', 100%, “as a speculation.”
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Air Associates, Inc.—Backlog $24,000,000—

Gilbert Colgate,
backlog of unfilled orders is approximately $24,000,000 as compared
to $4,500,000 g year,ago. The total of sales billed in the fiscal .year
ended Sept.-30, 1951 is expected to exceed $11,000,000. It is estimated
that deliveries in the next. fiscal year will be at least .50% larger.
iThe backlog of open ‘orders for the Aviation Supplies Division of
the company amounts to ‘approximately $3,500,000 as compared -io

$1,000,000 ‘ayear cgo. *The backlog of aircraft products manufactured. -

at the Teterboro. Plant is approxlmately $6,000,000 as compared  to
$2,500,000 . a year. earlier,  The Electronics Division has orders .on

hand totaling approximately. $14,500.000° as compared . to $1 000 000

last year.—V. 174, p. 185.

Akron, Canton & Youngstown RR.—Earnings—

August— . 1951 1950 1949
Gross from' railway__.. $521,088 $463,637. .. $351,852
Net from railway.. 176,071 165,534 62,733
Net ry. oper. income.._.. +80,537- 79,642 - 21,862 -
' "From Jan. 1—

Gross [rom:railway.____
Net from railway
Net ry. oper. income.._.
~—V. 174, p. 797.

1948
$533,885
225,005
116,696

3,913,047
1,504,565
167,850

3,166,141
1,187,001
538,647

3,253,718
1,055,083
569,252

3,178,489
186,676
354,542

Alabama Great Southern RR.—Earnings—

August— 1951 1950 1949 1948
Gross from railway_._._ . $1,580,978 © $1,614,857 - $1,323,521 -$1,564,084
Net from raflway.___._. 266,318 458,717 277,608 417,900
Net ry. cper. income. .. 86,228 151,546 127,117 217,976
' From Jan.1l--
Gress. from. railway

- Net ! from railway
Net ry.’oper. incom
~V. 174, p. 897.

12,831,444
2,396,879
886,405

11,068,253
2,658,819
1,135,381

12,091,509
3,258,185
1,718, 223

10,626,962
2,228,887
979,345,

AAlamo Chémical Co. (Texas)——To Erect Plant—

This company, arganized by  General Aniline.& Film -Corp,; Bordcn
Co, ana Paulips: Chemlval o, (asubstoaly ~of " Pnillips
Co.), - recenily received -a certificate of necessity frony the Defense
Productionr -Authcrity. The company plans to erect a $38,260,000 pe-
troleum  chemical plant on the Houston Ship Channel, near Phillips
Chemical Co.'s ammonium sulphate plant.

The .new . Alamo _plont wiul  proiycs  wnhydrous ammonia,
making ferfilizers, methanol, & base for plastics and. anti-freeze, and
ac’ylene. which.: might go inte materials fur new syntnetic fipres.

Alaska Telephone Corp.—Debentures Offered—Tellier

& Co:. on Oct. 4 publicly offered $299,500 0of 6% 20-year .

convertible .debentures, series A, due Aug. 1, 1971, at

Each $100 of debentures are convertible into four shares of common
stock (par $1); redeemable at 110% ‘to 1956, and 1057 thereafter.

PRGCEEDS--The net proceeds are to be used to pay for expansion
and - modernization: of « the comv‘anys properties and for workmg
capital,

BUSINESS-~Corporation, was, organized. on July 26, 1948, to. engage
in the business of providing  telephone  and utility ~services in the

Territory of Alaska. Its prineipal ofiice 1s in' Juneau, Alaska. It eom-
when it acquired the. telephone

menced. - operation on - Sept. 1, 1948,
plant at Wrangell, Alaska, Subsequentiy, it built . the. telephone system
in’ Nenana and acquired the system at Seward, The compaiy. now
provides telepbone service- in those three towns to' a total of approxi-
mately 700 subscribers. It also owns and operates the electric power
plant in Nenana, but does not contemplate any extenﬂm of its electric
power services mLo other areas.

1f "all securities offered hereunder -are sold,  the present nnanc.ng
Wwill - enable the company to improve and . ex: ‘and its facilities suffi-
ciently to . increase the number of its telephone subscribers by more
than 100%  in the areas where. it presently proudes service and to
extend its “telephone service to other areas.

The - Common Council of the  City of skagwa.y,

approved the sale to the compan
of the city. Possession is expected Oct. 15, 1951.. The Skagway system:
will provide service, ‘initially, for 200 Lelephones ~Haines™ and Skag-
way will be linked by’ radio circuits owned by the company.
. Negot’at ons-with the owner ‘of the Palmer exchange have’ resulted
in" a tentative purchase undesstanding involving =a proposed - cash
payment of $10,000 an:d deferred payments: (probably secured. by a
mortgager of ‘an additional $10,000. ‘The final terms of the purcnase
and the terms of the. deferred payments have not been established as
of Oct. 1, 1951. Negotiations for the purchase of the Cordova vx-
change have.been progressing favorably.

CAPITALIZATION GIVING 'EFFECT TO PRESENT FINANCING -

i Authorized Outstanding- -
€% . 20-year. conv,
'due 1971 -~ --'$300,000
§Common stock (S1 par value) $5.0€9,000 shs.

*The stockholders -have also authorlzed the directors to issue addi-
tional debentures,” notes and/or obligations to a maximum aggregate
amount (mcludmg the class A debentures) to not exceeding $10,000,000,

on ' Sept. 13

debs., - series . A,

©#$299,500° -

but no' action has been taken by the board with respect to such .
authorization, nor is any such action contemplated presently or in- °

connection with this offering, The issue of series” A debentures is
limited -under the indenture 'to $300,000. 175,000 of said, shates are
reserved for conversion of the nbovevmpntloned debentures and ‘170,000
shdres are reserved for the excrcise of fwarrants. §On June 21, 1951,
the company was recapitalized by the substitution of two shares ol
,such new common stock for each-share of class A and class B stock
prevmu iy outstanding.—V. 174, p. 633.

Alas ka-Wrangell Mills, Inc,, Seattle, Wash.—Files—

The corporation on Sept. 26 filed a letter .of notificatior with
the SEC covering 1,222 shares of preferred stock (par $30) and 2,444
shares of ‘common stos (par -1y to be offered in units of one pre-
ferred ‘and two common shures 4t $35 per unit through H. C. Van-
Valkenburgh. The proceeds are to be used to rehabilitate mill in
Alaska.—V. 172, p. 473.

ed for FRASER

p //fraser stlowsfed org/

Chairman’ of tlie-Board,  stated that! the present

retroleum,

used - in’

' pits will be ‘huilt for ths-corporunon at Sault Ste Marie, Ont.,
" The Rust Furnace Co., Pittsburgh,
—V. 170," p.

_ pansion program,

of: the municipal telephone system:

» of the expanded program and ' i
. purposes’ -the -board- is considering an offering of asbout 81,000 shares

21,792 shs.
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Aléorﬁa' Steel Corp., Lid.—New Fu>rnace Planned—

A new billet heating furnace and three complete batteries of soaking
Canada,

1589

Alleghany Ludlum Steel Corp.—Plans Fmancmg——

The - stockholders  will - vote Dec. 4 to consider increasing the. au-,

thorized ' indebtedness. to' $40,000,000. from $20,000,000

To assist in financing ran augmented “plart improvement and ex-
the “directors also are considering. an .offering, of
about 81,000, shares  of a-convertible weries of preferred. stock.

The »company -now has an’ indsbtecness of  $14,200,000, = It plans
to borrow £5,000,000 during 1952 under arrangements pm\nouslw made
with seven institutional investors. In addition, it is now contemplaf-
ing making ‘a term”bank loan; or loans, of about. 38, 000,600 if the
stockholders approve the increase in: mdeutﬂdne&

The corportaion has an EXpHIISlOn program upder way md partly
completed, . totaling -$34,£00,000,.

E. J. Hanley, President, said that ip order to hvlp in the- financing
‘to provide funds for general corporate

of . convertible - series -of = preferred stock - to 'the_ holders of common

. stock and a'sale of any unsubscribed shaves to underwriters,

The' board said Mr, Hanley has no intention at present of incurring
funded - indebtedness beyond . $27,200,000 (made up of the present

indebtedness of .$14:200,000,. the proposed loan- of $5,000,000 in 1952,

and the pxoposed term bank loan, or, loans, of $8,000,900),
The’ corporation is now negotiating. on terms for the proposm term

. bank loans hut no agrecment has heen reachad. The proxy statement
- said negotiatiocns are being carried on with Mellon National Bank and
. Trust Ce., and that it is expected Bankers Trust Co,,
- of Albm‘y will ‘participate “iif the loans—V. 174, p. 101

Allied, Stores Corp. (& Subs.)—Earnings—
Period End, July 31—— 1951-—Month—1950 - = 195112 Mos.—1950

3,238,366
1,200,000

22,704,200 21,045,547
10,450,000 8,150,000

Earns. bef, Fed. inc. txs. #220,675
Federal mcome taxes.-. . Cr100,000

.'Net earns. (subject to
audit and year-end
.adjustments)’
tEarnings per share:
4%: ~cumul. pfd. stock -
Common stock

¢Loss,
p. 2601.

2,038,366

$9.75
$0.87

©#120,675

#80.46
1 20.18

$55.42
$5.37

$61.70
$5.72

, is the designer and constructor

and ‘State Bank,

102,971,638 100,499,650 449,564,858 418,163,580

12,254,200 13,895,547

+Based on average number of shares outstanding.—V. 173,

Aluminum Co. of Amenca—-To Bulld $100, 000 000 Plant
in Central Texas—

The National Production Authority approved a ceriificate giving
this company rermission to build a $100,000,000 plant in ‘central -
Texas, Thv project is to be' located near Rockdale, shout 60 miles

. south of Waco, It would use vast lignite deposits in the -area as

a -source of power.—V, 174, p. 1093

American Can Co.—Doubles Facilities at’ St. Paul—
Virtual completion’ of ‘an' expansion program that will nearly ‘doubls
- the annual contajner manufacturing capacity of the company’'s plant at,
St. Paul, Minn,, 'was announced on Sept. 28 by: A, C. Hubbell, Plant '
Manager. {
Several ‘new

rroduction lines, each capable of turning out up to

5 40Q cans per minute, have been installed, Mr, Hubbell said,

" The enlarged facilities, housed in & new building of 74,000 square

feet, are considered’ by the .company as among the hest -of the 60
. can-making factories and machine shops it operates in the United
States, Hawalii and Canada—V 174, p. 1193.

Amencan Cladmetals Co.—Stock Sold«—Graham & Co.
and Graham, Ross & Co. on Oct. 3 announced the com-
" pletion of the public sale of 100,000 additional shares of
common stock (par $1) at $2.12% per share. See offer- '
ing in V. 174, p. 1194, :

American Discount Co. of Georgia—Fileg With' SEC—

The -company- on ‘Sept: -24  filed a.letter” of notification with the
SEC covering 11,107 shares of common -stock :(no par): of which
y 10,728 shares are to be offered to one majority stockholder nand
379 shares to .others at -$36 per share, withoul underwriter. . The
pwceeds are to be uxed for wmklng capital ~V, 192, p,1433:

o

Amencan Enka Corp. -—Earnmgs—-
36 Weeks Ended—
. Net sales
- Cost_of sales, deprec

Sept. 9,'61 Sept. 10,50
$38,423,006 $29,693,019
26,502,589 22,118,498

selling and admin. €xp.
: $9,020,417

Bajnnce i
= Other income and dedu
. Income before - taxes
Proviston for Federal income taxes
Federal; excess profits tax.

228, 4*:5
State income taxes

447,808 293,571
$4,120,616
$11.06

$3,999,515
$10.74

Net income
Net ‘income per shure
—V. 174, p. 1093.

American Smeltiné & Refining Co—New Laboratory

Ground was. broken in South Plainfield, N. J., on Oct, 4 for a new
building to house  the company’s Central Research Laboratory.

The red-brick building, which will be cituated on. a 26-acre land-
scaped plot, will provide 82,000 square ieet of. floor space, almosk-
twice -the space now occupied by -the laboratory at the company’s’ ?

- Perth Amboy plant at Barber, N, J. It will be.erecied by Brown &
Matthews, Inc., engineers-ccnstructors, of New :York, and will be
completed. and. occupied within a year, p

The company, with main offices at 120 Broadway, New York, was
organized -on- April ‘4, 1699, under the Jaws of New Jersey to own
and manage the preperties of 17 corporations and :one' partnership.
It . now operates mines, smelting plants, refineries: and .associated
properties in . the . United States, Newfoundland, Canada, Mexlico,
Nigaragua, Bolivia, Peru, Austraiia, Saudi Arvabia and the Gold Ceast
Coluny in Africa,—Vi 174, p..1194,

Amerlcan Surety Ceo.—Merges: Subsxdxary—

A F. Lafrentz, Presidént, has announced that ,effsctive’ Oct. 1,
the New York .Casunll;y Co. was merged into the parent cocmpany, the
American Surety Co. 3

All ;policies and.bonds formerly written by New York Casualty <o.
continue in- full force and effect as obligations of American Surety
Co., which company will "service this businese,

The .merger . will enable the American Surety Co, to increase its
services to policyholders and producers as well as to effect op"raL‘ng
economies.—V,, 173, . p. 2181, X i

American Ziné, Lead & Smelting Co.—Acquisition—

Sale ‘of the Nellie” B. Mining Co. to the above company was an-
nounced on Oct. 1 by Hubert E. Howard and J. H. Buchanan, Prine
- cipal owners of the .Nellie B,

The Nellie B. .is the sécond laygest producer of zinc-lead concen
trates ‘in  the, Tri-State ~District (Missouri-Kansas-Oklahoma). s
rroperties, located in the heart of the OklahOma section ‘of the dis-
. trict, consist of about 1,360 acres. It is presently operating 15 bhaftb.
" Tts tbree concentrating mills are ireating beiween 3,000 aix
tans of zinc-lead ores each day.” It employes about 500 per.
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Howard I. Young, President of American Zinc, said that the Nellie
B. mines will supply about 12% of American Zinc's concentrate
requirements, il
- American Zinc expects to continue operation of the Nellie B. prop-
erties at maximum capacity, according to Mr. Young.—V. 173, p. 1985.

N

. Ann Arbor RR.—Earnings—
August— 1951

Gross from railway.._. $907,077

Net from railway 284,539

Net ry. oper. income.._. 118,579
From Jan, 1—

Gross from railway,___

Net from railway..

Net ry, oper. incom

Net ry. oper, income...

=V. 174, p. 897.

1948
$885,055
271,504
145,492

1949
$663,578
617,685
7,374

1950
$879,410
299,363
147,340

6,285,516
1,706,045
666,601
666,601

6,209,391
1,731,457
916,228
916,228

5,108,117
771,219
252,643
252,643

1,351,246
633,471
633,471

.:.Andes Range & Furnace Corp.; Geneva, N. Y.—Con-
trol Acquired by Investment Group—

Control of this 83-year-old corporation, manufacturers of the Andes

and Summit line of ranges and furnaces, has been acquired by an
investment group consisting of Jennie M. Doroshaw, David Berdon
and Jay Levine, of New York, and Louis Goldsmith and Joseph Karp,
of, Cincinnati, O., through the purchasze of substantially all of the
outstanding common and preferred shares.
" Announcement also was made that aside from retirement Dec. 31 of
Jesse W. Barker, as President, all-existing executive and plant per~
sonnel will remain, with Fred C. Manse and Donald C, Hutchins,
;Vice-President and Treasurer, respectively, continuing in their respec=
tive capacities, The new board of directors consists of Jesse W.
Barker, David Berdon, Jennie M. Doroshaw, Louis Goldsmith, Donald
C. Hutchins, Jeseph Karp and Fred C, Mansg.

“..Ashland 0il & Refining Co.—Securities Offered—Pub-
lic offering was made on Oct, 2 of a $7,000,000 issue of
20-year 3% % sinking fund debentures due Sept. 1, 1971,
at 100%, plus accrued interest, and 50,960 shares of $5
cumulative preferred stock (no par) at $99 per shar'e
“plus. accrued dividends. A. G. Becker & Co., Inc, is

managing the underwriting group. A

A sinking fund, beginning Sept. 1, 1952, provides for the retirement

©f $350,000 of debentures annually, or 95% of the total amount prior |
4o maturity. The debentures are callable at any time in whole or in

part by lot on B9 days' notice, otherwise than for sinking fund . at

103% with accrued interest through Sept. 1, 1952, with periodic

reductions in such price thereafter, and at 100% with accrued interest

for the sinking fund. ;

;1A sinking fund, beginning Sept, 1, 1951, provides for the retirement

-ahnually of 3% of the greatest number of shares of $5 cumulative :
Preferred  stock theretofore issued, subject to credit for retirements

cother than through operation of the purchase fund. Purchase fund

beginning June 15, 1951, provides for annual payment of $2 per share |

' theretofore issued ,proceeds to be applied to purchase of stock, at

prices not exceeding $100 per share plus accrued dividends, sums
unexpended after three months to be returned to the company. The,
85, preferred stock is callable at any time in whole or in part by
lot on 30 days' notice, otherwige than for sinking fund at $104 per

share and for the sinking fund at $101.50 per share prior to'Dec, 16, -

1951, with periodic reductions in such prices thercaiter, in each case
‘with accrued dividends,

'EARNINGS—Company in the 10 months ended July 31, 1951, had ,

Tecord sales of $168,451,501 and net earnings of $10,267,799, reflecting
the company’s rapid growth since 1947 when sales and earnings for
the fiscal year were $29,067,000 and $2,898,034, respectively.

PROCEEDS—Proceeds from the new financing will be used to con-
struct additional facilities at Buffalo, N. Y., Catlettsburg, Ky. and at
various water terminals, and for the acquisition of an additional tow=-
boat and barges. Large capital expenditures are planned for the coming
1iscal year for drilling, pipe line adidtions and other facilities, The
-company expects to provide funds for these projects out of present
cash, depreciation and depletion reserves and retained earnings.

UNDERRITERS—The names of the several underwriters and the
principal amount of the debentures and number of shares of preferred
stock to be purchased by each of them are as follows:

Debentures Pfd, Shs.

$750,000 "1 5,010

125,000 1,000

60,000
125,000
200,000

25,000
125,000

75,000

40,000
125,000

60,000

40,000

A. G. Becker & Co. Inc
A. C. Allyn -and Co,, Inc.
Almstedt Brothers
American Securities Corp.___
Ames, Emerich & Co,, Inc
Arthurs, Lestrange & Co.
Bacon, Whipple & Co
Robert W. Baird & Co., Inc
The Bankers Bond Co. Inc....
“William Blair & Co
Blunt Ellis & 8i
Bosworth, Sullivan & Co., Inc
H. M. Byllesby and Co, (Inc.).
Campbell, McCarty & Co., Inc.
Central Republic Co. (Inc.)___.
“Julien Colling & Co
Paul H. Davis & Co
Davis, Skaggs & Co.
Francis 1. duPont & Co.__
Eastman, Dillon & C
Fahey, Clark & Co..__
Farwell, Chapman & Co
Fulton, Reid & Co
Glore, Forgan & Co
Grande & Co., Inc
Harriman Ripley & Co., Inc.__

Tarris, Hall & Co. (Ing.)._..

-Carter H. Harrison & Co

Hemphill, Noyes, Graham

Henry Herrman & Co...

J. J. B. Hilliard & Son._.

Holton, Farra Company

Howard; Well, Labouisse, Friedrichs &
.W. E. Hutton & Co.._.._- ;

The Illinois Co

Ladenburg, Thalmann & C
Lawson, Levy & Williams_
Lee Higginson Corp.
‘Lehman Brothers
McCormick & Co.
McDonald & Co...

Merrill Lynch, Pierce,
‘Merrill, Turben & Co
Metropolitan 8t. Louis Co.
Moore, Leonard & Lynch

H ., Inc
Prescott, Shepard & Co.,
Russell, Long & Co, ;
‘R. C. Schmertz & Co.
Security & Bond Co
Sills, Fairman & Harris, Inc
John W. Smart....

Smith, Barney & Co
William R. Staats Co., Inc,
Stein Bros. & Boyce_
Straus & Blosser.

250,000
* 60,000

5,941,052 -

- Costs and expenses, exclusive of depreciation &

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$17,000,000 $7,000,000

4,400,000 4,400,000
15,000,000 15,000,000

71,000 71,000
3,006.000 3,000,000

7,000,000 7,000,000
150,000 shs.

3% % sink. fund debentures, due 1971

20-year 3% sink, fund debs., due 1965

3% sinking fund debentures, due 1970

Purchase obligations maturing serially
to Jan. 10, 1960

Serial notes maturing 1852 to 1957,
clusive, at rates from 2% % to 2% %

3% notes due 1971, sinking fund pay-
ments beginning 1958

$5 cumul. pfd, stock, :ithtoui par]:l:alu:

L . pfd. stock (withou
“bzao;- i) o B ; ©600,000 shs, 257,409 shs,
Common stock (par $1).. 13,000,000 shs. 12,181,804 shs,

°0f which' 31,205 shares have been subscribed for by employees,
tOf which 285,281.7 shares are reserved for conversion of the $1.20
preferred stock now outstanding (including treasury shares), and
34,325.5 shares are reserved for conversion of $1.20 preferred stock
subseribed for by employees. iIncluding 617 shares issuable for serip,
—V. 174, p. 1093.

Associated Dry Goods Corp. (& Subs.)—Earnings—
’ ——6 Months Ended—- —12 Months Ended—

July 28,51 July 29,’50 July 28,'51 July 29,°50

64,037,00C  62,487,00C 151,923,600 142,153,000

2,000,000 9,023,000 8,415,000
800,000 4,220,000 3,362,000

Net sales

Earns, before Fed. inc.
taxes (est,)

Federal income taxes._

1,100,000
#375,000

Net earnings (est.).. 725,000 1,200,000 4,803,000 5,053,000
© *Adjusted to reflect refunds ‘due 26 a result of consolidation of
subsidiury operating companies, and calculated on the basis of 1951
tax rates.-—V, 174, p. 798.

Atlanta & St. Andrews Bay Ry.—Earnings—
August— 195% 1950 . 1949
Gross from railway_...  $308,350 . $260,143 $191,373
Net from railway__.___. 162,010 134,632 79,856
Net ry. oper. income... 49,582 57,801 35,735

From Jan. 1—
Gross from railway._...
Net from: railway
Net ry. oper. income_._..
~—V. 174, p. 798.

Atlanta'& West Point RR.—Earnings—

August— 1951 1950
Cross from railway___. $385,219
Net from railway 105,882
Net. ry. oper. income_... 39,876

From Jan, 1-—

Gross from railway_._.
Net from railway._____
Net ry, oper, income.._

—V. 174, p. 8917.

1,599,303
741,977
314,448

1,948,106 -
965,352
405,229

1,276,799
448,002
167,831

2,400,623
1,292,128
381,715

1949 1948 .
'$356,173  $385,953
65,167 76,758
12,814 24,204

3,043,400
561,758
135,855

2,996,369
526,132
88,118

2,700,994
484,239
83,079

2,679,242
326,659
5,183

Atlantic City Electric Co.—Earnings—

Period End. Aug. 31— 1951—Month—1950 - 1951—12 Mos,—1950
Operating revenue $1,902,894  $1,742,415 $19,489,628 $17,322,230
Oper. exps. and taxes.. 1,612,195_ 1,460,411 15,955,595 - 14,421,320

$2,900,910
28,101

Operating income __.  $290,699
Other income 4,195 3,207

$282,004 $3,534,033
-41,996

$2,929,011
752,600

Gross income ...
Int., etc., deductions....

$294,894
62,943

$285,211 $3,576,029
70,172 1,160,474

Net income
Preferred dividends ...

$231,951
31,104

$215,039  $2,415,555
31,104 373,250

$2,176,411

Balance $200,847
Common shrs, outstdg.. - 1,289,200 ,
Earns, per -com, share._ $0.16

—V. 173, p. 2385,

$183,935 $2,042,305 $1,874,938
1,172,000 - 1,289,200 . 1,172,000
$0.16 $1.58 - . $1.60

Atlantic Terminals & Warehouses, Inc., Baltimore, Md.
~Files With SEC— .

The company on Sept. 25 filed a letter of notification. with the
SEC' covering $236,900 face amount of 6% bonds, payable at 110%
of par 20 years from date of actual sale and redeemable by corpora-
ton one year after issue at 101%; two years after issue at 102%,
etc, They will be sold in' denominations of $100," $500, $1,000 and
$5,000, without underwriting, The proceeds are to be used to repay
indebtedness,

Beatrice Foods Co. (& Subs.)—Earnings—

3 Months Ended Aug, 31— . 1951 1950
Net sales (incl, storage earnings) $60,699,946 $53,841,618
other items specified below

, 58,289,130 51,281,316
Provision for ‘depreciation

757,335 656,934
$1,653,481 $1,903,368
119,154+ 129,457

Balance

Total A
Provision for Federal taxes on income

982,500 995,000

Consolidated net profit_.._ -~ 78790,135 $1,037,825
Earnings per common share__ st $0,73 ° $0.97

—=V. 174, p. 2,

Beaumont, Sour Lake & Western Ry.—Earnings—

Augnst— : .- 1951 1950 1949 .\ 1948
Gross from railwa, $721,664 $854,116 $635,420 $665,648
Net from railway__.____ 224,652 432,570 236,268 212,266
Net ry. oper, income.___ 173,893 187,729 25,493 78,571

From Jan. 1— y
Gross from railway____
Net from railway__
Net ry. oper. income_.._
—V. 174, p. 897. |

Beech Aircraft Corp.—To Acquire Air Base—

It was announced on Oct. 2 by this corporation and the City
Commission of the city of Liberal, Kan., that Beech Aircraft soon
will take over a major portion of the existing facilities of the Liberal
Air Base for Beechcraft'’s “military aircraft production activities.

This"is"the ‘second satellite plant Placed in opetration within' the
past year by Beech Aircraft Corp. The f{irst satellite plant was
opened last year at the Herington Air Base, between Herington and
Council Grove, Kan., and now employs approximately 500 workers.

6,542,734
- 2,319,880
1,272,008

" 6,429,198
3,171,804
1,337,006

5,995,462
2,700,904
889,091

6,775,437
2,729,624
1,286,637

The opening of these two satellite plants to Defense Production is in .

accordance with Beechcraft's policy of restricting the expansion of
its own buildings to an absolute minimum. The restoration of these
old war facilities outside the Wichita, Kan., area also helps to
reduce the burdens of defense. expansion on the city facilities. of
Wichita and spreads the work among outside areas where it.is more
greatly needed.

‘At_the" outset, work will be concentrated.on the ooverhaul ' of the:iliahneunced on
‘two 'largest hangar-buildings

for the purpose of putting

146,202 shs, *

301,473 -

- . Ccompared with $£7,331,032, or $21.25

$1,772,635 $2,032,825 -

(The) Bell Co. of Wercester (Mass.). (& Subs.)—Earns.
Six Months Ended June 30— 1951 1950
Net sales _ $8,953,837 $7,845,349
“914,657 920,106
492,014 392,032

$528,074
84,217
$1.57
80.25
$22.67

Net earnings
Dividends paid
Earnings per share
Dividends par share___.
Book value per share
Working capital 6,726,473 4,689,572
Net worth 8,034,757 7,608,085

*This is after reducing the value of inventories on hand by $320,848
and providing for postible losses on wool commitments of an additional
$180,000. Provision also has been made for probable retroactive wage
increases of $155,176.—V, 172, p. 2118,

Bell & Gossett Co., Morton Grove, IIL.—Filing—

A letter of notification was filed with the SEC on Sept, 27 covering
1,000 shares of common. stock (par- 85) to be offered at the market
(approximately §26,25. per share) through Ames, Emerich & Co.,
Inc., Chicago, Ill. Proceeds to go to Clarence E. Pullum, Vice-Presi-
dent, who is the selling stockhelder.—V, 173, p. 1986,

$422,643
218,154
$1.26
$0.65 -
$23.94

S P

Bendix Aviation Corp.—Forms Two New Sections—

Completion of g program for separating the automotive and aircraft
sections of the Bendix Products division ‘were annouiced on Oct, 1 by
George E, Stoll, Vice-President,

Mr. Stoll said the program is designed to meet increasing demand
for gzendix products for defense as well as civilian needs—V, 174,
p. 102, .

Bessemer & Lake Erie RR.—Earnings—
August— 1951 1950
Gross from raflway-.._  $3,183,119 $2,971,451
Net from railway 1,238,804 953,692
Net ry. oper. income.._ 515,022 650,067

From Jan, 1—
Gross from railway..
Net from railway..
Net ry. oper. income.._.
~V. 174, p. 798.

1949
$2,418,875
956,728
615,690

1948
$3,014,030
1,489,864
987,634

15,332,715
4,368,637
3,266,337

12,388,923
7,214,088
2,674,838

16,668,446
5,341,406
3,733,801

17,013.891
7,128,652
5,339,715

Bigelow-Sanford Carpet Co., Inc, — Statement With-
drawn—

The registration statement filed with the SEC on May 16 in which
the company sought appreval to jssue and sell approximately 60,000
shares of 4%2% cumulative preferred stock (par $100) ‘was withdrawn
on Sept, 20.—V. 174, p. 1194,

Blackwood & Nichols Co.—Registers With SEC—

A registration statement was. filed with the SEC on Sept. 27 by
this. company and Davidson, Hartz, Hyde & Dewey, Inc., covering
$2,000,000 of Contributions in Oil Property Interest (1952 Fund).

Blackwood & Nichols is a partnership consisting of John W. Fisher
and six other individuals and with offices in Oklahoma City, Okla,
Davidson, Hartz is a corporation with offices in Madison, N. J. Both
were formed in the latter part of 1950.

Solicitations for contributions will be made by Davidson, Hartz,
Minimum contriDutions will be $15,000. The- entire proceeds will
be used for the “acquisition, exploration, operation and development
of oil property after deducting legal and auditors’ fees and disburse~
ments incurred in connection with the offering. . . . provided how~
ever, that no such fees and disbursements -shall be charged to con-
tributions unless the minimum of $750,000 is procured. - Blackwood
& Nichols is' to conduct explorations' for properties and drilling ex-
ploratory wells thereon, N

The securities are to be “offered as a speculation,”

No under-
writing is invelved.—V, 173, p. 2494.

- (George W.) Borg Corp.—Earnings—
Year Ended June 30—
Net income from operations

1951 1950
$2,671,808 - $2,281,330
Prov. for income .and excess profits taxes_.

1,566,921 955,021

$1,104,887 $1,326,309
Dr1,791 - Cr13,650

$1,103,096. $1,339,959
Earnings per ‘share on 345,000 shares $3.20 $3.88
¢ Total cyrrent. assets. at June 30, :1951, amounted to $7,278,310,
while current labilities amounted to $1,091,660, or a current ratio
of 6.67 to 1. This compared to a ratio of 7.66 to 1 at the close of the
previous year. The net current assets, or working capital, as of June
30, 1951 amounted tc $6,186,650, ur $17.93 per share, compared with
$5,360,200, or $15.54 per share, a year ago. The net book value as
of June 30, 1951 was.$7,916,628, or. an equity of $22.95 per share,
per share, on June 30, 1950,

Net -oper, income for year, after taxes.
Prior years' income adjustments (net)

Net profit

~~V. 174, p. 357,

Boston & Maine RR.—August Earnings—

Period End, Aug. 31— 1951—Month—1950  1951—8 Mos.—1950
Operating revenues $7,453,873 - $8,060,898 $58,421,106 $55,355,408
Operating expenses 6,048,752 5,677,829 48,676,483 43,825,585
Taxes 639,428 = 1,070,856 - 4,838,865 5,111,880
Equip. rents 293,679 353,887 2,558,236 - 2,588,881
Joint  fac. 30,235 31,978 257,778 258,502

$926,348  $2,089,744 $3,570,560
67,106 496,363 563 685

$993,454 $2,586,107 $4,134,245
279,610  2,227.052  2.185.774
185,106, 1,462,918 1,488,599

$453,872

(Dr)
rents. :(Dr)

Net ry. oper. income_
Other income

$441,779
51,163

$492 942
268,294
182,683

$41,965

Gross income
Rentals, int., etc._.____
Contingent charges ___

Net income ._____.__ $528,738 *$1,103,863
*Deficit.—V. 174, p. 798, e

Boston Store Dry Goods- Co., Fort: Smith, Ark.—This
company and White House Dry Goods Co., Beaumont,
Texas, have placed privately with an insurance company
their $1,000,000 4% Joint and Several Promissory. Note

" due Oct."1, 1966. Goldman, Sachs & Co. assisted the -com-

panies in arranging the financing.
Of the proceeds of the note $820,00 wer2 used o retive other short
and long-term indebtedness. 2 M
' i " B
Bridgeport Brass Co.—To Enter Aluminum Business—
The company has decided to g0 into the aluminum business, accord-
ing to Herman W, Steinkraus, President and Chairman of the Board.
Some years ago the company undertook the sale of aluminum, sheet

. and ‘proved that its sales organization .coyld effectively increase , sales

by adding aluminum to its regular lines of brass and copper products,

brogram of plant
p. 450.

(The) Budd Co.—Erecting $6,000,000 Plant— ...

This compa_n'y has started construction of a new plant to mé'c'hlne,
weld and paint tank hulls and turrets for the Army under a sub-

contract from the Budd. Jr., President,

Chry%ler Corp., Edward G,
CihRpt of ;he'project.lncluqing machinery js

Sept.: 30.

3

¥ gar-b s 0 themﬁ?igz thse,‘ooo,ooo, ' bl
condition for productive work. As soon: as both buildings and equiplJ-* “Cdmpletion’ of the building,” ‘including - inst; lat

ment aré rehabilitated, Beech production work will begin, devoteqd 611 ‘the machinery, is schedt?liid.r%r’March %952 Iar...g:ddogaigmm or
certain types of military contracts of a nature the ‘manufacturer’is (7 "*The ‘two-story structure will be erected adfacent to Budd’s present

. 25,000 not disclosing at this time.—V. 174, p..274, - s «automabile body components plant in Philadelphia, Pa,—V, 174, p. 994,

gitized for FRASHR
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Bulolo Gold Dredging, Ltd.—Earnings—«

3 Months Ended Aug. 31— -1951
Yardage dredged 2,605,570
Ounces fined gold 16,867
Value at $35 U. S. per ounce $590,345
Value per yard in U. S, cents 22.66¢
—V. 174, p. 2.

1950
3,082,200
13,666
$478,310
15.52¢

California Eastern Airways, Inc.—Activities Expanded

This corporation on Oct. 5 announced the receipt of two supple~
mental U. 5. Air Force contracts, involving the fabrication of classi-
fied electronic kits by its manufacturing division at Oakland, Calif.,
and installation of the kits overseas. )

California Eastern Airways service group, in conjunction with the
company's subsidiary, Land-Air, Inc., has been expanded for the
overseas assignment. The supplemental contracts will mean a sub-
stantial increase in the company's present work for the government
in the electronics field, which includes installation of classified equip-
ment’ within the United States.’ p

‘At the same time, Andre de Saint-Phalle, Chairman of the Board,
announced that the company is planning to engage in the private
manufacture of highly technical and advanced electronic equipment
and instruments in the field of nuclear radiation, and industrial
aprlications of them,

As part of ils expansion program, the company acquired a majority
interest in Land-Air, Inc., in December, 1950. Specializing in radar-
tracking of guided missiles for the Air Force, Land-Air, Inc., has”’
increased its activities substantially in 1951,

According to S. J. Solomon, President of the company and director
of the Columbus Air Force Base in Mississippi, operations under 'an
Air Force contract are currently at the rate of $3,000,000 a year.

In the first seven months of 1951, gross revenues of California
Eastern Airways -exceeded $4,500,000,° with net profits after taxes
of $115,198. Profits are expected -to be at a higher rate for the
remainder of the year. :

New . Treasurer Elected—

Thomas Oliver English has been elected Treasurer, effective Oct. 1,
it was announced by Andre de Saint-Phalle; Chairman of the Board.

. Mr. English has resigned as Assistant Treasurer.of -American Airlines, -

Inc., in order to assume his mew post.

California Eastern Airways has a number of large government con-
tracts, including the Korean Airlift, training .of aviation cadets, manu-
facture and installation of classified electronic equipment, and radar

tracking of guided missiles.—V. 173, p. 1474,

Cambria & Indiana RR.—Earnings—
August— 1951 1950
Gross from railway-—-- $137,416 $154,577
Net from rallway__- *4,815 42,781
Net ry. oper. income... 49,637 108,861
From Jan, 1—
Gross from railway-._.-
Net from railway...-—- 35,624 “80,173 #14,813 *123,676
Net ry. oper. income... 452,360 . 398,577 409,070 335,548
*Deficit,—V. 174, p. 898. h !

1949
$105,322 -
*11,960
35,526

1948
$156,763

101434

1,064,977 923,368 972,257 7 952,302

Canada Dry Ginger Ale, Inc.—Sells Unit—

The corporation has announced the sale on Sept. 15 of all assets
of its. wholly owned subsidiary, the Canada Dry Bottling Co. of
Hartford, Conn., to Carl Weber and Ivan A, Fraver, present owners
of the Canada Dry Bottling Co. of Reading, Pa, The new owners
have been granted a franchise for the Hartford area and will operate
both plans, v 5

A total of 100 bottlers are now producing Canada Dry beverages
under license agreements,” but more are being added in the company's
current .program’ of franchise activity, according to James W, Ellis,
Vice-President.~~V. 174, p. 634. .

Canadian National Rys.—Earnings of System—

Period End. Aug. 31— 1951—Month—1950 1951—8 Mo0s.—1950
Operating revenues :_ $55,005,000 $38,151,000 $407,308,000 $344,462,000
Operating expenses .. 50,929,000 34,871,000 379,726,000 318,387,000

$4,076,000 $3,280,000 $27,582,000 $26,075,000

Net revenue
—V. 174, p. 798.

Canadian Pacific Ry.—August Earnings—

Period End” Aug. 31— 1951—~Month—1950 1951—8 Mos.—1950
Gross earnings’ ... $36,261,339 $25,719,567 $279,033,453 .$236,201,578
‘Working expenses _. - 36,003,430 23,025,167 265,950,145 220,516,822

Net earnings
—V. 174, p. 1194.

Carriers & General Corp.—Asset Value Higher—

As of— Aug. 31,’51 May 31, '51
Total net - assets-. #$10,556,222  $9,895,791
Asset value per share $15.48 $14.30

*Before deduction of principal amount of outstanding debentures
and excluding unamortized debenture financing costs,

NOTE—-On Aug. 31, 1951, investments owned by the company had
s market value of $10,182,531, compared with a cost of $6,913,496,
indicating unrealized appreciation of $3,269,035.—V..174, p. 450.

Celanese Corp. of America—Registers With SEC—

* The corporatioi on Oct. 2 filed with the SEC a registration state-
ment covering $50,000,000 of 25-year sinking fund debeutures, accord-
ing to an announcement by Harold Blancke, President, The interest
rate on the debentures will be filed by amendment,

Proceeds of the financing, which is to be underwritten by a syndi-
cate headed by Dillon, Read & Co. Inc., will he used for the redemp-
tion of $19,750,000 of outstanding 2% % serial notes due 1953 to
1958, and for general corporate purposes. .

This financing is in line with the program outlined last spring,
when the corporation issued a series -of -convertible first preferred
stock and redeemed the then outstarding first prferred stock, as
well as most of the second preferred stock.—V, 174, p. 1094 ,

$257,909 ' $2,694,400 $13,083,308  $15,684,756

Central of Georgia Ry.—Earnings— ; !

August— 1951 1950 1949 1948
Gross from railway._._ $3,304,580 $3,415,725 $2,889,194 $3,108,879
Net, from railway..._ 426,072 87,792 268,920 387,353
Net ry. 'oper, income._. 169,796 287,855 35,462 215,376

“From Jan, 1—

Gross from railway ...
Net from railway...
Net ry. oper. income...
-V, 174, p. 1194,

28,639,476
3,434,260
896,901

24,692,875
2,711,874
712,132

23,179,735
2,050,854
129,503

25,156,111
3,382,799
1,305,166

Central-Illinois Securities Corp.—Asset Values—

Sept. 30,’51 June 30,'51" Dec. 31,50
Sept. 30,’51 June 30,'51 . Dec. 31,’50
$8,052,806  $7,133,645  $7,041,068
6,159,356 6,186,775 6,372,688

$1,893,456
122,400
55,430
470,283

Net market value of assets
Liquidating claim of preference stks,

|

Asset value of common stock____
Pref, shs. ($1.50 series) outstdg..._
Pref. shs. ($1.40 series) outstd
Common shares outstanding
Asset value per share;

Preference stocks

Common stock
~V. 174, p. 186.

$946,870
122,400
58,363
455,618

$39.46
$2.08

$668,380
123,317
62,5633
434,768

' $37.89
$1.54

$45.28
$4.03

. Net from rajlway.._._.

' Net from railiway..=

Central Kentucky Natural Gas Co.—Hearing—

The  Federal Power Commission will hold a rehearing Oct. 11 in
Washington,” D. C., on its order of Aug. 27 denying the application
of this company for authority to build about 13 miles of line to carry
additicnal natural gas to customers in the Cincinnati, Ohio, market
area. . g

The rehearing was requested by Central Kentucky, and petitions
supporting its request were fiied by Cincinnati Gas & Electric Co.,
Union Light, Heat & Power Co. the Ohio P. U, Commission, and
the City of Cincinnati—V. 172, p. 106. .

Central RR. Co. of New Jersey—Earnings—.
August—, - 1951 1950 . 1949
Gross from rallway.._.. $3,890,982 $3,872,908 $3,178,540
Net from railway.__ 52,870 848,139 ~ 312,746
Net ry. oper. income._. '_196,688 98,447 #316,693
From Jan, 1— !
Gross from railwya....
Net from railway___._.. 3,177,092
Net ry. oper- income... *2,856,688

#Deficit.-—V, 174, p, 807.

1948
$3,736,314
1001
40,920

25,488,506
3/120,019
#2.448,147

28,800,485 25,049,600 28,260,324
1,982,331 3,224,621
3,241,464 *2,502,166

Central RR. Co. of Pennsylvania—Earnings—

August— 1951 1950 1949 1948
Gross from railway__.. .$1,701,718 $1,889,560 $1,414,610 $1,922,534
Net from railway._____ 471,980 18,488 504,387 816,885
Net ry. oper. income.._ 623,646 892,560 690,902 1,011,427

From Jan, 1—

Gross from- railway_... 12,724,377
3,690,650
5,342,629

12,717,268
4,680,530
6,412,924

+ 11,754,027 13,851,853
4,119,947 5,279,332
Net ry. oper. income_.. 5,655,072 6,845,259

—V. 174, p. 807.

Chicago, Burlington & Quincy RR.—Earnings—
August— 1951 1950 1949 1948
Gross from Tallway_.__ $25,354,981 $23,342,867 $20,063,577 $23,261,656
Net from railway...... 8,038,015 8,499,300 4,561,040 8,439,874
Net ry. oper. income-_ > 3,562,561 . 3,938,793 1,741,664 - 4,002,673

From Jan, 1— ,
Gross’ from. rallway.. .. 172,925,502 145,210,815 140,819,943 156,952,576
48,549,430 39,112,538 26,306,205 47,427,615
Net ry. oper. income...~ 18,727,528 17,099,047 - 8,745,930 = 21,378,028
—V. 174, p. 898. )

Chicago & Eastern Illinois RR.—Earnings—

August— 1951 - 1950. . 1949 1948
Gross from railway____ $2,916,428 $2,786,085 $2,351,996. $2,788,465
Net. from railway_ 673,544 911,477 531,850 . 516,794
Net ry, oper.-income._. 283,072 518,367 186,251 185,678

From Jan. 1—

Gross irom railway. . _
Net from railway...
Net ry. oper, income...
-—V. 174, p. 808.

18,813,755 21;279,360
2,550,775 3,728,042
573,161 1,342,544

21,987,132 18,728,252
5,047,594 4,423,748
2,101,408 2,097,273

Chicago Great Western Ry,—Earnings—

August— 1951 1950
Gross from railwsy_.___  $2,954,354  $3,265,005
Net from raflway.-. 67,173
Net ry. oper. income... 187,421

From Jan. 1—

Gross from railway....
Net from railway.
Net ry. oper. income...
—YV. 174, p. 808.

1949 1948
- $2,709,050 $3,163,204
1,028,709 592,135 1,011,332
431,624 171,143 449,773

22,506,088 20,746,497
6,184,924 5,970,401
1,918,973 2,236,552

20,861,482 22,810,894
4,782,968 6,158,761
1,628,525 - 2,393,620

Chicago & Illinois Midland Ry.—Earnings—

August—
Gross from railway.._.
Net from railway—._.._
Net.ry. oper. income___
From Jan, 1—
Gross from railway
Net from railway..
Net ry. oper. income....
—V. 174, p. 808,

1951
$746,360

149,837
~ 82,657

1950
$1,064,808
557,679
306,496

1949
$648,013
181,606
84,205

1948
$967,015
479,378
280,186

6,159,976
1,719,137
834,063

6,590,218
2,831,441
1,553,577

5,544,552
1,768,534
926,308

6,087,683
2,392,657
1,372,842

« i i 0
Chicago, Milwaukee, St. Paul & Pacific RR.—Earnings
August-— 1951 1950 19: 1948

Gross from railway.._. $24,027,420 $25,720,152 $23,478,303 $24,150,594

Net from railway_ _.___ 3,907,752 - 17,627,770 5,622,186 6,165,983

Net ry. oper. income... 1,266,656 3,441,335 2,891,066 2,721,202
From Jan, 1— A y

Gross from railway.... 170,591,125 157,766,716 158,098,072

Net from railway.._ 22,323,318 26,375,305 20,391,995

Net ry. oper. income___ - 5,470,688 8,775,307 4,973,941

—V. 174, p. 1094.

163,904,232
26,186,746
8,353,417

Chicago & North Western Ry.—Earnings—

August— 1951 1950 1949 1948
Gross from railway_... $18,494,265. $18,568,497 $16,666,587 $18,077,961
Net ‘from railway 2,503,169 4,223,420 - 3,630,406 4,076,754
Net ry. oper. income... 880,196 2,609,191 2,254,790 ' 1,772,123

From Jan, 1— X
Gross from railway._.. 132,158,183 118,081,564 114,307,501
Net from railway 12,743,393 13,359,923 . 6,839,858
Net ry. ober. income__. = 1,064,922 2,145,118 #2,080,743

*Deficit,—V, 174, p, 898.

126,936,425
17,867,677
6,135,242

Chicago, Rock Island & Pacific RR.—Bids for Equips.

The company ‘will up to ncon (CST) on Oct. 16 receive bids for the
purchase from it of $5,250,000 equipment trust certificates, series K,
to be dated Nov. 1, 1951, and to mature in 30 . equal semi-annual
instalments from May 1, 1952, to and including Nov. 1, 1966, inclusive,

The certificates will be secured by 15 1,500-h.p, diesel general-purpose
locomotives and 900 50-ton ‘box cars the estimated cost of . which
is not less than $7,000,000:

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS

August— 1951 1950 1949 - 1948
Gross . from railway..... $16,462,440 $17,461,311 $15,920,719 $18,900,404
Net from railway--. 3,048,381 5,336,604 4,320,392 6,048,954
Net ry. oper. income..- 939,724 2,152,265 1,687,143 2,539,614

From Jan. 1—
Gross from raflway- -
Net from . railway
Net ry. oper. income--.
—V. 174, p. 1094.

130,616,601 113,120,612 122,526,216 131,914,601
28,640,468 28,659,835 31,840,461 35,973,131
9,429,087 10,610,260 12,080,341 14,557,704

Chicago, St. Paul, Minneapolis ‘& Omaha Ry.—Earns.
August— 1951 + 1950 1949 1948
Gross from raflway..__ $3,185,224 $3,479,491 $3,251,252 $3,255,885
Net from railway 580,627 939,550 932,187 796,783
Net ry, oper. income. .. 225,245 493,647 584,038 501,242
From Jan. 1— : .
Gross from railway....
Net from railway...... . 1,148,810
Net ry .oper. income... »1,699,086 .

*Deficit.—V. 174, p. 898.

20,286,890 21,827,055
1,823,721 3,024,977
#455,345 430,727

20,603,131
2,740,761
18,262

21,560,571

Cincinnati, New Orleans & Texas Pacific Ry.—Earns.

August— 1951 1950 1949 1948
Gross from railway..__. $3,762,991 $3,621,019 $2,815,156 $3,363,164
Net from railway 1,252,966 1,505,300 6,570 1,150,090
Net ry. oper. income.._. 556,059 583,341 384,480 702,289

From Jan, 1-—

Gross from railway. ...
Net from railway_.....
Net ry. oper, income.._..
—V. 174, p. 898,

29,495,150
9,879,310
4,220,397

25,092,303
9,397,028
4,729,242

24,569,209
7,937,237
4,298,892

26,616,572
9,324,523
5,530,810

Cities Service Co.—Subsidiary Signs Contract—

Cities Service Gas Co.; & subsidiary, has signed a contract to put=
* chase natural gas from Sterling Oil of Oklahoma, Inc. to be produced
tfrom the No. 1 Anderson well in Payne County, Okla., recently com-
pletqd by Sterling, it was announced on Oct. 1 by Jesse A. True,
President of Sterling Oil. Gas transmission lines have been laid, meter
connected. and gas is being delivered. Sterling's holdings are approx-
imately 440 acres: around this pool. The company plans to drill
additional wells in this area by year-end.—V. 174, p. 994. %

Clinchfield RR.—Earnings—
August— : 1951
Gross from rallway__.. $1,947805
Net from railway ... 845,229
Net ry. oper. income_.. ' 784,991

From Jan, 1—
Gross “irom railway..._
-Net from railway. . ....
Net ry. oper. income...
—V, 174, p. 898.

1950 .
$1,860,737

1949
$1,323,902
15,046
318,851

1948
$1,706,187
681,465
841,529 614,801
11,284,561 13,081,851
3,713,075 5,269,197
3,094,178 4,711,443

15,623,489
6,836,072
6,443,034

13,214,853
5,504,564
5,086,989

Coca-Cola Bottling Co. of St. Louis—Files—

A letter of notification was filed with the SEC on Sept. 26 covering
2,500 shares of comrion stock .(par $1) to be offered at the market
{approximately $30 per share) through G. H. Walker & Co. and
Wm. F. Dowdall. & Co., both of 8t. Louis, Mo, The proceeds will go
to Willard :Cox, -the selling -stockhclder.—V. 174, p. 994. y {

Colgate-Palmolive-Peet Co.—Secondary Distribution—
A secondary - distribution. of 20,000 shares of common
stock (no par) was made after the close of the New
York Stock Exchange on Oct. 4 by Morgan. Stanley &
‘Co. at $48.50 per share, with a dealer’s discount of
65 cents per share.—V. 174, p. 3, ¢

Colonial Finance Co., Lima, O.—Debentures Placéd

" Privately—The' company has placed privately, through

-~ Brew 'Emch Jenkins Co., Milwaukee, Wis., an issue’ of
§1,500,000 4% ‘debentures .due serially to Sept. 1; 1961,
it was announced late last month.—V. 167; p. T44. - *
" Colorado & Southern Ry.—Earnings— e
August— - 1951 1950 1949 1948 °
Gross from railway.... $1,436,401 $1,413,967 - $1,270,600 $1,265,916
Net from railway... 375,504 - 491,632 -+ 331,566 - 286,673
Net ry. oper, income_.. 107,260 184,373 128,418 106,672
From Jan, 1-— : =
Gross from railway-__-
Net from railway
Net ry. oper. income._.
—V. 174, p. 808,

10,298,457
2,784,805
844,620

8,588,610
2,312,706
692,623

8,666,632
1,733,019 -
549,742

8,861,907
1,540,531
421,136

Colorado & Wyoming Ry.—Earnings—

August— 1951 1950
Gross from railway._.. $274,568 $232,759
Net from railway. 120,121 88,927
Net ry. oper, income... 36,867 41,034

From Jan, 1—

Gross from railway._._.
Net from railway.

Net ry. oper, income...
—V. 174, p. 808, .

1948 -
-$253;519
- 120,662
65,004

A

1949
$192,878
- 74,332

32,903

2,191,038
467,000
204,538

1,492,774
516,609
216,267

1,706,945
655,551
312,815

1,781,751
789,308
471,267

n

;Columbia Gas System, Inc.—Unit fo. Borrow, etc.—
., -Natural Gns‘tCo. of West Virginia, a subsidiary, on Sept.s.28
received SEC authorization to issue and sell to its parent, and the
latter was authorized to acquire, not to. exceed $600,000 principal
amount of Natural Gas's unsecured instalinent promissory notes
to be issued from time to time prior to March 31, 1952,  Proceeds
are to be used by the subsidiary to finance a part of its propose
1951 construction prograni. 7,
The Columbia "Gas System, Inc., has joined with certain of ' its
subsidiaries. in the filing of applications with the SEC for authoriza-
tion to enter into the following transactions: te o
(a) %300,000 advance on open account by Columbia.to The Keyston
Gas Works, Inc,, of Pittshurgh, the advance to bear interest at 2% %
and to be repayable on or before June 1, 1952, Of these funds, Key-
stone ‘will use $198,700 for construction and $101,300 for reimburse=
ment of moneys actually expended on construction; 237
(b) $5,000,000 cash capital contribution by Columbia to United
Fuel Gas Co. (Charleston, W, Va.), together with a $6,000,000 open
‘account advance to United hearing interest at 2% % and to be repay-
able on or before June 1, 1952—the funds to be used by the sub~-
sidiary for construction; s
(c) Issuance and sale by Cumberland & Allegheny Gas Co. (Pitts-
burgh) - and- the purchase by Columbia of an additional 94,000 shares
of Cumberland’s common stock, $25 par, for $2,350,000, together with
a $75C,000 open account advance by -Columbia to Cumberland—the
funds to be used by the subsidiary for construction. 27
The Commission has given interested persons until Oct. 9, 1951,.to
request & hearing upon the respective applications. )

Subsidiary to Expand— ) ‘

The Columbia Gas System, Inc, and its subsidiary, Cumberland &
Allegheny Gas Co., bave applied to-the SEC for an order authorizing
Cumberland to purchase certain production property located in Preston
'County, W, Va., from William E. Snee and Orville Eberly, independent
gas producers, for a total consideration of $4,000,000 exclusive of two
wells in process of drilling for which Cumberland will pay at their
actual cost to the date of conveyance, ' Cumberland presently purchases
the gas produced from these properties. El

Columbia further proposes to advance $1,650,000 on open account
to Cumberland which will take care of the down payments of $1,500,000
. and also the monthly payments through D bi
also propeses to issue its note or notes to
amount of $2,500,000. Ve
The SEC has given interested 'persons until Oct. 9, 1951, to request

& hearing upon the application.—V, 174, p. 1195. A

, 1951, C
Snee and Eberly in the

Columbus & Greenville Ry.—Earnings—

August— 1951 1950 1949
Gross from railway-...  $140,827 $160,423
Net from railway *14,579 23,147
Net ry, oper, income... 220,374 11,356

From Jan. 1—

Gross from rajlway...-
Net from railway---
Net ry. oper, income...

*Deficit.—V, 174, p. 808.

1948

1,279,467 '
195,795
84,921

1,339,438
151,276
37,315

1,240,821
=89,920
13,537 *

183,931
108,822
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" Other ‘income

. ©Other  deductions . _

parent company.-—V. 174, p, 635,

. covering proposed issues of $15,000,000 of debentures due Oct,

- Cross profit on cales

. Provision for depreciation and amortization.__

Other income ..

.4 (1296)

Columbus. (0.) Transit Co.—Fares and Wages Up—

* - 'Thig company, a subsidiary of Columbus & Southern Ohio Electric

., put in effect a straight 10c: cash fare at 12:01. a.m, on Oct. 1.
'?OI’V pdiﬂ 50 under an lngterlm order issued by the Common Pleas
Court at Columbus, Ohfo, which extended- to Nov, 12, from Oct. 1, the
* peried within which the company is to operate under Court order.
The comrpany has arrived at a new wage agreement w}}h its n_j'm-
1 ployees .whereby it. grants them a straight 8c .per hour “across che
. board”, increase. 'Both sides ‘have apreed to the terms of the con-
. tract.——V. 170, p. 1696., )

Commonwealth Investment Co., San Francisco, Ca{if.—
Stock Sales— g

1

Under the SEC registration statement covering 4,000,000 shares of

- common - stock- (par $1), which became effective on Sept. 18, 1950,

' 2,642,498 shares were rold at. the market for a total of $16,991,263,

<and the remaining 1,357,502 shares were removed from reglstratl_on
‘on Sept, 21, 1951.—V. 174, pp. 186, 718.

Commonwealth & Southern Corp.—Sells Holdings—
See Ohio Edison Co. and Southern Co. below.—V, 174, p, 1195. ‘

- Consolidated Engineering Corp., Pasadena, Cal.—Flles

tier of notific Wi i’ed with the SEC on Sept, 20 covering

¢ 230A ls(ﬁtax:ésonri at';m';;“nc °t‘gf£ {ufar $1), to be offered at $27.25 per

- share, for the account of Alfred J. Proffitt, who had been issued these

sceurities nursuant to an option agreement between him and the
s company. )
Schwartz Elected a Director— : :

“* ‘A ‘Charles’ Schwurtz, 'parther in the New York - Stock “Exchange

member. firm of Bache ‘& Co., ‘has been elected a director.-—V. 174,

Pp. 1094, 3

~Consolidated Gas Electric Light & Power Co. of Balt.
8 Months Ended Aug. 31— 1951 1950
Operating’ revenues d 2 555,313,949 $53,266,729
" Operating expensas _ 32.235,542 3%;32.%%
reci d a rf 4,077,151 2122,
Depieciation and amor o L LT
4,636,186 4,640,355

8,338,929 $8,633,996
540,243 387,804

$8,888,172 $9,021,800
1,662,139

86,119

Operating income __

2,112,574
.210,379

$6,565,219  $7,273,542
$1.20 - . $1.38
*Based on average shares outstanding.—V, 174, p. 103.

pense on honds._._

Consolidated Natural Gas Co.—New Director—
‘William G. Rogers, President of The East Ohio Gas Co., a svhridiary
with headguarters”at Cleveland, has been elected a director of the

3

- Continental Can Co., Inc.—Registers With SEC—
The company on Oct. 5 filed with (he SEC a registration »ta‘temelgt
15,
1996 and ‘104,625 shares of second -preferred -stock, 7
‘The second preferred stock is to be convertible into common stock

¢ prior to Nov; 1, 1961 and will be offered to common stockholders for

subscription, !
Proceeds of the financing will be used for general corporate purposes
including plant -and cquipment.’ replucements.’ and .additions and
additional working capital requirements necessitated by _higher price
levels and larger. volume of business, irtcluding -defense orders, = -
Goldman, Sachs & Co, and Lehman Brothers are expected to head
the underwriters of the new issues. S Al v o
“In connection with the proposed issues, special meetings of the

preterred and common stockholders have been called for: Oct, 22, 1951. G,
- ‘The preferred stockholders are being asked to consent to the creation

and- issue. by the company of ‘not exceeding $15,000,000‘ principal
amount of-long term:debt. - Common -stockholders are " being ' asked, |

“ among other things, to authorize 250,000 shares of second prercrred!.

stock, of which the 104,625 shares to be offered are to he the initial
series.—V, 174, p, " 995, -

Copperweld Steel Co.—Acquisition— :

This company has purchased all the outstanding' stock of Flexo -
Wire Co., Inc,, of Oswego, N. Y, Flexo has been a producer of small
and fine sizes of Copperweld, copper and bronze wires and cables
with a capacity somewhat greater than 500,000 pounds per month,

On and affer Oct, 1, 1951, Flexo Wire will be operated as a wholly -

* owned subsidiary of Copperweld.—V, 173, p. 1791,

Coty, Inc. (& Subs,)—Earnings— -
Year Ended June 30— 1951 1950
$10,176,767  $9,615,358
8,746,295 8,150,887
149,895 137,902

$1,280,577
83,735

rative expenses___

$1,326,568
617,567

$1,394,135
58,510
510,000

$825,625
-374,127

Operating income

____________ ~oo--. $1,364,312
£ 23,988
240 740,028

$600,296
374,727
—:V.: 174, p; 103, ’

Crown Drug Co. — Convertible Notes Offered — The

- «company is offering to the holders of its common stock
of record on Oct. 1, 1951, the right to subscribe at par
to $300,000 principal amount of 415%- debenture con- -
vertible notes in the ratios set forth below: '

Stockholders owning 100 shares or less will be entitled to. subscribe
to $60 principal -amount of notes: K
Stockholders owning 101 shares to and including 150 shares will be '
entitled to subscribe to $100 principal amount of notes; ) -
Stockholders owning over 150 shares will be entitled to subscribe to
the notes in multiples of $60 principal amount thereof in the ratio
h 100 shares-or fraction thereof. ®or .
exusiaple, a stockholder owning from. 151 shares to and including 200
sheres will be entitled ‘to subscribe to $120 principal amount of_ notes.

Subscription warrants will, be exercisable at the office of The Com." .

merce‘Trust Co. of Kansas City, Mo., and will expire on Oct. 22, 1951,
The rights to subseribe evidenced by such warrants will not be'dealt .
in on the New York Curb Exchange—V. 174, p. 1100,

Culver Corp.—Stock Sales—Withdrawal.

Of the 127,364 shares of common. stock (par $5) recently. offered
to the public at $6.25 per chare, only 95 shares were sold: and the
Temaining 127,268 shares were withdrawn  from SEC registration on -
Bept. 27.

An additional 4,813 shares, which was covered by

"aéis"s“ statement was sold to stoekholders at $5 per
». .o

the same regis-
share.—vV. 174,

Curtiss-Wright Corp.—Hurley Elected Chairman—
Roy T. Hurley, President, has also been named as Chairman ‘of the ~
Bourd, succeeding Paul V. Shields, resigned, Mr, Shields, a senior
' partner of Shields & Co., investment bankers, will Temain as Chairman

antil Dec. 31, 1951, to complete important work.—V, 174, p. 1886..

" are to'be used to pay operating expenses.—V. 174, p, 186,

. Gross Tevenues from utility operations..

Interest, etc., deductions......

. Cash dividends paid or ¢

: Net fram railway_.

The Commercial and Financial Chronicle . . . Monday, October 8, 1951

Deardorf Oil Corp., Ok!ahoma‘Ci_ty. Okla.—Files With
Securities and Exchange Commission—

The corporation on Sept, 24 filed # letter of notification with the
SEC covering 175,000 shares of common stock (par 10 cents) to be
“offered at 40 cents per share, without underwriting. . The proceeds

. Delaware Fund, Inc.—Reports Record Sales— ‘
. Period End. Sept. 30— 19513 Mos,—1950 1851-—9 Mos.—1950

Gross sales of shares__ $1,080,86G. . $869,941 -$3,813,482 $2946,923 ..

Shares of Fund outstanding zs at Sepi. 30..__

595,908
—V. 174, p. 1100. .

406,432
~

"'Denver & Rio Grande Western, RR.—Earnings—
August— 3 1951 1950 1949
Gl'ossg from railway.... Q’f,oZl,l_OS $7,413,544  $6,032,201
Net from railway 2,228,776 2,800,238 1,676,856
Net ry. oper, income.__ 1,029,753 1,399,8?0 8 901,307
From Jan. 1— =
Gross from railway.._.
Net from railway
Net ry, oper. income...
—V. 174, p. 808.

- Detroit Edison Co. (& Subs.)—Earnings—
12 Months Erided Aug. 31— 1951

1948

1,681,485
962,316

48,428,736
13,828,708 °
6,598,685

38,936,391 43,876,130 ~ 43,223,967
8,770,363 . 9,725,753 12,387,732
4,543,999~ 5,270,832

1950
3

. 3 K
161,209,040 143,941,450

137,887,061

23,321,979
302,208

23,624,187
- 8,048,136

Utility - expenses and taxes

23,306,412
327,636

Incenie from utility operation
Other income __..._. LA F o s
23,634,048
7,502,436

16,131,612
9,020,705

Gross corporate income

15,576,051
9,688,092

-Net, income ___ e A
eclared...
Balance retained in business for working cap-
ital and construction
Net income per share of capital stock:- Koo
Based on shares .outstdg at end of period___-
Based on avge. shrs. outstdg, during period..
—V. 174, p. 995. - st
}

5,886,959

$1.73
$1.89

7,110,907

$2.11

Detroit & Mackinac. Ry.—Earnings—

August— 1951 1950
Gross from railway..._ $233,347
Net from, railway. .. _._ 78,731
Net ry. oper. income... 28,221

From Jan, 1-—* ,
Gross from railway.__.__
Net from raflway______
Net ry. oper. income.__
—V. 174, p. 995.

1949
$159,866
" 64,006
35,526

1948
$201,208
90,477
75,374 49,521
1,356,513
627,138
355,950

1,672,789
742,810
275,079

1,184,765
401,933
232,337

653,162
389,553

Detroit, Toledo & Ironton RR.—Earnings—
August— | 1951 1950 - 1949
Gross from railway.._. '$1,489,865 $1,583,959 $1,226,556
Net . from . railway_. 519,736 687,015 422 999
Net ry. oper. income.._ 210,448 339,253 219,981

From Jan, 1—
Gross from railway_.__

1948
$1,323,175
600,367
355,603

12,677,384 © 11,872,281
4,916,477 5,061,025. .
2,096,633 2,429,197

10,365,078
3,880,164
1,967,955

4,066,151
Net ry. oper, income___
~—V.. 174, p. 808, :

' Detroit & Toledo Shore Line RR.—Earnings— .

August— 1951 1950 1949
Gross from: raflway.___ $608,124 '$661,015 $431,751
Net from railway._. 246,922 320,578 145,733
Net .ry. oper, income__.. 71,802 107,388 39,156

From Jan, 1—= {
Gross from railway
Net from railway.__. .
Net ry. oper. income. ..
—V. 174, .p. 899,

1948
$552,839

86,569

4,406,849
2,210,611
731,286

4,907,326
2,296,549.
718,239

5,063,535
2,134,315
554,522

4,099,139
1,828,353
630,882

_(The) Diocese of Bismarck and St. Mary’s Central
High School—Notes Placed Privately—An issue of $500,-
000° serial notes due $50,000 each Feb. 15 from 1953 to
1962, inclusive, has been placed privately through A. C.
Allyn & Co. Inc. 5, :

The Diocese is a Roman Catholic Diocese’ of North- Dakota.

Duluth, Missabe & Iron Range Ry.—Earnings—
“August— : 1951 1550 . 1949
Gross from railway.._ . $7,909,296 - $6,981,749 . $6,230,064
Net from railway._.. 4,097,255 4,043;748 - 3,454,227
Net ry. oper. income.._ 1,458,647 = 2,117,855 ' 1,833,729
" From Jan. 1— g ;
Gross from railway..__
Net from rafiway.__
Net ry. oper. income.__
—V. 174, p. 808.

1948
$6,512,896

36,924,345
13,182,393
4,160,189

21,893,559 32,400,075
10,621,765 - 13,963,175
- 5,045,217 - 17,075,918

30,498,713
13,987,827

Dututh, Winnipeg & Pacific Ry.—Earnings—.
August— 1951 1950 1949
Gross from railway_.__ $351,600 $393,70C *  $241,200
Net from railway._____ ¥26,968  .110,984 ., °5764
Net ry. oper: income.._ 8,506 44,882 *54,795
From Jan, 1— -

Gross from railway e

Net. from railway_._

Net ry. oper. income..__
*Deficit.—V. 174, p. 899.

1948

3,428,200
740,939
97,085

2,804,700
656,339,
79,593

-2,618,100
.-132,539
*279,331

754,441
156,682

Ekeo Products Co.—Plans Loan

America.

Officials of Ekco stated.that the sum will- be added -to the current

assets of the company and will be used for general operating - pur-
poses. This sum  will amply take care of the .company’s large defense
contracts financial: requirements as well as its substantially increased
civilian goods business, the announcement added.—V. 173, p. 2182,

Elgin, Joliet & Eastern Ry.—Earnings—
August— ; 1951 1950 1949
Gross from railway____ $4,783,945 $3,835,534 '$3,499,423
Net from: railway___ 1,810,328 1,587,543 751,618
Net ry. oper. income. 443,253 663,595 221,403

From Jan, 1— 4 :
Gross from railway___.
Net from. railway.__.
Net ry. oper. income.
-—V. 174, p. 808, "

1948
1,627,549

31,207,113
14/059,760 11/281'829
6,029,178 4635159  4.977025

36,258,971 31,571,613
13.191,473
2,889,433

Erie Forge Co.—Reactivates Furnace—
- 'This. company, manufacturers of - diesel
activation of open heart furnace No. 5 which is now in production,
according to E. - Richard Ebe, Vice-President, Uil

“This additional furnace,” Mr, Ebe said, “is 100-ton rated capacity
and is the second furnace of this capacity placed in operation in the

,$6,186,598 ~
" Net ry. oper. income_._._

8,007,050 -

120,635,038 .
. it ‘was announced on Oct. 1.

1,442,945 |

10,204,914 .

2187594 " at the special meeting. to be .held. Oct, 95,

257,831 |

* -approximately $24,000,000, ‘thus indicating

3,916,205 -
2,117,542 -

7,166,537 -

$379.200 |
82,022
17571

3,008,200

Privately"—-sThe com- .
pany-on Sept. 27 announced the completion of a $4,000,- -
000 20-year loan with The Pruden}igl Insurance Co..of

$3,902,651
719,682

30,242,952
11,858,895 -

last three months, ' The new furnace will
steel ingots and will further augment the
éompany. 4 X "

“From the standpoint of production these two recently reactivated
furnaces should produce an -additional 140,000 -tons of steel ingdts
a year. From ‘the standpoint of sales the new furnaces should account
for.an additional $15,000,000 per anhum.-.. The - company’s. outlook
continues good with demand far exceeding output.”—V. 174, p: 187,

produce carbon and alloy
existing facilities of the

" Erie RR.—FEarnings— 2
August— 1951 1950 1949 1948

~ Gross from railway..__ $15,407,257 $15,358,253 $12,831,760' $15,423,013
- Net’ from railway 2

,986,427
1,202,536

4,200,796
1,787,229

1,922,348
563,276

4,289,777
Net ry. oper. income___ 2,067,066
From Jan: 1-— : +
Gross from railway.____ 117,591,358 105,239,118 '100,428,436 115,249,888
Net from raflway._.._._ 25,749,714 26,072,629 ' 16,799,369 28,626,930
10,316,236 11,549,068 5,917,434 * 12,185,089
—V. 174, p. 899. i ! :
Family Finance Corp.— Files With SEC — Exchange
Offer— 7
The corporation on Sept. 24 filed a letter of notification with the
SEC covering 10,520 shares of common stock ipar $1) to be offered
in exchange for National Finance Corp. common stock at rate -of
five-sevenths of a share of Family Finance stock for each National
share.—V. 174, p. 1195.

Fanner Manufacturing Co.—Plans 100% Stock Div.—

_The directors have proposed declaration of a 100¢/ stock dividend,
The shareholders will vote Oct. 11 on
increasing the author.zed number of shares of the -company’s stock
to 1,500,000 shares. The proposed stock dividend would increase the

' outstanding shares from 463,062 to 926,124 and would have the effect

of caritalizing $463,062 of surplus. It is. considered by the manage-
ment that tne ctated capicol of tae compaany thus increated to 926,124,
-would bear a more substant:al relation to the permanent capital needs

‘ of the business,

Public distribution of the company’s . stock  first occurred in De-

‘cember of 1950, at which time 150,000 shares of the stock - were sold

through -an underwriting ‘group headed by The First Cleveland Corp,

. and A, C. Allyn & Co., Inc.—V, 172, p. 2220,
$2.10

Fidelity Electric Co,, Inc., Lancaster, Pa.—Files—

A letter of notificaion was filed with the SEC on Sept. 26 covering
2,000 shares of common stock (par $1) to be offered at market
(about $3.50 per chare) through Dunne & Co., New York, for the
account of J. D, Cleland, President, whg is the selling stockholder,
—V. 166, p. 2418,

Florida East Coast Ry.—Earnings—
August—
Gross, from railway_.__.
Net from railway__ ¥
Net ry. oper. income.__. "
From Jan, 1—
Gross from railway:__.
Net from railway..
Net ry. oper. income___
*Deficit.—V, 174, p. 899,

1949
$1,475,260
¢169,934,
*496,797

, 195% | 1.50 1948:
$1,750,451 = $1,816,559 $1,778,725
¢141,775 *16,787
#367,090 #227,352

20,228,895
3,776,271
1,775,722

18,757,555
3,857,398
1,626,457

18,407,701
3,135,886
203,433

Foote Bros, Gear & Machine Corp, — To Maintain 25~
Cent Quarterly Dividend Rate on Common Stock After
Split-Up— 4 - ‘

If stcckholders approve the 3-for-2- “split” of the. common shares
“It: is' the beliei of the
management and of the directors that the regular quarterly -dividend
rate of 25 cents a share can be maintained on the split stock,” W, A."
Barr, President, stated on Oct. 3. ?

“While the results for the current fiscal year cannot be accurately
foretold at this time,” he faid,  “it is the best judgment of the
management that net income for the current fiscal year which ends
Oct. 31 will materially exceed the net income for the preceding
tiscal year, The current backlog of unfilled orders amounts to
that operations during the
ceming year will continue at a high rate, :

At tie Oct. 25 meet'ng -stockholders w.ll be ‘asked to approve the
retirement of - the 28,927 shares of common stock recently acquired
by the company from the Reconstruction Finance .Corporation - and
the increase of the authorized common stock to 500,000 shares ‘to
make available the additional shares required for the. stock . ‘‘split”
and to provied for the conversion. of the outstanding 15,271 shares of
convertible $10 par preferred stock. The “split” of  the common
shares, if approved, will be effective Nov, 15, 1951, ' After the retire-
ment of the RFC stock there' would be 205,398 common shares re-
maining  outstauding  to' be ‘split . 3-for-2, The preferred stoek  is
convertible on a share-for-share basis.—V, 174, p. 1195,

Fort Worth & Denver City Ry.—Earnings—

August— 1951 1950 1949
Gross from railway____ $1,613,800 - $1,700,851 ~ $1,245,651
Net from railway. 325,040 452,285 293,349
Net 1y, oper. income. .. 120,870 162,867

From Jan, 1—

Gross' from railway._. _
Net from railway__ _

. Net ry. oper. income
—V. 174, p. 899,

(D. B.): Fuller & Co., Inc.—To Withdraw Statment—
A request to withdraw the registration ‘statement covering a pro-
posed: issue of 120,000 shares of 6% cumulative convertible preferred
stock (par $15) was filed with the SEC on Sept. 26.—V. 174, p. 1100.

.

1948
$1,277,435
281,752
133,396

12,171,023
31852915
1,736,344

13,330,221
3,125,537
1,168,265

10,567,381
2,810,751
1,374,825

General Acceptance Corp., Allentown, Pa.—Registers
With: Securities and Exchange Commission—

.The corporation on Sept. 28 filed a registration: statement with
the SEC covering” $5,000,000 ot | 10-yegr- 3% sinking fund’ deben<
tures, due Oci. 1, 1961, s : vt i . N

Paine, Webber, Jackson & Curtis-is named as the principal under-
writer. The puhlic ofiering price and underwriting terms of the deben-
ture sale,are to he supplied by -amendnent, £ o 5% Y

Proceeds of the financing are.to be used (in unspecified amounts)
~to prepay the 3%,% senior notes of the company due March 1, 1961;
to replenish working funds “of the company by reason .of the payment
of $1,000,000 of notes on Sept. 28, 1951; and the balance will .he
added to- general working funds of the company and its subsidiaries
and may he used. for the development ¢f additional business.
additional business does not materialize, the remaining funds will be
used for the reduction of existing borrowing.—v, 174, p: 187. ' T,

General FdsenCo.; South Rif/er, N. j.~Expansion:—

This company, which makes glass tube fuses for the automotive
and television industries, and electronic fuses for the Armed :Forces,
is going to open a plant at Villalba, Fuerto Rico, in an ~Xpansion
move, it was announced on Sept. 27 by Nelon O, Burt, President.

The  plant, a néw “10,500-square-foot factory, was built by the
Puerto Rico Industrial Development Co., an agency of the Economic
Development Administration, Mr. Burt said, and the plant will be in
operation ‘about Oct. 15 for full-scale production, .

General Fuse expects to receive an approximate 8-year amnesty
on U. S. Federal taxes and a 10-year amnestv on Puerto Rican . taxes.
The company has an option to purchase the building‘—v.‘ 172, p..108,

v, General Shoe Corp.—Exchange of Stock—
engine crankshafts andc
- other heavy forgings, castings and steel ingots, has completed re-

{Under the SEC registratibn which became effective
. total of 28,540 shares.pf common stock (par $1) were issued in
“'exchange for $2.50 cumulative consolidated preferred stock (no par
value) of W. L. Douglas 8hoe Co. on a share-for-share basis, and the
-remaining 4,345 shares of General Shoe Corp. common stock were
‘. Temoved from registration on Sept, 24, 1951.—V. 174, p. 809,

on July 25, 1950,
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Georgia RR.—Earnings—
“August— i . 1951
Gross from railway_.__ $855,241
Net from railway.__._._. 223,657
Net- ry. oper: income.._- -, - 195,003
From Jan. 1— = **

Gross from railway.
Net from railway___.
Net' ry. oper: income...
—V, 174, p. 8§99.

1949
© $665,177 .
115,485
96,956

. 1950
$501,906
237,401
. 217,540

$764,027,
138,539
127,786

6,404,555
i 1,389,136 .
1,161,583

5,413,426
1,020,518
904,637

5,320,907
679,922
‘532,649

- 993,022
820,822

Georgia RR. & Banking Co.—Debenturés Placed Pri-
vately—The company has. arranged 'to place privately
through Clement A. Evans. & Co. an issue of- $2,240,000
3%% sinking fund debentures;, due Oct. 1, 1976, it was

_announced on Oct. 2—V. 171, p. 1784. . .. 0 i

Georgia. Southern & Florida Ry.—Earnings—
August— 1951 1950 1949
Gross from ratlway. ... $703,147 $693,389 $613,134
Net from railway_._ 237,117 194,717 208,892
Net ry. oper. income..:_ 60,525 55,054 69,665

From Jan. 1—
Gross from -railway....
Net from railway
Net- ry. oper. income._.
~V. 174, p. 899.

1948

138

5,597,346
1,760,625
409.359

5,045,826
1,686,610
381,841

4,819,325
1,385,590
346,330

4,850,340
1,232,951
323,396

Gerity-Michigan Corp.—Earnings Rise—

Year Ended June 30— - 1951 1950
Net, profits after taxes $800,732 . $279,471
Earnings per share : $1.04 $0.36

The corporation  reported” an increase in sales for the year ended
June 30, 1951 of 47%. . '

Federal income- taxes paid- from the last fiscal year's profits
amounted to $976,000 or $1.27 per share of stock.

The company has two projects ‘under way growing out of military
contracts. 'One conract from, the Detroit Ordnance District covers
hard chrome plating: of cannon tubes.. Another' from the U, S. Alr
Forces -covers production of sand mold magnesium castings for aircraft
engines. New. buildings are being constructed by Michigan to fill these
orders, according to James Gerity, Jr., President.—V. 174, p. 104. .

Gimbel Brothers, Inc, (& Subs.)—Earnings—

Period End; July 31— 1951—-6 Mo8.—1950 - 1951—12 Mos.—1950
$ $ g $ - $
Net retail’ sales 134,003,391 127,964,813 297,115,464 280,574,283
Cost of goods sold and
Oper. exps,

Operating income__..
*Miscellaneous income. -
Profit-before Federal in-

come taxes.

Federal income taxes._.

895,825 2,553,655
113,587 22,212

1,009,412
475,000

10,924,268
215,934

11,140,202
5,065,000

1,565,867 6,075,202 . 6,172,244
8!

10,155,252
56,992

10,212,244
4,040,000

2,575,867
1,010,000

Net profit g 534,412
Earns, per com. share. $0.12 $0.63 $2.79 $2.82

*Credit (net) arising from radio broadcasting, from Philadelphia
bank, and from other non-trading sources.—V, 172, p. 1233.

Glen-Gery Shale Brick Corp.—Registers With SEC—

The corporation on Sept. 28 filed 'a registration statement with
the SEC covering $2,000,000 of first mortgage bonds, 5%% series
déle 1}?71, with detachable warrants for the purchase of common stock
attached.

The bonds are to be offered for public sale through an underwriting
group headed by Lee Higginson Corporation, P. W, Brooks & Co., Inc,,
and Warren W.- York & Co., Inc. The public offering price and
underwriting terms are io- be supplied by amendment.

Of the net proceeds of the-bond sale; approximately 852,185 will he
applied to, the redemption of $831,400 of 6% general mortgage bonds,
due Dec. 1, 1957, at 102%:% . An additional $500,000 will be applied
to the. ‘prepayment of a like amount of bank indebtedness incurred
to. finance. the cost of a tunnel kiln and related facilities, now under
construction at Watertown, Pa. :

Each. $1,000. and. $500 bond will carry warrants expiring Dec. 31,
1958, for 80 shares and 40 shares, respectively, of the common stock,
50 cents par, of the company, entitlitig the bolder to purchase -such
shares at $4.75 per share through Dec. 31, 1852, the price increasing
50 cents per share on Jan. 1 of each year thereafter to a maximum
of $7.75. Any proceeds recelved upon exercise of the warrants will
be added initially to the general funds of the company available for
genera] corporate purposes, including expansion and improvement to
plant.—V; 173, p. 1071.

Golden Crown Mining Co., Prescott, Ariz.—Stock Of-
fered—Singer, Bean & Mackie, Inc., as selling agent, on
Sept. 24 offered 35,000 shares of capital stock.(par 50¢)
at the market (approximately $1.25 per share) without
benefit of a selling group.

The proceeds are to he used for exploration and development of
properties, and for additional working capital—V, 174, p, 1195,

Goodall-Sanford, Inc.;Financing Approved—

Stockholderson Oct. 2 approved a new issue of 80,000 shares of
850 par value preferred stock designed to yield about $4,000,000. The
management proposes further to sell $3,000,000 of debentures, thus
raising long-term capital to $7,000,G00.

imer L., Ward, President, stated that once the company has in
hand the proceeds of ‘long-term financing approved at the meeting,
he would recommend payment of a cash dividend on the common
stock. The amount, he said, would be determined by conditions at
the time but in any event not in excess of 50% of earnings. Profits
in recent years, Mr. Ward said, have been used as working capital
and to finance the' rapid expansion of the business. No dividends
have been paid since 1949.—V, 174, p. 899,

Grand Trunk Western RR.—Earnings—
August— 1951 1950
Gross from railway._..  $4,601,00C $4,969,000
Net from railway._. 354,221 1,055,577
Net ry. oper. income._. *122,071 650,888

From Jan. 1—
Gross from railway..__
Net from railway._._ 6,478,586
Net ry. oper. income___ 2,464,020
*Deficit.—V, 174, p. 809.

1949
$4,165,000
803,892
457,043

1948 °
$4,668,000
1,261,662

882,153
38,132,000 36,465,000 31,608,000
8,218,850 5,085,605
4,772,218 2,278,472

33,290,000
5,407,686
2,496,504

(W. T.) Grant Co. (& Subs.)—Earnings—

6 Months Ended July 31— 1951 1950
Sales $115,043,819 $105,775,112
' Cost of merchandise sold and oper. expenses 108,746,298 101,205,685
Provision for depreciation and amortization of
leasehold improv 1ts
Interest paid, less interest earned._
Other- deductions (net)
Provision for Federal income, taxes

1,411,641
863
35,725
2,650,000

$2,204,292
- 2,396,273
$0.80

$1,673,964
2,380,588
$0.58

Net earnings
Common shares outstanding_:
Earnings per c 1 share

—V. 174, p. 995.

1948
..Net ry, oper. income...:

5,794,690

*Net ry. oper, income....

- Net ry. oper. income...
-—V. 174, p. 900.

$561,837
100,595

133,107,566 125,411,158 286,191,196 270,419,031

1,264,863 .

Great Northern Ry.—Earnings—

August— 1951 . - 1950 1949 1948

-Gross from railway-___ $23,268,687 $23,092,521 $21,965,416 $21,446,94]1

Net  from railway.. 6,688,439 ° 8,862,526

2,624,275 6,632,474

7,454,511,
3,607,372."

6,968,023
3,330,791
From Jan. 1—

- Gross ‘from railway-... 158,428,733 125,199,993 139,509,331 131,045,966 - .
25,921,950 -

Net from railway.._.__
Net ry. oper income..--
—V. 174, p. 900.

35,376,289 19,470,241 28,161,622

11,505,617 ' 5,311,025 - 10,531,726 " 13,980,703

Gréen Bay & Western RR.—Earnings—
August— ; ! .1951 1950
Gross from railway.... $357,745 $369,888
Net from railway...... 53,262 169,148
19,352 * 176,642

1949
$328,125
50,305
7,502

1948
$332,824
. 48,708

© 6,203

From Jan. 1—

Gross from railway._..

2,737,169 2,488,475
Net from railway

682,826 - 823,377
301,504 367,145

2,323,705
371,914

© 53,530 170,812

Gulf, Mobile & Ohio RR.—Earnings—

August— 19351 1950.. . 1949.
Gross from rallway.... - $7,249,467 $7,044,747 $5,960,265
Net from railway....... 1,713,350 = 2,142,628 1,404,362
Net ry:. oper. income__. - 384,101 953,824 " 587,712

From Jan. 1—
Gross from railway
Net from -railway_
Net ry. oper. inco:
—V. 174, p. 809,

1948

2,015,564
892,575

57,130,909 48,580,379 48,215,754 53,202,060
14,147,141 12,166,948 11,207,731  13.674,218
5,072,249 4,996,022 4,580,030 - 5,815,504

Heyden Chemical Corp.—Offering to Common' Stock- -

holders—The corporation is offering to its common
stockholders of record Oct. 4 the right to subscribe to

- 53,300 shares of new $4.37% cumulative second pre-

ferred stock- (no par value) at the rate of one share of
new preferred for each 20 shares of common stock held.
The subscription offer; which will expire Oct, 18, is un-
derwritten by a banking syndicate headed by A. G. Beck-

‘er & Co., Inc, and R. W. Pressprich & Co.

The new stock is convertible prior to Oct. 20, 1961, into common
stock at the rate of four shares of common for each share of pre-
ferred, - The new stock is subject to redemptioms beginning March 1,
1962, for the sinking fund at prices ranging from 10214 to 100.

PROCEEDS-~The net proceeds will be used to help finance an
$8,500,000 expansion program intended to double production facilities
for - antibiotics "at the company’s Princeton, N. J., division, -and to
increase production facilitics for nentaerythritol, formaldehyde and
toluene derivatives at plants at Garfield and Fords, N. J,

The company expects to invest $1,000,000 in a new formaldehyde
and pentaerythritol plant in Canada in a joint venture with Shaw-
inigan Chemicals, ‘Ltd, -

For the.first half of 1951, the company had sales of $15,677,670
and net income of $1,484,172.—V. 174, p. 1101.

Hibbard, Spencer, Bartlett & Co.—Filing With SEC—

A letter of notification was filed with the SEC on Sept. 25 covering
‘2,000 shares of capital stock (par $25) to be offered at the market
through A. G. Becker & Co. Inc, Chicago, Ill. for the account  of
Frank Hibbard.—V, 174, p, 900, ’ .

Hooker Electrochemical Co.—Earnings—
3 Months Ended Aug, 31— 1951

Net income before Federal taxes on income.... $2,476,700
Federal taxes on income 1,530,000

$946,700
53,125

1950
$1,951,400
..1145,000

$1,206,400
105,971
844,791
$1.30

Net income
Preferred dividends -
Shares outstanding Aug.. 31 =
Earned per share of common stock__.._
~V. 174, p. 188.

Hudson & Manhattan RR.—Earnings—

Period End. Aug. 31— 1951—Month—1950 195118 Mos.—1950
Gross oper,’ revenue... ~ $811,999  $843,419 $6,756,957 $6,572,937
Oper. exps. and laxes.. 819,378 732,682 = 6,315,659 = 6,118,925

Operating income ___ *$7,379 - $110,737 $441,297 $454,012
Non-operating income.. 2,584 4,308 30,660 42,057

$115,045 - $471,957
129,011 129,785 © 1,033,575 - 1,038,990

$133,806 $14,740  $561,618 = $542,921
tExclusive of interest on adjustment income bonds.—V, 174,

Gross - income
tIncome charges

Net loss
*Loss,
p. 996,

Ydaho Power Co.—Bonds Offered—Blyth & Co., Inc,;
Lazard Freres & Co. and The First Boston Corp. publicly
offered on Oct. 3 a new ‘issue of $15,000,000 314 % first
mortgage bonds due Oct. 1, 1981, at 1011, and accrued
interest fo yieul approximately 3.17% at maturity. The
group won award of the bonds at competitive sale Oct,
2 on a bid of 100.86%. The offering was oversubscribed
and the books closed. -

Other bids for the bonds, also naming a 3% rate, were: Harri-
man, Ripley & Co., Inc., 100.71; Halsey, Stuart & Co, Inc., 100.68;

Equitable Securities Corp., 100.679; Salcmon Bros. & Hutzler, 100.642;
Kuhn, Loeb & Co., 100.55, and Kidder Peabody & Co,, 100.27.

The new hbonds are redeemable for sinking or improvement fund
purposes on or prior to Sept. 30, 1952, at 101.55 and thereafter at

*$4.795

prices scaling down from 101.51 to 100.08. General redemption prices

range from 104.50 to 100.15.

PROCEEDS—Proceeds from the sale will be used to repay $14,975,000
of bank loans borrowed previously to finance the company's construc-
tion program under which expenditures for 1951 are estimated to be
in - excess of $22,000,000. The principal project is an 82,500-kilowatt
hydroelectric development now under construction in Idaho, which
will increase the system’s generating capability to 354,260 kilowatts,

BUSINESS—Supplying’ electric service in parts of Idaho, Oregon and
Nevada, the company serves a territory largely agricultural' in char-
acter. Of total operating revenues of $14,771,521 recorded in the
12 months ended Dec. 31, 1950, 49% was made to residential and farm
customers; 19% to commercial customers; 22% to industrial customers;
7% to public utilities and.3% on miscellaneous sales, Net income
for 1950 was $3,140,000. g

Through interconnections with Utah Power & Light Co., Idaho is
cooperating with the sc-called northwest power pool .through joint
planning and interchange of power. This pool includes the major
publicly and privately owned electric utilities in Washington, Oregon,.
Montana, Utah and Idaho,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$18,000,000
5,000,000
10,000,000
12,000,000
15,000,000
Preferred stock, cumulative ($100 par) 400.000shs,  t175.000 shs,
Preferred stock, 4% cumul. ($100 par) 400,000 she.  1175,000 shs,
*The amount of first mortgage bonds issuable. is limited within the
maximum of- $100,000,000 (or such other maximum amounj as may be

*First mortgage bonds:
3Y3% series due 1973
2%% series due 1477

2,432,838
579,464

$7,120,811 -

'1953.
:0f '$200,000 each commencing April 1, 1953.

$496,089

- fixed by. supplemental .indenture) and by property,. earnings, and othep-, |
Provisions of the mortgage and. second.supplemental indenture theretd, .

tUnder SEC 'Registration No. 2-8973, the underwriter, Wegener & -
Daly Corp., Bolse, Idaho, purchased 10,000 shares of the.4% preferred.
stock of the company on June 5, 1951, and has an option to purchase;.
up .to the 25,000 remaining registered shares. Such option expires
Oct," 10, 1951, but may be extended by agreement of the parties.
UNDERWRITERS—The -purchasers, severally and not jointly, agreed,
to purchase from the. company -the. respective principal amounts of
1981 series bonds, aggregating $15,000,000,.as.follows:
Blyth & Co., Inc.-
Lazard Freres & Co
The- First Boston Corp.
—V. 174, p. 1196,

$5,000,000
5,000,000
5,000,000

Income Estates of America, Inc.—Registers' With. SEC
A registration statement was filed with the SEC, Sept. 27, by this.
corporation, sy of The: D Plan, Series: TS, Quarterly
Investment Plans, for- registration of $2,500,000 of the plans,. Pro=-,
ceeds of such: plans: are. invested inm the. shares of Trusteed: Industry,.
Shares; an open-end common stock investment fund.—V. 150; p, 1438,

Independent Exploration Co., Bakersfield, Calif.—Files.
A letter of nctification was tiled' with the SEC on Sept: 24 covering.

" .an. unspecified number- of shares (par 33% cents).sufficient to raise’

the sum of $100,000. The shares will be. sold at market .(approxi-~
mately $10.25-810.87'% ‘per share). No underwriting is involved. The:
proceeds are.to go to three sel.ing stockhoiders.—V. 167, p. 2788.

“International Great Northern RR.——Earniligs—-

August— - L 1951 -+ 1950 - . 1949 - 1948
Gross from raflway.s __ . $3,425,356 = $2,906,438 $2,623,873 - $2,988,556;
Net ‘from railway___-__ . ! 627,122 522,757 . 426,007 686,408;
Net ry. oper. income_._ 321,230 - 235,782 222,582 408,447,

From Jan, 1— ‘
Gross from railway_.__
Net from railway_.____
Net- ry. oper. income_..
—V. 174,-p. 900,

21,539,477
4,194,185,
1,963,543

11,035,650
4,200,892 -
1,882;301

20,976,194
3,719,221
1,817,070

22,254,060,

3,599,984.
1,385,879

International Rys. of Central America—Earnings—.
‘Period End. Aug. 31— 1951—Month—1950 1951—8 Mos.—1950;
Railway oper. revenues $1,050,631 - $1,102,827 $9,022,027 $9,226,845-
Net rev, from ry. opers. *9.213 198,875° 971,027 1,779,639,
Inc. avail, for fxd. chgs. *12,220 138,555 596,898 1,252,887
Net income *317,686 112,093 391,192 1,033,958,

*#Loss. '

NOTE—Operating expenses for the eight months ended 'Aug 31,
1951 include $350,000. of an. estimated total of $250,000. for. past.
acciued overtime granted to trainmen and- other: empiuyees by ‘&,
recent. decision of the Labor Courts of -Guatemala in a litigation;,
which has been pending for 18 months.—V. 174, p. 809.

International Refineries, Inc.—Loan Placed Through,
Bank—The corporation has made arrangements for. a.
$4,000,000 415 % first mortgage loan by Guaranty Trust,
Co. of New York through Eastman, Dillon & Co. and.
First Southwest .Co. The financing will be available-
from. time to time and at any time prior to March 15,
The loan is repayable in quarterly- instalments

The proceeds obtained from this loar and'from the recent public
sale of $3,000,000 debentures and 750,000 shares of common stock,
offered in units, will be used to rinance une construction of oil retinery
facilities which the company will build in Carlton County, Minnesota,
near the Lakehead Pipe Line which is now transporting crude from
the ofl field of Alhgﬂn, Canada. See also V, 174, p. 1196.

Interstate Telephone Co.—New President—

W. R. Jarmon, Vice-President, has been elected President of  this
company, a subsidiary of General Telephone Corp., oOperating in -
Washington, Idaho and Montana. Mr. Jarmon had been an executive
Wwith the Federal Communications Commission for five years prior to,
joining General Telephone System last February, In his new . post,
he succeeds I, F. Krehbiel who has resigned to. become. Vice-President
and a director of a larger subsidiary, Michigan Associated, Tele=~
phone Co.—V. 173, p. 2497,

Kansas City Power & Light Co.—Earnings—

: 12 Months Ended Aug, 31—
Operating revenues

1951 1950
$34,250,951 $30,502,640
28,398,277 24,928,786

$5,852,674 $5,573,854,
47,480 206,844

$5,900,154 $5,780,698
1,385,439 1,325,285

$4,514,715
700,000

$3,814,715

Operating income
Other i (net)

Gross income
Interest, etc., deducticns

Net income
Dividend requirements on preferred stock

$4,455,413
. 700,000,
Balance applicable to common stock $3,755,413
—V. 174, p. 275, -

Kansas-Nebraska Natural Gas Co., Inc.—Hearing—

A Federal Power Commission hearing will commence Oct. 15 in-
Washington, D. ' C., on the application of this company, which is.
seeking authority to increase the capacity of its natural gas trans-
mission system from the presently- authorized 164,200,000 cubic feet
per day to 182,600,000 cubic feet daily.

The proposed project, which is estimated to cost about $976,330;
would provide additional gas for the increased demands of the com-
pany’s existing markets and would serve new markets in Nebraska and
Colorado.—V, 174, p. 719.

Kansas Oklahoma & Gulf Ry.—Earnings—

August— 1951 1950 1949
Gross from railway.... = $592,036 . $501,530  $415,015
Net from railway... 292,976 253,499 138,228
Net ry, oper. income... 127,288 115,177 51,397

From Jan, 1— 3
Gross from railway.
Net from rajlway.__
Net ry. oper. income...
—V. 174, p. 810,

3,459,867
1,589,697
76,823

4,402,745
2,266,408
31,628

3,648,568
1,575,936
653,332

Keystone Custodian Funds, Inc.—Net Assets—
As of Aug, 31—
Net assets of K-1 Fund
K-1 shares outstanding ... o __ - 2,192,569 2,364,403
Net assets per K-1 share.. $17.18 $16.44
Combined net assets of the ten Keystone Custodian Funds on Aug.
31,. 1951 were $214,026,300, as compared with $215,193,200 on the
corresponding date last year.—V, 174, p. 545. |

195 1950
$37,679,804 $38,872,595

Lake Superior & Ishpeming RR.—Earnings—
August-— 1951 1950 1949
Gross from raflway.... $764,036 $383,778  $364,057
Net from railway...... 470,990 187,051 185,719
Net ry. oper. income___ 215,697 95,435 98,095

From Jan, 1— '
Gross from railway.
Net from railway.
Net ry. oper. incomg.-
~V. 174, p. 900,

1948

2,689,491
1,244,364
642,374

2,613,063
1,146,448
618,204,

2,945,355
1,197,158,
495,721

2,233,034
823,457
363,418

jgitized for FRASER
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Lane Bryant, Inc. (& Subs,)—Earnings— S
Months Ended July 31— ‘ 1981 1950
s:les of merchandise and services to customers $23,389,507 $23,899,739
Profit from operations. ! 1,521,849 1,297,572

Provided for wear and tear of our property ac-
; . 290,908 274,193
s o 45,941 38,379

dutovest: expsnsy 630,000 - 405,000

¥ederal in
Net profit $555,000  $580,000
Divse. t]c)) stockholders (common and preferred) 327,905 313,680
$227,095 $266,320
604,525 576,081
$0.88 $0.96

Reserved for future needs
Common shares outstanding at end of period.__
Earnings per common share
—V. 174, p. 1101.

: . s

Lehigh & Hudson River Ry.—Earnings—

August— 1951 1950 1949
Grossg from railway._.. $273,822  $292,645 $222,493
Wet _from railway___.__ 93944, - 115336 49,600
Net ry. oper. income.__ 37,226 36,425 6,941

From Jan, 1—
Grogs from railway_ . ..
Net' fromr railway. __.__
Wet ‘ry. oper. income___
~—Vi 174, p. 900.

Lehigh & New England RR.—Earnings—

August— - 1951 1950 1949
Grosxg from railway_ ... $828,988  $894,933 $756,838
Net from railway.___ 343,386 487,802 357,044
Nel, ry: oper. income___ 179,071 302,753 211,545
From Jan. 1—
Gross from railway. ...
Net!-from railway.....
Net'ry. oper. income.__
~—V; 174; p. 810. -

3

1948
$2179,525

76,271

23,984

1,881,680
412,007
74,562

2,260,600~
668,866

2,486,203
831,406
293,039

1,941,095
587,646
176,293

1943
$823,843
375,419
. 224,511

z
5,268,253 4,946,782
2,141,583 1,593,328
1,399,096 - 1,001,068

5,730,904
12,122,194
1,183,542

5,862,388
2,099,846
1,228,810

Lehigh Valley RR.—Earnings—
August— 1951 1950
Grossg from railway__.. $6,974,636 $6,539,721
Net from .railway.__ ©1,531,506 1,958,089
Nel, ry. oper. income.__ 752,287 929,024

From Jan, 1—
Grogs: from - railway.._.
Neti, from: Yailway___.
Net ry. opér. income___
—Vi 14, p. 810, 3
i e

1949 -
$5,787,983

955,585

377,394

$7,145,697
1,747,331
11,209,117

51,412,427
9,882,672
4,608,623

45,561,727 46,659,881
10,406,604 8,007,986
4,850,464 3,448,070

52,671,562
10,028,344
5,214,134

Eion'0il Co.—Common Stk. Offering Oversubseribed—
Marketing of 850,000 additional shares of common stock
(no par value) was madé on Oct."2 at $42.25 per share
by ‘an investment banking: group headed by Blyth &
Co,, Inc.. The offering was quickly oversubscribed ancl_
thé books closed. ° ! <

PROCEEDS—Proceeds will be added to the _company’s  working
caplital to réplace part of $20,600,000 expendéd during 1950 and during
the:first. six months of 1951 for capital improvements and to' provide
funds for future capital expeénditures. ‘Drilling cost. under the com-
pany's accelerated " drilling program wilk represent -the largest single
class of ‘capifal expenditures during 1951. In the first half of the
current year, thé company completed 61.0il wells as compared with 92
for the entire year 1950. ;s ; .

BUSINESS—The ‘company is engaged in the oll, gas and chemical
busihess, On Jure 30, last, the .company had 1,114 gross ‘producing
oil Wells ‘and 53 gross producing gas wells on 30,543 acres in Arkansas,
Kansas, Louisiana, Mississippi and Texas, Undeveloped acreage on
the/same date amounted to 1,350,696 acres. Net proved crude oil,
condensate and natural ‘gas liquid reserves on Jan, 1, 1951, were esti-
mated by De Golyer and McNaughton at 88.9 million’ barrels,

EARNINGS—Total revenues for the six months ended Juné 30, 1951, .
amounted t6 $42,806,185 of which nearly 50% was derived from the
saleof refined oil and 25% each from salés of ¢rude 6il and chem-
ical: products. In the latter field, the company is oné of the largest
producers of synthetic nitrogen in the United States,

CAPITALIZATION GIVING, EFFECT TO PRESENT FINANCING

oy 4 . i o Authorized Outstanding
3% % séries A sinking fund debentures,

due Jan, 1, 1968 $20,000,000 $20,600,000
3% series B sinking fund  debentures,
5,000,000 5,000,000

due Jan, 1, 1968 3
Common stock (without par value)____ 5,000,000 shs, * #2,690,846 shs.

*Exclusive of 9,296 shares of -eommon- stock of - the company re-
served as of June 30, 1951, for- issuance to former ‘stockholders of
E. L. Smith Oil Co,, Inc¢.; in accordance with the terms of the merger
agreement by which that- company  was; in 1938,” merged into the
company,- These shares are- not -treated by -the -company as ~out-
standing. 3 " .

YNDERWRITERS—The several underwriters, named below have en-
tered into an agreement. with the company under which the under-
writers agreed, severally and not jointly, to purchase from the company
the, 350,000 shares of common ctock above offered, in the amounts set
forih below opposite their respective names:

¢ . < - Bhares-
54,000
5,000

- g ' Shares.

Carl M. Loeb, Rhoades & Bl
Co.

Merrill’ Lyheh, Pierce,

‘Fenner & Beane__.
Newhard, Cook & Co.._.

Blyth & Co., Inc
Blunt Ellis & Simmons__
Boettcher and Co,__.
‘The First Boston Corp..
Glore, Forgan & Co
Goldman, Sachs & Co...
Hallgartén & Co.
¥ayden, Stone & Co,
Hill & Co.

Hirsch & Co.

Hornblower & Weeks

E. .F. Hutton & Co.-
Kidder, Peabody & Co.
Lee Higginson Corp..
Lehman Brothers ..

~—V. 174, p. 1196.

19,000
20,000
7,000
5,000
7,000
20,000

Stone & Webster Securi-
ties Corp.

G. H. Walker & Co. 5,000

Whiting, Weeks and - .
 Btubbs . " 5,000

©20,000  Dean' Witter & Co.._--_. ""19,000

- Lone Star Cement Corp.—Special Offering—A special
offering of 19,200 shares of ‘common - stock (par . $10)
was made on the. New York Stock-Exchange on Oct. 2
by Bache & Co. at $26.25 per share, with a dealer’s com-
mission of .50 cents' per- share, - It was completed in
41 minutes.—V. 173, p, 2290, e g

;Long Island Lighting Co.—Registers With SEC—
‘The company oni Oct. 4 filed a r
covering 100,000 shares of préferred stock, ‘series A, cumulative, $100
ar value, and 524,949 shares of common stock of no par value, ?
: res are t6 be offered for public sale at competitive
mon shares
common -stockholders of record on
share for each seven shares held.
Boston Corp, are named as underwrit
- Following the sale of the preferred
contemplales selling about $25,000,
December.

ers for the comomn stock cffering.
and commion” stocks, the company
000" of first mortgage bonds. in

I~ ot ~YaWaldn|

215,206

-.1948 - -

" Shoellkopf, Hutton &

egistration statement with the SEC -

are to be offered for subscription. by .
Oct. 24; at the rate of one new
Blyth & Co., Inc., and the First -
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It is estimated that the 1951 construction program will require
“total expenditures of more than $30,000,000 and that' construction
requircments for the period Sept. 1, 1951, ‘to Déc.’ 31, 1954, will

require an outlay of $112,000,000 for 'electric property, .816,000,000 '

for gas and $8,000,000 Zor common property.—V, 174, p. 1101~

Long Island RR.—Earnings—
August— 1951 1950
/Grossg from rallway.... $4,812,492 " $4,595817
*Net from railway...... 740,026 '1,442,507
.Net ry. oper. Intome... =~ .°®13,022 757,395

From Jan, 1—
s3 from railway.._. 35,493,657 32,641,235
gggbslrom rallwayi,--' 3,450,611° " 5,050,428
-Net ry. oper. income... 2,317,598 #750,001
*Defieit.—V. 174, p. 901,

1949
$4,738,303

997,672

283,228

1948
$5,499,636
1,404,702
658,509

34,718,750
3,710,350
42,423,763

33,730,831
3,571,318
©2,193,256

Louisiana & Arkansas Ry.—Earnings—

i b 52130430 $1,000540 51,480,677
. s from raflway.--- $2,134,43 1999, 51,480,
g::lsﬂ'om railway.. 530,294 851,298 i 566,516
-Net' ry. oper. ificomé... 199,158 353,033 1268,275

From Jan. 1—
Gross from railway____ 15,782,322 - 13,374,156
Net from railway. © 5,175,588 - 5,489,783
_Net ry. oper. income_.__ 1,685,794 2,541,386
—V. 174, p. 810.

Louisville & Nashville RR.—Equipment Trust Certifi-
‘cates Offered—Salomon Bros. & Hutzler and associates
on Oct. 5 offered $7,800,Q00 of series K 2% % equipment
trust certificates, maturing. annuallg Sept. 15, 1952 to
1966, inclusive, Issued under the Philadelphia Plan, the
certificates were priced to yield from 2.125% to 2.85%,
‘according to maturity., Offering: was made subject to
approval of the Interstate Commerce Commission, The
group was awarded the issue on Oct. 4 on a bid of 99.691.
A compéting bid naming a price of 99.3199 for 2%s’ was veceived
from. Halsey, Stnart & Co. Inc. and associates, : E
The certificates are.secured by the. following new standard-gauge
railroad eauipmient  estimated to cost mnot. less than $9,751,609; . 10
Diésel-electric - road switching locomctives; 8 Diesel-eléctric yard
. switching . ] tives; 26 Diesel tric road freight lead locomotives;
3 Diesel-electric road freight booster: locomotives: 300 50-ton steel-
: sheathed box cars; and 100 70-ton all-steel. covered hopper cars,
Qther members: of the offering group ‘include: Drexel & Co,; Uunion
- Securities Corp.; and Stroud & Co. Inc. o 3
EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS
. August— 1951 1950 1949 1948
Gross from raflway.... $19,551,810 $18,628,887 $14,765,820 318,344,470
Net from faflway_.__._ - 4,752,671 - 5,737,320 2,221,664 3,834,999
Net ry. opef. income._. = 2,208,567 2,692,524 1,059,79§ 2,38}1',225
From Jan, 1— g !
Gross- from raflway____
Net. from rallway.._...
" Net ry. oper, income_.__
,—V. 174, p. 1101

Maine Central RR.—August Earhings— S "
Period End. Aug, 31—~ 1951—Month—1950 - ‘19518 Mos,~1950
- Operating  revenues $2,252,000.  $2,203,067 $17,511,278 $15,936,486
Opérating - expenses _ 1,700,373 . 1,602,378 -13,091,410. .12,424.673
“ Taxes : 331,600 - 346,909 2,315,662 - 1,798,896
Equipment’ rents ‘*Cri1235 ¢ Cr14,211 Drl13,741  Drl11,019
Joint facility rents (Br) . - - 18,617 26,471 . 203,183 - 167,316

8212645 $241,520 $1,787,282° $1,434,582
13,563 15,852 - 98,330 97523

Gross incomé ©$226,208  $257,372  $1,885,612  $1,532,105
Rentals, interest, ete._. - 107,639 99,494 849,612 808,321

" 8118,569 - $157,878 $1,036,000 - $723,784

41948
$1,846,426
794,213
351,482

12,024,361
4,342,391
2,077,980

13,387,731
5,735,646
2,391,296

146,706,442, 127,028,809 121,747,640 137,841,693
30,145,577 . 26,671,261 18,716,332 23.823.908
13,114,030 13,803,005 9,516,249 12,944.726

Net ry. oper, income.
Other, income __._._._ ]

Net income
—V. 174, p. 453,

Marine Midland Cotp.—Underwriting Group Named—
The corporation’s offering to common - stockholders of
223,352 shares of .41, % cumulative preferred :stock, $50
par. value, is being underwritten by a group of 41-invest«
ment firms of which' The First Boston Corp., Union: Secu-
rities Corp., Schoellkopf,: Hutton & Pomeroy, Ine¢., ahd

. Granbery, Marache & Co. are joint managers. - -

The new preferred stock is convertible until Oct. '15;- 1961" into 4z
shares of common stock of the corporation for each share of preferred.
4 UNDERWRITERS—The -underwriters named helow -have ' sevérally -
agreed to purchase, and the .corporation has agreed-to sell’ to them
severally, the percentage set'forth below opposite the name of each
/ underwriter of such shares-of the preferred stock (par. $50) now offered’
to ‘common stockholders of record Sept. 28 at par as shall not be issu<

. able pursuant to the subscription offer (rights expire on Oct. 16);

%
1.567
0.672
3358

The First Boston Corp

Hemphill; Noyes,. Graham, -
- Uniion Secliritiés Corp

Parsons & Co
Johnston, Lemon ‘& Co.__.
Kidder, Peabody & Co.

W. C. Langley & Co..

Lehman Brothers _.

Lester, Ryons & Co.

Mefrill Lynch, Pierce, Fen«
ner & Beane.

Pomeroy, Inc.
Granbery, Marache & Co.
~ Allen & Company._
A. C. Allyn & Co.' I
Bateman, Eichler & Co.
Bear, Stearns & Co.__.
- A.G. Becker & Co. Inc.___..
Blair, Rollins & Co. Inc.__
, Blyth &.Co. InC... .. c_s.
George D. B. Bonbright &
.. Co,
, Alex, Stone & Webster Securities
Corp.
Stroud &  Company,
Terry & Company._.__
Trubee, Collins & Co._
Van Alstyne Noel Corp.._
Vietor, Common, Dann &
o] A B SN
White, Weld & Co.___
Wood, Struthers & Co,

' Equitable Securities Corp..
First California Co.._
Glore, Forgan. & Co
Goldman, Sachs & Co.
Hamlin & Lunt____
Harriman Ripley & ’:

© Inec . 3,358

For furfher details see V, 174, p.

3.358
1,007

1197,

‘May Department Stores Co. (& Subs.)—Earnings—
- Perlod End. July 31— 1951—6 Mos.—1950 1951$—12 Mos.—1950
S

186,304,000 183,183,000 419,810,000 396,023,000
338,000 363,000 464,000 667,000

183,546,000 420,274,000. 396,690,000
11,423,000 35,533,000 33,451,000
4,350,000 17,744,000 { 13,385,000

17,839,000 20,066,000
-46,000 49,000

tNet sales
Other -income (nét)____

Total incorne
Prof, before inc, taxes
Fed. income taxes

- 186,642,000
7,130,000
3,636,000

3,494,000
23,000

3,471,000
609,000,

Net earnings

7,073,000
Minority int. in a subs.

24,000

Net earnings.

. 7,049,000
Prefenjed dividends ._.

611,000 . 1,219,000 1,222,000

Net earns. applic, to 5 o
common stock ____ 2,862,000 6,438,000 16,574.000 18,795.000
*Earns. per com, share $0.49 $1.11° | 82385 $3.23
*Earnings per share for all periods arée based on average number
of shares outstanding bhave been adjusted to reflect the 2 for 1
stock split madc in June, 1951, . tIncluding leased departments. .
—V. 173, p. 2390. & ! - G

.y @ -

t

© 7$7,859,537;

. Hemphill, Noyes, Graham,

. Shields & Co.; Dean Witter & Co.,

- Wages and. salaties.
.. Common: ‘dividends __.

. Book value per shars

in the history

- Stolle; Baker &' Co., Iné.; the underwriter*

. up’to 50,000 shares of common:

. 10c per share). All of said shares are

--net smelter returns

. of the property of Metaline, on a basis of a

17,793,000 - 20,017,000

~V. 174, p. 810."

McCrory Stores Corp.—September Sales—! A

Period End. Sépt. 30— = 1951 —Month—1950 19514 Mos.—1950 *
a{;es 3 “-- $7,747,833 87,565,700 $68,067,685 $64,886,157
—V. 174, o

p. 997.

(Arthur G.) McKee & Co.—Working Capital $5,813,275
‘From unaudited accounts, the company’s current .condition as. of
Sept. 20, 1951 (exclusive” of provision for 1951 Income taxes) -is
summarized as' follows: Cash, $2,090,959; U. S, Treasary tax mnotis,
$1,270,000; account:* receivable; $4,4,8,578; ° tofal . current = ds.éts,
accounts ‘payable and customers’ advances, . $%,208,753;
dividend payable, Oct. 1, 1951, $316,538; balance of 1950 Federal in-
come ' taxes ‘and sundry payables, $520,971; total current liabilities,
$2,046,262, -
Working capital,” which is the excéess of current asséts ovér current

liabilities, based on these figures, is $5,813,275.
Present indications are that earnings before Federal taxes on income
for 1951 .will- exceed - those- for 1950’ However, - any gain in. carnings
will probably be offset by higher corporate taxes.—V, 172, p. 1346.

McNeil Machine &. Engineering -Co.—Stock Offered—
An underwriting group headed by McDonald & Co.,
Cleveland; on Oct. 2 offered 219,000 shares of common
stock (par $5), at $11.25 per share. The offering  eon-
sists. of shares being purchased from the four officers
of the company who will retain 50.2% of the outstand-

ing shares,

Among associated underwriters are: Blair, Rollins. & Co., Ine.;
Parsons & Co.; Hornblower & Weeks; Merrill
Lynch, Pierce, Fenner & Beane; Paine, Webber, Jackson & "Curtis;
and Paul H. Davis & Co. .-,
BUSINESS—The' companly is the leading’ manufacturer of tire: and-
tube curing or vulcanizing presses used by tire manufaeturers. through-*
out the world and is also an important factor in the field of - cur.ng

. Presses for miscellaneécus rubber g00ds, Its subsidiary, The Cleveand . H

Crane & Engineering Co.; located in Wickliffé, ' Ohio, a suburb of,
Cleyeland, manufactures heavy cranes, “Cleveland Tramrail” overhead  _

materiels handling equipment and “Steelweld’" press brakes and-shears,
—V. 174, p. 996. ;

(John) Meck. Industries, Ine,—Proposed Consolidation
Apcroval of a. plan for merging this corpotation’ with 8cott ‘Radio

'Labaratorie,s, Inc., Chicago, was voted on Oct. 1. by. the directors of

both companies, 3 Y.
The ‘proposal will bé submitted to- Meck shareholders at ‘& special

‘meeting Oct, 15 and.to Scott sharéholders Oct. 23.

The plan_calls for Scott to absorb the Meck organization by
issuance of 1.3 shares of Scott stock for each . Meck .share. As part "
of the plan, thé Meck firm- will surrender its . holdings  of * 131,600
shares of Scott.—V. 173, p. 861. - -

Merck & Co., Inc.<99%% of Stock Subscribed For—
The company on Oct. 4 announced that 243,202 shares,

" or-99.5%, of the 244,500 shares of $4 convertible second
- preferred stock-offered to stockholders on Sept. 18 have

been subscribed for by exercise of subscription warrants
(see details in V. 174, p. 1100).—V. 174, p. 1197.

Meredith Publishing Co. (& Subs;)-—Earnings—

Year Ended June 30— 1951 -~ 1950° © 11949 1948 2
Total revenue. .u_..___ $29,277,838 24,469,838 $23,802,159 $22,909,957" '
Net earnings. after taxes ;3,034,841 3,117,560" 2,536,996 2,862,276
Earnings per share._.. . $4.55 - $3.93 :
2% 6,249,000 4,990,000
Fed.,. state & local taxes 4,040,000 1,979,000
- - 1,128,750 1,290,000
Dividends per share_.. $1.75 - $2.00
$20.25 $15.12

2,303,000 -

1,612,560
$2.50

AT $17.45

—V. 173, p. 1990,

Merritt-Chapman & Scott Corp.~Record«Backlog—

As of Oct. 1, 1951, unfinished work on-current contracts &mounted "
to $105,000,000, which was described as the greatest peaeetime. backlog
of this corporation,-—V, 174, p. 1102.- . - ‘

Metaline Mining & Leasing Co.—Stock Offered:-The;_“

: company is offering to the publie 200,000 shares of ¢orn-

mon stock (par 10 cents) at 27 cents per share through -
The underwriter has agreed-to take dowr and pay 1ot 100,000 shares! .
In the event the underwritér sells all. of suld: 200,000 shares - within

- 30 days after commencement of the: offering,. of "during" sueh Jonger |

period -as the company in its

discrétion may ‘allow,” the' underwriter
is' to have the option. for one

year to purchase for its own- actount
nonassessable treasury stock at a price
of .25 cents per--share,
.PROCEEDS-—The ‘net
working capital.

COMPANY—Was organized in Washington, Dec. 14, 1927, with a
capital of $159,000,” divided into 1,500,000 ‘shares (par 10c pér share),
March 31, 1932, the capital was increased to :3,000,000 shares (par ™

common and nonassessable, -

There are 2,046,167 shares issued and outstanding’ and 953,833 sharés
in' the treasury, Number  ¢f shareholders is approximafely 1,291 as *'
of  March 15, 1951, - g p 5.

PROPERTY—Metaline owns land, mining claims, mineral rights and
suiface rights in Metalifé Mining District, Pend Orelle County, Wash:

proceeds are to- be used- to pay loans, and for

. These consist -of' 19 -lode mining- claims  containing 309.415 acres,

mineral’ land containing 375.81 acres, mineral _rights in .88.25. acres,

. and surface rights in other - lands,

Metaline holds a mining. lease date June 1, 1946, from- Metaling
Contact’ Mines, 'a Washington corporation, on: 14 lode mining -claimg

" containing 195.728 ‘acres and on 38.41 acres of mineral land, for a -

term of.25 years from “said date, based on a royalty of 13% of the -
on ‘all ores mined, milled’ and shipped . from
lessor’s: property, and in’ thé event the price of zinc goes above l4c -
per pound on the New York market, then said royalty to’ be paid
lessor, shall bé 25%. of said net smelter returns,  When government
price controls are eliminated, the percentage rates on net smelter .
returns shall be reduced from 137% to 10% . and from 25% to 20%

X respectively,  This leased property adjoins the property of this com- .

bany on. the west, A

Metaline also- holds a mining- lease: datéd March 1,.1950, from
Glenore Mines, Inc., an Idaho corporation qualified to do business
in the State of Washington, on 11 unpatented lode mininng claims
known as tbw Majestic Group._ situated on the south and southeast
royalty of 5% of the net -
smelter returns on all ores extracted from its claim, for the period
ending June 1, 1971. 1 :

Metaline has recently located- 20 lode mining claims in the vicinity
of said properties, £ " N \

Metaline " entered into “an operating ‘and management agreement
with Sullivan Mining Co., owned equally by Hecla Mining Co. and
Bunker Hill & Sullivén Mining. & Concentrating Co., dated March 8, -
1950, for the period commencing March 9, 1950, and ending June 1,

Sullivan - controls Metaline Contact Mines through the owner-

ship  of stock. The purpose of said agreement 1s to have Sullivan
develop, extract, process, and market the ores and concentrates from
sald properties.—V. 174, p. 1197. -

‘Midland Valley RR.—Earnings—
August— T 1951 1950
Gross from railway___ $151,613  $172,179
Net from raflway___ T 6,405 . 42,071
Net ry. oper, income._. =~ #22345 12,723 .,

From Jan. 1— 3
Gross..from railway____
Net from railway
Net ry. oper. income.

1949
$168,298
54,569
28,477

. 1948

$159,613
22,675
7,284 .

1,358,639
360,817 °
130,032 °

1,377,538
287,557
40,076

1,312,773
320,257 ..
85,049 ;

1,262,653
293,066
97,358




|
:

" Net ry. oper. income_..
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Minneapolis & St. Louis Ry.—Earnings—

August— 1951 1950 1949 1948
Gross from yai]way- $1,900,207 $2,110,316 $1,813,979 $1,874,312
Net from railway._____ 391,906 771,571 437,586 . | -503,241
98,075 -331,068 . 227,933 257,362
J From Jan. 1—

Gross from raflway___.
Net from railway
Net ry. oper, income...
—V. 174, p. 810,

Minneapolis, St, Paul & Sault Ste. Marie Ry.—Earnings

August— . 1951 1950 1949 1948

T0ss from railway.__. $3,810,087 $3,727,610 $3,725,730 $3,566,759
et . from railway. 687,922 857,570 1,037,245 888,594
t ry. oper. income... 529,175 604,358 523,432 591,438

13,862,073
2,645,324
722,027

12,632,368
2,715,174
1,141,071

12,337,262 . 12,882,431
1,892,618 2,475,851
677,281 1,069,560

rom Jan, 1— ‘
Grpss from railway___. 25,861,543 22,475,452
Net from railway. 2,729,672 2,034,557
Net ry. oper. income. .. 995,639 120,795.,
—V, 174, p. 197. "

22,702,861 21,737,778
3,065,231 1,930,732
873,268 218,341

Minnesota Mining & Manufacturing Co.—New Product

The company’s New Products Division announces the newest, ‘most
rapld and only dry-process method for making exact and permanhent
copies of original letters, forms, memos, invoices, charts, sketches or
any other material which has been printed or written.

The “method” is a new duplicatin, hin -
T p ng machine and paper, trade-marked

Thermo-Flax machines and. paper are available from the ‘Magna- .

Crest Corp., 730 Fifth Avenue, New York 19, N, Y.—V. 174, p. 637.

Mississippi Central RR.—Earnings—

August—' 1951 1950 1949 1948
Gross from raflway_.... $221,385 $224,202  "$183,230 " $225,444
Net from railway. ' 68,102 ' 85,641 36,347 97,179
Net-ry. oper, income.._ 24,717 34,905 10,774 32,230

From Jan, 1— )

Gross 'from railway....
Net from . railway.
Net ry, oper. income...
—V. 174, p. 901.

1,742,586
' 546,422
206,433

1,516,111
412,235
146,036

1,496,543
321,309
85,760

1,510,651
207,267

Missouri Illinois RR.—Earnings—

. August— 1951 " - 1950 1949 1948 - -
Gross from rallway____ " $488,950  $395760 . $340,015 $353,004
Net from railway 220,825 133,266 87,682 108,693
Net ry. oper. income.... 112,172 64,042 50,382 47,751
. From Jan, 1—

‘Gross from raflway....
Net from railway.

Net ry. oper. income._.._
—V. 174, p. 849,

3,468,405
1,361,162
552,498

2,955,089
1,144,600
498,735

2,781,712
983,299
572,016

3,055,269
1,300,813
663,281

Missouri-Kansas-Texas RR.—EérningS—

Augustf 1951 1950 1949 1948
Gross from railway_... $6,513,972 $6,858,814 $5,990,791 $7,667,462
Net  from -railway 1,546,962 = 2,092,458 1,699,857 2,356,422
Net ry. oper. income. .. 498,262 842,713 701,082

From Jan, 1—

Gross from railway....' 50,416,417 49,104,365 49,104,074 52,839,302
Net from railway, 10,700,330 12,996,544 11,831,094 13,642,623
Nth' rir’.”op;r.gégcome___ 3,799,331 5,106,320 4,221,813 5,629,189
=V 3 . 6

Missouri Pacific RR.—Hearing Nov, 27—

The Interstate Commerce Commission will hold a public hearin
Nov.: 27 on the company’s plan for reorganization, . g

The Commission acted on-a petition of several interested parties
who asked that the plan be reviewed in the light of developments
since August, 1949, when the Commission approved the present
reorganization plan. e

The petition for the new hearing was filed by the first and refunding
institutional group. Answers to the petition have been filed by the
Alleghany Corp. and other parties, who contend the railroad is sol-
vent and that the receivership should be terminated by an adjustment
of obligations without a complete reorganization.

Under the present reorganization plan the Missouri Pacific RR.
would have a capitalization of $612,000,000, The plan also wipes out

:.:he present common stock, most of which is held by the Alleghany
orp.: : : .

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS

August— 1951 1950 1949 1948 - -
Gross from railway....'$22,042,895 $20,556,120 $17,151,744 $20,136,950
Net from rail\_s'ay 5,374,209 6,391,535 3,178,968 6,225,211
Net ry. oper. income... 3,041,507 ~ 3,062,227 1,649,484 3,253,870

From Jan, 1—
Gross from railway._.. 154,344,108 136,521,051 134,003,317 144,751,535
Net from railway 28,200,201 33,034,556 28,232,454 35,242,598
Net ry. oper. income_.. 13,734,088 16,358,068 13,882,672 117,546,240
—V. 174, p. 901,

Ul\.'ltonongahela Power Co.—To Increase Investment in
nit— *

This company and The West Maryland Power Co. have filed an .

application with the SEC for an order authorizing the issuance and
sale by West Maryland of 4,000 shares of additional common stock,
$100 par, and the purchase of such shares by Monongahela (parent)
for $400,000.

‘West Maryland proposes to use the proceeds of the stock sale to
pay its open account indebtedness to Monongahela in the amount of
$315,000, and for the construction and completion of electric facilities,

The SEC has given interested persons until Oct. 23, 1951, to request
@ hearing upon the application.—V. 173, p. 1794.

Monsanto Chemical Co.—Sells Part of Business—

This company and Raffi & Swarson, Inc., on Sept. 27 announced
the sale to the latter of the surface coatings ‘business of Monsanto's
Merrimac Division at Everett, Mass;

Under the terms of the agreement, acquisition of the manufacturing
equipment and other physical assets has been arranged to enable Raffi
& Swanson to maintain an uninterrupted supply of finishes to Mon-
santo customers.—V. 174, p. 366, L :

Montana Hardwood Co., Inc., Missoula, Mont.—Files—

The corporation on Sept. 26 filed a letler of notification with the
SEC covering 2,970 shares of 6% redeemable preferred stock, (par
$100) and 2,970 shares of common stock (par $1) to be offered in
units of one .preferred and one common stock at $101 per unit, with-
out underwriting, The proceeds are to be used to purchase land
‘and- erect plant.

Montgomery Ward & Co.—Earnings—
Six Months Ended July 31— 1951 1950
; $

502,516,251 506,176,919
338,712,680 351,560,258
81,417,078 177,806,401
19,273,319 20,275,792
5,744,616 5826974
6,464,743 6,044,000
1,590,637 1,675,877
23,960,000 20,100,000

Net earnings i 25,353,178
Cash dividends on class “A’” stock 705,439
Cash dividends on commnion stock__

Earnings per common share
—V. 174, p. 1197,

Net sales
Cost of merchandise sold
Wages and salaries
Other expenses (net)
Rents 3
Social security, property and sundry taxes____
Depreciation e

Prov. for Federal taxes on income

22,887,617
705,439
6,502,378
$3.41

gitized for FRASER
ftp:/ffraser.stlouisfed.org/

531,435 -

1,007,857 -

Morrison-Knudsen Co., Inc., Boise, Ida.—Notes Placed
Privately—The company has placed privately with the
Prudential Insurance Co. of America, John Hancock Mu-
tual Life Insurance Co. and New England Mutual Life
Insurance Co., through Blyth & Co., Inc, an issue -of
$9,000,000 promissory notes due 1966, it was announced
on Oct, 2. * . .

The company will use $3,200,000 of the proceeds to retire out-
standing - debentures and .the remainder will be added to working
capital.

The company is a contracting and engineering firm,

This corporation, internationally known contractors and engineers,
reports its backlog of unfilled contracts at an all time high record
total in excess of $400,000,000.—V, 173, p. 1794,

Mountain Fuel Supply Co.—Debentures Offered—The
First Boston Corp. headed an underwriting group which
on Oct. 2 offered for public sale $15,000,000 of 3% %
debentures due Oct, 1, 1971, at 100.72%, plus accrued
interest to yield approximately 3.45% to maturity.

The new debentures bave the benefit of - sinking fund sufficient
to. retire not less than $600,000 nor more than $1,200,000 principal
amount in each of the years 1955 through 1970. Upon the completion
of this financing the company will have outstanding the $15,000,000
of debentures and 1,989,901 shares of common stock of $10 par value,

PROCEEDS~-Of the proceeds of the sale the company will apply
$12,000,000 to the prepayment of a bank loan.” The remeinder will
be added to its gemeral funds and will be available for additions
to the company's production, transmission and distribution facilities
and the development of new productive natural gas properties,

BUSINESS—The company’s principal business is the production,
purchase, trapsportation and sale of natural gas. Its marketing area
where gas is'sold to residential, commercial and industrial consumers,
includes Salt Lake City, Ogden, Provo and other communities in
Utah and in southwestern Wyoming. - * .

Natural gas supplies, produced and purchased in Wyoming, Colorado
and Utah, are transported by the company's transmission system,
which extends to the city limits of Salt Lake City and Ogden, Dis«
tribution systems are owned and operated by the company in -its
marketing territory. ' i

Of gas produced and purchased for sale .in 1950, 79% was produced
by the company and 21% was purchased from other procucers.

EARNINGS—For the 12 months ended June 30, 1951, the company
reported operating revenues of $9,406,000 and net income of $1,955,000.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

i Authorized OQutstanding
3% % debentures due Oct. 1, 1971.. $15,000,000 $15,000,000
Common stock ($10 par value) 2,000,000 shs, *1,989,901.4 shs,

*Including 418.4 shares reserved for exchange by unlocated holders
of securities of predecessor companies merged into or consolidated to
form the company in 1935. 1]

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company the respective principal amounts
of debentures offered hereby, set forth below:

The First Boston Corp..$4,000,000 ~ Boettcher and Company.. $500,000
Morgan Stanley & Co._. 1,500,000 Bosworth, Sullivan & Co.

Blyth & Co., Inc.. 1,250,000 Inc. . 500,000
Eastman, Dillon & Co.-.. 1,250,000 J. A, Hogle & Co. 250,000
Goldman, Sachs & Co,-- 1,250,000 Lester, Ryons & Co..... 250,000
Lehman Brothers ..... 1,250,000 —Moore, Leonard & Lynch 250,000
White, Weld & Co 1,250,000 - Singer, Deane & Scribner 250,000
Hemphill, Noyes, Graham, - Brush, Slocumbh & Co... 150,000

Parsons & Co 1,000,000  Edward L, Burton & Co, - 100,000
—V. 174, p. 997, |

(Ferd) Mulhens, Inc, (N.Y.)—Bids for Stock—

Bids will' be received at the Office of Alien Property Custodian,
Department of Justice, 120 ‘Broadway, New York 5, N. Y., up to 1:30
p.m.  (EST) on Oct. 85 for the purchase from the Attorney General
of the United States, of 1,000 shares of capital stock (no par), being
all of the stock issued and outstanding. ¢

Muskegon Piston Ring Co.—To Vote on Merger—

The stockholders on Oct. 30 will vote on a proposal to merge the
company into Thompson Products, Inc., of Cleveland. Under the mer-
ger plan stockholders of Muskegon would receive in exchange one share
of Thompson Products for each 2% shares of Muskegon stock held.
There are 415,340 shares 'of Muskegon Piston Ring outstanding includ-
ing 500 held in the company’s treasury.—V. 174, p. 849.

Mutual Telephone Co. (Hawaii)—Offering to Stock-
holders—Holders of the 773,787 shares of common stock
outstanding as of Sept. 12 were recently given the right
to subscribe on or before Oct. 9 for 150,000 additional

shares of common stock at par ($10 per share) at the rate

of one new share for each 5.15858 shares held. Subject
to the prior subscription rights of the common stock=-
holders, all employees who have completed not less than
six months of continuous service with the company at
Sept. 21, 1951, will be eligible to subscribe for shares
of the common stock at the same price if they so elect
prior to 12 o'clock noon on Oct. 9, 1951, Kidder, Pea~
body & Co.; New York, has agreed to purchase from the
company such of the 150,000 shares as are not subscribed
for by warrant-holders or employees and are not sold
at auction by the company on behalf of holders of frac-

tional interests.

PROCEEDS—The net proceeds to be received by the company from
the sale of the stock will be used for the construction, completion and
extension of its facilities and service.

The company’s construction program for the year 1951 anticipates
gross additions to plant in the amount of approximately $4,816,261.

Gross construction estimate of the company’s expansion and im-
provement program for the year 1952 is $5,225,800, In order for
the company to carry out the program for the year 1952, additional
financing (estimated at not less than $2,500,000) will be required.
The form, time and amount of such additional financing cannot now
be predicted.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

First mortgage bonds: Authorized. Outstanding
Series C, 3% %, due July 15, 1964... $3,000,000 $3,000,000
Series E, 3%4%, due Aug. 15, 1975_._ 1,000,000 1,000,000
Series F, 3%4%, due Aug.'15, 1978_._ 5,500,000 5,500,000
Series G, 3%a %, due July 15, 1980_.. 1,000,000 - 1,000,000

‘ Serles H, 3%2%, due July 15, 1981___ 1,000,000 1,000,000

Pfd. stock. (par value $10 per sh.):

: 150,000 shs, 150,000 shs.

Series A. 4.8% (cum.)._... ..
Series B, 5% (cum.) convert #150,000 shs, 134,020 shs.
Series C, 5.1% (CUM.) comoocmm $100,000 shs. 100,000 shs.

Common stock . (par value $10 per sh.) *1,050,000 shs. 915,980 shs.

*At April 30, 1951, 134,020 shares of common stock were reserved
for conversion of the shares of .convertible stock then outstanding,
15,980 shares of convertible stock having theretofore been surrendered
for conversion, 1At April 30, 1951, 4,930 shares of series C 5.1%
(cum.) preferred stock were reserved for employees purchasing the
stock on the instalment plan,

DIVIDENDS—The company has paid dividends on its common stock
in every year since 1911,

During 1951, dividends on the common stock of 20 cents per share
were paid on March 12, June 12 and Sept, 12, respectively,

BUSINESS—The company was incorporated in Hawali on Aug. 16,
1883, Its existence expires on April 4, 1974.

The company is a public utility furnishing telephone service on
the Islands of Oahu, Hawaii, Maui,  Kauai, Molokai and Lanai, Terri-
tory of Hawaii, and radiotelephone service between said islands and
certain ships at sea, and also record communication service by radio-

teletype between the Islands of Oahu, Hawali, La,xia.i, Maui, Kiu;af,

and Molokal. The company in cooperation with RCA Communications,
Inc., furnishes radiotelephone service to and from the radiotelephoné.
and connecting systems of American Telephone & Telegraph Co. and:
its connecting companies throughout the United States and to telephone..
systems in other countries,

The company furnishes telephone service from 35 central offices '
:?d pg satellite offices on the six principal islands of the Hawalian

oup. 4 oo 8

No other utility renders telephone or radio communication service '

- between points in the Hawaiian.Islands.—V. 174, p. 1197, .

National Motor Bearing Co., Inc.—Files With SEC—

A letter of notification was filed with the SEC on Sept. 26 covering '
3,200 shares .of common stock (par $1) ‘to be offered at $31.25 per
share by Blyth & Co., Inc., for the account of Lloyd A, Johnson,
President, who is the selling stockholder.—V, 174, p, 367. - L

National Power & Light Co.—Proposed Consolidation,

Rights to Be Issued— :
. Walter 8. Mack, Jr., President of this company and Phoenix Indus-
tries: Corp., on Oct. 4 stated that & ‘plan to merge National Power & :
Light and Phcenix had been -approved by the - directors of both com=~ ,
panies and will be voted on at ‘a special stockholder’'s meeting of .
National Power & Light to be held on Oct. 31.

The plan, in brief, includes. the following program: (1) Changing
the par value of the common stock so as materially to reduce transfer
‘expenses; (2) eliminating the old preferred stock so that the new
‘corporation would have only one class of stock—common stock;
(3) -giving the stockholders the 'right of cumulative voting for the
election of directors, as promised; (4) giving the stockholders of the
new company, for their protection, preemptive rights, under certain °
circumstances, In the issuance of new securities; and (5) changing
the name of the new company to National Phoenix Industries, Inc.,
which stock will be listed on the New York Curb Exchange, - e

In addition, Mr. Mack stated, that in order -to strengthen the
company ‘ for the program' ahead, the 'plan includes reducing.in
half the number of shares outstanding in.the hands of the public,
and giving these stockholders the rights to subscribe,. good for 21
business’ days only, after the effective date of .the merger, to one-
half a share of new stock for each share now held by them, at a
price ‘which would be approximately 20% below the market value
;)f tlfl;. stock at the time that the plan may be approved and declared '~
n effect. ‘. . :

Mr. Mack statéed that National Phoenix Industries had ‘made
arrangements with a banking group to handle the subscription rights:
to the new stock during this 21 -day period, which includes. the
right for them to- purchase, at the subscription price, any end all
stock not subscribed to:

If the merger is approved by stockholders, the result will be &
Delaware corporation, krown as National Phoenix Industries, which
will -own Nedick’s, Inc., and Cantrell -and Cochrane Ginger Ale and
other flavors for the United States, Canada, Mexico etc. In addition,

- National Phoenix Industries will be committed to a program of addi+

tional . investments in special ‘situations which.--may appear: to its.

when - provided with proper management and financing. i

The number of shares of common stock of the merged company to -
be outstanding immediately following the merger will be approximately
4,009,000, as compared to the 5,456,100 shares of common stock of
National Power presently outstanding.

The additional working capital to be provided by exercise of the
rights ‘will be used for the corporate purposes of National Phoenix
Industries, Inc, -

A summary of the terms of exchange in the merger .
follows: ;

In the merger, the holders of common stock of National (other'
than - Phoenix, whose shares in National will. be cancelled) will be
entitled to recelve, for each sbare of such common stock, new com- .
mon stock of the merged company as follows: One-half share of new
common stock; and in conjunction with the merger, the holders of
common : stock of National (other than Phoenix) ‘who are stock-
holders of record. on the effective date of the merger will ke entitled
to receive, for each share of such common stock a subscription right
representing the right to subscribe to one-half share of new common
stock, with the privilege of oversubscription (subject to allotment):

Stockholders of Phoenix will be entitled to receive. new common-
stock of the merged company. as follows: 10 shares of new.common
stock for each share of preferred stock of Phoenix; and five shares:
of new common stock for each share of common stock of Phoenix ..

The stockholders of National . (other than Phoenix) will receive in
the aggregate: 1,465,167 shares of ‘new cominon stock (36% of  the
shares to bhe outstanding immediately following tlie merger and before
the exercise of any subscription rights); and 2,930,334 subscription':
rights, representing the right to purchase an aggregate of 1,465,167
additional shares of new common stock. 2%

Assuming the exercise of all the subscription rights, the public
stockholders of National ‘will hold an aggregate of 2,930,334 shares '
of new common stock, or approximately 54% of the shares then
-outstanding. -

The stockholders of Phoenix 'will receive in the aggregate 2,543,760 -
shares. of new common stock (64% of the shares to be outstanding.
immediately following the merger and before the exercise of any.
subscription rights). . v

Assuming the exercise of all the subscription rights, the Phoenix
‘stockholders will hold apprcximately 46% of the shores of new com-
mon stock then outstanding.—V. 174, p. 367. g '

Neisner Brothers Inc,—September Sales—

Period End, Sept. 30— 1951-—Month—1950 1951—9 Mos.—1950, '
S $4,680,644 4,779,554 $40,456,508 $37,870,902

New England Electric System—Sells Gas Propertigs.‘

in Massachusetts for $22,780,000— )

This system on Oct. 2 announced acceptance of a $22,780,000
offer from New York banking interests for all' of its gas company:
holdings in Massachusetts. : g

If approved by the SEC and:the Massachusetts Department of:
Public Utilities, the sale will be consummated to a group of investors:
headed by Lechman Brothers and Bear, Stearns & Co. By the deal,;
the System will -dispose of all except two small gas properties in
Rhode Island. .3

Subsidiaries of the System involved in the sale are the Arlington
Gas Light Co,, Athol Gas Co, Blackstone Gas Co., Central Massachu~,
setts Gas Co., Gloucester Gas Light Co., Malden & Melrose Gas Light
Co., Northampton Gas Light Co. Norwood Gas Co., Salem Gas Co.
and Wachusett Gas Co.

Those ten companies are to he sold outright, said Irwin L. Moore,
President of the System.  In addition, the New York group has agreed
to purchase the gas. properties and inventories owned by four other’
New England Electric System subsidiaries, the Beverly Gas & Electric
Co., the Lawrence Gas & Electric Co., the Northern Berkshire Gas
Co. and the Suburban Gas & Electric Co. of Revere. .

The Lehman Bros.-Bear, Stearns & Co. syndicate, plans to sell
$20,000,000 of debentures privately in connection with the purchase.

No public financing is said to be contemplated at the present time.
The $10,000,000 of common stock that the syndicate bought for cash
as part of the transaction will be held for an indeterminate period
before placement, it was expained.—V.. 174, p. 367.

New England Gas & Electric Association—Offering—
The Association expects that the registration statement covering
the proposed issue of $6,115,000 20-year sinking fund collateral
trust  bonds, series C, due 1971, will become effective for bidding.
purposes on Oct, 9. . .
An information meeting will be Feld at the Parker House, 60 School

‘Street, Boston, Mass., at 10:30 a.m. (EST) on Oct. 10—V, 174, p 11?8.'

New England Public Service Co.—Bank Loans— }

The company on Sept. 27 received SEC authorization to renew, on
Oct. 11, 1951, its bank loan in the reduced amount of $830,000 for
a period of one year at an interesi rate of 2%%. The original
borrowings by the company, made in October, 1947, under brevious
orders of the Commission, aggregated $13,500,000 and were made,
to effect the retirement of the company’s prior lien preferred stock.—
V. 174, p. 997.




. *Loss.—V. 174, p, 1198. .
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New Hampshire Business Development Corp., Concord,
N. H—Files With SEC—

.~The corporation.:en. Sept, 24 filed a.-letter of notification .with the

SEC covering.1,000 chares of. common. stock-(no. par) to be offered. at-

8100 per share, without underwriting. . The proceeds are to be used
for working. capital, . 1%

-.New York, Chicago & St. Louis:RR.—Stock Split—

The : Guaranty Trust Cp, of New ‘York has been .apppinted agent
toexchange qld 'éommoy sfock (8300 par value) for hew  common
stock (520 par-valuei on the -basis -of ‘“five new-shares for -each old
share. surrendered.—V, 174, p. 1198, S #

:"New York, Ontario & Western Ry.—Earnings—

. August— 1851 1950 . . 1949

Gross from railway . '$623,505 5690,0643 $643,760
23,650 118,567 78,802
“74,561 368 %45,138

1948
$714,364
110,972
7,462

5,306,261
174,463
852,354

- 4,493,154 -
'343/031
491,091

- 4,890,002
491,839
#343,600

4,622,670
< 2 2 411,138
aper. income... “475,969

v PDeddit -V, 134, p. 201,

New York, Susquehanna & Western RR.~—Earnvings——
J : 1950 1949 1948 '
$464,932 ' $354,864  $400,653

158,406 59,291 106,383

74,072 3,249 44,318

3.336,1

888,
334,261

6€. 3,021,814
70603949

132,674

3,361,195

926,824
S 236,380
V. 174, !

North Awmerican Co.—McAfee Elected President—

Harricon Willlams, Chairman of theé board, on ‘Oct. 4 announced
that 'J. Wesicy MeAfee, who since December, 1941, has been President
of -Union -Flectric Co. of Missouri and its subsidiary companies, has
been elected President of | The North American. Co, 2 &

“Mr.. McAfes ‘has been a. dircctor of the company since February,
1946, and is a member “of its executive committee, . He will:continue
to serve. as President and active head of the group .of companies
€entered in 'St. Louis which form the integrated electric system :held
by Norih, American,” Mr, - Williams said; - .“He s .also. President and
a director of Electric. Energy, Inc,, the company organized by Union
Electric Co. of Missouri and four other companies in the adjacent
territory to censtruct ‘and. operate. a large . generating . station .at
Jopra, I which will furnish 50% ' of the electric energy requirements
of the Atomic Energy Commission’s plant now .under construction at
Paducah, Ky.” :

Mr.. Willioms also said that Herbert, C. Freeman, whose - resignation
&s 'President was.accepted. on.Oct. 4, had been an officer. of the
company and a member of the executive committee since May, 1927,
and had already reached  ertirement age when he became -President
in 1947, He will continue to serve as a- director, and ‘has been: elected
€hairman of the Executive Commitiee.~V. 174,-p. 547. 1

North American Philips Co.; Inc., Mount Vernon, N. Y.
—New Fluorescence ‘Analysis Unit in Production— »

.+ The pew Nozelco Fluorescence Analysis Unit which incorpgrates many
design improveme:its to ‘facilitate rapid -qualitative .and gquantitative-
analysis of constituents in metals, alloys, minerals, ores, chemical mix-
tures and compounds, is pow in production at the ¢ompany’s Research
& Control Instruments Division at Mount Vernon, N, Y, it was an-
anounced..on QOct, 1, )

The company i:troduced “the first Fluorescence -Analysis -equipment
%o the iarket in 1948 and. the present. model reflects many new. ideas
Acquired .as. the result of  field testing .and - expenience. g
. »The routput of the. special volume-sensitive Geiger counter is proc-
essed in electronic its. for the purpose of .driving a strip ‘chart
Tecovder or a count r ter.. The chart instrument is used for normal
Aqualifative and gquantitative <apalysis .and (the ‘register is “employed
avhere ‘extreme quantitative precision s ‘required. )

As distinguished from X-ray diffraction which, gives precise data
‘about’ gtomic structure, Fluorescence  Analysis_ proyides _precise. quanti-
tative and qualitative data with respect to the elements present. ' Diffi-
cuit analyees inyvolving solids,” semi-solids and liquids can be carried
out i1 -much 'less time than when ordinary chemical methods 'are em-=
lployed. Mo er, Fluorescence - Analysis is entirely non-destructive
and ‘permits analysfs of very small speciments. 3

Also Announces New Quartz Orientation. Unit—

A completely new and impreved Quartz Orientation Unit which incor-
Porates new optics aund precision gearing to provide a high degree of
slability, has also been announced by the company's Research & Con-
trol Tostruments Division. 5 H g

The new Noreleo equipment  will be extremely useful in the field of
Lommunications where . quartz crystals - for - control. of frequency are

again receiving much attention from electronic engineers in connection
with the national ‘defense’ program,

Northern Gas Co. (Wyo.)—Bonds Placed Privately—
‘The company has placed. privately through -Auchincloss,
P,arker & Redpath an issue of $2,000,000 first mortgage
3%% bonds, series A, due Aug. 1, 1964, it.was announced
on October 2, : : :

Northern Pacific Ry.—Earnings— :

August-— 1951 - 1950 1949 1948
_Gross from’ raflway_ ... $16,187,556 $16,973,749 $14,609,858 -$15,165,695
Net Lfr'om r?,l]\}'ay“ 2,561,334 ° . 6,334,420 3,486,591  -4,389,652
Xet ry. oper, incom 1,441,538 3,659,435 2,011,738 ' . 2,400,418

From Jan: 1~ .
Gross .from railway
Net from railway_.
Nef .ry. oper, income
—V. 174, p. 901,

- 109,520,834
15,049,332
8,256,944

95,756,451
15,081,404
7,406,853

97,701,684
13,031,020
5,426,684

£97,708,651
18,116,340
10,184,286

- ““Northwest Airlines, Inc,.—Reduces Indebtedness—

The corporation has reduced it -
Tang0s Tl paym:a;ﬂ: its. long-term - indebtedness ‘to i$14;-

of 1,000,000 due Qct ‘1 in|

;bank loan, . Croil Hunter, President, -announced. Ay outstandm}g
It was the fourth million-dollar pa in ¥

) 0 yment applied against the loan
.in 1851, on.dusig}::teﬁthe ttl,rsil day of January, -April, Jugly and Qctober.
5w articipa : redit _a| nert

/with Northwest Alrlme,;. chp.- 8 hanks. Underis, crediy .pgresment
Leases Planes to Transocean Air Lines

Negotiations for the leasing. 0f-12 “Northwest Ai ‘ i :
E i 3 0 Airlines ‘Martin ' 2-0=2
g}?nfisftmh:ﬁe nk?evgrlx by Trlagsgcean Air Lines in the domestiz military
. completed :with s roil +Hut
ey o b o 3;? 1 Transceean, Croil 'Hunter, .NyVA
To .date, Transocean hag taken . delivery on
2-0-25. Transocean glread oWed ee.
from Northwest. y e sHigep

seven of ‘the Martin
-Martin 2-0-28 purchased

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS

Period End. Aug. 31— 1951—Month—1950 195
) — 1—8 Mos.—
Operating revenues ____  $5,018,483 84,866,424 $31,787,721 %30 ’11915(1)56
Net inc. before taxes.- 1,093,587 ~ 1,006.366 2,012,984 1,776,003
Ancome taxes 547,300 1,029,300 . .

e —— T
Net profit - "$546,287  $1,008,866 $983,684 %$1,776,003

gitized for FRASER

a Ol

Ohio Asseciated Telephene Co.—Preferred Stock Of-
fered—Offering f.80,000 shares of '$140 cumulative pre-
‘ferred stock (no par value) was made on: Oct.'3-by Paine,
Webber, Jackson & Curtis and Stone & Webster Securi-
ties Corp.:and associates at $25 per share, plus accrued
dividends, ‘ T vy
..'The stock is redeemablei.onwor prior 'io Wept..30, 11956, 8t $26,50
per share, and at $26 per share thereafter. P 3

LOCEEDS—Procéeds- froxa the sale- Logecher with, other funds will
bo used ty repay £1,900,000 borrowed previously “in councction with,
the midwest’ utility’s expansion pregram: ‘Bxpenditures’ for additions,
to plant and ecquipment in 1951 .are estimated at .$3,648,000. The
company supplies telephone service withoui competition in various
areas of Ohio including the municipalities of Marion, New Philadel-.
phia and Bryan,- ‘Total operating revenues for the 12 morths ended
dJuly 31, 1951, amounted Lo’ £5;092,1€3 and net ‘income” was $708,818,

- CAPITALIZATION GIVING EFFECT .TO PRESENT ; FINANCING
y Authorized . Outstanding

Unlimited 5
$3,250,000 < °

1,750,000

1,200,000

400,000

35,000 shs,
80,000 shs,

. 866,447 shs,
will - be* issued - to
§850,600 of 5%

1st mortgage bonds:

t..3% -series .due 1976 :
Y4, series due 19 PR e .
3% -series due 1921..

5% demand notes, payable {o pare

Cumulative preferred stock (no par)
$2.20 series ‘. SEE

© 8140 series

Common stoek (no par)

. “Includes 170.000 shares of common

General Telephone = Corp,, parent, in

demand notes, :

UNDERWRITERS--Each underwriter agrees fo purchase the nume

ber of shares of new preferred. set opposite .its, name below:

Shares

1,950,000

stock which
payment of

5 5 + Shares

Paine, Webber, Jacksan &

.« Curtis

Stone & Webster Securities
Corp: ioncuzuin. - 22 514.000.

Merrill Lynch, e

.ner & Beane

The Ohio Co. .

—V. 174, p, 1103, John B. Joyce & Co

! :Ohio Edison Co,—Sale: of*Stock— /

It “was announced on Oct. 3 that The First-Boston Corp. was the
successful ~bidder for -the 18,917 shares of .common -stock (par $8)
offered on Oct. 1 through Bankers ‘Trust: Co., New. York, in connectior
with the liquidation of .Commonwealth & Southern Corp. ~The  bid
was $32.265. per share, .

Two other bids were received, viz.: Merrill. Lynch, Pierce, Fenner &
Beane and Wood, Struthers & Co,” (jointly), $31,8644; and Blyth & Co.,
Inc., $31.64.—V. 174, p. 1198, - : 3

.- Ohio Power Co.—Registers With SEC— ;

. ~The company .on. Sepi, 23 filed .a . regictration statement with the
SEC covering .§15,000,000  of first mortgage bonds, due 1981, and
87,000,000 of serial mnotes, due 1955-1966. y

Both the bonds and ‘the notes are to'be offered fcr public sale at
‘competitive bidding. Prior to or.concurrently .with this financing, the
company ..will - issue to. -American Gas -& -Electric- Co., " its parent;
1,1700,00 shares-of commen stock for g -cash consideration of $8,000,000:

Of the-proceeds, \$14,000,000 ‘Will bc applied -to the prepayment of
'8 Jike. aggregate amount. of -outstanding bank -notes issued .for -con
‘struction - purposes; and the -balance ‘will be .used-to pay for the cost
-of .property -additions -and - improvements - The -construction ‘program
for the three years ending with 1953 is estimated -at $119,137,000:
-.r‘urt’:ller ‘fl-inancing -of -expenditures after the. first-half of 1952 is-con-
emplated. N . S R

Bids to.Be-Reeeived on Qct. 30— - . 5 )
~The company :will up to 11 .a.m. (EST) on .Oct. 30 receive bids

for:the purchase from it of the.above mentioned .securities,—V,;174;
p. 1103, s i 8

‘Overseas Merchants Corp., N.:Y.—Filing With-SEC—.

A letter of notification .was.filed with the SEC on Oct. 1.covering
10 _shares-of common stock (no par) to-be offered at:$1,750 per share
“through E. M. “Warburg & Co., Inc.,"New York, for the account of a
‘selling stockholder, 3

. /Pacific Gas &Electric Co.—Registers With SEC—

The company:on Oct, 4 filed -a registration statement with the SEC
covering 1,500,000 shares of redeemable first preferred stock of $25
Jpar -value. - P . . >
. The net proceeds will be used to finance in part the company's
-construction program. ‘The-company-expects its capital expenditures: to
-ageregate .approximately : $65,000,000 :during the last. five months ' of
'thi‘?' y;.:n- and go run to ahout $450,000,000. durihg the years 1952-1954.
—V, 174,70, ::1103. -

Fulton, Reid. & CO,.conanic
Merrill, Turben & Co,.
The First Cleveland Cor,
Hayden, Miller & Co.-
McDonald & Co...._
Swepey Cartwright & C

Paepcke. Corp.,: Chicago, Ill.—Ceases as Investment' Co.
—To Dissolve— !

‘The corporation, on.Sept. 28, filed an application with ;the SEC
for-.an order -declaring that it has:ceased ‘to be.an investment com-
«pany; .and the Commission - has :given interested persons untilOct.
.19, 1951, to request a hearing thereon, '

According to the application,the stockholders have voted to-dissolve
+the corporation; there weré outstandirg 10,857 shares:of 7% . cumula-
tive preferred stock and 49,761 shares.of -common stock; .a: liguidating
;payment has been made upon the preferred stock, .and provision. made
for tax liabilities ' and liquidating expenses; and no distribution will
be .made . to. common 'stockholders,  since ihere . are . insufficient .asscts
.bo satisfy dn full the ‘prior interests .of -preferred .stockholders,——
V. 160, p. 732, s

Panhandle:Eastern Pipe:Line. Co.—Unit Delivers—

W. G. Maguire, Chairman, .of this. company .and its ‘subsidiary,
;Trunkline. Gas - Co.; -announced :on - Oct. -2 - that sdeliveries of - gas: by
Trunkline-fo Panhangle .Eastern, commenced .on Oct. 1, 30 days .ahead
.0f - schedule,
.Auch deliveries ‘of .gas culminate a rprogram of expansion of the
icapacity.of the Panhandle -Eastern-system started over two.years ago
.andenlarge the system capacity 'from(500;000,000 cubic feet per «day
et that time to 850,000,000 cubic feet, per :day, the :present’. capacity.

Of this total capacity 250,000,000 cubic feet per day is provided by’
Trunkline Gas Co. from the Gulf Coast area of Texas and.Louisiana,
a new source. of gas reserves and supply for: Panhandle Eastern, whose
principal -source of .supply .is its reserves in :the Panhandle and
Hugoton  gas fields of Texas, Qklahoma -and.Kansas,

Trunkline: Gas -Co., :whose common stock .is cantrolled- by Panhandle
Eastern, owns a newly ‘completed_pipeline 26 inches.in. diameterirom

* Tuscola, I, to Lake:Charles, La., -and :24 inches .in  diameter from

Lake . Charles to MoAllen,  Texas, constituting .over 1,300. iiles  of
pipeline and having 32,000 horsepower in:its four. ¢ompressor stations,
._The: completion of the “Trunklipe .project . represents -a total invest-
ment of over $80,000,000. sAlthough ‘the line -was built in a period. of
_1‘is‘ilngi,¥zices the total actual cost was less than the original estimates.
,—Vi.174,-p, 547, v : )

" " -Parking, :Inc., Boise, .Idaho—Files With .SEC—

The company ‘on -Sept. 24 filed & letter of -notification with - the
“SEC covering $25,000 -of 5% - debenture motes in denominations of
+8500 .cach and .12,500- shares of -common stock - to -be issued ‘at par
{$10 per share), without underwriting, -The proceeds are to be used
-to.erect parking facitity: e £ @ - :

RPay-Velope Corp;, N.Y.—Stock - Offered—Peter Mor-
gan & Co.-on Sept. ‘26 publicly offered-50,000 shares of
‘1-cent par commeon stock at-$1 per share. .

The net proceeds .are to be added fo working capital.

The company, incorporated on.Jan. 18, 1951,.was organized for the
‘purpose of printing pay envelopes, selling the advertising space thereon

to advertisers and. delivering its envelopes, free of charge, to banks
and others for use by them in making up.payrolls.and:for.distribution
to such of their commercial accounts as ‘use -them"in paying their
envelopes. . -1

Net' sales {rom date 'of incorporation to'Sept. 5, 1951, amounted
to' $2,321.—V, 174, p. 1103, - -, . ' )

.Pennsylvania Power & Light.Co.—Offering Oversub-,
scribed—The, company’s recent offering of 542,484 shares
of ., common . stock- was . substantially oversubscribed,
Charles E. Oakes, President; announced on Oct, 4. No
stock . will be;available under the.conditional -subscrip=

tion privilege.—V. 174, p, 1103. " ik

< Pennsylvania RR.—New Public-Relations Official—
 ‘Walter 8. 'Franklin, President, o1l ‘Sept. 28 announced ‘the election’
of Ralph C. Champlin as Vice-President in charge of Public Relations,
a new office just.created by the directors.” Mr, Champlin, who ' has
been Director- of ‘Public - Relations of ‘the- Ethyl-Corp. since 1939, has
had .a.wide texperience--in .all- phases of -this 4ork,- including adver~
tising  and employee and community relations. During 1948 ‘he 'wag
in charge of the o0il industry’s nationwide public_relations and adver=
tising caihpsign’.as :Chajrman jof thé /Qil Ihdustry ‘Information-Come
mittee of the American Petroleum Institute, (i
Mr, .Champlin will take office on Oct. 15. His appointment marks’
a new development, in.the Peansyivania' Railroad’s public relations in
establishing at the executive level a.department head to carry on:
this function; G..E, Payne, who:has been 'in charge .of.the railroad's
publicity department in Philadelphia, will continue in that -capacity’
and the firm of Ivy Lee and-T: J..-Ross: will cortinue ds consultants,
5 h . J

EARNINGS FOR AiJGUST AND FIRST EIGHT _MbNTHS il
August— 1951 1950 1949 1948
Gross. from: rajlway-__. 90,927,779 $86,061,851 '$69,746,477 $90,056,320
Net from . railway_ 15,886,264 - 16,583,006, 7,133,553 . 19,632,218
Net ry. ‘oper, income. . 5,7’74,0’27’ 6,804,963 592,599 . 10,606,605,

From Jan, 1—— . i i RN AL f_ : .
Gross ~ from railway-___ 680,145,823 576,000,025 594,323,374 653,609,628
Net from railway 91,887,280 89,541,716 66,683,563 100,278,519
Net ry. oper, income... | 34,256,438 35,268,994 27,685,971 35,832,083
—V. 174, p.. 902, / : s ¢ i

Pennsylvania Reading Seashore.Lines—Earnings—
August— 1951 1950 1949 : 1948
Gross from railway.._. $1,226,444 $1,205,021  $1,155,350 ' $1,527,823
Net from railway__._ 115,524 226,390 - 140,663 399,504
Net ry. oper. income.. #155,441 #42,006 #101,544 }25,096_
< From Jan, 1— X i g (L
Gross from railway....

Net from railway_..
Net ry. oper. income._.
—V."174, p. 902.

8,058,301
.78,264
#1,812,225

7,089,710
671,850
2,582,149

6,102,839
#1,475,249
#3,201,666

6,564,873
#1,321,214
#3,044,394

Pennzoil Co.—Plans New-Financing— : A

The .stockholders. will vote Nov. 26 on a proposal to increase the’
authorized common -stock from 725,948 shares to 1,000,000 shares. >

It was said additional.financing is necessary:to.handle a -short-term
loan - incurred by ;Pennzoil when it purchased for -83,000,000 & ‘50%"
interest in EIk Refining Co. of ‘Charleston, W. Vu. "Pennzoil. ‘Co, is a
74.9% .owned .subsidiary.of. South Penn - Qil Co.~—V, 170, p. 649; V171,
p. 2513, i ]

Petroleum Corp. of America—Asset Value Up—

As of-— A Sept. 30,'51, Dec. 31,50
*Netf asset value-per, sharc._ Lo -$25.27 $20.75

“Based on 821,000 sheres ol 18—V, 173, p, 1481, X

- :Phoenix:Industries Corp.—Proposed- Consolidation-—
‘See National Power & Light Co. above.—V. 174, p. 1103.

Portland- General Electric: Co.—Plans New Project—
: “The company on ‘Sept. 25 filed an _application .with  the yFederal
Power Commission for .a preliminary permit for .a proposed ‘hydro-
electric- .development ‘ in . Jefferson County, .Oregon, - -to. be : designated
the Round Butte Project. "A powerhouse would cointain. three ;hydro-
electric ‘units ‘with total capacity of 310,000 horsepower,. or ;225,000
kilowatts. ‘The powerhouse .would be connected by transmission . line,
through - the proposed Pelton project’ with the Northwesi Power.Paol.-

The entire energy output of the proposed project would be used in
the company's system, which serves northwestern Oregon.—-V, 174,
p. 851, g

:Prugh Petroleum:Co,, Tulsa, Okla.—Files With SEC-—

The ‘company on Sept, 25 filed a letter of notification -with the
SEC covering . 60,000. shares of common stock, to be offered at-$5
per share' through Prugh, Combest & Land, Inc., 'Kansas City, Mo,

‘The proceeds are to be used to develop. properties and retire indebtw
edness,—V, ‘171, p.- 2612, 3 ] Z

Public Service .Co. of Colorado—Bond. Offering over-
subscribed—Kuhn, Loeb & Co. and associates on.Oct. 3
publicly offered  .$15,000,000. of .first .mortgage . bonds,
3% % -series due Oct. 1, 1981, at 101.931% and accrued
interest, to yield 3,15%. ' The -group won award of the
bonds at competitive sale Oct.'2 on ‘a bid of 101.639%.
The offering was_quickly oversubscribed and the books
closed. . 3 y

Other bidders for the bonds as 3Ys were: First Boston Corp,,
+100.81999; -Harris, »Hall & Co., Inc,, 100.78; Harriman Ripley . &. Co,
Inc. and Union Securities.Corp.  (jointly); 100.7195; Halsey, Stuar'f
& Co. Inc., 100.63; Lehman Brothers, 100.623; Kidder, Peabody & . Co.,
100.57; .and *Blyth *& Co., ‘Inc. and.Smith, ‘Barney & Co, tJointly),
-100,2799, .

-Regular redemption prices .of :the bonds range ‘from' 104,957 to
‘par. Sinking fund redemptions may be made at prices from 101.90%
.to par. :

PROCEEDS—Proceeds from the -sale. of the bonds will'bs ‘added to
-the ;general funds .of the .company. and will be used toward its conx
struction program, The company. estimates .&-gross- construction ‘Pro=
gram during the three years 1951-1953, inclusive, of $64,000,000, i

. -BUSINESS—Companywas incorpdrated: ifi ‘1924 through .a.merger- of

predecessors. 1It.is an operating .public .utility engaged principaliy- in-
‘the -generatijon, -purchase, ‘transmission, ‘distribution ‘and _sale. of ‘elecw
“tricity and "in the .purchase, -distribution .and . sale . of natural gas.
“To a-minor extent, the company-also is engaged in rendering steam
‘heating, bus transportation and ‘manufactured .gas service, The com-

~pany’s -operations are wholly ‘within-the State of Colorado, the prin<

cipal center heing the City of Denver and immediite viciniiy.
company serves at retail
population of 800,000.

CONSTRUCTION PROGRAM-—Of the -estimated $64,000,000 to ibe
expended during the three years 1951-1953, inclusive, approximately
¢$11,800,000 -had heen:expended prior to July 31,.1951, on _which date
:the -company had :approximately $4,000,000-available for consiruction
purposes. It is anticipated that an additional gmount of appreximately
~$15,400.000 -can be met out of the company’s general funds (includ=
ing _funds accumulated by reason of depreciation reserves).. The net -
(proceeds from the .sale of the bonds of -the 1981 series now offered
«will be ;available for new construction; and the balance {approximately
-$17,800.000) - required fto complete such construction program will be
.raised by the issue and sale of additional mortgage bonds, unsecured
-sbligations or other securities. It is estimated that. the net : proceeds
cfrom .the gecurities being offered :will be -sufficient, -with . available
~company funds, to,finance such construction program until the final
;quarter of 1952, . : 3

The
with electricity or gas or both an estimated
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- CAPITALXZA':UON GIVING EFFOCT TO PRESENT FINANCING
Author‘lzed Outstanding

$40,000,000 , ~
10,000,000
15,000,000

175,000 shs,

1st ‘mortgage bonds :
27 % series due .1977-. - &
3% % series due 1978. . - $10,000,000
3% % series due 1981 e 15,000,000 °
Cum. preferred stock ($100 par value):
© 4Y%:% cumulative preferred stock____
4.20% cumulative preferred stock. 100,000 shs,
Unclassified as 1o series—.__ 100,000 sbs. None
Common stuck 1510 par valu 3,750,000 sbs.  $2,744,920 shs.
*Authorized amount of bonds which may be issued under the mort-
gage, including the 2% % due 1977, is not limited but further issu-
JAnce is subject Lo restrictions of the jmortgage, | . \

176,000 shs.
100,000 shs, -

.+ 1Does. not .include 10,102 of the shares subscribed for by employees . |

-on installment besis under offer to.employees in June, 18951

PURCHASERS—The-names of the several purchasers-of the bonds
and. the principal gounts of the bonds to be severally purcbased
by them, respegtively, are set forth below: -

Kuhn, Loeb & Co._._. $4,334,000 . - N
: A. C. Allyn & Co.,, In 4,333,000 °
- Eastman, Dillon & Co.. 4,333,000

Wood, Struthers & Co..- ~ 2,000,000
»~V. 174, p. 1199. .

* Public Service Co. of Indiana, Inc.—Rights— :

The common stockiolders of record Oct. 8 will be given the right
to subscribe for 346,662 shares of common stock (no par)-on. the basis
of one share for each 10 shares held. Rights will expire on Oct. 24:
~—V. 174, p. 1199.

.. Badip Corp. of America — Unit to Enter Home Ajr
Conditioner Field— e . :
:~The. corporation’s RCA - Victor ' Division plans to enter the home
gir-conditioning field, it was announced on Oct. 1 by Frank M. Folsom;
President.  The first room air conditioners to be sold under the :RCA
Vietor gam.e and trademark. will be placed on the market in Jan-
uvary, 1952, . '

s -Present plans, cull-xi;r the introduction of three mbdels-i.' one; .

'_h}gxrd. a one-half, and a. three-quarters horsepower unif. These units
will - be ‘manufactured under. arrangements with the .Fedders-Quigan
Corp. of Buffalg, N. Y. .which is one.of the leading air conditioner
manufacturers jn the country.—V, 174, p. 455.

* ‘Reliance Electric & Engineering Co.—$26,000,000 Back~
0g— ’

_, ‘'With a ‘backlog of $26,000,000 on:hand, a high rate of operation
can be expected for-the new, year, J. W. Corey, President, said. ~It is
anticipated, he added, that some production would be underway by
:;Dece’mber jnvche company’s.new Euclid, “Ohio; plant.—V. 173, p. 2613.

St. Louis, Brownsville & Mexico Ry.—Earnings—

August — 1951 ° 1950 1949 1948
Gross from -railway.... -$1,351,978 $1,036,113 $1,227,184 - $1,399,889
Net from railway__._ 213,338 78,701 172,964 329,042
Net ry. oper, income... ,283,333 40,005 133,988 240,755

From Jan. 1—. :
Gross from railway.... 10,745,866
Net from railway.._. 1,872,647
Net ry. oper. income___ 1,201,368
—V. 174, p. 903 :

99,682,239
1,927,226
928,853

10,769,726
2,504,190
1,227,388

15,205,911
5,492,580
3,296,019

St. Louis-San . Franeisco Ry.-—Earnings—
August — 4 1951 1950 1949 T 1948
Gross from railway____ $10,742,467 $10,209,299 $8,644,353 * $9,409,628
Net from railway..._ 2,195,088 3,048,652 1,532,851 1,991,735
Nec ry. oper. income... 929,720 1,626,718 772,227 © 1,087,021

. From Jan 1—

Gross from railway._...
Net from railway.. . 16,167,274 15,944,784 10,674,153
Net ry. oper. income... . 7,134,930 . 7,924,019 4,959,832

i EARNINGS OF SYSTEM

. Period End. Aug. 31— 1951—Month—1950 1951—8 Mos.—1950
Qperat.ipg revenues ... $11,623,157 $10,964,123 $87,378,182 $76,874,243
Operating expenses .... - 9,080,149 7,678,405 68,650,194 59.739,097
Net gyailway .oper.- inc. 1,024,609 - 1,670,797 7,836,104 - 7,973,420
Balance after fixed and ) %
--contingent charges _._ 1,344,261 4,116,072 4,442,601
=V, 174, p. 903. :

80,616,931 71,491,626 68,180,925 173,418,203

13,249,391

563,567

.. 8t. Louis-San Francisco & Texas Ry.—Earnings—
.. August— : 1951 1950 1949
Gross from railway.... $469,726 . £368,137 $385,831
Net ‘trom railway._ 195.181 123,368 131,913
Net ry. oper. income.. 44,374 .- 33,067 ' 46,208 .
« From Jan, 1— P 8
Gross from-rajlway....
Net from railway....
Net ry. oper. income.._
V. 174, p. 903,

1948
$431,848
148,886
67,512

3,243,918
920,332
374716

2,668,341
709,940
159,401

3,249,122
- 1,085,642 -
244,668

3,024,040
- 797,131
237,280

- St. Louis Southwestern Ry.—Earnings—

Period End. Aug. 31— 1951—M3nth—19560 - 1951—8 Mo0s.—1950 |
Rajlway oper. revenues. $5.786,103 -$5,927,077 $46,204,736 $39,659,357
R:};lway oper. expenses_ . 3,688,789 ' 3,013,477 28,782,798 . 24,697,767

Net rey. fr. ry. opers. §2,197,314
Rajlway tax accruals:

State, County & City
- Federal income -.

Other, Federal _._

$2,913,600 $17,421,988 $15,061,590

113,279 885,613
1,095,728 4,377,200
131,038 990,561

$1,673,555 $8,808,216
32,1 246,168
$9,054,384
1,972,123

$7,082,261
218,139

105,750
759,552
147,346
$1,184,666
30,696
$1,215,362
359,565

$855,797 $1,356,489
22,387

938,811,
7,140,881
1,103,335

$8,238,961 .

,108 . - 246,363

$1,605.663  $8,485.314
249,174 2,398,304

$6,087,010
284,942

Ry. cper. income_..

Total ry.  oper., income
Deducts. from. railway :
* operating income .____

" Net ry. oper. income..
Non-operating income._

Gross income
Deducts, fr. gross inc...

$894,772
99,598

$1,378,876
115,658

$6,371,952" -
832,804

$7,300,400
- 1,090,261

e
$6,210,139

| $795,174- :$1,263,218 . $5,639,148

~V. 174, p. 903.

Sacramento Nor{hei‘n Ry.;Eafnings-

August — i 1951 -~ 1950 1949

Gross from railway.__ $302,153 $509,296 $300,557
Net from railway....._ 123,180 308,121 . 121,914
Net ry. oper. income.._. 104,110 161,615 92,928 -
© From Jan, 1—
Gross from . railway..._.
Net from railway..
Net ry. oper..income__.

*Deficit.—V. 174, p. 903.-

1,406,819
*43,375
¥236,331

1,351,466
182,288
382,433

2,156,541 1,843,544
654,140 621,814
372,210 - 245,600

San Antonio, Uvaldé & Gulf RR.—Earnings—-

August — 1951 1550 1949
Gross from railway - . $396,726 $320,840 $367,545
Net from railway__ 97,990 19,798 - 100,382
Net ry. oper. income_._° * 23,891 ®62,408 34,192
- From Jan. 1— 1 i )
Gross from railway___. | 2,680,942 .
Net from railway._ 148,133
Net ry. oper. income... 450,346

#Deficit,—V, 174, p. 903.

2,317,090
112,309
#461,953

2,453,217
100,343
#487,460

-2,404,453 .
281,316
. #279,260

 ,’ 4% % preferred, series. B ..

" Net sales

6,779,926 ~

.8an Jose Water Works—Earnings— )

12 Months Ended Aug. 31— 1951 1950
Operating revenue . . $1,889,387 $1,769,800
Operating expenses. and depreciation.. -- 1,317,548 1,180,538

Operating income $571,839
Non-operating income 3 2 v 14,830 17,716

$596,978
167,698 - « 115,716

$481,262
11,342

$403,920

“ Balance before -iﬁterest, etcs, deductions
Interest, etc., deductions

Net 1 . ; v " $419,071
Dividends on preferred stook_ ..ol .l . 69,800

$349,271

Balance available for common stock

Shares outstanding: . .
4%, % - preferred, series Ao ____ 30,000
25,737

- 137,607

31,638
..Common. :._ 132,442

—V. 174, p. 191,

Scott Radio Laboratories, Inc.—Proposed Merger—
Bec John Meck Industries, Inc: above.—V. 173, p. 863.’

Serrick Corp.—Earnings—
* Years Ended June 30— s # . 1951 1950 °
: $11,613,252 $8,256,573
. 63,749

$8,320,322
6,801,042
644,456
106,093
56,291

Cash discounts, interest, etc. 59,730

__ $11,672,982
9,276,733
922,464
163,185
55,247

“ Total income .
Cost of - products ‘sold

Depreciation of plant and equipment.

Cash discounts, interest, etc. =

Provision for Federal- taxes on income:
Normal ‘and. surtax =
Excess profits tax

280,000

600,000
100,000~ .

' Net earnings : iy =N $555,353
Dividends paid.on class A. common stock..___-- - 30,248 -
Dividends paid on class B copunon stock.. 257,288
Class, B shares .outstanding 166,690 154,965
Earnings per class B share....._ © $2.56
. On Peb, 9, 1951, the ‘corporation purchased the-assets and business
of the. Steel Cooperage Division of -the Industrial Stamping & Manu-

$432,440
36,908
247,399

* {acturing Co., Detroit, Mich., -and thereafter operated it as the Steel

Cooperage. Division- of The Berrick Corp.—V. 172, p..1348.

Signode Steel Strapping Co.—Secondary Offering—A
secondary offering of 15,808 shares’of common stock
(par $1) was made on.Sept. 26 by McCormick & Co. at
$21.75 per share, with a dealer’s commission of ‘75 cents
per share.—V, 173, p, 2093. ' LI e ‘

. Silver Buckle Mining Co.;-Wallace; Idaho—Files— -
- A letter of notificaiion was filed with the SEC on Sept. 25 covering
290,000 shares of common stock (par 10 cents) to be offered at 32Y%2
cents per share through Standard Securities Corp. of -Spokane, Wash,,
and Kellogg, Ida. "The proceeds are to go to six selling stockholders.

Slick Airways, Inc.—Stock - Offered—Public offering

of 55,683 additional shares of common stock -(par-$10) °

was made on Oct. 4 by F. S. Moseley & Co. at $11 per sh.
. PROCEEDS—Proceeds of - the present financing are expected to be

* used’ in .connection with the. purchas: of new equipment including .six

DC-8A airplanes, the only commercial all-cargy -plane designed and
produced in this country since the end of World War IL Slick Airways
was the first airfreight carrier to em»joy this new typé plane in its
operations. The company’s present p]a*le compiement consists of 21
C-46 aircraft and two DC-3A’s. . 2 5 == 2

BUSINESS—Company is a leading carrier of airfreight in- the
United States. In .1950, Slick . Airways recorded 45.612.511 total icn
miles of airfreight -carried, or moreé than 21% of the total ton miles
of airfrieght carried by. certificated passenger and freight .air carriers.
Operations in-1950 resulted'in total revenues of $6,586,517 and net
income was $506,608. For the tirst half of 1951 total revenues amounted
to $4,388,041 and: net income $190,638. Mam routes of the company
extend. from coast to coast and from-Texas to the Midwess and East,
with the company. authorized-to serve 52 -cities on a schedulad -f:asis:

CAPITALIZATION GIVING EFFECT  TO PRESENT FINANCING

, i) : Authorized Outstanding
4% conv. inc. debs; due March; 1, 1957 $1,500,000 = ' '$1,470,000 :
»Bapk’loan, 4Y2% due 1952 to 1954.-- . 1,750,000 520,000
iBank notes 37 ;due 1951 2 665,000 666,000 -
fCommon stock, (par $10) 1,000,000 shs. - 275,152 shs.
- *Ons Oct.<1; 1951 th¢ eompany took delivery .of its second DC-6A
girplane and  borrowed an  additional $653,000 under - the ramended
bank Joan agreement, - The hank loap, 4% % due 1952. to 1954, is
secured by a chattel mortgage on the two DC-6A airplanes and re=
lated spare engines, propellers and parts; under- certain “conditions
the authorized amount of bank' loans is subject to increase - to
$4,100,000. 1The bank-notes are secured by the pledge of receivables
from the] U. 8. Government and cash, fAt June 30, 1951,.147,000
shares -of comimon ‘stock were reserved for issuance upon conversion
bf debentures. - . Vi ;
. Prior to Oct.. 2, 1951 the company had eutstanding option warrants
covering: 147,301 shares of its comomn stock.- ‘SBuch option’ warraits
would ‘have .expired .on -March- 1, 1952 but contained provisions which
enabled the. .company 4o..cause such. option \wararnts -to-terminate
earlier by -giving notice and fixing a termination date. The company
gave the. notice required by the option warrauts and fixed Oct. 1,
1951 as the termination date. On or prior to Oet. 1,-1951 34,317
shares of -common stock issuable under such option warrants were
subscribed for. at $10 per share. No option warrants” are now out-
standing.—V. 174, p, 639. Bt d

Sonie Research Corp., Boston, Mass.—Files With ,SEC_—-;

The corporation on fept. 25 filed a letter of notification with the
SEC covering 9,000 shares of common stock to -be - offered at -pal
($20 per share), without underwriting,  The proceeds are Lo be used
for working capital,——V, 172, p..1348. - . ‘ ¢

South Carolina Electric. & Gas Co.—Notes Placed Pri-
vately—In connection: with its 1951 construction program
the company in July 1951, issued $6,000,000 of 3% %
first and .refunding mortgage bonds, due 1981, of whieh
$2,700,000 were sold to institutional investors at par and
83,300,000 were pledged as collateral for a like principal
amount -of hew 3% promissory notes issued to banks and
maturing March 1, 1953. The pledged bonds .are.coms-
mitteed for sale at par to instjtutional investors on or
before March 1, 1953 with compensation at the rate of
three-quarters of 1% per annum from,July 26, 1951 .t0
the date of purchase. ) i .
.., COMPARATIVE STATEMENT OF INCOME . .

" Period End. Aug. 31— .1951—Month—1950 . 1951—12 Mos.—1950 ,
Operating revenues ... $1,856,102 $1,720,751 $22,206,656 $20,631,867
Oper. exps. .and taxes. 1,632,726 ° 1,612,868 19,212,311 16,670,820

° 6peratlng mcoxﬁe o .$223,§7.6
Other: income: (net).__~.- ~~ 5,679 1,056

. $229,065 ' - $208,939 - $3,024,240 -$3,989,399
127,370 117,972 1,481,119 1,821,276

$101,685  $90,967 $1,543,121 $2,168,123
37,590 - 26,090 438,821 . 399,614

-"Balance of net income ' $64,095 $64,877 $1,104,300 61,’768,509
*Earns, per com, share $0.03 $003 0.53 $0.85
*Based on 2,088,595 shares.—V. 174, p. 998.

et et
$207,883 . $2,994,345 $3,061,04
‘729,895 ° 28,35

Gross income.. ___....
Income deductions -

. Net income ._. -y
Prov. for pfd. dividend

569,262

.Southern Bell Telephone & Telegraph Co.—Earnings—
Period End. July 31— - 1951—Month—1950.  1951—7 Mos.—1950 '

$
27,574,795
97,160

27,477,635
20,412,322
4,116,244

2,949,069
2,497,431

-8 - $ $ ,
24,006,599 189,852,640 161,312,968
95,742 698,803 687,987

23,910,858 189,153,737 160,624,981
17,420,938 134,759,293 117,635,728
3,375,388 31,032,440 . 22,619,608

3,114,531 23,362,004 20,369,745
2,668,473 20,451,025 17,411,911

‘Oper.: revs, e
Uncollectible oper, rev..

Qper. Tevs....
oper, exps...
Oper., taxes

Net oper. income....
Net after “charges.
—V. 174, p. 851.

» v

Southern Canada Power Co,, Ltd.—Earnings—

Period End. Aug. 31— 1951—Month—1950  1951—11 Mos.—195G
Gross earnings $554,469 $507,148 $5,938,080 $5,232,929
Oper. ;m@ maintenance_ 246,523 203,844 2,642,833 2,280,639

Taxes 114,505 97,194 1,247,589 932,334
Deprec., int. and. divs.- 18,377 167,280 2,001,833 1,772,407

§7,064 - $38,830  $45825 = $247,543

- Surplug -
—V. 173, p. 864,

Southern Co,—Sale .of Stock— . .
© It was announced on Oct. 3 that Blyth & Co., Inc., was the suecess=
ful -bidder for the 110,100 shares -of- common . stock (par 85) -offered
on Oct. 1 through Bankers Trust Co., New York, in connection with
the liquidation of Commonwealth & Southern Corp. The winning bid
was -$11.48 per share. . . -~ A g M - w Oy

Two other bids were received, viz.: Bear, Stearns & Co., Golgiman,
$achs & Co. and Merrill Lynch, Pierce, Fenner & Beane (jointly),
$11.4669 per share; and Harriman Ripley & Co, Inc, $11.275 per
share.—V. 174, p. 1200, ) A : :
Southern New England Telephone Co.—Earnings—

. Period End. July 31— . . 1951—Month—1950  1951—7 Mos.—1950 _
Oper; IevS. - o—c-oem - $5,285,849 $4,629,685 $35,035,614 $31,060,54Q
Uncollectible oper. rev._ 13,739 9,371 96,355 66,705,

$4,620,314 $34,939,259 $30,993,83%

3,260,768 25,597,161 22,307,46@&
665,321 . 4,831,114 3,876,168

'$694,225 $4,510,984. $4,811,204
597,501 3,679,617 . 4,083,658

$5,272,110
3,756,978
.-718,7123

. Net: oper.  income__._  $736,409
Net after charges—...—-. . . 622,247
—V. 174, p. 852. o b

.. Qper. revs.
Oper. exps..-.
Oper: taxes.. -

Southern Pacific Co.—Earnings— b ARy s

August — 5 195} 1950 1949 1948
Gross from railway.... $45,423,627 45,764,347 $37,717,459 $41,123,752
Net -from railway=._- 10,184,231 14,530,206 9,934,602 9,126,999
Net ry. oper. income... 3,562,637 5,320,397° 3,923,717 3,_63_3{136_
. FromJan.l— : ; .
Gross from railway_-__ 336,438,630 295,834,610 276,082,645 301,390,736 -
Net from railWay-..-.— 75,878,775 72,199,364 50,450,544 65,236,983
Net ry. oper. income.-- 24,573,008 24,038,306 16,175,617 25,340,085
—V, 174, p. 852, 903. 5

.
Lo

.- Southern Ry.—Earnings— . g
. 1951 1950 1949 . . 1948 -
_ $21,7617,028 $22,046,650 $17,617,083 $21,517,37%
Net from -railway.-- -5,234,363- ~ 7,098,630 3,708,615 5,738,238
Net ry. oper, income__. ' 2,167,308 2,639,720 - 1,956,028 2,838,599
" From Jan. 1— ¢ g
Gross from railway._... 170,278,031 148,458,970 140,892,092 162,696,333
Net  from rallway.:.. 41,802,573 38,716,352 217,505,039 40,420,718
Net ry.-oper. income-—. 16,926,106 17,470,160 12,736,136 19,219,949
—‘-—V. 174, p. 903. ) . - .

Southern Union Gas Co.—Bonds and Debentures Of-
fered—Blair, Rollins & Co. Inc. and associates .on Oct. 3
offered $5,000,000 of first mortgage sinking fund bonds,
334 % ‘series due 1976 and '$5,000,000 -of 3% % sinking
fund . debentures due 1971., The first morigage, bonds

were priced at 100% and accrued interest and the deben~

tures were offered :at 100:35% and accrued interest. .
. Regular redemption of the bonds may be made at prices ranging
from 103% -to par! Siuking fund redemptions of the bonds may-be
made at any time at par and accrued interest. .The debentures. may
be redeemed regular way at prices ranging from 103,36% to par, while -~
sinking ‘fund ‘redemption prices run from 100,36% Lo par. .. .. ;

. ' PROCEEDS—Of . the net proceeds from the salc of these securities,
$5,000,000 will be deposited with the trustee for the bonds, $4,500,000
principal - amount. of, current bank loans will be retired, and the
balange will be added to the general funds of the company. X
! BUSINESS—Southern- Union Gas Company. is engaged..in the pur-
chase, trensmission, -distribution and sale.of natural gas within the
States of Texas, New Mexico, Arizona- and Colorado. The company
also . produces small guantities of gas, produces .and sells‘relu.uvelyv
minor - amounts of -crude :oil, gasoline and other hydrocarbons, and
is engaged in the sale of gas appliances, incident to the distributiom
and sale of natural gas, At the end of December, 1950, the company,
served a total of 189,453 gas customers. »
. UNDERWRITERS—Other 'members of -the offering group include:
A. C. Allyn &-Co., Inc.; Allen & Co,; Coffin & Burr, irc.; Raus_cher,'
Pierce & Co., Inc.; ‘Hemphill, Noyes, Graham, Parsons & Co.; W. C.
Langley & Co.; Lee Higginson Corp.; Central Republic -Co, (Inc.) and
First Southwest Co.—V, 174, p. 998. 3

Soufhwestern Bell Telephone Co.—Earnings—
Period End, July 31— 1951—Mon_m—s1950 1951—7 Mos.—1950
5 $ -7

$
25,628,225 200,397,750 169,686,070
90,643 751,294 634,113

25,537,582 199,646,456 169,051,957
19,399,115 146,636,447 129,836,663
3,229,059 30,751,270 ' 21,331,425

2,909,408 22,258,739 * 17,883,869
2,452,207 18,705,830 14,384,145

29,608,235
107,115

29,501,120
23,332,480
3,747,907

- 2,420,733
1,939,820

Oper. revs.
Uncollectible oper. rev.-

« Net -oper. income
Net after charges..
~V. 174, p. 840.

éoﬁthwesterh Development Co., N. Y.—Bank Loan—"

The compeny .on Sept. 28 filed an application with the SEC for
authorization to berrow $1,000,000 from Guaranty 7Tust Co. of New
¥ork, and to issue its*3% note -maturing int annual instalments to

including July 1, 1956, in evidence therecf. .
gngoumwes?egrn nlyso requeéts authorization to advance the total pro=
ceeds of the loans to Amarillo Gas Co. (Amarillo, Texas) and West
Texas Gas Co. (Lubbock), in the amounts of $300,000 and $700,000,
respectively. . -

The subsidiaries will issue and sell to Southwestern their separate
five-year 3% unsecured notes in like amounts, and will use the funds
for enlargements and extensions of their natural gas -fgcilities, \to »
provide working capital, and for' other corporite purposes. )
* The SEC has given interested persons until Oct. 10, 1951, to requesd
a hearing upon. the application.—V. 174, p. 721 e

specialized Products Corp., Birmingham, Ala.—Files
\ The corporation on Sept. 26 filed a letter of notification with the

. 8EC covering 50,000 shares of common stock to be offered at $1 pex

share through Carlson & Co., Birminghem, Ala. The proceeds arQ
to be used for operating capital and advertising, =

bitized for FRASER
p://fraser.stlouisfed.org/
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Spokane International RR.—Earnings—
August— 1951 1950
Gross from. raflway.... $181,605
Net from railway. 59,581
Net ry. oper. income_. 42,176

From Jan. 1—
Gross from railway....
Net from railway. -
Net ry. oper. income....
*Deficit.—V. 174, p. 852.

1949
$159,294

18,285

“8,414

1948
$226,985

75,322

26,687

1,539,751 1,344,407
547,613 209,503
274,349 13,380

1,367,359
307,546
100,797

1,724,648
524,976
215,043

Spokane, Portland & Seattle Ry.—Earnings—
August — 1951 1950 1949
Grosg from railway___. $3,101,127 $2,368.738 $£2,290,993
Net from railway...... 1,316,943 825,426 710,073
Net ry. oper. income_.. ' £05,462 633,856 443,760

From Jan. 1—
Gross from railway..... 20,245,958
Net from raiiway.._ . 17,668,303
Net ry. oper. income... 3,911,614
«—V. 174, p. 998,

1948
$2,572,406
973,177
541,611

16,650,717
4,274,640
1,800,708

16.417,718
4,597.644
2,699,783

15,755,741
3,785,131
1,703,482

Springdale Silica Sand, Inc., Spokane, Wash.—Files—

The corporation on Sept. 17 filed a letter of notification with the
SEC covering $250,000 of 10-year 5% sinking fund notes and 125,000
shares of 10-cent par value capital stock to be offered in units of
$1,000 of notes and 500 shares of stock at $905 per unit, without
underwriting. The proceeds are to be used for construction and
working capital,

(E. R.) Squibb & Sons (& Subs.)—Earnings Higher—

' Year Ended June 30— 1951 1950
Net sales $100,060,913 $87,534,979
Income and excess profits taxes. *10,575,757 5,385,681
Net income after ‘taxes. 9,704,801
Total dividends declared 3,619,399
Net -income per dollar of sales__—-... 9.
Common shares out¢tanding—June 30,
Net income per 1 share
Dividends per share of common stock
Dividends per share of preferred stock__
Net working capital at year end
Property, plant and equip.—Net at year end..__
Research and developinent expense i
Average nuimber of employees in the U. S
Average annual earnings of hourly employees in

the U, 8.__
Number of holders of common stock 5,612 3,210
Number of holders of preferred stock.. 1,775 1,846

“Based on income and excess profits tax laws in effect at June 30.
—V, 174, p. 278. : .

$4.
34,284,197
20,498,167
3,077,990
6,296

$4.00
44,945,704
28,569,386
3,584,129
6,515

$3,152

Standard Milling Co.—Earnings—

3 Months Ended Aug. 31—
Inc. from sale of goods & SErvICES——mmvmcemon
Cost of goods .and services
Selling, advertising and admin. expenses.

1951 1950
$8,084,323  $9,372,835
7,369,412 8,700,499
540,987 536,310

$173,924  $136,026
72,830 22,256
42,500 45,500

$58,594 $68,270

* Profit 'from operation
Deductions from income
Prov. for Federal income taxes

Net  profit
—V. 173, p. 1380,

Standard Products Co., Cleveland, 0.—Files—Rights—

The company on Sept. 24 filed a letter of notification with . the
BEC covering 30,000 shares of common stock (par $1) to be offered
for subscription by common stockholders of record Oct. 4 at the rate
of one new share for each 10 shares held at $8.50 per share. Rights
will expire on Oct. 23. No underwriting is involved, The proceeds are
to be used for working capital—V, 174, p. 998,

Staten Island Rapid Transit Ry.—Earnings—
August — 1951 1950 1949
Gross from railway..__ £324,223 $252,422 $234,494
Net from railway. 52,380 6,616 #2,866
Net ry. oper. income... #2,958 *40,773 #51,280

From Jan. 1—
Gross from railway_._.
Net from . railway._....
Net ry. oper. income....
*Delicit.—V, 174, p. 998.

(J.-P.) Stevens & Co., Inc, (& Subs.)—Earnings—
: Nov..1,'50 Nov. 1,49

0 to
July 28,’51 - July 29,'50

$ $
247,456,815 202,683,274
15,362,751 14,686,589

1948

#14,229
*52,073

2,318,760
185, 769
#218 367

1,844,730
12,354
#362,713

2,430,910
82,634
#392,733

1,902,387
#7,62
#394,603

Net sales: _.
Net income after Federal taxes (est.)
Shares outstanding 3,689,601 3,459,988
Earnings per share $4.16 $4.24
For. the third quarterly period, April 29, 1951 to July 28, 1951, the
company reports consolidated net sales of $79,749,044, - Consolidated net
earnings for the same period, after valuing inventories at the lower
of ccst or market prices at July 28 or Sent, ‘1, 1951, are estimated
at $2,581,766, equivalent to 70 cents per share on the 3,689,601 shares
outstanding. - Net earnings have been estimated after provision of
$2,425,000 for Federal taxes at rates now in effect. No provision
has been made for possible renegotiation of Government contracts,
During the same period, there resulted from the disposal of certain
non-manufacturing properties an additional net gain of $560,920,
after provision for taxes. This amount has not -been included in the
estimated net income figure mentioned ahove.—V. 173, p. 2500.

_ Suburban Propane Gas Corp.—Acquisition—
. Purchase of Abbott's Gas Service of Salisbur

¥, Md., by this corpora-
tion was announced cn Oct. 3 by Mark Anton, Presldeit. The txx)‘ans-

action was made Lhrough a wholly-owned Suburban Propa:
the Chesapeake Propane Gas Co. of Easton, Md, " VRSs BbAIAiALY,

The purchase adds approximately 1,000 Hqul(le& etrolcum gas in-
stallations in Southern Delaware as well as In the pSallsbury grea“to

sug;gban Propane's 180,000 customers in 10 eastern states.—V. 174,

Super Mold Corp. of California—Earnings—
Years Ended July 31— 1951
Sales, incl. non-operating revenue (net) , $5,681,988

Manufacturing, gen. admin. and other S.
Depreciation d.2 Saph 4'1’83;'?)(153

882,518
$540,389
$8.54

1950
$3,218,798
2,414,438
71,379
#288,414

$444,567
3 - $7.03
I;%usted by $12,846 arising out of increased tax rates—V, 172,

p. 1 |
Superior Water, Lizht & Power Co.—Trustee—
The Chemical Bank & Trust Co,, New York, has been appointed
trustee, paying agent and registrar for an additional $1,000,000 of
first mortgage bonds, 31/107%, series due 1981.—V, 174, p. 182,

_;_I;)alo::, klhn?é—Reclassification of Stock—
e stockholders on Sept. 28 approved division of 1,2
of common stock into 600,000 shares of class Aosto%lﬁog'z?go 63}5?533

shares of cl N ’
b T :Z?H.B stock. The A stock will hold voting privileges,
>

gitized for FRASER

$2,906
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Tennessee Central Ry.—Earnings—

August -—— 1951 1950
Gross from railway.... $474,077 $455,115
Net from railway...... 122,877 149,455
Net ry. oper. income.... 56,610 92,560

From Jan 1—

Gross from railway....
Net from raillway ...
Net ry. oper. income...
~V. 174, p. 999.

1949
$371,040
104,395
60,643

1948

91,565
56,266

2,882,319
568,432
187,024

3,385,726
710,798
‘249,426

3,043,819
173,137
323,105 °

3,160,593
492,830
55,455

Texas Gulf Producing -Co.—Earnings—

Six Months Ended Juné 30— 1951
$5,209,245

1,427,869

3,781,376
35,861

$3,817,237
869,432
. 1,006,825
463,242

$1,472,738
1,107,062
$1.33

#1950
$4,580,513
1,352,541

$3,227,972
. 63,331
$3,291,303
732,213
914,804
305,780

Profit from operations
Non-operating -income

Non-cperating - expenses ...

Depreciation and depletion

Federal and States income taxes
Net income ... $1,338,506

Shares outstanding ..

Earnings per share
*As revised.

At June 30, 1951, current assets were $4,428,487 including cash
$1,974,113 and accounts receivable, all with the trade or joint partners
and customarily paid within 30 days, in the amount of $1,433,701.
Current liabilities were $2,266,963, including that part of bank loan
repayable within 12 months $600,000 and accrued Federal and States
income taxes for the current and prior year $727,972,—V, 174, p. 407.

$1.24

Texas Mexican Ry.—Earnings-—
July— 1951 1950
Gross from railway.___._ $249,260 $300,559
Net from railway. 64,500 142,736
Net ry. oper. income__. 21,195 55,527

From Jan, 1—
Gross from raflway_ ...
Net from railway._.__ 616,621 884,558 57,870 779,415
Net ry. oper. income._.: 230,108 367,279 293,453 308,297
EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS
August— 1951 1950 1949 1948
Gross from railway.... - $312,203  $310,571 - $269,169 = $268,770
Net from railway___ 84,933 145,302 100,626 75,759
Net ry, oper. income... 30,308 60,449 44,937 3,182
From Jan. 1— iy
Gross from railway....
Net from railway.
Net ry. oper. income___
—V. 174, p. 640,

1949
$265,752
" 95,038

59,137

1948
$420,724

242,156

107,748
1,925,420 1,967,925

1,820,596 1,885,802

2,237,713
701,554
260,416

2,278,496
1,029,860
421,728

~2,089,765
758,496
338,390

2,154,672
855,174
311,479

Texas & New Orleans RR.—Earnings—-

July— 1951 1950 1949
Gross from. railway__.. $10,686,766 $10,564,408 $9,321,016
Net from railway 1,565,952 2,782,894 = 2,307,974
Net ry. oper. income..... 354,528 991,023 974,490

From Jan, 1—
Gross from railway....
Net from railway
- Net ry. oper. income.__.

—V. 174, p. 640.

1948
$10,424,892
2,471,934
902,719

67,245,939 73,726,396
16,056,128 19,764,434
6,108,893 - 8,227,679

79,063,295
16,941,545
5,317,225

68,333,622
16,605,145
5,791,811

Texas & Northern Ry.—Earnings—

July-— 4 1951 1950
Gross from railway. $129,587  $129,697
Net from railway._._ 73,648 94,957
Net ry. oper. income.. 22,026 42,746

From Jan, 1— §
Gross from railway
Net from railway.._.._
Net. ry, oper..income

1949
$39,639
13,343
5,613

793,425
348,180 452,175 362,238
101,023 219,011 167,703

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS

August— 1951 1950
Gross from railway. $146,389 $118,194
Net from railway..._ 98,784
Net ry. oper. income.. 31,113

From Jan. 10—
Gross from railway.
Net from railway._.
Net ry. oper. income.

—V. 174, p. 640.

656,422 690,420

1949
$26,101
6,269
36,608 1,819
939,814
446,964
132,136

774,616
533,538
255,619

716,521
368,507

Texas & Pacific Ry.—Results from Operation—

Period End. Aug. 31— 1951—Month—1950 1951—8 Mos.—1950
Operating revenues _.. $6,623,296 $6,377,658 $50,913,578 $44,236,714
Operating expenses.... 4,634,621 4,127,960 35,775,437 32,054,730
Ry. tax accruals.._.__ 675,480 954,860 6,418,615 - 4,197;792
Equip. rentals (net Dr,) 412,079 370,484 ' 2,663,892 2,439,050
Jt. facl, rent, (net Dr.) 17,210 20,964 133,612 161,038

$883,906 - $903,290 $5,922,022 = $5,384,104
339,713 278,131 991,542

38,266

$1,223,619 $1,182,021 $6,913,564 $6,222,370

9,296 8,726 68,934 67,663

254,535 241,545 1,956,901 1,905,085
$959,788

$4,249,622

Net ry. oper, inc...
Other income ...

Total income
Miscel, deductions
Fixed charges

Net income
—V. 174, p. 999,

$931,750 © $4,887,729

Textron Incorporated—Sales Estimated—

Royal Little, Preisdent, on Oct. 1-said in rart:

“The company estimates' third quarter sales of $20,500,000 and a
net loss of approximately $325,000 after taxes and ‘minority interests;
This estimate brings sales for the nine months’ period ended Sept.
30, 1951 to $69,697,000, and net  profits after taxes and minority
interests to about $2,600,000.

“Since it now appears  that the corporation’s 1951 earnings will
' not be subject to excess profits taxes, the tax provision for the nine
months' period has been adjusted to an amount based upon’ the

normal and surtax rates in the new tax bill ‘presently undergoing
consideration by Congress. This has improved estimatesd earnings by
about $200,000, . t

“Textron’s current unfilled orders exceed $217,500,000, of which
about 70% is for various defense agencies, .

“In view of existing conditions, the sheet and blanket - operations
at Nashua, N, H., will be run out prior to end of this year,

“It is contemplated that all short-term bank borrowings will be
retired prior to the end of the year, and that the corportaion will
enter the new year in good finacial condition.”—V, 174, p. 407.

Thermoid Co., Trenton, N, J.—Acquisition—

The company has acquired control of one of the oldest Mercer County
(N. J.) rubber manufacturing companies, the Essex Rubber Co., ac-
cording to Fred E. Schluter, President.

The Essex plant occupies four acres and is engaged in the manue

facture of molded rubber products, including soles and heels, items

1,081,337 |

169,522

which will supplement Thermoid’s line. Additional capacity may be
used to increase output of Thermoid's standard items for automotive
and other industrial uses. The Essex rubber reclaim plant will become
a new local source of raw material for Thermoid.

The announcement added that sales of Essex Rubber are running at
the rate of $3,000,000 annually. Thermoid’s cash outlay will not exceed
$500,000 including purchase of the controlling shares as well as liqui-
dation of a substantial part of the smaller company’s indebtedness.—

" V. 172, p. 2129.

Thompson . Products, Inc.—Proposed Consolidation—
See Muskegon Piston Ring Co. above.—V, 174, p. 852.

Toledo Edison Co.— Preferred Stock Offered — The
First Boston Corp. and Collin, North & Co. headed an
investment banking group which publicly offered. on
Oct. 3 a new issue of 50,000 shares of 4.56% cumulative
preferred stock at par ($100 per share), plus accrued
dividends from Sept. 1, 1951.

.The new stock is redeemable on or prior to Sept. 1, 1956
and thereafter at prices scaling down to 101.

PROCEEDS—The net proceeds.will be applied to construction ex<
penses.

BUSINESS—Supplying electricity in an area of approximately 2,500
square miles in and around Toledo, Ohio, the fourth largest city in
the State, the company is required to expand the generating capability
of its system substantielly as the area continues to experience rapid
industrial growth. With the oil and glass industries in this large
railroad center alone earmarking $90,000,000 for postwar -expansion,
the utility through . construction expenditures of $€0,500,000 during
the next five years, will increase its system’s capability from 368,000
kilowatts to 475,000 kilowatts, .

While ‘approximately 'one-half of the estimated $60,500,000 - for
utility . expansion will come from additional financing in the future,
the balance will be derived from the proceeds from the current sale,
from funds on hand and derived from depreciation reserves and re=
tained earnings, and from a revolving credit agreement.

It is anticipated that about $30,000,000 of the $60,500,000 required
to complete the-company’s program through'1955 will have to be
raised from the sale of securities of types and in amounts which will
be determined in the light of then existing conditions, It is expected
that the balance will be provided from funds on hand, funds derived
from depreciation reserves and retained earnings during the period,
the net proceeds of the sale of the new preferred stock, and proceeds
from the reyvolving credit agreement,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -
Authorized Outstanding

$32,000,000
5,000,000
2,500,000
7,500,000

at 104

First mortgage bonds: s
27%% series due 1977 *
3% % series due 1978. - $5,000,000
3% serieg due 1979-__ -~ 2,500,000
2% 9% series due 1980 7,500,000

Bank loan notes (2%, due serially in
semi-annual instalments of $225,000
to June 1957)

tRevolving credit agreement notes 2% %
due March 1, 1956

Cumulative preferred stock (par $100).

4% % cumulative preferred stock..
4.56% cumulative preferred stock. - 50,000 shs. 50 000 shs,
Common stock (par $5) " 5,000,000 shs. . 4,160,125 shs,

*Bonds of this series and of any series other than the 1978, 1979
and 1980 series may be issued without limitation as to aggregate
principal amount but ‘subject to the restrictive proyisions of the
mortgage.

tUnder date of March 1, 1951, the company entered. into a revolving
credit -agreement with five banks (The Chase National Bank of. the
City of New York, The Toledo Trust Co. The National City Bank
of Cleveland,” The Commerce National Bank of Toledo, and The Ohio
Citizens Trust Co.) whereby the company has the right to borrow,
prepay -and reborrow from time to time until Feb, 28, 1954, up to
$8,500,000 at any one time outstanding. Amounts heretofore borrowed
under the revolving credit agreement have been or will be used by
the company, after deducting expenses incident to such borrowing,
for its construction program, The interest rate on the notes is fixed
at 2%9% to Sept. 1, 1953, and thereafter at % of 1% above the
prime commercial rate of The Chase National Bank of the City of
New York prevailing on the first day of each quarterly period, but
in no event more than 3%%  or less than 2% %. :

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company the respective number of shares
of new preferred stock set forth after their names below:

2,700,000
4,845,000
160,000 shs,

4,500,000

8,500,000
300,000 shs,
'160,000 shs,

Shares
1,000
1,000

Hayden, Miller & Co.
Merrill, Turben & Co. -
Stern Brothers & Co.
Bosworth, Sullivan & Co.,
Inc: ..
J. C. Bradford & Co..
First. of Michigan Corp.._..
Watling, Lerchen & Co.___
-Curtiss, House & CO.______
H. L. Emerson & Co., Inc.
Field, Richards & Co
The First Cleveland Corp..
* Greene & Ladd
T. H.s Jones & Co..i .=
McDonald-Moore & Co
Prescott, Shepard & Co.,
Inc.
Seasongood & Mayer..
Westheimer & Co

The First Boston Corp.
Collin, -Norton & Co.

Merrill Lynch, Pierce,
Fenner & Beane

Smith, Barney & Co.

A. C. Allyn & Co., Inc.__-_

A, G. Becker & Co. Inc,.._

Central Republic Co. (Inc.)

Harris, Hall & Co. (Inc.).

Hornblower & Weeks.

W. E. Hutton & Co

McDonald & Co..

The Ohio Co

Paine, Webber, Jackson
Curtis

Ball,  Burge & Kraus.

Fahey, Clark & Co.-

Fulton, Reid & Co.

—V. 174, p. 1104.
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Toledo, Peoria & Western RR.—Earnings—
August— 1951 ¢ 1950 - 1949
Gross from railway.._. $531,082 ° $572,302  $411,716
Net from railway______ 185.916 283,649 144 847
Net ry. oper. income.._ 87,892 122,746 57,044

From Jan. 1—
Gross from railway____
Net from railway
Net ry. oper, income...
—V. 174, p. 999.

1948
$407,457
88,403
34,022

4,487,764
1,672,349
525,583

3,540,288
1,449,615
601,663

3,123,596
1,029.354
426,040

2,907,948
889,122
380,443

Townsend Co. (& Subs.), New Brighton, Pa.—Earnings

Year Ended June 30— - . 1951 1950
Net sales $13,550,215 $6,590,584 -
Income before taxes, 2,456,611 510,919
Income taxes (est.) 1,520,000 210,000

$936.611

210,156

Net income
Number -of shares outstanding.
Income per share
Dividends per share
Net worth at June 30
Net worth per share at June 30

“Adjusted to 4-for-1 split.
standing.—V. 174, p. 456.

$300,919
*179,643
1$4.68 $1.68
$1.61%% $1.06
$6,777.423  $5,322,233
'832.25 $29.63

tOn average number of shares out-

Trane Co., La Crosse, Wis.—To Pay 100% Stock Div.—~
The directors have declared a 100% stock dividend on the 300,000
‘outstanding shares. of common»stock, par $2, payable Dec. 20 to

holders of record Nov. 30.

The transfer of $600,000 from paid-in surplus to the capitai stock
account was also authorized.—V, 174, p. 721,

(Continued on Page 43) - '
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Range for Previous
Year 1950
Lowest Highest
$ per share  $ per share

39% Dec 1 54% Jan 21
2% Feb 1

* 19% Jan 3
- 18 July 12
. 36% Dec 21
; 39% July 14
17% Jan' 3
7% July 26

' .48% Dec 15
| 20% July 13

*25% Dec :29
42Y% Feb .14
53% Nov 15

' 39% Apr 17

13% Mar 15

55% Mar .9
287 Nov 27
121 Feb '1
3% Jan 3
“23  Dec 28
77 . Oct 18
5Y% Dec 29
86% Dec 30

. 83% Oct 20

{47% Dec 19

+100. © Nov- 18

" 11% May 27

~60% Aug 24
23%; Dec’ 22

30% Jun. "1’

‘. 44Y, Sep” 28

:,100% . Dec 20.

~44 - Dec 29
99% Dec. 20 .

; 38% Jan 11

98 Dec 22
5% Dec 29
- 40 Jan 26

| Bl July 12
f 30" July13

| §3% May 31

July 5
Aug 16

53% Nov 22

‘14 Dec 27

' .82 'Dec 28

' 14Y% July 13 26Y%z Jan 7 ..
53 Dec 27
10% Jun 27
30% July 5
101%2 Feb 8
7% Jan 13

. 3%Jan 3
- 80% July 26
178 July 5

14% Apr 21
8% Apr 21

120% May 24

190 Jan 18
22 Jun 27 35  Oct 17
5512 Jun 26 79 Feb 18
21Y% July 13 30% Nov 27
38%2 Dec 19 51 Mar22
15% July17' 23 Feb 23
17% Jun 30 - 25% Dec 27
81% May '8 97 Oct 17
49 Jan 13 ° 76% Nov 21

! 115% Jan 16  178% Jun 19
101%; July 12 ° 113% Jun 23
32% Jan 13 49% Oct 6

Range for Previous
Year 1950
Lowest Highest
§ per share = § per share
6% July 13 8%, May 19
18 July 31 24 Nov 24
17 . Jun 27 24> Feb 4
2% July 13 4% Mar 23
64Ys Jan 3 93% Oct 13
12, July 12 25Y, Mar 22
54 Jan 3 79%2 Oct; 17
44V July 12 55Y, Mar 22
43% July 26 45% Aug 26
4% Jan 3 8% Dec 29
46% Jun ‘30 49 Dec 11
256% Aug 3 34% Apr 11
6Y Nov 13 -9% Apr ‘13
75 Dec 26 92 Mar?29
13- July 17 16 % Dec 28
16% July 18 ' 25% Oct: 7
13% July- 3 21% Dec 28
Bllz July 3 .. 101 Nov 22
123 July 12 17Y% May 12
90  Oct 11
11% Nov 22
47Y,; Dec 29
£ 106%, May 17
14% Dec 13 187 Aug 16
6% Jun- 26 9% Nov 10
237 Aug 1 33% Mar 16"
32 Aug 3 . 36%Jan 28
1212 Aug 2 22% ‘May 23
i 11% July 26 16% May 12
, 175% July18 . 185 . Apr 24
6% July 13 9% Jan 11
' 51% Mar 16
53%2 Dec: 14
$"13% Nov 24
,-169% Sep.14 -
44 -Jun- §
'145 . Jan 13-
22% Mar24- 357 Dec 18
29% May 1 . 38 Nov:-24- :
. 12% Jan 11
- - 160V Aug 17-
» 136%2 Oct. 13
/'.22% Feb '3
. 161% May 20
76%2'Jan 9

i 134%: Sep-25

64%2 Nov 27

© . 121%; Mar 28
12% Mar 22
46% Dec 18

' 100  Dec 14
8

38% Nov 24

28% Dec. 28
110% Mar 8-

36 Nov. 18
17% Dec 11
7 Dec. 20

491 Dec 26 -

47% Oct 18 -

-27% Apr - 5

18% July 13
} 106 - July12 .

19'/4 P'eb 1

9% Jan 4
! 3 Feb 15 '
¢ 33% July 14 -
1. 26Y% Jan 13

"47% Jan 18 °©  53-
121% Jan 19 133

-~ 91% July "6

- 587 ~Jan 10"
©20% Aug . 9

. 28%Jan. 4 _36°. Oct .
39%s July 17« .
91Y% July -3 x101!

167% Jun 28
X29%s Jun 29

. 6% May:1

165 . July' 6
:31%; Jan ‘15

X25% Apr ‘3

36% July: 2.

DAILY RANGE SF PRICES

Range Since Jan, 1
Lowest Highest

$ per sher $ per share

41% Mar 15 62 Aug 2
4% Mar 15 Sep
27Y Jan 2 33% Jan
25% Jan * 2 33% Oct:
36%2.July 12 - 43Y Sep
63% Sep
29% Feb
11% May 2
Jun.
31 Apr
Jun
2Y, May 10 3%.Jan
19% Jun 25 27%2 Feb
71 "July'11 80 Feb
3 May3l 4% Jan
73%2 Jun 28 87% Jan
80 ' Sep 11 86 Apr
36%s May 26 - 49% Sep
102 . Fep
‘9% Sep-4- ' 11. .Feb
7% Sep
23% Peh".

26Ys Apr 3

48%; Jan

- 49% Oct
100 Aug 3
40%; Apr 27
88% Aug 3;

40 -- Jun 2o
894 Jun’ 29
34Y% Jun 28
67% July 2
84 ‘Mar13 - 113% Oct

+3% Jun 23 5% Jan 3
36% Apr 20 41°. Jan
16Y4 July 13 19 Feb b
94 Jun 4 143 Sep 10
49 Jan- 2 66% Sep 10
13% Jan 15, - 16% Apr 16
Jan 13 88 ° May 14
20% July 5
66%-Aug 2
17%2 Jan 19
44% Feb. 6
114 - Jan 16
14%s Apr 30
7% Mar 2
118% Sep- 14
185 -Jan 19
© 39% Jan 18
85Y; May 17
32% Aug 20
X45 Feb 21
22% Feb 9
28% Feb 24
97 - Feb 2
131%2 Aug 2
294 Aug 6
180 Aug 2
58% Jan 15

5% Jun 29
93% Jan - 2

13Ys July 2
27Y,; July 2
39% July' 5
18%; Jan 4
21Y, July 10

427 Jun 29

Range Since Jan. 1
Lowest Highest

$ per share $ per share

5% Jan 2 8 Feb 9
21% Jan. 4 30 Sep 6
16%s Aug 30 22% Feb 16
1% Aug 14 3% Jan - 2
84% May 1 108 * Sep 18
12V Jun 29 18%2 Jan 1
72% May : 3 91% Sep 19
51% May 15 607 Aug 3
41% May 19 50 Jan 9
5% July 20 9 Jan ‘2
47Y2 Mar ' 9 51%2 Jan 10
29% Jan 23 36%s Aug 10
8% Jan 24

86 Jan 24
23 ~ Sep 20
20 - Aug 8
24Y5 Feb 21
105 © Jan 29
20% Oct . 3
90 . May 3
17% Oct. .3
60 ~Sep 14
©106% Jan 31
19% Mar 3
A1 Jdn - 8
.35% Oct 5
36Y Feb " 3
227 Sep 10
16% Aug 2
177, Feb 26
10Y% Jan 19

© 48% Oct ' 5
.56. Peb' 5
103% Sep 25

75 Jun 19

31% July, 19
16%s Jan .3
12% Jan 2

7% Jun' 25

123‘/z Jun ‘g

30% July. 2
32% Jan'10" -
10%2 Jun''25

38% Apr 27

'59% Jan” 2
129 *“Jun 26
;15%2 Sep: T
150 . Jan 25
) .59 Jun-29
©'138  Mar30 134

163Ys Sep 10
687% Jan 31

Jun 14 ~ 154" Jan 16

x95% Jun 28

70. July17

- 14%, Mar 28
"17% Apr. 2

37Ys July. 2
36% July 3

34% Aug 20
110 - Jan 13
"64 . Bep 28
47% Oct 3
-19 © "Peb 10
" 8% Jan 22
4633 Apr 25 ° 60 - Aug 15
'51% Jan 29

- Allegh

Feb- 9

13% May" 1.

'YEARLY RANGE OF SALE PRICES

STOCKS
NEW YORK STOCK
EXCHANGE

Abbott Laboratories_..
ACP-Brill Motors Co_,

‘Adams-Millis Corp

0par
Addressograph-Multigraph Corp....ln
Admiral Corp
Affillated Gas Equlpmenf. com
$3 preferred ww__.
Afr Inc

Alab &V g R;
Alaska Juneau Gold Mlnlng__..._-
Aldens Inc common_______ AR,
4% % preferred w w__.
y Corp

5Y%2%. preferred A

$2.50: prior ‘conv preferred-No p
Allegheny Ludlum- Steel Corp_No par

Allegheny & West Ry, 6% gtd_-loo .
p

Allen. Industries Inc
Allied Chemlcnl & Dye
Amed ‘Kid

4% prelerred

Allis-Chalmers Mfg Common_No | par
--100

3% % -conv..preferred._..
Alpha Portland Cement....
Aluminum Co of America.

‘Aluminiam Limited.

Amalgamated Leather Co com
6% - convertible . preferred_._.

Amalgamated Sugar Co (The

Amerada Petroleum Corp....N

Amer Agriculturas (.hemlcnl__No par ..
Ay

American Airlines 'common
3%2% cum conv: preferred
American Bank Note common....10
6% preferred L.
American Bosch Corp__....

4% convertible preferred
Amerlcan Broadcasting Co Inc..._1
American ‘Cable & Radio Corp_.._1
American Can Co common. 2§

7% preferred

American Colortype Co..
American Crystal Sugar com....
4%2% prior prererred_--_.--_loo

‘American Cyanamid Co com

. 3%% conv preferred series A_100
3% % conv preferre 3eries B.100
American Distiliing CO/ oo —..20

STOCKS
NEW YORK STOCK
EXCHANGE

Par

American Encaustic Tiling__.__.._.1

American European Secur....

American Export. Lines Inc.

Amer & Foreign Power com...No par
$7 preferred S— () 1:3 4
$7 2nd preferred A

American Ice Co common....

6% non-cum preferred...
American International Corp.No par
American Inv t Co of Ill 1
American L tive 1

7% preferred —_vcemieeereean-100
Amer Mach & Fdry com......No par

3.90% preferred.___.... =100
Amer Machine & Metals......-No par
American Metal Co Ltd com_No par

4Y2% preferred .- meem-. --100
Amer Metal Products Coommummen- 2
American Molasses COmumnrccamnnsl
Amerjcan Natural Gas Co--.No par
Amerjcan News . CO~cmrmree
American Power & Light_.._-No par
Amer Rad &-8td San’ A com--No pnr

1% preferred 100
American Safety’ RAZOT oo i

American Beating Co__......No pag -

American Ship Building Co_._No par
Amer Smelt & Refg com.....No par

7% preferred ___ - __oun...100
American- 8nuff 'Co: common._____25

6% mnon-cum _preferred....__-100 -

American Steel Foundries...-No par
American 8tores CO...-.---NO Dar
American Stove Co.

" American Sugar: Refining eom.._log

1% preferred ... —emmem—w--10
American Sumatra Tobat 9ewemm-"-5
American Tel & Tel Co_.. 0

6% preferred —__—_____.
American Viscose Corp ¢

L1708 15 0 ¢ L p——— (|
American Water Works Co Inc_...§
American Woolen common.._No par

7% preferred 100

84 conv prior preference...No par
Amer Zinc Lead & Smelt com..__1

$5 prior conv preferred—.——--25
Anaconda Co) txr:per MIningeemee—--50
Anaconda Wire & Cable.......No par
Anchor Hock Glass Corp—

Ci

84 ptererr.e-d__ ........ - (
Anderson Clayton & Co
Anderson-Prichard Ofl COrp—-—-10

- Andes Copper Mining._. —-20
-APWP t

Co Inc.
Archer-Daniels-Midland —.__No par
Armco Steel Corp._._. ~--10

" 8 per share

No par '

-StockRecord «» New Yo:k Stock Exch‘angg

WEEKLY VOLUME OF TRADING
'FOR EVERY LISTED ISSUE

Saturday
Sept. 29

8 per share

Monday
Oct. 1

$ per share
58 58%2 58
7%
31%
3.

3

41%
61%

25
9%
51%
29,
*130%
3%
23Y

*72
3%
*80%2

*78

3%
84
102%

3% .

90%

Va
116% 118% 117
‘¥270 290 *270
*160 © 1643 162
*45 46 46

Monday
Oct. 1
$ per share
- 6% 63
*27%
167
1%
105Y,

_Saturday
Sept. 29

ay., .

58

118%

290 *
162
46

62
292

17V, -

1%
106Y;
127
90
598
45Y,
6%
48
357
TVa
80
2234
19%
20
97Ya
19%
84

' LOW AND HMIGH SALE PRICES
Tuesd:
- Oct. 2

$ per share .

Wednesday

Oct. 3
-$ per share
57%
g %
31%

33%°

129

62
25%,
9%
52V,
s 297%

135
3%
23%

73

22Ys
91

S5l

*270
162 163%;
46%

LOW AND HIGH SALE PRICES
Tuesday
Oct. 2

$ per share

Wednesday
Oct. 3

$ per share
6% 6%
29
17%
17%
106 Y4
% 13

90%%

58Ys -

46%

Thursday

Friday

Oct.4 Oct. 5

$ per share

7% 57% 577%
% 1% %
32 31%
33%
42% 7 41%
61 °61
25% 24%
9% . 9%
52Y *51%
29, 2
135
3%
24 -
72

/s
110%

3%
*36 3
17
138%a
62%
15%
*85Y,
19%
64 -
15%2
43%
111
12%
6%
115%2
*169%
36%

116% 113

161% 161 Y2
4T% 47%

*270

Thursday
Oct. 4
§ per share

6%
29

17
1%

+33%-

$ per share

58Y%
T2
31%
33%
41%
62

25%

31%
41%2

19%

24%

- 92%
115Y%s 117

283

159% 160%2
47V

47Y%

Friday
Oct. 5

$ per share .

. 105% 106

12%

89%
59
46
*6%
*46Y,

58
*102% 103
15 . 15Y%
*8% 8%
34% 35 -
3% 35 -
21Y . 21%
15% 16
*168. 171

‘118% llﬂ’/z

9
40 41'/5
97% 98
-~ 80%2 82%
24% 25%
100 101 !
49% 50% .-
45'% 46

30% 307%
*101% 102
61% 617%
47% 47%
17%
%
54,
42%

Sales for
the Week
Shares
9,000

Sales for
the Week
Shares
8,500

300
6,000
6,200
4,100
3,000

., For. footnotes see page 22,

\
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Range for Previous
i Year 1950
i Lowest Highest *
4 8 pershare & per share
1 % Jan 13 11% Dec 28
$9 Jan 13 91 Nov 2
39% July 26 53 Aug 10
100% Mar 13 - 105% Nov 17
107% July 31 117% Jun 8
14% Apr 18 10 % Dec 27
i 8% July 13 12% Jan 9
21 July 13 28% Sep 28
July 17 27% Oct 19
July 12 28% Oct 23

Y, July 12

21% Jun
70% Dec
86 Nov
95 Nov
5% Dec
105% Nov
25% Nov

40 = Dec
116 Dec
31% Dec

1224 July 13

28% 8ep 5
105 Feb 2
15 July 7
P 6% Jun 30
.14% Jun 29
! 5% Jun 29

10% July 11
i 5% Jan 3

'37%Jan 4 53%2 Apr

15% Jan 25
15Y% Aug "3

'110% Dec 26
| 9% July 5
79 Jun 27 20%s Dec 28
1 177 Jun 29 40 Dec 28
.17% Feb 3 .28 Oct 11
163 Apr 12 74Y, Aug 17
- 39% July 13 61% Dec 28
. 15% July 12 20% Feh 8
35% Dec 19 39 Jan 26

14% Jan 3 . 25% July 26

9%, Jun 30 13Y% Jan = 9
1 29% Jun 29

90% Oct 21
13% Dec 18
32% Feb: 6
342 Jan 5
. 18% Oct 23
28%; Dec 12
: 19% Oct 18
100% Oct ' 5
. 53Y2 Dec |18
26% May 3
-90- Feb 23
2Y Jan 11
31V Oct 21
39% May 26
497 Dec 28
156 Nov 28

29% Jan 12
28 July 13
13% Jan 3
¥12% Feb 1
12¥%; Jan 4
x85 Feb 10
. 34% Jan 13
. 20Y; July 27
.79 Dec 14
‘1 Jun 26
25Ys July 14
7 31Y, Apr 20
: 30% Jan 13
139% Jan 21

“9% Jan 3 '17% Jun 22
Range for Previous

Year 1950
Lowest Highest
i 8pershare § per share
1 25% Apr 26 34% Oct 24
. 13% Jun 27 19% Dec 27
1 11Ys Jun 27 15% Dec 28
; 13%Jan .4 . 18% Dec 8
+ 22% Jan 3 417 Dec 18
¢ 35Y% Dec 18
60 Jan 10
X24% Jan 12
17% Oct 19
9% Dec 12
51% Nov 16
73V May 26
102 Dec 27

8% Dec 20
45 July 17
55 Feb 15
L 97% Apr 1

25% Oct 23
13% Dec 27
. 32 Jan' 26°
15% Nov 27
36% Jun 12
29Y%, May 19
31Y% Dec 28
105Y%2 Jan 18
©31% July 13 44Y, May 17
48% Sep 26 53 Jun 14
“10 July12  14Y%Oct 24
" 36% Mar 2 ¢ 58 24
18% July 14 . 11
. 15% July 17 3 28
:121% Jun 26
‘ 12% Jan . 3
1 M4% Jan 3
. 34% Jan 4
©17  Jun 27
©31% July. 3

91 July 3
© 62% Jan 18
. 123 July 13
. 8 Mar3l
1108% July 12
8% July 12
< 69% Mar 7
¢ 3% Jan 13
x17 July 12
100 Dec 1

% Feb 14
.20 Jun 27

7% Mar 10
| 27% July 13
1 25% July 14
¢+ 23V, Mar 24
"100 Apr 20

100% Aug-17

92'% July 25
- 15% May 3
. 107 Dec 27
127" Oct 24
+ 15% Nov 25
. 88 Oct 28

8% Dec 27
© 24% Jan: 5
105%z Jan 24

17% Jun 27
8% July 13
.94 Julyl4
. 40 Jan 5
15% Nov 30
13% Mar 30
') 43% Apr 3
. 14% July 13 -

22% Dec

60 Dec
"19 Dec
57Y% May 15
14% Dec 28

14 July 26 20% May 1

ﬁnge Since Jan. 1

Lowest
§ per share

8% July 18
762 July 20
46%2 Jan 3
93% Apr 11

109% July 17
16%2 July 23

9%, Jun 29
22% July 12
274 Jan 2
27Y3 Jan 2

21% Aug 28
91% Aug 30
92 S8ep 4
41% Jan 3

5% Aug 27

51% Sep 27
18Y%s Jan 2
61% Jun 23
83 Jan 4

92% Jan 18 .

60% Jan 4
92%; Jun 25
X25 . May 23

31  Jun 28

6% Jun 25
43%’'Jun 18

10 July 11
10 Jun 28
15% July 2
34 July 2
15 - Jun 28
63%2 Sep 14

-59, Jan, 2

17% Jan 2
37 .Jan 2
19% July 2
9% Aug 29
313 Jan - 2
99%2 May 3
24% Aug 22
78 -July 19
10% Mar 13
29% Jun 25
30% Jun 7
16% Aug 27

2278 Apr 4

17%a Jun 2
89 - July 23
46%2 Jun 29
21% Jan 10
7 -Jun b
1Ys Jan 2
26Ys Jun 25
32% Jun 26

46% Jun 29 .

144, July 13
18Y% Aug 27
88 July 26
14%; Apr 2

Highest
$ per share

12% Jan 8
92 Jan 12
59% Aug 7
104 Jan §
120 Aug 8
19% Feb 16
13% Feb 9
27 Oct 5
42 bep b
40Ys May 17

22% Aug 30
101% Sep 25
97 = Sep 26
58% Oct 5

82 Aug 2
55 Aug 3
23V, Sep 12

7.
7
25 ,

105% Jan 17
287 Sep 12

43, Sep 18
120 Sep 18
31, Jan 11
10% Jan 15
165 Jan 10
11% Jan 19
13% May 1

8% Mar 1
617 Mar 8

"13% Jan 30

.15Y Jan 22 .

24V, Jan 17
45% Feb 10

27% Jan 16 ~

4% Jan 30
88 Oct - 3
23% Feb 3.
43% Jan 31
28%2Jan 9
12% Jan 17
38 Mar 8
107 Mar . 8
37Ys Feb 21
88Y% Apr- 3
14 Sep 12
35 Feb 15
33% Jan 3
19% Mar 8

33-.0ct .3

23Yy Feb 9
947 Mar o
597 Feh 10
29% Sep 10
85% Aug 29
2 Aug 21
32% Feb 1
37% Feb &

60 Jan 30+

155% Feb 16
21Y%; Jun 21
91 Aug 7
17% Aug 15

Range Since Jan, 1

Lowest

- § per share .

32% July 2
15% Jun 25
13%a July -2
17% Jun. 26

‘39 July 2

30% July -2
27% Sep 26
9%z Sep 17

137 July 23 .

9 Jan 12
46 - July 6
58% Jun 29
89  Jun 27

12% Jun 25

29% Jan .2
27% Jan -3
30 Apr 1v°
94Y4 May 25
38Y4 Feb 26
49 Jun 1
11% Jan .2
49 © Mar 13
18%; Jun 29
19%'Apr 2
123 Feb 6
145 Jun 29

81% Aug 17
38% Jun 8
23% May 24
37% Jun 25
18 " July 20
92 | Apr 18
83% Qct . 3
13% Jan 2
:1035 Jan 19

120%Ju1y 25"

11Y July 17
M9 “July 24
7% Mar 15
21% Jun 29
101% Jan 8
19%2 July 2

27% Oct 2
©.2% Jun 29
8% July -2
22% Jun 29
11  Sep '27
98 Sep 21
41% Jan 2
15% Jan 4
213% Jau - 2
-48Y2 July 18
17% Jan "2
*52 Jun 5
S12 July il
.16 Jan 2

Highest

8§ per share
40% Sep. 4
207 Sep 19
17% Jan 16
21% Sep 7
56 Feb 13
41Y%; Sep 14
44YgJan - 3
16 ~Jan 15
19 Jan 17
12 Jan 31
52% Oct 2
1% Mar .9
103% Jan 8

19% Jan 8
53Y; Feb ‘9
29% Feb 20
16 Apr 17
40 ' July 23
19% Oct 3
36% Sep 11
34% Mar ‘9

38% Aug 17

105% Jan 1Y
47  Jun 20
53% Feb 16
13% Feb 16
62 ' May'3

23Ys Jun 29
24% Oct 3’

127% Aug 20
18% Jan 24
91% Jan 2
45% Jan 19

32 .Oct 3:

47% Feb 19
23Y4 May 4
100 Jan 31
87V Feb 26
18Y% Apr 18
14% Jan 29
133%: Aug 3

15% Feb 9 .

.88 "Feb 13
16%s Oct - 4
.28Y2 Mar 3
109% May 15

4% Oct 5

33  July 24
5% Feb 10
117 Sep 21
128Y, Jan 10
-13% Apr 16
108% Mar 6
48  Feb 14
20 Aug .6
35 Oct 3
‘61 " Feb 16
‘23% Sep 10
65% Mar T
17% Mar 22
19% Aug 2

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Armour & Co of Illinols com_....9

$6 conv prior preferred....No par
Armstrong Cork Co com......No pa1

$3.75 preferred...———.._No pa}

$4 convertible preferred.._No par
Arnold Constable COTPevmeer-nen-8
Artloom Carpet Co Inc -No ,nt
Arvin Industries INC.conae-...! 2.50
Ashland Oil & Refining Co com...1

$1.20 cum conv preferred...No par
Aszsociated Dry Goods Corp—

New common __.

5.25% 1st preferred..

6% 2nd preferred __
Associates Investment
Atch Topeka & Santa Fe

New common

New Preferred
Atlantic City Electric Coonee——
Atlantic Coast Line RR..___No par
Atl G & W I 8S Lines commoxn...1
. 5% non-cum preferred—......100
Atlantic Refining common......

Preferred $3.75 series B.
Atlas Corp
Atlas Powder—

Common (voting) —eeeeeeaon..20

4% convertible pfd ser A_._:.1
Atlas Tack. Corp
Austin Nichols common..

Conv prior pref ($1.20)
Autocar Co.
Automatic Canteen Co of Ame
Avco Mfg Corp (The) common___._3

$2.25 conv preferred.....-.No par

B

Babbitt (B T) Inc -
Baldwin-Lima-Hamilton Corp ...13
Baltimore & Onfo common....._._100

4% non-cum preferred.......100
Bangor & Aroostook' common.....50

Convertible: 5% preferred....100
Barber Oil Corp (Delaware)
Barker Brothers common..

4% 9, preferred .

Bayuk Cigars Inc._—-_..
Beatrice Foods Co common..

3%% convertible preterred-_-loo
Beaunit Mills Inc common....2.5¢
Beck Shoe (A 8) 4%% pfd 100
Beech Aircraft Corp.....

Beech Creek RR.

Bell & Howell Co common...
4Y.% preferred
Bendix Aviation
Beneficial Loan Corp common...10
Cum pfd $3.25 ser of 1946_No par
Benguet Consol Mining Co__18 pesos
Best & Co
Best Foods
Bethlehem Steel (Del) com...._No par
1% preferred 100
Bigelow-Sanford Carpet (Del) com_5
4% % pfd series of 1951 100
Birmingham Electric Co.....No par
STOCKS
NEW YORK STOCK
EXCHANGE

Par

Black & Lecker Mfg Co--.._No par
Blaw-Knox Ci

0 e o i

Book-of-the-Month.
Borden Co (The)-eecemane.
Borg-Warner Corp common. s
3% % .preferred oceeeeeo.___100
Boston & Maine RR—
Common new ‘‘when jssued”..100
5% preferred ‘‘when issued’_100
Bower Roller Bearing Co..... 5
Braniff Airways Inc.
Brewing Corp of America..
Bridgeport Brass Co. p
Briggs Manufacturing. Corp..No par
Briggs & Stratton.

3%% preferred
Brooklyn Union Gas com

:5%. cum- conv preferr
Brown & Bigelow.._...
Brown Shoe Co Inc

prunswick-Balke-Collender.._No par-

Bucyrus Erie'Co common.___’_ __
% preferred-.._... ac— |
Budd' (The)-Co common.._._No par
$5 preferred .. i
Buffalo Forge Co.-.
Bullard CO. oo N 0 par
Bulova Watch Co - InCoeeue .5
Burlington Mills Corp ‘com.. -1
4% preferred
3Y2% preferred ...
Burroughs Adding Machlne._No par
Bush Terminal
Bush Term Bldg 7% preferred.. 100

par
7%: participating preferred---loo
Byron .Jackson Co. 10

C

California : Packing Oorp

Callahan Zinc-Lead x|

Calumet & Hecla Cons Copper-_--a

Campbell W & C Foundry____No par

Canada Dry Ginger Ale com__1.663%
$4.25 conv preferred_.....No par

Canada Southern Ry Co.........100

. Canwndian Breweries Ltd-....No par

Qanadian Pacific Ry_-_\__-.-_zﬁ
Cannon Mills_ .. ... eenNO pPaT
Capital -Admin class A common.._.1

$3 preferred Ao cecmaqea 10

- Capital Airlines Inc...coe —1

Carey (Philip) Mfg CO—wncnea10

Baturday
Sept. 29
$ per share

Saturday
Sept. 29

_ 8 pershare °

STQCK
EXCHANGE
CLOSED

NEW YORK §TOCK RECORD

Monday | -
Oot. 1. 4

8 per shere

109

Monday
Oct. 1

$ per shere

L 18Y,

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Oct. 2 . 0ct, 3
. & per ghare: & per share
"10%: J11%..:111%
82 84

" 58Y,

94

o 11T -

3..17%

54Ya
146
1834 18%
89%2 *87Y%2
19 17%
LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. & Oct. 2
$ per share "8 per share
37% 37 37% . 38
19% 197% 20%
1674 162
20%" 2 3 21
49% 3 8
39 ? ¥ 397
29 { 297%
9% 4 9%
157 16Y4
11% 11%
517 52
641, 65%
94%,

- 14Y,

48%
27,
141y
36
167
34Ys
33%
363
99
44%,
50%,
<12

52%

. 19%

23Y2
125
16%
83%
413
31..
39%
20y
96
83%
7%
12
130
14%
82
14Y% -
24V,
1081,
24

28%,

L 4Yy

11%
‘23%

11% .
1 98Ya

45V

18% .
32%

.50
v 22

) 22
547 %, .
13% ©13%
~18%

84Yz -

50%:

Thursday
Oct. 4

§ per share

11Y%

85

57Va
94Y2
117%

" *16%

© 9%
257
367
41 -

23%
98%,
95
57

8%
51%2
23
T7Y%2
“95
°97%
T4%
95
27

412
115%
#26

8%
®15%
9%
13%
%

45%

23

36%s
#100
¢ 25’
484
13%
®30%
31
17
- 32
19%
#90%
55Ys
29,
#85

1%

30
34
55Y%
147
18
*87Y2
*17%

113%
86
57%
95
117,
17V,
9%
26

379"

41
237

00
95%
57

802
52
23
78
99
102
5
95%
27%

42

114
28
8Ys
15%
10%
13%

A‘/‘

Thursday
Oct. 4

$ per share

373
20,
16%
*20
491
39%
29“/8

23%

'28%
4

T 11
24

3%
20Y4
16%
.21
50%
397
29%
9%
16V,

gt g
. wgg -

45‘/4 2

19
34y,
50‘/2

' 822057 F
*52%

-13%
- 18%

Friday
Ot H . -

' § per share

30%
31'/4

32 "/s
19Ys
93
55%
29%
88
1%
30Y%
34%
55%
147
19

Frlda ¥
Oct. 5

8 per share .

#37Vs  38Y%
197%
16%

220%2

8972
19

Sales for
the Week
Shares
118,300
2,200
3,300
430
240
109 °
2,700
2,600
4,200
900

10,900
400

800

7,300
3,200

1,700
4,700

300
200

Sales for
the Week

Shares .
300

10,400 °
21,400
11,500
1,500
640
850
14,100
1,700
4,700-
5,400
60

For footnotes see page 22,

igitized for FRASER
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Range for Previous
Year 1950
Lowest Highest
$ per share  § per chare
10z, Jan 11 110%.July 13
27% July 27 34% Mar 16
30% Jan 3 50% Dec 28
5342 July 13 21% May 20
33Y% Dec 19 39% May 13
x7% Mar 13 10% Jun 16 °
353% July.13 56% Nov 15
140" Jan 3 156 May 1
~ 32% Jan 27 55 Dec 29
103%2 Dec 22 106, Mar 9 -
29% Mar 21 477 Dec 29
130% Jan 13 141 Aug 18

13'/. July 13 21 . Jan 10
15% July 14. 17%. Apr 18
15 - Jan 3 20% Aug 29
7% July 17 11%. Apr 6
4. Jan 3 17% Dec- 26
15° Jan 3 39% Dec 26'
8% July 13, 103 Mar 29
30 " July 13 381 Feb -2
110% Feb 9. 113 Peb 27
8% July 17 27 Dec 20
9% Jun 27 26% Dec 20
12 "~ July 27 16% Mar 1
12% Jan 3 24 Sep 12
6% July 14 9% Oct 20
17% Mar 30 34% Dec 28
11% July 26 18% Apr 29
25% July 12 36. Dec 29 .

107 Dec 18
10% Jun 2
32% Oct 24
35Y% Dec 28
90% Dec 28
17 Dec 29
217 Dec 18
15 Apr 10
323 Dec 11
37% Dec 14
16% Dec 21
105 Dec 30
237 Dec 28
51Y% Dec 27
22%; Dec 28
27% Jan 3 44% Dec 11 '
26%s Jun 30 43  Dec 26
33% Jan 17 62% Dec 28 -
36% Jun 27 53Y; Dec 20
77 July 12 881 Mar 17
11Y4 July 26 135 Apr 19
13% Jan 4 19 Sep 11
3% Feb 14 7% Jun 22

6% Dec 8
26% Dec 1
25 July 5
76 - Jun 30
4Y, Feb 15
9% Jan 3
10%s July 12
11% Jan 13
19% Jan '3
7% Jan 3
4 Jan 5
7% Jan 13
217 Mar 30
11 Jan 3

24 Dec 19
84% Oct 9

20% July 19
62% July 13

Range for Previous
Year 1450
Lowest Highest
$ per share ~ $ per share

272 July 26 ‘347 Feb 24
103Y4 July 3 109% Mar 4
26 Jan 24 26Ys Dec 29
41% Dec 15 68%2 Mar 22

8% Nov 20
82 Jan 3 93  May 12
28% Dec 19 34 Mar 15
16%2 Feb 16 207 Jun 23

5% Jun 30

40, Dec 29
150 Sep 19
87. Nov 18
47%, May 8
112Y, Mar 4
23% July 13 . 317% Dec 29
62% Jan 3 73 Nov 17
37 Jan 4 29% Dec 28
12% Jan 3 43 Mar 14
29Ys July 17 37% Mar 15
99% July 12 112% Mar 16
3Yz July 11 5Y% Jan 5
22 Mar27 34%, Dec 26
134% July 27 . 143 Feb 18
70% July 17 92 Dec 28
112% Dec 7 165 Jan 3
946 Dec 18 1004 Oct 27
37% July 17 50% Nov 24
93 Dec 21  101%2 May 22
143 July 17 22 Oct 10
14Y; Mar 30 23% Oct . 6
16 Jan 13 37% Dec 21
16% Jan 13 41% Dec 21
15% Jan 13 38% Dec 21
255 July 11 40Ys Oct 11
25 July 12 40 Oct 11
11 July26 . 14%iApr 13
10% Dec 8 147 Oct 13.
57 July1l 72% Oct 24
30% Jun 29 43% Dec 28
18% Nov 14 225 Mar 6

24 Mar 1l
138° Jun 1
72 - Mar 30
38% July 26
€108 Sep 6

381, Nov 30.
67% Jun 1
24%; Nov 18
33%s Mar 16
11Y, Feb 3
30Y Feb- 6
41 Feb 6
7Y% Dec 28
33% May 19
109% Mar 18

27% Jun 19'
117% Apr 12
108% May 24,

14% Sep 25

12%; Jan 28°

47% Feb 6

28% Dec 22

13% Dec 28'

17, Sep 22

19 Dec 18

36 Mar 16
113% May 12

24Ys Apr 26
43, Dec 18
15% July 5
26% Dec 12
8%, July 18
20% July 12
25Y% July 13
3% Feb 15
26% July 12
106Y4 July 19

23 Dec 20.
112% Dec 18
105Y% Sep 26

10% July 13

9% July 5

40%s July 28

15.  Jun 27

10% July 13

9Y% Mar 8

10% Jan 25

28 Dec 17
109. Dec %
108 Sep 15

106%z Dec 29

19% Jan 24

100. ‘' Jan 24

30% Dec 4  41% Jun 23
102% Feb 3. 107% July 19

"8 July17  13% Dec 30
50% July 13 78% Jan 11
5% Jun 29 9% Dec 28

Range Since Jan, 1

Lowest
$ per share

106% Sep 11
30Ys aun 2y
44 Y Tt |
18Y Jan 2
35 Jan 5
9% Jan. 2
52 Jan 2
141 - Sep 25
43 May 24
100 Mar 26
43% Jan 10
1400 Jan 2
1057 May 24
14} Jan
15%.Jan
18% Jan

© 8% Jan
16Ys July
39Y% Jan
9 Jan
32% Jan
105 Apr
16 Jun
15% July
13%, Jan
20% July
8Y2 Jan
33% Jan
14Y% Jan
33% Apr,

B =
RN RWWNRNDWN

28%: Oct . 1
100% Mar 15

5% Aug 10
29 Jan 2
28% Jun 26
80 Apr 27
14 May 24
20 July 2
12% Jan 9,
17Y% Jun 29
28Y% Oct 1
12% Jun 29

8% Jun 25
17% Jun 25

39% Jun 28 .

19Ys Jun 25
40% Jun 25
38% Mar.28
58% Apr 27

46Ys Aug 27 -

82 Jusy 43
11% Aug 3
16% Jun 12
3% Jun 22
11Y% Aug 30
38% July 31

65% July 2 °

@ o N

Hizhest
§ per share
11Y2.July 17
34% Oc. 2
beszent 3
25Y4 Aug 17
45Y, July 13
12% Sep 21
1% Sep 13

58Ya Aug 2

152 Apr 12
116  Jun 18
'20%, Sep 21
17% Oct 3
209 wun 6
10% May 1
24Ys Feb 23
57% Feb 23
10 Mar 26
36Y% Aug 21
112% Feb 15
29 Mar 2
28% Mar 2
15% Mar 9
27 May 11
11% Jan 18
55Y Oct . 2
18Ya Oct 5
auva Ben 9

32 Aug . 6
107% Feh 2

9% Jan - 16
38%2 Sep 21
38% Feb 8
90'% Jan - 2
23% Feb. 24
27 Feb 13
17 Feb: 9
33% Jan 9
38% Feb 2,
19 Jan 16
142 Feb 5
30 Feb 9
597% Feb @
28'/2 Mar 3
52% Feb 9
52% Oct. .3
70Y2 Sep 12
61% May 3
94Y; Feb 9
13. Jan l6
19 Jan 16

8%y Feb 8
19% Mar 30
50 Feb 13
82% Apr 14

Range Since Jan. 1

Lowest
$ per share
31% Jan 3
98 Oct 2
30 Jun 29
43% Jan 8
84% Mar 28
8Y% Jan 3
85% Jun 27
27Y2 July 31
18'/4 May 2
89% May 2
38%; Apr 9
150 Jun 4
84% Jan 13
42Y Jan 4
106% Jun 21
307 Jan 26
69%2 May 22
39Y%2 July 5
28  Mar 15
297 Aug 13
100%2 Aug 28
3% Mar 24
295 July 17

58 July 31
39% Apr 4
19% Jan 2

x36%4 July 11
45% Jan 8
22%s Jan
27% Jan

9% Jan
23 Jan
25 Jun

7Y% Jan
30 . Jan
106% Jan

24 Jun 29
106% July 6
98Ys July 19
13% Jan 2
10 July 17

45Y% Jan 11°

22% Jun 25
12 Mar 30
12 July 19
14Y2.Jun 25
30% Jan 2

100 Apr 23
17 Jan 2
93 July 11
32% Jan 2
92% Jun 28
8 Jun 25
17 Jun 21
12¥% Jan 10
64Y2 Feb 1
73 July 2
48Y, July 2

Hlighest

§ per share '

38% Sep 12
107 Feb 26
38%4 Apr. 27
54% Sep 5
120% Sep 10
11%s Jan 18
83 Jan 24
32% Mar 7
21Y; Jan 26
100Y% Feb 15
53% Feb 14
1556 Feb §
90 Apr 25
48% Oct 3
111 Jan. 5
371% May 5
74 Jan 31
44Y> Feb 5
41  Sep 13
34Y4 Apr 16
109% Jan 27
5% Aug 2¢
36Ys Feb 27
138 Jan 16
94% Jan 3
132 - Jan 12
860 Jun 18
55 Feb 10
1002 Feb 5
237 Jan 29
26% Feb 3

« 61 Marl9 .

56 Feb 24
54% Mar 17

227 Mar 10

45% Jan 29
59% Aug 29
32%> Aug 6
31% July 26
11 Feb
28 Jun IB
35% Jan 20
13% Oct 3
317 Feb
10878 Oct

26Ys Feb
115 Feb

61% July 20
34%, Mar 21
16 Feb 5
18 Feb 3
21Y, Feb 26
34Y2 Mar 8
113Y Mar 2

110 Jan 11

42 July 31
106% Jan 16
21Y% Mar 5
99 ~May 28
42Y; Sep 10
106 Jan 9
13 Oct 3
23 Aug 16
16Y% Feb 21
78 Jan 3
11Y% Jan 20-
59% Sep 12

NEW YORK STOCK RECORD

STOCKS
NEW YORK.STOCK
EXCHANGE

Carolina, Clinch & Ohio Ry
Cuirolina Power & Light_...No par
Curpenter  Steel Co-—.. 5

~Carrier Corp common....

Conv preferred. 4% - serie:
Carriers ‘& General Corp..

' Case (J I) Co common_

1% preferred. .
Caterpulnr Tractor common
Preferred 4.20%

% 2nd preferred

4% % conv pfd series A
Celotex Corp common.-

5% preferred ..___.
Central Aguirre Sugar

5% preferred series. B’ vtc....100
Central] Hudson G & E Corp._No par
Central. Illinois Light common___._*

4% % preferred b 10
Central RR Co of N. J class A

Class B
Central & South West Corp ¢
Central Vipleta Sugar Co.-..._ 9.50
Century Ribbon Mills._

Cerro de Pasco Corp-__
Certain-Teed Products Corp
Chain Belt Co
Champion Paper & Fib
New common
$4.50 preferred -
Checker Cab Mfg.____
Chesapeake Corp of
Chesapeake & Ohio Ry common._25
-3% % convertible preferred-._100
Chic & East Ill RR Co com._No par

Class A
Chicago Corp (The) .
Chicago Great West Ry Co com__50

5% preferred . .50
Chic Ind & Louisv

Class B

Chica Mllw St Paul & P
5% serles A non-cum pfd
Chicago & North West com._No par

5% preferred 100
Chicago Pneumat Tool com._No par

$3 convertible preference._No par
Chic Rock Is & Pac RR Co-_No par

5% conv preferred series A-__100

Chicazo Yellow Cab.
Chickasha Cotton. Oil..
Childs Co common......

5% _conv preferred.
Chile Copper Co-__
Chyrsler - Corp

ol A__ 25
s —-NO par

STOCK
NEW YORK STOCK
EXCHANGE
Par
Cincinnati Gas & Elec com...-8.50
4% preferred -100
Cincinnati Milling Machine Co_--10
C I T Financial Corp
Cities Service Co

City Products Corp...
City Stores Co commo,
4Y% conv preferred
Clark Equipment Co.
C C C & 8t Louis Ry Co com
5% mnon-cum preferred
Cleve Elec Illuminating com..No par
$4.50 preferred No par
Cleve Graph Bronze' Co common..
Cleve & Pitts RR Co.7% gtd
Special gtd 4% stock,
Climax Molybdenum._.__
Clinton Foods Inc common
412 % cum conv preferred.
Clopay Corp

4% cum 2nd preferred
Coca-Cola Co (The) com..._No par
Coca-Cola Internatl Corp...-No par
Colgate-Palmolive-Peet. com-.No par

$3.50 preferred No par
Collins & Aikman Corp
Colo Fuel & Iron Corp com..No par
Colorado & Southern Ry com._._100

4% non-cum 1st preferred....100

4% non-cum 2nd. preferred...100
Columbia Broad Sys Inc ¢l A-__2.50

Class B 2.50
Columbia Gas System Inc...No par
Columbia Pictures common.-No par
© $4.25 cum preferred w w.-_No par
Columbian Carbon Co.

Columbus & So Ohio Elec Co.---.-8
Combustion Engireering

Superheater Inc
Commercial. Credit Co.....

Ci cial Solvent
Commonwealth Edison Co
Conde Nast Publishing Co...No par
leum-Nairn Inc No par
Consolida.ted Cigar_--____.___No par
Consolidated Coppermines Corp..-5
Consol Edison of NY com---No par
$5 preferred Ni

Cons Gas Elec Lt & Pwr Co

of Baltimore -common..__No par

Preferred 4% % series B- 100

Preferred 4% series C._.
Consolidated Grocers Corp..
Consolidated Laundries Corp.
Consolidated Natural Gas.-
Consol RR of Cuba 6% pfd..--
Consolidated Retail Stores Inc...
Consolidated Textile Co Inc..
Consolidated Vultee Aircraft.
Consumers Power Co com-.._No par

$4.50° preferred _No par

$4.52 preferred --_No par
Container Corp of Amer cor_.-10

4% preferred 100
Continental Baking Co com..No par

$5.50 preferred No par
Continental Can Inc common._.--20

$3.75 preferred No par
Cont Cop & Steel Ind Inc com----ﬂ
5% convertible preferred.-
Contlnental Diamond Fibre..
Continental Insurance....
Continental Motors....-
Continental Oil of Delaware

Saturday
Sept. 29

§ per share

Saturday
Sept. 29

$ per share

STOCK
EXCHANGE

CLOSED ;

LOW AND. HIGH SALE PRICES

Monday
Oct. I -

$ per share

107
34
54 Y,
22

~¥43
12%

.13

*143 %
46

109
341,

54347

22Y
45Y
12%

3 ‘/z

LOW AND HIGH

Monday
Oct. 1

$ per share

3 B Ya

34 Yo

52

114%

15%
14%
647
49

20%

42%
58Y2
302
30Y2
10%s
247
29
124,
31l
108%

25%
1082

. $ per share __ ~

Tuesday
Oct. X

#1072
34%
55%

108" 108%2
34%" ¥
55%

223

Wednesday
Octs 3

$ per share

109
34%
57Y%
23

44
124,
75Ya

1462

482"

103%
53%

. 150

*11%
18% -
4
12
43
82Ys

Yuesday
Oct. 2
$ per share
38

34%
51%

113Y%
20%
177%
20,
9%

52
10

RO

SALE PRICES
Wednesaay
Oct. 3
§ mer share

107%

25%
109
100

17%

11

58Ya

29Ys

14

13%

20%

33%

20Ya

Thursday

Oct. 4

& per shure

#1072
34
57%

22%

1099
34%
57%2
23Ys
43%
12%
T4%

/o
146 Y%

48Yy
103%2

Thursday
Oct,

8 per
37%

98

35Y,

share

38
9812
35%

53
1167
9%

93
28%

Eriday Sales for
Oct. b the Weeh
$per-share Shares
108 108 50
34%  34% ¢ 5,300
57% - 5% 1.900
227 23% 6,000
*43%  44% 700
12Y 12% 1,100
A 8,100
1462 B
48%
4 103%
53%
150
113
20
17%
20

T 2%

Sule.s for
. ‘the Week
$ per share Shares

38%" 38% 8,000

98V, g 520
2,800, -

10,500

8,000

3,900

10

3,100

900

260

Friday
Oct, 5

2,200
11,900
3,500
- 23,000 .
650

107%

25%
108
100%

17%

For footnotes see page 22.
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NEW YORK STOCK RECORD o

4 - ' STOCKS LOW AND HIGH SALE PRICES <
Banﬁ::rlggsvlnu Range Since Jan. 1 NEW YORK STOCK K Saturday Monday Tuesday Wednesday = - Thursday Friday Sales fo;'
Lowest Highest Lowest Highest EXCHANGE g Sept. 29 Oct ) oy Oct. 2 « Oct, 3 e Oct. 4 Oct. 5. the Weel
& per share  § per share 8 per share $ per share " L PG $ périshard T g per share $ per share + § per share’ $ per snare - $ per share Sharea
27% Nov 28 22  July- 2 32  Fev ) - Continental Steel Corp__-;_--li . 25Y 25’/‘ 25'/2 A5z 25% . 25Y 25Y2 | 25% 1,900
27% Nov 264 26% Jan 12 ~ 31 Apr 18  Cooper Corp ?/, 29/, 297, * 293 29:/2‘ 1,700
55% Mar 13 64% Jan 10 655% July 9 $3 prior preferred.. No pnr - s 56 ®54% . 56 ‘543/: . =
41 Dec 26 22% Jun 28 4212 Jan 8  Copper Range COoeeeo . __ No par : 31% 2}/,2 329, 313 4,60
14% Jun 27  22% Dec 28 19% Jun 29 30% Oct 4 . Copperweld Steel Co ‘common o, 028?/4 29% ; . 9,600
46% July 14 51% Oct 24 49  Mar 17 60% Feb 20 Convertible pref 5% serfes.. . 2 v 50 51u et : 1555
10%:Jan. 3 17% Apr 22 13YMay 24  x20% Sep 19 °  Cornell Dubilier- Electric Cor; 1 Yy 19: 119 Y1 19, 19]/, e ’ 10
§7 Julyl?T 76 Oct 17 . 60%Jun:29 - 72% Jan - 2 - 63%- 6 5 : 64% 64%. ! . 730
28% Jan 13- 45% Nov 27 '38 - Jac 2 78 'Julylé 8 ’ -5 . 6 i . nGg.';y‘ 70 3 %
100 Apr'18. 102% Aug 17 94 May 28 . .104Y% Mar 2 3% % preferred 00 y . 96 l/z 97
100% July 11 ' 105 - Nov 30 93% Jun: 8- 104% Feb 19 Cum pfd:3%9% series of 1947 100 - 37 ; agsvc‘//2 98¢ : [98. o
62 July13 72% Jan.. 3 %66  Jan: 3 Corn ¥ Refining’ 25 ) 76 Vs - : -74l 10, og
176% July 13 187% Apr 13 166% May 17 f 7% Preterred_. . ; L . 168Y%. 7
2.3% Aug 3 6% Mar 6 4%Jan 2 © - Coty Inc x 1 b % 4% 4%
7 1% July 13° 2% Feb 23 2 Jun.28 2% Jan 12 | Coty Intematlonnl Corp ) 2 2V4
22% July 13 . 30% Jan 31 27% Jan® 2 41% Oct - 5 Crane Co’common.... A 39
Sep 27 105 Jan 11 94 Jun 18 = 103% Fep 20 - ‘ . ‘ 94%
10- Dec 14 14 Jan 8 10% Jan' 2 12% May 5  Creameries of America: 12%
26%; Jun 30 30% Mar 4 25% May 24 20% Mar. 7. Cream of Wheat Corp. (The).. -2 ‘
‘12% July 13 . 17% Jan 3 15 Jan 2 21% Oct 3 Crown Cork & Seal common.._2.50
'32% Jun 27 417 Oct 18 35 Aug 17 39% Feb 14 $2 preferred No par
27Y Jan 13 49% Dec 28 48% July 3 57% Oct 3 . Crown Zellerbach Corp common.._5
102%; Jan 11  105% May 8 100 Jun 28 108 Jan 31 $4.20 preferred N ;
16% Jan 3 34% Dec 29 31% Jun 29 47% Oct 3  Crucible Steel of Amer com._
$4 Mar3l 82% Nov 18 79 :Jun 28 . 99% Oct 3 5%. convertible preferred._. : Y 3 985,
17%Jun 26 25- Jan 6 - 23 -Jun 25 82 'Mar20 Cuba RR 6% non-cum pfd._. o2 2 ; 4
‘15 ’/4 Jun 27 22% Dec 28 . '19% Mar29  24% Feb 13 = Cuban-American Sugar common 1 T g 21%
1'15 - Feb 14 180 Nov 20 180 Mar27 = 185 Apr 10 7% preferred__.. 2 . : 200
‘7% July 3 10% Oct B 7Y July 2 11 Jan § Cudnhy Packing : X
‘647 July 13 7% Oct 31 67% Aug 29 77. Mar 8 4% % preferred
9y July 17 13% Jan 19 9% July 9 14% Oct 5 Cuneo Press Inc .5
“20- July13 26% Nov 22 x25 Jun 3 31Y% Aug 20 Cunningham Drug Stores Inc...2.50
5. July 13 10% Oct 28 6% Jun 28 10% Feb - 3 . Curtis Publishing common.:_No par
102% Dec 27 148% Nov 25 100% Jun 20 ~ 106% Feb 15 $7 preferred
44 Y July 13 55% Jan 28 48Y Jun 28 57 Jan 10 . Prior - preferred,
7% Jan 3 12% Dec 18 8% July 2 12%Jan 9 Curtlsz-erght common,
‘20% Jan 3 “24% Aug 8 23% July 2 = 27% Feb 10 Class A
125 Feb 21 138 Jan 20 - 128% May 23 132 Jan 24  Cushman's Sons Inc 7% p!d__-_loo ; ]
‘,g?% Feb 17 32% Dec 29 . 28 Jun 29 35% Feb 24 Cutler-Hammer Inc N - 33Y,

D

'13% Jan 13 26% Dec 30 25% Jan 2 37% Mar 8 . Dana Corp common b 34
‘96 - Jan 12 9912 Dec 2 90 Jun 25 3%% preferred series A 00 941,
13% July 10 19% May 10 14  Jun 26 Davega Stores Corp commo . 14%
15% Jan 3 17% Feb 17 14% July 10 5%. convertible preferred......20 16%
18% July 13 31- Dec 30 31%Jan 2 Davison Chemical Corp (The)....1 ! . .45
10% July 13 16%2 Dec 29 16 - Jan 38 2 . Daystrom Inc 10 A 17% .
lag.L AJuly 28 - 34% Mar 17 29% Jan -2 34% Sep - 19 Dayton Power & Light common.._'l : 34
‘ssl/, May 24 102% Mar 21 88% Jun 26 99 ‘Jan .~ Preferred 3.75% series ‘A 1 967,
'98 . July 5 102% Aug 21 89% Jun 15 100% Feb 7 A Preferred 3.75% series B_....10 95 96 96
ioo ‘July 24 . '102% Sep 1 95 July10 104 ‘Feb 26 Preferred 3.90% series c : 999+
1 Yedan. 3' - 18% Dec 29 17%Jan 8 257 8ep 10 _ Dayton Rubber. Co. 24y, 241,
é 10. Jan B "8 Jun 27 ' 11% Oct 4 - Decca Records Inc-_. 10% 4 10% -
. 41% Dec 30 41% Jan 3 68 Jun 14 . Deep Rock Oil Corp..... ¢ b 62% 65% °
1% Sep 19 2% Oct 2 Rights “‘when 1{ssued”. . L -18- 20
593/4 Dec 20 57 - Jan 2 . 71% Oct 3 6. .. 66%2 © b T1% -
4% July 13 37 'Oct 18 30% Jun 25 37 Jan 19 --20 : : 34% w3 i Y% 337
29% Jan 3 45% Dec 19° 41%Jun 25  53Y% Feb 8 47 ~ T 48
7% Jun 27 . 14% Dec 20 10%July 2 17%Feb 2 i1 4 | e 15% e | ~15%” %
"~‘1.s Dec 20 23%'Jun 21 20% Jan 2 24 Aug 21 - Delaware Power & Light Co. --13.50 .. 23% 2 2! : 23% “23% x23%s
’ 3 Denver & Rio Grande West RR ol ‘ : P . * :
241/, Jun 29 58 “Dec 28 48% July 2 69% Oct 5 Escrow ctfs for common........100- * ' ! Y. 66, y g © 69 69 69
C42%, Jun 27 72% De¢ 29 . 60% Jun 29 . Escrow ctfs for preterred- b e B2 ~- 5 £ 5 , he L5 - n6Yy 1 7.+
-12:- Apr 20 . . 17% May 26 15% Mar 29 Derby Oil Co (The) ety | S 21% i ; S22y, ¢ 22% 22Y% -
"21% July 13 24 May19 21% Apr 10 Detroit Edison . ) 22V 22V, LA * 22V, L22Y 22%
52% July 12 68. Feb .2 60Y% May 23 . Detroit Hillsdale & 8 W RR- Co_-loo 3  #59...7 63 i ! - 63 59 " 63 - ¢ *59 ¢ @
5% July 12 8  May 16 -5% July 25 Detroit-Michigan Stove Co.. 1 PRI, . 6l G s 6% 6% - -~ 6%
21'/. Mer13 . "32% Nov 11 27% Jun 29 . Detroit Steel Corp. y s e 3TYg- 3TYa - 3T ; 38Y, - Ye. " 38V, 38Y
"120a Jun 29 - 27% Nov 22°  16% Jan 17 19% Mar 9  De Vilbiss @o. o 1 con 18Y.  18Y 0 o . ; . 18% 2 187 *18%
~18% July 13- - 16% Dec, 29 - 23% July 20 . 29% Mar. 1 , Devoe: & R. 5% . 26% % 3 . 267%. < 262 *26Y
+36% Mar g ' 49 Dec 1 457 Jan-19. 54 Febi16: . Diamond Match cummon_-_-No par 49% : : 51 © .50 © 50
‘34Y¢Der 18- - 37 Dec 21 33%20ct 4 . 86% Feb 20 $1.50 cum: preferreds... -223 S E 34‘/ 34V i 34, 33% ;- 33%- .
‘11% Mar 31 18% Dec 27 13% Rin 29 19% Feb' 8 Diamohd T Motor Car Co. ) *14% 14% ' : 14%, " 14% 14% 14%:
6% July 13 9% Jan 8. 8% Jan. 3° 11% Feb: 3  Diana Stores Corp. 10% 10y - P a2 10% *

102 10%,
S17% July13 29%-Nov 26 = 24> Jun-23- 31 Feb 13. Distill Corp-Seagrams Ltd 2694 27 Y 27 27%: 277 2‘7'/;

Hange for- Plcvious : STOCKS® . LOW AND HIGH SALE PRICES .
Year 1950 Range Simce Jan. 1 NEW: YORK STOCE- Baturday Monday - iTuesday’ Wednesday Thursday o Friday: - . Bales for

, . Lowest Highest Lowest. ¢hes¢ EXCHANGE Sept. 29 Oct, 1 P Oct. 2 Oct‘,} o Ogti 4 Oct . the Week
*. 8 per share $ per share t per ,ﬂmra s per share o ey . & per share $ per share. .$ per share | $ per.share $ per.share $ per share. -~ Shares-
,12% Jan. 4. . 15%Jad 13 . IZ%AHK 13 -~ 16%.Apr 13 - Divco. Corp. ; 13% - .13% 13% 13%2 v 13%  13% 13% 13%. 13Vg 13% .7 1,600
~35. July 26 47% Oct 18 44¥; Jan 15 719% Oct 4 ° Dixle Cup Co. - 0% .T1% ¢ JERN | 8% T6Ys  T9% 178 79 4,200

10 . July 17 13 Jan 9 10% Sep 7 14% Jan 19  Dr. Pepper Co..... : *10% 11 ¥4 3 *10% - 10¢ 10%  10% 10% 107% ‘. 1,100

25% July 12 36% Jan 4 30% Jan 2 38% Aug 16 ° Doehler-Jarvis Corp. ©7 36% 36% 36Ys 36%  36% 36% 36% 3,000

11 July 25 17% Jan @ 14% Jan 2 19% Oct 2 - Dome Mines Ltd._.. 18% 1834 < ©18% 18% ' 19 18%  18% 25,700

| o o — 43% Jun 29 65% Oct 5 ' Douglas Alrcraft Co Inc....No par 2 60 5 b 60% 6 62 64Y, 63% 65% 12,000

54% Jan 13 83% Dec 19 119% 8ep 11  Dow Chemical Co common...____18 ; 113‘/4 114% 116% . 117% 118% 117% 118% 10,300
107 Bep 27 111% Jun 1§ 3 111% Feb 2 ° $4 preferred series A.._.__No par #102% 103% Y *102% 103% 103 %4 #103 ' 103%2 100
119% Jan-13 - .18t - Dec 19 - ¥ 270 . Sep 13 $3.25 2nd ‘'preferred.._____No par *256 - 270 6 : *266 L "263 . 270 2267 270 . e
"16Ys July 17 21% Oct 18 ' 27% Oct 3  Dresser- Industries common 5 : 26% 27Y% 27Y 27 273 27 27% 20,100

81 Mar 7 88% Dec 8 93% Feb 1 3%% convertible preferred *85 87 8 *85% “85% 86 #85% 86% L

18 Julyl2 x22 Jun 14 32 July19 Dunhill International 1 30 30 #28% #28%2 307 #28% 307 400

~11% Mar 27 14% Dec 18 11%Aug 8 17 Feb 9 ilguplan Corp 12Y2 12Y% 4 : 12% 12% 12% 12% 12% 2,700

; u Pont de Nem (E I) & Co—— : :

60’/. Jan 13 85% Jun 12 83 Jan 6 102%: May '§ Common 3 96% . 967% 967% 97 97% 96 967 18,900
122% Jan 9  127% Apr 22 117%Jun 25 125 Jan. 3 Preferred $4.50 series...._No par *118% 119% 19 118%% ®118% 1194 ©119% 119% 1,100
101% Jan 31 ~ 106 Jun 1 96% Oct 3 « 106% Feb 23 Preferred $3.50 -series. No par 96% 96% 4 96Ys 96%  98% 6%  96% ; 800
- 51Ys Dec 12 52% Nov 30 48 Jun 25 54% Feb 7  Duquesne Light Co 3. 5% pifd--.50 & “47% 48 48 48 48 48 48 100

9% Dec 11 11% Jan 10 9%July 6 12%Feb 6 D W G Cigar Corpo........ LA 8 #10% 10% ¥ ¢ 10% 7

*10% . 1034 10%
24% Dec 18 - 19%Jun 25 27% Oct 4 % 273
20% Dec 27 19" Jan 10 26% Sep 13 ¥ % 24% 2534
21%Nov25 19 Apr 4 - 333, Sep 28 = : 321,
18% ADr 19 13% Jun 29 519 Sep 17 n % 174
iEo fem it : :
an Y Y ¢
36% July 2 g e : b 12?-22
o 15% Jun 28 i ¢ Y Yo 16%
'88% Aug 25 87 July 20 100 ‘ st 88 '
}nzf{. July 12 15% Jan 30 " Sep 2 ? & 18%
95° Sep 14 96 Jun 22 101% Mar23 - - 4% : 0 100
11 Jan 25 - 14% Oct 4 1 B : 144,
44% Jun 29 - 64% May 2 Elecmc Auto-Lite - (The)-_ 5 T &} 50%
-17% Jun 29 . 26% Sep 19  Electric Boat common.... . 2 . Y A 26
i 34:/. Jun 29 . 413 Jan 26 Convertible preferred g ;
44:}‘ ODZ lg 1% Jan 2 2% Sep 21' . Ele¢c & Mus Ind Amer shares. ’
“ 02 -DC a5 5 40% Jan 2, ' 46%; Sep 21  Electric Storage Battery.
10 Ys Fec A2 ° July 20 , . 16% Jan 12 - Elgin National Watch, Co.
\19,5/. Julyl13  28% Feb 23 - 233 Jun 25 ..20% Oct 4 . Elliott Co
52% July 17 '75l Feb 23 6412 Jun 29 , 76, Oct 3 5% % -convertible preterred-_--so
gg;: ‘?pt 2g 48% Jun 26 . 52, Mar 4 5% preference
223/! Atﬂ 20 = 23%Jan 2 . 36%0ct 5 Kl Paso Natural Gas...
20‘/‘ o g 1 16Y July 2 22Y% Jan 3 Emerson Electric Mfg Co._
o 7/4 it 12;’/4 July 17 16% Mar 16  Emerson Radio. & Phonog ph____5
33 _,’/0 Jan B 16% Apr 20 19% Oct 4. . Empire District Electric Co. 10
10s Va Nov 15 27% July 11 33% Feb 5  Endicott Johnson Corp common.__25
241/‘.1 o 95° Oct 4 1031 Jan 12 4% preferred .. 100
77/4 L}‘: 15 19% Jun 29 22Y> Feb 2
193/3 o Y‘zs 5% Jun 28 * 7% Feb 23  Equitable Office Bldg.
o /a D:c 32 16% Jun 29 24% Feb 13  Erie RR common. :
66 Macy 25" gg’/s :;32' g o Z%Va lgfb 26 g ?% preferred series A__
ar 26 rie & Pittsburgh =
(4% July13. 6% May 5 . 5% July 27 8% May 3 . Eureka: Wnu:;msgCol:;l.. e
\'B¥% Feb 14 © 15% Dec 28 13% July 11 ' 194 Apr 13 . Evans Products Co.__
‘8% July13  14% Dec 1, .11%Jun 28 16" Apr 6 . Evershatp Inc oo
(A3, Jun 271 44 Mar21' “37 Jun 35 447 Jan 10 Ex-Cell:0 Corp _
2% Nov §  4%Jan 10 "3 Aug 15 . ‘aip pep 39 ¢

68

For 100inctes ree Lage 22,
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STOCKS . LOW AND HIGH SALE PRICES o " e
NEW YORK STOCK - Tuesday Wednesday Thursday Friday _ Sales for
EXCHANGE - Oct. 2 Oct. 3 Oct. 4 « Oct. B the Week

$ per share

Range for Previous
Year 1950
Lowest Highest
$ per share  $ per share -

Range Since Jan, 1
Lowest Highest

$ per share $ per share

Mondsy
Oct. 1
$ per share

Saturday
.. Sept. 29

Par - .8 per share . $ per share $ per.share $ per share .Shares

37Y Mar 10

12% Dec 5
13 July 26

35% Mar 11
16, July 3
4Y; Feb 14
33% July 17

;107 July 24
16% July 13
52 July13

:52%2 Jan- 13

10 % July 13’
122% July 26
103 ©Oct 13
19 - July 17
16  July 13’
17% July 13
-13 - Apr 5
11Y; Jan 3

24’/2 Mar 30’
94t July21

:.9% Jan. 3
'8% July 12

©75 Mar 7.

5% Jan. '3’
7Y Jun: 29,
-16% Jun 30
6% Apr 6
;32 " July 25:
16'/\ July 24
17% July 12

3% July 13°
21 July13

17%-July 13
<45 July 3

146" July 13
13% Jan 12

6% Mar 29

. 63Y%2 Mar 31

25 Jun 29

14 - July 13

104 Dec 15
41% Jan 13

44y, Aug 3
99Y;"Apr - 6
8Y; July 12
51% Apr 20
124% Jun 13
1057 July 28

Lowest ~

43% Dec 15
122% Jun 15
102% Jan 6
©15  July 13

26 July 26

12% July 12

2% Sep 11

14% July 13

17% July '3
119% Sep 7

6 July13

22Y% Jun 27

30Ys May 2
101% Jun 30

- 24Y, July 27

22 Jan 25
101 Jan 10

19% Jan* 3

1Y% Jan 23

68 Jan 7

8%, Jan .25

24Y Dec 7

90 Jan 4.

13% Apr ‘19.
‘80 ' Jan 10

16 - July 17

22%,. July 12°
7% Jun 27

103’»‘ Jan-
10% Jun
.36 Feb
1% Jan

© T4 Jun

-25% me
--100 -

“,731 Dec
12" Jan
33 Jun
18% Apr

. 137% Jan
65 Jan
35% Aug-
13 Jan

9% July

95 Apr

20 Dec

6% Jan
12% Jan 3
49 Jun 30

22% July 3 .

15% Jan" 3 |

103 Jan 3.

14% Jan 3~

13%-Dec: 4~
- 207" Feby 161+

15% Jan - 3.

17% Jun 29 -
101% Dec  4°
9% July 13 .

$ per share

106‘/2 July 20 .
13'/2 Mar 24" .

' »11"/dJuly, e

‘487 Oct 18
26 Apr 8
22Y% Jan 7
17% Jun 2

25% Oct 23
8%s Dec 28
49 Dec 28
10634 May 25
13% Jan 12
23% Oct - 19
83% Feb 8
861/4'Dec 29

g 14‘/2 Jan 20

45Y% Jun 29
21% July 20
12% July 30
13% Jan 9
11% Jun 28
50% Jan. 2
23% Jan 6
5% July 20
39% Aug 22
101 - Mar 29
13% Jan - 2
17% Jan '3
66 Jan 21

.- BlYadan 6

59% Oct 1

. 33% May 1.

108 -Aug 10
277 Feb. 2

20% Mar 17T

22%2 Mar 23
15Y2 Sep
'+ 20%s Oct
23 Vs Sep

23
22

"3
843 July 17~
-27% July 12

“12%, Oct’

19% Feb'
32% Nov
87% Nov

10% Oct
13 Dec:
19° :Dec
- 9% Nov:'2

" <40% Nov. 10 -
25+
22

+20Ys Apr
21% Nov:
<237 Dec’
;T --Dec
33%2 Dec
24Y2'Nov
-25Ys Dec. 13
107Y% July 14
~55% Dec 26
12" Jan 31
166 ' Feb 8
24% Nov
10%s Dec

18
29
29

21

502 Jun

‘51% Apr
103% Dec
13% Apr
612 Dec 29
129% Mar '3
1197% Sep 18

“Range for Previous
¢ Year 1950’

Highest
- 8 per share
54% Oct 5
127% Mar 7
106% Nov 15

21% Dec 26

4Ys Mar 23
18% Feb 20
26% Oct 19

127 Dec 20

8% Dec 22
33% Dec 28
39% Dec 18

128
30%: May 11
41Y Nov 24
107  Oct 17
34% Dec 29
199 Aug 22
90% Sep 6
17% Dec 29
26% Dec 8

100 Jun 7 -

21% Sep 22

“91% Dec. 29 °

28 |

30
29‘-.

=31

22°

2%

May 4 -

13% July 17
-18% Jan 2

"' 119% Mar 30

1% Jun 29

“11% Mar 29

19 ;Jan 2
- 1Y% Jun 13
736 2 May 29

20.-Jan 3

¢ 18 “Jun 28

6% Jan 12
“Jan 10
23% Jan: 25
20% Jan: 2

. 102%2 July .5

48Y, July 9

12%Jan 2
26Y% Jun
15%s Jun

111 . Jan
49% Jan
6% Jan
40% Jun
92 July 10
7% July 17
“55% Mar 15
119 Jun 26
113 Mar 13

/ s
oo 7%

s Lowest

. 8 per share

46 - Jan . 2
120 - Jun 25
06% Jun 27
18 May 22
31Y, July 30
1742 May 19

3. " Jun 27
16% Jan 2
22 ' Jun 29
118Y%2 July 20

33Ys Jun. 29

101%2 Apr 24
84 Jan 2
84 July 10
78  Aug 21
17% Jan’ 10
24YsJan 2
94 “July '3
16% J

247%Jdan 117

"31%'May- 3

12 Feb 2.+

134 Oct 19

*37Ys Feb' 28
M?erep 23

* 103% Nev. 27

17’/4 Teb 28 -

50% Dec 29

22 Mar 17
152 -Aug 30,
78  Dec 5
45% Mar- 7
23% Dec 28

11% Jnn 11
100 Jan 28
29% Dec 18
113 July 11
. 24% Dec 28
66 Dec 12

2‘1"/5 Dec 30 -
-:101% Jan-

44% Aug 13-
105Y, Aug-A4~ -

11% Juw 29° g

45 ~Marl4.
2%Jan 6

© 6% July 10
T-32Vs Apr. 4

21% Jun* 29,

. 27% Apr.24

- 92Y2 Sep’217.

7712 Jun 29
31% Aug- 2 ny

13% Jan - 2
45% Jun, 29
18Y2 Aug "1
' '138% Jun 28
73%a'Jun 29

" 35% May 24
22" Feb 6

10% Jan -2
951 Sep 20
19%2 Jun 29
10% Jan 25
21% Jan 10

-56% Oct 2

. 26% Feb 2

17% Feb 19
15% Sep 17

. 29%s Mar 217

82. Oct. 3
30% May 12

“40% Aug 16

14% Apr- 13
33% Oct 5

" 106% Feb 20 -

‘28Y2'Mar 21
19Y%s Aug 21 -

£ 24% Sep ‘19

17 'Jan 12
25% Feb 13
26% 0Oct* 5

.100- 'Feb 27

48Y2 Aug 17
107 Aug‘l4
102

49 ° Sep 20

24% May‘11
13%2 Feb -9~

- 49% Sep 27+

17% Oct '3

P 30Y% Jan 3"
.. 95 'Feb+ 3-

"10Y4 Mar 21 -
18 Oct 2
"20%'Jan 13"

7 9% Feb’
/" 40. 'Feb
[ 1Y July 19 - ;¢

2112 Jan -
23% Feb

" 243 Oct

" 8Ya May 8"

40% Aug 24"
36%s Aug 30 '

-29% Oct 3

710742 Mar "6

58% Feb 26
12 Apr 6

.162 .May- 4

19 Y% Mar 19

123%2'Oct’ 4

CREIRE Y

‘Range Since Jan1

‘Highesé
‘& per share

54 May 3
126%2'Jan 2
105% Jan 10
21% Feb. 6
40% Jan 10
'27% Aug 31
4  Feb 23
20% Oct - 4
28% Oct- 5
130 - Jan 12
9% Jan
37% Jan
39% Jan
119 Jan
32 BSep
39 Feb
105 Jan
55% Oct
962 Jan
92 Jan

94% Jan 30 °

22% Feb .16
48% Scp 26

24% Feb 18
6612 Sep ‘18
104Ys Aug .14

49% Oct .5
109> "Feb~ 8
17Yi Feb 2-
51 - Aug 16
4%, Peb §
10% Jén 9
43% Mar-17

28% Mar'16
¢ 32%:0ct :3
103% Feb'14 .

18%, Feb -5
38 Feb 2
16% Sep 26"

- Jan-15" -

F

Fairbanks Morse & CO—.o..—NO plr
Fajardo Sugar Co.._

Falstaff Brewing Corp_.

Family Finance Corp..
Pedders-Quigan Corp.

Pederal Mining & Smelting Co..
Federal-Mogul Corp —.

Federal Motor Truck....
Federated Cept Stores col

. 4Y%% .preferred ..

Felt & Tarrant Mfs Co

Ferro. Corp’

- {
Firestone Tire & Rubber tom__12.50°
“When issued” -
141 % preferred -z _
irst National Stores._.
Firth. (The) - Carpet. Co_.__ L
Pltntkote‘co ('rhe) common...No-par’

‘B4 No par
“Fl *Sbﬂve*”n -par

' Florida -Power ‘COrpr.__iooeo - T%’ :

Follansbee: Steel: Corp.... s
Food Pair: Stores Inc commo,

3% % 'convertible ‘preferred-..100

.Foster-Wheeler: Corp

Francisco ‘Sugar Co....

Franklln.:smres rCorp_..

* Freeport: Sulphur Co new 3

" Froedtert Corp -z i ..io_ic SR

.Fruehauf , Trailer :Co: commo! -1
4% pretm'ed il et e 100

Gabriel: Co '(The) ... ..
Gair Co Inc. (Robert) commo

2 G-rdneroDenver Co o

Garrett Corp: (The)i _i___ .
Gar Wood Industries Inc. com.

\" 4% % -.convertible preterted_-:_go

QGaylord Container Corp_.:..-1.66%.

General :American Investors com..1 -

$4.50 preferred..._. ... ....cen_10!
QGeneral-Amer- Transportatlon--..-!
General Baki

4% -1st. preferred:
4% conv 2nd preferred..

General Cigar Co Inc com_..No ’1’8' ;

7% preferred __
. General " Electric’

General Foods Corp ‘com..
$3.50 preferred.
General Instrument Corp—-o——-—--1
General Mills common.....
. 5% preferred
3% % -convertible preierred._loo

" $TOC

EXCHANGE

General.
$5 preferred.

Preferred $3.75 series-....-No par
Gen Outdoor Advertising.-...No par
General Portland Cement Co
Gen Precision Equip Corp___No pnr
General Public Service...

General Public Utilities Corp.

General Time Corp common....

General Tire & Rubber Co com_..8
4% % preferred 10
3%% preferred

Georgia-Pac Plywood Co

Gillette Safety Razor common._.._1
' $5 convertible preference..No par

' Gleaner Harvester Corp.
Glidden Co (The) commo
QGoebel Brewing Co:______
Gold & Stock Telegraph Ci
Goodall-Sanford. Inc.
Goodrich Co: (B'F) common__No par..
$5 preferred. ... oo No par’
Goodycar. Tire: & Rubber—
New :common: .
'$5 .preferred___.
Gotham: Hosfery - ___.

No par

Z 0 par .

Gould-National Batteries: Inc._--.s

Graham-Paige -

3%% preferred_-___—______.100 N

‘Granby “Consol: M' S &+ P.
Grand: Union- Co. (The)_.
Granite - City Steel___
/Giant. (W T) Co:common
3% % preferred:
;Gnyson-Robmson Sto

Tron-Ovre

-t Northerm Iro
57% Feb 14" - Gt'Nerthern Ry 6% pid_..

22% Jare 4"

7154 .Jan 30 -

82 Jan.22
43% Jan 16
36 Aug 30

12% Jan 9
102%2 Mar 6

27% Jan &
" 14% Jun 11

32%20¢t 3
68% Peb 5
58%s Bep 13
23% Jan 17
104 Feb la
110 Teb 14

Great -Western: Sugar com_.:No par
7% prefetred - il |
Green Bay & Western RR.

Greenfield Tap & Die Corp._No pu
Greyhound Corp (The)— - %
100

1

41/4% preferred — o ecee e
Grumman -Aircraft Corp-..
Guantanamo Sugar commoni_....l
Gulf Mobile & Ohio RR com_No par

$5 preterred C— Y] §
Gulf Of 28

Guif states Utmtles Co com_No par

$4.20 dividend preferred...__.100
$4.40 dividend preferred..

EXCHANGE

Saturday
Sépt. 29
8 per share

STOCK
EXCHANGE
CLOSED

- *120

46
. 105 Y2109 .
il 9,

.56V
23Y
13%
15%
15%

- 81%2

1%,

*154% 156%
18 - 18

10%
" 75Y%

10%
*T4
*31% - 32
17%

17
[ 13% 1%,

123V 123%

124 ‘121 124

1.,0” AND HIGH SALE PEIClv

Monday
Oct. 1
& per share
51Y% 52 52
122% 123 122%
98 8% -97%
19% - 19%
34%
23%
3Ya

Tuesday
Oct. 2

"8 per'share

123

64
*103% 103%

46% 47%

*106%2 ‘108 Y%
12% 127
50%

5 62
103%2-
462

5
~ 20V

140%
75Y2

42%"

26%

1% '11%
5 Yz :95‘/&
3 (24-%1124%
4 G1973-11.
81471313,
86~
- B5 56V
T2 V4
*100% 102
*102%2 103%

22 22
*100% 102
103% 103%

52%

917
19%

66% -

56% 56%
23%2
13%
15%
“15% -
F#81Y,

553 56
23Y,
13,
15%
16Ys

» 8

123%
*121 124 123%
R
Wednesday -, Thursday
Oct.3 oot 4
§ pet skare
'52Y, . 52% 52 52%
123Y% x122%; 122V
9778 97V, - 08
199, 19%
35% 36Ys
23% 24
3% 31
20%
Ya. - 27
122
8% 8%
36% 36%
37% 37%
*12 0 112%
/30% *, 30%
*37% 3

§ pet share

81
- #21%
46Y,
i 8l
130

130

,18% 187
: 0 65Y 65%

*103%:.104 |

48% 43% 48%
109 *106% 108%
127 7~ 12% 127
49Ya" T 50V
3% 3% | 3%
9%t i 9%.. 10,
T34 1,337
27% 27%
.32y, 7 31%
S 93%
T 14%

*103% 103’/5 -
4%
*106'2
12%

54%°
Lo 20
*139%
*72
42V,
26%

11%
H '95

42V, 42Y,
21% 2717%

11% - 11%
*95 961,
'24% - 25V
1%  11%
31%. 32%
67%
. 56
22%
+100%2 102
103 103

» 32
67%
57
22Y2

102

102%

*100%
102%

50%"

56
23%
13
15%
149, .

481"

S 30 ’/4

43 :’/4
104

116%
35

: 13%

‘124

62% -

105 ’/z

56Ya
23%

.44%
104Y2
16%
*35%
T4y
125 Ya

106
<377
12%
.33

98
124%

+18%

24Ya
147 .
:23%

* '8 per share

-+ 52
*122%
L2097V,

*19%

35%
24
3%
20Ys
27%
*119
. 8%
36%
31Ya
113

. "30% 7"

377

307
96

- 52%
123%
98
19%
35%
248
32
20%
28%
122
8%
37
37V
113
307
38%

20% -

*87Y2
21%
46 Y8

8%
*128%:
. 18%:

‘1485
¢ *103%

48%,
#1062
127

C . 50Ye
3.,

9%

T 33%

“26%
32

C94Ys

14%

. 357
16,

20
140%
2

42

27%

11%
*95
247%
11.
31%
67%
55%
22Y
*100
103

133
19%
1664

104% -

49%
108%
127
50
3V,
97
-33%

2% .

'32%
94V

14%

35%+
;16%*
567
20% .

141
52
427
28 .
11%
96
25%
11%
324
67%

' 56%

22%
101%
103

For-footnoteg see page 22.
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NEW YORK STOCK RECORD

i STOCKS ‘LOW AND HIGH SALE PRICES ; .
Ranice:grl:;le)v o Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday W eunesuay Thursday .(l)?r:d:y g‘nlc‘:;eln;
Lowest Highest Lowest Highest EXCHANGE Sept. 29 Oct, 1 Oct. 2 Oct. 3 Ocl.f 3 ct. : e e
& per share”  § per share -$ per share $ per siare b . $pershare $ per share $ per share ‘§'per share $:per share 8 per share Shares

: xH

5 Kk 7 34% 33%
30% Dec 8 46Y, Feb 30% Feb 28 33 Jan 23  H ck Water.. 25 32%2 33 ; “33 34V *33 34’/:{/ *33 ; 20/
22Ys Apr 20 35 / Nov 30%2 Jan 19 47% Oct 5 = Halliburton Oil Well Cementing...5 . .45 45% 44:"/. 46 45;’/3 :g«ta ‘116’/2 46, .45 ‘;;4«
13% July25 18 Sep 15% Apr 4  18% Aug 31 Hall (W-F) Printing Co 5 17% A 17% 18 1%, P 8 : 1854
11Y% Jun 15 14% Dec 13% July 2 15 Mar 14  Hamflton Watch Co com. STOCK. « 14% ’ *14% 14% Hl/z V4 14% : s /8
. 66%2July 13 80%2 Feb T3%Jan 11 | 84 'Oct 2 4% ‘eonv preferred.... EXCHANGE +B3 83 84 82 e J82
104 Apr 108% Oet 102% July 30 107%2May 1 Hanna (M A) Co $4.25 pfd__No par CLOSED 104 104 105 10?1/ i ' 8
20 Jan 31% Dec 27YgJduly 2, 32%Jan 16 ' Harbison-Walk Refrac com._No par 31 /s °~31/z 31% 3 31%2 ) U e /a
Jun 149, Dec 146" Jun 15 154 Jan 17 6% -preferred 100 : 146l > 144:/2
27%s Jan 22% July 2 30 Jan 5 Hart Schaffner & Marx.... x 25% " i 26Ys % 26%
7% Feb 6. Jun 22 8 Mar 5 . G?/u
81% Nov 70% Sep' 17 82 Apr 12 1 "125/2
11% Oct %9% Jun 28 11% Jan 11 - 1 A 10%
8% Jan 82 July 17 8% Jan 12 2 ; 24 8
25% Dec 21% July 19 27% Jan 12  Hazel-Atlas Glass Co ol ; 24
33% Oct 23 30%2 July 30 37 Mar 8 Hecht Co common - ¢ : :~33'/z
98% Apr 88 Oct 3 97 Mar 8 3%% preferred .89 88
41 Jan 32, Bep 21 41% July 13 . 3 2344
107 Oct 26 94  Bep 14 106Y% Jan 31 : preferred oYz
337 Mar 16 23 Jun 25 27 Feb 5 Helme (G W) common. { 23%
44 Mar 10 36 Oct 2 40z Feb. 1 7% mnon-cum preferred_ - / 36
20% Mar 3 17% July 9 23Y; Feb 24  Hercules Motors 8214
691 Dec 1 642 Mar15 79 Feb 15 | 2 ,
127% Mar 13 121 _Apr 25 . 127V Mar 15 5% preferred 123
48  Jun 1 38 Jun 4 447 Mar 12  Hershey Chocolate common._
56 Feb 8 51Ya Jun 25 54 Mar 29 4%s% preferred series A
22% Peb 18 -20% Jan 3 28% Sep 6 Hewitt-Robins Inc 5
19% Dec 26 18% Jan 4 26Ys'Aug 6  Heyden Chemical Corp common..1
- 17/640ct ©5 - - 44 Oct 5 Rights i . — -z o 139 300
68% July 24 80 Jan 6 72 July. 3 86% Jan 31 3%% preferred serfes A__..__.100 . ] s

11% Mar 6 14% Sep 27 127% July 18 17Y% Feo 13 = Hilton Hotels COrD-immm e ey - 13% / : 3,200
14% Jan 4 . 19% Sep ' 5 18Y Mar 29 . 23 Aug 29  Hinde & Dauch Paper Co 21% 21% Y ) ‘219 1,200
12 - July 12 167% May 9 12% Aug 28 15 Jan-29 Hires Co (Charles E).___ 4 12% Y . o1 800
20% Dec 15 31. Jun -8 22 Jan .3 25% Mar 9  Holland Furnace Co. Y% 22%
10% Apr 5 17% Sep 6 9% July 11 14 ‘Feb 9  Hollander (A) & Sons.. ¢ 2 10%
. 16% Apr 18 20Ys Aug 18 18Y July 16 22% Feb 8 Holly Sugar Corp com 187
25% Jun 12 29% Mar 17 26 Apr 25 -28% Jan 23 5% conv preferred
31 ° July 25 47% Jan 11 34  Jun 26 42% Feb 19 H take Mining
52 July 2 66% Jan 19 Honolulu Oil Corp No par
; 32% Jan 47 Nov 24 42% Jan 11 69 July 30 Hooker E]ectrochemlca] Co com._..5
; 101, Dec 8 107 May 24 98 Jun 29 $4.25 preferred
10% July 13 14 Jan 9 11% Jun 29 Houdaille-Hershey 'common
29 July 27 34  Jan 10 30% Jan 20 i ‘$2.25 conv preferred....
29% July 13 38% Feb 10 30%; Jan' 20 . J ‘Household Finance common:
. 94 Jun.28 1003 Dec 18 88 - July 25 99% Mar 1 3%% preferred -
L 103, July 3 107% Dec 22 967 July 10 107% Jan 18 4% preferred i
17 . WJun 22 20Ys.Apr 24  Houston Light & -Power No par
38'/2 Jan 12 627 Dec 11 54% Apr 4 75 Oct ‘1 Houston -Oil of Texas (Del)-.-25
15 -Mar 22 247 Oct 19 18% July 23 L21% Jan 10 ‘Howard Stores COTD s i i
33 . July 25 58Ys-Dec 24 50" Mar 15 .80 . Oct 5 Howe Sound Co
7% Aug 1 11% Mar13 .~ 5%-July 18 9 .Jan" 2 Hudson & *Manhattan common
11% July 21 22 Nov 24 12 Oct 2 19% Mar 5 5% -non-cum preferred
35% Mar 9 53Y2 Dec 30 48Y, May 24 65 Oct 3 ,Hudson Bay Min & Sm-Ltd
13 July'13 17% Oct 7 127 July-23 = 20% Feb:26  Hudson Motor Car_...
8% Jan 12 187 Dec 20 16%2 Aug 30 28% Feb 14 Hunt Foods Inc.. X i 20 ; 207
1% Jan 3 4% Apr 22 2% July 30 - 4% Jan 19 P . 35 G 3% : ¢ Z 3%
16 July 17 25% Apr 13 18% May 15 23% Sep 26 Kussmnn Refrigerator Co-.._No | pnr ; 222 23 i % ‘ 23 2,900

Range for Previous STOCKS ’ 'LOW ‘AND MIGH SALE PRICES X
Year 1950 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ‘Wednesday Thursday Friday ‘Sales'for
Lowest Highest ‘Lowest ‘Highest JEXCHANGE Sept. 29 Oct. 1 ‘Oet. 2 Oct. 3 ‘Oct. 4 Oct. 5 ‘the Week

.l'.’ per share  § per share $ per share $ per share i X $ per share $ per share $ per share ‘$ per-share '$ per-share $ per share . Skares

§ &

iT

32%; July 25 40% Mar 15 33 May 15 39% Jan 9 1daho Power Co *37% - 38 37% 37% - 37% . 37% b 3TV 3% - i 1,900
34Y2 Jan 25 62 -Dec 20 52% Jun 29 5% Feb: 6 Illinois Central RR Co common_100 ©062% - 63Ya 6312 64 . 64% £ 641/2 63Y% ! 11,100
8242 Jun 29 99 Dec 8 96 Jan 2 107%2'Mar 8 . 6% non-cum conv pid ser A..100 *99%, 100 *99%, 100 * ;s 992 100% o *98Y, 100 -
60 Dec 20 ' 50% July 2 - 71 Feb 8  -RR -stock ctfs series-A. 1 STOCK 61% . 613, ‘€2 629 63%4 *62% 640
41% Mar 23 32% Mar15 , 38% Oct: 5 Tllinois Power Co common ' EXCHANGE 36% .-36% 36% - 37Ys 36% 6,100
52% Jun 9 48 Jun. 6 52 Jan 2 4.08% cum preferred..... CLOSED - /. *48%: 51 2481, & 51 > ‘100
52% Dec 18 48, Jun 29 53% Feb 13 . 4.26% cum preferred ; 521, 51% Ya 210
10% Dec 18 8% July 17~ 11% Jan 16 . Illinois Terminal RR Co : 8% (] 9 9 koo 9 .+2,200
33% Mar 27 :28%; Feb 6 36% Oct 1 . Indianapolis Power & L par = 0° . 2 36% 3470 34% :
9 " Jan 19 6% Jan 2 8% Mar 1  Industria Electrica De Mex, 8 A_._ v Ve 3
42%; Mar 28 68%i Dec 30 x58 May 24 1% Feb 16  Industrial -Rayon B R K ) €0%
68 Jun 29 83 Dec 29 5% Jun 29 2% Sep 26 . Ingersoll-Rand. common o 89
195 “"Dec 15 175 <Apr 10 ' 155  Bcp 13 -168% May18 . -6% .preferred 158
38 Jan 26 ' 56 6% Dec 30 © "45% July 2 624 'Feb- 5 = Inland Steel Co_ .. 52% ;52‘/ 524
12% Mar30  20% Nov 22 - -18% Jun 29 Inspiration Cons -Copper.. _-20 " : 26% : 26%
9% Aug 8 - 11% Dec 20 . ‘11 ‘Mar 28 -Jan : ‘ “12% ¢ o 12%
167 Jan 16 257 Oct 17 23Y% Jan 23 7 ’ 25Y, ' - 25Y2
92" Dec 14 100 Oct 9 9312 Oct 3 . 4%% preferred : 95, . 95% .96
1% Jan 25 4% Dec 29 2% Jun 25 ' ‘Intercontinental: -Rubber feng 4Ys
12% Jan 13 18% Dec 21 . 15% Jun 28 20Y%: I'e ‘Interlake Iron 18Ys 18Ys .
] 185l July 17 240 ‘Mar 29 1991, Jun 25 ¢ - 3 “Int’l ‘Business Machmes g 220
“ 25Y Jun 27 32% Oct 23 30%2 Jun 29 Int’l Harvester. common
(171% July 13 181 Jan 16 ~ '159% Jun 26 ; 1% preferred. : ———e100 ; : ;
7% July 12 13% Apr 6 10% Jan 2 ¢ '167% Apr 13 ‘Int’l Hydro-Electric-Sys class A._25 . § 15Y 15% i
; 27 Dec 22 27%Dec 30 . 2513 Jan 10 + 43 Sep 27 sInt Minerals & Chemical com____5 . 41% 42 : . 14,800
¢ Bl Aug 18 - 95Y% Nov 17 87% Aug 15  ‘96% Jan 31 = 4% 1 290% 93 : o ‘93 4w
: 3% Dec 8 91 May 8 3 Jun 25 ¢ 5Y%Jan 3 ! : *3% 3% 39 : 1,700
i 35Y% Mar 31 367 Dec 18 31% May 24 42 - Qct 4 i i ¥ "40% "41% Y 41" 53'000
;12974 Dec 9  137%Jun .7 /129 Feb'14. 133% Jan: 30 --100 - 131% . al131Y% 131Y% ' ; i 220
' 11_;3 Dec 14 14%5-Aug 7 . '12% Aug 9 15% Oct - 3 . International Packers - Limited_ __15 : 14% 14% 15% 159 ! 24,100
. 33%Jan 25  59% Bep 18 ‘41 May 24 56% Jan 17 :International Paper common....7,50 “B61% - 51% '52% : 2 -523 34,200
104  Feb 1 110 Sep 1 99 Jun'29 109 Feb' 6 :$4 preferred N 102 - <101 . 102Y ki
5 July12 9% Dec 22 6% July 12 11% Jan 16 ] Y o dia ‘8 8 8
49% Jan 3° 72 Oct 19 53 Jun 6 < 73% Jan19 ‘preferred ; : *56 58
: 39 ‘May 4 47  July 10 Internatlonal Sdlt _ 4 43Ys, 43Ya
. 38:/'1 July 18 46% Jan 28 39 Aug 1 * 44% Feb 28 iInternational Shoe._ ! 3 : 3945 " 39%
3 42/,4-7\1131 3 61% 0ct 7 53 :Jan 2 : 73 :May 4 . iInternatioral Silver com: 2 : - 61% - ‘613, . 613
: 32'a Aug 30 36% May 1. 33Y July 10 36 - Sep 13 19 preferred . * i #35 35%
, 9% Jan 3 ‘16 -Apr 21 13%s Jan 2 - x19% Sep 19 -International Telep & Teleg No par "o 1T 17% 18%
: 1'71 July 17 22% Jun 19 20%Jdin 8 27% Sep. 10 . ‘International Utilities Corp_. 5 4y 4 24% 25
20% Jan 4 30 ‘Dec 22 27% July 5 35Y, Jan:31  Interstate ‘Dept Stores:. : 082 32%
¢ 28 - July 12 45 ‘Apr 14 31% Jan 24 ! 37% May 28 dntertype ‘Corp.... No par v 236Xy, i 36 36
i —23:"/1 Dec 8 27Ys Sep 22 24%'Sep 28 ¢ "277% Jan 24 Towa-Illinois Gas &-Elec Co__No.par SRaia L3R Y 23Y 25%
A17% July 26. 22 Dec¢ 28 20%July* 9 23% Jan ‘19 {Jowa Power'& Light Co__. 0 e 20% 21 21%
1 27% Janr 5 35% Dec 30 - 32 Jun. 1 39 Feb 5 -Island Creek Coal common . . 35% 36 - .06 36
>l35 July11 141 Jan 3 ‘129 July 12 ‘139 -Feb 1.0 86 preferred ... . TR e13%00 1347 . 1320 134

y !
| . J
5% July 18 7%-Jan 11 . 4% Jun 28 ., 8% Jan.18 ‘Jacobs (F L) Co. : T T s T 5w
18% ,ASEp 25 18%Jan 4 22Y% Feb 10 Jaeger Machine Co 0 p: i 1 *19%..2Q%
96% May 15 86 -May1l . .85° -Mar16 = Jersey Cent Pwr-& Lt A% > pfd__100 ' 83% . 89Ys. -
70%Mar 3 64 -Apr4 - 78, Sen-18  Jewel Tea Co Inc.common...No par W °72% <13%. +.
107Y, Mar 1 98 July 2 1106% Jan+11 3% % -preferred _.__._. . B .'102
3612 _51'/2\Mﬂy 18 -.47 Jan 25 ' 643 Oct 3 ’Johns Mcnville Corp___ i : “61Y, 62
.48 Jan 3 . 64 Mar27- 82%Bep 4 Joh & J 12, ' Toenr gy,
21%Jun 25 . 31%4Jan 29 Jones & Laughlin ‘Steel - oM 10 J - ; 4%
| ‘B1% Jan 13 et Dec 27 90%Jun 28 . .99 Jan 3 5% -preferred series A_. -100 L :91Ys
+ 23% July 17 34% Mar 6 29%July 2 35% Aug 15  Joy Manufacturing -Co... 1 '34%

K

27 Jun 29 405 Sep 13 Kaiser Alum & Chem Corp___ 3TV 31%

K Mar24 167 Dec 29 . 11%-July 17 ./ ‘18%-Jan 9 . Kalamazoo Stove & F‘urnnll):e 10 . C 13Y% -‘13‘/2

.22 Dec 5 25Y4 Sep 15 237 Mar 30 27 Bep‘'l3 Xansas City Pr & Lt Co com_No par - 267 26%

' 98% Jan 25 103% Apr 10 92 July16  103% Feb 1 . 3.80% -preferred.. --10 - %95 96l

103%2 July 13 109% May 18 97% Apr 23 108 Jan 5 4% - cum preferred.__ - *100  100%
66% Dec 19 57 "Jun 29 75%Feb 8 Kansas City Southern o T 64Y%. 65

70Y2 Nov 18 63 -Sep 21 .470% Feb 24 . 49 non-cum preferred._ 5 *63 €5Y,

119 Mar 6 15% July 20 17%2Mar 1  ansas Power & Light Co. 16 -16Y%

10% Jun 30 14Y Nov 27 12% Jun 29 . 15%Feb 6 -Kayser ¢Julius) & Co_._ 5 13% 13%

20%; Jan 13 28Ys Dec 30 28 Jan 32% Oct "3 Kelsey Hayes Wheel conv class A 31%" 31%

16% Jan 30 25% Oct 23 24% Jan 2 30% Oct 3 Class -B 29 29 Yo

For footnotes ree paoe 22,
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Range for Previous

Year 1950 Range Since Jan. 1

Lowest

.- § per share
‘49% Apr 3
5% Jan 3.
24 Jan 13
13% July 20.
67Y%s Aug 11
24% July 12
93% Jan 9
35%.Dec 26
50 :July 12
34 % Dec 20

6 July13 -
3%2 Jun 28
~19%: July 12
0¥ Jun 5°
42% Dec 15

. 407% Jan 258 -
20 Jan . 3
94 - Jan 24
7 :July13
4% Jan 3
1% Jun 12
, 4% Jun 39
< 4% Apr 20

9 July 17
19 July 13

305 Dec 15
7% Jan .3
30% Aug 25

.. 13 - Dec 15

177: Jun 29
<. 28% July 26 -
28Y% Feb 27 .
14¥ July 12

71 A 3

{JV:J‘I;]Y 12

: 22¥% July 18
1€4 July 7-
1 29%2Dec §..
3415'Jan 3
i 22%: Mar 24

Highest
$ per share
5% Dec 28

27% May 24 -
47% Nov 27 .

720,
76% Nov 24
37 Nov 24

101 Dec 1 °
42% Jan 6 :
.62 Jan 5 ¢
- 35% Dec 217 -

7% Nov 24 |

7% Dec 20

_23% Oct 25
12% Jun 22 .
47Y% Jan 25

G2y Bep 38

1 26% May 9

100% Sep
* 10% Dec

81 July17

24Ys Jan. 9

39% Aug 28
9% Oct 19

- 38 Oct 28 -
. 89%2 Jan - 3 .
187 Mar 31 ;

: 45% Nov- 20 .

4,
21% Jan ' 9.

81 ’{z Apr 17

‘/zOct -4

.8% Aug 17
+13% Sep .29

28" Mar 4
174 Jan 19

' 36% May 23
50% Dec 21 .
381, Bep 21 ,

o~ 27% dan. 2

Lowest
$ per share
67% July 2
36% Aug 6 °
19% July 3. .
42% Mar 15 -
25% Sep 28 -
17% Mar 20
72 Jan 24
36 Jan 2
93 Sep 14
36% Jan 5
51% May 28 '
32 Jun 256

16% May 24 .
5% July 9 .
22% Jan - 2
11} Jan 2 .
42% Jan 2

16% Jun 28 .

- 86 Jan 2

19%, July 27
94 Jun 14
.8 Jun T,
21% Aug 1
8% Jun 25 |
1% May 12

15Ys July 20 |

* 47 May 24 -

. 65% Jan 2

11% Jan 2
20% July 11 .~

30% Jun 29
8%2 Jun 25
33% Jan” 2
66 . Jun 26
162~ Jun 27 :
39 Jan- 2,

40% May 29, - 49

©37Y% Jun 29
"17Y2 Jun 297

4% May 17

17V gy 2 <

14% Jun 14
23 . Jun 29

12% Jan 2"
21 Jun 29
1494, Sep 18 .
304 yan 4
48%2 Jm 29 .
279 July 23 ,

Highest
$ per share

87% Oct 3
48Ys Bep. 12
25Ya Jan 29
50% Sep 20
27Y Aug 27
193 Jan 10
80 May 4
47Y; Sep 13
103 - Feb.13
42 Bep 21
56% May 9
39 May 7

/

8 “Bep 7

8 Mar 1
28Y2 May 4
14% Feb 6
51% Feb 9
21% Sep 28
. 12%, Oct

* 25% Feb 16

100¥s Feb 115
11% Jan 18
26% Apr 19
15% Feb 17
3 Jan-2
23 /Jan 22
8% Jan 18

(3% July 5

17% May 17
27% Sep 20

36% Aug T
10% Feb 9
37% Sep 19
79 ' Jan- 3

STOCKS
NEW YORK STOCK
EXCHANGE . ",

Kennecott 'Copper

‘Kern County Land Co new....2.50

Keystone Steel & Wire C

“Kimberly-Clarke* Corp...

King-Seeley Corp.-_—

XKinney (G R) Co common..
$5. prior preferred __._

~Koppers Co Inc common.
4%, preferred

‘Kresge (S 8) Co__

* Kroger Co (The)

L

“Laclede Gas Co_

_No par

4
La Consolidad 6% p‘d 75 Pesos Mex

:Lambert Co (The)__
:Lane Bryant common_
. 4% % preferred__

Lane-Wells Co
{ Lee Rubber & Tire

: Lees LJames) & Sons Co common

3.85% preferred

"Lehigh Coal & Navigation Co.

{ Lehigh Portland Cement .-
:Lehigh Valley. RR :

--No par
_No par

5
--3
100

. Lehigh Valley Coal cdmmon-,----l
$3 non:cum 1st: preferred-_.No par

£0c 'non-cum 2nd pfd._

Libby-Owens-Ford Glnss .Co
Iibby McNeill & Libby.
Life Savers Corpt .

184 . Jan 23 " . -°

69 'Oct 5
. Oci -3
46%3 Apr 27
237 Sep 19

281 Fet 13

25% Oct . 5
19% Oet 4

Zu by

L i4T% Apr 27

15% Jun 7
25Y2 Jun 3
170 . Jan 17
35 ¢ Sep 10
59% Pey 13
39 . Feb 5

= Liquid Carbomm
1 3‘/:%

Luckheed Aircra.ft Corp
+ Loew’s Inc:

~Deng Bel Lumber- Md) -

" Long Island- Lighting. Co:
Lt asgru’ ) (g 'comniph
"% preferred
<Louisyille’ Gas & EI Ci

(Ky)-
Loujsville ‘& Nashville..__:______ 50

cbnvertlble ,prelerted-__mo ’

:Lowenstein (M), & Sons . Ihc com.__1

Baturday
Sept. 29

'$ per share

STOCK -
EXCHANGE

Monday
" Oct. 1

83%%
443,
224
48%
257
*18%s
#7712
437
941,
40%s
5514
342

- 80%2!

s § per share

18
26%

r 38%

14,
227

151Ya

34
53Y
30%

24Y,

Tuesday
Oct. 2

$ per share

84%

T 44%

*22Va
48
253;
1842
18
44
93Y2
41
55%
342

86%
45V,
22%
487
26
187
7

8
44%
94
41%
55 r/2

Wednesday

Oct. 8

$ per share
87%
45V

86 Ya

22 Ya
48Y
25%
*18%
8

45 V4.

*94
40%
55%
3478

24

©'18%

26

397

14
1227

1511
34

-bovi.

29Y,

i

" a94

Thursday
Oct.4

$ per share

87%
44
229,
487,
525Y,
218Y2
*7TY2
45%

87%

46
227
48% ¢
25%

407%

55%
35

26%

36%

9
36% '
6%

167

Friday
Oct, 5
$ per share
87 87%
45Y -
#22%
48%
25V
182
8Y2
45%
93%,
41
55%.:
34%

Sales for
the Week
Shares
21,700

15,200.
1,200

I
*36%

87%a -
168% -

654

48% "

43% -

22V;
=78% 80Ya

25 | 25%.
19%: 19%
26 26%

97% Feb 17,

102% Dec 4
17% Jun 29

95% Sep 20 . 103
30% Dec 30 ;

30% Jan 2

. Feb 19 PYA
53% Oct 3

95V,

preferred series A : . "f 95 Y2 95 2 *95
50%

(Lukens Steel Co ¢ 47% 4% 48% U 4y Bl

Range for Previois LOW AND MIGH SALE PRICES

Year 1950

- STOUKE, Sales for

Lowest

. "'11% Feb 28
.36% Aug 8
135% Mar 3
'11% Mar 31,
' 28% July 17
101'‘ Nov 3°
. 8% Dec 12
.15 .Mar30 .
10% Jan: 3 |
810 .July 5
<MY dun 4
= 1% Mar 30"
+16., Apr 17

6% July 13
Jan 3
’/z July 25 ;

18% Apr: 19 .
.123% Jan 25
100%% Aug 7"

(- 9% Jan 13
9% July 197
31 Dec 30
-'12% July 13
24 July 27
175 Feb- 3

9'1 Aug 18
> 96% Dec 22
.87 .Jan 10 .
- 11% Jan 3
‘42% Jan 13

L 19% July 14
18 Jwy 13
39 July 3

99 July 19

30% July 17
44  July 13
33% July 13 °
217% July 13
127 Apr 5
14% Jan 3
82 :Jan 5
32% Jan 6
x21% July 19

10% July 17
42° Jan 13
"14Y% Jan 16

x20% Jan 25

37% July 17
101% Feb 21
106 Dec 7
102% July 6

13 Jan 3
- 36% Feb 23
15 "July 13
28% Jan 13
125 -July i8

10% Jun 29

8% July 3
31 .July 17

$ per share -

©39% July 27

Highest

17 May 4 °
42 -Dec 26 -
143" Bep 19
18% Dec 19 .
©34% May 25. -
%105 “Jan 20 .°
- 14Ys Apr 18
35%'Dec 28

4% Apr'19 ..

550 sidans. 9.
© 12Y% Aug 30 -

9% Dec 27

| 23% Oct 23

9% OcL 13,
. 38% Dec 27 ;
9% Nov 3 N

1 19%; May ‘4
33% Dec 29

106%2 Bep 25
. 21% Dec 18
13% May 8
32 Dec 29 .
‘18% Nov 15 .

319 Nov 22

185 ~_Sep 26 ;7
+100- . Jan 12 .

‘100 ** Jan .30

90 - Feb 18~

17% May 11
52 . Mar 28

< 27% Sep 25
23% May 11
49  Aug 17

105  -May 3
521, Mar 15
40%s Nov 21

;58 Jan. 3

42% Feb 10

26% Jan

. 18%: Aug 16 .

32% Oct 11

94Y% Nov. 27 .

64 Oct 11
27% Jan. 9

17% Nov 20

©53. Nov 20,
19% Nov 27,

7% Jan

34Y% Jul
49% Nov
:107% Sep
110 Apr
104Ya Nov

19’/5 Dec
+ 57% Dec
20% Mar 17

54% Nov 30 °

139% Nov 18
17% Dec 28

16 - Dec 29 °
42Y2 Dec 11

$ per share *

. Range Since Jan. 1 .

4 I.gwesl
$ per. share

14% Jan - 2 '
37% May 17 *

£1128  Jgun 21 *

12 - Jun 29
31~, ‘Jun25

93Y, July 26

TY2 May 21
23% dJun 25
112 ‘/n Jan 2

500 Aug 6
10% Mar15
8Y2 July 17
19% July 25 ;

7% Mar 23 ;
37% Jan. 5
9  Jan 2 .
$5/640ct. 1 |
4 'July19

27% Jun 25 .-

85 - Jun 26 .
13% Jun 29

10% Jun 29 -

29 - July 17

17% dan- 2

29 . Jan-10

167%, Apr. 17
31V Jun 29
87 . Jun 29
87 Jun 28

;81 July.17
-'13% Jan’ 10

43  Jan 17

15% Aug 2 -
0}2 Jan 4
42 Jun 28
1695 Jun 26 -
94, July 11

“45% Jan 2 .

35 July 3
49% Jan 4
37Y% Jun 29
22  July 3
147 July 23 .
23% Jun, 25
88%2 Muay 15
59% July 13
22, May 25

15% Jun 29
48Y, July 2
18 Jan 2
6% Jan 16
3312 Bep 27,
23/64 Sep 24
88% Apr:10 .
114% Bep 27
26% Jun 25 .
21% May 24
47% Apr 2
96 Sep 10 .
104. Jup 28
July 27
$ Oct 2
16% July .2
53Y% Mar 15 .
18 Jan. 2
39 Jun 29
131 Jan 3
15% Jun 28
13% Mar 28
41Y% Jan 2
110% July 17

Highest

‘. § per share .

187 Mar 19
44 Qct 3

142% Feb 26~
20% Feb 17-.

38 Feb-. 2
103% Jan 2
-10 - Jam-13

40% Bep .19

17% Mar 16 "
873 ' Feb 28 -

14% Bep . 4

12 ., Jan .16

25% Jan -31
§

17 0 10

55% Oct 4

11% A\lz B
‘/d

“5° Jan 3'

35‘/: Feb” 5
105%;, Feb 27
:21% Jah

147 Jah

362 Oc¢t
237 Feb

49% Sep

:'"183 . 'Jan

35 - Bep

v 101% Feb

101%2 Mar 17
91% Janr 31
~16Ys Feb 23
49% Apr 19

27 Feb 3

‘26 Apr 16

44Y2 Jun 4
19, Apr 27
106Y% Jan 8
53 ~ Aug 21
397 Feb 2
72 Sep 14
45 Jun 1
27 .0ct. 4
19% Jan 19
32% Oct 4
100  Mar 20
67 Jan 26
26%s Jan 16

21Y%; Feb '8
64. Feb 9
22% Feb 9

8% Mar 2

-39% Sep 13~

s Sep’ 18

101 Jan 12

122, Bep 18

33% 8ep 5.

31% Oct” 3
56 . Jan 24
104%2 Jan 10
108 Aug 1

104% Feb 21

94 Oct 2
23% Oct 3

2% 8ep 12°

20 Mar 2
-48% Feb 5
142 Bep 4
21% Feb &
21%: Sep 21
56% July 17
117 Sep 21

NEW YORK STOCK
EXCH‘\NGE :

M :

M & M Wood Working Ca

“MacAndrews & Forbes common__10

~ 6% . preferred.
‘Mack™ Trucks . Ine-
,Macy ; (R H)..Co Inc g

4Y,7, preferred. series A
; Madisen: Square Garden.
“Magma Copper.__.-
Magnavox- Co . (The).
Mahoning .Codl 'RR :Co
Manati Bugar Co.
{Mandel "Bros__..
:Manhgttan Shirt_

 Maracaibo Oil Exploration
Marathon Corp._

Marme Midland Coxp

{ =g

Matket 8t Ry 6%
Matshall Field & .Co. com.
;4% % preferred...

. Martin (Glenn L):Co

Martin-Parry Corp.
+ Masonite ! Corp.c_
« Master -Blectric :Co.
Mathieson Chemical Corp com
% " preferredcili__ Ttlieiiod
May Dept. Stores common'
L. $3.15 preierred _____ FRE

' McCall Corp
McCord Corp common._
Preferred

McCrory Btores ‘Corp common
3% %

‘McGraw Electric Co_..:.

McGraw-Hill Publishing

McIntyre Porcupine Mines

. McKes;

Mead Corp common____

prior: pfd.. .. .100

convertible prefer red_..100

4Yy7 preferred ‘(1st series)___100

4% 2nd’ pfd (1st series
Melville S8hoe Corp

. Mengel Co (The) common.

1
5% corvertible 1st preferred-..50
3%

‘Mercantile Stores Co Inc

- Merch,& Min Transp Co..._No par

-Merck & Co-Inc common new.16%c

Merritt-Chapman & Scott.

Mesta Machine :Co

. Metropolitan Edison 3,90
4.35% preferred series
3.85% preferred series
3.80% preferred series

Miami Copper

Mid-Continent Petroleu

Middle South Utilities Inc

8% 1st preferred
Minneap & St Louis Ry-
Minn 8t P & SS Marie
Minneapolis-Honeywell Reg

$3.75 conv preferred

Saturday -

Sept. 29
$ per share

Meonday
Oct: 1

$ per share

15Y%

42V,
*132

167

... 34%

#9341
8

374%

IZ"/G
*510

107
...8%
#23 Y

Tuesday - <

Oct. 2
$ per share

*15%
#42.
#132
16%
,34%
%93
8%
37%

515
1T

17%

8Yz ° -

23V

11%
a3
10%
’3’
*4Yy
30%
*96Y2

Weﬂnesﬂay

Oct. 3

4 per share

15%

44

115

15%
44

115

Thursday
- Oct. 4

§ per share

15%
- 2431,

#132
x17

347
#92%
8%
3%

116%
31%
30%

#52Y2
97Ya

%106

“85Y2

114

15%
44%
134

17Y4 -

35

8|
24%

13%
56
21
8%
35%
907%.
117%

31% -

31 Vs
53
97Y2
107 Y2

the Week
Shates

15% 5,400
*43Y2 200
et 8,300
17 g
. 34%: 1,900
“92% 9 o
“8% * ¢ . 1,300
38%

96% - 9
“106
*95Y%

For footnotes see page 22.
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NEW YORK STOCK RECORD

' STOCKS LOW AND HIGH SALE PRICES
B,angzzrul;;;vlou Range Since Jan. 1 NEW YORK STOCK Saturday . Monday Tuesday Wednesday Thursday Friday tshahu’ t:;
Lowest Highest Lowest Highest EXCHANGE Sept. 29° Oct, 1 Oct. 2 Oct. 3 Oct. 4 Oct, 5 e We )
$ per share 8 per share $ per share $ per share Par .8 per share $ per share $ per share $ per share $ per share $ per share Shares
S e LT iy 37Y% Feb 54 May 4  Minn Min & Mfg common_..No par 40% 41 40% 41% 41Y 41% " 41Ys  41% . 41% 441 8.703
104 Sep 26  108%Jan 5 101% Jun 107 Mar 7 $4 preferred No par 01021/3 104 Y, 104 J031 103l 1027‘ 1031, 102 103 b5l
9% July 12 21 Dec 27 18% Jun 24% Feb 9 Minneapolis-Moline Co common...1 22V, 2272 223/5 233/4. 227 ) .23
67 July 19 84 Nov 10 83% Jan 93% Feb 14 $5.50 1st preferred 10 STOCK 89 90Y2 . 90 87% 88% a89 89% 89
16 Jun 27 27Ys Dec 27 25% Jan . . $1.50 2nd conv preferred. EXCHANGE K 30 30 313 31l 30“ ) 3ll
2'7’/4 July 26 34Y% Mar 20 29% Jun Mihnesota Power & Light Co.. No par % 32% 32_'/3 321/2 32% 325/2
. T 24% Jun Mission Corp 29% ; 29 3/:z 3072 * 30]/6
15% Dec 26 13% Apr 11 18Y% 8ep 21  Mission Development Co. 17% 4 1’71/4 8 1 17%2
30% July 2 351, Apr 30  Mississippl River Fuel CoOrp..... 34% / 347/2 ; 341
"1, jan 3 11% Dec 22 T%s Jun 25 13% Mar 9  Mo-Kan-Texas RR com._. 9 9 87 & 9]/5
21%; Jan 3 52% Dec 22 45Y% July 2 73% Mar 9 7%  preferred. series A Va. 547 /B . ' V. Vg 56(4
4Ys Feb 10 31% Dec 30 18% Aug 15 33% Mar 12 iMissourl Pac RR 5% conv pfd. 100 8 26% 251/2
30 Apr 4 41% Oct 6 32Ys tep 20 39% Feb 9 Mohawk Carpet Mills 2, ‘ y 32% 2 2 » 33 1/e
11% Jan 13 16% Nov 20 13% Oct 5 16% Feb 10  Mojud Hosiery Co Inc_. . 13% 8 n 78, 131/4
B e S lo% July 2 24% Jan §  Monarch Machine Tool._ 8y 1 Y 20‘/5
54 July 26 77% Dec 21 73 Jan 25 107'% Aug 1  Monsanto Chemical Co.._.. ¢ !96 l/.
10% Jun 30 13% Feb 3 11% Jan 2 26%Oct 5  Montana-Dakota Utilities Co._....5 Y . 23V2
19% July 13 23% May 11 21% Jan 13 25% Sep 21 . Montana Power Co (’l‘he)_-_No par 25
49% July 13 67Ys Nov 24 64 Jan 2 75% Sep 19  Montgomery Ward & Co-..
12% Jun 27 16% Dec 29 15 Jun 29 22% Sep 24  Moore-McCormick Line!
15% Dec 29 20% Jan 18 12% July 31 18% Feb 16  Morrell (John) & Co
23% Jan 22 57 Oct 19 40% Jan 2 53 Sep 18
26% Jan 3 42% Aug 24 25% Jun 25 31% Jan 29
20% July 17 24% July 12 29 May 9
13% Mar 25 17% July 2 21% Feb '23
12% Jan 13 16% Jun 25 29Y Sep 21
9 Jun 29 12% Aug 23 15Y%; Feb 26
44 Jun 29 48% July 19 58Y Sep 10
108%2 July 12 113 Mar17 107% Sep 11 . 112% Jun 11 4% %
15  Jan 13 23Y; Aug 30 18% Jun 25 23% Feb 27 - Murray Corp of America com....10
36% Jan 13 52Ys Aug 30 43% Sep 28 . . 49% Feb 28 4% 50
43 . Jan 13 53% Jun 12 62 Jan 3 66 Apr 12  Myers (F E) & Bros

16 July 13 . 22 . May 20 17% July. 2 . 227% Feb 2 ' Nash-Kelvinator Corp
32 Jan 3 53 Dec 21 1% Jan 2 79 -Mar ‘9  Nashville Chatt & St Louis..
23, Jan 13 ) :34% Dec 18 31 ‘Mar1} 37 Aug 3 : National Acme Co
.6% Jun 29 14Y Dec 27 12% Jan 15 16% Apr 13 - Natfonal Airlines. -1
14Yg July 12 23 May 27 217 Apr 21 . National Automotive Fibres Inc T
12 Jan 13 22% Sep 18 . National Aviation Corp -5
31% Dec 26 35% Jan 12 = National Biscuit Co common-
175%2 Jun 30 ; ¢ : . 184% Jan 20 . 7% preferred A
5% duly 13 ) 127% Sep 14  National Can Corp_._
31, July 13 59% Sep 14  National Cash Register
77 July 12 2 J 11% Feb 24 National City Lines Inc.
6% Jun 27 11% Oct 11 14% Aug - 7 * " National Container Co.
10% Jun 27. ' 14% Dec 28 13% Mar 26 16% Aug 14  National Cylinder Gas C

36, July 17 50 Nov 13  44% May 18 51% Sep 10 . Nationa] Dairy Products.

14% Mar 30 20% Dec 22 17%July 19 . 23% Feb 2 National Department Stores.

20’/& July 17 27% Dec 21 26% Jan :10 37% Oct 3 National Distillers Prod ...

, 108%2 S8ep 21 112Y Oct 4 4Y% % pfd serfes of 1951.._
167% Jun 29 21Y Mar 22 National Gypsum Co common

94% Jan 11 ; . 103 . Tan 29 $4.50 preferred

35 - Jani"10 - 97% Sep 19  National Lead Co common.
178  July 13 | 185% Jun 5 185% Jan 4 1% preferred A
X150 Jan 11 159 Nov 21 -141% May 2 156 = Jan 25 6% preferred B....

% Jan 4 9% May 31 8% Bep 5 9% Jan 26 - -National Linen Service Cor,

18 . Jan 25 31% Dec 22 30% Jun 29 40% Sep 17  Natl Malleable & Steel Cast

%x% Dec 5 {4Jan 4 Jan 2 2% Aug 13  Natl Power & Lt ex dist

22Y; Jun 29 28 - Nov 25 Jan 2 33 - Oct 4 - National Shares Corp..

35% Mar 31 53% Nov 27 43 .Jun 25 56 Jan 9  National Steel Corp ..

26 Mar 22 29% Oct 26Y% July 13 32% Feb 16 - National Sugar Ref Co

15% Apr 27 217% Dec National Supply (The) Pa com.._.10 e 3

1Yz Apr 4 89 Dec P 4% % preferred 101 87% : :

23% Dec 20 - 24% Dec : p . National Tea Co -5 : 23 i 23

== feemee . 101% July 30 .4.20% conv preferred._. 0, 106%2 07 108 °

10% July13 ~ 14%Oct ®  14%Jan 32 Natl Vulcanized Fibre Co, 1L 17% 17% 114 17%

7. July13 11% Jan 3 8 ' Jan ‘3 10% Feb 18 = Natomas Co. 2 : 8% J 8% 8% : 8%

Range for Previous STOCKS .. LOW AND HIGH SALE PRICES g
Year 1950 Range Since Jan. 1, NEW YORK STOCK ‘. Baturday Monday ‘Tuesday Wednesday Thursday Friday .~ Sales for
Lowest Highest Lowest Highest EXCHANGE . Sept. 29 Oct. 1 Oct. 2 Oct. 3 Oct. 4 . Oct, 5 the Week
$ per share . $.per share & per.share $ per share ! : 8 per share $ per share $ per share - § per share $.per share § per share. Sheres
8% Aug 1 .| 12% Feb 28 ' . 9% Jun 25 . “14% Jan 18 . Nehi Cor; 10% - 10%:10% 10Y% 10% 10%  2xe. 71,1000
14% Jan 13 - 17%Feb 10 ~ 15%Jan 2 ' 18% Feb 19 Nelsner Bros In¢ common. 5 : 17% " =0 17% ‘ B T ¢ 17% G 13,8007
102%2 Mar 10~ 106%; Aug 11 . 104 Apr 23 x105 Jan 11 . . 4% preferred : #105 , 1062 106%2 e
7%z July 13 - 11% Jun 13 8% Jan 11 .- Nesco Inc 3 % 2 : y 1077005 1,800
3¢ Julyll = 42% Nov 25  34% Jun 1 Newberry Co (J J) com - ‘ : ' v 1,000
99 July18  105Y% Feb 16 93 Jun 22 : 3%Y% preferred 1 : 00
10% July 25~ 13% Mar23 - 11%Jan 3 " New England Elec System... : 7 : : <2 15,900
X99% Sep 5 103 Apr 13 93 ° July 17 . New Jersey Pr & Lt Co 4% pfd-100 i Lo 93 i y
58 Apr 6 104% Dec 99 Apr 2 3 Newmont . Mining ~Corp.
10% Jan 26* - 20% Nov 17% Jun 25 2 Newport Industries .common______
66%2 Mar 14 807% Dec 74 Oct 2 - 82% Jan 4% % 100
26'/4 Mar 29 34“/4 Oct < '28% Jun 29 3834 Jan Newport News Shlp & Dry Dock_.._1
*-17% Jun 25 23% Oct New York Air Brake__ 5 28
15% Jun 25 26 Y, Jan geg gorka(fesnt?l_i___ A O : L & 110, 400
; : liic t Louis Cc— ; :
-— 42Y%, Oct 4 46  Sep 2 New. commen £ 2 12,600
128 Jun 29 152 Oct 30  104% July30  156% Fob 6% preferred series A. : : ; : ' , 900
13%Jan 4 19 Jun 15%Jan 10 ~ 18% May 10 N Y City Omnibus Corp. ; 159 L 3,500
28% Mar29 42 . Nov 41%Jan 3  54%.Apr 25 New York Dock common._-__ . " 0 ' 50 - 200
56 Jan 26 73% Nov-21 ' 73 .Jan 3 - 92 Aug 9. : 85 non-cum preferred. 1 t é 3 =
200 - Dec 13 ~ 246% Aor 19 215 Jan 17 . 410  Feb 20 N Y & Harlem RR Co._ : : 410 : © 20
6% Jun 27 . 17%Dec 28 15 Jun 29 25%Jan 13 N Y New Hay & Hart RR Co__100 N : vl : Ya - 18Y 6,700
28% Jun 27 . 52 Dec 27 43% Jun 35 ' 597 Jan 17 Preferred 5% series A_ 10 . ; 54 3,000
147% Oct 31 . .20% Apr 12 - 15% May24 - 22%Jan § N ¥ Shipbldg Corp -partic stock_..1 =~ . ; \ 40018 ' ‘ 748,500
N Y State Elec & Gas Corp— ¢
21% July 27 - .~ 28% Apr 5 25% Jan
93 Dec 12 100 Feb 15 © ‘87 " yom g9 - XB% ST o, Coman

18% July 13 24Ys Mar 9 20% Jan 2 25% Oct
24% Dec 15 29 Jan 31 25 Jun 26 29 ' Mar '21 Class A
85 ; Dec 14.. 91 Mar29 = 80%Jun 19 ~ :88% Jan 5 3.40%
91% Dec 22 - 97% Jun 8 82  Jun 27 3.60%
98 . July 26 - 1037% Mar 20 91% Jun 29
y 22 ?elc %g ;g'/z NOt:t. 19 8% Jun 29
uly ov 24 35%Jan 9 \ ' Nopco Chemical Co
43;/2 Jun 5 44 Jun 29 Norfolk & Western Ry com_
245/4 Dec 4 85 Sep 18 ‘Adjustment preferred..
15% July 12 . 17%Jun 25 /North American Co ..
V%g?//:-g:ﬂ lg - x}lzé?/ﬁ ?,:lllll 2g . - gortg AméncsnlA;{intlon
s July y :Northern-Centra Co.
. 28% Dec 8 39:/. Feb 23 '31% Jan 2 " Northern Natural G¥15 Co..
17 :Jan 3  33% Dec 28 31Y%Jan 3 59% Sep ‘20 - Northern Pacific Ry 100
9% Dec 15 13  Mar 22 9% Jun 1 10% Mar 2 NOCI':';}:;IHDHSCHCES Pwr . (an)
x90% Dec 27  97% Jun 15 84 Jun 29 ° 94!, Feb 16 . $3.60 preferred
106%2 July 13 ,109% Dec 16 . 106 -* Jun 28 109% May 26 . $4.80 preferred
Famrd ﬁ"/ ey 96'% July 10 - 103% Feb 27 ' Preferred $1.10 series
. un | % Cc 28 12% Jan 24 15% May 10  Northwest : Airlines 'Inc common__lo
15% Jun 26 227 Dec 28 19% Jan 25 24 May 10 4.6% preferred 2
23%aJun 20 32% Mar28 = 23 Jun 26  35% Sep 14 Northwestern Telezraph -
J12% Jun 29 17% Dec 16 15% Mar 31 24% Sep 20 Norwich Pharmacal Co___.

28%s July 12 35% Mav26 . 30%Jan 2  33% Aug 20 ~ Ohlo Edison Co common ' 4 . ' 32% . 32%
“’};’/4 Dec 16 1az%Mar 9 100 July 9  110% Mar 12 4.40% preferred ... 104V; 4 104 104 104y, - *104
B Dee gL e fra gg 89 “Jun 26 ° 99% Feb 27 3.90% preferred < - 290 91  91% T 93 92
189 Dew 20 . 207 Dec 55 i3laMar29 . 57%Sep 10  Ohio Ol Co ) 7 547 3 56% 57% 57V 56Y;
18’7 ot 8 20 + Ja: 5 19% Jan 19 217% Sep 21 Okla Gas & Electric Co com, . - 021, o 21, "21Ya 21y, - 21%
19; .nfl 11 28Y; Nov 22 28 May. 3 20 Jan 8 . - 49 preferred 4 ) . s 218% 1 °18% - 19, *18% 19 - *18%
o0 8 July H 101‘}’ o Z - 95% an 2 36 Oct 5  Oliver Corp common._____J. . \ . "33 .33% ' 33% 33% 24% 34Ys 345 34%; °
0. July 4 Oc 7 Jsn 8 109 . Oct 5 . - 4%%: convertible preferred . L v %104 105%. - 104% 106 105% 106 107%
For footnotes sez page 22. ! . ]
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NEW YORK STOCK RECORD

Range for Pr;vious % Sl. P ; - STO(lJ(Kg SOK k LOW AND HIGH SALF PRICES
Year 195! ange Since Jan. YOR T Saturday Monday Tuesda Wednesda Th
Lowest Highest Lowest Highest EXCHANGE Sept. 29 Oct. 1 Oct. Zy Oct. 3 4 i vy Sriday Salesfar

) ) Oct. 4 Oct. 5 the Week
$ per share $ per share $ per share $ per share . Par 8 pershare $ per share $ per share $ per share $ pershare ' $per share Shares *
-10% Jan 3 15 Apr 21 10 Aug € 13% Jan. 2 - Omnibus Corp (The) common....8 10% “10%  10% 10 ‘10 .
85 Jan 3. 113 'Nov 10 96%Jun 15 105 Jan § 8% convertible preferred A..100 ' 96V, '96‘/: 98 “ g 972//: 98% ;;;{: 3;% ;1;% 6'728
20% Jan 20 27%; Bep 22 25  Mar 24 26 May28 Oppenhelm CONS.mmmen-_ --10 *26 : *25% 29 7 29 © *25Y 29 *25% 29
42%Jun 23 33% Jan 25. 39% Apr 13 Otls Elevator -No par " STOCK 38%s 38Y% 38% . 38% 3g 38Y,. - - 4,600
19 Oct 5 | 17% Sep 13 *21% Jan 12  Outboard Marine & Mfg......2.50 EXCHANGE ©18% 18Ys 18Y% 18%, ‘18% 18%, 1,100
82 - Jan 14 5% Feb 18 81 Aug 6 Outlet CO i ~w-NO par CLOSED “81 *81 85 85 '

g 2 4 A *81 - 8 =
7% July12 79 Nov 27 3% Feb 2  89% Aug 30 - ‘Owens-Illinois Glass Co__....12.50 87% -88% -88% sg% - :gl,a - 11,400

13% July 17 21 °.Jan 6 - 16%Jun'23 . 21" Mar2l Pabco Products Inc com_.._No par
‘87 Oct 200 104 . Feb 96 Sep 28 101% Mur 1 4% cum conv preferred. 100
11% Apr " 1 4 - 14%July 19 19% Feb 6  Pacific Amer Fishertes In¢.......5
7% Jan 3 : 17% Jen 10 35 Oet 1 :Pacific’ Coast Co common,......10
49 July12 ., 53 July 13 64% Feb 19 st ‘preferred non-cum....No par
'27% July 11 . 37 Apr 6 44 Peb 15 2nd prefererd non-cum-...No par
15% July 27 . 23 .Feb 16% Jan 3 24% Sep 26  Pacific Pinance Corp of Calif....10
30% July 26 35% Jun 13 31% Mar 27 - '34% Mar 3 Paclfic Gas & Electric--..
46 - July26 . 55% Mar10 . 'x49% Jan .17 .. .54% Mar 6.  Pacific Lighting Corp--.
28% Apr- 3 48 . Dec 18 ' +35%July 23 ' . 49% Feb- 5 Pacific Mills
98% July 13 :111%May23 103 Jan 3 113 . Mar 1 Pacific Telep & Teleg com.
142% July 21 . 152, 'Sep 26. X137 .8ep 26 151% Jan 30 . 6% .preferred . oaeememe-.
2% Jun 29 ° e Dec 18 . 4% Jun 29° -~ 6% Feb 14 - Pacific Tin Consolidated Corp._...1
™ e © 17 May24. '-22% Sep 19 .- Pacific Western 'Oil Corp: common..4:
. 8% Dec . 4 4 8% Jan - 3 " 8% Mar 16 4% " preferred 10
©.3%Jun’29 ' 4% Jan 11. . 4% Jun'29 ... -87% Mar: T . Packard Motor Car.. :No par
.8 Jun-27.° .12% Dec:28. .~ x9% July-18.. 13%Apr 18" ','Pan. Amer ‘World: Airways Inc_.__1 -
~18% Apr .17, +27%Oct. 19 ~ .25. ‘Mar15 " ' 40 July23.-" Pan-American -Petrel & Transp_..8 = -
<1 '34% Jan'13 1 -49%Mar 20, - x40 . Feb 20. ", 60..Oct:r1'', Panhandle East Pipe I.com .=Nopar
-102: © Aug 15~ .'107° . Mar 9 - 95 - ‘Jun 31 104% Jan'18. .. ‘4% preferred 100
5% Feb-.1, - :8% Dec 28 . 7. .Jum29 °. ) K
17% Feb*28 * -22% Oct : § 21 May24 . . Paramount ‘Plctures - Corp..
38 .July.20:- - :48% Nov 24 - -40% July 10.": Jan 15 .. Park & Tilford Distillers Corp_
1% MaT21 . - 4. ! 2% July 2. . L ‘| Park ‘Utah Consolidated .Mines__.1 .
' 34% Jan. 16 - ; 40% Jam 11 ' : - -7, Parke Davis %.C0..—._.._.Nopar °
*26% July.11 *- : :22..5.° 31%.Jan. 3." . "39%:Sep- 20, Parker Rust Proof CO———cce-_- 2,50
.8 ‘Dec. 6 . ‘. *6%July 31 . 8% Jan:16.." Parmelee  Transportation__...No pat
‘8% Jan* 4 -18% Dec 18 ¢ © 13% Jun 29° © 21% Feb .14 ' : Patino.Mines'& Enterprises..._...5 °
6% Apr 17. .9% Dec 29 ' 1%!Jun -4 - ;10% Jan 8. . Peabody Coal Co -common._. -5
~15Y Apr‘ - 8- -23%; Dec. 29 - \19%Jun 5 - 25%Jan- 8 ° 6% conv prior preferred.....-.25
31 uly 31 38% Mar 17 . .35' July*3 41% Aug 21 .. Penick & Ford._-c.u--ci-..NO.Par: :
83% Apr 25 '70% Nov 13 647 Apr 11 - 74% Jan.10 ." Penney (J C) CO_——cmev
7Y% Apr 29 - 13%2'Dec 30 12% Jun 25 15% Mar 16 . Penn Coal:'& Coke Corp...
18% July 26 28 . Feb 10 22% Jun 29. ° -27% Mar 10 * Pern-Dixie. Cement Corp__.
18% Dec 6 ~ 22  Dec 21 19% May 24~ X24% Mar. 9 . Penna Glass Sand Corp com._
- £106% Jun 9. 110 .Oct 30 X106 -Mar 9 * 112 Sep 28 5% preferred -
21% Jani 6 ~27% May24' ' 24%:Jan - K 27% ‘Apr.18. - Penn Power & nght Co__,_No par:
32 Sep 33 Oct - 2 Rights
141/: Jun 27 22’/4 Dec. 20 16%-Jun 29 28Y% Jan 18 . Pennsylvania’ RR
41Y, Feb. 20 . 64% Nov 27 - 52%Jan’ 69 July 20 - - Pennsylvania‘Salt Mfg" Co_
30% Aug 22° 36% Feb .6 30  Jun . 34Y2 Mar 27 -
2107 July 14 - 139 May 19 111% Jun ‘129 Oct 2. Peoples Gas Light & Coke.. 7 L 127V
.. 10% Jun -29 20% Dec 22° - 16 Jun 38% Oct 2 ' Peoria & Eastern RY CO~eoo-— 2 i E 36Y%
TV July 12 12 Mar 4 8% Jun 12% Jan 19 9Ya
28 July 13 37% Feb 6 34 Jan 56 -Apr 13 | 252Ys
103 July 12. * 107- Jan 6" 100% Apr 5% Feb 9 4% % preferred —moecewa-o --100 ; y *101%
11% Jan 13 17% Nov 24 17Y%; Jan 23% Sep-10  Petroleum . Corp of' America.. 5 21%
18 Dec 18 25 Jun .8 18% Jan 3 22% Mar 12 | Pfeiffer Brewing CO-voicea- 20%s
- Aot 367 July 3 46% Aug 1 ' Pfizer (Chas) & Co Inc com.. 4 : 41% 42
e meeme= 113 July 10 1213 Aug- 3 4% 2nd preferred (conv) ..._.1 116 117% 118'/z 9
44% Mar 27 667% Dec 29 59% Apr. 8 8% Oct 4 Phelps-Dodge COrPmmmnmimmmmamngd '72% 2% 6% -
56 - Jan 5 62% Dec 14 57 -Apr 25 83% Mar 27 - Philadelphia ‘Co 6% preferred.....60 : ' 60 g : 61 .
23% July 20 27% May 26 25% Jan 3 29% Sep 18  Phila Electric Co common...No par : 28‘/2 28 28%
23% July 18 26% Mar 17 2314 Apr 26 /- 26% Feb 23 $1 conv preference com....No par 25 *24%, . | 24
112 Dec 28  116% Mar 23 109 Jun 20 x115 Jan 8 4.49 preferred wcmean. 1 1 *110% 111’/2 1 *110% 1115 110% 11 7 111
102% Oct 23 106% Jun 9 %94 July 6 106 Feb 9 3.8% preferred *98% ' 99% #0983, 991, 299 3 *99
105% Oct 20 ~ 110% Feb 24 104  Apr 17 110 Jan 4 4.3% preferred 106 ~ 106 *104% 106 *105 106 *105. 106

Range for Previous . STOCKS LOW AND BIGH SALE PRICES
Year 1950 Range Since Jan, 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thuarsday Friday Sales for
Lowest Highest Lowest Highest . EXCHANGE- Bept. 29 Oct. 1 Oct, 2 Oct. 3 Oct. 4 Oct. 5 the Week
8 per share  § per share $ per share $ per share Par 8 pershare = 8 per share " 8 per share $ per share .$ per share § per share Shares
11% Apr 18 ~ 16% Nov 22. 13 Jun 29 - 17%Jan19 Phila & Reading Coal & Iron....-1 14% ; 15 15 14% T 14% 15% 8,300,
20 Dec 15 23Y% Dec 1 20% Jan 2 27% Oct 2 ‘Philco «Corp common..... 3 26% 26% 27 17,100
84l% Jan 4 96% May 3 87 Mayll 95% Feb 27 3%% preferred series A______100 91 i 87% 120
46 ' July 17 687% Oct 23 ° 46% Jun 29 56% Mar 9 Philip Morris & Co Ltd common.....5 STOCK 49 A 49 .- 48%
102% July 17 107 Dec 14 96 Jun 25  107% Jan 16 4% preferred 10 EXCHANGE *100%
100% Oct 30  103% Dec 21 93 Julyll 104% Jan 19 3.90%- series preferred CLOSED ) *95
14 Jan 3 20 Feb 9 17% Jun 29 Mar 7  Phillips Jones Corp com....No par : *15Y
912 Aug 8 97 Dec 8 95%; Feb 28 5% preferred ——-emmmemm—m--100 1, *95%,
RO W s 39% May 24 D Phillips Petroleum 50%
9% Mar31 16% Apr 24  11% May 22 Phoenix Hosiery i *14Y
28% Dec 4 34% Mar 23 31 .Jan 2 Pillsbury Mills Inc common
101%2 Dec 4 106 Jun 9 97 Oct 4 104 Jan 23 $4 preferred.ceeee-o A, ,
15% Dec 27 17% Sep- 26 16 Jan 2 17% Jan 8  Pitney-Bowes Inc
97 Peb 17 110 Oct 5  110% Jun 29 110% Jun 29 Pitts C C & 8t Louis RR...__- 100
11%; July 14 21 Oct 17 19% Jan 22 39% Sep 13 . Pitts Coke & Chem Co com..No par
86 Mar 17 96 Nov 22 91 July 9 ; 85 convertible preferred-..No par
24% July 3 40 - Dec 29 37% Jun 6 Pitts Consolidation Coal Co 1
14 July 17 25Y Nov 21 16 Jun 25 Pittsburgh Forgings Co.
148 Mar 1 155 Mar2l _ 148  July ‘6 Pitts Ft Wayne & Chic Ry com.
163 Mar22- 174  Dec 14 158 ~ Aug ‘8 174 M9 gtd preferred.....
30% July 17 407 Oct 7 37% Jan 25 .Pittsburgh Plate Glass
7  Mar 30 9% Dec 21 8% July 2 Pittsburgh Screw & Bolt-...No pnr
10% July 17 18Y2 Dec 6 ¢ ’ Pittsburgh Steel Co com......No par
71 Jan 3 125 - Nov 24 132% Jan 9
81% July 25 76%a Nov 27 .. 98. . Jan-18
19% Jun 30 - 32 “Dec 30 22% July 10 :733%Jan. 3
135% Jan. 13' - 145 May 16 137%2 Sep- 27 - 147..  Feb. 8. :Pittsburgh Young & Ash pfd --100
19 July 28 - 31% Dec 30 21% July 17° . 31% Jan 2. !Pittston Co (The) ’.__.___._--_1
9% Sep 20 12% Apr 10' 10Y% Jan ‘3 14%, Apr ‘12 ' ' Plough, Inc.-.
. - smm—— 28% Jun 4 36% Aug 23. :Plymouth Oil Co 4
: 38‘/2 Jan 16 52Y; Nov 22 . 46% July ‘2 57 Feb 28. . Pond .Creek Pocanontas.
11% Jun 27 . *-18% Dec 19 15Y Jun 28 . 197 Oct -5, "Poor & Co clas§ B.-wemn——--NO par:
12% Dec 15 - [ 16% Mar 8 13% Jan 4 -~ 14Y4Feb 28. . Potomac-Electric Power Co—-..--10:
o TYeMar23  13% Dec. 19" 10%Jun 29 ' ~16% Jan 17. . Pressed Steel Car'Co Inc com.....1
©27. July.3 38 Dec19 ' 83 Jun 27-, 41% Jan 17" " ' 4%% cony preferred series A:_50
-~ 86 Mar22 - - 71% Dec 29 - 62%July 2 - 80 " Jan-1l ~ Procter & Gamble.....-.-Nopat
, 13% Jun. 27 25% Nov 24 17% Jun 29. 29% Jan 31 . .Publicker -Industries .Inc com.-.._8
80 Jan 4 . .91 ‘Nov ‘1 89% Aug'3l.. 95. Feb 19 . 8475 cum prelerred.-_...No par
- 21% Jur 30, ‘ 28% May3l | 23%.un-25 . 30% Feb 18. . 1
24% July 12° ' ° 30 Apr 14 . 26% May 24 303 Aug - 1  .Public Serv 'Co..of Indlana-.No pnr
©.115% Nov.. 8, ‘123 Apr 28, ., 110% May 25~ - 119% Feb 17 4.64% 'preferred e 1
85 Dec 14 - 90% Jun 23 80% Jun 21 ~ 91% Feb 13 312 % . preferred ._.-_-..._....100
20% Dec. 19 " 26% Feb ‘8 .- 21’/: Jan.'2 ., 24% Aug-21l. ~Pub Serv El & Gas com___..No pas
23% Dec 18'. . 30% Feb ‘2- | 24 'May24 ~ 27% Feb 13 $1.40 div preference: com._No pa:
103 Oct 27° -107% Mar‘9. ' 971 Jun 29" A - 4.08% ' preferred” --—.
-31% Jun 30 487 Nov 13 © 413 Apr ‘3. -7 . 'Pullman Inc
26Y: Feb 27 . . 48% Dec 30 46% Mar 28 . Pure Ofl: (The). common__.No par’
106% Dec 26 109% Jan 10 - 106: - Sep 11 S .." 5% conv -preferred mo—.-—-100"
- 26% July 18 - 34% Jan 30 27% Jan ‘2 31% Feb 6  Purity Bakeries COrp-—-...—No ps

— e em e 31%Jun25 . 48 Quaker Oats Co (The) €OMeo—t
. sy e mmmme—  140% Jun B 3 .. 6% preferred e —mecmeeme.
18%Jan 4 . 24% Nov 24 ' 24 Jan ‘3 - : Quaker State Oil Refining Corp_1(

R

12% Jan 3. 23% Apr 18 16% Jan 2 24% Oct Radio Corp of America com..No pa,
'131/4 Jan 13( /80 . Nov 25 75 . July 16 82 . Mar . $3.50 1st preferred-—...Nopa

- -3% Apr 2 5 Oct’ RKO ‘Pictures Corp-- SR |

e’ mmee—’ - 3 'May16 5% Feb REO Theatres Corp.--. 1

" loo .Feb -3 103% Jan 10 92 Jun 28 * 103 Jan Ralston Purina Co 3% % pfd____10(
r/27 ~July 13 35 Novié 33 Jan 2 43% Oct, Raybestos-Manhattap - i_._Nom

For -footnotes see “page 22.
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' Rowest
--§ per share
x24% Jan 25
30% Jan 13
20% Jun 29
35 Jun 19
30 July 3
10% Jun 30
15 July 17
12% Mar 30

7 Jan 6
22 Feb 9
8 July 3
66 Aug 1
10% July 17
85 Jan 20
10% Jan 13
5% Jan 25
3 July13
8% Jun 30
23Y% Jan 13
103 Jan 13
14% Jan 3
5 Julyi13
20% Jan 13
100 Jan 3
15

15

27

19% Mar 24
12 Jan 13
28  July 13
60% Jan 13
102 Mar 17
14%; Dec 19
18 July 13
437 July 28
8 Julyi13

'26% July 12
99% Dec 22
34 Mar24
18% Dec * 7

9% Jun 27
42Y Jun 30
128 Jan 26
98  Jan 24

1% July 13
85 Apr’ 6
20% Sep . 4
12% Jan 13
28% Sep | 1
38Y% Aug 1
94 Feb' 6
105% Feb 20

86% Jan 5
20 Jan. 3
60 Jan 3
16% July 26
47% Jan 25
10%s Jan 31
40 July 17
14Ys July 28
5%Jan 3
8% Nov. 6
88 Dec 29

Lowest

24%; Jun 27
28Y; Sep 27
33 July2s
105% Feb 14
8% July 12
15% Jan 7
34 Jan 25
11% Dec 14
6% Jan 13
-2% Mar 31
247, July 12
297 Mar 21
217% Feb 15
6214 July 13
20% Jan - 3
287% July 13
17% July 13
76 Dec 28
88 Aug 3
14% Jan 4
16 Feb 14
106 Jan 20
3% Jun' 29
7% July 25
507 Dec 22

'38%Jan’ 3
39% Sep 28
31% Dec. 6
10% July 12
18% Dec 18
30% July 12
49 Jun' 27
32% Feb 11
63% Jun 29
58% Jun 28
10%, July 12
4% Jan 3
5 Apr' 5
60 Jan 3
"991; Dec 28
20% Jun 26
25% Jan 3
-8% Mar 30
66% Aug 1
15% July §

20 July 13
89% Jan 31

47% Jan 3
121 July 13
136 July 13

. & per share®

106% Jan 25

-;"/a J—ul—Y—-l—i i

Range for Previous
Year 1950

Highest

'$ per share

49% Dec 21
36% Dec 30
28Y% Dec 30
39% Feb 9
34 Mar 22
16%s Nov 18
18% Dec 21
20% Dec 19

9% Dec 16
28% Jun 22
12% Oct 23
62Y2 May 15
147 Feb 20
934, Aug 22
197 Dec 27

28
30

20
30

24Y2 Dec 11
36 Dec 30
23% Jun 22
31% Dec 27
107% Nov 27
107 ° May 12
19% Feb 1
23 Feb 28
61 May 11
12% Apr 1

39% Nov 24
99% Dec 28
55  Nov 20
23% Oct - 9
24Y; Dec 21
62Y; Dec 21
240 - Dec B
140 Oct 3
12% Dec 29
96 . Oct 4
217% Sep ©
207, May 24
39% Dec 20
‘47Y% Nov 25
101% Sep 21
112%; Sep 18
33%2 Dec 27
96 Oct 17
115 Nov 24
16 .
92
83‘/2 Nov 20
21% Feb 2
82 ‘May 1l
17% Dec 27
55 Nov 24
20°  May 20
13% Nov 30
14V May 31
98Y, May 17

Range for Previous
Year 1950

Highest
$ per share
33% Dec 30
4% Oct 3
46% Aug 28
108% Apr 6
18Y; Oct 2
24 Nov 10
56% Oct 23
14% Oct 3
11 - Dec 26
47 Dec 29
35 Oct 17
42% Nov 10
34% Dec 30
75 Dec '30
33% Oct 18
36Ys May 29
25 Jan 12
68 , Mar 8
102 Feb 23
22% May 26
257 Nov 24
118% May 24
" 5% Dec 30
11 Jan 28
53%a Apr 14

55% Dec 30
'45 Feb 1
36% Jun 12
13% Mar 16
23% May 25
40 - Apr 11
67% Dec 21
51% Dec 27
70 Dec 26
67% Dec 27
14% Oct 13
10% Feb 15
6
17
1101% Nov 15
26 Dec 28
332 Dec

10% Dec B

77% Mar 27
160 Mar 22
174 . Mar 22

Range Since Jan. 1
t

¢ per share
45% May 24

33% July 3
. 25Y July 20

35% Aung 22

.31 Jun 2i
14% Mar 28
17 Jun 29
15% Jun 25

7% Sep 27
22% Aug 30
9% Augz 21
56 Jwi 19
14% Jan 2
90 Jan 11
16% July 2
10% July 3
3% May 21
9% Jun 27
35% Jun 29
111 July 19
27Y% Jun 25
6% Jun 28
38Y% Jan 25
139  Jan 25
8%, July 26
31% Jun 26

41 Jan 2 -

86 Jun 27

103 " July 9

28 ' Jan 19
50% Apr 2
23 Jan 10
4 nug 41
307 July 17
16%July 2

* 31 “Apr 3

987% Jan 20
100 - “Aug 30
15% Jan 11
20% Jan 2
47%,-Jan 3
8% Jan 3

827% Aug 1
96 = Apr 13
41 pr 4

- 19% May 23

21% July 2

' 57 'Jun 29

205 Apr 6
122  Apr 11
11%Jan 10

89% Jun 12 -

-+ 20% Sep 4
17% July 10
31% July 2
41 Mar 20
88 - Jun 27
101 %2 July 17
31 July 2
87 'Jun 13
111% Aug 6
13% Jan 2
102 ‘Oct 4

16% Jan 8
11 July 2
8% July 2
7% 8Bep 14

Highest

$ per share
64% Oct 4
37% Feb 13
32% Feb . 8°

21% Jan
12% Feb

11% Sep 21
49Y2 Fen 2
118% Jan 5
347 May 9
8% Feb 5
66% Sep 13

34Y% July 12

»160% Aug.29

107 Feb 23
20% May 29
26Ys Sep 13
60 -Mar 22
12% Feb 21

39% Mar 9
101% Jan 9
67 Bep 18
22% Jan 12
31Y% Oct 5
1% Feb 5
320 Mayll
148 Jun 11
187 'Sep 10
96  Feb 19
22% Sep 19
21% Jan 9
41Y% Jan 31
59 'Sep 21
102 Feb 26
108 = Jun 11.
38 Jan 8
95 Feb 7
123 Jan 12
15 Mar 2
104 ‘Sep 5
89% Feb 14
66 Oct 4
87 Feb 16
19% Mar 19
103%: Sep 18
22, Jan 15°
58 “Feb 14
18% Aug 14
167% May 4
11% Jan 4
90 May25

Range Since Jan, 1

Lowest
§ per'chare
29% Jun 25
32% Jan " 2
37 Jan 25
100 Oct 3
8% Aug 9
23 . Jan 2
51 Mar 15
12% Jan 2
8% Jun 29
3% July 3
29Yg July 2
41% Jan 8
x34% Jan 11
75 Mar 14
81 . Jan 25
82%; Mar 28
167 Sep 28
67 Aug 1
79 Jun 25
19% Jun 25
26 % Mar 15
111% Apr 2
“4% Apr 24
7% July 2
48 Aug 16

631 Jan I7
41%2 Jun 13
32% Jun 26
10% Jun' 29
19% Jan ‘2
35% Jan 2
58% Jun 29
46% July 2
64 July 5

X84 Sep 12

13% Jan ‘2
5% Jun 25
5 ~May 24

77 Jan 30

100 Jan 3
25% July 12
26% Jun 29

9% Jun 29

. 69 July 31

19% Jan 3
24 Jun 28
100 Jun 15
21% Jun' 29
84% Oct 5
10Y2 May 24
8% Jun 29

157 July '5

Highest
§ per'share.

36%a Sep lgmr«

50Ys May
49% May 9
108 Jan 9
12% Feb 19
31% Aug 10
70% Sep 6
17% Mar 19
12%2 Sep 5
‘6 Jan 8
35 . Feb 17
53% Feb 5
46Y4 Sep 10
94 . .Sep 13

. 38% Feb 16

39% May 8
23% Feb B
80% Feb 23
94 Feb 5

© 9515 Apr 19

37Y, Sep 11
143Y5 Sep 14
‘5% Sep 17
9% Jan' 8

. 52% Jan B

73 Aug 28
45 ‘Jan 18
35% Mar 9
12%-Jan 30

T4% Feb 5
64 Feb 9
75% ¥Feb 10
75% Mar 9
17 Oct 2
7% Jan 29
‘9% Oct 4
*98 July 16
105 Mar 5
29% Feb 13
36% Oct 3
14% Feb 9.
81 Feb 9
29% Sep’10
29% Aug 2
109% Jan 30
26% Feb 8
96 Mar 1

 14% Sep 13

13% Feb " 1
78% Feb 1
160  Feb 8
172 Feb 8

NEW YORK

STOCKS
. NEW YORK STOCK'"

EXCHANGE . .
Par

‘Rayonier In¢ COMMONuuiiimmaemmia ik
$2 preferred e 25
Reading .Co common......
4% non-cum 1st preferred.._50
49 mon-cum 2nd preferred...50
Rea! Silk Hostery Millg o _ocoun-b
Reed Roller Bit Co..._woc~..NO par
R Bros Inc 500

" Reis (Robt) & Co—

$1.2v div prior preference...-10
.Reliable Stores Corp. .No par
Reliance Mfg Co .commonD.......b
Conv pfd 3% % series.......100
Remington-Rand common -....60c
$4.50 preferred SSSS—— | ]
Reo Motors Inc....
Republic Aviation
Republic Pictures commo:
$1 coavertible preferred.----19
Republic Steel Corp com.-- p
8% eonv prior pfd series A__100
Revere Copper & Brass com_No par
Rexall Drug INCoeeeecmcmeem-n .50
Reynolds Metals Co com---_No plr
5% % convertible pre!erred._.loe
Reynolds Spring Co
Reynolds (R J) Tob class B_..-__lg

Prelerred 3. 60% serfes,
Preferred 4.50% series.......-100
Rheem Manufacturing Co..

Richfield Ofl COIPemosem.--No par *

Ritter -Company

Roaa Antelope Copper Mmes new_-

Robbins Mills Inc.

Robertshaw-Fulton Controls --_..l

Rochester Gas & El Corp...Nopar

Rohm & Haas Co common. 2
4% preferred series A.__

Ronson "Art Metal Works I

Royal Typewriter 1

Ruberoid Co .(The) «ease----NO par

Ruppert (Jacob) emmamomcmme e

S

Bafeway Stores ‘common..
4% preferred oo

8t Joseph Lead €O amam-e.

St Joseph Light & Power Co.
L San F Ry Co com vitc__No par
Preferred series A 5% vtc._._100

8t Louis Southwestern Ry Oo_--loo

5% non-cum preferred._.
St Regis Paper Co common.....—
1st pfd 4.40% series A
Sangamo Electric Co---.
Bavage Arms Corp
Schenley Industries Inc
8cott Paper Co commoD....__No par
$3.40. preferred. ..—wow.---NO par
$4 preferred .ooccee- ——NO par
Bcovill Mfg Co common..eu.—--_25
3.65% preferred ...
4.30%. conv preferred..
Bcranton, Elec Co (The) .
4.40% ‘preferred A
3.35% , preferred ...
Seabd Air Line RR Co com.No par
5% preferred serlies A. 100
Beaboard Finance Coccmmmmmmmmm—wl
Seaboard Oil Co of Del.....No pnt
Béagrave Corp _. .
‘Bears Roebuck’ & Co..
Seeger Refrigerator Co...
Beiberling Rubber Co.
Servel Inc
$4.50 preferred ...

STOCKS
NEW YORK STOCK .
EXCHANGE

Shamrock Ofl & 'Gas.

Sharon Steel Corp

Sharp & Dohme common._.._No par
$4.25 cum preferred....

Shell Oil COIPeaeemccan-. P

‘Sheller Mfg COrp..t....

Sheraton Corp 'of Amerlcs_

g:lver Klncg Coalition Mines.
0

Bloss-Sheffield .Steel & Iron.
Bmith (A O) Corp
‘Smith Alexander Inc..

312 % preferred ...

4.20% “preferred o iooioo.o 100
‘Smith & Corona Typewriters.No par
Socony Vacuum 'Oil Co Inc. 15

Solvay American Corp 4% p
South:Amer Gold & Platinum...._1
‘Bouth-Carolina E & G Co com_4.58

5% 'preferrad 50

‘South ‘Porto Rico Sugar com_No par
8%  preferred e oo 25
‘Bouthern California Edison.. -25
‘Southern Co  (The) oo 5
South Indiana ‘Gas-& Elec._No par
Southern Natural Gas CO-.... 7.50

Southern Pacific Co.

‘Southern Railway common__No par
5% ‘non-cum preferred-..___100
Mobile & Ohio stk tr ctfs___100

‘Spalding (A*‘G) & Bros Inc.___1

‘Bparks ‘Withington Co ..._.__No par

‘Spear ‘& Co ‘common__ __.-_..-l
$5.50 preferred —_________

. Bpencer Chemical Co 4.60% ptd 100

D Kellogg & Sons.
Spen‘y gorp (The) cocne __1

nc
Conv. $4.50 ‘pid (stamped) _No pat
Bquare. D Co 5
Squibb (E R) & Sons com
$4 preferred —.___________Nopar
Standard Brands Inc com_._-No par
$3.50 preferred ~...____. —-No par

-Standard Coil Products Co Inc..—-1

‘Btand Gas & Elec Co com._No par
$4 preference ____._______No par
$6 prior preferred________No par
$7 prior preferred. .. .No par

o Saﬁmlay

Sept. 29
# per share

STOCK
EXCHANGE
/ACLOSED

Saturday
Sept. 29

8 per share

STOCK

EXCHANGE

CLOSED

Monday
L Ocet. 1

] prr share

64

. 64% 84

Monday
Oct. 1

$ per share

327

44,

46%

101
9%
*29%
64Y,
15%
10%
4%

33
49Yy
42%

101

9%

31

3334
447
46

STOCK RECORD"

LOW AND HIGH SALY. PRICES
Tuesday Wednesday
T0ct, 2 ~Oct. 3
..$ per share : & per share
642 - - B4 64%
36%  36%
26%" 26%
36 ..36

. *36% . 36%
. 26% °

334"
15%

20%
17%

(]
*112% 114
31 31%
6% 1
64% 65
231 231
10%2 10%
33% 34
“40%2 " 43,

27Y  27Y%
6% . 6%
31% . 32%
18% 18%
32% 33%
t 154
104
19%
25%
61
10%

. 33%
97
56%
20%
30
69%
#259 280
*136 148
g 17
93%  93%
21% 21%
18% 19
35%
"55Ys. 556Y%
90Y2 < 90V,
#102%2 103Vy

78
647 657
80 80%
19% 19%

99% 100%"

T *15%
55%

8
80%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
“Oct. 2 Oct. 3

8 per share $ per share
33%  33% 33%  33%
44% 45V 45% " 46~
46%  47% 46%; - 46%

10072 1001/2 100 100
9% 9% . 9%

*29%

6544 65

88
34y,

149
168

4 257

.105%
-22%
8

7
13%
103
147

<149

169

15V,
*10%
4%

101% 101%
26% 26 /s
36

135 .
7

27%
25, 26%
*103% 104%
22%: 22%
86Ys . 86%
- 13% 14
10%z 10%
7% 5%
#1481, 150
.168% 168%

743
©148% 151’/2
167% 167% .

36Ys:

. "Thursday
Oct. 1
8 per share
64% :
36Y2. 361;
27V
“36

Thursday
Oct. 4
8 per share
33%  33%
45" " 457
45Y2 . 45%
1003 '100%
9% 9%
*29Y,
67
15%s
107
4%

6512
441
3334
- 113
21, -~
487

663 -

56 %5
67
66
<17

.63

9z

98
*100% 101
26% . 27
35Y, 357
- 12% 13%
0% 01,
27% 274
261, 27
104% 104%
£.22Y; © 223
85 ' 8534
13% 137
10% 11%
T5Y: 767
151 151"

- 169% 170

647 -

- Sales for -
the Week
Shares
> 4,300 !

700

, 1,800
100,
100
.."300
4,300
2,900 '

1,200 ,

; friday‘

- Oct. 5 ¢

8§ per share
64 Mf{g

10,c00.
200,
390"
1,100

1,900 -
600
7,400
3,000
800
1,400-

22,900
1,800
5,200
1,300

124,900

13,000

25,600
- 150
700
4,100

Friday
Oct. 5

$ per share
33Y%,  34Y
44 44%,
45%; - 46%

#100 © ‘101
9% 9%
©2912 . 30%
67Y2 . 69%
15% 15%
107 11%
5 5%

33%

Sales for
the Week
Shares
8,500
15,000
2,400

90

2,100
100
8,700
1,900
3,900
22,400
2,300
200

33%
“50Y2
44
92%
36%2

3 69”
2734
27
*104%;
223
8434

', 93

107"

5%
15127152 ., _
*169-. 171 .

For footnotes see pace 22.
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2% Feb 14

8% July 13
48 Jan 6
26% Mar 1
12% July 14

98 ° Feb 21
30% Apr 27
12. Jan 3
10% Jun 27
:16% July 5

i25Y4 July 17
i38%-July 13

' 8% July 17
193% Dec 1
155% Peb 15
116% Oct- 10
“10% Jan 25
' "16% Jan 30
147 July 12
49 July 13
84 July 12
195 - Jan 3
9% Mar 30

i "9% July 11
33Y%Jun 20
9Y Jan 3
1814 July 13
‘79 Jan 4
5% Jan '3

11% July 11
4% Nov 30

15% Jan 13
63% July 13
20% Feb 16

July 17

5%, July 13
32 Dec 8
, 94%2 Jan 4
2% Nov 10
25 Nov 6
22 Jan 3
13% Jun 27
. 33% July 14
9% Dec 18

Lowest

14% July 13

. 15% Jun 29
15 Mar 7
8% July 13
104% Jan -3

4% Jan 3

10 Feb 21
397 July 14

.. 10% July 17
| 26% Jan 13
! 40% July 17
110% ©ct 30

i 90% Jan 30
1103 Jan 24
24% May 2
81 Jun 27
50 Jan 9
31 May12
25% Jan 13
106% Jan 3
13% Jan 25
79%2 July 11

1106 Dec 18
t 7% Mar 28

2% July 12
36% July 11

8% May 22
58 July 17
16 Mar 29
39 July 18
50% July 12
147 July 18
22% July 13
11% Mar 30
15%s July 13

181% July 19
‘8% Jan 3
©.46% Jan 4
.i1: 8% Jan 10

$ per share

34 July 12

16% July 13 - .

& per share .
i 19% Dec .30

96 Jan 30°

- 24% July 17 .

.32% July 12
23. - Jun 30

15% July 13"

Range for Previous
Fear 1950

Highest
$ per share

Oct 23
4% Nov 28

40 . Dec 29
16 - Sep 28
- 39% Feb 10
103'% Nov 24
48% Dec 18
21% Apr 21
18 Nov 24
20% Sep 28
23% Apr 27

- 36%s Oct 7
71 - Mar T

11% Nov 24

24%s Oct 18
22% Dec 19
63% Apr 11

17% Dec 30
13 Apr 4
140% Qct. 5
15% Mar 6
26% Apr 18
‘88% May 31
10% Oct 25

15 Nov
T%2 Apr
25% Dec

245/5 Oct
97Y2 Nov
39% Nov

89Y2 Sep
85 Now

19% Dec
21Y4 Dec
14 Apr
43 Apr

'13% Sep

9Ys Oct

* 42% Oct

5% Dec
8% Oct
42Y, Dec
103 Nov
5% FPeb
42% Feb
38Ys Dec
20%s Nov
44%,; Nov
10 Dec

Range for Previous :
Year 1950

Highest
$ per share

25% Dec 27
22 Nov 13
1134 Jun 12
110% May 17
17%2 Dec 29
25'12 Jan 6
13%s Apr 13
39 Apr 13

9%2'0ct 2

137 Jun 22

" 47% Dec 19

13% Jan 10

. 397 Nov 24

56% Dec 11
114 July 7
103Y% ‘Aug 18

' 89Y% Aug 15

107%2 Nov 28
35% Dec 30
105 Dec 18
54 Aug 21
38 Dec 30
37% Dec 18
112 Mar 20
24% Dec 27
103% Dec 28
33 Mar29

-111% Sep 13 -

18Y%; Dec 29
48 Dec 20

32 -Bep 28
4 Jan 12

+ 50 Mar 3
3%Jan 3

4Y, May 31
12% Aug 21
78% Mar 3
25 Sep 21
53% Oct 20
'66% Nov 2
20% Nov 27
29Y,; Apr 18
16%; Dec 18
24 Jan 3
23% Jan 12
42 Nov 24

".106% May 23

21% Oct 24

22% Nov 25

Range Since Jah. 1

Lowest

§ per:share
‘44 Mar13
59 Apr 2
58% Jun 13
33% Mar 15

967 July 30 .
14 Jun 25-
20  July 2.
50% July 9 -

37Y% Jun 29
1312 July 16
36Y% Jan 2

90 Jun 28~

39'% Apr 11

15% Jan 2

14% Jun 28
17. Jun: 27

19% Jan 2’

25% July 30
42 Jan 10

10% Jun 29
96 ‘Apr 4
87% Jan 4
116% July 10
17% Jan 10
22 July 16
21% Jan 8
56 Jan 10
“10 Jun 2§
355
16% Jun 26
23 . Jun 25
101% Jun 28
10% July 24
32 Jun 28
13Y Jan 2
23% Jan 2
86 Jan 2

1Y .July 2

12% July 2
4V July 9
25 -.Jab 2
44% Jun 25
93Y, Jan 2
90% Mar 15
34% Mar 17

80 Jan 10
76Y4 Jan 25
24% Jun 5
16%s July 19
17 . July 18
11 Jun 28
35Ya July 23
13Ys Sep 27
8Y; Jan .2

256% Aug 31
31% Mar 29
18% Jun '29
43  Jun .29
x9% Jan 4

Mar 14

Highest -

$ per share
55%sSep 10
164 Aug 7
70%Sep 6
475%'0ct 5

105% Mar 9 |
17 - Aug 9,
25Y; Apr 18 |
56% Peb 13 -

441, Feb 16
“15% Feb 3
47% ‘Oct 3

104% Jan "4 -

49% Jan 17
20 Sep 20

20% Feb '8
18% Mar 2
25% Apr 14

35% Mar 7
65Y3:0ct "5

127% May 2
99« Feb 7
91 Sep 19
119% Jan_ ‘5
24 Y Sep 10
24%.Jan 29
29 < Sep 10
65% Oct 5
15 .Jan 18
570 -Sep 20
24Y,Feb 5
28% Aug 13
110% Oct 5
13% Jan 18
.40.:Jan. 8
17 - ‘Sep--29
39 -Sep 19
95% Mar 1
10% May 3

14 Feb 21

6% Sep 18
40 Oct 4
59% Sep 13
29%s Apr 28
119 Oct 1
49 Oct 3

140
103Y% Mar 10
31% Oct 3
23%2 Mur 7
23% Mar 1
16% Oct 1
47% Oct 1
18% Jan 8
11% Sep 10
46%4 Sep 14
6% Jan
11% Mar
47% Oct
103 Jan
4% Jan
35% Feb
44Yg Sep 21
26Ys Mar 3
51% Sep 19
10% Sep 26

Range Since Jan. 1

Lowest
'$ per share

' 16%-Jan 23"
19  Jun 29.

20 July 3
10% ‘Apr 2
102% Jun 26
25

28

3

27

8% Jan 8

13 Jan

2
47% Jan 2.

12% Jan 2
37% Jan 10
53% Mar 28
105% Jun 23
97Y% Aug 8
84 Jun 29
96 Y2 July 24
33% Apr - 4
98 - Jun 29
47  Sep 27T
36 Jun .29
26% July 2
101% July 9
22% Jan 10
99% Jan 6
29% Jan 3
102 July 17
15% Aug 22
44% Mar 13

26Y2 Jan 18
3Y Jun 19
43% Jun 25
4 Jan 2
9% Mar 26
69%z Jan 12
x19 May 22
46%; July 2
59% Jan 2

19 July 2°

26% Jan 25
.14 July 12
17% May 1
17% Jan 12
38% Apr 2
99 Jun 18
197 Sep 20
104%2 Jan 4
171% May'29
1233 May 24
58% May 19
19% May 24

Highest
'$ per share

22% Aug 14

27% Feb 2

110% Feb 2
22 Oct "5
24% Fen 9
13% Jan 16
41 Joan 16
12 Jan 26

15% Mar 3 .

58  May 11
15% Oct 4
-52 Sep 21
.66% July 30
112% Feb 2
102 Mar17

112% Jan. 2

31~ Apr- 13-
131

Apr 13
35 Mar 3
109 Mar13
21 Jan 31
‘64 Y Sep 17

36 Sep
4% Feb
49> Feb
4% Jan
12% Jan
88 Apr
25 Oct
54% Jan
13% Feb
25% Sep
297 Apr
18% Feb
22% Sep *
22Y> Sep
61% Sep
106% Feb
247 Mar 1
124 Feb 13
185 Jan 26
19 Jan 17
70 Jan 25
28% Jan 16

Oct 3

* Timken-Detroit Axle___

NEW YORK STOCK RECORD

STOCKS
NEW YOKK aTOCK .
- IEXOHANGE - -

. Par
Standard Oll of California...No par
Standard Oil of Indlana. . c-.-..25
Standard Oil iof New -Jersey
Standard Oil of Ohio’ common..__10

3% % preferred series A_._
Stand Ry Bquip Mfg Co.
Btandard Bteel Spring- common_--l
4% ‘converbible preferred._. 50
Btarrett Co «(The) L S_

Sterling Drug Inc common......

3%% preferred . i ...l
Btevens (J P). & Co Inc._i-. P
Stewart- ‘Corp :
Stokley-Van ‘Camp Inc:common...1

5% “prier ‘preference. 2
Stone & Webster
Studsebaker i Gorp
Sunbeam 'Corp - ——

Sun :Chemical Corp comomn...
$4.50 series. A preferred___No par
Sun ‘©Ofl Co :common_.__.___ Nc'par
Class ‘A 4% % preferred. ...._100
Sunray Oil Corp common.__..__-_1
4,9 preferred series A._......25
5% % conv-2nd 'pid ser-1950..20
~ Bunshine Biscuits Inc 5
Sunshine Mining Co.
Superior Oil of Californi
Superior Steel Corp
Sutherland ‘Paper Co ‘common _ _-5
. 4.40% preferred
Bweets Co of ‘America (The)._4. 16%
Swift & Co
Swift Internati 1. Ltd
8ylvania ‘Elec-Prod Inc com._No par
$4 preferred —ce—m——eeo ~No par
Syws:ington Gould Corp. 1

T

Talcott Inc (James)
Telauvograph: Corp ..
Tennessee Corp
Texas'
~-Texas-
Texas Gulf Sulphur
Texas Pacific Coal & Oil
Texas Pacific Land Trust—
Sub share certificates.
Texas & Pacific Ry Co.
Texas Utilities Co.._.
Textron Inc common.....
$1.25 conv preferred...... N 0 par
Thatcher Glass Mfg Co.common....5
$2.40 conv preference.
The Fair
Thermoid Co common. i
$2.50 convertible preferred....50
$Third Avenue Transit Corp-No pnr
Thompson 15
Thompson Products Inc
4% preferred.
Thompson-Starrett Co com..No par
$3.50 preference ————___.. No par
Tide Water Associated Oil- __10

Timken Roller Bearing..
Toledo Edison Co (The)

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Transamerica Corp -

Trans World Airlines Inc.__... -5
Transue ‘& Willidms Steel..._No par

Tri-Continental Corp
$6 preferred ----w—wm—---NO Dll’
Truax-Treer *Coal

o s e e e

20th Century Fox Film com...No par -

Twin ‘City Rap Transit com..No par
5% conv prior preferred 50
Twin Coach Co

U

Udylite Corp (The) cmemmomcamanan. 1
Underwood Corp 2 dNa par
Union Asbestos & Rubber ‘Co
Union Bag & Paper .Corp--..-No par
Union Carbide & Carbon.....No par
Un El Co of Mo pfd $4.80 ser..No par
Preterred $3.70 ‘series._...No par
Preferred :$3.50 :series....No par
“Preferred $4 series
Union Oil «of California__. --23
Union Pacific RR Co common....50
49, non-cumulative pre(erred__So
Union Tank Car Co No par
United Aircraft Corp common._..3
‘59 convertible preferred-.-.-100
United Air Lines Inc common___10
4%, 9 preferred oe---e--.--100
United Biscuit of America.-._-No par
$4.50 preferred
United Board & Carton Corp....10
United Carbon CoOmemeeaes +.No par

United-Carr Fasténer

United Cig-Whelan ‘Stores com..30¢
-$3.50 convertible preferred 100

United Corp (Del)

United Engineering & Foundry._..5
United Fruit Co. —--No par
United Gas Corp.

United Gas Improvement Co-_-13l/.

‘Saturday
- Sept. 20 ~
'$ per share
52%
3%
67
44,
297 Y
15%
23%
54%
. A3
214 %

STOCK
~EXCHANGE
CLOSED

Saturday
Sept. 29

$ per share

Monday
Oct. 1
$ per share

S54Ys
3%
68 Ys
45%
98
15%
23%
54V -
43%
14 %
ATV
95
42
19%-
17Y%
172
242
29%
63

11%
‘9%

LOW AND HIGH
Monday
‘Oct, 1

8 per share
20%

207
21%
21"
14%

107%
20%
21%

9

29%
10%

147%
552
15%

2 109%

92
101%

21‘/4\ -
116%
118

,15%

62%
267

LOW AN’D HIGH

Tuesday
Oct. 2

$ per share

53%

54%

T4Ya

68%

43%
207

50
10%

‘Tuesday
Oct, 2

$ per shere

20%
21%
»26
14%
107%
20%
21%
*8%
#29%
10%

14%
55%
15%
50Y2
'60%
108
97V
92
#101%

21%

222'%
58Ys

103
20%

-~ 17 .
«173%

@15
#61
26%

207

SALE PRICES

Wednesday
oot 8

53%
T4%%
6878
47V
972

X102

" $ per share ’
. 54%
5Ys

69 Ya
47%
98

16Y2

23%
54 J
43% |

14Ys
47%
96

427
19%
17%
17
24,
30%2

64Ya

SALE PRICES

Wednesday
Oct. 8

$ per share

21%

Friday

‘Oct. 5

$ per share 8§ per share
53% . 54
¥ i 15%
68% ‘ 68%
46% 47% '

9TV 99 %
16% L 16%
28%

. B3%

Sales for
the Week
Shares
16,600
18,100
40,300

Thursday
Oot. k. -

“10,400

109
48%4
135%

13,000

‘Friday
‘Oct, &
$ per-share

21 21 21%
21% 22Y,
27 27Ys -
14% 14%
107% 7% 108%2
21% 22
22% v 23%2
8% . 8% 8%
#29% "30
10% 10%

Thursday
Oct, 4

$ per share

32%,
#104%
- e17
63V

#3272

21Ys
s 119
.' 175
15%
61
27V

26% i 40,200

bitized for FRASER
In://fraser.stlouisfed.org/

- For footnotes see page 22.
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NEW YORK STOCK RECORD

Range for Previous STOCKS ' LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan. 1 NEW YORK STOCE Saturday Monday Tuesday _ Wednesday Thursday Friday - Sales for
Lowest Highes$ Lowest Highest EXCHANGE . Bepti29 Oct, 1 S0t 2 “ . 0et.3 . Ot d- . Oct. 5 the Week
& per share 8 per share 8 per share § per share 8 per share $ per share $ per.share § per share $ per share '8 per share .Shares

14Y% Jun 27 18 Feb 4 17 "Jun 29’ 204 Few 16 U 8 Lines Co common.. 5 : g 118% 187 18% 18% 18% 18%
» 1% Dec 29 8%Jan. 9 7% Sep- T 8% Jan 312 4% % preferred..... 4 1% 8 “1% 8 ; ! *7% 8 ®73, . "100
34% July 13 49% Jan 10 367% July 5 43 Jan 20 U 8 Pipe & Foundry 39% 39% 39% . 393,
65%; July 17 77 Jun 12 68 Aug 3 84Ys Mar § 1 STOCK 70 .70 570
t 23% July 12 38% Dec 29 33% May .4 42Ys Peb 8 "EXCHANGE 36 36% 36
" 88Y% July 6 97% -Apr 11 i87% Sep 26 i96Y%; Feh 14 " i 3 CLOSED °87Y2 89% *871
I 100% Sep 6  105% Oct 4 ; 104 104% ) 05 105
37‘/3 Jan 3 52% Oct 5 61 .Jan 32 71% Oct . 5. ¢ el 69% 0%z : 2 74%-
126% Jan 18 14312 0ct .5 - 128% July 2  148% Oct § 4 ; 135% 138 -, -.138:. 144%,
33% Mar 31 62% Nov 18 .45 . Mar28 2% Oct 3 2, 1.
54% July 14 68% Mar 6 57% July. 3' 87Y% Mur 8 L, . A 61%
i 429 Dec 28 37% Jun 29 . 47% Jan 30 ; § A - ’ 4 43%
151% Nov 20 «  141% Jun 12~ 153% Jan 19 g 00 . 7 ST : 143%
22 Feb 21 20% Mar 20 8. ’ 183
447% May 19 . #3%2 Aug 27 7% .non-cumulative preterred--25 : Y 540 °
67 Oct 28 4 7% Jan .26 = “United :Stockyards ‘Corp. 1 $ 6 6 5%
11%2Apr 3 5 13 Feb 17  ‘United Stores $4.20 non-c 2d pfd.-5 / 2 g " ) 107%
91% 'May 3 100 Jan 26 . 96% Jan 24 $6 convertible ‘preferred...No par pog X
2% July 17° 4%, Apr 24 3% July 23 "4% Jan 22  United Wall Paper Inc cemmon---2
22Y; Nov 8 27% Jan 9 24 . Jan 9 27% Jun 8 4% convertible preferred.....-50
15 Jan 3 24, Oct 18 22% Jun 29 27% Feb 1 Universal-Cyclops Steel COrp....--1
2% Dec 4 6% Apr 17 2Y% May 15 5% Jan 26 Universal Laboratories Inc 1
20% July 27 x25 Jan 9 22% Jan.17' .27 Apr 5- ‘Universal Leaf Tobacco .com.No pnr % :
177 :July 28 ¢ 160% Sep 12 .170%Jan 12 . 8% preferred-_- oo %160 162%-
12 Sep 27 © 8%Jun 4 14%-8Sep 26 - Universal Pictures . cre 14 14Yg
. 611 Jan 27 61 - Jun 21 62 Oct 5 4% %. preferred ! 61% 61%
24% Dec 5 27 - Dec 26 26% Jan 10 28% Feb @ Utah Power & Light COmmmcn® 28%  28Y,

\'

20 Feb 14 = 34%; Aug 16 30%vsn. 2. 402 Sep Vanadium Corp of America..No pn 38 38% .
9 Jan-'3 16Y%s Dec 28 13% July 2 187 8ep 19  .Van Norman Ci 18% 181,
424Y% Feb 23 38%28ep 5 . 29 July24 33Y; Feb b 2 32Ys 32%
,12% Jan 3+ 18% Dec 20 17 Jan 25 21% Aug 30  Vertientes-Camaguey Sug: Ya : 21Y; . 21
207% Jan 26 28% Oct 18 23% July 5 27% Oct 5 ** Vick Chemical CO_oeo___.___ 2.50 25 25%
97% Mar 8 - 103 May 4 .104 Jan ' 2 112 ‘yun 28 . Vicks Shreve & Pacific Ry com_.100 *111%2 115
98 Jan 10 105 - July1l2 = 105%Jan 9 112% July 11 5% mnon-cumul preferred...._100 “111%2 115
%x27% Jun 25 347 July 13 ' Victor Chemical Works common__.b *30 31
. 967 Mar 22 101% Dec 29 91% July ‘5  100% Jan 18 3%% preferred 100 93 93/
. 6% Jun 29 11% Dec 28 10Y% Jan 3 17% Sep 11 Va-Carolina Chemical com...No par 16%2 16%
79 Jan 27 115 Dec 28 112% Jun 29  133% Aug 16 6% div partic preferred 3 128%4 128'/4
16%2 July 27 22 Mar 23 18% Jan 3 22% Mar ‘1 Virginia Elec & Power Co com---10 207
1141/2 Sep 12 117%:Aug 25 112% May 24  116% Feb 20 $5 preferred 100 “114Y2 115'/;
1 X103% May 26 106% Dec 21 97Y; Sep 13  106% Jan 26 $4.04 dividend preferred. =97 . 100
100 July 17 ~ 103% May 1T $4.20 .dividend preferred.-. *101% 103
19’/z July 7 46’/: Dec 30 402 Sep 27 60 Mar26 Va Iron Coal & Coke 4% pld----Zb ! *41 43
27Y% Jan 26 33% Dec 30 29% Jun 29 85% Feb 8§  Virginia Ry Co common.......--25 ; 32% - 32%
125% Jun 7 x307% Oct 13 27" July 16 31%.Mar 3 e 28%2 281,
[iH28¢ - July 17 37% Apr 13 35%.Jan 20 45 Aug 30 Visking Corp (The) -5 e 43 43 .
(+{17% Nov 6 22Y Sep 1 16% July - 2 20% Jan 12~ Vulcan Detinning’ Co common..--10 | . v-18% - 18%
. 31% Dec 14 36 Mayl7 . 29% Apr 23 82 Jan 20 9% preferred o mmamemuaa p—— *29Y; 30

A8 Apr 24 - 65 Dec 28 54%Jun 25 -T1% Feb 7T Wabash RR 4% % preferred....10¢ 61 . 2 “60%s
-112  Jun 26 14% Jan 10 : 117 July 31 13% Feb 13. ‘Waldorf: System No p £ 12%s 12Y% 12Y,
:.26% Dec 6 32 Feb 4 27 -Jun 29 x29% Feb 13 Walgreen €O weveew- g *28. - 281, 28% 28%
.+ 31 Jan 13 53  Nov 24 4612 May 24 56% Feb 9  Walker (Hiram) G & W. 52 - 54 2 54,
+. 6%July'13 - . 9% Dec 28 b 117 Oct 5 Walworth Co ; ; f 1 ' 11 v 117%
i 14 July'14 . 20% Nov 24 21% Feb 23  Ward ‘Baking: Co common . 18%: . Ay I i g 1854
97 Jan 16 , 106 Sep 19 ¢ 104 -Jun 12 = - 5%%. preferred g © 0100 100%s g ; 99 100 99
s . ’ 16% Jan .24 15% Sep .26: . Warner Bros :Pictures. 14% 15% . . A : 15%
mmmmmmee o 16%2 Jun 25 19% Aug 20  Warner-Hudnut Inc - . 17% v . i ’ 177
| 24Y July-18 38Y2Feb 6 28 <. Jun .6 43% Jan 23.  Warren Foundry & Pip et ' : 32Y% .. *182,.) A 39203370 . 33 -
' 15% Feb 14 - 297 Dec:2L 26 _:Jun.29 . 34% Feb 7 .Warren Pet Cor i T L T 30% . ‘ 30%
!'24% Jan 28 27% Jun - 8 23% May 25 Washington Gas nghr. Co-_-No pnr it RS Yo 26Ya J426.00F 2 “25%
12% Jun 30 17% Dec 29 15% July 2 Waukesha Motor C -8 b 2. 19% ; 2033
: 18 . 'July.13 24 Jan 11 20% Au 22 g Wayne . Knitting Mills... + 22%. . i 225 2O 22
' 11% July13 17% Masr 16 n%a 18% Feb ‘13 “Wayne .Pump ‘Qo_--_-_..__- : y ; . PR T L : A ¥ 15%
5. Jun 27 8 .Bep 26 A Jan ‘S Bep Inc ; : 0% ! ! py : 3 9%,
© 245,.Jan°13 < 34 'Dec’28 QB%JNLYM E ; Wesson -Ofl *& Snowdrilt com....2. uo ! : Y 3 31%
[i831,.Feb 28 . 88% Sep 25 B4 :Mayl4 . 84 convertible preferred....No par 85 y 85 i igg T 86
19  Jun 27 35 Dec :28 30. :Marl4 “West ;Indies Sugar €orp-.---..1 4 ¥ v “40° CA0 T 40%
i 18%-Apr 15 27%:.Dec 28 20%July 26 : ‘West Kentucky - Coal :Co... . 25 4 ; 25 1 - : 26%
21%..1u1y 13 27%"Pec 28 37 Jan 24 “West ‘Penr “Elvctric Co. 0 par 1 .28Ys 28% 28Y, A 28% 28%
" 6  114%.Jun 13 _’lW%Jnly‘.’:! lxz%Jan 28 - West sPenn ‘Power 4Y2%. pld_- 100" i 1070 Yo 110.; . +109% . 1 1‘091/2
-" 302 “:8ep 26« 107" Feb:ld  4.20% -preferred series Bu-...100 , . . . o 104~ -+ #102 - 104 - (- <104 105% °
95° -Jun .22 - :107% Feb 2 #%.10% -preferred .series C.....100 R g 103% 3 1034, . 103% : 105
16% July 30 20% Feb 13 . ‘West Virginia ‘Goal /& Coke.._-.-5 s s : e 17% 17% 18% 2 177% 17Y% " 18Y
: Dec ‘76 ‘Mar 14 98%2'Sep 19 West Vi3 Pulp & Paper-com_.Nopar v --- i ro L 86 .86 8 86 86 8 ‘ 8615
107  July19 111 Nov 15 * 106 ‘Aug 8 111 “Feb 37 4% % preferred... --100 0107 108% 107% 107% 108%  *107  108% *107 107%

nange rorl;’;;vlons & Yot ‘1 R ionf(xss'rocx g S ot LOW AND HIGH SALE PRICES -
ear ange Since Jan. aturday onday ; Tuesda, Wednesda, < Th
Lowest Highest Lowest Highest EXCHANGE ; : Sept. 29 Oct. 1 Oct. zy Oct. 3 ’ oxsf" g:‘a‘.hﬁ’ tshnelev!v::;

& per share  $ per share $ per share $ per share ' ! : § per share $ per share $ per share $ per share $ pershare | $ per share Shares

7Y% Jun 26  13% Dec 28 11% Jan 18 16 Apr 18 Western Air Lines Inc 13% 13% ©13% 14 13% 14% 13% 14}
37Y% July 26 517% Apr 25 40% Jan 10 53% Oct 5 ‘Western Auto Supply Co..... 49% 49Y, 51% 52% %3-"2 4 g'igg
12%4 duly 5 . 23% Dec 28 18 . Jun 29 29% Feb 26  Western Maryland Ry com. 22% 22% " 22% 22% 23, 5.540
27 July 3 41% Dec 22 34 Jun 28 49Y, Mar 2 4% non-cum 2nd preferred...100 37 38% 391, 381, '400
©28 Jan 3 55 Dec 29 46% May 24 58% Oct 5 ° Western Pacific RR com 5% A 567% 581/, Va 9,100
6412 Jun 27 = 89  Oct 24 84% July - 9 94% Jan 24 Preferred series A-.... 100 91% 921, 1,500
19% Jan 13 44 Dec 1 32% Jun 28 47% Feb- 13 Western Union Teleg ¢l A_ 44 451, Y
— m—— 24% July 6 28% July 30 Westinghouse Air Brake.. 27
29% July 13 36 Jun 23 34% Jan 2 Westinghouse Electric com.._..1z
102%; Sep 22  105%; Feb 18 97 -+ Jun 22 2 3.80% preferred series B_
22% Feb 16 34Y2 Dec 12 30% July 2 Weston Electric Instrument.
129 Dec 6 125 Feb 8 6 Wheeling & Luke Erie Ry.
35% Dec 28 33% Jun 28 Wheeling Steel Corp com....No par
94 Oct 19 84% Jun 25 $5 conv prior preference..No par
41  Feb 27 29% Jan 26 White Dental Mfg (The 8 S)-----20
28% Dec 27 25Ys July 2 White Motor Co 28%
25Y% Nov 2 14% Oct 5 White Sewing Machi: 16
33% Jan 12 35% Nov 22 33 Oct 5 36% July 31 Prior preference “34%

122 Feb 15  17% May26 = 15% Jan 26 21 = Apr 30  Wilcox Oil Co.
5:/4 Jan 3 11% Dec 29 7% July 2 ;| 12 Jan 2 . Willys-Overland Motors common--1
49Y% May 5 70% Dec 30 66% July 3 = 75 Feb 8 . $4.50 conv pfd serles A_.._No par :
12 .. Jun 27 16 Oct 24 12/ Jun 28 15% Jan 4~ Wilson ‘& Co Inc common---No par : 2 ; tis 1 200
7% Jan 6 91  Sep 22 76% Jun 28 87 Feb 5 $4.25 preferred . ; ' 0,400
9% July 11 13% Dec '12% Jan 25 17. Apr 18 Wilson-Joneg’ Co___. 1 . 4 1800
167, July 13 17% Jan 4 21% Oct 3  Wisconsin Elec Power Co com G’§°°
137; July 18 129% July 11  140% Jan 10 6% " preferred.... 33 138 : 220
32% Jan 10 ] 45 Jan 3 54% Sep 5 Woodward Iron Co-- 1500
424 Dec 16 41% Jun 20 46% Feb b  Woolworth (F W) Co__ 10 : H ; 200
e s o ol Worthington Pump & Mnchlnery 25 ; 11,200
16% July 12 '23% Jun 25 29% Sep 6 ‘Common No par 8 28, 2
69 July 18 5% Jan 25 841, Mar 12 Prior preferred 4% % series...100 *80Y2 i
T4~ Jan 4 90 Jun 25 108 Sep 6 Prior pfd 4%% conv series_._100 102 s ©103% 106 - A " ¢ 10
79 July 3 82% Apr 24 106, Oct 5 Wright Aeronautical No,par 102 54 140
701 July 26 69% Aug 2 79% Apr 17  Wrigley (Wm) Jr (Del)...._No par 1 Y 2% o0
107% Feb 16 - 21% Dec 12%July 2 .. 21% Jan 2 . Wyandotte Worsted Co.. 5 3 147 100

Y

27 Jan 13 38 Dec 21 36% Jan 23 48 Aug 17. “Yale & Towne Mfg Coo————_..__23

9% July 13 14% May 19 11 Jan 2 17% Jun 14 York Corp common -1
36' July 14 43Y4 May 29 38% Jan 10 4% % convertible preferred_.-_50
242/4 July 17 37% Oct 20 30%Jan 2 Young (L A) Spring & Wire_No par
47,/4 Oct 31 = 53%Oct 6 45% Jun 25 Youngstown Sheet & Tube...No par
11%Jan 3 19% Oct 18 .. 15% July 2 19% Jan 17 Youngstown Steel Door...---No par

31% Jan 13 ST : Z ; . ‘ .
% Jan 70%Apr 14 47%Jan 2 Tk Peb 13 Zenith Radlo Corp_----m-- --No par ' 687 68% 68% .
3% Jun 27 6%Apr 22 - 4%July 2° 6% Feb B Zonite Products Corp.---------- -1 4% 4% . 4% 5 625}3 627’/: ’ Ggl/f : 1,700

°Bid. anddagked prices; no. sales on this day. $In receivership, or: petition hag - been filed for ct y’s reor a8 Deferred delive ¥
dividend. y Ex-rights, IEx’-stock vitaa "Mhy.sh“n o 4%%1). nrnfexl-)red‘ Ts50 "nar? for each share held). TY. rCash sales. s Special sales. wd When distributed. x Ex-,
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Bond Record «» New York Stock Exchange
FRIDAY WEEKLY - YEARLY

The italic letters in the column headed ‘“Interest Period” indicate in nch case the month when the bonds mature,
" Figures after decimal point represent one or more 82d of a point,

_LOW AND HIGH SALE PRICE§ - ven
" Tuesday © Wednesday Thursday Friday Sales for
Oct. 5 the Week
Low ‘High Bonds (‘l
*105.18105.22
*107 107.4
*108.24' 108.28
*110:22 11026

Saturday .’

Sept. 29

; Lew High
1955-1960 '
1956-1959

---1958-1963

---1960-1965

Range for Previous
Year 1950
Lowest Highest -

107 xov 13 1084"May 1
11.10 May 1

. GOVERNMENT BONDS
NEW YORK STOCK
EXCHANGE -
Treasury 2%s
T v 2%s.
‘emmmee  TEERSUTY: .
" May 10 “Treasury

Jan v Oct. 2 Oct. 3
Range Since Jan. 1 o ct. ct, &
Lowegst. Highest Low - High ., Low. . High
#105.14 105.18 . *105.14-105.18
*106.28 107 #106.28 107 ',
*108.22 108.26 *108.22 108.26
©110.20 110.24 *110.20110.24.

.14 105.18
%106:28 107
#108.24 108.28*
+110.22 110.26

£105.16 105.20
' *108:30° 107.2
- *108,22- 108.26

*110.20- 110.24'

. May 9.

*100.10 100,12
*101,207.101.24
%394 99.8
"*98:6 °  98.10
*97.30" 982
*97.28° 98

#100.10:-100.12
*101.20 101.24
#98.30 199.2
*98,2: -98.6 .
#97,26 ' 97.30
*97.24-

*100.10 100.12
#101.20 101.24 -
*99.6 99.10 -
*98.6 ' - 98.10

*98° 98.4 -
*97.30 98.2 -

%100.10

*101.14
*98.30
*98
#97,22
#97.18

*Treasury -

--Treasury :

»»~Tmsury~

Treasury

' mmmmns - TTERSUTY
- ‘Treasury’ 3%zs

1952-1954
-1956-1958
-~1962-1967
-1963-1968

—-Jun 1964-1969
ec 1964-1969 - ~

100.12
101.18
99.

#100.10, 100.12
#101.22 101.26

79996 - 99710,
+98:8" . 98:12
*98. ' 98.4
*97.30.

3,20 July 16

- 10219 ApF 35 102.18 Ap e o 98.2

102.14. Apr 25 -102.14 Apt ‘25 -
-»m 24 Nov 29
100.25 oct 31

*97.26
*97.24
*97.22 97.26
*99.22 99.26 -
*97.22 7. 97.26 -
#100.7 ° 100.8
#100.8 - 100.10

97.30
97.28

*97.20
*97,20
*97.18
*99.16
*97.16 .
“*100.7
*100.8

*97.26
*97.24
*97.22
' 999.22 - 99.26
*97.22 - 97.26
*100.7 -100.9 ..
#1008 100.10

97.30
97.28
97.26 -

*97.28
*97.26
*97.26
: %99.24
" %97.26
-#100.6
+.#100.8

98
97.30

“Treasury
Treasury
Apr ‘13" " 'Treasury’

*97.12
*97.10
*97.14
#99.8
*97.12
*100.7
*100.8

---~19656-1970 .-
--1966-1971
~Jufi 1967-1972
Treasury -Sep 1967-1972
Treasury. - ~Dec 1967-1972
{'Treasury ¢ --1951-1953
" Treasury ; --1952-1953

-T-z.u Apr 18
. w 14 Apr 18-

98.7 )
+100.21 Jan 16
100 10

$102.30 103.2 -~ - *103
$100.10°100.14. * *100.12
*97.28. 98 . 998 .
297,23 97261+ ¥97.24
*100 © 100.2 ' *100 - -
#100.1 -

4100.1 - 1003 :
#100.1-,100.3 ** *100.1
#1001

-100... © 100" -
#101.18 101.22 . *101.18

+102.30 103.2
+100.10 100.14
98 = 98,4k -
¥97.24:/97.28 .
100 +* 100.2

.#100.1 " 100.2 -
*100.1°°100.3 - -
*100 .- 100.2
*101,18 101,22

103.2 © *102.30

100.10; - #100.10.

T9TR4 \ $97.28: "
97.14' - *97.18.

100.2 - #100°

100.3 ' *100.1

+102.30
;,*100.6
*97.20
*97.10
*100

#100.1

*100.1

#100.1
L *101.18

July 16 .

Treasury

‘Treasury
_Treasury;

Treasury -2 Y
ey, TTEASUTY

--1954-1956
~--1956-1959 -
-Jun: 1969-1962 » ' *
-Dec 1959-1963- - :
1951-1953

eemnsn1952-1953
Jun 1952:1954:
-Dec 1952- 1954
1953-1955

Jan’ r“'

100.31-July 28'

"1039

Treasury °
‘Treasury
‘Treasury.
~Treasury *

1:)!_).19 lvfr 1 101 29
. International Bank for. -
.~ Reconstruction & Development 2
101 28 Jan 15 v -2B-year 3s....-.i..-July'15 1972
9 . Aug.20. . 25syear - 3s. 2.l i ::Mar. 11976
2s serials of '50 due Feb~15 1953 -
- 2s serials of '50 due Feb '15 1954
23 serials.of '50 due Feb’15 1955
-as serials-of '50 due Feb 151956
. 28 serials of *50 due'Feb’ 15 1957
2s serials of 50 due Feb' 151958
:2s serials of '60 due Feb' 15 1959 .
2s serials of '50 due Feb 15 1960 -
.- 28 serials of '50 due'Feb 151961
‘38 serialsof.'50 due Feb 156 1962 D

*96.16- " 97.16 .gz gs

 *96.16 97.16 ey
-~ ‘loo

97.15 .

96
495
. ‘94‘
*93
292
-*91

. 96.24 Mar 23

Mrtiinne g

9sz4mr23‘* . : ’ ; 93 .+ *91

*Bid and asi:ed price.”: No sales transacted this-day. $2%s dué 1951-53, called on Dec. 15, 1951 at par. B Odd dot ‘twnsactign. r Registe red bond transaction.

RANGE FOB. WEEK ENDED OCTOBER 5 i
g Friday
- Interest.-- - - Last
Period ~ Sale Price’

.. Week’s Range .-
.. or Friday's -~ Bonds"
Bid & Asked Seld *

No.

Friday
Last
Sale Price

VWeek's Range
or Friday's
Bid & Asked

Low High

BONDS

3 “BONDS'
New York Stock Exchange .

New York Stock Exchan;e

Interest

Range élnotf
Period

Jan. 1,
Low ' H‘gli
73 780 »n.‘
6% - 85 )
73 9.

73

2%

3% . <

2% ;78

'72“/44 118
8

’73'/0 8%, -

Bonds
Sold

No.

Range Since
Jan. 1
Low High
New York City
Cransit Unification Issue—
- 3% Corporate Stock 1930-__.—_....._Jtu-De¢

78

No. "1

No.- 1
No.
No.
No.
No.*
No,
No.
No.
No,
No.
No.
No.
No.
No.
No.
No,
No.
No,
No.

series
sertes
series
serles
series
series
series’
series
series
series
serles
series
serles
series
series
series
series
series
series
series
series No.
33%s series No,

Brisbane (City) sinking

Binking fund gold 5s 1958

3%s
3%s
3%s
3%s
3%s
“3%s
< 3%s
3%s
3%s
3%s
3%s
3%s
3%s
3%s

1094 110 * 22 10532 120%

~June-Dec
-June-Dec¢

Foreign Securities

! . 3%s

~June-Dec

3
s ~June-Dec

3%s
3%s
3%s
3%s
3%s

WERTHEIM & Co.

Members New York Stock Exchange
120 Broadway, New York

Telephone
REctor 2-2300

Teletype
NY 1-1693

_June-Dec
~June-Dec

99%
9912

-Feb-Aug 99%2 ) 101%

Forelgn Government :nd Munleipal

Agricultural Mortgage Bank (Colombija)—
§AGuaranteed sinking fund 6s 1947
AGuaranteed sinking fund 6s -1948__._April-Oct

Akershus (Kingdom of Norway) 4s 1968..._Mar-Sep

§AAntioquia (Dept) collateral 7s° A 1945___Jan-July
§ AExternal sinking fund 7s ser B 1945..Jan-July
§AExternal sinking. fund 7s ser C. 1945._Jan-July

- BAExternal sinking fund 7s ser D 1945._Jan-July

" AExternal’ sinking fund 7s 1st ser 1957_April-Oct
AExternal sec sink fd 7s 2nd ser 1957_April-Oct
AExternal sec sink fd 7s 3rd ser 1957_April-Oct
30-year 3s 5 f $ bonds' 1878 e Jan-July

*80Y .
“80%2

60%

12

100%; 101%s
101 101Y,
94%  95%
94 - 94
88 - 88%
88% 88%
87 . 87%
#102° '103Ys
108%2108"%2

87
63
*87

Antwerp (City) external 5s 1958....

Australia (Commonwealth) 55 1955...
10-year 3%s: 1956
10-year 3Y4s 1957
' 20~-year ‘3%286- 1967_.
20-year 3'2s 1966
15-year 3%s '1962

< Belglum (Kingdom of):6s 1955

“External sinking fund %8 1955.....

~—--Jun-Dec

_Jan-July
-.--June-Dec

--§ABrazil (U'S of) external 8s 1941__.-__June-Dec
Stamped pursuant to Plan.A- (interest
© ¢ reduced to 3.5%) 1978 June-Dec
AExternal-s f 6%s-0f 1926 due 1957_.._April-Oct
Stamped -pursuant ‘to Plan ‘A -(interest -
Teduced to 3.375%) 1979 April-Oct.
-« AExternal s f 6%s-of 1927 due 1957.._April-Oct
» Btamped pursuant to Plan A (interest I
reduced to 3.375%) 1979
. ATs (Central Ry) 1952
' Stamped pursuant to Plan A (intereat.
reduced to 3.5%) 1978 June-Dec¢
8% funding bonds of 1931 due

63%
*63%
- g7V

C 63%
83

*63%-

Caldas (Dept of) 30-yr 3s 81 § bonds 19’78 Jan=July

Oanada- (Dominion of) 3%s 1961

25-year 2%s. 1974
25-year: 2%s 1975

Jan-July

ACarlsbad (City) 8s 1954
Cauca Val (Dept of) 30-yr 3ssf$ bds 1978_Jan-July
§AChile (Republic) external st 1942___M:{ I;gz

§A7s a

Mar-Sept

Jan~Juiy

AExternal slnklng lund €5 _1960.
¢ 1960

6s
AExternal-sinking fund 6s Feb 1961....Feb-Aug
A6s assented Feb 1961
ARy external sinking (und 6s Jan 19
ted Jan 1961
AExternal slnklng fund 6s Sept 1981_-Mar-8ept
d Sept 1961

Abs

.Feb-Aug

_-Jan-July
Jan-July

Mar-Sept:

ABs
AExternal sinking fund 6s 1962__----__Aprll-0ct
A6s assented 1962-
A!:xternn.l sinking tund 651963

963
lxtl slnk fund ‘dollar bds 2‘/15-35 1993..June-Dec

April-Oc<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>