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Air America, Inc., N. Y.—Files With SEC—

The corporation on Seyt, 14 filed a letter of notification with the
8EC covering $290,000 of 7% . convertible equipment trust certiicates,
series A, dated Sept. 15, 1951 and due Sept. 15, 1954 to be -ottered
at par and accrued interest through Gearhart, Kinnard & Otis, inc.,
New York. 'The proceeds are 1o be used to pay obl.gations and ror
other corporate purposes, ;

The certificates wil be convertible at the rate of one common share
(par 40 cents) for each $1 of certificates. ]

Aluminum Co. of America—Postponement-— :

The Federal Power Commission on Sepi. 11 postpuned until Oct. 4
~‘the -oral argument previously set for Sept. 17 in the proceedings
involving the licensmg of three . hydroelectric projects '~ located in
“Tennessece and North Carolina and owned by this company through
its subsidiaries,” the Knoxviile. Power Co, and the Carolina Aluminum
Co.

An FPC Examiner last May filed a recommended 'decision which

¢ Wwould "require the - two ALCOA &cubsididries to: file applicationg for
FPC licenses for the continued -operation' and maintenance ‘0f the
three projects.

The projects invclved are the- Knoxville Power : Co.’s Calderwood
project on- the Lictle Tennessee, River at. Calderwood, Tenn.; and
‘Carolina- Aluminum .Co.’s Cheoah project, located -immediately. above

* ~Calderwood ‘on the Little “Tennéssee In North’ Carolina,’ and its San-

teetlah -project,' with a  Teservoir. on' the' Cheoah River nine mies -
above .its contluence ‘with -the Little Tennessee -and -4 - powerhouse: . .

" located on-the Little Tennessee River.—V. 174, p. ,185,

P American-‘Airllnes,‘ Iﬁé.;PurchéseS‘30 Planes— *

The . purcnase ‘of 24 .DC-6B. passenger- pianes- and < 6. DC-6A cargo
‘planes, at an”equipment. investmeiit of - $35,000,000, "for 1953 .delivery .-
‘Wwas. announced on 8ept..13 by-the directors of this corpuration. The
contract with the .Douglas’ Afrcraft Co., Inc; ‘is in addition to the

17 DC-6B’s “which" arc' being - delivered' to- ‘America ‘this “year'at an

investment in- excess of “$19,000,000." Tkree of the cargo planes had .

previously been :authorized by ‘*he directors. - -

. The ‘company. annouriced that
- purchase of these planes. .

When both orders of DC-6Bs and the 'DC-6As are delivered, Amer-

¢ dcan-will have increased its  number of seats-available by 37% and

doubled - its cargo capacity. - The DC-6Bs carry 52 passengers and

8,000 pounds of cargo, 4,000 pounds more than the DC-6s. The
DC-6A Alrireighters carry 27,000 pounds of cargo.—V, 174, p. 357.

Amerijcan Enka Corp.—To Split Stock—
The ~directors on Sept. 15 reconmended to stockholders. a> three-

for-one split of the common stock, J. E. Bassill, Prcsident; announced,

A special meeting of stockholders has been called for' Nov. 6 to
act on the preposal which will involve an increase i the authorized
number of common shares from 400,000 to 1,200,000,

The company, which manufactures rayon' textile aud tire yarn,
has only one class of swcek, of which taere are 372,550 snares
presently outstanding, and has no funded debt.

Subject. to stockholder approval 6f the proposed split, the diréctors
fixed 3:00 p.m. Nov. 16 as the record date for determining stockholders
entitled to receive new snares under the split-up.—-V, 172, p. 1925.

American Gas & Electric Co.—Large Capital Expendi-
tures Planned—

Located in a vital defense area, the American Gas and Electric
System serves 1,175,000 electric light and power customers in 2,165
communities; and provides industry with power to produce many of
the basic materials and with power to heat, turn, roll, cut, smooth,
weld and hammer basic materials into fabricated parts and completed
units for our vital defense production machine.

War in Korea has meant a terrific expansion in the System's normal

" ‘plans forgrowth, ~ The 'capital budget -for the System- for 1951-53 ¢

. was brought up close to ssoo,ooo,,ooo.—v.‘ 174, p. 993."

-American Investment Co. of llinois (& Subs.)—Earns.-

8ix Months Ended June 30—
Gross earnings - 4
Profit before taxes___.

- -Taxes :

1951 1950
~ 810,452,204 - $8,530,603
. 4,113,802 3,628,669
2,060,636 1,433,108

$2,053,166
67,688

- Net earnings B
Preference’ dividend requirements_____-
. "Times preference dividends earned._._
Shares of stock
Earnings per share
- Dividends paid per share.
. “Total loans made.
. Number of loans made.
- _Average loan made_.._: - - 8296 . $291
- Notes' receivab'e outstanding at Juhe 30 *$84,285,025 $69,951,373
.. Average loan balance at June 30 - 8234 $236
. Number of employees at June.30... 1,653 1,401
- Number of branch offices at' June 30_ 206 193
*Adjusted for 25% stock split in 1950.—V, 174, p. 994.

-7 - $0.80
$175,159,664
.- 253,676

198,966

American Stores. Co.-—-August' Sales—

Period End. Aug. 31— 1951—Month—1950 1951—5 Mos.—_—lssb

~ V.'174, p.. 717.

Arkansas Power & Light Co.—Hearing on Financing—

The SEC has given interested persons until Sept. 24, 1951, to .

request 2 hearing upon the bond financing proposal of this company,

which proposes to issué and sell at competitive bidding on Oci.- 9 °

- $8.,000.000 of first mortgage bonds, due 1981. Proceeds are to be
used in conneetion with the company's construction program, esti-
mated at $20,600,000 for 1951 and $20,300,000 for 1452,

New Plant Dedicated—
The new Hamilto Moses $15,000,000 plant located five miles west
' of Forrest City, Ark. was formally opened on Aug. 30. It has a
capacity of 140,000 kilowatts. i
_This steam-electric generating station, the largest in the State of
Arkansas,
D. 994,

o ‘new. financing is planned for ‘the

$2,195,561 -
$155,685
1 P

v 30 5 :
1,954,996 - 1,362,790
$1.01 $1.19

$0.60 .
$58,811,316

$ 3 $ $
________ 38,152,975 33,018,660.213,455,680 186,714,367 .

uses 30,000,000 cubic feet of natural gas dally.—V. 174, -
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Ashland Oil & Refining Co.—Registers With SEC—
The company on Sept. 13 filed a registration statement with the
S8EC covering $7,000,000 of sinking” fund
{50,960 shares-of $5 cumulative preferred stock (no par).

The prospectus names'A. G. ‘Becker & Co., Inc. as the principal un- .
derwriter,” 'The interest rate.on the debentures, and the public offering
«.prices and underwriting terms are to be supplied by amendment,

The company. proposes to use -the procecds as. follows:  $5,840,000

for construction of ‘additional facilities at the Frontier refinery at
-Buffalo, N.Y.; '$1.659,000 -for: -additional : large tankage ' at. ‘various
water terminals;
and Pittsburgh; $2,435,000 ' for. improvements : and . additions. to. the
refinery at Catlettshurg, Ky.; and $2,130,000 for an additiona] large
towboat and harges.

Large ‘additional - capital expenditures. are planned. for. the coming .
fiscal year for -drilling, .pipe line -additions and other facilities, - The .
company - expects . to . provide “funds for . these out. of present cash,

depreciation -and- depletion- reserves ' and -retained earnings.—V. 174,
p. 897.

‘Atlanta Gas Light Co.—Debentures Placed Privately—

The company has: placed -privately, with eight institu--

tional investors $4,500,000 .of 4% debentures, due:1971.
The company ‘will use $2,300,000 of the: proceeds  to pay- loaris and
the rest for expansion.--V, 174, p.  541. : ' T

- Atlantic- Coast Line RR.—May Refund 4% Bonds—

Several banking groups are reported to have been formed in antici-
pation of a bond refunding by this railroad, although there is no in-
dication when the step will be. taken. The .$22,388,000 outstanding

" first consolidated mortgage 4% bonds mature on July 1, next year.—

V. 174, p. 798.

Auto City Finance Corp.—Correction—

The item appearing under this heading in our issue of Sept. 17
refers to the Auto Club Finance Corp., Cincinnati, Ohio, and not to
Auto City Finance Corp, :

Auto Club Finance Corp., Cincinnati, 0.—Offering—

The 2,000 shares of common stock.(par $25), which were recently
covered by letter of notification. filed with 8EC on July 18, “‘will prob-
ably be subscribed by local stockholders.”” The .proceeds are to be used
for working capital.—V. 174, p. 357.

deher.tures due 1971. and *

$519,000 for radditions] large tankage .at.Canton -

Baltimore & Ohio RR.—Aug. Net Over $2,250,000—

Railway operating revenues of this company for the month of August
slightly exceeded $40,000,000, it was announced by Colonel Roy B,
White, President, on Sept. 19,

This is the first time in B & O history that this figure has been
exceeded. It is of special interest because of the fact that the recent
increase in freight rates authorized by the Interstate Commerce Coms
mission did not become effective until Aug. 28 and therefore had rela=<
tively small bearing on the month’s revenues,

Net income for the month was somewhat more than $2,250,000. This
reflects the $1,100.000 dividend on B & O’s ownership in Western
Maryland preterred stock that was paid and credited during this
period. Had it not been for this dividend, net for this August would
have ' been ' suostautiady less than net 1or August 150, which was
$2,014,069. -

« -Colonel White .also .announced .that the B & O. recently placed' an
order for four new ‘tugs for use in the company's marine operations
in the New York Harbor. They.will. be built by the R. T..C. Ship- .
building .Co.,” will :be-of the welded steel.type, 110 ft. in length, single
screw, and -equipped -with .1600 h.p. diesel ‘engines.—V, 174, p: 798..

- Bigelow-Sanford Carpet Co., Inc.—Borrows $17,500,000
The company..on.Sept. 17 announced that it has borrowed'
$17,500,000 from The:Prudential Insurance Co. of Amer-

:#'ica ‘and, five commercial banks.. :

;. The loan is.repavable at'the raie .of $510,000 & vear over the" next

. 19 years with.the final maturity. of.$8,000,000 in 1971. .Interest o the
. tirst .seven maturities,. aggregating -$3,500,000. taken by .the: banks; i3
3%, with.the remaining. maturities -bearing 3% %. - p .

“James D, 'Wise, President, stated. that $14,000,000 of the loati hes
-been :provided ‘by. The ‘Prudential Insurance Co. of America, and the-

“~.sremainder.in- equal: parts:by: five banks:.The -First. Nationa} .Bank- of

tge City of New York, Bankers Trust Co., The Chase National Bank of
the City of: New. York, ‘Guaranty Trust-Co. of New York, and The

=" First National.Bank of. Chicago.. :

Mr, Wise stated: that the cumpany has applied $4,820,000 to prépay:
the balance of a ‘long-term -loan made 'in 1946, and' plans to use’
$2,500,000 . for--modernization ..and. expansion. of. carpet- rayon pro-
duction facilities of The Hartford Rayon Corp. which is controlled by
Bigelow-Sanford. - The: balance.-of approximately 810,000,000 will: be
applied to the payment of current. bank loans.—V. 174, p. 542, .

Bingham-Herbrand Corp.—Filing: With SEC—

A letter of. fiotification was. filed with the SEC on Seépt. 10
covering 5,000 shares of common stock (par 81) to be offered at $19.50
per share through Wm. J. Mericka & Co.; Iiie., Cleveland, O. The
proceeds will go to a selling stockholder—V. 173, p. 1790.

-Blue Ridge Mutual Fund, Inc.—Asset Value, Etc.—

The net asset value per share of outstanding stock of this Fund at
the close of Stock Market on Sept. 13, 1951 was $10.69, which compares
with $9.90 on June 28, 1951, the day .this corporation took over the
assets of Central States Electric Corp. and the merger of Blue Ridge

 Corp. into this corporation.

The Fund's shares which are redeemable in cash at the asset value
60 days after a demand is.made for withdrawal from the Fund. -This
temporary, delaying provision was put into effect in order to facilitate
the transition "of ‘the company from a ‘‘closed-end” to an ‘“‘open-end -
investment fund.” The directors feel that since the new organization
is well on its way, this.delaying provision can.now be terminated. The
board has decided, therefore, .that. all shares d for redempti
on and after Sept. 21,1951 up to Nov. 20, 1951 will be paid in cash-
at the asset value on the latter date. - i

After Nov, 20, 1551. calls for red will be pted by the com-
pany.for prompt payment at.the then asset value.. Also after that date’
shares will - be ‘quoted among the .other mutusl fund stocks and the
corporation’s. distributors -will ' begin . selling . additional shares of the
Fund. ' <

At the present.moment.there.are large capital gains on the books of’

- the company “which, it.is.expected, will.be paid to stockholders in the

formof dividends prior to-March 31, 1952, George A. Sloan, President,

" sald.—V. 174, p. 994.

Bond Investment Trust of America—Asset Value— i

On Aug...17, 1951, the net -asset value per share was .$20.57. There
were 313,665 shares outstanding on that date and the net assets of the
Trust . amounted to .$6;453,379, afterallowance for the .dividend of
20 :cents per:share pald -Aug. 31'to stockholders of record Aug. 17, 1951
—V. 173, p. 2494. J

Broadway-Trinity Place Corp., N..Y.—To Sell Bldg—
The  company’s .39 .Broadway ' Building, - a. 37-story- and . penthouse

-office building 'on the-west side of 'Broadway .in New York will ‘be:
-~offered for..sale on Nov.. 14 at the County'Courthouse,. Borough of

Manhattan, . before. Justice . Bernard Botein, at = minimum price of
$5,000,000 all cash' net-to the corporation. -
The . building.-is situated .on.-a . 17,089 square. foot plot  with &
frontage: of .approximately 88 feet on Broadway and 92 feet on
Trinity Place.. The building' has 5,600,000 cubic feet of area of which
the net rentable area is 320,000 square feet. -
Scribner .& Miller, 40- Wall Bt., New- York 5, N. ¥., and Harold P.
Seligson, 30 Broad 8t.,, New York 4, N, Y., are attorneys for corporas=
tion.—V. 160, p. 619, ) .
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Brockton Edison Co.—Bank Loan Approved—

The company has received SEC authorization to issue and sell to
The First National Bank .of Boston unsecured promissory notes in
the aggregate amount of $1,000,000.

Proceeds of the sale of the notes, which, will bear 2% % interest
and mature Dec. .31, 1951, will be used to pay off short-term notes
now outstanding in the amcunt of $200,000, to purchase addi~
tional shares of Montaup Electric Company common stock, and for
construction.—V. 172, p. 474.

Canada Life Assurance Co.—Stock Split—

A proposed 10-for-1 split in the capital stotk was approved on
Sept. 12 at a special general meeting of shareholders.

Canadian Chemical Co., Ltd, (Canada)—Bonds Offered

Public offering within Canada of $43,000,000 of mortgage bonds
of this company, an affiliate of Celanese Corp. of America, which
is now erecting a large petro-chemical plant at Edmonton, was made

on Sept. 19 by Nesbitt, Thomson & Co, Ltd., and Wood, Gundy &

Co. Ltd.
The issue consists of $31,000,000 first mortgage sinking fund bonds,
834 % series A, maturing in 196J and $12,000,000 general mortgage
-~ ginking fund bonds, 5%% series A, due in 1971, The first mortgage
bonds are offered at 98% and accrued interest to yleld 4.87%, and
the general mortgage bonds at 99 and accrued interest to yield 5.33%.

Proceeds of the sale of the two issues of bonds will be used to
provide the funds required ‘to defray in part the cost of erecting
the new plant, estimated at $54,600,000,

A sinking fund in respect to the first mortgage bonds becomes
operative in 1954 and provides for the retirement of $1,000,000 prin-
cipal amount of bonds in that year and $2,000,000 annually from
1955 to 1968. The sinking fund for the general mortgage bonds pro-
vides for the annual retirement of $700,000 principal amount . of
bonds in each of the years 1955 to 1970.

Upon completion of the financing outstanding capitalization will
consist of the two issues of mortgage bonds; $10,000,000 of $10 par
preferred stock, 5% series, and 1,000,000 shares of no-par common

7 stock.

. Celanese Corp, of America has subscribed and paid $5,000,000 for
500,000 common shares of Canadian Chemical, and has agreed to

;. subscribe an additional $15,000,000 for 1,000,000 preferred shares
and 500,000 common shares,

The plant site of about 433 acres just -east of Edmonton is now

. being developed, and congtruction is underway on several buildings,
Orders have been placed for the major pieces of machinery and
equipment and for building materials,

A variety of industrial organic chemicals will be produced by a
process based on the oxidation of hydrocarbons (liquefied petroleum

. gases). The process will produce organic chemicals, including acetal-
. dehyde and formaldehyde, methanol, acetone, propylene, glycol, nor-
mal propyl alcohol, butyl alcohols and various solvent mixtures, The
. liguefied petroleum gases will be purchased from three different
sources, p
Bee also Celanese Corp. of America below.

Canadian Pacific Ry.—To Spend $17,187,000—

It is announced that a total of $17,187,000 will be spent this year
by the railway for improvements to track and right-of-way,
mnew buildings, signals and other items in Eastern Canada.

. The appropriations cover 1951 work on lines from the head of the
Great ‘Lakes to the Atlantic seaboard, In this area $10,421,000
will be spent on track and roadbed, $2,974,000 on bridges and
buildings, and $3,311,000 for other improvements on C. P. R. lines.

In addition $i33,800 will be spent on electric lines radiating from

+ Preston, Ontario, and $32,000 on Bay of Fundy Steamships. Some
$238,000 has already been spent in readying ' two Great Lakes
freight and passenger ships for the summer season.

" Part of Line Replaced—
The company has taken over 37 miles of railroad, newly built for
them by the Ontarip Hydro-Electric Power Commission (o replace &
. stretch of line which will be flooded over by a new hvdro-electric
. development. The route is between Mattawa, Ont., and Timiskimang,
Que., on the 113-mile branch line to Angliers, Que.—V. 174, p. 798.

Celanese Corp. of America—New Canadian Plant—

The - construction of the plant of the Canadian. Chemical Co., Ltd.,:

a subsidiary, on a 430-acre site at Edmonton, Canada, is now well
under way, Harold Blancke, President, disclosed on Sept. 14, The
preparation of the plant site and excavations started in early July,
. he said, and foundations and roads have heen built and construction
. buildings have been crected, Major items of equipment have been
ordered and construction of the plant buildings has commenced,

Canadian Chemical Co., Ltd., will produce for both civilian and de-

fense economics g variety of industrial organic chemicals by a process
.. based on the oxidation of liquefied petroleum gases, according to Mr.
* Blancke, A plant of the parent corporation, located at Bishop, Texas,
was built during World War II under authorization from the United
* 8tates Government and has operated successfully since that time using
* the oxidation of hydrocarbon process, now .to be used by Canadian
Chemical. This process was developed over a long period of years by
' "Celanese Corp. of America,
“The Edmonton plant, in addition to the chemical installation,” Mr,
* Blancke continued, *will include units for the production of cellulose
acetate, staple fibre and filament yarn. Technical laboratories and
 operation units at Edmonton will have the full benefit of the vast
research facilities of Celanese Corp. of America at Summit, N.'J., and
Clarkwood, Texas, as well as the benefit 'of the wide experience of
Celanese Corp. of America in petro-chemical and textile operations and
in management organization.

“The output of the petro-chemical unit of the new company will
include more than sufficient quantities of formaldehyde and penta-
erythritol to meet domestic demands, leaving some available for ex-

“ port. Acetone and acetic acid required in the cellulose acetate operation
, Will also be produced.
“Numerous other chemicals will be manufactured at the Edmonton
. plant, including propylene glycol, used in permanent anti-freeze prod-
. ucts, methanol, chief component in nonpermanent anti-freeze; acetal-
dehyde, an ingredient in insecticides; and mixed butanols and isobu-
tanol used extensively in quick, drying paints. !

*“The new plant scheduled to. be in operation within a yedr and a

. half, will consume 75,000 gallons of petroleum gases from the Alberta
oil fields daily. The natural gas from these fields will be used as fuel

) in the company's power plant. High alpha cellulose for the operation
will be supplied by the Prince Rupert plant of Columbia Cellulose Co.,

"Ltq.; another affiliate of Celanese Corp. of America. L=
om')lot,o(l)s"expected that the Edmonton plant will cost in excess of $50,~

» el ' N

Sells 2% % Notes to Group of 14 Banks— _—
The corporation has sold $19,750,000 of 23:% serial notes, due

. 1953-1958, to a group of 14 barks headed by The Bank of The Man- i

hattan Company., These noies werg issued to refund
s@and 2%a% notes held by the banking group. 5

Affiliate Offers Two Issues of Bonds—
Bee Canadian Chemical Co., Ltd. above.—V, 174, p. 634.

Central Telephone Co.—Rights to Stockholders—

The common stockholders (except Central Electric & Gas Co.) of
record Aug. 30 were recently given the right to subscribe on or before

outstanding 2%

Sept. 21 for a maximum of 26,500 additional shares of common stock

-+ {par $10) at $10.50 per share, on the-basis of one new share fo

k s r
« each three shares held, with an oversubscriptio ivi o~
writing was involved. RN VRN A nfer
. The shares offered for subscription were part of the h for
suthorized and unissued shares of common ls:.i;ock of the :orr%tgag;
‘of which 400,000 shares are authorized and 354,035 outstanding:

for -

Central Electric & Gas Co, owns and holds 260,000 of such issued
and outstanding shares, \

This offering was not made to, and subscriptions were not accepted
from, stockholders whose registered addresses are in the states of
Arizona, Mississippi, New Hampshire, Oregon, Tennessee or Texas,
for the reason that the offering could not be made in those states
without qualifying the offering under the laws of those states.

The company will use the net proceeds of tie shares issued and
sold to reduce the amount, which at Aug. 31, 1951, was 8625,000, »f
unrepaid advances heretofore made to it by Central Electirc & Gas Co.
and which were used by the company for the costs of. construction,

unrepaid advances heretofore made to it by Central Electric & Gas Co. |

extension and improvement of its facilities, or will use such proceeds
for construction, extension and improvement of the company's facili-
ties, or for both suca purposes, as the company may determine.—V, 174,
p. 898,

Chanslor & Lyon-Palace'Corp.——August Sales—

Period End. Aug. 31— 1951—Month—1950 - 1951°~7 Mos.—1950
1 $953,332
—V. 174, p. 634. g ;

Chicago, Milwaukee, St. Paul & Pacific RR.—Equip-
ment Trust Certificates Offered-—Halsey, Stuart & Co.
Inc, and associates on Sept. 20 offered $7,500,000 of
2% % equipment trust certificates, series OO, maturing
semi-annually April 1, 1952 to Oct. 1, 1966, inclusive, at
prices to yield from 2.10% to 2.95%, according to matur-

$925,702 - $6,476,245 ° $5,058,905 .

. ~
DIVIDENDS—The company has paid cash dividends on its common
stock in each year since 1914. Dividends .totaled- $2.60 per share
of common in. 1950 and . dividends of 40  cents each 'per share were
paid on March 5, June 1 and Sept, 1 of this year. 3 R
LISTING-It is planned ‘to .list. the common stock ‘on ‘the  New
York Stock Exchange. é = 5
B +Authorized Outstanding
4% cum, preferred stk. (§20 par -vaiue) “240,000 shs. 240,000 shs,
Commun stock ($10 par value) 4,520,000 shs. 3,436,467 shs,
*Do not include 239,444 shares held by the company in its treasury,

UNDERWRITERS—The undervwriters named below severally agreed
to purch.se, ang the several seling ‘stockhoiders have. agreed 'to' sell

 to-them severally, the percentage of the number of shares of common

stock to be sold by each such seiling stockholder set opposite the

name of each underwriter below: Ct ¢

Morgan Stanley & Co, 7.50%

Bache & Co '1.87%

Bacon, Whipple & Co. 75

Robert W. Baird & Ci
Inc.

T. H. Jones & Co.__
Kubn, Loeb & Co...
W. C..Langley & Ci
Leec Higginson Corp
15

' Baker, Watts & Co.-

ity. Offering was made subject to approval of the ICC. .

The group were awarded the certificates on' Sept. 19 on
their bid of 99.7306. B A 3

Salomon Bros, & Hutzler bid 99.65 also for 27s.

The certificates will be issued under the Philadelphia Plan and will
be secured by the following new standard-gauge rallroad equipment
estimated to cost not less than $10,000,000: Six Diesel-electric freight
locomotives; - 6-Diesel-electric passenger locomotives, and 35 Diesel~
electric switching locomotives.

Other members of the.offering group ‘are: R, W, Pressprich & Co.;
Bear, Stearns & Co.; Hornblower & Weeks; The Illinois Co.; Willlam
Blair & Co,; Freeman & Co.; Wm. E. Pollock & Co. Inc.; Weeden &

Co. Inc.; Gregory & Son, Inc.; McCormick & Co.; McMaster Hutchinson .

& Co.; The Milwaukee Co.; Mullaney, Wells & Co.; and.F. 8, Yantis
& Co., Inc.—V, 174, p. 898.

Chicago, Rock Island & Pacific RR.—Equipment Trust
Certificates Offered—A group headed by Salomon Bros.
& Hutzler on Sept. 19 offered $5,700,000 234% equipment
trust certificates, series J, dated Oct. 1, 1951 and matur-
ing semi-annually April 1, 1952 to Oct. 1, 1966, inclu-
sive at prices to yield from 2.05% to 2.85%. Offering of
the certificates, which are issued under the Philadelphia
plan, was made subject to authorization of the ICC. The
group was awarded-the certificates on Sept. 18 on its
bid of 99.708. . N

One other bid of 99.457 was received for 2%s from Halsey, Stuart
& Co. Inc.

The certificates will be secured by new standard-gauge railroad
equipment,. estimated to cost not less than $7,649,895, as. follows:
5 Diesel electric road switching locomotives; 15 Diesel electric sub-
urban . locomotives; :10. Diesel electric general purpose locomotives;
and 520 50-ton steel-sheathed box cars.

Members of the offering group include Drexel & Co., Union Securi-
ties Corp.,  and Stroud & Co., Inc.

Seeks to Issue Additional Equipment Certificates— .

The company on Sept. 19 applied to the Interstate Commerce Com-
mission for authority to issue $5,250,000 of equipment trust certificates,
series K, to be dated Nov. 1 and to mature in 30 semi-annual instal-
ments of $175,000 each. s

The rroceeds from the sale are to be used to pay in part.for pur-

chase of 15 general purpose dicsels and 900 box cars, the total cost '

of which is estimated by the carrier to be $7,030,110.—V, 174, p. 994.

Club Aluminum Products Co.—Earnings—

Year Ended June 30— 951 1950
Net sales .
Net income
Earned per share
Total dividends paid
Dividends per share.:
Income taxes -
-V, 173, p. 2287.

378,109
$1.17
161.208

. .-$0.50
. 293,459

Colonjal Acceptance Corp.—Debentures ‘Placed Pri-
vately—The corporation has sold toinstitutions $2,000,-
000 of 4% senior debentures dated Aug. 1, 1951 and ma-
turing Feb. 1, 1958, David J. Gradman, Président, an-
nounced on Sept. 19. d

The corporation’ owns and operates through -subsidiaries ‘21 con= "

sumer loan offices in 11 states.—V. 174, p. 808

Colonjal Stores Inc.—September Sales— g
Period End. Sept. 1— - 1951—5 Wks,—1950 - 1951—35 Wks.—1950

Net sales

$ $ . 8 $
18,923,000 17,305,000 133,263,000 116,456,000
Stores in opertalon at Sept. 1._s 357 L1362
—V. 174, p. 808. :

Colorado Interstate Gas Co.—Proposed Acqiiisiiion-—-

The Federal Power Commission on Sept. 10 scheduled a hearing
to commence Sept. 26 on certain issues relating to the acquisition by

1 ;
$8,532,994 . $8,442,714
254

- $0.40
135,613 °

Iaker, Weeks & Hard
William Blair & Co
J. C. Bradford & Co.
Alex, Brown & Sons._
Oscar Burnett and Co.
Central Repuklic Co. (Inc.)
Clark, Dodge & CO.oceeeen 1
Courts & Co
Paul H. Davis & Co 50
R. 8. Dickscn & Co., Inc..
Dominick & Dominick____

1

Merrill Lynch, Pierce, Fen-
ner & Beane

F. 8. Moceley & Co

Newburger & Co. ¥

Paine, Webber,. Jackson &
Curtis

R. W, Pressprich & Co.

Reynolds & Co..

The Robinson-Humphrey
Co., Inc.

L, F. Rothschild' & Co.

Schwabacher & Co.

Bhearson, Hammill & Ci

Shields & Co.__

Shuman, Agnew

William R. Staats Co., Inc.

Stein Bros. & Boyce

Stroud . & Co., Inc.._

Spencer Trask & Co.

Tucker, Anthony & Co..

G. H. Walker & Co..

Wertheim & Co.___.

While, Weld & .Ci

Dean Witter & Co.

Vance Securities Corp.

Varnedoe, ‘Chisholm & Co.,
TG} i e B b

Frencis I. du Pont & Co.-
Equitable Securities Corp..
Estabrook & Co

Clement A. Evans & Co.

Goodbhody & Co. =
Harriman Ripley & Co,
TNC o o it eyt 3
Hayden, Stone & Co ¥
Hemphill, Noyes, Graham, 4

Janney & Co
Johnson, Lane, Space and
£0,, 1 IC, . g il waininias 1.2

—V. 174, p. 808.

. Congoleum-Nairn, Inc.—Notes Placed Privately—The
company, it was announced on Sept. 18, has arranged to
borrow $10,000,000 from the Prudential Insurance Co. of
America on ‘3% % 20-year unsecured notes due 1971,
fglzlrgugh Dillon, Read & Co. Inc.. and R. W. Pressprich

0. =

The proceeds are to be used to pay short-term loans and ‘to increase
working capital—V. 174, p. 451, o

Consolidated Edison Co. of New York, Ine. (& Subs.)
Period End, June 30— = 1951—3 Mos.—1950 ' 1951—12 Mos.—1950
$ $ $ - $

Operating revenues ._.. 99,434,926

95,026,719 405,999,630 379,865,715
Oper. exp. and taxes. 85,960,756

81,084,653 352,192,216 327,176,223

13,942,066 - 53,807,414
317,811 191,436

.52,689,492
138,056

Operating income
Non-operating income._.

13,474,170
84,341

13,558,511
4,234,128

Net income = 9,324,383 38,163,309
Shares outstanding June 30 12,768,335 11,952,611
Earnings per cc share. $2.32 v $2
—V. 173, p. 1887. . % ¥

Gross income.
Income deductions

13,979,877
3,893,787

53,998,850
14,741,910

39,256,940

52,827,548
14,664,239

10,086,090,

Consolidated Engineering Corp., Pasadena, Cal.—Files

The -corporation on Sept.. 10 . filed "a  letter- of "notification :with
the SEC covering 92¢ shares of common.ttock. (par $1) to be issued
upon exercise. of stock options held: by four holders at $22.75 per
share, The proceeds will be added:to working capital.—V. 174, p, 808,

Consolidated Grocers Corp.—Acquisition— Fea gt 8D

This . corporation has acquired Union Sugar Co. of. California, 4
wholly-owned . subsidiary of Union Sugar Co. * Both' compdnies - ap~
proved the' acquisition. at meetings on Sept. 17, it was announced
Jjointly by S.. M. Kennedy, President of Consolidated  Grocers Ccrp.,
and Roland-Tognazzini, President of Union Sugar Co. i
. Earlier in the day, Union Sugar shareholders approved the transfer
of assets. Consolidated Grocers’ shareholders met the week before
‘last and approved-details of tle plan, which calls for .the. issuance
of 245,436 shares of Consolidated Grocers common ‘stock in. exchange
for all of the shares of Unicn Sugar Co. of Califorria. W

Mr. Tognazzini has been elected a director of Consolidated Grocersz,
as.well as a. member of its Executive Committee ' and ‘Chairmon

~ of .the: West" Coast Executive Committee of Consolidated: Grocers Corp:

this company of the facilities of Canadian River Gas Co., which was

authorized by the FPC last Feb. 28.

The two companies; both of Colarado"Sprlngs, b'olo., filed a .joint &
motion on June 28 seeking a mecdification cf the FPC's Feb. 28 order,’

to extend from four to eight months the time for completion of the

. dnerger.—V. 174, p. 186.

Cone Mills Corp. (N. C.)—Stock Offering. Oversub-
scribed—Morgan Stanley & Co. and 63 associated under-
writers on Sept. 19 offered for public sale 400,000 shares
gf common stock (par $10) at $30 per. share. The offer-
ing, which was oversubscribed, covers 100,000 shares for

each of four stockholders, representing in each case only °

a portion of their present stock holdings.

BUSINESS— The company is the largest domestic - producer . of
denims and cotton flannels, It also produces a wide variety of cotton
and rayon fabrics. Its manufacturing cperations are integrated from

- the processing of raw materials through the production of finished
its subsidiaries  operate -

fabrics and products.. The company and
18 plants in North Carolina, and one each in South. Carolina .and
Alabama. Sales of the company's products are handled by. a wholly
owned subsidiary. T E oAt g"

He will also: conlinue as President of. Union Sugar Co., -which has

- substantial land holdings in California. - < !

_. Nathan Cummings, Chairman.of Consolidated :Grocers ‘Cofporation
was elected a director of Union Sugar Co. of- California.. . ‘
Union Sugar Company's. sugar.busicess,” now conducted by Union
Sugar Co. of California, has been an. important factor in' the’heet °
sugar industry for more than 50 years.—V. 173, p. 2287, R

Consumers Power Co. (Mich.)—Registers With SEC—-

The company. on” Sept. 20 filed' a registration statement with the

- SEC covering 561517 ‘shares -of* its ‘'np par: cominon stock. ! ;

- The company proposes to offer the  shares. for 'subscription by
stockholders .of record. Oct. 17, 1951, at'the rate of one share for
each ten shares then held. ‘Employees of the company and- of : its
subsidiary,: Michigan Gas- Storage Co., will be offered  unsubscrihed
Shares. The price is to be determined by.the company.: The.company

,will invite competitive bids-for the purchase of .any shares.iemaining

_ unsubscribed, plus such numher (not in excess of 28,076) of additional

EARNINGS, ETC.—For the five months ended May 31, 1951. con- '

solidated net sales were $78,997,993 and net income was $5,954,743,

- equal atter preferred dividends to $1.71 per share of common stock. For

the calendar year 1950 sales were $161,601,644 and net income

$14,192,986, or $4.07 per share of common.

shares, if any, as ‘may have been  purchased by the. company ' in
connection' with :such siabilization - activities as it shall engage: in.*7
Net proceeds of the- financing will be used. for property -additions
and  improvements, -or -to- reimburse - the. compahy’s treasury ' for
expenditures made for such purposes. Pl . )
The company’s.1951 capital expenditures are-expected to approxi-
mate $51,000,000, while an additional $40.000,000 of expenditures are
expected to be made in 1952.—V. 174, p. 995, .

Container Corp. of America—Unit Expands— T
“This corporation has announced that the Sefton Fibre Can Co., a
wholly-owned subsidiary with headquarters in §t. Louis, Mo., will open
its new plant in Piqua, Ohio, on Oct. 1. n

The property comprises a one-story building of cement block con-
struction with-55,000 sq. ft. of floor space, 4l

Although  planned as a manufacturing unit to. augment the com-
rany’'s output of fibre cans for regular commercial use, theé plant's

(Continued on page 85
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Capi’ta'l.ﬂf‘lotaiﬁohs in the United States in July
And for the Seven Months of Calendar Year 1951

‘ o 3 » . ] . i #2,000,000 Kansas-Nebraska Natural Gas Co., Inc. 3% % first mort=

Corporate financing undertaken in the month of July —an aggregate total ’of $256,354,900. Thls_ represented ,

\ . s z ; = gage sinking fund bonds due 1971, Purpose, for expansion
amounted. to $508,334,413 compared with -the much 50.43% of the month’s total and compared with $371,381,- Drcgram and to reduce bank joans.  Placed peivaion:
greater sum in June last, of $767,683,289 and the very 625 made up of 50 issues in June of the current year: ‘ : through Central Republic Co, (Ing ) $
small figure of $322,509,148 for the corresponding period .Corporate igsues placed privately in the seven months 90,000 Mid Texas Telephone Co. 4% % first mortgage bonds due
a year ago . of 1951 follow: ' : " 1570.  Purpose, moletire loans and tor ouner Ig:forpnmt}h

. s o < : i : : f Total § purposes. . Price, 102% and accrued interest. O ered by

' A perusal of the figures for the current-period with | Iiary NG, of L-thiea ng’ﬁ,{%’g‘;“‘g,ﬁ" %01 Totl Wachcb-Bender Corp,  Oversubseribed. -
those of a yearago reveals a substantial increase in dollar:| .. . February = 169,016,591 42,64 +10,000,000 Minnesota Power & Light Co, 3%7% first mortgage bonds
volume of both long-term bond and note financing and . March- = %ii.g’%ggg ‘l;gg% l(1)11e 7‘;31/5')1. 111981' Pur‘{mse, for new construction, sE;rice.
: . i i 1 i & } , 178, i - . % :and accrued interest, Offered by Halsey, Stuart.
stock issues brought out during July of 1951, Whﬂf. t‘i)g?e = . 161,000,000 39.13 3 . & Co. Inc.; Aspden, Robinson & Co.; Byrd Brothers: Julier:
offerings of short-term bonds and notes were neglig eyl K = 371381625 4838 | Collins & Co.; Dick & Merle-Smith; Green, Ellis & Ander.
a year ago, the current month showed a total lack of this i —_—, _— : son; Gregory & Son, Inc.; Heller, Bruce & Co.: Hirsch &
form of financing. . L . 1,245,306,174 36.07 N . lt:;:la.; A'tliw' Klddgr & Co.; Igul;nney, Wells & Co,’;rNew Y(i)rk
Over-all total dollar volume for July of this year ' C g 5043+ n-Humphrey Co. e Gonock & Co. Inc.; The Robin-

: ‘ 256,354,900 5043 son-Humphrey Co., Inc.: Schoel kopf, Hutton & Pomercy,
shows that $476,911,051, or 93.82% was floated for new | .- *Corrected figures. .. ‘ Inc.; Shaughnessy & Co., Inc.; Thomas & Co. and Weedeq,
money purposes, while the very meager sum of $31,423,- . . e s & Co, Inc. Oversubscribed.

362, or 6.18% was raised for refunding of outstanding Municipal financing in July amounted to $320,740,018,

14,000,060 Mississippi Power Co. 3% % first mortgage bonds due
obligations registering ‘a’ moderate upturn abéve the June total of Aug. L 198l Purpee, for property additions and better-

! ) 3 i G ments. Price, 100.929% and accrued interest. Offered by~
. Taking up the various types of financing it-is found- | $282,730,943. ' iy . i . Unlon Secunties Corp.; Kquitab.e Securities Corp. and
that during July of this year the sum of $357,565,000, or | A feature of the month’s financing was the public sale Drexel & Co. Oversubscribed, :
70.34% represented long-term bonds and notes, while | by 58 local. housing authorities of bonds aggregating

1,500,000 San Jos¢ Water Works 3% % first mort_gagelbonds, seri:s
114,086,313, or 22.44% comprised common stock issues | $171,319,000." The bonds bear interest rates of 2% and ¢ G due May 1, 1976.  Purpise, for capital improvements
End ’0$83%?68:§;1%0’ or-77022% ppreferred stock - offerings. | 2% % and mature from 1952 to 1992 inclusive. Of th.e ‘ ;lr;‘tjterw%;klcx‘(g capital. * Placed privately through Dcan»
There were, insofar as it is known, no short-term bonds total, $155,739,000 were sold to Blyth & Co.; Inc., syndi- *4,000,000 Southwestern Public Service Co. 3% first mortgage bonds
or notes disposed of during the month.. cate,: and $15,580,000 to Chemical Bank & Trust Co. due 1981. Purpase, for expanslon program.  Price. at
As has been true so frequently in the past, public | syndicate. This was the initial financing under the 1949 ) 102%. Placed ln'iviately through Dillon, Read & Co. Inc.
utility offerings set the pace the current month with | amendment to U. S. Housing Act of 1937, an important | *1,000,000 S,‘"’"‘ggndw""f"; faci. Wike fer oo oG,
total emissions of this kind aggregating $213,497,938, or |.feature of .which is that the annual contribution to he I S+, pri:atel;;l with a ;;gu;e'of {nsgﬁ%tlusnarll fhvebtoter
(42.00%) close to one-half of the over-all dollar volume m.ad.e to lssulrg authorities by the Pu‘?l}? Housing Ad- 150,000,000 United' Gas Corp, 3% % first mortgage and collateral trust
in July. Next in order of size' was the other industrial | ministration is mandatory - and unconditional. : honds due July 1, 1971. Purpose, for construction program
and manufacturing category which added up to $185- | | One Canadian Government issue of the Province of gf,iygj“fgz,gg‘;%Sygf.;mﬂa:;;geg°f,“ag*;ggt‘wgg}g;g; g
990,244, or 36.51% of the month’s total; miscellaneous | Nova Scotia$was placed in this country during July and : s;ay, Stuart & Co. Ine.: Allison-WllllnEns CDA; Ahmler. Seguré.
issues, $53,463,514, or 10.529%: iron, steel, coal, copper, comprised ' $7,000,000. '15-year 3% % debentures, dated ties Corp:; Geo,. G. Apblegate & Co.; Arnhold end 8.
etc, $31711,602, ‘or 6.24%: railroads, $18,030,000, or | July 15, 1951, and:due July 15, 1966, ' Banohrocder, Inc.; Arthurs, Lestrange & Co.;. Aspden,
3.55%; oils, '$4,695,000, or 0.92%, and investment trusts,

d g Robinson & Co.; Atwill and Company; Auchincloss, Parker
No offerings of the United States Possessions were & Redpath; Bear, Stearns & Co.; Branch, Cabell & Co.;
etc, and land, buildings, ete., together; | $1,346,025, { L 4

or 0.26%. iy ‘

v g : Stockton Broome & Co.; Burnham and Co.; C. F. Cascell
floated here fn_ July.. : ' & Co, Inc.; Central National Corp.; Clayton Securities.
Some of the more important placements that is'as to | 4 Tlo tal mumcxpallfmancmg for the seven months of %?f"'inf‘- Cs'hgubl;mcg:u:;d Dcafw}'isnéf';cf B i““ﬁ‘i’;g’é?mco"f
A g " b 1951 is set forth below: T A : o e ¥
size, sold in July included the $60,000,000 issue of Dow | “¥91 18 , N Refundi Total Dk & Merie-Smith; Dreyfus & Co.i Francis I. duPont
2 3 2 ew elunding ota & Co.; Fauset, Steele & Co.: Ferris & Company; Foster &
Chemical Corp. ‘3% % - unsecured notes; $50,000,000 | January “=- ! $183,524,400 . $19,294,000  $172,918,409 - Marshall; M.’ M, Freeman & Co., Ino. Gress, mine o
United Gas ‘Corp: 3% %. first mortgage and collateral ﬂe:rrclﬂ“y' - igé'gégggg lg'éggggg ig;gii'ggg Anderson; Gregory & Son, Inc.; Hallgarten & Co.; Harri=
FE " ,686, ,228, 1914, : < B i A ller, -5
trust bonds, and $18,643,275, consisting of 1,065,330 shares ) ©228,498911 3569000 232067911 : s & bos e, Blonk Cilriny, i & Oot
of common stock and the $30,000,000 offering of Jones & | L *407,213,400 4,436,904 ' 411,650,304 & Share Corp.; R, H. Johnson & Co., Kaiser & Co.; Kean,
Laughlin Steel Corp. first mortgage 3% series “B” bonds. - 219,816,932 2,914,011 - - 282,730,043 . Taylor & Co.; Ketcham & Nongard; A. M. Kidder & Co:;
t Corporate issues placed privately with insurance com. | = 318,936,418 L503,600. _R30;140,018 Bomneny, hoch, Rboades & Co.; Merrill Fhnon: Flete,
: s s s ‘ s 3 i 1 1
panies and others in July comprised 38 in number for $1,726,893,064  $45,842,015 $1,772.735,079 & Con Svowone: Milhous, Martin & Co.; Mullancy, Wells
{

i ; & Co.; Newburger, Loeb & Co.; E. M. Newton & Co.;
\ Below we present a tabulation of figures since January, 1949, showing the “different

¥ Roger S. Palmer Co.; Peters, Writer & Christensen, Inc.;
1 monthly amounts of cor- B. W. Pizzini & Co.; Wm. E. Pollock
porate financing: Further revisions in the 1950 and 1951 fig
vate financing is brought to light. ;

Power Co. 3.10% first mort-

& Co., Inc.; Raffen~
ures may be necessary, particularly as additional pri- erger, Hughes & Co, Inc.; Rambo, Close & Kerner Inc.;

i Rand & Co.; L. F. Rothschild & Co.; Salomon Bros, &
{ Hutzler; R. C. Schmertz & Co., Inc.; Schoellkopf, Hutton
Scott, Horner & Mason, Inc.;. Singer,
Deane & Scribner; Stern Brothers & Co.; Sterne, Agee &
$1949. Leach; Edw.” Lowber Stokes Co.; Walter Stokes & Co.;
Refunding Total J. S. Strauss & Co.; Stroud & Co., Inc.; Swiss American
$ $ $ $ Corp.; Thomas & Company; Townsend, Dabney & Tyson;
244,698,840 13,305,818 258,004,658 561,315,835 . 107,974,500 - 669,290,335 458,562,725 2,611,000 461,173,725  Van Alstyne Noel Corp.; Wertheim & Co.; Wyatt, Neal &
369,879,536 26,543,235 396,422,771 152,629,653 20,678,427 ° 173,308,060 245,505,085 7,512,700 253,417,785 Waggoner and F. S, Yaniis & Co., Inc. Oversubscribed.
797,259,210 . 81,607,950 878,867,160 369,211,355 169,185,100 - 538,396,455 431,852,531 39,260,000 471,112,531 1,200,000 United Utilities, Inc. 4% % sinking fund debentures due
* ; July 1, 1974 (with sinkin, fund payments of $60,000
1,411,837,586 . 121,457,003 1,533,294,589 1,083,156,823 . 297,838,027 1,380,994,850 1,136,320,341 49,383,700 1,185,704,041 annyua]]y‘ comménclng July f 1955), pp{lr,;)s;' to ,,fc,ease
g investments in subsidiaries, Placed privately. with insti-

660.?42,’.321 73,866,873 740,109,596, * 402,004,050 93,863,;40 495,867,790 . - 685,728,072 1,221,250 62’7,019.!4!22 tutional investors, Sl

398,365,883 13,076,45 411,442,333 374,844,020 © 247320 95 622,164,815 297,729 400 34,050,000 331,779,400

1M, 4 Jhaded] Pe LAy Londdet st ety o) Fore i 19,000,000 Washington Gas Light Co. 3% % refunding mortgage bonds
711,145,264 56,538,025 767,883,289 614,494,966 278,222,725 892,717,691 1,226,224,598 30,519,224 1,266,743,8227 dated July 15, 1951 and due July 15, 1976, Purpose, for
Second quarter-.—... 1,769,953,863 149,281,350 1,919,235.210 1,591,343,036 . 610,407,260 2,010,750,296 - 2,219,752,070 _ 65,790,472 2,285,542,544 Oiterey suruction. Price, 100.6657% and accrued interest.

Offered by Kuhn, Loeb & Co. and A. C. Allyn & Co., Ine.
Six months. 3,181,791,454 - 270,738,353 3.452,529,807 '2,474,499,859 917,245,287 3,291,745,146 3,356,072,411 115,174,174 3,471,246,585 $108,340,000

276911051 31423362 508334413 300444815 22,004,333 322,500,148 441615903 25,364,226 466,983,169 | . IRON, STEEL, COAL, COPPER, ETC. o
. s 271,729,170 - 136,537,955 408,267,125 131.915.610 8,118,500 "' 140,034,110 | °$30,000,000 Jores & Jaughlin Steel Corp. first mortgage 3% bonds,
Beptemker o 314,192,984 + 20,630,000 334.822,984 143,581 553 43,097,486 186,679,039 series B, due June 15, 1975. Purpose, for expansion pro=
* gram. Placed privately with six insurancé companies.
B 686,366,969 - 179,232,288 1,065,509,257 717,116,106 76,580,212 793,696,318 250,000 ;'n--;wn-owv-— Steel M. 5%0, 12.year subordinated de=
—— i entures due July 1, 1963. Purpose, refunding ($233,000)
3,360,866,828 1,096,477,575 4,457,344,403 - 4,073,188,517 191,754,386 4,264,942,903 and for general corpare,tie purposes, Price, 1:00% and ac-
crued interest. Underwritten by G. H. Walker & Co.
October__ = 466,612,806 77,545,120 544,157,926 444,507,434 104,958,444 549,555,878 ‘ * awman-Crochy’ Steel o, 4947 ; ;
November. ; 348,560,754 - 75.247,148 423,807,902 - 268,149.805 38,775,000 306,924,805 40,000 pm;;;;' (;:}unm:gee'ma‘éédq i;r?vaclgyye\%llﬁthmg?atdeueh&égﬁi
December. - 394499274 103,021,813 497,521,087 374,693,579  105.249.190 479,943,369 . :

Lie Assurance Co
--- 1,209,672,834 255,814,081 1,465,486,915 1,087,440,818 248,983,234 1,326,424,052 $30,650,000
-- 4,570,539,662 1,352,291,656 5,922,831,318 5,160,629,335 440,737,620 5,601,366,955

SUMMARY OF CORPORATE FINANCING BY MONTHS 1051, 950 AND 1949 & Pomeroy, . Inc.;

1951 flﬂKI'L‘
New Capital  Refunding Total New Capital = Refunding Total New Capital
$ $ $ $ $

.

]

Third quarter.

Nine months.

Fourth quarter

Twelve months

¢ OTHER INDUSTRIAL AND MANUFACTURING
$10,000,000 Aveo Manufacturing  Corp, 3%% promissory notes due

Sept. 1, 1970, Purpose, for defense production program.

Placed privately with Metropolitan Life Insurance Co. and
. ) 07 s Prudential " Insurance Co, of America through Lehman
Details of New Capital Flotations : e Srofiiers: and. Bmanuel,, Detjen ; & 'Co,

o Treasury Financing in July 1,000,000 Beacon Milling Co, 12-year 41,7 promissory note due

D““ng July, 1951 The usual tables covering United States Treas- 1963." Purpose, for new construction. _Placed Privately
. ury financing during July 1951 and the use (?f X:nericTa?M ers Insurance and Annuity. Association of
Long-Term Bonds and Notes (Issues Maturing Later said funds will be found on page seven of this

. 8 1,000,000 Clark Grave Vault Co. 15-year 5Y2% sinking fund deben-
3 Than Five Years) issue. 3

s tures dated Aug, 1, 1951 and due .Aug. 1, 1966. Purpose,
3
1$2,745,000 ‘Central RR. of Pennsylvania 3% equipment trust certifi- fﬁteigé’:?,y ol}?gx!zdmbzvns'i‘hepgﬁo %orr}ggn/;%to a;:gid:gi:u%%
c;ttc;';, se;ies A, dfue annually AUB.t l,P 1952 tm ilglg&r hrlr; McMaster Hutchinson & Co.; The Milwaukee Co, and Ohio only,
’ e, e, i . % eld fr . . e L ok
5.50% to urs??gs%.ora'clggrcfi%%pl&enmaturrlictey. *Ottered by Wm. R. Pollock & Co., Inc, - *2,000,000 Consumers Co. (I.) 4%% first mortgage sinking fund
Halsey, Stuart & Co. Inc.: R. W, Pressprich & Co.; The 1 0,00 bonds; due 1961, Purpose, refunding ($1,869,250) and for
Illinois Co.; Freemazn & Co.; Wm. E, Pollock & Co., Inc., $18,030,000 ‘ gt}{lgr%l c‘?rporﬁtfe 1Ilurposes (2‘130"}501\;'3 Plelx(cedA;‘)‘lj-lv:tely
i e " x I ILITIES u w. ankers ¢ Insurance 0. O ebraska; 580
sng Masier Ruighlon & Ca : ; PUBLIC UT clation for Lutherans: Southland Life Insurance Co, and
46,600,000 Chesapeake & Ohio Ry. 3% equipment trust . certificates $750,000 Colorado Central Power Co. 4% sinking Xtundfdebenll:u]rzs ' Modern Woodmen of Amerizs
dated Aug. 1, 1961 and due semi-annually Feb, 1, 1952 to : due Nov, 1, 1963. Purpose, for new construction, Price, 3
Aug, 1, 1966, inclusive. Purpose, for new equipment, Price, 99% and accrued interest. Placed privately with North- *3,000,000 f;g{zeri)lfxel§ggsr:err§%?&! g;/z(’ﬁslp;génégﬁr}; ::t;seguzoig?fucl.
to yield from 2.30% -to 3.10%, according to maturity, ‘western Mutual ‘Life Insurance Co, . . . s . > 420U, ] St
Offered. by Salomon Bros, & Hutzler: Drexel & Co.; Union 4,000,000 Colorado Interstate Gas Co. 3% % promissory notes due tion ($1,600,000), Placed privately with Provident Mutgal
Eecurities Corp., and Stroud & Co., Inc, . . Aug. 1, 1969. Purpo:e, to finance expansion program. Life Insurance Co. and Penn Mutual Life Insurance Co.
i is Placed privately through Union Securiiiss Corp.
41,950,000 New York, Chxca_go {c St. Louis RR, 3% equipment trust #900,000 Commonwealth Natural Gas Gorp. ¢ mertgage 4%% “Represents issues placed privately,
certificates due semi-annually Jan, 15, 1952 to July 15, : ” v tIndicates issues sold competitivel
1966, inclusive, Purpose, for new equipment. Price, to bipesine bonds due June 1, 1970. Pu:uoce, to repay b’m}: S 5 competitively:
yield from 2.25% to 3.10%, according to maturity, Of- loans and for expansion. Placed priv. ‘Iy with New Yor! ( Continued on page 6)
fered by Halsey, Stuart & Co. Inc. and McMaster Hut- Life Insurance lCo. land Life,/lnsuéa ,A.et Co. gi Vlilrglmhl:.
i ’ ' ) #900,000 Derby Gas & Electric Co. 3% % devcatures due July 1, -
chinson & Co , [
! 1957. Purpose, for new constructicn. Placed privately ] . -
15,085,000 St. Louis-San Francisco Ry. 2%¢% equipment trust cer- with Equitable Life Aerers s Bociety of the Unites Staten, In the comprehensive tablc;ls on tlhe fo}i
tificates, series I, due annually .Aug. 1 from 1952 to #14,000,000 Florida Power Corp, 3% first mortgage bonds due July i Y
1966, inclusive. Purpose, for new equipment. Price, to 000,000 1.‘"1981. }‘ﬁvurpose,pto repﬂay bank loans and for capital lQWll’lg bages We,CO_mPare t. € Jq Yy an
yleld from 2.40% to 3.025%, according to maturity, ' Of- additions. Price, 99.53% and accrued interest. Placed . the seven months’ figures with those for
éered l?y Saélomcn B;ogt& ;{u;‘zleé; D;exe1 & Co.; Union privately with a group of seven institutional investors
ecurities orp. and- rou 0., Inc,

through Kidder, Peabody & Co. and Merrill Lynch, Pierce, the corresponding hpenogfs :]l'l the ffpur
11,650,000 Texas & Pacific Ry. 2%7% e uipment trust certificates, | Fenner & Beane, . v : thus affording a five-
series L, dated Aug. 1, 1651 gud dus annually 1952-1961, 15,000,000 Iowa Public Service Co. 3% % first mortgage bonds due years Prece‘!mg» g

inclusive. Purpose, for new equipment, Price, to yield July 1, 1981. Purpose, to repay bank loans and for new Year comparison.

from 2.35% to 2.95%, according to maturity, Offered by construction. Price, 100.37% and accrued interest, Offered

P. W. Pressprich & Co.; Freeman & Co.; The Ilinois Co.; by Halsey, Stuart & Co, Inc, Oversubscribed,

tRevised.

gitized for FRASER-
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. i i ; 4 ] tock (paf
(Continued from page 3) STOCKS _ 18,643,275 United Gas Corp. 1,065,330 shares of common s

(Preferred stocks of a stated par value are taken at par, while pre- i $10). Purpose, for expunslonf ROt l:irome,bsﬂjo PEr
*60,000,000 Dow Chemical Corp. 3%% unsecured notes due July 1, ferred stocks of no par value and all classes of common are | - share. Offered by company ioi' sul gcrp bn iz dcommon.
1977. Purpose, for expansion and working capital, Placed comuputed at their offering prices.) ” ; : stockholders, without underwriting. Oversubscribed. - {
privately with. ‘two insurance companies, : : ; .2,343,549 United  Utilities, Inc,, 189451 shates. of cominion ;t;)‘;:lc
*10,000,000 Mack Manufacturing Corp. 4% secured note due June 1, PUBLIC UTILITIES i VA S (par $10). Purpose, to.increase investments in subsidi«
56 . ed private] s i 2 e : aries.. Price, $11.75 per share.. Offered.by -company for

with Lfeutrr%;?i'uﬁrﬁir? Somtarion Ta L E ' 87,000,000 Associated Telephone Co., Lid.. 350,000 shares  of ‘5% | subscription by common stockholders. . Unsubscribed shares *

cumulative preferred stock, 1947 series: (par'$20). Pur- wyie ® S 5 W, C,
#3,600,000 Manhattan Shirt Co, 3% % promissory note due Aug, 15, pose, to repay bank. loans and for - ngv const’ructlon. E L’g?g’]aese»)&urg:{“ﬁ?lggn:lyd Kéd‘g:h:;ﬁ??d%hf ggio vg:on?i
: 976, Purpose, refunding ($2,000.000) and for working Price, at par (tlet), Underwritten: by : Paine,- .Webber, : pany; ysills Fairman &' Harris, Inc; Blunt, Ellis & Sims
capital (8$1,600,000). Placed privately with Metropolitan Jackson & Curtis; Stone & Webster Securities Corp.; and mom’; ‘cn} Securitfes - Corp.; Mason, Moran: & Co.;
Life Insurance Co. through Goldman, Sachs & Co. Mitchum, Tully & Co. ' W g ‘Reinholdt. & Gardner; Stern Erothers & . Co.; Beecroft,
1,000,000 Marquette Cement Manufacturing Co. 2%7% -3'%7% serial 7,221,500 El Paso Natural Gas Co, 71,50C shares of $4.40 con- | . Cole & Co.; Julien Collins & Co.; Cruttenden & Co.; Estes
. notes due 1952-1971. Purpose, for expansion .program. vertible second preferred stock (no par),” Purpose, for | & Company, Inc.; Farwell, Chapman & Co.; Long Invests
Placed privately with Northwastern Mutual Life Insurance expansion program, Price, $101, per share and accrued ‘ment. Co.; Newhard, Cook & Co,; Prescott, Wright, Snider
Co. and other institutional investors, ve dividends, ~Underwritten by White,r Weld & . Co.; Stone Co.; Uhimann & Latshaw, Inc.; B. C. Christopner & Co.;
6,000,000 Mathieson Chemical Corp. 3%¢% promissory notes due | & Webster Securities Corp.; Lehman Brothers;. Blyth & Grant - Brownell- &‘Co.', The IllmmsiCo-: Rafgensp;rger,
April 1, 1969. Purpose, for acquistiion of property. Placed Co., Inc.; Kidder, Peabody & Co.;. Smith, Barney & Co.: 2 Hughes & Co., Inc.; The —Rgnson-Dav dson C?.. Inc.; The.
privately with the Metropolitat. Life Insurance Co, Union Securities Corp.; Hornblower & Weeks:. Shields & . Columbian Securities’ Corp.; Greene & Ladd; McKinney-
[ , Co,; Bosworth, Sullivan & Co,, Inc.;. Laurence M iMarks Ohmart Co., Inc.; Mohawk Valley Investing Co., Inc., and
7,700,000 Mead Corp. 3%7% promissory notes due 1953-1963, in- & Co.; McCormick & Co.: Irving Lundb Co.: The The Small-Milburn Co., Inc. =~ e . \
clusive, Purpose, refunding ($6,500,000) and for improve- Ohlo Conipany: By A Fng c : oirlg & Co.; Ihe ¥ S & : erarel
ments ($1,200,000)." Placed- privately with Northwestern pany; Shuman, Agnew & Co.; William R. Staats ! 105,500 West Virginia Water Service Co. 1,000 shares of $5 cumu=
Mutual Life Incurance Co. and First National Bank of .Co, Inc.; Vietor,' Common, Dann & Co.' and -Watling, | + lative ‘convertible preferred.stock (no 'par).: Purpose, for
Chicago. Lerchen & Co. Qversubscnped, . j, . o construction program. - Price, $105.50 -per 'share. Pur:
300,000 Montgomery Elevator Co, 5% first (closed) mortgage y 8523,347 General Publie, Utilities Corp. 504,657 shares of .common- chased by Allen & Co. for investment. .
sinking fund bonds due July 1, 1963. P : - Stock (par 8$5). Purpose, to repay bank loans to make | —————— . v S ’
y 1, . Purpose, refunding dditt 1 in - A
($123.112) an ; i o workin a onal investments in common stock of subsidiaries., | $105,157,938 s s
,112) d to repay bank loans:and for g Price, $16.50 h K IRON, STEEL, COAL, COPPER, ETC
capital (8176,888), Price, 100% and accrued interest. » o0 Der share to stockholders. Offered by com- ; ) * i : y /
Offered by Illinois Securities Co. : gﬁ:}; . f{lz‘;‘;';sf" ’v"{’“m }’g t”““;‘]'i"de"- p Unsubscribed $299,850 California. Tungsten Corp. 1,999,000 shares iof coznmog
*750,000 Parkersburg Rig & Reel Co, promissory notes due 1957 to at an average prxceer:I ss‘is.az?/z p]‘Jler %hgié:ggﬁwii,gfis?e i i “Of‘l‘dr: paza 01221 cegnt'i)ée Plusr Pg::’ts??ern:gﬂr? . %r}l[eer;edagy
1963. Purpose, to repay bank loans. Placed privately with : $18.12% per share. Merrill Lynch, Pierce, * Fenner ' & . Tellier & Co. a5 8 poecilation.? o 5
&n msurance compuny. ; & Beane acted as clearing agent. " e Sl R s ‘cm::rconso(;{ama aMi:ing Co.- 218,181 _shares of capital
#1,500,000 Perfecti . 3% s - L i () - explorat]
p:;:gle"’geg;’:r‘;fn:‘;nzl/;gz p‘;’:;&“;‘:y ré‘f“:,soﬂ‘l;;gwcﬁ:ﬁ‘{ﬁ 8,437,500 General Telephone Corp. 300,000-shares of common stock | * "7, stock (par ‘$1).. Purpose, for %xl)loratlgn ofi rplétl)lléiﬁl;h,
Price, at.100%. Placed privateluy with Prudential Insur- A {par., $20). . Purpose, for-:additional ‘inyestments in- com=- | - ) Prico,’ $1.25. per share, Otfered by comp ny" f; S 8 mp
ance Co.. of America mnnI rinocks of subsidiaries and . temporary -advances-to ' . lion ‘byt Stockho})delgl.) é] s‘l‘lhrz:gm & .Cy. acted as sellin:
. ice, - " by 1 nsubscribe . : ! 3
*15,000,000 Ralston Purina Co. 3% sinking furd debentures due Gl et o D Sy ervEren B ' el Mg o & Phosphate -Corp. 23,529 shares
. June 1, 1971.  Purpose, to finance inventories. and for Secur'ities corp’- Mitchum, Tully. & Co.; Blyth & Co., Inc.; e o ll’; “(: 10 :gts) Pur ose;. for research
other, corporate purposes, = Placed privately through Kid- Kidder, Peabodit & cb.;~'Hemphlll. Nsyes?-crahm.' Par-. L5 ‘ gf“lco(llx:;?r?!x:gslg&emg:r Pri.ccer 's{,per‘ p;;:;ré,:.ox’rered by
; der, Peabody & Co. and Goldman, Sachs & Co. ' sons & Co.; Hornblover & Weeks; W. C. Langley & Co:i | . - company - for subscription ‘by. 'stockhoelders, without. unders
25,000,000 i;nn,h l’(JlA bo')‘ Ct;rp. i15-year 3%% promu;sory notes to be I(\:/lex'rlg Lynsy, Plerce, Fenner & -Beane; White, Weld & writing, - AT e {’
payable beginning in 1953. Purpose, refunding ($6,000.~ 0.; Dean’ Witter & Co.; Robert W. Baird &- Co., Inc.;' : A - Corp, --500,000 & s.0f capi
000) and to repay bank loans and for workif‘xg capital ' Central Republic Co. (Inc.)i"Les Higginson "-70'1‘!:;v Lﬁﬁl-’ 120,000, General: ]nvtestm;nt %arp'urmoqmoq éﬁh:fmes'.::d’cgg\;:;p:ggf\t
(819,000,000). Placed privately with Prudential Insurance rence M: Marks & Co.; ¥. . Moseley & C0.; Shields & Apar-40.cenis) s Fuspose. for/ "~ Otfe

Co. of America. Company; A, C. Allyn & Co. Inc.; Fulten, Reid :& Co.: s O DR Sharey | SN Rl
*1,500,000 Spencer ‘Chemical Co. 3% 7% unsecured notes due $100,000 + .Edward D. Jones & Co.; The Milwaukee Company;. Stroud- 03 coppany, g lnou o e :
annually from Aug. 1, 1955 to 1969, inclusive. ' Purpose g & Company, Inc.; Bosworth, Sulliveni&.Co SABfor i ne 210,000 Sliver: Bell Mines. Cf. “120.000: shares-bi - eommon Letock
for new. construction.” Placed privately with the Prudentia] well, Weedon & Co.; McCormi » . (par §l1).. Purpose, for’ mine developmient, ' Price, '$2.25
Insurance Co. of America, H & Co.; > P p G -per.’share” to stockholders--and $2.50 to pubic:* Offered

\

_ Inc.; William R. Staats Co.,"Ine.; Walstor, man: by company for subscription -by. stockholders and then
$149,350,000 . . %q;:ﬁiwin: Ball, Burge & Kraus; Bingham; Sheldon & Co.; : to public. . © - o Sl
LAND, BUILDINGS, ETC. 3 M. Dlalh | & Comn By MOCENY e OO W oL o0 :
$275,000 Church of St. Francis of Assisi of Rochester; Minn, First { - Lester & Co,; -McCourtney-Breckeiridge &' Co,; Stix e i : ; : y T S
mortgage 3% to 3%¢% serial bonds dated July 1, 1951 j Co.; ‘Watling, Lerchen & Co. and- Brusii Sfoctms & itz OTHER: INDUSTRIAL®AND ' MANUFACTURING - - i
pod cue. PETLE UMty from Wanl) 1653 to July 1, 1966, Oversubscribed ; g g © $25,000 Air-Springs, Inc.. 5,000 shares 'of common stock (par
2 e; for new -construction, A %o ] ¥ S wol G : ; i i
and accrucd interest.  Offered by B. C, erelgler & Go 100% 11V 1,353,222 Green Mountain. Power Corp. 104,094 ‘shares’ of. commeon 2y }(‘,’r ?:Q,trsk)ihgpgl;?f;'x'topr‘i)geud s?e"ég?“s’r?&‘r? X(I;(f’?:rlgd ml:';
. 3 . : stock (par $10), Purpose. tc repaybankloan and’f Fa AN d'Avigdor ‘& Co. “as a speculation.” ; &
275,000 8t. Edward’s Congregation. (Archdiocese of Milwaukee). new construction. Price, $13 per share. ‘Offered by com=- | = . i & 4 ol s ¥ Vien:
First mortgage 3%, 3%% and 3%% bonds dated May 1, pany for, subhscription by preferred. stockholders. ' Unsub<- | - 100,000 Arwoood Precision Casting Corp. - 4,000 shares of 5%%
1951 and due semi-annually from May 1, 1952 to May 1, scribed shares (1,052) underwritten: by Kidder, Peabpdy | ! .. :.r. ~ cumulative preferred stock (par $25). Purpose, for work-
;?Sg, gnclusévi/e. tPu;pos7 for new -construction. Price, to & Co.; Allen & Co.; and Townsend, Dabney &i'Tyson AR, e ;lngmcapical.d E‘"rlce‘;g,ltl par.m?ﬂ:re%y o:lrppany to stock=
rom 3% to 3.60%, according to maturity. Offere 7 S Vi £ olders and lo public, without underwriting. G
by B, C. Ziegler & Co u B.1 ; y red 150,000 Ir}ter County Tclephone & Telegraph Co. 6,000 shares “of “..1,182,910 Calaveras Cement Co, 118,066 shares of c:mmon ‘stock
; 5%  cumulative preferred - stock, series B . {par '$25). LT (par. $5): Purpose, - for - expansion program. Price, $10
. Purpose, for expansion and improvements, Price; ‘at par. per share. Offered by company for subscripiion by com=
MISCELLANEOUS Underwritten by Florida Securities Co. and H. W. Free- T ]

: man & O . ~~mon’stockholders; Unsubscribed shares (750) underwritten
“$1,600,000 Baxter Laboratories, Inc. 4% 15-year promissory note 2 by Blyth & Co,, Inc," and- Hooker & Fay, who sold them

due June 1, 1966, Purpose, refunding (5600,000) and | ‘5,000,000 Iows Power & Light Co. 50,000 :shares of 14407 cuus: et 813 per share. - : t
r’"fki"g. capital ($1,000,000). Placed -privately with ~an \7 lative preferred stock (par $100).  Purpose,.for new. con- 299,000 Century’ Geophysical Corp, 104,000 ‘shares of common
nstitutional investor through Lehman Brothers, stll'ul:ﬂ(;n.f Price, at par and accrued. dividends.  Placed' stock (par $1).. Purpose, for working capital, ll:rice";'
*30,000,000 Beneficial 19 i privately through Smith, Farney & Co. with: Penn Mutual M $2.87Y2 per share, Underwritten by The First Southwes
962, Pdr%:;;; Ctgmi-e?hﬁ:e/[ Eﬁgﬂﬁi‘iﬁ ','3;?,1 dule,rgl;g, ;t' f Life Insurance Co.; Travelers Insurance .Co.; Travelers' |/« ' Co:; Rau%cher, Pierce & Co.; Barron McCullough; Charles
97.76%.. Placed privately with = institutional investors | Indemnity Co.; Travelers Fire Insurance Co.: Investors: ./ B.White & Co.; Hudson, Stayart & Co.,.Inc., and: Walter
r through Eastman, Dillon & Co. : xu;«%?fhl'gcrh; ?mergan“Exc?rﬁs (in.; Insurance Company X “OFoHuUre, ! S ; i
» 4 erica; Hartfor re. Insurance ,Co.; ‘Hartford i L i ar lass A common
#10,000,000 Colonial Stores, Inc. 3% promissory note due April 1, Accident & Indemnity Co.; Bankers Life Co.; J. P. Morgan : Lm0 gig?'('pg'sff,"lséulr'ﬁﬁseu}%fofcﬂsifiiﬁf Olzco Mig. Co,
1952-1971, inclusive, Purpose, refunding ($6,035,000) and & Co. Incorporated, as trustee; The John Hay Whitney St Price, -$7 ‘per  share. - Offered to residentsof Texas only .
for.worklng capital ($3,965,000), Placed privately with Foundation; Boston Insurance Co.; The Great-West Life ; by Russ -& Co.; Underwood; Neuhaus & Co.; Chas. B,
an institutional investor through Hemphill, Noyes, Graham Assurance Co.; United Benefit Life’ Insurance Co., and White & Co.; Texas National. Corp,; Binford,  Dunlap &
Parsons & Co. i ! North American Life Insurance Co, - Yok i Reed; Rowles, Winston & Co.;' R. J; Edwards, Inc., and
*700,000 Fischer - (Henry) Packing ' Co.  15-year serial mortgage ¢ 134,100 Lorain Telephone Co. 6,705 shares of . common. stock (no M.-E.- Allison : Co,, I?“"“ - o ; !
bonds. Purpose, refunding ($271,300) and for plant im- par). Purpose, for general corporate purposes. ' Price, $207 126,000 General Glaze ‘Corp., 22,500 shares of 5% non-cumulative
provements ($428,700). Piaced privately through Bankers | per share. Offered by company for ‘subscription’ by com- prior ‘preferred “stock. .(par: $5).  Purpose,- to’ purchase
Bond Co, mon stockholders, without underwriting.- - toa v equipment.  and. for working capital. = Price,” $5.60 per

*295,000 Forest La i 89 ; dek - v . g ! share, Offered by .John C. Legg & Co. | i
" 1971, Pu;;';asgo tosr/ln al‘:gbecx:xt)ui{ﬁ?' isn(;lpl::v eGm'e :&e ::;e "}: 19,000 ‘;{',"_S";'uhr'pg;s ?3; lgfégggﬁhiﬁnfénﬁ °and°"a§.§f.§;‘m'g‘§,‘; * 19,000 General Glaze Corp, 95,000 shares of common stock (par
;estments. Price, at par and accrued interest, Sold to Frice, $6.75 per share. Underwritten by Equitable Securi- . i 520 centEle purpose, fg}} ne:iv §q“}‘"§e"é B‘Eg W(gkgxog i

orest Lawn Memorial-Park Association, Inc, ; ties Corp.; T. J.'Raney & Sons; Womeldorff & Lindsey; |’ dtal, Price, at. par. srog, Dysdomn it Legg ;

i
© 250,000 Garrett, Miller & Co, 5% 12-year hite, Weld & Co.; Rauscher, Pierce & Co., Inc.; Scherck;” | ' '3,050,000 Glass Fibers, Inc. 200,000 shares of common :tock (par
T dated July- 15, 1951," an5d/' dul; gf‘?yl ggnvlegrg;hlepﬂiggggur&s; Richter Co., and Taussig, Day & Co., Iric.--Oversubscribed. . $1). Purpose, for expansion program. - Price, $15.25 per
working capital, ‘Price, 102% and accrued interest, Of- 23,381,400 New England Telephone & Telegraph. C6. 233,814 shares of share. - Underwritten by McCormick & Co.; A. C. Allyn
fered by -Laird & Co. capital stock (par $100). Purpose;.to’ réduce. temporary +-and, Co., Inc'im?h? ;ﬂgw(a::keia-‘co.w"ﬁbe Fg“‘sffz’ﬂg;d
K A Db et e bl 2 ; Corp.; Aines, erich -&.Co. . Ine.;, iam R, Staats i
200,000 Gray Drug Stores, Inc, 3%9 promissory note. Purpose, g borrowings ‘from American Teléphone ‘& "Telegraph  CG., A Inc? Dominick & Dominick; Bell & Beckwith; Merrill,
for. expansion program. Placed privately with N o batent, and for general corporate purposes.. Price; at par: Turben & Co.; Stein Bros,-& Boyce; Dempsey-Tegeler- &
land Mutual Life Insurance Co. through ;\W/[l o e Offered by company for subscription' by’ Stockholders,. other Co.;. Estabrook & Co.; Hill Richards & Co.; The Ohio Co.;
& Co. : 3 ug errill, Turben : + than parent, without underwriting. "~American Telephone ; Piper. Jaffray & Hoi)'wood' Prescott, Shepard & Co., Inc.:
200,000 Owners D ; &; Te}egraph Co. subscribed for an additional 536,071 f - Saunders, Stiver & Co.: Clement A. ‘Evans & Co.,' Inc.;
i J\!me :"";géx Cnlgﬁ'rross;/ﬁ;ors‘;gﬁigngmg: “flelber}t’:uires ; SiRatad WA o Barret, Fitch & Co., Inc.; BoettcherQ ax;ij Coé; Ma,smz-
100%, and g, { it S, pital. - Price, | 2,175,200 Scranton Electric- Co. 21,752 shares  of 4.40¢ ‘cumulative : Hagan, Inc,; Mullaney, Wells & Co.; Quail & Co.; West-
ities C‘::rp. acerued interest. Underwritten by City Secur- \ / breferred stock (par $100). - Purpose, for 'ﬂe\?\"(COIastructidn. ] ;v héimer.- & <Co.;. Woodard-Elwood & Co., and Mead, Miller
3,000,000 Red Owl St ‘ v Pﬂlfé:- $102.25 per share and accrued: dividends. ~Under- & Co,  Oversubscribed.: B
,000, ores, Ine, 3% 9% promissory note: o . " writfen by Kidder, Peabody & Co.; Smith, Barney & Co.; AN L
1966. Purpose,” refunding = (590,000 and . for peabesi | |’ Hemphil, Noyes;: Graham, Parions & Co.;. Stroud‘ & Cp:- ;7. 1 APLAAT (euph Forge Lo, 113,124 shares of jcommon Stoc (par
-corporate purposes ($2,100,000). . Placed privately with . Inc.; Singer, Deane & Scribner; DeHaven. & Townsend, . Cishare Offered b 'ompany for subscrip'tion by -stock-
;Wo institutional  investors through Lehman Brothers; Crouter & Bodine; Yarnall & Co.; Boenning" & Co.; Har- ; * ! Tholders Underv)rl{éeg by Gearhart, Kinnard &, Otis,, Inc.;
iper, Jaffray & Hopwood, and J, M, Dain & Co. 0 | ' O & o sl Yeatman & C0.,"Inc. and Woodcock,” .. L. D. Sherman & Co., and Morgan'&.Co; Oversubscribed. .
() 5 4 : 4 A S g - D. i ;
*400,000 Southwest Gas Corp., Ltd. (Calif.). 4% first mortgage 5 0., Inc. - Oversubscribed

; : : s A 3,750,000, Lily-Tulip . Cup - Corp. 75,000 ' shares of common’ stock

g?ng:mgxﬁ ;s;';g, P}]:u,-pose' to convert operations to use | 10,014,345 Seuthern' New Engllund Telephone Co.. 400,000 shares sof - | % P (ng,parl;._ p‘ﬁ-pmeﬁmrvexpansion program. Price, “$50

- Placed privately with The Mut, i ; capital stock (par $25).: Purpose, to repay advances.from- i . S ~

Insurance Co, of N utual Life s ) y per’share. Offered by company. for subscription by com

. of New York. ‘ p - 23 i American Telephone & Telegraph " Co., parent. ‘ Price, -at * ‘mion - stockholders, ' .Unsubscribed shares (1,938) under=

#4,000,000 Weingarten ;) X | par_ to stockholders and $31.50 to dealers.  Offered'. by 3 S . i k Co. Inec.:
g gar! (J.), Ine. 3%7% sinking f g p written -by Blyth' & Co., Inc.; A.. G.:Becker & Co. Inc.;

June 1, 1966.  Purpote. et g fund notes due company for subscription ‘by. stockholders. ... Unsubscribed- : Central® Republic Co. (Iac.): Dominick & Dominick: The
expansion program (hsf-Ggg ggdmg ($2,361,200) and for shares (2,207) sold to dealers for resale to public in ‘the ] * First Boston Corp.. Hallgarten & Co.; Kuhn, Loeb & Co.:

New England Mutual Lite ins(\)x;:a ncft‘alagzd J)révs;&ely with |, . 0 |over;the-counter market. No underwriting.was: involved.. | ... Model, Roland & Stone; Moore, Leonard & Lynch; Sniith,

_ - setts Mutual Life Insurance Co. oy a}ssacmf- |- 10,000,000 Tﬂﬂll((fl-:s Transmission Corp. 100,000 shares ‘of 5.40% %'/ ' ;. : /Barney & Co.; Wertheim & Co. and Dean Witter & Co,
edic i : . + icumulative preferred stock (par $100). Purpose,-for.ex | , t ement -Manufacturing Co. - 50,000 shares oOf .
$50,645,000 i i R b .\,  Pansion program.. Price, at par and “acctued dividends. | 987‘59(? Z::n’.,‘},':,'j,":wf{“}m ;“18')"‘ ux:p':)se‘, rgr expansion program,

) - i Underwritten by Dillon, Read & Co. Inc,; A. C..Allyn and. § | ~ . : r ewritien . by A. G, Beeke
Farm Loan nd G . . 3 - . st Sl Price, ' $19.75 per share, nderwritien . by A. G. r
, oan. a overnment Agency Issues . : Co. Inc.; Bacon, Whipple & Co.; Robert -W../Baird & Co., | - "% 7 ol ger 3 ) Pee e Ames, Emerich & .-
$44,520,000 Federal Intermediate Credit Banks 2,05/ y *Inc; Ball, Burge & Kraus; A.'G. Lecker & Co.-Inc.: Blyth |0 =2 "0 “ Cp., Inc.; Robert ‘W.Baird & Co.,. Ine. William- Blair &
i dehentures dated Aug. 1, 1981 anf‘ pt 5% consolidated o4 . & Co., Inc.; Alex.. Brown & Sons; Clark, Dodge ‘& <Co.;. 1] * ar i Cnﬁmany' Blyth & Co., Inc.; Céntral. Republic Co (Inc.); .
Purpose, Tefunding ($36,600 00, o due,” Nav. 1:‘ 1951, 1% Qourts & -Co.; :J. M. Dain' & Co.; - Equitable " Securities || * ¢ -~ Jullen*:Collins.” & Co.: Dayton-&. Gernon; Dean Witter .
€20,600). Price, at par. Offerec lb Mnew money™ ($7,- Corp.; 'The First Boston Corp.; Folger, Nojan,-Inc.;-Fulton, .7 U.& Co.; Dewar,:Robertson;& Pancoast;-EquitableSecur-" .
comh, New York fiscal agent, 7 o cooneld G New. {Beld & Co.; Haxriman Ripley & Co., -Inc.;. Hayden: Miller | [+ " I jies Corp.:  Fatwell, .Chapman. & Co.;. Glore Forgan &
Se4a5) NELe e i + ‘& Co.;: Hemphill, Noyes, Graham; Parsons:&:Co.;°J.J. Buof - L. g Harris, Hall & Co. (Ing.);, Hayden, Stone & CO.;
,435,000 gegcral Intermediate Credit Banks 2.35% | consolidated | ! iHilllard & Son; Hornblower & Weeks; -W. E, Hutton & | " "° " ' " Hemphill, Noyes, Graham,’ Parsons. & -Ca.. - Hickey -&..Co.
' poocntures dated Aug. 1, 1951 ‘and due, May 11959 Co.; Johnston, Lemon & Co.; Kuhh, Loeb: & Co:; W. C:ill . "= " oot g Tlinpis. Companys, Kidder.” Peabody & Co.f -
urpose, refunding, Price, at par, ‘Offered by Macdonald |+« ‘Langley & Co.; Lazard Freres ‘&' Co.; Lee Higginson' Cor 717" Lhdenburg, Thalmann & Co.;;.Lee ‘Higginson- Cirp:; -Mc- "
G. Newcomb, New York fiscal ggent, elonald . + Carl M. Loeb, Rhoades & Co./ Laurence M.-Marks & Co.; | - Cormick & Co.; The Milwaukee Co.; Newhaid..Cook &
' ) i A. E. Masten & :Co.; McDonald & Company; Merrill Lynch, . C5.; The Ohio Company;. Piper, Jaffray & .Hopwood; Shil- '
. 4 Pierce, Fenner & Beane; Merrill,- Turben & Co.;:The Mil-. K linglaw, Bo'ger.& Co.; Sills, Fairman- & Harris, - Inc.;
CANADIAN GOVERNMENT st - waukee Co.; F. 8. Moseley & Co.;. Newhard, Cook- & Co.; .+ . Stern Brothers & Co.; Straus & Blosser: Sttoud & Co:, :
$7,000,000 Nova Scotia (Province of) 15-vear 3% debentures : - Fhe Ohlo Company; Paine, Webber, Jackson- & Curtis: | .-~ - .'“Inc; Union Securities Corp.:. Victor, Common. Dann. & ..

July 15, 1951, and due, July 15 noures dated. dy 2 R. W. Pressprich & Co.; Reinheldt-&:-Gardner; Reynolds " Co., and Woolfolk ‘& Shober, . Oversubicribed, . ° wE

Treashry hbills and g rnirynbur's:%cs' Pﬁrposq. to repay & Co.; Riter & Co.; L. F. Rothschild & ‘Co.; Salomon-1: = ° A 2 Ehe VRIS . ¥

Fund for.advances and for vari u 01;150 dated Revenue Bros, & Hutzler; Shields & -Company; Singer, Deane & | ' ' #54,400 Midwest Packaging Materials C 119,380 'shares” of ‘com= -

98.59% and accrued lnt,grst rovincial purposes. Scribner; F. 8. Smithers & Co:;- SteinBros: - & Boyce; ‘0o . . mon ‘stock ‘(par $1). - Purpese, to’incfease -investment in -

Smith, Barney & Co.; Wood, Gunt:is ] &Undemrm,e“ by Stone & Webster Securities Corp.;: Spencer  Trisk' & Co.; | ' i, ~°. ' subsidiary and ‘for  general. corperate; ‘purposess -Price,” ‘-
riman Ripley & Co, Ine.: The Flrstyg tCou Inc.; Har- Tucker, Anthony & Co.; Unions Securities” Corp.;’ G. H.: | . 7,/ -85 per.share.” Issued to-Edward’D. Jones*&- Co. 'upon
Ames & Co. Inc.; The Dominio oston Corp.; A. E. Walker & Co.; White, Weld & Co.: Whiting, Woeks & - | , - exercise: of warrants, O R
McLeod, Young, Weir, Ine n Securities Corp.; and Stubbs; Dean Witter & Co., and Harold E. Wood & Co. |° . : : et =

£ . Oversubscribed. st *- |7 " *Represents issues placed privately. .

$550,000

6101,015,000

p://fraser.stlouisfed.org/
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298,000

14,652,495

“sons & Co.; H. Hentz & Co.;

.Inc,;
&

]

Nuclear Instrument & Chemical Corp. 74,500 sheres of
ctommon stock ipar $1),° Purposes, to repay bank loans,
for improvements and working capital . Price, $4 per
share. Underwritten by Loewi. & Co.; Bell & Farrell,

Blunt Ellis & Simmons; Cruttenden -& Co.; Dool:ttle
Ce.; A, (5, Edwards & Sons; Bills, Fairman & Harris,

Inc.; Stein Broe, & Boyce and Straus & Blosser. Ovér-
subscribed,

Pfizer (Uhas.) & Co., Inc.
stock (pur $1), Purpose,” for, plant expansion and work-
ing cupaital, Price, $33 per snare, Otfered by company’
for supscription by common stockholders.. Unsubscribed

shares (4,632) underwritten by F. Eberstadt & Co. Inc.;

Morgan Stanley & Co.; Kuhn, Loeh & Co.; Adams, Mudge

& Co.; A, C. Allyn & Co,, Inc.; Ames, Emerich ‘& Co., Inc.:

Amott, Baker & Co., Inc.; Geo. G. Applegate & Co.;

Bacon, Whipple & Co.; Bailey & Davidson; Rokert W,
Baird & Co., Inc.; Baker, Weeks & Harden; ‘A, G.

Becker & Co. 1Ine.; Betts, Borland & Co.; Bingham,
Walter & Hurry; Bioren & Co.; Blair, Rollins & Co. Inc.;,
William Blair & Co.; Blunt £llis & Simmons: Boenning'
& Co.; Boettcher and Co.: Bosworth, Sullivan & Co., Inec.;

J. C, Bradford & Co.; Edward M. Bradley & Co., Inc.;

Alex. Brown & Sous; C. S Brewn & Co.! Harold €. Brown
& Co. Inc.; Brush, Slocumb & Co.; Butcher & Sherrerd;
Central Republic Co, (Inc.); Chace, Whiteside, warren
& Sears, Inc.; Childs, Jeffries & Thorndike, Inc.; Clork,
Dedge & Co.; Richard W, Clarke Corp,; Coffin & Burr,
Inc.; Cohu & Co.; Collett & Co., Inc.; Julien Collins:
& Co.; Cooley & Co.; Courts & Co.; Craigmyle, Pinney
& Co.; Crowell, Weedon & Co.; Crutfenden & Co.; J. M.
Dain & Co.;-Paul H. Davis & Co.; Davis, Skaggs & Co.;
Dayton & Gernon; DeHaven & Townsend, Crouter &
Bodine; Dominick & Dominick; Francis I. du Pont & Co.;

Eastinan, Dillon & Co.; A. G. Edwards & Sons; Elworthy
& Co.; Emanuel, Dectjen & <Co.; Equitable - Securities "
Corp.; Estabrook & Co; Fairman & Co.; Farwell, Chap-
man & Co.; Ferris & Co.; First California Co.; First of
Michigan Corp.; Fordon, Aldinger & Co.; Foster & Mar-
shall} Fulton, Reid & Co.; Robert Garrett & Sons; Good-.
body & Co.; ‘Grimm & Co.; Hallowell, Sulzberger & Co.;

Harris, Hall & Co. (Inc.); Hempunll, woyes, Gaanam, Fur-
Hill Brothers; Hill Richards
E. F, Hutton & Co.; The Tll-

444,015 shares of common

& Co.; Hornblower & Weeks;

" inofs Co.; Tne Indianapolis Bond & Share Corp.; Johnson,

.. .Lane, Space & Co, Inc.;
«, Richards -&- Co.;

Johnsion, Lemon & Co.;
Kerr ' & “Bell; A. M.- Kidder &
Kinsley ‘& Adams; Kirkpatrick-Pettis Co.:
& Meeds: Ladenburg, 'Thalmann & Co.;

Kay,
“Co.;

Laird, Bisszll
Lazard  Freres

", & Co.; Lee Higginscn Corp.; .JJohn C. Legg & Co.: Lehman

“borg & o.: MaaloeMer-ogwa,

- Gardner; Reynolds & C9.; Riter & Co.;

_Inc.;: Singer, Deane & Scribner;

2 4,699,643

“ (Inc.); ' Baker,
. Gruhbs; Moore, Leonard & Lyneci:; Dayton -& uetuda; AL

» 3,439,900

7 150,600

<-and Charles-A, Taggart & Co., Inc.

Brothers; John H. Lewis & Co.;

Little & Hopkins, Inc.;
Carl M. Loeb, Rhoades ‘& Co.;

Loewi & Co.; 1rving Lund-
Al an el P
Merril Lynch; ‘Pierce; Fenner. & Beaie;

C6.; The Milwaukee _Co.;

WG g Awes
Revel Miller &
Mitchum,” Tully & Co.; Me-
Cormick & o.; McDonald-Moore & Co.; James J, 'Mé-
Nulty & Co.;. Mead, Miller & Co.; F. 8. Moseley & Co.;
Newhard, Ccok & Co.; J. C. Newsome & Co.; John J.
O'Brien & Co.; The Ohio Company; - Pacific Co. of
California; Pacific ‘Northwest Co.; Paine, Webber, Jack-
son & Curiis; Peningion, Colket and Co.; Peters, Writer
& Christensen, Inc.; Piper, Jaffray & Hopwood; Prescott,
Shepard ‘& Co, - Inc.; Futnam & Co.; Reinholdt &
Robinson and
Lukens; Herbert W, Schaefer & Co.; Schwabacher &
Co.; Scott, Horner & Mason, Inc.; Chas, W. Scranton
& Co.; Shearson, Hammill & Co.; Shields & Company;
Sidlo, Simons, Roberts & Co.; Sills, Fairman & Harris,
William R.. Staats 'Co.,
Inc.; Stein Bros. & Boyce; Stern Brothers & Co.; Sterne,
Agee & Leach; Stix & Co.; Straus & Blosser; Sweney
Cartwright & - Co.; Swiss: American Corp.; Townsend,
Dabney & Tyson; Spencer .Trask & Co.; Underwood,
Neuhaus & Co.; Van Alstyne Noel Corp.; Wagenseller &
Durst, Inc.; H. C. Waihwright & Co.; Watling, Lerchen
& Co.; Whiting, Weeks & Stubbs; Dean Witter & Co.;
Harold E.  Wood & Co.; ‘Woodard-Elwood & Co. and
Zuckerman, Smith & Co,

Specr - Carbon Co, 179.034 shares of common stock (no
par).. Purpese, to finance expansion . pregram.  Price,
$26.25 per share. Underwritten by Lee Higginson Corp.;
Paine, Webber, Jackson & Curtis; A, C. Allyn. & Co,,
Inc.; Blair, Rollins & Co. Inc.; Fulton, Reld & Co.;
Shuman,. Agnew & Co.; Stroud & Co,, Inc.; Dempsey
Tegeler & Co.; Johnson, Lane, Space & Co. Inc.; Bate-
man, Eichler & Co.; DeHaven & Townsend, Crouter &
Bodine:’ Hamlin & Lunt; The Ohio Company; Schmidt,
Poole & Co.; Straus & Blosser; Van.Alstyne Noel Corp.;
J. C. Bradford & Co.; Butcher & 3herrerd;: Cruttenden
& Co.; Arthurs, Lestrange & Cn.: H, M. Byllechy & Ca.
Weeks & Harden; Jenks, Kirkland &.

E.- Masten & Co.; Bioren & Co.:
Inec.; Crowell Weeden & Co.;
Woodcock, Hess & Co., Inc.; Wurtz, 'Dulles & Co.} "C;
V. Converse & Co.; Craigmyle, Pinney & Co.; Curtiss,
House & Co.: Draper, Sears & Co.; Fauset, Steele & Co.;
Thayer, -Baker & Co.; Sills, Fairman & Harris, “Inc,

W. L, Canady & Co.,
Penington, Colket and Co.;

A

Sutherland . Paper Co. 34.299 shares of 4.40% cumulative
«convertible preterred . stock _(par $100). Purpose, for
working capital. Price; $100 per share. Offered by com-
pany for .subscription by common- stockholders, Un-
Subscribed -shares  (2,080). Underwritten ' by Lehman
Brothers: Harris, Hall & Co..(Inc.); White, Weld & Co.;
E. H, Bchneider & Co,; and Emanuel, Deeijen & Co,

Television Equipment Corp. 1,500,000 share§ of common
stock (par  five ecents). Purpuse, for working capital,
Price, 10 cents per share. Cifered by company for sub-

. seription by  stockholders.

180,000

270.000

. (par 81),

884,000

* Jenks,

Thorkon . Ce. 15,000 shares of 5% cumulative preferred
stock (par $10) and 30,000 shares of - comurion  stock
(par 25 cents) in units of one preferred and two com:mon
shares. ' Purpose, - for - workine - capital. Price, $12 per
unit. “ Underwritten by F. E. McMichael & Co. -

Urbana Wine Co., Ine. 27,000 shares of capital stock
Purpose, to repay hank loans and {or working
capital.. Price, $10 per share. Offered by ‘company for
subscription by stockholders, -without underwriting.. -

Victoreen Fustrument Co. 221,000 Shares of. cominon stock
(par $1). "Purpose, to repay bank loan and for new
cquipment ‘and ‘working capital. Price, . $4 per . share.
Underwritten by Barrett Herrick & <o., JInc; A, H.
Vogel & Co.; George R. Cooley & Co., Inc.; Davies &
Mejia; H. L. Emerson & Cv., Inc.: Mason Bros.;  Mid-
South Securities Co.; Mann ‘& Gould; Saunders, Stiver
& - Co.; Hannaford & Talbot; Frank  Knowlton & Co.;"
Kirkland & Grubbs; - Nelscn, Browning - & * Co.;

- Pacific. Co. .of California; -8tanley Pelz & Co.;” Boenning-

. 120,000

© Y 587,500

- $36,240,244

$250,000

& Co.; Clair ‘S, -Hall' & Co.;
Blackstock & Co. and B. F, Ward & Co.

Video Corp. of America 7,200,000 shares of common stock.
(par 10 cents). Purpose, for working ‘capital, Price, at
par. ~Offered ty company fot subscription by stockholders:
Winston & Neiwell Co.- 50,000° shares of common stock
{par 85),
per: chare.” Underwritten by J. M, Dain &

Co.; Piper;

Jaffrav ‘& Hopwood; and. Woodard-Elwcod Co.  Over-

subseribed,

(1) |

Aloilco - Corp. :250,000 shafes - of ‘common . stock (par 10.|
‘cents). Purpose, for working capital, ete,

share..- Offered - to public by company,’

without- under-
writing, “as a speculation,” i

Wiley Bros. Inc.; Hancock, |* -

Purpose, to reduce bank loans, Price, $11.75.]-

Price, -$1 per |,

100,000 American General Oil & Gas Co. 800,000 shares of com-;

mon stock (par one cent),
and working capital.
fered by West & Co. v
Baruch Oil Corp, 260,000 shares of common. stock (par
10 cents). Purpose, tor cxpansion and working capital.

Price, $1 per share. Offered by Aigeltinger & Co. “as a
speculation.” .

Dakota . Péetroleum Co.

Purpose, for drilling of wel.
Price, 12Y% cents per share. Of +
“ar g eneculation,’*

260,000

20,000 10,000 shares of class A stock (no
par).. Purpose, for acquisition of property and drilling
expenses. Price, $2 per share. Offered by company to
public, without underwriting.

80,000.Dakota Petroleum Co. 40,000 shares of class B stock (no
par). Purpose, for acquisition of property and drilling.
expenses.  Price, $2 per share. Offered by company .to
public, without underwriting. g

3,710,000 Dome = Exploration (Western), Ltd.,” 350,000 shareg of
- common stock (par $2.50), Purpose, refunding ($2,721,500)
and ‘fer acquisition of properties and dring - expenses,
ete. ($988,500). Price, $10.60 per share. Underwritten by
Carl M. Loeb, Rhoades & Co.; American Securities Corp.:

- Bache & Co.; Boettcher and Co.; J, C. Bradford & Co.;
Chace, Whiteside, West ‘& Winslow, Inc.; Chaplin & Co,;
E. W. Clark & Co.; R. L. Day & Co.; Francis I, du Pont
& Co.; Emanuel, Deetjen & Co.; Hallgarten & Co.; Ingalls
& Snyder; Johnston, Lemon & Co.; Kidder, Peabody &
Co.; W. C. Langley & Co.; Lazard Freres & Co.; Irving

-Lundborg & Cb.; W. L. Lyons. & Co.; Laurence M. Marks
& Co.; Mason-Hagan, Inc.; Mead, Miller & Co.; Piper,

- Jaftray & Hopwooq; Prescott, Shepard & Co., Inc.; Rob-.
erts & Co.; L. F. Rothschiid & Co.; Shearson. Hammill &

- Co.; Silberberg & Co.; Singer, Deane & Scribner; F. S.

Smithers & Co.; Sutro & Co.; Spencer Trask & Co,;.

‘Tucker, Anthony & Co.; Union Securities Corp.; C. E.

Unterberg & Co,; H. C. Wainwright & Co.; Walston, Hoff--

man & Goodwin; Wertheim & Co.; Winslow, Douglas & .

McEvoy, and Warien W. York and Co.,, Inc, Over-

subscribed.” Y

Trans western Oil & Gas Corp, 275,000 shares of common

stock (par 25 cents). Purpose, refunding ($9,000) and to

repay bank loans and for expansion and working capital

($266,000). Price, $1 per share. Offered by Mitchell-

Hoffman & Co., Inc.

»

,‘ INVESTMENT TRUSTS, TRADING, HOLDING, ETC.
$796,025 'Culver . Corp. 127,364" shates of common’ §tock” (paF $5).
g Purpose, to be invested in railroad ahd kindred securities.
Price, .$6.25 per share. Offered by
- wvunderwriting, through NASD members.

275,000

‘ $4,605,000

company, . without

e . 'MISCELLANEQUS
$91,689 Eastern Life Insurance Co. of New York 7,053 shares of
capital stock -tpar $3.50)." Purpé¢se, to increase capital
and surplus. Price, $13 per share. Offered by company
for subscription by stockholders, without underwriting.
*140,000: Insurance Co.' of Amerita (Fla.) 4,000 shares of class A
common. stock (par $10). Purpose, for working capital.
Price, $35 per share. Ofiered by company to public, with-
out underwriting. i
50,000 Insurance Co. of- America (Fla.) 500 shares of 6% cumu-
lative preferred stock (par $100). Purpose, for working
capital.  Price, at par. Offered by company to public,
without underwriting. , .
225,000 Marquctte Casualty Co. 15,000 shares of capital stock
(par $10). Purpose, to increase capital and surplgs. Price,
815 per share. Offered by company for subscription by
. stockholders, without underwriting.
- 1,146,825 S and W Fine Fooils, Inc., 84,950 shares of common stock
(par $10). Purpose, for working capital and for expansion.
Price, $13.50 per share. - Underwritten by Blyth & Co.,
Inc. Oversubscribed.” ;
Schweser’s (Geo.) Sons, Inc., 1,650 shares of 6% cumu-
lative preferred stock (par $100). Purpose, for, expansion
program. Price, at. par. Offered by Ellis, Holyoke & Co.
' Oversubscribed. i
: 00 Weingarteh (J.), Inc., 20,000 shares of 5% cumulative
. LO.OO,OL -prefels":ed. stock (par $50), with stock purchase warrants
attached. . Purpose, for expansion and: working capital.
..“Price, at par and accrued ' dividends, ~Underwritten by
Moroney, Beissner and Co. and offered to residents of
Texas only,

$2,818,514"

Issues Not Representing New Financing
'.$178,000 Crowell-Collier Publishing Co, ' 6,000 shargs of common
T » stock  (no par).: Price, $13 per share. Offered by Blyth
e "& Co., Inc.’ Oversubscribed,
+:1400,800 ‘Federated Department Stores, Inc.
(5 <, 'mon stock (par $5)., Price, $41.75 per share,
Carl M, Loeb, Rhoades & Co. Completed.
17,500 “Generial® Appliance Corp, 35,000 shares of common stock
“-:par 10 cents). Price, 50 cents per share, Offered by
- E. L. /Aaron' & Co,
'299,995 General  Finance Corp. 46,153 shares of common stock
: “(par $1).' Price, $6.50 per share, Purchased by 93 key
employees of company from the trustee of the Estate of
Oweri' L, Coon.’ ° Sl
:99;960 Hercules Cement Corp, 4,760 shares of ~capital stoc
i (par $10), Price, $21 per share, Offered by Reynolds
‘& Co,

165,000

9,600. shares of com-
Offered by

Marquette. Cement Manufacturing Co.. £0,000 shares of
common stock (par $10). Price, $19.75 per sl}nre. Under-
written by A. G. Becker & Co. Inc.; A. C. A'lyn and Co.,
Inc.; Ames, Emerich & Co., Inc.; Robert W. Baird &
"/Co., ‘Inc.; William Blair & Company; Blyth & Co., Inc.;
Central Republic Co. (Inc.); Jullen Collins & Co.; Dayton
& Gernon; -Dean Witter & Co.; Dewar, Robertson & Pan-
coast; Equitable Securities Corp.; - Farwell, Chapman &
Co.; -Glore, Forgan & Co.; Harris, Hall & Co. (Inc.);
Hayden, Stone & Co.; Hemphill, Noyes, Graham, Parsons
. & Company; Hickey & Co., Inc.; The Illinois Company;
Kidder, Peabody & Co.; Ladenburg, Thalmann ~&: Co.;
Lee 'Higginson Corp,; McCormick & C.J.; The Miwaukee
Co.; Newhard, Cook ‘& Co.; The Ohio Company; Piper,
, Jaffray & -Hopwood;. Shillinglaw, Bolzer & Co.; Sills,
"Fairman & Harris, Inc.; Stern Brothers & Co.; Straus
& Blossér; ‘Stroud & Co., Inc.; Union Securities Corp.;
' .Vietor, Common; Dann. & Co., and Woolfolk & Shober.
e Uy 2 Oversubscribed, - .
-$2,413,250 Murphy (G. C.) Co.
wham o " “lipar ‘$I), ~ Price, -$49.25 per share,
Brgthers, Quickly completed. X
'+ 63,300 Murray Ohio Manufacturing Co. 3,300 shares of commoh
2 . ttock (par $5). Price, $21 per share. Offered by Kidder,
© ', . . . ‘Peabody & Co. [
17,733 Official -Fi'ms, Ine. 5,911 shares of class A stock (par
... 710 cents), Price, 83 per share. Offered by Aetna Secur-
ities Corp. Oversubscribed,
©.902,000 Pacific Finance: Corp. of California. 44,000 shares of
common. stock (par $10). Price, $20.50 per share, Of-
fered by The First Boston Corp., and Walston, prfman
. &:Goodwin, Oversubscribed,

987,500

47,000 shares of common stock
Offered- by Lehman

- 4,153,362 Pacific Power & Light Co. 291454 shares of common

“ ~tstock (no “par). "Price, $14.25 per share, Underwritten by |
Lehman Brothers; Union Securities Corp.; Bear, Stearns

; & Cy; ‘Dean Witter & Co.; E. Adams’ and Co.;
"« Alligon-Williems. Co.; Arthurs,: Lestrange & Co.; Atwil
-and Co.; .Ball, Burge & Kraus; Bateman, Eichler & Co.;
Battles & Co, Inc.; A. G. Becker & Co. Inc.; Bingham,
Walter & “Hurry; Blunt Ellis & Simmons; - Boatwright,

. July 19 ‘July 26

- July 1-31 July 1

Gulden & Co.: Boettcher & Co.; Bosworth, Sullivan &
Co., Inc.; J. C. Bradford & Co.; Brooke & Co.; Byron
Brooke & Co.; Stockton Broome & Co.; C. 8. Brown &
Co.; Brush, Slocumb & Co.; Butcher & Sherrerd: Byrd
Brothers; Campbell, McCarty & Co., Inc.; Cantor, Fitz-
gerald & Co., Inc.; Central Republic Co. (Inc.): Julien
Collins & Co.; Conrad, Bruce & Co.; George B. Cooley &
Co, Inc.; Courts & Co.; Crowell, Weedon & Co.; Paul
H. Davis & Co.; Davies ‘& Mejia; Detmer & Co.; Francis
I du Pont & Co.; A. G. Edwards & Sons; Emanuel,
Deetjen & Co.; Clement A. Evans & Co., Inc.; Fairman
& Co.; Farwell, Chapman & Co.; Ferris & Co.. Fewel
& Co.; The First Cleveland Corp.; Fitzgerald & Co., Inc.;
Fridley & Hess; Fulton, Reid & Co.; Glore, Forgan & Co.;
Goldman, Sachs & Co.; Goodbody & Co.; Granbery,
Marache & Co.; Gordon Graves & Co.; Hallowell, Sulz~
berger & Co.; Hamlin & Lunt;- Wm. P. Harper & Son & Co.;
Harriman Ripley & Co., Inc.; Hayden, Stone & Co.; Waldo
Hemphill & Co.} Hemphill, Noyes, Graham, Parsons & Co.;
H. Hentz & Co.; Henry Herrman & Co.; Hickey & Co., Inc.;
Hill Richards & Co.; Hirsch & Co.; The Illinois Company;
Jenks, Kirkland & Grubbs: R¥H. Johnson & Co.; Johnston,
Lemon & Co.; Robert C. Jones & Co.; John B. Joyce &
Co.; Ketcham & Nongard; A." M..Kidder & Co.; Kiser,
Cohn & Shumakeér, Inc.; W. C, Langley & Co.; Lester
& .Co.; Mason Brothers; Mason-Hagan, -Inc.; McAndrew
& Co. Inc.; McDonald & Co.; McDonald-Moore & Co.;
The Milwaukee Company; Mullaney,” Wells & Co.; The
Onio Company; Pacific Coast Securities Company; Pacific
Company of California; Pacific Northwest Company; H. O.
Peet & Co.; Peters, Writer & Christensen, Inc.; Piper,
Jaffray & Hopwood; Raffensperger, Hughes & Co., Inc.;

- Rauscher, Pierce & Co;, Inc.; Reinholdt & Gardner; Irving
J. Rice' & Co., Inc.; L. L. Rona & Co., Inc.; H. V. Sattley
& Co., Inc.; Scott, Horner & Mason, Inc.; Shields & Co.;
Robert Showers; Sills, Fairman & Harris, Inc.; I. M. Simon
& Co.; William R, Staats Co., Inc.; Starkweather & Co.;
Stein Bros. & Boyce; Stephenson, Leydecker. -& ‘Co.; Stone
& - Youngberg; Straus & Blosser; Stroud & Co., Inec.:
Swiss -American Corp.; Underwood, Neuhaus & Co.; Wa-
genseller & Durst, Inc.; Wagner, Reid and  Ebinger, Inc.;
-Walston, Hoffman & Goodwin; White, Weld” & Co.; Wulff,
Hanson & Co.; F. S. Yantis & Co., Inc.,; and Zuckerman,
Smith & Co,

474,000 Parke, Davis & Co. 8,000 shares of common stock (no
par). Price, $59.25 per share, Offered by. Blyth & Cae.,
Inc. Completed, ! § . :

69,375 Portland General Electric Co. 2,500 shares of common

stock (no par)., Price, $27.75 per share,  Offered by

i Blyth & Co., Inc. Completed; R
598,500 Rheem Manufacturing Co. 19,000 shares -of vommon stock
(par $1), Price, $31.50 per share, Offered by Blyth &

Co., Inc. Oversubscribed.

245,250 Rockwell Manufacturing Co. 9,000 shares of common stock
(par $2.50). Price, $27.25 per share, Offered by Blyth
& Co., Inc. . Conpleted, - s
1766,140 Safeway Stores, Inc. 22,451 sharcs of common stock
. (par $5). Price, $34.12% per share. Offered by White,
Weld & Co.. Quickly oversubsecribed. : ¢
3,160,300 Sharon Steel Corp. 74,800 sharés' of common stock. (no.
par). Price, $42.25 per share. Offered by Lehman
Brothers; The First Boston Corp.; Shearson, Hammill

& Co.; and Hornblower & Weeks. Oversubscribed.

91,875 Skiles Oil Corp, 10,500 thares of common  stock (par $1).:
Price, $8.75 per share. Offered by F. 8. Moseley & Co.-
Completed. ) y

1,090,525 Standard Oil Co. of California 24,100 shares of common
stock (no_par), Price, $45.25 per. share, - Offered by

Blyth & Co., Inc. Completed. ) I
2,192 Suburban Propane Gas Corp. 137 shares of comimon
stock -(par $1), Price, $16 per share. Offered by Eastman,
Dillon. & Co. for account of SBW Gas Co. Completed. '
575,000 Swan Rubber Co. 12,500 shares of common stock (par $1).
.:Price, $46 per share. Offered by The Ohio Company.
Oversubscribed.

70,500 Texas Eastern Transmission Corp, 4,000 shares of common
stock (par $7). Price, $17.62% per share. Offered by :
Blyth & Co., Inc. Oversubscribed, )

25,000 Trans Western Oil & Gas Corp. 25,000 shares of common,
stock “(par 25 cents). Price, $1 per share. Offerzd by,
Mitchell-Hoffman & Co., Inc., for their owh accoutit.

7,000,000 Union Oil Co. of California 200,000 shares of commen
5 stock (par $25). Price, $35 per share, Offered by Dillen,
Read & Co. Inc. and associates. Oversubscribed. R
412,000 Victoreen Instrument Co. 103,000 sharés of common stock
(par $1). Price, $4 per share. Underwritten Ly Barrett '
Herrick & Co., Inc.; A. H. Vogel & Co.; George R. Cooley:
& Co., Inc.; Davies & Mejia; H. L. Emerson & Co., Inc.;
Mason. Bros.; Mid-South Securities Co.; Mann & Gould; i
Saunders, Stiver & Co.; Hannaford & Talbot; Frank
Knowlton & Co.; Jenks, Kirkland & Grubbs; Nclsom, ,
Browning ‘& Co.; Pacific Co. of California; Stahley Pelz
& Cp*  nennine & Co.: Clair S, Hall & Co.; Wiley Bros.,
Inc.; Hancock; Blackstock & Co., and B. F. Ward & Ce. *

$24,020,057

tIndicates special offerfng.

Treasury Financing in July :
Secretary of the Treasury Snyder announced on .
July 16 the offering, through the Federal Reserve Banks, |
of 1% % Treasury Certificates of Indebtedness of Series -
B-1952, open on an exchange basis, par for par, to hold- )
ers of 1% % Treasury Notes of Series E-1951, in the
amount of $5,351,142,000, which will mature on Aug. 1,
1951, « Cash subscriptions were not received. The results :

will appear in these columns next month.

The Secretary of the Treasury announced on May 14
that: the 3% Treasury Bonds of 1951-55, outstanding in "
thé amount of $755,000,000, will be called for redemption ;
on Sept. 15, 1951.

The Treasury Department in July outside of the above,
confined its operations to the usual weekly sale of Treas-’
ury Bills, Savings Bonds, Tax Anticipation Notes and |
Depositary Bonds. .-

UNITED STATES TREASURY FINANCING DURING 1951

Date - X Amount Amount
Offered Dated Due Applied for Accepted

Price Yield "~ :
%

$
Total for six months 60,529,342,374 :
1,200,374,000 99.595 *1.604
1,201,731,000 99.592 ¢1.615
1,201,631,000 99.605 + *1.562
1,200,294,000 99.598 *1.591
310,032,323 & a
8,599,000 100 o
524,376,100 100 b -

5,647,087,423

Jun 28 .July 5
July 4 July 12
July 12 July 19

91 days
91 days
91 days
91 days
July 1-31 July 1 10-12 yrs,”
July 1 - Julv. 12 yrs,
3 years

1,821,65%,000
1,964,371,000
2,031,366,000
1,991,901,000
310,032,323
8,599,000
524,376,100

Total for July.

Total for seven months 66,176,435,797 i
#Average rate on a bank discount 'basis. a Comprised of three sepa=:

. rate series, of which series E have 10-year maturity, are sold on & .

discount basis at 75, and yield 2.90% ; series F have a 12-year maturity, <
are sold on'a discount basis, at 74, and yield 2.53%;- and series G «

(Continued on page 8) - .
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have s 12-year maturity, .are sold .at.-100,:and: ‘bear-2% % “interest.
“bComprised'of separate fssues designated Tressury.notes;of-tax series
C~1947,- C-1948, 'C-1949,' C-1950. and Series. A-1954. Series C ‘earnings
-about-1.07%. - Sale ‘of thess bonds was_discontinued-on Aug: 31, 1948.
© Treasury motes of ‘series' D ‘began, Sept.. 1,.1948 and interest. aecrues
each month: " If held to maturity or-three.years {nterest approximately
140% per annum. - Effective’ ‘Aug. 11, 1949 these .notes. are -sold at
‘par and accrued interest from the. first. ‘ddy of. the month-in: which
purchased. ‘ Series A" Treasury Savings..Notes Sale began' on May. 15,
1951 ‘and ‘are ‘sold at par- and “accrued interest to the-15th of - the
‘month and if held to maturity or three years, interest approximates
1.88% per annum. s

- USE OF FUNDS
‘Type of Total Amount New
Securivy Accepted Refunding = Indebtedness
$ $ $
60,529,348,374 54,760,914,000 5,768.434,374

1,200,374,000 198,820,000
1,201,731,000 201,528,000
1,201,681,000 201,145,000
1,200,294,000 197,461,000
310,032,323 310,032,323
8,699,000 8,599,000
524,376,100 524,376,100

5,647,087,423 4,005,326,000
65,176,435,797 58,766,240,000

*INTRA-GOVERNMENT FINANCING
Issued Retired

$ $
Total for six months.._. 23,721,811,600 22,775,934,000

Dated
Total for six months____

July 5
July 12
July 19
July 26
July 1
July

July 1

‘Total

91-day Treas. bills
91-day Treas. bills
91day Treas. bills
91-day Treas. bills
U, 8. Savings bonds
Depositary bonds.._
Tax Antic’'n notes-

for July ..

1,001,554,000
1,000,403,000
1,000,536,000
1,002,833,000

1,641,761,423

‘Total for seven months.. 7,410,195,797

Net Issued
$
945,877,000

July—
Certificates 130.000.000

81,097,000 122,753,000
211,097,000 = ' 157,753,000 53,344,000

Total for seven month.. 23,932;908,000 22,933,687,000 999,221,000

*Comprises sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement ¥Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Bavings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Pederal Savings and Loan Insurance Corporation. tNet retirea.

35,000,000 95,000,000

+ +41,656,000

Total for July.

General Corporation and
Invesiment News

(Continued from page 2)

initial production will be on a government order under Army Ordnance
contract which will absorb 100% of capacity. As soon as the govern-
ment's needs are satisfied, however, the management will turn to the
manuyfacture of fibre cans for a wide variety of consumer and indus-
trial goods,—V, 173, p. 1791. :

Crown Drug Co.—To Issue 4% Notes—

H. J. Witschner, President, on Sept. .17 informed stockholders con-
sideration is being given to the issuance, probably next month, of an
additional $300,000 of -4%2% convertible notes, with most of the pro-
;eeggsto be used to pay off an RFC loan of about $273,000.—V. 174,

Davis Frozen Foods, Inc., Lexington, N, C. — Deben-:
tures Offered—R. S. Dickson & Co. Inec., on Sept. 19
offered publicly $150,000 of subordinated 6% 'deben-
tures dated Sept. 30, 1951 and due Sept. 30, 1971, at 100%.

The proceeds are to be used for working capital, to purchase

outstanding preferred stock, and the balance used toward purchase
of company’s plant.—V. 174, p, 899,

Davison Chemical Corp,—New Government Contract—
This corporation has contracted with lhe ‘Reconstruction Finance
Corporation Office of Rubber Reserve - to.produce a tantala-silica” gel
catalyst for deriving butadiene, needed in large quantities in the manu.
facture of synthetic rubber, from ethyl alcohol and-acetaldehyde, the
company announced on Sept. 17. The materidl will ‘be delivered to

the Koppers Co. and Crehide & Carbon.C
‘butadiene, as agents for RFC. 4 Seinosln Con Prpducers of

In 1944 production of butadiene by the  alcohol 3
process - reached
700,000,000 pounds, about 60% of all butadiene produced. In’the cur-

rent program, it is estimated that o Y
it g 17; e ver 20%. of the butadiene will be

Deep Rock oil Corp.—Stockholders Receive Rights—
The company is offering its common stockholders of
record Sept. 19 the right to subscribe on or before Oct. 3
for 49,912 additional shares of common stock (par $1)
at $50 per share on the basis of one share for each eight
shares held. The stockholders also have the right to
subscribe for any of the shares not subscribed for through
the exercise of primary subscription rights, subject to
allotment. The issue is not underwritten.

PROCEEDS—The corporation intends to use the ne( proceeds from

the sale of the i
corporate purpos::?‘* for "its working capital requirements and other

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
-‘Authorized Outstandin

<= 1$2,725,000 $2,'725,000g

15,000,000 5,000,000

3% motes
3% % note

ligation due in 12 equal annual

instalments 199,080

*Includes 2,703 sh i e

A shares issuable at Aug, 31, 1951

securities of tPe corporation that were goutstanchng prior to May 1,

1941. In addition to the shares outstanding at Aug. 31 1%51'

705 shares were held in the corporation’s trea, ) ; 5
were reserved for issuance on the exercise of

199,080
449,207 shs,

, In exchange for

ance on the exercise of options that ma

employees. 1$455,000 due semi-annually {oh.g;% 1
due July 1, 1954. 1$240,000 due semi-annually from
to Jan, 1, 1963; $240,000 due July 1, 1963,

. BUSINESS—The corporation is en
;n»o:ucl;lon and transportation of
acturing and marketing of refined products, and in o

s erati -
dental to the foregoing. The corporation is genemllsgJ cf'asg?fsi‘eéms{s
f;:bm ofmg:‘esus;nalie;‘ igxdt;pertll?egt, integrated companies in the petro-

stry, whic
Aaset By 5 highly competitive among the companies
At its refinery a% Cushing, Okla.,
;ecsaénpletet I:ne of petroleumn products,
rn. states. Crude oil and refined products requi
excess of its own production are acquired from unaﬂilia(t]:drz?r:g;sni;:
At Jur'xe 30, 1951, the net number of primary producing wells
owned by the corporation was 487 (476 oil and 11 gas), as compared
‘with 508 oil and 19 gas producing wells at the end of 1945,

Jan. 1, 1955

gaged in the exploration for a
crude - petroleum and the manlllxEE

the corporation manufactures
which it markets in-the. middle

itized for FRASER
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The corporation .had working or royalty, interests in oil and gas
properties at June 30, 1951, aggregating. 56,509 gross . proven acres
, of ‘producing leaseholds and 671,558 .net.acres of undeveloped’ lease~
. holds, or increases of 347% and:227%, :respectively, over-the”cor-
i poration's.holdings’ at the.end -of-1946. ~ - U 2

| To Place ‘Notes Privately—By.an agreement entered

i into on July. 26,1951, The Penn Mutual Life Insurance-

¢ Co. has agreed to_lend to the corporation, and the corpo~

. ration has.agreed to. borrow, $2,500,000, of which, amount

' $1,000,000. is to be borrowed on or after Dec. 14, 1951, and
¢ prior ‘to Dec. 31, 1951, and the remaining $1,500,000 on
or before June 30, 1952, such loan to be repayable in
semi-annual payments of $175,000 from Jan. 1, 1955, to
Jan. 1, 1961, with a final payment of -$225,000 due
July 1, 1961, and to bear intérest at 4%.

PROCEEDE—The proceeds from the sale of the notes will be used
to make further improvements and additions- to the refinery at
Cushing, Okla., in late 1951 and 1952.—V. 174, p. 899.

DeKalb (I1L.) Agricultural Association, Inc.—Files—

The corporation on Sept. 14 filed a letter of notification with the
SEC covering 1,788 shares of common stock (no par) to be offered at
$150 per share, without underwriting. The proceeds are o be used for
generzl corporate purposes. ‘

Delaware Fund, Inc.—Proposed Acquisition—

The management of this Fund on Sept. 17 announced that it is mak-
ing an offer with Independence Shares Corp. whereby the holders of
Independence Trust Shares may exchange their holdings, without cost
to them and on a basis of actual net asset value, for shares of Dela-
ware Fund, Inc. There are approximately 2,000 holders of Inde-
pendence Trust Shares. - s

The offer will remain open until Noy, 1, 1951 and thereafter inay
be withdrawn. by Delaware Fund at any time, The offer also applies
to shares of Independence Trust Shares owned through Capital Savings
Plan Contract Certificates. .

Under the agreement, holders of Independence Trust Shares taking
advantage of the exchange offer would receive cash for any excess
asset value not equal to a whole share of Delaware Fund,

Independence Trust S8hares has total assets of approximately $2,500,«
000 with 1,013,000 shares outstanding, and is a fixed trust. Delaware
Fund is an open-end, fully managed Mutual Fund with total assets in
excess of $10,000,000 equal currently to $17.63 per share.—V. 174,
p. 451, :

Delta Air Lines, Inc.—Earnings—

C. E. Woolman, President and General Manager, reported that the
company finished its fiscal year on June 30 with a net profit after
taxes of $1,631,798, and that July and August will show net profits
of about $145,000 per month, after taxes.—V. 173, p, 2088.

Douglas Aircraft Co., Inc.—Contract—
See American Airlines, Inc., above.—V, 173, p. 1888.

Dument Electric Corp.—Stock Sold—Aetna Securities
Corp. on Sept. 13 announced that the issue of 40,000
shares of cumulative convertible preferred stock (par $1)
recently offered at $5 per share has been entirely sold.
See also V. 174, pp. 995 and 635.

Eastern Gas & Fuel Associates—Exchange of Stock—

Halfdan Lee, President, on Sept. 14, announced the plan of recapi-
talization - which - became effective -Oct. ‘1, 1950, was declared fair
and equitable and was approved on March 10, 1950 by the BSEC.
The U. 8, District Court for the District of Massachusetts approved
this plan on:June 22, 1950 and .on June 29, 1950 ordered that its
provisions be carried out. Stockholders were notified by letter and by
advertisements in various newspapers as required by the plan,

The plan provides that the 4% % prior preference stock be renamed
““4%, % cumulative preferred stock” and that it may be replaced on a
share for share basis with certificates bearing the new name and
a statement of its improved rights.

Under the plan all rights of holders of 6% preferred and old
common stock are now discharged or terminated except the right to
exchange their unexchanged certificates for new common stock on
the following basis:

Each shgre of 6% cumulative preferred stock will be exchanged for
six shares of ‘new common stock, . .

Each share of old common stock will be. exchanged for- .169
(169/1000) of one share of new-common stock. .

The- exchange of old common stock for new common stock will in
most cases involve a fraction of ‘a share. No fractions of a share or
certificates therefor will be (issued but each stockholder' entitled to a
fraction will be paid through fhe Exchange Agent at the time of
exchange for the value of such- fraction. 'A settlement price of §11
per share has been approved by the Court for ‘this purpose.

Until the ‘exchange of 6%  preferred and old common certificates
is made by a stockholder, any: dividends which may be declared on
the new common stock -cannot be paid to the stockholder, but will be
held by Old Colony Trust Co., the exchange agent, 45 Milk Street,
Boston, Mass, and paid to the owner when the exchange is made.
Stock certificates must be exchanged before Oct. 1, 1955. Stockholders
who have not made the exchange by that date will forfeit all their
rights and the new common stock held for them will be canceled.—
V. 174, p, 808,

Easy Washihg Machine Corp.—Army Contract—

It is expected that this company will commence initial production
on an Army fuze contract during the -latter part of this month.

H, Paul Nelligan, President, on Sept. 19 indicated that there had
been an improvement in consumer sales of Easy products during the
last 30 days and there had also been a corresponding reduction in’
dealers and distributors :inventories. It was.Mr, Nelligan's opinion
that inventories of household equipment will be more in balance with
consumer demand for the rest of the year. Mr, Nelligan also indicated
that the. outlook for home laundry.equipment would remain reason-
ably firm for the balance of the year but would not be on the ‘‘scare
buying” level that prevailed during the latter part of 1950 and the
early part of 1951.—V. 174, p. 543.

El Paso Natural Gas Co.—Stock Increased—

The stockholders on Sept. 18 approved increases in the authorized
first preferred stock to 300,000 shares from 100,000, in the second pre-
ferred to 300,000 shares from 200,000, and in the authorized common
to 5.000,000 shares from 3,800,000.

The stockholders also authorized an increase in the aggregate prin-
cipal amount of bonds issuable to $300,000,000 from the present
$157,000,000 limit,

The above action by stockholders paved the way for financing the
company’s proposed $92,000,000 expansion program.

New Construction Authorized— -

The Federal Power Commission on Sept. 10- authorized the company
to construct a 1980-horsepower compressor station near the Shell Oil
Co.’s TXL plant in Ector County, Texas.

The Commission at the same time found that El Paso will not
need FPC authorization for the construction of an 1100-horsepower
compressor station near Phillips Petroleum Co.'s gasoline plant in
Gaines County, Tex. The Commission said that all the gas will be
procuced, transported and consumed entirely in Gaines County, and
that the proposed station is not a facility for the transportation of
natural gas in interstate commerce and will not be used as an integral
part of El Paso’s-existing pipeline system.

The compressor station to be built in Ector County will be used
to transport an additional 17,800.000 cubic feet -of natural gas per
day from the Shell Oil plant to El Paso’'s Keystone plant in Wilkler
County, Texas, through two. existing lines. Estimated cost of the
construction -is $453,000. e

* tMinority interests. 351

The other compressor station, for which no authorization is required,
will increase  the c@pacity of “the: pipeline .between Phillips: .Seminole

, plant_and .Columbian Carbon. Co,s plant from. 18,300,000 cubic feet . . - -

| per day to 28,200,000, cubic. feet. . This line is owned .by Columbian .
; and the entire volume of ‘gas to be transported through -the proposed

| compressor station and through the line will. .be.consumed at the

: Columbian plant. Estimated cost .of this compressor station s $291,000,

| ~V, 174, p. 543, R T . i

. . Fall River Electric & Light Co.—~Bank Loan— . ' :

* The company.has received SEC authorization to issue and sell to
. 'The First National Bank of Boston unsecured -promissory notes in
"the aggregate maximum. tace amount of $700,000.

Proceeds of the sale of the notes, which will bear interest at 2%2%
and mature Dec. 31, 1951, wiil be used to pay off $200,000 of out-
standing notes, to purchase additional shares of Montaup Electric Co.
common stock, and for construction.—V, 172, p. 1829,

Federal Water & Gas Corp.—Plan Approved—

The SEC on Sept. 18 announced its approval of a plan filed by
this corporation for the completion of its liquidation. .

The plan proposes, among other things, the distribution to Fed
eral’s stockholders of 0.3 of 8 share of the common stock of Scranton
Spring Brook Water Service Company -for each share of Federal's
stock held. i

The stock transfer books of Federal were permanently closed at
3:00 p.m. (EDST) Sept. 18, 1951. Notwithstanding the closing of
the transfer books, assignments of the right of the holder of a cer-
titicate of stock of Federal (or of Federal Water Service Corp. or

_ Utility Operators Co., - predecessors. of Federal), whether executed
before' or after Sept. 18, to receive the distributions to which such
certificate is entitled will be recognized, where such assignment is
evidenced by the transfer of the certificate endorsed 'in blank or to
the order of the persons surrendering them.

This distribution, involving 292,955 shares of Scranton. stock, will
be the last substantial distribution of assets to Federal stockholders
(other distributions having been made heretofore), and the right of
stockholders to receive the distribution and any further distribution’
is conditioned upon the surrender by the stockholders of their .cer=
tificates of stock.

The consummation of the plan is subject to the issuance of an
enforcement ‘order by a United States District Courf, and the Com-
mission’s counsel will now proceed to apply to the District Court in
Wilmington, Del,, for an order enforcing the plan.—V, 174, p. 718.

Federated Department Stores, Inc. (& Subs.)—Earns.
’ .53 Weeks 52 Weeks
-—13 Weeks Ended— - Ended Ended
Aug. 4,’51 July 29, '50 Augé 4,751 July 29, '50
8 $

86,261,016 84,276,984 402,264,016 358,833,662
1,345,269 4,714,155 < 29,269,413 27,333,866
597,366 2,165,471 13,434,882 10,612,392

2,548,684 15,834,631 16,721,474
341,656
119,232 128,476 501,089 515,551

1Earn, per com. share_. $0.19 $0.74 $4.64 $4.89

sFigures for periods prior to the current quarter ended Aug. 4,
1951, are as previously reported to stockholders, except for Federal
taxes on:income which are adjusted to reflect rates applicable to
such periods. 3

tSimplification of the company's corporate structure was completed
on Dec. 31, 1949, resulting in subsequent .operation of all the stores
as divisions and_in elimination of minority interests. The remaining
subsidiaries, which are wholly owned, are minor.

tEarnings per share of common stock are calculated on the average
number of shares outstanding. during the periods, adjusted to reflect
20% stock dividend of June 29, 1951.=—V. 174, p. 452,

Financial Credit Corp. (Va.); N. Y.—Files With SEC—

The corporation on Sept. 12 filed a letter of notification with the
SEC covering $250,000  (maturity. value) of series-A financial invest=
ment ‘Bonds. with stock purchase . warrants for 2,500 shares.. The
company will offer the bonds at one-half .of their face.amount, without
underwriting.- The proceeds are to be used. for working capital, for
expansion and-to pay off obligations.—V. 174, p. 636.

Net retail sales...———__
Inc. bef. Fed. inc. taxes
#Federal income taxes_.

Net income $747,903

Dividends on pfd. stock

Florida Power & Light Co.—Plans Financing—

The company expects to be in the market in the latter part of next
month with $10,000,000 in 30-year first mortgage bonds. This issue-
is to be sold at competitive bidding.

The company will use the proceeds for additional-plant and equip=
ment.—V. 174, p. 365.

Freeport Sulphur Co.—Stock Spiit Approved— -

The stockholders on Sept. 17 approved an amendment to the com=

. pany's certificate of incorporation increasing the authorized .common

stock to 3,000,000 shares from 850,000 shares end a 3-for-1 split of the
shares now outstanding, .

" The stock split becomes effective after the close of "business on
Sept: 21, 1951.—V, 174, p. 718

Frontier Broadcasting Co., Flagstaff, Ariz.—Files—

The company on Sept. 13 filed a letter of notification with the SEC
covering 874 shares of non-assessable common stock to be offered at
par ($50 per share), through Lee Baker. The proceeds are to be used
to pay additionai studio equipment and for working capital.

(D. B.) Fuller & Co., Inc.—Financing Postponed—

The company in. a letter mailed on Sept. 20 to 'its stockholders
announced the indefinite postponement of a financing program in-
volving certain changes in its capital stock, the refunding of 'its
funded debt and the public offering of preferred stock.

Regarding the proposed ' financing, Daniel B. Fuller, President,
. stated:  “Although an upward trend in the company’s business has
occurred in recent weeks, the unsettled state of the textile market
and the lower level of the securities-market: pertaining to textiles
make it inadvisable to attempt to- proceed with the financing at
this time. The management intends, however, to undertake - further
financing: when a favorable opportunity is presented.'--V. 174, p. 995.

Gamble-Skogmo, Inc.—Listed on Midwest Exchange—

The company’'s common and preferred shares have been listed on
the Midwest Stock Exchange (Chicago) with trading beginning on
Sept. 17. The listing applies to 2,491,226 shares of common and 116,-

' 706 shares of -5% cumulative preferred presently outstanding, as well

as additional common shares to be issued on'conversion of the pre-
ferred.

The Chicago transfer agent will be the First National Bank of Chi-
c¢ago, and the Continental Illinois National Bank & Trust Co. was
named as registrar. The stock will continue to be traded on the New
York Stock Exchange with the National City Bank and Chase National
Bank as New York transfer agent and registrar, respectively.—V. 174,
p. 995.

Gate City Steel Works, Inc., Omaha, Neb.—Files— -

The corporation on Sept. 10 filed a letter' of notification with
the SEC covering 3,000 shares of 5% cumulative prior prefered stock
to be offered at par ($100 per share), through The First Trust
Co. of Lincoln, Neb. The proceds are to be used for working capital.
—V. 172, p. 47¢. =

General Aniline & Film Corp.—Arranges Private Fi-
nancing—The corporation on Sept. 17 announced that
it has completed arrangements to borrow $20,000,000°
from an insurance company.

The proceeds are to be used for the corporation’s expansion brogram.
~+V. 113, p.- 1584. X ‘

i
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General Motors Corp.—Shareholders at New High—

Shareholders in General Motors rose to.a new high of 472,872 during

the third quarter of 1951. This represented a 42,420 increase over
the 430,452 owners of common and preferred stock during the third
quarter of 1950, shortly before the reclassification and split of the
cgmmon stock. ' There were 455,025 shareholders in the second quarter
this year.
- The number of holders of common stock was at a new rezord of
442,897 as of Aug. 16, 1951, compared with the previous high of
435,061 in the second quarter of 1951 and with 399,989 in the third
quarter of 1950,
. There were 29,975 holders of preferred stock at July 9, 1951. Of
these, 20,449 owned the $5 series preferred stock and 9,526 held the
$3.75 series preferred. Ownership . of General Motors preferred stock
totaled 29,964 in the second quarter of 1951.—V. 174, p. 839.

) ‘ General Public Utilities Corp.—To Increase Investm’t

The corporation has received SEC authlorization to make ¢ cash
capital contribution of $3,300,00¢ te its subsidiary, Associated Electric;
Co. The latter in turn was authorized to purchase from its sub-
Sidiary, Pennsylvania Electric .Co., 165,000 additional shares of $20°
Par .common stock of - Pennsylvauia Llectric,
par ($20 share). v
) Pennsylvania Electric. also was authorized to issue and sell at
compet:tive bidding $5,000,000 of first mortgage bonds and 30,000
additional shares of $100 bar cumulative preterred stock (subject
to preferred stockholders approval of an increase in the authorized
breferred stock. from 240.000 chares to 300,000 shares).

. Pennsylvania Flectric will apply the proceeds of the financing to th=
reimhursement of its treasury to the extent of $4,000,000 for con-
struction expenditures, te the payment of $2,500,000 ot bank loans,

and.the balance of approximately $7,300,000 to censtruction expendi-. -

'turesf—v.‘ 174, p. 544.

General Tractor Co., Inc., Seattle, Wash.—Files With
~Securities and Exchange Commission-—

-'The .company en Sept.. 7 .filed a letter of notification with the SEC.:

covering 50,000 shares of ‘common steck (par $1) to be offered. st
$2 per share through - First Washington Corp., Seattle, Wnsh,‘_jIhe
Proceeds. are to be used for workirg capital, 4

Growth Companies; Inc.—10-Cent Dividend—

The Fund recently declared a quarterly. distribution of six . cents
per share from ordinary net income and .of four cents per share
from ‘net realized securities profits for a -total of ‘ten cents, payable
Sept.” 28 to -stockholders of record Sept. 21, ‘1951,

The corporation announced that stockholders henceforth may elect
to take all distributions in full or fracticnal shares of the Fund in
lieu of cash at asset value without sales or acquisition charge. Here~
tofore shareholders were permitted to take distributions in stock in
full shares only.—V. 174, p. 900.

Gulf Oil Corp.—To Sell Devonian Interest—
See Warren Petroleum Corp. below.—V, 174, p. 453.

Harshaw Chemical Co.—Registers With SEC—

: The company on Sept. 19 1iiled a' registration statement with ' the
SEC covering 40,000 shares of its $100 par convertible preferred stock.
« An underwriiing group headed by McDonald & Co. of Cleyeland, O.;
will -offer the stock for public sale.

The offering price ana underwriting terms are to be supplied by
amendment, i F

The proceeds of the sale will be used in the company's expansion
program.—V. 174, p. 544,

Hearst Censolidated Publications, Inc.—Defers Diy.—-

The directors on Aug. 28 voted not to pay the dividend on the
7% cumuative participating class A stock normally payable Sept. 15,
1951, Similar- action . was. taken three -months ago. On March 15 a
quarterly dividend of 43% cents per share was paid.
! This action was taken in view of the recent increase of $10 per
ton in the price of rewsprint and materially higher tax rates, labor,
and. other. operating costs, - according to Morgan Howard, Treasurer,
¢ Arrearages on the class A'stock amounted to $9.18% per share as at
Sept, 15, 1951.—V, 173, p. 2496, .

Herff Jones Co., Indianapolis, Ind.—Filing With SEC—
A letter - of - notification was filed wiih~ the SEC on Sept. 10
covering 100,000 shares of class A preference stock  (par, $1) to
be ofiered to employees at the market price or less, for ine account

of Harry J. Herff, President, Unsubscribed shares will be underwritten ..

by City Securities Corp., Indianapolis, Ind.—V, 164, p, 2546.

Heyden Chemical Corp.—New Financing Approved—

. - The directors on Sept. 14 authorized plans to-raise in excess of
$5,000,000 new capital- to cover cost of blant expansion -through the
sale of 53,300 shares of convertible tecond preferred stock, no- par
value,. previously avthorized, John P. Remensnyder, President, an-
nounced.

The corporation plans to  offer common  stockholders  rights - to
Subscribe to the new ecenvertible second  preferred stock at the rate
of one share of convertiple preterred for each 20 shares of ‘common
stock held of record Oct. 4 or such later - date az the registration
statement filed with the SEC covering {he proposed issue becomes
effective, Mr. Remensnyoer gaid,

“Increased demand = for Heyden = antibiotizs, nentacrythritol and
other  specialty - products has required an accererated ~program  of
improvement and expansion,”. Mr. Remensnyder reported,  “As of
Sept. 7, 1951 the expenditure of ‘approximately $8,500,000 has been
authorized by the directors for plant. expansion, of which approxi-
mately $1,900,000 has kLeen cxpended,

“The new capital will be used to carry oui the expansion program
now under way tc double. production of the Heyden Princeton, N..J
Antibiotic Division and to increase preduction: capacity of pentaery-
thritol, the base for new weather resistant, quick drying surface
coatings, derivatives of toluene and other Heyden specialty products
at the Garfield and Fords, N. J, divisions, The ccmpany has under
consideration additional increases in production facilities which ‘would
require additional capital investment.’”

The corporation plans.to mail warrants to stockholders immedi~
ately after the registration statement becomes effective. Rights to
subscribe will expire 15 days after the record date. It is planned
to -sell to. underwriters any shares not subscribed for by stockholders,
A. G. Becker & Co., Inc. and R. W, Pressprich & Co. will head
the new preferred stock.

The dividend - return, conversion rate, fedemption price and other

particulars of the new convertible preferred stock have not. yet
been determined,
. Net sales of the corporation in 1950 totaled $26,631,348 and net
income after taxes was $2,293,597. In the first six months of 1951
net sales reached. $15,677,670 and net income after  taxes. was
$1,484,172, . :

The corporation on Sent. 14 filed » registration “statement with
the SEC for the sale of the abovementioned 53,300 shares of cumu-
lative second preferred stock. The dividend rate on the preferred
stock, the offering price anc other terms of the subscription rights,
and the. underwriting commissions will be given by an amendment
to the registration statement,.

New Canadjan Affiliate Organized—

. Heyden Chemical Corp, and Shawinigan Chemicals Ltd., a sub-
sidiary of the Shawinigan Water & Power Co. of Montreal, Canada,
new Canadian company which will manu-
facture initially formaldehyde and pentaerythritol, “according to a
joint anncuncemeni made Sept. 19 by John P, Remensnyder, Presi-
dent of Heyden Chemical Corp. . and V. G. Bartram, President -of
Shawinigan Chemicals, Ltd.

7 Heyden .and Sfhawinigan will share fifty-fifty in stock ownership
of the new company which will construct a $2,000,000 plant at a
site to be selected in-Canada, with annval capacity for production
of 30,000,000 pounds of formaldehyde  and 3,000,000 pounds.. of
Ppentaerythritol,
the. base for the new quick drying, weather resistant paints, varnishes,
resing and laequers now specified for Navy ships, Army tanks. jeeps,
bombs and htndreds. of other defense uses, Production of additional
chemical products is ‘planned later.—V. 174, p. 996,

for $3,300,000, or at”-

a rolid alcohol made from formaldehyde which is °

(Edward) Hines Lumber Co.—Stock Offering—An of-
fering of 25,900 shares of common stock (par $10) was
made on Sept. 14 by A. G. Becker & Co. Inc., at $44.50
per share. -This block of stock, which was acquired from,
certain stockholders and represents no financing on the
company’s part, constitutes the first public offering of
its stock.

The business was established in 1892 by the late Edward Hines,
whose son, Charles M. Hines, is now President.
of the few" integrated units in the inductry, its activities covering
all phases from logging to retailing. Large logging and sawmill opera-.
tions are carried on in Oregon, with distribution facilities, " including
4 main yard and 23 branch yards in the Chicago area and a wholesale
division .operating from the Missouri River to the Atlantic Coast.

The directors have declared in addition to the usual 50  cents
quarterly dividend, payable Oct, 10, an extra of $1 payable Nov. 10.
The company has .no funded debt and only one class of stock.
Capitalization consists solely of common stock ($10 par), of which
65C,000 shares are authorized and 600,000 shares-issued and outstand-
ing.- - Each . share. is entitled to- one 'vote,“and cumulative voting is-
permitted in . the .election of directors. Outstanding stock was in-
creased from 400,000 shares by~ a 50% stock dividend in December,

1950.. There. are ‘approximately -750. stockholders.

Based. on- the consolideted balance sheet of June 30, 1951, the net.
book value .of - all assets . (excluding  prepaid expenses and deferred
charges) ‘less all liabilities and reserves, amounted to $25,004,054,

equivalent to.$41.67 per share on the 600,000 shares outstanding at
that date.—V, 174, p. Y96. f ’

Independence - Shares Corp.—Exchange Offer—
See Delaware Fund, Inc. above--V, 154, p; 1378,

Indianapolis. Water Co. — Preferred Stock Privately
Placed—An issue of 20,000 shares of 4% 9% cumulative
preferred stock, series D (par $100) has been placed pri-
vately through: Drexel & Co. with certain institutions

amlig‘éfunds purchasing them . for investment—V, 172,
p. 3 LA

International Nickel Co. of ‘Canada,. Ltd.—Completes
$17,000,000 Creighton Projects in Extensive Underground
Mine Expansion Program-—

Simultaneous completion of two  projects by this company—a new
shaft and a new concentrator at its Creighton Mine—involving total
expenditures “of $17,000,000 was announced at Copper’ Cliff, Ont.,
Canada, on Sept. 21 bv R. Leslie Beattie, Vice-President and General
Manager of Canadian Operations,

The new shaft brings to 13 the number of operating shafts in
International Nickel's underground . mines in_ the Sudbury District,;
The new mill, which concentrates ore bhefore transportation to the
smelter at Copper Cliff, has a capacity of 10,000 tons of ore a day,
The. additional underground -ores will serve as replacement - of open
pit ‘ores. and will enable the company to  continue refined nickel
production capacity at the present rate of about 250,000,000 pounds
per year. When designed in 1948, the mill was to have a daily
capacity of . 6.000 tons, but plans. were changed two weeks after
the outbreak of hostilities in Korea to accommodate the additional
tonnage, 1 :

Including these completed projects, the program: has already in-
volved capital ‘expenditures of more than $100,000,000.. “When the.
program is completed' in 1953, the company's ‘underground mines
will “be ‘able .to deliver 13,000,000 tons- of ore - annually, compared
with ' 5,700,000 tons of underground . ore hoisted. in 1950, ‘said
Mr, Beattis.—V, 174, P, 636.

Iowa Public Service CO.--Earning's-—

12 Months Ended Aug. 31—

1951 1950
Operating revenues

e R Sl B S A $20,893,722 $19,254,554
17,164,761 15,198,795

Net earnings _._

$3,728,961 $4,055,759
Other: income (net).___

9,474 14,320
$3,738,435  $4,070,079
1,036,214 974,199

Net income ... - .. BoGurn R -$2,702,221  $3,055,880

_________________ 517,586 359,644
Ealance after preferred stock dividends...__ $2,184;635 $2,736,236,
°Earnings per -common share._._._..____ . $1.8 $2.27

. *Based -on- 1,200,982 shares outstanding at Aug. 31, 1951,—V. 174,
p. 188, . g 2 4

Jewel Tea Co., Inc.—Current Sales Higher— .
Period Ended Sept. 8—  1951—4 Wks.—1950 = 1951—36 Wks.——1950
5 8

Saleg il I I 15,240,451

8 $ $
14,311,737 $142,337,469 125,800,597
. 809.

Kennedy’s, Inc.—Earnings—

6 Months Ended July 31— 1951 1950
Net sales of all departments___._.____________ $5,772,111 $5,889,891
Net income before Federal taxes on income 149,776 234,387 -
Federal taxes on income. . ...__.____.____ . 70,395 89,067
Nebodneome o e or i b wain i $79,381

$145,320
—V. 113, p. 2497, .
Kroger Co.—Current Sales Rise—

Period Ended Sept. 8—  1951—4 Wks.—1950 195136 Wks.—1950
$

3 $ 8
74,126,072 63,814,133 682,220,_127 577,759,144
The average number of Kroger stores in operation during the four
weeks cnded ' 8ept. 8 was 2,016 compared with 2,091 stores during
the 1950 period, a decrease of 4% .—V., 17471719, ’

Lane Bryant, Inc. (& Subs.)—Earnings-—

1951 1950
o $25,389,307 $23,899,739
Net profit after deprec. & . (est.) - -~ 1,185,000 .985,000
Prov. for Federal inc. & exe. profit taxes (est.) 630,000 405,000
Net profit after all charges and taxes (est.) $555,000 . $580,000
Common shares outstanding 604,525 576,081
*Earnings per common share_....._______ __ $0.88 $0.96

*After preferred dividend requirements.—V, 174, p. 996.

Las Vegas (Nev.) Thoroughbred Racing Association—
Files With SEC— ‘

- The asscciation on Sept. 14 filed a letter of notification with {he
SEC covering 20,000 shares of common stock (no par) to be offered
at $5 per share, without underwriting.” The proceeds are to be used
for working capital—V. 169, p. 604.

Long Island Lighting Co,—Financing Plans—

- Tne-company is preparing to undertake a comprehensive financing
program- to provide. approximately $27,000,000° of new capital to-
gether with the refunding of $14,500,C00 of long term debt,

As the first step, the company plans to offer common stockholders
rights to subscribe. to 524,949 commcn shares -in the ratio of one-
new share for each seven shares held. It is anlicipated ' that the
subscription period will start around Nov, 1. :

The company is negotiating to have the offering underwritten
by ap investment banking group headed by Blyth & Co., Inc., and
«~The First Boston .Corp. "

At the time .of .the common stock offering, the company plans
to sell at competitive bidding approximately $10,000,000 par amount

The company is one *

of preferred stock and to. follow this with a competitive sale of
aprroximately $25,000,000 of first mortgage bonds, .

Proceeds from sile of the bonds and stocks would be used to..
retire approximately $14,500,000 of long term debt of former sub-
sidiaries, to repay bank loans already employed for construction and:
to, provide about, $2,000,000 toward the 1952 property expansion,
program, p

Upon completion of the tinancing plan, the company would have
outstanding in the hands of the puklic appreximately $87,000,000 of
bonds, $15,400,000 of debentures, $10,000,000 of preferred stoek «and
4,199,594.6 shares of comimon stock, which have a present book value,
of approximately -$12.70 per share,

The company proposes to call a special ieeting of stockholders for
Oct. 22, next, to authorize this additional capital and a new modern,
mortgage to replace the present mortgage which wag executed in
1923.  Stockholders of record at the close of business on Oct. 11
would be entitled to vote at the meeting.—V, 174, p, 996,

Louisville & Nashville RR.—Bids on Equipments—
~ Bids will be received by. the company up to 11 a.m.
Oct. 4 for the purchase from it of $7,800,000 equipment trust cer-:
tificates, series K, dated Sept. 15, 1951, and to mature in 15 equal
annual instalments to and including Sept. 15, 1966, :
- The certificates will cover a alproximately 80%
equipment,  which ‘will consist of 29 road freight
vnits, 18 diesel switchers, 300 box  cars and
~V. 174, p. 901.

of the cost of
diesel locomotive,
100 hopper cars.

. Love Hollow Limestone Co., Little Rock, Ark.—Files—

The company on Sept. 10 filed a letter of notification with the:
SEC covering $150,000 of first lien 6% bonds due 1959 to be offered
at 100% and accrued interest (in units of $1,000 each) by Hill,
Crawford & Lanford, Inc., and Southern Securities Corp., Little Rock,

Ark. The proceels are to be used to purchase portable quarrying
equipment. )

Manufacturers Light & Heat ‘Co.—Notes Approved— '

The company has received SEC authorization to issue and selt
to its parent, The Columbia Gas Syster, Inc., from time to time
prior to March 31, 1952, not to exceed $9,296,000 of Manufacturers’
unsecured ‘instalment promissory notes. &

The notes are to bear interest at, 3%% and to be payable in
25 equal annual instalments on Feb. 15 of each of the years 1953
b0 1977. Proceeds of the sale of the notes are to be used by Manu-,
facturers to finance a part of i'g proposed 1951 construction program.
(By amendment -to the original “application, ‘the principal amount of
the notes to be issued by Manufacturers was redvced from $11,000,000,
to $9,296,000.)—V, 172, p. .2381.

« Maplehurst Farms, Inc. (Ind.)—Bonds Offered—City'
Securities Corp. on Sept. 10 publicly offered at 100% and
accrued interest $200,000 of 5% % first mortgage sinking
fund bonds, dated Aug. 1, 1951, and due Aug. 1, 1961, -

* The bonds are callable all or in part before Aug, 1, 1954 at 105%;.
thereafter and on or before Aug. 1, 1957 at 103%; thereafter and on
or: before Aug. 1, 1960 at 101%; thereafter at 1007%; with accrued
interest in each case, The bonds are callable at par and accrued
interest only through operation of the sinking fund. J

'PROCEEDS—The net proceeds will be used- to pay $124,000 short-.
term bank indebtedness, and the balance for working capital, &
BUSINESS—Corporation was incorporated April 2, 1932, in Indiana:
It. operates-a complete dairy business in its own wholly-owned plant
and office located at 3745 Farnsworth Street, Indianapolis, Ind. The
company operates five retail stores of its own, located in Indianapolis;
in  which stores. the company sells packaged ice cream and related
products. The company uses a fleet of approximately 70 trucks and
automobiles ‘in the distribution of its products.—V. 174, p. 810.

Maracaibo Oil Exploration Corp.—Registers With SEC

The corportaion on Sept. 20 filed a registration statement with
the SEC covering 49,500 shares of $1 par capital stock. :

Stockholder; are tc be given rights to subscribe for these shares
in "the ratio of one share for each nine shares held on' the record
date." The record date and. subscription price are to be supplied
by amendment. No underwriting is involved, g

Net proceeds of the financing are. to be added 'to the genera}
funds of the cempany; and “The portion not needed for payment
of .obligations .will ke available for developing the present properties
and for acquiring new properties.” | .

McKales Corp.,, Seattle, Wash.—Stock Offered— '

The_ company on-Aug: 15 publicly offered 23,600 shares of class A
common -stock -(par $3)- al, $10 per share, without underwriting,

The proceeds will be -used for expansion, including the purchase
of new service station sites and the construction of new service station
buildings thereon, g

BUSINESS—The business was incorporated in Washington, Oct. 14,
1922." On Dec. 31, 1949, McKales, Inc. and McKales Assoclates, &
holding ‘company, were consolidated into & new corporation—McKales
Corp,

Tlrlxe company se.ls gasoline, moter oils, tires and automobile acces-
sorics and does lubrication and minor repair services at each of it§
service stations. v .

The company is now operating 11 service stations in Seattle, Wash.,
on, property ‘which it owns, and six other stations on leased property.
In San Francisco, Calif,, the company operates 15 service stations on
owned property and two others on leased property, The company is
also operating a.tire recapping plant in each of these two cities,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Ciass A non-voting stock (par $3)..._ 243,700 shs, 181,900 shs,
Class B yoting stock (par $3).._..____ 156,300 shs‘. 156,300 shs,

—V. 174,.p: 810,

Merck & Co., Inc.—Preferred Stock Offered—The cor-=
poration has commenced - an offering to its common
stockholders of 244,500 shares of -$4 cumulative convert-
ible second preferred stock (no par) in the ratio of one
share of new preferred stock for each 30 shares of com-
mon stock held of record on Sept. 18, 1951, at a subscrip-
tion price of $104 per share. Transferable warrants will
expire on Oct. 3, 1951, Goldman, Sachs & Co, and Leh-
man Brothers head a group of 106 underwriters of any
unsubscribed shares,

Each share of the new
of common stock,

PROCEEDS--The proceeds from the financing are expected to _be
used for construction of additional manufacturing facilities and to in-
crease working capital.

BUSINESS—The corporation is the outgrowth of two separate busi-
hesses In the fine and medicinal chemical field conducted for many
vears under the name Merck and tie name Powers-Weightman-Rosen-
garten prior to the combination of the businesses in 1927. The present.
company was incorporated in New Jersey on Dec. 27, 1934.

* The company is engaged primarily in the development, manufacture,
purchase, and distribution, of fine and medicinal chemicals and dnigs,
and is the principal long-line house in this field. The products of ihe
company are used primarily for medicinal, nutritional, industrial,.
agricultural, veterinary and laboratory purposes., The company, as a
manufacturer of fine and medicinal chemicals, is to be differentiated
from manufacturers of heavy chemicals and from pharmacsutgcal
manutscturers. . The company purchases many of its raw materials

perferred stock is convertible into 2.9 shares

"from «avy chemical manufacturers, and many of the pharmaceuticat
manu: - Larers are among the larger customers of the company, al-
thougi. some of them compete in the manufacture and sale of certain

medicinal and nutritional products, The company is in a field which

is highly competitive and constantly changing, both as to sales of

existing products and as to research for new and improved products
Sses.

anghgrggg-tgziy’s most important products are vitamins, cortisone and

antibiotics. Other important products include caffeines, citrates,
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ephedrines, lodides, magnes.as, mercurials, narcotics, salicylates, silvers,
sulfonamides and theobromines.: A 1

- The principal plant of the company is situated on a tract of land
of approximately 200 acres owned in fee by the company, and located
partly in Rahway and partly in Linden, N. J. This plant consists of
8 number of buiidings for manufacturing and processing. There are
also located at the Rahway Plant other -buildings housing the prin-
cipal offices, the research laboratories, product quality coatrol, pack-
agh ; shipping and warehousing facilities, service shops and a power

laLy.

p'rho Stonewall plant at Elkton, Va., construction of which started
in 1241, is located on a tract of land of approximately 400 acres
owned in fee by the company. ;

. During 1950, the company entered into a contract with the U, 8.
Army. under which- the -company is: obligated to -purchase on Dec. 31,
1965, the Cherokee plant (formerly known 'as the ‘Cherokee Ordnance
Works) located near Danville, Pa, . The company- has the option to
‘buy certain parcels of the property” at varying prices during  the
contract period, In' the meant me.the.company has. the-right to use
any parcels of the property but must-maintain: certain buildings and:
equipment so that they may be-reactivated, by government order, for:
the ‘production ‘of specified- chemicals for national defense: The. gov-,
“ernment has recently requested the company.to-reactivate a portion
of this plant. The company does not anticipate that this will interfere
‘with its normal operations, o

“ The Marine Magnesium Products Division plant, located on San.
Francisco Bay at South San Francisco, Calif., is situated on about
£even acres of land owned in fee by. the company, and the. company
-has purchased approximately 200 acres of undeveloped adjoining: prop-
erty,

+ A plant of Merck. & Co., Ltd., the company’s wholly-owned un-
«consolidated Canadian subsidiary, located in‘ Montreal, and -acquired
smany, years ago, is owned~in fee-by:that company. Since 1944, a
considerable- expansion. of = Canadian- manufacturing  operations has
.4aken place at Valleyfield, ‘Qucbec,. where - manufacturing: units, a’
“poiler plant, plant facilities and a warehouse have been completed
on & tract of land of approximately 200 acres:owned:in fee by
the subsidiary.

.,CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Y Authorized Outstanding
Notes payable (134%.) due Dec, 31, '52 $5,000,000 $5,000,000
Lumul, pfd. stock (wi.thout. par value) 150,000 shs.
. »~$3.50 cumul. preferred stocK.._...__...
Cumul, cony, second pfd. stock (w
out par - valuel
/ -8%4 conv. second pfd, stock 244,500 shs.
Common stock (par 162%c per share) #9,000,000 shs, 7,335,000 shs,

*Upon issuance of the shares now. offered, 709,050 shares of com-
mon stock will be reserved for their conversion. In addition, 320.000
shares of common stock are reserved- for issuance.under the stock
option plan, ‘and 30,000 shares of common stock are reserved for
issuance under an employment. contract with' the present  President
of the company.

- *UNDERWRITERS—The company has agreed to sell to each of the
underwriters named helow, and each of the underwriters has agreed
to purchase, the percentage set oppos'te fts name. of such shares of.
convertible second preferred stock as may not be subscribed for on
the exercise of warrants
Goldman, Sachs & Co
Lehman Brothers ._

120,000 shs,
275,000 shs.

Kalman: & Co., Inc
Kidder, Peabody & Co..
Kirkpatrick-Pettis Co,: -
Kuhn, Loeb & Co
Laird . & . Company._..
Laird. Bissel & Meeds
W. C, Langley & Co..
Lee Higginson Corp...
John .C. Legg & Co...
Irving. Lundborg & Co,
McCormick & Co.
McDonald & Co,...
Manlcy,. Bennett & Co,
Laurence M. Marks & C
Mason-Hagan, Inc.
Merrill Lynch, Pierce, Fen-

ner & Beane
The Milwaukee Co 4
Moore, Leonard & Lynch..
Morzan Stanley & Co 3.26
F. 8. Moseley & Co.
W. ‘H. Newhold’s Son-&
Newhard, Cook & Co.
Pacific Northwest .Co.
Paine, Webber, Jackson &

Curtis 1.02
H. 0. Peet & -Co. )
Peltason, Tenénbaum Co,. .
Piper, Jaffray & Hopwood. '1.02
R. W. Pressprich & Co...

Bacon, Whipple & Co.....

Robert: W. Baird & Co.,
Inc,

Baker, Watts & Co.______

.Baker, Weeks & Harden_.

Ball, -Burge & Kraus.

Bateman.' Eichler & C

Blair, Rollins & Co. In

Blyth & Co.,
George D. B, Bonbright

b £+ T S L 2
-Alex, Brown & Sons.
“Brush, . 8locumb & Co..
"Burnham and Co
Central Nat‘onal Corp,._.
Central Repuhlic Co. .(Inc,)
E. W. Clark & Co
Clark, Dodge & Co...

Collett & Co., Inc.
J. M. Dain & Co.
Davis, 8kaggs & Co.
. Riter & Co...
The . Robinson-Humphrey
Co,, Inc
L, F. Rothschild & Co..._
Salomon Bros. & Hutzler__
E, H. Schneider & Co.

Doolittle and- Co.___
Drexel & Co

Elworthy.& Co. A
Emanuel, Deetjen & Co...

Smith, Barney & A
Estabrook & Co

Smith, Moore & Co..

The First Boston Corp.
Fulton, Reid & Co. Stein Bros. & Boyce_._
Glore, Forgan & Co. Stern Brothers & Co._____
Goodbody & Co . Stone & Webster Securities
“Granbery, Marache & Co.. ', 3 il
.Hallgarten & Co, i s r
Harriman Ripley & Co.

I

Jra Haupt & iz
Hayden, Stone & Co.
Henry Herrman .& .Co.

+ Hill Brothers

Hornblower & Weeks

‘W. E. Hutton & Co.__.__.
Edward D, Jones & Co....

Whiting, Weeks & Stubbs.

Dean Witter & C0.o—ma
Wurts, Dulles & Co 3

.- Secondary’ Distribution—A- secondary -distribution of
34,500 shares of common -stock (par 162 cents) was
made on the New York Stock Exchange on Sept. 19 by
Goldman, ‘Sachs & Co. and Lehman Brothers at $36.62%
per share, with a dealer’s discount of 75 cents per share:
The offering ‘was oversubscribed
—V. 174, p. 996.

Merritt-Chapman & Scott Corp.—Awarded Contract—

-"-Award of a $29,444,000. contract to. this corporation. and the- Savin -

Construction Corp. of . Hartford, Conn., for construction of .a. dam
on the American ‘River at Folcom, Calif., has been announced ‘by ' the
Bacramento, - Calif.,
gineers,

- Ralph E. DeSimone,” Executive Vice-President and. CveneralvMannger.‘: el

said on behalf of the twe' companies that work to get the project.

actively underway wag started immediately with- word of the contract. .

award, and that in a matter of days representatives. will' be. at. the.
r;{olsnm Dam site to initiate operations, in the. field.—V. 174, p. 996,

. Michigan Associated Telephone - Co.—Preferred Stock:
Jackson & Curtis and: Stone: &

' “Offered—Paine, Webber,
Webs}er Securitieg Corp., jointly headed an investment
banking group which on Sept. 19 offered. publicly. 32,000
shares of $2.70 ‘cumulative preferred ;stock at par ($50.
per share) plus acerued dividends:: st « ¥

The new stock is callab'e-at Company option at $53.50 per share

on or befare Dec. .31, 1954- and at $51. ] Y ius:
B el at $51.50 per share thereafter, pius

L o .

and the' books closed. -

District  Ofiice. of the U. S, Army. Corps of En- °

PROCEEDS~-Proceeds of :the ‘sale :will -help’ pay' $1,600,000' of ' bank
loans made for construction purposes.
expects to epend a total of $2,546,900 on new construction. From
January 1946 to July 1951 the company made gross property additions
of $13,653,000.

BUSINESS--The . company provides. telephone - service in Michigan
to 73 communities and surrounding territories, of which the largest
are Murkegon, Ludington, Coldwatcr, Sturgis and Three Rivers. By
July 31, 1351 the company was serving £3,994 telephones, compared.
‘with 59,858 served in 1946, ‘

EARNINGS—For the 12 months ended July 21, 1951 the corhpuny‘-

reported total operatingz revenues of $5,521,998 and net income of
$502,649.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

] Authorized Outstanding,
First mortgage bonds: "$50,000,000
3% % series due 1970.... ... ___._ . $2,950,000-
3Ys% series due 1979
" 3% series ‘due 1981. et
&% -demand notes payable to parent..
$2.70 cumul. pfd. stock’ (par $50) . 125,000 81,649-
Common stock (par '$20). Hat 250,000 shs. *215,920 shs..
*Giving - effect to issuance of 40,000 shares of common Stock in
September 1951 to the company's parent in exchange for $800,000
5% .demand notes, i
. UNDERWRITERS—Each underwriter agrees to purchase the‘num-
ber of shares of $2.70 preferred set opposite' its name: below; :
8hares p i
Paine, Webber, Jackson & The Milwaukee Co
Campbell, " McCarty ~ & Co. -.
Inc. ?
Kenower, MacArthur & Co.. 1,200
MeCourtney-Breckenridge
.. Co.
Eerrien Securities, Inc.-
Richard W. Clarke Corp.
--Edward D. Jones & Co.
McCormick & Co...
E. H. Schneider &
8tix & Co.

Michigan Gas & Electric Co.—Stock Sold— -

J. Arthur Warner. & Co., Inc., early this month sold at the market
(about $25 per share) to brokers 1,008 shares of common stock (par
$10) for the account of two selling stockholders—V., 174, p. 901,

rp. g
Merrill" Lynch, Pierce,. Fen-
ner & Beane

Fulton, Reid & Co..-
8troud & Co., Inc...
Watling, Lerchen & Co.
—V. 174, p. G01.

Milwaukee Gas Light Co.—Definitive Bonds—

Temporary first mortgage 3% % -bonds due 1975 are being exchanged
for defin’tive bonds at the Mellon' National Bank & Trust Co. in
Pittsburgh, First Wisconsin Trust Co; in Milwaukee, and The National
City Bank of New York.—V.-172, p. 1831.

Mullins Manufacturing Corp.—New Development—

A method for cold extruding cteel, long a dream of the metal
working industry, can now be used to form commercial - products,
according ' to -this .corporation which - announces that it . already is
licensing manufacturers  to use-its new process called.’'Koldflo.”’:.

The Koldflo. Process,-gccording to' Mullins’ announcément, is. cold
extrusion plus—plus the ability to extrude commercially..on available
presses and in - combination -with - other— press ‘operations such. as.
drawing, ironing, -coining and ' forging. 'The new process does mnot
require special surface - lubrication and -the pressures’ required . to
make . a steel bar flow in the old state are surprisingly low. -
- The corporation- made- substantial contributions to the development
of shell manufacturing in. the course of fulfilling' orders received from
the Ordnance Department, -As a result of these developments, Mullins
received contracts to build the first' plant in the country for the mass
production of shells by this method. The plant will go into operation
in Warren, Ohio, shortly to fulfill: more than’ $20,000,000 worth of
Army and Navy contracts.—V. 174, p. 367.

Muntz TV, Inc.—Record Earnings Expected—

Earl W. Muntz, President, on Sept, 14 announced that sales figures
for last month are expected to establish August as the month of the
highest earnings in the company’s. history,

Almost 12,000 television sets were delivered during the month, as
compared ‘with about 7,000 in August, 1950, an increase of 71%, he
said.—V, 174, p. 849, ¥

" Nash-Finch Co.—Stock ‘Offered—J;- M. Dain & Co.,
Minneapolis, Minn., are offering 3,000 shares of common
stock. (par $10) at $18.50 per share, with a dealer’s con-
cession of 50 cents per share.

The proceeds are to-go to the Finch Investment Co., who is the selling
stockholder.—V. 174, p. 997. 3

National Container Corp.—Offering of Debentures and
Preferred Stock Oversubscribed—Offering of $20,000,000
of 4% % 15-year sinking fund debentures due Sept. 1,
1966 and 480,000 shares of :$1.25 convertible preferred
stock - (par $25) was made on Sept. 19 by two under-
writing groups. ‘Both issues were oversubscribed and
the books closed. The debentures were priced at 100%
and accrued interest and the stock at $26.25 per share.
Halsey, Stuart: & Co. Inc.-and -Van Alstyne Noel Corp.

“jointly- headed the debenture ‘offering group while the

stock was offered by a' group’ headed by Van Alstyne
Noel Corp.

Each share of the new 'preferred stock is' convertible into 1.68
shares of ‘common stock, 'The. stock. is subject- to redemption at any
time at $27.50 per share, plus all accrued. or unpaid dividends.

The debentures are redeemable at prices ranging' from 104'%% to
100% . Sinking Iunq redemption price of the debentures is 100%.

PROCEED_S-—A]] of the proceeds from the sale of debentures will be
deposited- with' The *- Marine Midland Trust Co. of New York, as fiscal
agent, in trust in a construction fund. Moneys -in -the .construction
fund will be used for the construction of a 500-ton per day kraft pulp;
board and paper mill ‘near
increase the'company’s annual kraft.pulp, board and. paper production.
¢ Of ‘the net proceeds from ‘the sale of the preferred ‘stock, $6,422,000
will ‘be applied to rrepay. $6,175,000_ principal. amount .of 4%. notes
of the. eompany, due March’ 1,-1964, held by Metropolitan Life  Insur-

. ance.Co, . Approximately- $3,000,000 of the ‘preferred stock proceeds will

also-be deposited ‘in" the  construction  fund ‘and the: balahce will be

added to. the general funds: of the company,- and used to reimburse its -

treasury. for, capital cxpenditures in- connection with' acquisition. of
timberlands; - plant improvemerits | and." expansion.. and : for . additional
working. capital; "o Lt : ; i

_ BUSINESS-Cotporation_ and. its- subsidiaries -are.

containers andvmultx-wau‘bugs‘,made‘;princlpauy‘-from kraft. pulp: of
thelr own- manufacture. -Productiom of -kraft. paperboard in-the United

States in'the.past.ten.years has:risen.'from’ 1,987,600 :tons in:.1941 . -

to 3,557,200 tons. in.1950.  The. oompany _and :its- subsididries.achieve

asubstantially ‘integrated - process in- the-manufactre of . their con- :

tainers, - Kraft: pulp. and.paperbosrd: are ‘manufactured’ in . four * mills
located ‘at Jacksonville, Fla.; 'Big ‘Island. Va.; ‘Tomahawk  Wis.;: and
Ontonagon, - Mich, * A -partion¢ of - this ‘paperboard is: sold -to other hox
manufacturers, . but. the ‘company ~uses: the. greater . part.of it the
manufacture -of its .containers at' mine ci verting ‘plants.’ :
' < ‘CAPITALIZATION: “INCREASED-'The -'stotkholders: on- Sep

_ Frig™ 718 ap
.'proved ‘an-increase. in its- ‘authorized capital’ from’ 4,009,000 .shares .of
. common. stock, ‘par .value $1,.to 4;480,000 shares, consisting of 4,000,000

common shates and 480,000 shares-of -$1.25. convertible preferred- stock:
of $25 par value, - w R

This action set- in ‘motion” the $32,000.000. financing program’ ‘or:
major expansion of the:company’s -production fac:litles under @ gov-
ernment certificate of necessity.: - ' i

During 1951 the company -

Valdosta, - Ga.,” which “will substant:ally -

; ’ aged’ primirﬂy s
in the manufacture and -sale ‘of. .corrugated.. and solid-fibre - shipping

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
. - Authorized Outstanding
4% % 15-year sinking fund debentures. )
due Sept. 1, 1966 $20,000,000 $20,000,000
$1.25 cumul, k s
“480,000 shs. 480,000 shs,
*4,000,000 shs. ' 2,752,482 shs.
. °On Sept, 18, 1951 the stockholders authorized an increase in the
authorized capital stock from 4,000,000 shares to 4,480,000 shares, of'
Which 480,000 shares are $1.25 convertible preferred stock and 4,000.000
shares are common stock. 806,400 shares of common stock have been
reserved for the conversion of the 480,000 shares of $1.25 convertible
preferred stock, ¢ ’
'UNDERWRITERS OF DEBENTURES—The names of the underwriters
and the principal amounts agreed Lo be purchased by them, respec-
tively, are set forth below: * - i + 2 : g

alsey,
Inc. .
Van Alst;

Co, -
~~-$5,700,000
-Corp. 5,000,000

", Hill. Richards & Co._.. $100,000
The ' Illinois Co.
* Johnson, Lane, Space &
Co., Inc. .
Johnston, Lemon' & Co.
W. C. Langley & Co._.
Loewi a
" Mason-Hagan, Ine, ___
Reinholdt & Gardner..
‘The Robinson-Humphrey
Co,, Inc.
Salomon 3Bros. & Hutzler
Schoeiikopf, Hutton &
Pomeroy, Inc, ...
Scott, Horner & "Mason,

Stuart &

* A, C, ‘Allyn. & -Co., inc. - 500,000°
American  Securities
* Corp. :

Arthurs, Lestrange
C

100.000
250,000
' 400,000
150,000
150,000 °
200,000
100,000 -

300,000
150,000
250,000 =
100,000 = Sills, Fairman & Harris,
- Ine, :.:

400,000 . Stein 'Bros & Boyce....
150,000 Stifel, Nicolaus & Co.,
150,000

400,000
400,000

100.000

200,000
500,000

Blair, Collins & Co. Inc.
J. C. Bradford & Co.._.
Btockton Broome & Co.
Butcher & Sherrerd__.. .
C. P. Cassell & Co,, Inc. 200,000
Central' Republic Co. -
200,000
200,000
500,000

100,000
250,000

100,000
150.000
150,000

-Courts & Co.__ s

Demrsey-Tegeler & Co..

R. 8. Dickson & Co,,
Inc.

Grimm & Co. g
Harris, Hall & Co. (Tnc,)
Hayden, Stone & Co....
Hempnill, Noyes, Gra-~
ham, Parsons & Co.. 500,000 g
UNDERWRITERS OF' PREFERRED STOCK—The names of the un-
derwriters and the number of shares agreed to be purchased by them,
respectively, are set forth below
Shares
50,000

3 Shares
Jenks, Kirkland & Grubbs. 3,000
--Robert C, Jones & Co

Johnson, .Lane;

Co., Inc.

+. Johnston, Lemon . & Co

A. M. Kidder &. Co..

W. C. Langley & Co.

- Lee . Higginson Corp.

Lester, Ryons & Co

Val Alstyne Noel Corp.._.
A. C. Allyn & Co., Inc.___
American. Securities  Corp.
Ames, Emer.ch & Co., Inc.
Arthurs, Lestrange & Co,
Baker, Simonds &
Bateman, Eichler & Co.___
Bingham. Walter & Hurry
Bioren & Co.

Blair; Rollins & Co., Inc...
J. C. Bradford & Co.____.
Butcher & Sherrerd--__._
C. F. Cassell & Co., Inc...
Central Republic.Co:, Inc..

Mason Brothers
Mason-Hagan,. Inc, -
A. E, ‘Masten & C

... MeCormick : & -Co..

Moore, Leonard & Lynch
Newburger & Co.

_ Penington, Colket and Co.-
Prescott, Shepard-& Co.,

- George R, Cooley &
Inc,

Crowell, Weedon & Co._._
8. K. Cunningham & Co.,
_ Inc, . s
Dempsey & Co
Dempsey-Tegeler & Co....
R. 8. Dickson & Co., Inc..
Dittmar & Co... e
Doolittle & Co, o
Francis I, duPont & Co...
A, G. Edwards & Sons_...
Emanuel, Deetjen & Co,__
The First Cleveland Corp..
First of Michigan Corp...
First Securities Co, of Chi- Sills,
2% Inc.
Singer, Deane & Scribner.
Starkweather. & Co
' Stein  Bros. & Boyce....
' Stifel, Nicolaus & Co., Int.
Btix & Co. S
Straus’ & Blosse
Sutro & Co.--
--Vercoe &  Co.
Wagenseller - & t,
Zuckerman, Smith & Co...

Irving .J. Rice &.Co., Inc.

Frederick . 8. ‘Robinson &
Co., Inc.. .

Herbert W. Schaefer & Co.

Schoellkopf, Hutton & Po-
meroy, Inec;

Schwabacher &. Co,..

Scott, Horner & Mason,
™ :

- 4,000
20,000

Fairman - & Harris,

Harris, Hall & Co. (Inc

Ira Haupt ‘& Co,

Hayden, Stone & Co..._.._.

Hemphill, Noyes, Graham,
Parsons & C

Hill Richards & Co

Hirsch: & Co._.

Howard, Weil,
Friederichs & Co.

—V, 174, p, 850,

National Linen Service Corp.—Notes Placed Privately
—The company has placed privately with the Metro-
politan Life Insurance Co. an issue of $1,000,000 4%
promissory notes due April 1, 1965, it was announced on
Sept. 17. s 3

The proceeds are to. be used for working capital.—V. 174, p. 105,

National Tea Co.—Current Sales Show Gain—
Period Ended Sept. 8— = 1951—4 Wks.—1950  1951—36 Wks.—1950
$ $

$ $
26,294,226 23,169,965 246,671,783 209,007,376

The number of stores in operation decreased -from 634 °in 1950 to
620 at Sept. 8, 1951.—V. 174, p. 720.

Nekoosa-Edwards Paper Co.—Stock to Employees—

. The proposed. offering' of 5,992 shares of capital “stock  (par' $25)
will .consist of treasury stock. and will be restricted -to employees of
. this company".under 2 "stock option plan. A letter -of notification
covering this issue was filed: with- the SEC on July 16,- The offering
©will be made at approximately par "($25 per “share),” or about $4
- per sharc'less than the.market price.—V, 174, p. 367. . .

_* New:York, Chicago & St. Louis' RR.-~Earnings—
: Period End, Aug. 31— 1951—Munﬂ"_\—1950 1951—8 Mos.—1950.
ol Ko du 30 180 st

$ -
'93,760.316
8,437,416
4,776,715
15,565,443
11,322,611 .- 12,826,645
7 $26.62 $33,74

Gross -income __. 14,256,215 - 13,372,129 '105,147,808
*U. 8. incomé taxes . ++1,€40,000 .-1,636,600 '~ 9,614,400
- Qther ry. tax.accruals.... -.642,348-.-- 639,277 - 5,105,954

Net railway oper.income ' 2,201,110 .. 2,207,995 - 14,132,504
‘Net income 1,828,185 ...1,867,559,
_.*Earns. per com. share.- ~-. “$4 ; " $5.00

.. - ®After preferred dividend:—V. 174,°p. 850.-

* . ‘Niagara 'Mohawk Power Corp.—To Sell-Plant— ::
-"The corporation has made application to the SEC-for approval of
.the . sale. fo. Republic“Steel . Corp.: of. Niagara Mohawk's Troy. coke
;oven -gas plant and certain related equipment, located: in' Troy, N. Y.,
. for’ the~sum’ of "$425,000.- =0 T L o e T TS d g
¥ According , to. the . application, Niagara Mohawk -contemblates that
. In* the: near: future. it- wilf 'be able-to™ serve..with. natural gas those
+.'areas.in -its ‘Eastern ' Division -now. served. with- gas.manufactured-a
.. its ‘Troy :coke. oven ‘gas plant.  Nilagara. Mohawk. states. that - when
..the natural gas is available it will -no longer be necessary or desir-
able .or.economically sound: for it to-continue .to-own .or to. operate
+said plant. ) T L N, B ST T
The ‘SEC - has' given. interested- persons until Sept. 27, 1951, to
request a hearing upon.the. application.—V. 174, p.. 547. .
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Northern Illinois Corp., DeKalb, Ill.—Files With SEC

The corporation on Sept. 13 filed a.leiter of notification, with the
SEC covering 5,138 additional shares of common stock (no par) to be
offered at the market (not less than $9 per share), without under-
writing. The proceeds will be used for working capital.—V. 173, p. 2191,

Northern Natural Gas Co.—Hearing on Expansion—

It was announced on Sept, 12 that the Federal Power Commission
hearing in the proceeding involving Northern Natural Gas Co.’s
application for authority to .expand its natural gas transmission
system has been continued from Sept. 17 to Oct, 22.

The action was taken upon consideration of a motion filed by.the
company, which has its main office in Omaha, Neb.—V, 174, p, 901.

Norwich Pharmacal Co.—Option Plan Approved-—

. The common stockholders on Sept: 19 approved the company's
proposed stock option plan for key employees. The vote in favor of
the plan represented 74.78% of the common stock outstanding, while
. Shares representing '1.98% were .voted ' against the plan, The plan
Ppermits key employees, including officers and certain directors of the
company and its subsidiaries, to purchase an aggregate- of ‘60,000
shares of unissued or reacquired -common stock at a price not less
than 95% of market value at the time the 8-year options are granted.
—V. 174, p. 850. ' o :

Ohio Associated Telephone Corp.—Registers With SEC
This company, a .subsidiary of General Telephone .Corp., on- Secpt.

14 filed with the SEC a registiation statement covering- 80,000

shares of $1.40 cumulative preferred stock, without par value. Paine,
Webher, Jackson & Curtis and Stone & Webster Securities Corp.,
were named. as principal underwriters.. The- offering- price may not
exceed $25 per share. ‘

Subject to-clearance by the SEC, it is cxpected that the securities
will be offered to the public early in October.

Proceeds from the sale. of these securitics, together with' other
funds, will be .uged to repay $1,200,000 borrowed for- construction
purposes -from . unaffiliated institutions ' and. $700,000 borrowed for
such purposes: from General. Telephone Corp. ' § ’
- ‘The company, which .serves 85,000 telephones,. expects gross -addi-
tions and betterments in 1951 to total ahout $3,648,000 provided
construction - plans  are not curtailed. as a result of government
restrictions on the use of materials

EARNINGS FOR JULY AND FIRST SEVEN MONTHS
Period End. July 31— 1951—Month—1950 1951—7 Mos.—1950
Operating revenues __. $431,040 - - $329,582. $3,003,650 $2,229,745
Uncollec. oper. rev. ... 1,922 926 - 13,290 5,121

$2,990,360  $2,224.624
2,238,639 1,925,624
372,419 169,083

$378,302° - $129,917
194,460 2,405

$429,118
345,560
44,288

$39,270
12,371

$328,656
. 283,657
24,343

Operating revenues..
Oper, * expenses. &
Operating taxes

Net operating. income
Net after charges.
—V. 174, p. 547,

$20,651
Dr2,002

Ohio Power Co.—Financing Program Announced—

‘The company plans to receive bids on Oct. 30 for the purchase from
1t of $15,000,000 20-year first mortgage bonds and $7,000,000 15-year
serial notes (the latter to mature as follows: $250,000 annually in 1955
and 1956; $500,000 each year from 1257 to 1960, inclusive; and $750,000
annually from 1961 through 1966).

The proceeds are to be used toward the company's expansion pro-
gram.-

To Acquire Columbus Grove Plant—

The company has received SEC authorization to acquire, for 230,000
in cash, the complete facilities of the municipally-owned generating
plant and distribution system of the village of Columbus Grove, Ohio.

Columbus Grove made a public invitation for bids to purchase its
utility facilities, and the bid of Ohio Power was the only one received.
Columbus Grove is situated in the general territory served by Ohio
Power.-

Sale of Property— .

This company has received EEC. authorization to sell to Dayton
Power & Light Co., for $268,326 cash, a portion of a certain 34,500 volt
electric ' transmission line, right of way and related facilities, ex~
tending from the North Clark County line in Ohio to Waynesfield,
Ohio. - These properties are said to be unnecessary to the operation
of Ohio Edison’s business but useful in Dayton’s business.—V. 174,
p. 901,

Pacific Gas & Electric Co.—Plans Financing— .

The directors have authorized the issuance and sale, subject to regu-
latory approval, of 1,500,000 shares of redeemable first preferred stock
(par $25). An application for approval of the proposed offering will
be filed. shortly with the California Public- Utilities Commission, - A
registration statement also will be filed with the SEC, |

The price at which the stock will be sold, dividend rate and redemp-
tion prices will be determined prior to- the time of the offering.

The company proposes to use the proceeds of the issue to finance in
part its.continuing program of expansion, Expenditures for eonstruc-
tion during the current year, while substantial, will be less than in any
of the three preceding years.—V, 174, p. 850.

Pacific Telecoin Corp., San Francisco, Calif.—Files—

The - corporation on Sept. 14 filed a letter of notification with
the SEC covering 59,000 shares.of common stock (par 10 cents) to be
offered at 50 cents per share .through Gearhart, Kinnard & Otis,
Inc,, New York. The proceeds are to be used for working capital.
—V. 169, p. 380. : ;

' Pay-Velope Corp., N, Y.—Files With SEC—

The corporation on Sept. 14 filed a letter of notification with the
SEC covering 50,000 shares of common stock (par one cent) to be
offered at $1 per share through Peter Morgan & Co., New York.
The proceeds are to be used for working capital,

Penn Mutual Life Insurance Co.—New Record—

Insurance protection in force has crossed the $3,000,000,000 mark
for the first time in the history of the 104-year-old company, it is
announced by Malcolm Adam, President.

The company today has more than a half million policyowners and
a total of more than 750,000 policies in force.—V. 173, p. 478.

Pennsylvania Electric Co.—Financing Approved—
See General Public Utilities Corp. above.—~V. 174, p. 902.

Pennsylvania Power & Light Co.—Offering to Stock-
holders—The company is offering a new issue of 542,484
shares of common stock (without par value) at $24 per
‘share to the holders of its common stock and to its em-
ployees. Stockholders of record Sept. 18, 1951, will re-
ceive rights to subscribe to additional common shares at
the rate of one share for each seven shares of common
stock held. Employees have the privilege of purchasing
150 shares or less per employee during the subscription
period at the subscription price of additional common
stock not subscribed for by exercise of rights. The sub-
scription offer expires 3 p.m. (EST) Oct. 1, 1951. Drexel
& Co. and The First Boston Corp. head an underwriting
group which will purchase any unsubscribed’ shares of
“the offering. ’ :

PROCEEDS—Proceeds from the sale of the additional common stock
‘will be used for construction expenditures or to reimburse the treasury
therefor.

CONSTRUCTION PROGRAM—Construction expenditures of the com-
pany for the 4%, years ending Dec. 31, 1955 are estimated at
$143,000,000. Ofr this :$1,2,700,000 .are scheduled -in rthe :last half. of
1951; $38,500,000 in 1952; $41,300,000 in -1933; $32,500,000 in 1954 and
$18,000,000 -in- 1955. The company estimates on the basis vf present
conditions that to complete the construction program, approximately
$75,000,000 in addition to the proceeds from the sale of the additional
common stock, will have to be raised from the issuance and sale of

. securities, The balance, it is expected, will be obtained from internal

sources, The company cannot state, according to the prospectus,” when
the additional . financing will be ‘undertaken or :the nature thereof,
except that some additional financing will probably be undertaken
during . the first half of 1952,

“CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

First mortgage bonds— ‘Authorized
- .3% series due.1975 ! ’
2% 9 series due 1877_ -]
2% % series due 1980.__.

Promissory notes— trE : ¢
2% % due Oct. 1, 1960 -+ $9,000,000 -
*"2%% due’ $1,800,000 annually’ t| Iy '
. 1960 : fidmeeies=t 18,000.000:

4% % cumul. pfd. stock ($100. par).
Series pfd. ($100 par), cumulative. 163,000 shs.

460 % : 63,000 shs,
Common stock (without par value) 5,000,000 shs, - . 4,345,761 shs,

. *Additional issues'limited by .property, earnings and other mortgage

Outstanding
$93,000,000
20,000,000
37,000,000

9,000,000

.» 16,200,000
527,000 shs.

provisions.

" UNDERWRITERS-The * several i underwriters-and: the respective per- -

centage of the shares of the ‘unsubscrihed additional common stock
which they have severally -agreed to purchase. pursuant to the under-
writing agreement are as follows: -« . . . : : Ve oW
Drexel & Co :
The - Pirst: Boston Cor
Kidder,-Peabody & Co.
Lehman ' Brothers *
Merrill Lynch, Pierce, Fen-
ner & Beane
‘Blair, Rollins. & Co. .Inc.._
Stroud . & . Co,, Inc
Auchincloss, Parker & Rea-
~ path G S e o

Elkins, Morris & Co

Green, Ellis & Anderson.. 2

Hemphill, ' Noyes, “Graham,
Parsons & Co

A. E, -Masten ‘& Co. o)

W. H, Newbold's Son & Co. 2

Newburger & Co 2

Parrish & Co.

Reynolds & Co 2

Binger, ‘Deane-& Scribner.. 2

- Suplee, Yeatman & Co., Inc. 2

Inc,
Warren W. York & i
b 01 A N e SEL 2

—V. 174, p. 851.

Philadelphia’ Co.—Plan  Filed—
* See Standard Gas & Electric Co. below.—V. 174, p. 639.

Philip Morris & Co., Ltd., Inc.—100th Dividend— '

A regular dividend of .75 cents payable Oct. 15 to holders of record
of Oct. 1 (the 100th dividend in the history of the company) was
declared on Sept. 19 at a meeting ‘of the directors.—V. 174, p. 720.

Phoenix-Campbell Corp., N. Y.—Registers With SEC—

The corporation ‘on Sept. 20 filed a registration statement with the
SEC. covering 203,000 sharcs of - $1 par capital ‘stock and 100,000
warrants.

The stock is to be offered for public sale ‘at $10 per share. Morris
Cohon & Co. of New York is named  as underwriter and will offer
the shares on a ‘best efforts” basis, The selling commission is
$1. per share. However, of the 203,000 shares, 100,000 will be
reserved against the warrants and 3,000 shares have: been pur~
chased by the promoters. The warrants are to be sold at 5¢ per
warrant. &

The company was organized March 16, 1951 “for the purpose of
building, developing and operating business enterprises, and - offering
.management, financing, developmental —and reorganization ' services.
It will be the policy of the company to interest itself in so-called
‘special situations’ in which it can acquire control of business enter-
prises and profit. from their development and growth.”

' The prospectus naines as promoters: John W. Campbell, New York
City; Morris Cohon, Senior partner of Morris Cohon & Co., New
York City; and James J. Crisona, New York City. :

Each of the warrants  authorizes the purchase of one share. of
capital stock for §10 at any time from date of issue to June 30,
1961. The warrants have been issued to Messrs, ‘Campbell, Cohon
and Crisona, who  “have stated their willingness to' sell, at cost,
some of the warrants held by them to dealers or brokers who
undertake. to sell the stock offered by this Prospectus.’” “a

Phoenix Industries Corp.—Acquisition—

Walter 8. Mack, Jr,, President, on Sept. 20 announced the pur-
chase -by Phoenix from .Cantrell & Cochrane, Ltd., .a wholly owned
subsidiary of Edward and John Burke, Ltd., of the exclusive rights
for the United States te manufacture Cantrell' & Cochrane (C&C)
Ginger Ale-Club Soda ‘and the full line of flavors. Mr. Mack added
that they -had acquired not only the - secret formula; - trademark,
goodwill. and manufacturing. rights for ‘the United States, but also
for  Canada, Mexico, Bermuda; Puerto Rico and Cuba.

He “further -stated that Cantrell & Cochrane Ginger Ale ‘will be
made and distributed in-conjunction with Nedick’s, Inc. -

It . is. planned, -to get into the production of the ginger sle and
club soda, ‘as well as some -of the more  popular flavors under- the
Cantrell - & *Cochrane (C&C) - label- within' the next 60 days, and
commence 'franchising it soon thereafter.—V. 174, p. 2717.

Piedmont Aviation, In¢.— Stock  Sold — Kirchofer &
Arnold Associates earlier this ‘month offered and sold
5,000 shares of common stock (par $1) at $3.25 per share
for its own account.

The underwriters had ' secured this. stock pursuant to an option

they received at the time of the original underwriting in 1948.—
V. 174, p. 902,

Pluss Poultry, Inc., Decatur, Ark.—Files With SEC—

The . corporation on Sept. 6 filed a letter of motification with the
SEC covering 1,500 shares of 6% cumulative preferred stock (with
right to share in 207 of profits after taxes and payment of preferred
dividend), to be offered at psr ($100 per share), without underwriting,
The proceeds- are to be. used to construct a chicken ‘processing  plant.

(George) Putnam Fund of Boston—Registers With SEC

The Fund. on Sept, 17 filed a registration statement with. the SEC
covering - 500,000 shares of beneficial interest in the Fund to be
offered to the public at the liquidating value plus 7'%2% of such
offering price.~V. 173, p. 1482,

Rheem Manufacturing Co.—Acquisition—Earnings—

The company has now completed the purchase of the business of the
James Graham Manufacturing Co. of Newark, Calif., makers of the
famous “Wedgewood" line of quality gas ranges. The' business will be
operated as the “Wedgewood Division"” of Rheem Manufacturing Co.

The shareholders of the Graham company received $3,017,000, of
which 81,498,000 represented cash, and the balance. 49,000 shares of
newly-issued Rheem common stock.

As you were advised last November, we acquired exclusive rights to
manufacture and develop a new gas-absorption type of household re-

frigerator, which is now undergoing field testing. The Wedgewood

acquisition, therefore, is a further step in our ultimate plan to be the
first gas appliance manufacturer supplying all four basic household
needs—space and water heating, refrigeration and cooking.

"' For the first half of 1951 net sales.were $48,031,000, as ngair;st

$22,239,000 for the same period of last year, while net earings of $2,-
908,905, or $2.83 per common share, were up from $1,968,647, or $1.91
per share.—V. 174, p. 851. , .

\

527,000 shs.

Rust Engineering Co.—New Contract—

- This company, anngunces that work is underway on a new 15,000,000
gallun per. day sewage treatment p.ant .or Jeilerson County, Ala.
Cosg of the project is estimated at $872,000.

The work will be completed in late summer of 1952, according to
a Rust official—V, 173, p. 107. .3

Ryan Aeronautical Co.—New Development— e

Broadening its activities in the electronics field, this company will
develop a new type of equipment oi an andise.osed nature 1or the
U. 8. Navy Bureau of Aeronautics, T, Claude Ryan, President, revealed
on Sept. 13, in cnnouncing. receipt of a contract for the project.

Bruce Smith, Director of Engineering, stated that the new project
places the company in a new field of work with broad possibiities for
further - application.—V, 174, p. 548.

Safeway Stores Inc,—Current Sales Higher—
Period Ended Sept. 8— . 1951—4 Wks.—1950 . . 1951—36 Wks.—1950;
h . $ $

" $ 1
Domes!;lc sales : 102,198,857 82,648,786 894,443,280 745,685,737
Canadian sales —___._._. -10,592,377 8,951,995 87,173,943

‘Domestic stores in..operation at Sept. 8.____. 1,988

Canadian stores in operation. at Sept. 8_____. 140

~—% A74, p. 903.-

Scott Paper: Co.—Proposed Consolidation—:

The_principal executive officers of this’ company and Soundview .
Pulp. -Co. ‘have discussed juformally the general terms of a . proposed
merger of the pulp company .into the paper company. .The proposal- i8.
to'.be- submitted. to the respective boards of directors of the two
;companies. for approval at mcetings to be: held in the near future;
A formal plan.:of merger, if approved by the directors of the two
companies, will' thereafter be presented to the holders of the common
.stock  of reach..company for  their approval,
- The basis discussed for-the proposed merger would be the issuance -
of 1,220,625 common.shares of Scott.in exchange for 976,500 shares
of -the common .stock of the pulp company. Scott’s presently oute
standing common shares. and .preferred shares will remain outstanding.

The pulp company is- a" producer of bleached sulphite .pulp,- its
‘plant on. Puget Sound in the State of Washington having a rated
capacity: of 600 tons- per day, .but does not produce paper. Scots
‘manutactures- the .well-known. Soft-Weve, ScotTissue and Waldorf
‘brands of “toilet - tissue, ScotTowels for household use, Cut-Rite wax
paper and.Scotties facial tissue, as well as ScotTissue folded - towels
for institutional and industrial use—V. 174, p. 998, u

Shawinigan Water & Power Co.—New Affiliate Formed
See Heyden Chemical Corp., above.—V. 174, p. 903, r*

Sisters of the Divine Savior, Milwaukee, Wis.—Bonds
Offered—B. C. Ziegler-& Co. on.Sept. 18 publicly of-
fered at par and accrued interest $2,100,000 of 3%, 3% %,
3% %, 3% %, 3% % and 3.65% first refunding mortgage
serial and sinking fund bonds .dated Sept. 1, 1951, and
due semi-annually from July 1, 1952, to July. 1, 1966, incl.
" The proceeds are to provide funds.for the construction of the new
Divine Savior High- School, to retire all existing debt of the corpo-
ration, to reduce accounts payab.e,.and to consolidate and organize
the indebtedness of ‘the corporation into a single loan. !

The -bonds are secured by a first mortgage lien on all of the
institutional properties of the Province, all located in Wisconsin, and
having a-valuation of $6,753,918. They are redeemable on or prior
to July 1, 1954, at 101; thereafter and on or before July 1, 1956, at
100%; and thereafter at 100; with accrued interest in each case.
The bonds will also be callable through the sinking fund. I

The American  Province - with its Provincial Motherhouse in Mil~
waukee has 345 members. These conduct 14 schools, five hospitals,
2. school for nursing, two homes for the aged and one orphanage.
This is a Wisconsin non-profit corporation of Roman Catholic Sisters.

Skyway Broadcasting Co., Inc., Asheville, N, C,—Files—
This corporation, - successor to Skyway Broadcasting = Corp., on
Sept. 10 filed a letter of notification with the SEC: covering .6,000
shares of common stock ‘to be- offered at $50 per .share, without
underwriting. The proceeds are to be used for - construction qnd

operating capital for a proposed-television station.

Snyder Chemical Corp.—Stock Placed Privately—Co-
burn. & Middlebrook in.August placed privately 7,625
shares of common stock:(par 1 cent) at $4.50 per share,
the6 3groceeds going ‘to a selling stockholder.—V. 174,
p. . o

Soundview Pulp Co.—Proposed Consolidation—
See Scott Paper Co,” above.—~V. 168, p. 2691.

Southeastern Fund, Columbia, S. C.—Files With. SEC~—
The Fund on Sept. 11 filed a. letter of notification with the SEC
-covering 14,300 shares of .common stock (par '$2.50) to be offered at $6
per share through Frank S, 8mith & Co., Inc,, Columbia, 8. C. The
proceeds. are to be used. to: purchase conditional sale contracts from
dealers.—V. 172, p. 1034. wr

Southern Counties:Gas Co. of California—Bids—

Bids will be received.at ithe company’s office, at Room 934, 810 So.
‘Flower Street, Los:Angeles, Calif., up to 8:00"a.m.,.(PDT) on -Sept. 25
for the ‘purchase from it of. $12.000,00n first mortgage 3% % bonds
due Oct. 1, 1981, See also V. 174, p. 852. 2

Southern Oxygen Co., Inc.—Note Privately Placed—
The ' corporation, it .was announced on Sept. 18, has
placed privately, a $1,250,000 note due Sept. 15, 1957
through Johnston, Lemon & Co.—V. 168, p. 1804. 3

Southwestern ‘Associated ‘Telephone Co.—Bonds Sold
Privately—The company has sold $2,000,000 first mort-
gage 3% % bonds due 1981 to the New York Life Insur-
ance Co., it has been announced on Sept. 18 by Roy
Autry, President. : :

Proceeds of the loan will be used to repay. construction bank loans.

The telephone company 'provides:telephone service to an' estimated
.population of 718,000 in Texas, Arkansas, Oklahoma, New Mexico and
Louisiana, Principal communities served are Texarkana, Baytown,
Lamesa, ‘Texas; Carlsbad and Hobbs, New Mexico.- q

EARNINGS FOR JULY AND FIRST SEVEN MONTHS

Period End, July 31— 1951—Month—1950 1951—17 Mos.—1950
Oper. ©$749,468  $645,315 $4,990,914 - $3,843,039
Uncollectible oper. rev.. 3,000 2,725 21,000 17,950

-~ $746,468 $4,969,914 $3,825,089

.. 561,638 3,593,158 2,788,872

Rent of oper. prop. (Cr.) 25 175 0
90,912 691,990 460,250

Oper. taxes
$93,943 $684,941  $576,017
68,354 514,852 422,830

$642,590
470,285
25 -

84,727

$87,603
64,920

Net oper. income....
Net after charges.
—V. 174, p. 903.

Speer Carbon Co.—Notes Privately Placed—This com-
pany has arranged through Lee Higginson Corp. to sgll
$6,000,000- of 4% % notes, due 1953 to 1966 to the Equit-
able Life Assurance Society. Of the total, $3,000,000 has
been delivered and the remainder is to be delivered o
or about Dec. 31, 1951. : o

" The major part’ of the proceeds"ivlll‘ be used by the conﬁpaﬁy in

connection ‘with: “its ‘expansion and improvement programs, includ}ljg
the additional graphite - electrode plani now being constructed ~ &b
Niagara Falls, N, Y.V, 174, p, 192. sy e A
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Standard Gas & Electric Co.—Plan Filed—

* *This company and Philadelphia Co. have filed a plan with the
SEC proposing the distribution by Philadelphia of certain shares of
Duquesne Light Co. common stock in partial liquidaticn of Philadelphia.

Pshilndelp'.lia owns all of the 5,750,000 ouistanding shares of the
common stock of Duquesne, as well as all the 550,000 outstanding
shares of the latter's 4% preferred stock. The plan is proposed (1)
as a-means of- effecting a partial liquidation of Philadelphia, which
is required by a June 1, 1948 order of the SEC to liquidate and dis-
wolve; and (2) as a means of enabling Standird to eliminate its
$7 and $6 prior preference stocks under Step I of its p.an dated
¥Feb. 8, 1851, 5 . ;

The plan proposes the distribution by Philadelphia to the holders
of its common stock (including Standard), of an aggregate of 1,038,171
shares of the 5,750,000 outstanding common shares of Duquesne, such
distr’bution to be made in the ratio of one share of Duquesne common
to cach five shares of Philadelphiz common, !

Upon such distribution, Standard, as the owner of 5,024,760. shares
(96.8% ) of the outstanding Philadelphia commoz, will acquire 1,004,~
95¢ shares of Duquesne common. As indicated, these shares are
vecuired by Standard in connection with the edmination of its 87
and $5 prior preference stocks under Step I of Standard’s plan for
compliance with an SEC order directing that it liquidate or recapitalize
on & one-stock basis.—V, 174, p. 656.

Standard Oil Co. (Indiana)—New Plant—

This company ecn Sept. 15 announced that corstructien lms_ been
startzd at jts Whiting, Ind., refinery on a plant for the production of
55 tons per day of elemental sulphur.

The Fluor Corp., Ltd., of Los Angeles, Calif., has beeax awarded a
contract for construction of the new plant which will extract hydrogen
sulfide from by-product fuel gases produced in thg refinery and
wonvert it into elemental sulphur of 99.9% purity. It is expected that
1ihe plant will be completed end ready for operation about the middle
of 1¢52, provided no delays are encountered in obtaining the necessary
wonstruction materials.~V. 174, p. 456. d

Standard Oil Co, (New Jersey)—New Refinery—

The new refinery of Esso Petroleum Co.,. Ltd., an affillate, was
adedicated on Sept., 14 at Fawley, England. ; )

The new plant, financed entirely by private enterprise, will ulti-
wnately [roduce 42,000,000 barrels of petroleum ‘products a year—
almost 30%. of the United Kingdom's total needs.—V. 174, p. 192,

., State Mutual Life Assurance Co., Worcester, Mass..—
‘Obituary—

George Avery’ White, President, died' Sept. 12 at the age of 55.
During his administration the growth of the company, as measured
by insurance in force, more than doubled. Assets climbed from $220,-
157,638 as of Dec. 31, 1942 to $381,575,095 at the close of 1950. k

Mr, White was a  director of the United States Envelope Co.;
"Worcester County Trust Co. and Worcezstes: County Institution for
Bavings.

Stix, Baer & Fuller Co.—Registers With SEC—

‘The - company on Sept. 18 filed a. registration statemeni with the
SET covering 216,694 shares of common stock (par $5). :

1t is expected that the registration statement will become effective
Oct. 8 and that the shares will be offered to the public on Oct. 9.

Of the 216,694 shares covered by the registration statement, 73,294
are authorized but unissued shares that will be offered by the com=
pany. The remaining 143,400 shares are issued and currently held
by members of Baer and Fuller families.

Price of the stock will be determined 2 few days before the public
offering. The issue will be underwritten by a group headed by Gold-
man, Sachs & Co.

Proceeds from the sale of the 73,294 shares will be added to working
capital. . At present, there are 584,067 oulstanding shares.

The company intends to make application to register its stock on
the New York Stock.Exchange, It is currently traded over the counter,
~-V, 173, p. 479. )

Sundstrand Machine Teol Co.—Proposed Expansion-—

It was announced on Sept. 14 that this eompany has started coi-
struction of a $700,000 addition to its manufacturing plant to provide
space for increased defense production end to segregate government
production from. the company’'s commercial manufacture. of transmis-
+ions, pumps and accessories, The estimated $700,000 expenditure {is
exclusive of equipment costs. Z

Bruce F. Olson, President, said the . addition would enlarge the
«company's present hydraulic division, providing 85,000 square feet of
floor space, primarily for shop use but including 15,000 square feet
of office space. The new building is expected to be ready for use by
next summer, ) :

Much of the expansion has been necessitated by government orders for
eircraft “transmissions' and pumps developed by Sundstrand and used
on both jet and reciprocal aircraft engines, Mr. Olson said. The devel-
opment makes AC power possible in aircraft for the first time.—
V. 173, p. 2614.

Texas Eastern Transmission Corp.—Expansion Program

R. H.. Hargrove, President, on Sept. 18 suminaiized the current
-st.atus. of the- $114,300,000 construction program of the company in
an address at o meeting of the Los Angeles Society of Security
Analysts,  Completion of the expansion program will result in a
iotal system of over 4,200 pipeline miles and calls for sales at the
aate of 1.2 billion cubic feet of gas per day.
- “Our present schedule calls for the completion of the new natural
gas pipeline as far north as the first crossing of the Ohio River
by January, 1952,” Mr, Hargrove said, “‘and we hope to complete
this entire Texas Eastern project by spring of next year.”
... Texas Eastern’s-current expansion consists of the construction of 791
Jniles of 30-1nch pipeline from Kosciusko, Miss., to a tie-in point with
‘the corporation’s existing pipelines ncar Connellsville, Pa., and the
Adevelopment of a 19,000 acre natural gas storage field in western
Pennsylvania. Included in the project is the construction of 12
compressor stations on the new line and the existing lines east of
<Connellsville, -and the construction of 35 miles of 30-inch line from
Connellsville to the storage field, -
- Oakford Storage is a joint ownership operation between Texas
;astern and New York State Natural Gas Corp. of Pittsburgh. The
.30-inch line tc Oakford Storage is nearing completion with all of
the line now in the ground. i 4

Texas Enstem's 30-inch line will tie-in near .Kosciusko, Miss. with
a new line which United Gas  Pipe- Life Co. is laying to furnish
®as under: a contract calling for' delivery of up to 134 billion ecu, ft.
_of gas per year to Texas Eastern’s Kosciusko terminal —V, 174, p. 999.

Texas Gas Transmission Co.—Opens New Plant—

The company - on Sept. 12 ‘annowiced that initial units of its
$10,000,000 liquid hydrocarbon recovery plant near  Gabe Ky., had
been completed and operation begun on a limited scale.’The plant
will process a large part of the naturdl gas passing through the
Tennessee Gas Line System for the Appalachian area and the East.
When in full operation, the plant will process daily 750,000,000 cubic
feet of gas, from which will be cbtained about 380,000 gallons of
liquid hydrocarbons. After processing, the gas will be returned to
ihe pipe line system for transmission-to consumers. The extracted
I}A{qléld hy%rucag)ons_ willcbe delivered to the new plant of the Mathieson

ydrocarbon Chemical Co. of the Ohi iver, near B enbur y
e e 0 River, near Brandenburg, Ky.

Thompson-Starrett Co., Inc.—New Contract—

This company has been awarded a contract for $2,874,810
struct a sewage treatment plant for Arlington Coun'ty_ ’Va... t(i)t; 0325
announced cn Sept, 2Q ‘By J. R. Van Raalte, President,.—V, 174, p. 903.

Tide Water Power Co.—To Borrow on Notes—

The company has applied to the North Carolina Ulilities Co i
sion_for authority to. borrow $1,500,00 % S ported
Bl ﬁept. o 0 on 3% notes, it V{E.S reported
- The proceeds are to be used to pay for plant i
me;xglquipxnent.  be u pay plant expenditures and

is planned to refund the notes at a’' laler date th ile
©1 common or preferred stock.—V, 172, p. 2384. . ok salg

"First mortgage bonds—

Toledo Edison Co.—Construction Program— .

! 'In connection with the filing on Sept. 12 of a registration statement
with the SEC covering 50,000 shares of cumulative - preferred stock,
$100 par, it is announced that the company’'s construction program
will require experditures of $13,400,006 in 1951, $6,400,000"in 1952,
$12,000,000 in 1953, $14,000,000 in 1954 and $14,700,000 in-. 1955, or
a total of $60,500,000 (of which about $7,375,000 had’ been' spent as of
June 30, 1951).

Net proceeds of the preferred stock sale will be applied to this
constructior. program. It is anticipated that .about $30,000,000 of
the required funds will have to be raised from the sale of additional
securities in the future (of types and amounts. presently unknown),
—V, 174, p. 999.

Trade Mark Service Corp. (Del.), N. Y.—Files With
Securities and Exchange Commission—

The corporation on Sept. 7 filed a letter of notification with the
SEC covering 2,000 shares of preferred (non-voting) stock (par $100)
and 2,000 shares of common (voting) stock (no par) to be offered .in
units of one preferred and one common share at $100 per unit, withéut
underwriting, The proceeds aré to be used to acquire the minority
stock interest of a New York corporation of the same name and for
_wurking capital.’ )

Transgulf Corp.—Offering Withdrawn—

The proposed offering of 8,000 shares of capital stock (par 10 cents)
for the account of Gearko, Inc., New York, at $1.25 per share, has
been withdrawn.—V. 174, p. 903. i .

Trav-Ler Radio Corp.—Acquisition—

The corporation has purchased all of the capital stock of Telegraph
Apparatus Co., Inc., Chicago, and will operate it as a wholly owned
subsidiary, The company, which-makes electronic, telephone and fele<
graph equipment, has approximately $5,000,000 in unfilled government
orders.—V. 171, p. 2203,

Ultra Chemical Works, Inc.—Notes Placed Privately—
An issue of $250,000 12-year serial. notes have been
placed privately through Cohu & Co., it was announced
on Sept. 19.

Union Bag & Paper Corp.—Stock Sold—

Referring to the letter of notification filed' with the SEC on Aug. 30,
covering the proposed sale of 1,000 shares of the capita]l stock of this
company held in its treasury, it is announced that these shares were
sold -on Sept. 13 on the New York Stock Exchange at an aggregate
selfing price of $50,012,50 through Cyrus J. Lawrence & Sons, New
York, who acted as broker. The net proceeds were added to working
capital.—V. 174, p. 943, !

Union Sugar Co.—Sells Unit—
See Consolidated Grocers Corp. above.—V, 173, p. 1703.

United Fuel Gas Co.—Proposed Expansion— . . E
The Federal Power Commission on Sept. 10 authorized this company

-to" construct ‘pipeline facilities in Putnam and Kanawha Coutities,

W, Va., in order to expand the company's underground natural gas
storage operations. J

Estimated total overall capital cost of the project is $4,755,830,
which will be finenced by.the issuance and sale of securities to The
Columbia Gas System, Inc, the parent—V. 172, p. 1932,

. Utah Power & Light Co.—Stock Offered—Public offer-
Ing of an additional 175,000 shares of common stock (no
par) was made on Sept. 20 by Blyth & Co., Tri¢. and asso-
‘ciates. The stock was priced at $28.50 per share and will
increase the number of outstanding shares to 1,675,000,
The issue was awarded at competitive sale on Sept. 19
.on a bid of $27.54 per share. ; ! '

“Other bids received at the competitive sale were: Union Securities.
Corp, and Smith, Barney & Co. (jointly), $27.52: Kidder, Peabody &
Co. and Merrill Lynch, Pierce, Fenner & 'Beane - (jointly), $27.447;
Lehman Brothers, -$27.301; W, C. Langley & Co. and Glore, Forgan
& Co. (jointly), $27.17; and First Boston Corp., $27.17.

X 1

PROCEEDS—Proceeds from the current financing and from the
proposed sale of an issue of $9,000.000 of first mortgage bondswill
be used to pay a portion of $11,000,000 in outstanding notes borrowed
previously for the company’s 1951 construction program, Of a total
of approximately $44,000,000 to be earmarked for construction from
1951 to 1853, $17,000,000  will be spent in 1951, $15,000,000 in 1952

© and $12,000,000 in' 1953, Principal items under the program include

4nsballatl0n of additional generating facilities at the company’s plant
in Salt Lake City and at the company's subsidiary’s plant at Montrose,
Colorado.

DIVIDENDS—Dividends on the common ‘stock are currently being
paid at the rate of 45 cents per share quarterly, with the latest
Fayment to be made on Oct. 1 to holders of record on Sept. 5 iast.

BUSINESS—Corporatlon, organized in Maine on Sept. 6, 1912, is a

public utility operating in southeastern Idaho, northern and central
Utah and southwestern Wyoming and is also a registered public utility
holding company under the Public Utiilty Act of 1935. It is engaged
principally in the business of generating, transmitting? distributing and
selling electric energy throughout such territory, and to a limited
extent in providing central steam heating service in the commercial
district of Salt Lake City.
5 'ljhe company has. two subsidiaries, The Western Colorado Power
Co., which supplies electric service in the southwestern portion - of
Colorado, and Utah Light & Traction Co., now a shell :company
having no assets, but which formerly owned a transportation system
‘in Salt Lake City: (sold to non-affiliated interests in 1944), and certain
electric power and light properties which it leased to Utah Power &
Light.and which were sold to the latter in 1944.

.CONSTRUCTION- PROGRAM—As presently planned the construction
program of the company and its subsidiary for the years 1951-1953
inclusive, requires -approximately $44,000,000 during that period for
additions to it-and its subsidiary’s’ properties. ‘Of this amount it is
anticipated that approximately $17,000,000 will be expended in 1951,
?pplr;);(:;mately $15,000,000 in 1952 and approximately $12,000,000
n : X

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$32,000,000
'3,000,000
3,000,000 .
3,000,000
8,000,000
9,000,000
3,000,000

2% % series due May 1, 1976

3% 7% series due April 1, 1978.

3% series due May 1, 1970-__

2% % series due Oct. 1, 1979. s

2% % series due Oct. 1, 1980_

---% series due -Oct. 1, 1981______
3% % sink. fund debs. due Apr. 1, 1973
2% serial notes and bank loans due : ) "

1947 to 1956 11,500,000 16,000,000
Common stock, (without par value).__ 2,000,000 shs. 1,675.000 shs.
- *The maximum amount of abligations authorized by the mortgage
is' $250,000 but issuance of further bonds is otherwise limited by
property and earnings ratios and other provisions of the mortgage.
1Does not include $500,000 payable Nov. 1, 1951 and $500,000 vayable
May 1, 1952,

PURCHASERS—The names of the several purchasers of the 175,000
shares of common stock now offered, and the number of shares
Wwhich each of them has agreed to purchase, are as follows:

Shares
38,500

3,000,000 °

Blyth & Co. Inc
Stone & Webster Securiti
Corp. :

Hill Richards & Co
Lester, Ryons & Co...___
Whiting, Weeks & Stubbs_
Bingham, Walter & Hurry
Crowell, Weedon & Co0,-__
‘Bateman, Eichler & i Chas. W, Scranton & Co...
Brush, Slocumb & Co.__.__ 5, Wagenseller & Durst, Inc.-
Edward L. Burton & Co... 5,250 J. C. Newsome & Co.

—V. 174, p. 943.

36,750
36,750
J. A. Hogle & Co..

., .Virginia Iron, Coal & Coke Co.—Partial Redemption—'
The directors have authorized officers to call the preferred stock by

. lot to the extent of approximately $45,000 available' in- the sinkln%'

Tund. " Notice will' be sent out to stockholders prior to Nov, 1. * ¥

About -1,800 shares: are involved. in' the call for retirement, out of
775559 preferred shares outstanding, The preferred, which is. callable
at $25 per share upon 60 days' notice prior to any dividend date, may
be convertible into common stock on the basis of two shares of come
mon for each preferred share.—V, 173, p. 2095.

‘Warren Foundry & Pipe Corp.—New Control—

At the next board meeting' on B8ept. 25, six members of thé
present 1l-man board will resign it was disclosed on Sept. 20
in a letter to stockholders signed by Medley G."B. Whelpley, Chairman
of the Board. Those who will retirc are: Mr. Whelply, who is also
resigning as Chairman; W. W. Cumberland, partner, Ladenburg, Thal-
mann & Co.; Erle V. Daveler, Vice-Prcsident of American Zinc,
Lead & Smelting Co.; George U. Harris, general partner, Harris,
Upham & Co.; Neil C. Head, member of the firm of Cahill, Gordon,
Zachry & Reindel and George M. Tisdale, Vice-President of United
States' Rubber Co. i

Since the last annual meeting of the corporation, March 27, 1951,
Solomon E. Shahmoon, of 29 Broadway, N. Y. C., and his associates
have acquired stock control of the corporation through the purchase
of its shares on the Stock Exchange.—V. 170, p, 2231,

Warren Petroleum Corp‘.—Régisters With SEC—

The corpdiration on Sept. 19 filed with the SEC a registration state-
ment covering $15,000,000 debentures due 1966 (subordinate). The
debentures will be convertible through Oct. 1, 1961, and a sinking
fund - commeneing in 1937 is' calculated - to retire one-hali of the
debentures by maturity. )

A group headed by Merrill Lynch, Pierce,.Fenner & Bzane wil
underwrite the offering. !
" The net proceecs from the sale of the debentures are to be used,
in part, to purchace at face amount, plus accrued interest, the
$4,750,000- note' of the Devonian Co, held by the Gulf -Oil Corp., and
the balance used for working capital.- i

The Warren Petroleum Corp, has made arrangements to acquire
the 25% interest in the common stock of Devonian Co. now held by
Gulf Oil Corp. ¥

W. K, Warren, President of Warren Petroleum Corp.; said the
transaction not only will make- Devonian-a wholly owned subsidiary
of his company, but “also will permit us to acquire the organization
and personnel of Devonian.” v

Devonian produces oil and-gas mainly in- Texas, Oklahoma and
New Mexico and operates a small natural gasoline- plant in Creek
County, Okla. Its nct oil reserves are estimated in excess of 31 mile
lion barrels.

Warren plans to acquire the 257%
of two possible methods, -

Under one method it would pay $5,250,000 for Gulf’s interest and
also ‘'would take over a $4,750,600 Devonian note, due June 20, 1953,
now-he'd by Gulf. It has an agreement with Gulf to make use of
this method on or before Oct. 31, 1951. . 3 o

The second method invoives a partial liguidation of Devonian, Under
this ptan Gulf would return to Devonian' the 25% . stock: interest in
exchange for certain ofl and gas interests. Gulf would "hold these
interests until they yielded revenues amounting to $5,250,000. -After
that, estimated to require about six years, the property would revert
to Devonian, If the partial  Jiquid~tion plan is-put into> effect,
Warren would take over only the $4,750,000 note now held by Guif.
The 25% stock interest which wou'd revert to Devonian would be
Tetired and Warren's present holdings of 75% of the stock wou.d then
constitute all of the stock outstanding.—V. 173, p. 765.

stock interest from Gulf by oné

Washington Gas Light Co.—Proposed New Plan‘t— '

. Briefs in- the case of this company, secking Federal Power Coms
mission approval to bui'd a $6,700,000 standbv nalural gas and propane
piant near Rockville,. Md., must be in bv Oct. 15, according to FPC
Trial Examiner S, W. Jensch, who completed the hearing of testimony
in the case on Sept. 6.. Briefs will be filed bv C. Oscar Berrv, attorney

“for the company; FPC Atforney Jazob Goldberg and Assistant Mont=

gomery County- Attorney L. Clark Ewing. Then Examiner Jensch
will prepare: his report to be submitted to. the Commiseion for- its
action. Ccmpany witnesses said the projected plant is needed to
insure that the Washington area will heve an adequate gas. supply
particularly in cold weather and emergencics.—V, 174, p. 457, Y

Weber Showecase & Fixture Co., Inc.—Offering—

In -connection with the filing with the SEC of 12,000 shares of
common stock (par $5) to be sold at the market (approxim-tely $8
per share) for the account of a selling stockholder, we h ve been
advized that *‘it is very  possible that np public’ offeringof ‘this ‘stock
will be ‘made.” See V. 174, p. 999.

Western Air Lines, Inc.—Registers With SEC—

- The corporation on Sept. 17 filed a registration statement with
the SEC covering 25,000 shares of $1.-par capital stock undsr option
at $9.375 per share since Dec, 10, 1946, to Terrell C. Drinkwater,
Fresident and a director, This registraticn statement is being filed
pursuant to the option agreement which provides that, upon request
of Mr. Drinkwater, the company agrees to-register the opticned shares
under the -Securities Act of 1933 to the end that Mr. Drinkwater
may be in a position promptly to exercise his right under the option
and to transfer and dispose of any of the shares acguired there=

.under which he may wish to dispose of. ;

The net proceeds to the company  from the sale of the 25,000
optioned shares to Mr. Drinkwater at $9.375 per share will be added
to the company’s working capital. The stock sold at $14% on Monday
on the. New York Stock Exchange.—V. 173, p, 665.

Western Electric Co., Inc.—Patent Agreemeéent—
See Western Union Telegraph Co. below.—V. 174, p. 943.

Western States Metals Corp., Reno, Nev.—Files—

The corporation on Sept. 13 filed a letter of notification with the
SEC covering 500,000 shares of -capital stock to be offered at 50 cents
per share, without underwriting. The proceeds will be used - for
expansion and development of mining territory.

Western Union Telegraph Co.—Patent Agreement—

 In an action which should further the technical leadership of the
United States in communications in that it will. make inventiens of
each company available to the other for the public benefit, this com-
pany. and the Western Electric Co. on Sept. 14 signed a nonexclusive
cross-licensing patent agreement,

Under the agreement, signed by Western Electric for itself and for
the American Telephone & Telegraph Co. and their subsidiaries, West~
ern Union receives a nonexclusive license in the. wire telegraph field
under all Bell System patents. Western Electric. and American Tele-
phone and Telegraph receive a nonexXclusive license in the ccmmunica«

" ticns field under Western Union patents.

The agreement, effective Sept. 15, 1951, will continue indefinitely
.unless terminated by one year's:-advance notice. given aftér. Dec, 31,
1957. d

Under the agreement the two companies license each other to use
inventions made before as well as during the life of the agreement.
Rights acquired under the agreement to use patented inventions con=
tinue for the lives of the patents.—V. 174, p. 999.

Wingback, Inc., N. Y.—Proposed Stock Offering—

The company intends to offer the proposed issue of 17,500 shares
of class A common stock at par (810 p2r share) to a limited group
of friends and business associates, without any underwriting, The
_proceeds are to be added te working capital.—V, 174, p. 853.

York Mining Co., Albuquerque, N. M.—Files With SEC

The company on Sept.- 10 filed a ietter of notification with the
SEC covering 300,000 shares of class A common stock to be offered
at $1 per share, without underwriiing. The proceeds are to be used
for development of ore properties.
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" Lowest

$ per share
39% Dec 1
2% Feb 1
19% Jan 3
18  July 12
36% Dec 21
39%s July 14
17% Jan 3
77 July 26
48% Dec 15
20 July 13

L LN MW

32Y2 Jan 13
93 Feb 16
28% Jun 27
. Bl¥% July 12
30 - July 13

531 May 31

3 July 5
36 Aug 16

' 40  Jun 27
8% Jun 27
66 Jun 30
14% July 13
83 Dec 27
10% Jun 27
30% July 5
101% Feb 8
% Jan 13
3% Jan 3
0% July 26
178 * July 5
22 Jun 27
865% Jun 26
21Y, July 13
38Y%; Dec 19
15% July 17
17% Jun 30
817 May 8
49 Jan 13
115% Jan 16
101%; July 12
32% Jan 13

Lowest
8 per share

5 Y% July 13
18 July 21
17 Jun 27

2Ys July 13
84Ys Jan 3
12Y, July 12
54 Jan 3
4413 July 12
€3% July 26

4% Jan 3
46%2 Jun 30
257 Aug 3

6% Nov 13
15 . Dec 26
13 July 17
167 July 18
13% July 3
81% July 3
12% July 12

104 July13~“
14% Dec 13
6% Jun 26
237 Aug 1
32 Aug 3
12 Aug- 2
11% July 26
175% July 18
57 July 13
‘28% Dec-16
39% Mar 30
80  July 5
€157, Apr 4
37Y2 Dec 22
134% Sep 25
223 Mar 24
29% May 1
-9 July14
38% Jan 25
128 Jun 27

18% Jun 30"
146% Jan 3
62% July-26
. 146% Jun 30
541, Nov 16
117% Aug 17
7% Jan 3
21% Feb 28
84 Apr 20
63 May 1
5% Feb 14
61 Mar 8
277 Mar 10
27% Apr 5

18% July 13
106  July 12

19% Feb 11
9% Jan 4
3. Feb 15
© -33% July 14
26% Jan 13

Stock Record «» New York Stock Exchange

- WEEKLY VGLUME OF TRADING
FOR EVERY LISTED ISSUE

Range for Previous
Year 1950

Highest
§ per share

54% Jan 21
6 Dec 30
-27% Dec 29
25% Dec 29
42% Feb 14
537 Nov 15
39% Apr 17
13% Mar 15
55% Mar 9
287 Nov
121 Feb
3% Jan
23 Dec
77 Oct
5% Dec
86% Dec
8312 Oct
47Y Dec
_100 Neov
11Y May 27
60% Aug 24
23% Dec 22
30% Jun 1
44Y, Sep 28
100% Dec 20
44 Dec 29
99% Dec 20
38% Jan 11

98 Dec 22

5% Dec 29
40 Jan 26

53% Nov 22
14 Dec 27
82 Dec 28
26% Jan 7
67% Jun 16
20 Dec 30
* 43% Dec 14 °
109Yz Oct 4
145 Apr 21
8% Apr 21

120% May 24 : -

190 Jan 18
35 Oct 17
79 - Feb 18
30% Nov 27
451 Mar 22
23 Feb 23
25% Dec 27
97 Oct 17
76% Nov 21
178%2 Jun- 19
113% Jun 23
49% Oct 6

Range for Previous
Year 1950

Highest
$ per share
8% May 19
24 Nov 24
24‘/2 Feb 4
4% Mar 23
93% Oct 13
25Y Mar 22
79% Oct 17
55%4 Mar 22
45% Aug 25
843 Dec 29
49  Dec 11
34% Apr 11
9% Apr 13
92 . Mar 29
_16% Dec 28
25% Oct- 7
21% Dec 28
101" Nov 22
17Ys May 12
90 Oct 11
11Y% Nov 22
47Y% Dec 29
106Yz May 17
18% Aug 16
9% Nov 10
33% Mar 16
36% Jan 28
22% May 23
16% May 12
185 'Apr 24
" 9%Jan 11
»51% Mar 18
53% Dec 14
73% Nov 24
.169% Bep 14
44 Jun '5
145 Jan 13
35% Dec 18 .
. 38 . Nov 24
12% Jan 11
" 60%z Aug 17
"136%2 Oct 13
22% Feb 3
"161% May 20 |
76Y%2 Jan -9
158 Mar30
64% Nov 27
121% Mar 28
12% Mar 22
46% Dec 18
100 Dec 14
95 Dec 18 .
© 16% Nov 24
81 Nov 21
' 40% Dec 28
38% Nov. 24

28% Dec 28 °
110%2 Mar 8

36 Nov 18
. 17% Dec 11
7 Dec 20 -

- 491, Dec 26

' 47% Oct 18

+ 148 . Apr 23
" 123% Jun ‘6

‘.- 10% Jun 25-

DAILY RANGE 6F PRIGES
YEARLY RANGE OF SALE PRIGES

Range Since Jan. 1
Lowest Highest

§$ per sherz | § per share

41% Mar 15 62 Aug 2
4Ys Mar 15 8 Sep 19
27% Jan * 2 33% Jan 30
25% Jan 2 33% Sep 20
36% July 12 43% Bep 17
49 Apr 4 63Y2 Sep 21
20% July 17 29% Feb 26
1% July 17 11% May ‘2
47% Jan 18 53 Jun 5
26Ys Apr 3 31% Apr 30
121% Jan 19 133 Jun 8
2% May 10 3% Jan 19
19% Jun 25 [
71 July 1l 2
3 May 31 2
73%2 Jun 28 2
80 Sep 11 26
36% May 20 10
91% July 6 2 - 13
9% Sep 4 11 5
7% Sep 14

23% Feb 2

35Y; Sep 21
39% July 17 482 Jan 26
91% July 3 x101 Feb 9
40 - Jun 2» 49% Aug 6
89% Jun 29  100% Aug 3
34Y% Jun 28 40% Apr 27
67% July 2 88%; Aug 31
84 Mar13 106 Sep 14

3% Jun 23 5% Jan .3
36% Apr 20 41 Jan 23
16, July 13 19 Feb- 6§
94 Jun 4 143 Sep 10
49 Jan 2 66% Sep 10
13Y%s"Jan 15 16% Apr 16
78 Jan 13 88 May14
16% Jan 2
67 Jan 22
12% Jun 29
34%; Jun 25
102 -July 6
* 10% Jan 10
5% Jun 29
93% Jan' 2
167% Jun 28
x29% Jun 29
73Y4 July 2
27Y% July 2°
39% July 5
18% Jan ~ 4
21%, July 10
89 Jun 4
71% Jan 2
171% Jan - 4
111 .Jan 10
42% Jun 29

/58 Jan 10
20% Aug 9
28% Jan 4

17% Jan 19
‘44Yg Feb 6
114 Jan 16

14Y% Apr 30

118% Sep 14
185  Jan ‘19
39% Jan' 18
- 85Y4 May 17
© 32% Aug 20
x45 * Feb 21
22% Feb 9
28% Feb 24

58% Jan 15

Rapge Since Jan. 1
Lowest Highest

$ per share $ per share

5% Jan ‘2 8 Peb 9
21% Jan -4 30 Sep' 6
16% Aug 30 22Y, Pen 16
1% Aug 14 3% Jan 2
84% May 1 108 Sep 18
12Y Jun 29 18%:Jan 1
12% May 3 91% Sep 19
51% May 15 607 Aug 3
41% May 19 50 Jan 9
‘5% July 20 9 Jan 2
47% Mar. 9 51% Jan 10
29% Jan'23 ' 36% Aug 10
8% Jan 24

86 Jan 24

23 -8Sep 20

20 Aug 8

24%4 Feb 21

95% Aug 28 105 Jan 29
14Ys Jan 2 19% 8ep 5
x83. Jun 27 90 May 3
10% Jan 25 167 Sep 20
41% Apr 3~ 60 Sep 14
100 - Jun 20 '106% Jan 31
14% Sep 19 19% Mar 3
8 . July 31 11. Zan 8
27% Jan 3 33% Aug 10
31% July 19 36% Peb 3
16% Jan 3 227% 8ep 10
12% Jan 2
165 - July 6
. “TY% Jun 25
. 31%2 Jan 15
42 July 16
70%; Mar 28

171
10% Jan 19
47Y5 Aug 6
56 Feb 5
100% Sep 20
167 Tan 9
42% reb 14
139% Jan 2

37 - Jun 20

30% July "2
32% Jan 10. . 38%2 Apr 27
13% May 1
59% Jan. 2 13% May 23
129 .Jun 26
15% Sep 7
150 - Jan 25°
59 ' Jun 29
134 . Jun 14
57% Apr 4
x117 ‘Jan 15
8 ' Apr-30
30% Jun 25
x95% Jun 28
70 . July 17
14Y, Mar 28

154 “Jan 16
78 Sep 14
120%2 Apr 18-
10% Feb 6

107 Mar 18
94Y; Jan
24% Sep 14
11% Apr- 2 99% Sep 14

. 37% July * 2 50 . Sep 13
36% July 3 447 8ep 20

%257% Apr 8 34% Aug 20

100 ‘Jun 11 ' 110 Jan

47 - Sep 10
31% Apr 3
13% Apr : 4 °
6% May 21
46% Apr 25
36Ys Julv ' 2

47Y4 Sep

‘19 Feb

+ 8% Jan

‘60 Aug 15
. 51% Jan 29

7% Mar 2

16% Aug 2 °
Feb 26 .~

37% Jan .19 .

46% Jah 3 -

55Y; 8ep 21°

STOCKS
NEW YORK STOCK
EXCHANGE

Acme Steel Co......_.

Adams Express Co..

Adams-Millis Corp 0 P!

Addressograph-Multigraph Corp-_lo

Admiral Corp . ——d

Affiliated Gas Equipment com_. .1
$3 preferred W W——_—_—.___.50

Alr Reduction Inc__

Aldens Inc common.....
4Y4 % preferred ww__
Allegheny Corp common...
5% % preferred A.
$2.50 prior conv preferred_No par
Allegheny Ludlum Steel Corp_No par
Allegheny & West Ry 6% gtd__-100
Allen Industries Inc___. 1
Allied Chemical & Dye._.
Allied Kid Co_—__ s 5
Allied MEls o ____ Mo par
Allied Stores Corp common..No par
4% preferred _..____.._.______100
Allis-Chalmers Mfg Common.No par
3% % conv preferred....
Alpha Portland Cement ...
Aluminum Co of America...No par
Aluminium Limited.

Amalgamated Leather Co com......1

6% convertible preferred..
Amalgamated Sugar Co (The)...-1
Amerada Petroleum Corp____No par
Amer Agricultura: Chemical._No par
American Afrlines common..

3% % cum conv preferred..
American Bank Note commoa.... -10

6% preferred

Amer Brake Shoe Co com.. No par
4% " convertible preferred.....100

' "Amerlcan Broadcasting Co Inc....1
“American Cable & Radio Corp-...1
' American Can Co common....

T% -preferred

‘-American Car & Fdry com.

. 1% preferred

. American Chain & Cable.

American Chicle Co.
American’ Colortype Co_..-

7American Crystal Sugar com

‘4% % prior preferred.-....
American Cyanamid Co com._

3% % conv preferred series A_10:
-3% % conv preferre.* 3eries B.100
American Distilling Co. . 20

STOCKS
NEW YORK STOCK
EXCHANGE

Par

American Encaustic Tiling .. .. .1
American European Becur._.
American Export Lines Inc
Amer & Foreign Power com..No par
87 preferred.
87 2nd preferred A...

American Hawailan 88 Co...
American Hide & Leather com
6% ‘convertible - preferred....

6% non-cum preferred
American International Corp..
American Investment Co of Ill..._1
American Locomotive common...._1
7% preferred 101

. Amer Mach & Fdry com......No par

3.90% preferred

" Amer Machine & Metals___

American Metal Co Ltd com.No par
4%2% preferred ... —— ]

Amer Metal Products Co 2

American. Mol

American Natural Gas Co...No par

American News Co. No par

American Power ‘& Light...-No par

-Amer Rad & Std San'y com..No par

1% ‘preferred - o100
American Safety RAZOFamuneeuc....§
American Seating Co_ce——...

American 8hip Building Co._No par
' Ni

n..
6% mnon-cum preterred--_._-_loo
American Steel Foundries.....No par
American 8Stores C0...e----.No0 par
American Stove Co...........No par
American Bugar Refining com....100
- 1% preferred .. __.. o Sekamismarm 100

"American Tobacco common_..l._i%
: 00

6% preferred
Amerjcan Viscose Corp com......25
5% ".preferred 100
American Water Works Co Inc_.._§
American’ Woolen common...No par
7% preferred oo cceummeem——-100
84 conv prior preference...No par
Amer Zinc Lead & Smelt com..__1
' $5 prior conv preferred—. 25
Anaconda Copper Mining....---50
Anaconda Wire & Cable.....No par
An‘gbor Hock Glass Corp— 35

84 preten?d 3
Anderson Clayton & Co wi

- Anderson-Prichard- Oil Corp....-10
‘ Andes cubper Mining--- .20

Co Inc.

APWP
& Archer-Dnnlels-Mldlmd amme-NO pn :
~ Armco_S8teel. Corp

Monday
Sept. 17
$ per share
58 58%
. 6%
31% 32%
31Y%
43Y2

Baturday
© Sept. 15

$ per share

STOCK
EXCHANGE
CLOSED

118%
*275°
*164

295

Saturday
Sept. 15
8 per share

Monday
Sept. 17
$ per share
6%
228%
16%
1%
105%
13
90 %2

6%

120%

166Y4
43 48%

Tuesday
Sept. 18

$ per share

57Y2
6%

LOW AND

58%a

TYa
32V
31%
43Y2

119%
2
165

47%

Tuesday
Sept. 18

S mer share

6%
»28Y,
167
1%
106%
12%
90
59%
#45
6%
#47
35%
7

6%

29
17%

LOW AND HIGH SALE PRICES

Wednesday
Sept. 19

$ per share

58
Y2
31%
31%
*423%
*621%2

5842
8
32

3
103%

7'/2

3%
38
17Y%,

HIGH SALE PRICES

Wednesday
Sept, 19

$ per

*g5g

- 67
28%

32Y%2

share

Thursday
Bept. 20

$ per share
58 58%
% . %
31% 31%
33%
43%
64%2
25%
8%
45%

*22%
92%
118%
#270
163
46%

92%
1204,
285
165%

46%

;l‘hnrsday
Sept. 20
$ zer share
6% 6%
*28'2 29%
17 17%

1% 1%

107%
12%
914,
'60%

108

13
91V,
60Yy
45%
6%
481,
35%

80

Friday
Sept. 21,

$ per share

582

22V,
35%
44
95Y4
487%
98Ys
38%
8

5
102%

3%
38
17

133%
60 Y

" Friday
Sept. 21

$ per share

6%
28%
17

Y
106% -

6%
28Y2
17%

1%

12%
91

60%

Sales for
the Week

Shares
3,700

8, 500
2,900

Sales for '
the Week

Shares

Wae Tantnasrnn

~nn mame - Na
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...Monday, September 24 1951~

Lowest

¢ per share
7% Jan 13
| 69 Jan 13
39% July 26
100% Mar 13
107% July 31
14% Apr 18
8Y, July 13
21 July 13
21  July 17
24  July 12

x17% Dec 19
41 Jan 13
68 Jan 28
86 Jun 27
36% Jan 24
99% Jan 5
22Y, July 13

281, Bep 5

14% Jun 29
5% Jun 29
10Y; July 11
5% Jan 3
37%Jan 4

10% Dec 26
9% July 5
9  Jun 27
19% Jun 29

39% July 13
15% July 12
357% Dec 19
147 Jan 3

29Y Jan 12
28 July 13
13% Jan. 3
12% Feb 1,
12% Jan 4
x85 < Feb 10
34, Jan 13
20Y% July 27
79 Dec 14

1 Jun 26
25Y% July 14
31% Apr 20
30’/z Jan 13
139% Jan 21

8% Jan 3

Lowest

8 per share
25% Apr 26
13% Jun 27
11Y% Jun 27
13Y; Jan - 4
227 Jan 3
22% Mar 25
39 Dec 29
11Y% Dec 8
12% July 13
8% Dec 20
45 July 17
55- Feb 15
97% Apr 1

22:'/5 Dec 9
7% Feb 14
20 Jun 27
7% Mar 10
27Y2 July 13
25Y%; July 14

48% Sep 26
10 July 12
36% Mar 2
18% July 14
15% July 17
121% Jun.26

74Y2 Jan 3
34Y2 Jan 4
17 Jun.27
31%July 3

91 July 3
622 Jan. 18
12% July 13
8 Mar3l
108% July 12
8% July 12
69% Mar 7
3% Jan 13
x17 July 12

l% Feb 8
4 Feb 28
17% Jun 27
. 8% July 13
94 July 14
40 Jan 5§

13% Mar 30
43%; Apr 3

© 14Y; July 13
62 Bep.l4
8% Jan 13

~ 14 July 26

9Y; Jun 30

12% Jan 3.

100 Dec 1

Range for Previous
Year 1950

Highest

& per share
11% Dec. 28
91 Nov 2
53  Aug 10
105% Nov 17
117% Jun 8
19% Dec 27
12% Jan 9
28% Bep 28
27% Oct 19
28% Oct 23

21% Jun 12
70%2 Dec 28
86 Nov 18

257 Nov 24

40 Dec 27
116 Dec 27
31% Dec. 13

9% Nov 17
16 Feb 28
11% Dec 20
14% Jan 12

9% Apr 18
53% Apr 18

5% Jan 25
15% Aug. 3
20%s Dec 28
40 Dec 28
28 Oct 11
74Y, Aug 17
61% Dec 28
20% Feb 8
39 Jan 26
25% July 26
13% Jan 9
347 May 17

108 'May 11
242 Dec 29
90% Oct 21
13Y% Dec 18
322 Feb
34% Jan

18% Oct 23
28Ys Dec 12
'19% Oct 18

100% Oct. 5
53% Dec 18
26% May 3
90 Feb 23

2% Jan 11
31Y% Oct 21
39% May 26
497 Dec 28

156 Nov 28

17% Jun 22

Range for Previous
Year 1950

Highest
$ per share
34% Oct 24
19% Dec 27
157% Dec 28
18% Dec. 8
417 Dec 18
35%2 Dec 18
60 Jan 10
x24% Jan 12
17% Oct 19
9% Dec 12
517 Nov 16
73Y; May 26
102 - Dec 27

257 Oct 23
13% Wec 27
32%; Jan 26
15Ys Nov 27
36% Jun 12
29Y, May 19
31Y; Dec 28
105% Jan 18
44, May 17
14
24
24
11
28

38% Oct

100% Aug 17
922 July 25
15% May 3
107% Dec 27

127.  Oct
15% Nov
88 Oct

8% Dec
24% Jan
1052 Jan

15% Nov 30

22% Dec
60 Dec
19 Dec
57%2 May 15
14% Dec 28
20% May 1

Range Since Jan. 1

Lowest
$ per share
8% July 18
6%z July 20
46% Jan '3
93% Apr 11
109% July 17
15% July 23
91 Jun 29
22% July 12
27% Jan 2

27% Jan 2.

21% Aug 28
91% Aug 30
92 Sep 4
41% Jan . 3

75% Aug 27
51% Aug 30
18Y% Jan 2
61% Jun 29
83 Jan 4
92% Jan 18
60% Jan 4
92% Jun 25
x25 May23

31 Jun 28
109% July 20

26 Jun-25°

7% July 2
15% Sep 18
8% July 10
12 Aug 23
6% Jun 25
43% Jun 18

10 July 11
10 Jun 28
15% July 2
34  July 2
15 Jun 28
63Y%,; Sep 14
59 Jan 2

17% Jnn 2
37 Jan 2
19% July 2

9% Aug 29
1% Jan 2
99Y2 May 3
24% Aug 22
78 July 19
10% Mar 13
29% Jun 25
30% Jun. 7
16% Aug 27
22% Apr 4
11% Jun 2
89 July 23
46'2 Jun 29
21% Jan 10
77 Jun §

1% Jan 2
26Y; Jun 26
32Y% Jun 26
46Y; Jun 29
144 Y, July 13
18% Aug 27
88 July 26
14%2 Apr 2

Highest
8 per share

12% Jan 9.

92 Jan 12
59% Aug 7
104 Jun 5
120 Aug 8
197 Feb 16

' 13% Feb 9

26%: Sep 18
42 Sep 5
40% May 7

22% Aug 30
101% Sep 21
96%2 Sep 18

57 Bep 17 *

82 Aug 2
55 Aug 3
23 Sep 12
82 Feb 17
97% 8ep 1
98 Sep 17
80% Sep 6
105% Jan 17
287 Sep 12

43Y% Sep 18
120 Sep
31 Jan
107% Jan
16% Jan
11% Jan
13% May 1
8% Mar 1
51% Mar 8

13% Jan 30
1oYa vun 22
24% Jan 17
45% Feb 10
27% Jan 16
74Y2 Jan .30
84% Aug 2
23% Feb 3
43Y2 Jan 31
28%2 Jan 9
12% Jan 17
38 Mar 8
107 Mar 8
37Y Feb 21
BeY2 Apr 3
14  Sep 12
35 Feb 15
33% Jan 3
19% Mar 8
30%2 Jan 6
23Yy Feb 9
947 Mar 9
59% Feh 10
29% Sep 10
85Y, Aug 29
2 Aug 21
32% Feb 1
37% Feb 5
60 Jan 30
155% Feb 16
21‘/4 Jun 21
Aug 7
17‘/2 Aug 15

Range Since Jan, 1

Lowest
$ per share

©32% July 2

15Y% Jun 25
13%, July 2
17% Jun 26
39 July 2
30% July 2
28 Sep 21
9% Sep 17
13%2 July 23
9 Jan 12
46 July 6
58% Jun- 29
89  Jun 27

12Y% Jun 25
45 Jun 25
24% Jan b5
12 Jun 2%
23% Jan 3
13% Jan 2
29% Jan 2
27% Jan 3
30 Apr 11
94Y, May 25
38Y4 Feb 26
49 Jun 1
11§h‘ﬂqn Q
49 Mar13
18% Jun 29
19% Apr 2
123 Feb 6
14% Jun 29
81Yz Aug 17
38% Jun 8
23% May 24
37% Jun 25
18  July 20
92 Apr 18
83% Aug 14
13% Jan- 2
10% Jan 19
120% July 25
11Y% July 17
79 July 24
7% Mar 15
21%; Jun.29
101Y%2 Jan 8
19%2 July 2

29% Aug 29
2% Jun 29
8Y2 July 2

- 22% Jun 29

11% Sep 17
98  Sep 21
41% Jan 2
15% Jan 4
21% Jan 2
48Y3 July 18
17% Jan - 2
52 Jun §
12 July11
16 Jan 2

Highest
$ per share

40% Sep 4
207 Sep 19
179¢dan 1
21Y% Sep
56 - Feb 13
41% Sep 14
44Y, Jan 3
16 Jan 15
19 Jan 17
12 Jan 31
52 Jan 4
71% Mar 9
103%2 Jan 8

19% Jan 8
53Y; Feb 9
29% Feb 20
16  Apr 17
40 July 23
165 Sep 21
361 Sep 11
34'% Mar 9
387 Aug 17
105% Jan 17

171, Wah 15
62 May 3
23Y Jan 29
23% Sep 19
127Y% Aug 20
18% Jan 24
91% Jan 2
45Y% Jan 19
30%8Sep 5
47% Feb 19
23Y4 May 4
100 Jan 31
87% Feb 26
18Y, Apr 18

. 14% Jan 29

133Y; Aug 3
15% Feb 9
88 Febh 13
14, Sep 14
28'% Mar 3

109% May 15
23% May 11

83 July 24
5% Feb 10
117% Sep 21
29Y Jan 10
13% Apr 16
108%; Mar 6

" 48 Feb 14

20 Aug 6
32% Sep 12
61 'Feb 16
23% Sep 10
65% Mar 7
17% Mar 22
19% Aug 2

NEW YORK STOCK RECORD

CKS

STO!
NEW YORK STOCK
EXCHANGE

Par

Armour & Co of Mlinots com____.8
$6 conv prior preferred...-No par
Armstrong Cork Co com......No pa1

$3.75 preferred

No pal

$4 convertible preferred.-..No par
Arnold Constable COrpPocmcee—mn--5

Artloom Carpet Co Inc..

No par

Arvin Industries InCoo . -oo..-! 2.50
Ashland Ofl & Refining Co com...1
. $1.20 cum cony preferred...No par
Assoclated Dry Goods Corp—

New common

6% 2nd preferred ...

Associates Investment

Atch Topeka & Santa Fe-
New common
New Preferred
Atlantic City Electric Co
Atlantic Coast Line RR__.__.
Atl G & W I SS Lines commoxi.....1
5% non-cum preferred.......100
- Atlantic Refjning common..
Preferred $3.75 series B

Atlas Corp

Atlas Powder—
Common (voting)
4% convertible pfd ser A.._.

Austin Nichols common.....No pat
Conv prior pref ($1.20)-...-No par
Autocar CoOeeemom— oo cceae 50
Automatic Canteen Co of Amer__.5
Avco Mfg Corp'(The) common.__._3
$2.25 conv preferred.....No par

B

* Babbitt (B T) INCommmmemm -1
Bamym-Luna.-Hamilcon Corp ---13

Onio

4% non-cum preferred...... _100
Bangor & Aroostook common....50
1

Convertible 5%

preferred..

Barker Brothers common....
4Y29 preferred ...
Bath Iron Works Cor|

Beatrice Foods Co common...

3%% convertible preferred-.-100
Beaunit Mills Inc common....2. 50
Beck Shoe (A 8) 4%% pfd.---100
Beech Aircraft Corpam.....

Beech Creek RRoow._.
Beech-Nut Packing Co.-
Belding-Heminway ...
Bell Alrcraft COrp——ecemm-.
Bell & Howell Co common..

4Y,% preferred
Bendix Aviation
Beneficial Loan Corp common...10

Cum pfd $3.25 ser of 1946.No par
Benguet Consol Mining Co__18 pesoa

Best & Co

Best Foods

Bethlehem Steel (Del
7% preferred 101
Blgelow-sam’md Carpet (Del) com_5
4'2 % pfd series of 1951 100
Birmingham Electric Co......No par

STOCKS .~ °
NEW YORK STOCK
EXCHANGE

Par

Black & Tecker Mfg Co...._No par
Blaw-Knox CoO mcceeee-

Bliss (E W) CO—meeen

Bliss & Laughlin Inc--

Boeing Airplane CO———

Bohn Aluminum & Brass.

Book-of-the-Mont] ’
Borden Co (The)acmemecaeeaoo_.15

Borg-Warner Corp common..
preferred

3% %

--5
00

Boston & Maine RR—

Common new ‘“‘when issued” ..

-100

5% preferred “when lssued"_lm’l
Bower Roller Bearing Co. ]
Braniff Airways Inc.
Brewing Corp of America..
Bridgeport Brass Co p
Briggs Manufacturing Corp..No par
Briggs & Stratton.___....___No par
Bristnl-Myers Co common...___.2.50
3%% preferred —eeecmmmem——- 100
Brooklyn Union Gas com..__No par

5% cum conv preferred..

—1 }

Brown & Bigelow. ..au._
Brown Shoe Co Inc. -15
orulswick-Balke-Col nder-_._No pn
Bucyrus Erie Co common________§
7% preferred.——-u- 100
Budd (The) Co common....._No par
$5 preferred
-Buffalo Forge CoOwmemacem 1
Bullard CO0 wewwcmcacscan-".NO par
Bulova Watch Co InCesmmmcn 5
Burlington Mills Corp com =
4% preferred i
3% % preferred ceoe—eee__
Burroughs Adding Machlne__No ps.t
Bush Terminal

Bush ‘Term Bldg 7% preferred__ 100
Butler -Bros common..:——____15

Butte Copper & Zinc

Byers Co ( A M) commo

< 7% participating prefe! ed___100
‘Byron Jackson Co 10

C

California Packing Corp.

Callahan Zinc-Lead ..

Calumet & Hecla, Cons Copper_.___a

Campbell W & C Foundry.___No par

Canada Dry Ginger Ale com._1,66%
$4.25 conv preferred

Canada Southern Ry Co

Canadian Pacific RYeeaao—___.25
.Cannon Mills_.___.__...____Nopar
Capital Admin class A common.._1
- $3 preferred A cecmae .10
Capital Airlines In¢oweee .1

Carey (Philip) Mfg Co.

.10

Satarday
Sept. 15

$ per share

STOCK
EXCHANGE
CLOSED

Saturday
Sept. 15

§ per share

STOCK

 EXCHANGE

CLOSED

Monday
Sept. 17
$ per shere
10%
84
572
*956Ys

*89
*17%

Monday
Sept. 17

$ per shere

o8

19%
16%
21%
49%

187%:

LOW AND HIGH
Tuesday -
Sept. 18

$ per share

10% 11
84'2 84%
57V 57%
*96Ys 97
2116 116%
17%
9%
26%2
36%
40

24%
101

-, 96%

56%

£0%
53%
23Ys
7435

'17 Y2

LOW AND HIGH
Tuesday
Sept. 18

$ per share
SiYa - 20%
19% -~ 20%
16Y% 162
19% s
48%
39Ys
29 ;/u

30%

63 0
22
0531/. %

SALE PRICES
Wednesday
Sept. 19
$ per share
10%2 . 107
83%2 83%
58 58
*96% 97
115% 117

43V
119%
027 :

8
¢15%
9%
12%
Ve

SALE PRICES

Wednesday
Sept. 19

$ per share
37%  38%
202 207
16%2
19%
50

: 14
13% VA8%

Thursday
Sept. 20
$ per share
10% 10%
82 83
57% 57%
964 96%
117 117‘/4
*17

9%

26

43%
118% 118%
*25 23
*8

© ¢15%

*145%
18%
907

*17%

Thursday
Sept. 20

$ per share
38 38
20% . 20%
162

‘193

Friday
Sept. 21
_'$ per share

- 10Ys - 10%
8033
57Y%2
*9512
*116%
17"
9%
2572
36%
*40%4

- 23%
101

952
5¢. "

80
53%a
22%
74%
“95
*97Yz,
4%
96
27Y

425

*116Y2

28%
.84 )
1%
29%
3434
54%
145%
18%
8872
*17%

Friday

¢ Sept. 21
$ per share
#3732  38%
20 20%g
1635 16%

19% 20

Bales for

‘the Week -,

‘Shares -

Sales for
the Week
Shares
900

. 43,500
6,100

<. 900
15,000
1,700
1,910
1,430

Wor footnotes see page 24.
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Lowest

$ per share
102  Jan 11
27% July 27
30% Jan 3
15% July 13
33! Dec 19
‘Xx7% Mar 13
35% July 13
.140 ‘Jan 3
. 32Y% Jan 27
103%2 Dec 22

130% Jan 13

15% July 14
15 Jan '3

8%-July 13
30 July 13
110%2 Feb 9
8Ys July 17
9% Jun 27
12 July 27
12% Jan 3
6% July 14
17% Mar 30
11% July 26
25Y2 July 12

98 Jan 5
612 Dec 8
26% Dec " 1
25 -July 5
76 . Jun 30
4Y; Feb 15

10%s July 12
11% Jan 13
19Y% Jan 3
7% Jan 3
4 Jan §
7Y% Jan 13
27% Mar 30
11 Jan -3
'27% Jan 3
26% Jun 30

36% Jun. 27
77 * July 12
11Y% July 26
13% Jan 4

3Ys Feb 14

| 29% July 19
62% July 13

Lowest

$ per share
. 27% July 26
103Y% July 3
©26° Jan 24
41% Dec 15

6% Jun 30
82 Jan 3
28% Dec 19°
16%2 Feb

24 Mar il
138 Jun 1
72 -Mar 30

62% Jan 3
+37 Jan ‘4
12% Jan 3
29%s July 17
99% July 12

70% July 17
112% Dec - 7
948 Dec 18

37% July 17

95 Dec 21

14% July 17

14 ¥, Mar 30

16 Jan 13

16% Jan 13

15%2 Jan .13

25% July 11

25 July 12

11 . July 26 -

10% Dec 8

57 July 11

30% Jun 29

18% Nov 14

24Y Apr 26
43% Dec 18
15% July 5
26% Dec 12
8Y; July 18
20% July 12
2545 July 13
3% Feb 15
26Yg July 12
106%, July 19

23 Dec 20
112% Dec 18
105% Sep 26

10% July 13

9% July 5

:40%s July 28

15- - Jun 27

10% July 13

9Ys Mar 8

10% Jan 25

108 Sep 15
28 Dec 4

14% Apr 24
88 July 28
30% Dec 4
102% Feb 3

501 July 13
5% Jun 29

29% Mar 21

134 July 13 .-

9% Jan 3.

53% Jan 17 -

'23% July 13

101% Jan 11 .

B Fuiyir

B?mxe for Previous
Year 1950

Highest

$ per chare
110% July 13
34% Mar 16
50% Dec 28
21% May 20
39% May 13
10% Jun 16

21 Jan 10

17% Apr 18 |
20% Aug 29 )

11% Apr
17% Dec 26
39% Dec 26
10% Mar 29
38% Feb
113 = Feb

27 Dec
26Y2 Dec

Dec
10% Jun
32% Oct
35% Dec
90%2 Dec
17" Dec
217 Dec
15Ys Apr
32% Dec
317% Dec
16% Dec
10% Dec
237 Dec
51%s Dec
22Y% Dec
44%2 Dec
43 Dec
62% Dec
'53% Dec
8812 Mar 17
13% Apr 19
19 Sep
7% Jun
44
-84%2 Oct

Range for Previous
" Year 1950

Higﬁest >3
$ per share

347 Feb 24 -

109% Mar 4

36% Dec 29 :
68%2.Mar22

- 8% Nov 20

93 May 12 «
34 Marl5 -

20% Jun 23

40% Dec 29

150 - Sep 19

87 Nov 18 .

47% May 8
112%, Mar 4
317% Dec. 29
73 Nov 17
29% Dec 28
43  Mar 14
37% Mar 15
112% Mar 16
5% Jan 5
34Y2 Dec 26
143  Feb 18
92 Dec 28
165 Jan 3
1004 Oct 27
50Ys Nov 24
101% May 22
10

6

21

21

2%

11
11
13
13
24
28
22% Mar 6

3812 Nov 30
67% Jun 1
24’/4. Nov 18
33Ys Mar 16
11Y% Feb 3

30% Feb 6 -

41 ‘Feb 6
7Y% Dec 28
33% May 19
109% Mar 18

27% Jun 19
117% Apr 12
1082 May 24

14% Sep 25

12% Jan 28

-~ 47% Feb 6.-

28%s Dec .22
137 Dec 28
17Y, Sep 22
19 Dec 18
36 Marl6
113% May 12
111 Jan 4
32% Dec 11

108% Dec-29 -

19% Jan 24
100 Jan 24

41% Jun 23 -

107% July 19

13% Dec 30
78% Jan 11
9% Dec 28

|106% Jan

Range Since Jan. 1

Lowest
$ per share
106% Sep 11
30% Jan 2y
4¢ Apr 2
18% Jan. 2
35 Jan 5
9% Jan 2
52 Jan 2

145 Apr-30

43 May 24
100  Mar 26
43% Jan 10
140 Jan 2
105% May 24
14%2 Jan
15% Jan
18% Jan
82 Jan
16Ys July

ro

15% July
13% Jan
20% July
82 Jan-
33% Jan .
-14Y¥s Jan
33% Apr

ngwUNNWQhuu BB RO B

29  Aug 14
100% Mar 15

5% Aug 10
29 Jan 2
28, Jun 26
80 Apr 27
14 - May 24
20% July .2
12% Jan 9
17Y%2 Jun 29
28, Aug 22
12% Jun 29

8% Jun’ 25
17Ys Jun 25

© 39% Jun 28

19% Jun 25
40% Jun 25
38% Mar 28
58% Apr 27
46% Aug 27
82 Juy 23
11% Aug 3
16%2 Jun 12

3% Jun 22
11% Aug 30
38% July 31

65Ys July -2

Highest

$ per share
111%2 July 17

34Y, Aug 22

56% Jun 15

25Y; Aug 17 -

45% July 13
12Y2 Sep 21
71% Sep 13

+ 155 - Mar 6

55% Jan 3
106
58Ys Aug 2
152 Apr-12

116 .Jun .18

20% Sep 21
~17%-Sep -7

20% Jun - 6 -
©10% May 1-

24Y; Feb. 23
57% Feb 23
10 Mar 26

36% Aug 21 -

112% Feb 15
29 Mar 2
28% Mar 2
15% Mar 9
27 May 11
11% Jan 18
55 Sep 14
17% Feb 28
40% Feb 9

- 32 Aug 6

107% Feh. 2
9% Jan 16
382 Sep 21
38Y%; i'eb 8
90'%2 Jan 2
23% Feb 24
27 Feb 13
17 Feb 9
33% Jan 9
38% Feb 2
19 . Jan 16
14% Feb 5
.30 - Feb 9
59% Feb 9
28 Mar 3
52% Feb 9
51% Sep 13
70%2 Sep 12
61% May 3

'94Y, Feb " 9

"13  Jan l6
19Y%2 Jan .16
8%, Feb- 8
19% Mar 30
50 Feb 13

82% Apr 14 .

- Renge Since Jan. 1.

Lowest
+ 8 per share

31% Jan 3
99 - Sep 17

30 “Jun 29 °

100% Aug

3% Mar 2
29% July
131Y% May

25% Jun
25 Jun
124 Jan
11~ Jun
58 . July
39% Apr
19% Jan

x36Y; July
45% Jan
22Y% Jan
27% Jan
9% Jan
23 . Jan

~

N
hNng&&mmH

24 - Jun 29
1067% July 6
98% July 19

13%Jan 2 ¢
Y10 July 17

45Y% Jan 11

14Y%2 Jun 25
30% Jan 2
104% Apr 23

92% Jun 28
8 Jun 25
17 Jun 21
12% Jan 10
64% Feb 1

7% July 2
48% July 2

Highest
$ per shore
38% Sep 12

107 Feb 26

38% Apr 27
54% Sep- 5
120% Sep 10

Feb ‘13

. Childs Co

STOCKS
NEW YORK STOCK
EXCHANGE 4

Carolina Clinch & Ohio Ry-

* Carolina Power. & Ligh

:Carpenter Steel. Co-_..
Carrier Corp ' common.
-Conv preferred 4% series
Carriers & General Corp..
.Case (J I) Co common....
7% preferred
Caterpillar- Tractor., common..
Preferred. 4.20%, .. ________. 100
. Celanese Corp-of Amer, com._No par
7%  2nd. preferved.- 0
4% % cunv pfd-series A

preferred . _l.__Liiol
-.Central Aguirre -Sugar : Co.
Central: Foundry Co._....
Central of ‘Ga Ry Co. vtc.

5% preferred series B vtc____100
Central Hudson G & E Corp__No par
Central Illinois Light common----

4% % preferred ~_._....____ -100
Central RR Co of N J clnss A___.50

Class B
Central & South ‘West Corp com -5
Central Violeta Sugar Co______ 9.50
Century Ribbon Mills.__.

Cerro de Pasco Corp

Certain-Teed Products Corp......:
Chain Belt CO—eeeeeeoo..._.No par
Champion- Paper & Fibre Co—

New common

$4.50 preferred
Checker Cab Mfg. 1}
Chesapeake Corp of Virginia._._.._5
Chesapeake & Ohio Ry common...25

3% % convertible preferred...100
Chic & East Il RR Co com._No par

Class A -40
Chicago Corp (The) ... -1
_Chicago Great' West Ry Co com__50

5% preferred 51
Chic Ind & Louisv.Ry Co cl A___25

Class B oeooewi - —_No par
Chijca Milw St Paul & P.._._No par

5% ceries' A non-cum pfd
Chicago & North West com__No pnr

5% preferred 100
Chlcagu Pneumat. Tool com-_No par

$3 convertible- preference__No par
‘Chic Rock Is & Pac RR Co-_No par

5% cony preferred: series-A__._100
Chicago Yellow Cab___

Chickasha Cotton. Oil.

‘ Chyrsler Corp ...

STOCKS
NEW YORK STOCK:
EXCHA]\'GE

Par

Cincinnati Gas ‘& Elec com____8.50

-100
Cincinnati Mmlng Machine Co__-lo
C. I'T Financial -Corp__.....No par
"Cities Service Co

11% Jan 18 . -

93 Jan 24
32% Mar: 7
21% Jan 26

. 100% Feb 15

53% Feb 14

- 155  Feb' 5

90 . Apr 25
48 . July 17
111 Jan '§
377% May 5
74 Jan 31
44Y> Feb 5
41 Sep 13
34Ys Apr 16
109% Jan 27
5% Aug 2¢
86Y4 Feb 27
138 Jan 16
94Yy Jan 3
132 Jan 12
860 Jun- 18
55% Feb 10
100Y% Feb 5
237 Jan 29
26% Feb 3
61. Mar 19
56 - Feb 24

54% Mar 17 «

33  Apr 13
327 Apr 13
15% Sep 19
15 Sep 20
65% Mar 19
51% Sep 19
22% Mar 10

45% Jan 29
59% Aug 29
32Y> Aug 6
31% July 26
11%2 Feb 3
28 .Jun 18
35% Jan 20
13  Sep 14
31% Feb 27

108% May 28

26Y% Feb 24
115 Feb 3
107 Feb 10
19% Mar 3
12 - Feb 1

. 81% July-20

34% Mar 21
16 .Feb 5
18 Feb 3
21 Feb 26
34% Mar 8
113% Mar 2
110 Jan 11
42  July 31
106% Jan 16

21% Mar 5

99 .May 28
42 Sep 10

16% Feb 21
78 Jan 3
11% Jan 20
59% Bep 12

-- 5% % preferred ..
City Praducts Corp-._:
City Stores Co ‘tommon..
4%:% conv -preferred.
-Clark Equipment - Co.
"C C C & 8t Louis' Ry Co com..._
5% non-cum preferred
Cleve Elec murainatmg com__No par
$4.50- preferred :--—-No pgr
Cleve Graph Bronze Co common.....1
Cleve & Pitts RR Co 7% gtd_
" Special gtd 4% stock
Climax Molybdenum
Clinton Foods Inc common
4Y2% cum -conv preferred
< Clopay Corp
Cluett Peabody & Co com..
+ 7% preferred
4% cum 2nd preferr
Coca-Cola Co (The) com..._No par
Coca-Cola Internatl Corp....No par
Colgate~Palmolive-Peet com-_No par
$3.50 preferred ~No par
Collins & Aikman Corp.....No par
Colo Fuel & Iron Corp ¢om-_No par
Colorado & Southern Ry com___100
4% mon-cum 1st preferred__._.100
49% non-cum 2nd preferred-._100
Columbia Broad Sys Inc cl A___2.50
Class B 2.50
Columbia Gas System Inc.._No par
Columbia Pictures common._No par
$4.25 cum preferred w w_._No par
Columbian Carbon Co
Columbus & So Ohio Elec Co
Combustion Engireering
Superheater Inc..
Commercial Credit
Commercial Solvents..__..
Commonwealth Edison Co
Conde Nast Publishing Co___No par
Congoleum-Nairn ' Inc......_No par
Consolidated Cigar. No par
Consolidated Coppermines Corp--.5
Consol Edison of NY com___No par
$5 preferred No par
Cons Gas Elec Lt & Pwr Co
of Baltimore common....No pu
Preferred 4% % series B_ 100
Preferred 4% series C....

Consolidated Natural Gas_.._
Consol RR of Cuba 6% pfd

Concolidated Texffle Co Inc_
Consolidated Vultee Afreraft
Consumers Power Co com.._No par
$4.50 preferred --No par
$4.52 preferred No par
Container Corp of Amer cora....10
4% preferred 100
Continental Baking Co com._No pnr
$5.50 preferred .____...._No par

* ‘Continental Can Inc common._...20

$3.75 preferred
Cont Cop & Steel Ind Inc com....2
5% .convertible preferred__ 25
Continental :Diamond ¥Fibre
Continental Insurance..
Continental Motors.
Continental Oil of Delaware

Saturday
Sept. 15

§ per share

' STOCK
EXCHANGE

CLOSED

Saturday

Sept. 15
$ per share

Monda}

Sept. 17

“107
33Y%

55

22Y,
“43%
2

'8 per share
“ 109

Tuesday
*Sept. 18
$ per share

107
33
55Ya
22%
43%
12%

4
145%,
46

46,
24
48
50%-
68
48%
8512
12
17%

4
12%
46

72%

LOW AND HIGH

Monday
Sept. 17
$ per share

38

38Y
99%

Tuesday
Sept. '.l_s

$ per share
377 .38
99Ys - 99%

53
114%
8%
’89‘/3

3%
31%
*104% 105%2
5 5

5
33 33%
*133% 136
88Y%; 88%
107 108%

49%
94
19%
23Y%
45
47

28'7/8
28%

147
14%

60
50%
20%
42
587
31%2
31

. 10%
25%
29%
12%
313

108%

25%

LOW AND HIGH SALE PRICES

Wednesday
Sept. 19

$ per
#107
33%
557
22%

share

109
332
56
22%

4
12’/0
71%

SALE PR]CES
Wednesday
Sept. 19

$ per share -

37%
99%
34Y,
52%
115Y%
8%
*89Y,

2 103

38
99%
34%
53%
1167%
9

92
28%

1082

25%
111
991,
17
10%
59%
27V
14y
14
20%
33%
108%
107%
40%;

19
945,

Thursday
Sept. 20

$ per share

107

*143%
46%
*103%
55%
149%
114

108,
19
19%
14%
23V
10,
52%
16Y

#38%

“29%

107

145 ’/2
47
1037
55%
150%
114 1/,

109

39%2

29%
102

46
- 3%

Thursday
Seot. 20

- $ per share
31
99 Y

37%
99,

Friday
Sept. 21
$ pershare
©107 - 109
33% 33%
55% 56
22%

Sept. 21
& per share
<4 37 37%

99%! 100
33% - 34%
52% 53%

115

9

92
28Y%
19%

98

154

30%

10%
256%
30%
12Y,
31%
108%

. 20%
11

Sales for
the Week

Shares
70
3,100
1,500
6,200
600
2,600

1,100
20
28,900

Sales for
the Week
Shares
5,300
320
2,700
10,800
12,300
2,000
1,300
1,500
1,050
800

4,200
300
3,200
10

110
21,600
10,500
90
4,500
2,100

500

Tar fontnote, ere page 24,
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Range for Previous
Year 1950
Lowest Highest

$ per share . $ per shure
13%a Jun 3 2 y8 IOV 25
20 July 17 27% Nov 24
53% July 25 557 Mar 13
12 Jun 17 41 Dec 26
14% Jun 27 22% Dec 28
46% July 14 513% Oct 24
10% Jan 3 17Ys Apr 22
§7 July 17 76 Oct 11
28% Jan 13 45Y, Nov 27
100  Apr 18  102% Aug 17
100% July 11 105 Nov 30
62  July 13 72% Jan 3
176% July 13 187% Apr 13
3% Aug 3
1% July 13
22Y% July 13
101 S8ep 27
10 Dec 14
26% Jun 30
12Y July 13
32Y% Jun 27
27% Jan 13
1024 Jan 11
16% Jan 3
54 Mar 31
17% Jun 26
15% Jun 27
175 Feb 14
7% July 3
647 July 13
9% July 17
20 July 13
5 July 13
102% Dec 27
- 44 Y July 13
7% Jan 3
20% Jan 3
125  Feb 21
22% Feb 17

105 Jan 11
14 Jan B
30Y% Mar 4
17% Jan 3
41% Oct 19

26% Nov 22
10¥s Oct 25
148% Nov 25
55% Jan 28
12% Dec 18
247 Aug 8
138 Jan 20
32% Dec 29

26Ys Dec 30
991, Dec 2
1972 May 10
15% Jan 3 17% Feb 17
18% July 13 31 Dec 30
10% July 13 162 Dec 29
28 July 26 34% Mar 17
96 May 24 ' 102% Mar 21
©96 July 5  102% Aug 21
100 July24 102% 8ep 1
11%Jan 3 187 Dec 29
“6Ys Jun 27 10 Jan §
22, Jan 3 41Y Dec. 30

59% Dec 20
37 -Oct 18
45' Dec 19
14Y%s Dec 20
23% Jun 21

58 Dec 28
72Y% Dec 29
17Y% May 26
May 19

13% Jan 13
96 Jan 12
13Y% July 10

381, Jan 4
34% July 13
29% Jan 3

TY%2 Jun 27
19 Dec 20

24, Jun 29
42% Jun 27
12 - Apr 20
21% July 13 24
52% July12 . 68 Peb 2

5% July12 ' 8 Maylé
21Y% Mar 13 32%2 Nov 17
12% Jun 29 27% Nov 22
18V, July 13 . 16% Dec 28
35% Mar -8 49 Dec 17
34% Dec 18 37 Dec 21
11% Mar 31 16% Dec 27

6% July 13 9% Jan §
17 - July 13 29Y% Nov 24

Range for P:evious
Year 1950
Lowest Highest
$ per share  § per share

12Y% Jan 4 15% Jau 1)
35 July 26 47% Oct 18
10 July 17 13 Jan 9
25Y% July 12 36% Jan 4
11%2 July 25 17%Jan 6

. B4V Jan 13 83%, Dec 19
107  Sep 27 = 111% Jun 15
119% Jan 13 181 Dec 19
16% July 17 .~ 21% Oct 18
81 Mar 7 88% Dec 8
18 July12  x22 Jun 14
11% Mar 27 14% Dec 18

60% Jan 13 85% Jun 12
122% Jan 9  127% Apr 22
101% Jan 31 106 Jun 1

51% Dec 12 ° 52% Nov 30

9% Dec 11 11% Jan 10

15% Mar 30
13% Jun 30
13 Jun 27
10 Jan 13
40 July 17
171 Dec 6
29 :Jan 13
14% July 12
88% Aug 25
X12Y July 12
95 .Sep 14
8 Jun 5

. 38Y% July 26
16 Jan 13
32% Jun 30
1% Jan 3
35% Apr 19
10Ys Jun 26
19Y% July 13

24% Dec 18
20% Dec 27
21% Nov 25
18Ys Apr 19
52% Nov 27
190 - Apr 10
39% Oct 25
19% Jan 7
98 Mar 10
'15Y% Dec 26
102 May 2
13% Dec 19
49% Oct 9
21% July 26

' 28% Nov 29

1000 Dec.20
18% Dec 8 .
6. suly 12
10% Jan 13 [~
51% Jun 27 .’

.60 ‘Jan: 9
4% July 13
8'. Feb 14
8% July 13
33 Jun 27
2% Nov . 6

15% Dec 28
14% Dec 1
44 Mar2l

4Y; Jan 10 -

Range Since Jan. 1

Lowest
$ per share
22 July 2
26% Jan 12
54Y% Jan 10
22Y% Jun 28
19% Jun 29
49° Mar 17
13% May 24
60% Jun 29
38 Jac 3
94 May 29
93% Jun 8
x66 Jan : 3
166Y May 17
4% Jan
2 Jun 28
27% Jan 2
94 Jun 18
10% Jan 2
25% May 24
15 Jan 2
35 Aug 17
48% July 3
100 Jun 28
31Y% Jun 29
79 . Jun 28
23 Jun 25
19Y2 Mar 29
180 Mar 27
TYs July 2
67% Aug 29
9% July 9
x256. Jan 13
6% Jun 28
100Yz Jun 20
48% Jun 28
8%, July 2
23Y% July 2
128Y% May 23
28 Jun 29

257% Jan 2
90 Jun 25
14 Jun 26
14% July 10
31%a Jan 2
16 Jan 3
29Y Jan 2
88%2 Jun 26
89% Jun 15
95 July 10
17Y% Jan 8
8 Jun 27
41% Jap 1
1% Sep 19
57 Jan 2
30% Jun 25
41% Jun 25
10% July 2
20% Jan 2

48% July 2
60%z Jun 29
155 Mdar 29
21% Apr 10
60Ys May 23

5% July 25
27% Jun 29
16 ¥4 Jun 17
23Ys July 20
45% Jan 19
34 Sep 11
13% Jun 29
8% Jan 2
24 Jun 28

Highest
$ per share

32 Feb 1
31 apri1s
55% July 9
42 Jan 8
29% Aug 17
5084 Feb 20
%20%2 Sep 19
72%2 Jan 2
M8 July 16
104‘/4 Mar 2
104% Feb 19
79134 Aug 17
186 Jan 23
5% Jan 26
2% Jan 12
37% 8ep 5
103% Feb 20
127 May 5
s 29% Mar 17
20% Bep 4
391, Feb 14
562 Sep 20
106 Jan 31
44% Jan 29
95 Jan 30
32 Mar 20
24% Feb 13
185  Apr 10
11 . Jan §
77 Mar 8
13% Feb 3
31%2 Aug 20
10% Feb 3
106% Feb 15
57 Jan 10
12% Jan- 9
27% Feb 10
132% Jan 24
35% Feb 24

37% Mar 3
1002 Mar 16
17% Feb 9
17% Feb 28
447 Sep
20Y Apr
" 34%2 Bep
99  Jan
1002 Feb
104 Feb
257 Sep
10% Apr
68 - Jun
2  Sep
69Ys Sep
37 < Jan
653Y Feb 9
17% Feb 2
24 Aug 21

66  Sep 21°

9% Feb 17
24 - Sep 10
25% Sep - 6
64 Mar 2
8 Jan 20
42 Aug 15
19% Mar 9
29% Mar 1
54 - Feb 16
36% Feb 20
19% Feb 8
11Y% Feb 3
31 Feb 13

Range Sinee Jan, 1

Lowest
$ per share
12% Aug 13
44V, Jan 15
10% Sep 7
30% Jan
14% Jan
43'%2 Jun
77% Jan
x101  Jun
180% Jan
20%; Jan
84 Jun
19% Jan
11% Aug

83 Jan 6
117% Jun 25
96% July 19
48 Jun 25

9% July 6

19% Jun 25
19 Jan 10
19 Apr 4
13% Jun 29
41% July 10
160 Jun 2y
36Y July 2
15% Jun 28
87 July 20
15Y% Jan 30
96 Jun 22

11 Jan 25 -

44% Jun 29
17% Jun 29
34% Jun 29
1% Jan 2
40% Jan 2
12 July 20

22% Jun 25 -

64Y3 Jun 29

48% Jun 26 -

23% Jan

2
16% July 2 -

12% July 17

16% Apr 20

27Y% July 11 °

Highest

$ per share
16% Apr
13, Sep 20
14 4 Jan

111 l/s Feb
270 Bep
26 - Sep
93%2 Fen
32 July 19
17 Feb 9

102% May 9
125 Jan 3
106% Feb 23
54% Feb 17
12Y% Febh 6

27 Sep 14
26%s Sep 13
2915 Aug 28
51"’/4 Sep 17
507 Sep 14

18% Sep 21
101'% Mar 22
14% Sep 21
54% May 2
263 Sep 19
419y Jan 26

2% Sep 21
4672 Sep 21
162 Jan 12
28% Bep 5
75Y2 Sep 5
521 Mar_ 4
333% Sep. 20
21‘/. Jan 3
16% Mar 16
19%, Aug, 7
~33% Feb 5

95% Sep 21 - 103% Jan 12

".19% Jun 29

5Y% Jun| 28
16% Jun 29
62%; July 3
68 Jun 6

5% July 27
13% July 11
11% Jun 28
37 Jun 25

3 Aug 15

.22% Feb 2
7% reb 23
24% Feb 13
71% Feb 6

- 66 Mar 26
8% May 3
18% Apr. 13

- 16  Apr 6

" 44% Jan 10 -

4%, Feb 26

NEW YORK STOCK RECORD

.+ 8TOCK
NEW YORK STOCK
EXCHANGE

Continental Steel Corp.
Cooper-Bessemer Corp common...§
$3 prior preterred, No par
Copper Range Co.
Copperweld Steel Co common......5
Convertible pref 5% series_...50
Cornell Dubllier Electric Corp ....1
Corn Exchange Bank & Tr Co.__20
'Corning Glass Works common-...5
3% % preferred 100
Cum pid 3%2% series of 1047100
Corn Products Refining common.25
7% preferred 10
Coty Inc

_ Coty International Corp.

Crane Co common
3%% preferred ...
Creameries of America...
Cream of Wheat Corp (The)..
Crown Cork & Seal common....2,50
82 preferred :..—NO par
Crown Zellerbach Corp common...5
$4.20 preferred N
Crucible Steel of Amer com
5% convertible preferred..
Cuba RR 6% non-cum pfd.
Cuban-Amerlcan Sugar common_ilg

Cudnhy Packing Co common....10
4% % preferred -10
Cuneo Press Inc -5
Cunningham Drug Stores Inc._..2.50
Curtis Publishing common...No par

$7 preferred._..

Prior preferre
Curtiss-Wright common..

Class A

Cushman’s Sons Inc 7% prd____mo
N X

Cutler-Hammer Inc

D

Dana Corp common
3%% preferred series A...
Davega Stores Corp common...
5% convertible preferred..__.
Davison  Chemical Corp ' (The)..
Daystrom Inc
Dayton Power & Light common__"l
Preferred 3.75% series A
Preferred 3.757% series B
Preferred 3.90% series C
Dayton Rubber Co

- Decca Records Inc-

R ghts “‘when issued”._
7% preferred_...

Delaware & Hudson...

Delaware Lack & Weste

Denver & Rio Grande West RR
Escrow ctfs for common
Escrow ctfs for preferred
Derby Oil Co (The)
Detroit Edison
Detroit Hillsdale & 8 W RR Co..100
Detroit-Michigan 8tove Co. 1
Detroit Steel Corp.
De Vilbiss @o.

Diana Stores Corp.
Distill Corp-Seagrams Ltd..

STO?(S
NEW YOKK STOCK
EXCHANGE

Divco Corp
Dixie Cup Co.

Douglas Aircraft Co Inc..__No par
Dow Chemical Co common.

$4 preferred series A..

$3.25 2nd preferred
Dresser Industries common

3%Y% . convertible preferred...100
Dunhill  International 1
Duplan Corp No
Du Pont de Nem (E I) & Co—

Common

Preferred $4.50 series.

Preferred $3.50 series par
Duquesne Light Co 3.75% pfd--_50

W G Cigar Corp. 5

E

Eagle-Picher Co

Eastern Airlines Inc..

Eastern Corp

Eastern Stainless Steel Corp

Eastman Kodak Co commo:
6% preferred-

Eaton ‘Manufacturing

Edison Bros Stores Inc com:
4% % preferred

Ekco Products Co common
4%29% preferred.___.___.

‘ Elastic Stop Nut: Co
-Electric - Auto-Lite -(The)
_ Electric Boat common....

2

- Convertible  preferred___._No par

Elec & Mus Ind Amer shares ...
Electric Storage Battery.

Elgin National Watch Co--_____ls

* Elliott Co .common

5% 9% convertible preferred__.__bo
50

-Emerson Electric Mfg Co....

. Emerson Radio & Phonograph..

" Empire District Electric- Co.._.

- Endicott Johnson Corp common..25 -

4% preferred’ __

2.
Erie RR: common...__..._. -No par

5% preferred’ series A_ 0.
' Erfe & Pittsburgh RR ' Co.

LOW AND HIGH SALE PRICLS

Monday
= Sept. 17
$ per share
25%
. “8Y%
*54Y%
31%
26%

Saturday
Sept. 15

§ per share

32%
94%
15%
17

44,

18%
26%2
51Y%

‘34”2 35
14%
10'/2 10%
27%. 28Ys

A" LOW AND

Monday
Sept. 17
$ per share
13%
12Y4
11

Satarday
Sept. 15

$ per share

TOCK 37% 38"

S
EXCHANGE 18
CLOSED 59%
s 117%
103%
269
25
87
31
12%

100Ys

2 113 !

99
4L%
10%

25V,

Tuesday
Sept. 18
§ per share
25% 25%
23% " 28%
*54%2 - 55%
32

32%
94%
15%
17
44%
17%
34%
T 96%
96

Tuesday
Sept, 18
$ per share
13% 13%
1Y 72 Ya
210%
38 Ya
17%

59%
4 1Y% a

Wednesday
Sept. 19
§ per share
°25%s 25%
28Y2 . 28%
#54Y2 55%2

342

HIGH SALE PRICES

Wednesday
Sept. 19
$ per share
*13% 13%
1% 72%
10% 1

100%

120
Y%
49
10%

Thursday
Sept. 20

$ per snare

25Y%
29
*54Y2

25Y%

10Y5
65%

2
€67
34
48Y,
16

T .23%

64%
732
21%
222
*59

6
3%
“17%
262

52
*34%
14 Ya

27 Ya

657

Thursday
Sept. 20
$ per share

13 l/2

, *102%

#258Y,
25%
*85
30%
12Y%

99Ya

13Y,
13Y
11
38%
17%

Friday
Sept. 21
$ per share
251
293
55]
33

271%

Friday
Sept. 21
$ per share
“13%

1
*10%

Sales for
the Week
Shares
1,701
3,000
11,500
6,200
100
12,800
1,129
2,800

12, 000

Sales for
the Week

Shares

800
2,000
400
4,100
11.800
13,200

W®or footnote. see page 24
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Year 1950
Lowest Highest

$ per share

37% Mar 10
22% July' 3
12% Dec 5
13 July 26 17% Jun
15% Jan 3 26% Dec
35% Mar 11 53 Nov
16'2 July 3 . 251 Oct
4Ys Feb 14 8%s Dec
33% July 17 49%, Dec
103 Jan 3 106% May
10 July 24 13% Jan
16% July 13 23% Oct,
52 .July 13 833 Feb
52‘/& Jan 13 86 ’/4 Dec

487 Oct
26 Apr
22% Jan

10% July 13
22% July 26
103  Oct 13
19 . July 17
16 July 13
17% July 13
13 Apr 5
11% Jan. . 3
14% Jan 3

12% Jan
33% May
108 Aug
277 Feb
20% Mar
22% Mar
15Y%; Sep

+ 20%s Oct
23Y% Sep

24V, Mar 30.¢ ‘37
843%; July 17
942 July 21
27% July 12

Nov
98%s Dec
101 - Dec
46% Dec
21% Dec

81 ' Nov
19% Feb
32Y2 Nov

Mar 7 87% Nov

5% Jan 3
7Y3 Jun 29
16% Jun 30 - 19 - Dec
6Y2 Apr 6 9'/. Nov
32 July2s - Nov
16 July 24 ‘; Apr
17Y% July 12 21"/s Nov
15% Jan. 3 '
3% July 13
21 - July 13
17% Jun 29
17% July 13
101% Dec = 4 107'/’z July
45 July 3 55% Dec
9Y2 July 13 12 Jan
146  July 13 166 .Feb
13% Jan 12 24% Nov
6% Mar 29 "10Y Dec
63% Mar 31 75 Jan
25 Jun 29 34 - Dec
14 July 13 18% Jan
104 . Dec 15 = 138% Jan
41Y% Jan 13 50%2 Jun

10% Oct
13 Dec

25% Dec

44‘/5 Aug 3
<99Y Apr - 6
8% July 12
51% Apr: 20
124% Jun 13
105% July 28

51’/4 Apr
103% Dec
13% Apr
61% Dec
129%2 Mar
119% Sep

Range for Previous
Year 1950
Lowest Highest
& per share
43% Dec 15
'122% Jun 15
102% Jan 6
15 July 13 23% Apr
26 July 26 38 Jan
12Y% July 12 21% Dec
2% Sep 11 4%, Mar
- 14Y; July 13 18% Feb
17% July 3 ,26% Oct
119% Sep 7 127 Dec
6 July13 8% Dec
22% Jun 27 33% Dec
30%s May 2 395 Dec
101% Jun 30 . 128 May
24Y2 July 27 30% May
22  Jan 25 41% Nov
101 Jan 10 .. 107 Oct
19% Jan 3 34% Dec
99 . Aug
90% Sep
17% Dec
26%; Dec
,100 . Jun
212 Sep
91% Dec
247% Jan
22 July 12 31% May
52% Aug 16 59 Oct
7% Jun 27 12 - Feb
106% July 20 ' 134 - Oct
13’/z Mar 24 21 '/g Dec

54% Oct
1277 Mar
106% Nov

108% Jun
15 = Dec
453% Dec

3. .Oct:
10 Apr

. 103% Jan 13
10% Jun 27
36 Feb 24
"1% Jan 3
7% Jun 29

25, July 3
100 Mar 2
11% July 13
31 Dec 8'; 37 “Apr
12 Jan- 3. .16 Oct
33 Jun 29 50% Dec
“18Y% Apr 17 - 22 "~ Mar
137Y% Jan '3 ° 152" ' Aug
65 Jan. 6 78 Dec
35% Aug 2 45% Mar
13 Jan 4 23% Dec

9%, July 17 11% Jan
95 Apr 17 © 100 Jan
20, Dec 1 29% Dec
. '6%Jdan 3 11% July
+12% Jan -3 24% Dec
49 ° Jun 30 66 Dec

317% Sep
1033%s Nov
17%; Feb

: 12% Oct |

37% Feb .

Range for Previous

$ per share

18

7

2
28
25
23
28
28

25 .

10

2
17
23
23

23 -

22

18

o]
R
27
18

5 :

25
3

20 .

29

25
30

29 .

2
10

22
18
29

13

18

§ per share -

5

7
15
11

3
26
23
20
19
20
22
28
18

4
11

22
6
29
8
7
22
29
11

7
30
5

7

28

11

28
18
11
28
12

. 39% Aug 22

'105Y% Aug 14

©°1000 July 6

Range Since Jan. 1
Lowest Highest

$ per share $ per share

55% Sep 19
26Ys Feb 2
.. 17% Feb 19
15% Sep 17
29% Mar 27
81% Sep ' 4
*30% May 12
8% Feb 2
54% Feb 6§
101 - Mar29 - 106 Jun 4
13% Jan 2 26
17%Jan 3 29
656 Jan 21
81% Jan 6 19
62 Sep 17
103% Juwy 9
36 July 31 -
11% Jan 2
25. Jan 2
98Y, Jun 25
23Y Jan 2
17% Jan 2
21 “Jun 28 -
13% July 17 -
18% Jan 2
19% Mar 30
94 . Mar 22 ¢
33% Apr ‘2
94 Apr -9
93% Apr 6 °
36 - Jun 29 d 20
Sep 21 24% May 11
Jun 29 : 13% Feb 9
Mar 13
July 10
July 17 -
83Y2 Sep 14

45Y% Jun 29
21% July 20
12Y; July 30
13% Jan 9
11% Jun 28
50% Jan 2 -
23% Jan 6
5% July 20

10644 Feb

19% Aug
24Y% Sep

16% Aug 15
30Y% Jan 2
95 ' Feb. 3

7% Jun 29 10Y% Mar 21
11% Mar 29 17Y% Sep ‘19
19 -Jan 2 - -20% Jan 13
7% Jun 13 9
36 May29 - 9
17%; July 19 2 8
20 Jan 4 23% Feb 9
18 .- Jun 28 : "23% Jan_ '3
6% Jan 12 8% May 8
31  Jan 10 40'% Aug 24
23% Jan 25 36Ys Aug 30
20% Jan 2 29%2 Sep. 21
102% July 5 107%2 Mar 6
48Y July 9 58% Feb 26
10% Jan 2 12 ~Apr 6
149 . Jan 5 162 May 4
15% Jun 29 19%s Mar 19
8% July 2 11% Sep' 13
T2%Jan 2 bu  Mar T
26% Jun 29 . 84!, Feb 26

15% Jun 29 17% Jan "8

111 . Jan 30 125
49% Jan- 4 637

6% Jan 18 -
40% Jun 28 48% Jan 18
. 105 Jan- 2

92 ' July 10.
7% July 17 11% Mar 8
55% Mar 15 65% Jan 3
128 Feb 8

119 - Jun 26
113 < Mar 13 - 120 ' Feb 13

Range Since Jan, 1
Lowest Highest

& per share $ per share

54 May 3

126% Jan 2

105% Jan 10

21% Feb 6

40% Jan 10

" 27% Aug 31

4 'Feb 23

19% Sep 21

27% Jan’ 17

118%; July 20 130 Jan 1
8 July 2
30% Jun 28
34  May 15
108 ' Jun 26
27 Jan 2
33% Jun 29
101% Apr 24
34 Jan 2
84 July 10 96%2 Jan 30
18 Aug 21 92 Jan 16
17% Jan 10 26 - Apr 14
24Ys Jan 2 33 ~Sep 21
94 July’3 100 Mar 20
16% July 2 24% Feb 5
-87. Aug'13 . 94, Jan 30
18% July 3 22% Feb: 16
27% Jan 2 48% Sen 20
65 - .Jan 30 1% Sep 21
8% Apr 24 9% Jan 31
120 Jan 3 140 Mar 1
17 ~July 2 = 24% Feb 19
42% Jan 10 66% Sep 18
101% Jan 8 1044 Aug 14

44% Aug 13 49 Sep

:37% Jan 26
39% Jan 17
119  Jan 29
32 . Sep- 6
39  Feb 13
105 Jan 18
534 Sep

113/4 Jun 29

103% Feb
18% Feb

38  Feb. .
16Ys Sep
"57% Feb 14
22% Jan 4
154 . Jan 30
82 . Jan 22
+43% Jan 16
36 Aug 30

12%, Jan

¢ 10242 mar 6
27% Jan Y
. 14% Jun 11
29% Bep 13
68% Peb - 3
58Ys Sep ‘13
23% Jan 17
104 .- Feb 14
110  Peb 14

45% Jun 29
“18% Aug 1
138Y% Jun 28 .
73% Jun 29
35% May 24
22 Peb 6

10% Jan 2
95 Y sep 20
19% Jun 29
10% Jan- 25
21% Jan 10

130%4 Sep 19 °

9% Jan 1'12)

20

"NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE !

. Par
Pairbnnh Morse & C0....._No par
Fajardo Sugar CO—moon_
Falstaff Brewing Corp_.. -
‘ Family Finance Corp..... .
Fedders-Quigan Corp. masenl
Pederal Mining & Smeltlng Co-2
‘ Federal-Mogul Corp
Federal Motor Truck. -No nsr
* Federated Dept Stores common....5

4% % preferred

Felt & Tarrant Mfg Co.
Ferro Corp
Fidelity Phoenix Fire Ins N Y.

““When issued”
4% % preferred ...

Firth (The) Carpet Co_-

“ Flintkote Co (The) common._No par
$4 preferred ...

* Florence Stove Co..

‘ Florida Power Corp

Florida Power & Light Co_

- Florsheim Shoe Class A__.

Follansbee Steel Corp. :

Food Fair Stores Inc common..___1
$4.20 div cum pfd ser of '51_.15

'Food Machinery & Chem Corp...10 °

..3%% convertible. preterred--..loo
3% % preferred __..____.

* Foster-Wheeler Corp

Francisco Sugar Co.._.

Fruehauf Trailer Co
4% preferred oo 100

G

Gabriel Co (The) o oeuee . ___ ——1

Gair Co Inc (Robert) common....1
6% preferred

Gamble-Skogmo Inc common... -5

. ‘5% convertible preferred......50

Gamewell Co (The)

Gaylord Container Corp

%
General American Invest.ors com_al
100 -

$4.50 preferred
General Amer Transportation._.
General Baking Co common____
88 preferred
General Bronze. Corp.
General Cable Corp com._.
4% 1st preferred
4% conv 2nd preferred__
General Cigar Co Inc com..
7% preferred
General Electric Co._.
General Finance Corp.
General Foods Corp com
‘- '$3.50 preferred__.._.__
General Instrument Corp__
General Mills common...._...

3% % convertible prele

% STOCKS
NEW YORK STOCK
EXCHANGE

. Par
General Motors Corp common_-__-ﬂ

Preferred $3.75 series_.. p
Gen Outdoor Advertlslng----No par
General Portland Cement Co..._.__1
Gen Preeision Equip Corp...No psr
General Public Service.

General Public Utilities Corp____.
Gen Railway Signal com__
6% preferred ——______
General Realty & Utilities_.
General Refractories —_._
General Shoe Corp. he |
Gen Bteel Castings $6 pld_,._No par
General Telephone Corp.
General Time Corp common...

‘4% % preferred ___..

3%% preferred
Georgia-Pac. Plywood Co_... 1
Gillette Safety Razor common.____1
$5 convertible prererence__No par
Gimbel Erothers common
$4.50 preferred
Gleaner Harvester Corp__..
Glidden Co (The) common..
. 4% % convertible preferrsd_.._50
Goebel Brewing Co_...___. 1
Gold & Btock Telegraph Co
-Goodall-8anford. Inc__.
Goodrich Co (B F) common-_No par
185 preferred
Gondy :ar Tire & Rubber—
New common -
"~ 85 preferred..

. ~Gotham .Hosiery

Gould-National - Batterie
‘Graham-Paige Motors._._..
Granby Cousol M 8 & P_.
"Grand Union Co (The)._.
‘Granite City -Steel

‘Grant (W T) Co common-

: 13%% preferred

. .Grayson-Robinson Stores com
© $2.25 conv preferred..

'@t Northern Iron Ore Prop..No par

‘Gt Northern Ry 6% pfd.....No par
"Greéal” Western Sugar com.
7% preferred
Green. Bay & Western RR..
Green (H L) Co Inc

1
Greenfield Tap & Die Corp. No par

Gr{syhound Corp. (The)—

- 4% % preferred
Grumman Aircraft Corp.-
-Guantanamo Sugar comm l
~Gulf Mobile & Ohio RR com_No par
“89 preterred .______.__._.._No par
* Gulf Oil Corp 3
Gulf States Utilities Co com_No par
‘$4.20 dividend preferred.......100

, $4.40 dividend preferred

3
100

Snturday
Sept. 15

& per share

STOCK
EXCHANGE
CLOSED

Saturday
Sept. 15

8 per share

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE FRICES

‘Monday
Sept, 17
$ per share |

123
*118

55 -

23%
14
15%
12%g
0‘/.:
2.%

5%
4,

123
122

Tuesday

Sept.

18

$ per onare

' 53%
3

14%
22

21%
3

-
'103'/5
44‘/4
‘ll’/a
122

162
26%

"*123
*118

54Y,
23%

‘14

15%
12
80
29%
3

99,
45% .
103%

5
447

33%
% 29
104% /
52

11%
159,

122%

]

Wednesday
Sept. 19
$ per share

547
2313
1334
15V,
11%
1TV
*294
s

*118

554

122

LOW AND HIGH SALE PRICLS

Monday
Sept, 17

$ per share

51Ys
*123Y
“98%s
19%

1037

47Y2
106 1/z

51%
124
98%

20
36%
25
3%
187

6
103%

48Y
106%
125/
50%
3%
9%
34
26%

31Yz -

94Y,
15Y,
36
15%
547
20Ys

140

5%

57
21%
103

" 105

Tuesday
Sept. 18

$ per share

51Y
123%
98%
19%
35
24Y

51%
124
98%
19%
36%

103 "/u

48
106Y2

. 12%

104~

504
3%

9
33%
26

314

1n7
104

Wednesday
Sept. 19
$ per share

51%

517%

123% 123%

982
19%
34%
24,

*103
47Y

23
612
57,
213%
»100

989
19%
35 .
24V
3%
19
247,
22

8%

103%

417%

106Ya

129

50
3%
9Ys

33%2

62Y2
el

58 1,
21%
103

103% 105

Thursday
Sept. <v

$ per share

. Friday
Sepl. 22
$ per share

-54%  55%
23 23
13%  13%
15%- 15%
12% 13%

80

80
22% 29%

55%

44
*105%
‘16Y2
33 %

75Ya
122 '/4

62
104Y%
37

T%
44,
94Y,

44
94y,
8%

9%

602 604,
122% 122%
*118  122Y%

*118  122%

Thursday
Sept. 20
$ per share
51% 52% !
123% 123%

- 98% 98%
20 20
34Y, 34%
24Ys 24
3% . 3%

U 18%s 194, 19
24 24% 242

*118%2 122
8% 8Y;

36% 36V
35% 35% -
110

112
30

Friday
Sept. 21
$ per share

51%  51%
'123%a 123%
98% 98
19% - 19%
3% 34%
24Y 24%
31 3%,
194

62%
56%
21%

. %102

0104 104% 104 104

Sales for
the Weex

Shares

4,100

Sales for ‘
the Week

Shares
39,300
800
1,200

12,700
22,100
1,700
5,000
2,200

600
440
5,600
1,600

26,300

p:/[fraser.stlouisfed.org/
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NEW YORK STOCK RECORD -

Range for Previous . LOW AND HIGH SALE PRICES

Lowest

30% Dec 8
22Y Apr 20
13% July 25
11% Jun 15
66% July 13
104 + Apr 11
20- Jan 3
141 Jun 30
22% Nov 28

5% Jan 3
64%2 Jan 5

5 July 3
20% July 18
25 July 17
93% Feb 3
31 s Dec' 8

103 Mar 20
Dec 20

July 14

Jun 29

49  July 27

122Y3 Aug 2
34 July 25

52Y; Aug 23

- 15%; July 14
10% Jun 27

68% July 24

11% Mar 6
14% Jan 4
12 July 12
20Y Dec 15
10Ys Apr 5
16% Apr 18
*25% Jun 12
31 July 25

32% Jan 13

29% July 13
94 Jun 28
103 July 3

38% Jan 12
15 Mar 22
33  July 25

MY Aug 1
11% July 21
35Y Mar 9
13 * July 13

1% Jan 3
16 July 17

Lowest
§ per share

32Y; July 25
34% Jan 25
82% Jun 29
34 Jan 25
30% Nov 29
50 Oct 27
52  Dec 14
7% July 13
25% July 12
5% July 14
42Y; Mar 28
68 Jun 29
155 = Dec 15
38 Jan 26
12% Mar 30
9% Aug 8
16% Jan 16
92 ' Dec 14
1Y2-Jan 25
12% Jan 13
185 July 17
25Ys Jun 27
171% July 13
7% July 12
27  Dec 22
81 Aug 18
3% Dec 8
35Y% Mar 31
29% Dec 9
11Y3-Dec 14,
33% Jan 25
104  Feb 1
5 July 12,

JBl/n July 18,
42Y; July 3

9% Jan 3
17 July 17
20% Jan 4
28  July 12
23Y% Dec 8
17% July 26,
‘27% Jan 5
135 July 11

5Y July 18
14% Jan 5
x91 Oct 6
54% July 19
103 Jun 26
3612 July 26

Bl-"/n Jan 13

8% Jan 25
103z July 13
43 July 3

14% July 26
10% Jun 30
20% Jan 13
16% Jan 20

§ per share

81, July 13°

8% Jan 12

49% Jan 3

32% Aug 30

23% July 17

57V July 13 .

Year 1950

Highest
$ per share

46Y; Feb
35 Nov
18 - Bep
14% Dec
80% Feb
108% Oct
31% Dec
149%, Dec
27% Jan
7% Feb
81Ys Nov
11% Oct
8% Jan
25% Dec
33% Oct

19% Dec 26

. 80 Jan 6

14, Bep 27
19% Sep - 5
167 May 9
31 Jun 8
17% Sep 6
20%s Aug 18
29Y; Mar 7
47% Jan 11

47Y Noy 24
107 May 24
14  Jan 9
34 Jan
38% Feb
100% Dec
107% Dec

62% Dec
247 Oct,
58Y,. Dec
11Y% Mar 13
22 Nov 24
53%2 Dec 30
17% Oct 7
18% Dec 20
4% Apr 22
25% Apr 13

Range for Previous
Year 1950

Highest
$ per share

40% Mar 15
62 Dec 20
99 Dec 8
60  Dec 20
41% Mar 23
52% Jun 9
52% Dec 18
10% Dec 18
33% Mar 27
9 Jan 19
68% Dec 30
83  Dec 29
175  Apr 10
56% Dec 30
20%s Nov 22
11Y; Dec 20
25% Oct 17
100 Oct 9
4% Dec 29
18% Dec 21
240 ' Mar 29
32% Oct 23
181 Jan 16
13% Apr 6
27% Dec 30
95Va Nov 17
9Y%2 May 8
367 Dec 18
137% Jun 7
14% Aug 7

72 - Oct 19

46% Jan 28
61% Oct 7
36% May 1
21

19

22

14

22

28

30

Jan 3

1% Jan 11

18% Sep 25 .

96% May 15
70% Mar 3
1072 Mar 1
51Y% May 18
75 Dec 30

98 Dec 27 |

34% Mar 6

167 Dec 29
25Y Sep 15
103%, Aor 10
109Y% May 18
66% Dec 19

70%2 Nov 18 ~

19 Mar 6
14Y Nov 27
28Y; Dec 30
25%. Oct 23

‘Range Since Jan. I |

Lowest

$ per share

30%a Feb 28
30% Jan 19
15% Apr 4
13% July 2

3% Jan 11 °

102% July 30
27V July 2

146 Jun 15 .

x9% Jun 28

6%z July 17
21% July 19
30% July 30

89 July23 |

32Y; Sep 21
94 Sep 14
23 Jun 25

36% Apr 6 -

17% July 9

64% Mar 15 -

121 Apr 25
38 Jun 4

51YsJun 25

20% Jan 3
18% Jan 4
72 July 3

127 July 18 °

18% Mar 29
12% Aug 28
22 Jan 3

9% July 11

18% July 16

42Y% Jan 11
98 Jun 29
.11% Jun 29
30% Jan 20
30%% Jan 20
88 July 25

96% July 10

17 © Jun 22
54% Apr 4
18% July 23

- 50% Mar 15

5% July 18

A3 July 2
48%, May 24 |

12% July 23

16Y; Aug 30 |
27 July 30
18Y; May .15 '

Highest
$ per share,

33 Jan 23 . H

45% Sep 21
18% Aug 31
15%¢ Mar 14
81 May 7
107% May 1
“32% Jan 16
154 Jan 17
30 ~Jan §
8 Mar 5
82 Apr 12
11% Jan 11
8% Jan 12
27Y%; Jan 12
37 Mar 8
97 Mar 8
41% July 13
106% Jan 31
27 Feb &
40% Feb 1
23Y; Peh 24
79 Feb 15
127% Mar 15
447% Mar 12
54 ° Mar 29
28% Sep " 6
26% Aug 6
86% Jan 31

17% Fen, 13
23 Aug 29
15 Jan 29
257 Mar 9
14 . Peb 9

f 22Y, Feb 8
26% Apr 25
34 Jun 26
52 July 2 -

28% Jan 23
42% Feb 19
66% can 19
69 July 30
105 Jan 29:
15Y Feb 17
36  Feb 13
40, Sep 19
99% Mar 1
107% Jan 18
20% Apr 24
74 Sep 13
21% Jan 10
74%2 Sep 13
9 Jan 2
19% Mar 5
61% Sep 20
20% Feb 26
28% Feb 14
, 4% Jan 19
22 "Apr 10

Range Since Jan. 1

Lowest
$ per share

33Ys May 15

52Ys Jun 29
96 Jan . 2
50% July 2
32% Mar 15
48 Jun . 6
48% Jun 29
8Y; July 17
28Y2 Feb 6
6% Jan 2
x58  May 24
5% Jun 29
155 - Sep 13
45Y July 2
18% Jun 29

20

2% Jun 25 ..

15 Jun 28
199% Jun 25
30%2 Jun 29
159 % Jun 26
Wy Jan. 2
25'% Jan 10
87% Aug 15
3 Jun 25

31% May 24 :

129 - Feb 14
12% Aug 9
47 May 24
99 . Jun' 29

6% July 12
53 Jun 6
39 May 4
39 Aug 1
53 Jan 2

3312 July 10

13%s Jan 2
20% Jan 8
27% July 5
31% Jan 24
25 May 24
20% July 9
32 Jun-1
129 July 12

4% Jun 28,

18% Jan 4
86 May11
64 Apr 4
98 July 2
47 ' Jan 25
84 '+ Mar 27
21% Jun 25
90% Jun 28
29% July 2

27 Jun 29
11% July 17
23% Mar 30
92  July 16
., '97% Apr 23
57 'Jun 29
63 Sep 21
15% July 20
12% Jun 29
28 Jan
24% Jan . 2

Highest
§ per sirare

39% Jan @
5% Feb 6
107Y; Mar 8
71 Feb 8
37 Aug 27
52 Jan - 2
-53% Feb 13
-11% Jan 16
35 Sep 5

8%2 Mar 1
T1Y; Feb 16
91%2 Sep 20

< 168Y2 May 18

624, Feb. b
25% Sep 14
12 Jan 6
29, May 9
101% Feb 23
5% Jan 3
20% T'eb 2
. 231 Sep 10
37% Feb 14

< 179 . Jan
16%. Apr 13
397 Sep’ 19
96Y Jan: 31
5% Jan 3
40Y% Jan 10
13344 Jan 30
14% Jan 22
66% Jan' 17
100 - Feb 6
11% Jan 16
3% Jan 19
47 - July 10
447, Feb 28
73  May 4
36 Sep 13
x19% Sep 19
27% Sep 10
35Y Jan 31
37% May 28
27% Jan 24
23% Jan 19
39 Feb 5
139 Feb 7

8% Jan 18

22Y2 Feb 10-

95 -~ Mar 16
T8Y: Sep 18
10642 Jan 11
64% Sep 10
82Y2 Sep 4
31% Jan 29
.99 Jan 3
35% Aug 15

40% Sep 13,

18% Jan 9
27 Sep, 13
103% Feb 1
108 Jan

5% Feb 8
70% Feb 24
17% Mar 1
15% Feb 6
32% Apr 20
-30% Feb 24

STOCKS
NEW YORK STOCK
EXCHANGE

H

Par

28

K k Water.

Halliburton. Oil Well Cementing....5

6% preferred’
* Hart Schaffner & Marx

Hat Corp.of America oommon_-ial

Hecht' Co common

3%% preferred

Hercules Motors
Hercules Powder
5% preferred._.
Hershey Chocolate common._.
4Y:% preferred series A
Hewitt-Robins InCeeeo..

-5
-Heyden Chemical Corp common__1
3%2% preferred series A.......100

“Hilton Hotels Corp.._._. TS B 5

Hinde & Dauch Paper Co....
Hires Co (Charles E)....
Holland Furnace Co-..

" Honolulu Oil Corp.

No p.
Hooker Electrochemical Co com.._5

$2.25 conv preferred..
Household Finance comm

3%% preferred

4% preferred
Houston Light & Power
.Houston Oil of Texas (Del)
Howard Stores Corp--ammm~-
Howe Sound Co.

--_25
1

-5
Hudson & Manhattan common_-loo

5% um preferred

Hudson Bay Min & 8m Ltd.-No par
wull

Hudson Motor Caleeee.
Hunt Foods Inc....
Hupp Corp

1
Hussman Rerrlgerntor Co...-No par

STOCKS
NEW. YORK STOCK
EXCHANGE

I

Par

Idaho Power COmmmm e --20

Illinois Central RR Co common-100

6% non-cum conv pfd ser A.._100
100

RR stock ctfs series A
Illinols Power Co common

4.,08% -cum preferred......

4,26% cum preferred
Illinois Terminal RR Co--

Indianapolis Power & nght-..No par.

Industria- Electrica De Mex, 8
Industrial Rayon
Ingersoll-Rand common..

“Inland Steel Co

Inspiration Cons Copp

.Insuranshares  Ctfs Inc..
.Interchemical Corp commo

4% % preferred

:Intercontinental: Rubber..

Interlake Iron

.Int’l Business Machines..

Int’l Harvester common..
1% - preferred.
Int’t Hyaro-Electric Sys class

A_LL
1

A--25

Int Minerals & Chemical com_...5
100

4% preferred
International -Mining Corp.

.Int’l Nickel of Canada com..No par

Preferred

100
.International Packers Limited...15

International Paper common..
-No par

$4 preferred

<Int'l Rys of Cent Amer c

5% preferred..

International Salt

International Shoe

-17.50

International Silver common-- .25

7% npreferred

25
International Telep & Teleg..No par
International Utilities Corpo..._-.5

Interstate Dept Stores...
Intertype Corp.

: p:
Towa-Illinois Gas & Elec Co..No par

Island Creek. Coal common..
$6 preferred

‘Jacobs (F L) Co
Jaeger Machine Co_.

:Jersey Cent Pwr & Lt.4% pfd__loﬂ
Jewel Tea Co In¢c common.-__No par

3%% preferred
.Johns. Manville Corp._
Johnson & Johnson—.........
Jones & Laughlin Steel com
¢ 5% preferred series A.__.
Joy Manufacturing Co.

K

Kaiser Alum & Chelm Corp
Kalamazoo Stove & Furnace.

3.80% ' preferred
4% cum preferred.

-‘Kansas City. Pr & Lt.Co com_No par

~--100
---100

‘Kansas City Southern com._No par

4% non-cum preferred
Kansas Power & Light Co..
Kayser (Julius) & Co

5
Kelsey Hayes Wheel conv class A__l
CI B

- Baturday ‘.

« Sept. 15 .
& per sharey

Saturday
Sept. 15

8 per share

STOCK
EXCHANGE
CLOSED

S 20 Yy

-Monday-

“SBept. 17 .

& per share
% ]

. 32% 32%

LOW AND HIGH

Monday
. Sept. 17

$ per share

37Y2 3%

627%, 63%
“*99 . 101
*61%2 62%

35% .
4915,
#49%

9

34% .
Vs
63%2
87Y2
*157 158
51 51%
25Y 25%
*11% 12%
24Y2- 24%
94% -, 95-.
4 4%
17%  18Y%
222 223
33%  34%
163% 1£4%
15 Y4
36%2
*“87%a - 89,
3% 3%
387 - 39%
1317 132
14 14Ys
52Ya  53%
102

18%
27%
34Y
36%
25%

21%:

37%

*133 136

5% 6
20%
90%2 90%
78% 19V
*101 102
€0%  61%
*80Y2 82%
25%
91%
34%

3¢

i6% -
373, -

,Tuesday.
- Sept. 18

§ per share

*31 32
41% - 2%z
17%
14%

Tuesday
Sept. 18

$ per share

31%

37%
629

Wednesday
. Sept. 19
& per skare

32
43%

*78Y2

14
21Y,
13
22%
“10Ys
*18%
26%
3%

60
61%
*100
14Ys -
®34Ys
40
89
#100
18%4
70%
#19Y2. 20%
T2, T3
5% 5%
13%
607
14
187

3%

: 20%
SALE PRICES

Wednesday
Sept. 19

8 per share

37V
62 :'/4k
99 7"

*62
35%

Thursday
Sept. 20
. & per share

Friday
Sept. 21

31%
43%

31
44%

32Y

31
i 45Ya

18 18
14 Y,

79. ..
1042 .
39: -}

14Y
8%

149
26Y% -

Thursday
Sept. 20

$ per share $ per share

*37Ys 37%
63V 64%s
*98 *98
63 63
35% 35%
“49Y, *49%4
‘5{1; Ya 35132

*34%

372
647

37%
65Ya
1002
63Va
35%
51
52%
9 9%
234% - 34%s
7% 1% 1Y
62Ya 61% . 61%
.88 ¢ 290
157 #156
51% 512
24%. b 24%
119, 12
25 255
o4 0434
4 4
17%
220
34%
163% 1633
15Y2 15%
38% 33Y%
88 “88
“3% *3%
38% 38%
©132 132%
13% 13%
51 51%
102 10272
8

17%
218
34,

59
44 Y,
*39%,
“60%

#35
18%
26
342
36 -
25%
21Y%

38
*133%

38%
13%
26%
96
100 Ya
T 64%
64 -
16Ys
13%
30%
27%

$ per share. *

Sales for |
the Week

Shares

500
-'20,100
2,800

3,200

Sales for-.
the Week

" Shares

2,600

%Ay fantnntes ses naoe 94
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Range for

Lowest
$ per share
49% Apr 3

lS%Jnn 3
24 ' Jan 13

13% July 20
67%s Aug 11
24% July 12
93% Jan 9
35% Dec 26
50 July 12
34% Dec 20

6 July13
3% Jun 28
19% July 12
10% Jun 5
42% Dec 15

40% Jan 28
20 Jan 3
94 Jan 24

7 - July 13

4% Jan 3
1% Jun 12
14Y% Jun 30 -
4% Apr 20
51 July 17
9 July 17
19 July 13

30% Dec 15

. U77  Jun 29
282 July 26
o el
28% Feb- 27
14% July 12
71 - Aug 3

14% July 12
211 July 17
11  Aug 7
22% July 18
1€4  July 7°
29% Dec . g
34% Jan 3
22% Mar 24

17% Jun 29

Range for

Lowest
$ per share

117 Feb 28
36%: Aug ‘8
135% Mar 3
11% Mar 31
28% July 17
101  Nov 3

8% Dec 12
15 Mar 30
107 Jan 3
510

16, Apr 17
6% July 13

10045 Aug 7
9% Jan 13
9% July 19

31 Dec 30
12%; July 13

24% July 27

175 Feb 3

97 Aug 18
96% Dec 22

87 . Jan 10
11% Jan 3

42% Jan 13

19% July 14
18 July 13
39 July 3

99 July 19
39% July 27
30% July 17
44 July 13
33% July 13
21% July 13
12% Apr 5
14% Jan 3
82 Jan 5
32% Jan 6
x21Y2 July 19

10% July 17 °
42 Jan 13
14%'Jan 16
6% Aug 11

x20% Jan 25
37% July 17
101% Feb 21
106 Dec 7

13 Jan 3
38% Feb 23
.15 July 13
.28% dan 13
125 July i8
10% Jun. 29.
8% July 3-

31 July17-. -

© 101

. 187
45% Nov 20,

Previous

Year 1950

Highest
$ per share
757 Dec 28
27% May 24
47’/2 Nov 27

76% Nov 24
37 Nov 24
Dec 1
42% Jan) 6
62 Jan 5
35% Dec 217

7% Nov 24
’7‘/4 Dec 20
25% W8 Oct 25
12% Jun 22
47Y2 Jan 25
62Y% Sep 28
25% May 9

100% Sep 25

10% Dec 29

14 Dec 28
3 'Dec 29
22% Dec 29
9 Dec 29
67 . Dec 28
13% Oct 23

©24% Jan 9

39 Aug 28

9% Oct 19
38 Oct 28
89% Jan 3
Mar 31

447 Nov 24
21% Jan 9
81Y% Apr 17

28% Aug 17
13% Sep 29
28 Mar 4

174 Jan 19

3612 May 23
50% Dec 21
38Y% Sep 21

97% Feb 17  102% Dec 4

30% Dec 30

Previous

Year 1950

Highest -
$ per share

17 May. 4
42 ' Dec 26

143 Sep 19

18% Dec 19
34% May 25

105 Jan 20

14Ys Apr 18
35% Dec 28

12Y% Aug 30
9% Dec 27
23% Oct 23

9% Oct 13
382 Dee 27
9% Nov 3
19% May 4

337 Dec 29’
106%2 Sep 25

21Ys Dec 18
137 May 8
32 Dec 29
18% Nov 15
31% Nov' 22

185 Sep 26

100 Jan 12
100

Jan 30
90° Feb 18
17% May 11
52 Mar 28

27% Sep 25
23% May 11
49 Aug 17

32% Oct 11
94Y, Nov 27
64  Oct 11
27Y%2Jan, 9

17% Nov 20
53 Nov 20
19%2 Nov 27
7% Jan 3

34Y% July 12
49% Nov 27

107% Sep 7
110
102% July 6 104% Nov 28

Apr 12

19% Dec 28
57% Dec 30
20% Mar 7

54% Noy 30 -
139% Nov 18
"L17% Dec" 28.

/16 : Dec 29
42% Dec 11

Range Since Jan. 1

Lowest

$ per share
67Y2 July 2
36% Aug 6
19% July 3 |
42% Mar 15
26% Sep 4
17Y2 Mar 20
72 Jan 24
36 Jan 2
93 Sep 14
36% Jan 5

. 61Ys May 28

32 Jun 25

6% May 24
5% July, 9 -
22Y Jan " 2
11% Jan 2
42% Jan 2
16%2 Jun 28
56 Jan 2
19%; July 27
94% Jun 14
8 Jun 7
21% Aug- 1 -
8% Jun 25
134 May 12
15V, July 20,
4% May 24
65%2 Jan 2
11% Jan 2
20% July 11

.30% Jun 29
_ 8% Jun 25
33% Jan 2

. 4073 May 29
37% Jun 29
17Y% Jun 29
74y, May 17

17% July 2

- 14% Jun- 14

23 Jun 29
27% Jan'. 2
12% Jan ' 2
21 Jun 29
149% Sep 18
30Yy Jan - 4
48% Jun 29
27, Milv 92
95%s. Sep 20
Suvs Jun 2

Highest
$ per share

. 85% Sep 21

48Y% Sep 12
25Y2 Jan 29
507 Sep 20
2194 Aug &
+19% Jan 10
80 May 4
47'% Sep 13
103 Feb 13
42 Sep 21
56%2 May: 9
39 May 7

8 Sep

8 . aar

28Y2 May

147% Feb

51% Feb

21  May
70% Sep 11
25% Feb 16
1005 Feb 15
11% Jan' 18
26% Apr 19
15% Feb 17

2
22

1713 May
27% Sep

36% Aug

. 10% Feb
37% Sep
79 . Jaw

184 . Jan

. 64Y, Sep 19
48% Aug 17
46Y% Apr 27
23Y2 Sep 19

X8l Feo 13

25 Sep 19
18% ew 9
28 . May 28
47% Apr 27
<15% Jun 7
25% Jan' 3
170 * Jan 17
10
13
5
19
497 Sep 10

Range Since Jan, 1

Lowest
$ per share

14Ys Jan 2
37Y% May 17
128 Jun 21
14 Jun 29
31  Jun 25
93 Y4 July 26
7% May 21
23% Jun. 25
12% Jan - 2
500  Aug 6
10% Mar 15
8%, July 17
19% July 25

7% Mar 23
37% Jan ' 5
9 Jan 2
4 July19 |
27% Jun 25
95 Jun 26
13% Jun 29
'10% Jun 29
29 - July 17
17% Jan 2
29 Jan 10
167% Apr 17
31Y% Jun .29
87 Jun 29
87 Jun 28
81 - July 17
13% Jan 10
43 Jan 17

15% Aug. 2
20%2 Jan 4
42 '~ Jun 28
16% Jun 26
942 July 11
45% Jan: 2
35  July 3
149% Jan ‘4
37%2 Jun 29
22 July 3
147 July 23
23Y; Jun 25
88%2 May 15

© 59% July 13

22%; May 25

15% Jun 29
45%s July 2
18 Jan 2
6% Jan 16
24%; Sep 11
25/64 Sep 20
88%2 Apr 10
116  Sep 20
26% Jun 25
21% May 24
47% Apr 2
96 Sep 10
104 Jun 28
94 . July 27
16% July 2
.53Y Mar 15
-18  Jan -2

39:.Jun- 29 - -

131 Jan 3

i 15Y Jun 28

13% Mar 28
41% Jan 2
110% July 17

Highest
$ per share

18% Mar 19
42% Sep 20
lasys aLn co
20% Feb 17
38  Feb 2
103% Jan 2
10 Jan 13
40% Sep 19
17% Mur 16
873 ' Feb 28
14% Sep 4
12 - Jap 16
25% Jan 31

13 Jun 19
52Y, Sep 21
li%8 mug o
5 Jan 3
38Y%2 Feb 5
105% Feb 27
21% Jan 18
147 Jan 11
35 Sep 19
237 Feb 16
49% Sep 20
185 Jom 24
35 Sep 12
101Y2 Feb 21
101% Mar 17
91% Jan 31
16% Feb 23
49% Apr 19

27 Feb .3

<26 Apr 18

44'2 Jun 4
19% Apr 27
106% Jan 8
53 ' Aug 21
39% Feb 2

267 Feb 16
191 Jan 19
30% Sep 19
W0 s oy
67 Jan 26
26% Jan 16

21% Feb 8
64 Feb 9
22% Feb- 9
8% Mar 2
39% Sep 13

% Sep 18

101 - Jan 12

122Y%, Sep 18.
33% Sep. 5 '

28 Jan 5
56 ' Jan 24

104% Jan 10

108 "Aug 1
104% Feb 21

22'/u Sep 10
72 Sep 12
20 Mar 2

142 - Sep 4
21% Peb G
21Y% Sep 21
56% Juiy 17

117 Sep 21

NEW YORK STOCK RECORD

STOCKS

NEW YORK STOCK ‘Saturday
- EXCHANGE Sept. 15

: Par $ per share
Kennecott COPPer-waeeeeeao.NO pur
Kern County Land Co new.____2.50
Keystone Steel & Wire Co_._No par
Kimberly-Clarke Corp ..

King-Seeley ‘Corp

. STOCK
EXCHANGE
CLOSED

4% preferred

Kroger Co (The)

L

Laclede Gas Co.

La: Consolidad 6% pfd_75 Pesos Mex

Lambert-Co (The)___ No par

Lane Bryant common.
4% % preferred ..

Lane-Wells Co ...

-5
Lees (James) & Sons Co common__3
3.85% preferred _ . ____
Lehigh Coal & Navigation 00____10
Lehigh Pertland Cementaaa..____23
Lehigh Valley RRaoceo.. —nwaNO par
Lehigh Valiey Coal com.
$3 non-cum 1st preferred._No par
50¢ ron-cum 2nd pfd..
Lehman Corp (The)._.
Lehn & Fink Products
Lerner Stores Corp

Libby-Owens-Ford Glass Co

Libby MecNeill & Libby

Life Savers Corp *

Liggett & Myers Tobacco com.__._28
7% preferred

Lily Tulip Cup Corp-

Link Belt Co

Lion 0il Co No par

Liquid Carbonic. Corp com.__No par
3%% convertible preferred...100

Lockheed Aircfa!’t Corp
‘s Ine

Lone Star Cement Corp
Long Bell Lumber. (Md)
Long Island Lighting Co._.
Lorillard (P) Co common
1% preferred
Louisville Gas & Elec Co (Ky
Louisville & Nashville
Lowenstein (M) & Sons Inc
4%% preferred series A.
Lukens Steel CO-uemommcamman. —10

STOCKS
NEW YORK STOCK
EXCHANGE

M

M & M Wood Working Co
MacAndrews & Forbes common._10
6% preferred.. 100
Mack Trucks Inc..
Macy (R H) Co Inc com.
4% % preferred series Al
Madison Square Garden.
Magma Copper
Magnavox Co (The).__
Mahoning Coal RR Co....
Manati Sugar Co..-_
Mandel Bros ..
Manhattan Shirt..

Saturday
Sept. 15

$ per share

STOCK
EXCHANGE
CLOSED

Maracaibo Oil Exploration.
Marathon Corp ...
Marine Midland Corp__-_-
Market St Ry 6% prior pfd.
Marshall Fleld & Co com..

Mathieson Chemical Corp com.
7% - preferred

' May Dept Stores common........| 5

'~ $3.75 preferred. No par
$3.75 cum pfd 1947 series__No par
$3.40 cumulative pfd. N

Maytag - Co common..
$3 preferred ..

McCall Corp

McCord Corp common
Preferred

McCrory Stores Corp common.__50¢

3% % convertible preferred...100

McGraw ' Electric .Co.._

McGraw-Hill Publishin,

McIntyre Porcupine Mines.

McKesson & Robbins Inc.

McLellan Stores Co._._...

McQuay Norris Mfg Co.

Mead Corp common._ p
4% % preferred (1st serfes)...100
4% -2nd preterred (1st series)..50

Melville 8hoe COrpec e eeenee —l

Mengel Co (The) common._..__ o8 |
5% convertible 1st preferred.._50
Merecantile- 8tores Co Inc..----3%
Merch & Min Transp Co....No nar
Merck & Co Inc-common new. lG%c
Rights
$3.50 preferre
$4 conv 2nd pfd Wi
Mergenthaler Lintoype Co.
Merritt-Chapman & Scott.
Mesta Machine Co
Metropolitan Edison 3.90% pxd-mo
4.35% preferred series_. --100
3.85% preferred series.
.80% preferred series
Miami Copper _____.
Mid-Continent. Petrole

. Middle South -Utlities Inc_.- o par
48% Feb- 5.+

Midland Steel Prod common, ____5
8% 1st preferred

* Minneap ‘& 8t Louis Ry.

Minn St P & 88 Marje ..
Minneapolis-Honeywell . 'Reg.
$3.75 conv preferred..

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Sep@. 18 Sept. 19

$ per share' " § per share

- 827 84Va 84 85%s
44Ys 45Y 44Y,

Monday
Sept. 17"

83%2 84Y%
45Y - 467
22% 22% 22% 22%
49> 497 50%
»26% 27 - Ya 27
“18%s

78

45%

93%2

407

54

3612

34%
51%
30% «
96 *95
49% 4’7"/3 48Y:
LOW AND HIGH
Tuesday
Sept. 18

$ per share

SALE PRICES
‘Wednesday
Sept. 19

$ per skare

Monday
Sept. 17

$ per share

15% " '15% Ya 16 16%s
*42 2% 42
*131% 1317 133
v 16%  16% . Vi 17%

34% 34% 35.
96Ya *9
9

38Ys
16%

8%

16%
520
11%

9
22Y,

19%
54

*114 116

116

96%
40%

€117

Thursday
Sept. 20
$ per share
84%
43Y,
22%
49Y,
226%

*18
Y%
46’/:

Sales for
the Week
Shnres
19,100
13,200
900

Friday
Sept. 21
$ per share
84'2 85%
42%2 437
22Yy 22V
49% 50
26% 26%
18% 18%
“77Y% 78
45%2 46Y,
-93% 93%
40% 42
55% 55%2
35% 36%

a
1492

34

51%

29%
2951

47 47

Sales for
the Week

Shares

Thursday
Sept. 20

$ per share

Friday
Sept. 21
$ per share

15%  157% *.16 16

42 42% 42Ys 42V
*131 . 133 1133

16% 17% 17%

34% 35 35Y -
*95 96, 96 Ve
9 Y

40,
16%

* 2,000

lgl/2
39%
16%
#500 520
11% 11%
%8%.:19
22 22

12Y% 12%
51 51%
10% 10%
4% - 4Ys
31% 317%
98 : 98V,
18%  19%
12% 12
34%,
20
b 49%
179
34Y
9

1
921,
85
143,
4

18%

45
140Y 140%
16% 16%
19% 19%
52Y; 52%

116 117

Tar fnotnnies eoe pags %4
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The Commercial and Financial Chronicle...Monday, September 24, 1951

1

Range for Previous
Year 1950
Lowest Highest

$ per share  $ per share

104 Sep 26 108%Jan 5
97 July 12 21. Dec 27
67 July 19 84 / Nov .10
16 Jun 27 21Y Dec 27
7'/4 July 26 34Y% Mar 20

15% Dec 26
11"/; Dec 22
52% Dec 22
31% Dec 30

41% Oct 6
16% Nov 20

4‘/: Jan 3
21% Jan 3
4Y Feb 10
30 Apr 4
11% Jan 13

54 July 26
10% Jun 30
19% July 13
49Y%s July 13
12Y Jun 27
15% Dec 29
23% Jan 22
26% Jan 3
20Ys July 17
13% Mar 25
12Y%2 Jan 13
‘9 Jun 29
44 Jun 29
108%2 July 12
15 Jan 13
36% Jan 13
43 Jan 13

77% Dec 21
13% Feb 3
23% May 11
67Ys Nov 24
16% Dec 29
20% Jan 18
57 Oct 19
42% Aug 24
30% Nov 14
19% Dec 20
19 May24
14 Oct 18

113
23%2 Aug 30
52% Aug 30
53% Jun 12

16  July 13
32 Jan 3
23 Jan 13
67 Jun 29
14Ys July 12
12 Jan 13
31% Dec 26
175% Jun 30
5% July 13
31 July13
1% July 12
6% Jun 27
10%s Jun 27

22  May20
53  Dec 21
34% Dec 18
14Y, Dec 27
23 May 27

46Y2 Nov 24
10 = Feb 15
11% Oct 11
14% Dec 28

50 Nov 13
20Y Dec 22
27”/4 Dec 21

36 July 17
14% Mar 30
20% July 17

15 July 25
94% Jan 11
35 -Jan 10
178  July 13
x150 Jan 11

185% Jun 5

159  Nov 21

9% May 31

31% Dec 22
{4 Jan

28 Nov 24
53% Nov
29% Oct
21% Dec
89  Dec
24% Dec

14‘/: Oct
11% Jan

22Y; Jun 29
35% Mar 31
26 Mar 22
15% Apr 27
1% Apr 4
23% Dec 20

10% July 13
7 July13

Range for Previous
Year 1950

Lowest

$§ per share
8% Aug 1
14% Jan 13
102% Mar 10
TY2 July 13
34 July 11
99 July 18
10% July 25
x99% Sep 5
58 Apr 6
10% Jan 26
66% Mar 14
26 ‘/4 Mar 29

11% Jan 3
90 July 3 '188% Oct
128 'Jun 29 152 Oct
13% Jan 4 19  Jun
28Y; Mar 29 42 Nov
56 Jan 26 73%2 Nov
200 'Dec 13 2467 Apr
6%z Jun 27 177 Dec
28% Jun- 27 52  Dec
147 Oct 31 207 Apr 12

28% Apr 5
100 Feb 15

$ per share
12% Feb 28
17% Feb 10
106% Aug 11
11% Jun 13
42% Nov 25
105Y; Feb 16
13% Mar 23
103 Apr 13
104% Dec 18
20% Nov
807 Dec
34% Oct

21% Dec 21

21% July 27
93  Dec 12

18% July 13 24Ys Mar 9
24% Dec 15 29 Jan 31
85 Dec 14 91 Mar29
91% Dec 22 97% Jun. 8
98 July 26  103% Mar 20
9 ' Dec 19 16 Oct 19
26 . July 17 39%2 Nov 24
43% Jun 5 53% Mar 6
24% Dec 4 28 Feb 27
15% July 12 21% Feb 24
10% Jan 13 17% Dec 18
78Y%2 Jan 5 88%2 May 18
28%i Dec 8 397 Feb 23
177 Jan '3 33% Dec 28

9% Dec 15 13  Mar 22
x90% Dec 27 97% Jun 15
106% July 13 - - 109% Dec 16

78 -Jun 27 . -1a% Dec 28
15% Jun 26 < 22% Dec 28
32% Mar 28

23Y% Jun 20
12% Jun 29 17% Dec 16

28Y% July 12
104% Dec 16
95 Dec 21
26%1 Feb 14
18% Dec 20 *
18'% Oct 9
19% July 11
90 July 8

35% May 26
112% Mar 9
100 Jun 22

46% Dec 28

20% Dec 28

20 Jan 9
28%,. Nov 22
101% Oct 5

56% Dec 6 .
Mar 17

. 21% Jan 2

Range Since Jan. 1
Lowest Highest

$ per share $ per share

37% Feb 20 54 May 4
101% Jun 20 107 Mar 7
18% Jun 29 24Y4 Feb - 9
83%Jan 2

25% Jan 2

20% Jun 14

24% Jun 29

13% Apr 11

30% July 2

7% Jun 26

45Y, July 2

18% Aug 15

32Ys Sep 20

13% Aug 30

16% vuly 2

73 Jan 25

11% Jan 2

12% July 31
40% Jan 2
25% Jun 25
24% July 12
1735 July 2
16% Jun 25
12% Aug 23
48% July 18
107% Sep 11
18%4 Jun 25
44%, Sep 13
62 Jan 3

17% July 2
51% Jan 2
31 Mar1s
12% Jan 15
16% Jan 2
16 Jun 29
31 Jun 28
164 Jun 26

7 Jan 2

227% Feb 3
79  Mar 9
37 ‘Aug 3
16% Apr 13
217% Apr 21
22% Sep 19
35% Jan 12
184% Jan 20
127 Sep 14
42% Jan 2 59% Sep 14
9% Jan 2 11% Feb 24
11 Jan 2 14% Aug 7
13% Mar 26 16'2 Aug 14

- 44Y May 28
17% July 19
26% Jan 10

108% Sep 21
167 Jun 29
95 July 3!
65 Mari13

169 Jun 29

141% May 2

8% Bep 5
30% Jun 29
% Jan 2
26% Jan 2
43 Jun 25
26% July 13

51% Sep ‘10
23% Feb 2
35% Sep 13
109%2 bep 21
21Yg Mar 23
103 Jan 29
97Y Sep 19
185% Jan 4
156 Jan 25
9% Jan 26
40% Sep 17
2% Aug 13
30% Sep 17
56 Jan 9
32Y, Feb 16
297 May 1T
90 Sep 5
25Y Feb 2
105%2 Aug 29
177 Sep 17
10% Feb 15

x85 Mar 14
21 8Sep 18
10172 July 30
14% Jan 2
8 Jamn 3

Range Since Jan. 1
Lowest Highest

$ per share $ per share

9% Jun. 25 14% Jan 18
15% Jan 2 18%s Feb 19
104 Apr 23 x105 Jan 11
8% Jan 11
34% Jun 31
93 Jun 22
11% Jan 2
93 . July 17
99 Apr 2
17% Jun 25

103  Feb 20
131  Sep 21
23%2 Feb 17
82% Jan 24
3834 Jan 12
227 Sep 20
*26% Jan 16
236% Feb
156% Feb 13

17% Jun 25
15% Jun 25
177 - Jun 29
104% July 30
. 15% Jan 10 18% May 10
41% Jan 3 544 Apr 25
73 Jan 3 92 Aug 9
215. Jan 17 410 - Feb 20
15 Jun 29 . .25% Jan 13
43% Jun 25 59% Jan 17
15% May 24 22%Jan 9

25% Jan. 6  x28% Jan 17
87 Jun 25 99 Mar 1

20% Jan 2
25 Jun 26
80% Jun 19
82 Jun 27
91% Jun 29
8% Jun' 23
35Y% Jan 9
44 Jun 29
25 Sep 18
17% Jun 25
x13% Jun 29
76Y% July 3
31Y% Jan. 2
31%Jan 3

9% Jun 1
84 Jun 29
106 Jun 28
962 July 10
12Y% Jan 24
19% Jan 25
©23 Jun 26
15% Mar 31

24 Sep 11
29 Mar 17
88% Jan §

59% Sep 20

10% Mar 2
94% Feb 16
109% May 25
103% Feb 27
* 15% May 10
24% May 10
35% Sep 14
24Y% Sep 20

30Y% Jan 2
100%a July 9
89 Jun 26
43Y, Mar 29
19% Jan- 19
18  May 2
' 25% Jan 2
97 Jan 8

33%2 Aug 20
110Y2 Mar 12
.99% Feb 27

57% Sep 10

217% Sep 21

20 Jan 8

32% Sep 21

'106% Mar 6

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

STOCKS
NEW YORK STOCK
EXCHANGE

Par
Minn Min & Mfg common._._No pas
$4 preferred —memo——eoo «-No par
Minneapolis-Moline Co common._..1
$5.50 - 15t preferred.... 10
$1.50 2nd conv preferr
Minnesota Power & Light Co.
Mission Corp
Mission Devel
Mississippl - River Fual Corp
Mo-Kan-Texas RR com.....No par
1% preferred series A 00
$Missouri Pac RR 5% conv pfd-100
Mohawk Carpet’ Mills. 20
Mojud Hosfery: Co Inc.
Monarch Macnine Tool.
Monsanto. Chemical COwvennecmunl
Montana-Dakota Utilities Co.
Montana Power Co (The)...No par
Montgomery Ward & Co.....No pat
Moore-McCormick LinNes —ww--c.8
Morrell (John) & Co...

Mueller Brass Co.

Mullins Mfg Corp..

Munsingwear Inc ...

Murphy Co (G C) common.._.
4% % preferred oo —eee.. --100

Murray Corp of America com_-_lo
4% preferred

Myers (P E) & Bros.

N

Nash-Kelvinator Corp

Nashville Chatt & 8t Louls.

National Acme Co

National Airlines

National Automotive Fibres Inc.

National Aviation Corp.

National Biscuit Co common_.._19
7% preferred 100

National Cylinder Gas C

National Dairy Products. No par
National Department Stores. --__I
National Distillers Prod..

4Y1% pid series of 1951.

$4.50 preferred
7% preferred A..

National Shares Corp..._.
National Steel -Corp___.
National Sugar Ref Co. Nop
National Supply (The) Pa com_-.lo
4Y2% preferred oooca-o.. ——100
National Tea Co
4.20% conv preferred.
Natl Vulcanized Fibre Co. 1
Natomas CO wevmmm-ve, E— (0] % 4

STOCKS
NEW YORK STOCK
EXCHANGE

Neisner Bros Inc common...

4% % preferred o 108
Nesco:Ine oo oo iR SN S5 -8
Newberry Co (J J) com_.._No par

3% % preferred Sandl
New England Elec System 1
New Jersey Pr & Lt Co 4% pfd.100
Newmont Mining Corp. 10
Newport Industries common.._...1

4Y4 7% preferred 10

0

Newport News Ship & Dry Dock...1'

New York Air Brake ]

New York Central [§]

N Y Chic & 8t Louls Co com...100
6% preferred series A 100

N Y City Omnibus Corp..

N Y & Harlem RR Co.
N Y New Haven & Har
Preferred 5% series A
N Y Shipbldg Corp partic stock..l
N Y State Elec & Gas Corp—
Common

Niagara Mhk Pwr- Corp. com:No pstr
Class A
3.40% preferred -

3.60% preferred ..

3.90% preferred .___.
Noma Electric Corp.- __________ 1
Nopco Chemical Ci :

" Norfolk & Western Ry com

Adjustment preferred
North American Co

Northern Pacific 'Ry 100
Northern States Pwr Co. (an)—
3

83.60 preferred

- $4.80 preferred: ...

' Preferred. $1.10 - serfes
Northwest Alrlines Inc common_.10

4.6 % preferred ----_-__.--_ﬂ
Northwestern Telegraph .
Norwich Pharmacal Co.____..l.u

Ohlo Edison Co common. . ecn..8

4.40% preferred
3.90 ﬁreferred

P — |

-No p
«Okla Gas & Electric Co com.....10

4% preferred oo ——
Oliver Corp common
4% % ‘convertible proferred...loo

_____________ --Nopar - :
00

Monday
Sept, 17

§ per share

Satnrday
Sept. 15

$ per share

44 44%
103 Ya 103Y%a
23%

STOCK 89 90
EXCHANGE *30
CLOSED 31%

30%
32

Tuesday
Sept. 18

$ per share -

43% 44
*103%a
w227
88
*30

31%

30% 31%
17 17Ys

34%
8%

55%

22

30%

537
21 Y4
27% 21%

88

21%
*103%2
17%

Saturday
Sept. 15

$ per share

Monday
Sept. 17

$ per share

*10% 11
17
g 104%
STOCK 10
EXCHANGE *38%
CLOSED *96 Y2
11%.
293,
125
21%
*75
34%
21Y,
19
210
106
16%
*48Y
*88
*365
17
48
A17%

26%

21Y%
104Y%2
1%
8% 8%

53%
274
27%
;88
21 ’/1
103%
177/:1
8%

LOW AND HIGH
Tuesday
Sept. 18
$ per share
x10%a

17%
104 %

547

1037%
23Y

Wednesday

Sept. 19

§ per share

42Y4
#103%
22
*88
30
31%
30%
16%
34Y,
8%
55%
23
32%
137
20
97%
23%

27%
28%
88
21%
104V
17%
8%

SALE PRICES
Wednesday
Sept. 19
$ per share
10% -10%
17%
104%
10
39%

“17%

26%
*91

23%
*26 Y
82
*84
95Y4
10%a
47
46%

10% |

88
108
100%2

14% -

23%s
35
23_

32%
105 Ya
. 93%
57Va
21%
18% -
311,

2 106

104~

18%
T 31%
*103%

104%-

Thursday
Sept. 20

$ per share

42Y; 427
103% 103 ‘/c
22Y, 22 Ya

88

*30 " 30 Ya
317% 32
30% 31%
17% 17%
34% 347

8% OV

55Y% 56%
23% 24
32Y% 32%
14Ys 14%
20% 20%
97Va
23%
24%
4%
21Ys

19%
25%
13
56 6
#108 109
19% - 19%
#43Y  45%
#56 58

‘169‘/2 171%
14272 144

8% 8%
39

2V

30%2

Thursday
Sept. 20
$ per share

10%  10%
1%  17%
#105

40
#9612  97%
11% 11%
»93 95
130
21Yg
L
35
227
19
224
106
.16
49%
91
379

104%
92%
55%

*21Y,

*18%;
3134

*103%

Friday
Sept. 21
$ per share
42 424
#103% 104
22 223,

89
30
32Y%
31
1812
343
0%
56Ya
25V
32%2
137
21
97TV
23%2
25%
15Y,
213,
13%
517
28Ys
278

Sept., 21
$ per sharc
10Y%

32%

2 327
104% 104%

Sales for
the Week

Shares

1,700

Sales for
the Week
Sheres
800
2,200

40

4,200
900

110
10,900
30

Por footnotes see page 24
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Lowest

$ per share
10% Jan 3
95 Jan 3
20% Jan 20

»- 3% July 17

"T Oct, 20

Y18 Aprs
7% Jan -3

"30% July 26,

142% July 21

-

8% Dec 14
3% Jun 29
© 8 Jun 27
/18% Apr 17
3442 Jan 13
102  Aug 15
- 5% Feb 1
17% Feb 28

+26% July 11
8 Dec 6
9% Jan 4
5% Apr 17

31 July 31
53% Apr 25
7% Apr 29
18% July 26
18% Dec 6
£106Y2 Jun 9

14% Jun 27
41 Feb 20
'30%2 Aug 22
W07 July 14
10% Jun 29
TY2 July 12
28  July 13
.03 ‘July 12
11% Jan 13
18 De¢ 18

-44Y, Mar 27
‘86 Jan 5
23% July 20
23% July 18
112 Dec 28
102% Oct 23
105% Oct 20

. Lowest

8 per share
11% Apr 18
20- Dec 15
B4% Jan 4
46  July 17
102% July 17
100% Oct 30
14 Jan 3
ll‘/z Aug 8

"3% Mar 31
28%2 Dec- 4
101%2 Dec 4
15% Dec 27
87 Feb 17
11% July 14
‘86  Mar 17
24% July 3
-14% July 17
148 Mar 1
163 . Mar 22

10% July 17
71 Jan 3
81% July 25
-19% Jun 30

‘19 - July 28
9% 8ep ‘20

381 Jan 16
11% Jun 27-
12% Dec- 15
7% Mar 23
27 July 3

© 66 . Mar 22
-13% Jun 27
‘80  Jan 4
.21% Jun 30

. 24Y July 12
. 115%; Nov. -8
-85 Dec 14
.20% Dec 19

'25% July 18

18% Jan 4

12% Jan 3
73% Jan 13

100 Feb 3
“27 July13

72 2
81Y July 12 i

. &8 ¢ July:26 ..
18% Apr, '3,
98% July 13

.:3% Jun .29

15% Apr 8

21%Jan 6

135% Jan 13 -

Range for Previous
Year 1950

Highest
$ per share
15 ‘Apr 21

113 . Nov 10

27% Sep 22
42Y% Jun 23

;19 "Oct 5 '

82 Jan 14

79 ‘Nov 27 °

Range Since Jan. 1

Lowest
$ per share

10 Aug €
96% Jun 15
25 Mar24
33% Jan 25
17% Sep 13
To% Feb 19
3% Feb . 3

L

' ».16%'Jun. 29'

48" July12 -
2’7% July 11° 43
lSVxJuly 27

"55% Mar 10 -

48 'Dec 18

111% May 23

152 Sep. 26.
‘7 Dec 18

" T8% Dec 6.

4% Jan 11.

. 12% Dec 28 :
. 27% Oct 19
, 49% Mar 20

46% Jun 22
337% Aug 22
9% Jan 20
18% Dec 18
9% Dec 29
23% Dec 29
38% Mar 17
70% Nov 13
13% Dec 30
28  Feb 10
22  Dec 21
110  Oct 30
27Ys May 24

22% Dec 20
64% Nov 27
36% Feb 6
139  May 19
20% Dec 22

25 Jun 8
66% Dec 29
62% Dec 14
27% May 26
26% Mar 17
116% Mar 23
106%2 Jun 9
110% Feb 24

Range for Previous
Year 1950

Highest
$ per share

16% Nov 22
23Ys Dec 1
96%4 May -3
587 Oct 23
107  Dec 14
103% Dec 21
20 Feb 9
‘97 Dec 8
16% Apr 24
34Y%; Mar 23
106 Jun 9
17% Sep 26
110 . Oct 5
21 Oct 17

.96 Nov 22

40 Dec 29
25% Nov 21°
155 Mar21

145 May 16
31% Dec 30
12% Apr 10
52% Nov 22
18%s Dec 19
165% Mar 8
13% Dec 19

"~ 38: Dec 19

71% Dec 29
25% Nov 24
91. Nov 1

. 28% May31 -
- 110%:May 25

97 | Sep L7"

Highest
$ per share

13% Jan 2
105 .Jan §
26 - May 28
39% Apr 13
21% Jan 13

81 Aug 6 .

89% Aug 30

14% July 19+

17% Jan 10

v 35% July 23
103 _Jan: 3°

"137% Sep 14
4Y4 Jun 29
17 'May 24 -
.8%Jan 3. .

4%, Jun' 29

25  Mar 15
. 'x40 _ ‘Feb 20
85 Jun 21
7 ' Jun 29
21 . May 24
40Y July 10
2% July : 2
40% Jan .11
31% Jan .3
6% July 31
13% Jun 29

T%'Jun :4 .

19% Jun 5
35 July 3
647% Apr 11
12% Jun 25
22% Jun 29
19% May 24
x106  Mar 8
24% Jan .5
d2 Sep 19
167 Jun 29
52% Jan 10
30 Jun 25
111% Jun 29

16 Jun 25 -

8% Jun 29
34 Jan .3
100% Apr 27
17Y% Jan 11
18% Jan 3
367 July '3
113 July 10
59% Apr .3
57 Apr 25
25% Jan 2
23 Apr 26
109  Jun 20
X94 July 6
104  Apr 17

Low
$ per share

13  Jun 29
20% Jan 3
87 Mayl1l
46% Jun 29
96  Jun 25
93 July 11
17% Jun 29
95% Feb 28
39% May 24
11% May 22

19% Jan 22
91  July 9
37% Jun 6
16 * Jun 25
148 July 6
158 Aug 8
37% Jan 25

217 July 17
10%Jan 3

28% Jun 4

46% July -2
15Y Jun 28
13% Jan 4
10% Jun 29
33 «Jun 27
62% July 2
17Ys Jun 29
89> Aug 31
23% Jun 25
26Y4 May 24

.80% Jun 21
21% Jan 2
24 May 24

97% Jun 29 -

41% Apr .2

46Y%s Mar 28 |

" 106. Sep 11

" 34% Jan 30

— ————

" 24% Nov 24

23% Apr 18"
80 Nov 25

103% Jjan 10
35 . Nov 16

271% Jun 2

31% Jun 25

. 140% Jun 5

24 Jan 3

16% Jan ‘3 :

75 . July 16

3% Apr ‘2’

.3 .May16
92 Jun 28
38 Jan 2

x9% July 18 .

" 34% Mar' 8°

NEW YORK STOCK RECORD

LOW AND BIGH SALF PRICES

STOCKS
NEW YORK STOCK ’
EXCHANGE
Par
Omnibus Corp (The) common..__8
8% convertible preferred A..100
Oppenheim ColNS e --10
Otls Elevator coeeea.- -No par.
.Outboard ' Marine' & Mfg....__2.50
Outlet CO wucmmomemcnnaNO par
Onn:-mlnoln QGlass  Co....-12,50

P

‘. Pabeo Productu ch eom__.rlo par

4% .cum: conv- preferred.: .. 1100
Pacitic: Amer Pisheries -Inc.. .- 55
l'ucmo iComst: Co commnn.....-_d.o

Pacific
_-54% Mar 6 : Pacific ‘mgbung ‘Corp.

" 49Y,Feb . B -

*Pacific: Mills ___w__:._....Nopar -
-100:

-'113 _.Mar 1 i .Paocific Telep & Teleg om.;

151% Jan 30~
6% Feb-14-
22%, Sep 19

13% Apr-18 '

40 ' July 23 -

59Y'Aug 3
104% Jan 18
10 "Feb 8
33% Sep
57 Jan 18
4Yy Jan 2
63Ys Aug 7
397% Sep 20
8% Jan 16
21% Feb 14
10% Jan
25Y Jan
41% Aug 21
4% Jan .10
15% Mar 16
27% Mar 10
X24% Mar 9
110 Jan @
27% Apr 18
4 Sep 19
28% Jan 18
69 = July 20
34% Mar 27
125Y% Feb 27
26% Bep 21
12% Jan ‘19
56 Apr 13
105% Feb 9
23% Sep 10
22% Mar 12
46% Aug 1
121%; Aug 3
2% Bep 19
Wb M lar 2%
29% Sep 18
26% Feb 23
x115 Jan 8
106 Feb 9

110 Jan 4.

Ra;lge Since Jan. 1

Highest
$ per share

17% Jan 19
27  Sep 19
951 Feb 27
567 Mar 9
107% Jan 16
104% Jan 19
20 Mar 7
97 = Aug 21
54 Bep 6
x17% Jun 1
38  Sep 20
104 Jan 23
17% Jan '8
110%:Jun 29
:;9% Sep 13
9

155 Jan 17
174 Feb 1
51Y Sep 21
10% Sep 19
30 Jan 17

132% Jan 9

98 Jan 18
33% Jan 3
147 Feb 9
31Y% Jan 2
14Y Apr 12
36%2 Aug 23 -
67 = Feb 28
19% Jan 19 -
14Y Feb 28
16% Jan 17
41% Jan 17
80 Jan 11

- 29% Jan 31

27Y Feb 13
107  Feb 21
48Y, May 7
60% Sep 10
110 May 23 '

8% Mar'16 = '
. 6% Mar 7 "

6% preferred ._.____

g 100
. Pacific Tin Consolldn.ted» corn...-l

Pacific Western Oil Corp common_4 .
4% preferred. i eeiconnaa10
Packard Motor Car__._....._.No par.
" Pan Amer World Afrways. Inc....l:
Pan-American Petrol & Transp...3

- Panhandle East Pipe L com ..No par

Panhandle Prod & Re ning--
Paramount fictures: Corp....
Park & Tilford Distillers Corp_.__1
Park Utah Consolidated Mines_._1
Parke Davis & CO-rmeun.. --No par
Parker Rust Proof Co_......__2.50
Parmelee Transportation._._No par
Patino Mines & Enterprises

Penney (J C) Co.

Penn Coal & Coke Corp.

Penn-Dixie Cement Corp...

Penna Glass Sand Corp com._.
5% preferred

Pennsylvania RR _
Pennsylvania Salt Mtg
Peoples ' Drug Stores Inc....
Peoples - Gas Light & Coke.
Peoria & Eastern Ry Co...
Pepsi-Cola Co
Pet Milk Co common...
4% % preferred
Petroleum Corp of America..
Pfeiffer Brewing Co.
Pfizer (Chas) & Co Inc¢ com
4% 2nd preferred (conv) ...
Phelps-Dodge Corp --25
Philadelphia Co 6% preferred.....50
Phila Electric Co common...No par
$1 conv preference com,
4.4% preferred
3.8% preferred ...
4.3% preferred womeee.

STOCKS
NEW YORK STOCK
EXCHANGE

Phila & Reading Coal & Iron
Philco Corp common.
3%% preferred series A___.
Philip Morris & Co Ltd commo
4% preferred -
' 3.90% series preferred...... ~~100
Phillips Jones. Corp com.....No par
5% preferred
Phillips  Petroleum
Phoenix Hoslery .
Pillsbury Mills Inc: oommon_-____zs
$4 preferred. ...—..o....__No par
~'Pitney-Bowes INC ..o -3
Pitts C C & Bt Louis RR -.-..100
Pitts Coke & Chem Co com._No par
$5 convertible preferred___No par
Pltts Consolidation Coal Co..
Pittsburgh Forgings. Co.....

Pittsburgh Plate Glass COnmnr10
Pittsburgh Screw & Bolt....No par
Pittsburgh Steel Co com......No par
8% preferred class A.........100
6% % 1st series prior pfd.....100

: Pittsburgh & West Virginia.....100

Pittsburgh’ Young & Ash pfd....100
Pittston Co (Th
Plough .Inc.
Plymouth Oil Co
Pond Creek Pocanontus.
Poor & Co class B._. R ) par
Potomac Electric Power. Co......10
Pressed Steel Car Co Inc com.....1
4%% conv prelerred -serles A..50

8) cmemmbescmemal

" Procter & Gamble.._...., ~--No par

: Publicker Tnlustries Inc com
$4.75 cum ‘preferred...._-No par

Public 8erv Co of Colo. 0
-Public Serv .Co-of Indiana..No gs;

4.64%  preferred.

3% % preferred ..
»Pub Serv E].& Gas com ...

- $1.40 div preference com_.No par
_ 4.08% pretarzed

i’un oil. (Tho) common......No par
5% conv .preferred..mne----100

31% Feb B8 - Purity Bakeries Corp—......No par

48 reb 2
159 - Jan 22
29 Peb B

24% 8<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>