The

MONDAY ISSUE

,OMMERCIAL

UNIVERSITY
OF MICHIGAN

JUN 25 1951

BUSINESS ADNINPRATION

an

FINANCIAL CHRONICLE

Reg. U. 8. Pat. Office

Volume 173 Number 5023

New York, N. Y., Monday, June 25, 1951

Price 90 Cents a Copy

General Corporation and Investment News
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE MISCELLANEOUS

ACF-Brill Motors Co.—Stock Sale Completed—
£ee A‘{co Manufucturlng Corp. in V. 173, p. 2386.—V. 173, p. 1759.

Alabéma Gas Corp.—Borrows from Bank—

The cumpuny has borrowed  $1,440,000 on a 3% note, ' due © 1953,
% from the First National Bank. of Birmingham, Ala. The - proceeds
arz to be used for new construction.—V. 172, p. 105.

Alabama-Tennessee Natural Gas Co.—Files With SEC

A letter of notification was filed with the SEC on June 14 covering

2,700 shares of common stock (par $1) to be offered at the market:

(from $18 to $20 per share) through Scott, Horner & Mason and
Jobnston, Lemon & Co. The proceeds .are to go to B. Franklln
Grizzle, the selling stockholder.—V. 173, p. 1577.

Allentown-Bethlehem Gas Co.—To Issue Bonds—

The company has applied to the Pennsylvania P, U. Commission for
authority to issue $1,500,000 of first mortgage bonds.

The proceeds are to be used to repay bank loans and for new
construction.—V. 173, p. 2181,

Allied Stores, Inc.—Flanigan Becomes a Director—

Horace C. Flanigan, Chairman of the Board of Manufacturers Trust
Co., New York, has been elected a director oi this corporation, which
in Apxil of t,his year acquired conirol of Stern Brothers.

Mr. Flanigan hos been a director of Stern Brothers since 1931, and
is also a director of Anheuser-Busch, Inc, New York Fire Insumnce,
Doliar Savings Bank, New Englund Publlc Service Corp., General
Aniline & Film Corp and Central Maine Power Co. He is also
President of Book-Cadillac Corp.—V. 173, p. 2493.

American Box Board Co.—Plans Refunding and Fi-
nancing—Earnings Higher—

The sale of $5,000,000 to $6,000,000 of new debentﬁi‘e&ﬁnd thc.-

retirement of its present issue of 4!2%
is. planned by this company,
President, 5

The new debentures will have ne conversion. feature and are
expected to be placed privately, he said. ”

The present debentures, which ¢re outstanding in the amount of
$2,775,000, are convertible into common stock at $18 per share, but
the company plans to. time the call date so that not more than
$1,000,000 will be converted,. Mr. Goodspced said. This is in order
to hold down the dilution of the common stock, he explained.

The proceeds from the sale of the new issue will help finance
expansion of ‘the Filter City, Mich., plant for which a certificate
of necessity for 55% of $7,694,446 was recently granted.

Holders oi 15 year 4% 7 convertible sinking fund dehentures, series
A, may, on or before May 14, 1952, unless said debentures are
Jxedeemed prior thereto, convert the same intc shares. of common
8.0ck (par $1 per share) at the conversion price of $18 per share
of said common stock, Fractional shares will not. be issued but pay-
ment in cash will be made in lieu of fractional shares, Conversion inay
be macde by presenting debentures to The Northern Trust Co. of
Chicago, Ill., transfer agent for the company, upon making application
to it for conversion of said debentures. ' Upon such conversion the
holders of such debentures will receive accrued interest to date of
presentment and will be considered stockholders of the company
from tbat day.

The above conversion price is a reduction of $2 per share of common
stock below the conversion price specified in' the indenture pursuaat
to which said debentures were issued,

RESULTS FOR FIVE MONTHS ENDED APRIL 30
1951 1950
S $8,824,749 $4,247,378
Net earnings after taxe . 713,346 206,150
Earaings per common share sl 71 50.49

Secondary Offering—A secondary offering of 50,000
shares of common stock (par $1) was -made on June 12
by Paine, Webber, Jackson & Curtis at $18.75 per share,
with a dealer’s discount of 75 cents per share.—V, 170,
p. 782.

American Cities Power & Light Corp.—Final Liquidat-
‘ing Distribution—

‘The directors -on June 13 dec!ated a final llquldatlng dividend of
59.36 cents per share on the class B stock, payable on or after
June 22, 1951,

In orde: to receive such distribution, stockholders must surrender
for cancellation the certificates for their shares of class B stock to
Manufacturers Trust Co., 55 Broad St., New York, N. Y. The stock
transfer books of the corporation were permanently closed at the
close of business on June 20, 1951.

‘The distribution being made represents the net assets of the cor-
poration after sale of government securities and payment of or
provision for all expenses.

Dealings tn the class B stock of the . corporation on the New
York Curb Exchange were terminated on or about June 20, 19251,
—V. 173, p. 96l

15-year convertible debentures
according - to . Walter S, Goodspeed,

American & Foreign Power Co., Inc.—Bank Loans—

The company has applied to the SEC for an order authorizing a
one-year extension to July 1, 1952, of the period within which it may
borrow the remaining $5,000,000 of the original $15,000,000 credit
available under a loan agreement with three banks heretofore author-
ized by the Commission,

The loan agreement was dated Dec. 16, 1949, and provided for
borrowings In the aggregate amount of $15,000,000 from Bankers Trust
Co., Mellon National Bank & Trust Co. and The National City Bank
of New York, Of this amount, $10,000,000 was borrowed on Dec. 30,
1949, leaving a balance of $5,000,000 which under the agreement might
be borrowed at ary time on or before July 1, 1951.

If necessary, Foreign Power wishes to borrow all or any part of the
remaining $5,000,000 at any time on or before July 1, 1952. Proceeds
thereof would be used to aid subsidiary companies in financing ex-
tensive construction programs to be carried out over the next few
years. According to the application, the actual borrowing is contingent
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upon whether Foreign Power is successful in obtaining a line of credit
from the Export-Import Bank of Washington for use in aiding the
construction programs of the subsidiaries.  The borrowings would be
represented by promissory notes carrying an interest rate -of 3%2% per
annum; and a commitment fee of 1, -of 1% per annum would be paid
on the daily average unused portion of the commitment of each of
the three banks. -

The SEC has given interested persons until June 29, 1951, to request
a hearing upon the application.—V, 173, p. 561.

American Steel & Wire Co.—To Rebuild Ovens—

The company on June 16 announced plans for removing and re-
building another portion of the old coke ovens at the Morgan Park
plant of its Duluth (Minn.) Works. This work will complete the
plant’'s coke oven replacement program,

Construction will be made under the direction of Koppers Co. which
has been awarded a contract for the work. Construction work is
expected to begin in the near future.—V. 171, p. 1.

. American Stores Co.—May Sales Increased-16.3%—
Period End. May 31— 1951—Month—1950 1951—2 Mos.—1950
$38,996,475 $33,517,746 $87,741,456 $75,090,772
—V. 173, p. 2385.

Anvil Brand, Inc., High Point, N. C.—Stock Offered—
Kirchofer & Arnold Associates Inc. on June 19 publicly
offered 36,300 shares of class “A” common stock (par
$5) at $8.25 per share.

PROCEEDS—The proceeds are to be added to working capital.

FILING—A letter of notification was filed with the SEC on June 11
covering the above-mentioned 36,300 shares of class A common stock,

Appalachian Electric Power Co.—Bids for Bonds—

Bids will be received up to 11 a.m. (EDT) on June 26 at the office
of American Gas & Electric Service Corp., 30 Church 8t., New York
8, N. Y., for the purchase from the Appalachian Electric Power Co.
of $17,000,000 first mortgage bonds due 1931.—V. 173, p. 2493.

Arabian American Oil Co.—Issues 1950 Report—

The comvany has just issued its 1950 repcrt (containing 116 pages)
to the Saudi Arab Government.

This report deals not only with the company’s oil operations but
wit: such -watters as health improvement, construgtion of public
works paid for by the Saudi Arab Government, industrial development
and Aramco's on- the-job training of Saudi Arab ‘employees.—V. 170,
p. 1589,

Armco Steel Corp.—Conversion of Preferred Sloc'z:—

“Charles R. Hook, Chairman, on June 20 announced that all but
approximalely 8900 shares of the company's 4'%% cumu)mtuf qon-
vertible preferred stock had been converted into Armco's’ common
stock, TLe remaining shares have been redcemed.

He said that approximalely 122,000 shares were outstanding Apru
30, 1951, the date it wes announced that the preferred stock would
be called for redemption June 14.

Originally 450,000 shares of the prefcrred stock were issued in 1937.
A- partial redemption of 250,000 shares was made in- 1946.- About
78,000 shares wete voluntanly converted prior to the recem call for
redemption.

The corporation has no other preferred stock outstanding —V, 173,
P. 2388,

Associated Telephone Co., Ltd. — Registers :With SEC

The ccmpany on June 11 filed a registration statement with tho
SEC covering 350,000 shares of 5% cumulative preferred stock,. 1947
series, par $20

The names of the underwriters and the lerms of the proposed

* public offering of the shares are to be supplicd by amendment..

'Net. proceeds of the financing will be used for property additions
and improvements ‘and/or to liquidate in part any short-term bank
loans incurred for such purposes.

The company estimates that grots property additions .and better«
mentg for 1951 will amount o $25,900,000. The company's present
intention is to raise approximately $11,500,000 of the required addi-
tional funds ny selling, during the remainder of 1951, 175,000 addi+
tional shares of common stock and $8, 000 000 of first mortga‘*e bonds,
—V. 172, p. 1530.

Athletic Films, Inc., Los Angeles, Calif.—Files—

The corporation on June 13 filed a letter of notification with the
SEC covering 8,250 shares of common stock to Le sold at par ($1
per share), without underwriting. The proceeds are to be used for
working capital,

Atlas Powder Co.—Note Placed anately—A $5,000,-
000 3% % promissory note due June 15, 1971 has been
placed privately with an insurance company 'through
Morgan Stanley & Co., it was announced on June 20,

The proceeds will he used to increase working capital and to provide
for capital expenditures.—V. 173, p. 1966,

Baltimere & Ohio RR.—Places Equipment Orders—

The company on June 16 announced that orders have been placed
for an additional 44 diesel-clectric units. 39 of these will be freight
units and five will be road -switchers,

The Electro-Motive Division, General Motors Corp., will construct
27 units, consisting of 18 1500 -hp. type “A’” freight units and «nine
1,500-hp. type “B” freight units, six of which will be delivered in first
quarter of 1952 and 21 units will be delivered in third quarter of 1952.

The American Locomotive Co. will construct nine units, consisting of
six 1,600-hp. type ‘A" freight -units and /three 1,600- hp type “B”
freight units. Delivery is scheduled for February, 1952,

The Baldwin-Lima-Hamilton Co. will construct a total of eight units.
Two of these units, will be 1,600-hp. type ‘A" freight units and one
will be a 1,600-hp, type “B" freight unit.- The other five units ordered
frem this company will be four-wheel road switchers of 1,600 hp. each.
The freight units are scheduled for delivery in April, 1952 and the
switching units are scheduled for February, 1952,

The Baltimore & Ohio RR. and its subsidiaries, The Baltimore &
Ohio Chicago Terminal RR. Co. and the Staten Isiand Rapid Transit
Ry.. Co, now  operate a total of 631 diesel-electric locomotives. This

_total includes 66 Dpassenger units, 292 freight units and 273 switcn

unlts~—v 173, p. 2386.

Barium Steel Corp.—Gets Oil Land Interest—

This corporation has entered into an agreement with Phillips Petroq,,
leum Co, whereby Barfum will share in certain exploratory oil and
gas leases of Phijllips, according to a letter malled to stockholders of
Barium on June 13,

“Barium_Steel Corp, has entered into a contract under the terms
of which Phillips Petroleum Co., has agreed to develop certain so-
called ‘wild cat' oil and Zas leases owned or to be acquired by them
and to assign to Barium Steel Corp. a one-half interest in all such
leases excepting a 40-acre drilling site which will be excluded from
the joint ownership,” the letter states.

“The properties, leases, geology and drilling operations will be
under the direction of Phillips Petroleum Company and they (Phillips)
have agreed to expend not less than' $1,250,000 of their own money
in exploration and development. It is expected that drilling operations
will commence shortly.”—V, 173, p. 1936.

Bendix Aviation Corp.—To Buy Two Plants— Ty

The corporation on June 15 announced that it has agreed to pure
chase the Utica, N. Y., plant of the Continental Can Co., Inc, to facili=
tate exparded productton of Bendix products required by the military
services.

At the same time, it was announced that a new Utica Division of
Bendix will be established, bringing to four the number of divisions
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of the corporation located in New York State, Other New York units
of Bendix are the Scintilla Magneto Division at Sidney, the Eclipse
Machine Division at Elmira and the Marshall-Eclipse Division at Troy.

The agreement to purchase Continental Can’'s Utica plant was the
second Bendix expansion to be announced last week and lg,s acquisition
will mark the fourth such expansion of the corporation since the out-

reak of hostilities in Korea.

W Bendix snnounced on June 14 that it had agreed to purchase the
plant of the South Montrose Manufacturing Co., in SBouth Montrose,
Pa., and will create a new Montrose Division of the company. Other
new units are the Ploneer Central Division at Davenport, Ia., and the
Hamilton Division at Hamilton, Ohio. .

“Each of these expansions reflects substantially increased demand
for Bendix products and the resulting accelerated production program
which the company is underiaking,” according to Raymond P, Lansing,
Vice-President.—V. 173, p. 758,

Bigelow-Sanford Carpet Co., Inc.—Consolidation Plan
Approved—New Financing Postponed—

The stockholders on June 19 approved the consolidation which will
broaden the capital structure of the company and liberalize its cor-
porate powers. This corporation, which is a Massachusetts corporation,
will be consolidated with its wholly-owned subsidiary, Bristol Mills,
Inc,, to form a new Delaware corporation, Bigelow-Sanford Carpet Co.,
Inc,, succeeding to the business, assets and liabilities of both companies.
The consolidation was scheduled to become effective June 20.

In view of the decline in the marketability of nonconvertible pre-
ferred stocks since the stockholders’ meeting was called, the directors
decided on June 19 that it was not feasible under present market con-
ditions to sell €0,000 additional shares of nonconvertible preferred stock
of the new company as had been contemplated at that time.

Under the consolidation holders of the existing preferred stock of
the present Bigelow-Sanford Massachusetts corporation will receive
1Y, shares of 4% % preferred stock of $100 par value of the new Dela-
ware corporation, and holders of the existing common stock will re-
ceive "11. shares of new common stock for each share held. The new
company will have approximately 39,600 shares of 4% % preferred
stock and 932,000 shares of common stock outstanding,

Stockholders may exchange their old certificates for certificates of

the new company at the transfer agents in New York and Boston.’

Letters of transmittal for making the exchange were mailed to all
stockholders on June 21. J. P. Morgan & Co., Incorporated and The
Guaranty Trust Co. of New York are transfer agents for the common
and preferred stocks in New York, and Old Colony Trust Co. is trans-
fer agent for both classes of stock in Boston.—V, 173, p. 2086.

Bishop Oil & Exploration, Inc.—Files With SEC— .

“The corporation on June 11 filed a letter of notification with the

8EC covering 30,000 shares of capital stock (no par) to he-offered at °

$10 per share through George E. Franklin, Jr. The proceeds are to
be used to pay for well dmlling and development, Y

Blue Anchor (N. J.) Packing Co., Inc.—Files With SEC

The ccmpany on June 15 filed a letter of notification with the SEC
covering 15,687 shares of common stock and 37,575 shares of pre-

ferred stock to be offered at par ($1 per share), without underwriting. -

The proceeds are to he used to purchase additional machinery and
for working caplital,

Blue Ridge Corp.—Declares Liquidating Dividend—

The New York Curb Exchange announced on June 15 that the $1 par
common stock of this corporation will be suspended from dealings on
that market on or about June 28, 1951 upon receipt of notice that the
proposed merger of Blue Ridge Corp. into Blue Ridge Mutual Fund,
Inc.,, has become effective.

The Curb has heen notified that the directors of Blue Ridge Corp.
has declared a dividend payable on or about Aug'! 7, 1951, to the hold-
ers of its common stock of record June 25, 1951. The dividend consists
of one share of 1-cent par common stock of Ridge Realization Corp.
for each share of common stock of Blue Ridge Corp. held. Ridge Reali-
zation Corp. is a newly organized corporation to which Blue Ridge
Corp. has transferred all its rights in pending litigation against others,
its holdings of common stock of Central States Electric Corp., as well
as cash to defray the expenses of litigation and corporate-existence.

In exchange for such assets Ridge Realization issued to Blue Ridge
7,422,483 shares of the ‘former company's common stock,

Under the terms of agreement, one share of common stock of Blue
Ridge Mutual Fund, Inc.,, will be issued in exchange for each $10 of
asset value of Blue Ridge Corp. common stock on the effective date of
the merger, I

. _The common stock of Blue Ridge Corp, was quoted ex the above
dividend on the Curb on June 21, 1951.-

Merger Plan Adopted—

The proposed merger of Blue Ridge Corp. into Blue Ridge Mutual
Fund, Inc, was adopted on June 20 by the stockholders of both cor-
porations at special meetings of such stockholders, Carl J. Austrian,
President of Blue Ridge Corp. announced. Under the proposal which
was previously approved by the directors of both companies, Blue
Ridge Mutual Fund, Inc. will take over the assets of both Central
States .Electric Corporation, now in reorganization, and the assets
of Blue Ridge Corp. to form an open end investment company.
8tock of Blue Ridge Mutual Fund, Inc. will be issued to holders
of Central States 5% and 5%% debentures and its 7% preferred stock;
a3 well as to public holders of Blue Ridge common stock. “The
Federal District Court in Richmond, Virginia in which the Central
States reorganization proceedings are now pending will be asked on
June 22 to fix June 28 as the effective date of the merger, Mr.
Austrian sald—V. 173, p. 2386.

Bowman Gum, Inc., Philadelphia, Pa.—Listing—
The Board 'of Governors of the New York Curb Exchange on June
20 approved the listing of 668,250 shares of common stock, par $1,

~Brad Foote Gear Works, Inc.—Backlog Grows—

Gunnar E. Gunderson, President, announced on June 22 that the .

company's backlog of orders has grown to $20,000,000 from $400,000
since last July despite a continually increased rate of production and
expansion of plant facilities,

Brad Foote's specialiies, cut gears of all kinds made to extremely
closz tolerances, Mr, Gunderson said, have given the firm a vital role
to play in the defense program.

Of the total backlog of orders, $15,000,000 covers government can-
tracts and $5,000,000 essential civilian industries; He also said- that
50% of -current shipments are on war work.—V. 173, p. 1790.

Bymart, Inc.—New Tintair Plant—

This" corporation manutacturers of Tintair, the home hair coloring,
and an accompanying ‘“Touch Up” kit, has leased the six-story concrete
building at 250 Hillside Ave., Newark, N. J., from the J. R. Watkins Co.
for etpanded output of its products, it was anncunced on June 15 by
Martin L. Straus II, President and Chairman of the Board. The prop-
erty comprises approximately 80,000 squarc feet and includes a double
spur track of the Pennsylvania RR. and a 100-foot loading dock, About
$350,000 will be spent for improvements and new machinery, Mr. Straus
saild. David T. Houston and Co., real estate agents of 200 Washington
Ave., Newark, transacted the lease, which will run until January,. 1361
at an annual rental of $55,200.—V. 173, p. 1474.

Calaveras Cement Co.—Stock Offering Underwritten—
The company is offering to its common stockholders of
record June 12 a total of 118,066 additional shares of
common stock (par $5) at $10-per share on the basis of
one share for each two shares held. -The issue is under-
written by Blyth & Co., Inc. and Hooker & Fay, both of
San Francisco, Calif. Subscription rights will expire on

July 5.

The net proceeds are to be used to pay part of the cost of the com-
pany’s plant expansion program.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
41%% cum, inc, debs., due Dec. 31, 1966 $1,601,300 $864,600
©4% promissory note of subsidinry co.,
Stockton Bldyg., Materials Co,, payable
$64,420 on Jan. 10, 1952, 1953 aud 1954 193,259
Common stock (par $5 per share)._... 500,000 shs. 354,198 s0s.
¢Partially secured by deed of trust on real property of the subsidiary
company. The company partially guaracteed the notes and, as of
May 1, 1951, the company’s guarantee was limited to $25,146.
BUSINESS—The company was incorporated in Delaware, Jan. 13,
1925.
The company is one of four cement companies producing cement
in Northern California. Its mill is located at Kcntucky House, near
the town of San Andreas, Calaveras County, Calif.—V. 173, p. 2287,

Calvan Consolidated Oil & Gas Co., Ltd.—Stock Over-
subscribed—The 875,000 shares of capital stock publicly
offered in the United States on June 13 was heavily over-
subscribed. See details in V., 173, p. 2494.

Carrier Corp.—Subscription Agent—

The Guaranty Trust Co. of New York has been appointed agent to
accept - subscriptions to commen stock in exchange for subscription
warrants which expire at 3 p.m, on June 26, See offering in V. 173,
p. 2494.

Catholic Diocese of Belleville, Inc. (Ill.)—Bonds Of-
fered—Dempsey-Tegeler & -Co. and TFusz-Schmelzle &
Co., both of St. Louis, Mo., on June 12 publicly offered
at 100 and accrued interest $1,500,000 of 2% % to 3% %
direct obligation serial bonds dated May 15, 1951 and
due annually May 15, 1952, through 1963.

The present vaiuation of the diocesan property is approximafely

$30,000,000 against which there is no mortgage indebtedness.
Central Fibre Products Co., Inc., Quincy, Ill.—Files—

The dompany on June 11 filed a letter of notification with the SEC
covering 3,000 shares of non-voting common stock (par $5), to be
offered at the market through Bosworth, Sullivan & Co., Denver, Col,
The proceeds will go to two selling stockholders.—V, 169, p. 2207.

.Central ‘Louisiana Electric Co., Inc.—Offer Expires—

The exchange offer of this corporation expired at the close of

business ‘on June 15, 1951, with 527,099 shares of common stock of
Gulf Public. Service Co., Inc., representing approximately 98,16% of.
the total amount outstanding, having been exchanged for common
stock and 4.5% preferred stock of Central Louisiana Electric Co,,
Inc.
The _offering of 20,348 shares of common stock which terminated
June 4, 1951, was oversubscribed approximately 43%, 29,079 shares
having been subscribed for. The company on June 14 announced that
“an error was made in determining the allocation of supplemental sub-
scriptions as a result.of the oversubscription. This should have been
21.4% instead of 17.59%.” See V. 173, p. 2495. .

Central States Electric Corp.—Plan Expected to Be-
come Effective About June 28—

The New York Curb Exchange announced on June 15 that upon
receipt of notice regarding the effectiveness of a plan for the reor-
ganigation of this corporation, its 5% debentures, due Jan, 1, 1948,
and optional 5% % debentures, series due Sept. 15, 1954, will be slricken
from unlisted trading privileges on that market.

Under the terms of the plan, which is expected to become effective
on or-about June 28, 1951, the holders of the above debentures will
receive in exchange, shares of common stock of Blue Ridge Mutual
Fund, Inc, having an asset value equal to the full amount of Jheir
claims for principal and interest and additional shares of the stock
equal to 5%101 such claims,—V, 173, p. 2287,

. Chemstrand Corp,—To Build Florida Plant—

<A new plant, producing about 50,000,000 pounds of nylon yarn annu-
ally, will be built near Pensacola, Fla., by this corporation, it was
announced on June 11. -

Osborne Bezanson, President, said the mew plant ‘will make a sub-
stantial increase in the total United States producing capacity for pro-
ducing nylon yarn, Construction will start within a few months on a
2,000-acre tract on the Escambia river, about 12 miles north of down~
town Pensacola, g

Chemstrand became the first licensed nylon producer in the United
States when Mr. Bezanson signed a license agreement two weeks ago
gﬂbh Crawford H. Greenewalt, President of E, I. du Pont de Nemours

Co. *

Mr. Bezanson said the Florida nylon plant will employ between 3,000
and 4,000 persons.

The Chemstrand Corp. recently arranged to borrow $110,000.000 from
a group of insurance companies to finance its several production units,
including a unit. in. Decatur, Ala., where a new. “man-made’” Chem-~
strand acrylic fiber will be turned out.

The Decatur plant will produce about 30,000,000 pounds annually of
the acrylic fiber which can be used alone or blended with other fibers
such as cotton, wool and rayon,

Chemstrand Corp, was formed jointly in 1949 by American Viscose
Corp, and Monsanto Chemical Co.—V. 173, p. 1578, ’

Chief Consolidated Mining Co.—Rights— | i

The corporation will offer to its stockholders of record June 28,
1951, the right: to subscribe for-additional cspital stock (par $1) at
$1.25 per share at the rate of one share for each 5! shares held,
All transactions in the capital stock were quoted ex June 21 on the
New York Curb Exchange, £

Childs Co., New York—New President—

S. B. Harris, until recently President of Mary Lee Candies, Inc., a
chain of restaurants and candy shops in Michigan, Oh‘o and West
Virginia, has been elected President of Childs Co. to succeed Charles
Crouch, who has asked to be relieved of his duties because of ill health.
Mr. Harris, who has be:n active in the food and restaurant business
for-the past 21 years, was also elected a director and member of the
Executive Committee, d/ d

John J. Bergen was reelected chairman of the board, and Irving
Mitchell Felt was named to head the Executive Committee to which
were elected Louis Yaeger, investment consultant: Orie R. Kelly, Vice-
President of Bankers Trust Co., and Maxwell A, Kriendler, President of
Murray' Hill Restaurant, Inc., operators of “21' Club. . :

Two new directors in addition to Mr, Harris were elecied to the

" board: Daniel R. Tonping, President of the New York Yankees, Inc.,

angl Frank C, LaGrange, a large stockholder and head of the New York
Stock’ Exchange firm bearing his name.—V. 173, p. 2182. ’

Chrysler Corp;,@etroit, Mich.——.Defense Contract—

K. T. Keller, Chairman. of the Board, on June 12 announced that
the corporation has recently received a defense assignment to build
60-foot hulls for Grumman Albatross amphibious air rescue seaplanes.

The Grumman Albatross is a big two-engine amphibian used by the
Air Force, Navy and Coast Guard.

Operations are being rearranged in the corperation’s Evansville (Ind.)
Plymouth assembly plant so that this job can be put in that plant
while the Plymouth Division continues to turn out cars there.

The Evansville plant comprises about 50,000 square feet of produc-
tion floor space. Two hundred thousand square feet had been used

formerly occupied by it is being used for Albatross hull production.

- balancz of $128,6€5,000 being available,

.Dominick & Dominick___

until a very short time ago for the production of Suburban bodies for
Plymouth cars.

In order to accommodate the new defense assignment in this plant,
the body work has been sub-contracted to another plant, and the space

The big Albetross hull to be built at Evansville by Plymouth measureé
€0 feet long, 8 feet wide and 12 feet high and weighs approximately
4,500 pound;s. Gross weight of the hull, packed for shipping to final
assembly, will be about 6,000 pounds.—V, 173, p. 1987.

C. L T. Finaneial Corp.—Borrows from Banks—

The corporation has borrowed £50,000,000 on 2% % notes, due June 1,
19253, from a grocup of 17 banks, and has used these funds to refinance
a like amount of 1/2/ notes, due July 1, 1951.

Participating in tae eredit arrangement were: Central Hanover Bank
& Trust Co., $7,500,000; Continental Illinois National Bank & Trust
Co., $6,000,000; Irving Trust Co., $5,000,000; Marufacturers Trust Co.,
$5,000,000; First National Bank of Chicago, $5,000,000. and Mellon
Natlonal Bank & Trust Co., $3,500,000. Eleven otner banks contr.buted
to the loan.—V. 173, p. 2387.

Columbia Gas System, Inc.—Units to Borrew— - - .

This corporation and five subsidiaries have applied to the SEC for
an order authorizing cash advances by the parent to the subsidiaries
in the aggregate amount of $11,265,0(0 to be used by the subsidiaries
to finance purchased gas for their current inventories. The subsidi-
aries and their respective borrowings are: The Ohio Fuel Gas Co.,
*$4,300,000; United Fuel Gas Co., $3,900,000; Central Kentucky Natural
Gas Co.,  $565,000; The Manufacturers Light & Heat Co., $2,100,000;
and Home Gas Co., $400,000. »

The SEC has given interested persons until June 28, 1951, to request
a hearing upon the application.—V. 173, p. 2495.

Commercial Credit Co.—Notes Offered—A public of-
fering of $40,000,000 10-year notes due Juné 15, 1961 was
made on June 21 by a group of investment banking firms
headed by The First Boston Corp. and 'Kidder, Peabody
& Co. Bearing a 3% % interest rate, the unsecured notes
are priced at 99% and accrued interest to yield 3.37% to
maturity. * :

The new notes are redeemable at the option of the company at prices
scaling down from 101% on or before June 15, 1952, to 100% if
redeemed after June 15, 1956.

PROCEEDS—Company will use a portion of the proceeds from the
new financing to pay its outstanding $35,000,000 note, due Aug. 1,
1951, and the balance will be .made available for the purchase of
receivables in the ordinary course of its business or that of its sub=
sidiaries and lor other purposes, . ;

BUSINESS—Since its incorporation in 1912, the company has at-
tained a leading position in the field of instalment financing with
gross receivables acquired in 1950 amounting to approximately $2,346,-
£04,000. Either .by itself. or through its subsidiaries, the company is
engaged in the financing, insurance and manufacturing businesses.
Of consolidated net- income in 1950 of $19,853,511, approximately
$11,000;,000 was derived from finance operations, $5,000,000 from insur-
ance operations and $3,500,000 from manufacturing operations.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Unsecured short-term-notes: Authorized Outstanding
Due within one year (see below).___ $453,354,000
Unsecured notes: . 3
. 2%% notes due serially ‘Dec. 1,
1¢563-1956 and Feb, 1, 1954-1957__
3% % notes due June ‘15, 1961__._.
3% note due Jan. 1, 1963
Subordinated unsecured notes:
3% netes dae Sept. 1, 1957
3.95% notes due June 1, 1964
Cum. pfd. stock ($100 par value) 500,000 shs. None
Common stock ($10 par value) 3,000,000 shs, 2,278,973 shs,

On April 30, 1951, the company.had established.credit lines with
banks aggregating $396,680,000, of which $268,015,000 was in use, the
On the same date the com-
pany had $185,3%9,000 short-term notes. outstanding on the open
commercial paper market with banks, corporations, insurance com-
panies and cther investors. '

UNDERWRITERS—The underwriters named  below have agreed,
severally and not jointly, to purchase from the company the following
respective principal amounts of the notes.

Kidder, Peabody & Co.__$3,600,000 R. W. Pressprich & Co.-

The First Boston Cerp.. 3,600,000 G. H. Walker & Co.

Goldman, Sachs & Co.-- 1,250,000 Dean. Witter & Co.

Morgan Stanley & Co... 1,250,000 Baker, Weeks & Harden__

Stone & Webster Equitable Securities Corp.
Securities Corp 1,100,000  Folger, Nolan Inc

Blyth & Co., Inc.. 1,000,000 Harris, Hall & Co. (Inc.)

Eastman, Dillon & Co.._ 1,000,000 Laurence M. Marks & Co.

Harriman Ripley & Co., Pacific Co. of California_
Inc, 1,000,000

Merrill Lynch, Pierce,

Fenner & Beane 1,000,000

Putnam & Co
Reynolds & C
Scheellkopf, Hutton &
Salomon Bros. & Hutzler 1,000,000 Pomeroy, Inc
Smith, Barney & Co.__. 1,000,000 Stroud & Co., Inc..
Union Securities Corp._- Watling, Lerchen & Co._.
White, Weld & Co
Robert Garrett & Scns__
Bear, Stearns & Co

Whiting, Weeks &
A. G.'Becker & Co. Inc.

$41,500,000
40,000,000
50,000,000

41,500,C00
40,000,000
50,000,000

25,000,000
25,000,000

25,000,000
25,000,000

350,000
350,000
350,000
275,000
275,000
275,000
275,000
275,000
275.000
275,000
275,000

275,000
275,000
275,000

275,000
150,000

150,000
150,000
150,000
150,000
150,000
150,000
150,000

150,000
150,000
150,000
150,000
150,000

150.000
150,000
150,000
150,000
150,000
150,000
150,000

Stubbs
Bacon, Whipple & Co.__
Robert W. Baird & Co.,

Hayden, Stone & Co.

Hemphill, Noyes, Grah
Parsons & Co

Hornblower & Weeks.

W. E. Hutton & Co.

Lee Higginson Corp.

John C. Leeg & Co

Paine, Webber, Jackso
‘& Curtis ___ -

Shields & Co.___

Clark, Dodge & Co

Drexel & Co.

W. C. Langley & C

Spencer Trask & Co

A. C. Allyn and Co., Inc.

Baker, Watts & Co

Central Republic Co,
(Inc.)

Estabrook & Co.

Hallgarten & Co...

Btein Bros. & Boyce_._.._

Blair, Rollins & Co. Inc.

R. S. Dickson & Co,,
Inc.

Inc.

Ball, Burge & Kraus

Willilam Blair & Co.—-__
600,000 Blunt Ellis & Simmons_—
600,000 . C. A
600,000
600,000
600,000

600,000
600,000
200,000
500,000
500.000
500,000
400,000
400,000

400,000
400,000
400,000
400,000
350,000

600,000

Clement A. Evans & Co.,
Inc

Farwell, Chapman & Co.
Granbery, Marache & Co.
Hamlin & Lunt

J. J. B. Hilliard & Son_..
Johnson, Lane, Space &

The Milwaukee Co
Moore, Leonard & Lynch
Pacific Northwest Co.__.
Piper, Jaffray &
Hopwood
Schmidt, Poole &
Schwabacher & Co
Singer, Deane & Scribner

150,000
150,000
150,000
150,000

350,000
250,000

Mitchum, Tully & Co.__ 350,000

. —V. 173, p. 2387.

Columbus & Southern Ohio Electric Co.—New Station

The company on June 20 formally dedicated its new E. M. Poston
generating station near Athens, Ohio. .

Named after the foundef and former President of the company,
the plant currenily has a generating capacity with a name plate
rating of 80,000 kilowatts. This will be increased ky an additior}al
60,000 kw. in March, 1952, and brought to its full proposed capacity’
of 200,000 kw. through installation of a fourth unit, of 60,000 kw.,
in September, 1953. .

While the first two units at Poston Station were not in operation

(Continued on page 9)
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-—Capital Flotations in the United States in April

Total corporate flotations during April aggregated
$740,109,596 as against a total of $878,867,160 in March,
last, and $495,867,790 in April, 1950, Over-all dollar
volume in April registered a decline of $138,757,564
below the March level, but in contrast with the similar
period a year ago, it reflected a sharp rise.

. Divided into new and refunding purposes, the former
represented $660,442,721, or 89.24% of April’s financing,
while the latter accounted for $79,666,875, or 10.76% of
the aggregate total. '

It is interesting to note that despite the drop in dollar
volume during April, individual issués for that period
were substantially greater in number than for the pre-
ceding month. : ' '

Broken down into the different classes of financing, -

the April total reveals that $456,830,000, or 61.72%, rep-
resented long-term bonds and notes; $600,000 short-term
bonds and notes and $282,679,596, or 38:19%, common and
preferred stocks.

" A new development occurred during April, which was
contrary to a long established pattern of financing,
wherein total public utility issues for that month were
exceeded in.a substantial degree by other industrial and
manufactyring emissions. :

With respect to the future requirements of the electric
power industry, George D. Woods, Chairman of the
executive committee of The First Boston Corporation of
New York, addressing the opening session of the Edison
Electric Institute’s 19th annual convention, estimated
that $4,700,000,000 of the industry’s capital requirements
over the 1951-3 period would come from the sale of secu-
rities, including $3,000,000,000 of bonds, $1,000,000,000
of ‘common stock and '$700,000,000 of preferred stock.
The rest would come from retained earnings, deprecia-
tion reserves and other internal sources. ;

Discussing financing requirements, Mr. Woods said the
industry has not been getting 3 sufficient return on its
investment and must aggressively seek higher rates to
facilitate the sale of additional common stock, )

" He cited “reasonable cash dividends” as another im-

portant factor and recommended cash dividends up to;

.“perhaps 80%" of available earnings.;

Mr. Woods said ‘the sale of ‘the $3,000,000,000 in bonds

will necessitate an interest rate approximately 0.5%
higher than was paid in the years 1948 through 1950.
As for the $700,000,000 of preferred financing, he pre-
dicted a dividend range of 4.25% to 5% will be necessary
to open up new sources of capital. :
' Stock financing in April included 64 common issues
in the amount of $177,219,838, or 23.94% of that month’s
total, while preferred offerings numbered 21 issues and
totaled $105,459,758, or 14.25%.

Classified as to type of issue, a study of.the figures
discloses the fact that $299,658,868, or 40.49% of the April
total comprised other industrial and manufacturing secu-
rities; next, as to size, came public utilities in the amount
of $253,051,209, or 34.19%; iron, steel, coal, copper, etc.,

Below we present a tabulation of figures

$104,608,620, or 14.13%; miscellaneous $37,549,415, or
5.07%; equipment manufacturers $20,000,000, or 2.70%;
railroads $18,800,000, or 2.54%; land, buildings, etec., $3,-
060,000,  or 0.41%, and the remainder constituting such

categories as oil, rubber, shipping and investment trusts |-

$3,381,484, or 0.46% of April’s total financing. !
Placements of substantial size offered in April included
the $88,752,900 issue 'of Celanese Corp. of America, con-
sisting of 887,529 shares of 4% % cumulative convertible
preferred. stock (par $100); $60,000,600 Republic Steel
Corp., 3% sinking: fund convertible debentures maturing -
March 1, 1954 to March 1, 1966 inclusive; $44,006,422
Pacific Gas & Electric Co. 1,419,562 shares of common
stock (par $25); $35,000,000 Duke Power Co. 3% % first

and refunding mortgage: bonds due April 1, 1981; also |

the $30,000,000 issue of Burlington Mills Corp., 3% prom-
issory notes, due March 1, 1970; $25,000,000 Anderson,
Clayton & Co., 3% % sinking fund debentures due 1971,
the $25,000,000 Food Machinery & Chemical Corp., 3.20%
25-year sinking fund debentures, dated March 15, 1951
and due March 15, 1976; the $22,500,000 Crucible Steel

Co. of :America 3% % first mortgage sinking fund bonds, |
series B, due 1966, and the $19,221,436 issuc of Pacific |

Lighting Corp., 369,643 shares of (no par) common stock.
Corporate issues placed privately with insurance com-
panies and others in April added up to 53 for a total

amount of $344,178,458, This represented 46.50% of the .

month’s total and compared with $131,971,250 made up
of 32 jssues in March last, and $199,657,000 in April
of-1950, representing 27 issues or 40.3% of that month’s
total placements.. i

Corporate issues placed
months of 1951 follow: .

No. of Issues
. 31

privately in the .fi'rstr‘four

Total Amount
$67,758,250
169,016,591 ’
131,971,250 15.02
344,178,458 . 46.50
Municipal financing for 'April aggregated $232,067,911

compared with: $167,914,060 in March-last, -and $175,809,-

612 offered in the like period of 1950.

Two major issues placed in April included the $50,~

000,000 offering of the State.of California school building

bonds and the Highway & Bridge Authority bonds of

% of Total
26,26
42,64

January
- February .
March .
April ___

the State of Pennsylvania in the amount of $25,000,000. °
Possessions was repre- -

One offering of United States
sented by the $1,700,000 bond issue of the City and
County of Honolulu, Hawaii, for flood control and public
improvement purposes. No Canadian Government issues
were placed in'the ‘domestic market in April.) :

Total municipal financing for the first four months ofl

1951 is set forth below:

Total
$1172,918,409
184,713,434
167,914,060
232,067,911

$36,687,500  $757,613,814

Refunding

$19,394,000

3,496,500
10,228,000
3,569,000

"New
$153,524,409
181,216,934
157,686,060
228,498,911

$720,926,314

since January, 1949, showing the different mohthly amounts of cor- ‘

porate financing. Further revisions in the 1950 and 1951 figures may be necessary, particularly as additional pri-

vate financing is brought to lig_ht.

" SUMMARY OF CORPORATE FINANCING BY MONTHS 1951, 1950 ANliO 1949 -

1951

New Capital

' 244,698,840
369,879,536
797,259,210

Total

) $
" 13,305,818 ~ 258,004,658
26,543,235 ' 396,422,771
81,607,950 . 878,867,160

Refunding
$

January ...
February._._ -
March.

New Capital '
$

L ; $ )
561,315,835 107,974,500 669,290,335
152,629,633
369,211,355

$1950- $1949.

Refunding Total New Capital Refunding
$ $
458,562,725
245,505,065

431,852,531

Total

20,678,427 173,308,060

7,512,700 - 253,417,785
169,185,100 538,396,455

39,260,000 471,112,531

+1;411,837,586 ' 121,457,003 1,533,294,589

1,083,156,823 297,838,027’ 1,380,994,850

1,136,320,341 " 49,383,700 1,185,704,041

660,442,721 79,666,875 740,109,596

402,004,050 «
374,844,020 247,320,795 622,164,815
o 2 ! 614,494,966 278,222,725' '892,717,691

93,863,740 495,867,790 685,798,072
297,729,400

1,226,224,598

' 1,221,250 - 687,019,322
34,050,000
30,519,224 1,266,743,822

éecond qunrtef

1,391,343,036 619,407,260 2,010,750,296

2,219,752,070 65,790,474 2,285,542,544

Six months,

2,474,499,859 917,245,287 3,391,745,146

3,356,072,411

f
July.
August
Beptemker.

300,444,815 |
271,729,170
314,192,984

22,064,333 322,509,148
136,537,955 408,267,125
20,630,000 | 334,822,984 .

441,618,943
131,915,610
143,581,553,

25,364,226 466,983,169
8,118,500
- 43,097,486 - 186,679,039

Third quarter. i

886,366,969

179,232,288 1,065,599,257 - 717,116,106 76,580,212 793,696,318

Nine months.

3,360,8€6,828 1,096,477,575 4,457,344,403

4,073,188,517 = 191,754,386 4,264,942,903

'
Octob

November
December.

466,612,806
348,560,754
394,499,274

104,958,444 ‘ 549,555,878
38,775,000 306,924,805
105,249,790 . 479,943,369

77,545,120 544,157,926
75.247,148 423,807,902
103,021,813 497,521,087

444,597,434
268,149,805
374,693,579

Fourth quarterA

1,209,672,834 * 255,814,081 1,465,486,915 1,087,440,818

248,983,234 1,336,424,052

Twelve months_

tRevised.

4,570,539,662 1,352,291,656 5,922,831,318

5,160,629,335 440,737,629 5,601,366,955

Treasury Financing in April

. The Secretary' of the Treasury announced on April 12
that $13,572,749,000 in subscriptions were received and
alloted to the offering of 234 % Treasury bonds, Invest-
ment Series B 1975-80, dated April 1, 1951, which were
offered to the holders of 214 % Treasury bonds of 1967-72
dated June 1, 1945, due June 15, 1972, and 2% % of Treas-
ury bonds of 1967-72 dated Nov. 15, 1945, due Dec. 15,
1972. $5,957,702,500 of the June 15 bonds and $7,615,046,~
500 of the Dec. 15 bonds were exchanged.

The Secretary on March 19 released the offering cir-
cular governing the 1% %
notes which will be available for exchange to owners of
the new 23, % Treasury bonds, at their option, during the
life of the bonds. The first issue of the new notes was
dated April 1; 1951, )

__The Secretary of the Treasury announced on Feb, 14
that all outstanding 2% % Treasury bonds of 1951-54,

five-year marketable Treasury’
"Jan 11

dated June 15, 1936, due June 15, 1954, are called for re-

demption on June 15, 1951. Thére’ are now outstanding |

$1,626,686,150 of these bonds,

‘The Treasury Department in April outside of the above,
confined its operations to the usual weekly sale of Treas-
ury Bills, Savings Bonds, Tax Anticipation Notes and
Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 1951

Amount Amount
Applied for Accepted
$

1,865,410,000
1,653,764,000
1,937,512,000
1,748,818,000
4,536,732,000
475,471,856
2,368,000
254,822,300°

Date
Offered Dated

Dec 26
Jan 4

Price  Yield.
%
99.851 *1.381
99.649 + *1.387
1,002,707,000 99.648 + *1.391
1,003,199,000 99.649 *1.389
4,536,732,000 100 1%
475,471,856 a a
2,368,000 100 2
254,822,300 100 b

9,277,545,156

Due
91 days
91 days
91 days
91 days
5 years
1 10-12 yrs.
12 years

2 years

Jan
Jan
Jan
Jan

1,002,226,000
1,000,019,000

Jan 18
Dec 4 Dec
Jan 1-31 Jan
Jan 1-31 Jan
Jan1-31Jan 1

Total for JanUary e oo —

2,611,000 461,173,725 |

331,779,400 |

115,174,174 3,471,246,585 |

140,034,110 °

And for the Four Months of Calendar Year 1951

Date
Offered Dated

Amornt
Applied for
$

Amount

Due Accepted
$

Price . Yield
%
Jan 25 Feb 1
Feb 1 Feb 8
Feb 6 Feb 15 91 days
Feb 15 Feb 23 90 days
Feb 1-28 Feb 1 10-12 yrs.
Feb 1-28 Feb 12 years
Feb1-28 Feb 1  2years

1,898,002,000
1,852,077,000
1,904,536,000
2,022,964,000
386,383,630
4,977,000
115,973,800

91 days

1,103,250,000
91 days

1,103,139,000

99.648 + *1,393
99.648 + *1.391
1,101,541,000 99.648 ©1.393
1,102,764,000 99.653 *1.390
386,383,630 a a
4,977,000 100 2
115,973,800 100 b
Total for February. 4,918,028,430
Feb 22 Mar 1
Mar 1 Mar 8§
Mar 8 Mar 15
Mar 15 Mar 22 91 days
Mar 22 Mar 29 91 days
Mar 1-31 Mar 1 10-12 yrs.
Mar 1-31 Mar 12 years
Mar 1-31 Mar 1 2 years

1,904,082,000
1,685,866,000
1,721,778,000
1,742,454,000
1,682,245,000
359,254,793
6,864,000
160,794,800

1,105,413,000
1,100,691,000
1,000,789,000
1,001,564,000 99.645
1,000,875,000 99.619
359,254,733 a
6,864,000 100
160,794,800 100

99.649
99,645
99.646

91 days
+ 91 days

Total for March 5,736,245,593
Mar 29
Apr .5
Apr 12
Apr 19
Mar 26 Apr 1
Mar 26 Apr 1
Apr 1-30" Apr
Apr 1-30 "Apr
Apr 1-3C Apr 1

Apr 5
Apr 12
Apr 19
Apr 26

91 days
91 days
91 days
91 days
29 years
29 years
1 10-12 yrs.
12 years
2 years

1,642,994,000
1,743,013,000
1,929,812,000
2,158,970,000
5,957,702,500
7,615,046,500
309,724,094
8,692,000
141,067,500

1,001,004,000 99.617 #1517
1,000,603,000 99.514 *1.528
1,000,486,000 99,613 + *1.529
1,002,033,000. 99,619 ¥*1.506
5,957,702,500 100" ' 2%
'7,615,046,500 100 ' "\ ' 2%
309,724,094, a | ‘a
8,652,000 100
141,067,500 100

Total for April 18,036,358,594

Total for four months. 37,968,177,773
*Average rate on ‘a bank discount basis. a Comprised of three sepa=

. rate series, of which series E have 10-year maturity, ‘are sold on @

discount basis at 75, and yield 2.90% ; series F have a 12-year maturity,.
are sold on a discount basis, at 74, and yield 2.53%; and series G
have a 12-year maturity, are sold at 100, and bear 2%% interest..
b Comprised of separate issues designated Treasury notes of tax series
C-1947, C-1948, C-1949' and C-1950. Series C earnings about 1.07%.
Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury
notes of series D began Sept. 1, 1948 and interest accrues each month,
If held to maturity or three years interest approximately 1.40% per
annum. Effective Aug, 11, 1949 these notes are sold at par and accrued
interest from the first day of the month in which purchased,

USE OF FUNDS

Total Amount
Accepted *
$
1,002,226,000
1,000,019,000
1,002,707,000
1,003,199,000
4,536,732,000
475,471,856

2,368,000
254,822,300

Type of

Dated Security

New
Refunding Indebtedness
$ $
Jan 4
Jan 11
Jan 18
Jan 25
Dec 15
Jan 1

Jan
Jan 1

91-day Treas. bills
91-day Treas. bills
91-day Treas, bills
91-day Treas. bills
S5-year Treas. notes
U.S. Savings bonds
Depositary’ bonds__.
Tax Antic'n notes.

1,002,226,000
1,000,019,000
1,000,127,000
1,000,933,000
4,536,732,000

2,580,000
2,266,00»

2,368,00
254,822,300

TDfﬂl for January. 9,277,545,156  8,540,037,000 737,508,153

91-day Treas. bills
91-day Treas. bills
91-day- Treas. bills
90-day Treas. bills
U. 8. Savings bonds
Depositary bonds...
Tax Antic'n notes.

Feb 1
Feb 8
Feb 15
Feb 23
eb 1
Feb
Feb- 1

1,100,384,000
1,101,597,000

1,103,250,000
1,103,139,000
1,101,541,000 1,100,787,000
1,102,764,000 = 1,102,764,000
386,383,630 .. -

4,977,000
115,973,800

2,866,000
1,542,0C0
754,0C

386,383,62'»
4,977,0C»

——IT&:D . 1159738Ch

Total for February. 4,918,028,430 4,405,532,000 5'12,496,431

Mar 1
Mar 8
Mar 15
Mar 22
Mar 29

91-day Treas.
91-day. Treas.
91-day Treas.
91-day Treas.
91-day Treas.
Mar 1 U.S. Savings bonds
Mar  Depositary bonds___
Mar 1 Tax Antic’'n notes.

1,105,413,000
1,100,691,000
1,000,789,000
1,001,564,000
1,000,875,000
' 359,254,793
6,864,000
160,794,800

1,102,005,000
1,100,691,000
1,000,789,000
1,000,809,000
1,000,875,000 -
359,254,793

6,864,003

160,794,80»

3,408,00)»

Total for March 5,736,245,593 5,205,169,000 531,076,593

Apr 5
Apr 12
Apr 19
Apr 26
Apr 1
Apr 1
Apr 1
Apr

Apr 1

"Total for ‘April

91-day Treas. bills
91-day Treas, bills
91~day Treas, bills
91-day Treas. bills
29-yr. Treas, bonds
29-yr. Treas. bonds
U. 8. Savings bonds
Depositary bonds..
Tax Antic’'n notes.

1,001,004,000
1,000,603,000
1,000,486,000
1,002,033,000
5,957,702,500
7,615,046,500
309,724,094
8,692,000
141,067,500

1,001,004,000
999,894,000
1,000,486,000
1,002,033,000
5,957,702,500
7,615,046,500

8,692,000

141,067,500

460,192,594

18,036,358,594 17,576,166,000

Total for .four months.. 37,968,177,773 35,726,904,000 2,241,273,77%

*INTRA-GOVERNMENT FINANCING
Issued Retired Net Issued

January— $ $ $
Certificates 267,965,000
181,753,000

71,063,000
94,370,000

196,902,000
87,383,000

Total for January. © 449,718,000 165,433,000 284,285,000

February—
Certificates -
Notes

30,500,000
308,560,000

+ 339,060,000

221,000,000
59,657,000

280,657,000

190,500,000
1248,903,000

158,403,000

43,050,000 123,950,000
44,701,000 577,499,000 532,798,000

211,701,000 620,549,000 1408,848,000
(Continued on page 6)

Total for February.

March—

Certificates , 167,000,000 '

In the comprehensive table on the fol-
lowing pages we compare the April and
the four months’ figures with those
for the corresponding periods in the four
years preceding, thus affording a five-
year comparison. 5
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A(Continued from page 3)
Iss:ed Reu‘red

]
Net Issued
$

April—
67,000,000
128,231,000

195,231,000

43,000,000
86,510,000

129,510,000
1,254,552,000

24,000,000
41,721,000

Total for April 65,721,000

1117,245,000

Total for four meonths.. 1,137,307,000

=Comprises sales of special series certificates and notes; certificates
s0ld to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings and Loan Insurance Corporation. fNet retired.

Details of New Capital Flotations
During April, 1951

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

RAILROADS

Illinois Central RR. 27 % equipment trust certificates;
series EE, dated April 1, 1951 and due, semi-annually
from Oct. 1, 1951 to April 1, 1961, inclusive. Purpose, for
new equipment. Price, to yield from 2.15% to 3%, ac-
I cording to maturity, Offered by Salomon Bros. & Hutzler;
gnlo? Becurities Corp.; Drexel & Co.; and Stroud &
' 0., Inc.

112,000,000 Southern Pacific Co. 27%% equipment trust certificates,
series EE, due annualiy April 1, 1952 to 1966, inclusive.
Purpose, for new equipment, Price, to yield from 2.15%
to 3.00%, according to maturity. Offered by Salomon
Bros. & Hutzler; Drexel & Co.; Union Securities Corp.;
and Stroud & Co., Inc.

$$6,800,000

$18,800,000
PUBLIC UTILITIES

Ashtabula Water Works Co. 3% % first mortgage bonds,
series A, due March 1, 1976. Purpose, refunding ($750,000)
and for new construction ($1,700,000), Placed privately
with an institutional investor,

Atlantic County Water Co. of New Jersey 3% % first
mortgage bonds, series A, due March 1, 1976, Purpose, |
refunding ($600,000) and tor new construction ($125,000).
Placed privately with an, institutional investor,

Duke Power Co, 3% 7% first and refunding mortgage bonds
due April 1, 1981. Purpose, for new construction, Price,
101,937 and accrued interest. .Offered by Morgan Stanley
.& Co.; Robert W, Baird & Co., Inc.; Bear, Stearns & Co.;
Alex. Brown & Scns; R. S, Dickson & Co.; Inc.; Drexcl
& Co.; Emanuel, Deetjen & Co.; Equitable Securities Corp.; |
Folger, Nolan Inc.; Glore, Forgan & Co.; Hayden, Miller
& Co.; 'Henry Herrman & Co.; Kirkpatrick-Pettis Co.;
Kuhn, Loeb & Co.; Lehman Brothers; L, F. Rothschild &
Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Chas.
Seranton & Co.; Sills, Fairman & Harris Inc.; Singer,
Deane & Scribner; Smith, Barney & Co.; F. 8. Smithers
& Co.; Woud, Struthers & Co.

Gas Light Co. of Celumbus, Ga. mortgage bonds. Purpose,
for expansicn program, Placed privately with Northwest- g
ern Mutual Life Insurance Co.

Harrisburg ‘Gas Co. 3.15% first mortgage honds, due' 1976,
Purpose, to repay certain notes and open account in-
debtedness and to finance construction program. Placed
privately with The Philadelphia Savings Fund Socicty
and The Beneficial Savings Fund Society, both of Phila~
delphia,

Harrishurg Suburban Water Co. first. mortgage bonds.
Purpose, for general corpcrate purposes. Flaced privately
with Fidelity Mutual Life Insurance Co. ' k

Lynn Gas & Electric Co. 2%7% 20-vear notes, series A,
due April.1, 1971, Purpose, refunding ($3,800,000) and for
new construction ($300,000). Price, 100.75% and accrued
interest. Offered hy The First Boston Corp. and Salomon
Bros, & Hutzler.

310,000,000 Monongahela Power Co. 3%% first mortgage bonds, due
April 1, 1981, Purpose, for property additions and improve-'
ments, Price, 101.625% and accrued interest. Offered by
Union Securities Corp.; Saloman Bros, & Hutzler; Drexel
& Co.; Harris, Hall & Co. (Inc.); Schoellkopf, Hutton & .
Pomeroy, Inc.; William Blair & Co. and The Milwaukee
Co. Oversubscribed.

Mountain States Power Co. 3% % first mortgage bonds,
‘dve April 1, 1981, Purpose, tu repay bank loans and for
new construction. Price, 101.375% and accrued interest.
Offered by Kidder, Peabody & Co. Oversubscribed,

Néw York State Electric & Gas Corp. 2.807% 30-year first
mortgage bonds, due Dee. 1,,1980, - Purpose, for construc-
. tion program. Price, at 100% and accrued interest,
Placed privately with Equitable Life Assurance Society
of the United States, New York Life Insurance Co. and
Penn Mutual Life Insurance Co.

Potomac Edison Co. 3% %
trust bonds, dve April 1, 1381, Purpose, for property
additions and improvements by company and its subsidi-
aries. Price, 101.421% and accrued interest. Offered by
Equitable Securities Corp.; Drexel & Co.; Carl M. Loeb,
Rhoades & Co.; R. W, Presprich & Co.; Willlam Blair &
Co.; Cooley & Co.; Laurence M, Marks & Co. and G. H.
. Walker & Co. :
410,000,000 ,Public Service Co. of Oklahoma 3%% _first mortgage
bonds, series C, due April 1, 1981, Purpose, for expansion
program. Price, 99.709% and' accrued interest. Offered
by Salomon Bros. & Hutzler; Drexel & Co.; W. E. Hutton
& Co.; Tucker, Anthony & Co.; Cooley & Co.; and ‘The
Milwaukee Co, Oversubscribed.

Southwestern Public Service Co. 3% first mortgage honds
due 1981. Purpose, for-expansion program. Placed . pri-
vately through.Dillon, Read & Co. Inc,

Superior Water, Light & Power Ce. 3.10% first mortgage
bonds due 1981. Purpose, refunding ($2,500,000) and for
new construction ($300,000). Placed privately with 13
institutional investors, .

#$2,450,000
725,000

135,000,000

*1750,000

21,000,000

*110,000

4,100,000

* 12,000,000

©3,000,000

$10,000,000

4,000,000

3,000,000

 ©8,000,000 United Illuminating Co. 50-year 2737 debentures, 1981
series, Purpose, to finance rxpansion program. Placed
privately with an instisutional investor through Chas. W.
Scranton & Co.

$4,000,000 Wiqconsin Power & Light Co. 333% first mortgage honds,
series E, due April 1, 1981, Purpose, to repay bank loans
and for new construction. .Price, 101.42% snd accrucd
interest.” Offered by White, Weld & Co. and Kidder, Pea-
body: & Co. Oversubstribed,

Worcester County Electric Co, 3% % first mortgage bonds,
series B, due March 1, 1931, Purpose, to -epay bank loans
and notes and advances and for new construction. Price, ’
101.54% and accrued interest. Offered by Halsey, Stuart
& Co, Inc.; American Securities Corp.; Chace, Whiteside,
Warren & Sears, Inc.; ayton Securitics Corp.; Cooley
& ‘Co.; E. M. Newton & Co.; Eauitable Se-urities Corp.;
Otis & Cou.; Wm. E. Pullotk & Co., Inc.; Shields & Co.;
Stern Brothers & Co.; Thimas & Co.; Weeden & Co. Inc.

$12,000,000

O
$110,135,0C0

gitized for FRASER
tp://fraser.stlouisfed.org/

first mortgage and collaﬁemll '

+$22,500,000

#60,000,000

#1,000,000

#8,400,000

$91,900,000

#$20,000,000

IRON, STEEL, COAL, COPPER, ETC.
Crucible Steel Co. of America 3%2% first mortgage sinking
fund bonds, series B, due 1966. Purpose, for expansion
program, Placed privately with an institutional investor
through The First Boston Corp.
Republic Steel Corp. 3% sinking fund convertible deben-
tures to mature March 1, 1954 to March 1, 1966, incl,
Purpose, for additions and improvements, Plnceq privately
with Metropolitan Life Insurance Co. and Equitable Life
Assurance Soclety of the United States.
Signode Steel Strapping Co. promissory notes, Purpose,
for plant expansion, Placed privately with Prudential
Insurance Co, of America.

United States Pipe & Foundry Co. 15-year sinking fund,

promissory notes. Purpose, to repay bank loans and for
working capital, Placed privately with New York Life
Insurance Co. and Provident Mutual Life Insurance Co.

EQUIPMENT MANUFACTURERS
General ' American - Transportation Corp, 33%4:%
promissory notes dated April 30, 1951 and due April 30,
1971. Purpose, refunding ($13,820,625) and for working
capital ($6,179,375). Placed privately with three institu-
tional investors.

OTHER INDUSTRIAL AND MANUFACTURING

€$25,000,000

#30,000,000

5,000,000

Anderson, Clayton & Co. 3%% sinking fund debentures
due 1971, Purpose, to reduce bank loans. _Placed pri-
vately with Equitable Life Assurance Society of the
United States.
Burlington Mills Corp. 3% promissory notes due March 1
1970. Purpose, for expansion program. Placed privately
with the Equitable Life Assurance Society of the United
States and Metropolitan Life Insurance Co. through Kid-
der, Peabody & Co.

Carnation Co, 27 % sinking fund debentures due April 1,
1976. Purpose, for plant expansion and working capital.
Placed privately with institutional investors through Kid-

" der, Peabody & Co.

#600,000

#10,000,000
#15,000,000

2,000,000

#3,500,000

3,000,000

© £10,000,000

#1,500,000,

“25,000,000

#1,500,000

#6,000,000

#1,250,000

*3,500,000

250,000

#17,000,000

1,000,000
*1,000,000

*100,000

& i

1,500,000

5,000,000
*500,000

15,000,000

Cavalier Corp. 3%% promissory notes due April 1, 1966.
Purpose, for general corporate purposes. Placed privately
with institutional investors through Kidder, Peabody & Co.-
Cleveland Graphite Bronze Co. 3% % . promissory notes
due in 1971, Purpose, for expansion program. Placed
privately with Metropolitan 'Life Insurance Co. through
F. Eberstadt & Co., Inc., and Prescott & Co.

Columbia Broadcasting System, Inc. 20-year 3%2% promis-
sory notes. Purpose, for general corporate purposes.
Placed privately with Prudential Insurance Co, of America
and Metropolitan Life Insurance Co.

Delta Tank Manufacturing Co. and  General Gas Corp.
long-term notes. Purpose, for general corporate purposes.
Placed privately through Kidder, Peabody & Co.

Devoe & Raynolds Co., Inc. 20-yéar 3% sinking fund

debentures dated April 1, 1951 and due April 1, 197L.-

Purpose, for general corporate purposes. Placed . privately
with institutional investors through Shields & Co.
Duplan Corp, 15-year 3%% sinking fund notes due
April 1,/ 1966, Purpose, for working capital, Placed pri-
vately with New York Life Insurance Co. through Lehman
Brothers. , s ,
Endicott Johnson Corp., 2.90% - 15-year promissory notes
due to April. 1, 1966. Purpose, to fund short-term bor-
rowings and increase working capital, = Placed privately
through Goldman, Sachs & Co. 2

Ferro Corp, (formerly Ferro Enamel Corp.) long-term
oan, Purpose, for expansion of business, Placed pri-
vately with Prudential Insurance Co. of America.

Food Machinery & Chemical Corp. 3.20% 25-year sinking
fund debentures, dated March 15, 1951 and due March 15,
1976. Purpose, for expansion program, Price, 100% and
acerued interest. Placed privately with institutional in-
vestors through XKidder, Peabody & Co. and Mitchum,
Tully & Co. 4

Fuller Manufacturing Co. 12%-year term:loan, Purpose,
for expansion program -and working capital. Placed pri-
vately with an insurance company. "
General Refractories Co, 3%2% promissory notes, due
serially to 1966, Purpose, for expansion program. Placed
privately with institutional investors, including Prudential
Insurance Co. of America.

Goebel Brewing Co. 15-year 2% % promissory - notes, due
1966. Purpose, to modernize plant and to replace advances
to subsidiary, Placed privately with Sun Life Assurance
Co. of Canada, Massachusetts Mutual Life Insurance Co.
and Manufacturers Life Insurance Co. through Nauman,
McFawn & Co. 8

International Milling Co. 2% % sinking fund notes, due
March .1, 1971. Purpose, to increase working capital.
Placed privately with institutional investors through Kid-
der, Peabody & Co.

Kee Zipper Corp, 15-year 5% income notes due May 1,
1966 and 30,000 shares of common stock: (par one.cent)
in units of a $100 note and 12 shares of stock. Purpose,
to repay loans, purchase equipment and raw materials
and for working capital, Price, $119.92"per unit, Offered
publicly by company ‘‘as a speculation,”
writing, T

Marathon Corp. 3% notes, due serially to: 1965. Purpose,
for capital expenditures and general corporate purposes.
Placed privately with Equitable Life Assurance Society
of the United States. { .
Mead Corp. 3% % to 3%% promissory hotes, due serially
June 1, 1951 to Dec. 1, 1961. Purpose, for plant additions
and working capital. -Placed privately with Northwestern
Mutual Life Insurance Co, and The First National Bank
.of Chicago. ' .

North American Cement Corp. 2'2% to 3% serial notes
due April 1, 1952 to Oct. 1, 1956, Purpose, for plant ex-
pansion, Placed privately with a group ‘of itutional

20-year .

without under-.

#6,000,000

#1,500,000

$181,700,000

$300,000
300,000
800,000

400,000

1,000,000

200,000

$3,060,000

#$1,500,000

#$1,000,000

#$1,950,000

¥2,500,000

2,000,000

‘Otis & Co.;

Noyes, Graham, Parsons & Co.;
W. E. Hutton & Co.; Dean Witter & Co.; Laurence M.
Marks & Co.; Merrill, Turben & Co.; Reynolds & Co.;
Spencer Trask & Co.; Tucker, Anthony & Co.; Ball, Burge
& Kraus; Curtiss, House & Co.; Fahey, Clark & Co.; Field,
Richards & Co.; The First Cleveland Corporation; Fulton,
Reid & Co.; Hayden, Miller & Co.; The Milwaukee Com-
pany; W. H. Newbold's Son & Co:; The Ohio Company;
Prescott, Hawley, Shepard & Co., Inc.; Riter
& Co.: William R. Staats Co., Incorporated; G. H. Walker
& Co.. E. W. Clark & Co.; J. M. Dain & Company; H. L.
Emerson & Co., Inc.; Janney & Co.; T. H, Jones & Co.;
Moore, Leonard & Lynch; Piper, Jaffray & Hopwood; Chas,
W. Scranton & Co.; Stroud & Co., Inc. and Yarnall & Co.

Tucker’'s (Mrs.) Foods, Ine. 3.35%  promissory notes, due
serially t o April 1, 1966. Purpose, for expansion program
and other corporate purposes. Placed privately with The
Equitable Life Assurance Society of the United States,
Uarco, Inc. 2.95% 15-year promissory notes. Purpose, for
new equipment and machinery. Placed privately with
Massachusetts Mutual Life Insurance Co. and Union Cen=
tral Life Insurance Co. . .

corporated; Hemphill,

LAND, BUILDINGS, ETC.
Brothers of the Christian Schools .of Lafayette, La., Inc,
3Y first mortgage bonds due Nov, 1, 1953-1972, inclu-
sive. Purpose, for new construction, Price, 1021, andl
accrued interest. Offered by John Dane of New Orleans, La,

Church of the Sacred Heart, East Grand Forks, Minn,
first mortguge 3%, 3%% and 3% % real estate bondg
due $20,000 each, from July 1,-1953 to 1960, inclusive,
and $140,000, due July 1, 1961, Purpose, for new con=
struction. Price, 100 and accrued interest, Offered by
Keenan & Clarey, Inc. e
De Paul Hospital, St. Louis, Mo. first mortgage 2%%,
2%7% and. 3% serial ponds due semi-annually Oct. 15,
1951 to April 15, 1961, inclusive. Purpose, for new con=
struction. Price, 100 and acerued interest, .Offered by
Dempsey-Tegeler & Co. .
Diocese of Superior and Catholic Congregation of the
Sacred Heart of Jesus, Superior, Wis. first mortgage 2% %'
to 3% % serial bonds dated Feb, 1, 1951, due semi-annually
from Aug. 1, 1953 to Feb. 1, 1966, inclusive. Purpose, to
repay temperary loans and for new construction. Prices,
ranging from 100 to 101 and accrued interest, according ta
maturity, Offered by B. C. Ziegler & Co. i
St. Peter’s Evangelical Lutheran Church of Grand Rapids
(Mich.) 3%% first mortgage bonds, due serially 1952 to
1961, inclusive. Purpose, for additions and improvements,
Price, 101 and accrued interest, Offered by B. C. Ziegler
Co. 4 “
Sisters of Charity of Blessed Virgin Mary of St. Joseph,
Yowa 2%%-3% first mortgage serial bonds, due semi=
annually May 1, 1952 to Nov. 1, 1963, inclusive. Purpose,
for new construction, Price, 100; and - accrued interesty
Offered by R, G. Mills & Co. :
Sisters of St. Joseph of the Third Order of St. Francis
(Wis.) 2%% to 3% % direct. obligation notes, due May 10
from 1953 to 1966, ‘inclusive. Purpose,-for new construce

‘tion, | Price, 100 and accrued interest. ‘Offered by McMa=

hon & Hoban, Inc.

RUBBER
Dayton Rubber Co. 3%% promissory notes, maturing
Dee. 1, 1965 (due serially beginning Dec. 1, 1954). Purs
pose, for working capital, Placed privately with the
Equitable Life Assurance Society of the Uuited States
through Lebman Brothers, ) }

, SHIPPING !
Mississippi Valley Barge Line Co, 47 first preferred
mortgage bonds, due 1965. Purpose, to build additional
parges. Sold privately to a group of insurance firms,

MISCELLANEOUS
Automatic Canteen Co. of America 4% % serial notes, due
April 1, 1¢61. Purpose, refunding ($1,822,000) and for
working capital ($128,000). Placed privately with New
England Mutual Life Insurance Co. .
Grand Union, Co. 3% promissory notes, due in 1966.
Purpose, - for general corporate purposes. Sold  privately
to two instituticnal investors. i
Hecht Co.. 3%  17-year promissory note maturing -April
1, 1968, Purpose, for working capital. Placed privately

’

. with Metropolitan Life Insurance Co, §

25,000

135,000
+#2,000,000

*10,000,000

" #10,000,000

125,000

investors through Hemphill, Noyes, 'Graham, Parsons &
Co. % & ‘

Paragon Electric Co, 10-year promissory notes dated March
22,.1951 and due serially through March 22, 1961. Pur-
‘pose, for general corporate purposes. Placed privately
through Loewi & Co. . I . .

Plywood, Inc. 6% sinking fund debentures, series A (with
seven-year stock purchase warrants attached), Purpose,
refunding ($535,000), for new construction and working
capital ($965,000). Price, 100 and accrued interest, Un-
derwritten by H. M. Byllesby & Co. (Inc.); P. W. Brooks
& Co. Inc.; Blair, Rollins & Co. Inc.; Butcher & Sherrerd;
Wagenseller & Durst, Inc,; Baker, Simonds & Co.; E. W.
& R. C. Miller & Co.; Battles & Co., Inc.; R, H. Johnson
& Co., and John L. Nolan & Co., Inc, Oversubscribed.

Reeves Brothers, Inc. 3% promisscry note due April 1,
1971. Purpose, for new construction. Placed privately
through Lehman Brothers and Commercial Investment
Trust Inc.

Standard Cap & Seal Corp. 3'2% promissory notes, due
1961. Purpose, for expansion program and working capi-
tal, Placed privately with The Mutual Life Insurance Co.
of New York.

Thompson Products, Inc. 3% % 20-year sinking fund de-
bentures, .due April 1, 1971. Purpose, to repay bank loans
and for expansion program, - Price, 100% and accrued
interest. Underwritten by Smith, Barney & Co.; McDonald
& Co.; Shields & Co.; Eastman, Dillon & Co.; Hornblower
& Weeks; Kidder, Peabody & Co.; Merrill, Lynch, Pierce,
Fenner & Beane; Paine, Webber, Jackscn & Curtis; White,
Weld & Co.; Clark, Dodge & Co.; A. G. Becker & Co. In-

$28,735,000

Key West Propane Gas Corp. 6% first mortgage bonds,
series- A, due 1965. Purpose, for general corporate pur<
poses,. Price, at 100, Offered by Bioren & Co. {

Marysville. Newspapers, Inc. 5% 12-year secured debens
tures, due. March 15, 1963. Purpose,- for working capital
and repay: short-term loans. Price, 100 and acerued ine
terest. Underwritten by The Ohio Company. !

1
Southwestern Investment Co. 3%:% unsecured notes, due
Oct. 1, 1958, Purpose, to reduce short-term borrowings
and for working capital. Placed privately with an insure
ance company. 5 ;
United Air Lines, Inc. 15-year 3% % debentures, series B,
due Feb. 1, 1967. Purpose, to purchase -additional aircraft,
Placed privately with institutional...mvestors through
Harriman Ripley & Co.; Inc. iy ]

United Paramount Theatres, Inc. 3% % - notes, due 1971,
Purpose, to retire bank loans and -to acquire and res
arrange company's . assets.. Placed privately with an in=
surance company through Lehman Brothers who acted,
as technical and financial adviser to United Paramount.
West Florida Gas & Fuel Co., Inc. 15-year 5% debentures
due July 1, 1962. Furpose, for expansion, equipment and
working capital. Price, at 100, Offered by company to
residents of Florid: only.

Short-Term Bonds and Notes (Issues Maturing Up to

..and.Including Five Years) s
PUBLIC UTILITIES '

#$600,0600 Central Ohio Light & Power Co. 23%3% 3-year promis=

Farm Loan and Government Agency Issues

$60,145,000

30,000,000 Federal

$90,145,000

$1,70C,000

sory note. Purpose, refunding. Placed privately with an
insurance company.

Federal Intermediate Credit Banks 215% consolidated
debentures dated May ‘1, 1951 and due Feb. 1, 1952,
Purpose, refunding. ‘Price, at par. Offered by Macdonald
G. Newcomb, New York fiscal agent.

Intermediate Credit Banks 2% consolidated
debentures, dated May 1, 1951 and ‘due Aug. 1, 195L
Purpose, refunding ($710,000) and “new money’ ($29,«
250,000). Price, at par. Offered by Macdonald G. New=
comb, New York, {iscal agent.

United States Possessions
Honolulu (Cily and County of), Hawaii 2.807, 27% and
Ya% bonds, due $68,000 annually April 1, 1956 to
1950, inclusive. Purpose, for varlous purposes. Price, to

*Represents issues placed privately.
iIndicates issues sold competitively.”
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yield 1.50% to 2.25%, according to maturity. Offered
by Halsey, Stuart & Co. Inc.; Hallgarten & Co.; First
of Michigan Corp.; Otis & -Co.  (Inc.); Byrné & Phelps
Inc.; and William R. Staats Co.

STOCKS

par value are taken at par, while pre-

1

(Preferred stocks of a stated

= ferred stocks of no par value and all classe.
s of common stock are
- computed at their offering prices.)

k]

\/317,74 1,967

PUBLIC UTILITIES .

American. Gas .&. Electric .Co. 339,674 shares of common
stock (par $10). Purpose, to invest, in equity securities
of operating subsidiaries in order to finance system’s-
construction program. Price, $52.25 per share. Offered by.
company for subscription by common stockholders, with-
out underwriting. Oversubscribed.

7 #175,000 Atlantic County Water Co. of New Jersey 1,750 shares

. of 4.60% cumulative preferred stock, series A (par $100).
Purpose, for new construction. Pleased privately with an

. institutional investor. '

- 1,140,000 California Water & Telephone Co. 40,000 shares - of
common stock (par $25). Purpese, for repayment of
bank loans and for additions and improvements. Price,
$28.50 per share. Underwritten by Blyth & Co., Inc.;
Central Republic Co. (Inc.); Dean Witter & Co.; H. M.
Byllesby & Co. (Inc.); Walston, Hoffman & Goodwin;
Mason Brothers; Crowell, Weedon & Co.; Hill, Richards
& Co.; Lester & Co.; First California Co.; Wesley Hall

S & Co. and Hope & Co.

\/ 266,518 Colorado Central Power Co. 19,037 shares of common

stock par $5). Purpese, for construction program. Price,

$14 per share, Offered by company for subscription by

cominon  stockholders, without underwriting. - Oversub-
scribed.

\/‘4,150,000 Columbus & Southern Ohio Electric Co. 200,000 shares
"of common stock (par $5). .Purpose, to repay bank
©*loans and for construction program, Price, $20.75 per
‘share: " Underwritten by Dillon, Read & Co. Inc.; A. C.
Allyn“& Co., Inc.; Bache & Co.; Ball, Burge & Kraus;
Elyth'& Co., Inc.; Curtiss, House & Co.: Fahey, Clark
& Co.; Field, Richards & Co.; The First Boston. Corp.;
The First Cleveland Corp.; Fulton, Reid & Co.; Goodbody
& Co.; W. D. Gradison .& Co.; Hayden, - Miller & Co.;
Hemphill, Noyes, Graham, Parsons .& Co.; Hornblower
& Weeks; W. E. Hutton & Co.; T. H. Jones & Co.; John
~B. Joyce & Co.;' W. C. Langley & Co.; Lazard Freres &
Co.; McDonald & Co.; Merrill Lynch, Pierce,” Fenner &
-Beane; Merrill, Turben & Co.; The Ohio Co.; Paine,
Webber, Jackson & - Curtis; Prescott, -Hawley, Shepard
& Co., Inc.; Seasongood. & Mayer; Stone & Webster
Securities *Corp.; Sweney Cartwright & Co.; Spencer
Trask & Co.; Vercoe & Co, and Westheimer & <Co.

/ Oversubscribed.,

251,108 Dayton. Power & Light Co. 9,566 shares of common
- ; stock. (par. $7). Purpose,  for general corporate. pur-
‘) poses. Price, $26.25 per share. Subscribed for by em-

‘/_' ployees under “Employees’ Stock Plan.”
16,247,344 Detroit Edison Co. 810,320 shares of common -stock (par
7 $20). Puropse,: to. finance - expansion program, Price,. at
par to stockholders and $22 to public. Offered by com-
pany for subscription by common stockholders, without
underwriting. A total . of 789,848 shares were . sub-
scribed for and the remaining 20,472 shares were sold
to First of Michigan Corp.;. Watling, .Lerchen & Co.;
and Nauman, Mcrawn & Co. for reoffering to public,

© 250,000 Gas Light Co. of Columbus, Ga. 5,000 shares of 6%

: = cumulative preferred stock (par $50). Purpose, to ex-
pand natural gas distribution  system. . Price, at par,
Offered by company for subscription by commmon stock-
holders, without. underwriting.

300,000 Greenwich Gas Co. 60,000 shares of common’ stock (no
par). Purpose, to retire bank  loans and for capital
additions. Price, $5 per share. Offered by company
for subscription by common stockholders.. Unsubscribed
shares (approximately 27,000 shares). Underwritten by
F. L..Putnam & Co.

\/13,664.375 Guif States Utilities Co, 164,691 shares of common. stock
. (no par). Purpose; for expansion program. Price, $22.25
. Per share.. Offered by Merrill Lynch, Pierce, Fenner &
Beane; Lehman Brothers; Hallgarten & Co.; Hayden, Stone
& Co.; Hornblower & Weeks: Laurence M. Marks & Co.;
Paine, Webber, Jackson & Curtis; Central Republic.Co:
(Inc.); Harris, Hall & Co. (Ine.); Stein Bros. & Boyce;
Lester & Co.; Newhard, Cook & Co.; Reinholdt & Gardner;
Wathing, -Lerchen- &: Co.; Mason-Hagun, inc.; wuuahty,
: Wells & Co.; Dallas Rupe & Son, and Woolfolk ‘& Shober.
~1,000,000 Indiana Associated Telephone Corp. 20,000 shares-of $2.50
cumulative preferred stock (no par). Purpose, to repay
borrowings in connection with construction program. Price,
$50 per share and. accrued dividends. Underwritten by
Paine, Webber, Jackson & Curtis; Stone & Webster Securi~
ties Corp.; City Securities Corp.; Indianapolis, Bond and
Share Corp.; Collet & Co., Inc.; Kiser, Cohn &-Shumaker,
Inc.,, and R. M. Maverstein Co, - LR

Inter-County Telephone & Telegraph Co, 3,000 shares of
5% cumulative preferred stock, series B (par $25), : Pur-
pose, for expansion and improvements and for other gen~
. eral corporate purposes. Price, at par, Underwritten by
Florida Securities Corp. and H, W, Freeman & Co.
~1,433,114 Inter-Mountain Telephone Co. 142,500 shares of common
t stock (par $10). Purpose, to reduce bank loans. Price, $10
per share to stockholders and $11 to public. Offered. by
company “for - subscription by stockholders (Southern Bell
Telephone '& 'Telegraph Co, and The Chesapeake & Poto-
mac Telephone  Co. of Virginia purchased 64,164 of said
shares). . Remaining 78,336 shares (unsubscribed 8,114
! shares)  underwritten Ly Courts & Co.; BEquitable Securi-
- ties Corp.; Mason-Hagan, Inc.; Scott, Horner & Mason,
2 Inc.; Clement A, Evans & Co., Inc.; The Robinson-Hum-
/ phrey Co., and Johnston, Lemon & Co. All shares sold.
11,650,000 Mountain States Power Co. 150,000 shares of common
- stock (par $7.25). Purpose, to repay short-term loans and
b for new ccnstruction. Price, $11 per share. Offered- by
Blyth & Co., Inc., and Dean Witter & Co.

1,579,100 Mountain States Telephone & Telegraph Co. 15,791 shares
of capital stock (par $100). Purpose, to repay advances
from American Telephone & Telegraph Co., parent, and
for expansion program. Price, at par, Subscribed for by
minority stockholders. In additicn, parent subscribed for

3 180,160 shares.

Vl41,363,827 Oklahma Gas & Electric Co. 94,371 shares of cominon
stock (par $10). Purpose, for construction program.
Price, $19.75 per share. Offered by company for subscrip-
tion by stockholders cther than Standard Gas. & Electric
_Co., parent. All subscribed for, Standard Gas subscribed
for an additional 121,009 shares,

/
\/ 44,006,422 Pacific Gas & Electric Co. 1,419,552 shares of common
stock ‘(par $25). Purpose, for new construction. Price,
$31 per share. Offered by company for subscription by
common stockholders. Unsubscribed chares (44,159), -Un-
derwritten by Blyth & Co.; A. C. Allyn and Co., Inc.;
American- Securities Corp.; Bache & Co.; Bacon, Whipple
& Co.; Bailey & Davidson; Robert W. Baird & Co., Inc.;
Baker, Watts & Co.; Baker, Weeks & Harden; Ball, Burge
& Kraus; J. Barth & Co.; Bateman, Eichler & Co.; Bear,
Stearns & Co.; A. G. Becker & Co. Inc.; Bingham, Walter
& Hurry; Blair, Rollins & Co. Inc.; William Blair & Co.;
Blunt Ellis & Simmons; Boettcher & Co.; Bosworth, Sul-
livan & Co., Inc.; J.”C. Bradford & Co.; Alex. Brown &
Sons; Brush, Slocumb & Co.; H. M. Bylleshy & Co. (Inc.);
Quincy Cass Associates; Central Republic Co. (Inc.); Chace,
Whiteside, Warren & Sears, Inc.; Clark, Dodge & Co.;
E. W. Clark & Co.; Richard W. Clarke Corp.; Coffin &
Burr Inc.; Cohu & Co.; Julien Collins & Co.; Conrad,

ized for FRASER

aser,stlpuisfed.org/_ . . .

Bruce & Co.; Cooley & Ca.; Courts & Co.; Crowell, Weeden
& Co.; Curtiss, House & Co.; J. M. Dain & Co.; Davies &
Mejia; Davis, Skaggs & Co.;" R. L. Day & Co.; DeHaven &
Townsend, Crouter & Bodine; Dempsey+Tegeler & -Co.;
Denault & Co.; Dewer & Co.; Dick & Merle-Smith; R. S.
Dickson & Co., Inc.; Dillon, Read & Co. Inc.; Dominick &
Dominick; Drexel .& Co,; Calvin E. Duncan & Co:; Francis
I duPont & Co.; Eastman, Dillon & Co.; Elworthy & Co.;
Equitable, Securities Corp.; Estabrook & Co.;.Clement A.
Evans & Co., Inc.; Fahey, Clark & Co.; Fairman & Co.;
Farwell, Chapman & Co.; Fewel & Co.; Field, Richards &
Co.; The First. Boston. Corp.; First California Co.; The
First Cleveland Corp.; First of Michigan Corp.; First
Southwest Co.; Foster & Marshall; Maxfield H. Friedman;
Fulton, Reid & Co.; Robert Garrett & Sons; Glore, Forgan
& Co.; Goldman, Sachs & Co.; Granvery, Marache & Co.;
Wesley Hall & Co.; Hallgarten & Co.; Hallowell, Sulzberger '
& Co.; Hannaford & Talbol; Harbison & Henderson; Wm.
P. Harper & Son & Co.; Harriman Ripley & Cn., Ino.; Harris,
Hall & ‘Co. (Inc.); Hayden, Miller & Co.; Hayden, Stone
&. Co.; Hemphill, Noyes, 'Graham, Parsons & Co.; Henry
Herrman & Co.; Hill, Richards & Co.; J..J. B. Hilliard &
Son; J. A. Hogle & Co,; Holmes & Sandman; Holt & Col-
lins; Hooker & Fay; Hope & Co.; Hornblower & Weeks;
E. F. Hutton & Co.; W. E. Hutton & Co.; The Illinois
Company; William D, James 'Co.; Johnson, Lane, Space
and Co., Inc.; Johnston, Lemon & Co.; Jones, Cosgrove &
Miller; Robert C..Jones & Co.; T. H. Jones & Co.; Kaiser
& Co.; Kalman & Co., Inc.; Kerr & Bell; A. M. Kidder
& Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.;
Frank Knowlton & Co.; Kuhn, Loeb & Co.; Laird, Bissell
& Meeds; W, C. Langley & Co.; Lawson, Levy & Williams;
Lazard Frerés & Co.; H. Irving Lee & Co.; Lee Higginson
Corp.; John C, Legg & Co.; Lehman Brothers; William
Leib & Co.; Lester & Co.; Carl M. Loeb, Rhoades & Co.;
Irving Lundborg & Co.; Laurence M, Marks & Co.; Mason
Brothers, Mason-Hagan, Inc.; A. E. Masten & Co.; J. Earle
May & Co.; McAndrew & Co. Inc.; McCormick & Co.;
McDonald &- Co.; Merrill Lynch, Pierce, Fenner & Beane;
Merrill, Turben & Co.; Revel Miller & Co.; The Milwaukee
Co.; Mitchum, Tully & Co.; Moore, Leonard & Lynch;
Morgan & Co.; Morgan Stanley & Co.; F. S. Moseley &
Co.: Mullaney, Wells & Co.; Newhard, Cook & Co.; J. C.
Newsome & Co.; The Ohio Company; Pacific .Coast Secu-
rities Co.; Pacific Co. of California; Pacific Northwest Co.;
Paine, Webber, Jackson & Curtis; Peters, Writer & Chris-
tensen, Inc.; Pflueger & Baerwald; Piper, Jaffray' & Hop-
wood; Prescott, Hawley, Shepard & Co., Inc.; R. W. Press-
prich & Co,; Putnam & Co.; Raggio, Reed & Co.! Rauscher,
Pierce & Co.' Inc.; Daniel Reeves & Co.; Reinholdt &
Gardner; Reynolds & Co.; Richey, Baikie & . Alcantara;
‘Riter & Co.;" The Robinson-Humphrey Co.;' L. F, Roths-
_child & Co.; Salomon Bros. & Hutzler; Schwabacher &
~Co.; Scott & Stringfellow; Chas. W. Scranton & Co.; Frank
C. Shaughnessy & Co.; Shearson, Hammill & Co.; Shields
& Company; Shuman, Agnew & Co.; Singer, Deane &
Scribner; Smith,” Barney & Co.; -Smith, Moore & Co.;
F. 8. Bmithers & Co.; William R. Staats Co., Inc.; Stark-
weather & Co.; Stein Bros. & -Boyce; Stephenson, Ley-
decker &, Co.; Stern Brothers & Co.; Stern; Frank &
Meyer; -Stewart, Scanlon & Co.; Stix & Co.: Stone, &
Webster Securities Corp.; Stone ‘& Youngberg; J. S. Straus
& Co.; Stroud & Company, Inc.; Sutro & Co:; Henry F,
Swift & Co.; Swiss American Corp.; Spencer Trask & Co.;
Tucker & Company; Tucker, Anthony & Co.;- Union Se-
curities Corp.; Wagenseller & Durst, Inc.; G. H. Walker
& Co.; Walston, Hoffman & Goodwin; Watling, Lerchen
. & Co.; Weeden & Co., Inc.; C. N. White & Co.; White,
Weld and Co.; Whiting, Weeks & Stubbs; ‘Wilson, John-
son. & Higgins; Dean  Witter & Co.; Woodard-Elwood &
Co.; Wood, Struthers & Co.; Wulff, Hansen & Co., and
Yarnall ‘& Co,

| 19,221,436 Pacific. Lightine: Corp. 369.643. shares of common Sstock

(no par). Purpose, .to repay. bank loans and for ad-
vances to subsidiaries. Price, $52 per share. Underwritten
by *Blyth- & Co, Inc.; J. Barth & Co.; Bateman, Bighler
. & Co.; A. G. Becker & Co. Inc.; Bingham, Walter &
 Hurry; -Brush, Slocumb & Co.;- Quincy Cass Associates;
Central Republic Co.. (Inc,); Conrad, Bruce & Co.;
Crowell, Weedon & Co.; Davies & Mejia; Davis, Skaggs
& Co.; Dempsey-Tegeler & Co.; Calvin E. Duncan & 'Co.;
Francis.I, duPont & Co.; Elworthv & Co.; Fewel & Co.;
The First' Boston Corp.; First California Co.; Maxfield
H. Friedman; Gross, Rogers & Co.: Wesley Hall & Co.;
Hallgarten & Co.; Harbison & Henderson;' Harriman
Ripley’ & Co,, Inc.; Hill, Richards & Co.; J. A. Hogle
& Co.; Holt & Collins; Hooker & Fay; Hope & Co.; E. F:
Hutton & Co.: William D. James & Co.; Jones, Coszrove
& Miller; Kerr & Bell; Frank Knowlton.& Co.; W. C.
" Langley & Co.; Lawson, Levy & Williams; William Lieb
& ' Co.; ~Lester -& Co.; Irving Lundborg & Co.; Mason
Brothers; McAndrew Co. Inc.; Merrill Lynch, Pierce,
‘ Fenner & Beane; Revel Miller & Co.; Mitchum, Tully &
“Co.; Morgan & Co.; Pacific Coast Securities Co.; Pacific
Co. “of  California; Paine, Webber, Jackson & Curtis;
Raggio,” Reed- & Co.; Schwabacher: & Co.;; Prank- C.
Shaughnessy- & Co.;-Shumen, Agrew & Co.: Smith, Barney
& Co.; William R. Staats-Co., Inc.; Stephenson; Leydecker
& Co.; Slern, Frank; Meyer & Fox; .Stone & Webster
Securities ' Coi; Stone & Youngberg; Sutro & Co.; Hehry
F, Swift & Co.; Wagenseller & Durst, Inc.; Walston,
Hoffman & Goodwin; Weeden & Co, Inc.; White, Weld
& Co.; C. N, White & Co.; Wilson, Jobnson & Higgins;

Dean Witter & Co., and Wulff, Hansen & Co.

562,500 Piedmont. Natural Gas' Co., Inc. 125,000 shares of com-

mon; stock  (par $1), ' Purpose, for new construction,
Price; $4.50 per share, Offered by company for subscrip-
tion by stockhclders., Underwritten by White, Weld & Co.;
Stone & Webster Securities Corp.; A. M, Law & Co.,
and -Mason-Hagan, Inc. Oversubscribed,

'$11,375,000 Southern Co. 1,000,000 shares of common stock (par $5).

Purpose, to purchase additional' common stock of sub-
sidiaries, Price, $11.27% per share. Offered by Lehman
Brothers;, American Securities Corp.; Geo. G. Applegate
& Co.; Bache & Co.; Bacon, Whipple & Co.; Robt. W.
Baird & Co., Inc.; J. Barth & Co.; Bateman, Eichler &
Co.; A, G. Becker & Co. Inc.; Bingham, Walter & Hurry;
Blair, Rollins & Co. Inc.; Willlam Blair & Co.; Boenning
& Co.; Branch, Cabell & Co.; Byron Brooke & Co.;
Brush,” Slocumb & Co.; E. W, Clark & Co.; Clayton
Securities Corp.; Julien Collins &. Co.; Crowell, Weedon
& Co.; Cruttenden & Co.; Davis, Skaggs & Co.; Dempsey
& Co.; Dempsey-Tegeler & Co.; Detmer '& Co.; Dixon
Bretscher Noonan Inc.: A, G. Edwards & Sons; Este
& Co.; Fahey, Clark. & Co.; Farwell, Chapman & Co.;
Ferris & (o.; Foster & Marshall; Freehling, Meyerhoff
& Co.; Friedman, Brokaw & Co.; Robert Garrett & Sons;

" Goodbody & Co.; Granbery, Marache & Co.; Hallgarten
& Co.; Hamlin: & Lunt; Harrison & Co.; Hayden, Stone
& Co.; Hill Richards & Co.; J. J. B. Hilllard & Son;
W, E. Hutton & Co.; The 1llinois Company; Indianapolis
Bond & Share Corp.; Janney & Co.; Jenks, Kirkland &
Grubbs; Edward D. Jones & Co.; T. H. Jones & Co.;
A. M: Kidder & Co.; John Kormendi Co.; Lee Higginson
Corp.; Lester & Co.; Loewi & Co.; Mason, Moran & Co.;
McCourtney-Breckenridge & Co.; Mead; Miller & Co.;
Merril, Turben & Co.; Mullaney, Wells & Co.; Murphey
Favre, Inc.; Newburger & Co.; Newhard, Cook & Co.;
Paine, Webber, Jackson & Curtis; Roger 8. Palmer Co.;
Putnam & Co.; Rambo, Close & Kerner, Inc.; Reinholdt
& Gardner; -Reynolds & Co.; Riter & Co.; Rowles, Win«
ston & Co.; Schoelikopf, Hutton & Pomeroy, Inc.; Schwa-
bacher & Co.; Scott & Stringfelow; Shaughnessy & Co.,
Inc.; Shearson, Hammill & Co.; Robert Showers; Shuman,
Agnew & Co.; Sills, Pairman & Harris, Inc.; Stein Bros.
& Boyce; Stern Brothers & Co.; Stifel,. Nicolaus & Co.,
Iuc.; Straus & Blosser; Suplee, Yeatman & Co., Inc.;
Henry F. Swift & Co.; Swiss American- Corp.; Uhlmann
& Latshaw, Inc.; Wagenseller & Durst, Inc.; Watling,
Lerchen & Co.; Weeden & Co., Inc.; J. R. Williston & Co.;
Harold E. Wood & Co.; Wyatt, Neal & Waggoner; F. 8.
Yantis & Co., Inc., and Zuckerman, Smith & Co.

kb

+ 9,600,000 T

!

=

Gas Tra ission Co, 400,000 shares of com-
mon stock (par $5). Purpose, to repay bank loans and
for exponsion program. Price; $24. per share. Under-‘:'
written by Stone & Webster Securities Corp.; White, 7/
Weld & Co.; Lovett, Abercrombie & Co.; Bacon, Whipple
& Co.; Robert ‘W. Baird & Co., Inc.; Bateman, Eichler
& Co.; Biyth & Co, Inc.; Bosworth, Sullivan & Co., Inc.;
Central Republic Co. (Inc.); Clark, Dodge & Co.; E. W. .
Clark & Co.; C. C. Collings and Company, Inc.; DeHaven
& ‘Townsend, Crouter & . Bodine; Dewar, Robertson &
Pancoast; Dillon, Read & Co. Inc,; Dittmap and Co.;
Drexel & Co.; Equitable Securities Corp.; Estabrook & Co.,;
The FPirst Boston Corp.; First Southwest Co.; Fulton,
Reid- & Co.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
-Hallowell,- Sulzberger & Co.; Harriman Ripley & Co., Inc.;
Harris, Hall & Co. (Inc.); Hemphill, Noyes, Graham,
Parsons & Co.; Hill Richards & Co.; Hornblower & Weeks;"
Kidder, Peabody & Co.; Kuhn, Loeb & Co.; W. C. Langley+
&-Cq.; Lee Higginson Corp.; Lehman Brothers; Laurence
M. Marks & Co.; Mason-Hagan, Inc.; A. E. Masten & Co.;
McCorraick & Co.; ‘Merrill Lynch, Pierce, Fenner & Beamne;
Merrill, Turben & Co.; The Milwaukee Co.; Mitchum, Tully
& Co.; Morgan Stanley & Co.; Moroney, Beissner & Co.;
F. S. Moseley & Co.; Mullaney, Wells & Co.; W.. H, New-
bold's Son & Co.; The Ohio Co.; Pacific Northwest Co.;
Paine, Webber,. Jacksan & Curtis; Prescott, Hawley,
Shepard & Co., Inc.; Rauscher, Pierce & Co. Inc.; Reynolds
& Co.; Riter & Co.; Rotan, Mosle and Moreland; Rcwles,
Winston & Co.; Salomon Bros. & Hutzler; Schmidt, Poole
& Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Scott &
Sringfellow; Chas. W. Scranton & Co.; Shields & Co.;
Smith, Barney & Co.; F. S. Smithers & Co.; William R.
“Staats Co., Inc.; Spencer Trask & Co.; Tucker, Anthony
& Co.; Underwood,- Neuhaus & Co.; Union Securities
Corp.; Vietor, Common, Dann & Co.; G. H. Walker & €o.;
Chas. B, White & Co.; Whiting, Weeks & Stubbs; Dean
Witter & Co.,, and Yarnall & Co.* Oversubscribed.

215,000 Tidewater Telephone Co, 10,000 shares of common stock
(par $20). Purpose, for new construction. Price, $21.50
per sharé. Offered by company for subscription by stock-
holders who are residents of Virginia. Underwritten by
Galleher & Co., Inc. L e

2,960,653 Washington Gas Light Co. 122,400 shares of common
stock (no par). Purpose, to repay bank loans and for
construction program. - Price, $24.10 per share to stock-
holders and $24,62% to public. Offered 'by company for
subscription by common stockholders. Unsubscribed shares
(20,596) underwritten by The First Boston Corp.; John-
ston, Lemon & Co.; Alex. Brown & Sons; Auchincloss,
Parker & Redpath; Folger, Nolan Inc.; Goodwyn & Olds;
* Mackall & Coe; Ferris & Co.; Robinson end Lukens, and
Robert.C. Jonzg & Co. Offering completed.

1,000,000 Wisconsin Power & Light Co. 10,000 shares of 4.80%
cumulative preferred stock (par $100). - Purpose, for new
construction. Price, at par and accrued ' dividends, Of«
fered by .company for subscription by preferred stock-
holders. Underwritten by Smith, Barney & Co.; Robert
W. Baird & Co.,, Inc.; A. C. Allyn and Co.; Inc.; Alm &
Company; A. G. Becker & Co, Inc.; Bell & Farrell, Inc.;
A. C. Best & Co.; Bingham, Sheldon & Co.;, Braun,
Monroe and Co.; Brew Emch Jenkins Co.; Central Re-
public Co. (Inc.); Gardner F. Dalton & Co.; Dayton &
Gernon; H. C. Denison. Co.; Charles Gerlach & Co.;
Gillespie & Wouters; Harley, Haydon &. Co., Inc.; Carter
H. Harrison & Co.; Loewi & Co,; The Mar.hall Co.; The
Milwaukee Co.; Mullaney, Wells & Co.; Paine, Webber, .
Jackson & Curtis; Riley & Co.; Adolph G, Thorsen, and
Ver Meulen & Co, Oversubscribed,

\/1.581.845'Wisconsln_ Power & Light Co. 96,069 shares of common -

stock (par $10). . Purpose, -for new construction. Price,
$16.30 per share- to stockholders and $16.75° to public.
Offered by company for subscription by common. stock-
holders.  Unsubscribed shares (35,378) underwritten by
Smith, Barney & Co.; Robert W. Baird &: Co., Inc.;
A. C. Allyn-and Co., Inc.; Alm & Company; A, G. Beckor
& Co. Inc.; Bell & Farrell, Inc.; A. C. Best & Co.;
Bingham, Sheldon & Co.; Braun, Monroe¢ and, Co.; Brew
Emch Jenkins Co.; Central Republic Co. (Inc.); Gardner
F. Dalton & Co.; Dayton & Gernon; H. C. Denison Co.;
Charles Gerlach & Co.; Gillesple & Wouters; Harley,
Haydon & Co., Inc.; Carter. H, Harrison & Co.; Loewi
& Co.; The Marshall Co.; The Milwaukee Co.; Mullaney,
Wells & Co.; Paine, Webber, Jackson & Curtis; Riley
& Co.; Adolph G. Thorsen, and Ver Meulen & Co.

5142,316,209

IRON, STEEL, COAL, COPPER, ETC.

$163,312 Bristol Silver Mines Cu. 1,633,124 shares of common stock
(par 10 cents). Purpcse,: to carry on.development pro-
gram. Price, at par. Offered by company for subscription
by stockholders, No underwriting involved. -

6,286,022 Granite City Steel Co. 284,114 shares of common stock
(par $12.50). Purpose, for expansion program. Price,
$22.12}; per share. Offered by company for subscription
by ~common stockholders. Unsubscribed shares (6,738)
underwritten by The First Boston Corp.; Merrill Lynch,
Pierce, Fenner & Beane; Americon Securities :Corp.; Ba-
con, Whipple & Co.; Robert W. Baird & Co., Inc.; Ball,
Burge & Kraus; Blunt Ellis & Simmons; Bosworth, Sulli-
van & [Lo., Inc.; Alex. Brown & Sons; Central Republic
Co. (Inc.); Julien Collins & Co.; Dempsey & Co.; Demp-
sey-Tegeler & Co.; A. G, Edwards & Sons; Fahey, Clark
& Co.; Farwell, Chapman & Co.; Goldman, Sachs & Co.;
Harriman Ripley & Co, Inc.; Hayden, Stone & Co.;
Henry, Franc & Co.; Hill Brothers; Hornblower & Weeks;
John Kormendi Co.; Lehman Brothers; Laurence M. Marks
& Co.; McCormick ‘& Co.; McDonald-Moore & Co.; Mc~
Junkin, Patton & Co.; Mead, Miller & Co.; Merrill, Turben
& Co.; The Milwaukee Co.; Modre, Leonard & Lynch; New-
hard, Cook & Co.; Paine, Webber, Jackson & Curtis; Rein-
holdt & Gardner;  Scherck, Richter Co.; I. M, Simon &
Co.; Singer, Deane & Scribner; Smith, Barney & Co.; -
Swith, Moore & Co.; William R. Staats Co., Inc.; Mark
C. Steinberg & Co.; Stifel, Nicolaus & Co., Inc.; Stix &
Co.; Stone & Webster Securities Corp.; Union Security
Corp.; G. H. Walker & Co,; White, Weld & Co. and
Whiting, Weeks & Stubbs. ¥

88,236 Leadville Lead Corp, 88,236 shares of common stock (par
$1). Purpose, for drilling and other expenses. Price, at
par. Offered publicly by company, without underwriting.

5,871,050 Lone Star Steel Co. 640,000 shares of common stock (par .
. © $1). Purpose, refunding ($4,828,000) and for general
corporate purposes ($1,043,05C). Price, $8.55 per share to
stockholders and $9.50 to public. Offered by company for
subscription hy common stockholders. Unsubscribed shares
(420,053). Underwritten by Dallag Rupe & Son; Estabrook
& Co.;: Straus & Blosser; Blair, Rollins & Co., Inc.;
Hayden, Stone & Co.; Lee Higginson Corp.; Sutro & Co.;
H. M. Byllesby & Co., Inc.; Putham & Co.; Cruttenden
& Co.; Paul H. Davis & Co.; Dittmar & Co.; Rauscher,
Pierce & Co.: Link, Gorman, Peck & Co.; Wm. C. Roney
& Co.; Sills, Fairman & Harris, Inc.; Courts & Co.; First
Securities Co. of Chicago; Francis I. duPont & Co.; Hill,
Richards & Co.; Howard, Weil, Labouisse, Friedrichs &
Co.; Lester & Co.; Pacific Co. of California; William- R.
Slaats Co., Inc.; Loewi & Co.; Wheelock & Cummins, Inc.;
Ames, Emerich & Co., Inc.; Bosworth, Sullivan & Co.,
Inc.; Campbell, McCarty & Co., Inc.; Dempsey & Co.;
Draper. Sears & Co.; Fewel & Co.; Granbery, Marache &
Co.; Barrett Herrick & Co., Inc.; S. R. Livingstone &
Co.; F. L. Putnam & Co., Inc.; Riter & Co.; Rodman &
Linn; Charles W, Scranton & Co.; Stroud & Company,
.Inc.; Dewar, Robertson & Pancoast; Fairman & Co.;
Fridley & Hess; Hancock, Blackstock & Co.; Mozroney,

‘aepresents issues placed privately.

* }Indicates issues sold competitively. 5 o
(Continued on page 8) VLAl
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Beissner & Co.; Mullaney, Wells & Co.; David A, Noyes
& Co.; SBanders & Newsom; Texas National Corp.; Under-
wood, Neuhaus & Co.; Binford, Dunlop & Reed; Bradbury-
Ames Co.; Chace, Whiteside, Warren & Sears, Inc.; Clay-
ton Securities Corp.; Emanuel, Deetjen & Co.; W. C.
Gibson & Co.; Grimm & Co.; Hanrahan & Co.; Johnson,
Lane, Bpace & Co., Inc.; McCarley & Co.; McDonald-
Moore & Co.; Perrin, West & Winslow, Inc.; Reinholdt &
Gardner; Wagenseller & Durst, Inc. and White & Co.

300,000 Searchlight Consolidated Mining & Milling Co. 3,000,000

shares of common stock (par 10 cents).
working capital, Price, at par,
public, without underwriting,

Purpose, for
Oftcred by company to

$12,708,620

$184,838 Atomic Instrument Co.

OTHER INDUSTRIAL AND MANUFACTURING

47,700 shares of common stock
(par $1), Purpose, for working capital. Price, $3.87%
per share. Offered by Coffin, Betz & Co. Oversubscribed.

1,500,000 Black, Sivalls & Bryson, Ine. 120,000 shares of common

stock (par $1). Purpose, for acquisition of Zenite Metal
Corp. Price, $12,50 per share. Offered by company for
subscription by common stockholders. Underwritlen by
P. 8. Yantis & Co., Inc.; H. M. Byllesby & Co. (Inc.);
.A, C. Allyn & Co., Inc.; Scherck, Richter Co.; Siraus &
Blo.ser; W, L. Lyons & Co.; Stirling, Morris & Bousman;
Cruttenden & Co.; O. H. Wibbing & Co.; Mason, Moran
& Co.; George R. Cooley & Co., Inc.; A, G. Edwards &
8Song; and Lentz, Newten & Co, ’

300,000 Brad Foote Gear Works, Inc. 150,000 shaies of common

stock (par 20 cents). Purpose, for working capital, Price,
$2 per share. Offered by Gearhart, Kinnard & Otis, Inc.
and White & Co. ’ x

88,752,900 Celanese Coip, of America 887,529 shares of 4%2% cumu-

it

lative convertible preterred stock
refunding ($47,744,800) and capital additions ($41,008,-
100). Frice, $100 per share and accrued dividends. Of-
fered by company for subscription by common stockhold-
ers and for exchange for secund preferred stock (745,421
shares sabscribed for 112,471 shares issued under exchange
olter), Unsubscribed and unexchanged shares (142,108)
underwritten by Dillon, Read & Co., Inc.; Glore, Forgan

Co.; A. C. Allyn and Co., Inc.; Almstedt Brothers;
American Securities Corp.; Anderson & Strudwick; Ar-
thurs, Lestrange & Co.; Auchincloss, Parker & Redpath;
Bache & Co.; Bacon, Whipple & Co.; Robert W. Baird &
Co., Inc,; Baker, Watts & Co.; Baker, Weeks & Harden;
Ball, Burge & Kraus; Eateman, Eichler & Co.; Bear,
Stearns & Co.; A, G. Becker & Co, Inc.; Biddle, Whelcn
& Co.; Blair, Rollins & Co. Inc.; William Blair & Co.;
Blunt Ellis & Sinmons; Blyth & Co., Inc.; Boettcher and
Co.; Bosworth, Sullivan' & Co., Inc,; J. C, Bradford &
Co.; Branch, Cabell & Co.; Alex. Brown & Sons; Brush,
Sluecumb & Co.; Burnham and Co.; Butcher & Sherrerd;
H, M, Byllesby & Co. tInc.); C. F. Cassell & Co.,, Inc.;

(par $100). Purpose,

© Central Republic Co. tInc.) Chaplin & Company; Clark,

Dodge & Co.; E, W. Clark & Co.; Richard “W. Clarke
Corp.; Coffin & Burr, Inc.; Julien Collins & Co.; Cooley
& Co.; Courts & Co.; Cruttenden & Co.; Curtiss, House
& Co.; J. M. Dain & Co.; Davenport & Co.; Paul H
Davis & Co.; R. L. Day & Co.; DeHaven & Towns=nd,
Crouter & Bodine; Dick. & Merle-Smith; R, S, Dickson
& Co,, Inc.; Dominick & Dominick; Drexel & Co.;
Francis 1. duPont & Co.; Elkins, Morris & Co.; Elworthy
& Co.;. Emannel, Deetjen & Co.; Equitable Securities
Corp.; Estabrook & Co.;. Clement A, Evans & Co., Inc.;
Fahey, Clark & Co.; Farwell, Chapman & Co.; Fauset,
Steele & Co.; Field, Richards & Co.; The First Boston
Corp.; The First Cleveland Corp.; First of Michigan Corp.;
Folger, Nolan Inc.; Futlon, Rewd & Co.; Robert Garieto
& Sons;  Goldman, Sachs & Co.; Goodbocy & Co.; Gran-
‘bery, Marache & Co.; Green, Ellis & Anderson; Hallgarten
& Co.; Hallowell, Sulzberger & Co.; Harriman Ripley
& Co., Inc.; Harris, Hall & Co, (Inc.); Jra Haupt & Co.;
Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill,
Noyes, Graham, Parsons & Co.; H. Hentz & Co.; Henry
Herrman & Co.; Hill, Richards & Co.; J. J. B. Hilliard &
Son; J. A. Hogle & Cu.; Hornblower & Weeks; Howard,
Weil, Labouisse, Friedrichs & Co.; E. F. Hutton & Co,;
‘W. E. Hutton & Co.; The Illinois Co.; Indianapolis Bond
g¢nd Share Corp.; Janney & Co.; Jenks, Kirkland &
Grubbs; Johnson,- Lane, Space & Co., Inc.; Johnston,
Lemon & Co.; Edward D. Junes & Co.; T. H, Jones & Co.;
Kaiser & Co.; Kalman & Co., Inc.; Kay, Richards & Co;
A. M. Kidder & Co.; Kidder; Peabody & Co.; Kirkpatrick-
Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds;
W..C. Langley & Co.; Lazard Freres & Co.; Lee Higginson
Corp.; John C. Legg &:Co.; Lghman Brothers; Lester &
Co.; Carl M, Lcels, Rhoades & Co.; Loewi & Co.; Irving
.Lundborg & Co.; Mackall & Coe; Laurence M. Marks &
Co.; Mason-Hagan, Inc.; McCormick & Co.; McDonald &
Co.; Mead, Miller. & Co.; Merrill Lynch, Pierce, Fenner
& Beane; Merrill, Turben & Co.; The Milwaukee Co.;
Mitchum, Tully & Co.; Moove, Leonard & Lynch; F. 8.
Moseley & Co.; Mullaney, ‘Wells & Co.; W. H. Newbold's
Son & Co.; Newburger & Co.; Newhard, Cook & Co.; J. C.
Newsome & Co.; The Ohio Co.; Pacific Co. -of California;
Pacific Northwe:t Co,; Paine, Webber, Jackson & Curtis;
Parrish & Co.; Peters, Writer & Christensen, Inc.; Phelps,
Fenn & Co.; Piper, Jaffray & Hopwood; Prescott, Hawley,
Shepard & Co., Inc.; R. W, Pressprich & Co.; Putnam
& Co.; Quail & Co.; Rauscher, Plerce & Co., Inc.; Rein-
holdt & Gardner; Riter & Co.: The Robinson-Humphrey
Co., Inc.; Rodman & Linn; Rotan, Mosle and Moreland;
L. F. Rothschild & Co.; Salomon Bros. & Hutzler; Schmiat,
Poole & Co.; E. H. Schneider and Co.; Schoellkopf, Hutton
& Pomeroy, Irc.; Schwabacher & Co.; Scott,” Horner &
Mason, Inc.; Scott & Stringtellow; Chas. W. Scranton &
Co,; Shearson, Hammi!l & Co.; Sheridan Bogan Paul &
Co., Inc.; Shields & Co.; Shuman, Agnew & Co,; Sills,
Fairman & Harris, Inc,; I, M, Simon & Co.; Singer, Deane
& Scribner; Smith, Barnev & Co,; Smith, Moore & Co.;
F. 6. Smithers & Co,; William R. Staats Co., Inc; Stark-
weather & Co.; Stein Bros. & Boyce; Stern Brothers &
Co.. 8Stern. Frank. Mever & Fox; Stifel, Nicolaus & .Co.,
Inc.; Stillman, ‘Maynard & Co.; Stix & Co.; Stone &
Webster Securities Corp.; Stroud & Co., Inc.; Sutro &
Co.; Sweney, Cartwright & Co.; Swiss American Corp.;

Spencer Track & Co,; Tucker, Anthony & Co.; Under- -

wood, Neuhaus & Co.; Van Alstyne Noel Corp,; Wagen-
seller & Durst, Inc,; G, H. Walker & Co,; Walston,
Hoffman & Goodwin; Watling, Lerchen & Co.; Wertheim
_ & Co.; Wheelock & Cummins, Inc.; White,. Weld & Co.:
Whiting. Weeks & Stubbs; J. R. Williston & Co.; Dean
Witter & Co; Havold E. Wood & Co.; Wood, Struthers
& Co.; Woodard-Eiwood & Co.; Wurts, Dulles & Co. and
Yarnall & Co. "

#5 000,000 Cleveland Graphite Bronze Co. 50,000 shares of 4%%

192,050 Crossett Lumber Co.

cumulative preferred stock (par $100). Purpose, for expan-
sion program, Placed privately with institutional investors
through F. Eberstadt & Co. Inc. and Prescott & Co.

8,350 shares of common stock
(par $5). Purpose, for general corporate purposes. Price,
$23 per share. Underwritten by Equitable Securities
Corp. Oversubscribed.

270,000 Electronic Computer Corp. 90,000 shares of clas§ B non-

239,700 Electronic Devices,

voting common stock (par $1). Purpose, for workin
capital. Price, $3 per share. Offered by Pioneer Enr,erg
prises, Inc. and O. H. Hecht.

Inc. 1,998,000 shares of common
stock (par one cent). Purpose, for additional equipment
and working capital. Price, 15 cents per share. Offered
by Tellier & Co. ‘“‘as a speculation.”

200,000 frle Forge Co. 75,000 shares of common stock (par.

0 cents). Purpose, for working capital. Price, $4 per
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share, Offered by Lee Higginson Corp. and P, W.
Brooks & Co., Inc. Oversubscribed.

Floilo Winery, Ine. 500 shares of capital stock (par
$100). Purpose, for working capital. Price, at par.
Sold privately to one purchaser, without underwirting.

General Controls Co. 50,000 shares of common stock
(par $5). Purpose, for equipment and working capital.
Price, $31.50 per share. Underwritten by Smith, Barney
& Co.; Wagenseller & Durst, Inc.; Bingham, Walter &
Hurry; Erush, 8locumb & Co.; First of Michigan Corp.;
Hill, Richards & Co.; Lee Higginson Corp.; Lester & Co.;
F. 8. Moseley & Co.; Newhard, Cook & Co.; Pacitic Co.
of California; Paine, Webber, Jackson & Curtis; Schwa-
bacher & Co.; and William R. Btaats Co., Inc.

Kee Zipper Corp. 30,000 shares of common stock (par
one cent). See under ‘‘Long-Term Bonds and Notes” in
a preceding column of this article.

Kingsburg Cotton Oil Co. 42,187 shares of common stock
(par $1). Purpose, to construct gin. Price, $4.25 per
share. Offered by company for subscription by stock-
holders, without underwriting.

Lorillard (P.) Co. 249,600 shares of common stock (par
$10). Purpose, to reduce bank loans. Price, $20.50 per
share to stockholders and $22.25 per share. Offered
by company for subscription by common stockholders.
Unsubscribed shares (21,920) underwritten by Lehman
Brothers; Smith, Earney & Co.; Adamex Securities Corp.;
Bacon, Whipple & Co.; Robert W. Baird & Co., Inc.;
Beur, Stearns & Co.; A. G. Becker & Co. Inc.: Blair,
Rollins & Co. Inc.; Blyth & Co., Inc.; Alex, Brown &
Sons; Clark, Dodge & Co.; R. 8. Dickson & Co., Inc.;
Dominick & Dominick; Eastman, Dillon & Co.; Emanuel,
Deetjen & Co.; Estabrook & Co.; Field, Richards & Co.;
The First Boston Corp.; Glore, Forgan & Co.; Goldman,
Sachs & Co.: Granbery, Marache & Co.; Hallgarten &
Co.; Harriman Ripley & Co., Inc.; Ira Haupt & Co.;
Hayden, Stone & Co.; Hemphill, Noyes, Graham, Parsons
& Co.: Hornblower & Weeks; Janney & Co.; Kidder,
Peabody & Co.; Kuhn, Loeb & Co.; Lee Higginson Corp.;
Laurence M. Marks & Co.; McCormick & Co.; Merrill
Lynch, Pierce, Fenner & Eeane; Morgan Stanley & Co.;
F. S, Moseley & Co.; Paine, Webber, Jackson & Curtis;
Reynelds & Co.; Riter & Co.; L. F. Rothschild & Co.;
schoellkopf, Hutton & Pomeroy, Inc.; Scott & Stringiellow;
Chas. W, Scranton & Co.; Shields & Co.; Stein Bros. &
Loyce; Stern Brothers & Co.; Stone & Webster Securities
Corp.; Stroud & Company, Inc.; Spencer Trask & Co.;
Tucker, Anthony & Co.; Union Securities Corp.; G. H.
Walker & Co.; Wertheim & Co.; and White, Weld &
Co. all sold. ’

Neslo Products Corp. 10,000 shares of class A° common
stock (par $2). Purpose, -for organizational expenses,
new equipment, etc. Price, at par. Oifered by company
to public, without underwriting. C
Pedlow-Nease Chemical Co., Ine. 3,900 shares .of capital
stock (no par), Purpose, for working capital. Price,
$10 per share. Placed privately by company. .

Pyramid Electric Co. 40,000 shares of 6% cumulative
convertible preferred stock (par §5). Purpose, refunding
($166,450) and for' working capital ($33,550). Price, at
par. Offered by Cantor, Fiizgerald & Co., Inc.

Pyramid Electric Co. 6,000 shares of 6% cumulative con-
vertible preferred stock (par $5). Purpose, for working
capital. Price, at par. ‘Offered by company to its
suppliers and distributors.

Pyramid Electric Co. 10,000 shares of 6% cumulative
convertible. preferred - stock. (par $5) and 10,000 shares
of common stock (par $1) in units of one share of each
class  of stock. Purpose, for working capital. Price,
$6.75 per unit, Offered by company to its suppliers and
distributors.

‘.‘GO,OOOAEapid Film Technique, Inc. 60,000 shares of common

.#50,000

¢ *5,000,000

248,985

115,000

stock (par ‘10 cents). Purpose, to reduce loans; for im-
provements and for working capital. Price, $1 per
share, Offered by Jacquin, Sianley & Co. -
Shoreland Freezers, Inc. 250 shares of 5% . cumulative
preferred stock (par $100) and 2,000- shares of common
stock (par $5) in units of five shares of preferred and
40 shares of common stock. Purpose, to-purchase equip-
ment and for working capital. Price, $1,000 per unit.
Placed privately by company, without underwriting.
simmons Co. 50,000 shares of 4% % cumulative pre-
ferred stock (par $100), Purpose, to reduce ‘short-term
debt. Placed privately with Prudential Insurance .Co. of
America. .

Sinclair ‘& Valentine Co, 16,599 shares of common stock
(no par). Furpose, for working capital. Price, $15 per
share, Offered by comgany for subscription by common
stockholders, - without uhderwriting. .

Skiatron Electronics: & Television Corp. 40,000 shares of
common stock (par 10 cents). Purpose, for new equip-
ment and working capital. Price, $2,87%2 per share, Of-

-fered by d’Avigdor Co. Completed,

300,000

4,066,890

3,653,750

Strategic Materials Corp. 100,000 shares of common stock
(par $1). Purpose, for working capital. Price, $3. per
share. Underwritten by Hamlin & Lunt, All 1ully sub-
scribed.

Thompson Products, Ine. 131,190 shares of common stock
(par $5). Purpose, for working capital. Price, $31 per
share. Offered by company for subscription by common
stockholders, Unsubscribed shares (3,832) underwritten
by Smith, Barney & Co.; McDonald & Co.; Shields & Co.;
Eastman, Dillon & Co.; Hornblower & Weeks; Kidder,
Peabody & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Paine, Webber, Jackson & Curtis; White, Weld & Co.;
Clark, Dodge & Co.; A. G. Becker & Co. Incorporated;
Hemphill, Noyes, Graham, Parsons & Co.; W..E. Hutton
& Co.; Dean Witter & Co.; Laurence M. Marks & Co.;
Merrill, Turben & Co,; Reynolds & Co.; Spencer Trask &
Co.; Tucker, Anthony & Co.; Ball, Burge & Kraus; Curtiss,
House & Co.; Fahey, Clark & Co.; Field, Richards & Co.;
The First Cleveland Corporation; Fulton, Reid & Co.;
Hayden, Miller & Co.; The Milwaukee Company; W. H.
Newbold's Son & Co.; The Ohio Company; Otis & Co.;
‘Prescott, Hawley, Shepard & Co., Inc.; Riter & Co.; Wil-
liam R. Staats Co., Incorporated; Stroud & Company, In-
corporated; G. H. Walker & Co.; E. W. Clark & Co.; J. M.
Dain & Company; H, L. Emerson & Co., Inc.; Janney &
Co.; T. H. Jones & Co.; Moore, Leonard & Lynch; Piper,
Jaffray & Hopwood; Chas. W. Scranton & Co., and Yar-
nall & Co. Unsubscribed shares placed.privately.

Warner-Hudnut, Inc. 185,000 shares of common stock
(par $1). Purpose, to reduce bank loans, Price, $19.75
per share. Underwritten by F. Eberstadt & Co. Inc.; Horn-
blower & Weeks; Hemphill, Noyes, Graham, Parsons &

. Co.; Paine, Webber, Jackson & Curtis; Blair, Rollins &

Co. Inc.; Hallgarten & Cq.; Hayden, Stone & Co.; F. S.
Moseley & Co.; The Ohio Company; Reynolds & Co.; Riter
& Co.;.Shields & Company; Dean Witter & Co.; A. C.
Allyn and Co., Inc,; Davies & Mejia; Paul H. Davis & Co.;
Francis I. duPont & Co.; Johnston, Lemon & Co.; Kalman
& Company, Inc.; The Milwaukee Company; Schwabacher
& Co.; Scott, Horner & Mason, Inc.; Straus & Blosser;
Boenning & Co.; Cruttenden & Co.; Dempsey & Company;
Dempsey-Tegeler & Co.; A. M, Kidder & Co.; Kirchofer
& Arnold Associates, Inc.;-Sills, Fairman & Harris Inc.;
Butcher & Sherrerd; Fairman & Co.; Pacific Co. of Cali-
fornia; Stix & Co.; Bioren & Co.; George D. B. Bonbright
& Co.; Harold C. Brown & Co. Inc.; H. M. Byllesby and
Co. (Inc.); C. F, Cassell & Co., Inc.; Graigmyle, Pinney
& Co.; Holton, Hull & Company; Link, Gorman, Peck &
Co.; Metropolitan St. Louis Co.; Wilson, Johnson & Hig-
gins; H. P, Wood & Company; Bailey & Davidson; Betts,
Borland & Co.; Brooke-Willis, Inc.; Julien Collins & Co.;
Goodbody & Co.; Gross, Rogers & Co.; Hallowell, Sulzberger

299,000

$117,958,868

$75,000

300,000

& Co.: Hancock, Blackstock & Co.; Indianapolis Bond and
Share Corp.; John B. Joyce & Company; Mason, Moran
& Co.; McCourtney-Breckenridge & Co.; Mead, Miller &
Co.; Mitchum, Tully & Co.; Otis & Co.; Penington, Colket
& Co.; Reed & Co.; Reinholdt & Gardner; Irving J. Rice
& Company Inc.; Chas, W. Scranton & Co.; Shearson,
Hammill & Co.; I. M. Simon & Ca.; Stephenson, ' Ley-
decker & Co.; J. W. Tindall & Company; Townsend, Dab-
ney & Tyson, and Zuckerman, Smith & Co. Oversubscribed.

Wyoming-Gulf Sulphur Corp, 260,000 shares of common
stock (par $1). Purpose, for equipment and new construc-
tion. Price, $1.15 per share, Offered by Beer & Co. Over-.
subscribed, '

OIL .
Gunnison 0il Co., 750,000 shares of common stock (par
10 cents). Purpose, to drill well and acquire leases. in-
terest or royalties in oil properties. Price, at par.
Offered publicly by company, without underwriting.

Lexa Oil Corp. 1,200,000 shares of common stock (par
one cent). Purvose, for drilling expenses and working
capital. Price, 25 cents per share. Offered by company
for subscription by common stockholders. Unsubscribed

- shares offered by Tellier & Co.

239,954

242,440

$857,394

$24,090

*$2,500,000
100,000

25,000

11,500,000

' #568,458

2,783,577

150,000

180,000

9,500
262,500
97,180
80,000
100,000

150,000

33,250
107,200
27,650

58,750

M. J. & M. & M. Consolidated 399,923 shares of capital
stock (par 10 cents). Purpose, for acquisition of new
properties, exploratory and development work and work-
ing capital. Price, 60 cents per share. Offered by com-
pany for subscription by stockholders, without under-
writing. g
Palmer Stendel Oil Corp. 1,212,200 shares of capital
stock (par $1). Purpose, for working. capital. Price, 20
cents per share. Offered by company for subscription by
stockholders. .Underwritten by Burnham ;& Cou
k L5 O ¢ (p Pkl
V199 D)
3 aab) 2%
INVESTMENT TRUSTS  -./0507%
Culver Corp. 4,818 shares of common stock (par $5).
Purpose, to repay bank loan. Price, at par, Offered by
company for subscription by common stockholders. Al
subscribed for.

MISCELLANEOUS

Broadway. Department Store, Ine.
$1.15 cumulative. preferred stock
refunding. Sold privately to
through Blyth & Co., Inc. .
Central  Cooperative Wholesale, 4,000 shares of 4%
cumulative preferred stock (par $25). Purpose, for working
capital. Price, at par and accrued dividends. Offered to
public by company, without underwriting.

Consumer Finamce Corp. 25,000 shares of common stock .
(par $1). Purpose, to established branch office. Price,
at par.' Offered directly by company, without under-
writing. = i
Grayson-Robinson Stores, Inc. 100,000 shares of common
stock (par $1). Purpose, to reduce bank loans. Price, $15
per <hare, Underwritten by Emanuel, Deetjen & - Co.;
J. C. Bradford & Co.; Dempsey-Tegeler & Co.; Francis
I au Pont & Co.; Johnston, Lemon & Co.; A. M. Kidder
& Co.; Straus & Blosser; Van Alstyne Noel Corp.; Wal-
ston, Hoffman & Goodwin; Bloren & Co.; Barrett Herrick
& Co., Inc.; Hirsch & Co.; Taussig, Day & Co., Inc.;
Aetna Securities Corp.; Allen & Co.; Childs, Jeffries &
Thorndike, Inc., and Courts & Co. Qversubscribed.
Market Basket 34,452 shares of preferred stock, series C
(par $15). Purpose, for expansion program. - Price, $16.50
per share, Sold to two life insurance companies.

New Hampshire Fire Insurance Co, 75,000 shares of
capital stock (par $10), Purpose, to increase capital and
surplus, Price $37 per share to stockholders and $38.75
to public, Offered by company for subscription by stock=-
holders. Unsubscribed shares (4,901) underwritten by
The First Boston Corp.; Kidder, Peabody & Co.; A. C.
Allyn and. Co., Inc.; Cofiin & Burr, Inc.; Estabrock &
Co.; P. S. Moseley & Co.; Spencer Trask & Co.; Whiting,
Weeks & Stubbs; E. S. Dudley Co.,.Inc.; E. A, Straw,,
Inc.; Shelby Cullom Davis & Co.; R. L. Day & Co.;
Draper, Sears & Co.; A. M. Kidder & Co.; Kinsley &
Adams; John C. Legg & Co.; H. M. Payson & Co.; Putnam
& Co.: F. L. Putnam' &-Co., Inc.; Schirmer, Atherton &
Co.; G. H, Walker & Co,, and H. C. ‘Wainwright & Co.
All sold.

Northeast Finance Corp. 30,000 shares of 30-cent cumula-
tive preferred stock (par $1), Purpose, fo expand loan
and {inancing business, Price, $5 per share. Offered by
Charies J. Ahearn of Needham, Mass.

Pulse Publishing Co., Ine. 18,000 shares of 87 non=-
cumulative preferred stock (par $10). Purpose, to develop,
promete, print and publish a new magazine to be called
“Pulse -Magazine.”” Price, at par. Offered publicly by
company, without underwriting, *

Pulse Publishing Co., Inc. 950 shares of common stock.
Purpose, to publish a new magazine to be called “Pulse
Magazine.” Price, $10 per snare. Offered directly by com=-
pany without underwriting.

Securities Acceptance Corp. 10,000 shares of 5% cumula=
tive preferred stock (par $25). Purpose, for . working
capital. Price, $26.25 per share. Underwritten by Crutten-
den & Co. and The First Trust Co. ¢f Lincoln, Neb.
Sheldon Factors, Inc. 97,160 shares of class B common
stock (par $1). Purpose, for working capital. Price, at
par. Offered by company to residents of Illinois ‘‘as 2
speculation.” No underwriting involved.

Sheldon Factors, Inc. 16,000 shares of class A preferred
stock (par $5). Purpose, for working capital. Price, at
par. Offered to residents of Illinois *“‘as a speculation,””
without underwriting, } g
South Carolina Insurance Co. 5,000 shares of capital
'stock (par $10). Purpose, to increase capital and surplus.
Price, $20 per share. Otfered hy company for subscriptio;

by stockholders, without underwriting. -
Southern Bankers Life Insurance Co, 2,500 shares of
capital stock (par $10). Purpose; to increase working
capital and to pay indebtedness acquired from Southern
Bankers Mutual Life Insurance Cs, Price, $60 per share.
Offered by White & Co. and associates.

United Wholesale Druggists of Chicago, Inc. G665 shares
of preferred stock (no par), Purpose, for working capital,
etc. Price, $50 per share. Offered directly by company,
without underwriting.

United Wholesale Druggists of Fort Worth, Inc. 2144
shares of capital stock (no par). Purpose, for working
capital, ete. Price, $50 per share, Oifered directly b§
cerporation, without underwriting.

United Wholesale Druggists, Inc. (Mass.). 1,106 shares
of preferred stock (par $25). Purpoce, for working cap-
ital, etc. Price, at par. Offered directly by company,
without underwriting.

United Wholesale Druggists of Pitisburgh, Inc. 1,175 shares

100,000 shares of
(par $25). Purpose,
institutional investors

. of capital stock (no par). Purpose, for working capital,

56,250

etc. Price, $50 per share. Offered directly by company,
without nnderwriting.
United Wholesale Druggists of St. Louis, Inc,, 1,127 shares
of capital stock (no par). Purpose, for -working capital,
etc. Price, $50 per share. Offered- directly by company,
without underwriting.

*Represents issues placed privately.
$Indicates issues sold competitively.
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2500Q West, Florlds Gms «Fuel.. iJo. +Ine: :12,500 - shares_ of

-class -B . common. ‘stock . par -$1). ~Purpose, for; expansion, "

A equlpmént and" working ' capital: - Price,  $2. per. - share.
 Offered -hy -company--to. ‘residents of -Florida ,only in.con-:

nection with- effering ‘of $125,000. dcbentures: (wlnch see in’ . | -

a preccdlng column )

38314415;_.”"» SR T

lsa;ues Not Bepresentlng New Financing

530 750 Amerlcan Rock- Wool Corp:’ 3,000 :shares of common stock °

" “(par'-$5). -Pricé,~ $10.25 per share.
- Whipple &, Ca: complev.cd
t202,872 ‘Anchor-Hocking - Glass Corp. 7,584 " shares or common stock
v, par-$6.25). Price, $26.75.per share.  Offered. by Goldman,
- Bachs:& Co. Qulcklv completed.

Offéred 'by Bacon,

"15.000 Berkshire - Fine Spinning »Assoelatu, Inc. 4,000 shares of .

+common:-stock (no--pary. - Price, $18.75 per- share.
" fered by Blyth & Co.,. Inc. - Completed.
7630 90& Deere & Co. 120,000 -shares of common stock (no par).
g, ;rlge, siG: per -share, ' Underwritten - by . Harriman. Ripley
0., ~Inc.;

Of -

Pjerce, " Fenner.-&. Beane, Uhion -Securities Corp.; Shields,
- & .Company; Harris; ‘Hall. & Co. (Ine.); Bacon,. Whrpp,le

Y Co._and Rodman-& Linn, -Oversubscribed. . -
2926 102 nrow Chemleal Co. 32,023 shares of common stock (pnr

$15);« Price,.-$91.37% per“share, . Offered hy" Blyth &
“Co., Inc. .

934 8. Dumont Eleotrlc C.rp; 32.500 shsres of comman sto'-k

‘(par--10 . cents) .- Price, $2. 8'1% ~per ‘share. Offercd by
Aetna: Securu:iea Lorp,

"'common' ‘stoek lpn.r .82, sm Prlce ss per share.
w_rlt(en’ ‘b Underwodd;: Neuhaus., & Co.; -Dewar; Robertson.
Pmconst. iChas,:B. Whatc &.:Co.
&"Co., 'Inc.; B. V. Christie: & “Co.; Lentz: Nesvton
Frldlry & Hess;:and John D, Scott &.:Co

EL Paso Natural Gas:Co AGMM*FW
Price”

10,760 shares of -common stock |

par $3) 2 ‘Prlee, $26.. B"L per : share
eld; & Co: -Oversubserlbed

Prl..e s33 25 'pcr Share. !

(fered by.

'bﬂerch by Bly

- $1)., Prlce .$38.50 pershare.
. ~7.Co., ‘Completed Yo :
0 “Glass Fibres, In ooo shares ol’ ‘common ‘stock (par 51) y
7 J/Price, $18.15 ‘per slmre,» Ofm'ed by» Blym & Co Inc
4Con~pleted : ;
“Halliburton: Oil- Well',
nron: steck.(par. $5). ° Price,. $34.
'by: Lehman Brothers.: Comple
Hazel-Atlas Glass Co., 7,500
-, 85). ‘Priee, '$24.50. pe
;. & ,Co. Completed : "
International . Business. l\laohlnu Corp. QDGG,Shares of
common stock Ano par):’ Price,.$207.per-share; Offcrcd by
The : First, Boston ,Corp:.- -Qversubscribed: - ;o

cmenlin; Co ~4900 shares of ‘com-
% pcr share Offeled

res oi common stoek (par

: 1'522,225°

7 -(par $50).

o n - Boston Corp. - Oversubscribed.

© 2,925,188 McGraw-Hill Publlshinz Co., Inc. 78,005 shares of common

% * stock (no par).. Price, $37 50 per share. Offered by
. Smith, Barney & Co. Completed

233,188 Mississippl River Fuel Corp. 6,500 shares of common stock

(par $10), Price, $35.87%, per’ share, Olfered by Union

Securities - Corp.’ Oversubscribed.

-Mississippi . River -Fuel. Corp. ' 5,000 ' shares “of common

stock (par $10). Price,.$35 per share. Offered by Paine,

‘Webber, Jackson & Curtis. Oversubscribed.

Nash Fineh Co. 1,000 shares of common stock (par $10).

Price, 'ranging . from/ 318 to $20 per share. Offered by

J. M. Dain & Co,

1420 024 New Jersey Zine: Co; 20,432 shares of capital stoclc (par

$25). Price, 869 50 per share Ofrered bx mym ‘& Co,

Inc.

Norris Oil- Co..500 shares of common stock (par 31).

Price, .$4.50 per -share. Offered. by selling stockholder,

without underwriting: and q_ulckly completed. -

Norris ‘Oil Co, 500 shares of ~common -stock (par'81).

Price, $4.12% ' per ' share. Placed privately througn

Walston, Hoffman & Goodwin,

0’Mahony (Jerry), Inc. 25,800 shares of comimon stock

(par 10 ‘cents), Price, at market (ahout $3.87% per

share). -Placed prlvately by selling stockholder, without

underwriting. :

Owens-Illinois . Glass. Co. 10,169 shares of common stock

(par . $12.50). - Price, '$78.25 per share,

Goldman, Sachs & Co. -,

" - 175,000

- 19,000

2,250
» 2,063

99,975

' n7 11795,724,

115 500 Perfect : Circle  Corp. '8,400 . shares of . common stuck (par .
: G.

$2.50). . Price,” 8$13.75 per ' share
Becker & Co. Completed. *
Pitney-Bowes, “Ine, 37, 037 shares ol’ ‘common’ stock (par
$2). Price, ?lﬁ 75 per share Olrercd by » The ~First
. Boston . Corp: -

Offered by

‘Pullman,. Inc. 20 000 shares,ot common Sstock (no par).

:Price; $44.50 “per “share.
Corp. Oversubscribed.
5 Safewdy. Stores, Inc.
{par 5).
- Peabody & Co:. Oversubscribed, - ¢

‘Offered . by The 'First' Boston’

00 Shawmut -Association 5,800 sheres of common stock (no ‘;
s par).-Price, $16.50 per’share. Otlered by Pnine, ‘Webber,

','.lackson & Curtis.: Completed.

3500 Southem Ainvnys, Inec.; 1,000 shares ot common stock

(par ,$3).. Prlce 5350 per share Offered by. R. .8,
Dickson - & Co.-

229,125

R ) fered by Cooley & Co.
". 45,000 Suburban : Gas. . Setvice,
© .. stock .(par..$1).. Prlce,
Wagonseller &' Durst
subscrlbed '
Texas - Illlnms Nntural Gas Plpellne Ce
of .common stock (par $1j. Price, $17.12%
Offered - by - Goldman, ‘Sachs™ & Co. Oversubscribed:
Titan Metal Manufaeturing Co.
mon stock . (par $1). Price,. $10.25 per. share. Offered by
Cohu & Co.; George R. Cooley & Co., Inc.; and Johnston,
Lemon: & Co. Oversubscribed,
188 000 Universal Cyclops Steel Corp. 8,000 shares - of common
stock -(par '$1). Price -$23.50 'per share.
A. G. Lecker & Co., Inc. Oversubscribed.

Inc.
"$4.50  per. share. Offered by
Inc. and Lester & Co. Over-

T, 256,875

- 592,450

‘ 3,500,000

.~ (par $5). Price, $17.50 per share. Underwritten by Smith,

‘- Barney & Co.; A. C. Allyn and Co., Inc.;-Bacon, Whipple

& Co.); -Elunt. -Ellis, & Simmons;  Bosworth, Sullivan-&

Co.," Inc.; Butcher- & Sherrerd; -H. ‘M. Byllesby and Co.

¢ tInc.); Central ~Republic Ca.-

- Clark, Dodge & Co.;- Coffin; Betz & Co:;

& Co.;- Courts & Co,; Crowell _Weedon &

& 'l‘ownsend €router . &~ Bodine; Dixon & Co.; Francis I.

duPont & Co.; Eastman, Dillon & Co.;' Farwell, Chapman °
Co.;, Ii'etrls & ?am'pany, First oi ‘Michigan - Corp.; ~

|zed for FRASER
[fraser.stlouisfed.org/

ialfend . ). |

Blyth.& Co.;. Inc.; The First Boston Corp.; , -
Lazard-Freres.& Co.; Smlm Barney '8 Co.; Merrill Lynch, | -

Under-. .

:<l‘mre Otlered by Goldman Sachs

Louisville & Nashville-RR; 9,900 shazes. of» common ,stock" :
Price,- $52.75 per :share. Offered by The F-rst"

; [50,000. shares: of .cumulative preferred stock '(no pary,
. lon June 8. :The proceeds were to have been used to prepay short-term
.|notes and. for working capital..

as. the prlnclpal underwrlter -V 173, p. 1475.

Offered- by .

25,000 . shares . of | common . stock
Price,” $36.37'% per 'share. Offered by Kldder, :

Southern New England ‘Telephon¢ Co. 6500 shares ot_
» -- ccommon .stock = (par--$25). . Price,- $35.25 -per. share: Of-

10,000 sharés of common

15,000 - shares
per share.

57,800 .shares of com-

Offered by .

Vanity Fair Mills, Ine. 200,000 shares of common stock

(Inc.); Chiles,” Huey Co.; <
ulien- Collins

‘Ha‘llowell,‘ gér. "&, ‘ hill;- Noyes, Graham, .
Parsons: & Co:; Janney. & Co‘ -Carl .M. Loeb, -Rhoades &
Co.;. +-McCormick-. & Co.; Carl ‘McGlone.' & ,Co., 'Int.
W. .+’ Newbold's - Son & . Newhard; .. Cook: & Co.;
Penmgtbn ‘Colket” and Co.; Relnholdt &..Gardner; Rey-
nolds & -Co.; :Schwabacher. 4 Co.; -Shields- & Company;
‘8iils, ;. -Fairman: & Harris, Inciy William. R. Staats "Co,,
Inc.; 8troud & Co;, ‘Inc.; Suplee,. Yeatman & Co., Inc,
Sutro' & Co.; G. H. Walker ‘& Co.; Dean: Witter a Co.
. 'and., Yamall & -Co..Oversubscribed.. -

3 12 240 Video Corp. of Amerlca 36 000 ehnres of common stock
(par~:10, cents). Prlce at. the market (about-34 cents
-per.. share) Sold ‘privately. by selling - stockholders.. '
666:,250 Warner-Hudnut,, ‘Inc. - 135,000 shares, of ' common - stock
- - - (par - $1).. Price,: §19.75/ per:..
.F.” Eberstadt' & Co. .Inc.; Hornblower & ‘Weeks; Hemp-
hill, “'Noyes; -Graham,. Parsons & . Co.; .Paine, ' Webber,
: Jackson, & Curtis;. Blair, Rollins.& Co. Inec.; Hallgarten
:-& Co.; 'Hayden, Stone & Co:; F. S, Moseley. & - Co.; 'Yhe '
Ohio., Company; Reéynolds & "Co.; " Riter. & Co.; .
.. &, Company; ;Dean "Witter & -Co.; “A. 'C.  Allyn and Co.,
<Inc.; Davies: & Me]la:“’Paul ‘H.. Davis .& Co.; Franeis I.,
duPont- & ..Co.;. Johnston,” Lemon & Co.; Kalman &
.‘Company;  Inc.; “The - Milwaukee -Company; «Bchwabu:her
< & . €o.;~Scott, Horner & -Mason, Inec.; -Straus- & -Elosser;
Boennlng &+Co.; Cruttenden & Co.; Dempsey & -Company;
Dempsey-’l‘egeler & Co;; ~A. M. Klddcr & Co.; Kirchofer-
- & Arnold Associates, Inc.; Sills; Fairman: & Harris Inc.;
" Butcher & Sherrerd; /Fairman' & Co.; - Pacific' Co. of
“California; Stix & Co.; Bioren- & Co.; ‘George D. B.
Bonbright & Co.; Harold»c.‘ Brown' & Co. Inc.;- H. M.
Byllesby and - Co.- €. F.:-Cassell “& Co., Inc.;

<&~ Co:;  Metropolitan- St. Louis Co.;
~Johnson' ‘& Higgins; « H. -P.- Wood & Company;.
\ . Davidson! “Betts,’ Borland . &% Co.;* ‘Brooke-
Willis; ~Inc:¥+ Julien Collins ‘& #Co.; Goodbody. & Co.;
ass; - Mogers, & Co.; “Hallowell, Sulzberger & Co.; Hun-
cock, Llackstock; & - Co.;~ Indianapolis‘/ Bond - and ‘ Share
Cm:p *John B: Joyce -&: Company;- Mason; Moran & Co.;
-Mead, Miller: & Co.;
is - ~Co . ‘Penington, Colket
Reinholdt* & ﬂnrdner.‘-lrvlngn'J
c.;* Chas.:  W. ‘Scranton' - ‘& - Co.;
Shearson,’ Hammill & 'Co.;~ £ ‘M. “8imon™& -Co:; ~Stephen-_ |
‘son,’ Leydecker -& ‘Cv.;-J." W. Tindall & lComplny, Town-
1 Smith' ' & Co,

y 'per shure Oll‘emd by Lee
rp. Oversubscribed., By o oninbn

E (Contmued from page. 2) Tent

i coutlnually througlmut 1950, the -Lew::station mevertheless produced:-

25% ~of.~ the: system’s . entire elcctrlclty ‘output at only 14% " of the

t.otal cost” for the year ——V 173, l! 20

The directors .on .June 19. declared a dividend of 45: cents per- share

*lon. the .capital - stock, payable Aug. 1 to holders of record -July 2.

This compares with 40 cents per share paid each quarter from Nov. 1,

.]1949 to -and including May. 1, 1951; :37% cents -per share: quarterly
‘|from Nov. 1, 1948 to and inciuding Aug. 1, 1949; 35 cents quarterly
‘|from. Aug. 1, 1942 to and includin? Aug. 1, 1948; and 45 -cents per
.|shara.each. guarter from Nov, 1, 1939 to and lncludlng May 1, 1942-—

V. 173 p. 2287,

Consolidated. Cigar Corp. ——Wlthdraws Statement—
The registration statement filed with the SEC on March 8, covering

was withdrawn
‘Eastman; Dillon & Co. had been named

Contmental Can Cn., Inc.—SelIs Utlca Plant—
See Bendlx Av atlon’ Corp above —V. 173 p. 2387,

Continental Commerclal Corp. of Pittsburgh Pa.

. |Listing—

The Board of Governors of the New York Curb Exchange cn June 20
approved _the -listing - of 275,000 - shares ol common stock . (par $1).
~—V. 171, p. 2608.

“Continental Copper & Steel Industrles, Inc, — Sells
Unit—-

-The corporatlon on Junc 5 announced the-sale: of its Quality Hard-
ware -Machine- division - at. Chicago, Ill., -to Century American .Corp.
and Wilmington Industries, Inc. - - s 3

- The sale involved: the disposal of the fixed-assets and.inventory of

: |the division and :the: gross price.received . aggregated. $1,300,000,. the

announcement sald.

‘ Quality ;Hardware rnakes dles to'ols, stampings,. jigs. and flxturee

- |The ‘sale was-made 4in--order for Continental to concentrate on its
4 expanslon ‘program’ in its. copper .and .steel. divisions.—V. 173 p 1791,

Gunn, Carey &. Co., on June 13 publlcly offered .15,000
shares of eommon-stock -(no.par) at $16.50' per share J

PROCEEDS—The net proeeeds are ‘to be used to reduce debt and (or

plant expansion.

) CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .
Authorized

Common stock (no ps.r) 65,000 shs, . 65,000 shs.

slstlng of anhydrous and. hydrated sodium metasilicate;. sodium sesqui-~

silicate .anhydrous, and sodium “orthosilicate anhydrous; alkaline soap

of ‘all types of metal products, by ‘airplane companies, plating shops,
electrical. equipment companies, painting.shops,. automobile companies
and porcelain enameling companle< Company also handles the sales
and servicing of the companys specialized products for the food and
beverage industries.

The company’s general offices are leased and are located in Cleve~
land, Ohio, and its research ‘laboratories (leased) ‘are at Syracuse,
N. Y. It owns in fee a plant at Lockport, N. Y., and another at Skane-
lateles,”N. Y., and leases a plant at Sewaren, N, J.—V, 173, p. 2495.

Crucible Steel Casting Co.—Acquisition—

The company will acquire Ebaioy, Inc, Rockford, Ill., under a plan
of reorganization recently approved by the Federal District-Court. in
Chicagao, IIl.

out the plan. -

Earcus, Kindred. & Co.; Chlcago munlclpal hond underwrltlng ﬂrm
holds the controlling interest in-Crucible,

Ebaloy ‘manufactures aluminum castlngs and its piant compnses
130 000 square Ieel:——V. '166," p 853.

4. 5

... . Three Months Ended March 31— . *

-more than .absoried- the ‘additional revenue.

<share; .Underwritten - by .

Shields. -

Hokton!: Huil- & «Company;. :

! three months of the last
. the second quarteér, and, the trend; continued upward' thro
+ mainder: of.the' year.~ There ‘was .a profit- of.$53,902 before.-taxes

Commonwealth Edison Co.—Dlvrdend Rate Increased '

Cowles Chemical Co., Cleveland O—Stock Offered——- ‘

. Outstanding °

. BUSINESS—Produces Cowles hen.vy chernlcal detergent slllcates con- :

builders, ‘built~soaps, "bleach, and: blue "and "soap regenerators; metal -
. |cleaning compounds used by the large. steel’ companies and producers

Under’ the' plan, Crucible would: obtain “all of the Rockford firm’s °

Jcommon steck and would provlde Ebaloy ‘with about $350,000 to carry Y or 954

Curtis Publishing, Co; (&.Subs.)—Earnings Lower— '

1951 . " 1950
$37,213, 697- s:s 134, 971

2,253,146 _
1,028,000 950,000 “
60,218, ¢ 92,054

Net earnings 81, 165 528 " $1; 472 393

Operating revenue improved about.3%; but increased. eosts and. taxes

~ However, several.of. the

.- cost .items are of either a--nonsrccurring-or- sporadlc ‘nature.and . the .-
. management is- hopeful that earnings. before. taxes: for, the- entire:'year .
of 1951 ‘may. approach those of 1950.. It now:' seems- certein .that .
_ earnings after taxes will be.considerably below 1950, ln view of Lhe'
heswy ‘increase ‘in corporate tax.rates.—V. 172, p. 23:8 ¢ .

~Cushman’s Sons, Inc.—Earnings—
" 16. Weeks .Euded Aprit 21—,—v Sy €

Gross operating. rev
* Earnings before-Federal and: State income taxes-,
. Reserve for Federal i tax

" Reserve for State |

 taxes.

L1981 .
4 $212,037 $132 531
- ‘Ai'.et interest, d.epreclatlon, l"‘ederal taxes, and all other charzes—
V. ‘175, p. 759.

Delaware Laackawanna & Western . RR — Deflnmve
Bonds Ready—

Definjtive .Pennsylvania : Division. refunding morlgage nnd couate:al .
trubt 5%, bonds series: ““A” and 4% % bnonds series. B’ due May ;l,
- 1985, ‘ave. now.- available at-the Bankers Trust Co., .16 Wall Street, New-
Ymk 15, N. Y., in exchange for .such bonds ouhstnndlng ‘in, tempomry
lorm —V, 173, p. 2288 )

Dou las 0il Co. oi Callf ~—Eammgs—- S o B
Fiscal Year Ended March 31— B . 1951° 1950
*~Sales- of ‘crude oil-and’ pctrolcum 2 sl sl:j 918,365 316 296,209. -
Net loss.after taxes._ . 33,558 - -#87,869
- 'Earnings:per. ¢ n"sha: gk I ‘Nll IS ‘3008
°Net: income, R ; & & ¥
W. G. Krleger Presldent

ed- that after a.loss-in.the: ﬂrst
cal.,.yenr llm'company‘ showed g

3 Marech;.195%,-and -the, new -year -began with a” p):ofit of 551959 before
_taxes, in, April—V. 172, p. 2329, . :

(B, F.): Drakenfeld & Co., Inc.—Filing: With smc— §
L~ ‘A letter of -notifteation: waas filedwith ‘the” SEC “on’Juneé 15’ ooverlnz
1:2,000" shaves:-of rcapital’ stock to “be:issied ab. not less :thanw$40 per =~
"sharv -with-‘#Hornklower? &> Weeks: actlng s m'dke ‘The : proceeds - -
. are..to:go ~to -a «sélling’ stackholder .~

> (E. k) du-Pont de: Nemours-& Co.v (Inc.)-——Booklet-—

Tire tompany has just issued a“new ”8-1mge lllumt.ed booklet en— y
¢ titled ~*“This ;Is :du ‘Pont-—The" Story .of : Research,'". The -hooklet is+
-'designed-to' show the significance and importance of lndustrlal re'mzrch v
~ and partlculurly of du Pont's feoearch plogra —V. 173, P. 1791

Duraloy Co.—Earnings Show Gam— fod
. Four Months Ended April 30-—— v S
Net i after taxes.._ R it
-‘Common . shares- outstanding.-_- ~..285,000. -
. Earnings per-  share.... i 18021
: The backlog of unlllled .orders ls ln excess ol $2000000 ‘the an=.
nouncement said.—V, 173, p.-859.

1951 -
$60,888-

Durham- Aireraft Service, Inc., N. Y._'"_ Files 'With SEC

: The company on June 15 filed a letter of notification with the SEC

. covering_ 50,000 shares of common stock to be offered- at par (1
per share), wthout underwriting. The proceeds are. to, be used- for

© working capltal .

Eastern Utrlitres Assocrates—-—-Seeks Extensron-—

) The company has applied to the SEC for- an extension: of the
one-year period within. which to comply with the Commn:ssion's order
of April 4, 1950, direciing the termination of its evistence and. the
distribution of its assets to security helders or, in the alternative, that
EUA be recapitalized ‘cn a ore-stock basis if within one year it
chall have aecgtired all lnl.erest in ‘excess of, .10%.. held outslde its
system, ,

EUA has adepted and is now pursuing the. second- alternative; and,

* it has acquired all but 2,662 shares of the capital stock of Fall River
Electric Light Co. held outside the system, and now awns 98':%
of that company’s votig -power,, Hearings are still pending befqre

. the. commissien- with  respect to ‘Step: 2- of this plan, providing - for
the acquisition by a newly organized holding-operating company of all -,
the properties and assets of Brockton Ediscn Co., Fall River, and
Montavp Electric -Co.--and all- the securities of Blackstone' Valley, Gas
& Electric Co, and the allocation of the new company’s common. stock
between EUA's common and convertible shareholders. ;

The- SEC -has - given -interested  persons -until- June 29, -1951, ta..
request a hearing: upon-the application for ext.encion —V. 173, p. 1'191

Economy Forms Corp.; Des MOines,'_ Ia.—Stock Offered

The corparation -is offering for sale to its. emplovee ' stockholders
only: 3,000 shares- of $1.50 cumulative pre(erred ‘stock” (par $15) at
$23.75 per share.

.The, proceeds. are to be used. for. general: corpora.te purposes ’

A letter of notification. covering these shares. was filed with.-the SEC

. on June 6, last.—V. 170, p. 592. ,‘

Erie Resistor Corp. —-Stock Oyersubscrlbed—-The pub- :

: lic offering on June 14 of 84,000 shares: of common stock :

(par- $5) was oversubscrlbed SeeV 173, p. 2495.

Fidelity & Deposit Co. of Maryland——New ~D1rectors—-

D. Luke Hopkins, . Executive- Vice-President and- director of Safe
Deposit & Trust Co.,- Baltimore, and Richard A. Froehlinger, President. , -
" of The Arundel Corr have been elected directors to fill the yucancies
-created by the recent deaths of Edwar