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Advance Aluminum Castings Corp.—Earnings Higher
Quarter Ended March. 31— #1951 - . 1950
Net income after taxes . $201,947 ©$56,701

Earnings per common share ‘$1.15

*These quarterly earnings are given before “excess profits taxes'
"as such taxes cannot be computed for 1951 until the net earnings for
the entire year are known.

COMPARATIVE INCOME ACCOUNT FOR FISCAL YEARS .
Year Ended— Dec. 30, '50 Dec. 31, '49 Jan, 1, '49 Jan. 3, '48
Net sales $7,5564,498 $5,505,576 - $5,846,648 $4,796,696
Profit bef. income taxes 1,047,503 592,605 603,256 369,168
Federal income taxes... 596,113 228,547 245,601 152,190

$451,395 $364,058 $357,655 $216,978
131,959 109,959 87,934

175,992 175,992 175,912

$2.56 $2.07 $1.23

Net income.. -
Dividends paid
Common shares outstdg:
Earns.' per common shs,
~V. 167, p. 1357.

Aeolian Co.—Terms of Consolidation—

The stockholders will vote June 15 on approving a plan of con-
solidation of this company, American Piano Corp, and Aeolian Amer-
. ican Corp. Sce American Piano Corp below.—V. 173, p. 2085,

Affiliated Fund, Inc.—Net Assets Increase—

As of — Apr. 30,’51 . Oct. 31, '50
Total net assets. $123, 4(73 491 $107, 593 348

+ Net asset value per share $4.88 4.30
Net profits realized from the sale of securities during the six months

- ended April 30, 1951 were $7,432,504. In addition, there was an in-
crease in unrealized appreciation in the market value of investments of

$7,261,816. The overall. market result for the six months was a gain,,

realized and unrealized, of $14,694,320, Total unrealized appreciation
(excess of market vaiue of securities owned over cost) was $21,778,158
on April 30, 1951.—V. 173, p. 1697,

-

Ainsworth Manufacturing Corp.—Earnings—

13 Months Ended March 31— 1951 1950
Net income after taxes and charges $147,844 $12,197
Capital] shares outstanding 413,862 413,862
Earnings per- share $0.36 $0.03
—V. 173, p. 1473,

1949
$142,671
413,862
$0.34

Allentown-Bethlehem Gas Co.—Exemption Granted—

The SEC has granted a request of this company for an exemption
from competiitive bidding with respect to its proposed issuance and
sale of $1,500,000 of first mortgage bonds due 1976. The company will
negotiate with institutional investors or others for the private sale of

“ the bonds; and the Commission has reserved jurisdiction over the

- terms of sale so negotiated. The proceeds of the bond sale are to be
used for the repayment of $470,000 of bank notes, for repayment of
$595,000 of advances from The United Gas Improvement Co. (parent),
and for construction.—V, 173, p. 1885.

American Bosch Corp.—Registers With SEC—

The corporation on May 17 filed a registration statemenf with the
SEC covering 98,000 shares of its $2 par common stock,

The shares are now outstanding and are being registered for the
purpose of possible cffering and sale by Allen & Co, According to the

. prospectus, Allen & Co. new owns 198,000 shares (15.1% ) of the
. outstanding shares of the.company, No part of the proceeds of the
sale will go to the company.

The shares are to.bc offered for sale on the New York Stock
Exchange at the prevailing market price, or in the over-the-counter

" market at prices not less than 75 cents per share under such market
price; or a portion of the shares may be sold in the over-the-counter

*.market through selected dealers at a price (before the deduction
of any concession) equal to the last sale or bid for the stock,
regular way, whichever is lower, on the Exchange, or a price not
more than 25 cents per share under said price.. No underwriting is

~ tnyolved except insofar as any brokers or selected dealers may be

, deemed to be underwriters within the “special meaning of the Secur-
ities Act of 1933."

Allen & Co. reczived 192,000 shares of the common stock of the
¢ompany in exchange for its holdings of 240,000 shares of Amra
Corp., which was merged into the company under a plan which

- became - effective Marech 18, 1949. In July, 1948, Amra Corp. had
acquired from the Attorney General of the Umt.ed States, 535,882
shares of the class B common stock of the company, representmg
77.37% of the total outstanding stock of the company,. which had
been vested by the Alien Property Custodian in 1942 and thereafter

- offered for public :ale by the Attorney General to the highest gualified

bidder. Thereafter the two companies were consolidated, whereupon

Allen & Co, becam2 owner of the 192,000 shares.—V, 173, p. 101,

American Broadcasting Co,, Inc.—Proposed Meiger——
See United Paramount Theatres, Inc, below.—V, 173, p. 377,

American Broadcasting - Paramount Theatres, Inc.—
Merger—See United Paramount Theatres, Inc., below.

American Busmess Shares, Inc.—Assets ngher—

As of Aprxl 30— . 1951 1950

Total assets $36,653,279 $35,433,436
Net asset value per share. $4.09 $4.00

In November, 1950 the company distributed 20 cents per share from :

net realized security profits.—V, 173, p. 961.

American Gas & Electric Co.—Definitive Notes Ready

Definitive 2%2% scrial notes due from May 1, 1952 to May 1, 1965,
are issuable in exchange for temporary notes at Guaranty Trust Co.
of New York—V 173, p. 2085.

$0.32
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American Machine & Foundry Co.—Acquisition—

This company’s purchase of all the stock of Junior Toy Corp, of
Hammond, Ind., manufacturers of Armed Forces equipment  and
velocipedes, was consummated on May 22, according to an announce-
ment by Morehead Patterson, Chairman of the Board, The closing
involved the transfer of 160,000 shares of American Machine &
Foundry Co. common stock.

The new subsidiary is currently engaged in making shell components
on an Army Ordnance contract of more than $1,000,000. This firm
operates in a plant of about 139,000 square feet of floor space on #
four-acre tract with a labor force of about 500.—V. 173, p. 1789.

American Natural Gas Co.—Registers With SEC—

The company on May 24 filed with the SEC a registration statement
covering 368,428 common shares,

The company proposes to offer 324,935 new shares to stockholders in
the ratio of one new share for each 10 shares held at the close of busi~
ness on June 12, Balance of the shares being registered represents
stock which may be acquired in market stabilization operations and
reoffered.

Price at which the new stock is to be offered will be filed in a later
amendment to the registration statement.

Stockholders also will be given the right to subscribe to any shares
not taken by other shareholders under thefr primary subscription
privilege. .

If the registration statement becomes effective on June 12, as now
contemplated, the company plans to mail out the subscription warrants
on June 15 and to have them expire at 3 p.m.. (EDT) on June 29.

The company has made no plans for underwriting the offering.

The company will use proceeds from sale of the new stock to assist
system subsidiaries in financing their property expansion programs.
—V. 173, p.-1789.

American Piano Corp.—Plan of Consolidation—

The stockholders on June 15 will vote on approving a plan of
(Conn.), American
Piano Corp. (Del.), and Aeolian American Corp. (N. Y,). The American
Piano Corp. would be merged with Aeolian American Corp., and with
and into The Aeolian Co., the surviving corporation to be known as
The Aeolian American Piano Corp, Lat,ter will have an authorized
capitalization of 20,000 shares of 6% cumulative preferred stock
(par $50) and 100,000 shares of common stock (par $5).

The new stock would be issued as follows: One share of new pre-
fered stock in exchange for each Aeolian Co, preferred share held by
others than American Piano Corp.; 1% shares of now common stock
for each share of Aeolian Co, common stock; one-half share of new
preferred stock and one-half share of new common stock for each
American Piano Corp. class'A share; and 1% shares of new common
stock for each American Piano Corp class B share, All the capital
stoesk of Aeolian .American Corp, ls owned by the other two com-
panies,

" bank notes issued for construction,

Upon completion of the merger, the surviving corporation will
have outstanding 18,804 shares of preferred stock and 75,965 shares
of common stock,

The plan provides that the merger shall become effective on June 30,
1951, which is the close of the current fiscal year of the three
companies.—V, 173, p. 2085, 4

American Surety Co.—Proposed Merger—

The hoards of this company and its wholly-owned subsidiary, the
New York Casualty Co.,, have recommended to stockholders that the
latter company be merged into the  Americen Surety Co., effective
Oct. 1, next,

The New York Casualty Co. writes the identical lines of business’
written by the American Surety- Co.

When the merger is consummated, insureds under the policies and
bonds of New York Casualty Co., in force =at that time will have
full protection and service from the American Surety Co,

The American Surety Co. is licensed in' all' 48 States, District of
Columbia, the Territorics of Alaska, Hawaii and Puerto Rico, and
has subsidiaries in Canada and Mexlico. - It writes practically all lines:
of casualty, inland marine insurance and fidelity and surety bonds.
—V. 169, p. 1558,

Appalachian Electric Power Co.—Registers With SEC

The company. on May 23 filed a registration statement with the
SEC covering $17,000,000 of first mortgage bonds, due June 1, 1981, to
be offered for sale at competitive bidding.

Proceeds of the financing, together with the proceeds from the
concurrent sale of 1,600,000 additional common shares for $10,500,000
to- American Gas & Electric Co., parent, are to be applied to the
company's construction program, including “payment of $5,000,000 of
The construction program, for
1951-1953, is estimated at $103,186,000. This is expected to require
additional financing in the future,

Definitive Bond Ready—
Definitive first mortgage 27 % Londs due March 1, 1980 are avai

" mble at the office of Bankers Irust Co., New York c.ty, m exchange

for $25,000,000, outstinding temporary bonds

Loans Approved—

The SEC on May 24 issued an order authorizing Appalachian Elec-
tric Power Co. (Roanoke, Va.) to advance not to exceed $3,400,000 to
Central Appalachian Coal Co. on open account from time to time prior
to Dec. 31, 1954 at an initial interest rate of 3% per annum.

The funds will be used by the coal company to pay the costs of con-
struction of additional coal production  facilities during the years
1951-1954.—V. 173, p. 657.

Artloom Carpet - Co., Inc.—Offering Oversubscribed—
The company’s offering of 78,5551 shares of common
stock (no par) to common stockholders of record April
25, 1951 was oversubscribed by more than 40%, Herbert
J. Adair, President, announced on May. 22, They were
given the right to purchase one share for each four shares
held at $10 per share. Rights expired on May 18. No
undgrwntmg was involved. See further details in V. 173,,
p. 1985

Athens Flooring Co.—Bonds Offered—The Ohio Come
pany earlier this month publicly offered $175,000 addi~
tional 12-year 434 % first mortgage bonds, dated April
15, 1.‘t)50, and due April 15, 1962, at 100 and accrued in-
teres

The net proceeds will be used to retire $150,000 bank loans and the
balance added to working capital.

The above bonds are in addition to an issue of $275,000 of similar
bonds sold in May, last year.—V. 173, p. 1886,

'

Baruch Oil Corp., New York—Files With SEC— i

The corporation on May 17 filed a letter of notification with the
SEC covering 260,000 shares of common stock (par 10 tents) to be
offered at $1 per share, without underwriting, The proceeds are to be
used for expansion, drilling costs and working capital,

Black Gold Oil Co. of Nevada, Inc., Las Vegas, Nev.—
Files With Securities and Exchange Commission—

The corporation on May 14 filed a letter of notification with the
SEC covering 96,000 shares of class A stock to be offered at par (S1
per share) through Edward McGuire of Las Vegas. The proceeds
are to be used to complete an oil well now being drilled.

Blaw-Knox Co. (& Subs.)—Earnings—

3 Months Ended March 31— 1951 1950
Shipments and billings $20,440,733 $11,257, 060
Net income after taxes 543,275 276,658
Number of shares. -- 1,411,468 1,411,468
Earnings per share $0.33 $0.20

NOTE—Unfilled orders as of March 31, last, were $98,250,000 com=
pared with $22,000,000 as of March 31, 1950.—V. 173, p. 474.
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Bondstock Corp.—Total Assets Increased—

As of April 30— I 1951
‘Total net assets : : $105,085 $70,056
Net asset value per common szhare $4.07 $2.65

Regisfers With Securities and Exchange Commission—

1950

The corpbraticn‘ on. May 21 filed a-registration statement with ‘the”

SEC 'covering 100,000 shares of capital stock to be distrlbuteg l?y
Frank Russell & Co.,,Tacoma, Wash.—V, 170, p, 590; p. 172, p, 2022.

Bryant Air Conditioning Corp., Phila., Pa.—Files—

The company on May 22 filed a letter of notification with the SEC
covering 5,000 shares of common stock (par $1) to be offered at $4
per share, without underwriting, The proceeds will be added to work-
_ing capital—V, 173, p. 102.

Budget Finance Plan, Inc. of California — Redeems

Debentures— i

In a joint statement by Charles 8. Offer, President, and Albert
‘Behrstcek, Chairman of the Board, it ‘was revealed that the corpora-
tion has called for redempticn, on June 26, 1951, all outstanding 10-
year 5% series A sinking fund debentures, dated May 15, 1950. The
Citizens National Trust & Savings Bank of Los Angeles is trusiee.

For tihis prepayment, the company is paying a premium of 2%27%
of the principsl amount of the debentures; this premium bringing
total yield to holders to approximately 7% % . Purchasers of each
debenture wili retain the warrant for purchase of 25 shares of class
B common stock, which may be exercised from June 17, 1951 to Aug.
15, 1952.—V. 1172, p. 2.

Bug Drilling Co., Inc., Phila., Pa.—Files With SEC—

The corporation on May 21 filed a letter of notification with the
SEC covering 1,500 shares of common stock to be offered at par-($100
per share), without underwriting, The proceeds are to be used for
drilling and operating expenses.

Byron Jackson Co.—Registers With SEC—

The company on Moy 18 filed a registration statement with the SEC
“eovering 100,000 shares of its capital stock, $10 par,
"+ The public offering price of the shares and the underwriting terms
are t0 be supplied by amendment. Blyth & Co., Inc.,, and Elworthy &
Co. (of Los Angeles and San Francisco) are named as the principal
underwriters. :
i . Net proceeds of the financing are to be used in the amount of
$60C,000 for tize acquisition of land and the construction and equippitig
of a plant in the Frovince of Ontario, Canada, designed for the pro-
duction of pumps and ¢il well tools, $600,000 for the expansion of the
« plant and manufacturing.facilities at Houston, Tex., and the balance t
increase working capital and for general corporate purposes. 4

The compeny menufactures and distr.butes centrifugal pumps of eve;y
" type, drilling and production tools for oil fields, molded natural and
synthetic rubber specialties and” electric motors. which operate while
submerged in water and other fluids.—V. 172, p. 2478.

California Oregon Power Co.--Registers With SEC—

The company on May 21 filed registration statements with the SEC

covering $6,000,000 of first mortgage bonds, series due June 1, 1981,
+ and 25G,000 shares of common stock, $20 par, 1

The bonds are to be offered for public sale at competitive bidding.

Public offering of the stock is to be underwritten by Elyth & Co,, Ine.,
‘ and The First Boston Corp., the offering price and underwriting terms
to be supplied by amendment.

The company proposes to use the proceeds of the financing to refund
$11,60G,000 of outstanding bank loans obtained in connection with its
construction program. The company has entered into a new credit
agreement under which it may borrow, after repayment of the ouf-
standing bank notes, a total of '$12,000,000 during the period ending
" Dec. 31, 1952, as and when required for construction. Such borrowings
are expected tp provide the company with required construction funds
until April 1, 1953. The nature and amount of any additional issue of
-Securities which may be required has not been determined.—V, 173,

" p. 1790. i

Calvan Consolidated Oil & Gas Co., Ltd. (Canada)—
Registers With SEC—

The gompany on May 24 filed with the SEC a registration state-
. ment covering the -proposed pubiic sale of 1,000,00 shares of capital
stock, par value 81 Canadian per chare. It is anticipated that these
shares, in addition to the 3,239,033 shares presently. outstanding, will
" be listed and traced cn the New York Curb Exchange. Hemphill, Noyes,
* Graham, Parsons & Co, are named as the principal underwriter,
The company, which is the result of an amalgamation in April, 1951
of five independent Canadian.oil companies, proposes to use the pro-
* ceeds, in conjunction with its current ilncome, to expand its program
of expleration and development of unproven and semi-proven proper-
ties in' Canada for oil and gas. The company has oil reserves estimated
at 12% million barrels, .

The company also announced that Frank L. Fournier, formerly Re-
search Geologist and a member of the production committee of - Im-
perial Oil, Ltd., has_been elected Vice-President in charge of exploration
and development.-—V, 173, p. 1886.

Capital Feed & Seed Co., Phoenix, Ariz.—Files—
» The company on May 16 filed a letter of notification with the BEC
covering 27,500 shares of 6% cumulative preferred stock to be offered
at par (810 per share), without underwriting, The proceeds are
to be used for general corporate purposes, -

Childs Co. (& Subs.)—Earnings—
3 Months Ended March 31— 195
. Gross sales $4,851,897 $4,688,195
Net Joss after charges_._. _ 72,592
. Units in operation.... 49 52
~—V. 173, p. 1475, .

Cities Service. Co.—Schram Elected a Director— .
Emil Schram, forner President of the New York Stock Exchange,
hag been elected to the board of directors,

Burl 8. Watson, a Vice-President since 1940, has been elevated to
the Executive Vice-Presidency.—V: 172, p. 1987,

Claude Neon, Inc, (& Subs.)—Earnings—
Year Ended Dec. 31— 50 1949
Bales ..
~ Net income after taxes
Capital shares outstanding
Earnings per share
—V. 171, p. 2095.

951 1950

1948

1,287,895
2,504,533
= $0.51

537,181
2,354,533
$0.23

435,735

Cleveland Electric Illuminating Co.—Registers With
Securities .and Exchange Commission— ’

The company on May 23 filed a registration statement with the *
BEC covering $25,000,000 of first mortgage -bonds due June 1, 1986,

The bonds &re to be offered for public.sale at competitive bidding.
Net proceeds are to be applied to finance current and proposed prop-
erty additions. The present construction
$87,000,000, comprising projects ‘“which. will
several years.” '

CONSOLIDATED STATEMENT OF EARNINGS

Period End. Mar. 31— 1951—3 Mos.~—1950 " 1951—12 Mo§.—1950
Operating revenues $20,676,598 $18,461,433 $72,382,380 $64,466,724
tNet income - 3,379,643 2,722,755 11,278,024 9,690,644
Common shares outstdg, - 2,789,476 ' 2,789,476 2,789,476 '~ 2,789,476
’E:Ar?:é per gom.dst‘xﬁr;ea " $1.11 $0.87 $3.63 $3.06

r preferre vidend requirements. “tAf!
V. 1 e 1 q 1 ter_tfaxes gnfl charg

be paid for over the next

Hayden, Miller” & Co...

212,214

19.
$14,780,757 $10,376,473 $12,063,663 .

2,354,533 -
$0.19

Federal and State income tax
program is estimated at ~

—V. 172, p. 1731,

Cleveland Trencher Co.— Common Stock Offered —

. Hayden, Miller & Co. on May 22 headed a group. of .un-. -

derwriters who offered to the public 110,660 shares of
common stock (par $5) at $8.25 per share. An additional
7,000 shares were offered for a period of not more than
five days to employees of the company at $7.3934 per shr.

Of the 110,660 shares publicly offered, 99,106 are being scid 761
the account of threz large stockholders who will continue to own a
majority interest in the company, The remaining 11,560 shares are
for the account of the Cleveiand Trencher Co. -

PROCEEDS—The net proceeds from the sale of the 18,560 shares
will be used by the compary for working capitar to repalce in pail
the amount (approx.mately $160,000) being -currently expended for
building add:tions.

CAPITALIZATION GIVING EFFECT TC PRESENT FINANCING
Authorized Outstanding

5% debentures, due Sept, 1,-1957___._. $200,000 #$100,000
iCommon shares (85 par value)..._ 300,006 she. 270,000 sas,
67 preferred shares ($100 par val : 400 shs. 400 shs.
“Held by the Central National Bank of Cleveland, as trustee of the
company’s profit sharing trust, tPrior to December, 1950, Llie suthor-
ized shares consisted of 3,000 class A common shares, 450 class 3
common shares (without vcting rights), and 400 6% cumuwative pre-
terred shares $100 par vulue, "Therc were outstanding 2,550 A conunon
shares, all owned by the selling shareholders, 183 B° commnn shares,
all owned by emgloyees or former empleyees of the company w»toer
than the selling shareholders, and 400 preferred shares owned by Mrs,
E. C. Penote. As on initial step in ihe present program, the A and 2
common shares were, on Dec. 6, 1950, changsd into $5 par value
common saares on the busis of 40 new shares 1or ‘each A or B’ share

and ‘the authorizgd ‘common st.ares were increased tof 300,000 shores.

of the par value of $5 each, the 400 preferred shares continuing as
authorized and outctanding chares. Oa Dec. 13, 1950, a share-for-share
stok distribut.on was made with respect to the common shares then
outstanding.

BUSINEES—The company was founded in 1923 by the late Augustuc
J. Fenote and was incorporated on July 5, 1923, as an Ohio ¢o10-
ration,

The company Is ncw cngaged .principally in the manufacture 2nc
sai¢ of mechanical trench excavators. The machines are used Jor the
cxcavation of trenchcs for the laying of pipes, conduits, and cables,
and trenches for building foundations, drainage, and irrigation.

. The other products manufactured by the company are maihoie
forms, concrete inserts, ¢rench guards, and trailers.

The company has in the past manufactured ladder-type trencies,
Lackfilling rmachines, and hackfilling-and-tamping machines, hut tae
production of these machines was suspended in 1441.

The property of the company eonsists of factory and office builcings
located at 20100 8t. Clair Avenue, Euciid, Ohio, on a site having an
area, of approximutely 3¢% acres. The property is nwned in fee.

The total floor area of the 15 buildings is anproximately 104,000
square - feet, s

UNDERWRITERS-—The names of the underwrliers and the number
of shares which each has severaly agreed to purchase from the comn-
pany, and the selling: shareholders are as icllows:

Ehares
from Lelling
Saerecolders

56,413

Shares from
Comzany
4.24'7
McDonald--& Co..

“Meridll,s Turben &

Fahey, Clark & Cc.
Fu'ton,” Reid & Co...
Watling; Lerchen & Co..
The First. Cleveland Co;
Curtiss, House & Co,....
Olderman, Asheck & Cc
T. H, Jones & Co,.__.
Saunders, Stiver & Co
Cunningham & Co..

H. L, Emerson & Co,
—V," 173, p. 1887,

Clinchfield Coal Corp. (& Subs.) —Earnings—
Quarter Ended March 31— 1951 1950
Coal and merchandise sales (net)__. $7,283,088 $5,753,885
Net income . AT 525,028
Capital shares outstanding. 750,000
Earnings per share

~—V. 173, p. 475,

1949
$4,331,815
454,004 145,043
750,000 750,000

$0.61 © 80.15

Clinton Water Works Co.—Securities Placed Privately
—On May 11, 1951, this company issued and sold an ag-
gregate of 4,000 shares’ (par $100) of cumulative pre-
ferred stcok, series A, 4.40%; to two institutional invest-
ors, and an aggregate of $1,000,000 of first mortgage
bonds, series A, 3%, due May 1, 1981, to four institutional
investors. : .

At the same time, the company called for redemption on June 11,
1951 its outstanding $650,000 of first mortgage bonds, series A, 4%,

, due Dec. 1, 1962, and called for redemption on July 15, 1951 fits

outstanding 2,000 shares of 7% cumulative preferred stock. The

redeemed bonds were owned by an institutional investor, but the pre-

ferred -stock was in the hands of the public. " -~ ShEe
Immediate payment of the 7% preferred stock will. be made at

" '$100 per share and accrued dividends at the . Fidelity-Philadelphia
! Trust Co., 135 South Broad St. Philadelphia 9,” Pa.—V, 173, p. 2087.

Codman & Shurtleff, Inc., Boston, Mass.—Files—

The corporation on May 18 filed a letter of notification with. the
SEC covering $50,000 of 5% 10-year notes and 2,000 shares of common
stock (no par), to be offered in units of $100 of notes and four

* shares of stock at $100 per unit, without underwriting, The proceeds

are to be used for working capital,

Colorado Fuel & Iron Corp.—Partial Redemption—
There have been drawn for payment as-of June 29, 1951, through
the sinking fund, $250,000 of first mortgage and collateral trust
_15-yeur sinking fund bonds, due April 1, 1964, at par and accrued
interest. Redempticn will 'be made at The Marine Midland Trust Co.
of New York, 120 Broadway, New York, N, Y.—V.. 173, p. 1987, .

Columbia Broadcasting System, Inc.—Acquisition— -
See United Paramcunt Theatres, Inc. below.—V, 173, p. 1791, :

Congoleum-Nairn, Inc,—Earnings— -
Quarter Ended March 31— !
Net sales ° o
Profit before income taxes.._

© 1951 1950

$13,932,758 $11,286,994

1,893,294 - ' 1,460,958
893,379 :560,394

Net income -._.
Capital shares outstanding.
Earnings per share

© ©8999,915 - $900,564
1,243,000 - 1,243,000
$0.80 .$0.72

'

Consolidate_d Grocers Corp.—To Form New Sub‘slidiai'y

“This corporation has decided: to segregate. its operations into two
parts—one to handle the canning and preeessing activities;-the-otner

to dlst}'lbute food products, it was announced on May. 24-9y iNathan -
. Cummings, Chairman.. - 5
es.— °

To-accomplish ihe separation of the two operatibns,

3 = N
a new company,
Consolidated Food - Processors, Inc., Sl 6

has been formed.

Articles of " -

incorporation have been filed In Carson City, Nevada, on May 24.
Consolidated Food Procassors” will operate as- a subsidiary of Con-
solidated Girocers ‘and w.ll coordinate the canning and processing
iacilities of the pareni! company’s nationwide activitics, The new
company wil sell its products naticnally, 9

All 0" t™e assets and pla its of tae canning and processi‘g divisions
of C.'D. Kenny, Reld Murdcch, Western Grocer. Lee Foods, Marshall
Canning d.aa Umited States rroducts Corp. wyll be trans: r:.. ., Con=
colidated Food Processors, il was announczd. Thz company will have
canning, processing and 7anufactunng facliit.es in 25 cities taroughout
the country. »

Rosenberg Bros. & Co. Inc. will cortinue to operale as heretofore,
a wholly own~d subsidiarv of Consolidated Grccers, and tne recently
acquired Gentry, Inc. will continue as a division.—V. 173, p. 1698,

Continental Diamond Fibre Co.—Briggs Chairman—

Stephen F. Brigzs has been elected as Chairman of the Board of
Directors of “this company. He i3 also Chairman of the Board of
Outboard Marine & Manufacturing Co. and was one of the founders,
and formerly Chairman, of Briggs & Stratton Corp.—V. 173, p. 2088,

Cornucopia Gold Mines, Spokane, Wash,—Files—

The ccmpany on May 14 filed a letter of notification with the
SEC covering 229,800 shares of common stock (par 5 cents) to be
offered af a price to be determined by the directcrs but not in excess
of $1 per share. There will be no underwriting. Th proceeds are
to be used for working capital.—V. 173, p. 2088.

Coyle Lines, Inc.—Bonds Placed Privately—This cor=
poration, operators of a steamship line, have placed pri-
vately, through White, Weld &. Co., $1,800,000 of 412 %
general mortgage bonds, due Dec. 1, 1963, i

Crown Finance Co., Inc.—Debentures Offered—Hadson
& Co., Inc., are offering $50,000 of 5% debentures-.due
‘Jan, 1, 1981, at par (in denominations of $1,000, $500
and $100. each). : .

The proceads will be uced for general corporate purposss. 2
The corporation on May 8 .filed a letter of notification with .the
. SBEC covering the above-mentioned $50,000 of 5% subordinated deben<
‘tures.—V. 173, p. 859. 4 ; ;
Curtiss-Wrgiht Corp.—Sells Division— ;
See Victor Animatograph Corp, below.—V. 172, p, 2379,

Deardorf Gil Corp.—Files With - SEC—

The corporation on .May 18 filed a letter of notification with the
SEC covering 200,000 shares of common stock (par 10 cents), ‘to’ be
offered at 70 cents per share, without underwriting, 'The proceeds
are to be used to pay obligations.—V, 171, p, 751, 4 v

Deere & Co.—Stock Offering Oversubseribed—

P

Harriman Ripley & Co.,' Inc., and. associates on April 27 announced
that a-secondary offering of 120,000 shares of eommon -stock at-$64
per share .was oversubscribed and the books closed., See offering in
V. 173, p. 179L g

Detroit Edison Co.—Stock Subscriptions, Etc—Of the
810,320 shares of capital stock offered to. stockhelders of
record at the close of business on March 30, 1951, 789,848
‘shares were subscribed. The following underwriters have

. severally agreed, subject to the terms and conditions of

the underwriting agreement, to purchase the 20,472 un-
-subscribed shares from-the company in the amounts in-
dicated: First of Michigan Corp., 6824 shares; Watling,
‘Lerchen & Co., 6,824 shares; and Nauman, McFawn &
Co., 6,824 shares. .

The price w be paid to the company by the underwriters for the
unsubscribed skares shall ke such price (not less tharn €20 per share)
(a) 2z m~7 be {iked hv cereement v t™ 'the comnany o~ - - of the
‘following bases: (i) the last reported sale price of the Capital Stock
of the compeny” (vbu.ad Way) 0N L€ NeW XOTK STuCE m.o wnge or
the D»troi* Stock Fxehenee (whichever is lowor) prior to t“e giving
of notice by the underwriters to the company with respect to the
1Xing oI suea price, oc (1) a pr.ce ot .owe. v.an t.e low. . .ast bid
nrice for such stock (regular way) and not higher than the lasl asked
price (regilar wsv) for sreh stock ‘cn =reh Buehangas »“*» to the
giving of -such ‘nutice; or if no such price shall be so fixed, (b) as

* baun b2 deweimned un wie idiva full business day after Fo..-..fective
~Amendment. No. 1 to the Registration Statement (of which t!is Sup=
plement is ‘a part) becomes effective and shall be the last reported
sale price i(regular way) cn the New York Stock Exchange. or the
Detroiy Stock Exchange (whichever is lower).
.~ The com~any is to pav the 1aderwriters an underwritin” e~mpen=-
sation of 40c per share, or a total of $8,188.,80, for their commitments.

The ina-rw iters pave esreen to. o wie unsybscrib o res as
soon as practicable after the determination oi the purchase price at
“a fixed pub.ic offering price waich is imtial.,y to be the saine. as such
purchase . price. : i

The company has been advised by the underwriters that they pro-
pose to affes th2 unsubscribed shares in part direcily to. the public
at such initial public ofiering price and in part to dealers at such
price less a concession of 3Cc per share. Y

. During the pericd from April 13, 1951 to May 18, 1951, both inclu~

" sive, the quoted 1ange of sales prices of Canital Stock on the New
York ‘and Detroit Stock: Exchanges ranged from a high of $22.375
to a low of $21.875 per share. The last sale price (regular way) on

" May 18, 1951, on botnh the-New York -and Detroit Stock EXc.anges was
reportec to be ¢22 per share. Should the 20,472 unsubscribed shares
be sold at such price, the proceeds thereof to the company would be
$442,105.20, after underwriting cominissions of $8,188.80. On this basis,

. the net proceeds to the ccmpany from the sa'e of the entire issue

- of 810,320 shares of capital stock, after deducting expenses estimated

‘ at $20C,000, would appreximate $16,039,155.—V. 173, p. 1583.

Dow Chemical Co.—Office Expansion— :

A $450,000 addition to the main office building of this company
in Midland, Mich., was annouaced.on May 17 by Dr. M. E. Putnam,
Vice-President and General Manager. P

* ' Dr. 'Putnam said that the National Production Authority had ap-
proved the expansion request made by the company to provide 28,000
additional square feet.'of floor space. Construction will be started
" in June and will be completed by next spring if the necessary building
materials are available—V. 173, p. 1698. .

Drewrys Ltd., U. S. A,, Inc.—Files With SEC—

A letter of notification was filed with the SEC on May' 14 .covering
:.6,915 shares of common stock (par $1) to be offered at $14 per share
-through Bear, Stearns & Co., New York. 'The proceeds are to go to
Carleton S. Smith, the selling stockholder.—V. 172, p. 1633, 3

Ekco Products Co. — Stock Offered—Merrill Lynch,

Pierce, Fenner & Beane on May 22 publicly offered

- 24,000 shares of common stock (par-$2.50) at $17.25 per

share. The offering was oversubscribed and the books
closed.

- PURPOSE-=Proceecs' Trom- the sale of thece shares . will be added

to the company’s ges eral corporate funds a2nd used to maintain larger

.- bank balances,“ to carry inventories -and receivables,- and:- for such

" (Continued on page 8)
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Capital Flotations in the United States in March
And for the Three Months of Calendar Year 1951

Total corporate emissions for March of the current , due March 1, 1976, and $10,740,000 Great Northern Ry. °Aver€ge rate on a bank discount basis. & Comprised of three sepae
year aggregated $878,867,160 as compared with $396,422,- | 2% % equipment trust certificates dated April 1, 1951 | late series, of which series E have 10-year maturity, are sold on &

4 . ; di basis at 75, .90% ; 2 X
771 in Feb., last, and with $538,396,455 for March, 1950. | and due semi-annually from Oct. 1, 1951 to April 1, 1966, arf,“‘;‘i,?é oar:!saadizc?o:r?td ﬁ::}s 250(?4, s:ﬁsy]i‘eﬁi&vze‘%%ﬁ Yand nsl:rtxlé;lt{}
' With the exceptions of June of last year when total | inclusive. In addition, the $10,000,000 Brown Paper Mill |'have a 12-year maturity, are sold at 100, and bear 2%7% interest.

‘corporate issues amounted to $892,717,691 and in June of | Co., Inc. 3% % bromissory notes due in 1966 and 1974; | bSomprised of separate Issues designated Treasury notes of tax serles

% . & .C-1947, C-1948, C- - 5 : 1 .
1949, when that month’s total reached the sizable figure | $10,000,000 Central Soya Co., Inc. 2% % promissory notes, | sale of thiseBbofmls%zaingxsgmlx?ﬁ?uedsigei&.egi?"igsiafmcu Errﬁgzu?y
of $1,266,743,822, the current month’s total was the larg- | due to March 1, 1971, and the $10,000,000 issue of Vir- | notes of series D began Sept. 1, 1948 and Intersst accrues cach mantn,

est for any month beginning with January, 1948. ginia Electric & Power Co.; consisting of 100,000 shares | X held to maturity or three years interest approximately 140% per

1 Aggregate corpora;lte ffiﬁancing fO’:' March de {hls Yfﬁr of $4.20 cumulative preferred stock (par $100), . ?:Lg;lgs].t trzf;fctt}]:‘éefﬁlslg'dlaxs? 34&?;5:“?}??: erfxcsxf]gu?inp:sii"d woarid
roken down into the following categories discloses the Corporate issues placed privately with insurance com- i

fact that $690,878,000, or 78.61%, constituted long-term panies: and others in Marc% addeclll up to 32 for a total ; _ USE OF FUNDS .
bonds and notes; $1,900,000, or 0.22%, short-term bond | amount of $131971,250, This represonten 15.02% of the Type of Total Amount C New

_andf n0t35, tam}i( $186,089,160 or 21.17% for common and | ponthe tothl and compared with $169,016,591 made up | Dated Security Accepied  Refunding  Indebiedness

preferred stocks. £ 30 issues in February, last, and $234,334.000 i : ¢ $ $

* Further analysis reveals that $133,735,260, or 15.22%, | % S0 1ssues in February, last, and $234,334,000 in March

) ! of 1950 representing 45 issues, or 43.5%, of that month’s | J®» 4 91-day Treas. bills 1,002,226,000 1,002,226,000
represented a total of 47 common stock issues, while overall pl:?cements.‘g ’ s Jan 11 91-day Treas. bills 1,000,019,000 1,000,019.000

) ) . .. | Jan 18 '9i-day Treas. bills 1,002,707.000 1,000,127.000 2,580,000
only $52,353,900, or 5.96%, constituted the balance of C te i laced privately fa the. £ : Jan. 25 91-day Treas. bills. 1003,199,000 1,000,933.000 2,266,000
15 preferred stock offerings. ¢ lgglioga € ’55}:}?5 fpl?ce | privately in the first quarter | fuy 32 5-year Treas. notes 4,536,732,000 4,536.732.000
Following the pattern which has endured so long in | © , ¥ months follow: ; V 3:3 ! Eg’%.,i‘:li“gio';'f.’ﬁds “Z"‘ééé'?,f’,?, 473.43&,%33
the past, public utility offerings of bonds and stocks con- 5 ‘ - No.of Issnes.. “TotalAmount .\ %of Total’ * |2yon 1) ponCy iory HONCE- 254822300 I asean2'300
tinued to comprise the principal amount of corporate January 31 $67,758,250 26,26 . s
issues placed in March. . 30 169,016,591 42,64 Total for January. 9,277,545,156  8,540,037,000 737,508,156
Total corporate financing in March for the various 32 131,971,250 15.02

types of issues is set forth as follows: Public utility of- Municipal financing for March aggregated $167,914,060 | pey 5 gi:g:,y, i i',iggﬁggiggg 1318‘1’3233;833 : %Zggglggg
ferings, $560,429,476, or 63.76%, of the month’s total compared with $184,713,434 in February last, and $365,- | Feb 15 91-day Treas. 1,101,541,000  1,100,787,000 754,000

Dosaents: otper. industrial and manufacturing, $160,- | 819,081 placed in the like period of 1950, B % O Seving bonis 3beamasg o e
162,315, or 19.25%; iron, steel, copper, coal, etc., $60, 0,~ T ; : is | Feb Depositary bonds.. . . 4.9770 oo
720, or 6.93%; miscellancous, $43,510,270, or 495%: e 1 wo of the larger offerings floated in March of this | Fe epositary bonds 977,000 4,977,000

‘ year included the $14,900,000 issue of 1% % and 13/4% ‘Feb 1 Tax Antic'n notes. 115,973,800 115,973,800
road, 30,195,000, or 3.44%, and all others, $14,669,379, | bhongs of Cincinnati, Ohio, for new capital purposes and | otar for February 4,018,028,430 4,405,532,000 512,496,430

or 1.67%. g the $7,500,000 i of 1Y d b
! Important issues, according to size, placed during March West$ \’firg’inia. R 2% road bonds of the State of Mar 1 91-day Treas. 1,105,413,000 - 1,102,005,000 3,408,000

% 5 1 o 3, = ¢ § Mar - Treas, ,691, ,100,691,
Included the $415,414,000 offering of 12-year 3%% con Total municipal financing for the first quarter of 1951 | Mar 15 91-de Taers” %,'388,5391,338 11000:783.000
vertible debentures due March 19, 1963, of the American i set Torth below" Y Mar 22 - 91-day Treas. bi 1,001,564,000 1,000.809.000
Telephone & Telegraph Co.; $60,000,000 Borden Co, 30~ | 1§ St forth below: Nes Refunatng s £ port Mar 29 91-day Treas. 1,000,£75,000 - 1,000,875,000
year 2% % debentures, due 1981; $40,000,000 American g‘agﬁary Lo 3153,2.34,402 19,334,000 $172,918,400 [Mar:d Dgijélf:r‘;}“ggn‘(’;;"ds DDl 352'32}333
. g ebruar ~3 » N % 5 ‘ ) i . o s * ¥ 2
: Elfrrr;egof’ozvz/é?Cgeg%l%lrfisrstd?:orgz;e %i%ggoé(ﬂ) .A?;;lil e 167685,000 -~ Lo aamrong . JEATIIAIL" [ Mar 1 Tax ARte'n notei . 609 ooy : 160,794,800
1, 1981; $33,609,217 Armco Steel Corp. 819,737 shares of $492,427,403 | $33,118,500 ~$525,545,903 | - Total for March = 5,7136,245,593 - 5,205,169,000 531,076,593
¢common stock (par $10); $27,500,000 Transcontinental During March the Province of Quebec (Canada) placed Total for three months__ 19,931,819,179 i5,150,738,ooo 1,781,081,179
Gas Pipe Line Corp. 550,000 shares of $2.55 cumulative | in the Uniteq States an offering in the amount. of $50,-
breferred stock (no par—stated value $50 per share); | 000,000 of 2% % bonds. Of the total - amount $30,900,000 *INTRA-GOVERYMENT FINANCING
$25,250,000 Jones & Laughlin Steel Corp. 1,000,000 shares | represented funds for refunding purposes and $19,100,000 Issued -~ - Retired  Net Issued
of common stock (par $10); $20,000,000 Beneficial Indus- for new construction. The issue was sold by the First January— $ $ 8
trial Loan Corp. 2% % promissory notes due Jan. 1, 1966; | Boston Corp. of New York. No offerings of United States | Certificates __ 267,965,000 . 71,063,000 196,902,000
$15,000,000 Lorillard (P.) Co. 3% 25-year debentures | Possessions were sold in the domestic market in March. | Not ; ABLIES.000+ 94,370,000 ;87,383,000

A / K / 2 . Total for January 449,718,000 165,433,000 284.285,000
Below we present a tabulation of figures since January, 1949, showing the different monthly amounts of cor- .
porate. financing, Further revisions in the 1950 and 1951 figures may be necessary, particularly as additional pri- | ,February—

I : RCID| y Certificates - - 221,000,000 30,500,000 180,500,000
Vate financing is brought to light. : Notes ... 59,657,000 308,560,000 248,903,000

SUMMARY OF CORPORATE FINANCING BY MONTHS 1951, 7950 AND 1919 Total for Febrﬁhrv ' 280,657,000 - ‘339,060,000 158,403,000

¥ 1951 F 195 () omenm s +1949. 3 March

New Capital Refunding Total New Capital © Refunding Total New Capital = Refunding Total. Certlﬂ?:a.;s 167,000,000 43,050,000 123,050,000
$ $ $ $ 8 $ $ 67,000, 050, 250,

244,608,840 13,305,818 258,004,658 @ 561,315,835 107974500 669,200,335 458,562,725 * 2,011,000 . 461,173,725 , 44,701,000 577,499,000 1532,798,000

369,879,536 26,543,235 | 396422771 | 1521629,633  20,678427 173308,060 245,005,085 . 7512700 . 953415100 . :

797,259,210  BLEOT,950 878,867,160 369,211,355 169,185,100 538,396,455 431,852,531 39,260,000 471112531 | Totel for March 211,701,000 - 620,549,000 - 408,848,000

‘First quarter 1,411,837,586 ' 121,457,003 1,533,294,589 ' 1,083,156,823 297,838,027 1,380,994,850 1,136,320,341 49,383,700 1,185,704,041 Total for three months.. - 942,076,000 1,125,042,000 1162,966,000
; : x : *Comprises sales of special series certificates and notes; certificates
April e <--- 402,004,050 ' 93,863,740 495,867,790 685,798,072 1,221,250 687,019,322 | sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
May 374,844,020 247,320,795 622,164,815  297,729.400 = 34.050.000 331,779,400 grild”nostcs ito P‘gdgal Oldt A}ge s:lnd 1;?un;lvurss Insiuranéetjrrust é\ccf?ung,
> : 314,494,96 278,222, 892,717,69 ,226,224,598 ,519,224 '1,266,743,82 V. ervice Retiremen ‘und,” Foreign Service  Retiremen un
fune A 6 2 ¢ 125 2711691 12 8 o 30,619 66,743,622 | Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Pospai
Second quarter. i 1,391,343,036 619,407,260 2,010,750,296 2,219,752,070 65,790,474 2,285542,544 | Savings System, Government Life Insurance Fund, National Service
v o X Life Insurance Fund, Federal Deposit Insurance Corporation, and
Six months.________. 2474,499,859 917,245,287 3,291,745,146 3,356,072,411 115,174,174 3,471,246,585 | Federal Savings and Loan Insurance Corporation.  {Net retired.

Jlily 300,444,815 22,064,333 322,509,148 441,618,943 25,364,226 466,933,169

Augusi . -- 271729170 136,537,955 408,267,125 131,915,610  8.118,500 140.034110 Details of New Capital Flotations
Septemker 314,192,984 20,630,000 334,822,984 143,581,553 43,097,486 186,679,039 .
During March, 1951

Third quarter.______ i 686,366,969 179,232,288 1,065,599,257 717,116,106 76,580,212 793,696,318 :
Nine months 3,360,8€6,828 1,096,477,575 4,457,344,403 4,073,188,517 191,754,386 4,264942,903 | L.ong-Term Bonds and Notes (Issues Maturing Later

: Than Five Years)

October 466,612,806 . 77,545,120 © 544,157,926 444,597,434 104,958,444 549,555,878

November 348,560,754 © 75.247,148 423,807,902 268,149,805 38,775,000 - 306,924 805 . RAILROADS

December. : 394,499,274 103,021,813 497,521,087 374,693,579 105,249,790 479,943,369 156,555,000 Chicago & North: Western Ry. 2%% equipment trust

; certificates maturing each March 15 from 1952 to 1966,
Fourth quarter, : . ; 1,209,672,834 - 255,814,081 1,465,486,915 1,087,440,818 248,983,234 1,326,424,052 g 54 i

inclusive. Purpose, for new equipment., Price, to yield
from°2% to 2.75%, according to maturity, Offered by
Twelve months, 4,£70,539,662 1,352,291,656 5,922,831,318 5,160,629,335 440,737,620 5,601,366,955 Halsey, Stuart &.-Co. Inc.; R. W. Pressprich & Co.s
—.-?_R—v' d 3 § ! Hornblower & Weeks; Merrill Lynch, Pierce, Fennerk&
evised, i Beane; Otis & Co.; Freeman & Company; A. G. Becker
& Co.; Wm. E. Pollock & Co., Inc.; Gregory & Son, Inc.;
o ¥ and McMaster Hutchinson & Co.
Treasury Financing in March | - UNITED STATES TREASURY FINANCING DURING 1951 $16,740,080 Great ‘Northérn Ry, . 2% % équipmont trust - certificates
: Date Amount Amount U dated il 1, 1951 and due semi-annually from Oct. 1
Secretary Of_ t_he Ireasury Snyde_r on March 1,9’ Y€~ | Offered. Dated Due Applied.for Accepted . Price  Yield 155(; té\rXprud 19166 n1n(:1usclve. Purpose, ¥or new equip=
leased the official circular governing the offering of $ $ % ment. Price, at prices to yield from 20 to 2.95%,
2% % . Treasury bonds, Investment Series. B-1975-80. | Dec 26 Jan 4. o1 days ~ 1,865,410,000 - 1,002,226,000 -99.651 :i.SBI according to ‘'maturity. Offered by Salomon Bros. &
Holders of 2/4% Treasury bonds of June 15 and Decem- | ftn ¢ Jan 11 S1ows Leibicyans 1oovoigono socis i Eualers, Dreel & Co; Union seuriis Cor and
ber 15, 1967-72 may, at their option, exchange their | Jun I3 Jin 25 91 days: 1,748,818,000. 1003,199,000 99649 *1389.- |+ v con G0’ Miinols * Central- RE, 2%7% equipment -trust certificates,
bonds of either or both series for the new 234 %, Treasury | Dec -4 Dec 15 . 5 years 4,536,732,000  4,536,732,000 100 1% o setles VIR, dated  ApTlL 1. 1051 Bod dag Sorti annitalls
bonds, in authorized denominations. The amount of the 50 i‘gi ol loleieyﬁ; o LiagTLete oo o from Oct. 1, 1951 to April 1, 1966, inclusive. Purpose,
H 1 1 N " 'y s > s L 4 Ly
offering will be limited to the amount of Treasury bonds | 34n131 Jan 1. 3 years 254822300 254,822,300 100 b f,‘éioﬁf&geﬁ‘é“&’;’ﬁ?ﬁiw?’&‘?e o g;elgalol;;z;xn 2B /;osfo&z.}s;ﬁ L/;:
of 1967-72 of either or both of the specified series ten- - ;

= ler; Drexel & Co.; Union Securities Corp.; and Stroud
dered and accepted. Total for January 9,277,545,156 & Co., Inc,

| The Secretary on March 19 alsd released the offering | jan 25 Feb 1 91 days 1,898,002,000 1,103,250,000 99.648 + #1.391 16,900,000 Northern  Pacific Ry. 2%% ‘equipment trust certificates,
of % e o '852 077 '103'139 # due annually March 30, 1952 to 1966, inclusive. Purpose,
glreular Eoverning the 1% five-year marketable Treas- | b 1 ¥eb o ot dws Lasaorroos Liosbivceo imsis iy o i cqment Price t yila o 390% 0 1155,
ury notes which will be available for exchange to owners | Fep ;& Feb 15 31 days  2022,964,000 1,102,764,000 *99.653 *1.390 according to maturity. Offered by Salomon Bros. & Hutz.
of the new 23 % Treasury bonds, at their option, during | Feb 1-28 Feb 1 10-12 yrs, 386,383,630 386,383,630 : a 3 gg; Iglixel & Co.; Union Securities Corp.; and Stroud &
the life of the bonds. The first issue of the new notes was | Feb 1-28 Feb 12 years 4,977,000 ' 4,977,000 100 i 8
dated April 1, 1951, ) Feb 1-28 Feb 1 2 years 115,973,800 115,973,800 100 b Indicates issues sold competitively.
. The results of this offering will appear in these col- Total for February. 4,918,028,430 (Continued on page 6)
umns next month. o 7 T ——
413,000 . s r e

i The Secretary of the Treasury announced on Feb. 14 | Feb 22 Mar 1 oldays 1,904,082,000 1,105,413, ; Ty A

Y = g At o aee@, O, B e, Mar ‘1" Mar 8 '91-days 1,685866,000 1,100.691,000 99. 2 le on the fol-
that all outstanding 2%% Treasiiry Bonds of 1951-54, | Mar 8 Mar15 - o1 days Lasinsoos Yooy smsiooy syeds ub  In the comprehensive table b the h
dated June 15, 1936, due June 15, 1954, are called for re- | Mar15 Mar22 . 91 days 1742454000 1,001564,000 . lowing pages we compare the Mare

demption on June 15, 1951. There are now outstanding | Mer22 Mar2y 91 days 1,682,245,000 1,00,27:000 - and the three months’ figures with those
$1,626,686,150 of these bonds, Mar 1-31 Mar 1 10-12 yrs,  359,254793 3592547 .

Mar 1-31 Mar 12 years 6,864,000 6,864,000 P : :
i The Treasury Department in March outside of the | Mar1-31Mar 1 2 years = 160794800  160.794'800 100 - for the corrt:;pond:;:g pel;fod‘sﬁ:ln the ffi(zrlg
above, confined its operations to the usual weekly sale - ket bor e R itiss years preceding, thus alffording a five:
of Treasury Bills, Savings Bonds, Tax Anticipation Notes oralgnal RETOI year comparison,
.and Depositary Bonds, - Total for. three months, 19,931,819,179 2

gitized for FRASER
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(Continued from page 3) ;
oard Air Line RR. 2% % equipment trust certificates,
1240009 E::l‘;s J, dated April 1, 1951 and due semi-annually to
April 1, 1966, Purpose, for new equipment. Price, to
yiud from 2% to 2.90%, according to maturity, orfereq
by Halsey, Stuart & Co.. Inc.; R. W. Pressprich & Co.;
Freeman & Co.; and McMaster Hutchinson & Co,

B PUBLIC UTILITIES
erican Telephone & 7Teiegraph Co, 12-year 3%7% con-
c:r'uble debentl:xres due March 19, 1963. Purpose, to pay
for construction of new and additional telephone facilities,
Price, at 100%. Offered by company for subscription by
stocknolders. Unsubscribed debentures ($7,515,700) offered
on April 12 through member firms on one or more stock
exchanges on which these securities are listed.
Bluefield Gas Co. 4% first mortgage bonds, series A, duc
1970, Purpose, to repay bank loans and for expansion
program. Price, 100 and accrued interest, Placed pri-
vately with Home Life Insurance Co. through Scott,
Horner & Mascen, Inc,
Central Hudson Gas & Electric Corp. 27 % 30-ygar first
mortgage bonds due 1980. Purpcse, for. construction pro-
gram. Price, to yield 2.82%2% to maturity. Placed pri-
vately with Aetna Life Insurance Co., and Union Central
Life Insuraice Co. through Kidder, Peabody & Co.

Consumers Gas Co. of Detroit Lakes, Minn, promissory
note due Dec. 1, 1965. Purpose, for capital expenditures
and working capital. Placed privately with New York
Life Insurance Co. . p
onsumers Power Co, 3% % first morigage bonds due
gp'rlfl nll, 1981. Purpose, refunding  ($5,300,000) and to
repay bank loans and for rew construction ($34,700,000).
Price, 101.467% and accrued interest. Offered by Halsey,
Stuart & Co. Irc.; Allison-Williams Co.; Geo. G. Applegate
& Co.; A. E. Aub & Co.; Bacon, Whipple & Co.; Baker,
Watts & Co.; Ball, Burge & Kraus; George K. Baum &
Co.; A. G. Becker & Co, Inc.; Bioren & Co.; Blair, Rollins
& Co, Inc.; J. C, Bradford & Co.; Byrd Brothers; Caldwell
Phillips Co,; C. F, Cassell & Co., Inc.; City Securities Corp,‘;
Clayton: Securities Corp.; Henry Dahlberg & Co.; Davis,
8kaggs & Co.; Dick & Merle-Smith; John Douglas & Co.,
Inc.; Este & Co.;-Clement A: Evans & Co., Inc.; Foster
& Marshall;, Gregory & Son, Inc.; Hallgarten & Co.;
Harley, Haydon & Co., Inc.; Ira Haupt & Co.; Heller,
Bruce & Co.; Hirsch & Co.; Indianapolis Bond and Shqre
Corp.; Johnson, Lane, Space.& Co., Inc.; Kean, Tayior
& Co.; A. M. Kidder & Co.; ade:}burg, Tharmann & Co.;
Mackall & Coe; Wni, J. Mericka '& Co., Inc.; Mullaney,
Wells & Co.; E. M. Newton & Co,; Otis & Co.; Pacific
Northwest Co,; Roger S, Palmer Co.; Patterson, Copeland
& Kendall, Inc.; Peters, Writer & Christensen, Inc.; Phelps,
Fenn & Co.; Wm, E. Pollock & Co., Inc.; Raffensperger,
Hughes & Co., Inc.; Reinholdt & Gardner; The Robinson-
Humphrey Co., Inc.; L. F. Rothschild & Co.; Salomon
Bros. & Hutzler; Scott, Horner & Mason, Inc.; Scott &
Stringfellow; Seasongood & Mayer; Shaughnessy & Co.,
Inc.; Starkweather & Co.; Stern Brothers & Co.; Stern,
Frank & Meyer; Stifel, Nicoiaus & Co., Inc.; Stix & Co.;
Walter 8tokes & Co.; Stroud & Co., Inc.; Thomas & Co.;
Wertheim & Co.; Wheelock & Cummins, Inc,; C. N, White
& Co., snd F. 8. Yantis & Co., Inc. i
Houston Natural Gas Corp. 3'2% sinking fund debentures
due Dec. 1, 1970. Purpose, to retire short-term notes,
Placed privately with three insurance companies.
Lake Superior District Power Co. 3%i% first mortgage
bonds, series D, due March 1, 1981. Purpose, for new
construction. Price, 101,931% and acerued interest, Un-
derwritten by Halsey, Stuart & Co. Inc,
Salem Gas Light Co. 20-year 3'%2% first mortgage bonds,
due 1970. Purpose, to repay notes and advances from
New England Electric System (parent) and bank loans.
Placed privately with John Hanccck Mutual Life Insur-
ance Co, % !
Shenango Valley ‘Water Co. 3%
series D, due March 1, 1976, Purpose,
louns and for new construction. Price, 98.27% and accrued
interest. Placed privately with John Hancock Mutual Life
Insurance Co.
United Telephone Co, of Pa, 3.10% first mortgage honds.
Purpose, refunding ($3,249,000) and to retire bank loans
and for new comnstruction (8$1,251,000), Placed privately
with 10 institutional investors,

£469,639,000

$415,414,000

#300,000
#2,500,000

#500,000

440,000,000

3,000,000

2,000,000

#1,000,000
#425,000

#4,500,000

EQUIPMENT MANUFACTURERS °
General American. Transportation Corp. 2% % equipment
trust certificates, series of 1948. Purpose, for new equip-
ment, Placed privately with six  institutional  investors
throuzh Kuhn, Loeb & Co, '

*$5,040,000

OTHER INDUSTRIAL AND MANUFACTURING

#$40,060,000 American Can Co. 2%7 debentures, due 1971. Purpose,
for plant expansion and equipment, Placed privately with
The Bat kers Trust Co.; The First National Bank of New
York; Guaranty Trust Co. of New York,
Morgan & Co. Incorporated, acting as trustees or agents
for various insurance and pension funds,

Borden Co. 30-year 27%9% debentires, due 1981, Purpose,
refunding ($25,000,000) and to repay bank loans and for
working ‘capital ($35,000,000). Price, 1007 and accrued
interest, Underwritten by Morgan Stanley & Co.; A. C.
Allyn rud Co, Inc.; American Securities Corp.; Anderson
& Strudwick; Bacon, Whipple & Co.; Robert W, Baird &
Co., Inc.; Baker, Watts & Co.; Baker, Weeks & Harden;
Ball, Burge & Kraus; J. Barth & Co.; Bateman, Eichler
& Co.; A. G. Becker & Co, Inc., William Blair & Co.;
Elair, Rollins & Co. Inc.; Blunt Ellis & Simmons; Blyth
& Co., Inc.; Boettcher and Co.; Bosworth, Sullivan & Co.,
Inc.; Alex, Brown & Sons; Central National Corp.; Central
Republic Co. (Incorporated); E. W. Clark & Co.; Clark,
Dodge & Co.; Coffin & Burr, Inc.; Julien Collins & Co.;
Courts & Co.; J. M. Dain & Co.; .Dick & Merle-Smith;
R, 8. Dickson & Co., Inc.; Dilloii, Read & Co., Inc.;
Dixon & Co.; Dominick & Dominick; Drexel & Co.; Francis
I diPont & Co.; Elworthy & Co.; Equitable Securities
Corp.; Estabrook & Co.; Farwell, Chapman & Co.; Ferris
& Co.; The First Boston Corp.; First of Michigan Corp.;
First Scuthwest Co.; Folger, Nolan, Inc.; Fulton, Reid
& Co.; Glore, Forgan & Co.; Goldman, 8achs & Co.;
Goodbody & Co.; Goodwyn & Olds; Granbery, Marache
& Co.; Hallgarten & Co.; Harriman Ripley & Co,, Inc.;
Harris, Hall & Co. (Inc.); Hayden, Miller & Co,; Hayden,
Stone & Co.; Hemphill, Noyes, Graham, Parsons & Co.;
Henry Herrman & Co.; J. J. B. Hilliard & Son; Hirsch
& Co.; Hornblower & Weeks; E. F Hutton & Co.; W. E.
Hutton & Co.; The Illinois Co.; Indianapolis Bond &
Share Corp.; Janney & Co.; Johnson, Lane, Space &
Co., Inc.; Johnston, Lemon & Co.; T. H. Jones & Co.;
Kalman & Co., Inc.; A. M. Kidder & Co.; Kidder, Pea-
body & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.;
Laird, Bissell & Meeds; W. C. Langley & Co.: Lee Hig-
ginson Corp.; Lehman Brothers; Carl M. Loeb, Rhoades
& Co.; Laurence M. Marks & Co.; Mason-Hagan, Inc.;
A. E. Masten & Co.; McCormick & Co.; McDonald &
Co.; Merrill Lynch, Pierce, Fenner- & -Beane; Merrill,
Turben & Co.; The Milwaukee Co.; Moore, Leonard &
Lynch; Newhard, Cook & Co.; The Ohip Co.: Pacific
Northwest Co.; Paine, Webber, Jackson & Curtis; Piper,
Jaffray & Hopwood; R. W. Pressprich & Co.; Putnam &
Co.; Reinholdt & Gardner; Reynolds & Co.; Riter & Co.;
Thke Robinson-Humphrey Co., Inc.; Rotan, Mosle and
 Moreland; L. F. Rothschild & Co.; Salomon Bros. & Hutz-
ler, E. H. Schneider & Co.; Schoellkopf, Hutton & Pome-
roy, Inc.; Schwabacher & Co.; Scott & Stringfellow; Chus,

60,000,000
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first” mortgage bonds, :
to repay bank !

and J. P.°

W. Scranton & Co.; Shearson, Hammill'& Co.; Shuman,
Agnew & Co.; Singer, Deane & Scribner; Smith, Barney
& Co.; F. 8. Smithers & Co.; William R. Staats Co., Inc.:
Stein Bros. & Boyce; Stern Brothers & Co.; Stone &
Webster Securities Corp.; Stroud & Co,, Inc.; Spencer
Trask & Co,; Tucker, Anthony & Co.; Underwood, Neuhaus
& Co.; Union Securities Corp.; H, C. Wainwright & Co.;
G, H, Walker & Co.; Watling, Lerchen & Co.; Wertheim
& Co.; White, Weld & Co.; Whiting, Weeks & Stubbs;
Dean Witter & Co., Harold E. Wood & Co.; Wood, Struth-
ers & Co.; Woodard-Elwood & Co, and Yarnall & Co.
Offering oversubscribed.

#10,000,000 Brown Paper Mill Co., Inc., 3%2% promisgory notes due
in 1966 and 1974. Purpose, for expansion and general
corporate purposes, Placed privately with Prudential
Insurance Co. of America through Blyth & Co., Inc.

#10,000,000 Central Soya Co., Inc., 2% promissory notes due to
March 1, 1971. Purpose, refunding ($3,200,000) and for
exparsion and working capital,” Placed privately with
institutional investors through Goldman, 8achs & Co,

#1,500,000 Duffy-Mott Co., Inc., 15-year 4%% . note. = Purpose,
refunding ($703,000) and for expansion ‘and other cor-
porate purposes ($797,000), Placed privately with The
Mutual Life Insurance Co. of New York.

50,000 General Appliance Corp. 6% 10-year convertible deben-
tures due 1960, and 35,000 shares of common stock (par
10 cents) in units of a $1,000 debenture and 700 shares’
of stock. Purpose, for working capital. Price, $1,000
per unit. Offered by Gearhart, Kinnard & Otis, Inc.
Oversubscribed, 5

#4,000,000 Georgia-Pacific Plywood & Lumber Co, (now Georgia-
Pacific Plywood Co.) 4%2%  15-year promissory notes due
1966, Purpose, for - plant expansion and :equipment.
Placed privately with Metropolitan Life Insurance Co.
through Reynolds & Co, and Equitable.  Securities' Corp.

#500,000 :Goldeén' Citris Juices, Inc., 4%27% first mortgage sinking
fund - bonds ;dated Feb. 1, 1951, and due Feb. 1, 1958..
Purpose, for,general corporate purposes, Placed privately
through William R. Staats Co., Inc.

#1,500,000 Kidde (Walter) & Co., Inc., 4%7% sinking fund income
debentures.  Purpose, refunding ($1,170,000) and for
working capital ($330,000), Placed privately with
Massachusetts Mutual Life Insurance Co.

1,900,000 Kinney (G.' R.) Co, Inc., 3%% promissory notes due
1969, Purpose, refunding  ($828,000) and - for working
capital ($1,072,000). = Placed privately with Massachu-
setts Mutual Life Insurance Co. through The First Boston
Corp. * ,

15,000,000 Lorillard (P.) Co, 3% 25-year debentures due March 1.'

' 1976.  Purpose, refunding ($6,195,450) and to’ reduce
bank loans ($8,804,550). Price, 99% % and accrued in-
terest,  Underwritten by Lehman Brothers; Smith, Barney
& Co.; Adamex Securities Corp.; Bacon, Whipple & Co.;
Robert W, Baird & Co., Inc.; Bear, Stearns & Co.; A, G.
Becker & Co, Inc,; Blair, Rollins & Co, Inc.; Blyth & Co.,
Inc.; Alex. Brown & Sons; Clark, Dodge & Co.; R. S.
Dickson & Co., Inc.;; Dominick- & Dominick; Eastman,
Dillon & Co.; Emanuel, Deetjen & Co.; Estabrook- & Co.:
Field, Richards & Co.; The First Boston Corp.; Glore,
Forgan & Co,; Goldman, Sachs & Co,; Granbery, Marache
& Co.; Hallgarten & Co.; Harriman Ripley & Co., Inc.;
Ira Haupt & Co.; Hayden, Stone & Co.; Hemphill, Noyes,
Graham, Parsons & Co.; Hornblower & Weeks; Janney &
Co.; Kidder, Peabody & Co.; Kuhn, Loeb & Co.; Lee
Higginson Corp.; Laurence M. Marks &-€o.; McCormick &
Co,; Merrill Lynch, Pierce, Fenner & Beane; Morgan
Stanley & Co.; F. 8. Moseley & Co.; Paine, Webber,
Jackson & Curtis; Reynolds ‘& Co.; Riter & Co.; L. F.
Rothschild ‘& Co.;- Schoellkopf, Hutton & Pomeroy, Inc.;
Scott & Stringfellow; Chas. W. Scranton & Co.; Shields &
‘Co.; Steln Bros, & Boyce; Stern Brothers & Co.; Stone &
Webster  Securities Corp.; Stroud & Co., Inc.; Spencer
Trask & Co.; Tucker, Anthony & Co.; Union Securities
Corp.; G, H. Walker & Co.; Wertheim & Co., and White,
Weld & Co. Oversubscribed.

150,000 Midcontinent Chemical Co. 5% 7% secured debentures dated
March 15, 1951, ‘and - due March 15,"1963: Purpose, to
retire hank loans, to purchase equipment and for working
capital.  Price, "100% and accrued interest. Under-
written by The Ohio Co, *

. #2,500,000° New  England Confectionery, Co. promissory notes,’ Pur-
pose, to retire shert-term’ debt, to purchase’ equipment
and for working capital. Placed privately, with John
Hancock Mutual Life Insurance Co. .

15,000 Paraliner Co., Inc., 10-year 6% cumulative convertible

debenture notes due March 15, 1961, Purpose,
short-term notes and to increase production, Price, at
par. Offered by company for subscription by stock-
holders, :
2,000,000 River Brand Rice Mills, Inc,, 4% promissory notes due
March 1, 1966. - Purpose, to purchase 159,504 of its com-
mon shares for retirement, Price, at par. Placed pri-
vately .with Metropoliten Life Insurance Co. .
*1,000,00C Strong, Cobb & Co., Inec., serial notes due Sept. 1, 1952
to 1961, inclusive. Purpose, for general corporate pur-
poses,
- through Riter & Co. g

to pay

$150,115,000

LAND, BUILDINGS, ETC. !
$120,000 Catholic. Bishop of  Grand Rapids, - Mich., 2% % -3%
serial notes datéd March 15, 1951, ‘and due annually
1952 to 1961, inclusive.  Purpose, for new construction.
Price, 100% to -101%, -according to maturity. Offered

by McMahon & Hoban, Inc.
250,000 Catholic Rishop -of Spokane, Wash., 21,7 -3%% serial
t notes dated April 10, 1951, and due annually "1952 to
1963, inclusive. Purpose, for new construction. Price,
100% ‘to '100.75%, according to maturity. Offered by,
McMahon & Hoban, Inc; 0
375,000 Church of the Nativity! of the Blessed Virgin, Oxboro,
Minn., 3%, 3% % and 3%% first mortgage bonds, due
annually Feb. 1, .from 1953 to .1961, inclusive, Purpose,
for construction program. Price, 100 and accrued inter-
2 est, Offered by Keenan & Clarey, Inc.

300,000

Minn,, 3%, 3% % and 3%%

annually on Feb. 1. from 1953 to 1961, inclusive. Purpose,

for new construction, Price, 100 and accrued interest,

Offered by Keenan & Clarey, Inc.

#250,000 41st ' Street 'Building -Corp. (N. Y. City) 4% % 12-year
mortgage loan. -Purpose, to pay dividénd on company's
stock. Placed privately with Mutual Benefit Life Insur-
ance Co,

350,000
obligation serial notes ‘dated Feb. 1, 1951, and due semi~
annually from Oct. 1, 1951 to Avnril 1, 1959. Purpose,
for new construction, Price, at 100% and accrued inter-
est. Offered by B. C. Ziegle: & Co.

Little Company 'of ' Mary (X.) 3%%"  first mortgage
sinking fund bonds, series B, due April 1, 1962. Purpose,
for new construction. .Price, at 100% -and accrued in-
terest. Offered by B. C.. Ziegler & Co.

Wesley - Methodist Church, Bloomington, IIl. 3% % and
4% first mortgage serial bonds, dated Feb. 1, 1951, and
due semi-annually from April 1, 1952 to Oct. 1, 1963,
inclusive. Purpose, for new construction. ‘ Price, 100%
and accrued interest, Offered by B. C, Ziegler & Co.

- 69,000

250,000

$1,964,000
‘RUBBER
. #$1,225,000
tures dated Feb. 1, 1951, and due Feb. 1. 1966, Purpose,
to retire bank loans and for working capital, Price, par

Placed privately with an institutional investor’

Church of St. John the Evangelist, Interlachen Park,
first mortgage, bonds dué .

Little Company of Mary (Ill.) 3%, 3% % and 3%% direct,

Mansfield Tire & Rubber Co. 3341% sinking fund .deben-"

#$5,000,000

#20,000,000

and accrued interest. Placed privately with John Hancock
Mutual Life Insurance Co.; New England Mutual Life
Insurance Co., and Lincoln National Life Insurance Co.,
through A. G. Becker & Co. Inc,

MISCELLANEOUS v 4
American Stores Co. 3% promissory notes due Aug. 1,
1967, subject to a repayment schedule beginning in 1954.
Purpose, for expansion and working capital, Placed
privately with an insurance company through Lehman
Bros,

Beneficial Endustrial Loan Corp, 2% promissory notes
due Jan, 1, 1966. Purpose, to repay bank loans and for
working capital. Placed privately t. rough Eastman, Dil«
lon & Co. with Equitable Life Assurance Society: John
Hancock Mutual Life Insurance Co.; Massachusetts Life
Insurance Co.; Guardian Life Insurance Co. of America}
Fidelity Mutual Life Insurance Co.;: Western Savings
Fund Society of Philadelphia; State Farm Mutual Auto

* Insurance Co.; State Farm Life Insurance Co.; Banker

#600,000

#500,000

#5,000,000

.100,000

#1,500,000.

$32,700,000

Life Co.; Equitable Life Insurance Co. of Iowa; Swift &
Co. Pension Fund, and Northwestern National Life Ine
surance Co. Y

Davidson-Boutell Co. 4% .13-year sinking fund debentures,
Purpose, for general corporate purposes, Placed privately
with a group of insurance companies. (
Lincoln Stores, Inc., 10-year instalment note, Purpose,
for general corporate purposes, Placed privately with
New England Mutual Life Insurance Co, through D, W,
Merritt & Co. }

North American Car Corp. 3% and:3%% notes dus
serially to 1963. - Purpose, refunding ($1,312,500) - to
repay bank loans and for purchase of new. equipment
($3,687,500). Placed privately with Metropolitan Insure
ance Co. and two other institutional investors. (
Standard Factors Corp, 5% subordinated debentures due
Dec. 31, 1956, and 15,000 shares of common stock (par $1)
each purchaser of a $1,000 debenture: being entitled to
purchase 150 shares of common stock (par $1), Purpose,
for working capital. = Price, at 100% for debentures and
$2.70 per share for the stock,’ Offered by Crowell,
Weedon & Co. ’ i b ;
Suburban .Propane, Gas Corp. 47 sinking fund debens
tures due May 1, 1965. Purpose, for purchase of two
additional properties and working capital.  Placed pris
1vate‘lgir Cwith institutional investors. through Eastman, Dile
on 0. i ; \

5

Short-Term Bonds and Notes (Issues Maturing Up to

$1,200,000

and Including Five Years)

PUBLIC UTILITIES . (

Miadmant ¥~tural Gas Ce,, Inc., 5%% _interim notes dud
Dec. 31, 1953, and 38,000 shares of ‘common stock (par
$1) In units of $50 of notes and one share of stock,
Purpose, for expansion program. Price, $52 per unit,
Underwritten by White, Weld & Co.; G. H. Crawford Co.,
Inc.; Dargan & Co.; Equitable Securities Corp.; Glore,
Forgan & Co.; Interstate Securities Corp.: Johnson,
Lane, Space and Co., Inc.; Kirchofer & Arnold Associates,
Inc.; A. M. Law & Co.; Mason-Hagan, Inc.; M-:Carley &
Co.; Scott, Horner & Mason, Inc.; Stone & Webster
Securities Corp.; and Watling, Lerchen & Co.

Farm Loan and Goirernment Agency Issues

$60,000,000

76,200,000

$136,200,000

$50,000,000

Federal Home Loan Banks 2% 'non-callable consolidated
notes, series G-1951, dated April 2, 1951 and due Oct. 15,
1951. "Purpose, refunding.’ Price, at par. Offered through
gverftt Smith, fiscal agent for the Federal Home Loan
anks, - : ) 3

Federal Intermediate Credit Banks 2%  consolidated
debentures dated April 2, 1951 and ,due Jan. ‘2, 1951,
Purpoce, refunding  ($27,795,000) = and - ‘‘new money’’
($48,405,000). _ Price, at par.. Offered by Macdonald G,
Newcomb, New York, fiscal agent.

CANADIAN GOVERNMENT

Quebec, Province of (Canadd) 27% %
April 1, 1951 and due April 1, 1971." Purpose, refunding
($30,900,000) and for new construction ($19,100,000),
Price, 97.75% and accrued interest. Offered by The First
Boston: Corp.; A. E, Ames & Co., Inc.; Harriman Ripley
& Co. Inc.; Smith, Barney & Co.; Wood,; Gundy & Co.,
Inc.; The Dominion Securities Corp.; McLeod, Young,
Weir, Inc. :

STOCKS

debentures dated

(Preferred stocks of a stated par value are taken ;at par, while pres
ferred stocks of no par value and all classes of. common stock are
computed at their offering prices.)

v $6,575,000

PUBLIC UTILITIES

Carolina Power. & ‘Light Co. 200,000 shares of common
stock (no par). Purpose, for new construction. Price,
$32.87%, per share. Underwritten by- Merrill Lynch,
Fenner & Beane; R. S. Dickson & Co., Inc.; Blyth &
Co., Inc.; The First Eoston Corp,; Goldman, Sachs & Co,;
Kiader, Peabody & Co.; Smith, .Barney & Co.; A. C.
Allyn & Co., Inc.; Bear, Stearns & Co.; Central Republic
Co. (Inc.); Drexel & Co.; Kirchofer & Arnold Associates,
Ine.; W. C. Langley & Co.; Paine, Webber, Jackson &
Curtis; Bache & Co.; Alex. Brown & Sons; Francis I,
du Pont & Co.; Johnston, Lemon & :Co.;' Laurence M,
Marks & Co.; Ball, Burge & Kraus; Elkins, Morris & Co.;
John C. Legg & Co.; The Milwaukee Co.; Reynolds & Co.;
William R. Staats Co., Inc.; Stroud & Co., Inc.; Baker,
Watts ‘& Co.; Courts & Co.; Fahey, Clark & Co.; The
Illinois. Co.; Johnson, Lane, Space &: Co. Inc.; Merrill,
Turben & Co.; Newhard, Cook ‘& Co.; Reinholdt &
Gardner; Stein 'Eros. & Boyce; Bateman, Eichler & Co.;

* Interstate Securities Corp.; Mead,  Miller & Co.; Scott &

‘/ 1,600,060

2,500,000
N,

\/‘ 3,225,000

Stringfellow; /C. F. Cassell & Co.; Inc.; G. H. Crawford
Co., Inc.; First Securities Corp.; Frost, Read & Simons,
Inc.; Howard, Weil, Labouisse, Friedrichs & Co.: Huger,
Barnwell & Co.; A. M. Law Co.; Pacific Co. of
Califorhia; E. H. Pringle & Co.; Scott, Horner & Mason,
Inc.; Sterne, Agee & Leach; Van Alstyne Noel Corp.;
Lloyd E. Canagdy & Co.; Henry Dahlberg & Co. and
Wyllie and Thornhill. - 3

Central Illinois Electric & Gas Co. 80,000 shares of
common stock (par $15). Purpose, for new construction,
Price, $20 per share. Offered by company for subscrip-
tion by common stockholders; -Dealer-managers were
Stone & Webster Securities Corp. and Allen & Co. Issue
was oversubscribed., ! s

Central Illinois Electric & Gas Co. 25,000 shares of
4.75% cumulative preferred stock, series C (par $100).
Purpose, for new construction. - Price, at par and accrued
dividends. Underwritten: by Stone & ‘Webster  Securities
Corp.; Allen & Co.; A. C. 'Allyn and Co., Inc.; Rohert W,
Laird & Co., Inc.; Centra]l Republic Co. (Inc.); Paul H,
Davis & Co.; Fulton, Reid .& Co.; Harris, Hall & Co.
(Inc.) and The Illinois Co. :

Central Illinois Light Co. 100,000 shares of common' stock
(no par). Purpose, Lo reimburse the treasury for con=
struction expenditures. Price, $32.25 per share. Offered
by company for subscription by common stockholders.
Uaderwritten by Union Securities Corp.; Lehman Brothers;
White, Weld & Co. and A. C. Allyn and Co., Inc.
Oversubscribed.

*Represents issues placed privately,
fIndicates issues sold competitively.
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1,600,000

6,328,125

. Lee Higginson .Corp.; Laurence

330,000

1,842,180

270,945

o - 963,326

201,500

- preferred stock .(par $100).
- tion.

\/,/15,156,250"

»

Commonwealth Telephone Co. 10,000, shares of $5 cumula-
tive preferred stock (par $100).- Purpose, to retire loans
incurred in connection with construction program. Price,
$101 per share and accrued dividends. Underwritten by
Paine, Webber, ‘Jackson & Curtis; Stone & Webster
Securities - Corp.; Robert W. Baird & Co, Inc.; The
Milwaukee Co.; Loewi & Co.;  Bingham, . Sheldon . & Co.,
and The Marshall Co, -

‘General Telephone Corp. 225,000 shares of common stock
(par $20). - Purpose, to repay bank loans and for ad-
vances to subsidiaries for their construction programs.
Price, $28.121% per share. Underwritten by: Paine, Web-
be_r, Jackson & Curtis; Stone & Webster Securities Corp.;
Mitchum Tully & Co.; Blyth & Co., Inc.; Kidder, Pea-
body & Co.;l Robert W. Baird & Co. Inc.; Central
Republic Co, "(Inc.); Hemphill, Noyes, Graham, Parsons
& Co.; Hornblower & Weeks; W. C. Langley & Co.;
: M. Marks & Co.; Merrill
Lypch, Pierce, Fenner & Beane; F. 8. Moseley & Co.;
Shields- & Company; White, Weld & Co.; Dean, Witter
& Co.; Bosworth, Sullivan & Co., Inc.; Fulton, Reid &
Co.; Edward D. Jones & Co.; McCormick & Co.: Merrill,
Turben & Co.; Pacific Northwest Co.; Rauscher, Pierce
& Co, Inec.; William R. Staats Co., Inc.; Ball, Eurge &
Kraus; Bingham, ‘Sheldon & Co.: William Blair & Co.;
Lrush, Slocumb & Co.; Campbell, McCarty ‘& Co., Inc.;
Carter H. Harrison & Co.; J, M. Dain & Co.; Lester &
Co.; McCourtney-Breckenridge & Co.; Stix & Co. and

“Watling, Lerchen & Co.

Harrisonburg- Telephone Co. 20,000 shares of common
stock . (par $10). Purpose, for new  construction.. . Price,
$16.50 per. share.  Offered by Galleher & Co., Inc, and
R..M, Armitage & Co. to residents of Virginia only.

Kansas-Nebraska Natural Gas Co., Ine., 122,812 shares
of common stock (par $5). Purpose, for new construction,
Price, $15 per share. Offered by company. for subscrip-
tion by common .stockholders. Underwritlen by - The
First . Trust .Co. of Lincoln, Neb.; Cruttenden & Co.;
Harold E. Wood & Co.; Beecroft, Cole & Co.. Estes &
Co., Inc.; Rauscher, Pierce & Co. and United First Trust
Co. of Abilene,” Kan." |

Kittanning Telephone Co. 6,021 shares of capital stock
(par. $25). Purpose, for mnew construction, etc. Price,
$45 per-share. Offered: by company for subscription by
common stockholders; without underwriting.

Lake. Superior District Power Co. 42,344 shares of com-
mon .stock' (par $20).  Purpose, foi new construction.
[Price, $22.75 per share. Offered by company for subscrip-
tloa by common stockholders. Undetwritten by Robert W.
Baird & Co., Inc.; A. G, Becker & Co. Inc,; Paine, Web-
‘ber, “Jackson - & Curtis; 'The ‘Milwaukee Co.} Central
Republic Co. (Inc.); Loewi & Co.; A. C. Eest & Co.;
Bingham, Sheldon & Co.; Braun, Monroe and Co.; The
Marshall Co.; Gardner F. Dalton & Co.; Riley & Company;
Eell & Farrell, Inc.; Irew Emch Jenkins Co.; Gillespie
& “Wouters; Harley, Haydon & Co., Inc., and Adolph G.
Thorsen. Oversubscribed, - ¢

Lorain “Telephene . Co.' 2,015 'shares of 5% cumulative
Purpose, for new construc-
Price, 8102 per share. .Offered by company to

resitlents of Ohio only, without underwriting.

Middle South ° Utilities, Inc., 450,000 shares .of common
stock (no par). Purnose. to invest in addi'ionnl stork of
subsidiaries. Price, £18.12% per share. Offered by ‘Blyth
& Co., Inc.; Harriman Ripley & Co., Inc.; Smith, Barney &
Co.; American Securities Corp.; Alex. Brown & Sons;
Francis I. duPont & Co.; A. M. Kidder & Co.; Shuman,
Agnew & Co.; Ames, Emerich & Co., Inc.; I:acon, Whip-
ple & Co.; Bateman, Eichler & Co.; The Illinois Co.;
Laird, Bissell & Meeds; Lester & Co.; " Pacific Co. of

- California; Chas., W. Scranton & Co.; F. S. Smithers &

Co.; Brooke & Co.; R. L. Day & Co.; Hayden, Miller &
Co.; Hill Richards & Co.; McDonald & Co.; Swiss Amer-

‘ican Corp.;''Baker, Watts & Co.: Brush, Blocumb & Co.;

150,000

" Price,

. $4,06€,000
{

76,000

32,150

Clayton Securities Corp.; Cohu & Co.; Crowell, Weedon'

& Co.; The First Cleveland Corp.; Goodwyn & Olds;
Johnson, Lane, Space and Co., Inc.; Mackall & Coe;
A. E. Masten & Co.; Stern Brothers & Co.; Stern, Frank,
Meyer & Fox; Henry F. Swift & Co.; Wagenseller &
Durst, Inc.; Branch, Cabell & Co.; Richard W. Clarke
Corp.; Mason" Erothers; E. M. Newton & Co.; Scott &
Stringfellow; Straus & Blosser; Wurts, -Dulles ' &  Co.;
Bingham, Walter & :Hurry; Caldwell Phillips Co.; Julien
Collins :& Co.; Davies & Mejia; Davis, Skaggs & Co.;
Dempsey-Tegeler. & Co.; A. G. Edwards & Sons; Fahey,
Clark & Co.; Foster & Marshall; Maxfield H. Friedman;
Grande & Co., Inc.; Indianapolis Bond & Share Corp.;
Investment Corporation . of Norfolk; Kirkpatrick-Pettis
Co.; Mason, Moran & Co.; McAndrew & Co. Inc.;
McDonald-Moore & Co.; .Mullaney, Wells & Co.; Paine,
Riee & Co.: Perrin, We-t & Winslow, Inc.; Peters, Writer
& Christensen, . Inc.; Reinholdt & Gardner; Robinson and
Lukens; wm. C. Roney & Co.; Dallas Rupe & Son;
Scott, Horner & Mason, Inc.; Shelby Cullom Davis &
Co.; Varnedoe, Chisholm & Co., Inc.; Webster & Gibson:
Wheelock & Cummins, Inc.; C. T, Williams & Co., Inc.:
‘Wulff, Hansen & Co.; Eaumgartner, Downing & Co.;
Bioren & Cc.; Campbell, McCarthy & Co., Inc.; W. L.
Canady & Co., Inc.; Chace, Whiteside, Warren & Sears,
Tare 8 ¥ Ooapingham & Co., Ine.: Dixon, Bretscher,
Noonan Inc.; H. L. Emerson & Co. Inc.; Fewel & Co.:
haaowell, . cul.verger & Co.; Waldo Hemphill & Co.:
John B, Joyce & Co.; Kalman & Company, - Inc.;
McCourtnev-Breckenridge & Co:; Middendorf & Co.: Raf-
sperger, Huges & Co., Inc.; Seasongood & Mayer: Stephen-
sem. - Leydecker & €o.;-Stix & Co.; 8weney Cartwright
& Co.; Geo. C, Applegate & Co.; Barrow, Leary & Co.;
C. C. Collings and Co;, Inc.; Grant Brownell & Co; Miller
& George, and Woolfolk & Shober.

Oregon-Washington Telephone Co. 1,500 shares of 5%
cumulative preferred stock (par $100). Purpose, for new
construction. ~Price, at par. Oifered by company . for
subzeription by stockholders. Underwritten by Conrad,
Bruce & Co.

Oregen-Washington Telephone Co. 5,000 shares of com-
mon  stock. (no- par). Purpoce, ' for new construction.
$22 per share. Offered by company for sub-
scr‘l:ntion by .stockholders, Underwritten<by Conrad, Eruce
& .Co.

Pennsylvania Power Co. 40,000 shares of 4.24% cumula-
tive preferred stock (par $100). Purpose, for new con-
struction. Price, $102,12% per share and accrued divi-
dends. Offered by The First Boston Corp.; Blyth & Co.,
Inc.; Fulten, Reid & Co.; Hayden, Miller & Co.; Brooke
& Co.; McJunkin, Patton & Co.; Geo. G. Applegate & Co.;
Bloren & C2.; C. C. Collings & Co., Inc:: Jenks, Kirkland
& Grubbs; Penington, Colket & Co.; Ramho, Close &
¥erner. Inc.: Sh-ridan Bogan Paul & Co., Inc.; Suplee,
Yeatman &' Co., Inc.; Thayer, Baker & Co. and Woodcock,
Hess « Co. inc. t

Piedmont Natural Gas Co., Inec., 38,000 shares of common
stock (par $1).  See under 'Short-Term Bonds and
Notes™ in a precedinz column of this article.

Salem Gas Light Co. 2,143% shares of capital stock
(par $10). Purpoce, to repay bank loans and for expan-
sion program. Price, $15 per share. Offered by company
for subscription by stockholders other than New England
Electric System (parent) who subscribed for 28,09224

additional shares and any unsubscribed shares by other

stockholders,

Shenango Valley Water Co. 2,150 shares' of 5% cumula-
tive preferred stock (par $100). Purpose, to repay bank
loans and for new construction. Price, $105 per share
and accrued dividends.
without underwriting,

Ofifered directly by company, -

#5,000,000

27,500,000

Seuthern’ Union Gas Co. 50,000 shares of 4% % cumula-

, tive preferred stock (par $100). Purpose, for construction

program, Sold to institutional investors.

Transcontinental Gas Pipe Line Corp. 550,000 shares of !
$2.55 cumulative preferred stock (no par—stated value !

$50 per share). Purpose, refunding. Price, $52 per share

and. accrued dividends: - Underwritten by White, Weld & |
Co.; Stone & Webster Securities Corp.; A. C. Allyn .and '
Co., Inc.; American Securities Corp.; Bache & Co.; Bacon, |
Baker, |

Whipple & Co.; Robert W. Baird & Co., Inc.;
Weeks ‘& Harden; Eall, Burge & Kraus; J. Barth & Coii
Battles & Company, Inc.; A. G. Eecker & Co, Inc.:
William ' 1:iair & Co.; Elyth & Co., Inc.: George D. B.

Bonbright & Co.; Bosworth, Sullivan & Co., Inc.; Butcher. |
& - Sherrerd; Caldwell; Phillips: Co.; Central Republic Co. |
Inc.); Clark, Dodge & Co.; Richard W. Clarke Corp.; |

Cohu & Co.; C. C. Collings & Co., Inc.; -Julien Colling &

Co.; Crowell, Weedon & Co.; J. M. Dain..& Co.; Dallas
- Union Securities Co.; Davies & Mejia; DeHaven & Town- |

cend, Crouter & EBodine; Dewar, Robertson ‘& Pancoast;
Doolitjle & Co.;.Drexel & Co.; Eastman, Dillon & Co.;
H. L. Emerson & Co., Inc.; Equitable’ Securities Corp.;
Clement. A Evans & Co, Inc.; Fauset, Steele & Co.;
The First Boston Corp.; First Southwest Co.; Fulton,
Reid & Co.; Glore, Forgan & Co.; Goldman, Sachs &
Co.;. Hallgarten & Co.; Hallowall, Sulzberger & . Co.;
Harriman, Ripley & Co., Inc.; Hayden, Miller' & Co.;

Hayden, 'Stone & 'Co.; Hemphill, Noyes, Graham, Par- }

sons & Co.; Henry Herrman & Co.; Hornblower & Weeks:

" Jenks, Kirkland & Grubbs;” Johnson, Lane, Space & Co.,

_Bissell & Meeds;

Inc.; T. H. Jones & Co.; Kidder, Peabody & .Co.; Laird,
Lee Higginson Corporation; Lehman
Erothers; - Laurence M. Marks & Co.; Mason-Hagan, Inc.;
A, E. Masten & Co.; McCormick ‘& Co.; Merrill Lynch,

Pierce, Fenner' & Leane; Merrill, Turben & Co.;” The |

Milwaukee Co.; Mitchum, Tully & Co.; F. S. Moseley

Coy;  Mullaney, Wells & Co.; The' Ohio Company;
Pacific Northwest Co.; Paine, Webber, Jackson & Curtis;
Perrin, West & Winslow, Inc.; Prescott, Hawley, Shepard
& Co, -Inc.; R. W, Pressprich’' &  Co.; Quail & Co.;
Rauscher, - Pierce. & Co,; Inc,; .Reinholdt -& Gardner;
Riter & Co.;. The: Robinson-Humphrey Co., Inc.; Rotan,
Mosle and Mcreland;  Salomon: .Bros. & Hutgler; Schoell-
kopf, Hutton & Pomeroy, Inc.; Chas. W. Scranton & Co.;

-Bhields & Company; Shuman,. Agnew & Co.; Sills, Fair-

10,000,000

V.

W/ 118,648,950

-Austin. ' & Waggener;

“construction.

man & Harris, Inc.; Singer, Deane & Scribner; Smith,
Barney & -Co.;. Willlam' R.: Staats Co., Inc.; Stern, Frank
&' Meyer; Stix & Co.; 8Stroud & Co.,, Inc.; Sutro & Co.;
Swiss * American. Corp.; Spencer Trask & Co.; Tucker,
Anthony & Co.; Underwood, Neuhaus & Co.; Union
Securities  Corp.; Vietor, Common, Dann & <Co.; Walker,
G. 'H."Walker & Co.; Watling,
Lerchen & Cu.; Wertheim & Co.; Wheelock ‘& Cummins,

<Inc.; Whiting, Weeks & Stubbs, and- Yarnall' & Co:

Virginia . Electric & Power Co. 100,000 shares of $4.20
cumulative preferred stock (par $100). Purpose, for new
" Price, '$102.50 per share .and - accrued
dividends. ' Underwritten by Stone & Webster Securities
Corp.; Anderson -& Strudwick; Robert W, Baird & Co,,
Inc.; Blyth & Co, Inc.; Bosworth, Sullivan &-Co,, Inc.;
Branch, Cabell & Co.; Alex.. Brown & Sons; C. F. Cassell
& Co., Inc. Coffin & 'Burr, Inc.; Davenport & - Co:;
R. 8. Dickson & Co., Inc.; Estabrook & Co.; The First
Boston Corp.; Folger, Nolan Inc.; Galleher & Co., Inc.;
Glore, Forgan & Co:; Goldman, -Bachs- & Co.; Goodwyn
& Olds;. Harriman Ripley- & Co,,. Inc.; Harris, Hadll &
Co. (Inc,); W. E. Hutton & Co.; Investment: Corp. of
Norfolk; Johnston Lemon'& Co.; Kidder, Peabody & Co.;
Kuhn; Loeb & Co.;; W. C. Langley ;& Co,; Lehman
Brothers; Mason-Hagan,. Inc.; Paine, Webber, Jackson &
Curtis; Putnam & . Co.; Scott, Horner & Mason, Inc.;
Scott & - Stringfellow; Smith, -Earney & Co.; Tucker,

- Anthony & Co.; Union Securities Corp,, andehlr«e‘,. Weld

& Co, ' Cversubscribed, \

West Penn' Electric: Co:. 320,000 shares of common stock
(no par).
-tles»gf two subsidiaries ‘to - provide them. with . funds for
new..construction. 'Price, $27 per share.: Offered by com-
pany for: subscription’ by common  stockholders, Under-
written .by Harrinan- Ripley & Co., Inc.; Ames, Emerich
& Co., Inc.; J. Larth & Co.; Bateman, Eichler & Co.;
William Blair & Co.; ‘Blair, Rollins & Co. Inc.; Blunt
Ellis & Simmons; Bosworth; Sullivan & Co., Inc.; J. C.
Eradford & Co.; ‘Alex: Brown & Sons; H, M. ByHesby

*and’ Co, (Inc,); Byrd Brothers; C. F. Cassell & Co., Inc.;

E.-W. Clark & Co.; Richard W. Clarke' Corp.; Courts
& Co,; Curtiss, House -& Co.; J. M, Dain & Co.; Shelby
Cullom Davis & Co.; R. L.  Day & Co.; De Haven &
Townsend,  Crouter &  Eodine; Dominick & Dominick;
Draper, Sears & Co.;"H. L. Emerson & Co., Inc.; Esta-
brook & Cd.; Este ‘& Co.; Fauset, Steele & Co.; The
First Cieveland Corp.; First of' Michigan Corp.; Green,

s Ellis & Anderson; Hayden, Miller & Co,; J. J. B. Hilliard

& . Son} The Illinois Company; Indianapolis Eonfd &
Share Corp.; T. H. Jones & Co.; -John B, Joyce & Co.;
Kay, Richards. & Co.; A. M. .Kidder & Co.; John C.

. Legg. & Co:; Carl M. Loeb, Rhoades & Co.; A. E. Masten

& Co.; McDonald & Co,; W. H. Newbold's Son & Co.;
Newhard, Cook & Co.; Shearson, Hammill & Co.; Sills,
Fairman & Harris, Inc.; F. 8. Smithers & Co.; Stern
BErothers & Co.; C.'T. Williams & Co,, Inc,, and Wurts,

- Dulles & Co. Oversubscribed. D2

175,000

$88,890,476

$33,609,217

Westerly Automatic Telephone Co, 7,000 shares of common
stock (psr. $25). Purpose, for general corporate purposes.
Price, at par, Offered by company for subscription by
common stockholders (inciuding 4,4s5% shareés subscribed
for ‘by New England Telephcne & Telegraph Co,), No
underwriting involved.

IRON, STEEL, COAL, COPPER, ETC.

Armco Steel Corp. 819,737 shares of common. stock
(par’ '$10). Purpose, to finance expansion program and
for working capita.” Price, $41 per share. Offered by
company for subscription by common. stockholders.: Un-
subscribed shares (53,220) underwritten by Smith, Barney
& Co.; W. E. Hutton & Co.; Adamax Securities Corp.;
A. C. Allyn and Co, Inc.; Almstedt Brothers; American
Securities Corp.; Arnhold and 8. Bleichroeder, Inc.; Bacon,
Whipple & Co.;- Robert W..Baird & Co., Inc.; Baker,
Weeks & Harden; ‘Bal, Burge & Kraus; Bateman, Eichler
& Co.; A. G, Becker & Co. Inc.; Biddle, Whelen & Co.;
Biorcn & Co.; William Blair & Co.; Blunt Ellis & Sim-
mens; Blyth' & Co., Inc.; Bosworth, Sullivan & Co., Inc.;
J. C. Bradford & 'Co.; Alex. Brown & Sons; Brush, Slocumb
& Co.; Central Repubac Co. . (Inc.); Chiies, Huey & Co.;
Clark, Dodge & Co.; E, W. Clark. & n.: Cobhev, Shively
& Co.; C, C. Collings and Co., Inc.; Julien Collins & Co.;
Coley & Co.; Courts & Co0.; LivWwe, weeuont & Lo,
Curtiss, Houre & Co.; J, M. Dain & Co.; Paul H. Davis
& Co.; Davis, Skaggs & Co.; DeHaven & Townsend,

" Crouter & Bodine; Dil.on, Read & Ca. Inc.; Dixon & Co.;

- Dominick & Dominick; Doolittle & Co.;

Drexel. & (_Jo.:
Francis I. duPont & Co.; Eastman, Dillon & Co.; Eikins,
Morris & "Co.; Elworthy & Co,; Equitable Securities Corp.;
Estabrook & Co.; Clement A. Evans & Co., Inc.; Fahey,
Clark & Co.; Farwell, Chapman & Co.; Field, Richards
& Co.; The First Boston Corp.; First of Michigan Corp.;
Foiger, Nolan Inc.; Fulton, Reid &, Co.; Glore, Forgan &
Co.;-Goldman, Bachs & Co.; Goodwyn & Olds; W. D. Grad-
ison & Co.; Grant-Brownell & Co.; Greene & Ladd; Hall-
garten & Co.; Harriman Ripley & Co., Inc.; Harris. Hall
& Co. (Inc.); Hayden, Miller & Co.; Hayden, Stone & Co.;
Hemphill, Noyes, Graham, Parsons & Co.; Henry Herrman
& Co.; Hill & Co.; J. J. B. Hilliard & Son; Hirsch & Co.;
Hornblower & Weeks; The Illinois Co.; Indianapolis Bond
& Share Corp.; Jenney & Co.; Johnson, Lane, Space &
Co., Inc,; T. H. Jones & Co.; Kalman & Co., Inc.; Kav,
Richards & Co.; Kidder, Peabody & Co.; Kirkpatrick-

Purpose, to purchase additional -equity securi- *

Pettis Co.; Kuhn, Locb & Co.; Laird, Bissell & Meeds;
Laird and Company; W. C. Langley & Co.; Lee Higginson
Corp.; Lehman Brothers; Carl M. Loeb, Rhoades & Co.;
Irving Lundborg & Co.; Laurence M. Marks & Co.; Mason-
Hagan, Inc.; A. E., Masten ‘& Co.; McCormick &:- Co.;
McDonald & Co.; McDowell (George A.) & Co.; Merrilk
Lynch, Pierce, Fenner & Beane; Merrill, Turben & Co.;

" The Milwaukee Co.; Moore, Leonard & Lynch; Morgan

150,000

' #100,000

25,250,000

Stanley & Co.; F. S. Moseley & Co.; Nelson, Browninz
& Co.; W. H. Newbold’s' Son & Co.; Newburger ‘& Co.;
Newhard, Cook & .Co.; The Ohio Co.; Facific Co, of Ca}i-
fornia; .Pacific :Northwest .Co.; Paine, ‘Webber, Jackson
& Curtis; Piper, Jaffray & Hopwood; Prescott, Hawley,
Shepard .& .Co,, Irc.; R. W. Pressprich & Co.; Putgam
&.Co.; Rauscher, Pierce & Co. Inc.; Re‘nholdt & Gardner:
Riter & Co.; The Robinson-Humphrey Co.; Wm. C. Roney
& Co.; Rotan, Mosle and Moreland; L. F. Rothschild & Co.;
Schwabscher & Co.; Chas. W. Scranton & Co.; Shuman,
Agnew & Co.; Silis, Fairmon & Harris; Singer, Deane &
Scribner; F. 8. Smithers & Co.; Willlam R. Staats Co.;
Starkweather & Co.; Stein Bros. & Boyce; Stern Brothers
& Co.; 8tix & Co.; Stone & Webster Securities Corp.;
Stroud & Compzny, Inc.; Sutro & Co.; Sweney Cartwright,
& Co.; Swiss American Corp.; Townsend, Dabney & Tyson;
Tucker, Anthony & Co.; Underwood, Neuhaus & Co.; Union
Securities Corp.; Wagenseller & Durst, Inc.; H. C. Wain-
wiieht & Co.; G. H. Walker & Co.; Westheimer & Co.;
White, Weld & Co.; Whiting, Weeks & ' Stubbs! Dean
Witter & Co.; Harold E. Wocd & Co.; Wulff, Hansen &
Co.;: Wurts, Dulles & Co., and Yarnall & Co,

Consolidated Uranium Mines, Inc. 1,000,000 shares of
common stock (par 7% cents). Purpose, to pay debt and
for expleration and development expenses, Price, 15 tents
per share. Underwritten by Tellier -& Co. Oversubscribed.

Idaho Maryland Mines Corp. 100,000 shares of capital
stock (par $1). Purpose, for working capital, Price, aft-
par. ‘Sold nrivately to C. Marshall Wood of New }!ork.

Jones & Laughlin Steel Corp. 1,000,000 shares of common
stock (par $10). Purpouse, to- repay bank Joans. Prico,
$25.25 per share. Underwritten by The First Boston Corn.;

* . A. C. Allyn and Co., Inc.; Geo, G. Applegate & Co.; Are

thurs,- Lestrange’' & Co.;' Bache & Co.; Bacon, Whipple &
Co.; Robert W. Baird & Co., Inc.; Baker, Weeks & Harden;
Bali. Burge &:Kraus; Bear, Stearns & Co., Blair, Rollins
& Co., Inc.; Blunt Ellis & Simmous; Blyth & Co., Inc.;
Boettcher and Co.; Boswerth,’ Sullivan & Co., Inc.; J. C.
Bradford & Co.; Alex, Brown & Sons; Butcher & Sherrerd;

+Central Republic Co. (Inc.); Chaplin & Co.; Clark, Dodge

& Co.; E. W, Clark & Co.; Richard W. Clarke Corp.; Blair
F. Claybaugh ‘& Co.; Coffin- & Burr, Inc.; Julien Collins
& Co.; Courts & Co.; Crowell, Weedon & Co.; S. K. Cun~
ningham. & Co,, inc.; Curtlss, House & Co.; Davis, Skaggs
& Co.; DeHaven .& Townsend, Crouter-& Bodine; R. 8.
Dickson & Co., Inc.; Drexel & Co.; Francis I. duPont;
Eastman,  Dilion & Co.; Elkins, Morris- & Co.; Equitable
Securities Corp.; Estabrook & Co.; Clement:A. Evans &
Co., Inc.; Fauset, Steele. & Co.; The First Cleveland Corp.;
First - of - Michigan - Corp.; First Southwest Co.; Fulton,

. Reld & Co.; Glore, Forgan & Co.; Glover & MacGregor,

Inc.; Geldman, Sachs & Co.; Goodbody & Co.; Greene &
Ladd; Hallgarten, & Co.; Hallowall, Sulzberger & Co.;
Harriman Ripley & Co. Inc.; Harris, Hall & Co. (Inc.);
Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill,

© Noyes, Graham, Parsons & Co.; Hill Richards & Co.; J. J.

B. Hilliard & Son; Hirsch & Co.; Hornblower & Weeks;
Howard, Weil, Labouisse, Friedrichs & Co.; W. E. Hutton
& Co.; Indianapolis Bond and Share Corp.; Jenks, Kirk-
land & Grubbs; Johnston, Lemon & Co.; T. H, Jones &
Co.; Kalman & Co., Inc.; Kay, Richards & Co.; Kidder,
Peabody & Co.; Kirkpatrick-Pettis Co.; Laird, Bissell &
Meeds; Lazard Freres & Co.; Lee Higginson Corp.; Leh-
man Brothers; Lester" & Co.; Carl M. Loeb, Rhoades &

> -Co.; Irying Lundberg & Co.; McDonald & Co.; MeJunkin,

+ Laurence! M, Marks ‘& Co.; 'Mason-Hagan, Inc.;

1,791,503

$60,900,720

$1,887,500

#300,000

1,0€0,000

107,500

“Repres

C. 8. McKee & Co.; McKelvy & CnI.:;
A E,
Masten & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Merrill, Turben.& Co.;.The Milwaukee, Co.; Mitchum,
- Tully. & Co.; Moore, Leonard & Lynch; F, 8. Moseley &
Co.; Newhard, Cook & Co.; O'Brien, Mitchell & Co.;
The Obio Co.; Pacific Co. of California; Pacific North-
west. Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray
& Hopwood; R. W, Pressprich & Co.; Putnam &  Co.;
Reed, Lear & Co.; Reirholdt & Gardner; Reynolds & Co.;
The Robinson-Humphrey Co., Inc.; Rotan, Mosle ang
Meoreland; L. F, Rothschild & Co,; R. C, Schmertz & Co.,
*Inc.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwabacher
& Co.; Scott, Horner & Mason, Inc.; Scott & Stringfellow;
Chas., W. Scrarton & Co,; Shearson, Hammill & Co.;
Shields & Co.; Shiman, Agnew & Co.; Silberberg & Co.;
Singer, Deane & Scribner; Smith, Barney & Co.; William
R. Staats Co, Inc.; Stein Bros, & Boyce; Stern Brothers
& Co.; Stone & Webster Securities Corp,; Stroud & Co,,
Inc.; Sutro & Co.; Thomas & Co.; Spencer Trask & Co.;
Tucker, Anthony & .Co.; Union Securities Corp.; G. H.
Walker & Co.; Walston, Hoffman & Goodwin; Wetling,
Lerchen & Co.; Wertheim & Cqg,; Westhe'mer & Co.;
White, Weld. & - Co.; Whiting, eeks - & Stubbs; Dean
Wittér & Co.; Wurts, Dulles & Co., and Yarnall & Co,
Oversubscribed.

Rotary Electric Steel Co. 48,419 shares of common stock
(par $10). Purpose, for expansion program. Price, $37
per share.” Offered by company for subscription by com-
mon - stockholders. -~ Unsubscribed - shares (495) -under-
written by W, E, Hutton & Co.; Blair, Rollins & Co. Inc.;
Hemphill, Noyes, Graham, Parsons & Co,; Kidder, Pea-
body & Co.; Stein Bros, & Boyce, and G. H, Walker & Co,

Patton. & Co.;

OTHER INDUSTRIAL AND MANUFACTURING .
Allied Laboratories, Inc., 50,000 shares of common stock
(no par), Purpose, for expansion program and to in-
crease inventories. Price, $37.75 per share, Underwritten
by Goldman, Sachs & Co.; Robert W, Baird & Co., Inc.;:
A. G. Becker & Co. Inc.; Blyth & Co., Inc.; Burnham 2nd.
Co.; Clayton Securities Corp.; Hemphill, Noyes, Grahom,-
Parsons & Co.; Lehman Brothers; Carl M. Loeb, Rhoades
& Co.; Merrill Lynch, Pierce, Fenner & Beane; H. O.
Peet & Co.; Piper, Jaffray & Hopwood; Shuman, Agnew &
Co.; Stein Bros. & Boyce; Stern Brothers & Co., and.
Stroud & Co., Inc, %

Arden Farms Co, (Ariz.) 10,000 shares of preferred stock
(par $25) and 10,000 shares of common stock (par $5) in
units of one preferred and one common share. Purpose,
for- working capital. Sold by company, without undey-
writing. - Not a public offering,

Bymart, Inc., 5000 shares of 5% cumulative preferred=
stock (par. $100) and 50,000 shares of common stock
(par $1), to be offered in units of one preferred and 10;
common shares. Purpose, to reduce bank loans and for.
new equipment, Price, $200 per unit. - Offered by com-¢
pany without underwriting. sy

Bymart, Inc.,, 22,750 shares of common stock (par $1).}
Purpose, for general corporate purposes. Price,. 11,250
shares at $2 per share, 500 shares at $1 per share and;
11,000 shares at $2.50 per share. Sold to- officers and*
employees (other than Martin L, Strauss II and Carl,
Byoir) and to officers and employees of Carl Byoir &
- Associates, Inc.,, between Oct. 3, 1950 -2nd P/(a_rch 26, 1951.°

Crossett Lumber Co, 5,000 shares of common stock (par
$5).- Purpose, for .general corporate. purposes, Price,
$21.50 per share. Underwritten by Equitable Securities
Corp.. Offered to residents of Arkansas, Louisiana and
Tennessee. Oversubscribed,

ents issues placed privately.

#Indicates issues sold competitively.

(Continued on page 8)
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806,150

#50,000

9,000,000

290,290

4,425,000

#281,250
293,750

275,000

$19,047,315

$834,375

(Continued from page 7)
Cutter Laboratories 70,100 shares of common stock (par
$ Purpose, for expansion and other corporate pur-
poses. Price, $11,50 per share,
Co., Inc. Oversubscribed,

Doman Helicopters, Ine,, 10,000 shares of capital stock
(par $1). Purpose, for general corporate purposes.
Price, $5 per share, Placed privately with a group of
individual investors,

Consolidated Engineering Corp, 920 shares of common
stock (par $1). Purpose, for working ‘capital, Price,
100/115ths of $5 per soare. Issued upon exercise of stock
options,

Kimberly-Clark Corp. 200,000 shares of common stock
(no par). Purpose, for expansfon program, - Price, $45
per- share. Underwritten by Blyth & Co,, Inc.; A, C.
Allyn and Co,, Inc.; A. G, Becker & .Co, Inc.; Central
Republic Co. (Inc.); Clark, Dodge & Co.; J, M. Dain &
Co.; Dillon, Read & Co. Inc,; Drexel & Co.; Farwell,
Chapman & Co,; Glore, Forgan & Co.; Harriman Ripley
& Co,, Inc.; Harris, Hall & Co, (Inc.); Hayden, Stone &
Co.; Hemphill, Noyes, Graham, Parsons & Co.; Horn-

blower & Weeks; The Illinois Co.; Kidder, Peabody & Co.;"

Kuhn, Loeb & Co.; Lee Higginson Corp.; McCormick &
Co.; McDonuald & Co.; Merrill Lynch, Pierce, Fenner &
Beane; The Milwaukee Co.; Pacific Northwest Co.; Paine,
Webber, Jackson & Curtis; Piper, Jaffray & Hopwood;
Shields & Co.; William R. Staats Co., Inc.; Stone &
Webster Securities Corp,; Union Securities Corp.; Wat-
ling, Lerchen & Co.; White, Weld' & Co.; Whiting, Weeks
& Stubbs, and Dean Witter & Co. Oversubscribed,

Norden Laboratories 11,055 shares of capitgl stcck (par
$25). Purpose, for working capital, etc, - Price, $25 per
share to stockholders and $26.50 to public, ~Offered by
company for subscription hy  stockholders, Unsubscribed
shares underwritten by Ellis, Holyoke & Co.

Ocean Industiries, Ine. 2,900 shares of 5% cumulative
preferred stock (par $100) 2,900 shares of common stock
(no par) in ‘units of one share of preferred and one
share of common stock. Purpose, for - plant expansion
and working capital, Price, $100.10 per unit,  Offered
by Coburn & Middlebrook, Inec.

Rhinelander Paper Co. 150,000 shares of common stock
(par 85). Purpose, refunding ($2,150,000) and for ex-
pansion program and working capital ($2,275,000). Price,
$20.50 per share. Underwritten by A. G. Becker & Co.
Inc.; American Securities Corp.; A. C, Allyn and Co.,
Inc.; Ames, Emerich & Co., Inc:; Bacon, Whipple & Co.;
Robert W. Baird & Co., Inc.; J. Barth & Co.; William
Blair & Co.; Blunt Ellis & Simmons; Centra]l National
Corp.; Central Republic Co. (Inc.); Julien Collins & Co.;
J. M. Dain & Co.; Paul H, \Davis & Co.; Dewar & Co.;
Farwell, Chapman & Co.; Glore, Forgan & Co.; Hemp-
hill, Noyes,  Graham, Parsons & Co.; Henry Herrman
& Co.; Hickey & Co., Inc.; Hornblower & ' Weeks; The
Illinols Company; Kidder, Feabody & Co.; Ladenburg,
Thalmann & Co,; Lawson, Levy & Williams; Lee Hig-
ginson - Corp.; Lehman Brothers; McCormick & = Co.;
Merrill, Turben & Co.; The Milwaukee Co.; The Ohio
Company; Charles A. Parcells & Co.; Schwabacher & Co.;
Shader-Winckler Co.;  Sills,  Fairman & Harris, Inc.;
Smith, Earney & Co.; Willlam R. Staats Co., Inc.;
Stern Brothers & Co.; Btraus & FElosser; Stroud & Com-

pany, Inc.; Unicn Securities Corp.; Vietor, Common, Dann '

& Co; Walswn,’ Hoffman &
Weld & Co.

Seal-Peel, Inec., 225,000 shares of common stock (par $1).
Purpose, for working capital and to retire indebtedness.
Price, '$1.25 per share. Placed privately by company
with ‘a few individuals.

Telecomputing Corp, 50,000 shares of capital stock (par
$1).  Purpose, to purchase machinery and. for working
capital.  Price, . $5.67% . per share, . Offered; by Hill,
Richards & Co. I P p
Vandersee Engineering Co. 25,000 shares of 77 cumula-
tive  preferred stock (psr $10) and 25,0000 shares of
common: stock (par $1) in units of one preferred and
one common share. Purpose, for working capital. Price,
$11 per unit. Offered publicly by company, without
underwriting.

Goodwin,. -and = White,

OIL .
Canadian Prospect, Ltd. 75,000 shares of common stock
(par $1), Purpose, for acquisition of oil apd gas prop-
erties and for exploratory operations and drilling. Price,
$11.12% per share. Underwritten by White, Weld & Co.;

. Bosworth, Sullivan & Co., Inc.; The Ohio Co.; Reynolds

3,720,668

303,188

POV

$4,858,231

$132,140

$1,450,008

-$3,300,000

)

506,250

& Co.; Rotan, Mosle and Moreland; Vietor, Common,
Dann & Co.; Watling, Lerchen & Co., and Gurdon W.
Wattles, Oversubscribed,

General American Oil Co. of Texas 90,748 shares of com-
mon stock (pur $5). Purpose, for development of oil and
gas properties and for working capital.” Price, $41 per
share. Underwritten by Sanders & Newsom; Rauscher,
Pierce & Co.; White, Weld & Co.; Dallas Union Securities
Co.; Doyle, O'Connor & Co., Inc.; Clement ‘A. Evans &
Co., Inc.; HLayden, Stone & Co.; Hill Richards & Co.;
Laird' & Co.; McCormick & Co.; The Ohio Co.; Schneider,

‘Bernet & Hickman; Schwabacher & Co.; Dallas Rupe &

Son; Walzer, Austin & Waggener; Binford, Dunlap &
Reed; Diltmar & Co.; Russ & Co., Inc.; Crowell, Weedon
& Co.; Fridley and Hess; Irving Lundborg & Co.; Pacific
Co. of California; Mead, Miller & Co.; Underwood, Neu-
haus & Co.; Elliott and Eubank; Lynch, Allen & Co., Inc.:
Moroney, Eeissner ‘& Co., and Dewar, Robertson &
Pancoast.

Southern California Petroleum Corp, 15,750 shares of com-*

mon stock (par $2).
$1£.25 . per. share.
subscribed,

Purpose, for working capital.

Price,
Offered by J. Barth & Co.

Over-

LAND, BUILDINGS, ETC.

Sherneth Corp, 13,214 shares of common stock (par 10
cents). Purpose, for working capital. Price, $10 per share.
Of.ered by company for subscription by common stock-
holders, without underwriting.

RUBBER

Alliance Tire & Rubber- Co., Ltd. (Israel) 28,770 shares of
class A common stock (par £5 Israeli). Purpose, for new
construction. Price, $50.40 per share. Offered by com-
pany through private channels, without underwriting.

MISCELLANEOUS

American Hospital Supply Corp. 150,000 shares of common
stock (par $4). Purpose, to repay bank loans, for expan-
slon and for general corporate purposes. Price, $22 per
share. vUnderwritten by Harris, Hall & Co. (Inc.); Union
Securities Corp.; White, Weld & Co.; A. C. Allyn & Co.,
Inc.; Eacon, Whipple & Co.; A. G. Becker & Co. Inc.;
Central Republic Co. (Inc.); Paul H. Davis & Co.;
Equitable Securities Corp.; Blunt Ellis & Simmons;
Pacific Co. of California; "Bateman, Eichler & Co.;
Johnston, Lemon & Co.; The Milwaukee Co.; Whiting,
Weeks & Stubbs, and Rauscher, Pierce & Co., Inc.
Oversubscribed,

American Hospital Supply Corp. 25,000 shares of common
stock (par $4). Purpose, for general corporate purposes.
Price, $20.25 per share. Offered by company for sub-
scription by employees.
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Underwritten by Blyth &

216,370

300,000

* 5,600,000

247,400

300,000

40,500

299,750

$10,810,270

California Eastern Airways, Inc. 123,640 shares of com-
mon stock (par 10 cents). Purpose, for working capital.
Price, $1.75 per share, Offered by company for subscrip-
tion by common stockholders, Oversubscribed. Issue was
underwritten by Sterling, Grace & Co.

King Bros, Productions, Inc. 300,000 shares of common
stock (par $1). Purpose, to produce motion pictures.
Price, at par, Offered by company for subscription by
stockholders, without underwriting.

Palestine Economic Corp. 200,000 shares of common steck
(par £25), Purpose, to finance new developmenis in
State of Israel, Price, $28 per share. Offered to. public
by company, without underwriting.

Ritfer Finance Co,, Inc. 4,948 shares of 5% 7% cumulative
preferred stock (par $50). Purpose, for working capital,
Price, at par, Offered by company to pubiic, without
underwriting,

Shopping Bag Food Stores, 10,000 shares of 6% cumula-
tive preferred stock (par $25) and 10,000 shares of com-
mon stock (par $1) in units of one share of each class
of stock. Purpose, for working capital, Price, 830 per
unit. Offercd by company for subscription by employees
and vendors of company.

Standard Factors Corp. 15,000 shares of common stock
(par $1). See under “Long-Term Bonds and Notes” in a
preceding column of this article.

Supreme Sunrise Food Exchange, Inc. 54,500 chares of
common stock (par $1). Purpose, for expansion and
working capitul. = Price, $5.50 per share. Oulered by
Childs, Jeffries & Thorndike, Oversubscribed.

Issues Not Representing New Financing

$4,125,000

1,056,875

105,555

2,800,000

"Van Alstyne Noel Corp.;

114,793
1,650,000
5,150
575,000
99,990

17,325

32,248

45,938
20,;304
85,938

6,750
2,092,500

650,650
78,600

806,250

1,618,750

1,914,000

445,313

Bachmann Uxbridge Worsted Corp. 300,000 shares of
common stock (par $1). Price, $13.75 per share, Under-
written by Kidder, Peabody & Co.; Bear, Stearns & Co.;
Blyth & Co., Inc.; Eastman, Dillon & Co.; Glore, Forgan
& Co,; Lehman Brothers; Smith, Barney & Co.; Stone &
Webster Securities Corp.; White, Weld & Co.; A, C.
Allyn and Co., Inc.; Hayden, Stone & Co.; Hornblower &
Weeks; W. E, Hutton & Co.; Paine, Webber, Jackson &
Curtis; G, H. Walker & Co.; Estabrook & Co.; Carl M.
Loeb, Rhoades & Co.; Francis I. du Pont & Co,; Shearson,
Hammill & Co.; Stein Bros, & Boyce; Bateman, Eichler &
Co.; Richard W, Clarke & Corp.; Cruttenden & Co.;
Hamlin & Lunt; Kinsley & Adams; Mitchum, Tully &
Co.; Pacific Northwest Co,; Shields & Co.; American
Securities Corp.; Clement A. Evans & Co., Inc.; Piper,
Jaffray & Hopwood; R, W. Pressprich & Co.; Vietor,
Common, Dann & Co.; Hanrahan & Co.; Hirsch & Co.;
Johnson, ‘Lane, Space & Co., Inc.; McDowell, Dimond &
Co.; Rauscher, Pierce & Co.; Robinson and Lukens;
Stifel, Nicolaus & Co., Inc.; Wagenseller & Durst, Inc.;
Bacon, Whipple & Co.; Dempsey &  Co.; Mead, Miller &
Co.; Townsend, Graff & Co.; Boettcher and Co.; Harold C.
Brown & Co., Inc.; Norman W, Eiseman & Co,, Inc.;
Farwell, Chapman & Co., and Peltason, Tenenbaum Co.
Oversubscribed,

Canadian Prospect, Ltd. 95,000 shares of common stock
(par $1). Price, $11.121, per share, ' Underwritten by
White, Weld & Co.; Bosworth, Sullivan & Co., Inc.; The
Ohio Co.; Reynolds & Co.; Rotan, Mosle and Moreland;
Vietor, Common, Dann & Co.; Watling, Lerchen & Co.,
and Gurdon W. Wattles, Oversubscribed.,

Chanslor ‘& Lyon-Palace Corp, 11,111 shares of capital
stock (par -$5). Price, $9.50 per share, Offered hy
Hooker & Fay. ;

Circle Wire & Cable« Corp, 200,000 shares of common
stock (par $5). Price, $14 per share, Underwritten by
Hornblower & Weeks; Paine,
Webber, Jackson & Curtis; Shields & Co.; A, G. Becker &
Co. Inc.; Central -Republic Co. (Inc.); Paul H. Davis &
Co.; Johnston, Lemon & Co.;, Baker, Simonds & Co.;
J. ¢, Bradford & Co.; Courts & Co.; Crowell, Weedon &
Co.; Lester & Coy Dittmar and Co.; Moore, Leonard &
Lynch; ‘Singer, Deane & Scribner; Dempsey-Tegeler & Co.;
Stifel, Nicolaus & Co,, Inc.; Bioren & Co.; C. F, Cassell &
Co., - Inc.; Ferris & Co.; Pennington, Colket & Co.;
Arthurs, Lestrange & Co.; Bingham, Walter & Hurry,
Doolittle & Co.; Frederick 8. Robinson & Co., Inc.;
Adamex Securities Corp.; Clayton Securities Corp., and
MacNaughton-Greenawalt & Co. Oversubscribed,

El Paso Natural Gas Co. 42,320 shares of common stock
(par $3). Price, $27.12% per share. ~Offered by White,
Weld & Co.

El Paso Natural Gas Co. 60,000 shares of common stock
(par $3). Price, $27.50 per share, Offered by Merrill
Lynch, Pierce, Fenner & Beane, Oversubscribed.

Industrial Stamping & Manufacturing Co. 42,000 shares
of common stock (par $1). Price, $1.37'% per share.
Offered by Aetna Securities Corp. Completed.

Interstate Motor Freight System 50,000 shares of common
stock  (par $1). Price; $11.50 per share, Offered by
Shields & Co. . Oversubscribed.

Jamaica Water Supply Co. 4,545 shares of common stock
(no par). Price, $22 per share, Offered by Blyth & Co.,
Inc. Oversubscribed,

Kingsburg Cotton 0il Co. 3,300 shares of common stock
(nar $1). Price, $5.25 per share. Placed  privately
through Fewel & Co. All sold.

Langendorf United Bakweries, Inc., 1,053 shares of $1.80°

cumulative preferred stock (par $25). Price,
per share. Offered by The First California Co,
subscribed,

Langendorf United Bakeries, Inc.,, 1,500 shares of $1.80
cumulative Preferred stock (par $25). Price, $30.62%
per share. Offered by Walston, Hoffman & Goodwin.

Langendorf United Bakeries, Enc,, 816 shares of common
stock (par $1), Price, $25.25 per share. Offered by The
First California Co, Oversubscribed.

Lithium Corp. of America, Inc., 12,500 shares of common
stock (par $1), Price, $6.87' per share. Offered by
Peltason, Tenenbaum Co. and Riter & Co.

$30.62%2
Over-

Lithium Corp. of America, Inec., 1,000 shares of common
stock (par $1). Price, $6.75 per share. Offered by
Riter & Co.

Maytag Co. 135,000 shares of common stock (no par).
Price, $15.50 per share, Offered by Blyth & Co., Inc.,
and Zuckerman, Smith & Co.

Mississippi River Filel Corp, 18,200 ' shares of common
stock (par $10). Price, $35.75 per share, Offered by
Union Securities Corp. Oversubscribed.

National Screw Manutacturihg Co. 1,572 shares of com-
mon stock (par $1). Price, $50 per share, Offered by
Merrill, Turben & Co. Completed.

Pacific Gas & Electric Co.
stock - (par $25).
Blyth & Co., Inc,

Pacific Gas & Electric Co. 50,000 shares‘ol common stock
(par szi‘i). Price, $32.37% per share, Offered by Blyth
& Co., Inc. .

Ra'ston Purina Co. 24,000 shares of common stock (par
$25). Price, $79.75 per share. Offered by Merrill
Lynch, Pierce, Fenner & Beane; Hill Brothers, and G. H.
Walker & Co. Completed.

Richardson Co. 18,750 shares of common stock (no par).
Price, $23.75 per share, Offered by White, Weld & Co.
and Shields & Co. Oversubscribed, J

25,000 shares of common
Price, $32.25 per share. - Offered by

3,559,750 River Brand Rice Mills, Inc., 245,500 shares of common
stock (par $3.50). Price, $14.50 per share, = Underwritten
by Lee Higginson Corp.; Kidder, Peabody & Co.; A. C.
Allyn & Co., Inc,; Blair, Rollins & Co. Inc.; Hayden,
Stone & Co.; Reynolds & Co.; Shields & Co.; Paul H.
Davis & Co.; Rotan, Mosle and Moreland; Dallas Rupe
& Son; Howard, Weil, Labouisse, Friedrichs and Co.;
Moroney, Belssner & Co.; Straus & Blosser; First South=
west Co.; Rowles, Winston & Co.; Russ & Co., Inc.;
Ames, Emerich & Co., Inc.; Blunt Ellis & Simmons;
Dempsey-Tegeler & Co.; Sills, Fairman & Harris, Inc.;
Bateman, Eichler & Co.; Dewar, Robertson & Pancoast;
Johnson, Lane, Space #nd Co., Inc.; Putnam & Co.g
Bioren & Co.; Henry Herrman & Co.; Newhard, Cook &
Co.; Pacific Co. of California; Prescott, Wright, Snider
Co.; Clement A. Evans & Co., Inc.; Shillinglaw, Bolger &
Co.; Thayer, -Baker & Co.; Clayton Securities Corp.;
Janney & Co.; The Ohio Co.; Scott, Horner & Masom,
Inc.; Woolfolk & Shober; Richard W. Clarke Corp.;
Courts & Co.; R. J. Edwards, Inc.; Emanuel, Deetjen &
Co.; Robert Garrett & Sons; Hill Richards & Co., and
Rand & Co. Oversubscribed,

Scranton Electric Co. 25,000 shares of common stock
(par $5). Price, $14.62% per share. Offered by Lazard
Freres & Co, Completed.

Stern & Stern Textiles, Inc., 8,880 shares of common stock
(par 81). Price, $11.25 per share, Offered by C. E.
Unterberg & Co. Oversubscribed,

Universal Products Co., Inc.,” 8,700 shares of common
stock (par $10). Price, $34.50 per share. Offered by
Watling, Lerchen & Co. (7,700 .shares) and placed pri=
vately (1,000 shares). All sold.

Webster-Chicago Corp. 6,000 shares of common stock
(par $1). Price, $15.50 per share, Offered by F. Eber=-

vf365,’625
99,900

300,150

93,000

stadt & Co., Inc., and Shillinglaw, Bolger & Co,

$22,818,254

tIndicates :pecial offering.
*Represents issues placed privately.

General Gorporation and
Invesiment News

(Continued from page 2)

other purposes as may be determined from time to time by the man=
agement of the company.

BUSINESS—Company and its sub¢diaries are primarily engaged
in the manufacture and -sale of kitchen tools, kitchen and table
cutlery, bakers' tinware, kitchen tinware, aluminumware, flatware and
stainless steel cooking utensils; The principal trade marks or trade
names under which these products are distributed are *“A. & 'J.”"
“Ekcoline,” *“Miracle,” “Flint,” “Ekeco,” “Ovenex,” *Diamondware,’”
“Sta-Brite,”” “Best,”” and “Ekcoware.”

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. Autliorized Outstanding

Preferred stock (3100 par value), #75,008 shs, None

4% % cum. pfd. stock ($100 par-value) 54,480 shs. 52,770 shs.

Common stock ($2.50 par valuel.. 11,500,000 shs, §738,461 shs.
*The Articles of Incorporation; as amendedl, of the company provide

that contemporancously with the issuance of any shares of pref

stock, the company shall call for redemption ‘ail shares of ¢

Jtive preferred stock then outstanding and shall premptly thereafter

take appropriate proceedings to submit to shareholders the matter of
eliminating the cumulative preferred stock as an authorized class of
shares of the comgany. fIncludes 35,060 shares reserved for i nce
upon exercise of options grarted to .certain employees, §Excludes
2,645 treasury shares reserved for transfer to employces under existing
stock subscriptions, 3

NOTE—Under a revolving credit agreement dated Oct, 23,1930,
Continental Illinois National Bank & Trust Co. ol Chicago_and Guar=
anty ‘Trust Co, of New York nave agrecd t¢ lend to the company
up, to Oct. 24, 1955 such amounts as the ccmpany may fror tune
to time request, previded that the aggregate amount which either
such bank shall be required to have outstanding shall not at any
time exceed $2,50C,000, Loans smade wunder such agreement arc evi-
denced by notes of the compeny wmaguring not later than 55 days
after issuayice and bearing interest at a rate per annum of %37 in
excess of the Federal Reserve Sank discount rate effective in Chicago
from time to time, As of March 31, 1951 the outstanding indebtedness
under this agreement was $2,000,000. There are also outstanding (3)
first mortgage 3% % note in the principal amount of $290,000 issued
by Byesville Products Co. and (b) 5% serial notes in the principal
amount of $150,000 issued by Exco Pioducts Co. (Canada) Ltd. These
obligations are guaranteed by the company.

CONSOLIDATED INCOME ACCOUNT
3 Months Ended March 31— 1951
Net sales $10,452,769
Cost of sales. it 6,623,749
Selling, general and administrative expenses...- 1,536,650
$2,332,370
63,965

1950
$6.822,064
4,584,390
1,391,704

Operating profit —
Other income

$845,970
56,071

$902,041
412,660
$489,381
$0.53

©$2,396,335
1,454,620

$941,715
$1.10

. Profit before income taxes
Provision for taxes on income

Net earnings
Earnings per common share.__
—V. 173, p. 1987,

Electric Bond & Share Co.—Hearing on Sale—

The SEC has scheduled a hearing for May 31, 1951 upon the pro-
posal of this company to sell its stock interest in National Power &
Light Co. to Phoenix Industries Corp.

The prcposal involves the sale by Bond & Share of its entire hold-
ings of National stock, consisting of 2,540,450 shares, or 46.5%, at the
price of 45 cents per.share. Phoenix also will make an offer to all
public holders of National common to purchase all of their National
stock for the price of 45 cents per share.—V, 173, p. 2088.

Elgin National Watch Co.—Military Contracts—

The company on May 20 reported it holds approximately $8,000,000
in military contracts at plants in Elgin, Ill, and in Lincoln, Neb.

J. G. Shennan, President, said large scale production of ammuni-
tion components wais expected to b2gin soon in both plants, following
preliminary tooling and training.

He added that Elgin alto has a large number of developmental
contracts covering precision timing instruments for the armed forees.
—V. 173, p. 1275.

Elkhorn Mining Co., Boulder, Mont.—Files With SEC

The :company on May 14 filed a letter of notification with the
SEC covering 125,000 shares of common_ stock (par 10 cents) to be
offered at 50 cents per share through Cecil Nelson Randle of Boulder,
Mont. The proceeds are to be used for working capital—V. 172, p. 663.

Erie Resistor Corp., Erie, Pa.—Registers With SEC—

The corporation on May 21 filed a registration statement with the
SEC covering 84,000 shares of its $5 par common stock.

Of these shares, 19,593 are.to be offered for public sale by the com=
pany and the balance of 64,407 by certain ‘“selling shareholders.” The
public offering price and underwriting terms are to be supplied by
amendment. Fulton, Reid & Co. of Cleveland is named as underwriter.

Proceeds to the company from its sale of the 19,593 shares are to be
added to working capital. The company will receive no part of the
proceeds of the sale of stock by the selling shareholders.

The company is said to be an important producer of electronic com-
ponent parts and 4 leading custom moulder of thermo-plastics.
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Fairchild Camera & Instrument Corp.—Stock Oversub- _
- scribed—Glore, Forgan & Co. announced-on May 18 that .
. of the 69,406 shares of common stock offered to stock- :

holders, 67,827 shares were subscribed for upon exercise
of primary subscription rights and 1,579 shares were sub-
scribed for and allotted upon exercise of additional sub-
scription privileges,. leaving no shares.to be purchased
by the several underwriters.—V, 173, p. 1987.

- Florida Power & Light Co.—Stock Placed Privately—
The company has placed. privately 50,000 shares of its

. 4% % preferred stock, series A (par $100) through Mer-
rill Lynch, Pierce, Fenner & Beane.—V. 173, p. 2088.

Franklin Custodian Funds, Inc., N. Y.—Registers With
Securities and Exchange Commission— )

‘The corporation.on May 15 filed a registration statement with the
8EC covering 150,000 shares each of Bond Scries and Preferred Stock
Beries; 100,000 shares each of Utilities Series and Income Series, and
200,000 shares of Common Stock Series, to be underwritten by Franklin
Distributors, Inc., New York, The proceeds are to be uscd for invest-,
ment.—V. 170, p. 1801,

Frontier Refining Co.—Debentures Offered—A group

- of underwriters headed by Peters, Writer & Christensen,
Inc., Sidlo, Simons, Roberts & Co., Boettcher & Co. and
Bosworth, Sullivan & Co., Inc., all of Denver, Colo., on
May 21 publicly offered $1,000,000 of 5% % convertible
debentures due May 1, 1961, at 100% and accrued int.

. _The dehentures are convertible into common stock at the rate of
65 shares per $1,000 -of debentures through May 1, 1954, and 60 shares
thereafter through May 1, 1957, subject to adjustment. They are
subject to call for redemption all or in part on any interest date
after May ‘1, 1954, on 30 days’ notice at 102%.

PROCEEDS—The net proceeds to be received by the company from

the cale ‘of the debentures will be applied as.follows:

The company has recently acquired certain leases in San Juan
County, N. M., which are adjacent to producing gas properties. ‘In
conformily with the lease obligations, the company will use a portion

‘ of the proceeds to drill eight wells on two of.the-leases at an esti- .

_mated aggregate cost of $200,000. If gas production from these wells
' so warrants, further wells will bedrilled. . The: remainder ~of the net
proceeds will be used to increase working capital. o

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING.
Authorized Outstanding
$600,000 $535,000
2,100,000 . 2,100,000
150,000
*1,000,000

500,000

*5% 1st mtge. bonds, series.of 1949_..
*4  1st mtge. bonds, series of 1950_..
5%, ¢ debentures due March 1, 1954.._
+5%%o  convertible debentures due 1961
Bank loans o L
Production - loan -
9% cum. preferred stock (par $100).. .5,000 shs.
Common stock (par- $1) . 1,000,000 shs,
¢Authorized amount is limited to $4,000,000, but.further issuance
‘. is subject to restrictions of the mortgage. The mortgage constitutes
& first lien on the company's refinery at Cheyenne, Wyo., and a
second lien on the company’s Maudlin Gulch oil and gas: property,
the first lien thereon being the mortgage securing the Production
Loan below mentioned.

BUSINESS—The. company, having its refinery. office at Cheyenne,

‘Wyo., and its general and producing division offices-at Denver, Colo., -

; was . incorporated in Wyoming on June 12, 1940, and is' qualified. to
do business in Wyoming, Colo., Nebraska, Kansas, Utah, Montana,
New Mexico, and South Dakota. The company is authorized by -its
articles of incorporation to engage in the business of exploring for,
producing and transporting oil and natural gas, of refining crude
oil and of distributing petroleum products at wholesale and retail, -

UNDERWRITERS—The names of ‘the several underwriters and the
respective principal amount of debentures to be purchased by them
from the company are ‘as follows: ;

Peters, Writer & Christen- Y
sen, Inc. $150,000
Bidlo, Simons,. Roberts &
Co 150,000

Boettcher and_Company-- 150,000

0.,

Irving Lundborg & Co..._. 100,000
Rauscher, Plerce & Co..__ 100,000
William R. Staats Co., Inc. 100,000
G. H. Walker & Co

~V. 173, p. 1889,

Gamewell Co.—Special Offering—A special offering of
5,000 shares of common stock (no par) was made on
the New York Stock Exchange on May 22 by H. Hentz &
Co. at $18.50 per share, with a dealer’s commission of
40 cents per share. It was completed early the next day.
—V. 173, p. 2088,

Gas Service Co, (Mo.)—Hearing on Financing—
‘The SEC on May 23 issued an order giving interested persons until
. June 5, 1951 to request » hearing upon the bond financing proposal
of this company, which is a subsidiary of Cities Service Co. >
As previously reported, Gas Service proposes to issue and sell at

' competitive bidding $5,400,000 of first mortgage bonds- due 1971. Net .

proceeds would be used in part to prepay a $1,300,000 note and the

balance for construction, The construction program is estimated at
$13,300,000 for the years 1951-53, and is expected to require an addi-_
tional $4,400,000 of financing through bank borrowings or the sale -

of additional securities—V. 173, p." 2089,

General American Transportation Corp, — Pr,iva'te'

Placement—

The company it was recently reported, has borrowed $5,040,000 from-
institutional investors on equipment obligations- bearing interest at
rate of 2% %. The institutions participating in the loan are: Metro-

. politan Life Insurance Co., Northwestern Mutual Life Insurance Co.,
Manufacturers Trust Co., National City Bank and Chemical Bank &
Trust Co., New York, and First National Bank, Chicago. The financ-.
ing was arranged by Kuhn, Loeb & Co., New York, The proceeds will
be used to build 1,233 railroad cars—V, 173, p. 147.

General Motors Corp.—Wages Revised Upward—

The corporation on May 23 announced an upward revision in its
cost-of-living allowance effective with the period beginning June 4.
and salary employees to compensate for the rise in the cost of
living since last Jan. 15,

Under the GM wage adjustment formula, approximately 335,000
hourly-rated employees will receive an additional - 3-cents-per-hour
cost-of-living allowance effective with the pay period beginning June 4,
‘They have been recelving a 16-cent hourly cost-of-living allowance
during the previous quarterly period. .

Appreximately 83,000 eligible GM salaried employees will receive
an additional $15, or a total of $95 cost-of-living allowance for the’
period between June 1 and Sept. 1.. This allowance will be. paid at
the close of the quarter next September.—V, 173, p. 1988,

General Public Utilities Corp.—Registers With SEC—

The corporation on May 16 filed a registration statement with the

SEC covering 504,657 shares of its $5 par common stock,

The stock is to be offered for subscription by stockholders at the
. rate of one share for each 15 shares now outstanding. The. record
date and subscription price are to be supplied by amendment. Any
unsubscribed shares may be offered by the company through dealers.

Net proceeds of the stock sale will be used to repay $3,500,000 of
bank notes (the proceeds of which were invested in.additional com-
mon stock of Jersey Central Power & Light Co.), to make additional
investments in common stock equities of domestic subsidiaries, and
for other general corporate purposes.

%‘he jSEC has %;lven interesteg pkerfs]ons until May 31, 1951 to request
& hearing upon the common stoc] nancing proposal of this cor) -
tion.—V. 173, p. 860, ks : $ corpora

427,103 shs, .

-$150,000 .

100,000 *

. Georgia Power Co.—Bids to Be Opened on June 5—

It is anticipated that the time for presentation and opening of .
proposals for the proposed issue of $20,000,000 first mortgage bonds
due June 1, 1981, will ‘be 11 a.m; (EDT) on June 5. ° C i

The company on May 24 received SEC authorization to offer for sale
at competitive bidding its $20,000,000 of first mortgage bonds due 1981. .
Pr(;.g?sds of the financing are to be used for construction.—V, 173,
P. 3

Gisholt Machine Co.—Declares 20% Stock Dividend—

The directors on May 17 declared. a 20% stock dividend, payable
to stockholders of record May 31, 1951. Fractional scrip certificates
will be issued for frectional shares, -

A cash dividend of 25 cenls per share has also been declared on all '
shares of outstanding stock (inclvding the dividend stock), payable
June 14 to stockholders of yecord May 31,.1951.

Globe & Rutgers Fire Insurance Co.—To Redeem $4
and $5 Preferred Stocks—

The company .has called for redemption on June 18, 1951, all
outstanding shares of - its -4~ cumulative first preferred stock, $5
cumulative second preferred stock and $5 cumulative junior preferred
stock. Immediate payment at-the full redemption price of $100 per .
share plus accrued dividends from March: 1, 1951, to the redemption
date will be made at Central Hanover Bank & Trust Co.,. redemption
agent, in New York City.—V, 173, p. 1988.

(Adolf) Gobel, Inc.—Filing With SEC—

A letter of notification was filed with the SEC on May 14 covering
10,000 shares of common stock (par $1) to be offered at the market
(about $5.25 per share) through The First Guardian Securities Corp.,
New York. The proceeds are to go to Anthony De Angelis,  President,
who is the selling stockholder.—V. 173, p. 381.

Goodall-Sanford, Inc.—Earnings—

Nine Mos. Ended March 31— 1951
Net sales
Profit before i
Federal i

1950

$39,932,423 $24,460,929
4,690,128 *1,223 574
2,408,339 €r459,603

*$763,971 .
555,953
$3.89 Nil

taxes
taxes.

$2,281,789
555,953

Net 1
Common shares outstanding.
tEarnings per common share

*Loss. fAfter preferred dividend requirements.—V. 173, p. 760,

Graham-Paige Corp.—Acquisition Completed—

The corporation' on' May 21 announced that it has acquired the
remaining outstanding stock: of the R. Olsen Oil Co, of Oklahoma
City, Okla. This acquisition, together with Graham-Ppige’s “previous
Loldings of R. Olsen Oil Co. capital stock, now provides Grahawn-
Paige with 100%. ownership.of the outstanding capital stock of the
oil company. . 1 .

. The properties of .the Olsen company include a gross spread of
leases' in excess of -20,000 acres, proven and semi-proven, with varying ¢
interests ‘in more than 160 producing oil and gas wells which, accord-
ing to' the opinions of accredited . engineers, have substantial oil and
gas' reserves, . . .

Since -November, 11949, when Graham-Paige Corp, first” became 'fi-
nancially interested in the R, O'sen 0il Co., the oil company. has .
drilled 30 producing oil and gas wells which have resulted in increases

" in both gross income as well as in oil and gas reserves since that date. -

The R. Olsen Oil Co. is headed by R. Olsen, who will continue as
President of the company,—V. 172, p, 1136, ’

Grayson-Robinson Stores, Inc.—Notes Placed Privately
The company has recently increased by $1,850,000 ifs
notes payable to The Prudential Life Insurance Co. of
America, bringing such indebtedness to $7,500,000,
Hyman P. Kuchai, President, announced on May 23. As"
a result of this step, coupled with common stock financ-
ing completed in April, ,he said, working capital now ap-
proximates $10,500,000 ‘compared with $7,217,382 at the
end of 1950. yt . . y

A Robinson store now is under construction in Atlanta, Ga., and
another unit is scheduled to be opened in Macon, Ga., in September,

According to Mr, Kuchai,' May. sales were’ running ahout 11% ahead
of those for the same month of 1950.—V, 173, p. 1988,

Green River Steel Corp,, Louisville, Ky.—Files—

The corporation on May 10 filed a letter of notification with the SEC
covering 342,500 shares of common stock to be sold at par (25 cents
per share) to three individuals and six underwriting firms (including
A. C.-Allyn & Co., Inc., Chicago, I, and Reynolds & Co,, New York),
without underwriting. The proceeds are to be used to construct steel
plant.—V. 173, p.- 1£89,

Greenbelt (Md.) Consumer Services, Inc.—Files—

The corporation on May 11 filed a-letter of notification with the
SEC covering 22,000 shares of class B common stock and 3,000 shares
of class A common stock to be offered at $10 per share, without
underwriting. The proceeds are to he used to pay mortgage on
shopping center,

Greer Hydraulics, Inc., Brooklyn, N, Y, — Files With
Securities and Exchange Commission—

The corporation on May 11 filed a letter »f notification with the SEC
covering 21,150 shares of common stock (par 50 cents) to be offered
at $4 per share, without underwriting. The proceeds are .to be used.
for general corporate purposes.—V, 172, p. 1032, ¢

Gulf Mobile & Ohio RR, Co.—Partial Redemption—

This company has called for redemption.on July 1, 1951, through
operation of the sinking fund, $140,000 of collatera] trust 3%%
bonds, due 1968 at 101.69% and accrued interest, Payment will be
made at the First National Bank of Mobile, trustee, 15 North Royal
8t., Mobile 4, Ala., or at Chemical. Bank & Trust- Co., 165 Broadway,
New York 15, N, Y.—V, 173, p. 1478,

Gulf Oil Corp.—100% Stock Dividend, Etc.—

The stockholders on May 23 approved a proposal to increase author=
ized capital stock (par $25) from $500,000,000 to $1,250,000,000.

As a result of this action, the directors voted a distribution of one
additional share of capital stock for each share now outstanding.
Distribution will be made July 16, 1951, to stockholders of record
June 15, 1951.

Stockholders also approved an amendment to the by-laws which
established a stock option plan. This plan is designed to assist
officers and employees who are mainly responsible for the manage-
ment, growth and protection of the business to increase their own-
ership of Gulf stock and thus have an added incentive for promoting
the company's welfare, The stockholders also 'approved an amendment,
effective Jan, 1, 1951, of the incentive compensation plan of the
corporation.—V. 173, p. 2089.

Harris-Seybold Co.—Partial Redemption— :
The company has called for redemption on May 31, next, 2,500

" shares of its. convertible preference stock, without par value, at $105

per share, plus accrued dividends of 83%3 cents per share. Payment
will be made at The Cleveland Trust Co, Euclid Ave. and East 9th
8t., Cleveland 1, Ohio.

The conversion privilege with respect to the called shares terminated
at the close of business on May 26, The preferred stock was con-
vertible into common stock at the rate of $27.54 per share of common
stock,—V. 173, p. 1071,

(Henry) Holt & Co., Inc,—Earnings—
Year Ended Dec. 31—
Net sales, ete
Net i

1950 1949 1948
mmummmmaeee $3,089,437 $3,149,542 $3,215,138
after taxes 181,956 ;) 276,146
Common shares outstanding. 126,475 = 127,814 127,635
*Earnings per common share. $1.36 $2.10 $2.06

. *After preferred afid class A dividend requirements,—V. 169, p, 1667,

Hudson Pulp & Paper Corp.—Re.gisters With SEC—

The corporation on May 23 filed a registration statement with the
SEC for a public offering of 220,000 shares of class A common stock,
$1 par value, of which 20,000 shares are being sold by stockholders
who will still retain a substantial investment in the corporation.

Proceeds  from the 200,000 shares to be sold by the issuer will be
added to general corporate funds. !

Iicse1 Higginson Corp. is named as principal underwriter.—V, 172,
p. . :

Institutional Shares, Ltd.—Amends Certificate—

The sharcholders on March 21 approved an amendment to the cer=
tificate of incorporation of the company permitting it to invest in the
stock of .any bank which had a capital and surplus aggregating not
less than $5,000,000. Prior thereto, investments had been restricted to
the stocks of New York City banks as comprised the -original lst
authorized in 1936.—V. 172, p. 2380,

Kansas Power & Light Co.—Registers With SEC—

The company on May 22 filed a registration statement with the SEC
covering 256,842 shares of common stock, $8,75 par. The stock -is to
be offered for public sale through an underwriting group headed :by
The First Boston Corp. The initial offering price will be related to
the then current market price or quotations of “the stock on ‘the New
York Stock Exchange. The underwriting terms are to be supplied -
by amendment.

The company’s construction program for 1251 and 1952 is estimated
at $16,047,000 and $12,459,000, respectively, Procerds of the stock
sale are to be used to finance in part the construction program, in-
cluding the payment of a 22% bank loan of $3,000,000 payable to
Bankers Trust Co. The company estimated that it will require ap-
proximately $14,000,000 of additi>nal financing to meet its 1951-52
construction expenditures. which funds are expected o be nrovided by
the sale of additional securities in the future.—V. 173, p. 1793.

Kennametal, Inc., Latrobe, Pa.—25% Stock Dividend—

The directors on May 12 approved s resolution authorizing the dis-
tribution of a 25% stock dividend, The company presently has 199,800
shares of $20 par value common stock outstanding out of a total of
250,000 shares authorized, The stock .dividend will gmount to 49,950
shares and the number of shares outstanding will therefore be in=
creased to 249,750, The dividend is payable on June 9, 1951 to stock=
holders of record on June 1, 1951,

In addition to the foregoing stock dividend, the board also authorized
the distribution of a cash dividend cf 25 cents per share to be made on
June 20, 1951 to stockholders of rewrd on June 9, 1951, the total of
such distribution amounting to $62,437.—V. 173, p. 561.

King Bros. Productions, Inc,, Hollywood, Calif.—Stock
Offered— '

‘The- stockholders of record Feb. 17 were given the right to subscribe
on or before March 3 for 300,000 shares of common stock at par
($1 per share) on the hasis of one new ‘share for -each share held,
any unsubscribed shares being offered to .the company’s officers.
No underwriting was involved. \

The net -proceeds are to be used to produce additional motion
pictures and for ‘vorking capital. |

The corporation was formed in California on Sept. 1, 1949, with
an authorized capitalization of 1.000,000 shares of $1 par value each.
Its office is. located at 4376 Sunset Drive, Hollywood 27, Calif.—
V. 173, p. 567. ‘ «

(S.'S.) Kresge Co., Detroit, Mich.—Files. With SEC—

A letter of notification was filed with the SEC on May 10 covering
approximately- 7,690 shares of common stock (par $10) ‘to be offered
at $39 per share through.Watling, Lerchen & Co., Detroit, Mich, The

"proceeds ar: to go to the Estate of Anna E, Kresge, the selling stock=

holder.—V. 173, p. 1989.

Lawrence Gas & Electric Co.—Seeks Bank Loan—

This company, subsidiary of New England Electric System, -has ap«
plied to the SEC for authorization to enter into a bank loan agreement
providing for borrowings not exceeding $2,000,000 during the remainder
of 1951. A

Proceeds of the borrowings will be used for the payment of $100,000
of promissory notes, for 1951 construction expenditures, and for con~
version costs in connection with the distribution of natural gas ex-
pected to be available in the latter half of 1951.

The lending banks are The First National Bank of ‘Boston, the Chase
National Bank of the City of New York, Central Hanover Bank & Trust
Co., Irving Trust Co. and The New York Trust Co. The borrowings
will be represented by promissory notes maturing April 1, 1952, and
bearing interest at from 2% % to 2%%.

The SEC has given interested persons until 12:30' p.m, on May 31,
1951, to request a hearing upon the application—V. 171, p, 193,

Le Roi Co.—Common Stock Offered—A group of un-
derwriters headed by Robert W. Baird & Co., Inc., and
Kalman & Co., Inc., on May 17 publicly offered 58,300
shares of common stock (par $2.50) at $5.12% per share.

PROCEEDS—The net proceeds are to be added to working capital
and will be used in part to finance the increased volume of business,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
tSerial debentures—3%% t0 3% % ... ~ $900,000 $900,000
Pfd, stock, 4%2% cum. conv, ($50

par value) & 40,000 shs. 31,900 shs,
Common stock ($2.50 par value) ___.. *950,000 shs. 576,000 shs.

*Including 175,274 shares which will be reserved for issuance upon
conversion of outstanding convertible preferred stock, tDue, $150,000
annually, Feb. 1, 1952 to 1957, incl. .

BUSINESS—Company was  incorporated in Wisconsin in 1916, ~Its
executive -offices and main plant are at 1706 S, 68th St., Milwaukee,
Wis, It also.owns and operates plants at Greenwich (Ohio) and
Cleveland - (Ohio), Total plant area comprises approximately 375,000
square feet located on about 22 acres of land, District sales offices
with -inventories of certain products and of service parts are main-.
tained in.Birmingham (Ala.), Tulsa (Okla.) and Butte (Mont.). -

The principal products are: Water-cooled internal combustion en=
gines;  portable air compressors, including Tractair; pneumatic tools;
small tractors, highway mowers and miscellaneous, and service parts.

UNDERWRITERS—The, company has agreed to sell ‘'to each of the
underwriters named below, and each of the underwriters, acting sever=
ally, has agreed to purchase the number of shares of additional
common stock set opposite its name:

Rohert W, Baird & Co., Inc

Kalman & Co,, Inc

Loewi & Co

The Marshall Co.

A. C, Best & Co

Braun, Monroe and Co

Gardner F. Dalton & Co

Riley & Co.
The company on May 10 filed a letter of notification with the SEC

covering the above 58,300 shares.—V, 167, p. 2134. .

Liberty Fabrics of N, Y., Inc.—Earnings—

Quarter Ended March 31— 1951 1950
Net sales $1,312,023  $1,004,620
Net income after taxes. 102,515 152,270
Capital. shares outstanding. 180,407 153,407
Earnings per share $0.57 $0.99
—V, 168, p. 2226,

Lithium Corp. of America, Inc.—Stock Sold—

|
We were recently informed that Riter & Co. have sold the 1,000
shares of commonystock (par $1), filed by letter of notification om

Shares
21,150
21,150

6,000
3,000

_ Feb. 19, at $6.75 per share, and part of the 12,500 shares, filed by

letter of notification on Feb, 28, at $6.87!2 per share. The proceeds
went to selling stockholders.—V, 173, p. 1072,

gitized for FRASER
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Lone Star Cement Corp.—Split-Up Approved—
" The stockholders on May 18 approved 2 ‘proposal to change the

 ‘puthorized common stock from 1,000,000 shares, no par value, to

3,000,000 shares of $3 par value, three new shares to be distributed in
exchange for each no par share.

The amendment to the certificate of organization was filed on .

‘ ‘May 21.—V. 173, p. 2090.

- ing. y
' Stockholders subscribed for ' 511,583 'shares under their primary

_Long Island Lighting Co. — Stock Offering. Over-
subseribed — The stockholders and .employees of . this
company have far oversubscribed the 524,949 new com-
mon shares offered-to them under subscription warrants,

.which expired on May 18. The company received total ,

subscriptions for 1,038,902 shares, or 197.9% of the offer-

subscription : privilege of purchasing one new share at $13 for- each
six shares held. This was 97.45% of the offering,

Subscriptions were received from 580 employees for 30,781 shares,
Since only 13,366 shares were avallable after stockholders' primary
subscriptions, empioyees’ subscriptions will be subject to allotment.

No stock remains for allocation on account of the 496,538 addi-

tional shares for which stockholders applied under their oversubscrip- -

tion privilege.—V. 173, p. 2090.

Ludman Corp. (Fla.)—Stock Offered—Floyd: D. Cerf,
Jr. Co. on May 21 publicly offered 225,000 shares of com-
mon stock (par $1) at $3.75 per share, plus any of the
shares: unsubscribed .by employees who have been of-
fered a maximum of 25,000 shares at $3.50 per share. -

8ecurity Trust Co., Shoreland Building, Miami, Fla., is transfer agent.

PROCEEDS—The net proceed: . -to the ‘company’ are to be. applied

to the extent thercof in the following order of priority: (a) approxi-

mately $187,300 to purchase and refire the 1,873 outstanding shares of
5% preferred stock owned by Laurence Romfh and members of the
fomily of ‘Max Hcffman; (b) aprroximately ~$83,000 to redeem: and
retire $75,000 face amount 3% debentures owned*by Mrs. Robert P.
Ludwig, Robert P. Ludwig and Max Hoflinan; and (c) the bhalance

for general corporats. purposes, includirg the carrying of inventorjes, .

the payment of operating expenses, the carrying of accounts receivabiz
end general working capital in connection with the company’s growth
in business. As thwe offeriig of the shares of common stork docs not
constitute a  firm commitment, and should only ' a portion of iie
offering be sold, thiere may not be suificient funds to carry cut the
company’s prograra as outlined ahove. Messrs, Hoffman, Ludwig
and Romfh, who own, with members of their families' 4s indicated,

all of the 5% preferred steck and 37  debentures are officers and

directors of the company.

" BUSINESS—Corporation was incorporated in Florida on May 6, 1936. -

Its principal’ ortices and plant are located in Opa-Locka, Fla., # suburb
of Miami.

The comprany {5 a leading manufacturer. of aluminum awning type
windows which are marketed -undey the trade-name ‘“‘Auto-Lok” and

are widely known in the building industry. It also marufactures and -

sells glass and aluminum jolousies, or venetinn type windows, mar-
keted under the irade-vame “Windo-Tile Glass Louvered Wirdows,”
Jelousie doors, and hardware fur other manufacturers. -The company
olso - distributes various types of Lupton windows manufactured by
Michael Flynn Manufacturing Co., Fhiiadelphia, Pa, T

During the’ fiscal year ending Jan. 31. 1951, “Auto-Lok" aluminum

windows accounted for approximately 65% of the total sales, of the
‘company, . “Windo-Tite"” jalousies for approximately 227, Lupton
windows for approximalely 8%, and the balance in miscellaneous
services and munor products,

The company cwns 90, of the capital stock of Ludman Sieel Co. '

which formerly operated as a ditvision: of the coinpany, bui since

September,- 1949, has *operated -as a separate entity.. The balaace of -
the capital stock is ‘owned by R. Harley Delph, Vice-Presideat and .

© Treasurer of Ludman Steel Co., The lotter is engaged in fabricating

Cominon stock (par $1)

structural and reinforcing steel, . and in ferectfhg . structural stéei,
mainly for building purposes.

Florida,. ’ : B oaded a

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
: "Authorized
500,000 shs,” 500,(:00-50s,

NOTE—On Jan, 31. 1851, the company had authorized 2,500 shares
of 5% preferred stock, $100 par value, of which 1,373 shares were
outstanding, and 5,000 shares of common stock, no par value, all of

- Which were outstanding. ‘The 5,009 shares of common stock; no - par

value, were exchanged for. 250,060° shares of common stock, $1 uar
Py

. value.—V. 173; p: 1700,

i Maiduétte'_ Casualty Co.—Stock Offeréd—

‘The stockholders of record. April 9 were recently given the right

i to subscribe on or before July 20 for 15,000 additional shares of capital

" La.. is escrow agent,

The stockholders cn' March~20 approved a ‘proposal to increase the >
authorized .capital ‘stock to 35000 sbhores from 20,000. shares, all of

stock (par $10) at $15 per share, on:the basis of three shares for
each four shares held, with- an. oversubscription privilege.

. 'The proceeds will. be used - to increase capital and surplus.
The Louisiana Bank & Trust Co. 203 Carondelet St., New: Orleans,

which were outstanding.~—V, 173, p. 1585,

- MeCormick & Co., Inc,; Baitimofe,de.~Stock‘Of‘fer..:ed

~The company is offering for subscription by employees

. and non~voting and voting common stockholders (subject

-“par non-voting common stock at $25 per share. Subscrip-

to allotment) a total not. to. exceed 7,795 shares of no

tions will be received up to andincluding June.6: The

offering. is underwritten by Alex, Brown & Sons, Balti- .

more, Md.

. “"The net proceeds will be added to working capital. s
“*‘Subscriptions ‘will ‘be accepted only for 5-shares or in multiples

 of ‘5-shares. No subscriptions will be confirmed prior to June 6, 1951,
« and ‘shares issued on' these subscriptions -will not entitle the sub-

« scribers to receive second quarterly' dividend usually paid on ‘June 9 «

- -subscribed at June 6, 1951, sales will be. confirmed and allotments .

to stockholders of record. May' 21. In‘the event the offering is over-

. .of the available number of shares will be made in accordance with

- subscriptions received from employees and present holders of common :

vl

-Instructions of the company designed .to.give first preference to smaller

slock (voting).and. common. stock -(non-voting) . of the company.
At Nov.- 30,- 1950, the-bcck  value per share of ‘the common ‘stock

{voting) and the-common- stock (non-voting)-was -approximately $26. °

Earnings - per -share - for -the- fiscal - year--ended - Nov. 30, 1950 were

approximately 83 -and- dividends declared- in- the fiscal year .amounted *

' ‘to. $1.40- per share,. . -

- respect. to which, there was no underwriter; and (4) 500 shares-of :

r such manner as may be determined in the-light -of business'.conditions

. The tompany has, fromi ‘fime "t tifiie” subsequent to Dec. .15, 1950,
end prior to the offering” howbeing “made, offered and sold (1) 520
shares :of 5% cumulative preferred stock at an asgregate sale price
of 852,000, with respect to .which ‘thére was no underwriter;- (2) 1,700
shares of common stcck (voting) at an aggregate sale price of $39,420,

with respect to which~ there. was .no underwriter; (3) 84 shares of .

common stock (non-voting) at an aggregate-sale Pprice- of- $2,100,~with

tommon stock (ndn-voting) ~at” ‘an aggregate - pric

with respect to ‘which™ Alex." Brow e Sale, Price of s1Lo0,
‘These sales of common stock (voting) and common stock (non-voting)
were made at’ current market prices Irom time to time on. the-over-
the-counter market, varying between a high of $25 and & low of $23.
The pxloceeds-trmn these sales have.already_ been added to- working
.capital-of the:cempany and' used ‘in the -business of the company in

and trade developments, - This-may- include increments’ ininventories
and accounts receivables, and --additional- inyestments - in property,
Plant and equipment, or other items.~—V, 173, p, 19907 - = 7. s, 3 -

2,415,000 shares, or approximately 49%

It operales principally -in - southern :

Outstending g

& Sons acted .as underwritér. :

gitized for FRASER
[irasagstiouisfed.org

(F, H.) McGraw & Co.—Files With SEC—

The company on May 17 filed a l=tter of notification with the SEC
covering 4,650 shares of common stock (par $2) to be offered at 89
per share through Granbery, Marache & Co., New. York., The proceeds
are-to be used for working capital.—V. 173, p. 661.

. Menasco Manufacturing- Co.—Expansion Program—

With the signing of concracts for the construction of approximately
45,000 square feet of additional manufacturing. floor - space,.  this
comrany on May 22 announced the final step in a 36,500,000 expan-
sion rrogram' staried shertly a‘ter the outbreak of the Korean' war.

31 making the announcement, Henry P. Nelson, President, czlled -
witention to the fact thai Menasco iz the only company in the Un:ted
States devoted exclusively to the manufacture of landing gears. Ain
of the-program is tc. enable Menasco to produce at a ratec of mere
than five times its- prewar capacity, and this should be reached
during the third quarter of 1952, "

Accelerated. military- delivery - schedules arc represented curreatly by
a backlog of crders considerably in e¢xcess of $20,000,000.—V. 173,
p. 861 ¥ 3 TN

Mercantile Acceptance Corp, of California—Files With
Securities and Exchange Commission— i

The corporatfon .on: May 18 filed a letter of “notification -with “the <

SEC covering 4,881 shares of .57 first prefeired stock to e, offered
at par ($20 per share) througn Guardian Securities Cerp., San Fran- .
cisco, Calif. The proceeds are to be used for general corporate purposes.
—T-V. 172, p. 2381, . 74 !

Minneapolis & St. Louis Ry.—Note Placed Privately—
The company has borrowed $1,000,0C0. from. John Han-
cock Mutual Life Insurance Co. on a 4% promissory _note

due July 1, 1969, it was announced on May, 10,
“THe proceeds ‘will be used to pay off a' short-térm':mote.-—V. 173,
p. 1990. E N Patitati S

Mission Corp.—Registers-With SE€—/ - - 500
The, corporation on May 24 filed with the SEC a registration state- -
ment covering the proposed public sale of $12,000,000 15-year sinking |
fund debentures due June 1, 1966. The interest rate, price:and other
terms, of the issue will be filed late by amendment, Eastman, Dillon & °
Co. are- named -as the principgal-underwriter. -
The corporation owns about $1,550,000 shares, or approximately
597, of-the outstanding common stock of Skelly Oil' Co. and about
of the outstanding ‘common -
stock of Mission Development Co. “The latter owns about 2,467,000
shares, or approximately 39% of the outstanding common stockof

. Tide Water Associated Oil Co.~—V. 173, p. 1480.

_ Missouri Power & Light Co.—Registers With SEC—

The -company on May 17 filed a registration statement with the
SEC covering £4,000,000 of first mortgage bonds, due 1981, ;

The bonds are to be offered. for public sale at competitive bidding.
Net proceeds of the fidancing will be added to the general funds,of
the company and -used: in part to .retire -unsecured. 2% promissory
notes of $2,400,000 (held by The- Chase. National Bank of the City
of New. York), to reimburse.the company's treasury for capital €x-
penditures previously made, and to meet in part the cost of further
property additions and improvements, e:timated at $9,120,000 for
the three-year period ending Dec. 31, 1953. 2

The SEC has given interesfed persons until’June 6, 1951 to request
a hearing- upon the application; The registration statement. covering
this financing was filed May 17,"1951.—V. 173, p. 382. 3

Mitchum Pharmacal Co., Paris, Tenn.—Files With SEC .

The company on May 18 filed a letter. of notification witi . the SEC .
covering 290,000 shares of common stock -to be- offered .at par {$1 per -
share), without underwriting.. The preceeds are to be added to working
capital,

Mojud Hosiery Co., Inc. (& Subs,)—Earnings—

Three Months Ended March 31— 1951 1950
Sales ” 3 A T ; L. $5,812,448 - $4,540,234
Nei income after taxes 519,135 403,075 -
Common shares outstanding.- 530,424 . 530,424 530,424
#*Earnings per common share $0.95 $0.73 - : $0.61

#After preferred dividend requirements.—V. 173, p. 202. =

1949
Not.avail,
$339,237

Monsanto Chemical Co.—Forms New Subsidiary— .

The companhy on May 18 annofinced ‘the formatiod of*a new. sub-
sidiary company in Sao-Paulo, Brazil. vt o R

Charles Allen Thomas, President.’'of Monsanto, said that Monsanto
8. A. Produtos Quimicos e’ Plasticos Wias been formed by Monsanto
and a group of Brazilian interests, AR i

The .new-company wilk construct plants-probably: in- the vicinity of
Sao”Paulo for the manufacture of vinyl chloride monomer and Uitron -
polyvinyl chloride - resins and-~compounds. The  new. plant “will have .
sufficient capacity to meet gll immediately foreseeable ‘Brazilian mar-
ket demands. ' Construction will start in the near future,” Dr. Thomas
sald, and the units will .be. in .production .in the.latter part of 1952.

It will be the first company to produce vinyl chloride ' in Brazil.
At the present none of the plastic is produced in .South America. *
—V. 173, p..1700Q. " - 7 A, : e

Montana Flour Mills Co.—Partial Redemption—" |

This company has called for redemption on June 25, 1951, .a* tofal
of 1,000 shares of 77 cumulative second. preferred stock at-$105 per
share plus accrued dividends .of-48-cents per share, Payment. will be
made at the company's office at Great Falls, Montana.—V, 171, p. 362.

'Nhtibnal _i)ai.ry Produéts qup.;Deberftures Offeréd—

" Goldman, Sachs & Co. and Lehman- Brothers headed. a -

group of 107.underwriters® which- on ‘May 24 publicly

offered  $30,000,000 of "3}%% débentures due 1976 ‘at -

99% % and“accrued ‘interest, - o

The new debentures will be entitled to a sinking fund providing for ,
the retirement “of not "less” than' 2% “nor.more than 4% ¢f the :
debentures for each of the years through 1964 and not. less than. 3%
nor more than 6% for each of the years 1965 through 1975, They
are: redeemable otherwise than by operation -of the 'sinking fund “at
prices’ scaled from 102%% to 100% in the last year.” If redeemed by
operation of the sinking fund, the redemption price is 100% .

PROCEEDS-Proceeds df * the® financing will “be “used -for- general

and receivables in..connection with. the expansion. of operations and .
the  generally higher. price levels,” and for. plant..and equipment Ié-
placement and additions., F s -

CAPITALIZATION 'GIVING EFFECT TO PRESENT' FINANCING
Authérized - Outstanding
# .. $46,123,000
i 29,400,000
+30,000,000

2%% ‘debentures due 1970__
3% . debentures due 1970_..
3% % debentures due_ 1976-.- il g .
3%% notes = 1$3,000,000° 3,000,000
Common- stock - (without (par “value)_=_> 18,000,000'shs. ' 6,356,447 shs.
*Subject to” the restrictions set forth in the indenture, ‘additional
debentures of ‘any series may be issued without. limit-as: to_amount.
tUnseeured: notes payable.in- Canadian money’ in stalments of $250,000
each on Dec. 1 in each of the years 1951 to 1962, inclusive.; iIncludes
190,420 / shares Treserved for -issuance under  the, Employees”- Share

--Purthase: Plan,

NOTE~—The corporation is’a ‘seasonial borrower of funds on a short- -
term basis for the purpose of carrying invertories, “which borrowings
are normally at a peak during the summer season,- As of May-3.,1951,
the, corporation had eutstanding “$4,100,000- of ‘ current " otes ‘payahle
to banks., r--or e ‘ e Ll T4

BUSINESS—Corporation, which:-was-ineorporated -in ’Delaware . on
Dec. 8, 1923, is primarily a holding--company whose operating: sub-

sidiaries are engaged prineipally- in--the - purchase,~ manufacture .or ?

processing, and distribution of diversified- lines-of ‘dairy products. -
. = 2 . . & ro B ¥ R b e &

% Inc.
Julien

“"Elkins, Morris & Co.-

“The First Boston Corp:

-- Distributions from net in-

- of working models;
L materials; and general corporate purposes.

A number of subsidiaries, operating in many cities and towns,
chiefly east of the Mississippi River, purchase, process, and distribute,
at wholesaleé and retail, fluid milk and:. cream as well as fluid milk
specialties,; Ice cream is manufactured by a number of subsidiaries,
principally’ east of the Mississippi River, and is distributed at whole-
sale, generally in' localities within trucking distances of .the plants,
The - corporation itself processes milk and manufactures ice cream
and distributes those products, at wholesale and retail, in New Orleans
and adjacent areas. Certain subsidiaries operating in various butter-
producing. areas purchase, manufacture and distribute: butter, and: a
number of the subsidiaries engaged in the distribution of milk also
deal in bufter. :

Kraft Foods Co., a.subsidiary, purchases, ages, imports, manufac-
tures and processes cheese and ‘cheese products. ' Kraft Foods Co. also
manufactures mayonnaise, salad oil, “Miracle Whip,” ' and other salad
dressings, and ‘“‘Parkay” margarine. This company distributes cheese,
salad dressing; margarine and other food products. to retailers and
large users throughout the Unitéd States, to a major extent in pack-
aged form. by means of. its own delivery system and through whole-
salers,’ . This company has investments in subsidiaries which manu-
facture, package and ' distribute cheese, salad - dressings and other

,products in certain foreign countries, principally England, Canada and

Australia. ‘ v

UNDERWRITERS—The corporation has agreed to sell. to each:of
the -underwriters named below, and each of -the: underwriters has
agreed. to purchase, the principal amount of debentures set opposite
its name: ¢ i !
Goldman, Sachs & Co.- $2,580,0000 = Hemphill, Noyes,
Lehman. Brothers 2,580,000 Graham, Parsons &
A. C. Allyn' & Co., Inc. 200,000
American Securities

300,000

COID v mmordcmmmm== -
Ames, Emerich & Co.,

In 90,000
60,000

60,000
90,000

$450,000
100,000
300,000
-450,000
90,000
120,000

Hornblower & Weeks __
W. E. Hutton & Co...
The Illincis Company.__
Johnston, Lemon & Co.
Kidder, Peabody' & Co.
Kirkpatrick-Pettis Co..
Kuhn. Loeb: & Co

- roeder, Inc._.

Bache & Co.______ o

Bacon, Whipple & Co._

Robert W. Baird & Co.,
Ine.

Baker, Watts & Co.....

Baker, Weeks &
Harden

Ball, Burge & .Kraus__

Bear, Stearns & Coi_«

William Blair & Co.._.

Blair, - Rollins & - Co.,

60,000
1,000,000
600,000
i 90,000
Carl M. Loeb, . 5
Rhoades & Co 100,600
McCormick. & Co.. 100,000
McDonald & Co.__.___ 175,000
Laurence: M, Marks & y I
150,000

Co.
A. E, Masten & Co...._ 60,000
Merrill ‘Lynch, Pierce; x by
Fenner - & Beane___.. 600,000
Merrill. Turben & C 90,000
The Milwaukee Co.... 150,000
Moore, Leonard & ! :
Lynch .., J 90,000
Morgan Stanley & Co... 1,000,000
F.'S. Moselev & Co.... 200,000
The National Co. of ‘
Omaha 60,000
Newhard, Cook-& Co.__ 90,000
Paine, Webber, -
Jackson & Curtis___. 300,000
Phelps, Fenn' & Co. 200,000
175,000
90,000

175,000
90,000

90,000
90,000
300,000
100,000

Inc, - 300,000
Blyth & Co., Inc._: 750,000
Bosworth, Sullivan &

i 90,000
175,000

60,000
Central Republic Co,
ne.) ! s i -200,000
E.. W, Clark & Co. g
Clark, Dedge & Oo,
Coffin & Burr, Inc
C.-C. Collings & Co., °

150,000

160.000
90,000
90,000 -

Collins: & Co...

Curtiss, House .& :Co.-
Dempsey-Tegeler & Co.
Dick & Merle-Smith__
Dillon, Read & Co. Inc.

Piper, Jaffray & -
90,000 Hopwood _:
150,000 . Prescott, .Shepard &
1,000,000 Co., In
75, R. W,
Eastman. Dl'on & Co.,.. Reinholdt & Gardner_.
Revnolds & Co.._ s
Riter & Co.._.. S
L. F. Rothschild & Co.
Salomon Bros. &
300,000 . Hutzler
Srhwabacher & Co
60,000 Chas. W. Scranton &
90,000 Co. .
1,000,000 - ghields & Co..
Binger. Deane &
Scribner
. Smith, Barney & C
Starkweather & Co.
Ste‘n Bros. & Boyce..
Stein Brothers & Co.__-
Stifel " Nicolaus & Co.-
Swiss American Corp...
Tucker, Anthony & Co,
Union Securities Corp, .
G. H. Walker & Co.___
Watling, Lerchen & Co.
Werthe¢im: & Co
White, Weld & Co.
Whiting Weeks &
Stubbs :
Dean Witter & Co
Wood, Struthers &. Co.
Yarnall &' Co

© 60,000
120,000

$0.000

Emanuel, Deetjen & Co,

Equitable Securities
Cotp, i ey

Estabrook & Co

Clement’ A. Evans &
Co.,

Fahey. Clark & Co....

175,000

450,000
90,000

60,000
200,000

90,000
750,000
120,000
100,000

The-First Cleveland . . g
Corp. 90,000:
First of Michigan Corp.- 60.000
Fulton, Reid” & Co..... 120.000
Gerstley, Sunstein & Co. 90,000
Glore; Forgan & Co...- 600,000
Granbery, Marache &
Ca, 90.000
Hallgarten & Co 200,000
Halsey, Stuart & Co. ”
Ing, 22l B it /600,000
Harriman Ripley & Co,,
n 1,000,000
300,000

90,000
175.000
200.000

600,000

150,000
175,000
200,000

[
Harris, /Hall & -Co.
s (T

ne.
Frederic H. Hatch &
Co,; InCeol oo o
Hayden, Miller & Co._..
Hayden, Stone & Co,__

—V. 173, p.. 1391,

‘National Fuel Gas Co.—Purchase Approved— .
The SFC on Mav 24 issued an order giving interested versons until

. June 5,'1951 to request a hearing upon the. proposdl of National Fuel

Gas Co. to purchase from Theresa H. Marso- 7,000 shares of the com-
mon stock of-Pennsylvania Gas Co. at a price of, $16.50 per share.

A~ previouslv. reported, ‘National further proposes to:rurcnase from
other . stockholders, of Pennsylvania, not to exceed 20,000 additionai

- shares of the Pennsylvania stock, pursuant to an offer to purchase

such share: at $1€.50 per. share. | A ’ ‘
National now owns 58.30% of the outstanding shares of Pennsylvania

‘common_stock. . Purchase of the 7,000 'shares. ‘would’ increase -its “hold-

ings to 59.51% .—V. 173, p. 1821, ‘

‘National Securities & Research Corp.—Assets Up— -
As of April 30—
Total trust net assets__
Shares outstanding.___ 14,621,546
No. of shareholders.___ . 45,310

. 4,929,736

1951 1950 1949 1948
$33,080,412 $62,657,381 $43,877,947 $48,087,102
13,200,620 10,123,535 * 9,091.374

-42 846. " . 35,839 34,606

vestment .income 3,435,911 " 3,054,816 2,666,142
—V.'173, p. 2091, T :

V

. -Neslo Products Corp. (N. Y.)' — Stock Offered—The

. corporate purposes,. including . the..carrying -of increased .inventories °

corporation on April 10 publicly offered, without under-

‘writing, 10,000 shares of class A common stock at par

($2: per:share).- -~ . o s, '
PROCEEDS-—The proceeds are to be usced to pay for the completion
for construction of tools and dies and basic

BUSINFRS—The.companv was formed November, 1950 in New York

. to.manufacture, .among other products,. several types of mechanigal
. paint. brush' cleaners, o - . s
* “The corporation's office is.located at.15 Park Row, New York 7,

TO 'NEW FINANCNG'

" CAPITALIZATION GIVING EFFECT i
SR B : Outstanding

£V s AutHorized .
Class .A stock. (par $2)__. 50,000 shs:: 10,000 shs.
Class ‘B stock™ (par "$1)_- .. .50,000°'shs.. ~ *50,000 shs.’

®These - were issued -to Arnold O.- Olsen, 'President-Treasurer,’,in

' consideration . for the. assigning:to the company his patents, tools,

dies, etc., and for other considerations..-The -directors have placed a

< valuation .on such assets in ‘ihe sum of $50,000.—V. 173, p, 1378, !

. N_e_w-Englzipd Electric System—Units to-Borrow— -
The SEC has issued an order authorizing nine subsidiaries of New

“England Electric’ System to borrow an aggregate of $4,700,000 from
- 'NEES: on- .their  promissory- notes, as follows:" Beverly Gas & Elect}*ic = ¥
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Co., $1,270,000; Gloucester Electric.Co., $455,000; Haverhill Electric Co.,
- $300,000; Malden Electric Co., $600,000; Northern Eerkshire Gas .Co.,
$310,000; Quincy Electric Light & Power Co., $280,000; Southern Berk-
shire Power & Electric Co., $755,000; Suburban Gas & Electric Co.,
$580,000; and Weymouth Light & Power Co., $150,000. »

The subsidiaries will use the funds to pay off bank notes, to pay off
the ‘indebtedness of certain subsidiaries to NEES, and for construction,
in the aggregate amounts of $2,945,000, $965,000, and $790,000, re-
spectively.—V. 173, p. 2091, ; . . 3 .

Manager Selected—Floyd D.- Campbell, President, an-

..nounced on May 22 that the association has selected The
First Boston Corp. to act as dealer-manager in connec-
t;on with its forthcoming issue of 198,000 new common
shares. . .

_ The SEC has issued an order giving interested persons until May 29,
1951 to request’ a-hearing upon the common stock financing - proposal
of this Association. g

As previously reported,. the company proposes to issue and sell to its
stockholders of record May 31, 1951 197,243 additional common shares
-of beneficial interest ($8 par), on the basis of one additional share for
each eight shares then held. The terms of the offering are to he sup- -
plied by amendment. Y '

Part. of the proceeds is to be applied to the payment of $1,000,000 of
outstanding short-term notes. The balance will be set aside for the
purpose of acquiring, under preemptive rights, additional common
stocks of subsidiaries.—V. 173, p. 2091. .

New England Power Co.—Seeks Bank Loans—

This company and The Lowell Electric Light Corp., subsidiaries of
New England Electric System, have applied to the SEC for authoriza-
tion to enter into bank loan agreements under which borrowings could *
be made in the respective amounts of $12,000,000 and $2,700,000.

The borrowings would be made by New England Power from time to -
time through Dec. 31, 1951, and by Lowell through Nov. 1, 1951; and
each would issue promissory notes therefor, bearing interest at from
2%% to 23:%. The notes will mature April 1, 1952. .The lending
banks are The First National Bank of Boston, The Chase National
Bank of the City of New York, Central Hanover Bank & Trust Co.,
Irving Trust Co., and The New York Trust Co.

Proceeds of the borrowings by New England Power are to be used
for construction; while Lowell will use $2,100,000 for rcpayment of an
outstanding bank loan and the balance for construction,

The SEC has given interested persons until 12:30 p.m., on May 31,
1951, to request a hearing on the application.—V, 173, p. 1701.

New England Telephone & Telegraph Co.—Registers
With Securities and Exchange Commission—

The company on May 23 filed a registration statement with the SEC
covering 777,850 shares of its capital stock (common), $100 par. !

Stockholders of record June . 8, 1951, are to be given rights to
subscribe for these shares in the ratio of one share for each two shares
then neld, the subscription price being $100 per share. The offer.ng is
not to be underwritten. g

The company intends to apply the net proceeds of the financing
toward repayment of advances from American Telephone and Tele-
graph Co., parent, obtained in conformity with the company’s-general
practice of borrowing from such company, as need therefor arises, for
general corporate purposes, including property additions and improve-
ments.—V. 173, p. 2092,

New York Casualty Co.—Proposed Merger—
See American Surety- Co. above.—V, 159, p. 1547.

New York Central RR.—Freight Rate Increase Does
Not Cover Wage Rise—Large Expenditures Necessary—

The company’s wage bill has jumped more than $4,000,000 a- month
as compared with last year, whereas the interim freight rate increase
effective April 4 is yielding the railroad only about $1,250,000 addi-
tional per month, Gustav Metzman, President, testifed on May 17
before an Interstate Commerce Commission hearing. - He said that
the interim increase clearly *has not enabled us”to keep even with
the increased operating expenses encountered since Jan. 1, 1951, let
alone offset wage and price increases previously encountered.”

The interim increase was 4% on freight traffic moving within the
east, and 27 in other regions and between regions, The nation’s
railroads are ,secking a ' rise of approximately 15%, including the
interim increase. 3 5

Mr Metzman pointed out that during the next few years  the
Central needs new diesel-electric locomotives and new freight cars
which at current prices will require a capital outlay at the rate of
$63,000,000 a year, &

“In addition, if we are to keep pace, we should buy other equipment
such a commutation cars,- head-end cars, marine equipment, and
maintenance-of-way work equipment. Altogether, our capital expendi-
tures for equipment should be in the neighborhood of $74;000,000 per
year over the next five years.—V, 173, p. 2002. ’

]

New York State Gas & Electric Corp. — Bonds All
Placed Privately—The balance of $3,500,000 of 2.80%
first mortgage bonds due Déc. 1, 1980, will be sold this
month at 100% of their principal amount and accrued
interest under contracts entered into in August, 1950,
with three insurance companies. These contracts pro-
vided for the sale of $12,500,000 of such bonds in instal-
ments over a period of about 10 months, of which $3;-
000,000 each were sold in December, 1950, and in Feb-
ruary and April, 1951, - :

The funds from the sale of these bonds, together with the com-
pany’s other cash rescurces available for construction, are expected
to provide the necessary cash for construction until about Aug. 1, 1951,

The company has not yet definitely chosen the manner in which

the additional funds required for .construection during the rucceeding
12 months from Aug. 1, 1951, will be financed.—V. 173, p. 1991,

New York State Natural Gas Corp.—Expansionf—'

The Federal Power Commission on May 15 granted temporary ‘au-
thorization to this' corporation for the construction and operation of a
39-mile natural gas pipeline in Pennsylvania and New York. 4

The 20-inch line will extend from New York State Natural's State
Line compressing station in Potter County, Pa., to the boundary line -
between Livingston and Monroe Counties, N. Y. The new line will
parallel an existing line. .k - A

Estimated cost of the construction is $2,093,700, which will be
financed with funds to be obtained by the sale of securities to New
Yorll; ftat-e Natural's parent, Consolidated Natural Gas Co.—V, 173,
p. 1174,

North American Car Corp.—Borrows on Loan Agree-.
ment—The company has taken down $5,000,000 of the
$9,000,000 loan recently arranged with the Metropolitan
Life Insurance Co., the Continental Illinois National
Bank & Trust Co. of Chicago ‘and The Bank of the Man- .

- hattan Company in New York, it was announced earlier
this month.

>
Of the proceeds, $2,835,000 was used to refund all outstanding loans
and the balance used to purchase new equipment, See V. 173, p. 1277, -

North American Co.—Neil Assistant to President—

Heérbert C. Freeman, President, on May 23 announced.the appoint-
~ment of Charles E. Neil as Assistant to the-President.
Mr. Neil has been with the company since 1924, as public utllltyv
rate specialist and representative to utility trade organizations. .ok
In addition to his present duties, Mr. Neil will take charge of .
activities relating to stockholder and public relations.—V. 173, p. 106.

North Penn Gas Co.—Hearing on Financing—
The SEC on May 24 issued an order giving Inferested persons until

June 6, 1951 to request -a hearing upon the debenture- financing pro-
posal of North Penn Gas Co. (Port Allegany, Pa.). .

As previously reported, North Penn proposes to issue 'and sell at’

competitive bidding $2,700,000 of sinking fund debentures, due June 1,

- 1971 Proceeds are-to be used to retire' all of ‘thé $2,700,000 of out-

standing notes payable to banks. ‘Such notes, which' maturé Oct. 22;¢

1551, were issued -during 1950 for the purpose  of refinancing out-
. g B2 2 + standing bonds.-
New England Gas & Electric « Association—Dealer- -

North Penn also proposes to amend its cﬁarter to provide for an
authorized  maximum ‘indebtedness of the company of $8,100,000, fol-
lowing which the debentures: would be offered for sale.—V. 173, p. 1891.

Northeast _Finahcé Corp., Boston, Mass. = Prefeijred
Stock Offered—Charles J. Ahearn of Needham, Mass.; in
April publicly. offered 30,000 shares of 30-cent cumula-

. tive preferred stock (par.$1) at $5 per share.

This stock s .subject. to .redemption, ‘all or .in. part, at $5.50 per
share and accrued dividends. . >

The net’ proceeds are: to be ‘used 'to.meet the ‘increased demand for
financing. The company plans {o expand with other locations at
the appropriate time.

The company, incorporated in. Massachuselts -on Jan., 2, 1946, Is
engaged in the financing oi loans,

Investment Certificates Approved—The company has

also approved an issue of $100,000 investment certificates
which are payable on demand and sold to investors in

- amounts -of $50 and up. The interest is paid on.a daily:

basis at the rate of 5% per annum.—V: 173, p. 1701,

Northeastern Gas Transmission Co.;Bondé,Placed Pri-

vately—Contracts negotiated by Stone & Webster Secu-:

rities Corp. and White, Weld & Co. have been entered

into for the purchase of $20,000,000 first mortgage pipe .

line bonds, 3% % series due 1971, by 16 institutional in-
vestors, W. C. Norman, President, announced on May 24,

Among the larger purchasers are: The New York Life:

Insurance Co.; Massachusetts Mutual Life Insurance Co.;
New England Mutual Life Insurance Co.; Phoenix Mu-

tual Life Insurance Co.; State Mutual Life Assurance-

Co.; Connecticut General Life Insurance Co.; Berkshire
Life Insurance Co. and Union Mutual Life Insurance Co.

The company - is constructing a natural gas pipe line in New
England—V, 173, p. 1174,

Northern Illinois Corp., DeKalb, Tll.—Stock Offered—

The company on May 15 offered 'to ‘certain stockholders’ of record
April 20, 1951, a total of 8,080 shares -of $1.50 cumulative convertible
preferred stock (no par) at $23.50 per share, subject to allotment by
the company. The subscription privilege will expire on or before 30
days after May 15,

The proceeds are to be used as additional working capital, in the
form of cash, notes receivable, etc.

The preferred stock is subject to redemption at $27.50 per share, plug
accrued dividends. Conversion rights expired on Aug. 1, 1941,—V, 173,

“p. 2092,

Novadel-Agene Corp.—Acquisition—

To furtber diversify the activities of this company, and to enhance
its earning power, tne directors have approved a policy of expansion
and acquisition, under which the company has now acquired a major
interes) in the common stock of the W. C. Hardesty Co.

The W. C. Hardesiy Co. and subsidiaries are cngaged in the United
States end Canada- in the; manufacture of various fatty acids and
plasticizers, which are use‘c{ in a.wide variety of industries, such as
ru}l;ber, soap, - plastics, - lubricating oils, crayon, cosmetics and many
others.

The Hardesty planis are located at Dover, Ohio, and in Canada at
Toronto, with offices in New York City.

The Novadel-Agene company has supplemented its own funds through
bank loans, and-has completed the- purchase without resorting to
equity financing.—V, 168, p. 2689. B

Ohio Edison Co, — Stock Offering Oversubscribed—
Walter H. Sammis, President, on May 21 announced that
in its recent stock offering to common stockholders the
company received subscriptions. to 609,723 shares of
common stock, or a 139.8% subscription; -

Rights to 401,574 shares, or 92.1% of the total rights subscribed,
were exercised by holders of rights, Mr. Sammis said, leaving only
7.9%, or 34,650 shares, for allotment on oversubscription. -

The company had offered 436,224 shares of common stock to its
common stockholders of record at the close of business on May 2 at
$29.25 per share, on the basis of one additional share for each ten
shares of common stock then held, together with the privilege of
subzcribing for additional shares not subscribed for by holders of
rights, subject to allotment, in case of oversubscription, The. offer
to stockholders expired at 3. p. m. (EDT) on May 18.

Proceeds from the sale of the common stock will be used to supply
cash requirements of the company to that extent during 1951 and
1952, The company is engaged in a construction program estimated
at approximately $57,800,000 for 1951 and 1952.—V. 173, p. 1991.

Ohio Power Co.—Purchase Authorized—

The SEC on May 21 issued an order authorizing this company to
purchase 15,000 shares of the capital stock of Central Ohio Coal Co.
at its par value of $100 per share, or a . total of $1,500,000, and to
make advances not to exceed $4,000,000 on open account from time to
time prior to Dec. 31, 1954. The funds are to be used by Central Ohio
Coal to pay the cost of construction of additional coal production
facilities. . > “

The SEC also issued an order authorizing The Ohio Power Co. and

Appalachian Electric Power Co. to advance not to exceed in the aggre- '

gate. $2,500,000 to Central Coal Co. (New Haven, W. Va.) on open

account from time to time prior to Dec. 31, 1954. Proceeds will be used

by the coal company to pay for the costs of construction of additional
coal production facilities.—V. 173, p.-1795.

- (The) Okonite Co.—Listed on Curb Exchange—
The $25 par common stock was admitted to listing and to dealings

on the New York Curb Exchangeé May 21, 1951.: The unit for lmding;

is 50 shares.

Earnings for the year 1950 were $6.22 per share and, according to
A. F. Metz, President, current operations indicate that earnings this
year should be equally good. :

This company, one of the largest independent manufacturers of elec-
trical wires and cables, was founded in 1878 and presently employs
over 2,100 people in its three factories located in New Jersey and
Pennsylvania and 20 district sales offices. Its products include all
types ‘of insulated cables for use up to 161,000 volts, as well as a com-
plete line of splicing tapes and special installation materials. Its prin-
cipal markets are the power and light companies, the railroads, heavy
industry, all types of mining and the Defense Department.—V, 172,
p: 665, -

Olin Industries, Inc.—Forms New Affiliate— .

Formation of the Olin Products Co., . Inc., which will distribute
Olin cellophane in ihe packaging field, was announced by John M.
Olin, President,
Corp., of Pisgah Forest, N..C.,-will have temporary headquarters at
270 Park Ave, N2w York City. .A- new mill for the production of
cellophane is now undergoing completion on the plant site of the Ecusta
company, which in'turn is a subsidiary of Oiln Industries, Ing¢.—
V. 173, p. 1586.

This mew company, a subsidiary of Ecusta Paper .

Olympic Radio & Television, Iné.;Bank,Loén—

The corporation has concluded a $500,000 term loan with the Irving
Trust Co. of New York. The loan, maturing on June 30, 1956, Is repay-
able in semi-annual installments at the rate of $100,000 annually and
bears 4% interest, Proceeds are to be used to prepay the $375,000 bal-
ance of an existing term loan due 1953 and for additional working
capital.—V, 173, p. 1795. ’ *

Palestine Economic Corp.—Stock Offered—The - com-
pany in March publicly offered, without underwriting,
200,000. shares of common stock (par $25) at $28 per shr.

PROCEEDS—The' net proceeds are intended to be used as follows:

- $2,000,000 for participation: in the further development of Israel indus-

try} $750,000 for development:of urban and suburban areas in.accord-
ance with accepted city-planning practice and erection of residential
and factory buildings; $250,000 for development of tourist traffic and -
the construction of hotels; $250,000 for extension of cooperative and

- other banking credit; $500,000 for extension of mortgage construction

loans; $500,000. for financing of ‘exports to Israel; and the balance for
working capital and general corporate purposes, g '

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par $25). 1,000,000 shs." 435,534 shs,
“B" stock (par $1) 30,000 shs, 19,473 shs.
EUSINESS—Corporation, incorporated in Maine on Jan, 18, 1926,
engages in financing enterprises of a banking, credit, industrial, land,
agricultural and utility nature through subsidiary and non-subsidiary
corporations, Bayside Land Corp., Ltd., is wholly-controlled; Central
Bank of Cooperative Institutions in Palestine, Ltd., is 50% controlled;
Loan Corp., Ltd., is -wholly-owned; Mortgage and Savings Bank, Ltd.,
wholly-owned;  Palestine Economic Corp. of New York, wholly-owned;
Israel Commercial Corp., wholiy-owned; American Israeli Shipping Co.
Inc, 50% owned; and Palestine Potash, Ltd, is 20% controlled.—
V. 173, p. 1587. % : .

Pan American World Airways, Ine—More Passenger
Mileage Flown— : aw
The corporation on May 18 announced that it flew 343,595,000 pas-
senger miles and 14,011,839 plane miles in the first quarter of 1951.
This compares with 331,652,000 passenger miles and 14,483,617 plane *
miles flown in the fourth quarter of 1950 and 261,714,000 passenger
miles’and 13,388,170 plane miles flown during the first quarter of ‘1950.

=~V.’173, p. 1379. g . .

Parke, Davis & Co.—Secondary Offering—A secondary
offering of 25,000 shares of common stock (no par) was
made after the close of the New York Stock Exchange on
May 23 by Smith, Barney & Co., and First of Michigan
Corp., at $52.6212 per share, with a dealer’s discount of
90 cents per share. The offering was quickly oversub-
scribed and the books closed.—V. 173, p. 1991."

(J. C.) Penney Co., Inc.—New Store Opened—

‘The company on May 24 opermed a new store in Levittown, L. I.,
N. Y. The new building, 75 feet by 150 feet, contains approximately
16,000 square feet of selling area.—V. 173, p, 2093, ) -

Pennsylvania Salt Mfg. Co.—New Product—

A free-flowing, powdered copper ammonium fluoride complex,
soluble in water is being made available for evaluation purposes by
‘this company, it was announced on May 21.

This product is offered for use as a termite and rot-proofing agent
for wood and ‘as a mildew-proofing agent for textiles, after detailed
laboratory tests at Pennsalt’s  Whitemarsh ,Research Laboratories and
extended field evaluation—V, 173, p. 1481,

' Peoples Gas Light & Coke Co.—Registers With. SEC—

The company on May 22 filed a registration statement with the SEC
covering $25,000,000 of first and refunding mortgage bonds, series H,
due June 1, 1981, to be offered for public sale at competitive bidding.

Net proceeds of the financing are to be utilized to pay off $14,060,~
000 of bank loans and to increase working capital for ultimate appli-
cation toward the cost (estimated at $22,700,000) of permanent prop-
erty additions during 1951 and 1942, and for additional investment
(estimated at $7,700,000) in equity gecurities of Texas Illinois Natural
Gas Pipeline Co., a subsidiary, in connection with the latter's con-
struction program. e 3 ‘

CONSOLIDATED STATEMENT OF:EARNINGS :
Period End. Mar. 31— $1951-—3 Mos.—*1950 = $1951—12 Mos.—*1950
Total income $25,204,481 $22,330,509  $88,923,040 $79,181,327
Net inc. bef, inc. taxes. ‘ 6,800,554 6,333,042 17,331,214 14,265,463
Federal income taxes___ 3,597,629 2,696,947 8,243,663
Fed, excess profits tuxes 77,714 240,214

Net income $3,125,211
Shares outstdg. Mar, 31 933,578 933,578 818,73_0
Earnings per share_._. - 83.35 $4.44 $9.48 $10.63 -

“Restated to give effect to the higher Federal income tax rates-in
the Revenue Act of 1950 and other adjustments. iThe statements of
consolidated income for 1951 do not include interest and  telated
expense of Texas Illinois Natural Gas Pipeline Co. in the net amounts
of $557,328 for the three months ended March 31, 1951, and $1,056,996
for the 12 months ended March 31, 1951. Such interest and related
expense are in process of being capitalized during the construction
period. No such expenses were incurred in the . comparable periods
of 1950. i *

INCREASES INVESTMENT—Since Jan. 1, 1951, the company has
acquired 372,279.75 additional shares of common stock of Texas Iili-
nois and now owns 1,700,522 shares or 66.7% of the common stock
at a total cost of $17,645981, it was announced on. May 11, Peoples
Gas will receive no return on this substantial investment until some
time after that company has cominenced operations,

The remaining $6,000,000 avai'able to the companv under = hank *
credit agreement with six Chicago and. New York banks was borrowed
on April 27, 1951, The loans ourstanuing uhuer tude fgieculias winch
now aggregate $14,060,000 must either. be paid or converted into
four-year term loans cn or hefore July 15, 1951. : .

BOND ISSUE CONSIDERED—James F. Oates, President, on April 5
sald in part: “Consideration and study are now being given to the
sale during the spring or early summer of this‘year of a new series
of first mortgage bonds. Such' s sale will be made for proper corporate
purposes to be later determined., The new series will not e)gc«;ed
the aggregate principal amount of $20,000,000, unless the ‘condition -
of the money market indicates the desirability of selling $15,000,000
of additional bonds to refund the 3% series F bonds of the company
which are now outstanding in that amount-and mature in -1956.
In case it is later determined to refund .the series F bonds of 1956,
the total principal amount of the new series may reach the aggregate
figure of $35,000,000,. The terms and conditions of the proposed new
series of bonds, including the maturity date and the interest rate,
have not been determined hut w#l depend in large measure upon -
the then condition of the money market of the nation,”—V, 173,
p. 106. N

Pepsi-Cola Bottling Co. of Wash,, D.C., Inc.—Files—

A letter of notification was filed with the SEC on May 11 covering
5,000 shares of common stock (par 10 cents) to be offered at 50 cents
per share on the over-the-counter market through  Ferris & Co.,
Washington, D. C. The proceeds are to go to Bernard B. Schwartz
man, ‘the selling stockholder.—V. 173, p. 966. . .

$3,636,095 $8,847,337 58,'700..;}92 N
8

(Chas.) Pfizer & Co., Inc.—Financing Program — To
Split’Common Shares Three-for-One— s

The directors hava ennpovad . fFinapains sengpaes Socf ot
approximately $27,000,000 of additional capital,- A special meeting off
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mate the

©f acting upon changes in capitalization ) ry to
finaneing plan,

. - The program involves a 3-for-1 split of the company's outstanding

"~ ¢ommon stock, listed on the New York Stock Exchange, issuance -of
xights to common stockholders to subscribe, at a price approximately
85% of market value, for one split share for each ten shares of split
stock held, and the sale to the public of 150,000 shares, $100 par value,

“ of a new class of cumulative second preferred stock convertible into
common steck. ',

" .The dividend rate, conversion rights, and other specific provisons of .

+ the new second preferred stock will be determined immediately prior

to the public offering. It is expected that the new common stock will

" e placed on g regular dividend basis of 25 cents per quarter, although
mo action in this connection has yet' béen taken by the directors.

The offering of common stock to the company’s stockholders and of

the new second preferred stock to the public will be underwritten by a

mnationwide group of investment bankers, headed by F. Eberstadt & Co,

C. 2

Stockholders' approval will also be asked for an employee stock
woption plan under which all employees of the company, whose service
yecords merit their participation, may receive 5-year options to pur-

chase common stock of the company at a price not less than 85% of .

the market value. It is proposed to set aside 250,000 shares of the
split stock for this purpose, ;

‘The company contemplates using the new funds to meet increased

. requirements for working capital resulting from continuing growth - of
-gales, to reimburse the company for plant expansion programs already
approved and underway, and as an available source of further funds to
meet the needs of additional new projects presently under consideration,
The company presently has outstanding 1,480,050 shares of common
stock (par $1) and 47,500 shares of 3%% cumulative preferred stock
(par $100), The company has no debt outstanding.—V. 173, p. 2093,

Philadelphia Transportation Co.—Change in Par—
The change of the company's shares of common stock without par
value with a stated value of $10 a share into shares of common stock
. ‘With a par value of $10 a share, became effective May 14, 1951, and

at the opening of business May 15,'1951, the common stock (par $10) -
was admitted to the list and dealings on the Philadelphia~-Baltimore :

Stock Exchange in lieu of the former common stock without par value.
" *The participating preferred stock remains listed on that Stock Ex-
change as heretofore,

No exchange or alteration of outstanding common stock certificates -

~ will be necessary as a result of the change from no par to par.—
V. 173, p. 1991,

Philip Morris & Co., Ltd., Inc.—Annual Report—
Fiscal Years Ended March 31— 1951 1950 1949

$
305,804,331 255,752,488 228,372,099
245,937,345 208,985,530 188,655,871
22,496,784 19,470,228 17,499,145

37,370,202, = 27,296,730
99,041 172,691

Net sales _..__.
«Cost of goods sold
Ship., sell, gen'l and admin, exps.._-

22,217,083
100,816

! Operating profit
‘Other income

' Gross _profit .
Interest on deben?
«Other interest 827,913
Prov. under incentive bonus plan___ 550,301
Miscellaneous deductions . 84,023
, Prov. for Fed. and State inc, taxes. 9,864,000

15,303,184
758,908 -
30,348

5,095,401
$7.26

37,469,243 27,469,421

840,000

Bal. of inc. transf. to earned surp,
Divs. declared on 4% preferred stock
Divs. declared on 3.60% pfd. stock
Divs. declared on 3.90% pfd, stock__
Divs. declared on common stock.....
Farnings per common share

COMPARATIVE BALANCE SHEET MARCH 31
1951 1950 1949
$ $ $

9,114,805 * 8,651,921 5,264,092
11,475,934 10,427,690 8,734,378
459,317 382,314 438,885
220,839,057 159,610,846 132,443,875
10,359,534 ' 8,971,018 - 8,301,257

235,965
1,101,385

16,689,145
750,710

502,337

12,498,058
766,482

5,246,008
$5.84

ASSETS—

Demand deposits jn banks and cash
on hand

*Accounts receiv. from customers..

Accounts receivable from, others.. ..

Jnventories (at average cost)...

tProperty, plant and equipment..__

Investment, at cost, in Philip Mor-
ris & Co., Ltd. (England)

Prepaid exps, and deferred charges

235,965
815,309

253,585,998 189,095,063 156,298,814

235,965
880,362

Total

LIAEILITIES—
. Notes payable to banks__
Dividends payable __
Accounts payable __
YAccrued liabilities e
Provision for Federal income taxes_
2% % sinking fund debentures, due
April 1, 1966
Res. for claims, litigation & conting.
49 cum. pfd, stock (par $100)
_3.90% cum. pfd. stock (par $100)._
" 7 3.60% cum, pfd. stock (par $100)..
+ 8Com. stock (par value $5 per sh.)
Capital surplus -
Earned surplus __._

75,000,000
2,060,610
3,020,117
3,605,821

117,760,304

32,000,000

18,985,200
13,061,000

12,240,605
33,304,643
43,083,797

536,099

55,500,000
3,187,353
1,869,912
3,401,999
9,414,898

30,000,000
3,200,859
3,572,182
2,981,452
7,810,793

32,000,000 32,000,000

237,000

19,385,000

1,915,100
9,992,335
14,277,516
40,471,181 31,715,654
fiTreasury stock (Dr) 216,107 795,077

Total] 253,585,998 189,095,063 156,298,814
“After allowances for discounts and .doubtful accounts of $776,276
in 1951, $765,681 in 1950 and $732,538 in 1949,
., . ‘tAfter allowances for depreciation of $5,134,137 in 1951, $4,719,987
+ In 1950 and $4,031,712 in 1949.
tInterest, taxes (other than Federal income taxes), advertising, etec.

§Represented by 2,448,121 shares (including 116,577 shares issued
for equivalent of $2 per share in 1948). During the fiscal year ended
March 31, 1949, transfer was made from surplus to common stock
capital of $1,656,000, representing $3 per share for the 552,000 shares
of common stock.

fRepresented by 2,698 shares, of 4% preferred stock at cost in 1950
as compared to 2,912 shares of 4% -preferred series and 5,573 shares
©of 3.607% series in 1949, t &

NOTE—An $11,000,000 expansion program of warehouse and manu-
facturing facilities to keep abreast of the continuing rise in sales
was initiated in September, 1950. When the program is completed,
13 leaf warehouses in Richmond and 21 in Louisville as well as a
new plant addition in the latter city will augment the Philip Morris
production set-up.—V, 173, p. 1891, .

Phillips Petroleum Co.—New Plant Soon Ready—

This company, according to K. 8, Adams and Paul Endacotf, Chair-
man and President, respectively, will begin operation in June of its
mew natural gasoline plant in the Chocolate Bayou Field of Brazoria
Lounty, Texas,

This new plant under construction during the past eight months, will
‘be known as Bayou Plant. It will have a daily capacity for 175 million
cubic feet of gas which will yield approkximately 150,000 gallons per
day of natural gasoline products. Gas will be gathered from both dis-
tillate and oil wells by a dual gathering system part of which operates

' under natural high well pressure and part at lower pressure, 5

Phillips is presently supplying gas from the Chocolate Bayou. field
to_Pan £merican Gas Co. and will later also deliver gas to Texas Illi-
nois Pipc' Line Co. Phillips has also recently announced plans for the
constructionr of a natural gasoline plant south of Midland, Texas, to
handle gas from the prolific Spraberry development. ;

Subsidiary to Build Sulphur Plant—

Phunp§ Chemical Co., a subsidiary, will start construction of a
Jarge sulphur extraction plant in West Texas, according to an an-
nouncement made on May 21 by K, S. Adams, Chairman, and Paul
Endacott, President. . .

This plant is designed to extract from natural gas nearly a qfxarter
©f a million pounis of elemental sulphur per day and will be located
,in the Permien Basin oil fields near Goldsmith. The output will be
‘used by the company in connection with its ammonjum fertilizer plant
it Adams Terminal near Houston, Texas.—V, 173, p. 199L; = -~wee
P i

14,288,392

* shares outstanding

22,317,899 °

[] .
Potomac Electrie Power Co,—Bank Loans— .. '\ =~
The company has entered an agreement with a group of 17 banks

. under which it may borrow up to $10,000,000 on 2% % notes maturing

April 1, 1952. The company expects to retire the notes through sale of

. permanent securities this fall or early in 1952.—V. 172, p. 480.

Present plans are to mail bidding papers on or about June 1 in con-
nection with the proposed offering of $3,000,000 first mortgage bonds,
series F, due June 1, 1951, and to open bids at noon (EDT) on June 12

~ at the company's office, 1087 Elm St., Manchester, N. H. See also
© V. 173, p. 2093,

Publicker Industries, Inc. (& Subs.)—Earnings—

Three Months Ended March 31— 1951
Net i after taxes $1,793,133
2,515,028
#*Earnings per common share .. $0.66
*After preferred dividend requirements.—V, 171, p. 1482,

1950
$518,906
2,440,563
$0.17

Rheem Manufacturing Co.—Registers With SEC—

The company on May 23 filed a registration statement with the .

SEC covering 100,000 shares of cumulative preferred stock, 4% % con-
vertible series, par $100.
until June 1, 1961.

The company contemplates that 70,000 shares would be underwritten _

by a nationwide syndicate headed by Blyth & Co., Inc. The remaining
30,000 shares would be offered privately by the company to Bethlehem
Steel Corp, at the public offering price. 4

Proceeds from the sale of the preferred stock will be used by the
company to finance in part a program of capital improvements and
additions and for general corporaté purposes, .~

Awards Plant Contract— : :

This company has awarded Wigton-Abbott Corp., engineers and '

contractors of Plainfield, N, J., the contract for the design and con-
struction of a new $1,500,000 steel shipping container plant on
Route 25 in Linden, N, J., it was announced on May 24 by the con-
struction firm. Work on the building, which represents the  first
ugit of a contemplated expansion program expected to provide a total
of* 1,000,000 square feet of manufacturing area, is scheduled to begin
immediately.

Located on g recently-acquired 30-dere site, the one-story,  steel
frame - structuve. will contain approximately ' 150,000 square feet of
manufacturing and office space and will house the largest metal
lithographing press ever to be turned out by R, Hoe & Co., Inc.
—V. 173, p. 1992.

Ringgold Telephone Co., Inc., Ringgold, La.—Stock

Sold—It was announced on May 14 that all but 88 shares .

of . the 400 shares of capital stock offered by . the
company at par ($50 per share) have been sold to resi-
dents of Louisiana only. It is expected that the 88 shares
will be disposed of within the next few weeks,

Of the 400 shares filed with the SEC by letter "of notification on
March 29, 140 shares were to be acquired by C. C. Tomme, President,
in liquidation of a debt and the remaining 260 shares were offered
to the public, without underwriting. : v

The . proceeds are to be used for working capital—V. 173, p. 1796.

Ritter Finance Co., Inc., Jenkintown, Pa.— Stock" Of-
fered—The corporation in’ March publicly offered, with-
out underwriting, 4,948 shares of 5% % cumulative pre
ferred stock at par ($50 per share). y

PROCEEDS—The proceeds are to be added to working capital,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCNG

; ] i - § rAuthorized  .Oltstanding
5% cumul/ preferred stock (par $50)-t* ' 8,000 shs. 8,000 shs,
Common stock (par $50) 2,000 shs. 2,000 shs,

BUSINESS—Corporation, incorporated!in Pennsylvania in 1946, is
engaged in the small loan business. It operates eight offices, of which
four are in the Philadelphia, Pa., area.—V, 173, p. 966.

Roan Antelope Copper Mines Ltd,, London, England—

To Reorganize— .

The directors on May 22 announced that a scheme for reorganization
of the company’s capital will be submitted to the shareholders, involv-
ing capitalization of reserves and issue of four new ordinary shares of
five shillings each credited as fully paid for every five units of ordi-
nary stock or shares now in issue, fractions of new' shares heing ig~
nored.—V, 170, p, 2133; V. 171, p, 2514,

St. Joseph Light & Power Co.—Partial Redemption—

This company has called for redemption on July 1, 1951, through
cperation of the sinking fund, $47,000, of first mortgage bonds, 3%
series- due 1979, at 102,307% and accrued interest, Payment will be
made at the Harris Trust & Savings Bank, trustee, 115 West Monroe
St., Chicago 90, Ill=-V. 173, p. 966.

St. Peter’s Church and Friary, Chicago, Ill. — Bond
Financing Planned—Shortly, a bond issue of $1,500,000,

secured by a first mortgage on $6,000,000 of property, .
will be offered through B. C. Ziegler & Co., West Bend, .

Wis. The bonds will also be fully guaranteed by the

entire St. Louis Province of Franciscan Fathers with

the assets of $11,700,000.: X

. The proceeds will be used to construct a new church in the heart
of Chicago’s Loop. d ¢

Sangamo Electric Co.—Registers With SEC—

The ‘company on May 21 filed a registration statement with the
SEC covering 111,000 shares of its common' stock, $10° par.

Paul H. Davis & Co. is named as the principal underwriter. The

" public offering price and underwriting terms are to be supplied by
- amendment. . .

Net proceeds of the stock sale will be used for the increased
working capital requirements of the company, The company is prin-

. cipally -engaged in the .manufacture and sale of electric watthour

meters and auxiliary devices, electric capacitors; electric -time switches
and recording speedometers, It states that its working capital re-
quirements  have been -increased - as a~result of ‘“heavily expanding
production of military apparatus” and increased sales. i

Split-Up, Etc., Approved—

The shareholders on May 16 approved an amendnﬁent to the charter .

changing and ‘increasing the number ‘of authorized common -shares
from. 300,000 without par value to 800,000 of the.par value of -$10
each, and changing each common share without par value into two
$10 par common shares,

The amendment also authorizes 50,000 preferred shares of the par
value of $50  each, issuable in series.—V, 173; p. 1992.

SeaPak Corp., St. Simons Island, Ga.—Files With SEC
The corporation on. May 14 filed a letter of notification with the
SEC .covering 25,000 shares of common stock (par $1) to be sold
at $6 per share to French & Crawford, Inc. Atlanta, Ga. who.are
the underwriters. The proceeds are to be added to working capital.

(G. D.) Searle & Co.—To Vote on-Stock Split—Divi-
dend Rate Increased—

The stockholders on June 15 will vote on approving a praposal to
split-up the capital stock on a two-for-one basis.

On May 21, the directors declared a cash dividend of 80 cents per
share on the present stock, payable June 15 to stockholders of record

June 1. This compares with 60 cents per chare paid for the preceding

quarter,—V. 173, p. 1380.

It will be convertible into common stock -

-.and will be available for investmeit in subsidiaries.

Additional Super Tankers—

. Net asset value per share. . $9.56

. 1951 from .imestment income and security profits,

Sherneth Corp.—Change in Name Effective—
The change in the name of this company to Sherry-Netherlands

* Hotel Corp. became effective April 20, 1951.—V. 173, p. 1796.

Skyland Broadcasting Corp., Dayton, 0.—Stock Offeréd

‘ .+ —Ball, Burge & Kraus on May 9 publicly offered 250
Public Service Co. of New Hampshire—Bids June 12— . :

shares of common stock at par ($100 per share).

The net proceeds are to be used for working capital. e
Net profit for the.calendar year 1950 amounted to $72,789, after
payment-of income and. excess profit taxes of $8,540, but before divi-

. dends amounting to $23,780. At the close of the year, there were out-

standing 2,378 shares, not including 10 shares hed in.the. treasury.
Current assets totaled $115,677 and current liabilities were $16,715.—
V. 173, pp. 2093 and 1702. ;

Skyline Broadcasting Corp.—Correction— :
The item.appearing under this heading in the “Chronicle” of May 21

' refers to the Skyland Broadcasting Corp.—V. 173, p. 2093. -

Southeastern Public Service Co.—Registers With SEC

The company on May 22 filed a registration slatement with the
SEC covering 20,600 shares of 6% cumulative convertible serial prefer-
ence stock, series A, $25 par. f : A

Bioren & -Co., Philadelphia, is named as the principal u_n'derwrlter. 2
The public offering price of the shares and the underwriting terms
are to be supplied by amendment, i i =

Thé ccmpany is 'a holding company engaged, through subsidiaries,
in the manufactur~ and sale of ice, the production and sale of natural
gas and the sale at retail of liquefied petroleum gas, Proceeds of the
preferred stock sale are to be added to the cash funds of the company
To the extent
not so used, such net proceeds will be available for increased working
capital .and for other general purposes. It is presently contemplated
that approximately $250,000 will be invested in the company’s.chief
gas producing subsidiary, Hamilton Gas Corp., for new facilities ahi
for property additions and improvements,—V. 172, p. 112. ~, ¥

(E. R.) Squibb & Sens—Registers With, SEC—

The company on May 22 filed a registration statement with tae

« SEC covering 300,000 shares of common stock, $1 par. * B

A meeting of stockholders has been called fof June 22, 1951, -to
vote on a proposal to change each share of common stock, $1 par,
into ‘two shares of common stock, 50c par. If and when such change
becomes effective, each of the 300,000 shares of stock will be znd

»become ‘two shares of the new 50c par stock,

The prospecius- Hsts> Union Securities Corp. and Harrimsn Ripley
& Co., Inc., as the principai underwriters. The initial public offering
price will be related to the current market at the time-of the oifering.
Underwriting terms are to be supplied by .amendment. -

Accoridng to the prospectus, the company and its subsidiaries have
entered upon a program of plant additions and betterments estimated
to cost not less than $13,20¢,000, of which 812,200,000 -has. been
authorized to date, In the nine months ended March 31, 1951,
$5,600,000 had been expenced for this purpose; and the balance:is

. expected to be. spent pricr.to June 30, 1952, y

This program has depleted, and will svill further deplete, the worki}lg
cash position of the compeny, The purpose of the stock offering is
to restore the working cash positior. by the amount already expenced

‘- on the_ capital improvement program, and to the extent of any excess,

to increase working. capital by that ariount. §
Of the authorized construction.pregram $9,400,000 applies to domes-
tic properties and -$2,800,000 to foreign properties. The domestic
program. consists principally ©f expansion ¢f antibiotic. production
facilities, Vitamin B12- plant gnd process equipment, antibiotie “ve-
search facilities “and - general bottling, packaging and manufacturing
equipment. As to the  foreign, the principal items consist of construc-
tion of offices, warehouses, laboraturics and plants in Brazil, Vcne-

. zuela and Feru, at an aggregate cost of approximately $2,300,000.

—V,: 173, .p. 1893,

(A. E.) Staley Mfz. Co.—Stock Increased—100% Stoc
Distribution Declared— - .

Following approval of the stockholders on May- 8- of an increase
in the authorized, common stock (par $10) from 1,000,000 shares to
2,500,000 shares, the . directors declared a 100% stock dividend omn
the outstanding common stock, payable June 6 to holders of record
May. 23, .

The stockholders also approved a board recommendation cancellin|
the preemptive or preferential right of common stockholders: to . pur-
chase or subscribe for the company’s unissued securities.” A. E. Staley,
Jr., President and Chairmen, said cancellation of  this right would
enable the company to meet security markef situations better in an
future sales of unissved common. >

The company recertly completed .its $20,000,000 plant modernization
program.~—V, 172, p. 1834, e

' Standard Oil Co. (New Jersey)—Affiliate Orders Six

" Negotiations for construction of six ‘super tankers with a  volum
capacity of 230,000 barrels each, were -ccmpleted dn May 17 by ‘the
Esso Shipping Co., an affiliate.  The new ships will bring to 18 the
number of such vessels contracted for in the United States in a litile
more than three years.

The six tankers will be built by the Newport News Shipbuilding &
Dry Dock Co., Newport News, Va., .and are expected to be completed
by the beginning of 1953. The first of the vessels is scheduled for
delivery in August 1952, .

Each of the new tankers,” M. G. Gamble, President of the Esso
Shipping - Co., said, will have a haulage capacity about 75% greater
than the T-2 type tankers built during the war. The total volumetric
capacity of the six rew tankers will be 1,380,000 barrels.

When added to the present fieet, these and other tankers under
construction, would incréase the totzl fleet of Jersey and its affiliates
to ‘130 oceangoing vessels and 2,350,000 deadweight tons. Compahy
affiliates ‘also own 79 special service and lake type tankers of about
240,000 deadweight tons.—V. 173, p. 1893. :

State Loan & Finance Corp.—Note Placed Privately—
This corporation has placed privately through Johnston,
Lemon & Co., a $4,000,000 334% promissory note due
March 1, 1960, it was announced on May 21.--V, '171,

. p..2201,

(James) Talcott, Inc.—To Place Notes Privately—

James Talcott, President, on May 22 announced that a special
meeting of the. holders. of the 4Y%:% cumulative preferred stock has

.- been called for June 12, 1951. Preferred stockholders are being asked

{o consent to the private sale to financial institutions by the company
of $3,750,000 of 3% % subordinated notes, due June 1, 1961 and to
consent to certain other matters stated in the notice of the meeting.
Proceeds of the sale are to be used to retire the present $2,250,000
of ?t%lr/' subordinated notes due Oct. 1, 1958 and to increase working
capital.
The placement of the new notes is being arranged by F. Eberstadt

* & Co. Inc.—V. 173, p. 1483. 2

Technical Fund, Inc.—Net Assets Rise— :

As of— Mar, 31,'51 Dec. 31,'50 Dec. 31,’4%
Net assets -— $5,059,079 $3,602,894 $369,982
9.56 $9.28 $8.68
The offering price per share increased from $10.10 at Dec. 31, 1950
to $10.42 at March 31, 1951. i s

Dividends of 6.9 cents and 2.1 cents per share were paid March 30,
respectively.—
V. 172, p, 1349,

"Texas Electric Service Co.—Registers With SEC—
The ccmpany on May 16 filed a registration statement with the SEC

- covering $11,500,000 of first mortgage bonds, series due June 1, 1981.

The bonds are to be offered for public sale at competitive bidding.
Net proceeds of the bond sale. together with $4,000,000 to be received
concurrently as a cash contribution to the common stock equity of the

gitized for FRASER
p:/lfraSer.stlouisfed.org/ .
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\
company by Texas Utilities Co., parent, and funds. derived.from
operations will provide the company -with sufficient funds to cover
estimated construction expenditures for, all of 1951 and part of 1952,
including the repayment of short-term borrowings from Texas Utilities
Co. as temporary financing of construction requirements,

The “construction program is expected to .involve . expenditures of
$17,000,000 in 1951, $14,000,000 in 1952, and $10,000,000 in 1953. The
method or means by which the remainder of the construction. program
Will be financed has not been determined.—V. 173, p.479.

Texas Fund, Inc.—Net Assets Continue Rise—
As of—

Net assets

—V. 173, p.-1380.

Texas Gas Transmission Corp.—New President—
Wi T, Stevenscr} has been- elected ‘President, succeeding J. H, Hill-
man,. Jr.,, who. will continue-as Chairman of the Board,

. Mr. Stevenson has. been ‘Executive Vice-President and a director
since the company was formed in 1948.—V. 173, p. 1484.

Trans Caribbean Air.Cargo Lines, Inc.—Files With SEC
A letter of notification was filed with ‘the SEC on May 8 covering
20,000 shares of capital stock (par 10 cents) to be offered at the
market (approximately ‘$2.371% per share) through Gearhart, Kinnard
& Qr.xs. Inc., New York. The proceeds are to go to O. Roy Chalk,
l;re;';%ent of the company, who is the selling stockholder.—V, 173,

Twentieth Century-Fox Film Corp.—Calls Pfd. Stocks

The .directors have authorized the redemption on July 13, 1951, of
all of the outstanding $4.50 prior preferred and $1.50 ‘preferred shares

May 9,'51 April 30,'51 Mar. 31,51 Feb. 28,'51
$4,017,350 $3,916,977 - $3,623,724 . $3,523,347

. Other assets ___
i "t

at iprices of '$100 per share .and -$35 --per - share, - ‘respectively,” plus _

accrued dividends to the date. of redemption. - Funds are at hand for
these redemptions and no new financing is required,

These steps are being undertaken to simplify . the capital structure
of the corporation and’ facilitate the carrying out of the terms of a
consent decree, which will be entered into shortly in the anti-trust
suit - instituted by 'the United " States  against .the -corporation, - its
wholly owned subsidiary, National Theatres Corp., and_other leading
motion- picture companies. ~The “decree will .require, .among’ other
things, the divorcement of production-distribution from the domestic
theatre business.—V. 171, p.-9. : T EP ;

¢

United Gas Corp.—Files Financing' Program— :
An ‘‘overall - financing. program' -for  ‘this corporation'and- its sub-

" Deposits:

. £ldiary, United.Gas Pipe Line Co.-has been filed with the-SEC, it was

announced on May 22,

With" respect to parent, - the proposal provides  for an  offering of
1,065,370 shares of its '$10 par common stock for - subscription - by
stockhclders, -the ‘issuance and sale  at competitive bidding .of »$100,-
1 000,000 of first_mortgage and collateral trust bonds, and the refinanc-

-ing'on a longer term basis of its outstanding bank .loans aggregating

. Capital, paid-in____.___

: Burplus (Section 113b) ..

$25,000:000 due Dec. 31, 1951, ,which refinanced bank: loans will be -

paid out of the proceeds of subsequent issuance and sale of other debt
: securities. ¢ " b

;. The Pipe Line company proposes. to issue-and. sell to .the parent an
aggregate of $70.000,000 of first mortgage .bonds, 4% series.dne June,
1971, and an aggregate of $55,000,000 of 4% %: sinking fund debentures
due.1971. o L. ¥ - K
Approval of the overall program is requested” by the companies. ''The
initial steps of the program. call for the sale of the 1,065,330 shares of
common stock by the parent-and -the saleof $50,000,000 of ‘the new
bonds. | The stock would be offered «for subscription 'by stockholders
(onta record date presently expected to be June 27, 1951) at the rate
of ene.share of additional stock' for' each 10 shares then held. (plus
additional shares, subject to- allotment, pursuant to oversubscription
rights). The price is to be fixed by the company.. As owner of 2,870,653
shares ‘of the outstanding United Gas Corp. stock, Electric” Bond &
_Bhare Co. has advised. that it-intends-to subscribe  for and purchase
287,065 of the additional shares (plus up -to an'equivalent .amount
pursuant to- the oversubsrriptionrights); This program- calls for an
* increase in ‘the authorized common stock” of United Gas Corp. to be
g;esggégd for approval ‘at a stockholders meeting to be .held June
As indicated, the bonds would be offered for publie eale at ecom-
petitive bidding. Proceeds from the sale of the $50,000,000 of bonds
and. the additional .shares of common stock included .in the ‘initial
steps, together, with treasury cash, will provide . United Gas . Corp.
with funds to. purchase 825,000,000 of Pipe Line’s 4% bonds and $45;-
00C,000, of that company's 4%%  debentures,

. The initial steps of the financing program, in so far as Pipe Line
is concerned, call for the issuance.and sale to, and the purchase by
United .Gas 'Corp. of $25,000,000 of first mortgage bonds,. 4%, series,
due. June, 1971, and-$45,000,000 of-4Y, % - sinking fund debentures -due
1971. Proceeds: of this financing by-Pipe- Line -will ‘be used to’ pay
$7.600,000 of 3% promissory- notes owned by -United Gas Corp., the
balance of $63,000,000 to be-available -to Pipe Line for construction,
completion, ‘extension: or improvement -of ‘its facilities and for reim-
bursing: its treasury:in part for expenditures actually’ made for such
purposes and for vther.geéneral corparate-purnoses,

In so far as the remainder of the financing, program is concerned,
the companies propose after the consummation of the initial steps and’
at such later date as is deemed advisable ‘to file with the Commission
an amendment relating to the carrying out-of 'the remainder of the
program,—V. 173, p. 1994. E

United Merchants & Manufacturers, Inc.—Stock Div,—

The directors ‘on May 23 declared a 10% stock dividend: on the
common stoek, .payable July 31, 1951, (or-as scon thereafter as 1isting
on :the. New' York Stock Exchange .and registration with SEC shall
have been completed), to stockholders of record July 9, 1951.

Af regular. quarterly cash dividend -of 25 cents per share was also
declared on 'the eommon stock, payable June 14 to' holders of record
June 6, 1951V, 173, p. 570,

United Paramount Theatres, Inc.—Proposed Merger—
. A plav for the terger of the American Broadcasting Co. and. United
Paramount Theatres, Inc., was anncunced on May 23 by.Edward J.
Noblsz Chairman of the Beard ot ABC and Leongrd H, Goldenson,
Presicent of United ‘Paranount Theatres, Inc. The resulting .company
will b> known as “American Broadcasting-Paramount, Theatres, Ine,”

Under the plan, which issubject % final form to the .approval
of the hoards of directors and the stockholders respectively. of “botn
companies and to the -approval of the Federal Communications. Com-
miss.on, the American Proadcasting Co. will constitute a divison of
the resniting comnany.. Robert K, Kintrer, now President of ABC. will
serve as President of the ABC division. Leonard ‘H. Goldenson will be
Fresident of ‘*American Broadeesting-Paramount Theatres,  inc."”

The merger of the two companies wiil be accemplished by an offer
of exchange of United Paramount Theatres, Jne. preferred anc com-
tmon stock for  the ‘outstanding common stock of . American Broad~
casting Co, Stockholders of ABC will reccive for ‘each share .of .com-
mon stock of ABC, $7.50 in common stock of American Broadcasting-
Paramount Theatres, Inc., ;
of preferred stock measured at par value, 21l with such minor adjust-
ments- as may bhe desirable to keep to a minimnm the issuaice of
scrip certificates. representing fractional shares., The preferred stock
of the resulting company will have a dividend rate of 5% with a sinking
fund of 4% each year of the init'al aggregate par.amount. issued,
approximately - $12,000,000, ang other sound protective features.

United Parumount Theatres, Inc.. through its subsidiary, Balaban
and Katz Corp., owns. and operates s television station. on cLannel 4
in Chicago. Americen Broadcasting ‘Co. owns a television-station op-
erating: on channel 7 in Chicago, ' The" United Paramount Theatres
station ‘operating on channel-4 must be sold since the” Federal Com-
munications Commission prohibits cne company from owning two
televisien stations in the same city. Mr. Noble and Mr. Goldenson
stated that ‘ar’ agrcement has heen-entered into with the Coiumbia

Eroadcasting - System ‘for the sale of the channel 4 station to” CBS,

subject to the same epprovals which are required for ‘the merger.—
V. 173, p. 2095, ‘ L :

(Continued on-page ‘30) -

measured .at ' $19 per share, znd .$7.25°

. Ratlo of gold -certificate re«

. Contingent liability on accept=

- tndustrial loan commitments.._

L TL]
Statement of Condition of the 12 Federal
Reserve Banks Combined
] (O * vy B RN 3
(In thousands .of . dollars)
3 s i e e Inc. (+) or
dec. (—) since
May 16; - . May 24,
1951 1950
3,004

3,591

May 23,

i 1961-

Assets— . - vu
Gold. certificates L.i..o__._

Redemption fund for F. 1'%“
) T 17T T S O -

19,883,905
626,850

2,615,526
105,260

2,510,266
117,411
119,538

2,404

3,186,551
5,814,650
+13,265,933
858,729
5,123,461

5,245,403
9

=

65817
3,202
316,297
1

Total gold ctf. reserves__...
Other cash /oi i o _.r-
Discounts and' advances
Industrial -loans

20,510,755
+ 328,583
.- 225628

~4,989

+++ |

39,500
18,500
69,350

. .809,325 .

I

Fotal U. 8. Govt ‘securities_-32,413,486

22,644,103
-38
124,191
3,335.921
41,136
196,452

47,179,179

16,350

299,948

5

3,861

120,470
16

16,568%

1,014,807

Total loans and securities.-.
Due from foreign banks..._
F. R, notes of other banks:_
Uncollected ' cash items. ;
Bank premises _

12,695
689,042

56,145 ¢
3,616,708

+rrrrr+ |+ |+

Total assets -

Liabilities— |

Federal Reserve notes_.>.._. 23,107,048 . 394,545

18,605,784
.1165,091 -
883,913

316,798

20,571,586
2,566,596 . .
.-15,822

| 144,194%

466,298
19,696
26,7817
13,547.

459,842
518,691
2,369

—.1,020,358*

2,683,674 -

336,870
85,345
40488

- Member bank—reserve accts.
0. 8. ) Treasurer-—gen. acct...
Foreign

2,975,687
206,223
695

3,677,150

Total d
Deferred availability cash items
Other liab.,‘incl. accrued divs...

Total Habilitles Zi e
Conital Ascounts— ;

] +FE] +lFrH

46,261,052

211

229.490

510,022
27,543

151,072

41,179,179

113,682
21,849

4,027
- 3,616,708 °

+
Surplus. (Section 7)z___

L4 5,340

{— 1,014,807

Other capital accounts.

Total Habilities & cap. accts.

serves, to. deposit and F., R,

Lole  UADULGS comuined ..  47.0% 0.6% 1‘0.1'/0

ances purchased for foreign
correspondents 25,994

1,408

156
108

51,420
2,700

it e v

*May 16 figures reviced.
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Redemption Calls and Sinking Fund
© T Nolices

Below will bé found:'a. llist”of 'corporate fmnds, notes,

. preferred: and commoh stocks:. called : for .redemption,. ,

_ details were given in' the “Chronicle.”

. Manati-Sugar Co.— & = !

-including’ those: calléd under sinking fund .provisions.

The date indicates the redemption or last date for:mak-
ing tenders,'and the page.number. gives the:location.in
the current.volume (except where indicated) in which the

- NOTICE OF TENDER
Company and Issue—- 7 ;

20-year 4% sinking fund bonds,. due 1957

Philadelphia’ Transportation Co.—
Consoﬁ mtge. 3%=6% hbonds, series A, due 2039...Jun.15 .

PARTIAL REDEMPTION

Company and Issue— Date

- Alabama Power Co,—~ -

1st mortgage bonds, 3% % series, due 1972
Brillo Mfg. ‘Co., class ‘A" stock
Byers (A. M.) Co., 7% rpreferred stock

Chesapeake & Ohio. Ry.—
Ret’.p & impvt, mtge. 3% % bonds, series H, due,1973..Jun 1

* Chicago Board of Tradc.Safe Depasit Co.—

. Gulf, Mobile & Ohio RR.,

Real estate mtge. gold bonds,.due 1953
1 collateral trust-3%%bonds

due 1968. " ) uly 1

- Eastern New York Power Corp.—

1st mtge. bonds, 3% %; sinking fund ser., due 1961_Jun 1

: Florida“Power Corp.-—

Cumulative preferred stcck; 4.50% geries

. Harris-Seybold Co., convertible preference stock

Kansas City. Southern Ry.— .
30-yr. 1st.mtge. bonds, series A 4%, due 1975
20-yr, 1st mtge. 3% % bonds, series B, due 1968

Magnavox Co., class A preference stock....

- Metropolitan Ice Co.—

. Montana, Flour Mills Co., 7% cum. 2nd pfd. stock

1st mtge, ‘7% uinking fd. bds.,” series A, due 1954__July 1 :

Transfer Ry. Co, 1st mortgage 3%% coupon
Ml‘;g:le;:ta s o Jun 1 - 1271

Jun 25 *

, Newman-Crosby.Steel Co.—

“North Shore Gas Co.—"

. Poli-New England Theatres, Inc.—

. Sherwin-Williams Co.,
" Bouthern Natural Gas Co.—

12-year 6% subord. debs. series “A,” due 1961 1795

1st mtge: 4% % bonds, series A, due 1961 1891

Pennsylvania Glass Sand Corp.—
1st !;ntge. 3% % skg. 1d, bds., maturing 1960 1891

1st mtge. bonds, due 1958 1892
St. -Joseph Light & Power Co,.1st mtge. 3% bondsr .
9 u.

due 197

y 1 ‘
1482

m. preferred.stock, 4% serfes-Jun- 1
1st mtge. pipe line sink. fd: bds., 3% ser, due 1968.Jun 1 1796

Texas & New Orleans RR. Co—

1st & ref. mtge. bonds, series B 3% %, due 1970.Jun 1 1484

" Reserve with Federal Reserve- Banks

Company and Issue—
U. 8. Rubber Reclaiming Co., Inc.—
4% % subhordinate conv. debentures, due.1962

Virginian Ry. Co. 1st lien & ref, mtge, bonds, serles C,
3% %, due 1973 ; Jun
Wilson & Co., Inc., 1st mtge. bds., 3% series, due 1958.Jun 1

Date  Fage
1393

15 1703
1931

ENTIRE ISSUE CALLED

Company and Issue—
Ampco Metal, Inc,, preferred stock--- - Jun 1 1269
Armco-Steel Corp., 4% % . cum. conv. pfd. stock. }BBS :
Atlantic County Water Co. of New Jersey— - = .

1st mtge. 5% gold bonds, series A, due 1958 :
Celanese Corp, of America, 1st pfd. stock, $4.75 ser..__May 3L
Charleston Transit Co., 6% -cumulative preferred.

Clinton Water Works Co., 7% cum, pfd. stock__.

1st mortgage bonds, series A 4%, due 1962
Globe & Rutgers Fire Insurance Co.— ‘ , .

$4 cumulative first preferred stock.. .

$5- cumulative second preferred stock.. *

$5 cumulative junior preferred stock. Ly

Kobacker Stores, Inc., $1.375 cum. preferred -Stock___Jun . 1

Date  Page

1886
1886
1937

.
2087

, Lorillard (P.) Co., 5% gold bonds, due Aug. 1, 1951 .-

Minneapolis-Honeywell ' Regulator Co.—
3.20% conv, preference stock, series A
Pittsburgh Steel Co., class B, 7% preferred stock..

Plywood Inc.,-5% skg. fund debentures,.due 1967._
Sunray, Oil Corp., 4% % cum. conv. pfd. stk., series B..Jun 11
Sutherland Paper Co., 4%% cum, pfd. St0CK-cmeeinion

' Twentieth Century-Fox Film -Corp.—

4.50 ,prior. preferred - stock
$1:50 preferrgd sfm;lg

Wheeler Osgood Co., cum. conv: pfd. stock

'Anzliounc',eme:nt in. this issue,

'T1] i ] " A -

Condition Statement-of Member Banks

The condition statement. of weekly reporting member .
banks of the Federal Reserve System.in Jeading cities

: shows the ‘following principal changes for the ‘weck
- ended May 16: Increases of $120,000,000 in loans, $180,- -
©000,000 in reserye:balarnces with Federal Reserve Banks, .
, $217,000,000-in balances' with domestic banks, $231,000,-
- 000 in United States Government deposits,- $335,000,000
. in ;demand deposits credited to domestic banks, and

$206,000,000 in borrowings, and a decrease, of $224,000,000

. in demand deposits adjusted.

Commercial, industrial, and . agricultural . loans " in-
creased in six districts’ and decreased in the other six;

~the -principal .changes ‘were increases of $55,000,000 in .

New =York -City -and $23,000,000 in.the San Francisco

- District, and there was a net increase of $69,000,000 at °
- all'reporting meémber banks.

Holdings-6f Treasury bills increased in most districts

~and atotal of $101!000,000 at all reporting member banks;
. the principal increases were "$36,000,000: in the Chicago
- District outside .of Chicago--and-$22,000,000 in the Kan-

sas; City District. Holdings of United States Government

. bonds: decreased $61,000,000 in New York City, and in-

creased $36;000,000 in Chicago .and $30,000,000 in the San

- Francisco District; there was a net decrease of $35,000,-
000 at all re‘portingi member banks, 3

Demand ‘deposits adjusted decreased $206,000,000 in

- New York City and'$88,000,000 in Chicago, and increased
- $61,000,000, in the Kansas City District and $55,000,000 in :
‘ the Chicago’ District outside ‘of Chicago. Unitéd Statecs °
' Government: deposits and demand deposits credited to

domestic banks increased in all districts.

Borrowings increased '$198,000,000 in New York City
and - $36,000,000 in Chicago.

A summary of assets and liabilities of reporting mem-
ber banks. follows: i

Inc. (+) or
dec, (—) since
May 9, May 17, °
1951 1950
(In millions of dollars)
69,582 + 190 + 2,803
32,668 : -+ 120 + 7,824
33,124: '+ 120 7,006

19,233 69 5,656

Assets—

Loans and Inv
Loans—net
Loans—gross
Commercial, industrial, and agricultural
loans *
Loans to -brokers and’ dealers for pur-
chasing or. carrying:
. U. 8. Government ‘obligations.

1 f:.;Tofill

+
+ +

272
1,087

275

Il

Other securities i i
Other loans for purchasing or carrying:
U. 8, Government obligations
“Other securities
Real ; estate loans.
Loans to 'banks
Other loans
U. 8. Government securities—Total
Treasury -bills 5
Treasury certificates of indebtedness
Treasury notes T 3
U. S. bonds
Other securities = :

Cash in vault
Balances with d

BRI o S I B My |
53

éstic banks.

Liabilities—

' Demand deposits adjusted:-.

Time' deposits, except govern
U. 8. Government deposits.....

41

Interbank demand deposits:
n D

banks

Foreign banks

. Borrowings :

Debits to demand deposit accounts, except
Interbank’ and U. S. Goyt. accounts,
during week :

gitized for FRASER
p:/[fraser.stlouisfed.org/
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When Holders
Payable of Rec.

Per
Share

When Holders
Payable of Reo.
7= 2. 6-15
6- 8
6-20
6-11

Per
Share

. 15¢

Name of Company
7 Camden & Burlington Co.-Ry. (5-2)
Canada Machinery Corp., Ltd. (8-8)---
Canada Northern Power Corp. Ltd
Capital Transit Co, (QUAT.). ...
Carey, Baxter & Kennedy-Inc. (quar.
Carey (Philip) Mtg. Co., com, (quat.)-
5% preferred (QUAT.)eeceeeonmn
Carligle Corp.
Carreras, Ltd.—
Amer, deposit receipts A ord. (interim). 12%%
Amer, deposit receipts B ord. (interim). 12)2%
Carrier Corp., 4% preferred (quar.)-..
Caspers Tin Plate Co.
Castle & Cooke, Lid._
Celnnese Corp. of Ami
4Y2% preferred A (mmnl)
7% 2nd preferred (quar.).-
Central Cold Storage (quar.)
Central Foundry Co, (quar.)-
Century Electric Co, (quar,)
Chemical Bank & Trust Co.
Chicago Molded Products.
Chicago Rivet & Machine Co. (quar,)-
Chipman Kniiting Mills, 5% pfd. (s-
Christiana Securities, common...-
7% preferred (quar.)-..

Name of Company
Globe & Rutgers ¥ire Insurance Co.— 4
$5 second preferred (entire issus called
for redemption on June 18 at $100 per
share plus this dividend).
$5 junior -preferred (entire
redemption on June 18
, share plus this dividend)_.
Greene Cananea Copper Co...
Gult Oil Corp. (stock dividend).
Haneor-Van .Winkle-Muning Co.
Hartman Tobacco, $4 preferred (quar.
Haskelite Mfg. Corp. (quar.) ...
Hat Corp. of America, common
preferred (quar.)
Ha:hﬂway Mig. (quar.).-.
Haverty Furniture Co.
Hawaiian Electric Co.,
Heileman (G.) Brz wmg Co.
Hein-Werner Corp.
Extra
Hercules Steel Products Corp. (quar.).
Hershey Crearaery Co. (QUAT.).ee e
Highland-Bell, Ltd
Hinde & Dauch Paper Co. (quar,)..—————--_
Hinde & Dauch Paper Co. of Canada, Ltd.
Quarterly
Hollinger Consol
Quarterly
Home Fire & Marine Insurunce Co. (Calif.)
Quarterly
Homestake Minlmz Co,
Honclulu Rapid Transit
Hoder’s, Inc. (quar.)..
Horner (Frank W.) Ltd, class A (quar. )-..
Hotels Statler Co
Houston Oil Field Materials
.Hydraulic Press Mfg. Co., common.
Hydro-Electric Securities Corp..
Illinois Commercial Telephore—

DIVIDENDS

Dividend announcements are grouped in two separate
tables. In the. first we indicate all the dividends an=--
nounced during the current week. Then we follow ‘with"
a second table in which we show the payments previ-
ously announced, but which Have not yet reached their
payment date.

Name of Company
Aeolian Co., 6% mon-cum, pfd, A
Aetna Ball & Roller Beanug Co,—

Common .. (quar.)

5% conv. preferred (QUAT,) . -e-e-memeeee
Agricultural . Insurance .Co. . (Watertown,

N. Y.) (quar.)

Special
Alabama Power, 4.20% pfd, (quar.)

4.609 preferred (quar.)

Alan Wood Steel Co. (see Wood

Steel Co.)

Allen Electric & Equ.pment [(C10F:3 2% J—"
Allled Mills, Inc.
& Extra —
llied Products Corp. (QUAr.)eeeeceecceeen

Amalgamated Sugar Co, (quar.)... cow Clgclmm_telre?:esd& Blectric
American Agricultural Chemical Co. (Del.). o

American ‘Bakeries -(quar.) 4% preferred (quar.)..
American Bapk Note, cominon Cincinnati, New Orleans & Tans

67 - preferred (qQuar,)....
American Barge Line CO.cuveee-
American Bosch Corp,, com, (quar,

5% .preferred A (qUar.)-.--..
American Colortype Co, . (quar.).
American District Telegraph (quar
Amcrican Electric Sccurities Corp.—

30c¢ participating pfd. (accum,)
American Felt Co., com.

6% - preferred (qUar.)...
American Hawalian Steamship
American Home Products Corp.
Américan Hospital Supply.
American Laundry Machinery Co...
American Locker Co.—

Class A (increased QUAL,) b bt minpa
American L n

7% - preferred lquar)_____
Ameérican Meter Co. (quar.
Américan Motorists Insurance

Quarterly

meérican National Finance, $G pid.
Ameérican Optical Co
American Fiano Corp,, class A

at 5100 per

(-3
Vs
»

\
B B

When Holders
Payable of Rec. .

6-11

Per
Share

i5¢
25¢

i
8

]
A0 N

(N. Y.) (quar.)

W W
CMOCUARUNOUHMHWONDBL®

v
-

( (reduced )

d
et

L A
City Products Corp. .
City Railway (Dayton) com.
8%
City & Suburban Homes Co. (s-a)--
Cleveland  Graphite Bronze Co, .(quar.)
Cleveland Worsted Mills (quar.) -
Cluett Peabody & Co., com. (interim).
7% preferred (qUAY.) mececmemncnm
$4 second preferred (quar.).
Cochran Foil Co,. {quar.).
Colt’s Manufacturing - Co.
Columbln Title Insurance Co. (Washlngton

d
e

$1.37%2
$1.18%

62%¢
150¢

Indiana ' Associated Te]ephone Corp.—
$2.50 preferred (QUAL.) e cecccmceceenn
Industrial Acceptance Corp., Ltd.—
Common (quar.) -
5% preferred tquar.)...-
4Y % . preferred ' (quar.) -
5% conv. pfd. ($32 par) 5 o)
5% .conv, pfd. ($25 par) (quar.)-
Inspu'atmn Consolidated Copper Co.-
International Cellucotton Products Co.—
Quarterly
International .Coal & Coke, Ltd.
International Holdings, Ltd LLEAIN
Internetional Minerals & Chemical—

(monthly) .-

1
™

5-29*

5-31
6- 6
6- 6
5-31

Compo Shoe Machinery Corp., vte. (quar.)-
Consolidated -Engineering Corp. (quar.)-._-
Consolidated Lithograph Mfg. Co., Ltd.

New common (initial).
Consolidated Naval Stores
Consolidated - Paper Co
Continental-Diamond Fibre Co (quar,
Continental Gin Co, (qUAY.)--ccaoccrmmmns
Corroon & Reynolds Corp., $1 pfd. A (quar.) -
Cosden Petroleum Corp. (increased)...-
Crane Company (increased)
Crowell-Colli¢r Publishing Co. (quar,).

NORNR NHO HHEHERXEMN=QDRNE 33
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Class B ’ R
American Re-Insurance Co. (N, Y.) (quar.)
Americen Reserve Insurance Co, (s-a)
American Rock Wool Corp. w8
American Safety Razor Corp,...-
American €hip Building Co., common...
7% preferred
American Sumatra Tobacco Cmp
Ampco Metal, Inc, (QUAT,) ceoeew
Anaconda Copper Mining CO.oenwn
Anchor Post Products Co., Inc. (quar.).
Anglo-Newfoundland Development Co.; Lt
Apex . Smelting Co. (quar.).___._._
Arnuld Constable Corp. (quar.)-__
Artkra{t Mfg.,, 6% conv. pfd. (quar
Ashdown (J. H.) Hardware Co,, Ltd.~—

(quar,) --

qm@q«crc:
BN B B
NG ONR
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Crown Finance Co., class A (initial)-
Cutler-Hammer, Inc. common (quar,)
Extra .-
Dan River Mills, Inc,, common
4% % preferred (quar,)_.____
David & Frere, Ltd.,.class A
Extra
Davison Chemical Corp. (quar,)
Debenture &. Securltles Corp. of Canada—
5% pref.
Dejay Stores, Inc,

., ‘Delaware Fund, Inc., {q.unr.) 15¢ from in-

vestment income and 10¢ from investment
profits
Delaware RR.

Common (quar.)
4% preferred (quar.)...-
International Salt Co,, new
Interstate Department Stores Inc.
Investors Selective Fund Inec...
Irving Trust Co. (quar.)..-.
Jamestowp Telephone Corp.,.com. (quar.).
5% 1st preferred (quar.)._ ... ..
Jones & Lamson Machine (quar.)..
Joslyn Mifg. & Supply Co., com. (quar
4% %, preferred (s-a)..
Justrite Manufacturing C

(quar )=

- Kansas City Power & Ligh

$4 preferred (quar. Yo
$3.80 preferred (quar.)_
Kansas City Southern Ry., Lomm'm_
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Class B (irreg.)
Aspinook Corp. (guar.)
Atchison, Topeka & Santa Fe R
5% preferred
Atlantic City Electric Co. tquar,)..
Atluntic & Ohio Telegraph Co, (quar.).
Atlantic Oil Corp.
Atlantic Realty (Ga.) $6 pfd.
Automatic Fire Alarm (quar,)
Babcock & Wilcox Co,
Badger- Paper Mills._
Baltimore Porcelain S 0!
7% preferred (QuUar,)......
Bancrott (Joseph) & Sons Co.-..
Bm‘cnlo Manufacturing Co., common_
$4 preferred (quar.)____
Barium Steel Corp, (quar.)
Basic Refractorfes Inc. (quar.

Detroit Alumlnum & Brass (quar. )--
Detroit, Hillside & South Western RR, Co—
Semi-annual
Diana Stores Corp. (quar Yt s
Dochler-Jarvis ~ Corp. (quar
Doernbecher Mfg. Cc, (irreg.
. Dominijon Corset Co,,
Dominion Foundries & Stee
4% preferred (quar.)-..
Dominion Square Corp.
Dover Industries, -Ltd, (quar.)_ ...
du Pont (E, I) dc Nemours & Co.
$4.50 preferred -(qQUAT.) ceonn
$3.50 preferred (ouar.).
Duncan Electric Mfg. Co.:--
Dunham (C, 'A,) Company (quar.
Duriron Cofhipany, Inc
Duval Sulphur & Potash Co. (quar.) . ...

4% vpreferred (quar.)
Kansas Gas & Electiic, 4% % pfd, (quar
4.28% preferred A (guar)
Kellogg Company
Kennametal, Inc. (stock dividend)
Common
Kennecott Copper Corp..
Kerite Company..
Keystone Portland Cement (quar.)---e-....
Extra '
Kings County Liehting Co., 4% pfd. (quar)
Kuner-Empson Co., common (quar.)..
6% preterred (quar) ____________
Lake Dufault Mines, Ltd. (interim).._
Lambton Loan & Investment Co. (Ont.) (s-2)
Lawyers Title Insurance- (Richmond) (quar.)
Lebn & Fink Products (quar.) ...
Special ..
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Bausch & Lomb Optical Co., 4%
Bay Petroleum - Corp. (quar
Bayuk Cigars, Inc.
Beatings Co. of America, ‘¢

4% % preferred -(s-a)

5% preierred (S-&)...
Bertd Brummel Ties, Inc. )i
Beaver Lumber Co., class A (qunr)_

$1.40 preferred (QUAL.) - ceeeaee
Béech Creek RR. Co,

Belgium Stores, Ltd., common (quar,

5% preferred (quar.)__

Bell (The) Co.

Bell Telephone Co. of Canada (QUar.)......
Bendix Aviation Corp. (quar.)
Bessemer & Lake Erie RR., 83 pfd. (s L) J—
Best Foods, Inc. (quar) ..................

8pecial
Bingham-Herbrand Corp.
Binks Manufacturing Co.
Bishop Oil Co.

Extra -
Black & Decker Mfg. Cq. (qUar.).._.___.._
Bliss & Laughlin, Inc, com. (quar.

5% conv. preferred (quar.)
Blue Bell, Inc, (quar.). ...
Bohack (H. C.) Co., Inc.,, new com,

5% % prior plefened (quar.)
Bond Stores, Inc. (quar.)......
Boston Ground Rent Trust (s-a)
Botany Mills, 6% prior pfd. (quar.)

5% prefured (quar.)._.

Bound Brook Water Coc.
Boyertown Burial .Casket (quar,
Bristol Brass Corp, (quarJ ___________
Brilish ‘Celanese, Lid.— .

American deposu receipts ord, (interim)..
Brofigway Market Corp. (Detroit) . (quar, )--
Brockway. Glass Co., com. (quar.)_.

5% preferred (quar.)_._..___.

Brooke (E, & G.) Iron Co, (quar,)...
Brobklyn Borough Gas, 4.40% pfd. (quar.)._

4.40% preferred B (QUAr.)--.._—...
Bucyrus-Erie Co., common

7% preferred 1quax.) _______________
Butfalo Eclipse Corp. (quar.)_

Buah Terminal Bldgs., 7% pfd.

C. 1. T. Financial Corp. (quar.)
Calaveras Cen'ent Co
California Electric Power Co.—

£2.50 preferred (quar.)..__

$2.50 s { preferred (quar.).._

5% % conv, preference . 4quar)

5.607% conv. preference (quar.)

$3 preferred (quar.)___.____

California Ink Co. (quar.)...

California Paoific Utilities Co., common____
5% preference (quar.)._.
5%/0 prefcrence (quar.). . ..._.____

Ca)umee & Hecla Consclidated Corper Co...

(increased quar)
(quar.)
(Quar.) oo

(initial)

i
(23]
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Eastern Gas & Fuel Associates, common
4% % pref, (QUAL.) omoemcdoooi i io

Eastern Malleable. Iron Co. (qQUar.)-ceceeeeo
Extra

Eastern Stainless Steel Corp....

Eaton Paper. Corp,,. common
6% prior preferred (s-a)

Ecuadorian Corp,, Ltd., ordmary (quar).._

Eddy Paper Co. (h‘reg

El Paso Natural Gas Co.

Flectric Auto-Lite Co

Electric Bend & Share (stock dividend)
(22/10 shares of Florida Power & Light

common for each 100 shares held)_....

Subject to the approval of the SEC
Electro Refractories & Abrasives, Corp.—

Quarterly
Elliott Company, common (quar.) ...

. Extra ..

5% preferred (QUAT.) o comniicccm—e——

5Y.7 preference (quar.).....

Emerson Electric Mfg., common..

7% preferred (quar.)

Ero Manufacturing Co.

Erwin Mills (North Carlina) (quar.

Essex Company (s-8)._.

Ewa Plantation Co

Fairmont Railway Motors..

Famous Players Canadian Co:

Fanner Mfg. Co.

Federal United Corp., $3 pfd,

Ferry Cap & Set Screw Co

Field (Marshell) see Marshall Field.

First National ‘Stores (stock dividend). One
.additional share of comwmon for each share
held. (Subject io apprcval of stockholders)

Florida Power Corp. (QUAr.J .z

Foundatfon (Co. of Canada, Ltd-—

New common (initial gvar.)

Frontier Industries Inc. (quar.

Garrett Corp.

Gary (Theodorni & Co., $1. GO 1st pfd. {accum.)

General Box Co.

General Cable Corp,, cOMMON_n_ccouu
47 1st preferred (quar.)_...___.__

4% convertible 2nd praoferred (guar.)
General Contract Corp. istock dividend
General Fireproofing Co. (irreg.)--—-—_—_-___
General Railway Sigrial- common (quar.)..

6% preferred (qUAar.).-.-—_.. _

Georgia-Carolina Brick & Tile Co._..
Georgia- Power Co., $5 preferred (quar.)-...
$6 preferred (quar.) oo ______

Gerr\er Products Co., common (quar.)___...
4%2% preferred (quar,) s

Glens Falls (N, Y.) Insurance Co. (quar}_

Globe American Corp.

Globe Union, Inc. (quar.)__.

Goldblatt Brotherz, Ine. (guar.)™

Granite City Steel Co., new com.

[l Y R R R )
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- Liggett & Myers Tobacco, 7

Leland Electric Co., common
5% . conv. prererred (quar,)

Leonard Refineries Inec...

Lexington Union Station, 4%

Liberty Products Corp.

Life Insurance Co. ef Virgima (quar.) -

7% pfd. (quar.).-

Lionel Coip.—

Stockholders will vote at the annual meet«
. ing to be held on June 12 on a pro-

posed two-for-one split. ' The par value
" would then be changed to $2.50.

Lone Star Cement Corp., new com, (initial)
Stockholders on May 18 approved a pro-
posal to split the common thrze-for-one
The par value will he chonged to $10.

Los Angeles Biltmorz Hotel Co.-.

Los Angeles Investment Co. (qu

. Los Angeles Transit Llnes-(quar.)‘h

Lux Clock Mfg. Co. (quar.) ...
Lvkens Valley RR. & Coal (s-a)
MacMillan (H. R.) Export Co., Ltd., cl. A
Class B
Macy (R. H.) & Co., Inc. (increased qual )
Madison Gas & Electric Co
Magor Car Coro. (quar.)._
Mangel Stores Corp. (quar.)_
Manischewitz' (B.) Comvany_.
Manufacturers Life Insurance Co.
Semi-annual
Maritime Telephore & Teltglaph Co.,
Common (quar,)——--—-—___
7% preferred (quar.)-____
Market Basket Corp, (Los Angelcs)-—
Common (QUAT,) oo
$1 preferred (onar.)._.____
Marshsll Field & Co., 4% % pfd. (quar.)
Massachuserts Inv:‘.ttors Second Fund, Inc..
Mathieson Chemieal Corp., com. (quar.)
7% ' preferred (QUAr.) o —oeooe
McCrory Stores Corp.,, new com. (initial)__
21, G . preterred (QUATr.) —cooem oo
McGraw (F. H.)- & Company, $1.50 pfd. (s-a)
McKesson & Robbins Inc. (increased quar.)
Stock dividend -
McQuay, Inc., 5% preterred (quar.)
Melchers Distillers, Ltd. 67 partic. pfd. (s~ a)
Merchants Refrigerating Co., class A.__._-

(Toronto)

Ltd,

Merck & Company, common (quar.

$3.50 preferred (ouar.)._ . ____
Mergenthaler Linotype.Co.- ..
Messer Oil Corp
Mesta Machine Co. (quar.)..
Michigan Associated Telephone—

5.40%» preferred (QUAr.)o—ceom e
Michigan Gas & Eléctric, common

4.40% preferred (quar.) .....

4.90% preiejied (qUar.)._.

$2.50
35¢
40c

60c
40c
25¢
25¢

$1

1$7.50

120c
17%e
20c
25¢
$1.06%
13c
40c
$1.75
25¢
88c
5S¢
62Y2c
107
25¢
$30c
25¢
25¢
50¢
87%c
40c:
30c
62%2¢

67%2c
- . 40c
$1.10
$1.22%2

\(Contmued on page 49)

\ .
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Stock Record «» New York Stock Exchange
WEEKLY VOLUME OF TRADING

Range for Previous
Year 1950/

Lowest

# per share
39% Dec 1
2% Feb 1
19% Jan 3
18  July 12
36% Dec 21
39Ys July 14
17%Jan 3
7% July 26
48Y Dec 15
20% July 13
110% Jan 35

Highest
$ per share
54Y2 Jan 21
6 D

'DAILY RANGE OF PRICES
YEARLY RANGE OF SALE PRICES

Range Since Jan. 1

Lowest
& per share
41% Mar 15 -
4Ys Mar 15
27% Jan 2
25% Jan 2

22Y2 Apr 30
9 Jan 3

47% Jan 18 |

26Y Apr 3
121% Jan 19

Highest
$ per share

59% May 4

6% May 17
33% Jan 79
30 May 8
43 . Jan 18
5644 Feb 14
29% Feb 26
11% May 2
52% May 9
31%; Apr 20
131 Mar 1

STOCKS
NEW YORK STOCK
EXCHANGE .

* Abbott Laboratories_..
: ACF-Brill Motors Co_

Acme Steel Co.

Adams-Millis Corp __ No par
Addressograph-Multigraph Corp..10
Admiral Col

TD. --1
" Affillated Gas Equipment com____l

$3 preferred w w__
Alr Reduction Inc._
Alabama & Vicksburg Ry.

FOR EVERY LISTED ISSUE

LOW AND HIGH SALE PRICES

Saturday
May 19 May 21

& per share 8 per share

54%% 53% 54

6 6 6Ys

30%4 29%

27%

© *36%

53Y,

22%

10%

#5134

28%

*129

Monday

Tuesday
May 22
§ per share

- Wednesday

May 23

$ per share :

Thursday
May 24
$ per share

Friday -
May 25
8 per share
52'a 527%
5% 6 -
29%2. 29%,
27% 27%
3%
53%2
23%
11%
52
28%
133 -

Sales for
the Week
Shares
7,800
6,300
3,300
2,200
200 °
1,800¢
15,100
9,500

80
11,500

e T g

2% July 13
" 15% Mar 29
67% Jan 4

2% May 10 Alaska Juneau Gold Mining. / X 2Y; ¢ 2% 4,800
2% Apr 4 Aldens Inc common o . 22 1,600
‘14%2Jan § 8 ki 7 . 73 60

2% Jun 27 3% May 21 1 ; & 3 S 3% 53,700
58 July 3 76% May 24 1,100
74 Sep 8 /s 2 Jdah T

12,400

3% Jan 19

$2.50 prior conv preferred_No par
Allegheny Ludlum Steel Corp_No par
Allegheny & West Ry 6% gtd_-_loo
Allen Industries Inc 0 900
Allied Chemical & Dye
Allied Kid Co. 5
Allied. Mills. No par
Allied Stores Corp common.-.No par
4% preferred 100
Allis-Chalmers Mfg Common.No par
3%% conv preferred.. 100
- Alpha Portland Cement..
Aluminiam Limited________. ~-NO par
Amalgamated Leather Co com
6% convertible preferred..____50
Amalgamated Sugar Co (The).__.1
Amerada, Petroleum. Corp._._No par
“When issued’
Amer Agriculvurar Chemical
American. Airlines common
3% % cum conv preferred..
American Bank Note common__.
6% preferred
American Bosch Corp........
Amer Brake - Shoe Co com _No par /8 2
‘4% convertible preferred_____100 5 106%
Amerlcan Broadcasting Co Inc_...1' ' 13%
* American Cable & Radio Corp__._1 6
American Can Co commion 25 108%
2 1702 171Y

American Car & Fdry com___No pnr 351, 35%
7% preferred 100 3 83 83
’ Americen Chain & Cable_ 30Y; 30%2
x45 - Feb 21 - American Chiclé Co__._. 42%, 2 42
22% Feb 9  American Colortype Co._._ 20 19% 19“/5
22% Jan 25 28% Feb 24  American Crystal Sugar com.. 23Y, 23V, 23%
90 Jan 8 97 Feb 2___/4%% prior preferred__ 92V, *91 92Y%,
71% Jan 2 103% May 9 . American Cyanamid Co com 96 94% 96%
171% Jan 4 ° 233 May 3 3'%2% conv preferred series A_100 235 *220 1 235
111 Jan 10 143% May 9 3% % conv-preferred series B..100 131 130 130]/
May 24 58% Jan 15 . '~ American Distiling COwememacnn20 46 46 . 46%

i 21% Jan 3
89% Mar 2 102 Feb 13
8lsJen 3 11 Feb 5
83% Nov 1 71% May 9
19 Jan 3 23% Feb 2
26% Dec 11 28% Jan 4 33% May 4
32% Jan: 13 40% Apr 4 48, Jan 26
93 Feb 16 93 May12 x101 Feb 9
28% Jun 27 42Yg Mar1l5 ,47%Jan 9
811% July 12 99% Dec 93% Mar15 ..100 - Jan 11
30 July13 38% Jan 34% May 24 ' 40% Apr 27
53Ys May 31 98 Dec 84- Mar13°' 100% Jan 5
3 July 5 5Y% Dec 3% May 23 5% Jan 3
36 Aug 16 36% Apr 20 ‘41 Jan 23
17% Apr 9 19| Feb 5
1607 Jan 15 / Apr. 30
98 May 21 ' 100 ' May 14
49 Jan 2 60’/4 Feb 23
13% Jan 15 167 Apr 16
78 Jan 13 ° 88 ' May 14
16% Jan_ .2 - - 19% May 2
57 . Jan 23 62> May 11
13% May 23 - 17% Jan- 19
37% May 16
105%s Apr 10
10%s Jan 10
5% May 21
93% Jan 2
170 . Apr 17
30Y Apr 2
74 Mar 29
28 - Mar 14’
40Ys Jan 2
18%2 Jan 4

207% May 25

100Y2 Dec
44 Dec

100% Mar 2 161’/2 Dec
53% Nov 22
14 ' Dec 27
82 ' Dec :
26% Jan
67% Jun
20 Dec
437 Dec
10972 Oct
14% Apr
8Ys Apr
120% May 24
190 Jan
35 Oct
55% Jun. 26 79 Feb
21Y% July 13 30% Nov
3812 Dec 19 51 Mar22
15% July 17 23 Feb 23
17% Jun 30 - 25% Dec 2'7
817 May 8 97 Oct
49  Jan 13 76% Nov 21
115% Jan 16 = 178% Jun 19
1012 July 12 113% Jun 23
32% Jan 13 49% Oct, 6 45

Range for Previous
Year 1950
Highest
$ per share
8%; May 19
24 Nov 24
24Y> Feb 4
4% Mar 23
93% Oct 13
25Ys Mar 22
9% Oct 17
55Y4 Mar 22
45% Aug 25
8% Dec 29
49 Dec 11
34% Apr 11
9% Apr 13
92 Mar29
16Ys Dec 28

p 40 Jun 27
9% Jun: 27
" 66 Jun 30
14 July 13
58 Dee 27
10 Vs June 27
- 30% July 5
1014, Feb- 8
7% Jan 13 14Y Apr 30
7% Mar - 2
115% May 2,
185 . Jan 19
39% Jan 18
85Y4 May 17
32%dan 9

108Y,

18,800
1,960
2,200 -

128%
4614 £ 45
LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 22 May 23 May 2
8 per share $ per shara $ per share
*6l2 6% 635

Monday
May 19 May 21
$ per share 8 per share
*6% 67 6% 6%
24V, *23Y; 24% *23%
19V, 18% 19% 18%
2V, 2% 2%
85, 86
13%

S8TOCKS
Range Since Jan. 1 NEW YORK STOCK Saturday

Lowest Highest EXCHANGE
$ per share $ per share

5% Jan 2 8 Feb
21% Jan . 4 24 Mayl
18% May 5 23Y; Feb 16

2% May 23 3% Jan 2
84% May 1 96% Jan 16

13% May 24 18% Jan 1

72% May 3 84 Jan 16

Thursday Sales for

the Week
Shares
2,300
23% 3 23Ys 300
18% g 18% 3,900 -
P 2Y
80% : 85%
14, 13% 137,,
74% 75]/ "573 % ;
1% May 15 . 61, Mar 22 52% 52y Ya : Rgl/,‘
HYA May 15 86" Jan 9 42% 41l 42%
. 6% May24, 9. Jan 2 7Ya aad 7
47% Mar 9 - 51% Jan 10 6% convertible preferred.-. 8~ 49% 48
29% Jan 23 34% May 8 - American Home Products_. 32%; 32%
6% May 1 8% Jan 24 _ American Ice Co common.. K
76 May 23 86 Jan 24 6% mnon-cum preferred 00
16 Jan 2 19% May 15 American International Corp_No par
"17Y, May 24 19% Mar 26  American Investment Co of Ill__..1
18% May 24 24Ys Feb 21  American Locomotive common....._1
81Y% July. 3 . 101 = Nov 22 99% Mar 13 . 105 Jan 29 1%  preferred
12%; July 12 17% May 12 14% Jan 2 17% May 2 . Amer Mach & Fdry com
78 Jan 4 90 Oct 11 84 May 21 90 May 3 - 3.90% preferred.........
5% Jan- 3 11% Nov 22 10Y Jan 25 14% Apr 26  Amer Machine & Metals.....No par
29 Mar 22 47% Dec 29 41% Apr 3 502 May 11 . American Metal Co Ltd com_No par
104 July13 - 106% May 17 102 Apr 20. 106% Jan 31 4%2% preferred .. 100
14% Dec 13 18% Aug 16 15% Jan 2 19% Mar 3 . Amer Metal Products
6% Jun. 26 9% Nov 10 X8%, Mar 20 11 Jan 8 = American Mol Co.
237 Aug--1 33% Mar 16 27Y% Jan- 3 31% May 14  American Natural Gas Co_._No par
32 Aug 3  36%Jan 28 32 May 24 36% Feb 3  American News Co__________No par
x12  Aug 2 22% May 23 16%Jan - 3 22 ’. Feb 27 ~American Power & Light____No par
113 July.26- 163 May 12 12Y% Jan 2 15% Mar 17 Amer Rad & Std S8an'y com__No par
175% July 18 * 185 Apr 24 171, May25 177 Feb 26 7% preferred
5% July 13 9% Jan 11 7% Jan 2 10% Jan 19 -~ American Safety Razor_.
28% Dec 16 51% Mar 16 31% Jan 15 x417% May 10 . American Seating Co 0 par
391s Mar 30 53%2 Dec 14 47% May 25 56 Feb 5 American Ship Building Co--No par

50 July 3
x1572Apr 4
3742 Dec 22
134)2 8ep 25 145 Jan 13
2233 Mar 24 357% Dec 18
29% May 1 38 Nov 24
9  July.14 12% Jan 11
38% Jan: 25 60%2 Aug 17
128  Jun 27 136% Oct 13
184 Jun' 30 22% Feb. 3
146% Jan- 3 161% May 20
62% July 26 76% Jan 9
146345 Jun 20 158 Mar 30
54% Nov 16 64 Nov 27
117% Aug 17 1213, Mar 28
T% Jan 3 12Y Mar 22
217 Feb 28 46Y2 Dec 18 36% May 24 467% Jah 3
84 Apr 20 100 Dec 14 982 May 16 © 107 Mar 16

May 25
8 per share

Lowest
8 per share
5% July 13
18  July 31
17 Jun 27
215 July 13
645 Jan 3
12% July 12
54 Jan 3
44Y% July 12
43% July 26
4% Jan. 3
4612 Jun 30
257 Aug 3
6% Nov 13
75 Dec 26
13 July.17
16% July 18 25‘/: Oct 7
13% July 3 - 21% Dec 28

Par-

American E tic Tiling. 1

American European Secur._...No par

American Export Lines Inc_..__._40¢

Amer & Foreign Power com._No par
$7 preferred.-.-......

48 Y,
73% Nov 24 70%; Mar 28
149  Apr.23
38% Jan 2
126 May 24
31% Apr 2
32% Jan 10

11% Jan 10 13% May
59% Jan 2 71 May 25
130%; Apr 106 138 Mar 6
20% Jan 3 23% Feb 9
150 Jan 25 158 = Feb 28
613 May 24 68% Jan 31
137% May 16 154 Jan'16
57Y% Apr 4 6612 Feb 9
x117 Jan 15 120% Apr 16
8 Apr 30 10% Feb 6

80% Feb
167 Jan
42% Feb
139%2 Jan
37Y% Jan
38%2 Apr

Amer Smelt & Refg com......No par 76 T2V,

1%. preferred *156% 157 7 158 1.
American Snuff Co common......25 38% ? Y 39

6% non-cum preferred. 100 *128'% 131 K 126
American Steel Foundries.._._No par 31%
American Stores Co_... } 35%
American Stove Co No p: J 3 12
American Sugar Refining com___100 69

1% preferred 100 130

Y 33
American Sumatra Tob: i Y 21%
American Tel & Tel Co—___. ) 9 5 Z Ya 153
American Tobacco common.. - : L 61%
6% preferred . 40 135%

62%
119%

8
36%

American Viscose Corp com
5% preferred 119
American Water Works Co Inc....5 8 8 -8 8 8 8%
American Woolen common...No par 38
1% preferred 1 g 101% #100
63 May 1 95 Dec 18 78 May 21 94% Jan 2 $4 conv prior preference...No par ¢ 4 Q. 192 “76Ys
. 5% Feb 14 16% Nov 24 . 14Y; Mar 28 5 Amer Zinc Lead & Smelt com { 17Y 16%
61 Mar 8 81 Nov 21 11% Apr 2 2 . : 8 /s #81 83 80Y
27% Mar 10  40Y: Dec 28 38% Jan 25 13 ° Anaconda Copper Mining.... 41, 397,
27% Apr 5 38% Nov 24 362 Jan 2 41% May 9 - -Anaconda Wire & Cable. 38% 37

Anchor Hock Glass Corp—
18% July 13 x25% Apr 3 30% Jan 30  COMMON we e,
106 July 12 101 May 15/ 110 Jan 13 $4 preferred.....- 101% - *100%%
x51 Jan. 12 66'%2Jan 3 - Anderson-Clayton & Co. 82 79,
19l Fep 11 31% Apr. 3 Anderson-Prichard Oll Corp__.lo 337 32

13% Apr 4 Andes Copper Mining__ *14% ¢ / 143/‘
6% May 21 5 7 6%
46% Apr 25 Archer-Daniels-Midland ——___No | par 49%
40% May 24 Armco Steel Corp common_._.____10 42
105% May 24 4% % convertible preferred_..100 1067 107%

28% Dec 28 27% 27

110% Mar - 8

492 Dec 26
47% Oct 18
120% Oct -23

© 333 Julyp 14 2 ot s /
26V, Jan X3 2. s . 3
89 ‘Jan- 3 130 Jan 107Y%2 107%2 105% 108 105’/4 105, Ya 105%

For feotnotes see page 24.

igitized for FRASER
tp://fraser.stlouisfed.org/




"‘ 16 (2196) : ' The Commercial and Financial Chroniflgi . .. Monday, May 28, 1951

NEW YORK STOCK RECORD

Range for Previous : STOCKS ! LOW AND HIGH SALE PRICES -
Year 1950 Range Since Jan. 1 3 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Highest Lowest Highest EXCHANGE May 19 May. 21 May 22 May 23 May 21 May 25 the Week
8 per share . $ per share § per share $ per share Par & per share $ per share $ per share $ per share $ per share $ per share Shares

7% Jan 13 11% Dec 28 9% May 24 12% Jan . 9 . Armour & Co of Illinois com.....5 Y% 9% % 10 93 9% 9% 9% . 8% 9% 9% 9%
69 Jaa 13 91 Nov 2 78 May 24 92  Jan 12 $6 conv prior preferred... 80%; 80 8 79Y% 80 8" 19" *79%
39% July 26 53  Aug 10 46% Jan . 3 59% May 7 .. Armstrong Cork Co com... 58 57% Ya 57%2 " 58Y4 57 . 5T% - 567

100% Mar 13~ 105% Nov 93% Apr 11 104 Jun § $3.75 preferred 977 2 *07% 98 2. 98 92
107% July 31 117% Jun 112 Mar16 118% May 8 $4 convertible preferred....No par 16 117Y% 6 116%z 116%2 s 1153
14% Apr 18 19Y% Dec 27 17Y2 May 18 19% Febh 16 , Arnold Constable COrpovmecee-..-b 18 ‘17;/[: 18
8Y July 13 12%2 Jan 10% Jan 4 13% Feb 9 Artloom Carpet Co Inc.......No Jar 11% 4 § 10% ° 11%
21 July 13 28% Sep 23 May 18 26% Feb 26  Arvin Industries INC ..o ... 250 * 23% - ’ (23Y2 1 23%2
July 17 27% Oct 27% Jan 2 40Y%2 May 7  _ Ashland Oil & Refining Co com...1 34% r ©33 .
July 12 28% Oct 27Yz Jan 2 40Y May -7 $1.20 cum cony_preferred..No par 37% i Vs L *35Y2
Mar 10 20% Sep 19  May 24 25 Feb 2  Assoclated Dry Goods common....1 Va
Mar 3 118 Oct 107% Apr 20 116 Mar 31 6% 1st preferred-.........-100 1102 110%2
.Apr 4 109 Oct 102'%2 Jan 4 115  Apr 4 7% 2nd preferred - . #111 . 113
39Y% July 12 59Y2 Mar 2. - ¢ 50% Feb 26 , Associates Investment 04_--- .10 ; 48Yz 49
100% Jan 16 1522 Dec . 177% Feb 3  Atch Topeka & Santa Fo.com.. 152 1 ©150 - 152Y4
103% Jan 27 111% Dec 107Y% Mny 23 . 115% Feb 8 5% non-cum .preferred..... gt} 108Y; Y2 108% -
x17% Dec 19 21% Jun 18% Jan 2 21% Mar 19 - Atlantic City Electrlc .Co.. ; 19%  19%
I May 16~ Vs May 9 Rights & !
41 Jan 13 70% Dec 66 May24. 82 Feb 17
68 Jan 28 86 Nov 83  Jan 4 93% Feb 27 AU G & WI 88 Lines commoxn.._1
86 Jun 27 95 Nov 92% Jan 18 98 May?21l 5% non-cum preferred..... 100
36% Jan 24 5% Dec 60% Jan 4 8% May 3
99% Jan 5 105% Nov 97 Apr 20, 105% Jan 17 ,; Preferred $3.75 series B.. s 9878
22Y% July 13 257 Nov %25 May 23 28Y, Feb. 5 ° Atlas Corp 5 25%% .
: i , Atlas Powder— ., ; g A
28%; Sep 5 40 Dec 35% Apr 3 41%Jan 3 .| Common (voting) . 2 : Y 36% a
116 Dec 110 Marl5 119 Jan 3 4% convertible pld ser A_____100, 9 114 #113% 114
| 31% Dec 28 Jan 29 31. Jan 11 . Atlas Tack Corp_...- A No par . 3 '28 Ya - 3034
9% Nov 17" 7% May 24 10% Jan 15 =~ Austin Nichols common...._No par 8 8 8
16 Feb B 15% Apr 13 16% Jan 10 . Conv prJor pref ($1.20) .x__No par *15 161/.
11% Dec 9 Marls 11% Jan 19 ° Autogar -
14% Jan 12° 12% Jan 3°' 13% May 1 Automutio Canteen Co of Amer.--b
9% Apr 7% May 21 8% Mar 1 - Avco Mfg Corp (The) common.._.3 3
37%Jan 4  53% Apr 18 - 45)2 May25 = 51% Mar 8 $2.25 conv puterred.,.-...No nar 467 4673

10% Dec 26 15% Jan 25 10% Apr 26 . 13% Jan 30 'Babbttt (BT) INCovuiooaeees, .,_1 11 107% 107
9% July 5 15Y% Aug 3 11- May24 . 15Y% Jan 22 Ba.ldwln-les-Hamuton Corp ; 11% 1178
§ Jun 27 20Y%; Dec 28 18%s Mar 28 * . 24% Jan 17 ;- Y 19%, - 20%
17% Jun 29 40  Dec 28 36% Apr 4 45% Feb 10 0 . 98 40 4098
17% Feb 3 28 Oct 11 16% May 25 27% Jan 16 ' § J 3 18 17% 18
63 Apr 12 74Y; Aug 17 65Ys May 17 7443 Jan 30 5 / *65 662
39% July 13 61% Dec 28 59 Jan 2 77 Apr 23 . 704 69% . T0Ys
15% July 12 20% Feb 8 17% Jan' 2 - 23% Feb '3 - Barker Brothers gommon.... : 20 20
35% Dec 19 39 Jan 26 37 Jan 2 43% Jan 31 . 4%% preferred ... #39 40%2
14% Jan 3 25% July 26 20%, May 16 28Y%2 Jan 9 2 20% 207
9% Jun 30 13% Jan 9 10%s Jan - 2 12% Jan 17 5 g 10% 10%
29% Jun 29 34% May 17 3135 Jan 2 38- Mar 8 ‘- Beatrice Foods Co common.____12,50 35%  35%
108 =~ May 11 99% May 3 107 Mar 8 3%% convertible preferred--_100 : *101 103
24%2 Dec 29 26% May 24 37Y Feb 21 - Beaunit Mills Inc common_...2,50 128 27% * 28Y%2
90% Oct 21 79vz Jan 3 88'2 Apr 3 ~ Beck Shoe (A B) 4%% pfd 10i *82 84
13% Dec 18 . 10% Mar 13 13% Jan 9 * Beech Aircraft Corp. sl 11% 12%
32% Feb .6  30% May 10 35 Feb 15 . Beech Creek RR : £30%
28 ' July 13 34Y; Jan 5 30% Jan 31 33% Jan 3 ‘ Beech-Nut Packing Co-- %32 31%
13% Jan 3 18Y2 Oct 23 17% Jan 4 19% Mar 8 - Belding-Heminway .... . 3 A 17%
12% Feb 1 28Y; Dec 12 227 Apr 4 30% Jan 6 25
12% Jan 4 19% Oct 18 7% Jun 2% 23Y3 Feb 9 2 20V
x85 Feb 10 - 100% Oct 5. '92% May 17 947% Mar 9 9 49211,
341, Jan 13 53% Dec 18 47Ys May 24 59% Feb 10 5 5 4834
20Y; July 27 , 21% Jan 10 26% Mar 6 : 251,
79 Dec 14 78 May 21 84%2 Jan 30 © Cum pfd $3.25 ser of 1946_No par 78
1 Jur 26 1% Jan 2 1% Jan 8 ' Benguet Consol Mining Co__18 pesos - 1%
25% July 14 26%2 May 21 32% Feb 1 ' Best & Co 1 263 261
31Y% Apr 20 33% Jan 22 Best Foods : 34% 34
30% Jon 13 8 . 48% Jan 2 * Bethlehem. Steel (Del) com-.-No par 51% Ya 51 3
139% Jan 21 146  Apr 9 7%  preferred oo_dofo_iil . 100 - *147% #148 9 14T
23 July 13 26% Jan 2 - Bigelow-Sanford: Carpet _____ No par 33% 33% . 33% L 33 31%
9% Jan 3 17% Jun 22 14%2 Apr 2} 17" Apr 7  Birmingham Electric Co...._No par *16% *16% 17 8 17%2 *16% *16 17Y #16 17%

Range for Previous 3 STOCKS L(iW AND HIGH SALE PRICES i
Year 1953‘ S % Range Since Jan. 1 NEW YORK STOCK Baturday Monday . Tuesday Wednesday Thursday Friday Sales for
Lowest g hes : owest . Highest EXCHANGE X May 19 May 21 May 22 May 23 May 24 May 25 the Weels
25;,;:;:);:;3 gf;r éc:r; ‘ ;;;r;:‘:.r:r, sonerJ.~z}mrle2 o : $ per share $ per share $ per share $ ver share -8 per share $ per share Shares
A 2 /s 4 Ma 4 an .. Black & Decker Mfg Co-..__Nopar®  *35% 5 %35, Vs / 3 ; Ve Y
13% Jun 27  19%Dec 27 16% May22  20% Jan 20 = Blaw-Knox C ’ 3% % 105 To% on . ion Tov o ou 6,900
11Y% Jun 27 15"/3{ Dec 28 . layz mar 28 17% Jan 16 . Bliss. (E W) Co. 1 15 15 14% 15 147 14% 14"'//2 14“2 3,700
, 13%hJan 4 . 18%Dec 8 18, Jen 2 21 Feb 6 , Bliss & Laughlin Inc.. ] *19% 20 ' *19% 20 ! : 18 - 18t : '600
22%Jan 3 41%Dec 18  39% Jan 25, 56 Feb 13 . Boeing Airplane Co 43% 44% a a 21,500
22% Mar 25 35% Dec 18 37 " Jan 24 38 ~ May 14 ~ Bohn Aluminum & Brass 5 35 4 35 34% > - 2,000
39 Dec 29 60 Jan 10 30% May 24" 441, Jan 3 , Bon Ami Co class A__ 335 33% ¢ Y 307 1,040
11Y% Dec 8 x24i’/a Jan 12 12  May 21 16, Jan 15 Class B ' 12Y L 12Y : 12 ’ '980
12% July 13 17Y% Oct 19 w% Apr 26 ° 1y Jan 17 . Bond Stores 157 15% 3 15Y% 6 6,700
8% Dec 20 97 Dec 12 n ' 12 Jan 31 11 A 11 » 1 10% 2800
43 19 517%Nov 16 46% May24 53 gem 4 ¥ 7% 18 b ) 6% / 800
. 55 Feb 15 73Ya May 26 bUYg Jan 2 1% Mar 9 -5 647 65 Y4 613//u g'soo
97% Apr 1 102 Dec 27 95 Apr 12 103% Jan 8 preferred oeemoio... *95° o 98 ! 7 ;
T4 iay 4 g Bo(s}ton & Maine RR— . * i Ty 3
— P - 2 Jan 8 ommon new (“when issued”_.100 14% 149 7 ¢
o eeemen’ 5% Jan 9 53 Feb 9 5% preferred “when issued” ' y 9 1500
22% Dec . 9 257 Oct 23 24% Jan 5 29% Feb 20  Bower li?.oller Bearing CDssued % 3312 ;g”é:
7% Feb 14 134:/3 Dec 27 12Y, Jan 10 16 © Apr 17  Braniff Alrways Inc 14% 14Ys
20 Jun 27 321/2 Jan 26 23% Jan 3 39 -Apr 17 ' Brewing Corp of Americ ; L 38Y% 38%
7% Mar 10 15% Nov 27 13%Jan 2 . 16% Mar 1 ' Bridgeport Brass Co. p 15% ©15%
27Y, July 13 36% Jun 12 29% Jan 2 357 Apr 16 . Briggs Manufacuring Corp..No par =
25Y July 14 29%2 May 19 27% Jan 3°  34% Mar 9  Briggs & Stratton 5
. 23% Mar 24 31% Dec 28 30 - Apr 11 35% Jan 17
100 Apr 20 105% Jan 18 94Y% May 25 10534 Jan 17 3% % preferred
31% July 13 44%2 May 17 38Y4 Feb 26 46%s May 8 . Brooklyn Union Gas, com._
48% Sep 26 53 Jun 14 499 Apr 26 . 53% Feb 16 ferred
, 10 . July 12 14% Oct 24 11% Jan 2 13% Feb 16
lggl/, Irv‘lag 12 1502 lje}r %’ 49 Marl3 62  May 3
eb 16 uly10* Yy Apr, 19 ° 1usl% Mar 1 33.00 preferred...._____2_N =
18Y% July 14 253/4 Feb 11 . 23%Jan 29 Brunswxck-Balks-Couendar-__Noo E:i
15Y; July 17~ 21% Dec 28 23% Mar 6 - Bucyrus Erie Co commorn.__
121% Jun 26 126 Jun 1: ; 126 - May17 ~ 7% preferred, _.._._. R 7 Yo o
12%Jan 3 18% Jun 12 18% Jan 24  Budd (The) Co common ) : ’ T BT '/2
74% Jan. 3 97V Oct 25 . 91% Jan 2 $5, preferred __:_ : : g Y
34'% Ja_n 4 401 Oct 20° 45Y% Jan 19 | Buffalo Forge Co_. : R . 8 o
17 Jun 27 301/2 Dec 18 . 30Y% Feb 23 Bullard Co T -t s - . ¥ - 39Y
. 3l%July 3 38%; Oct. 21 : 3;% Feh. 19 " Bwova Watch Co Inc_. 5 . ‘ 3 3(5)%
8 L e YaMay 4 ; Burli : ‘
91 July ‘3 10034; Aug 17’ 100 Jan 31 ¢ 4%““,??3.;??2.1‘_?‘.’5‘_’..“1‘““ o ’ / i % ot
82Y.; Jan 18 92 July 25 y 87Ys Feb 26 . 3%9% vpreferred -, —400 " 2 : 2 L :923“
12% July 13 15% May 3v . 18% Apr 18 * Burroughs Addipg Mnchme__No par- B ! ; X 7 b
8 Mar31l : 14% Jan 29 Bush Terminal : ‘ 12 y i 17
108 July 12 3 35 . 91/ 1 . Bush: Term Bldg 7% pre!erred-_loo 3 2 s iy
8% July12 . 5 A . Butler Bros common...._. T . g ) gt
69% Mar 17 ’ 5 . 4%% preferred -. <4 . oo y ' i
_ 3%Jan 13 8% f10 - Butte Copper & Zi .5 i 9 ' b : %
x17 July 12 . 28%; Mar 3 ..Byers Co ( A M) common..._No par i ; [ 4y, 22:{‘ 3%
(100 Dec 1 : 109% May 15 7% participating proferred___mﬂ : * iR y / < % aten;
g May 24 23% May 11 | Byron Jackson .Co ‘new " ] - 7 - ) 13;'2 73;7’;;

34% Feb 5  58% Dec 56% Jan 30  7i% Aor 14 , California- Pa ‘ 1 ‘ ‘ ‘ )
¥ . ; cking Corp_____N : 4 y
PG OWED LD ML smmmmes e TSR O D B o R BT Py
d B s Jan ; Calume Hec| ; . g3 - ' : ' o
17% Jun 27 26% Dec 21 x24% May24'  29%, Jan10 . Camphell W & é‘ mc'l%?fl’i‘x’«:;ﬁ E R 1) A : s * gt aae
% Juy 12 1% Jan 57 13% Apr 16 : Comads Drv.Ginger Ale com..1.66% 124 12 1ome o 4 : L
f 240 J:ny xg 100 Jan 5. 108'; Mar 6 . $4.25 conv_ preferred 101
: Nwlovin 41;& Jan 2° 48 Feb 14 | Canads Southern Ry Co___2_.._100 = +425
k Nov 3 . 15%Jan 4°  19% Feb 13 : Cangdian-Breweries Ltd_ © %1%
g;ﬁ Axeu- g . 2% Jan 2. 293 Feb 13 . Csnadian Pacific Ry 1260 23%
“',; J'flr 2 . . A52Vo Mar 30 61 Feb 16 , Csnnon Mills_-__.__.___:__No pu «*53
53 Sep 14 & " 3ove May 2% Baoh e 5 ‘- c‘f;t;:c?dr'rmg  acthehicmanar: -
. 8% Jan 13 - 12%Jan 10, 17% Mar22 | Capiial Adrlines T -0y '3L%
p 14 July26  20%May 1 16 Jsm 2° . 19i Feb 23 . Garey (m:mp)&a}?: 03:'_':::“13 C e

Por footnotes see page 24.

18% 18%
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NEW YORK STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan. 1 NEW YORK STOCK Saturday Monday" Tuesda, Wednesda, T '
Lowest Highest Lowest Highest © EXCHANGE May 19 May 2t May 22’ May 23 5 T‘l&:ysg:y ﬁ;l;l;g g:.elelr:':::
$ per share  $ per share $ per share $ per share 4 $ per share. $ per share $ per share $ per share $ per share . & per share Shares
102 Jan 11 - 110% July13 107 Jan 3 110% Mar 12 ~ Carolina Clinch & Ohio Ry *109 109% *109 - 110 109% 109%4 %109 . 110 109 109 109 40
27% July 27" 34%2 Mar16  30%Jan 29  33% Mar 8 Curolina Power & Light____N *32 31Yy- 31 31% 31% 32% 32 329 32
30‘/; Jan 3 50% Dec 28 - Carpenter :Steel Co. 5 531, ] 53 2 50% 521 051
5% July13 - 21% May 20 25 ' 22V, 23 - 7 23t 229,
33'/: Dec 19 39% May 13 . Conv preferred 4% series. 41 . 421, ’ 41, -401/‘
X7% Mar 13 10% Jun 16 i Carriers & General Corp. 1 7 i 10% e ! ’ i 101/2 '10"/‘
3535 July 13 567 Nov 15 ‘ Case (J I) Co tommon._ 7 A : . ta 60’/‘ 60 »
140 Jan 3 145 Apr 30 1% preferred 100 - 148 - 149 1481/' ‘s 148
32% Jan 27 . 43 May24 . ’ Caterpillar *Tractor . common...__10 3 X Ya- 45 “43" Tdavy 44 Y,
103% Dec 22 ' 1 100 ‘Mar 26 Preferred-’ 4,20% 100 1031, .1021;
29%g Mar 21 ; 43%Jan 10 . Celnnese Corp. of Amer com:_No par J R : 2 : 0. " 48 2
1301/‘ Jan 13" 140° Jan- 2 . . ; 7%.2nd, preferred 100 . Y148 1 5
i1y ,105% May 24 41, % cumulative pid conv___loo 3 < 4 ; 107% 108
~21 , l4'%2Jdan 2 -Celcbex Corp - common.. 16% 16%
. 15%Jan 3. . 17% Mat 22 % 17 '16% 17V
20 % Aug 29 18%Jan* 3 20% May22 : : 5 ) e 20% 201
~11% Apr 8% Jan 2 : 10% May 1 : » y 99,
17V Dec 26 16%aJan 25 . 24Y Peb 23  Central of Ga Ry Co vte._._No par } 18Y,
39%2Dec 26 - 39% Jan 3 57% Feb 23 ' 5% preferred series B vtc_.__100 * 46Y,
83% July 13 10% Mar29 | 9 Jan 3 10 Mar26 - Central Hudson G & E Corp__No par f 95/'
30 " July13  38% Peb 32%Jan 4 . 35/iFeb: 6 - Central Illinois Light common...*  g3se - gase i » a3 5% 34
110% Feb 9 27 112% Feb 15 ' | 4% preferred 1 109 109, o7
84 July 17" 29 Mar 2 ] YRR 194
9%, Jun 27 | 28% Mar 2 B ; 4
12 July 27 6 . 15% Mar 9  Central & South West Corp com__5
127 Jan 3 ; £ 27 Mayll Central Violeta Sugar Co______ 9.50
6% July 14" - 11% Jan 18  Century Ribbon Mills.____
17% Mar 30 © 33%Jan 25 ° 46% May 17
11% July 26 , 14%Jan 2 . 17% Feb 28 = Certain-Teed Copper Corp_
25% July 12, : , 33% Apr 6 , 40%Feb*9 Chain Belt Co_ _.__.__° 0 par
30, Jan 3’ , 45%Jan-15 . 63'% May: 3 Champion Paper & Fib cnm_-No par
98 Jan 5, 1 100% Mar 15 * 107Y% Feb 2 $4.50. preferred. —__._
6%, Dec 8, P 2 7% Mar 29 9% Jan 16~ Checker Cab’Mfg. .
26% Dec 1' /s 29 Jan 2 35 Jan 19 - Chesapeake Corp ‘of Virginia
25 July 5, , 30% May24 . 38Y% Feb. 8  Chesapeake & Ohio Ry common._ .25
76 - Jun 30, . 80 Apr 27 90% Jan: 2 3% Y% convertible preferred___100
4%, Feb 15 ) 14 May 24 23% Feb. 24 Chic & East ‘Ill RR Co com__No par
. 9%dJan 3 De May 19 27 Feb 13 Class. A
10Y% July'12 12% Jan 9 17 Feb .9 ' Chicago Corp (The) -1
11% Jan 13 20%: May 24 33%Jan 9 - Chicago Great West Ry Co.com..50 .
19% Jan. 3 336 Mar 24 5% preferred 50.
7% Jan. 3 12% May 24 Chic Ind & Louisv Ry Co cl A__.25
4 Jan 5 8% May 23 Class B
7Y Jan 13 . 19Y; May 24
27%s Mar 30 % 42% Apr: 2
11 Jan 3 1 20% May 24
27% Jan '3 ' 44% Dec 42'%.Jan 10 52% Feh' 9 : 2 100
26Ys Jun 30 43 Dec 38% Mar28 | 54% Feb 5  Chicago Pneumat Tool com__No par 40%
53Y, Jan 17 622 Dec 58% Apr°27 . 64 Feb'6 ¢ $3- convertible preference__No par *617,
36% Jun 27  53% Dec 487 May 24 61% May 3 Cmc Rock Is & Pac RR Co__No par g G 515,
77 July 12 88%, Mar 17 87% Jan’ 3 94Ys Feb ' 9 . Conv  preferred ‘series .A. . 9114, g 90Y,
11%; July 26 13% Apr 19 12 Jan 2 13 Jan 16 .- Chicago Yellow Cab. -No par 419 12V, *12
133/4 Jan 4 19 Sep 11 , 16% May 23 19% Jan 16  Chickasha Cotton. Oil_ ~--10 17 *16%
3Y; Feb 14 77/. Jun 22 4% May 2l . 8Y% Feb. 8  Childs Co common i 5 5 47
147 May 24 19% Mar 30 5% cum conv preferred. 25 157 15
29 % July 19 . 40 Feb. 1, 50 Feb 13 ' Chile Copper Co 25 *41.. 421 *401, 421, *40Y,
62%2 July 13 84%2 0Oct 9 68Y% Jan 2 82% Apr 14  Chyrsler Corp 2%, 1Y 125 70%

Range for Previous Let STOCKS : LOW AND HIGH SALE PRICES : : :
Year 1950 Range Since Jan. 1 -~ < 'NEW YORK STOCK Saturda
Lowest Highest Lowest Highest .. EXCHANGE May 1005 Mn::;‘;{ Mayy ks v LI Sales for

: H S, May 23 May 24 3
$ per share  § per share $ per share $ per share ‘Par:  $ per share $ per share $ per share $ per share $ peryshara ., 8 :Eysﬁira "’fwﬁ?‘é‘.‘

27 July 26 3473 Feb 24 31%Jan 3 35% May 9 Clncmnatl Gas & Elec com__._8.50 35 35% 35  35% 35 35Y4 35 35 + 3 35 C 343 347
103% July 3 109% Mar 4. 100 May17 107 Feb 26 % preferred 100 100%s *100 Ys 100%2 100% 100% ' *100% 100% . 100 100% - *100%

26 Jan 24 36% Dec 29 32Y% Mar 27 38% Apr 27 Cmcmnau Milling Machine Co_..10 35 Y, 34 34 34 ST ¥ 34,

41% Dec 15 - 68% Mar 22 43% Jan 8 53% Apr 19 ~ C'I T Financial Corp_ N 49%, 49% 487 48% .. a9

84% Mar 28 x112%; May 9 cm% Service Co_. 1. 1027 103% 10074 96V, 98%
6% Jun 30 8% Nov 20 8 Jan . 3 11% Jan 18  City Investing Co comm 9% 91, X8 AR

82 .Jan, 3 93 May 12 89Y May 8 93 Jan 24 5% % ' preferred 3 3 39% 89V i X 5 43 89,

28% Dec 19 34 Mar15 29% Jan 16 32% Mar 7  City Products Corp i 30 29% " 4 (v 29

16%2 Fep 207 Jun 23 . - 18% May- 2 21% Jan 26 City Stores Co- common.. 183 y T 18V ’ : 5

; 89% May 2 100Y; Feb 15 4%% conv preferred. " 91%, d )
40‘/4 Dec 29 53% Feb 14  Clark Equipment Co
150  Sep 19 155 Feb -5 C C C & St Louis. Ry Co com___loo
87 Nov 18 90 Apr 25 % non-cum preferred 100
. 47Y% May 8 46% Feb 5 . Cleve Elec Illuminating com-_No par
112% Mar 4 108 May19 111 Jan § $4.50 preferred No par
317 Dec 29 30% Jan 26 37% May 5  Cleve Graph Bronze Co common.._1
73 Nov 17 69% May 22 74 Jan 31 Cleve & Pitts RR Co 7% gtd..._50
29%; Dec 28 40% Jan 2 44% Feb 5 Special gtd 4% stock 50
43 Marl4s 28 Marl5 40% Apr 30 . Climax Molybdenum
29%a July 17 37% Mar 15 34% Apr 16 = Clinton Foods Inc common
99%, July 12 112% Mar 16 109% Jan 27 4% % cum conv preferred.
5% Jan 5 _ 6% May 2  Clopay Corp
34Y> De¢ 26 36% Feb 27 Cluett Peabody & Co com
134 July 27 ~ 143 Feb 18 138 Jan 16 7% preferred
70%g July 17 92 Dec 28 P 94Y; Jan 3 4% cum 2nd prefer:
112% Dec 7 165 Jan 3 112%. May 24 132  Jan 12 Ccca-Cola Co (The) com.._
946 Dec 18 1004 Oct 27 T et Coca-Cola Internatl Corp____No par

37% July 17 50% Nov 24 |, 46% Jan 2 551 Feb 10 Colgate-Palmolive-Peet com._No par
95 Dec 21. 101%2 May 22 91 Mar27 .100% Feb "5 $3.50 preferred

14% July 17 18% May 24 23% Jan 29  Collins & Aikman Corp_

14 Y, Mar 30 . 19%Jan 2 . 26% Feb 3  Colo Fuel & Iron Corp com._No par

16 Jan 13 36 Jan 10 61 Mar19 - Colorado & Southern Ry com....100

16% Jan 13 37% Jan 8 56 Feb 24 4% non-cum 1st preferred-...100

15% Jan 13 35% Jan 9 54% Mar17 . 4% non-cum 2nd preferred...100

25% July 11 28Y May 22 33 Apr 13 - Columbia Broad S£ys Inc cl A-..2.50

25 July 12 27% May 22 32% Apr 13 Class B il i 2.50

11 - July 26 12% Jan.. 2 13% Mar .3 Columbia Gas System Inc...No par

10% Dec 8. . 11% May 21 1473 Feb 9  Columbia Pictures common._No par

57 July 11 58% May 23 65% Mar 19 $4.25 cum preferred w w-._No par

30% Jun 29 . 39% Apr 48Y; May 4 = Columbian Carhon Co

18%2 Nov 14 22% Mar 6 19% Jan 227 Mar10  Columbus & So Ohio Elec Co

Combustion Engineering

24Y Apr 26 38% Nov 30 37% Jan 45% Jan 29 Superheater Inc._.

43%; Dec 18 67% Jun 1 45Y Jan 55 Apr 19 - Commercial Credit Co_...

15% July 5  24% Nov 18  22%Jan 28% May 4 Commercial Solvents

26% Dec 12 33Ys Mar 16 27% Jan 30 Mar' 3  Commonwealth Edison Co. .

8Ys July 18 11Y; Feb 3 11%2 Feb 3  Conde Nast Publishing Co__.No par

20% July 12 30Y% Feb 6 . 27%s Feb 9  Congoleum-Nairn - Inc.....__No par

25Y July 13 41 Feb 6 35% Jan 20  Consolidated Cigar. No par 28%

33 Feb 15 7% Dec 28 11% May 10  Consolidated Coppermines Corp...5 10% 10%

26Ys July 12, - 33% May 19 . 2 : 31% Feb 27  Consol Edison of N ¥ com.._No par 2 30% Yo b 30% Y% V2
106% July 19 - 109% Mar 18  106% Jan 108% Mar 28 $5 preferred No par 108%, 108% 108’/4 108‘/3 1082 ' 1082

¢ Cons Gas Elec Lt & Pwr Co . .

23 "Dec 20  27%Jun 19 241 Jan 3 26% Feb 24 of Baltimore common...No par 25Y% 25% 25% 25% 25% ; 247
112% Dec 18 . 117% Apr 12  108% Apr 23 Preferred 4% % series B. -100 110‘/z 110% 110% 1102 1111, 13 1
105%2 Sep 26  108%2 May 24 99 May 17 Preferred 4% series C. 100 1 100 00 100 | 101%

10% July 13 14% Sep 25 13% Jan : Consolidated Grocers Corp_.-1.33% 17% Yo 7 17%

9% July 5.  12% Jan 28 . 10% Jan / Consolidated Laundriés Corp.-._._5 *10% , 11Y,

40%s July 28 47% Feb 6 45, Jan i 51%, i s2ih

15 Jun 27 28Y% Dec 22 i G 30% 29%

105 July 13 13% Dec 28 127% : 129,

9% Mar § 17% Sep 22 d L 13 13
10% Jan 25 19. Dec 18 Consolidated Vultee Aircraft_ 16% . y ' 1'1%
28 Dec 7 36 Mar 16 Consumers Power Co com.... fa 32% 4 )
109 Dec 7 104% Apr ] $4.50 preferred ... 4 107 108’/4
108  8ep 15 106 May 4 110 Jan 11 $4.52 preferred No par 10678 - 107 107%
32% Jan 2 397 Feb 15  Container Corp of Amer com._...10 Ya 35 35 o 35%
. 100 Apr 23  106% Jan 18 4% preferred 100 *100% 01
19% Jan 24 17 Jan 2 21% Mar 5 Continental Baking Co com..No par
100 Jan 24  93%Jan 11  98); May16 $5.50. preferred No par
. 41% Jun 23 32Y Jan 2 39% May 4 . Continental Can Inc common.___.20
102%a Feb 3 . 107% July 19 95% Apr 20 106 Jan 9 $3.75 preferred. No par °
IR . 9 May24  11% May' 1 . Cont Cop & Steel Ind Inc com___-2
i e 18% May 24 19% May 1 5% cum pfd (conv)
8 July17 13% Dec 30 12% Jan’ 10 16% Feb. 21 Continental Diamond Fibre
50% July 13 78% Jan 11 | 64%Feb ‘1 . 78 Jan 3  Continental Insurance.
5% Jun 29 9% Dec 28 8 May 24 11% Jan 20  Continental Motors

55, Jan 25 96. Dec 28 88'2Ja2n 11  106'%> May 11  Continental Oil of Delaware.

2 i, 51Y May 16 52% May 15 “When issued”_ ... -

13% Jan 3 27% Nov 25  24% May 24 32 Feb 1 Continental Steel Corp_. 25 25%

For footnotes see page 24,

0%

gitized for FRASER
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b

Range for Previous
Year 1950
Lowest
$ per share
20 July 17
53% July 25
12 Jun 17
14% Jun 27
46% July 14
10% Jan 3
57  July 17

Highest
$ per share
27% Nov 24

22%
51% Oct 24

102% Aug 17
105 Nov 30
72% Jan 3
187% Apr 13
6% Mar 6
2% Feb 25
30% Jan 31
105 Jan 11
14 Jan 5
30%s Mar 4
173 Jan 3
417 Oct 19
49% Dec 28
105% May 5
34% Dec 29
§2% Nov 15
25 Jan 6
22%, Dec 28
180 Nov 20
10% Oct- 5
77%2 Oct 31
13%; Jan 19
26% Nov 22
10% Oct 25
148% Nov 25
55% Jan 28
12% Dec 18
24% Aug 8
128 Jan 20
32% Dec 29

176% July 13
3% Aug 3
1% July 13
22Y4: July 13
101 Sep 27
10 Dec 14
262 Jun 30
12Ys'July 13
32Y Jun 27
27%; Jan 13
102% Jan 11
169 Jan 3

54 Mar 31

17% Jun 26
15% Jun 27
175 .Feb 14
(7% July 3
647 July 13

i BYs July 17

20 . July 13
5 July13

102% Dec 27

444 July 13

(7igJan 3

209 Jan 3

+125. Feb 21

22% Feb 17

13% Jan 13
96- ;Jan 12

26Y Dec 30
993, Dec 2
13% .July 10 19% May.10
15% Jan 3 . 17% Feb 17
18% July 13 31 Dec 30

- 10% July 13 16%2 Dec 29
345 Mar 17

102 % Mar 21

96 y 5 1023 Aug 21
100 July24 -102%28ep 1
11% Jan 3
« 6Ys Jun 27
22 Jan 3
38% Jan: 4
34% July 13
29% Jan = 3
Y2 Jun 27
19 Dec 20

24% Jun 29
42Y2 Jun 27
12 Apr 20
21% .July 13
52% July 12
5% July 12
21Y%s Mar 13
12%2 Jun 29
18 July 13 |
35% Mar 8
34% Dec 18
11% Mar 31
6% July 13
17 July 13,

23% Jun

58 . Dec
72, Dec
17Y2 May 26
24 May 19
68 Feb 2
8 May 16
32% Nov 17
27% Nov 22
16Ys Dec 29
:49 Dec 7
37  Dec 21
16%2 Dec 27
9% Jan 5
29%s Noy 24

Range for Previous
Year 1950
Lowest Highest
* 8 per share $ per share
12% Jan 4 15% Jan 11
35 - July 26 47% Oct 18
48%2 Jun 29 57 May 24
10 Julyi7’ 13 Jan 9
25Y July 12
11% July 25 °
69% Jan 13

17% Jan

107 Bep 27
119% Jan 13 -
16% July 17
81. Mar 7
18 “July12
11% Mar 27

60% Jan 13
©122%'Jan ‘9
101% Jan 31 °
51% Dec 12
9% Dec 11"

111% Jun

181 - De¢
21% Oct
88% Dec

Xx22 ' Jun
14% Dec 18

85% Jun 12
127Y Apr 22
106 © Jun 1
.52% Nov 30

11% Jan 10

15% Mar 30
13% Jun 30
13 -Jun. 27

Jan 13
July 17
Dec 6
Jan 13
145 July 12
88%2 Aug 25
x12% July 12
95 Sep 14
,8 Jun 5
38Y; July 26

,» 24% Dec

. 20% Dec
21% Nov
18%s Apr
52% Nov

190 Apr 10
397 Oct 25

.49% Oct 9
21% July 26
41 Oct 4
3% Apr 18
44% Oct 2
15 Dec 28
28Y, Feb 23
75 Feb 23
52Y; Apr 26
. 28% Jan 6
22% Aug 29
20% Jun 1
20% Mar 17
33% Jan 5

52% July 17
48 Aug 25
21% Aug 3°
13Y2 Feb 15 .
12% Dec 15
15% Dec 13
28Y; Nov 29°
100 .Dec 20 104% Nov 15
18% Dec 8 24% Jun 5
‘6 .July12 ° 7% May 15
10% Jan 13 193 Dec 28
51% Jun 27 68 - Dec 28
60 Jan 9 66, May25
(4% July 13 6% May 5
-8Y2 Feb 14 - 15% Dec 28
-14% Dec 1
- 44 Mar2l

4%, Jan 10

¢

33 Jun 27
2% Nov 6,

S

36% Jan 4 -
6

Range Since Jan. 1

Lowest

$ per share
26 Jan 12
54Y Jan 10
*24Y, May 16
20Y% Apr 2
49 Mar 17
13Y May 24
61  May 17
38 Jan 2
98 Apr 30

© 95 May25
x66 Jan @ 3
1166% May 17
4% Jan 2
2% Jan 2
27% Jan 2
96 Apr 25
10% Jan 2
25% May 24
15 Jan 2
35%s May 22
48Y; Jan 2
100%; Apr 19
3¢ Jan 2
81% Jan 2
24Y4 Jan 2
19%; Mar 29
1180 Mar 27
8%, Apr 21
270 Jan 8
10%s May 22
-x25 Jan 3
8 May 24

30 Jan 23

25% Jan 2
93 Apr 24
14%Jan 3
16Y Jan 11

. 17% Jan 8

8% Jan 3
41%Jan 3
57 Jan 2
32% Mar 29
43Y: May 24
11% May 24
20% Jan 2

52 May 24
159

60, May 23
6Y, May 22
30 Apr 5
16% Jan 17
23% Jan 9
457 Jan 19

24% Apr 4

' Highest
§ per share
31 . Apr 18
55 May 24
42%; Jan 8
25% Feb 17
50% Feb 20
17% Feb' 3
© 2% Jan 2
64% May 3
104Y Mar 2
104% Feb 19
78% Apr 10
186 Jan 23
5% Jan 26
2% Jan 12
35% Apr 14
103% Feb 20
12% May 5
29Y% Mar T
19Y% May 4
39Y%; Feb 14
56 May 10
106 Jan 31
44% Jan 29
95 Jan 30
382 Mar20

« 24% Feb 13

185 Apr:10

106% Feb 15
£ 67 Jan 10

12% dan 9
27% Feb' 10

+132Y%2 Jan 24
35Y% Feb 24

37% Mar 3
100Y,; Mar 16
177 Feb 9

i 17% Feb' 28

38 May 25
20Y Apr 14

: 33Y%; May 3

99 Jan 4
100% Feh 7
104 Feb 26
21 Feb 24
10% Apr 10

..60% Apr 28

68 Feb 27
37 Jan 19
53% Feb 9
17Y% Feb 2
23% Mar 27

" 65% Feb 17

19Y2 Feb 17
19% May 9
23% Feb 26
64 Mar 2
8 - Jan 20

* 38Y% Feb 2

19Y; Mar 9

1 29% Mar 1

54 Feb 16
86% Feb 20
19% Feb 8

‘11Y Feb 3
31 Feb 13

Range Since Jan, 1

Lowest
$ per share

14 Jan 1
44Y Jan 15
51 Jan 26
58Y; May 25
11% Apr 12
30% Jan 2
14% Jan 2
© 93  Marls
47% May 21
T7% Jan 10
102  May 17
.180% Jan - 3
20Y; Jan - 2
. 87 Mar 22
19% Jan 10
12% May 24

83 Jan 6

20 May 24

" 19 Jan 10
19 Apr 4
157 Mar 28
4244 May 24
'162Y2 Apr 17
;- 36%2Jan" 4
16Ys May 10
90 Apr 19
15Y% Jan 30
101  Mar 27
11 Jan 25
45 Jan 2
18% May 23
35% May 2
1% Jan 2
40% Jan 2
12% May 23
23 Apr 3
66 Feb 20
49% Jan 2
23%.Jan 2
16% May 24
13 Jan 2
165 Apr 20
28Y, Apr 4
99% May 15
20 Jap 2
5% May 24
19% Jan - 2

. 64% Mar 30
. 60 May17
6%s.Mar 13
142 May 24
12% Jap 13

. 39 May24
:3% Feb « 7

&

i 24% May
. 28Y2 May

-10212 May
125 . Jan:
.106% Feb 23
. 54Y4 Feb 7

Highest

$ per share

167 Apr 13

70Y% May 4
Xx70° May 10
%692 May 10

: 147 Jan 18
- 35% Mar 9

19 Feb 16
109% Feb 13
653% May
9534 May
111% Feb
211 May

93% Feb.
17 Feb

W VWH-JoNEN

12% Feb 6

. 24% Jan. 2

24% May 4
2342 Apr 30

- 20% Feb 3
- 487 Jan 9
1182

Jan 11
43%; May 3
. 197 Feb 8
. 95 Feb 26
. 18Y Apr 27
101%2 Mar 22
. 13Y% Mar 29
54% May 2
. 237 Jan 18
. 41% Jan 26
2Y; Mar 5
. 46  Feb 23
16% Jan 12

7% Feb 23
. 247s:Feb 13
: 11%2 Feb 6

.'44% Jen 10
4% Feb 26

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

STOCKS
NEW YORK STOCK
EXCHANGE
Paf
Cooper-Bessemer Corp common.._.5
$3 prior preferred
Copper Range Co.
Copperweld Steel Co common
Convertible pref 5% series.
Cornell Dubilier Electric Corp-
Corn Exchange Bank & Tr Co...20
Corning Glass Works common...__5
3% % preferred
Cum pfd 3%:% serles of 1
Corn Products Refining common._25
' 7% preferred 10i
Coty Inc
Coty International Corp.
Crane Co common....
3%% preferred ..
Creameries of America...
Cream of Wheat Corp (The)

$2 preferred
Crown Zellerbach Corp common....5
$4.20 preferred N
Crucible Steel of Amer com
5% convertible preferred._
Cuba RR 6% non-cum pfd
Cuban-American Sugar common..10
© 7% preferred... 100
Cudahy Packing Co com
4% % preferred
Cuneo Press Inc
Cunningham Drug Stores -
Curtis Publishing ‘common.._No
" $7 preferred....... e
Prior preferred._...
Curtiss-Wright common.
‘ Class A :
Cushman’s Sons Inc 7% pfd
Cutler-Hammer Inc

D

Davison Chemical Corp (The)

Daystrom Inc : 2

Dayton Power & Light common.__7
Preferred 3.75% series A_ 100
Preferred 3.75% series B-
Preferred 3,907 series C-

Delaware Lack & Western.
Delaware Power & Light Co--_13.50
Denver & Rio Grande West RR
Escrow ctfs for common
Escrow ctfs for preferred.
Derby Oil Co (The)
Detroit -Edison
Detroit Hillsdale & 8 W RR Co-..100
Detroit-Michigan Stove Co.
Detroit Steel Corp_—--
De Vilbiss Co.
Devoe & Raynolds 8
Diamgend Match common.

STOCKS
NEW YORK STOCK
EXCHANGE

Doehler-Jarvis Corp.-
Dome Mines Ltd..
Douglas  Aircraf

- -““When' issued"

 $4 preferred series A..

$3.25. 2nd preferred...
Dresser Industries comm
: 3%%  convertible preferred.
Dunhill International
Duplan Corp No
Du Pont de Nem (E I) & Co—

E

Eagle-Picher Co._.... o

Eastern Airlines Inc.

Eastern Corp

Eastern Stainless ‘Steel Corp.

Eastman Kodak Co' common
6%. preferred

Eaton Manufacturing Co_

Edison Bros Stores Inc comm

. Convertible preferred._...Nq

Elec & Mus Ind Amer shares.

Electric Storage Battery

Elgin National Watch Co

Elliott Co common.

« 5% % convertible preferred.

- 5% preterence

El Paso Natural Gas...

Emerson Electric Mfg Co___

Emerson Radio & Phonograph

Empire District Electric Co

Endicott Johnson Corp common._25.
4% preferred _ 100

Equitable Gas Co_

Equitable Office

Erie RR common:

- 5% preferred series A .

Erie &: Pittsburgh RR €o_

Kureka»Williams Corp.-

Evans Products Co.

Eversharp Inc .

Ex-Cell-O Corp .

Exchange Buffet Corp_

Saturday
May 1)

§ per share

*27Y%2
547y
25%%
22Ys
49,
*13%
61
59%
“96

28%

Saturday
May 19
$ per share

215

15%

Monday
May 21

§ pér share

27%
2547

25%;

Monday
May 21

$ per share

15%
61
61
*60
11'%
33%
1522
95
47%%
87%
*10212
°196 "
22

_e88

28
13%

952"

1207%%
9844

27% 27
55% ©547
26 25%
22 22Y,
*49Y,
*13%
617
59%
*96%
*96
74
*168
4%,
2%
31%
#9612
12Y,

8
257

Tuesday
May 22
$ per share

272
55%

LOW AND HIGH

15% 15%
61
602
602
11
34
15,
95Y%

°47Ya
88
*103

200%'

22
3 088
27

13%

Tuesday
May 2
$ per share

15%
61
602
60%
11%,
34%
15%
96

Wednesday
May 23
$ per share
27%
547
2578
224
50%s

537%
604
33%
45

124,
22%

55%
647
18Y%

22
6074
612
312

18
242
49%
35Y%
15
Y2 9%
x25Y% 25%

SALE PRICES
Wednesday
May 23
$ per share
15%

103% 103%

200 = 200
21% . 217

“88 90
28 28
13% 13%

94% 96
..1193%4 .120%
1 °98% . 99%2

250% 51
“10% 10%

20%
22
20%
16%
44

i
13%%,
391,
=315

Thursday
May 24
$ per share

27
547
25
21%
50
13%
61
572
96,
95,
1%
168
4%z
2%
31%
*961,
12
25%
16%
35%

“21%

52%
62

*17Y%
24>
48%

*34%
15

9%
25Y

27Y2
55Y2
257
223
50%s
13,

61
58%2
96

25%

Thursday
May 24

§ ner share

*10%

157%
59
60
60

113
134

15,
94V,

Friday
May 25
$ per share
27% 27V
*547 56
25 26
21%
50Ys
14
“61Ys
58%
95
*94
3%,
*168%
*4Y,
2Ys
32%
*96
12Y

Sales fer
the Week

Shares
1,600
30

5,600

17

Sales for
the Week

Shares

. May 23
$ per share
15% 1555 2,900
60%  60%% 1,300
60 590
5914 750
11% . 800
4,700
6,800
3,300
600.
11,500
200
“200
11,300
40
700
7,500

26,800
1,300
. 400

gitized for FRASER
Lip://fraser.stlouisfed.org/

For footnotes see .page.24.
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LI

(2199) 1

Range for Previous
Year 1950
Lowest Highest

& per share  § per share

37% Mar 10 487 Oct 18 .
22% July 3 26 Apr 8
12% Dec 5 22Y Jan 7
13 July 26 17% Jun 2,
15% Jan 3 28
35% Mar 11 25
16% July 3 25% Oct 23
4Y, Feb 14 8!3 Dec 28
33% July 17 . 49Y% Dec 28
103 Jan 3 1069 May 25
10 July 24 13% Jan
163 July 13 23)2 Oct 19
52  July 13 8334 Feb
52% Jan 13 86%; Dec
105 Feb 15 108 May
65 July 17 89 Nov
10% July 13 14'5 Jan
2235 July 26 33%s May
103 Oct 13 108 Aug
19 July 17 277 Feb
16  July 13 205 Mar
17% July 13 22%> Mar
13 Apr 5 15'%2 Sep
11% Jan 3 20% Oct
14% Jan 3 23%1 Sep

37 A
98% Dec
101 Dec
46% Dec

8435 July 17
841, July 21,
27% July 12

9l Jan 3 21'2 Dec

8% July 12 1273 Oct
56 July 14 81 Nov
13% Dec 4 19Y Feb
20 Feb 16 32'% Nov
75 Mar 7 87%: Noy

5% dJdan 3
7Y% Jun 29
16% Jun 3¢
6% Apr 6
32 July2;
1612 July 24
17Ys July 12 21% Nov
15% Jan 3 237y Dec
3% July 13 7 Dec
21 July 13 3312 Dec
17Y% Jun 29 242 Nov
17V July 13 25V Dec
101% Dec 4 107’2 July
45 July 3 55% Dec
9%z Juiy 13 12 Jan
146 July 13 168 Feb
13'%2 Jan 12 2433 Novy
6% Mar 29 10% Dec
63%; Mar 31 75 Jan
25 Jun 29 34  Dec
14 July 13 18% Jan
104 Dec 15 138% Jan
41Y% Jan 13 5012 Jun

10% Oct
13 Dec
19 Dec.

9% Nov
40% Nov
20%s Apr

99Y Apr 6
8V4 July 12
51% Apr 20
124% Jun 13
1057 July 28

103% Dec
13!% Apr
612 Dec

1297, Mar

119% Sep 18

Range for Previous
Year 1950
Lowest Highest
. 8 per share  § per share

43% Dec 15 54% Oct 5
122% Jun 15 1277% Mar 7
102% Jan 6 - 106Y% Nov 15

15  July 13 237 Apr 11

26 July 26 38 Jan 3

12% July 12 21% Dec 26

2% Sep 11 4Y, Mar 23

14Y4 July 13 18% Feb 20

17% July 3 26% Oct 19
119% 8ep 7 - 127 Dec 20

6 July 13 844 Dec 22

22Y; Jun 27 33% Dec 28

30Y% May 2 3955 Dec 18
101%2 Jun 30 - 128 May 4

24%, July 27 30% May 11

22 Jan 25 41% Nov 24
101 Jan 10 107 Oct 17

19% Jan 3 34% Dec 29

7% Jan 23 99 Aug 22

68 Jan 7 S0's Sep 6

8Y, Jan 25 1733 Dec 29

24Y Dec 7 26Y Dec 8

90 Jan 4 - 100 Jun 17

13% Apr 19 . 21, Sep 22

80 Jan 10 917 Dec 29

16  July 17 247 Jan 11

22% July 12 31%2 May . 3

52% Aug 16 59 . Oct 23

7% Jun 27 12 Feb 2

106% July 20 134 Oct 19

13% Mar 24 21% Dec 30

€675 Dec 30
103% Jan 13  108% Jun 20
10% Jun 27 15 Dec 28
36  Feb 24 453% Dec 28
1% Jan 3 3 Oct 30
7Y% Jun 29 10 Apr 18
29 . Jan 4 37% Feb 28
25% July 3
100  Mar 2
117 July 13
31 Dec 8
12 Jan 3
33 Jun 29
18% Apr 17
137%2 Jan 3
65 Jan ¢
35% Aug 2
13 Jan 4

9% July 17

103% Nov 27
17Y; Feb 28
37- Apr 28
16 Oct 18
50% Dec 29
22 Mar 7

152  Aug 30

231 Dec 28

115 Jan 11
100 Jan 28
293 Dec 18
1133 July 11
24% Dec 28
66 Dec 12
59% Jan 25 83 . Nov 27
18% Jun 30

(e m—

100 Apr 27

" 1424 May 25

.Range Since Jan, 1
Lowest Highest

§ per share $ per share

46% Jan 9
22Y2 May 23
13% Apr 27,
13% Jan 9 _
22'% May 11
50' Jan* 2
23% Jan 6
.6 May24
47% Jan 2
101 . Mar 29
13% Jan 2
17% Jan 3
65  Jan 21
81Y% Jan 6
105 May 17
75'% Apr 12
113 Jan 2
25 Jan 2

547 May . 4
26Y% Feb 2
17% Feb 19
15% Mar 8
297% Mar' 27
62% May 9
3034 May 12
8% Feb ' 2
54% Feb 5
106 Jun . 4
18 . Apr 26
23% May -9
78 ;Jan 4
101 Apr 18
107% Mar 17
84 Feb 16
143 Apr 13
32% Mar 21
106% Feb 20
23% Jan 2 28Y% Mar 21
17% Jan 2 X18% Mar 1
21Y Jan 17 24 Mar 1
141> May 18 17 Jan 12
18% Jan 2 | 25% Feb 13
19% Mar 30
94  Mar 22
33% Apr 2
94 Apr 9
93%, Apr 6
39> May 24
19% Apr 4
10Y2 May 11
78 = Mar 13
14% Jan 2
25% Mar 5

85 Jan 9 95 Feb 3

10Y Mar 21
14% May 9
20% Jan 13

9% Feb
40 Feb
21% Jan
23% Feb
23% Jan

8% May
39% May
303

18Ys Feb 28
20 Jan 3
18%; May 23
64 Jan 12
31 Jan 10
23% Jan 25
20% Jan 2
104%: May 22
50%2 May 15

DWW WD DD

11% Feb 26
80 Mar 7
34% Feb 26
17% Jan 8
125 = Apr 26
56% Mar 9

6% Feb 5
48% Jan 18
105 Jan 2
11% Mar ' 8

113 Mar13 - 120 Feb 13

Range Since Jan. 1
west Highest

$ per share $ per share

46 Jan 2 54 May' 3
122% May 16 . '126% Jan 2
98%2 Mar 30
21% Feb 6
40% Jan 10
21%Jan 9
4 Feb 23
19% Mar 9
27% Jan 17

3% Jan 2
167 Jan . 2
22%; May 24

122 Apr 4
X8Ys Mar 14 9% Jan 17
37% Jan 26
39% Jan 17

119 Jan 29
29Y, May 5
39 Feb 13

105 Jan 18
514 May 2
83  Apr 962 Jan 30
90 Jan 92 Jan 16
17% Jan 26 Apr 14
24Ys Jan 30% Feb 13
94 % Jan 100 Mar 20
18Y, Apr 24% Feb 5
89% Apr 94Y Jan 30
187 Jan © 22% Feb 16
27% Jan 2 38 May 9
55 Jan 612 May 14

83 Apr 9% Jan 31

120 Jan
19% Apr
42'2 Jan

101% Jan
65% Jan 2

10542 May 14
13  May 24
45 Mar 14

2% Jan 6

742 May 22
32Y%s Apr 4
23  May 24
27% Apr 24
94 Apr 25
12% May 21
32Ys May 18
133 Jan 2
47  May 24
19  Mar 28

101%2 Apr
34 Jan

154 Jan 30
82 Jan 22
437 Jan 16
29% May 3

12% Jan 9
102%: Mar 6
277% Jan Y
133 May 10
'28% Feb 13
683 Feb 3
92% May 2

75 Mar 28
35% May 24
22 Feb 6

107% Jan 2
97 Jan 9
21 May 24
10% Jan 25
21% Jan ‘10
62Y; Mar 28 -
81% Jan 11 -

100Y; Mar 30 -
104  May 24

104 Feb 14
© 110 . Feb 14

105% Jan 10/

130 Jan 12°

23% Jan 17

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

- STOCKS -
NEW YORK STOCK
EXCHANGE

F

Falrbanks Morse & Co

‘Fajlardo Sugar Co__.

Falstaff Brewing Corp.
Family Finance Corp_..
Fedders-Quigan Corp..__ " -1
Federal Mining & Smelting Co_.__2
Pederal-Mogul Corp .__________ -5
Federal Motor Truck, ~No par
Federated Dept Stores common..__5
4% % preferred ; -100
Felt & Tarrant Mfg Co. -5
Ferro Enamel Corp
Fidelity Phoenix Fire Ins N
Firestone Tire & Rubber com
4% % preferred __._____ i il
First National Stores__
Firth (The) Carpet Co._. 5
Flintkote Co (The) common__No par
$4 preferred
Florence Stove Co..

Follanshee Steel Corp..
Food Fair Stores Inc____.
$4.20 div cum pid ser of ’5
Food Machinery & Chem Corp._.
3% % convertible preferred.
3% % preferred
Foster-Wheeler Corp _
Francisco Sugar Co..__
Franklin Stores Corp..
Freeport Sulphur Co_.__.___
Froedtert Grain & Malting Co
Fruehauf Trailer Co common._
4% preferred —_uo oo __.

G

5% convertible preferred..
Gamewell Co (The)._.
Gardner-Denver Co ...

Garrett Corp (The).__
Gar Wood Industries Inc com.

4% % convertible preferred....50
Gaylord Container Corp...... 1.66%
General American Investors com._1

$4.50 preferred._..

General Amer Tran; i)

General Baking Co common...._.5
$8 preferred

General Bronze Corp_.

General Cable Corp com..

4% 1st preferred

4% conv 2nd preferred
General Cigar Co Inc com.

General Electric Co...

General Finance Cor

General Foods Corp com..
$3.50 preferred.

General Instrument Corp

General Mills common._.
5% preferred 100
3% % convertible preferred..-100

STOCKS
NEW YORK STOCK
EXCHANGE
Par

General Motors Corp common........5
$5 preferred
No par
Gen Outdoor Advertising____No par
General Portland Cement Co.
Gen Precision Equip Corp.
General Public Service

1
Gen BSteel Castings $6 pfd...No par
General Teleph Corp 20
General Time Corp common..No par
4% % preferred 100
General Tire & Rubber Ci
4%, % preferred’
3% % preferred _
Georgia-Pac Plyw
Gillette Safety Razor common.____1
$5 convertible preference__No par
Gimbel Erothers common 5
$4.50 preferred
Gleaner Harvester Corp__.
Glidden Co (The) common_

Goebel Brewing Co___
Gold & Stock Telegrap
Goodall-Sanford Inc

Graham-Paige Motors.

Granby Consol M 8 & P.

Grand Union Co (The)..

Granite City Steel

Grant (W T) Co common._
3% % preferred .

" Grayson-Robjnson Stores com....,.1

$2.25 conv preferred No par
Gt Northern Iron Ore Prop..No par
Gt Northern Ry 6% pid
Great Western Sugar com
1% preferred
Green Bay & Western RR.
Green (H L) Co Inc.
Greenfieid Tap & Die Corp...
Greyhound Corp (The)—
Common
‘4% % preferred ___
Grumman Alrcraft Corp.....
Guantanamo Sugar common
Gulf Mobile & Ohio RR co
$5 preferred
Gulf Ol Corp__
“Whaen issued
Gulf States Utilit com
$4.20 dividend preferved____
$4.40 dividend’ preferred

- *124

- Saturday
May 19
8 per share

49 * 49 49
22%  22%, 2294
1433 *14Y%
14%,
. 22,

*60

*15%

1052
78 Ya
13%
28%

100,
26Y,

27%
2100 Y%
261%
18
22%
14%
21%
20%
*96%
37V
*95%
*96
41%
22V
107
84
14%

53%
6%

44

95%
9Ys

59
123Y,
120

°122%,
*113

Baturday
May 19

$ per share

50 507
124Y,

% 9934 99%
. 18%
36Ys

#105%
213 .
=45 Yy

*34 2

37V
27

11,
100
22Y%
12V,
25
643
85Ya
207
1022
105

B41a
20%
101

*103% #103%

Monday
May 21
$ per share

123%

120

Monday
May 21
§ per share
497
124 124

102%;
105

Tuesday
May 22
$ per siare

Wednesday
May 23
8 per share

50%
®22Vh
*1435 14%

‘149 1434

22% 23

60%  60%

30Yz 30% 308

6% 6% 6%

49% . 50Vs 50

103 103 Y
15 143,
21%
69 Vs
903
106
8%
' 135
29%
100Y;
25,
1848
22V,
15%
2134
20%
98
38%
196,
96
T 411,
22Y,
10%
841

5034
2234

49
221,
14%
143,
229
*60 Y2

182
21
18%

%
3514
27
23V

*104
51
11

*159
16%

9%a
5%
29Ya

163
120%
522
64
435
“9444
9y
58
122%
118 *113

LOW_ AND HIGH SALE PRICES
Tuesday Wednesday
May 22 May 23
$ per share $ per share
49%s 50% 485,
124 124
997 %9954
18 1834
36% 35%a
18 X17%
L 3%

*115

124
997
18%
35%

8915

2094
3434
58,

812 38
124Y; 124Y%
21Y; 22Yy
50%2 51%
*103 . 10334
8% 80Y
#1053 108
13% 13%
47 47
3% 3V
TV %
34 34
2473 25Y%
29%  29%
#9534
13-

321
*14 Y,
47%
192
143
#7132

367
27V

C 11

98%

21%

¥ 123,

24%

65 .65 3 64%%

< 85% 1 ;.85 U832
= ; RIS

20% weoo 20V -20%

*101 ] *101 10215
1042 104% *103%: 105

49%
Cono 124

‘2495

© o4

Thursday
May 24
& per share

49Y,
22Y,

492
2253

144 -
1434

2214

#57Ya
122
*112

Thursday
May 24
$ per share
47% 481,
124
99 99%
18Y 19
34% 35
174 17%
3Ys 7 3V
17%

63%.° 64
84Y, -85%
4234
20%
*101

104 104

"85
423
20

102% - *101

Friday
May 25
§ per share

491, 4934
22% ' 223
14 14 ©
14% - 145%
22%y

#61 62
*2)1s

*61p

50

104

517
6%
433,
9
9%
587
123

*112 118

Friday
May 25
§ per share
48% 48,

123Y2 .123%, -

99Ys " 99Yg
18%
35
J171%%
3%
18Ys
2244

#4514 °
3%
TY% "

9%y
142Y,
13V,

361
27

11%"
981
© ' 21%
127 .
1 24% |
G4

[

204z Y
102%
*1033% 104!%

Sales for
the Week

Shares

2,100
2,100

700
3,200
2,300

700
1,000
2.000
6,000

340
3,000
2,300

Sales for
the Week

Shares

For Iootnotes see vpage 24,

gitized for FRASER
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Range for Previous
Year 1950
Lowest Highest

1 8 pershare - § per share

B0Ys Dec 8
22Y Apr 20
13% July 25
11% Jun 15
662 July 13
104 “Apr 11
20 Jan 3
141 Jun 30
22% Nov 28
5% Jan 3
4% Jan 5
8%; July 13
5 July 3
20% July 18
25 July 17
93% Feb 3

Mar 20

Dec 20

July 14

+ Jun 29
July 27
122% Aug 2
34 July 25
62V, Aug 23
15% July 14
10% Jun 27
68% July 24

11Y% Mar 6
14% Jan 4 19% Bep 5
.12 July 12 167% May 9
20% Dec 15 31 Jun 8
10% Apr 5 17% Sep 6
16% Apr 18 20% Aug 18
25%; Jun 12 29Ys Mar 7
31  July 25 47% Jan 11

32% Jan 13 47‘/4 Nov 24

101 Dec 8 107 May24
+10% July 13 14 Jan 9 .
29Yx July 27 34 Jan
29% July 13 38% Feb
94--Jun 28 . 100% Dec

103 July 3 107Y% Dec

38% Jan 12 627 Dec
15 Mar 22 24% Oct
.33 -July 25 58% Dec
T Aug 1.  11% Mar 13
11% July 21 22 Nov. 24
35% Mar 9 53% Dec 30 .
13 July 13 17% Oct 7
8% Jan 12 18% Dec 20
1% Jan 3 4% Apr 22
16  July 17 25% Apr 13

46% Feb 14
35 Nov 24
18  Sep 29
14Y% Dec 29
80% Feb 8
108% Oct 19
31% Dec 30
149% Dec 6
27% Jan 12
7% Feb 10
81Y% Nov
11% Oct
8% Jan
25% Dec
33% Oct

19% Dec 26 -
80 Jan 6

14Y; Sep 27

.. Range for Previous
Year 1950
. Lowest Highest

I 8 per share  § per share

32 July 25
34V Jan 25
82% Jun 29
34 Jan 25
30% Nov 29
50 Oct 27
52 Dec 14

7% July 13
25% July 12

40%; Mar 15
.62 Dec 20
99 - Dec '8
60 Dec 20
41% Mar 23
52% Jun 9
52% Dec 18
10% Dec 18
33% Mar 27

5% July 14 9 Jan 19
42Y; Mar 28 68% Dec 30
63 Jun 29 83 Dec 29
155 Dec.15 175 Apr-10
38 Jan 26 56% Dec 30
12% Mar30  20% Nov.22

9% Aug 8 11Y Dec 20
167% Jan 16
92 Dec 14

1% Jan 25
12% Jan 13
185 July 17
25% Jun 27
171% July 13 181 Jan 16

T% July 12
27 Dec 22
81 Aug 18

3% Dec 8
25Ys Mar 31
129% Dec 9
11Y3 Dec 14
337% Jan 25
204 Feb 1

5 July 12
49% Jan 3
52 .July 25
38% July 18
42'/4 July 3

13% Apr 6
27% Dec 30
95% Nov 17
92 May 8
36% Dec 18
137% Jun 7
14% Aug 7
59% Sep 18

20%2 Jan 4
28 July 12
23Y%; Dec 8
17% July 26
27% Jan §
135 . July 11

141 Jan’ 3

5% July 18
14% Jan 5

7% Jan 11
18% Bep 25
96% May 15
10Y%2 Mar 3
107Y2 Mar 1
51Y%; May 18 .
75 - Dec 30

98‘/2 Dec 27
34% Mar 6

36%, July 26

815 Jan 13
23% July 17

9 “Mar 24
22 Dec 5
98% Jan Z5

103%; July 13
43

167% Dec 29
25Y% Sep 15
103% Apr 10
109% May 13
July 3 66% Dec 19 -
$7Y; July 13 70%2 Nov 18
14%; July 26 19 Mar 6
10% Jun 30 14Y, Nov 27
20% Jan 13 28Y; Dec 30
16% Jan 30 25Y% Oct 23

X58
1556% Jan 24

200

161% May 18

129 = Feb 14

101% Mar 30

Range Since Jan. 1
Lowest Highest

$ per share $ per share

30% Feb 28
30%2 Jan 19
15% Apr 4
13% Apr 10
73% Jan 11
105% Jan 22
281, May 24
148  Mar 20
23%2 May 24
6% Jan 2
74% May 23
10%s Mar 28
6% Mar 13
23 May 25
31'%2Jan 8
90 May1l
34'%2 Jan 2
99 May 24
23Ys May 24
36% Apr 6
18% Jan 2
64Y2 Mar 15
121 Anr 25
39% May 25
52% May 21
20%s Jan 3
18% Jan 4
78 Jan 13

13% May 24
18%s Mar 29

33 Jan 23
36% May 18
18% May 1
15} Mar 14
81 May 7
107% May 1
32% Jan 16
154 Jan 17

27% Jan 12
37 Mar 8
97 . Mar 8
37Y% Jan 26
106% Jan 31
27 Feb 6
40% Feb 1
23V, Feb 24
79 Feb 15
127Y% Mar 15
447 Mar 12
54 Mar 29
27% May 2
25% May 15
86% Jan 31

17Y% Fen 13
21Y%; Feb 21
15 - Jan 29
25% Mar 9
14  Feb 9
22% Feb 8
26%; Apr 25
34Yi Jan 2 42% Feb 19
66% Jan 19
53% May 4
105 Jan 29
15% Feb 17
36 « Feb 13
36 Mar15
99% Mar 1
107% Jan* 18
20Y% Apr 24
68'2 Apr 30
21Y% Jan 10
50 Mar 15
6% May 10
14, May 10
48%s May 24
15 May-24
17% Jan - 3
3% Apr 4

18% May 15 22  Apr 10

Range Since Jan. 1
Lowest Highest

§ per share $ per share

39% Jan 9
5% Feb 6

33% May 15
55Ys May 24
bo . duu 2
54% Jan 2
32% Mar 15
48% Apr 25
51Y%; May 22

8%2 May o5
28Y2 Feb 6

6% Jan 2
May 24
76  Mar 13

11% Jan 16
32% May 4

168Y3 May 18
62Y> Feb 5
25% Feb 23
12 Jan 6
29% May 9
101% Feb 23

5% Jan 3
20% Feb - 2
220% Feb '3
37% Feb 14
179 Jan 31

48% May 24
19y van 2
11  Mar 28
23Ys Jan 23
94% Apr 20

3  Mar 28
16%2 Apr 2
Jan 15
31% May'25

167 Apr 13
33% May 15
96% Jan 31
5% Jan
40% Jan 1
133% Jan 30
14% Jan 22
56% Jan 17
109 Feb 6
7% May 21  11% Jan 16
58  May 21 73% Jan 19
39 May 4 42 ' May 21
40 May 23 44Y,; Feb 28
63 Jan 2 73 . May 4
34  Apr 23 35% Jan 30
13% Jan 2 18Ys Mar 17
20% Jan 8 26% May 3
28% Jan *10 35Y Jan: 31
315 Jan 24 3714 Feb 26
25 = May 24 27% Jan 24
1 tar 14 23% Jan 19
33 . May 24 39 Feb 5
133%2 May'18 139, Feb * 7

10% Jan 2
251, Jan 10
87% May 16

3% Apr 27
31%; May 24

12% Jan 2
47 May 24

5% May 22
183 Jah 4
86 May 11
64 Apr 4 .

100 Apr 16
47 Jan 25

64 Mar 27
23% May 24
92 Apr 11
30% Apr 3 -

8% Jan 18
22Y, Feb 10
95 Mar 16
69 Feb 7
1062 Jan' 11
59% Apr 21
8% Jan 5
31% Jan 29
99 Jan 3
34% May 9

33% May 14
18% Jan 9
25% Jan 16
103% Feb 1

291 May 24 -

70% Feb 24
17% Mar ‘1
15% Feb 6
32% Apr 20

24% Jan 2 30% Feb 24

28% Jan 23 -

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

STOCKS
NEW YORK STOCK
EXCHANGE

H

ki k Water. 25
Halliburton Oil Well Cementing__-b
Hall (W F) Printing Co.... 5

Par

6% preferred ..

Hart Schaffner & Marx....

Hat Corp of America common....l
4'%2% preferred 100

Hayes Industries Inc

Hayes Mfg Corp.._

Hazel-Atlas Glass Co.

Hecht Co
3%% preferred

Hershey Chocolate common.._No par
4Y:% preferred series A 1
Hewlitt-Robing INCoeeeeinecn..b
Heyden Chemical Corp common.-1
3%% preferred series A 100

Hilton Hotels Corp

Hollander. (A) & Sons___
Holly ,8ugar Corp ‘common..
5% conv preferred
Homestake Mining.
Honolulu Oil Corp
Hooker Electrochemical Co com___5
$4.25 preferred
Houdafille-Hershey -com....
$2.26 conv preferred.
‘Household Finance
3%% preferred
49% preferred
Houston Light & Power new.. No par
Houston Oil of ., Texas <(Del)...25
Howard Stores Corp. sl
Howe Sound Co. -5
Hudson & Manhattan common__100
5% non-cum preferred 100
Hudson Bay Min & 8m Ltd__No par
Hudson Motor Car-.._.. -12.50

STOCKS
NEW YORK STOCK

EXCHANGE :
Par

1

Idaho Power COmmmmomee --20
Illinois Central RR Co common._100
6% mnon-cum conv pfd ser A_.100
RR stock ctfs series A !
Illinois Power Co common...No par
4.08% cum preferred..
cum preferred

el
Indianapolis Power & Light._. No par
Industria Electrica De Mex, 8 A__.
Industrial Rayon. 1
Ingersoll-Rand common..

Inspiration Cons
Insuranshares Ctfs Inc._.
Interchemical Corp common

42 % preferred
Intercontinental Rubber.
Interlake Iron

Int’l Harvester common..
7% preferred. eee100

Int'l Hydro-Electric Sys class A__25

Int Minerals & Chemical com____5
4% preferred 10

.International Mining Corp_._._

Int’l Nickel of Canada com_._No par
Preferred

International Packers L

International Paper .common...7.50
$4 preferred

Int'l Rys of Cent Amer com

International Salt new..
International Shoe.
International Silver common....__25
7% -preferred 25
International Telep & Teleg..No par
:International Utilities Corp.
Interstate ‘Dept Stores...
Intertype Corp.
:Jowa-Illinois Gas & Elec Co__Nn par
Towa Power & Light Co____.____10
JIsland Creek Coal common._.
$6 preferred >

:Jacobs (F L) Co-

-Jaeger Machine Co. 0 P!
Jersey Cent Pwr & Lt 4% - pfd 100
‘Jewel ‘Tea Co Inc common.__No par
‘" 3%% preferred ____

‘Johns Manville Corp._

«Johnson & Johnson

5% ‘preferred series A__.
Joy Manufacturing Co.-..

K

Kaiser Alum & Chem Corp
“Kalamazoo, Stove & Furnace.
Kansas City Pr & Lt Co com_No par
3.80% preferred____.
4% cum preferred--.. =
‘Kansas City Southern com__No par
4% mnon-cum preferred...
‘Kansas Power & Light Co..
Kayser (Julius) & Co--...
‘Kelsey Hayes Wheel conv class A__1
Class B -1

Saturday
May 19

§ per share

#30%
35Y%
17'%

*14%,

31

Baturday
May 19

§ per share

£33%

/6
‘100‘/‘: 104
61

34
612

33%
48 %

161% 162%

15%
30%
“90

50%s

15%
31%
90Y2
3l
34

13%
50%

©103% 104%

*7%
*59
*42

40%s

*100%2
62Y2
68

16Y,
13%

*30%
27%

8
60
43
40%
64
35%

512
20%
88Y2
68

1002
55%
69

25Ys
942
32%

32%
15
24%
987%
102
62%
68
16%
13%
31
28

Monday
May 21
$ per share

30,

303/4

Wednesday
May 23
$ per share

Tuezsday
May 22
$ per share

*20% 31
35% 35%
*17%
14%
9%
%106
28%
#145
24
6%
5%
10%

*30%
%34 Ya
17

19Ys

LOW AND HIGH SALE PRICES

Monday
May 21
$ per share

33%
61Y;
100
61
337%
48%
51%
8%
31%

%

33%

162%

1534
31%

92
3% 3%
33% 34
1317 1317
13% 13%
49%2 50%
103% 103%

5%
20%
“87
“687%
*100%2
55
66%
24,
94%
32%

31%
14%
24%
*98%

Wednesday
May 23
8 per share

Tuesday
May 22
$ per share

34 34 33% 34%
59% 61 57% 60%
#100  -102 %100 ' 102
*58 61 *57 60
33Ys 33 33% 337
*48Ys 48% *48%s 48%
51% 51%
8%
31Y%
T%
59%
9

170
49,
223%g
11%
26%
99

3%
17%
206

33
163%

15%

32Y,

92
31

B
*132Y; 135

5% . 5%
21 21
88 88
67% 67Ys
_*1001% 103
5434  55%
67 67
2435 . 24%,
94Y2 94%
. 32Y%

3112

27%

Friday
May 25
$ per share

Thursday
May 24

8 per share

30% - 30% 30%
,33%2  34% 34%
17 17 % 16%
#14Y, 14%

" 78

*106Y% 107
28%

149

3

#30

Thursday
May 24

$ per share

Friday
May 25

$ per share

34% *33% 34

163% 162%
15% 15%
30% . 31%

#90Y2 *90%

3 32
3242

131
13V
487

102Y%

7%

33
*132%

Sales for
the Week

Shares

Bales for
the Week

Shares

500
23,400
200

40
9,500,

For footnotes see page 24.
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Range for Previous
Year 1950

Lowest Highest

$ per share  § per share § per share
49% Apr 3 75% Dec 28 70%s Mar 15
45%s Mar 1°  63%0ct 17 : 57 Jan 2
15% Jan 3 273 Ma§y 24 22% May 24
24 Jan 13 - 47% Nov 27 42% Mar 15
132 July 20 20 Nov 14 17%2 Mar 20
67Ys Aug 11 76%2 Nov 24 72 Janm 24
24%, July 12 37 Nov 24 26 Jan 2
93% Jan 9 101 Dec 1 96% May 18
35% Dec 26 42% Jan 6 36%a Jan 5
50 July12 62 Jan 5 51% May 25
34%a Dec 20° °35% Dec 27 34% Apr 30

Lowest

7% Nov 24
Y4 Dec 20

25Y Qct 25

12% Jun 22
47% Jan 25 42% Jan 2
37 Oct 18 18% May 24
62%28ep 28 ° 86 Jan 2
25% May 9 21% Jan 4
100Ys Sep 95% Apr 25
10% Dec 8% May 24
50% Jan 24Y3 May 24
14 Dec 10 - May 24
. 1% Jun 12 3 Dec 1% May 12
14%2 Jun 30 227 Dec 15% May 15
. 4% Apr 20° 9 Dec 47 May 24
51 July 17 67 Dec 65% Jan 2
9. Juiy 17 13% Oct 11% Jan_ 2
13, July 13 24% Jan Z1vs Mdy 23

6 July 13
8Y%.Jun 28
19% July 12;
10%: Jun- 5
42% Dec 15
2% Jan 19
40% Jan 28§ -
20 -Jan 3
94 Jan 24°
7 July 13
382 July 12
4% Jan 3

6% May 24
6% May 25
22 Jan 2
11% Jan 2

30% Dec 15
7Y% Jan 3
30% Aug 25
o Dec 15
177 Jun 29
28%2-duly 26

39% Aug

9¥ Oct
38 Oct 28-
89%2Jan 3 69 May 25
187 Mar 31 - 165Y% Apr 25
45Y% Nov 20 39 «Jan 2

“m e 4 4l Mar 29
44% Nov 24 x40 Mar28
-21%Jan "9 <

17% Jan 15
8112 Apr 17 4% May 17
38%°Dec 18 . -33Y% Apr 2
18%:0ct 4 - 15%.May 24
81 ' Mar16- :

28% Aug 17 . 27% Jan 2
13% 8ep 29 . .12% Jan. 2
e seme——. s 25 May 24
28 'Mar - 4 - :21% May 16
174 Jan 19.. 152 May 5
3632 May 23 30Ys Jan 4
* 50% Dec 21 49% Jan 3
381, Sep 21 28Y2 Apr . 2
102% Dec = 4 97Y2 May 24
30% Dec 30 30%s Jan 2

31% Jwn 9
8% Jan 2
33% Jan 2

14Y4 July 12¢
.71.- Aug 3

23% Jan 13
14%2 July 12
60 % July 26
21Y2 July 17
.11 Aug 7

1€4  July ‘7
292’ Dec 8
341, Jan 3
22Y5 Mar 24+
‘97% Feb-17-
17%s Jun 29

Rangeilor Previous
Year 1950 . -
Lowest Highest
8 per sharé . § per share

Lowest
8 per share

1415 Tan. 9

» 37Y4 May 17
+ 133 - May 21
15% May 24
28% July 17 32% Jan 2
101 . Nov 3 97 May 25
&% Dec 12 TY2 May 21
15 Mar 30 27% May 24
107 Jan 3 12% Jan 2
510 July 5 9. -517Y2 May 24
7Y Jan 4 12% Aug 30 10% Mar. 15
7Y5 Mar 30 9% Dec 27 9% Apr' 25
16 Apr 17 23% Oct, 23 2142 spt 0

" 6% July 13 9% Oct 13
25 Jan .3 38Y2 Dec 27
8%.July 25 ° 9% Nov. 3
18Ys Apr 19 . 19% May 4 -
23% Jan 25 337 Dec 297
100%s Avg 7 10672 Bep o Wi
S%'Jan 13  21% Dec 3
. 9%. July 19
31 .Dec 30
12% July 13
2445 Joly 27 29 Jan-10
175 Feb 3° 185 26 167% Apr 17
45% July 13 v 9 57 Jan 2
97 "Aug 18 12 93 Mar 26
96% Dec 22° 30 94% Mar 30
87 Jan 10 90 Feb. 18 ~ x83% May 11
11% Jan 3  17% May 11 13% Jan 10
42% Jan 13 52 Mar 28 43 Jan 17

27% 8ép 25 19% May 24
23% May 11 20%2 Jan 4
49 . Aug 17 42%s Mar 17
D e 17. May 23
99  July 19 105 May 3 99 May 17
39% July 27 52Y% Mar 15 45% Jan - 2
30Y July 17 40% Nov 21 36%2 May 18
44  July 13 58 - Jan 3 49% Jan 4
331z July 13 42% Feb 10 39Y Mar 29
217% July 13 26% Jan 9 22% May 21
12% Apr 5 18Y; Aug 16 1§7:Jon 2
14% Jan 3 32% Oct 11 - 23% May 24
82 Jan 5 - 94% Noy 27 88Y2 May 15
323 Jan 6 64 Oct 11 59% Apr 3
%21%z July 19 27% Jan 9 22Y; May 25

10% July 17 17% Nov 20 16%2 Jan 2
42  Jan 13 53  Nov 20
14 Jan 16 19% Nov 27
6% Aug 11 7% Jan 3
39% Jan 13 65Y2 Dec 28
95% Noy 9 101 ° Dec 27

« 11% Feb 28 17 May 4
B6%: Aug ' 8
135%2 Mar 3.
11% Mar 31

7% Mar 28

canr 25
14% May 24
12 Mar 6
© 30% Jun 5
17Y2 Jan 2

19%2 July 14
18 July 13
39 July 3

37Y%2 July 17
101% Feb 21
106 Dec 17
102% July 6

13 Jan 3

3€%; Feb 23

15 July13

28%s Jan 13
125 July :8*

10'2 Jun 29

8% July 3

31 July17
99 Jan 10 .

49% Nov 27 -+ 47% Apr 2
107% Sep 7 98 . Apr 3
110 * Apr 12 104% Mar 27
104% Nov 28 95 Anr 21
19% Dec 22 17 ' May 24
57%2 Dec 30 53% Mar 15
20% Mar 17
54% Nov 30
139% Nov 18
17% Dec 28
16 Dec 29

4275 Dec 11
113 De¢ 30

13%s Mar 28

. 41%Jan’ 2
111% Jan ' 9

175 Jan 5.

Range Since Jan. 1

Highest

$ per share

79% Jan 17
68% May 9
25% Jan’29

39 May 7

1% Feb 27
8 Mar 1
28Y% May 4
14% Fen 6
51% Feb .9
21 May 2
67 May 17
25% Feo 16
©100Y% Feb 15
* 11% Jan 18
26% Apr 19
15% Feb 17
3 Jan 2
23 -Jun 22
8'2 Jan 18
73% May 4
17% May 17
27% Feb, 5

-'35% Apr 13 -

10% Feb. 9
36% Apr 19
79 "Jan 3
184 - Jan 23
60, :Api 30
47, Apt 17
46Ys Ap 27

217 Feb 5 ..

-X81 - Feb 13

{ 42% Feb 13
18% Feb.' 9

.87 -Apr 23

47% Apr 27
14% Mar 12
262 May 22

| 25% Jah 3 -

170 Jan. 17
33 Apr 16
59Y2 Feb 13
: 39 Feb. 5
+103 Feb 19
43% Feb' 9

Range Since Jan, 1

Highest
* § per share

187% Mar 19

42 Jan- 2 -
T42% a o 26 °

17% mar 16
1573 . Feb 28

13% May 10

12 Jan 16

40Y4 van ol

S Rt 26
49% May. 4

" 10% May 2
, 5 Jan: 3
' 38% Feb- 5
105% Feb 217
21% Jan-18
o147 Jan 11
34%, May 11
237 Fen 16

" 43Y% May- 9
183 . Jan 24
;727 Pen 2
101% Feb 21
101'% Mar- 7
91% Jan 31

. 16Y% Feb 23
. 4994 Apr. 19

27 ~Feh 3
26 Apr 16
44 ‘Jan :9
19% Apr 27
106% Jan, 8
501% Apr 17
397 Feb , 2
65% Peb 16
44% May 17
267 Feb 16
19%; Jan 19
27Y% Jan 26
100 - Mar 20
67 Jan. 26
26% Jan 16

21Y; Feb. 8

107% Jan"’ 3
104% Feb 21
21% Feb 17
64 May 9
20 Mar 2
48% Feb 5
‘140%2 Avnr 23
21% Feb - &
18% Jan 16

: 50% Apr 13
13¢  Apr 13

'NEW YORK STOCK RECORD

STOCKS ;
NEW YORK STOCK ,
EXCHANGE

Kennecott ‘Copper.
Kern County Land Co.._..
Keystone Steel & Wire Co___No par
Kimberly-Clarke .Corp ..
Kinney (G 'R) Co common..
$5 prior- preferred_.__.
Koppers Co Inc common,
: 4% preferred ..
Kresge (S-S) Co.
Kress (S H) & COueeee_..__No par
Kroger Co (The)...—._._.__No par

L

4
La Consoiidad 6% pfd_75 Pesos Mex
Lambert Co (The)-..-_._.__No par
Lane Bryant common.
4% % preferred __
Lane-Wells Co ._____
Lee Rubber & Tire
Lees (James) & Sons Co common.__3
3.85% preferred 4 s 100
Lehigh Coal & Navigation Co.___10
‘Lehigh Portland’ CemeNtevam...__25
-Lehigh Valley RR__.__ mmeeealNO DAL
Lehigh Valley Coal com.. ... 1
$3 non-cum 1st cFl’efel'rﬂl..ﬂo par
50c nen-cum 2nd pfd....._No par
Lehmatn Corp (The).... PSRt |
‘Lehn & Fink Products.. 5
-Lerner Stores Corp_...

Libby-Owens-Ford Glass Co______10
Libby McNeill & Libby.
Life Savers Corp.
Liggett & Myers Tobacco com_
- 7% preferred
Lily Tulip Cup Corp..
Link ‘Bew* Co' new..

i-eso-NO par
Liguid Carbonic Corp com___No par
.. -3% % ‘convertible preferred.._10C

Lockheed Aircraft Corp

Loew's Inc.i .. . ...
Lone Star -Gement -Co

- 7%, preferred 100

Lottisville Gas & Elec Co (Ky) No par °

Louisville :& Nashville_..
Lowensteifi (M) & Sons Iné¢ com._1
¢ 4% % preferred series A 100
Lukens Stéel CO-mwmmiw-n-.

STOCKS
NEW. YORK STOCK '
‘ EXCHANGE '~

M & M Wood Working Co.. 5
MacAndrews & Forbes common__10
‘6% preterred..
Mack Trucks Ing._: s sl
Macy (R H) Co Inc com....No par
4% % preferred series A
Madisoh Square ‘Garden......No pns
Magma Copper 1
Magnavox Co (The}..

.Mahoning Coal RR Co..

Manati ‘Sugar Co....
Mandel ‘Bros ...
Mannaitan -Shirt...

Maracaibo Oil ‘Exploration_..
Marathon Corp ........

Marine Midland Corp ol
Market 8t Ry 6% prior ptd____100
Marshall Field & Co com_...No par
" 4Y4% preferred

Martin -(Glenn. L) Co
Martin-Parry Corp_..

Masbnite Corp ...

$3 preferred ...

McCall Corp .__
McCord Corp ¢
Preferred -50
McCrory Stores Corp com new_50c
3% % cohvertible preferred.._100
McGraw Electric * Co........ wedaisil
McGraw-Hill  Publishing..
McIntyre Porcupine Mines
McKesson & Robbins Inc_.
McLellan Stores Co.
McQuay Norris Mfg.Co
Mead Corp common p
4%, % preferred’ (1st serles).._100
4% 2nd preferréd (1st series)..50
Melville Shoe COTp-uvimsmmmnn-l

Mengel Co (The) common

Mercantile’ Stores' Co Inc
Merch & Min Transp Co.
Merck & Co Inc common.
$3.50 preferred - 0 par
Mergéntualer Lintoype. Co...No par
Merritt-Chapman &
Mesta Machine Co. S
Metropolitan Edison 3.90% pfd_100
4.35% preferred series 100
3.85% preferred serfes..
Miami Copper > e
Mid-Continent Petroleum....____10
Middle South Utilities Inc...No par
Midland Steel Prod common._ 5
' 8%. 1st preferred
Minneap & St Louis Ry.
Minn St P & SS Marfe_.__. pi
My orwtnjis-Honeywell Regulator—-
+ Common:

Saturday
May 19
§ per share
2% 2% 72Ya
65 64%
‘22 . 22Va
45V, 443,
18Ya 18%
80 *78Y%a
42 41
' 96% 96%
38%a 38%
53 52%
37i-: - 36Y%

Saturday
N_Iay 19
$ per share

i 16%
"3,
133 °
16%2

32%

97%

100%
17%
58%2
18%
44%

140
17Y4
15%

45%

*120 122 120%

Monday
May 21

$ ver share

Monday
May 21

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 22 May 23
$ per share $ per share
3% 3 3% 12Y2
65% 65 . 84%
*22% *22%
443 44
17%
*19
40%
96%
38
527
35%

32%
9

35Y
69%

42 .
4

1
18%
6

3%
15%
25%
41Y,
145
21% " 217%
*152% 155
32Y 32Y%
50% 51Y;
30%. T20% . 30%2
*97% 99 *97% 99
40 39% 40

25%
40
14
21%
*153
32Y
51

SALE PRICES
Wednesday
May 23

$ per share

LOW AND HIGH
Tuesday
May 22

$ per share

16% .16% ~16%

L 3% 38%
*130. - 133-
16% 167%
32% 323
*95 97
TYa:
28"
16

*517%
12%
*9 Yy

*22%

*130
16%

11%

45 -
140
17
15% 5%
46%

46%
121% 121% 123'% 123%

*16% -16%
38 38,

Thursday
May 24
$ per share

1%
63%
22%
43%
*17%
80

39%
96 Ya
37%

52% -

35%

39%

Thursday
May 24

8 per share

16‘74
38Y,

133

163

343

97
K&/

2TYp

1
83!
#131

Friday
May 25

$ per share

3%
65

227
44,

18

80
40%
96V
37%
52%

36%

May 25
& per share

6%
8 Y4

16%

39%
133

o

Sales for
the Week

. 6,100
. 3,600
0

o .B
3,500

‘Sales for
the Week
Sharea

1,800
200

10
13,600~

10,700
10,500
)
2,500
500
5,400

400
1,200

For footnotes see page 24.
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' (2202)

The Commercial and Financial Ch1_'l

onicle . . . Monday, May 28, 1951

Range for Previous
Year 1950
Lowest

$ per share
104 Sep 26
9% July 12 21

67 July 19
16° Jun 27

27‘/4 July 26
46% Jan 13
9% Jan

"4y, Jan
21Y% Jan
4Ys Feb
30 Apr
11% Jan

52% Dec
31% Dec

54 July 26
10% Jun 30
19% July 13
49% July 13

77% Dec

12% Jun 27 16% Dec
15% Dec 29 20% Jan
23% Jan 22 57 Oct
6% Jan, 3
-20% July 17
13% Mar 25
12% Jan 13
9. Jun 29
44 Jun 29.
1082 July 12

19%4 Dec

* 14 Oct
.. 56%4 Dec

‘Highest
$ per share

108% Jan 5
Dec 27
84 Nov 10
27Y Dec 27

34%; Mar 20
Dec 28
15% Dec 26

117 Dec 22

22
30

41% Oct 6
16% Nov 20

21

13% Feb 3
23% May 11
67Ys Nov 24

29
18
19

429 Aug 24
30% Nov 14

20

19  May 24

18
6

113  Mar 17

23Y, Aug 30
52Ys Aug 30

43 Jan 13 53%2 Jun

16  July 13
32 Jan 3 53"/
123 .Jan 13 34% Dec
. 6% Jun 29 14 Dec
+14Y% July 12 23
.12 Jan 13
- 31% Dec 26
175 Jun 30
5% July 13
31 July13
7% July 12
6% Jun 27
‘10% Jun 27

36 July 17
‘14%; Mar 30
20Y; July 17
15 July 25.
'94% Jan 11
35 .Jan 10
178  July 13
x150 Jan 11
7% Jan 4
18  Jan 25
*x% Dec 5
22Yy Jun 29
35% Mar 31
26  Mar22 29% Oct
15% Apr 27 217 Dec
1% Apr 4. 89 Dec
23%, Dec 20 24% Dec
10% July 13 = 14% Oct
7 July13 11% Jan

Dec

20 - Dec
397 Jan
186 Jan

8% Apr
46Y, Nov
10 Feb
11% Oct
+14% Dec

50 Nov
20% Dec
27% Dec

102  Jun
69% Dec
185%2 Jun
159  Nov

31% Dec

1§ Jan
28 - Nov
53%s Nov

Range for Previous
* Year 1950
+ Lowest
-8 per share
87 Aug 1
14% Jan 13
© 102%2 Mar 10 °
T2 July 13
3¢ July1l
99 . Julyis
10% July 25
- X99% Sep 5
58 Apr 6
10% Jun 26
66Y2. Mar 14
26 Y4 Mar 29
24%% July 3
1132 °Jan - 3
90 ‘July 3 188! Oct
128 - Jun 29 152 ' Oct
13% Jan 4 19 Jun
28% Mar 29 42 Nov
56 Jan 26 3% Nov
200 Dec 13 2467 Apr
6%2 Jun 27 17% Dec
28% Jun. 27 52 Dec
14% Oct 31 207 Apr

21% July 27 28% Apr
93 Dec 12 100 Feb

12% F‘eb

105%: Feb
13% Mar
103 - Apr
104% Dec
20Y2 Nov
8075 Dec
34% Oct
39%, Oct
217 Dec

18% July 13
24% Dec 15 29
85 Dec 14 vl
91Y% Dec 22
98 July 26
9 - Dec 19
26 July 17
43% Jun §
24% Dec 4 28
15% July 12
105’3 Jan 13
8% Jan 5
28% Dec 8
17 Jan 3

Jan

97% Jun
107%
16 Oct
39%2 Nov

Feb
219 n Feb
179% Dec

397 Feb
33% Dec

9% Dec 15
x90%s Dec 27
106"/z July 13

8 Jun 27 147

15% Jun 26
23Y, Jun. 20
12%s Jun 29

97% Jun
109%2 De¢

’s Dec
22 7s Dec

28% July 12
104% Dec 16 :
-95 Dec 21

26‘/2 Feb 14

1834 Dec 20
18%2 Oct 9 .

19% July 11

90 July 8. .101% Oct

Highest
$ per share

12

22 | May 20

21
18
27

May 27

28
17

21

22% May 31

7
29
5
21

97 May 31

22
4
24
27
9
18
20
28
9
3

28

. 424, Nov 25

16
23
13
18
22

8
21
17
21

3
30

6
21
21
19
28
27
12

5
15

24" Mar 9

31

mal 29

8

Mayr 90

19
24

53% Mar 6

27
24
18

88Y2 May 18

23
28

13  Mar 22

15
16

28
28

32% Mar 28
. 17% Dec 16

35% May 26
112% Mar -9
100 Jun 22
+46% Dec 28

5

Range Since Jan, 1
Lowest Highest
- § per share $ per share
31Ys Feb 20 54 May 4
103 May 1 107 Mar 7
18% Jan 2 24%Y, Feb 9
83% Jan 2 93Y, Feb 14
25% Jan 2 32 Feb 9

32% Feb 27
892 Apr 30
16% May 3
35Y, Apr 30

13% Mar 9
73% Mar 9
33% Mar 12
39% Feb - 9
16% Feb 10
24% Jan 5
91‘/2 May 11
19% May 10
24% Apr 3
4% Feb 9

297% Jan 2
73  Jan 10
13% Apr I1
31Y; May 19
812 May 24
484 Jan 10
. 21Y Jan-19
34% Jan 2
14% Jan 2
18 Mar 15
73 Jan 25
11% Jan 2
21Y%4 Jan 13
64 Jan 2

15% Mar 15
14Y, May 21

18 Jan 8
18% Feb 16
40% Jan 2 52 Mar2l

7Y% Apr - 3 31% Jan 29
25 Jan 2 29 May 9
18% Jan. 25 21% Feb 23
167 Jan 2 20Y% Feb 8
1274 Jan 15 15% Feb 26
51% Apr 23 55% Jan 8
109 "Feb 1 112 Mayl4
18% May 24 2339 Feb 27
‘45 - Mar 26 49% Feb 28
52 Jin 2 66 Apr 12

17% Jan' 2
51% Jan 2
31 Marls
12%.Jan 15
16% Jan. 2
18Ys May 24
31% May 25
© 166Y2 May 24
7 Jan 2
‘42% Jan 2
9% Jan -2
11 Jen 2
13% Mar 26

--x45° May 17
18 ~Apr 4
26% Jan 10
17% Jan 2
97% May 24
65 Mar 13

170 Apr 24
141% May 2
8% Apr 17
31Ys Mar 29
3 Jan 2
25% Jan 2
47Yg May 25
27% Jan 2
21% Jan 2
x85 Mar 14

21Y2 May 24

14% Jan 2 %
8 Jan 3 °

22% Feb 2
79 Mar 9
35% May 4
16% Apr 13
217 Apr.21
22% Feb 13
354 Jan 12
184% Jan 20
9Ya Jan 19
4% May 11
1% Feb 24
14 May 9
15% Feb 6

50 Jan 2
23% Feb 2
30% May 11
21%s Mar 22
103 Jan 29
6%, Feb 13
185% Jan 4
156 . Jan 25
9% Jan 26
38% May 9
1 Mar 6
28% Feb 13
56 Jan 9
32Y; Feb 16
29% May 1
89% Jan 30
25‘/4 Feb 2
16% Apr 30
10‘/3 Feb 15

Range Since Jan, 1
Lowest Highest

§ per share § per share

10% Jani - 5 14% Jan 18
15% Jan 2 . 18Y Feb 19
404 . Apt 23 X105 Jan-11
8% Jad 11 13 ..Apr 18
35 Apr 3 . 42%Jan 9
93'%2 Apr 11 102. Feb-’ 17
11% Jan 2 12% Mar 6
68 Apr 5
99 :Apri: 2
18Y, Apr "2
75  Apr 4
29% Apr 4
36% Jan 10
17 May 24
180 Jan 3
106 Mar 13

116 Jan 20
23Y2 Feb 17
82% Jan 24
38% Jan’ 12
46% Apr 27
26% Jan 16

2362 Feb

156% Feb 13
15% Jan 10 18% May 10

41'%2Jan 3 54% Apr 25
73 Jan - 3 91 Apr 2

215 Jan 17 410 Feb 20
15% May 24 25% Jan 13
44Y4 May 25 59% Jan 17
15% May 24 22Y%s Jan 9

25% Jan 5  x283% Jan 17
90 May 4 99 Mar 1

20% Jan 2 23Y Mar - 7
25% May 1 29 Mar 17
8z Apr 17 88Y%2Jan §
87' Apr 25 . 94 Feb 23
92 Anr 19 102 Feb 6
10 Jan 10 12% May 9
35Y Jan ' 9 50 May 8
45% May 24 x52%; Feb 5
28Y% Jan 13
19% Feb, 8
19 Feb 13
88 Mar 6
35% May 2
403% May 10

10% Mar 2
94, Feb 16
1099 May 25
97% Apr 25  103% Feb 27
12% Jan 24 15% May 10
19 Y, Jan: 25 24Y, May 10
24 Apr b 26% Jan 5
15% Mar 31 21 . May 8

31%Jan 2
31 VaJdan 2

97 Apr. 10
85% May 17
1062 Mar " 3

30% Jan 2
102 Apr 27
90 May 17
43 Mar 29
19% Jan 19
-18 May 2
26% Jan - 2
97 Jan B ..

33  Jan 17
110% Mar 12
9943 Feb 27
- '54%; Apr-27
21%2 Feb 28
20 Jan 8
.-31% Mar 6

~Nehl COrp woeeciiee

103 Feb 20 -

.106% Mar’ 6.

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE

Par

Minn Min & Mf{g common...No par
$4 preferred No par
Minneapolis-Moline Co common.....1
$5.50 1st preferred 100
$1.50 2nd conv preferred...-—38

Minnesota Power & Light Co_No par
Mission COYP e, --10
Mission De t Co. ]
Migsissippi River Fuel Corp
Mo-Kan-Texas RR com.

1% preferred serles
tMissouri Pac RR 5% con

Monsanto Chemical Co.
Montana-Dakota Utilities Co.
Montana Power Co (The)...No par
Montgomery Ward & Co.....No par

Moore-McCormick Lines .- { ]
Morrell (John) & Co..
Motorola Inc ...

Mueller Brass Co..
Mullins Mfg Corp.
Munsingwear Inc
Murphy Co (G C)

4% % preferred oo -
Murray Corp of America com.. _10
- 4% preferred --5
Myers (F E) & Bros__..

N

Nash-Kelvinator COIp wmmpmmme--l

National Automotive
National Aviation Corp
| Co

-1
National Cylinder Gas C0nimmmecl

National Dairy Products....

National Department Store;

National Distillers Prod.....No par

National Gypsum Co com.... 1
$4.50 preferred —._...._..Nopsar

National Lead Co common. 10
7% preferred A

- 6% preferred B

National Linen Service Corp.

Natl Malleable & Steel Cast..

Natl Power & Lt ex-dist.

No p
- Nationa] Supply (The) Pa com---lg

4Y2% preterred
National Tea Co
Natl Vulcanized Fibre co-
Natomas Co

STOCKS l
NEW YORK STOCK .
EXCHANGE
Par
RS WA IS
Neisner Bros Inc:cOMMOR...n---.l
4% % preferred —aeemicae,.—-100
Nesco Inc

+New England Elec System_.

New Jersey Pr & Lt Co 4%
Newmont Mining . Corp.

, Newport .Industries ' common_.

;4% % -preferred 1
Newport News Ship & Dry Dock...1
New York:/Alr- Brake......No par
New York Central
N Y Chic' &St Louis Co com...-100
6% preferred series A ..
N Y City Omnibus Corp.
New York Dock common,
$5 non-cum preferred..
N Y & Harlem RR Co.

Preferred 5% 0
N Y Shipbldg Corp partic stock..l
N Y State Elec & Gas Corp—

Common

$8.75 preferred o-uccamca- --100

Niagara Mhk Pwr Corp com.No par
Class A
3.40% preferred
3.60% preferred .
3.90% preferred .
Noma Electric Corp.
Nopco Chemical Co
Norfolk & Western Ry com.
Adjustment preferred ..
North American Co...
North American Aviati
Northern Central Ry Co_
Northern Natural Gas Co. -
Northern Pacific Ry -100
Nonhem States Pwr Co (Minn)— .

$3.80 preferred

$4.80 preferred ..

Preferred - $1.10° serles.._.____ 100
Northwest Airlines Inc common..10

4.6% preferred --20
Northwestern' Telegraph .. b
Norwich Pharmacal Co——....3.60

9)

Ohio Edison Co common--_.._..--l
4.40% preferred
3.90 preferred ..

Ohio Oil Co.

' 4% preferred
.Oliver Corp- common
4% % convertible pre!erred---lno

Monday

May 21
$ per share
46

Saturday
May 19
§ per share

106

#28%2

*30%
80%2
147
31%

9%
57%
24%
37Y2

Monday
May 21
'8 per share
11Y 11%
15Y;

Saturday

May 19°
$ per share
11 11

46%

LOW AND HIGH
Tuesday
May 22
$ per share
46Y%
106

*13%

52
#109%2
20
r47

60

172
*141%
*9
34%
Y
272
48Ys
28
26%
“85%
22
16
9

LOW AND HIGH
Tuesday
May 22
§ per share
11 11 1/s

1062 -

11
37
94

15%

*26%%
#90Ya

21%

 #25%

31%
104
90%4
49V,
19% -
*18%2
© 29V
99 Y4

SALE PRICES
Wednesday

May 23
& per share

46

106

21

90

29

30%
79
14%
32

9Yz
57%
23%
18Y2
82Y2
18Y2
Zg Y2
6

16%
14%
445,
27%

137

45
18%
28%
_17%
#96%%
1Yz
#170Y
2141Y-
9
34%%
LA
27z
48%s
28
25%
854
217
16
9

SALE PRICES'
Wednesday
" May 23
$ per share
11 11
» #15Y, . 1512
2104 106Y2
10% 11%
. *37 372
©93% 94%;
11%: - 12
97 9972
104Y2 1 104%2
187% . 19%
&0 80
31 311,
41 % 415
17% - 18%2
194} ’z 200
107 107
17% 17%
*51 524
“86 89%
®340 380
16%8

47
15%2

26Ys
“90

213%
26%%
*81%
“88Y2
942
10%
447

3 31%
-103%2 10&”.
907 907
49'/4 50‘«’4
197 197
*1812
29% 30%%
99%4 100

19%-

Thursday
May 24
$ per share
45 457
106 106
19% 207
88 89%a
27% 28

Thursday:
May 24

§ per share

1Y 119

153%

106,

10,

367

4
104 Y -

907
50Y%a
197
19y,
297

28
101.--101

Sales for
May 25 the Week
$ per share Shares
46 s 14.000
#104Y 5
ook 15,000
+89 760
*27% S0

3 1,900
G 94 < 3100
14% £,700
32 4,300

9Ys 35,600
545 43,900

Friday

Friday
May 23
& per share

the Week
Shares-

1,700
700

— —
For footnotes see page 24.
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NEW YORK STOCK' RECORD

Range for Previous.- ‘ ) « ' STOCKS . + LOW-AND HIGH SALE: PRICES -
; Year 1950 U=, o.% Range Since Jan, 1 . ‘NEW YORK STOCK TN Baturday’ . Monday. - Tuesday:- Wednesdly s Thursday Fridav: . Sales for -
Lowest -, lehcst Lowest. . - -:Highest -~ .EXCHANGE = . . o1 May19 May 21 May 22 . . May 23 - May 24~ +May 23 " the Week
' 8 per share’  $ per share, . 8 pershare .- 8 per share . . Par 8§ per shars 8 per share ‘8 per share l per share 8 per share ' @ per share . Sharea
10%Jan. 3 . 15 Apr.21: .11% Apr. 3. -13%Jan .2 : Omnibus Corp -(The) ‘common___.8 - 11% ‘11% 1Y% 11% #1119 *11 o1 113 *
95 ~Jan '3 113 :Nov.10: : : 105. Jan 5 a o 8% convertlhlt :preferred A._IOO *99 s 100 ) *99 - e *100 101“/‘ ' 1100 e : °;!1)’/z 13(1). ol ' 1(1)5 1(1)(1)%
. 20% Jan 20 272 Sep. 22, Ao ¢ +25% Feb 28 im Collins.. T. *25Y .26 *35Va *25% 26. . *25% . 25V 25V
30:-July 26 42Y% Jun.23. ‘25, ¢39% Apr 13 ., 0&18 Elevator ‘ou oo caio oL -No pur " 36Y2 36% 36%: 36% 3% - 5 . 36%¢ 36%% ' 36%
. T 14Y, July.10 19 Oct.-5: 3 i ,:21%' Jan 12 . Outboard Marine ;& NII- 2.50 CoR18Yy 19V, 18% *18% 19% 19 18% 18%
92 Aug 2 82 .Jan 14 '15’/3 Feb 19 ,78: Jan :2.. Outlet CO e _ ToRgY, 18 *T76Yy "6 T8 ’70% ‘ '76‘,‘ ! 77 77'{'
57% July.12 | 79 - Nov 27. 73%Feb_ 3. 82. Jan 16 .. Owens-lIllinois Glass. Co.___.-_12 50 e (17 [ 17 6% 16Y; % el MaYe 5

13% July17 21 Jan 6 17 Jan. .3 .21 .Mar2l  Pabco Products Inc com..__.Nopar A ! 184, 18Y
97 - Oct-20 - 104 Peb: 25« ©98 -Jan‘16: 101% Mar ‘1 ~4 % .cum eonv preferred.. 100 ) ! ! -*100Ys 102V,
11% Apr. 1 21% Dec:19 151, May 24° 19% Feb ‘6 *16 16 16 16 ] 15% . 15,
7% Jan 3 22 Sep- 1. 172 Jan’'10 30 May 9 © 28 : . 27Y, 28
49  July 12 65% Sep 27 ' 57% May 15- - 64% Feb 19 -~ - 1st preferred nqn-cum--_-No par [} “56' 59
27% July 11 43 Sep'27 ‘37 Apr- 6 - ‘- 2nd prefererd non-cutin____No par k i 2381 39
-15% July 2% . 23 Feb. 4 . 16%Jan 3- -~ Pacltic Finance Corp of Calif_...10 * > T ) Y%  19%'
30% July 26 35% Jun 13 31% Mar 27 Y Pacific Gas & Electric
48  July 26 55% Mar 10 x49% Jan- 17 : Pacific nghtmu Corp-..
. 28% Apr' 3 48 Dec 18 . - Apr- .2 - -49Y Feb 5 -Pacific Mills «...__.. e i
98% .July 13  111% May 23 103 Jan- 3- 113° Mar:1
142Y%, July 21 152 Sep: 26 138 May 8 151% Jan 30 *139% *139Y2
2% Jun 29 7 Dec 18 5 May 5 6% Feb 14 i 5 5
17 . May 24 21% May 7  Pacific Western Oil Corp com new_4 18Ys 17%
"B% Dec 4 "8 Dec 8% Jan 3 . 8% Mar16 4% preferred 10 *8% *8%
3% Jun 29 4% Jan 11 4% Jan 2 6% Mar 7 - Packard Motor Car. No par 5Ys 5
8 Jun 27 12% Dec 28 10% Mar 14 13% Apr 18 Pan Amer World -Airways Inc.__.1 11% 11
18% Apr 17 27% Oct 19 25 Mar 15 33% May 4  Pan-American Petrol & Transp...5 - *30 *30Ys
34% Jan 13 49% Mar 20 x40 ' Feb 20 45% May -4 Panhandle East Pipe L com._No par 44Y, 447,
102  Aug 15 107 Mar 9 96%2 Apr-20 104Y; Jan 18 4% preferred 100 *96Y2 97%
5% Feb 1 8% Dec 28 7Y% Apr - 4 10 Feb 3 Panhandle Prod & Reﬂmng % 1%

17%; Feb 28 . 22% Oct 5° ' 21 May24  25Y Feb 8 Paramount Plctures Corp { 21%

38 July20 '° 48% Nov 24 457 Apr-26 - 57 Jan 15 Park & Tilford Distillers Corp____1 2 *46

1% Mar 21 4 Dec 27 2% May 24 4%, Jan ‘9. Park Utah Consolldnted Mines....1 g 3

34% Jan 16  46% Jun 22 . 40%Jan 11 57 May -2 = Parke Davis & COwowewmcon__. 53%

26% July1l - '33% Aug 22 " 31%Jan- 3 = '35 May 3 o i 34Ys

6 Dec 6 - 9% Jan 20 6% Apr 11 8% Jan 16 i - 1%

9% Jan 4  18% Dec 18 - 16% May 24 - .21% Feb 14 E K 16%:

5% Apr 17 9% Dec:' 29 « 8% Mar 28  10% Jan '8 - 8 8%

15% Apr- 8 - 23% Dec 29 x207% Apr-27  25% Jan '8
© 31 July31 38Ys Mar 17 36 Jan 4 402 Feb 26 )

53% Apr 25 . -707% Nov 13- . 647 Apr-11° - 74% Jan 10 - 5 .

7Y Apr 29.. 13YrDec 30 127 May 22 15% Mar 16 Penn Coal & Coke o ! . 127

18% July 26~ 28 Feb 10 23% Jan 2 27% Mar 10 = Penn-Dixie Cement Cerp.__ ; X23% .

18% Dec 6 22 ~ Dec 21 19% May 24 = x24% Mar 9 Penna Glass Sand Corp com. 20%s 19%
x106% Jun 9 110 - Oct 30 X106 Mar 9 110 Jan 6 59 preferred : 9 #107% 110 . *107%
. 21%Jan. 6 .. .27Y% May24. .24%Jan. 5. -27% Apr 18 . Penn Power & Light Co_..__No par - 26%

14Y2 Jun 27 22% Dec 20° - 18%; May 24 26Ys Jan 18  Pennsylvania RR ¢ . 18%

41Y, Feb-20 ' 64% Nov 27 52% Jan" 10 64% May 10 Pennsylvania Salt Mig Co ; ¢ 61Y%
30% Aug 22 i 32 Jan . 4. 34); Mar27 ' Peoples Drug Stores Inc... =8 1 *32%, ;
107  July 14 112, May 24 125’/2 Feb 27 - Peoples Gas Light & Coke_ 112% 1 . - *112%
10% Jun 29 18 . Ji 8 - 24% Feb "3 -Peoria & Eastern RY COome..o— *16% 17
T July 12 ) ' 12% Jan 19 9% 9%
28  July 13 5 B -3 56 Apr 13 Pet Milk Co common. 0 . 4972 49,
103 July 12 105% Feb 9 4% % preferred - ¢ 102y, . #1027,
11% Jan 13 22%; May ' 9 - Petroleum Corp ‘of 21 20 Ya 20 19 19%
18 = Dec 18 3 22% Mar 12 - Pfeiffer Brewing Co. 1 20%% Y 20%
51% Jan 25 ; 114" May 17 ' Pfizer (Chas) & Co Inc-. 07 y 4 103% 105%
44Y, Mar 27 667% Dec 29 69% Jan 17 = Phelps-Dodge Corp = /2 64% 65 64%
56 Jan 5  62% Dec 14 ) 63%; Mar 27 - - Philadelphia Co 6% preferred... 4 ¢ Fs ) J 5944 5 5934
23% July 20 277 May 26 28% Mar -9 . Phila Electric Co common....No par /8 27V, % C27%
23% July 18 26% Mar 17 26 26%2 Feb 23 $1 conv preference com....._No par /i s #2415 i1 24Y%
112 Dec 28 ' 116% Mar 23 x115 Jan 8 4.4% preferred 1 111% : : 11 110%, 111 o111 111
102Y2 Oct 23~ 106% Jun 9 99 Apr 24 106 Feb 9 3.8% preferred 104 s101 J101 104 ., *100%2 104 *100%2 104
,105% Oct 20 - 110% Feb 24 ' 104 Apr 17 110 Jan 4 4.3% preterred —emmememeenzen100  *107% 108, 107% 109 107% 109 . 109 *108  109% .  108% 108%
Range for Previous STOCKS ‘ LOW AND HIGH SALE PRICES ; .
Year 1950 Range Since Jan, 1 NEW YORK STOCK ! Saturday Monday , Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE May 19 May 21 - May 22 May 23 May 24 May 25 the Week
8 per share  $ per share $ per share $ per share Par 8 per share 8 per share 8 per share $ per share § per share 8 per share Shares

11% Apr 18 16% Nov 22 .13% May 7 -17%Jan 19 Phila & Reading Coal & Iron..._.1  “l4% 14% 14 . 14% 14 14% 14% 14 141 14% 5.900
20 Dec 15 23%s Dec 1 207 Jan. 2 25% Feb 2 Philco Corp common .3 22% 22 ’//2 22% 22% 22V 22V, 21% 227 22%
:B4'oJan 4 96%May 3 87 May1l - 95% Feb 27 3% % preferred -series A_ 100 2 88 *87%. " 88 87% 87%; 88 *87 88 . g7
46 July 17 58% Oct 23 48 May 24 567 Mar 9 - Philip Morris & Co Ltd common..__5 : J 49% 50% 50 50 E 48,
102%2 July 17 107 Dec 14 99%2 Apr 27  107%2Jan 16 4% preferred —uooe.... 100 102 501 1 102 *101 102 o101 1 *1007
100% Oct 30 103% Dec 21 . 98 * May 8 = 104% Jan 19 3.90% serles preferred.... p 08 98% 98- - 98 *96%4 *96%,
14 Jan 3 20 Feb 9 17% Jan 4 20 Mar 7 Phillips Jones Corp -com._ _17_‘/8 2 o 19Y, 2 19Y% “17% /s *17%
9% Aug 8 97 Dec 8  95l,Feb 28 96 Feb 5 _ 5% preferred 95% 99 - - 99 . #95% *95%
57% Jan 27 . 80% Dec 29 = 76% Mar 15~ 86% May 11  Phillips Petroleum.. 81% i 81% )
39% May 24 43% May 11 “When issued” 2 407
"9% Mar 31 16% Apr 24 11% May 22 15 Jan 18  Phoenix Hoslery..
28%: Dec 4 34Y, Mar 23 31 Jam 2 35% Apr 30  Pillsbury Mills Inc
101%2 Dec 4 99 Apr 27 104 Jan 23 $4 preferred..
15% Dec 27 16 Jan 2 17% Jan' 8  Pltney-Bowes Inc
97 Feb 17 . — ato -— Pitts C C & 8t Louis RR..
11% July 14 19% Jan 22 297% May 10 ~No par
86 Mar 17 92% Jan 24 98Y2 May 10 $5 convertible 'preferred...No par
24% July 3 38%s Mar 16 42% Jan 24  Pltts Consolidation Coal Co.
14Y2 July 17 17% Mar 29 22 Feb '3  Pittsburgh Forgings Co. 1
148 Mar 1 155 Jan 17 - Pitts Ft Wayne & Chic Ry com-.100
163  Mar 22 174 Feb 1 7% gtd preferred -100
302 July 17 467% Apr 21  Pittshurgh Plate Glass Co.
7  Mar 30 9% Dec 21 16  Pittsburgh Screw & Bolt....No par
102 July 17 18% Dec 6 17  Pittsburgh Steel Co com....
71 - Jan 3 125 Nov 24 5% preferred class A....
61% July 25 76% Nov 27 18 5%2% 1st series prior pfd -10
19% Jun 30 32 Dec 30 3. Pittsburgh & West Virginia...__100
135%2 Jan 13 = 145 May 16 9  Pittsburgh Young & Ash pfd___100 -
19 July28 31% Dec 30 2 . Pittston Co (The) e & : % 3
9% Sep 20 12% Apr 10 10% Jan- 3 1 12  Plough I ! 3,200
38%2 Feb 14 54% Oct 7 51%Jan 2 63%2 Feb 1 Plymouth ou Co. 2 4 8,500

38%; Jan 16  52% Nov 22 49, May 18 57 Feb 28  Pond Creek Pocabontas _......._1 : : 51 200
11% Jun 27 18% Dec 19 16Y4 Mar 14 19% Jan 19 1 N Y ', k 1,500
12% Dec 15 16% Mar 8 13% Jan 4 14Y Feb 28 Y % . 6,200

7Ys Mar 23 13% Dec 19 12% May 24 16% Jan 17 -1 X /- 10,200
27  July 3 38 Dec 19 35% Mar 15 - 41% Jan 17 4% % conv preferred series A__50 o
56 Mar 22 71Y% Dec 29 697 May 25 11 . Procter & Gamble. No par ¢ ’ 4,600
13% Jun 27 25% 20% May 24 31  Publicker Industries Inc com_____5 ? : 7 14,200
80 Jan 4 90 ' Jan 18 19 $4.75 cum _preferred A *91 . . 200
21% Jun 30 25 Jan 2 19  Public Serv Co of Colo 10 4 4 5 / 3,400
24Y4 July 12 26% May 24 6
115% Nov 8 123 Apr 28  110% May 25 119% Feb 7

85 Dec 14 90% Jun 23 83% May 16 91% Feb 13 preferred _.

20%2 Dec 19 26Y2 Feb 8 21% Jan 2 237% Feb 26  Pub Serv El & Gas com__

' 23% Dec 18 30% Feb 2 27% Feb 13 $1.40 div preference com._No par

103 Oct 27 107% Mar 9 , 107 Feb 21 408% prelerred 100

31% Jun 30 487 Nov 13 % 48 May 7  Pul
26Ys Feb 27 48% Dec 30 547 Feb ‘13 Pure Oﬂ (’I‘he) common
106% Dec 26 1093 Jan 10 110" May 23 5% conv preferred..
25% July 18 ~ 34% Jan 30 27%Jan 3 31% Feb 5  Purity Bakeries Corp—

31% May 21 Quaker Oats Co (The) com
142 May 23 6% preferred
18% Jan 4 2473 Nov 24 24 Jan 2 Quaker State Ol Reftming Corp..10

R

12% Jan 3 23% Apr 18 16%Jan 42 21 Mar16 Radio Corp of America com..No par
73% Jan 13 80 Nov 25 76% Jan 2 82 Mar 5 $3.50 1st preferred.......No par
3Ys Apr 2 4% Jan '8 REKO Pictures Corp.
g e L 3 May 16 5% Peb 8 RKO Theatres COrp.....
103% Jan-10 95  Apr 27 ° 103 Jan 9 Ralston Purlnn  Co 3%% D
27 July13 35 Nov 16 33 Jan 3 40% Mar 5  Raybest

For footnotes see page 26.
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NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan, 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday Sales for
Highest Lowest Highest EXCHANGE . ’ May 19 . May 21 May 22 May 23 May 24 May 25 the Week
8 per share . $ per share & per share $ per share : Par 8§ per share $ per share $ per share 8 per share $ per share 8 per share:'  Shares

%24% Jan 25 49% Dec 21 45% May 24 547 Feb 10 Rayonler Ine common..ce——u--.1 47% 477 47 46% 47% 45Y 47Y% 4% 5,500
30% Jan 13 36% Dec 30 35% Mar 22 37% Feb 13 . _ 83 preferred ... —1 36% 36% 36% 36% 363 h
20% Jun 29 28Ys Dec' 30 25% May 24 32% Feb Resding Co common... 50 L 2 27Y% 261, 26% 25
35 Jun 19 39Y% Feb 9 31Y%: May 24 44  Feb 4% non-cum 1st preferred...50 38Y #371,

30 July 3 34%, Mar 22 31% May 24 37 Feb 4% mnon-cum 2nd preferred...50 33 . 32%

".10% Jun 30 16Ys Nov 18 14", Mar 28 19% Feb Real 8ilk Hosfery Mills ...._....5 3 14, 141
15 July 17 18Y% Dec 21 -17% Jan 2 20% Feb Reed Roller Bit Co...-o._.._No par b 18% 18Y
12% Mar 30 20% Dec 19 16, May-24. 214 Jan Reeves Bros InC..eeeicccee—--500 *16%2 16Y%,

A A Reis (Robt) & Co—
7 Jan 6 97 Dec 16 8% May 24 12Ys Feb $1.2y div prior preference....10 *9Y,y 9%
22 Feb 9 28% Jun 22 282 Mar Reliable Stores Corp. No par 26Y4 F26Y
8 July 3 12Y% Oct 23 Reliance Mfg Co common.......§ *10% 10%
56 Aug 1 62Y2 May 15 Conv pfd 3%2% series........100 *587
10% July 17 147 Feb 20 Remingt 50 %

85 Jan 20 93 Aug 22 $4.50 preferred ‘..
10% Jan 13 19% Dec- 27
5% Jan 25 167 Dec 28
3 July13 5% Jan 30
8% Jun 30 11% Feb 1 9%2Jan 2 10% Feb

23% Jan 13 47Y% Nov 20 39Ys May 24 49%; Feb
103 Jan 13 © 117% Dec 30 112% Mar 15  118% Jan
14% Jan 3 32% Nov 24 347 May Revere Copper & Brass com_Np par ; 30%
5 July13 7% Nov 24 8% Feb * Rexall, Drug InC...... pa——% ] ] '
20% Jan 13 43Ys Dec 6 38% Jan 25 : Reynolds Metals Co com_.._No par
400 Jan .3 150 Dec 18 139 Jan'25 . 6% % convertible preferred___100
8% Dec 15 13% Jan 23° 9% May 24 9 ~ Reynolds Spring Co_——______.
32 Dec 15 39% Jan' 7 32% May 22 4. R.eynolds (R J) Tob class n-_-__xo
39Y2 Dec 27 50 Jan 10 41 Jan 2
94%2 Jan ' 5 997, Mar 31 89Y Apr 20
104% Dec 9 108% Jun 2 105  Apr 26 Pretetred 4.50% serles..
19 Jan 13 30  Dec-30 28  Jan 19 34% Apr 16 = Rheem Manufacturing Co.

whe

20Y 19%

12% 12%

Republic Pictures common......50¢c . 3% 3%
$1 gonvertible preferred.—....10 9% 9%

- .
BOINONOUIR G-

«

Republic Steel Corp com_.._No 41% 40%
6% conv prior pfd series A__ oo 11

1YY

37Y% Feb 14 53% Dec 30 50% Apr 2 59 May 8 Richfield Oil Corp.

15Y%2 July'13 24Y2 Dec 11 23 Jan 10 30Y; Feb 24

42 Jan 3 8% Nov 14 7% Apr 2

19% Mar 24 36 Dec 30 35 Apr 4 20
12 Jan 13 23% Jun 22 16% Jan 2 Robertshaw-Fulton Controls il
28 . July 13 31% Dec 27 81 Apr 3 33Y% Mar 2  Rochester Gas & El Corp...No par
60% Jan 13 107%2 Nov 27 93% Jan 20 1556 May 5 Rohm & Haas Co common....._20
102 Mar17 107 May12 105 Mar13 107 Feb 23 - 4% preferred series: A____

14% Dec 19 19% Feb 1 15% Jan 11 197 May 18 ' Ronson Art Metal Works Ing.

18 July 13 23 Feb 28 20% Jan 2 237 Feb 24  Royal TYPEWIiter memecame
43% July28 61 Mayll  47%2Jan 3 60 . Mar22 Ruberold Co (The)_..______No par

8 July13 12% Apr 1 8% Jan 3 12% Feb 21  Ruppert (Jacob) oo

S

26% July 12 39 Nov 24 34V May 24 39% Mar 9  Safeway Stores common... ] % 4 347, Ya 34% 34% 34%

99% Dec 22 997 Dec 28 96 Apr 13- 101%Jan -9 ° 4% preferred —._._.. 987 99 Y4 987 99%a

34 Mar 24 55 Nov 20 41  Apr 4 8t Joseph Lead Co-..---__- 43Y, 42% 41% 42V,

18% Dec 7 23% Oct 9 19% May 23 St Joseph Light & Power Co_No par 20 A 20 #20 20Y,

9% Jun 27 24Y% Dec 21 22 ' 'Jan 10 £ 8t L San F Ry Co com vic.-No pu g 2 26 25 257

42Y; Jun 30 62% Dec 21 59% May 24 Preferred series A 6% vtc.._.100 62'/2 61 61%: 617Y;
128 Jan 26 240 Dec 8 205 Apr 5 320 May1ll 8t Louis Southwestern Ry C 305 305 " 300

98 Jan 24 140 Oct 3 122 Apr 11 145 May18 5% mnon-cum’ preferred.. 148 - 148 148

7% July 13 14% May 9 8t Regis Paper Co common.. o] 13% - 13% 13

85 Apr 6 . 96  Feb 19 1st pfd 4.40% series A 902 921, 90, 0 90

12% Jan 13 21%Jan 9  Bavage Arms Corp A 18% 187 18%

28% Sep 1 41% Jan 31  Schenley Industries Inc.. 40 . 357 35% 36 35 357

38%a Aug 1 52% ‘Apr 16  ‘Scott ‘Paper Co common. 48 47% 48 43Y X482
94 Feb 6 102 Feb 26 A *91% 3 91% 92 92 92 92/ #92
105%2 Feb 20 Jan. 3 $4 preferred *104% *105 107%2 *105% 107%; #106
28 Jun 30 33% Dec 27 Jan 8  8covill Mfg Co common. 2 342 34V, ¢ 34% 33% 34 337
B4Y2 Jan 9 96 Oct 17 Feb 17 3.65% preferred ___. “88Y, 88Y% : 89 - *8T% 89 *87Ys
104 Jan 7 115 Nov 24 112 Jan 2 Jan 12 4,30% preferred *114%; 118 114% 114% = *114% 117 #*113 ° 116 113% 1

12% July 12 16  Mar 27 13% Jan 2 15 Mar 2 Scranton Elec Co (The) com. 14Ys 14 “14Ys 14Y, 14% : 14 14 14Y,
86% Jan 5 92  Mar 2 80%2 Mar 26 - 89%; Feb 14 3.35% preferred 100 *84Y, 87 *84Y2 87 *84Y, 87 84 87,
20 Jan 3 50 Dec 22 47% Jan 10° 61 May 8  Seabd Alr Line RR .Co com_No par 55% 56 : "% 54, 55% .53z ¢ 53Y,  : 52Y% 53%
60 Jan 3 83%2 Nov 20 8% Jan 25 87 Feb 16 5% preferred series A. *83% 83 " . 83Ya 83% 83 82% 82Yy 82V

16Ys July 26 21% Feb 2 17Y%2 Jan 3 19% Mar 19  Beaboard Finance Co_. 1 18% 18% - 18% 18% 18% 182 18‘?3
47Y2 Jan 25 82 May 1l 74 Mar 14 91 Jan 12 8eaboard Oil Co of D -85 8llz 82 82 82 78%

10% Jan 31 17% Dec 27. 15 May 15 22'%2 Jan 15 - Beagrave Corp - £ 16% 15% 157 *15% 15% 15Y4 15’/;4

40 July 17 55 Nov 24 51Y, Jan 25 58. Feb 14 . Eears Roebuck & 3 53 52% 527 52% (¢ 53% 52Ys  52%
14Y%s July 28 20  May 20 16% Jan" 8 18% Feb 8  Beeger Refrigerator o oo e, | 5 17 16%  16% 16%4 17 16% - 16%
5% Jan 3 13% Nov 30 12 Apr 2 167 May 4  Beiberling k Co. 1 14% 14 14% 14Ys 8 14Y, 13% 137
8% Nov 6 14Y, May 31 9% May 24 11%Jan 4 - Servel Inc 9% 9% 9% 9% 9 Y% 9% B
88 Dec 29 98%2 May 17 87'% Jan 8 90 May 25 $4.50 preferred ...—me----NO Llr e0%a *89% 902 *89Ys 902 *89Y% 901,

'"'5{’ lnrlg;:’vlous - i STOCKS - LOW AND HIGH SALE PRICES .
ear ange Since Jan, NEW YORK STOCK Saturday Monday Tuesday : Wednesday Thursda; - Frida Sales for
Lowest Highest Lowest Highest EXCHANGE May 19 May 21 May 22 ° May 23 May 24’ May Ziy-) the Week

¢ per share  § per share $ per share $ per share . Par . 8per share 8 per share $ per share $ per chare $ ver share $ ver share Shares

24Y% Jun 27 33% Dec 30 302 May 24 35% Feb 3 - Shamrock Oil & Gas_ oo 1 32% 32% 32% 32% 22 329 1 32V Y P 11,2
28% Sep 27 34;‘/4 Oct 3 %"/y Jan 2 50Y% May 9 Sharon Steel Corp__.. 44Y,  44Y% 43‘/: 44, ;3'/1. 44'2 51;2"%; 24 ¥ Zi’/z { iy 2§A i(liggg
33‘ July 25 46,/4 Aug 28 Jan 25 Sharp .& Dohme common.....No par 43% 439, 43 43Y, 43 43% 42% ' 41 TR 427 15,900
,105% Feb 14 108% Apr 6 = 101 'Apr 25 $4.25 cum preferred.......Nopar  #105% 107%  #105% 107 #105'% 1072 106 #1057 : ; T
8% July 12 18Y%; Oct 2 9% May 19 Shattuck (Frank G).--. N : 9% 10 10 9% . 7% 10 9% & 2, 900
15Y% Jan 24 Nov 23 " Jan 2 1 29 *27Yp 29 p 28 27 %
34Y% Jan 25 56Y% Oct 51 Ngur 15 ''58%, Feb 16 5 5 T 55% 54%
11% Dec 14 14Ys Oct 12% Jan 2 17% Mar 19 ~ Sheller Mfg Corp 1 % 16 8 15, .
53 Mar3i 4% Do 3 aay 24 . 8 °Jan 3 Bheraten Corp °fn“’“““°‘ ) s
8 8 4 Ma, oo
24% July 12 35 Oct 29Y, Jamy 4 Sllvor F  o—
29% Mar 21 422 Nov 41Y% Jan 8
%;7 ge}) is gg% gec b x34% Jan 11
2 July 13 ec 75 Mar 14 91% Apr
20% Jan 3 33% Oct 31 Jan 25 38:4: ng gg
287 July 13 36%s May 29 32Y4 Mar 28 39% May 8
. 17% July 13 25  Jan 12 19% Apr 9 23% Feb 5
76 Dec 28 88 Mar 8 74 May 25 80'2 Feb 23 3% % preferred __ i
88 Aug 3 102 Feb 23 g5 May23 94 Feb b 4.20% preferred ___.
14% Jan -4 22_,% May 26 - 21 May 24 25% Apr 19 BSmith & Corona Typewriters_No par
16 Feb 14 25]/5 Nov 24 25Ys Mar 15 31% May 14  Socony Vacuum Oil Co Inc__.__15
106 Jan 20 . 118'2 May24 111% Apr. 2 130 . May 4  Solvay American Corp 4% pfd__100
3‘/[2 Jun 29 5% Dec 30 4% Apr 24 5% Jan 18  South Amer Gold & Platinum. 3 }
'1_’4 July 25 111 Jan 28 7% May 22 * 9% Jan 8 South Caroling E & G Co com_4.50 8 8 8 7 g 13,600
'50% Dec 22 . 53%aApr 14 . 49 Apr 26 - 52pJan 5 5%, preferred - ____50 A Vot

\ 1
X gg;éz g:n 21:; 55%Dec 30 - 5315 Jan 17  64% Feb 3 South Porto Rico Sugar com_No par 7 4,500
i ‘/4 m‘i 2 © 42 45 . Jan 18 8% preferred . 25 B o
101/5 July 12 35% Mar 9 . Southern California Edison._ p Ya s, ’ 7 v ) . 4,300
195 Dee 1o. 12% Jan 30  Southern Go (The)___ 5 ; 1 42200
30'/8 July 12 " 1 21% Feb 24  South ,Indiana Gas & Elec.._No par 2 : / 3 -1,000
i 2 Jug' o Southern Natural Gas CO_.._- 7.50 2,700

b P Southern Pacific COmme. _No par . 3 Y ¢ 28.800

% b

32% Feb 11 51% Dec . th
§3%Jun 29 70 ' Dec B oA Hoper
falm v S et : Mobile & Oblo stk i 6Hfs—100
s 3 ny 3 101/‘Fcb 161, Feb 27 Spalding (A G) & Bros Inc.___1 15Y,
1 /2 Aar 3 4 Fe 7% Jan 29 . Sparks Withington Co .. No par 5 5%
- 60 an 3 : 8% Jan 17  Spear & CO €OMMON...-——_ 1 (%% 6
S 99% Dec 28 - - ¥ 3 © 82" Apr 25 $5.50 preferred -No % 83 . L 3 80
20% Jun 26 105 Mar 5 Spencer Chemical Co 4.60% prd_loo 102Y, *101% 102!/2 ¥ A 3 : *102% 103%
257% Jan 29% Feb 13  Spencer Kellogg & Sons____. 1 e Vs 27 } 26% 3 Y - 26%  26%
814 Mar 30 34%Jan 5 Bperry Corp (The) 299, 301/4 ) ; 29Y, 29%
66% Aug "1 o 4% Feb 0. 1nc 7 A (1% 5% i L1 111/2 o
15% July 5 81 . Feb ‘9 Conv $4.50 preferred____No par =11 ; T T ; .7 AT v8 : T T8
2% July 26 ; 22% Feb 27 Square D Co ! 21 o1%. L o2lts *21 :
10614 Jany 25 361‘/2 Jan“ 26 - 56% May ‘1~ Squibb (E. R) & Sons common-.._l - 50 .° S 3% > T x51° Yy Cs13 s1an
20 July13  24% Oct 53  ‘oi¥2Apr 17 109% Jan 39 $4 preferred .. —--~No par i - *101% 103, 03 #1011, #1011 103 -
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