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Aberdeen Petroleum Corp.; Tulsa, Okla,.—Files—

The corporation on March 14 filed a letter of notification with the
SEC. covering 5,000. shares.of capital stock: (par $1) to be offered
at the market (about $5 or $6 per chare) for the account of Russell F,
rand Margaret. Kerr Hunt, two selling stockholders. No underwriting
iz involved.—V. 172, p. 1925.

Year Ended Dec, 31—
" Net sales

Cost of goods sold_.
Operating - expenses =

1949

[} $
230,397,661 112,004,251
176,310,542 87,028,653

15,718,839 - 10,945,607 .

Profit from operations 38,367,280 . 14,029,991
Other i 196,226 97,343

Total § 38,563,606 - 14,127,334

. Profit-sharing bonus. 669,923 525,707

Interest charges and miscellaneous 33,459 184,134
-Prov. for Fed., Btate and Canadian

19,405,900 5,149,135

income. taxes
Minority shareholders” equity in in- -

84,843 28,776
18,369,381 ° 8,239,582

como of sub. co.
1,982,000 . 1,000,000

Net- §
Dividends paid in ‘cash

1,000,000 ° 1,000,000
$9.73° $4.12

1948

66,764,265
53,725,084
6,853,526

6,185,655
96,072
6,281,727
252,162
34,185

2,340,622

Admiral Corp. (& Subs.)—Earnings—
; 1950

15,733

3,639,025
765,000
1,200,000
$1,82

' *Dividends paid. fn common stock__
- Earnings per common share outstdg.

*100,000 shares at $12 a share in 1948 and 1,000,000 shares at $1 '

_® share in 1949.—V. 173, p. 377,

Acronautical Securities, Inc.—Sale ' Authorized— - -

The 8EC' on' March 15 authorized the transier of the assets of this
corporation. to. Bullock Fund, Ltd., in_exchange.for shares of Bullock
capital stock equal ‘to the net value of the assets’ of Aeronautical
+ (after- deducting -liabilties  assumed by Bullock),

On ‘Dee. 31,. 1940, Aeronautical had net assets smounting to

$1,369,026. which. Was equivalent to $7.78-per: share. The shares of -

 Bullock . received:- by- Aeronautical will . be ' distributed. pro rata to
stockholdera of - Aeronautical,. and Aeronautical will .be dissolved. The

+ Commission found- the terms of the proposed -transaction to be fair -

-'and ressonable.—V, 173, p. 961.

Air Power Publishing Co., Inc., Tenafly, N. J.—Files—

‘The corporation on March 23 filed g Jetter of notification with the

. 8EC covering $65,000 of 10-year 5%% convertible notes due March 31,

. 1961, to be issued at par (in denominations of $100, $500 and $1,000

“each), without underwriting. The net proceeds are to be used for
working capital, i

Akron, Canton & Youngstown RR.—~Earnings—
.. February—— 1950 1949
_ Gross from. railway_... $340,416 $418,605
. Net from' raflway..____ 109,988 111,120
Net ry oper, income.__. 55,864 50,604
From Jan. 1— g
- Gross froms ‘raflway__.__ 709,905 864,422
. Net from rellway._.__. 203,780 235,381
Net ry. oper; income. .. 104,765 108,670
—V. 173, p. 961. b

.. Alabama Great Southern RR.—Partial Redemption—
This company has called for recemption on" May ‘1, next, $116,000

879,829
274,489
129,266

395,114
193,876

of its first mortgage 3% % bonds, series A, due Nov, 1,:1967, at-100% % -
“Payment will ‘be made at' the ‘Guaranty Trust -Co.- of New York,

trustes, 140 Broadway, New York 15, N. Y~V 173, p. 1057,

- - Alabama Fuel & Iron Co.—Liquidation Approved—
« The. stockholders: on. March 6 approved ‘s plan- for liquidation of
the company and a reduction in the par value of the capital stock

from-$20 to $10 per-share upon the payment of a liquidating dividend ;

.ol 810 per-share. 5

This initial liquidating. payment will be made upon presentation of
-the outstanding stock' certificates to the Nashville Trust Co., Nash~
ville 3, Tenn., following receipt. of ‘transmittal letter from the bank,
New. certificates  will then be issued—V, 173, p. 197,

Algonquin Gas Transmission Co.—Plans Financing—
See New England Gas & Electric Association below.—V. 173, p. 1169.

Allis-Chalmers Manufacturing Co, (& Subs.)—Earns,
Year Ended Dec. 31— 1950 1949 1048

$ $ $
343,698,400 351,097,878 328,101,328
47,019,853 - 33,205,461 26,241,523
23,900,000 14,450,000 10,800,000

. 23,119,853 18,755,461 *15,441,523

1,167,996 1,168,001 1,168,001
Common dividends paid____ 8,177,371 © 5,030,976 4,024,744
Common shares outstanding_ 2,516,824 2,515,562 . 2,515,562
Earnings per common share.. o, 3 $8.72 $6.99 $5.67

*Before an appropriation of $1,269,579 to reserve for inventorles and
other contingencies.—V, 172, p. 2477.

Net sales:
Profit before income taxes

Net income
- Preferred dividends paid..

Alpha Portland Cement Co.—Earnings—

Year Ended Dec, 31— 1950 1949
Net sales $21,536,146 $20,727,848
Total operating expenses. 15,776,977 15,498,310

$5,759,169 $5,229,538
223,151 113,388

i ———— e c————n
Net income before Federal income taxes_.._. $5,982,320 $5,342,926
Total i taxes 2,700,000 2,090,000

$3,282,320 $3,252,926
1,526,965 1,472,980
591,356 591,356
$5.59 $5.52

Profit from operation
Income credits 2

Net income
Dividends paid
Common shares outstanding.
'l Earnings per share

~—V. 171, p. 2021,

APreferred'dividends’ paid

“Common stock dividend...
- Common shares' outstanding.
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American Brake-Shoe Co. (& Subs.)—Earnings—

Year Ended Dec. 31— 1950 .. 1949

Net sales .. 2 . $106,578,958 $91,734,580
Profit before i taxes. - 12,339,289- 5,987,844
Federal and State income taxes 6,400,000 - 2,000,000

x Ay :
4 PN

781,705
-2,986,689

Common “dividends - pald... 1,991,126

995,563
Earnings per share o .85.17

¢Includes United - States excess profits tax of $800,000. and
additional “ taxes of $500,000 for the years' 1941. to 1945, inclusive,
tIssued Jan. 10, 1951, as & stock dividend.—V, 173, p. 101,

995,563

American Cable & Radio Corp.—New Circuit—

A new radiotelegraph circuit between the United States and Por-
tugal was announced on March 12 by this corporation, associate of
International Telephone & Telegraph Corp. It will be operated by
Mackay Radio & Telegraph Co., an A, C, & R. subsidiary, in con-
junction with the Companhia Portuguesa Radio Marconl—V, 173,
p. 101,

American Cigai‘ette & Clgaf Co.—Earnings—
Straear‘ Ended Dec. 31—

Total
Profit before i taxes.
Prov, for Federal and State income taxes—...

1949
$7,017,777
6,856,021
2,700,201

$4,155,820
1,955,000
195,500
$21.14

1950
$11,011,465
10,846,009
6,672,000

$5,274,009
2,737,000
195,500
26.85

*Net profit
Dividends paid
C shares outstanding.
*Earnings per common share.

*Before net income from prior years tax adjustment (net) less °

reduction ir carrying value of securities of a subsidiary.—V, 158,
p. 736,

American Gas & Electric Co.—Bids for Common Stock
Rejected—The company rejected the two bids received
on March 29 for the underwriting of -its offering to
stockholders of 339,674 additional shares of its common

* plant,

$5,939,289 $3,987,844 °
786,287 .

12,938,080 - =
$3.22

stock. The company will proceed with the offering with-
out the benefit of underwriting, he added.

Union-Securities Corp. and associates asked a compensation of $244,«
565, or 71.999 cents per share. ‘First Boston.Corp:. and. associates named -
& compensation 'of $247,962, or 73 cents per share. .

The bankers: for this compensation would have contracted to purchase

" -from- the company any shares:of the offering not subscribed for by

stockholders. - The ‘339,674 additional shares are to be offered to stock-
holders of.-record Marc¢h' 30, at $52.25 each, in the ratio of one new
share for each 15 held. This- places the gross value of the offering at
817,747,966, Stockholders’ subscription “rights”. will be good . until

" April 1T,

Haslam. Elected a Director— ‘s

R. T, Haslam. has.been elected a-director’of this company, according
to Philip Sporn,. President.

Mr. Haslam. is President of the United States Pipe Line Co, and is

" a director of Ethyl Corp..and Worthington Pump & Machinery Corp.
- He-is a former Vice-President and a director of Standard Oil Co. of
. New Jersey.—V. 173, p, 1269. ’

American. Machine & Foundry Co.—Acquisition—
- In - a . $3,000,000 cash transaction, this' company.on . March. 26

-+ dcquired: ownership -of - the 25-year-old. Cleveland..Welding Co., eof

Cleyeland, Ohio. "AMP is paying-'$9 per:share for-cepital. stock - of
Cleveland: Welding, . of which. 400,000.:shares: are -eubstanding.. Con-

. summation of the deal was dependent on- acceptance of the offer by

owners of - at least 80% . of ' the: shares of the Cleveland .company.
More: than.- the required :percentage has: already- been- deposited: with
the trustee. ;

" Cleveland.-Welding Co. is one of the nation’s largest- manufacturers .
of bicycles and, in addition;. produces  demountable .truck: and:tractor
rims - and -other. circular. welded products in its.400,000: square. foot
During “the last war- the company: turned -out wheels and
drives. for - tanks, jeeps-and half-tracks, The..company: was. organked
in 1926 as an outgrowth' from:liquidation: of . the' old Hydraulic Steel
Co.—V. 173, p. 197,

American Research & Development Corp.—Stock Of-

- fered—Harriman Ripley & Co. Inc., and Estabrook & Co.
- on March 29 headed an underwriting group which offéred -

8111,615 shares of common stock ‘(par $23) at $27.50 per
share. )
PROCEEDS—Proceeds of approximately $2,000,000. from-the sale of

- these shares. will be used ‘{o. make investments in.such new .projects

now undez- consideration and in such: future projects as directors may .
approve, and to make, if deemed desirable, additional investments in
companies. in which the company has already invested funds, several -

. 0f which are expanding at-a rate that will require new -funds;
R BUSINEBS—Corporation is & publicly owned venture capital company,

organized 'in 1946, to provide independent finanecial .support. for that
comparatively small percentage of new:ideas and devslopments which
give premise of  expanded production .and ment, and an in-
creased standard of living for the American: people.

At the present time the company has invested funds in 33 projects,

. and has. under .active.consideration .a. wide .variety. of new products

and new processes. to finance. Capital funds prior to this financing

amounted to about $5,000,000. .
CAPITALIZATION--Of the 300,000 autherized-shares of common

stock (par $1), as.of March 16,1931, 218,385 shares: were issued and

: outstanding .in. the. hands :of : the :public... Of -these 218,385 shares,

23,000 . shares. ave. held . by . insurance : companies, - 44,000 - shares: by
investment' companies, 13,000 .shares: by. educational. institutions. and
8,000 shares. by .industrial -corporations, ' . %’

The 81,615 shares .now. being ' offered  are’ the unsold. balance of
166,500 shares' registered-withr the SEC.on ‘Apri) 22, 1949. The 84,385
shares previously . sold: were: cold: st a.public’ offering price of $25 per
share with' an allowance of $1.25 ‘per:share tc-any -dealer: selling the
same. - The company-:realized: $2,049,782 from the sale of said 84,885
shares. Sald sum of $2,049,782 i3 before. expenses totaling $21,724,.in
connection with the .sale: of .sald «shares .but after the paymeni of
$72,342 as dealers’ di and. fons,

INVESTMENTS-—The' amdunts and “types “of investments in each .
company. are shown herein- below. ‘Twenty of the companies—Airborne
Instruments ‘Laboratory, ' Inc., 'American . Coating = Chemicals. Corp.,
American. Polymer Corp., A i :Resi Chemicals. Corp., Baird
Associates, Inc., Berry Mctors, Inc., Carlon’ Products Corp., Cleveland
Pneumatic Tool Co., Colter Corp., Controi-Engineering Corp., Exmect
Electrical Corp., Flexible Tubing Corp., High Voltage Engineering Corp.,
Jet-Heet, Inc., Paul Valve Corp., Reaction Motors, Inc., Snyder Chemi-
cal Corp., Specialty Products Co., Tracerlab, Inc. and Ultrasonic Corp.
~—were in commercial operation during the year 1950, Of the.fore-
going companies, Airborne Instruments Laboratcry, Inc., American
Coating Chemicals Corp., American.Polymer Corp., American. Resinous
Chemicals Corp.,, Baird Associates, Inc, Carlon. Products Corp.,
Cleveland Pheumatic Tool Co., Control Engineering Corp., Flexible
Tubing Corp., High Voltage Engineering Corp., Jet-Heet; Inc., Reaction
Motors, Inc., and Tracerlab, Inc., operated at a profit in their fiscal
years ending in 1950. Berry Motors, Inc., Colter Corp., Exmel Elec-
trical Corp., Paul Valve Corp., Snyder Chemical Corp., Specialty Prod-
ucts Co. and Ultrasonic Corp. operated at a loss. In December, 1950,
Island Packers, Inc., filed a voluntary petition in bankruptcy., The
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remaining four companies werc in /’a/rylng stages - of dovelopment

in 1950. d 1
UNDERWRITERS--The names of/ thé .réveral underwriters of the

common stock and ‘the number, of shares to be purchased by each

underwriter are as follows: 7y

: Shures Shares

Lee Higginson Corp

Lentz, Newton & Co.

Mzy & Gannon, Inc.......

Carl McGlone & Co., Inc...

Meeks, Reddoch & Co., Inc.

Merrill, Turben & Co

Perrin, West & Winslow,

Harriman Ripley & Co,, Inc,
Estabrook & Co —
Blair, Roilins & Co. Inc...
J. C. Dradfoid & Co.
Alex, Brown & Sons.._.
Richard W. Clarke Corp....
Clayton Securities Corp...-
Cohu & Co.
Curtiss, House & Co,
J. M. Dain & Co
D= Haven & Townsend,
Crouter & Bodine_
© Draper, Sears & Co.
Franzis 1. duPont & o
Win, P. Harper & Son & Co.
. Bradley Higoie & Co
Kinuley & Adems,
—V. 173, p. 6517.

Inc.
Piper, Jaifray & Hopwood.
Saunders, Stiver & Co.--.
Schmidt, Poole & Co..
Chas. W. Scranton &
gills, Fairman & Har
Ine.
Spencer Trask & Co
Stein Bros. & Boyce-.
Stroud & Co., Iac._.
G, H. Walker & Co

American Silica-Sand Co. (Del.)—Séecks Extension of

Bonds—

An involuntary petition for reorganization under Chapter 10 of the
Bankruptcy Act was filed Feb, 16 in the Federal Court at Chicago, Ill,
and subsequently a petition was filed seeking appointment of a trustee
for the company's property.

The holders of the general mortgage and collateral trust income
6% bonds due March 1, 1951, on which the March 1, 1951,'interest
of 3% has been held up penuing abovementioned reorganization pro-
ceedings, have been asked to assent to a plan of reorganization which
provide; for the extenzion of the maturity date o1 the bonds Lp
March 1, 1966. ‘As of March 6, 1951, holders of approximately 85%
of the bunds had agsented to the extension.—V. 167, p. 1507 y

American Water Works Co., Inc. (& Subs.)—Earnings

Year Ended Dec. 31— 1950 1949
Gross operating revenues $26,350,886 $25,333,482
¢Net income 2,748,253 2,196,655

" C shares outstanding 2 2,704,472 2,704,472
Earnings per common SDaTe- oo oo $1.02 - $0.81

sAfter taxes and charges, and includes profit on the sale of  invest~
" ments in two subsidiaries of $615,729 in 1950 and $94,894 in 1949.

NOTE—Excluding profits on the sale of investments in subsidiary
companies, the consolidated net income amounted to 78Y; cents per

* share for 1950 as compared with 77% per share for 1949.

* ““The net income for the company, as a separate corporation, for the
years 1950 and 1949 amounted to’ $1,700,510; -or 63' cents per share,
and $1,768,375, or €5 cents per share, respectively. The net income for
1950 includes net profit of $300,716 on sale of the company's invest-

‘ ment in a subsidiary.

There were 2,704,472 ‘shares of common. stock outstanding —V, 172,
p. 2371,

American Writing Paper Corp.—Earnings—
Years Ended Dec, 31— 1950 - 1949
Gross sales, less returns, allowances,
$10,561,497 $8,709,617 $10,822,246

freight and cash discounts..._...
8,914,872 ' 8,200,978 10,323,809

Cost of goods sold
Selling, admin, and genl. exps 93,960 447,432 544,037
$1,152,664 $61,207

Lr10,245 7,756

$68,963
56,406
T

1948

#$45,600
17,184

'#$28,416

Operating. income -
: Other ‘income (net). ...

Total :
Inactive mill property exp. (net)
" Prov. for Fed. taxes on income...-

$1,142,419
76,
469,454

Net income $596,746 $12,557 = “$49,692
sLoss, tNo provision has been made for Federal taxes on income
owning to the deduction for tax purposes of the loss cn the sale of mill
property and equipment charged directly to:earned surplus, which
" Joss resulted in an estimated refund of prior year's taxes due the com-
pany under the carryback provisions of the Internal Revenue Cods.—
V. 172, p. 1729.

Artloom Carpet Co., Inc.—Registers With SEC—

The corpcration on March 27 filed a registration statement with the
SEC covering 78,556 shares of common stock, no par value, which
- is to be offered ‘for subscription by stockholders of record -April 25,
1951, in the ratio of one new share for each four shares then held,
at the subscription price of $10 per share (plus oversubscription
+ privileges). The oifering is mnot underwritten; but the company
 reserves the right to sell any unsold shares at private sale or to an
underwriter at-not less ‘than $10 per share. . d
Of the proceeds, $250,000 is to be -provided a new subsidiary to
- complete ‘its $950,000 of capital financing ($700,000 having been
provided’ through bank loans); and the balance of the proceeds will
be added to general working capital of the issuer or may be used
in part to retire a portion of funded debt.—V. 173, p. 1269.

Atchison, Topeka & Santa Fe Ry.—Earnings—

Period End. Feb, 28— 1951—Month—1950 1951—2 Mos.—1950
Gross $39,313,806 $32,671,747 $86,454,764 $69,097,526
Net ry. oper, income... 3,955,540 ~ 3,614,310 9,837,772 8,039,468
Net income 3,645,677 3,089,023 - 9,211,803 - 7,138,099
—V. 173, p. 962. 5

Atlanta & Charlotte Air Line Ry. Co. —
demption—

This company has called for redemption on May 1, 1951, out -of
monies in the sinking fund, $148,000 of iirst mortgage 3% % bonds,
due Nov. 1, 1963 at 101% % and accrued interest. . Payment will -be
made at the Central Hanover Bank & Trust Co., 70 Broadway, New

. York 15, N. Y.—V. 171, p. 1457 i ;

Partial Re~

(A. S.) Beck Shoe Corp.—Sales Up 12%—

© 1951—4 Wks.—1950  1951—8 Wks.—1950
$2,710,968 $2,420,923 '$5,596,958 $4,796,502
NOTE—The ahove sales figures include thoss of ‘Adler Shoe Co.

‘CONSOLIDATED RESULTS FOR CALENDAR YEARS
Year Enced Dec. 31—
Sales :

Profit before income taxes
* Provision for Federai income taxes..__

Net profit
Preferred dividends paid.
Common dividends paid__..._
C 1 shares outstanding
Earnings per common share.
—V. 113, p. 858. -

1950 1949
$59,163,124 $57,088,441
2,486,195 1,809,329
1,039,525 . 120,637

$1,446,67C
216,316
448,824 |
417,510

-$1;089,192
222,568
4 417,510 -
417,510
Y $2.08

Bell & ‘Gossett Co.—Produces Millionth Unit—

This ‘company, manufacturers of hot water heating specialties, have
produced their 1,000,000th booster pump. it w e ¢
March 29—V, 172, p, 1342. . . ) o W e

-1 Net income

. Total dividends

Bell Telephone Co. of

Month of January— :
Operating revenues
Uncollectible operating revenues, 29,519

$17,508,181 $15,637,305
12,812,515 11,431,846
2,333,271 = 1,769,976

‘{’ennsylvama—Earmngs—-
4 { 1951 1950
0 .- $17,537,700 $15,665,511
28,206
Operating revenues -
Operating expenses _
Operating taxes

$2,362,395 $2,435,483

Net operating income..
1,855,408 1,960,920

Net after charges
—V, 173, p. 758.

Bigelow-Sanford Carpet Co., Inc.—Earnings Hold—

Sales of this company are running approximately one-third ahead
of the first quarter 1950 sales of  $22,447,374, the previous first-
quarter record, James DeCamp Wite, President, announced on March
96. Profit margins will be lower in the first quarter because of
increased rates fcr Federal taxes on income and higher raw material
costs while selling prices were frozen for several weeks at the Jan, 25
level. It is anticipated, however, that the 1951 first-quarter -earnings
on the common stock will be reasonably close to those of a year ago.—
V. 173, p. 758.

Blue Ridge Corp.—Seeks to Buy Stock—

The corporation on March 28 filed an application with the SEC for
an exemption order permitting its repurchase from Atlas Corp. of 67,000
shares of Blue Ridge common stock together with a warrant issued and
dated May 18, 1937, entitling Atlas to purchase from Blue Ridge 228,301
additional shares of Blue Ridge comumon at $20 per share. The consid-
eration to be paid by Blue Ridge to Atlas for such securities is $268.0600.

The SEC has given interested persons until April 12,.1951, to request
a hearinz upon the application.—V. 172, p. 2378,

Boeing Airplane Co.—To Expand Facilities—

More than $10,0€0,000 worth of new machinery and equipment will
be acquired for usec at the company’s Seattle and Renton plants,
William M. Allen, President, announced on March 24, Orders already
have been placed for $4,500,000 worth of"the required machinery, toois
and mobile equipment,

The company's Plant Engineering Department and the Austin Co.
are conducting -surveys to determine what new buildings will be
required, ' Details of these studies are not yet available,

Need for the new buildings and machinery has been brought about
by the productions orders for B-52s, and the acceleration of work
programs, already underway, Mr. Allen stated.—V, 173, p. 562.

(H, C.) Bohack & Co., Inc.—300% Stock Distribution—

The stockholders on Maich 19 aprroved the issuance of 316,511
add.tional shares of common stock ut the rate of three shares for each
share already held, and the transfer of $316,611 from surplus account
to capital stock "account. The stock distribution was vot:d Ly the
directors on Feb, 28 to bacome payable March 29, 1951, to holders of
record March 26, 1951.—V. i71, p, 471.

Borden Co. (& Subs.)—Sales Up—Ea’r'nﬂings Off—-
Year Ended Dec. 31— 1950 1949 1948

$ 8 $
631,114,119 613,763,267 649,592,375
35,878,238 34,761,241 29,817,448
15,731,165 12,870,762 10,638,021

20,147,073 19,179,427
Capital shares outstanding. 4,300,000 4,291,000 4,300,000
‘Earnings per share $4.69 $5.10 $4.46

Current assets at Dec. 31, 1950 totaled $138,458,720 and current
liabilities $37,103,615, leaving a balance of $101,355,105 as met workinz
capital. This was 5% less than the record high of $106,653,894 in 1949,
The chief, reason for the lowered working capital, Theodore G. Mon-

Net -sales
Profit before income taxes
Provision for income taxes

21,890,479

‘ tague; President, said, was the use-of funds to pay for capital ex-

penditures.
" Authorizations for capital expenditures in 1951 are -expected to total

. $18,000,000 to be used chiefly for the replacement of equipment, the
. expansion of markets and the development of new products. Deprecia-

tion accruals will provide only ‘about $11,350,000 of this amount. De-
preciation accruals in 1950 amounted to $10,400,000, and were $6,000,-
000+ less than the amount required for capital -expenditures. during
the year.

Mr. Montague ‘said the proceeds of a $60,000,000 issue of 30-year

2% -debentures was used: ‘to retire outstanding long-term. loans of .
' $45,800,000, including $30,800,000 of ‘1% % promissory notes and $15,-

00¢,000 of 3% promissory notes. ‘The debentures also provided about
$12,739,000 of additionul working capital, and now constitute the com-
ipany’s sole long-term indebtedness.—V. 173, p. 1058.

Boston & Maine RR.—Earnings— !

Period End. Feb. 28— 1951—Month—1950 19512 Mos—1950
(Operating revenues —.._ $6,456,006 ' $5,927,548 $14,185,061 $12,489,707
‘Operating -expenses .. 5,792,611 5,142,733 11,815,590 10,656,015
Taxes il il 504,904 479,166 1,303,366 ~ 1,008,367
338,169 293,079 684,507 599,190
30,083 34,555 58,838 + 62,420

#$21,985 SlGB.’iéS
142,860 196,921

$120,875
" 267,374

Equip. rer (
:Joint fac. rents (Dr)--

Net ry. oper. income.
Other income.

#$209,761
52,195

*$157,566

$322,760
122,954

$445,714
550,168

©$104,454
366,917

*$471,371

Gross- income
Total deducts. ‘(rentals,
int;" el )mminiimusin

$360,636
551,600

¥$190,964
. 374,032

265,094

#$422,660 .
183,434

#$606;094

Inc. after fxd. chgs..
Conr.in_genp charges_._...

*$146,499
186,590

Net inceme. 3
*Deficit—V, 173, p..562. ;
Brad Foote ‘Gear Works, Inc., Cicero, Ill.—Files With

Securities and Exchange -Commission—
The corporation on-March 19 -filed a letter of notification with the

#$333,089 #$564,996

- SEC covering 150,000 shares of common stock (par 20 cents) to -oe

offered at $2 per share through Gearhart, Kmnard & Otis, Inc., New

.. York, ‘The proceeds are to be added to working capital.

Brazilian Traction, Light & Power 'Co.; Ltd. (& Subs.) -
49

12 Months Ended Dec. 31— 1950 19
Gross earnings from operation —___ $133,998,466 $123,884,473
Operating exrenses, est. depreciation, amorti-

zation, .capital and other charges 100,776,465

Net revenue (est.) .o oocooio oo Lo $33,222,001 $31,758,803
NOTE—The .operating results as shown, in dollars are taken at

92,125,670

" average rates of exchange—V. 172/ p. 2118.

Bridgeport Brass Co.—Financial Highlights of 1950—
Year Ended Dec. 31— 1950 1949 1945
Net sales to customers____.. .. $91.864,457 $54,745,806 $74,275,560
Profit before Fed, taxes on income- 8,068,687 ©2,623,057 3,464,895
Pedcial taxes on income—-—-———--- 4,100,000 Cr1,410,000 ::"1;550,000

. 1$3,968,687 *$1,213,957  $1,634,895
:.007,280 , 211432 - _ 122,514
942,990 ' 942,950
Nl 8157
$17.87 $19.33
22478950, 27.252,959
6,096,628
3

Net iprofit _

Common. shares outstanding

Earnings per ‘common share. .

... $22.69

25,162,428

11,822,573
2.5

3.5

*Loss. TAs of Jau. 1, 1950

previous. basis.—V. 172, p. 162€. .

_5% cum. pfd. stock (par $100)._.

- March- 15,
. construction - program are expected to .approximate $4,200,;000,

7,426,553

. the company adopted tae “Lifo” method ., .
* of valuation of the mctal content of inill inventories,” Net ‘profits for
1950 were $332,000 less than if they had been calculated' on ‘cl}e i .

Brown Co,, Berlin, N. H.—Recapitalization Effective—

L. F. Whittemore, President, on March 28 announced that the com-
pany’s plan of, recaptalizatioa has become effective. :Voting trust
certiiicales representing 126,780 shares or about 887 of the $6
preferred stock had deposited their certificates pursuant to the plan
and will receive in exchange for each such share voting trust cer-
tificates representing one share of new $5 first preference stock and
one share of 83 second preference stock, .

The company has extended the offer of voluntary exchauge 4o
expire on April 30, 1951, to holders.of $6 preferred stock wio have
nct «s yet deposited tieir certificates but who wish o do so.

Applications wili be made to list the new rreferred stocks and the
cocmmon ctock in New York, Montreal and, Toronto.

The directors have declared div:dends of $2,50 per share on ine
new $5 first preference stock, $1.50 per share on tae new $3 second
preference stock and $3 per share on the $6 preferred stock, all pay-
able June 1 to holders of record May 23, 1951.—V. 173, p. 853.

Brown & Bigelow (& Subs.)—Earnings—
Fiscal Year Ended Jan. 31—
Nct sales
N t-income after
Common shzres outstanding
Eurnings per commen share-. .

¢After preferred dividends.—V, 172, p. 746.
(E. L.) Bruce Co.—10% Stock Distribution—

‘A 10% stock dividend wss recently declared on the common stock,
payable April 30, 1951, to holders of record March 19, 1951.—V. 172,
p. 2378. d

Burlington Mills Corp.—50% Stock Distribution—

A stock distribution of one share of common stock (par $1) for each
two shares held of record March 26, 1951, was made on that date.—
V. 173, p. 1070, .

Burney Mines, Inc., Tucson, Ariz.—Files With SEC—"

The corporation on March 20 filed a letter of notification with the
SEC covering 1,500 chares of common: stock,. to be-offered.at par
(£100 per share), without underwriting. The proceeds are fo be used
to develop mining properties,

(A. M.) Byers Co, — Partial Redemption—Estimated
Earnings— ) ;
The directors have votd to call for redemption and retirement on
June 350, 1951, 5,000 shares .of - the outstanding 7% preferrad tock
«t $110 per share, plus accrued and unpaid dividends.. The stock to
bo redeemad end retired will be determined by lot among preferred

1951 1850
_ $39,319,757 $36.459,855
2,914,201
1,23 645"
$2.22

- gtockholders .of record April 13. ¢

L. F. Rains, President, stated that indicated earnings for the first.
six months of the company’s fiscal year which began Oct. 1, 1950,

. will . approximate. $950,000,. This. would be approximately equal to

$2,92 per common share, aft_er preferred dividend requirements.—

IV. 173, p. 474, HERE

Bymart, Inc.—Stock Offered—The company on March

' 26 offered “as a speculation” to friends and acquaintances

5,000 shares of 5% cumulative preferred stock (par $100) ‘
jand 50,000 shares of common stock (par $1) in units of
one share of preferred and ten shares of common stock

~at $200 per unit.- -

 PROCEEDS—If all of the units of preferfed stock and common stock
now offered are -sold . the proceeds - will be used approximately as
follows: $225,000 to repay bank loans presently outstanding; $300,000

 for machinery and equipment for the Newark plant  (including in=

stallations), and $475,000 for working capital, it

BUSINESS—The company, incorporated in Delaware on Dec. 22
1949, is engaged 4in. the business of producing and selling Tintair, a
home hair ccloring. Tintair at the present time is sold in a package
containing two bottles. One bottle contains the color essence and the
cther the releaser. The contents of the bottles are mixed just prior to
application. = An- unused portion of the mixture cannot be used at
ancther time. The package presently, sells at retail for $2 plus Federal
and local taxes. The product is “fair traded.”

_The company has recently leased a building at 250 Hillside ‘Ave.,
Newark, N, J., and is presently in the process of consolidating in this
building: its warehousing activities, those. conducted 'in Long Island
City, its shipping .activites formerly conducted n New York, ts admin=
strative activities such as accounting and .purchasing, and the major

"'parts of its research and product development activities,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
10,000 shs. 9,140 shs,
Common stock (par $1) 300,000 shs. 268,750 shs,
Common stock—B (par $1) 55,000 shs. 50,000 shs.

VOTING TRUST—On March 14, 1951, 172,250 Shares of .common
stock, (approximately 79% -of the- total number of shares of ‘commgn
stock outstanding) were held in the name of Carl Byoir, 10 East 40th
St., New York, N. Y. and Martin L, Straus II, 677 Fifth Ave., New
York, N. Y., as voting trustees under a voting trust agreement entered
into as of Sept. 8, 1950. The agreement is to continue in force for a
peried of five years from Sept. 8, 1950, unless earlier terminated,

The common stock—B will at some future date be deposited under
the voting trust agreement.

OFFICERS—Martin L. Straus 1I, Chairman of the Board cf Directors
and President; Carl Byoir, Chairman of the Executive Committee and
Vice-President; Phil Kalech, Senior Vice-President; Leo Strauss,
Execttive Vice-President and Treasurer, and Francis C. Reed, Becre«
tary.—V. 173, p. 962. Lo

.

Calcasieu Paper Co., Inc., Elizabeth, La.—Files—
The corporation on.March 21 filed a letter of notification with the.

' SEC covering 23,333 shares of common stock (par $10), to be offered

at $15 per share, without underwriting. The proceeds are to be used

- to retire indebtedness and to finance expansion.

. Califernia Water & Telephone Co.— Registers With ;
. Securities and Exchange Commission— ;

~ The ccmpany on March 19 filed a registration statement .with the
" 8EC covering 40,000 shares of its $25 par common stock.
.The 'stock is to be offered for public sale-through an underwriting

group headed by Elyth & Co.. Inc. The offering price and under-

¢ writing ‘terms are ‘to be supplied~by amendment.

Net proceeds of the stock sale.are to. be applied to the company’'s
1951 construction program and-to. pay. bank loans “which, as of
1951, aggregated $700,000. Expenditures for the 1951
This
program is expected to require the sale of additional securities, of

. undetermined nature and amount.—V. 171, p. 1142,

‘Calumet & Hecla Consolidated Copper Co.—Earnings
Calendar Years— =~ '~ 1950 1949 1948 1947
$46,948,761 $25,401,515 $29,181,603 $26,047,511
3,000,949
969,466

Net earns, before
eral income taxes...
Federal income taxes..

7,443,434 -#1,172,027
3,600,000 Cr475,000

1,678,641
568,000

$2,031,483
1,240,962
$0.98

Net earnings
Dividends - paid.___-___
Earns. per com. share..

vi.."oss_._—v.’ 173, p. 858.
; . (Continued on page 6)

$3,843,434 -
1,654,616
- $1.86

*$697,027
None
Nil

$1,110,641
413,654
$0.54
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UNITED STATES STEEL CORPORATION Annual Report for 1950

A Review of the Year by the Chairman

Undoubtedly the most important single development
“of 1950 affecting the affairs of U. S. Steel—and, indeed,
the affairs of every single individual and company in
the land—was the outbreak of war in Korea. U. S. Steel
has contributed in the past—over the fifty years of its
existence—and will in the future contribute its utmost
to the defense of the American people. Its management,
however, has never entertained any illusions that war
creates an enduring prosperity. Commenting in its
Annual Report for 1939 on the influence of the war
-then unfolding in Europe, U. S. Steel asserted, and today
reaffirms that statement: “It seems appropriate to state
that, quite aside from the humanitarian and moral
“issues, war orders represent only a fleeting prosperity
and war business is certain te”rééult in a disruptive
‘shifting of our economy. War iSkcertain to cause a de-
-struction of capital that cannot be replaced for years
tand of lives that can never be replaced. The manage-
ment ‘of the United States Steel Corporation is con-
‘vinced that the first requisite for the attainment of a
Jasting prosperity is peace and the prospect of enduring
peace.” ’

. The correctness of that estimate was abundantly
demonstrated in the years that followed. In terms of
cold financial results, for example, U. S. Steel during
‘the five war years (1941-45) averaged a.profit of only
‘4.1 per cent of sales, despite an average operating rate
of 94 per cent of capacity, In the five postwar years
(1946-50) U. S. Steel averaged 6.3 per cent of sales,
despite an average operating rate of 89 per cent of
capacity. In'contrast, there was-no peacetime year prior
to World War II in U. S. Steel’s history in which it
earned less than 8 per cent on its sales when its-oper-
ating rate was 80 per cent or better; and the average for
the fifteen such years in which U. S. Steel’s operating
rate was 80 per-cent or better was 13.9 per cent of sales.

Restaration of the prospect of peace should be our
immediate national endeavor, if this goal can be attained
without appeasement or sacrifice of fundamental prin-
ciples. War should be undertaken only as a last resort;
it may’ activate but it is not likely to profit the Amer-
ican people. :

Production and Shipments

Ingot production in 1950 amounted to 31.5 million
net tons, a greater tonnage than U. S. Steel produced in
any previous year. It represented. 98.2. per cent of U. S,
Steel’s rated annual capacity at the beginning of 1950. .

Shipments of finished steel products during the year
~ amounted to 22.6 million net tons, a greater amount
than in any previous year.

U. S. Steel’s production and shipments of. steel prod-
ucts during the pre-Korea first half of 1950 reflected
the backlog of demand that had accumulated during
the industry-wide steel strike of the.preceding October
and November. Ingot production during the first six
months of the year averaged 97.8 per cent of capacity,
but by midyear the backlog of demand had been largely
satisfied,

Before a decline in the demand for steel became
important, however, the Korean War started. During
the latter half of the year steel production advanced
steadily to reach a high point of over 103 per cent of
‘rated capacity and steel operations averaged 98.5 per
cent of capacity for the six months’ period. The large
demand for steel products in the latter half of 1950
was not directly attributable to defense orders placed by
the defense establishments. Orders received by the sub-
sidiaries from these governmental sources represented
only a very small fraction of their total sales for the
year. Many buyers undoubtedly sought steel, and prod-
ucts made of steel, out of fear that such purchases
would not be pessible at a later date because of scar-
cities, or the imposition of priorities and allocations.

Financial Results

Income for 1950 was $215.5 million, or a return of 7.3
per cent on sales, as compared with income for 1949 of
$165.9 million, or a return of 7.2 per cent on sales. Sales
for 1950 established a new high record, aggregating
$2,956.4 million, or $654.7 million in ‘excess of the fig-
ure for 1949, g

~Dividends declared for. the year 1950 totaled $7.00
per share on the 7 per cent cumulative preferred stock
and $3.55 per share on the common stock. All such
dividends aggregated $117.9 million. Income for 1950
reinvested in the business amounted to $97.6 million.

Taxes

The return to a. crisis economy has had tax conse-
quences affecting the financial affairs of U. S, Steel.
The 81st Congress enacted two retroactive revenue
measures. The Revenue Act of 1950, passed September

23, 1950, increased the normal and surtax rates on tax-.

able corporate income earned in 1950, The effect of this
increase on U. S. Steel was to increase by about ten per
cent its Federal income tax for 1950. The time span
allowed for payment of the tax for 1950 and subsequent
years was also shortened. On January 3,.1951, an Excess
Profits Tax, retroactive to January 1, 1950, was enacted.

The estimated consequence of these two tax laws has
been to reduce U. S. Steel’s income in 1950 by $50 mil-
lion. The estimated Federal taxes on income in 1950

" were :$234 million, including ‘$31 million for excess

profits taxes, )
Property Expenditures y

* During 1950 U. S. Steel expended $179.3 million’ for
needed additions to and replacements of its facilities,
or $35.4 million more than its total wear and exhaustion
for the year. At December 31, 1950, $678 million was the
estimated amount required to complete all authorized
replacements and additions, including the new. inte-
grated steel mill at Morrisville, Pennsylvania, which is
later described. Of this amount, $307 million of defense

.facilities had been covered, at December 31, 1950, by

certificates of necessity permitting amortization of the
cost over a 60-month period following completion. At
the end of 1950, $250 million of U. S. Government secur-
ities had been set aside for. property additions and re-
placements,

. Working Capital and Debt
Working capital of United States Steel Corporation

‘and subsidiaries at December 31, 1950, was $441.8 mil-

lion, compared with $483.8 million at December 31, 1949.
Working capital at December 31, 1950, excludes the $250
million of Government securities segregated for prop-
erty additions and replacements referred to above, $95

.million of which was segregated in 1950; it also excludes

the balance of $14 million remaining in the fund of
originally $100 million set aside for war costs.

Long-term debt of U, S. Steel at December 31, 1950,
was $60 million, excluding $5.8 million of bonds covered
by redemption deposits with trustees, *

Steel for Defense

An important milestone in the history of the Amer-"
ican steel industry was reached during 1950. The indus-
try’s annual ingot capacity passed the 100 million ton
mark and from time to time during the year the in-
‘dustry produced at an annual rate of more than 100
million tons,

The fact that the steel industry has reached and
passed the 100 million ingot ton mark -can be of deep
satisfaction to the American people in these ‘uncertain
times. One hundred million tons of steel is 47.2 million
tons or nearly 90 per cent more than was produced by
the American steel industry in 1939 when World War
II was -starting. It is-about 12 per cent more than the
peak wartime production of this country ,ir},{ 1944, 1t is
approximately equal to the estimated steel capacity of
the rest of the world combined. It is more-than three

 times the estimated steel production of Russia and its

satellite countries in 1950. The American superiority
over the Communist countries in the production of im-
portant alloy steels is vastly greater. Steel production
within the  Russian orbif currently is estimated to be
only a little over half the steel production controlled
by the Axis powers in 1943. ’

Achievement of more than 100 million ingot ton
annual capacity and production rate has not caused the
steel industry to halt its expansion in these days when
an - adequate defense is so vital. On the contrary,
announcements that have been made by various mem-
bers of the steel industry since the outbreak of war in
Korea indicate. that by the end of 1952 more than
seventeen million tons of additional steel ingot capacity
will have been installed in this country. This will bring
the nation’s steel capacity up to 118 million tons a year.
Furthermore, the steel industry has placed no fixed
goal on total steel capagity, :

In World War II, according to the testimony of Secre-
tary ¢ Commerce’ Sawyer given to a Congressional
Comyi.: tee last October, the peak military requirement
occurred in 1943 and was‘at the rate of 53 million ingot
tons annually. In that war there was no military project
that suffered for lack of steel. The peak military re-
quirement of 1943 is less than half of what the steel in-
dustry’s capacity is expected to be in 1952. It is difficult
to conceive how any enemy, or any group of enemies,
could present any real problem to this nation so far as
steel for defense is concerned.

Facilities
U. S. Steel has sought to -meet its national defense
responsibilities by accelerating to the degree within its
power its programs of modernizing and expanding facili-
ties and of developing raw material sources. Since July
1, 1950, U. S. Steel’s ingot capacity has been increased .

by 1.8 million tons to give a total annual capacity, as of ™

January 1, 1951, of 33.9 million tons. Construction and
improvement programs now authorized will add approxi-
mately 2.5 million tons more by the end of 1952.. Some
of-this' new capacity will be in operation by December
31, 1951. ' ;

-The largest single increase.in capacity will be the con-
struction of a new integrated steel mill, the Fairless
Works, on U. S. Steel's tidewater site on the Delaware
River near Morrisville, Pennsylvania. This plant will
have the capacity to produce not only 1.8 million ingot -
tons of steel a year but also- a wide range of finished
steel products for defense and essen}ial civilian use,
including bars, standard pipe, hot and ¢old rolled sheets
and strip, and tin plate. It is expected that the plant will
eventually utilize a part of the iron ore which a U. S.
Steel subsidiary, Orinoco Mining Company, plans. to mine

in Venezuela. Other imborted foreign ores could be used
by the plant,

Raw Materials

It is fortunate that owing to the business foresight of
-U. S. Steel and other members of the steel industry in
earlier years there is no foreseeable shortage of known
iron ore reserves in the ground which are capable of be-
ing developed for use by American steel mills. Discover-
ies by U. S. Steel and others of large deposits of iron ore
in Venezuela, Labrador, Canada and Liberia have added
materially to the world’s known reserves. In addition,
progress is being made by persistent research into means
of utilizing the abundant domestic reserves of taconite
ore. Taconite is a hard iron-bearing rock containing
about-one-third iron. Known supplies of usable iron ore,
coal and limestone, either now developed or subject to
future "utilization, are sufficient to® produce more steel
in the years ahead than has been produced in the past
half century. The raw material problem is thus primar-
‘ily one of cost, of the development of known properties,
and of providing facilities for efficient low-cost process-
ing and assembling of necessary tonnages of the mate-
‘rials at steel plants. - ¢

Orinoco Mining Company was organized in 1949 to
develop and operate U. S. Steel’s iron ore properties in
Venezuela. Studies of a proposed shipping route involv-
ing about 90 miles of railroad to the Orinoco River and
about 170 miles of river transportation are under way.
Dock, plant and town sites have been selected and rights-
-of-way secured. Negotiations are being conducted with
the Venezuelan Government on several points having
long-range, major effects on thé cost and competitive-
ness of Venezuelan iron ore, It is hoped that these nego-~
tiations can be concluded shortly and construction opera-
tions then commenced in Venezuela.

Oliver Iron Mining Company, another U; S. Steel
subsidiary, has started the construction in Minnesota of
an experimental combination sintering and nodulizing
plant on the Mesabi Range. It will have an annual capac-
ity of 500,000 tons of refined iron ore and will later be
used to conduct experiments on the final stages of the
taconite refining process. Specifications for the corre-
sponding experimental taconite milling plant are under
detailed study. It is hoped that these experiments will
result in a product that can compete with other domestic
and foreign iron ores, A major cost in iron ore mining
operations over which U. S. Steel has no control is the
taxes levied on ownership and mining of ore deposits.
Onerous taxes of thig kind-¢an have a crippling effect
<upon hew projects. '

Despite an unusually short navigation season on the
Great Lakes in 1950, caused by adverse weather condi- °
tions, Oliver Iron Mining Company shipped a total of
37.3 million gross tons of iron ore, including 5.6 million
tons sold by U. S. Steel to other steel producers. The
37.3 million gross tons also includes 1.5 million tons that
were shipped by rail directly from mines to steel plants
that would normally have received this ore by rail-
water routes. To increase Great Lakes shipping capacity
subsidiaries of U. S. Steel have contracted for the con-
struction of three new ore carriers and one new lime-
stone ‘carrier of the most modern types. These vessels
are scheduled for completion in time for the 1952 Great
Lakes shipping season. In further improvement of these
shipping facilities, two of the vessels in U. S. Steel's
Great Lakes fleet are being re-powered. The entire fleet
has been equipped with radar and other modern naviga-
tional aids in order to improve and maintain schedules
and to provide maximum safety of operation.

Steel Prices and Pricing Methods

Between December 1949 and December 1950 U. S. Steel
made no general increase in the prices of its steel prod-
ucts. As a result of concluding labor settlements at the
end of November 1950 with the United Steelworkers of
America (CIO), which raised U. S. Steel’s employment
costs by approximately 11 per cent, the steel producing
subsidiaries announced increases in their prices for vari-
ous steel products, effective on December 1, 1950. The
increases varied with the many products produced, but
taken as a whole averaged approximately 5% per cent.
These price increases reflected only the increases in
employment costs resulting from the labor settlements.
They did not reflect increases in the costs of products
and services which U. S. Steel must purchase from others.
Such increases had already occurred during 1950 or
might be expected to occur as a result of higher prices
occasioned by increased wage rates in various supplying
industries. During 1950 the increase of wholesale prices |
in general as measured by the All Commodity Index of
the U. S. Bureau of Labor Statistics was approximately
16 per cent.

: *During 1950 U. S. Steel continued the pricing method
adopted in 1948, following the decision of the Supreme
Court of the United States in the so-called “Cement”
case, of quoting prices for its steel products at the mill
or shipping point, or, if desired by the customer, at de-
livered prices reflecting the mill or shipping point price |
plus full transportation charges from such shipping point
to destination, No final action occurred in 1950 with
respect to the suggested disposition, referred to in the
Annual Report of 1949, of the proceeding brought by
the Federal Trade Commission in 1947 against approxi-
mately one hundred steel companies, including U, S.
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UNITED STATES STEEL CORPORATION (Annual Regort Continued) -

Steel, involving the use of the so-called basing point
method in the sale of steel products.

vaemment Controls

In the Defense Production Act of 1950, approved Sep-
tember 8, 1950, sweeping powers were granted to the
President in his discretion to require acceptance and per-
formance of defense contracts or orders by any person;
to allocaté and prohibit the accumulation of scarce ma-
terials; to requisition privately-owned facilities; and to
establish price ceilings while at the same time stabilizing
wages and other employe compensation. On January
26, 1951, mandatory price and wage controls of far-
reaching consequences were instituted by the Govern-
ment, :

- U, S. Steel began in November to give priority in its
steel production to defense orders and to programs de-
clared by the Government to be essential to national
security. U. S. Steel’s defense orders and essential civil-
ian programs, as of this writing, will absorb about 23
per cent of its tonnage, Three-fifths of that tonnage will
be for defense orders, two-fifths for the programs de-
clared to be essential by the National Production Au-
thority, The latter aimount comprehends, of course, such
tonnage as would normally be utilized for the given pur-
poses without their being designated as essential.

Employment, Hours and Wages

The average number of men and women employed
during 1950 was 288,265, compared with 291,163 in 1949
and with the record peacetime employment of 296,785
in 1948, About 6 per cent of the employes in 1950 were
women,

The total payroll in 1950 amounted to $1,038.3 million
and ‘the marn-hours worked aggregated 568.1 million.
The corresponding amounts for 1949 were $925.1 million
and 521.1 million man-hours. Average weekly and
hourly earnings of all employes of U, S. Steel in 1950
were $69.10 and $1.83 respectively, the highest ever en-
joyed by U. S. Steel employes. These figures reflect only
one month of the higher wages established December 1,
1950. Weekly hours of work for all employes averaged
317.8 in 1950,

Under contract check-off provisions, about $5 million
was deducted in 1950 from the wages of union employes
for-union dues, fees and assessments, and transferred
to authorized union officials.

i ‘Employes’ Safety

" Operating - companies and their - divisional ' units

achieved an all-time low in 1950 for hoth frequency and,

severity of injuries, The safety .record of U. S. Steel
was superior to that of comparable industry as a whole.
Many ‘awards for outstanding safety performance have
been received from National Safety Council, U, S.
Bureau of Mines, and other organizations. A steel pro-
ducing plant with an all-time steel plant record of more
than 6 million man-hours without a disabling “injury,
and "a cement -plant which ‘completed more than five
years with 5 million injury-free man-hours were among
the 1950 safety accomplishments of the operating com-
panies.

Steelworkers’ Labor Negotiations—1950

On September 21, 1950, the United Steelwotkers of
America (CIO) served notice of its desire to negotiate
a general and uniform change in rates of pay. This was
permitted under the provisions of the existing labor
contracts. The  steel' producing. subsidiaries agreed to
meet with the Union in advance of the contemplated
reopening ‘date of November 1, with the understanding
that they thereby did not waive any - of their rights
under the contract. Negotiations commenced on Octo-
bér 16th. ! s st 3
' The subsidiaries recognized that a fifth-round wage
ihcrease had become largely an accomplished fact be-
cause of the wage increases previously granted to em-

. ployes in many other industries. The negotiations were

concluded on the basis of a general increase of 12%
cents per hour. In addition, the wage scale increments
between the 32 job classes were changed from 41 cents
to 5 cents. This change in the increments, together with
the 12%-cent general increase, resulted in an over-all
average increase of 16 cents per hour, or about 11 per
cent, in the straight time rate. An additional general
increase of 4% cents per hour was granted by the Ten-

messee ‘Coal, Iron & Railroad Company, thus further

reducing the differential between Southern ang. North-
ern. rates of pay. The settlement was announced on
November 30, with the increases to become effective
on December 1, 1950, :
Adjustments negotiated for salaried employes repre-
sented by the Union became effective at the same date.
Appropriate. increases also were made in the salaries of
employes not under union contract, g
“The basic labor agreements governing wages and con-
ditions of employment will expire December 31, 1951;
the pension and insurance programs will continue in
effect unchanged until October 31, 1954, so long as the

subsidiaries continue the pension provisions now in-

effect without modification or change. The agreements

contemplate collective bargaining conferences, for the’

purpose of negotiating the terms and conditions of a
new- agreement, not less than thirty days or more than
sixty days prior to January 1, 1952, ‘

rt * i 1 : e -
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Coal Miners’ Contract

Serious interruption in the mining of bituminous coal
continued in the early part of 1950, as the result of a
dispute over the terms of a new coal labor contract to
replace the one which had expired on June 30, 1949.

Out of a background of National Labor Relations

Board proceedings, court actions, and the intervention
of a Presidential’ Board of Inquiry, a new coal wage
agreement was executed on March 5, 1950, by various
soft coal producers, including U. S, Steel subsidiaries,
and production was again resumed.
. ~The new agreement added 70 cents per day to wages
and. increased payments into the United Mine Workers
of America Welfare and Retirement Fund {from 20 cents
per ton to 30 cents per ton. -

In the early part of January 1951, negotiations with
respect to a wage increase for coal miners were under-
taken between representatives of the Bituminous Coal
Operators Association and the United Mine Workers of
America. As a result of these negotiations an agree-
ment was signed on January 18 on behalf of the major
part of the bituminous coal industry, including U, S.
Steel subsidiariey engaged in coal mining, with. the
United Mine Workers of  America. The agreement
amended the agreement of March 5, 1950, to increase
coal miners’ wages by $1.60 a day. By amendment it was
also provided that the agreement is to continue in force

‘until March 31, 1952, and thereafter unless terminated

upon 60 days’ written notice by either party.

 Corporate Structure

For the purpose of bringing about a simplfication of
the corporate structure of U. S, Steel, four wholly-
owned subsidiaries of United States Steel Corporation
were brought together into a single operating company
at the beginning of 1951, These four companies were
United States Steel Corporation of Delaware, Carnegie-
Illinois Steel Corporation, H. C, Frick Coke Company
and United States Coal and Coke Company. The single
resulting company is United States Steel Company.
Benjamin F. Fairless, who is President of United States
Steel Corporation, is also President of United. States
Steel Company. Headquarters of United States Steel
Company will be in the new “525 William Penn Place
Building” heing erected for U. S.'Steel and others in
Pittsburgh, Pennsylvania. Organization of the new com-
pany -does not affect.the .other subsidiaries of United
States Steel Corporation, nor does it affect the cus-
tomer relatjonships established by the. operating com-

- panies that were brought together by this change.

Also, as of the beginning of 1951, two wholly-owned
subsidiaries, Michigan Limestone and ' Chemical Com-
pany and Pittsburgh Limestone Corporation, were
brought together into one operating company. The new
operating company retained the name, Michigan Lime-
stone and Chemical Company.

Stockholders

There are more than 256,000 registered holders of stock
of United States Steel Corporation, including 239,000
individual holders. The stockholders are to be found in
every part of America and in every walk of life. They
include business and professional men and women, wid-
ows, veterans, farmers, employes and retired workers.
No individual stockholder holds as much as three-tenths
of one per cent of either the preferred or common stock.

Since the three for one split in the common stock in
May 1949, the number of registered holders thereof
increased by approximately 27,000, or 16 per cent.

As a convenience to stockholders in and near Chicago
the Board of Directors has ‘decided to establish stock
transfer facilities in that city. It is expected that these
facilities will become available to stockholders .in April.

' The effective date will be announced later.

ock Option Incentive Blani ‘was adopted af 3’ meet-

ing of the Board of Directors on January 30, 1951, sub-

ject to the approval of the stockholders. The Plan, if
approved, will enable employes in the upper levels.of
management of U, S. Steel to acquire a larger stock
ownership in United States Steel Corporation in order
to enhance their incentive, induce continuity of service
and generally benefit the Corporation and its stock-

holders. The Plan provides for.the option and sale in

the aggregate of up-to 1,300,000 shares of common stock
of the Corporation, which amount is five per cent of the
number of shares of common stock at present outstand-
ing. It is expected that options will be granted initially
to'about 300 employes. The provisions of the Plan have
been set forth in the proxy statement forwarded to
stockholders in advance of the annual meeting.

Public Information About U. S. Steel

U. S. Steel in 1950 made greater headway than ever -

before in creating a better general understanding of the
constructive role it is playing in the lives of the Ameri-
can people. : :

Many copies of speeches and statements dealing with
wages, prices and other matters of Corporation policy
were distributed to people in all walks of life in every
section of the country. There also were continuing re-
quests for various handbooks, including Steel Making in
America first published in.1949. This book, in great
demand by high school and college students, required

another printing. As an important contribution to the
* Department, of State’s Campaign of Truth overseas, more

than 10,000 copies were made available to its foreign -
information centers for use in schools, ‘institutes and
libraries throughout the world. :

Another book, The Public and You, designed to aid
membex_‘s of U. S. Steel’s management team in carrying
out their part in public relations, was distributed to the
internal organization as a further step in. providing this
group with a prompt and regular flow of information

- relating to the Corporation’s aims and policies.

U. S. Steel's new sound and color motion picture, .
Building for the Nations, highlighting the fabrication
and erection of steel framework for the UN Secretariat
Bulld}ng in New York, was released during the year.
The film depicts dramatic and interesting scenes of every
phase of the building project from the demolition of old
structures formerly on the site to the dedication cere-
monies,

. As U. S. Steel neared the fiftieth anniversary of its
Incorporation, plans were completed to publish an illus-
trated book commemorating a half-century of service to
the nation. ) -
The Theatre Guild on the Air program won additional
honors in its sixth season of sponsorship by U, S. Steel. °

The Sunday evening broadcasts have millions of listeners
in metropolitan areas and rural communities. Now rated
among the top ten of all radio shows, it was recently
named as the best dramatic program on the air in the
fifteenth annual poll conducted by Motion Picture Daily
for Fame Magazine among radio editors in the United
States. During.the summer of 1950, U. S. Steel again
sponsored a concert series by the NBC1 Symphony
Orchestra over the National Broadcasting Company net-
work. y

Semicentennial

. “The busipess of the United States Steel Corporation
for all practical purposes began April 1, 1901 ...” Those
were the first words of the Preliminary Report to Stock-
. ‘holders of United States Steel Corporation, submitted
at the first annual meeting, February 17, 1902, As this

49th Annual Report is issued to the stockholders of U. S.
Steel, they, in common with the employes and the man-
agement, can take pride in having accomplished half a
century of service to their country. It is a record of
contributing an abundant supply of ever better steels to
meet the peacetime requirements of a vigorously ex-
panding population, and a record of helping this country
to attain a higher standard of living. It is also a record
of vital service to the nation in time of war. It is also
a record of quiet and persistent research and practical
application of a growing body of knowledge about prod-
ucts and processes which have served to shift the heavy
burdens of production from the backs of men tci‘powerful
machinery and thus simultaneously to seeure great in~
creases in the output of useful products per man-hour.
It is a record of fine leadership in securing the safety
of employes-in mines and plants, and in providing for
their health and old age. :

Throughout its history U. S. Steel has been alternately
accused of being too big and as having too little steel
capacity. Both attitudes were sharply illustrated in 1950.
In peacetime, being the largest unit in the steel industry,
U. S. Steel has been a convenient object at which critics
could hurl the false charge of monopoly. In wartime its
integrated assemblage of “know-how,” its efficient facili-
ties, its steadfast and earnest cooperativeness have been
a sturdy staff upon which defense production could de-

) pendably lean. In its early years U. S. Steel produced
W:bout two-thirds of the nation’s steel; today it produces
bout one-third.. At a time when it was producing about
ne-half of the nation’s steel the Supreme Court found’
no basis to support a charge of monopoly and violation of
the anti-trust laws,

No one knows what the years ahead may hold for the-
United States of America in terms of either peace or war.
Similarly no one knows what the years may hold for any
one of the nation’s enterprises in which numerous people
have voluntarily cooperated as stockholders, employes
and managers to produce for customers an abundance of
the good things of life. There is, however, no doubt that
U. S. Steel intends to the limit of its ability to extend
into the future the service to the nation it has rendered
in the past—a service in which on its fiftieth birthday -
it can be forgiven for taking great pride. !

I

Chairman, Board of Directors

L TSR T T L T R

February 27, 1951
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"~ UNITED STATES STEEL CORPORATION (Annual Report Concluded)

. "FINANCIAL SUMMARY "= “ " :
Cost_of an Hour’s Work . - . ...

"~ Few people are-aware-of-the full extent-of‘thé ‘increase .~
since the 1930°s-in the eost of an hour’s work. The reason*
is that in wage rate: compilations there is general failure:

- to-include.with the basic. straight time wage rates-numer-

.ous items. of so-called “fringe”" employment ‘costs. The - -

full cost of an hour’s work to an employer includes not

only the straight time rate .for time" worked: but. many. '

other costs that have: been advancing rapidly in the 'pastr
fifteen years. Such other costs include: ovc;rtime, holiday -
and shift premiums;. vacation costs; pension and insur-
ance costs; welfare fund payments; government old age
‘and unemployment benefit taxes; -workmen’s' compensa-_
tion payments; accident and hospital expense; reporting
time and other allowances; and, in certain mining oper-
ations, portal-to-portal payments. ;

These “fringe” items have exgctly the same effect upon
production costs and selling prices as though they were
straight time wages. The cost per employe of these
“fringe” items to U. S. Steel in 1950 averaged about 34
cents an hour, or 21 per cent of the straight time hourly
wage,

“Fringe” Increases in Pay

The straight time hourly wage of U. S. Steel’s average
steel mill worker for 1950 was nearly 21 times the rate
paid in 1936, but the “fringe” costs were eight times as
great. The straight time rate was increased on nine
different occasions during the period 1936 through 1950.
Part of the increase in “fringe” costs automatically
resulted from the many increases in the straight time
rate. Most of the increase since 1936 in these “fringe”
costs was, however, caused by new employe benefits
granted either at the time straight time wages were
increased or at other times in lieu of straight time wage
increases. In only one year, (1945, within the past ten
years has there failed to be an-increase in employment
costs through increases in straight time rates, “fringe”
benefits or both,

There have been two general misconceptions about the
effect of an hourly wage increase on costs. The first has
been the failure to recognize that an announced increase
of, say, 10 cents an hour in the first job rate means an
average increase of about 1312 cents in the straight time
hourly rate when comparable adjustments are made for
all job classifications. The second has been the failure
to recognize the increase in “fringe” costs that automat-
ically results from such a straight time pay increase,
which in this assumed case would bring the whole cost
increase up to more than 16 cents an hour,

Cost of an Hour’s Work vs. Cost of Living

It is obvious that we as a nation cannot have more to
consume than we are ‘able to produce., A nation cannot
produce more with its labor except as it has more and
better tools and greater skill in using them. There is no
escape from this truth via the inflationary wage-price
spiral that has unfortunately beset the nation since the
beginning of World War II. Inflation of dollar incomes
does not benefit the nation if prices of goods and serv-
ices for which income is spent are.also inflated. In the
presence of such a spiral it is perhaps natural to make
comparisons between the degrees of inflation in wages
and in the prices of the things for which wages are cus-
tomarily spent, although it is curious reasoning that con-
tends that people should be paid in terms of the prices
of things they desire to buy instead of in terms of the
competitive worth of the work they perform. ‘Labor
leaders often resort to such reasoning when consumers’
prices are advancing, but they quickly abandon it when
consumers’ prices are declining.

The comparison most frequently made is with an index
of prices paid by consumers, which type of index is often
termed a “cost of living index.” Such an index is com-
piled by the Federal Government, based upon an aver-
aging of prices paid by consumers for representative
items. Not only before but also after World War II the
cost of an hour’s work advanced more rapidly than did
the cost of living. By the end of 1950 the increase in the
cost of an hour’s work had far outstripped the increase
in the cost of living.

Cost of an Hour’s Work vs. Steel Prices

1t is frequently alleged that wage increases have lagged
. behind price increases. This is not true in U. S. Steel’s
.affairs. The cost of a steelworker’s hour of work to U. S.
Steel at the end of 1950 was almost three times such
cost at the end of 1936; but in the same span of time U. S.
Steel’s published selling prices of steel : products had
only about doubled. As compared with December 1936,
the cost today of a steelworker’s hour of ‘service is an
amount sufficient to buy 50 per cent more of the steel
_he produces.

The relative increase in the cost of an. hour’s work
over ‘the price of the product resulting from that work
is in part a continuation of a trend;which goes back to

" the beginning of the steel industry.: The large sums U. S.

'S_teel.h?s expended - for tools, together with conditions -
.permitting their full use; have enabled ‘it to pay. higher -

ADVERTISEMENT . **.

. ~wages -wjthout. proportionate: ‘increases’-ir. prices.: The
~output ¢t the worker has.been multiplied by ‘the owners’. .- -

provisfon of more: and better tools.: At-the same:time the-
‘greatly, = - - s i T .
..Cost_of an: Hour’s Work -vs.-Productivity - - |
e - and. Profits - g g el 8 R
"The rising. cost of an.hour of workis.an established
fact of our times. It'- is'an irqportant factor. underlying
the rising prices of the past and can be'a dominant factor
in price changes in the days to come.
.The magnitude of.the cost 'increase over.recent years

for U. S. Steel cannot be justified in‘terms of increased
output per man-hour. It is difficult.to measure: with .

accuracy the increase in output attributable to the in-
creased effort, dependability or skill of employes.. There
are too few processes or kinds of equipment which re-
main unchanged over a significant period to permit
changes in output to be attributed exclusively to the
people conducting the processes or operating the equip-
ment. Products, too, are-continuously changing; and it
is difficult to compare the output of yesterday’s product
with the output of today’s product to yield a measure.of
increase in productivity. No one doubts that there have
been increases in output per man-hour, but by no stretch
of the imagination can it be concluded that the produc-
tivity of labor and equipment together in the steel indus-
try has tripled. since 1936.- Yet U. S. Steel’s cost of a
steelworker’s hour has tripled in that period,

In World War 1I the policies of the Government were
in the direction of a stabilization of prices, without a
corresponding restriction on wages. The natural conse-
quence of such a situation, combined with higher taxes,
was a “squeeze”. of corporate profits. It is to be hoped
that a more - constructive and equitable governmental
"program will be followed in the present emergency.

A like program could prove dangerous because the
nation’s power in peace or war rests upon full comple-
ments of tools of production and skilled operators, com-
petitively compelled to be efficient and progressive,
But people do not spend their savings for tools of pro-
duction except as they believe they will not be arbitrarily
and forcefully prevented from earning = competitive
profits in so doing, It is not an acceptable answer to
contend that the Government will provide most of the
money needed for new tools of production. That merely
takes additjonal amounts in taxes to be spent for pur-
poses the taxpayers would not voluntarily undertake;
it is only another way of gradually substituting ineffi-
cient and monopolistic government production and em-
ployment for efficient competitive production and em-
ployment. It is, in-short, the adoption of a principal
feature of the very communism against which we are
presumably arming to defend ourselves.-

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

s i ' Dec. 31, 1950 Dec: 31, 1943
Current Assets . >

Cash

United States Government securitfes, at
cost

Receivables, less estimated
Inventories ;
' 2 07

$259,291,297 3210 413,486

213,561,506
215,376,369
391,109,579

.1,079,338,746

189,700,000
166,559,550
372,438,543

TrOfT

' Total’
Less X
Current Liabilities
Accounts payable .
Accrued taxes ...

©39,111,579

221,225,569
204,913,984
23,276,261
5,852,082

455,267,896
483,843,683

282,157,715
325,445,653
25,887,237
4,029,683

637,520,293
441,818,453

Working cnpit,ui

Miscellaneous. investments, -less estimated .
losses .. g

United ' States -Government securities  seb
aside, at cost

For property additions and replacements
For expenditures arising out of war___.
Plant and -equipment, less depreciation__.
Operating parts and supplies
Costs applicable to future periods._
Intangibles: -

--24,903,605 217,332,297

155,000,000
16,000,000
1,356,012,954
38,090,297
24,518,564

1

2,101,097,316

250,000,000
14,000,000

- 1,386,610,601
' 40,370,893
33,962,322

1

2,191,665,875

Total assets less current Habilities

Deduct
Long-term- debt
Reserves - i
For.estimated additional costs arising
oyt of war ®
For.inzurance, contingencies’ and. mis-
cellaneous expenses

61,782,446 - . 65,944,114

13,327,213 15,149,959

102,390,573

101,388,154

Excess of assits over labilities and re-

. serves; $2,015,168,002- $1,917,613,170

,wgﬂ;ér{'s - ‘hours” .and . physical.; effort’ have - decreased. ..

" ADVERTISEMENT-

- Ownership evidenced 'by. . - .. ... ...
Preferred: stock;. 7% cumulative, par
U value . $1000 (3,602,811, shares) oo o'
¢ - Commoncstock (26,109,756 shares)._.._-
Stated.. eapital, r $3315 ;
: " per: share.:-_-
.~ Income reinvested-in-. ., *
bus_in.ess

$360.281,100 " $360,281,100 "
- 1,654,886,902. 1,557,332,070
'- wr03z5,000 T e ]
st #fu,sisi,voz‘ B PRI

Total " : oieesieiorlo $2,015,168,002.31,917,613;170 '

CONSOLIDATED STATEMEKT' OF. INCOME: "
- . T 1950 1949
Products and services-sold: $2,956,408,146- $2,301,685,689
Costs
Employment Costs-
Wages, and. salaries .1,018,530,543 -
Pensions, social security taxes, in-
. surance-and other employe benerits,

.906,387,149
239,488,233

#945,875,532
891,133,297
119,661,652

160,850,327,

1,179,380,870
.1,120,608,522
143,038,940

Products and services bought-__v
Wear and exhaustion of facilities

War costs included herein proviced for
in prior years, less associuted Federal
income tax adjustments.

Interest and other costs on long-term
debt .

1,822,686 5,412,303

2,297,316
56,221,360
126,000,000

2,135,776,860
165,908,823

2,171,141
62,665,217
234,000,000

State, local and miscellaneous taxes.._
Estimated Federal taxes on income....

Total

2,740,942,004

Income

Dividends Declared i ;
On cumulative preferred stock ($7 per
share) A
On common stock ($3.55 per share 1950,
$2.151 per share 1949) i

215,464,142

25,219.6'?7

25,219,617
92,689,533 56,135,975

$84,553,177

Income reinvested in business. $97,554,832

‘*After reclassification of various employe benefit costs. tBased upon
shares outstanding after 3 for 1 stock split on May 12, 1949, @

NOTES TO ACCOUNTS

Federal Taxes on Income, The Bureau of Internal Revenue has ‘not
completed the audit of Federal income and excess profits tex returhs
for 1941 and subsequent years. It is believed thal reasonable provisioi
has been made for any additicnal taxes which may be levied.

Securitice Set Aside for Property Additions and Replacements. In
1950, $95 million of United States Government secur:tics was segre-
gated from. current assets and was sdded to the balance of $155 million
previously set aside for  property additions and replacerients, . On
December 31, 1956, additional expenditures planned for property addi-
vions and replacements amounted to approximately $673 miilion,

Plant and Equipment, -Tne amcuitt ‘at- which plant and equipment
is shown in the consolidated statement of financial position tepressiits
acquisition’ cost Jess that portion thereof which has been deducted 2s
wear and cxhaustion expense, This amount does nol purport to be a
realizable or replacement value.

Reserve for Estimated Additional Costs Arising Out of War. Of the
arescrve for estimuted additional costs arising out of ‘war, provided dur-
ing World War II, $1,322,686 was used in-1950 to . cover the higher
costs of replacing inventories depleied during the war, This charge and
offsetting credit are included in the consolidated statement of incurve.

Insurance: Rescrve.” The subsidiary companics are, for the most purt,
self-insurers of' their ascets against fire, windstorm, marine and related.
losses. The balance of the insurance, reserve is held available [or ab-
sorbing possible losses of this character, and is considered adequate
for this purpose.

Products and Services Sold. Products and services sold includes fn-
terest, dividends and other income of $9,861,410. in 1950 and. $9,615,~
067 in 1949.

Wages and Sclaries, Wages and salaries tolaled $1,838,298,489 for
1950. Of this amount, $1,018,530,543 was included in costs of products
and services sold and the balance was charged to constructivn . and
other accounts, - ?

Products and.Services' Bought. Products and- services bought reflects
the changes during the year in inventories and deferred costs. Tiese
items -increased .during 1950 approximately $30 million. 7

Wear and Exhaustion of Facilities, Wear and exhaustion of facilities:
includes accelerated depreciation cf $35,518;128 in/ 1950 ‘and $22,045,743
in 1949.- Such accelerated depreciation is not presently .deductivle. for
Federal income tax purpcses.- .

The accelerated depreciation is applicable to the cost of postwar
facilities in the first few years of their lives, when the economic use-
fulness is greatest. The amount thereof is related to the excess of
current operating rate over U. 8. Steel's long-tzrm peacetime average
rate of about 70 per cent of capacity. The annual accelerated amount
is 10 per cent of the cost of facilities in- the year in which the expendi-
tures are made and 10 per cent in the succeeding year, except that ihis
amount is reduced ratably as the operating rate may drop, no accelera-
tion being made at 70 per cent or lower operations. - The accelerated
depreciation is in addition to the normal deprec'ation: on such facilities
but the total depreciation over, their expected lives will not exceed the

_cost of the facilities, /

INDEPENDENT AUDITORS' REPORT

To the Stockholders of United States Steel Corporation:

As independent auditors clected -at the annual meeting of stockholders
of United States Steel Corporation held on May 1, 1950, we have
examined the consolidated statement of financial. position of. United
States Steel Corporation and subcidiaries at December 31,. 1950, ard
the consolidated statement of income for the year 1950. Our exam-
ination .was made in accurdance with generally -accepted auditing
standards and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the accompanying consolidated statement of financial
position and. related statemenc of income, - together with the notes
thereto, ‘present fairly the position of United States Steel Corporation
and its subsidiary companies at December 31, 1950, and the results' of °
the year’s operations in confornity with generally accept:d aqcounting
principles applied on a.basis consistent with that of the preceding year,

£ PRICE WATERHOUSE & CO.
New York, February. 27, 1951

The foregoing has been prepared -and is distributed solely - for the
purpose of furnishing financial and statistical inforiiation, It is 1;0!
a representation, prospectus, communicalion or- circular in connection
with any present or future sale or purchase,-offcr of sale or purchase
of any stock or other- security of United Stutes Steel Corporation- or
any other corporation. Amounts stated in round numbers. are approzi= -

- mate, "“U-S. Steel’” refers:-to-the-parent corporction, its subsidiaries,
or both, as required by the context.
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General Corporation and
Invesiment News

(Continued from page 2)

Canadian National Lines in New England—Earnings—
February— FIN 1951 1950 1949 1948
Gross from railway.._- $168,000
Net from railway °°79,960
Net ry. oper. income... 133,354
From Jen, 1—
Gross from railway._..
Net from rallway
Net ry, oper, income.__.
¢Deficit.—V. 173, p. 962,

*83,325

358,000
#139,750
”246‘608

382,000
298,059
#225,171

476,000
#23,013
#149,280

371,000
*71,693
*193,003

Canadian Prospect Ltd. — Offering Oversubscribed —
The offering made March 20 of 170,000 shares of common
stock at $11.12% per share was oversubscribed. White,
Weld & Co. headed the group underwriting this issue.
See details in V. 173, p. 1270. .

Capital Airlines, Inc.—Sinking Fund Payment—

The company recently announced that the sinking fnnd payment of
$500,000 due May 1, 1951 or the two ceries of debentures will be wiet.
in the form of $129,0C0 of 3% % debentures and $443,500 of 4% deben-
tures.—V. 173, p. 1170,

Caspers Tin Plate Co, (& Subs.)—Earnings—
Year Ended Dec. 31— . 1950 .
Net sales—Total  revenues $14,068,772
Profit before income taxes ou 1,160,125
Prov. for Fed. income and excess profits taxes 566,000
$594,125
343,920
$1.73

1949
$9,361,551

561,072

217,860

$343,272
343,920
T $1.00

Net profit ——
Common capital shares outstanding
Earnings per common share
—V. 172, p. 1730.

Central of Georgia Ry.—Earnings—
February— 1951 1950
Gross from railway.... $3,507,688 $2,800,024
Net from railway.... 464,265 278,492
Net ry. oper. income.. 91,714 17,617

From Jan, 1—
Gross from raflway_ ...
Net from railway..

1949
$2,838,184
214,982
42,628

01948
$2,902,970
290.566
12,592
5,408,127

585,312
9,919

7,260,607
1,158,145
325,769

5,719,922
501,919
#42,944

5,910,451
530,527
16,568

*Deficit.—V. 173, p. 962.

Central Illinois Electric & Gas Co.—Further Details—
Mention was made in our issue of March 26 of the public
offering of 25,000 shares of 4.75% cumulative preferred
stock, series C, at par ($100 per share) and accrued divi-

" dends. The offering was underwritten by an investment
group headed by Stone & Webster Securities Corp~Fur-
ther details follow:

" The new preferred stock will be subject to redemption at the
option of the company, all or in part, at $103 per share if redeemed
on or prior to Jan. 1, 1956, and at $102 per share if redeemed there-
after -and on or prior to Jan. 1, 1961, and at $101 per share if re-
Ceemed after Jan, 1, 1961, in each case together with all dividends
ccerued or in arrears thereon, ;

PROCEEDS—The net proceeds from the sale of the new preferred
stock will be applied to provide a portion of the funds required for
the present and contemplated construction program of the company,
In March, 1951, the company issued and sold 80,000 -shares of *its
common stock and the entire proceeds from the sale of said common
ctock in.the amount of $1,600,000 will also be applied to provide a
portion of the funds required for said construction program.

CONSTRUCTION PROGRAM-—The company is presently engaged in
the construction of a 30,000-kilowats turbine generator addition to its
Sabrooke Station in the Rockford area and an extensicn to . the
building to house this equipment and essential auxiliaries, It i3
estimated that the new unit will be placed in service in 1952 at a total
cost of approximately $5,700,000 of which $545,666 was expended in
1950. It is presently estimated that the total construction program of
the company will involve expenditures in  the next three years of
approximately $15,300,000, of which' $7,300,000 is to be spent in 1951.

. Therefore, in addition to the proceeds from the sale of the new pre-
ferred and common stocks referred to above, approximately $3,200,000
of additional funds will be needed for the 1951 program.
that such funds will be provided through bank loans and from the
cperations of the company. :

CAPITALIZATION GIVING EFFECT
First mortgage bonds—

3% series due 1975

2%% series due 1977 ”

2%% series due 1975.__
3%% skg. fd. debs, due 1969._
Preferred stock ($100 par value—

4.10% cum. pfd. stock, series A____

4.10% cum. pfd. stock, series B_

4.75% cum. pfd. stock, series C_ 25,000 shs. 25,000 shs.
Common stock ($15 par value) 725,000 shis. 640,000 shs,

*Additional bonds of any of said series or of .other series, may he

TO PRESENT FINANCING
Authorized - OutStanding
“ $13,860,000
2,500,000
990,000
3,000,000

30,000 shs,
+10,000 shs.

®
—ewm - $3,000,000

30,000 shs.
10,000 shs.

issued, subject to the restrictions contained in the indenture, without '

limit; as to aggregate principal amount.

UNDERWRITERS—The names of the principal underwriters of the
25,000 shares of new preferred stock and the respective amounts which
each has severally agreed to purchase, are as follows:

hares . Shares
Central Republic Co. (Inc.)
- 5,600 = Paul H. Davis & Co
Allen & Co..._ ~ 3,100 . Fulton, Reid. & Co._._
gbl%rtAwnB:in?l $95- 200 121’,100 Harris, Hall & Co. (In

i I 0., Inc¢. 2,000  The Illinci: R
~V. 173, p. 12170. &

b
E£tone & Webster Securities
Corp.

Central Illinois Light Co.—Earnings—
Year Ended Dec. 31—

Total gross revenue

Profit before income taxes.

Provision for Federal income 1,698,300

$2,911,113
501,608
1,760,006
800,000
$3.0%

Net profit _* 2
Preferred dividends paid.__
Common dividends paid
Common shares outstanding
Earnings per common shar
—V. 173, p. 1170. |

$2,881,6685
501,606
1,760,000
800,000
$2.98

Central Louiéiana Electric Co., Inc.—Exch. Offer, ete.

The company is offering 21,480 of its shares of 4.57% preferred s
(par $100) and 214,800 shares of its common stock (pgr $10) mtzilf
change for 537,000 .shares of common stock of Gulf Public Service
Co., Inc, on a basis of 4/1Gths of & share of Central Louisiana com-
mon and 1/25th of a share of preferred stock of Central ‘Louisiana
for each Gulf common share. The offer expires on April 3. Certifi~
cates of interest will be issued in 'ieu of fractional shares.

The Central Louisiana Electr'c Co. has also registered with the SEC
an additional 35,497 shares of its common stock which may be offered
for subscription by common stockiolders within 120 days after the
closing of the exchange offer—V, 173, p. 1170.

-.Net from railway. 6,22

It is expected -

3,100 . -
1

Central & South West Corp.—Plans: Financing—

The corporation has filed an application with the SEC with respect
to proposed amendments to its articles of incorporation designed (1)
to increase its authorized capital stock from 8,000,000/ shares of $5
par common stock to 10,000,000 shares of $5 par.common stock; and
(2) to limit the present preemptive rights of'its common stockholders
50 as to permit the sale for cash of shares of common stock either by
means of a public offering or to or through underwriters or investment
bankers for resale to the public.

The affirmative vote of the holders of a majority of the outstanding
common  stock is required for the adoption of such.amendments;: and
the company proposes to solicit. proxies from its common stockholders

to vote upon the-proposal-at its May 15, 1951, annual meeting..

Central may retain the services of Dudley King, a professional
solicitor, to assist in the solicitation of proxies. .

The SEC has given interested persens until April 2, 1951, to request

a hearing upon the application.—V. 173, p. 1170, ;

Central Vermont Ry. Inc.—Earnings—

February— + 1951 1950 1949
Gross from raiflway_._. = $795,000  $705,000 = $765,000
Net from railway.._ 50,576 52,183 94,560
Net ry. oper. income.... #65,310 *56,712 2,008

From Jan, 1—

Gross from railway....

Net from railway

Net ry. oper. income. ..
*Deficic.~—V. 173, p. 962,

11948
$804,000
140,224
30,662

1,536,000
176,917
41,854

1,476,000
162,165
#57,845

1,551,000
202,160
3,832

1,689,000
222,8€3
11,661

Charleston & Western Carolina Ry.—Earnings —

February-— 1951 1950 1949 1948
Gross from railway_._. $517,101 $384,414 $387,370
Net from railway 149,099 48,807 47,115
Net ry. oper. income. .. 70,803 10,069 7,810

From Jan, 1—

Gross from railway_ ...
Net from railway......
Net ry..oper, income....
—V. 173, p. 962.

217,395

1,010.091
289,037
142,473

744,812 816,640
151,232

76,006

800,654
81,976

12,683 52,6565

Chesapeake & Ohio Ry.—Earnings—

Period End. Feb. 28— 1951—Month—1950 “1951—2 Mos.—1950
Ry. oper. revenue.__.. $24,696,731 $13,652,790 $52,866,149 $34,000,533
Ry. oper. expenses.___ 19,189,361 15,158,861 ' 39,197,387 32,342,144

5,507,370 *#1,506,071 13,668,762 1,658,389
2,652,201 *1,720,715  5,973,932° = *#235,830

Net rev. from ry. oper.
Net ry. oper. income..

#Deficit.

Partial Redemption—

This company has called for redemption on May 1, 1951, out of
monies held in the sinking fund, $164,000 of refunding and improve-
ment mortgage 3% % bonds series' D, due May 1, 1996 at 100. Pay-
23 Wall Street, New York 8, N, Y.—V, 173, p. 1274.

Chester Telephone Co.; Chester, S, C.—Files With SEC

‘The company on March 15 filed a letter of notification with the
BEC covering 360 thares of commonr stock to be offered ai $130-pci
share,  without underwriting. The proceeds are to be used for plant
improvements. , 4

Chicago, Burlington & Quincy RR.—Earnings—

February—
Gross from railway_

1951 1950 21949 1948 -
- $19,827,164 $15,139,271 $16,588,121 $18,321,633
0,957 4,045,694 3,861,653 . 5,453,122
Net ry. oper. income__. = 2,738,271 1,673,130 = 1,370,642 2,327,634

From Jan, 1—

Gross from railway.__.
Net from railway
Net ry. oper. income_..
—V. 173, p. 563.

Chickasha Cotton Oil Co.

6 Months Ended Dec. 31—
Net sales, etc 2
Frofit b2fore income taxes
Provision for income taxes_._ . ......

41,197,048
13,240,132
5,623,645

31,315,149 33,118,309 37,386,533
7,996,567 6,449,876 < 11,275,824
3,130,373 1,922,108 4,848,232

Earnings—

1950 1949 . 1948
$14,563,643 $16,353,459 $17,579,325
1,022,132 1,292,321 572,686
452,460 . 510,700 225,230

$539,672  $782,121
255,000 . 255,000
$3.08

Net. income
Capital shares outstanding
Earnings per share
—V, 172, p. 1343,

255,000
$1.36¢

Cleveland Welding Co.—Acquired—
BSee American Machine & Foundry Co. above.—V. 166, p. 1352.

Clinchfield RR.—Earnings—

February-— 1951 1950 . 1949 1948
Gross from railway___. $2,065,625 $1,095,734 81,330,179  $1,558,212
Net from railway T 980,330 320,985 452,684 583,620
Net ry. oper income... 915,172 240,150 336,441 49€,875

From Jan, 1— :
Gross from railway....
Net from railway
Net ry. oper.. income._..
—V, 173, p. 963. "

2,757,625 3,310,372
896,200 1,217:55
681,640 1,023,060

4,179,080
2,035,714
1,929,593

2,613,928
919,277
746,659

Colorado & Southern Ry.;Earnings—

February— V1961 1950 , 1949 1948
Gross from railway____ ~$1,191,266 $970,690 $1,038,983 '$1,067,867
Net from railway.__. 348,929 '299,919 221,440 206,442
Net ry. oper. income.... 106,351 1 95,874 107,983 -51,661

From Jan. 1-—

Gross from railway. ...
Net from railway
Net ry. oper, income_._

*Deficit.—V. 173, p. 963.

2,425,220
710,960
224,566

1,976,115
518,35%
146,641

1,894,750
180,917
#41,699

2,237,471
462,145
126,567

Colorado & Wyoming Ry.—Earnings—
February— 3 1951 1950
Gross from railway.... . $256,092 $161,250
Net from railway.-._ 88,673 55,270
Net ry. oper. income... 54,171 19,523
From Jan. 1—
Gross from railway
Net from railway__
Net ry. oper. ncome___ .
—V, 173, p. 963.

1949

$230,383
92,815

| 46,596

1948
$221,437
96,257
46,911

543,099
218,709
97,755

338,548
111,233
42,370

461,099
192,929
94,603

450,957
204,487
100,691

Columbia Pictures Corp.' (& Subs.)—Earnings— -
26 Weeks Ended— o Dec. 30,50 Dec: 31,49

Operating profit : $1,160,000 $1,650,000
Provision for Federal -taxes (est.) . ________ 500,000 705,000

Net profit . $660,000 . . $945,000
*Earnings per common share. - 8079 $1.22
*The comparative earnings per share of common ‘stock after pres
ferred stock dividends are calculated on the. 654,311 shares of- common
stock which were outstanding at the end of both periods.—V, 172,
p. 2378. N .

Columbus & Greenville Ry.—Earnings—

February— . 1951 . 1950 . . 1949 . -
Gross from railway..--  $153,632  $157,364  $150,624 ~$150,646
Net from railway__ 21,623 31,632 ,268 . 36,475
Net ry. oper, income__. - 6,914 13,228 16,801 17,075

From Jan, 1— -

Gress from raflway..__ 351,736
Net from railway__ ~ L 74,465
Net ry. oper. income___ 37,132
—V. 173, p. 963,

'307.838
50,784 -
21,630

312,094
57,499
31,135

297.541
60,028
30,094

128,136 ¢

, Income deductions ____

$347,456

‘1948 |

’

Columbus & Southern Ohio. Electric Co.—Acquisition

Recently the city of Nelsonville, Ohio, sold its municipal electric
system at public auction to this company, -There were no other
bidders—V. 173, p. 758. ™

Conde Nast Publications Inc.—Earnings—

Year Ended Dec. 31— 1950 -
Net sales > $20,647,755 $21,030,168
Profit before income taxes . 2,217,382 2,545,062
Provision for Federal and Canadian inc, taxes - 870,000 985,000

1949

Net profit $1,347,382 $1,560,062

Working capital was $4,840,000 at Dec. 31, 1950, and the current
ratio was 5.1-to-1.—V, 172, p. 3179, 5

Connecting Railway Co. — Further Details—Mention
was made in our issue of Feb. 26, 1951 of the offering of
$12,728,000 first mortgage 3% % bonds, series A, due
March 1, 1976 at 99.569% and accrued interest. Further
details follow: i

CAPITALIZATION GIVING EFFECT TO NEW FINANCING

Authorized Outstandlng
1st mtge. 3's% bds., ser. A, due 1976 $12,728,000 $12,728,000
Capital stock (par $50) 116,000 shs. #82,333 shs,

#All owned by Pennsylvania RR. Co. s

UNDERWRITERS—The company has agreed, subject to authorization
by the Interstate Commerce Commission, to sell the entire issue of
$12,728,000 of first mortgage 3Y% % - bonds, -series A, at 98.64%  of
their principal amount, together with accrued interest thereon from
March 1, 1951, to date of delivery, to the several firms cr corporations
listed below, each of which has agreed, severally and not jointly, to
purchase from the company at such- price and accrued interest -the
principal amount of the bonds set forth opposite its respective name:
Union Securities Corp.. $1,868,000 Ira Haupt & Co.. $490,000
A. C, Allyn and Co,, Inc. 1,685,000 E, F. Hutton & C 490,000
American Securities Johnson, Lemon & Co. 490,000

Corp. 2 Biddle, Whelen & Co.__~ 215,000
Hemphill, Noyes, Graham, Bioren & Co 215,000

Parsons & Co 1,685,000 215,000
F. 8. Moseley & Co.___ 1,685,000 215,000
R. 8. Dickson & Co, Inc. = 815,000
Weeden & Co., Inc 815,000 160,000

See also V, 173, p. 859.

Robert Garrett & Sons
Hallowell, Sulzberger &
Co. =

Consolidated Edison Co. of New York, Inc.—Earnings—
Year Ended Dec, 31— 1950 1949 1948
$ $

- 331,259,086 314,272,466 319,873,537
291,794,198 275,590,054 279,520,891

Operating revenues
Operating revenue expense:

Operating income z
Non-oper, income incl. dividends
from a subsidiary company

39,464,888 38,682,412 40,352,716
556,633

40,909,349
8,842,638

32,066,711

293,050

39,757,938
10,299,035

29,458,903 29,007,258

CONSOLIDATED INCOME STATEMENT
Year Ended Dec. 31— 1950 1949

1,001,000

39,683,412
10,676,144

Gross income
Income deductions ..

Net income

1948

$
370,832,235
321,545,417

49,286,818
178,475

49,465,293
12,640,413

36,824,880
$2.31

$
Operating revenues ... _..____ 392,703,367 366,338,965
Operating revenue expenses___..___ 339,463,979 317,184,832

Operating income
Non-cperating income

53,239,388
141,328

49,154,133
379,162

49,533,295
14,515,928

Gross income 53,380,716

14,174,091

Net income 39,206,625 35,017,367
Earnings . per- share $2.44 $2.22

CONSOLIDATED EALANCE SHEET, DEC, 31
1950

1949

- 1,477,575,571 1,381,396,450

222,310 4,104,742
6,429,338 6,757,191
25,656,995 33,158,567
1,498,454 1,000,000
34,072,934 29,406,185

35,400.50"}'
5,229,607
795,990

1,502,249,239

ASSETS—
=Utility plant -at “original cost'
Capital stock expense
Investment and fund accounts.____._
Cash T
Temporary cash investments
Accounts receivable (net)
Materiali and supplies (incl,

materials), at average cost.
Prepayments and other current assets
Deferred charges

construction

46,382,564
5,631,122
2,378,937

1,603,808,225

Total _ .-

LIABILITIES— : .

$$5 cumulative preferred stock (no par).._
fiCommon stcck (no par)..

-Unearned surplus—special

Earned surplus—special ____

Earned. surplus
!.Long-term debt
Notes payable to banks (current)._
Accounts payable

Accrued taxes

Accrued int., wages and other current liab.
Customers deposits ..—.__._

Dividend payable 2
Mortgage bonds matured Dec. 1, 195

Other liabilities and deferred credits
Reserves for depreciation of utility plant_.
Reserves for injuries and damages
Miscellaneous reserves

174,999,927
229,731,040
163,552,590
2,900,000
102,622,223
487,766,100
12,000,000
17,844,858
26,100,686
6,701,049
6,390,121
2,394,149
7,790,000
3,324,705
247,277,017
7,124,322
3,730,452

174,993,927
246,718,840
163,552,590

121,085,860
471,023,300
69,127,000
23,073,209
30,760,212
6,878,139
5,258,635
2,394,149

3,073,941
274,832,416
7,110,617
3,914,390

Total ' 1,603,808,225 1,502,249,239

*Except for plant acquisition adjustments or comparable items in-
cluded therein of approximately $9,000,000. fRepresented by 13,771,831
shares. f{Represented by 12,164,059 shares in 1950 and 11,484,547
share; in 1949.—V. 173, p. 1171, 3

Consolidated Natural Gas Co. Co.—Bids May 14— ~

The company has set May 14 as. the date to receive bids for tre
proposed issue of $50,000,00C 25-year -sinking fund. debentures, the
proceeds of which are to be used to finance rlant consiruction.—
V. 173, p. 659. . .

Consumers Power Co.—Bonds Offered—An underwrit=-
ing group headed by Halsey, Stuart & Co. Inc.; on March
29 offered $40,000,000 of first mortgage bonds, 3% %
series due 1981, at 101.467% plus accrued interest. The
group won award of the issue at competitive sale March
27 on a bid of 100.80467%. |

Other bids, all for a 3%¢% coupon, were reccived as follows:
Morgan Stanley & Co, at 100.69; First Boston Corp. and Harriman
Ripley & Co. (jointly) at 100.43999; and White Weld & Co. and Shields.
& Co. (jointly) at 100.0391.

PROCEEDS—Proceeds from the financing, together w:th other funds
of Consumers Power Co., will be used to redeem all of the $5,300,000
first mortgage bonds "of Michigan Public Service Co.; to pay  off
$8,000,006 temporary -bank loars incurred to provide funds for con=-
struct'on;- to provide funds for acquisit'ons and improvements, and
for the corporation’s construction program,

BUSINESS— Ccmpany, organized in 1910, is engaged entirely in the
Stale of Michigan, in the generation, distribution and sale of electricity -
in 1,455 communities and townships, including rural areas; in the pur=
chase and distribution of natural gas in 265 communities and town=
ships; and in the production and sale of propane gas in the town

itized for FRASER
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of Manistee. Population of the terirtory served approximates 2,960,000,
_ Gross revenues during 1950 totaled $114,350,814; gross incomg
$23,286,500; and net income $19,004,340. 5 @ -

CONSTRUCTION PROGRAM—The company has made and proposes
to make capital expeunditures for property additions from Jan. 1, 1Y5%
to Dec. 31, 1951 in an amount of approx:mately $48,800,000. Among
the projects included in this construct.on program, on which approx-
imately $17,400,000 was expended prior to Jan. 1, 1951, are: 4
* The construction of the new Justin R. Whiting steam-electric gen-
erating plant on Lake Erie in the coutheastern corner of.the State of
Michigan with an initial installation of two units, schedul:d for com-
plet'on in 1952, of 85,000 kilowatts capacity cach, which; with relatzd
transmission, lines and substations, is estimated to cost $32.185,000,
of which approximately $5,000,000 was expended prior to 1951 and
approx:mately $16,675.000 addtional has been .or is to be oxpended
in 1951. A third unit is scheduled for completion in early 1954, of
7106,000 kilowauts capacity, which, wth related substation extznsions,
transmission lines and connections to the existing system, is st'mat2d
to coet $17,275,000, of which approximately $50,000 is to be expended
in 1951, approximately $6,000,000 in 1952 and the remainder in en-
suing years. ¢ 3 : Tl

It is not expected that any additional public. financing will ‘be
required in 1951 to carry out the 1951 construction program. 'n arder
to carry forward and finance the company’s construction after 1951,
officials of the company estimate that it will be necessary to. issue
additional securities in 1952 in the amount of $35,000,000 to $40,000,000,
the type of which has not yet been determined.

CAPITALIZATION GIVING EFFECT TO PRESENT- FINANCING

Authorized Outstanding

First mortgage bonds—

2% % series due 1975 ; -

278 % ceries due 1977_ N

3% % Series due 19861 S
Nofes. payahle te banks . ________ —
Pid, stock, cumul. (without par value)—

$4.50 preferred

$4.52 preferred
Cémmon stock (without rar value)...
Michigan Public Service Co.—

Notes payable to-banks. . ... .. $500,000

~ #Sect'on 2.01 of the company’s indenture to City Bank Farmers
Trust Co., as trustee, dated as of Sept. 1, 1945, provides that, until a
supplemental indenture or indentures shall be executed and recorded
increasing or decreasing the amount of future advances and other
indebtedness and - sums. which ‘may be secured thereby, the indenture
may secure future advances’ and. other indebtedness and sums not to
exceed in the aggregate $500,000,000.

PURCHASERS—The name of each principal underwriter and the
Tespective principat amounts of the  new bonds underwritten are seb
forth in the table below:

. $113,825.000
25,000,000
40,200,000 -

6,750,000 -

1,000,000 shs.
6,000,000 shs.

§547,788 shs,
1200,000 shs,
5,815,176 shs,

Mackall & Coe

Wm. J. Mericka & Co,
.. Inc.

Mullaney, Wells & Co._.
E. M. Newton & Co.

‘ $200,000

S $9,000,000
Allison-Williams Co, ___. 150,000
-Geo., G. Applegate & Co. . 100,000
A.E, Aub & Co 100.000
Bacon, Whipple & C 500,000
Baker, »Watts & Co.. 200,093
‘Ball, Burge & Kraus__.. = 500,600
George K, Baum & Co.. = 260,000
- A, G. Becker & Co. Inc. 1,500.000
Bioren & Co 100.000
Blair, Rollins & Co. Inc..1,500.000
J. C. Bradford & Co._.__' 300,000
Byrd Brothers 300.G00
Caldwell Phillips Co._. 100,000
‘C. F. Cassell & Co., Inc:  150.000
City Securities Corp.--. 200.G00
“Clayio» Secutities Corp.” 250.000
Henry Dahlberg & Co.__ - 200.000
Davis, Skaggs & Co.._. 100,000
‘Dick &. Merle-Smith____ 1,500.600
John Douglas & Co,, Inc, 302,000
© 163,000

400,000
200,000
~ 1,500,000
250,000
200,000

Pacific Northwest Co.

Roger 8. Palmer. Co

Patterson, Copeland &
Kendall, Inc

Peters., Writer &

Christenser;, Inc. ...

Phelps, Fenn & Co.__._

Wm. E. Polleck & Co.,
Inc.

Raffensperger, Hughes &
Co,, Inc.

Reinholdt & Gardner__.

The Robinsen-Humphrey
* Co., Inc.

L. F. Rothschild & i

Salomon Bros. & Hutzler

Scott.: Horner & Mason,

150,000

200,000
1,500,000

€00,000

250,000
150,000

500,000
1,500,000
1,500,000
Clement A, Evans & Ci 150,000
< Inc.

‘Fostor

Gregory & Son, ™n
Hallgart*n. & Co
Harley, Haydon &
2z Ine;

Ira Baunt & Co.

Heller, Bruce & C
Hirseh & Co,Lliiiioslit
‘Indiarapolis Bond' and

Shaie Corp

Johnson, Lane,

Co.; Iac.

Kean. Tavlor & Co:

A: M: K'dder & Co.
.Ledenburg, - Thalmann &

0. U R ~..1,500,090
—V. 173, p, 1274,

Inc,
Scott & Stringfellow_
Seasongood & Mayer___
Shaughnessy & Co., Inc.
Starkweather & Co.....
Stern Brothers & Co,
Stern, Frank & Meyer.
Stifel, Nicolaus & Co.,

250,000
300 000
750,000
,500,000

100 000
600,000
250.600
750,000

200,000

201.000
607000

200,000

259,000
200.000
- 150,060
~1,000,000
~.400,000
1,500,000

150,000
100,000
300,000

stroud & Co,,
Thomas & Co
Wertheim & Co.._.
Wheelock & Cummins,

F. 8. Yantis & Co., Inc.

Continental Baking Co. (& Subs.)—Earnings— 0
52 Wks. End. 53 Wks. End. —52 Weeks Ended—

Dec. 30,'50 Dec.gl,'49 Dec. 25,'48 Dec. 27,'47

$ $ i

$ §
155,182,652 154,299,443 161,278,774
9,768,516 8,938,196 12,538,101
4,095,000 3,395,000 - 4,865,000

5,673,516
1,394,6¢3

Net sales
.Profit before taxes.
Federal income taxes...

150,234,571
9,036,559
3,485,000

5,551,559
1,394,662
1,075,429
253,575
$3.86

7,673,101
1,394,663
1,613,143
253,575
$5.84

Net income
Preferred dividends paid
Common dividends paid
Common ghares outstdg,
Earnings per com. share
—V. 172, p: 2125,

Coronado Mines, Inc., Tulsa, Okla.—Files With SEC—

The corporat'on en March 15 filed a letter of notification with the
SEC ‘covering 160,600 shares of common stock (par $1), of which
70,000 shares are to be issued to rapay loans made to the corporation
by stockholders and 90,000 chares are to be offered privately and
persenaily to business associates of present . stcckholders at $2.50
per share, without underwriting. The vroceed: are to be used {o pay
for new equipment and development costs—-V. 164, p. 1591.

Crossett Lumber Co., Crossett, Ark.—Stock Offered—
Equitable Securities Corp. on March 22 publicly offered
to residents of the States of Arkansas, Louisiana and
Tennessee 5,000 .shares of common stock (par $5) at
$21.50 per share. This constitutes the first offering of
any of the company’s stock to the general public.

The vroceeds are to be added to Crossett’s general funds and used
for general corporate purposes. X

CAPITALIZATION GIV'NG EFFECT 'TO PRESENT FINANCING

© Authorized * Outstanding
. Capital stock (par .$5) 1,280,000 shs. 1,124,680 shs,
_ BUSINESS—The corporation, -incorporated in Arkansas May 6, 189¢,
gs engaged in the manufacture of forest products. Its principal hold-
ings located in and around Crossett, Ark., consist of a complete sawmill
plart and a Kraft paper ‘mill. In addition, the company owns timber
lands in Southeastern Arkansas, and,. through an affiliate, adjacent
timber lands in Northeastern Louisiana.

‘Three trustees hold for the benefit of the stockholders of Crossett
‘Lumber Co. all of the outstanding shares of Crossett Timber & Devel-
opment Co., Inc, Latter owns all of the outstanding capital stock of
Crossett Chemical Co:—V. 173, p. 964. .

5,543,196
1,394,662

* 1,236,744
253,575
$3.86

Crystal Oil Refining Corp.—Earnings—
. .Year Ended Deec. 31—
Net income a.ter taxes and charge
No. of preferred shares outstanding.
Earni~ox per nreferred_share
. —V. 171, p. 848.

1950
$119,544

. Net from railway...

Cudahy Packing Co.—Registers With SEC—’ .

The company on, March 23 filed a registration statement with thé
SEC covering $10,000,000 of. sinking. fund debenturés due April 1, 1966.
" Halsey, Stuart & Co. Inc. is'named ‘as the principal underwriter.. The

interest rate, public offering price' and underwriting terms are to be °
« supplied by amendmeni. .

«Proceeds ‘of the financing will' be:arplied, to the ext2nt of $9,000,000,
to the reducticn of the company's current indebtedness to banks; and
the balance will be added to- working capital.-—V.- 173, p.- 1171,

Pan River Mills, Inc.—1950 in Brief—

Calendar Years— ° § "
Net sales ...
Gther i — -
Net: earnings after Federal income taxes
Dividends on'preferred- stock. ... =
Dividends on common stock
Earned per common share. $4.65 $2.09
Working capital at. Dec. 31 29,495,415 * 23,050,541
Preterred stozk outstauding (par 3106) 3,746,600  3,947,900;
Commen stock outstanding (par $5) -- 17,500,000 - 7,500.000
Earnings retained in the Lusiness at Dec, 31-- 43,450,182 37,450,035
+Working capital rer commor share at Dee ! $17.18 13.14
Book value per cominon share at Dec. 31 . $33.97 $25.97

*Wholly owned subsidiary consohidated for first time in 1950.—V.
172, p. 935. -

. Davidson-Beutell Co., Minneapolis, Minn.—Debentures
Privately Placed — The company has placed privately
with a group of insurance companies an issue of $600,000
4%, sinking fund- debentures to mature in 13 years.—
y. 157, p. 439. : Bl a

Daystrom, Ine.—Files: With SEC— o e

The corporation on March 26 filed a letter of notification with the
SEC covering not in; excess of 900 shares of. capital stock (par $10), to
be sold at the market (approximately $17.per share) for the account
of holders of fractional interests issued in lieu of fractional shares on
Nov. 15, 1948, in connection with stock dividend.—V. 173, p, 659.

#1950 1949 -
$88,155,378 $64,998,260
1,652,235

Denver & Rio Grande Western RR.—Plans Refunding
', The comrany has applied to the Interstate Commerce Cominission
for authority to issue and sell $40,000,000 of firkt mortgage bonds,
serles B, to be dated May 1, 1951, and to mature May 1, 1981, ‘The
interest rate will be set by competitive bidding. .
< The net proceeds, together with treasury cash, will be used to
Tedeem $35,062,200 -of outstanding first mortgage 3%-4% bonds, series
A, due Jan. 1, 1993, -and $8,666,900 of Denver & Salt Lake income
morigage 3%-4:% ponds due Jan. 1, 1993. 4

EARNINGS FOR F‘EBRUAﬁY AND FIRST TWO MONTHS -

February— 1951 1950 1949 1948
Gross from railway.._.. $5,424,429. $3,857,334  $6,044,100 $5,067,128
© 1,849,796 607,547 1,760,669 1,704,531

Net ry. oper. income._. 918,051 252,606 924,151 1,115,285

7 From Jan. 1—

Gress from raflway__ .
Net from railway_-
Net ry. oper. income__.
—V. 173, p. 9¢4..

10,373,203
3,267,808
21130655

11,210,181
2,780,001
1,464,030

11,693,803
3,655;192.
1,805,735

8,348,698
1,351,030
631,758

Detroit Edisen Co.—Rights to Subscribe— ;

The- stockholders of record March 30 are’ to be given the right to
subscribe  on or ‘before April 26 for additional capital stock at par
'($20 per share). . >

Plans Bond Financing—

The ccnipany plans: to sell approximately -$35,000,000 of new- first
mortgage bonds- early. this fall and use the proceeds to:finance, in
part, its construction program. I A .
© J. W. Parker, President, reports that the company plans to spend
"about - $60,600,000 for construction in 1951 as part of saccelerated
expansion - program resulting from the ' defense program.—V. 173,
p. 1071 :

Detroit, Tolédo & Ironton RR.—Earnings—

February— 1951 1950 1949 1948 -
_Gross from railway_... $1,635,8556 $1,264,523 $1,604,297  $1,450,153
Net from railway 717,335 429,047 813,177 634,136
-Net' ry. oper. income... 304,381 195,499 434,369 350,307

From Jan. l1—
Gross from raflway_.__
Net from railway._ . .__
Net ry. oper. income_..
—V. 175, pp. 564, 964, 1171,

Dewey & Almy ‘Chemical Co.—Gov't Contract—

The company on March 23 announced that its Rubber Specialties
Division is now. manufacturing specialized industrial rubber gloves for
‘the U, S. Air Force and other, governmental setvices, under contract to
Miller Products Co., New York.—V. 173, p. 1171, 2

3,468,634
1,636,654
671,574

2,759,184
1,081,291
525,606

.3,228,5217 -
1,666,671
898,099

2,761,619
1,216,419
670,055

Distillers Corp.-Seagrams Ltd. ('& Subs.)—QEarnings—

Feriod End. Jan, 31— 19513 Mos.—195J 1951—6 Mos.-—19350
Proi. after all oper, chgs. $36,167,061 $18,751,472 $71,672,17¢ $39,202,922
Ine. & exc.-profs. taxes 21,000,000 . 7,517,000 39,400,000 16,470,000

Net profit $15,167,061 $11,234,472 $32,272,174 $22,732,922

—V. 172, p. 2479,

Dodge & €Cox
‘With SEC.— e

The company on March 28 filed a registration statement with the
SEC covering 25,000 1beneflcial shares, without underwriting.—V. 171,
p.. 2096. ¥

Doman Helicopters, Ine.—Stock Placed—The company
in March placed privately with individuals 10,000 shares
‘of capital stock (par $1) at $5 per share through Cohu
& Company.

. The proceeds are to be used to pay for research in the rotary wing
field, for the design, ‘construction, test- and sale of helicopters and
for working capital.—V. 173, p. 1274. 4 e LA

Fund, San:Francisco, Calif.—Registers

Dresser Industriés, Inc. (& Subs.)—Earnings—

Quarter Ended Jan. 31—
Net sales ;
Net i after taxes. -
Common shares outstanding___.... 1,112,500 1,112,500
_Earnings. per. common Share o ocoeo-ooe $0.69 $0.07

On Jan. 31, 1951, the consolidated backlog was $51,884,000 as com=
pared with $41,626,000' at the. end of the previous month and with
$23,216,000 at the end of January, 1950.—V. 173, p. 964.

(E. L) du Pont de Nemours & Co, (Inc.) — Previous
Production Records Surpassed—

In - its annual report, distributed-this year to. more than 125,06Q
stockholders, the company measured in concrete terms the significance
to it and .the nation of a. construction program' upon which it has
.spent -almost $550,000,000 ir the last five years.

About $460,000,000, or 35%, of the company's 1950 sales were from
facilities placed in operation since 1945, the report said. Totai sales
for .the year .hit a .new.reccrd. high of $1,297,000,000. That was
-$272,000,000, or 25%, higher than the sales figure for the previous
record year of 1949,
© “Substantially all” of the incerase in dollar sales, the report.em-
phasized, was due to the greater physical volume of goods produced.

Total earnings in 1950 applicable to each share of common stcck
were $6.59, compared with $4.52 in 1949, Common stock dividends

1951 1950-
$21,499,827 $14,735,361
820,437 130,285

" Plants ‘and properties (at approximate cost)

- Provision for Federal income taxes

paid during 1950 amounted to $5.35 as against $3.40 paid in 1949. Of
the 1950 earnings par share of common stock, $4.09 was derived from: °
the company’s operations and miscellaneous income and $2.50 from
dividends received from 'General Motors Corp. @l

+ Du Pont spent for research in-1950, not including the cost of new
facilities, a total of $38,000,000, the report stated. <

$TA’II‘EMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS
3 (Incl. wholly-owned subsidiary companies) '

1950 1949 .

3 $

1,297,473,345 1,024,775,280
2,054,845 7,204,125

1,309,528,190
112,997,851
96,756,413
77,508,059
22,151,756 -
212,870,000

187,244,111
120,000,000

Net sales
Other operating revenues

* Total
Cost of goods sold, etc..-

Selling, general and adm
Depreciation and obsol e
Class B bonus (credited to fund)
Federal taxes on operating income

1,031,979,405-

607,376,251
84,063,575
72,480,467
23,443,839

110,730,000

133,885,273
80,000,000

931,013
4,905,855

- Operating' income (net)

Divs. from Gen, Motors Corp. common
Income from investment in cortrolled com-
* panies not wholly owned

Miscellaneous other income...

2,937,218"
8,180,584

85,836,368
6,050,J00

‘ Tctal other income_.

& 131,117,802
Prov. for Federal taxes on other income...

10,760,000
120,357,802

Other income (net) 79,786,868

213,672,141
11,099,825

‘' Net operating and other income.
Dividends on preferred stock-._

307,601,913
11,099,825

296,502,058

- Balance ‘arplicable to corimon. stock
Shares of com, stock' outstanding during

period (excl. shares. in treasury) #44,799,182
Amount”applicable to each share of com, stk. *$4.52
" #After four-for-one stock split which l:ecame effective June 15, 1949.

NOTE—Du Pont company’s equity in profits of controlled companies
‘not ‘wholly owned) exceeded the dividends received from such cem-
panies by $592,37¢ in 1950, and $2,264,090 in 1949. s

STATEMENT OF CONSOLIDATED SURPLUS
1950

202,572,316
44,996,739
$6.59

1949 .
$

iy .
623,741,583 513,212,901
- 307,601,913 213,672,141

of in- .
: 66,500,000 52,000,000

Surplus at beginning of year.

Net income for the year. s

Adjustinent resuiting from revaluation
vestment in General Motors Corp..:

Excess of issue price over par value. of 35,828
shares of common stock issued to employees g 5 e &
under the Bonus Plan 10,873,280 8,261,055

S SO,

1,008 716,776 787,146,097

7,509,825 7,599,425
3/500,000 3,500,006
240,756,214 152,304,589
Surplus at end of year 756,860,737 23,741,583

' CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS—. - 1950

Total __
Preferred stock dividends:
. $4.50. series

$3.50 series
Common stock dividends

1949
$

162,228,246
71,725,031

71,208,924
5,276,735

139,348,365
866,483,966

23,216,990
18,419,156
40,420,523
6,761,217
410,000,000 - 343,500,000

1,973,663,082-1,748,679,573

$
156,782,906
. 89,247,446

112,548,788
6,596,812

156,038,445
963,703,223

Cash .. :
Marketable securities
-Accounts and notes receivable: "
‘' Trade, less reserve
* Miscellaneous .-
Inventories (at cost or-less, not in excess

“ market) " _:_ 2 i

Securities of controlled companies not‘wholly
-owned # I
Other securities and investment_.
Goodwill,. patents, trademarks, etc
Deferred charges
Investment in General Motors Corp.
000,000 shares common stock)

11,310,537
18,255,532
42,168,864

7,012,529

(10,-

. Total

LIABILITIES—
Accounts payable:

Trade ___
__ Miscellaneous
Other accrued liabilities___
Bonus awarded in ¢

year.
Class B bonus fund—unawarded balance--—
Provision for pensions (¢xclusive of certa'n

funds held by trustee of penslon’ trusts)
Reserves for depreciation and obsol e
Reserves for excessive construction costs___
Reserves for Insurance and contingencies__—
Preferred stock:

$4.50 series

$3.50 series ...
Common stock -
Surplus

50,013,138
32,799,153
33,018,339

33,464,702
30,033,152
24,832,539

11.370,963
8,356,825

17.054,757
3,800,060 *

-~ 31,193,215
502,051,449
20,900,000
31,927,674

27,675,511"
444,097 4'
20,900,35)
31,252 5%

168,885,000
100,000,0GC
225,156,620
756,860,737

168,885 "%
100,000 “ 74
224,168 ")
623,74..5:3

1,973,663,082 1,748,67¢,5 3

. ‘Total .
—V. 173, p. 659.
Duke Power Co.—Registers With SEC—

The company on March 22 filed registration statements with =2
SEC covering $35,000,000 first and refunding mortgage bonds, seriz;
due 1981, and 126,255 shares of common stock (without par value).

The bonds are to be’ offered for public sale at competitive biddir~.
The stock is to be offered for subscription at $75 por share by stork-
holders of record April 6. 1951, on the basis of one new share for
each 10 shares then held. Additional subscripticai privileges &1
provided, The stock offering is not underwritten, .

Net proceeds of the financing is estimated at $44,310,000. Sv-"
proceeds will be used for.the purpose of financing in part. the co™-
pany’s construction program. The proceeds in respect of the bcrds
may also be used for the purpose of reimbursing in part the trea
«of the company for construction expenditures subsequent to Dec. "™
1950, including the payment’of any bank borrowings for constructi i
purposes pending permanent financing,

The company’s. construction program for the years 1851 and 1272
(including . part of 1953 for the steam-electric generating plants) §:
-estimated -to cost approximately $83,200,000 for the electric systcm
and $2,000,000 for the transportation and water systems.—V. 173,
P 1274, i

Eastern Stainless Steel Corp.—Earnings—

Year Ended Dec. 31—
Net sales o
Profit before income taxes

1950 1947
$22,024,064 $12,057.7 9
2,301,540 *406,705
1,170,000 Cr154.":

$1,131,640
420,000
$2.70

.. Net income .
Capital shares outstanding
Earnings per share

*Loss.—V. 172, . 2479.

Eastern Utilities Associates—Files Amended Plan—

The corporation, it -was .announced on March 21, has filed n
-amended reorganization plan with the SEC, :
" The plan calls for reorganization of the EUA hold'ng com=""y
system so that there will be substituted & single operating-hel ing
.company with authority to acquire and own the properties and bu i-e
of EUA’s present subsidiaries listed as follows, and all of th> securt ™5
of its subsidiary, Blackstone Valley Gas & Electric Co., together
any other assets of EUA to be transferred to it under. the terms o. %.2

gitized for FRASER ‘.
tp://fraser.stlouisfed.org/
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plan; Brockton Edison Co., Fall River Electric Light Co, and Montaup
Electric Co. The new company, Eastern Edison Electric Co., Inc,, was
organized on Feb. 16, 1951, and steps have been taken to have ity name
changed to Eastern Edison Co.

The new company, which will register as a holding company, will
acquire the property and assets of Brockton, Fall River and Montaup,
all of Blackstone's common stock, and the entire issue of new Black-
stone bonds. It will issue and sell to the public $28,000,000 of bonds
and $12,500,000 of preferred stock and obtain a $3,500,000 bank loan
(for construction purposes). Bank loans of Brockton, Montaup and
EUA will be paid off; and all outstanding bonds of Brockton and Fall
River, as well as the existing bonds of Blackstone and the preferred
stock of Blackstone, will be redeemed, EUA will make a 45-day offer
to minority holders of Blackstone common to purchase their stock
at $110 per share; and all minority interests will be eliminated by the
distribution to minority stockholders of the number of shares of the
new company common set forth below in exchange for each share of
subsidiary sfock held by them: Fall River capital stock, 2.9 shares;
Fall River -employees’ stock, 1.2 shares; Brockton capital stock, 2.4
shares, and .Blackstone common stock (not tendered to EUA), 5.2
shares,

The balance of the new company's 1,500,000 shares of common stock
will be held by EUA for distribution to its common and converiible
shareholders “‘on the basis that the amount of new company common
stock received by each EUA common share will be 3% times the amount
of new company common stock received by each convertible share.
The exact number of new company common shares that EUA will
have available for distribution to each common and convertible share
of EUA cannot be determined until it is known how many stockholders
of Blackstone will elect to take cash instead of new company common
stock.” Thereafter, EUA's remaining assets will be transferred to new
company and EUA will be terminated.

EUA owns 171,804 shares (99.29 ) of Blackstone stock; 235,138 shares
(97.4% ) of Brockton stock, and 207,338 shares (98.57%) of Fall River
stock. 'The three subsidiaries own all of the outstanding preferred
and common stocks of Montaup.  The amount of the new bonds of
Blackstone to be issued is not specified.—V, 172, p. 1828,

Elfun Trusts, New York—Registers With SEC—

This investment company on March 26 filed a registration statement
with the SEC covering 100,000 units of trustees certificates (subscrip-
tion lﬁtmted to offcers and employees of General Electrec Co.).—V. 171,
p. 1356,

Ely & Walker Dry Goods Co, (& Wholly-Owned Subs.)

Yecar Ended No. 30— 1950 1949 1948
*Net sales $116,976,735 $105,168,637 $137,726.979
Net income after charges and taxes 6,351,495 3,729,291 15,938,699
Common shares outstanding 868,405 863,390 859,475
Earnings -per common share..... $7.10 $4.10 $6.69

*Excluding inter-company salés, TAfter reserves for contingencies.
~V, 173, p. 659. ¢

Erie Forge Co. (Del.)—Stock Offered—Lee Higginson
Corp. and P. W. Brooks & Co., Inc., are today (April 2)
publicly- offering 75,000  shares of common stock (par
-10 cents) at $4 per share.

The net. proceeds will be added to working capital and made -avail-
able - for general-corporate ‘purposes.

‘CAPITALIZATION GIVING EFFECT TO “PRESENT FINANCING
Authorized Outstanding
$1,600,000 ..$1,600,000

. '925,625
11,562 shs,

5% - {irst. mige. bonds due 1965.. .. ...
Notes- due banks Z
5% cum, first pfd, stock (par $100)_. ©11,562 shs.
5%..cum.-2d pfd. stock (par-$50)--.. - 14,000 shs.
*Common ‘stock {par 10 cents)._.... 650,000 shs. 650,000 shs;
*The -stockholders in February, 1951, approved a split-up of the
-230,000 outstanding -shares on & 2%-for-1 basis, -

BUSINESS—Company was incorporated in Delaware in April,. 1950,

and. in.July, 71950, it acquired the business and assets: of Erie Forgé -

Co.:and Erje’ Forge & Steel Co,; both Pennsylvania corporations, which
‘were established * producers .of heavy steel forgings.. and _castings.

A ‘letter of ‘notification. was filed. with the SEC on-March 20, cover-

: ;nga'a%he above-mentioned 75,000 shares of mcommon -stock.—V, 172,

‘Erie ‘RR.—Earnings— -

~-February—

~ Gross from rallway.._.
Net from railway.___
Net ry. .oper, -income. ..
_ From Jan, 1—
Gross ‘{rom .railway
Net from .railway..
Net ry. -oper. inco
=V, 173, p: 964,

o 1951 . 1950 1949 1948

$13,394,308 '$10,411,707 $11,913,047.$14,387,402
3,112,273 22,307,181 . 3,828,185
1,198,345 ©935/422 1,617,435

19094

852,432

- 24,935,378
4,902,564
1,981,426

728,235,080
1,203,125
2,913,446

22,077,038
4,231,493
1,815,352

27,321,145
5,936,887
2,248,650

Fidelity Fund, Inc.—Stock Split 2-for-1—

The directors- on: March 14-voted :adistribution of one ‘additional
share ‘of "$1 par value capita] stock, payable April 17 to stockholders
of record March 31, 1951. This is in effect g 2-for-1 split.

On March 13 ‘the stockholders voted to reduce the par value per
share of the capital stock of the Fund from.$5 to.$1, thus decreasing

all transfer taxes on sales and repurchases of 5. of —
e i purchases of shares of' the Fund.

Fidelity Investm’t Associates, Inc.—Name Changed, etc,

The stockholders on March 16 approved proposals to change the
name of this, company to Ploneer Fund, Inc. and to increase the
:::?::lz’;c; c;?;ns(’)r-tstnck from 50,00G. shares (par $5) to 200,000

T $200), two new shares being jssued in. exch
$5 par share held.—V, 173, p. 1171. 5 ol s e for sach

Fleming-Hall Tobacco Co., Inc.—Sale—
Bee United States Tobacco Co. below.—V. 172, p. 2023,

Food Machinery & Chemical Corp.—Offer Extended—

The -company on March 16 snnounced that it had extended from
March 16 to April 12 the time. within which stockholders of Ohio-Apex,
gjocl;:ie;,:agf %ggosltf t(lztra‘llr .Ztock in tlz(xchange for Food Machinery stock.

: 90% of Chio-Anex sto 4 i
for exchange—y. 173 5, 1172'5 ck have already deposited their stock

Gamble-Skogmo, Inc.—Filing With SEC—

A let'er of notification was filed with the 8EC on March 19 coverin

k::;!gms;;;::: Igt st:é)mmon hstock {par $5) to -be offered -at the markc%
e per share). The pr

atoekhalder ¥, T b ia plocegds are to go to a selling

Gamewell Co. (& Subs.)—Earnings—

(Incl, Rockwood Sprinkler Co, and Eagle Signal Corp.)
9 Months Ended Feb, 28— 1951
Net oprrating proit before provision for U, 8.
and Canadian income taxes and U, S, excess
profits taxes and depreciation.__
Miscellaneous income

1950

$1,616,599 .$1,288,888
79.897 38,092

$1,696,496 ' $1,426,930

771,726 536,129
133,290 119,674

Net 4 : -
—ene o, "$791,480 - $771.177
.. Earnings per share on. 357,912 -shares outstdg. $2.21 “32.15

Miscellaneous. income for ‘the nine months -ended Feb. 28
p J . 28, 1951 in-
cludes an amount of $15,250 resulting . from :an-.sdjustment. m1 the

=rate -of -exchange -of thc Canadiun .. dollar arising .in..consolidation,*

~V. 173. p. 964,

14.000 shs. -

Net ry. oper. income....

R

General American Transportation Corp,— Calls Pre-

‘ferred Stock—

This corporation will redeem on May 1, 1951, -all outstanding shares
of its $4.25 preferred stock, series A, at $101,25 per share plus accrued
dividends. Payment will be made on and after April 30, 1951,.at the
Manufacturers Trust Co,, New York, N. Y.~V. 173, p, 1172, i

4

General Appliance Corp., Springfield, Mass.—Securi-
ties Offered—Gearhart, Kinnard & Otis, Inc., on Mar, 20
placed privately with individuals $50,000 of 6% 10-year
convertible : debentures due 1960, and 35,000 shares of
common stock (par 10 cents) in units of a $1,000 deben-
ture and 700 shares of stock at $1,000 per unit. The issue
was oversubscribed.

The net proceeds are to be used for working. capital.
The corporation on March 9 filed a letter of notification with the
SEC covering the above debentures and stock.—V. 173, p. 380,

General Baking Co.—Earnings—

52 Wk. End. 53 Wk. End. 52 Wk. End.
Dec. 30, '50 Dec. 31, '49 Dec. 25, '48
$ $ $

106,775,985 105,953,757 110,540,499
101,532,643 101,182,029 103,039,193

5,243,342 -+ 4,771,728 7,501,306
3,972 12,246 23,057

4,783,974 1,524,363
1,716,000 2,830,000

3,067,974 4,694,363
680,744 680,744
1,334,328 1,569,797
$1.52 $2.56

Perjod—
Net sales
Costs and expenses

Operating profit
Miscellaneous income

Total
Provision for Federal income taxes.

5,247,314
2,075,000

3,172,314
680,744
1,334,328
$1.59

Net profit
Preferred dividends
Common dividends ..
Earnings per common
~—V. 171, p. 848.

L (}Ceneral Controls Co., Glendale, Calif.—Registers With
EC—

This company, acccrding to W. A, Ray, President, on March 29 filed
with the SEC a registration statement covering a proposed public offer-
ing of 50,000 shares of its common stock (par $5) to raise additional
working capital in anticipation of a further growth of sales, Smith,
Barney & Co. of New York and Wagenseller & Durst, Inc, of Los An-
geles, were named as the principal .underwriters.

The company manufactures a diversified line of .automatic controls
used in various heating, refrigeration, industrial and aircraft applica-
tions, Capitalization as of March '1,° 1951, after giving effect to the
proposed financing, consists of a term loan of $2,000,000, 55,729 shares
of 6% preferred stock,.$25 par value, and 259,938 shares ‘of common
stock. The company’s sales in 1950 totaled $13,176,000 and. after. $1,286,~ .
000 ‘estimated  Federal .taxes, net income amounted to~$1,152,000. '

After preferred dividends,. earnings in 1950 were -equal‘to $5.06 per
share of common stock -on-the 209,938 shares presently outstanding as
compared to $2.32per share-in 1949, ‘Dividends declared on the com-
mon stock in 1950 amounted to $1.79 per share.—V. 171,"p, 1784,

General Telephone .Corp.—Stock to Employees—

The stockholders will .vote ‘April 18 on & proposal to - offer 150,000
shares of. common stock to the System’'s 18,000 ‘employees. "In a pri
statement mailed to stockholders, 'the . management" explained:
under the plan, the stock would be paid for on the instaliment,
over & period- of 25 to 35.months, with ‘the employee taking
the stock only: after -payments -are “completed. . Payments- would. be'
made. ‘either -directly -or- by--payroll - deductions, “with mno  right‘ of
prepayment. :Interest-at.the-rate of 2% .compounded: semi-a uglly .
would . be pald on :the instaliment balances.: . v

Officers of  the-corporation ;would not be eligible to .participate in
the plan. . The offering would.be made, however, to all other regular.
employees of the ‘System who :meet, certain-requirments. as to-length
of ‘service. The number of shares to:-which an -employee could. subscribe
whould be-proportionate to his .ennual .salary, up to & limit of 250
shares. : . ; 3 . o

Under ‘the plen;’the price of these:shares would be $3 ‘below 'the

> average. market price,. either ‘for 'the. month in which- payment :is

a maximum-of. $35 per share and.a minimum. of $25. . .. .. o
. - Employees -would have the “option.af .any time to.cancel"their: pay-
ments: and to receive 'a cash refund -or- the equivalent number of
shares.—V. 173, p, 1172, bs e ;

completed or for the next succeeding month,” whichever is lower, with .

- Georgia & Florida:RR.—Earnings—
Period End. Feb. 28— 1951—Month—1950

$261,421 ~.$200,593
223,149 . 198,907

Net-rev. fr. ry, ‘'oper, . " $38,272 :$1,686
Net ry. oper, income__. 1,887 < 26,164

*Deficit—V. 173, p. 1071, "~

19512 Mos.—1950
$577,506 - $421,924
456,669 - 414,505

$120,837
44,180

w0 87,419
*47,596

Georgia RR.—Earnings—
February— 1951
Gross from railway__.__ $752,961
Net from railway. 1€0,297 -
Net ry. oper. income._. 129,593

From Jan. 1—
Gross from railway___.
Net from -railway

1950

1 $569,293
52,682
38,059

1949 ~1948
$619,980

47,104

22,952

11,688,210, 1,190,9C6.. 1,346,382, .. 1,335,504
378,045 113,931 - 148,112 140.347
320,113 82,945 107,800, 83,504

—V. 173, p. 964. : 7ok e

)

Glenmore Distilleries Co.—May Change Financing—

In connection with the filing on Dec. 28 of a registration statement
with the SEC covering 159,142 shares of class B.common stock (par .
$1), the company states that while need for additional capital con-
tinues, this proposed form of ‘financing has- not -been - consummated.
The management felt it advisable to delay financing pending a study
to determine whether in -the light of subseq t devel nts, capital
requirements might not be provided more advantageously in ' other
ways,—V, 173, p. 381, : : ;

Glidden Co. (& Subs.)—Earnings—— -

3 Months Ended Jan, 31—
Net i 3 z
Profit: before income taxes
Provision for income taxes

1951 - 1950 1949
$57,198,426 $36,998.283: $41,333,450
5,313,343 2,207,521 2,646,182
2,658,000 843,000° 1,016,300

$2,655,343 * $1,364,521 $1,629,852

Neb Income.. o i suiiarunSess
Common shares- outstanding.. 1,971,300 1,780,536 1,782,936
#*Earnings per comwon share $1.29 $0.70 ' .$0.55

“®After ‘preferred dividend requirements—V. 173, p. 381,

Granite City Steel Co.—Rights to Subscribe—

The common stockholders of record April 3, 1951, or such later
date on'which - registration -becomes effective,. are to be given the right
to 'subscribe on or before April- 17, 1951, for additional common stock

(par $12.50) at the rate of one mew share for each 3% shares held. -

See V. 173, p. 1275,

Grayson-Robinson Stores, Inc.—Registers' With SEC—
The corporation on March 29 filed. a registration statement with:the
-SEC covering 100,000 shares of .common stock (par.$1). The price and
.other terms will be :supplied by amendment. - Emanuel: Deetjen & Co.,
‘New: York, have ‘been named prineipal underwriters. ‘The™ proceeds are

‘o be used:to-réduce.outstanding.notes.—V, 173, p. 1172,

. Gross operating revenue:

~*Non-operating i

- Operating: .taxes. :

Great Northern Ry.—Equipment Trust Certificates Of-
fered—Salomon Bros. & Hutzler and associates on March
29 offered $10,740,000 of 2% % equipment trust certifi-
cates maturing semi-annually Oct. 1, 1951 to April 1,
1966, inclusive at prices to yield from 2% to 2.95%, ac-
cording to maturity. Offering of the certificates, which
are issued under the Philadelphia Plan, is being made
subject to authorization of the Interstate Commerce
Commission. The certificates were awarded to the group
on March 28 on their bid of 99.439.

Other bids received were as follows: Halsey, Stuart & Co. Inc,
99.209; and The First National Bank of New York, 99.10875; also
for 27%s,

Theacermlcates are secured by new standard-gauge railroad equip=
ment estimated to cost not less than $13,447,500.

Other members of the offering group include Drexel & Co.,, Union
Securities Corp., and Stroud & Co. Inc.

EARNINGS FOR FEBRUARY AND FIRST TWO MONTHS
February— 1951 1950 1949 » 1948
Gross. from railway__._ $14,345,732 $12,654,519 $12,206,309 $13,228.237
Net from railway_ __.___ 801,822 224,330 #656,762 1,669,522
Net ry. oper, income___ #555,650 1,584,441 *2,346,546 28,500

From Jan. 1—
Gross from railway____
Net from railway___.___ 2,509,460 ¢©1,722,511
Net ry. oper. income___ ©363,707 °5,07v,328
*Deficit.—V. 173, p. 1172, '

Gulf Public Service Co., Inc.—Exchange Offer—
See Central Louisiana Electric Co. Inc. above—V, 173, p. 965.

Gulf States Utilities Co.—Registers With SEC—

The company on March 21 filed a registration statement with the
SEC covering 200,000 shares of its no par common stock, to be offered
for public sale at competitive bidding. .

Net proceeds of the stock sale will be used for general corporate
purposes and the financing of a portion of its 1951 construction re=-
quirements. )

The financing proposal is designed to yield $3,500,000 to the ccmpany
(before payment of expenses); and thus the number of shares to be
offered ‘is subject to modification upon acceptance of the bid for

27,635,011
3,128,395
191,913

25,297,857
967,826
4,185,565

29,906,259 23,670,280

. purchase of the shares, - See also V, 173, p. 1275.

Gunnison 0il Co., Salt Lake City, Utah—Files—

.. The company on March 15 filed a letter of notification with the
SEC covering 750,000 shares of non-assessable common stock to be
offered at par (10 ‘cents per -share), without underwriting. The
proceeds are to be used to pay for exploration for oil and drill wells.

Hartford Rayon Corp.—New President Elected—Stock
Increased—Accrued Preferred Dividends to Be Paid—

. 'The stockholders on March 28 appreved proposals .calling for an
increase in the number of shares-of common stock; and -a- frogram
of conversion and expansion of .Hartford Rayon's.plant . and:facilities
to . produce a. larger.quantity of carpet- rayon.-Under the terms of
the proposals, Bigelow-Sanford :Carpet: Co.” bécame -‘the -major holder
of Hartford Rayon: securities, R

Four -new directors.-elected .at the -meeting were -Jameés . D. Wise,
President. of Bigelow-Sanford, -and W. N, Freyer, John: A, Donaldson
and R, B. Freeman, all officers of Bigelow-Sanford. Fouf directors
reelected at the meeting were Dexter Coffin, Talfryn.James, Hamillon
Pell; -and Willlam Stelnschneider.

. James D.:Wise. has been- elected : President of :the ‘Hartford corpora=

tion, . succeeding - William- ‘Steinschneider. ' John A, : Donaldson.-was
elected Vice-President and :Treasurer, -and- Robert: B, Freeman' Vice-
President, . Rodney - Piper: was- elected  Secretary and- Assistant:Treas=-
urer; The directors voted to pay preferred stock dividends amounting
to $2.37% & share which have accumulated over a period of 9% years

. .ended: Oct.. 1, 1950.. At the -same time: the . semi-annual: preferre

dividend of 12 cents per. share for the-six months endifig April- 1,
1951: was' declared. Both.are .payable April-17, 1951 ‘to stOckholgier‘s

of ‘record .April. 10,.1951..—~V. 172, p. 196. :
, "' Homasote Co., Trenton, N. J.—Debt Refinancing—

The. company -in.:January, 1950, placed an issue.of $700,000 first- .

mortgage..5% “bonds due 1950 .to 1965, inclusive, at par, with the
Jefferson.Standard. Life Insurance Co. and the Bankers .National Life '
Insurance Co. ¢ . :
' * The. proceeds: ;were-used - to- refinance former: mortgage ‘and. term
tindebtedness - totaling’ $427,000, “and- the balance will “be -used for
-general corporate: purposes, - %

‘Hudson & Manha,‘ttanvkll_.—fEarnings—

Ycar Ended Dec. 31-— 1949

1950 .
$10,035,825 - $9,136,559
9,014,120 - 8,186,496

$1,021,705
59,017

$1,080,722  $1,050,900
1,652,612

Operating - expenses- &  taxes.
$950,063
100,837

Operating " i

.+ Gross income
Income charges exclusive -of int. on adjustment
 income bonds
*Interest on.adjustment inzome bonds.

1,558,101
218,166

$725,367
$630,189 or 3.748%

Deficit ... $471,890

«Excludes  $840,700 or 5% deferred-in 1950;
‘deferred-in 1949.—V. 173, p. 201.

I-T-E Circuit Breaker Co.—Plans Financing—

The stockholders on ‘May 28 will vote on a proposed increase in in=
debtedness from $1,500,000 to $3,500,000 and on an increase in author-
.ized preferred stock to 30,0¢0 shares, par $100, from 15,000, -None of

‘ -‘the preferred stock has been issued.

No change in the amount cof authorized common stock, which is
‘500,000 shares, par $10, is ccntemplated at this time,

W. M. Scott, Jr., President, said the increased authorized indebted-
ness will put the company.in a position to obtain funds necessary to
meet its contemplated financial requirements. These needs may be met
either by increasing long-term obligations or by sale of preferred stock,
or by hoth methods, Mr. Scott added.—V. 172, p. 11. -

Illinois Bell Telephone Co.—Earnings—

Month of January—
Operating revenues
Uncollectible operating revenues--.

1951 1950
$23,369,379 $20,663,632
65,854 68,096

$23,303,525 '$20,595,536
16,805,019 15,307,638
3,971,909 3,103,222

$2,526,597
2,041,722

*Operating revenues
Operating ex
Opersating taxes

-Net operating income
Net after charges
—V. 173, p. 860.

Incorporated Investors (Mass.)—Registers With SEC—
° The Trust has filed a registration statement with the SEC covering
400,000 shares of common stock -(par $5) to be offered at the market
through The Parker Corp., Boston, Mass.—V. 173, p. 660.

$2.184,676
1,781,848

Indiana Associated Telephone Corp.—Earnings— :
Month of January— 1951 1950
Operating -revenues $400,153
Uncollectible operating revenues : 800

$399,353
314,593
50

49564

Operating revenues ~$518,621
Operating ex L

Rent from operating’ iﬁ'operty

) 50
» 79,845

Net. operating “in $73,678°  $35146
Net ;after- charges = 3 45,750 °5,930
—V. 173, p. 127{)._ . fle op ) . tewie d
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Insurance Co.. of-North America—Split-Up—

The, split-up of the “old;" capital stock, par $10, at.the, rate of -two
shares of “new’ capital stock, par $5, will not, become effective . until

the amendment to- the. company’s. charter .is. filed. and . recorded. with.

the required legal -authorities,” which is expected to’ be on or about
May 1, 1951 - . . B . R
) A.dividend of $1 per share has.been declared on the ‘“old” capital
‘stock, payable April 16, 1951, to stockholders of record March 30,
1951, at Philadelphia, Pa.. Said “old” capital stock was quoted ‘‘ex’”
such dividend on the New York Stock Exchange on March 27, 1951.—
V. 173, p. 860. . v oE A :

International Great Northern RR.—Earnings—

February— 1951 1950 1949 1948
Gross from railway_.___ $2,597,077 $2,430,168 $2,350,968 . $2,556,724
Net " from railway___.___ 182,111 486,877 306,355 323,160
Net-ry. oper. income___ 85,740 68,389 2,471

From Jan. 1— |
Gross from railway____
Net from raflway.._
Net ‘'ry. oper. income___
~—V. 173, p. 965.

245,632

5,856,011
853,162
367,226

5,317,762
1,280,443
644,173

5,135,501
793,851
279,039

5,357,382
787,843
202,083

International Hydro-Electric System—Seeks Dividend
Authorization— .

B. A. Brickley, trustee of this System, on March 21 applied to the
SEC for permission to make an 87% cents per share dividend pay-
ment on outstanding IHES preferred stock.

Such payment, which is subject to approval both.of the SEC and of
the U, S. District. Court in Boston, would be made on or about April
15, 1951, cr as soon. thereafter as may be practicable after court
approvai. Request also is. made.for authorizalion to make quarterly
dividend payments thereafter in the same amount,

/ As of Dec. 31, 1950, the dividends in arrears on.the outstanding
142,799, shares of IHES. preferred . totaled $8,225,817, or $57.60- per
share. .

The SEC has issued an order. giving interested persons. until April 9,
1951, to request & hearing upon the proposal for payment. of - quarterly
dividends of 87% cents per share on the convertible $3.50 series pre-
ferredstock of ‘International Hydro-Electric System,” beginning' on: or
about April 15, 1951.—V, 172, p. 1928, ;

International Paper Co. — To Double Capacity - of
Mississippi Mill— ;

Plans for. doubling the -capacity- of the' company’s new dissolving -

pulp. mill at Natchez, Miss.,- were announced on March 28 by John H.
Hinman, President. 5

The Natchez mill, opened last-spring, has a daily capacity of 300
tons, or an, annual. capacity. of .105,000- tons, 'of dissolving pulp.
Additions planned to the mill will be a duplication of the present
plant and will bring the total daily capacity of the mill to 600 tons.

Mr. Hinman said that a certificate of necessity’ has. been approved -

by the *National . Production Authority. covering construction of the
new facilities at Natchez.
plant will' be. met from- the genera]l funds of the company. The
addition to the Natchez mill is expected to be in production by the
fall of 1952.—V. 172, p, 2024. ’ 4 d

International Rys, of Central America—Earnings—
Period End. Feb. 28— °1951—~Month--1950 = 1951—2 Mos.—1950

Ry, " oper.  revenues_... . $1,233,459 " $1,181,630 $2,548,803  $2,468,267 "

Net rev, from ry. oper.
Inc.-avail, for fxd, chgs.
Net income i
~V. 173, p. 965.

274,332
178,197
152,310

297,783
215,557
187,921

588,461
384,624
332,819

652,543
473,026

Investors Mutual, Inc.—Assets, Over $255,000,000—

Directors of . Investors Mutual, Ine.,. largest utual' fund affiliate
managed by Investors Diversified Services, Inc, March 20 voted a
quarterly dividend .of 15% cents per share payable-April ‘20 to share-
holders of record March 31. H. K. Bradford, President, on March 20
announced that this balanced investment fund had total current assets
in eXcess of $255,416,222 as_of March 19, 1951.—V, 173, p, 8. '

Investors -Syndicate of - America, Inc., Minneapolis,

Minn—Registers With SEC.—

The. corporation on March 29 filed a registration statement with the
SEC covering $10,000,000' single payment: certificates, series. A, and
- $400,000single payment certificates; series B, to be-oftered.: through

Investors Diversified Services, Inc.—V, 173, p. 965.

Interstate-Bakeries Corp.—Plans 100% Stock Div.—

.. The stockholders on April 10 will vote on a proposal to increase
the ‘authorized ccmmon stock to ‘800,000 from 400,000 shares, If 2p-
proved, directors.plan a 106%  stock distribution, ‘increasing: the. out-
standing shares from 305,442 to 610,884 shares,

Concurrently with the stock distribution, it is proposed that the
stated value of ‘the 75,000 shares of no-par preferred stock be increased
to $100 par share from $10 through the transfer from surplus to
capital of $6,750,000. As a result of the common gtock distribution
and ;an increase in the stated value of preferred stock the additional
paid-in capital account will be eliminated and the earned surplus
account will amount to $3,087,927.—V. 173, p. 201,

Iron Fireman Manufacturing Co.—Earnings—

‘Year Ended Dee. 31— 1950 1949 1948
Sales $16,850,102 $11,981,565 $13,227,168
Net income after taxes__. = 985,809 340,73 701,225
Capital shares outstanding 369,910 359,910 359,910
-«Earnings per share $2.74 $0.94 $1.¢5
—V. 169, p. 1452,

Jones & Laughlin Steel Corp.—Stock Offered—One of
the most important industrial equity financing operations
of the:past year-or more reached the market with the
public offering on March 29 by a nationwide investment
group headed by The First Boston Corp. of 1,000,000
shares of Jones & Laughlin Steel Corp. common stock
(par $10) at.$25.25 per share. The offering was quickly
oversubscribed.

PURPOSE—The. proceeds of the sale, -with other corporate. funds,
will be Used by the company, the nation’s fourth largest steel producer,
to retire $40,000,000 ‘of 2%:% serial notes which were issued on Feb, 1;

1951 to provide a. part of the money required for its $200,000,000
improvement, expansion and modernization program for 1951 and 1952.
¢ PROPOSED - CONSTRUCTION—During - the five. years.through 1950,
Jonés & Laughlin spent $190,000,000 for such purposes, affecting all
Phases of its. integrated: operations from .raw materials to finished,
products, The..current program, which includes projects related to

national defense needs, calls for further development of raw, material .

properties; an increase in rated annual ingot capacity by approximately
1,560,000, tons, or: 32%; new finishing facilities, and continued im-
provement, r t and dernization of existing facilities.” The
company’s present ingot capacity is.about 4,846,000 tons.

It is expected that the remaining funds required:for -the -1951-1952

program’ will be derived from.retained earnings, depreciation, deple-
tion .and .amortization .balances, and borrowings arranged’ in 1850,
All major projects included. in: the current program have been cer~

tified as necessary’in the.interest.of national defense which perniits.

portions of the costs to. be written off over. a_ five-year  period: as
the projects are completed. The company estimates that under: cer-
tificates granted to date approximately . $115,000,000. may be so.
amortized.; P

Major items expected to be completed during 1951 and 1952 jnclude:
(a) at. the Pittsburgh Works, a new open hearth shop. which will
result in a net increase .of 1,200,000 net- tons of ingots, annually: a

new blooming mill, a new bar “mill, and other facilities to pérmit,.
increased “production of flat rolled products; (b) at the Aliquippa,,

Works, facilities to expand capacity for the production‘ of tin plate

Cost of constructing the addition’ to' the

417,755

by approximately 170,000 net tons per year, or 50%, apd.a-.new, rod
" .milk for increased, production, of quality. wire. products; -(c), at the-

/ '0tis. Works, -in. Cleveland, ' a. new. blast. furnace.. and. two. new. open
* hearth furnaces.to increase-annual ingot capacity by 360,000 net tons,
.-additional scaking .pits, and:other items.for. expanded. production 'of *

flat: rolled: products; and '(d) new. concentrating -and.sintering plants
~at its iron oreimine in New York-State.which will.raise-capacity- by

300,000.. gross .tons..annually; -commercement of work on the opening

«and; deyeloping' of ! a- new : underground..iron..ors. mine, in. Michigan,
.and, expansion of -rail: and iriver transportation.facilities, '

EARNINGS—DIVIDENDS~—For - 1950 net sales amounted to $487,- -

/451,000. and net income was $39,744,000, equal to $7.36 per.share of

common, stock after, giving effect. to the 2-for-1 split effected in .. -

January of this -year, 'This compared with sales in 1949, of $386,~
046,000 and net income of $22,248,000, or $4 per share, Dividends
paid in 1950 were $1.70, per share on the present.number of shares.
outstanding. . The latest dividend declared
payable April 1, 1951.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*First mortgage bonds— - Authorized Outstanding
Series A, 2% %, due Sept. 1, 1967__ $60,000,000 $60,000,000 -
Series- B, 3%, due-June.15, 1975__- 40,000,000, - 110,000,000
3% notes (payable. " as stated in e
2 28,000,000 §

note “§”)
Noninterest bearing notes due 1952-

- 1,700,000 1,360,000
1,886,200 1

1955
2% % ship mortgage loans. (payable as
stated in note “f")
5% -cum. pfd. stock, series A ($100

par value) 293,568 shs, 293,568 shs,
Common stock ($10 par value) **7,000,000 shs, = 6,200,654 shs, -

*Unlimited by indénture. However, long-term indebtedness presently
authorized by shareholders to be outstanding- at any  one  time: is
$180,000,000. 1The. corporation is obligated -to sell to six institutional
investors. on.or. before July. 16, 1951, $20,000,000 principal amount of
additional, series.- B. bonds and has the. right, which it intends to-

exercise,. to sell. on or before that date, a further $10,000,000: principal .

amount of such bonds,
-of %%
The, supplemental .indenture relating to. the, series B :bonds provides a
. sinking. fund for the retirement of- series B. bonds, annually. from 1956
through 1974, in a principal amount equal to.10% of consolidated net
income. after - deducting ’preferred stock . dividend, requirements . and.
series A bond sinking fund requirements, §These notes will evidence
obligations. under. an -agreement with General Motors, Corp.. whereby-
General Motors ‘'will lend the corporation $28,000,000 for the expansion
of its Otls.Works. "Interest at 3%- per year and principal will be paid
in monthly instalments,
required to exceed $325,000 per month. The loan must be paid - in
full by Jan, 20, 1966. 1To-finance the cost of 30 steel barges and
two Diesel river towboats the corporation _has. arranged to. borrow:
from a bank an aggregate of $1,886,200 in 1951, repayable with interest
at 2%2% per year in instalments over eight years. **Includes 300,000

shares. of .unissued common stock reserved for issuance under stock
option plan, . >

{UNDERWRITERS—The', underwriters named below. have severally
‘agreed to

shares-of common: stock set forth. below,

The corporation is paying a, commitment fee

- Ll ) Shares
The First Boston Corp...
A, C. Allyn. and Co,, Inc,
Geo. G. Applegate & Co.
-Arthurs,. Lestrange & Co.

Kay, Richards & Co.
-Kidder; Peabody & Co.
Kirkpatrick-Pettis Co
Laird, Bissell & Meeds
Lazard Freres & Co._._
Lee . Higginson . Corp.
Lehman Brothers.__

Bacon, Whipple & Co,.___
Robert W, Baird & Co.,:
Ine, -zt

Baker, Weeks & Harden_.

Ball; Burge & Kraus..._.

Bear, Stearns & Co,

Blair, Rollins, &..Co., \Inc.,
Blunt Ellis: & Simmons._...

Blyth & Co;, Inc.._ ¢

Boettcher and: Co._.. L
Bosworth, Sullivan & Co,,

C. 8. McKee & Co.-

McKelvy . &. Co

Laurence. M. Marks-&

Mason-Hagan, Inc.

A, E. Masten .& COsw__.

Merrill Lynch, Plerce,

.+ Fenner & Beane

Merrill, Turben & Co,

The Milwaukee Co

Mitchum, Tully & Co.

Moore, Leonard. &. Lynch:

F.. 8. Moseley -& Co

Newhard, Cook  &. Co,

"~ O'Brien, Mitchell & Co.

The' Ohio Co,_

Pagific Co, of.C: o

Pacific Northwest Co,.__

Paine, Webber, Jackson &
Curtis

Piper, Jaffray & Hopwoed

R. W. Pressprich & Co,-..

Putnam & Co

Reed, Lear & Co._

Reinholdt & Gardne

Reynolds & Co

The Robinson-
Humphrey- Co., Inc.

Rotan, Mosle and
Moreland

L. F. Rothschild & Co...

R, C: Schmeriz & Co,, .

Alex. Brown & Sons..

Butcher . & Sherrerd

Central Republic Co,
Ine) o iium.a

Chaplin - &. Co...

Clark, Dodge & Co,

E. W, Clark, & Co,o____

- Richard W.:Clarke. Corp.”

Blair F. Claybaugh & Co.

Coffin & Burr, InCo. ...

Julien Collins & C

Courts & Co

Crowell, Weedon & Co..._..

S. K. Cunningham & Co.,,
Ingc v

Curtiss, House. & Co

Davis, Skaggs & Co

DeHaven & Townsend,
Crouter & Bodine

R. 8. Dickson & Co., Inc,

Drexel & Co e

3,000
15,000

5,000

5,000
5,000

1,000

5,000
6,000

2,500

Francis 1. duPont__.____.
Eastman, Dillon & Co...
Elkins, Morris & Co,.._.
Equitable Securities Corp.
Estabrook & Co
Clement A, Evans & Co., *
Inc, ;
Fauset, Steele & Co
The First Cleveland Corp.
First of Michigan Corp..
First Southwest Co
Fulton, Reid & Co.
Glore, Forgan & Co
Glover & Macgregor, Inc,
Goldman, Sachs & Co,....
Goodbody &, Co.-.-.
Greene. & Ladd._.
Hallgarten & Co...
Hallowell, Sulzberger &
[, <

'5.000
10,000

Inc.
Schoellkopf, Hutton &
Pomeroy, Inc,
Schwabacher & Co....___
. Scott, Horner & Mason,
2 Inc.
Scott & Stringfellow.
Chas, W, Scranton & Co.
Shearson, Hammill & Co.-.
Shields & Co.________
Shuman, Agnew & Ci
Silberberg & Co.
Singer, Dean &. Scribner..
Smith, Barney. & Co.
wlIlliam R, Staats Ci

Stein Bros. & Boyce..
Stern Brothers & Co,
Stone & Webster
" .Securities Corp
Stroud- & Co,,
Sutro. & Co....
Thomas & Co..
Spencer Trask & Co.
Tucker, Anthony & C
. Unjon Securities Cor
G. H. Walker & Co,
‘Walston, Hoffman &
GOOAWIN, mm e e
. Watling, Lerchen & Co.
Wertheim. &. Co..

Hayden, Miller & Co.____ - 6,000 -
Hayden, Stone & Co...._ 10,000
Hemphill, Noyes, Graham, -
' Parsons: & Co... 15,000
Hill Richards & :Co,. -
J. J. B, Hilliard & Son..
i ©2,500
10,000,

1,000
10,000.. °
1,000,

* '3,000
2,500

© 2,500 7 °
. 3,000.

Hornblower: & ¢ g
Howard, Weil, Labouisse,
Friedrichs & Co

Yarnall & Co

+ Joseph & Feiss Co., Cleveland, 0.—Stock Split; Etc.—
" The stockholders- on Feb. 19 approvéd a. proposal to. change the

authorized common- stock “from 350,000 shares, par $5, to 700,000, .

shares, par $2.50, to effect a 2-for-1 split, and released from pre-
emptive rights :20,000. shares of $2.50: par stock to be sold to certain
key employees under a stock option plan,

..coal synthesis plant will start

was 45 cents per share

Der year on such $30,000,000, authorized, but. undelivered, bonds.

related to. sales of steel products, but not :

purchase from. the corporation the respective numpers of .

"ing capital,

131 9.

.. (M: W)\ Kellogg Co.—New Refinery, Etc.—

The first refinery in Brazil for producing cracked. gasoline has just
recently. been placed on stream. at Bahia for Refinaria. Nacional de
‘Petroleo, 8.A;, by the above company, refinery and chemical engineers
of New York City. Up to this time, Brazilian refining facilities have
been- confined- to the, production of straight-run gasoline by, *‘skim-
ming” or similar means of separation. A complete combination crude
‘distillation and thermal cracking plant, the refinery is capable of
Processing- 2,500 barrels of crude each day, It is the first of its kind
to be built in Brazil and, according-to-the Kellogg company, represents
the most modern: type of thermal combination processing, e

Construction of the world's first modern, commercial, gasoline-from-
in South Africa within the near future,
as announced March 26 by the M, W. Kellogg Co. This plant, largest
industrial project to be -undertaken in South Africa since the last
war, is being engineered and built for SASOL—South African Coal, Qik
& Gas Corp, Ltd. It will be located adjacent to the Vaa] River, near

the town of Coalbrook in the Orange Free State, about 40 miles south
of Johannesburg.—V, 172, p. 109, '

Keyes Fibre Co.——Changeé in. Personnel—

Dwight S. Brigham, fornierly President, has been elected Chairman
of tha Board, and Wallacé E. Parsons, formerly Vice-President and:
General Manager, has been elected President. Ralph H. Cutting,
formerly Treasurer and Assistant General Manager, succeeds. MT. -
Parsons as. Vice-President and General Manager, and John W, Thomas,
formerly Assistant Treasurer, is now Treasurer.—V. 171, p. 2401.

Kingsport Utilities, Inc.—To Borrow from Banks—

The corporation on March 15 requested SEC authorization to enter
into & credit agreement with The Guaranty Trust Co. of New York,
whereby Kingsport ‘may borrow. from. time.to time prior to Dec.' 31,
1953, amounts not to exceed in the aggregate $750,000, to be applied

. to the. company’s. construction., program ‘involving estimated expendi-

tures of $1,450,000. during the years. 1951 and 1953.
- The SEC has’given interested persons until: 11:30, a.m., March 28,
1951, to request a hearing, upon the proposal.—V, 167, p,. 2580, :

Lehigh Valley RR.—Earnings—
 February— T 1951 +.'1950
Gross from railway.... $5,651,212 $4,474,150
Net :from railway.__..._ 911,509 476,381
‘Net .ry. oper. income.__ 382,951 *82,025

From Jan. 1-- ; i
Gross from railway.... 12,268,020
Net- from railway._._._ 2,266,482
Net y.. oper. income___ - 1,020,162

*Deficit.—V. 173, p, 965.

Libbey-Owens-Ford - Glass
European Holdings—

Sale of the last of the minority holdings of stock in two Furopean.
glass companies by the above company was announced on March 21.

A group, of French and Belgian glass interests paid $450,000 for
L-O-F's 7% interest. in- the Compagnie Internationale pour la Fabrica-
tion Mecaniquz du Verre of Belgium and 17% interest: in Deutsche
Libbey-Owens Gesellshaft -fur.- Machinelle Glasherstellung, A.G., in
Gelsenkirchen, Germany, it was disclosed.—V, 173, p. 861,

Link-Belt Co.—To Split Stock—

The. stockholders on March 27 approved a 2-for-1. split of . ‘theé.,
common stock and a change from no par to $5 par value per share.—

*; 1949 -
$5,549,277
1,031,545
428,359

1948
$6,225,895

8037492

111,443

9,535,371
1,231,326
41,357

11,559,480
1,963,047
760,157

12,512,276
1,389,521
175,674

Co. — Completes Sale of

"V 173, po 1276,

Lock Thread Corp., Detroit, Mich.—To Split Stock—
The stockholders will vote ‘April 18-ori a proposal" to .change the

authorized capital stock from 50,000 shares of no par value tq 500,000,
shares, par'10 cents: each, to effect a 10-for-1 stock split, . .

Lone Star Cement Corp.—Plang Split-Up—

The, stockholders on. May 18 will vote on a proposal - to -increase
and. change, the .authorized ' capital - stock of the corporation froms.
1,000,000 shares of common stock without par - value' to 3,000,000
shares of common stock of $10 par value each, and to split up and

¢ change the 948,597 issued "shares without par value into 2,845,191
- shares of $10 par value each, i.e., 3 shares of $10 par common stock

-for one share.of no par common stock,—V. 173, p, 761,

Long Island Lighting Co.—Hearing on Fees—

The SEC has scheduled a hearing for April 17, 1951, upon requests
for allowances aggregating $1,072,479, as compensation for services
rendered and.reimbursement for-expenses. incurred in connection with °
the -proceedings on the- recapitalization of Long Island” Lighting Co. .
and the merger into that company of Queens Borough' Gas and Electric
Co. and. Nassau- & Suffolk Lighting Co.

Of this amount, $1,027,703. represents - requests- for: fees. Principal
among. these are requests of Unger & Pollack, and Milton Pollack,
counsel to.. the  preferred .stockholders.-committee; and Jeffrey 8.
Granger, financial adyisor, .for. $350,000; Harold G.- Aron, counsel for
protective. committee for holders.of .common stock; $150,000; Bernard
D, Fischman, counsel for Queens preferred stockholders committee,
$10¢;000; and McLaughlin & . Stern, -counsel .for- indiviual holders - of

' Nassau & Suffolk, 7%. preferred, $100,000—YV, 173, p. 1173,

(P.) Lorillard Co.—Prepayment of Bonds—

The company is notifying holders-of its 5% gold bonds maturing .
Aug. 1, 1951 that immediate payment of the entire principal amount
and interest accruing to Aug. 1, may be obtained at the. office of the
paying' agent, Central Hanover Bank & Trust Co,, New York, N, Y.

Debentures Sold—The public offering of $15,000,000-
3% debentures made on March 22 was oversubscribed.
See details in V., 173, p. 1276.

Louisville Gas & Electric Co.—Definitive Bonds—

Definitive 23 % first mortgage bonds- series due Nov. 1, 1979
are avajlable at Schroder Trdst Co., New York, and Harris Trust
and " Savings Bank, Chicago, in exchange for temporary bonds.—
V. 173, p. 761,

Lynn Gas & Electric Co.—Registers With SEC—

The company ‘on March 27 filed a registration statement with the
SEC: covering $4,100,000 of 20-year notes, series A, due April 1, 1971,

The notes are to be offered for public sale at competitive bidding.
Proceeds are. $0, be used to pay off $3,800,000 of outstanding 2% %
promissory .notes.due June 1, 1951 (held by John Hancock Mutual
Life Insurance Co.) and for construction of additions and betterments.
—V. 172, p. 2381, ;

M. J. and M. and ‘M. Consolidated, San Francisco, Calif.
—TFiles With Securities and Exchange Commission—

The company on. March 19 filed a letter of notification with the SEC
-covering 399,923 shares of capital stock :(par $1) to be offered to stock-
holders at 75 cents per share. The proceeds are to be used for work-

Maine Central RR.—Earnings—
* Period End, Feb, 28— 1951—Month—1950
Operating- revenues ...  $2,083,137 $1,948,976.
Operating. expenses 1,536,425 1,498,325
Taxes o 265,177 189,204
Equipment rents (Dr)._ 46,708 63,068
Jt. facil. rents. (Dr)_ ... 18,861 29,606,

Net ry. oper. income. $215,966 $168,773
Other income. 8,952 - 9,960

$178,733
101,543 .
$77,190

1951—2 Mos.—1950
$4,395,460. $3,989,253
3,104,850 3,038,041
651,433 - 424,720
70,405. 96,794
45,662 49,985 -

$523,110  $379,713
24,403 22,166

$547,513  $401,879
207,045 203,721
$340,468

Gross ‘income...... .
Deducts.~—Rentals, »
7 (R PR

$224,918
103,490
$121,428

+ Net income
—V. 173, p. 861.

$198,}5}/
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o Medusa Portland Cement Co.—Stock Increased—

= The stockholders on March 20 approved a proposal to increase the
au'{h:rlzed commgn stock' (no par) from 250,000 shares (222,417 shares
soutstanding) to 500,000 shares. The company has no immediate plans
for i1ssuance of the unissued 277,583 shares, i

The ccmpany plans to expand its Toledo, O., and Manitowoc, 85
-plami in ol;dei" tpo increase annual productive. capacity by more than
500.000 barrels each,. This expansion, together. with .authorized ex-
penditures at’ other mills, will cost an -estimated $5,000,000, of which
aup to $4,000,000. is available through a five-year loan -for which bunk
commitments are already. concluded,” The balance will be provided
from working capital.—V. 173,. p. 477.

Miehigan Bell: Telephone Co.—Earnings—

Month of January«
-Operating revenues
‘Uncollectible - operating revenues.. 1414

13,280,503 $11,134,565
9,150,176 = 8,404,617
2,133,867

761,096,460

1,674,221

1951 1950
- $13,291,917 $11,181,159

1 46,594~
“ - Operating revenues

Operating expenses -
- Operating taxes

$1.375,906

- Net- operating income 1176 542

Net - after charges
.—V. 173, p. 862.

Minneapolis-Honeywell Regulator Co.—Stock and Au-
thorized Debt Increased—New -Contract—"
The stockholders on March 27 -approved a plan to increase the

.authorized shares of preference-stock from 110,000 shares to 160,000, '

Stockholders  also approved:a plan to increase the authorized common
.stock to 3,440,000 shares from the present authorized total of 3,300,000,
Both plans became effective at-the close' of business on March 30,
1951,

“./The company.announces completion of an arrangement to perform

consulting services- to the .Atomic ‘Power Division of Westinghouse .

Electric Corp., Pittsburgh, Pa,

Under the agreement- Honeywell engineers will ‘act as consultants in
valve problems arising in the Wpstlnghouse program.—V. 173, p. 862,

‘I .- Mobile Gas Service Corp.—Private Financing—

.On Oct, 5, 1950 the corpcration sold. to institutional .investors
$950,000 of 3% debentures due 1970 at & price of 100.75% -cf the
principal amount plus accrued interesy, znd 6,000 shares ot.4.5%/?
‘cumulative .preferrec stock,.$100 par value, at -par plus accrued di\f-
‘dends. Concurrent with' the foregoing. sale the corporation redeemcd
its then outstanding $950,000 of ' 4% .debentures due 1968 ($900,000
at 104% and $50,000 at par, plus accrued interest in each case).,

The proceeds from: the sale of the preferred stock were used to
provide for .construction requiremerts.—V, 172, p. 846.

Monongahela Power Co.—Registers With SEC—

: The company on- March . 23 filed a registration statement with th
SEC covering $10,000,000 first. mortgage bonds, series due-1981. 4

The bonds are to be offered for public sale at competitive bidding.
According to the. prospectus, the company-also proposes to' issue and
sell to its parent, The West Penn . Electric - Co., 615,400 additional
-shares of-its common stock for g cash consideration of- $4,000,100.

Net proceeds of the sale of the bonds and additional common shares
are to be applied toward the cost of the construction program of the
company  and’ its subsidiaries., The company’s construction program
for. 1951 and 1952 is estimated at $30,600,000. Upon the basis of
4this estimate, the company further estimates that $8,000,000  of
additional financing in 1952 will be required.—V, 173, p. 1173,

Montaup Electric Co.—Loan Authorized—

The company on March 29 received SEC authorization to issue $19,-
000,000 of 2% % ‘unsecured promissory notes during the remainder of
1951 to. The First National Bank of Boston, / ie 5

Proceeds will be used to pay $7,600,000 of outstanding notes due
March 30, 1951, and, to-finance Montup’s construction. requirements
through 1951,—V. 172, p. 1734,

" (John) Morrell & Co.—Partial Redemption—

This company has calied. for recemption on May: 1, 1951, through
operation of the sinking fund, $800,000. of its 15-year 3% debentures
due May 1, 1958 at-1007% and. accrued-interest. Payment will. be
made at the First National Bank of Chicago, Chicago V. 172,
p. 1534, " '. ER Y Gomiy o 4 " y ¥ LIS [

Mountain States Telephone & Telegraph: Co.—Earns.—
Month of January— £ 1951 1950

Operating revenues L $8,295,285 ' $17,076,730
22,076 26,403

Uncollectible- operating: revenues
$7,050,327

$8,2173,209
6,254,482 5.607.310
807,747

1,146,055
| $635,270
446,647

’Opernting revenues
Operating expenses
Operating taxes .

“Net operating i
Net after charges
—V.-173, p, 1174,

$872,672
689,689

Mutual Shares Corp., N. Y.—Capitalization Increased -

The stockhclders on March 5 approved g proposal to increase the
authorized capital stock from 30,000 shares to 50,000 shares, par $1.—
N,«173,p. 1174, i A0 LG e Rl Y b Yo

* " National Folding Box Co., Inc.—To Buy Stock—
.. The stockholders on March.1 authorized the company to acquire or

purchase during the calendar year ending Dec. 31, 1951, not in excess
of 10% of the outstanding capital stock,—V, 158, p. 893. v

National Gypsum Co.—Sales Up—Earnings Off—
¢ ‘Stles during the first 21, months of 1951 rose about 25% ahove
the 1951 level, Melvin H. Baker, President, stated on March 27. At
the same time he reported that, because of the substantially higher tax
rate now in effect, earnings for this period will be about 15% wunder
last- year's- figure. v -n T v *

The shareholders voted to apprcve the pension - plans for hourly
workers which have been negotiated with the unions at . several
©f the company’s plants during the past year,

-~ Mr. Baker told the shareholders that the company still was carrying
a Jlarge backlog of unshipped orders and that all plants ‘are running -
“24 ‘hours a .day six days a week.”

“Despite this continuing demand for the building materials we
produce, there are indications that production may be somewhat cur-
.tailed - later this’ year because of the shortage of paper and shipping
containers,” he.said. “This shortage has already affected our produc-
tion costs materially since part of our " paper requirements must be
filled from the open market at high prices, Nevertheless, we have not
raised the price of our goods since the first of the year. Insofar as
it is practical, we will continue to hold -our prices at- their compara-
tively low level,”

Mr, Baker pointed out that National was meetin the paper shorta,
bg.;conptruction of a fourth paper mill at Pryor,goklu.p ‘?As soon gg
this, mill gets into production by the end of the year, we will be able
to satisfy the paper requirements of all of our plants,” he said.
iy He also told stockholders that the construction of -the company’s new
gypsum board and rlaster mill at Medicine Lodge will be completed
on schedule by July 1. Production at this plant will relieve the
shortage of gypsum products in the area west of the Mississippi and
eliminate the. necessity. oi-shipping into that territory from' ofher ‘mills.
:gé ltB:/l::l: :ll’so ;Egorted tt,h_at registration of 68,000 shares of common

. e was being completed k -
1;10’;1‘1-’l of n:e National Mortar i Supgly Co.to RS Mt t,he acm}m
4 The net worth af Dec. 31, 1950, of $54,861,182 included incre

. of 86,760,717 during * 1950 ahd {’balance sheet, assets at i}:: é?:;:ag(?

the year were $73,653,197. ‘Assets per shi
S0k fom pa by per share of common stock rose
. : R T
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. Cost of . sales

1,354,042

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

Year Ended Dec, 31— 1950 1949 1948
Net. sales,; coniunmiwonn i $75,990,039 $59,439,883 $68,125,235
- : 50,059,002 - 42,400,966 48,571,438

* Gross profit ~ $25,931,037 817,038,917 $19,553,797
Overhead and expense_ ~ 18,224,765 17,580,064 ° 6,424,040
‘Income taxes 8,938,237 3,622,146 5,131,781

$9,286,528 ' $5,836,707. ' $7,997,976
424,920 399,833 399,833

$8,861,408 $5,436,874 §7,598,143

$4.19 $2.57 $3.60
=V, 170, p. 2027; V. 171, pp. 1184, 1786,.2306; V. 172, pp.. 1930, 2382;
V. 173, p: 1277, ’

National Steel Corp.—Sales and Earnings at New High
—The corporation in 1950 had the highest production,
‘shipments, sales, net earnings, employment and wage
payments in its history, according to Ernest T. Weir,
Chairman, . :

“In- addition to. maintaining. produetion at-peak levels,” Mr. Weir
sald, “our organization carried on our program of expansion and
improvement without' interruption. As a result, we began 1951 with a
substantial increase in ingot capacity which is an important stepping~
stone toward still jarger goals.” 2 R E N

National's property additions in 1950 amounted to $24,559,871, and
1851 was: started with a construction program of approximately $130,-
000,000. . Ingot capacity was .increased by 250,000 tons during the
year, bringing 'total' capacity to 4,750,000 tons, The current program
will further increase capacity io a total of 6,000,000 tons, with com-
pletion -scheduled -approximately- for the end of 1952.. In proportion
to size, National's program is the largest of any major steel company
for the period from the -end c¢f the. war through: 1952. Mr.. Weir
emphasized the fact that the current program does not include any
tonnage for the proposed plant to be buill near Camden,. New: Jersey.

Regarding: raw materials, Mr.  Weir stated that the new Labrader-
Quebec iron ore field, in which National is interested, has becn. proved
with reasonable accuracy to have more than: 400,000,000 tons of high
grade ore,.and it is anticipaied  that the first shipments from ihe
field will be -made-in 1955. He called -attention to National’s: acquisition
of & 15% interest  in'Reserve Mining Co. which has been organized
to develop the processing of Tacorite;

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR‘YEARS
1950 1949 - 1948 19;‘7 :
$ 8
- 537,024,673 424,892,845 436,522,051 328.957,189
540,855,537 427,590,554 439,107,387 330,836,584
Materials, - services and :

other expenses 271,100,651 213,745,520 230,191,169 175,251,250
Wages and salaries.__._ 122,134,017 104,632,938 106,973,186 - 90,106,223
Deprec. and depletion..._ 20,002,683 25,021,857 - 21,506,270 ‘12,853,292

Interest and expense on
Jong-term debt 1,257,143, 1,257,143~ 1,257,143 1,257,143
68,546,069 43,571,827 39,148,113 - 24,529,848

“Total taxes
57,614,974 - 39,311,269 26,638,733
$7.85 _ 85.34 $3.65

Net sales __
Total incom

Net earnings _. 40,121,506
Earnings per share $5.45
*Includes: i
Federal income taxes... 61,100,000 37,400,000 33,300,000 19,270,000

tEarnings per share for the years prior to 1950 converted to the
new basis established by the three-for-one stock split.

CONSOLIDATED BALANCE SHEET, DEC, 31

ASSETS—

Cash on hand and on deposit_._
Marketable securities—short-term
*Notes and accounts receivable
Inventories :

Other assets ‘i
Investments
1Properties
Deferred charges

1949
83,952,799
14,000,000
26,304,152
44,056,400

948,567
8,607,600
178,184,300
2,864,739

.1950
_ $101,220,136
20,000,000
47,142,913
51,631,139
953,724
12,343,546
183,621,755
2,889,976

$419,808,189 $360,479,057

Total

LIABILITIES— !
Accounts payable, trade accounts, efc $38,795,705  $29,390,055
Accrued royalties Z 19,792 281,916
Accrued  taxes. . oL il ol et o rem. o 3,616,637 4,047,517
Accrued  interest __ C0,000 .. 300,000
Miscellaneous aceruals ... - 3,179,127
iFederal taxes in-income (e 2,050,000
Purchase money mortgages 382,714
First (collateral' mortgage bonds, 3

due April 1, 1965
Reserves for relining, rebuilding and repairs
Res.. for- gen. con{ingencies, inventories, ctc.
ges. for oper,, pricr years’ taxes and gen, res.

apital stock (par value $25)

Capital surplus
Earned surplus ...

11,100,000
532,793

40,000,000
6,918,034
5,135,022

17,985,583

73,620,450

40,349,930 52,619,560

177,758,668 140,861,384

. Total - $419,808,189 $360,479,057

“After reserves of $1,322,418 in 1950 and $1,244,325 in 1949. tAfter
reserves for depreciation, depletion and “amgcrtization of $219,902,431
in 1950 ‘and $203,866,691 in 1949. ;After )deducting $50,000,000 in
1950 and $35,350,000 in 1949 U, S, Treasur| notes—tax series ' (pur-
chased and held for tax payments),.—V, 173, . 662,

Neslo Products Corp., N. Y.—Files With.SEC— " "
The corporation on March 23 filed a letter ofndtification. with-the
SEC covering 10,000 shares of class A common stdok)1to~be: offered -at
par ($2 per share), without underwriting.::The prbceeds iare to'be
used to pay for organizational expenses, for newiequipntent, etcs . ..

40,000,000
4,576,497
5,135,022

16,206,515

61,348,750

New Bedford Cordage Co.— Debentures Approved —
Exchange Offer to Preferred Stockholders— .

The stockholders en Feb, 20 authorized' an' issue. of $200,000" 30-year
7% .debentures, to be offered” in exchange for outstanding 7% pre-
ferred stock at the rate of $100 of debentures for each share of pre=
ferred stock. By Feb. 24, holders of over 74% of the preferred stock
had indicated their intention of making the change. ' °

The new debentures; to be dated April 2, 1951, and due April i,
1981, will be callable up to Jan. 1, 1956,.at 115 and accrued interest;
thereafter to Jan. 1, 1959, at 110 and interest; and thereafter at 105
and interest, o G 2

Accumulated dividends to Dec, 1, 1950, of $7 per preferred share
will be paid on April 2, 1951. -An" additional payment of $2.33 per
preferred share, representing accumulations from Deec. .1, -1950 to
April 2, 1951, will be made to all preferred stockholders who make
the exchange. : %k

Preferred stockholders who desire to accept ‘the offer should forward
\t{he{;ocertigi;ates to ‘the First National Bank of New Bedford, Mass.—

5 , P. 693. 4 :

< < 2
New England - Confectionery Co.— Loan ‘Arranged —
The company has concluded an arrangement . to borrow
$2,500,000 from John Hancock Mutual Life Insurance Co.
on a long-term loan. '
. 'The proceeds are to be used to retire short-term debt, to purchase
hew equ!pmeqt ax_:d_ for yqor)c{ng cqpi.t_a’l.—V‘. 164, p. 2833,. ',
" iy o & [ 1 A = »
> New England Electric System—Seeks to Sell Gas
Properties—: - ..*: Cmavle - e . )
... The System .on March 21 applied to the SEC for.an exemption from
its ‘competitive bidding Tule so as to open the way for negqtiations

for the disrosition of the gas properties included in: its. system and
Dbresently owned and operated by the following - subsidiarigs: .

(1)-Companles engaged in gas business only: Malden & Melrose Gas
Light Co., 97.4¢% of.stock held by NEES; Arlington Gas Light Co.,

.-100% owned; Salem Gas Light Co., 92.91%; Northampton Gas Light -

Co.,” 100; Gloucester Gas Light Co., 100%; Norwood Gas Co., 98.3%%;
Athol Gas Co., 100%; Blackstone Gas Co.,. 100%,; Central Massachu-
setts 'Gas Co., 100%, and Wachusett Gas Co., 100%, .

(Z) ‘Companies engaged in ‘both electric and gds business: Beverly
Gas' & Electric: Co., 63.46% - owned; ‘Lawrence Gas &. Electric Co.,
90.42%; Northern Berkshire Gas Co,, 100%; Suburban Gas-& Electric
Co., 97.86%; The Narragansett Electric Co., 100%, and The Mystic
Power Co., 100%. ° i

All companies aré crganized and doing business in Massachusetts - *

except Narragansett (R. 1) and Mystic (Conn.),

“The net gas plant investment of these companies. at Dec, 31, 195¢
aggregated $23,121,936, of which $21,632,335 represented. net plant *
owned by the Massachusetts. companies, according to the -application;
and- the aggregate net jncome of these-gas properties - for the - year
1950 was $413,283. It is presently expected that natural gas will :be
introduced in nearly all the tertitory in the fall of 1951, and the
historical earnings from . manufactured gas operations are therefore
an Inappropriate basis for forecasting future earnings.

NEES believes that there are several prospective purchasers of some
or all of these gas properties, but there appears to be no single method
of packaging that would be satisfactory to all of the prospective pur=~
chasers—V. 173, p. 762.

New England Gas & Electric Association—Affiliate ta
Finance— - - : I )

This association and its subsidiary, Algonquin Gas Transmission Co.
on March 29 applied to the SBEC for an order authorizing additional
Ainancing by Algonquin to'meet the cost of its construction program.

To provide approximately $£8,000,000 of equity’ capital to finance es=
sential construction of pipeline facilities to.carry on its business as a
natural gas transmission company, Algonquin proposes to issue and sell
to its present stockholders, pursuant to preemptive rights, ‘not in excess
of 77,500 shares of .common stock; $100 par, to be offered at par; or
such funds will be secured by -tcmporary non-interest. bearing advances
Arom” stockholders on open account, to:be subsequently converted inta
common stock.

NEGEA proposes to purchase-from Algonquin additional capital stock
up to but not in- excess of an amount t6 Lring its stock holdings in
Algonquin to a maximum of $3,000,000, part of which may be initially
in the form of advances. In no-event will the- total participation of
New England in-Algonquin common be in excess of 37 % of presently
authorized common stock.of -that company. : 4

Algonquin now- has ‘outstanding '2,265.62 shares of common stock, held
by NEGEA (820.31 shares, or 3211%); Eastern Gas. & Fuel Associates
(820,31 shares, or 32}}% ); and Texas Eastern Transmission Corp. (625
shares or 25%).

The SEC has given interested persons until April 11,'.1951, to request
2

a hearing upon the application—V. 173, p. 1072.

New England Telephone: & Telegraph Co.—Earnings—
Month of January— 1951 1950
Operating revenues: $16,690,276 $15,336,475
Uncollectible operating revenues . 15,701 . 15,662

$16,674,575 $15,320,813
12,251,122 - 11,388,223
2,345,537 - 1,843,061 -

£2,077,916  $2,089,529
1,431,839 - 1,402,547

Operating revenueg
Operating expenses ..
Operaling taxes

Net operating income
Net ‘after charges
—V. 173, p. 762.

New Hampshire Electric Co.—No Bids Received—

No hids were received by New England Gas and Electric Associa~
tion, the parent, on March 20 for the following proposed. issues of
New’ Hampshire Electrie -Co. stock: 15,000 shares of $4.50 cumulative
preferred stock (par $100) and 140,000 shares of common  stock
(no par). Of the latter, 129,367 shares were to be initially offered
to NEGEA common stockholders on g -1-for-12 basis, with the rights
to expire on April 11. The registratior statement covering the above-
mentioned preferred and common shares was withdrawn on March 27.
—V. 173, p. 1072. . E

New Hampshire Fire Insurance Co.—Offering to Stock-
holders Underwritten—This company, which was organ-
ized in 1869 and writes fire; inland marine; oceafi marine,
automobile and allied lines of insurance, is offéring to its
stockholders 75,000 shares of capital stock at $37 per
share on the basis of one additional share for each four
shares held of record March 26, 1951. The First Boston
Corp. heads an underwriting group which will purchase
from the company any shares remaining unsubscribed
after 3 p.m. on April 10, 1951,

The company's decision to increase its capital funds is based upon
the growth in recent years in premium volume and expectation of a&
continuation of this trend. Net premiums written rose 108% from 1945
to 1950. From 1941 to 1950 the ratio of capital funds to unearned
premium reserve ranged from a high of 147% to a low of 48%. On
Dec. 31, 1950, the ratio stood at 68% which will be increased to 84%
upon application of the proceeds from the current sale,

PROCEEDS—The purpose -of issue of the capital stock now being

offered is to increase the company’s capital and surplus, and thereby
to improve the relationship . between capital funds (capital and sur-
plus) and the greatly increased reserves for unearned premiums. The
net proceeds from the sale will be added to, and used as a part of, the
company’s. general funds and, it is presently intended, will be invested
in*securities.
g Whlle the company has no present intention of raising further addi-
I$ipnal capital, hio prediction is made as to whether or not it maysbe
Geemed ,advisable to secure additional capital at some time in the
future.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
X N J Authorized Outstanding
Capital stock ($10 psr value) 500,000 shs, 375,000 shs.
DIVIDENDS—Dividends on the capital stock have been paid in each
year since the company commenced operations. Since 1946, the quar-
terly rate has been 50 cents. per share. In 1950, -in addition to the
annual $2 dividend, an extra of 20 cents also was paid, .
EARNINGS—Net income in 1950 was $1,223,474, equal to $4.08 per
share on the 300,00 shares then outstanding, - i

EBUSINESS—Company is qualified to .do business in all States of
the United States, the District of Columbia and certain territories of
the United States and Canada. According to the.latest available
statistics, the company ranks 38 among stock fire and marine insur-
ance companies with respect of policyholders’ surplus, 41 in respect of
total admitted assets, and 49 in respect of net premiums written.
Writings of the company's two subsidiaries include fire, inland
marine, automobile, casualty and surety liies. On g consolidated
basis, net premiums written in 1950 totaled $21,104,119. . "

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company, in the respective percentages
set forth below, the shares of capital stock which are not issued upon

" the exercise of warrants,

Name—
The First Boston Corp.
Kidder, Peabody & Co.__.
A. C. Allyn and Co., Inc
Coffin. & Burr, .Inc.
Estabrook & Co..__

Name— ¥
Shelby Cullom Davis & Co.
R.'L. Day & Co._
Draper, Sears & Ci
A. M. Kidder & Co.
Kinsley & -‘Adams__

®

-F. L. Putnam & Co.; Inc.
Schirmer, Atherton & Co.
H. C. Wainwright & CO..___

Phwwwaaoo
NNNNNNNNNNN
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—V. 173, p. 1072,
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“New York Central. BR.——Eammgs—. e
"Period End. Feb; 23—- 1951q—Month—1950

3. 8 8l s
53,756,136 . 47:124,109° 122.850,188 103,843,396 -
54,984:062 45,197,511 114,549,629 -:95,747,960
21:227,926 ' 1,926,598 | 8260,559 - 8,101,936
. Net :ry. oper, :income_-’_*8,076,684- .*3,341,107.:.°5,604,278 * *3;426,746

Net inc. alt.’ fxd. chgs. °10,079.298- °5,327,049 9,363,132 .*4,625.288

*Deflcit. = IR - PR

- Places Large- Order-—— o S L :

The' companyon March 16-annotinced: the«‘hrgest locom'o'.lve order
‘An its “history:-°387: units - of - new- -dlcsel-electrlé motive “power - at “a
cost ‘of -approximately - $64,000,000." . - ' -

-The * locomotive “order; :divided -among :four’ ‘manufacturers is’ bhe-'
fieved to -be also- the largest.wver- placed -by any xaiiread. It -consists
©f 270, road -freight -units,»30, rqnd passenger- unlts, 54‘ road 'swltchers

Ry oper revenues_
" Ry: coper> expenses_. .
Net ‘Tev: from, ry.: oper.

" and 33 yard-switchers.

-~ DeHvery- of -the-new Jocomotives-is 'expected to ’begln ln May and
%o bercompleted- during-the -second quarter ‘of :1952.
~They -will-increase: the -diesel«electric - ownﬂ'shlp -of the ”Central .and
ts .affiliates -to' 1,642 .units .with-a-total-of 2,091,100 :horsepower. . -
« ' The locomotives -will--be- constructed -by.-the- FElectro-Motive Division’

- .of -General ‘Motors Corp.; -the ~American- Locomotive Co.; Falrbanks,

r

© Power. Co.,
- V. 173, p. 1174,

Morse ‘& Co.; sand Baldwin-Lima-Hamilton Corp:—V.: 173," p 966

New York, Chicago & ‘St.. Louis 'R.R.—Spht Voted—'

The preférred and common stockholders .on March 29 approved the
proposed plan: to split the common -stock by issuance of five shares for,
~each share held.

‘The company. will issue 1,856,010 shares: of $20 par-value common
stock in exchange for the present 371,202 shares of "$100 par value
common stock outstanding.

- The stockholders also approved charter amendments.to provide full
voting rights for preferred -stock, share for share with common; a
- change in the date for the annual meeting from the.{first Wednesday
in May to the third Tuesday in May, and a measure of flexibility in
the issuance of new or additional series of preferred stock.—V. 173,
. 966, .

New York Life Insurance Co. — Exchanging, Govern-
ment Bonds—

* The company on March 28 announced that it is exchanglnz all
of its holdings of 2V:% United States Government bonds ot June and
December, 1967-72, for the Treasury’s new issue of 2% % bonds. A
total of $225 000 000 of bonds is involved in the exchange.—V, 171,
p. 1263,

New York State Electric & Gas Corp. —Expansmn—

Greenidge Station at Dresden on Lake Seneca has been selected as
the site of this corporation's new . 100,000-kilowatt steam electric
generating unit, Arnold W. Milliken, Vice-President and General Man-
ager, announced on March 19,

The decision to expand the existing station to - more than double
1ts present capacity of 92,000 kilowatts was made after completion of
engineering studies which have been under way since last fall when
the order for the 100,000-kilowatt turbine generator was  placed
with General Electric Co.

The addition of this unit, which will be the largest in the
system, extends the company's post war expansion of its generating
facilities into 1953. The total cost of this construction program for
1945 through 1953 is about $140,000,000, which more than doubles. the
total amount of the company's property at the beginning of 1945.

Under - this program the company's capacity to produce  electricity
in - its central interconnected system will be increased from about
170,000 kilowatts at the end of World War II to approximately
550,000 kilowatts in 1953, an increase of 380,000 kilowatts.—V. 173,
Pp. 763.

Newton Chemical & Supply ,Co.—Expansion—

Warren C. Newton, President. of this company, and‘also of O. A.
Newton & Son' Co., Bridgeville, Del,, announces the expansion of opera«
tlons ard facilities of the former company.

* The ‘company is a well-known distributor and formulator of agri-
cultural chemicals in the Del-Mar-Va Peninsula. Interests of the
No-Wilt Plant Products Co, were recently absorbed by Newton Chemical
& Supply Co. Mr. Newton states that a New Products Division has
been established to bandle these new interests, Manufacture and sale
of products handled by No-Wilt will be continued by Newton Chemical
& Supply Co. Included are Plantcote, the liquid plastic preservation
for:plants, the Alston Chem-Wand weed-killing device, and Early Bird
Chemical Worm  Digger. - The company, further: states. that it will. act
@as sales agent for additional products of merit;in future: years.

Mr. Newton states that the company has been .appointed Midwest
and East Coast -distributor: for : the AQUA-JET line of -commercial
spraying equipment. The AQUA-JET line is manufactured by..Hurst
Industries, Inc,, &.Cardox Corp. subsidiary.

8ee also No-Wilt Plant Products Co. in V. 173, p. 568,

‘Niagara Mohawk Power Corp.—Acquisition—

‘The corporation. has received “S8EC authorizaticn to .acquire .all of
the “electric plant in service .and . franchises. of "Oswegatchie Light .& .
a non-atfﬂiate, for :$515,000 -plus closing " ad]uscments———

Northwestem Bell Telcphone Co.—Stock Increased—-

It -was :announced on March 17 that -the authorized capital stock
{par- $100) .had been .increased from.--$175,000,000 to $225,000,000, It
is ‘proposed to- issue :additional stock:from time to time to finance the
~.company’s :expansion. program.- - The “American--Telephone & -Telegraph
Co. presently owns all of the ouwtandlng ‘shares of the Northwestern
company.—V, 173, p. 763, ;

Ocean Industries, Inc., Boston, Mass.ﬁgtoék Offered
Coburn & Middlebrook, Inc., Boston, Mass., on March 9
publicly offered 2,900 shares of 5% cumulative preferred
stock (par $100) and 2,900 shares of common stock ‘(no
par) at $100.10 per unit. The selling agent, as additional
compensation for its services, is-entitled to purchase an
additional 4,100 shares of common stock at the public
offering price of 10 cents per share,

A letter of. notification covering - the -above- mentioned sharcs wasg
filed with the SEC on March 2, last.

PROCEEDS—The net proceeds -are to-be used to- pay for the con-
.struction and equipment of a.fish meal-plant- to’ be erected at Bton-
ington, Conn., and for working capital.

CAPITALIZATION GIV!NG EFFECT -TO- PRESENT "FINANCING *
Authorized Outstanding
5,000 shs, 2,900 shs;
10,000 shs. 10,000 shs,
BUSINESS—Company . was. organized -in Massachusetts on  May 5,
1950, and will engage in ‘the reduction of fish into high-quality
fish -meal.

The company will build a plant at-Stonington, Conn., which, it is
sﬂrr‘ljlted will : have . an - lnlual capacity of 40 ‘tons of fish' ‘meal
per day.

Ohio-Apex, Inc.—Exchange Offer Extended—
See Food -Machinery & Chemical-Corp. above.—V. 173, p.’ 9. .

Ohio Edison Co.—To Vote on Financing—: : . ~..»
.The company .has received -S8EC.-authorigation  to solicit common

‘U-y:

$% cumu. preferred stock (par 3100)
Common stock  (no par)

stockholder, ;approval at.its -annual-meeting on-April 26, 1951, in favor -

ot ~certain .amendments to its -articles of. incorporation. - - .5
+Ohio Edison-recently -filed-a - common -and ‘preferred  stock «ﬂnnnclng
proposal' .and :the .charter

* -Operating-

of ‘such™ ™

OklahomarGas &: ‘Electric; Co.—Rights to Subscnbe—-

~ The; common -stockholters: of record::April. 5, or,such. latet date on -
( which «registration *becomes~effective,s whli- br'ﬂveh the rlxht -to ‘sub~
+scribe ;on vor-before -April :24 for additt stock ;on.basis "ot
: one: share. for each -10 :shares " held“vmh oversubscrlptlon prlvllggesJ

~~-A cash -adjustment ‘will-bemade-with-respect: to units of less- than 10

~shares.—V: 173,'p. 1217, . | - ;o ;

‘v acin LN

Olymplculladlo &» Televislon, lnc.—Fxling with SEC-—

A letter. of notiflcation was filed, with_the. SEC. on. March |23 cover-.
-ing” 2,000 shares.-of- common -stock {par ‘$1), to- be otlercd at, the-.

. mm’kEt (about '$12.12%per -share’) through Van AlstyneNoel*&" Co.,~

“New . Vork - (aéting as: broker) von* the New York Curb Exchan;e—
V.172, p. 1236, - 5 ,.

- Pacific Gas & Electric Co
-:seeendary’ offering of 25,000 shares of common:stock (pa
1$25) . was :made.on. March'26 ‘by. Blyth/ &.Co.,. Inc., -and
-uassociates..at{$32.25 ‘per. 'share, -withsa: dealersdxscount

. of m'nents*per» share.~V. 173,:p.:1277.. - .

‘ <Pacific' Telephone ‘&' Telegraph Co.—Earmngs—-

“"Month .of January—
a Operatlug :revenues

1951 1950
$38,236,424° $33,714,351
T 124,235

Uncollecﬁble upznv,mg ‘Tevemues. 2 92,421

:1$38,144,003  $33,590,116
26,589,428 25,359,799
6,473,679 - 4,389,082

$5,080,896 , $3,841,235
4,000,771 .. 2,748,858

Operating Tevénues ..-.

Operating «taxes

~Net operating lncome
th after charges
-——V 173, p. 763.

Packard Motor Car Co.—Vilas to Become a Du‘ector—
Two Pension Plans Proposed—

The stockholders. will vote on the dlrectorate. including one new
candidate, and two pension. plans at the annual meeting April. 16.
l’Il‘hle‘ej proxy statement was mailed to the company's 110,048 share-
olders,

A new candldate for the board is Homer A, Vilas, prominent New
York Investment broker. A member. of the stock mokerazc {firm of
Cyrus J. Lawrence & Sons, Mr. Vilas also is a Governor. of the New
York Stack ‘Exchange and a director of the Union Bag and.Paper
Corp. He is a Past President of the Association of Stock Exchange
Firms.

The two basic pension plans, as negotiated with Local 190 UAW-
CIO last fall, provide pensions up to $125-a-month, including primary
Social Security benefits, Under these plans, the company pays the
entire cost.

The directors have adopted a retirement plan for salaried employees.
This contributory plan is for salaried personnel not represented by
a union, who have a salary in excess of $3,600 a year. The employee,
it he elects to join the plan, contributes 5% of the excess over $3,600
of his base salary and the company pays the amount necessary to
balance the cost of the plan.—V. 173, p; 862,

Palmer Stendel Oil Corp.—Stock Offered—The stock-
holders of record March 10 were recently given the right
to subscribe on or before April 6, 1951 for 1,212,200 addi-
tional shares of capital stock (par $1) at 20 cents per
share. The offering has been underwritten by Burnham
& Co., of New York City.

A letter of notification covering the above mentioned shares was
filed with the SEC on March 5

PROCEEDS—The net proceeds are to be used to. jncrease -working
capital, .set up reserves against unforeseen  contingencies and -enable
the company to consider the possible development of some of its
properties and the possible ecquisition of other properties.

Ruth Williams, President, in a letter to stockholders on March 16
said in part:

““Under tne terms of the loan agreement with Unfon Oil Co. of
California no dividend can be paid on any shares of the corporation
until the loan from that company in the amount of $475,000 has been
reduced by 50%. The amount owing to Union Oil Co. of .California,
which reflects income received and our share of the expenses in con-
nection with the improvement of the property, was $464,377 as of
Dec. 31, 1950, of ' which $362,975 represents the balance due on the
note on Dec. 31, 1950 e #

“At the present tlﬂm the liquid assets- of the corporation total
approximately $60,000. This is not -enough to allow the corporation ‘to
consider -the dev»lopment of its own properties or the-.acquisition
of additional properties.”—V, 168, p, 1366,

Pan ‘American ‘World ‘Airways Corp.—New -Service—

: The corporation will begin daily service to Paris on May. 1, Willis G
. Lipseomb, Vice-President, Traffic and Sales, -announced -on March 2
A’rl-ree -weekly flights are now offered. - Two more - will -be: added
pril 10,

~Pan ‘Ameriean’s  weekly {light from Neéw York to Nice' will be -ex-
- tended to Rome on May 1, providing. four-times-a-weeck service to: ihe
~Italian- capital ‘with three .flights- by way .of “Paris: and . the fourth on
_the 'southern roufe.—V. 173, p.

- Peabody :Coal Co.—.—Reglsters With SEC—

‘The company on March 26 filed a registration s&tement .with.. the
SEC ‘covering $6,000,000 of sinking fund debentures, due ‘April 1, 1966,
and. 160,000 shnred of 5%, % prior preferred shares,”$25 par:

* Halsey, Stuarti&Co, Inc. is named-as the prlncipnx underwriter of
the debenture offeving; and A, C. Allyn and Co., Inc., of the preferred

stock -offering.,,The interest rate-on-the ‘debentures,” and - the’ offering

-price and:underwriting terms for each issue,” are to be supplied. by
-amendment.

The company proposes to apply the net proceeds from-the sale-of ine
-debentures ‘and - preferred ‘stock to finance an estimated $7,500,000 of

-expenditures "required - to -complete - Mine- No. 10 in Christian County;

Ill.,- and' appurtenant facilities,  pursuant to an-agreement with Com-
monwealth, Edison Co. providing for the sale of coal to that company
from -certain-mines,” which-agreement obligates the company to acquire
additional mines, .facilities and coal rights, a portion of which have
been acquired or areswin process of acquisition or construction, The
balance of the proceeds will be ‘added to working capital in partial
-restoration of amounts expended for-other properties, including $750,000
< for-the acquisition ofother coal rights in*Christian County and-$2,000,~

000 in- connection with -the -acquisition - and- construction- of lts new !

-slope’ Mine 'No. 40 in Saline County, Ill.—V, 172 P 2382.

.Pedlow-Nease - Chemical Co.; Ine,; Lock Haven, Pa.
Files With Securities and Exchange Commission—

- The. company on March 20 filed -a-letter of - notification with the
SEC covering 3,900 ‘shares-of .capital stock (no par), to-be offered
at $10 per share, without underwrlclng The proeeeds are to be used:
for working capltal

. Pennsylvania Gas & Electric Co.—Files: Plan— i
.'The corporation  on. March: 20 filed. with_ the SEC an'amended-:plan-

i 3 of liquidation-and-dissolution under Section 11 (e) of ‘the’ Publlc Utmty'

Holding Company: Act of 1935.

Preliminary thereto, -and as Step A of the plan, the company. will .
- cause Allegany ‘Gas ‘Co., Dempseytown Gas Co., and Alum .Rock Gas

Co., 1009 ~controlled 'subsidiaries -of North Penn Gas Co. (which in
turn Jds:a: 100% ctmtrolled subsidiary- of Pennsylvania.Gas), to merge:.
~ into ‘North ' Pe ‘North: -:Penn’s -authorized ‘capital .stock 'shall con=
sist of 800,000 Shares “ofthespar value -of $5 each, of Which 450,000
-shares will ‘be: issired-"td Pennsylvanln ‘Gas* ln exchange'ror lts 'presenb

are |
financing. : ‘The~amendments-to. the-Articles ot Ticorporation, igenerally -~ ~Investmentin@V¥orth Penni

‘speaking,-relate to,..amlong +other. things; -certain. limitations. on- the -
»p;yment of - c&nmn stock :dividends nand limitations -on:' the “issuance

33kt

~Bee "V 173

-and 1preferred /stock

p. 1277,

» ~Onder-8tep - B; zPennsylvanla Gu fwi" liquldate by» dlbtributlon f lts
assetsas -follows:- - N

11y "For>each :shxre‘—or I)réfeﬂ'éd sbock 687 cumulauve« -preferred:-
stock  or “T% “-cumutative~preferred ~stock )-.of - Rennsylvania.-Gas- the .

Sec'ohdairy' Distr rlbutlon A

¢ ~holder-thereof, :will ‘be -entitlecd: to - receive 14 shares.of., capital < s%oek
of .North'Penn. plus a' cash -payment -equivalent .to’$7'. per. nnnum
“from-Dec.” 31,1950, to the ‘date of ‘the corsummatiorn; . of ‘Step B:. -
(2) For “each ‘shaté of class™ A’ comintoni” stock-.'of.” ‘Pznnay‘lv-nls
. Gas the-holder theréof shall‘ be entltled to recelve '/q sha.re otmupltal—
stock of North~ Penn; °

=139~ For -each.share of class “B" ‘common stock ot Pennsylvunim Gas .

‘«the -holder. thereot shall-be entitled to receive a ‘cash payment.of.10c.

‘' Pennsylvania i Gas - now--owns- 120- shares * of ‘the -stock: of Pen -
+. Western- Service :Corp., the remaining -shares .of “which are nwned gy'
itsother .subsidiaries: - Upon :consummation - of SBtep B of < the*‘phn,

~-theso-shares +will~ baﬂonttcd back to~Penn=Western.-. .. .- .

_Or . providing ;Yor' the sltls{acuo
and expenses- .of ..Pa; 'company, -any - other. ‘asset" .of 5
-Ancluding . cash . and ,.capital. .stock :.of , North. Penn, . shall
be - surrended :to ‘North ::Pen; nd . Pennsylvania . Gas :will thereupon .
“dissolve. ‘The.effective.date. of - Step’ B shall.be. the: 10th -day.following
“the entry :of 'an’ appropriate .U. S, District Court of' an ‘order - approv-
- ing-and enforcing . the .terms and provlslons of ‘said ‘Step.B,. unless a
'oft. execution -shaH theretofore- have ~been .granted. .
Pennsylvnnta .Gas &. Eleotric.-C ‘capitalisation - at~Dec, :31, 1350
'consisted of 20, 000 shares. of the ‘preferred, . 10;000: shares -of ‘the
“T9%::preferred, :112{223 -shares -of -class -A .common wnd 224,067 shares

*-~ of' class' B’ common: ~Accrued -2nd -unpaid -dividends on--both issues - of

pre;:grzedoamoumed to-$87.87% 'per share’ on-Dec. 31, 1950.—V. 172,
P,

Piedmont Natural Gas Co., Inc.—Notes and Common
-Stock Offered-—-White, Weld & Co.-and associates on Mar.
30 offéred to the pl.lbllc $1,900,000 of 5% % interim. notes,
due Dec. 31,1953, and 38000 shares' of -common steck
‘(par-$1) in units consnstmg of ' $50 ‘principal -amount, of
‘notes and one common share at $52. per unit, plus accrued
interest. on the notes. The notes will be payable at:the
election of the company by delivery of $2.75 cumulative
preferred stock, no par value, at the rate of one- share
for each $50 prmcxpal amount,

Rxghts to Stockholders — At the same time, the corpo-
ration is offering its. common. stockholders of record
March 29 rights to subscribe to- 125,000 additional com-
mon shares ‘at $4.50 each, in the ratxo of one new share
for each two shares held. Subscription warrants will.ex=
pire on April 9. This offering is also being: underwrltten
by a group managed by White, Weld:& Co.

The stock and note offerings represent steps in Piedmont’s ﬂnandng
related to its acquisition of Duke Power Co.’s gas manufacturing facili-

ties in the Piedmont area. The financing also involves a proposed pri-
vale-sale of $7,500,000 in first mortgage bonds.—V, 173, p. 966.

Pioneer Fund, Inc, (Del.)—Stock Offered—Gammack
& Co. on March 20 publicly offered 12,000 shares of capi=
tal stock (par $2.50) at the Mean Asset Value (average
of Bid Asset Value and Asked Asset Value) plus a sales
commission equal to 8% of the offering price (approxl-
mately 8.69% of said Mean Asset Value),

Registers With SEC—

‘The corporation on March 23 filed s registratlon statement’ with
the SEC. covering 100,000 shares of, capital stock (par $2.50) to: be
offered at the market through Gammack & Co., New York.

Sec also Flde)lty Investment Associates, Inc, above-—V 173, p 11’74

Pitney-Bowes, Inc.—To Sell Preferred Stock—

The stockholders at, a spccial meeting ‘April 4 will vote on approving
an increase in the authorized 442% convertible preferred stoek (par 550)
to 135,000 shares from the present 75,000-share limit.

The manufacturer of postage meters and related products told.the
New York Stock Exchange it is limited in its ability to secure-new
financing at present, since.there are no sharcs of the preferred stock
avallable for sale. The company said it wants to issue and sell addi-
tional shares of the preierred stock from time to time for “new money >
as.it has in the past—V, 173, p. 662,

- Pittsburgh Plate Glass Co.—New Product—

A revolutionaiy new interior paint that has unusual decorative
qualities combined with the'rugged durability ‘and washability of an
-enamel -and yet possessing the appearance -and usefulness ot a flat
wall paint, 'was introduced ‘by the company“on- March 28,

The new -product, to be -known as -Wallhide Rubberized Satin Flmsh,
is ‘described by *E. .D. Peck, General -Paint -Manager -of ‘the firm, :as
‘having properties never -hefore -ehtainable in -a wall coating. “It has
rubber-like .characteristics - with -a distinctive sheen that-is-iew enough
to make it suitable for use in any room of the home.—V. 172, p. 2483,

- Pittsburgh :Steel Co.—Partial Redemption—

. -.This company ‘has called for redemption on :May 1, next; ‘through
operation of the sinking fund, $783,000.0f first mortgage.bonds, 4%%
series “due April 1, 1958, at "100% % .and-accrued interest, : Payment
will be made at the Chemical Bank’ & Trust Co., 165 Broadway, New
York, N. Y.—V. 173, p. 1174,

Potomac: Edison Co.—Bids:for Bonds—

Bids will be received by the company at the office of The West Penn

Electric Co., 50 Broad St: New York 4,'N. Y. up to 11 a.m. (EST)

“ on April 3 ror the pulchnse from it of an 1ssue of $10,000,000 first
mortgage.and collateral trust bonds due 1981.

The company has received SEC authorization to issue and sell “the
above-mentioned first ‘mortgage ‘and-collateral” trust bonds, due 1981,
subject "to ‘the results of competitive bidding, and to issue’ "and sell to
its parent, the ‘West Penn Electric Co. 200,000 shares of addmonal
common stock, po par, for $4,000,000.

* The proceeds of the ﬂnnnclng will be applied to the cunstruction

. Pprogram of the company and' its subsidiaries, estimated- at $23,850,000
for the years 1951 and 1952.-~V, 173, p. 1174.

Pyramid Electric Co., Jersey City, 'N. J—Files Wxth
Securities and Exchange Commission—

The.company. on March 27 filed. s letter -of not.mcatlon with. the
BEC. covering - 56,000 shares-of. 6% -cumulative .convertible: preferred
stock (par $5) and 10,000 shares .of. common stock (par. $1), of -which

. 40,000 . shares ‘of preferred 'are -to be-publicly - offered at:par, 10,000
shares: of “preferred and. 10,000 shares of -common stock -are to be .
~offered.. to: suppliers and. distributors-.in-units of one :share of ‘pre-- .
. ferred and- one. share .of* common- stock - at $6:75 -per: unit, and 6,000
shares of . preferred- are ‘to-be offered .to suppliers. and: "distributors .
-#t 35 .per share, . The- proceeds-are to be:used to pay debt and for
working capltal.- , o 1 - i 8 .

- Ralston Purina Co.—Offering Completed—A secondary
- offering of 24,000 ‘shares of .common stock “(par $25),
which. was-made -on ‘March .21 at. $79.75 per share, has
~been eompleted, it -was:announced .on March 28 by Mer-
: rill: Lynch,“Pierce;-Fenner & Beane'Hlll Brothers; and
G.-H, Walker & Co.——V 173, p. 1278 -

.."Rochester'Gas & Electric: Corp.—Plans Financing— .

-~ It was-announced on Mareh.21:that this corporation has applied to
-the New-York P. 8.:Commission; for authority :to -issue..andsell $5,000,«
- 000' of-new" first. mortgage bords:and 150,000 :shares -of common’ ‘stock’
v( no par).'<Theilatter :issue wm'ﬂut berotfered to common ‘stockholders
for -subscription “on :a- basis.of ‘onie.share- for: each+seven-shares -held.
he -offering price rof .the .common . stock .lsnto beset- at ~8* ltterudm—‘
‘VI-173,7p:-663.. - v il
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Rochester Telephone Corp.—Earnings—

Month of January—
Operating TeVenues ..oceeoee—cee—-
Uncollectible operating Trevenues..._.

1950
"$934,975
2,514

iy

1951
'$1,077,357
1924

Operating revenues

Operating expenses
Operating taxes

‘81,075,433
780,498
181,310

T §113,625
67701

712,444
124,596

$95,421

Net, operating incomé/_:
Net after charges
—V.173, p. 1175.

(T.) Rowe Price Growth Stock Fund,lnc.——Files
ecurities and Exchange Commission—
s'l‘hc corporaton on ‘March 27 filed a registration statement with t.he
"E£EC covering 75,000 shares of capital stock (par $1), to'be offered.
at the market, without underwriting.—V. 172, p. 1833.

St. Regis Paper Co. (& Subs.)—Earnings—
Year Ended Dec. 31— 1950

$ $
154,789,186 127,335,591
134,376,511 118,719,146
20,412,675
1,362,283
21,774,958
1,626,088
20,148,870
8,525,126 -

11,623,744 5,478,203
752,105 5
3,619,500

With

1949

Net sales, royalties and rentals
Cost of sales and expenses

8,616,445
992,916

9,609,361
1,542,833

* Operating income
Income credits _

Gross income
‘Income charges

8,066,528

ncome taxes
Net income before inco: 2588325

Frov. for Federal and foreign taxes on income-._

Net income
‘T ividends paid on preferred stock
T.ividends paid on common stock
¢>mmon shares outstanding 5,170,714
Tarnings per common share $2.10

‘Net working capital at Dec. 31, 1950, amounted to $60,261,508, com-
rared with $41,344,760 at the end of 1949, with the increase reflecting
t1e receipt on Nov. 30-of the proceeds from a new $20,000,000 de-
1 >nture issue, for use in the major expansion program the company.
‘has under way in the South and which, according to the report, ‘‘will
rreatly strengthen the company's integrated position in kraft paper
¢nd board.”

In addition to the net working capital shown in the balance sheet,
iYie company held marketable securities worth $11,095,529 at Dec, 31,
1950, market prices, : NS

The kraft paper and board capacity at the Pensacola mill in Florida
i3 being increased by 100,000 tons a year through the installation of
®'mew paper machine, accompanied by corresponding enlargement of
i1e pulp mill. Construction was started late in 1950 and the new
'rachine is expected to start operation early in 1952, At Jacksonville,
Tla., a’ completely new kraft pulp, paper and board mill is now being -
Lailt with 100,000 tons a year capacity, This mill is expected to be
'making paper by the middle of 1952, .

Both projects, the report points out, will be completely integrated,
ranufacturing kraft paper and board from pulp, which they produce.
“*hey will more than double the company’s present southern capdcity,
‘‘ onsummating a plan which has been under close study and icon=
sideration for several years to expand integrated operations in the
Louth, where the economics of manufacture are favorable.” It was
¢iso pointed out that St. Regis-has acquired an-ample woasd supply
to protect its investment in the enlarged kraft facilities,

The northern New York State kraft mills retained by the company
v 11 be diverted from the manufacture of paper for multiwall bags
end concentrated on the manufacture of specialty kraft papers, since
their -facilities are more flexible and better suited to the ‘produétion
o " such. grades than are. the large -high-production machines in the
touthern mills, the report states.—V, 173, p, 663, .

Scudder, Stevens & Clark Common Stock Fund, Inc.,
"Tnston, Mass.—Registers With SEC— ;
“The corporation on March 21 filed ‘a registration statement with
te-S8EC covering 80,000 shares of capital stock (no par) to be offered.
£ tae market through Scudder Fund Distributors, Inc., Boston, Mass,
T .e proceeds are to be used for investment.—V. 172, p. 1034.

Seal-Peel, Inc., Van Dyke, Mich.—Files With SEC— .

‘The corporation on March 19 filed a- letter of -notification with the
‘£ 7C covering 225,000 shares of common stock (par $1) to be offered
i1 $1.25 per share, without underwriting, The proceeds afe to be used
er working capital and to retire indebtedness.—V, 167, p. 551,

(G. D.) Searle & Co.—Earnings—
“Year Ended Dec. 31—
‘172t sales
et income after taxes
Farnings per common share___
—V. 173, p. 9.

1950 1949
$16,333,025 $11,762,765
4,177,782 2,328,010
$5.85 $3.32

Seeger Refrigerator Co.—Earnings Higher—

6 Months Ended Feb, 28— 1951 1950 .
Esles prig $39,639,248 $28,258,895
¥: 't earnings afler i taxe: 1,796,769 = 1,585,391
“Earnings per share $1.63 $1.44

*Based on 1,106,000 shares ouistanding, :
;Ijhe company within' the ‘next two months will turn part of its
ucilities to the production of sireamlined ‘coinbat ‘fuel tanks' for F-86
£rbre jet fighter planes under a contract with North American Avia-
t'ou, Inc., John 8, Holl, President, announced, .
i !(u; the same time, he said refrigerator production would be cut about
0 %- starting April 1 ‘because of government restrictions on the use
o’ steel ‘and -other critical materials in  civilian manufacture. “We
‘g-ﬂeve this will still lsave us ‘with a good profitable income,” he ‘said.
"The demand for our products remains at a high level and we see
lxn 2col;aénge during ‘the coming ‘quarter,”—V, 171, p. 196, and V..172,

-Seismograph ‘Service Corp.—Earned 59 cents a Share
'I:he company earned during 1950 approximate $275,000 after taxes,
g about 78.5¢ per ‘share on the 349,695 shares of common stock
i-mted and outstandmg, Dividends of 35¢ a 'share were- paid during
t ¢ year. In May 1950 the company paid the balance  of $622,000
Rl e on a 10-year loan so that at present it has no outstanding loan
171 ’cbtedness. To provide replacement equipment and new equipment
necessary for the expansion of operations -accomplished during the
yrar, the company
;*rth:r;;:m Ml;d folx" tgesle 59 urlxlts of ‘neéw equipment ‘came in large
2 cash realized from ‘sale sse iti
R b of “assets in ‘areas where actlvmeg
The stockholders on 'March ‘10 voted - to ratify and ‘confirm the
w-rporation’s Employees’ Profit Sharing Trust previously approved

“ard authorized by the directors: for the primary purpose of providing -

rrtirement - benefits for employees, “All employees become eligible

#%er completion of five years of ‘service ‘with ‘the company ‘or itg .

rursidiaries. Falkner C.'Broach, Hugh M. Th

ralls, - i
tave been named trustees.—V, 171, p. 1891, iy x_md o ol Wllson

-Servel, Inc.—To Manufacture Electric Refrigerators—
The corporation on March 27 announced that it ‘will shortly <offer
f"rv sale in ‘this country the electric absorption-type refrigerators
wlich vlvere h;:r;avlous;.y rrn?de for export markets only. s
_Tervel’s chief product for the past 25 years has been * gas-oper ‘
}f‘»;);odrlgtlg:i::éﬂg:r?mrs,’rgf ‘which more than 3,500,000 hafe bggxe:zgeig
e ates. e, ‘company. also m
11 grg:!fmd e o y akes kerosene mpd_elg fot
: gas refrigerator will continue to receive major emphasis i
£2'es. program,” W, Paul Jones, - Servel Presidentj, sa.id,p “’I‘henel‘zltlzE
~trically operated refrigerator is being introduced in the United States
to strengthen and support the position 'of the ‘absorption refrigerator
tirough larger volune and lower prices.” g ¥
scause of matei jal shortages; productio,
ne-essarily be limited for the preselx)lt, Mr, Noss 1
Shipments of electric models for use in
a.ound the middle of May.—V. 173, p. 1175

ectric ‘models wil
Jones indicated. g

$932,461 -

47,091 °

spent scme $750,000 in 1950, Funds for payment

domestic markets will ‘start

. March 1 the then outstanding "$500,000 bonds.

.Investments and other 'assets

| Receivables (less reserves)
" Materials and supplies, at cost.

:Notes payable ($12,000,000 to banks). .
-Customers’ ~deposits
““Taxes accrued .

* Customers’ advances and other deferred credits-

" ‘Contributions in aid ‘of construction

Total __
"=V, 173, p. 864.

Seven Consolidated Gold Mines, Inc., Seattlle,xWaSh.—
Files ‘With Securities-and Exchange Commission—*
"‘The corporation on March 14 filed a letter ‘'of notification with the
SEC covering 125,000 'shares of common stock,:to ‘be offered-at $1 per-
share, 'without underwriting. - The .proceeds ‘will be used 'to" develop
mine ‘and build ‘plant ‘and mill. !
; . : o

(W. A.) Sheaffer Pen Co.—Pays 40% Wage Bonus—

Profit-sharing checks 'équal to ‘40%  of their ‘December-January-
February earnings were distributed on March 20 to some 1,800 employ-
¢es ‘'of this company bringing the fiscal year payments to an all-time
high of 27%. ’

‘This fourth-quarter payment brings the total profit-sharing -money-
‘thus distributed to more than $9,000,000 in the last 16 years,—V.-173,
p. 863. ' . i ;

Sisters of Mercy, Hammond, Ind.—Notes Sold—Thos.
MeDonald & Co. in February issued and sold $372,000 of
3% 9% coupon notes due 1961. :

The notes are .guaranteed by the Sisters. of Mercy, Province of

‘Detroit. ’

The proceeds, together with other funds, were [used to redéem on'

Southern California Edison Co.—Annual Report—

CONSOLIDATED INCOME (COMPANY AND SUESIDIARY'COMPANY): -
Years Ended Dec. 31— 1950 1949 1943

8
94,818,857
760,128

95,578,985
35,424,838
8,445,133
11,260,000
9,968,097
261,805
10,283,714
4,708,000

15,227,398
2,653,754

17,881,152
5,991,857

11,889,205
240,143

302
1,785,703
‘1,851,353
935,359
640,783
4,775,750
$1.83

$
99,482,753
652,305

: $
104,003,498
693,624

104,697,122

Sales of “electric energy._
Other operating revenues...

Total operating revenues.
Operation
Mainténance - e
Prov. for frequency change expense
Provision for depreciation.__
Amort. of acquisition adjustments__
State, local ‘and misc. Federal taxes
Federal income taxes

100,135,058
33,879,734
* 11,629,900

2,000,000
11,981,914 10,961,821
261,805

261,805
13,895,407 11,715,471
8,961,000

12,433,000
23,125,481 - 22,725,327
2,251,535

2,302,059

25,427,540
5,769,515

Net operating income
Other income ' (net)

Gross income
Total. deductions

24,976,862
6,037,075.

Net .income _. © 18,939,787
Dividends—paid or payab! on
©Orig. pfd. stock—$1.50 ‘per share
Preferred stock (retired in 1947)
6% ‘and 5% %
Cumul, pfd, stock—4.327% scries_
Preference stock—4.48% conv, ser.
Cum, pfd. stock—4.88%  series.._
Preference stock—4.56% - series__
-Common stock—$1.50 per ‘share_.
Earned per common share

INCOME ACCOUNT (COMPANY
Years Ended Dec. 31— 1950
Operating revenues: $
Sales. of ‘electric energy - 104,003,498
Other electric. revenues_.._._ 589,825
104,593,323

33,036,478
8,320,485
2,000,000

11,966,345

261,805
12,050,000
13,825,545

81,460,658
23,132,665

1,593,820
136,686

24,863,171

19,658,025
“299,995
Cr1,154

1,785,703
1,839,646

319,981

4,749
1,785,703
1,769,428

1948

$
94,818,857
592,874

‘95,411,731
35,723,754

8,443,560
11,260,000

9,958,497
261,805
4,410,000
+10,234,173

80,291,789
15,119,942

$
99,482,753
624,561

Total operating revenues.
Operating expenses and -taxe:
Maintenance
Prov. for frequency change expense
Prov. for 'tepreciation ‘on 'sinking

fund basis incl. interest 'at 5% .
Amortiz. of'acquisition -adjustments
Taxes—Federal -income.... o
Taxes—all ‘other _._

100,107,314
34,141,893
11,626,802

10,954,500
261,805
8,700,000
11,653,003

71,338,003
22,769,311

1,569,933
116,740

24,455,984

Total opérating expenses & taxes
Net operating income
Other income:
Oil income, less taxes and exps...
Interest and miscellaneous

2,075,599
106,844

17,302,385
5,845,166 = 6,087,646 6,015,271

19,018,005 18,368,338 11,287,114

BALANCE SHEETS DEC. 31, 1950 3
Company Consolidated
594,865,096 594,865,096
6,765,290 9,283,296

7,013,583 - 7,741,211
2,000,000 '
120,633

g 120,633
779,132,340

9,570.666
14,286,512 14,286,512
5,967,378 5,976,679
4,992,408 - 4,992,408
2,747,875

2,747,875
645,891,115

Gross i
Interest, etc., total deductions

Net income

* ASSETS—
Electric plant

Cash 2
U. 8. Government “obligation
Special deposits

Prepaid taxes,-insurance and other expenses..
Deferred charges : . 3 =
Capital stock selling expense on qustdg.

.Total

- LIABILITIES—

Capital stock, par value $25 per share—
Original. preferred, 5% prior
Cumulative preferred:

4.08% ' series
4.32% series
'4.88% series
Preference: Ry
4.48% - convertible Series._.
4.56% convertible series

issues

651,584,376

4,000,000
25,000,000

4,000,000

133%1351000,000
'241,335,725
:%"20,000,000

39,342,275
12,418,850
100,318,297
6,536,044
19,042,292

108,000,000
30,000,000

125,000,000
12,000,000
‘3,393,290

577,830.
23,730,036
2,291,060

+ 1,467,994

113,283,760

20,000,000

39,342,275
12,418,850
100,318,297
6,536,044
24,542,885

C
Paid-in surplus—premium on capital stock___._
Earned surplus
First and refunding mortgage bonds—
* ‘Series of 3s, ‘due 1965 -
Series of 3Yis, due 1964_
~Series A, due 1573 (3% %)
Series B, due 1973 (3% )--__

108,000,000
30,000,000

. 40,000,000
.'25,000,000 -
12,062,467

Accounts payable 8,022,477

Dividends payable '

Interest ‘accrued - : -

'1,477,369°

113,336,567
5,976,864
1,383,236
.--407,832
78,718 - 78,718
2,559,783 2,559,783

' 645,8944115~651;584,376

Reserves:
Depreciation
Pensions

Subsid costs

Insurance ~and--casualty,

_Frequency ‘change

N . . . ]
Southern -Co.—Financing Approved— - R
The company on "March 21. recﬁl‘ved SEC authogization to issue' and

sell 1,000,000 shares of additional common ‘stock, $5 par. LAl
A »

The stock is to be offered for - public-sale -at competitive bidding. -

“Proceeds thereof, together with treasury funds to-.the extent required;

are to be invested -in the purchasg of -additional shares “of .common

Selling, :adv_erl;i_slng & acministration expenses.

- Sales, less returns and allowances

Federal income- and excess -profits taxes

Other assets

. Preferred. stock 4%

41,335,725"

. Gross: from 'railway_-..
_Net from railway___

.. Net from railway.___

--Net from railway___

*- Gross -from railway..

stock of subsidiary operating companies to assist’ them in financing
their construction:programs, .1 it .

As part of such' program, ‘the Commission “also ‘authorized the
issuance ‘and sale by the following subsidiaries,. and the purchase by
Southern, of- the specified -number of shares of common stock of the
respective subsidiaries: - o iy o B e 98 Dudf &

Alabama Power. Co., ‘50,000 ‘shares for $5,000,000; Georgia Power
Co., 1292,400 shares for $5,000,000; Gulf Power Co., 40,00 shares for
$2,000,000, "and ‘Mississippi Power Co., 75,000 shares for $2,000,000,—
V. 173, p. 1274. A T

Standard Coil Products Co., Inc.—Listing, etc.— -

The common stock has -been admitted to trading on the New York
Stock Exchange, effective March 26, 1951. Company has 1,470,000

“shares of common stock, $1 par .value, outstanding.. Since first public
- aistribution of a portion of its stock last September, the company has

paid quarterly dividends of 25 cents a share on. Nov. 15, 1950, “and
Feb. 15, 1951. % 0
The company recently reported for the year 1950 net sales of
$35,632,396 - and -net income of $5,266,442, equal to: $3.58 per com=
‘mon ‘thare.—V. 172, p. 2224. »

Standard Milling Co.—Earnings Higher— ¢

3 Months Ended Feb, 28— ' 1951 1950
Income from sale of goods and services $9,954,903 $9,946,511
Cost of goods: and services 9,215,325 9,328,477
569,084 554,378
$270,494 %63,606
70,054 39,594
99,000 10,600

$101,440 $13,462

Profit from operations__.._.___..._
Deductions from income
Provision for-Federal income taxes_.

Net profit
=V, 173,;-p; 10,

Staten Island Rapid Transit Ry.—Earnings—
February— 1951 1950 1949
Gross from- railway.____ $264,780  $193,252  $225,478
-Net“from railway. 22,568 *17,976 7,913
Net ry. oper. income_._. #27,000 *64,681 #55,204

From Jan. 1.—
Gross’ from railway_-._ ~
Net from railway.. 2
Net ry.- oper.-income...
*Deficit.—V, 173, p. 967.

1948
$275,344
2,936
64,400

581,440
*8,677
#139,464

571,867
64,439
37,626

423,714
#8,352
#103;570

477,485
2,961
96,562

Stromberg-Carlson' Co, (& Canadian: Subs.)—Earnings

Year Ended Dec. 31— 1950 1949
$37,672,385 $29,697,011

47302980 - 38,420
107,261 75,840

$38,082,626 $29,711,271
29,7¢3,103 = 24,587,5u4
6,450,816 5,656,793
203,976 194,640
660,000 Crz50,000

$974,731
5,540,238

Profit. (before Fed. income taxes) from
casting. operations 2t
Interest received and other inccme (net):

.Total . income
Cost of 'goods sold.__
Selling, general and administrative expenses_.._
Interest expense

©$478,056
5,353,756

800,000

$5,875,700
135,462

Profit for the year
Earned surplus at beginning of ‘year________._

- Reserve for contingencies' transferred to earned

surplus ;

$6,514,969
135,462
301,017

$6,078,490 85,5

Total
Preferred ‘dividends paid or declared. in cash___
tCommon dividends: ceclared in ‘stock.

Earned surplus at end of yecar
Common shares outstanding. . 301,017
Earnings . per common “share. $2.79

" #Loss. -tOne .share of ‘common stock for -each .10 ~shares
(30,101-7/10 shares recorded at par value) paid Feb. 1, 1951.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1950 ANL 19‘49"
(Incl, :Canadian subsidiary) b

held

‘ASSETS—
Land, buildings, machinery, ‘equip. ‘& tools .(net)
C: £

1950
$5,743,754
1,510,580
6,536,726

1949
$5,990,658
1,310,619
4,787,559

ash s
Notes and accounts receivakle (net)
Inventorjes of raw materials, supples, ‘work in

process -and - finished ‘products, ‘st the lower

of cost-or market
Claims - for refund of taxes and'renegotiation

rebates __ % s

Insurance and ‘other preraid expense.

8,074,415 6,635,932
- 7162,790
13%,571
716,738

"$19,%30,195

96,806
483,397

i$22,470,978

LIARILITIES—
3% % note payable te ‘an -insurance’company...
Notes. payable to banks.
Dividend payable
Accounts payable and accried  liabilitics_

$2,700,000 ~$2.900,000

‘Advances on- sales contracts.. !

Federal taxes. on income

(850 par value)

Common stock 1810 par value)_.._

Common . stock. dividend- declared

Earned surplus 5,540,238

Total ; +$22,470,978 '$19.%30,195
At the close of ‘1950 there were ‘3,108 common stockholders’and
1,529 preferred stockholders, of whom aboui -500 : held both -common

_and preferrd.—V, 170, p. 2230.

Supreme ‘Sunrise Food Exchange, Inc., East Rockaway,
. Y.—Files With Securities and Exchange:Commission
The corporation ‘on March 23 filed a letter of ‘notification with the
SEC covering '54,500 shares of common stock (par’$1), to -be" offered
at $5.50 per share through Childs, Jefiries & Thorndike; Boston,- Mass.

The proceeds ‘are to be used for working capital and for expansion
program, 2 . g

Texas Fund, Inc., Houston, Tex.—Files With SEC._

The corporation on March 26 filed ‘a registration-statement with: the
SEC covering- 300,000 -shares of common: stock- {par-$1) to be offered
3t the, market; through: &:.Coj “Houston, Tex-V:173,

B
$50% {ine 1B s

Texas & New ereans RR.—Earnings—-

February— 1951 1950. .. 1949 - 1948
$10,024,000  $9,094,993 +* 69,270,635 $10,179,138
. 1,846,497 2,187,749...'2/119,599 . -2.730,451

406,_279 485,001, 1,144,787 . 1,064,661

Net ry.. oper. income___ ‘
X

"From Jan. 1—
Gross * from -railway. - 18,910,453 19,418,972

4,557,525 . :4,141,721

1,588,615 - 2,103,826

e

20,55¢,319
5,616,130
12,160,149

5,406,146
Net.ry. oper. income___ = 1,672,926

—V. 173, p. 1115,

Texas & Northern Ry.—Earnings-— e

February— o <1951 1950
Gross from -railway. $87,928 $45,243
v 37,956 21,619
Net ry. eper, income.. 13,225 7,252
From Jan. 1— .
206,560
103,265
46,466

98,787
49,239
17,935

198,652
104.454
48,822

Net from railway.__
Net ry. oper. income.
—V. 173, p. 1176.

(Continued on page 51)
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES - WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous s STOCKS LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Highest Lowest v Highest EXCHANGE Mar, 24 Mar. 26 Mar, 27 Mar. 28 Mar. 29 Mar. 30 the Week
$ per share  $ per share $ per share $ per share $ per share $ per share 8 per share $ per share § ner share -8 per share Shares
39% Dec . 1 54%2 Jan 41% Mar 15 48% Mar 27 ] 44 46% 457, 44% 453,
2% Feb 1 4Ys Mar 15 6% Jan 29 . i E 5 4% 4%
19%Jan . 3 33% Jan 30 , Acme Bteel CO i 4 29Ya 29 29 294
18 July 12 . " 28% Mar 22 _-Adams Express Co. e 1 % 28 27% 27%
36'% Dec 21 ., 43  Jan 18 = Adams-Millis Corp 40, 381
39% July 14 . 56% Feb 14 | Addressograph-Multigraph Corp--lo 50% *5 50V,
17%Jan 3 - 22% Jan 2, 29% Feb 26 = Admiral Corp 3/ , 267 26%
7% July 26 1 9 Jan 3 11% Mar 22 | A 7 11 10%
48Y; Dec 15 47% Jan 18. 522 Mar 27 3
20% July 13 267 Mar 29 31 Jan 29 . 27 Ya
110% Jan 5 ; 121% Jan 19 131 Mar 7 Ry- . 1
2Y, July 13 3 2% Jan 2 3% Jan 19 Alaska Juneau Gold Mining_
15% Mar 29 21% Mar 29 27Y2 Feb Aldens Inc common
87% Jan 4 T4%2 Jan" 5 80 - Feb 2 4% % preferred W w....
2% Jun 27 3% Feb 27 47 Jan 2  Allegheny Corp common..
68 July. 3 80%2 Jan 22 87% Jan - 2 5% % preferred A
74 Sep 8 82 Jan 4 85Y2 Feb $2.50 prior conv preferred_No | par
21Y% Jan - 3 377 Mar 29 47% Jan 5 - Allegheny Ludlum Steel Corp_No par
89%.Mar 2 95 Jan 6 13 Allegheny & West Ry 6% gtd___100
3
1

84y Jan 9% Jan 16 5  Allen Industries Inc
63% Nov 58 Jan 10 13
19 Jan 3 21Y2 Mar 29 2  Allied Kid Co.
26% Dec 11 i 28% Jan 4 Allie¢ Mills No par
32Yz Jan 13 41 Mar 28 Allied Stores Corp common..No par
93 Feb 16 100, Dec 95 Mar 24 _ 4% preferred -100
28% Jun 27 44 Dec 42Y3 Mar 15 A]lls-Chalmers Mfg Common.. o par
81Y%; July 12 = 997% Dec 93% Mar 15 3%% conv preferréd.
30 July 13 38% Jan 35 Jan 3 Alpha Portland Cement.
63% May 31 98 Dec 84 Mar13 = 100% Jan Aluminium Limited
3 July 5 5% Dec 3% Mar 15 512 Jan Amalgamated Leather Co com
36 Aug 16 40 Jan- 3 41 Jan 23 6% convertible preferred.. 50
17Y%, Mar 30 19 Feb Amalgamated Sugar Co (The)“_-_l
: 100’/: Mar 2 161'/: Dec 160% Jan 15 177% Feb 26 Amerada Petroleum Corp..._No par
40 Jun 27 53% Novy 49 Jan 2 60% Feb 23 Amer Agricultural Chemical_No par
9% Jun 27 14 Dec 13% Jan 15 16% Mar 22 American Airlines common 1
82 Dec 78 Jan 13 85Y; Feh 9 3% % cum conv preferred-_._._100
26Y2 Jan 16% Jan 2 18% Feb 9  American Bank Note common____10
67% Jun 57 Jan 22 61 Mar 7 6% preferred
10% Jun 27 20 Dec 14% Mar 15 17% Jan 19  American Bosch Corp____
30% July 5 43% Dec 39 Jan 8 44Ys Feb 6 = Amer Brake Shoe Co com.
101%2Feb - 8 109% Oct 107 Mar28 114 Jan 16
7% Jan 13 14% Apr 10% Jan 10 13Y% Mar 5 .
3% Jan 3 8% Apr 6% Jan 2 T% Mar 2
90% July 26 1203 May 24 93% Jan 2 113% Mar 27
178 July 5 190 Jan 18 174'/2 Mar 28 185 Jan 19
22 Jun 27 35 Oct 17 30%2 Mar 28 39% Jan 18 ~ American Car & Fdry com._.No par
55% Jun 26 79  Feb 18 74 Mar 29 83% Jan 18 7% preferred
21% July 13 30% Nov 27 28  Mar 14 32% Jan 9
38% Dec '19 51 Mar 22 40% Jan 2 . x45 Feb 21
15% Juiy 17 23 Feb 23 18% Jan 4 22% Feb American Colortype Co__-_
17% Jun 30 22% Jan 25 2 American Crystal Sugar com % 24, 24%
81% May 8 7 2 4%9% prior preferred_.... 100 (93 *91%, . 93
49 Jan 13 ; American Cyanamid Co com......10 /a 2 . /a 87% % 91V
115% Jan 16 3 312% conv preferred series A_100 208 0 #204 1 *2 220
101% July 12 - Jag 127Y; Mar 29 3%% conv preferred series B.100 1227, 124 127
32%Jan 13 °  49% Oct 47 Jan 2 58% Jan 15  American Distilling Co. 20 50% 50% 5u% 482 48 48% 48%

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan, 1 NEW. YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Mav, 24 Mar. 26 Mar. 27 Mar. 28 Mar. 29 ar, 30 _the Week

8 per share. § per share $ per share $ per share Pur $ per share | & per share $ per share $ per share $ per shore $ per share Shares

5% July 13 8% May 19 5% Jan 2 8 Feb 9  American Encaustic Tiling_.._____1 5 #6% 6% 6% 6% 6% 6% *6% T 6% 800
18 July3l 24 Nov 24 21%2Jan 4 23Y3 Feb 15  American European Secur_.. *22Y, 23V *22% 23 ; ‘221 911 ‘223 23_’ 23Y 200
17 Jun 27 24%;Feb 4 - 18%Jan 5 = 2214 Feb 16 ‘American Export Lines Inc.. 20 - 20% . 20 .20% 19%2 20 19% 19% 5 20% 4,300

2% July 13 4% Mar 23 2Y, Jan 16 3% Jan 2 Amer & Foreign Power com..No par ; 2% 2% 2V, 2'/4 ] 2% . 2% / / 10,200
643 Jan 3 93% Oct 13 85Y2 Mar 28 96% Jan 16 $7 preferred. : 86%  86% 86% f 85Y2 365/2 86 86 1,800
12% July 22 25Y, Mar 22 14Y; Feb 28 18% Jan 1 ‘$7 2nd preferred A._ i 14% 15% 14% '17'3‘//5 14% 14%

B4 Jan 3 793 Oct 17 74 Mar28 . 84 Jan 16 = $6 preferrea 4% 74 o, 18 T
44% July 12 55% Mar22 . 513 Jan 29  56% Mar 22 55, 55% 557 54% 55%
43% July26 © 45% Aug 25 42 Mar24 50 Jan 9 *41% 2% 42 - 42%

4% Jan 3 8% Dec 29 7  Mar 28 9 Jan 2 1 Vs 7 4; Va Y g, 7
46% Jun 30 49 Dec 11 47Y> Mar .9 51% Jan 10 = . 41,'/4
25% Awg 3 34% Apr 11 29%Jan 23 _ 34 Mar 9 5 3R2Y 317%

6% Nov 13 . 6% Jan 13 8% Jan 24 7 7 7 Y g{

75 Dec 26 78 Jan 2 . 86 . Jan 24 6% non-cum preferred 100 .77 2
13 . July 17 16 -Jan 2 17% Jan 16  American International Corp_No par i 4
167% July 18 1’7"/. Jan 18 19% Mar 26  American Investment Co of Ill....1 13:,/2
13Y, July - 3 19% Mar 29 24% Feb 21 = American Loconiotive common...__1 2 20% 4 (] oA ’1(]0’/4
Bl July 3 99% Mar 13~ 105 Jan 29 7% preferred 100 0 43/;
12% July 12 14% Jan 2 17% Jan 17  Amer Mach & Fdry com......No par 15 Ba CH
78 Jan 4 86 Jan 8 88 Jan 29 3.90% preferred._..... o B 8 30:/

5% Jan- 3 - 10% Jan 25 12% Feb 7  Amer Machine & Metals...._No par /8 ]
29 Mar 22 43Y2 Mar 14 . 50% Jan 12  American Metal Co Ltd com_No par 4

104 July 13 104 Mar 8 106% Jan 31 4% % preferred oo oo 100
14% Dec 13 187 Aug 16 157% Jan 2 9% Mar 3 Amer Metal Products Co -2
6% Jun 26 9% Nov 10 x8Ys Mar 20 Jan 8  American Molasses Co..
237% Aug 1 333 Mar 16 27Y% Jan 3 30% Feb 16
32 .Aug 3 36% Jan 28 337% Jan 12 36% Feb 3  American News Co. —-No par
x12 Aug 2 = 22% May 23 16% Jan 3 22% Feb 27  American Power & Light.....No par
113 July 26 16% May 12 12% Jan 2 15% Mar 17 . Amer Rad & Std S8an’y com...No. par
175% July 18 - 1 175 Feb 16 177 Feb 26 7% preferred ...

5% July 13 7% Jan 2 10% Jan 19  American Safety Razor..

28% Dec 16 51% Mar 16 31% Jan 15 39% Mar 27 ~ American Seating Co. o par
39% Mar 30 53% Dec 14 49  Mar 24 56 Feb 5 American Ship Building Co-_No par

60 July 5 733 Nov 24 702 Mar 28 80% Feb 13 Amer Smelt & Refg com-__._No par
x157'2Apr 4 169% Sep 14 1537, Mar30 167 Jan 9 1% preferred 160
37% Dec 22 44 Jun 5 38% Jan 2 42% Feb 14  American 8nuff Co common......25
134'28ep 25 145 Jan'13 135 Jan 23 139% Jan 2 6% non-cum preferred..
22% Mar 24 357 Dec 18 317 Mar 28 37Y; Jan 19
292 May. 1 38 Nov 24 32% Jan 10 38% Feb 15
19 July14 - 12% Jan 11 11% Jan 10 13% Mar 10 ~ Ameriecan Stove Co-..
38!2 Jan- 25 . 60'% Aug 17 59% Jan 2 American Sugar Refining
128 Jun- 27 136% Oct 13 131 Jan 31 7% preferred —m——-.
18%. Jun 30 22% Feb 3 20% Jan 3 American Sumatry Tobacco..
146% Jan 3. 161% May20 150 Jan 25 American Tel & Tel Co.
62% July 26 76% Jan 9 65% Mar 30 American Tobacco common..
. 146% Jun 30 140Ys Mar 29 6% preferred
54 Nov 16 58 Jan 25
117% Aug 17 x117 Jan 15
7% Jan .3 814 Mar30 . American Water Works Co mc._--s
21% Feb 28 © 38 Mar28 American Woolen common..._No par
84 Apr 20 100 Dec 14 99 Jan 5 107 Marl6 7% preferred 100
63 May 1 95 Dec 18 °  81Y% Mar 28 94Y% Jan 2 - 84 conv prior preference_..No par
5% Feb 14 163 Nov 24 . 141, Mar 28 19% Feb 5 - Amer Zinc Lead & Smelt com....1
.61 Mar g 81 Nov 21 38% Jan 25 87 Feb 2- $5 prior conv preferred—.. 2 1
27% Mar 10 - 40% Dec 28 3% Jan 2  44% Feb 13  Anaconda Copper Mining_ 0%
27% Apr 3  38% Nov 24 78% Mar 30 41 Feb 13 Anaconda Wire & Cable....... 8 38%
Anchor Hock Glass Corp—
Co

9
18% July 13 = 28% Dec 28 - 26% Mar 15 30% Jan 30 27 lag;//s
106 July12 -~ 110% Mar 8  106% Mar27 110 Jan 13 $4 preferred—..__. iy
72% Oct 2 66%2 Jan 3 74 PFeb 1 Anderson-Clayton & Co. -21% 345;1 4
36 Nov 18  x313% Mar 15 38% Jan 16 Anderson-Prichard Oil Corp._.__10 15;/4 P . 1 41/2
14% Mar 30 19 Feb 10 Andes Copper Mining .20 8 78
6% Jan 4 8%2Jan 22 A P W Products Co INComeeen-5 oy 48
333% July 14 47% Mar 29 53 Jan 13  Archer-Daniels-Midland —.-_.No paf 433/2 P " 9% 43% i s
26% Jan 13 42% Mar15 513 Jan 29 Armco Steel Corp common...—_10 % Nt 18 '1103/4 Mt 5
89 . Janm 3 120% Oet 23 . 1107, Mar29 130 Jan 29 4%% convertible preferred.---100 113% K

For foctnotes see page 24.
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Range for Previous

Year

Lowest
$ per share
1% Jan 13
89 Jan 13
July 26

100Ys Mar 13
107% July 31
14% Apr 18
8% July 13
July 13

July 17

July 12

Mar 10

Mar 3.

Apr 4

39% July 12
100% Jan 16
103% Jan 27
x17% Dec 19
41 Jan 13
68 Jan 28
86 Jun 27
36% Jan 24
99% Jan 5
22, July 13~

28%: Sep 5
105 Feb 2
15 July 7
6% Jun 30
14% Jun 29
5% Jun 29
10Y% July 11
5% Jan 3
37% Jan 4

10% Dec 26
9% July 5
9. Jun 27
17% Jun 29

35% Dec 19
14% Jan 3
91, Jun 30
29% Jun 29
98 Feb 9
15% Mar 25
74 Jan 3
7% Feb 17
29% Jan 12
28 July13
13% Jan 3
12% Feb - 1
12% Jan 4
%85 Feb 10
34% Jan 13
20% July 27
%9 Dec 14
1 Jun 26
25Y¥ July 14
31% Apr 20 .
30% Jan 13
139% Jan 21
23 July 13
9% Jan 3

108

156

1950
Highest
§ per share
11% Dec 28
91 Nov 2
53 Aug 10
105% Nov 17
117Y%; Jun 8
19% Dec 27
12% Jan 9
28% Sep 28
27% Oct 19
28% Oct 23
20% Sep 25
118 Oct 31
109 Oct 19
59% Mar 2
152% Dec 11
111% Dec 30
21% Jun 12
70% Dec 28
86 Nov 18
95 Nov 6
75% Dec 18
105% Nov 27
257% Nov 24

40 Dec 27
116 - Dec 27
31% Dec 13
17
28
20
12
18
53%2 Apr 18

15% Jan 25
15Y4 Aug 3
20% Dec 28
40 Dec 28
28 Oct 11
74Y% Aug 17
61% Dec 28
20% Feb 8
39 Jan 26
25% July 26
13Y%2 Jan 9
347 May 17
- May 11
34% Dec 29
90% Oct 21
13% Dec 18
32Y, Feb 6
34Y> Jan 5
18% Oct 23
28% Dec 12
19% Oct 18
100% Oct 5
5312 Dec 18
26% May 3
90 - Feb 23
2% Jan 11
31Y% Oct 21
39% May 26
49% Dec 28
Nov 28 |
30%s Nov 9

"17% Jun 22

Range for Previous

Year
Lowest

$ per share
25% Apr 26

22% Jan 3
22% Mar 25
39 Dec 29
11Y% Dec 8
12% July 13

8% Dec 20
45 July 17
55 Feb 15
97% Apr 1

22% Dec 9
7% Feb 14
20 Jun 27
7% Mar 10
27% July 13
25% July 14
23% Mar 24
100 Apr 20
31% July 13
48% Sep 26
10 July 12
36Y% Mar 2
100 Feb 16
18% July 14
15%. July 17
121% Jun 26
12% Jan 3
74Y2 Jan 3
34% Jan 4
17 Jun 27
31% July 3
17% Mar 30

91 July 3
82% Jan 18
12% July 13
8 Mar3l
108% July 12
- ‘8% July 12
69% Mar 7
3% Jan 13
‘x17  July 12
100 Dec 1
x21  Apr 26

34Y% Feb 5
1% Feb 8
4 Feb 28
17% dun 27
- 8% Juiy 13
23 July14
40 Jan 5
15% Nov 30
13% Mar 30
43% Apr 3
14%; July 13
52 Sep 14
8% Jan 13
14 {‘,/July 26

1950
Highest
$ per share

34% Oct 24

19% Dec
15% Dec
18% Dec

417 Dec

36%2 Dec

60 Jan

x24% Jan

17Y% Oct

9% Dec
517% Nov 16
73% May 26
102 Dec 27

25"/a Oct 23
13% Dec 27
32% Jan 26
15Ya Nov 27
36%4 Jun 12
29%, May 19
31Y,; Dec 28
105Y%2 Jan 18
44Y2 May 17
53 Jun 14
14Y Oct 24
58 Nov 24
104 - July 10
25% Feb 11

12
25
20
18
21
30% Dec

100% Aug 17
92% July 25
15% May 3
10% Dec 27

127  Oct 24
15Y% Nov 25
88 Oct 28

8% Dec 27
24% Jan - b

105%2 Jan 24

27 Oct 5

581, Dec 19
3% Dec 29
8% Dec 28

26% Dec 21
12% Feb 24

106 * Feb 28

43% Oct 9

21% Dec 11

22% Dec 20

60 Dec 20
19 Dec 12
57%2 May 15
14% Dec 28 .,

20% May 1

Range Since Jan. 1

Lowest
§ per share

10% Feb 20
86 Jan 2
46% Jan 3
96 Mar 28
112 Mar 16
18% Jan 11
10%s Jan 4
23% Jan 11
27% Jan 2
27% Jan. 2
19% Jan 2
108%; Jan 10
102%; Jan 4
41% Jan 3
150% Jan 25
109% Jan 30
18% Jan 2
68 Mar 28
83 Jan 4
92Y; Jan 18
60%: Jan 4
98% Mar 29
25Ys Jan 2

35, Mar 28
110 Mar 15
28 Jan 29
8% Mar 28
16 Feb 26
9 Marls
12Y Jan . 3
7% Jan 10
47  Jan 10

11% Jan 10
12V, Mar 28
18%s Mar 28
37Y% Mar 29
20 Mar28
68% Jan 10

21Y% Mar 28
10% Jan 2
31% Jan 2
102 Jan 3
28Y, Mar 28
79% Jan 3
10% Mar 13
33% Jan 30
30% Jan 31
17% Jan 4
23 . Mar 30
17% Jan 2
92% Jan 30
50, Mar 30
21%.Jan 10
80% Jan 10
1% Jan 2
28%2 Mar 26

. 33% Jan 22

48% Jan 2
149% Jan 2
26%.Jan 2
15% Jan 25

Highest
$ per share

12% Jan 9
92 Jan 12
567 Mar 27
104 Jun 5
117% Feb 8
197% Feb 16
13Ys Feb 9
26% Feb 26
33% Feb 9
32% Feb 10
25 Feb. 2
115 Mar 30
114, Mar 30
50% Feb 26

177% Feb 3 -

115% Feb 8

75Y Jan 13
105% Jan 17
28Y4 Feb 5

41% Jan 3

107% Jan 15
16% Jan 10

11% Jan 19 '

13% Jan 11
8% Mar 1
517% Mar 8

13% Jan 30
15V Jan 22
24, Jan 17

455, Feb 10 _

277 Jan 16
74Y2 Jan 30
73 Jan 15
23% Peb
43% Jan 31
28% Jan 9
12% Jan 17
38 Mar 8
107 Mar 8
37Y Feb 21
87 Mar 14
13% Jan 9
35 Feb 15
33% Jan 3
19% Mar 8
30% Jan 6
23Ys Feb 9
94% Mar 9
597% Feb L0
26% Mar 6
842 Jan 30
1/%2Jan 8
32% Feb 1
37% Feb §
60 Jan 30
155% Feb 16
34% Mar 17
16% Feb 1

Range Since Jan. 1

Lowest
$ per share

33V Mar 27
16% Mar 28
14Y2 Mar 28
18% Jan 2
39% Jan 25
33 'Jan 24
39 * Jan 11
12% Jan 5§
15%; Mar 29

9 Jan 12
49 Mar 30
60% Jan 2
96 Mar 20

15% Mar 28
45% Jan 9
24% Jan ‘5
12¥% Jan 10
23% Jan - 3
13% Jan 2
29% Jan 2
27% Jan 3
30% Jan 2
101% Mar 27
38% Feb 26
50% Mar 9
11% Jan 2
49 Mar13

84V, Mar 13
39%.Jan ‘2
‘26 -Mar 14
38% Jan 2
29% Jan 10
21Y; Mar 23
‘94 -"Mar 28
84 Jan 15
137% Jan- 2
10% Jan 19
1233, Jan 29
12% Jan 10
83% Jan 13
7% Mar 15
22Y Jan 2
101% Jan 8
24 Jan 3

56% Jan 80
3% Jan 25
85 Jan ' 2

25 Marls

52Y Mar 30
17% Jan 2
54 Jan 18
12% Jan 10

16 Jan 2

Highest
$ per share

40. Jan 12
20% Jan 29
17% Jan 16

103% Jan 8

19% Jan 8
53Y Feb 9
29% Feb 20
147 Mar 217
36 ¥Feb 14
16% Mar 1
34% Mar 16
34)2 Mar 9
36% Jan 17
105% Jan 17
42Y; Mar 30
53% Feb 16
13% Feb 16
56 Jan 2

'103% Mar 1

23% Jan 29
23% Mar 6

i 125% Feb 26

18% Jan 24
91% Jan 2
45Y% Jan 19
30% Feb 23
47% Feb 19
38% Feb 24
22Y; Mar 27

31% Mar 7

66 Mar 7

5% Feb 10
107% Jan 9
29% Jan 10
13% Jan 19
108% Mar 6
48 Feb 14
191> Feb 13

29% Feb 13

61 Feb 16
22% Feb 5
55% Mar 7
17%s Mar 22
19%a Feb 23

NEW YORK

STOCKS
NEW YORK STOCK
EXCHANGE

Armour & Co of Illinols com
$5 conv prior preferred..

$3.75 preferred
$4 convertible preferred___No pat
Arnold Constable Corp...
Artloom Carpet Co Inc.
Arvin Industries INC. oo voua--! 2.50
Ashland Oil & Refining Co com._._1
$1.20 cum conv preferred..No par
Associated Dry Goods common__--l
6% 1st preferred. -100
7% 2nd preferred——- )
Associates Investment Co..
Atch Topeka & Santa Fe com
5% mnon-cum preferred._.
Atlantic ‘City Electric Co.
Atlantic Coast Line RR. No par
Atl G & W I S8 Lines commori___1
5% non-cum preferred.—
Atlantic Refining common_.
Preferred $3:75 series B
Atlas Corp
Atlas Powder—
Common (voting)
49 convertible pfd ser ‘A
Atlas Tack Corp

Conv prior pref ($1.20) -——-No par
Autocar  Co 5c
Automatic Canteen' Co of Amer...5
Avco Mfg Corp (The) common....3

$2.25 conv preferred -No par,

B

Babbitt (B T).Inc
Baldwin-Lima-Hamilton Corp -..13
Baltimore & Onio common 00
4% non-cum preferred.__
Bangor & Aroostook common._...50
Convertible 5% preferred-_--100
Barber Oil Corp (Delaware)..
Barker Brothers common....
4Y2 % preferred .
Bath Iron Works Corp-
Bayuk - Cigars, Inc No p:
Beatrice Foods Co common..___12.50
3%% convertible preferred.--100
-2.5

4% % preferred
Bendix Aviation ...

Beneficial Indus Loan co-mmon__:lo !

Cum pfd $3.25 ser of 1946_No par

Benguet Consol Mining Co__18 pesog %

Best & Co

Best PFoods

Bethlehem Steel (Del) com—.. ..No par
-~ 19 preferred . ; ___-100

‘Bigelow-Sanford Carpet...._No par

Birmmgham Electric C0..---NoOpar

STOCKS
NEW YORK STOCK
: EXCHANGE
Par

Black & Deckler Mfg Co.--..No par

Bliss & Laughlin e 2. 50
i Airplane Co.
Bohn Aluminum & Brass.

Borden Co (The)

Borg-Warner . Corp common.......
3%% preferred —.—ofomee-oo

Boston & Maine RR—
Common new “when {ssued’..100
6% preferred ‘‘when issued”_.100

Bower Roller Bearing Co. 5

Braniff Airways Inc

EBrewing Corp of America_

Bridgeport Brass Co.

Briggs Manufacturing Corp--No par

Briggs & Stratton__

Bristol-Myers Co com
3%% preferred .p--:r-

Brooklyn Union Gas com...._No par
5% cum conv preferred.

Rrown & Bigplow

Brown Shoe Co In¢ common..__15 ;
$3.00 ‘preferred.—-.—_...__No pnr

Brunswick-Balke-Collender_.._No par

Bucyrus Erie. Co common

Bulova Watch Co Inc.

Burlington Mills Corp common____i
New 1
4% ‘preferred
3%% preferred -

Burroughs Adding Machi

Bush Terminal

Bush Term Bldg 7% pre_ferred--!.og 4

Butler ‘Bros common..._.
4% % preferred —__
Butte Copper & Zinc_._.
Byers Co ( A'M) common__.. p!
79 participating: preferred_._100
Byron Jackson CO---._-—-__Nopar

C

Cnlifornia Packing Corp-
Callahan Zinc-Lead

Calumet & Hecla Cons Copper__.__s
Campbell W & C Foundry____No par
Cam:dn Dry Ginger Ale com._.1.66%

Canada Southern Ry Co_.

Canadian Breweries Ltd_

Canadian Pacific Ry-.

Cannon Mills

Capital Admin class A common__-1
$3 preferred A 10

Capital Airlines Inc__

Carey- (Philip) Mfg Co

o

STOCK

Saturday
Mar. 2
$ per shore
11% ' 11%
89
55

114
1

]
113

106 5/3
31Y%

53Y
149
33V
*15%

frdurdny
Mar. 24
8§ per snure

34 34
17%

85
*4

26Ys
42%
3%

RECORD

LOW
Monday
Mar. 23
$ per share
11%  11%
89 89Ya
56 56Ya
. 98

AND HIGH SALE PRICES
Tuesuay Vve_mesuay
Mar, 27 Mar. 28

$ ner share £ =or ghove

11Y, 10% 11%
89% 88
567 56
97%

90
5678
96 97
*115% 116‘/2
18Y2 18%2
11~'
25%
29,
30%2

% - 21

115
B 113%

“80Yz
1Y
28%
, 37
53V
150

33

#15%

AND HIGH
L
Mar, 27

$, L oure
33%

$ per siare
33%  33%
164

4’/3

Thursday
Mar, 29

$ »er ghare
11 11%

36%

53Y%
149% 150
32%. 32%
*15 17

Thnrsday
Mar. 29

$ per share

33% 33Y%

177 17%

" #95Y,

15%
47%
27%
14

Friday
Mar. 30
$ per share
11 11%
88 88
56Ya 56%
#96%2 97
116%2 1163%
18Y4
115
258
29%
#29Y,

367
537
2 149%
32%
17

Friday
Mar. 30
$ per share
34 34
167 . 17Y%

14%’
19
48%.:

34

393 -

13-
© 16
©10%

48% %
68%s,

98

15%
484
27%
14Ys
31

15

337
332
31%

Y2 . 12%

50 50 -
*100% 102%2
®21% 217
20%: 20%
#123 - 124
16% 1675

°40‘,

21%

94
*85

16%

13 13
©126% 128'%2
© 13Ys 13%

*85 87
7% 8
26% 26%2

108% 109
2873 287

63 6312
3% 3%
9 9V
252 252
12%
*105
544 -
18
242
52Y
*18%
*54
16Y
18%

106

12%

Sales for
the Week

Shates
45,400

- Sales for

‘the Week
Shares

For footnotes see page 24.
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.~ " NEW’ YORK STOCK RECORD

Range for Previous STOCKS - LOW AND
Year 1950 Range Since Jan. 1 NEW YORK STOCK - Saturday ©  Monday ' L 'Iues:l,alyG W Rae e

' Wed
Lowest Highest Lowest Highest EXCHANGE Mar. 24 Mar. 20 ey Mar;'egay T}hl::g;y ‘ };‘::d;z . ti:le‘; :::
$ per share  § per share 3§ per share $ per share = $ per share ° $ per share y

$ per share $ per share $ per share $ h
102 .:Jan 11 110% July13 107 ‘Jan 3 110% Mar12 Carolina Clinch & Ohio Ry 109%2 110 110 *109% 110% " 10974 10 e 1107 e

- 109% 109, 109% 109Y, *109%2 110% 350
7‘/2 July 27 34Y2 Mar 16 30% Jan 29 33% Mar 8 Carolina Power & Light___ T8 327 327 327 i/ 7 ) 3 2 2
.30% Jan 3 50% Dec 28 467 Mar 30 53%a Mar 2 Carpenter Steel Co..__ 49Y, t4'1!//: 48‘2 pei 2?112 i%“ ni'li 21/' 31?’ 227 16400
15% July 13 21% May 20 18%4Jan 2 25 Mar 9 Carrier Corp common 22y 221, 22" 221/' 22 22:,/ 32,;‘ 26 T 300
33%; Dec 19 39% May18 35 Jan’5 - 40% Mar'9 . Conv preferred 4% series - #3914 391, 394 x40% 4074 397% 397 S o
X717 Mar 13 10% Jun 16 9% Jan 2 11 Mar16 Carriers & General Corp._.. e 107 10% 10% 105'/3 10% Tom
35% July 13 567 Nov 15 52 Jan 2 :64% Feb 2 Case (J I)‘'Co common._ 5 5 54% ' 55 e 7 A
140 Jan 3 150% Jan 25 7% preferred —._.__- “154 155
32Y% Jan 27 47 Mar 28 47 479
103, Dec 22 10 Mar 26 Preferred 4.20% 100 10 101 01 N
29% Mar 21 43% Jan 10 / Celanese Corp of Amer 48
104% Jan 3 106% Jan 31 + $4.75 1st preferted : €104%
130% Jan 13 149% Mar 24 7% 2nd preferred__ 3 149 149
13Y% July 13 18% Mar 5  Celotex Corp common... T 171
'15%; July 14 179 Mar 22 5% preferred #17
15 Jan 3 20%s Feb 13 Central Aguirre Sugar Co.. 5 . X19%
7% July 17 6 10% Jan 18  Ceniral Foundry Co_.___ g 9%
4 Jan 3 16% Jan '25 24%4 Feb 23  Central of Ga Ry Co vte__._No par : / 2 18%
15 ‘Jan 3 - 39%Jan 3 57% Feb- 23 5% preferred series B vtc..__100 46
8% July 13 9 Jan 3 100 Mar26 Central Hudson G & E Corp__No par 3 . 9%
30 July13 32% Jan 4 35Ys Feb 6  Central Illinois Light common... g 4 33
110%2 Feb 9 107% Mar 26 112% Feb 15 4% % preferred- 10 00 107 108%2
8% July 17 223% Mar 28 29 Mar 2 Central RR Co of N J class A___-so 25 Ya 22%
9% Jun 27 22Ys Mar 28 28% Mar ' 2 Class B 24
12 July 27 ©15% Mar 9  Central & South West Corp cgm_“u
12% Jan 3 24% Mar 1 Central Violeta Sugar Co 9.
6% July 14 11% Jan 18 Century Ribbon Mills
17% Mar 30 39% Mar 5
11% July 26 I . 17% Feb 28 sl
25Y2 July 12 40% Feb: 9 3 : na.r
30% Jan 3 ! 4515 Jan "15 57% Feb 24 ' Champion Paper & Fib com No par
‘98 Jan 5 100%2 Mar 15 107% Feb 2 $4.50 preferred Lo
6% Dec 8 TY; Mar 29 9% Jan 16  Checker Cab Mfg______________ 1,25
'26% Dec 1 4 29 Jan 2 35 Jan 19 Chesapeake Corp of Virginia 5
25 July 5 327 Mar 28 38Y% Feb - 8 Chesapeake & Ohio Ry common.__25 :
76 Jun 30 85 Jan 25 90% Jan' 2 3% % convertible preferred.._100
4% Feb 15 16% Jan 6 235 Feb 24 Chlc & East Il RE Co com-_No par
9% Jan 3 21% Jan 25 27 Feb' 13 * Class A -
10% July 12 12% Jan 9 17 Feb 9° Chicago Corp (The) ——emeee.
11% Jan 13 247 Mar 29 33% Jan . 9 Chicago Great West Ry Co com__50
19% Jan 3 33% Mar 24 * 5% preferred 50
"M% Jan 3. 14% Mar 28 Chic Ind & Louisv Ry Co cl’ A__.25
4 Jan 5. ° 10 Jan 10 - Class B
7% Jan 13 22% Jan 5 Chic Milw St Paul & P
277 Mar 30 Series A preferred__
‘11 ‘Jan 3 Chicago & North Wes
27% Jan 3 5 : 5% preferred 100
26% Jun 30 ; . Chicago Pneumat Tool com.__No par
53%2 Jan 17 $3 convertible preference__No par : 64
36% Jun 27 : 50% Jan 25 Chic Rock Is & Pac RR Co. _No par ’ 521
77 July 12 87% Jan 3 ; Conv: preferred series .A.. 100 92
11% July 26. 12 Jan 2 : Chicago Yellow Cab....__ =-No par *12Y "
13% Jan 4 17 Mar 1. Chickasha Cotton: Oil 17,
3% Feb 14 6%4 Mar 29 & Childs Co tommon J 3z 5 4 6%
45% Jan 3 83 Jan 6 5Y2% preferred : 97
a 19% Mar 30 5% cum -conv pfd % S b
29% July 19 40 Feb 1 Chile Copper Co._ 46 45 %13
62Y2 July 13 84Y; Oct 68% Jan 2 80%2 Mar 1  Chrysler Corp -_: : Kt 1% 7%

23,900

Range for Pfevious . = ; . .STOCKS. v LOW AND HIGH SALE PRICES . .
Year 1950 Range Since Jan, 1 “ 'NEW YORK STOCK . Saturday Monday Tuesday Wednesday Thursday Sales for
Lowest Highest Lowest - Highest | - EXCHANGE . ¥ © Mar, 24 Mar, 26 Mar, 27 Mar, 28 - Mar, 29 . 4 the Week
" $ per share’ § per share $ per share 8 per share 2 Par $ per share $ per share $ per share . $ per share $ per shure $ pershare * Shares

‘27 July26-  34% Feb 24 - 31%.Jan 3. ' '35% Mar 9  Cincinnati Gas & Elee com__--a 50 35- - 35 - 347 35 35 35% " 34% 347% 34% 35 35 35% 4,500
103% July 3 109% Mar 4 104 Jan'29 107 Feb 26 4% preferred 100, 105% 105% 10572 105% *105% 1053, 105% 105%2 105'/2 105%,
33

26 -Jan 24 36%a Dec 29 . 32Y Mar 27 37% Jan- 9 Cincinnati Milling Machine Co___10 33% 33 33 “32Ys 327 32% 33 32% .
41% Dec 15 68%2 Mar 22 43% Jan 8 b2%s Mar 3 € I T Financial Corp,_-.. : 51°% 3 51Ya . 50% 51Y 50%
84% Mar28 - 92% Mar 9 Cities Service Co.: 8 A X 867 5 86% V' 851f

6% Jun 30 8% Nov 20 - 84 Jan 3/ 11%Jan 18  €ity Investing Co common_ i 9% 9Y,

82 -Jan 3 93 May 12 90 Jan 9 93 Jan 24 5% % preferred’ ... - 89 2 94 94
28% Dec 19 34 Marls 29% Jan 16 32% Mar 7  City Products Corp-.. . 30V 30

16V2 Feb 16 207 Jun 23 18% Jan 18 21Y,2 Jan 26 v ; ity 195, .19%

93% Mar 30 100% Feb 15 L i . 94¥, 94V

24 - Mar 11 40% Dec 29:..» 53% Feb 14 Clark Equlpmem; Co 39 40
138 Jun 1 150 Sep 19 C C C & 8t Loujs Ry Co com 17 17 170
.12 Mar30 . 87 Nov 18 .84% Jan 13 . 5% non-cum preferred... -100 - 92Ys
~38% July 26 47%> May 8 42 Jan 4 Cleve Elec Illuminating com__No par
X108 Sep 6 112%2Mar 4 109 Jan 16 | $4.50 preferred No par

23% July 13 317 Dec 29 307 Jan 26 36% Mar 27  Cleve Graph Bronze Co common.___1

62% Jan 3 73  Nov 17 72 Jan 8 : 74 Jan 31  Cleve & Pitts RR Co 7% gtd--_.50
37 Jan 4 29% Dec 28 40% Jan. 2 447 ’2 Feb 5 . Special gtd 4%. stock__._:

12% Jan 3, 43 Marl4 . 33% Feb 5 . Climax Molybdenum
:29%s July 17 37% Mar 15 33% Mar' 9  Clinton Foods Inc common o 1 : %

992 July 12.  112% Mar 16 1092 Jan 27 : 4% % cum conv pfd... & 107Y,

3% July 11 5% Jan 5 5 Feb 17 = Clopay Corp, s 4 4
22  Mar 27 34%2 Dec 26 : 36Ys Feb 27 33 32%

134% July 27 143  Feb 138  Jan 16 %o 1 : 1357

70% July 17 92 Dec 94Y; Jan 3 0 “88 90

112% Dec 7 = 165 Jan 132 - Jan 12 No par 5 3 118
1004 Oct Coca-Cola Internatl Corp._..No par - o

50%a Nov 46% Jan 2 Colgate-Palmolive-Peet com..No par 51%

91 Mar 27 $3.50 preferred No par 92%a

14% July 17 19  Mar 28 Collins & Aikman Corp. No par 19%
14Y Mar 30 19% Jan 2 Colo I'uel & Iron Corp ¢

16%s Feb 15 24  Jan 2 5% conv preferred 0

16 Jan 13 36 Jan 10 Colorado & Southern Ry com-_..100

16% Jan 13 37% Jan 8 4% mnon-cum 1st preferred_....100

15% Jan 13 35% Jan 9 3 4% non-cum 2nd preferred...100
25% July 11 2813 Jan 2 Columbia Broad 8ys Inc cl A...2.50
25 July 12 277 Mar 13 Class B 2,50 101

11 July 26 124 Jan Columbia Gas System Inc...Nopar I
.10% Dec 8 12 Jan 10 2 Columbia Pictures common._No par
57 Julyll 2% Jan 5 3 $4.25 cum preferred w w...No par
30% Jun 29 39% Mar 29 3 Columbian Carbon ‘Co. No par

18% Nov 14 22% Mar 6 19% Jan 2 22 7 Mar 10 =~ Columbus & So Ohio Elec Co. ¢

y Combustion Engineering

24% Apr 26 3815 Nov 30 37% Jan 45‘/2 Jan 29 Superheater Inc._._.______No par
43, Dec 18 67% Jun 1 45% Jan 54%s Mar 27  Commercial Credit Co 10

15% July 5 24%, Nov 18 22%s Jan 27% Feb 49 Commercial :Solvents...... Y !

26% Dec 12 33% Mar 16 27% Jan 30 Mar 3 25 ; 29% g

8%, July 18 11% Feb 3 9% Jan ; 11%2 Feb - 3 Conde Nast Publishing Co.. { 10‘, 10%2 ( 10Y%
20% July 12 /30% Feb 6 23 Jan 27Y% Feb 9  Congoleum-Nairn Inc. --No par 26% 26 26
25% July 13 41  Feb 6 x29% Mar 13 35% Jan 20  Consolidated Cigar..__..____No par ’ 307/a 4 30% 302

3% Feb 15 7Y Dec 28 7Y% Jan 25 9% Feph 10  Consolidated Coppermines Corp...5 £ 9Ya Gla 9

26Y% July 12 33% May 19 30 Jan 2 31% Feb 271  Consol Edison of N ¥ com___No par 8 307 4. 303 30%

106% July19 1093 Mar 18  106% Jan 4  108%2 Mar 28 $5 preferred N 108%2 108% 1082 1087
. Cons Gas Elec Lt. “& Pwr Co s :

23 Dec 20 27% Jun 19 24%; Jan: 3 26%a Feb 24 of Baltimore common._...No par : 26 ; 26 26Y% 25% 26 257
112Y% Dec 18 117Y: Apr 12  110% Mar21 115 Feb 3 Preferred 4%, % series B_....100 112%2 #1107 112‘/2 12 112
105% Sep 26 ~ 108%> May 24 102 Mar 28 ,107  Feb 10 Preferred 4% series Co....._._100 103 102 B 102

10% July 13 14% Sep 25 13% Jan 1935 Mar: 3  Consolidated Grocers Corp...1.33% : 173% 17% Y ‘17%

9% July 5 12% Jan 28 105 Jan 3 12 Feb 1 Consolidated Laundries Corp.. 5 11Y 11 *11 11 11V,

40% July 28 47% Feb 6 45Y; Jan-11 - Consolidated Natural Gas..... 15 ‘ Tg 4975 49 51

15 Jun 27. 28% Dec 22 26% Jan 23 Consol RR of Cuba 6% pfd_ . 31% 297 30%

/ 10% July 13 13% Dec 28 | 12 . Mar 30 Consolidated Retail Stores Inc....1 g ; 127 ’ 121,

+ 9% Mar 8  17% Sep 22 15 Jan 2 Consolidated Textile -Co’ Inc____10¢ : 15%
410‘/4 Jan 25 19 Dec 18 173 Mar 2§ Consolidated Vultee Aircraft
28 Dec 17 36 Marl6 . Consumers Power ,Co com.

$4.50 preferred____
110  Jan 11 $4.52 preferred.- -No p:
32%.Jan 2 397% Feb 15 Container Corp of Amer com__..10
101’/4 Jan 11 ! 102 Mar29 .106% Jan 18 4% preferred --100

+14% Apr 24 .17 Jan 2 Continental Baking Co com-_No par

88 July28 © 93% Jan 11 $5.50 preferred .. ___ «No par

30% Dec 4 32% Jan 2 . Continental Can Inc common____20
102% Feb 3. 107% July19 = 97% Mar28 . ) | $3.75 preferred-

8 Julyl7  13% Dec 30 12Y% Jan 10 16%3'Feb 21  Continental Diamond Fibre.._.._.5
50% July 13 11 64% Feb 1 78 Jan 3 Continental Insurance_.

5% Jun 29 28 9 Mar 13 11% Jan 20  Continental Motors....

551, Jan 25 28 88Y%, Jan 11 101, Feb 21 Continental Oil of Delawar:

3% Jdan 3  27% Nov 25 - 25% Mar 29 32 Feb 1 Continental Steel Corp...._._...14

For fcounctes ses page 24,
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NEW YORK STOCK RECORD

Range for Previous STOCKS . 5 LOW AND HIGH SALE PRICES ' . J
Year 1950 Range Since Jan. 1 NEW YORK STOCK . SR ! Baturday Monday Tuesday Wednesday- -~ . Thursday Friday Sales for
Lowest Highest Lowest * Highest EXCHANGE Mar. 24 Mar. ?G - Mar. 27 Mar. 28 Mar. 29 Mar. 30 ~ the Week
§ per share  § per share $ per share $ per share . _Par _ § per share . $ per share & per share 3 per share - $ per share -- - $ per share Shares
20 . July 17 27% Nov 24 24, Mar 30 29% Jan 22 Cooper B Corp. [ 27%  28% 27% 28 - 27% - 271% 27 27% 297 0 21Y. 27% 21% . . 1,700
83% July 25 . 54Y% Jan 10 - 55Y% Feb 26 : $3 prior prelerred_-_-_-_,No par 56 *55 56Ya 562 *55 *55 ' 561, 56%2 . :
12 Jun 17 .29 "Marl4 42% Jan. 8 Gopper Range CoOio____i._ --No par ; 303 30 31 30% . 29V . 29 291, 31
14Y Jun 27 20% Mar29. . f Copperweld- Steel Co common__..-l 21% 21 21% 21Y, 207 L 20% 21 21% .
6% July 14 51% Oct 24 . 49 Mar17 ,’ Convertible pref 5% series......50 249 50, #49.  50%2 501, . 50 #49 501 5015
10% Jan 3 17Y4 Apr 22 14 Mar28 | Cornel] Dubllier Electric Corpea..-1 % 15 . 15V, £ " 15 L j 14%
57 July 17 63 Mar 28 72 '/2 Jan. 2 Corn Exchange Bank & Tr Co...20- Syt A 642 ; D 63%. 3 * 63%
1 28%Jan .13 . 38 Jan: 2 . 56%2 Mar30 ‘ Gurnlng Glass ‘'Works common......8 b 53Ye & 53 55 o . 56% . -
100 Apr .18 99 . Mear14 = 104)4 Mar 2 8% % preferred 106 102Y, 102Y%; 2 0 101 : 3 ¢ Y% .101% -
*..100% July 11 . :100% Mar 16 104% Feb 19 :Cum pid 3% % series of 1947 100 102Y2 102%; 2 #100% 1011,
© 62 July13 127 Jan 3+ oo 23 77% Mar 30 Corn Products Refining common.26 ; 5% 76 - b 16 5 76 Ya
176Y; July 13.. 187% Apr 13 *186 " Jan 23 7% preferred 0 175% 175%
3% Aug 3 . . ! . 5% Jdan 26 *© Coty Inc ; y : 5 5 5 T4
1% July 13 v 2% Jan 12 * Coty Internatlonnl Corp 3 23y 3 2%
22V, July 13 g 3 - 35Y% Mar 27 Crane Co common._ aL, 34% K 34%
101 Bep 27. - 100%; Mar 26 103% Feb 20 33 % preferred.... ‘10074 987
10 'Dec 14 . . 10% Jan. 2 12% Jan 17 e 3 12Y% 5180
26 Jun 30 . 27% Jan 15 - 29% Mar 7 ] L oame 28Ys “27%
12Ys July 13 y .15 Jan 2 18% Jan 22 Crown Cork & Seal common....2.5¢ . 157 ? 155
32% dJun 27. . . 35% Jan. 4 39, Feb 14 $2 preferred No par p 36% . 3 36%
27Y2 Jan 13 49% Dec 28 48%; Jan' 2 5434 Feb 8 Crown Zellerbach Corp common...5 A © 51% 51
102% Jan 11 . 105% May § .102% Mar22 ' 106 “Jan'31 - - $4.20 preferred No par Vi 2 1022 103 102%
16% Jan . 3, 34%Dec'29 . 34 Jan.2 - 44% Jan 29 ° Crucible Steel of Amer-com._Nopar ', 357 5
54 Mar3l 82% Nov 15 81% Jan 2 95 Jan 30 - 57 convertible preferred . 87V *87Y,
17% Jun 26 25 Jan 6 24% Jan 2 - 32 Mar20 Cuba RR 6% non-cum pfd. -__.100 30 . 8
15% Jun 27 22Y; Dec 28 1915 Mar29 . 243 Feb 13  Cuban-American Sugat common..10 . ’ 21Y%
175 Feb 14 . 180 . Nov 20 :180 -Mar27 180. Mar 27 279 100 200
7% July 3 10% Oct & 9% Mar15 .11 Jan 5 i 9%
647 July 13 % O0ct 31 - 70 Jan 8 77 Mar 8 , ’ 77Va
9%, July 17 13% Jan 19 10%% Jan 10 13% Feb 3 8 11%
20  July13, 26% Nov 22 .x25 Jan 3 - 27l Mar10 Cunningham Drug-Stores Inc...2.50 L 27%
5 July13 10%s Oct 25 . 8% Jan ' 2 10% Feb 3 Curtls Publishing common..._No pat A 8% 9V 9
102% Dec 27 148% Nov 25  103%; Mar30 - 1063 Feb 15 $7 preferred.. N / . 105% 104 Y4,
44% July13 | 565%Jan 28 ' 52’2 Jan 2 67 Jan 10 Prior preferred ... Sra i 54V 54/,
12Ys Dec 18 10% Mat 29 12% Jan ‘9  Curtis-Wright comm 1 : ; 10% - 10%
247 Aug 8 24 Mar13 2745 Feb. 10 : Class. A 251, 251,
138 Jan 20 ° 129 Jan 2 132!, Jan 24 Cushmans Sons Inc 1% prd-_-_loo ougn/z 132 - 132 -
22% Feb 17: 32'% Dec 29 - 30 Jan 25 35% Feb 24 . Cutler-Hammer Inc. N 32V, AN s 31% - 31%

D

13% Jan 13 . 26% Dec 30 . 25% Jan 2 - 37% Mar 3 Dana Corp common._____ SE— | : ! 32%:
96 Jan 13 99Y; Dec 2 x97% Jan 3  100% Mar 16 3% % preferred series A... 997
13% July 10 19%2 May 10 - - 14% Jan 3 177% Feb 9  Davega Stores Corp common__.2. : 15%:
15% Jan 3 17% Feb 17 ., 16Y Jan 11 179 Feb 28 5% convertible ‘preferred. 3’ 17
18% July13. 31 Dec 30 ~31%;Jan 2 - 34%Jan 9 Davison Chemical Corp (The 3 % 32%
10% July 13:  16%2 Dec 29 16 Jan 3 18Y% Feb: 9 = Daystrom Inc 10 ! 3 17
© 28 July26 349 Mar 17 - 29Y%Jan 2 3294 Mar 24 Dayton Power & Light common.._7 E 32%
96% May 24 : 102% Mar2l - 93 Mar 30 99 Jan' 4~ Preferred 3.75% series A 1 9 96
96 July 5 1023 Aug 21 98 ‘'Jan 4 1002 Feh 7 Preferred 3.75% series B..
100 July24. 102%28ep 1 100 -Mar20 104 Feb 26 - Preferred 3. 90% series C
11Y% Jan 3 18% Dec 29 : 17% Jan 8 21 'Feb 24 Dayton Rubk
6% Jun 27 10 Jan 8% Jan 3 10% Jan 20 Decca Records Inc
22 Jan 3 41%; Dec 41% Jan 3 51 Mar 10 i
38% Jan 4. /s © 57 ‘Jan 2 68 Feb 27
34% July 13 22% Mar 29 37 Jan 19 7% preferred___.
9% Jan. 3 437% Jan 2 53% Feb 9 Delaware & Hudson.. ;
T%2 Jun 27 12% Mar 28 17Y%s Feb 2  Delaware Lack & Western.. 50 1
19 = Dec 20 23% Jun 20% Jan 2 23% Mar 27 Delaware Power & Light Co_-.13.50 2 3 1,700
; Denver & Rio Grande West RR ; : 4
24Y% Jun 29 58 Dec 53 Mar24 85% Feb 17 Escrow ctfs for common... . ! - 4,000
42Y3 Jun 27 2% Dec - 62%2 Mar 28 79V, Feb' 17 Escrow ctfs for preferred. ¥ i 5 ‘ “64 ‘ 4 -2,600
‘12 Apr 20 17% May 26 15% Mar 297 18Y2 Jan 27 - Derby Oil Co (The) 8 > g 4,000
21% July 13 24 May19 22  Mar 29 23% Feb 26 Detroit Edison /s 14,700
i s Mar 27 Yy Mar 27 Rights “when issued’ e Fa N T 2 1 i ' 184,300
52Y July 12 62 Jan 3 64 Mar 2 Detroit Hillsdale & 8 W RR Co...100 o
5% July 12 6% Jan -2 8 Jan 20  Detroit-Michigan Stove Co—_......1
21Y% Mar 13 30% Jan 25 38% Feb 2 - Detroit Steel Corp__
1242 Jun-29 16%Jan 17°" " 19%; Mar 9  De Vilbiss Co__._._
18% July 13 23%3Jan 9 - 29% Mar 1 Devoe & Raynoldf class A..
35% Mar 8 7 457 Jan 19 54 Feb 16 = Diamond Match common__
34, Dec 18 35 Mar22 36% Feb 20 $1.50 cum preferred...
11Y% Mar 31 4 15" Mar 27 19% Feb 8  Diamond T Motor Car Co. el 53 Y 15%
6% July 13 " % Jan 2 11% Feb 3 Diana Stores Corp. 3% 10%s Y
17 July13 29%4 Nov 24 25% Mar 30 31 Feb 13 . Distill Corp-Seagrams Ltd.. 27% Y J 2578 25% " 25¢ 26Y4

Range for P:'evmus ! STOCKS - LOW AND HIGH SALE PRICES ' :
Year 1950 Range Since Jan, 1 ; NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday *Fri : Sales for
Lowest . Highest .. - Lowest « Highest EXCHANGE Mar. 24 Mar, 25, Mar, 27 Mar, 28 Mar, 29 Mar, 30- the Week
' s/per share '$ per share "~ § per share + § pér share e : ; : . .$ per share $ per share $ per share . . $ per share - . - $ pershare ° $ per share Shares
12%Jan ‘4° " 15%Jan 11*'*"14 "Jan 1" 16% Mar 5 Divco Corp gt : 169 16% 16% 16% . 16% 16 16% . 16% 16% ©16%  16% <"1,600
#7135 July26°. 47% Oct 18. . 44V Jan 15, ' 57/sFeb 8 - Dixie Cup common, 2 g6 e 5547 #54Y;  55% 55 . 54V “900
48% Jun 29 57 - May24 - 51 Jan 26 ‘'58 Feb 8 lass A --N : #5414 55 54 54% 543 200
e’ e * 51% Mar 16 55 Feb 28 #5352 - #53 o - 10
10 July 17 13- Jan 9 . 12Y% Mar29 = 147% Jan 19 Co. N 13 ¢ “12% Y 12% 12 700
25Y July12* 36%Jan 4 ° 30% Jan 2 35% Mar 9 % . 32% 33 3 32% 30% 5,500
11Y%; July 25 17% Jan 6 14%Jan 2 19 Feb 16 17% . 1 17Y 16% 6,500
69Y Jan 13- 97 Dec 28 * 93. Mar15 109% Feb 13 96 97 96 Ys s 3,200
54%aJan 13 83% Dec 19 - 77%Jan 10 ° 5 A 87 87% X857
107l Sep 27 111% Jun 15 10833 Mar 15. $4 preferred ‘serles A. *105 05 108 #105
119% Jan 13 - 181 - Dec 19 °180'2 Jan 3 $3.25 2nd preferred C : *197% 200% *194 197 *194
16 % July 17 21:-"3/5 Oct 18 20%; Jan 2. Dresser Industries common 21% 21V 20%° 21% 20% 20%
81 Mar 7  88%Dec 8 - 87 Mar22 Z 3% % .convertible preferred ' »g5 89 *85 ' 89 °g7 587
218l -July 12 © x22 - Jun 14 19Y, Jan 10 z Dunhill International 1 “23 242 24Y, 24 423Va »23% 24
11%, Mar 27 - 14% % Dec 18 - * - 13% Jan 3 17 Feb 9 gupllant Corp No 14 14Y 14 14% 14% 14% 147
o » i . iy u Pont de Nem (E d
60% Jan 13 85% Jun 12 83 Jan 6 ' 92% Mar 9 C SET1 R o .3 IA 3 3 © 88Y2 89V 87Y: . 88% .- 87% 88% 89 -
}gﬂf/‘ Jan 9:.127% Apr 22. 120 Mar14¢ . 125 Jan 3 - ' Preferred $4.50 series.....No par ' ° ; b 120% 120% 121 121 120% 121 121
A0l Dan l{é logn) Jun 1. -100 ‘Mar29 . '106% Feb 23 - Preferred $3.50 geries. i ; 102 .00ty 100%z 100%:100%% = 100 - 100.°100%
SijeDec12 2% Nov30 - 50 Mar30 '54%Feb 7 Duguesne Light Cq 3.16% pld-...50; o 51t e 51 190, 50%:: - 50% 50780
)% Dec 11 11%Jan 10 ' 10% Jan 2°'12%Feb 6 D W G Cigar Corpg-——.le g 4 15‘ S entlp% 1L %10% 10% 10% 10% 10%  10%
I REE

" ‘ e . ipe nlgg i e

01 itene :
/ o ¥l ot e - g g i i
»%ngle-l’lc:exl' o M " o1 r‘ S v 2% 21% 5 21;7
; : : astern Airlines Ing .. i ; A’ 2
13 Jun 27 21%Nov 25. ' 19% Jan 8 22% Feb 23  Eastern Corp i vt wa oo
48 :;3;1 13 ég;/' ﬁpr 59 . 15% Mar28°  20% Feb 3 Eastern Stainless Steel Corp-......! 1 ' ’ b
190 Doyl 52%Nov 27 ' 43% Mar29 - 48%Jan 9 Eastman Kodak Co common_ 44% by i
71 Dec 6 190 Abr10 163 Mar29 182 °Jan 11 _, 6% preferred, o cooio . 165 - ' i
) in? 130 i’gl;s'?ct 25 ' 36%Jan 4° | 42% Mar 5 " Eaton Manufacturing Go ? - ’ ’ ‘ i !
88’/. Auyzs' g g n;n 17 © 16%Jan 2 ' 19% Feb 8 _ Edison Bros Stores Inc common___l y P R ae
V2 Aug ,, Mar10-°7 92 Mar2l " 95  Feb 26 ' 4% % preferred 100 3 94 " L 2. P Mg
x12% July12 ~ 15% Dec 26- " 15%Jan 30 - 17Y% Mar 2 16%  16%
102, May 2 101 Mar27 101% Marzz | preferred ' 103 - ‘ 0" s T
(Eodm 0 By 9" 1¥ Jan 25 131, Mar29 ° Elastic Stop Nut Go.. ‘ : i “ i
38% July26’ 49/ 0ct 9. 45~ Jan 2, 50%Jan 22  Electric Auto-Lite (T 5 : 00 s ' i
lg Jani3- 213 ‘19%Jan’ 6  237%Jan 18  Electric Boat common. -20 s : : A -ahg
32% Jun 30, 0’38 Feb 2 “41%Jan 26 ,_ Convertible preferred.. par 38% - 0 8 ' s By g
. 35% Apr 19° ; 155 Jan 2 2% Mar 5 °Elec & Mus Ind Amer shares . (] . 3 s 2, 2
2ath Abr 192 .-40% Jan 2 46 'Feb 23 | Electric Storage’ Battery . ' ' s wig
19% July 13 13% Mar 29 ‘ . 16% Jan 12 ' Elgin National Watch C 15 e ' l g
5214 July 17+ - . 23%Mar29 27} Jan 27 - Elliott Co common__._- e 5 S y ; R
2 Ao ; )_66} Feb 20 72% Jan 27 -5% % convertible preferred_ 70 - ‘
1% Alp 3 . 49/{2 Jan 2 52%; Mar 6 5% preference
T3i; pox 1o 23%Jan 2" . 28Y; Mar 2 EI Paso Natural Gas....
121 Deo 157 * same Sy 2y 18 Mar 15 22% Jan 3  Emerson Electric Mfg Co__
129 Dy 23 20,’; Mor 13- 137 Jan 2 16% Mar 16  Emerson Radio & Phonograph__._5
28‘/. o) 339/- it ‘18 @ Jan 3 18!, Jan 29 ‘' Empire District Electric Co “10
2 155 ‘/a N n £ 29% Mar27 " - 33% Feb' 5 _Endicott Johnson Corp common.__25
24‘; Jov lg 100% Mar 15 1031, Jan 12 4% preferred
771 un L 20 Jan 2 22%; Feb 2  Equitable Gas Co_.
7s May 15 6%Jan 9 . 7% Feb 23
19% Dec 28 19% Jan 2 247 Feb 13 *
gg 33.0’ gg 6412 Mar30 . 71 Feb 6
© 60%2Jan 6" .66 Mar26 Pittsburgh RR Co
6% May 5 7 ) . o
18% Dos 20 6% Mar13 = 8% Jan 23 ﬁ\;l’el{ .Wllllamsb.,orp

.15%Mar30 24% Dec 18 ' 21- Mar29- 243
13% Jun 30 20% Dec 27- 19 Jan 20 gl ien 2

.. 14% Jan 2 ,175, Feb 7

14% Dec 1 [ 712% Jan 13 5’/: Mar 27 "Evers|
W8 44 Mar2l- ' 399 Mar2g * 44"' Jan 10
2% Nov 6  4%4Jan 10 © 33 Feb 7% ,.4%Feb 26

For footnotes see page 24. N
. U ., .- . A i L B
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NEW YORK STOCK RECORD

= Iznge for Prevlous P . . w - - 'STOCKS .. ]

" - Year 19. L "-~n:nxe Since-Jan. 1. . ‘NEW YORK STOCK . -~ * -

. [‘wat LRy H o3 u-l‘west Dl EYCHANGE i o Wiy
T8 per. aharc ' § per share- <. ~$ per sharé —- X

(

-
. Low *AND BIGH SALE PRICES'

M.nday «  Toesday., .

o Mar.: 2 - Mar. 27 L.

Sztnriay

SR lehes! ¥ s " . Mar, M

s Thrsdsy
«* Mar, 29

K.,IJ

7Y Mar 10 -

22%Ju1f 3
.'12% Dec’’ 5
“13 :July28"

“15% Jan--3 .

* +35% Mar.11."
18% . July 3.

" .4Y% Feb .14 .-

33%- July 17

Jan’ 3
10 . July 24. -
“16%. July 13*
-82 . July13
8214 Jan’ 13"

405 . :Feb 15 .

"85 July -

-10% July 23-
 22% July 26
103 Oct-13

‘18 July 17

16 July 13
17% July 13
‘13 Apr: 5

11% Jan’ 3

14% Jan 3
24’/5 Mar30

© 843 July 17

94% July 21 .
27% July 12
- 9 Jan -3
85 July 12
66 July 14
13% Dec 4
20 Feb-16
7% Mar 7

6% Jan 3
% Jun 29
16% Jun 30
612 Apr 6
32 July 25
16% July 24
17% July 12
15% Jan 3
3% July 13
21  July13
17% Jun 29
17, July 13
1013 Dec 4
45 July 3
101% July 13
9% July 13
146 July 13
13% Jan 12
6% Mar 29
683% Mar 31
25  Jun 29
14 July 13

104 Dec 15

41% Jan 13

M'/. Aug 3
/99%, Apr . ¢
8%, July 12
61% Apr 20
124% Jun 13

105% July 28 .

log”

*22% Jln JI
17% Jun-, 2
26 Dec, 28 !

*53 ° Nov 25.°
25% Oct, 23

--8% Dec-28."
‘49%; Dec. 28

-, 108% May 25 °

13% Jan .12 2

23% Oct.19. |
33J¢ Feh .8 °
“86%4 Dec 29
108 May.9.
89 - Nov 14.'
- 314% Jan 20
33% May 1
108 © Aug 10
27% Feb 2.
"20% Mar 17 °
© 22Y,; Mar 23
15Y; Sep
20% Oct
23Y, Sep

12%, Oct
81 | Nov
"19Y Feb
321, Nov
87Y2 Nov

10% Oct

13 ' Dec

19 ° Dec

9% Nov
40% Nov
20Ys Apr
217 Nov
237 Dec

7 . Dec
33% Dec
24%2 Noy 22
25Y Dec 13
107% July 14
55% Dec 26
105% Mar 8
12 Jan 31
166 Feb 8
24% Nov 22
10% Dec 21
75 Jan 9
34 Dec 21
18% Jan 11
138%; Jan 9
50% Jun 12

51% Apr 6
" 103% Dec 29
13% Apr 21
61, Dec 29
12935 Mar 3
119% Sep 18

4I'Vt Octo ll

. 103

468 Jan Y,
:'23 - Mar'29
n.t!i’/. Jan. . 2!

~13%gJan . 9.

-26.'Jgn .2

."50% Jan -2

©.23% Jan. -6

8% Mar,26 -

© 47Y%-Jan . 2

101+ Mar29'*
13%.Jan . g

© M%BJan. §
.65 " Jan oY |
: 81% Jan 6."

1106 - Jan- 2
76% Mar 20.'
-11%Jan. 2.

25 Jan .2,

17% Jan 2
.21% Jan 17
15% Mar 30
'18%Jan 2
1934 'Mar 30
94 'Mar 22

34 Jan 2°
- 95 ‘Jan 4°

94 _Mar 27
402 Mar 13
19% Mar 27
107 Mar 28
78 Mar 13
.~ 14Y% Jan 2
25, Mar 5
85 Jan 9

8 Jan 3
11% Mar 29
19  Jan 2
7% Jan 4
36% Jan 2
18, Feb 28
.20 .Jan 3:
19% Mar 14
6% Jan 12
31 Jan 10
23% Jan 25
» 20% Jan 2
105% Jan 12
53Y%s Jan 26
101Y4 Feb 19
10Y% Jan 2
149 Jan 5
17 Jan 2
9 ‘Mar 28
72%Jan 2
29Y, Mar 28
15% Jan 2
111  Jan 30
49Y2 Jan 4
6Ys Jan 18
43% Jan 25
99 Mar 15
9% Jan 2
. 55% Mar 15

- 12434 Mar 28

Mar 22 -
: 23%:Jan . 2

" Srer:hure VY e

52%: Jan 16 Patrbanks: Motse & €o_

m%ﬁh 2.

62 Jan-18°
30'2Feb 13-

- 8% Feb 2,
. 541, Feby. 5+
106 ' Jun':. 4

- 17% Feb, 19: .

. 21Y%-Mar.. 9+
:a Jan. 4~
: 95 Jan 16
107Y Y Mar 17
< 84 - Feb 16
. 14% Mar .5
“32% Mar 21
110634 Feb.-20~

'+ 28% Mar 21

‘X18% Mar 1
.24 Mar 7' .

17 , Jan 12°
. 25% Feb 13°
. 23% Jan 6°
1100 Feb 27¢
40 Jan 30°
*101% Feb .. 8-
,102. Jan 15
. 47% Jan 29°
© 22%Jan 5°
©13% Feb . 9+
- 88 Feb .2
© 16 Feh 14’
© 30% Jan” 2~
95 “Feb 3

10Y Mar 21
13Y2 Feb
20% Jan

9

9
8
9
3

23% Jan
. 8 Feb 17
38  Feb 17
27% Feb 13
25 Febh 9
107Y% Mar 6
58% Feb 26
103% Jan. §
11% Mar 10
159  Febh 16
19Y% Mar 19
11% Feb 26
80. Mar 7
342 Feb 26
17Y% Jan 8
119% Jan 15
56% Mar 9
6% Feb 5
48% Jan 18.
105 - Jan 2-
11% Mar 8.
65% Jan - 3:
128 - Feb 8

~Fatardo Sugar Co____
+" Falstaff Brewing Corp__|
' Family Finance Corp_
.“Fedders-Quigan ‘Corp.._.

! Federa) Minln’ & Smeﬂlnz Co_.

< . Federal-Mogul'Corp -
“ Federal ‘Motor. Truck..
Federated Dept St?ores com
" AYa% preferred __-_____
Pelt' & arnnt Mig Co_..
" Ferro E

% s
¥

par. .

N
mon_q.*-s

-_..._...-__5

1 ‘Corp
* Fidelity ‘Phoerrix lﬁug Ins N-Y_
‘P!restone Tire & Rubber com

t: 4%% preferred __.____.__
» Mrst ‘National .Stores..
‘Flrth (The) -Carpet Co_
Fllntko!z Co (The) comm

25
=100
--No par

BT IR

~-NO par -

~-Nou.par

" § per share

48
16
|28V, 28%

 *54- 5
23,29,
65

481, .' Y
*20%: 24

3 per 3harc :

Vigl

$ per share.

: $4 preferred _.__.__
' Florence Stove Co.._
Florida' Power.Corp____ Y%
Florida Power'& Light Co-__ho par-
..Florsheim Shoe Class A
Follanshee Steel Corp.
Food Fair 8tores Inc_._... .1
© $4.20 div cum pid ser of '51_.15
Food Machinery "& Chem,Corp___1¢
* 3%% convertible prererred_--loo
. 3%%. preferred
Foster-Wheeler Corp
Francisco Sugar Co.._
Franklin Stores Corp i
Freeport Sulphur ‘Co 10
Froedtert Grain & Malting Co Inc.1
I"ruehauf Trailer Co common___._1
4% preferred _________ St 100

G

~-No par
*27%
18

22%
*16
21‘/4
‘94‘/a'~'
36 36
‘26 Va 97Y%

96
40%:' 41
20%  20Y
11
80%,
15%
26
817

5% convertible preferred..._.
Gamewell Co (The)
Gardner-Denver Co .

Garrett Corp (The)
Gar Wood Industries Inc com e

4%%. convertible preferred____50
Gaylord Container Corp..____ 1.66%
General American Invesiors com._1

$4.50 preferred 10i
General Amer Transportation 5

$4.25 preferred series A___No par
General Baking Co common

$8 preferred
General Bronze Corp._

General Cable Corp com

4% 1st preferred.

4% conv 2nd preferred.
General Cigar Co Inc com.

7% preferred

General Electric Co...
General Finance Corp.
General Foods Corp com

+$3.50 preferred.
'General Instrument Corp..
General Mills common._.

5% preferred

126

58 Y2

$.per share .

-
23%
15”"
14%

v 29%
‘. 54

54
28 -

" 6%
S0V,

1&‘/:

20 /a
%65,

86 .

- *76%.
13%

9%2
.12,
19%

-9 ¥
39Y,

.19
21%
20,
6%
33
25% 26 .
23Ya . 23%
106 . 106
53Y 53%
*101  103%
11Y%
*152
17%
9
*5% 6%z
29Y2 30 2
16%, 163
118 . 118%
54 54%
6% 6%
44% 45
*99%. 100
10%s < 10Y
58 58Y,
1243 125

3 per share- .

47y,
23,

Y B
47 -
23

L 15% 15{

143«

29%

54
‘28 Ya'

29“/4

86 87
106 1062

T2 1Y,

%3 Ya 13V

55‘/2 ;

126
113 Mar13 ‘120 - Feb 13 *112Y, 116% 116% - *114 117 " #1144 117 *114% 117

& 9’-‘ .
101 Jun ‘30

Range for Previous STOCKS .

.Year 1950

Lowest

$ per share

' 43% Dec 15

1225’1 Jun 15
-102% Jan .8 :
‘15 July13 -
.26 - July 26

v 24% July 27 °

, 22, -Jan 25°.°
. 101
, -19%.Jan -3, .3

--Jan 10

o' 473 Jan 23

88 .Jan 7.

| . 8%.Jan 25

=
4
19:;

‘16 July17 |
X2 July 127
" $2% Aug 16 .

9% Jun 27

MS% July 20

13% Mar 24

uow.nec 6"

' 43% Jan. 13

. 103%-Jan: 13

. 10% Jun 27"

.

36. Feb. 24
1% Jan - 3

TY% Jun 29 -
29° Jan .4

L as% Juy 3

s 100 - Mar 2

11% July 13
‘31 - Dec -8
12. Jan 3
33 Jun 29

18% Apr 17 ',

l.'l?%.lan 3
85 Jan 6

35% Aug. "2 |

13 . Jan 4

9% July 17
‘95 Apr 17°
20 - Dec ‘1"

. 8% Jan "3°

,u"/. Jan 3

49 - Jun 30"

. 89% Jan 25 .
18% Jun“30

" Highest
§ per share
54"/4 Oct 5
127% Y Mar 7
106 Nov 15
3"/. Apr-11
38 .Jan 3
21% Dec .2
" 4% Mar 2

18%-.Feb 20,

' 26% Oct 19
-127 ' .Dec 20
‘8% Dec, 23
%335 Dec ‘28
39% Deg 18-~
‘128 ' ,May - 4
30% May ll
41% Nov 2
‘~307 ".Oct 1
4%'Dec 23 “
99 . Aug 22
90% 8ep’ 4
' 173 Dec 29
26% Dec - 8
100 Jun .7
21% Sep 22
.+ 913 Dec 29
247 .Jan 11 -
31'/2 May 3.
59 | Oct 23

12 Feb- 2
134-° Oct 19
21Y%; Dec 30
1105 July 26 .
663 Dec 30
:108% Jin' 20
15 Dec'28
-45% Dec 28
3 Oct 30
37% Feb 28
~31% Bep 28
103% Nov 27
17Ys Feb 28
37 - -Apr 28
16 - Oct 18

' 50Y Dec: 29
22 Mar. 7.

152" Aug 30
-8 Dec .5

+.23% Dec 28

11%: Jan 11:
100 Jan'23
. 29% Dec.18
1134 July 11
24% Dec 28

66 Dec'12;
83 Nov 27
* 24% Jan 13"

10~ Apr 18 -

% Mar 7 ..

Rnnn Since Jan. 1

est
-8 per share

46 . Jan. 2-
123> Mar 25

+: 98Y2 Mar 30

-18% Jan 2

-35% Jan .3

18% Mar 14

3% Jan 2
2167 Jan-. 2
» 24% Jan 2

124...Mar15: -

| '%8Y% Mar-14
~ 32% Mar.15 -
'.- 38% Feb, 20 .
112% Jan -2
27 ..Jan 2. -
[+ 35% Jdan 19
.. 101% Mar 27
- 34 ..Jan
.90, Mar 29

90 ;Jan 16 .

17% Jan 10~
'y 24% Jan. 2

[ 1 94%s Jan 11

4. 18% Mar 28..
. 91% Jan 2 .
+18% Jan 4
e 273/4 Jan 2

+ 55 Jan. 30*'
8Y>Maf29 .

120 --Jan 3
+20 -Jan 25"
. 42Y% Jan 10

.101% Jan . 8

65% Jan .2

.-105% Jan (2

. 13% Mar 26
45 .- Mar 14
:2% Jan '8
8 Y Mar 30,
,32Yz2 Jan - 3:
-26Ys Mar 29,

1127%Jan 9

99 .Mar 28’

-32%Jan 3.
;13% Jan. 2

--./AT1% Mar 28

.19 . Mar 28;

150 -:Mar 10

15- Mar 28
40% Jan 25
-22 - -Feb:. 6

-10% Jan . 2 -
-97: Jan 9
21V Mar 29
10%:Jan 25°
:+21% Jan:10:;

- 62Y5.Mar 28 -

81'(& Jan-11,-

Jan 3,
_100’/¢ Mar 3
:108 % Jan :2:

' Highest
$ per share

52% Mar 9
126 Jan. .2,
105"/: Jan 10
- 21% Feb 6’
-40% Jan: 10 »
21% Jan. 9/
- 4: Feb 23,
; =19Y Mar. 9,
+ 27% Jan 17,
130 . Jan 12
9% Jan-17
> 37%2 Jan 26 ;
39% Jen 17 ;
19. “Jan 29
29% Mar -7 ;
-39 : Feb 13,
105 »Jan 18
- 48 Feb-15 '
1 96% Jan 30
'92 . Jan .16
3 2515, Mar 12 -
. 30% Feb 13 -
¢ 100 ;. Mar 20’
\ 24 ’. Feb ' 5.
194% Jan 30
22% Peb:16 -
371/4 Feb 26 °

- 59 -Mar 6

9% Jan 31
140, ;Mar "1
24%:Feb 19
+ -48% Febh 13
103% Feb 13 °
78% Mar .1 °
109
17% Feb. 2
50 ~Feb- 19
4Y, Feb 5
© 10% Jan .9
" 4312 Mar 17
128, Mar 16
1315 Feb 14

" 103% Feb 14
213% Jan 2.

i16Y2 Jan .12
¢ :57% Peb. 14
.22%:Jan 4
154 Jan 30
82..Jan"22
437% Jan ‘16
<26 ~Feb.19

“-12% Jan . 9 .
102% Mar 6 -

.27% Jan 9.

s11%dan-5

+5283% Peb 13

. :91% Feh’23
+23%-Jan 17
104 'Feb.14 .

|,.120:- Peb 14’ "

Febh 8 :

~68%4-Feb 5 ;

LOW AND
Tuesday -
Mar. 27

NEW YORK STOCK

Saturday .
EXCHANGE

‘ Mar. 24
$ per share
7 51% 523
124 124V,
102 103
20Y2 20%
38,

Monday
Mar. 26
$ per share
51% 51%
123%2 124
*100% 102

Par

Genernl Motors Corp common......5

-85 preferred.

- -Preferred §3,75 serles__

Gen Outdoor Advertising..

~General ;Portland Cement Co__.,...1

‘Gen' Precision ,Equip. Corp___No par 19%

General Public Service__, 3%

~General Public Utilities Corp L 183 19

..Gen Railway 8ignal com. 25%
.0 ‘6% preferred 125

General Realty & Ut;ill

* General Refractories ..

+:General 8hoe Corp..:...:.

-Gen - Steel Cnsﬂngs $6. pfd___No pu
'»«Greneral Tel Corp. imp20

- General Tinie Corp common__Ng par

«“4Y4% preferred _ ;--__--_----xoo,

.General Tire & Rubber Cp com__.:

“14%% ‘preferred ..

3%% preferred _- -
Georgia-Pac Plywoud & Lumb Co Y
Gmene. Safety ‘Razor common_.__1

: $5 ‘convertible ‘preference__No, par
Glmbel Erothers common._-_ %

; 1$4.50 preferred

« Gleaner Harvester Corp._c

Glldden Co (The) common .. P
+4%2% convertible prerertcd__-..ﬁo

51%

*99%, 102
%20
38Y%
19
3%
18%:
*25Y

33%
382 «
116’/2
[ 28y
+37%
1032
2. 40
93,

290
9
o -
29%

*57% 58Y%

Goebel Brewing Co_

‘Gold & Stock Telegraph Co

Goodall-8anford Inc._....

- Goodrich Co (B F) common...No par 2
85 preferred_ No par -

" Goodyear Tire & Rub com....No par
85 preferred.

Gothnm Hoslery

-Gould-National’ Batteries Inc

Graham-Paige Motors

¢ Granby Consol:M 8 & P.

«. Gragd Union Co (The)_.
‘Granite’ City ESteel.new.
Grant (W T) Co common._.

3% % preferred

<. Grayson-Robinson Store
. +$2.28 conv preferred.... ..

¢ Gt Northern Iron-Ore Prop_-Nopar

< Gt Northern Ry 6%. pfd__.._No par
- Great Western -Sugar.com___No par.
"% preferred
~Green Bay & Western' RR__.

' “Green (H L) Co Inc. .

' Greenfield Tap & Die Corp..No par
Oteyhound Corp- (The)-——

4%7. preferred -_100
» Grumman Afrcraft - Corp--- 1
Guantanamo- Sygar common.___.._2
Gulf Mobile & Ohio RR com_No par-
1+$5 preferred .“-..__.____..No par:
; Gulf Ofl Corpome e .- 25
Gulr Btates Utilities Co com_No par-
++$4.20 dividend preferred._____100. .
- '$4.40 dividend -preferred._....100

-No par:

4
24
11%
100

23%

*62Y;
84

22V

102 %

-+ 1083

24%
&
849

225,
£101° * 102%
#108%~109%, - 108

108%; - #107-

24 ‘/z

bz.11 '//

8514
22% 23%
*101%; 10235 . .

3 per share . -

.52,
#1231, 124 &

HIGH SALE PRICES

Wednesday
Mar. 28

$ per share

51%
123%
101
20Y;
39

19 -
*149'%
7%
41

23

11

99

21%
.11

23

62Y
" B4Ya-

222
101 .
*107 108

52% -
123

‘R20Y

o3
101%;

Thursday
Mar, 29

. 8 per.share

» 51Yz  51%
#124%, 125
#99° 100
202
38%%
187
3%
19

38V
18%
3%
187
25Y%
122

V
#1492 151
*73 74
42 429,
*23Y2 " 24

11 11Y%
%99 100 ¢
21 .

11, 1

3’/. 23%
*62 .
“84% -
22%. -

41/
22%

. *100Y 101’/2 il
107

107

21%
1%

Sales for
the Week--
Shares

70,900
00

Friday -
Mar. 30
$ per share -
l"/g 52V,
125"

99
202 -

8,100

700
1,400
5,000

3,800 -
10
3,600
11,000.

1915 -
150% 151
75 75

42%. - 42Y,
123% 23%

11%
100 - -
22 22%
lo-

'-\63/
84
22% 23 . .
100% 100%2
*107 108,

:-For footnotes- see-page '-2'41.
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NEW YORK STOCK RECORD

Range for Previous i:rm;y. Sales for

Year 195

Lowest
8 per share

30%, Dec 8
22% Apr 20
13% July 25-
11Y% Jun 15
6612 July 13
104 Apr 11
20 Jan 3
141 Jun 30
22% Nov 28
5% Jan 3
64% Jan &
8% July 13
5 July 3
20% July 18
25 July17
93% Feb 3
31% Dec 8
103 Mar 20
Dec 20
July 14
Jun 29
July 27
122Y% Aug 2
34 July2s
52Y% Aug 23
15Y%; July 14
10% Jun 27
68% July 24

11Y% Mar 6
14% Jan 4
12  July 12
20% Dec- 15
10% Apr 5
16Y% Apr 18,
25% Jun’'12
31 July2s

32Y Jan 13
101 Dec 8
10% July 13
29% July 27
20% July 13
94 Jun 28
103  July 3
46% Jan 13
38% Jan:12
15 Mar22
33 July2s
T% Aug: 1
11%.July 21
35% Mar 9
13  July 13
8% Jan 12
134 Jan: 3
16 July 17

0
Highest

$ per share

467 Feb 14

35 Nov 24 |

18 BSep 29
14Y% Dec 29
80% Feb '8
108% Oct 19
31% Dec 30
149%; Dec 6
27% Jan 12

7% Feb 10
81% Nov 1
11% Oct 9

8% Jan 17
25% Dec 28
33% Oct 23
98Y2 Apr 5
41 Jan 9
107 Oct 26
337 Mar 16
44  Mar 10
20% Mar 3
<69%2 Dec 1
127%2 Mar 13
48 Jun ‘1
56 Feb 8
22% Feb 18
19% Dec 26
80 Jan 6

14 Sep 27

19% Bep 5
167% May 9
31° Jun 8
17% Sep 6
20% Aug 18
29Yy Mar 7
47% Jan 11

4‘7‘/4 Nov 24
107 May 24
14 Jan 9
34 Jan 10
38% Feb 10
100% Dec 18
107% Dec 22
56% Jun 19
627 Dec 11
247 Oct 19
58% Dec 29
11Y Mar 13
22  Nov 24
53%2 Dec 30
17% Oct 7
187%. Dec 20
4%, Apr 22
25% Apr 13

Range for Previous

‘ Year
Lowest

8 per share

32% July 25
34% Jan 25
82% Jun 29
34 Jan 25
30% Nov 29
;860 Oct 27
52 Dec 14
7% July 13
25% July 12
5% July 14
42% Mar 28

16% Jan 16
92 Dec 14
1% Jan 25

. 123 Jan 13
| 185.  July 17
25% Jun 27
171% July 13

T% July 12
27 Dec 22
81  Aug 18

3% Dec , 8
25% Mar 31

129% Dec 9
11% Dec 14
33% Jan 25

52  July 25
38% July 18
42Y, July 3
32% Aug 30

9% Jan 3

217 July 17
20% Jan 4
28  July 12

,23% Dec 8
17% July 26
27% Jan 5

135 " July 11

5% July 18
14% Jan 5 .
x91 Oct 6
542 July 19
193  Jun 26
36% July 26
48 Jan '3
81% Jan 13
23% July 17

9 Mar24
22- Dec 5
98% Jan 25

103% July 13
43 July 3
57% July 13
14% July 26"
10% Jun 30
20% Jan 13
16% Jan 30

"141

1956
Highest
$ per:share

40Y Mar 15
62 Dec 20
99 Dec 8
<60 "Dec 20
41% Mar 23
52% Jun 9
52% Dec 18

10% Dec 18 -

33% Mar 27
Jan 19
68% Dec
83 Dec 29
175  Apr
56% Dec
20 Yes: Nov
11Y% Dec
257 Oct
100 - Oct
4% Dec
18% Dec
240 - Mar 29
32% Oct 23
181 Jan 16

13% Apr 6
27% Dec 30
95% Nov 17
9% May 8
36% Dec 18
137% Jun 7
14% Aug 7

59% Sep 18 . s

46% Jan 28
61% Oct 7
36Y2 May 1
16 Apr 21
22% Jun 19
30 Dec 22
45  Apr 14
27Y Sep 22
22  Dec 28
35% Dec 30
Jan 3

L
y

1% Jan 11
18%.8ep 25
96% May 15
70%2 Mar 3

107% Mar 1
51% May 18
75 Dec 3¢

98 ‘/z-i)ec-':";
34% Mar 6

167% Dec 29

25% Sep 15
103Y2 Apr 10
109% May 18

66% Dec 19
.70%z Nov 18

19 - Mar 6

14 Y, Nov 27

28Y% Dec 30

25% Oct 23

© 104% Mar 19

96 Jan 2
/. 54% Jan 2

. 25% Jan. 10

Range Since Jan. 1
Lowest Highest

§ per share $ per share

33 Jan 23
35% Feb 2
17%.Feb 26,
15% Mar 14
79% Feb 14
107 Mar 2.
32Y% Jan 16
154 ' dan 17

30Ys Feb 28
30%; Jan 19
15% Jan 3
14Yg Jan 22
3% Jan 11
105%2 Jan 22
28% Mar 14
148  Mar 20
26 Jan 2
6% Jan 2 8 Mar 5
76% Jan 8 81%2 Feb 10
10%s Mar 28 11% Jan 11
6% Mar 13 8% Jan 12,
24% Feb 13 27Y% Jan 12
31% Jan 8 37 Mar 8
94Y2 Jan 17 97 Mar 8
34%, Jan 2 37% Jan 26
102 _Mar 26 106% Jan 31
25 . Mar 28 27 Feb 5
37 Mar 20 40% Feb 1
18% Jan 2 23Y Feb 24
6412 Mar 15 79 Feb 15
122% Feb 6 127% Mar 15
39'%2Jan 4 447 Mar 12’
52% Jan 31 54 Mar 29
20%Jan - 3 24Ys Mar 16
18% Jan 4 23% Jan 27
78 Jan 13 86% Jan 31
14 Jan 2 17Y% Feb 13,
18Y, Mar 29 21Y2 Feb 21
12% Jan 3 . 15 Jan 29
22 Jan '3 25% Mar 9
11% Mar 26 14 Feb 9
18% Jan 2 22Y% Feb 8
27% Jan 3 28% Jan 23
34%.Jan 2 42% Feb 19
55% Mar 30 " 66% Jan 19
42% Jan 11
1017 Mar 8
13 Jan 2.
31%Jan 2
30%2 Jan 20
97% Jan 11
107% Jan 18"
65% Feb 26
67 Jan 17
21% Jan 10
58% Feb 23
9 Jan 2
19% Mar 5
58 Jan 19
20% Feb 26
28% Feb 14 -
4% Jan 19
21% Mar 5

53Ys Feb 5
57 " Mar 28
19%2 Mar 19
50Y2 Mar 15

6% Feb 28
16Y; Feb 23
502 Mar 13
15% Jan 2
17% Jan - 3

3% Mar 29
18% Jan 4

Range Since Jan. 1
Lowest Highest
$ per share L per share

- ® o

| s
35% Mar 15 9% Jan - 9
58 Jan 2 {75% Feb 6
107% Mar 8-

32% Mar 15
50 Mar 30
51% Mar 27
9% Mar 13 *
28Y2 Feb 6 .
6%.Jan - 2
63 -Mar 26-
76 * Mar 13
155Y% Jan 24
51Y2-Mar 30
19% Jan 2
11 Mar 28
23Y% Jan 23
95 Jan 5
3 Mar28
16% Mar 28
200 Jan 15
32 Jan 2
169% Mar 30

11% Jan 16
31% Jan 30

8% Mar 1
71Y% Feb 16
84 'Jan: 2
163 Mar28

5% Feb 23

12 Jan 6
'29% Feb 27
101% Feb 23
5% Jan 3
20% Feb 2.

37% Feb 14
179 Jan 31
10% Jan 2 15% Mar 10

29Y, Feb 13 :

96% Jan 31
. 5% Jan

40% Jan 10
133% Jan 30

14% Jan 22 .
- 56% Jan 17
109 © Feb
-11%.Jan
173% Jan

83 Feb

44Y, Feb

602 Feb

90 Jan 4 .
3%, Mar 27
337 Mar 30
129 Peb 14
12% Jan 2
48% Mar 15
101% Mar 30
8Y%. Mar 28
65% Mar 28
70 Jan 2
40% Jan 2
53 Jan 2
35 Mar 1
. 13%Jan> 2
. 20Y Jan 8.
28% Jan 10
31% Jan 24
25% Jan 4
21  Mar 24
33% Mar 30
135 Jan 4

18%a Mar 7
35% Jan 31
277 Jan 24

6Ys Mar 28 8% Jan 18
18% Jan 4 +22Y% Feb 10
87 Jan-17 195
64% Jan 3 69
101% Mar 20
47  Jan 25

© 64 Mar 27 8% Jan 5
256 . Mar 15 .31% Jan 29
92V, Mar 28 99 Jan 3
30% Jan 23 3¢ Feb &

v

1062 Jan 11

14% Mar 30

© 23% Mar 30; -
98 Mar 14
105 Mar 27,
62Y Mar 28
67% Jan 17 -
16Y% Jan 8.
13% Mar 29,
28 Jan 3
24% Jan 2,

18% Jan 9

‘17% Mar 1
15% Feb 6
31% Feb 26

30 Jan 5,

62‘/2 Feb 5,

220%2 Feb . 3,

35% Jan 30
-25Y Féb 13
37% Feb 26
23% Jan 19

3% Feb 5 -
139 Feb 7

Mar 16 .
Feb 7 .

587% Mar 27

"25% Jan 16

BTOCKS
NEW YORK STOCK
EXCHANGE

H

Hack k Water 25
Halliburton Oil Well Cementing.....5
Hall (W F) Printing Co........ .
Hamilton Watch Co com

4% conv preferred..... ~.10
Hanna (M A) Co $4,25 pfd__No par
Harbison-Walk Refrac com..No par

6% preferred ... - 100
Hart Schaffner & MarX..___....10
Hat Corp of America common_.__1

4% % preferred ... --100
Hayes Industries Inc.. £ |
Hayes Mfg Corp. -2
Hazel-Atlas Glass Co-

Par

Hercules Powder common._..No par
5% preferred mevemmmmcmn- 100
Hershey Chocolate common...No par
4% % preferred series A
Hewitt-Robins, Inc
Heyden Chemical Corp co
3% % preferred: series A

Honolulu Oil Corp
Hooker Electrochemical Co
$4.25 preferred.

. Houdaille-Hershey com:

$2.25 conv preferred..
Household Finance commen.._No | par
3%% preferred

Houston Light: & Po

Houston, Oil of Texas - (Del).--25
Howard Stores Corp.... -1
Howe Sound Co.

Hudson & Manhattan common._100

5% mon-cum preferred

Hudson Bay Min & Sm Ltd._No par
Hudson Motor Car-. ---12.50
Hunt Foods Inc....

Hupp. Corp —— e ik
Hussman Refrlgerator Co-___No par

’
STOCK! S
- NEW YORK STOCK
EXCHANGE - -

‘ 5 : Par

Idaho Power Co.

Illinois Central RR Ca common_-100
-6% non-cum conv pfd ser A__100-
RR stock ctfs series A.

Tilinois Power ‘Co common___No par
.4.08%. cum preferred.— ... 50-
4,26% cvm preterred

Indianapolis- Power & Light.. _No par

/Industria Electrica De Mex, 8§ A___

Industrial Rayon...,_--__._____.._l
Ingersoll-Rand.  common.
6% preferred....

Inspiration Cons

P
' Insuranshares Ctfs Inc.___ et}

Interchemical Corp
4Y%2 % preferred

Intercontinental Rubber.

Interlake Iron.

Int'l Business Machines:

Int’l Harvester common
7% preferred

Int’l Hydro-Electric Sys class A.._25
Int Minerals & Chemical’ com..
4% preferred oo —casa-.
International Mining Corp..
Int’l Nickel of Canada com...
Preferred
International Packers Limited...

.International Paper common..__17, 50

$4 preferred__.._ -~ )-__No par
Int'l-Rys of Cent Amer cem__No par
5% preferred....
International Salt..

International Silver common.

7%. preferred
International Telep & Teleg__Nd par
International Utilities: Corp..._._5
Interstate Dept. Stores.....-No par

: 0 par-
Jersey. Cent Pwr & Lt 4% pfd -100-
Jewel Tea Co Inc commoix.._No par:

3%% preferred. . 100 -
Johns Mcnville Corp-.
Johnson & Johnson..
Jones. & Laughlin - Steel com ___10
5% preferred series A__-__ _loa
Joy Manufacturing Co.

K

Kalamazoo Stove & Furnace.

‘Kansas City Pr:& Lt Co” com No par’
3.80%. ' preferred____ --100
“ 4% cum preferred

. Kansas City Southern com__No par
70%. Feb 24 .

4% non-cum. preferred_._.
Kansas Power & Light”Co

- Kayser (Julius) & CO—wrmee__ 5
: Kelsey Huyes Wheel conv class A--l
30% Feb 24 - 1

Class

Saturday
Mar. 24

$ per share

©31 32
33%

©106Ys
229
#145
272
Y2
*79Y2
10%
67
24%
35%
#95Ys

58

'102%
' 14Y%
#3212

*19%

Saturday
Mar. 24

$ per share

*36Ys
6192
106

99%

3%

1%
205

14% 15Y%
277
94

3%
35

1302

14V

52, .
*104Y2 106

8% 9%
266%2
V2

137%

¢ 14
©30%
©29Y

36%

34
171% 171%.-

67% °

Monday . Tuesday 'Wednesday
Mar. 26 "* Mar. 27 Mar. 28

$ per share 8 per share

31% 31% 0311 . 2 32
33 - 33 Z
15% 16%

14%

79

‘55‘/2

”102‘/4
13%
‘32‘/2
X342
96

257
3%
20%-

LOW AND HIGH SALE PRICES
Monday:- : Tuesday Wednesday
Mar. 26 . Mar. 27 Mar, 28

$ per share. $ per share 8 per share

36 36 e 36 36 36
61% ! 62 62%
. *106 106Y
60%:
. 35 35%
51
517
9%

171%

159,
28%
94 . 1>
3% °
347

34
25%. .
21Y
33%

% 136rh - e135%

15Y

$ per share.

‘Thursday
Mar, 29

$ per share

31, 31%
32%. 32%
15% 15%
*14 . 14%

79
*106%a

*29

“145
26%
7Y
*79Y,
10%s

7

1812

25
3%

20

Thursday
Mar, 29

$ per share

36%

170%

267
93
3%
34%
130
137%

Vs ?
*135% 136%

8% 6%
2192 © 20%
91‘/2
- 66

‘101% 103%
56%
*64
25V ©
92V,
31

+ %36 36%2

91Y,.

5TY% .

the Week
Shares

Mar. 30
$ per share

300
4,000
3,700

300

%79 160
=106 % 70
%29

©31 31%
33% 33%
157% 157

*14 14%

- Sales for
the-Week

Shares

Friday
Mar. 30

$ per share

1,000
16,100
.. 600
530

For footnotes see page 24.
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NEW YORK STOCK RECORD | h

Range for Previous TOCKS . ND HIGH SALE PRICES <
1950 Range Since Jan. 1 NEW YORK STOCK : .- Saturday Monday .LOW A’I‘uesdayG Wednesday Thursday Friday -
Highest Lowest Highest EXCHANGE Mar. 24 Mar. 26 Mar. 27 + Mar. 28 Mar. 29 Mar.30  the Week
§ per share  § per share  ° § per share $ per share ¢ $ per share $ per share  * § per share $ per share $ per share $ per share Shares
49:/‘ Apr 3 75% Dec 28 70%s Mar 15 °79% Jan 17  Kennecott Copper__-.__..- L . T3Ya 4% T4Y: 5% T4%a 3% 13% 3% 3%
45% Mar 1 63'20ct 17 57 Jan 2 7% Feb 13 Kern County Lang Go 5 . 61 60 - 61 61 61 61 60
15%Jan 3 27% May24 ° 23% Mar20 ' 25% Jan 29 ; pa 23% 23V 231 23%
24 Jan 13 47Y%2 Nov 27 42% Mar 15 50 Feb 3  Kimberly-Clarke Corp . S ' 44‘/: " 44%
13Y2 July 20 © 20 ' Nov 14 17Y% Mar 20 19% Jan 10  Kinney (G R) Co common.._.__. ] : ’ *17%
67% Aug 11 ~76% Nov 24 72 Jan. 24 76 Mar13 . 85 prior: preferred_—_..- " No par ; #75 ; . '
24%July12° 37T Nov 24 . 36 Jan 3 ' 44% Mar2l .. Koppers Co ine sommmons G T ' 429 4
93%Jdan 9 101 Dec 1 | 98 Mar28. 103  Feb-13 4% preferred . T 4 o 8
35%Dec 26 ' 42%Jan 6 ‘ 36%Jan 5  39% Mar T Kresge (S 5) Coon p 38, ’ 38%
50 Julylz 62 Jan 5 52%Jan 29 ' 56% Marl3 Kress (8 H) & Go --—No par 47 L
34% Dec 20 ° 35% Dec 27 ' 36% Feb 16 38% Jan 10 xroger Co- (The) ——-—Nopar - ’ 37 ' 3%

< 2 i s

6 Julyl3:. 7%Nov24 : 7 Jan 10 7% Feb-27  Lacléde Gas Co. 4 I
3% Jun 28 7Y, Dec 6%, Feb 8 Mar 1 La Consolidad s P olta
19% July 42 -.- 25%.0ct 25 221, Jan- 27% Mar 14  Lambert Co ('1? %)f iy P“%i“"" o : : Y : . 25%
10% Jun- 5 12% Jun.22. - 11% Jan 14% Feb 6 Lane Bryant. common. . i - ; 12%
42% Dec 15 * 47% Jan . 42Y; Jan . 51% Feb ‘9 4%9% preferred _. - 548 y »48
22%2Jan 19 37 - Oct | 34% Jan 41% Feb 5 Lane-Wells.Co S ' : 39% ‘ *38Y%
an AMay 9 | 21% Jan 25% Feb" Lees (James) & Sons C * aaoid
94 Jan 24  100% Sep 25 99 Janm 15  100% Feh . 3.85% preferred ’ commnm:’ *98 . *98 *99Y:
7 July13’ (0% Dec 29 ' 9% Mar30 | 11% Jan Lehigh Coal' & Nevigation Go- -0 1 s 2%
38% Julyl3  50%Jan 7  46% Mar15 534 Jan Lehigh Portland Cement....____25 481, 4 < | TR
4% Jan. 3 :© 14 -Dec 28  11% Mar 28 Lehigh Valley RR. No par : 12y2  19%, . 1 a0 11%
-1%Jun 12 3 Dec 29 2 Marl4 | Lehigh Valley Coal com.... it 2 2 2 2
14Y% Jun 30 227 Deo 29 17Ys Mar 29 . $3-non-cum 1st Pl‘f!’l‘m..N:)_};;l‘ : Iy - *17%
4% Apr 20 9 Dec 29 . 5% Mar28 g '50¢ nen-cum 2nd pfd. 4
51 July17 " 67 Dec 28 " 65%Jan 2 70, Feb Lehman Corp (The)-_
9 July 17 13% Oct 23 11% Jan 2 14. Janu Lehn & Fink Products. = % ‘
19 July13 24%Jan 9  x22% Mar29 = 273% Feb Lerner Stores Corp. 2 2 e 2% . x22%

B NN N R

30% Dec 15  39% Aug 28 31% Jan 9  34% Feb 3  Libby-Owens-Ford Gla ’ , 3% 2 33%
7%dJdan 3. 9% 0ct 19 . 8% Jan: 2, 10% Feb 9  Libby MoNeil & Lmeys' Co_"""m : ' 9- 9 9 9% 9
30% Aug 25 . 38 Oct 28 ' 33%Jan 2 - 36% Mar16 " Life Savers Corp : 35% 35%

73 Dec 15 89%;Jan 3 2% Mar15 .79 Jan ‘3 . . i B i 3%
177 Jun.29. 187 Mar3l 173 Mar27 - 184 Jan 23 7% - preferred : ; 173 1713113
28% July26 . 45% Nov 20 ' 39 Jam 2 53 Mar22 Lily Tulip Cup Cm-p__ § ! : 507
57'/4 July 5, 82%20ct 27 | 77% Mar15 g7y Jan.16 Link Belt Co._. 83%

41 Mar2y | 413 Mar30 . . 8 SRS i T R Y s
28% Feb 27, 44% Noy 24 x40 Mar28 46 - Pep 13 Lion ) = ; : s 409
14} July12 . 21%Jan 9 . 17% Jan 15 | 21% Feb ; com___No par 19 o 18%a
71 . Aug 3, 81% Apr 17 . 78% Mar 28 1{81 Feb 13 i 3% % convertible preterud___]_qq A ] 6%

23% Jan 13 « 38% Dec 18 : 337 Mar 15 : 42‘/2 Feb Lockheed Aircraft Corp...__. i L il 34%
14%;-July12 . -18% Oct 4. :15%Jan’ 2 :18% Feb- 9  Loew's Inc £ 4 __ﬁ_n-l;l-tg T4 T16% : ' 10%
60%s July 26 81 Marlg 75 Jan § .81 Jan 19 Lone Star,Cement; Cnrp__,_..,_No par . . i Y 79-11/2
21%July 17 + 28% Aug 17 . 27% Jan’ 2 : 46% Feb 21 Long Bell Lumber’ (Md) A__.No par . ' 2 383/'
11 Aug 1+ 13Y%8ep 29 < 12%Jan' 2 - i 143 Mar 12 . Long Island Lighting Co..__.No par Y- 133/‘
22% July18::~'28 .. Mar 4 - 22 Mar29 ‘25 Jan: 3 Lorillard (P) Co common__ 1q . : : % é Je2e
< fsMar26 . 3 Mar22 s A T . s %
164 July . 7 174 Jan 19 160 - Mar27 170 ' Jan 17 1% preferred._ =--100: : 1
29%2 Dec 8.....36%2May23 . 30%Jan 4 ‘321, Mar 19 Louisville' Gas & 0 f * i r 1:/"
34Y% Jan’ ‘3‘ [t “"50% Dec 21 ' 49% Jan 3 ¢ 59 Feb 13 Louisville: & Nashville ~50 ; s 1%
22, Mar24....38%, Bep 21 30-.Mar28 = 39 - Feb 5 Lowenstein (M) & Sons Inc com-.1 | . : g 30%.
97%Feb 17 ' 102% Dec "4 101 Jan' 4 103 PFeb 19 ' 4Y,9% preferred series A__.___100, 102% ! 1022 7 36% -
17% Jun ‘29 | 30% Dec 30 30Y% Jan- 2 43Y3 Feb* 9 = Lukens St.eel Co..l.. .......... 1. 36 36% - 36% 35% 36% 2% 2
- 3 ¥ . . . 1 i + - v -
> Range for Previous (R i i ; ¢ TOCKS ! 3 LOW AND HIGH SALE PRICES ;
. Year 1950 i " Range Since Jan, 1 . NEW i‘rom( STOCK - Saturday Monday Tuesday (»Wednesday. .; , Thursiey Mar 30 the Week
Lowest . = Highest . Lowest Highest : ~EXCHANGE .. . Mar, 24 Mar.26 . Mar. 27 Mar. 25 MAL, 22 =
$ per.share . . § per share $ per share § per share : ; - E $ per share: § per share § per share § per.share. u perafiare R HERE,

: Ml " s . si LU B Ey IR L )

’ ¥ k) L. ¥ 8 B . e B " 1) 1 0
11% Feb 28 17.°May 4 . 14%Jan 2 18% Mar19 - M & M Wood Working Co 5 1% 1% 17% 1%, 7% i 11t e I i e
36% Aug 8 . 42 '« Dec 26 387 Mar 13 MacAndrews & Forbes common__10" 41 *40 R *40 %% 40k 3 38 » 133 .
135! Mar 3 143. Sep 19 : 6% - preferred___u_iiani.—__100° 135" 140 *135 : #135: 112 133 1 17%
11% Mar31 . 18% Dec'19 . 29 Mack Trucks Inc : 5.. . 18% 18 18, ; o "33%
©.28% July 17"~ ' 34% May 25 : “Macy (R H) Co Inc com._.No par. 234 . 33 33% ; Togitos AR
16, seu. v - wwn 2y ! 4%% preferred series A 100 4 102 T *99% ) . . 8'2 - 8 :
8% Dec 12 14% Apr 18 Madison Square Garden_.._.No par: 8% - 8% 8% ‘ "
15 Mar30  35%Dec 28 29 Mar 28 Magma Copper .. v31 29% " 30% 30% 30% g 29% 11300
10% Jan 3 ' 24Y Apr 19 12Y Jun 2 13 17% - 17Ya 16% 17% h 65
510 July 5 550 Jan 9 3 *540 565 *540 565 si08 1,300
"M% Jan -4 12% Aug 30 13% Jan 22 T 10% 10%  *10% 11 ‘ +10% 0 *
“TYs Mar 30 9% Dec 27 . 12 Jan 16 T 10 *9Yy 10 *9% 10 : 2,’* } 300
16 Apr 17  '23%Oct 23 ° 22 Jap 2 25% Jan'3L : £ : 23 23 *22% 24 5% -

6% July 13 9% Oct 13 7% Mar 28 10% Feb 6 Maracaibo Ol Explorntion-_._-,_-l 8% 8% 8%

25 Jan .3 38 Dec. 27 374 Jan- 5 45 Feb 27  Marathon Corp ’

8% July25 - 9% Nov 3 ., 9 Jan 2 9% Jan 29 Marine Midland COrp...=....

18% Apr 19 i/ 19% May 4 . 4% Mar 1° 5 Jan |3 Market St Ry 6% prior pfd.__.100' 3 X

3% Jan 25 33% Dec 29 31% Mar 29 38%2 Peb 5 Marshall Field & Co com____No par’ 32 ., '32% 32%

100'/. Aug 7 ¢ 105% Sep 25 101 Mar27 - 105% Feb 27 4Y4% preferred.._... ; Y 101 101

‘9% Jan 13 : 21Y% Dec- 18 17 Mar 23 21% Jan 18  Martin (Glenn L) Co._ 17% 13‘

9% July 19 . '13% May 8 . 12 . Mar 6 ‘14% Jan 11 ~ Martin-Parry Corp = 12%,  12%

31  Dec 30 ' 32 .Dec :30% Jan 5  33% Jan 29° ; 5 ; 32 32%

12% July 13 . '18% Nov 17% Jan 2 - 237 Feb 16, Master Electric Co-_ » ~ . 19% 19%

242 July 27. - 313% Nov 29" Jan 10 37% Feb 3 - Mathieson Chemical Corp com-—a-—_5 33Y%s 33%
175. Feb 3  185. Sep 173 -Mar28 183 -Jan 24 7% preferred 1 177 5 - *173 177

45% July13 7 53 Nov 57 Jan 2 72 Feb 2 5, ! 5 67 7
97  Aug 18 . 100 ' Jan 93 Mar26  101% Feb 21 : - : 941 94%s
96% Dec 22 . 100 :Jan 194% Mar30 101% Mar 7 ; o5 914 95 97 96%
87 Jan 10 90 Feb 85  Mar28  91% Jan 31 X i 8’ 88 : 85
I1% Jan 3 17% Mayll (13% Jan 10 1A% Peb 23 : ! f (18%15%. . 15% ; 15%
42YyJan 13 52 Mar28 43 Jan 17  47% Mar 16 y 3h wATR” 497 48% L

19% July14 - 27%8Sep 25 20 Mar30 27  Feb 3  McCall Corp ——-—poou-rio_.Nopar. - ! : 227% 321,‘/9
18 July 13 . 23% May 11 20% Jan 4 23% Jan 19 = McCord Corp common... 023 i 22’l . 29

39 . July 3 : 42 Mar17 ‘44 Jan 9 Preferred oo _io__ 4mn 50 - ) 43 Ya ;9 4

30% Dec 16 - } 32% Jan 5 = '42Y% Mar 8 McCrory Stores Corp common.._._.1 y : » v 102%

99 July19 101% Mar 26 . 106% Jan 8 3%9% -oonvertible preferred...100" 101 /z 101 Yo /s /4

399 July 27 5% Jan ‘2. 50% Feb 23 McGraw Electric CO--ooovvs—___1. 482 49 A

30% July 17 . Nov 3% Jan- 4  -39% Feb 2 McGraw-Hil] PubliShing. 37% 37%

44 . July 13 49% Jan "’ 4. . 5% Feb 16 - MecIntyre Porcupine Mine 5 .5 “57l 57%

33% July 13 ©39%: Mar29  '44% Feb 15 MgcKesson & ,Robbins Inc 40% 40%:

21% July 13 26% Jan 22% Jan 2 '26% Feb 16 McLellan. Stores CO..... 2.1 2 25, 25:/:

127% Apr 5 18% Aug 15% Jan', 19% Jan 19 - McQuay Norris Mfg Co L i O M1T% 1T

14% Jan 3:: 323% Oct :23% Jan 17 '27Y, Jan 26 p y 24% 25

82 Jan ‘5 ..94%; Nov 93Y; Jan 100 Mar 20 4Y,% preferred (1st serles).__100 ° 299, /204

32% Jan 6 - 64.:Oct /60 Jan '67 Jan 26 4% 2nd preferred (1st series) .50 * *60%. 62 k 25
x21% July 19. . 27% Jan- 24 Jan .23 26% Jan 16 Melville 3hoe COIP-mmeoeaeel - 25% - 25% 25% ;

‘10% July 17.  17}4'Nov'20 . 16%Jan 2  21% Feb 8  Mengel Co (The) common:_._..__1. - 19 . 8% 19Y o

42 Jan:13 53 Nov 20. .52 “Jan 16 64 -Feb 9~ ‘5% convertible 15t preferred...50° . *57 [ : 56, : 19

T4% Jan-16.4,.19% Nov 27 " 718  Jan '2 = '22% Feb 9 . Mercantile Stores:Co.INng.n... 3% Ve : 18% - 19 ' C gy,

« 6% Aug:11-: . 7% Jan -3 . 6% Jan 16 * 8% Mar ‘2 Merch & Min Transp Co_...Nopar’ . 8 : 8% 8 “ " 69%
+39% Jan:13 - -66‘/: Dec 28. 60 Jan 25 .‘74Y; Mar'9 Merck &.Co Inc common...___50c. - 69 ; - 90 |

95% Nov-9:..101. . Dec 27~ 92' Mar27 101 - Jam 12  '83.50 preferred -._......No par ; 92 - 92 oo aan.. | L
x20% Jan 25 . 347, July 12 <24-"Jan- 2 28 Jan 5 Merritt-Chapman & Scott..._No per - ; 25% 225 25% 1907 a8

37% July'l7 .. | 49% Nov. 27 |48 Mar20 . 56 .Jan 24  Mesta Machi ' 149% 100% . °99
101% Feb 21 7 Mar 30-* 104% Jan 10 .. Metropolitan e pfd.mo 101% 100 100, S 0ne eqoat
106 " Dec: 7- 12 104 % Mar 27 - 107% Jan '3 4.35% preferred series_..... *1047% 104 l/. 1047 ]
102% July. 6.~ 104% Nov 28 . .98 Mar30 104% Feb 21 '3.85% preferred series *98% 100 AL ’

13 'Jan 3 . 19% Dec 28 ' 17% Mar2s .= 21% Feb 17 . Miami Copper .... E 1 18% 18% * 18%

38% Feb 23 - 57% Dec 30 ' 60 Jar 30" - Mid-Continent Pet 20 . 56 b6% 56%

15 July13 = 20% Mar 7 ° : - 20 -Mar 2 .. Middle South Utilitles Ine___No par : . 18% 7 18% 18]&

28Y Jan 13, °- 54% Nov 30 | - 48% Feb 5 Midland Steel Prod common—__.5: Yo 441, P 5 1371 $136%
125 July18' 139% Nov 18 139 Mar 5 8% lst preferred: 4. 100: 137 . 13634 137400 T YA m

10% Jun 29.° 17% Dec 28 ©  16% Mar28 213 Feb 9 ° Minneap & St Louis Ry..._No pm - 17% 17%44. 1% 147 13%

8%July 3 ' 16 Dec 29 13% Mar28  18% Jan 16 Minn St P & SS MarllleR lﬂgpnr: 3 14 . 13%:°:14 -

- : ; ¢ nneapolis-Honeywe egulator— B¢ : D ;

31 July17 = 42% Dec 11 ‘41%Jan -2 ‘46 -Mar 2 wﬂ L g 2 21,50 45  45Y 44Y, 45 45% 1;5% 1?35/}1 195 118%
99 Jan 10 ' 113 Dec 30 . 111%Jan 9 122, Feb 26 3.20% conv pid series A 120% 120% 119% 121 - 121 120 120 - 8%z :

- For footnotes see page 24.
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NEW YORK STOCK RECORD

E PRICES
Previous STOCKS LOW AND HIGH SAL . ioxil
Rang}::rw;;v ’ Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesd_ay W;ldl:eszt:’ay TMh::M;;’ lr::d;z ‘Shae e‘:,::;
Lowest Highest - Lowest Highest EXCHANGE Mar. 24 Mar. 26 Mur. 27 ar. Jaend Mo Eatcex
§ per share  § per share $ per share $ per share Par S per share $ per share $ per share $ per share per share P

Y/
- —=  —eeew  37%Feb 20 44 Jan 9 Minn Min & Mfg common__No par 39% @y - osk 39% 39 %0 3% 39 B 1290
104 Sep 26 108% Jan 5 x105 Feb 19 ~ 107 Mar 7 $4 preferred No par -105!/3 107 *105% 107, 105% Do 108 B 20% T 101 15,200
9% Julyl2 21 Dec 27 18%Jan 2  24% Feb 9  Minneapolis-Moline Co common.__1 20 20% 20% 20% 20% a1 ot sa1 207 o1 160
67 Julyl9 84 Nov 10 ~ 83%Jan 2 93Y; Feb 14 $5.50 1st preferred 100 *91  917% “olls 92 91 289 28Y 028, 29V o281 2915 200
16 Jun 27 27%Dec 27 25%Jan 2 32 Feb 9 $1.50 2nd conv preferred-....-35  *28% 29 28Y2 28%2 28% 2 + a2 3

, 1y 3/, 3, 5 34 2,900
27% July26 . 34%Mar20 29%Jan 2  32%TFeb 27 Minnesota Power & Light Co.Nopar  31% 31% 31%  31% . B | 2% aw So% g 3500
46% Jan 25 = 73 Dec 28 73 Jan 10 | 85 Jan 18  Mission COIP —omromoooomoon --10 83 80% 81% 0% 13% 14 . 14% 14’ 1414 6,300
9% Jan 3  15% Dec 26 = 13% Mar28 16% Jan 3  Mission Devel t Co. 5 14% 14% 10% 11% 10% Ya 11% 33,800
4%2Jan 3 11% Dec 22 10 Jan 10  13% Mar 9 Mo-Kan-Texas RR com 11%2 6274 65 63 643 23,200
21% Jan 3 52% Dec 22  48% Jan 10 73% Mar 9 7% preferred series A 100 5 , 99% ; : . 30% ’ 30 60,100
4% Feb 10 7 21%Jan 19 = 33% Mar 12 $Missouri Pac RR 5% conv pfd-100 30, 1 #37 38 100
30 Apr 4 34%Jan 2 = 39% Feh 9 Mohawk Carpet Mills_.._... 30 37% 38% 147 1,300
11%Jan 13 16% Nov 20 = 14% Jan 2  16% Feb 10 1. 15% 15% 194, 1,700
s e meme—e 18 Marl15  24% Jan 5 g 19% g T7Va 6.300
54 July26 77%Dec 21 73 Jan 25 84 Feb 15 Monsanto Chemical Co. ... 8 17 71% y % 7.800
10% Jun 30 ~ 13% Feb 3  11%dJan 2 15 Mar22 Montana-Dakota Uliities Co.....b 147% el ' 12.200
19% July 13 23% May11  21%Jan 13 24 Mar29 Montana Power Co (The)-..No par ; 23% 23% : 16,860
49% July13  67% Nov24 64 Jan 2 . 74% Feb 9 Montgomery Ward & Co.__No par 4 68% L ; :

i 7 3,400
12Y% Jun 27 16% Dec 29 15% Mar 15 18 Jan 8 Moore-McCormick Lines ... [ ] 16%s / 153 :
15%2 Dec 29 20% Jan 18 16 Mar 20 18% Feb 16  Morrell (John) & Co... Y2 17 16/4
23Y2 Jan 22 40Y% Jan 2 52 Mar2l Motorola Inc 3 Y4 Ya 49%2 50‘/3
26% Jan 3 31% Jan 29 28%2 28Y2
20% July 17 & . 28% Feb 2 Motor Wheel Corp.. 7 : 28Y4 » 28
13% Mar 25 21% Feb 23  Mueller Brass Co.. ’ 18% s 187
‘12% Jan 13 20% Feb 8 Mullins Mfg Corp_ K 18% 18% 18%
12% Jan 15 15% Feb 26 Munsingwear Inc 14 13% 14
52  Mar2g Murphy Co (G C) common.. 1 4 53 53 53, 53 . 53 92
Feb. 1 4%% preferred ... --10 #109%s 110% 109% 110Ys 109% 109%
23Y% Aug 30 Jan 4 Murray Corp of America com_._10 21 21% 20% - 207 T 21 20%
36% Jan 13 52Y, Aug 30 Mar 26 4% preferred 50 °45Y 46 45 45 3 46l :45
43 Jan 13 53% Jun 13 Jan 2 - 62Y% Mar 27 Myers (F E) & Bros °58% 61 62 62% 62

16 . July13 22 May20 17%Jan 2  22% Feb 2 Nash-Kelvinator Corp ——_._.____8B 201, 20’/0
32 Jan 3 53 Dec 21 51% Jan 2 79 Mar 9 Nashville Chatt & St Louis. 1 70 .
23 Jan 13- 34%Dec 18 31 Marl5  35% Jan 17 ~ National Acme Co._ 32 51 7s
6% Jun 29 ' 14% Dec 27  12% Jan 15 15% Mar 27  National Airlines . ‘15Y4 15%
14% July12° . 23 May27 = 16%Jan 2 20 Mar 22 20% 20
20 ' Dec 28 18% Jan § 22Y, Feb 13 National Aviation Corp. f 20 197%
39%dJan 17 32%Jan 2 359 Jan 12 Natfonal Bi Co 5 34% 34%2
175% Jun 30 ' 186 Jan 9 170% Mar 29  184% Jan 20 1% preferred 0
5% July 13 8% Apr 29 9% Jan 19 Natlonal Can COrpeceeeesona-10
31 July13 - 46%; Nov 24 497 Mar 1  National Cash Register.....No par
1% July 12 10 Feb 15 b 11% Feb 24 National City Lines Inc. sk
6% Jun 27 11% Oct 11 13%4 Feb 5 ~ National Contalner Co...... 1
10% Jun 27  14% Dec 28  13% Mar26  15% Feb 6 - National Cylinder Gas Co. 14% 13%

36 Julyl? = 50 Nov 13  45% Feb 21 50 Jan 2 Natlonal Dairy Products No par 47% 47%
14% Mar 30 : -20Y, Dec 22 19 'Mar30 '23% Feb 2 National Department Stores.__.._ ] 195, 19%
20% July 17 27% Dec 21 26% Jan 10  '29%; Jan 31  National Distillers' Prod...._No par 27%
15 = July 25 17% Jan 2 21%s Mar 22  National Gypsum Co com._..._. 1 Ve~ 20% . Vs
94% Jan 11 g 100%2 Mar 8 103 Jan 29 '$4.50 preferred —_________Nopar  *100%; 102 100%; 100%;
35 Jan 10 65 - Mar 13 76Y2 Feb 13  National Lead Co common.....-10 66% “67% 66 . 67%
178 July13 . 174 Mar2l 185% Jan 4 7% preferred A 00 . *174%: 1'75 174Y2 175
-x150 . Jan 11 :150 Mar2l = 156 -Jan 25 ‘6%, preferred B.. a———— [ '14’1 ‘150 150, 150
. 1% Jan 4 . P 9 Jan' 2 ' 9% .Jan 26 . National Linen Service Corp..,...1: 9 ; ;
18 - Jan 25 © 31% Mar 29 Natl Malleable & Bteel Cast..No par: 31% ;323/.
X% Dec: 5 - % Jan- 2 Natl Power & Lt ex-dist....Nopar A4
'22%; Jun 29 25%2Jan 2 8 National Shares COorp.--....Nopar  26% «26%
35% Mur 31, 47% Mar 14 * Natlonal :Steel Corp. ——10 <49%.. 50 .
26  Mar22. : 32Y, Feb 16 . -National Sugar Ref Co._. .Nopar . *30% - 30%
15% Apr 27 : - 214 e +25% Jan 23 . National Supply (The). Pa com--_lo 23V 24,
“T1% Apri 4 . 89" :§ 897 Jan 30 4% % -preferred- . o vssv. B
"23% Dec 20 1 24%Dec-28  22% Jam .25 . -25Y, Feb: 2 - Natlonal Tea CO._._..._.. '- 3% 23%
-, 10% July 13 <14%0Oct-- 9 . '14% Jan. 2 16% Mar. 3 o ‘15% 15Y4 ¢
© 7 . July13 11% Jan. - 3 8 Jan - 3- -10% Feb. 15 :-Natomas Co ; : 9% 9%

“Range for Previous  * L v " (STOCKS" ¥ : o ' oW AND HIGH: SALE PRICES . LR R T T :
Year 1950 ° (“iRange Since Jan; 1. i+ . : NEW. YORK STOCK ° L‘Satnrday» Monday ;" Tuesday: . ¢ Wednesday - ol Gt r:'”';{i“'- "qu;‘-::r:::
Lowest: + - Highest ‘Lowest - Highest - i EXCHANGE S Mar24 0 Mar.260. 0 Mar. 27 - Mari2gi I o e el g
1 per share ' $ per share. - : $ per:share = § per share Ll " B - § per share -+ § per share $ per share .. .. $ pershare : $ per share " . - §$per shar/e <+ Shares
8% Aug- 1 . 12% Feb 28~ .10%Jan.'§ - 14%Jan-18  Nehl Corp i, A Y 1% 11% Al Al G 12 o Tes:. Moo
14% Jan 13 17% Feb 10.. '15¥4Jan" 2 . .18% Feb 19 - Nelsner Bros Inc Common—o 5 16 164 . . 16587y a8, o 00 “105 -1105%
102% Mar10. " '106% Aug 11- x105. Jan 11 X105 - Jan 11 - 4% preferred oo o100 | : . *105° .106% " - 105%, -~ #105 ' 105%2". *105. MY 11% . ¢ 3300 °
7% July13. " 11%Jun 13 ' glp Jan 11 13% Mar 12 . Neseo ING. owoee oo 8" ! 1% 12 W% oo 1% 1% 38% 38%a . - . 400
34 July1l - 42'% Nov 25 = '38 Mar -9 - 42% Jan' 9 .. Newberry Co (J J) com. ; i3 i 39 nOL BEh LT e 97 9% 96~ 50
105% Feb 16, 96 .Mar27. 102 Feb -7 .. 3%9% preferied . ; ‘ " 97% ) <96 i ’ 12% - 12%
13% Mar 23 uV. Jan ;2 12% Mar 8 New England Elec System_.. 1 ; * 12%. - 12%. 5 16+ g7 991,
103 - Apr 13 103 Feb 20 New Jersey Pr & Lt Co 4% pfd. 100 2 98Y; . 02 101 101
104% Dec 116. .Jan 20 - Newmont Mining Corp ; S - 106 1053/4- 4 18%. 19
20%2 Nov ' '23%2 Feb 17 = Newport Industries common...-.l’ L : : 19% 4 ’ .77{/* 79
807 Dec 821, Jan 24 4% % preferred - 1 .8 v : t 30%
* 34% Oct 30% Mar29  38% Jan 12 ‘Newport News Ship' & Dry Dock-..1" d g 379
24% July 3 '39% Oct 36% Jan 10 . 40% Jan 17 -~ New .York .Air Brake No. 7 ; va 39 197
11% Jan 3 * 217% Dec *19% Mar 28 26%.-Jan 16 New' York Central No par - - 209
90 " July 3 188%0Oct' 3° 180 Jan 3 23614 Feb N Y Chic.& St Louls Co com...100 09 208 2 01 0Tr. 107% v 107 -
128 Jun 29 " 152 Oct 106 Mar13 -156% Feb 13 6% preferred series A__ 100 4 3 71/‘ i s - 17%%
13%Jan 4 = 19 Jun 15% Jan 10 18%, Feb 2 ; 1 17 : o o 197
28Y5 Mar29 - 42 Nov 41 Jan '3 481, Mar 27 : : : e 91
56 Jan 26 73Y2 Nov 73 Jan 3 90 Mar 29 v . 5 20 ' 90
200 'Dec 13 2467 Apr 215 Jan 17 410 Feb 20 ; 50 #30 . K 1 399%
6% Jun 27 - 17% Dec 17% Jan 2 25% Jan 18 N Y New Haven & Hart RE Go.100 ' Y 173 185 35 o
28% Jun 27 52  Dec 47% Mar 29 597 Jan 17 Preferred 5% series A_. 100 5 49 -471" 49/2 e 16&1/‘ ¥
14% Oct 31 207% Apr 16% Mar27 - 22%Jan 9 N-Y Shipbldg Corp partic ockod 16% 16%  16% 1 1601160 *
¥ N Y State Elgc & Gas' Corp— §
21% July 27 287% Apr 5 25%; Jan § x283 Jan 17 Common § Jikl.iNo par:it 253 % 26 % 2 25Y; ' 25% 356
93 Dec 12 100 Feb 95 Mar19 99 Mar 1  $8.15 preferr . 2 96 Har s 28
., l’l

18% July 13 24% Mar 9 20% Jan 2 23Y; Mar 7  Niagara Mhk Pwr 'Oor com..Nd ar " :
24%Dec 15 ' 29 Jan 31  26% Jan "2 - Class A i ] p 3§ 22'% 3%‘/‘
85 Dec 14 °© 91 Mar 29 83% Mar 19 © 3.40% preferred e 2% -
91% Dec 22  97%Jun 8 . 88. Mar 19 3.60% preferred ‘.. 83%
98 ‘July 26 103% Mar 20 96 Mar 28 3.90% preferred 88Ys
9 Dec 19 16 Oct 19 10 Jan 10 11% Mar 10 Noma Electric Corp.. 1 96%
26 July17  39% Nov 24 35% Jan 9 46% Mar 10 Nopco. Chemical Co 10%
43%2Jun 5 - 53% Mar 6 '49% Jan 2  x52% Feb -5 Norfolk & Western Ry com. * / 42
24%Dec 4 . 28 “Feb 27 27 Jan 5  28% Jan 13 & 50%
15% July 12, 21% Feb 24 17% Jan 4  19% Feb 8 27% -
10% Jan 13 18% Dec 18 15Y4 Mar 28 19 Feb 13 1 ; 18%
8% Jan 5 88% May 18 81 Jan 3 ‘88 Mar 6  Northern Central Ry Co. 157/.
28YsDec 8 © 39%Feb 23° 31%Jan 2  x35% Feb 28 : 1 87
17 ‘Jan 3 33% Dec 28 31V Jan 2 37% Feb 13 Northern Pacific Ry. : 1 32%
- = ,Nunhem States Pwr Co (Minn)— - 33Yz
9% Dec 15 13. Mar 22 10 Feb 7. . 10% Mar 2 Nopar - d 10%
x90Y4 Dec 27 97% Jun 15 88% Mar 29° 94, Feh 16 83 60 preferred ......._..No par . . 2 - 89%
106% July 13 - 109% Dec 16. 106 Mar 3 108% Jan" § $4.80 preferred - --No par: 4 108%
il e «= —=s 100 Marl6 ~ 103% Feb 27 Preferred <$4.10 serles_: i . 100
8 .Jun 27 147% Dec 28 12Y, Jan' 24 14% Mar 22 Northwest' Airlines Inc common_-la ©13% - - . 14
15% Jun 26  22% Dec 28 .. -19% Jan 25 22Y, Jan ‘3 4.6% preferred -..__________ 28 . 21% Z 21%2
23% Jun 20 - 32% Mar 28 25 Mar 30 26% Jan -5 Northwestern Telegraph..........80: ~ *25%; s 25% -
12% Jun 29 17% Dec 16 15% Mar 29 18% Jan 12 Norwich Pharmacal Co._._....3.60- 16

o

28%July12  35% May26 .. 30% Jan 2 33 .Jan 17 Ohfo Edison.Cocommon..—.._8. .31%..32% - - | 32 - 3% 32Y 32% . -14,300
104% Dec ‘16 , 112% Mar 9 ~ .105% Mar 30 110-/, Mar12  4.40%:preferred ..______-2400  107% 107% . : B o101 Toc106 1060 105%2 30
~100 "Jun 22. .94y Mar 28 3.90 preferred o—meen.2100, 195 ‘95% A L " 94Y . ‘tags 2, 95 -
, 46% Dec 28 ' 434 Mar29 50 ., . Ohio-0iL Co_- —eo-.Nopar —-45Y, 45 i o 45% 433 g e+ i 447
20 . 2094 Dec 28 -19% Jan 19 ' 28 | Okla-Gas-& Electric CO COM.._..10 ° - #2035 '21.. . . %21 .. 209 L .20% 207 o - 20% :21 21%
2 20 Jan 9. 191, Feb 24. : €% preferred oo omcmunwons30 . .. 195 - 19% . *19% 20 . '18"/-~ v U190 19
19% July 11 -  28Y% Nov 22 25%Jan. 2 ° -:Oliver--Corp  common.... -1 28 28Y% . 28 « 284 +28%5 . 28% 2774 Ya . ., 2T%. .28
90 ‘July -8 ;- 1013%.Oct 5 97" .Jen"8. :.108% Mar: 6 - 4% %- convertible. png"“q_ 100 s *102..°103- - * - ¢ %7 91021 g "102’/4 103 : #101%. 102%2
~For foomoususe‘q page-24, ~ - - 1 T o 2 g - A - ; 3 %
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Ran('e for Previous
Year 1950

Lowest -

- § pershare:
‘10% Jan - 3
9 Jan ¥
20% Jan 20~
+ 30 July 26
< 14% July 10

T2 - Aug.. 2|

© 0 $7% July-12

13% July 17
: 97 Oct 20
¢ 1% Apr- I
T4z Jan 3

- Highest -
$ per-share

15 Apr 21
113- - Nov 10

27%: Sep 22 -

42% Jun 23

.19 Oct &
82 Jan 14
-79 Nov 27 "

49 July 12 <

27% July 11
15%; July 27
30Y; July 26

48 July:26
28% Apr 3
- 98%2 July 13
1427 July 21

2% Jun 29 °

36 Jan 28
8% Dec 4
3% Jun 29
8 Jun 27
18% Apr 17
34'2 Jan 13
102  Aug 15
5% Feb 1

17Y% Feb 28
38 July20
1% Mar 21
34% Jan 16
26% July 31
Dec 6
9V Jan 4
5% Apr 17
15Y, Apr 8
31 July31
B3% Apr 25
7% Apr 29,
18% July 26
18% Dec 6
x106%Jun 9
21% Jan 6
14% Jun 27
41Y; Feb 20
30% Aug 22
107 July 14
10% Jun 29
7% July 12
28 July 13
103 July 12
11%; Jan 13

18 . Dec 18 -

61% Jan 25
44Y; Mar 27
56 Jan 5
23% July 20
23% July 18
112 Dec 28
102% Oct 23
105%; Oct 20

8% Dec 6
4% Jan 11
12% Dec 28
27% Oct 19
49% Mar 20
107 Mar 9
8% Dec 28

22% Oct * 5
48Ys Nov 24
4 Dec 27
46% Jun 22
337 Aug 22
9% Jan 20
18%s Dec 18
9%, Dec 29
23% Dec 29
38%s Mar 17
, 107 Noy 13
13% Dec 30
28 Feb 10
22 Dec 21
110 Oct 30
27Y% May 24
22% Dec 20
64Ya Nov 27

85% Dec 28
66% Dec 29
. 62% Dec 14
277 May 26
26% Mar 17
116%s Mar 23
106% Jun 9
110%2 Feb 24

Range for Previous
Year 1950

Lowest
$ per share
11% Apr 18

87% Jan 27
9% Mar 31
282 Dec 4
101%: Dec 4

163 Mar22
30% July 17

i 191/4 Jun 30
(2351, Jan 13
18 July 28
i4-9% Sep: 20

38Y; Feb 14

38 Jan 16
11% Jun- 27.
12% Dec 15

7Ys Mar 23

115% Ncv 8
85 Dec 14
20%2 Dee 19

25% July 18

13%Jan &

12% Jan 3
73% Jan 13

100
27 Juy 13

Highest
$ per share

16% Nov 22
23% Det 1

16% Apr 24
342 Mar 23
106 Jun 9
17% Sep 26
110 Oct 5
21 Oct 17
96 - Noy 22
40 - Dec 29
25Y%s Nov 21
1556 Mar 21
174 Dec 14
407 Oct 17
9% Dec 21
18% Dec 6
195 Nov 22
125 - . Nov. 243
gﬁ% Nov ,27,

31% Dec 30
12% Apr 10
54%; 0ct 7

52Y% Nov 22
18%s Dec 10
165 Mar 8
133 Dec 19
38  Dec 19
71% Dec 29
25% Nov 24
91 Nov 1
28%2 May 31
30 Aor 14

30% Feb 2
107Y2 Mar 9
487% Nov 13
48% Dec 30
109% Jan 10
34% Jan 30

— ey

247 Nov 24

23% Apr 18
80 Nov 25

103% Jan 10
35 ‘Nov 16

Range:Since Jan. 1

~ Lowest - ~
§ per share

11% Mar?! :

17 ' Jan 3
98 Jan 16 .
16% Mar 15 .

17Y% Jan 10
59 -Jam 11
38'% Jan 11
16% Jan 3

317 Mar 27 |

Ya Mar 26
x49% Jan 17
39 - Mar 29
103 Jan 3
X139%.Mar 28
5% Mar 29
44% Mar 1
8% Jan 3
4% Jan 2
10Y2 Mar 14
25 Mar15
x40 Feb 20
98 Mar 29
7% Mar 26

21% Jan 25
46'2 Jan 4
3% Mar 30
40% Jan 11
31%Jan 3
X67% Mar 20
16% Jan 2
8% Mar 28
21% Mar 22
36 Jan 4
67 Mar 14
13% Jan 2
23% Jan 2
22% Jan 31
X106 Mar 9
24% Jan 5
197 Mar 28
52% Jan 10
32 Jan
115 Jan
18 Jan
9% Jan
34 Jan
105 Jan
17Y% Jan
18% Jan 3
82 Jan 10
60% Mar 28
58% Jan 17
256% Jan 2
24Ys Mar 29
112% Jan 3
100 Mar 27
106 Jan 29

DLW N

[
oy

3% Feb 2 -

Highest:
$ per share
‘13%2 Jan 2

832 Jan 16

21 Mar?21
101% Mar 1
19Y%2 Feb 6
28 Feb 23
64% Feb 19
44 Feb 15

- Feb 26
. 34 Ya Mar 3

Ya Mar 14

54% Mar 6

104%2 Jan 18
10 Feb 5

25% Feb 8

20% Jan 31
22% Mar 12
91% Feb 3
69% Jan 17

- 63%2 Mar 27
28% Mar 9
26%2 Feb 23
x115 Jan 8
106 Feb 9
110 Jan 4

Range Since Jan. 1

Lowest
§ per share

14% Mar 28
20% Jan- 2
90% Mar 20
49% Jan 15
100 Mar 14
100 . Mar 14
17% Jan’ 4
95%2 Feb 28
76Ys Mar 15
13 - Feb 20
31 Jan 2
102 = Mar 26
16 Jan ‘2
19% Jan 22
92%; Jan 24
38Ys Mar 16
17Y, Mar 29
153 Jan 5
171 - Jan 10
37% Jan 25

9 Jan 2 -

182 Jan 2
2004 :Jan 11
© 19Y; Mar 28

$+94’ Jan 2
Dec 309
145 May 16"

28 :‘Mar 28
141" :Jan '4

24% Mar 28
10% Jan 3
51% Jan 2

51 Mar 30
16Ys Mar 14
13% Jan 4
12% Jan 10
35% Mar 15
70% Mar 15
1% Mar 28
90 Jan 18
25 Jan 2
27%Jan 2
115%: Mar 16
84, Mar 27
21%2Jan 2
25Ys Mar 30
103Y% Mar 21
42Y, Mar 29
46Ys Mar 28
106% Mar 8
27% Jan 2

Highest
$ per share

1712 Jan 19
25% Feb 2
-95% Feb 27
567 Mar 9
107% Jan 16
104% Jan 19
20 Mar 7
96  Feb 5
83% Jan 17
15 Jan 18
35 Feb 17
104 Jan 23
17%Jan 8
24 Mar 6

30

24

3

17

1

) 27
16
17

63% Feb

57 Feb
19% Jan
14 Feb
16% Jan

109% Feb
31% Feb

34Y; Jan 23.

146Y; Mar 30
24 Jan 2

169 ’.Jan 2

76% Jan 3"

3% Mar 30
3% Jan 10
97 ~Mar 27
33 Jan 2

[

LU 411 b

'NEW 'YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Wednesday
Mar. 28 .

$ per share

'STOCKS
= NEW YORK STOCK
. - EXCHANGE
Par
Omnibul =Corp (The). ‘common____5 .'

- 8% -convertible ‘preferred -A..100
Oppenhelm Colli

_Otis Elevator .

--No par
Owens-Illinois Glu& Co__.--lz 50

P

" Pabco Products Inc com_._.No par
10

' 4% cum ‘conv: preferred

Paclfic' Coast Co common..
1st preferred .non-cum_-__No par
2nd prefererd. non-cum.._..No par
Pacific Pinance Corp of Calif._.._10
Pacific Gas & Electric....

- -100
Pacific Tin Consolidated Corp--_-l
Pacific Western Oil Corp com._..10
4% preferred 10
Packard Motor Car. No par
Pan Amer ‘World Airways Inc....1
Pan-American Petrol & Transp_.._5
Panhandle East Pipe L com..No par
4% preferred 100
Panhandle Prod & Refining.

Paramount Plctures Corp
Park & Tilford Distillers Curpﬁ___l
Park Utah Consolidatéd Mines..-1
Parke Davis & Co.
Parker Rust Proof Co-_..
Parmelee Transportation..
Patino Mines & Enterprises..
Peabody Coal Co common...

5% conv prior preferred...
Penick & Ford

Penna Glass S8and Corp com
5% preferred

Penn Power & Light Co

Pennsylvania RR

Pennsylvania Salt Mfg Co,

Peoples Drug Stores Inc....

Pepsi-Cola Co.
Pet Milk Co common..

4% % preferred e
Petroleum Corp of America.
Pfeiffer Brewing Co
Pfizer (Chas) & Co Inc.
,Phelps-Dodge Corp.

"Philadelphia Co 6%. preferred--—__50,

Phila Electric Co common.._No par

$1 conv preference com....No par ,

4.49% preferred -
3.8% preferred ..
4.3% preferred wmmeec .

STOCKS
NEW YORK STOCK
EXCHANGE

Phila & Reading Coal & Iron
Philco Corp common
3%% preferred series A.
Philip Morris & Co Ltd comm
4% preferred meee e
3.90% series preferred._.
Phillips Jones Corp com._
5% preferred -—-__.
Phillips Petroleum__.
Phoenix Hoslery.
Pillsbury Mills Inc common.
$4 preferred--omw...
Pitney-Bowes Inc

Pitts Coke & Chem Co com..No par
$5 convertible preferred-._No par
Pitts Consolidation Coal Co.-.
Pittsburgh Forgings Co. W §
'Pitts Ft Wayne & Chic Ry com_-igg

*mtsburgh & West Virginia.

tsburgh Young & Ash pm___loo
Pittston Co (The) e i

Plough Inc..: 5
Plymouth Oil Co. 5

Pond Creek Pocahontas.....-..-1
Poor & Co class B......._...Nopar
Potomac Electric Power Co.....-10
Pressed Steel Car Co Inc com

4%% conv preferred series A..50
Procter & Gamble...........No par
Publicker Industries Inc com.

$4.75 cum preferred..
Public Serv Co of Colo...
Public Serv Co of India

4.64% preferred .

3%% preferred -

$1.40 div preference com..No par
- 4.08% preferred ——e.-
Pullman Inc

5% conv preferred ... _...._100
Purity Bakeries Corp—........No par

Q

Quaker Oats Co (The) com.
6% preferred wo— e
Quaker State Oll Refinin,

Radio Corp of America com..No par
$3.50 1st preferred-.—...-No par
RKO Pictures Corp.. ---__._.---_1

Ralston Purina Co 3%% P pm_---mo
Raybestos-Manhattan : ......No par

-No par

Saturday..
© Mar, 24
$ per shara
*117%.. 12~
103 '103%
25- 25
© 38Y%,.38%
. 18% . 183%
*5. . MY
9. 79Y,

*20Y,

#100%,-

P17V
24%

2
114% 115
*100° 103
*107 108

Saturday
Mar, 24

$ per share
“15Y% 15%
24V, 24%

20%2
80
3%
4 4%
*97% 100
*37 37%

ST

‘Monday
Mar. 26

$ per share
12 12
*102% 103%
*25 30
38 . 38%
187%

75 11Y
78 9.

20% 20%
_*100%2 102
17%
*241, 25%
*58%2 © 60
*38'2 40

192

32%
3‘2
523

41% "

108%
141

5%
51

8%

6
11%
27
44%

100%;

%

22%
49

24% »7-243/4,
114%, 115
100 - 102
107 108

187%.. .-

Tuesday
Mar. 27

$ per share

C117%

102%

+ *25

38%
*18Y%;
27 -
8%,

]
'113’/2

100

*107

24%
114
100
108

*113%

*102Y,
*25

38Y2

. *18Y%2

*76Ys.
%

*107

12
102%

108

LOW AND HIGH SALE PRICES
Wednesday
Mar, 28

Monday
Mar, 26

$ per share
15%

Tuesday
Mar. 2%

$ per share

14%

237
90%

*98
*97
*1812
*94 Y,

14%
24%
90%

54%
1

367
1482
263

$ per share

14Y%

2342
*91

54%
“98
#97
“18%
*94 Y,

14%
24Yg

. ‘Thursday
Mar. 29

$ per-share
*113%
1029
*25
38Ys
19
*76%
T

12
102%.
26

‘100
*107

101
108

Thursday
Mar, 29

$ per share

421,
4

6% 47
109Y%2
30%  30%

35%;
*1461
*25%

36
148%2
26%

Friday
Mar. 30

§ per share
12 12.
.102 %- 1021,
26

38% :
*18%
*76Y4-

76%

38,

*100
*107

101
108

Friday
Mar. 30
$ per share

14% 147%
23%

19%
7
3
3"/-
*97

35% 3%

19% .
73 .

Sales for
the Week-

Shares

15,700
10,500
300
7,660
8,500
900
400

10,600
8,000

Sales for
the Week
Shares
9,500

22 400
230
7,600

104,400
500

21,300
22,000
20

900

For footnotes seé page 24,

igitized for FRASER

tp://fraser.stlouisfed.org/




‘22 (1390) y ; ' - The Commercial and Financial Chronicle. . . . Monday, April 2, 1951

NEW YORK STOCK RECORD

Range for Previous STOCKS ; LOW AND HIGH SALE !’RICES

Year 1950 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesdzy Wednesday Thursday Friday Sales for
.Lowest Highest Lowest - Highest ! EXCHANGE ; Mar, 24 Mar. 26 Mar. 27 Mar. 28 Mar. 29 Mar. 30 the Week
§ per share  $per share $ per share $ per share Par _§ per share $ per share $ per share § per share $ per share $ per share Si.ares

x24% Jan 25 49% Dec 21 . 47 Mar26 547 Feb 10 . Rayonler In¢c commoN.cememm--=-1 47V s 4T 47 472 47 47 “47% 477 1,600
3005 Jan 13 36% Dec 30  35% Mar22  37% Feb 13 $2 preferred -25 36Y 36%a 36Y 36% 36% 36% #36%  36% 500
204, Jun 29 28% Dec 30 27% Mar 15 32% Feb 8 Reading Co common.. =60 /4 29% 29% 28% 2 . 287 3,400
35 Jun 19 39%, Feb 9 39% Jan 8 44 Feb 16 4% non-cum 1st pre!erred--_so 2 43 *41'2 43% ©41Y, 1y 600
30 July 3 34Y, Mar 22 32 Marl4 37 - Feb 4% non-cum :2nd preferred..-50 Y, Va #33 35 34 700
10% Jun 30 16% Nov 18 14Y2 Mar 28 19% Feb Real Silk Hosiery Mills.cowee-ue-5 . Vo fy . 15% *15V, /s 500
15 July 17 18Ys Dec 21 173% Jan' 2 20% Feb Reed Roller Bit Co..-- -No par t % 18 ; #18Y%s 1,400
12% Mar 30 20% Dec 19 16% Mar 28 21% Jan Reeves Bros Inc_. B 16% #16% 2,100
Reis (Robt) & Co— : .
7 Jan 6 9% Dec 16 9V Mar 14 12Ys Feb .24 ; 9% ; 2915 300
22 Feb 9 28% Jun 22° x25 Jan 3 28Y%, Mar 5 - Reliable Stores «Corp.... Ni ) s < %26
8 July 3 12Y, Oct 23 107 Mar 30 ¢ Reliance Mfg Co comm e ) 11
62% May 15 59 Jan 6 * Conv pfd 3% % series____ Y, 61%
147 Feb 20 14Yg Jan 2 18Y% Mar 10 - Remington-Rand common - Vs 8 17
93Y% Aug 22 90 Jan 11° 98 Feb 23 $4.50 preferred #98%
197% Dec 27 18Y%s Mar 28 22% Feb 17  Reo Motors Inc / 18%
5% Jan 25 167 Dec 28 12% Mar 15 16% Jan 9 ‘ Republic Aviation Corp... 9 x13%s
3 July13 5% Jan 30 3% Mar 14 4% Jan 4 Republic' Pictures common £7 ] 3%
8% Jun 30 11% Feb 1 9% Jan 2 10% Feb 13 $1 convertible preferred.... 9%

23Ys Jan 13 47% Nov 20 40% Mar 28 49Y, Feb 2 Republlc Steel Corp com.-..No par 42 98 Yo 40%
103 Jan 13 117% Dec 30 ~ 112% Mar 15 118% Jan- 5 ., 8% conv prior pfd series A..100 #1124
14% Jan 3 32% Nov 24 28Ys Jan 4 317% Jan 30 Revere Copper & Brass com.No par ¢ ’ 3 30Y
° 5 July13 7% Nov 24 7 Jan 10 8% Feb 5 . Rexall Drug INC.ocomoimemeue 2.50 7 3 ? Vs
43% Dec 6 38% Jan 25 45 Feb 3  Reynolds Metals Co com..-_No par ' 447,
150 Dec 18 = 139 Jan 25 162 Feb 5 5% 9% convertible preterred___loo 58 55 61 159
13% Jan 23 9% Mar 30 11% Jan 29 Reynolds Spring C 1 Y A
39% Jan 7 33% Jan 2 36 Jan 4 _ Reynolds (R J) Tob class B.- : 5% 33
39% Dec 27 50 Jan 10 41 Jan 2 42% Jan 5 ‘Common e 45 249
94Y; Jan' 5 991, Mar 31 90 Mar 28 98%, Jan 23 Preferred 3.60% series._. 93 ; 9 +88
204% Dec 9 108% Jun 2 105% Jan ‘16~ 108% Mar 19 Preferred 4.50% series.. 107% 3% i 107%
19 Jan 13 30 Dec 30 28 Jan 19 33Y Feb 21 Rheem Manufacturmg co 1 32% 31

37Y% Feb 14 3% Dec 30 50", Mar 28 58% Feb 9 Rlch!leld‘ oil Corp- = 524 .51 2 50
15% July 13 24Y% Dec 11 23 Jan 10 30Y. Feb 24 . Ritter Company ; ; 27V,
41 Jan 3 8% Nov 14 7% Jan 2 9. Jan 11 . Roan Antelope Copper Mm 5... o 5 7Y,
19% Mar 24 36/ - Dec 30 35% Jan 2 42 TFeb 17 , Robbins Mills Inc. 38
12 Jan 13 23% Jun 22 16% Jan 2 20% Mar 2  Robertshaw-Fulton Controls —.--.1 19%
28 July13 317 Dec 27 31Y%; Jan 10 331, Mar 2 - Rochester Gas & El Corp...No par } 32
60% Jan 13 107% Nov 27 109% Feb 15 Rohm & Haas .Co common......20 102 S 102%
102 Mar17 . 107 May 12 107  Feb 23 4% preferred series A.L__. 2104 %
14% Dec 19 19% Feb 1 177 Mar 24 . Ronson Art Metal Works. Inc J 1 1634
18 July ‘13 23  Feb 28 2 23% Feb 24 [ 22 22
43% July 28 61~ May 11 47Y2 Jan 3 60 Mar 22 : 583 +57

8 Julyl3 12% Apr 1 8% Jan 3 12% Feb 21 ! 10

26% July 12 39%; Nov 24 35% Jan 16 39Y% Mar 9
99% Dec 22 997% Dec 28 99% Mar 20 101% Jan 9 ' .. 4% preferred
34 Mar24 55 Nov 20 41% Mar 28 51 Feb 6 ¢ Bt Joseph Lead Co_
18% Dec 7 23% Oct 9 20Ys Mar 29 22% Jan 12~ St Joseph Light & Power Co_No par
9% Jun 27 24Ys Dec 21 22 Jan 10 30% Feb 2 St L San F Ry Co com vtc._Nopar
42%, Jun 30 62Y4 Dec 21 60% Jan ‘10 1% Feb 5 ° Preferred series A 5% 'vic__._100
128 Jan 26 - %207 Mar 14 246 Jan 13 St Louis Southwestern Ry Co--.100
98 Jan 24 122% Mar 20 5% mnon-cunr preferred. 4100
11% Jan 10
91% Mar 28
18', Mar 14 Savage Arms Corp
34% Mar 28 41Y%, Jan 31
41 - Jan 16 . 47% Feb 14 Scott Paper Co common
95 /Mar 30 Feb 26 $3.40 preferred .
105 Mar 13 Jan 3 $4 preférred _..c.
33Y% Dec 27 33 Mar28 Jan 8 Scovill Mfg Co com:
96 -Oct 17 - . 89% Mar 26 . Feb 7 -3.66% preferred - .__.
204 Jan 7 115 Nov 24 ' 112 Jan 2 Jan 12 4.30% pretgrred e

: ] o i v ;
1.2% AJuly 12 16 Mar 27 13% Jan 2 -Mar, 2 Scranton Elec Co (The) com..___5
“86%'Jan 5 92 Mar 2 '80%2 Mar 26 89z Feb 14 8.35%,_ preferred -100°
20- Jan 3 50 ' Dec 22 47Y; Jan 10 59% Feb 13 ' BSeatoard Air Line com ¥tc..No'par . .
60 Jan. 3" .‘83‘/2 Nov 20 - 18%Jan 25 ' 5% preferred series A__ 10
16 July 26 213 Feb 2 17% Jan 3 19 . Beaboard Finance CO--_...

47Y% Jan 25 82 «May 11 74 Mar 14 . Seaboard Oil Co of Del..

19% Jan 31 17% Dec 27 16%2 Mar 29 22% Jan 15 = Seagrave Corp

40 July 17 55 - Nov 24 51Y% Jan 25 58 Feb 14
_14% July 28 20 -May 20 16% Jan 8 18% Feb 8
6% Jan 3 , 13% Nov 30 12% Jan 8 15% Mar 8 . Seiberling 3

812 Nov 6 14Y May 31 9% Mar 29 11% Jan 4  Servel Inc common ¢ 10%

#8 Dec 29 98Y%2 May 17 87% Jan 8 89 Jan 3 $4.50 preferred _-,,_._-_-..No pu y 4" [ 88% 2 #87% 88Ys *87%, .

Range for Previous k y STOCKS : ] LOW AND HIGH SALE PRICES

Year 1950 - Range Since Jan. 1 Y NEW YORK STOCK z Saturday Monday Tuesday Wednesday Thursday Sales for
Lowest -  Highest | Lowest Highest EXCHANGE - 3 Mar. 24 Mar, 26 Mar. 27 Mar. 28 - Mar; 29 the Week

§ per share  § per'share $ per share $ per share ! A $ per share " § per share $ per share _ § per share $ per share $ per share Shares

24% Jun' 27 33Y% Dec 30 31% Mar 14 35% Feb 3 = Shamrock Oll & Gas. ke 32% 32 32% 32% 32% 31% 317% 31%. 32 8,400
28Y%2 Sep 27 34%; Oct 32% Jan 2 . 46% Feb 9  Sharon Steel Corp ) % 40 : 140y 39% 39Y, 40 7.800
33 -July2s  46% Aug 37 Jan 25 42%Jan 2, Sharp & Dohme common... ; 38% : Y2 ' 39%2 - 38%
105% Feb 14 1087% Apr & 105 Mar26 108 Jan 9 $4.25 cum preferred___. ] , *105 - 106 1o » 105 105 ~
8% July 12 - 18% Oct 10% Jan 2  12% Feb 19 - Shattuck. (Frank -G)-.- Y ¢ *1l % 11%
15% Jan. 7~ 24 \ Nov 23 Jan 2 29Y Feb 5 1 *28% -29
34% Jan 25  56%)Oct 51 Marl5 58Y% Feb 16 -15 - 54? . 54%2 a3
11% Dec 14 147 Oct 12%Jan 2 . 17% Mar19  Sheller Mfg Corp._ 17%s 17
6% Jan 13 10% Jan 25  11% Jan 17 Sheraton.Corp of America.. Y 10% 102
2% Mar 31 3% Mar 13 6 Jan 8 Silver King Coalition Mines ~ 4% 4 4%
241, July 12 29% Jan 4 35 Feb 17. Simmons Co ; 32Ya 32%
297 Mar21l - 42% Nov 41% Jan 8  53% Feb 5. Simonds Saw & Steel. % 47% 47%
217% Feb 15 - 347% Dec x34% Jan 11 16  Sinclair Oil Corp-__ 37% 37%
2% July13 75 Dec 75 Mar 14 17  Skelly Oil Co. 7 : ; 8% “18Y2
20Y% Jan 3 . 33% Oct 31 Jan 25 16 Sloss-Shemeld Steel & Iron : *36Ys
287 July 13 36% May29 = 32% Mar28 5 Smith (A O) Co o 32% 32%,
17% July13 25 Jan 12 ~ 19%Jan 17 5 Smith (A) & Bons Cpt Co com-_20 * 21% 20%
76 Dec 28 88 Mar 8  76%Jan 2 23 32 % preferred ... 100 | *75
102  Feb 23 - 90 Mar 30 5, - 4.20% preferred 93Ys 92
22% May 26 - 21%-Jan 2 8’ Smith & Corona Typewriters_No par ~ *22 *22 *22%
14 257 Nov 24 25Ys Mar 15 2. Socony Vacuum Oil Co Inc. 15 26% Y 26
118% May 24 - 112% Mar 28 13 Solvay American Corp 4% pfd_-mn ¥ 114% 112%
5Y Dec 30 4Y, Mar 28 18  South Amer Gold & Platinum__.._1 4%, . 42
11 Jan 28 . 8% Jan 2 8, South Carolina E & G Co com.4.50 ; 8%
53% Apr 14 51 Jan 5 5% preferred 50 4 52,
55% Dec 30 - 53% Jan 3 South Porto Rico Sugar.com_No par * . % 57 -
45 Feb 1 42 Jan 18, 8% vpreferred 25 s *43
36% Jun 12 x33% Jan 35Y% Mar 9 Southern: California Edison._. = ! 3 . 8’ 33%z
13% Mar16  11% Jan 12% Jan 30, Southern Co  (The) R 11% -
19% Jan 217 Feb 24 : 21
35% Jan 44, Mar 21

Southern: Pacific CO_wmcee .
Southern Railway common..No par’. .
5% preferred ’_100 °
10, Jul ) . Mobile. & Ohio stk tr. ctfs_--100 75 i A
et Juyia : 13% Jan 2 ; Spalding (A G) -& Bros Inc._..1 L ; 1 014% "
H 2 Aan 3 10{4 Feb 6% Jan 2 - 7% Jan 29° Sparks Withington Co _. T 67 : 4 6%
&0 gon 7% Oct 6% Mar 20 8% Jan 17 Spear & Co common. = 7 7 7 6%
05 Dreay  goiy Ock 77 Jan 30 80 Feb 27 $5.50 preferred No pa 82 280 o
99% Dec 28 101% Nov 100 Jan 3 105 Mar 5 Spencer Chemical Go 4.60% pfd-100 *101 102 101

3 - . - . g iy " - " 5
20/2Jun 26 . 26 Dec 28 5% Jan 2 29% Feb 13 Spencer Kellogg & Sons.... 271 E . oesh 6% 26% - 27
8, Mar 3 3% Dec 18 . 30%s Mar28 . 34%Jan 5 Sperry Corp (The)_.... 31% ; 30% - 309 - 30%
teiaas S0 1% Des 11% Jan 17 ) Spiegel Inc common : : 12% . , . 12% 12% °  12%
15% July 5 gfy Sep 77 Jan 3 8 "Conv $4.50 preferred .. 79% 9te ! 79, 79% n9Ys
29% July 26 .40 s 294 Jan: 3 Square D Co 5 21% < ; 21% - 20% 20% 20%
106% Jan 2 Mar 3 3 Squibh (E. R) & a1y, . a0 a1 a1
0 duinly ‘AL, Eorido i #104 107 +103 106 103
89% Jan 31 9253/2 oot 23 Standard Brands com._.._No par 23% 8 23 co23% 23% T 23%
“s May 24 ; $3.50 preferred ————--. .. No par - 93% : 91¥a 91Y, 90
“4% July 13 10% D 12% Mar 28 - Standard Coil Products Co Inc__..1 - . : 13% i 12% 13 13Y
47% Jan 3 77,/’ ec 8 9Ys Mar 28 Stand Gas & Elec Co cpm._No par 9% 9% 3 Z 9Y, 3% - 9%
121 Juy13 160 a Mar 27 66%s Mar 28 $4 preference — e —-No par 67% 68V 6! 68% 67% v .~ 66Ys 6633 '66%
16 Juy1s 194 Mara: 1387 Mar2 $6 prior preferred. . 141 142% Yo 140 1381, 138% 139
Mar22  157% Mar29 172 Feb $7 prior preferred .. 161%a 161Y, 160% Y2 161Y 159 157% 157% 158 160

. For footnotes see page 24,
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e N . NEW YORK STOCK RECORD

Range for Previous STOCKS :
Year 1950 - Range Since Jan. 1 NEW YORK STOCK + ° ' Saturday Monday LON AN MIGN BALE FRVCES

Lowest - Highest Lowest Highest EXCHANGE ) Mar. 24 Mar. 26 {::: :3' W;ﬂ«::;?s;z(:}a.y l:“h::sg;y b:‘::d;z t?l:]::’ef::
§ per share  § per share. . § per share $ per share . . $ per share . -$ per share $ per share $ per share $ per share $ per share Shares
e e 44 Mar13 495 Feh 13 46 Y4 ' 7 7 = "
42% Fes 14 30% Dec 30  59%Jan 2 66 Jan 18 - - . 613/-: ; ' 3 334: g;";s (45(5);/4 ' ;g 45?/‘ g 4":/‘ e
66 Jan 25 02 Dec 30  90%Jan 4 1056% Mar 9 Standard Oil of New Jersey...... . 103% 103 100% 1027 . 1 % ioas o
25%Jan 4 35 bec 30 ' 33% Marl5s ' 38 Feb 10 Standard Oil of Ohlo common 31, 3 ol
100 Dec 18 104 Aug17  99% Mar20 - 105% Mar 9 . 3%9% preferred series A 100 10270 sgey oot 2
‘184 July 13 26 Oct 23 21%Jan 2 ° 24Y Feb 5 Btandard Steel Spring common.._1 : - 23 225; 2241 ggA
48 Jan 6. ©54Y Nov 28  52% Mar 24 567 Feb 13 4% convertible preferred = .52,/" . o5 ;y‘
26% Mar 1 40 ‘Dec 29 '~ 38 Mar27 44!, Feb 16  Starrett Co (The) L 8 Y 38 3814 438 - . 3§ 5
"12% July 14 16  Sep 28 14 Jan 2 ' 1573 Feb” 3  Sterchi Bros Stores Inc... 1 14:«/2 145/ 145
"34 Julyl2  39% Feb 10 ' 36%Jan 2 - 39, Mar12 Sterling Drug Inc common. ., . a0 : s
98 Feb 21. 103'2 Nov 24 x98!; Mar14 104Y% Jan 4 3% % preferred 99Ys
482 Dec 18 41% Mar14  49%Jan 17 Btevens (J P) & Co Inc... " 429,
21% Apr 21 15% Jan 2 °~ 19% Feb 2 Stewart-Warner Corp . . 175/4
18  Nov 24 16% Mar 26 = 20% Feb 8 Stokley-Van Camp Inc co
20% Sep 28 17% Jan 4 18% Mar 2 5% prior preference
237 Apr 27 19% Jan 2 247 Feb 26 .
25Y July 17 36% Oct 7 27% Jan 2 35% Mar 7  Studebaker. Corp

38% July 13 71 Mar 7 42% Jan 53% Feb 17  Sunbeam - Corp
84, July 17 11% Nov 24 2 1 ‘Sun Chemical Corp comomn 1
93% Dec 1 101 Apr 18 $4.50 series A preferred___No par
-55Y Feb 15 72%2 Oct 25 * i ¥ Sun Oil Co common, No par
116% Oct 10 x122 Janp 9 y * Class A 4% % preferred
10% Jan 25 17% Dec 19 17% Jan 10 21% Feb 19  Sunray Oil Corp common_._
16% Jan 30 24% Oct 18 * 23% Mar 29 - 243 Jan 29 4% % preferred series A._
19 Jan 25 20% Dec 19 29% Jan 17 36% Feb 19 4% % conv pfd series B...
P 31% Mar 15 337% Mar 9 4% %
22% Dec 19 217% Jan 8 26% Feb 19 5% % conv 2nd pfd ser 1950_ 20
63% Apr 11 56 Jan 10 60% Mar 30  Sunshine Biscuits Inc..______
11% May 11 107 Mar 28 15 Jan 18
370 Nov 14 355 Marl4é 410 Feb 9
17Y% Dec 30 17% Jan 2 24Y; Feb 5 Buperior Steel Corp
+ 35 : July 117. 45% Aug 23 43% Jan 8 . 50 Feb 10 Sutherland Paper Co com
103 July 13 116 Oct 6 114'% Jan 2 122% Jan 24 4Y2% preferred wa..... -100
9% July11° -13 Apr 4 11 - Mar 14 13% Jan 18 Sweets Co of America (The)__ 1634
33% Jun 20 40% Oct 5 . 33% Mar 20 40 Jan 8 Bwift & Co
('9%Jan 3 ' 15% Mar 6 .13% Jan 2 .16% Jan 19  Swift International Ltd -
.18% July 13 26% Apr 18 23% Jan 2 Sylvania Elec Prod Inc com...No par
79 - Jan 4 88% May3l ' 86 ‘Jan 2 $4 preferred ... No par
5% Jdan 3 10% Oct 25 8Y2 Mar 28 10% Jan' 11 Srl ington' Gould Corpomme .1

“11% Jwmy 11 15 ' Wov 17 12% Jan 23 | 14  Feb 21 Talcott Inc (Jamzs)..-__.__--...-o
4% Nov 30 TY2 Apr 18 5 Mar 14 6% Jan 23 = Telautograph Corp .
17 . Jan 3 257 Dec 29 25 -Jan 2 34% Mar 2 Tennessee COIp ...
59% Jan 25 821 Dec 81%2Jan 2 - 94Y% Feb 16
15% Jan 13 24% Oct 23% Jan 2 28% Feb 9 Texas Gulf Producing Co,
63% July 13 97% Nov 90% Mar 15 105 Jan 30 Texas Gulf Sulphur...___
20% Feb 16 39% Nov 347 Mar 7 44% Jan 16  Texas Pacific Coal & Oil
Texas Pacific Land Tr-xst—
53 July17 - 89% Sep 80 Jan 19 90% Feb 9 Sub share certificates
44 Feb 14 6% Jan 25 103%2 Mar 10 = Texas & Pacific Ry Co..
25Y Mar 14 27%2 Feb 26 Texas Utilities Co_
. 19% Dec 18 Jan 10 23%2 Mar 7  Textron Inc common..
21Ys Dec 19%; Mar 28 23% Mar 17 $1.25 conv preferred..____No par
14 Apr 11% Feb 27 14% Jan 31  Thatcher Glass Mfg Co common..._5
30% Jan 43 Apr 1 ' 37%Jan 2 40% Jan 31 $2.40 conv preference
12% July 13% Sep 13% Jan 5 18'%2Jan g8 The Fair
5% Jan 8% Jan 2 9% Jan 27  Thermoid Co common o
40+ Mar 13 45Y Feb . 6 $2.50 convertible preterred-_-_so
4, Mar 13 6% Jan 2  3$Third Avenue Transit Corp_No par
. '24% Jan 23 29% Feb 2 Thomas Steel Co (The)----
11% Mar 7  Thompson (J R) .
41%; Jan 17 ‘Thompson Products Inc com_ i . 3
©103 "Jan 5. ‘4% 10 *97%
" 4% Jan 3 Thompson-Starrett Co com._No par : < T
35% Feb 1 $3.50 preference ; 2
> 38% Jan 2  Tide Water Associated Oil 325 , f
13% Jun 27 - 19% Jan 2 25% Mar ‘3  Timken-Detroit Axle____. 5 23 : 8 ¢ 227
+ 33% July 14 43% Jan 4 '. 49% Jan 30 Timken Roller Bearing... , Ya 44% : 43% 435
9% Dec 18 10 Dec 30" x9%Jan 4 10% Jan 9 Toledo Edison Co (The)- 5 10% 10% %8 10% 10% ©10% 11,000

Range for Previous B ¥ g ‘. I STOCKS = ! i ’ - LOW AND HIGH SALE PRICES 5
Year 1950 - ' Range Since Jan 1. ' NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest: . Highest i -Lowest ‘" Highest EXCHANGE vk 4 Mar, 24 Mar, 26 Mar, 27 Mar. 28 ; Mar. 29 . .. Mar. 30 the Week
' $per share - " § per share " 8 per share § per share ¥ 2 $ per share $ per share $ per share $ per share - $ per share - . $ per share Shares
. 14% July 13 19% Dee 30 - :16% Jan 23 '20% Jan 2 Transnmeridu COMY, ooidi i 16% 16, 16% u 16% * 16% 16% 16% 16% 18%,. 16% 16%2  16% 13,000
. 15% Jun 29 25% Dec 27 22% Mar 15 277% Feb * 2 ‘Trans World Airlmes Inc. - 25 23% 25% 25 25% 24 25 T 24Y, 25 24 24%, 11,400
15 - Mar 7 22 Nov13 ' 21 'Jan 2 ( 25% Feb 9 Transue & Willlams Steel ... 0 par 22Ys #21%, 22V 22 22 21% 22 21% *20%. 300
‘ 8% July 13 113’ Jun 12 . 10%Jan 2 . 12% Jan 20 Tri-Continental Corp common..__1 Y%a 11% 11Y% 11% 113 11 10% 113 ° 11y - 29,500
10% Mar'28 J11% Mar 24 Common *“when issued”’ 1 11% 1135 ' ' 10% “11vy, * 11 11
105% Mar 27 110’/z Feb 2 $6 preferred ,105%2 106%; 105% 105%2 1052
103 Mar 26 105% Mar 29 $6 pfd “when issued”. ¥ — '104 1047 1047% 105% 105%
17’/2 Dec 29 15% Mar 27 * 18% Feb 9 5 ’s 5 15% 16 15 b 15%
. 18% July 17 25%2 Jan 6 20% Jan 11 24% Feb 9 21% 21% 2134 21% 21Y,
. 32% Jun 29 /8 34 34/ 34 X *34 34%
' 98% Aug 1 A $4, 50 prior preferxed -em-=-NO par 102 10 1 1007% 1007/.; %101 102
8% Jan 5 13% Apr 13 ¢ Twin City Rap Transit com.._No par 127 11%; 1134 113
29% Jan 18 39  Apr 13 6% ‘conv prior preferred 50 38 *35 36 35 .35
"' 4% Jan 3 9% Oct 2 ' 8%Jan 6 ' 12 Jan 26 Twin Coach CO.ceercemccmmeeol 9% 9% .

U

10 Feb 21 137% Jun 22 13 Jan 2 15% Mar 3~ Udylite Corp (The) —eeeec o 1 1 X147
39% July 14 47% Dec 19 47% Jan 2 53% Feb 14  Underwood Corp .No p . 50
10% July 17 13¥%; Jan 10 12Y Jan 2 14% Feb 6  Union Asbestos & Rubber Co. 3 121 121,
26% Jan 13 39% Nov 24 = 37% Jan 10 44%, Jan 19 = Union Bag & Paper Corp____No par 4 v 40Y
40% July 17 55% Dee 11 - ;53% Mar28 59% Feb 9  Union Carbide & Carbon..._No par Ya 73 Y 53%

110% Oct 30 114 . July 7 j1',10% :Mar 16 = 112%i Feb 2 Un El Co of Mo pfd $4.50 ser...No par 11 ¢ *110%
96 Jan 30 : 103% Aug 18 Feb 17 102 Mar 17 Prelerred $3.70 series...

90% Jan 30 - 99% Aug 15 ‘,\»93'/4 Mar 24 96 Jan 11 Preferred $3.50 series
103 - Jan 24  107% Nov 28 104 Mar24 , 107 Mar 17 Preferred $4 series..
1 24% May 2 357 Dec 30 . 34 . Jan 25 . 39% Feb 14  Union Oil of Californi:
81 Jun 27 105 Dec 18 98% Mar 13 '109% Jan® 3  Union Pacific RR Co common..__50
50 - Jan 9 54 - Aug 21 50% Jan 8 52 Feb 2 - 4% non-cumulative pretetred__BO
31 Mayl12 38 Dec 30 36%2 Feb 27 40 Jan 9  Union Tank Car Co No par
25Y% Jan 13 37% Dec 18 33% Jan 25 40% Feb 14  United Aircraft Corp common..__5

106%.Jan 3 112 Mar20 107 Mar13 112%Jan 2 5% convertible preferred
13% Jan 25 24% Dec 27 22% Jan 10 29% Mar 22  United Air Lines Inc common...10
79% July 11  103% Dec 28 99% Jan ‘6 - 125 Mar 22 4% % preferred 100
24, July 17 33 Mar 29 35° Mar 3 United Biscuit of America...No par

106 Dec 18 111% Sep 13 109 Mar13 $4.50 preferred No

- 7% Mar 28 18% Dec 29 . 21 -Jan 31 United Board & Carton Corp_-_-lo 187%

32% July 12 48 Dec 20 44’2 Mar13 - -48% Jan 3  United Carbon CO_muce-. --No par *45%2  46%

23 Jun 30 32 Sep 28 26% Jan 18 30% Mar 16 = United-Carr Fastener No par 28% 281,
2% July 12 4 Jan 12 3% Jan 13 47 Feb 5 United Cig-Whelan Stores com..30¢ . .. :
36% July 11 50 Mar 3 45% Jan 4 49% Feb 13 $3.50 convertible preferred..
3% Jan 3 4% May 31 4 Jan 2 4% Jan 22  United Corp (Del)~cumae-_. s
8% May 22 12% Aug 21 .~ 9% Mar 26 12% Jan 22  United Dye & Chemical
58 July 17 78% Mar 3 69% Jan 12 81 Jan 23 7% ‘preferred &wao—ae o .
16 Mar29 25 Sep 21 20% Mar 15 24% Feb 7  United Electric Ceal Cos 5
39 July18 53%2 Oct 20 54%, Jan 9  United Engineering & Foundry.._..5
50% July 12 66% Nov 2 73% Feb 13  United Fruit Comme--. - (
14% July 18 20%2 Nov 27
.22 July 13 29%, Apr 18
11% Mar 30 16Ya Dec 18
15% July 13 24 Jan 3 ° s - | . . 16 500
15% July13 ~ 23% Jan 12 21% Feb 9 Certificates of interest_.________1
27Y% July 12 42 Nov 24 45% Feb 9 U 8 & Foreign Securities..._No par Ya 7 i 4 3 40 ) 5,300
99 Oct 4 106% May 23 106% Feb 28 $4.50 1st preferred-......._No par ! ! Y 78 A g % £oat.s . 130
14% Jun 30 21% Oct 24 24% Mar 1 = U 8 Freight Co ] g L 2,000
90% July26 135 Jun § 124 Feb 13 Y 34 4,000
181%; July 19 189 Mar 2 180% Mar14 185 Jan 26 3 180 “ -
8% Jan 3 14% Dec 16 14 Jan 4 19 Jan 17 U S Hoffman Machinery com < x 8- 17 . 2,100
46% Jan 4  64% Dec 29 61 Mar29 70 Jan 25 4% % preferre - - 764 - : : - 4 - ¥ ne 110
22 Marli 381 'Nov 22 37% Jan 2 55% Jan 31 U 8 Industrial Chemical 5! ) Z 2 . Ya 5,300
8% Jan 10  22% Nov 25 21%Jan 2  28%Jan 16 U S Leather Co common.._ 4 ] - Y i % 18,300
28%Jan 9  68% Dec 20 64% Feb -2 84% Jan 16 Class A conv preferred ; ; 3 Ya 1,600

For footnotes see page 24.
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NEW YORK STOCK RECORD

Range for Previous . e e BTOCKS ‘ LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest ‘Highest g EXCHANGE E . Mar. 24 Mar. 26 Mar. 27 Mar, 28 Mar, 29 Mar, 30 the Week
§ per share ' $ per share $ per share § per share L ] Ny & > Par $ pér share” $ per share $.per share $ per share $ pershare - § per share Shares
14Y Jun 27 18 Feb & ' 17% Jun 3 20%s Feb 16 U 8 Lines Co common--_-_.._-.1 18 18% Y% 18 177 17% 18% 5 5 s
A s 8%Jan 8 8 Jan10 8% Jan 12 4%% preferred oo l0  CTVe Bl 8% - o1l e 8 ik B 2900
34% July 13 49% Jan 10 37 Jan 2 43  Jan 29 .U 8 Pipe & Foundry Co..—._...20 . 39% 40 4 40% 39%2 _ 39% p 3 900
§5% July17 77 Jun 13 74 Jan 3 84Ys Mar 5 U 8 Playing Card CO—--. 1 *75 8% 78 *75 ’ . "5’ %
23% July 12 38% Dec 29 34% Mar 29 42Ys Feb:- 8 U 8 Plywood Corp common.......1 3 39% 39Y% 35% .
88Y% July 5 97 Apr 11 91Y, Mar 29 961, Feb 14 . 3%% preterred series A. . 4 92 :
3743 Jdan 3 52%Oocd 8 51 Jan 2 59%Feb 9 US Co ; 547,
126% Jan 18~ 143%2Oct 8 135 Jan 8 142% Feh 19 . 8% non-cum 18t preferred._.. 34 139 4 139 Ve
334 Mar 31 62% Nov 18 = 45  Mar 28 * 61 Jan 5 U 8 Smelting Ref & Min com_...50 = ¢ ‘ 7 X48%
543 July 14 68% Mar 6 61% Jan 2 67% Mar 8 i 50 5
42% Dec 29 41  Mar 28 47% Jan-30
151% Nov 20 144% Mar 30 . 153% Jan 19
22 Feb 21 18Y%2Jan 3 20% Mar 20 | o
447 May 19 41 Jan 3 42 Jan 11 7% non-cumulative preferred-.25
6% Oct 28 6Ys Jan 10 7% Jan:26 ~ United Stockyards Corp ...~ Ly
9% Jan 6 13 Feb 17 United Stores $4.20 non-c 2d pfd_-5
94 Feb 1 _ 96% Jan 24 $6 convertible preferred.._No par
3 Jan 13 4% Jan 22 United Wall Paper Inc common.._.2
27Y4 Feb 4% convertible preferred:.....50 °
* 27% Feb Universal-Cyclops Steel Corp.. =1
5Y Jan: 26 . Universal Laboratories Inc..:
7 _ 26Y% Feb 26 Universal Leaf Tobacco com..No par
166 Jan 15 12 8% preferred 100
P 93s Mar 28 8 13 - Universal Pictures Co Inc com.._-1
61%2 Jan 27 54Y4Jan 2 . 597 4%% preferred —-e-eeeiwen--100
24% Dec § 27 Deo 28  26% Jan 10 28% Feb @ Utah Power & Light COmuncen®

24

20% Feb 14 34Y; Aug 16 30% van 2 361, Jan 31  Vanadium Corp of America-_No par & 30% 30%
9 'Jan 3 -16%Dec 28  14%Jan 8 ° 167 Feb 13 Van Norman Co mmamen2.50 159 ; 15% . 15%
241, Feb 23 38%8ep @ 30% Jan . 3 33% Feb 5. Van Raalte Co Inc_____.__ 2510 Ya x i 319 ,31,;.2
12% Jan '3 18% Dec 20 18% Jan 10  Vertientes-Camaguey Sugar Co__syg : . 17% 17%
207 Jan 26 27 Jan 13 Vick Chemical CO—mmrm oo ; s i ; ) 24 :
97% Mar 8 111 *Mar 2  Vicks Bhreye & Pacific Ry com.. 100 N
98 Jan 10 : 105% Jan 9 . 110% Mar 20 5% non-cumulative preferred_.100 b o -
39% July 26' 46 - Jan 19 - 52 -Feb 6 Victor Chemical Works common.._5 511 v 50%
967 Mar 22. 101% Dec 28 100 .Jan 10  100%Jan 18 3% % preferred .. 100 101 97 10 %97 101
6% Jun 29 ° 11Ys Dec 28° - 10%Jan 3 - 14%sMar 2 Va-Carolina Chemical com._.No par 12 1%
79 Jan 27 115 ‘Dec 28 114 Jsn 5 126% Mar 2 6% div partic preferred. 100 119 e 116
16%z July 27 22 Mar23 18% Jen 3 227 Mar ‘1 ~ Virginia Elec & Power Co com.._10 22V 21%
114% Sep 12 117% Aug 25  113)2 Mar29  116%; Feb 20 $5 preferred 100 115 114 1 5 1131
x103%May 26 106% Dec 21 . 103 Mar29 . 106%z Jan 26 $4.04 dividend preferred.. T 103% . : # 103,/‘
19% July 7 46Ys Dec 30 4] ‘Jan 5 . 60 .Mar26 Va Iron.Coal & Coke 4% pfd W 2 4 : 4 2
27% Jan 26 '33% Dec 30 31Y2 Mar 28 35% Feb 5 . Virginian Ry Co common. 5 3% 32
25% Jun 7 X307 Oct 13 29 Jsn 2 31%s Mar 3 6% preferred e 30%
28 July17 - 37% Apr 13 = 85%Jan 20  42% Feb 3 Visking Corp (The) .. 5 38
17% Nov 6 ° 22%Bep 1 17% Jan 2 20%,.Jan 12  Vulcan Detinning Co common, 181, 8 :
31% Dec 14 36 May17 x30%Jan 8 . 32 Jan 20 7% preferred meem----. SR 118275582 : : 327
48 Apr 24 65 Deo 20 59 - Mar29 ° 7iY% Feb 7 Wabash RR 412% preferred....100 68 59
12 Jun 26 14%; Jan 10 12 Jan 2 137 Feb 13 Waldorf System -o-ceeeeee--NO . L 127 3 €129 12
26%Dec 6 32 Feb 4 28 Jan 2 . X293 Feb 13 Walgreen Co A 281, 28"/4
31 Jan 13 563 Nov 24 . 47)> Mar29 = 56% Feb 9 49/, 479, 8
6% July 13 9% Dec 28 87 Jan 4 11% Jan 29 ? 2. 10% 10% e 10%
14Y; July 14 20% Nov 24 17% Jan 10 : 21% Feb 23 =1 20 Ya 19% 20 ! 20
97  Jan 16 106 'Sep 19 . 100 = Jan 23 1037 Mar b 5%% preferred ... €102, % 2 1031
11 Dec 8 16Y%4 Jan 11% Mar 28 13%; Feb 8 ~ Warner Bros Pictures.. 5 11% e X 11% 111/2
24Y% July 18 3812 Feb 6 35 ~Jan 2 43Y2 Jan 23 . 38% 7 36 : 36’2
15% Feb 14 297% Deo 27 Jan 10 34% Feb 7  Warren Petroleum Corp.. 3 ¢ 3034 291, 2 l/z
24%; Jan 28 2794 . 24% Mar 30 27 - Mar 1 Washington Gas. Light C 261, N 257 29’/2
Yy Mar 29 P Mar 29 Rl KR e o SoeL Sy Sz
12% Jun 30 17% Dec 16Ys Mar 15 19, Jan 31 17% y 6% 16 18'6
18 .- July 13 24 Jan u T.21% Jan 9 25% Feb 5 ~ Wayne Knitting Mills... 25 by 243, 3. 24_,52
11% July 13 < 17% Mar 16 15% Jan 15 183 Feb 13 Wayne PUMP COruimcmmcmmmemem 16% 16 . 16 8
5  Jun 27 8 Sep 26 7% Jan 2 9l Feb 5 ~ Webster Tob Inc = 8% 84 3 16
24% Jan 13 34 Dec 28 31% Jan 10 36 Jan 29  Wesson Oil & Snowdrift com...2.50 33 321 31 38'
837 Feb: 28 88Y, Sep 25 85Y, Mar 28 89% Feb 15 $4 convertible preferred...No par 37V 86 85Y, 2Ya:
19 Jun 27 35% Dec 28 30 Marl4 35 Jan 5  West Indies Sugar Corp... -1 30% 30% 30 80 i
18% Apr 15 27% Dec 28 25% Mar 13 30 Jan 27 ‘West Kentucky Coal Co. 263 2 25% 20_;5 1180
21Ys July 13 27% Dec 28 27 Jan 24 29% Feb 26  West Penn Electric Co. 287 28% 585 578 25:‘/1.
: EgE I Y Mar 14 &% Mar 8 Rights 5 ' o 8 28%
114% Jun 13 - 109 Mar 26 = 112% Jan 23  West Penn Power 4%%; pld_--_loo 2109 = 110 109 109 10 109 09 110 e
109% Feb 7 104%2 Mar20 107 Feb 14 4.20% preferred series B.._.. #104% 106 $104% #104% 1043 *1093
109% Mar 24  101% Mar27 ~ 107%Feb 2 = 4.10%. preferred series C.__._. ©102° 104 101% “101%% 1050 “104%
12% Apr 17  18%Dec 21  16% Mar28 = 20% Feb 13  West Virginia Coal & Coke_ =.__5 17, 1TV 16% 16% 16% 101%
44% Julyld 78 Dec 27 75 Marlé B4 "Jan 5  West Va Pulp & Paper com__No T1Ye TV : 6%2 a1 At i 16%
107 July19 111 Nov 13 108%2Jan .3 111-' Feb 217 4Y%2% preferred 100 £109% 110 110 $109% 110 +109% 110 4 “108’/: ‘lgg%

Range for Previous STOCKS . - LOW AND HIGH SALE

: PRICES
Year 1950 Range Since Jan. 1 NEW YORK STOCK Saturda; Monda. Tuesd i 13
Lowest Highest Lowest Highest EXCHANGE Mar, 24"y Mar. 2({ ]V;l::. ;‘; w;&::f?zdszy T;:::sg;y ]Vf:ll'dg('b t?l?::’er:l:

$ per share  § per share § per share $ per share ; : $ per share $ per share $ per share $ per share - - $ per share $ per share Shares

7Y% Jun 26 13% Dec 28 11% Jan 15 147 Mar22  Western Alr Lines Inc_- ; 13%  14% 13% 14% 38 7 P
3794 July26  51% APr 28 - 40% Jan 10  47% Feb 10  Western Auto Supply Co--- 167 46% ol T Agaudliylite: 204 At
12% July 5  23% Dec 28  20% Jan 25 - 29%Feb 26  Western Maryland Ry com.-. 2 25Y2 3 22% 25 23% 24 22 RS
27.¢ July" 3 41%,; Dec 22 39 - Mar 28 49V Mar 2 49 non-cum 2nd preferred__-loo 43 39 39 %39 * " 4391 a0
28 Jan 3 55 Dec 29 48 . Jan 25 557 Feb 9  Western Pacific RR com No pBl‘ Y2 ; 50% 52% 501 ) 391
64Y2 Jun 27 89 Oct 24 87 . Jan 3 94% Jan 24 Preferred series A 100 % 90 90 903/2
19% Jan- 13 44 Dec .1 39% Jan 2 47V Feb 13 ~ Western Union Teleg class A_No par 42 41 417 41,/‘
24% July 13 33% Oct 24 35Y% Jan 16  Westinghouse Air Brake_..__No par : 32%  32% 32 g
29% July13 36 J 39Y, Mar 27 . Westinghouse Electric com_..__12%, A 3 37% 387 L 37%
102% Sep 22 5 4 104Ys Feb 17 3.80% preferred series B.__ - 2 £ 3 100‘/3 } 993/‘
22% Feb 16 . 36% Jan 22  Weston Electric Instrumen 4 3 A 32 4 /314 4,‘
1190 Feb 20 126 Jan 19 Wheeling & Lake Erie Ry_. 35 1og S Jolaeslie
80% Nov-29  35% Dec 28 34% Jan 2 423 Feb 13 Wheeling Sieel Corp com....No par, : ; 4, 367% 387 35
8Y0# Jani. 3 94 Oct 19 90 Jan 12 94  Mar27 $5 conv prior preference..No par 92,/“ °9!1'A' Bg" T e 3
26% Julyl5 41 Feb 27  29%Jan 26 32 Mar 9  White Dental Mfg (The 8 S)..---20 : 7 D 5 Ly N
150 Peb '8  28% Dec 27 261, Mar15 30 Feb .9  White Motor Co : BBYi A DT 387“ A A i
18% Dec' 19  25% Nov '2 19% Jan 2  23% Mar19 White Sewing Machine com 1 ) ol R L o e e e { 2,000
33% Jan 12 35%; Nov 22 34%; Mar 22 36° Jan-23 Prior preference - y ? 35+ 120% - 20:ﬂ 4,700
121, Feb 15 17% May26  15%Jan 26  18% Mar12  Wilcox Ol Co.. 5 e 32
5% Jan’ 3 117 Dec 29 9 Mar24 12 Jan 2  Willys-Overland Motors common._.1 9 et Are
49%, May 5 70%Dec 30  68%Jan 26 75 Feb 9 _ $4.50 conv pfd series A._._No par a 9%
12 Jun 27 16 Oct 24 13 Mar 20 15% Jan- 4 - Wilson & Co Inc’ common...No par H 69%2 -
77%Jan 5 91 8ep 22 82 Mar28  87% Feb 5 $4.25 preferred N 3 13%
9% Julyll ~ 13%Dec 30 ~ 12%Jan 25 156 ‘Mar 17+ ‘Wilson-Jones - CO.ommumw :
16% July 13~ 227 Feb 25 17% Jan 4 20% Mar 9  Wisconsin Elec Power Co com.._
142 Jun 13 138 Mar13  140% Jan-10 -6% 'preferred —o—-ce-----. .
45%8ep 18 45 Jan 3 50 -Feb 5 .Woodward Iron Co o .
423 Dec 16 61 Feb 3 44 Jan 2 46‘/4 Feb 5 Wool;lvorth Fr Wnl‘ C& = 2.1 ; 45%
< 5 Wort ington Punip & Mac! lnery 8 s »
16% July12 26 Dec 29 241 Marid  28%Jan 29 No par : ‘26 { 26% P
69 Julyl8 77 Sep 22 , f15%Jan 25 , 84}, Mar12 Ptlor preferred 4% % series...100 25%
74 Jen 4 - 95% Dec 29 ' 95  Mer14 105% Feb 6 - Prior pfd 472% conv series__.100 : j 4 ; 23 i
79 July 3 98% Dec 16 87 Mar 20 98 Jan 9 Wright Aeronautical No par ; . 96z
70 July26 8% Apr13  75%Jan 5 x78%Jan 17  Wrigley (Wm) Jr (Del)_...Nopar : 3 76% 2 A
10%Feb 16  21%Deo 18 15% Mar2s. . 21%Jan: 3 = Wyandotie Worsted Co_-__.-—8 % . 15% 15% % y aeae
5 i : 78

27 Jan 13 38 Dec 2 ' : i
ec 21 36% Jan 25 40% Jan 9 _ Yale & Towne Mfg Co.
3% Ya :;Ely E 14% May 19 11 ' Jan 2 133% Feb 8 York Corp common -
P ulg T 4?1% May 29 38% Jan 10 419 convertible preferred..._50
2 i plor - 37% Oct 20 30%Jan 2 Young (L A) Spring & Wire_No par
i 53% Oct 6 50%y' Mar 13 59% Feb -2 . Youngstown Sheet & Tube___No par )
19%Oct 18  167% Mar1d 19%Jan‘17.  Youngstown Steel Door. No par ) ' 17%

;m Jan 13 70% Apr l’. ) '47’/2 JM:! P 3 4 14 = . . t 3 % At

4 Feb-13 ‘Zenlth Radio Corp--. -n--NO nr J : - 673 Uy P
;3% Jun 27. . 6% Aprad, 4% Jan 2 5% Feb 5, ~Zonite Products Co = r i 5 s ‘ vog * 47" ¥ 2’2-’;’; 6; a7y va” t
3 ey P - P 3 ;v_‘,v,‘ % ¢ 2

*Bid and asked ptlces,

(!Mdend. ¥ Ex-tights, no sales on thiz day. fIn receivenhlp, or petition bas been filed for com:pany’s reorganizatlon. g!)e!erred dellvery. r Cash sales. sSpecial sales.,, wd When distributed,

ﬂEx-stock dlvmend (’/nth shure of 4'/2% pre ferred- ($50 par) for each share held)._,

oitized for FRASER
h.//fraser.stlouisfed.org/
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Bond Record «» New York Stock Exchange

FRIDAY - WEEKLY - YEARLY i

4 i 3
+'The italic letters In -the -col headed T Period’- indicate.in each case the month when the: bonds mature, - -
’ w 2. Figwees. after decimal point represent one or ‘mere 32d of ‘a. point. .

2 _ . B st - . LOW: AND' HIGH ‘SALE PRICES "~ .
., Range for Previous - . .. .. ol PR - | "GOVERNMENT BONDS " “ . Saturday - Monday ;% Tuesday " ' :Wrdnesday - Thursday ' Friday- . - Sales for
Year-1950 ¢ - - Range Since Jan.1 . ' - NEW YORK 'STOCK.. = ° Mar, ¢ .- Mar, 26 ' Mar, 27 - +Mar, 28 " Mar. 29 Mar. 30 the Week -

Lowest -Highest~ "5 Lowest- - - . ' “Highest- Y EXCHANGE -~ . " Low High .~ Low High. ~ ‘Low High Low High “ Low  High ' Low Migh- Bonds ($)'

101.30 Sep-11. -101.30 Sep 11 = weui —--— - TroAsury 3s..___________ 1081-1958. ©100.27'100.29 *100.26 100.28  ©100.26 100.28 °100.25 100.27  #100.24 100.26 »100.23 100.25 = '

107 Nov 13 1084 May- 1 e jTreasury 2%s._....._ 1955-1960 106  106.6 - *105.30-106.4  *105.28 106.12 -*105.24 105.30 . *105.18 105.36 /1098 Los os

o el : Treasury 2%s *100.11 100.13. '#100.11. 100.13 . #100.10' 100.12. .10 100.12. ' #100.9 '100.11 *100.9 . 100.11.

it 413 o Tr y —--1956-1959° *107.4 107.12 . °107.4 107.12- -*107.2 107.10 107.8 . ®106.20 106.28 *106.20. 106.28 .

11110 May: 1 111,10 May, 1 o Treasury --1958-1963  *109.4 109.12 -#109.4 . 109.12. *109° - 109.8 .30..109.6 108.20 108.28. °108.12.108.20. -

. Treasury 2%s— . ____1960-1965 , *111.14 111,20 . *111.14 111.20 .. #111:12.111.18 ¢ 1118 . .*110.20 110.28. .110.12 110.20

meeswnry Alhe . %ese.insa #100.22 100.24 . *100.21 100.23 . #100.19 100.21 #100.16-100.18 . #100.16 100. . *100.17 100.19
. : . Treasury 2las___________1956-1958 *102.7 A1 07102.2 1026 - *102.2 :102.6 ' °101.24 .*101.18 1, %101,24-101.28
———— ' ' Treasury 2'%e__ ______1062-1967 *100 4 . *99.30 100.2 99.30 100.2 - #100 . ; *100. 4 .. 99,30 100.2

. : Treasury 2%s..________1963-1968  *99.12. 99, *99.12 99.16-  *99.12 99.16 . #99.16 -99. +#99.14 - 99, %9912 99.16
- . Treasury 2%s_______Jun 1964-1969  *99.10. 99.14 *99.10 99. #99.10 99.14. *99.10 99. *99.10 99. 299,10 99.14
102.19 Apr 25 102.19 Apf 25 Treasury 2%s______Dec 1964-1969  *99.8 ; *99.8 " *99.8  99.12 *99.8 i ©99.8 ; °99.8  99.12

102.14 Apr 25  102.14 Apr 25 Treasury 2%s__ ... 1065-1970 *99.6 K *99.6 5 *99.6 K *99.6 B #99.6 8 *99.6
— ——r e Treasury 2328 e 1966-1971 *09.4 a #99.4 E *99.4 k »99.4 . g . *99.4
100.24 Nov 29 ~ 100.29 Sep 15 ————— Treasury Jun 1967-1972  .*99.2 % ©99.2 ¥ 2 X *99,2 A .2 i *99,2
- - ; - - Tr Y 3%8.—..__Bep 1967-1972 *101.9 '101. *101.6 v .9° & *101 v ; ‘. *101.2
100.25 102.23 Feb 24 100.21Jan 16 100.21Jan 16 Treasury 2%s8......._Dec 1967-1972 *99,2 i ®99.2 . 99.6 . . 9 *99.2 . 6 .. *99.2
-— L — - Treasury DYl __1951-1953  #100,24 *100.23 #100.22 8 i 100.20.
-— - Treasury 2Yese . __1953-1955 #100.14 100.16 *100.13 100.13 -*100.8 - 100.10 . . *100.7

-— — Treasury 1954-1956 - *103.6 103.12 *103.6 *103.4 103.10 *103 103.6 *102.28 i *102.26
— - Treasury 2Yese._____1056-1959 - *#101.1 ©100.25 z *100.24 100.28 *100,14.100.18  *100.8 3 #100.14
100.27 Dec 22 * '102.18 Feb 1 ‘Treasury 3%s—..__Jun 1959-1962 *99 X *99 & *98.30- 99.2 *98.30. 99.2 *98.28 98.24
100.21 Dec 15 103.9 Jan 9 Treasury 2Y48.......-Dec 1959-1962 #98.30 . #98.30 ;4 *98.28 99 #98.28 99 - © *98.26 2 *98,22
- - Treasury 2s —mmmeee1961-1953  *100.4 X *100.3 100. *100.2  100.4 100.2 *100 s *100

100.22 Aug 11 . 100.31 July 28 s i Treasury 25 ______1951-1958  *100.4 #100.2 4 . *100.1 100.3 .31 100.1 *#99.31 100, *99.30
i i Treasury 2s.....__...Jun 1952-1964 ©100.4 .6 *100.2 i *100.1 100.3 100.2 . - *100 .2 #99.31

meememm 99.27 Mar 29 £ Treasury 2s_......_Dec 1952-1954  €100.5 100.7 = *100.2 #100.1  100.3 100.2 #100 i '£99,31

- TICASUIY 28 e 1953-1956 - *101.22 101.28 *101.22 101.28 . #101.20'101.26 *101.16 101.22 *101,14 101. #101.12

Intnnmttlomlu Bank for
5 ecrnstruction & Development :
99.31 Mar 30 = 101.28 Jan 15 a8-year 38 ... a 1972 *100 100.24 100.24 *100 100.24 *100 B 99.27 R 99.31 99,31
28 serials of '50 due Feb 15 1953 #100 *100 101 #100 *100 ) *100 101
2s serials of '50 due Feb 15 1954  #100 *100 101 *100 #100 =100 101
28 serials of 50 due Feb 15 1955 #99.16 ; 5 s ©99.16 100.16  ©99.16 5 #99.16 . ©99.16 100.16
s serials of '60 due Feb 15 1956 #98.24 ;i . E 298.24 100.8 i . ©98.24 K %98,24 100.8
2s serials of '50 due Feb 15 1957 ®97.24 . #97.2¢ 99 B i :97‘24 99
. an serials of 50 due Feb 15 1958 - #97 . b 97 98.16 16 . L9'7 98.16
2s serigls of '50 due Feb 15 1959 *96 5 B “96 97.16 . *96 A ; 096 97.16
£ 28 serials of '50 due Feb 16 1960 *95.16 A » . 95.16 ; H . &95.16 91
- 2s serials of ‘50 due Feb 15 1961 #95 .16 *9! *95 96.16  *9 9 95 96.16
6.24 Mar 23 96.24 Mar 23 — PERRS, 2s serials of '50 due Feb 15 1962 94,16 96 9 *94.16 96 *94.16 96

'

*Bid and asked price. No sales transacted this day. $2%s due 1951-54, called for redemption June 15 at par, ‘a Odd lot transaction. r Registered bond transaction,

RANGE FOR WEEK ENDED MARCH 30 ia w it
Friday = Week’s Range 5 Friday eck’s Range .
BONDS Interest Last or Friday’s Bonds  Range Sinos BONDS | Interest Last* .. or Friday's Bonds Range Since
New York Stock Exchange Period - Sale Price . Bid & Asked . Sold Jan, 1 ° New York Stock Exchange Period  Sale Price  Bid & Asked Sold Jan, 1

Low High  No, Low High Low High No. High
New York City

: o4l 8 . 75
. Tranett Uniffcation Tssue— 3%s werles; No, 6% 6% i 76%

; / ; . 3%s series No.
3% Corporate Stock 1980__-_.—__ —ea-June-Dec  111%  111% 114 112 . 111% 120% 33,5 series 3% 3% 1 13%

series No. 272% 75 “m
g://:: s:ries 5 June-Dec - - ; 2
3%s series No. June-Dee ¥ 751,
3%s series No.. 17 June-Dec 3Y; 731,
3%s series No, 1 --June-Dec 73,
3%s. series ) ~-June-Dee ¢ i S
3%s.series No. ~-June-Dec ! Y n4

i Foreign Securities | i Recien Ko 14 i ey B B

3%s series No; June-Dec¢ L
3%s series No. J - i 73]/2
3%y series No, i 4 . 74!2
: 3%s series No, € ; = Y
-~ WERTHEIM & CoO fx: - 338 series No.
1 v ‘ ' ® ‘ i 3%s series No,
‘1| - ~. Telephone . .. Members New. York Stock Exchange ' = ... Teletype: .- L1 3% series No.
3 ¥ ;5 4
- REctor 2-2300 120 Broadway, New York " .- - "NY'1-1693... || S serlos Nu:
. - : « 3%s, series No. 30 e L
Brisbane (City) sinking fund 55 1957. 1004
Sinking fund gold. 55 1958. : 100 10044

- Forelgn Government.and Municipal : A e v Caldas. (Dept of) 30-yr 2s s { § bonds 1978_Jan-Jul, 3? Vs 39%% 1 3 78
Agricultural h‘;rtuge Bank' (Colombia)— . - y : 4 B hiEh “ Osnxda. (Dominton of)‘3%s 1961 :dan-.’u Yy ) 103:’1"/' 10;;" ' 18?5://“ }g::}“
§AQuaranteed sinking fund-6s 1947.___Feb-dug 77 Ly Bl 8L e 10 98-yeRr 2% 1074 .. ; Mar ocnt i . 598%Ai108ir
- ‘AGuaranteed sinking- fund 65 1948 *77 A BRI e ke A i A ¢ ea1dp S - 605%. £
~ Akershus do orwa; 71968_._ 1 S g L ! 89, it 2 = . 391"
guA,,txwlfﬁiepﬂ;"cﬁ,;ﬁ&:ﬁﬂ,‘;1:’&5:;‘g;‘;ﬁf},’; _gg% s T i A Yo a0 Onucs: Val ¢(Deptof) 30-yr 3ssf $ bds: 1978-Jan-.7»1y 39y 39%%
§AExternal sinking fund 75 iser.B)1945__Jan-Jul, G s 56 . ; ) - al s f 75 1042_.._May-Nov #5012 .
§AExtérnal sinking fund 7s:ser-C 1945-'.Ja.n-1ulz *57 : lA(.'l;ue {Republic) ;xtern b __an-Nav 37% 37Y%
§AExternal sinking. fund 7s ser- D’ 1945__Jan-~July _®57 e » “ ¢ AExternal sinking- fund .65 1960______ ~=April-Oct 51 - 51
AExternal ‘sinking fund 7s 1st ser 1957_April-Oct 5T in: S ; : ., A6s-assentcd 1960 April-Oct 37V 3TV
AExternal sec sink fd 7s 2nd ser 1957_April-Oct § *57 ; - 2 AExternal sinking fund 6s Feb 1961_.__Feb-Aug ==
AExternal sec sink fd 7s 3rd ser 1957:.April-Oct *57 ABs a ted: Feb 1961 Feb-Aug 31
30-year 3s 5'f $ bonds 1978._ 39% ARy ‘external sinking fund 6s Jan 1961__Jan-July ol

’ s ssented Jan-1961._. Jan-July /-
Antwerp (City) external 5s 1958___-______Jun-Dec .- 5100% 100% ., ., ‘9. " 100% o DI e sinking fund. 65 Sept 1961 . Mar-Sept g
Australia: (Commonwealth) 55 1955_ 100%s 100% ’ : -101% . A6s A ted Sept 1961 Mar-Sept - 4 3TV
¢ -10-year 3%s-1956___ fem 91% . 917 ; AExternal sinking fund 65 1962 April-Oct --
:g-year 3l%s 1957 91 .5 . - ABS A ted 1962, . April-Oct i
F ~Ye’y 3%,s- 1967 i : 892 s - y & ) ‘LA 1’ sinking fund:6s 1963 May-Nov
:g-yn- 335?3 119662 88 3 d ¢ i :A‘;:ma d- 1‘961 May-Nov : 5771/
© 15-year 3%s-196 2 --Feb-Aug 87 . 3 r fund dollar bonds 2-3s 1993...June-De¢ g 59 “
- Belgtum “(Kingdom of) 6s 1955____._______Jan-July 103%2 103%2 ; Extl sink fund do!

External. sinking. fund 7s' 1955 .- June-Dec . 109% . 109% 109%

“BABrazil (U 8 of) external 8s-1941__.____June-Dec , .. .88Y 8814
BStamped pursuant to Plan A (interest

i ital Institutions -
reduced: tn 3.5%) 1978 : June-Dec Wi 64 For Financial I
AExternal s 1 6%s of 1926 due 1957_ - -April-Oc, 285

- Btamped: pursuant to Plan A (interest . . RO i : FOREIGN SECURITIES
reduced to 3.375%) 1979 ‘April-Oct 62 ;
Azsx;temal&s f 6%s of 19?7 due 1957.._April-Oct “85 !
amped pursuant to Plan A (interest » i
reduced to 3.375%) 1979 T .62 : 7 FIRM TRADING MARKETS
Afls ¢Central Ry) 1952 J %87 :
Stamped purcuant to Plan' A (interest

reduced to 3.5%) 1978 June-Dec w63y 59% 63 ' PR ARL ' ( :O INC
8% funding bonds éttlsgll due 1951 polic] il rp b ; o | A C MARKS & : '
<+ 'Stamped pursuant to Plan-A (interes! il v K AR I
. -reduced %o 3.375%) 1979 A ' e S : FOREIGN' SECURITIES SPECIALISTS
;x;g_rpnl—dollar bonds :of 1944 (Plan B)—- . : b < oty o -
Ve Rt = 10%..76%,. ¢ 1o T .- 50 Broad. St., New York- 4, N. Y. .

3318 series No: Jioe-Dee: . < aave 1y, 2e- s 45 ||~ Telephome HAnover 2-0050 ' - Teletype N¥'1-971

3348 :series- No.
- ‘334s.series:No.
 “33%# series No.

. For footnotes see page. 29,

igitized for FRASER
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MARCH 30

Friday Week’s Range 3
Interest Last or Friday’s Bonds Range Sinos BONDS
Period Bale Price Bid & Asked Sold Jan.1 . ¢ New York Stock Exchange

Low = High No. High

Friday
Interest Last
Period

Week’s Range
or Friday’s Bonds Range Since
Sale Price Bid & Asked Sold Jan. 1/

Low High No. Low = High

RONDS
New York Stock Exchange

-June-Dec

s 1957
AChlll:e Mortgage ‘Bgn}isg;/a e Des

628
ABinking fund 6%s 1961
6%+ assented 1961 c—cemm-m =
AGuaranteel sinking fund 6s 196
A6s assented 1961
AGuaranteed sinking fund 6571962
A6s assenied 1962
AChilean Consol Municipal 7s 1960
ATs assented 1960
AcChinese (Hukuang Ry) 5s 1351

June-Dec

Colombia (Republic of)—
A6s of 1928 Oct 1961
A6s of 1927 Jan 1961
3s ext sinking fund dollar bonds 1970...-April-Oct

§AColombia Mortgage Bank 6Yzs 1947..--April-Oct
§ASinking fund 7s of 1926 due 1946....May-Nov
§ASinking fund 7s of 1927 due 1947...-Feb-Aug

Copenhagen (City) 5s 1952 —--June-Dec
25-year gold 4'25 1953

£Costa Rica (Republic of) 7s

Ouba (Republic of) 4%s external 1

Cundinamarca (Dept of)—
30-year 3s sinking fund $ bonds 1978-...Jan-July

Ozechoslovakia (State)—

Stamped arsented (interest reduced to
6%) extended to 1960.

§ADenmark 20-year external 6s 1942__
External gold 5%5 1955..-- -
External gold 4%s 1962

El Salvador (Republic cf)—
4s extl s £ dollar bonds Jan 1 1976 Jan-July
3%s extl s { dollar bonds Jan 1 1976...-Jan-July

—---June-Dec

April-Oct
Jan-Jjune
_Feb-4dug

3s extl s £ dollar bonds Jan 1 1976----._Jan-July *

AEstonia (Repuplic of): 7s 1967.
Great Consolidated Elec Power—  ° e
ATs 1st mtge series A 1944_._

AB'%:s 1st & gen mtge 1950

Jan-July

Feb-Aug
Jan-July

Breek Government—
ATs ‘part paid 1964
A6s part paid 1968

Helsingfors (City) external 6%s 1960.-

Italian (Republic) extl s f 1-3s 1977

Italiar, Credit Consortium for Public.Works

§A7s series 3 1947
Itallan Public Utility—
Credit Institute 1% to 3% 1977
* AExternal 7s 1952 v
Altaly (Kingdom of) 7s 1951
Japanese (Imperial Govt)—
A8Y2s extl loan of '24 1954 ...
A5Yzs extl loan of '30 1965
AJugoslavia (State Mtge Bank) 7s 1
AMedellin (Colombia) 6%s 1954
30-year 25 5 £ $ bonds 1978

Mexican Irrigation—
§A4Y%s assenied (1922 agreement) 1943_May-Noy
AdYes small 1943
ANew assented (1942 agreem't) 1968__Jan-July
ASmall 1968
Mexico (Republic of)—
§A5s of 1899 due 1945.:
AlLarge
ASmall

Jan-July
Jan-July
June-Dec

--Feb-Aug
-May-Nov
_-April-Oct
June-Dec
Jan-July

Quar-Jan

§A5s assented (1922 agreem't) 1945._Quar-Jam -

ALarge
£8mall =

Ab5s new assented (1942 agree't 1963).Jan-July"

AlLarge )
ASmall
Ads of 1904 assented to
(2922 agreement) due 1954 June-Dec
A4s new assented (1942 agree’t) 1968._Jan-July
$A4s of 1910 (assented to 1922 agree-
ment) 1945
ASmall Sl
Ad4s new assented (1942 agree't) 1963--Jan-July
ASmall
#ATreasury 6s of 1913 (assented to 1922
agreement) 1933
ASmall -
A6s new assented (1942 agree't) 1963.Jan-July
ASmall

Jan-July

Jan-July

AMilan (City of) 6%s 1952 April-Oct
as Geraes (State)—
ABecured extl sinking fund 6%s 1958___Mar-Sept
Stamped rursuant to Plan A (interest
reduced to 2.125%) 2008 Mar-Sept
ABecured exil sinking fund 6zs 1959._Mar-Sept
sl Btamped pursuant to Plan A
1ut reduced to 2.125%) 2008
Netherlands (Kingdom of) 3%s 1957
;+ MNorway (Kingdom of) 4l,s 1956_._
External sinking fund 4%s 1965_
4s sinking fund external loan 1963.
3%s sinking fund external 1957____ April-Oct
Municipal Bank extl sink fund 5s 1970__June-Dec

~-April-0Ozt

. Oriental Development Co Ltd—
A6s extl loan (30-yr) 1953._. Mar-Sept
AbY%s extl loan (30-yr) 1958____ -May-Nov
Oslo (City) sinking fund 4%s5 1955_
. #4Pernambuco - (State of) 7s 1947 M
Btamped pursuant to Plan A (interest
y . reduced to 2.125%) 2008
APeru (Republic of) external 7s 1959_...Mar-Sept

ANat loan extl s f 6s 1st series 1960..June-Dee

;. ANat loan extl s f 65°'2nd series 1961__April-Oct

§APoland (Republic of) gold 6s 1940 -:Agrll-ggt

IAAB:y?::I assented 1958 =
abilization loan sink fund 7s 1947__ -

A4'ss assented 1968 s :223-82:

AExternal sinking fund gold 8s 1950..Jan-July

A4'zs assented 1363 Jan-July

Porto Alegre (City of)— 3
88 1961 stamped pursuant to Plan A :
(Interest reduced to 2.3757%) 2001..__Jan-July
7%s 1966 stamped pursuant to Plan A ’
(Interest reduced to 2.25%) 2006__..___Jan-July
§4Rlo de Janerio (City of) 8s 1946 April-Oct
Btamped pursuant to Plan A (interest
i redieed to 2.375%) 2001
AExternal secured 6'%s 1953
Stamped pursuant to Plan A (interest
reduced to 2%) 2012

Rio Grande do Sul (State of)—
§A8s external loan of 1921 1946
Btamped pursuant to Plan A (interest
reduced tc 2.5%) 1999 April-Oct
ABs external sinking fund gold 1968____Juiie-Lac
Btamped pursuant to Plan A (interest
reduced to 2%) 2012

April-Oct

June-Dec

April-Oct .

April-Oct

May-Nov -

—-April-Oct "~

51

37V
“502
*31%
“50Y2

51
3T%

®37Y .

2502
#37%a
#50%2
*3Ya
L)

*88Y2
90%2
49

*52

#54

111%
39%

111%
39%

53

957
89
802
1

63
55%
13

71
65%

.

‘10
4

3534

1

511p

77

73

37%
112%

40%

51
95
89
83%2
7
637
547
10°

8
6

10
9%
3

Rio Grande do Sul (State of)—(Cont)—
478 external loan of 1926 due 1966
Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004
7s 1967 stamped pursuant to- Plan A
(interest reduced to 2.25%) 2004
ARome (City of) 6%2s 1952
ABao Paulo (City) 8s 1952 M
Stamped pursuant to Plan A (interest
reduced to 2.375%) 2001 --M
A6'2s extl secured sinking fund 1957.._May-Nov
Stamped pursuant to Plan A (interest -
reduced to 2%) 2012 May-Noy
Ban Paulo (State of)— o
85 1936 stamped - pursuant to Plan A
(interest reduced to 2.5%) 1999
AB8s external 1950
Stamped pursuant to Plan A (interest
reduced to 2.5%) 1999 o
ATs external water loan 1956
Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004
A6s external dollar loan 1968 _..._.... Jan-July
Stamped pursuant to Plan A (interest
reduced to 2%) 2012 April-Oct
Berbs Croats & Slovenes (Kingdom)— ke
A8s secured external 1962
AfTs series B secured external 1962
Bhinyetlsu Electric Power Co Ltd—
A6Y%s 1st mige s £ 1952
ABilesia (Prov of) external 7s 1958
AdYss  assenied 1958
Sydney County Council 3%2s 1957__
Taiwan Electric Power Co Ltd—
A5Ys (40-yr) s £ 1971
Tokyo (City of)—
A5%s extl loan of '27 1961
ASs sterling loan of ’12.1952...
Tokyo Electric Light Co Ltd—
‘A6s 1st mtge $ ser 1953
Ujigawa Electric Power Co. Ltd— )
ATs 1st mtge s f 1945 : Mer-Sept
§4AUruguay (Republic)-external 8s 1946____Feb-Aug
AExternal sinking fund 6s 1960-- ~-May-Nov
AExternal sinking fund 65 1964.._
3%-+4-4%s (dollar bond of 1937)
External readjustment-1979_
External conversion 1979..
37%-4%-4yys external conversion
4-4Y%-4"25. exlernal readjuctment 1978
3%s. external readjustment 1984
. Valle Del Cauca ‘
See Cauca Valley (Dept of)

Jan-July
Jan-July

~~June-Dec
--June-Dec
Jan-July

Jan-july

~.April-Qct
..Mar-Sept

June-Dec

June-Dec
-Feb-Aug
Jan-July

AdYas assented 1958
Yokohama (City of)—
A6s extl loan of ’26 1961

RAILROAD AND INDUSTRIAL

Alabama Great Southern 3%s 1967 May-Nov
Alabama  Power first mortgage 3%s 1972._Jan-July
Albany & Susquehanna RR 4'%s 1975 April-Oct
Alleghany & Western 1st gtd 4s 1998__..April-Oct
Allis-Chalmers Mfg 25 debentures 1956 Mar-Sept
American- Airlines«3s  debentures: 1966:___June-Dec -
Agerican Bosch Corp 3%s s [ debs 1964._May-Noy
Arfprican & Foreign Power deb 5s 2030-..Mar-Sept
American Telephone & Telegraph Co—

2% debentures 1980

2%s deductions 1975__

2%s debentures 1986

2%s convertible debentures 1961

2%s debentures 1982

2%s debentures 1987 - ...

2%s5- convertible: debentures 1957

3%s -debentures 1973

3Yss convertible debentures 1959

2%s debentures 1971_.

3%s conv debs w 1 1963.___._
American Tobacco Co debenture

3s debentures 1969

i ar-Sept
1962.__ April-Oct
April-Oct
Quar-Jan
April-Oct

April-Oct
May-Noy

Atchison Topeka & Santa Fe—
General 4s 1995
Stamped 4s July 1 1995
Atlanta & Charlotte Air Line Ry—
First. mortgage 3%s 1963 : M
Atlantic Coast first consol 4s July 1952._Mar-Sept
General unified 4l4s A 1964 ~June-Dec
Gen mortgage 4Y-s-4s ser A 1980_.....Mar-Sept
Atlantic Refining 2%s debentures 1966_.__Jan-July

Baltimore & Ohio RR—
First mortgage 4s series A July 1975_.__April-Oct
First mortgage 5% series B (4% fixed
and 1% contingent interest) July 1975_April-Oct
Refunding and general mortgage 5% (2%
fixed and 3% contingent interest)—
Series G due Dec 1 1995__
Series K due March 1 2000
Series M due March 1 1996
“Ref and -general' mortgage 6%
. fixed and 33 % contingent interest)—
Series J due Dec 1 1995
A4Ys convertible income Feb 1.2010
Pittsburgh Lake Erie & West Virginia—
Refunding 4s series A 1980__.
S'western div first mortgage 5% ser A
(3%2 % -fixed & 1% % conting int) 1980_Jan-July
Toledo-Cincinnati division 3
First lien and ref M 4s series D 1985_Jan-July
Bangor-& Aroostook RR— '
1st mtge 4%s. conv:1976. ...Jan-July
- Beech ‘Creek’ Extension- first 3%s 1951..:_April-Oct
Bell Telephone of Pa -5s-series C 1960_.-.April-Oct
Beneficial Industrial Loan:2%s debs 1961-May-Nov *
Bethlehem Steel Corp— 4 i
Consol mortgage 2%s series T 1970_
Consol mortgage 2%s series J 1976._
Consol mortgage - 3s series K' 1979
Boston & Maine RR—
First mortgage series §s AC 1967
First morigage 5s series II 1955
First mortgage 43s series JJ .1961.
First mortgage 4s .series RR' 1960._.
Alnc morigage 4'%s sertes A July 1970__May-Nop
Bristol-Myers Co 3s debentures 1963_..
‘Brooklyn Union Gas 4s debentures 1969._Mar-Sept
_-Jan-July
—-Jan-July

Jan-July
—-May-Nov
Jan-July

1st mortgage 3s 1980

Buffalo Niagara Elec first mtgz 2%s 1975.May-Ncv'’ ‘_

Buffalo Rochester & Pittcburgh Ry—
Stamped mcdified 4%s 1957-___ ‘May-Nov
Bush Terminal Co frirst- 4s 1952_ _April-Oct
Consolidated 5s 1955 Jan-Juy
Bush Terminal Buildings 55 g ——--April-Oct

94%
96
9072
107%
95
113%
104%
95%
114%
100%
100%

120Y%

100
104%

103%
103%

T #81Yg
2983 '

92

#100%

97%2

94Ys
95%
90 Y2
107 Ya
95
98%
113%
104Ys
123%
952
114
100Y4
100%

91
94%2

120
#114%

#103%
101%
105%

105

LT

2491151 933,

13

3
97%
98%

100

183

102%

85%
€5
100
1044
97 Y2
#85
73
99%;
100
104%

62

COMPANIES

103 Y2

103%
86
99
93

98%a
96
96%
93
108%
96
98%
114%
105%
124V,
97%
115%

101
101

91

942
121%
120

1017

107
1054
99

100,

75
5%
5

8812
65%
110
82
86
90
113%
99
98
9834
100

102%

86

667 "'

100
104 Ya

972

97

82

9914
100
1047

ooy

53%
39
38%
462
75

58
70

55
63
9

58
7%
60"
7%

59

116%

103
101Y
105%
105
99Y

U5

53%

41

39
56
Kb}
58
1

56

70
9

66
5
63
76

1057

1039
85Y2
99 Vs
98Y2

98%

99Y,
1002
96 V2
110%
99Ya
101%
11674
107%
126
100%
117%s
103
104%
91
96

1297
121%

104
103
109
106%
101%

©100%

103%

116%-
99 -

'1017%

101%
1042

94
1047
93
90%
138
100
105%
101%
101%2
85%a
102

101
105

For footnotes see page 29.

p://fraser.stlouisfed.org/




Volume 173 Number 4999 .+ . The Commercial and Financial Chronicle (1395) 27. )

NEW YORK BOND RECORD -

RANGE FOR WEEK ENDED MARCH 30

Friday ' Week’'s Range
Last or Friday's = Bonds
Sale Price Bid & Asked " “Sold

Low High No.

Friday
Last
Sale Price

Week’s Range
or Friday's
Bid & Asked

Low ‘High

Interest

S
E: Period

Range Since
© ~Jan. 1

Low High

Interest
Period

BONDS

§ Bonds
New York Stock Exchange

Sold
No.

. Range Since
k Exchange . ...

Jan. 1
Low -High

C

California Electric Power first 3s 1976...June-Dec
California Oregon Power 3%s 1974___..___May-Nov
Canada Southern consol gtd. 55 A 1962._._April-Oct
Canadian National Ry—

Guaranteed gold 4%2s 1957

Guaranteed gold 4%s, 1955_.

Guaranteed gold 4's 1956.___.

Guaranteed gold 4'%s 1951
Canadian Pacific Ry— ¢

4%, conv debenture stock (perpetual) ...Jan-July
Capital Airlines, Inc— )

4s debs series A 1960 e oo _Mar-Sept
Carolina Clinchfield & Ohio 43 1965_: Mar-Sept
Carthage & Adirondack Ry—.

.First mortgage guaranteed 4s 1981._.
Celanese Corp 3s d res 1965
Celotex Corp 3%s debentures 1960__.

3Yas debentures (1947 issue) 1960__._.
§ACentral Branch U P first gold 4s 1948._June-Dec

Central of Georgia Ry—
First mortgage series A 1995 Jan-July
AGen mortgage 4%s series A Jan 1 2020._._May
AGen mortgage 4's series B Jan 1 2020-___May
Central RR Co of N J— 4
General mortgage 3%s 1987__..
Central New York Power 3s 1974..
Central Pacific Ry Co—
«First and refund 3s series A 1974_.
First mortgage 3%s series B 1968_
Champion Paper & Fibre deb 3s 1965
Chesapeake & Ohio Ry—
General 4'%s 1992: Mar-Sept
Refund and impt M 3%:s series D 1996__May-Noy
Refund and impt M 3's series E 1996___Feb-Aug
.Refund and impt M 3%s series H 1973__June-Dec
R & A div first consol goid 4s 1989
' Second consolidated gold 4s 1989
Chicago Buriington & Quincy RR—
General 4s 1958 Mar-Sept
.First and refunding 4%s series B 1977__Feb-Aug
First and refunding mortgage 3%s 1985._Feb-Aug
First and refunding mortgage 2%s 1970__Feb-Aug
1st- & ref mtge 3s 1990 : -Feb-Aug

_.inin-JuIy
--June-Dec
-Feb-Aug

-Mar-Sept

__June-Dec
April-Oct

--Jan-July
~-April-Oct

--Feb-Aug
-Feb-Aug
Jan-July

Chicago & Eastern Ill RR— >
AGeneral mortgage inc conv 55 1997
First mortgage 33 series B 1985

Chicago & Erie 1st gold 5s. 1982.___. <-May-Nov

Chicago Gt West first 4s series A 1988____Jan-July
AGeneral inc mtge 4'%s Jan 1 2038

Chicago Indianapol.s & Louisville Ry—"
Alst mortgage 4s inc series A Jan 1983__._April
A2nd mortgage 4%2s inc ser A Jan' 2003.._.April

Chicago Indiara & Southern 4s 1956 Jan-July

Chicago Milwaukee 5t Paul & Pacific RR— *
First mortgage 4s series A 1994 Jan-July
General mortguge 4'%s inc ser A Jan 2019__April

425 conv increased series B Jan 1 2044

Chicago & North Western Ry—

Second mortgage conv inc 4%s Jan 1 1999__April
First mortgage 3s series B 1989 : Jan-July

Chicago Rock Island & Pacific RR—
1st mtge 2%s ser A 1980

Chicago St L & New .Orleans 5s 1951
Memphis Division 1st gold 4s 1951

Chicago Terre Haute & Southeastern Ry—

Jan-July
~-June-Dec
June-Dec

. First and refunding mtge 2%-4Y%s 1994_Jan-July ;

Income 23%;-4%s 1994 ~Jan-July.
Chicago Union Station— | , Ay
First mortgage 3Y%s series F 1963_-.
First mortgage 2%s series G 1963__
Chicago & Western Indiana conv. 4s 1952__Jan-July
First and refunding 4Ys series D 1962_Mar-Sept
Cincinnati Gas & Elec 1st mtge 2%s 1975_April-Oct
First mortgage 2%s 1978 Jan-July
Cincinnati Union Terminal— -
First mortgage gtd 3% series E 1969..__Feb-Aug
First mortgage 2%s series G 1974_._....__Feb-Aug
C I T Financial Corp 2%s 1959___
Cities. Service Co 3s s { debs 1976.__.
City Ite & Fuel 2%s debentures 1966 June-Dec
City Investing Co 4s debentures 1961..___June-Dec
Cleveland Cincinnati Chic & St Louis Ry— .
General gold 4s 1993
General 5s series B 1993 June-Dec
Refunding and impt 4%s series E 1977__Jan-July
Cincinnati Wab & Mich Div 1st 4s 1991_Jan-July
St Louis Division first coll trust 4s 1990__May-Noy
Cleveland Electric Illuminating 3s 1970--._Jan-July
First' mortgage 3s 1982__ June-Dec
“ 1st mortgage 2%s 1985_ Mar-Sept
Cleveland Short Line first gtd 4'%s 1961-.April-Oct
Cleveland Union Terminals Co—
First ‘'mortgage 54%s series A 1972_
First mortgage 5s series B 1973_ April-Qct
First mortgage 4'%s series C 1977 ~-April-Oct
Coiorado & Southern Ry— 2
4Y2s (stamped modified) 1980-...o...__May-Nov
Colorado Fuel & Iron Corp— v
First gmortgages and coil trusto4s 1964._April-Oct

Columbia Gas System Inc—
+ 3s debenutres series A 1975
. 3s debentures series B 1975 _Feb-Aig
Columbus & South Ohio Elec 3Y%s 1970.._May-Sept
Columbus & Toledo first external 4s 1955__Feb-Aug
Commonwealth Edison Co— ’ =~
First mortgage 3s series L 1977
First mortgage 3s series N 1978
3s sinking fund debentures 1999_
2%s s f debentures 1999

~Jan-July

———-April-Oct

Feb-Aug
-June-Dec
April-Oct
April-Oct
-Feb-Aug
Cunsolidated Cigar Corp 3%s 1965 ~April-Oct
Consolidated Edison of New York—

First and refund mtge 2%s ser -A 1982_Mar-Sept
- First and refund mtge 2%s ser B 1977._April-Oct’
+ First and refund mtge 2%s ser C 1972__June-Dee

First and refunding 3s series D 1972____May-Noo
+ First.and refund mtge 3s series E 1979._Jan-July
» 3s convertible debentures 1963 -June-Dec
Consolidated Gas Co of Balt Civy—

General mortgage 4'%s 1954
Consolidated Gas kl Lt & Power (Bait)—
« 1st.ref M 2%s ser T 1976._.__

1st ref M.27%s ser U 1981____

1st ref mtge s f 2%s ser X 1986
* 2%s conv uebs 1962,
Consolidated Natural Gas 2Y%s 1968 April-Oct
Consumers Power first mtge 2% 1975_ -Mar-~8ept
Continental Baking 3s debentures 1965___-Jan-July
Crucible Steel Co of Am 1st mtge 3%s 1966 May-Nov
§ACuba Northern Ry first 5%s 1942

§ ADeposit receipts —_
ACuba RR first 5s gold

§ ADeposit receipts ___..______
§A47%s series A deposit receipts 1946.
§46s series B deposit receipts 1946

~Jan-July -

® . . 101%
__ 104

104% 105
108% 10972
106% 106%
106% 107

100 /5 100 %

10072 102

108%
106%
107

100 %
100%

by e L 987
D *105% 108%
te 68 68%
101%  101% 101%
102, 102

78% 8% 8%
s “83Y2 .
79 - 8% 80
55%
101%

58%

*101%2 103%’
?100%-102%
- 101%2

125 125%
109% 102
997 101
103 103%
s__ 118
11 111
27 108%
107% 107%a
100 102%
98 99
“99 101

T1% 84%2
82 b2
130%2 130%2
95 95

8634

3%

65

99%s

101 101
S 79 8
€5%
65%

65%a

64%
=g

*96  100%
10042 10042
#1018 .

85% 85%
8 80

105. - 105
100 102
100%2 100%
102% 102%
©*97% 99%
#100

91 91
101% 102%

"9l __
*98 - 100%
10413 104]§
10413 1041
¥__  105%
9% 97%
#*101 L

96%

98% 99%
98%  98%
103%2 10372

101%

96
103%
#1027 10435

96 - 96% .

=

0
100%2 1002
119%5 122%

“106%s -
099 100%
100 100
s . 98Y%
114 116

98%s- 93%

55
101% 101%

102% .
96

104
104%
108%
108
106%
1002

100%

. 921
10074

<68
100%
102
102%
104

15Y2
85
1%
55
101%
103%

103%
102%

125

1087%
106%
1022
98
101

14
82
130%
94
85%

98Y2
103%s

101
104%
103%a
96
102%2

96

95 .

96%
1022
1002
1194

106%a

102%
100
98%
. 108Y,
- 98Y,
" 97%
101%
98%2
55V
35
90
25Y2
3%
37%.

104%
110

111%
109%
109%
101,

103%

-100
106%a

74
103%
1024
102V
104

85Y
88
87

59%
104%2

104,
105Y
103

133
104%
105%
107%
117
111

111%
107%
104
101,
101

98

-95%

130%
100%
98

76

70Yz
101
104%

87Y
4

T4Ys
94Y

100
100%

102%
107Ya

106%
105%
104 Y2

99%
104%

101%2
99 s

102

105

1105%

126

Dayton Power & Lt first mtge 2%s 1975._April-Oct
First. mortgage 3s 1978_..: ~-Jan-July
First mortgage 3s series A ‘1978..

Dayton Union Ry 3%s series B 1965

Deere & Co 2%s debentures 1965-__-

Delaware & Hudson 4s extended 1963

Delaware Lackawanna & Western RR Co—

New .York Lackawanna & Western Div

First and refund M 5s series C. 1973_-May-Nov .

-‘Alncome mortgage due 1993....
Morris & Essex division
Collateral trust 4-6s May 1 2042.:
Pennsylvania Division—
1st mtge. & coll.tr 5s ser A 1985__2
. 1st mtge & coll.tr 4%2s ser. B 1985
Delaware Power &.Light 3s 1973
First mortgage and coll trust 3%s 1977.June-Dec
First mortgage and coll trust 27%s 1979._Jdan-July
1st mtge & coll.trust 2%s 1980
Denver & Rio Grande Western RR— .’
First mortgage series A (3% fixed
1% contingent interest) 1993
Alncome mortgage series A (4%2%
contingent interest) 2018
Denver & Salt Lake—
Income mortgage (3% fixed s
1% contingent interest).1993.._.
Detroit Edison 3s series H 1970 ...
-General and refund 2%s :series I.198
Gen & ref mtge 2%s ser J 1985___._...Mar-Sept
‘3s convertible debentures:1958_._...___.June-Dec
Detroit & Mack first lien gold 4s 1995....June-Dec
ABecond gold 48:1995. 4w dee—w-June-Dec
Detroit Terminal & Tunnel 4%s 1961

May-Nov

May-Nov
--May-Nov

Y
Detroit Tol & Ironton RR 2%s ser B 1976.Mar-Sept .

Dow Chemica] 2.35s debentures 1961
Duquesné Light Co 2%s 1977

1st mortgage 2%s 1979-—

1st’ mortgage 2%s 1980

April-Oct
Feb-Aug

East Tenn' Va & Georgia div first 53 1956 May-Nov
Edison El Ill (N Y) first cons gold 55 1995_Jan-July
Elgin Joliet & Eastern Ry 3%s 1970_...._Mar-Sept
El Paso & Southwestern first 5s 1965.....-4pril-Oct
5s. stamped 1965 ~April-Oct
Erie Raflrodd Co— 3 :
General mtge inc 4¥zs ser. A Jan 2015 April
First consol mortgage 3%s series E 1964.-April-Oct
First consol mtge 3%s series F.1990....Jan-July
“First econsol mtge 3%ss series G 2000..._Jan-July
First consol mortgage 2s series-H 1953..Mar-Sept
Ohio Division first mortgage 3%s 1971..Mar-Sept

F

Firestone Tire & Rubber 3s debs 1961 Mgqy-Nov
$Florida East Coast 'first 4%s 1959 June-Dec
AFirst and refunding 5s series A 1974..Mar-Sept
ACertificates of deposit Mar-Sept

G

neral Realty & -Utilities Corp— o iy b
GeA&s conv 1r3)’come debentures 1969_. Mar-Sept
Goodrich (B F) Co-first mtge 2%s 1965.-_May-Nov
Great Northern Ry Co— .

General 5%s series B 1952

General 5s series C 1973_. -Jan-July

General 4Y2s series D 1976 —=-Jan-July

General mortgage 3%s series N 1990..-_Jan-July

.General mortgage 3%s series O 2000.._-Jan-July

General mortgage 2%s series P 1982_.__Jan-July

+General. mortgage 2%s series Q 2010-.-_Jan-July

General mortgage 2Y%s series R 1961.__Jan-July
AGreen Bay & West debentures ctfs A

ADebenture cemﬂg;:ﬁ B
Gulf Mobile & Ohio ‘ T

. First and refunding 4s series B 1975_...Jan-July

General mtge inc 5s series.A July. 2015...._April

First and refunding 3%s: series D 1969._April-Oct

General mtge inc 4s series B Jan 2044 April
< Collateral trust 3%s 1968.. -, ~-Jan-July
Gulf States Utilities 2%s 1st mtge 1976--.May-Nov

Fist mortgage 3s 1978 ~April-Oct

3s debentures 1969 ..._.._ -Jan-July
 First mortgage 2%s 1979 June-Dec

<-June-Dec

-__.-Ian-July

Mar-Sept

-Feb-Aug -

89

731
2

H

Hackensack - Water first mtge 2%s 1976--Mar-Sept

Hocking Valley Ry first 4%s 1999....._.._Jan-July

Household Finance Corp 2%s 1970

Hudson Coal first sink fund 5s ser A 1962-June-Dec

Hudson & Manhattan first 55 A 1957. -Feb-Aug
AAdjusted income 5s Feb 1957...-- V_Apnl-Oct

Illinois Bell Telephone 2%s series A 1981..Jan-July
First mortgage 3s series' B 1978 June-Dec
inois -Central RR—

mCousol mortgage 4%s-3%s ser A 1979_._May-Nov
Consol mortgage 5%s-3%s series B 1979_May-Nov
Consol ‘mortgage- 3%s series' C 1974
Extended -first gold 3%zs 1951._--.
Collateral trust gold 4s 1952
Refunding 4s 1955
Purchased lines 3Y2s 1952
Collateral trust gold 4s 1953-__.
Refunding 5s 1955
Debenture 4%S 1966. .

! Louisville-Div- & Term gold 3%2s 1853.
Omaha Division. first gold 3s 1951

¢ 8t Louis Div and Term gold 3s 1951.._

> Gold' 3%s 1951 : ,
Western Lines “first gold 4s 1951 .._-_._

e e = d Chi St-L & N.O—
nois Central an cago N v
mflo?sni-ﬂrst refund 5s series A 1963 June-Dec
Firot-and refunding 4728 series C 1963__June-Dec
First refund mortgage 4s series D 1963...June-Dec
Tlinois Termmail' Ra dscserles A 1970
ianapolis Union Ry Co— . -
m%:rr:m%lng and imp 2%s series C 1986--June-Dec
$International Great Northern RR—

- AFirst 6s series A 1952
AAdjustments .68 series A July 1952.
APirst 5s series B 1956 ~-Jan-July
AFirst gold 5s series C 1956 --Jan-July

Inter Rys Central America 1st 55 B 1972__May-Nov

_April-Oct

May-Nov

Jan-July
-April-Oct

-May-Nov

~Jan-July .

LA11

© 104

9714
106
106
99 100%
£9% 100%

*95% 97%
1 9

85% 85

86
7

991
98

99
84%; 85

100 100Ys
101%4 101%s
96% 9615
96% 96%
li2yg
*76%2 80
4. .
105%2 105%
w 96%,
L 977
96 97%
95 95
.t 9%

*107% 110
*104 110
109% 109%
#109% -

76Ys 18
99% 99%s
*91 932
o 927%

100 100

#103Y2 .-

102 © 1027

102Y2 102%
6% 17

6% -

Ty
96 - 96%
99% 99%

101%2 1025

*_.-124

117% 118%
7 7

9 9
%95% 97
89 89
*__ .84%
¥ 957
72Y 3%
21% 22

105%
847

89
56 Ya

967

*_. 106
*108% . -
*_. 105

101}z 101Y%2
#1053 106.
#101% 102

104% 1047

107% 108

99 99%
#101% .-
*100% 101%

C2100 )5 -

10057 -
10033 10033
10033 10043

108

1042

100% 100%
98 982

®90 * 100%

97 97%

50 51%

93Y%2 95%
“88'2 95%
#98%2 100

107

99%;
97

92%
2

80%

82
52
10472

101%

104
109%
112%

6%
99%
944
94Ys
100
104%

101%

99%

101Y2
T 128Y%
" 117%

97
104

106
108%
105
100 %
101%
-~ 104Y%
101%

101%

102%
101

102
-105%

106

1037

107 1
98%

102 - 1

1005
100+
10042
10013
10033

106%
104 - 1

99%
97

93%
49
88%
88%
97

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MARCH 20

Friday  Week’'s Range Friday = Week’s Range
BONDS Interest Last or Friday’s Bonds = Range Sines BONDS Interest Last or Friday’s Bonds Range Since
New York Stock Exchange  Period  Sale Price Bid & Asked Sold Jan, 1 New York Stock Exchange ., Period Sale Price Bid & Asked Sold Jan. 1

Low High No. Low High Low High No. Low High

W
J New Orleans Texas & Mexico Ry—(Cont)—
AFirst 58 series C 1956 —mmeFeb-Aug 102 102% 26 100%2 103%
lear first 4s 1959_June-Deo 87Y% 87% 19 85 ~ 94% ACertificates of deposit... e = i s - 100 101%
g::g:;t%zgtf;la xg;]\:v%r&&cmght 27%s 1976--Mar-Sept 96% 97 99% 102 AFirst 4%s series D 1956.. ~-Feb-Aug 100 - 100% 99 101%
ACertificates of deposit_. i S — — - s i
AFirst 5%s series A 1954 -~April-Oct 104 104% 3 100%% 104%
i Aycelict.lﬂcateslo! “deposit T 10034 102%
i %91 il 8512 ew. York Central RR Co— ,
Kansas City Powet & ?fﬁt‘gﬂ}.gg?m *97% 100 100 Consolidated 4s series A 1998—————Feb-Aug 6 65% 67% 65% .75
First mortgage 2%5 1978~ S i - Refunding & impt 4%s series A 2013...April-Oct »69;/2 69  70Yz §8$z 19:/4
1st mortgage 2%s 1980 e SIS 981, Refunding & impt 5s series C 2013 April-Oct 6% 7% 8% (£} 87%2
Kansas City Southern Ry 4s se A9é975- _igé% 105 104 Ngerﬁaerr;tlr;lms;tgx\égs%r}/z?l\{;;’]RR——. o iy e -

i 5/, - s —a - - v
s 8‘2;‘“%‘3“&1&’;? ;;”255253 Vo 397% 98 35 registered 1977 T2 el 811,
Kentucky Central 1st mtge 45 1987 ————— *114" oo Lake Shore collateral gold 3's 1998 Feb-Aug 67% 67% 6
Kentucky & Indiana Terminal 4%s °40.. .. - 3'%2s registered 1998 Feb-Aug 63

Stamped 1961 *100% __ ’ Mlcf;xgan Cextxt c;uité%gal gold 3%s 1998-;eg-2ug g§
Plai 6 - P O, 3Y%s registere eb-Aug
AT LT T ——— ;
e o i e n g /a R 5 -
ey ke e LY e *100% 101% First mortgage 3s serles T 1905 . April-Oct “53% " 99%
= 3 3 Vs N onnecting s series e April-0Oc “ (]
$AKreuger & Toll 5s certificates 1959----Mar-Sept Ya Va N ¥ Dotk tirst goid 4+ 1651 ey 100/, 1007
N Y & Farlem gold 3%s 2000._ -May-Nov =103 R
L Mortgage 4 serles B 20437 Jan-7uly “op 1%
ortgage 4s series .-Jan- - <
Lakefront Dock & RR Terminal— N Y Lack & West 4s series A 1973 - 9% 19%
First mtge sink fund 37%s ser A 1968...June-Dec B, 508 nis - 425 series’ B 1973 May-Nov 87% 87% 87%
Lake Shore & Mich South gold 3%s 1997..June-Dec 92 92 . 94 N Y New Haven & Hartford RR— . 3 ! i a1t
38 registered 1997 June-Dec s 202 First & refunding mtge 4s ser A 2007-._Jan-July 721 '713//. 74]A. e 8‘/2
Lautaro Nitrate Co Ltd— 2 R ;A;G?ncraéimtg%‘cgmtlgg Ué/:i series A 2022..May 62 60% 63%s g 68Y%
AFirst mortgage income reg 1975..._..June-Dec¢ 98% % 98% arlem River or! ester— i
Lehigh Coal &gxgvigation Co—g— First mortgage 4s 1954 —— 102:/9 102;/7 ¥ 103
8inking fund mortgage 3%8 ser A 1970.April-Oct 96 96Ys $AN Y Ontario & West ref 4s June 1992__Mar-Sept 8% 8% 8% 8% 13
Lehigh Valley Coal Co— AGeneral 4s 1955 June-Dec 4% 5 ; 7‘;%
3 ~Feb-Aug #100° 101 N Y Power & Light first mtge 2%s 1975_Mar-Sept st b S0, 97V, 101%
First & ref 5s stamped 19 -Feb-Aug 93 .93 5 N Y & Putnam first consol gtd 4s 1993-_April-Oct ax ) B ) § 6%
First & ref 5s starped 1974 98% 93% N Y State Electric & Gas 2%s 1977. -Jan-July iy i St e, =
Le;iizh Valley Harbor Term Ry— : 3 N Y Steam Corp first 3%s 1963.-.. ~Jan-July 105% 105%
*irst ‘mortgage 5s extended to 1984 8 8 ; :
Lehigh Valley Rajlway— ${N Y Susquehanna & Western RR—
First mortgage 445 extended to 1974...Jan-July *79% 837% - §AFirst refunding 5s 1937 ~~-Jan-July 69
Lehigh Valley RR— . -§A8econd gold-4l2s 1937_ -.Feb-Aug 36
Genera] consolidated mortgage bonds— . o A 24
Series A -4s fixed interest 2003 65 66Y% . 85
71 12V, - g N Y Telephone 2%s series D 1982 96Y% 97 .. - : ;
80 ! : « ‘Refunding mortgage 3¥ss series E 1978_.Feb-Aug #101 " 104%- . : 107V
MY 58 " b ¢ 80 ; ! Refunding mortgage 3s serles F 1981:...Jan-July. 100%-100Y%, - A ; 105%
ger}es %.. nwg cot:itlmzetml intercstzgoo:)__ .3" gg;//z o i Nuégam li“h“{k Pov;elr C:;go— ; 4 p ; mil
eries contingent (nterest 2003......May s N ) . enéral mortgage-234s |2 2 2 A - y :
Lehigh. Vallsy Terminal Ry—. ; Ern ) ReEE General-mortgage 2%5: 1980 Vi 98 Y 98Ya oy ts 102%
First-mortgage 5s extended to 1979_...April-Oct : 7 Norfolk Boutbern Ja; Co— " . . ; k
2 121 S ‘. AGeneral mtge- 58 ‘convertible inc 2014_April-Oc#--- _.° - 123 . 124
100%2 : : Called -bondsApril .1 e o /) T i i 2
Ao ; ~:Nerfolk’ & Westetn Ry first. gold 48 April-Oct : 1262 127
L -t Y s v 2 ‘Northern Central genersl &. ref 5s::1974-..Mar-Sepb: S317 1
d : * 100,",-100;',,'1 3" 10037 . General & refunding 4%s ‘ser A:1974._.Mar-Sept £:,2102% 7
uﬁ?eﬂ?gﬁuﬁsiﬁﬁe RR— ' B el s A AR o s P“quc sueg“ e e 103% . 103% 106 10345 114%
i ; ¢ i / : -~ Prior-lien-4s’ /S -Jan .. A 2°106- ... e 3 i
" Pirst & refund mtge 3%s ser F 2003__ - sl QY T 99% " B R, A regjgceménlg’]'}_- e -3 100 % +-100-7100 - . 5. wer }03‘/:] B
;{m & refund mtge 27s ser G 2003 : (B8Y; 9L T g Bl 93 .. . “Greneral-lien’.8s.Jan. 1 2047 Qus 69 - 690 ..M0° 23068 ;78
rst & refund mige 3345 ser H 2003=: : 101% 1 i ‘101%5°105% - . < 33 Tegistered R04T-ziil L Quar-Fel 25 ¥ 85 10
-8t Louls Div second gold:3s: 1680 <896 T S08 b BB e - - Refundipg & improve: 4%s. ser- A 2047._Jan-Ju -95 S 53 933788
untl Knox:& Cincinnati Div 45 4955 -=Muay: «Filn ‘106 :104% 107%%a . wossRefumding & Jmprove:5s ‘series C 204 Jan<July - Sa e 24 JOO’,:»W& J el
uisville Gas & Elec 1st-mtge 2%s 1970:_May-No#® -~ ~100%-100 { “200%7102% ~ oo L-Réfunding & finprove-5s Series D204 n 710345 - 104 Y4104 150 wo =100 2055
. - : ¥ SR J LColiateral trust 4%s gTﬁ‘-..*.__ winmoMaX-Sept- - 1103% .. .103% 103% - - - :103%3-106% >
’ : j M : - T o ‘Northern.States Power Co— . . -icd=.* R S B AR :

o el "

deh. A =
: s il o ) W E e Taaat -mmn:sgr,_a), first mortgage 2%s 1974 Aug - Gmi s £101° v301 2
Muacy (R-H) & Oo 27%s- debentures-1972.:May-Nov o e B 100 1302845 o Tirst, 28 - : Ty
: ug?*,uent{‘mn-w;s series A-1960.. - June-Dbg S s g At - FirSh morivese 258 1075
+Manall Sugat 4a shoCing Tand bbb Aot e Des e A0k Seme <y (Wiscohsin) - Hrst morbage 2%s 1971: April-Qct-
Jeamily RR. (Southern Lines) 45 L00- .. Jiay-Nov-< 1 . #5062 il B0 BT0 L gopbelro ke Do SR o g o
. k5 o . E] A . % 4 g = 3 " . X £ s ~ A PP TR
:‘agm gg;tp mmsj;,m@';;,ga;e 5 ‘i;e&}_slz_‘_‘_"_'f:&j’g:‘ LTt I Al : i2%s debentures: 1984 L 2. -ozioi-June-De «1#97%5:100% {10143 101%
an Edison first mtge 27% - May-Noo“ i . ....%...1 -. P boal i e e oe E LR Ce il A R e e .
* First morigage 235 1980_ .- .n{-.sug ; AQh o et lff_x/_'?f'f o Y ol LS S L KLt S e O ; peh e : !
3%s debentures 1988.__. . April-0 . o5ty B! o s an BN e '
«Michigan Oentral— 7 s ’ . 104%:206% - .. Ohtb Kdisén first- mortewge 319 Mar=Sept L *100. 101

1'Telephone Co—

; ; & 201 -104%
Jack Lans & Bag 3%:s 1951. Mar-Sept . __ .. 8978 i, 0 W, e First-mortgage ‘2%s: 1975 _April-Oct i 96 - 967 88 1007,
First pold 3%5 1952 - __May-Nov - _ [+100% 161 % 7101. 1018 < o - 'lst-mortgage 2%s 1980 --May-Nov-: 108 N L P
Refunding &-impt 4%s series 19_----Jan-July L 997 -99%" - ; ol oy . .Oklahoma Gas- & Electrie _~Feb-Aug - . 96%. ¢ - ; -89 100%

Michigan Cons Gas first mtge 3.5 1969... r-Sept - : 1 o 4 First.mortgage 38 1979___. —_June-Dec: ., ;s L e -
First mortgage 27%s 1939.g _f s __’r%r-sep: . A “i00 e 15t monzpaagez 2%s 1980___ Mty-Nov SRR em . 20212:102%
th/‘st-'mortgnge 3%s 1969_. Mar-Sept L %105% 106% - 05 106 .Oregon-Washington RR 3s ser .-April-Oct : 101%2°101% - 10112 104
3%s sinking fund debentures 1967__.___Jan-July  __ =103 104 = - ] = ¢ : o ] :

3 oMidiund of N J first ext S 1940 April-Oct 8% 8% A | : : i :

M‘P'nin”a Paul & gau]te Sgt M;ilelf—w e Tazi ;100 lol% . = P

st mortgage '4Y,5 inc series A Jan 1971.._Ma; y 5 -Pacific Gas & Electric Co— :

AGeneral mortgage 4s inc ser A Jan 1991-__Ma; zbﬁ 2},{; gg“‘ ‘First & refurding 3%s serles I 1966____June-Dec *_. 105% 10612 108%
Missourl Kansas & Texas first 45 1990____June-Dec 88Y% 90 |/' 99 ‘First & refunding 3s series J 1970....__June-Dea - 101 101 101 104%
Missouri-Kansas-Texas RR— . 5 First & refunding 3s series K 1971....._June-Dec 99% 100% 993 105

Prior lien 5s series A 1962 Jan-July 98 99Y 102% ‘First & refunding 3s series L 1974_...__June-Dec 99" 101 99 105%

40-year 43 series B 1962___ _Jan-July 87 87 9714 . First & refunding 3s series M 1979 9912 105%

Prior lien 4Ys series D 1978 -Jan-July 90% 90% 9 91" First & refunding 3s series N 1977. 99 102 . 105%

ACum adjustment 5s ser A Jan 1967....April-Oct 101 103 101 . 106 First & refunding 2%s series P 1981____June-Dec 98 101%
#Missouri Pacific RR Co— First & refunding 2%s series @ 1980____June-Dcc i 9914 103%

AFtfrst and refunding 5s series A 1965.._Feb-Aug 105 106Y4 109% First & refunding 3%s series R 1982____.June-Dec L . 104!s 105%

AGeneral 4s 1975 _______.__________"_ Mar-Sept 91 93 9914 First & refunding 3s series S 1983..._-_June-Dec - 2 - 98121004%

4First and refunding 5s sries F 977_-_Mar-Sept 105 106Y 110 First & refunding 27%s series T 197 June-Dec f— *5 | . . 9914:103%

4First and refunding 55 serles G 1978_.May-Noy 106% 106% 110% Pacific Tel & Tal 2%s debentures 1985____June-Dec 5% 85 .. 9574100%

§ AConvertible gold 5% serles A 1949___May-Nov -61'/u 64 59:/‘ 27s debentures 1986 April-Oct b 98% : +.99:3¢:103%

AFirst and refund gold 5s ser H 1980_._April-Oct 106%; 1069% nin 3Ys debentures 1987 3. 102  105%
Mohany ond refunding 5s series I 1981____Feb-Aug 105 - 106% 110 3Ys debentures 1978_ s ©102% 104 Vs “ax 0 21057%7107%
Mohnwk & Malone first gtd 4s 1991 __""_Mar-Sept 67 67 74, "3Y%s debentures 1983 A “1017% 103 1035 105
Mgl‘_"r‘"l‘lgage‘: Ry 3%is series B 1966 Feb-Aug ©103  __ 103" Pacific Western Oil 3ls debentures 1964..June-Dec °__ 103 ot
M (1% (John) & Co 35 debentures 1958__May-Nov 101% 101% 101% Paducah & Illinois 1st 5 f gold 4%2s 1955-.Jan-July *103 - 10333 103%

orris & Essex first gtd 3%s 2000 1% 63 68, : Pennsylvania-Ccntral Airlines—

Construction mortgage 55 series A 1955.. May-Nop 99 991’ ] 99 . A3%s convertible ln&iebs Sept 1 1960._.April-Oct .93 93 . 81 93
MConsv,ruc'.lon mtge 4%5 series B 1955____May-Nov 97 97;/: : 971/;52 ' Pennsylvania Co— = "%, . § 4 :

%lgntaln States Tel & Tel 2%s 1986__ ~-Mdy-Nov « 94 96 97 Guaranteed 4s seriss E trust ctfs 1952_.May-Nov “101  101% 10112 102

-3%8 debentures 1978 e 2u_April-Oct CZ T 104% 105 .. Pennsylvania Glass Sand 3%s 1960 June-Dce 2100 - 102 102%

C ’ Pennsylvania Power & Light Co— ,
First mortgage 3s 1975 April-Oct 97% 97% 100Ys 9731 104%
: ' N Pennsylvania RR— — ” i

Nashvllle Chattanooga & St Louis— Consolidated sinking fund 4'2s 1960..--Feb-Aug . 113] 113_,/4 11273 114%
First mortgage 3s series B 1986 Feb-Au a General 4%s series A 1965 June-Dec.  100% 99%2 1027

National ‘Datry Products 2%s debs 1570 Ju:ze-Dsg - = 97 96 . General 5s series B 1968.... = 1051, 107
3s, debentures 1970 e ¢ - 99'2 9912 99 General 4%s serles D 1981 ¢ 98% 98Yy 99%2

o Drepiares 1970 June-Dea  __ 101% 101% 101% ! - : 8. 999
Nat 1 78 s & General mortgage 4%s series E 1984_____Jan-July 98 9 99%
Naticot Luem c?r;d?ﬁ?t 3l4s debs 1974._Apri-Oct  101%  101% 101% 101% Gieheial Mortoace e erie B 1915 JanJuly 50 90  90%
Natfonal Supply 2%s deb tg S 1965____April-Oct 102 102 102% 102 Peoria & Eastern first 4s external 1960____April-Oct 8% 179
Naugatuck RR first golg i ‘llggi 1967_June-Deo - - - ~-98 o ekl P . Aliicome 4s April 1990 _ _-——April °32% 38 - 38 48
New England Tel & Tel Co— -May-Nov - *101 102 102 Pere Marquette Ry 3%s series D 198C__..Mar-Sept . 101% 103 % 10112 104%
First. guarantecd 41,5 series B 1961 I Philadelphia Baltimore & Wash RR Co— 2 )
3s debentures 1982 *111% 111% 111 . General 55 series B 1974 *112  116% 1181, 123
3s. debentures 1974.. : . 99%:- 103 % General gold 4'2s series C 1977........Jan-July - 113% 113% 110%s 114%
103 103 103 Philadelphia Electric Co-— - . . :
& & 106% First & refunding 2%s 1971 June-Ded 98  98Y% : 33 :g%;/-
New Jer: P i — . i 99 . /o
New oniiis ?;“;iit&u’si"éi is ,‘353“ § . fo. 0100, . 104% 'g' ~ .+ . First & refunding 2%s 1974 & 98 98 - 102 -
New Orleans & Northeastern RR— 103% 103% 5 102% -+ " First & reiunding 2%s 1981 ; * Hgomem s 98 98~ 98 102%
Refunding & fmpt 4%s series A" 1952 3 ! ' *o .. - .First ‘& refunding 2%s.'1978_. o o *97  99% ‘89 103%
New Orleans Term first- gtd 4 -~=Jan-July 101% 101% - . 101% | §APhilippine Ry 1st sink’ fund ‘4s 1937._Jan-July .~ . 83 9 83, 10
$New Orleans .Texas & Mo mos;’?ﬂ-"---aun-.luly 101% 1013, . 1013 103 - peosit:__._.. 8 8% | 9'7:. s 9%
AFirst 58 series . A T . ! » n° 4 wwon . 891%1000 28 . 991z 102
ACertificates. of Sompsit.""====-=-April-Oct ' 1034 100% . - “Phlllips. oy o - 11 113% <247 .109%s 118%
ool o : ot - .. 101% i ; ' L egg . ... 1003 100%. . .
For footnotes see page 29, - - - ] : v W T R ot g - e e s S o P Ol

| [ 88 Jan-,
New Jersey Junction RR gtd first 4s 1986_Fellx;:f‘:ﬁg
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NEW YORK BOND RECORD "

RANGE FOR WEEK ENDED MARCH 30 -

[ 4

Friday
Interest Last
Period  Sale Price

Week’s Range
or Friday's
Bid & Asked

Low High

Friday
Interest Last
Period  Sale Price

. Week’s Range
or Friday's
Bid & Asked

Low High

BONDS

Bonds
New York Stock Exchange

Sold
No.

Range Since

Bonds
Jan.'1

Sold
No.

Range Since
n 1
Low High

BONDS
New York Stock Exchange

Pittsburgh Cimcinnat! Chic & St Louis Ry—
Consolidated guaranteed 4s ser F 1953._June-Déc
Consolidated guaranteed 4s ser G 1957__May-Nov
Consolidated guaranteed 4s ser H 1960._Feb-Aug
Consolidated guaranteed 4%s ser I 1963_Feb-Aug
Consolidated guaranteed 4Y2s ser J 1964_May-Nov

Pittsburgh Cinc Chicago & St Louis RR—

General mortgage 5s series A 1970______June-Dec
General mortgage 5s series B 1975__
General mortgage 3%s series E 1975____April-Oct
Pittsb Coke & Chem 1st mtge 3%s 1964__May Nov

Pittsburgh Consolidation Coal—
3%28 debentures 1965

1084
107
92%

_April-Oct

Jan-July Sl

Pittsburgh Steel 1st mortgage 4Ys 1958.._April-Oct

Pittsburgh & West Virginia Ry— ,
First morigage 4'»s series A 1958..
First mortgage 4%s series B 1959
First mortgage 4%s series C 1960

_June-Dec
April-Oct
April-Oct

Pittsburgh Youngstown & Ashtabula Ry—

First general .5s series B 1962
First general 6s series C 1974_.
First general 4'2s series D 1977

_June-Dec
June-Dec

Pittston Co 5'%s income debentures 1964.__Jan-July

Plantation Pipe Line 23%s 1970

First’ mortgage 27%s 1984__
Providence Terminal 4s.1956.__
Public Service Electric & Gas Co—

3s debentures 1963

Mar-Sept
_-Feb-Aug
~-Jan-July
--May-Nov
Mar-Sept,

May-Noo -, 101%

First and refunding mortgage 3%s 1968__Jan-July o

First and refunding mortgage 5s 2037._Jan-July
First and refunding mortgage 8s 2037_.June-Dec

2187%

First and refunding mortgage 3s 1972__May-Nov E3R
First and refunding mortgage 2%s 1979_June-Deo -t

~Quaker Oats 2%s debentures 1964

Q.

Jan-July

R

Reading Co first & ref 3%s series D 1995__May-Nov .

Reynolds- (R'J) Tobacco 3s debs 1973
Rochester Gas & Electric. Corp—

April-Oct

© General  mortgage -4%s ‘series D 1977._Mar-Sept
General: mortgage: 3Ys. series J 1969...Mar-Seph

v‘fSazuenly:PMm'r;zs series A 19'71‘

«: Becond: gold: €s- 1996

S

_-Mar-Sept

St. Lawrence & Adirond’k-1st gold 55 1996__Jan-July ;. . -

:_zApril-Oct

" "8t Louts-Rocky. Mt-& P 55 -stamped 1955..Jan-July

-5t Louls-San: neisco Ry Co—
“* /1st-mortgage-4s series. A 1997.:

8t Louls+Southwestern; Ry—
First-&sond- certiftcates: 1989:

- Jap-July.
R Iiecond atge: inc 4% :series- A~ Jan 2022_..May .

...May-Nop

* Segond-4s4nc bond. certificates Nov: 1989_Jan-July

St ‘Paul & Duluth. first :cons’ geld
*St-Paul-Unlon Depot 3Yes B- 1971

4s°1968_June-Dec

~zApri}-Qct

- Beioto. V- &-New England 1st gtd 45 1989__May-Nop.

Beaboird: Alr. Line: RR: Co—

)& Sons: 2%s, 1906
1t -38 rdebentures 1974 .l Ll
‘'Shell ‘Pnion 0il 2%s’debentures 197

w38 ASlleslan-Amer Corp..coll ‘trust 7s 1941

Bkelly 011" 2%s..debentures: 1965
~Socony-Vacuum: Ol 2%s’ 1976.__
South: &:North:Als. RR “gtd. 53 19

-April-Ocy
_Feb-Aug

Southern Bell-“Telephone & Telegraph Co—

- '3s- debentures 1979.___

-2%s. debentures 19851

| 12%s 'deb

s 1987 .
Bouthern ‘Indiana Ry 23s 1994
bl Bo;rhnn»VMﬂcho—"

st 4%25 (Oregon:Lines) A 1977
-Gahg 4%5 1969 : 8

Mar-Sept’

-Gold 4%,s 1981

Moy-Nov |

35 convertible - debéntures 1960

pr
-8an Fran Term 1st.mtge 3%s:ser A 1975_June-Dec.

Southern -Pacific' RR. Co—
First- mortgage 27%s series E 1986_
First mortgage 23%s series F 1996_
First mortgage 2!s series G 1961.

Bouthern Ry first consol gold ‘55 1994__

Devel-and general 4s series A 1956
Devel and general 6s series A 1956___
Devel and general 6'%s series A 1956.
Memphis Div first gold 5s 1996

Bouthwestern Bell Tel 2%s debs 1935.
3%s- debentures 1983

M
ASpokane Internatl first gold 4's 2013

-Oct

--Jan-July

April

Standard Oil (N J) debentures 2%ss 1971._May-Nov

2%s debentures 1974 =
Sunray LOik Corp. 27%s debenty
BWwift & !Co 255 debentures 1975_

2%s(debentures 1973 .

G0l i

' STOCKS
New York Curb Exchange

AEC Vending Corp.

ACF-Brill Motors warrant:

Acme Aluminum :Alloys._..

Acme_Wire Co .common.. 10
Adam Hat Stores Inc___.____________1

‘Aero Supply. Manufacturing_________.1
Agnew Surpass:-Shoe Stores__: fa®
* Ainsworth M cturing
Alr. Associates Inc. (N.J)

Tes 1966,

In the following extended li
and ending the current Friday,
stock or bond, in which any d.

~-Jan-July
-Jan-July
-Jan-Juiy

103 108
s 1057%
*105 S
4113 —
°_ 113%
108 108Y%
107 _ 107
92Y2 92%
s 102V

*102%2 102%
101%s 101Ya

97% 97%
97% 977%
97% 97%

110% 110%

10133 101%
® 99%
*105 -
98Y%s 98Y%
*99 -
100% 101%
102% 102%
1522 152%2
218% 2187
. 104%
*98 -~

92Ya

*87%
* 101%

‘—- -
*105% .-

275~ 78
971" g6

299 " 104%"

1102% 102% -

;83 85%
116% 11614
L8227 10
2105,
2105%, .

"5 0834 99% .-

2104 T
126% 1259, -

1 100
97Y: 97Y
99 ..99
*851. . 88%. -
'100% 102

97%- 99%2
96 '99%

118 122
102. .102

*m - 947
'__ 5
93% 95

116 116
97% 98%
105% 106%
107%2 108
10972 109%;
*96%s ' 97
o

S BL% 9% S

—— . 106Y% .

62 66%2

Low High

‘107 Ya

114Y,
5

110%

101
100Y%
98%
99
100%
1023
152V,
218%

104Y2
100

99%

91%
102

153 Ya

| ER

1102% . ¢
104
‘96 . .-t

107%
113

11
96Y%s
102%

103
102%

99
99
99%

110%
101%
101
98%4
99
\
103%
1067
152%
219

104,
103%

96%
104%’

105%

104%
78

122
106
‘104
127

106Ys
101
103%%
90 -

105% .
103%
1027,
137%
103

97
92
962
125%
100%,
108Ya
111
110%
101%,
1062
2%
96%
102%
102
100%2
103

' Wheeling Steel :31,8 series C 1970___

.. ‘Wilson & Co first mortgage 38 1958.
‘Winston~Salem S -B first s 1960-_.

Terminal RR Assn of St Louls— )
Refund and impt M 4s series C 2019._.._Jan-July
Refund and impt 2%s series D 1985..

Texas Corp 3s debentures 1965

Texas & New Orleans RR—

First and refund M 3%s serles B 1970_A4pril-Oct
First and refund M 3%s series C 1990.4pril-Oc

Texas & Pacific first gold 5s 2000
General and refund M 3%s ser E 1985..Jan-July

Texas Pacific-Missouri Pacific—

Term RR of New Orleans 3%s 1974....June-Dec
$Third Ave Ry first refunding 4s 1960....Jan-July
AAdjustment income 5s Jan 1960 April-Oct
Tol & Ohio Cent ref and impt 334s 1960.._June-Dec

Tri-Continental Corp 2%s debs 1961 Mar-Sept

Union Electric Co of Missourl 3%s 1971___May-Nov
First mortgage and coll trust 23%s 1975.4pril-Oct
3s debentures 1968. May-Nov
1st mtge & coll tr 2%s 1980 June-Dec

Union Oil of California 2%s debs 1970...June-Dec

Union Pacific RR—

2%s debentures 1976 Feb-Aug
Refunding mortgage 2Y%s series C 1991__Mar-Sept

United Biscuit Co of America 2%s 1966.-..4pril-Oct

United Gas Corp 2%s 1970._-

U S Rubber 2%s debentures 1
2%s debentures 1967 -April-Oct

Universal Pictures 3%s debentures 1959__.Mar-Sept

Vanadium Corp of America—
3%2s conv- debs 1965 April-Oct
Vandalia RR consol gtd 4s series A 1955__Feb-Aug
Consol sinking fund series B 1957 May-Nov
Virginia Electric & Power Co— .
First and refund mtge 2%s ser E 1975__Mar-Sep!
First and refund mtge 3s series F 1978__Mar-Sept
First and refund mtge 2%s ser G 1979__June-Dec
1st & ref mtge 2%s ser H 1980__. Mar-Sept
Virginja & Southwest first gtd 5s 2003..._Jan-July
First consolidated 5s.1958___.___ -April-Oct
Virginian Ry 3s -series B 1995__. May-Nov
First lien .and-ref mtge 3%s s -April-Oct

--May-Nov

Wabash RR Co—

- Gen -mige-4s. income series A .
Gen -mtge income 4%z geries B Jan 1991___April °,
First mortgage 3Y4s'series B 1971 Feb-Nov

Walworth ‘Co conv «ebentures 3%s 1976..May-Nov

* ‘Warren RR first:ref gtd-gold 3%s 2000:..Feb-Aug

‘Washington ‘Terminal -2%s series A 1970_._Feb-Aug

- /Westchester Lighting gen mbge 3%s 196%7..Jan-July '

- General mortgage 3s.guaranteed-1979..May-Nov:
~West, Penn Electric 31258:1974.- ~-May-Nop..

““West ‘Penn Power 3%2s series I 1966...-_-Jan-July

“West Shore first-4s-guaranteed 2363 Jan-July .

~-45 registered 2361 Jan-Jui;

y
“Western Maryland first, mortgage 4s 1952.April-Oct

-.Gen ‘mige- 4Y25-45 series-A. 1969
‘Western "Pacific- 412s income-A Jan 201
“Western Union-‘Pelegraph Co— i

.30-year 5s.1960.

; -Mar-Sept
-Westinghouse Electric Corp— '

; ---Mar-Sept

‘Wheeling & Lake Erie RR 2%s A 1992_...Mar-Sept

Mar-Sept
--Jan-July -

April<Oct
--Jan-July

First ‘mortgage 3%s series ‘D 1967_

“$Wisconsin -Central Ry— . Sl
§AFirst- generak-4s . 1949. - —-Jan-July
ACertificates . of. depostt. ... -.Jan-July
§ASu & Du div and term first 4s 1936..May-Nov
ACertificates of d it
‘Wisconsin. Electric ‘Power 2%s 1976..
First mortgage 2%s 1979.
Wisconsin Public Service 3%s 1971.

Juhe-Dec
1ar-Sept
~-Jan-July

Y

Yonker‘s‘ Electric Light & Power 2%s 1976_Jan-July

58%
28Ya

. 105Y
. 63

°12  12%
101 101
102% 103%

¢ 102'%2
99 99

134 138

102 103

*102%2 _.

58Ya 61

28 30
99 = 993
*98Y; 100

2105

©.89%a 90 - -
843, 857,
101

o 11047 %

'105V4 106% -

265 - 661
63 6334

$10244-102% -

£104---104%2

©¥103--r106 Y2

110215104

.101%

C 0L

, 1.9§:-

9§ -
Selio 100
101% 102%
101
$110 L
92 ¢
657
98
105%

. 103

128 128%
101 104
102% 105

99% 103

99 103%2
134  138Y%
102 106

102% 102%
58Ys 66%
28 34%a .
99% 100
997% 100

108Y%2 109%
101%a
103%
104

102%

104%
96%
101%
98%
98 .
97%a

104%

96%
101
104
93
97
103%s 104%

90%
90
103 Ya.

©U10L- 101 Lt
+.-103% 104%
~-101

105 -

104% 105%

105% 107
1%

697
103% .-,

106% ...

(114

102% 104%

98 101%
101% 104% °
: 103%

1100 102Ya

2110 113%

o 2%
% 7L

98 , 99%
165‘/2 165% )

98 98

a Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale nod

included in the year's range, n Under-the-rule sale not

not included in the year’s range, 'y Ex-coupon,
§Negotiability impaired by maturity,

included in the year's range, r Cash

tCompanies reported as being in bankruptey, receivership, or reorganized under Section 7 o

the Bankruptcy Act, or securities assumed by such companies.
*Friday’s bid and asked prices; no sales being transacte

ABonds selling flat,

IThese issues were previously listed on the Curb Exchange,

here is a combination of all sales on both Exchanges.

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

Friday
- Last Range
Sale Price of Prices
Low High
8
1%

6
404

Sales |
for Week
Shares

3,000
200
1,400
500
B
900
8,000 ~
00

March 30. It is compiled from the reports
ealings have occurred. during the current year.

RANGE FOR WEEK ENDED MARCH 20

Range Since Jan, 1

.. High
9% Jan
2% Jan
"% Jan
40Y; Mar
5% Feb

Low

X7% Mar .
1% Mar_
5 .Jan’

293 Jan
4% Jan

2% Mar

9% Feb '

10%. Jan
13% Jan

4 .

11

Jan
Feb

" 15% Feb '

19 -

Jan

Friday
Last }
Sale Price

STOCKS
New York Curb Exchange

Week’s
Range

of Prices

Low High

Alr-Way Electric Appliance. 10%
Alrfieets Inc o
‘Alabama Great Southern -
Alabama Power 4.20% preferred.. 981 98
Alaska Airlines Inc 9%z 9
Alles & Fisher common....- - 1- -
Allied International Investing Corp.--1 s
Allied Products (Mich) common......5 24
Altes Brewing Coocomece o1

10
6
102

10%
6%

202
9934
% 10%

L 24Y,
A
Yo

L 8Y2

d during current week.

st we furnish a complete record of the transactions on New York Curb Exchange for the week beginning Saturday, Malilcl}.hz:l,
of the Curb Exchange itself, and is intended to include every security, whether

Week’s

Sales
for Week
Shares

Low

8% Jan

1,300
5% Jan

500
20 97
100 98
43, Jan

- 7 Jan

3%s Feb

21% Jan
334 Mar

| T2 Jan

250
800

& [T ¢
The 1951 year's rang‘e" showm

Feb . .
Mar".

s BIRTS Pay

a1
x3
3
R

Range Since Jan, 1

aigh
10%2 Mar
+ 6% Jan
107 Feb .
102Y, Jan

. For. footnobes-see page- 33,

igitized for FRASER
tp://fraser.stlouisfed.org/

3
. . Altoter Bros ¢ e 2 i
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED MARCH 30

Friday Week’s Sales - ' - li;iday V;cek: . §avlve:ek
KS Last Range  for Week : STOCKS aAng 0
New yorskT((:)ugb Exchange Sale Price  of Prices  Shares Range Since Jan, 1 : - " New York Curb Exchange Sale Price ' of Prices = Shares .. .Range Since Jan.1
. Par Low High Low High Par Low High Low Iiigh
Aluminum Co of America common..--* 68 71 3,200 68 Mar 77 © Jan Carter (J W) Co common___.a_.__l 9 ;gg 23/. ﬁ:i g s 5’:[‘:
$3.75 cumulative preferred. 100 100 100 200 100 Mar 104% Jan Casco Pr 5 4‘/4 b Mt 17,/; fon
Aluminum Goods Manufacturing... 25% 26 300 25% Mar 27Y Feb “ Castle (AM) & COrmmimmmmmemmmeee10" 1 153/? :lgo 6{‘7 M, Teis am
Aluminum Industries common..._. -i; lé;A 400 9% Jan 133/ 1\!/‘I‘eb gnt:llnl ﬁon;g 0112 Amegca 1 7. 6% 9l /a Ya
Amer Air Filter 5% conv pfd—-. 16% 100 14% Jan 16% Mar entral Maine Power Co— - ,
§American Eantam Car Co class A_.._l 1% 17,300 1Y% Jan 1% Feb - 3.50% preferred.. 1000 8 80% 110 g‘i’;/ﬂ lsfljar ‘ig o %‘:’;
American Beverage common.. 1% 100 1% Jan 1% Jan Central Ohio Steel Product$——-..—-1 12% 51 ’/z J:g 5136 Mar
American Book CO —--cecmmmmmm=-n 82 40 18Y, Feb 84 Mar Central Power & Light 4% pfd—....100  —- = w2 - a/‘ . 12,/: Jon
i §Central States Elec 6% preferred__100 = 9% 8% Jan e
American Cities Power & Light— 7% preferred — oo ~-100 e 10 : 155!/ Jan 12 Jan
Class B ex-distribution .o -, SIS | s % ; Y2 Jan % Jan Conv preferred opt div serles__...100 . 9° 1 8Yz Jan 11 Jan
American Hard Rubber CO-.weemme 28 33% 26% Jan 25 Mar Conv ptd opt div series 1929 ...-100 a 9 ; B:A Jan o yz e
American Laundry Machine......- ---20 26% 22% Jan 27Y2 Mar Century Electric Co common...—..--10 9 R 9% Jan 59}4 e
American Manufacturing Co com....-25 % 21 19% Jan 22 Mar Century Investors -Inc -2 Saaan B Jel
American Maracaibo Co 6% 6% Jan 71 Feb Convertible- preference.————--10 : - - 35% dan SB7a Jan
American Meter COn oo e cmceen® 24 500 20% Jan 24% Feb Cessna Aircraft Co commo N | . 8% 7 6, Mar "71;7 F:lkl)
American Natural Gas Co 6% ptd___25 B, - 31 Jan 342 Mar Chamberlin Co of Americs —.——-2.50 Y 6% Jan 10'/" Eob
American Potash & Chem class A__..* .. 5% 35Y 33 Jan 40 - Jan Charis Corp 100 —— - = - 8% Jan 2 Je
Class B . 362 32% Jan 40 Jan Cherry-Burrell cOMMON — memw a5 10% Mar 1355 Fan
American Republics 49% 44Y; Jan 507 Mar . Chesebrough Manufacturing com___lo 66%2 Jan 72‘/,- Meh
American Seal-Kap common_. Y 12 0 10% Jan 13% Feb Chicago Rivet & Machine_.. 24_’ Jan ig Va Mﬂ:’
Amer Superpower Corp common... V5 16 % Y2 Jan % Jan Chicago & Southern Alr mnu_--.._' 1 1,900 9% Jan em Ma
$6 series preferred . 113_"/3 112;;5 I\‘I’Iar 112 gan Votlng trust certificates. e ¢ 1,200 9% Jan 2 Mar
American Thread 5% 43, 478 8 Jan an
5 8% Jan 10% Mar Chief Consolidated Mlnlng___.____l 1 6,100 lf/s Mar L Jng
» Cities Service i 82 '/2 Jan s Eeb
Anchor Post Products ; 6% Jan 9, Mar City -Auto stnmpms_-__..___.----s ‘ 1,000 - 17% Jan 2 o
Angerman Co Inc COMMONavemnccuaal > 5% Jan 7. Feb City & Suburban Homes. g { 1,300 8 Jan 4
Anglo-Iranian Oil Co Ltd— Clark - Controller COemmmmemmmeec 1 100 23 - Mar Fa:
American dep rets ord reg—.......£1 ot . 10% Mar 13 * Mar. Clarostat Manufacturing CO——-—----1 9. wdan e
Angostura-Wupperman ... 1 3% Jan 3% Jan Claude Neon 'Inc 1 4% 1‘&” % Jag
Apex-Elec Manufacturing Co 4 9 6% Jan 10 Mar Clayton & Lambert Manufacturing.--4 7 Z?’B M‘“‘ Jﬂ +
Appalachian Elec Power 4% % ptd__loo 108 f 108 Mar 113 Feb Clinchfield Coal Corp common ..---20 ! i - 34Y2 Mar 0 Jan
Club Aluminum Products CO———---* 6 le‘:
Argus Cameras Inc._.__. ____.__.......l 6% 5% Jan 7Y Jan Cockshutt Plow Co ¢OMMODmmmicmun-?® - Feb
Arkancsas Natural Gas common....- 12% /s 107 Jan 14% Feb Colon Deyv t ordinary. i 8 £
Common class A non-voting.. : Jan 15%s Feb Colonial Airlines .- EUBEESS |
6% preferred -10 Jan 107 Feb Colonial Sand & Stone COmmee .
Arkansas Power & Light $7 pfd......* i o Jan 1132 Feb Colt‘s Manufacturing CoO—e—ammeee-
. . Jan 217 Jan dore Hotel Inc
4% % convertible preferred_.. Jan 48  Feb COmmunity Public Service ——ce-.--10
Aro Equipment Corp.. B i s 11 10% Mar 12% Jan Compo Shoe Machinery— o £
Aspinook (The) Corp 3 ; 13% Jan 23 Mar Ve ext' t0 1956 v mmememesmmome =1 ; 10% 11
: Consol Engineering COrpummemmammmm—. 1 28% 28% | 1,000
Assoclated Electric Industrles—- : * Consolidated Gas Utilities —ee——. 1 12% 11% 12% 1,700
83 Jan 87 Mar + Consolidated Liquidating —mee—eeee- a? . s s .
Mar Consolidated Mining & Smelting Ltd__._ 12‘? Yo 126% 130% 1,450
Jan Consolidated Royalty ou__--_-....-_lo s 3% 600
: -1 Jan Continental Car-Na-Var Corp. e 1% 300 4
Atlantic Coast Line Co._. 14 50 Feb Continental Poundry & Machine Co__]. 21% 23 2,100 21% Jan
Atlas Clorp warrants.. Y Fel; Cook Paint & m;lmim 1;?10 i 39 39 50 31 Jan
Atlas Plywood Corp 1 Fe Corby (H) Distillery Ltd— : ;
Automatic Steel Products Inc 100 k Jan Class A voting . | 12Y 500 10l Jan
Automatic Voting Machine_.... 8 8 Jan Class B Non-voting mm e e ® 11Y% 400 10 3/z Jan
Avery (B F) & Sons commoN......--8 2 Feb Cornucepla Gold - Mines. p—— 1.} 2,700 ./" Mar
6% preferred 25 A aRIES o Feb Coro Inc. . 500 9%s Jan
Ayrshire Collieries' Corp common.....3 17% Mar Feb Corroon & Reynolds common .....-1 900 6:/3 Mar
$1 preferred class A_.-- g & 200 15 !/z Jan
Cosden ?etrﬂeum common___.____l 5,400 14% Jan
Courtautds. Litd—
? American dep recelpu (ord reg)---£1 = Yg 100 4: Feb
Babcock & Wilcox Co A 34", Mar Jan - Creole Petrol 5 6 6,300 52% Jan
Baldwin Rubber Co common S 11% Jan 13 Mar Croft Brewing Cn,__ 1 1 2,800 1 Jan
Baldwin Securities Corp, . 4 5 4% Jan 57 Mar Crosley Motors Inc.. : 1,700 3545 Jan
Banco de los Andes— Crowley ‘Milner & Co 2,200 9% Mar
American  shares 5% Feb 6 - Jan Crown. Cent Petroleum (Md)-_——. 5,400 9 - Jan
Barcelona Tr Lt & Pwr Ltd.-. . i v I e rl B Crown Cork Internat’l “A” partic.__* . 250 10% Jan
Earium Steel Corp 8 7 R 6% Mar 812 Jan Crown: Drug Co COMMOD e e e 251 : 1,600 2% Jan
Basic Refractories Inc. s 11% Jan 14Y Jan Crystal Oil . Refining commo o 3 ] 300 22 Jan
Baumann (L) & Co common.... 2 13 an 15% ¥eb ‘$6 preferred 10 Loakoan i s 60 Jan
Beau-Brummel Ties common... -1 : s Lo 5% Jan 6% Mar . Cuban Atlantic Sugar commoD...----5 ; s 28% Jan
Beck (A 8) Shoe Corp_...__. e s 15  Jan 17 Jan : Cuban Tob: 2 301 10% Jan
Bellanca Aircraft common -1 3 3 Feb 4 ' Jan Curtis Lighting Inc- common .. 2.50 6%s Mar
Bell Telephone of Canada common.._25 3 3 400 36% Jan 38% Feb Curtis Manu(actuﬂng Co (MO0)auee..b : _ 12¥% Jan
Benrus Watch Co Inc -1 9 8% Jan 9%, Feb 8
Benson & Hedges common._ -4 50 17% Jan 24Y2 Mar

gglétgrd's SItncI COMMON e eee =il i 13%, Mar Feb !
sboro Steel Fdry & Mach Co com._* 12 11% Jan Jan : g
Black Starr & Gorham class A___* 6 5% Mar 7 Davenport Hoslery Mills.. : $90- 8w Mg
Flauner’s conimon 10% Jan Davidson Brothers ‘Inc. NERCET S t 2,90 3,/2 Mar
Blue Ridge Corp common____ 4 3% Jan Day Mines I00--ocioeecss 109 1@ 2 290 58 Mar
Blumenthal (8) & Co commo; 117% Mar Jan Dayton Rubber Co class d?nn e T ARG 300 7% Jan
B"h“ﬁfw"io,cn’m‘g:’, £9Rimon 2 Zg’/‘ h.[l[an g‘{ar ﬁﬁmﬁ?'&’m class A common. - Ya 1,800 12% Jan
: ar ar T ; }
= 5%%8 prior cumulative preferred.100 ; 83'1‘//5 Jan Feb D&zﬂ;ﬁd%):l;;g:e& Manufacturing 102 g T ]gg'f: g:g
Bonrjots Tt oo oo 3 P4t Jan 7% Feb Detroit Gray Iron FoUBdIy—--—m——1 oo %00 24 gan
Braullian Traction Light & Power____* 20% Jan 25%; Feb Dem“&st”‘ L3 ‘i‘;"“"f"' B 12 e ?go 12,/ Jan
Breeze Corp Y - 11% Jan 20% Feb D e Tl . P ! .
£ CONNON — ooia Max 22;’2 Mar American dep rcts ord reg 45— 3 4o o 1%]/ e
Rrilo Maguiasining. Oy semajon 3% 3 e 2 A B s Blaves Comp TN Ao erofder % 1500 4% Jan
2 ~Fe 33% Jan e : 41> Mar
: British-American Oil Co. ; 27% Jan :32% Feb gg’;’,}ﬁiﬂ’,‘, ;’?&gﬁ (é%aﬂtfﬁ: e 23% 29 2,800 gs ‘2 Jan
British American Tobacco— Dominicn %“uaf Cheﬁ‘;“ Co. L : 7 313:2’/ ‘.]I:l:l
Amer dep rcts ord bearer. 11Y% Feb 11% Feb Dominion Textile Co Ltd common.__—- 58% 28% 00 . :
mi]\trfner dep rcts ord reg.... 10% Feb 10"/4.; Mear Draper Corp common 10 i 37’/2 ggg gg;’ L.III:;
sh Celanese. Lid— Driver Harris CO_ e A3 *y
¢+ Amer dep rects ord reg.... 2% Jan 3Ys Mar Duke Power Co, B) Lab 1 ¥ ; gy
‘British Columbia Power cias : 27" Jan 30% Feb DuMont, (Allen B) Laboratotioe—~. ;. 181 14% Jan
- Class B . L AT 7 3% Jan 5% Jan e A s 1ia e
; Brown Forman Distillers 1 : 19% Feb 22V; Jan Dunlop Rubber Co Ltd— . £1
700 163‘/5 Mar 6% Jan D ‘ﬁ-mﬂix;c?ghgt)apczcts ord reg...._::__ 1
‘ 5 X 2%;2 ‘}zﬁ é‘; ;}ea'; Durham Hoslery class ?_ommon._
Bruck Mills Ltd class B.. e _ 8 Jan 13 Feb Duro Test COrp COMMOLL.———eem
Buckeye Pipe Line 4 14 13 Jan 157 Mar Duval Sulphur & Potash Co.
Bunker Hill & Sullivan__ . 20 ' Feb 237 Jan
Burd Piston Ring Co..__. 5 8% Jan " 12% Mar
Burma Corp Amer dep rets.. () y 38 Jan {4 Mar
Burry Biscuit Corp. s 3% Mar . 43 Jan

Eastern Gas & Fuel Assn common___10 ) Ta k 11% Jan
4% % prior preferred— 100 77 450 67Y Jan
o Weeris S T 4 i . Eastern Malleable Iron 25 -2y a3t 3§ :;2 %:l;
e Electric Products $ Y Eastern States COIpo e 7 (
Calamba Sugar Estate common__-_so: ‘ ‘ : 543,/? 1'&’::. : a:7eprefen'ex; serlgs A, 99~ . 50 - 94 -Jam -101% Jan!
Quighry & Edmonton Corp Ltd. 10 : -12% Peb $6 preferred series B i 89 175 . 83% Jan 92% Mar:
ornia Electric Power... ] Eastern Sugar Assoclates— : :
Camden Fire Insurance. g ded Common shares of beneflctal tnt____1 .33 1,000 28% Jan - 36% Feb.
Canada Bread Co Ltd___ $5 pfd shares of beneficial int_____1 it - 82 . Jan “84Y2. Feb
Canada Cement Co Ltd common e, 5 00 6 70 Feb . Easy Washing Machine class B___. % 14% - 1,500 11% Jan . 167 Feh
‘6%2% preference ___,. ; » . § 27% Jan Electric Bond & Share common__.__5 3 2 21 30,900 19% Jan 223 Jan
Canadian Canners Ltd comm — 4 Electrograph