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Aome Wire Co.—Plans 50% Stock Dividend—

The stockholders on March 30 will vote upon a proposal to increase
‘the authorized capital stock (par $10) . from 120,000 shares to 200,000
ot The compeny. plans to pay a 50% stock dividend.—V. 167,
P. 1253, . ¢ ’

American Airlines, Inc.—Carries More ' Passengers—
_The corporation on March 13 reported that it = carried 298,739
passengers a total of 154,243,476 passenger miles in the 28 days of
February. Compared. with ' February of 1950, this . amounts to an
.dncrease -of 50.9% in passcngers carried and an increase of 50.1%
in passenger miles.

- Air mail, air -express and
both over February a year
-January this year,

Cumulative figures’ show that passenger miles in the first two
_months of this year are up 52.6% over the  same period last year.
Air mail is up 48%, air express 77.3% and airfreight 25.1%.

Public Relations Director—

Joseph D. Ryle has been appointed Director of Public Relations, it
was announced by Rex Smith, Vice-President-Public Relations. The
appointment fills the vacany left at the first of the year by the
.resignation of Ben Wright to become an executive of Field & Stream
magazine.—V; 173, p. 961.

American Gas & Electric Co.—Bids for Stock—

Eids will be received by the company at 30 Church St., New York
8, N. Y., up to 11 a.m. (EST) on March 29 for the purchase from it of
339,674 shares of common stock (par $10).

.""The company has reccived SEC authorization to issue and sell
‘- _these shares, it was onnounced on March 20.

The.stock is to be offered for subscription by stockholders of record
March 30, 1951, at the rate of one additional share for each 15
shares then held (with oversubscription privileges). The subscription
price is to be determined by the company; and unsubscribed shares
are to be purchased by underwriters at competitive bidding. Rights are
to expire on or about April 17. 3

Proceeds of ‘the stock sale are to be fised to purchase from time
“to time additional amounts of the equity securities of the company’s
- subsidiaries and for other corporate purposes. ‘The subsidiaries will
_use the funds for their construction program, estimated at $290,850,000

“for the years 1951-1953,—V. 173, p. 1057

American Hospital Supply Corp., Evanston, IlL.—Stock
Oversubscribed—The first. public distribution of secur-
"ities by this corporation, was made on March 20 with the
-sale of 150,000 shares oi common stock, $4 par value, at
$22 per share, Harris, Hall & Co. (Inc.) and. Union Se-
curities Corp. are managers of the underwriting. This
- offering was oversubscribed and the books closed. The
company is also offering 25,000 shares of common stock
_to certain of its employees at $20.25 per share, to be paid
for under an instalment payment plan.

. PROCEEDS—Net proceeds from the sale¢, representing new financing,
 will apply to the retirement of $1,600,000 of bank loans, incurred to
_ finance expansion of the corporation’s business, provide an estimated

$500,000 for expansion of physical facilities of the corporation. and

subsidiaries, and supply funds for corporate purposes.

BUSINESS—Corporation, which was organized in 1922 in Iilinois,

. 13 a leading distributor in the United BStates of supplies, equipment
and furnishings required for the operation of hospitals and similar
institutions, It also distritutes intravenous solutions and certain
related products in the 37 eastern states.

In August 1950, American’ acquired all the capital stock. of Don
Baxter, Inc., of Glendale, Calif., which was organized in 1930 and
ploneered in the introduction and development of intravenous solutions
in commercially prepared form together with related accessories, Don

‘ Baxter, Inc, manutactures and sells these products in the 11 western
states of the United States and cerfain foreign territory under the
. trade name “Baxter” and has licensed others to produce and sell
them elsevwhere.’ In addition, Don Baxter, Inc. produces and seils
blood transfusion and plasma preparation equipment, and its wholly
owned subsidiary, E. & J. Manufacturing Co., also located at Glendale,
.Calif., produces and sells resuscitation equipment, gas-anasthesia
equipment, -and- special apparatus for delivery-room and nursery use.

Other wholly owned subsidiaries of American are: Mealpack Corp.,
Evanston, 11, organized in 1949, which acquired tne rights to and
sells patented equipment permitting preparation of hot or cold foods
at a central point and their delivery at any desired place for on-the-
spot consumption with the temperature and flavor preserved for a pe-

‘ yiod of several hours; and Institutional Industries, Inc., organized in

1949, which acquired certain manufacturing assets of a business lo-

cated In Cincinnati, Ohio, and manufactures a part of the steel hospi-

tal equipment distributed by American and also a part of the equipment

* used for the Mealpack process,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$389,500

airfreight also registered heavy gains,
azo and over the record monrth of

Serial notes
4Y,% sink, fund notes, due Dec. 1 1,165,000
Instalment mortgage - 67,615
s*Common. stock (par $4).-- 1,000,000 shs.  $639,394 sks,

sEffective Feb. 26, 1951, 903 shares of common stock, without par
yalue, held in the treasury, were cancelled, the authorized shares of
common stock, without par value, were changed into 1,000,000 shares
of common stock, par $4, and the 232,197 outstanding shares, without
par value, were each changed into two new shares, par $4, a total of

. 464,394 shares. )

+Including 25,000 shares being offered by ihe corporation fo em-
ployees of the corporation, Don Baxter, Inc, Mealpack Corp. and
E & J Manufacturing Co. and issuable only as subscribed for and
purchased under “Offering to Employees.”” but not including 8,000
shares issuable to stockholders of Mealpack Corp. of America (a non-
affiliated company) under certain conditions.

NOTE—As of Feb, 28, 1951, the corperation’s wholly owned sub-
sidiary, Don Baxter, Inc;, had outctanding a trust deed note in the
amount of $53,000 payable at the rate of $5,000 per montb, with
nterest at 4% % per apoui.,
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UNDERWRITERS—The underwriters named below have agreed,
severally and not jointly, to purchase from the corporation 150,000
shares of the common stock now offered, in the amounts set opposite
their respective names. Harris, Hall & Co. (Inc.) and Union Securities
Corp. have heen designated as representatives of the underwriters.

Bhares
6,500
5,300

Harris, Hall & Co. (Inec.)-
Union Securities Corp..__
White, Weld & Co. 1
A. C, Allyn & Co,, Inc..._
Bacon, Whipple & Co...-.
A. G. Becker & Co. Inc...
Central Republic Co.. (Inc.)
Paul H, Davis & Co. :
~V, 173, p. 961.

American Natural Gas Co.—New Contract—

Willlam 'G. Woolfolk, Cﬁuh’man, on March 19 announced the sign-
ing of a contract intended to increase by 200,000,000 cubic feet,
a day the future supply of natural gas to the company’s transmission
and distribution system,

The additional gas is to be purchased by the Michigan-Wisconsin
Pipe Line Co., a subsidiary, from the Gulf-Michigan Gas Transmission
Corp., & new company that will build a pipe line from Louisiana to
northern Indiana,

It is estimated that the new line will be completed and in opera-
tion in the latter part of 1952,

The additional gas supply will augment the volume of natural gas
which Michigan-Wisconsin Pipe Line Co. delivers to its affiliates,
Michigan Consolidated Gas Co, and Milwaukee Gas Light Co., and to
non-affiliated utility companies in Michigan and Wisconsin,

Upon completion of the mew pipe line, the American Natural Gas
system will be able to deliver to its customers a daily maximum of
more than one billlon cubic feet of gas during periods of peak demand.

An application for permission of the PFederal Power Commission to
construct the new pipe line will be filed socn by the Gulf-Michigan
Gas, Transmission Corp.

The line will bave an initial capacity of 350,000,000 cubic feet per
day. It will supply additional quantities of natural gas to St. Louis,
no‘v;' sf_;';ed by1 32 transmission line of the Mississippi River Fuel Corp.
—V. , p. 1826, !

Equitable Securities Corp,
Blunt Ellis & S8immons__.
Pacific Co. of California_-
Bateman, Eichler & Co....
Johnston, Lemon & Co,
The Milwaukee Co.
Whiting, Weeks & Stubbs.
Rauscher, Plerce & Co., Inc.

3,500
2,006

American Stores Co.— Loan Placed Privately — The
company has borrowed an additional $5,000,000 from the
Metropolitan Life Insurance Co, on 3% notes maturing
Aug. 1, 1967, thus increasing the amount of outstanding
notes to $25,000,000. .

The proceeds are to be used for additional facilities and to increase
working capital (see V. 172, p. 1229)« .

February Sales Up 17.6%— .o
Period End. Feb, 28—  1951—Month—1950  1951—11 Mos.—1950

$ 9 - $
38,037,009 32,328,314 422,435,900 376,215,338
- .Period -End. Jan. 31— . 1951—Month—1950 . ..1951—10 Mos,—1950
Sales $46,623,662 $38,477,819- $384,398,890 $343,887,023
—V. 173, p. 377. . :

American Teiephone & ’i‘elegraph Co.—Subscriptions

The company on March 21 announcd that subscriptions: to its offer
to ' stockholders -of $415,414,000 12-year 33a% convertible . debentures
due March 19, 1963, are expected to approximate $407,000,000. '

Final results of the offering, which represented the largesi corporate
financing ever undertaken, will noi be available until thousands of
subscriptions recently received and in -transit have been processed.
‘Subscription rights for- the jssue expired on March 19, 1951,

Proceeds of the new financing will be.used to pay for construction

_of new and additional telephone facilities by the Bell Bystem to meet
" continuing heavy demands for service ‘for the ‘defense effort and

civilian needs, the company said, The new financing brings to more

‘than $4,200,000 the amount of new capital brought into the business
< since ‘the-last war to expand -and improve -telephone service.

COMPARATIVE STATEMENT OF ‘EARNINGS

Month of January— '
Operating revenues |

Uncollectible operating revenue.

1951 1950°
$22,559,328 $18,960,54
124,003 71,909

$22,435,325 $18,888,635
14,728,169 13,093.393
4,551,106 - 2,923,287

$3,156,061 $2,871,955
*448,240 *815,499

Operating revenues ..
Operating expenses -
Operating taxes

Net operating income .
Net after charges*

*Deficit.—V, 173, p. 1058.

Ampco. Meétal, Inc.—Calls Preferred Stock—

This company has calledh all its 34,745 outstanding shares of
preferred stock, at $10.50 per share, plus 30 cents accrued dividends
as of June 1, 1951, Persons surrendering their shares to the Marine

‘ National Exchange Bank, Milwaukee, Wis., after April 1 will receive
the $10.50 per share, plus accrued  dividends,—V. 171, p. 1985.

Arkansas Pow‘er & Light Co.—Financing Authoriied—-

The company on March. 19 received SEC authorization to issue and
sell an additional 640,000 shares of its $12.50 par common stock
to its parent; Middle: South. Utilities, Inc., for $8,000,000, the proceeds
of which will be used in'connection with Arkansas’ construetion
program,—V. 173, p: 1057. '

Ariloom Carpet Co., Inc.—Earnings—
Year Ended Dec. 31—
Net sales
Profit before i
Federal and State i

1950 1949
- $18,138,946 $11,552,923
1,315,063 67,434
661,102 37,663

$653,961 $29,771
314,222 314,222

taxes
taxes.

Net income
Capital shares outstanding
—V. 172, p. 746.

Associated Co., Newark, N, J.—In Dissolution—

To obtain payment of a first and partial liquidating dividend- of
$3 per share, which was declared payable on and after Dec. 21, 1950,
stock certificates should be forwarded to Federal Trust Co., trustee, 24
Commerce St., Newark 2, N. J,, for stamping.—V. 135, p. 1494,

Atlantic Coast Line RR.—Definitive Bonds Ready—

Definitive general morigage, series A, bonds, due March 1, 1980, are
now available at the United States Trust Co. of New York, corporate
trustee, in exchange for temporary bonds of that issue.—V. 173, p. 962.

Baltimore & Ohio RR.—Annual Report—
Year Ended Dec. 31— 1950 1949 1948
$

Income: $ $
From freight 353,483,483 313,560,900 353,289,835
P r 22,285,329 21,922,718 . 24,593,016
11,86€,537 7,198,741 7,829,096
14,904,546 14,025,658 14,478,500
8,686,657 7,067,637° 6,529,817

;' 411,228,553 363,775,654 406,720,264

Mail andl express.
Miscellaneous .. o
All other sources

Total i
Expenditures:
For wages
Fuel, material and services
Taxes : o
Interest

Rents .-
Miscellaneous

189,714,599 170,464,073
. 134,861,270 122,893,503
35,974,781 28,537,948
24,903,069, 25,373,643
9,794,519 8,547,208
943,235. 1,089,452

189,448,241
134,772,985
30,975,480
25,323,806
3,790,741
250,716

Net income (for improv'm’ts, sink.

funds, and other purposes) 15,037,080 6,869,827 22,158,295

We have prepared a memorandum concerning

THE BOATMEN’S NATIONAL BANK
OF ST. LOUIS
CAPITAL STOCK

We solicit inquiries for this memorandum {from insurance bompanles
and investment trusts which wish to ider maki t
in a midwestern Bank stock.

EDWARD B;MQONES & Co.

ERS
New York Stock Exchange Midwest Stock Exchange
Chicago Board of Trade New York Curb Exchange (Asscc.)
300 N. 4th Street, St. Louis 2, Mo.
CE 7600 ,

gitized for FRASER
p‘;//fraser.stlouisfed.org/




gitized for FRASER
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Roy B. White, President, in the company’s 124th annual
report, said in part:

Developments following outbreak of war in Korea caused industrial
production to rise, As a result, freight revenue was $39,922,583 more
than in 1949, . Passenger revenue increased $362,611 over 1949, due
largely to military personnel moving in sleeping cars.

Operating expenses in 1950 were $31,218,2v4 higher than in 1949
because of larger traffic volume and increased expenditures for
maintenance.

The return on net investment of the company in property devoted
to public transportaticn was 3.38%—an improvement of 0.61 points
over 1249,

Majcr improvements undertaken during 1950 included the new
Import Ore Pier at Laltimore, Md., new double track tunnel on the
main line between Grafton and Clarksburg, W. Va. and Centralized
Traffic Control between Grafton and Parkersburg, W. Va, 174 addi-
tional Diesel locomotive units, 13 new sleeping cars,
motor cars, and 10 motor coaches were acquired.

A cividend of $4 per share was declared on the preferred stock
Nov. 20, 1950, payable Dec. 22, 1950, to stockholders of record Dec,
1,'195¢. It was the first full dividend declared on the preferred stock
for any year snice 1931, 5

Outsianding System interest-bearing debt, including equipment obli-
gations, was reduced $6,275,063 during 1950. In the period 1941-1950
System debt was reduced $92,118,763.

As of Dec. 31, 1950, current assets (including cash, government
securities, special deposits, materials and supplies, and amounts due
from other; for services rendered) totaled $112,793,832. That was an
increase, compared with Dec. 21, 1949, of $21,911,827.

The investment of the company in all of its property, including
cash, government bonds, securities of other companies, materials
and supplies, accountis receivable, etc., was $1,243,466,928, an Increase
of $23,374,359 over the figure Dec. 31, 1249.

At the end of the year, the company owed for interest, taxes and
wages (payable at a later date), and for services rendered, $69,002,213.
That was an increase of $15,235,706 over the figure at Dec. 31, 1949.

The total amount owed by the company, including surplus, Dec. 31,
1950, was $1,243,466,928, compared with $1,220,092,569, Dec. 31, 1949,
an increase of $23,374,359.

‘The number of holders of Baltimore and Ohio stock, Dec. 31, 1950,
was 18,552, On the same date in 1949 there were 20,240 holders,—
V. 173; p. 1058,

Bangor & Aroostook RR.—Earnings—
" Mouth of January— 1951 1950 1949 . 1943
Railway oper. revenues. $950,813  $1,099,017 $1,289,283 $1,£70,034
Railway oper. expenses. 657,662 688,931 820,745 912,740

Net revenue from rail-
way operations ___.
Net ry. operating income
Net income
—V. 173, p. 658.

$468,538
245,272
200,371

$557,294
504,744
259,897

$293,151
128,506
84,766

$410,086
196,340
1%'1,099

Bates Manufacturing Co.—Management Disfavors Ex-
change Offer—

8tockholders of this company would be unwise to ‘accept the offer
for their stock made by Consolidated Textile Co., Inc. according to a
repcrt made by Ebasco Services Inc., consulting organization, after
completion of a study of the proposed exchange, While the exchange
would be of kenefit to Consolidated and its stockholders, the Ebasco
report states, ‘‘Bates stockholders, both collectively and individually
would not ke benefited but would be in a distinctly less advantageous
position than they are as holders of Bates stock direct.

H. D. Ruhm, Jr., President of Bates Manufacturing Co., in a letter
to stockholders, says that the Bates divectors and management are
not a party to the offer, they are not in favor of it, they do not

. approve or recommend it, and in their opinion such an exchange will
' not prove of benefit to the Bates stockholders or to Bates Manufactur-

ing Co.

He cites that Batcs’ net current assets on Dec. 30, 1950, were
.equal to $9.89 per share cn the 1,761,750 shares of common stock
outstanding. following payment on March 14, 1951, of

plants and machinery, hased on ipsutance valuation, was $44.51 per
common share, ¢

In a previous communication to stockholders, Mr, Ruhm cited that
reported sales of Consolidated Textile Co., Tne. for the fiscal year
ended Aug. 31, 1950, were $i5,118,000, while Bates' sales for the
fiscal year ended Dec, 30, 1950, were $63,593,000, or more than four

- times those of Consolidated.

Based on the 1,761,750 shares of Bates stock outstanding, he szid,
Bates' average earnings for the past five 'years were $3.18 per share
after all charges, as compared with Consolidated's five-year average

, carnings of $2.21 per share on the 762,934 shares of Consolidated

outstanding on Dec. 31, 1950.—V. 173, p. 562.
Black, Sivalls & Bryson, In¢,—Registers With SEC—

‘The corporation on March 15 filed a registration statement with the
8EC covering 120,000 shares of its $1 par common stock.

Common stockholders are to be offered rights to subscribe at $12.50
per share for the new shares at the rate of one new share for each
three shares held on the record date (to be supplied by amendment).
An underwriting group headed by F, 8. Yantis & Co. Inc., Chicago,
will acquire unsubscribed shares and- will receive as comipensation for

* their commitments an amount equal to 50 cents per share in respect

of the entire number of shares offered to stockholders.

Net proceeds of the steck sale will be used, together with other com-
pany funds of approximately $540,000 and an amount of approximately
$1,320,000 of current assets of Zenite Metal Corp., for the acquisition
by the company of 100 shares (being all) of the outstanding stock of

" Zenite at price of $33,000 per share,

Zenite is an Indiana company with offices and manufacturing plang
located at Indianapolis, Ind. It serves principally the automobile, re-

. frigerator and stove industries. Zenite has cash and government bonds

on hand which, in the event of the acquisition, will not be needed in

* its operations; and $1,320,000 of these assets are to be paid the seller

as part of the purchase price for the Zenite stock.

The stackholders on March 22 authorized the purchase of all of the
outstanding stock of the Zenite Metal Corp., Indianapolis, Ind., for
$3,300,000 and. approved the creation of not exceeding $2,000,000 addi-
tional funded debt.—V. 172, p. 1342,

Bowling Green Fund, Inc.—To Reduce Capitalization—

‘The stockholders on March 27 will "vote on a proposal to reftire
4,454 shares of cabital stock (par 10 cents) held in the treasury, anu
to reduce the authorized capitalization by $445.40.—V. 165, p. 1724.

Brunswig Drug Co.—Plans 2-for-1 Split-Up—

The stockholders on April 2. will vote on a proposal, to change the
authorized common stoclk from 225,000 shares, par $4 each, to 450,000
shares, no par value, and on the issuance of two shares of no par
stock in exchange for each $4 par share held.—V. 170, p. 1182,

Bulolo Gold Dredging, Ltd.—Production Report—
Period End. Feb. 23— 1951~3 Mos.-—1950 1951—9 Mos.—1950

3,162,200 3,022,000 9,513,200 10,757,740

Ounces fine gold____.__ 20,443 15,387 1
Value . at $35 U, 8. per ’ SheS
ounce $715,505

22.63c

$538,545 . $1,789,165
17.82¢

$1,968,645'

cents ... 18.30c

—V. 173, p.

Cambria & Indiana RR.—Earnings—
January— 1951 -~ 1950
Gross from raflway_.__ $83,593
Net from railway.__ 45,960
Net ry. oper, income._._ 23,621

*Deficit—V. 173, p. 658. '

18.81c

1949
$154,982

40,891

86,605

1948
$139,351
#10,817
45,164

2 Diesel rail -

. the 350% .
stock dividend declared on Jan, 30; and the replacement value cf

56,247

The Commercial and Financial Chronicle . . . Monday, March 26, 1951

Canadian Pacific Lines in Maine—Earnings—
January— 1351 1950 1549
Gross from railway.... $785,458 $635,542 8789,505
Net from railway. 323,10 238,124 322,644
Net ry. oper. income... + 210,442 134,232 198,537

—V. 173, p. 758.

1948
' $649,313
212,602
73,273

Canadian Pagific Lines in Vermont—Earnings—
January— 1951 1950 1949

Gross from railway.... $234,025 $176,161 $192,189 2

Net from railway...___ 41,700 343 #46,448 ©46,587

Net ry. oper. income.__._ ©24,351 #55,656 *99,661 *113,834
*Deficit.—V. 173, p. 758.

Canadian Prospect Ltd., Alberta, Canada—Stock Of-
fered—An investment group headed by White, Weld &
Co.,, on March 20 publicly offered “as a speculation”
170,000 common shares.

PROCEEDS—The proceeds from the sale of 95,000 shares will go to
a group of selling shareholders and proceeds from the sale of the re-
maining 75,000 shares will go to the general funds of the company in
Canada to be available for the acquisition of additional o'l and 2as
leases or royalty interests, exploratory operat.ons aad drilling.

BUSINESS—Corporation was incorporated as Prospect Exploration,
Ltd. in May, 1950, under the laws of the Provinc: of Albrts, Canads,
as a pr.ovate company for the purpose of exploring for, acquiring in-
tereets in and developing prospective o'l lands in Western Canada. On
Fel. 22, 1951, the name of the company was changed to its present
name, . .

The company holds freehold leases on approximately 800,000 acres of
unproven land, 100,000 of which aras located in southern Saskatchewan
and 700,000 in southwestern Manitoba; a 2% % overriding Toyalty ox
aprroximately 507,500 unproven acres of freehold leases held by Cana-
dign Gulf Oil Co. in southern Saskatchewan and a 1% working in-

terest in Crown Leases on approx'mately 800 acres in tie Redwater

Field in Alberta on which 14 producing wells are located.

CAPITALIZATION GIVING EFFECT 'TO PRESENT FINANCING

Authorized Outstandinz
tCommon shares #315,000 shs,  12(5,000 shs,
“Ca Jan, 31, 1951, the momorandum of association of tie ecompany
was altered to change and increase the authorized capital stock from
1,530 common shares, par value $1, to 315,000 common shares, no par
va.uc, and in connect'on therewith the company issued 190,000 of such
authorized common shares, no par value, in exchange for the 1,609
common shares, par value $1, previously iscued and outsitanding, fAfter
the consummation cf the financing, the capitalization of the coinpany
w.ll be changed from 315,000 common shares, no par value, into 400,000
common shares, $1 par value. 95,000 of te aulhorized commoy snarss,
$1 par value, will be reserved foi issuance upon exercise of tie option
held by Wilbur L. Griftith (President) and Azsociates. g
UNDERWRITERS—The underwriters named oelow have severally
agreed t> rurchase and the company has agreed to sell to tiemn
severally, in the respective amounts set opposite their namzs in Column
A, an aggregate of 75,000 authorizec but un‘ssued common shares, 210
par value, and (b) the underwriters named below bave severally agreed
to purchase and the selling shareholders have agreed to se.l to them
severally, in the respective amounts set opposite their names in Col-
umn B, an aggregate of ©5,000 outstanding common shares, no par
value, of the company, as follows:
Col. B Shares
Col. A Shares - From Seil'ng
From Company Shareliolders
57,763
1,324
1,324
4,412
1.323
2,206
3309
3,309

White, Weld & Co.

Bosworth, Sullivan & Co., Inc.
The Ohfo- Co.-

Reynolds & .Co.

Rotan, Mosle an elarn
Vietor, Common, Dann & Co
Watling, Lerchen & Co
Gurdon W. Wattles

—V. 173, p. 1070.

Canadian Salt Co., Ltd.—Securities Offered— -

Offering is being made by a group of investment dealers headed
by Nesbitt, Thomson & Co., Ltd, of Montreal, Canada, and Osler,
Hammond and Nanton Ltd., of Winnipeg, Canada, of $2,250,000 iirst
mortgage bonds, 4% % - series ‘A, $2,000,000 5% notes, and 12,000
common. shares.

Both the bonds, due March 1, 1970, and the notes, due March 1,
1971, are priced at 100 to yield 4% % and 5% respectively. The notes
carry a bonus of ‘three shares of common stock for each $500 principal
amount of notes.

Proceeds from the sale of these cecurities will be -used: to provide
the cash consideration for the purchase of the salt plants and busi-
nessses of Canadian Industries Ltd. at Windsor,” Ont., and. Neepawa,
‘Man., and the Alberta Salt Co. Ltd. at Lindbergh, Alta,, aand for
othqr corporate purposes.

sxn}dng fund payments are estimated to provide for the retirement
of 80% of the bonds and 70% of the notes by maturity.

Casco Products Corp., Bridgeport, Conn.—Suit—

U. 8. District Court Judge J, Joseph Smith at New Haven, Conn.,
on March 12 found the corporation guilty of iufringing on a patent
}:%ls by Edward P. Schreyer of Ridgefield, Conn., on an electric steam

The suit had been filed by Mr. Schreyer and the Rival.Manufac-

. turing Co. of Kansas City, Mo, The Casco company was ordered to
account for all profits resulting from the patent infringement.

Lawrence E. Penn, Executive Vice-President, said the decision will
be appealed to the U. 8. Circuit Court o? Appeals.—V. 171, p. 847,

Carolina Power & Light Co.—Stock. Offered—An un-
derwriting group headed by Merrill Lynch, Pierce, Fen-

ner & Beane and R. S. Dickson & Co., Inc., on March 21
offered 200,000 shares of no par value common stock at-

$327% per share,

PROCEEDS—Net proceeds from the sale of these shares, plus the
proceeds from the sale in February of $15,000,000 of first mortgage
bonds, will be used for the consfruction of new facilities and for
other corporate purposes. The company estimates on the basis of
current prices ana condit'ons that it; construct.on expendilures over
the three yeers ending with 1953 will approximate $50,700,000, It is
estimated that $21.200,000 will be expended during 1951, 318,500,300
in 1952 and $11,000,000 in 1933. To complete its proposed cuynstruction
program, the company contsmplates the issuance and sale of approxi-
mately $14,000,000 of additional secur:ties. '

BUSINESS—Company is an electric utility operating in. North
Carolln_u Fmd South Carolina where it is engaged in the generation,
transmission, distribut‘on and sale of electrc energy bot: at reta‘i
and wholesale, Population- in the territory now served by the company

' 1is estimated to be in excess of 1,000,000, an increase of 37% since 1940,

CATITALIZATION GIVING EFFECT TO PRESENT' FINANCING
Authorized 11
First mortgage bonds— uthorize Outstanding

3% % series due 1979 . ‘
3% % series due 1979_ v sggggggg
2% % series due 1981__. s 15,000,600
3% % promis. notes, due. 1952 o 1958 = $7,00C 007 7,000 000
$5 cum. pfd. stock (no par value) - 300,009 shs. 166,028 shs.
Common stock (no par value) 3,000,000 shs. 1,500,600 shs.

“Unlimited, except by propert: rid i
s Aot Y broperty, earnings, and other provisions of

None of the above securitics. is guaranteed by another person as

to payment of principal, interest or dividends.

 which will be

. Class A’ common stoek (par $1)_

UNDERWRITERS—The names of the principal underwriters of the
common stock above otfered and the respect.ve amounts to Le par-
chased by them severally are set forth below:

Shares ~
Merr’ll Lynch, Pierce, Fen-

ner & B 2
R. 8. Dickson & Co., Inc.__ The Illincis Co L
Blyth & Co., Inc. 10, Johneon, Lane, Srace & Co.,
The First Boston Corp.___ 10. Inc.
Goldman, Sachs & Co._
Kidder, Peabody & Co
Simith, Barney & Co
A. C. Allyn & Co.. Inc.
Bear, Stearns & Co.
Central Republic C. (Inc.)-

Shares
2,500
2,000

- Courts & Co.

Merrill, T n & Co
Newhard, Cock & Co,

Kircliofer & Arnold Asso-
ciates, Inc. __..____ o

W. C. Langley & Co._.._.

Paine, Wcbhber, Jackson &
Curtis ___

Bacle & Co

Alex. Brown & Sons_

Francis 1. du Pont & C

Jonnston, Lemon & Co..

Laurencz M, Marks & Co

Bull, Burge & Krauvs___

Elkinz, Morris & Co..

Joha C. Legg & Co._

Th» Milwaukee Co.

Reynolds & Co._

William R. Staats Ci

Stroud & Co., I

Baker,

—V. 173, p. 1070.

First Secur.ties Corp

Frost, Read & Simons, Inc.

Howard, Weil, Labouisse,
Friedrichs & Co.

£cott, Horner & Mason, Inc.

Sterne,” Agee- & Leach

Van Alstyne Noel Corp.

Lloyd E. Canady & Co

Henry Dahlberg & Co..

Wryllie and Thornhill
2,000 i .

Carrier Corp.—Capitalization Increased—

The' stockholders on Feb, 27 approved a proposal to increase the
authorizea common stock from 1,200,060 to 1,600,000 shares.—V, 173,
p. 853.

Celanese Corp. of America—Registers With SEC—"*

The corporation announced on March 22 its registration with the
SEC of $100,000,000 sinking fund debentures due 1976, and 1,000,000
shares of $100 par convertible preferred stock. Final detail; or the
issues will ke supplied by ‘amendment, Dillon, Read & Co. Inc. have
been named as principal underwriter. ' )

Proceeds will be used in part for redemptioin of the $75,908,750
cutitanding funded debt of the company and retirement of $44,100,000
first preferred $4.75 stock. An exchange offering is to be made to
Lelders of 7% second preferred stock. Fry T F 4

The balance of proceeds will be added to corporate funds, some of
used for plant expansion. The new preferred will
ke offered to holders of cemmon of record April 11 in-the ratio of
six srares of preferred for each thirty-five of common.

The preferred stock is to be offered to common stockholders of record
Apyil ‘11; 1951 -until 3 p.n.. en April 25, for subscription in the
ratio of six shares of new preferred stock for each' 35 shares of
common stock held.

Of the cash proceeds, $120,008,750 is to he applied to the redemption
of $31,750,000 of 3% debentures, due on Oct. 3, 1965, at 103%% ;
$21,125.000 of 2.85% dekentures, due 12-1-66 at 102% ; $21,500,000 of
2% 2Y% % -notes, due 1951-54 at- 100% and 420,000 shares, first-
preferred stock, $4.75 series at $105. Accrued interest and .dividends
t3 the respective redemption dates are to e provided from other

funds of the corporation. See also V..173, p. 1170. 5

" "Central Airlines, Inc, (Nev.) — Stock Offered—The
company on Feb. 16 offered 2,000 shares of class A cond-
mon stock (par $1) 2,000 shares of class B common stock
(par $1) and 1,000 shares of 5% cumulative: preferred
stock (par $1€0) in units of two shares of class A, two

_shares of class B and one share of preferred stock at $104

per unit. No underwriting -is involved.

The preferred stock is subject to redemption at $105 per share and
accrued dividends.

PROCEEDS—The proceeds -will- be used to retire indebtedness and
for gerieral ccrporate purposes,

COMPANY—Incorporated in March, 1944 for the purpose of. ob-
taning a certificate of convenieice and necessity from the Civi Aerp-
nautics Board for the operation of a scheduled airline in the Texas-
Oklahoma area. :

At the present time, the company has filed for a helicopter service
for both passengers and mail, Fort Worth and Dallas; Texas.

'CAP'TALIZATION GIVING EFFECT TO PRESENT FINANCING
: - Author’zad - . Outstanding
3,000 shs. 2,500 shs,
50.000 shs. 30,000 shs,
50,000 shs.- 5,000 shs,

% cumul. pfd. stock (par $100)

Class B common stock (par $1)
-~V.-173, p. 858. J

Central Illinois Electric & Gas Co. — Preferred Stock
Offered—An investment group, headed by Stone & Web-
ster Securities Corp., on March 22 publicly offered 25,000
shares of 4.75% cumulative preferred stock, series C, at
par ($100 per share) plus accrued dividends from April
1, 1951,

The net proceeds are to be used in connection with the company’s
construction program.—V, 173, p. 1170.

-Central RR. Co, of New Jersey—Earnings—

January— 1951 1950 1949 1948
Gross from railway..._ °$3,742,871 $2,899,534 $3,353,760 83,257,578
Net from railway 428,174 287,215 130,773 ©53,462
Net: ry. oper. income.__ #315,637 #366,922 #596,663 #841,193

“Deficit.—V., 173, p. 563.

Central RR, Co. of Pennsylvania—Earnings—

January— 1951 1950 1949 1948
Gross from railway___. $1,695817 $1,273,971 $1,592,260 $1,487,719
Net from railway__ 463,309 348,815 588,669 346,601
Net ry. oper. income_ 695,241 579,465 771,882 544,489
—V. 173, p. 563, H

Ceniral Vermont Public Service Corp. — Merger
Dropped— ’
The corporation on March 14 withdrew its.-offer of Dzc.. 26 to

. acquire the properties and assets of .Green Mountain Power Corp, on

‘the basis of five shares of Central:Vermont common .stock' for edch
outstanding share of Green Mountain $6 preferred stock.
R. N..Hill, President, stated that no merger propcsal could be en-

" tertained until Green Mountain’s plar of recapitalization had been

completed.—V. 172, p. 2. .

Century Capital Corp.—Note to Debentureholders—
See Globe Tndustrial Loan Corp. below.—V. 160, p. 1732,
Chemical Fund, Inc., New York—Registers With SEC

The ccrporation on March 15 filed a registration statement with the
SEC covering 1,068,135 shares of capital stock to be offered at the

. market, without underwriting. The proceeds will be .used for invest-

ment.—V. 173, p. 563.
(Continued on page 6)
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Capital Flotations 1

Total dollar volume of corporate offerings placed in
January of this year amounted to $258,004,658 in contrast
to the record high figure of $669,290,335 for the like
month of 1950. Further, January’s total was the smallest
for any corresponding period since 1926, when aggregate
financing amounted to only $253,874,054. )

Compared with December last, the total for the cur-
rent month shows a sharp reduction of $239,516,429, It
is interesting to note that in January of each year from
1947 on a substantial increase in dollar volume has been
recorded with the sole exception of the current period
when the upward trend was reversed. It should also be
pointed out that the wide disparity in total corporate
dollar volume between January, 1951 and 1950, respec-
tively was occasioned by the very substantial offering
of the American Telephone & Telegraph Co. in the
amount of $200,000,000 21-year 234% debentures, placed
in January of last year and which ranked as the largest

single offering for that month in the corporate field..

It was, in addition, cne of the largest corporate bond
issues ever marketed under competitive bidding.

As has been true for several years in the past, new
money placements in January of this year continued to
comprise a. major portion of the month’s financing and
aggregated $244,698,840, or 94.84%. This compared with
only $13,305,818, or 5.16% for refunding purposes.

Broken down into the following divisions total corpo-
rate emissions for the latest month were: $204,500,500 for
long-term bonds and notes and $1,050,000 for short-term
bonds and notes.

Preferred stock issues while they numbered less than
half thé common stock offerings in January of this year,

. totaling 12 and 27 issues, respectively, came within near
approach of the latter’s dollar volume. They amounted
to $25,653,250 as against the slightly larger figure of
$26,800,908 for common stock placements.

While public utilities offerings played a very impor-
tant role in swelling the month’s total financing in the
long-term ‘bond and note category at $129,550,000, they
fell far short of achieving this record for stock place-
ments. A swift glance at the figures reveals that $18,972,~
408 represented other  industrial and manufacturing
stock financing; $17,168,250 miscellaneous; with public
utilities trailing in third place at $10,948,150.

Total corporate financing in January for the various:

categories is set forth as follows: public utility offerings
$140,498,150, or 54.46% of the month’s aggregate. place-
ments; railroad $44,415,500, or 17.21%; other industrial

and manufacturing-$33,576,908, or 13.01%; miscellaneous:
$23,263,250, or 9.02%; iron, steel, coal, copper, ete. $10,~'
299,850, or 3.99%; land, buildings, etc. $3,667,000, or

1.42%, and motors and accessories $2,284,000, or 0.89%.

The major issues in January in the order of their size
included the $49,000,000 offering of the Commonwealth
Edison Co. 2% % sinking fund debentures, due April 1,
2001; $25,000,000 Consolidated Gas Electric Light &
Power Co. of Baltimore 1st refunding mortgage sinking
fund bonds, series X, due Jan, 15, 1986; $20,000,000 Hugo-
ton Plains Gas & Oil Co. 4% 1st mortgage notes, due
Jan. 1, 1966; $17,500,000 Southern Natural Gas Co. 2% %
‘1st mortgage pipe line sinking fund bonds, dated Deec. 1,
1950, and due Dec. 1, 1970; $8,550,000 Chesapeake & Ohio
Ry. 215 % equipment trust certificates, due semi-annually:
Aug. 1, 1951, to Feb. 1, 1966, inclusive, and $7,500,000
New York Central RR. 234 % equipment trust certificates,
due annually Jan. 1, 1952 to 1966, inclusive.

Private placements in January of this year totaled 31
issues and aggregated $67,758,250. This represented
26.26% of the month’s total and compared with a month-
1y average of $204,023,917 for the full year 1950. For
December-last, private issues numbered 61 and amounted
to $319,352,558, or 64.2% of that month’s complete financ-
ing and in January, 1950, 33 offerings in 'the amount of
$150,725,740, or 22.5% of that month’s over-all total.

Municipal financing increased in January to $172,-
918,409 from $165,904,316 in December of last year and
$234,831,046' for January, 1950, Money raised for new
capital purposes comprised ‘$153,524,409 of the month’s
total, while the very small figure of $19,394,000 was ear-
marked for refunding operations. During the month the
Province of Saskatchewan (Canada) placed an offering
of $3,000,000 318% new capital bonds, due in 15 years,
privately with Halsey, Stuart & Co. Inc. and associates.

Treasury Financing in January

On Dec. 14 the Secretary of the Treasury announced
that subscriptions of $4,536,732,000 to the 134 % Treasury
Notes of Series B-1955 were received and allotted to hold-
ers of 1% % Treasury Certificates of Indebtedness of
Series A-1951, maturing Jan, 1, 1951, in the amount of
$5,372,668,000, The exchange of these issues was made
on and after Jan. 2, 1951, at par with an adjustment, of
interest on Jan. 1, 1951, No cash subscriptions were re-
ceived and the balance was redeemed in cash.

The Treasury Department in January outside of the
above, confined its operations to the usual weekly sale
of Treasury Bills, Savings Bonds, Tax Anticipation Notes
and Depositary Bonds, ¢

gitized for FRASER
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‘Jan 1-31 Jan 1

Jan
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of January 1951

UNITED STATES TREASURY FINANCING DURING 1951

Date ; Amount Amount :
Offered Dated Due =, Applied for Accepted’ Price
’ $ $

Yield'
. o
1,002,226,000: 99.651 *1.381
1,000,019,000 ' 99.649 + #1.387
1,002,707,000 ¢ 99.648 + #1.391
1,003,199,000 : 99.649 *1.389
4,536,732,000 '100 1%
475,471,856 . a, a
2,368,000 100
254,822,300 100

Jan
Jan
Jan

91 days

91 days

91 days

91 days
5years

1 10-12 yrs.
12 years
2 years

1,865,410,000
1,653,764,000
1,937,512,000
1,748,818,000
4,536,732,000
475,471,856
2,368,000-
254,822,300

Dec 26
Jan ' 4
Jan 11
Jan 18 ' Jan
Dec 4 Dec,
Jan 1-31: Jan

2.
b
Total for January 9,277,545,156

*Average rate on a bank discount basis. a Comprised of three sepa-
rate' series, of which series E have 10-year maturity, are sold on a
discount, basis at 75, and yield 2.90% ; series F have a 12-year maturity,
are sold on a discount basis,’at 74, and yield .2.53%; and series G
have & 12-year maturity, are sold at 100, and bear;2%2% interest.
b Comprised of separate issues designated Treasury notes of tax series
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%,
Sale: of these bonds. was discuntinued‘ on Aug. 31, 1948. c Treasury
notes of series D began Sept. 1, 12948 and interest accrues each month.
If held to maturity .or three years interest approximately 1.40%: per
annum. Effective Aug. 11, 1949 these notes are sold at par and accrued
interest from ‘the first day of the month in which purchased.

USE OF FUNDS

Total Amount
Accepted
§

Type of New
Dated Security Refunding Indebtedness
$ 1 $
Jan
Jan
Jan

91-day Treas. bills
91-day Treas. bills
91-day Treas, bills
91-day Treas._ bills;
5-year Treas. notes
U. S. Savings bonds
- Depositary bonds._
Tax Antic'n notes..

1,002,226,000
1,000,019,000
1,002,707,000
1,003,199,000
4,536,732,000
475,471,856
2,368,000
254,822,300

1,002,226,000
1,000,019,000
1,000,127,000
1,000,933,000
4,536,732,000

2,580,000
2,266,000
Dec
Jan
Jan
Jan

475,471,856
2,368,000
254,822,300

9,21717,545,156 . 8,540,037,000

*INTRA-GOVERNMENT FINANCING |
Issued Retired
] T8

737,508,156

Net Tssued
January— $ r

Certificates 196,902,000

87,383,000

26'7,965,000
181,753,000

71,063,000
94,370,000

Total for: January 449,718,000 165,433,000 284,285,000

*Comprises sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund.and Unemployed Trust Fund
and notles to Federal Old ‘Age and Survivors Insurance.Trust- Account,
Civil Service Retirément. Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life' Insurance Fund, National. Service
_Life. Insurance. Fund, Federal Deposit Insurance Corporation, .and
Federal Savings and Loan Insurance Corporation, tNet retired.

' Details of New: Capital Flotations
During January, 1951

Long-Term Bonds and Notes (Issues Maturing Later
- Than Five Years) :

RAILROAD !
$$8,550,000 Chesapeake & Ohio Ry. 2%2% equipment trust certificates

due semi-annually Aug. 1, 1951' to Feb. 1, 1966, inclusive.
Purpose, for new equipment, Price, to yield from 1:70%
to. 2.675%, according: to. maturity, Offcred by Halsey,
Stuart & Co. Inc.; R. W. Pressprich & Co.; Equitable
Securities Corp.; Hornblower & Weeks; 'Merrill. Lynch,
Pierce, Fenner & Eeane; L. F. Rothschild & Co.; Blair,
Rollins & Co., Inc.; Freeman & Co,; Hayden, Miller &
Co.; The Illinois Co.; Wm. E. Pollock & Co., Inc.; Weeden
& Co.; First of Michigan Corp.; Gregory & Son, Inc,;
McCormick & Co.;' McMaster Hutchinson & Co. and
Mullaney, Wells & Co,

$1,200,000 Chicago, Indjanapolis & :‘Louisville Ry. 2% %  esuipment
trust certificates dated March 1,7 1951, due annually
1952 to 1966, inclusive. Purpose, for new equipment,
Price, to yield from 1.90% to 2.95%, according to ma-
turity. Offered by Halsey, Stuart &, Co. Inc, E

£5,400,000 Erie RR. 2%% equipment trust certificates maturing
semi-annually from July 15, 1951 to Jan. 15, 1961,
inclusive. Purpose, for new equipment. Price, to yield
from 1.70% to 2.55%, according to maturity. Offered
by Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.;
A. G. Becker '& Co. Inc.;
Tllinois Company; L. F. Rothschild & Co.; First of Michi-
gan .Corp.; Freeman & Co.; Wm. E. Pollock & Co. and
McMaster Hutchinson & Co. X :

£700,000 Interstate RR. (Va.) 2%% equipment trust certificates,
series H, due March.1, 1952-1961, inclusive. -Purpose, for

“ ' ' new equipment, Issue was awarded to Harriman Ripley &
Co., Inc., who did not reoffer the certificates. :

47,080,000 Missouri Pacific RR. 2% % equipment trust certificates,
dated Feb. 1, 1951, and due annually from 1952 to 1966,
inclusive. Purpcse, for new equipment. - Price, to yietd
from 1.85% to 2.75%, according to maturity. Offered
by Salomon Bros. & Hutzler; Drexel & Co.; Union Se-
curities Corp. and Stroud & Co., Inc. i

7,500,000 New York Central RR. 2%% equipment trust certificates
due annually Jan. 1, 1952 to 1966, inclusive. Purpose,
for new equipment. Price, to yield 1.90%
according to maturity., Offered by Halsey, Stuart & Co.
Inc.; R. W. Pressprich & Co.; Blair, Rollins & Co,, Inc.;
Hornblower & Weeks; L. F. Rothschild & Co.; The
Tllinois Co.; First of Michigan Corp.; Freeman & ' Co,;
Hayden, Miller & Co.; Wm. E. Pollock & Co. Inc.; Weeden
& Co., Inc.; Gregory & Son, Inc,, and McMaster Hutch-
inson & Co.

4,920,000 Seaboard Air Line RR. 2%:% equipment trust certificates,
series I, dated Feb. 1, 1951, and to mature annually from
1952 to 1966, inclusive. Purpose, for new equipment,
Price, to yleld from 1.80% to 2.65%, according to
maturity, Offered by Salomon Bros. & Hutzler; Drexel &
Co.; Union Securities Corp. and Stroud & Co. Inc.

14,000,000 Texas & Pacific Ry. 2% % equipment. trust certificates,
series J, dated Feb, 1, 1951, and due annually from 1952
to 13861, inclusive. Purpose, for new equipment. Price,
to yield from 1.80% to 2.50%, according to matarity.
Offered by Halsey, Stuart & Co. Inc.; R. W. Préssprich
& Co.; A. G. Becker & Co, Inc.; Freeman & Co.; Wm. E
Pollock & Co. Inc. and McMaster Hutchinson & Co.

$39,350,000

*Represents issues placed privatelv.
+Indicates issues sold competitively,

n the United States

Hornblower ‘& Weeks; ' The |

to 2.95%, |

azr) 3

During the Month

PUBLIC UTILITIES

1$49,000,000 Commonwealth Edison Co. 2% % sinking fund debentures,
due . April. .1, 2001. Purpose, for expansion program,
Price, 101.335% and accrued interest. Offered by Halsey,
Stuart & Co. Inc.; Adams & Peck; Allison-Williams Co.;
Ames, Emerich & Co.,. Inc.;. Arnhold and S, Bleichroder,
Inc.; C. S. Ashmun Co.; Ball, Burge & Kraus; J, Barth-
& Co.; George K, Baum & Co.; Bear; Stearns & Co.;
A. G. Becker & Co. Inc.; J. C. Bradford & Co.; Byrd
Brothers; Central Republic Co. (Inc.); City Securities
Corp.; Clark, Dodge & Co.;. Clayton .Securities Corp.;
Courts & Co.; S. K. Cunningham & Co., Inc.; Henry
Dahlberg & Co.; J. M. Dain & Co.; Paul H. Davis & Co.;
‘Dempsey & Co.; Detmer & Co.; Este & Co.; Clement A.
1Evans & Co., Inc.; Fauset, Steele & Co.; Gregory & Son,
Inc.; Grimm & Co.; Harris, Hall & Co. (Inc.); Hayden,
Stone & Co.; Heller, Bruce & . Co.; Hill & Co.; The
Illinois Co.; R. H. Johnson & Co.; John B. Joyce & Co.;
Kaiser & Co.; Kean, Taylor & Co.; A. M. Kidder & Co.;
John Kormendi Co.; Lee Higginson; Corp.; Mason-Hagan,
Inc.; A. E. Masten &  Co.; McCormick & Co.;. Wm. J.
Mericka. & Co. Inc.; ,The Milwaukee Co.; Mullaney,
Wells & Co.;. E. M. Newton & Co,; New York Hanseatic
Corp.;. Alfred O’Gara & Co.; The Ohio.Co.; Otis & Co.;
Roger 8. Palmer Co.; Patterson, Copeland & Kendall,
Inc.; Peters, 'Writer & ' Christensen, Inc.; Phelps, Fenn
& Co.; "Wm. E. Pollock . & Co. Inc.;- Putham & Co.;
Salomon Bros. & Hutzler; R. C. Schmertz & Co., Inc.;
Schmidt, Poole & Co.; Schoellkopf, Hutton & Pomeroy,
Inc.; Schwabacher & Co.; Shaughnessy & Co., Inc.;
Shearson, Hammill: & Co.; Sheridan Eogan Paul & Co.,
Inc.; Robert Showers; B8ills, Fairman & Harris, Inc.;
Singer, Deane & Scribner; Smith, Moore & Co.; F. 8. |
Smithers & Co.; Stern Brothers & Co.; Stifel, Nicolaus
& Co., Inc.; Walter Stokes & Co.; Sweney Cartwright &
Co.; Thomas & Co.; Wheelock & Cummins, Inc.; Dean
Witter & Co, and F. 8. Yantis & Co,, Inc.

125,000,000 Consolidated Gas, Elec‘ric Light & Power Co. of Balti-
‘more first refunding mortgage sinking fund bhonds, se-
_ries X, due Jan, 15, 1986, Purpose, -refunding ($3,566,000)
and to reimburse treasury for capital expenditures already
‘made to repay bank loans, and' for expansion program
($21,434,000).'  Price, 100.67% and accrued interest.
~Offered by Halsey, Stuart & Co. Inc.; Eache & Co.;
Baker, Weeks & Harden; Ball, Burge & Kraus; Willian
Blair & Co.; J. C. Bradford & Co.;} C. F. Cassell & Co.,
-Inc.; City Seeurities Corp.; Coffin & Burr, Inc.; Dick &
. Merle-Smith; ; Pauset, Steele & Co.; Folger, Nolan Inc.;
Green, Ellis & Anderson;’ Ira Haupt & Co.; Heller,
Bruce & Co.; Hirsch & Co.; The Illinois Co.; Mullaney,
_Wells & Co.; Otis, & Co,;, Pacific Northwest Co.; Pat-
terson, Copeland & Kendall, Inc.; Wm. E.. Pollock &
Co., Inc.; The Robinson-Humphrey - Co.; Schoellkopf,
Hutton & Pomeroy, Inc.; Schwabacher & Co.; Scott &
Stringfellow; Stern Brothers & Co.; Walter Stokes & Co.;
Stroud & Co., Inc.; Thomas & Co.; Weeden & Co. Inc.;
Wertheim & Co.; Wheelock & Cummins, Inc. and Harold
E. Wood & Co. Oversubscribed. | -

14,500,000 E1. Paso Electric. Co, 2% % first mortgage bonds due
‘Dec. ,1, 1980. Purpose, refunding ($1,000,000) and for
payment of bank loans and for new, construction ($3,500,-
000). Price, 102.335% - and accrued interest. Offered by
-Stone &, Webster, Securities Corp.; Elyth & Co, Inc. and

. )

'The First Boston Corp, :

#1,500,000 Home Light & Power Co. 3% first mortgage bonds due

g in 1976." Purpose, refunding ($1,077,000) and for expan-

sion program ($423,000). Placed privately with The Mutual

Vi + _Life Insurance Co. of New ¥ork ‘and the Capitol Life
Insurance Co, of Denver, Colo. 2

$20,000,000 Hugoton Plains Gas & Oil Co. 4% first mortgage notes
due Jan. 1, 1966. ‘Purpose, for acquisition of properties.
Placed privately with the Mutual Life Insurance Co. of
New York and Metropolitan Life Insurance Co. through
William R. Staats Co.

1,600,000, Indiana Asscciated Telephone Corp. 3% first mortgage
bonds due 1981. Purpose, to repay bank loans which
had been incurred in connection with construction pro-
gram, , Placed privately with a group of five insurance
companies.

#950,000 Lakewood Water & Power Co. 3% % first mortgage bonds

due '1976. Purpose, ‘to retire bank loans and for new

) construetion. « Placed privately with the New York. Life
.Insurance Co. through The Pacifi¢c Co. of California.

#800,000 Ohio Cities Water Co, 3% first mortgage bonds, series A,

5 due Jan.. 1, 1981. Purpose, refunding ($600,000) and for
new construction ($200,000). Placed privately with six
institutional investors.

¥3,000,000 Southern Indiand Gas & Electric Co. 27 % first mort-
gage bonds, series of 1951, due Jan. 1, 1981. Purpose,
for expansion. Price, 102 and accrued interest. Placed
privately with Penn Mutual Life Insurance Co, through
Smith, Barney & Co.

$17,500,000 Southérh Natural Gas Co. 2% % first mortgage pipe line

sinking fund bonds, dated Dec. 1, 1950 and due Dec. 1,

1970. Purpose, to repay bank loans and for new con-

. struction. Price, 100.683% and accrued interest. Offered

by The First Boston Corp.; Glore, Forgan & Co.; Gold-

man, Sachs & Co.; Lehman Brothers; Merrill. Lynch,

Pierce, Fenner & Beane; Lee Higginson Corp.; Carl M.

Loeb, Rhodes & Co.; G. H. Walker & Co.; The Robinson~
Humphrey Co. and Fulton, Reid & Co.

#1,200,000 Southern Utah Power Co. 3'2% first mortgage bonds due
Jan. 1, 1981, Purpose, refunding ($995,000) and for
new construction ($205,000), Price, 100 and accrued
interest. Placed privately- with the New York Life Insur-
ance Co.; Bankers Life Insurance Co. of Nebraska and
Armour Employees Pension Fund.

#500,000 Southern Utah Power Co. 4% debentures dated Jan. 1,
1951 and due Jan. 1, 1971. Purpose for construction pro-
gram,. Price, 100 and accrued interest. Placed privately
with the New York Life Insurance Co.; BEankers Life
Insurance Co, of Nebraska and Armour Employees Pension
Fund. d

#4,000,000 Southwestern Public Service Co. 3% first mortgage bonds,

i due 1981. Purpose, for expansion program. P}aced pri-
vately through Dillon, Read & Co. Inc.

$129,550,000
(Continued on page 5)

In the comprehensive table on the fol-
lowing page we compare the January
figures with those for the corresponding
period in the four years preceding, thus
affording a five-year comparison.
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(Continued from page 3)

IRON, STEEL, COAL, COPPER, ETC.
87,500,000 American. Metal Co,, Ltd. 3% % 20-year notes due 1971.
« . Purpose, to provide ample funds for the development. of
Southwest Potash Corp.. a wholly-owned subsidiary.
Placed. privately with an insurance company. I

#2,500,000 Ventures, Ltd. (Canada) 3% %: secured note due in 1960,
repayable in annual instalments, Purpose, to repay bank
loans and for working capital. Placed privately with
The Mutual Life Insurance Co. of New York..

$10,000,000
‘ MOTORS AND ACCESSORIES
#$2,284,000° White Motor Co. 3.95% secured promissory note- due
serially from April 1, 1951 through Jan. 1, 1971, Pur-
pose, for working capital. Placed ‘privately - with New
England Mutual Life Insurance Co.

OTHER INDUSTRIAL AND MANUFACTURING

#432,000,000 Affiliated Gas Equipment, Inc. 4% promissory notes due
1964. Purpose, for new construction. Placed privately
.with the Penn Mutual Life Insurance Co. and Massa-
chusetts Mutual Life Insurance Co.

American Dry Ginger Ale Co., Inc. Convertible sinking
fund cebentures due April 15, 1961 (with interest 3%

fixed and 3% contingent) and 14,975 shares of common .

stock (par $1) in units of $100.of debentures and five
shares of stock. Purpose, for expansion program, Price,
$100 per unit,  Offered by Luckhurst & Co.

Bachmann Uxbridge Worsted Corp. 15-year 3% 7% prom-
issory note due Feb. 1, 1966. Purpose, for general cor-
porate purposes. Placed privately with an insurance
company.

125,000 Central Glass Co. of West Va., Inc. 12-year 5% % sinking
fund debentures dated Jan. 1, 1951 and due Jan. 1, 1963.
Purpose, for acquisition of properties. Offered by The
Ohio Company.

General Appliance Corp. 6% 10-year debentures due 1960
and 30,000 shares of common stock (par 10 cents) offered
in units of $1,000 of debentures and 1,000 shares of
stock. Purpose, to retire short-term debt and for work-
ing capital. Price, $1,000 per unit. Offered by Gearhart,
Kinnard & Otis, Inc. Oversubscribed.

*6,500,000 Green Giant Co. 3% % notes due 1971, Purpote, refund-
ing 1$3,580,000) and for expansion program 1$2,920,000).
Placed privately “with The Mutual Liie Insurance Co.
of New York.

#1,500,000 Hall (W. F.) Printing Co. 3% sinking fund debentures
due Jan. 1, 1968. Purpose, to erect new building at
Chicago, Ill. Placed privately with Equitable Life Assur-
ance Society of the United States.

#600,000 Helene Curtis Industries, Ine. 10-year 4% serial notes
due 1951-1960, inclusive. Purpose, for general capital
purposes.. Price, at 100%. Placed privately through
American Securities Corp. with Lincoln National Life
Insurance Co.

#650,000 Lithium Corp, of America, Inc. 4% income debentures
maturing over a 6-to-10-year period. Purpose, to increase
production. Placed privately with' a small group of
investors.

100,000 Lystad & Redick, Inc, debentures.
stock of company held by an estate.
Sold by company, without underwriting.

Purpose, to retire
Price, at 100%.

*750,000 Pierce Governor Co., Inc. promissory note due over a
period of 10 years. Purpose, for general corporate pur-
poxes.c Placed privately with Metropolitan Life Insur-
ance Co,

$14,554,500

LAND, BUILDINGS, ETC,

$1,500,000 Catholic Bishop of Cleveland, Ohio 2% % to 3% % direct
obligation serial notes dated Jan. 15, 1951, due $100,000
annually from Jan. 15, 1852. Purpose, for construction
and expansion program. Price, to yield from 2% to
3.42%, according to maturity, Offered by McMahon &
Hoban, Inc.

225,000 Christ King Congregation, Wauwatosa, Wis. 3% % first
; mortgage sinking fund -bonds, series B, dated Jan, 15,
1951 and due July 15, 1963. Purpose,
struction, Offered by E. C. Ziegler & Co.

185,000 Concordia Lutheran High School, Fort Wayne, Ind. 3% %
and 4% serial notes dated Dec. 15, 1950 and due
annually Oct. 1, 1952 to 1965, inclusive. Purpose, to
construct new high school. Price, 100 and accrued
interest. Offered by Eckhardt-Petersen & Co,, Inc.

21,400,000 St. Clara College of Sinsinawa 227 to 3%% serial notes
dated Sept. 1, 1950 and due serially from April 1, 1952
to Oct. 1, 1965. Purpose, for new construction, Placed
privately with The Mutual Life Insurance Co. of New
York = ($500,000); the. New York Life Insurance Co,
(8500,000) and the First Wisconsin National Bank ($400,-
000), the latter for the shorter term notes.  Financing
arrangements were made through B. C. Ziegler & Co.

#255,000 St. Joseph Hospital, ‘Burbank, Calif. 3% and 3% % notes
maturing in 4 to 20 years, Purpose, for new -con-
struction. Placed privately with The Mutual Life Insur-
ance Co, of New York through BElyth & Co., Inc.

102,000 Trinity Evangelical Lutheran Church ‘(Missouri Synod)
Mission, Kans. 3'2%-4% first mortgage bonds due an-
nually Feb. 1, 1952 to 1961, inclusive. Purpose, for new
construction. Price, 100% and accrued interest. Offered
by Eckhardt-Petersen & Co., Inc.

for new con-

$3,667,000

MISCELLANEOUS

$1,500,000 Colonial Acceptance Corp, junior subordinated sinking
fund debentures dué Dec. 1, 1953 (bearing 5% fixed
interest -and contingent interest based on consolidated
net earnings of company and its subsidiaries) and 30,000
shares of common stock (par $1) in units of $500 of
debentures and 10 shares of stock. Purpose, to repay
bank loans and for working capital. Price, $500 per unit,
Underwritten by Sills, Fairman & Harris, Inc.; Straus
& Blosser; Mason, Moran & Co.; Pacific Co. of Cali-
fornia; Taussig, Day & Co., Inc.; Cruttenden & Co.;
Kenower, MacArthur & Co.; Titus-Miller & Co.; Slayton
& Co.; Blair, Rollins & Co., Inc.; McDonald-Moore &
Co.; Clayton Securities Corp.; W. C. Gibson & Co.;
First Securities Co. of Chicago and R. H. Johnson & Co.

#595,000 Food Fair Stores, Inc. 3.20% and 4.25% secured note
g due semi-annually from June 1, 1951 through Dec. 1, 1970.
Purpose, for expansion program. Placed privately with

the Mutual Benefit Life Insurance Co.

43,000,000 White’s Auto Stores, Inc. 3'2% 10-year notes dated
Jan. 15, 1951 and due in instalments from Jan. 1, 1953
to Jan. 1, 1961, inclusive. Purpose, to retire outstanding
borrowings and to increase working capital. Placed pri-
vately with The Mutual Life Insurance Co. of New York,
The Guardian Life Insurance Co. of America; Reliance
Life Insurance Co. of Pittsburgh and Lincoln National
Life Insurance Co. of Fort Wayne, Ind., through Merrill
Lynch, Plerce, Fenner & Beane.

—
$5,095,000

r

. Short-Term  Bonds and Notes- (Issues Maturing Up to
and Including Five Years)
OTHER INDUSTRIAL AND MANUFACTURING
$50,000 Central Glass Co. of West Va,, Inec. 5-year 6% subordi-
nated notes -due Jan. 1,  1956. ;
of properties. Offered by The Ohio Company.

300,000 International - Life Insurance- Co. five-year special stock
debentures. - Purpose, to ' increase--capital ~and surplus.
Price, at' par.
underwriting.
700,000 Motor Finance Corp. five-year subordinated -note.' Pur-
© .pose, for working ' capital; Placed privately with the
Mutual Life Insurance Co. of New York.

$1,050,000

. Farm Loan and Government Agency Issues

$85,455,000 Federal  Intermediate ' Credit . Banks 1.85% consolidated

. debentures dated Feb. 1, 1951 and due Nov. 1, 1951
Purpose, refunding ($44,735,000) and new. money  ($40,-
720,000).  Price, at par. Offered by Macdonald G. New-
comb, New York fiscal agent:

STOCKS

(Preferred stock; “of "a stated par value are taken at par, while pre-
ferred stocks of no par value and all classes of common stock are:
computed at their offering prices.) .

3 » RAILROADS

$5,065,500 New York, Chicago & St. Louis RR. 33,770 shares- of
common - stock (par.$100), Purpose; to reimburse com-
pany for expenditures already made. . Price, $150 per
share. Offered by company for subscription by common
stockholders, without  underwriting. Oversubscribed.

PUBLIC UTILITIES

T/$4,248,150 Central Illinois Public Service Co. 267,600 shares of com-
< mon stock (par $10). Purpose, for expansion program.
Price, $15.87% per share to stockholders. Offered by
company for subseription by common stockholders, Un-
subscribed - shares (128,108) underwritten by The First
Boston Corp.; Blyth & Co., Inc.; Central Republic Co.
(Inc.); Eastman, Dillon & Co.; Glore, Forgan & Co.;
Goldman, Sachs & Co.; Lehman Erothers; Smith, Barney
& Co.; A. C. Allyn and Co., Inc.; Bacon, Whipple & Co.;
A. G. Eecker & Co. Inc.; Willlam Blair & Co.; Harris,
Hall & Co. (Inc.); Hornblower & Weeks; Julien Collins
& Co.; Paul H. Davis & Co.; Farwell, Chapman & Co.;
The Ilinois Co.; Laurence M, Marks. & Co.; McCormick
& Co.; Schwabacher & Co.; Straus & Blosser; Ames,
Emerich & Co., Inc.; Blunt Ellis & Simmons; H. M.
Byllesby and Co. (Inc.); Cruttenden & Co.; Dempsey &
Co.: Edward D. Jones & Co.; The Ohio Co.; Carl H.
Plorzheimer & Co.; Sills, Fairman & Harris Inc.; Stern
Brothers & Co.; F. S, Yantis & Co., Inc.; Bateman,
Eichler & Co.; Bosworth, Sullivan. & Co, Inc.; Dixon
Bretscher Noonan Inc.; Metropolitan St. Louis Co.;
Pacific Co. of California; Pacific Northwest Co.; Scherck,
Richter & Co.; William R. Staats Co.; Stilel, Nicolaus &
Co., Inc.; Brown, Lisle & Marshall; Eurns, Corbett &
Pickard, Inc.; Davenport & Co.; Dixon & Co.; First
Securities Co. of Chicago; Carter 'H. Harrison & Co.;
Mason, Moran & Co.; McJunkin, Patton & Co.; Mullaney,
Wells & Co. and Scott, Horner & Mason, Inc,

£200,000 Ohio Cities Water Co. 2,000 shares of 4!2% cumulative
preferred stock, series A (par $100). Purpose, refunding.
Placed privately with an institutional investor.

6,500,000 San Diego Gas & Electric Co. 325.000 shares of 4.40%

- \,/ cumulative preferred stock (par $20). Purpose, to repay
bank loans and for expansion program. Price, $21.per
share and accrued dividends, Underwritten by Blyth &
Co., Inc.; Harriman Ripley & Co. Inc.; Merrill Lynch,
Pierce, Fenner & Beane; Smith, Earney & Co.; Stone &
Webster Seccurities Corp.; Dean Witter & Co.; Blair,
Rollins & Co., Inc.; H. M. Byllesby & Co, (Inc.); El-
worthy & Co.; Schwabacher & Co.; Weeden & Co,, Inc.;
William R. Staats Co.; Wesley- Hall & Co.; Hope & Co.;
Bateman, Eichler & Co.; First California Co.; Hill
Richards & Co.; Lester & Co.; Revel Miller & Co.;
Whiting, Weeks & Stubbs; Brush, Slocumb & Co.; Mitchum,
Tully & Co.; Shuman, Agnew & Co.; Pacific Co. of
California; Crowell, Weedon & Co.; Davis, Skaggs & Co.;
Pacific Northwest Co.; Bingham, Walter & Hurry; Irving
Lundborg & Co.;- McAndrew & Co., Inc.; Stern, Frank &
Meyer; Sutro & Co.; Henry F. Swift & Co.; Wagenseller
& Durst,~Inc.; Wulff, Hansen & Co.; Dewar & Company;
Maxfield H. Friedman;.J. A. Hogle & Co.; Mason Brothers;
Pacilic Coast Securities Co.; Ragglo, Reed & Co.; Wals-
ton, Hoffman & Goodwin; Bailey & Davidson and C. N,
White & Co. Oversubscribed.

£10,948,150 3
IRON, STEEL, COAL, COPPER, ETC.

$299,850 Nevada.Tungsten Corp. 1,999,000 shares of common stock
(par 1. cent).  Purpose, for working  capital,  Price;
15 cents per share, Offered by Tellier & Co. *“as &
speculation.”” Oversubscribed,

OTHER INDUSTRIAL AND MANUFACTURING

$300,000 Automatic Baseball Equipment - Corp. 300,000 shares of
common stock (par 25 cents). Purpose, for working
capital, etc. Price, $1 per share.  Underwritten by
Mitchell-Hoffman & Co,, Inc. Offered *“as a speculation.”

131,025 Cﬂ‘p“al Plastics, Ine, 131,025 shares -of capital stock
(par $1). Purpose, to repay note and for working capital.
Price, at par, Offered by company for subscription by
the common stockholders of Rochester Button Co.

200,000 Cinerama, Inc. 100,000 shares of common stock (par
1 cent). Purpose, to purchase equipment and for work-
ing capital. Price, $2 per share, Offered by Gearhart,
Kinnard & Otis, Inc.  Oversubscribed.

1,500,000 Clark Controller Co. 50,000 shares of 4.80% cumulative
convertible preferred stock (par $30). Purpose, refunding
($300,000) and for expansion and working capital ($1,200,-
000). Price, at par and accrued dividends. Underwritten
by Goldman, Sachs & Co.; Fulton, Reid & Co.; Robert W.
Baird & Co. Inc.; Ball, Burge & Kraus; Bateman,
Eichler & Co.; Davis, Skaggs & Co.; Fahey; Clark & Co.;
Hayden, Miller & Co.; Hornblower & Weeks; W, E.
Hutton & Co.; Lee Higginson Corp.; McDonald & Co.;
Merrill, Turben & Co.; The Ohio Companhy; Piper, Jaf-
fray & Hopwood; Prescott, Hawley, Shepard & Co., Inc.;
Westheimer & Co. and Dean Witter & Co. Oversubscribed.

Consolidated Engineering Corp. 2,070 shares of common
stock (par $1). Purpose, for working capital.  Price.
100/115ths of $5 per share. Issued upon exercise of
stock options.

#390,000 Dewey & Almy Chemical Co. 12,000 shares of common
stock (no par). Purpose, for expansion program. Price,
$32.50 per share. Sold privately to an, nvestment trusg
for permanent investment.

6,997,463 Dow Chemical Co. 121,695 shares of common stock (par
$15). Purpose, for capital additions to plants and
facilities and for working capital. Price, $57.50 per share.
Offered by company for subscription by stockholders,
without underwriting.

4,502,537 Dow Chemical Co. 78,305 shares of common stock (par
i $15). Purpose, for capital additions and working capital.
Price, $57.50 per share, Offered by company for sub-
scription by employees of company and its subsidiaries.

@

Purpose, for acquisition

Offered. directly by company, without |

#75,000 Durzloy Co.. 25,000 shares—of common stock (par $1J.
Purpose, to pay for equipment. Price, $3 per share (net).
Sold privately to Mortimer B. Burnside & €o., Inc.

250,000 Electro Refractories & Alloys Corp. 5,000 shares of 5%

t ‘cumulative convertible preferred stock, series A (par $50).

Purpose, to buy new equipment and for additions to
“buildings. Price, at.par. Offered. by Hamlin & Lunt,
Oversubscribed. .
1,375,800 Graybar Electric. Co., Inc.. 68,790 shares of common. stock

! (par $20). Purpose, -for working capital. Price, at par.
Sold by company to employces.

#75,000. Helio - Aircraft Corp. 3,000 shares; of non-cumulative . pre-
ferred stock (par $20), 3,000 shares of ‘common stock
(par $1), in units. of one preferred and one.common
share. Purpose, to: develop four-passenger “‘Helioplane’’
and . to pursue military business. Price, $25 per unit,
Flaced privately by company.

7,480 Household Scrvice, Inc. 748 .shares of common stock
(par $10). Purpose, to repay bank loans and for expan-
sion. Price, at par. Offered by company for subscription
by common, stockholders, without underwriting.

#350,000 Humbeldt' Plywood Corp. 3,500 shares .of 5% preferred
stock (par $100). Purpose, for general corporate pur-
poses. Placed: privately through Reynolds & Co.

600,000 Kaye-Halbert Corp. 120,000 shares of class A convertible
common stock (par $1). Purpose, for working capital.
Price, $5 per share. Offered by Sills, Fairman. & Harris,
Inc., and Davies & Mejia. on a ‘‘best efforts” basis,

84,000 Maltine Co. 4,000 shares af common stock (par $1).
Purpose, for general corporafc .purposes. Price; $21 per
share. Offered by company. for subscription by employees
of the company and its subscription.

192,500 Mohawk Business Machines Corp. 140,000 shares of com-~
mon stock (par 10. cents), Purpose, for  working capital.
Price, $1.37% per share. Offered by Tellier & Co. and
Jacquin, Stanley & Co.

#134,250 Plastic Film Products Corp. 26,850 shares of class A
non-voting stock (no par). Purpose, for working capital.
Price, $5 per share, Sold by company to private indi-
duals, without underwriting. !

230,625 Privat-ear Corp. 112,500 shares of class A stock (par $1)
and 112,50¢ shares of common stock (par 1 cent), in
units of one share of class A and one share of common
stock. Purpose, to purchase patent and equipment and
for working capital. Price, $2.05 per unit. Offered by
Aetna Securities Corp.

183,000 Vapor Heating Corp, 4,575 shares of common stock (par
$1).  Purposc, .for general corporate purposes. Price,
approximately $40 per share. Offered by company to its
employees who were already stockholders,

300,000 Vitre Manufacturing Co. 30,000 shares of common stock
(par. $1), Purpose, for initial working capital of Vitro
Chemical Co., a subsidiary. Price, $10 per share, Offered
by company for subscription by common stockholders.

257,903 Walker Vitamin Products, Inc. 48,000 shares of class B
common  stock (par 25 cents). Purpose, for working
capital and for ' expansion program. Price, $5.35 per
share to stockholders and $5.37% to public, Offered
by company for subscription by class A and class B
common stockholders. Unsubscribed shares (44,104) were
offered publicly through Cohu & Co. on a “hest efforts
basis."” .

14,325 Walker Vitamin Products, Inc. 5,730 shares of class B
common stock (par 25 cents). Purpose, for working
capital. Price, $2.50 per share. Subscrihed for by em-
ployees under stock purchase plan adopted on Sept. .
26, 1950,

812,500 Wilcox-Gay Corp. 500,000 shares of common stock  (par
$1). Purpose, for working capital and other corporate
purposes, Price, $1.62'2 per share. Offered hy Gear-
hart, Kinnard & Otis,” Inc.; White & Co.; Walter J,
Connolly & Co., Inc. and Moran & Co. “as a speculation.”

$18,972,408
MISCELLANEQUS

$299,625 Atlas Finance Co. Ine, - (Ga.) 12,750 shares of $1.60
cumulative convertible prior preferred stock (no par—
stated value $23.50 per share), Purpose, for working
capital. Price, at stated value. Offered by Clement A.
Evans & Co. Inc.; Johnson, Lane, Space & Co., Inc.
and Norris & Hirshberg, Inc.

6,000,000 City Stores Co. 60,000 shares of 4% cumulative con-
vertible preferred stock (par $100). Purpose, to reduce
"bank loans of wholly-owned subsidiaries and for addi-
tional working capital, Price, at par and accrued: divi-
dends. Underwritten by Lehman Brothers; A. G, Becker
& Co. Inc.; American Securities Corp.; Bache & Co.;
Bacon, Whipple- & Co.; H. M. Byllesby & Co., Inc.;
Courts & Co.; Emanuel, Deetjen & Co.; Goldman, Sachs
& Co.; Granbery, Marache & Co.; Hallgarten & Co.;
Hallowell, Sulzberger & Co,; H. Hentz & Co.; Hirsch &
Co.; Hornblower & Weeks; W. E. Hutton. & Co.; Jenks,
Kirkland & Co.; Johnston, Lemon & Co.; A. M. Kidder
& Co.; Kohlmeyer & Co.; Laurence M. Marks & Co.;
Newburger & Co.; Paine, Webber, Jackson & Curtis;
Parrish & Co.; Reinholdt & Gardner; Riter. & Co.;
Shields & Co.; I. M. S8imon & Co.; Stein Bros. & Boyce;

. Stroud & Co., Inc. and Zuckerman, Smith & Co. Over-

3 subscribed.

8,000,000 Food Fair Stores, Inc. 80,000 shares of $4.20 dividend
cumulative preferred stock (par $15), Purpose, refund-
ing ($1,987,818) and for expansion and general corpo=
rate purposes ($6,012,182), Price, $100 per share and
accrued dividends. Underwritten by Eastman, Dillon &
Co.; A. G. Becker & Co. Inc.; Blair, Rollins & Co. Inc.;
Blyth & Co., Inc.; Alex. Brown & Sons; Central Republic

. Co. (Inc.); Drexel & Co.; Emanuel, Deetjen & Co.; Firsp
California Co.; Harriman Ripley & Co., Inc.; Hemphill,
Noyes, Graham, Parsons & Co.; McCormack & Co.;
McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Piper, Jaffray & Hopwood; Putnam ‘& Co.; Rogers &
Tracy, Inc.; Scherck, Richter Co.; Smith, Larney & Co.;
Stroud & Co. Inc. and Van Alstyne Noel Corp. Over~
subscribed.

1,060,000 Hearn Department Stores, Inc. 40,000 shares of 5%
cumulative convertible preferred stock . (par $25). Pur-
pose, to modernize storves, Price, at par. Offered by
company for subscription by common stockholders, with
Bankers Securities Corp. purchasing any unsubscribed
shares, Completed.

750,000 Heller (Walter E.) & Co. 7,500 shares of 5% cumulative
preferred stock (par $100), Purpose, for working capital,
Placed privately with institutional investors.

150,000 Interstate Motor Freight System 15,000 shares of com«
mon stock (par $1). Purpose, for working capital.
Price, $10 per share. Sold by company to its employees,

743,625 Lincoln Service Corp. 33,050 shares of $1.50 cumulative
preferred stock (no par—stated value $22.50 per share),
with common stock purchase warrants attached. Pur-
pose, for working capital. Price, $25 per share and
accried dividends. Underwritten by Johnston, Lemon &
Co.; Union Securities Corp.; Van Alstyne Noel Corp.;
“H. P. Wood & Co.; Mason-Hagan, Inc.; Stein Bros. &
Boyce; Doolittle & Co.; Clement A. Evans & Co., Inc.;
Goodwyn & Olds; Mackall & Coe; Stirling, Morris &
Bousman; Chace, Whiteside, Warren & Sears, Inc.; Robert
C. Jones & Co.; C. T: Willlams & Co., Inc.; Irving J.
Rice & Co., Inc. and C. F, Cassell & Co., Inc,

sRepresents issues placed privetely.

(Continued on page 6)
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25,000 Midway Airlines, Inc. 25,000 shares of common stock
(no par). Purpose, for general corporate purposes.
Price, $1 per share. Offered by company to public “as
& speculation.'

Resort Airlines, Inc. 2,000,000 shares of capital stock
thar 10 cents). Purpose, to acquire equipment and for
general corporate purposes. Price, at par. Offered by
company for subscription by stockholders without under-
writing. "An additional 3,000,000 shares were acquired by
Fiduciary Management, Inc., owner of about .84% of
outstanding stock, of which- 1,550,000 shares were taken
in cancellation of promissory notes and 1,450,000 shares
were acquired for cash.

$17,168,250 .

200,000

Issues Not Represeniing New Financing

$225,000 American Laundry Machinery Co. 9,000 shares of com-
mon stock (par $20). Price, $25 per share. Offered
by Blyth & Co., Inc. Completed. !

100,000 Audio Devices, Ine. 50,000 shares of common stock (pér
10 cents). Price, 82 per share. Offered by Peter Mor-
gan & Co.

87,500 Bank Building & Equipment Corp. of America. 12,500
shares of common stock (par $3). 'Price, $7 per share,
Offered by Scherck, Richter & Co. Completed. '

24,840 Builders Iron Foundry 1,080 shares of common stock
(no par).. -Price, $23 per share. Offered by Brown,
Lisle. & Marshall for account of The Young Orchard Co.
Oversubscribed.

87,500 Cleveland Cliffs Iron Ca.‘s,soo shares of common stock
(par 81). Price, $25 per share. Offered by Blyth & Co.,
Inc., Completed. - '

468,750 Dewey & Almy Chemical Co. 15,000 shares of common
stock (no par). Price, $31.25 per share, Offered by
Paine, Webber, Jackson & Curtis, Oversubscribed.

4,885,276 Eastern Gas & Fuel Associates 444,116 shares of .common
stock (par $10). Price, $11 per share. .Placed privately
with 18 investors for. the account of Koppers Co., Inc.,
gugugh The First Boston Corp. and Goldman, Sachs

0.

63,750 Glass Fibres, Inc. 5,000 shares of ‘common stock (par $1).
Price, $12.75 per share. Offered by Elyth & Co.,, Inc.
Completed. g

765,000 Great Atlantic & Pacific Tea Co. 5,625 ‘'shares of non-
voting common stock (no par), Price, $136 per share.
Offered by Carl M. Loeb, Bhoades & Co. Oversubscribed,

682,500 Helme (George W.) Co,, Inc. 26,250 shares of common
stock (par $10). Price, 826 per share, Offered by Smith,
Barney & Co. Completed. .

1,012,500 i-lollinger' Consolidated Gold Mines, Ltd. 100,000 shares
of capital stock ' (par $5), Price, $10.12% per share.
Offered by Lehman Brothers. Oversubscribed, !

68,000 Interstate Power Co. 8,000 shares of
$3.50). ' Price, $8.50 per share.
Inc. Completed.

- : '
38,500 Kearney. & Trecker Corp. 2,000 shares of common stodk
(par $3). Price, $19.25 per share. Offered by Blyth &
Co,, Inc. Completed. ¢

30,625 Lamston (M. H.), Ine. 3,500 shares of common stock
(par '$1). Price, $8.75 per share. . Offeted. by -Childs,
Jeffries & Thorndike, Inc. i ;

172,478 Ludlow Mfg. & Sales Co. 5,655 shares of capita, stoék
(no par), Price, $30.50 pef share. +Offered -hy{ Paine,
Webber, Jackson & Curtfs. Oversubscribed, 3 !

3,611,391 MacMillan Co.:171,971 shares of common stock (par $1).
Price, $21 .per: share. Undérwritten by Hemphill, Noyes,
Graham, Parsons & Co.; Drexe] -& Co.; -Kidder, Peabody
& Co.; Stone & Webster Securities Corp.; Dean Witter &
Co.; A. C. Allyn & Co,, Inc.; Blair, Rollins & Co. Inc.;
Hallgartén & Co.; Hayden, Stone & Co.; Carl M. Loeb,
Rhoades ‘& Co.; Paine, Webber, Jackson & Curtis:
Equitable Securities Corp.; Estabrook & Co.; Lee Hig-
ginson Corp.; Schwabacher & Co.; Spencer Trask & Co.;
Paul H. Davis & Co.; ‘R. 8. Dickson & Co., Iné.;
McDonald & Co.; Riter & Co.; Stein Bros. & Eoyce;
Boettcher and Co.; Kirchofer & Arnold Associates, Ine.;
Pacific Co. of California; Pacific Northwest Co.; Scott,
Horner & Mason, Inc.: George R. Cooley & Co., Inc.:
Courts & Co.; Clement A. Evans & Co., Inc.; Henry
Herrman & Co.; Howard, Weil, Labouisse, Friedrichs i&
Co.; Mason-Hagan, Inc,; Arthurs, Lestrange & Co.; Bos-
worth, Sullivan & Co., Inec.: Julien Collins & Company;
Alester G. Furman Co.; McDonald-Moore & Co.; G. H.
Crawford Co., Inc.; MacCallum & Co.; Wm, J, Mericka
& Co,, Inc.; John L. Nolan & Co. Inc.; Frank S. Smith
& Co., Inc, and Strader, Taylor & Co.," Inc. |

168,000 Newberry (J. J.) Co. 4,000 shares of common stock (no
par). Price, $42 per share. Offered by Merrill Lynch,
Pierce, Fenner & Beane. Oversubscribed.

329,147 Olympia Rrewing Co.
(par $1). Price, $28.50
& Co.

conmon stock (par
Offered by Blyth & Co.,

11,549 éhares‘ of common stock
per share. Offered by Grande

3,418,750 Phelps Dodge Corp. 50,000 shares of
$25). Price, $68.37% .per share,
Co., Inc. Oversubscribed,

1
22,500. Piedmeont Aviation, Inc. 15,000 shares of .common . stock
(par $1). Price, at market (around 81.50 per share).
Offered by Kirchofer & Arnold Associates, H
i

518,156 Rohm & Haas Co. 5,527 shares of common stock (par

$20). Price, $93.75 per share. Offered by Kuhn, L
& Co. Oversubscribed. AR o:eb

723,600 St. Paul Fire & Marine Insurance Co,
capital stock (par $12.50).
fered by Geyer & Co.

common stock (par
Offered by Elyth l&

5,400 shares ‘of
Price, $134 per share., Of-
Completed. N i

402,835 Southwestern Public Service Co. 24,982 shares of coin-_

mon stock (par $1). Price, $16.12% per share. Offered

' by Paine, Webber, Jackson & Curtis, Oversubscribed;
94,054 Stix, Baer & Fuller Co. 5,084 shares of common stdck
(par 85), Price, $18.50 per share. Offered by Gold-

man, Sachs & Co. Completed, ‘ :
390,000 Texas Eastern Transmission Corp. 5,900 shares of 4.50%
convertible preferred stock (par- $100), Price, $102.75
per share, Offered by Blyth & Co., Inc. . 1
2,505,684 Union Carbide & Carbon Corp, 44,945 shares of common
stock (no par). Price, $55.75 per share. Offered by

Dillcn, Read & Co. Inc. Oversubscribed, i
449,686 Welex Jet Services, Inc. 29,012 shares of common stqlck
(no par). Price, $15.50 per share,’ Offered by Laird'&

Co. Placed with a limited number of purchasers.

381,250 Wrigley (Wm.), Jr., Co, 5,000 shares of common stack
(o par). Price, $76.25 per. share. Offered by Smith,
g Barney & Co. i '

$21,927,272

for FRASER
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Chesapeake & Ohio Ry.—Earnings—

January— : 1951 1950 1949 1948
Gross from raflway_... $28,169,418 $20,347,743 $26,115,308 $26,874,105
Net from railway. 8,161,392 ~ 3,164,460 6,223,578 4,925,042
Net ‘ry. oper. income... 3,321,731 1,484,885 3,419,876 2,536,083
—V. 173, p. 1170,

Chevron Petroleums, Ltd., Toronto, Canada—Registers
With Securities and Exchange Commission—

The company on March 14 filed a registration statement with the
SEC covering 900,000 shares of its $1 par common stock. ,

The shares are to be offered for public sale, “as a speculation,’
at 50c per share, with a selling commission of 1lc per share to the
underwriter, Willis E. Burnside & Co., Inc., of New York. There is
no firm commitment on .the part of Lhe underwriter to acquire any
of the shares, which arc to be offered on a “best efforts” basis.

Upon completion of the present offering, assuming that alll the
shares presently offered are sold, the jnvestivg public will have
provided approximately 717% of the cash and will possess approxi-
mately 33% of the voting control,

Net proceeds of the issue, which will amouni to $350,000 if all
the shares are sold, are to be used for the purpose of defraying the
costs of the financing, in taking up an option in the amount of
$35,325, and in. developing the acreage now owned by the company.
In the event that the exploratory program relating to the property
indicates that the drilling of such bproperties will be unsuccessful,
the balance of the proceeds of the issue will be used to acquire other
similar prorerties and for the exploration and development of such
properties with a view to obtaining production of oil in Westsrn
Canada,

Chicago & Eastern Illinois RR.—Earnings—

January— 1951 1950 1949 1948
Gross from railway_.___ $2,880,008 $2,163,414 $2,545,784 $2,588,139
Net from railway.___ 833,251 374,673 374,264 381,307
Net ry. oper, income... 363,986 132,073 142,950 146,275
—V. 173, p. 563.

Chicago Great Western Ry.—Earnings— -

- Jahuary— 1951 1950 1949
Gross- from railway____ $2,998,806 $2,600,839 - $2,664,026
Net from railway______ 1,013,099 800,772 589,342
Net ry. oper, income_.. 314,148 311,834 © 174,644

1948
$2,683,494

545,065

176,569

Dividend Moneys Released— i
Federal District Judge Philip L. Suilivan in Chicago, 111, on March 16

released to. this company for distribution to its preferred stockholders

of record at the-close of business on Sept. 15, 1950, that portion of

their dividend impounded by order of Federal District Judge John P, -

Barnes ‘in. the: preferred stockholders’ suit now pending in  his-court,
The order of Judge Barnes in the case of March and June, 1950, divi-
dends was reversed by the.U, 8. Court of Appeals for the Seventh
Circuit on Nov. 16, 1950, and the U. 8. Supreme Court recently refused
to review the case. The dividend moneys for the March and June,
1950, dividends was Teleased the week before last, William N. Deramus,

III, President, announced that the $45,763 involved would be distributed *

to the above entitled preferred stockholders as promptly as possible.
This distribution of the September, 1950, dividend completes the pay-
ment on impounded moneys.—V. 173, p. 563, ’

Chicago & Illinois Midland Ry.—Earnings—
January-—— 4 1951 1949
Gross from railway____  $933,071 $775,707 . - $734,241
Net from railway__ 356,945 41,522 255,943
Net ry. oper, income-._ 156,584 27,495'.‘ 158,275
—V. 173, p. 563. -

Chicago, Indianapolis & Louisville Ry.—Earhings—
January— 1951 1950 1049 | 1 1948 -
Gross from railway.._. $1,806,249 $1,321,328 $1,471,328 $1,398,278
Net from railway______ 420,730 106,330 170,929 268,967
Ne! ry. oper. income._. 144,196 “45,267 32,715 80,737
*Deficit.—V, 173, p. 563.

Chicago, Milwaukee, St. Paul & Pacific RR.—Earnings
January— 1951 1950 1949 1948
Gross from railway_... $21,689,607 $16,682,704 $18,461,137 $19,398,327
Net from railway______ 4,358,380 701,141 526,681 2,034,807
Net ry. oper, income___ 1,479,918 #1,083,057  ©1,322,248 #335,504

*Deficit.—V, 173, p. 1170. ¢

1950 1948
$466,968
45,433
14,875

Chicago, Rock Island & Pacific-RR._Ear.n‘ings—

Januery-— 1951 1950 949 1948
Gress from railway____ $17,494,912 $13,542,243 $14,389,395 $15,175,731
Net from railway 5,580,961 2,786,384 3,234,614 3,181,230
Net ry., oper. income..__ 2,211,661 735,808 1,099,653 1,059,547
—V. 113, p. 1170. ;

Childs Co., N. Y.—Recapitalization Approved— !
The stockholders on March 15 ‘approved a plan of recapitalization
designied: to remove dividend arrears on the 36,647 shares of preferred
¢tock; which would amount to $11 per share on March 31. More than
two-thirds of both the preferred and common holders voted in favor of
the plan, it was announced by John J. Bergen, Chairman, and Charles
Crouch, President, J i
-Under the plan each share of the present 5% % cumulative preferred
stock of $100 par value, together with dividend arrears, will be' changdd
into 4.4 shares of new 5% cumulative convertible preferred stock of
$25 par value, J
The 4.4 shares of new preferred which -holders of each share o6f
present. preferred will receive under the plan may be ‘converted into
13.2 shares of Childs common stock until April 1,°1954; into 11.shares
until April 1, 1958; and into 8.6 shares until April 1, 1961. !
The new preferred stock will be entitled at. all times to elect two
directors as a class, to vote cumulatively and {0 cast one vote a share,
The present preferred is entitled to -elect ‘a ‘majority of .the board plys

one when dividerd arrears -exist for four or more ~quarters, to. vote-
12 votes a share. The comomn' stock Temains

cumulatively and to cast
unchanged.—V, 173, p. 758,

Church of the Nativity of the Blessed Virgin, Oxboro,
Minn.—Keenan & Clarey, Inc., are offering $375,000. of
3%, 3% % and 3% % first mortgage bonds due Feb., 1,
from 1953 to 1961, inclusive, at 100 and accrued interest.

The proceeds are to be used to build . a combination school and
church to be valued at approximately $380,000. ° i

Church of St. John

_ the Evangelist, Interlachen Park,
Minn.—Bonds Offered—Keenan & Clarey, ‘Inc., are of-

fering $300,000 of 3%, 3%% and 3% % first mortgage
bonds due annually Feb. 1, from 1953 to 1961, inclu-
sive, at 100 and accrued interest.

The proceeds will he;
stqry_elementary school to cost an estimated $300,000.

City Stores Co.—Consolidation Approved— i

The stcckholders on ‘March 9 approved the merger with and into
this -company of Lit Brothers, a subsidiary. W5t Nisyg e y

Under the merger plan, one share of City-Stores. 45, eonvertible
preferred stock (par $100) of City Stores Co. is issuable in exchanee
for each seven shares of Lit common stock. FEach preferred -share
may bhe converted into City Stores commor. stock, initially at $21 per
share.—V, 173, p. 963. : t

i
; 3
|

used to pay for the cost of building a two-.

Colorado Central Power Co.—Rights Expire April 2—

In order for the common stockholders of record March 1, 1951, to
exercise their . subscription rights for the 19,037 additional shares
of common stock (par $5) at $14 per share, subscriptions must be
récefved by The United States National Bank of Denver, transfer agent,
Denver, Colo., on or before April 2, 1951. See also V. 173, p. 1171,

Colorado Fuel & Iron Corp.—Merger Completed— Y

The corporation has purchased all of the capital stock of ‘Worth
Steel Co. of Claymont, Del., and changed tbe name of the latter to
Claymont Steel Corp.—V. 173, p. 1070,

Consolidated Engineering Corp.—Files With SEC—

The corporation on March 12 filed a letter of notification with
the SEC covering 115 sbares of common stock (par $1) to be issued
to Paul W. Heasley upon exereise of a stock cption warfant and upon
payment of a total of $500. The procecds are to be added. to working
capital. i

Of .the 115 shures, Mr. Heasley will sell through Hopkins Harbach
& Co., Los Angeles, Calif., a total of 50 shares at $28.50 per share,
and retain the remaining 65 shares.—V, 173, n. 1071,

Consolidated Uranium Mines, Ltd., Salt Lake City,
Utah—Stock Oversubscribed—Tellier & Co. on March 15
offered 1,000,000 shares of common stock (par 7% cents)
at 15 cents per share. The offering was oversubscribed,

The net proceeds will be used to pay accounts and notes payable
and for exploration and development of uranium and vanadium prop=
erties, R

The company is in production and currently is reported to he
shipping 40,000 tons of cre daily from its mines in Utah, +

A registration statement covering- the 1,000,006 shares of common
stock was filed on March 7 by letter of notification with the SEC.
—V. 172, p.. 662,

Consumers Power Co.—Bids for Bonds— .

Pids will be received up to 11 a.m (EST) on March 27 at the office
of Commonwealth Services, Inc., 20 Pine -St., New York 5, N. Y.
for the purchase from the company of $40,000,000. first mortgage
bonds.- (

To Increase Capitalization— :

The - stockholders will on April 10 ‘vote upon approving a proposal
to increase the authorized common stock from 6,000,000 to 10,000,000
chares and the preferred stock from 1,000,000 to 1,500,000 thares to
provide for future construction financing. There are, however, no
immediate plans to issue any additional stock.—V. 173, p.-1171, . :

Continental Royalty Co., Dallas; Tex.—Files—

The compary on March g filed a letter of notification with ‘the
BEC covering 171,428 shares of common stock (par $1) to be offered
at $1.75 per share, without underwriting. The proceeds are to he
used to purchase adaitional gas and oil royalties.—V. 171, p. 1147.|'

. Cooper Bessemer Cow.—Earnings—

1950 1949, 1948 ¢

$35,360,000 $33,383.671 $35.392,213

2,639,930 2,852,251 . 3,062,563

°Earnings per common chare..._.__ $5.85 $6.29 $11.07
»After preferred dividend requirements. ¥
Gordon Lefebvre, ‘President, annouuced that the directors on- March
G approved plans to increase production substantially at both plants
to meet demands of defense effort involving capital ‘expenditures of
nbout $3,000,000 in addition to the $2,000,000. previously appropriated,

==V, 172, p.: 2219,

Crucible Steel Co, of America—Expansion Planned—
At the request of the Government, the company is planning an ex-
pansion ~program, subject to satisfactory financing arrangements, to
provide additional metallurgical coal facilities, by-product coke ovens,
increased open-hearth and electric furnace ‘capacity, a blast furnace
and other improvements and enlargements. {
Certificates of necessity covering the plan, estimated to cost $27,000,=
000, have heen issued by the National Security Resources Board.
--V. 171, p. 1783. ’

Cuneo Press, Inc.—Loan Placed Privately—The ¢om-
pany, it was recently announced, has borrowed $1,000,=
000 from the Equitable Life Assurance Society of' the
United States on 3% sinking.fund debentures due Jan. 1,
1966. ’ -

The proceeds have been added to working ‘capital to be used for
general corporate purposes.—V, 172, p. 1343. 4

Dansker Realty & Securities Corp.—Stocks Offered—
In our issve of Feb. 19 mention was made of an offering
by Dansker Brothers & Co., Inc., on Feb. 15 of 300,000
shares of 6% cumulative convertible preferred stock
(par $5) and 300,600 shares of class B common stock
(par-35¢) in units of one share of preferred and one
class B share at $6 per unit. Further details follow:

PROCEEDS—The proceeds will he added to-the funds of the company
available for its gencral corporate purposes.

BUSINESS—Presently, the principal activities of the company con-
sist of buying and reselling a variety of small properties and mortgage
throughout the City of -New York and to a lesser extent, elsewhere in
New York State. i

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING |

Authorized Outstanding
1,000,000 shs. 325,000 shs,
2,000,000 shs. 1,056,290 shs.
6,000,000 shs. 325,000 shs.

6% cum. conv, preferred stock (par $5)

Class A stock (par 35 cents)

Class B common stock (par 5 cents)
8ee also V. 173, p. 759.

Deep Rock Oil Corp.—Registers With SEC— -

The-corporation on March 19 filed a registration: statement with the
SEC covering Memberships in the Stock Purchase Plan for Employees
of this corporation, involving anticipated contributions not to exceed _
$240,000, and a maximum of 7,000 shares of its $1 par ‘common stock,

Employee contributions mace to the 1951 Plan, together with con-
tributjons of the company to the Plan, will be . used. to purchase
shares of common stock of the company principally. on the* open
market, of - which not more than 7,000 shares are expected - to he
purchased for purposes of the plan under the 1951 ‘Plan—V. 172,
E. 1920,

Diana Stores Corp.—Sales 15.4% Higher— :

/

Period End. Feb. 28— 1951—Month—1950 1951—17 Mos.—1950
Sal $1,223,875 $1,060,131 $11,075,994 $9,888,032
—V. 173, p. 659. =

Doman Helicopters, Inc.—Files With SEC—

The corporation on March ‘14 filed a letter of notification with the
SEC, covering 10,000 shares of capital stock (par $1) to be offered
at 85 per share, without underwriting. The proceeds will be used~
to pay for the design, construction; test and sale of helicopters, for -
research in the rotary wing field and for other corporate purposes.—
V. 172, p. 1232,

- Duke Power Co.—Financing Proposals— .

The company cn March 22 sought registration of $35,000,000 of first
refunding mortgage bonds, scries Gue in 1981, and of 126,255 shares
of common stock, no par value. . ot

The Londs are to be offered for sale to the public at competitive
bidding. The stock is to. ke offered for subscription at $75 per
share by stockholders of reccrd at the close of business on April 6, on
the bacis of one new share for each ten shares then held. ¢

Net proceeds of the financing is estimated at $44.000.000. The
proceeds are to be used for financing in part the company's. cone
struction program.—V. 173, p. 1171. .
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rDunc'a,n Coffee Co., Houston, Tex.—Registers With SEC f

The company on March 20 ‘filed & registration statement with- the
SEC ‘covering 150,000 shares of class A common. convertible eapital
stock’ (par value $2.50). .- - ! i

The 'shares are part of 500,000 shares presently outstanding, dnd
are to be offered.for public sale by the selling stockholders.” None .
of the proceéds of “sale ‘will go to the- company. The. shares are to

‘be offered for pubic sale at $) per.share, with a 75-cent per share

undetwriting* commissior.. -Underwood, Neuhaus & Co. of Houston -
and Dewar, Robertson &- Pancoast are-named- as underwriters, 2
. The 500,000 shares of c:ass: A common- convertible capital :stock -
were issued recently to stockholders -in- exchange for and retirement

of a'like and tcorresponding-number of shares of common. capital

stock’ -equal “‘to. one-half- of- all“the-common -capital "stock - then: of *
recortl in the-name of each stockholder alike. The 150,000 shares are

to be converted by the underwriters prior -to. the offering thereof.

El Paso Natural Gas Co.—Secondary Offering—A sec-
ondary offering of 42,320. shares of common stock . (par .
$3) ‘was made after the close of the New York Stock Ex-

_change on March 16 at $27.12% per share, with a dealer’s

discount of 50 cents per share—V. 173, p. 1171.

Electric " Railweld Service Corp.—Debentures. Placed _.

Privately — The company recently placed privately
through Eastman, Dillon & Co. an issue of $250,000 42 %
secured sinking fund debentures due 1960.

_Electro Refractories & Abrasives Corp.—New Name—
See Electro Refractories & Alloys Corp. below. . o RN, . F

- Electro Refractories'& Alloys Corp.-~Name Changed=-

IThe 'stockholders on' Feb. 21 approved a preposal ‘td change "the .
name ‘of this company to Electro Refractories & Abrasives Corp.
—V. 173, p. 1071, ‘ ¥

: Elgin.National Watch Co.—To Increase Stock—

The -stockholders -on . April- 25 approved- a proposal to increase the’
authorized capital stock (par $15) frem 800,000 shares to 1,200,000
shares. - There are no immediate’ plans dor i.suance 'of any additionay
stock.—V.. 173, p.-1171. " : p

Embhart Manufacturing Co.—New Name—
.See Hartford-Empire Co. beiow. |

Equity Fund, In¢.—Registers With SEC— "~~~ . '
_'The coporation on March 19 filed a registration statement witn:
the SEC covering 500,000 shares of common stock (par 20 cents) to'
be offered at ‘the market, through . Pacific Northwest Co., Seattle, ¢
Wash., who acts as underwriter and distributor.—V. 171, p. 1357.

Forming Machine Co. of America, Tit¢.—Files— .-

# The corporation - on-March .16, filéd “a letter of notification withy
tl{e SEC, covering 450 shares -of scommon’ stock. (par $1) to be-offered
at $100 per share-to:common’ stockholders of record about March 26
on ‘the basis of one'share, for each' five -shares held (with an OVEYr=
subscription - privilege ‘good “to “April 14). Rights are to expire on’
April 4,.1951. No' underwriting is invelved. L .

“: The .proceeds .are to be added /to working capital.

Froedtert Grain & Malting Co., Inc.—Earnings—'": .-
 Perjod End. Jan. 31— " .1951-—6 Mos.—~1950 1951—12 Mos.—1950,
Net -sales : $16,717,477 $13,486,809 $33,051,084 828,909,441
*744,407 750,630 .'1,743,100 - 2,832,134
mmen. shares outstdg. ; 938,844 ; 938,844 - -938,844 - - 938,844
*Earns, per.com. share: $0.75; " $0.76 $1.78 $2.94 "
*After preferred: dividend requirements—V. 172, p. 2126.

* Gar Wood Industries, Inc.—Earnings—
¢ 3 Months Ended Ja e 1951

Sales _._ -
Net loss after taxes. ...

1950 1949 - -

161,028
£.001,027,900 .
Nil

742,454
1,027,200
Nil

#1286,

y ding_. 1,027,500
tEarnings rer common, share $0.09
~ sProfit, . tAfter preferred dividend requirements.—V, 173, p. 476;"
and V.~172, p. 936.

R P ¢ . 9
-Gas Light Co..of Columbus:(Ga.)—Files With - SEC—"
Plans_Private Placement— "' . .

The company.-on March ‘9. fi'ed a letter of notification ‘with’the, SEC
covering $250,000- of 6% cumulative preferred stock to be offered at
par (850 per share) for subscription by common Sstockholders. The
net proceeds from the sale of this stock and from ‘the private sale
of $750,000 additional mortzage bonds to the Northwestern Mutual:
Life Insurance Co., are to ke used to expand the utility natural
gas distribution system.—V. 168, p. 742.

General Investors Trust, Boston—Reéisters With SEC “

The_Trust on March 19 filed a registration statement with- the SEC
covering 75,000 trust shares to be ofered at the -market, without
undle';writlng». The proceeds are:to- be -used- for -investment.—V. 172,
1158, - .. :

General Refractories Co.—To Increase Debt—

_The stockholders on April 28 wiil vote on approving a- proposal to
increase the -authorized indebtedness from $9,000,000 to $15,000,000.- -
V. 173, p. 1172, . .

=" General Reinsurance Corp.—Assets at New Peak—
Year-end statements of the corporations comprising ‘the
General Reinsurance Group disclose that assets of both
companies reached' a new peak-—General Reinsurance
Corp. with $58,300,776, a gain of $4,743,683, and North
Star Reinsurance Corp. with $24,605,486, an increase of
$3,038,592, over the previous year-end. :
“'Holdings ‘of cash and United States Government. obligations con-’
stituted 40% of the General Reinsurance. investments and 4979 - of
North Star’s.
. Claim reserves of both companies were increaced, those of General
Reinsurance amcunting to $25,484,953, an increase over the prior
year of $1,143,849,  while Noith Star ‘claim reserve at $2,351,402
was up $661,967. Unearned premium reserves of both companies also
increased. General Reinsurance unearned premium reserve. at $7,-
737,950 was up $666,803, while the same reserve in North Star stood at
$13,834,048, an increase of $1,245,109. .
Both companies showed substantial increases in surplus to policy~
holders—General Reinsurance at $21.627,688 was up $3,403,549 and
North Star at $6,219,771 was up $761,373.—V. 171, p. 2511. 1

~ General Time Corp.—Sales & Earnings at Récord High

High Level—After reporting record highs in 1950 sales

and -earnings for this corporation, Arnold J. Wilson,

President, told stockholders in the annual report that
“current production schedules continue at capacity levels :
and every effort is being-made to substitute less critical

materials in our civilian ‘products to meet declining sup-

ply in, accordance with the Government’s Defense Pro-

gram.’ k&

7 Mr. Wilson noted that both engineering departments and research
laboratories. have expanded their activities and a very large ‘proportion

-of their facilities has been devoted to important. development projects

for the. Armed Services. ‘“We anticipate a substantially . increased
volume “of “defense- work.” Mr. Wilson said, “but our production of
civilian goods probably faces a reduction in the future.”

gitized for FRASER
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. {Earnings per commoh share =

! -Australia

_ " $6,799,887 $3.358,217 $6.289,333."
3 8

+ ferred-stock A:and’5% convertible preferred stock, cumulative.

Working capital increased $1,317,477 since thé beginning of the
year. ‘Current assets at the end of 1950 were $17,469,795 and current
liabilites $3,354,28Y, leaving a net working capital of $14,115,5638. °

Cash and . securities, not including the tax notes used to offset

* Federal “tax liability,” were $6,417,692, an in¢rease-of $357,609 from

.the beginning of the year. Inventories totaled $7,519,654, as com-

“patred with $5,047,512 at the beginning of thé year, which were abnor=

maly low at that time. Inventories are not out of line with the -

~rate of operations existing at the end of the year. ..

e - CONSOLIDATED INCOME ACCOUNT
- Fiscel Years Ended— -

Dee. - 30, '50- Dec. 31, *49
ales : $37,020,517 $31.740,110
Royalties, Interest, commissions, ete 2105,523 . '100,061

e $37,126,040 $31,840,171 -
Cost. of sales - -23,060,752 . 21,651,010
Selling, adv.; ‘genl. & admin. expenses, etc - 5,030,503 4,693,265
Locel, State' & Fed. taXes {(other than inc. taxes) ... 563,181 519,616
U! 8. Federal and Canadian income taxes....__ . 3,284,000 1,607,230 :
Provision for U. S. excess profits tax. - 508,000
Employees' .arnnuities. 'baséd upon past service_. - 216,385
Depreciation ... o 708,090
=Foreign ‘exchange adjustment_.... Cr49,343

Net profit - : $3,806,472 $2,471,352
Prefefred dividends paid 147,352 . 158,526
Common dividends paid——._________ g - . 1,409,125 732,756
Commen dividends payable in‘stock 1,489,095 851.382

- $8.27 $5.22
:*Resulting from revaluation of currencies in-.Canada, England and -.
(addition’ in. 1950 and deduction in .1949). fBased .on °
442,449 common shares, giving effect to-the. stock dividends declared @

Tctal income _'_'_'

139,244

in December, ‘1949 and 1950.—V. 173, p. 104.-
i .

% ',Geork!si-?ahiffc: Piyw’ood do.;Piohoée(f ‘New Name—

. 'See Georgla-Pacific Plywood ‘& Lumber .Co. below.

. Georgia-Pacifi¢c Plywood & Lumber Co.—To Change"
Name— ¢ ' s .
‘The stockholders. on March 28° will vote on approving a proposal

to change the name of this company to Georgia-Pacific Plywood Co.— -
V; 173, p. 1071. ’

" Glens Falls Portland Cement Co.—Split-Up—

.The stockholders on - March 6 approved a proposal to split-up the
preferred and common stocks on ‘a four-for-one basis, For each $100
par preferred. share there will be-issued in,. exchange four’ $25 par
pieferred shares and for each share of common stock ‘of 'no par value *
four common shares of $5 par value . : w .

_ Globe Industrial Loan Corp.—Note to -Bondholders—
-IThe: ‘Manufacturers Trust Co, New York, has announced that as of

B “Murch 6 it held the sum of $13,881, representing unclaimed final and

Jnterim distributions to the holders of $26,100 of Globe 6% convertible
-debenture -goid. ‘bonds -and . ‘the ‘sum of $3,073 for distribution to the-
<holders ,.0f “the %2700 - series A~ and series B debentures of Century
‘Capitsl Corp.:The holders of these securities have up-to the close of
-hirginess-on /Bept. 59,1851 to present their bonds or debentures. After
aid:-date they wii-ibecome worthless.—V. 131, p. 3537.

- Gotham ‘Hesiery Co., Inc.—Stock' Distribution, Ete—

The ‘stockholders on March 13 approved the creation of an authorized”
issue of 116,000 shares of ‘4%2% cumulative preferred stock (par $50)
and the redesignation ‘of the ‘present-capital stock-as common “stock.
- The directors have declared:-a stock dividend -of one share 'of pre-
ferred steck for each five common shares held, payable April 13 to:

““holders of record March 23.~V. 173, p. 860.

' *(Adolph)- Gottscho, Inc., Hillside, N. J.—Files—
+ “'The corporation on March 15 . filed a letter of notification with
the SEE€ ‘covering-12,000: shares of common -stock' (no par) to be
offered - at. $10 - per: thare,  without wunderwriting. —'The proceeds are’
to be us?d to purchase -equipment and for working capital.
s

¢ Graham«Paige -Corp.——Exchange -Offer--

. 'This corporation, investment company; has applied to the SEC for
an ofder. permitting the issuance of. common shares. in. exchange. for
cutstanding- preferred. - © : : .
. Under the proposal; a maximum- of 477,567 shares of common stock
would, be .offered: in exchange for the outstanding 5% cumulative Ipl‘e—
t is
preposed” to invite, tenders or a series of tenders of the preferred in-
exchange for the common, on the basis of from 10 to. 18 shares of
ccmmon for each share bf preferred stock A and from 5 to 9 shares of
common _for each share of convertible preferred (the number of com-
mon shares in each being dependent upon the closing market price of
the common.on the New York Stock Exchange on the day prior to the
initial offering date). Each such invitation for tenders will he open
from three to four weeks and no offer under this application will
commence after April 1, 1952,

There are now- outstanding 1,007 shares of the preferred stock A,.
par value “$50, redemption premium $2.50 a share, 50 votes a share,
accrued - dividends $11.458 per share to Feb. 1, 1951; 51,049 shares of
cenvertible preferred, $25 par, redemption premium $2.50 a share, one
vote a share, -accrued- dividends $5.625 a share to Feb. 1, 1951; and
5,302,786 shares of no par common, one vote per share.—V. 173, p. 860.

“Granite City Steel Co.—Registers With. SEC—

The company on March .14 filed a registration statement with the
SEC -seeking registration of 248,600 shares of its common stock,
$12.50 par. - .

. The shares are proposed to be. offered for subsecription by  holders
of outstanding - stock.: The record date (about April 3), subscription
rate (about. a -one-for-four basis) and price, are to be supplied by
amendment, Rights are expected to cxpire on April 17, At March
16, 1951, 934,402 shares were- outstanding (not including 600 issned
shares owned. by the company, which are included in the shares heing
offered, but inclusive of shares issuable on exchange of scrip). Under-
writers headed by The First Boston Corp. and Merrill Lynch, Pierce,;
Fenner & Beane will -acquire unsubscribed shares. Terms of the
underwriting also are to be supplied by amendment. . .

Net proceeds from the stock sale will be added to the general funds
6f - th company. The company’s present plans contemplate the ex-
penditure- of approximately $35,000,000 during 1951 and 1952 for the
éxpansion - of .its open hearth facilties, expected to increase. ingot
capacity by approximately 580,000 net tons annually, and the expansion
of slab, strip’ and “othér rolling facilties; Present plans contemplate
bank borrowings ‘of approximately 310,000,000 for this program. Addi-
tional funds as may thereafter be required will be obtained hy bor-
rowing. on .long or short term and by the issue and sale of preferred:
or commcn, stock or other securities ~(unspecified).

The stockholders on March 12 voted to change the authorized com-
mon stock from 1,000,000 shares, no par value, to 3,000,000 shares, par
$12.50 each, in order tu" effect a two-for-one split-up of the 497,098
outstanding. common .shares.—V, 173, p. 1172,

Green Mountain Power Corp.—Merger Plan Dropped—
See Central Vermont Public -Service Corp. above.—V. 173, p. 1071.

Greenfield Tap & Die Corp: (& Subs.)—Earnings—
Year Ended Dec. 31— 1950 1949 1943 " -
" $1,116,84f  $276,182  $681,024-
205,000 205,000 230,000
Earnings ‘per.share_ $5.44 $1.34 $2.56
=N 172,p. 2380,

Greenwich Gas Co.—Plans Stock Offering—

.The . stockholders -on~ April 4 will vote on authorizing issuance of
60,000." additional shares of ecommor stock (no par) at $5 per share,
the offering first to be made to common stockholders,

This offering is in lieu of the issue of 8,000 shares of preferred
and 9,777 shares of common stock approved by the stockholders on
Oct. 16, last.—V. 173, p. 200,

© materials.

Gulf States Utilities Co.—Bids for Stock—

Bids for the purchase of common stock, as will yield an aggregate
price ‘to the company of $3,500,000, will be received at the Irving '
Trust Co., One Wall St., New York, at 11 a.m. (EST) on April 24.

The net proceeds from the sale of the common stock will be used .
by the company for ‘its general corporate purposes.and the financing :
of a_portion of its 1951 construction requirements,

The construction program of the company for the years 1951 to
1953, inclusive, is estimated to require approximately $62,481,000, of
which it is anticipated that approximately $22,480,000 will be ex-
pended in' 1951, approximately $20,501,000 in 1952,- and approximately ®
$19,600,000 in 1853, The estimate is subject to many uncertain :
factors including cost fluctuations and the availability of labor and
Based upon' the present level’ of costs and current expec- *
tations as to the probable progress of the contemplated construction
program, the company estimates that the portioh of such canstruction *
expenditures - Which will be financed through the issuance of addi- ’
tiona] securities may aggregate approximately $40,000,000 before the °
end of 1953, including the above mentioned proposed issue of common
stock. - The nature, time and extent of the additional financing will be
determined in the light of the circumstances and conditions existing
at the time when additional funds are needed.- 3

Registers With SEC—

“The company on March 21 filed a registration statement with the
SEC covering 200,000 shares of common stock (no par) to be sold at
competitive bidding. The ‘net proceeds are to be used to pay for
construction ¢osts and for general corporate purposes.—V. 173, p. 1172.

. Gyrodyne Co. of America, Inc.—Files With SEC—

“The corporation on March 14 filed a letter of motification with the
SEC covering- 34,320 shares of ciass A common stock (par $1) to be
offered. at $5 'per -share by the corporation and Jackson .& .Co. of
Boston, Mass. 1

The net proceeds ‘are 'to be lised for partial financing of anticipated /
military _contracts and for acquisition of new manufacturing facilities.
—V. 173, p. 860. ' d ’ C 4 4

"Halliburton Oil Well Cementi:g Co.—Earnings—

Year Ended Dec. 31—
Gross revenues ...
Net i

-~ 1950 1949
$69,292.228 $57,230.428
7,875,271 6,412,093 '
Common shares -otitstanding - 1,312,000 1,312,000
Earnings per common share. $4.89
—V. 172, p. 2380. . »

Hartford-Empire Co.—Changes Name—

‘THis' ‘company" has™ changed * its name to- Emhart Manufacturing
Co., effective immediately, it was announced on March 19. : i

The company -has diversified its activities into automatic packaging
machinery, high-speed - automatic presses, and squeezable plastic
bottles.—V. 172, p. .1136. . . X

(The) Hecht Co.—Quarterly Sales-Increased 4.7%—
* Period End Jan. 31— ©  1951—3 Mos.—1950  1951—12 Mos.—1950
Net sales $26,870,082 $25,668,413 $85,380,394 $84,029,871
—V. 172, p, 1928. X : O

. Houdaille-Hershey Corp.—Sells Subsidiary— .
The corporation has sold its entire stock -interest in Muskegon Motor *
Specialties Co., a subsidiary, to F, L. Flanders of Muskegon, Mich. _
—V. 172, p. 1830. .

 Houston Natural Gas Corp.—Debentures Placed ‘Pri-
vately—The corporation has sold to three insurance com-:
panies- $3,000,000-of 3% % sinking fund debentures due’
Dec. 1,:1970. : . )

The proceeds are to be used to retire a similar amount of short-
term notes.—V. '167, p. 1151, '

Hutchins Investing Corp.—Dissolves— s
, A notice of dissolution of this company was filed with the Secre-
tary of State of New York on March- 7: Distribution -of -the com-,
pany’s assets will be made next month, h
The ‘company will pay preferred stockholders in-full, $100 per share:
and accrued dividends'of approximately $28.25 per share.-Any remain-’
ing assets will be distributed to common stoclgholders.-—V. 158, p. 1532.

Illinois Central RR.—Equipment Trust Certificates—A
group headed by Salomon Bros, & Hutzler on March 21
offered $3,600,000 of 2% % equipment trust certificates,,
series FF, maturing semi-annually Oct. 1, 1951 to April 1,
1966, inclusive. The certificates are priced to yield from,
2% to 2.95%, according to maturity and are being of-
fered subject to.approval of the Interstate Commerce
Commission. The group was awarded the certificates
March 20 on its bid of 99.70. ’

A competing bid, naming a price of 99.55¢ for a similar coupon,-
was received by Halsey, Stuart & Co, Inc.

Issue under the Philadelphia Plan, the certificates will be secur:¥
by new-standard-geuge railroad equipment to be constructed by Ge:-
eral Motors Corp. and estimated to cost not iess than $4,851,372. 5

Associated with Salomon Bros. & Hutzler in the offering are Drerel”
& Co., Union Securities Corp. and Stroud & Co, Inc.~V, 173, p. 107k

Illinois Power Co.—Partial Redemption—

_ This company has ‘called for redemption on April 16, 1951, throury
operation of the sinking fund, $150,000 of 2% % sinking fu .l
debentures due 1966 at 101.24% and accrued interest. Payment will
be made et the City National Bank & Trust Co. of Chicago, No. ey
South. LaSalle St., Chicago 90, Ill, or at Guaranty Trust Co. eof
New York, No. 140 Broadway, New York 15, N. ¥.—V. 173, p. 1071.

Illinois Terminal RR.—Earnings—

January— 1951
Gross from railway ... $1,003,103
Net from railway__. 237,478
Net ry. oper. income___ 96,614
-V, 173, 2. 660.

Income Foundation Fund, Inc.—Axe & Co. Retained—

The shareholders on March 19 voted to retain E. W. Axe & C’o‘.,
Inc.,. as investment advisers and Axe Securities Corp. as general dis-
tributors for the Fund,~V. 1’!_0, p. 24}7.

Indiana Associated Telephone ¢orp.—Registers With
Securities and Exchange Commission—

The corporation on March 19 filed a registration statement. wit,
the SEC covering 20,000 shares of its $2.50 preferred stock (cumulative,’
1o par value).

The stock is to be offered for public-sale by an -underwriting growy
headed by Paine, Webber, Jackson & Curtis and - Stone & Webst r
Securities Corp. - The public offering price and underwriting tern.s
are to be supplied by amendment. ‘ -

Net- proceedsp of the financing will be used to pay $500,000 borrove L
for construction purposes from institutions not affiliated with the
company and additional borrowings (amount unspeciiied) for suca
purposes from General Telephione Corporation. . ~

The company’s construction, program for 1951 is estimated rt
$2,961,000. Part of the funds required therefor will be provided from
the sale of additional securities, a substantial portion of which w:ll
be bonds and preferred stock, when and as required.—V. 173, p. £i0.

Indiana Harbor Belt RR.—Earnings—

Month of January— - -
Railway operating’ revenues..
Railway operating expenses__...

1943
$982.°77,
241,03%
96,5v.

1950 1949
$829,112  $1,018,046

78,928 234,877

17,139 114,764

1951 1970
$2,439,096 $2,004,C0F
1,762,099 1,46.. 3

$537.7713
11,513

$676,997

Net revenue from railway operations__
98,701

Net-income after fixed charges
—V. 173, p. 566.
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Inter-County Telephone & Telegraph Co.—Files—

- The ‘company on March 12 filed & letter of notification with the
BEC covering 3,000 shaies of 5% cumulative preferred stock to be
offered at par ($25 per share) by Florida Securities Co., St. Petersburg,
Fla., and H. W. Freeman & Co., Ft. Myers, Fla. The proceeds are
to be used for generzl corporste purposes.—V. 172, P. 196,

Inter-Mountain Telephone Co.—Registers With. SEC—

The company on March 16 filed a registration statement with the
SEC ‘covering y1&!2,500 shares of its common stock—voting ($10 par
value).

The stock is to be offered for subscription by stockholders at the
yate of one new share for each two shares held on the record date,
The record date and subscription price are to be supplied by amend~
ment, Underwriters headed by Courts & Co., Atlanta, Ga., are under~
writing 76,336 shares of the stock, on terms to be supplied by nmend;
ment, These #hares are to be underwritten on condition that the re-
maining non-underwritten shares, 64,164 shares, are purchased by the
two principal holders of outstanding shares, to wit: Southern Bell Tele-
phone & Telegraph Co., Atlanta, and The Chesapeake & Potomac Tele-
phone Co.'of Virginia, Washington, D. C.

The .company intends to apply the net proceeds of the stock sale
toward reduction of -amounts owing by the company on short-term
notes to-The First National Bank. of Atlanta, Ga., The Fulton National
Bank of Atlanta, Ga., and State-Planters Bank & Trust Co., Richmond,
Va. . At.March-31, 1951, the amounts owing to these three banks were
§1,300,000, $125,000 and $500,000, respectively, or a total of $1,925,000,
—V." 171, p. 2197,

'« Interstate Motor Freight System—Stock .Sold—The

secondary offering of 15,000 shares of common stogk (par -
$1) made on’'March 14 at $11.50 per share by Shields &

Co. was quickly oversubscribed.—V. 173, p. 1173,

‘Investment Co. of America—Registers With SEC—

The corporation on March 15 filed a registration stalement with the
BEC covering 1,500,000 shares of common stock (par $1) to be offered
at the market, without underwriting. The proceeds are to be used for
investment.—V, 172, p. 1830,

Towa-Illinois Gas & Electric Co.—To Vote on New Pre-
ferred Stock—

The stockholders on April 5 will vote upon a proposal to authorize
100,000 shares of preferred stock (par $100), issuable in series, An
oftering of part of this issue may be made later this year~V, 173,
p. 566. .

Jamaica Water Supply Co,— Secondary Offering — A
secondary offering of 4,545 shares of common stock (no
par) was made by Blyth & Co., Inc., on March 20 at
$22 per share. It was quickly completed.—V. 173, p. 1173,

Jersey Central Power & Light Co.—Bids—

Bids will be received until noon (EST) on March 27 by the company
at 67 Eroad 8t., Ncw York, N. Y, for the purchase from it of $1,500,~
000 first: mortgage bonds due March 1, 1961 and 40,000 shares of $100
par -preferred stock.- .

The company’s financing program received SEC clearance ‘on March
14. Tt is proposed to issue and sell at competitive bidding, $1,500,000
of first mortgage oonds, due 19861, and 40,000 shares of its $100 par
cumulative preterred stock; and to issue and sell an additional 350,000
shares of its $10 par common stock to its -parent, General Public
Utllities Corp., for $3,500,000 cash, The SEC- action was subject to

“the results of *competitive bidding for the bonds and prefeired stock.

The parent company, CPU,.was. authorized by the Commis:zion to
borrow $875,000 from each .of four commercial banks on its 3%
promissory notes maturing in ten mouths.—V, 173, p, 1173,

Kingsburg Cotton Oil Co., Kingsburg, Calif.—Files—

The company -on March 8 filed a letter of notification with the
BEC covering 42,187 shures of coinmon stock (par $1) being offered
at $4.25 per- share-to common stockholders of record March 10 on
the basis of-one share.for cach 10 shares held; rights to expire on
April 20, "The proceeds are to be' used to construct a cotton gin,
No underwriting is involved. (See also V. 173, p. 1072.)—V. 173, p. 1173,"

(8..8.) Kresge Co.—February Sales Up 6.7%—
1951—Month-~1950 - 1951—2 Mos.—1950

‘There were 685 stores in' operation at Feb, 28, 1951, compared .to
697 a year ago.—V. 173, p. 761.

(S. H.) Kress & Co.—Current Sales Up 4.1%—

1951-—-Month—1950 1951—2 Mos,—1950
$10,923,171 $10,489,395 $22,248,340 $20,555,576
* Number of stores in operation 259 256
~V. 173, 'p. 761,

Kroger Co.—Sales Increased 21%-—

Period End. Feb. 24— 1951—4 Wks.—1950 1951—8 Wks.—1950

I $76,034,719 $63,045,159 $149,025,719 $122,394,363

‘The average. number of 'stores in operation during the four weeks
ended Feb. 24, 1951, was 2,042 compared with 2,169 a year earlier.—
V. 173, pp, 861 and 761,

Langendorf United Bakeries, lﬁc.—Files With SEC—

A letter of ‘notification *was filed with the SEC on March 8 covering
1,500.shares of $1.80 cumulative prefeired stock (par $25) to be offered
at $30.62'% . per share through Walston, Hoffman & Goodwin, San
Francisco, Calif.

Another letter of notification was filed with the SEC on March 9
covering 1,053 shares of.$1.80 cumulative preferred stock (par $25)
anrd 816 shares of common stock (par $1) to be offered at $30.621%
per share for the preferred and $25.25 for the common through First
California Co., 8an Francisco, Calif.

The proceeds are to go to Staunley S. Langendorf, the selling stock-
holder.—V, 172, p. 1533.

«John H.) Lewis Fund, Inc., N. Y.—Registers With SEC

The corporation on March 15 filed a registration statement with the
BEC covering 100,00 shares of capital stock to be offered through
Lewis Management Co. Inc,, New York. The proceeds are to be used
for investment.—V. 171, p. 464.

Link-Belt Co.—Stock Split Vote March 27—

In connection with the proposed two-for-one split-up of the com-
mon stock to be voted upon March 27, the authorized common stock
will be changed from 900,000 shares of no par value to 1,800,000 shares
of 85 par value.—V. 173, p. 477,

‘Lion 0il Co.—Earnings at New High—All-time high
records in both gross income and net earnings are re-
ported by this company in its annual report for 1950.
T. H. Barton, Chairman, and T, M. Martin, President, at-
tributed the record figures to “additional crude oil pro-
duction, together with substantial increases in the volume
of refined oil and chemical products sold.”

Gross income from sales and operating revenues aggregated $81,960,-'

327 in 1550_ 28 compared with $55,605,837 in 1943. Net earnings for
1950 after all charges and taxes amounted to $13,988,245, equal to $5.98
per shate on the 2,340,833 shares outstanding. This represents a 53%
increase over net earnings of $3.89 a share in 1949.

Working capital of the company at Dec. 31, 1950 increased to $14,-
654,736 during the year, a gain of $1,132,591. Cash balances and gov-
ernment securities owned amounted to $13.051,703. Ratio of current
assets to current liabilities at.the close of the year was 2.22 to 1, as
compared with a ratio of 2.54 to 1 at the end of 1949, '

gitized for FRASER

COMPARATIVE INCOME ACCOUNT, CALENDAR YEARS
1950 1949 1948 . 1947
Gross operating income $81,960,327 $65,605,838 $66,645,121 $54,250,031
Costs, oper., selling and
general eXpenses ... 46,093,757 42,922,670 238,512,357
Taxes (other than in-
1,454,955 995,354 935,085 647,585
6,455,183 5,730,939 5,178,780 = 3,432,185

come taxes)
Provision for capital ex-

Net operaling income $21,578,306 $12,785,788 $17,608,586 $11,657,902
Other. income .. - 175,588 204,034 208,275 177,994

tinguishments —cae..
$21,753,894 $12,089,822 $117,816,861 $11,935,896
805,250 667,051 579,992 223,314

6,960,400 3,207,610 5,514,437 3,621,295

$13,988,245 - $9,115,161 $11,722,432 $7,991,287
4,389,056 3,511,186 3,218,496 2,048,096

. | 2,340,833 2,343,143 1,170,365 1,170,355
$5.98 $3.89 $10.02 $6.83

NOTE—The stock was split two-for-one on July 10, 1947,

BALANCE SHEET, DEC. 31
1950
$10,831,569
116,321
5,574,381
9,806,395
260,338
1,667,021
58,582,040
1,078,556

$87,956,620 $75,126,443 $63,875,851

52,471,884

Gross income
Income deductions
Federal and State inc.

taxes (est.)

Net income
Dividends paid
Common shares outstdg.

1949 1948
$7,489,260 $10,310,323
112,809 109,296
4,682,839 4,292,266
9,741,284 - 9,473,132
249,217 237,865
.+ 1,376,556 693,831
50,527,225 38,091,038
947,253 668,100

ASSETS—
Cash
U. 8. securities (redemption value)
Notes and accounts receiy. (net)__.
Inventories .
Cash val, of insur. on life of officer
Investments and advances__
Fixed assets (net)
Delerred: charges

LIABILITIES—
Accounts -payable
Payrolls accrued ...
#*Taxes accrued
3% % debentures due 1968..
3% debenturcs due 1968
§Cap. stock (1,171,575 no par shs.)
Earned surplus

5,101,158
367,532
6,515,577
20,000,000 20,000,000
5,000,000 5,000,000
12,469,225 12,469,241
38,503,127 28,903,939

Total $87,956,620 $75,126,443 $63,875,851

sAfter deducting $2,053,814 in 1950, $2,023,708 in 1949 and $4,027,-
792 in 1948 U. 8. Treasury tax savings notes. §Represented by 2,340,833
shares in 1950, 2,340,813 shares in 1949 and 1,171,574 shares in 1948.
—V, 173, p. 202,

Lone Star Steel Co.—To Increase Capitalization—

The stockholders will vote April 3 on approving a proposal to in-
crease the authorized common stock (par $1) from 2,000,000 shares to
an amount sufficient to raise an additional $5,000,000 after payment of
expenses in coinnection therewith. See also V. 173, p. 1173.

Lorain Telephone Co.—Files With SEC—

The company on March 13 filed a letter of notification with the
SEC covering 6,705 shares of common stock (no par) to be offered
at $20 per share to common ‘stockholders on the basis of one share
for each 10 shares held. No underwriting is involved. The proceeds
are to be used for-general corporate purposes.—V. 172, p. 1831,

(P.) Lorillard Co.—Debentures and Stock Offered—A
group of underwriters headed by -Lehman Brothers and
Smith Barney &:Co., on March 22 offered $15,000,000 of
25-year 3% debentures, due March" 1, 1976, at 99% %
plus “accrued- interest. - Simultaneously the company is
offering ,to its common stockholders, 249,600 shares of

5,594,569
386,529
2,712,165

4,933,806
338,898
2,833,893
20,000,000

112,469,291
23,299,963

its common stock for subscription at $20.50 pér share.

This otfering also is being ‘underwritten by the same
group, * AL

The new debentures are redeemable otherwise than through ithe
sinking fund at the initial redemption price of 102% %, and at de-
creasing premiums until March 1, 1972, ‘after which they. are rcdeem-
able at their principal- amount. . )

The debentures have. the benefit of a sinking fund sufficient to
retire $350,000 of the debentures on each March 1 from 1954 to 1975,
The sinking fund redemption price is 100%. The sinking fund will
retire approximately 51% of the issue prior to maturity.

' STOCK ' RIGHTS—The additional common stock was offered to
stockholders of record at 3 p.m. on March 21, 1951 at the rate of one
share at $20.50 per share for euch nine shares of common  stock
held of record. The rights expite at 3 p.m, on April 4, 1951,

FROCEEDS-—The net proceeds to be received by the company from
the sale of the two issues are to he applied to the payment at maturity
of the $6,195,450 outstanding 5% gold bonds, due Aug. 1, 1951; also,
to the reduction of short-term loans payable to banks, which aggregate
$23,700,000. ’

BUSINESS—The company's principal- product is “Old Gold”
arettes which accounted .in 1950 for approximately 82% of total sales.
It also manufactures-other prands of cigareties, smoking and chewing
tobaccos, and cigars,

CAFITALIZATION GIVING EFFECT TO PRESENT  FINANCING

. Authorized Outstanding
#20-year 3% debs., due Oct, 1, 1963___-$17,200,000 $17,200,000
25-year 3% debs., due March 1, 1976.." 15,000,000 15,000,140
Short-terin notes payable to banks. i
7% . cumul. pfd. stock (par $100) - 99,576 shs. 98,000 shs,
Common ‘stock (par $10) : - 5,000,000 shs., - 32,495,999 sas,
* ?Includes '$600,900 to- be retired on Oct, 1, 1951, pursuant to the
terms of the sinking fund provisions of these debentures. 1On Merch
21, 1951, the amount-of thort-term notes outstanding was $23,700,000.
Part of the net proceeds from the new. financing will be applied to
reduction of such notes,- 1In addition, 282.89 shares were, on Dec. 21,
1950, issuable upon surrender of scrip and stock dividend certificates
then outstandirg, *

UNDERWRITERS—The names of the several underwriters and the
principal amourt of the new debentures and the percentage of the
unsubscribed - stock which said underwriters respcctively have agreed
to purchase, are as follows:

Common

Stock

8.60%

Debentures
$1,320,000
1,320,000 8.80
150,000 1.00
113,000 15
150,000 1.00
255,600 170
255,000
150,000
412,000
150,000

Lehman Brothers .
Smith, Barney & Co
Adamex Securities Corp
Bacon, Whipple & Co
Robert W, Baird & Co., Inc
Bear, Stearns & Co,
A. G. Becker & Co. Inc.
Blair, Rollins & Co. Inc.
Blyth & Co., Inc.

Alex. Brown & Sons
Clark, Dodge & Co..
R. S. Dickson & Con.,
Dominick & Dominick
Eastman, Dillon & Co.
Emanua!, Deetjen & Co
Estabrook & Co
Field, Richards & Co._
The First Boston Corp
Glore, Forgan & Co._
Goldman, Sachs & Co.

.Granbery, Marache & Co.

Hallgarten & Co
Harriman Ripley & Co., Inc
Ira Haupt & Co.___
Hayden, Stone & Cc.

Hemphil!, Noyes, Graham, Parscns & 7o._.
Hornblower & Week
Janney & Co.
Kidder, Peabody &

nige

Common
Dchentures  Stock
Kuhn, Loeb & Co. 570,000
Lee Higginson Corp . 255,500
Laurence M, Marks & Cc 150,000
McCormick & Co. 113,000
412,000
570,000
150,000
255,000
150,000

Morgan Staniey & Co
F. 8. Moseley & Co
Paine, Webber, Jackson & Curtis.
Reynolds & Co.
Riter & Co.
L. F. Rothschild & Co

+ Schoellkopf, Huttor & Pomeroy, Ir

Scott & Stringfellow
Chax. W. Scranton & Co.
Shields & Company.
Stein Bros, & Boyce.
Stern Brothers & Co...
Stone & Webster Secu
Stroud & Company, Inc
Spencer Trask & Co
Tucker, Anthony & Co.
Union Seeurities Corp
G. H. Walker & Co.
Wertheim % Co,

White, Weld & Co..
—V. 173, p. 1173,

.(M.) Lowenstein & Sons, Inc.—January Sales Up—

Quarter Ended Dec. 31— : ©-1950 . 1949 .
Net sales $33,930,366 $24,710,045
Consolidated sales including inter-company sales . 48,833,786 : 36,505,743
—V, 172, p. 1929, . . , 5

Maytag Co. — Secondary Distribution—A secondary
distribution of 135,000 shares of common stock (no par)
was made after the close of the New York Stock Ex-’
change on March 21 by Blyth & Co., Inc., and Zucker-
man, Smith & Co. at $15.50 per share, with a dealer’s
discount of 45 cents per share.—V. 172, p. 2025.

McCrory Stores Corp.—Plans Stock Split—

The directors on March 22 recommended to the stockholders that
at their annual meeting on April 25, 1951 they consider a proposal that
the corporation's certificate of incorporation be amended so as to
change the authorized common stock from the present 1,400,000 shares,
par value $1 per share, into 2,800,000 shares, par value 50 cents per
share,

The directors also passed a resolution to the effect that at the time
this amendment hecomes effective, each share of common stock (par
$1) shall be reclassified and changed into two fully paid and none
assessable shares of common stock (par 50 cents),

February Sales 1.23% Higher—

Period End, Feb. 28— 1951—Month—1950 1951—2 Mos.—1950

1 $6,282,544 $6,206,104 $12,554,326 $11,977,470
The company operated 202. stores in February, 1951, compared to

201 in February, 1950.—V. 173, p. 762. : '

McLellan Stores Co.—Sales Increased 0.4%—

Month of February— 1951 1950
Sales $3,190,041 - $3,174,769
—V. 173, p. 661.

Melville Shoe Corp.—Sales 3.7% Lower—

Perjod End. Feb. 24— 1951—4 Wks.—1950 1951—8 Wks.—1950
Retail sales $3,817,149 $3,962,159 - $7,809,886 $7,473,865
—V. 173, p. G61. Bt

Mercantile Stores Co,, Inc.—Current Sales 13.3% Higher
Month of February—

ales
—V, 173, p. 762.

1951 1950 .
$7,844,500 $6,924,400

Merchants Refrigerating Co.—Notes to Be Placed Pri-
vately—The company has arranged with the Massachu-
setts Mutual Life Insurance Co. for the placement of an:
issue of $1,500,000 20-year notes.

' The proceeds are to be used to pay in part for construction of &
rew warehouse {o cost about $1,950,000.—V. 167, p. 254.

Midcontinent Chemical Co., Grove City, O.—Files—

The company on March 13 filed a letter of notification with the
SEC covering $150,000 of 5% % secured debentures, to be issued in
demoninations of $500 and $1,000 each, through The Ohio Company,
Columbus 15, Ohio. The proceeds are to be used to retire notes and
to purchase equipment.

Miles Shoes, Inc.—Current Sales Up 8.7%—

Period End. Feb, 28— 1951—4 Wks.—1950 1951—8 Wks.—1950 .
Sales .. -~ $1,153,332  $1,060,835 -$2,546,936 $2,133,413
—V. 173, p. .

Miller-Wohl Co., Inc.—Sales Increased 13.8%—

Period End. Feb. 28—  1951—Month—1950  1951—7 Mos.—1950
Sales $1,945,799 $1,710,093 $18,006,539 $17,608,045
—V. 173, p. 762. ;

Middle South Utilities, Inc.—Stock Offered—Blyth &
Co., Inc. heads an investment group which on March 21
offered 450,000 shares of the common stock at $18.125
per share, The issue was awarded to the group at com-
petitive sale on March 20 on its bid of $17.545 per share.

Other bids received were.$17.4959 per share by Kidder, Peabody &
Co, and Merrill Lynch, Pierce, Fenner & Beane (jointly); $17.436 by
First Boston Corp.; $17.385 by Lehman Brothers, and $17.315 by
Union Securities Corp. and Equitable Securities Corp (jointly).

PURPOSE—The company proposes, pursuant to authorizations from
the SEC and other regulatory authorities, to invest a total of $8,000,000
in additional common stock of Arkansas Power & Iight Co. On March
16, 1951, $1,000,000 was so invested., Promptly upon the sale of the
shares of stock above offered the balance of such investment will be
made and the treasury of the company will be reimbursed for the
$1,000,000 theretofore invested. It is expected that Arkansas Power &
Light Co. and the other subsidiaries of the company will obtain all
or substantia'ly all the additional funds required by them in 1951
from new financing through the sale of securities other than com-
mon stock.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
Capital -stock (no par)__._. - 17,500,000 shs. 6,050,000 shs,

CORPORATION—Is a holding company organized on May 27, 1949
upon dissolution of Electric Power & Light Corp. Its operating sube
cidiaries are Arkansas Power & Light Co., Louisiana Power & Light
Co., Mississippi Power & Light Co. and New Orleans Public Service Inc.
and it is estimated that the construction programs of these sub=
sidiaries will aggregate approximately $100,000,000 in 1951 and 1952.

The subsidiary companies together operate an interconnected electric
utility system and certain other utility properties in the states of
Arksnsas, Louisiana and Mississippi. Operating revenues of the sub-
sidiaries for the 12 months ended Dec. 31, 1950 totaled $100.286,273.

DIVIDENDS—Corporation paid quarterly dividends on its common
stock of 27% cents per share on Oct. 1, 1949, to and including Oct. 2,
1950. A dividend of 30 cents per share was paid on Jan. 2, 1951 and
a like dividend has been declared payable April 2, 1951, to stocke
holders of record March 9, 1951,
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UNDERWRITERS—The names of the several underwriters of the
» common stock offered hereby and the number of shares which they
. have agreed to purchase are as follows:

Shares Shares
Investmen Corporatxon of

- “Norfolk® 2 000
Kirkpatrick-Pettis Co.

Mason, Moran & Co....

McAndrew & Co.. Inc.
McDonald-Moore & Co,..
Mullaney, Wells & Co.
Paine-Rice & Co

Pemn, West & Wmslow

" Blyth & Co., Inc.
- Harriman Ripley: & Co.,
Inc.
Smith, Barney & Co._
American  Securities Corp..
Alex. Brown & Sons.

. Francis I, duPont & CO.__
A, M. Kidder & Co.__
Shuman, Agnew & Co,

' Ames,” Emench & Co., Inc.

43,000
43,000
12,100

Lalrd Bissell & Meeds...
‘Lester & CO.- _=._-____ %
Pacific Co. of California__
Chas. W. Scranton & Co

, F. 8. Smithers & Co..

‘Wm. C.. Roney & Co.
-Dallas Rupe & Son.._.
Srott, Horner & . My on,

Irc
Bhelby Cullom Davis & Co.
Vnrnedoe, Chisholm & Co,

Webster & Gibson____

Wheelock & Cummins, Inc.

€. T. Williams & Co., Inc._

Wulff, Hansen & Co.

Baumgartner, Downmg &
Co,

Bioren & Co.

Campbell, McCarfhy & Co,
Inc.

W. L, Canady & Co., Tic..

Chace, Whitesjde, Warren
& Sears, - Inc. 3

S. K. Cunniugham &

" Hill Richards & Co.
“ McDonald & Co.___
~Swiss American” Corp.
Baker, Watts & Co.__
Brush,: Slocumh:: &, Co.
Claytun Securltles Corp
-Co6hu & Co.
Crowe]l “Weedon:. & Ci
‘The First Cleveland Corp._
‘ Goodwyn - & "Olds
< Johnson,” Lane, Space
.. Co., Inc,
Mackall' & "Coe-._..
‘A, E. Masten &.Co.___ Inc.
-Stern Brothers & Co.. Dixon Bretscher Noonan
. Stern, Frank, Meyer & Fox Inc.
‘Henry F. Swift & Co.. H.'L, Emerson & Co. Inc.-
‘Wagenseller & Durst, Inc.. Fewel & Co.
/Branch Cabell & Hallowell, Sulzberger & Co.
‘Richard W. Clarke Corp ‘Waldo Hemphill' & Co...-
iMason Brothers ' John B. Joyce & Co.
E. M. Newton & Co. Kalman & Company, Inc.-
MzCoartney Breckemxdge
C

AL EY 480 80

‘Straus & Blosser_ ..
“Wurts, Dulles-& Co.
.'Bingham, Wealter & Hurry
‘Caldwell Phillips Co.
<Julien Collins & Co,
“Davies & Mejia.Z
.Davis,* Skaggs-& Co._-
Dempsey-Tegeler- & C
A, .G. Edwards & Sons:
JFahey, Clark & Co.__
Foster & Marshall___

- Max{field ‘H. Fnedman
Grande & Co.,
Indianapolis Bond & Share

Corp.
-—V 173, p. 1173.

Middendorf & Co

Raffensperger, Huges &
Co., Inc.

.Seasongood & Mayer.

btephensﬂn Leydecker &

g s
Geo. G. Applegater £0.-w
Barrow, Leary &: Co..:

C. C. Couings and Co;,.Inc.
Grant Brownell & Co,
Miller & George__..
Woolfolk. & Shober.

aneapohs, St. Paul & Sault Ste Marie Ry.—Earns.

Y ‘Month o!JamLary— i
Railwpy+operating” Tevenues.
Rauway operating gxpense

.1951 1950 .-
$2,743,512 * $2,058,548
2,575,650 2,361 721
$167,962  *$303,173
2763 510,046

3\' Net ‘revenue ‘from railway. operations
Net railway operating’ income:

'Dehcxt——-v 173, p. 762.

-Minnesota Transfer Ry. Co.—Partial Redemptwn—-

. This company has called for redemption. on June 1, 1951, through
the sinking fund, $18,000 of first mortgage 3% % coupon- bonds dated
June 1, 1936 at 104% plus accrued interest.. Payment will- be ‘madé
at the First Trust Co. of Saint Paul, trustee, -W-555 First National
Bank Building,” Saint Paul 1,” Minn.—V. 171, p. 1359.

MlSSlSSippl Power & Light Co.—Definitive Bonds—

" The Irvlng "Trust Co., New York, N. Y., is prepared to exchange
deﬁnmve tirst mortgage’ bonds, 2%% series due 1980, upon surrencer
of temporary: bonds cutstandmg —V. 172, p. 12,

i Moore-Handley Hardware Co., Inc.—Files With SEC—

¢ The corporation on March 8 filed a letter of notification with the
SEC covering 30,000 shares of common stock- (par $1) to be offered
to employees under an employees’ stock purchase plan at 85% of the
market .value at' the time of issuance. The -proceeds are to be used
for general corporate purposes.—V, 170, p. ‘2438,

Muskegon Motor Specialties Co.—New Control—
See Houdaille-Hershey Corp. above.~V, 171, p. 850,

' National Bellas Hess, Inc.—Sales Show Gain—

« ¢ Period End. Jan, 31— 1951-—Month—1950 1951—6 Mos.—1950
Net sales .- $2,752,313 '$2,145,888 $19,463,425 $17,475,393
~V. 172, p.

, National Gypsum Co.—Registers With SEC—

X The compary on March 14 filed a registration statement with tne
SEC covering 68,652 shares of its $1 par common stock.

* The purpose of the issue -is to enable National to- acquire by an
axchnnge offer to the stockholders of National Mortar & Supply Co.
of Pittsburgh (holding properties at Bigsonburg, 0.) all of the out.:atand-
fng common stock of Mortar. ) -

‘(' Thé number- of- shares of common stock which National - wm issue”
for shares of Mortar common cannot be ascerfained or approximated
et this ‘time. It is' theé desire -of National and it is expected that
. Natiopal will -acquire all of the outstanding, 22,884 shares of the
common sfock of Mortar in exchange for 68,652 shares of the common
stock of National. -

\, National will offer its common stock in exchange for°Mortar common
in the ratio’ of three sbares of National for' one share of Mortar.:
‘The. offer. is being made under terms of an Agreement dated Feb. 13,
1951 between National und various common’ stockholders of Mortar,

National Investors Corp.—Registers With SEC- e

4
. The corporation on March:19 filed a registration statement. with
the SEC covering 400,000 shares of -capital stock .(par $1) to be
offered’ at’ the market through Broad. Street Sales Corp., New York,
underwriber and ‘distributor.—V. 171 p. 1786.

{ National Screw & Manufacturing Co. —Secondary Of-
fering—A secondary offering of 1,572 shares of common.
stock (par $1) was made on March 12 by Merrill, Turben
& Co., Cleveland, Ohio, at $50 per share. It was com-.
pleted on the same day.-

| A letter of notification.was filed with the SEC on March 5 covering
the a.bovementmne&l 512 shnres —V. 154 p- 900

{4 - National Transit Pump & Ma-chme Co.—quuldatmg.

Dividend—
‘ The directors on Feb. 13 declared a second liquidating dividend of

$2.30 per share, payable upon presentation of certificates for stamping ’
to. the Manufacturers Trust Co., -New -York;" the dividend disbursing

agent

4 “The company on Feb. 9 closed a contract with the Worthington Pump -

& MacHinery Corp. for the 5ale of the property 4&{ Qil City, Pa.

.. Net: from raflway-_.

National received $1,800,000 for the real estate, machinery and equip-

* ment and $375,000 on account of inventory of the parts division-and-a
quantity. of scrap. C. H. Forster, President, stated that the amount of °

the full purthase price for the parts inventory and scrap has not yet
been determined and is now being calculated. —V. 173, p. 105.

' Neisner Brothers, Inc.——Current Sales Up 6.13%—

Perjod End. Feb. 28— ., 195I—Month—1950 - ~ .1951—2 Mos.—1950,
* Net “sales. $3 557,142 - $3,351, 595 $'7 109,374 $6,478,510

‘ The company had 123 stores in operation et the end of February,

? 1951 compared with 121 last'year.—V, 173 p. 662

New Orleans & Northeastern RR.———Earnings——

January— P 1951 1950 1949 1948
| Gross from: railway “$1,090;807.  $831,122° '$899,567 $1,090,056
- '505,1331 300,503 .. 391,759
.Net -ry. oper. income___ 165,840\=- 111,674, 162,821,
—v 173, p. 762. A :
¢ y
New Orleans, Texas & Mexico Ry —Earnings—

January— 1951 . 1950 1949
Gross ‘from railway.___. $833,331 ( $799,031 . 3793,51’1 '
Net from railway.___ 246,432 413,255 415,621
Net ry. oper. income... 220,796 325,029 . 330,942
~—V. 173,.p. 762, i % i % A s .

232,’115-~

1948
$693,396
243,918
210,514

or
'

¢ New York Connecting RR.—Earnings—

January— .. 1951 1950
‘Gross’ from rnllway-__- $270,187.  $237,402
Net from railway..._ 119,976 103,848
Net ry, oper., income.._.. 80,841 .75,247. .
—V. 173, p. 763.

1948 .
$198‘,384

68,745

41,255

. 1949

.. $247,781
105,067
. 81,993

New York, New}Haven & Hartford RR. —Earnings—..

Month of January— 1951 1950
Rajlway operating revenue: - $13,488,071 $11,933,624
‘Railway operat-lng experises :10,220,012 9,225,851

$3,268,059 ~ $2,707,773

1,101,980 1,022,449

Net revenue from railway operations.
Net railway operatlng income._
—V.173, b 76 3

(J. J.) Newberry Co.—February Sales Up-12. 5%— "
; Period End. Feb. 28— 1951—Month—1950 1951—2 Mos,—1950"
Sal $9,295,750 * $8,265,155 $18,373,496 $15,825,504
i 54 173, p. 763. ) 1

Norden Laboratorles, Lincoln, Neb.—Stock Offering—
The common stockholders of record Feb. 10, 1951, were
recently given .the 'right to ‘subscribe on or before
March 5 for 11,055 .additional -shares of “common *stock
at par ($25 per share) on the basis of one share for each
two shares “held. '? The "~ offering - was underwrittenn by
Ellis, Holyoke & Co., Lincoln, Neb., who were to” pub-
licly offer any unsubscribed Shares at $26 50 per share
on a ‘best efforts basis.”

. The net proceeds are to be used to pay bank loans, replenish worki-ng
capital and ‘for other corporate ‘purposes.”

The company cqnfines its sples to graduate yeterinarians. Its prods
ucts include ‘a complete’ line of anti-hog cholera serum and virus, Bru=
cella: abortus .yaccine, erysipelas culture, bacterins and pharmaceuticals.
It jobs such items as antiseras, antibiotics and instruments t6 complete
a Iull line of vetermnry products —V. 173, p. 662

North American Acceptance Corp.—Files With SEC—

The .corporation en March 20 filed a letter of notification. with.the
SEC' covering” 15,000 shares of 60-cent cumulative convertible preferred
stock *(par $5) to be offered at $10 per. share through Michael Invest-
ment: 'Co,, Inc., Providence, R..I. The proceeds are to be added to
working capital.—V. 172, p. 1236, i

North American Car Corp.—Places Loan Privately—
The corporation has negotiated a $9,000,000 loan to re-
fund $2,835,000 of current mdebtedness purchase 100
new -refrigerator cars and 53 new covered hopper cars,
and finance a two-year program of rebuilding and recon-
ditioning its present refrigerator cars, William M. Spen-
cer, Chairman of the Board, announced in his annual
report to stockholders, The loan arrangements were com-
pleted March 16.

~The loan is with the Metropolltan Life Insurance Co, The Conti-
nental Illinois National Bank & Trust Co. of Chicago,. and The Bank
of the Manhattan Company New York. It matures in 1963 and bears
an interest rate of 3% for the first four years and 3% % thereafter.
Annual ‘principal payments will be  $650,000, with ‘$1,200,000 due ab
maturity, The loan arrangements were complet.ed March 16.

EARNINGS FOR CALENDAR YEARS {34

1950 :
$7,119,923 * $7,202,108
889,320 62 8. 48

Gross - income S
Net earnings after income taxes__

Preferred dividend requiremente 46,766 54,386
'Earnings per common share $1. 90
- *Based on 303,042 chares of common stock outstanding after 2-for-1.
split-up on Aug. 1, 1950 and after preterred stock dividend require-
ment.s —V, 172, p. 754,

Northwestern Bell Telephone Co.—Earnings—
. Month of January— 1951 1950
Operating revenues $10,403,514 $9,040,137
Uncollectible operating revenues 27,G§9 29,132

$9,011,005
6,791,451°
1,161,677~

$1,057,877"
847,758

$10,375,845
7,393,385
.1,682,020-

_ Operating revenues
Operating expenses
Operating taxes

$1,300,440
1,115,566 «

3 Net operating income
Net after charges
-V, 173, p. 763

Qhio Assocla,fed Telephone Co.——-Earnlngs— -
Month of January— . 951
Operating revenues 3428 951
Uncollecuble operating revenues 1,895

$427,056
300,489
60,696

$65,871
39,118

- 1950

$307,379
279,280
22,853

$5,247
'9 035

- Operating revenues
Operating expenses ____ =
Operating taxes’ ——

" Net operating income.
Net after charges & e

\ *Deficit.—V. 173, p. 383.

. Ohio Bell Telephone Co.——Earnmgs——

‘Month of Janunry—— % == ’ © 1951 | 1250
Operating revenues __ $11,445,582 410 133.048
Uncollectible oper. rev.. © 10,814 33.4%1 .
$11,434,768 51
7,979,278

0, 177"

T,
1,989,249 11,

517

1

Operating revenues .
p! 4 ¢ 925

Obperating expenses.__.__

099,
092,
Operating taxes 0,

$1,466,241"
' 1,401,527

371

-Net -operating inccme
J* Chre 7153

Net after charges
—V. 173, p. 763.

55!
7455,
40

1.509,4%4 -

$308,065
686

281~

Ohio Edison Co.—Financing Plans—

‘The company on March 19 applied to the SEC for authorlzation.__.
~to. isspye and sell 150,000 shares of a mew series:.of preferred stock
and 436,224 shares of additional common -stock.

It is planned to offer and.sell the new preferred at competitive
bidding. The public invitation foribids is to be made on or abomt
i April 20, 1951, and the bids would be received on or about May 2,

. 1851, The sale of the new preferred ‘will. not be consummated \mtw»
subscripuons for at least 117,668 shares.of the additional common
istock have been received, or such numbet of shares shall have beet
otherwise sold and paid for.

It is planned .to offer the add&tlonal common stock to commen
stockholders of record at the close of.business. May-2, 1951, on. tbe
basis of one share of additional stock for each.ten shares them:
held (with ~over-subscription privileges), . The . offer of additionak-
ccommen shares will be underwriiten. The offering .price to shareholderg
and: underwriters will be determined by the company.. The compan:
.may stabilize the market for the common stock, in connection: wi
which.it may purchase not to exceed 43,622 shares of the stock..

The: company’s construction expenditures. for the years. 1951 a
1952 are estimated at approximately' $57,800,000. -The company esti-
mates . that. its requirements for cash from.the. sale of . securities
resulting from such program and ‘from its normal operations and
purposes. in 1951 and 1952, and from a.possible. increase 'in 1952 in ita
Jinvestment in Pennsylvania Power Co. (New Castle) in the amount of
$1,800,000, . will aggregate approximately $25,000,000. 'It is also esti-
«mated. on. the "same basis that Pennsylvania’s. requirements fox
cash derived from the sale of securities other than to Ohio Ediscnm,
in’. 1951 and 1952, will be approximately’ $5,000,000 in' addition io
the proceeds from its proposed sale ot 40, 000 shm’es of preferredu
stock now pendlng—v 173, p..1174.

Ohlo Match Co.—Plans Stock Spllt and Pfd Stock—— :

'"The “stockholders on April 3 will vote on changlng the ‘authorize
common stock from 300,000 shares of no par value—stated value $2!
.per “share, to 2,000,000 shares, par $5 each, to effect a ﬂve-for-onq,
‘stock spm: of the 189 348 shares now outstandlng

, They will also vote on an authorized issue of 100,000 shares of 310
par preferred stock.—V. 172, p. 198.

0il Producers, Inc,, Oklahoma City, Okla,—Files— .

* A letter of notification was- filed with the SEC-on March 13 cover=
ing 100,000 shares of common stock to be sold at ‘“not over 50 cents
‘per- share,” The proceeds are to go to Forrest Parrott, the semn'
stockholdel No underwritlng is' involved.~V. 171 p. 19

Oklahoma, Gas & Electrlc Co.—-Flnancmg Plans—

" The company has filed an application. with the SEC seeking author-
dzation. to issue and sell 215,380 shates.of its $10 par.common-stock.

The shares are to be offered for subseription’ by stockholders at the
rate of one new thare for each ten ‘shares held of retord on- April 5,
1951, or on the effective date of ‘SEC registration of the stock, which«
ever is later), The subscription price is to be supplied by amend-
ment, -Over-subscription privileges are to be provided. The company
‘will pay 12% cents per share to any security- dealer who asslsts 8 share-
holder-in exercising’ his subscription warrant, =
; Standard Gas & Electric Co., parent and owner of 1,210,090 shares .
of the outstanding stock of Oklahoma, has applied to the Commissiorn
‘for-authorization to purchase the 121,009 shares to which it isentitled,
plus. any of the remalnlng 94, 371 ahares not subscribed fo: h) othcg
stockholders. )
{ Ploceeds of the stock sale are to provide funds to permanently
finance part of the company’'s 1951 .construction. program.. The gom<
pany’s _1951-1953 “construction program. is estimated at $35,000,000;
and “it_ js_further estimated that approximately $17,000, 000 of the
cash requirements therefor will be obtained from additional ‘futuré
financing, The company’s registration statement was filed March 5, 195!
~V. 173, p. 1072,

' Pacific Gas & Electric Co. — Offering to Stockholders
Underwritten—The gtockholders are being offered rights
to subscribe to an additional 1,419,562 shares of $25 par
Value common stock of the company -atthe rate ‘of one
new share for each seven shares of record March 13, 1952,
The offer. of additional shares is:at a subscription priee
of $31 per share; and expires April 4, 1951. A mation=
wide ‘group of approx1mately 200 underwnters headed
by Blyth & Co., Inc., have agreed to- purchase from the
company all unsubscrlbed Shares at the original sub-
scription price.

{ PROCEEDS—Proceeds -from  the sale of the common 'stock Wil
become -a part of the treasury funds ‘of the company. The.compan
proposes to use an amount equal to- such. net proceeds to finance,
in part, its construction program. In .the five-year period, 1946-50
iriclusive, the .company has spent $663,000,000 for construction, The
peak of. its building activities- was reached in 1949,  when $192,480,000
was. spent. .In 1950, $168,634,000 was expended, and it is estimated
that similar expenditures will be still  further reduced in 1951 to’
approximately  $130,000,000.

BUSINESS—Company  is - an operatlng public utility company en~
gaged in supplying electric and natural gas service throughout -the’
major part of northern and central ‘California.  In' 1950, gross oper-
abing revenues totaled $237,437,000. - The - company is' now in ity
46ith _year of - corporate exlstence and the 98th year of operations
includmg predecessors.

DIVIDENDS—Quarterly dividends have been paid on the compenys
commoni~ stock “without interruption since 1918, For the year ended
Dec. .31, 1950, earnings of the company were at the rate of $2. 51
per common share compared with $2.06 in 1949.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING »
‘ Authorized Outstanding
San Joaqum Light & Power Corp, Uni
fying and refunding mortgage----'8150 000,000
30-year 6% gold bonds, series B of
© 1952, due March 1, 1952 (assumed
by the company)
{Pacific Gas ‘& Electric Co, first and
_ refunding mortgage
Series I 3'%2% bonds due June 1, 1966
: Beries 'J.3% honds due Dec.. 1, 1970
Series K 3% bonds due June 1, 1971
Series L 3% bonds due June 1, 1974
Series M 3'5 bonds due Dec. 1, 1979
- Series N 3% bonds due Dec, 1, 1971
- Series O 3% bonds due Dec. 1, 1975
. Beries P 2% % bonds due June 1, 1981
, Serles Q 27% bonds due Dec, 1, 1980
Serfes R 3% % bonds due June 1, 1982
: Series S 3% bonds due June 1, 1983
" Series T 2% % bonds due June 1, 1976
First preferred stock (par $25), cumul.:
6% first preferred stock

$7,667,000

800,000,000

927,000
18,669,000
23,839,000

109,548,

78,325,000
48,182,000
11,650,000
24,113,000
68,159,000
73,000,000
78,645,000
78,800,000

4,211,662 shs.

1, 1'73 163 shs.

; 400,000 shs.-

1,000,000 shs. .
$1,500,000 shs.

1,500,000 shs, -

4,211,662 shs.
1,173,163 shs.

400,000 shs.
1,000,000 shs,
1,600,000 shs.

5% first preferred stock:o—-.

'5% redeem, first pfd. stock.-. -

5% redeem, first pfd. stock, ser. A..

'4.80% redeem, first pfd. stock 1,500,000 shs.

Redeemable first preferred stock (un=- .

© classificd in series) - §2,115,175 shs, None
Common stock (par $25)_ - §12, 000 000 shs. 11,356,498 shs‘

*No additional bonds may be issued under the San Joaquin Light &,
Power .Corp. unifying and refunding mortgage except honds issued
thereunder in lieu of outstanding bonds.

.{In the opinion of counsel for the company, the directars of the
compary rmay from time to time authorize such further increases;
of -the bonded- indebtedness of the company as they deem it,

'189,328 additional shares of this. series were reserved for issue to
employees under instalment purchase agreements then in force.:

§A proposed amendment to the articles of incorporation authors
izing 8,000,000 additional shares of common stock and 8,000,000 sddl~
tional shares of redeemable first preferred stock will be voted ‘upon *
at the annual meeting of stockholders on April 10, 1951,

gitized for FRASER
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** 'UNDERWRITERS—The names of -the several underwriters
respective percentages of the unsubscribed stock which each has sev-

,-erally agreed to. purchase, arerns follows:

. Blyth & Co
.A..C, Allyn and Co., Inc..

.-American Securities Corp..

. Bache & Co.

Bacon, Whipple & Co.
Bailey & Davidson

Robert W. Baird & Co,, Inc.
Baker, Watts & Co

Baker, Weeks & Harden. .
. Ball, Burge & Kraus._. ..
J."Barth & Co.

‘Bateman, Eichler.& Co...
Bear, Stearns & Co

A. G. Becker & Co. Inc...

Bingham, Walter & Hurry

Blair, Rollins & Co, Inc..-
- Willlam Blair & - Co.
*Blunt Ellis & Simmon
“Boettcher & CO.oeoo ..o
“Bosworth, Sullivan & Co,,
Inc,
J. C. Bradford & Co,
LAlex. Brown & Sons__
Brush, Slocumb & Co.
* H. M.:ByHesby & Co. (Inc.)
J@uincy: Cass “A8speiates_ov.
.+Central Republi¢ Co. (Inc.)
Chace, Whiteside, Warren
& Sears, Inc
Clark, -Dodge & Co.
~E..W. Clark & Co
Richard W. Clarke Corp,.
Coffin & Burr Inc
Cohu & Co.
Julien Collins & Co..
Courad, Bruce & Co.
Cooley & Co.....
Courts & Co.
'Crowell,. Weedon & Co.
Curtiss, House & Co.
"J. M. Dain & Co.._

DeHaven & Townsend,
Crouter & Bodine
Dempsey-Tegeler & Ci

R. 8. Dickson & Co., Inc.
~Dillon, Read & Co, Inc,..
Dominick & Dominick
Drexel & Co -
Calyin E. Duncan & Co._.
Francig I. duPont & Co._.
Eastman,. Dillon & Co.
Elworthy & Co.___.__
Equitable . Securities

Clement A, “Evans & Co,,
# Inc, -
Fahey, Clark & Co.
Fairman & Co
--Farwell, Chapman & Co
Fewel & Co...
Field, Richards
“The -First Boston Cor
“First California Co
¢«The First Cleveland Corp.
« First -of - Michigan - Corp.__
First Southwest Co..-.

Robert Garrett & Sons
Glore, Forgan & Co,.
Goldman, Sachs & Co
Granbery, Marache & Co..
, Wesley Hall & Co._ 8
Hallgarten & Co._.. o
* Hallowell, Sulzberger & Co.
_Hannaford & Talbot.
“Harbison & Henderson...:
.Wm. P. Harper & Son & Co.
"Harriman Ripley & . Co.,
c

nc,
“Harris, Hall & Co. (Inc.).
Hayden, Miller & Co
Hayden, Stone & Co
~Hemphill, Noyes, Graham,
Parsons &
Henry Herrman & Co
“Hill, Richards & Co._

The: Tllinois Cémpan

Willlam D, James Co.

Johnson, Lane, Space
Co., Inc.

Johnston,” Lemon & Co

-Jones, Cosgrove & Mijller__ . ..

sRobért C. Jones & Co.....
“T. H. Jones & Co,..
-Kaiser & Co,

' Kalman & Co.,
Kerr & Bell

Kirkpatrick-Pettis Co.
Frank Knowlton & Co.
Kuhn, Loeb & Co...
Laird, Bissell & Mee
W. C. Langley & Co.

Lawson, Levy & Williams_

Lazard Freres & Co

H. Irving Lee & Co.
Lee Higginson Corp
John C. Legg & Co
Lehman Brothers .
William Leib & Co.
Lester & Co.

Carl M. Loeb, Rhoades

C

Laurence M. Marks & Co..
Mason Brothers
Mason-Hagan, Inc, .
A. E. Masten & Co..
J. Earle May & Co..
McAndrew & Co: Inc.
McCormick & Co.
McDonald & Co,_
Merrill Lynch, Pier
ner & Beane.
Merrill, Turben & C
Revel. Miller & Co._
The Milwaukee Co..
Mitchum, Tully & Co
Moore, Leonard & Lynch__
Morgan & Co
Morgan Stanley & Co
F. 8. Moseley & Co...
Mullaney, Wells & Co
Newhard, Cook & Co..
dJ. C, Newsome & Co
The Ohio Company.
Pacific Coast Securities Co.
Pacific Co, of California__
Pacific Northwest Co
Paine, Webber, Jackson &
Curktls s s
Peters, Writer & Christen-
sen, Inc.
Pflueger & Baerwald
Piper, Jaffray % Hopwood

Prescott, Hawley, Shepard

Co.,

Putnam & Co,
Raggio, Reed & Co
Rauscher, Pierce & Co. Inc.
Daniel Reeves ‘& Co.
Reinholdt & Gardner
Reynolds & Co z
Richey, Baikie & Alcantara
Riler & Co -
The Robinson-Humphrey Co.
L. F. Rothschild & Co.__..
Salomon Bros. & Hutzler__
Schwabacher & Co
Scott & Stringfellow.....
Chas. W. Scranton & Co._.
Frank C. Shaughnessy & Co.
Shearson, Hammill & Co.._
* Shields & Company.
Shuman, Agnew & Co
.. Singer, «Deane & Scribner.
Smith, Barney & Co.
Smith, Moore & Co...
F. 8. Smithers & Co. &
. William R, Staats Co., Inc,
Starkweather & Co... =
Stein Bros. & Boyce
Stephenson, Leydecker & Co.
Stern Broghers & Co,
_Stern, Frank & Meyer._
. Stewart, Scanlon &.Co,

175
065" Stix & Co...:

., Stone & Webst
Corp.

Stone & Youngberg.
J. 8. Straus & Co
Stroud & Company, Inc...
Sutro & Co
Henry F, 8wift & Co.
Swiss American Corp.
Spencer Trask & Co.
Tucker.'& Company_
Tucker, Anthony & Co.
Union Securities Corp..
Wagenseller & Durst, Inc..
G. H., Walker & Co

Weeden & Co., Inc..
"'C."N. White & Co._
White, Weld and Co.._._.
- Whiting, Weeks & Stubbs.
Wilson, Johnson & Higgins
Dean Witter & Co.
-Woodard-Elwood & Co

Wulff, Hansent & Co
Yarnall & Co.

and the

Secondary Distribution—A secondary offering. of .50,-
000 shares of common stock (par $25) was made by Blyth
-& Co., Inc.-and associates: at $32.3714 per. share, with a
-dealer’s discount of 40 cents per share —V, 173, p. 1174.

., Pennsylvania Power Co.—Preferred Stock Offered—
.~The First ' Boston Corp.  and Blyth &' Co.," Inc." jointly
~headed an.investment group which on March 22 publicly
:offered 40,000 shares of: 4.24% . cumulative ‘preferred
.stock '(par '$100) - at$102:121%° per- share plus’ accrued

dividends-from.March 1, 1951.". The: group was awarded -

the issue-March 20 on its bid of $100.279 'per-share.

" .Other bids ‘were received as follows:- $100.26 per share for a 4.24%
. dividend; ;$1C0.13 per share for a 4.28% dividend; $100.5199 per-share
for-a'4.36% dividend; and $100.539 per share for 8 4.48% dividend. -
+ -The new-preferred stock will be redeemable, plus accrued -dividends,
at $105.12%, per share if.the redemption date is on or, before March 1,
1956; ‘at $104.12% per share from 1956 to 1981 and at $103.12% per
.share thereafter, -

+ “PROCEEDS—Proceeds, together with those from the proposed sale.

of "40,000 shares of common stock to Ohio Edison Co., the parent

company, and with cash on hand and to be received from :operations, .

"will be used for construction expenditures during 1951. ‘Such expendi-
tures: are ‘expected to aggregate approximately $7,517,000,

= BUBINESS—Company is engaged in the generation and purchase of
electric energy and .its transmission, distribution and sale in 125 com-
munities, as well as in rural areas, and in the sale of electric energy
&t wholesale to four municipalities in western' Pennsylvania.

ized for FRASER

" Roadway property'lpd equipment (net)._

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
s ; Authorized Outstanding
1st mortgage bonds—
2%% series due Nov, 1, 1975
3% series due May 1, 1978_
2% series due March 1, 1980.
Preferred stock, cum, (par $100).
4.25% preferred AN
4,249 preferred ... 40,000 shs,
‘Common stock (par $30) 600,000 shs. 280,000 shs,
*Not limited except as set forth in the mortgage securing such bonds
‘but total authorized indebtedness fixed at $40,000,000,
PURCHASERS—The name of each principal underwriter and the
respective number of shares of the new preferred stock underwritten
are set forth in the table below:
Shares
The First Boston Corp. 10,000
Blyth & Co,, Inc. 10,000

$9,793,000
1,000,000
3,000,000

200,000 shs, X
41,049 shs,

Shares
Jenks, Kirkland & Grubbs 1,000
Penington, Colket & Co,.. 1,000
. Fulton, Reid & Co. 3,000 Rambo, Close & Kerner, Inc, 1,000
Hayden, Miller & Co 3,000 Sheridan Bogan Paul & Co,,
Brooke & Co 2,000 Inc. 1,000
MecJunkin, Patton & Co 2,000 Suplee, Yeatman & Co., Inc. 1,00q
Geo. G. Applegate & Ci 1,000 ' Thayer, Baker & Co.. - 1,000
Bioren & Co. 1,000 Woodcock, Hess & Co. . 1,000
C. C. Collings & Co., Inc. 1,000
—V. 173, p. 1174,

Pigeon Hole Parking, Inc., Spokane, Wash.—Files-—

The corporation on Feb. 16 filed a .letter of notification ‘with the
SEC covering 300,000 shares of common stock to be offered at par
($1 per share), without underwriting. The proceeds are to be used
for working capital,

Plywood Inc., Detroit, Mich.—Registers With SEC—

The corporation on March 15 filed a registration statement with the
SEC covering $1,500,000 of 6% sinking fund debentures, series A (with
7-year warrants to purchase 150,000 shares of common stock attached),
due April 1, 1963. i

The debentures are to he offered for public sale through an under-
writing group headed by H. M: Byllesby and Company, Incorporated,
and P, W, Brooks & Co., Incorporated, The public. offering price gnd
underwriting terms are to be supplied by amendment. In addition to
the cash discount, -the  underwriters are to ' receive 15,000 shares of
common stock in payment of a portion of their underwriting commis-
sions,

The company intends to use the net proceeds from the debenture sale
as follows: approximately $525,000 on account of the redemption of its
outstanding 5% sinking fund debentyres due Aug. 1, 1967; approxi-
mately $160,000 to complete the erection of & plant and the installation
of machinery and equipment therein; and the balance of approximately
$681,000 for additional ‘working capital to finance inventories and
operations of the company’s expanding business and for other general
corporate purposes, a portion of which may be used to reimburse the
company for advances to subsidiaries of $140,000 for plant construction
or to reduce hank loans.—V, 172, p. 1440.

|Prentice-Hall, Inc, (& Subs.)—Earnings—

Year Ended Dec. 31— 1950 1949 1948
Profit before income taxes $3,380,065 $3,105,200 $3,078,935
Federal income . taxes 1,527,302 1,205,693 1,216,105
Provision for contingencies 150,000

- $1,852,763  $1,899,507 $1,712,830
Dividends paid . - 962,270 962,270 817,930
Common shares outstanding.. 962,270 962,270 962,270
Earnings per common share $1.97 $1.78
—V. 166, p. 2563:

Net income

Prospect Exploration Lid.—Name Changed—Financing
See Canadian Prospect, Ltd. above.—V, 173, p. 1114, 43t )

'

Puget Sound Power & Light Co.—Partial Redemption

This company has called for redemption on April 9, next, 223,505,000
of 4% % first mortgage honds due Dec. 1, 1972 at 104%% and
accrued interest. Payment will be made at the Old Colony Trust Co,,
45 Milk St., Boston, Mass.,, or at Seattle-First National Bank . of
Seattle, Washington.—V. 173, p. 966, o

., Radio Corp, of America—New Instrument-— . ,
o -1t was announced on March 19 that an electronic instrument, in the
;.fqrm of a; belevnslgn microscope, is attracting widespread attention
through its -revelation of assorted microscopic bugs heretofore unseen
by the eye,

This new instrument is a product of research at RCA Laboratories,
Princeton, New Jersey.—V, 173, p. 966.

. Reading Co, — 1950 Reviewed — Revelle W. Brown,
Pretsxdent, in the company’s 53rd annual report, said in
part:

_An uninterrupted dividend payment record has been maintained on
the first preferred stock since March 8, 1900; on the second preferred-
stock since Oct. 10, 1903; and on the common stock since Feb. 1, 1905,

During the year 1950, $9,240,000 15-year equipment trust certificates
were issued .to finance in part the purchase of equipment ‘costing:
$11,717,818. .'I‘his equipment consisted of 30 1,500-hp. -diesel-electric.
;oad locomotives, 1,000 50-ton steel hopper cars and 500 50-ton steel
0X Cars, . - '

This increase in long-term debt was offset to the ‘extent of $3,858,-
189, as follows: payment of equipment trust and conditional sale agree--
ment {nstallments, $2,587,635; payment of first mortgage 4% bonds of.
Reading Belt RR. and first mortgage 2! % serial bonds of The Phila-
delphia & Reading Terminal RR. Co., $1,080,000; extinguishment -of
ground rents, $16,554;, and acquisition of first and refunding mortgage
3%.9, series D bonds and bonds of merged roads, $174;000." As a result,
the net increase in.long-term debt was $5,381,811. i

During the year, 19,291 shares of capital stock. of lessor companies
were purchased, red

and the Schuylkill Valley Navigation & RR. Co. into Reading Co. were’
effected Feb.. 28, 1950, . & <6, N - . i S :

.The.lease to Reading Co. and Lehigh Valley RR. Co. of the property
of The Ironton RR. Co. expired Dec, -31,-1949, - A new lease was entered.
into Jan. 1, 1950, for a term.of 10 years and -thereafter from year

to year, &
FINANCIAL POSITION ‘AS OF DEC, 31
ASSETS— . : L [ 71950

1949

P
297,927,133 291,944,165+
--16,000,426 , 11,481,627
'45,656,743 ~ 46,323,612

- 305,882 - . -.550,938
18,321,513 16,813,928~
11,027,752 11,127,287,

7,710,452 5,778,271
S 1,489,840 . 1,387,585

398,439,741 385,407,419

Property- not- used- in transportation servi
Stocks, bonds, and notes- of .other companjes._
Deposits with trustees _.____

Cash and temporary” investments.- i erield
Fuel, rail, ties and ‘other stock materia

Due from agents and conductors, “individuals,
_companies and U. S Government,

Other assets —__._ AL

Total

LIABILITIES—
Mortgage bonds
Equipment obligations
Bank .loan e
Wages,. unpaid bills, and other “liabilities
Taxes -
Other labilities
Capital stock

--..88,529,310 89,799,864
21,455,860 - 14,803,495
1,000,000 . 2,000,000 +
'16,582,737 . 13,657,952 ;
9,217,588. 5,689,966
6,766,083 -. 6,258,131
139,950,850 139,950,850
Surplus 114,937,313 113,247,161 -

Total 398,439,741 385,407,419
Sec also earnings statement in V. 173, p. 1175. ‘

Ralston Purina Co.—Secondary Offering—A secondary
offering of 24,000 shares of common stock (par $25) was
made on March 21 at $79.75 per share, with a dealer’s
discount of $2.50 per share, by Merrill Lynch, Pierce,
Fenner & Beane, Hill Brothers and G. H. Walker & Co.
—V. 173, p. 764,

' Rheem Manufacturing Co.—New Contract Signed—

This company's aircraft division has signed a contract with Lock=
heed Aviation Corp. for the fabrication and assembly of components
of the Navy's P2V-6 patrol bomber. Lockheed also has increased ‘a
previously announced contract with Rheem to include several additional
components of the T-33 jet trainer and the F-94 all-weather fighter.

Work on tooling will be started immediately at Rheem’s South Gate
(Calif.) plant. Fabrication and assembly are scheduled to begin at
the company’s new aireraft division plant at nearby Downey (Cailf,)
in July.—V. 173, p. 1114.

-Richardson Co.—Stock Sold—The secondary offering
‘of '18,750 shares of common stock (no par) made on
March 15 at $23.75 per share by White, Weld & Co. and
Shields & Co. has been oversubscribed and the books
clolsed, it was announced on March 19. See also V. 173,
p. 1175, : - owwn B

River Brand Rice Mills, Inc.—Stock Oversubscribed—
Lee Higginson Corp. headed an underwriting group
which on March 20 offered for public sale- 245,500 ‘shares
of common stqck (par $3.50) at $14.50 per share, The
offering, which was oversubscribed,  comprised a' por-
tion of the holdings of a group of selling stockholders
who will receive the proceeds of the sale. The transac-
tion marks the first distribution of the company’s shares
to the general investing public. = -

To Place Notes Privately—The company on March 20
sold $2,000,000 of 4% notes due March 1, 1966, at par. to
Metropolitan Life Insurance Co.

The net proceeds were applied to the purchase for retirement by the
company of 159,504 shares of common stock at $12.50 per share from
certain ‘stockholders.

The notes provide for annual prepayments of - $130,000 principal
amount until maturity without premium, and for brepayments at the
option of the company of the entire principal amount of the notes,or
of installments of $50,000 each or multiples thereof upon payment of
the premium provided for in the notes

BUSINESS—The company, one of the largest domestic producers of
milled rice and the largest distributor of packaged rice for household
consumption, was formed in .1946 to consolidate the Southern Rice
Sales Co.,, Inc., Pfoffer Rice Milling Cg., Inc., Houston, Texas, Cham-
pion Rice Mills of Tennessce, Memphis, and Champion Rice Mills,
Eunice, - La. Acquired ai about the same time were ihe Champion
Elevator and Storage Co., and Champion Rice Export Co., Tae.
Following the consolidation rice milling capacity was increased by
acquisition of the Jenesboro Rice Mill Co., Jonesboro,- Ark., and
certain’ properties of El Campo Rice Milling Co., El Campo, Texas,

The company's output of milled rice is sold both in bulic and
packaged form with  particuiar emphasis on packaged sales under its
nationally advertised brand names, ‘‘Carolina” sand “River.” Uncer
these the company also distiibutes natural brown rice and wild, rice.
It is also a major. supplier of rice to the brewing industry and to
certain export markets., For the fiscal year ended July 31, 1950 net
sales and operating revenues were $21,232,973 and net inconie was
$775,716. TFor the six mouths ended Jan, 31, 195) sales and operating
revenues were $11,758,474 and net income $319.760. .

Principal customers of the company for packaged ‘and bulk rice
include Great Atlaniic & Pacific Tea Co., The Kroger Co., Tirst
National Stores, Francis H. Leggett, American Stores.Co. and Grand
Union Co. F X

CAPITALIZTION GIVING EFFECT TO PRESENT . FINANCING

Autnorized Outstanding
4% notes, due March 1, 1966 $2,000.000 $2,600,000
Common stock (83,50 par value) 1,000,000 shs,  ~ 319,496 shs.
UNDERWRITERS—The names of the several undeywriters, and’ {he
number of+ shares .of common stock to be ptirchased by them from
the selling stockholders, are:as follows: # s
Snares 4 Shares
29,500 Johnson, Lane, Space and
15,000 Co.; Inc. 4
10,000
10,000
16,00
10.000
10,000

Lee Higginson. Corp
Kidder, Peabody & Co.
A. C. Allyn & Coq., Inc.
Blair, Rollins & Co. In
Hayden, Btote & Co.
Reynolds & Co.__. Newhard, Cook & Co.
Pacific Co, of California_
Prescott, Wright, Snider

0.
Dallas Rupe & ESon Clement A, Evans & Co
Howard, Weil. Labouisse, Inc,

Friedrichs and Co Shillinglaw, Bolger & C
Moroney, - Beissner & Co, Thayer, Baker & Co.
Straus & Blosser__ i
First Southwest Co._
"Rowles,” Winston & Co.
Russ & Company Inc
Ames, Enserich & Co., Inc.
Blunt Ellis- &. Simmons._.__
Dempsey-Tegeler: &. Co.._.
Sills,” Fairman & Harris,
.. Inc.-

Batenan, Eichler & Co.___

Dewar, "Robertson & Pan-
coust

-V, 173, p: 966.

- Rotary- Electric Steel Co. — Stock Sold—It was an-
nounced: on' March 20 that' the stockholders -of record
March 5 subscribed for 47,924 shares of the 48,419 addi-
tional -shares -of common- stock: (par- $10) offered them
at $37 per share. ' The remaining 495 shares' have beetr
purchased by ‘W.' E. Hutton & Co. .and associates, the
underwriters, and’ placed privately. See offering in' V.
173;P. 1104, 0" 5 = e i ne P et e R i

Richard W, Clarke Corp
. Courts & Co,

_ Robert Garrett & Sons.
Hill Richards & Co...
Rand & CO.ooeee_____

.-Salem . Gas, Light - Co.—Bonds -Placed - Privately_The-
' company. has arranged. for the -sale -of "$1,000,000 3% %"
20-year first mortgage-bonds to-the John Hancock Mutua}
Life Insurance.Co,.. . . . .. . | e -
" The proceeds, " together .with $453,540 'received from the sale of.
+ additional - stock - (see ' below) -will be ~applied- to 'the 'payment of
$350,000..0f 3% 'noizs to. New .England :Electric. System, the, parent,
$100,000 - of -advances . from NEES, $800,000 to banks- and: the re-.
mainder " ($203,540) used “for” new construction. = Py -

- Common Stock Rights Expired on- March 16— - )

The. .common stockholders. of - record- Feb. - 21 - had - the right to
subscribe. on or ‘before March 16 for 30,236 -additional shares of
common stock (par-$10)-at” $15 per share on the basis of two shares for
each three shares held. Of the total, 2,143% shares were offered to-
stockholders other than ' NEES, and the remaining 28,092%; shares to-
the parent, wha also had the privilege of purchasing any of the 2,143%, .
unsubscribed ‘shares, N .

The par value was on Jan, 19 reduced from $25 to $10 per share
by the transfer ‘of $680,295 from capital stock account to capital
stock premium account.—V. 173, p. 966.
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Sattler’s, Inc.—Registers With SEC— -, - . -. °  Southern Ry. — Annual. Report—The results for: the - .Standard Fruit & Steamship- Corp.—Secondary ‘Offer-
“The corporation- on.March' .22 announced that it ‘h:idkr?gitste;eg ¥ear=<1195(%,» togethert“(riith ‘the remarll(\i of Ernest E, Norris; - -ing—Howard, Weil, Labouisse, .Friedrichs &. Co.,, New
with.the SEC an issue. of 200,000 shares of common stock intended - President, were cited:in:issue ‘of arch 22.. i § af €3 Todi
- for. public''offering’ through underwriters- head¢d. by -Hornblower & ' ¢ 1941 g ) i h e pages ;1239 Or:.eans"lé‘?" on F‘eb' 27 offered: 8,025 share of:$3. partici-
Weeks, New York. The ctock represents holdings of ‘Charles Hahn Jr., . : ] ) ' pating preference stock -(no par) at-$81 per share, less
President, The -company has outstanding 500,000 shares of .common INCOME ACCOUNT. FOR CALENDAR' YEARS. ‘ - dealer’s .discount.of $1. per share. - .
~stock and. 3. 3% % mortgage loan amounting to $918,750... Py ; 1950 1949 1948 1947 The stock was acquired ‘at. competitive sale on: Feb.. 26 from Hibernia
. L ‘ ¢, perating revenues— $ 8 $ $ Bank & Trust Co., in liquidation, New. Orleans;.La., for $77.17 per
Scott Paper Co.—Acquisition— Co Freight —--oooaien 201,940,658 178,569,622 207,256,592 186,185,803 . ghare. The only-other bid was. one for $75.6 h
o Passenger - 16,407,976 ' 17,960,923 20,877,905 . 20,866,952 i 3. per; share submitted by
. On' Feh. 9, 1951, the company -acquired all-the outstanding capital  ypyci passenger 296,978 ’336.038 "429'159 357107 Equitable ‘Securities .Corp.—V. 173, p: 864. .
¢ aoek of Pallx Faper 4 Féuc o, 1 LXEIADES I 0 *gﬁ'pi;‘gi; "M 13,438,587 8,432,736 . 7,301,929 5,898,559 :
0., common shares, cated - at- Oconto Falls, se.,’ the 0 " g « g ’ y 3 ,898, i . .
Bty e Lo, o, Grple Eoy v, e sroptes | By okt i At dmeats . Standacd Pewer & Ligkt CoWithdraws Plan_
- capacity- in excess of 30,000 tons, tro Smal (p‘“:;dﬂ“°§‘3§§;gz‘;f£' Incidental . 2,870,606 - 2194754 .3568,239 4,036,323 , TL¢ BEC on Feb.-13 authorized the company. fa withdraw. iis. plas -
. can be.adapted .to.manufacture Scott products, - yar : : -~ 881,836 766,595 .. 881,371. 800,893 ~ - liquidation and dissolution &nd to withdraw . from the  joint’ plam -+
.generator. plant capable of supplying._40%. of: the ~operation’s power . i filed by the company. and Standard Gas & Electric- Co., a subsidiary..
requirements. ‘This acquisition Jepresents o nuther ‘3“52’2“29_“"“ of  Total oper. revenues.. 239,906,392 212,771,708. 245,013,413. 222,833,436 - S¢¢ 8150 V. 173, p. 478. - .
raw materials into the compaly’s oper: —V. , P . Opefating: expenses—

" Seranton Electrio Co—Special Offering—A speclal of- ‘Mt of 1 smet. s sospton ogis meds | StndwdTomsen Oup- TS U RO
. .fering. of .25,000. shares of common stock . (par: $5) 'was ra i R S . 4:186:041._;4:242:541. L4:2°9:522~' 3:905:092 A letter of . nétification: was fileé with- ihe - SEC -en :March- 12

§ K : . 3 b 4 DV covering approximately.:13,750 shales: ‘of :common:- steck -(par-$1) . te
made on the New York Stock Exchange on March. 21 at 82,383,002 °81,605,767 94,666,797 . 86,455,297 -, j¢ Gifered. at the: market: (approximately~$7-per shave): through Lee

‘ " $14,621; ‘per share, with a dealer’s.commission of 40. cents ' & Bee o . ?1'11%}'13‘; '3 gggzﬁ 3 ggéiggz 7221837 - Higgirson Corp,, Cazreau, & Co..and Reich & Ce., of New York.. The
" ‘per share, by Lazard Freres & Co. It was completed. inr i Ul bl e wd e s proceeds afe to. g0, 1o four: selling: stockhelders:—V. 173, p. 967, ..

--one hour-and nine minutes.—V. 173, p. 478. . - Total oper.. expenses-... 168,557,964 166,438,603 184i606,915. 171,673,513

i ) et P : . _ . - —1 Streng, Cobb & Co., Inc. Cleveland=‘0‘.—N66esjPlacéﬂ
ek . Net: rev: £ s 071,348,428 £ 46,333,10 406,4987751,159,922 - ‘myt Rt L0 TCs R IEVEIA RS e T IVNE Ce

- Selected Industries, Inc.—'Me_rgel‘rAPPm‘f'ed S T O 330404 32734559 .39/,323:.%. 2485043 - Privately—Riter & Co. has placed privately with an in
" . 8ée Tri-Continental Corp.-below.—V. 173, p. T64. w iy 2934354+ 883,609 - 2,338,945 - 3,433,954~ stitutional. investor .$1,000,000," of .serial notes daé Sept.
. Shemange Valley Water €o.— Stock :Offered — The ot faouly renis——— ZAA% ‘B436077: 1197045 1452530 .1, 1852 ta 1961, inclusive, for: this. corgoration whose

cempany ‘6n March. 16 ‘publicly -offered, :without-under- " Operating. income~=._ - 31,933,359 . 21,863,820, . 29,148,740 - 21,375,013 . - business -dates back-to:1833. . :

-writing, 2,150 shares of 5% cumulative preferred ‘stock - | Nomoper: tncome— /o O B o o moriir i T rescihs pomsideiatts
. (par$100) at $105 per share and accrued-dividends. Y1 iane eanipmentil * 191606 . 56,202 25.051 - . 24,430. . »itention- recently .as- the. manufacturer ~of- the ' “AMPIN,”. an" auto- -
“‘The “proceeds : are to- be. used to .répays short-ferm:debt and. for . Misc. rent income- 937372 228484 203,647 .- 217,831 Mmatic hypodermic-device to facilitate: the injection: of Rntidotes -for

company's construction -program.~—V. 173, p. 1175 % . nerve gas poisoning..—V. 166, p..BOL. .. .

; . s 3 g 47,305 - 35765 35,165 - - 47,684
" Sherneth Corp.—Rights to Stockholders—The common - Dividend:.income 1,521,277 *© 1,482,735 © 1,509,192 -1,979,640--- - Qupyray. Oil Corp.—Redemption Agent— - .

" : s Inc. from funded secur; 1,113,381 1,058,411 1,037,062 1,011,354
stockholders of record March 7 have been given the right 37 %% S0 T red. ‘ The Guaranty Trust Co. of. New.York has been appointed agent to

“ - -to ‘subscribe-on: or:before. March 30 for. 13,214 additional securities & ‘accounts o 414,064 .- 426,712 : i 203278 " 225847 ‘Tedeem the 200,000"shares of Sunray 4% % cumulative comvertible. pre-- -
- « gshares of common stock (par 10¢) at $10.per share on the  Miscellaneous: 22,200 - 10461 -/ .9,260. . 6,489 > ferred stock, series B, called.for redemption-on April-13; 1951,, The

: 3 s lled for redemption: may be surrendered for conversion: into -
basis of one new share for each five shares held, with an = z‘;"es calle y or . : dn
‘oversubscription privilege.“ The proceeds are to be added” =~ Total nonoper. income. : 3,548,495: . 3,298,768 ' 3,112,654 3,513,276 . mmon ' stock until the close of business April 13, 1951, See .g{§o.

— . 173, p. 864 ;
to working capital and will be used for: general corpo- ‘Total gross' income_. 35,481,854 25,162,588 32,261,394 24,888,289« . : . §
rate purposes. ' - Deductions— ; : : ;
Offp pos “Bonds—To Ch Name—. = Rent for leased roads.. . 2,025210 © 2,178,519 2,314,176 = 2,312,319 Telegift, Inc., New. York—Files With SE.C_' :

. Offer to Purchase Income Bonds—To Change Nam Miscellaneous. rents .- 32,973 32873 33,289 32121 The corporation on March 20 filed -a letter of notification with the

The corporation has set ‘aside a total of $45.835 to “extend” to all =~ Int. on.unfunded debt._ 37,491° 46,186 38,428 40,178  SEC covering 60,000 shares of common stock (par-$1)-to be offered
bondholders -an opportunity to -tender bonds (without stock) on equal ~ Mise. income charges... 231,100 236,632 239,300 246,650 < &t $2 per share, without underwriting. . . it
terms. The bonds so-tendered will be cancelled. The company pres- Amortiz. of discount. on . ? Thg proceeds are to be used to establish and. operate .“Gifts-by-
ently has outstanding $4,619,100 of 5%% income bonds due Jan. 1, funded ' debt 60,716 56,060 29,926 20,055 ~ Wire” service to be known as the Telegift Service, and for working
1956. During 1950; under a similar tender -opportunity, $24,203 in cash - Interest on funded debt 10,694,321 10,698,010 10,358,209 10,343,304 - Capital. :

was expended for §39.100 of par amount bonds, an average cost of o 22,400,042 - 11,014,308 - 19,248,065 11,892,76 .
i s T0. ,200, 1914, ) s 1094, . "
‘6'11‘!:015:0:&1,msp:ill(l“s::ea:::::r:; bzosmti)?\pam:rops:sal that the name Appropriations for: : (The) Te.xas Co.-$10_.82 per Share in 1950—Consoli-
of e e be chunged to The- Sherry<Netherland Hotel Corp.”  Ereferred dividends: .. 3,000,000 - 3,000,000 3,000,000 3,000,000 - dated net income of this company and subsidiaries for
 ehis, it is believed, will enable - the: corporation to derive more benefit - g‘;;’:ﬂ? 5 ‘“Vi":;‘,‘,’f share 1'2254250;2 97:6633 5’153'282? 3'8943562‘5’ 1950, after deducting.all .charges, amounted.to $149,071,-
from the goodwill attached to the name. i 85 pe: . Lk : c $6. 743, or $10.82 per share, it was announced on March.19
The stockholders will also vote on -approving the action of the GENERAL BALANCE SHEET, DEC. 31 when the company’s annual report to the more- -
directors in entering into an agreement-with the President of the cor« 1950 1949 000. T g) k);) 1d P ki e-than 106,
poration, Col. Serge Obolensky, under date of Aug. 30, 1950, pursuang ASSETS— $ exaco stockholders. was made public by W, S. _S.
~ R ahich the President was granted ‘an option to purchase from the = *Total investment in road and equipment 544,785,884 544,724,340 ° Rodgers, Chairman of the Board, and Harry T. Klein,
corporation on or. before June 30, 1953, 3,000 shares of common stock Capital ‘and other reserve funds. © 243,514 - 11,384.979 President. Net profit for 1949 was $132,743,159, or $9.62
of the corporation at $10.75 per-share—V. 173, p. 1175. sMiscellaneous physical property.. - 979,834 - 974322 . per share : i ;
N Iné:sulr(\ents in affiliated companies: FRIE "
Sherry-Netherland Hotel Corp.—Proposed New Issue ocks © 26,455,017 26,083,545  Texaco’s net earnings for 1950 were the second largest in its history
e she{mth-Cor ik : : Bonds . 20,877,368 22,249,110 - despite the fact that-they were adversely affected by strikes, involving
- See Sh p. % ‘. i 1:3?:“%5 i gi:ﬁg Tome ;7,00? employes,';mA ftlve_ of the company's 14 refineries. At the
o ; . 1014, argest rtefinery, - Po; rthur, Tex. k
Sightmaster Corp., New Rochelle, N. Y.—Expansion— . other investments: L el Y, Por ex., the strike lasted approximately

; i 29 679 .

The corporation has. expanded its glass operation into the: precision Stocks 9 Texaco's crude oil production and product sales in 1950 established

gptlciz .fléﬂsi, it, was wnnounced on March 19 by Michael L. Kaplan; ca}slgnf“ s 1953(1”5’23 16,32;;232 nlelw high records and, at the year's end, the company's proved. crud
r'i‘shi: r:)x;eration consists of grinding, polishing and coating of lenses Temporary cash-invests. (U. 8, Treasury notes): 31,205,381. 27,262,262 olt reserves-were substgntially. larger than, ever before. !

which are now in short supply for military equipment—YV. 172, p. 383, Special deposits - 3156944: 3151681  CONSOLIDATED INCOME ACCOUNT .FOR YEARS ENDED DEC: 31

Balances due from agents and 'L;,onductors_; e 3.3;3.027 2,600,441 1950 1949
. - ; il b il -Miscellaneous accounts-receivable 16,237,025 10,371,745 : 1948 -,
Simmons Co.—To Place’ Stock Privately— . » " Material and -supplie : 17.101,611 13,523,005 $ $
The ‘company -on- March 22 -announced plans to" raise $5,000,000 * Interest and dividends receivable... 509,952 324,332 Sales and services. ... . ... 1,248,502,334 1,077.270,246. 1,080,886,431
_throtgh - the .sale to - the -Prudential Insurance Co.'-of America of . Accrued accounts.receivable- 2656399 2,404,261 - Divs, interest and other-inc...  ~ 60,781,116 - 38,766,810 - 41,034,343
50,000 shares of 4% preferred stock of $100 par.value. ;. Other current assets_ ... - 126,210 . 183,024 Sisss insene " 1309.283.450 1.116,037.056 1,11 ,92
. The stockholders on-April 19 will vote on increasing-the.authorized ‘Working fund.advances T ©170,216 ATOS5. incom ,309,283,450 1,116,037,056 1,121,920,774
" preferred stock to 125,060 shares {rom the-prefent 75,000-share limit. Insurance and other funds.. . 1,028,838 Costs, operating, selling and = . k- e i
‘At ptesent the 75,000 shares of preferred are-alb.owned by theé Pru< Other ‘deferred assets_ : 6, 882,669, general expnses --, 981,946,072 830,117,530 785,716,568
dential Insurance Co, ' Unadjusted debits (3834950 3728174 "RAves (ol than Federtl I segmaz  swdssast ot
: 3 <& the .precéeds- to retire the sanie-amount mapmams s come taxes 1213, 838,35 31,810,494
b'(Tshheorctc:m:‘nm;igta B\.'m 1‘!15? :)clgo:? Total 721,417,354 693,800,685 Intangible devel. costs (amor- ’ .
g R o B LIABILITIES— b tlzatlon1 and .dry holes) 33,640,663 - 32,915,353 38,384,322
a - ' * e M : . ‘Depreciation 50,864,957 46,136,901 38,552,814
Southern Bell Telephone & Telegraph Co—Earnings—  Common stock (pF S4\srcoromrins=m" 1gg 107,900 199 A3:100 - Deplet. and ‘leases red’ 11,298,245 131754241 11,585,460
Month of January— 1951 1950 Pof red 'lt Gy i ’ » 60'000'000 60'000'00 Interest and amortiz. of disct. s : YaTE
Operating re '$26,874,111 $22,167,711 ~ Preferred stoc oy o and expense on-funded- debt - = 3,760,164 3,760,164

: : Funded debt - Z 192,568,500 194,303,500 6
Uncollectible “operating revenues: 88,172 . 100,227 it B¢ brust obligations. - 25707000 56712000 Other intefest charges 1,627,784 1,150,174 629,972

“Operating révenués: ) "_—szs 785,939 —_“'——522 067 484 Miscellaneous cqulpn:,cnt ‘obligations_ ® 800,440 1443880 Proy, for Federal income- taxes 42,800,000 - - 24,208,000 - 45,500,000

. Operating -expenses . ~ "18324,027 - 16,861,747  Loans and D s (5] S OO R a0e | Nob, profit 149,071,743 132,743,159 165,980,980

Operating taxes 4,753,610 = 2,876,565 ¢ emg’ ? Cash dividends declared__.._.. 75,795,357 55,142,428 40,619,469

udited accounts. and wages,payable 15,678,107 12,713,928 Stock dividend - 19 518'624

Net operating income 83,108,302 §2,329,172  Miscellaneous accounts payable-- 6,603,643 5,231,094 . Earnings per share ; 5, " $12.03

Net af":er charges 3 $3,258,893. $1,885,424 Interest payable Jan. 1... 2,686,970 - *In addition, State and Federal gasoline and oil taxes.were paid. or
~V. 113, p. 864, Dividends matured unpaid....._
) Unmatured- dividends. declared-.

127,694 C ;mcrued in the ;\mour;ts7o!ds1$:8,406,704 during 1950, $186,159,305' dur-
s Y P 3,548,200 ,223, ng 1949 and $176,851,775 during 1948, 1336,528 shares of the capital
Southern California Petro{e“m Cgrpil—StOdE Sold—J. gnmatured interest .accrued 1,218,064 1,289, stock of The Texas Co, at assigned value of $58 per share..
Barth & Co. on March 5 sold 15,750 shares of common = Accrued accounts payable . 6,114,696 -
i i Taxes accrued : 34,812,493 * 19,104,208 ' CONSOLIDATED BALANCE SHEET, DEC. 31 g
stock (par $2 at $19.25 per share, without the benefit of  Taxes ectiutt oo o3 Ton - ekeesn ‘ e s
a selling group. Deferred liabilities ——-... 4,666,019 4,792,281 ASSETS— s “
The net proceeds were added to working capital—V. 173, p. 1114, = Operating reserves - -oc.-.--- i 3,467,164 2,756,280  Cash i 94,680,039  104,71¢,904
) Depreciation accrued on: U. S. Govt. short-term securities, at cost___ - 73,250,834 49,040,000
Southern Co.—Bids for Common Stock— Road—leased frm:jl (;ther ccégxpames_--_’ ______ ; J,ggi.éég 3.ggg,§é3 Acets. and notes receivable. (less reserve)_. 112,487,338 90,863,384
 Bids will be received :by the company at Suite 2000, 20 Pine 8t.,:New D e 0,721,088, & iy o gl e . o e - 300,011,026, 08,908,201
Fork 5, NYo op torll30 s (EST) on CHEl S mf] the ‘purchase  Gnearned SUrplUS' -oo . —__--- 777 '49'508 42,443 sproperties, plant and, equipment. 7as'.334f1'78 '742'.058':355
grom it of 1,000,000 shares of common stock (par $5).—V. 173, p. 1114, garned surplus—appropriated 3,718,692 3,722,606 = Deferred charges 24,697,377  12.779,735

gk . i Earned surplus—unappropriated 193:328:782 178,051,939
Southern Pacific Co.—Bids for Equipments—

* Bids will bé received up to noon -(EST) on April 3 for the purchase Total - - 721,417,354 693,800,685 LIABTLTT T ) . 5
from the company of $12,000,000 equipment trust certificates, series sAfter deducting depreciation and amortization. tIncludes $1,078,752 o roc”anq contracts payable E 8.820.489 8,510,759
EE, to mature in 15 equal aqnual installments, and to be secured by  unexpended procegds of Equipment Trust “RR"” held by Trustee to be Accounts payable andp accrued liabilities. g 101'905'9“ 90’655’486
gewg's;allroad sawipBAL Bosting mak Jeok o6k $16,000,000~.. 173, . distireed ‘pon detivery: of equipment.—Y,173, p.-1175. +Provision for, Federal 1ncomde taxes icmnaz 12,420,905 ~9:449';919
i : Diy. .3, 194 Jan, 2, 194 781,
; ‘Calls Pref Stock Southwestern Bell Telephone Co.—Earnings— 3'1/;" ge?;t:\‘z]uergsa,nduse iﬁ.;’ 15, 1965, % ?_ ~7 60,000,000 éﬁ,Zﬁé,ZgZ
Southern Union Gas Co.—Calls Preferred Stock— Month of January— 1951 1950 2% ‘debentures, due June 1, 1971 80,000,000 ~ 80,000,000
This company has called for redemption on April 16, 1951, all of  Operating revenu v $28,074,187 $23,335,674 = Notes of The Texas Pipe Line Co.. 36,666,667 , 38,333,333
- the  outstanding 5% cumulative preferred stock at $104 per share Uncollectible -operating revenues 108,186 89,942 Other long-term debt (less related special . ) L
plus accrued dividends, Immediate payment will be made at the ——— e —— deposits) - 2,138,775 1,795,444
Northern Trust Co., 50 South La Salle St., Chicago 90, IlIl.—V. 173, Operating revenues $27,966,001 $23,245,732  Res. for benefits under employees’ plans.._. 13,728,027
p. 1175, ! Operating expelnses 20,136,541 18,026,421 Reserve for incentive compensation plan_.__ - 2,929,123 -
E M ,. Operating taxes - 4,491,586 2,951,945 Reserves for foreign exchange fluctuations 1,766,883
estern Associated Telephone Co.—Earnings— e —————  Reserves for contingencies—_- 25,000,000
Southweste - d P g Net operating income $3,337,874 $2,267,366  Capital stock (par value $25) 344,940,600 344,940,600
Month of January— 1951 1950 Net after charges 2756,108 1,761,100 Capital surplus : o 133103357 133,103,357
Operating revenues $717,586  $510076  _y 173, p, 1176. . : Earned surplus 626,832,565 553,556,179

Uncollectible operating revenues. 3,000 2,500 : i reas . Drl1,540, Dr615.26:
Operating’ revenues TeT14586  $507.576 Southwestem Public Service Co.—Stock to Be Sold ARG smc}_‘ AR e f e e
Operating expenses 5593 lousas Privately—The company has made arrangements for the - - 1,448,712,495 1,368,132,586
Rent. of operating properties Cr25 ~o™°%  sale to two institutional investors or $1,000,000 of 4.25% *After Tesetve for depreciation, amortization and depletion of $687,-

" Operating taxes _. 101,491 51,476 cumulative preferred stock (par $100), delivery to be 970,282 in 1950 and $637,159,375 i 1949. fAfter deducting 840.00(!,909
p m made on or before July 1, 1951, " _U. S. Treasury obligations held for payment of taxes in 1950, and

‘

R

Total - ol 1,448,712,495 1,368,132,586

Net operating income. $100,847 b ;
Net after charges © 71,067 40,056 - - The proceeds are-to be used for the company's construction program, $25,000,000 in 1949. $Rcpresented by 22,633 shares in 1950 and 10,000

—V. 173, p. 1176. —V. 1173, p. 967. in 1949.—V. 173, p. 664.
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Thompson Products, Inc.—Registers With SEC—

orporation on March 14 filed a registration statement with
tbe“gE‘(:: goverlng $15,000,000 of 20-year debentures, due April 1,
1971, and 131,190 shares of common stock, $5 par. i1
y iticnal shares of common stock are to be offere or
lu::c‘;‘ip:ﬂ)rix by stockholders on the basis of one additional share for
each eight shares held on the record date (about April 3). The record
date and subscription price are to be supplied by amendment. . Un-
subscribed shares . are to be acquired by underwriters. The under-
writing terms also are- to be supplied by amendment. Rights are
expected to expire on April 17, g g B i
. entures are to be offered for public ‘sale roug e
unggrewrcilf?rs. The lrftcresq rate, public offering price and under-
writing, terms are to be supplied by amendment. ) ‘
Smith, Barney & Co., McDonald & Company, and Shields & Co,
are naned as the principal underwriters. ; i s
D! eds of the financing, $7,500,000 is to be applied to
I.hgtpatyh:xexle":re outstanding 2%7% bank notes and the balance will be
added to general funds of the company. g v o oz
‘company’s capital expenditure program for e year 1
prz:rtiedéscaorpexi;erAding £8,800,000 for buuaings,'b‘uildmg additions a.n::il
related improvements and $3,000,000 for additional machinery Sanh
equipment, exclusive of normal replacements and 1mprove}r{nentﬁs, \;]ct !
caepital expenditures for 1952 are estimated at $2,500,000. Requ rer,nel'7 ]
for additional working capital are expected to be large.—V. 173, p. 1176,

;l‘ranscontine'ntal Gas pre Line Corp.—Books Closed—

- . 5 14
Weld & Co. and Stone & Webster Securities Corp, on March
cnflvg‘\:}l%ed ethat subscription books have been closed on the of{ertng’
of 550,000 shares of $2.55 cumulative preferred stock and the of!erin;
terminated (see V. 173, p. 1115).—V. 173, p. 1176.

Tri-Continental Corp.—Merger Effective March 31—

) .

he directors of this corporation:and of- Sélected Industries Inc. o'n
M;I;cg 21 authorized the officers to effect the merger of the %\nio
corporations, The merger was approved by the stockholders M, i~
Continental on March 15 and by the stockholders of Selected Industr}es
on March 20, It is expected that the merger will be made eltec‘!,we
as of March 31 and that the securities of Selected Industries may be
exchanged for securities c¢f Tri-Continental Corp. beginning on

April 2.—V, 173, p. 1115,

Union Pacific RR. Co.—Annual Report—

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YE?ARS
o 1950 1949 19348 1947
§ $

359,724,653 330,468,521
42.369,215 46.412.313
12,501,509 10,261,534
5,735,703 - 5,635,676
17,252,052 17,275,660

) : $
Oper., revenues—Freight 389,289,637 332,654,719
‘plgassenger 33,159,662 32,400,923
Mall - 23,374,664 13,463,137
4,368,701 4,720,147

15,090,852 15,584,157

410,053,705

437,583,132
53,128,675

60,680,926
73,337,289 172,865,946 69,181,745

9,118,500 9,333,182 8,486,056
148,980,346 154,397,879 146,741,604
23,075,725 24,125,333 22,916,543

398,823,082

465,283,516
63,410,805

59,107,661
80,889,966
9,562,158
155,294,638
22,159,543

Total oper. revenues.
*Maint, of way & struc.
*Maint, of equipment.._
Traffic i
‘Transportafion
Oth

109,599,081
13,885,835
30,449,590

13,971,345
124,850

14,410,230

116,179,916
14,971,732
34,840,293

10,103,238
83,221

80,900,417
16,187,350
15,843,910

10,587,112
110,853

16,463,756

138,269,550
16,312,888
49,027,389

11,053,068
148,406

17,598,877

Revs. over exps
‘Taxes—State & county..

Federal income

Fed. unemploy. insur.

and retirement

Other Federal ..
Eqpt. & jt. facil.

(net charge),

14,205,801

Net inc. from trans-
portation operations

TAc, fr. oil opers, (net).
Divs. on stock owned._._
. Int. on bonds and notes
owned S

36,757,231
16,957,218
2,343,818

2,273,337
4,460,896

41,975,632
26,540,409
2,711,351

2,124,657
963,391

21,707,437
27,140,327
3,736,241

1,978,590
1,895,774

44,128,921
23,902,998
4,501,384

1,716,324
2,084,225

62,792,501
5,946,176 7,437,771
1,079,672 857,234
Cr164,731 Cr1,547,973

76,393,862 74,315,440
5,565,280 -
1,067,032

iCr226,982

56,458,369
5,766,478
1,102,165
Cr104,812

Total income
Interest on funded debt
Misc. rents and chgs..__
¥Released from reserve.

55,995,469

.49,694,538
3,981,724

3,981,724

67,454,324

Net inc. fr. all sources
3,981,724

Divs. on pfd. stk. of co.

69,988,532
3,981,724

Surplus for com. stk.. 66,006,808 - 45,712,814
Percent. par val. outstd.
Dec. 31 i

Diys. on com, stock____

63,472,600 52,013,745

29.69 20.56 28.55 23.40
26,674,920 . 22,229,100 26,674,920 22,223,100

N v b b
Transf. to earn. surp, 723,483,714 36,797,680 29,784,645
s S i
¢Including deprec. &
amort. charges:
Tfaint. of way & strue,
Malint, of equipment____
fReleased from ‘‘reserve a

ment shipments.”
GENERAL BALANCE SHEET, DEC. 31
. 3 1950

39,331,888

5,121,363 ° 6,268,468 6,460,561 5,030,612
15,991,159 ° 14,2261195" 12456,541 10,253,351

gainst possible refunds on U, S. Govern-|

1949
$

991,589,684
48,092,934
56,400,000:
35,317,424
41,329,023
2,891,197
1,474,908

ASSETS— $
Tavestments in road, equipt., ete, (net)_... 1,025,166,388
Tash 57,051,720
56,343,205
42,099,998
63,385,197
1,563,877
1,236,720

Temp. cash invests. (U, 8, Govt. secur,)_
“Tfaterial and supplies_.

Other.current assets.

Deferred assets
Unadjusted debits

Total

LIABILITIES—
+Common “stock ..

Funded debt
Due to affiliated companies__. : -
Interest matured unpaid (incl, Interest due
first proximo) o e iy e v
Dividends matured urpaid (inel, dividend on
..common stock payable second proximo)__
“Taxes accrued )
Other current liabilitieg
Neferred liabilities __.
DReserve for fire insurance
Other unadjusted eredits
Unearned surplus 3
Earned surplus—appropriated:
Additions and betterments,
Funded debt retired throu;
glenking fund reserves i e e
serve against possible refunds o
. Governnixent shlpmo?nts i o
arned surplus — unappropriate
¢Balance of Habﬂltles-.‘. ?

1,246,847,105

i 1,177,095,175
222,302,500
799,591,581
215,396,183
11,990,170

209,301

10,363,637

- 61,260,300
50,967,013
1,809,159
18,923,535
6,666,111
311,639

28,522,352
7,936,647 -
464

1,697,648
463,314,317
39,584,547

. 222,302,500.
~ 799,591,581;
225,991,778

263,780

R
5,938,735
35,378.707

43,500,095
7.714,342
17.828,710.
6,754,365
270,840

28,522,352~
6,730,647
726

. 1,924,630

. 139,584,547,

of Union Pacific RR.. Co. capital stock ouistanding in’
sooh years was $222,291,000. common and 39 100 preferred (dach
£30 per share); the balance represents ss gl J O

£y. Co. common and preferred stocks in hands of -the :public, and '

RASER

pitized for F

9,218}606 a

425,588,234
R R R
- 1.246,847,105 1,177,095,175,

Joseph & -Grand - Island . ‘unit,-without  underwriting. . The. procéeds are: to. be added to . working -
Ve owoe 35 by AT "

Oregon-Washin
directors. 2 . a
‘1As this consolidated balance sheet excludes all intercompany items,
securities of the Los Angeles & Salt Lake RR. and St. Joseph & Grand
Island ‘Ry. owned by other system companies are not included. The
difference between the par and face value of such securities as carried
on the books of the issuing: companfes " (less unextinguished discount
.'on the bonds and discount charged to earned surplus—unappropriated
but added back in consolidating the accounts) and the amounts at
which the securitics are carried .on the hooks of the owning companies
is set up here to balance.—V. 173, p. 968.

gton RR. & Navigation Co, capital stock owned by

United Air Lines, Inc.—Plans Financing—

The company is
planes prdered ‘since

planning new financing ‘this year to pay for 50
1949, This would involve $10,000,000 of 15-year
3%29 debentures and $16,000,000 to become available from a standby
credit” arranged with a group of 34 banks headed by The. Chase
National Bank of the City of New York. The bank loans would carry
3% interest.—V, 173, p. 1115,

United Gas Improvement Co.—Cash Advances— |

The company on March 14 received SEC authorization to advanoe
$250,000 and 900,000, respectively, on onen. account from time to
lime .during the. remainder of 1951, to its subsidiaries, Lancaster
Gas Co. and Consumers Gas Co. - Vo -

The funds so advanced are to be used by Lancaster in part to
finance its 1951 construction budget, to repay a’' $100,600 bank !oan
at maturity, and to repay an emergency,loan by UGI in the amount of
$50,000; and hy Consumers to meet a portion of its construction

program and to finance the cost of conversion of customers’ appliances .

to utilize a higher BTU gas.

The advances are to bear interest at
3% % ~V. 173, p. 168. 2y ;

 United States Steel Corp. — Annual Report — Excerpts
from the remarks of Chairman Irving S. Olds, follow: *

U. 8. Steel has sought to meet its national defense responsibilities
by accelerating to the degree within its power its programs of mods«
ernizing and expanding facilities and of developing ‘raw matrial
sources. - Since July 1, 1950, U, 8. Steel’s .ingot capacity has been
increased by 1.8 million tons to give a total annual capacity, as of
Jan. 1, 1951, of 33.9 million  tons. Construction. and improvement
programs now authorized will add approximately 2.5 million tons
more by the end of 1952, Some of this new capacity will 'be in
operation by Dec, 31, 1951, | :

In.November, 1950, U, S. Steel began to give priority in its steel
production to defense orders and to programs declared by the gov-
ernment to be. essential to national security, U. 8. Steel’s defense
orders and essential civilian programs will absorb about 23%_of its.ton-
hage, of which three-fifths will-be for defense orders:and two-fifthe for
programs declared to be essential by the National Production Authority,

Ingot production in 1950 amounted to :31.5 million net tons,: the
highest ‘on record for the company, representing 98.2% of U, 8. Steel’s
rated annual capacity at the beginning - of 1950, the. report said:
Income for 1950 was $215.5 million or a return of 7.3% on sales as
compared with income for 1949 of $165.9 million, or a return of 7.2%
on sales.  Sales for 1950 were the highest on record, amounting to
$2,956.4' million, or '$5654,7 million in excess-of-the figure for 1949,

At the end of 1950, the estimated amount required to complete all
authorized replacements of and additions to facilities, -including” the
new integrated steel mill at Morrisville, Pa,, was $678 million. Of
(this amount, $307 million of defense facilities had been covered at
Dec. 31, 1950, by certificates of necessity permitting .amortization of
the .cost over a 60-month. period following completion. At the end of
1950, $250 million of U. 8. Government securities had been set aside
for property - additions and replacements. During 1950, U. S. Steel
expended $179.3 million for needed additions to and replacements of
its facilities, or $35.4 million more than its total wear and exhaustion
for the year.

There are more than 256,000 registered holders of U, S, Steel stock,
including 239,000 individual holders,

Working capital of United States Steel Corp. and gubsidiarlek at’ "

Dec. 31, 1950, was- $441.8 million, compared with $483.8 .million at
Dec. 31, 1949, Working capital at Dec, 31, 1950, excludes the $250
million of government securities segregated - for property-. additions
and replacements referred to above; $95- million of which- was segre-
gated in 1950; it also excludes the balance of $14 million remaining
in_the fund of originally $100 million ‘set aside for war costs, .
Long-term debt of U, S. Steel at Dec. 31, 1950, was $60 million,
fxgh:dmg $5.8 million of bonds covered by redemption deposits with
rustees.
_ CONSOLIDATED STATEMENT OF INCOME ’
Calendar Years— - . 1949 1948 1947

1950
[ . : $ $ : $ $
Prod. & serv. sold 2,956,406,146 2,301,685,689 2,481,508,535 2,122,786,243
Employment costs: g’ ) 2 : y
Wages and sal. 1,018,530,543 906,387,149 1,005,829,124 872,496,549
Soc. sec. taxes - 24,017.465 13,198,462 19,692,732 ' 20,663,936
Par. for rensions 108,981,205 7,129,924 10,191,848 10,402,279

. Insur. & oth, empl.
3 . " 2T,851,65T * *14,159,997

benefits
bought 1;120,608,522 *891,133,297

Products & service
! 1,013,756,
Wear & exhaus- = o3
"143,938,940 - 119,661,652 '

145,986,681

841,915,356
tion of facilities
War- costs, prov. Bl

for “in prior
years:
Other (€ry____
Int. costs, etc. on
long-term - deht
State, local and

. miscell, taxes.__
Est. ' Fed. taxes

on income

% 1,822,686
- 2,171,141
62.665.21;7
>234,000,000
2,.’740,942,004
?15,464, 142

25,219,677
- 92,689,633

4,858,545
2,394,345

5,412,303
2,297,316

2,540,618
Ui 2,507,729
49,887,902 45,197,381
109,000,000
2,351,880,690
129,627,845

25,219,677
52,219,512

56,221,366
126,000,000
2,135,776,860
165,908,829

25,219,677
56,135,975

Total costs.___ 1,995,688,095 -

127,098, 148

25,219,677
45,692,073

Income o
Divs. on cum. pfd
. Sstock e
Divs. on cam. stk,

——
Balance surplus -97,554,832

tEarns. per com, . ~ -- - | r ; P vy
Zt:;fe L $7.29 $5.39 $4.00 $3.90
Alter, reclassification “of various employee-, benefit: costs.: tBased

on - presently -.outstanding common 1 * 3-for-17 split-

May 12, 1949.—V. 173, p.g 665. opiias b o

Valley Mold' & Iron Co.-Debt Incréase’ Voted—
“The _stockholders -on_. March.'20 authorizeéd . an . increase in the

Andebtedness of the corporation to g 4
gate of $1,000,000,—V. 173, p. o T (?x’cegdlpg il i

Vandalia RR.—-—;_I"end-egs; :

P.-D. Fox, Treasurer of the Pennsylvania RR. 380 Seventh Ave. -
New.York 1, N. Y., _will until 3.p.m. on Mareh 30, - 1951 - receive “bids
for the sale to. the company as of April 2, 1951, of consolidated' mort- -

- gage bonds of Vandalia .RR.. to an -amount sufficient ‘to exhaust_the
su&__(lng'fslp:if).iig& at. prices -not- to- exceed -par-and accrued ‘interest,-

5 s g -

~+¥andersee Engineering Co., Houston;:Tex.—Files—

Thé company on March, 9 filed a Tetterv'of " notification: with - the - -

SEC -covering 125,000, shares of 7%
' ferred-stock (par<$10) and
be offered in units of one

., cumulative ‘non-gonvertible "pre-
25,000 shares of common stock ' (par .$1) to
preferred and one common share at $11 per

capital, ey .- re

...2ls0:V, 173, p. 1216, . ;

91,000,000 *

84,553,177 - 52,188,656 - 56,186,398 -

479. . n s

’

Virginia Electric & Power Co.—To Increase Stock—
The .stockholders on April 18 will vote on approving a proposal to
increase the authorized preferred stock from 500,000 to 1,000,000
shares and the common stock from 6,000,000 to 7,000,000 shares,
—V. 173, p. 1218, ) . . '

i

(J. C) Warren Corp. (N. Y.)—Notes Offered—Tale
madge & Co. on Feb. 23 publicly offered $56,000 of five=
year 4% convertible notes, due Feb, 15, 1956, at.100%
in multiples of $70 each, Stockholders were first given
the right to subscribe for such principal amount of rotes
as.upon the conversion. thereof would entitle him to one
share for each two shares already held. I

The notes are redeemable at thc option of the company at 110% of
‘the face value thereof, and each $70 principal amount of convertibla
notes is convertible into 10 shares of capital stock (par $1). Interest
on. the notes will be at the rate of 4% per annum payable only to the
extent that there shall be net earnings sufficient to pay interest on
‘the notes of all three series (including $44,580 of series A and series
B). Interest is cumulative. v ¢ 4,
.. PROCEEDS—The proceeds ‘will .be used.to liquidate bank loans and
other debt, for leasehold improvements, machinery and equipment.and
-for.working capital. : .’)

BUSINESS—The corporation was organized in November, 1948 in' New
York, and is engaged in research, development and the manufacturing
of magnetic recording’ devices and allied electronic equipment, )

At present approximately 90% of the business done by- the company
is in research and manufacturing for ‘agencies of the U. S. Govern=
ment, and approximately 10% is in .the field of- research for civilian
use. As of Jan. 31, 1951,  the company had a backlog of business with
the government of approximately $48,000, ¥ T

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCIN?}K
Authorized  Outstanding

$44,580

*4% non-convertible promissory notes,
series A and B

Five-year 4% convertible notes,
Feb. 15, 1956 55,000 4

Capital stock (par $1) 150,000 shs. 17,390 shs,

#$20,030 of series A notes mature Jan. 15, 1954, and $24,500 of serieg
B notes on Jan. 15, 1955.—V. 173, p. 968.

due

Washington Gas Light Co.—Rights to Stockholders—
The common stockholders of record March 27 will be given: the
right to subscribe on or before April 11 for 122,440 additional shares
of common stock (no par) on the basis of one additional share for
each five shares held. Rights are to be mailed on March - 28, See
4 %
Wayne Knitting Mills—Earnings Show Improvement—
Year Ended Dec. 31— 1950 . 1949
Profit before taxes $3,527,982  $2,050,276
Federal income and excess profits taxes 1,721,674 304,748

$1,806,208  $1,245,528
$4.88 $3.46

 Net profit __
Earnings per share...._
—V. 172, p, 1140.

Webster-Chicago Corp.—Files With SEC—

A letter of notification was filed with the SEC on March 9
covering 6,000 shares of common stock (par $1) to be offered at $16.25
per share through F, Eberstadt & Co., Inc., New York, and Shillinglaw,
Bolger & Co., Chicago, Ill. The proceeds are to go to Herman Biechele,
the selling stockholder.—V, 173, p. 865. X '

Welex Jet Services, Inc.—Filing With SEC— a4

A-letter ‘of notification was ftiled with the SEC. on March 13 covers
ing 2,000 shares of common stock (no par) to be offered at the
market (estimated to be about $24.50 per share) through Barron
McCulloch of Ft.  Worth, Tex. 'The proceeds are to go to Williy H,
Thompson, the selling stockholder.—V. 173, p. 968. »

Western Maryiand Ry.——Earnihgs—— 2 .
——rra -

1951 1950
$4.319,044 $2 532,805
2,833,718 2,087,263

Net revenue from railway operaifons 81,433,326 $545,537
Net railway operating income 804,703 573,325
" 'The earnings given in the “Chronicle” of March 5 are those_ for
January, 1951 and 1950.—V. 173, p. 968, :

!

Month of January—
Railway operating revenues
Railway operating expenses.

'

Whitin Machine Works, Boston—Split-Up Voted—

The stockholders on March 5 approved a proposal -to change the
authorized capital-stock from 360,000 shares, par $25, to 720,000 shares,
par 812,50, to effect a two-for-one split-up of ‘the outstanding 351,800
shares.—V. 173, p..865. B 7 ) . f

_ Wilson Brothers; Chicago—Maguire Named Director—
Profits Expected fo Be Excellent— - i

Jeremiah D. Maguire, New- York banker and former President of_the
Standisi Worsted Co. of Plymouth, Mass.,.on-March 15 -was’ elected to
the board of directors of Wilson Brothers. BT T |

{
- Mr. Maguire is .Chairman of the Board .of:the Federation Bank &
~Trust Co. He is a director of the Merchants & Manufacturers Insurance
Co., the Pierce Governor Co., Anderson, .Ind., and severnl-_otherv firms,
The  stockholders : were - informed _ of - Wilson *, Brothers'~ substantial
profits in 1950. Eugene.J. Hynes, Chairman, added that profits for, the
. first '§ix ‘months of this year should .be excellent and:that the business
l outlook“lgor the remainder of 1951 is highly favorable, g 7
CONSOLIDATED STATEMENT OF EARNINGS ~ = | |

" Year Ended Dec.:31— 1950 . 1949 . 1%48 o/t 94T 1
Net. sales & total revs. $21,878,707 $16.732,494 §16,418247 $16,959,461
- Net -profit -after -taxes . 354,761 #113,752 434,834 . 285181
Common shares outstdg, 344,593 344,593 344,593 344,592
tEarns. per com. ‘share ©$0.83 Nil $1.05. | $0.61

i * #Loss after income tax-credits of $75,000 . fAfter preferred- dividends,

—V. 173, p. 608. e

,'..--‘,\-w.:.'_," b oenstal s Y |
Wisconsin Central Ry.—Paying ’Agent— ; L
.The. United States Trust Co. of.New .York has-been  appointed
paying agent for the first -general mortgage- bonds -tendered - and
accepted ' in’ .accordance Wwith- Court Order datéd ' Feb. 26, - 1951,
—V. 173, p. 1216. P
. i 4 . ki ik
- Worcester- Coiinty. Electric Co.—Bids for' Bonds— _
Bids. will_be reccived at the-officc of the company, 441 Stuart .
+~8t.,” Boston.16,- Mass., up to noon (EST), April'3, for the purchase “from’ -
- it-of $12,000,000 first. mortgage bonds, series B, due. March 1, 19381,

« —V. 173, p. 1216 - » T

Yolo Steel & Metal Co. (Calif.)—Organized— .
.The .company was.recently: organized to -construct:.and =operat® a
preposed $264,000.000 steel” plant at -Sacramento, Calif.,. which .would
have-a capacity 0f 1,000,000 tons of ingots annually, - ot by
-<The company, headed by G. I. Dumond, has applied. to the National
Securlty;Resources Board- for a certificate: of necessity.- - ™ Lis- !

. sen

-«. Tt is proposed to ebtain'ore-from.: a;depo_su—i'n__Plumsg'viﬁd-
- Counties, about 180 miles irorn-vsacra'm‘em " R h
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Stock Record «» New York Stock Exchange

__DAILY RANGE OF PRICES ~ WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous STOCKS ‘ . LOW AND HIGH SALE PRICES ;
Year 1950 \ Range SinceJan. 1. - ;.  NEW YORK STOCK : Saturday Monday Tuesday Wednesday Thursday. Friday = Sales for
Lowest Highest Lowest Highest EXCHANGE v Mar. 17 Mar, 19 Mar. 20 Mar. 21 Mar, 22 Mar. 23 the Week
# pershare. 8 per share’ 8 pershare 8 pershare i ' Par' 8 pershare 8 per share § per share 8 per share & per share 8 per share Shares
39% Pec 1. 54'% Jan’ 417% Mar 15 ~ 45% Feb 15  Abbott Laboratories .. ... _ & 42% ' 43 42% 42% 43% 43Y%s 43% 4 4,100
. 2% PFeb -1 - 6 Dec : . 4Ys Mar 15 6% Jan 29 2.50 5% 5% 5 5 Y 5 5 5 5
19% Jan- 3. 27% Dec 27Y% Jan. 2 33% Jan 30 . . & 29% . 29Y%2 30 299, 29% 30%
. 25% Dec - 25% Jan 2  28% Mar22 F i M 2 3 27% 27% 27% ... 2TV . 27%
.~ 42V, Feb 14.' .39% Jan. 3 - 43-. Jan.18" - ~M#ilis- COrp - _Nopar: @ *41 ° . %39 . 42, Ve 42 Ce40Y 4L - Y
- 53% Nov . 50%Mar 22 -+ 56% Feb: 14 - Addressograph-Multigraph-Corp-.10. . - ' e 1/B2Y - 52 51Y ' .507.. 507
-'39Ys Apr ' 223, Jan 3 . 293% Peb 26  .Admiral Corp. 1 28 27% 277 ’ L 27% 28%
13% Mar15. ~ 9 ‘Jan- 3 | 113 Mar 22, _Affiliated Gas Equipment:com._...1° * ,10% ¥ 109, -10%2  107% : <~ 107 11V
55% Mar 9 -47% Jan"18 .~ 52" Mar22 " $3 preferred WW-—____-_50 . -*49%- 50%2 - . - . 3 . 50%%
' 287 Nov 27 - 27% Jan 11. * 31. Jan 29 " Air Reduction Inc Nopar 28 ' 28% : s ' 28 27% .
110%-Jan 5 ~ 121 ~Feb'l 121%.Jan"1§ 131 Mar- 7.~ Alabama & Vicksburg Ry .: 1344 - v 134 KL TR
. 2% July13.. -3%Jan 3 "0.2%Jan-.2 3% Jan-19 - Alasks Juneau.Gold Mining._ 0 3% . A ;3%
153 Mar29.-. 23  Dec 28 . 22%Jan. 2 Aldens Inc- . 5 24 24 24 23%
87% Jan. 4= T7_ Oct 18  -74'%2Jan "5 : . 4% % preferred W W.-cemw-nc~100 76 £76
254 Jun' 27 5% Dec 29 ~ - 3% Feb:27 - Allegheny Corp-common...... b, I P 4Y, 4 4 4
68 July 3 . 86% Dec 30..; 80%Jan 22 . 5% % preferred A. g 831, . 82%
837 Oct 20 82 'Jan..4 : 85% Feb 21. . $2.50 prior conv preferred_Nopar - *84 ' 88 4 ©o*84
47Y, Dec 19 39 Marl5  _41%Jan 5. Allegheny Ludlum Steel Corp.No par . 3
100 Nov 18 95 ‘Jan 6 102 Feb 13 Allegheny & West Ry 6% gtd___100 .~
11% May 27 = 9%:.Jan-16 11 Feb. 5  Allen Industries Inc. 1
60% Aug 24 58  Jan 10 65% Feb 13 - Allied Chemical & Dye._.
23Y; Dec 22 22 Marls 237% Feb 2 . Allied Kid Co.
26% Dec 11 30% Jun 1 28% Jan 4 32% Feb 14 -~ Allled MIlIS_ e SN
32Y% Jan- 13 44Y, Sep 28 42Y; Mar 15 48Y% Jan 26  Allied Stores Corp common..No par
93 Feb 16 100% Dec 20 96 . -Mar 20 ~ 4% preferred ——————ceee__-_100
28% Jun, 27 44 . Dec 29 42Ys Mar 15 Allis-Chalmers Mfg Common_No par
811, July 12 997 Dec 20 93%2 Mar 15 3%% conv' preferred 100
30 July13 38% Jan 11 35 Jan 3 Alpha Portland Cement.
b63% May 31 98 ' Dec 84 Mar13 Aluminjum Limited.---..—--No par
3 July 5 5%, Dec Amalgamated Leather Co com
36 Aug lé 6% convertible preferred.._.
Amalgamated Sugar Co (The)-..-1
160% Jan 15 Amerada Petroleum Corp.._..No par
40 Jun 27 53% Nov 49 Jan 2 60% Feb 23  Amer Agricultural Chemical_..No par
9% Jun 27 14 Dec 13% Jan 15 16% Mar 22 American Airlines common 1
82 Dec 78 Jan 13 85% Feb 9 3%% cum conv preferred-
26% Jan 16% Jan 2 18% Feb 9  American Bank Note common.-..-.10
67% Jun 57 Jan 22 61 Mar 7 6% preferred __.
20 Dec 14% Mar 15 17% Jan 19
437s Dec 39 Jan 8 44Y3 Feb 6 Amer Brake S8hoe Co com__.
109% Oct 108Y% Mar 22 114 Jan 16 4% convertible preferred
7% Jan 13 14Ys Apr 10% Jan 10 13% Mar 5 American Broadcasting Co Inc 1234 12%
3% Jan 3 8% Apr 6% Jan 2 7% Mar 2 1 6% 7
90% July 26 1203 May 93% Jan 2 112" Mar 22 108 108% 107%2
178 July 5 190 . Jan 175 Mar15 185 Jan 19 7% preferred —eeeo-mme—---100 176Y2 176V 177V
22 Jun 27 35 Oct 31% Mar 15 39% Jan 18  American Car & Fdry com....No par 32% 327 32%
5512 Jun 26 79 Feb 18 74Y2 Mar 15 83Y; Jan 18 7% preferred 5% 5% 76
21Y% July 13 30% Nov 27 28 Mar 14 32Y; Jan 9 American Chain & Cable....No par »28Ys 28% *28%4
38%2 Dec 19 51 Mar 22 40% Jan .2 x45 Feb 21 . American Chicle Co. * 42% 42%
155 July 17 23 Feb 23 18%2 Jan 4 22% Feb 9 ~ American Colortype Co__. 20%2 20%
17% Jun 30 25% Dec 27 22Yg Jan 25  28% Feb 24  American Crystal Sugar com #24Y2  25%
97 Oct 17 90 Jan 8 97 Feb 2 4Y% % prior preferred b *91Y%2 93%
76% Nov 21 71% Jan 2 87% Feb 5 American Cyanamid Co com 84Ya 84% . 85% 85%
178% Jun 19 171% Jan 4 - 202Y Mar 22 _3%Y% conv preferred series’A_100 *190 210 205 202%a 202%s
113% Jun 23 111 Jan 10 122 Jan 30 3%% cony preferred series B.100 ‘117 117 ¢ 118% 119 120% 1,400
32% Jan 13 49% Oct 6 47 Jan 2 68% Jan 15 - American Distilling CO_cuen- 20 51% 52% 51 51% . 51 51 . 1,600
Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan. 1 NEW YORK BTOCK Baturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Mar. 17 Mar. 19 Mar. 20 Mar. 21 Mar, 22 Mar. 23 the Week

# per-share . § per sharé - § per share § per share Par 8 per share & per share # per share & per share 8 per share 8 per ghare Shares

6% July.13 8% May 19 5% Jan. 2 8 Feb 9 American Encaustic. Tiing... -1 *6% T , 6% 6% 67 5 6% 6% 6% 17
18 July3l- 24 Nov 24 21%Jan 4  23%Feb 15 American Européan Secur_...Nopar  *22 Ya 22% *22% *22 23 2 23 23
17 Jun.27 24)%2Feb 4 18% Jan 5 22Y, Feb 16  American Bxpor n 40¢ 20%a. 20 20 207 % 201,6 20 20 -‘/2
2% July, 13 4% Mar 23 2Y4 Jan 16 . Amer. & For .Hwer com__No par 2% : 2% 2% 2% 248 STOCK
93% Oct 13 86%: Mar 15 $7 preferred-.....-cew———-NO par #87Ya / 86% 86% 88 87{"/4 EXCHANGE
25Y; Mar 22 14Y; Feb' 28 1 ' %7 2nd prefertel A... --No par 15% 15% 15% CLOSER
79% Oct 17 74, Mar 13 $6 preferreq. ... NG par 6 . ‘755, 76:“//2 3 ’16l
55Y4 Mar 22 52 Jan 28 561, Mar 22 - American Gas & Eleotric' Co. 10 1 ;o 55% 56% . 56’/2 GOOD
45% Aug 25 ~ 42%2Mar19° 50 Jan 9 American Hawallon 88 Co...-..-10 ‘ 42% FRIDAY
: 8% Dec 29 7% Mar 15 9. Ja American Hide & Leather com....1 7% . . 1%
46%3.Jun. 30 49 ‘Dec 11 47Y, Mar 9 6% convertible preferred.--..-50 . 49 49
25% Aug- 3 - 34% Apr 11 ' 29%Jan 23 . American. Home Products - 1 3 ¢ ., 327 327
6%, Nau 13. 6% Jan 13 American Ice Cq eontmon....._No par 7 7 7 7 7 ; 7 7 7 7
75 Dec 26 78 Jan 2 . 6% nen-cum preferred....-..-100 80 81,
13 July 17 16 Jan .2 American International Corp.No par ) 17%
16% July 18 177 Jan 18 . American Investment Co of Ill.__.1 19%
13% July- 3 - 20% Jan 6 American Loconiotive common.-.._1 s ] it 21%
81% July. 3 101  Nov 22 ' 99% Mar 13 7% preferred ——ce—w—cacew-w--100 *99% *100% 01 101,
12% July 12° - 17% May 12 14% Jan 2 Amer Mach & Fdry com._.._.No par 15 15 15
78 Jan - 4 90 Oct 11 86 Jan 8 3.90% preferred—.o---vemem-—100 *85 *85
5% Jan--3  11% Nov 22 ° 10% Jan 25 ) Amer Machine & Metals.._..No par 11 11 *10%
29 Mar22  47% Dec 29 43", Mar 14 American Metal Co Ltd com_No par *441, 45% 447,
104 ‘July13  106%2 May 17 2 100 ©104% 105 #1047,
14%.Dec’ 13 187 Aug 16 19% Mar 3 #18%s 18% 18
63 Jun 26 9% Nov 10 11 Jan .8 American Molasses COoommmunanaeal *8% 9% *8l)
23% Aug- 1 333 Mar 16 305 Feb 16 American Natural Gas Co-.-No par 28%2 28%
32 Aug 3  36%Jan 28 33% Jan 12 36Y, Feb 3 American News Co-.. ~-No par 35%a 35
z12  Aug: 2 . 22% May 23 16% Jan 3 22% Feb 27 American Power & Light__..No par 207 20?,/-
11% July 26 7, 16% May 12 12% Jan 2 15V Mar 17 Amer Rad & 8td San'y com..No par 14%
175% July.13  .185 Apr 24 175 Feb. 16 177 Feb- 26 BETR S T (g - ————
5% July 13 Y% Jan 11 7% Jan 2~ 10% Jan 19  American Bafety Razor. -3
283 Dec. 16 51% Mar 16 31% Jan 15 381, Feb 3 .American Seating Co...---..No par
39% Mar 30 53% Dec 14 . 50 Marl4 56 Feb 5 American Ship Building Co..No par

.80 July 5. 73%Nov 24 .71 Mar15  80% Feb 13 Amer Smelt & Refg com-....-No par 2%
x157'4Apr- 4  169% Sep-14 167 Jan 9 7% preferred - cuwemmmm. —-100 - 1 1 158 y
37, De¢ 22" 44 Jun 5 42% Feb 14 American Snuff Co common....--25 40%
1341 Sep-25 145 Jan 13 139% Jan 2 6% non-cum preferred ......-100 9 136
2234 Mar 24 357 Dec 18 32Y Mar 15 37, Jan 19 - American Steel Foundries.._.No par
38 .Nov 24 32% Jan 10 38% Feb 15 American Stores Co....-.._Nopar
/ .12% Jan 11 11Y2 Jan 10 13% Mar 10 American Stove Co..._No par
. 38% Jan.25 - 60% Aug 17 59%Jan 2 70 Feb 13  American SBugar Refining com_..100
128 Jun' 27 136% Oct 13 131 Jan 31 138 Mar 6 7% preferred ——aeeememmm———--100 .
. 1§% Jun-30. 22% Feb 3 23Ys Feb 9 American Sumatra TobaccO.ww—-_-5 4 1551,
146%aJan 3  161% May 20 158 Feb 28 American Tel & Tel Coomeme----100 25 8
i omse =i 27 Feb 26 -~ . Rights 2 1%
62% Nly26- 176% Jan 9 i 687 Jan 31  American Tobacco common......25 .
146% Jun 30 158 Mar 30 104% Mar2l = 154 Jan 16 6% preferred o oooomemeenn-100
b54% Nov 16 642 Mov 27 58 Jan 25 661, Feb 9 American Viscose Corp com...--25 2 ; i - %1185
117% Aug 17  121% Mar 28 Jan 15 119Y%s Jan 2 5% preferred —————eee-. ) 91;/ 9 *
7% Jan: 3 12Y% Mar 22 9 Jan 10 10% Feb 6 American Water Works Co 9% ¢ 41
21% Feb 28 46Y%; Dec 18 Mar 15 467 Jah 3 - American Woolen common....No par 106%
86

3,
84 Apr 20 100 Dec 14 “Jan § 107 Mar16 7% preferred 100
63 May 1 95 Dec 18 Mar 22 94% Jan 2 $4 conv prior preference_._No par 15 15% 159
55 Feb 14 16% Nov 24 14Y; Mar 13 Amer Zinc Lead & Smelt com 1 32‘ '801/2
81 Nov 21 $5 prior conv preferred—-——----25 . 405 40 2
40% Dec 28 Anaconda Copper Mining——.._---50 ] ! 38 12 3%
27%Apr 5 38%Nov 24 3% Jsn 2 41 Feb 13 . Anaconda Wire & Cagle.._._No par 38% 38% & a
Anchor Hock Glass Corp—- o . 3
18% July13  28%Dec 28 2% Mar15  30%Jan 30  COMMOR —wememoomoommmms-6.25 2. 310 .lﬁz,fz 4106 133% .13212
106 Julyl2z 110% Mar 8 108% Feb 16 84 preferred—..——.——-NODAT . ", 20 & 687 ; . 70% 72,
x51 Jan 12 72% Oct 2 66% Jan 3 Anderson-Clayton & CO———-m---21% 2 3214 321/,
19% Feb 11 36 Nov 18  x31% Mar 15 Anderson-Prichard  Oil Corp..---10 ?5,/‘ 15%  *15%
9% Jan 4 17% Dec 11 15 Mar15 Andes Copper Mining_.. —1 ,7,,/“ 8 8 PEE
3 Feb15 7 Dec 20 6% Jan 4 A P W Products Co InC—mo——-—-5 P 50 497,
33% Julyl4 49% Dec 26 43 Jan 3 ‘Archer-Daniels-Midlaad ——__No pat 49;2 4y 145 4
26% Jan 13  47% Oct 18 423 Mar 15 Armco Steel Corp common-_—_.10  44%a 44%; 1 ‘ 114 114%  113%
89 Jan 3 120% Oct 23 110% Mar14 130 Jan 29 4%% convertible preferred__.100 112% 114 v

For footnotes see page 24.

gitized for FRASER
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NEW YORK STOCK RECORD

Range for Previous LOW AND HIGH SALE PRICES

Year 1950
Lowest Highest
8 per share  § per share
7% Jan 13 11% Dec 28
69 Jan 13 91 Nov 2
39% July 26 53  Aug 10
100% Mar 13 105% Nov 17
107Y%2 July 31 117% Jun 8
14% Apr 18 19% Dec 27
8% July 13 12%2 Jan 9
21 July 13 28% Bep 28
July 17 27% Oct 19
July 12 28% Oct 23
Mar 10 20% Sep 25
Mar 3 118 Oct 31
Apr 4 109 Oct 19
39Y July 12 59% Mar 2
100% Jan 16  152% Dec 11
103% Jan 27 111Y%s Dec 30
X17% Dec 19 21% Jun 12
41 Jan 13 70%2 Dec 28
68 Jan 28 86 Nov 18
86 Jun 27 95 Nov 6
36% Jan 24 75% Dec 18
99% Jan 5 105% Nov 27
22% July 13 257 Nov 24

28% Sep 5 40 Dec 27
105 Feb 2 116 Dec 27
16 July 7 31% Dec 13
6% Jun 30 9% Nov 17
14% Jun 29 16 Feb 28
11% Dec 20

14% Jan 12

9Ys Apr 18

37% Jan 4 53% Apr 18

15% Jan 25
15% Aug 3
20% Dec 28
40 Dec 28
28 Oct 11
74Y2 Aug 17
61% Dec 28
20% Feb 8
39 Jan 26
25% July 26
132 Jan 9

10% Dec 26

17% Feb 3
63 Apr 12
39% July 13
15% July 12
35% Dec 19
14% Jan 3

9% Jun 30
29% Jun 29

342 Dec 29
90%2 Oct 21
13% Dec 18
32%2 Feb 6
34'%2Jan 5
182 Oct 23
28% Dec 12
19% Oct 18
100% Oct 5
53Y; Dec 18
26% May 3 .
90 Feb 23
2Ys Jan 11
31% Oct 21
39% May 26
497 Dec 28
156 = Nov 28
30% Nov 9
17Ya Jun 22

28 July 13
13% Jan 3
12% Feb 1
12% Jan 4
XB5- Feb 10
34Y, Jan 13
20% July 27
79 Dec 14

1 Jun 26
25% July 14
31% Apr 20
30% Jan 13
139% Jan 21
23 July 13

9% Jan 3

Range for Previous
Year 1950
Lowest Highest

8 per share  § per share

25% Apr 26 34% Oct 24
13% Jun 27 19% Dec 27
11% Jun 27 15% Dec 28
13% Jan 4 18% Dec 8
22% Jan 3 41% Dec 18
22% Mar 25 35% Dec 18
3% Dec 29 60 Jan 10
11% Dec 8 x24% Jan 12
12% July 13 17Y Oct 19

8% Dec 20 9% Dec 12
45 July 17 517% Nov 16
65 Feb 15 73% May 26
97% Apr 1 102 Dec 27

7% Feb 14
20 Jun 27
7% Mar 10
272 July 13
25% July 14
23% Mar 24
100: Apr 20

13% Dec 27
32%2 Jan 26
15% Nov 27
36% Jun 12
29Y> May 19+
31% Dec 28
105% Jan 18
31% July 13 44Y2 May 17
48% Sep 26 53  Jun 14
10 July 12 14% Oct 24
36% Mar 2 58 - Nov 24
100 'Feb 16 104 July 10
18% July 14 25% Feb 11
15% July 17 21% Dec 28
121% Jun 26
12%:Jan 3
4% Jan 3
34% Jan 4
17 ‘Jun 27
31% July 3
17% Mar 30
81 July 3
82% Jan 18
12% July 13
8 Mar 31
10872 July 12
. 8% July 12
69% Mar 7
3% Jan 13
x17  July 12
100° Dec 1
x21  Apr 26

38%2 Oct 21
30% Dec 28
100% Aug 17
92% July 25
15% May 3
10% Dec 27
127  Oct 24
15Y% Nov 25
88 Oct 28
8% Dec 27 .

24% Jan 5
' 105% Jan 24
Oct 5

5812 Dec 19
3% Dec 29
8% Dec 28

26% Dec 21

12Ys Feb 24

106 Feb 28

43% Oct 9

21Y% Dec 11

22% Dec 20

60 Dec 20

19  Dec 12

57Y2 May 15
14% Dec 28

20% May 1

34% Feb 5
1% Feb 8
4 TFeb 28
17% JSun 27
8% Jaiy 13
94 July 14
40 Jan 5
15% Nov 30

14 July 26

Range Since Jan, 1

Lowest
§ per share

10% Feb 20
86 Jan 2
46% Jan 3
97Y, Mar 21
112 Mar 16
18% Jan 11
10% Jan 4
23% Jan 11
27% Jan 2
27% Jan 2
19%; Jan 2
108% Jan 10
102%; Jan
41% Jan 3
150% Jan 25
109% Jan 30
18Y%s Jan 2
68% Mar 15
83 Jan 4
92% Jan 18
X61% Jan 15
100 Mar15
25Y% Jan 2

35% Mar 14
110 Marls
28 Jan 29
8% Jan - 2
16 Feb 26
9 Mar 15
12% Jan. 3
7% Jan 10
47 Jan 10

11Ys Jan: 10
12% Mar 14
19% Jan: 2
38% Mar 15
21% Mar 14
68% Jan 10

30% Mar 13
79Y2 Jan 3
10% Mar 13
33Y% Jan 30
30%2 Jan 31
17Y Jan 4
23% Mar 20
17% Jan 2
92% Jan- 30
51Y; Mar 13
21Y%, Jan’ 10
80% Jan-10
1% Jan 2
28%; Jan 12
33% Jan 22
48% Jan: 2
149%, Jan 2
26% Jan 2
15% Jan- 25

L

Highest
§ per share

12¥; Jan 9
92 Jan 12
56 Mar 17
104 Jan 5
117% Feb 8
197 Feb 16
13Y% Feb 9
26Y Feb 26
33% Feb 9
32% Feb 10
25 Feb 2
113 Mar 22
113% Mar 13
50% Feb 26
177% Feb 3
115% Feb 8

5% Jan 13
105%2 Jan 17
28Ys Feb 5

41'% Jan 3
119 Jan 3
31 Jan 11
10% Jan 15

16% Jan 10.

11% Jan 19
13% Jan 11
8% Mar 1
51% Mar 8

13% Jan 30
15% Jan 22
24 Jan 17
45% Feb 10
27% Jan 16
74Y2 Jan 30
73 Jan 15
23% Feb 3
43Y2 Jan- 31
28%2 Jan 9
12% Jan 17
38 Mar 8

30% Jan 6
23Y; Feb 9
94% Mar- 9
597 Feb - 10
26% Mar’ 6
84%2 Jan 30

1Y% Jan 8
32% Feb 1
37% Feb . 5
60 . Jan 30
155% Feb 16
34% Mar 17
16% Feb - 1

Range Since Jan. 1

Lowest

$ pershare

34Y% Mar 21
17% Mar 20
15 Marils
18'2 Jen 2
39%, Jan 25
33 Jan 24
39 Jan 11
12% Jan’ 5
16Ys Mar 13

96 'Mar 20

15% Jan® 8
45% Jan 9
24%.Jan 5
12%; Jan 10
23% Jan -3
13% Jan 2
29% Jan’ 2
27% Jan 3
30Y%2 Jan 2
103 Feb'23
38Y; Feh 26
50% Mar 9
11% Jan 2
49 Mar13
101 Feb 6

16% Jan 2
84Y: Mar 13
39% Jan 2
.26 . Mar 14
38% Jan- 2
29% Jan 10
96- Mar 22
84 Jan 15
13%'Jan 2
10% Jan 19
123Y2'Jan 29
12% Jan“10
83%'Jan 13
7% Mar 15
22% Jan 2
10I%:Jan 8
24- Jan- 3

56% Jan'30
3% Jan 25
8% Jan 2

21% Jan 2
55% Mar 15
17% Jan 2
54 Jan 18
12% Jan 10
16 Jan 2

For footnotes see page 24.

gitized for FRASER

Highest
$ per share

40 Jan 12
20% Jan 29
17% Jan 16
21'2 Feb' 6

103% Jan: 8

19% Jan 8
53Y; Feb 9
29% Feb 20
14% Mar 22
36" Feb 14
16Y% Mar 1
34% Mar'16
34Y> Mar 9
35% Jan: 17
105% Jan.-17
41Y, Mar 22
53% Feb 16

23Y Jan 29
23'2 Mar 6
125Y, Feb 26
18% Jan' 24
91% Jan' 2
45Y% Jan: 19
30% Febh 23
47% Feb 19
383% Feb 24
31

26

.5
- 29

%

28Y4 Jan 29

107Y% Feb 8~

31% Mar- 7

66 Mar 7
5% Feb 10
- 10% Jan | 9
29Y4 Jan 10
13Y%; Jan 19
108% Mar 6

29% Feb 13
61  Feb 16
22% Feb 5
5535 Mar' 7
16% Mar 21
19% Feb 23

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Armour & Co of Illinols com_____5

86 conv prior preferred..._No par
Armstrong Cork Co com -No par

$3.75 preferred. -No pa;

$4 convertible preferred...No par
Arnold Constable Corp -5
Artloom Carpet Co Inc.. No par
Arvin Industries Inc.... 2.50
Ashland Oil' & Refining com.._1

$1.20 cum conv preferred..No par
Assotiated Dry Goods common...__1

6% 1st preferred --100

7% 2nd preferred
Assoclates: Investment Co_______10
Atch Topeka & Santa Fe com__.100

5% non-cum preferred: 1
Atlantic City Electric Co__
Atlantic Coast Line RR.

£% non-cum preferred.__._
Atlantic Refining common.
Preferred $3.75 series B.

Common (voting)

4% convertible pfd ser A
Atlas Tack: Corp
Austin Nichols common

Cony prior pref ($1.20)..
Autocar Co
Automatic Canteen Co of Amer___5
Avco Mfg Corp (The) common_._._3
" $2.25 conv preferred No par

B

Babbitt (B T) Inc
Baldwin-Lima-Hamilton Corp
Baltimore & Onio common_..
4% non-cum preferred...
Bangor & Aroostook common
Convertible 5% preferred
Barber. Oil Corp (Delaware)
Barker Brothers common
4% % preferred ..
Bath Iron Works Corp..
Bayuk Cigars Inc -No par
Beatrice Foods Co common_.__12,50
3%% . convertible preferred.__100
Beaunit Mills Inc common:_._2.,50
Beck Shoe (A 8), 4% % pfd

Bell' Aircraft Corp_.._

Bell' & Howell Co common._.

_ 4Y:% :preferred ...

Bendix Aviation _.__._____ i

Beneficial Indus Loan common___10
Cum: pfd $3.25 ser of 1946_No par

Benguet Consol Mining Co__18 pesos

Best & Co_._._. -

Best Poods :..Liniiviaah ot il §

Bethlehem Steel (Del): com.._No par
7% preferred _ ______

Bigelow-Sanford Carpet..

Birmingham-Electric Co

STOCKS ;
NEW YORK STOCK
. EXCHANGE

Black & Decker Mfg Co.
Blaw-Knox Co .:
Bliss (E WJ Co..__

Book-of-the-Month Club' Inc_
Borden Co (The):
Borg-Warner Corp commo
3%%' preferred
Bostun & Maine RR—
Common- new “when issueq”__100
5% preferred “when issued’’_100
Bower Roller Bearing Co._.
Braniff Airways Inc
BErewing Corp of America._
Bridgeport Brass Co. No par
Briggs Manufacturing Corp._No par
Briggs & Stratton
Bristol-Myers Co commo:
3% % preferred
Brooklyn: Union Gas com.
5% cum: conv preferred._.
Brawn & Bigelow:

wu.0U prefecrea: No par
Brunswick-Balke-Collender_._No par
Bucyrus Erie Co’common

$5 preferred ___
Buffalo Forge Co.
Bullard Co
Bulova Watch Co Inc
Burlington: Mills Corp common
4% preferred
3% % preferred
Burroughs' Adding’
Bush Terminal
Bush.Term.Bldg 7% preferred__100.
Butler Bros common
4% % preferred: __
Butte Copper & Zinc. =
Byers Co”( A M) common____No par
7% participating preferred___100
Byron Jackson Co

California’ Packing common__No par
Callahan Zinc-Lead 1
Calumet & Hecla Cons Copper__._5
Campbell W & C Foundry____No par
Canada Dry Ginger Ale com._1.66%;

$4.25 conv preferred. No par
Canada Southern Ry Co________100:

mm.y'
Mar. 17

8 per ghare

11%
88%
55Y%
“98
114
“18Y;
°11Ys
25Y%
29Y,
29
21Y2
110%
*113
“48Y
*162%
11072
21Y%
*713%
*93
*95Y%
687%

257

37
110%

1133
89V
56
99
114
19%,
12
25Y2
29%
30
21%
111
113%
49
164
110%
21%
72

257

37
110%

30
9%

17
9%

23
1175
35%

#106Y; 107

#31%
“85
113
#34
32
#1842

*29%
317
£4

324,
88

11%
34Y2
32
19

30%
37
542

#151% 155

33%
#15

33%
162

8aturday
Mar. 17

8 per share

34V,
18Y% |
157
20Ya
47

35% °

*39
“13 Vs
167

11% °
50% ,

69%a
#96

16%
249%:
°27

13%,

354
18%s
15%

20Y,

48V,
357
39Y2
14
17
11%
50%
692
98

" 16%

50

27%
13%
33Y

‘45
18Y%
26Ys
5615
191,
551,

16% -

18

Monday
Mar. 19

8 per share
11%

107

88%2

55
*98
114

527%
25%
82
1%
30Y2
37Ya
54%
155
, 34
Y

5% .s; At
RNy
' LOW AND HIGH

Monday
Mar. 19

8 per share

34 35
173 18Y
15%  15Y%
20 20Ya
46% 47%

36

39
13%
167

5912
3%

' 18Y2

Tuesday Wednesday
Mar. 20 Mar. 21

$ per suare $ per share

11 11V,

89Ys

55Y4

e1111
*29

9
*16

9Y2
*127%
8

Suy

11%
13%
20%

53%
*151%
33%
*15

33%.
16%

SALE PRICES
Wednesday
Mar, 21
$ per share
34Y% 34Y
17% 18
15% 15%

Tuesday
Mar. 20
$ per share
34% 34%
1%  17%
15% 1514
20 20V 19% © 19%
46%:  47% 467
34% 35 35
39%  39Y, - 39%
12% 13Y, 123
16% 167 16%
*11%  11%
50% 50%
68%
96

16%
48%
27
137
32
147%
33%

29%

60
3%
9Ys

26

12%

#105Y
By
184
25%
“54%
*18%2
=54Y;
15%
18%

“33%

Thursday
Mar, 22
§ per share
11%s 1134
89 898
' 55 552
98 98Y;
113% 114
#19 1984
12%  12%
5% 25% ¢
29% 297
*29%2
21%
113
*113
481
161
110%
20
T1Y;
*90
*95Y%
6634
101%
25%

36%
*111%
#29

Fridas
Mar. 23
$ per share

Sales for
the Week:
Shareg
40,800
1,500
g 5,000,
STOCK 190:
EXCHANGE
CLOSED

GOOD
FRIDAY

500

3,300
10,100
900
1,300
31,100
300
1,600
100 .

Sale's for
the Week

Shares

Friday
Mar, 23
8 per share

Thursday
Mar. 22,
8 per share
33%
17%
15%
19%
48Y, EXCHANGE
35 CLOSED

39

13 GOOD

16% FRIDAY 4
11Y%

502

T0Ys

98

16%
49
27%

17%
159,

193,
47%

36,200
200
34,500
3,800
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Range for Previous
Year 1950
Lowest Highest
§ per share ~ $ per share
102 . Jan 11  110% July 13
27% July 27 34% Mar 16
30% Jan 3. ~ 50% Dec 28 :
15% July 137 21% May 20
33% Dec 19  39% May 18
X77% Mar 13 10% Jun 16

Range Since Jan. 1
Lowest Highest

.$ per share .$ per share

107 Jan . 3 - 110%»Mar 12
30%: Jan’ 29 33% Mar 8
47% Jan 25 53Y; Mar 2
18Y, JanA 2

150% Jan 25
48 Mar 22
101 Mar 20
43%.Jan 10
103%; Mar 15

32% Jan 27
103% Dec 22
29% Mar 21
104Ys Jan 3
130% Jan 13
13%s July 13
15% July 14
15 Jan 3
7Y July 17

4 Jan 3
15 - Jan 3
8% July 13
30  July 13 35Y% Feb 6
110% Feb 9 ; '112% Feb 15
8% July 17 - 29 Mar 2
9% Jun 27 28% Mar 2
12 July 27 16% Mar 1 15% Mar 9
127/3 Jan 3 12 24%:Mar 1
g July 14 20 11% Jan-18

1'7 % Mar 30 39% Mar 5
11% July 26 17% Feb ‘28
25Y2 July 12 40Y% Feb 9
30% Jan 3
98 'Jan 5
6% Dec 8
26% Dec 1
25 July 5
76 Jun 30
4Y; Feb 15
9% Jan 3
10% July 12
11% Jan 13
19% Jan . 3
7% Jan 3

4 Jan 5
7% Jan 13

106% Jan 31
147% Mar 21
18% Mar 5

© 17% Mar 22
20% Feb 13
10%Jan 18
24Y, Feb 23
57% Feb 23
9% Mar 5

18% Jan 2
8% Jan 2
16% Jan 25
39% Jan 3

33% Jan 25
14Ys Jan* 2
35 .Jan 10

. 45% Jan" 15
100% Mar 15
7Y Mar 15

29 Jan 2
33 - Mar 14
85 Jan 25
16%Jan-"6
21Ys.Jan 25
12% Jan 9
25Y3 Mar 13
34% Jan 2
15% Mar 14
10 Jan'10
23% Dec 22% Jan- 5
51% Dec 46%s Mar 15
222 Dec 21 Jan 3
44, Dec 42% Jan 10

1072 Feb . 2
9%2 Jan 16
35 Jan 19
38Y; Feb 8
90%2:Jan 2
23% Feb 24
27 Feb 13
17 Feb 9

90% Dec
17  Dec
217% Dec
15% Apr 10
32% Dec
37Y4 Dec
16% Dec
10% Dec

26% Jun 30
53% Jan 17
36% Jun 27
77  July 12 87Y2 Jan
11% July 26 12 Jan
13% Jan - 4 17~ Mar
3% Peb 14 6% Jan
45% Jan 3 83 Jan
29% July 19 40 _Feb
62% July 13 68% Jan

50% Jan ' 25

84% Oct 80% Mar 1

Range for Previous
. Year 1950
Lowest Highest

$ per share  $ per share

27Y% July 26 34% Feb 24
103% July 3~ 109% Mar 4
26 Jan 24 36%4 Dec 29
41% Dec 15 68%2 Mar 22

y Range Since Jan. 1.
Lowest. Highest

§ per share $ per share

31% Jan: 3 35% Mar: 9
104 Jan 29 - 107 Feb 26
32Y2 Mar 15 37% Jan' 9

. 43%Jan 8 ° 52Y Mar: 3
.85% Mar 14 92% Mar 9
8% Jan 3 11% Jan 18
90 ‘Jan 9 93 Jan 24
29%.Jan 16 32% Mar- 7
18% Jan 18 21% Jan 26
.100% Feb, 15

53Y, Feb 14

1556 Feb 5

88%, Feb 21

46% Feb 5

“6%-Jun 30 8% Nov 20
82 Jan 3 93 May12
28% Dec 19 34 Mar 15
16’/2 Feb 16 = 207 Jun 23

40‘/; Dec 29
150 Sep 19
87- Nov 18
47Y2 May 8
112% Mar 4 111 Jan 5
317 Dec 29 n 36 Mar 10
73 Nov 17 74 Jan 31
29% Dec 28 ' 4 44% Feb 5
.43 Mar 14 33% Feb 5
37% Mar 15 33% Mar’ 9
112Y2 Mar 16 ’ 109% Jan 27
5% Jan 5 17
34%2 Dec 26
143 "Feb 18
92 Dec 28
165 Jan 3 -117% Jan 2
1004 Oct 27 s

23% July 13*
62% Jan 3
37 “Jan 4
12% Jan 3
29Y%g July 17
99, July 12
© 3% July 11
22 'Mar 27
134% July 27
70% July 17
112% Dec 7
946 Dec 18

37% July 17 50% Nov 24
95 Dec 21 101 May 22
14% July 17 22 Oct 10
14Y, Mar 30 -23%4 Oct 26% Feb. 3
16Ys Feb 15 24% Nov 24 32Y Feb . 3
16° Jan 13 37% Dec 21 61 Mar 19
16% Jan 13 41% Dec 21 56 Feb 24
15% Jan 13 38% Dec 21 54% Mar 17
25% July 11 40% Oct 11 31% Mar 22
25 July 12 40 Oct 11 31%2 Jan 27
11  July 26 14%; Apr 13 13% Mar 3
10% Dec 8 147 Oct 13 14% Feb 9
57 July1l 72% Oct 24 65% Mar 19
30% Jun 29 43% Dec 28 46% Jan . 6
18%2 Nov 14 22% Mar 6 227% Mar 10

24 Apr 26 38 Nov 30 45% Jan 29
43%2 Dec 18 67% Jun 1 54 Feb 23
15% July 5 24%Y, Nov 18 27% Feb 9
26% Dec 12 33% Mar 16 30 Mar 3
8%, July 18 11% Feb 3 11%; Feb 3
20% July 12 30% Feb 6 27Y% Feb 9
25% July 13 41 Feb 6 35% Jan 20
3% Feb 15 7% Dec 28 9% Feb 10
26%s July 12 33% May 19 317% Feb 27
106% July 19 1093 Mar 18 108% Mar 21

23 Dec 20 27%Jun 19 26% Feb 24
112% Dec 18 117% Apr 12
105%2 Sep 26 1082 May 24
'10% July 13 14% Bep 25
- 9% July 5 12% Jan 28

40% July 28 47% Feb 6

15 ' Jun 27 287% Dec 22

10% July 13 13% Dec 28

9% Mar 8

10% Jan 25

28 Dec 17
109 Dec 7

55% Feb
1002 Feb
237 Jan 29

46% Jan 2
94Ys Mar 20
19% Mar 15

19% Jan

37%2 Jan
45% Jan
22Ys Jan
27% Jan

©106% Jan, 4

24V, Jan 3
110% Mar 21
102%; Mar 22

13% Jan 2

10% Jan' 3 .
45Y%2 Jan'11

26% Jan 23

12% Mar 15

15 Jan 2

17%Jan 5

. 30% Jan_ 2

110% Mar 21

© 107 Mar 8

32 Jan . 2
103Y2 Jan 29

17 Jan_ 2

93% Jan"11

32%Jan 2

113% May 12
111 Jan 4
32% Dec 11
106%2 Dec 29
19% Jan 24
100 Jan 24
41% Jun 23
107% July 19
13% Dec 30
78% Jan 11
9% Dec 28
96~ Dec 28

88 July28
30% Dec 4
102% Feb 3
8 July 17
- 50% July 13
. 5% Jun 29
55%Jan:25~ -

11% Jan 20

88% Jan 11 101% Feb 21

57% Feb 24.

NEW YORK STOCK RECORD

STOCKS -
NEW YORK STOCK -
EXCHANGE

Carolina Clinch & Ohio' Ry.
Carolina Power & Light__

1% preferred
Caterpiilar ’I‘ractor commo
- Preferred 4.20% -
Celanese Corp of Amer c

$4.75 1st preferred......__No par:

7% 2nd preferred....

Celotex Corp common....

5% preferred
Central Aguirre Sugar Co.
Central Foundry Co
Central of Ga Ry Co vtc....No pnr
- 5% preferred series B vtc.__.100
Central Hudson G & E Corp__No par
Central Illinois Light common___-
: 4% % preferred

-100
Central RR Co of'N J class A--__50 s

+ Class B .
Central & South West Corp com_-5
Central - Violeta Sugar Co._.
Century. Ribbon Mills__
Cerro de Pasco Copper
Certain-Teed Copper: Corp
Chain Belt, Co. -No par
Champion Paper & Fib com._.No par
$4.50 preferred No par
Checker Cab Mfg________. . ___ 1. 25
Chesapeake Corp" of Vlrginin_ -
Chesapeake & Ohio Ry common._ 25
3%%_conyertible preferred.-..100
Chic & East Iil RR Co com__No par
Class A
Chicago Corp (The) -1
Chicago Great West Ry Co com..50
5% preferred
Chic md & Louisy Ry Co cl
Class B
Chic Milw St Paul &
Series A preferrcd.
Chicago & North'West com.__No par’
5% preferred
Chicago Pneumat Tool com._No par
$3 convertible preference..No par
Chic Rock Is & Pac RR Co...No par
Conv preferred series A_..__
Chicago Yellow Cab._...
Chickasha: Cotton Oil....
Childs Co.'common
5%% preferred
Chile Copper Co..
Chrysler Corp ...

STOCKS
NEW YORK STOCK:
'EXCHANGE

Cmclnnau Gas & Elep com.
4% preferred ______.

Cincinnati Mllling

C-I T Financial Corp.....

City. Investing Co. common...
5%% preferred

City Products Corp-

Cny Sl.ores Co

wClark Equipment Co

0
C C C & st Louis Ry Co com--_log
100

5% non-cum preferred
Cleve Elec Illuminating com._No par:
$4.50. preferred.
Cleve Graph Bronze Co common._._1
Cleve & Pitts RR' Co 7% gtd- 0
Special gtd 4% stock.
Climax. Molybdenum:
Clintoni Foods Inc.common
4% 9% cum conv pfd..
Clopay Corp. "
Cluett Peabody &°Co com...
7% - preferred
4% cum 2nd preferred.
Coca-Cola Co (The) com..
Coca-Cola Internatl Corp_.._No par

Colgate-Palmolive-Peet com..No par
$3.50 preferred ... -No par
Collins & Aikman Corp......No par
Colo Fuel & Iron Corp com..No par
5% conv: preferred 20
Colorado & Southern Ry com:..100
4% non-cum 1st preferred....100
4% non-cum 2nd preferred..-100
Columbia Broad 8ys Inc cl A._-2.50
Class B 2.50
Columbia Gas System Inc...No par
Columbia. Pictures .common..No par
$4.25 cum preferred w w...No par
Columbian Carbon Co.
Columbus & So Ohio Elec CO.....i 5
Combustion Engineering -
Superheater IncC......
Commercial Credit Co_.
Commercial Solvents....
,Commonwealth Edison
Conde Nast Publishing Co.._No par
1 ~Nairn Inc No par
Consolidated Cigar:
Consolidated Coppermines Corp.---5
Cor\sol Edison of N Y com.._No par
$5 preferred ——oeee—eem-, No par
C‘ons Gas Elec Lt & Pwr Co.
of Baltimore common.. ..
Preferred 4%%_ series B..._.]
Preferred 4% series Coooo___
Consolidated Grocers Corp.-_-1. 33’/3
Consolidated Laundries Corp

Consol RR. of Cuba 6% pfd_-_.
Consolidated Retail Stores Inc_.__1
Consolidated Textile Co Inc..._10c
Consolidated Vultee Aircraft
Consumers Power 'Co com-
$4.50. preferred..
$4.52 preferred.
Container Corp of Amer com....10
4% preferred 100
Continental Baking Co com__No par
$5.50 preferred No par

Continental Can In¢ common____20.

$3.75 preferred.
Continental Diamond Fibre.
Continental Insurance— ...
Continental MOtOrS— e
Continental Oil of Delaware

0 par.’

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Mar. 20 Mar, 21
$ per share $ per share
109% 109% 109 % 109
32% 327% 327
#4714, 48Ya
23% 23 23% /e 23%s
40% 40Y, ! 40%
11 Ya 11
577 58
155 154
50% \ 49%
4 103% 10272
49% 49%
4 104Ya 104 %
147 147%
18% 177

17%

Saturday .
Mar. 17

8 per.share

°10934 110 *109% 110

32% 32% 33

50 48 48

Monday
Mar, 19

8§ per share

8%

46
9%

LOW AND HIGH SALE PRICES
Tuesday. Wednesday
Mar, 20 Mar, 21
8 per share § per share
34Ys 34%- 34%  34%
106 106 - 106
33~ . 32% 32%
50% 507
86%2 87%
9% 97
*89 24
30% 31
19%
94
*39
*150
“87
46
110
345
*72%
44
29,
33%

Monday
Mar, 19

Baturday
Mar. 17 |
8 per share-
%34% ' 34%
#106
33%

34y 343,
*105% 106%s
33 33%2
507

B51 I/4 )
*94Yg
20%s

30%2
9 8%
Va 31% 31%
#107% 107% 108%
26Y%% 25% 25%
112 111%
103 103
18%
11
47%

108’/4

25%
1107%
103

18%

11%

4%

342

17

9 9% -
99 99%

$ per share .- -

Thursday.

Mar,

22

8 per share
1092 109‘/2
327

32%
48
227%
39%
10%
7%

48
23Ya

46
9%

'.l'hundiy
Mar, 22

. 8 per share

349,
105%
33%
507

35%
105%
33%
51%
881
9%
94
31y,

33% 3
#134%2135%

89%
118
900

51%
*92
*19%,

21%

267

69%
9%
98Ys

89%2

118

51%
94

10835
36,

104Y2
19%
96%
312

108

14%
69%
9%

99%

Fridav
- Mar, 23

$ per share

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

Friday
Mar, 23
$ per share

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

Sales for
the Week
Shares

Sales for
the Week
Sharey
3,800
170
1,700
4,400 -
9,200

For footnotes see page 24.

|
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STOCK RECORD

NEW YORK

Range for Previous

Year
Lowest

8 per share

13%; Jan 3
20 July17
63% July 25
12 Jun 17
14Ys Jun 27
46% July 14
10% Jan 3
57 - July 17
28% Jan 13
100 - Apr 18
100% July 11
62 July 13
176% July 13
3% Aug 3
1% July 13
224, July 13
101  Sep 27
10  Dec 14
262 Jun 30
12Ys July 13
32% Jun 27
27% Jan 13
102%2 Jan 11
16% Jan 3
54 Mar 31
17% Jun 26
15V Jun 27
175 Feb 14
7% July 3
647 July 13
9% July 17
20 July 13
5 July 13
102% Dec 27
44%4 July 13
7% Jan 3
20% Jan 3
125 Feb 21
22% Feb 17

13% Jan 13

100 - July 24
11% Jan 3
6% Jun 27
22 Jan 3
38% Jan 4
34% July 13
29% Jan 3
Y2 Jun 27

19 Dec 20

242 Jun 29
42Y; Jun 27
12" Apr 20
21% July 13
52V July 12

5% July 12
21Ys Mar 13
12%2 Jun 29
18Y, July 13
35% Mar 8
34%; Dec 18
11% Mar 31

6% July 13
17 July 13

1950

Highest
$ per share

27% Nov 25
277 Nov 24
557 Mar 13
41 Dec 28
22% Dec 28
51% Oct 24
17Ys Apr 22
76 Oct 17
45% Nov 27
102% Aug 17
105 Nov 30
2% Jan 3
187% Apr 13
6% Mar 6
2% Feb 25
30% Jan 31
105 Jan 11
14 Jan 5
30% Mar 4
17% Jan 3
417 Oct 19
49% Dec 28
105% May 5
34% Dec 29
82% Nov 15
25 Jan- 6
22Y: Dec 28
180 Nov 20
10% Oct 5
7Y% Oct 31
13Y% Jan 19
26% Nov 22
10Ys Oct 25
148% Nov 25
55% Jan 28
12Y Dec 18
247 Aug 8
138 Jan 20
32% Dec 29

26% Dec 30
99% Dec 2
192 May 10
17% Feb 17
31 Dee 30
16% Dec 29
34% Mar 17
102%; Mar 21
'102% Aug 21
102% Sep 1
187 Dec 29

23% Jun 21

58 Dec 28
72V Dec 29
17Y, May 26
24 May19
68 Feb 2

8 ‘May16
32% Novy 17
27% Nov 22
16% Dec 29
49 Dec 7
37 Dec 21
162 Dec 27

9% Jan 8§
< 29% Nov 24

Range for Previous
Year 1950

Lowest

8 per share
12V Jan * 4
35 July 26
482 Jun 29

10 July 17
25Y July 12
11Y, July 25
69% Jan 13
54% Jan 13
107 Sep 27
119% Jan 13
16¥% July 17
81 Mar 7
18 July 12
11Y4 Mar 27

60Y% Jan 13
122% Jan 9
101% Jan 31

51% Dec 12

9% Dec 11

15%; Mar 30
13% Jun 30
13 Jun 27
Jan 13
July 17

Dec 6

Jan 13
14% July 12
88%2 Aug 25
x12Y%; July 12
95 Sep 14
8 Jun 5
38% July 26

10Y% Jun 26
19% July 13
52Y3 July 17
48  Aug 25
21% Aug 3
13Y2 Feb 15
12% Dec 15
15% Dec 13
28%2 Nov 29
00 Dec 20
18% Dec 8
6 July12
10% Jan 13
51% Jun 27
60 Jan 9
4% July 13
8% Feb 14

1

2% Nov 6 °

nghe_st
$ per share

15% Jan 11
47% Oct 18
57  May 24
13 Jan 9
36% Jan 4
17% Jan 6
97 Dec 28
83Y% Dec 19

14% Dec 18

85% Jun 12
127% Apr 22
106 Jun 1

52% Nov 30

11% Jan 10

24% Dec 18
203 Dec 27
21% Nov 25
18Y% Apr 19

49% Oct 9
21% July 26

28% Feb 23
75 Feb 23
52% Apr 26
28% Jan 6
22% Aug 29
20%Jun 1
20% Mar 17
33%Jan 5
104% Nov 15
24%Jun &
7% May 15
19% Dec 28
68 'Dec 28
66 May25
6% May 5
15% Dec 28
14% Dec 1
44 Mar21
4% Jan 10

Range Since Jan. 1

Lowest

§ per share

$

25% Jan 2
26% Jan 12
54% Jan 10
29 Mar 14
20% Mar 21
49 Mar 17
14% Jan 2
63% Mar 15
38 Jan 2
99  Mar 14
100%z Mar 16
x66  Jan -3
176 Mar 16
4% Jan 2
2% Jan 2
27Y% Jan 2
101%; Mar 20
10% Jan 2
27Y2 Jan 15
15 Jan 2
35'2 Jan 4
48%; Jan 10
102%; Mar 22
34 Jan 2
81% Jan 2
24Y, Jan 2
20% Mar 15

8
10
3
2
12
2
10'% Mar 15
24  Mar 13
129 Jan 2
30 Jan

257 Jan
x97% Jan
14% Jan
15% Jan
31Y% Jan
16 Jan
29% Jan

33Ys Mar 22
437 Jan 2
13Y Jan 4
20% Jan 2

54  Mar 13
63% Mar 14

2G% Mar 15

Highest
§ per share

32 Feb 1
29% Jan 22
55% Feb 26
42 Jan 8
25% Feb 11
50% Feb 20
17 Feb 3
72Y2 Jan 2
55% Feb 23
104Y% Mar 2
104% Feb 19
75Y% Mar 22
186 Jan 23
5% Jan 26
2% Jan 12
33% Mar 2
103'2 Feb 8
12% Jan 17
29%s Mar 17
18% Jan 22
39%2 Feb 14
54'2 Feb 6
106 Jan 31
44% Jan 29
95 Jan 30
32 Mar 20
249 Feb 13

1

10Y4 Feb 3
106% Feb 15
57 Jan 10
12Ys Jan - 9
27% Feb 10
132Y% Jan 24
35% Feb 24

37% Mar 3
100%2 Mar 16
17% Feb 9
17% Feh 28
34% Jan 9
18% Feb 9

104 Feb 26
21  Feb 24
10% Jan 20
51 Mar 10
68 Feb 27
37 Jan 19
53% Feb 9
17% Feb 2
23% Mar 19

65% Feb 117
19% Feb 17
18Y2 Jan 27
23% Feb 26
64 Mar 2
8 . Jan 20
38% Feb 2
19%; Mar 9
29% Mar 1
54 Feb 16
36% Feb 20
19% Feb 8
11% Feb 3
31 Feb 13

Range Since Jan. 1

Lowest
per share

14 Jan 1
44Y Jan 15
61  Jan 26
51% Mar 16
12% Jan 3
30% Jan 2
14% Jan 2
93  Mar 15
77% Jan 10
108% Mar 15
180% Jan 3
20%2 Jan 2
87 - Mar 22
19% Jan 10
13% Jan 3

83 Jan @
120% Mar 14
103  Mar 15

50Y2 Mar 22

10% Jan 2

21% Mar 15
19 Jan 10
19% Jan 8
16% Jan 2
43% Mar 15
166  Mar 20

362Jan 4 -

16% Jan 2
92  Mar 21
15% Jan 30
101%2 Mar 22
11 Jan 25
45 Jan
19% Jan
38 Feb
17 Jan
40% Jan
% Mar

100% Mar 15
20 Jan 2
6% Jan 9
19% Jan 2
65 Marils
60% Jan 6
6Ys Mar 13
14% Jan 2
12% Jan 13
40 Mar 20
3% Feb 17

Mighest
$ per share

16'2 Mar 5
57Y%s Feb 8
58 Feb 8
55 Feb 28
147% Jan 19
35Y%; Mar 9
19 * Feb 16
109% Feb 13
93 Feb 2
111% Feb 2
208 Feb 2
23% Jan 29
93% Feb 1
26 Feb 27
17 Feb 9

92% Mar ¢
12% Feb 6

. 24% Jan 2

101Y; Mar 22
13 Jan 8
50% Jan 22
237% Jan 18
41% Jan 26
2Y; Mar 5
46 Feb 23
. 16% Jan 12
27Y% Jan 27
. 72Y% Jan 27
52% Mar 6
28Ys Mar 2
22Y% Jan 3
16% Mar 16
1814 Jan 29
33% Feb 5
103% Jan 12
22Y2 Feb 2
7% Feb 23
247% Feb 13
71% Feb 6
63%2 Jan 30
8% Jan 23
17% Feb 7
14% Mar 17
44% Jan 10
4% Feb 26

STOCKS
NEW YORK STOCK
EXCHANGE

Baturday

Mar, 17
8 per share
°27Y 27%
27%

56

32%
2144

Continental Steel Corp
Cooper r Corp
$3 prior preferred
Copper Range Co, No par
Copperweld Steel Co common_____8
Convertible pref 5% series_.. 49
Cornell Dubilier Electric Corp__-__1 15%
Corn Exchange Bank & Tr Co...20 65
Corning Glass Works common.. 521,
3% 7 preferred 0 101
Cum pfd 3% % series -100 102
Corn Products Refining common .25 74
7% preferred O] 177%
Coty Inc = 47
Coty International Corp 234
Crane Co common 335
102

Cream of Wheat Corp (The)———___3
Crown Cork & Seal common...__2.5¢

82 preferred No par
Crown Zellerbach Torp common___5

$4.20 preferred No par
Crucible Steel of Amer com._.No par

5% convertible preferred........ 100
Cuba RR 6% non-cum pfd. ..__100
Cuban-American Sugar comnmon__10

7% preferred 100 .
Cudahy Packing Co commo

4% % preferred....
Cuneo Press Inc RS |
Cunningham Drug Sto Inc....2.50
Curtis Publishing common.__No par

$7 preferred.____._ -

Prior preferred .._._
Curtis-Wright common

Class A 1
Cushman’s Sons Inc 7% pfd____100
Cutler-Hammer Inc.

D

Dana Corp common.
3% % preferred series A_.
Davega Stores Corp common.
5% convertible preferred._.
Davison Chemical Corp (The)
Daystrom Inc
Dayton Power & Light
Preferred 3.75% series A
Preferred 3.75% series B.
Preferred 3.90% series C_
Dayton Rubber Co.

Deep Rock Oil Corp_.
Deere & Co common._.
7% preferred.__._
Delaware & Hudson..
Delaware Lack & Western____.__50
Delaware Power & Light Co.__13.50
Denver & Rio Grande West RR
Escrow ctfs for common
Escrow ctfs for preferred.
Derby 0il Co (The)
Detroit Edison --20
Detroit Hillsdale & S W RR Co.__
Detroit-Michigan Stove Co......
Détroit Steel Corp......_
De Vilbiss Co
Devoe & Raynolds class A
Diamond Match common..
$1.50 cum preferred...
Diamond T Motor Car Co
Diana Stores Corp
Distill Corp-Seagrams Lt

: STOCKS
NEW YORK STOCK
EXCHANGE

Baturday
Mar. 17
8 per share *
Divco Corp.
Dixie Cup common..
Class A No p:
Class A called May 1 ’'51_No par
Dr. Pepper Co.
Doehler-Jarvis Corp__.
Dome Mines Ltd.__
Douglas Aircraft
Dow Chemical Co common._.
$4 preferred series A__
$3.26 2nd preferred
Dresser Industries common
3% % convertible preferred.___100
Dunhill International -1
Duplan Corp ---No par
DupPont de Nem (E I)) & Co—

Preferred $4.50 series

Preferred $3.50 series par
Duquesne Light Co 3.759% pid-..50
D W G Cigar Corp, 8

E

Eagle-Picher Co___.
Eastern Airlines Inc .
Fastern Corp
Eastern Stainless Steel Corp
Eastman Kodak Co common.
6% preferred
Eaton Manufacturing Co.________3
Edison Bros Stores Inc common..._1
- 4% % preferred
Ekco Products Co common..
4'%2% preferred
Elastic Stop Nut Co____
Electric Auto-Lite -(The)
Electric Boat common__
Convertible preferred____._ No
Elec & Mus Ind Amer shares_____.
Electric Storage Battery,
Elgin National Watch Co.
Elliott Co common

El Paso Natural Gas..
Emerson Electric Mfg Co_._.._
Emerson Radio & Phonograph____§
Empire District Electric Co 10
Endicott Johnson Corp common__25
4% preferred 101
Equitable Gas Co_.___
Equitable Office Bldg_.
Erie RR common..
5% preferred series A__
Erle & Pittsburgh RR Co._
Eureka Williams Jorp.....
Evans Products Co__

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar, 20 Mar. 21
$ per share $ per share
27% 27% 2TY% 21
27 27% 288
562 #55 ] 5614
30%; 317 STOCK
207 EXCHANGE
“48% CLOSED

#1549
64% GOOD
52 FRIDAY
#101
#101%
74
#176
5
2V,
32%
#1007

Sales for
the Week
Shares
500
1,100

Monday
Mar, 19
8 per share
27%a

Thursday
Mar, 22
8 per share
27% 27%

Friday
Mar, 23

§ per share

66
16%
23

67

by & T
32,
18% ",
277
497
35%
167
10%
27%

Low
Monday
Mar. 19
§ per share
16% 16%
=53V
#54
#52

1,700
500
2,300

7
32%
*173%

27

49
*35Y
#1612

10% 10%

27% 277

AND HIGH SALE PRICES
Toesdav Wednesday
Mar. 20 Mar. 21.

8 per share $ per share
16% 1633
54 56
54 557%

1275
33%
17%;
9535
883
107Ya
/2 201
215
871%
26
143

90

5 121
10234
52

321,
18

" 2TVy
49Y,
35%
16%

7,200

Sales for
the Weck
Shares

1,200
1,200

Thursday
. ~Mar, 22
& per share
16%2 16%
55 56
55%2 55Y2
*54 i
12% 123
33 33%
17Y%

Friday
Mar. 23

$§ per share

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

For footnotes see page 24.
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STOCK RECORD

LOW AND HIGH

NEW YORK

Range for Previous SALE PRICES

Year 1950

Lowest
8 per share

. 37Y% Mar 10
22% July 3
12% Dec 5
13  July 26
15% Jan 3
35% Mar 11
16% July 3

4% Feb 14
33% July 17

103 Jan 3
10 July 24
16% July 13
52 July 13
52% Jan 13

105 Feb 15
65 July 17
10% July 13
22% July 26

103 = Oct 13
19 July 17
16 July 13
17% July 13
13 Apr 5
11%Jan 3

14%Jan 3

24‘/2 Mar 30
84% July 17
94% July 21
27% July 12

9% Jan 3

8% July 12
66 July 14
133 Dec 4
20 Feb 16
75 Mar 7

5% Jan 3
7Y Jun 29
16% Jun 30
8% Apr 6
32 July2s
16% July 24
17Y% July 12
15% Jan 3
3% July 13
21 July 13
17% Jun 29
17Y% July 13
101% Dec 4
45 July 3
101%; July 13
9% July 13
146 July 13
13%.Jan 12
6% Mar 29
632 Mar 31
25 Jun 29
14 July 13
104 Dec 15
41% Jan 13

44% Aug 3
99% Apr 6
8% July 12
B1% Apr 20
124Y% Jun 13
1057% July 28

Highest
$ per share

487% Oct 18
26 Apr
22%, Jan '1
17% Jun 2
26 Dec 28
53 - Nov 25
25% Oct 23
8%s Dec 28
49%, Dec 28
106% May 25
13% Jan 12
23% Oct 19
83% Feb 8
86 Y4 Dec 29
108 May 9
89 Nov 14
14% Jan 20
33% May 1
108  Aug 10
27% Feh 2
20% Mar 17
22Y, Mar 23
15%2 Sep
20% Oct
23Ys Sep

87%2 Nov

10% Oct
13 . Dec
19  Dec

9% Nov
40Ys Nov
20% Apr
21% Nov
2378 Dec

513 Apr
103% Dec
13%2 Apr
61% Dec 29
129% Mar 3
1197 Sep 18

Range for Previous
Year 1950

Lowest

8 per share
43% Dec 15
122Y; Jun 15
102% Jan 6
15 July 13
26 July26
12% July 12
2% Sep 11
14% July 13
17% July 3
119% Sep 7
6 July13
22% Jun 27
30% May 2
101Y2 Jun 30
24%, July 27
22 Jan 25
101 Jan 10
19Y; Jan 3
7% Jan 23
68 Jan 7
8Y% Jan 25
24% Dec 7
90 Jan 4
13% Apr 19
80 Jan 10
16 July 17
22Y, July 12
52% Aug 16

7% Jun 27
106Y2 July 20
13% Mar 24

13
13
27
24

3
29

9, July
85 Apr
20 Dec

6% Jan
12% Jan
49 Jun
69% Jan
182 Jun

Highest
$ per share

54% Oct 5
127% Mar 7
106Ys Nov 15
237 Apr 11
38 Jan 3
21% Dec 26

4Ys Mar 23

18% Feb 29

26% Oct 19
127  Dec 20

8% Dec 22
33% Dec 28

91% Dec 29
247 Jan 11
31Y% May 3

59 Oct 23 -

12 Feb 2
134  Oct 19

+ 21% Dec 30

105 July 26
6% Dec 30
108% Jun 20
15 Dez 28
45% Dec 28
3 Oct 30
10 Apr 18
37% Feb 28

317 Sep 28
103% Nov 27
17% Feb 28
37 Apr 28
16 Oct 18

23% Dec 28

11% Jan 11
100 Jan 28
29% vec 1o
1133 July 11
2435 Dec 28
66 Dec 12
83 Nov 27
24% Jan 13

Range Since Jan. 1

Lowest
8 per share

462 Jan
24 Jan
14% Jan
13% Jan
26 Jan
50% Jan
23% Jan
6% Mar 13
47Y Jan 2
104 Mar 12
13% Jan 2

18% Jan 2
20 Jan 31
94 Mar 22
34 Jan 2
95 Jan 4
94Ys Mar 19

40% Mar 13 ~

19% Jan 25
11 Mar 15
78 Mar 13
14% Jan 2
25% Mar 5
856 Jan .9

8 Jan 3
12 Jan 25
19 Jan 2

7% Jan 4
36% Jan 2
18Y; Feb 28
19% Mar 14
20% Mar 17

6% Jan 12
31 Jan 10
23% Jan 25
20% Jan 2

105 Jan 12
53Ys Jan 26
101% Feb 19
10% Jan 2
149 Jan 5
17 Jan 2

9% Jan 8

72% Jan 2
Xx31% Mar 19

49% Jan 4

6% Jan 18
437 Jan 25
99 Mar 15

9% Jan 2
55% Mar 15
125 Jan 5
113 Mar 13

- Highest

§ per share

52% Jan 16
* 26% Feb 2
17Yg Feb 19
15% Mar 8
28% Mar 22
62 Jan 18
30% Feb 13
8% Feb 2
542 Feb 5
106 Jan 4
17% Feb 19
21% Mar 9
78 Jan 4
95 Jan 16
107Y% Mar 17
84 Feb 16
14%s Mar 5
32% Mar 21
106% Feb 20
28%> Mar 21
x18% Mar 1
24 Mar 7
17 Jan 12
25% Feb 13
23Ys Jan
100 Feb 27
40 Jan 30
101%2 Feb
102 ° Jan
472 Jan 29
22% Jan 5
13%2 Feb 9
88 Feb 2
16 Feb 14
30% Jan 2
95 Feb 3

10% Mar 21
13%2 Feb 9
20% Jan 13

19Ys Mar 19
11% Feb 26
80 Mar 17
34%: Feb 26
17%2 Jan 8
119% Jan 15
56% Mar 9

6% reo 5
48% Jan 18
105  Jan 2
11% Mar 8
652 Jan 3
128 Feb. 8
120 Feb 13

Range Since Jan. 1

Lowest
§ per share

46 Jan 2
124% Jan 11
102Y; Mar 22
18Y2 Jan 2
35% Jan 3
18% Mar 14

3% Jan 2
16% Jan 2
24% Jan 2
124 Mar1s
x8Ys Mar 14
32Y% Mar 15
38Ys Feb 20
112'2 Jan 2
27 Jan 2
35Y% Jan 19
104%2 Jan 23
34 Jan 2
93 Mar 22
90 Jan 16
17% Jan 10
24% Jan 2
94Y% Jan 11
19% Mar 15
91% Jan 2
187 Jan 4
27% Jan 2
55 Jan 30

8% Mar 15

105% Jan 2
14 Jan 9
45 Mar 14

2% Jan 8
8% Mar 20
32Y%2 Jan 3
27%s Mar 20
27% Jan 9
x100 Mar 13
13“/4 Jan 2
32, Jan 3
13% Jan 2
487% Mar 15
19% Mar 13

150 Mar 10
76 .Jan 5
40% Jan 25
22 Feb 6

107 Jan 2
97 Jan 9
2135 Mar 15
10Ys Jan 25
21Y% Jan 10
62 Mar 15
81%2 Jan 11
21 Jan 72
102 Mar 20
1us¥%s Jan 24

Highest
$ per share

52% Mar 9
126% Jan 2
1057 Jan 10
21% Feb 6
40% Jan 10
21% Jan 9

4 Feb 23
19Y Mar 9
27% Jan 17
130 Jan 12

9% Jan 17
37% Jan 26
39Ys Jan 17
119 Jan 29
29% Mar 17
39  Feb 13
105 Jan 18
48  Feb 15
9672 Jan 30
92 Jan 16

25, Mar 12

30Ys Feb 13
100 Mar 20
24% Feb 5
94'2 Jan 30
22% Feb 16
37Ys Feb 26
59 Mar 6

9' Jan 31
140 Mar 1
24% Feb 19
48% Feb 13
103% Feb 13

31% Feb 14
103% Feb 14
18% Feb 5
38 Feb 2
15% Jan 12
57% Feb 14
22% Jan 4
154 Jan 30
82 Jan 22
437 Jan 16
26 Feb 19

12% Jan 9
102%2 Mar 6
.27% Jan 9
11% Jan 5
283'3 Feb 13

4 Feb 35
91" Feb 23
2’%‘/2 Jan 17
104 Feb 14
110 Feb 14

STOCKS )
NEW YORK STOCK
EXCHANGE

F

Fedders-Quigan Corp.

Federal Mining & Smelting

Federal-Mogul Corp

Federal Motor Truck p

Federated Cept Stores common....5
4Y % preferred

Felt & Tarrant Mfg Co.

Ferro Enamel Corp

Fidelity Phoenix Fire Ins N Y.

Firestone Tire & Rubber com
4Y2% preferred _...

Firth (The) Carpet Co.__

Flintkote Co (The) common__No par
$4 preferred

Florence Stove Co._

Florsheim Shoe Class A.
Follansbhee Steel Corp.
Food Fair 8tores Inc-
$4,20 div cum pud s
Food Machinery & Chem Corp.. -_10
3%% convertible preferred...100
3%% preferred &
Foster-Wheeler Corp common._...10
Francisco Sugar C %
Franklin Stores  Corp.
Freeport Sulphur Co.
Froedtert Grain & Malting Co Inc 1
Fruehauf Trailer Co common.
4% preferred

G

Gabriel Co (The)
Gair Co Inc (Robert) common.._.1

6% preferred
Gamble-Skogmo Inc common..

5% convertible preferred.. 50
Gamewell Co (The)
Gardner-Denver Co
Garrett Corp (The)

Gar Wood Industries Inc com.
4% % convertible preferred..

Gaylord Container Corp .. 1

General American Investors com..1

$4.50 preferred 10
General Amer Transportation

$4.25 preferred series A...No par

General Cigar Co Inc com.
7% preferred
General Electric Co_._
General Finance Corp
General Foods Corp com..
$3.50 preferred... .-
General Instrument Corp.
General Mills common..
5% preferred
3%% convertible preterred-_loo

STOCKS
NEW YORK STOCK
EXCHANGE

General Motors Corp common
$5 preferredooc e No par
Preferred $3.75 series.....-No par
Gen ,Outdoor Advertising..

Gen Precision Equip Corp...
General Public Service
General Public Utilities Corp
Gen Rallway Signal com.
6% preferred
General Realty & Utilities.
General Refractories —...
General Shoe Corp--.
Gen Steel Castings $6 pid
General Telephone Corp.--
General Time Corp common...
4% % preferred
General Tire & Rubber.Co com....5
4Y4% preferred - 100
3%% preferred ...
Georgia-Pac Plywood & Lumb Co_-l
Gillette Safety Razor common.___.1
$5 convertible preference...
Gimbel Erothers common.
$4.50 preferred

41, % convertible prefetred----50

Goebel Brewing Co
Gold & Stock Telegraph Co_.
Goodall-S8anford Inc
Goodrich Co (B F) common..
$5 preferred
Goodyear Tire & Rub co
§5 preferred
Gotham Hosiery
Gould-National Batteries Inc

Granite City Steel new_
Grant (W T) Co common..
3%% preferred
Grayson-Robinson Stores com.
$2.25 conv preferred
Gt Northern Iron Ore Prop_-lgo par

7% preferred ...
Green Bay & Western RR.

Grevhound Corp (Thej—
Gommon
4Y4 % preferred _
Grumman Aircraft--Corp.=
Guantanamo Sugar common
Gulf Mobile & Ohio RR com.No par
$5 preferred e ==

Baturday
Mar. 17

8 per share

Monday
Mar. 19

8 per share

492 49

24%
157

7
2111 - 119 *112 116

Monday
Mar. 19

8 per share
51%

Saturday
Mar. 17
8 per share
52 52Y
1256 125
104

‘Wednes iay
Mar, 21
8 per share

Tuesday
Mar, 20
8 per share

48%
23%

49 48
24 232
15% 15%
15
27%a
54
292

'7

10%
57
127
13 113

SALE PRICES
Wednesday
Mar. 21
8 per share
517 ' 52%
1243

LOW AND HIGH
Tuesday
Mar. 20

8 per share
51% 52
Yz 125
igg ‘ 1035 103%4
#20 20%
37% Y 38Y
19
3%
18%

Friday
Mar. 23
8 per share

Thursday
Mar, 2
8 per share

49 49

EXCHANGE
CLOSED *

GOOD
FRIDAY

*56%
*112
Friday

Mar, 23
$ per snare

Thursday
Mar, 22

8 per share

52% 5238

2124V 124%

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

24%
64 Y4
8534
22%
*101
108% 108%

Sales for
the Week
Shares

Bales for
the Week
Shares

For footnotes

see page 24.
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Range for Previous
Xear 1950
Lowest Highest

‘@ per share .8 per share

46Y; Feb 14
35 Nov 24
18 Sep 29
14% Dec 29
80% Feb 8
108%4 Oct 19
31% Dec 30
149% Dec 6
27% Jan 12

7% Feb 10
81lYy Nov 1
112 0Oct - 9

8% Jan 7
25% Dec 28
33% Oct 23
982 Apr 5

30% Dec 8
2243 Apr 20

" 13% July 25
11% Jun 15

- 66% July 13
104 Apr 11
20 Jan 3
141 Jun 30
22% Nov 28
5% Jan 3
64% Jan 5
8% July 13

25 July 17
93% Feb 3
31% Dec 8
103 Mar 20
25 Dec 20
39 July 14
14 Jun 29
49 July 27
122%, Aug 2 127 Mar 13
34. July 25 48 Jun 1
52%; Aug 23 .56 Feb 8
15% July 14 22% Feb 18
10% Jun 27 19% Dec 26
68% July 24 80 Jan 6

© 11% Mar 6 14% Sep 27
©14% Jan 4 19% Sep . 5
12 July 12 167 May 9
20% Dec 15 31 Jun 8
10%s Apr 5 17% 8ep 6
16% Apr 18 20%s Aug 18
25% Jun 12 29% Mar 7
31 July 25 47% Jan 11

101 Dec 8
10% July 13
.29% July 27
9% July 13
94 Jun 28
303 . July 3
-46% Jan 13
38%; Jan 12
15 Mar 22
33 . July 25
TV Aug 1
. 11% July 21
35% Mar 9 -
13 July 13
8% Jan 12
1% Jan 3
_16° July 17

107 May 24
14 Jan 9
34 Jan 10
38% Feb 10

100% Dec 18

107% Dec 22 °
56% Jun 19
627% Dec 11 °
247 Oct 19
58%4 Dec 29
11Y% Mar 13
22 Nov 24
532 Dec 3¢
17% Oct 7
187 Dec 20
4% Apr 22
25% Apr 13

Range for Previous
Year 1950
Lewest Highest

8 per share.  § per share

32%.July 25
34% Jan 25
- 82% Jun 29

34 Jan 25

30% Nov 29

80 ' Oct 27

52  Dec 14

7% July 13

25% July 12

40% Mar 15
62 Dec 20
99° Dec 8 °
60 Dec 29
41% Mar 23
52% Jun 9
52% Dec 18
10:‘/’ Dec ;8
S Julyls 3 Jen a9
42% Mar 28 68% Dec 30
63 Jun 29 83 -Dec 29
155 Dec 15 175 Apr 10
38 ‘Jan 26 56% Dec 30
' 12% Mar 30 20%s Nov 22
9% Aug 8 11% Dec 20
16% Jan 16 25% Oct 17
‘92 Dec 14 100 Oct 9
1% Jan 25 4% Dec 29
12% Jan 13 18% Dec 21
185 July17 240 Mar 29
25% Jun 27 327% Oct 23
171% July 13 181 Jan 16

7% July 12 13% Apr 6
Dec 22 277% Dec 30

81 Aug 18 95% Nov 17
3% Dec g
25% Mar 31
129% Dec 9
11% Dec 14
¢ 33% Jan 25
10¢ Feb 1
5 July12
~49% Jan 3
52 . July 25
38% July 18
£42% July 3
"32% Aug 30
9% Jan 3
17 . July 17

227 Jun 19
20% Jan 4 ’

30 Dec 22
45 Apr 14
27Y% Sep 22 |
22  Dec 28
35% Dec 30
141 Jan 3

“17% July 26
2T% Jan 5
135 July 11

5% July 18
‘14% Jan 5
91 . Oct 6
:34% July 19
193  Jun 26
“36% July 26

48 Jan 3
-81% Jan 13
" 23% July 17

1% Jan 11
18% Sep 25
96% May 15
70% Mar 3 -

107Y% Mar 1
51Y% May 18
75 Dec 30

98%; Dec 27
34Y% Mar 6

9 Mar24
22 Dec 5
9834 Jan 25
103% July 13
‘43 July 3
$7% July 13

14% July 26
‘10% Jun 30
'29%, Jan 13
‘16% Jan 30

167 Dec 29
25Y Sep 15
103% Apr 10
109% May 18
66% Dec 19
70%2 Nov 18
19 Mar 6
14Y; Nov 27
28Y Dec 30
25% Oct 23

Range Since Jan, 1

Lowest
$ per.share

30% Feb 28
30% Jan 19
15%Jan 3
14% Jan 22
73% Jan 11
105% Jan 22
28% Mar 14
148 Mar 20
26 Jan 2

6Y% Jan 2°

76% Jan 8
x10% Mar 13
6% Mar 13
24% Feb 13
31%2 Jan 8

94Y% Jan 17°

34%2Jan 2
103%2 Mar 22
25Y; Mar 19
37 Mar 20
18'% Jan 2
64'2 Mar 15
122Y; Feb 6
39%2Jan 4
52% Jan 31
20% Jan 3
18% Jan 4
78 Jan 13

14 Jan 2

18% Jan 26
12Y3 Jan 3

50%2 Mar 15

6% Feb 28 *

16% Feb 23

50%: Mar 13 .
15% Jan 2

17% Jan, 3
3% Mar 13
18%Jan . 4

Highest
$ per share

33 Jan 23
35% Feb 2
17% Feb 26
15% Mar 14
79% Feb 14
107  Mar 2
32Y% Jan 16
154" Jan 17
30 Jan 5
8 Mar 5
81% Feb 10
11% Jan. 11
8% Jan 12
27Y%, Jan 12
37 Mar 8
97 Mar 8
37Y2 Jan. 26
106% Jan 31
- 27 Feb 5
40'2 Feb 1
23Ys Feb, 24
79 Feb 15
127Y; Mar 15
447 Mar 12
53% Feb 23
24Y5 Mar 16
23Ys Jan 27
‘86% Jan 31

17Ys Feb 13
21Y; Feb 21

65Y2 Feb 26
67 Jan 17
21% . Jan 10
58% Feb 23
‘9 “Jan. 2
19% Mar 5
58%2.Jan 19
20% Feb 26
28% Feb 14
4% Jan 19
21% Mar, 5

Range Since Jan. 1

Lowest

$ per share

35% Mar 15
68 Jan 2
96 Jan 2
54% Jan 2

“'Highest
$ per share

39% Jan 9
5% Feb 6

32% Mar 15 °
51 Jan 9 '

52! Jan 3

9Y2 Mar.13 -

28% Feb 6
6% Jan 2
X63% . Jan 25
76 -Mar 13
155% Jan 24

521, Mar 13 |

19% Jan 2
11% Feb 16
-23Y; Jan 23
95 Jan 5
3% Mar 15
17 Mar 15
200 Jan 15
32 Jan 2
170 Mar 14

10% Jan 2
25% Jan 10

483 Mar 15
106% Mar 22
8Y2 Mar 13
66 Mar 13
70 Jan 2
40% Jan 2
53" Jan 2
"85 Mar 1
13% Jan 2
20% Jan 8
28%:Jan 10
31% Jan 24
25% Jan 4
21% Jan* 5
34% Jan 15

135 Jan o4

6% Mat 15
18% Jan 4
87 Jan 17

64% Jan 3.

101% Mar 20
47 -Jan 25
66 Mar 22
25 * Mar 15

93 " Mar15

30% Jan 23

15% Mar 15
'24Y4 Mar 1
98 Mar 14
106 _Mar 12
64'%Jan 2
67%2 Jan 17
16% Jan
14  Jan
28 Jan
24% Jan

20Y% Feb 2
220% Feb 3
37% Feb 14
179  Jan 31

15% Mar 10
29% Feb 13-
96Ys Jan 31
5% Jan 3
40% Jan 10
133% Jan 30
14% Jan '22
56% Jan 17
109 Feb 6
11% Jan 16
73% Jan 19
83 Feb 9
44Y, Feb 28
60Ys Feb 8
35% Jan 30
18Ya Mar 7
25Y% Feb 13
:35% Jan 31
37% Feb 26
27% Jan 24
'23% Jan 19
39 Feb 5
139 Feb 1

8Ys Jan' 18

22Y% Feb 10
..'95 #Mar 16
1069 Feb 17
106% Jan 11
57% Mar 21
8% Jan " 5
31% Jan 29
99 ‘Jan 3
34 Feb 5

18% Jan 9
25%-Jan 16
1035 .Feb 1
'108 Jan, 5
75% Feb 8
70% Feb 24
17% Mar 1
15% Feb, 6
31% Feb 26
303 Feb 24

‘Hupp Cor, A, s
“Hussman Refrigerator Co___.No par

NEW YORK STOCK

STOCKS
NEW YORK STOCK
. EXCHANGE

H

Hackensack Water, 25
Halliburton Ofl Well Cementing___5
Hall (W F) Printing Co 5
Hamflton Watch Co com >

4% conv preferred...i_____ 100
Hanna (M A) Co"$4.25 pfd__No par

--Harbison-Walk Refrac com._No par

6% preferred
Hart Schaffner & Marx__._
Hat Corp of America common.
4Y2% s preferred......
Hayes Industries Inc.
Hayes Mfg Corp....
Hazel-Atlas Glass Co_..
Hecht Co common. ..
3%%  preferred ..

" Heinz (H J) Co common..

3.65% preferred
Helme (G W) common.._

7% non-cum preferred._
Hercules Motors. -No par
Hercules Powder common.__No par.

5% ' preferred 100
Hershey Chocolate common__No par

4% % preferred series A.
Hewitt-Robins Inc -5
Heyden Chemical Corp common._1

3% % preferred series A. 100

Hilton Hotels Corp._..
Hinde & Dauch Pape
Hires Co (Charles E)__

. Holland Furnace Co...

take Mining
Honolulu Ofl Corp
Hooker Electroche:
$4.25 preferred
Houdaille-Hershey com_.
$2,25.conv preferred..._

S}

Household Finance common.._No par

3%% preferred
4% preferred .

‘ Houston Light & Power.._.__ par

Houston 'Oil of Texas (Del)_._25

‘ Howard Stores Corp
«Howe Sound Co......

ommon...100
5% non-cum preferred.....___ 100

“Hudson: Bay Min & Sm Ltd__No par

Hudson . Motor Car.
Hunt ' Foods Inc_

. STOCKS
NEW YORK STOCK
EXCHANGE

1

.Idaho Power Co., : 20

Illinois: Central RR Co. ecommon.100
6% non-cum conv pfd-ser A._100

‘ 4RR ‘stock ctfs'series A__,.

Illinois Power Co. common
4.08% cum preferred_._
4.26% cum preferred

Illinois  Terminal RR Co

- 5

Indianapolis Power & Light__No par’
Industria Electrica De Mex, 8 A__.
Ind ial Rayon
Ingersoll-Rand common.

6% preferred.....
Inland Steel Co.
Inspiration Cons. Copp
Insuranshares Ctfs Inc....
Interchemical Corp ‘common:

4Y2% .preferred
Intercontinental ; Rubber_
Interlake. Iron

~Int’l Business Machines._

Int’'l Harvester common._
7% .-preferred

Int’l Hydro-Electric Sys class A__25
Int Minerals & Chemical ‘com___._5
4%  preferred

- International Mining Corp.
-Int’l Nickel of Canada com

Preferred 100
International Packers Limited.. 15

< International Paper-common...7.50

$4 preferred ~-No par
Int’l Rys.of Cent Amer com..No par
5% preferred
International Salt.
International Shoe.

1%  preferred )
International Telep & Teleg_-No par
‘International Utilities Corp.
‘Interstate ‘Dept -Stores__..._|
Intertype Corp. Ni

(3
«Towa-Illinois Gas:&' Elec: Co__No par
0

Iowa Power & Light'Co__
‘Island Creek Coal commo; -50c
86 preferred oo ______1

Jacobs (P L) COnwumemr_

‘daeger. Machine Co .~~-NO pa,

‘Jersey Cent Pwr'& Lt 4% pfd__10l

‘Jewel Tea Co Inc. common._._No par
3% % - preferred

Johns-Menyille €orp.

‘Johnson’ & Johnson common

Jones ‘& Laughlin Steel- com

.."5% preferred series- A,

‘Joy Manufacturing Co.._.

‘Kalamazoo Stove & Furnace 10
Kansas City Pr & Lt Co com_No par
.~ 380% -preferred...._

-4% ‘cum preferred..
Kansas. City Southern com.

4% mon-cum preferred..
Kansas Power & Light Co
‘Kayser. (Jullus) & Co_._____..

Kelsey Hayes Wheel conv, class
Class B ______

r

Baturday
Mar, 17

8 per share

#31 31% *31
33% 33%
17 164
14%
*75%

‘Saturday
Mar. 17

8 per share

*36
63%

#61

36%2
64V,
106
621,
34,
51Ya
53%

36%
62Y,
#1042
#60 %

170%

14
264,
92V,
3%
347%
131Y%
13%
-50%
*106Y,
9
“87Y2
75
42%
59%
*35
17Ys 16%
24Y2 23%
33 33
34 33%
261 26%
21% 21%
36V, 36%
1379 *136

RECORD

LOW AND HIGH SALE PRICES

Monday
Mar, 19

8 per share

31%
332
16%
147%

. LOW. AND HIGH
Monday
Mar. 19

8 per share .

36%
63

137%

15%
24%
98
106
67%
70

16% .

143%
31.
28%

e,

Wednesday

Tuesda,
4 Mar. 21

Mar. 20
8 per share

*307
33V
16%

31 31
33 33
16%

#14%;

*77

106
28%

SALE 'PRICES
Wednesday
‘Mar, 21
§ per share

‘Tuesday
:Mar. 20

$ per share

#36
62%

36%
637%
106
61Y2
35%
51Y,
53Y

36%

207
11Y
267
“99%;
3Ya
17%
205
347
170% 171%

147,  14%
26% - 27
93 93
*3% - 3%
34

131

35%
*136 137% 137%

6% 6%
#1934, 20
*93% 1943
67%
101% 101,
55 56
66% 66%
2633 *26%
*93 939
32 32%

612
#19Yy
L

S6TY2 "

$ per share

©*105
Yo

Thursday
Mar, 22
$ per share

32
34

16%
‘147
79

#27%
40%
59
46%

#102Y
14

=33
35
“97Y,
*103 Y%
58%
59 -
19%
53%

18%
26

3%
20%

Thursday
Mar, 22

$ per share

36%4
63%
#105%

15%

13
96

69%
" n3,

i
“14Ys
28%

Friday .
“Mar, 23
$ per share

Sales for
the Week
Shares

. 300
2,300
700
STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

Bales for
"the Week
Shareg

sEriday
Mar. 2
8 pershare

600
4,100

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

1,400
6100
1,400
12,000
370

10.600
4,400
400
2,300
18,700
830
4,500
13,9500

For footnotes see Page 24.
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Range for Previous
Year 1950

Lowest
8§ per share
49% Apr 3
45Y% Mar 1
157 Jan 3
24 Jan 13
13% July 20-

67% Aug 11 -

24% July 12
93Y%; Jan 9
35% Dec 26
50 . July 12

\ 34% Dec 20 .

6. July 13
3% Jun 28
19% July 12
10% Jun 5
42% Dec 15
. 22% Jan 19
40% Jan 25
20- Jan 3
94 . Jan 24
. 7 July13
38145 July 13
M% Jan 3
¢ 1% Jun 12
14% Jun 30
4% Apr 20
51  Jnlv 17
9 July 17
19 July 13

30% Dec 15
i TYaJan 3
307 Aug 25
73 Dec 15
177 - Jun 29
28% July 26
« 57V July 5
28Ys Feb 27
14 July 12
1. Aug 3

23% Jan 13
14% July 12
60% July 26
21V, July 17
11  Aug 1
22Y% July 18

22Y; Mar 24
97% Feb 17
177 Jun 29

Highest
§ per share

75% Dec 28
63% Oct 17

* 27% May 24
47%2 Nov 27

20 Nov 14
76%2 Nov
37 Nov 24
101 * Dec 1
42% Jan 6
62 Jan 5
35%2 Dec

24

7% Nov
7% Dec
25Ys Oct

© 123 Jun

24Y Jan

39% Aug 28
9% Oct 19

38 Oct 28

897 Jan

3
187 Mar 31,

45% Nov
82%; Oct
447 Nov
21% Jan

20
27

38% Dec 18
18% Oct

81 Mar 16
28% Aug 17

13% Sep 29!
28 Mar 4

174 Jan 19
36%2 May 23
50% Dec 21
38% Sep 21

102% Dec 4

30% Dec 30 °

Range for Previous
Year 1950

Lowest
.8 per share

117% Feb 28
36% Aug 8
135% Mar 3

11% Mar 31 .

28% July 17
401 Nov 3
{.8% Dec 12
15 Mar 30

10% Jan 3

16 Apr 17

6’/; July 13

12Y% July 13
i24Y, July 27
175 Feb . 3

45% July 13

97 - Aug 18

96% Dec 22

87 Jan 10
f11% Jan 3

42Y; Jan 13

'19% July 14
18 July 13
©39 July 3
30% Dec 16
199 ' July 19
39% July 27
30% July 17
44 * July 13
133% July 13
217 July 13
12%-Apr 5
4% Jan 3
82 Jan 5
+32%Jan 6
%21 July 19

10% July 17
‘42 - Jan 13
+14% Jan 16
' 6%Aug 11
'39%-Jan 13
95% Nov 9
%20% Jan 25
37Y% July 17
101% Feb 21
106- Dec - 7
102% July 6
13 Jan 3
“38% Feb 23
115  July 13
28Y Jan 13
125 ' July 18
110% Jun 29
- 8% July 3

+31 July 17
89 Jan:-10

Highest
$ per share

17 May 4
42 - Dec 26
143, Sep 19
18% Dec 19
34% May 25
105 Jan 20
14Ys Apr 18
35% Dec 28
24% Apr 19
550 Jan 9
12% Aug 30
9% Dec 27
23% Oct 23

9% Oct 13

382 Dec 27 «

9% Nov 3

19% May 4 -

33% Dec 29
106%2 Sep 25
21% Dec 18
137 May 8
32 Dec
18% Nov
31% Nov
185  Sep
59 Nov
100

Jan

100

90 Feb 18
17% May 11
52 Mar 28

Jan

27% Sep 25 :

23% May 11

40% Nov 21

58 Jan 3 ¢

42% Feb 10
26% Jan 9

18Y4 Aug 16

32% Oct 11

94%; Nov 27 '

64 -Oct 11
27Y% Jan 9

17Y% Nov 20

53 Nov 20 -
27

19% Nov
7% Jan
66%2 Dec 28
101 Dec 27
34%; July 12

493% Nov 27 .

107%2 Sep -7
110 - Apr 12
.104% Nov 28
19% Dec 28
57% Dec 30
20% Mar 7
54% Nov 30
139 Ya Nov 18
7% Dec 28

16 Dec 29 -

427, Dec 11
- 113 ~Dec-30

24 .,
9
81Y2 Apr 17 .

Range Since Jan. 1

" Lowest
§ per share

70% Mar 15
57 Jan 2

23Y% Feb 20 °

42% Mar 15

17% Mar 20 ~

72  Jun 24

36% Feb.16

7. Jan 10

62 Feb
22 Jan
11 Jan
42, Jan
34% Jan
56 Jan
21% Jan

99 Jan 15
10 Jan 10 .,

46% Mar 15
12Y%, Mar 15

2 Mar14

x17% Mar 21
5% Mar 14
65%: Jan 2
113 Jan 2
23Y; Mar 13

31% Jan 9

8% Jan' 2 .

33% Jan. 2
72%> Mar 15

173% Mar 15 .

39 Jan 2

77% Mar 15

40% Jan 23
17% Jan' 15
77% Mar 22

337 Mar 15

15% Jan 2
75 .Jan 5
27% Jan. 2

124% Jan 2 -

23% Mar 15
sz wrdl 22
161
30% Jan’ 4

49% Jan_ 3 ¢
; 30% Mar 15 $

wui

30’/3 Jan 2 ;

Mar 17 -

Highest
$ per share
79% Jan»17

67°% Feb 13 -

25Y, Jan 29
50 Feb 3
1933 Jan 10
76 - Mar 13

44% Mar 21
103 - Feb 13
39% Mar 7
56% Mar 13
38% Jan 10

7% Feb 27
8 Mar 1
27Yy Mar 14
147 Feb 6
51% Feb 9
41% Feb 5
66 Feb 3
25% Feb
100%s Feb
11% Jan
53% Jan

2(% Fen 5

347% Feb 3
10% Feb 9
36% Mar 16
79 . Jan 3
184 . Jan 23
53 . Mar 22
87% Jan 16
46 Feb 13
21% Feb 5
X81 Feb 13

42Y, Feb 13
18% Feb 9
83 Jan 19
46% Feb 21
14% Mar 12
25Y; Jan 3
s Mar 22
170  Jan 17
321, Mar 19
59% Feh 13
3y . rew 5
103 Feb 19
43 Feb 9

- Range Since Jan. 1

Lowest

8 per share

14Y3 Jan 2

22 Jan 2

8% Mar 15
37% Jan 5
9 Jan 2
4Ys Mar 1
31% Mar 14
101%: Bar 22
17Y2 Mar'15
12 . Mar 6

30 Jan 5 -

17Y% Jan 2
29 - Jan 10
177 Mar'16
57 Jan 2
97 Mar 22
97% Mar 20
86 Mar 20
13% Jan 10
43 Jan 17

22% Mar 22
20% Jan 4

42Y Mar 17 =

3278 Jan - §

101% Mar 14

45'% Jan, 2
37%2 Jan 4
49% Jan 4
39% Mar 22
22% Jan - 2
15% Jan, 2
23% Jan 17
93Y2 Jan 2
60 Jan 9

24 . Jan 23

16% Jan 2
52 Jan 16
18 Jan' 2
6% Jan 16
60 Jan 25
94 Mar 20

24 -Jan 2 -

482 Jan - 4
100 ' Mar 20
106 Jan 16
100%2 Mar 20

14 . Mar 14

41% Jan 2
111%2 Jan 9

183

Highest
$ per share

187 Mar 19
42 Jan -2
142% Feb 26

20% Feb 17

38 Feb 2
103% Jan 2

10 Jan 13

36% Jan 9

17% Mar 16
573 . Feb 28

13% Jan 22

12 Jan’ 16

25% Jan 31

10Y; Feb- 6
45 . Feb 27
9% Jan 29
5 Jan 3
38%2 Feb 5

- 105% Feb, 27

21Y% Jan 9
147% Jan' 11
33Y%: Jan 29
23% Feb 16
377 Few 3
Jen 24
72 Feb 2
101%2 Feb 21
101%; Mar 17
91% Jan 31
16Ys Feb 23
47%2 Mar 16

27 -Feb 3
23Y Jan 19

50% Feb 23
39% Feb 2
65% Feb 16
44% Feb 15
267 Feb 16
19% Jan 19
27V, Jan 26
100 Mar 20
67 - Jan 26

- 26%s Jan 16

21%; Feb 8

104Y%, Jan. 10
107Y% Jan 3
104% Feb 21
. 217 Feb 17
60Ys Jan 30

18% Jan 16

46 Mar 2
122 Feb 26

NEW YORK
STOCKS
-NEW_YORK STOCK'
EXCHANGE

" Kennecott Copper

. Kern County Land Co..

" Keystone Steel & Wire

. Kimberly-Clarke, -Corp. .

"Kinney (G R) Co commo;
85 .prior preferred___.

chpers -Co Inc . common..

4% preferred
" Kresge (8 8) Co-_
. Kress (S H) & Co

. Kroger Co (The)

- Lacled

L

Gas Co.

-4
La Consolidad 6% pfd_75 Pesos Mex
: Lambert "Co (The ) N

4'2% preferred _
Lane-Wells Co

common_: 3
3.85% cumulative preferred___100
Lehigh Coal & Navigation Co....10
Lehigh  Portland Cement..,....._.25
Lehigh Valley RR -0 par
. Lehigh Valiey Coal COM-memer___.1
$3 non-¢um 1st preferred... Yo par
- 50¢ nen-cum 2nd pfd. No pnr
Lehmnn Corp (The).___.
Lehn & Fink Products..
Lerner Stores Corp.

Libby-Owens-Ford Glass Co.
:Libby :McNeill & Libby

‘7% -preferred -
Lily ‘Tulip Cup Corp.._
:Link Belt ’
. NO pAT
:Liquid Carbonic Corp com_._No par
3%2% convemble preterred--_loc

Lockheed Aircraft Corp.
‘Loew's Inc
‘Lone Star Cement Corp par
Long Bell Lumber (Md) A,--Na par
Long Isiand Lighting Co No par
Lormald (P) Co .common..
317 T I WIS
'7 preferred...

Loulsvme Gas & Elec Co (Ky) No par
“Louisville & Nashville______ PR 1)
Lowenstein (M) & Sons Inc.com__1

4% % preferregi series A__..__100
Lukens Steel Co.

STOCKS
NEW _YORK STOCK
EXCHANGE

M.
M & M Wood Working Co.
MacAndrews .& ‘Forbes common_._10
6% preferred 10
Mack Trucks Inc.:_._.
Macy (R H) Co Inc com._...No pnr
4Y,% preferred series A

Madison Square Garden...
Magma Copper

Manati Sugar Co...
Mandel Bros .
:Manhattan Shirt._.

Maracaibo Oil Exploration__

“Marathon Corp

Marine Midland Corp.--

Market St Ry 6% .prior pfd..

Marshall Field & Co com...__No par
4%% preferred

Masonite Corp
Master Electric Co.
‘Mathieson Chemical
7% preferred
May Dept Stores common..
$3.75 preferred 0 p
$3.75 cum pfd 1947 series__No par
$3.40 cumulative pfd No par
-Maytag Co common.
$3 preferred

McCall Corp

Preferred -
McCrory Stores Corp com

3Y2% convertible preferred___loo
McGraw Electric C
McGraw-Hill Publishing.
McIntyre Porcupine Mines.....
McKesson & Robbins Inc....
McLellan Stores Co__.-
McQuay Norris Mfg Co.
Mead Corp common

4% % preferred (1st series)...

4% 2nd preferred (1st series)..50
Melville Shoe Corp........ SOER, 1

Mengel Co (The) COMMON..—ce___ 1.
5% convertible 1st preferred___50
3%

No pnr
5

:Mercantile' Stores Co Inc
Merch & Min Transp Co.
Merck & Co Inc common
$3.50 preferred —._.___.__ No p:
‘Merritt-Chapman & Scott_--No par
Mesta Machine Co. 5
Metropolitan Edison 3.90% pfd-100
4.35% preferred series, 100
3.85% preferred series
Miami Copper -
Mid-Continent Petroleum..
Middle South Utilities Inc_-

8% 1st preferred
‘Minneap & St Louis Ry.....No pax
Minn St P & SS Marie
mn =oolis-goneywell. Resuht.or—-

3 20% conv pfd series A,

STOCK -

*39%

ﬁondsy
Mar. 19

] per share
'11 Ya

; 3"/a
44 Y
17%
76
427

100Ys -

. Baturday
Mar. 17

8 per share
2% 2%
60 ‘/4

Monday
Mar, 19

-.§ per-share "

;.ﬂl‘“lrdl’
Mar. 17

:8.per share .

)

18% 18
#39%
*137 ¢
18%;
34%
#9977
8%

31
17%

*550

11
“9Y
242

187%
40

x8%
44Y

9Y,
“4%
33%

6‘/5% 265
=50 51Ya
*100%

106
#100%2

45
120 120 *119%

RECORD

LOW AND 'HIGH SALE I'BICES

~Tuesday
Mar, 20
8 per share
0% 71
60
23Y2
44V,
17%2
75
42Y
*99 Yo
387
557
37

36%

Tuesday
Mar, 20

-$per mgrg’

17%
39%
141
18%
34Y,

45%

120 120

Wednesday
+Mar. 21
& per share
BN
60%
#2312
44V,
*17Y2
*75
44Y,
100 100

" 38%
55
37

36%2

LOW AND HIGH SALE PRICES

‘Wednesday
Mar. 21

8 per share

17%

45%
*120%

23%

Thursday
‘Mar, 22
8 per share -
2% 3%
62 ' 62V
23% 23%
44Y, 4%
*17% 18
#75 76
45% 44
©99%2 100
39 39
55 55Y2
37 37

Friday
- ‘Mar, 23

--§ per-share

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

‘Friday
iMar, 23
"8 per share

:Thursday
Mar, 2%

. '8 per share

&
177

'STOCK
EXCHANGE
GLOSED

‘GOOD
17% FRIDAY
565 =
11

10
23%

8% - 8%
44 44
9% 9%
4% 4%
33 33%
101% 102

6 46
121 121%

sﬂu for
the Week

Shares

Bales fon
the Week

Share:

For footnotes see page 24.
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' ‘ The Commercial and Financial Chronicle . .. Monday, March 26, 1951 :
20 (1288) :

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
ursds; Friday Sales for
o e Range Since Jan, 1 NEW %gﬁxgrocx Saturday Monday Tuetd2:01 wn:gn:e;:-y TNlllar. 227 i e
- esﬁe" “5;;‘-"““ ik m‘ile“ e haA gt e 1 . (] $ er.shau 8 per share 8§ per share Shares
s pe: share § pershare & per share § per share Par 8 per share 8 per share § per shar P

7 Y 38% 39 3,800
37% Feb 20 Minn Min & Mfg common..._No par 39% 39%  38% 39 lgg;’a 132,2 & 133% 1057 108 70
104 Sep'26 108% Jam 5 x105  Feb 19 $4 preferred -—--No par 108 1067 2002 20k 20%  20% 207% 2,500
9% July 12 21 Dec 27 187 Jan 2 Minneapolis-Moline Co common....1 21‘/4 ‘;’g 1;5 o1 53 o1 9 92
67 July 19 84 Nov 10 83% Jan 2 93%: Feb 14 $5.50 1st preferred....ea-.-.100 903/2 °28‘/2 W81 2% 28% 29
16 Jun 27 27% Dec 27 25Y2 Jan 2 32% Feb 9 $1.50 2nd conv preferred....__25 Ya 29% 2

1 3/ 31% STOCK
21% July26 34, Mar20  29%Jan 2 32%Feb 27 Minnesota Power & Light Co_No par 31% 2},., g(l) Yo gi " h EXCHANGE
46% Jan 25 73 Dec 28 73 Jan 10 85 Jan 18  Mission Corp --10 8 815/ 14’/4 ; 147 CLOSED
9% Jan 3 15% Dec 26 14Ys Jan 25 16% Jan 3  Mission Devel t C 8 14]/a 113/4 s 15 !

4'2Jan 3 117 Dec 22 10 ~Jan 10 13% Mar 9  Mo-Kan-Texas RR com. ' 127 4 1% 6774 GOOD
21% Jan 3 52% Dec 22 48% Jan 10 3% Mar 9 1% preferred series A. 100 4 : 314 FRIDAY
4Ys Feb 10 31% Dec 30 21% Jan 19 33% Mar 12 tMissouri Pac RR 5% conv pfd-100 s 3 38

30 - Apr 4 41% Oct 6 34% Jan 2 39'2 Febh 9  Mohawk Carpet Mills 20 38 4 15%

11% Jan 13 16% Nov 20 14% Jan 2 16% Feb 10 Mojud Hosiery Co Inc.. A J 7 197,

- (el 18  Mar 15 24% Jan 5 Monarch Machine Tool - ; T8z

54 July 26 77% Dec 21 73  Jan 25 84 Feb 15 Monsanto Chemical Co , 15

10% Jun 30 13% Feb 3 11% Jan 2 15 Mar22 Montana-Dakota Utilitles Co. ]

19% July 13~ 23% May 11 21% Jan 13 23%: Mar 5 Montana Power Co (The)...No par

49% July 13 67% Nov 24 64 Jan 2 74% Feb 9  Montgomery Ward & CO.....NO par

12% Jun 27 16% Dec 29 15% Mar 15 18 Jan 8§  Moore-McCormick Lines
1512 Dec 29 20% Jan 18 -16  Mar 20 18Y2 Feb 16  Morrell (John) & Co.
23% Jan 22 57 Oct 19 40% Jan 2 52 ' Mar2l Motorola Inc
26% Jan 3 42% Aug 24 31% Jan 29
20% July17 ° 30% Nov 14 - 287 Feb 2
13% Mar 25 19% Dec 20 21% Feh 23
12% Jan 13 19  May 24 20 Febh 8 Mulling Mfg Corp..
9 Jun 29 14 -Oct 18 15Y2 Feb 26 . Munsingwear Inc
44 Jun 29 - 56Y% Dec 6 8 55% Jan 8 Murphy Co (G C) common.._. 193%%
108% July12 113 Mar 17 111  Feb 16 4%% preferred ........ --100 2 05;_,,/2
15 Jan 13 23% Aug 30 23% Feb 27  Murray Corp of America com...10 .57 o
36% Jan 13 52Y% Aug 30 49% Feb 28 4% preferred 50 4t
Jan 13 53% Jun 12 60 Mar20  Myers (F E) & Bros 57%

N

.
16 Julyl3 22 May20  17%Jan 2 227 Feb 2 Nash-Kelvinator COrp -.-e....8 : A 33,’7
32 Jan 3 53 Dec 21 51%2 Jan 2 79 Mar 9 Nashville Chatt & St Louls.....10 2 3 2
23 Jan 13 34%Dec 18 31 Mar15 35% Jan 17  National Acme Co. 3 %%
6% Jun 29 14 Dec 27  12% Jan 15 15% Mar 22  National Airlines 78 o
W July12 23 May27  16%Jan 2 209 Mar 5% ) 4 Toin
12  Jan 13 20 Dec 28 18'2 Jan 5§ 22% Feb 13  National Aviation Corp 4;/8
3l% Dec 26 39%Jan 17 32 Jan 2 359 Jan 12 - /2 34% e
175% Jun 30 186 Jan 9 174 Mar19 = 184% Jan 20 1% preferied 4 s
5% July13 8% Apr 29 9% Jan 19  Natfonal Can Corp.___ o i k]
31 July13 4612 Nov 24 49% Mar 1 National Cash Register_ 47;5
% July12 10 Feb 15 : 11% Feb 24  National City Lines Inc. 1 10%
6% Jun 27 11% Oct 11 13% Feb 5 National Container Co._._. 1 12%
10% Jun 27 14% Dec 28 13% Jan 17 15% Feb 6 National Cylinder Gas Co..

36 Julyl7 50 Nov 13 45Y% Feb 21 . 50 Jan 2  Natfonal Dairy Products.. 47
14% Mar 30 20Y; Dec 22 19%; Mar 13" ° 23% Feb 2 = National Department Store 8
20%July 17 27% Dec 21 26% Jan 10 29' Jan 31  National Distillers Prod....
15 July 25 22% May 31 17% Jan 2 21% Mar 22 National Gypsum Co com
94%Jan 11 102 Jun 7 180 Mar 9 - 103 Jan 29 $4.50 preferred ) g
35 . Jan 10 69% Dec 29 65 = Mar 13 76%2 Feb 13  National Lead Co common.. 0 2 175
178  July13  185% Jun 5 174 Mar2l  185% Jan 4 7% preferred A_.___.._.. s
x150 Jan 11 159 Nov 21 150 Mar2l 156 Jan 25 6% preferred B. 4 9 9%
7% Jan 4 9% May 31 9 Jan -2 ‘9% Jan 26  National Linen Service Corp 1 ; ; : 33,
18 - 'Jan 25 313 Dec 22 31% Mar 5 Natl Malleable & Steel Cast__No par 4 Y4 78 ' : fh ; ) iz
X% Dec 5 it Jan 4 % Jan 2 Natl Power & Lt ex-dist....No par % Y 1t 4 279,
22% Jun 29 28 Nov 24 25%; Jan 2 National Shares Corp... N 51
53% Nov 27 47% Mar 14 National Steel Corp.... (] 30%
29Y%2 Oct 9 272 Jan 2 ‘National Bugar Ref Co No par 3 24
15% Apr 27 21% Dec 18 21% Jan 2 National Supply (The) Pa com.._10 i 8614
71% Apr 4 . 89 -Dec 20 4% % preferred —_._._. —ameea100 r 239
23%2 Dec 20 24% Dec 23 .. Nationa] Tea Co____ 5 ‘s 15,
10% July 13 14% Oct 9 Natl Vulcanized Fibre Co.. 1 . G R 99, 93, 9,
7 July13  11% Jin 3 10% Feb 15  Natomas CO —eovriveme..._.NO par : -

' : ; \ ICES .
‘Range for Previous STOCKS . * LOW AND HIGH SALE PR . Frida Bales fon
ear 1950 Range Since Jan. 1 NEW YORK STOCK . . Baturday Monday . Tuesday, oo Mar.23  Aho Weeh
- Lawest Highest Lowest - -Highest EXCHANGE Mar. 17 Mar. 19 Mar, 20 . : i

v 4 t are Shares -
¥ vershare. -§ per-share . § pershare $ per share Par . §ypershare - '8 pershare 8 per share 8 per share - .8 per share # per sh

: » it - 700
BlaAug 1  12% Feb 28 10%Jan 5 ' 14% Jan 18 Nehl Corp 1 1% 11% "% 12 12 A o ot B 209
4% Jan 13 17%%eb 10 - 15% Jan 2 - 1814 Fep 10 Nelsner Bros Inc commMON—.o...l . *16%. 16% = - *16% 16%. - (1,31;"' ; 10

102Y% Mar 10 - 106% Aug 11 %105 Jan 11 %105 “Jan 11 4%7% preferred __._...._.__100 - *105  106% . *105 .106%% - 106% 3 :
T Julyi3 C 44% Jun 1350 8% Jan A1 - 121, Mar 15 -5

> ,601
11% . 11% 12 . : ! : E}'c‘g!‘ggv%!: >500
34 Julyll 420, Noy 25% 38 Mar 9 3 Newberry Co (J J) com_...No par *38% 39 . . : ' CLOSED -2t
99 July18 .. 105% Feb 16 " 98 .. Mar 15 ' 3% % ‘preferred ___l..____..100 *97° '98 8 : : i 9,600
10% July 25 13%s Mar 23 { . New England Elec System_._.____1 12% 12 GOOD
x99% Sep 5 103 13 New Jersey Pr.& 'Lt Co 4% pfd_100 #99 101 ) 10 . 'FRIDAY
58 Apr 6 18 Newmont Mining Corp_....__.. --10  *105% 107 :
10% Jan 26 22 5 Newport Industries common..._-1 20% 20Y2
66Ys Mar 14 8 4% % preferred 100 *17% 82
26% Mar29 21 Newport News S8hip & Dry Dock_..1 32Y% 32%
24% July 3 17 ; New York Air Brake N . ‘38 38
1% Jan 3 21 ; 21% 22
90" July 3 3 N Y Chic & 8t Louls Co com...100 210% 210%
128 Jun 29 30 106 -Mari13 6% preferred-series -A___. - 106% 107
13% Jan 4 g 6 15Y% Jan 10 2 N Y City-Omnibus Corp_. s “167%
28% Mar 29 - 21" 41% Jan 3 ‘New York Dock :common AT ¢ *451, 47%
Jan 26 2173 Jan 3 ! 2 g4l 8B,
°200,. Dec 13 19 215, :Jan 17 P 0 .*300~ 400 *300 - - 400.
6% Jun 27 28 174%-Jan -2 - 22,1287 21% 21%
28% Jun 27 27 50%Jan 2 597 Jan 17 1 +53% ' 53% 52% .53
14% Oct 31 “20% Apr 12 16% Mar 21 22Y%dan 9

1% 17% . 167 1%
~21% July27 .28% Apr - 5 25% Jan: 5  x28% Jan 17 - y Cu6Y 269 1 .26% 26%
93 .Dec 12 100 -Feb. 15 95 2_M“ 19 ‘99 .'Mar 1 $8.75 ‘preferred -~ i 95 0 9614 65 95

18% July13 . 24% Mar 9°  20%9zn ‘2 23% Mar 7 . Nlagara Mhk-Pwr Corp-com_Nopar - 221, 22% .. 22% 22% .
©24% Dec 15 29" _Jan 31 26%,:Jan 2 :" Class: A aeel---NODAT . 228- 28, 28
85 'Dec'14' 91 Mar29 . 837 Mar1s 8845 . 8:40% ‘preferred . ... =100 84 imgd e i
91Ye Dec 22 - -97% Jun g . -88  Mar19 | - i ¢, 3:60%.preferred: ... [IEBBT 89
98,. July26 1037 Mar2g ° 96% Mar 20 . Feb" :3.90% preferred ... S ©7100. 1

9:-Decd9 i6° Oct 19 10, "Jan 30 ° 11% Mar Noms, Electric Corp_.. 1 - 10%°

26" July 17 - 394, Nov 24" * '35%, Jan 9. Al 1o . - Nopco Chemical Co___. A q4
:43‘/zr.lun 5 :.53% Mar. ¢ 49% Jan. 2. , . Norfolk & Western Ry: 1
~'24% Dec 4 28 ~Feb 27 ' 27  Jam 5 o ; Adjustment preferred _..

‘157'._'-fuly-12 21% Feb 24 173 Jan o AP North:Ametican :Co_...

T10% Jan 43, cd8%aDec 18 153, Mar 15,

‘WY2dan 5 B8YyMayA8° g1 Jan. 3, 88 ,.Mar 6 ; a

28%Dec 8 ' 39% Feb 23 ' 311 Jan 2 . x35Y% Feb -28 Gas * ’ Co32% .
17 "Jdsm 3 33%Dec 28 31 dan 2 373 Bob-oy 100

- 0 " 33% -
i ) .
g Dee 18713 Mar2a’ 90" -Web. 7 . 10% Mar. ' -NODAF =~ 7101 -10% - - 10% 10%
X90% Dec 27 ° 97Y% Jun 15 8915 Mar 22 . 941, Feb 16 $3.60 preferred . ~-No par _ 91, , ' © 90 . 90 .
106% July 13 - ~109%; Dec 16 © 106Y%, Mar 3 '108%.Jan 5 $4.80 preferred .___i_ No par 108 *107 108 °
== e ~%. === 100 "Mar16 . 1035 Feb 27 ‘Preferred -$4.10 series No par 101% *100 . 101%
8 .Jun 27 147 Dec 28 12Y% Jan 24 143 Mar 22 . ommon__10° - : 14 "13%2  133%
15% Jun 26 227% pec 28 19% Jan 25 . . 22YJan 3 - 4.69 preferred - --28 : 213% 20% 20%
23Y% Jun 20 32% Mar 28 26 Feb 3 26% Jan 5 . Northwestern Telegraph ... 50 25% - *25Y, 257
12% Jun 29 17% Dec 1 15% Mar 15 18% Jan'12 - -Norwich Pharmacal Co.m.._.2.50 16% *16%  16%

28% July12  35Y% May 28 30Y% Jan 2 33 Jan 17 Ohlo Edison Co common 32 31% 317% ; ! .,
104% Dec 16 112% Mar 9 106%Jan 8 1107 Mor 19 4.40% preferred 108% 108 108 108 108 3 %
95 Dec 21 100 Jun 22 951, Mar 20 99% Feb 27 3.90 preferred 96%s - -96% 96% | 95 95% b 457
2% Feb 14 46% Dec 28 44% Mar15 50 pop 13 Ohio Oil Co.______... 46 44% 45%2 n 44% 4514 SN
18% Dec 20 20 Dec 28 19% tan 19 21% Feb 28  Okla Gas & Electric Co 21% 20% 20% 20%  20% , 19.,;
1o Dct 9 20 Jan 9 19% Feb 24 20 anm o 4% preferred 20 *19% 20 *19% 197 ‘ 29,
19% July1l  28%iNov 22 25% Jan o 31% Mar 6  Oliver Corp common ! 29, 28% 29% 28Y: 28% 29, 1031t
90 July 8 101%Oct 5 97 Jan g 106%, Mar 6 4%% convertible preferred...100 102%  *101% 103 *101% 103 *101% 4

For footnotes see page 24.
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NEW YORK STOCK RECORD

Range for Previous STOCKS
Year 1950 Range Since Jan. 1 NEW YORK STOCK | Baturday Monday . AN!I”:I:’G " Bmwrslg(e!fd!" Thursda,
Lowest Highest Lowest Highest EXCHANGE Mar, 17 Mar. 19 Mar, 20 Mar. 2 Mar zn’ nm‘;z

¢ per share  § per share 8 per share 8 per share Par 8 per share 8 per share s
per share L share 8 per
10% Jan 3 15 Apr 21 11% Mar 22 13% Jan 2 Omnibus Corp (The) common....5 117% 11% = 12 12 117 ' .u':' 12 1;’:/ ”;ﬂ{: i
95 Jan 3. 113 Nov 102 Feb 5 , 105 Jan' 5 0 103Y2 103 103 *102% 102%  102% A 103 h
20% Jan 20 272 Sep 25% Feb 28 25% Feb 28 1lins. 25 30 ‘25/ 5 /4
30 July26 42% Jun 337 Jan 25 38% Feb 13  Otis Elevator / 3% 37% 38 38 30
19" Oct 17% Feb 27 - 21%Jan 12  Outboard Marine & ! 19% 199 29 lov 38%
82 Jan 75, Feb 19 78 . Jan 2 o5 s o 9%
ST%Juwyl2 79 Nov Bhre S 83 Jih 15 Owens-mivmois Glass Coo 1280 : s oA
13% July 17 17 Jan 3 21 Mar21 Pabco. Products Inc com....No par 20% . 20%
97 Oct 20 98 Jan 16 . 101)2 Mar 1 4% .cum' conv .preferred.. 101% *100%2 z ; Exsérf?fﬁ{(m
11% Apr 1 * 16% Mar 15 19% Feb 6 Pacific Amer Fisheries Inc == ¢ T 18 / 3, CLOSED
71, Jane 3 - 17Y% Jan 10 28 Feb 23  Paclfic Coast Co common_ 2241, vy
49 July12 59 . Jan 11 - 647 Feb 19 1st preferred non-cum.. #5815, " GOOD
27% July 11 X 38% Jan 11 44 Feb 15 2nd prefererd non-cum.____No par ¢ #39Y, * FRIDAY
15% July 27 16% Jan. 3 19% Feb 26  Pacific Finance Corp of Calif..._10 / 19 191,
30 July 26 © 32 Jan 2 _ 34% Mar 3 Pacific Gas & Electric.—_-...___25
“° " 4% Mar 22 Ys Mar 14 Rights
,43 July 26 55% Mar 10 . x49% Jan 17 .. 54% Mar 6 - Pacific Lighting Corp---..._Nopar
28% Apr- 3 48 Dec 18 = 42% Mar17 ‘49Y, Feb 5 Pacific Mills
98%, July 13- 111%; May 23 .. ..113 - Mar 1 Pacific Telep & Teleg com
142% Juiy2l. = 152 Sep 26 151%2 Jan 30 6% ‘preferred --100
2% Jun 29 . 7 Dec 18 © ‘- 6% Feb-14 ‘Pacific’ Tin' Consolidated Corp 1
36 . Jan. 28" 53 Oct 20 - © °55% Mar 10 ‘Pacific ‘Western 'Oil Corp com...
8% Dec 4 8% Dec 6 87 Mar 16 4% preferred SO 1]
3% Junr 29 4% Jan 11 - 6% Mar 7 . ~Packard :Motor Car.
8 - Jun27 12Y, Dec 28 - 10% Mar 14 ° 12% Feb - 2 - Pan ‘Amer. World - Airways Inc....1
- 18% Apr 17" 27% Oct-19 25 Marild 29 - Jan .25 ".Pan-American Petrol & Transp...b
34Y; Jan.13- - 49% Mar 20 : x40 Feb 20: - 455 Jan 23. .Panhandle.East Pipe L com..No par
102 . Aug'153, . 107° Mar 9 100 Mar16 .104}2 Jan 18 -- 4% .preferred 0
5% Feh: 1 8% Dec 28 - 8 -Mar15 * 10°- Feb 5 ~ Panhandle Prod‘& Refining

17Y% Feb 28 22%Oct. 5 21Y% Jan. 25 25% Feb 8  :Paramount . Pictures Corp.
38 July20  48%s Nov. 24 46'2 Jan 4 57 Jan 15 °Park & Tilford Distillers Corp----
1% Mar21 4  Dec 27 3% Jan 25 4Y; Jan Q. Park ‘Utah Gonsolidated. Mines.-.1
34% Jan 16 46% Jun 22 40% Jan |11 48 Feb 2 Parke Davis & Co.
26% July 11~ . 337 Aug 22 31% Jan 3 84 Feb 20 - Parker Rust Proof Co...
6 Dec 6 95, Jan 20 X6% Mar 20 8% Jan 16 = :Parmelee Transportation_...No par
9% Jan 4 18%a Dec 18 16% Jan 2 21% Feb 14
5!2 Aprl7 9%, Dec 29 8% Mar 22 10% Jan
15% Apr '8 23Y ' Dec 29 21% Mar 22 25% Jan
" 38Ys Mar 17 36  Jan 4 40% Feb 26  Penick & Ford
70% Nov 13 67 Mar 14 74% Jan 10 Penney (J C) COe—.
13% Dec 30 13% Jan 2 15% Mar 16 - Penn -Coal & Coke Corp-
18% July 26 28 Feb 10 23Y% Jan 2 275 Mar 10 ~Penn-Dixie Cement Co.._.
18% Dec 6 22 Dec 21 22)> Jan 31  X24% Mar 9 Penna Glass Sand Corp-
x10612Jun- 9 ~ 110 Oct 30 X106 Mar 9 5% preferred
21% Jan. 6 27Y5 May 24 24% Jan 5 Penn Power & Light Co
142 Jun 27 22% Dec 20 21Ys Mar 13 Pennsylvania RR
41Y% Feb 20 64% Nov 27 52% Jan 10 Pennsylvania Salt Mfg Co
30%2 Aug 22 32 Jan Peoples Drug Stores Inc__.
107 . July14 115 Jan
10% Jun 29 2 18 Jan
7Y% July 12 92 Jan
28 July13 34 Jan 46V,
103 July 12 105 = Jan 4, % preferred 04 104
11% Jan 13 17Y2 Jan Petroleum Corp of 18%
18 Dec 18 3 22% Mar 12 Pfeiffer Brewing Co *21% 2. 22,
- B1% Jan 25 852 Dec 28 91% Feb 3 - Pfizer (Chas) & Co Inc x 85% 85‘/2 86 Y
44Y; Mar27 - 667 Dec 29 s 69% Jan 17  Phelps-Dodge Corp. 62% 62%
66 Jan 5 62%; Dec 14 62% Feb 7  Philadelphia Co 6% preferred----50 #*60Y% 1’/3 6214
3% July 20 27% May 26 285 Mar 9 . Phila Electric Co common...No par 28Ys 285 28%
23% July 18 26% Mar 17 3 26%2 Feb 23 24% 25 25, 5 4 2 256Y,
112 Dec 28 . 116% Mar 23 % x115 Jan 8§ 4.4% preferred ... 114Y4 114Y 113% 114‘(3 '113’/4 1142 114%2 114%;
102% Oct 23 106% Jun 9 106 - Feb 9 3.8% preferred 4_. #*103% 104% 103% 1021, 102 - 102 *100 103
105% ©ct. 20 110% Feb 24 °106 Jan 29 110 Jan 4 4.3% preferred - #107 108 108 108, *107 108 *107 - 108

Range for Previous STOCKS . LOW AND HIGH SALE PRICES
Year 1950 _Range Since Jan 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Fridav Bales for
Lowest: Highest Lowest Highest . EXCHANGE Mar. 17 Mar, 19 Mar. 20 Mar, 21 ! Mar. 22 Mar, 23 $he Week

8 per share 8 per share 8 per share § per share Par 8 per share 8 per share. 8.per share § per share 8 per share 8 per share Shares

11% Apr 18- - 16% Nov 22 15Y Mar 15 17Y% Jan 19  Phila & Reading Coal & Iron..--1 15% 15% 15% 15% 15% 15% 15% 15% 6,100
23% Dec 1 20% Jan 2 95% Feh 2  Philco Corp common -3 24Y, 24% 242 247 2 12,100
96% May 3 90% Mar 20 95% Feb. 27 3%7% preferred series A.._...100. 92 92 91 92 4 50
49% Jan: 15 567xMar- 9»  Philip Morris.& Co Lid common-_.s 55 b . 54Y, 547 7 OCK 3,800:
1027 Juy 37 107%% Jan: 16i . 4% preferred - —enn100 %99 1007 #99%2 101 ’/z
100%s ©ct 30 A v14  104%.Jan. 197 3.90% series preierred ] ‘ *98
14, Jan 3 Feb 20;  Mar 7 ¢ *18%
91% Aug 8 96 Feh 5 P! d 2 *94Y, 96
" 67% Jan- 27 80% Dec 29 76%s Mar 15 83% Jan 17 3 8 79
9% Mar 3} 16%a Apr 24 13  Yeb 20 15 Jan 18 = Phoenix Hosiery-wee---. 5 4 *12Y 212V, 13,
34Y2 Mar 23 31 Jan 2 35 Feb 17  Pillshury Mills Inc common--—-—-25. *33 : Y
106 Jun 9  102%Jan 3 104 = Jan 23 $4 preferred....—-emm--.-No par
17% Sep 26 16 Jan 2 17% Jan 8 - Pitney-Bowes Inc 2
©110. Oct 5 —— —— s ---  Pitts C C & 8t Louis RR_
11Y% Jum 14 21 Oct 17 19Y% Jan 22 24 Mar 6 . Pitts Coke & Chem Co com..No par
86 Mar17 96 Nov 22 92%, Jan. 24 95 Jan 30 $5 convertible preferred..-No par
24Y July+ 3 40" Dec 29 38Ys Mar 16 42% Jan 24 . Pitts Consolidation Coal Co- -1
14% July:17 - 25% Nov 21 17% Jan.- 8 22 Feb Pittsburgh Forgings Co -1
148 Mar 1 155 Mar2l 153 Jan 5 155 Jan'17 . Pitts Ft Wayne & Chic Ry com__loo
163 Mar22 (174 Dec 14 171 Jan 10 174 Feb 1 7% gtd preferred -100
30 July 17 407 Oct 17 37% Jan 25 44Y; Feb Pittsburgh Plate Glass Co-
7. Mar30 9% Dec 21 9 Jan 2. 10%Jan Pittsburgh Screw & Bolt.-
10% July 17 18% Dec 6 18 Jan 2: 30 Jan Pittsburgh Steel Co com......No pnr
140 July17 195 Nov 22 200 Jan 11 - 270 Feb 79. preferred. class Bomeae-..1l
71 Jan. 3 125 Nov 24 83 Marl19 = 132% Jan 5% preferred class A
61% July25° . 76% Nov 27 74 Jan 2 512% 1st serles prior pfd
19% Jun- 30 32. Dec 30 28%2 Mar 19 Pittsburgh & West Virginia..
145 May16 141 Jan 4 Pittsburgh Young & Ash pfd...100
31% Dec 30 25% Mar 19 Pittston Co (The) 1
12% Apr 10 10% Jan 3 s Plough, Inc.
38%s Febr 14 54% Oct 7 51%2Jdan 2 63% Feb 1  Plyl

381%2 Jan 16 . 527 Nov 22 5112 Jan 2 57 Feb Pond Creek Pocahontas... 1 55 52,
11% Jun- 27. 18% Dec 19 16Y; Mar 14 195 Jan Poor & Co clas8 B.oemw~~-..NO pPar b 1 / #52Y,
12% Dec: 15 16% Mar 8 13Y%s Jan 4 14Y Feb Potomac Electric Power Co 10 4 14 13%
7Y% Mar 23 133 Dec 19 12% Jan 10 16% Jan Pressed Steel Car Co Inc com.....1 1 13%
27 July:3 38 Dec 19 35% Mar 15 41% Jan . 4%% conv preferred series A..50 36 6 36 3 36 36%
66 Mar22- 71% Dec 29 70% Mar 15 Procter & Gamble -.-No par Kt / 71
. 13% Junv27 - 25% Nov 24 22% Mar 15 Publicker Industries Inc com.....5 . i 23%
80 Jan. 4 90 Jan 16 2 N 4 . 922
21 Jun.30 K % . 28
4 29 29V,
123 " Apr 28 7 - 4.649% preferred _.. 10 3 1 | 115%
: 90% Jun 23 31/3% preferred - “85 *85
20% Dec. 19 26'2 Febh 8 Pub Serv El & Gas com......No par
23% Dec- 18 30% Feb 2 o $1.40 div preference com..No par
103 - Oct 27 107'/2 Mar g 103%; Mar 21 4.08%  preferred  wemmeemmez~-100
. 31%Jum-30 - 43% Nov 13. 43 Mar 13 . Pullman INC aeeee—em-.
26%; Feb 37~ 48% Dec 30 46% Jan 25 Pure Ol (The) common....._No par
10675 Dée 26 109% Jan 10 '106% Mar 8  109% Feb 5% conv preferred 100
25% July18 - 347% Jan 30 27% Jan 2 313% Feb 5 Purity Bakeries CoOrp....----No par

Q

- —— RS — 34 Jan 23 Quaker Oats Co (The) -com
e === 151 Maril4 6% preferred
18% Jan 4 24% Nov 24 24 Jan 2 Quaker State Oil Refining Corp..10

R

124 Jan 3 23% Apr 18 16% Jan 2 91 Marl6é Radio Corp of America com-_No par ] 2 2 ¢ 20% 20%2
73% Jdan 13 80 Ngv 25 6% Jan 2 82 Mar 5 $3.50 1st preferred...----No par .7 79 *78% T9% 79:5‘/5
S, SR 3% Jan 2 4% Jan 8 RKO Pictures Corp... 1 3% 3% 3%
| ahaia 334 Jan 10 5% Febh 8 RKO Theatres Corp. -1 Y A% 4% 4%

100 Fecb 3  103% Jan 10 99 Marl9 103 Jan 9  Ralston Purina Co 3%% pfd._--100 99 197% 100 : 100
,’27 July13 35 Nov16é 33 Jan 2, 40% Mar 5. Raybestos-Manhattan -....-Nopar 3 31 3% 31 31%

21%,
10%

DD N

For footnotes see page 24.
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Range for Previous
Year 1950

Lowest
@ per share

x24% Jan 25
30% Jan 13
20Y% Jun 29
35 Jun 19
30 July 3
10%2 Jun 30
15 July 17
12% Mar 30

7 Jan 6
22 Feb 9

July 3
5 Aug 1
10% July 17
85 Jan 20
10% Jan 13
6% Jan 25
3 July13
8% Jun 30

23% Jan 13
103 Jan 13
14% Jan 3

5 July13

94%, Jan 5
104% Dec 9
19 Jan 13

37Y% Feb 14
15% July 13

4% Jan 3
19Ys Mar 24
12 Jan 13
28 July 13
60% Jan 13

8 July13

26% July 12
99% Dec 22
34 Mar24
18% Dec 17

9% Jun 27
42% Jun 30

104 Jan 7

12% July 12
86% Jan 5
20 Jan 3
60 Jan .3
16Ys July 26
47Y2 Jan 25
10% Jan 31
40° July 17
14Y July 28
6% Jan 3
8% Nov 6
88 . Dec 29 .

Highest

$ per share
49% Dec 21
36%2 Dec 30
28%s Dec 30
39%2 Feb 9
34%2 Mar 22

16% Nov 18

18Y4 Dec 21
20% Dec 19

97 Dec 16
28% Jun 22
12% Oct 23
62%2 May 15
147 Feb 20
93Y; Aug 22
197 Dec 27
16% Dec 28

5% Jan 30
11% Feb 1

47%2 Nov 20
117%2 Dec 30
. 32% Nov 24

7% Nov 24

43% Dec 6 '

150  Dec 18
13Y2 Jan 23
39% Jan 7
50 Jan 10

992 Mar 31 °
108% Jun 2

30 Dec 30

535 Dec 30
24Y2 Dec 11
8% Nov 14

36 Dec 30 °

23% Jun 22
31% Dec 27

107% Nov 27 ,

107 May 12
19% Feb 1
23 Feb 28
61 May 11

12% Apr 1

39 Nov 24
997 Dec 28.
55 Nov 20
23% Oct 9
24Y% Dec 21
62%; Dec 21
240 Dec 8
140 Oct 3
12%, Dec 29
96 Oct 4
20Y2 May 24
39% Dec 20
47Y2 Nov 25
101%s Sep 21
112% Sep 18
33%2 Dec 27
96 Oct 17
115 Nov 24

16 Mar 27

92 Mar 2 .

50 Dec 22
83!2 Nov 20
21% Feb 2
82 May 11
17% Dec 27
55 Nov 24
20 May 20
13% WNov 30
144 May 31
98‘/z May 17

Range fcr Previous
Year 1950
.Lowest Highest

8 per share  § per share
24% Jun 27 33% Dec 3g :

282 Sep 27
33  July 25
105%2 Feb 14
8% July 12
15% Jan 7
34Y% Jan 25
11% Dec 14
6% Jan 13
2% Mar 31
24 July 12
297% Mar 21
21% Feb 15
B52%2 July 13
20% Jan 3
287 July 13
17% July 13
76 Dec 28
88 Aug 3
14% Jan 4
16 Feb 14
108 Jan 20
3% Jun 29
7% July 25
807 Dec 22
36% Jan 3
39% Sep 28
31% Dec 6
10% July 12
18% Dec 18
- 30%2 July 12
49 Jun 27
32% Feb 11
63% Jun 29
58% Jun 28
10%, July 12
4% Jan 3
5 Apr 5
60 Jan
99%2 Dec 28

20% Jun 2g
25% Jan 3

- 8% Mar 30
66% Aug 1
15% July 5

. 29% July 26
106% Jan 25

© 20 July13
89% Jan 31
4% July 13
47% Jan 3
121 July13

. 136 July 13

34% Oct
46% Aug 28
1087 Apr
184 Oct
24  Nov 10
56% Oct
14 Oct
11 - Dec
4% Dec
35 Oct
422 Nov
347 Dec
75 Dec
33% Oct
36%s May 29
25 Jan 12
88 Mar 8
102  Feb 23
22% May 26
25% Nov 24
1182 May 24
5% Dec 30
11 Jan 28
53% Apr. 14
55%2 Dec 30
45 Feb 1
36% Jun 12
13% Mar 16
23% May 25
1

21

51% Dec 27
70 Dec 26
67% Dec 27
14% Oct 13
10% Feb 15
’/z Oct 6
Oct 17
101‘/4 Nov 15

26  Dec 28
33% Dec 18
13% Dec 28
85 Sep 25
21% Dec -11
40 Mar 3
113 Nov 30

2412 Oct 23

96% May 24
10% Dec 8
17% Mar 27

160 Mar 22

174 Mar 22

Range Since Jan 1

Lowest
$ per share

47Yy Jan 2
35% Mar.22
27% Mar 15
39% Jan 8
32 Marl4
15% Jan 10
17% Jan 2
16% Mar 14

9% Mar 14
x25 Jan 3
11% Mar 21
59 Jan’ 6
14Ys Jan 2
90 Jan 11
187 Mar 15
123 Mar 15
3% Mar 14
9% Jan 2

41% Mar 14
112% Mar 15
28Ys Jan, 4
7 Jan 10
38% Jan 25
139 Jdn 25
10 Mar15
33% Jan 2
41 Jan 2
95 Mar 13
105% Jan 16
28 Jan 19

50% Mar 15 .

23 Jan 10

7% Jan 2
35%Jan 2
16% Jan 2
31% Jan 10

8/%2Jan 3

35% Jan 16
9% Mar 20

42 Mar 15 |

21 Jan 2
22 Jan 10

91% Mar 22

18Y2 Mar 14
34', Mar 15
41 Jan 16
100 Feb 14
105  Mar 13
33% Jan 25
89%; Mar 19
112 Jan 2

13% Jan 2
83Y% Mar 16
47Y, Jan 10
787 Jan 25
17% Jan 3
74 Mar 14
17% Jan

51% Jan 25
16% Jan 8
12% Jan 8
10 Jan 2
87% Jan 8

Highest
$ per share

54% Feb 10
37% Feb 13

?1% Jan

12Ys Feb
28%2 Mar

18% Mar 10
98 Feb 23
22% Feb 17
16% Jan' 9
4Yz Jan 4
10% Feb 13

49%; Feb 2
118% Jan 5
317% Jan,30

45

11Y Jan 29
36 Jan 4
42% Jan 5
98Y: Jan 23
108Y2 Mar 19
33Y2 Feb 21

658% Feb 9
30Yz Feb 24
9 Jan 11
42 Feb 17
20% Mar 2
33Ys Mar 2
109% Feb 15
107 Feb 23
17% Mar 22
237 Feb 24
60 Mar 22
12% Feb 21

39% Mar 9
9

“101% Jan

51 Feh 6
22Y% Jam 12
30% Feb 2
1% Feb 5
246 Jan: 13
126 . Feb
137% Mar 8
96 Feb 19
21% Jan 9
41% Jan 31
47‘/2 Feb 14
Feb 26
Jan' 3
Jan 8
Feb. 7

Jan 12 .

Mar 2
89Ys Feb 14
59% Feb 13
87 Feb 16
19% Mar 19
91 Jan 12
22% Jan 15
58 Feb 14
18% Feb 8
15% Mar 8
11Y%2 Jan 4
89 Jan 3

Range Since Jan. 1

Lowest
$ per share

31% Mar 14
32% Jan 2
37 Jan 25
105% Jan 25
10% Jan 2
23 Jan 2
51 Mar 15
12% Jan’ 2
10% Jan 25
3% Mar 13
29% Jan 4
41% Jan 8
X34% Jan 11
75 Mar 14
31 Jan 25
33Y% Mar 14
19% Jan 17
76% Jan 2
92 Jan 6
21% Jan 2
25% Mar 15

100 Jan 3

25% Jan 2
30 Mar 14
- 11% Jan 17
Jan 3

191, Jan ‘2
362 Jan 26

158% Jan 25

Highest
$ per share

35% Feb 3
46'2 Feb 9
42Y Jan 2
108 = Jan, 9
12% Feb 19
29% Feb 5
58Y4 Feb 16
17% Mar 19

39% Feb, 16
85 Jan 17
38% Feb 16
38Ys Feb 5
23% Feb 5
80%z Feb 23

12%, Jan 30
217 Feb 24
44Y> Mar 21
4% Feb 5
64 TFeb 9
5% Feb 10
75Y Mar 9
16%2 Feb 27

7% Jan 29

8% Jan 17
80 Feb 27
105 Mar 5

' 29% Feb 13

'26%2 Feb
© 96 Mar
1334 -Feb
78Y%2 Feb
160 Feb
172 Feb

NEW YORK

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Rayonler Inc common..-.......--.._l
$2 preferred -25
Reading .Co common .50
4% non-cum 1st preferred.._50
4% mnon-cum 2nd preferred_._50
Real 8ilk Hoslery Mills_._o______8
Reed Roller Bit CO_neeo «--No par
Bros Inc -.50c
Reis (Robt) & Co—
$1.2, div prior prelerence_--_lo
Reliable Stores Corp
Reliance Mfg Co common..
Conv pfd’'3%2% series....
Remington-Rand: common
$4.50 preferred
Reo Motors Inc

Republic Pictures common..
$1 convertible :preferred.

Republlc Steel Corp com.___No par
6% conv prior pfd series A__100
Revere Copper & Brass com.No par
‘Rexall Drug Inc
Reynolds Metals’ Co- ¢
5% % convertible preferred
Reynolds sptlng Co

Prererred 3.60% series
Preferred 4.50% serfes.
Rheem Manufacturlng Co..

.Richfield Oil Corp.._....__No par
Ritter Company

Robbins Mills Inc._._____

‘Robertshaw-Fulton Controls 21

.Rochester Gas & El Corp.._No par

Rohm & Haas Co common. 20
4% preferred series A.._._

.Ronson Art Metal Works Inc

Royal Typewriter .

Ruberoid Co (The)-

Ruppert (Jacob)

S

Safeway Stores ‘common..
4% preferred _

.8t L 8an F Ry Co com vtc.. Nopnr
Preferred series A 5% vtc__._100
8t Louis Southwestern Ry Co_
6% non-cum preferred...
8t Regis Paper Co common..
1st» pfd 4.40% series A
Savage Arms Corp
Schenley Industries Inc.

-$4 preferred .
~Bceovill Mfg Co common
1 3.65% preferred ..
4.30% preferred .

Scranton Elec Co (The) com.
3.35% preferred 100

Seakoard Air Line com vtc..No par
5% preferred serles A.. -100

Seaboard. Finance Co.......

8Seaboard Oil Co of Del.

Seagrave Corp

STOCKS
NEW YORK STOCK
EXCHANGE

' 8hamrock, Oil & Gas
. Sharon Steel Corp_.___.._
Sharp & Dohme common.._.
$4.25 cum preferred._._
Shattuck (Frank G).--
Sheaffer (W A) Pen Co..
8hell Oil Corp
Sheller Mfg Corp
8heraton Corp of America..
Silver King Coalition Mines._.
Simmons Co

Bloss-Sheffield Steel
‘ 8Bmith (A O) Corp <10
8Smith (A) & Sons Cpt Co com._20
3'%2 % preferred
4.20% preferred
‘ 8mith & Corona Typewrlters No par
Bocony Vacuum Oil Co Inc_____ 15
* Solvay Americaft Corp 4% pfd--100
8outh Amer Gold & Platinum
' South Caroling E & G Co com. 4 50
5% preferred’ 45
South Porto Rico Sugnr com_No par
8% preferred 25
‘- Bouthern _California Edison--
Southern- Co (The)..... )
. Bouth Indiana Gas & Elec
Southern Natural Gas Co
Southern Pacific Co
Southern- Railway common__No par
5% mnon-cum preferred 100
Mobile & Ohio stk tr "ctfs...100
Spalding (A G) & Bros Inc....1
Bparks Withington -Co ...
Spear & Co common..
$5.50 preferred
Spencer Chemical Co 4.60% pld 100

Spencer Kellogg & Sons.
Sperry gorp (The)

$4 preferred
Standard Brands Inc
$3.50 preferred No par
Stand Gas & Elec Co com.__No par
$4 preference _______.___ --No par
$6 prior preferred......._No par
$7 prior preferred No par

STOCK

:Baturday
Mar. 17
8 per share
49 49%
36Ys - 36Vs
28%%
“42Y,
033 .
#16
#18%
17%

9%z
#26Y2
11%
#61%
17%
961,

45
21V,
26Y%s

64

» 217

130
1335

94

357
44,
99%2
105
35
91
*116 118
#14% 147 .
84
55%
847
19
6%
19%
55%
18Y2
143
10%
88Y%

‘RECORD

LOW AND HIGH SALE PRICES
Tuesday Wedunesday

Mar, 19 Mar. 20 Mar. 21
& perishare $ per share & per share

48Yz 482 48 48 48% 49%
36 36% #3534 36% *38% 36%
28%2  28% 28% 29Y% 23 30
“42Y; 43 42Ys 42Y4 241
*32Y; . 34Ya *32Y2 34V, *32%
*15Y2 *13Y2 16%
#18% 18%. 18%
17% 17% 17%

9Yz 10 10
.*26'2 27

11%
62

Menday

1002
19%
127

3%
10Ys

43Ys 42%

“112%

/s 932V

53%
28%

1%
392
19%
321

#103 V2

347
.4.#89
AR "116

1 35Y%
39'12
118 ty

14% 14%

83Ya “81 8312
55% 55 55%,
84 *81%: 83
19% *18% 19
75% 5Ys 5V
19% x19 19
56 55 5604
17% 17% 17%
14, 14Y 14Y,
10% - 10%  10%
88%a *88 88%

Baturday
Mar. 17

8 per share

327
42 °

33
42Y,

LOW AND

Monday
Mar, 19

8 per
x32
41

share
32%
42

317

HIGH SBALE PRICES
Tuesday
Mar, 20

8 per share

32Y,

Wednesday
Mar. 21

$ per share
32%

39%

104,

27V -
317%
13%

. 80
22Y
42Y,

107
24Y,

94

103%

69%
145

163% 164

: 413, 417,
39% 38%
107Y%2 ‘1051/2
11% 8 113
%28 30% 29
54 54V, ' 54%
17% 177 ? 17,
10% 10%a 10%
4Ys 4V 4%

33Y, 33
47 47% 47

367%

8%

36

34Ys

21Ys

78

39%
#105%
11

7
'6 a
‘101’/2

26%

31% 31%
12% 13V
9% 19%
213% 213%
42Yg 42%

*104 107
235
93%2 937%

9% 10

68% 69

144 144

. 162% 163

163 . 163

23%

Fhursday
Mar, 22

$ per share

49
35%
30%
42
34Y,
*16
18%
17%

*9%
#26
11%
61%
17%
*96 Y2
19,
12%
3%
*10

49
36
30%

42%
114 114

116

14%

1 83%2

57%
832
19

75%
18Y,

56
17%
1434

10Ys -

88Y,

Thursday
Mar. 22
& per share

33
42
39

582
*43
33%
113%
207
44
6643
53Y,

33%
42Y
39,

106

11
30

55%.
17%

69Ys -

*73Y;
*14%
TYs
6%

*78
*101%

227,
31%
12%

*79%
21%
417%

*104

23% -

93%
9%
68 Y,
142
162

Fridav
Mar. 23

& per share

Sales for
the Week
Shareg

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

4,400
500
1,800 -
200
600
10,200
500
1,800
6,600

¥Friday -
Mar; 23
§ per share

Bales for
the Week
Shares

5,300
5,500
4,900
STOCK 10
EXCHANGE' 2,800
CLOSED 100

5,500
GOOD

4,700
FRIDAY 2,400

For footnotes see page 24,

bitized for FRASER
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NEW YORK STOCK RECORD

Range for Previous STOCKS . LOW AND HIGH SALE PRICES y
Year 1950 Range Since Jan. 1 NEW YORK STOCK = - - Baturda M .
Lowest Hnghest Lowest Highest EXCHANGE : Mar, 11’ Mg.:.d lag %;‘::.d ;(; wNeI::f;q” T\lll::s g;’ hr;:dgg ‘Sl::e‘!’:::
$ per share- - § per share  § per share $ per share Par 8 per share § per share § per share § per share § per share § per share Shures

b i Yimen 44 Mar 13 49% Feb 13 Standard Oil of California._._No par © 46% 46% 45Y 46V 45Y% 46 45 45% | 45V 46% 17.000
42Y Fen 14 0% Dec 30 59% Jan 2 66 Jan 18 BStandard Oil of Indiana. 25 “61Yy 61% 60% 61% . 597 60%% 591, 6057 Lo 60‘/4 61./’ 10800
66 Jan 25 92 Dec 30 - 90%Jan 4 105 Feb 13  Standard Oil of New Jersey... Ya 102%s 100% 1017% 1009 101% 101~ 102%  102% 104 @ 19'200
25%Jan 4 35 Pec 30  33% Mar15 38 Feb 10 Standard Oil of Ohlo common.__10 35 349 35Y% 347% 35 35 35 347 35 STOCK 3,800
100 Dec 18 - 104 Aug 17 . 15 105% Mar 9 : 3%9% preferred‘series -A. 100 0 *100%.'102 *99%; 103 “99Y; 101 "99’/2 103 EXOCHANGE '
18% July 13 .'24Y3 Feb | 5 Standard Steel Spring common.._1 f 23 23% 23Y%s 23V 23Y; " 23% 23% 23% CLOSED

48 Jan 6 567 Feb .13 . 4% . convertible -preferred.... 53% 53% ¥53 53% 53 53 " B3 ® 53,/"

26% Mar 1 44Y, Feb 16  Starrett' Co- (The) L 8____ : 41% 41!/2 *401% 42 40 - 417 *40 41 : GOOD

12%-July 14 + 15Y% Feb 3 - Sterchi- Bros' Stores Inc. 1 = 14% 14% #14Y, 14% ¥14% 14% - 14% 143 FRIDAY

39Y Mar12  Sterling Drug Inc common. Y 38% ' 38% 38% 38% : % 39 © 39% 39 ‘/ﬂ ! |

104Ys Jan 4 3% % ‘preferred 99 99 9 99 99 439" :

49% Jan 17  Stevens (J P) & Co Inc. 421, 4214 424 431 439 43'1/

193 Feb 2 Stewart-Warner Corp 5 5 ‘7 179 ; ¢ 17% % 177
. 20% Feh 8 Stokley-Van Camp Inc common.__1 17% 17% 17% 17% 17:/3

18% Mar 2 59% prior preference 20 18% 18% 18% %18 133/:
- 247 Feb 26 Stone & Webster_-_ 23" 23Y . 2 - 933 23 233

35% Mar 7 Studebaker Corp o 1 i 32% 327 " 33 1. 32% 327/: § . 12 400

39% Feb 10 .-
103% Nov 24

48% Dec 18

21% Apr 21

18 Nov 24

20% Sep 28

237% Apr 27

25Y% July 17 36% Oct 7 27% Jan

38% July 13 71 Mar 7 42Y Jan
82 July 17 “ 10% Jan
93% Dec 1 - X97Y2 Mar,

.._ ‘
R0 NRANDRRNDN BN

53% Feb 17 Sunbeam [o]1) 4+ JS— --No pal‘ / 7 ! 2 )
124 Jan 27  Sun-Ch ical Corp n . 811% 1 h - ?i% i%% ;5&1/‘ : . 1283
99 Feb 7 $4.50 series A preferred...No par 9 ) ? 97 296V 97 g '
55Y; Feb 15 67Y%Jan 4  72Y%Jan 19 No par 71 A Ya " “ 72 2 72Y,
. 116% Oct 10 - 117% Feb' 10 _Class. A 4% % preferred.. 20 118%, - *118% 118%
10% Jan 25 17% Jan 10 Sunray Oil Corp ‘common.. 19% 189, 19% 19 loi
16% Jan 30 . 23 Mari4 47,9 preferred: series A 23% 217 *23% 237
19 Jan 25 29% Jan 17 - 4% % conv pid-series-B- 3 32% 325/3 32"/5 327/3
31Y; Mar 15 4% % conv pfd ser B call ; 329 33 329, 33
22% Dec 19 217 Jan 8 5% % conv 2nd pfd ser 1950._20 L 24 23% 233
.63% Apr 11 56 = Jan 10 Sunshine Biscuits - Inc________12.5 % 59% 591 60 %
11% May1l 11 Jan 3 . 1 Sunshine Mining Co. 4 d ; 1% 12
370 Nov 14 355 Mar 14 Superior Oil of California.____ «367 370
17Y2 Dec 30 17% Jan 2 24Y; Feb 5  Superior Steel COrp-———-- %19% 20
35 July 17 45% Aug 23 ° 43'2 Jan: 8 50 Feb.10 Sutherland Paper Co com. 4 4 46 46
103 -July13 116 Oct 6 ~114%2Jan 2 -122% Jan 24 4%2% preferred , 117 *116 . -117%
9% July 11 13 Apr 4 ' 11 Marl4 13% Jan 18 3 ; 12 12
33% Jun 20 40% Oct 5 33% Mar 20 40 Jan 8 B8wift & Co. 3, 3 ) 34% 34%
" 9% Jan 3 15% Mar 6 13% Jan . 2 16% Jan 19  Bwift Intematlonal Ltd, 16 *14 16
18% July 13 265 Apr 18 23% Jan 2 30 Mar 5 Sylvania Elec Prod Inc com._No par 29 29
79 Jan 4 88% May3l ° 86 Jam: 2 95%2 Mar 1 $4-preferred ———————————-Ni : 3 . *01 93 91 ¢
5% Jan 3  10%Oct 25 . 8% Mar13 . 10%Jan 11  Syuington Gould Corp___... 1 ) g 9

11% Jwmy 11 15 wWov 17 127%.Jan 23 . 14 TFeb 21  Talcott Inc (Jamés)..___--_.-o y ] 13% 13%
7Y% Apr 18 © 5 Marl4 - 6% Jan 23 - Telautograph COIrp meeeemnlveneoo 51 514
25% Dec 29 25 .Jan 2 34% Mar, 2 = T .Corp - : s 31V, 39
82); Dec 30 ° 8l)2Jan 2 94%, Feb 16 Texas Co - 25 2 ; 89% 901
24% Oct 23Ys Jan, 2  28% Feb -9 . .Texas Gulf Producing Co——_-_10 s 24V, 241},
97% Nov . 90% Mar 15 - 105 Jan 30 - Texas.Gulf Sulphur_________No par 93 95Y; 96
20% Feb 16  39% Nov 347 Mar 7  44% Jan 16 . Texas Pacific Coal & Oil—.__.__10 ; 3 3615 37
... Texas-Pacific Land “Trust— - 'S
53 July 17 89% Sep 80 ~ Jan 10 90% Feb 9 Sub share certmcates_....‘--___.l 3 Y 8 841 8514
76% Jan 25  103%2 Mar 10 .92V, 92
. 25Y Marl4 ~ 27% Feb 26 ¢ ; 26 %% -
19% Dec .~ 18 'Jan/10 , 23Y2Mar 1 Textron Inc COMMON- mrmmm50C : 213/4 213
21%; Dec 20 Jan 11 23% Mar 7 $1.25: conv preferred.._..-No par . 2! 217
1 11% Feb 27 14Ys Jan 31  Thatcher Glass Mfg Co common._._5 , ; 13a
37%Jan 2 . 40%Jan 31 $2.40- conv preference...__No par " 7 387%
13% Jan 5 18%2Jan g The Fair- —-No par 1 167
8% Jan 2 91, Jan 27 Thermoid €o common. . 1 " 8%: .9 89,
40 Mar13 453 Feb 6 ~ $2.50. convertible: preferred__..50 s o o4 - iy 1
41, Mar 13 6% Jan 2 3$Third Avenue Transit Corp_No paz. 5%
17% Jan 3 24% Jan 23 297% Feb 2 Thomas Steel Co -(The)———i .1 21 6
+ 5Y2 July 13 7 Feb 1 11% Mar 7 Thompson: (J R)oeeeeeccmsee--15 3 85 9 s 9%
32 Dec 8 34 Mar 14 41% Jan 17 Thompson Products Inc. com. 35% 4 2 > 3614
94Y2 Jan 4 98%; Mar 22 103 Jan. 5 4% preferred_li . -100" #9814 100 0 . 99
2% Nov 10 5 , 3Va Mar 15 41, Jan 3 Thompson-Starrett Co com_._No par 8 3% /a g 31,
25 .Nov 6 - 42% Feb . 30 Jan 22 35% Feb 1 $3.50 preference No par 30 30%
22 Jan 3 38% Dec 32 .Marl14 ,; 38%Jan 2 Tide Water Associated Oilo....__10 32 325
13%-dJun 27 20% Nov 19% Jan 2 25Y, Mar 3  Timken-Detroit Axle____. 5 23%: . 23%
33% July 14. - 44% Nov 43%s Jan 4 495 Jan 30 ‘Timken Roller Bearing.... 45, ; 4! . 1 45%
9% Dec 18 10 Dec x9% Jan 4 10% Jan 9 'Toledo Edison Co (The)w--cee---b 10% . 10%s. 10% 10% 10% 10% 10%

Range for Previous STOCKS 2 LOW AND HIGH SALE PRICES . ) .
Year 1950 ; Range Since Jan. 1 . NEW YORK STOCK Baturday. Monday Tuesday Wednesday | Thursday Friday _  Sales for
Lowest Highest Lowest Highest : EXCHANGE Mar, 17 Mar. 19 Mar, 20 Mar, 21 Mar. 22 Mar, 23 the Week
8 per share  $ per share 8 per share - $ per share - ¢ S 8 per share. 8 per share § per share § per share «  $ mer share § per share Shares
14Ys July 13 19% Dec 30 ‘ 16% Jan 23 20% Jan 2  ‘Transamerica COIP’ memsccammmn.! 2 16% 167 16% 16% 16% Sh 167 - 6% 16% - 6,000
15% Jun 29 25% Dec 27 22% Mar 15 2775 Feb 2 ‘Trans World Airlines Inc_._____-5 23%a 237 23 % 22%  24% 25% 25%
*15 Mar 17 22 Nov 13 21 Jan 251, Feb 9 'Transue & Willlams Steel-___No par “21% 23 #215% ; 21V, 23 221,
8% July 13 11% Jun 12 107 Jan 12% Jan 20 - Tri-Continental Corp common.____1 11% 1134 . 11% 11 11% STOCK
104% Jan 3 110% May 17 - 107 Jan 110% Feb' 2 $6 preferred N 1097 1097 109 %1087 108 108 ..108 EXCHANGR
10 -Jan 3  17% Dec 29 16% Jan 10 187% Feb 9 Truax-Traer Coal Co 5 Y 17 1 16% 16% CLOSED" *
18% July 17 25% Jan 6 20% Jan 1 243 Feb 9  20th Century Fox Film com-.No par 217 217%
32% Jun 29 34% Mar 35Y% Feb 8 $1.50 conv preferred......Nopar - : 35 J 341, GOOD
98% Aug 1 99% Jan 9 102 “Mar 8 $4,50 prior preferred 102 FRIDAY
8% Jan 5 11  Jan " 137%Jan 16 Twin City Rap Transit com._No par Y 12%
29% Jan 18 . 33% Jan 41 Jan 16 5% conv prior preferred—_....50 0 39 : 38%2
4%Jan 3 - 9% 0ct 2 8% Jan 12 Jan 26 Twin Coach COmeeem-e- 21 1 10V
10 Feb 21 13% Jun 22 13 Jan 2 15% Mar 3 Udylite Corp (The) —mmeeemmacmaaal
397% July 14 47% Dec 19 47% Jan '2 . 53%Feb 14  Underwobd Corp No par
10% July 17 13% Jan 10 - 12%Jan 2 14% Feb 6 Union Asbestos & Rubber Co____.3
26% Jan 13 397 Nov 24 37Ys Jan 10 44% Jan 19  Union Bag & Paper Corp--..No par:
40Y3 July 17 55% Dec 11 53% Mar 14 59% Feb 9  Union Carbide & Carbon.
110% Oct 30 114 July 7 110% Mar 16 112% Feb’ 2  Un El Co of Mo pfd $4.50 s
96 Jan 30 103'%2 Aug 18 100 - Feb 17 = 102 Mar 17 Prelerred $3.70 series.....No par
90% Jan 30 99% Aug 15 . 93% Mar 19 Preferred $3.50 series....No par
103 - Jan 24 107% Nov 28 : 104%2Jan 3 . Preferred $4 series_.
+24% May 2 35% Dec 30 34 Jan 25 Union Oil of California
81 Jun 27 105 Dec 18 98% Mar 13 Union Pacific RR Co common....50
50 Jan 9 54 Aug 21 50% Jan 8 49 non-cumulative preferred..50
31 May12 38 Dec 30 36Yz Feb 27 Union Tank Car Co No par
25% Jan 13 37% Dec 18 - 33% Jan 25 United Aircraft Corp common....5
106%2Jan 3 112 Mar20 107 Mar13 5% convertible<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>