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Underwritings and Capital Flotations

Show Moderate Gain Over 1949

— e

Following our usual custom, we are publish-
ing in this issue of “The Chronicle,” a com-
plete Annual Summary of Corporate, Foreign
Government, Farm Loan and Municipal financ-
ing in the United States for the year 1950, .

Besides- this five-year comparative Summary,
the compilation includes a detailed list of the
underwriting houses, banks and insurance com-
panies which participated in the placement of
the “December’™ flotations of securities in keep-
ing with our regular monthly practice,

Additional data and comments regarding the
sale of securities placed through private chan-
nels, United States Treasury financing and other
desired vital statislics are also included in this
yearly compilation.

.Alabama Great Southern RR.—Earnings—

January— 1950 1949
Gross from railway.... $1,308,610 $1,345,490
Net from railway. 298,754 271,668
Net ry. oper, income___ 40,286 129,774
—V. 173, p. 561, o

e

Algongquin Gas Transmission Co.—Financing Plans—

This company an affiliate of Texas Eastern Transmission Corp., is
scheduled to place first mortgage honds privately to help finance
its $30,000,000 construciion program, This company will build -a New
England pipeline to supply natural gas.to utilities in the northeastern
states, It also will raise money on common stock, but these shares
will not be sold to the public.-—V. 172, p. 1529,

Allied Chemical & Dye Corp.—Reports Record Earn-
ings—The corporation in its annual report to stockhold-
ers showed that consolidated net income for 1950, high-~
est in the history of the company, was $41,212,520 com-
pared with $37,150,977 for 1949. The company’s stock was
split four shares for one on Aug. 1, 1950. On basis of
present number of shares, net income was equal to $4.65
per share for 1950 and $4.19 for 1949, after provisions for
Federal taxes of $3.71 per share for 1950 and $2.58 for
1949; dividends paid were $3.00 per share in 1950 and
$2.50 in 1949. F..J. Emmerich, President, stated that sales
and operating revenues of $408,042,285 were the largest
since formation of the company, although operations
were adversely affected by strikes at the company’s
major alkali plants in the third quarter and in the coal
industry in the first quarter of the year. The increase
over 1949 approximating 12% was due primarily to in-
creases in volume for most of the company’s products.
Increased production to meet the ‘greater demand was
obtained from expansion in capacity and facilities for
new products provided in 1949 and 1950 and from higher
operating rate except during the strike periods.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

19$50 1949 1948
3 3 $ $
Sales and operating revenues 408,042,285 363,743,806 387,709,342
Cost of sales & oper., selling &
+ administrative expenses. - 334,524,248 302,975,354 327,978,391
Accelerated depreciation __.._.. + 1,420,641 © 2,540,183 4,775,854
Res. to cover increased costs incur~

red to replace inventories__._____ 3,331,156
Other charges applic. to the year.. 1,500,000
50,223,941

3,541,718
548,419

54,314,078
22,542,874

31,771,204

1951 1948
$1,573,642 $1,541,371
317,771

146,330 '219,951

966,563
1,500,000

69,630,832
3,895,510
508,821

74,035,163
32,822,643

1,980,579
56,247,690
3,308,146
452,895

60,008,731
22,857,754

317,150,977

Cross income from operations._ .
Dividend income
Int. inc. and miscellaneous (net)_.

Gross inc. before Fed. ine. taxes
Federal income taxes

Net income _
Shrs. com. stk, outstanding (no par) 8,856,396 2,214,099 2,214,099
Earned per share $4.65 $16.78 $14.35

NOTE—Special provisions for accelerated depreciation and other
charges applicable to the year enumerated in above income statement
total $4,520,762 for 1949 and $9,507,010 for 1948 and were not included
in deductions for purpose of arriving at the amount of Federal
income taxes, The other charges of $1,980,579 for 1949 include pro-
vision of £480,579 for decline in coversion value of net current assets
of Canadian cubsidiaries and provision of $1,500,000 credited to the
<ontingency reserve,

41,212,520

410,940’
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CONSOLIDATED BALANCE SHEET, DEC, 31
1950 1949 1948
ASSETS— $ $ $
Property accounts 432,504,164 416,118,954 393,302,368
Investments (at cost or less). . 1,304,209 19,337,634 19,469,834
Cash ~ 41,633,035 45,012,244 40,870,421
U. S. Govt. securities (at cost)..__ 49,804,626 40,835,196 39,830,927
Marketable securities (at cost)-____ 30,118,436 12,255,790 12,281,318
Accts. & notes receivable (less res.) 38,182,513 27,273,481 - 30,952,042
Inventories (lcss  reserves) -—... . 41,111,880 35,660,064 36,351,960
Deferred charges 3,258,285 - 2,745,501 2,763,742
Patents, processes, goodwill, etc._ 21,305,943 21,305,943 21,305,943

659,223,091 620,544,807 597,128,555

Accts. payable and wages accrued-. 19,575,367 14,380,251 15,565,402
Taxes accrued 38,067,841 27,661,465 27,147,124
Res. for deprec., obsolescence, etc... 273,388,575 266,282,042 258,527,984
Res. for increased cost of replace.. 40,000,000 20,000,000 20,000,000
Res. for investments & securities... 10,000,000 20,000,000
Res. for genecral contingencies 27,656,777 26,156,777 24,656,777
Reserves for insurance.. 1,786,364 1,869,475

Sundry reserves —... o 939,163 1,029,125

Common  stock - - 44,281,980 12,006,440

Capital surplus _ 68,761,695 101,037,235 101,037,235
Further surplus - . 144,765,329 155,959,298 140,949,311
Treasury stock Dr25,8317,301Dr25,837,301

659,223,091 620,544,807 597,128,555

LIABILITIES—

1
—V. 173, p. 561.

Alleghany Corp.—Sues James Foundation—

Robert R. Young, Chairman, on March 5 announced that Counsel
has been authorized to bring suit against the James Foundation of
New York, Inc., with respect to the purchase by. Alleghany Corp. and
its associates of 153,165 -shares of common stock and 55,727 shares of
preferred stock of the Western Pacific RR. Co.

Mr. Young stated that on Feb, 8, 1951, Alleghany Corp. and its
associates had accepted a proposal of the James Foundation of MNew
York, Inc., for the purchase of these shares by executing the tequxred
form of purchase contract and making the purchase prlcg available.

However, James Foundation of New York, Inc., according @o Mr,
Young, has failed to deliver the shares of the Western Pacific RR.
Co. and it is the failure of delivery that forms the basis [or the suit,
~V. 173, p. 561.

American Can Co.—Debentures Placed Privately—The
company on March 2 announced in its 1950 annual report,
that it had completed arrangements for the sale of $40,-
000,000 of 20-year 234 % debentures. The participating
banks were The Bankers Trust Co., The First National

Bank of New York, Guaranty Trust Co. of New York,
and J. P. Morgan & Co. Incorporated,.acting. as. trustees
or agents for various insurance and. pension: funds.

The debenture - agreement provides for - retirement of the issue at
par in equal.annual instalments and includes options: under which
retirement may- be accelorated.. .The. proceeds are to be used for plant
expansion and equipment. . ;

“Expenditures - for . land,  buildings. and. equipment . during, 1950
amounted. to $35,597,541, compared with - $30,448,185 in 1949. This
year's ' capital improvement .program . brought to $143,615,000 the
investnent made since the beginning of 1946,” the report’ states.. An
investment in facilities in' 1951 at least equal to thal of 1950.appears
probable, according to the report.—V, 173, p. 561.

American Gas & Electric Co.—Registers With SEC—

The company on Feb, 28 filed a registration- statement. with the
SEC covering 339,832 shares of common. stock, $10 par.

The companry proposes to offer the stock for subscription by its
stockholders at the rate of one share for each 15 shares of common
stock held, plus over-subscription‘ privileges. Unsubscribed. shares are
to be acquired by underwriters pursuant to competitive bidding. The
subscription ' price and underwriting terms are to -be supplied by
amendment. In addition to the unsubscribed shares, underwriters will
bid for such number of additional shares (not exceeding 33,983 shares)
as the company may acquire in connection with its stabilization of
the market for the stock.

It is expected that the proceeds of the stock sale will. be applied
in 1951 to- the .purchase of additional shares of common stock of
Appalachian Electric Power Co., The Ohio Power Co, and/or Indiana
& Michigan Electric Co., principal subsidiaries of American, to enable
those companies to meet part of the estimated cost of their con-
struction programs,

The cost of the corstruction programs of  the company's sub-
sidiaries for the three years ending with 1953 is estimated to be
$290,850,000. The company further estimates that, to complete the pro-
gram, it will be necessary, in addition to the present financing, to
raise approximately $27,000,000 through the issue and sale of addi-
tional shares of common stock and approximately $138,000,000 through
the issue and sale of senior securities of certain of the subsidiary
companies. 3 %

The SEC has given interested persens until 11:30 a.m. on March
19, 1951, to request a hearing upon the common stock financing
iproposal of the company.—V. 173, p. 961. A%

Ampal-American Palestine Trading Corp, — Partial
Redemption—

There have been called for redemption on April 1, 1951, for account
of the sinking fund $101,000 of 10-year 3% sinking fund debentures
due 1958, at par and interest. Payment will be made at the Manu-
facturers Trust Co., trustee, 55 Broad Street, New York 15, N. Y.

Abraham Dickenstein, President, in the annual report announced
that this corporation has paid this past week . $922,000, representing
the third redemption on the outstanding principal amount of its 3%,
10-year sinking fund debentures, for which the Manufacturers Trust
Co. is trustee, s B

“The balance sheet at the end of this fiscal year,”” Mr. Dickenstein
sald, ‘‘reveals total assets of nearly $16,000,000, as compared with
$10,000,000 at the end of the previous fiscal year.” . He stated that
the total dssets of Ampal, its subsidiaries and affiliates in this country
and Canada, amounted to nearly $20,000,000.—V. 172, p. 2377.

Arkansas Power & Light Co.—To Sell Stock to Parent

This company has applied to the SEC for authorization to issue and
sell from time to time prior to June 1, 1951, and its parent, Middle
South Utilities, Inc,, requests authorization to acquire, 640,000 addi=:
tional shares of the common stock, $12.50 par, of Arkansas. it

Arkansas also proposes to amend its charter so as to increase itg..'
authorized shares of common stock from 3,000,000 to 5,000,000,
Arkansas has outstanding 2,420,000 shares of common stock, all of
which are owned by Middle Scuth. :

" Proceeds of the stock sale would be used by Arkansas for its con-
struction program, ¥

The SEC has given interested persons until March 15, 1951, to
request a hearing upon the application.—V. 173, p. 658,

Associated Fund, Inc.—Sale of Certificates—

Under the registration statement filed with the SEC and which
became effective on Dec. 5, 1949, a total of 19,317 installment -payment
certificates were sold at $100 each and 3,625 full paid certificates were
sold at the same price. The remaining 8,683 installment payment cer-
tificates and 8,375 full paid certificates were removed fromn registration
on Feb.. 23, 1951.—V, 172, p. 2478.

Atlantic & Danville Ry.—Earnings—

Month of January-—
Railway operating revenues.
Railway operating expenses

1951
$163,650
118,093

Net revenue from railway operations.... 2 845,557 $17,236
Net railway operating income 18,743 1,251

The earnings given in the ‘“‘Chronicle” of March 5 are those for
January, 1951 and 1950.—V. 173, 962.

1950
$99,859
82,623
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American Telephone & Telegraph Co.—Spent Nearly
$900 Millions in 1950 for Expansion—The Bell System
served nearly two million more telephones in 1950, and
handled 2'% billion more telephone calls than in any
previous year, Leroy A. Wilson, President, states in the
company’s annual report made public on Feb, 26.

Nearly $900 millions were spent to expand and improve service in
1950. In the Jast five years the System has spent almost $5Y billion
for these purposes, Investment in telephone plant is now $10,101,~
521,552, :

,Ther> was an incrcase of 156,000 owners of A. T. & T. stock in
1950—the largest in any year—and stockholders now number more
than 996,000.

Consolidated net income of the Bell System applicable to A T. & T.
stock was $346,962,000, or 812.58 per share as compared with $).70
per share in 1949. Income of the A. T, & T. Co. by itsell was $10.40
in 1950 compared with $9.49 in 1949. Investment per share at the
end o 1950 was $138, compared with $135 at thc end of 1949.

INCOME ACCOUNT FOR CALENDAR YEARS (COMPANY ONLY)
150 1949 1948 1947
3 $ 8

$
162,413,496
29,996,511
9,441.124
Dr675,299

184,239,475
32,557,044
11,607,250
Drg20,464

200,534,692
30,445,197
13,287,604
Drg22,025

181,889,983
26,979,133
13,481,209
Dr991,899

“To!l service revenues...
License coniract revs.

Miscell, revenues ...
Uncollectible oper. revs.

227,583,305
42,306,608
32.815,748
35,016,119

6,003,943

201,178,132
36,624,327
28,559,295
32,873,988

243,505,468
43,715,594
33,307,285
34,238,674

6,840,072

221,352,431
41,716,600
36,008,721
33,624,817

Total oper. revenues..
Current mainteance —-.
Depreciation expense.___
‘rraffic and comm, exps.
Prov, for emplcyees’ ser-

vice pensions
Empioyees' sickness ac-

cident, death & other
benerits
Qperating rents __
Gen, and misc. exp
Exps. chgd. to constrac.
Federal income taxes.._
Other taxes —.oo--caan

6,502,882 5,372,663

2,102,870 1,520,196

3,874,696
41,150,742
Cr979,950
26,996,000
14,558,270

1,818,862 1,759,940
4,996,044 7,380,355 6,891,832
41,483,596 39,409,337 35,637,699
Cr1,281,326 Cr1;918,842 Cr1,582,756
15,285,000 20,375,000 17,120,000
13,157,113 12,304,238 10,704,459

37,701,211 28,140,122
294,339,638 239,891,294
12,381,761 14,992,132

Cr171,325

32,130,859
204,584,659
16,797,257

21,656,429
150,320,564
14,036,431

Cr399,321

N
Net operating income
Dividend revenue
Interest revenues.
Misc. non-oper.
(net) ...

revenue

Dr233,392 Cr270,342

253,783,117
46,237,033

Cr71,676

192,312,751
36,005,818

344,289,218
57,568,736

283,200,873
55,274,916

Cri7,442

Total net earnings...
Interest deductions._._.
Release of premium on
- funded ' debt

£rg1,811 €r37,305

228,003,399 207,617,760
216,127,324 203,101,621

11,876,075

156,344,238
189,312,852

286,802,293
248,270,460

Net income
Dividends declared

4,516,139
#22,566,847
$9.20

132,968,614
©21,034,761
$7.43:

" SUrPIUS ~Lssliilanil 33,531,833
No. of shs. outstanding

(par $100) .. _- 28,615,956
Earned per shar $10.40

*Average number of shares outstanding.

©24,014,147
$9.49 ¢
iDeficit.

‘_BELL SYSTEM INCOME STATEMENT, YEARS ENDED DEC. 31
(Consolidating the Accounts of the American Tel. & Tel. Co. and its
Principal Telephone Subsidiaries)

1950 1949 1948 1947
o 4 $ $ $
Local service rev. 1,941,369,137 1,697,291,339 1,506,293,102 1,272,935,157
“roll service rev.. 1,184,655,271 1,071,840,752 1,009,770,892 = 862,565,598
Misc. revenues... 145,004,457 134,376,823 117,206,351 95,716,686
Uncoll. operating .
revenues (Dr). 8,443,278 6,634,509

9,500,833 10,235,558

3,261,528.032
681,834,666

333,759,881
6€2,818,178
285,301,631

217,327,292

2,893,2173,356
644,654,882

2,624,827,067
583,366,263

278,130,536
649,082,681
251,827,552

23,128,233

2,224,582,932
482,621,307

237,397,877
580,567,850
214,262,371

19,754,727

"Total opeor. rev.
Current maint._..
Deprec. & amort.

expense
‘Traffic expenses-
Commercial exps.
Operating rents—-
Gen. & misc. exps.:

General admin.,

devel, & re-
search __....

Accounting and

treas. depts..

" Prov. for empl,

service pens...

* Employees’ sick-

ness, accident,
death, etc.._.

Other gen. exp.
© Expenses chgd.

constr. (Cr)-

320,976,914
659,122,348
274,007,641

25,570,037

46,116,600 41,939,419 317,576,898

105,968,527

45,097,301
133,015,959 '
99,386,112

122,417,487
91,357,124

135,808,469

109,923,777 83,586,066

34,818,812
44,868,313

29,388,563
44,570,194

27,388,478
38,350,599

28,337,662
292,477,198

23,703,887
31,299,675

23,351,503
245,654,622

23,215,403
499,451,362

26,956,546
346,143,742

427,714,454
44,399,046

298,296,309
54,502,732

253,698,959
15,801,382

185,540,628
42,100,346

Net oper. inc.--
Other inc. (net).

Total inc. bef.
. fixed chgs..-
Int. deductions._.
Amortiz. of debt
disct, & exp. &
* oth. fixed chgs.
Release of prem.
on funded debt

472,113,500
113,525,544

352,799,041
112,311,936

319,500,341
90,468,339

228,295,954
62,587,906

31,014
Cr309,982

28,180 29,717

€r162,499

71,613
Cr2917,080

Total net ine.... 358,866,924 240,756,005 229,164,784
Net inc. applic. to
stocks of subs.

consol. held by

165,636,435

11,904,873 7,900,540 6,748,916 4,447,812

Net inc. applic.

to Amer. Tel,

& Tel. Co. stk.

Divs.on A.T. & T.
Co. stock

164,188,623’
189,312,852

346,962,051 232,855,465 222,415,868

248,270,460 216,127,324 203,101,621

Balance, surp.. 98,691,591 16,728,141
No. of shs. Amer,
© Tel, & Tel. Co.

stock  outstdg.. ‘28,615.956 $24,014,147 §21,034,761

Earns. per share $12.58 $9.70 $7.66

¢Federal income, $240,758,813 in 1950; $121,017,203 in 1949; $100,648,~
493 in 1948; $74,381,767 in 1947. Other taxes: $258,692,549 in 1950;
$225,126,529 in 1949; $191,828,705 in 1948; $171,272,855 in 1947,
$Deficit. SAverage number of shares outstanding.

19,314,247 128,124,229

- §22,566,847
$9.86

BALANCE SHEET, DEC. 31 (COMPANY ONLY)
1850 1949
$

$
905,535,520
- 4,925,944,458
56,506,251
15,023,025
2,630,711
234,270,285
33,915,431
7,298,695
15,317,459

6,246,441,895 5,803,725,896

1948

$
873,374,066 = 836,502,24)
4,560,262,065 3,877,516,244
49,870,560 46,720,371
16,392,203 15,781,478
2,903,367 2,360,625
239,983,008 374,858,252
37,744,354 36,963,930
8,443,115 8,640,674
14,747,158 13,994,084

ASSETS—

Telephone plant

Invesis, in subs. (it cost
Other invests. {at cost).
Cash und deposits. ...
Epecial eash deposits.
Temp. cash investments.
Current receivables _.
Material and supplies
Other deferred debiis ... ...

5,213,368,647

LIAEILITIES—
Stock issued and outstanding.
Premium on capital stock
Capital stock instalments
Funded debt .. ...
Dividends payable
Acccunts payable ..
Interest and taxes accrued.
Other deferred credits
Unextinguished premium

funded debt —.- o
Depree. and amort, 1e5
Unappropriated. surplu

2,861,595,600
625,252,091
123,621,900
1,284,954,000
64,258,288
18,686,056
44,523,816
12,614,163

2,526,118,300
£522,888,633
162,778,347
1,921,975,900
56,669,227
14,662,995
30,051,468
12,450,828

2,929,726
323,383 407
222,817,060

2,335,096,300
453,674,235
82,971,178
1,699,995,20)
52,468,992
19,428,222
35,068,721
12,111,905

3,369,740
298,604,353
210,580,751

3,215,523
345,621,721
260,898,737

6,246,441,895 5,803,725,836 5,213,368,647

BELL SYSTEM CONSOLIDATED BALANCE SHEET," DEC.. 31
1950 1949 1948

$ $

Telephone plant 10,101,521,562 9,432,749,584
Miscellaneous physical property 3,666,219 5,747,913
Invests. in subs. not consol.._. 395,190,274 396,852,101
Equities in . majority owned

subs. not concol. in excess of

invest, therein __.. .
Other investments
Cash and demand deposit
Temporary cash investment
Special cash deposits.
Current receivables
Material and supplies
Frepaymens of rents,

directory expenses, etc
Other deferred debits.....

ASSETS—

4,137,235
334,634,340

46,855,549
56,145,825
79,070,810
376,853,892
7,189,990
290,328,370
123,610,075

317,072,874
25,911,901

58,604,389
67,728,176
87,583,878

289,271,507

7,638,229"

383,391,516

109,220,932

46,070,455
26,079,420

52,543,023
59,645,114
77,751,341
246,983,715
11,991,062
325,875,951
98,983,926
taxes,
41,979,893
24,130,430

LIABILITIES—
Capital ‘stock (A.T. & T.)..-. 2,861,595.600 2,526,118,300 2,335,096,300
Premiums on capital stock____ 626,252,091 522,888,638 463,674,285
Capital stock instalments. 123,621,900 169,778,347 82,971,178
Subsidiaries consolidated:

Common stock held by public - 109,829,200 98,117,100

Pref. stock held by public. .. 17,904,300 17,904.30)
Funded debt—A, T. & T. Co._.. 1,834,954,000 1,699,995,200

Subsidiraies consolidated.-_ 1,748,000,000 1,708,000,006
Notes payable B 54,000,000 71,260,000
Accounts payable . 299,800,331 282,204,515
Advance billing for service and

customers’ deposits 59,242,857
Dividends ‘payable _.. 52,978,012

14,373,486

179,511,131

Other current liabilities_
Taxes accrued. -
Interest accrued . 27,058,414 25,431,099 24,855,615
Deferred credits - 29,033,458 30,371,564 30,717,844
2,826,244,999 2,649,266,064 2,525,788,325
5,517,457 4,594,145

Deprec, and amort. reserves_.._

Surplus applic. to stk. of subs.
18,749,309 19,282,084 11,853,780
443,150,466 - 340,087,915 331,544,952

consol. held by public
11,575,966,607 10,775,234,113 10,000,683,026

100,705,700
17,904,300
1,921,975,900
1,733.000,000
112,900,000
250,911,813

71,742,465
64,793,471
17,506,459
336,162,173

69,768,367
57,191,179
14,677,106
207,458,280

9,367,971

Surplus applic. to stk. of A.T.
& T. (surplus reserved)

Unappropriated surplus

Total ..
—V. 173, p, 857.

Atlantic Steel Boiler Co., Inc. (Del.)—Files—

The company on Feb, 28 filed a letter of notification with the SEC
covering 5,000 shares of capital stock to be offered at par (810 per
share), without underwriting. The proceeds are to be used to acquire
the capital stock of Atlantic Steel Boiler Co. (Pa.), to purchase
equipment and raw materials' and for working capital and general
corporate purposes. ‘ '

Avco Manufacturing Corp.—New Records Established
—This corporation during the 1950 fiscal year achieved
the highest sales and earnings in its history, Victor
Emanuel, President, announced in the corporation’s an-
nual report.

Mr, Emanuel noted that “major progress in the development of tne
corporation’s home appliance business was effected during 1950, and
new ‘records were also attained in the operations of the farm equip-
ment and industrial product. divisions of Avco.” It was further dis-
closed that -televicion: operations- of Cresley Broadcasting Cerp., a .
wholly-owned subsidiary, reached a turning point, becoming profitable
during the closing months of the past year.

Consolidated net sales and earnings include results of the former
Hendix Home Appliances, Inc., for the fourth quarter of the 1950 fiscal
year only. Acquisition of Bendix, pioneer and leading producer in tie
{ield of aulomatic home laundry equipment and now a division of Avco,
was noted as a major development in the corporation’s home sppliance
business. .

Aveo's Crosley Division during 1950 reported net sales more than
doubled those of 1949. Refrigerator sales alone in 1950 were greater
than the total sales of all Crosley products during the previous yewr.
Sales volume of American Central Division, manufacturers of steel
kitchen sinks and cabinets, more than doubled that of 1948, the previ-
ous peak jear, and virtually tripied the volume of 1949. New ldsa
Division, producers of farm equipment. reached a sales volume in e 5
of 1949, which in turn had been 50 greater than that of the prece
year. Avco's Lycoming-Spencer Division, which manufactures engines,
heaters and industrial products, showed a sales increase of more than
100% over 1949. - s
_ Net working capital ircreased substantially during the year, amount-
ing to $71,617,941, as compared with $34.850,256 at Nov. 30, 1946.

CONSOLIDATED. RESULTS FOR YEARS ENDED NOV. 30
1950 1949
$

$ 5y v
Net sales - 256,966,971 137,398,554
Profit before income taxes . ... __ - 28,735,333 6,550,466
Provision for Federal and State income taxes_. 16,100,000 2,400,000

4,150,486
560,187
1,985,495
6,618,319
$0.54.

12,635,633
506,211
3,804,217
8,231,236

Ne! profit
Preferred dividends paid
Common dividends paid..__ 2
Common shares outstanding
Earnings per common share
—V. 171, p. 2217.

(B. F.) Avery & Sons Co.—Calls Preferred Stock—

This company will redeem on April 1, 1951, all of its issued and
outstanding 34,750 shares of 6% cumulative preferred stock (par $25)
at $26.50 per share, plus accrued dividends of $1.87', 'per share.
Immediate payment will be made at the Guaranty Trust Co. of New
York, 140 Broadway, New York 15 N. Y.—V. 173, p, 962.

$
8,618,842,204 -

* Hemphill, Noyes,

Borden Co, — Debentures Offered—Morgan Stanley &
Co. headed a nationwide group - comprising 130 invest-
ment {irms who offered for public sale on March 7 a
new issue of $60,000,000 30-year 27 % debentures due
1981. The debentures were priced at 100% and accrued.
interest to yield 2.875%. The bonds represent the largest
publicly offered industrial bond issue for nearly a year.
The issue was oversubscribed and the books closed.

The new debentures are redeemable at 102'%2% if redeemed during
the 12 months teginning March 1, 1951 and thereafter at prices
decreasing to par oa and after March 1, 1976. A sinking fund com--
mencing in 1953 provides for annual payments of $1,250,000 and the
company may, at its option, on any sinking fund payment date make
additional payments up to $1,250,000. 3

FPROCEEDS—The company will apply $46,404,000 of the proceeds
rom the scle (o the retirement of the outstanding $30,800,000 of 1344
premissery notes due serially March, 1951 to 1956, and the $15,000,000
3% promissory notes, due serially September, 1958 to 1968. ' The
remainder of the proceeds will be used for general corporate purposes,
including maintenance of inventory and working capital positions and
expansion of its business.

BUSINESS—Success to a business that was started in 1857, Borden
is the reccr:d largest company in the dairy products industry in the
United States and the largest distributor of fluid milk and cream.
The company’s producls are distributed throughout the United States
and in mrst of Canada. Consolidated net sales in 1950 were $631,~
114,120 againrt $613,763,267 in 1949. The company’'s six product
divisions accounted for 1950 sales in the following- percentages: - fluid
milk, 47.87% ; ice cream, 16.7% ; manufactured products, 17.2% ; cheese,
11.1%; sprec.al rroducts, 3.3%: chemical, 2.3%. and produce. 1.6 % . d

For 1950, the company reported net income of $20,147,073 after
provisions of $15,751,165 for income and excess profits taxes and
Canadian income taxes. For 1949, net income was $21,890,479 after '
$12,870,762 provision for taxes, The company operates more than 700 |
properties throughout the United States and Canada. i

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCINGS

; ; . Authorized Outstanding
Thirty-year 2% % deks. due 1931 $60,000,00C $60,000,000 g
Cap. stk.. (par val, $15 per sh.)_._____ 8,000,000 shs. 4,300,000 shs,
UNDERWRITERS—The underwriters named below have severally |
agreed to purchase and the company has agreed to sell to them |
reverally, in the respective amounts set forth below, an aggregate of
$60,000,000 principal amount of debentures: & §
$240,000

Morgan Stanley & €0...$5,600,000 A. M. Kidder & Co
A, C. All7n and Co. Inc. 400,000  Kiddér, Peabody & Co. - 1,250,000 '
American Securities Corp. 250,000 - Kirkpatrick-Pettis Co._. 150,000
Anderson & Strudwick.. 100,000 ~ Kuhn, Loeb & Co 2,250,000 |
Bacon, Whipple & Co.... 250,000 Laird, Bissell & Meeds_._
Robert W. Baird & Co., W. C. Langley & Co.___.
Inc. - 350,000 Lee Higginson Corp.
Baker, Watts & o..___.- - 150,000 Lehman Brothers__.____
Baker, Weeks & Harden 250,000 = Carl M. Loeb, Rhoades
Bail, Burge & Kraus... 100,000 & Co.
J. Barth & Co 100,000
Bateman, Eichler & Co. 100,000
A. G, Becker & Co. Inc. 350,000
William Blair & Co.__. 200,000
Blairs,; Rellins & Co. Inc. 400,000
Blunt Ellis & Simmons.. 200,000
Blyth & Co., Inc..... 1,750,000
Boettcher and Co 100,000
Bosworth, Sullivan &
€0, °ING, e tisiii s
Alex. Brown & Sons____
Central National Corp...
Central Republic Co.
(Incorporated)
E. W: Clark & Co.
Clark, Dodge & C
Coffin & Burr, Inc.
Julien Ccllins & €
Courts & Co.. ...
J. M. Dain &
Dick & Merle-Smith____
R. S. Dickson & Co.,

15750,000
400,000

400,000 ;
100,000
100,000
150,000 *
200,000 ¢

1,250,000

gan, Inc
A. E. Masten & C
McCormick & Co..
McDonald & Co.._
Merrill -Lynch, Pierce,
Fenner & Beane
Merrill, Turben & Co..- 150,000
The Milwaukee Co..____ 200,000
Moore, Leonard & Lynch 150,000 °
Newhard, Cook & Co...- 150,000
The Ohio Co 200,000
Pacific Northwest Co._. . 150,000
Paine, Webber, Jackson
& Curtis
Piper, Jaffray &
Hopwood
R. W. Pressprich & Co.
Putnam & Co
Reinholdt & Gardner__.
Reynolds & Co._.__
Riter & Co
The Robinson-
Humphrey Co,, Inc.._.
Rotan, Mosle and
Moreland
L. F. Rothschild & Co.-
Salomon Bros. &
Hutzler
E, H. Schneider & Co..
Schoellkopf, Hutton &
Pomeroy, Inc. _______
Schwabacher & Co._____
Scott & Stringfellow___
Chas. W. Scranton & Co,
Shearson, Hammill &
o1 LI o 0 WL
Shuman, Agnew & Co.__
Singer, Deane &
Scribner
Smith, Barney & Co.._.
F. 8. Smithers & Co.__
William R. Staats. Co,,
Ine, i, - 150,000
Stein Bro -~ 150,000
Stern Brothers & Co.__. 200,000,
Stone & Webster
Securities Corp
Stroud & Co., Inc
Spencer’ Trask & Co.
Tucker, Anthony & Co.
Underwocd, Neuhaus &

100,000
350,000
150,000

350,000
150,000
600,000
250,000
150.000
150,000
100,000
400,000

150,000
2,250,000
150,000
600,000
1,250,000
200,000
150,000
600,000
350,000
150,000
100,000
2,250,000
200,000
100,000
350,000
150,000
1,250,000
1,750,000
160,000
100,000
100,000
400,000

600,000

150,000
600,000+
200,000
150,000
400,000-
250,000

150,000

100,000
400,000

1,000,000,
100,000

400,000,
150,000
100,000
200,000‘

150,000
100,000,

150,000
1,750,000
200,000

Inc.
Dillon,
Dominick & Dominick._..
Drexel & Co.
Francis 1. duPont & Co.
Elworthy & Co
Eauvitable Securities Corp.
Estabrook & Co H
Farwell, Chapman & Co.
Ferris & Co
The First Boston Corp..
First of Michigan Corp.
First Southwest Co...--
Folger, Nolan Inc.
Fulton, Reid & Co.
Glore, Forgan & Co.
Geldman, Sachs & Co..—
Goodbody & CO.2eovooon
Goodwyn & Olds. i
Granbery, Marache & Co.
Hallgarten & Co
Harriman Ripley & Co.,
1,750,000
400.000
200,000
400,000

Inc.
Harris, Hall & Co. (Inc.)
Hayden, Miller & Co..._
Hayden, Stone & Co...— 1,250,000
350,000
1,000,000
400,000,

600,000
150,000
150,000
100,000
600,000
150,000
600,000
200,000

Graham, Parsons & Co.
Henry Herrman & Co...
J. J. B. Hilliard & Son_.

100,000"
1,250,000¢

100,000

400,000,

150,000
1,000,000
1,250,000,

Hornblower & Weeks.
E. F. Hutton & Co.
W. E. Hutton & Co.
The Illinois Co
Indianapolis Bond &

Share Corp, 100,000
Janney & Co...__ - 100,000
Johnson, Lane, Space &

o, INC: o Bissncus
Johnston. Lemon & Co...
T. H. Jones & Co.__

Watling, Lerchen & Co.
Wertheim & Co
White, Weld & Co.
Whiting, Weeks &
Stubbs 250,000
Dean Witter & Co 400,000
Harold E. Wood & Co.. 100,000
Wood, Struthers & Co.. 1,750,000:
Kalman & Co., Inc Woodard-Elwcod & Co.. 100,000,
—V. 173, p. 858. Yarnall & Co 100,000
\

Baltimore & Ohio RR.—Eainings—

Month of January—
Railway operating revenues_
Railway operating expenses

150.000
100.000
100,000
150,000

1951 1950
- $35,435,047 $27,260,377"
28,836,337 24,260,240

. | g ———

" Net revenue from railway operations_.______ $6,598,710 $3,000,137"

Net railway operating income 3,109,518 929,827

The earnings given ‘in the “Chronicle” of March 5 are those for
January, 1951 and 1950.—V. 173, p. 962.

Beaumont Sour Lake & Western Rx.—Earnmgs— 5

January— 1951 1950 1949 1948 -
Gross from railway $898,504 $959,128 $976,397 $925,497
Net frcm railway__ 436,683 534,159 484,294 409.054
Net ry. oper. income.._ 98,714 246,238 224,801 190,752
—V. 173, p. 562. d ‘

(Continued on page 14)
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Capital Flotations in the United States in December and
for the Twelve Months of Calendar Year 1950

Total corporate emissions for December amounted
to $497,521,087, representing a moderate increase over
November’s total of $423,807,902, and by a much reduced
‘margin above the aggregate figure for December, 1949,
of $419,942,887. :
| For December of last year total new corporate issues
aggregated = $394,499,274, or 79.29% of the month’s
financing, while refunding operations: comprised $103,-
021,813, or 20.71% of the over-all amount.’ t oy
| The record attained, wherein for a period of 52 con-
secutive months, new money was greater than that. of
refunding, continued to hold for December, the final
month of 1950. The sole exception to this trend ob-
tained in the month of May of 1947.

;A further analysis of the figures for December of
last year reveals that public utility offerings totaled
$148,430,888, or 29.83% of the month’s financing; other
industrial and manufacturing, ' $127,336,235, ‘'or 25.60%;
miscellaneous issues, $106,542,848, or 21.41%; railroads,

$67,595,000, or 13.59%; oil, $30,259,616, or 6.08%; iron, |

steel, coal, copper, etc., $10,142,500, or 2.04%, and equip-
ment manufacturers and land, buildings, etc., together,
$7,214,000, or 1.45%. ' :

¢ Private placement of cdrporate securities with instr-
ance companies and others during December, 1950,
showed a sharp increase over November, last, compris-
ing ‘61 issues in number and totaling $319,352,558, or
64.19% of all financing for that month., Maintaining
the trend of previous months’ long-term offerings com=
prised the greater portion of this type of financing.

¢ With respect to” size, some of'the larger offerings
placed during December included the $40,000,000 issue
of the Cleveland Union.Terminals Co., 3%4 % first mort-
gage serial bonds, series D-1951 to series D-1966, in-
clusive, due $2,500,000 each Dec. 1, 1951-1966; Fruehauf
Trailer Sales, Inc., 3%2% coll. tr. debs., due Sept. 1, 1963,
in the amount of $40,000,000; United Paramount The-
atres, Inc,, 3% % notes totaling $26,250,000; $25,000,000

of Union Electric Co. of Missouri, 2% % first mtge. and
coll. tr. bonds, due Dec, 1, 1980; Detroit Edison Co., 3%
promissory notes, due Oct. 1, 1979, which involved
$24,000,000; $22,000,000 Western Pacific RR. Co., 3%
first'and ref. mtge. bonds, series A, dated Jan. 1, 1951,
and due Jan. 1, 1981; Radio Corp. of America; 3% prom-
issory notes due May 1, 1974 in the sum of $20,000,000;
- St. Regis Paper Co., 20-year 3%% debs., due Nov,.1,
1970 amounting ‘to $20,000,000; Texas. Easternt Transmis-
sion ‘Corp., 200,000 shares of 4.50% convertible preferred
stock (par $100):for $20,000,000, and $15,000,000 Para-
mount Pictures Corp., 15-year 3% % notes, dated Dec. 1,
1950, and due Deec, 1, 1965, repayable $150,000 quarterly

beginning March 1, 1951. gy X md
Privately placed issues for December accounted for
$319,352,558, or 64.2%, of that month’s total. Comparison

. with preceding months (as revised) follows: , :

No. of Issues
61

Total Amount
$319,352,558
250,736,000
286,161,999
120,145,000
234,562,650
207,789,750
239,275,087
164,164,703
199,657,000
234,334,000
41,382,524
150,725,740

December
November
October __._
September
August .
July -
June’
May -
April
March _
February: .
Jaauary

% of Total
64.2

59.2
52.6
35.9
5.5
64.4
26.8
26.4
40.3
43.5
239"
22.5

Municipal issues for December aggregated $165,904,316,
of which $137,791,271 represented new money and $28,-
113,045 refunding. For the corresponding month of 1949,
the total was $254,915,422, of which $197,898,154 consti-

- tuted ‘new money and $57,017,268 refunding. One sub-
stantial offering placed in December was the $26,300,000
San: Antonio, Texas, electric and gas system refunding
2% and 2% % bonds, due from 1952 to 1972.' No obliga-
tions of the United States Possessions or of Canada were

placed in December, ! Jok s

|, Below we present a tabulation of figures since January, 1948, showing the different monthly amounts: of cors
porate tinancing. Further
ing is brought to'light.

#1930

SUMMARY OF CORPORATE FINANCING “_BY MONTHS' 1950, 1949 AND 1948

revisions in the 1950 figures may be necessary, particularly as additional private financ-

] H ' e ¢

+1948.

Refunding
$

107,974,500
20,678,427 °
169,185,100

New Capital Total

$ $ ;
669,290,335
173,308,060
538,396,455

561,315,835
152,629,653
369,211,355

New Capltal
$

458,562,725
245,905,065
431,852,531)

I'-I(I/I_ll
Refunding, | To:al
$ B v
2,611,000 461,173,725

7,512,700 ° 253,417,785
39,260,000 471,112,531

New Capital Refunding
$ $ !

373,524,374 2,590,000
565,380,788 . 14,091,516
705,972,487 97,041,541

“” Total
$

;376,114,374
579,472;304
803,014,028

1,083,156,823 297,838,027 1,380,994,850

1,136,320,341

49,383,700 1,185,704,041 1,644,877,649 113,723,057 1,758,600,706

495,867,790
622,164,815
17,691

402,004,050
374,844,020
614,494,966

93,863,740
* 247,320,795
» 278,222,725

665,798,072
'2917,729,400
1,226,224,598

569,550,792
387,109,977
597,397,598

51,687,500
4,154,647
29,896,829

" 621,238,292
391,264,624
. 627,294,427

1,221,250 687,019,322
34,050,000 331,779,400
30,519,224 1,266,743,822

1,391,343,036 . 619,407,260 2,010,750,296

2,219,752,070

65,790,474 2,285,542_,5& 1,554,058,367 =~ 85,738,976 1,639,797,343

2,474,499,859 ° 917,245,287 3,291,745,14€ .

3,356,072,411

115,174,174 3,471,246,585 ' 3,198,936,016 199,462,033 3,398,398,049

300,444,815
271,729,170 .
314,192,984 = 20,630,000

22,064,333
136,537,955

322,509,148
408,267,125
334,822,984

441,618,943
131,915,610 , .
143,581,553

511,794,501
259,360,941
462,415,369

16,774,735
.+ 3,090,000
26,631,000

528,569,236
262,450,941
489,046,869

25,364,226 466,983,169
8,118,500 140,034,110
43,097,486 186,679,039

Third quarter-.._.__. 686,366,969 - 179,232,288 1,065,599,257

717,116,106 *

G i
76,580,212 793,696,318 1,233,570,811 46,496,235 1,280,067,046

Nine month§__- 3,360,8€6,828 1,096,477,575 4,457,344,103

4,073,188,517 '

191,754,386 4,264,9421903 4,432,506,827 245,958,268 4,({578,465},095

October..
November._.
December_ ...

466,612,806 77,545,120
348,560,754 75.247,148
394,499,274 - 103,021,813

544,157,926
423,807,902
497,521,087

444,697,424
268,149,805
374,693,579

18,743,019
15,600,000
4,071,860

104,958,444 549,555,878
38,775,000 - 306,924,805
105,249,790 479,943,369

631,487,993
504,013,576
696,016,773

519,613,576
700,088,633

Fourth quarter ' 1,209,672,834 : 255,814,081 1,465,486,915

Twelve monit.hs

tRevised

1,087,440,818
4,£70,539,662 1,352,291,656 5,922,831,318  5,160,629,335 .

38,414,879 1,869,933,221
284,373,147 6,548,398,316

248,983,234 1,326,424,052 1,831,518,342

6,264,025,169

440,737,629 5,601,366,955

NOTE-—The  following changes have been made-in the years 1950, 1949 and 1948:

1950

Month !
‘Jan 1950
Jan 1950
Jan 1950
Jan 1950 °

Classification
Land,* Eldgs., etc.l._
Public Utilities_.__.
Public Utilities
Miscellaneous

Name of Issue—

Public Utilities

Other Ind. & Mfg...
Public Utilities

Public Utilities

Public Utilities ___.._. 2
Other Ind. & MIfg.--

Jan 1950
Feb 1950
Feh 1950
Feb 1950 -
Feb 1950
Mar 1950

Wisconsin Hydro-Electric

Mar 1850
Mar 1950
Mar 1950
Apr 1950
Apr 1950 _
Deduct Apr 1950

Public Utilities __
Miscellaneous ..
Other Ind. & Mfg._.*
Other Ind. & Mfg..*
Miscellaneous

Public Utilities« .-~ (par $100)

Long-Term Bonds and Notes

Minneapolis Gas Co. 3% 1st mortgage bonds due 1975

Factor (Max) & Co. 3%1% sinking fund debentures dve 1965

Florida Telephone Corp. 4%2% debenture bonds due 1970

Western Kentucky Gas Co. 4% 1st mortgage bonds, series B, due 1968 ..

. Lindemann (A, J.) & Hoverson Co. 4% %
annually from Sept. 1, 1950 to March 1, 1960, inclusive N
Philadelphia Suburban Water Co. 2% -2% % serial notes due 1952-1961__
Southern Discount Corp. 5% subordinated debentures, series E, due 1969__
Toro Manufacturing Corp. 3% % and 4% notes due serially 1950-1959__--_
General Refractories Co. 3% % notes due Feb. 1, 1965
Halle Eros. Co: 3% % 1sti mortgage and leasehold sinking fund bonds
Mountain' States Telephone & Telegraph Co. 24,963 .shares capital stock

Allocation of Proceeds
¢ New Refunding

Bancroft Hotel Corp. 4% % 1st mortgage bonds due serially to 1962: ., $625,000
Deerfield Gas Production Cg. 47 promissory notes due
" Kearney Gas Production Co. 4% promissory notes due 19564
Lakeland Marine Base, Inc. $75,000 6% debentures due 1960 and 7,50

shares of (25-cent par) common stock

964._ - 2,625,000

2,625,000 .

- 75,000

650,231,012 |

Results for the Year 1950
. For the full year 1950 total new corporate emissions
increased moderately above that of the previous year,
totaling $5,922,831,318 compared with $5,601,366,955 in
1949. - This increase can be explained by the sharp rise

»in refunding operations the past year which was occa-

sioned by a more receptive fone of the securities mar-
kets,' making possible’ the 'placement by corporations of
substantial offerings to refund existing debt.

Despite the upturn in corporate flotations in 1950, the
total' fell $625,566,998 ‘short of the revised aggregate fig-
ures for 1948 of $6,548,398,316. The latter total from the
standpoint of size represents the most recent historical
peak in the annals of corporate financing in the United
States.. A perusal of our records brings to light prior
years in. which the above total was overshadowed by
figures of much greater magnitude. They are as follows:
1929, $10,026,361,129; 1928, $7,817,877,031; 1927, $7,319,-
195,804, and 1946, $6,652,069,681,

With regard to the above figures it should be noted
here that government, municipal and farm loan and gov-
ernment agency figures are excluded from the above
totals, but are shown separately in our compilation given
on another page of this article.' C .

Pyoceeds received during 1950 from new corporate se-~
curity issues for new capital purposes totaled $4,570,539,~
662, or 77.17%, while $1,352,291,656, or 22.83%, was ob-
tained for refunding operations. This compares with
$5,160,629,335, or 92.13%, and $440,737,620, or 7.87%, re-
spectively, for the year 1949,

As already mentioned the trend of financing showing
new money greater than refunding operations has been
continuous for the past 42 months with the exception of
May, 1947. The contraction in refunding operations be-
came noticeable early in 1946 after the end of the excess
profits tax on Dec. 31, 1945, which was one of the chief
factorg contributing to the wave of corporate refunding
operations in 1945 and 1944. However; as noted above,
the increase in total financing in 1950 was attributable
in an' important degree'to the sharp rise in refunding
operations the past year, | s

A breakdown in the 1950 totals, discloses the fact that
long-term' bonds'and notes accounted for $4,455,284,150
of the over-all financing, compared with $4,567,793,217

" in 1949, while preferred and common stocks added up to

$1,290,105,168, as against $1,025,633,738 in 1948. The fore-
.gomg‘tofcals reveal a more or less noteworthy increase in
equity financ¢ing the past year. ;

Of the total corporate financing for 1950 the largest
portion, $3,149,801,671, or 53.18%, went to public utilities
as against $2,886,646,559 in 1949; other industrial and
manufacturing came next with $751,882,669, or 12.69%,
compared with $878,425,394 in 1949; railroads, $492,-
358,600, or 8.31%, as against $475,458,000 the previous
year; oils took up only $368,924,460, or 6.23%, a substan-
tial ‘decrease under the $625,608,740 reported in 1949;
iron, steel, coal, copper, etc., $318,645,285, or 5.38%; all
other classifications, with the exception of companies
classified ‘under miscellaneous, accounted for $183,430,~
471, or 3.10%, while miscellaneous added up to the siz-
able figure of $657,788,162, or 11.11%, contrasted with
$487,522,162 in 1949,

Following is a tabulation of the annual corporate fig-
ures for the past 17 years according' to each type of
security: ) & e

DOMESTIC CORPORATE ISSUES
Eonds and Preferred Common

Notes Stocks Stocks
$4,505,180,700  $615,786,407 $647,926,471
4,508,733,217 397,939,850 626,418,888
5,281,112,395 443,418,453 495,862,288
4,771,309,634 846,281,257 659,154,129
4,435,961,800 1,268,428,380 804,387,001
4,883,239,629  1,033.817,917 278,823,945
2,609,974,000 410,630,640 101,223,891

886,827,500 - 130,710,988 43,079,643

913,122,350 110,158,408 18,817,643
2,319,675,200 219,228,275 . 79,901,271
2,434,645,300 246,315,600 81,616,848
1,882,749,000 161,158,178 72,759,242
2,042,783,895 78,560,510 19,087,784
1,673,283,500 468,395,208 292,013,451

Calendar

Total
$5,768,893,578
5,533,091,955
6,220,393,136
6,276,745,020
6,508,777,181
6,200,881,482
3,121,828,531
1,060,618,131
1,042,098,401
2,618,804,746
2,762,577,838
2,116,666,420
2,140,432,189

1,600,000
3,000,000
209,450
550,000
Co. 3%% 1st mortgage bonds due 1972 100,000
1st mortgage bonds due semi-
600,000
500,000
171,500
500,000
1,334,000
3,000,000

2,496,300

FPublic Utilities ___..
Other Ind.' & Mfg...-
Public Utilities .-
Public Utilities —.—-

Deduct Apr 1950 »
L4
¥
p

Other Ind. & Mfg.__*
.
*
.
.

Deduct Apr 1950°
Add May 1950
Add May 1950
Deduct May 1950
Add May 1950
Add May 1950
Add May 1850
Deduct May 1950
Add Jun 1950
Add Jun 1950
Add Jun 1950
Add Jun. 1950
Deduct Jun 1950
Decuct Jun 1950
Deduct Jun 1750
Add  “July-1950
Add July 1950
Add  July 1950
Add July 1950
Add July 1950
Add Aug 1950 Miscellaneous

sRepresents issues placed privately:

Other Ind. & Mfg._.
Other Ind., & Mfg.__
Other Ind. & Mfg..-
Public Utilities '—.-
Iron, Steel, Coal, etc._*
Miscellaneous

Public Utilities
Miscellaneous

0il

Other Ind. & Mfg..-*
Iron, Steel, Coal, ete..%
Miscellaneous —--. i
Public Utilities _
Public Utilities _
Public Utilities _

Allied Finance Co. 4% %

Springfield City Water Co. 3% 1st mortgage honds,
Wilbur-Suchard Chocolate: Co., Inc..5%: serial debenture bonds -due 19511959
Brockton Gas Light Co. 3% % notes due 1970
Chattanooga Gas Co, 3% % 1st mortgage bonds, series A, due 1970
Nunn-Bush Shee Co. 2% % -3% serial notes due 1951-195

Nunn-Bush Shoe Co. 2% % -3% serial notes due 1951-1956.

Oswego Falls Corp. 3% % 1st mortgage bonds due 1265

Smith (L, C.) & Corona Typewriters, Inc. 3% serial notes due

Trunkline Gas Supply Co. 3% % 1st mortgage bonds due 1970

Allegheny Ludlum Steel Corp. 2,85% sinking fund notes due 1970
Ampal-American Palestine Trading Corp. 3% sinking fund debs; due 1958
Associated Natural Gas Co. 4%2% 15t mortgage bonds due 1968

Federal Services Finance Corp. 4% % debentures due 1951-1958_

Frontier Refining Co. 4% 10-year serial 1st mortgage bonds._.

Motor Products Corp. 3%2% promissory notes due 1951-1962..

Superior Steel Corp. 4% promissory note due 1962

Ampal-American Palestine Trading Corp. 3% sinking fund debs. due 1958
Lea County Gas Co. of New Mexico 3% % 1st mortgage bonds due 1969.__.
Middle Btates Telephone Co. of Illinois 3%9% 1st mortgage bonds due 1975
Southeastern Telephone Co. 1st mortgage bonds due 1977

Tuscarora Oil Co, Ltd. (Pa.) 2.85% promissory notes due 1953-1970.

series B, due 1970_____ 200,000
342,000

661,125

600,000
500,000
3,600,000

. 61,000,000
12,000,000
3,250,000
450,000
300,000
2,100,000
2,000,000
1,000,000
3,000,000
300,000
700,000
500,000
3,500,000

subordinated debentures due 1952-1960... 500,000

* 500,000

(Continued on page 6)

2,433,692,159
4,026,041,600 270,840,364 282,063,717 4,578,945,681
2,116,597,775 123,650,746 217,180,244 2,267,428,765

455,293,100 3,198,450 31,402,899 489,894,449
DOMESTIC AND FOREIGN, INCL. CANADIAN, CORPORATE ISSUES

Calendar Eonds and Preferred
otes Stocks
$4,632,726,150 - $615,786,407
4,575,733,217 397,939,850
5,608,312,395 443,418,453
4,801,809,634 846,281,257
4,570,411,800 1,268,428,380
4,937,839,620 1,036,481,389
2,669,224,000 410,630,640
907,077,500 130,710,988
913,122,350. , 110,158,408 .
2,319,675,200 219,228,275
2,434,645,300 246,315,690
1,962,249,000 161,158,178
2,042,783,895 78,560,510
1,673,283,500 468,395,208
4,064,041,600 285,840,364
2,116,597,775 123,650,746
456,493,400 3,198,450

Common
Stocks otal *

$674,318,761 $5,922,831,318
627,693,888 5,601,366,955
496,667,468 6,548,398,316
669,826,626 6,317,917,517
813,229,501 6,652,069,681
284,266,445 6,258,587,454
101,223,891 3,181,078,531
43,079,643 1,080,868,131
19,239,518 1,042,520,27G
79,901,271 2,618,804,745
81,616,848 2,762,577,838
72,759,242 . 2,196,166,420
19,150,284 2,140,494,689
252,013,451 2,433,692,159
282,063,717 4,631,945,681
27,180,244 2,267,428,765
31,402,899 491,094,449

the comprehensive tables-on the fol-
lewing pages we compare the December
and the 12 months’ figures with those for
the corresponding periods . in the four
v-ars nreceding, thus affording a five-year
erpnavison.

(Continued on page 6)
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Large Domestic Corporate Issues During the Half Year

Below we list the principal issues of securities placed
during the first half of 1950 giving at the same tlme (m
parentheses) the purpose of the issue:

JANUARY d
$200,000,000 American Telephone & Telegraph Co. 2l-year 2% % des
pentures,- due Feb, 1, 1971. Purpose (for scqulsltlon of
stocks of subsidiaries, for advances, for expansion and
general corporate purposes). :
Chicago, Rock Island & .Pacific RR. 27 % first mortgagas
bonds; series A, due Jan. 1, 1980. Purpose. (refunding),
Commonwealth Edison Co. 2%% sinking fund debentures,
due April 1, 1999, Purpose (for new construction). {
Pacific Gas & Electric Co. 1,500,000 shares of 4.80% re=
deemable preferred stock (par $25). Purpose (to repay -
bank loans and to finance in part construction program),
Niagara Mohawk Power Corp. 2%¢ general mortgage
bonds due 1980. Purpose (to repay bhank .loans and for
new consfruction).

Pennsylvania Power & Light Co, 2"4,a 30-year ﬁrsﬂ
mortgage bonds, due Feb. 1, 1980. Purpose (refunding,
$10,000,000, and to repay bank loans, and for new cons
struction, $23,500,000).

Kansas Power & -Light Co. first mortgage 234% bondq
due 1984, Purpose -(refunding, $24,353,000; -and for new
construction, $8,147,000), i
United Gas Corp. 2% 7% first mortgage and collateral
trust bonds, due Jan. 1, 1970. Purpose (to purchase
bonds of -subsidiary and for mew construction), 1
Warren Petroleum Corp. loan dated Jan. 1, 1950 and due
$1,400,000 annually from 1951-1965. Purpose (to retire
existing indebtedness to, the lending group and for othet
corporate purposes).

Detroit Steel Corp. 3% % first mortgage sinking fund
bonds, due Feb. 1, 1965, Purpose (for expansxon and fop
working capital).

(Continued from page 3)

Long-Term Bonds and Notes—(Continued)
Allocation of Proceeds

1
Month New Refunding

Aug 1950

Classification
Miscellaneous

Public Utilities .
Public Utilities

Miscellaneous _._
Miscellaneous

Public Utilities -
Other Ind. & Mfg, ..
Public Utilities
Miscellaneous _
Miscellaneous _._

Name of Issue— X
Centennial Turf Club, Inc, $320,000 6% debentures due 19§5 and 32,000
shares (55 par) commen stock in units (see under “Stocks below).
Rockland Gas Co., Inc, 3% 1st morigage bonds due 1970 o
Upper Michigan Power & Light Co. 3% % 1st mtge. bonds, series D, due 19
Aid Investment & Discount, Inc. subordinuted debentures, series D, due 1960
Aid Investment & Discount, Inc, 4% subordinated debs., series C, due 1953
Chicago District Plpellne Co. 3% lst mortgage bonds, serles A, due 1970..-
Koehring Co. 3% 7% 1st morigage notes due 1965
Long Island Lighting Co. 1st mortgage bonds,
Hall Lithographing Co. promissory note
Interstatc Finance Corp. (Evansville, Ind.) 4
due 1952-1960 ..
Northern States P 0. 84,10 preferred stock (no par)
Osborn Manufacturing Co. 3% % sinking fund debentures due 196
American Stores Co. 3% promlssory notes due 1967
Brunner Manufacturing Co. 3% % promissory note due 1952-19
General! American Transportation Corp. 2% % -3Y% % equipment trust cer
cates, series 47, due quarterly to and including Nov. 1, 1970 200,000
Iron Ore Co. of Canada 3% % 1st & collat. mtge bonds, series A, due 1977 100 000 000
Minneapolis Gas Co. 3% 1st mortgage bonds due 1975 1,200,000
Rochester & Pittsburgh Coal Co. 4% unsec. promissory note due 1951- 1960 2,500,000
Wlsconsln Southern Gas Co. 3% % 1st mortgage bonds, series A, due 1975__ 609,000

382.000

Aug 1950 1,912,000

Aug 1950
Sep 1950
Sep 1950
Sep 1950
Sep 1950
Sep 1950
Oct 1950
Oct 1950

Oct 1950
Oct 1950
Nov 1950
Nov 1950
Nev 1950

Nov 1950
Nov 1950
Nov 1950
Nov 1950

200,000
300,000
250,000
3,400,000 55,000,000
20,000,000

20,400 49,000,000

1 i 1 '
R

Public Utilities ____*
Other Ind. & Mfg.__*
Miscellaneous .. .
Other Ind. & Mfg...*
Equip. Manuractucers®

900,000 40,875,000
87,500
437,500
5,000,000
750,000

40,000,000

33,500,000
Iron, Steel, Coal, etc-
Public Utlllues

Iron, Steel, Coal, etc

Eublic Utlities - _* 32,500,000

Short-Term Bonds and Notes
General Motors Acceptance Cnrp 2Y,% debentures due April 1, 1955

25,000,000
Apr Miscellaneous 52,500,000
Stocks 21,000,000
Ampal-American Palestine Trading Corp. 45,457 shs, class A stock (par $10)
Jamestown Telephone: Corp. 1,883 shares common stock (par $100)..
Triplex Corp. of America 50,000 shares common stock (par $1).._.
Southern California Petroleum Co. 2,669 shares common stock (no par)...
Western Kentucky Gas Co. 8,000 shares 5% conv. 2nd pfd. stock (par $25)

500,027
225,960
150,000
10,009
200,000
70,612

Aug 1950
Jan 1950
Jan 1950
Feb 1950
Feb 1950
Mar 1950

Miscellaneous
Public . Utilities .
Other. Ind. & Mf]
Oil

Public Utilities _
Other Ind. & MI;

15,000,000
Deduct
Add

Deduct

Mar 1950
Mar 1950
Mar 1950
Mar 1950
Apr 1950
Apr 1950
Apr 1950 .
Apr 1950
Apr 1950
May 1950
May 1950

veduct Jun 1950
dd

Lo

Jun 1950
Jun 1950
July 1950 °
Aug 1950
Aug 1950
Aug 1950
Jun 1949

belduck Aug 1950

Add
~Juct Aug 1950

k.i

iad

Fdi
2dd

| Oct

Aug 1950 @

Aug 1950 -
Sep 1950
8ep 1950
8ep 1950 .
Bep 1950
Sep 1950
Sep 1950 !
Oct. 1950 !
1950 |
1950
1950

Nov- 1950
Nov 1950
Nov 1950

Nov
Nov

1949

Month

Jon 1949
Jan 1949
Mar 1949
Mer 1949 '
Mar 1949
Mar 1949
Mar 1949
Apr 1949
Apr 1949
Apr 1949
Apr 1949
May 1949
May 1949
May 1949
Jun 1949
Jun 1949
Jun 1949

=g reduct Jun 1949
2d

= Acd
s

’

<4
1

Jur. 1949
Jun 1949,
Jun 1949
July 1949 -
July 1949
July 1949
July 1949
July 1949
July 1949
July 1949

July 1949
Aug 1949
Aug 1949
Aug 1949

Sep
Sep

1949
1949

1949
1949

1949

Sep
Sep

Sep

1949
1949
1949
1949
1949
1949
V' 1949

Oct
Oc

1949

1949
1949
1949
1949
1949
1 a9
Nov 1949
Nov 1y4d
Dec 1949

Nov
Nov

MoV

Other Ind. & Mfg,

Other Ind. & Mf
Public Utilities__ ..
Publjc- Utilities_
PLlllbllc Utilities._.

Other-Ind. & Mfg

‘Public Utilities _

Other Ind. & Mfg
Other ‘Ind. & Mfg..

Public: Utilities _

Other Ind, & Mfg

Other Ind. & Mfg
Miscellaneous

‘Miscellaneous .
» Miscellaneous__

Miscellaneous .-,
Miscellaneous

Miscellaneous
il

il
Public Utilities __.
Iran, Steel,.Coal, ete._

Other Ind..& Mfg.
Public' Utilities -
Public Utilities -
Other Ind. & Mfg.
Other Ind, & Mifg.
Miscellaneous _
Miscellaneou’s

Iron, Bteel, Coal, etc...
Other Ind, & Mfg,.. .

Classification

Public  Utilities .
Public -Utilities
Public Utilities
Miscellaneous _
Other Ind. & Mfg._
Other Ind..& Mfg._ .
Other Ind. & Mfg._

Miscellaneom

Public Utilities -
Miscellaneous ..
Miscellaneous

Public Utilities __._
Public Utilities _

Pubtic ‘uvtilities  _
Miscellaneous _
Public - Utilities _

Iron, Steel, Coal, etc.® -

Other Ind, & M
Public
Public

fg.lut
Utilities ____*
-Utjlities

Public Utilities ..___
Public Utilities .
Public Utilities

Miscellaneous

Public Utilities -_--'
Other Ind. & Mfg e

Other Ind. & Mrg A
Other Ind. &, Mfg *

M)scellaneous

Public Utmties =
Public Utilities -
Other Ind. & Mig,
Public Utilities _.___
Other Ind. & Mfg. .
Public ' Utilities
Miscellancous

Miscellaneous

Public Utilities ____
Miscellaneous ..
Miscellaneous _
Miscellaneous _.
Public Utilities ...
Otkar Tnd & Mfg,_
Public Utilities ...
Otuer luu, o wlig.—
Other Ind. & Mfg.__

“Represents Issues placed privately.

pitized for FRASER

Steomy =

Gyrodyne Co, of -America 17,653 shares 5% partic. preferred stotk (par $4)
Gyrodyne Co. of America 36.568 shares class A.common stock (par $1)__..
Jamestown Telephone Corp.'10,000 shares 5% :1st preferred stock (par $100)
Milwaukee Gas Light Co. 584 shares common stock (par $12)
Philadelphia Suburban Water Co.. 10,000 shares 3.95% pfd. stock (par $100)
Ashland Oil & Refining Co. 50,000 shares of common stock (no par)
General Fuse Co. 32,600 shares common stock (par 10 cents)

General Fuse Co, 18,400 shares common stock (par 10 cents).

Innes Shoe Co..6,000. shares of preferred stock (par $25)

Pacific Telephone & Telegraph Co. 3,393 shares,common stock (par 5100)-
Hussmann Refrigerator Co. 4,350 shares common stock (no par)-

.Link-Eelt Co. 10,002 shares common stock - (no par)

54,852
255,900

+ 117,008
1,000,000
1,000,000

General, Computing Machines Corp, 47,425 sbares com. stock (par .one cent)

Missouri Utilities Co. 1,500 shares 5% ‘preferred stock (par-$100).-
Sanitary Products Corp. 11,930 ahares common stock lpp,r $1)
Maltine Co. 3,000 shares common stock (par $1)

All American Casuglty Co. 500,000 shares common-stock (par $1)
Allied, Finance Co.:6,000 shares 5% preferred  stock! (par’ $100)_

- Arlington Loans, Inc. 4,000 sharec 6% (preferred stock (par $25)- .-
.:Centennial Turf Club, Inc. 32,000 shares common stock (payr:$5)

under. “Long-Term ‘Bonds and -Notes' ;above)._,

. Federal- Services ‘Fingnce Corp 1762 shares 5% * convertlble preferred | st,gck

series B (par $100)

Heller (Walter E.) & Co, 5,000 shares 5% preferred stock j(mr $100)
Pacific Petroleums, Ltd. 700,000 shares common stock (par sl—-Canndinm

- Pacific ,Petroleums, Ltd. 700,000 shares common stock (par- ﬂ——-Canad!an)

Bluefield Gas Co. 25,000 shares common stock (par $1)

Cristina Mines, Inc, 1,630 shares common stock (par 50 cents)

General Computing Machines Corp. 50,000 shares.com. stock (par one cent)
Sanitary Products Corp. 34,844 shares common stock (par $1) £
Transcon Lines 12,500 shares common £tock {(par $10).

Transcon Lines 540 shares common stock (par $10)___

Ekco Products Co. 8,461 sharés common stock (par $2.50)

.. Multnomah .Plywood.Corp. 145 shares.common stock (par-$2,500)

Cooperative G. L. ¥, Holding Corp. 25,000 shares 4% pfd..stock (par 3100)

- Cooperative Grange League Fedemtion Exchange, Inc, 500,000 shayres com-

mon stock (par -$5)
Cristing Mines, Inc. 11,800 -shares cammon stock . (par 50 cents)._
Lockheed Ah'craihCorp. 23,875 ‘shares common ttock (par $1)
Sanitary Products Corp. 7,201 shares common stock (par $1)_.._._

Loug-Term ‘Bonds and Notes

Name of ‘Issue—

Citizens Independent Telephone Co. 3% % -1st mtge.ibonds, serles A, due 1073
Riverton Consolidated Water Co. 3% % 1st mtge. bonds, series C, due'1973_.
California Water & Telephoné Co. 3% % 1st mortgage bonds due 1979
General Motors Acceptance Corp. 2.90% notes due March 1, 1963
Pennsylvania Salt' Mfg. Co. 3%.% sinking fund notes due April 1, 1964_
Pneumatic Scale Corp., Ltd.-4%; % sinking fund debs. due March -1, 19€4
Scovill Manufacturing,Co. 3% promissory notes, due April.1, 1974
Consolidated Retail Stores, Inc 3% % -unsecured notes due $50,000 annyally
I-T-E Circuit Breaker:Co, 3% notes due annually Oct. 1 to 1961

Tidewater Telephone Co. 3% % 1st mortgage bondé, series B, due -1967_
Tinnerman . Products,” Inc. 15syear 4% 1st mortgnge nute.due $27,000 5.-a,
Interstate Finance Corp. 4% debentures, series D, due 1957 to 1959

Middle States Telephone Co. of 11l 3% % 1st mtge ‘bonds, ‘series E, due 1975
Universal Finance.Co., Inc. 4% % subordinateﬂ serfal notes ‘due 1950-1956..:
Lig Bear -Markets of Mlch ‘Inc.-4 % % .promissory notes -due annually-to 1959
Central Telephone Co. 3%3% 1st.& collat. trust mtgc bonds, ser. D, .due 1974
Cumberland Gas Corp. 4% debentures due Dec. 1,
International Cigar Machinery ‘Co. 3% 12-year dehentures due 1953-1960__-
Mead Corp. 3¥a % 3% % notes due semi-annually to Dec, 1, 1961

“Southern Discount Corp. 5% isubordinated debentures, series D, due 1965

Western New York Water ‘Co. 3% % 1st mortgage bonds due June 1, 1974
American -Factors, Ltd. 14-year 3% % idebentures due 1963-

Concord Electric, Co. 3% % ,unsecured.notes due 1974___1_ __

Franklin County Coal;Co. 4Y2% .1st mortgage bonds due”1959.

Gotham Hosiery. Co., Inc. 3%% .bromissory. note-due March ,

Tllinois) Telephone Co 4% sinking fund debentures.gdue 1967 ..

* Kings County Lighting Co.'3%x%-.1st mortgage bonds-due July 1, 196’1._, 5

Midstates Oil Corp. unsecured promissory notes (due nu;u'ter]y Nov. 1, 1951
to Aug. 1, 1957)
Washington Gas Light Co. 3%- refunding mortxage bonds .due ,)uly 1,2 1974
Central Louisians Electric Co Inc. 3% %: debentures due Aug. 1, 1964
South Carolina Power Co. 3% % ,1st & ref. mortgage bonds due July 1, 1979
Spencer Chemical Co. 3% % unsecured notes .due $550,000 annually from

_Aug. 1, 1955 to 1969 0

*962,500 :
4,462,500
25,000
% 1,530 .
-, 125,000
2,209,064
160,000. , -
"1 5,400 -

: 500 030 i .,:

1 109,993

5 /362,500
2,500,000
2,500,000

“0+11,800°% *
745 250 ¢

43,206+

“Allocation-of ; Proceed!
“New,_ - ‘Refunding
684,000. " '1,316,000

;400,000 .. ~

' 1,000,000

-.* 25,000,000

3,000,000
2,000,000

* 6,000,000

500,000
600,000 -
2+ 150,000"% 7
1 800,000 - -
' 300,000
+.500,000
- 500,000 ¢
- 500,000 .
:500,000
270,000
500,000 -

000 ° 5,
(!

: 550,
2,000,000 -

4,000,000 -

8,250,000 . -

Cnli(ornla Water & Telephone Co. 3.1%* 1st mtge. bonds due March 1, 1979 * 1 000 000 - -

Hall (C. M.)-Lamp Co. 4Y4%: promissory notes due .4525000 semi-nnnua]ly
beginning March 1, 1955

50,000

157

International Furnlture Co. 4% % 1st mtge. debs. due monthly to July 1, 1959 A 1 250 000 4

Packard-Beéll Co. 4% % secured ' trust deed noté due mohthly from' July 15,
1850 to to June 135, 1965

Times-Mirror Co. .33 unsecured notes due semi-annually March 1, 1962
to Sept. 1, 1964

Associated Telephone Co., Ltd. 3% % .lst mtge, bonds. series D, due 19'77

Kansai Power & Light Co 2%% 1st mmtgnge bonds due Oct. 1, 1979 s

Kuhlman Electric Co. 4% % note due.$37,500 semi-annually to Oct. 1, 1959

Southern Indiana Gas & Electric Co. 3% 1st -mtge. bonds due Oct. 1, 1979

Spor: Products, Inc. 3% % wunsecured notes due serially 1956-1964

Virginia Telephone & Telegraph Co. 3% 1zt mtge. bonds, sevies C, due 1974

Coca Cola Bottling Co. of Chicago, Inc. 3% debentures due $200,000 annu-
ally commencing Nov. 15, 1951

Colonial Acceptance Corp. 4% (dehentures, series C, due annually from
1951 to 1960, inclusive_:

Consolidated Gas Utilities Corp. 3% 1st m&*tgage bonds due 1969

Federal Services Finance Corp. 4% subordinated notes due 1950-1958

* General Motors Acceptance Corp. 3% -subordinated notes due Nov. :1; 1939

Holeproof Hosiery Co, 3%¢ serial debentures due annually to 1956_

. Iowa Electric Co. 3% % 1st mortgage bonds, series B, due 1974___

Lang & Co. 4% notes due Feb. 1, 1950-1964, inclusive

Michigan Public Service Co. 3% % 1st mortgage bends, series D, due 1977__
Shoe Corp. of America 3.6% promissory notes due 1950-1961_

Aerovox Corp. 4%% note due Dec. 1, 1964

: 165 000
12, 000, ooo P

'500,000
1,500,000

450,000

1 000,000

' 375,000
75,000,000
454,545
1,000,000
1,200,000
500,000
2,950,000
1,000,000

13,530,000
12,240,000

11,865,000

10,620,000

10, 150,000

Southern Pacific Co. 2%%

Middle .South Utilities,
stock (no par).
sidigries).

"Ine,
Purpose (to, increase -investments: in sub+

equxpment trust certlfxcates.
series DD, due $902,000 annually Jan. 1,.1951 to 1965
inclusive. Purpoge . (for new equxpment,)

640,000 . shares of common

> T )
Baltimore & Ohio RR. 2'2% equipment trust certificated

due Jan.. 1, 1951 {o 1965. Purpose (for new eqmpment).
Pennslvanm RR. 2%% equipment trust certificates, series

due - $708,000 annually-Jan. 1, 1951‘1:0 1965 Purposa

(ror new equipment). -

« preferred. stcek (no par),

Pacific Lighting Corp., 100,000 shares wof -$4.40 dlvxdend
Purpose (to jrepay bank- lonns

. and” for genernl corporate purposes).

318 000,000

* 15,565,152

303" 0 0h

FEBRUARY'
Soulhern Union. Gas ,Co. 2% % -

fund :bonds :due 1975.; Purpose. (refunding; .$14,460 312,

.und to repay bank loqm, $3,539,688).

‘Consumers Power Co, 454,457 ‘shares of common stock (no

par).
tlon)

Purpose (to repay - bank lo:ms and ror new construc-

-'15 000, 000 Ashland  0il . & nerlnlng Co, ' 3% debeniu.res Jdie 1970
Purpose {refunding, $3,600,000, and to! repay other -debt
of company ;and its new constxtu:nts qnd for .additiona}

_iworking .capital,

$11,400,000),

12 071 859 {United States Fidelity. & Guaranty Co., 300.000 shnres of

- ‘capital stock,

(par..$10).
and. for inveéstment in securities)..

Purpose (Ior workmg capltal’

12 000 000 Northern Indiana Public: Servnec,,Co 2% 5% » ﬁrst mortgagd

3’7 72'7 600

: 25, 000 000 ~Appnlach|an Electrie Power Co. 2% %
., ~due 1980, ° Purpose (for’ expanbion)

.lbonds, ‘series -E, “due,;March« 1, 1930.,,Purpose (to repay

* bank ‘loans and for .new construcuon) £ i

. Y. MAECH
375 000000 C. I, T. Financial ‘Corp. 2% %
_ . Purpose: (refunding,” $50,000,000, .and .for. working - capxtal,

:$25,000,000),

'‘Southern Paciflc Co.

3%

convertible dehentu res,

¢ 10, 000 000 JEl Paso. Natural - Gas Co, 1st mortgage pipe une bonds,
. «ue: 1964 second 3'/4%' series Purpose (for, construction).

3

'[

loan due March 1, 1955.

duo

-April ; 1, 11960, Pulpose ‘(to. be .applied : toward the 1950
construction; program gnd for other corporate. purposes).

5 35 000 000 Burlington Mills Corp. 2% %" 17%-year pote (with smklng

* ‘fund ‘payments to start 1960). p
35 000 000 Detroit Edison: Co. 2% %" general and refunding mortgage

~Purpose! (refunding), - |

bonds, .series J, due 1965. Purpose (refunding). !

30,000, 000 Houston Lighting & Power Co, 2% 7%

first mortgage bonds,

due 1985. : Purpose (reiundmg, 315 000 000, ,and for con-
‘struction _costs, $15,000,000). {

f irst mortgage bonds

25 000 000 Chicago, Burlington & Quincy RR. 3% first.and refundmg

-812, 539.900)

: 25 000 000 General  Mators .Acceptance. -Corp.”
Purpose (corpomte ;jpurposes).

mortgage bonds, due 1990. ‘Purpose (refunding $12,460,»

100, and for acquisition and construction . of " new, nne,

"

s_ubor_d}nated no tes,
% H

pha

15 000,000 Georgm Power Co. 27s% first mortgage _bonds, due April
-1, 1980 Purpose ‘(for new ‘construction, ete.). - i
;15, 00000 ‘New. Jersey Bell Telephone: Co.-40-year’2%% debentures,
* due March 15, 1990. .Purpose {for .repayment of advances
+-from Amerlcan Telephone & Telegraph Co parent).

’ mchlu;u, Burlingfmp & Quincy “RR. 2%

0200000

000 000 Columbus- & sont}urn Ohlo “Electric Co. 2.8

‘- equipment : trush

certificates, (due: semn-annua]ly, Sept 1, 1950 to March 1,

1965.»
Pennsylvania. I' ~2Y4%

/PuUrpose’ (new . eqpipmenl;)

e

)
equipment trust cettlficntes ses
1951-1965 ‘inclusive. Purpose

ries'Y, due-annually Jan

(for new"equipment).

-gage* bonds, due: 1980.:

costs),

)

[first. mort-

Purpose (for-, new' construction

{

10 000000 ‘Virginia . Eleetﬂc & ;P»wer Co. 100,000 shares..of $4.04
i - *'preferred stbck (par’$100).°

APRIL

stock (par $25).

: J

ol )

s49 684 680 Paciﬂc Gas & Electric Co. 1656 156 shares of common
g Purpose (for néw cohstruction).

40 000,000, Jones &, Laughlin Steel Corp. 3% first mortgage bonds,
series B; dué June 15, 1975. Purpose (ta complete posl;-

»war plant 1mpr0vement program).:

25,000,000 C. ;L. T. Financial Corp. 2% loan due ,April 1, 1965
Purpose '(for working capital).
22,200,000, South Carolina Electric & Gas Co. 3% f{irst and refundmg
mortgage bonds, due 1980. Purpose (refunding). {

20,000,000 Beneficial Industrial Loan Corp. 2% %
due April 1, 1965. Purpose (refunding,

promissory. -notes,
$19,200,000, and

for other corpomte purposes, $800,000).
18,000,000 Boston Edison Co, 2% % first mortgage bonds, series B
due April 1, 1980. Purpose (refunding).

15,000,000 Shawinigan Water & Power Co. 3% first mortgage nnd
collateral trust sinking fund bonds, series Q, due March 1,

1975.

Purpo<e (for expansxon program). j

!

13,616,064 Cincinnati Gas & Electric Co. 486,288 shares of common

stock (par $8.50).

Purpose (for construction program).

11,000,000 Texas Electric Service Co. 110,000 shares of $4 preferred

stock (no par).

Purpose (for new: consteuction).

i
. Nk ; j
-first “mortgage - sinking

* Purpose . (to pay bank ' loans d
and for constructlon expenses) .
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1949

* Month

Dec 1949
Dec 1949
Dec 1949
Dec 1949
Dec 1949
Dec 1949
Dec 1949
Dec 1949

Month
Mar 1949

-Apr-
Apr

1949
1949

Jun 1949
July 1949 -
Sep 1949

Oct
“Oct
Oct

1949
1949
1949

" Nov
Nov

1949 -
1549

Nov
Dec
Dec
Dec
Dec

1949
1949
1943
1943
1949

1949
1649

1948

Month
July 1948
Sep 1948
Oct 1948

Dec
Decce

Month
Sep 1948
Dec 1945

‘Add -
Add

Classification
Other- Ind, & MIfg._.*
Miscellaneous ______*
Land, Bldgs.,

Public Utilities __
Other Ind. & Mfg
Miscellaneous __
Miscellaneous ..
‘Public Utilities ....*

Classification

Other Ind. & Mfg..--

Iron, Steel, Coal, ete..
Public Utilities

Other Ind. & Mfg.._
Miscellaneous __. !
Public Utilities

Public Utilities _____
Motors & Accessories..
Pubiic Utilities

Miscellaneous
Inv. Trusts, demg,
Holding, etec.

Public Utilities ...
Other Ind. & Mfg.._.
Other Ind. & Mig.___
Other Ind. & Mfg..._
Public Utilities _.__*

Miscellaneous
Other Ind. & Mfg.._.

Classification
Other Ind. & Mfg.__*
Other Ind. & Mfg._.*
Other Ind. & Mfg.._*

Classification !
Iron; Steel, Coal, etc.-
Other Ind, & Mfg. ..

¢ “Represents issues placgd- privately.

-C. I. T.-Financial Corp, 3!40% unsecured subordinated notes due 1969..

. Federal Machine & Welder Co. 1,42 shares 5% preferred stock, sertés A

Allocation of Proceeds

“Name of Issue— ) New
Camp Manufacturing Co., wInc 3% mnote due annually 1951-1964 $3,000,000
50,000,000
- 2,000,000
500,000
1,000,000
218,000
300,000

Hilton Hotels Corp. 1st mortgage bonds repayable over 17 years

Jamestown Telephone Corp 3% % 1st mortgage bonds, series D, .due 1967..

Oxford Paper Co. 3% ‘. serial debentures due to 196

Pendleton Grain Growexs Inc. 4% debenture bonds____

Ultrasonic Corp. 5% debehture bonds

Union Gas System, Inc. i3%2% 1st and collateral trust mongage bonds,
series A, due 1965

475,000
Stocks

Allocation of Proceeds
New

154,200
20,000

Name of Issue—

(par $100)
Sun Valley Lead-Silver Mlnes Inc. 200,000 shares com. stock (par 10 cents)
Tidewater Telephone Co. 10,000  shares 5% convemble ‘preferred stock, class

A (par $20)
International Harvester Co 673,799 shares common stock (no par)..
Associated Development & 'Research Corn. 40.530 shares com. stock (par 1)
Clifton Forge-Wayneshoro' Telephone Co. 1,750 shares 5% preferred stock

(par $100)
Eiddeford & Saco Water Co. 846 shares common. stock (par $100J -
Phibian, Inc. 350 shares common stock (no par)

Virginie. Telephone & Telegraph Co. 10,000 shares 5Y%27%
ferred stock (par $50)
Baltimore Trotting Races, ,lnc 180,000 shares common stock (par $1)

200,000
13,475,980
81,060

175,000
84,600
' 8,750

500,000
180,000

convertible pre-

National Resources Fund, ch. 30,000 shares capim stock (par one cent)__. 109,500
© 500,000
* 500,000

25,671
- 168,960

Southeastern Telephone Co. 5,000 shares 5% preferred stock (par
Fuller Brush Co. 5,000 shares 4'2% preferred stock (par $100)..
Hussmann Refrigerator Ca. 3,038 shares common stock (no par).
Link-Belt Co. 3,072 shares common stock (no par)
Middle States Telephone Co. of Illingis 30,000 shares 53
(par $<0)
Ocean Downs Racing Association 31,119 shares. c‘ipltal
Ward Baking Co. 12,049 shaxes common stock (par $1)

$100)---

% preferred stock

600,000
62,238
150,613

Long- Term Bonds and Notes
Allocation of Proceeds
©  New: Refunding
-/3,000,000

500,000

1,500,000

Name of Issue— £ .
Pennsylvania Salt Manufactuxing Co. 3% sinking Iund note due July 1z 1963
Muter Co. 4% unsecured notes due 1949-1958. .
Laclede-Christy Co: 3% % notr due semi-annually from - April -1, 1949 to

Oct, 1, 1963 e bt SRR S — -

Stccks . ‘
i . Allocation of Proceeds
Name-of Issue— ! New Refunding
Silver Bell Mines Co. 285, 000 ‘shares common stock (pal $1) 285 000 }
Link-Eelt Co. 8,558 shares common stock (no par) 393,668

~ 10,110,000 Pennsylvania RR. 2%%

( for new equipment).

10,000,000 Family Finance Corp, 3% 15-year unsecured notes,
pose (to repay shori-term loans nnd for working capital).

structicn expenditures),

10,000,000

Illinois Power Co. 2% 7%
- Purpose

struction expenditures.

10,000, 000 Southern New: England- Telephone Co. 400,000 shares of
Purpose (to repay advances
from American Telephone & Telegraph' Co. and to finance

capital

stock (par $25).

expansion), - -

Gas Tra

~ 10,000,000 T

" expansion progx am).

. 11$75,644,900 Phillips Petnleum Co. 2% % debentures due 1975. Purpose
: (to repay, in part, bank loans which were used for capital
and acquisitions during 1948 and 1949).

58 000 000 Ohip Edison Co. 2%% first mortgage bonds, due May 5

improvements,

-MAY

1980." Purpose {refunding).

30, 000 000 National Distillers Products Corp. 2.80%. promissory notes,
- due April-1, 1975. Purpose (lo increase working capital).
30, 000 000 Potomac Electric Power Co, 2% % .first mortgage- bonds,
due May 1, (refunding, $20,000,000, -and
to repay bank loans, $10,000,00).
« 30,000,000 Seaboard Air Line RR. 3% first mortgage bonds, series B,
g due May 1, 1980. Purpose (refunding).

27,000,000 American Gas & Electric Co. 2%9% serial notes dated
May 1, 1950 and due serially May 1, 1952 to May 1, 1965,

1985, ‘Purpose

J Purpose (refunding).

26, 000 000- Public "Service Electric ' & Gas' Co, 2% 7%
funding mortgage -bonds,

(refunding).

equipment trust certificates, series |
due annually April 1 1951 to 1965, inclusive. ¢

first mortgage bonds‘due 1980.
{to-repay bank loans. and for financing con- |

Co. 100,000 shares of 4.60%
* cumulative preferred stock (par $100). Purpoae (to finance

due May 1,

49,8'84,960 American’ Cyanamid Co. 498839 shares of 3% % cumula-

tive convertible preferred stock, series B, par $100 Fur-
- : pose | (additional working capital), - .

40,000,000 Northern’ Natural Gas  Co. 20-year > 2337 débentures,

dated’ May 1, 1950 and- due. 1953-1970, inclusive, Fur-

pose (new construcﬂon and to repay book loans):

Sunray Oil Corp. 2% % promissory notes, due July 1, 1970.

Purpose (refunding and to repay bank loans). *

Southern California Gas Co. 27 % first mortgage bonds,

due June 1, 1980. Purpose (construction, workmg capital

and to reduce indebtedness).

24,500,000 Dallas Power & Light Co. 2% % first mortgage bonds,
due June ‘1, 1980. Purpose (refunding and new con-

- struction). - ; e ;

20,000,000 Indiana & Michigan Electric Co. 2% 7% {irst mortgage
bonds, due, June 1, 1980. Purpose (repay, bank loans and

o " e FOR construction ).

17,000,000 Mathieson - Hydrocarbon Chemloal Corp. 3“4 % first mort-
gage sinking fund bonds, due July 1, 1965. Purpose (new
construction and working capital).

15,987,696 Philip Morris: & Co., Ltd., Inc. 333,077 shares of $5 par

% .common stock. Purpose (repay bank loans). 5

15,000,000 Kansas~ City Power & Light Co. 2%7% first. mortgage

bonds, due June 1, 1980. Purpose (repay bank loans and

b -~ for new construction).

15,000,000 Wisconsin Electric Power Co., 234.% first mortgage bonds,

A - due June 1, 1980. Purpose (dcquisition and expansion).

13,061,000 Philip Morris & Co. Ltd., Inec. 130,610 shares of 3.90%

* cumulative = preferred stock par $100. Purpose (repay
bank loans).

Gulf States Utilities Co. 2% % 30-year first mortgage

bonds, due 1980. Purpose '(repay short-term notes and

: for ‘new construction).

12,000,000 Consuhdated Gas Electric Light & Power Cn of Balti-

."more 2% % first and refunding mortgage sinking fund
bonds, series W, due June 1, 1980. Purpose (construction
program).

Purpose

Pur-

40,000,000

25,000,000

13,000,000

first and re-
1980, Purpose

Refunding

Refunding '

{ 25 000,000 Southern California Edison Co. 1,000,000 shares of 4.08%

22,675,000 Budd Co, 3%

cumulative prelerred stock (par 825)
bank loans and for expansion).

sinking fund debentures due July 1, 1965.
Purpose (refunding).

Purpose (to repay

v17,500,000 Oklahoma Gas & Electric Co. 2% % first mortgage bonds,

15,000,000

series due May 1, 1980. Purpose (refunding $7,500, 000,
‘t)%of)%%ay bank loans and to finance expansion, $10,-
)

Puget Sound Power & Light Co. 3%

: 10—year notes due
1960. - Purpote (refunding),

12,000,000 Rochester Gas & Electric Corp. 2%, first mortgage bonds,

11,000,000 Middle : States

10,326,308 Potomac Electric Power Co. 710,700 shares of common

seriesz M, due 1980. Purpose (relunding, $7,657,000, and
for new- construction, $4,343,000).

Petroleum Corp, 3%7%-4'2% unsecured
notes maturing cerially in nine years. Purpose (refunding,
87,500,000, and for drilling operations and working
capital $3, 500 000).

stock' (par $10).
new construction).

Purpose (to repay bank !oans and for

10,000 000 Household Finance Corp, 100,000 shares of 4% preferred

stock (par $100). Purpose (to increase working capital),

10, oooo 000 Pittsburgh & Lake Erie RR. 1% % equipment trust cer-

-tificates, due annuelly June 1,

1951 to <June 1,
s mrluswe

Purpose (for new. equipment).

1960,

it 10 000,000. Macy (R'H.) & Co., Inc. notes maturing on or before

d,

.+ 80,000,000 Pacific Gas & Electnc Co.

Dec, 28, 1950). Purpose (to- replenish working capital).

JUNE

$110,000,000 Columbia Gas System, Inc, 3% debentures series A, due

gune'l 1975 Purpose (refunding and construction pro-
ram

2%% first and refunding
mortgage -bonds, - series T, due June 1, 1976 Purpose
(construction program).

65,0.90.000 Lone Star Gas Co. 3% secured ‘loan due annually from

1961 to 1975 mcluswe Purpose (refunding and for ex-
pansxon program),

) §0,000.000 Northwestern Bell Telephone Co. 2% % 34-year debentures,

due June 1, 1984. Purpose qretunding)

'60,000,000" Péennsylvania'€o.” 2Y5 % -4157% " Collateral frust serial bonds,

dated May 1, 1950, due $2,400,000 annually on May- 1

from 1951 to 1975 inclusive. Purpose (acqulre $44,000,000 ;

new 4% % general mortgage bonds, -series' H- bonds . of
Pennsylvania RR. and 200,000 shares capital ‘stock; of
Detroit, Toledo & Ironton RR.).

61,000,000
ST e andue July 1,

11,484,800
11,100,000
11,000,000
10,244,588
$90,000,000

20,000,000

17,500,000

15,000,000

*15,000,000
15,000,000

11,693,350

10,000,000,

$90,000,000

32,000,000

Peoples, Gas Light & Coke Co. 114, 848 shares of capital
stock (par $100). Purpose (investment repay bank loans
and new. construction).

New York Central RR. 2% % equipment trust certificates
maturing in equal annual instalments on. June 15, from
1951 to 1965, inclusive. Purpose, (new equipment).
Northern Indiana Public Service Co, 2% %
bonds, series F, due May 1, 1980. Purpose (refunding).
Wiscensin Electric Power Co. 585,405 shares of $10 par
common stock. Purpose (acquisition and expansion).

JULY
Texas Illinois Natural Gas Pipeline Co. 3% 7% first mort-
gae pipeline honds due 1970. Purpose (for construction
of pipeline). -
Panhandle - Eastern Plpe Line Co.

23,7, debentures due

- June 1, 1975. Purpose (for construction program).

Texas Illinois Natural Gas Pipeline Co. 1,750,000 shares
‘of common stock (par $1). Purpose (for construction of
pipeline), ;

Monsanto- Chemical Co, - 150,000 shares of $3.85 cumu-
lative preference  stock, series C (par $100). Purpose
(for general corporate purposes).
Panhandle Eastern Pipe Line Co. 2%
due $1,500,000 each June ‘1 from .1953 through

serial - debentures
1962,

- Purpose (to repay bank loans and for expansioh program).

Smith (Alexander) & Sens Carpet. Co. 277 promissory
-notes dated July 27, 1950, and due . in instalments-on
July 1, 1951-1970, inclusive. Purpose (to repay bank
Joans and for general corporate purposes),

Cincinnati & Suburban Bell Telephone Co. 233,867 shares
of common stock  (par.$50). Purpose (to repay hank

Joans -and for new construction).

Southern Production Co., Inc., notes due 1961 to 1674,
inclusive. . Purpose (toward puxchase of Danciger Oil &
Refining Co.).

AUGUST
Columbia Gas System,' Inc., 3% debentures, series B, due
Aug. 1, 1975. Purpose (refunding $78,000,000, and for
construct.lon _program, etc.,; $12,000,000).

Trunkline Gas Co. 3%% first mortgage pipeline bonds
1970, - Purpose . (construction program). -

Transcontinental Gas Pipe Line 'Corp. 3% % first mort~
gage pipe line bonds: due 1970. Purpose (construction
program),. .

first mortgage

14,130,000

13,000,000

12,000,000

11,000,000

10,320,000
10,000,000

10,000,000

10,000,000

$40,000,000
40,000,000
25,000,000
20,000,000
20,000,000
19,350,000

12,000,000,

11,000,000

10,245,000

10,005,000

: $60,000,000

Great Northern Ry. 2%% 'equipment trust certificates,
series of 1950, to mature semi-annually Feb. 1, 1951 to
Aug, 1, 1965. Purpose (new equipment).

El ‘Paso Natural Gas Co, 3%7% first mortgage pipe line
bonds due Nov, 1, 1965, Purpose (new construction).
Dugquesne Light Co, 2% % first mortgage bonds due Aug. 1,
1980. Purpose (repay bank loans and for construction
program).

Pacific Finance Corp. of California 37%% subordinated
notes providing for annual payments of $825,000 begin-
ning Jan. 1, 1952 and maturing in 1963, Purpose (re-
funding, $8,787,500, and to increase working capital,
$2,212,500)

Heller (Walter E.) & Co. 15-year 37 promissory rote
due July 1, 1965 and payable beginning July 1, 1956 in
uniform sem1~annual instalments, Purpose (refund)ng,
$8,320,000, and for additional working funds, $2,000, 000).
Associates Investment Co, 100,000 shares of 4% 7% cumu-
fative preferred stock, series A (par $100), carrying a
sinking fund  which will retire issue by 1967. Purpose
(working capital),

Pacific Finance Corp. of California. 3% note due Jan. 1,
1658, Purpose (repay portion of short-term debt).

Public Service Co. of Colorado 100,000 shares of 4.20%
“cumulative preferred . stock .(par 3100) Purpose (con-
smuctlou progrem),

SEPTEMBER
Plantation Pipe Line Co, 234% 20-year sinking fund de-
bentures due Sept. 1, 1370, Purpose (for construction pro-
gram),
Tennessee Gas Transmission Co. 37, first mortgage p‘me #
line bonds, due Sept. 1, 1970. Purpose- (to repay short-
term notes and for construction program).
Cleveland Electric Illuminating Co. 2% % first mortgage
bonds due Sept. 1, 1985. Purpose (to repay bank loans
and for coustluction program),
Aveo Manufacturing Corp. 20-year promissory notes due
1980. Purpose (refvnding, $9,675,000, and for corporate
purposes, $10,325,000),
Virginia Electric & Power Co, 2% f{irst and refunding
mortgage bonds, series H, due Sept. 1, 1980, Purpose (to
repay bank loans and for expansion pxogram)
Canadian Superior Oil of California, Ltd. 1,935,000 shares
of common stock: (par $1).- Purpose (for geologncal and
drilling operations in" Canada).
Delaware Power & Light Co. 2%7  first mortgage and
collateral trust bonds, due Sept. 1 1980. ~Purpose (fot
expansion ‘program of company and its two subsidiaries).
Safeway  Stores, Inc., 110,000 shares of 4% .cumulative
preferred stock (par $100). Purpose (to repay bank loans).
Fruit Growers Express Co, 2.85% equipment trust cer-
tificates, series N, dated Sept. 15, 1950, due annually
Sept. ‘15, 1951 to 19c5 mcluswe Purpose (to purchnse
equipment;
Pennsylvania RR. 2%:% . equipment trust Certmcates
series Z;” to mature annually April 1, 1951 to April l
1965, incluslve Purpose  (for’ new eqmpment) ]

. OCTOBER |

Kaiset Steel Corp, 3%% first mortgage bonds, due 1970.
Purpose (to -repay, in' part, RFC loan amounting to

' $91,185,990).

42,000,000

. 40,000,000

27,(300,000

Southern Production Co., Ine, secured promissory notes
due in. quarterly instalments 1951 to 1964, inclusive, Pur-
pose (for expansion.program).

Kaiser Steel Corp. 1,600,000 shares of $1.46. cumulative
. preferred stock (no par—wlth stated value of $25), and
800,000 shares of common stock (par $1), in units of one
’ﬁhax‘e of preferred and-one-half share of common stock.
Purpose (to repay balance of RFC loan and for expansfon
pregram).

Milwaukee - Gas Light Co. 3%s%  first mortgage bonds,

Que. Nov 1, 1075 Purpose (refunding, $15,334,000, fud
to repay bnnk loans and for capital expendmxres $11,-

+ 666,000).

25,000,000
22,000,000
117,850,000
15,000,000
15,000,000
14,293,160

13,600,000

13,000,000

11,2150.0(’)0
11,103,988
10,000,000 A
10,000,000

10,000,000

$40,000,000

25,000,000
20,000,000
120,000,000

18,400,000

13,000,000

Oklahoma Natural Gas Co. 3% 1st mtge. bonds due 1975,
Proceeds (refunding, sis 788, 009, and to reduce bank
loans, $9,212,000).
McKesson & Robbins, Inc. 2.807% sinking fund notes, due
Oct. 1, 1975. Purpose (refunding, $15,000,000, and for
working capital, $7,000,000)..
Northern States Power Co. (Minn,) 175,000 shares of $4.1@
cumulative preierred stock (no par). Purpose (for con-
struction program).
American Investment Co.. of Illinois 15- year 3% : sinking
fund debentures-due Sept, 1, 1965. Purpose . (to retir2
short-term notes and commelcml paper),
Burlington  Mills Corp. 150,000 shares ‘of 4.20% pre(err 3
stock (par $100). Purpose (for expansion and modernizat
tion program).
Consumers Power Co, 510,470 shares of common stu ’.t
(no par). Purpose (for plant additions and to rep.y
bank loans).
Brown Co. 3% %
pose - (refunding).
New York & Pennsylvania Co., Inc. first morigage 3'/4 ]
bonds, dated Oct. 1, 1950 and due Oct, 1, 1955, Purpi:?
(to repay bank lo‘ms and for general corporaie purpos"s
and to acquue stock held by others than Curtis Publishing
Co,). N
Southern Co. 1,000,000 shares of common stock (par.$5f.
Purpose (to purchase additional common stock of suh-
sidiaries),
Ohio Edison Co, 396,571 shares of common stock (par $57,
Purpose (for construction program and to incredse com-
mon stock investment in Pennsylvania Power Co.).
Alabama Power Co. 100,000 shares of 4.60% cumulative
preferred stock (par $100). Purpose (to. finance plant
expansion). ¥
Cennecticut Power Co. 23 % first and general! mortgage
bonds,  series F, due Oct. 1, 1980. Purpose (refunding,
$7,030,000, ‘and for additional plant and equipment).
T Gas Tra Co. 100,000 share; of 4.€4%
cumulative preferred stock (par $100). Purpose (to repay
short-term notes, the proceeds of which were used I.n
expansion pngam)

NOVEMBER .
Niagara Mohawk Power Corp, 277 general ‘mortgace
bonds due Oct, 1, 1980. Purpose (refunding, $15,689,003,
ard to repay bank loans, and for construction program,
$24,311,000), L
Schenley Industries, Inc. 3% 25-year loan dl.re"l§4'5 with
prepayments to begin in 1960 at rate of $1,230, 000 an-
nually through 1969, and $2,000,000 annua]ly thereafte..
Purpose (to ipcrease working capital).
Associates Investment Co. 2% 7 five-year loan,
(to retire bank loans).
Michigan Consclidated Gas Co., 3% first mortzage bon’'s
due 1975. Purpose (to repay bank loans and for expa:-
sion program), 2
Atlantic City Electric Co, 27%7% first mortgage ba"d*
series A, .due 1980. Purpese (refunding).
Seaboard Fivance Co. 3.20% promissory notes die Jan. 15,
1962, Purpose (refunding, $1,250,000, and to reduce b.::®
loans; $11,750,000).

(Continued on page 8)
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(Continued from page 7)

12,000,000 Phillips Realty Co, 37 first mortgage and leasehold
sinking fund bonds payable in 25 years. Purpose (fo
acquire certain realty holdings of Phillips Petroleum Co.).

10,000,000 Central Power & Light Co. 3% first mortgage bopds,
series C, due Nov. 1, 1980. Purpose (to repay bank loans
and for construction program), g

10,000,000 General Shoe Corp, 2.90% notes due Nov, 1, 1970 and
payable in annual instalments beginning May 1, 1954 of
$400,000 to $700,000 depending on earnings. Purpose (re-
funding, $7,472,048, and for working capital, $2,527,952).

10,000,000 Louisiana Power & Light Co. 3% first mortgage honds
due Nov. 1, 1980, Purpose (for expansion program),

10,000,000 United :Merchants & Manufacturers, Inc., 3% 20-year loan
due Nov. 1, 1970. Purpose (for working capital),

DECEMBER
°§40,000,000 Cleveland Union Terminals Co. 3%4% first mortgage
serial bonds, series D-1951 to series D-19GG, inclusive,
due  £2,500,000 each- Dec, 1, 1951-1966.
funding),

740,000,000 Eruehauf Trailer Sales, Ine, 327 collateral trust deben-

‘bures due Sept. 1, 1963,
“paper). ;

26,250,000. United Paramount Theatres, Inc, 3'2% notes due 1971
-isubject 4o ‘a semi-annual sinking fund requirement of
3%z2%. .ot principal commencing -July 1, 1956). -Purpose
{to retire bank loans and to acquire and rearrange
- company’s assets ).’

Purpose (to finance customer

25,000,000 Union- Electric- Co.- of Missouri 277, first mortgage.and |
. Purpose (for |

collateral trust bonds, due Dec. 1,
* ..expansion program).

1980.

<~ 24,000,000. Detroit Edison Co, 37 promissory notes due Oct. 1, 1979,

Purpose (for construction program).

‘22'1000,000M’emrn Pacific RR, Co. 3% % first and refunding mort- .

gage bonds, series A, dated Jan. 1, 1951 and due Jan.

1, 1981.. Purpose (refunding ($16,113,300] and to replenish |

treasury for capital expenditures made heretofore and to
provide funds for further additions and improvements to
property - (85,886,700]),

20,000,000 Radio Corp. of America 3%
1, 1974,
capltal).

20,000,000 8t. Regis Paper Co. 20-year 3.7 debentures due Noy.
1, 1970. Purpose (for expansion program).

20,000,000 Texas Eastern Transmission Corp. 200,000 shares of
4.50% convertible preferred stock (par $100). Purpose
(for, expansion program).

15,000,000 Paramount Pictures Corp. 15-year
Dec. 1, 1950 and due Dec. 1, 1965,
quarterly beginning March 1, 1951, Purpose (refunding).

11,250,000 EI Paso Natural Gas Co. 3% % first mortgage pipe line
bonds due Nov. 1, 1965. Purpose (for new construction).

10,934,407 Pennsylvania Power & Light Co. 475,409 shares of .com-
mon stock (no par). Purpose (for construction program).

10,223,970 International Minerals & Chemical Corp. 200,470 shares
of common stock (par $5). Purpose. (for working capital
and for expansion program).

10,000,000 Ashland Oil & Refining Co. 2% % to 3% notes due
Oct, 1, 1952 to Oct. 1, 1971, inclusive. Purpose (for
capital additions and for working capital),

10,000,000 Elgin “National Watch Co. 15-year serial loan, Purpose
(to retire bank loans for acquisition of Wadsworth Watch
Case Co. and for working capital).

10,000,000 Jones & Liughlin Steel Corp. first mortgage 3% bonds,
series B, due June 15, 1975, Purpose (for expansion
program).

10,000,000 Macy (R. H.) & Co., Ine, 100,000 shares of 4% cumulative
preferred stock, series B (par $100), Purpose (refund-
ing). .

10,000,000 Minneapolis-Honeywell
due Dec. 15, 1965.

promi$sory notes due May
Purpose (to repay bank loans and for working

3%% notes dated

Regulator Co. 27%,% debentures
Purpose - (for expansion program),

Private Sales of Securities in the Year 1950

Our record of security issues placed privately shows
that 493 issues of this character, aggregating $2,448,287,-
0ll.were sold during the year 1950. This is the second
largest in total amount and the greatest in number of
issues involved in placements of this nature in any year
since we started compiling these figures separately in
1937. 'The 1950 total of issues placed through the private
route amounted to 41.34% of all corporate financing and
compares with 39.45% so placed in 1949.

Private sales, it might be well to explain, comprise
those securities issues not publicly offered but sold di-
rectly by negotiation to a relatively few large purchasers,
ordinarily insurance companies and banks. No distinc-
tion is made between private and public issues in our
detailed compilation of the capital flotations. It ought
also to be made clear to avoid any misunderstanding of
the figures, that the compilation is only of security issues
and does not include bank loans.

Following is a list of all private issues which we have
reported for the year 1950, with a summary of the fig-
ures for the past several years:

Aberdeen Petroleum Corp. long-term loan, $2,100,000 (May).

Accountants Publishing Co., Inc., 4,500 shares of common stock (par
10 cents), $1,800 (May).

Accountants Publishing Co., Inc., 6.000 shares of 6% cumulative non-
convertible preferred stock (par $10), $60,000 (May).

Aerovox Corp. 4% % 15-year promissory note due Jan. 1, 1966 (pay-
able $200,000 arnually, beginning Jan.'1, 1952), $3,000,000 (Dccember).

Affillated Gas Equipment, Inc., 200,000 shares of common stock (par
$1), $2,130,000 (March),

Affiliated Gas Equipment, Inc., long-term notes, $1,100,000 (February),

Ald Investment & Discount, Inc., 10-year subordinated debentures, ser-
fes D, due 1960, $300,000 (September),

Ald Investment & Discount, Inc., 4%% subordinated debentures, ser-
ies C, due 1958, $250,000 (September).

Alamo Iron -Works 3% % debentures, due 1965, $500,000 (November),

Allegheny Ludlum Bteel“Corp. 2.85% 20-year sinking fund- notes, due
190, $12,000,000 (June).

Allled Finance Co. 4% subordinated debentures, due Aug. 1, 1960

(with -prepayment of $110,000 each Aug.. 1, commencing 1952),
$1,000,000 {August).
Allied Finance Co. 6,000 shares of 5%
(par $100), $600,000 (August).
Ameérican Air Filter' Co., Inc.,, 3%% 12-year notes, $800,000 (May).
Anierican’ Alr-Filter Co., Inc,, 37, S5-year notes, $400,000 (May). )
‘American Eosch Corp. 16,500 shares of 5% cumulative preferred stock,
series A (par $100), $1,650,000 (December), - *
Aniérican Discount Co. of Georgia 4% % subordinated debentures,
81,000,000 . (8eptember).
Antevican Gage & Machine Co. first mortgage 43:%
.. ‘bdnds, $400,000 (January), . = e
American Investment Co. of Illinois 4% subordinated sinking fund
debentures, due Bept. 1, 1959, '$2,000,000 (October).
American Investment Co. of Illinois 15-year 3%
tures, due Sept. 1, 1965, $15,000,000 (October).
‘American Molasses Co. 12-year 2% % to 3% % notes due 1951 to 1962,
$2,000,000 (March). -

cumulative preferred stock:

sinking fund

pitized for FRASER
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Purpose  (re-,

repayable $150,000 .

sinking fund deben-

American Seal-Kap Corp. of Delaware 4%
bonds, due 1960, $600,000 (October),

American Stores Co. 3% promissory notes, due Aug, 1, 1967, subject to
& repayment schedule beginning in 1954, $5,000,000 (November).

American Yarn & Processing Co. 3'2% notes, due serially to July 1,
1956, $600,000 (September).

Anderson Co. 4% % guaranteed sinking fund note, due 1960, $600,000
(October). - C

Argus, Inc,, 3% % secured notes, due 1957, $4,000,000. (October),

Arctic Oil Co. and Roytex Oil Co., loans, $3,000,000 (February).

Arizona Edison Co., Inc., 3% first mortgage bonds, series A, due April
1, 1980, $5,900,000 (July).

Arizona Edison Co., Inc., 3%, sinking fund debentures, due April 1,
1970, $1,200,000 (July).

Ashland Oil & Refining Co. 2%% to 3% notes, due Oct. 1, 1952 to
Oct. 1, 1971, inclusive, 310,000,000 (December).

Asp}nook Corp. 4% sinking fund debentures, due July 1, 1965, $4,000,000
July), -

Associated Natural Gas Co, 4% % 13-year first mortgage bonds, -due
1968, $450,000 (June).

Acsociates Investment Co. 234 7% five<year loan, $20,000,000 (November).

Associates Investinent Co. 100,000 shares of 4% % cumulative preferred
stock, series A (par $100) carrying a sinking fund which will retire
issue by 1967, $10,000,000 (August). , s

Atlantic City Electric Co. 2% % first mortgage bonds, $4,600,000
(June)., - . . . § oW s . ' . P .

Atlantic City Electric Co, 20,000 shures of preferred stock ‘(par $100)
$2,000,000 (June). - - N

Automatic Steel Products, Inc., 4%2% serial notes, $400,0000 (March).

Avco Manufacturing Corp, 20-year 3% % -promissory notes, due Sept, 1,
1970 (requiring a prepayment of -$1,000,000 each -Sept. 1, beginning

10-year first mortgage

1953), $20,000,000 (September).

Bancroft Hotel Corp. 4%% first mortgage bonds dated Jan, 27, 1950
and due serially to Jan, 27, 1962, $625,000 (January),

Bangor Hydro-Electric Co, 2% 30-year first mortgage bonds due

| 1980, $2,000,000 (May), '

Bankers Commercial Corp, 3%% subordinated notes due 1958-1959,
$2,000,000 (March),

Basic Refractories, Inc, 47 first mortgage instalment notes, series B,
due 1957 to 1966, $1,650,000 (October).

Battle Creek Gas Co. 3% first mortgage bonds due 1972, $300,000
(December).

Bell Telephone Co. of Canada, 2%% first mortgage bonds, series H,
dated May 1, 1950 and due May 1, 1960, $8,000,000 (May).

Beneficial Industrial Loan Corp, 2% promissory notes due April ‘1,
1965, $20,000,000 (April). # 3

Black Hills Power & Light Co. 3% {first mortgage honds, series E,
due March 1, 1980, $990,0000 (April).

* Blaske Lincs, Inc. preferred ship mortgage bonds, due in instalments

from 1950 to 1950, £600,000 (March).

Boise Water Corp. 3'2% first mortgage and collateral trust bonds,
series B, due April 1, 1965, $2,100,000 (April).

Brockton Gas Light Co, 20-year 3% % notes due May 1, 1970, $2,000,000
(May).

Brown Co. 3%2% collateral trust bonds, due 1970, $13,600,000 (October).
Brunner Manufacturing Co. 37% notes, due Feb, 1, 1966, repayable
§60,000 annually beginning in 1952, $1,200,000 (November).

Brunswick Pulp & Paper Co. 3%, % sinking fund note, due 1970, $300,000
(December).

Brunswick Pulp & Paper Co. 3% % sinking fund note, due 1970,
$7,950,000 (August).

Bu(dd Co, 3% sinking fund debentures, due July 1, 1965, $22,675,000
May).

Buffalo Bolt Co. long-term loan, $1,500,000 (June).

Buffelen Manufacturing Co. 1,945 shares of 5% 7% ‘cumulative preferred
stcck (par $100), and 1,945 shares of common stock (no par) in
units of one preferred and one common share, $291,750 (July).

Burlington Mills Corp 2% 17%-year note (with sinking fund pay-
ments to start 1960), $35,000,000 (March),
Burlington Mills Corp. 150,000 shares of 4.20%;

$1C0), $15,000,000 (October).

Byck Bros. & Co., Inc, 4% serial loan, dﬁe serially to July 31, 1968,
$250,000 (November),

California Electric Power Co. 40,000 shares of 5% sinking fund cumu-
lative preferred stock (par $50), $2,000,000 (October).

California-Pacific Utilities Co. first mortgage bonds, series D, due 1980,
$975,000 (July). i

California Water Service Co. 3%i% first mortgage bonds, series C,
due 1975 $1,600,000 (June),

Carolina  Mountain Telephone Co.
(par $1), $22,500 (February).

Carrier Corp. 3%9% promissory note, $1,700,000 (January).

Casco Corp. 4% % notes dated June 1, 1950, and due annually Dec. 1,
1950 to Dec. 1, 1964, inclusive, $450,000 (May).

Casco Products Corp. 3% serial notes due to Jan. 15, 1960, $2,000,000
(January).,

Caspers Tin Plate Co. 3%;% promissory note, due $100,000 annually
July 1, 1953-1962, $1,000,000 (August),

Central Arizona Light & Power Co. first mortgage 2% % bonds due
1980, $5,000,000 (February).

Central Arizona Light & Power Co. 277 first mortgage bonds, due
Dec. 1, 1980, $6,000,000 (December),

Central Chemical Corp. serial note, due Dec. 1, 1962, $600,000 (Dec.).

Central Hudson Gas & Electric Corp. 27 % 30-year first mortgage
bonds, due 1930, $7.000,000 (December).

Central Louisiana Electri¢c Co., Inc. 3%
A, due July 1, 1980, $5,500,000 (July).

Cen'tra.l Telephone Co. 4% sinking fund debentures, due 1965 (with a
sinking fund of $100,000 annually beginning 1951), $1,500,000 (Sept.).

Central Telephone Co. 3% first ‘mortgage and collateral lien sinking
fund bonds, due 1975, $750,000 (September),

Century Ribbon Mills, Inc. 4% 8-year notes maturing $100,000 an-
nually, $800,000 (May).

Chattanooga Gas Co. 3% % first mortgage- sinking fund bonds, series
A, due Feb. 1, 1970, $1,900,000 (May).

Cherry Rivet Co, 4% % note, $300,000 (March),

Chicago District Pipeline Co. 3% first mortgage sinking fund bonds,
series A, due 1970, $2,800,000 (February). .

Chicago District Pipeline Co. 3% first mortgage sinking fund bonds,
series A, due 1970, $3,400,000 (September).

Chicago Rawhide Manufacturing Co., 3% 15-year notes due April 15,
1965, $500,000 (May).

C. I T. Financial Corp. 23%4%
(April),

C 1. T. Financial Corp. 2%2% loan due March 1, 1955, $75,000,000
(March). .
Citizers Utilities Co. 315¢ 30-year first mortgage & collateral trust

bonds, due 1980, $2,500,000 (July). B

Claussen’s (H. H.) Sons, Inc:; 4%% first mortgage and collateral
trust )bonds due. serially Jan. 1, 1952 to 1963, inclusive, $750,000
(May). . : 3 52

preferred ~stock (par

11,250 shares of common stock

first mortgage bonds, series

loan due April 1, 1965, . $25,000,000

Cleveland‘Arena, Inc,, 10-year mortgage loan, due qué{te}jly,» _3'1‘,009,000 1

- (February).

Clinton Foods, Inc., 334% first mortgaée sinking fund bonds, -due 1960,
. $6,500,000 (December). . R 4 5 & s

Clinton Foods.‘Inc,.. -10,000 sﬁares of 412.%. cumulative coni'e-x;fible p‘re- ]
ferred stock (par $100), $1,000,000 (October). .. g o a i

Coble Dairy Products, Inc.-debenture loan,'$1,750,000 (July), - .

- Cumberland Valley ElectricCo. 3%4%

Cohen (Joseph H.) & Sons, Ine, 3%:% promissory note, due 1965,
£3,000,000 (December),

Colonial Acceptance Corp. 4% % serial debentures (subordinated) due
serially to May 1, 1960, $450,000 (June).

Columbus & Southern Ohio Electric Co. 2.8% first mortgage bonds
due 1980, $10,000,000 (March).

Commerce Acceptance Co, of Atchison, Kansas, 4% %
ordinated notes due 19€0, $400,000 (March).

Commercial Finance Co, 4% sinking fund notes due Jan. 1, 1960,
$1,000,000 (February). § ‘

Commonwealth Natural Gas Corp. 3% % first mortgage pipe line
bonds, series A, due June 1, 1970, $4,900,000 (June)

Community Finance, Inc, 20-year 6% cumulative deferred debentures,
$100,000 (August), .

Connecticut Power Co. 2%/ first and general mortgage bonds, series.
F, due Oct. 1, 1980, '$10,000,000 (October). -

Consolidated Gas Electric Light & Power Co. of Baltimore 2% % ﬂrgt
refunding mortgage sinking fund tonds,-series W, due June 1, 1980,
$12,000,000 (June). i

Continental Copper & Steel Industrics, Inc. 5% 15-year sinking fund
debentures, - due-Dec. .1, 1965, 82,500,000 (December). " o

Continental Fourdry &' Machine Co. 3%% promissory- note, due Nov.
1, 1970, $3,500,000 (November). .

Contract Purchase.Corp; 3% notes-due serially May 1, 1955 to 1957,
$2,500,000 (June). ° o

10-year sube

Contract Purchase -Corp.-4%. sinking fund. debentures, series B (sub=

ordinated) due April 1, 1962, $400,000 (June), 2
Crowley, Milner~&:Co. 15-year- notes due 1965, $1,500,000:(June).
first mortgage bonds, due 1970,
$600,000 (August).
Cumberland Valley Electric €o, 3% %
Cutler Laboratories of Berkeley, Calif. 3%2%
notes," due. 1965, $1,500,000 - (December). -
Dayton Rubber” Cg. 3% % -promissory note, due Dec. 1, 1965 (due
serially beginning Dec. 1, 1954), $4,000,000 (December). -
Deerfield Gas Production Co. 4% promissory notes, due 1964, $2,625,000
(January).

Delta Gulf Drilling Co. 4% mortgage notes, series B, $2,375,000 (June).

Derby Oil Co. 3% % 15-year sinking fund debentures, due Oct. 1, 1965,
$2,500,000 (October).

Detroit Edison Co. 3% promissory notes, due Oct. 1, 1979, $24,000,000
(December).

Detroit Edison Co. 37, promissory noles, due Oct. 1, 1979, $6,000,000
(September),

Detroit Steel Corp. 3347 first mortgage sinking fund bonds, due
Feb. 1, -1965, $15,000,000 (January).

Diana Stores Corp, promissory -note, due July 31, 1962, $2,000,000
(July).

Divarsey Corp. 3.92% promissory “note, due $100,000 annually Nov. 1,
1953 to 1962, inclusive, $1,000,000 (December).

Dobeckmun Co. 15-year long-term notes, due 1965, $3,000,000 (October).

Dorchester Fabrics, Inc., 1,000 shares of preferred stock (par $100),
$100,000 (April).

Drewrys Limited, U. S. A, Inc. 33:%
$900,000 (August).

Duriron Co,, Inc. 3%% notes, due Jan. 1, 1966, repayable in annual
installments beginning Jan. 1, 1952, $620,000 (December).

East Tennessee Natural Gas Co, 3% % first mortgage pipe line bonds,
due May 1, 1969, $6,750,000 (March).

Edison Brothers Stores, Inc., 3% % 17-year promissory note due Jan.
15, 1967, $1,750,000 (January).

Elbeco Realty Corp. 4%  15-year  first mortgage loan, $2,000,000
(February).

El Paso Natural Gas Co, first mortgage pipe line bonds due 1964,
second 3% series; $10,000,000 (February).

El Paso Natural Gas Co, 3%% sinking fund debentures due Nov. 1,
1957, $6,000,000 (Fechruary). .

El Paso Natural Gas Co. 3%7% first mortgage pipe line bonds, due
Nov. 1, 1965, $11,250,000 (December).

El Paso Natural Gas Co, 37 sinking fund debentures, due Nov. 1, 1958,-
$3,750,000 (December).

El Paso Natural Gas Co. 3% sinking fund debentures, due Nov. 1, 1958,
$3,000,000 (August).

El Paso Natural Gas Co. 3% {first mortgage pipe line bonds, due
Nov. 1, 1965, $13,000,000 (August).

Elgin National Watch Co. 15-year serial loan, $10,000,000 (December).

Elizabethtown Consolideted Gas Co. 37 sinking fund debentures, due
Nev. 1, 1970, $5,500,000 (November).

Erie Forge Co. first mortgage bonds dated June 1, 1950, $1,600,000
(July).

Essex Wire Corp. 3% ncte, due 1965, $3,000,000 (October).

Factor (Mwx) & Co. 3% sinking fund debentures, dated Feb. 1, 1950
and due Feb. 1, 1965, $3,000,000 (February).

Falstaff Brewing Corp. 3%¢% instalment note, due 1965, $2,900,000
(November). X
Family Finance Corp. 3% 15-year unsecured notes, 310,020,0(10 (AD:!!).

! 0, 3% ‘. 12-year unsecured notes to mature
Fa;.‘xr:]e,(r)ogdzg;fi?gltl“:dglglycfronfx sMny 1,y1951 to Nov. 1, 1962, inclusive,
$1,200,000 (November). AR s
r 0, 4% registered serial debenture
Fn;:liitllllgtg:ri:l[a?#arﬁi;ilegg ts and inc%uding Dec. 1, 1961, $675,000
(November ), .
Federal Services Finance Corp. 4% % debentures, due 1951-1958, $300,~
000 (June).
1501 Broadway Corp. (N. Y, City) 3%4% 20-year mortgage loan, due
1970, $7,000,000 (September). A .1960 i
{ va, . (N. Y. City) 3% 10-year note, due ) (g -
lsggeflg;‘gérin(:;\:gt (Pictures (gorp.b, $2,000,000 ' (September).
Financé Co. of America at Baltimore, Md., 47 subordinated notes, dated
Aug. 1, 1950 and due Aug. 1, 1966, $1,000,000 (August).

Firth Carpet Co. 10,000 shares of 4% % cumulative preferred stock,
series A (par $100), $1,000,000 (December).
Fitzsimmons Stores, Ltd., 4,000 shares of 6%

preferred stock (par $25), $92,000 (March). :
Florida Telephone Corp. 4% % debenture bonds, dated Feb. 1, 1950 and
due Feb. 1, 1970, $400,000 (February).
Foote Bros. Gear & Machine Corp. 10-year first mortgage 4% sinking -
fund bonds, due Oct. 1, 1960, $2,000,000 (October).
Forest Lawn Co. 37, debentures, series F, due 1970, $295,000 (October).
Frontier Refining Co. 4% 10-year serial first mortgage bonds, $2,100,~
000 (July). ’
Fruehauf Trailer Sales, Inc., 3% collateral trust debentures, due
Sept. 1, 1963, $40,000,000 (December). .
Fruit Growers Express Co, 2.85% equipment trust certificates, series N,
$10,245,000 (September), X
General Acceptance Corp. subordinated notes, due 1961, $2,500,000
L’ t trust certiﬂcAates series
f >an-, . 3.07% ‘- equipment trus 3,
Ge:el;ix;t&mggaar;‘i:lv;s::’s fr?d :fiue scm‘}-nxx)mually from April 1, 1951 to -
Ovct. 1, 1970; inclusive, $2,664,000 (December). .
. - Transportation Corp. 2% % and 3% 7% equipmen
'c;et:fx;?l ceArTiefir(l:g?:s, 'I;er?esl 47, due qual’ter!y to and including Nov. Y,
1970, $4,200,000 (November). GanRLE W .
General Fuse Co..43,000 shares of common stock (par 10 cents), $43,000
(July). ! . A
‘General - Motors * Acceptance - Corp, subordinated ‘notes; -$25,000,000
-<(March),» - - i i

serial notes, 3160,000 (August).
15-year . sinking fund

serial note, due Aug. 31, 1965,

cumulative convertible

- General Motors ‘Aceeptance Corp.: 2%a% debentui'es, -due -April 1,- 1955,

$52,500,000 :(April). * .




Volume 173" Nuxﬁber 4993 . . . The Commercial and Financial Chronicle

(1065) 9

General Rzfractories Co.
(April). ) .

General Shoe Corp. 2.90% notes, due Nov. 1, 1970 (payable in annual
installments beginning May 1, 1954 of $400,000 to $700,000, depending

. on earnings), $10,000,000 (November).

Gerity-Michigan Corp, promissory notes dated Jan. 31,

_ payable in 10 years at rate of $100,000 per annum,
(January), - :

G. M B. 0il Co.
(January),

Globe-Unjon, Inc. 10,000 shares of capital stock (par $5), . $100,000

' (June).

Globe-Unjon, Inc. 3% promissory note, due in varying amounts to

" Nov. 1, 1970, $2,500,000 (November),

Globe-Wetrnicke ‘Co, 33 promissory notes,

" (Decembet). I

Godfrey Food Co., Inc. 3,000 shares of 6%
stock (par-$50), $150,000 (June), '

‘Governor. Clinton Co., Inc., 4!4% firs{ mortgage loan, due Aug. 1,
1965, $2,500,000 (August). ’

Grand Rapids Varnish Corp. promissory note, $274,000' (December).

Granite City Steel Co. 3%% notes due May 1, 1965, $5,500,000 (May).

Grayson-Robinson ‘Stores, Inc., 5% serial notes, $500,000. (April),

Greyhound. Corp. ‘335% 25-year promissory note due 1975, $450,000
{May).

Greyhound . Corp., 334%
(March,

3%% notes, due Feb. 1, 1965, $6,000,000

1950 and
$1,000,000

of Dallas, Texas promissory notes, $7,500,000

due 1965, $1,500,000

curhulative - preferred

25-year secured instalment notes, $500,000

Grolier Society, Inc., 47 subordinated debentures:due. March 1, 1960,

$3,000,000. (April),

Gunrdial)'l Loan. Co., Inc..10-year subordinated debentures, $300,00¢
{June). :

H & B American Machine: Co. 5-year convertible notes,  $250,000
(February), . .

Hagerstown Gas Co. 3% % sinking fund first mortgage bonds, dated
Oct. 1, 1950 and due Oct. 1, 1975, $330,000 (October).

Hale Bros, Stores Co. 3% % promissory note, due 1957 to 1970, $1,400,-
000 (September), S

Hall Lithographing Co. promissory note, $200,000 (October).

Halle Bros. Co, 3%9% first mortgage and leasehold sinking fund bonds,
$3,000,000 (April).

Harrisonburg Telephone Co.
$200,000 (March).

Hartford-Empire Co. 10-year loan, payable $500,000 annually from 1951
to 1960, inclusive, $5,000,000 (August).

Hathaway (C. F.) Co. 4%4% -4% % 12-year unsecured sinking fund note,
due 1962, $500,000 (September).

Hawaiian Electric Co., Ltd., 50,000 shares of 5%
series E (par $20), $1,000,000 (March),

Hawaitan Pineapple Co., Ltd., 37 note, dated Aug. 31, 1950 and due
in 1965 (with fixed prepayments of $500,000 annually between 1956
and 19647, $7,500,000 (August).

Heller (Walter E.) & Co. 5,000 shares of 5% cumulative preferred
stock (par $100), $500,000 (August). .

Heller (Walter E.) & Co. 15-year 3% promissory note, due July 1, 1965
(payable beginning July 1, 1958 in uniform. semi-annual instal-
ments), $10,320,000 (August).

Heller (Walter E.) & Co. 15-year 3% 7% subordinated promissory note,
due July 1, 1965 (payable beginning July- 1, 1956 in uniform semi-
annual instalments), $4,060,000 (August).

Henderson Sugar Refinery, Inc., 4% first mottgage bonds, due Aug. 1,
1965, $2,500,000 (July).

Houston Lighting & Power Co. 2%3% first mortgage bonds due 1985,
$30,000,000 (March).

Hussmann Refrigerator Co. 16,000 shares of 4% cumulative preferred
stcek, series A, (par $100), $1,600,000 (October).

Huyler's 4% secured promissory notes ($500,000 of series A and $250,-

3% % first mortgage bonds, series C,

preferred stock,

000 of series B) to be repayable $75,000 annually from 1951 to 1960,

inclusive, $750,000 (September).

Ilinois Commercial Telephone Co. 3% first mortgage bonds, due 1980,
$2,000,000 (November).

Indiana & Michigan Electric Co, 2% %
1, 1980, $20,000,000 (June)

Indianapolis' Power & Light Co. 39,500 shares of 4.20%
preferred stock (par $100), $3,950,000 (August).

Indianapolis' Water Co. 2347% first mortgage bonds, due 1976, $2,000,000
(March).

Indianapolis Water Co. 4,500 shares of 4% cumulative preferred stock,
series C (par $100), $450,000 (July).

Interstate Finance Corp., Evansville, Ind, 3% % promissory note, due
Dec. 1, 1957, $2,000,000 (December).

Interstate Finance Corp., Evansville, Ind. 4% serial debentures, series
C, due Oct. 1, 1952 to 1960, $900,000 (October).

Interstate Sccurities Co. 7-year subordinated notes due 1957, $500,000
(March),

Investors Telephone Co. 3% collatéral trust bonds, series A, due June
1, 1980, '$4,500,000 (August).

Iowa Southern Utilities Co. 70,000 shares of 4%% cumulative pre-
ferred stock (par $30), $2,100,000 (October) .

Towa Southern Utilities Co, 3% first mortgage honds, due 1980, $2,500,-
000 (October).

Iron Ore Co. of Canada first and collateral mortgage 3% % bonds,
series A, due 1977, $100,000,000 (November), e fa

Jackson & Church Co. 10-year sinking fund debentures, 'series A, due
Nov, 1, 1959, $300,000 (January). i}

Jacobser, Manufacturing Co. 4%9% promissory note, ‘due Oct. 1, 1965,
$1,250,000 (December).

Jamestown Telephone Corp. 10,000 shares of 5% cumulative first pre-
ferred stock (par $100), $1,000,000 (March),

Jchansen Brothers Shoe Co, 4% sinking fund debentures, due Sept. 15,
1960, $350,000 (October).’

Jones & Laughlin Steel Corp. 3% first mortgage bonds, series B, due
June 15, 1975, $40,000,000 (April),

Jones & Laughlin Steel Corp. first mortgage 3% bonds, series B, due
June 15, 1975, $10,000,000 (December).,

Kaiser Steel Corp, 3% first mortgage bonds, due 1970, $60,000,000
(October),

Kansas-Nebraska Natural Gas Co., Inc., first mortgage 3% sinking
fund bonds due 1970, $2,000,000 (March).

Kansas-Nebraska Natural Gas Co., Inc, 5,650 shares of $5 cumulative
preferred stock (no par), $570,650 (August),

Kansas Power & Light Co. first mortgage 234% bonds due 1984, $32,-
500,000 (January).

Kansas Power & Light Co. 60,000 shares of 4147
$100), $6,000,000 (September).

Ka(,s:’e-Ha)lbert, Corp. ‘24,419 shares of capital stock (par $1), $103,781
une). ¥ w

Kearney Gas Production Co. 47
(January).
Kelsey-Hayes Wheel Co. first mortgage bonds, $2,500,000 (March).

Kentucky Telephone Corp, first mortgage 3% bonds, due July 1, 1980,
$3,500,000 (October ). "

- Kern Mutuzl Telephone Co. 4%
Sept. 1, 1973, $175,000 (April).

. Kimball (A.) Co. sinking fund note, $300,000 (August).

Koehring Co. 15-year first mortgage 3% notes, due 1965, . $1,000,000
(September). ’

first mortgage bonds due June

cumulative

preferred stock (par

promissory note, due 1564, $2,625,060

first mortgage bonds, series A, due

La Cross Telephone Corp.
$150,000 (January).

La Crosse Telephone Corp. 4,535.75 shares of common stock (par $10),
$45,358 (December),

15,000 shares of common stock (par $10),

La Crosse Telephone Corp. 3% % first ‘mortgage honds, series D, due
Sept.. 1, 1975, $1,000,000 (December), ’ S :

Laclede Gas Co. 200,000 shares of 4.6% cumulative preferred stock
(par $25), $5,000,000 (July).

Lakeland Marine Base, Inc. 10-year 6%

of debentures and 100 shares of common stock, $25,000 (July),

Lakeland Marine Base, Inc. 10-year 6% debentures, due Jan. 1, 1960,
and 7,500 shares of common stock (par 20 cents) offered in units. ot
$1,000 of debentures and 100 shares of common stock, $75,000 (Jan.),

Lawrence Gas & Electric Co. 2%7% first mortgage bonds, .series A,
due Dec. 1,-1979, $2,750,000 (January).

Lea County Gas Co. of New Mexico first mortgage. 334% bonds due
1969, $500,000 (February). .

Lea County Gas Co..of New Mexico 3% % fitst mortgage bonds, due
1969, $3G0,000 (July).

Lehigh Valley - Transportation Co; 3% secured ' instalment note, due
in 72 equal monthly payments of $2,750 each, $198,000 (November),

Lennox Hotel Co. 4% % first mortgage loan payable in monthly in-
stalments of $3,333.35 each, $800,000 (August).

Leslie Salt Co. 10-year mortgage note, due 1960, $250,000 (September)..

Lewis Investment Co. 5% serial debentures (subordinated), due serially
to Aug. 1, 1958 (including $200,000 series A and $150,000 series B),
$350,000 (September).

Liberty Loan Corp. 4% 10-year subordinated notes, $2,225,000 (July).

Lincoln Telephone & Telegraph Co. 2% 7% first mortgage bonds, series
A, due Jan, 1, 1975, $1,000,000 (May).

Lindemann (A, J.) & Hoverson Co. 4'%% 10-year first mortgage bonds, |
due $30,000 semi-annually from Sept. 1, 1950 to March 1, 1960,

inclusive, $600,000 (March). ' .
Linen Guild, Inc. 4% 10-year loan, due in 1960, $500,000 (September).

Lit(l}oma;: Corp, 21,568 shares of common. stock (no par) $246;306
une).

Lone Star Gas Co. 3% secured loan due annually 1961 to 1975, in-
clusive, $65,000,000 (June),

Lone Star Steel Co. 4% %
1965, $5,000,000 (March).

Long Island Lighting Co. 3% first mortgage bonds, series H,"due Sept.
1, 1980, $20,000,000 (Scptember),

Lorain Telephone Co. 3% first mortgage bonds,
.1, 1975, $500,000 (October).

Lucky Stores, Inc., 15-year 47
1965, $700,000 (April).

Lucky Stores, Inc. 15,000 shares of common stock (par $1.25), $97,500
(December),

Lytton’s, Henry C., Lytton & Co. 3% %-3%%
1960, $1,000,000 (May).

Macy (R. H.) & Co., Inc,, notes maturing on or before Dec. 28, 1950,
$10,000,000 (May).

Macy (R. H.) & Co,, Inc. 100,000 shares of 4% cumulative preferred
stock, series B, (par $100), $10,000,000 (December).

Maine Public Service Co. 3% % 20-year debentures due 1969, $1,500,000
(February).

Manor Vail Hotel, Inc.,, 3,000 shares of preferred stock (par $10),
and 6,000 shares of common stock (no par), in units of one share
of preferred and two shares of common stock, $30,000 (May).

Marion Water Co., 2%% first mortgage bonds, series A, due May 1,
1980, $1,250,000 (May).

Marion Water Co., 4% cumulative preferred stock, series A (par $100),
$400,000 (May).

Mathieson Hydrocarbon Chemical Corp. 3347 first mortgage sinking
fund bonds, due July 1, 1965, $17,000,000 (June),
McBze Co, 15-year 337 note, due 1965, $598,000 (November),

McKesson & Robbins, Inc. 2.80% sinking fund notes, due Oct. 1, 1975
$22,000,000 (Octoher),

Maine Public Service Co, 3% {first mortgage bonds, due 1980, $1,000,000
(September),

Manning, Maxwell & Moore, Inc. mortzage loan, $1,400,000 (December).

Mansfield Telephone Co. 2.9C% sinking fund debentures, series A, due
1975 $1,100,000 (August),

Mead Corp. series B notes dated March 30, 1950, and due serially
June 1, 1951 to Dec. 1, 1961, $1,000,000 (March),

Mechanics Finance Co., Tne. 5% scrial notes, due 1951 to 1957, $525,000
(November). .

Michigan Bakeries, Inc,, long-term loan, $400,000 (January),

Michigan Gas & Electric Co., 2%% first mortgage honds, series C,
due 1980, $500,000 (May). .

Michigan Gas & Electric Co., 2,500 shares of 4.90% preferred stock
(par $100), $250,000 (May), ;

Mid-Continent Airlines, Inc., 4,000 shares of common stock (par $1),
$32,060 (March).

Middle States Petroleum Corp, 3% % -4%%
serially in 9 years, $11,000,000 (May).

first mortgage sinking fund bonds, due

series E, due March

instalment notes due Dec, 1, 1950~

serial notes, due 1951-

i

unsecured notes maturing

A summary of all private placements since 1937 is
given in the following table:

PRIVATE CORPORATE FINANCING

1st 6 Mos. Last 6 Mos. Total Year

1950—Number of  issues..._. 217 276 493
Volume $1,029,539,054 $1,418,747,957 $2,448,287,011
Percent of total volume 30.4 56,1 41.3

1949—Number of issues. 213 177 390

--$1,234,329,369  $975,296,545 $2,209,625,914
Percent, of total volume § 25.6 45.8 39.5

1948—Number- of issues.... 240 221 461
Volume : $1,396,705,750 $1,400,982,395 $2,797,688,14
Percent of total volume 41.1 44.5 42,

1947—Number of issues
Volume
Percent of total volume

1946—Number of issues
Volume
Percent of total voiume
1945—Number of issues
Volume
Percent of total volume
1944—Number of shares
Volume
Percent of total volume
1943—Number of issues.
Volume e
Percent of total volume

i
194 243 s 437
$758,601,200 $1,388,893,599 $2,147,584,799
213 39. 34.0
80 + 165 245
$450,826,055 $1,221,719,324 $1,672,545,370
140 35.5 25.2

65 117 182
$561,560,000 * $722,001,687 $1,283,561,681
214 17.6 208

60 80 140
$370,842,625 $499,148,114  $869,990,739
36.4 23.1 274

’ 25 30 53
$91,920,000 $180,977,500 $272,897,500
22,2 27.4 25.2

55 93
$210,664,850  $433,934,550
: 64.4 41.6
1941—Number of issues.....

Volume

Percent of total volume
1940—Number of i5su€S._wwn 65

Volume $326,959,90

Percent of total volume 29.6

128 87 218
$538,562,300 $418,775,000 $957,337,300
38.0 34.8 36.8

92 157
$507,580,385 $834,540,289
30.5 30.2

1 137
$418,577,500  $728,557,500
. 35.3 33.2

1938—Number of issues
Volume
Percent of total volume

1937—Number of issues...-.
m =
Percent of total volume -

51 76 127
$229,828,780  $450,683,000 $680,511,780
33.8 30.8 318

. 6% 53 117
$305,991.000 $150,311,094 $456,302.094
1.1 233 18.7

, Middle- States Telephone Co. 3% %

debentures, ‘due Jan. 1, 1960,
and 2,500 shares of common stock (par.20 cents) ‘in units of $1,000 :

" Minneapolis

Middle States Telephone Co. of Ilinois 3% %

fifst mortgage bonds, due
1975, $1,775,000 (July).

first mortgage bonds, due .1975,
$700,000 (October).

Miles Laboratories, Inc. 3% promissory nbtes, due Sept. 1, 1965, $2,-
000,000 (September).

Miller-Wohl Co., Inc. 3%7% sinking fund debentures dated Sept. 1,
1950 and due Sept. 1, 1965, $2,500,000 (September).

Minneapolis. Gas Co. 3% {first mortgage bonds, due 1975, $1,600,000
(Junuary).

Gas Co. 3% first mortgage bonds due 1975, $300,000 -
(June). ;

Minnéapolis
(August ),

Minneapolis Gas Co.
(November),

Minheapolis-Honeywell Regulator Co. 2%% debéntules, due Dec. 15,
1965, $10,000,000 (December), .

Minneapolis-Meline Co. 2.90%
$7,000,000 (January): "

Minute Maid Groves Corp. secured notes, §1,500,000 (October).

Mississippi Vailléy Barge Ling Co. 47 ~first preferred mortzaze bonds,
due 1955 $1,000,000 (October). i

Mississippi Valley ‘Public Service’ Co. first mortgage 3% % bonds, due-
1980, $3,700,000 (January).

Missoula Pres-To-Logs Co. 1,250 shares of common stock (par $100),
$125,000 (September). .

Missouri Gas & Electric Service Co. 3% first mortgnge bonds,- due msé
$300,000 (June).

Monmouth Consolidated Water Co. 3%4% first mortgage bonds, series
A, dve July 1, 1980, $5,000,000 (July),

Monmouth - Consolidated Water Co. 7,000 ‘shares of 4% % cumulative -
preferred stock, series A (par $100), $700,0000 (July).

Monsanto Chemical Co. 150,000 shares of $3.85 cumulative preference
stock, series C (par $100), $15,000,000 (July). )

Montana-Wyoming Gas Pipe Line Co. 327 first mortgage pipe. line
bonds due 1970, $3,250,000 (January). 2

Montana-Wyoming Gas Pipe Line Co. 3%  first mortgage pipe line
bonds ‘duc 1970, $3,250,000 .(June).

Montgomery Sutter Building Co, 4% -4%%
Aug. 1, 1965, $3,300,000 (August).

Morrell (John) & Co. 3% 15-year note due 1965, $5,000,000 (May).

Motor Products Corp. 3% % promissory note, due Nov. 1, 1962 (payable
in annual installments of $375,000 from Nov. 1, 1951 to maturity),
$4,500,000 (June).

Mount Vernon-Woodberry Mills, Inc. 20-year 3% notes due 1980,
$3,000,000 (June).

Gas. Co. 3% first mortgage: bonds, dué 1975, $900,000

3% first mortgage: bonds, dué 1975, $1,200,000

promissory - noté dué' to Jan. 1, 1965,

first rhnrcgnge bands, due

" Mountain States Power Co. 3% {first mortgage bonds, due Nov. 1, 1980,

. $990,000 (November),

Nachman Corp. 3% % debentures due serially to June 30, 1961, $600,000
(February).

National Discount Corp. subordinate note, due 1958, $500,000 (October).

National Distillers Products Corp. 2.80% promissory notes due April 1,
1975, $30,000,000 (May).

Natural Gas Pipeline Co. of America 27% % first mortgage pipeline and
collateral trust bonds, due 1963, $7,500,000° (December).

National Gypsum Co. 11,150 shares of $4.50 cumulative preferred
stock (no par), $1,070,400 (May).

National Radiator Co. 234 % notes, due 1955, and 4% notes, due 1962,
$2,000,000 (Octoper),

National Sugar Manufacturing Co, 5%, 5%% and 5% % first mort-
gage serial bonds dated Feb. 1, 1950 and due $25,000 each Aug. 1
from 1951 to 1962, $300,000 (April). . s

Nave Typographic Service, Inc., 6,703 shares of common stock (par $1)
$6,703 (May). %

A%
Nave Typographic Service, Inc.,, 358 shares of participating' non-cumu-
lative voting preferred stock (par $100), §3 ,800 (May).
Nazareth Cement ‘Co. note, due Sept. 1, 1960, $600,000 (November).
Neiman-Marcus Co. long-term notes, $5,000,000 (March).

Nekoosa-Edwards Paper Co. 3'%2% first mortgage bonds due 1956-1965,
$1,500,000 (January).

Nekoosa-Edwards Paper Co. 2%7% first mortgage bonds due 1951-1956,
$750,000 (January).

Nesco, Inc. notes due June 1, 1965, $1,500,000 .(June).

New England Manufacturing & Supply Corp, 9,400  shares of 6%
convertible preferred stock (par $5), $47,000 (January).

New England Manufdcturing & Supply Corp., 9,580 shares of class A
stock (par $1), $28,740 (January).

New Rochelle Waier Co. 4% % sinking fund debentures, due Nov. 8
1970, $1,550,000 (November).

New Rochelle Water Co. 3% % first mortgage bonds, series A, due Sept.
15, 1980, $4,350,000 (November).

New York & Pennsylvania Co., Inc. first mortgage 3% % bonds, dated
Oct. 1, 1950, and due Oct. 1, 1965, $13,000,000 (October ).

New York State Electric & Gas Corp. 2.807% 30-year first mortgage
bonds, due ‘1930, $3,000,000 (December).

New York State Electric & Gas Corp. 40,000 shares of 4.15% cumu-
lative prererred stock (par $100), $4,000,000 (October),

New York Water Service Corp. 4% 25-year sinking fund debentures
due May 1, 1975, $2,500,000 (April).

New York Water Service Corp. 3% %
due 1980, $8,000,000 (April).

Norfolk & Carolina Telephone & Telegraph Co. 3% first mortgage
bonds, series B, due Jan, 1, 1975, $200,000 (March).

Noroton Water Co, 3.90% note, due July 1, 1953, $200,000 (August).

Noroton Water Co. 2%% {first mortgage bonds, series A, due July 1,
1975, $450,000 (August).

North Pittshurgh Telephone Co, 4% first mortgage sinking fund bonds,
serles B, due Feb. 1, 1370, $75,000 (March).

Northern Indiana Public Service Co. 23:% first mcrtgage bonds,
series F, due May 1, 1980, $11,000,000 (June).

North Little Rock Water Co. 3% general mortgage bonds, series A,
due July 1, 1970, $225,000 (October).

North Little Rock Water Co. 2% % first mortgage honds, series C, due
July 1, 1980, $225,000 (October).

Northern Pennsylvania Power Co. 27 %
$500,000 (December),

Northwestern Public Service Co. 7,000 shares of 5% % cumulative pre=
ferred stock (par $100), $700,000 (September).

Nunn-Bush -8hoe Co. 2%3%-3% serial notes due 1951-1966,
$1,600,000 (May).

Ohio Valiey Baking Co. 5%2% subordinated notes, series A, due March
15, 1956, $75,000 (March),

Ohio Valley Baking Co. 4% % subordinated notes, series B, due March
15, 1960, $100,000 (March),

Oklahoma Natural Gas Co.
(October).

Old Dominion Water Corp. of Va. 3%% first mortgage bonds due 1979,
$750,000 (March).

Osborn Manufacturing Co. 3%% sinking fund debentures, due 1965,
" $1,000,000 (Octcber).

Oster (John) Manufacturing Co. sinking fund promissory note due
Dec, 1, 1964, $600,000 (January).

Oswego Falls Corp. 3%9% first mortgage bonds, due 1965 $500,000
(May).

Otter Tail Power Co. 30-year 2.85%
$3,000,000 (October).

(Continued on page 10)

30-year first mortgage bonds

first mortgage bonds, due 1980,

incl.,

2% first mortgage bonds, $25,000,000

first mortgage bonds, due 1980,

gitized for FRASER
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(Continued from page 9)
Pacific Coast Aggregates, Inc., 4% note due semi-annually to Nov. 1,
1961, $1,000,000 (January). .
Pacific Finance Corp, of California 3% % subordinated notes providing
for annual payments of $75,000 and maturing in 1963, $1,000,000
., (December).

Pacific Finance Corp. of California 3% note, due Jan. 1, 1958, $10,000- |

. 000 (August).

Pacific Finance Corp. of California 3% subordinated notes providing |

for ¢nnual payments of $825,000 beginning Jan. 1, 1952 and maturing
in 1963, $11,000,000 (August).

Pacific Finance Corp. of California 100,000 shares of.$1.25 sinking fund
preferred stock (par $251, $2,500,000 (July).

Pacific Western Oil Corp. 3% % promissory note, due in installments
from 1951 to 1963, 5,000,000 (July).

Paramsunt Pictures Corp, 15-year 3% % notes, dated Dec. 1, 1950, and

due Dec, 1, 1965, repayable $150,000 quarterly beginning March 1, .

1951,:$15,000,000 (December).

Parish of St. Dominic’s, Denver, Colo. first mortgage bonds, $275,000
(June).

Paul Smith’s Electric Light & Power & RR. Co. 3%% first mortgage
bonds, $1,100,000 (June). ¢

Peninsular Telephone Co. first mortgage 27 % bonds, due 1980, $8,500,-
000 (November).

Penn Fruit Co., Inc,, 30,000 shares,of 4.6% cumulative preferred stock
(par $50), $1,500,000 (September). i

Pennsylvania Power & Light Co. 2%% 30-year first mortgage bonds
due Feb. 1, 1980, $33,500,000 (January). )

Tennsylvania Power & Light Co. 233 % first mortgage bonds, due Feb. |
1, 1980, $3,500,000 (July).

ennsylvania Telephone Corp. 27 % first. mortgage bonds, due 1975,
$2,000,000 (October). ; :

Fenton Publishing Co. 3% % secured instalment note, payable $6,250
per quarter with any balance payable at the end of 10 years, $500,000
(November). s i

#coples Telephone Corp. 3%7% first mortgage bonds due 1965, $450,~
000 (June). :

Peoples Water Service Co, 4% sinking fund debentures, due Oct. 1, ¢
1971, $500,000 (August). §

i"erry Brothers, Inc. 10-year first mortgage honds, $600,000 (Sept‘).'

Perry Kent Bag Co., Inc., 3% % promissory note due April 1, 1964, :
$1,500,000 (May).

Philadelphia Suburban Water Co, 10,000 shares of 3.95%

' preferred stock (par $100), $1,000,000 (March).

Philadelphia Suburban Water Co. 2% -2% %  serial notes, due $50,000-

" sem-annually from March 1, 1952 to Sept. 1, 1961, inclusive, $500,000
(March). \ ™~ :

Fhillips Realty Co. 3% first moytgage and leasehold sinking fund
bonds, payable in 25 years, $12,000,000 (November). .
Wioneer Finance Co. 10-year sinking fund debentures,” $200,000 (Dec.). !
vitney-Bowes, Inc. 19,264 shares of 4Y4% cumulative prefefred stock,’

series B (par $50), $963,200 (December). g i
@ittchurgh Coke & Chemical Co, 3Y%27% first mortgage bonds, due Nov,
1, 1964, $750,000 (December),
‘Pittsburgh Steel Co, 900 shares of 5% %
stock (par $100), $90,000 (March). :
Pittsburgh Steel Co. 18,000 shares of common stock (no par), $162,000
(March). v
Foor & Co. 2%%-3%%
$2,000,000 (May). :
‘Porto Rico Gas & Coke Co. first mortgage bonds, 4Y%2% series, due
April 1, 1965, $750,000 (May). % i
Portsmouth Gas Co. 3% % first mortgage bonds, due 1975, $750,000
(October).
Praitie Petroleum Properties, Inc, 4% 10-year mortgage notes, due in
- 1960, $3,100,000 (September).’ :
Public Electric Light; Co. 4% %
$600,000 (March), i
Public Service Co. of Colorado 100,000 shares of 4,207 cumulative’
preferred stock (par $100), $10,000,000 (August). !
¥ublic Service Co. of New Mexico 3% % debentures, due Dec, 1, 1970,
$3,000,000 (December), |
Public Service Co, of New Mexico 3% first mortgage hbonds, due Dec. 1,
1980, $3,500,000 (December).
#ublic Service Co. of North Carolina, Inc. 3%2% -3%4%
bonds, due 1975, $1,200,000 (July).
JPuget Sound Power & Light Co. 3%
000,000 (May). i
®Purex Corp., Ltd. 15-year 4% % note, due Oct. 1, 1965, $500,000 (June).
Purex Corp., Ltd. 4V % 15-year loan, due 1965, $2,000,000 (December).!
-Xiadio Corp. of America 3% promissory notes, due May 1, 1974, $20,- '
000,000 (December). :
‘Raytheon Manufacturing Co. promissory notes, due 1951 to 1962, in-
clusive, $2,000,000 (October). y i
‘Realty Mortgage & Investment Co, 350 shares of 5% class A cumu-
lative preferred stock (par $100), $35,000 (May).
Fearden Co. 15-year 4% notes, to mature $33,000 annually for 14 years
with a final payment of $38,000 at maturity, $500,000 (December).
«Republic Insurance Co. of Texas 20,000 shares of 4% cumulative
non-convertible preferred stock (par $100) $2,000,000 (June),
‘Fesistoflex Corp. 5,000 shares of 5% cumulaiive convertible preferred
stock (par $10), $50,000 (October). :
Tesistoflex Corp. 33,333 shares of common stock (par $1), $49,999
(October).
Rich’s, Inc. 2.90% notes, due Sept. 1, 1970, $2,000,000 (September).
.Riegel Carolina Corp. 3% % sinking fund debentures, due Aug. 1, 1972,
$1,200,000 (September),
Riegel Paper Corp. 20,000 shares of 4% 7%
$2,000,000 (August).
.Riegel Paper Corp. 3% % promissory notes, due Aug. 1, 1970, $2,000,000
(August).
Roanoke Pipe Line Co. 3%¢ first mortgage pipe line bonds, series A,
payable over a period of 20 years, $450,000 (March). i
‘Robbins*Mills, Inc. 3% sinking fund notes, due 1970, $8,000,000. (Sep-
tember).
.Rochester Gas & Electric Corp. 2% % first mortgage bonds, series M,
due 1980, $12,000,000 (May). . }
-Rochester & Pittsburgh Coal Co. 4% unsecureéd promissory. note, due
1951-1960, inclusive, $2,500,000 (November),
.Rockland Gas Co., Inc, 3% first mortgage bonds, due May 1
$800,000 (August), E
-Rome Cable Corp, long-term loan, $1,000,000 (January).,
Rowe Corp. 4% 10-year note, $1,875,000 (June).
Russ Buillding Co. first mortgage leasehold collateral trust
33,800,009 (Décember),
£t Regis Paper Co. 20-year 3% %
$20,000,000 (December), .
-San Juan Mining & Developing Co, 627,000 shares of capiti
{par 1c), 87,524 (February). X o pitgl
-Bayre & Fisher Brick Co. 10-year first mortga not: .
$350,000 (April). Eage poter’.dug
+ Schenley Industries, Ine. 3% 25-year loan, due 1975, with prepayvments
to begin in 1960 at rate of $1,250,000 annually througg 1‘;69 and
$2,000,000 annually thereafter, $25,000,000 (November). %
Schuster (Ed.) & Co., Inc, 3% % promissory note due Jul
5,000,000 (April). o’ @=July, 31, 1910,
Scranton-Spring Brook Water Service Co. 27% first mortgage bonds
due March 15, 1976, $1,000,000 (April). "
Seaboard Finance Corp. 37 %
15, 1960, $8,000,000 (June).

cumulative

convertible prior preferred

serial debentures due May 1, 1951 to 1965,

general mortgage - bonds due 1961,

first mortgage

10-vear notes due 1960, $15,-

preferred stock (par $100),

1970,!

note, -

debentures, due Nov. 1, 1970,
Stock:

1960,

10-year subordinated notes due June

Seahoard Finance Co. 3.20% due Jan, 15, 1962,
$13,000,000 (November).

Seaboard Finance Co, 36,000 shares of $1.35 convertible preferred stock
(no par—stated value $25), $900,000 (July).

Securities ~Acceptance Corp. 7-year subordinated notes due 1957,
$500,000 (February). d

Sentinel Radio Corp. 40,000 shares of common stock (par $1), $260,000
(March).

Sentinel Radio Corp. 4% % first mortgage sinking fund bonds, due
Sept. 1, 1957, $255,000 (August). !

Sentry Safety Control Corp. 100,000 shares of common stock (par $1),
$100,000 (May).

Shawinigan Water & Power Co. 3% first morigage and collateral
trust sinking fund bords, series Q, due March 1, 1975, $15,000,000
(April), .

Shibe Park, Philadelphia, Pa. mortgage note, $1,750,000 (August).

Shopping Bag Food Stores 4Y:7% sinking fund notes due 1960, $500,000
(May). ! e

Sixty' Wall Tower, Inc., 20-year mortgage loan, $5,300,000 (March).

Smith (L. C.) & Corona Typewriters, Inc. 3% notes, due April 1, 1970,
payable $300,000 annually beginning April 1, 1951, $6,000,000 (May).

Smith (Alexander) & Sons Carpet Co. 27%% promissory notes, date
July 27, 1950 and due in instalments on July 1, 1951-1970, inclusive,
$15,000,000 (July).

South Carolina ' Electric & Gas Co. 3% first and refunding mortgage
bonds, series A, due 1980, $4,000,000 (December),

South' Carolina, Electric & Gas Co, 60,000 shares of 4.60%
preferred stock (par $50), $3,000,000 (October).

promissory notes,

cumulative

July),

(October),

Southern <Colorado Power Co.
(July).

Scuthern Paperboard Corp. first mortgage 3% %
1970, $7,000,000 (December),

Southern Production Co., Inc. secured promissory notes, due in quar-
terly instalments 1951 to 1964, inclusive, $42,000,000 (October).

3% first mortgage" bonds,

bonds, due Dec, 1,

000,000 (July). ¢

Southwest Lumber Mills, Inc,, 5% first (closed) mortgage bonds due
$100,000 annually 1951 to 1957, inclusive, and $50,000 in 1958,
$750,000 (May).

Southwestern Associated Telephone Co. 3%i%
1980, $1,600,000 (January).

Sourthwestern Investment Co. 37,500 shares of preferred stock (no par),
$750,000 (November).

SouthWwestern Investment Co. 4% % subordinated debentures, dated
May 1, 1950, and due $37,500 semi-annually Nov. 1, 1950 to Nov. 1,
1959, and $787.500, due May 1, 1960, $1,500,000 (October).

Bouthwestern Public Service Co, 277 first mortgage bonds due 1979,
$6,000,000 (May).

Southwestern Public Service Co, 3%
$2,500,000 (September).

first mortgage bonds due

first mortgage bonds, due 1980,

ferred stock (par $100), $920,000 (August).

(December ),

Sprague Electric Co, 3% % sinking fund debentures, due Nov, 1, 1965,
$2,000,000 (December ).

Springfield City Water Co. 3% first mortgage bonds, series B, dated
April 1, 1950, and due Oct. 1, 1970, $200,000 (April).

Stackpole Carbon Co. 15-year 2Ya% note, due Jan. 2, 1966, $1,500,000
(December ).

Sterling Stores Co., Inc., note, due 1967, s70§,boo (July).
Stop & Shop, Inc., 15-year 3% note, $1,500,000 (December).

Stratton & Terstegge Co, 4% % promissory note due April.25, 1965,
$1,000,000 (April).

Suburban Propane Gas Corp. 4% sinking fund "debentures due May
1, 1965, $500,000 (June),

(par $100). $300,000 (August).

Su(nJray Oil Corp. 27 % promissory notes due July 1, 1970, $40,000,000
une), i . .

Suppiger (G. 8.) Co. 2,000 shares of 5%
(par $100), $200,000 (February).

Sylvania Electric Products, Inc. 3% %
May 1, 1963, $3,000,000 (June). ¥ A

Tampa- Electric Co. 2.80% first mortgage bonds, due 1980, $5,000,000
(August), .

Texas Hydro-Electric Corp. 4%
1965, $200,000 (April).

Texas Hydro-Electric Corp
$1,400,000 (April). X

Texas-Illinois Natural Gas Pipeline Co. 3'4% first mortgage pipeline
bonds, due 1970, $90,000,000 (July).

Texas Illinois Natural Gas Pipeline Co. 5% interim notes, due Jan. 1,
1952 (dizchargeable at maturity by delivery 'of 5% cumulative pre-
ferred stock, par $100, at rate of one share for each $100 of notes),
86,000,000 (July). . <

Texas Power Corp.. 3%4% first mortgage sinking fund bonds, due 1970,
$1,650,000 (November).

Thalhimer Erothers, Inc., 2.90%
{December).

Thatcher Glass Manufacturing Co., Inc. 3% % notes due June 1, 1979,
$4,000,000 (June).

Thermeid Co. 3.40% promissory notes, due 1965, $4,000,000 (November).

Thompson (John R.) Co, 4% 15-year real estate mortgage bonds, due
1965, $1,300,000 (October).

Thorp Finance Corp. 4% subordinated notes, due serially to Oct. 1,
1960, $1,000,000 (November).

Tidewater Telephone Co. 3% % first mortgage bonds, series C, due Dec.
30, 1967, $250,000 (July).

cumulative preferred stock

3% % - first mortgage bonds due 1975

notes, due Dec. 1, 1970, $2,000,000

loan, $2,750,000 (June).
Tishman Realty & Construction Co., Inc., 4%
$625,000 (September),
Tobin Packing Co., Inc., 3% %
$1,250,000 (August).
Toledo Edison Co. 27% %
(December ).

15-year mortgage loan,

first mortgage bonds, series B, due 1957,

Sept. 1 from 1950 to 1959, inclusive, $500,000 (March).
Transcontinental Gas Pipe Line Corp. 3% % first mortgage pipe line
bonds, due 1970, $32,000,000 (August). | B
Tri-State Associated Telephone Corp. 3% %
1974, $100,000 (February).

Trunkline Gas-Co. 3V - first mortgage pipe: line- bonds,~due -Jul
1970, $61,000,000 (August). ' T

.. Trunkline Gas Co. 26,000 shares of
$100), $2,600,000 (August),

Trunkline Gas Co. 1,120,000 shares of common stpck
600,000 (August).

first mortgage bonds due

55 cumulative preferred stock (par

(par $5), $5,-

Tuscardpra Oil Co, Ltd. (Pa.) 2.85% promissory notes, due 1953 t 7
$3,500,000 (July). 53 Vo 1970;

Ulm Corp. notes, $5,000,000 (July).

dated March 1, 1950, and due 1953-1957 inclusive, $300,000 (October).

Scutheastern Telephone Co, first mortgage bonds, due 1977, $500,000 °
Southeastern Telephone Co. first mortgage bonds, due ‘1977, $800,000 :

$2,000,000 '

Southern Production Co., Inc. notes, due 1961 to 1974, inclusive, $10,-

Southwestern Public Service Co. 9,200 shares of $4.40 cumulative pre- '

Sprague Electric Co. 3,000 shares of common stock (par $2.50), $88,500 ;

Sun Finance & Loan Co, 3,000 shares of 6% preferred class A stock

Superior ‘Steel Corp. 4% promissory note, due 1962, $1,000,006 (Junet.v

sinking fund debentures due

15-year sinking fund debentures due

Tishman Realty & Construction Co., Inc. 4% 20-year first mortgage:

first mortgage. bonds, due 1980, $7,500,000"

Toro Manufacturing Corp. 3% % and 4% cerial loan, due $50,000 cach.

Union Investment Co. 427 subordinated serial debentures, series B,

United Merchants & Manufacturers, Inc. 3% 20-year loan, due Nov. 1,
1970, $10,000,000 (November). ¢

United Paramount Thealres, Inc. 3'%2% notes, due 1971 (sublect to
a semi-annual sinking fund requirement of 3% % of principal com-
mencing July 1, 1956), $26,250,000 (December). )

United Specialties Co. 3% % 15-year mortgage bond, dated Sept. 15,
1250, due annually to Sept. 15, 1965, $1,000,000 (October).

United States Plywood Corp. 3% 15-year debentures, series B, due
Oct. 1, 1965, $3,000,000 (September).

U. S. Thermo Contrcl Co. 12,000 shares of common stock (par $1),
$18,000 (March).

U, 8. Thermo Control Co, 25,000 shares of common stock (par $1),
$52,500 (February).

United Utilities, Inc., 3% % sinking fund. debentures due Jan. 1, 1973,
$2,500,000 (Mareh).

University of Pittsburgh Stadium 3% % first mortgage sinking fund
bonds due March 1, 1975, $5,000,000 (March).

Upper Michigan Power & Light Co, first mortgage 3% % bonds, series
D, dated Aug. 1, 1950 and due Oct..1, 1964, $2,162,000- (August).
Uris- Brothers 4127% 15-year mortgage loan, $7,500,000 (May). ?
Victor Chemical Works 2% promissory notes, due 1970, $6,000,000
(October).

Virginia Telephone % Telegraph Co. first mortgage bonds, due 1974,
$1,100,000 (Octcber).

Walgreen Co. 2% ¢ promissory note,
(September). Ay

Walker Vitamin Products. Inc. 4% % note, due $25,000 annually on
Dec. 1, 1952-1962, $300,000 tDecember). A

Ward Baking Co. 27 % note due March 31, 1965, $5,750,000 (March):

Warren Petroleum Corp. loan dated Jan. 1, 1950 and due $1,400,000
annually from 1951-1965, $21,000,000 (January). .

Weather-Seal, Inc. promissory note, due Dec,
(December). .

West Ccast Telephone Co. 3% first mertgage bonds, due 1980, $1,000,-
000 (November). :

West Ohio Gas Co. 2% % first mortgage bonds, due 1970, $1,000,000
(October). 4

West Virginia Water Service Co. 3%3% first mortgage bonds, due 1979,
$437,000 (October).

Western -Kentucky Gas Co, 4%, first mortgage bonds, series B, due 1968,
$550,000 (February). 3

Western Kentucky Gas Co. 8,000 shares of 5% cumulative convertible
second preferred stock (par $25), $200,000 (February).

Western Light & Telephone Co., Inc., first mortgage 3% bonds, series
D, due Feb. 1, 1980, $1,500,000 (February).

Western- Light .&  Telephone Co., Inc. 30-year  first mortgage bonds’,
series E, 31,000,000 (December).

Wheland Co. 4% note due Dec, 1, 1964, $1,000,000 (January). :

Wheland Co, 2% -3% notes due to Dec. 1, 1954, $750,000 (January).

Wilbur-Suchard Chocolate. Co., Inc. 5% nine-year debenture bonds,
due terially April 20, 1951-1959, inclusive, $342,000 (April). :

Willett (Consider H.), Irc. 4% sinking fund note, due in 1962, $500,000
(October).

Winston & Newell Co. 3% % sinking fund debentures to mature $50,000
annually Auvg. 1, 1951-1965 inclusive, $750,00C (July). ;

Wisconsin Fuel & Light Co. 4% first mortgage bonds, series B,.due
1970, $300,000 (April). g

Wisconsin' Hydro-Electric Co. 3% %
1, 1972, $100,000 (February).

Wisconsin Hydro Electric Co. 4% sinking -fund debentures due  April
1, 1965 (65% of issue to he retired by maturity—March 28, 1953
to 1964), $500,000 (June). -

Wisconsin Michigan Power Co. 2%% first mortgage bonds due 1980,
$1,000,000 (January). :

Wisconsin Southern Gas Co. 3387  first mortgage bonds, series A, due
Sept. 1, 1975, $1,400,000 (November).

Workers Finance Co. (Maplcwood, N, J.) 20-year 67 cumulative de=
ferred debentures, $225,000 (August).

Workers Finance Co. of North Bergen, N, J. 20-year 6%
deferred debentures, $150,000 (July)..

due Aug. 15, 1960, $5,000,000

1, 1962, $300,000

first mortgage konds, due March

cumulative

Foreign Issues Placed in the United States

During: 1950- foreign. security issues; both government
and corporate, placed in this country aggregated $296,~
137,740 as compared with $184,275,000 in. 1949, $477,200,~
000 in 1948, $236,983,497 in 1947 and $196,792,500 in 1946.

The Canadian Government in August of 1950 placed
an issue of $50,000,000 refunding bonds and in- March of
the past year the Province of Alberta, Canada, floated
a $60,700,000 offering of refunding bonds which were
oversubscribed. ! y

GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES
(INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES) ©

Calendar Years -New Canital Refunding Total
1950 $145,937,740 $150,200,000 $296 137,740
90,275,000 94,000,000 184,275,000
477,260,000 477,200,000
149,004,997 236,983,497
8,741,000 196,792,500
9,174,842 107,723,972
21,000,000 80,353,500
2,250,000 110,250,000
421,875 421,875
4,000,000

87,978,500
188,051 500
08,549,100
59,353,500
103,000,000

59,250,000
25,062,500

3,250,000
23,000,000

817,750,000
40,000,000
© 219,000,000
156,500,000
116,000,000
A 61,200,000
133.332 61,600.000
25,015,000 40,000,000
253,722,000 14,500,000
1,009,213,390 126,566,000
757,837,569 ' 22,032,717
1,319,167.987 25,652,913
1,561,119,925 153,564 500
1.145,099,740 204,693,300
1.086,150,500 221,147,000
/16,570,320 248,225,445

2%0,274,600 79,941,679 °
634,611,034 125,265,000
527,517,660 50.000,000
383,450,867 138,998,000
e 342,130,300 263,429,000

In the past 19 years or so foreign issues have been of
only modest size, but in th period of 1924 to 1930, in-
clusive, a really important volume of financing was
undertaken in the United States by, foreign municipal
and- corporate entities. -In-those seven years, an aggre-
gate of $9,119,501,306 such issues were floated, while
from 1919 to date, the grand total has been $14,825,-
689,722,

147,000,000
65,062,500
222.250,000
179,500,000
116,000,000
61,200,000
61,733,332
66,015,000
268,222,000
1,135,779,390
779,870,286
1,576.820,900
1,724 684,425
1,349,793,040
1,307,307,500
1,244,795,765
360,216.279
759,776,034
577,517,000
522,448,887
605,559,300

Farm-Lean and Government Agencies
Financing in this classification consisted of obligations
of the Federal Intermediate Credit Banks and the Fed-
eral Home Loan Banks. Financing by government
agencies, which in the past decade reached huge propor-_
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tions, disappeared altogether since October, 1941, as a
new policy put into effect by the Treasury at that time
provides for the monetary needs of these agencies to be
taken care of by direct United States Treasury issues,
instead of by the sale of their own guaranteed obliga-
tions. X

The total volume brought out during 1950 by entities
grouped under this classification aggregated $1,385,-
715,000, as compared with $1,176,210,500 in 1949, $1,052,-
220,000 in 1948, $661,215,000 in 1947 and $861,150,000
in 1946,
g Municipal Financing for 1950

For the calendar year 1949, the record reveals that
borrowing by states and municipalities aggregated
$3,482,167,281. This contrasted with a total of $2,907,027,~
866 in 1949. The 1950 total is the largest disposal of any
calendar year on record.
~ The exceptionally large volume of borrowings in 1950,
1949, 1948 and 1947 is due in no small measure to the
payment of “bonuses” to ex-service veterans of World:
War II, by several states. Sales during 1948 amountedv
{0 $2,686,218,617 and in 1947 were $2,272,098,012; 19465
totaled .$1,160,496,166 contrasted with $794,740,667. in:
1945; with $638,909,818 in 1944; $435,223,191 in 1943, and

$523,704,607 in  1942. The volume of new capital .bor- |

rowed during 1949, as distinguished from refunding op- |

erations, was substantially greater than for any year

since 1939. For comparative purposes, we give the fol-
lowing tabulation of operations for the past several years:

Year— Grand Taotal Refundings

$3,370,433,020 $111,734,261
2,907,0217,866 104,286,318
2,686,218,617 82,060,358
2,272,098,012 43,849,187
1,160,496,166 208,253,309

- 794,740,667 323,843,500
ca 638,909,818 404,000,156
- 435,223,191 259,481,836
- 523,704,607 181,264,294

New Capital
$3,482,167,281
2,802,741,548
2,604,158,259
$2,228,248,825
952,242,867
470,897,167
234,909,662
175,741,355
342,440,313
518,105,273
757,151,679
930,822,000

In connection with the above tables, and all similar
figures for that matter, it should be made clear that they
represent only bond -issues sold by states and municipal
taxing units to private investors and do not embrace
loans ‘placed with any Federal agencies. These latter
are included in our tabulations only when they have
subsequently been resold by such bureaus to investment
bankers ‘and’ dealers. Moreover, the totals exclude all
bonds that reappear in the market in consequence -of
portfolio sales by banks, insurance companies, et al., and
public trust funds. Such operations, it may: be stated,
were extremely heavy in recent years with the proceeds
usually being employed by the seller in the purchase of
Treasury securities offered in connection with the vari-
ous war loans.

Below we present a tabulation of municipal financing

952,615,173 434,509,900
1,234,916,402 477,764,723
1,125,901,000 195,079,000

- by months since January, 1948. d

]
SUMMARY OF MUNICIPAL FIGURES BY MONTHS

1950

1949

New Capital Refunding Total
$ $ $

1,391,615
6,286,228
2,913,516
6,114,910
14,116,294
19,649,105

Jenuary
Felruary.

233,439,431
#549,563,440

- 362,905,565
169,694,702

- 303,791,354
334,267,106

234,831,046
555,849,668
365,819,081
175,809,612
317,907,648
353,916,211

New Capital Refunding
$ . $

191,710,089
#199,792,612
174,381,015
189,592,258
*339,483,415
314,597,763

lnnu

Total New Capital Refunding Total

$ $ $ 8
192,894,065 114,287,748 1,697,015 - 115,984,763
*204,073,321 - 216,965,889 2,908,412 219,874,301
175,490,232 630,141,103 942,015 631,083,118
190,274,163 - 155,594,886 1,348,104
*346,375,519 182,131,201 7,982,015
315,984,763 282,917,301 2,987,312

1,183,976
4,280,719
1,109,217
681,905
6,892,104

1,387,000 285,904,613

Total 6 months_____. 1,953,661,598 50,471,668 2,004,133,266

1,409,557,152

15,534,921 1,425,092,073 1,582,038,128 17,864,873

758,229
8,483,106
6,432,000
3,298,000

14,178,213
28,113,045

204,425,733
265,421,705
272,087,205
181,497,213
355,538,295
137,791,271 .

205,183,962
273,914,811
278,519,206
184,795,213
369,716,508
165,904,316

243,999,731
174,357,416
313,620,097 -
234,119,705
229,119,705
197,898,154

1,195,000
624,000
3,985,114
3,915,412
22,014,603
57,017,268

245,194,731
174,981,416
317,605,211
* 238,104,705
251,134,308
254,915,422

117,931,456, - 1,972,015
236,979,943 49,813,104
118,485,288 - 1,263,913
273,114,973 6,047,116
149,665,100 2,127,905
125,943,362 2,971,432

119,903,471
286,793,047

1,416,771,422 61,262,593 1,478,034,015

1,593,184,396

88,751,397 -1,461,935,793 1,022,120,131

Total 12 months
*Revised figures.

3,370,433,020 111,734,261 3,482,167,281

2,802,741,548

o

104,286,318 2,907,027,866 2.‘604,158,259

/
f

Treasury Financing in December.

Secretary of the Treasury Snyder announced on Dec.!
-14 that $2,314,704,000 was received and.allotted to hold-:
‘ers of 114 9% Treasury bonds of. 1950, maturing Dec. 15,!
1950, in-the amount of $2,635,433,500, in exchange for
134'% Treasury notes of series B-1955 dated Dec. 15, 1950
and .maturing Dec, 15, 1955. No cash subscriptions were
'received and the balance was redeemed in cash. !

On Dec, 14 the Secretary of the Treasury announc_ed:
that $4,536,732,000 of the 134% Treasury Notes of- Séries!
B-1955 was received and alloted to holders of 1%%
‘Treasury: Certificates of Indebtedness of Series A-1951,.
‘maturing Jan. 1, 1951 in the amount of $5,372,668,000. The'
exchange of these issues was made on and after Jan. 2,
-1951 at par with an adjustment of interest on Jan. 1, 1951.
.No cash subscriptions were received and the balance:
was redeemed in cash. This offering will -be reported
in our tabulation next month, . i

The Treasury Department in December, outside of:
the above, confined its operations to the usual weekly!
‘sale of Treasury Bills, Savings Bonds, Tax Anticipation,
‘Notes and Depositary Bonds. ’

UNITED STATES TREASURY FINANCING DURING 1950

Amount Amount
Applied for Accepted

8
51,993,999,849

1,003,298,000
1,005,741,000
1,003,625,000
1,001,318,000
5,350,172,000
417,154,497
3,295,000
288,752,500

10,073,355,997

Date .
'Offered Dated ' Due Price Yigld

/0 '
Total for six months

Jun 30
July 7
July 13

99.703 +-*1.174
99.702 *1.169°
99.704¢ *1.173°
99,703 +*1.174
100 1%
a a
100 2
100 b

July ' 6
July 13
July 20

91 days - 1,608,114,000
92 days 1,828,270,000
91 days - '1,725,392,000
July 20 July 27 91 days 1,776,128,000
Jun 21 July .1 13 mos. 5,350,172,000
July 1-31 July 1 10-12yrs, = 417,154,497
‘July 1-31 July 12 years 3,295,000
July 1-31 July' 1 . 2years = 288,752,500

Total " To1c JUlY S el vty
July 27

Aug 3
Aug 10

99.703 +*1,174
99.703 +*1.174
99.703 +#1.173
1,103,567,000 - -99.681 + *1.247
1,100,070,000 99.675+ *1.285 ,
350,348,069 a ar
6,120,000 100 2
422,262,900 100 b

6,288,187,969

1,100,714,000
1,005,179,000
1,001,508,000
1,001,278,000
1,039,976,000
3,994,137,500
905,603,500
309,915,623
1,810,000
220,985,700

10,581,107,323
1,003,156,000
1,001,891,000
1,000,007,000

Aug 3
Aug 10
Aug 17

91 days '1,852,691,000
91 days 1,809,571,000
91 days  1,794,008,000
‘Aug 17 Aug 24  92days 1,690,509,000
Aug 24 Aug 31 .91ldays - 1,822,738,000
Aug 1-31 Aug 1 10-12yrs. 350,348,069
Avg 1-31 Aug 12 years 6,120,000
Aug 1-31 Aug 1 2years 422,262,900

1,102,653,000
1,101,916,000
1,101,251,000

Total for August

91 days 1,797,943,000
91 days 1,716,499,000
91 days 1,504,000,000
91 days 1,463,592,000
13 mos, 1,039,976,000
13 mos. 3,994,137,500

- 13mos, 905,603,500
1 10-12yrs. 309,915,623
12 years 1,810,000
2years 220,985,700

Sep .7

Sep

Sep

Sep

Sep

Sep

P ‘Sep
Sep 1-30 Sep
-8ep 1-30 Sep
Sep 1-30 Sep 1

99.669 +*1.308
99.669 *1.311
99.667 *1.317
99,665 + *1.324
0 - 1%
100

100

a
100
100
Total for September.cemmccecmcencaan

“8Bep 28 Cct 5 91 days 1,662,119,000
‘Oct 5 Oct 13  90days 1,616,323,000
“Oct 12 Oct 19  91days 1,685127,000
Oct 19 Oct 26 91 days 1,736,423,000
“Sep 18 Oct 1 13 inos.  5,253,589,000
Oct 1-31 Oct 1 10-12 yrs. 971,337,797
.Oct 1-31 Oct 12 years 3,094,000
Oct 1-31 Oct 1  2years 256,764,600

99.665 +#1.324°
99.666 #1.337
99.662 + *1.337
1,000,333,000 ‘99.667 - *1.316
5,253,539,000 100 373
971,337,793 a a
3,094,000 100 2
256,764,500 100 b

-8ep

. Bep -

Total for Octeber oo -~ 10,490,672,293

Date .

Q ; Amount
oife}"ed Dated

Accepte

Amount

Applied for

" Due Price Ylel;d

$ . . $ : + % i
*1.341 |

1,699,982,000
1,610,594,000
1,716,782,000
1,563,835,000
1,705,212,000
436,241,531
4,836,000
218,275,300

Oct 26
Nov 2
-Nov - 9

Nov 2
Nov 9
Nov 16

91 days

91 days
© 91 days
Nov 16 Nov 24 91 days
Nov'23 "Nov 30 91days
Nov 1-30 Nov 1° 10-12 yrs,
Nov 1-30 Noy, 12 years
Nov 1-30 Npv ' 1 2 years

1,100,184,000
1,101,297,000
1,100,787,000
1,105,135,000
1,101,205,000
436,241,631 a a
4,836,000 100 2
218,275,300 100 b

€,167,960,831

99.661
99.659
99.655 s
.99.651 4 *1.380

Total for November.

1,844,903,000
1,'774,310,000
1,677,088,000
1,811,168,000
2,314,704,000
541,380,726
5,170,000
236,047,200

Nov 30 Dec 7

Dec 7 Dec 14

Dec 14 .Dec 21 .
Dec 19 Dec 28 91 days
Dec - 4 Dec. 15 5 years
Dec 1-31' Dec 1 10-12 yrs.
Dec 1-31 Dec 12 years
Dec 1-31 Dec 1 . .2 years

91 days
91 days
91 days

1,103,140,000
1,001,581,000
1,000,709,000
1,001,539,000 99.651
2,314,704,000 100 1%
541,380,726  a a
5,170,000 100 2
236,047,200 100 b

09.655
99.659 *#1.351
99.654 + ©1.368

'71,204,270,926
102,799,555,188

Total for December

Total for year

*Average rate on g bank discount basis, a Comprised of three sepa- '

rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90% ; series F have a 12-year maturity,
are sold on a discount basis, at 74, and yield 2.53%; and series G

have a '12-year maturity, are sold at 100, and bear 2%% interest. '

b Comprised of separate issues designated Treasury notes of tax series

.C-1947, C-1948 C-1949 and C-1950. Series C earnings ‘about' 1.07%. '
Sale of these bonds was discontinued on Aug, 31, 1948. ¢ Treasury notes |

of series D began Sept. 1, 1948 and interest accrues each month
If held to maturity or 3 years interest approximately 1,40% per annum,

Effective Aug. 11, 1949 these notes are sold at par and accrued interest b

from the first day of the month in which purchased.

USE OF FUNDS
Total for six months.. 51,993,999,849 45,743,433,000

July "6 91-day Treas. bills 1,003,298,000
July 13 92 day Treas.. bills 1,005,741,000
July 20 -91-day Treas, bills 1,003,625,000
July 27 91-day Treas bills . 1,001,318,000
July 1 13-mo. Treas notes 5,350,172,000
July 1 U, 8. Savings. hds. 417,154,497
July Depositary bonds... 3,295,000
July 1 Tax Antic’'n notes. 288,752,500

6,250,566,849

101,539,000
4,132,000
2,085,000
1,286,000

417,154,497
3,295,000
288,752,500

901,759,000
1,001,609,000
1,001,540,000
1,000,032,000-
5,350,172,000

Total for July 10,073,355,997 ' 9,255,112,000" . 818,243,997

Aug 3
Aug 10
Aug 17
Aug 24
Aug 31
Aug 1
Aug

Aug .1

91-day Treas, bills
91-day Treas. bills
91-day Treas. hills
02-day Treas. bills
91-day Treas. bills
U. S, Savings bds.
Depositary bonds.
‘Tax Antic'n notes-

1,102,229,000
1,101,216,000
1,101.251,000
1,102,992,000
1,100,070,000

1,102,653,000
1,101,916,000
1,101,251,000
1,103,567,000
1,100,070,000
350,348,069
. 6,120,000
422,262,900

350,348,069
6,120,000
422,262,900

Total for August-—.... 6,288,187,969 5,508,458,000 779,729,969

Sep - 7 91-day Treas. bills
91-day Treas. bills
91-day Treas. bills
- 91-day Treas: bills
13-mo. Treas. notes
13-mo. Treas. notes
13-mo, Treas. notes
U. 8. Savings bds.
Depositary bonds-—_
Tax Anticip. notes

1,100,714,000
1,005,179,000
1,001,508,000
1,001,278,000
1,039,976,000
3,994,137,500
905,603,500
309,915,623
1,810,000
220,985,700

1,100,714,000
1,003,875,000
1,001,508,000
1,001,278,000 5 . -
1,039,976,000
3,894,137,500
905,603,500

Sep
Sep
8ep
Bep
Bep

Scp

Sep, 220,985,700

“Total for September...— 10,881,107,323 10,047,092,000 534,015,323 |

| Certificates

156,942,990 |
190,113,216 |

1,598,903,001 |

119,749,201 |
279,162,089

151,793,014 |
128,914,794
64,195,485 1,086,315,616 ;

82,060,358 2,686,218,617 |

99.650 + %1.383

*1.366 |

1,382

424,000

Date

) Amount Amount
Oifered

Applied for Accepted
8 $
1,003,156,000 1,003,156,000
1,001,891,000 1,001,891,000
1,000,007,000 1,000,007,000
1,000,633,000 1,000,833,000
5,253,589,000 5,253,589,000
971,337,793
3,094,000
256,764,500

10,490,672,293

1,100,184,000
1,101,297,000
1,100,787,000
1,105,135,000
1,101,205,000
436,241,531
4,836,000
218,275,300

6,167,960,831

1,103,140,000
1,001,581,000
1,000,709,000
1,001,539,000
2,314,704,000
541,380,726
5,170,000
236,047,200

7,204,270,926

Dated Due

Price Yield

Oct 5
Oct 13
Oct 19
Oct 26
Cect 1
Cct 1
Oct"

Oct 1

Total

S1-day Treas, bills
90-day Treas. bills
91-day Treas. bills
91-day Treas. bills
13-mo. Treas. notes
U. S. Savings bds..
" Depositary bonds._.
Tax Anticip. notes

971,337,783
3,094,000
256,764,500

9,259,476,000. 1,231,196,293

1,100,184,000
1,101,297,000
1,100,787,000
1,103,567,000 1,568,000
1,100,070,000 1,135,002
——--—- 436,241,631
4,836,000
= 218,275,300

5,505,905,000 662,055,831

1,100,714,000
1,001,581,000
1,000,709.000
1,001,278,000
2,314,704,000

for October.

Nov .2
Nov 9
Nov 16
Nov 24
Nov 30
Nov 1
Nov

Nov 1

Total

Dec
Dec
Dec
Dec
Dec
Dec
Dec
Dec

91-day Treas.
91-day Treas.
91-day Treas.
9l-day Treas. bills
91-day Treasr. bills
U. 8. Savings bds...
Depositary bonds. ..
Tax anticip., notes

bills
bills
bills

for November

91-day Treas. bills
- 91-day Treas. bills
91-day Treas. bills
91-day Treas. bills
5-yr. Treas. notes
U. S. Savings bds._
Depositary bonds_.
Tax anticip. notes

' 541,380,726
5,170,000
236,047,200

Total for December. 6,418,986,000 785,284,926

102,799,555,188 91,738,462,000 11,061,093,188

Total for year

*INTRA-GOVERNMENT FINANCING . :
Iss;ed Retired Net Issued

$ 8
Total {or six months__.. 20,649,637,000 22,189,572,000. 11,539,935,000

July—

210,000,000
110,768,000

320,768,000

63,042,000
95,526,000

158,568,000

146,958,000
15,242,000

162,200,000

Notes

“TTotal for July

August—
Certificates
Notes

277,000,000
52,385,000

329,385,000

3,050,000
139,393,000

142,443,000

273,950,000
187,008,000

186,942,000

Total for August,

September—
Certificates .. 163,000,0000

6173,530,000
836,530,000

50,045,000 °
95,590,000 ,

145,635,000

112,955,000
577,940,000

690,895,000

Total for September.

October—

Certificates 35,000,000 A

79,800,000
114,800,000 -

137,000,000
120,947,000

257,941,000

102,000,000
41,147,000

143,147,000

November—
Certificates 233,000,000

34,303,000
267,303,000

3,050,000
71,791,000

74,841,000

229,950,000
137,488,000

192,462,000

December—
Certificates 81,000,000

54,999,000
135,999,000

49,500,000
110,710,000

,160,210,000 . 124,211,000

Total for year. 22,797,569,000 22;986,069,000 | 188,500,000

*Comprises sales of special series certificates ‘and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
‘Savings System, Government Life Insurance Pund, National Service
Life’ Insurance Fund, Federal Deposit Insurance Corporation, snd
‘Federal Savings and Loan Insurance Corporation. fNet retired.

" Summary of Special Offerings—1959

In the following tables we present a summary of
“special offerings” as compiled by the New York Stock
Exchange for the year 1950. Although these for the most
part are included in our compilation of “Issues not rep-
resenting new financing” in the months in which they
occurred we present them here for whatever interest
they may have for our readers.

31,500,000
155,711,000

SPECIAL OFFERINGS COMPLETED IN 1950

Shares
Offered Price
$22

381,
47Ya
47%
47V,
22%
19% -
34V

Market
Value
$176,000
192,500
489,250
472,500
236,250
111,875
213,125
273,000
422,500
170,625
150,937
175,937
157,862

85,000
516,150
145,700
114,400

$4,103,611

Date
©2-10
#2-10
4-14
4-18
“4-19
¥5-23
5-25
6-8
6-13
6-19
9-18
10-5
10-5
10-17
11-2
#11-8
#12-27

Issue—
Detroit Steel Corp.
National Battery Co..
Kern County Land Co..
Kern County Land Co..
McGraw Electric Co...
Wayne Knitting Mills__.
Aldens, Inc,
The Grand Union Co,
Inland Steel Co
Hilton Hotels Corp.
Aldens, I )
Endicott Johnso
Royal Typewriter Co.
John Morrell & Co.
Sun Oil Co
A. O. Smith
Briggs & Stratton Corp

LI U SR S N U O

Total offerings (17)
*Oversubecribed,

SPECIAL OFFERINGS NOT COMPLETED IN 1950
Shares No. of Shares
Offered Price Sold  Value
14,800 $297% 8,940 $267,083
10,000 44% 9,051 406,163

24,800 17,991 $673,246

Issues Not Representing New Financing

It happens on occasion that owners of large blocks of
securities which have been outstanding for some -time,
desiring to liquidate all or part of their holdings, prefer
to do so by making a public offering of the securities
involved. - :

Likewise some public utility holding comparies
complying with the Utility Holding Company Act dispose
of their holdings of subsidiary companies through public
offerings. Similarly “special offerings” on the several
stock exchanges are included with the secondary offer-

(Continued on page 12)

Issue—
Indianapolis Power & Light Co.
Archer-Danijels-Midland Co. -

gitized for FRASER
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(Continued from page 11)

ings in our totals since 1942. Of course the companies
whose securities are involved receive no part of the
proceeds of the sales. Such offerings as these have no
place in our compilation of new issues, but we have
tabulated them separately for whatever interest they
may have on their own account, and present the results
in the table below:

ISSULE' NOT ‘REPRESENTING NEW FINANCING
1950 1942 ‘1948 1947

&
25,010,104 27,692,122 - 8,624,260
24,442,067 9,181,100 - 60,941,349
65,612,548 4,732,036 29,759,176
44,216,600 32,769,317 21,820,596
56,433;608 42,367,266 49,233,458
51,670,355 39,733,669 55,128,199

Tot. 6 mos. 266,385,282 170,072,608 156,875,510 225,507,038
1550 1943 1948 1947

8 $ $ $
9,783,161 28,778,285 - 24,234,648
6,662,745 30,410,349 10,880,842
2(,763,641 15,293,474 20,776,075
39,098,263 24,766,550 28,268,700
16,740,493 10,950,161 10.867,910 27,823,491
© December ... 34,116,548 15,182,375 37,637,292 38,792,030

Tot. 6 Mos. 125,381,194 132,665,467 194,024,005

Tot. cal.yr. 399,570,133 350,165,338 282,256,704 358,172,505 603,942,615

1946
$

50,583,647
20,646,783
53,842,637
93,147,748
139,002,825
82,694,972

439,918,610 |
1946
$
41,852,919
26.276,816

53,989,592
5,289,157

$
33,559,509
6,902,646
20,315,178
164,298,510
15,696,485
29,200,280

January ...
February ..
March

—

23,751,732
15,882,167
37,214 340
66,724.136
11,334,733
25,185,622

July
August ____
Beptember
October

November _.

132,184,851 180,092,730

Below we give complete details of the capital flota-
tions during December including every issue of any kind
brought out in that month.

Details of New Capital Flotations
During December, 1950

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)
RAILROADS

4$40,000,000 Cleveland Union Terminals Co, 3% 7% ° first mortgage
serinl bonds, series D-1951 to series D-1966, inclusive,
“due $2,500,000 each Dec. 1, 1951-1966. = Purpose, refund-
ing. Price, to yield from 2.007% to 3.40%, according
“to maturity.” Offered by Halsey, Stuart & Co. Inc.;
Adams & Peck; Allison-Williams Co.; Almstedt Brothers;
American Securities Corp.; C: 8. Ashmun Co.; Atwill
and Co.; A, E, Aub & Co.; Bache & Co.; Ball, Burg &
- Kraus; - Barret, Fitch & Co., Inc,; George K. Baum &
Co.; Bear, Steerns & Co.; A. G. Becker & Co., Inc.;
.J. C. Eradford & Co.; Stockton Broome & Co.; Byrd
Brothers; C. F. Cassell & Co, Inc.; City Securities Corp.;
Clayton Becurities Corp.; Coifin & Burr Inc.; Cohu &
Co.; Julien Collins & Co.; Courts & Co.; J. M. Dain &
- Co.; DeHaven & Townsend, Crouter & Bodine; Dick &
Merle-Smith; R. 8. Dickson & Co., Inc.; John Douglas
& Co., ‘Inc.; Fields, Richards & Co.; First of Michigan
Corp.; Foster & Marshall; Freeman & Co.; M. M. Free-
man & Co., Inc.; Green, Ellis & Anderson; Gregory &
Son, Inc.; Harris, Hall & Co. (Inc.); Hayden, Stone &
Co.; Heller, Bruce & Co.; J. J. B, Hilliard & Son;
Hirsch & Co.; Kean, Taylor & Co.; A, M. Kidder & Co.;
John -Kormendi Co.; Laird, Bissell & Meeds; Mackall &
Coe; McMaster Hutchison & Co.; Wm, J. Mericka &
Co., Inc.; Metropolitan St. Louis Co.; E,-W. & R. C.
Miller /& Co.; The Milwaukee Co.; Mullaney Wells & Co.;
- Newhard, -Qook & Co.; New York Hanseatic Corp.;
Alfred O'Gara & €o.; The Ohio Co.; Otis & Co.; Roger
8. -Palmer: Co.; Patterson, Copeland &  Kendall, Inc.;
Peters, ‘Writer ‘& Christensen, Inc.; Wm. E. Pollock &
Co., ‘Inc.; Prescolt, Wright, Snider Co.; "Reinholdt and
CGardner; Riter & Co.; The "Robinson-Humphrey Co.;
Rotan, Mosle -and - Moreland; 'Salomon Bros. & Hutzler;
Schwabacher & Co.; Seasongood ‘& Mayer; Shaughnessy
& Co., Inc.; Shearson,” Hammill. & Co.; Shields &  Com-
pany; Robert Showers; Sills, Fairman & -Harris, Inc.;
Starkweather -& Co.; “Stern Brothers & Co.; Stifel, Nico-
laus & Co., Inc,;  Stix -& Co.; Walter Stokes & Co.;
Swiss American Corp.; Thomas & Company; Tucker,
-Anthony & Co.; Van. Alstyne Noel Corp.; Wachob-Bender
Corp.; Weeden & Co., Inc.; Wertheim & Co.; Wheelock &
Cummins, Inc,; Harold E. Wood & Co.; Woodard-
Elwood & Co. and F. S. Yantis. & Co,, Inc.

15,595,000 St. Louis-S8an Fiancisco Ry. 2% % equipment trust cer-
- tificates, series H, due annually’ Dec. 1, 1951 to 1965,
inclusive, © Purpose,  for new equipment. Price, to yield
1.75% to 2.65%, according to maturity, Offered by
Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.;
Hornblower & Weeks; Merrill Lynch, Plerce, Fenner &
Eeane; L. F. Rothschild & Co.; First of Michigan Corp.;
Freeman & Co. The. Illinois Co.; Wm. E, Pollock & Co.
Inc.; ‘Weeden & Co. Inc.; McMaster Hutchinson & Co.,

-and Mullaney, Wells & Co, - .- . g
422,000,000 ‘Western Pacific RR. Co. 3%% first and refunding mort-
$ gage bonds, series A, dated Jan. 1, 1951 and due Jan, 1,
1981. Purpose, refunding ($16,113,300) and te replenish.
tréasury for . capital expenditures made heretofore and
to provide funds for further additions and improvements
to property ' ($5,886,700). - Price, 100.485% and accrued
" interest, - Offered by Union ' Securities Corp.; * Glore,
Forgan & Co.; - American = Securities Corp.;  Arthurs,
" Lestrange & Co.; Baker, Watts & Co., Eaker, Weeks &
Harden; Alex. Brown ‘& Sons; C. F. Cassell & Co.;
+ Julien Collins & Co.; R. L.'Day & Co.; Francis I, du Pont
& Co.; 'Emanuel, ‘Deetjen & Co.; Clement A. Evans &
© Co., Inc.; Fahey, Clark & Co.; First of Michigan Corp.;
Robert Garrett & Sons; Green, Ellis & Anderson; Hayden,
Stene & Co.; Hemphill, Noyes, Graham, Parsons & Co.:
E. F. Hutton Co.; John B. Joyce & Co.; A. M. Kidder &
Co.; Mackall & Coe; Merrill, Turben & Co.; The Mil-
waukee Co.; Moore, Leonard & Lynch; F: S, Moseley &
Co.; Pacific Northwest Co.; Prescott, Hawley, Shepard &
Co., Inc.; Reinholdt & Gardner; Riter & Co.; Shearson,
Hammill & Co.; Starkweather & Co.; Stix & Co.; Swiss
American Corp.; White, Weld & Co.; J. R. Williston &

& Co."and Wurts, Dulles & Co.

$67,595,000
PUBLIC UTILITIES

#$300,000 Battle Creek Gas Co. ‘3% first mortgage bonds due 1972
Purpose, to Tetire bank loans and for construction pro-

(g:l;an;.t I‘§'lnce‘;'l r;{m[';;gly with ‘The  Mutual Life Insurance

: ew Yor! 0,000) -and the National Life Insur-

ance Co. of Vermont ($50,000). SRS
6,000,000 Central Arizona Light & Power Co. 27%%

bonds due Dec.. 1, 1980. Alrst riorigags

Purpose, to repay bank loan
and for new construction. Placed privately with Bankers
Trust Co. (nctiqg on behalf of pension trusts managed
by it); Aetna Life Insurance Co.; Massachusetts Mutual
Life Insurance Co. and Bankers Life Co,
7,000,000 Central Hudson Gas & Electric Corp. 2%
mortgage bonds due “1980. Purpose,
pr;)gr:xln. PJ}']ice, to yield 2.81%
brivately with Bankers Trust Co. (as trustees for vari-
ous pension funds); Aetna Life Insurance CaA;I. Pz:iin
Mutual Life Insurance Co.; Provident Life Insurance

Co.; and Union Centr ;
Kidder, Peabody & Co. | 0 1swrsaso Co; drowgh

% -30-year first
for construction
to maturity. Placed

16,000,000 Central Illinois Public Service Co. 27 % 20-year sinking
fund .debentures due Dec. 1, 1970.: Purpose, for con-
struction progrom, Price,. 100% and accrued interest.
Offered by Blyth & Co., Inc.; Kidder, Peabody & Co.;
end ‘Merrill Lynci, Pierce, Fenner & Beane.

Detroit Edison Co. 3% promissory notes due Oct. 1, 1979.
Purpose, for construction program. Placed privately with
Metropolitan Life Insurance Co.; Sun Life Assurance Co.
of Canada; Pacific Mutual Life Insurance Co.; State
Mutual Life Assurance Co. of Worcester; The Life In-
surance Co, of Virginia; National Life & Accident Co.
of Nashville, Tenn.; Hume Life Insurance Co. and Berk-
shire Life Insurance Co, ¢

El Paso Natural Gas Co. 3% % first mortgege pipe line
; bonds due Nov. 1, 1965. Purpose, for new construction.

Price, 100 and accrued “interest from Nov. 1, 1950.
Placed "privately - with. “institutional investors (including,
among others, - Equitable - Life ‘Assurance Soclety of the
United States; ‘Metropolitan Life Insurance Co. and Sun
Life . Assurance Co, of Canada).

El Paso Natural Gas Co. 3%
due Nov. 1, 1958. Purpose, for new -construction. Price,
100 “and- accrued interest from Nov, 1, 1950. Placed
privately 'with institutional investors (including, among
others, Equitable Life Assurance Society of the United
States; Metropolitan Life Insurance Co, and Sun Lite
Assurance Co. of Canada).

La Crosse Telephone Corp. 3% % first mortgage bonds,
series D, due Sept. 1, 1975. Purpose, to repay bank
loans.. Price, 100.85%, Placed privately with North-
western Mutual Life Insurance Co. and Equitable Life
Assurance Society of the United States.

Metropolitan Edison Co. 2% f{irst mortgage bonds due
Dec. 1, 1980. Purpose, refunding ($1,247,500) and. for
construction program ($4,002,500). Price, 100.81% and
accrued interest, Offered by Halsey, Stuart & Co. Inc.
Natural Gas Pipeline Co. of America 27% % first mort-
gage pipeline and collateral trust bonds due 1963. Pur-
pose, for expansion program. Price, at 100%. Placed
privately with John Hancock Mutual Life Insurance Co.
gndl’rmvelers Insurance Co. through Dillon, Read &
0. Inc.

New York State Electric & Gas Corp. 2.807% 30-year
first mortgage bonds due 1960. Purpose, for construction
program, Price, at 100%. Placed privately with Equita-
ble Life Assurance Society of the United States; New
York Life Insurance Co. and Penn Mutual Life Insur~
ance Co.

Northern Pennsylvania Power Co. 27 % first mortgage
bonds, due 1980. Purpose, to repay bank loans and for
construction program. Price, 100%2% and accrued inter-
est. Placed privately with the Massachusetts Mutual Life
Insurance Co.

Public Service Co. of New Mexico 3% % debentures due
Dec. 1, 1970. Puarpose, to repay bank loans and for
construction program. Placed privately with Mutual Life
Insurance Co,; John Hancock Mutual Life Insurance Co.
and New England Mutual Life Insurance Co. through
Duff & Phelps.

Public Service Co, of New Mexico 3% first mortgage
bonds due Dec. 1, 1980. Purpose, refunding ($1,960,000)
and to repay bank loans and for working capital
$1,540,000). Placed privately with Mutual Life Insurance
Co.; John Hancock Mutual Life Insurance Co. and New
England Mutual Life Insurance Co. through Duff &
Phelps,

South Carolina Electric & Gas Co. 3% first and refund-
-ing mortgage bonds, series” A, due 1980. Purpose, for
new construction, Price, 100.99 and accrued interest,
Placed privately -through Kidder, Peabody & Co. with
New England Mutual Life Insurance Co. and Provident
ivmtual Life Insurance Co. and two- other institutional
nvestors,

Southwestern Gas & Electric Co. 2% % first mortgage
bonds, series D, due Dec. 1, 1980.. Purpose, for new
construction.  Price, 100.50% and accrued interest. Of-
fered by Halsey, Stuart & Co, Inc.; William Blair &
Co.; Mullaney, Wells & Co.; Otis & Co. and Thomas & Co.
Oversubscribed.

#7,500,000 Toledo Edison Co. 2% % first mortgage bonds due 1980.
Purpose, to repay bank loans and for construction pro-
gram, Price, 100%:% to yield 2.85%,. Placed privately
gith institutional investors through The First Boston
orp.

125,000,000 Union Electric Co. of Missouri 2% % first mortgage and
collateral trust bonds, due Dec. 1,-1980. Purpose, for
expansion program, Price, 102.542% and accrued interest.
Offered by Halsey, Stuart & "Co. Inc.; Bache &  Co.;
George K. Baum & Co.; Bosworth, Sullivan & Co., Inc.;
Stockton Broome & Co.; Byrd Brothers; Clayton Securi-
ties Corp.; Jullen Colling & Co.; Cocley & Co.; Courts
& Co.; Equitable Securities Corp.; Fauset, Steele' & Co.;
Greene, Ellis & Anderson; Gregory & Son, Inc.; G. C.
Haas & Co.; Ira Haupt & Co.; Hill & Co.; E. F. Hutton
& Co.; The Illinois Co.; Merrill Lynch, Pierce, Fenner
& Beane; Mullaney, Wells & Co.; E. M. Newton & Co.;
Otis & Co.; Pacific Northwest Co.; Roger 8. Palmer
Co.; Patterson, Copeland & Kendall, Inc.; Wm. E. Pollock
& Co,, Inc.; The Robinson-Humphrey Co.; Schwabacher
& Co.; Singer, Deane & Scribner; Walter Stokes & Co.;
Thomas & Co.; Weeden & Co. Inc. and Wertheim & Co.
Oversubscribed. =" i

#1,000,000 Western Light & Telephone Co., Inc. 30-year first mort-
gage honds, series E. Purpose, to retire bank loans and
to finance expansion program, Placed privately with
institutional investors.

#24,000,000

#11,250,000

3,750,000

©1,000,000

15,250,000

#7,500,000

3,000,000

#500,000

3,000,000

©3,500,000

#4,000,000

16,000,000

$125,550,000 .

IRON, STEEL, COAL, COPPER, ETC,

#$10,000,000 Jones & Laughlin Steel Corp. first mortgage 3% bonds,
series B, due ‘June 15, 1975. Purpose, for expansion
program. Placed privately with a group of six insurance
companies through The First Boston Corp.

EQUIPMENT MANUFACTURERS
“$2,664,000 General American-Evans Co. 3.07%; equipment trust cer-
tificates, series A, dated Oct. 1, 1950, and due semi-
annually ‘from April 1, 1951 to Oct. 1, 1970, inclusive.
Purpose, for new equipment. Price, 100 and accrued
interest. Placed privately with Prudential Insurance Co,
of America.

OTHER INDUSTRIAL AND MANUFACTURING
53,000,000 Aerovox Corp. 4%% 15-year promissory note due Jan.
, 1966 (payable $200,000 annually, beginning Jan, 1,
1952). Purpose, refunding ($1,769,999) and for working
capital. ($1,230,001). Placed privately with Prudential
Insurance Co. of America. '
#300,000 Brunswick Pulp & Paper Co. 31%%
due 1970." Purpose, for expansion.
the New York ‘Life Insurance.Co.

sinking fund note
Placed privately with

#600,000 Central- Chemical Corp. serial note due Dec. 1, 1962. .

Purpose, for general corporate purposes. Placed privately
with State Mutual Life Assurance Co. of Worcester,
Mass,, through Cohu & Co. .

6,500,000 Clinton Foods, Inc., 33 ¢ - first -mortgage- sinking fund
bonds due 1960. Purpose, for expansion program and
working capital. Placed- privately with Equitable Life.
Assurance Society of the United States.

2,500,000 Continental Copper & Steel Industries, Inc. 5% 15-year
sinking fund debentures due Dec. 1, 1965. Purpose, to
retire short-term loans and for working capital. Placed
privately with Connecticut Mutual Life Insurance Co.

through Lee Higginson Corp.; P, W. Brooks & Co., Inc.’

and Aronson, Hall & Co.

£ b

sinking "fund debentures ]

#1,500,000

4,000,000

21,000,000

620,000
210,000,000
*1,500,000

#274,000

A #1,250,000
©1,400,000
#10,000,000

#%5C,000
2,000,000
©20,000,000

500,000

© #20,000,000

200,000

#7,000,000
#2,000,000
#1,500,000

*300,000

#300,000

$98,994,000

#$10,000,000

#$3,800,000

" 300,000

i
A

(S

Cutter Laboratories of Berkeley, Calif.,, 3129 15-year
sinking fund notes due 1965. Purpose, for plant expan-
sion. Placed privately with the John Hancock Mutual
Life Insurance Co.

Dayton Rubber Co. 3'2%

promissory note due Dec. 1>,
1965 (due

gserially beginning Dec. 1, 1954). Pur-
pose, refunding ($2,865,0000 and for working capital
($1,135,000). Placed privately with the Equitable Life
Assurance Society of the United States through Lehman
Brothers.

Diversey Corp. 3.927% promissory note due $100,000 an-
nually Nov. 1, 1953 to 1962, inclusive, Purpose, refunding
($600,000) and for general corporate purposes ($400,000).
Placed privately with the Equitable Life Assurance Society
of the United States through F. Eberstadt ‘& Co., Inc.
Duriron Co., Inc., 3% % notes due .Jan. 1, 1966, repay-
able in annual instalments beginning. Jan. 1, 1952.. Pur=
pose, refunding. Placed privately with Metropolitan Life
Insurance Co, g
Elgin. National Watch Co. 15-year serial loan. Purpose,
to retire bank loans, for acquisition of Wadsworth Watch
Case Co. and for working capital.- Placed privately
with ‘Metropolitan Life Insurance Co.

Globe-Wernicke Co. 3937 promissory notes due 1965.
Purpoce, refunding ($648,000) and to repay bank loans
and for working capital ($852,000). Price, at 100%.
Placed privately with Prudential Insurance Co. America.
Grand Rapids Varnish Corp. promissory note. Purpose,
for general corporate purposes. Placed privately with
Life Insurance Co. of Virginia.

Jacobsen Manufacturing Co. 4% 7% promissory note due
Oct. 1, 1965. Purpose, for general. corporate purposes.
Placed privately through Dovenmuehle, Ine.

Manning, Maxwell & Moore, Inc.,, mortgage loan. Pur-
pose, for expansion program. Placed privately with the
Prudential. Insurance Co. of America.
Minneapolis-Honeywell Regulator Co. 23,% debentures
due Dec. 15, 1965. Purpose, for expansion program.
Placed privately through Union Securities Corp.
Pittsburgh Coke & Chemical Co. 3Y:% first mortgage
bonds due Nov. 1, 1964. Purpose, for additions to prop-
erty. Price, 100.50% and accrued interest, Placed pri-
vately with Hillman Coal & Coke Co.

Purex Corp., Ltd., 4'4% 15-year loan due 1965. Pur-
pose, refunding ($1,400,000) and to repay bank loans
($600,000). Placed privately with Prudential Insurance
Co. of America, .

Radio Corp. of America 3% promissory notes due May
1, 1974. Purpose, to repay bank loans and for working
capital, Placed privately with investing institutions
through Lehman Brothers.

Reardon Co. 15-year 4% notes to mature $33,000 annu-
ally for 14 years with a final payment of $38,000 at
maturity. Purpose, for expansion. program, Placed pri-
vately with Penn Mutual Life Insurance Co.

St. Regis Paper Co. 20-year 3% debentures due Nov. 1,
1970. Purpose, for expansion program. Placed privately
with six institutional investors through White, Weld & Co.
South West Box Co. 10-year 67 subordinated instalment
debenturée- bonds dated Jan, 1, 1951, Purpose, for pay-
ment of a new corrugator. Price, at:par and accrued
interest. Offered by company for subscription by holders
of class A stock, without underwriting, -Oversubscribed.
Southern Paperboard Corp. first mortgage 373% bonds
due Dec. 1, 1970. ~Purpose, refunding ($6,853,000) and to
repay bank loans ($417,000), Placed privately with Th
Mutual Life Insurance Co. of New York. .
Sprague Electric Co, 3% % sinking fund debentures due
Nov. 1, 1965. - Purpose, refunding $1,300,000) and for
working capital ($700,000).. Placed privately with the
Massachusetts Mutual Life Insurance Co. .

Stackpole Carbon Co. 15-year 3%% note due Jan. 2,
1966, FPurpose, for working capital. Placed privately
with the New York Life Insurance Co, through Lehman
Brothers.

Walker Vitamin Products, Ine. 4% % note due $25,000
annually on Dec. 1, 1952-1962. Purpose, refunding
($96,250) and for construction of new plant and-office
building ($203,750). Placed privately with Prudential
Insurance Co. of America through H. M. Bylleshy & Co.
Inc, . s
Weather-Seal, Inc. promissory note due Dec. 1, 1962.
Purpose, for general corporate purposes: - Plated pri-
vately through Blean & Co. with Prudential Insurance Co,
of America,

OIL

Ashland Oil & Refining Co. 2% % to 3% notes due Oct. 1,
1952 to Oct. 1, 1971, inclusive. Purpose, for capital
additions and for working capital. Placed privately with
institutional investors through A. G. Becker & Co. Inc.

LAND, BUILDINGS, ETC. ' -
Russ: Building Co. first mortgage leasehold ‘collateral trust
note, Purpose, to acquire capital stock of Russ Estate
Co. Placed privately .through Blyth & Co. Inc. with
Aetna Insurance Co.
St. Joseph’s Mercy. Hospital of Detroit 3% % coupon notes

«due Sept, 15, 1960, Purpose, for new addition to hospital.

i
i3

rice, 100 and accrued interest,

1) o Offered by Thos, Mc-
Dohald & Co. :

z 250,000118t.5 Joseph’s Hospital of Rice Lake (Wis.) 3%, 3% and

200,000

$4,550,000

$160,000
#3,000,000
40,000,000
#2,000,000

*1,000,000

SRepresents issugs placed privately.

tIndicates

3% % {first mortgage serial coupon notes due each Sept. 1

from 1953 to 1960, inclusive. = Purpose, for construction
‘program. - Price, at 100 and 101 plus ‘accrued interest,
ilccordlng to maturity., Offered by Keenan & Clarey,
nc., ¢

Sisters of St, Benedict of Crookston (Minn.) 3%, 3% %
and 3%% first mortgage notes due serially Sept. 1,
1952 to 1960, inclusive. Purpose, for new construction.
Price, at 100 and- 101 and accrued interest, according to
maturity, Offered by Keenan & Clarey, Inc.

MISCELLANEOUS

Belvedere Country Club, Inc. 4% % {first mortgage bonds,
dated Dec. 1950 and due serially Dec. 1, 1951 to 1965,
inclusive, Purpose, refunding ($144,400) and to repay
other loans ($15,600), Price, 100% and accrued interest.
Offered by W. R. Stephens Investment Co., Inc.

Cohen (Joseph H.) & Sons, Inc. 3% % promisscry note
due 1965. - Purpose, for general corporate purposes.
Placed privately through W. E. Hutton & Co. with Pru-
dential Insurance Co. of America.

Fruehauf Trailer Sales, Ine. 3% 7% collateral trust de-
bentures due Sept. 1, 1963. Purpose, to finance customer
paper,  Placed privately with insurance companies
through Lehman Brothers and Watling, Lerchen & Co.

Interstate Finance Corp., Evansville, Ind. 3%% promis-
sory note due Dec. 1, 1957. Purpose, for working capital.
Placed privately with The Mutual Life Insurance Co. of
New York through Harris, Hall & Co. Inc.

Pacific Finance Corp. of California 3% % subordinated
notes providing for annual payments of $75,000 and
maturing in 1963. Purpose, to increase working capital,
Placed privately with two insurance companies,

i@y

issues scld competitively. R 4ee |
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#15,000,000 Paramount  Pictures Corp. 15-year 3% % notes dated
: e Dec. 1, 1950, and- due Dec, 1, 1965, repayable $150,000
quarterly beginning March 1, 1951, Purpose, refunding,
’Placed privately with Prudential Insurance Co, of Amer-
ca.,

200,000 Pioneer Finance Co, 10-year sinking fund debentures.
Purpose, to finance purchase of trailer coaches. Placed
. privately . with Central Life Assurance Society - of Des

Moines, Iowa, through Salomon Bros. & Hutzler.

*1,500,000 Stop & Shop, Inc. 15-year 3% % note. Purpose, refunding
($1,000,000) and for general corporate purpo.es ($500,-

. 000). Placed privately.

"*2,000,000 Thathimer Brothers, Ine. 2.90% notes due Dec. 1, 1970.
Purpose, fer general corporate purposes, Placed privately
through Kidder, Peabody & Co.

*26,250,000 United Paramount Theatres, Inc. 3'2% notes due 1971
(subject to a semi-annual sinking fund requirement of
3% _oi principal, commencing July 1, 1956), Purpose,
to retire bank loans and to acquire and rearrange com-
pany's assets, Placed privately with an insurance
company. Lehman Brothers served as technical and
financial adviser, .

200,000 Wisconsin Southern Gas & Appliance Corp, 4% 7% col-
lateral trust sinking fund bonds, series of 1950, due
Aug. 1, 1971, Purpose, to increase investment in sub-
sidiary. Price, 99% and accrued interest, Offered by

The Milwaukee Co. and Harley, Hayden & Co. to residents
of Wisconsin only. !

$91,310,000

Farm Loan and Government Agency Issues

$87,790,000 Federal Intermediate Credit Banks 1.80% consolidated
debentures, dated Jan. 2, 1951 and due Oct. 1, 195t; - Pur-
pese, refunding ($79,180,000) and new money ($8,610,000),
Price, at par. . Offered by Macdonald G. Newcomb, New
York, fiscal agent.. "

89,000,000 Federal Home Loan Banks 1.80% mnon-callable consolidated
notes, series E-1951, dated Dec. 15, 1950 and due June 15,
1951. Purpoese, to make credit available to member insti-
tutions. Price, at par. Offered through Everett Smith,
fiscal agent, for the Federal Home Loan Banks.

$176,790,000
STOCKS

(Preferred- stocks of a stated par value are taken at par, while pre-
ferred stock_s 0f-no par value and sll classes of common stock are
computed at their offering priccs.)

PUBLIC UTILITIES

.$2,032,500. Carolina_ Telephone & Telegraph - Co. . 20,825 "shares  of

common stock (par $100). Purpose,-to reduce bank loans.
Price; at par. Offered by company  for subscription by
common stockholders - (ineluding ' Southern Bell Telephone
& Telegraph. Co. who subscribed- for 6,595 shares), - No
underwriting was involved.

212,000 Florida Telephone Corp. 27,200 shares of common stock
(par $10). Purpose, for expansion program. Price, at
‘par to stockholders, Offered by company fox subscription
by common stockholders. ‘Shaver & Cook handled the dis-
tribution of any unsubscribed shares to public at $11
per share.
1581,000 Gulf Power Co. 5,310 shares of 4.64% cumulative preferred
stock (par $100), Purpose, refunding. Price, $103 per
< share and -accrued-dividends, Offered by Harriman Ripley
& Co., Inc.; Goldman, Sachs & Co.; Laurence M. Marks &
Co.; Merrill Lynch, Pierce, Fenner & Beane; Shearson,
Hammill & Co.; Sterne, Agee & Leach and Tucker, Anthony
& Co, This issue represents unexchanged portion of ‘the
ltl,o;z\s shares offered in exchange for old $6 preferred
stock.
La Crosse Telephone Corp. 55,500 shares of common stock
(par £10). Purpose, to repay bank loans and advances from
Central Telephone Co. and for general corporatz purposes.
Price, $11 per share. Oifered by Loewi & Co. and Bell
& Farrcll, ‘Inc. to residents of Wisconsin only.  Over-
subscribed,
*45,358 La Crosse Telephone Corp. 4,535.75 shares of common
stock (par $101. Purposs, to repay advances, Price, at
par.. Sold to Central Telephone Corp., which now owns
49.1% of_ outstanding La Crosse Telephone Corp., com-
mon stock. % e -
Lorain Telephone Co. 2,830 shares of common stock (no
par),  Purpose, for expansion program. Price, $20 per.
share. Offered by company for subscription hy commeon
stockholders, without underwriting. ‘
Metropolitan Edisen: Co. 20,000 shares of 3.80% cumula-
tive preferred stock (par $100). Purpose, for new con-
struction, Price, $102.70 per share and accrued didivends.
b Offered by Kidder, Pcabody & Co.; White, Weld & Co.;
Equitable Sccurities Corp, and Shields & Co, - -

14,275,000 Minnesota Power & Light Co. 150,000 shares of common-

stock, tno par). . Purpose,. for construction program:- and
to repay bank loans. . Price, $28.50 per share. - Offered
by Kidder, Peabody' & Co.; Harriman Ripley & Co., lnc.;
‘Smith, | Barney & Co.; A. C. Allyn and Co., Inc.;: A. G.
Becker & Co., Inc.; Central Republic Co. (Inc.); Paine,
Webber, Jackson & Curtis; Estabrook & Co.; Robert W.

Baird: & Co., Inc.;« Granbery, Marache & Co.; Bacon.”

Whipple & Co.; J. M. Dain & Co.; Paul H, Davis & Co.;
. Hayden, Miiler & Co.; Schwabacher & Co.; Sills, Fairman
& Harris, Inc.;. Stroud & Company, Inc.:'J, A. Hogle &
Co.; Watling, Lerchen &. Co.; Pacific Northwest Co.;
son-Williams Co, and Hooker & Fay. Oversubscribed.

New Bedford Gas & Edison Light Co. 463% shares of
common - stock (par $25). Purpose, for capital expendi-
tures, Price, $67.50 per share. Offered by company for
subscription by common stockholders other than New
England Gas & Electric Association, the parent, which
subcribed for an additional 17,254.8 shares and agreed
to purchase all unsubscribed shares.

*/ 10,934,407 Pennsylvania Power & Light Co, 475,409 shares of com-
mon stock (no pary. Purpose, for construction program.
Price, $23 per share. Oficred by company for subserip-
tion by commcn stockholders and employees. Under-
written by The First Boston Corp.; Drexel & Co.; Kidder,
Peabedy & Co.; Lehman Brothers; Merrill Lynch, Pierce,
Fenner & Beare; Blair, Rillins & Co., Inc,; Stroud &

. Co., Inc.; Auchincloss, Parker & Redpath: E, W. Clark
& Co.; Blair F. Claybaugh & Co.; J. H. Drass & Co.,
Ine.; Elkins, Morris & Co.; Green, Ellis & Anderson:
Hemphili, Noyes, Graham, Parsons & Co.; A, E. Masten
& Co.; W. H. Newbhold's Son & Co.; Farrish & Co.;
Reynolds & Co.; Singer, Deane & Scribner; Suplee, Yeat-
man & Co., Inc., and Warren W. York & Co., Inc. Over-
subscribed.

‘112,500 Southeastern Telcphone Co. 10,000 shares of common
stock (par $10). Purpose, for construction program,
Price, $11.25 per share. Underwritten by Wagner, Reid
& Ebinger. All sold to residents of Kentucky,

1,442,330 Texas Illinois Natinal Gas Pipeline Co, 144,233 shares of
common_stock (par $1). Purpose, for construction pro-
Tptail.  Priceé!"$10 per share. Subscriéed for by common
stockholders other than Peoples Gas Light & Coke Co.
(owner of 1,166,158 shares, or 51.87% of common), who
purchased 155,767 additional shares at the same price.

\/ 297,400

Western Light & Telephone Co., Inc. 14,870 shares of
common stock

‘par $10). Purpose, for expansion pro-
gram,

Price, $20 per share. Offered by company for

subscription by common  stockhiplders -of : Wisconsin only. .

Harris, Hell & Co. (Inc.) and The First!Trust Co. of
Lincoln, Neb., acted as dealer-managers,

15,000 Winter, Park Telephons Co. 150. shares .of 5% cumulative
< preferred stock (par $100). Purpose, for purchase equip-
ment. Price, at par and ‘accrued dividends. Offered by
company for subscription by officers and employees.
125,000 Winter Park Telephone Co. 1,250 shares' of 5% cumula-
tive ‘preferred stock (par $100). Purpose, to buy equip-
ment and to build a warehouse. 'Price, at par and accrued
dividends, - Offered by Leedy; Whecler & Alleman, Inc,

$22,880,888 ” ;

IRON, STEEL, COAL, COPPER, ETC.

$30,000 Magnolia Lead & Oil Co, 200,000 shares of common stock
(par 30 cents), - Purpose, to develop uranium oxide ore
properties, Price, at par. Offered by Cromer Brokerage
Co, *‘as a speculation.”

75,000 Vulean Extension, Ine. 250,000 zhares of capital stock
:(par 20 cents). Purpose, for working capital. Price, 30
cents per share. Sold through J. A. Hogle & Co.

37,500 Western Gold Mines, Inc. 25,000 shares of common stock
(par 10 cents). Purpose, for development costs and work-
ing capital. = Price, $1.50 per share. Sold by Ingalls &

Snyder, without general public offering.

$142,500 5
OIL )
$259,616 Great Lakes Oil & Chemical Co,. 259,616 shares of com-
‘mon stock (par $1). Purpose, for development of new
preperties.. Price, at par. Offered by company for sub-
scription by stockholders, without underwriting.
20,000,000 Texas Eastern Transmission Corp, 200.000 shares of 4.50%
convertible preferred stock (par $100). Purpose, for ex-
pansion program. Price, $100 per share and accrued
dividends. Underwritten by Dillon, Read & Co. Inc.;
Lovett Abercromble & Co.; A, C, Allyn & Co., Inc.; Amer-
ican Securities Corp.; Robert W. ‘Baird & Co.,  Inc.;
Baker, Watts & Co.; Baker, Weeks & Harden; Ball, Burge
& Kraus; Barrow, Leary & Co.; Bear, Stearns & Co.;
A. G. Becker & Co, Inc.; Blair, Rollins & Co., Inc.; Blyth
& Co., Inc.; Bocttcher and Co.; Bnsworth, Svilivan & Ce
Inc.; Branch, Cabell & Co,; Chaplin & Co.; B. V. Christie
& Co.; Clark, Dodge & Co.; E, W, Clark & Co.; Richard
W, Clarke Corp.; Courts & Co.; Curtiss, House & Co.;
J. M. Dain & Company; Dallas Union Trust Co,; Dewar,
Robertson & Pancosst; R. S. Dickson & Co., Inc.; Dittmar
& Co.; Dominick & Dominick; Drexel & Co.; Francis I
duPont. & Co.; Eddleman-Pollok Co.; Elworthy & Co.;
Equitable Sccurities Corp.; Estabrook & Co.; Fahey, Clark
& Co.; Fulton, Reid & Co.; Goldman,.Sachs & Co.; R, H,
Goodwin & Co.; Granbery, Marache & Co.; Hallgarten
& Co.; Hayden, Miller & Co.: Hayden, Stone & Co.; Hemp-
hill, Noyes, Graham, Parsons & Co.; Henry Herrman &
Co.; Hill Richards & Co.; J. J. B, Hillard & Son; Horn-
blower & Weeks; W. E. Hulton & Co.; Janney & Co.;
Johnson, Lune, Space ard Co., Inc.; Johnston, Lemon
& Co.; T. H. Jones & Co.; Kidder, Peabody & Co.; Laird,
Bissell & Meeds; W. C. Langley & Co.; Lazard Freres
& Co.; Lee Higginson Corp.; John C. Legg & Co.; Leh~
man Brothers; - Carl M. Loeb, Rhoades & Co.; Laurence
M. Marks & Co.; Mason- Hagan, Inc.; A, E. Masten &
Co.; L. A, Mathey & Co.; McDonald & Co.; Merrill Lynch,
Pierce,” Fenner & Beane; Merrill, Turben & Co.; The
Milwaukee Co.; Moore, Leonard & Lynch; F. 8, Moseley
& Co.; W. H. Newbold’s Son & Co.; Newhard, Cook & Co.;
The Ohio Company; Pacific Co. of *California; Pacific
Northwest Co.; Paine, Webber, Jackson & Curtis; Piper,
Jaflray & Hopwood; Prescott, Hawley, Shepard & Co., Inc.;
R. W, Pressprich & Co,; Putnam & Co.; Rauscher, Pierce
& Co. Inc.; Reinholdt & Gardner; Reynolds & Co.; Riter
& Co.; The Robinson-Humphrey Co.; Rotan, Mosle and
Moreland; L. F. Rothschild & Co.; Rowles, Winston & Co.;
Russ & Co.; Salomon Bros. & Hutzler; Schwabacher &
Co.; Bhields & Co.; Shuman, Agnew & Co,; Singer, Deane
& Scribrer; Smith, Barney & Co.p Smith, Moore & Co.;
F. S. Smithers & Co.; William R. Staats Co.; Stein Bros.
& Boyce; Stern Brothers & Co.; Stix & Co.; Stone &
Webster Securities Corp.; Stroud & Company Inc.; Sutro
“& Co.; SBwiss American Corp.; Spencer Trask & Co.;
* Tucker, Anthony & Co.; Underwood, Neuhaus & Co.;
Union Securities Corp.; Vietor, Common, Dann & Co.;
G. H. Walker & Co.; Wertheim & Co.; Chas. B. White
& Co.; White, Weld & Co.; Whiting, Weeks & Stubbs;
Dean Witter & Co.; Harold E. Wood & Co.; Woodard-
Elwood & Co. and Yarnall & Co. Oversubscribed,

$20,259,616
OTHER INDUSTRIAL AND MANUFACTURING .

$34,099 Aeolian-Skirner Organ- Co., Inc. 24,099 shares of 4%
cumulative preferred.stock (par-$l). . Purpose, for work-
in7 capital.. Price, at par. .Offered by company tor
subscription, by stockholders.

#1,650,000 American Bosch Ceorp. 16,500 shares of 5%
. preferred stock, ‘series A (par $100), Purpose, to redeem
outstanding 5% preferred stock on Jan, 2, 1951. Placed
privately with -a group of insurance companies through
Allen. & Co.
American Rock Wool - Corp, 52,263 shares of common
stock (par $5). Purpose,” to repay bank loans and for
working capital. -Price, $11.25 per share.. Underwritten
by Bacon, Whipple & Co.; Lee Higginson Corp.; American
Securities -Corp,; The Milwaukee Co.; Sills, Fairman ‘&
Harris, Inc.; Ames, Emerich & Co., Inc.; Jullen Collins
+ & Co.; -Dempsey & - Co.; The Illinois Co. and Straus &
Blosser. - Oversubscribed.

300,000 Courtland Manufacturing Co. 12.000 shares of 6%
lative pieferred stcek- (par $25).
capital.  Price, at. par.
& Straus,

3,224,482 Davison Chemical Corp. 128,533 thares of common stock
(par $1). Purpose, for capital additions, improvements
and replacement of ‘plants and facilities, Price, $25 per
share to stockholders and $28.25 to public. Offered by
company for. subscription by stockholders, Unsubscribed
shares (3,433)  underwritten by Alex. Brown & Sons;
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner &
Beane;  Wertheim & Co.; Baker, Watts & Co.: Shields
& Co.; Folger, Nolan Inc.; American Securities Corp.;
Bacon, Whipple & Co.; John C. Legg & Co.; Stein Bros.
& Boyce; G. H. Walker & Co.; Robert Garrett & Sons,
and Mead, Miller & Co,

1,860,930 Dow Chemical Co. 41,820 shares of common stock (par
$15). Purpose, for general corporate purposes. Price,
$44.50 per share. Sold by company to employees from
Jun. 4 to Dec. 21, 1950.

102,013 Drayer-Hanson, Iue. 255,033 shares of common stock
ipar 40 centsj. Purpose, to pay creditors’ claims and
for working capital, Price, at par, Offered by company
for subscription by old class A stockholders, .

1,000,000 Duriron Co., Inc., 40,000 shares of cumulative preferred
stock (par $25) with common stock purchase warrants
attackhed. Purpose, refunding ($296,000) and for expan-
sion program and workirg capital ($704,000). Price, at
par and accrued dividends. Underwritten by Lee Higgin-
gon Ccrp.; The Ohio Co.; Warren W, York & Co., Inc.;
Mason, Moran & Co.; Rand & Co.; Granbery, Marache &
Co.; Greenc & Ladd; Johnson, Lane, Space & Co., Inc.;
AL M, Kidder. &. Ca.;, Mead, Miller, &, Cq.;, Prescott, Wright,
Snider Co.; Herbért W. Schaefer & Co.; Caldwell Phillips
Co. and I;yM. 8imon & Co.

Earnshaw-1Rarp-Christensen, Ine. 25,000 shares of class
A common stock (par $1). Purpose, to acquire electronics
equipment. Price, at par. Offered by company to public,
without -underwriting. .

Firth Carpet. Co, 10,00C shares of 4347 cumulative pre-
ferred stock, series: A- (par. $100). . Purpose, for general
corporate purposes. ‘Placed privately with an institutional
investor through Goldman, Sachs & Co.

cumulative

cumu-
Purpose, for working
Underwritten by Heimerdinger

90,000 Infra Roast Inc. 90,000 shares of common stock (par $1).
Purpose, to purchase- autcmatic- coffee-roasting machines,
Price, at par. Sold by company to stockholders,
10,223,970 International Minerals & Chemical Corp, 200,470 shares .
ot comman stock -(par $5).. Purpose, 1or working capnal
and for expansion program, Price, $51 per share, Un-'
derwritten by White, Weld & Co.; Bacon, Whipple & Co.; '
Robert W. Baird & Co., Inc,; William Blair & Co.; Blunt
Ellis & Simmons; Blyth & Coa., Inc.; Bosworth, Sullivan .
& Co,, Irc.; Alex, Brown & Sons; Eastman, Dillon & Co.;
Farwell, Chapman & Co.; The First Boston Corp.; Har-
riman Ripley & Co,, Inc.; Harris, Hall & Co. (Inc.);
Hemphill, Noyes, Graham, Parsons & Co.; Hornblower &
Weeks; The Illinois Company; Kebbon, McCormick & Co.;
Kidder, Peabody & Co.; Leec Higginson Corp.; Meurill
Lynch, Pierce, Fenner & Beane; Shearson, Hammill & Co.; +
Shields & Co.; Shuman, Agnew & Co.; Smith, Barney &
Co.; Willlam R. Staats Co.; Stone & Wehster Securitiesr
Corp.; Spencer Trask & Co.; Union Securities Corp., and.:
Watling, Lerchen & Co. Oversubscribed.

5,619,555 Pennsylvania Salt Manufacturing Co, 124,879 shares of
common stock (par $1C). Purpose, for expansion program
and working capital. Price, $45 per share. Offered by
company for subscription by common stockholders, without
underwriting. The unsubscribed shares (1,914) were sold
to Smith, Barney & Co, and Stroud ‘& Co. and placed
by them, ) )

%963,200 Pitney-Bowes, Inc. 19,264 shaves of 4%4% cumulative pre- ¢
ferred stock, series B (par $50). Purpose, for working.
capital, Placed privately with the Massachusetts Mutual,
Life Insurance Co. through The First Boston Corp.

#88,500 Sprague Electric Co. 3,000 shares of common stock (par
$2.50). Purpose, for new equipment and working capital.
Price, $29.50 per share. Sold privately to F. S. Moseley
& Co.

102,465 'Thermal Rescarch & Engineering Corp. 34,155 shares of
common stock (par $1). Purpose, for expansion and
working capital. Price, $3 per share, Offered by com-’
pany for subscription by stockholders.

1,470,002 Webster-Chicago Ceorp. 103,158 shares of common stock
(par $1). Purpose, for c¢xpansion program and working
capital. Price, $14.25 per share. Underwritten by . F.
Eberstadt & Co., Inc, and Shillinglaw, Bolger & Co.
Oversubecribed.

'
i
]
i

$28,342,235 =
MISCELLANEOUS

170 American Investment Co. of Illinois 92,924 shares of com-
BLEIRHG o Stk (pav $1), Purpose, refunding - ($675,900) and
for general corporate purposes ($950,270).- Price, $17.50
per share. = Offered by company for subsqupblon by stock-
holders.- Unsubscribed shares (17,889) 'underwritten by
Kidder, Peabody & Co.; Alex. Brown & Sons; Glore, For-
gon & Co.;.McDonald & Co.; Laurence M. Marks & Co.;
Hornblower & Weeks; Bacon, Whipple & Co.; Central Re-
public ‘Co. (Inc.); A. C. Allyn and Co., Inc.; Hayden,
Miller & Co.; Mitchum, Tully:& Co.; Piper, Jaffray &
Hopwood; Newhard, Cook & Co.; Edward D. Jones & Co.;
Reinholdt and Gardner; Pacific Northwest Co.; I, M.

Simon & Co., and Dempsey-Tegeler: & Co.
; Copper Sales Co. 1,559 shares of common stock
ho R ?;::s'sal‘o). ml)’urpose; for working capital, Price, $37.50
per share, - Offered by company . for  subseription by
common and preferred stockholders, without underwriting.

ina Casualty Insurance Co, 100,000 shares of class B
250'000'5:::10;10: stock ();)ar $1), - Purpose, refunding ($121,464)
: and for working capital ($128,536). Price, $2.50 per
share. Offered by company for subscription by common
stockholders, without underwriting.
nity Finance Corp. 19,000 shares.of common
Ean,B00 E&rg‘:numloy par), Purpose, for working capital. Price,
$12.50 per share. Offered by company through M. Moran
Weston of New York City. - . 2
unity Finance Corp. 5,000 shares of 7% non-
ks ’Sl‘l’xrx:llx'llativg preferred stock (par $10). Purpose, for work-
ing capital. Price, s12.50 per share. '~ Offered by com-
pany through M. Moran Weston ‘of?’New York City. 1
Cr, sta:l Laundry Co. 600 shares of 6.807% cumulative
a0 prgterred swcky(par $100)., Purpose, to pay in full
delinquent .taxes and for working capital. Price, at par
and accrued dividends, Offered by. company to public.
‘ Stores, ‘Inc.. 160,000: shares of: common_stock (par
1,040,000 ;T;l; Purpose, for expansion -program, - Price, $6.50
per share.  Underwritten by Blair, Roilins & Co.- Inc.;
Davies & Mejia; First California Co.; Walston, Hoffman &
Goodwin; Bateman, Eichler & Co.; Mason Brathers:.
Stephenson, Leydecker & ‘Co.; -McAndrew- & Co.' Inc.;
Frank Knowlton & Co.; Scherck; Richter Co.; Straus &,
Blosser; Bailey & Davidson and. Edgerton,. Wykoff &: Co.
Oversubscribed, w
L . - .Stores,- Ine, /15,000 shares of- common stoc par
2000 ?i'??)s Purpose, -for -expansion. .program.. Price, $6.50
per. share, Placed privately with: Blair -Holdings Corp.

* 000 Macy (R. H.) & Co., Inc. 100,000 shares: of 4% . cumulative..
; 10.99 prctgnsed stock, serles B (par $100). Purpose, refunding. ]
Placed privately with Prudential Insurance Co. of Amer-
ica and’ Metropolitan ‘Life Insurance Co, t_hrough Lehman
- Brothers, . "

292,500 Peerless Casualty -Co. 19,500 shares of .common stoc
(par $5). Purpose, to increase common-capital and sur-
plus. Price, $15 per share. . Offered, by company for -
subscription by .common stockholders, without. under--
writing, .

200,000 Providgence Washington Insurance Co. 80,000 shares of $2
cumulative convertible preferred stock (par $10). Pur-
pose, for investment In securities. Price, $52 per share
to stockholders and $53.50 to public. Offered by com-
pany for -subscription by common stockholders, Unsub-
scribed shares (6,497) underwritten-by The First Boston
Corp.; Brown, Lisle & Marshall; Wood, Btruthers & Co.;
G. H. Walker & Co.; Barrett & Co.; Herbert. H, Brooks
& Co.; Davis & Davis; Fraser, Phelps & Co.; McDowell,
Dimon & .Co.; Merrill Lynch, Pierce, Fenner & Beane;
Miller & - George; Paine, Webber, Jackson & Curtis;
Richardson & Clark; Dean Witter & Co.; Fulton, Reid &
Co.; John C. Legg & Co.;- Putnam & Co.; M. Joseph
Cummings; Shelby Cullom Davis & Co.; W. B. Freeman &
Co.; Robert Garrett & Sons; Granbery, Marache & Co.
and Reynolds & Co. Oversubscribed.

260,563 Quaker City Fire & Marine Insurance Co. 10,000 shares

g of capital stock (par $20). Purpose, for working capital,
Price, $25 per share to stockholders and $27.50 to public.
sy <0 Suwsemotion by .stockbolders.
Unsubscribed shares (4,225) offered by Brook & Co.
cem « Maeatss & pousman,
47500 Southern Fire & Casualty Co. 5,000 shares of capital

' stock (no par). Purpose, for expansion- of operations.

Price, $9.50 per share, Offered by company for gub-
scription by employees, without underwriting. )

250,000 Western Casualty & Surety Co. 5,000 shares of capital
stock (par $10). Purpose, for working capital, Price,

. $50 per share. Offered publicly to residents of Kansas

and Missouri, without underwriting, ~

133,672 Wisconsin Southern Gas & Appliance Corp. 12,152 Ashares
of common stock (par $10). Purpose, to increase invest-
ment in subsidiary., Price, $11 per share. Offered b_y
The Milwaukee Co. and Harley, Hayden & Co. to resi-
dents of Wisconsin only.- "NNRE Jspeliped .

16,480 Wisconsin Southern Gas & Applience Corp. 1,648 shares

of common stock (par .$10).. Purpose, for working cap-

ital. Price, at par. Subscribed for by common stock-

holders through the exercise of their preemptive rights.

$15,232,848
1, suvepecoviass ISsues placed privately. .
tIndicates issues sold conm:petitively. .

(Continued on page 14)
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Issues Not Representing New Financing

$442,350 American Rock Wool . Corp. - 39,320 shares of common
stock (par $5). Price, $11.25 per share. Underwritten
by Bacon, Whipple & Co.; Lee Higginson Corp.; American
Securities Corp.; . The Milwaukee Co.; Sills, Fairman &
Harris, Inc.; Ames, Emerich & Co., Inc,.; Julien Collins &
Co.; Dempsey & Co.; The Illinois Co, and Straus &
Blosser. Oversubscribed,

457,188 Ashland Oil & Refining Co, 17,500 shares of common stock
(par $1). Price $26.12% per share, Offered by A. G.
Becker & Co. Inc, and Merrill, Turben & Co. Over-
subscribed,

210,000 Bemis Bros. Bag Co.
(par $100). Price, $175 per share,
Co., Inc. Completed. A

114,400 Briggs & Stratten Corp. 4,400 shares of common stock
(no par). Price, $26 per share. Offered by Francis. I.
due Pont & Co. Quickly completed, . ’

59,200 Central Soya Co., Inc. 1,600 shares of capital stock (no
par). Price, $37 per share. Offered by Swift, Henke &
Co., Completed,

1,500,000 Chattanooga Gas Co, 400,000 shares of common stock
(par $1). Price, $3.75 per share. Underwritten by
Clement A. Evans & Co. Inc.; Elder and Co.; J..C.
Bradford & Co.; Rauscher, Pierce & Co.; Stein Bros, &
Boyce; Jack M. Bass & Co.; Clark, Landstreet & Kirk-
patrick, Inc.; Johnston, Lemon & Co.; Hill, Richards &
Co.; Mid-South Securities Co.; Bateman, Eichler & Co.;
Courts & Co.; Odess, Martin & Herzberg, Inc.; Bullington,
Schas & Co.; McDowell & Co.; Hirsch & Co.; Russ & Co.,
Inc.; Wiley Bros., Inc.; Temple Securities Corp.; B. F.
Ward & Co.; W, N, Estes & Co., Inc.; Binford & Dunlap;
Irving J. Rice & Co., Inc. and Woolfolk ‘& Shober. Pro-
ceeds to Equitable Securities Cofp. Oversubscribed.

181,500 Chattanooga Gas Co. 55,000 shares of common stock
(par' $1). Price, $3,30 per share.. Offered to_ a special
group of officers and directors of the utility company,
the proceeds. going to Equitable Securities. Corp., the

: . _selling stockholder, . = . | %
1,430,000 Diversey Corp. 143,000 shares of common stock (par $1).
Price, $10 per share - Underwritten by F, Eberstandt &
Co., Inc. Oversubscribed. >

1,800,000 Fanner Manufacturing -Co, 150,000 shares of common
stock (par $1), Price, $12 per share, ' Underwritten by
The First Cleveland Corp.; A. C. Allyn & Company, Iic.;
Baker, Simonds & Co.; Ball, Burge & Kraus; Otis & Co.;
G. H. Walker & Co.; H. L. Emerson & Co., Inc.; Gunn,
Carey & Co.; Livingston,- Williams & Co., Inc.; Ames,
Emerich & Co., Inc.;- Blunt Ellis & Simmons; H, M.
Bylleshy & Co., Inc.; Mason, Moran & "Co.; Sills; Fairman
& Harris, Inc.; Straus & Blosser; F, 8. Yantis & Co.
Inc.; Cunningham & Co. and Stifel, Nicolaus & Co., Inc.
Oversubscribed., _ i

1,090,212 Florida Powetr & Light Co. 54,172 shares of common
. 1 .stock (no par), Price, $20.12%; pet share, Offered by
Merrill Lynch, Pierce, Fenner & Beane, . t
950,000 Fluor Corp., Ltd. 110,000 shares of capital. stock j (par
$2.50), Price, $9.50 per share. Underwritten by William
R, Btaats Co.; J. Barth & Co.; Hill Richards & Co.;
Pacific Co. of California; Crowell, Weedon & Co.; Sutro &
Co.; Rotan, Mosle and Moreland; Bingham, Walter &
Hurry; Dempsey-Tegeler & Co.; Wagenseller & Dirst,
Inc, and Lester & Co. .
67,500 Gorham Manufacturing Co, 2,250 shares of common
stock (par $10), Price, $30 per share, :Offered by
Paine, - Webber, Jackson & Curtis and Merrill Lynch,
Pierce, Fenner & ‘Beane. Oversubscribed, *

Halliburton Oil Well Cementing Co. 80,000 shares of
common stock (par $5). Price, $32.25 per share, Offered
by Allen- & Co. - Oversubscribed. ;
5,775,000 Honolulu Oil Corp., 110,000 shares of capital stock (no

¢ par). Price, $52.50 per share. '~ Underwritten by Dean
Witter & Co.; Blyth & Co,, Inc.; A, C. Allyn and Co,, Inc.;
Smith, Barney & Co.; Eastman, Dillon & Co.; Merrill Lynch,
Pierce, Fenner & Beane; Paine, Webber, Jackson &
Curtis and Schwabacher & Co. Oversubscribed,

1,022,500 Humble Oil & Refining Co. 10,000 shares of capital stock
(no par). Price, $102.25 per share., Offered by Merrill
Lynch, Pierce, Fenner & Beane. Oversubscribed,

145.7§0 Kentucky Utilities Co. 11,000 shares of common stock
(par $10). Price, $13.25 per share, Offered’ by Blyth &
Co., Inc.
664,000 Lytton’s, Henry C. Lytton & Co. 83,000 shares of com-
mon stock (par $1).  Price, $8 per share. Placed pri-
vately with a group of private investors through Blunt
Ellis & Simmons. i i
3,766,144 Macy (R. H.) & Co., Ine. 117,692 shares of comimon
stock (no par). Price, $32 per share, Underwritten by
Lehman Brothets; Bache & Co.; Ball Burge & Kraus;
J. Barth & Co.; Bear, Stearns & Co.; ‘A. G. Becker ‘&
Co.; Inc.; Blyth & Co., Inc.; J. C. Bradford & Co.;
Collin, Norton & Co.; Courts & Co.; Emanuel; Deetjen &
Co._: The First Boston Corporation; Glore, Forgan &
Co.; Goldman, Sachs & Co.; Hallgarten & Co.; Hemphill,
Noyes, Graham, Parsons & Co.; Hornblower & Weeks;
W. E, Hutton & Co.; Kuhn, Loeb & Co.; Carl M. Loeb,
lghqades ‘& Co.; E. Lowitz & Co.; Laurence M. Marks &
0.; n'/lozgan Stanley & Co.; Paine ,Webber, Jackson &
Curtis; Reynolds & Co.; L. F. Rothschild & Co.;
lsschlwa'bachm- & Co.; Scott & Stringfellow; Stein” Bros. &
ngfoe,&sgsm a{rg_tgers & C'g.; Stiliman, Maynard & Co.;
0.; iting, Weeks & Stubbs an
& Co, Oversubscribed, S Al Dew. Wisier
1,238,400 ]gg:: S:lo'ﬁes, lnc,h’77,’400 shares' of common stéck (par $1)
. Per share, Underwritt i ;
and Lehman Brothers, i be Wer,l.helm & co.
1,15’7.533 ::ltr;tana}.’rfcnewerﬂ(l:z.z34.794 shﬁres of comion steck (no
. . .12%2  per share, ffer
Freres & Co. Oversubscribed, . Iexeq .
99,840 Moore Drop Forging Co. 9,600 share
2 O s of ,common stock
(par $1). Price, $10.40 per share. Offered by G H
; Walker & Co. and Blunt Ellis & Simmons. Completed.
00,200 National Shirt Shiops of Delaware. Iic, |
, Ime, 8,000 shar
}:ommon stock (par $1), Price, $12.,50' ner shar:. esogf
ered by Emantel, Deetjen & Co., Oversubsetibed: . -
600,000 Pabst Biewing Co. 25,000 shares of common stock (no
par). Price, $24 per share. Offered ‘by Blyth & Co
) Inc.; Bear, Stearns & Co., and Loewt & Co. - 5
284,800 :’{);i:fgsl;)lirngiineg 5?3.5020'800 chares of common stock
5). rice, : e '
G0y Orerambasie per share. Offered by Bache &
+ 68,250 Rockwell Manufacturing Co. 3,000 shares
) 3, ares ' of . common
stock (par $2.50), Price, $22.75
Blyth & Co., Inc. Completed. e W ‘Ofrere_d -
2,794,500 Shick, Ine, 243,000 shares of common s
ick, . 3 tock (par ).
Price, $11.50 per share, Underwritten by Merril?aLvl?gh
Pierce, Fenner & Beane; Hemphill, Noyes, Gniham”
Parsons & Co.; A. C. Allyn & Co., Inc.; Hallgarten &
Co.; Paine, Webber, Jackson & Curtis; Laurence M
Marks & Co.; Schwabacher & Co.; Stein Bros. & Bovee:
+H. M. Byllesby. & Co. (Inc.): Qobu & Co.: Courts & Co..
Fahey, Clark & Co.; Fulton, Reid & Co., Granbery
Marache & Co.; Kebbon, McCormick & Co.; The Mil-'
waukee Co.; The Ohio Co.; Van Alstyne Noel Corp.;
ﬁ.cail:én:aistcen aI!z (;o.s;u McOonaid-Moore & Co.; Carl
0.. Inc,; x & Co.
Co. Oversubscribed, “ng Hod E Woy:d :&
316,922 Scovill Manufacturing Co. 10,061 shares : g
. 10, of common stock
(par $25). Price, $31.50 per share. Offered by Morgan

Stanley & -Co. and Ch .
subscribed, d Charles W. Scranton & Co. Over-

1,200 shares of common stock
Offered by Blyth &

2,580,000

i ‘account of- the sinking fund, $25,000 of. 3%

Skilsaw, Ine, 7,000 shares of common stock (par $2).
Price, $19 per share. Offered by Bache & Co,
Southern Co. 100,000 shares of common stock (par $5).
Price, $10.50 per share, Offered by Merrill Lynch,
Pierce, Fenner & Beane, Oversubscribed. ’
183,750 T Gas Tra ission Co. 7,500 shares of common
stock (par $5). Price, $24.50 per: share,
Blyth & Co., Inc, Completed.
Texas Gas Transmission Corp, 3,500 shares of common
stock . (par $5). Price, $16.25 per share. Offered by
Blyth & Co., Inc. Completed. -
Texas Utilities Co. 146,956 shares of common stock (no
par). . Price, $24 per share, Offered by Shields & Co.
Oversubscribed.
150,000 Wisconsin Power & Light Co. 10,000 shares of common
; stock (par $10), . Price, $15. per share. Offered by
. Blyth & Co., Inc, .

133,000
1,050,000

56,875

3,526,944

| $34,116,548.

tIndicates special offerings.

General Corporation and
Invesiment Hews

(Continued from-page 2)
Burlington Mills Corp.—Registers With SEC—

| “The corporation on March. 5 filed a registration statement with the
SEC covering 300,000 shares of convertible preference stock, par valu
8100 per share. 3 - .
The stock is tc be offcred for public sale through an underwriting
‘group headed by Kidder, Peabody & Co. The dividend rale, offering
iprice and underwriting terms are to be supplied by amendment, The
‘rate of eonversion into shares of common stock &lso-is to-be supplied
‘by amendment. ; s
i Net proceeds of the stock sale, together .with' other general funds,
‘are to bé applied to corporate purposes, expecled to include, among
jother things, expenditures of approximately $75.000,000 in 1951 anrd
1952 pursuant to a program for additions to plans and equipment.
‘Although subject to adjsutments in light of future needs and develop-
;ments, this now includes $20,000,000 for additions and improvements
to plants and $55,000,000 for new machinery and. equipment.
| Of the funds reqaired, $15,000,066 was obtained in November, 1350,
from the sale of 150,000 shaves of 4.20% preferred stdck,  The compatiy
lintends to obtain the balance of the funds necessary. therefor irom
jthe issue’ and sale to certain insurance compaiies of $30,000,000 of 7%
‘promissory notes due 1070. Such.notes are to be issued 'at approsi-
imately the time of lssue of the preference stock: or shortly thereaiter.
—V. 173, p. 858. i L2

I Canadian Prospect Ltd—New Name—

See Prospect Exploration Ltd. below.

| Carolina Power & Light Co.—Construction Program—
i Net proceeds oi the -proposed sale of 200,000 shares.of common
Istock and the proceeds derived in February,-1951, from-the sale - of
1$15,000,000 of bonds, will be used for the construction of new facilities
jand for-other corporate purposes. Construction: expenditures. for 1951
jare estimated at $21,200,000; and-for the three years ending with
11953 at’ $50,700,000. To complete this program, .the:company con-
itemplates the issuance and sale of $14,000,000 of securities in addition
to the present financing. -See also V. 173, p. 962,

| Catholic Bishop of Grand Rapids,, Mich.—Notes Of-
fered—McMahon & Hoban, Inc., are offering $120,000
tof direct obligation serial notes, to be dated March 15,
11951, and to mature on March 15 from 1952 fo and in-
tcludihg 1961, They will bear interest ranging from 212 %
ito 3%2%, according to maturity and are offered at prices
|ranging from 100% to 101%; also according to maturity.

i~ The notes will be issved in denominations of $500; $1,000 and $2,000
jeach, The 1952 through 1956 maturities are noncallable; those due
11957 through 1961 are redeemable in inverse order of their maturity on
130 days' notice at 100 and-accrued interest. R -
i The proceeds of this serial note will be applied towards the payment
,of the cost .of completion of the.parochial elementary school and
gymnasium in St. Patrick’s Parish, Portland, Mich.

| Catholic Bishop of -Spokane, Wash.—Notes Offered—
McMahon & Hoban, Inc¢., are offering $250,0060 of direct
|obligation serial notes to be.dated April 10, 1951, and to
imature on April 10 from 1952 to 1963, inclusive.. They

' will bear interest ranging from 2% % to 33 %, according
1 to maturity and are offered-at prices ranging from 100
't0 100.75, also according to maturity. )

The notes will be issued in denominations of $500, $1,000 and $2,000
reach, Those due 1952 through 1956 are noncallable, while the notes

{ due 1957 through 1963 are redeemable in inverse order of their matur-
ity, on any interest date upon 45 days' notice, -at 100 and accrued
, interest. . ‘

The proceeds of ‘this issue will ‘be applied towards the construction
of a new school building for St. Charles Parish, completion of the new

i church for St. Francis of Assisi-Parish, both in Spokane, and the con-
. struction of a new school building for St. Patrick Parish, Pasco, Wash.
' —V. 127, p. 174. N,

Central Illinois Electric & Gas Co.— Construction

t
' Program—

The proceeds of the proposed sale of 25,006 shares .of preferred

i stock, series C (par $100) will be applied to provide a portion of the

: funds' required for the present and contemplated construction pro-

| gram of the company. The construction program is- expected to in-
: volve expenditures in the next three years of approximately $15,300,000,

of which'$7,300000 is to be spent in 1951. It is anticipated that an
additional 83,200,000 of funds will be needed for ‘thé 1951 program,

| to be provided through bank Jloans and from’ operations of the

company, See V.. 173, p. 962.; .. =

Central -‘Maine Power -Co.—Partial Redemption— :

This company -has -called for redemption on ‘April.2 -1951, for the
first 'and general mort-
' gage bonds,  series R, due March. 1; 1979,.at 100.95% and accrued
interest. Payment will be-made at the Old Colony Trust Co., trustee,

| 45 Milk St., Boston, Mass., or, at the option of the holders, at Manu-
. facturers Trust Co., 55 Broad St., New York, N. Y.—V. 173, p, 102.

;January—

. Gross from railway . .
. Net from railway

! Net ry. oper. income._.__

*Deficit.—V. 173, p. 563.

1951 . - 1950 - 1949 1948
$2,792,516 $2,316,133 $2,524,037 $2,637,420
312,759 116,396 96,441 167,215
*18,474 #187,138 *206,933 *2175,875

1951 1950 1949 1948
$3,454,602 $2,968,140 - $3,049,231 $3,193,762
1,138,942 947,365 880.655 1,111,580

520,867 507,439 491,724 636,672

January-——

i Gross from railway_.__
Net from railway

. Net ry. oper. income_._
—V. 173, p. 563.

Circle Wire & Cable Corp. — Stock Offered—Initial
public -offering of shares of Circle Wire & Cable Corp.
was made on March 8 by an underwriting group headed

by Van Alstyne Noel Corp. and Hornblower & Weeks.

Offered by

; 5% demand notes, payable to parent_.

- Chicago, St. Paul, Minneapolis & Omaha Ry.—Earnings
i various of its own exchanges and,
! changes and exchanges of other telephone companies.

e contracts,
P . sps : 1 Telegraph Co. and certain .other {elephone
Cincinnati, New Orleans & Texas Pacific Ry.—Earns. | samanan 1o conone & Telegraph €o. pene,

. of shares of new preferred set opposite its name below:
;. Paine; Webber, Jackson & Curtis
: Robert W. Baird & Co., Inc
i The Milwaukee Co
: Loewi & Co

. The Marshall Co.

The offering consisted of 200,000 shares of common stock
‘(par $5) which was priced to the public at $14 per share,
iNo proceeds from the sale will actrue to the company,

‘The offering was oversubscribed and the books closed:

. The shares being offered are issued and outstanding and are being
sold for the account of certain stockholders who will still retain a
majority equity in the company.

BUSINESS—Corporation was incorporated in 1935, as successor to
Circle Flexible Conduit Co. Inc, which was founded in 1920.

The company’s products include. plastic insulated building wires,
rubber covered and rubber and lead covered building wires and cables,
‘non-metallic sheathed cables, armored and unarmored service entrance
cables armored cables, flexible steel conduits, asrial wire, bare and
tinned wires, bell wire, office wire, thermostat wires and cables,
‘parkway cables, power cables, varnished cambric cables, weatherproof
wires and cables, rubber covered flexible cords, rubber jacketed heavy
duty cords, stranded bare and tinned cables, shipbcard, control and
telephone cables, '

Since 1938, the company’'s factory has been scheduled on a 24-hour,
three-shift basis.  During the last war the company continued to
‘produce its regular line of products and also manufactured field
telephone wire for the U, S. Signal Corps and shipboard cable- for
the U. 8. Navy. Should civilian production be seriously curtailed, the
,company believes that the demand from government agencies would
recur as in the past war. At Feb, 16, 1951, unfilled order from
,ggge(;‘éxon'.ental and defense agencies amounted to approximately $1,-
! Net sales for the year 1950 reached all-time high- records in the
ccompany's history at $15,848,212, which compared with $8,535,205 a’

{year earlier,
B FUNDED  DEBT AND CAPITALIZATION

Authorized
.Mortgage payable $78,707 *$78,707 .
!Common stock ($5 par value per share) 750,000 shs, 750,000 shs.,
“Includes $17,490 due within one.year from Jan, 1, 1951.
NOTE—The common stock reflected in the above table gives effect
17 reclassification, pursuant to cértificat¢ of amendment of -the cer-
itificate of incorporation filed Nov. 24, 1950, whereby the 2,500 shares
iof then odutstanding common stock (par $100) were changed into
750,000 shares of common stock (par $5) by issuing- 300 shares of the
new common stock for each snare of the old common stock. In con-
inect’on with this reclassification $3,500,000 was transfefréd from’
;earned suvplus to capital. :
¢ UNDERWRITERS—The names of the several underwriters and the
(respective number of shares to be purchased.by each of them from,
'the sellers, are as follows: .

Outstanding*

Sheres
25,000
25,000

&

: g § Shares
Singer, Dedne & ‘Scribner- 5,0

1Val Alstyne Noel Corp.... 00
Dempsey-Tegeler & Co._._ 4,§00

{ Hornblower & Weeks
| Paine, Webber, Jackson
] Curtis: . - romeitosn 11,006
Shields & Company _..__ 11,000
{A. G. Becker & Co.  Ine.__

i Central Republic Co. (Inc.)

{ Paul H, Davis & Co.____. Arthurs, Lestrange & Co.__ .3,
| Johnston, Lemon & Co. Bingham, Walter & Hurry_
| Baker, Simonuds & Co. . ! > ;

{J. C, Bradford & Co._ Frederick” 8. Robinson &

“Co., INC, ol L
Adamex Securities. Corp... 2,
Clayten Securities Corp... 2,5
MacNaughton-Greenawalt

. 2,500

Fennington, Colket & Co._

i Crowell, Weedon & . Co

| Lester & Co

i Dittmar and Co.. =
: Moore, Leonard & Lynch_.
j—= 172, p. 2125,

Colorado Fuel & Iron Corp.—Calls Preferred Stock-—

This corporation has called for redemption all' of its shares of 5%
| cumulative convertible preferred stock which shall be outstanding at
| the _opening of business on April 17, 1951. The redemption price is
| $21.1306 per share ($21 per share plus dividends amounting to 13.0
| cents from March 1, 1951 to April 17, 1951). g v
| The holders of preferred stock have the right to convert each share
! thereof into 1Y, shares of commofi stock until the close of business on
 April 17, 1951, !
{ Payment will be made at the Marine Midlénd Trust Co, of New'
: York, 120 Broadway, New York N. Y.—V. 173, p. 758. g

(A o] S i S S I

—Files—

The company on Feb. 23 filed a letter of notification with the SEC
' covering 2,091 shares of common stock (par $10) to be offered at $12.50
‘ per share, without underwriting. The proceeds are to be used for
! working capital.—V, 171, p. 1666. ¢ .

| Columbine Development Co., Grand Junction, Colo,
|

Commonwealth Telephone Co, — Preferred Stock Of-
i fered—An underwriting group, headed by Paine, Web-
ber, Jackson & Curtis, Stone & Webster Securities Corp.,
 Robert W. Baird & Co., Inc. and The Milwaukee Co., on
| March 7 publicly offered 10,000 shares of $5 cumulative
; preferred stock (par $100) at $101 per share and accrue
dividends. : :
{  Transfer Agent—Continental Illinois National Bank & Trust Co. of
Chicago. .
Registrar—The First National Bank "of Chicago.
Each series of preferred stock may be redeemed by the company, at
i any time in whole or in part, on 30 days’ notice, at thé redemption
: price fixed for such series, The redemption price of the new pre-
ferred is $110 per share plus accrued dividends, Preferred stock may
i be purchased by the company when dividends thereon are in arrears.
PROCEEDS—THe nef proceeds will be used, together with other
i funds, to pay '$1,000,000 borrowed for construction purposes from
' institutions not affiliated with the company. dy
| It is estimated that gross additions- and betterments in 1951 will
 be $1,894,000, .of. which $103,000 will be for land. and -buildings,
' $321,000 -foi ‘central -office equipment, $528,C00" for station.equipment,
! $821,000 for outside plant and $121,000 for furniture and office equip-
‘ ment and vehicles and work equipment.
The. company’s plans for such further
. are not yet definite. g s
CAPITALIZATION GIVING- EFFECT' TO. PRESENT FINANCING
Authorized Outstanding -
Unhimited

financing as may be required

First mortgage bonds
Series A, 3% %, due Oct. 1, 1970__.
3Y; % series due 1979

$2,750,000

» 2,000,000

$750,000 *100,000

Pfd stock (cum., issuable in series)
(par $100) 40,000 shs.

$5 cumulative preferred._ 26.071 shs.

, Common stock (par $100) 50,000 shs. | *36,277 shs.

#In February, 1951, the company issued 6,500 shares of common

: stock to ifs parent in exchange for $650,000 of 5% notes and issued
" to banks for cash $250,000 of 2% % notes due May 24, 1951, s

BUSINESS—The company, incorporated- in® Wisconsin on April 30,
1920, provides telephone service in 139 communities and surrounding
territories in Wiscensin. '

The -company owns toll- lines which provide toll service between
in some cases, between its ex-
Toll service to
cther points is provided, under operating agreements or interchange
through toll connections with Wisconsin Telephone Co.,

UNDERWRITERS;Each underwfiter a.grées to purcha‘se' the number

Shares

Stcne & Webster Securities Corp

Bingham, Sheldon & Co

—V. 173, p. 859.
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¢ -Consolidated Engineering- Corp.—Files With SEC—. -

The corporation on Feb, 23 filed a letter of notification with- the SEC
‘covering 345 shares of common stock (par $1) to be issued to H. W
~Ruby pursuant to an option agreement at 100/115th of $5 per share, or
for a total of $1,500. The proceeds will be added to working capital.—
V. 173, p. 963. L

Cutter Laboratories (Calif.)—Stock Offered—Blyth &
.Co., Inc.,, on March 7 made an oftering.of 0,100 'snares
‘of $1 par value common stock at $11.50 per share.

This issue was oversubscribed and represents the first
public offering of Cutter shares.

PURPOSE—The net proceeds will be added to the general funds of
ithe ccmpany and used for general corporate,purposes, as well .as to
meet opportunities for expansion of the business.

BUEINESS—Company was founded in 1897 and incorporated in
*California in 1907. It is the largest producer of serums west of the
Mississippi, as well as the only producer of penicillin in the West, and
-is repcrted to be the only organization in the western United States
manufacturing - pbarmaceuticals and a complete line of biologicals.
The company’'s manufacturing plants are located in Berkeley, Calif.

Net sales of the company for the year ended Dec. 21, 1950 were
*$9,051,647 compared with $7,826,767 in 1949. “Net earnings, after
;provision for Federal income taxes, amounted to $501,037 for the
“twelve montbs ended Dec. 31, 1950 compared with net income of
+$167.230 for the year 1949.

During World War II, Cutter Laboratories processed more than
1,500,000 pints of plasma, representing one-seventh of all blood plasma
,contributed to the armed forces through the American Red Cross.
At the precsent time large quantities of ‘blood are being handled’ for

* -armed forces use. In addition to the plasma program, the Berkeley

‘ﬂrm is the only producer in the world of human blood fraction
procucts, At the present time, the company ranks as one of the
‘largest producers in the world of dextrose and other hospital solutions
ifor intravenous. feeding. .
. Construction has begun on a branch plant at Chattanooga, Tenn:,
.which will be utilized to produce hospital solutions, blood collecting
bottles and ‘hospital appliances. The Chattanooga plant will  create
‘additional production capacity which, it is expected, will be needed
-in the near future by this company.

CAPITALIZATION GIVING EFFECT TO' PRESENT FINANCING '

‘Authorized Outstanding
-3% % sinking fund -serial notes (due
1952 to 1965)
*.Cum. pfd. stock' ($100 par value)
4% series 13,000 shs.
“Common stock ($1 par value) 1,200,000 shs. 518,000 shs.

*On Feb, 6, 1951, the -commpany amended its articles of -incorpora-
tion to increase its authorized common stock from 400,000 shares
swithout par value to $1,200,000 :of $1 par value and to reclassify and
+change the “then cutstanding 149,300 shares of common stock without
par value ‘into 447,900 shares- of -common stock of $1 par value,
thereby effecting a three-for-one split of common shares. $34,500
shares of the outstanding common- stock are -subject to -repurchase
agreements between the company and the respective owners thereof,
.upon “the.death -of such cwners,- The aggrezate purchase price for such
shares. of common stock is $46:000, and the company.carries. insurance
‘upon the lives of the owners of :such shares of stock for the full
‘purchase price to be paid for .such shares. ‘The premiums on such
insurance are paid by the company.—V. 173, p. 859. - : .

Detroit Edison-Co.—Registers With. SEC—

The company on March 1 filed a registration statement with the SEC
-covering shares of capital stock, $20 par,-to be offered for subscription
at $20 per share by ‘common stockholders -of ‘record :at the close of
‘business on March 30, 1951.

The number of shares will be 107, -of  the total number of shares-of
capital stock outstandinz on March “30, 1951; and the exact number
:will be nct less than 800,000 shares and. is estimated at not more than

$1,500,000 $1,500,000

23,000 shs.

850,000 shares-depending upon the amount of -3% convertible deben- -

tures of the'company which -are converted into stock before-tihe-close
of business on the record date. Upon the basis of the estimated maxi-
mum, - the proceeds, -after’ deducting expenses :estimated at -$200,000,
wllilttbe approximately $16,800,000.- The stock -offering. is not under
written.

The net. proceeds of the.stock sale will be applied by the.company
“toward financing construction-during 1°51. *The -construction “progrtam
_forg(lsgm is -estimated at-$60,000,000 ‘and for 1952, $55,000,000.—V. 173,
p. . :

Electro.Refractories & ‘Alloys Corp.—Stock Sold—The

5,000 shares of 5% cumulative convertible preferred-siock’

(par $50) offered on Jan, 31 by Hamlin ‘& Lunt, have’all
been sold at par, it was announced on Feb. 5..See V. 173,
p. 659.

(The) Equity Corp.—Net Asset Value-of Shares—

. The report of this corporation for ‘the year ended Dec. 31, 1950
shows net assets at that date equivalent to $172.44 per share ot $2
convertible preferred stcck' (preference in liquidation $50 ‘per .share
and accumulated dividends), and $2.82 per share of class ‘A and
common stocks, These are the first. published  figures since the merger
on Oct. 17, 150 of this corporation and American General Corp.—
~ V. 172, p. 2126,

‘Fireman’s. Fund Insurance Co.—Exchange Agent—

¢ The Guaranty Trust Co. of New York is acting. as exchange agent

in New Ycrk for the exchange of the above company’'s old common
shares, $7.50 par value,” for new common shares, $5 per value, on the
basis of two new shares for each old share surrendered.—V. .172,
P. 2480, ’

First York Corp.—Asset Values Higher— )
As of — Dec. 31, 50 Sept. 30, '50
Net asset value' per share of -$2 preferred stock $167.75" $149.21
LAPE

3.52 2.0
—V. 172, p. 2126. e
Foswate_ Citrus Concentrate Cooperative, Forest City;
Fla.—Registers With SEC—

This Assoe.ation on March 2 filed a registration statement with
the SEC covering the following:- 500 shares class A membership stock
(par £100); 5,000 shares class B preferred stock (par $1001; 8,00
shares revolving fund class C stock (par $100); 2,000 shares ravolving
fund class C stock. (par $50); 4,000 shares revolving fund class C
stock’ (par $25).

‘Fosgatc.'citrus was organized in 1950 for the purpose of processing
citrus fruit juices to a frozen concentrate form, and has staried the
construction -of a piant for that purpose at Forest City. The proceeds
of .tne sale of class A membership ,stock and of class B preferred
stock are expected to be applied, together. with part of the proceeds.
of a bond issue. to the cost of the construction and equipping of the
plant. The class A stock is to be issued and sold only to producers
of agricu'tural products. All'but 801 shores of the class 3 preferred
'stock, which is non-voting, was ouistanding on Jan,” 31, 1951, The
revolving fund class C stock is to evidence the interest of producers
of agricultural products in the reasonable reserves accumulated for
ihe necessary purposes of business,

General American Transportation .Corp.—Trustee—
° The City Bank Farmers Trust Co., New York, has-been appointed.
trustee, paying agent, and registrar for $10,080,000 of equipment trust
certificates series 1948.—V. 173, p, 565. i

General Telephone Corp.—Subsidiaries Plan Expansion

The 1951 construction pregram of the company’s-subsidiary oper-
ating companies is estimated at $65,163,000. Of this $16,729,000 will
be provided through use of depreciation rezerve funds and from ‘other
internal sources. Of the remaining -$48,434,000, substantial portions’
have been and will be raised in the first instance by bank loans, Of
the permanent financing: of the $43,434,000, it is estimated that some
< €5% to 75% will be raised by the sale of bonds and ‘preferred stocks
by subsidiaries and the balance by the sale by them of additional sharés
of common stock to the -parent.—V. 173, p. 964.

Jin 1956.

‘Net from railway..

Georgia & Florida RR.—Earnings—
Month of January— ‘
‘Rajlway operating -revenues
Railway operating expenses

1951 -
$316,085
233,520

1950
$221,331
215,593

$5,733
21,432

$82,565
42,293

Net revenue from railway operation.
‘Net railway operating income -
*Deficit.—V. 173, p. 565. '

Georgia-Pacific Plywood & Lumber Co.—Notes Placed
Privately—The company, it was announced on March 6,
has placed privately through Reynolds & Co. and Equit-
‘able”Securities Corp. an issue of $6,000,000 3% %-4Y2 %
15-year promissory notes, . 7 o

Of the total, $2,000,000 notes carries 3% % interest and matures
These were sold to a group of banks headed by the Bank of
-America NTSA. The remaining $4,000,000 were :purchased by an
-insurance company, carries 4% % interest .and matures in 1966.—
"V. 172, p. 1436, ¥

Georgia Southern & Florida Ry.—Earnings—
January— 1951 1950 1949
Gross from railway__.. $742,417 $625,731 $607,707
269,682 - 233,755 126,546
67,043 64,999 27,156

1948
$614,403
171,670
‘Net ry. oper. income__. 55,999
—V. 173, p. 565.

Glen-Gery Shale Brick Corp. — Stock Offered—P. W.
‘Brooks & Co., Inc., on Feb. 28 offered 8,850 shares of com-
‘mon stock (par 50 cents) at $4.25 per share. The net pro-
ceeds went to two selling stockholders—V. 173, p. 964. -

Great Northern Ry.—Earnings— -
¢ January— © 1950 1949 1948
Gross from railway_.._-$15,560,527- $11,015,761 $13,091,548 $14,706,784
Net from railway__ 1,707,638, 1,946,841  *311,064 2,059,373
Net ry. oper. income... 191,943 3,491,887 #1,839,019.  '163,413
*Deficit.- . J
To Receive Bids for Equipments—

. The company, at its office, Room' 905, 2 Wall St. New York, 5,
N. Y., until noon (EST) on March 22, will receive bids for the pur-
«¢hase from it--of $10.740,000 equipment trust certificates to bo dated
April 1, 1951 and to mature semi-annually'from Oct, 1, 1951 to ‘April
1,7 1966, inclusive, it iy

. The ‘certificates - will be: secured by new “railroad - equipment costing

~+not-less than $13,447,500.—V. 172, p. 565. .

¢ ‘Green-Bay (Wis,) Drop Forge ‘Co.—Files With SEC—'
. The company on. Feb. 27 filed a letter of- notification  with the SEC
covering $200,000 of first mortgage 5% serial bonds to:be sold at par

_-2nd accrued -interest, without vnderwriting, - The bonds are to mature

$17,000 -annuelly on ‘Feb. "1, from 1952 to 1960, and the. balance ‘of
-$47,000.0n Feb. 1, 1961. - .
‘The proceeds-are to be -used to pay liabllities and. for working capital,

oGreen-Mountain Power Corp.—Amends. Plan—

The SEC on Feb. 28 announced the issuance of -an order giving
.notice 'of :thé filing of an amendment ‘to the'plan for reorganization
of this corporation and providing an opportunity ‘for interested per~
‘sons. to. request a further heering thereon. i
¢ The amendment was filed on Feb. 23, 1951, and provides, among
sother things, for the compromise and settlement ~of intrasystem
~claims, Such‘ compromise and " sett'ement is to be affected ' through
the release by Green Mountain on behalf of itself and its security
holders-of any-and all claims which might be asserted by it against
its parent,. New England Eiectric System, and the relinquishment by
NEES -of 'any.interest 'it: may have in“the equity -of Green Mountain,

~ -Public hearings 'have. heretofore been "held upon the plan. of re:
organization . of . Green Mountain, This plan:proposes that the funded
debt of ‘the company .remain unchanged and that the presently-out<
standing common stock held by NEES be cancelled ‘without -participas
tion, The reorganized company. would -authorize 350,000 shares of new
$10 par common stock, of.which 138,792 shares .would be issued. to
-holders : of - presently outstanding 6% - preferred on the basis of three
-shares: of “new-common’for cach share-of preferred and 104,094 ‘shares

"would _be ‘issued: and -sold, for.cash, to the public through .under-

'writers  subject to. the’ right of present - preferred stockholders :to
subscribe -to- the new shares. Proceeds of the cash sale-of- stock - would
be used for new construction and-to retire serial notes.—V. 172, p. 1732,

Greenfield Tap & Die Corp. — Secondary Offering—
Tucker, Anthony: & -Co. on Feb. 23 made asecondary
offering of 3,000 shares of common stock (no par) at mar-
ket (estimated at $23 per share).—V. 173, p. 965. :

Harris-Seybold<Potter Co.—Partial Redemption—

This company has called for redemption on ‘April 1, 1951, $159,000 of
3%7% sinking fund debentures due Oct. 1, 1960, at 103%% and
interest. - Payment will.be made at the Cleveland Trust Co., Euclid
Avenue-at East 9th ‘Street, Cleveland 1, Ohio.—V. 172, p. 1830.

'Honeybugs, Inc., Brooklyn, N, Y.—Files With SEC—

The- corporation on Feb. 28 filed -a letter of notification with the
SEC covering: $250,000 of three-year 57 unsecured bonds due Feb. 15,
1954 (in- denominations of $1,000 and $5,000 each), to be issued at
par and accrued- interest, without underwriting, The proceeds will be
used to expand and increase volume of production and business,

lljinois Central RR.—Earnings—

Month of January—
Railway . operating . revenues
Railway operating expenses

1951 1950
$24,847,237 $20,195,689
. 18,896,443 15,595,438

$5,950,794 - $4,600,251
2,304,824 1,982,408

r—$1,666,830 $1,272,446

- Net revenue from raflway operations
Net railway operating income.

. Net income i

To Receive Bids on Equipments—
-+ A. B. Huttig, Treasurer, will until noon (CST) on March 20 recelve
bids for the purchase from the company of $3,600,000 equipment trust
certificates, series FF, to be dated April 1, 1951, and to be due in 30
equal- semi-annual instalments from Oct. 1, 1951, to "and including
April-1, '1966, e ‘
" The certificates will be secured by equipment estimated to cost
approximately $4,891,000.—V. 173, p. 4%6. d -

Illinois ‘Power Co.—Operating Revenues Rise—

1950 1949

Year Ended Dec. 31—
$45,352,000 $40,349,000-

Operating revenues
Operating expenses and taxes

, Net operating revenues $9,844,000 $8,518,000
Dividends received from Kewahee Public Service i
Co. {equity in 1950 income, $114,000) 75,000 75,000.
- $9,919;000 * $8.593,000°
2,603,000 1,680,000

Gross income
Interest, ete., deductions___________________..

$7,316.000- $6,513,060
6,647,000 6,545,112
2,356,406 _ 2,156,406
$2.84 *$3.04)

‘per common stock in

-Net income

Availdble for ' conimon stock.

Number of common shares

Earned per common-share on stock outstanding
at respective year-ends 5
¢Adjusted tfo. present capitalization, -earnings

1949 'was- $2.65.—V. 172, p. 2380.

 Cash dividends e

35,508,000 31.831,000

Income Indemnity, Inc., Kansas City, Mo.—Files— ,
The corporation on Feb. 26 filed a letter of notilication with the S8EC

-covering 1,000 shares of common stock to be offered at par ($100 per

share), without underwriting. The proceeds are Lo be used for working
capital.

Indianapolis Power & Light Co.—Stock Offering Over-
.subscribed—The common stockholders of record Feb. 1,
1951, subscribed under direct rights for 171,034 shares of
'the 196,580 shares offered to them. Under the oversub-
scription privilege, they subscribed for an additional
‘57,402 shares, which will be apportioned to them on a
pro rata basis. Rights expired on' Feb. 15 (for further

~details, see V, 173, p. 566).—V. 173, p. 660.

Industrial Stamping & Mfg. Co.—Stock Offered—Aetna
‘Securities Corp. on March 8 offered 42,000 shares of com-
mon stock (par $1) at $1.37%. per share. This offering
.does not constitute new financing and none of the pro-
ceeds accrue to the company.—V. 172, p. 753.

International Business Machines Corp.—Annual Report
—For the year ended Dec..31, 1950, this corporation re~
ported consolidated net income of $33,301,308 after esti-
mated U. S, Federal income and excess profits taxes,
‘compared with $33,277,332 earned after taxes in the pre-
vious year, The 1950 net income after taxes was equiva-

_dent to $12.05 a share on the 2,763,548 shares of capita¥

stock outstanding at the end of the year, and compared
‘with $12.04 a share in 1949 if computed on the same num-
ber ‘of shares. On Jan, 25, 1960, a total of 131,541 shares
‘of capital stock was issued to stockholders in paymei?
of a 5% stock dividend. g

“Although more of the company's products were produced during
1950 than in any year in the history of the company, unfilled order:
at the end of the year remained at a high level. In addition to the
-demand for our regular products, the company is also.committed to «
“substantial amount of defense work under direct contracts with th:
‘U. S. Government,” Thomas J. Watson, Chairman of. the Board, statec.

Net asgsets in Austria, Czechoslovakia, France, Germany, -Hungary,
Italy, Japan, Poland-and the Balkan countries continue.to be serve:
to $1. Durh?g 1950 the investment in these countries was adjusted by
$2,406,545 representing net income from current operations remainin-
in these countries and other investment adjustments, ‘and a simila-
‘amount was-added to-the reserve for foreign investments. The curren:
income -aceount does not include any income from those countries no:
-actually received in dollars. ‘Foreign investment in “all ‘other ccun-
tries”- at ‘Dec. 31, 1¢50, of $32,342,476 is comparable to $26,904,88
‘at Dec. 31, 1949, an increase of -$5,437587, the result of the year’:
operations, i g
- During 1950, increased volume of business and replacement of chso-
lete equipment required: an investment of $64,855,089 in rental machine:
and parts, factery and office equipment, and land and buildings. Dis-~
mantled and obsolete equipment -amounting to $21,374,476 was. written
off and chargsd against reserves. - The corporation's long-term indebt -
edness remained .at’ $85,000,000 -on which the average rate of -interest
is 2.65%.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
(Including .Domestic - Subsidiary Companies)
1950 1949

Y .
214,916,717 183,464,706 161,982,780 .
98,313,53%
17,854,982
/3,257,613

1,672,509
100,000

11948

A - $
#Gross income
‘Cost of sales, serviee and rentals,

and operating expenses E
Deprec. -of. rental machines,

and equipment __ . oo o
Developm’t and engineering expense
Interest on lcng-term indebtedness.
Amortization of patents.

122,375,497 106,726,722

23,130,057
4,308,821
2,250,000

'500,000

46,549,106

30,286,985
4,838,439

“ 2,250,000
500,000

40,784,143

3,190,042
1.14€,52%
354,821

' —

oOper. inc. from U. 8. companies 154,665,796

Net inc. from & undistrib, -inc. of "

frgn. subs.' & branches not comsol.] 5,698,119(

Royalties from foreign licensees-._-§
Other income

5,248,737
,008,569
395,919

53,202,352

737,394
61,101,309

45,475,534
17,375,00¢

28,100,534
10,022,7%}

" Total net income.
Prov. for U. 8. Federal. & Canadian
income taxes (€5, ) -oommemmamman 27,800,000 §19,925,000

33,277,332
10,518,821
12,529,541

2,632,007

33,301,309
11,044,169
13,154,075

2,763,548

* Net profit

Stock dividend (125,295 shares)..--
Shares of cap, stk. outst. at Dec. 31
Earnings per share $12.05 $12.64

“From sales, service -and :rentals in United States. §Not ineluil.:;
Canadian income taxes. fIncludes operations in Canada.

To Double- Capacity of Poughkeepsie Plant—

A ‘manufacturing expansion program approximately. doubling the < k
of its Poughkeepsie, N. Y. plant was -announced on March 1 by
Watson. Two additional three-story structures witl add 632,000 soii.
feet of floor space area necessary for the production of prepnrgd
program contracts and are being built under a ‘necessity certiii,
granted -by the U. 8. Government. When the-additions are comple. :
the plant will have approximately 1,200,000 square feet of manu ,",-_
turing floor space. The project includes expansion of plant faclliw-‘-
such as increase beiler plant capacity, additions to water supply a
industrial waste facilities, new roads and parking lots.—V. 172, p. 1,-v:

2,506,711
$1

Inteistate Power Co.—Plans Stock Financing—
" The company 'cxpects to raise £4,500,000 in “rew money” this yerz
through-sale of common steek and first mortgage bonds. - N
The company has budgeted $6,165,000 tor -construction in 1951. AL
present this program is being financed by borrowings under a $4,5C0,-

000 credit-line with banks.—V. 173, p. 865. i

Investors Diversified Services, Inc. — Group to Foy
$43,000,000 to Certificate Holders During 1951— )

Holders of face amount installment payment investment certificaie :
of this corporation and Investors Syndicate of America, Ine, ori
participation certificates of Investors Syndicate T:ile & Guaranty C:.
of New: York will -receive- more than $43,000,000 in maturity pz;-
ments due in 1951, it was annouticed on Murch 5 by Norman Wa -
Vice-President and Controller of the Investors group of Minneap

The maturity payments, Mr. Waag said,.will- be 'made to more-th
16,000 individual certificate holders across the nation. . .
. During 1950 more- than $29,000.000 in maturity payments were mz .o
to more than 11,500 certificate holders.—V. 173, p. 660.

Jones & Laughlin Steel Corp.—Registers With SEC-— .

' The corporation on March 5 filed a registration statement with t:»
SEC covering 1,000,000 shares of common stock, $10 par value. )
The new shares are to be oftered for public sale t.ntough an }md‘r:-
writing group headed by The First Boston Corp. The public oiferi.:;
price and underwriting terms are to.be suppued by amendment, :}su_
the - price is to be related to the market price Ior the stock on Tt
New York Stock Exchange preceding the offering. )
. The comwpany’s pregram of property improvement, replacement ;..»l.
modernization involved cxpenditures of $190,000,000 . during the . v
years 1946-1950, and Wwill involve additional expenditurcs estim: - .
at -approximately $200,000 during 1851 and 1952. Thxs_prog_;mm et
further- develop raw material properties, increase rat.eln. anfx\fal L..., P
capacity by approximately 1,560,000 net toqs, or 32%; provide .
finishing . facilities for processing this additional sleel into ]?ot LRR
cold rolled sheets and strips, bars, electrolytic tin plats, wire . .1
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other finished products; and provide for continved improvement, fe-
placement and modernization uf existing facilities.”

‘Net proceeds of the stock offering, together with other corporate
funds,  wiil be applied to the retirgment of £40,006,000. 0f 2'%2% serial
notes issued Feb. 1, 1901, to assure a portion of the junds required
for this program. It is expected thai the remaining funds requived
for the program will be derived from retained earnings, provisions
deor depreciation, depletion, and amoriization, the sale to inctitutional
‘investors of $40,000,002 first mortgage bonds, series B (of which
$10,000,000 were scld in December, 1950), a loan of $28,000,000 irora
General Motors Corp, (ior expansicn of the Otis Works in Cleveland),
and ship mortgage loans of $1,886,200 to finance the cost of river
transporat.on equipment, The company does not at this time anticipate
that other capital securities will be Issued jin connection with the
program.—V. 173, p. 860.

iKansas-Nebraska Natural Gas Co., Inc.—Financing—

‘The company plans to raise about $7,000,000 for construction through
£ale of ‘debentures or first mortgage .bonds later this year.

The company within recent months has raised $1,116,900 from sale
of 10,950 shares of preferred stock and another $1,800,000 from sale
of 122,812 common shares. In addition to proceeds from the proposed
debt. securities, morey also will be plowed back into the expansion
program out of earnings,

‘dt 4s proposed to dncrease pipeline capacity to 164 million cubic
feet daily from 146 million at present, in order to serve an additional
37 communitles. ' Most of the work will be completed this year, the
comipany indicated.—V. 173, p..861. .

tKeystone Custodian Funds, Inc.—Assets Again Up—

Low-Priced Bond Fund B-3— Jan. 31,51 Jan. 31,'50
Total net 8S5€08- e $42,204,614 $37,061,610
B-3 shares outstanding... 2,166,113 2,173,897
Net assets per B-3 share_. . $19.48

' Lower-Priced Common: 8tock Fund S-4—
“Tatal net assets -~ $15,685,888 $17,694,218
S+4 shares outstanding. - 2,202,797 3,581,316
Nev assets: per S-4 shure i $7.12 $4.94

"NOTE—Combined net assets of the 10 Keystone Funds on Jan. 31,
1951 reached a new high of $230,254,900, an increase of $25,512,600
oveérmthe combined assets of $204,742,300 at Jan. 31, 1950.—V. 173,
p. 5

"Kimberly-Clark Corp.—Stock Offering Oversubscribed
—Blyth & Co., Inc. on March 6 headed a banking group
which publicly offered 200,000 shares of common stock
(nqbpgr) at $45 per share. The offering was oversub-
seribed.

"PURPOSE—Proceeds from the sale will be used in connection with
the company’s new expansion program which is expected to bhe com-
pleted in 1953 at an estimated cost of approximately $19,000,000.
Upon  completion of - the program the company's daily production
eapacity of cellulose wadding will have been increased 34v% . B8ales of
cellulcse wadding accounted for approximaltely 62% of the corpora-
tion’s total volume in 1950, it

BUSINESS—Company manufactures cellulose wadding and converted
products and publication type machine coated book . paper in the
United States.

Principal mills of the corporation are located in Kimberly, Niagara,
Neenah and Appleton, Wisconsin; Niagara Falls, N. Y., and Memphis,
Tenn, Mills of two Canadian subsidiaries aye located in the Province
of Ontario.

Consolidated net sales of the corporation for the 12 months ended
Dec. 31, 1959, totaled $131,301,757, the largest annual volume in the
company's history. Net income for the period amounted to $11,-
209,452, after preferred dividend requirements, equal to $6.24 per
share on the 1,794,951 shares of common stock then oulstanding.

In . August, 1950, a quarterly dividend of 60 cents per common
-share was declared and since that time two additional quarterly divi-
dends of 60 cents per share have been declared,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

B Authorized Outstanding
*First mtge. serial bonds, series of 1945 $20,000,000
2% % series
2% collateral notes due 1951 to 1957
tlong Lac Pulp & .Paper Co. Ltd.
first mtge. serial honds—
3% series .. Y
3% % series
4% % cum. pfd, stock (par $100) o
Pfd, stock .(par $100), issuable in ser.. 55,120 shs. None
Common stock (withcut par value).___ 3,000,000 shs. 1,994,951 shs,
°$8,400,000 of 2% first mortgage serial bonds are outstanding as
seourity for. a like amount of 27, collateral notes of the corpora%ion.
Each was originally authorized and issued in the principal amount
of -$10,000,000, tPayable in Canadian’ funds. and ‘not assumed or
guaranteed by the corporation, $1,600,000 principal .amount of the
bunds have been retired and may not be reissued.
{UNDERWRITERS —. The teveral underwriters ram below
»;ggeggé s:;:ig;lyoxfmd nof, jointly, kto 1purchnse from the ggrpor;)t‘}onh%lvl:
, comamon stoc n F:
opposite their respective names: P8 "Rmguns ek forih Delow
Shares
21,100
4,600
6,000

$10,000,000
" 8,400,000

8,000,000 *°
- 6,000,000
105,000 shs.

6,400,000
6,000,000
102,424 shs.

Shares
6,000
3,300
3,300

Blyth & Co., Inc

A..C. Allyn and Co., Inc._

A. G, Becker & Co. Inc,._

Central Republic Co.
{Inc.) :

Clurk, Dodge &

J. M, Dain & Co.

Lee Higginson Corp
McCormick & Co...
McDonald & Co..
Merrill Lynch, Pierce,
Fenner & Beane
The Milwaukee Co,._____
Pacific Northwest Co.._.
Paine, Webber, Jackson &

6,000

Piper, Jaffray & Hopwood
Shields & Co

Inc,
Harris, Hall & Co, (Ir
Hayden, Stone & Co.. .
Hemphill, Noyes, Graham,
Parsuns & Co
Hornblower & Weeks
The Illinois Co

& Webster Securi-
ties Corp. 2
Union Securities Corp
Walling, Lerchen & Co.__
White, Weld & Co.._
Whiting, Weeks &. Stubbs
Dean” Witter & Co

imEerly Corp.—Secondary Offering—Morgan & Co
on Feb. 5 made a secondary offering of 34,500g shares of

common stock (par $1) at 2.87 Vs har
quickly oversubscribed.—V., 1%3, p. 2761;er L 4 s

Kingsburg (Calif.) Cotton 0il Co.—Offers Stock—

‘The directors have voted to offer rights to stockh
8 < olders to subscri
¢8 of additional common stock in the ratio of one ?sﬁal;s
g : hares held as of March 10, 1951.. The stock to be offered
;mr:i;x;csa:(l’l prr tlr]y_e yemaining authorized but unissued shares of the
o share's.l all thares are subscribed for, {here will ke outstanding
‘The present number of shares outstanding is 457
4 ,813 shares, S
neeessary, therefore, for certain directors owning substan?l?lg hglcdl‘;v\g;
towwaive their rights with Tespect to a portion of their holdings to
.permit the issuznce of the 42,187 rhares on g ore for 1C basis,
iThe offcring price has besn fixed at $4.25 per share, It is e'xpected
mﬁe;a;ran‘t;a re!;])r;soenti%g subscription rights will be mailed to stock-
n rc! ard that the w,
s Mase e arrantsbwm expire on April ‘20.

zj_(oeh}ing Coi—~Secondafy Offermg-A séconda f-
‘fering of 25,965 shares of common stock (nar $5r)yvfr)as
‘made. on Feb. 26 at $27.25 per share by Blunt Ellis &
“Simmons. It was completed.—V. 172, p. 1325.

$17.05 .

Leeds & Lippincott Co.—Tenders—

The Camden Trust Co., trustee, Camden, N. J,, will up to and
including April 5, 1951, receivé tenders for the sale to it of out-
standing mortgage bonds dated Jan. 1, 1937, to an amount sufficient
to exhaust the sum of $49,358, at prices not to exceed par and interest
at the rate of 3'2%. per annum.—V, 169, p. 804.

Lehigh & Hudson River Ry.—Earnings—
January— 1951 1950 1949
Gross from rallway.___ $273,056 $199,296 $257,455
‘Net from  railway. 109,304 38,642 58,770
Net ry. oper. income... 41,760 883 12,048

*Deficit.—V, 173, p. 661.

1948
$253,528
30,923
®12,514

Lincoln Park Industries, Inc.—Stock Offered—Baker,
Simonds & Co. on Feb. 21 offered 44,500 shares of com-
mon stock (par $1) at $1.60 per share, with a dealer’s
concessjon of 15 cents per share. 3

The proceeds are to he added to working capifal. The corporation
is a manufacturer of precision apd production equipment.—V. 173,
p. 965 d

Lincoln Stores, Inc., Quincy, Mass.—Note Placed Pri-
vately—The company has sold to the New. England Mu-
tual Life Insurance Co~a $500,000 ten-year instalment
note, it was announced on March 5. D, W, Merritt & Co.
arranged the sale of this issue,

The corporation operates a. chain of department stores in New Eng-
land, New York, and Pennsylvania.—V. 160, p. 730.

Lithium Corp. of America, Inc.—Files With SEC—

The corporation on Feb, 28 filed a letter of notification with the
SEC covering 12,500 shares of common stock (par $1) to be offcred
at the market (approximately $6.87!, per share) through Peltason,
Tenenbaunm: Co,, St. Leuis, Mo., and Riter -& Co., Chicago, Ill,—
V. 173, p. 965, A

Lorillard (P.) & Co.—Registers With SEC—

The company on March 1 filed a registration statement with the SEC
covering $15,000,000 of 25-year debentures, due March 1, 1976, and
249,600 shares of common stock, $10 par.

The interest rate for the debentures, and the public offering price
and underwriting terms for the debentures and common stock, are to
be supplied by amendment.

The 249,600 shares of common stock are to be offered for subscrip-
tion by common stockholders of record at 3 p.m. March 21, 1951 at the
rate of one share for each nine shares then held. Underwriters headed
by Lehman Brothers and Smith, Barney & Co. will acquire the deben-
tures and the unsubscribed shares of common stock, -

Proceeds of the financing are to be applied: first, to the extent
necessary, to the payment at maturity of the company’'s 5% gold honds
due Aug. 1, 1951, now outstanding in the amount of $6,195,450; and
second, to the reduction of the company’'s short-term loans payable to
13 banks, which loans aggregate 23,700,000.—V, 173, p. 965; V. 172,
p. 845; V. 171, p. 1049; V. 170, p. 885.

Ludlow Manufacturing & Sales Co.—Secondary Offer-
ing—A secondary offering of 2,250 shares of common
stock (no par) was made on Feb. 20 by Paine, Webber,
Jackson & Curtis at $33.25 per share, less a dealer’s
concession of $1 per share. It was quickly completed.—
V. 173, p. 105.

Mathie-Ruder Brewing Co., Wausau, Wis.—Files—

The company on Feb. 26 filed a letter of notification with the SEC
covering 7,000 shares of common stock to be offered at par (510 per
share), without underwriting. The proceeds are to be used to retire
indebledness and for working capital. -

*Ve

Mississippi River Fuel Corp.—Secondary Offering—A
secondary offering of 18,200 shares of common stock (par
$10) was made on March 8 by Union Securities Corp. at
$35.75 per share, with ‘a dealer concession of 70 cents
per share. The offering was oversubscribed and the
books .closed.—V. 173, p. 965.

Monon Coal Co.—Tenders of Bonds Sought—

The Bankers Trust Co., sinking fund trustee, 16 Wall St., New York,
N. Y., will up to the close of business on March 26, 1951, receive
sealed proposals for the sale to it of first mortgage sinking fund 5%
income bonds, duc July 1, 1955, to an amount sufficient to exhaust
the sum of $15,567, held in the sinking fund, and at prices not excced-
ing 100% of the principal amount.—-V, 169, p. 1009.

Mountain States Power Co.—Registers With SEC—

The company on March 7 filed a registration statement with the
SEC covering $5,500,000 of first mortgage bonds, series due April
1, 1981, and 150,000 shares of common stock, $7.25 par.

The securities are to be offered for public sale pursuant to com-
pefitive bidding. If the sale of the common stock only is consummated,
the net procecds will be applied to the prepayment of $1,245,000 of
shert-term notes and the balance applied to the cost of property
additions and improvements. In the cvent of the sale of the bonds
only or of both the cowmon stock and honds, the net proceeds will
be used to prepay such short-term notes, to call for redemption
outstanding first mortgage bonds, 33;% series due April 1, 1978,
in the principal emounti of $3,500,000 atv their principal amount plus
a premium of 3.69% and ic pay part of the cost of such additions
and improvements.—V. 173, p. 662, !

New England Gas & Electric Association—Bids Invited
for Common and Preferred Stocks— " |

Bids will be reccived by the Association at 10 Temple St., Cam-
bridge, Mass., up to 11:30 a.m. (EST) ou March 20 for the purchase
from it of 15,000 shares of the following New Hampshire Zleciric Co,
securities: $4.50 cumulative preferred stock (par $100); any of .the
unsubscribed shares of commwon stock (no par), 129,367 shares of tic
latler to be offered for subscription by Associatron stockholders, and
10.633 shares of common stuck not offered to Associatlon stockholders.

The SEC on March 7 announced the issuance of a decision authoriz-
ing the disrosition by the'Association of its interest in New Hampshire
Electric Co. y ] ’

Prior to the issuance and exchange of the new securities, Negea will
donate to New Hampshire all the common stock of its public utility
subsidiary, Kittery Electric Light Co., consisting of 4.200 shares of a
par vale of $50 per share,

Stockholder of Negea ‘will be entitied to purchase the 129,367

* thares of new common of New Hampshire on the basisof one share of

such stock for each 12 shares of Negea stock.

The proceeds of the sale will be applied by Negea to the retirement
of $2,425,000 of its series A bonds due 1967 and the balance to the
retirement of shares of its 4%2% cumulative convertible preferred stock.

—V. 173, p. 477. ‘

New Hampshire Electric Co.—Bids for Stock—
See New England Gas & Electric Association above.—V. 173, p. 473.

New Hampshire Fire Insurance Cé.‘é- Registers With
Securities and Exchange Commission—

The ‘company :on- March- 5 filed a registrat'on statement with
‘BEC covering 75,000 shares of ‘its $10 par capital stock.

the

The stock is to be offered for subscription by holders of outstanding
stock at the rate of one new share for cach four shares hLeld. The
record date, subscription price, and underwriting terms are to be
supplied by amendment. The First Boston Corp, is named as principal
underwriter, ¥

The purpose of the stock issue is to “increase the company’'s capltal
and surplus, and thereby to improve the relationship between capital
funds (capital and surplus) and the greatly increased reserves for
unearned premiums,” The net proreeds are to be added to, aud used
as a part of, the corpany’s general funds and, it is presently i:tended,
will be in\'este.d in securitics,—V, 165, p. 1072.

Niagara Mohawk Power Corp.—Loans Approved—

The corporation has received SEC authorization to borrow an aggre~
gate of $35,000,000 from time to time during 1951, to be applied to its
construction program, : y

The borrowings will be represented Ly notes bearing interest at not
less than 2% % nor more than 2'2% and maturing Dec. 31, 1951, but
vath an option of renewal for an additional yeur,

The company’s 1951 construction program is estimated at $52,000,000,
It is anticipated that the additional funds required therefor will be
rrovided from internal sources.—V. 173, p, 862,

Northern Ohio Telephone Co.—Bonds Placed Privately
~—The company, it was reported late last month, has sold
privately $1,600,000 first mortgage 2% % bonds due 1980.
—V. 173, p. 763.

Northern Pacific Ry. — Equipment Trust Certificates
Offered—An offering of $6,900,000 2%;% .serial equip-
ment trust certificates maturing annually March 30, 1952
to 1966, inclusive was made on March 9 by Salomon Bros.
& Hutzler and associates. Issued under the Philadelphia
‘Plan, and priced to yield from 2.10% to 2.85%, accord-
ing to maturity, the certificates are being offered subject
to approval of the Interstate Commerce Commission. The
group were awarded the certificates on March 8 on their
bid of 99.4016. )

Halsey, Stuart & Co., Inc. bid 92,519 on a 3% coupon.

The certificates are secured by new stundard gauge railroad equip-
ment estimated to cost not less thon $2,719,060.

Other members of the offering group include Drexel & Co,, Union*
Securities Corp., and Stroud & Co., Inc. Y

RESULTS FOR FIRST MONTH OF YEAR
January— 1951 1950 1949 1948
Gross from railway.... $11,947,061 $8,449,023 $10,043,848 $11,515,564
Net from railway__-___ 1,600,925 *1,454,184 “408,277 1,304,681
Net ry. oper. income._._ 965,671 *¥2,143,579 *1,416,281 241,367
#Deficit.—V. 173, p. 862.

Northwestern Pacific RR.—Earnings—
January— 1950
Gross from railway.... $568,249
Nef, from railway “25,614
Net ry. oper. income.__ #119,589

“Deficit.—V. 173, p. 662,

1949
$551,513~
33688

103,572

1945
£555,705
26,578
“60,527

Ohio Edison Co.—Plans Stock Financing—

. The company on March 1 {filed an application with the SEC pro-
poring certain charter amendments designed to “strengthen” the pro-
tective provisions for the benefit of its preferred stockholders.

The proposal is preliminary to the issuance and sale of preferred
and common stocks the proceeds of which would be applied to the com-
pany's construction program. The financing, which is to be the sube
ject of a tfuture filing with the Commission, consists of 150,000 shares
of a new series of preferred stock to be sold at competitive bidding
and 436,224 shares of common stock to be offered for subscription by
common stockholders. &

The company’s construction program for the years 1951 and 1952 is
estimated at $57,800,000.—V. 173, p. 966.

Oklahoma Gas & Electric Co.—Registers With SEC—

The company vn March 5 filed a registration statement with the
SEC covering 215,380 shares of its $10 par common stock.

The stock is to be oftered for subscription by stockholders of reccrd
at the close of business on April 5, 1951, at the rate of one new share
for each ten shares then held. The subscription price is to be suppiied
by amendment, Oversubscription privileges arc provided. The company
will pay 25¢ per share to dealers assisting shareholders in exercising
their subscription warrants,

Proceeds from the stock sale will be used to pay in part the exnen-
ditures of the company incurred and to Le incurred jn 1951 for Prop=
erty additions and betterments. The company estimates that iz 1251~
1953 construction will reguire expenditures of $11,000,000 in 1951
$14,000,000 in 1952, and $10,000,060 in 1953. Part of the cosh re-
quirements therefor will be provided from internal sources sand the
balance estimated at approximately $17,600,000 will be obtained from
additional financing (the amounts, kinds, and dates of whicih have
not yet been determined).—V, 173, p. 763.

Pennsylvania Power Co.—Bids on Preferred Stock—

Bids for the purchase of 40,000 shares of prefeired slock (par. $100)
will be receivéd by the compauy at the office of Commonwealts Scrv-
ices, Inc., 20 Fine St, New York 5, N. Y, up to 11 a.m. (EST) on
March 20—V, 173, p. 966.

Phillips Petroleum Co.—Redemption of Debentures—

K. 8. Adams, President, on March 2 announced that of the $15,000,~
000 of 2377 debentures due 1975 which were called on Jan. 29, 1951,
for redempticn March 1, 1951, $14,069,200 were converted into common
stock at $70 4 share. The balance not converted of $930,800 was re-
deemed as "of the close of business on March 1 at 102'% plus
accrued interest.

These debentures were originally issued as of May 1, 1950 in the
principal amount of $75,644,900. Since that time, and in addition to
the conversion of called bonds mentioned above, there have been volun-
tary conversions of $10,431,700 principal amount of uncalled bonds.
The total original issue has therefore been reduced as of March 1,
1951 to $50,213,200. Through conversion 349,181 additional shares have
been issued to raise the total amount of shares outstanding as of
March 1, 1951 to 6,453,622 shares.—V. 173, p. 763.

Pitisburgh & West Virzinia Ry.—Earnings—
January— 1951 1950 1949
Gross from railway____ $781,519 $572,737 $805,365
Net from railway__. 178,170 119,058 234,625
Net ry. oper. income. 124,739 92,495 155,810

—V. 173, p. 662.

1948
$654,422
206,555
134,593

Potomac Edison Co.—Registers With SEC—

The company on March 2 filed 1ts registration statement with the
SEC covering its proposed bond. issue.
" -As previously reported the company . proposes to issue and sell
$10,000,000 of first mortgage and collateral trust bonds, due April 1,
1981, at competitive bidding. It also proposes to issue and sell to its
parent, The West Penn Electric Co., 200,000 additional shares of its
common, stock for a cash consideration of $4,000,000.. Applications
with respect thereto previously were filed with the Commission under
the Holding Company Act. "

Proceeds of the financing will be applied to the construction pro-
grams of the compsny and its subsidiaries. Expenditures for new

. ‘construction for the years 1951 and 1952 are estimated at $23.850,000.

The ' company estimates. that the program will require additional
financing- of $5,000,000 which it expects to consummate in 1952.—
V. 173, p. 966. 2

(Continued on page 58)
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRIGES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous STOCKS : : LOW AND HIGH SALE PRICES
Vear 1950 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday =~ Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Mar, 3 Mar. 5 Mar. 6 Mar. 7 Mar. 8 Mar. 9 the Week

8 pes share’ 8 ver share = § per share .$ per share . f 8 per share & per share $§ per share 8 per share - = 8 per share 8 per share Shares

39% Dec 1 54%Jan 21  42%Feb 21  45% Feb 15  Abbott Laboratorles____ 43% 44 x43% 43% 43% 43% 43%  43Y% 43% 427% 43% 7,900
2% Feb 1 6 Dec 30 533 Mar 5§ 6% aJan 29  ACF-Brill Motors Co . 5% 5% o 5% 5% 5% 2 5Ya 5% V 51 5V 3,8
19% Jan 3  27% Dec 29 27Y, Jan 33% Jan 30 -Acme Steel CO.... 31, 307 30% 31, 30% 30% . 30% 303/ s 30%
18 July 12 25'/2 Dec 29 25% Jan 27’/. Mar 7 -Adams Express Co._.. 27% 27% 27% 7 2'71/2 27% 27 27% e 27%
36% Dec 21 2Y4 Feb 14 39% Jan 43 Jan 18 -Adems-Millis Corp P 43 422 *42 42 . 42% 42% Yo 43
39Y July 14 53 7 Nov 15 51Y Jan 56 Feb 14 Addressograph-Multigraph Corp_-lo 541, *53% 54 - 53% 54 4531, 54 1, 53%
17% Jan 3 39Y, Apr 17 22% Jan 2933 Feb 26 Admiral Corp 1 28% 274 27% Y4 28% 27% 28%
13% Mar 15 9/ Jan 10% Jan' 27 Affillated Gas Equipment com- 103 10% 10 C10Y% 10%
55% Mar 9 47% Jan 51 Mar 9 $3 preterred WiW mmsritmsm e cO0 g 51 . #4834 3 50 .
287 Nov 27  “27% Jan - Air Reduction Inc _No par ., A . ‘28%
121 Feb 1 121%Jan Alabama & Vicksburg Ry. 9 - 131 130
33% Jan 3 25 Jan Alaska Juneau Gold Mining. ] Ya 3V
23 Dec 28 - 22%Jan . 5‘ 5 25V
77 Oct. 18 74, Jan 4‘/4% preferred W W_oeeacmmew 100
5V Dec 29 -3% Feb y - Corp .1
6% Dec 30 + 80% Jan 87% Jan 2 5%% preferred A
83Y2 Oct 20 82 Jan 4 85%. Feb 21 '$2.50 prior conv ‘preferred.- No | par
47Y, Dec 19 39% Feb 47% Jan 5 ‘Allegheny Ludlum Steel Corp_No par
1000 Nov 18 95 Jan 6 102 - Feb 13 -Allegheny & West Ry 6% gtd...100
11% May 27 9%, Jan . ‘Allen Industries Inc.. |
' B3% Noy 1~ 603 Aug 24 58 . Jan ' Allied Chemical & Dye-
19 Jan. 3 23% Dec 22Y Jan Allied Kid COmmeme s
26% Dec -1 30% Jun 283 ’4Jan Allied Mills
. 32% Jan ‘13 44Y Sep 42% Jan Allied Stores Corp common__No par
93 Feb -6 100% Dec ¢ 987 AJan ‘4% preferred 100
28% Jun 27 44 Dec 42% Jan Allis-Chalmers: Mfg Common_No par
81%, July 12. 9% Dec 96 Jan 100 Jan 11 3%% cony preferred.. 100
© 30 July13. 38 Jan 35 . Jan 37% Feb 5 Alpha Portland Cement..
53, May 31 98 Dec 88% Mar 100% Jan - 5 Aluminiam Limited
3. July 3 5% Dec . 4Yg Feb 5% Jan 3 -Amalgamated Leather Co COM...l
36 Aug16: 40 Jan 41 ‘Jan 23 6% convertible preferred.....--50
18% Feb 19 -Feb 5 ' ‘Amalgamated Sugar Co (The)-.--1
100% Mar- 2 161'/3 Dec 177% Feb 26 Amerada Petroleum Corp..__Nopar °
40 Jun 27 53% Nov 60%s Feb 23 ‘Amer Agricultural Chemical..No par '
9% Jun. 27 14 Dec ' -American Airlines common. <1
66 Jun 30 82 Dec 3%%  cum conv preferred-
14Y July 13 26Y2 Jan 162 Jan
58 Dec 27 67% Jun 57 Jan '
10% Jun 27-° 20 Dec 15% Jan 17Y2 Jan 19
30% July-5 ~ 43% Dec 39 - Jan 8 44Ys Feb 6 P
101% Feb. 8 1097 Oct 109 Jan i * 4% convertible preferred_...-100
7% Jan.13 14Y Apr 10% Jan American Broadcasting Co - Inc_...1
3% Jan- 3 8‘/4 Apr '/4 Jan ' 8 American Cable & Radio Corp----1
90% July 26 . 12033 May 24 93% Jan 110 Feb 13 'American-Can Co common......
178 July-5 190 Jan 1803, Mar 9 © 185 Jan 19 . 7% preferred - v-oe.
22 * Jun 27 35 Oct 33%2 Feb 28 39% Jan 18
551, Junr 26 79 Feb 75 Jan 2 83V, Jan 18
21Y, July 13 - 30% Nov © 28% Mar 8 32Ys Jan 9
2
4

38%; Dec 19 51 Mar 22 40%; Jan x45 Feb 21

1534 July 17 . 23  Feb 23 18% Jan 22% Feb 9

17%; Jun 30.: 25% Dec 27 22% Jan 25 28% Feb 24

81% May. 8 . 97 Oct 7 90 Jan 8 97 Feb 2 4%% prior preferred—..

49 ‘Jan 13 ° 76% Nov 21 71% Jan 87% Feb 5 American Cyanamid Co com.. 10

115% Jan 3¢ © 178% Jun 19 - 171% Jan 200 Feb 13 . 3%% conv preferred series A_100 0 *198

2
4
101% July 12 113% Jun 23 111 Jan 10 - 122 : Jan 30 3%, % conv preferred series B-100 119, 118 119
2 g

32% Jan 13 49% Oct 6 47 Jan 58% Jan 15 American Distilling Co——-vtmnc-! 20 - %52 52% 51% 50% LI ) § 51% 51 52%

Range for Previous STOCKS LOW AND HIGH SALE PRICES :
Year 1950 Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesd Wednesday Thursday . Friday Sales for
Lowest Highest Lowest Highest ’ EXCHANGE Mar. 3 Mar, &5 Mar. 6 Mar. 7 Mar. 8 Mar. 9 the Week
@ per share  § per share  § per share § per share Par 8 per share 8 per share ' - 8 per share 8 per share 8 per share ' @ per ghare .. Shares
5Y% July13 - 8% May 19 5% Jan 8 Feb 9 American Encaustic Tiling._____ wid “6% 6% 5 6% Ya 6% 6% “6% 6% 6% 67 1,200
18 July3l 24 Nov 24 21% Jan . 23Y% Feb 15 ; American European Secur....No par 22 *22Y5 22% Ya *22% 23% *22% 223 22%
17 Jun 27 - 24% Feb 4 18%Jan 227 Feb 16 . American Export Lines Inc_. 20% 20% 21 20% . 20% 21
2% Jduly 13 AY; Mar 23 2V, Jan 3% Jan 2 = Amer & Foreign Power com..No par y 2V 2V 2% 4 2% 2%
64% Jan 3 93% O¢t 13 87Y> Jan 9642 Jan 16 $7 preferred -No par 91 2 91 E 90%2 L7 90%2  90%
12Y, July-12 25Y; Mar 22 14Y; Feb 18% Jan 1  $7 2nd preferred A -No par Y 14% 14% 15 : 14% 16%
54 Jan 3  179% Oct 17 75  Jan 84 Jan 16 -No par 8Y, 8 % 9%
44% July:12 -+ 55Y% Mar 22 52 Jan 55% Mar 8 - American Gas & Electric Co. 55 ; . % 556% - 55% 55%
43% July 26 - 45% Aug 25 43% Mar 50 Jan 9 American Hawalian 88 Co.n-vw--10 43V, ; 4 43% 43%
4% Jan 3 813 Dec 29 7Y% Jan 9 Jan 2 American Hide & Leather com / 7% % o ' ‘ 8 8
49 Dec 11 47V, Mar 51% Jan 10 6% convertible preferred...._! *48 Y 4 2 48,
3 34% Apr 11 29% Jan 34 - Mar 9 American Home Products. 32% } 34
6% Nov- 33 9% Apr 13 6% Jan 8% Jan 24 . American Ice Co common.....No par 7 7 7 Cl 2 7
75 Dec 26 92 Mar29. 78 Jan 86 Jan 24 100 €82 : : 84
13 July17  16% Dec 28 16 Jan 17% Jan 16 17 16%
16% July1g . 25% Oct 7- 17% Jan 187% Jan American Investment Co of 1il 18 ; / 18%
13Y July 3 2134 Dec 28 20% Jan 6 24Y; Feb 21 ~ American Locomotive common 22% 2 & g 22% 22%
811 July-3 101 Nov 22 100 Jan 105 Jan 29 7% preferred *103%, : 101% 101%
12% July 12 - 17% May 12 14% Jan .17% Jan 17  Amer Mach & Fdry com.. 15% 2 15% 15%
78 Jan: 4 . 90 Oct 11 86 Jan 88 Jan 29 3.90% preferred *86%, 88 8 *88
5% Jan- 3 - 11% Nov 22 10% Jan 12Y; Feb 17 . Amer Machine & Metals ... 12 11% - : 11%
29 Mar22 - 47% Dec 29 ~ 45 Jan 50% Jan 12 _ American Metal Co Ltd com_No par ! 46% 46%
104 July 13 - 106%> May 17 104 Mar 106%2 Jan 31 4% % preferred .- 100 #106 108 ' 1 06 104 - 1 *104% 105
14% Dec 13 - 187s Aug 16 157% Jan 19% Mar 3 . Amer Metal Products Co. 2 19 18% 19%
6% Jun 26 9% Nov 10 9 Jan 11 Jan' 8 American Molasses CO_- *9Y,
237 Aug -1 333 Mar 16 27% Jan 30% Feb 16 - American Natural Gas'Co. /s 29%2
32 Aug 3  36%Jan 28 33% Jan 36% Feb American News COo.—i_- s 35%
*x12. ~Aug 2 22%s May 23 16%s Jan 22% Feb 27 ~ American Power & Light...: 21
11% July 28 16% May 12 12% Jan 15 Feb 14 Amer Rad & Std San'y-com. : 14%
175% July18- 185 Apr 24 175 Feb 177 Feb' 26 7
93 Jan 11 77 Jan 10% Jan 19

515 Mar 16 . 31% Jan
53%2 Dec 14 51: -Jan ; American Ship Buildlng
73% Nov 24 73% Jan 13 Amer Smelt & Refg com.-_...No par
169% Sep 14. 161° Mar 1% preferred 100 -«
44 - Jun § 38%2 Jan 14
145 Jan 13 135 Jan 6% non-cum preferred__-_--..loo
¢ 223 Mar 24 ¥/ 18 33% Feb 37V; Jan 19 ~ American Steel Foundries-..-No par
29% May 1 24 32% Jan 383 Feb 15 . American Stores Co__.
9 Julyls- - 11 11% Jan 13% Jan 31 - American Stove. Co__________Nopar
38%; Jan 25 17 . 59% Jan 70 Feb 13 American Sugar Refining com...100
28 . Jun- 27~ 131. Jan 138 Mar 6 100
18, Jun- 30« 20% Jan 23Y; Feb 9 : American Sumatra Tobacco. -
146% Jan 3 161% May 20 150 Jan ' 158 Feb 28 American Tel & Tel Co A
L at i Tame - 193800 27, Feb 26 Rights ' 23 2 ssi
62% vuly-26 - 76%2Jan Y 64% Mar 687 Jan 31 American Tobacco common... 1 5 4/‘ 1465/2
146% Jun-30' 158 Mar 30 6% preferred oo——eeeer_ 152 %147 14 2
541% Nov 16  64% Nov 27 American Viscose Corp com.. 62‘;’/4 y
117% Aug 17 121% Mar 28 5% preferred oo 2 118% 118%
1% Jan .3 12Ys Mar 22 American Water Works Co Inc.._5 9% 9 IA:
21% Febh 28- 467 Dec 407% Jan American Woolen common....-No par 42% - 420
84 Apr 20 © 100 Dec 99 Jan 106%; Mar 7% preferred 100 106 105,
63 May- 1 95 Dec 87% Jan 94% Jan $4 conv prior preference...No par 90 335/2
5% Feb 14 16% Nov 14% Jan e Amer Zine Lead & Smelt com 7 z 16% - 16%
61 Mar 8 81 Nov 80 Jan ) 81% 81Y4
27% Mar 10 - 40% Dec 38% Jan 41% 4%
27% Apr ‘5 38% Noy 36% Jan ‘Anaconda Wire: & Cable_____No par ; 38% 38%
Anchor Hock Glass Corp— . .
18% July13- 28% Dec 28 26% Jan 11 - 30% Jan 30 C 28~ 28% . 2TA
106  July32  110% Mar-8 108% Feb 16 110 Jan 13 $4 preferred 09 109 107}
x51 Jan 12 72%Oct 2  66%Jsn 3 Anderson-Clayton & Co_—— 4 : 68 66%
19% Feb 11 36 Nov 18  33%;Jan 3 ‘Anderson-Prichard Oil COIp-—.—- 33% 33%
94 Jan. 4 17%Dec 11  16% Mar 7 - Andes Copper Mining__ . Y / 17 L Vo
4
3
9

[ IS
@ao

— [
OGO NI WM 6

N
=

W
WHeENOO

3 Feb15 7 Dec 20 6% Jan A P W Products Co Inc 5 4 8%
33% July 14 49% Dec 26 48  Jan Archer-Daniels-Midland ———__No pat 51% 50% 50%:

26Y% Jan 13 47% Oct 18 45 Mar 51% Jan 29  Armco Steel Corp common_.--10 . 46 453 48
1i Feb 28 17 Mar 2 Rights ' e T

1% 17 7 1
B9 Jan 2 120% Oct 23 113% Feb 28 130 Jan 29 - 4% % convertible wratarred___100 119v. 1191/. 117!/. 118% 116% 117% 116 117’/4

116% 117%

For Zoctnobes see page 28,
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NEW YORK STOCK RECORD

KS LOW AND HIGH SALE PRICES
B : YORK Tuesda Wednesda: Thursda, Frida Sales for
i Jan. 1 NEW YORK STOCK Saturday Monday uesday y y y :
Lowes‘;.e“ wﬁlgighcst Lo‘lv!:s':‘e Binee l;‘i‘hcst EXCHANGE Mar. 3 Mar. 5 Mar, 6 Mar. 7 Mar. 8 Mar. 9 the Week
8 per share ' $ per share $ per share $ per share 8 per share & per share $ per share $ per share $ per share $ per share Shareg
7% Jan 13 11% Dec 28 105 Feb 20 12% Jan 9  Armour & Co of Illinols com 10% 11 1035 10"/"3 10% 11‘/ 11% 11% “3’.;3 llj/a ‘111(; 1134
69 Jan 13 91 Nov 2 86  Jan 92 Jan 12 ' 85 conv prior preferred 8734 87% 872 87% 88!, 88Y% 393/ 397 89% 893 gi Y ggv
39% July 26 53 Aug 10 46%2 Jan 55 Mar 8 = Armstrong Cork Co com. 5;1};“5 1(5)%% lg‘i ://z 1331/ : 1331; 1835‘ '100‘2 100’J§
L7 Mar 104 Jan 5 *101% Va /2 Y 0% :
:g%; g{lal; é:; 1(1)3 '/; yl?r‘x' lg 122% Jan 117% Feb 8 "114‘/; 115:/g '315;//2 3135/ 1:!81/2 ) 'Hs"/z lég
14% Apr 18 19% Dec 27 18% Jan 1 197% Feb 16 » 5 *19% *19% 19% 19% Vs
8% July 13 12% Jan 9 10%s Jan
21  July 13 28% Sep 28 23% Jan 1

2
3
8
1 ,
b Z ¢ 1% 12
4 13% Feb 9 _No ‘sar 12 ’ ‘ 11% 117% : g
1 26Y; Feb 26  Arvin Industries INC. oo 2.50 "253’ 7 25?a / gg;‘.; 257
July 17 27% Oct 19 27% Jan 2 33% Feb 9  Asbland Oil & Refining Co com.._1 31‘/ :'301,4 Y gg Ya °30"B
July 12 28% Oct 23 27Y% Jan 2 32% Feb 10 $1.20 cum conv preferred..No par 30-1{4 YA 30;; : e ( 9. 22:;":
Mar 10 20% Sep 25 19Y2 Jan 2 25. Feb 2 Associated Dry Goods common 1 22% ’ 22]/2 ill’/ﬂ Y 22 Ya
Mar 3 118 Oct 31 108% Jan 10 112 Jan 18 - *109 110Y2 : / Pt a , At
98 Apr 4 109 Oct 19 102%2Jan 4  112%2 Mar 5 7% 2nd preferred... 110% Vi i . 49,;
39 Y, July 12 59%2 Mar 2 41% Jan 3 50% Feb 26  Associates Investment Coj.. 50Yz V2 50% 162“4 491/ 2% R
100% Jan 16 152% Dec 11  150% Jan 25 177% Feb 3  Atch Topeka & Santa Fe com "165’ % o Va ; 110*"5
103% Jan 27 111% Dec 30 109% Jan 30 115% Feb 8 5% non-cum preferred... 110';/4 107 ¢ ¢ ) 21“4
x17% Dec 19 21% Jun 12 18% Jan 2 21%; Mar 3  Atlantic City Electric Co 21Y% Yy . 1 Iy
41 Jan 13 70%2 Dec 70 Jan 2 82 Feb 7  Aulantic Coast Line RR Y
68 Jan 28 86 Nov 83 Jan 4 93Y; Feb 27
86 Jun 27 95 Nov 92% Jan %8 gg:;z feb ;g e :
an 24 75% Dec x61%2 Jan 15 4 Jan ; : 8% ¢ ¢
gg:;: gan 5 105% Nov 102% Mar 9 105% Jan 17 Preferred $3.75 series B. % % Ve 103Y: 3 2 34 1{"1733
22Y% July 13 25% Nov 258 Jan 28Ys Feb. 5  Atlas Corp 5 3 ) 2 B . .
Atlas Powder— } ' ) -
40 Dec 36 Mar 8 41Y% Jan- 3 Common (voting) ) b 2,
‘gg% ls":g g 116 Dec 112 Mar 9 119 Jan 3 4% convertible pfd ser A. 3 . 15 ) K : L] ’ 220
15 July 7 31% Dec 28 Jan 29 31 Jan 11  Atlas Tack Corp. Ve ¢ ¢ : ; v o5
6% Jun 30 9% Nov 8% Jan 2 10% Jan 15  Ausun wichols common 3 5 < Ve . )
14% Jun 29 16 Feb 16 Feb 26 16% Jan 10 Conv prior pref ($1.20) ¢ ; Y ‘ : : V2 > 56(.)
5% Jun 29 11% Dec . 10% Jan 25 11% Jan 19  Autocar Ci : 2 5 ’ 7 5 1 ) 1900
10% July 11 14% Jan 12% Jan* 3 13% Jan 11  Automatic' Canteen Co of Amer_ 4" : s Vs : ; s ¢ { ‘75'200
5% Jan 3 9% Apr 7% Jan 10 8% Mar 1  Avco Mfg Corp (The) common__..3 A 3 Ya 4 ) » : 5 : 2 g
37% Jan 4 53%2 Apr 47 Jan 10 51% Mar 8 $2.25 conv preferred...-...No par
10% Dec 26 15% Jan 25 11Y% Jan 10 13% Jan 30 "Babbitt (B T) Inc..
9% July 5 15% Aug 3 13% Mar 5 15% Jan 22 Baldwm-Lima-Hgmuton Corp ...13
9  Jun 27 20%3 Dec 28 19% Jan 2 24% Jan 17  Baltimore & Onio common-
17% Jun 29 40 Dec 28 39 Jan 2 45% Feb 10 4% non-cum preferred.-
17% Feb 3 28 Oct 11 23Y, Feb 28 27% Jan 16 . Bangor & Aroostook comme
63 Apr 12 4% Aug 17 68%2 Jan 10 74Y2 Jan 30 Convertible 5%
39% July 13 61% Dec 28 59 Jan 73 Jan 15  Barber Oil Corp (Delaware
15% July 12 20% Feb 8 17% Jan 23% Feb 3  Barker Brothers common.
357% Dec 19 39 Jan 26 37 Jan: 43Y2 Jan 31 4% % preferred
14% Jan 3 25% July 26 23% Mar 28% Jan 9  Bath Iron Works Corp. s
9%, Jun 30 13Y2 Jan 9 10 Jan 12% Jan 17 = Bayuk Cigars Inc No par
29Y; Jun 29 38 Mar 8 Beatrice Foods Co cominon.._._12.50
98 Feb 9 107  Mar 8 | 3%% convertible preferred...1
15% Mar 25 37Y; Feb 21 ~ Besunit Mills Inc common__
%4 Jan 3 ; : 86% Feb 28
7% Feb 17 13¥% Jan . 9
29% Jan 12 33Y2 Jan 30 35‘ Feh 15
28 July 13 30% Jan 31 .. 33% Jan 3
13% Jan 3 17% Jan 4 19% Mar 8
12% Feb 1 26 Feb 28 30% Jan G
17Y%a Jan 2 23% Feb 9 ;
100% Oc¢t 5 92% Jan 30 947 Mar 9 ] 97
53% Dec 18 52% Jan 2 597 Feb 10 _ Bendix Aviation ________ ; g 545
26% May 3 21% Jan 10 26% Mar 6 Beneficial Indus Loan com 21077 3 261
90 Feb 23 80% Jan 10 842 Jan 30 Cum pfd $3.25 ser of 1946_No par 8 . %83 841,
2% Jan 11 1% Jan 2 1% Jan 8 . Benguet Consol Mining Co__18 pesos 1%
25Ys July 14 31% Oct 21 284 Jan 12 32% Feb 1 Best & Co 1 . 31
31% Apr 20 39% May 26 33% Jan 22 37% Feb "5 ~ Best Foods B 37 373 ] ]
30% Jan 13 497 Dec 28 485% Jan 2 60  Jan 30 54V 553 ’ 5§
139% Jan 21 156 Nov 28 149Y% Jan: 2  155% Feb. 16 7% preferred 10 155 - 1551, . 155 155 ) 150_/
23 July 13 30% Nov 9 26% Jan 2 34% Mar 7 . Bigelow-Sanford Carpet, 32% 33 349 3 E 33;//5
9% Jan 3 17Y% Jun 22 15% Jan 25 . 16% Feb 1 Birmingham Elegtrlg Co.... ! .16 2151, *15% 16% *151, 1672 161,

"Range for Previous . STOCKS X 4 L : < LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan. 1 NEW. YORK STOCK . Saturday Monday Tuesday Wednesday Thursday Friday vSnles'lor
Lowest Highest Lowest Highest . EXCHANGE Mar, 3 Mar. 5 ! Mar. 6 Mar, 7 Mar. § Mar. 9 the Week
8 per share  $ per share - § per share $ per share N . 8 per share 8 per share $ per share $ per share . 8 ver share § per share Shares
25Y%: Apr 26 34% Oct 24 34Y, Jah 40 Jan 12 = Black & Decker Mfg Co £ 38 37% 372 36% 36% 36%  36% 36% #35% 400
13% Jun 27 19% Dec 27 18% Jan 20% Jan 29 . Blaw-Knox Co ... 19, 1835 18% 18% 18% 1834 % 18" 1834
11% Jun 27 15% Dec 28 15% Jan 17% Jan 16 : Bliss (E W) Co... o 169, 15% 16% 15% 153, 15% E ] 16V
13% Jan 4 18% Dec 8 18" Jan 21Y2 Feb 6 . Bliss & Laughlin Inc_ z 20V 20 *19% 20 ; J 20 >
227% Jan 3 417 Dec 18 39%, Jan 56 Feb 13  Boeing Airplane Co____ 59%, 531 ¢ 511 %5138
22% Mar 25 35%; Dec 18 33 . Jan 37 Jan 5 - Bohn Aluminum & Brass. 5 35 35% 34% 7 E ) 362
39 Dec 29 60 Jan 10 39 Jan 44%, Jan '3  Bon Ami Co class A_____ 3934 40 39%%
11% Dec 8 x24%Jan 12 12% Jan
12Y% July 13 17% Oct 19 16% Jan
8Y4 Dec 20 9% Dec 12 9 Jan
45 July 17 517% Nov 16 50. Jan
65 Feb 15 73% May 26 60% Jan
97% Apr 1 102 Dec 27 100 Mar

16 Jan 15 . Class B 13% 13%

19 Jan 17 , Bond Stores Inc 55 § 177% 17%

12 Jan 31 - Book-of-the-Month Club Inc.. 1. Y 11V . 11%,

52 Jan Borden Co (The) 50% 50%

71% Mar Borg-Warner Corp common -5 70 70 i #
103%2 Jan 3% % preferred ___.__:_____ 100" *102% 1027 102% 102%

Boston & Maine RR—

19% Jan Common new -“when issued”__100  *16% 17 16% 1635
534 Feb 5% preferred “‘when issued”_100 51% 513 ¥ 50%2
29% Feb' 20 | Rower Roller Bearing Co..... 5 *29 293, .

14% Jan 31 . Braniff Airways Inc s 12% 13

36 Feb 14 Brewing Corp of America.. 3438

16%s Mar 1 . Bridgeport Brass Co..._ 16%

34Yy Mar 8 ) ¥ Y 33%

34% Mar 9 = Briggs & Stratton 33%

35% Jan 17 . Bristol-Myers Co common b 7a 337
105% Jan 17 3% % preferred -104

40% Mar 9 . Brooklyn Union.Gas com..

53% Feb 16 5% cum conv preferred

13%: Feb 16 Brown & Bigelow -1

56 Jan 2  Brown Shoc Co Inc common....15

103% Mar 1 $3.60 preferred 4

23% Jan 29  Brunswick-Balke-Collender. ..

23% Mar 6 = Bucyrus'Erie Co common

1254 Feb 26

18% Jan 24

91% Jan 2 $5 preferred .

45% Jan 19 Buffalo Forge Co.

30% Feb 23  Bullard Co

47% Feb 19

oo

157% Jan

i 45% Jan
22% Dec 24% Jan
7% Feb 14 13% Dec 12, Jan
20 Jun 27 32% Jan 23%2 Jan
7% Mar 10 15% Nov 134% Jan
27% July 13 36% Jun 29% Jan
25% July 14 2972 May 19 273 Jan
23%; Mar 24 31% Dec 30%2 Jan
100 Apr 20 105% Jan 103  Feb
31% July 13 38% Feb
48%; Sep 26 50% Mar
10 July 12 11% Jan
51% Feb

101 Feb

18Y; July 14 20. Jan
15% July 17 21Y Jan
121% Jun 26 5 1 123 . Feb-
12% Jan 3 16Y3 Jan
742 Jan 3 84Y, Mar
34% Jan 4 39% Jan
17 Jun 27 26%s Feb
31% July 3 38% Jan
17% Mar 30 ( 29Y% Jan
91 July 3 100% Aug 17 97Y% Jan
82% Jan 18 92% July 26 84 Jan

15% May 3 137 Jan Burroughs Adding M
" 3 1%9]"/:1 382 gz 101% Jan Bush Terminal 1
108%: July 12 c 123% Jan Bush Term Bldg 7% preferred_._10
8% July 12 15%; Nov 25 12%, Jan . Butler Bros cor%mon : g
69% Mar 7 88 Oct 28 83% Jan 4% ‘preferred __.
3% Jan 13 8% Dec 27 8%, Jan Butte Copper & Zinc. 5
x17 July12  24%Jan 5 22 Jan Byers Co ( A M) common.____No par
105% Jan 24 . 101% Jan 7% participating preferred___100
27 Oct 24 Jan 31% Mar 7 = Byron Jackson Co

—

I
WONONNOANNOIOINOSWNWNNWO NI NN

I3

-

3% % preferred —

o
(=R

e
wo

34% Feb 5 58, Dec 56 Jan 66 Mar 7 . California Packing common.__No par’
1% Feb 8 3% Dec 3% Jan 5% Feb 10 Callahan zinc-Legd o
4 Feb 28 8% Dec 8% Jan

17% Jun 27 26% Dec 25Y% Jan
8% July 13 12% Feb 11% Jan

94 July1l4 106 Feb 100 Jan

40 Jan 5 43% Oct 41% Jan

15% Nov 30 21Y, Dec 15% Jan

13% Mar 30 22% Dec 21% Jan

43Y% Apr 3 60 Dec 562 Jan

14Y, July 13 19 Dec 17% Jan
$2 Sep 14 57% May 15 54 Jan

8% Jan 13 14% Dec 28 12% Jan
14 July 26 20% May 1 16 Jan

10% Jan 9  Calumet & Hecla Cons Copper. .8
* 29%3Jan10 Campbell W & C Foundry..._No par

13'> Jan 19 . Canada Dry Ginger Ale com..1.66%

108'2 Mar 6 $4.25 conv preferred..

48 Feb 14 - Canada Southern Ry Co_

19% Feb 13 = Canadian Breweries Ltd.

29% Feb 13 Canadian Pacific Ry._.

61 Feb 16 . Cannon Mills ~--No par

22% Feb . 5 mmon....._1

55% Mar 7 83 preferred A._________ i

16% Mar 8  Capital Airlines Inc_..___

19% Feb 23  Carey (Philip) Mfg Co.

mNﬁN#MU‘U’I@N

[
No

For footnotes see page 28,
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Range for Previous
Year 1950

Lowest

$ per share

102 Jan 11
27Y% July 27

- 30% Jan 3
* 15% July 13
33% Dec 19
X7% Mar 13

- 32% Jan 27
103% Dec 22
29% Mar 21
"104%s Jan 3
+130% Jan 13
-, 13% July 13
15% July 14
15 Jan 3
% July 17
4 Jan 3
15, Jan- 3
8% July 13
.* 30 July13
‘110% Feb 9
8Yg July 17
9% Jun 27
12-  July 27
12% Jan 3
6% July 14
- 17% Mar 30
' 11% July 26 ~
25%; July 12
30% Jan 3
98 Jan 5
6% Dec 8
°°26% Dec 1
25 July 5
76~ Jun 30
4Y; Feb 15-
9% Jan 3
10%4 July 12
11% Jan 13
19% Jan 3
7% Jan 3
4 Jan 5
7Y% Jan 13

26Ys Jun 30
53% Jan 17

+ 36% Jun 27
77 July 12
11, July 26
13% Jan 4
3Y; Feb 14
5% Jan 3
29% July 1g

1 62% July 13

Highest
$ per'share

110% July 13
34% Mar 16
50% Dec 28
21% May 20
39% May 18
10Y4 Jun 16
56% Nov 15

»34% Dec
. 18% Apr
36  Dec
49 Dec
107 Dec
.10% Jun
32% Oct
35% Dec

51Y Dec
22% Dec
44Y2 Dec
43 Dec
62Y2 Dec
53%a Dec

881, Mar 17
13% Apr 19 .

19 Sep 11

7% Jun 22.

867 Dec 22

44" Dec 19
841, 0ct 9

B >Range for Previous
Year 1950

“Lowest
8 ver share
27% July 26
103% July 3
26 Jan 24
. 413’ Dec 15

’/4 Jun 30
82 Jan 3
28% Dec 19

16Y2 Feb 16

38% July 26
X108 Sep: 6
23% July 13
62% Jan 3
37. Jan 4
12% Jan 3
29%s July 17
99, July 12
3% July 11
‘22" Mar27
1342 July 27
70% July 17
112% Dec 7
946 Dec 18

37% July 17
95 Dec 21
14% July 17
14, Mar 30
16%a Feb 15
‘16 ' Jan 13
16% Jan 13
‘ 15% Jan 13
25% July 11
t 25 July 12
11 July 26
10% Dec 8
57 Julyll
30% Jun 29
18%2 Nov 14

24Ys Apr 26
43Y%; Dec 18
15% July 5
26% Dec 12
8% July 18
 20% July 12
25‘/5 July 13
3% Feb 15
26V July 12
106 Yy July 19

23 Dec 20
112% Dec 18
105% Sep 26

103/4 July 13

103 July 13

9% Mar 8
10% Jan 25
28  Dec T
109: Dec 7

. 10134 Jan 11
14% Apr 24
88  July 28
30% Dec 4

102% Feb 3

8 July 17
50% July 13
5% Jun 29
55%2 Jan 25

Highest
§ per share

.109% Mar 4

36% Dec 29,

6872 'Mnr 22

8% Nov 20

93 May 12
34 Marl5

0"/a Jun 23 .

P 40’/4 Dec 29
150 Sep 19
87 Nov 18
471, May 8
112Vz Mar 4
317% Dec 29

. 13 Nov 17

29% Dec 28°

43 Mar 14

37% Mar 15

112%; Mar 16
51, Jan
34Y2 Dec
143 Feb
92 Dec
165 Jan
1004 Oct

50%s Nov
101% May 22
22  Oct 10

23YaOct 6

24% Nov 24
37% Dec 21

"41%; Dec 21 :

382 Dec 21

40% Oct 11

40 -Oct 11
14% Apr 13
14% Oct 13
72% Oct 24

43% Dec 28 . .

22% Mar 6

38%2 Nov 30
67% Jun 1
24Ys Nov 18

33Ys Mar 16 :

11%4 Feb

30% Feb 6

41 Feb 6
7Y% Dec 28

33% May 19 .

109% Mar 18

27Y Jun 19 .

117%2 Apr 12
108%2 May 24

14% Bep 25
12% Jan 28,
47% Feb 6

28% Dec 22,

137 Dec 28
17Ys Sep 22
19 = Dec 18
36 Mar 16
113% May 12
111 Jan
. 327% Dec 11
10632 Dec 29
- 193 Jan 24

100 Jan 24

1% Jun 23

107% July 19
13% Dec 30,

%78%Jan 11

9% Dec 28

96 Dec 28

Range Since Jan. 1

Lowest
$ per share
107 Jan 3
30% Jan 29
47Y3 Jan 25
18% Jan

2
35 Jan 5 .
2

9% Jan

52 Jan 2 .

150% Jan 25

50% Jan 25

104- Jan 26

43% Jan 10 .

105% Feb 26
140 Jan
14Y; Jan
15% Jan
18% Jan
8Y2 Jan
16% Jan
39%2 Jan
9 Jan
32% Jan’

15
BWwUINN

BN
NN

14% Jan 2 -

35 . Jan 10

45% Jan 15 -

103% Mar 7
8% Mar 2

29 . Jan' 2°
34Y, Jan 25

85 Jan 25
16% Jan_ 6

21% Jan 25 -

12% Jan 9
27 Feb 27
34% Jan 2
16% Jan 2
10 Jan 10
22%2 Jan 5

48% Feb 28 .

21. Jan 3

42Y% Jan 10 .

40% Mar 5

59 . Jan 23 .

50% Jan 25
87%Jan
12 Jan’
17 Mar
6% Jan

40 'Feb
68% Jan

Range Smce Jan l
Hi

“Lowest

: " 8 per snare
© 347 Feb 24 .

31% Jan 3 .
104 Jan 29

34, Jan 25 ¢

43% Jan 8

89% Mar 7 .,

84 Jan 3
90 Jan 9
29% Jan 16
18%2 Jan 18
97V Mar 17

307 Jan 26
72 Jan
40% Jap
29 Jan
30% Jan

. Mar

117% Jan 2

46% Jan 2 -

-

19% Jan

37% Jan
45% Jan
22”5 Jan
275 Jan
9% Jan
23  Jan
31 Jan
TYs Jan
30 Jan
106%4 Jan

24Y, Jan

B = )
BNNNNNOON NDaUIONONOOONN

B9 1= 02 D 19 60 DI B €7 NI 13 Co 1 LI DI €0 B &

88, Jan 11

wNN

. 14% Feb

2
1
3
‘83 Jan 6
1
2

Highest
3 per share
110 - Feb 16
33% Mar 8
53% Mar 2
25 . Mar 9
40% Mar 9
10% Feb 15
64% Feb 2
155 Mar 6
557 Jan .3
106  Feb 13
56% Feb 19
106% Jan 31
147 Mar 9
18% Mar 5
17% Mar - 2
20Ys Feb, 13
10% Jan' 18
24Y, Feb 23
57% Feb 23
9% Mar 5
35Y; Feb. ‘6
112% Feb 15
29 Mar 2
28% Mar 2
15% Mar 9
24% Mar 1
11% Jan 18
39% Mar 5
17% Feh 28
40%s Feb
57Y% Feh
107% Feb
9% Jan
35. Jan
38Y; Feb
90% Jan
23% Feb,
27 Feb
17 = Feb
33% Jan
38% Feb
19 Jan

ey H N
DOWRNXOCRANE®

[y

CORNOWOROID N

30 Feb
597% Feb
28%. Mar
52% Feb

19% Jan 16

8% Feb 8
95 Feb 8
"50 . 'Feb 13
80% Mar 1

ghes
;¥ per share
35% Mar 9
107 Fel 26
37% Jan 9
52Ys Mar 3
92Y; Mar 9
11% Jan 18
93 Jan 24
32% Mar 17
21Y% Jan 26
100% Féb 15
53% Feb 14
156 Feb 5
88%: Feb 21
46% Feh 5

109% Jan 27

5 Feb 17
36% Feb 27
138 * Jan 16
941, Jan 3
132 Jan 12

55 Feh 10
1007 Feb 5
237 Jan 29
26% Feb 3

59% Feb 23

55 Feb 21
56  Feb 24
32'% Feh 3
31% Jan 27
31Y2 Jan 27
13% Mar 3
147 Feb - 9
65 Jan 22
46%'Jan 6
22Y; Mar 9

45% Jan 29
54 Feb 23
27% Feb 9
30 Mar 3
11Y%, Feb 3
27Y; Feb 9
35% Jan 20

9% Feb 10
317 Feb 27
108Ys Mar 1

26Y; Feb 24
115 Feb 3
107 Feb 10
19% Mar 3
12  'Feb . 1
50%2 Feb 23
29% Jan 5
16 - Feb 5
18 Feb 3
21% Feb 26
34%, Mar 8
113% Mar 2
110 Jan 11
397 Feb 15

" 106% Jan 16

21% Mar 5
98 . Feb 26
36% Feb 13

11% Jan 20
101% Feb 21

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE

'

Carolina Clinch & Ohio. Ry.

Carolina Power & Light_____No par

. Carpenter Steel: Co.

* Carrier Corp common.. ...
Conv preferred 4% Series....

* Carriers & Gen

.Case '(J I} Co c

* % preferred’

‘ Caterpiilar Tractor common.
Preferred 4.20%

Celanese Corp of Amer com__No par

i Tgans 1st, preferred.......

. Celotex .Corp common..
5% .preferred ._o.._..

‘ Central Aguirre Sugar Co_... g

Centiral Foundry Co._

-Central of Ga Ry Co vtc....__No pnr :

5% preferred series B vtc....100
* Central Hudson G & E ‘Corp__No par
Central Illinois Light common_

‘¢ 4%9% preferred

Central RR Co of N J class A___..50

Class B

Central & South West Corp com-_5
Central Violeta ‘Sugar Co-——_. 9,50

* Century Ribbon Mills.
Cerro. de Pasco Copper:-Corp
“ Certain-Teed Copper Corp.x.

~No par

Chain Belt CO-y-—u--__-__...No par

Champion Paper & Fib-com..No par

$4.50 preferred -
Checker Cab Mfg.. ...
' Chesapeake Corp of Vlrgmm_

* Chesapeake & Ohio Ry common._.25
3% % convertible . preferred_..100

‘Chic & East Ill
Class A

5% preferred e

Class B
Chic Milw St Paul & P

5% . preferred *

Conv preferred series A_
Chicago Yellow' Cab_._.
. Chickasha Cotton Oil..
+ Childs Co comnfon

RR Co com_.No par
e ———-d0

Chicago Corp (The) ... ’
Chicago Great West Ry Co com__50
--50

Chic Ind & Louisy, Ry Co.cl A___25 .

---No par

Series A prefefrad__.________ 100 .
Chicago & North West.com__No par
100

* Chicago Pneumat Tool com.._No par
$3 ‘convertible’ preference__No par

: Chic Rock Is & Pac RR Co..-No par
0

5%% preferred .. pinias

“Chile - Copper Co-..
« Chrysler ‘Corp -

.« - ¢ 'STOCKS ° :
. .NEW_.YORK STOCK: -
' EX BANGE

Clncinnati Gas & I'Jle(,k com e

4% preferred ..

+C 1 T Finhncial :Corp.
Cities'Service Co.
City Investing Co common
5% % preferred —o...
“'City Products Corp..
:City Stores Co-.
4Y,% convy preferred._.
. Clark-Equipment Co ..

0 - '106%
¢ Cincinnati Mlllmg Mwhlne Co___10 .

C C C & St Louis Ry Co com_-_loo
5% non-cum' preferred-........100

Cleve Elec Illuminuting com
$4.50 preferred--

No par

Cleve Graph Bronze Co common.__.1
.Cleve & Pitts RR Co 7% gtd-...50

Special gtd 4% stock.
“ Climax Molybdenum...._
Clinton Foods Inc. common
4%% cum conv prd

‘Coca-Cola Co (The) ~com___..

0 par

+Coca-Cola Internatl Corp___.No par

“ Colgate-Palmolive-Peet com.._No par

$3.50 preferred —om-ca——m-
Collins & Aikman Corp.

No par
No par

' Colo Fuel & Irond Corp com__No par

5% conv preferred

“Colorado & Southern Ry com....100
4% non-cum 1st preferred___.100
4% non=cum 2nd preferred__-10

Combustion Engineering
Superheater Inc ;

Conde Nast Publishing C
Congoleum-Nairn Inc---.
. Consolidated Cigar.

Consolidated Coppermines Corp___B

Consol Edison of N ¥ com...Nopar -
No par

$5 preferred 4...-- ovssaarae
Cons Gas Elec Lt & Pwr Co
of Baltfmore common.__..
Preferred 4Y,9% -series-B.
Preferred 4% series C_
Consolidated Grocers Corp..

. Consolidated Laundries Corp_ :

Consolidated Natural Gas.
< Consol RR of Cuba 6% pfd..

Consolidated Retail Stores: Inc.....

Consolidated Textile Co Inc....10¢

, Consolidated Vultee Aircraft.

Consumers Power Co com......No par

. $4.50 preferred____..

--No par

$4.52 préferred—.—_____"No par
-Container Corp of Amer com..--10

4% preferred ‘-eeedoeroeenn100
Continental Baking Co com..No par
No par

$5.50 preferred

" Continental Can. Inc common......20

$3.75 preferred... ’
+ Continental Diamond Fibre.
Continental Insurance
Continental MoOtOrs—_. ..
Continental Oil of Delaware

Saturday
-Mar. 3

8 per share
*109%2 110%

Monday
Mar. 5
$ per share
*109%2 110%z
32Y2
52%
+23%
1 38%
10%
61
*153
51%
*104%
52V
*106%s

9%

LOW AND HIGH

Monday
Mar. 5
-~ 8 per share
34% 347
*106% 107
°35 35
4 : 51 Ya 52Y

410

“90

32
20%2
98%2

‘Baturday
Mar. 3
8 pér share
343/

955/
35Y
#1032
15
#6532 66%
10 10Ys
99 99%2

S LOW AND HIGH SALE PRICES

Tuesday
Mar. 6
+ § per share -
*109%2 110%2 *109%2 110%,
32% - 32% 33Y
*51% 51
23 g 23%
40
10%
‘61
*153%

Wednesday
Mar. 7

SALE PRICES
Wednesday
Mar. 7
$ per share
347
106%

Tuesday
Mar. 6

8§ per share

34% 35
106% 106%
47 35

51%

10

133 Ya 133‘/2

#89

123 124‘/2
#925 -

53% 54
98 - 99%
20 20%2
21% 22%
27%
57%
52%
50
30%2
30V,
137%
131,
65

42
217%

44,
53
257
29%
10,
267,
31
8%
108 ¥y 13%?’3
08%s \108‘/&
25% 26 ‘

114 114
*106 ‘/a 107

108%s

26 26%s
“113% 114Y
* 108% 107
187 18%
11% 11
487 48
21% 267
14% 1432
16% 16%
19% 19%
Ve 34’/ 34
112% 112% x111%
*108%: 109 *107
37% 36%
*104 -

207

962

35% v 35Y,
#103%2 104% 1032
15 15% X14%
656%: 66Y 65Y4
9% 10% X9%

10
99 99% 99 99%

$ per.share *

Thursday

Mar. 8
$ per share
109%; '109%, °
32% Yo

"411/2
‘*60
56Ya
92
12%
18
6%
881,
*45
79

Thursday
Mar. 8

& per share

35

34%
50Ys
90

“9%,

35%4
106%2 106%
35

50%

108%s

26
113%
106Ya

19%

11%

472

27V

Friday
Mar.9 ’

$ per-ghare

32%
51%2

28
37%
16%
13
2%
48%
26%
49
42
61%2
%55
x92Y2
*12%

18Y%

7
87%

46
8%

10972 109‘/2

Friday
Mar. 9

§ per ‘share

347
106%2
*34Y,

50

90Ys

10
*90%

“72%
#42Y,

35%

106%

34%,

Sales for
the Week

Shares

Sales for -
the Week
Shares
10,100
170
2,800
10,800
8,200

300

20

1,300
1,000

" For footnotes

gitized for FRASER

see page 28.
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(1076)

4. B per.cliare ~ Epeb.chare. .8 per dhure

T A3%dan- 3
<20 .2y 1T.

L TSRouly 3
1647 July 13-
9% Julyat

- sRT%cNov-25 ¢

i
4 Vi

3

BafSwath

S8as

£523

i

Dt~
 13% Jan:ly ¢

L 20 Julpl3 . 26% Nov 23

i~ § per share:
~25% Jen . 2. 32

! .10 Oct 25
| 55%dan 28
* 1244 Dee-18 '
2475 Aug. 8 °

| 8ldan, 2
< 148% Moy 25 .- 103%Jan 12 °
‘2% Jan 2 °
11 Jen 25 ¢
24%; Jap 2

125'. Feb.21 / :138.- Jans20 . 129 .-Jan. 2

" 22% Feb .17 © | 32%Dec 29°

30 Jam 25 °

13% Jan 13
96 Jan 12
*13%s July 10
1542 Jan 3
18% July 13
10% July 13
28 - -July 26
96%2 May 24
96. July 5
100" July 24
1% Jan 3.
6% Jun 27
22 .Jan 3
38'2Jan 4
34% July 13
29% Jan 3
7Y% Jun 29
19 Dec 20

24Y Jun-29
42%2 Jun 27
-12- -Apr 20
21%:July 13
52% July 12
5% July 12
¢+ 21% Mar 13
. 12% Jun 29
18%, July 13
. 387 Mar .8
. 34%Deo :18
. -31% Mar 31
.o 6% July 13

26Ys-Dec 30
892 Dec 2
194, May 10

' . 291 Jan

:1027%.Aug 21
102Y2:8¢p 1
18%s Dec 29
10 Jen 5
41Y; Des 30
69% Dec 20
37 Oct 18
451 Dec 19 ,
14Ys Dec 20
23% Jun 21

.58 _yDec 28
72Y% Dec 29
“1T% May 26
24 . May 19 -
‘68 . Feb 2
8  May16 .
32¥2-Nov .17
27%-Nov 22 ,
+ 18%aDec 29
49 Dec -7
© 37 Dec 21
- 116¥2:Dec-27 ;
9%-Jan -3

257 Jan
X917Y2 Jen
14% Jan
+15% Jan 2
31% Jan
16 Jan

NWwa

86 Mar
98 - Jan
101 Jan
17Y; Jan
8% Jan
41Y% Jan
57. Jan
34% Mar
43% Jan
13% Jan
20'2.Jan

552 Jan
67 .Mar
16 Jan 10
22%Jan 2
62 Jan 3

6% Jan 2 °

30% Jan 25

16% Jan 17 .

23%Jan 9
. 45% Jan 19
35% Jen 4
16. Jan 3
'8%dan 2

0 BN I WWRD RN N

RERTI g¢ Bince Jam. §
» Lowest “ Highest

*.. 18, Jan 23
139% Feb a4 |
; 6 :cwwg‘;unemm

-24% Feb 13

e

10634 Feb
57 -Jam
-12%Jan
27% Feb
132%-Jan 24
35% Feb 24

37Y4 Mar- 3
10014 Feb 19
17% Feb 9
17% Feb 28
¢, 3444 Jan
' 18% Feb
3253 Jan
99 Jan
+ 100% Feb
104 TPeb

23% Mar 2

65% Feb 17
792 Feb 17
18z Jan 27
2333 Feb 26
64  Mar 2
8 - Jan 20
381% Feb 2
1912 Mar 9
29% Mar 1
54 . Feb 16
36% Feb 20
19% Feb 8
11% Feb 3

1. —cbntlnentil»S'téel“‘bo'rs;_:.-..-.:l( -
‘- Coboper: : y >+.8

< - "BTOCKS 7,
- NEW.YORK .STOCK '

~"EXCHANGE e
{ L PEP

{ R I . 5
Copper .Range ‘CO__.ona--2_NO DAL |
(Copperweld Bteel To common.....8

Copxertible prefi 4% iserteu:_-:ﬂ 3

ng.Qlass Work.sxommn.....u

“Mar. 8 14

’!Dnlhcfg- A

‘.‘,28("
AT

8554,
354
39,

L U529
»103Y, "

- ..The.Commercial- end- Financiel-Chronicle .. :‘Monday, ‘March-12; 18831 " -

 NEW: ‘YORK  STOCK :RECORD -

“ Feldag .

L-Mar.®. .- sthe;Week

w0 pen shore-r - & per shane ... . .-, § per.ahare ccor wdShares
i, 1800°

Pt 274 r28 0t

A5 Sl o % e

Oy v E

m'im,;f:

7
+ ~Ooty Joe - B 3
5o Ont{7 'Inferpational Corpi - _._% <
. -Crei TR

s 3k e P
C, . yOumy plds 3Y.fh series
; }C}?g? S Rell

S

ot
ning!éommon, 33

<766 pn{crnd,.._.._-—'.'.-.-ll? A

~8%% > preferred

Creatheties cof America T
o Cotp (The)

,Orown Cork &-Seal
;. 183 preferred_.;

-§4.

e

‘Corpicomimon_.8

. ' Cudahy. Packing.Co .¢o;

[ *58% comvertible preferred.._ 100 .
" Cuka RR°6%.n0n-cum pfd- ...100 .
= Cuban-American Bugar cothmon__10 '
- 9% preferred. et men 100
mmén.....10 '

4o ~preferred  _____.._... 100 :

'Cuneo ‘Press INC. ... ... -8 .
-Cunningham Drug Stores Inc___2.50. °

3. " Curtis Publishing. common

2287 preferred.- ...
-Prior ‘preferred ...

. Curtis+ right_common._.....

4 Glass.A' S D

1034 104V
4%k
£183% 185"
ot ftiter i

i 6 190%
@ . .28
0.5
Loluaila ZNO pag: -

¢ qreferred’ L .__Nopar. . -
- Crucible :Bteel ‘of: Amer com__No par -

Mar .9:.

—~-Nopap. ..

“--Nopar
~.-No Pl; :

;Cushman's Sons.Inc 7% pf

1
d.__.100 :

. Cutler-Hammer Inc.......-.NO par

D

Dana Corp common.....

3%% preferred serles A -
“Davega Stores Corp common.__2.50
«_ 5% convertible preferred______20 *
Davison Chemical Corp (The)—_-_.1
- dDaystrom Inc 10
Dayton Power & Light common.__.7

Preferred 3.75% series A. 0

Preferred 3.75% series B._..

Preferred 3.90% series C,..
.Dayton Rubber Co

.Deep Rock Oil Corp...
Deere & Co common.__
7% preferred....
Delaware & Hudson.... -
Delaware Lack & Western..___ 50
Delaware Power & Light Co___13.50
Denver & Rio Grande West RR
Escrow ctfs for-common..
Escrow. ctts for preferred...
Derby Ol1 Co (The) ..o ue
Detroit Edi:
Detroit Hillsdale & S W RR Co..100
: Detroit-Michigan Stove Co.._. 1
Detroit, Steel Corp....._.
+De-Vilbiss Co_.... :
Devoe & Raynolds class
:Di d -Match -
-$1.50 - cum -preferred_._...

‘Diamond T Motor,
:Diana: Btores ; Corp.

Car Co..

o e

32%

3%

100

1
1

*23%

61
4Y2

L 1T

17%
17%
34
18%
313,
99
00
03%

iof%_:. - -rs.m"'x 103
263

.
- l’ﬁ-h . 3
~;§&»-ng-

SV REE Y T TN
-~ 4741578 %" 4

.3i

aae0108 7 1

5614
U113 11%

- 28% " 26%
4129,

- 32V

100Ys
102%
19

84
4R’

67Y2
3454
49
147
23%
°59
69
17Y,
232
67

28 204 L
LONI20 028 Ly et
L1704, 1200 ;-
a0 § 108

33Y%2
#9934 .

17% -
*16%"

34

%/ 31%
97

33%
100
17

17%

34 -

18

2100

{103%

682
171,
23%
67

- TVs
33
18 -
28%5
529 -
367,
18Y
10%; -

“Baley for -

W Juyd3 | 29%Nev-24
:Range for Previous.

277 Jam 11 31 . Feb-13 :Distill Corp-Seagrams Lid. 28% 27%: 28% 29% 28%5° 29%

-Year 1950

-Lowest
4+ §-per. share
2% Jan 4
35 July 26

4812 Jun 29 -

11%; July 25
* 69% Jan 13
54% Jan. 13
"167 Bep 27
1194, Jan 13
~-16Ys July 17 -
. 81 Mar 7
18  July 12
' -11% Mar 27

60%s Jan 13
‘122% Jan 9
101%; Jan 31
' 51% Dec 12

9% Dec 11

15Y; Mar 30
13% Jun 30
13° Jun 27
10 Jan 13
40 July 17

x12%;-July 12
. 95 Sep 14
8 .Jun' 5
382 July 26
16 'Jan 13

32% Jun 30 :

. 1% Jan 3
" 35% Apr.19
10% Jun 26
19% July 13

28Ys Nov 29
100 Dec 20
18% Dec 8
6 July12
10% Jan 13
51%; Jun 27
.60 Jan ‘9

4Y, July 13
834 Feb 14

Y July 13

8
33 - .Jun 27
‘2% Ney 6

"Highest
18 yer.share

1 A5% Jan <11
| 41% Qct 18
|57 ‘May24
13 Jdan 9
36% Jan )
1% Jan 6 ¢
97 ° Deo 28
-83%; Déo 19 :
111 %Jun 15
181 * Dec 19
- 2L% O¢t 18
88% Dec - 8 |
x22. Jun:14
©14% Dec-18 ¢

85% Jun-12
127%5-Apr 22 -

1-106_ * Jun

e
652% Nov 30 .
11%4 Jan 10 -

24% Dec 18 °
20% Dec 27
21% Nov 25

" 18Ys Apr 19 -
52% Nov 27

 21% July 26
41 ' Oct 4
. 3% Apr 18

335 5
104% Nov 15 °
24% Jun 5°
1% May 15 * -
.19% Dec 28 -
68 Deo 28
66 May 25
6% May §
15% Dec 28
143 Deoc -1
44. Mar2i-
4% Jan .10 *

. Range Sine
Lowest .

. 8.pershare

‘14 Jen -1

e Jan. 1
. "Highest .
‘§ per-shore
162 Mar 5

' 444, Jap 15 -

$1° Jan 26
53% Mar 6
12% Jan, 3

30% Jan 2 .

14% Jan 2

95M%Jan 5 '

77% Jan 10
108% Jan 10

-35%2 Mar 9
19 " Feb 16
109% Feh 13
93 "Feb -2

180% Jan, 3 * 2

“20% Jan 2
88%, Mar -8

19% Jag 10 °

13% Jan 3

83 Jan ¢
121%; Mar '8
104Y% Jan 2

"23% Jan 29
--93%5Feb 1
26" Feb 27

17 Feb 9

'52% Jan 2
10% Jan 2 ¢

| 22% Jan 26

K 13 |
41% Feb 20

. ~3% Feb 7

NOOANNONWOWN

24% Jan 2
. 24 Feb 2
. 22Y5 Fep 23
207 Feb 3
48% Jan 9

17% Mar 2

13 Jan 8

50% Jan .22

237 Jan 18

41% Jan 26
21,

46 * Feb 23
<18% Jan 12
1 27% Jan 27

2% Jan 27

52% Mar 6

28% Mar 2

22% Jan 3

15% Jan 27

1814 Jan 29

33% Feb 5
1035 Jan 12

22%5 Feb- 2

7% Feb 23

24% Feb 13

1% Feb 6

6312 Jan 30

8%, Jan .23

17% Feb 7

14% Feb 5

44% Jan 10

4% Feb 26

[ 5} sT

t OCKS, '
"NEW -YORK STOOK
" AEXCHANGE .-

+Diveo, Corp.

,. Class A
. Class A call
Dr. -

ed Ma

--Dixie Cup common_:.__
e s eemseiNO PP

~rmew--NO par:
18

Co
.* $4 preferred serles A._..._No par-

_$3.25 2nd preferred....

~..No par- -

Dresser Industries co
3% % *conver!

Dunhill : Intern;

.Duplan :Corp —..c_._
Du Pont de Nem (E I)

mmon.

tiblé preferred
ational :

S Nopar
)- & Co—

Common )

Preferred $4.50 series......No par: -
._-Preferred $3.50 series.._.._No par
Dugquesne. Light Co 8.75% pfd...50
D W G Cigar Corpaiceeim.. il

E

Eagle-Picher Co.

Eastern Airlines

: Eastern Corp_...

Eastern Stainless
Eastman Kodak -Co
6% preferred -
.Eaton Manufacturing Co...._.__-
Edison Bros Stores Inc common-i-l
00

4% % preferred

:Electric Auto-Lite (The)_.
:Electric: Boat common._.___ 2
Convertible

Elec & Mus I
Electric: Stora;

preferred—___._No | 5;:
nd-Amer shares______
ge Battery_....No par

Elgin National Watch Co__..___18

- Elliott Co

10
6%% convertiblé preferred...50
- 5% preference______, i e 5

El ‘Paso’ Natural Gas..
: Emerson Electrlc Mfg Co
: Emerson Radio & Phonograph..

: Zldﬁmhy
Mar, 8
8. per shars.

16 16%
55

#54 '
.54

-15%

90 90%

124
1064

124
106%2 -

*53 53%

*11%

23Ys
21
21V,
18%
44%
*173%
42

-8 .
: Empire District Electric Co_..___10 ./

- Endicott Johnson Corp common.__2§

: 5% preferred series A__
:Erie & ‘Pittsburgh RR Co.
+ Eureka - Williams* tSorp__.
Evans Products €o__.
:gvershnrp Inc ...

11Y 0 dong g

+LOW_AND HIGN:
S Tuesday:
Mar. 6
8 per share.

16 16%
54% 54%
53%a" 54"
53%2
13%

34

Yo 17
103

87%
110%2
200° .

2. 21%

9012

26

15%

902
122%,

15%
89%
12334

15%

90
“U122Y
"106%
*53 .
*11Y%

» =283 .

omimes -

< “Thursday
Mar. 8
‘8 per share
16% 1634
537
53Y,
53
137
347
175,
102Y,

1 109%,

19812

V2194~
“88
25
15%

92
121%

-106
*52%
11%s

'Eﬁdny « » wuBales for
Mar. 9
8 per;share

16% 16%

. -For footnotes see page 28
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2 A% . : " , s . et  Ehats R e \_,m,"{. N ‘:-_ . o ;

: ﬁ:eSinuun.t sl FoRI 3 % s i e S ap ey e
,.«HlMt'.'_vLowuts T Highest t v Ak, 3 g ; - > e EEN - e &m‘

‘8'per share . 8 per share < . pershare o oo L oY R pa . @ per ahare; 1 1 .W"“‘" P gt ihang:E “”"M“w 'mw

137% 'vxarm - /487 Oct 18 ° 46%.Jan.
| 22% July 3 ‘24 - Jan
1125 Dee: 3, i . 14% Jan
b 13% Jan

126 . Jan

50%; Jan ,

©."52%Jan16 - Cooisi N par S0% il 9% 9% - 49% RO I A 9., ik v 430 450
126% Feb’ 2 e L : '.m’.' A gt GO0 6 . 25% vo24% 47 240,
'17% Feb 19: -Falstalf Brewing' Corp-toiu—o——1. . ‘16% " 16% 16% 7 16% 16% | - .
15%.Mar, 8: .Family Finance Corp. as): End 0 ~15% "15%. . 15%
" 8 ‘Fedders-Quigan Co; .. 26% / " 263 26% ~26%: 26%
Federal 'Mining & Smel’ting Co. C.A5TYa, 59 0 TADTYa 5T . _‘57 58%
‘Federal-Mogul COIp _memumem-e Y T 28% . 29% 28% 29
4% Feb. 14 -~ 8% N & s ‘Federal Motor Truck . Nopar * ‘1% AT 7% - T%
' 33% July 17 - 3 ) Eal ‘Federated Dept Stores cmnmon---_5 - PEL - - 51 51% 513
103 Jan- 3 106% May25 10414 Jan 17 ° © 4% % preferred 100 @ ¢ ,’ 105 . 105 . 105- : : 4
10 July24° -137 Jan 13 . 13% Jdan. 2’ ‘Felt & Tarrant Mg Co 5 e Iy 4 7.1 117 2 =y ; " 50% 21%
o 16%Julyay  23120ct 19 17%Jan 3 Ferro E Cotp: . C19% 197 20% - 20%:. ; 74 20% ; b+ e
;52 July13 833 Feb 8 ' 65 Jan 31 -, ‘Fidellty Phoenit Fire T ¥ ¥----10 ‘68, 682 68%: 7 T67% 68 : . “90 " .. 89vs. 90
(32% Jan 13- 8614 Dec 29 . Bl%Jan 6 - - Jan, ‘Firestone Tire & Rubber.com__..25 ' '92% 93V ' ol 92%. g L YA o
105 Peb 35 308 May 9 . 106 . Jan ‘4% % -preferred __ 100 . *106% 1073, it 3 s Tert 813‘
65 July3? © 89 'Nov 14 77% Jan. First National Stores_ © %80%, 8l Y e 8L, 3 ; 137 13%- 1
“10% July13'  14% Jan. 20 © 113 Jan ; . _so.. Nopar : «13% 1315 5 o r14Ye - /4. 1378 : % ugps .y aol, '315 Y
22%July26. . 33%.May 1. .25 Jan Flintkote Co (The) common__No par-: . | -30% 307+ " 30%s 3075 - 30% - 31 N n e B
103, Sct-13 108 .Aug 10~ 1047 Jan - $4 preferred.__.. : i o & ; )
‘21% Feb 2 - 23%Jan - Florerice Stove Co_.
20% Mar17 . 17%sJan ’ xle% Mar 1
. 221> Mar23 © 21% 24 . Mar 17
"15% Sep / 17 -dJan,
201 Oct : :25% Feh
23Y Bep : ; < 23% Jan
o -“100 “Feb - °$4.20 div cum ‘pid- ser-of e
24‘/‘- Mar 30+ - 3% i Jan <« Food Machlnery & Chem' Corp.._10" *
843 July'17. 3 . ; Z .101’/2 Feb i 3Ya% convertible preferred-._100
{94% July 21 3 8~ 97% Mar 9 102 "Jan :3% % preferred feolei.-160
27% July 12 - 421 Jan 10 ' .47% Jan 29 - Foster-Wheeler Corp common..--10. -
8% Jan 3 - 19% Jan 25 22% Jan Francisco.Sugar.‘Co-...—__._No
L 8%.July 32 © 11%Jan 2 ° , ‘Franklin Stores 'Corp.:, ..
L66 . Julyiq . 78Y,Mar 9 - A ‘Freeport Sulphur Co
1133 Dec 4. © 14Ya Jan, 2 s . “Froedtert Grain & Malting Co Inc_l
‘200 Feb: 16. ©.25% Mar” 5" 5 i “Fruehauf Trailer.Co:‘commbon:
‘75 Mar 7 57'/3 Nov ‘-85 Jan 9 4% preferred oo mmmmem e aen 100

G

5% Jan. 3. .10% Oct 8 .Jan 3 |- 9%Feb.24  ‘Gabriel Co (The) ¢
TYs JUn' 2g: . 13.. Dec © 12 "Jan 26 - 13% Feb 9! Gair Co-Inc (Robert) common... 1
‘lﬁl% Jun 30:° 19 Dec .19 “Jan 2, 20% Jan 13
6% Apr. 6 9% Nov 7% Jan ., 4 ' 9% Feb: 9
(32 duly 25 10 ' .36% Jan .2 -40  Feb 9
lﬁl/-‘-mlyzw p (18Y4 Feb 28 ' .21%Jan 8
A% July 12 217 - %20 Jan 3 .23%Feb. 9-.
15% Jan- - 3- : . 20% Mar’ T | 23%Jan 3. Garrett Corp (The) 2
3% Juiy 13 7 613 Jan 12 8 Feb 17 - Gar Wood Industries Inc com.....1
21 5 ‘July 137 ‘ 31 ‘Jan_. 10 © 38 Feb 17 ° 4%29% convertible preferred....50
‘171 Jun 29~ a Jan 25 27% Feb 13 ~Gaylord Container. Corp. .....1.66%
1172’4 Juiy 13 Aden 2 .25 ‘Feb 9 General American ‘Investors com..1
01% Dec 4 107% July14 - 105 Jan 12  107% Mar 6
45 July 3°  55%Dec 26 - 53YsJan 26 ~ 58% Feb 26
101% July-13* 105% Mar 8 - 101%4 Feb 19 103%Jan. 5 ~
9% July13 © 12 Jan 10Y4 Jan -11% Mar 9
146 July13. 166 Feb 149  Jan 159 Feb 16
13 ‘/? Jan 12 2435 Nov 17 Jan 18% Feb. 3 - General Bronze Corp..
6% Mar29'  10% Dec 9% Jan General Cable Corp com....-
63'% Mar31 " 75 Jan 72 Jan 4% 1st preferred
25 Jun 29° 34 Dec 32 Jan 4% conv 2nd preferred...
14 July 13° 185 Jan ‘157 Jan General Cigar Co Inc com-..-No par ] 17 - &
104 DPec 15 138 Jan 111 Jan 30 7% preferred ., 1 % 118% 1183 - : 118 118 ; ; 35,000
41% Jan 13 50% Jun 49% Jan 4 General Electric Co._. 55%2 56V ' 4 s 3 A L2600
6% Jan 18 . ; 1 : ; 6% A 4 / 18200
44% Aug 3 . 5% Apr 43% Jan 25 ) 45% 45% : 2 101 500
99% Apr 6 . 103% Deo 101 Mar 6 ~ $3.50 preferred.. 00% 101 #£4100% : e “11% 23,500
8Y% July12. 13!% Apr 21~ 9% aJan 2 General Instrument Corp. 1 - 113 11% 107% - / 4 : 575 . ¢ 1600
51% Apr 20" . 611, Dec Qeneral Mills common.__ .. 5T 57% 57% 57% 8Th . | 84 : :'310
124% Junr 13: 1295 Mar 3 i 5% preferred .- -100 “126% 120% . 126% 121%  x127 -4 ,;,127 1fB b .,“5 17 200
105% July 28~ 119% Sep 18 116% Mar 2 120 Feb 13  3%% convertible: preferred...100 - 116% 116%  *114¢ - 117 *114 117 *114 117 ut. U7

Range for Prevlous £ oE e -STOCKS , i LOW AND BIGH SALE PRICES 4

Year 1950 Range Since Jan.1 * | (NEW YORK STOCK - v Satarday - - Mondsy.  Tuesday - Wednesday o - Thursday . Friday - Salesfor

Lowest Highest Lowest “Highest e GE . Mar.8 Mar.5., - . .. Mar.6 Mar. 3. MBES o RER %

8 per share - § per share - _§ per share $ per share ' 2 . Par. ‘8.per share 8 per share- ! 8 per share: v 8 per share . lwfrgharle“ : per lw;;:lﬂ‘ 597""8 200
43% Dec 15 543, 0ct 5 46 Jan 523 Mar '9 Genml Motors Corp-common...5: 50% 50% 50" 507~ 750%7 517 51,02 L ooBAh AR e aosis . 1800
122% Jun-15°  127% Mar, 7° - 124% Jan J~126Vz Jan 2 ,’;$5 preferred_.._.___i.....Nopar  #125% 126 125..125%2 125% 125%  *125 ¢ 126 © 308 2ba et e 2 . 11700
102% Jan- &' 308%Nov 15 104!, Jan 2 $105%Jan 10 ‘i, Preferred $3.75 serles.... - - 105%; 1057 #105¥a, " 105 Y4105 Ve ; = a0 e s . 3100
237 Apr 11 ¢ 181 Jan' 215%Feb 6 T, o *19% ovr , - 19%; : 19%: - 2205 0 EBO . p 1% 3% -3900.
<38 Jan 3 .. 35% Jan :"30% Jan 10 *. General Portland 'Cement. Co__._.1 . . 36%:,3TVe: . A + 363 PRV 36Y. - ki »',‘9»,,', : 4300

21% Dec 26 - ‘19 Jan ~ 21¥Jan " 9 .. Gen -Preciston. Equip- Corp.-..Nopar " 20 20% ! ‘ ‘{4 i ‘. 20% ; 205'_ £ U9 T3 5ome0

414 Mar23 ¢ 3% Jan 2 ‘4 'Feh 23 - General Public Service.. 3 TRV 43T g %7 3% e i e 19%. 26400

18%.Feb 20 : 167 Jan_ +19%Mar 9" General Public Utilities corp,.. 5 3,19 0, e ‘ 4 o g0 : 7 oYy 26%a. 3000

26% Oct 19 ¢ 24% Jan- 27%J4n 17 Geén Rallway Signal: comi.....Nopar." .’ i (L 6% ] (2, : 3 #104° 137 i i
2 ] : 127 -Jan, 130, Jam 12. - 6%. preferred _ . ——— -~100 " SR g - 3 Bag. 85 - 8% 8% 6,000 -

{6 July13. . g’ {8y Jan 2.+ 9% Jan-17. General Realty & Utities.-...10¢ *° i 3 . 87 : " ALh . 3805, - - 2400

22% Jun 27 5% D ©..33%Jan’ .'37%Jan 26 - General Refractorles —......Nopar. . Y g S i . o > 39° , 700
30% Mdy 3' 39% Dec: 16. © 38Y4; Feb 1 v Y 9 : : >
101% Jun 30: -/123: May 4 : 1123 Jan

{ 39%iJan 17 - General Shoe Corp. PP : 2 ; : sy 177 - S 160

L *110 YJanm 29  Gen' Steel Castings $6 pfd--,.No pa'r COI1TVa 11TV : y ' P e ! 7.600-
124%3 July 27 .30Y% May1l : 27 Jan
i22 > Jan'25: " 41% Nov 24 ¢ 35Y Jan

. 29% Mar ‘7  General Teleph Corp. 0. .°  28% 29 . : / / / aar. ’ 1’200
39 ‘Feb 13 . General Time Corp common..No pnr 37% 37% o 05." a3 G
101 Jan 10 107 Oct 17  104Y; Jan, 1105 Jan 18 . * 4%% preferred —.-.. o iae---.100. *103% : 7 P A7) ’
‘19% Jan. 3 34% Dec 29° 34 Jan 48 Feb-15 General Tire & Rubber.Co, com....5:. 7 &
7% Jan 99 Aug 22 95 ! Feb ¢ 961/2 Jan 30  * 4 % .preferred -~100
68 Jan' 7+  90%8ep 6 . 90 Jan 3% 7% preferred’ 100
8% Jan 25 * 17% Dec 29 173 Jan Georgla~?ac Plywood & Lumb Co.-1
24% Dec 26% Dec 8 - 24 '/, Jan Gillette Safety Razor common.__._1
90 Jan 94% Jan $5 convertible preference__No par
13% Apr % 20 Jan Glmbel Erothers common. 5
80 Jan 4 91%; Jan 94 Jan 30 $4.50 preferred
16  July 17 187 Jan 22% Feb 16 Gleaner Harvester Corp-.
22% July 12 27% Jan 37Y% Feb 26  Glidden Co (The) common....No par
52% Aug 16 59 Oct 23 55 Jan 59 Mar 6 4Y2% convertible preferred..--50
1% Jun 27 12 TFeb 2 834 Jan
106'2 July20- 134 - Oct 19 120 Jan

13% Mar 24 21% Dec 30 20 - Jan
42% Jan
xlOl%Dec 105 July 26 1013 Jan
43% Jan 13 6633 Dec 30 65% Jan
103% Jan 13 103% Jun 20 1053 Jan
10%: Jun 27 15  Dez 28 14  Jan
36 Feb 24 45% Dec 28 45Y; Feb
1% Jan 3 3 Oct 30 2":: Jan
7Y Jun 29 10 .Apr 18 8% Jan
29 Jan 4 37Ys Feb 28 32% Jan
2434 Jan 4 45% Oct 26 44, Jan
25'% July 3 317 Sep 28 27% Jan
100 Mar 2 1033 Nov 27 101 Jan
117% July 13 17% Feb 28 13% Jan
31 Dec 37 Apr 23 32% Jan
12 Jan 16~ Oct 18 13% Jan
33 Jun 2¢ 50% Dec 29 49 Jan
18Y% Apr Mar 17 193 Mar
137%2 Jan
65 Jan
35% Aug
13  Jan 23} /4 Dec 28

QPP ONNN

gumwnmu

MR NRNGN

S -
Ns&una—m

b a B "
mmnumcmmwuouuguumu

[

NMNWNAODRWNO=DONNOONWY oSN

9'2 Jan 31  Goebel Brewing Co
140 Mar 1  Gold & Stock Telegraph Co_. : 4
* 24% Feb 19 'Goodall-Sanford Inc. 24V
48% Feb 13  Goodrich Co (B F) common--No par 47% 48
103% Feb 13 $5 preferred N © #102% 104
78% Mar 1  Goodyear Tire & Rub com. 8% 8%
109 Feb 8 ¥ ©107% 109
17% Feb 2 Gotham Hosiery ... %15 1553
50 Feb 19  Gould-National Bat 4 “49Yy 52
Vs Feb Graham-Paige Motors_ ... 4 4%
10% Jan - ¢ Granby Consol M S8 & P__ 9% 9%
42  Feb Grand Union Co (The)__ 39% 39%
62% Jan Granite City Steel “57% 58Y2
31% Feb Grant (W T) Co common.__. 5 30% 307
103% Feb 3% % preferred 2102% 103
18Y4 Feb Grayson-Robinson Stores com__. 16% 1614
38 Feb $2.25 conv preferred - %36% 37V
15% Jan Gt Northern Iron Ore Prop..No par 15% 15%
57% Feb 54 54
22% Jan 21% 217
154 Jan »152 153
82 Jan 5% 83
437 Jan % ! #42 42%
26 Feb Greenfield Tap & Die Corp-_No par 25% 2534
Greyhound Corp (The)j~—
92 July 11% Jan 11 10% Jan 2 12’/4 Jan ” 11% 117
97 Jan 9. 102!2 Mar 4% % preferred 2101% 1021 Yoy y 247,
24 Mar 5° 27% Jan Grumman Afrcraft Corp.. 25%. 24 i1 : 2 i
10% Jan 25 - 11% Jan- Guantanamo Sugar commo S 11% ot " by
21% Jan 10 28% Feb 13  Gulf Mobile & Ohio RR com-No par 27% e ¢ 4 261/4
. .65 .Mar 9. .68%Feb 5 = 85 preferred . _—ewwen--NOpar - 68 ‘ , x65%2
59Y Jan 25 8113 Jan 11 91% Feb 23 - Gulf Oil Corp G ! o1% 2 90% 2 b w90l
18% Jun 30 27 Jan. 3 . 2313 Jan 17 Gui Srates Utflities CO_.....Nopar 1423 . 23 Y 2 22% 2 o227
: 1027 Mar-7 . 104« Feb-14-- .. $4:20 dividend preizrred-.--__ll)ow-'103’7: 10355 -~ 103% 103% - T 10z (] m,m
lusseJan- 24 110 - Feb-14. - »54.40 aividend preferred [#110 - 11034 110 © 110 *109% 110 1092 109% - 109%

=

o
[ RSR ) L.

For footnotes sce page 28.

gitized for FRASER
kp:/lfraser.stlouisfed.org/




T

22 (1078) The Cqmmercia! and Financial Chronicle . . . Monday, March 12, 1951

NEW YORK STOCK RECORD

Range for Previous STOC . ' LOW AND HIGH SALE PRICES Toi toi
Year 1950 Range Since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday ey, ey, i
Lowest Highest Lowest Highest EXCHANGE ) Mar. 3 Mar. 5 Mar. 6 Mar, 7 . 8. ) i O pienll
8 per share  § per share  § per share $ per share : Par. - 8 per share 8 per share. § per share $ per share 3§ per share <P

H £ g4y / a3/ 3 - 1% 600
30%Dec 8 46 Feb 14  30% Feb 28 33 Jan 23 Hackensack Water 25 31% ;= 31% 31% 3 A% g;l;s gi% ;ﬂ;. &.805
22% Apr 20 . 35 Nov 24, 30% Jan 19 . 35% Feb 2  Hallburien ofl Well Cementing__.5 34Y, 34 34% . S T TR T i 1700
(13% July25 18 Bep 20 . '15% Jan 3 ' 17% Feb 26 . Hall (W F) Printing Co__" L5 Y%  17% *16% 17" x16% ok ; 514
11%Jun 15  14% Dec 29 ' 14% Jan 22 - 14% Feb 9 Hamilton Watch Co com.__- 14%; 14% pe Ve a7

80% Feb 8 - 173 Jan 11 79% Feb 14 ‘ 4%: conv preferred 0 81 79 " 78 78 i ’767/ 1721/ : " a108
108% Oct 19  105% Jan 22 * 107  Mar 2 -Hanna (M A) Go $49 106 1 A007a 106 e 29%.
31% Dec 30 ©  29% Mar 9 - 321 Jan 16 -Harbison-Walk Refrac com,.No par 313 31 0 ks 29% 3 /s
149% Dec 6 = 150%Feb 5 154 Jan 17 - 6% preferred 100 ¢ 149 151%
22% Nov 28 27%Jan 12 ° 26 Jan 2 30 ‘Jan 5 Hart Sehatiace & MarX—_......__10 29 % 120 29%
5% Jan 3 7% Feb 10 6%Jen 2 - 8 Mar 5 Hat Corp. of Amerfca common.___1 7 8 7 . 7{4 '7,/4
€644 Jan 5 81¥% Nov 1+ %6% Jan 8 81% Feb 10 - 4%9% preferred 1 : 4 78)/2 813/12
81, July 13 1172 Oct 9 10% Feb 6 11%Jan 11  Hayes Industries Inc.. n;{‘ 113
5 July 84 Jan 7 ¢ 7% Feb 27 8% Jan 12 Hayes Mfg Corp... -2 / 7]//5
25% Dec 28 24% Feb 13 - 27% Jan 12 ‘Hazel-Atlag Glass Co.. ; : - 26;;
31% Jan g 37 Mar 8 Hecht Co common_._ 36%2
94> Jan 17 97 Mar 8 3%% preferred ... . ‘977‘
34% Jan 2 37% Jan 26  Heinz (H J) Co common. ©3 72 3 37 ‘36]//5
105% Mar 2  106% Jan 31 3.65% preferred, 105%
25% Jan 30 27 Feb 6 Helme (G W) common. ! Xewt
38 - Jan 16 40%2Feb 1 ° 7% non-cum preferre o %, 3 ¥ °331’,
18'2 Jan 2 . 23Y; Feb 24  Hercules Motors < 2 y 214
65Y; Jan 2 79  Feb 15 4 70'/;4
127Y; Mar 13 = 122'2 Feb 6 - 127 Mar § - 5% preferred.. ; , 126215
48 Jun 1 - 39%Jan 4 - 44% Mar 9 ‘Hershey Chocolate common. g Y :_14 Y8
5212 Aug 23 56 Feb 8 52% Jan 31 53% Feb 23 . 4%9% preferred series A, 5i ! » #53
15% July 14 22% Feb 18 20% Jan '3 24 Feb 3 Hewitt-Robins Inc 5 ! a2 22 -
10% Jun 27 19% Dec 26 « 18% Jan 4 23% Jan 27  Heyden Chemical Corp. common...1 2 20%
68% July24. 80 Jan 6 78 Jan 13 86% Jan 31 3%% preferred series A. 00 ‘ y 4 83

11% Mar ¢ 14Y; Sep 27 14 Jan 2 17Y Feb 13 3 : 1635
14%Jan 4 19%8ep 5 ¢ 13 Jan 26~ 21% Feb 21 s 20%3
12 July12  16% May 9 12% Jan 3 15 " Jan, 29 ! 3% ? #13%
20% Dec 15 31 Jyn 8 ' 22 Jan 3 25% Mar 9 ‘Co.. & 24%
10% Apr 5 17%Sep g - 12 Jan 2 = i4 Feb 9 i 5 Z 3 : “12
16% Apr 18 207 Apg 18 18% Jan 2 22Y Feb, 8 Hi 33 .2 ; 202
25%dun 12 29% Mar 7 ' 27% Jan 3 ' 28%.Jan 23 7 : #27%
31 July25 ' 47%Jan 11 ¢ 3434 Jan 3 42% Feb, 19 <12, ‘ ; 41%
it 56 Feb 23 66% Jan’ 19  Honolulu Oil Corp No par Y 59
42Y Jan 11 52% Feb 17  Hooker Electrochemical Co com.. 5 5 48
101 Dec 8 107 Maya2q 105 Jan 29 $4.25 preferred._____ f *101%
10% July13  "14 Jan g9 8 15% Feb 17  Houdaille-Hershey com.. 149
29% July27 °° 34 Jan 19 1 $2.25 conv preferred 7 35%
29% July 13 38% Feb 10 « Household Finance 34
4 Jun 28 1003 Dec 13 . ¢ : 3%% preferred. . e 1 . o1 99Y,
103 © July 3 107 Dec 23 . ) -107% Jan 18 * 4% preferred ...
46% Jan 13 56% Jun 19 ¢+ 65%2Feb’26  Houston Light & Power.__. . 6134
38% Jan 12 627 Dec 11 - A © 67 .Jan 17  Houston Oil of Texas (Del).. “ « ;i 627,
15 Mar22.  24%0ct 19 20 g 21%Jan 10 = Howard Stores Corp.... 20%
33 - July25 581, Dec 29 58% Feb 23 Howe Sound Co. 5 2 549,
7% Aug 1. 1134 Mar 13 9 Jan 2 9. 5. BY4
1% July 21 22" Noy 23 - 1614 Febl 23 19% Mar 5 ) 19
35%Mar 9 531 Dec 39 : 53 . Jan & - 58Ya:Jan 19 : 55
13 July13. ' 17%0ct 7 - 15% Jan 2 ¢ 20% Feb 26 0 50 3 19V,
87 Jan 12 . 187 Deé 20 : 17% Jan’ 3 . 28%.Feb 14 i 25Y o 245
1% Jan 3 4% Apr 22 © 3% Feb 27 4% Jan 19  Hupp Corp 3%

; . . 1 4 !
16 July 17/ 25% Apy 13 - 18%.Jan "4 : 21% Mar ‘5  Hussman Relrigerator Co..__Nopar ~ #21" " 213 ? % 20%

v

Range for Previous ! . : STOCKS * LOW AND HIGH SALE PRICES
Year 1950 . Range Since Jan. 1 ¢ NEW YORK STOCK Baturday Monday. -Tuesday Wednesday Thursday Sales for
Laowest Highest Lowest  * Highest EXCHANGE Mar. 3 Mar. 5 Mar. 6 -Mar, 7 Mar. 8 : the Week

8.per share . § per shiare $ per share $.per share 8 per share, 8 per share & per share. $ per share ~ $.per share & per share. Shares

I

§2V4 July 25, 40Y; Mar 15 35Y; Feb 17 39%Jan 9 Idaho Power Co. 20 *36% 361 36% 36 *36%  36% 36 36% 36’/; 36:/:2 7 1,500
34% Jan 25 62 Dec 20 58 Jan 2 75% Feb 6  Illinois Central RR.Co common_100 69% 697 X67% 68% 66% 673 67% 67Ys 67% 67%2 7,400
B2% Jun 29: 99 De¢ g 96 Jan ‘2  107% Mar '8 6% non-cum conv- pfd ser: A__100 107 #105- - 107 #105Y% 107 107 . 107% 107Y% #106 300
34  Jan 25 60 Dec 20 54% Jan 2 RR stock ctfs series A__ 10 67 “64 662 *64 65 65 64 65 64‘/" 70
©30% Nov 29. 413 Mar23 . 34 Jan 26 . Tllinois Power Co.common._ 35% 35Y% 35% 35% 35% 35% j v 35~ 35% 34% 5,300
50 Oct 27  52%Jun 9 51 Jan'g . 4.08% cum preferred... 5215 #51% y 52 #5133 600
£2. Dec 14 . 52?’ Dec’ 18- 52% Jan. 3 4.26% cum preferred ) 54 52V 52l .54 i
% July13 104 Dec 18 9% Jan 6 Illinois Terminal RR Co.. 10% 9% 9% 3,400
25% July 12 333%; Mar 27 28Y, Feb 6 . Indianapolis Power & Light__No par 30%, 30% i Y 30“//4
5% July 14 9 Ja 6% Jan 2 1 Industria Electrica De Mex, 8 A__. 8%, ; i 8%
42% Mar 28 X63% Jan 25 ; Industrial Rayon 1 661, : ‘ 3 65%2
63 Jun 29 78 Jan 22 Ingersoll-Rand common._.. 8! 80
©155  Dec 15 155% Jan 24 6% preferred 100. . 1 *160
38 Jan 26 55% Jan. 25 4 Inland Steel Co. : 55%
© 19% Jan 2 Inspiration Cons Copper._ /s 22%
11% Feb 16 Insuranshares Ctfs Inc..
23Ys Jan 23 Interchemical Corp common._
95 ‘Jan 5  101% Feh 23 4Y2% preferred _.______
3% Jan 9 5% Jan' 3  Intercontinental Rubber
12% Jan 13 17% Jan 2 ° 20% Feh 2 Interlake Iron
i85 July 17 200 Jan 15 '220% Feb 3 Int’] Business Machines
25% Jun 27 © 32 Jan .2 37% Feb 14 'Int’l Harvester common 36
171% July 13 181 Jan 1§ 173 Mar 9 179° Jan 31 7% preferred..._. b d 175% / 174%

7% July 12 133 Apy 10%Jdan 2 * 15%3 Mar 9  Int'l Hydro-Electric Sys class A..25 14 147,
27 Dec 22 277 Dec ' 25%Jan 10 29% Feb .13 Int Minerals & Chemical com..._5 2 Y 27%
81 Aug18‘ 95% Noy 17 90 Jan® 4 . 96%Jan 31 ‘' 4% preferred 100 ; *927
‘,,3’/'1)9‘5 8 9% May 8 5% Jan’ 3  International Mining Corp.__.__1 )
_-.52’: Mar31‘  36% Dec 18 40% Jan 10  Int'l Nickel of Canada com..No pat
129% Dec 9 137Y% Jun : 1 133Y; Jan 30 . Preferred 100
% Dec 14 "143% pyg : . ' 14%Jan 22 International Packers Limited.. 15

33% Jan 25 8
104 Feph 1 International Paper common_,ﬁa7r;g(:

5 July1z {
49% Jan 3. 3 Hapar
52 July 25
38%s July 18 International Shoe.___
42% July 3 International Silver commo
32% Aug 30 7% preferred
3% Jan 3 D, International Telep & Teleg %
%0‘/ July 17 International Utilities Corp.
2Jdan 4 30 35% Jan 31  Interstate Dept Stores..
37%. Feb 26  Intertype. Corp___-
27% Jan 24  Jowa-Illinois Gas & Elec Co.._No par
23% Jan 19  Towa Power & Light Co_____..__16
» 39 Feb 5 Island Creek Coal common........50¢ 3 33
141 Jan 135° Jan 4 139  Feb 7 $6 preferred 1 #138 7139

Stadulyl8. % Jan 11 . g% Jan 10 ¢ 8%Jan 18  Jacobs. (F L) Co_: 7 6% 7
x;:%.glfé 5 18% Sep 25  18%Jan 4 2214 Peb 10  Jaeger Machine Co._. .—No par 7 219, 221,
Sat Jcl 6 96 AMayl5 87 Jan:17 94%, Mar 7 - Jersey Cent Pwr & Lt 4% pfd__100 ; 92Y- 931,
133 Ju y 19 701/2 Mar 3 64Y% Jan 3 69 Feb. 7  Jewel Tea Co Inc.common....No par ¥ 6644 663
i Ju;l 26 1071/2 Mar 1 .105 Feb 5 106'2 Jan 11 3%% preferred, A #106 - 107%
- Ju y26. 511, May 18 . 47 Jan:25 57% Mar: 9  Johns Manville Corp__-._._: Yo 54%
an 3 75 Dec 30 ggy Fn;fb 27 . 78% Jan 5 Johnson & Johnson common___121; Y 70
- == —— - s Mar 5 31% Jan 29 Jones & Laughlin Steel com____ B 267
g;z’, -"Iml'l 13 98‘]/2 Dec 27 94 Mar 8 99 Jan 3 5% preferred series A,.__ 95V
<37 July 17 34% Mar ¢ 30%Jan 23 - 34 Feb 5 Joy Manufacturing. Co..__ 33%

K

9 Mar24 1A% Dec 99 16 Jan 3 . 18%Jan 9 Kalamazoo Stove & Furnace 10, / 16 16% Va 164 16%4
223/ ‘I’Dec 5 25%4 Sep 15 24viMar 1 25% Jan 16 Kansas City Pr & Lt Co com_No png 5 24%2 - 249 g o 24% | 24lp 245
Datean 25 103% Apr10 100 Mar 7 1999 yep 1o . 3.80% preferred-_>.._.-"~___-100 : ;| £100..101'% : 100 7 *931% 100
mz&gu{y 13 109 JoMay18  106%Jan 2 108 - Jan 5 4%, cum ‘preferred..___ " x__100- ¢106} A 10712 107% : 107%2 - ©106-  107'%
‘5‘3% July 13 66% Dec 19 64!5 Jan 2 75% Feb 8  Kansas City Southern com. No par ' { .269% . T1 : Yo 70 - 7% T

-, Julv 3 . 67%Jan 17 7034 Feb 24 4% non-cum preferred._-_ *69% T0Y% . 73 70 70° 170
14% Ju y 26 16%Jan 8  17% Mar 1  Kansas Power & Light Co..___8. 17% '17% 117 7 Ve 1% 17%  17%
;gzlﬁ Jun :110 14 Jan.2 | 153, Feb. 6 Kayser (Julius) & Co-._._. 5 C14% 0 14%. 14Y, . 4 S8 4 14% T 14%  14%

a/. an 13 ’ 28 lan’5 | 313 Feb 26 Kelsey Hayes Whegl cony class A__ . 303 . 30% B i 31%s 31% 31%

16% Jan 30 25% Oct 23 24% Jap 2 30% Feb. 24 Class B —_____.__ A i 30 30 . . 2915 29'2 .29%

For footnotes see page 23. . N
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Range for Previous
Year 1950
Lowest Highest

$ per share  $ per share

" 49% Apr 3 75% Dec 28

. 45Ys Mar 1 63%2 Oct 17
15% Jan 3 27% May 24
24 Jan 13 47% Nov 27 -

“13% July 20 20 Nov 14
67Y% Aug 11 76% Nov 24

' 24% July 12 37 Nov 24
93% Jan 9 101 Dec 1
35% Dec 26 42% Jan 6 -
50 July 12 62 Jan 5
34% Dec 20 35% Dec 27

6 July 13

3% Jun 28
¢19% July 12
10'/4 Jun §
42% Dec 15
122% Jan 19
,407% Jan 25
20 . Jan 3
94 Jan 24
, T . July 13
(38% July 13’
. 4% Jan 3
..1% Jun 12
.14% Jun 30

4%, Apr 20
51  July 17

9 July 17
19 " July 13

67 Dec
13% Oct
24' Jan

30% Dec 15
. TYaJan 3.
30% Aug 25
73  Dec 15
177 - Jun 29°
282 July 26
57Ys July 5
281y Feb 27
14, July 12
71 .Aug 3

39% Aug 28

81% Apr

123% Jan 13 38% Dec
14Y% July 12 18% Oct
60% July 26 81 Marlg
21% July 17 28% Aug 17
A1 Aug 1 13% Sep 29
22% July 18 28, Mar 4
164 July 7, 174 Jan 19
29%2 Dec 8 . 36%2 May 23
34Y; Jan 3 50% Dec 21
122Yy Mar 24 | 38%; Sep 21
197% Feb 17 = 102% Dec 4

Range Since Jan. 1

Lowest
$ per share

72Y2 Jan
57 Jan

23Y%2 Feb
43% Jen
* 17% Mar
72 Jan 2
36 Jan
100 Mar
36%s Jan
52% Jan
36%2 Feb 16

7 Jan
6% Fep
22Y2 Jan
11% Jan
42’/2 Jan
34% Jan
56 ~ Jan
21% Jan
99 Jan'1
10 Jan 10
47Y; Mar
125/5 Jan- 1
2Ys Feb 2
19 * Mar
6% Mar
65% Jan
11% Jan
3% Jan

NN CORCUBRNWNNNNS

31% Jan 9
8% Jan 2
33% Jan 2
73 Mar 6
178 ~Mar 8
39 Jan 2
8% Jan 2
40% Jan 23
17% Jan- 15
78 Jan 4

36% Jan
15% Jan
75 Jan
27% Jan
1245 Jan

X3

1184

Highest
$ per share

79% Jan
67% Feb
25% Jan
50 Feb
1933 Jan
5% Feb
43Y; Feb
103 Feb
39% Mar
56 Mar 2
38% Jan

7% Feb
8 Mar
267 Mar
4% Feb.
51% Feb
41% Feb
66 Feb
25% Feb 16
100% Feb 15
11% Jan 18
53% Jan 19
15% Feb-
3 Jan 2

23 ‘Jan 22°

8% Jan 18

70% Feb 10 .

14 Jau 18
273 Feb 5

347 Feb 3
10% Feb 9
36 Mar 17
79 Jan 3
Jan 23
52Y; Mar 2
87% Jan 16
46  Feb 13
217 Felb- 5
X8l Feb 13

42Y, Feb 13
18% Feb 9
81  Jan 19
46% Feb 21
14% Mar 9
25Y% Jan 3
170 Jan 17
31% Mar 9

‘Koppels Co Inc common

NEW YORK STOCK RECORD

STOCK!
NEW YORK STOCK

Baturday
EXCHANGE

Mar. 3
8 per share
Kennecott Copper.
Kern County Land Co___.
Keystone Steel & Wire Co___No par
Kimberly-Glarke Corp -__._No par
Kinney (G R) Co common._. 1
$5 prior preferred__._
41%s
4% preferred _ *102% 102”/4
39% 39%
#55% 56
3V 3%

L

Laclede Gas Co.

La Consolidad 6% pfd_15 P

Lambert Co (The)-.

Lane Bryant comm
4%2% preferred -

Lane-Wells Co ..__

_ O |
Lees (James) & Sons Co common.._. 3
3.85% . cumulative preferred___100 *99%> 101 ¢
Lehigh Coal & Navigation Co____10 Yo 10%
Lehigh Portland Cement.._____25 Vo 48 .
‘Lehigh Valley RR. -—-o par 14% - 14%
Lehigh Valiey Coal COMeuac_____1 2Ys
$3 non-cum 1st preferred..No par
50c nen-cum 2nd prd_.

Libbyv-Owens-Ford Glass Co__.__10
Libby McNeill & Libby..._ |
‘Life Savers Corp
Liggett & Myers Tobacco com..

7% preferred

.No par
quuld Carbonic Corp com.__No par
3%% convertible preferred.__10¢

Lockheed Aircraft Corp

Loew's Inc

Lone Star Cement Corp._...

Long Bell Lumber (Md) A.

Lon« 1siand Lighting Co..

Lorillard (P) Co common 0
7% preferred -100

Louisville Gas & Elec Co (Ky) No par

Louisville & Nashville

Lowenstein (M) & Sons Inc com-_l

4Ya% preferred series A -10

LOW AND HIGH SALE PRICES
Tueeday Wednesday
Mar. 6 Mar. 7

$ per share $ per share
4% 4 ’/4

Monday
Mar. 5

$§ per share

4%

62

24%

43,
218%a
74 Y,

40%

*101%

38%

55%

3TV,

55%
34
4°102%

Thursday
Mar. 8

& ver share
7’* %

24 Y8
45
*17%
#74Y,
X41%
X100%
39%
55%
3V

1%

37%
1s
76%

166
31%
55%
34%

1022

Fr

Mar. 9
8 per share

73%
622
24
45%s
17%
15
41%
100
39
557
37%

*77%
37%
18
6%

34
*101%2

y Sales fer
the Week

Shares
T4% 11, 100

38Y%
18%s
7
421
14V, -
24Y

167
317%

o 19 63 4 00 00 B2 DD €1 1O B

Ak . : 3 *101%; 102 ’ Y K s
7% Jun 29 30% Dec 30 : 30% Jan. 43%s Feb .9  Lukens Steel Co-. 40% - 40% 39% 38% 38% 38%

Range for Previous T ‘, i
Year 1950 . Rlnge Since-Jan, 1/
Liwest Highest ¢ Lowest MHighest

8 per share  § per share '§ per share $ per a):.ar_e

LOW AND HIGH SALE PRICES
Tuesday . ~ . Wednesday
Mar. 6 Mar. 7

& per share - 8 per shagre

Bales fow
the Week
Shares

Friday
Mar. 9
8 per share

) ‘S'{‘ocxs
NEW YORK STQCK
.*EXCHANGE

M & M Wood Working Co
MacAndrews. & Forbes .common.__10-
6% preferred.-._. 0
Mack | ‘Trucks Ing. ...
Macy (R H) Co Inc com_.
4% % preferred series A.

Thursday
Mar. 8
& per share

Monday
Mar. b

§ per share -

Baturday
Mar. 3

8 per share.

4 17%

14% Jan 2
39Ys Mar 3 42 .Jan.2.
139 Jan 142% Feb. 26
17% Jan 209
32% Jan
-101% Feb
8% Febh
30% Jan

11 i3 F‘eb 28
36% Aug 8

17 May 4
42 - Dec 26
135Y% Mar 3 143 Sep 19
11% Mar 31 18% Dec 19
283 July 17 34% May 25
101 Nov 3: 105. Jan 20
8% Dec 12 14% Apr 18
15 ~Mar 30 35% Dec 28
10% Jan 3 24%; Apr 19
510 July 5 550 ..Jan 9 573 Feb 28

T% Jan 4°  12% Aug 30 . 1335 Jan 22

7Y Mar 30 9% Dec 27 ° " 12 Jan 16
16  Apr 17:  23% Oct 23 25% Jan 31

163 17 17 1%
£397, . - 1 3 40

17% Mar 9 17% 1R

*17 17V, 391,
¢]

167
39% 39% 39%

#142% 145 ; *141
19% . 19% 19
34%  34% 3 34"@

#101% 1025, - #9975,
8% #8%4

142Y,

103% Jan 2
10 Jan 13
36% Jan 9
17% Feb 16

Mahoning: Coal RR Co

Manati. Sugar Co,..

Mandel Bros —.._-

Manhattan Shirt,...

9% Oct 13
38, Dec 27
9% Nov 3. 9 Jan
19% May 4 ;' 4% Mar
33% Dec 29 . 33 Jan
106%; Sep 25 . 103% Jan

.97% Jan 137 - 21% Dec 18 , 18% Jan

"9% July 19 »  137% May 8 12, Mar
31 Dec 30, 32 Dec 29 . L0%8 vuii

12% July 13 | 18% Nov 15 ', 17% Jan "
24%2 July 27 © 31% Nov 22 29 Jan
175 Feb 3 185 Sep-26 180. Feb

45% July 13 59 Nov 9 57 . Jan

97 Aug 18 ~ 100 Jan 12 99 Jan

9§6% Dec 22 100 " Jan 30 99 Jan
87 .Jan 10 90 Feb 18 88% Jan
Al¥% Jan 3 17% May 11 13% Jan
42Y; Jan 13 52 Mar28 43 Jan

19% July 14 ©  27% Sep 25 24  Tan
18 July 13 23% May 11 . 20% Jan
39 July 3 .. 49 Aug 17 42 Jan
30% Dec 16 37% Jun 9 327 Jan
99 July 19 105 May 3 102% Jan
:39% July 27 52%2 Mar 15 ~ | 45% Jan
30Y% July 17 .  40% Nov 21" 37% Jan
44 July13 . ''58 Jan 3 49% Jan
33Y: July 13 42% Feb 10 40Y; Mar
21% July 13 , 26%: Jan 9 22% Jan
12% . Apr. 5.:... 18% Aug 16 15% Jan
.:14% Jan. 3 - . 32% Oct 11 239 ia Jan
82 'Jan 5 94'2 Nov 27 93%2 Jan'
32% Jan 6 64 Oct 11 60 Jan
%21% July 19 27% Jan 9 24 Jan

10% July 17 17% Nov 20 .16 Jan
#2 Jan 13 - 53  Nov-'20 52 Jan
14%s Jan 16 - 19% Nov-27 ' 18 Jan
, 6% Aug 11 | 7% Jan 3 6% Jan
39% Jan 13 - 66% Dec 28
95% Nov' 9~ 101 ' Dec 27
x20% Jan 25 ; 34V, July 12
:37Y%2 July 17 7 493 Nov 27
101% Feb 21 . 107% 8ep 17
106. Dec 7 . 110 Apr'l2
102% July 6 104% Nov 28
19% Dec 28
57Y% Dec 30
20% Mar 7

, 6%y July 13 .
25 :Jan 3,
8% July 25
18Ys Apr 19 -
23% Jan 25
100% Aug 7,

8% Jan
. 37% . Jan*

-

_10% Feb .6  Maracaibo ‘Oil Exploration..
Marathon Corp ..
Marine Midland Corp
Market St Ry 6%: prior. pf
Marshall Field & Co com
4% % preferred.
Martin (Glenn L) Co.
Martin-Parry Corp..
Masomte Corp ...
Master Electric Co._.
Mathleson Chemical Corp
%. preferred
May Dept Stores icommon..
$3.75 ‘preferred P
. $3.75 cum pfd 1947 series._No par
$3.40 cumulative pfd
Maytag Co common.
$3 preferred ...

'105% Feb

= 21% Jan °

4% Jan
33Yz Jan
23% Feb
37% Feb, -
183 - Jan

72 Feb
101% Feb
.101% Mar 7
91% Jan 31
16Ys Feb 23
47% Mar 18

]
WNNHONU QW =NDOO

-

15%
“46%
24%
22V
43V

=
O

27 Feb 3  McCall Corp _io---l...i_.__Nopar
McCord Corp common_ 3
Preferred %41
McCrory - Stores Corp common...__.1 1047,
31 9% convertible preferred.._100 % 48 g
McGraw Electric .Co. Cmad 4 47 37

-

WONINNOBRBRNOOIWRN

McIntyre. Porcupine Mines..

McKesson & Robbins Inc

McLellan Stores' Co._._

McQuay Norris Mfg Co.

Mead _Corp common....

: 41/.%. preferred (1st series)___
4% 2nd preferred (1st serfes)__50

Melville Shoe Corp 5 5

i 19% Jan 19
27Y Jan 26
98 Mar 6
67 Jan 26
26%s Jan 16,

) 21% Feb~

-

N

Mengel Co (The) common._.
5% convertible 1st prefer
Mercantile Stores, Co Inc
. Merch & Min Transp. Co--
Merck & Co Inc common
$3.50 preferred ; 0 par
Merritt-Chapman & Scon-_.No pax
Mesta Machine CO oo
Metropolitan Edison 3.90% pfd-].oo
4.35% preferred series 100
.3.85% preferred series._. o
Miami Copper .. o = Zuvs  Luva U4
Mid-Continent Petroleum..____lo 55% 55’/[: 58‘
Middle South Utilities Inc__.No par ‘ 19% Xx19 _J/s
54% Nov 30 Midland Stee] Prod commeon, . 45% 45,
139% Nov 18 2 i L 139 139 ;i
17% De¢ 28 . y 78 19 ! 3t X18%2
16~ Dec 29 . Xx15% Mar, 9 183 Jan 16  Minn St P.& SS Marie_-_.__No par 16% 16% 16% ..

- 3 o B Minneapolis-Honeywell R.agu]ntor-— % i
42% Dec 11 < 41% Jan 2 46 Mar 2 45, 4 45%% 45 45% 45%

Common . ~1.30 ?
113 Dec 30~ 1il¥%; Jan '9 .122 . Feb 26 3.20% cony pfd series A__-___100 *121% 123 120% 1207 120% 120% 120%

D
BN DN

101% 101 3 . *100%

J
10‘/2 Jun 29
gJulY J

31 July1'7
99- Jan 10

For footnotes see page 28.
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Range for Previous
Year 1950

Lowest
8 per share

67 ~ July 19
16 " Jun 27

27Y; July 26
46% Jan 25
9% Jan 3
412 Jan 3
21%Jan 3
4% Feb 10
30 Apr 4
11Y% Jan 13

54 July 26
10% Jun 30
19% July 13
49%s July 13

12Y Jun 27
‘15%; Dec 29
-23%2 Jan 22
‘26% Jan 3
20% July 17
13% Mar 25
-12Y2 Jen 13
9 'Jun 29
44 ' Jun 29
108%% July 12
15 :Jan 13
-36% Jan 13
43 Jan 13

16 July 13 -
.32 Jan '3
23" Jan 13
6% Jun 29
14% July 12

175% Jun 30
5% July 13
31 July 13
77 July 12
6% Jun 27
10% Jun 27

36 July 17
14% Mar 30
20z July 17
15 July 25
945 Jan 11
35 Jan 10
178 ' July 13
%150 Jan 11
T% Jan 4

10% July 13
7 July 13

Highest
$ per share

108% Jan 5
21  Dec 27
84 Nov 10
27% Dec 27

34% Mar 20

16% Nov 2¢°
T1% Dec 21
13% Feb 3

23% May 11
67% Nov 24

16% Dec 29
20%s Jan 18
57 Oct 19
42% Aug 24
30% Nov 14
19% Dec 20
‘19 ‘May 24
14 Oct 18
56% Dec 6
*113 ~ Mar 17
23% Aug 30
52¥4 Aug 30
53% Jun 12

22 * May 20
53 Dec 21
34% Dec 18
14Y; Dec 27
23 May 27
20 - Dec 28
397 Jan 17
186 Jan 9

8% Apr 29
24
15
11
28

13

14% Dec

50 Nov
20%; Dec 22
27% Dec 21
22% May 31

97 May 31
31% Dec 22

{} Jan 4
28 © Nov 24
53% Nov. 27
29% Oct 9
2173 Dec 18
89 ‘Dec 20
24% Dec 28
14% Oct. @
11% Jan 3

' Range for Previous
“Year 1950

- Lawest

8 per-share
8% Aug 'y -
14% Jan 13
102%; Mar 10
Y2 July 13.

34 Julyig

© 99 July18 .-

10% July 25

26Y Mar29 |
24%-July 3
11% Jan 3
90 . July 3
128 Jun 29
Y% Jan 4
28Y, Mar 29

28% Jun 27
14% Oct 31

21%July 27
93 Dec 12

18% July 13

17- Jan 3

9% Dec 15
%90%, Dec 27
106% July 13

8 Jun 277
15% Jun 26

23% Jun. 20

~12Ys Jun 29 °

- 28Y, July 12

Highest
$ per share

12% Feb 28
1% Fob 10

~106%;: Aug 11:
“11Ys Jun 13"
4242 Nov 25

1052 Feb ‘16
1348 Mar 23

-103  Apr 13
' “304% Dec-

18-
.22°

=8
21

Range Since Jan, 1

Lowest
$ per share
37Y; Feb 20
x105 . Feb 19
187% Jan. 2
83% Jan
25Y2 Jan

29% Jan
73 Jan
14% Jan
10 Jan

48% Jan
21Y% Jan
34% Jan
14Y, Jan
19% Jan
73 . Jan
11Y Jan
21Y Jan
64 Jan

16% Jan
16% Jan
40% Jan’
28%s Jan
26 :Jan
18V Jan
16% Jan
127 Jan
5213 Feb
109 | Feb
20 Jan
462 Jan
52 Jan

[ ]
RR R maaio NN

17% Jan

P

NN OGN L RN

13% Jan

45Y Feb

20% Jan

26%> Jan
17% Jan
Mar

Jan

Jan

Jan

17

21
10

27Y%; Jan
21% Jan
86% Mar 1
22% Jan 25
14% Jan 2
8 .Jan_ 3

Range Since

*i Lowest- -

$per share

 10%Jan 5
15% Jan. 2

Highest
§ per share

32% Feb 9

32% Feb 21
85 .Jan 18
16% Jan . 3
13% Mar 9
73% Mar 9
31%; Jan 2
39% Feb 9
16% Feb 10
24%Jan 5
84 Feb 15
14% Mar 9
23% Mar 5
74% Feb - 9

18 Jan 8
18Y; Feb 16
50% Feb 2
31% Jan 29
287 Feb 2
1% Feb 23
20% Feb '8
15Y2 Feb 26
55% Jan 8
111 .Feb 16
23“ Feb 27
9% Feb 28
58 Mar 3

22% Feb 2
79 Mar 9
" 35% Jan 17
15% Feb 5
9% Feb 26
22Ys Feb 13
354 Jan 12
184% Jan 20
94z Jan 19
497 Mar 1
1% Feb 24
13Y; Feb 5
15% Feb 6

50 Jan 2
23% Feb 2
29Y; Jan 31
20% Mar 8
103 Jan 29
76Y2 Feb 13
185% Jan 4
156  Jan 25

93 Jan 26
34¥% Jan 5

1 Mar 6
28% Feb 13
56 Jan 9
32’/4 Feb 16

25% Jan 23
897 Jan 30
25Y% Feb 2
16% Mar 3
10% Feb 15

Jan. 1

‘Highest

$ per share.
14% Jan 18
18% Feb 19

x105 Jan 11 %105  Jan 11

\38% Jan ¥1
"38  Mar 9-
;'299 -Mar*®

"2 23% Feb- 17

17

¢ 21

3

30

6

21

21

+19

28

4 27
20% Apr 12

287 Apr 5
100 Feb 15

24Ys Mar 9
29  Jan 31
91 Mar 29
97% Jun 8
1037 Mar 20
16 Oct 19
39%, Nov 24
53% Mar 6
28 . Feb 27
2155 Feb 24
1855 Dec 18
88'2 May 18
397 Feb 23
33%2 Dec 28

13  Mar 23
97Y% Jun 15
109%2 Dec ‘16

14%3 Dec- 28 -
*22% Dec 28"
32% Mar 28"
17% Dec 16~

~35Vs May 26

104% Dec 16 : -

95 Dec 21 :

‘26% Feb 14

‘18% Dec 20 * .

L IDI.AOCt 5

8 ;
X1067s Mar T
15% Jan 10

17% Mar

251, Jan
96%4 Jan

20% Jan
2615 Jan
Xx85%2 Mar
91% Jan 25
9812 Jan 10
210 © Jan 10
35% Jan : 9
49% Jan 2
27 Jan 5
1733 Jan: 4
16% Jan 25
81 Jan- 3
31% Jan
31% Jan

10 Feb
2812 Jan
106 Mar -

©16% Mar 7

:'30Ys Jan- 2
© 106%.Jan- B 5
96" Jan 16

¢ 45 -.Jan 25 -
t 19% Jan"- 19 -

v 1184, Feb- 24+

<. 25% Jen 2

«87 ‘dJan” B ‘v

- B2% Jan 24
. 38% Jan- 12
. 40% Jan: 17
; 26Y Jan 16
236'/2 Feb: 2

156% Feb 13 ..

18% Feb 2
47Y, Mar 5
82 -Mar 5
410 - Feb 20
25% Jan 18
59% Jan 17
22Y Jan 9
X28% Jan 17
99 Mar .1
23% Mar 7

11Y Jan 19
457 Mar-9
x52Y2 Feb 5
28% Jan 13
19Y Feb- 8
19 Feb 13
88 Mar 6
x35% Feb 28
37% Feb 13

10% Mar 2
. 94Y Feb 16
108Y; Jan 5
1035 Feb -27

< 14Y% Jan 9

. 22Y% Jan»

" 267 Jan 5
£18Y Jan 12

33 -Jan 17
- 110:

50 Feb 13
- 4214, Feb 28
720 Janig
31% Mar ‘6

Feb 2"
“99% Feb '27 -

H-Ollver Corp eommob-.._
106 Mar® ¢ -

NEW -YORK STOCK RECORD

GH SALE PRICES
el Wednesday

STOCKS
NEW YORK STOCK
EXCHANGE

Par
Minn Min & Mfg common....No par
$4 preferred No par
Minneapolis-Moline Co common.._.1
$5.50 1st preferred._. 0
$1.50 2nd conv prefer a5
Minnesota Power & Light Co.No par
Mission COrp _cicveeen
Mission Development Co...
Mo-Kan-Texas RR com..
1% preferred series A.
$Missouri Pac RR 5% conv pld..loo
Mohawk Carpet Millg_caucaar ~-20
Mojud Hosfery Co0 INC......-1,28
Monarch Machine Tooh_.___Nopar
Monsanto Chemical Ci
Montana-Dakota Utlmleu Co. ..-J
Montana Power Co (The)...No par
Montgomery Ward & Co_...-NO par -

~-No pnr

Moore-McCoymick Lines

Morrell (John) & Co._.

Motorola Inc

Motor Products Oorp_

Motor Wheel Corp..

Mueller Brass Co..

Mullins Mfg Corp...

Munsingwear Inc

Murphy Co (G C) common- R, |
4% % preferred S— ] ]

Murray Corp of Amcrlea com...10
4% preferred 50

- Myers (FE) & Bros_--..---..No par

N

Nash-Kelvinator Corp
Nashville Chatt & 8t Louls.. -....100
Natfonal Acme CO.mcmmo-
National Airlines ....ceea..
National -Automotive Fibres Inc
National Aviation Corp.
National Bi Co

7% preferred .- eceean--100
National Can Corp...

National Container Co....
National Cylinder Gas Co...

Natlonal Dairy Products
National Department Stores
National Distillers Prod.
National Gypsum Co com...

$4.50 preferred
National Lead Co common..

1% preferred A.

6% preferred B _______
National Linen 8ervice Corp
Natl Malleable & Steel Cast--No par
Natl Power & Lt ex-dist--..No par
National .S8hares Corp....
National Steel Corp..
National Sugar Ref Co0.....No par
National Supply (The) Pa com___10 -

4% % preferred . 0

Natl Vulcanized Fib:
Natomas Co

*- STOCKS
NEW YORK STOCK .
EXCHANGE X
; ¢ - Par
Nehl Corp 1

; Neisner Bros .Inc common_ . .u-.-l

< 4% Y% preferred - ----_‘...-_..._100
Nesco' Inc .. 5

" Newberry Co (Jd.)) com--...No par -

+ 3% %' preferre:

mmeadenmana100

/'New England Ele¢’ Bystcm---..

New Jersey Pr & Lt Co 4 % pt
Newmont-Mining .Corp_.

v Newporc .Industries - Com!

- 4%4 %, preferred __.i.-._100

< Newport News Ship & Dry Dock---l

-New" York' ‘Afr Brake..... N
New : York -Central__._..:..No par
N.Y Chic & 8t Louis-Co ¢om..-100
- 6% preferred series A........100
NY City Omnibus Corp..
New York ‘Dock common.
. $56 non-cum. preferred..
N Y & Harlem RR Co... ~-50
N Y New Haven & Hart RR Co. 100
Preferred 5% i : 100
N Y Shipbldg Corp partic stock..1
N Y State Elec & Gas Corp-c
Common : N
$8.75 ‘preferred __.

Niagara th Pwr Corp com_No par
Class
3.40% prerer %
3.60% -preferred _
3.90% preferred -

Noma Electric Corp.

Northern Central Ry  Co.
:Northern Natural Gas Co
Northern Pacific. Ry. -100
Northern States Pwr Co tMInn)— 3
No par
83 60 preferred .._......No par
" $4.80  preferred "_.
. Preferred $4.10 series v.-zNo par
Northwest Alrlines Inc common__10'
4.6 % preferred ..____. s 5

. Northwestern ‘Telegraph

Norwich Pharmacal €o...i_2.60'

o

:‘Ohlo Edison .Co common__________8
4:40% preferred: . ___._"100
-8.90 preferred ____,__....mo

“.Ohio Ol COmwmea -~No par

-Okla Gas & Electrlc Co com.__--w
- 4% preferred s

— |

4% % convertible. preférred__.100 -

.*105
10% "10% -

Saturday
Mar. 3
8 per ghare
37% 38
106 107
2 22
90,
30

32%
2

8
14%
12y,
61%2
21,
317
15Y
20
801,
13Y2
'23%
0%

2
*89%
®29

32Y
82
14%
123
60%
‘27Vs
372
“15Y%
20Ys
80Ys
13%
23 Yy
70%"
; 16’/z 16%
17%
48%
291,
28
20%
19

57

- Baturday
¢ 'Mar,3
- 8 per share
122 12%
A1TVe 17Y%
106Y

*38%s

39
#1002 '1011/2' 4
" * 12%s

12V

103 103 ¢

106} 106 Yy

22Y5, 22%:
80 - 82
“34 q

39% » 39%:
© 22% 227

©221

224
% 108'/; IOBVz ,
+ 17 H

2 ”45‘/2' 4'7

1 18% 18'5
27% 27%
4+ 98%

227
»28Y%
“85 ’/2

93

23
28%
87
93%

51%;

27%

1894 « 187

i7% -« 17%
*86% 88

35Ys
35% " 36

10% " 10%

©293 1 937

106% 10614,

£ 103Y%, 103Va.- /.

12% 12%
L. 20

1 #25% > 26
217

© 32%
298 '4
47t
21‘/2
- *19%
(30% " 31
104 Ve 10415

34 i\/‘;..

354, .

P17

© 323
*109% 1097
39%-_

21&;*"
20

Monday
Mar. 5

8 per
37%%
*106
215%
89%2
#2834

share
38

107%
22 ¢
8972
2930

32%
8212

43
12%
62%%
27%
37%
15Ys
20%

.Mondsy
Mar., 5

& per share '

12%
110
2105+

12%

17%: -

-106%

= 10Ysr. 10%s

3sv;» 384y
101 % 101+ -
125/‘ .

.12

= 910!.‘.,

210612
21%¢

*80
- 34Y-

©27%%

x18%2
17
8634
3444
35

101

93% .
107.
102,
C12%

19%
.25%
16%4

125%

--16% ..

2Y4 - 3235;

103

;106Y2

22%
82
34%

18%

27%
99

23
28%
86%2

95

4 101%
10%
42
51%
27%
18%
17%
86%
35
35%

10%
9314
107

1021

1127
20.

Tuerday
Mar. 6

§ per share

Tuesday -
Mar. 6

8 per share

“101%
10
42V
509

*271%
18%
16%
86494
34%,
35

10%

+ 93
> 106“/:

. *101%

123%

199

2
16%
e

re

T 32Y

*109%2

- 98Y% ¢

46%. .

% ’21!’
“19%
< 30%
7 105.

3}3’

1061/2- ;

Mar.

K

$ per share

$ pershare - |

12%
*17

4105

34“/-l

2234
2191
%1067
17%
“46
*80
#350
23
56
18

27%
x99

23
28%4
*85
93%
1012
10%
43%
50 %

38
107

21%

90%2

12%
17

10612

3412

39%e
23
219%

107

17%
47V

837% -

400
23°%
56%
18%

277
99

23

87‘/2
93%
101’/2
10%
44.
50%%
27%

32%

2 110

~X29% - < 30Y

;1067 .

*104

9834 .
47 -

215

- 19%

1,

Thursday
Mar. 8
8 per share
39
108
22%
8912

30 .

32V
5%

178%2
8
487,
1C%
13Y%s
14%
47
20%

"Mar. 8
* 8 per share
124

x2lle 213 -
29 82 *

197,
-:30% -

« 30"
[®104. 106-

e

Friday
Mar, 9
8 per share
39% 39%
*106%2 108
22Ys 22%
#8912 90%2
292 29%

32 32
8612 83%
14%2 " 14%
13 13%
76%  13%
28% 30%
383
15%
20%

21%
772
33%
14%
19Y;

21%2
79
33%
15
197
20Y2  20%
34% 35
176%2 178
% T

48 48Y;
10% - 10%
12%
14% 14%

47% 48
20%

28
20%

*100 /s 102
67%  67%
180 . 180
154 .154%

9% . 9%
33 343%
Ya

2834

31
253%
87Y2
24,
16%

9%

Friday
.Mar. 9

13% "

Bales for
the Week

Shares
7,700
50
5,400

110
200

3,900 .
9,000

14,000

© ~Bades foy

Y

: § per-ghare’

-.32%:,

106 :

$he Week
+ . Shares-
. 1,800

700

8 100
700"
130

“For footnotes see page 28, -
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NEW YORK STOCK RECORD

Range for Previous ’ ' STOCKS LOW AND HIGH SALE PRICES
Year 1950 - - Range Since Jan.1. - - NEW YORK STOCK L Saturda Monday - . . Ve

‘ Lowest Highest Lowest Highest EXCHANGE Ui Mar. 3 4 M:ll'l. 5‘ d llf;‘:'rs.'?y wh:‘::.e?.,‘ I ‘l.v'il:x:sg" lvvl:': ‘9’ ' t!:gh;“';

8 per share. 8 per-share 8 pershare § pershare - . Par -8 perahare: 8 per share- - § pershare 8 per share- '@ per share 8 per share -
10% Jan” 3. 15 Apf 21 x12% Mar 8 13'3Jan" 3 - Omnibus Corp (The) common.-_.5° 123 129% ' 129 12% ' 12% 12% (12% . 12%° - X12Y 12 12% 12%
95 Jane! 377113 Nov 10" : 102 Feb ;5 - . 8% convertible preferred A-_100' 121047, 1047, ¢ 104’/4 1047 - - 1104Y; 1047 . : 2 . 10214 104 2 . 102:,4 102%%
20% Jan.20. . 27% Sep 22 25% Feb 231 "25% ‘ Oppenheim Collins_—...... 10, ¢ *25 2614 *95 ; : 26tht  a2ss 26, * 30
30 July:26 - . 42% Jun 23° 337 Jan 25°. 383 : -1 37% . 7 37, 367 = an; ‘3n 37,’/;‘ 373,
‘14% Juig10. 19 Oct 5 "17% Feb 21 21%a Jan 12 Outhoard Mnrina & Hrs 50. ¢ -. u,, 18%. . .18% S 7191, " £ 19 191, . 20,,
72 Aug.'2 ' 82 Jan 14 75%2 Feb 19° .78 . Jan .3  Qutlet €O’ oo __Nopar. . 276 ! Y ¢ TV g . 7, e
6TV:July:12. 79 Nov 27 . 73%Feb . g ./82  Jan 16 -- Owens-lllinols Glass Co. L--:12.50:. 2794, . . 9% Ve LTI T e T 8h

T 13% Jul; 17 --21 Jan- 6.. ;17° Jan 3. ,20% Mar 7 ;..‘Pabco Prodicts Inc com....Nopar' - .19%- . i x19% Y, = ‘20 - 20,
Sy Oct;: 20 | 104 _Feb 25 ‘98 Jan 16 . .: 101%2 Mar.d - 4%, cim conv prefexred... #101 ", o v . %1015%%. *101. .. :
: 1;% Apria- ‘"21%Dec 19 .17 Jan:i24"7" 119 Paciffe Amer Plshéries Inc-......5" e :
7Y, dan: 3. . 22 Sep, 1° [17%Jan.10 | -~ Paciffo Coast Co common.......10,
49 July12. . 681% Sep 27 '59 . "Jan 11 - ‘iIst preferred: non-cum....Na par
27% Juty 11~ 43 Sep 27. _38‘/2 Jan 11 44 - 2n4d prefererd nop-cum_:...No par,
15% July 2% =~ 23 'Feb 4 6% Jan '3 Pacific Finance Corp-of Calif 10°
30% July 26 33% Jun 13 ‘32 Jan 2 | . Pacific Gas- & Eleotric. .. 5°
48 July26 = 55% Mar 10  x49% Jan 17 . Pacific Lighting Corp-_,_-_No par’
28% Apr 3+ 48 Dec 18" 433 Mar 9 497 . 5°. Pacific Mills i ! .46 . p L :
98% July 13 : 1112 May23 103 Jan 3 X - . [ SOU111 - C111%77 7 110 0%, = ! s 1107
ugvz July 2% - 152 Sep 26  143% Mar -1  151%'Jan 30.. .- 1 gt 1007 .- ) A £ 14615 .. - 1145Y;
2% Jun'29 ¢ 7 ‘Dec 18 ° 5% Mar 7. - 6% Feb 14 . Pacific Tin- Consolldated orp..-_..l’ . - d 4 - 4
.36 Jan 28 - 53 Oct 20 44 s Mar 1 +547 Mar 9- Pacmc Western Ofl Cor, com___jo.
8% Dec 4. - 8% Dec 6 - 8Y%dJan 3 8% Jan 10
3% Jun 29 °. 4% Jan-11 4% Jan 2 6 g Mar 7 3 ¢ emiew-w-NO par
8 " Jun 27..° 12% Dec 28 = - 10% Feb -28 121‘. Feh 2 . Pan Amer World Alrways Imc_._i1¢
18% Apr 17« 27% Oct 19  -26% Feb 27 *29 * Jan 25  Pan-American Petrol & Transp_..5 = - - : EH
341, Jan 13 ‘49%, Mar 20 %40  Feb 20 45% Jan 23 . Panhandle East Pipe L com_.No par. s S ; 1t ) 3,700
102 Aug 15 107 Mar 9- 101  Mar 8 - 104% Jan 18 4% preferred 100 ; { . . #1000 102 "120
5% Feb A- ° 8% Dec 28 - ° 8% Jan 2 10 “Febh 5 Panhandle Prod & Refining...- d 9 Ve 7 11,900°

17Y, Feh 28 22% Oct - 5 21% Jan 25 25% Feb - Paramount- Pictures ' Carp.... g 25 ) 243% 24V,
38 July20 < 48Y Nov 24 46'2 Jan 4 Park’ & Tilford Distillers: Corp....1" ? ‘
134 Mar 21 4 Dec 27 3% Jan 25 Park Utah Consolidated - Mines....1
34% Jan 36 46% Jun 22 - 40% Jan 11 Parke. Davis & Co__-__. --No par
267 July 13- . 337 Aug 22 -31l% Jan 3 Parker Rust Proof Co.....
6 Dec 6 95h Jan 20 . 7Y% Jan- 5 . . 8% Jan Parmelee . Transportation...
9% Jan’ & 18%s Dec_ 18 16% Jan 2 2133 Feb
5Y; Apr 17 9% Dec 29 9% Mar 5 10% Jan
15% Apr 8 ¢ 23% Dec: 29 x23 -Jan 30 25% Jan 5% canv prior prel’erred
31 July3l < 38%s Mar 17 36- Jan- 4 40, Feb Penick & Ford__
63% Apr 25 © 0% Nov 13 . 67% Jan 2 “74%2 Jan - 1 Penney (J C) Co. :
7Y, Apr 29- - -13% Dec 30 13‘& Jan "2 - 15% Feb Penn Coal '& Coke Corp
183 ’4July 26 - 28 .Feb 10 .23% Jan- 2 27% Jan Penn-Dixle- Cement Co...
18% Dec 6 22 Dec 21 22%2 Jan 31 X24% Mar 9 = Penna:Glass Sand Corp.
£106'»Jun 9 . 1100 Oct 30 x106 Mar 9 5% preferred
21% Jan 6 274 May 24 24% Jan 5 Penn Power & Light Co.
14Y Jun 27 223%, Dec 20 215 Feb 28 Pennsylvania. RR
41Y, Feb 20 64%4 Nov 27 52% Jan 10 Pennsylvania Salt Mfg Co..
30'%2Aug 22 | 36% Feb 6 32- Jan Peoples Drug Stores Inc. 2 ¢ 3
107 July 14 L 115 Jan Peoples Gas Light ‘& Cok: Y 121% 1217,
10% Jun 29 18 Jan Peoria & Eastern Ry Co. 9 3 21 " 21 p *20% 22
7Y July 12 . 9% Jan. - Pepsi-Cola : Co. i ; 1 1134 ¥ 11%
28 July 13 .34 Jan s Pet Milk Co common. ; 4 4 7 46 “46 6
103 July 12 . 105 Jan 100% Feb 414 % preferred *103
11% Jan 13 : 17% Jan 1 20% Jan Petroleum Corp of Americs......5 s i 2. /
18  Dec 18 18% Jan 221 Mar 8 = Pfeiffer Brewing Coivcewwn.. -5 Y Y 22%
513 Jan 25 -. 85% Dec 28 82 Jan 10 '91% Feh 3 = Pfizer (Chas) & Co Inc. -1 4 852
44Y, Mar 27 667 Dec 29 64'/4 Jan 25 69% Jan 17 © Phelps-Dodge Corp. -25 . 4 3% 65
66 Jan 5 ' 62Y Dec 14 58% Jan 17 'aFeb 7  Philadelphia Co 6% preferred._...50 s . 4 611,
233 July 20 27% May 26 25% Jan 2 | 28 5 Mar, 9. Phila Electrlc Co common..._No par L % 28
23% July 18. . 26% Mar 17 24% Jan 11 262 Feb 23 . 81 conv preference com... Vs . 26 *25% : 25Y4
112 Dec 28 . 116% Mar 23 1123 Jan x115 Jan 8 4.4% preferred ... o 115 115 i 114 115 . 1141/2
102 Oct 23 106%2 Jun - 9 104 Mar 9 106 Feb 9 3.8% preferred e *106%s 107% ‘100 105%, 105% 105% 104  105%
105% Oct 20 110%2 Feb 24 106 Jan 29 110 Jan 4 . 4.3% preferred “107  107% 1 107% 107% 107% 107 107% 107% 107 106

Range for Previous ’ : ] STOCKS s i LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan. 1 NEW YORK STOCK g Satardsy Monday Tuesday Wednesday Thursday : .. Bales for
Lowest Highest Lowest Highest EXCHANGE - . Mar, 3 Mar. 5 Mar. 6 Mar. 7 Mar, 8 Mar, 9 the Week
8 per share’ - "8 per share  § per share § per share ) ) 8 per share 8 per share . s per share 8 per share 8 per share ;mB.per share ' Sharey

11% Apr 18 1634 Nov 22 15% Jan 11 172 Jan 19  Phila & Reading Cogl & Iron *16% 16% 16% 16% 16% 16 lb’, 16% . 16% ! Tiee 5,200
20 Dec 15~ 23% Dec 1 207 Jan 2 25% Feb .2 - Philco Corp common o ] Ay 249 24% 24% Ta 24Ys  24% %
B4'2 Jan 4 96% May 3 - 91%: Jan 16 95Y, Feb 27 3% % preferred ‘series A 93 94V #93%;. 94%2 ¢ ,..",- 93 93’/2 ¥
46 July 17 587 Ocf 23 49% Jan 15 567 Mar 9  Philip Morris & Co Ltd common.._5 551> 55 55% 5 Yo 564
102% July”»7 107 ' Dec 14 102 Feb 20 107% Jan 16 4% preferred —co oo 100 10478 104 104 ] ]

100% Oct 30 103% Dec 21 101'2 Mar 8 104% Jan .19 3.90% series preferred... ©102% 104% 101%
14 Jan 3 20 Feb 9 ' 17% Jan 4 20 - Mar 7 Phillips Jones Corp com 20 *
91!, Aug & 97 Dec 8 95Y2 Feb 28 96 Feb 5 5% preferred .-~ 9 2 95%
57Y% Jan 2%  80% Dec 29 8% Feb 1 833% Jan 17  Phillips Petroleum... ¢ Y 81%

9% Mar 31 16Ys Apr 24 13  Feb 20 15 Jan 18 Phoenix Hosiery 5 7 58 13%
28% Dec 4 34, Mar 23 31 Jan 2 35 “Feb 17  Pillshury Mills Inc common..... ; . 34

101%2 Dec 4 106 Jun 9 102% Jan 3 104 Jan 23 $4 preferred-cemmcoee- .. % 104

15% Dec 27 16 Jan 2 17% Jan 8 Pitney-Bowes Inc 17Y%
87 Feb ¢ - — . 120
11Y% July 1# 19% Jan 22 24 Mar 6 Pitts Coke & Chem Co com-_No par £ 23’/4
86 - Mar 17 92%, Jan 24 95 Jan 30 $5 convertible preferred___No par

24Y% July 3 39 Jan 4 42% Jan 24  Pitts Consolidation Coal Co- -1 42‘/4
14% July17 ©  25% Nov 21 17% Jan 8 22 Feb 3  Pittsburgh Forgings Co 1 S Y 197

148 Mar 1 155 Mar21 153 Jan 5 155 Jan 17  Pitts Ft Wayne & Chic Ry com_-loo 158 158
163 Mar22 174 Dec 14 171 Jan 10 174 Feb 7% gtd preferred 100 174%
30% July 17 ~ .407% Oct 7 37% Jan 25 44Y4 Feh Pittsburgh. Plate Glass Co. 437

7 Mar 30" 9 Jan 2 109 Jan Pittsburgh Screw & . Bolt.
10% July 1% * 18 Jan 2 30 Jan Pittsburgh Steel Co com
140  July17 - 195 Nov 22 200 Jan 11 = 270 Feb 7% preferred class B.
71 Jan- 3 - 125 Nov 24 x103'2Jan 17 1323 Jan 5% preferred class A,
1% July 25 74  Jan 98 Jan 512 % 1st serles prior pfd..
19 Ya Jun 3¢ . 20 Mar 33% Jan Pittsburgh & West Virginia.___.

135% Jan 13 ° 145 - May 16 141 Jan 147 Feb Pittsburgh. Young & Ash pId_--IOO

19 July28 - . 3135 Dec 30 27%2 Mar 31% Jan Pittston Co-(The) —mmcaeun 1
9% Sep 20.° - 12% Apr 10 10Ys Jan 12Y; Feb Plough. Inc
38%2 Feb 14 54%2 0ct 7 51% Jan 63% Feb Plymouth Ofli COmeramcnan

38'% Jan 16 .- 52% Nov 22 5172 Jan 57 Feb Pond Creek Pocahontas . cee--.-1
1193 Jun 27 - 18% Dec 19 - 17 Jan 19% Jan Poor & Co class B

12% Dec 15 © 16 /. Mar 8 131 ’; Jan - 14Y4 Feb Potomac Electric Power Co....-.10

7Ys Mar 23 13% Dec 19 123 Jan 10 16%2 Jan Pressed Steel Car Co Inc cOmM....._1""
27 ‘July 3 38 * Dec 19 36’/4 Mar 7 41% Jan 4% % "conv prelerred series A..50
56 Mara2  171% Dec 29 1Y% Jan ' 2 Procter & Gamble___.

133 Jun 27 © 25% Nov 24 * 233 Jan 2 ' 29% Publicker Industries Inc com

80 Jan 4 90 Jan 16 $4.75 cum preferred.....
21%.Jun 30 25 Jan 2 ° 3

24Y, July 12 : 27Y% Jan . 2 Public Berv Co of Indiana
115% Nov- 8 - 123 Apr 28 117% Jan 2 4.64% preferred ...

85 Dec 14 90%2 Jun 23 87 Jan 12 3%% preferred. .-

20'>Dec 19° 26%2 Feb 8 21% Jan 2 Pub Serv El & Gads com.......

23% Dec 18 ° 30% Feb 2 25% Jan 2 $1.40 div preference com..No par
103 Oct 27 ° 1072 Mar 9 10334 Jan 4 | 4.08% preferred oo ~ 0
31 % Jun. 30 © 487% Nov 13 43% Mar 6 Pullman Inc

6Y4 Feh.27 . 485 Dec 30 46% Jan 25 Pure Ofl (The) common

106 % Dec 26 . 1095 Jan 10  106% Mar. 8 T 5% conv preferred....

25% July18 ~ 34%Jan 30 - 27%Jan 2 - 31%Feb 5 Purity Bakerles Corp-_...._No par

34% Jan 23 48 Yeb 2 Quaker Oats Co (The) COm-____. 39 39%

154 Mar 6 152. Jan 22 8% preferred 100 157 155 155 1 43
24 Jan 2 29 Feb 5 Quaker State Ol Refining Corp..10 *26% 27 . gﬁla

R

Radio Corp of America com..No par 1 ., 18%, 19% 19 . 19% 20 19%

. $3.60 1st preferred.......No par Y 8l 82 82 82 g 3_80 80
SO I s B R I "I i

KO Theatres Corp-.. ) : 4% A ] /) a Ya

Baiton Puris Oo %% pra__-100 3 101 103 101 102%

Raybestos-Manhattan ....._No par 40 *39 39% *39 39Y2

BN DB

-

12! Jan 3 23% Apr 18 18% Jan 2 20 Mar
73%s Jan 313 80  Nov 25 6'/; Jan 2 82 Mar
S - —— Wmg g
e o an e

100 Feb 3 103} ’zJan 0 101 e Mar 9 103 ‘Jnn
27 July13. 35 Nov 16 33 Jan 2 40% Mar

For footnotes see page 28.
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Range for Previous
Year 1950
Lowest Highest
8 per share ~ § per share

x24% Jan 25 = 49% Dec 21
30's Jan 13 36%2 Dec 30
20%s Jun 29 28%s Dec 30
35 Jun 19 39Y. Feb 9
30 July 3 342 Mar 22
© 10% Jun 30 16Y%s Noy 18
15 July 17 184 Dec 21
12% Mar 30 20% Dec 19

7 Jan 6 97 Dec 16
22 Feb 9 28% Jun 22
8 July 3 12Y%z Oct 23
66 Aug .1 62Y2 May 16
10% July 17 147 Feb 20
85 Jan 20 93%2 Aug 22
10% Jan 13 19% Dec 27
67 Jan 25 1678 Dec 28
3 July13 5% Jan 30
8% Jun 30 11% Feb 1

47% Nov 20
1172 Dec 30
14% Jan 3 32% Nov 24

5 July13 7% Nov 24

13 43% Dec 6
150 Dec 18

15 13% Jan 23
15 39% Jan 7
27 . 50 Jan 10
997, Mar 31

108% Jun 2

13 30  Dec 30

23Y% Jan 13
103 Jan 13

53% Dec 30
24Y2 Dec 11
8% Nov 14
36  Dec 30
23% Jun 22 -
317 Dec 27
107z Nov 27
107 May 12
19% Feb 1
23 Feb 28
437 July 28 61 Mayll
8 July 13 12% Apr 1

37Ys Feb 14
15%, July 13
4%, Jan 3
19% Mar-24
Jan 13
July 13

39 Nov 24
997 Dec 28
55 Nov 20
23% Oct 9
24% Dec 21
62Y; Dec 21
240 Dec 8
140 Oct 3
12, Dec 29
96 Oct 4
20Y2 May 24
39% Dec 20
472 Nov 25
101% Sep 21
112%, Sep 18
33%2 Dec 27
96 Oct 17
115 Nov 24

16 Mar 27
Mar 2
50  Dec 22
83%2 Nov 20

26% July 12
99%s Dec 22
34 Mar 24
18% Dec . 7
9% Jun 27
42Y, Jun 30
128 Jan 26
Jan 24

104 Jan 7

12% July 12
86%2 Jan 5 92
20 Jan 3
60 Jan 3
16Ys July 26 21% Feb' 2
472 Jan 25 82 Mayll
19% Jan 31 17%4 Dec’ 27
40 July 17 55 Nov'24
14 July 28 20 May 20

5%y Jan 3 13% WNov 30

8% Nov 6 144 May 31
88 Dec 29 982 May 17

Range fcz Previous
Year 1950
Lowest Highest
8 per sliare - $ per share

‘24% Jun 27  33% Dec 30
28, Sep 27 34% Oct 3
33 July2s 46% Aug 28
105% Feb 14 1087 Apr 6
8% July 12 18% Oct 2
15%: Jan 7 24 - Nov 10
34% Jan 25 56Ys Oct 23
11% Dec 14 ' 14Y% Oct 3
6% Jan 13 11~ Dec 26
2% Mar 31 4" Dec 29

' 24%: July 12 35 Oct 17
297 Mar 21 42% Noy 10
217% Feb 15 347 Dec 30
. 52 July 13 75 Dec 30
“20% Jan 3 33%4 Oct 18
287 July 13 36%s May 29
17% July 13 25  Jan 12
76 Dec 28 88 Mar 8
88 Aug 3 102 Feb 23
14% Jan 4 225 May 26
25% Nov 24

118%: May 24

5% Dec 30

11. Jan 28

53%; Apr 14

39% Sep 28
31% Dec. 6
10%; July 12
18% Dec 18

51% Dec

70 Dec

67% Dec

14% Oct

4% Jan 3 10% Feb
5 Apr 5 7Y%2 Oct
60 Jan 3 81 Oct
99% Dec 28 101Y% Nov

,20% Jun 26 26 Dec
25% Jan 3" 33% Dec
8'2 Mar 30 13% Dec
€6%: Aug 1 -85 Sep
15% July 5
.29% July 26
106% Jan 25
20 July13
89% Jan 31
4% July 13
47% Jan 3
121 July 13

160 M
136 July 13 ar 22

174 Mar 22

Rauge Since Jan. 1

Lowest
$ per share

47Y, Jan
36 Jan
7% Jan
392 Jan
33% Mar 9
15% Jan 10
1735 Jan 2
17 Mar 6

93 Jan 2
%25 Jan 3
11% Jan 26
59  Jan 6
14% Jan . 2

3% Jan 2
9% Jan 2

42% Jan 2
113% Feb 23

105% Jan 16
28 Jan 19

52% Jan 6
23 Jan 10

7Y Jan 2
35% Jan’ 2
16% Jan 2
31% Jan 10
93% Jan 20
105% Mar 9

15% Jan 11
20% Jan 2
47%2 Jan 3

8% Jan 3

35% Jan 16
99% Mar 9
44> Mar 6
21  Jan 2
22 . Jan 10
60%2 Jan "10
215 Mar 8
126 Feb' 2
11% Jan 10
937 Mar 5
19% Mar 8
36% Mar 9
41 Jan 16
100 Feb 14
106 Jan 4
33% Jan 25
92 Mar 6
112 Jan 2

13% Jan
“86% Jan
472 Jan
1873 Jan
17Y2 Jan
77Y2 Mar
17% Jan
51% Jan
16V Jan
12% Jan
10.  Jan
87Y% Jan

Highest
$ per share-

547 Feb 10
37% Feb 13
325 Feb 8

21% Jan

12Ys Feb
282 Mar
13% Feb
64 Feb

4% Jan 4
10% Feb 13

49% Feb 2
118% Jan 5
317% Jan 30
8% Feb 5
45 Feb ' 3
162 Feb 5
11% Jan 29
36 Jan 4
;42% Jan- §
98 Jan 23
107 Feb 9
33Y2 Feb 21

58% Feb- 9
30Y2 Feb 24

9 Jan-11
42- Feb 17
20% Mar 2
33% Mar 2
109% Feb 15
107 Feb 23
17 Jan 3
237 Feb 24
597 Mar 6
12% Feb 21

39% Mar 9

246 Jan 13
126  Feb 2
13% Mar. 8

96 Feb 19

“21% Jan - 9
41% Jan 31

47Y% Feb 14

02 - Feb 26

Jan 3

Jan 8

Feb 7

Jan 12

Mar- 2.

89, Feb 14
59% Feb 13
87 Feb: 16
19% Feb 28
91 Jan 12
22% Jan 15
58 Feb 14
18Ys Feb 8
15% Mar 8
11% Jan 4
89 Jan 3

Range Since Jan, 1

Lowest
$ per share

317% Jan 8
32% Jan 2
37 - Jan 25
105% Jan 25
10%sJan 2
23 Jan 2
53 Jan 10

12% Jan. 2 °

10Ys Jan 25
4Y> Mar 6
29Y Jan 4
41¥% Jan 8
x34% Jan 11
76 Jan 2
31 Jan 25
33% Jan 2
19% iaJa.n 17

114  Jan 26
4% Jan 3
8% Jan 2

51 Jan 4
53% Jan 17
42 Jan 3

X33% Jan 3
11% Jan 2
197% Jan 2

35% Jan- 2
65% Jan 10
50 ' Jan 10
68% Jan 15

100 Jan 3

25% Jan 2
31% Jan 29
11% Jan 17

“ 77 Jan 3
192 Jan 2
36% Jan 26
1062 Feb- 23
22% Jan 2
93% Jan 2
9% Mar- 1

158% Jan 25

7105

Highest
$ per share

35% Feb 3
46% Feb 9

11% Jan 17
6 Jan 8
35 Feb 17
53Y Feb 5

80Y2 Feb 23
94 Feb 5
25 TFeb 8
28% Feb 2
120 Feb 13
5% Jan 18
9% Jan 8
52Y%2 Jan 5
64%2 Feb 3
45 Jan 18
35Y Mar 9
12% Jan 30
21% Feb 24
43% Mar: 3
4% Feb 5
64 Feb 9
5% Feb 10
75Ys Mar 9
16'% Feb 27
T% Jan 29
8% Jan 17
80 Feb 27
Mar 5

29% Feb 13

227 Feb 27
43 Mar 2
, 109% Jan 30
26% Feb 8
96 . Mar 1
13% Feb- 1
8% Feb 1
160 Feb 8
172 Feb 8

NEW YORK

STOCKS
NEW YORK STOCK
EXCHANGE

Rayonier Inc common....
$2 preferred ....-

Reading Co common i
4%. non-cum . 1st preferred..

0
4% mnon-cum 2nd preferred...50.

Reeves Bros Inc
Reis (Robt) & Co—
$1.2y div prior preterence----lo
Reliable Stores | COrp..-
Reliance Mfg Co comm
Conv pfd 3%2% series-...
Remington-Rand common. -.
$4.50 preferred oo
Reo Motors Inc
Republic Aviation Corp._
Republic Pictures- common 5
$1 convertible preferred...__..10

Republic Steel Corp com._.._No par
6% conv prior pfd series A..100
Revere Copper & Brass com.No par
Rexall Drug INCoecmcee o 2.50
Reynolds Metals Co com__._NO Dar
5% % convertible preferred.._100
Reynolds Spring Co.....
Reynolds (R J) Tob clas
[ T 1) S — e
Preferred 3.607%, series.
Preferred 4.50% series..
Rheem Manufacturing Co....

Richfield Ol Corp....—.-.No par,

Ritter Company

Roan Antelope Copper Mines...

Robbins Mills Inc. AL

Robertshaw-Fulton: Controls

Rochester Gas & El Corp...No par

Rolim & Haas Co: common 0
49 preferred series A

Ronson Art I\:Ietal Works Inc

Bafeway Stores common--
4% preferred _
8t Joseph Lead Co.

St Joseph Light & Power Co.No par
8t L 8an F Ry Co com vtc._.No plt
‘Preferred series A 5% vtc____100
St Louis Southwestern Ry Co
5% non-cym preferred.

8t Regis Paper Co commo!
“ 1st pfd 4.40% series A.
Bavage Arms Corp

" Schenley Industries Inc

Scott Paper-Co common
$3.40 preferred ...

' $4 preferred

Scovill Mfg Co common,

+3.66 % preferred
4.30% preferred .

Scranton Elec Co (The) com
3.35% preferred

5% preferred series A
Beaboard Finance Co-_-
Seaboard Oil Co of Del
Beagrave Corp ...

Sears Roebuck &

Seeger Refrigerator

Seiberling: Rubber- COmmes

Servel Inc
$4.50 preferred

STOCKS
NEW YORK STOCK
EXOHANGE

Shamrock Oll & Gas.

Sharon Steel Corp

Sharp & Dohme common.._..No par
$4.25 cum -preferred._.....No par

Shattuck (Frank G).--

Sheller Mfg Corp-..
Sheraton Corp of America_.
Silver King Coalition Mlne L
Simmons Co
Simonds Saw & Steel
Sinclair Oil Corp__.
Skelly Oil :Co.
Sloss-Sheffield Steel & Iron.
Smith (A O) Corp 10
Smith (A) & Sons Cpt Co com.._20
31, % preferred ... 100
4.20% preferred .-
Smith & Corona Typewr
Socony Vacuum Oil Co Ine___._15
Solvay American Corp 4% pfd--100
South Amer Gold & Platinum 1
South Carolina E & G Co com_4.50
5% preferred oo 50
South Porto Rico Sugar com.No par
8% nreferred 25
Southern California Edison.
Southern Co (The)__
South Indiana Gas &
Southern Natural Gas Co
Southern Pacific Co.
Southern Railway common
5% non-cum preferred
Mobile & Ohio stk tr otfs_
Spalding (A G) & Bros Inc.__.1
Sparks Withington Co -No par
Spear & Co common.. 1
$5.50 preferred ..
Spencer: Chemical, Co 4. 60% pfd 100

Spencer Kellogg & Sons.

Sperry Corp (The)__

Spiegel Inc common....
Conv- $4.50 preferred..

Squibb (E. R) & Sons common.._._1
$4 preferred N
Standard Brands Inc com..
- $3.50 preferred
Stand Gas & Elec Co com._No par
$4 preference — oo N
$6 prior preferred_.
$7 prior preferred.

STOCK

Saturday
Mar, 3

8 per share

*88 ‘/-;

51

36%
30%
43

35%2
18%,
19%
17%

11Y
28%

Saturday
Mar. 3

8 per share

33%

33%
43
41%2

28%
33%
133
79%
22%
43

V5 108,

243%

96Ya .

10%2
71l

B 147

162

162

RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 6 Mar. 7

& per share 8§ per share 8 mer share

50% 504 50 50%
37 3% 36%
29%
422
*34
*17
19%
17

10%
28"
12%
*62
17%
*99Y,
205
13%

4
10%

Monday
Mar. 5

38Ys
99%
44Y>
ﬁzla
v 26Y2
647
%216
*120
13
937
19%
3672
45Y,
100
#1086
+X35%
*92
#120

147%
X817,
551/
85
19%
7TV
£20Y2
55%
17%
15
x10%
88Ys

107
91 88V

LOW. AND HIGH SALE 'PRICES
Tuesday Wednesday
Mar. 6 Mar. 7
8§ per share’ $ per share
32 32% 33% 33%
42% 42% 43% 42Y,  43Y%s
41 Vo,  41% 40% 41
107Y2 103 *107° 108
11% 11% 11% 11V
27V y 28Y% 27% : 28
552 Y8 /s 58 Vo 56%2
15% 4 16% 16
“10% ¢ 11
4%
33%a
502
37V
80%2

Monday
Mar. 5

8 per share

s S
107 ‘/4
241

*107 Y
24%
*95 95 '/a
10Ys 10
69% ¥l 70Y2
145 145 %144, 146
160%2 162 #162 1621,

162 162

Thursday’
Mar. 8
-8 mar share

507
36%
29%
421,
34
#17%
19%
17%

51
36%

Thursday
Mar, 8

» 0V
#145%

162

“. 8 'per share
33% -

347%
43%4
412
107
11y

27Ys

56

16%

11%
434

164‘/4

Friday

Mar. 9
$ per share
50%%
36
28%;
42%
33%
1734
1934
17%

0101,’2
=27Y 1.500
12, £ 2,600 °
62% 4 50
17%4 : 20,900
“96Y s
21%:- 38 .- 5,200
13% 13,000
4,500
1,100

Sales for
the Week

Shareg

2,400
1,500
2,000
500
300
200
200
5,000

400

19,500

"92"«5
19Y
3674
45%

*100
#106 -
35Ys

292

119%

14"/3

88"

Bales for
the Week
Shares
19,800
6,900
7,000

Friday
Mar. 9
$ per share
34Y%> 35
43Y4 4334
x40%2  41%a
#107 108
*11 113
262 272
55 4
1634
11%
4Y
3312
6483
37‘/4

33‘/2
QSSV/
213, /i
*78 9%
*93 93%4
24%  24%
27%  27%
*117  118%
5 g‘/a
54
62
44
35%
11%2
21Ya
43%
=
71
75V
15%;

7
T

82
‘102’/2 1042
28%s 28Y4
33% 33%
13 13Y
9% T97%
'221/ T227%
42
. °107 ’4 108
24VYs . 24%%2
94«‘#4—» 94
9% 10%s .
6933 T0%4
146% 1462
165 165%2

For footnotes see page 28,
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Range for Previous
Year 1950
Lowest Highest
8 per share  $ per share
61 Jan 25 917 Dec 29

43%s Fen 14 30% Dec 30
66 Jan 25 92  Dec 30
25% Jan -4 35 Wec 30
100 Dec 18 .104 ° Aug 17
1815 July 13 23
48" Jan 6 28
26'2 Mar 1 29
12, July 14 28
3¢ July12 - 10,

103%2 Nov 24

48%2 Dec™ 18

21% Apr 21

18, Nov 24. -

20% Sep 28
23% Apr 27
36% Oct 7
71 Mar 7
11% Nov 24
» 101 .Apr 18
. 72% Qct
x122 Jan
177% Dec
24% Oct
20%z Dec

22Y Dec
63% Apr

25%, July 17

38%a July 13
842 July 17
93% Dec ‘1

_ 55% Feb 15
116% Oct 10
10%2 Jan 25
16% Jan 30
19 Jan 25.

4% July 12
49 July 13
8Y; July 12 .
, 195 Jan ‘3
. 9% Mar 30
35 July 17
103 July 13
9% July 11
33% Jun 20"
9% Jan 3
18%; July 13
.79 Jan 4

5% Jan '3 . 10% Qct

15 Nov

T2 Apr
25% Dec
8272 Dec
24%°Oct
97Y% Nov
39% Nov

89% Sep

11 Juiy 11
4Y2 Nov 30
17 Jan '3
59% Jan 25
15% Jan 13
63% July 13

-+ 20% Feb 16

July 17

2% Nov 10
25 Nov 6 .
22 Jan '3
13% Jun 27
33Ys July 14

9% Dec 18

"Range for Previous
Year 1950
Lowest’ Highest

“8 per share  § per share

14Y July 13 19% Dec 30
5% Jun 29
15 Mar 17
8% July 13
104% Jan 3
10 Jan 3¢
18% July 17
32% Jun 29
98% Aug 1
8% Jan ‘ 5
29%; Jan 18
4% Jan 3

22 Nov 13
11% Jun 12
110% May 17
17Y2 Dec 29
26% Jan 6

9% Oct 2

137% Jun 22
47% Dec 19
13% Jan 10
397 Nov 24
55% Dec 11
114 ° July 7
103% Aug 18
99% Aug 15
107% Npv 28
35% Dec 30
105 = Dec 18
‘54 Aug 21
38 Dec 30
37% Dec 18
112 Mar 20
24% Dec 27
103% Dec 28
33 Mar29
111%; Sep 13
18% Dec 29
48 Dec 20

32 Sep 28
4 Jan 12
50 Mar 3
4%, May 31
12% Aug 21
78% Mar 3
25 Sep 21
53% Oct 20
66% Nov 2
20%2 Nov 27
29% Apr 18

10 - Feb 21
39% July 14
10% July 17
26 % Jan 13
0Ys July 17
11,0’/2 Oct 30
96 Jan 30
90% Jan 30
103 = Jan 24
24% May 2
81 Jun 27
50 Jan 9
31 May12
25Y% Jan 13
106%2 Jan - 3
13% Jan 25
79%2 July 11
242 July 17
106 Dec 18
1% Mar 28
32Y July 12

23 Jun 30
2% July 12
36% July 11
3% Jan 3
8% May 22
58 July 17
16 Mar29
39 July 18
50Y, July 12
147 July 18
223 July 13
11Y2 Mar 30
15Y% July 13
15Y% July 13
27Y% July 12
99 Oct 4
14% Jun 30 -
90% July 26
181% July 19
’ 8l2Jan 3
¢ 46)2Jan 4
22 Mar11
8% Jan 10
28Y% Jan 9

10672 May 23
21% Oct 24
135 Jun 5
189 Mar 2
‘14% Dec 16
6412 Dec 29
38%2 Nov 22
© 22% Nov 25

- 25% Dec 27 -

68% Dec 20 .

Range Since Jan. 1

Lowest
$ per share
-90% Jan 10
46% Mar 5
59% Jan ‘2
90% Jan

4
' 34% Feb 20°

102% Jan 10

41% Mar
15% Jan
:16%s Jan
17% Jan
19%s Jan
27% Jan

42% Jan
10% Jan
98% Jan
67Ys Jan
117Y% Feb
17% Jan
23% Jan
"29% Jan
33% Mar
217% Jan
56 Jan
11  Jan
365 . Jan
17Y% Jan
43Y2 Jan
114% Jan
11% Jan
- 34% Mar
13Y% Jan
23% Jan
86 Jan
9%s Feb

=

. ;
CSNNNOWNONWWOREINCORONGY NNANNOINNNBR

-

[

1127% Jan 23,

5% Jan 17
25° Jan 2
81%2 Jan 2

23Ys Jan  2:

93 Jan 10
34% Mar 17

80 Jan 10
76Ys Jan 25
25% Feb 13
18. Jan 10
20 Jan 11

1% Feb 27,
.37% Jan 2
13% Jan 5

8% Jan 2

41 Jan 2

5 Jan 17
+ 24% Jan 23

Feb 1

- 35% Mar 5
100%z Mar 6

312 Jan 17
30 Jan 22

33% Jan 25

19% Jan 2
43% Jan 4
x9% Jan 4

Highest

$ per share
98% Feb 5
49% Feb 13
66 Jan 18
105 Feb 13
38 Feb 10

1057 Mar 9 -

24Y, Feb 5
56% Feb 13
44% Feb 16
152 Feb 3

39% Mar 9 -

104% Jan 4

49% Jan 117,
19% Feb 2 *

20%2 Feb 8

18% Mar 2 °

247 Feb 26
35% Mar 17

53% Feb 17 *
12¥%2 Jan 27 .

36% Feb 19 -

33% Mar 9
26% Feb 19
60% Mar 3
15 Jan 18

122% Jan 24 -
13% Jan 18 -

40. Jan 8
16% Jan 19
30 Mar 5
95'% Mar 1
10% Jan 11

14 . Feb 21 :

6% Jan 23
34% Mar 2
94Y; Feb 16
28% Feb 9
105 Jan 30
44% Jan 16

90% Feb: 9
102 Mar 9
27Y2 Feb 26
23Y, Mar 17

23% Mar 7 °

14 Jan 31

40% Jan 31 °*

18'2Jan 8
9% Jan 27

.45Y% Feb 6~

€% Jan 2

'29% Feb -2 °

11% Mar 17

41'% Jan 17 °

103 Jan. 5

4% Jan 3

35% Feb 1
38% Jan 2
25Y; Mar 3
49% Jan 30
10% Jan 9

Rang‘e Since Jn-n. 1

Lowest .
$ per share

16% Jan 23
22% Jan 10
21 Jan 2
10% Jan 2
107 Jan 4
16Ys Jan 10
20% Jan 11
34%i Mar 9
99% Jan 9
11 Jan 5
33% Jan 4
8% Jan 6

13 Jan 2
47% Jan 2
12% Jan 2
37% Jan 10
54 Jan 6.
x110% Jan 17
100 Feb 17
94 Feb 23
104% Jan 3
34 - Jan 25
100% Mar 5
50% Jan 8
36%2 Feb 27
33% Jan 25
107% Mar 8
22% Jan 10
99% Jan 6
29% Jan ‘3
107 Jan 4
* 17% Jan 22
45 Feb 19

26% Jan 18
3% Jan 13
45Y%2 Jan 4
4 Jan 2
10 Mar 1
697 Jan 12
21% Jan 9
51% Feb 28
59% Jan 2
19% Jan 10
26% Jan 25
15% Jan 2
18% Jan 9
17% Jan 12
39% Jan
100% Jan
20Y4 Jan
104% Jan
182% Jan
14 Jan
63 Mar
37% Jan
21Y% Jan
642 Feb

2D DD <3 b Wb DO DD

Highest
$ per share
20% Jan 2
277 Feb 2
25Y; Feb 9
123 Jan 20
110% Feb
. 18% Feh
24% Feb

OROWN

12 Jan 26

15% Mar 3
53Y4 Feb 14
14% Feb 6
44 Jan 19
59% Feb 9
112% Feb 2

Mar 7

48% Jan 3

30% Feb 23-

4% Feb 5
49 Feb 13
4% Jan 22

185 Jan 26
19 Jan 17
70 Jan 25

55% Jan 31°

28% Jan 16
84% Jan 16

NEW YORK STOCK

STOCKS
NEW YORK STOCK
EXCHANGE
Par

. Standard Ofl of California.._No par

“When issued”

3%% preferred series A_ 0
Standard Steel’ Spring common___1
4% convertible prel’erred
Starrett Co (The) L S_...__No par
Sterchi. Bros Stores Inc_._____._. 1
Sterling Drug Inc common..______5
3% %
Stevens: (J P) & Co Inc.
Stewart-Warner  Corp 5
Stokley-Van.Camp Inc nommon_._l
5% prior preference. 20
Stone & Webster.....

. Studebaker Corp ...

Sunbeam_ Corp' RN, \ ) par
8un Chemical Corp comomn_____
$4.50 series A preferred___No par
Sun' Oil Co common —-No'par
Class A 4%Y%. preferred___.
Sunray Oil Corp common..
4Y5% preferred series A_
42 % conv pfd series B.._
4%2 % conv pfd ser B called._.
5% %
Sunshine Biscuits Inc
Sunshine Mining Co.
Superior Oil of California..
Superior Steel Corp
Sutherland Paper Co com.
4'% % preferred
Sweets Co ot America-(The)-_4. 16%
Swift & C
Swift Intematlonal Ltd_
B8ylvania Elec Prod Inc com--No -par
$4 preferred ————oo.._.

+ Bys. mgtog Goqld Corp.-.

[»ﬂ]: E

Talcott INC (Juas o) mmmmmimmm e s ®
Telautograph Corp eeeececme-.
Tennessee COIP ...

TeXA8 CO mm e

Texas Gulf Producing “Co_

Texas Gulf Sulphur_____

_ Texas Pacific Coal & Olil

Texas Pacific Land Trust—
Sub share certificates .ooeo.. 1
Texas & Pacific Ry COsewn
Texas Utilitiess Co.
Textron. Inc comMmON.....
$1.25 conv preferred......No'par
Thatcher Glass Mfg Co common_._5
$2.40 conv preference

$2.50. convertible preterred___ 50
$Third Avenue Transit Corp_No paz
Thomas Steel Co (The) PUNEN NS 1
Th m (J R)

Thompson Products Inc.com

- 4% preferrea
Thompgon-Starrett Co com..No par
. $3.50 preferénce. .. -.-....No'par
Tide Water Associated Oil.
Timken-Detroit- Axle

Toledo EdiSon Co ('I\‘he)--_.._----5

"~ - STOCKS =
NEW YORK STOCK
EXCHANGE .
Par
Transamerica COIP wmememameen2
Trans World Airlines Inc.
Transue & Williams Steel...__No par
Tri-Continental Corp common____1
$6 preferred
fruax-Traer Coal Co-.. 5
20th Century Fox Film com._No par
$1.50 ‘conv preferred..
$4,50 prior preferred

5% conv prior preferred.
Twin Coach Co.

U

Udylite Corp (The) ..
Underwood Corp
Union Asbestos & Rubber Co.
Union Bag & Paper Corp.-...No par
Union Carbide: & Carbon..._Nopar
Un El Co of Mo pfd $4.50 ser..No par
Preferred $3.70 series.
Preferred $3.50 series...-No par
Preferred $4. series_._.
Union Oi] of California
Union Pacific RR Co common...__50
4% non-cumulative prelerred_-so
Union Tank Car Co No.par
United Aircraft Corp common....5

United Air Lines Inc common...10
4%, % preferred 100
United Biscuit of America.._No par
$4.50 preferred No par
United Board & Carton Corp....10
United Carbon Co N

United-Carr Fastener ....__Nopar
United Cig-Whelan Storescom__30¢
$3.50 convertible preferred._..100
United Corp (Del)mmeeeee 1
United Dye & Chemical Corp com_-1
7% preferred 100
United Electric Coal Cos 5
United Engineering & Foundry___-s
United Fruit Co.. N
United Gas Corp-
United Gas Improv ment
United Merch & MIrs Inc -
United Paramount Theatres._
Certificates of interest__

4Y,% preferred
U 8 Industrial’ Chemicals.
U 8 Leather Co common...
Class A conv preferred......No nar

© @ per share

RECORD

LOW AND HIGH SALE PRICES

Baturday

Mar. 3 Mar. 5.

8 per share & per share § per share

93 93Va 92 923, 9212 93%
*4612 47 46Ya 46 Va. 47

8. 63 62% 62

104> 104 1047 103% 104Ys

35% 35Y% 35%

104Y%

23

55

443,

-~ 16V,

Monday Tuesday

Mar. 6

) I

*13%

33%
24
457
10%s ~10%

331
247
46%
10% 10%

103%z 103%; °

Wednesday
Mar. 7

& per share
92% 93 Ya
46,
624 62"/3

103% 104 Ya
35% '

#103

227

#5312

"100’/2
'/2
#31Y; 72
33%
x233/‘4
46
10%

LOW AND HIGH SALE PRICES

ﬂulurdny
Mar. 3

Monday
Mar. 5 Mar. 6

" 8 per share § per share

17Y 17% 17 17V
25 24%, 24Yy 24V
23% 23 23
11% 11%
1091,
17
227

Tuesday

17

Wednesday
Mar. 7

8 per share
17 17%
24%. 25%
*22% 23%
11% 11%
*109% '1097%
17%
23
34%
102
12%
37
10%

Thursday
Mar. 8

§ per share
92% 9315,
47

47
62 ’/2 63%
104%

35% .

104
23%
54

*13%
#5Ya
33%
90

257
95
367

84%
962
267

Thursday
Mar. 8

& per share

17%
25%
23%
11%
110
17%
23Y%
34y,
102
12%
36%
10%

Friday
Mar. 9
8 per share
:93% 94%
46% 46%
632 64Ya
104%2 1057%
35% 35%
*102% 104
23 | 23
*53 ‘/4 544
*43l2  44Y2
15

*14Y
39Y
102
423
1

10%  10%

Friday
Mar. 9

$ per share

Salcs for
the eek

36,050

1,000
5,200

19,800
4,200
12,600

Sales for
the Week

Shares
12,900

For foutnotes see page 28,

p://fraser.stlouisfed.org/
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NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH BALE PRICES

Year 1950 Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday ‘Wednesday Thursday Friday Bales for
Lowest Highest Lowest Highest EXCHANGE _Mar. 3 Mar. 5 Mar. 6 Mar. 7 Mar, 8 Mar. 9 the Week

8 per share - $ per share 8 per share 8 per share 8 per share 8 per share § per share 8 per shre 8 per share s yer share Shares

14% Jun 27 18 Feb 4 17% Jun 3 20% Feb 16 U 8 Lines Co common.. 187 182 18% 18% 18%2 18% 18% 18% Y2 4,200
7Y% Dec 29 8% Jan 9 8 Jan 10 8, Jan 12 41%% preferred._ . 81z 8 8 *73, 8 "% 8 . 7% . 8 8 100
34% July 13 = 49% Jen 10 37 Jan 2 43 Jan 29 U 8 Pipe & Foundry Co.. 3% 42% 4134 40%, 407 40% 41Y, 3,800
65Y2 July 17 77 84%s Mar 5 U 8 Playing Card Co— : /s 82%, 200
23% July 12 3 ~  '42¥s Feh 8 U 8 Plywood Corp common,.... 37% - 3%
88Y, July 5 93 M 96 Feb 14 3%% _preferred series A ,.-_100 ! ; . 93
37% Jan 3 59% Feb 9 Co 10 3 Ya .56Y2 5678
126% Jan 18 ° 143% Oct © 142% Feb 19 % non-cum 1st preferred.....100 ' 1 - 13932
33% Mar 31 62% Nowv 18 . 61 Jan § U S Smeliing Ref & Min com....50 . Y 53%a
54% July 14 68% Mar 6 67% Mar 8 7% preferred o.. 5 5 5 #6612
25% Jan 13 42% Dec 29 3 47% Jan 30 - U 8 Steel Corp common......No pnr 5 43%
151%; Nov 20 153% Jan 19 - 7% preferred amvmeeeeea — ] 152
22 Feb 21 20 Feb 13 U 8 Tobacco Co common.....No par Ys 19%
44% May 19 42 Jan 11 7% non-cumulative preferred--25 2 ¢ ‘e
67 Oct 28 7% Jan 26 - United Stockyards Corp_.... 1 : Z 61z
11%; Apr 3 13 Feb 17  United Stores $4.20 non- b 3
100 'Jan 26 | b 1 96%2 Jan 24 $6 convertible preferred....No par
4Y; Apr 24 3% Jan 13 - 4% Jan 22 United Wall Paper Inc common. 2
22% Nov 8 27%Jen 8 24 Jan 9 271% Feb 5 4% convertible preferred...
15 Jan 3 24'%2 Oct 18 22% Jan 2 27% Feb 1
3% Dec 4 6% Apr 17 4Yg Mar 5 5% Jan 26
20% July 27 x25 Jan 8 221, Jan 17 26Ys Feb 26  Universal Leaf Tobacco com-_No pat
177 July28 166 Jan 15 170% Jan 12 8% preferred 100
12 Bep 27 91, Jan 10 12%, Feb 13  Universal Pictures Co Inc¢ com-__._1
61%2 Jan 27 54Ys Jan 2 597 Feb 10 4% preferred 100
24% Dec 5 27 Dec 28 26Y% Jan 10 287% Feb 9  Utah Power & Light COmmmemmv. —

\'

20% Feb 14 34%z Aug 16 30% van 2 36'% Jan 31  Vanadium Corp of America..No par -
9 Jan 3 16% Dec 28 14% Jan 8 16% Feb 13 = Van Norman Co.. 2.50
24, Feb 23 38%;8ep 8 30% Jan 3 33% Feb 6 Van Raalte Co In 10
12% Jan 3 . 18% Dec 20 18% Jan 10  Vertientes-Camaguey Sugar Co_-S‘/z

207 Jan 26 28% Oct 18 . 27 Jan 13  Vick Chemical Co.
97% Mar 8 103 May 4 . 111 Mar 2 Vicks Shreve & Pacific Ry com.. 100
98 Jan 10 105 July12 : 108 Feb 19 5% non-cumulative preferred--100
39% July 26 51% May 19 Victor Chemical Works common....5
96% Mar 22 101%; Dec 29 3% preferred 10
6% Jun 29 11%; Dec 28 ' Va-Carolina Chemical com___No par
79 Jan 27 115 Dec 28 o 6% div partic preferred
16% July 27 22 Mar23 7 Virginia Elec & Power Co com_-_lo
1141, Sep 12 117% Aug 25 115 Jan 24  116% Feb 20 $5 preferred
%x103%May 26 106% Dec 21 2 106% Jan 26 $4.04 dividend preferred...
19% July 7 46Y% Dec 30 41 471, Mar 8 Va Zron Coal & Coke 4% pfd
27Y Jan 26 33% Dec 30 32% 35% Feb 5  Virginian Ry Co common....
%307% Oct 13 29 Jan 2 31% Mar 3
37% Apr 13 35Y% Jan 20 42% Feb 3
22Y% Sep 1 17% Jan. 2 20% Jan 12
31% Dec 14 36 Mayl7 x30% Jan 8 32 Jan 20

: [ Wi
48 Apr 24 65 Dec 28  64%Jan 10  71%i Feb 7  Wabash RR 4%% preferred-_..100 ~ “67% &7 *66%
12 Jun 26 14%; Jan 10 12 Jan ‘2 137% Feb 13  Waldorf System .--———-—-_Nopar #13% 4 8 ; % o - 1342
267 Dec 6 32 Feb 4 28 Jan 2  Xx29% Feb 13  Walgreen Co Ya Y 4 ; Y Y4 5 28% 23% #28%
31 Jan 13 53 Nov 24 51 Jan 12 56% Feb 9 Walker (Hiram) G & Wee-... 3
6% July 13 9% Dec 28 8% Jan 4 11% Jan 29  Walworth Co
14, July 14 20% Nov 24 17% Jan 10 2 Ward Baking Co comm
97 Jan 16 106 Sep 19 ' 5% % preferred —.---
11 Dec 8 16% Jan 24 Warner Bros Pictures... 5
24% July 18 + 38%2Feb 6 Warren Foundry & Pipe......No par
15% Feb 14 297 Dee 21 ¢ ! Warren Petroleum COrpomee———--3
24% Jan 28 27% Jun 8 25% Jan 31
12% Jun- 30 17% Dec 29 16% Mar 7 19% Jan 31
18  July 13 Jan 11 21% Jan 9 25% Feh 5§
11% July 13 g 15% Jan 15 18% Feb 13
5 Jun 27 Sep 26 7% Jan 2 9% Feb 5 s 8
2455 Jan 13 31% Jan 10 36'2 Jan 29  Wesson Oil & Snowdrift com_._.2.50 2 345,
83% Feb 28 88%; Sep 23 86 Jan 2 89Y2 Feb 15 $4 convertible preferred___No par / 8 87 b 8TYa
19 Jun 27 35% Dec 28 - 307 Mar 8 35 Jan 5 1 31% 313%
18% Apr 15 27% Dec 28 26 Feb 20 30 Jan 27 - /4 538 26%% 26%
21% July 13 . 27% Dec 28 © 27 Jem 24  29% Feb 26 % 287 29 1, 29 5 2994
iy Mar 8 o2 Mar 8 t — 20 il == o e e T A
111 Jan 3  112% Jan 23  West Penn Power 4% % pfd. 1% 111% 112 . 112 112 “111% 111% 11134 1113%
105 Jan 11 4.20% preferred series B_. o Ya 107Y2 b 107Y2 #10512 1072  *105%2 107%: 2105%2 107%
106 Mar 5 4.10% preferred series' C... =, 106 *105 10614, ©105 106%2 105 107 #104% 106
12% Apr 17 17Y% Jan 10 West Virginia Coal & Coke. 5 /i ¥ . 18 18 18 18 .. 18% 18 18 18 18%
44%2 July 14 76Y% Jen . 2 ; West Vg Pulp & Paper com..No par 81Y, /4 81% 81Y: 81Y, 80 - 80%%: 80Y2 - 80Y2 80  80%
107 July 19 111 ‘Nov 13 108%:Jam 3 111 Feb 27 4% % preferred ——eamee100 - #*110  110% 110 110% 1101/2 #110 ' 11042 110 110 #110 © 110%%

Range for Previous . . STOCKS . LOW AND HIGHR SALE PRICES
Year 1950 Range Since Jan. 1 NEW YORK STOCK - Saturday Monday Tuesday . Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest | e EXCHANGE . Mar. 3 Mar. b Mar. 6 . Mar.7 ’ Mar. 8 Mar. 9 4the Week

8 per share  $ per share  § per share $ per share ‘Par 8 per share 8 per share & per share $ per share 8 per share § per shareé Shares

7% Jun 26  13% Dec 28 11% Jan 15 14% Mar 8  Western Alr Lines INCocauiemme—--1 12% 13% 12% 13% . 13 13 13% 135 - 14% 13% 14
37% July 26 517% Apr 25 40%2 Jan 10 47% Feb 10 - Western Auto Supply Co.... “45% 46 45Y2 46 46%, 4515 + 45%2 452 45% 451, 46Y
12% July 5 237 Dec 28 20% Jan 25 29% Feb 26 Western Maryland Ry com... 281, 27 27% 272 27 272 26%  27% 27 21%

41Y2 Dec 22 49Y, Mar 2 479 non-cum, 2nd preferred...100 4878, 24655 . 4812 A 472 . 48 47V 47V, 47%
55% Feb 9 N 54, 533% 53% i, 5312 54 535
984%, Jan 24 2 91% 90Y2 / 93 58 92% 2 .93 92Y ' 92%
47Ys Feb 13 . 451, 3"’ ] 44, 44 Va 447 36%
24% July 13 " - 35% Jan 16 = Westinghouse Air Brake. 343 34 l/, KZEA 4
29%s July 13 Westinghouse Electric com.....12% 36Ys 36’/4 . 5"’ & 8 - ~ 36Ys - 36%
102%; Sep 22 ¢ 3.80% preferred series B.....100 > 10355 1031 Y s 102%2 1025
22% Feb 16 3 . Weston Electric Instrument...12. 34 . 331 .33 33 ; 33V
Wheeling & Lake Erie Ry. 135 %125 1 1 ) ,135 :
Wheeling Sieel Corp com._.. 397 38% 58 - 39Y
$5 conv prior preference -No par 93%2 92 N 92V,
3 White Dental Mfg (The 8 8)_....-20 31% 31% ) ¥ & 131%

15% Feb 8 26% Jan 26 ‘White Motor Co. sl 2978 © . 29V 3 & /s 28",&;

18% Dec 19  25% Nov 2  19%Jan -2 o 21% te ' % 2l%

33% Jan 12 36% Nov 22 35 Jan 2. Prior preference ... #35 35 3 35% 3 35%
12Y2 Peb 15 17% May 26 15% Jan 26 Wilcox Oil Co.: 17% 8 4

5% Jan 3 1 10%s Jan 25 Willys-Overland Motors common--1 1078
49%2 May 5 68% Jan 26 $4,50 conv pfd series A_.._No par T4
12 Jun 27 13'2 Mar 6 13%

77% Jan B 1 83% Jan 2 8 $4.25 preferred ... Y

9% July 11 12% Jan 25 Wilson-Jones Ci
16% July 13 17% Jan 4 Wisconsin Elec Po'

138%2 Jan 25 6% preferred —eeme————
45 Jan 3 ‘Woodward Iron Co- i
42Y Dec 16 51 Feb § 44 Jan 2 20% Mar 9 'Woolworth (P W) Comeee—__ --10 P 3 16,700
Worthlugbon Pump & Machinery .

16% July 12 25%Jan 2 28% Jan 29 No par k 2 , ’ * 4,600
69. July 18 ; 15Y, Jan 25 83% Mar 8 Prior preferred 4% % series._.-100 81 : : ] a: 831z - . 83% ; 290 -
7¢ Jan -4 96% Jan 4 Prior pfd 4% % conv series...100 60

9. July 3 ! 91% Mar & - Wright Aeronautlcal-__-- -No par 20

70" July 26 . 75Y% Jan 5 ° x78Y% Jan 17 . Wrigley (Wm) .Jr (Del) -No par 1,200

10% Feb 16 . Dec 16% Mar 6 21% Jan 2  Wyandotte Worsted Lo/ TS M 6,200

27 Jan 13 . - ¥

an 13 ) . 36%Jan 25 40% Jan 9 Yale & 'rowno Mfg Co.
8% July 13 - 11 Jan 2 .. 13% Peb 3 York Co o
36 July 14 - . 38%Jan 10 .42 Feb 16 4% % convertlble preferred.. --50
24Y, July 17 Y - 30%Jan 2 . 38% Feb-26 * .Young (L A) Spring & Wire-No par
47% Oct 31 - < 51%.Jan 2 .59% Feb 2 . Youngstown Sheet & Tube_..No par ,
11%Jan 3 ¢ -17%Mar 6  19% Jan 17 Youngstown Steel DoOT.......Nopar . -

Y 4T% Jan 2 . 71%.Feb 13 Zenith Radlo COIP.-—mei--NO paF 6742 661 69 68 . 68%.  .68%.69 . _ 67% 'ssf ) 68% - 9,000
4%Jen 3 - 5% Feb b’:'-ZonltaProdnc@s-Corp.;--_-m,--l - 5% 5% 5% 5l . 5% X 5% -5% ~ . 5% 5% [.5% B8l .- §300

: 6?31 ds:nlfis oyn Egﬂ;tg:g. $In recelvership, or petition has been filed for company’s reornn&zauon. aDeferred delivery, d Name.changed from A T. F.,.Inc. -r Cash sale.. s Epecial sales,

bitized for FRASER
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Bond ikecord «» New York Stock Exchange
' "FRIDAY - WEEKLY - YEARLY |

The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature,
Figures after deolmal point represent one or more 32d of a point.

Range for Previous LOW AND HIGH SALE PRICES
d

Year 1950 Tuesday Wednesday
Highest

101.30 Sep 11 101.30 Sep 11

107 Nov 13 108.4 May 1

GOVERNMENT BONDS
NEW YORK STOCK
EXCHANGE
--1951-1058
1955-1960
--1951-1954
2% 1956-1959
2%8 e e --1958-1963
2948 e e _1960-1965

28 __1952-1954

Bales for
the Week
Bonds »)

Thursday
- Mar. 8
. Low

#100.30
#105.30
#100.14
©107.14
#109.14
®112.6

Friday
Mar, 9
‘Low High

“100,30 101

#100.6 106.4
#100.14 100.15
#107.14 107.20
?109.14 109.20
#1124~ 112.10

100.27
102.24
101.10
100.18
100.7
100.5

Baturday
Mar. 3
High
101.2
106.26
100.15
108.11
110.13
113.3

Range Since Jan. 1
Lowest Highect

Lowest High

101
106.2
100.15
107.20
102.20
112.14

100.28
102.25°
101.16°
100.26
100.14
100.10

Treasury
Treasury
{Treasury
‘Treasury
Treasury
Treasury

#100.29
#106.2

*100.14
#107.20
*109.20
*112.15

111.10 May 1 11110 May 1

113

#100.25
#102.20
##101:6
©100.14
*100.3
¥100.1°

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

*100.25
*102.20
*101.23
#1€0.28
#100.17
#100.16

*100.16
#100.16
*100.22
#101.30
#100.22
#100.25
#100.19

#103
*101.18
*100.11
*100.9
#100.5

*100.25
#102:21
%101.12
“100.22
*100.10
#100.6

©100.30
*103.9
#102,11
#101.16
#101.1
*100.29

101
103.11
102,13
101.18
101.3
100.31

100.27

2%s_______jun 1964 1969
228 ——_Dec 1964-1969

1965-1970

~-1966-1971

Jun 1967-1972

~-8ep 1967-1972

-Dec 1967-1972
—eewn-1951-1953

2YaS e _1052-1955

27 S ~——--1054-1956
—---1866-1959

-Jun 1959-1962

-Dec 1959-1962
----1951-1953

1951-1955
-Jun 1952-1954
-Dec 1952-1954
1953-1955

£100.16

*100.15
#100.14
*100.22
*102.6

#100.22
*100.24
*100.17

102.19 Apr 25
102.14 Apr 25
100.29 Sep 15

" s * Treasury
102.23 Feb 24 100.21Jan 16 Treasury

- Treasury
e a Treasury

162.19 Apr 25
102,14 Apr 2

+100.22
#100.20

100.18

100.17
100.16
100.24
102.10
100.24
100.26
100.19

103.4
101.24
100.16
100.13
100.7

100.9

100.12
100.13
101.16

100.10°
100.8
100.8
102,10
100.8
100.28
160.22

103.6
101.23
100.12
100.10
100.7

100.9

100.13
100.14
101.17

Treasury
Treasury
Treasury

*100.6
“100.4
#100.4
©102.4
»100.4
#100.25
#100.19

#100.25
*100.24
©100.21
»102.29
*100.22
*100.28
#100.23

100 25 Oct 31

-— 100.21
103.6
101.21
100.5
100.4
100.7

110.9

100,12
100.13
101.20

#100.21

I Treasury

. Treasury
100.27 Dec 22 102,18 Feb 1

Treasury
100.21 Dec 15 103.9 Jan 9 Treasury

Treasury
100.29 Aug 11

»103.2
*101.19
#100.8
#100.6
#100.6

#100.7

#100.10
#100.11
#101.13

#103.10
#101.29
#100.12
*100.10
*100.6

*103
*101.20
*100.14
*100.11
*100.6

*100.7

#100.10
#100.11
#101.12

*103.16
*102.4
*100.16
#100.14
*100.7

Treasury
Treasury
Treasury
Treasury

*100.9

*100.14
#100.17
#101.29

*100.7 *100.6
©100.8
*100.11

2101.12

100.31 July 28
’ - 10032 Mar 1 10032 Mar 1

£101.22 101,16

Iuternutional Bank for
uction & Develop t
25-y€ar 38 m—mee.. -1972
25 serdals of 50 due Feb 15 1953
2s serlals of ’50 due Feb 15 1954
2s serials of ’50 due Feb 15 1955
2s serlals of ’50 due Feb 15 1956
3s serials of '50 due Feb 15 1957
28 serials of '50 due Feb 15 1958
2s serlals of '50 due Feb 15 1959
25 serials of *50 due Feb 15 1960
2s serials of '50 due Feb 15 1963,
2s serials of '50 due Feb 15 1962

100.24
101
101

*100,12
*100
¥100
“99.16 100.16 #99.16 100.16 #99.16 100.16
*98.24 100.8 #98.24 10C.8 “98.24 100.8
*97.24 99 . 59 B 99
»on 98.16 93.16 98.16
*96 97.16 97.16 *96 97.16
#95.16 97 ) . 2 97
*95 96.16 b 96.16 96.16
*94.16 96 3 96 . 96 -

100.24
101
101

*100.12
*100
#100

#100.12
#100
*100

102.6 Dec 5 103.20Jun 8 100.24 Mar 5 101,28 Jan 15 %100.12
*100
*100
%99.16 100.16
*98.24 100.8
*97.24 99
297 98.16
“96 97.16

#95.16 97
96.16
96

*101.4

*100

*100
#99.16
“98.24
*97.24
31
*96
#95.16
“95
#94.16

100.24
*100
#100

*99.16

*98.24

#97.24

#97

#96

#95.16

*95

#94.16

100.28
101
101

101

*95
*94.,16

96.24 Mar 23 96.24 Mar 23 e =

*Bid and asked price. No sales transacted this day. 12%s due 1951- 54, called for redemption June 15 at par. a Odd lot transaction. r Registered bond transaction.

RANGE FOR WEEK ENDED MARCH 9

Friday = Week’s Range ’
Last or Friday’s
Sale Price Bid & Asked

Low High

Friday
Last
Sale Price

Week's Range
or Friday's

Bid & Asked
Low High

*73

“76 Y

3725

ONDS

. Bonds
New York Stock Exchange

Sold
No.

Interest
Period

Range Since
Jan, 1

High

Interest
Period

Bonds
Sold

No.

BONDS
New York Stock Exchange

Range Since
Jan. 1
Low' High
New York City
Transit Unitication Issue—
3% Corporate Stock 1980

3%s series No. 9_.- --June-Dec
3%s series No. 10
3%s series No.
3%s series No,
3%s series No,
33%s series No.
: s 3%s series No.
L 3%s series No.

Foreign Securities

-June-Dec 1167 1141} 117% 84 11431 1207

3%s series-No.
3%s series No.
3%s series No.-
3%s series No.
3%s series
3%s series
series
series
series
series
series
series
%s series 30
Brisbane (City) sinki ing fund 55 1957
8inking fund gold 5s 1958

Caldas (Dept of) 30-yr 2s s f § bonds 1978_Jan-July
Canada (Dominion of) 3%s 1961 Jan-July
25-year 2%s 1974__. Mar-Sept
25-year 2%s 1975 Mar-3ept
ACarlsbad (City) 8s.1954 Jan-July
Csuca Val (Dept of) 30-yr 3ss{$ bds 1978.Jan-July

~June-Dec¢
_June-Dce
-June-Dec
-June-Dec
-June-Dec
-June-Dec
-June-Dec
_June-Deo
-Mar-Sept

Feb-Aug

3 WERTHEIM & CO.

Members New York Stock Exchange
120 Broadway, New York

Telephone
REctor 2-2300

i Foreign Government and  Municipal
Agricultural Mortgage Bank (Colombia)— :
§AaGuaranteed sinking fund 6s 1947..___Feb-Aug
AGuaranteed sinking fund 6s 1948_____April-Oct
Akershus (Kingdom of Norway) 4s 1968_..Mar-Sept
§AAntioquia (Dept) collateral 7s A 1945.._Jan-July

99

99Ys 101'-'
80% 60% -
37% 40%

§2External sinking fund 7s ser B 1945__Jan-July
-§JAExternal sinking fund 7s ser C 1945._Jan-July
§4External sinking fund 7s ser D 1945__Jan-July
AEsxternal sinking fund 7s 1st ser 1957.April-Oct
AExternal sec sink fd 7s 2nd ser 1957.April-Oct
AExternal sec sink fd 7s 3rd ser 1957.April-Oct
30-year 3s s { $ bonds 1973 Jan-July

Antwerp (City) extemal 55 1958
Australia (Commonwealth) 5s 195:
10-year 3%5 1956._.
10-year 3‘/45 1957.
20-vear 3l2s 1967.
20-yar 3%s 1966
15-year 3759 196

Jun-Dee
Jan-July
-Feb-Aug

Jan-July
June-Deg

§ABrazil (U 8 of) external 8s 1941__.____June-Dec
Stamped pursuant to Plan A (interest
z reduced tn 3.5%) 1978
AExternal s 1 6%s of 1926 due 1957.
Stamped pursuant to Plan A (interest
reduced to 3.375%). 1979 -April-Oct
AExternal s { 6%5 of 1927 due 1957-__April-Oct
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 ~--April-0zt
ATs (Central Ry) 1952 N
Stamped pursuant to Plan-A (interest
reduced to 3.5%) 1978
6% funding bonds of 1931 due 1951
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 A
External dollar bonds of 1944 (Plan B)—
3%s series No, 1
3%s series
3%s series No.
3%s series
: 3%s series
33%s series
3%s. series

-June-Dec

~-June-Deg °'

39%
100”

*109 %y
84

622
852

62Y2
85

62%
“84

*625g

:Jun'e-Dec “

~June-Dce
T June-Dec

100%
101 %,
93
9214
92V
92V
89
104
110%

- §AChile (Republic) external s f Ts 1942_._-May Nov

§47s assented 1942
AExternal sinking fund 6s 1960
A6s assenicd 1960
AExternal sinking fund 6s Feb 1961.
A6s assentcd Feb 1961
ARy external sinking fund 6s
A6s assented Jan. 19€1 J
AExterenal sinking, fund 6s Sept 1961..Mar-Sept
A6s assented Sept 1961- ~Mar-Sept
AExternal sinking fund 6s 1 -April-Oct
A6s assented 1962 _April-Oct
AEsxiernal sinking fund 6s 1963 -May-Nov
A6s assented 1963 -May-Noy
Ext] sink fund dollar bonds 2-3s 1993...June-Dec

3613 37‘

50
35%
50
35%

51

For Financial Institutions

FOREIGN SECURITIES

FIRM TRADING MARKETS

CARL_]MARES & (0. Inc.

J-,,n_'_ljg_lenhoﬁe HAnover 2-0050

FOREIGN SECURITIES SPECIALISTS
50 Broad St., New York 4, N. Y.

Teletype NY 1-971

Fer footnotes see page 33,

gitized for FRASER
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MARCH 9

Friday Week’s Range X Friday = Week’s Range
BONDS Interest Last or Friday's ~ Bonds Range Since "BONDS Interest Last or Friday’s  Bonds Range Since
New York Stock Exchange Period Sale Price Bid & Asked Seld J 1 New York Stock Exchange Period  Sale Price Bid & Asked Sold Jan. 1
Low High ‘No. High Low High No. Low High
a ortgage Bank 628 1957 June-Dec 51 25 ot Rio Grande do-Bul (State of)—(Cont)— - .
ChuAesxs ug S ed 1957/2 June-De¢ 37 1 A8 external loan of 1926 due 1966 *54 - ¢ 53% 53Y
ABinking fund 6%s 1961. June-Dec 51 8tamped pursuant to Plan A (interest
B8%= assented 1961 C #37 % } reduced to 2.25%) 2004 40 41 39 41
AGuaranteel sinking fund 6s 190 51 - 73 1967 stamped pursuant to Plan A ) i "
A6s assented 1961 37 % (interest reduced to 2.25%) 2004 June-Dec Z Ya 38% 38%
AGuaranteed sinking fund 6s 1962, #51 - - ARome (City of) 6%2s 1952 -April-Oct 56 46'2 56
465 assented 1962 #37 oo AsaostPaulod(Clty) 85!; :lt952I e t.._t_May-Nov 80 A 75 5
A e onsol Municipal 1960. Mar-Sept “51 amped pursuant to Plan interes
Chgr,“-" ﬁC ented lllm:?lp T Mar—Se?;: 37 reduced to 2.375%) 2001 May-Nov 60 58 58
AChinese (Hukuang Ry) 5s 1951 June-Dec *6 6 AB2s extl secured sinking fund 1957...May-Nov i 70 71
i Stamped pursuant to Plan A (interest
Colombia (Republic of)— reduced to '2%) 2012 May-Nov 55
© AB6s of 1928 Oct 1961 -April-Oct *88 Ban Paulo (8tate of)— )

A6s of 1927 Jan 1961 _Jan-July “88 e 85 1936 .stamped pursuant to Plan A N
" 3s ext sinking fund dollar bonds 1970___April-Oct ‘gg ¢ s g 8(mw{est {e;léxscgd to 2.5%) 1999, 3an-1ulz/ { : . gg
§AColombia Mortgage Bank 6'2s 1947__ s externa
§ABinking fund 7s of 1926 due 1946_... '5% Btanépeddplttsu;r;tqt)o I;sl]%g A (interest . 58
§ABinking fund 7s of 1927 due 1947- 5. - - reduced to 2.5% [
) (:opentmgeng (City) 55 1952 768 66 ,  ATs external water loan 1956 * 75
25-year gold 4'2s 1953 ~May-Nov 70 604 Btamped pursuant to Plan A (interest
ACosta Rica (Republic of) 7s 1951.. -May-Nov 312 30%s 35 reduced to 2.25%) 2004__ ~-Jan-July
Ouba (Republic of) 4%s external 1977....June-Dec *111% C111% 112% Aﬁ;t extexanal dollar ltoan 1968__
Cundinamarca (Dept of)— 2 amped pursuant to Plan A (
30-year 3s sinking fund $ bonds 1978....Jan-July Y 39% 372 40% ; reduced to 2%) 2012
Bezbss Croats d& SItovenes (Kingdom)—
Ozechoslovakia (State)— s secured external 1962 May-Nov
. Btamped arsented (interest reduced toA 00t H » shf'?s tsenelgl Btsfcu;ed externil“il%z Muay-Nov
6%) extended to 1960. pril-Oc: Lo ol - . nyetsu Electric ‘Power Co —
!ADenm;rk 20-year external 6s 1942._...Jan-June /s 80Y2 94% A6Ys 1st mtge s f 1952 June-Dec
gxgemal golld 528 1955 -Feb-Aug ;gzz ggz; YABAﬂ:f/l: (Provtoé) fgxstgrnal 7s 1958
- External gold 4%2s 1962.... q s 2 28 assente
Balvador (Republic cf)—. ; ; : : 8ydney County Council 3%s i
- 48 extl s £ doliar bonds Jan 1 1976__ -Jan-Ju}y zg'y ;‘I;I’/ Talévgf E(l:gtrlc Pov;er Co Ltd—
-Jan-July %8 Ya 28 -yr) s f 1971 Jan-Jul.
3s extl s f dollar bonds Jan 1 1976- ~Jan-July 53%  647s Tokyo (City of)— v
- AEstgnéa (Republfic of) ,7s ‘1967 —w-Jan-=July ] 10 10 ; ﬁg’/zst'exsgl' loim of '27 1961.__. April-Oct
- -@reat Consolidated Elec Power— 5. sterling loan of 12 1952__________Mar-Sept
A'Ts 1st mtge series A 1944.._ Feh-Aug i 46 8 . Tokyo Electric Light Co Ltd— B s
“= AB8%s l1st & gen mtge 1950 Jan-July 5 44, 76 . A6s 1st mtge $ ser 1953 : June-Dec
5 i . Ujigawa Electric Power Co. Ltd—
‘QGreek Government— |
© AfTs part paid ‘1964. 3 : ~=--May-Nov 5 7:/5 10
A6s part paid 1968_.. 6% 97
Helsingfors (City) external 625 1960. 3 724 73 ; 8 i
Italian (Republic) -extl s f-1-3s- 1977 . . 29%  36%A R ; o
- Italiar, Credit Consortium for Public Works : h % ; 8 96% 3 s 96% " .
© 1% t0 3% 1977 em e Jan=July ¥ 28Y2 34 ; [ T94Y,
- §ATs series 3 1947..___. Mar-Sept 54 54 i __June-Dec ’ 91. .93
ftalian Public Utility— ¥ ; 4-4Y,-4%s external readjuttment 1978.__Feb-Aug k 96%-100% 7"
: ?Edét In:slti'tiute‘ 91:/2» to 3% 1977 {an-guiy s 3 ? gg 353 b vﬂf{]'/zsnzigtgl;ml‘readjustmenc-.ms-il- —--ZJan-July L ¢ 78Ys B3
i xternal ‘7s 2 ” an-July . i ! e ‘Cauca * © % ’ ) NS,
Altaly (Ki of) 7s 1951 June-Deg 48% 60 o ‘8Bee ‘Cauca Valley .(Dept ‘of) ) : A - e A
llxzasrlfse (I;rlvp‘eria’\ll GFV&_Z[%& E\'b n w8 i A‘ngi;/szw (scgg)d.el);tse;nal Ts 1958.._._._._Feb-Aug’ iR “ 8% . L Mg T 8’[7/1
5 5 extl doah of . B ---Feb~Au : 3 28 assented"” s ) _.Feb-A S 5 = =BT}
ey AB'/:s extl loan .of ’30 1965 May-’No% Yo ¢ 46% 80 - ' -’ 'Yokohama '(City ofj— X . beAg ¢ ? 2 ;e R
.ﬁﬂ,g;sllavm (State Mtg;:/ Bani;) s '1957..April-Gct v . .ég% ég% . A6s-extl loan of 72671961 ~ June-Dée *° 65 65% © 11 43%-72
edellin (Colombia) 6%s 1954 ~-June-De¢ 1 p St 2 § g : : 3
30-year 2s s f $ bonds 1978 Jan-July 38Ys 40 : ) . « ", "RATLROAD-‘AND INDUSTRIAL COMPANIES
Alabama Great Southern 3%s 1967 ¢ o ®100% L. L= =
Mexican Irrigation— : ; Alabama Power first mortgage. 3'%5 1972 _Jan-July -  __ ' 104 1047 § 105% 105%2
lAH’zslassenLed (1922 agreement) 1943 _May-Noy Albany, & Susquehanna RR 4%25:1975_2__April-Oct - it #103% 105Y, . 103 -7 103
AdYzs small 1943 - ¥ * .+ “Alleghany & Western 1st gtd 4s 1998 r o °85- 88 . : B1Y, - 85% -
ANew assenfed (1942 agreem't) 1968..Jan-July { Allis-Chalmers Mfg 25" debentures 1956 ; 2 98% 98% 98% . « '98% 99Y4
ABmall 1968 - 9 : American “Airlines '35 debentures ‘19662_._June-Dec . 96% 96% .97 .. 96%. 98%: -
Mexico (Republic of)— - . American ‘Bosch Corp 3%s s -1 debs 1964_-May-Nop T e100% L e ik -
§45s of 1899 due 1945 Quar-Jan American- & Foreign' Power deb 5s 2030___Mar-Sept ' . 97% 97% 98 i 7 93, 98%
2531-51? Anég/rica‘r; ;}I‘el:phune & Telegraph Co— i ’
ma - 45 debentures 1980 - 96 97%, . b6 99,
§AS5s assented (1922 agreem't) 1945..Quar-Jan : 2%s deduetions 1975___.___ 96% 96% 98 /‘ ‘ 96% 1007
il : e : 2% ires 1986 93% - 93% 95 93% 9%
48mall - L . - e 22/15 convertible debentures 1961 June-Dec - 109 108% 110% . 110%
Abs new assented (1942 agree't 1963) _Jan-July #15Y 1 5V 2%s. debentures 1982. ~April-Oct o 95% 973 97%
oLewe - *14% , 13% 15 27 hmmsns _June-Dec ~ __ 99% 100% a 10134
A4 ma. : - - 14% _ 14Ys  14% ; 23/43 convertible debentures 1957 -June-Dec - 114% 1137 116 ; 116%
sz 90219. 1904 assented to 3%s. debentures, 1973________. 105%  105% 106%s 105% 107%
R el e s LN e o T T ek 2908 ebentaces iR ob o i 5 dogs
--Jan-Ju: % A 98 3 341009,
'§A4s of 1910 (assented to 1922 agrec = 115% 151’2121?2,/: 1115/: 117

ment) 1945 . 2 Jan-Jul; s s - . & s v -
ABmall : 1 . - April-Oct ... 102 101% 1027 101% 103

P P - - April-Oct = 102 102% 103 102% 104V
A4s new assented (1942 agree't) 1963..Jan-July > 139, 11% 15 Ann Arbor first gold 4s July 1995 Quar-Jan - A 90 = gg‘//; 88’/: 90‘/:
a :

ABmall 123 11Y, 127 A P W Products Co 5s 1966 #9519
MTreasmytfsl%f'zlm (assented to 1923 - Atchison Topeka & Santa Fe— e W o ¥y
agreemen 5 Jan-July ik i S 5 Genera! 4s 1995 —-April- p 72 v
ABmall ____ A s ey o Stamped 4s July 1 1995___ --_D}[’ay-ggwtr i~ 01%% ig? & i% }3?"//:
ABs new assented (1942 agree't) 1963_Jan-July 16% 2 s 16% .17 Atlanta & Charlotte Air Line Ry. =
ASmall 16% Y 15% 1653 First mortgage 3%s 1963 May-Nov - *103% 103% 104
: Atlantic Coast first consol 4s July 1952__Mar-Sept = 101% 10115 102% 101% 103
AMilan (City of) 6%s 1952 April-Oct 47 b4 General unified 41%2s A 1964 _-June-Dec 108 . 1087 105% 109
Minas Geraes (State)-— 4 Gen mortgage 4%s-4s5 ser A 1980__ -Mar-Sept 105% 105% 105 1063
ABecured extl sinking fund 6%s 1958.__Mar-Sept 49 49 Atlantic Refining 2%s debentures 1966____Jan-July 100%2 1002 100  101%
Stamped rursuant o Plan A (interest "
reduced to 2.125%) 2008 Mar-Sept 35 36%
ABecured exil sinking fund 6'2s 1959._Mar-Sept 49 49 1
Stamped pursuant to Plan A (interest Z ¥ B
mther;:ggge? Kt% 2d.125 %f)} 2:?‘98-—15'5 _g/f[ar-sp.pz 35 36Y Baltimore & Ohio RR—
s (Kingdom o Yas -May-Nov 96Y:. 99% ‘First mortgage 4s series A July 1975____April- 3
 Norway (Kingdom of) 4% 1956 -Mar-Sept ) 9515 98 First morigags 8% serioe B in diaai o0k 9 1o0:a
External sinking fund 4%s 1965. April-0st 5 9535 97 and 1% contingent interest) July 1975_April-Oct 101% 103%
4s sinking fund external loan 196 ~Feb-Aug ] 95 96 Refunding and general mortgage5% (2% * 3
3%s sinking fund external 1957 April-Oct 90% 91 fixed and 3% contingent’ interest)—
Municipal Bank extl sink fund 5s 1970__June-Dec 96 .98 Series G due Dec 1..1995 Junhe-Dec 8 234

i -Mar-Sept 8 8242
Orfental Development Co Ltd— Series M due March 1 1996 Mar-Sept 5 T8 82Y:
Afs extl loan (30-yr) 1953 3TV 697 Ref and -general’ mortgage 6% (2% %
A5%s extl loan (30-yr) 1958._. © 32 657 fixed and 3% % _ contingent interest)—
Oslo (City) sinking fund 4%s5 1955 i 941, 99 Series J due Dec 1 1995 92 94
IaPernambuco (State of) 7s 1947 M A4Y%s conyertible income Feb 1 2010 68Y 1%
Stan‘llpeddplzrsuantst;))Plan A (interest Plgs}ilﬂgh Lake Erile & West Virginia—
reduced to 2.125%) 2008 : Mar-Sept Vs 34 37 efunding 4s series A 1980_ -May-Nov 3 T8 3 98%
4APeru (Republic of) external 7s 1959-_--Mar-se£t ) 313 331{: B'western div first mortgage 57 Ko 4 ot% *
ANat loan extl s f 6s 1st series 1960._June-Dec 55 31% 33 3% % fixed& 1% % contingint) 1980_Jan-July 83, 84% 90
ANat loan extl s f 65 2nd series 1961__April-Oct & . 31% 331, Toledo-Cinginnati division
§4Poland (Republic of) gold 6s 1940. April-Oct _ . o First lien and ref M 4s series D 1985_Jan-July 276%2 86 91
‘A4'>s assented 1958 —_April-Oct /s 5% 7% Bangor & Aroostook RR—
--April-Oct 1 10 12 . 1si mtge 4%2s conv 1976 Jan-July 91 | . 91Ys 9 95%
April-Ocs 7 ; 5 A Beech Creek Extension first 3'%s 1951____April-Oct il —
AExternal sinking fund gold 8s 1950._Jqn-July 6% 10 Bell Telephone of Pa 5s series C.1960..._April-Oct 11312 114%2 11672
+ Ad4'%s assented 1963 Jan-July Yo V 5% - Ve geix:lﬁ;ial Induftrlal Loan 2%s debs 1961_May-Noy T 98z 981 99
i ethlehem Steel Corp— - o
Porto Alegre (City of)— Consol mortgage 2%s scries I 1970_.._._Jan-July 7 983 100% 1017
Bs(lﬁ)ﬁgtesitagggsgedpg;sga%%’/t? P&g? A i . Consol mortgage 2%s series J 1976 _May-Nov 100%; 1004 101Ya
. o) 2001..__Jan-Ju 7 Consol mortga ri 1 an-Jul, ® b : y
T%s 1966 stamped pursuant to Plan A d 38% =301k Boston &.Mnhge glgab‘—s s, 1 AR e - AR i

(interest reduced to 2,25%) 2006 Jan-July 6% ar, -First mortgage series 5s ‘AC 1967 Mar-Sept 93 . 93 94
IARgmdn? Jgnerio (City of) 8s 1946 April-Oct :535(/2 gg;,; . First morigage ‘55 series IT°1955_______May-Nov 210212 .. s 104%
".lp‘iedplérsuzag;sfzg Plan A (interest . First mortgage 4%s series JJ 1961____April-Oct i A 93
B seg] = e')/” ?ggé 373 39% ‘First mortgage -4s series’ RR 1960 Jan-July 883, 8915 90%
Btamped partiant tgspl‘ T 461, 4915 Alnc morigage 4Y;s series A July 1970__May-Nop 69 2 1%
reduced £o 2o a0l an (interest . Bristol-Myers Co 3s debentures 1963, ____April-Oct * 104 -
o) F ’ 337% 36 Brooklyn Uhion Gas 4s debentures 1969 _Mar-iezzmt 105 . 1052
N o cemTel 1 i "~ General mortzage 278 1976___ Jan=July " t¥ 99357993yt s Mk 101Y%2
vty Ay K CLE T T i
Bt # - April-Oct _ - = Buffalo Niagara Elec first mtge 2%s 1975_May-Nov © =98 100 101%2
:é?:l"):iedp‘:zsuzag& f" lf;l;;‘ A (interest : Buffalo Rochester & Pittsburgh Ry— 2
465 external sinking fund gold 1968, oot 427 43 Stamped .modified 4%s 1957___._______Muy-Nov 81% 83 : 85%
Btamped pursuant to Plan A (interest -~ " - 47 48 Bush Terminal, Co ‘irst 4s 1952 _April-Oct *99 102 102
Teduced to 24) 2012 5 ; Consolidated -55 1955 _Jdn-Juy 1003 101 s 101
2 une-Dec 342 36% Bush Terminal’ Buildings ; _April-Oct 210375 103 : 105

--Mar-Sept

For footnotes see page 33.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MARCH 9
. ; : Friday  Week’s Range ) ; '
BONDS nteres Last or Friday s Bonds = Range Since BONDS Interest Last or Friday’s Bonds Range Sines
New York Stock Exchange Period  Sale Price  Bid & Asked Seold Jan. 1 E New York Stock Exchange Period  Sale Price Bid & Asked Seld .l:n. 1
C . Low High No. Low - High ) Low High No. ' Low High

California Electric Power first 3s 1976_.._June-Dec e ew - e 2 Dayton Power & Lt first mtge 2%s 1975. April-Oct . = S5, 1
California Oregon Power 3%s 1974_._._.__May-Nov 104 104 1 104 104Y% . LI D 997 101% l_f%

Friday Week’s Range

y First mortgage 3s 1978 -Jan-July *_ . 1057 -
Canada Southern consol gtd. 5s A .1962____April-Oct , 10636 107 13 ' 106% 110 -~ First mortgage 3s series A 1978. -June-De¢ ° *.. 106 o
Canadian National Ry— Dayton Union Ry 3Vss series B 1965 -June-Dec - - =
Guaranteed gold 4%s 1957 ... ~==Jan-July « .110% 111 . 2 110% 111% Deere & Co 2%s debentures 1965_... April-Oct - 99%2 99 o2 102%
Guaranteed gold 43%s, 1955. -June-Dec 108% 108Ys 4 '108% 1094 Delaware & Hudson 4s extended 1963 May-Nov 99% 99% 100%2 ’ 97 . 101
Guaranteed gold 4%s 1956_.. --Feb-Aug 108%s 1ul Yy 6 108% 109% elaware Lackawanna & Western RR Co— i '
Guaranteed-gold 4%s 1951... Mar-Sept 100% 10032 4 100%2 101% + New York Lackawanna & Western Div
Canadian Pacitic Ry— . First and.refund M 5s series C 1973..May-Nov 29 96 99 923% 99
4% conv debenture stock (perpetual).__Jan-July 102 1033% 148 - - 100% 1033% Alncume mortgage due 1993.. M _— 9 9% 72 9%
Capital Airlines, Inc— . ¥ . Morris' & Essex division .
4s debs series A 1960_. : «-Mar-Sept -0 97%100 ’ 92% 100 . Coliateral:-trust 4-6s May 1 2042 May-Nov 87  87% 3 80% 88
4s conv inc debs series B 1960 ‘129 r146 3 119 141 Pernsylvania Division—
Carolina Clinchfield & Ohio 4s 1965.. 105% 106 105% 106% 1st mtge &.coll tr 5s ser A 1985 May-Nov 86%: 87 82 87%
“ Carthage & Adirondack Ry— : ] 1st mige &.coll tr 4%s ger B 1985_...May-Nov 6% 5% 16%
_-Firs{ mortgage guaranteed 4s 1981 “69 i 68% 74 5 Delaware Power & Light 3s 1973__. April-Oct e 104%2 106V
Celanese Corp 3s debentures 1965:__ r 2102 x 102% 103% First mortgage and coll trust 3%s 1977_June-Dec -
Celotex Corp 3%s debentures 1960 *102Y » 102% 102 First mortgage and coll trust 27s 1979__Jan-July 102% - -a
3Y%s debentures (1947 issue) 1960._...__Feb-Aug Lo"102Y 102% 102Ya 1st mtge & coll trust 23s 1980 Mar-Sept 99, 101% 101%
§ACentral Branch U P first gold 4s 1948__June-Dec I 104 104 Deénver & Rio Grande Western RR—
. . . First mortgage series A (3% fixed
Central of Georgia Ry— 17 contingent interest) 1993 % 103 100% 103%
First mortgage series A 1995 Jan-July 82 5% 85Y% Alncome mortgage series A (4% %
AGen mortgage 4%s series A Jan 1 2020___.-M “91% __ - 85 88 contingent interest) 2018 87Ys © 90%
AGen mortgage 4'2s series B Jan 1 2020 Y 82% 83% 7% 81 Denver & Salt Lake—
Central‘RR Co of N.J— Income mortgage (3% fixed A
General mortgage 3%s 1987-.__________Jan-July 58 593 795 55 59% 1% contingent interest) 1993.....__Tan-July  __ 100%4 101%
Central New York Power 3s 1974 April-Oct 1017 102% 11 1017% 104% i Detroit Edison 3s series H 1970 : 1027% 103% 105%
Central Pacific Ry Co— * ‘ - i . General and refund 2%s series I 1982__May-Sept 98Y, 2 992 101%
First and refund 3'%s series A 1974 #104% __ 103'2 104 Gen & ref mtge 2%s ser J 1985._______Mar-Sept — o 1002 < 101%
First mortgage 3%s series B 1968_______Feb-Aug 104 104 103% 105% ‘ . 3s-convertible debentures 1958.___ -June-Dec - 114% 115%
Champion Paper & Fibre deb 3s 1965 _Jan-July #100% 102 Y, = 102%-103 . Detroit & Mack first lien gold 4s 1995____June-Dec — 80
Chesapeake & Ohio Ry— : ASecond gold 4s 1995, 2 _June-Dec o s
Generai 4%s 1992 : --Mar-Sept 127 a7 127 133 Detroit Terminal & Tunnel 4%s 1961 May-Nov  104% 105%2 ~
Refund and impt M 3%s series D --May-Nov 103 103% 103 104’/71 Detroit Tol &.Ironton RR 2%s ser B 1976_Mar-Sept - 96%
‘Refund and-impt M 3%s series E 1996.._Feb-Aug 102%; 104 ; . 102% 105% Dow Chemica} 2.35s debentures 1961__ -May-Nov -k 99%,
Refund and impt M 3%s series H 1973..June-Dec 104 1043 104  107Y% + Duquesne Light Co 2%s 19717 Feb-Aug 98% s 989
R & A div first consol goid 4s .1989..___Jan-July 117 117 117 117 .. 1st mortgage 2%s 1979.. ~April-Oct 99
Second consolidated gold 4s 1989 Jan-July 3 0 b S - - 1st’ miortgage 2%s 1980 Feb-Aug 992
Chicago Burlington & Quincy RR— . . .
General 4s 1958 Mar-Sept 110% 111% 110% 111% .
Pirst and refunding 4's series B 1977__Feb-Aug 2107% __ 106% 107%
First and refunding mortgage 3%es 1985__Feb-Aug 102% 102% 1 -102% 104 H E
First and refunding mortgage 2%s 1970__Feb-Aug 99 ‘99 99 101 :
1st & ref mtge 3s 1990.._. ¥ Feb-Aug #101

—

Eash Tenn Va & Georgla div first 5s 1956 May-Now 108Ya 108 Y4 1 109%
- Edison El Ill (N Y) first cons gold 5s 1995_Jan-July #150 = —a
. Elgin Joliet &' Eastern Ry 3Ys 1970______Mar-Sept 1047 104 Y, » 104 104%
Chicago & Eastern Tl RR— . * El Paso & Southwestern first 55 1965______April-Oct 112 112 4 111% 112%
‘AGeneral mortgage inc conv 55 1997 85%, 98 5s- stimped 1965 L _April-Oct *109% - 1121, 112%
First mortgage 3% series B 1985 285 Erfe Railroad ‘Co— K - P
Chicago & Erie 1st-gold 55 1982____ - General ‘mtge inc 4%s ser A Jan 2015 April 81% 91% 80Ys. 82%
‘Chicago Gt West first 4s series A 1988.. ) First consol mortgage 3%s series E 1964_April-Oct *99Yy . " e
AGeneral inc.tge-4Yas Jan 1 2038 ] 8 : First consol mtge 3%s series F. 1990_._.Jan-July 094l 947  96%,
Chicago Indianapolis & Louisville Ry— ¢ First consol mtge 3%s series G 2000____Jan-July 95 95 95 - 96%
41st mortgage 4s inc series A Jan 1983 ’ First consol mortgage 2s series H 1953._Mar-Sept #99% 100 —— e
-_4A2nd mortgage 4%s inc ser A Jan 2003___.Ap 0% OhioDivision first mortgage 3%s 1971__Mar-Sept | *103%2 L. 104 104%
Chicago Indiara & Southern 4s 1956 Jan-July 100% 100% . ¢ . o ) 4
First -mortgage 4s series A 1994 Jan-July 104 104%
General mortgage 4'%s inc ser A Jan. 2019_.April 82Y,° 8 '
. Firestone: Tire & Rubber 3s debs 1961 e 101% 102% 101%103%
Chicago & North Western Ry— P . . ) > ¢ m : ) “ ! ) 1
Second mortgage cony inc 4%s Jan 1 1999__April 0Ya 1Y% . - {Florida East:Goast first 4Y2s 1959_ -June-Dec 102%2°105Y% 102%
Chicago /Rock ‘Island & Pacific RR—. .
1st mtge 27ss ser A 1980 Jan-July - B 99

Chicago Milwaukee St Paul & Pacific/:RR—
4%s conv increased series B Jan 1 2044 ‘ -69% . 71
‘First mortgage 3s series B 1989 Jan-July *920 o Ve | . ‘AFirst and refunding'5s series A 1974..Mar-Sept  79% 8% '80 ’ 8%
) h.gg
Chicago 'St L & New Orleans. 5s 1951._ -June-Dec . © o 100%

ACertificates  of deposit P ~--Mar-Sept -~ _. *78Yy - 8l%

‘Memphis Division 1st-gold -4s 1951._._.._.June-De¢ 2 %10l Lo ; i G )
‘Chicagu "Lerre Haute & doutheasverin Ry— ] L L i 2T b . -<
First -and refunding mige 2%-4Yys 1994_Jan-July T g “Genchal Realy b Utilitles o T 955 97 . 95%.
Income 2%-4%s 1994____ . - Jai-July - *79% 83 addton e o Vo

! ) e 29 --May-Nov #99%2 1007 2101 - 101%

Chicago* Union Station— - bl N 1 - ‘3‘,’3;_’{33(‘,,‘&2 g; g;i ek o 1965. 3 i 5
.First mortgage 3%s series F 1963__ Jan-July - 105%  105% 105%a, . General 5%s.series B 1962 _Jan-July 102Y: 103 4, .. . 102Y% 103% -
‘First . mortgage 2%s jseries G .1963....__Jan-July =~ .. #101% 103 . - 3 2101 : . .General 5s series C 1973 Jan-July . . 128% 128% 5 128%

Chicago & Western Indiana conv 4s 1952__Jan-July' 101% 101% 101% 110 : General 4%s. series D 1976 . ~-Jan-July 122 121 122%
First and refunding 4Ys series D 1962-Mar-Sept - __ 104 104" i TOA - ; General mortgage 3Y%s series N 1990..__Jan-July 99 ] 10172

Cincinnati Gas & Elec 1st mtge 2%s 1975.April-Oct 99% . 9912 101Ys ) . General mortgage 3Yss-series O 2000-__Jan-July oo

C.First rao;]tg;lge T”'“, 19173 : Jan-July ;. 102 102. 102 : General mortgage 2%s series P 1982____Jan-July ; © 91

vinoinnats Unlon Termingles: b | o020 ‘ : ¢ ‘General mortgage 2%s. series - Q 2010..._Jan-Jul
First ,mortgage gtd 3%seseries E 1969, Feb-Aug .. . 110. 110 3 / Creneral TAOHeote 2:2"’5 seriesQE 1961 Jan-July
“First-mortgage 2%s ‘series' G 1974......__Feb-Aug : 101 e . ‘AGreen Bay &.West deb ies ctfs A Feb
3s 5 1 debentures 1997 ... ~Jan-Junc 5 100% +_ADebenture, certificates B_...... i -

'C°I T Financiil Corp 2%s 1959 -April-Oct e 99% . . i :Gulf Mobile & Ohio RR-- 2 BB, j

City Ice & Fuél 2%s debentures ~June-Dec - _. 98 . 98 ’ B First and refunding s series B 1975....Jan-July *101% 105% 103%

-City Investing 'Co 4s debentures 1961_.._-June-Dec s '93%a General mtge inc.5s series A July 2015 ‘April 86 86 86 .

+ Cleveland Cincinnati Chic & 8t Louis Ry— . e ' First and refunding 3%s series D 1969._April-Oct 102 102 ; 101% .
General gold 451993 ——-JunerDec.. . .. it v 97% 1 ‘General mtge inc 4s: series B Jan 2044_.___April 7474 73%
General 5s series B 1993__ ~June-Dec o I S Collateral trust 3%s 1968 : g *102 e 102
Refunding and impt 4%s serfes E 1977__JansJuly 74 . .  SCI : 9% Gulf ‘States Utllities 2%s 1st mtge 1976 98% 98% 98%
Cincinnati Wab & Mich Div_1st 4s 1991.Jan-July " 72 1. 73 X Fist mortgage 3s 1978 April-Oct s

. -Bt Louis Division first coll trust-4s 1990.-May-Noo ke 91 - .91 ’ 9 95 3s deb res 1969 - Jan-July 102%
Cleveland Electric. Illuminating 35 1970.--.Jan-July  102% 102/ 103 106%. "¢ First .mortgage 2%s 1979 June-Dec A 102
First “morigage .3s 1982_ ~June-Dec ?_. 105% ! 105% First;mortgage 2%s 1980 June-Dec
1st ‘mortgage 2%s 1985._ S 89Y 991, 102Y2 K . :
‘Cleveland 8hort Line first g 28 1961__April-Oct - . 97% - * :97%. 97% B 1047 & -t 3 ’ :
Cleveland Unjon Terminals Co— ! 5 .
First mortgage 528 series A 1972 April-Oct 105 | 105 - 105 : iggi; s . oo H
First mortgage 5s series B 1973_. -April-Oct - 105 105 105 2. : @ ; : - #2991
First mortgage 4%s series G 1977 __April-Oct - ... . 1043 1043} 105% R hr e e Bik IR SOT0 MO Rt b
CoRds etauthenity : - 94%% " 94 3 - ‘Household Findnce Corp 2%s 1970 Jan-July . 100% 100%
“4'%2s {stamped modified) 1980 _. May-Nov 94Y, 94Y, 947 95% 5 ink:fund 5 r A 1962, June-Dec 100 100%
Colorado. Fuel & Iron Corp— : - g 5 s Hudson' Coal first sink:fui s se - * - 8
‘First mortgages and coll trust 4s 1964_-April-Oct 101 i Hudson & Manhattan first-65.A 1957. Feb-Aug 13
BT etk VR Y AT T = sAdjusted -fncome 55 Feb 1957 April-Oct T 45 49%
Columbus Gas -System . Inc— e : . ) i .
3s debenutres series A 1975 -June-Dec - 100 100 100 <100 - 102% 5
3s .debentures series:B 1975_ Feb-Aug ' 100% ~ 100% 100% 1007/4 }g%‘:;« )
Columbus & South Ohio Elec 3%s 1970_-_May-Sept ~103% ~ 103% 105% ; 103Ys /s
Columbus & Toledo first-external 4s 1955-_Fey;z-A:y ms - oo -_ — Illinois Bell Telephone 2%s series 'A 1981__Jan-July 991, 101%s
Commonwealth Edison Co— . ) First mortgage 3s serles B 1978 :mn-June-Dec 105 105
‘First-mortgage 3s series L 1977___ --Feb-Aug - 102% 10235 1037% 102% 106% *Xllinois Central RR— *
First-mortgage 3s series N 1978_. -June-Dec o o 1043 105% Consol mortgage 4%8-3%s ser A 1979.._May-Nov
3s' sinking _fund debentures 1999_ i W 103% 104Y2 . Consol mortgage 5%s5-3%s series B 1979_May~Nov
2%s s 1 debentures 1999__ . 98% 982 99% Consol mortgage 3%s series-C 1974_.__._May-Nov
103 103 103% ©102Y% 1043 . -Extended first gold 3'%s 1951 . ... #1002

_— *102%2 104% - oo s Collateral trust. gold 4s 1952 101% 103';'/4 1(—)1]“,"4
Consolidated Edison of New York— : Refunding 4s 1955, —= -+ 105% 105%

First and refund mtge 2%s ser A 1982_Mar-Sept - - 97% .. 97% 987% . * - T 97% 101, Purchased linese 3'%s 1952 Lo *101% 102
First and refund mtt:ge 2%s ser B '1977-April-Oct e *95 9TV, § 99 Collateral trust gold 4s 1953.._ 104% 104;/55 1042’,.
‘First and refund mtge 2%s ser C 1972_.June-Dec - “97% 99Y,. R 102 . Refunding 5s 1955..._- 2 - 107Y2 1077/3
First and refunding 3s series D 1972._._May-Nov - %102 .:104° .., z 105% i 997 997
First and refund mtge 3s series E 1979__Jan-July” . __ 103% 103% = . 105% .Louisville Div & Terim gold 3%s 1953_ : 103“
3s convertible debentures 1963 June-Dec 1247 124 126 i 126 4 .Omaha Division first gold 3s .1951_ 101%

~Consolidated Gas Co of ‘Balt City—. . T Y ; ’ 8t Louis Div-and Term-gold 3s-1951.____Jan-July

General mortgage 4%2s 1954 April-Oct Lo L *106% : 107 42 Gold 3'2s 1951 . Jan-July

Consolidated Gas El Lt & Power(Balt)— b i o . ~Western Lines first gold 4s 1951 a2
1st ref M 2%s ser T.1976 = *101 102 . s 102%. 103%: Registered- Feb-4ug ] 100

-101%-102 - 101% 1104 Vs -~ .Hlinois Central and Chicago 8t L-& N O— ’ . - 2

RO ¢ L S, ¥ i o .Joint first refund 5s series A 1963 June-Dec  1C8% Y2 1097 107 {4 110'{.

1147 116 Y4 < 108Ys 116Ya . -Firot and refunding ‘4%s series C 1963..June-Dec. 1047s Vs 105% 2 104',; 106
Consolidated Natural Gas 2Ys 1968 s b oy First refund mortgage 4s series D 1963._June-Dec % 101% 99% 102l
-Consumers Power first mtge 27 1975.._._Mar-Sept .- 99%  -995 101 2. ‘Illinois Terminal Ry 4s series A.1970_._..Jan-July 98 97  99%
‘Continental Baking 3s. debentures 1965....Jan-July - 102 102% g 2 ‘Indianapelis Union Ry Co== .
Crucible Steel Co of Am 1st mtge 3Yas 1066 May-Nov i 199, 29V, 2 3 - Refunding and imp 2%.s series € 1986..June-Dec 100%, e -

:+ . -84Cuba.Northern Ry first 5'%s 1942 ~June-Dec : e BYg v e i ba s “$International ‘Great Northern RR— - , .y 037% 105%
- §ADeposit receipts ... ~June-Dec 39% - - AFirst 6s series' A-1852._____: 2 Jan-July % > 103% o (] i
ACuba RR first 5s gold 1952_ e ~-dan-July 9 93 ¥ o : AAdjustments 6s series A July 1952_.._April-Oct 5 553/. % o

§ ADeposit -receipts - ~-Jan-July Y% 3074 14 -, “AFirst 5s series B 1956 Jan-July . ) 973/3 883" 50
§A7TY%s series. A.deposit receipts 1946___June-Dec - 38" ¢ ‘ o . “ JAFirst gold 6s series C 1956, Jan-July -~ . __ 98% b Y4 108
§A6s series B deposit receipts 1946, June-Dec e 40 “ ’ e . Inter Rys Central America 1st 5s B 1972._May-Nov .. -

For iootlioies see page 33.

gitized for FRASER
p:/ffraser.stlouisfed.org/




32 (1088) The Commercial and Financial Chronicle . .. Monday, March 12, 1851

NEW YORK BOND RECORD

RANGE FOR WEEK ENDED MARCH 9

¥riday Week’'s Range Friday Week’s Range
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds- - Range Since
New York Stock Exchange ) Period  Sale Price Bid & Asked  Sold Jan.1 ‘ New York Stock Exehange ‘Period  Bale Price Bid & Asked  Sold Jun. 1
’ Low High No. Low High Low High No. Low High
J New Orleans Texas & Mexico Ry—(Cont)—

AFirst 58 series C 1956. -_.._.Feb'AW 102% 1017 102% 26 10042 103%

Jamestown Franklin & Clear first 4s 1958_June-Dec 85'2 86% 29 85 94Y, - ACertiicates of deposit_ e s vlgg 101%

- Jersey Central Power & Light 275 1976..Mar-Sept 99% 100% 8 99% 102 © 7 AFirst 4%s geries D 1956.... C .__Feb-Aup - 100%; 100% - 30 101%
- sCertificates of deposit_ .. ——— [ —— - - e ——_
AFirst: sl&swrws A 1954... 2 g 104 1042 13 100% 104,
8 £102%2 103 ey 1004 02y
: - New.XYork Central RR Co— - . : “
Kanawha & Mich 1st mtge 4s 1990 P “91% 85% 90  Consolidated 4 _ ) i : _—
ansa Pow ¢ s serles A’ 1998—-—-—Feb -Aug- 69 - . T0Y2 80 869 ' 95
Kaasas City Power & Light 3%s 1976._Jine-Dea 100% 100% . 100% 102 .\ © . Refunding & Ampt 4% series A 2013___April-Oct - 73 -~ 72% 3% . 149 1 72% 79%
: T lume-Dec . . *98% 102 I Refunding & impt 5s series 2013 i APHl-Oct . Bl 80% 824 104 80N T
* Kansas ity Boutherm Ry 4s ser A 1875__april-Oct 1042 105 ; 104 105 ¥. Contrad & Hudson River: R P R g i a . e
First mafmg 3%%s s):rﬂgsuB ~1983_-,.J|’:ne-Deo o enl . 2103V ©-104%.104% . eanm_-! “”*&“5’1"““ “1997: 5 2340 .g'lll/. o ¥ 2; BBV F94%
~Kansas Ctty Terminal Ry 2%s 1974 April-Oct 97 ’z 97 ) L 9TY2 19TV sl Y srregls ’fm 9’71 ey o ,685 Nt Al
-~ Kentucky Central 4st mige 45 1987-:...Jon-July . : '}:3 “},g e ; A16% 1163 . Lms ,,fhm f; eg;& ! bs/c il 2
i Kentucky & Indiana Terminal 4%s 1961..Jan-Julp ; B S s togis e
+Stamped . 1061 4 = “Jan-July . 2100% .- ‘100% 100% )*mﬁﬂnﬁ Cent M"mm
_Plain 1961 ... Jan-July : S e il T g -

" AYes unguaranteed 1961 ~Jen~July - wa 2o
- Klnss canmcnmec Lb & Pomrg“ 199'1. .:!Atptﬁggz " 52 Jiphond o s o ek 10:33/
T moregage 35 1864 .. ... ADL . s . . 34, ; ) tgnae) ] 4
4&3 uger & Toll 55 certificates 1959---.M¢r~5e9t ) . ‘ R ’V AL, mecﬂns /-s rige: ApriFOLL - 133» 103 !
3 : v ‘N‘Y:k Farlemn -godd 3145120002 3 : +.102%; 102%
: iMortgage.4s series &' 2043 _dan-tuly.: 72100 7. 100%
: L 5, ¢ x;t(urtesgem series B/2045. e Jan-, 100
¢ Ltkc!mnt Dock & RR Terminal— ; ‘ : Lack & West 45 B x' es
. ~*Plrst mige sink fund 3%s ser'A 1968._.June-Deo - .. 5 > i 7 2l g e ‘ 4,1/,34 Serjes B 1973, .

“Shore Des . 96% - - 96% 969 102% . . New. Haven & HATHord RR-Z .| 40 = e oo e
m:‘i‘ft.-s it o i i 96% - e AR o S Tl s o 3007 aneduly g -
> ‘ R Y henemlfm:.se*com c 4' 8 beries A 2022 26,4 % (;l/z 675%

~AFirst- mprtgage e mmeUne-Deo 99 :: 99 : %Yz - 99 H 0 & 3 S sty T2 ittt e s
khlﬂh Conl &»Nnlelgfﬁge reg A i 3 € ¥ 3 % ot oot Pirstimortgage 4s 1954,.- ‘102“; 103 ! 2 102".;4_‘“1.03
e Tund mortgage :wzs ser A1970-April-Oct 96% 96% 96 97 FBaN YeOuiat & Weayscoda duos iy ) < 9% gt i R
Lehigh Va. al J 7 ¥ e - s Ty, L Ae

First & rfe? 58 stamped 1954.._ : < *100  '101% .100%-101% © . /NY Power &:'Light first mtge’ 2%s 1975.Mar-80‘pﬁ R, ? ; - 100 !gll/a

Pirst & xef Ss stamped 4964 921, 92Y, 90 - “94% - .-N ¥ & Putnam first-consol gtd 4s- 1993-~Aprﬂ-06‘ ’ w270 - T6%

. First. &-ref 63 6t d 1974 93% 93% 3 88 .- 93% .. Y State Electrlc & Gas 2%as: 1977 uly - ; - s
Lehtgh Valley Harbor Term Ry— __Janp.)uly ’ < '104% 105% ©104% 105%

- First mortgage X -A 2 84Yz ‘84%, , 88 7 . el = . B et
+ Kehigh Vadley Roinmcs. o M8t T AN LiaFirst refunding 55 1937 __Jan-July . 68%  69% 58 6V

First mortzage 145 extended to 1974-..Jan-July 85% 88 " . §aBecond okl 4 Y5 1937 " £ 32 .35 - 31% 35
Lehigh Valley R! .« +.§46General. gald 55- 1940. . +23 " 247 22% <28

General consoudat.ed mortgage bonds— iy B ) THrs X s p *70 Y-85 o e

Series 'A 43 fixed interest 2003.....--.May-Noy 67% 1Y Y 3 - . - 98 98 98 -105%

- Berles B 4'2s fixed- interest 200 May-Nov 3% 762 4 . «Refunding- mertgage 3%s series. E 1978... Feb-Aug o 810104 107Y2 . 02105 . -107%

Beries C 6s-fixed interest. 2003 May-Nov 82 3 5 84 . Refunding mortgage 3s series F.1981_.._.Jan-July #1007 103 Ya 103% 105%
* 8eries D .45 contingent interest -2003... M ] 6074 60  63% Niagara Mohawk Power: Corp— Ly
- Beriés E 4Y2s contingent interest 2003..... 577 67% 0 ‘General mottgage 2%s 1980 -Jan-July. . 9842 98'/; ~98L: 102
Beries F ps contingent interest 2003-_-._-M81 <71 71 4 ” General mortgage 27%s 1980 ——mo-April-Oct . __ . °99‘/z 101 © . 101% 102Y%
Lehigh Valley Terminal Ry— Norfolk Southern Yey Co-—- 'L

Pirst mortgage 5s extended to. 1979_..__April-Oct 89Y% 87% 90 . AGeneral-mtge 55 convertible , inc 2014 April-Oct s 128 128 . -110%: 128
Lexington & Eastern Ry first 58 1965_._- e - Jo - 121 0 121 .Called ‘bonds April. 1 oo re 128 128 116 . 128
Liggett & Myers Tobacco-5s 1951 s 100 100%, 101% Norfolk & Western Ry first gold 4s 1996..April- Oct . 129 . 130 128 132
Little Miami general 4s-series (1962) %103 %2 - - Northern Central general & ref 5s 1974...Mar-Sepé. 5117 .ew B e Fol
ALombard Electric' 7s series A 1952_ i s i sy i : . General & refunding:4'2s ser A 19:4_--Mar-.’>ept *104 S e P
Lnnllard {P) Co debentures 5s 1951_._-._ 1003 10032 101% . Northern.Pacific Ry— . - - i . '

e 1963 April-Oct 102% 102% 102% 103 Prior lien-4s 1997. -.Quar-Jan  -107% 107"/a 110 1077 114V,
Louisvme & Nashville RR— ; ; ¢ < 4s registered 1977 ~..Quar-Jan & - 105~ 108%

First & refund mtge 3%s ser F 2003-...April-Oct 101% 101% 99% 103% . General len 3s Jan 1 2047.. - ---_.._.Quar-Feb = 72. . 72 0Y,

First & refund mtge 27%s ser G 2003--.-April-Oct e 9112 91% 90% 93 .. Bs rvegistered 2047 - ——-Quar-Feb

Flrst & refund mige 3%s ser H 2003....April-Oct 1047 104% 1041/2 105'/. Sl Refunding & improve 4%s ser A 2047..Jan-July 95 95 90'/2

8t. Louis Div second gold 35 1080._......Mar-Sept 9 9% 971% Refunding & improve: 5s ‘series’ C 2047...Jan=July. 104 Y4 105 .

; atl Knox & Cincinnati Div 4s5.1955.... ... May-Nov Ao 105 106 3 107‘/3 + . ‘Refunding & improve 53 serles. D 2047...Jan-July . 105-% ... 104 . 105 , 05
. Loulsville Gas & Elec 1st.mtge 2%s 1979._May-Nov #100% 101% 10134 102% Coliateral trust 4'2s 1975_-. M“t Sepﬁ 104% - 104'/2 105%a 104'/4 106%
Northern ‘States Power Co— a
. . - (Minnesota) first mortgage 23/45 1974,._-Feb-Au8 G -101---401
’ M ' » . First, mortxage 2%s 1 -April-Oct 977 s 99 9”1I 101_7’/ .
Macy (R H) & Co 2%s debentures 1972...-May-Nov 100 102% 102% 102% , At SO Vg e
 Maine Central RR4'%s series A 1960__._._June-Dec v *82% 84 79 - 83% (chonsln) 1rst mort age, 25 5 19 A ,55 ‘995, - ’ e

First mortgage & con-4s series B 1054___June-Deo 98 - 98% 9% 99 First mortgage 3 1573 t Mnr-Seyt T & ey
Mapat! Bugar 4s sinking fund Feb 1 1957__May-Nop .. 9812 987, 96 99 thiwester Belfe'.[‘els bR o .
Manila RR ‘(Southern Lines) 4s 1959.__ . . 8517 62 Northwestern ephone— o L S =

-2%s . :debenturgs ‘1984 - i *99%s 100% | 10142 -101% "

i ) s - ey

e 50 57
May Dept Stores 2935 debentures 1972 ... 102Y2 1022 ©99% '102Y
:}:gd p‘co?xrtp ﬂgs(}: mor};gage 3s 1966 *102% = 1022 10294

TO; an Edison.first mtge. 27 ’s 1974..May-Nov .. ..103% . N .
First mortgage 23451980 - t4 . s 1.03%‘ - g ’ 2
‘Alchigen l’,"’*{“m""h""e 00— ’ -Ohlo, Edison’ first mortgage, 3s. 1974 ot 101 103 1024 1043
3%s debentures. 1988 : -.April-Oc# Y Y Yo 106 0, on first  mortgage 3s 1974 .. c it i 2 ‘4
\ Bichigan G : 0 1054 106% ki e ' Firstmortgsee 2%s 1975 o 99% - 99% 2 ;994 100%
. Jmek Lans & Bog 3%3 1851_iroi o Mar-Sept 975 __ 21003100 . YT e B R e+ 95 . 100%

“ - —— L

* First gold- 3% 19 -May-Nov 101 101 101 - 101%

- Refunding & lmpt st serles C 1979 Jan~Jul 100 . 100 i 92 .101% - o o g : e s
-Michigan Cons Gas first mtge 3'%5 1969..Mar-Se; 107 * 107% 107 108% ' - - ‘1St martgage: 2%s.1980... ~May Wity A~ o e 102%1.102%
« First.mortgage 27s" 1969 : v99Y, __ - fia Oregon—\vmmaton RE 35 series A 1960_-Apt l-Oct . 5 103 104

First ‘mortgage 3%s 1969 *105%2 106Y% 105 106 i ;
. 378 sinking-fund..debentures 1967 105 Y4 105% - TR L AT S S g
uilxmmandofNthstextﬁsww --Ap! 79 81 70 B s s e o P
Minn 8t Pai & Sacity o denia 2! i 101% 101% 103%%101% " Pacific Gas & lectric Co—

-First mortgage 4%s-inc series A Jan 1971...May 91 92 90Y, 92 First & refunding 3%s series I 1966_ --June-Dec “__ 105% ) 106%> 106%
mAGcneral mortgage 4s {nc ser A Jan 1991...May . 66% 69 62V « 69 «  First & refunding 3s series J 1970 02 103 mzx' 1042
Missourl-Kansas. Texss R *° 1900-——June-Deo 53% 3% 98 933 09 © Fitit & refunding 35.series L 1074~ June.Deo 101% 103 - Toia 1059

. - 'S ¥ . i — -, 1 78

Prior lien 5s series A 1962 Jan-July 1000 101 9915 102% - First & refunding 3s series M 1979______June-Dee 1012 102% 5 101% 105%

;‘Jr-giaﬁ 4s sleries B 1962.___ _-Jan-July o 97 93Y, 971, First & refund}ng 35 series N 1977______June-Dec iOZ 103 ‘/a 102 105:

Aé c:jl 4 {gs series D 1978 ~-Jan-July LEay 951, 951, g 97 F;r§t & refunding 2_’/45 series P 1981____June-Dec : 101 100‘/5 101 l/c
hlissour Pacifio BB Gor  un 1987---—April-Oct i atn fo1 100 First & refunding. 3305 sories B 1963 ——June-Dee 200 Soa loats 1057

== i " Yes s S 2 une- — 2 Ya 78

ﬁgirgt ml'xd41e§unding 5s series A 1965.._Feb-Aug 108% . 108 108% 109% First & refunding 33(series S 1983. June-Dec o ¢103| 103 1031/ 104:/:

AF;a eral 4s 1975 Mar-Sept 96% 96 97Vs 991, First & refunding 2%s series T 197 June-Dec 100% .- o 102%, 103_‘//2

rst and refunding 5s sries F 1977___Mar-Sept  108% - 107Y 1097, 1 110 Pacific Tel & Tcl 2%s debentures 19§5*._.Jure-De¢ 8% 99% 98Ys 100%

AFirst and refunding 5s series G 1978__May-Nov e 109Y 109Y2 104% 110% 27gs debentures 1986 ~-April-Cet - 102 ’/s 10235 ,103%

§aConvertible gold 5%s series A 1949___May-Noy 68 631/2 A 693’/‘ 3%ss dcbentures 1987 __April-od "__ 104 104% 105%

4First and refund. gold 5s ser H 1980.._April-Oct 110 110% 1047 1111 3Y%s debentures 1978 Mar-Sept - 106% 1063 106% 107%

4First and refunding 5s series I 1981-___Feb-Aug ~ 108V 109 5 * 3%s debentures 1983 --Mar-Sept *103% 1044y 10412 104%
Mohawk & Malone first gtd 4s 1991______Mar-Sept 69 3 Pacific Western Oil 3%s debel‘talcs 19&4 June-Dec 10% ‘.‘ - i
Manongahela Ry 3Y4s series B 1966-.-—___._Feb- -Aug Paducah & Illinois 1st s f gold 4%25 1955__Jan-July - ‘103 S o E 103% 103%
Morrell (John) & Co 3s debentures 1958__May-Nov 2 ; b Pennsylvania-Central Airlines—

Morris & Essex first ptd 3%s 2000..._-._June-Dec L (A . -£3%%s convertible inc debs Scpt 1 1950._April-Oct 897%3 90 81%: 90
gory%xucuou mm!gqge 5s series A 1955__May-Nov . _._ 98% Pennsylvania Co— ) : .

5 onstruction mtge 4's 5er3es B 1955..__May-Nov Guaranteed 4s serizs E trust cifs 1952__May-Nov 10112 101%% 101%2 102
ountain States Tel & Tel 2%s 1986_...._May-Nov . '96 Y, 3 . Pennsylvania Glass Sand 3%.5 1960 June-Die — 102Y2 1022 102 102%
3%s debentures 1978 April-Oct - ¢ 104% 105 ”ﬁ«’ﬂiil‘n“lé’iigfé’évesi %gléiagm — April-Oct . 99% 993 99% 99%1 104%

i 3 4 ia 4 18
i Pennsylvania RR—

N ' Consolidated sinking fund 4Yzs 1960._._Feb-Aug 113‘/ 113 113% 112"'71; 114%

Nashville Ch T General 4'»s series A 1965 104 Y, 103" 105% 5 103Y%s 109%

ol emgnﬂt;anogga & St Louis General 53 series B 1968__ 109% - 109% 111% 109% 114

et | Dal%yg;mfmietxsiesai 32%2 el Al:g et i 97% 99 General 4%s$ series D 1981_ i 102% 10134 103% . 10135 107%
33 -debentures 1970 74 --gune-n 99 @ 99Y, 99, 9932 102V General mortzage 4%s series E 1984 _____ 102% 10173 102% 1017 107%

Natl Distlers Proausts 3%d debs T e eney oo W41 104 1051 General mortgage 3%s series F 1985 vy 93% 94 891y 94l

National Steel Corp first.mtge 3s 1965 ¢ “Ap"l Oct e - Va 104% 1047 Peoria & Eastern first 4s external 1960 A U] 7 84

9 —--April-Oc . 103 . " A 103  104Y% . . - . &Income 4s April 1990 i =) 40  40Y% 391, 48

National Supply 234s debentures 1967...._June-Di -
Naugatuck RR f:rst gold 4s 1954 —It‘IL::N:: 5 ';6I 102 102 Fhiladeiphia Baltimore & Waen AR Co e S - . iy

New England Tel & Tel Co— Philadelphia Baltimore & Wash RR Co— )
General 5s series B 1974___ -Feb-Aug L *112 120 11815 123
g;rséeg:nac;arléteeldgsg/zs series B 1961.--_May Nov 113% 113Y 113 113% General gold 4%2s series C --Jan-July . *110%2 1137 1105: 114%s
3s deben.,uref 1974 -April- 005 #104  104% 103% 105 Philadelphia Electric Co— :
Tiaw Secery ot eob e _Mar-Sept, 103 - 103 103 104% First & refunding 2%s 1971 - = 101% 101% 101%: 102%
Nep Joroey eh i XRR e 3%s 1988 s 106%2 10634 106Y%2 107Ys First & refunding 2%s 1967_ Vg 99 1007 9% 102
New Jersey Pover & L,ghgtgs“f;;‘l‘ls 1986_Feb-Aug *85 95 ol First & refunding 2%s 1974_ 89 100% 102
New Orleans Great Nor 55 A 1983 Jan-Jul o s | 10435 105 First & refunding 2%s 1981_ ——  997% 102%
New Orleans & Northeastern RR—- L 103% . 102% 103% First & refunding 27%s 1978 Feb-Aug Toe: da 10375
Refunding & impt 4% 1 §APhilippine Ry 1st sink fund 4s 1937-.Jan-July 9 9% 10
New Orleans Term first s e 1A96§952---Jan-July s 101% 1013 10143 102% 1ACertificates of d = 8 8 9
tNew Orleans Texas & Mge xicoSRy— Jan-Juiy 102 102V 1025 103 Ph;]s}lps Petroéegm 2"/45s debentures 1964___Feb- Aug o 100 100 2 100 - - 102%
; % s conv debs 197 e -NO’ 3 L7 78
AFirst 5s series B 1954 pril-Oct 103% 104% 10074 104,/‘ Calted (Mateh May-Nov.  115% 1147 116% Hé" H:l‘//;

Py 1) s o
Certificates of depos: 1017 101% 1017 101% Pittsbgh Bessemer & Lake Erie 2%s 1996_June-Dec . . .. 299, __ 100%4 101%

For footnutes see vage 33,
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NEW YORK BOND RECORD

RANGE FOR: WEEK ENDED MARCH 9

Friday
Last
Sale Price

" E ONDS Interest
New York Stock Exchange ‘Period

Pittsburgh Cincinnati Chic & St Louis Ry—
Consolidated guarantced 4s ser F 1953__June-Dec

. Consolidated. guaranteed: 4s ser G 1957__May-Nov
+ Consolidated guaranteed 4s ser H 1960__Feb-Aug

+ Comsolidated; guaranteed 4'2s ser I 1963_Feb-Aug_ .
Conselidated -guaranteed: 443 ser J 1964¢_May-Nov

Pittsburgh-Cinc Chicago & St-Louis ' RR—

- General:mortgage: 5s series A 1970__.__ June-Dee

Geueml mortgage; 3%s deries E 1975__
Pittsh. Coke-& Chem 1Ist mtge 3%s 196L_May Nev .
Plttsburgh (.bnsu.mauun Coal—

-3%s res 1965 _Jan-Fuly.

Pittsburgtr‘sml $st:mortgage 4%-b 1958--_41)711-0(:: .

i Pn.t.sbmﬂlb“lescirm 8. Ry-- I

irst ‘mortgage: 28 series: A- 1958 . Tume-Beo. . ..
< FL:SL ‘mortgage, 4425 serfes: B 1959 ..o 4pril-Oct. .
1 -+ First mortgage. 443 series: C 1960 . -April-Oct
"Pittsbmzh ¥oeungstown -& - Ashtabula Rp— '
. First general 5 iseries B~1962.._. __--M -Aug. it
Firsv generak.bs ceries C-19T4.__

. “génerali 444 serfed D 1977 - _.,-June-x)eo .
Pmbtanww 5%a-income debentures:: 984__Jan-auly
Plantation: Pipe. Ling- 23451970,

- Potomtac Elee. Power dst mtge—s Yas 1877 -

-« First mortgege 8s. 1983 ____. s
v First-/nortgage 273 1984..
Providenee-Terminal 14s 1856 5
Public Service: ‘E&ecmv& Gas Co— |
-3s.debertures: 196855 . Ll i narianu-May-Noo
- First-end refunding mortgage 3%s wes__.!an-.luly .
. First -and cefundrg.-mortgage 58 :2037__JFan-July .
+ First and -refunding mortgage 8s 2037..June-Dgc
.+ - . First~and irefundirg mortgage. 3s. 1972__Muy-Nov. _
* First end/refunding: mortgage 2%s 1979.June-Dec. .

Quaker:s Oats’ 2%ss."debentures 1964

Jan-{uﬂy' :

8

Reading Co ﬂrst & fef 3‘/ss serles D IQBS--MaJ-Nnv
Reynolds (R Jy Tobacco 35 debs 1973...._April- -Oct -
-Rochester Gas & Electric Corp— p

General ‘mortgage 4%s "series D- 1’977--Mar-Sept %
! General mortgage 3'/45 ‘series J 1969._-Mar-| Sepl

S

Saguenay. Power 3s series A 1971_______° ~Mar-Sept
St. Lawrence & Adiround’k 1st gold 55 1996..gan-July s

Second gold Bs 1996_.._- April-Oct s
8t Louis Rocky Mt & P 5s stamped 1955..Jan-July
St Louis-8an Francisco Ry Co—

1st mortgage 4s series A 1997 Jan-July

ASecond. mtge inc- 4%5s series A Jan 2022__.May ~
St Louls-Southwestern Ry—

First 4s bond certificates 1989, May-Noo
" Second: 4s inc bond certiricates Nov 1989_Jan-July
St Paul & Duluth first cons gold 4s 1968_June-Dec
St’ Pau} Union: Depot 3%as B 1971 April-Oct
Scioto V: & New England 1st gtd 4s 1989..May-Nov
Seaboard. Air Line RR Co—

AGeneral mtge 445 series A Jan 2016

1st .mtge: 3s teries B 1980
Seagram (Jos E) & Sons 2%s 1966..

3. debentures 1074wl ..
She!l -Union ', Oll"2%s debencures 1971____Aprii-Oct
1§ o80esian-Amer Corp- coll trust 7s 1941 _Feb-Aug
Skelly Ofl 2%s debentures 1965 Jan~July
Socony-Vacuum Ol 2%s. 1976 June-Dec
South & North-Ala-RR gtd 5s 1963..__.-April-Qct
Southern-Bell Telephone & Telegraph Co—
. Bs debentures 1979 AR e e Jan-July -

45 -deb 1885 L Feb-Aug

Southers: Indlana R 2957199 oy i A
0l o na Ry ,48 1994 Y ~Jul
Southern - Paclfie :Co— Ja)a.J 4
* First 4%2s: (Oregont Lines) A 1977__&_--Mar-56pb
Gold- 425 1969.. : May-Nov -
Gold. 4Y2s 1981
3s :convertible- debentures 1960
San Fran Term Ist mtge 33 .s ser A 1975.. June-Dea
Southern Pacific RR Co—- .

100%
87%

8%
*110% 113
BT e
~.*106

7 105%
T%105% .

Week’s Range
or Friday's
Bid & Asked

Low High

*103 108
107'/4 107%s

2105% -

*113% -~
113% -

*106%2 110%2

Bonds
Sold

- No.

.M2 113

. 95%. 95%
*102% -

©102% 103

%101 102
".'98 98%

© 97% 97%:
97% 98Y,

152 Ve 152 Vz

I ~2m’/ —

- 104Y;

. .__ 103

"91% - 93
102 102%

105% 105%

2103 . 104%
78 78
*78 86
*102% -

100 101

87% 89%
120Y, 1202
10556

#104 -
126 126

93 ’4 94"/
K 99

°102 1oz
95 96
4514 ~45Y,
2100% 102
94, 96
123%4.123%

103

e« .
102-

.89

1032 1045
100%-102%
99% 100%
123% 126%

#101 - -

Range Since
Jan. 1

Low High

107% 107%

+110%% 114V

110% 115
93  .953%.
102 302%

‘30215 102%.
. 101Y%s. 102%a-

t
s 1637
Y2 10678
152%a
-218%
104%
103%

© 9634
104Ys

4 105%

103%: 104%
8

79
101%

104
962

122
106
102
1217

96Y4
101

97%%

98 Ve

45V,
1017

98
123%

106%s
101
10312
w 90

105Y»
103 Ve

;’mud Ave Ry first refunding 4s 1960

\ -Tol'& Ohio Cent Tef. -and
\ ‘rrltantlnental 'Corp 2"-5 debs 1961-“__.Mar-8ept.

¢ .West Penn Power 3'2s series I 1966..

Triday

BONDS L. Interest
New York Stock Exchange Period

Terminal RR Assn of St Louls—
Refund and impt M 4s serles C 2019____Jan-July
Refund and impt 27%s series D 1985__._April-Ooct
Texas Corp 3s debentures. 1965 May-Nov
Texas. & New Orleans RR—
First and refund M 31/.3 series B 1970-April-Oct-
First.and refund M 333s series C - 1990_April-Oct
Texas & Paciflc first gold :5s 2000.,.-_-___June-Dec
‘General and refund M 3%s ser E 1985‘_Jan-1uly
Texas: Pacific-Missouri Pagific— |
Term RR of New Orleans 334s 1974
_Jdn=July’
rAdjustment “income ‘58 Jan. "1960...._-April<Oct
Pt 13%s-2960._June-Dec

Last or Friday’s

Sale Price Bid & Asked

Low High

.. 128 128
103%; '103% 103%
103%  103% 103%
© 100 9934100 -
100%  : 100%2 100%
138; 138 138

- 7105105

T102%

-1 *100 " 100%

:'5“__',';‘ U

U’nlon Electric Co ot Mlssourl 3’48 1971
- First .mortgage and coll tryst 2° '43 19754 prilsOct -
3s..debentures’ 1968 - -May-Nov

-1st ‘mtge. & coll tf 2%5 1980....__...June-pec -

Union -Oil .of California 2#as debs 1970_,_Janc-Deo
Unlon :Pacitic ER— . ]
~378s tebentures 1976 i Soen ‘F‘Eb~A\18
- Refunding mortgage 2%s series C 1991- Mar-Sept. .
Umted Biscuit Co pf Ametica 2%s 1966...
United Gas 'Corp 2348 1970, o
‘U°8 Rubher '2%5- debentures . 1076_
- 2588 debentures 1967,

Vanadium Corp of America—.

3%s ‘canv debs 1966 e,

Vandatia RR consol gtd 4s series
Consol sinking fund series B 1957_..

Virginia Electric & Power Co— : :
First and refund mtge 2%s ser E 1975__Mar-Sept
First and refund mtge 3s series F.1978_.Mar-Sept
First and refund mtge 275s ser G, 1979__June-Dec
1st & ref mtge 2%s ser H 1980

Virginia & Southwest first gtd 5s 2003-
Pirst consolidated 5s 1958__..- April-Oct

Virginian Ry 3s series B 1995 -May-Nov
First lien and ref mtge 3%s ser C 1973_April-Oct

~Jan-July

Wabash RR Co— .
Gen mtge 4s income series A Jan 1981
Gen mtge income 4%s series B Jan 1991
First mortgage 3%s series B 1971.__ Feb-Nov
Walworth Co conv debentures 3%s 1976..3ay-Nov
Warren RR first ref gtd gold 3%2s 2000.._Feb-Aug
‘Washington Terminal 2%s series A 1970_._Feb-Aug
Westchester Lighting gen mtge 3'2s 1967..Jan-July
General mortgage 3s guaranteed 1979..May-Nov
West Penn Electric 328 1974 ~May-Nov
~-Jan-July
West Shore first 4s guaranteed 2361_--____.I¢m-JuAy
4s registered 2361 Fan-Juiy
Western Maryland first mortgage 4s 1952 Apnl Oct
Gen mtge. 4'2s-4s series A 1969
Western Pacific 4%%s income A Jan 2014
Western Union.Telegraph Co=— .
30-year 5s 1960.
Westinghouse . Electric_Corp— ¥
2358 debentures 1971 o oo -
2.65s -convertible debentures 1973__
Wheeling & Lake Erle RR 2%s A 1992_
Wheeling Steel-3%s series © 1970.._ Mar-Sent
First mortgage 3%s series D 196 ~Jan-July
Wilson & Co first mortgage: 3s: 1958.._...April«Oct _
Winston-Salem 8 B first 4s 1960_-__-___._Jan-.luly
$Wisconsin' Central Ry— ¢
§4First. general 4s 1949 :
“ACertificates of' deposit_.__
§ASu & Du.div snd term first 4s 1936__May-Nov
ACertificates of deposit.
Wisconsin Electric Power 2%s 1976.
First mortgage 275 1979.
Wisconsin Public Service 3%s 1971.

--Mar-Sept

-Mar-Sept

Jan-July -

_May-Nov -

103" 103 -
‘100 101
__' ~-9100° 103 -
-93%, 94%,
“*9914 10034
s
.04
< 9%

29T 974

107 Y4 107%

2105 __
98Ys 98Ys

107

99 '/s
°1055’u o
97 9T
993 100

103%4 103%

-.90% 90%
87% 882
1013 Ya 1013’
9612 962

60 60‘/4
10t 101
103% 1037

105 106

10434 105
106Y4 106%

67% bﬂ

66
102%% 102314
105% 105%8
108%4 110%:

103% 1037% ©

991 ‘991
_107 110',

101 Y
1100’ 110%

91t
" 66%

_ 98
105% 105%

Week’s Range

Bonds
Sold |

No.

~1081; 108%-~
~39915:301 - +

w
aBaBafoanhwarr

102
96,
>3

1
2,357

3
13

3
57
65

1
16

106

Range Since
Jam, 1
Low High

128 128%%
103'2 104
103%a 105

9934 103
100%z 103%%
138%a

106

- 1021 1023
60

86%a
‘201, 34
- 99 100

©99% 100 .

[

20815°109% - . F
10015 40134 . .-

1027 103%4
104 104

100 102%

102‘,’2 104%a
~93% 964

: 101 10159_

975' '98% .-
1973 98 -

95% 97'a

104%2 110%

9815 10133

101 1012,
104 . 104'a
9358 100
99 10013
103% 1047

85 - .90'a.
8512 90
10134 10314
94 9613
57 60'a
101 .
103% 10424
104% 105
10434 105%
106%. 107 °
67% :

6
102

114
10233 1047

9915 101°s
10675 11443 . |
10215 104%
103 103%
101 . 10234

110 Yo 11373

84 92
B5% 71
98 . 99%
10512 105%

First mortgage 27s series E 1986 ‘.. 96'%
-Firet mortgage 2%s series F 1996. . *90 “91'%
% Fitll'ft'mcr){rtgggetz'{.‘s slerielstr 1961.. 96 96 < Y
outhern Ry first consol gold 55 1994_ g 124 124% 9 % - ° -
Devel and general 4s series A 1956. i 98%, 9934 Yonkers b Rt o ol Yo Y P W . %
Devel and general 6s series A 1956_ 108Ys 10872
Devel and general 61s series A 195 il-Oc 109 109%
Memphis Div first gold 55 1996 =110 113
Southwestern Bell Tel 234s debs 1985 i 98 98
3Ves. debentures 1983 $.. - 106%s
ASpokane Internatl first gold 4'%s 2013 April “70% 72
Standard Oil (N J) dehentures 2%s 1971-_May-Nov 94% 96
2%s debentures 1974 Jan-July 997 1002
Eunray Oil Corp, 27%s debentures 1966.__.Jan-July 101% 101%
Swift & Co 2%s debentures 1972 Jan-Juiy 99%z 99%
27%s debentures 1973 ~-May-Noy L. 3

— 28 98

¢ Odd-lot sale nok

a Deferred dellvery sale not included in the year's range. d Ex-interest. 1
r Cash saler

. Included in the year's 1ang n Under-the-rule sale not included in the year's range,

not included in the vear’s range. y Ex-coupon,

$§Negotiability impaired by maturity.

fCompanies reported as being in bankruptcy. receivership, or reorganized under Section 177 ot
the Bankruptey Act, or securities. assumed by such companies,

“Friday’s bid 'md asked prices; no sales being transected during current week,

ABonds relling flat,

9These issues were previously listed on the Curb Exchange.
here is a combination of all sales on both Exchanges,

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extended list we furnish a complete record of the transactions on New York Curb Exchange for the weck bc'rmmnﬂ Saturday, March 3
and ending the current Friday, March 9. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether
stock or bond, in which any dealings have occurred during the current year.

The 1051 year’s range shown

RANGE FOR WEEK ENDED MARCH 9

Sales
for Week
Shares

Week's
Range
of Prices
Low High

Alr-Way Electric Appliance 38 10 10%z
Afrfleets Inc e 5% 5% o ¢
Alabama Great Southern 100 - 103% 97 Feb 10"7', Feb
Alabama Power 4.20% preferre 0 101 101Y% 101 , Mar 102% Jad
Alaska Airlines Inc 10% 4% Jan 1’9;'“ May
Alles & Fisher common : - - '7I Jan s Feb
Allied International Investing “Col i 5508 3 /, Feb 4% Jan
Allled Products (Mich), common- 25% 26 © 21%a Jan 26, Mar
Altes Brewing Co. ) S . 3% 4 3% Jan 5 Jan
Altofer Bros common s i Y Jan 8, Jan

Friday
Last
Sale Price

Friday
Last
Sale Price

Week's

Range

of Prices
Low High
AEC Vending Corp_______. Z 7% 8% 6.900
ACF-Brill Motors warrants 1% 1% 300
Acme Aluminum Alloys_ 6% 7 1,500 5 Jan 7% Jan
Acme Wire Co common. 3334 39% 900 29%; Jan 39% Mar
Adam Hat Stores Inc—__________ . | Y 455 5V 900 4% Jan 5% Feb

Aero Supply Manufacturing. 3 3% 1,500 3 Mar 4 Jan
Agnew Burpass Shoe Btores____.__ 10% 10Y% 100 9% Feb 11 Feb
Ainsworth Manufacturing. common 12%- 13% 2,800 1033 Jan 15% Feb
Air Associates Inc (N J)ceoacaema 1 ] 16%a - 17% 4,500 :13% - Jan 19 .. Jan

For footnotes see page 37, ]

Sales
for Week
Shares

STOCKS
New York Curb Exchange

STOCKS o
New York Curb Exchange * Range Since Jan. 1
Low High
834 Jan 10’2 Mazr
5% Jan 67 Jan

Range Since Jan, 1
Low High

‘x7% Mar 9% Jan
134 Mar 2% Jan

3,400

gitized for FRASER
kp:/fraser.stlouisfed.orgf
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED MARCH 9 .
Friday Week’s Sales Friday Week’s Sales
STOCKS Last Range = for Week STOCKS Last Rapge  for Weck
New York Ourb Exchange Sale Price  of Prices - Shares Range Since Jan, 1 : New York Curb Exchange Sale Price. of Prices  Shares . Range Since Jan, 1

Par Low High Low High Par Low High Low High
Aluminum Co of America common_...®  72%  71% 13 4,100  70% Feb 77 Jan - -Carter (J W) Co common e .1 2 62 403 6%s Jan 37 Feb
$3.75 cumulative preferred_ ... --100 102!z 102Y% 104 850 101 % Jan 104% Jan Casco Products cOMMOD e - - 20 5lv. Jan 6 Jan
Aluminum Goods Manutacturing..-.-* 26 26 300 Jan 27Y; Feb Castle (A M) & COommmoememeiea10. - 16% ¢ 4600 15% Jan Y2 Jan
Aluminum Industries common.... 112 12 450 9‘/4 Jan 13 Feb . gnt:lml ﬁor‘g olt, Amercwl_._._.__--l Ya ,600 6% Mar Jan

Amer Air Filter 5% conv pfd = s e ne 14% Jan 15% Jan entral Maine Power Co— B
§American Eantam Car cf class A. i 1% 1% 16,000 1% Jan 1% Feb - 3.50% preferred....—. 100 - x82% x62% 10 x82!2 Mar 5 Jan
American Beverage common. w 9 1% 700 1Y% Jan 1% Jan Central Ohio B‘!taei{1 Pb:og%ctlﬁ--_.—;o(ll : ;g‘/a 51;2 17 1.4(5)3 éi:? g:x ) 1‘l';;eb
- ¥ Y2 Feb 1% Jan Central Power g! pldo—— - 4 2 4 q ar
ARISESRL S0UR-E0 et L o b ks o §Central States Elec 6% preferred_-100 9%, 11% 2,800 8% Jan 24 Jan

American Cities Powe 7% preferred — . —--100. 171 174 740 155 = Jan 5 . Jan
Cinse B ex-distrivution, P08 S Ya Y2 Jan % Jan Conv. preferred opt div series_.._100 . 10%  10% 1L% 225 8% Jan Jan
b 26% Jan 33% Feb Conv pfd opt- div series 1929......100. 10Y% 11'%2 - 550 8% Jan 2 Jan
22% Jan 27% Mar Century Electric Co common .10 10 300 9% Jan Mar
American Manufacturing Co com.. 19% Jan 22 . Mar Century Investors Inc, T ot 4% Jan s Jan
American Maracaibo Co 6% Jan TY2 Feb Convertible - preference. JSEPUNS; [ IR e — 35Y2 Jan 2 Jan
American Meter Co.__. 20% Jan 24% Feb Cessna Alrcraft Co common ........1 / % 2,900 6% Jan s Jan
American Natural Gas p o o RS ; 31  Jun 34 Feb Chamberlin Co of Ameri 2.50. - 400 6% Jan s Feb
American Potash & Chem clnss Accs® 33 Jan 40 Jan Charis Corp common - 100 8% Jan Y2 Feb
Class B . 32% Jan 40 Jan Cherry-Burrell common.. ... 5 - 1 11 Feb s Jan
American Republics /s 44%; Jan 507 Mar Chesebrough Manufacturing com____lo { 66%2 Jan 2% Feb
American Seal-Kap common 2 . 3 10% Jan Chicago Rivet & Machin@ ... 25Y 2 . 24 Jan ) Mar
-Amer Superpower Corp common... 4 5 Yz .Jan Chicago & Southern Air Lines .. : Va 9‘;/; Jan 2% Feh
$6 series preferred 1125/ gan ! Voting trust certificates. i 9% Jan "s Mar
American Thread 5% preferred. ¢ s a Jan » ’ n 3% 1%
3 Chief Consolidated Minin, - 78 Va 1% Jan Jan
American Writing Paper common, 8% Jan 10% Mar it -Servz:edmmmnn I'4 0034 : $5ie Jon ol
Anchor Post Products.. o eeeo oo 2 6% Jan 9% Mar City Auto Stamping Ya 19% 8 17’/z Jan ’s Feb
Angerman Co Inc common 5% Jan 7 Feb City & Suburban Homes. Ya. 9% Jan Jan
-Anglo-Iranian Oil Co Ltd— Clark Controller Co..awmwmmmm . - - I 233/4 Feb Jan
American dep rcts ord reg. yh 31 107 Jan 13 Mar Clarostat Manufacturing €O ee----1 6 b’/q_ 3 5 . Jan % Feb
Angostura-Wupperman ] 3% Jan 3% Jan © Claude Neon Inc 1. " 4% s 4% Feb Jan
Apex-Elec Manufacturing Co__ i | ] 7% 10‘/ 6% Jan nlg lgal: g}?yt}?a ﬁ; é.an}bért Manufacturing.--4. 32]/ zg g‘as Vi 3an
1 ¢ 111% 112%a 3 Jan 3 nchfie oal Corp common..... . - 4 e Ys Jan
SERA AT Wien SqueE AN P00 8 i Club Aluminum Products Co._.. ( s 6 1, 5% Jan 6 Jan
Argus Cameras Inc_.. 6% 6% Jan 7Y Jan Cockshutt Plow Co common.__. X 262 22  Jan Feb
Arkancas Natural Gas 13% 137 Jan 14% Feb. Colon Development ordinary_. o - — 5% Jan Feb
Common class A non-voting.. 13% 14% Jan 15% Feb Colonial Airlines . oeeeee 10% 15,600 6% Jan 3, Feb
6% preferred 10% 10% Jan 107 Feb Colonial 8and & Stone Co—.... - a3 .. 3% Jan Jan
Arkansas Power & Light $7 pfd.. -t 113% 113Y4 Jan 113% Feb Colt's Manufacturing CoOmmm-vaeer-:25 2 64 Jan Jan
Armstrong Rubber Co class A.. 19'/a 19"/3 Jan 217 Jan C dore Hotel Inc 1 ¢ 4 7% Jan . 8Ys Feb
%% convertible preferred. 500 40 Jan 48 < Feb Community Public Servlca...--_----lo /g 1,300 12 ' Jan g
Aro Equipment Corp. f 11'/‘ 113/4 3 Jan 12% Jan Compo S8hoe Machinery—
187 217 , .Jan 217 Mar Vtc ext to 1956. 900 9% Jan
Consol Engineering Corpo e — .1 & 1,400 21Ys Jan
Consolidated Gas Utilities. i d 1,100 11Y4 Jan
Jan 8% Mar Consolidated Liquidatingi———mecae—s.® s o~ s o 2% Jan
Jan 1, Jan . Consolidated Mining & Smelting Ltd_.  131% 4 118 .Jan
= Feb Jan " Consolidated Royalty Ofl__o.——.__._10 3% s 00 3% Jan
3 ) Jan Jan Continertal Car-Na-Var Corp._.....-.1 s 378 1%2 Jan
Atlantic Coast Line Co... 4 7 600 Jan Feb Continental Foundry & Machine Co___1" = 24% 25% 4 21Yy Jan
Atlag Corp warrants._. 6 Feb Cook Paint & Varnish Co. i ® 38%2 39%. - 31  Jan
Jan Feb Corby (H) Distillery Ltd—
Automatic Steel Products 6 6 Feb 4 Jan Class A voting . 13% 10 Jan
Automatic Voting Machine__.. 7 2 : 8 Jun Class B non-voti . 13Y%2
Avery (B F) & Sons common. Feb Cornucepia Gold "Mlnu S— - ¥ i's
6% preferred 23 i ¢ Feb Coro Inc . 8 107
AAyrshire Collieries Corp common........3 Feb Corroon & Reynolds common_--___-l e 63y
g 2 ) $1 preferred class Ao * d 16%
Cosd:n lrietrole;lm common -1 18% 17,100 14Ys Jan
Courtautds Ltd— 4
American dep receipts (ord rex)-_-ié . - - S 4 " Feb
‘Baboock & Wilco CO......... X371t 3,100 Jan Croft Browing. G5 Y e e < s
‘Baldwin Rubber Co common.._ - - 12% 200 13 Mar ! Crosley Motors Inc—.—— . __—____& ‘ 4% 1200.. 3% Jan
Baldwin. Securities. Corp -w-d._. 5V 17,800 5% Mar " Crowley Milner & Co-r . 1 107, 200 10 Feb
iBanco te los Andes-— i a5 Crown ‘Cent Petroleum - (Md)__ . 15%' 49,900 .9 Jan
American shares 5 5% 150 an Crown Cork Internat’l “A” partl . o 13% 58 13% Jan,
- e e o1 X I e et e ! 12,40 ¥ an
‘Barium Steel Corp_..__ 5 % 25,300 7 §% Jan ooy o s Fis W
Basic: Refractories Inc..... 1 % 12Y, - 14Ys J‘an $6 preferred ... .. 10 - 25 AT . iy 60 cJan .
ipsumaIR () £ So Sommon., 2 150 ; Aa% el Cuban Atlantic Sugar ‘common.__ .30%: 30% = 2,200 ~ '28% Jan
Beck (A 8) Shoe C “ 16 17" Jan - cuban Tob et Y 12%2 - 650 -, 10 Jan.
Beincs Aot o L 1 2% 3 S Tan Curtis Lighting Inc-common_____"2.50 - S SR 150 6Y, Feb
{3 ! . ’ 53/ 1 0
X374 x37% : ¢ 38% Feb Curtis ,Munu{ncturlng K.Co _(Mo)-.......:..'a A6 Ya 16% 400 12% Jan
9 9 ¥ 9% Feb i : 3
Bensonr & Hedges, common._ 4 20% 24Y2 ¥ - 24Y; Mar i o

Blickford's Inc common S, 15Y 15% Ja 16 Feb
‘Birdsboro Steel Fdry & Mach Co com-* . 127% 13 13% Jan ., .Davenport Hoslery Mills: - __._ - .2.50 -
Black Btarr & Gorham class A..._..* i 5% 5% Y. 6% Jan ‘Davidson Brothers Ing, v emmmm——o-_1
“Bdauner’s - 3 3 12% 13% I . .13% Mar » ¢ Day Mines, Inc 10¢
:Blue Ridge C'arp common_______..__ Exg 4 4 ‘ f 4V ‘Feb- . Dayton' Rubber Co: class: A.........--35
thal (S) & Co . 12% 800 : 14% Jan ‘Dejay Stores:
Bohnck (H C} Co common:. 331/, : 89 Mar ~ Dennison Mfg ‘class’ A - commn...-_.J
5% % prior cumulative preterred 100 7 K < 87 Feb " ‘8% ~debenture
‘Borne Scrymser Co 25 Y 31% .323 y 32% Mar Detroit: Gasket: & -Manufacturing.
Bourjois Inc Eh 5% s 7Y ‘Feb . Detroit: Gray Iron Poundry_..-
Brazilian Traction Light & Power.._. 3 23 g 25Y Feb < Detroit. Steel- Products._. - :
Breeze Corp 7 18Y, -4, ; 20% -Feb Devoe & Raynolds «class B..._..-;_.-l»
Bridgeport Gas Light Co. 25 25 25 Mar < Distillers Co Ltd— - .~ -«
Brillo Manufacturing Co common.____ = 22 Jan American dep rcts ord reg A
Class A Gl e P i 33% Jan . "Dobeckmun Co: common.cupii il -
British<American Oil Co. 30% . % 32% Feb . Domestic Finance Corp class A 2.
Dominjon Eridge Co Ltd__ _..___.__°
British- American Tobacco— - Dominion- Steel & Coal class B__.
Amer dep rcts ord bearer Ly sy B - 11% Febh
Amer ‘dep - rcts -ord reg._. 10% /s 107% Mar Dominjon Textile Co Ltd common.f_..,!
nritlsh (Eielunese Ltd— Draper- Corp e
mer dep rcts ord reg__ 10; 2% 3 X 3Ys Mar . . Driver Harris Co-_--.._.._..h._= --10
Brittsh' Columbia Power class Ai e 29%, 50 30% Feb DBuke  Power ' Co. WEBAEAR, B3
Class B o e T Lk 3 5% Jan DuMont (Allen B) Lnbontonu— "
Brown Forman- Distillers 0 22% Jan ~Class: A . 10¢ -
4% cumulative junior preterred-_-lo 62 : g 6% Jan Dunlop -Rubber;, Co Ltd— £ .
Brawn' Rubber Co common -1 x 14 Feb * _ American dep rcts ord reg——.....£1 R
Bruce. (E L) Co common.... i i 287 Mar - Duraloy” (The) CO————oo—i oot X :
. Bruck Mills Ltd class B.. _ i e I o 8 13 Feb Durham Hoslery class B common. X 19.
15% Mar Duro Test Corp common.. ... 7 T oawer Yy
A 23% Jan Duval Sulphur & Potulr‘co_..u.,_ 2. 22 - X22%
Burd Piston Ring Co 1 = 113 Mar
Burma Corp Amer dep rets. Ko * % 3 |} Mar . .
Eurry Biscuit COrpa————...... mmn12%0 ‘ 4 6 4% Jan ] E

Eastern Gas & Fuel Assn common....10 ™rl4; -:i13% 14%
4% % prior preferred..... 100 X78  19Y%
Eastern Malleable Iron . ____._ 25 it po
Cable Electric Products common — 5 . 53, Jan Eastern States COIpommmeee... o 3% 4%
Calamba Sugar Estate - 4 . / 3, s 4Y, Mar . -$7.preferred series Ao . R x98%4 101. . :
Calgary & Edmonton Corp Ltd.. 12% : Feb 86 preferred- series- B 89 “- B2 ~83%
California Electric Power. . 7 %8 Vs Feb Eastern:Sugar Assoclates— . 4 :
Cgmden Fire Insurance._. 5 22% Feb . Common shares of beneficial lnt.._--l ; 28Y5 .
FRakEh v $5 pfd-shares of beneficial fnt_____.1° = _. o - .82
70 Feb Easy Washing: Machine class B__... 3,200 11Y% Jan
27%. Jan ' Electric. Bond & Share common... 3 8- 37,800 19Ys
) Electrographic Corp commoDmo——..__1 ~ _ 500 11 .Jan
Canadian Dredge & Dock Co Ltd. “Empire District Electric §%-pfd_.__100 : 100  104% Mar
. Empire Millwork Corp.——_________1 5 2,200 6% Jan
Canadian Industries  Ltd— - Emsco Derrick & Equlpmont____.. 7 ; 100 -14% Jan
1% .preferrea ) a5 i = . D ot el Equity- Corp - 10¢ ; s 2 11,700 1% Jan
Canadian Marconf a1 -4 ; 33 Jan 4Y Jan '$2 convertible ‘preferred-—____._.1 : 400 31 Mar
0 22 Jan 24} Mar Esquire Inc 1 «' s - 13005, ;4% Jan
33 - Mar 37 ‘Jan ~ Eureka Corp Ltd Er T . i 16,300 - % dan
81 .Jan ‘9 Mar - -Eureka Pipe.Line:common. .. .. 30 . -__ - s -~ . 15% ‘Feb
4Y,s -Jan 4% Jan ' % et 3 }
»c“mmon Co commen y 1,
Carolina Power & Light $5 pfd i 5 1?2% 333 :11(1)2'2 ;‘e}g
ga:r-Conszlti‘;iated Biscult Co_ : i .80 3Y Jan 5% Jan ' :

L ;i 1. -
'Am;:sdep Tots A 6rd - Lrs _‘Falrchild Camera & mscrumenf._.-..l . 732% > 29% 331% .. 10,800°
L e 1 Fairchild Engine & “Alrplane._. FBYL By 19,200

. a y Fansteel Metallurgical . - . .18% ¢ 11834 ' 9,000

‘For-footnotes see page 37,

=3
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED MARCH 9

' Friday = Week’s Sales : .
STOCKS Last Range  for Week Fridlay =~ Week's  Sales

4 STOCKS Last Range for Week
New York Curb Exchange - Sale Price . of Prices  Shares Range Since Jan. 1 New York Curb Exchange Bale Price of Prl‘ces oShau-ees Range Since Jan. 1
> 1

Par Low High Low High Pa: Low High ow High
PFire Association (Phila) 6134 60%2 61% < 160x 58% Jan 62% Jan J P
l"lx:zt dllloilek (;orp common___f..___a-m: 3% 3% 3% 1600 - 31/. Jan 3% Jan
vidend cumulative preferred_.-1 = __ I T = Feb 31 Jan. Jeanette Glass Co i v 7 1
Pishman .(M H) Co Inc— .1 0% 10% 100 Jan  10% Feb Tottosiny Tkt Do~ % glagee  1ide
Ford Motor Co Ltd— . : Jim Brown Stores common.-....—1 2% 2 2. Jan 2% Feb
American deposit rcts ord reg__.ﬂ ' - -5V 3,200 Jan 5% Jan Preference . — 3% 3" Jan 33/‘ Jan
Ford Motor of Canada— . Julian & Kok Co. . 29 0% Jan 227 M
Class A NON-VOLNEwm oo e . 604 900 664 Feb = - “ ar
Class B VOUDNE oo — e e 75 Feb 4
Ford Motor of France— :
American deposit receipts bearer--... 1 1% 157,700 1% Jan K
;ort (l;‘ltf B)reBwlnngo__ . | = 12% 200 13% Feb - :
'0X eter rewing __. - . 9% . 10% 3,100 I1 " Feb Kalser-Frazer Corp ... AT, 75 73 1
 Franklin 8imon & Co Inc o i 9 Jan Kansas Gas & Electric 4% % p!d_... 00 - * __A’ i i 1091/‘ Z’;‘:ﬁ
4% % convertible preterred__ s 43 50 3 45 Jan Kawneer Co — 224, Jan
Fuller (Geg A) C TR SO, | 2 Y2 12% 2,100 10% 12% Mar Kennedy's In¢ ... S _._..B v 1531 Mar
¥ 5 s # - Key Co common : 13% Feb
Kidde (Walter) & Co_._..._--_.-.._-B L i 18 Jan
Klmberly-Clark Corp—
4Y2% preferred 00 1082 y 108% Mar
. . . i Kings Counly Lighting common..——_* % 8% Jan
Gatineau Power Co common § " Jan 18% Feb 4% cumulative preferred 50 _. - ; . 364 Feb
5% preferred __ 3 3 — Feb 100 ¥ Jan King Seeley Corp. 28% 8% Feb
Gellman Mfg Co common. . g b Jan Jan Kingston Products - ) 5 Jan
General A nce Corp Gm Jan 5% Feb Kirby Petroleum 1 28 Feb
General AllOYS CO oo cce e n® 5% Feb - 4  Jan i 14; Jan
General Builders .Supply Corp com---l “3 ; Jan 3% Feb y — 10% Feb
5% convertible preferred L Jan 23 Jan —— = 16% Feb
QGeneral Electric Co Ltd— : Knott Hotels Corp__.. 1 14'2 Feb
Amer dep rcts-ord reg_____...__£1 5 ‘ Jan 9% Feb Kobacker Stores - ~ ; 13~ Feb
General Pinance Corp 5% pfd A__=_10+ " __- 8- - 8 o Jan 8 Feb Krueger Brewing Co._. - . 10% Feb
Géneral Pireproofing common__ : 21%- 22 : .18% Jan 22 "Mar : Kropp (The) Forge CO——————-33%0 X4% x4% ) 4% Jan
General ‘Outdoor Adv 6% pid____100 104%2 105 101  Jan 105 Mar .

General ‘Plywood Corp common 4% 4% i 3% Jan 5% Jan
O:% (iozrl’vh;l)lrﬂgrm(‘l o 1434 15’/2 1, 14% Jan 19 Jan 4
neral Public Service preferred..* 99 10 99 "Mar 100  Feb . o 3 7
Georgia Power 8 preferred... e S 113% 113 25 112% Jan  114% Feb T e s w13 180 T b
preferred o e—oooo Y S st bt ! td 10 3 .8} . ;

Gerity-Mich Corp — : 4% . s Tan T i T M el W o e M T
Giant Yellowknife Gold Mines...... 7 ,600 5% -Jan 7% Feb . Lamson.Corp .of.Delaware_ .8 9% 9% 8 Jan 10% Feb
Gllbert (A C): COMMON _oiomemcmmmn® : 18% 19'/( 500 - . 18% 'Jan 20% Jan Lanston Monotype Machine_.______8  ._ 18" : 17% Jan 19% Jan
Gllchrist .Co * L e -~ 17% Jan 19% Feb . La Salle Ext University. 5 5% 4% - 5% Mar

Gladding :‘McBean & Co..--__-...._-25 ook s - 28Y Jan 33 - Feb Lefcourt ‘Realty common._ i 3 13% Jan

.. Glen Alden Coal . n 137/3 15% - 11,000 137% Mar 17% Feb ‘ Le “Tourneau (R ‘G) .Inc T 56% 19% 00 184 ~Feb

. Glenmore Distilleries. class B : % Bl CLO17T ATV 72,000 . 17, Mar 20 Jan © Lionel Corp . 0 21Y,  18% 17% -Jan
QGlobe 'vnk!!r €a, Inc_.h-__p_.__h 728% 26; .28% ;- 1,800 23% Feb 28% Mar . Lit Brothers X 3 o 135 135 . 12% Jan 14% Feb

QGobel- (Adolt) mozommon-__.....-__l_ 4% - 3% 4% . 7,800 : 3% Jan . - 4% Jan .Loblaw. Groceterias class ‘A: cemmines® L 30% - » "25°' - +29%; Jan . '30% Mar
Godchaux Sugars .class A.__--_,..-__.‘, 55 . 55, . 25 53 .Jan - 60. Jan .Class B . - gl v - i
Class B - . 22 e i * ool 35 Jan 40% Feb . "Locke Steel. Chain L] 24%, 24% 23 ~Jan - - .25% Feb
$4.50 prici’ preferred___.____._._._.* . 87 .87 20 . .82, Jan 87 'Feb Lone 8Star Gas Co (Texas) - ——eenul0 26% 26 » 24% Jan 28% Feh
Goldfield Consolidated Mlnes_,_h-_.._-l £ ks b 7 Y4 3 -20,100 5 - .08 :Jan o oy li Jan .. . Longines-Wi Watch Co. 1 12 1 : +-10% Jan 12Ys Feb

iManufacturing .Co_____.._50 ; i sl rg i e ZZ 285" Jan . - . 67% Feb | Louisiang .Land .& .Exploration _.....1 35, 342 ©. 33% Feb 37% Jan
Gorhet: Manufacturing commop__...__4° - _= 31% 32 .. -1700 - -29% Jan ‘32 ° Feb . Louisiana Power.&.Light .$6 ptd_____.* . _- vt A DEA= i 111% -Jan 112%2 Jan
Graham-Paige Motors S%Sconv pfd_. _25 -t 19 20% - 3,000 . ..°14 ; Jan 20Ys Mar . .-Lynch .Corp 2 17 . 16% . ~ .14% Jan 17% Feb
Gnnd Rapid LVnm v e 8% 8% 100 -, ~-7% Jan 9% Feb §
'G t AT iﬂc e " % 10% 1Y% 1,000 - '10% Jan 12% A'Fcb

TR n ac a— > ey . P

Non-voting common: $t0CK---mmm--® " 132, 131 132 575 - x130%. 'Feb 136% Jan r~ ’ M

7% 1st .preferred 100 133‘/2 - 13274134 220 -:132% 'Mar 136%2 Jan - v }

QGreat “Lakes Oll .& Chemical Co_--_l “ 3% 0 3Ye 3% 0 17,8007 2% :Jan ¢ .33 Feb -, | .. Mackintosh-Hemphill ‘Co cus e —8 g & - 12 - Jan 141, Jan+

Great Northérn Paper_._.______...-25" 51Y% - 51% 52 400 .46 °‘Jan .- . 54. 'Feb Maine Public' Service .Co....... ——l0 12% Jan 142 Mar

Griesedieck Western Brewery__ o [ . 25 . =25% »-1,200 122%:Jan -\ -.25% Mar- . - Mangel Stores common.. AR | 1 100 16% Jan 21 Feb-

Grocery Stores. Products comamo 10% . 10%- 11 -+ -300 10% Jan © 11Y% Jan Manischewitz (The B) COmmeveeue?® . s - +30%-Mar 32 Jan

QGypsum_ Lime & - Alabastine. Age- b, e o=’ 23 . Feb. .. 23% Feb Mapes Consolidated. Mfg ' CO——mwimma® Jan 42% Jan
’ R X Marconi International Marine -

Communication Co Ltd-—ceeee £l S e 2 2%, Feb
Marion Power Shovel... 10 . 1 , e 16% Feb
Massey Harris common. 500
: McKee (A G) & Co class B.. - - O st ¢

i X . - - > McWilliams Dredging . eaemecemmee——-® 12%4 5 . 13% Feb
Hall Lamp Co. % . . 5% 1,500 5% Feb 6 Jan Mead Johnson & CoO....-. —_ | i 14% Feb
gnmm.on Elﬂgze Co Ltd . i 5 %27/ ggg :‘;;Za g'ag 3?3/4 :‘eb Menasco Mg COmeucmmmmmmmme 1 Y8 s 3% Jan- 4 Jan

ammerm aper common.. (3 4 Fel TYa Jan i o
Hartford Electric Light._. 49 480 44% Jan 49% Jan Merritt Chapman & Scott Corp— ;7
Hartford Rayon common.. 1, ; 6% 38,400 4 . Jan 6% Mar “Warrants 9 Jan 13 © Feb
Harvard Brewing CO.._-.. ; 1% 700 . 1% Jan 2Y, Jan Mesabi Iron Co 1 7% Feb . 9% Jan
Hastings Mfg Co. - o L T 1,100 5% Jan 7% Jan Metal Textile Corp COMMON...cemen- 25¢ 6% Jan 7% ‘Jan
Hathaway Bakerles InC . comenan 1 . 11% 300 9% Jan 11Y Mar Participating preferred —_ _15 Lo e ... .56 Jan 56; Jan
Hazeltine - Corp. . B 25% 1,300 237 Jan 27Y Feb 1 8 6% Jan 85/4 Feb
Hearn Dept Stores eommon 5. 3. 1% 100 6% Jan - 8% Jan ? 3 30 9: Jan 12% Jan
Hecla Mining COmmmmemewv Yy 13 1,300 12% Mar 14Ys Jan Mich . 1% Mar 2l Jan
Helena Rubinstein common... =Y ; 0 I S 16 Jan 8% Feb . 9%2 Feb

‘Class A - . ¢ 133 3 Y8 50 13 Jan Micromatic Hone COIPa--- 1 o 13%2 Jan 16V3 Jan
Heller .Co.common ‘ . 5% 1,700 11% Jan Middle States Petroleum common...-l 1 13  Jan 1454 Feb

5% % preferred —oemoo..._100 ; 130 88 - Jan 5 Midland Oil Corp $1 conv preferred..® 10 Jan 11% Feb

4% preferred W W___._ = iy ke 67 Jan B y

IR, | Y % 600 8% Feb r Midland Steel Products—
Hercules Steel I-“mducts . Ya 1,600 4 Mar 5% Feb - $2 non-cum dividend shares—...—-*  __ = . .- B 25 Jan 27 . Feb
Midvale Co common L % 19% 19% Feb 24 Jan

p ’ 3 / 1, 3 Ta P
ngbie Mfg Co common._ Y 5% Jan 9% Jan Mid-West Abrasive ——eeeeemmmmmm--| 500 5 5% 2‘; 4: .}:l:l 2212 F:g

5% convertible preferre ’ o Lot = 8% Feh 9%, Midwest Oil Co 26Ya 26
Hoo (R) & Co class Aror 5 S ATW AT 3, x10% Jan 1212 el Midwest Piping & Supply T Sooise 8 s, Feo 33 Jun
Hollinger Consol’ Gold : 13% 14/ ; 9% Jan 15% Feb Mid-West Refineries —m---—meemmmee—1 4% 4% 3% Jan 5% Fel
I P : 2 >
ggﬂwyphantx?;e%o nc‘;)mmon e R : . 45’/: 60‘/2 . 33 3 g:g 58’/: 15[‘22 Miller Wohl Coug?mmont 5 50 6% 32% Y o 3? Ve g:x 375341 .;1::[1’
it . 3 i 4Y,% convertible preferred.--.— o

gglr-gﬁ;ls((}?: A) & Co__ Eii P ﬁl;a %'zg :;"/: ;:,? Mining Corp of Canada 17% 17’/2_ 177 1'7x Jan 19:/4 Jan
Horn & Hardart Baking Co_ * 164 165 163° J;“ Jan 153' Jan Minnesota Pwr & Light 5% pm_-w(.) x103 X103 , 100 1(‘)!20/2 .‘!]an 1(3/3 aneb
Horn & Hardart common._. / "31% 32 31% Jan 32Y, Jan ﬁéﬁ;(ga?nsglblgogzrﬂce common--___l i§ ;‘é‘az i J::: 20;//; M::

B an 109% beb AL dan Monogram Pictures COMMON_———eumm-l 2% 2% 2% R 2Ys Jan 2% Feb

3

30% 3% 25 Feb 32% Mar hela Power Co— i :

i 118, a8 102% Jan - x131 = Feb M‘i"fJ’%acummmve preferred——.100 . 96Y2 97 95% Jan 98 Jan

Rurt Mook 2 MsiscfiNG S 5 2% gan 5% Mar 807 cumulative pid series B.—100 '105%  104% 105% 103% Jan 106 Feb
Huylers 2% 2%s Feb 3% Mar 4.50% preferred series Co---——.100  __ B s 101 Mar 101% Jan
dat. panmetii. PHEIETed s ko i h ! 13% Feb 16 Mar Monroe Loan Society com class A-.—1 s 2% 2% 2% Jan 2% Jan
Exdro King o, Sei Siinntia o B 3% Jan 4% Feb Montgomery Ward & Co class A—-—.® 178% 176  181% 176 Mar 185 Feb
Hygrade Food Products—————--——-—5 20%::21% 20% Mar 27 Jan Moody Investors participation pfd——®  36%  35% 36l 34 Jan 36%% Feb
Morris Plan Corp of America...--—10¢ 4% 4% 4% Jan 4% Jan
Mountain Producers ———-——-—- 10 s 18, 18% 200 2 Jan 19%s Feb
Mountain States Power common...7. 11% 11% 12 Feb 13 - Feb
Mountain States Tel & Tel.__. 1 1032 100 Jan 103% Mar
Mt Vernon-Woodbury Mills—.. 5 50% 50'/4 Jan 56 Feb

) X . i 3 £ B Jan 21  Mar
IiMinofs Ziné Co ommon. - ———-— e 21% 21% 23 . 3250 21%Mar  29% Jan i g i g 50 % _ Jan  11% Mar

et o asesiots Dosicterol. s Bl e e Muskogee Co common = o o a0 % Jan 21 Mar
erican de e - . = = - 2 Fe eb i Y an Y2 Ma.
Imperiad Oil (Cahads) capital stock._*  35% ~ 33% 37% 49,100  25% Jan 37% Mar Muter Company °°mm°n‘“‘""_'w° byl
Imperial Tobacco of Canada. 5 e 11% 11% 2,200 11% Jan 12% Feb
Imperial Tobacco of Great Britain &
Ireland £1 10% 10%s 10 100 10% Mar 11  Feb
Indianapolis Pwr & Light 4% pfd...loo - 102 102% 90 100 Jan 102Ys Mar L 3 16 Feb
Insurance Co of North America.. 129'2 127 129% 1,900 124, Feb 139% Jan Nachman COIP —ecemmmeem—— Y Jan o Feb
International Cigar Machinery.. e 14 14Y% 200 13Y% Jan 145 Jan Namm’s Inc 1 z Jan (] Feb
International Hydro-Electric— National Bellas Hess common, Jan 2; o
Preferred $3.50 series 883 86% 88% 700 78% Jan 88% Mar National Breweries common. R Yo 18% Jan a
International Metal Industries A..__..* we s o e Y i 7% preferred ———-. == = ~— =y e Bu N
International Petroleum coupon shs _.*, 5%« 15Y% 16% - 15,000 12 Jan 16 %8 Feb National Fuel Gas__.. b b 13% i 74 an 133/’ Fﬂ;
Registered shares . ooeeeepn?® * 15% 16 + 1,400 12% Jan 16  Feb . Natfonal Mallinson Fabrics. -eemm——1 - 11% 0% Jan (1378 el
International Products —___. --10 12% 13Y% 600 12% Jan 15%2.Jan : 3 1612 Feb
International Safety Razor B. e 2%, 3% 12,100 .° 1} Jan 3Ys Mar National Mfg & Stores common 1 s Jan 16’/2 Feb
Investors Royalty. IR R § © 1% 1% . 1,000 1% Jan 2% Jan National Pressure Cooker common.-.2 . Vs 1 an 1 5/2 I-‘eb .
Iowa Public Service Co— o National Radiator CO_-mmmmm it 4 10% : -}an 1o Feb
3.90% preferred —____________-100. 93 93 30 91 ‘Mar 93 Feb National Rubb hinery 10 14 4 1 J“ 20 J:n
Iron Fireman Manufacturing v ¢ c—.—* 17% 17% 500 16Y% Jan .18 Feb National 8tarch Products - . 2 J‘"‘ ' 29% Feb
Irving Air Chute SHEE. TR © 8% 8% - 1,100 8%, Jan 10% Jan National Steel Car Ltd—...—-. ® ’ 5 Jan ‘4% Feb
Itallan Superpower Corp com cl A.._-* B4 100 % -Jan % Jan National Transit COMMON . mmmmeeemel 4% x3 Y8 an

For footnotes see page 37,
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED MARCH 9

Friday  Week’s Sales Friday Week’s Bales
STOCKS . Last Range for Week b ‘8TOCKS Last Range for Week )

New York Curb Exchange Bale Price  of Prices  Shares Range Since Jan. 1 New York Curb Exchange Sale Price  of Prices  Shares Range Since Jan, 1

. © Par Low High Low High Low Hiyh Low High
5 8,500 4 Jan 5Ys Feb Rowe (The) Corp common.. - 8% 9 1,000 8% Jan 9 Feb
lg% o007 den 2g}a gan Royalite Oil Co Ltd 13%  12% 14 25800 l}s:/f; Jan }g‘/s geb
- - '8 % Jan Y2 Jan Russeks Fifth Ave common - ——_ - an an
New England Tel & Tel-—. 101 . 10072 103% 630 - - 93% Jan . 103% Mar Ryan Aeronautical Co 9% _ 9% 9% 1,100 9% Jan 10% Jan
New Haven Clock & Watch Co. 2% 2% '3 2% Feb 4 Jan | Ryan Consolidated Petroleum o 35 5% 900 4:{. Jan 6% Feb

4% 9% convertible preferred e 72% 73:@ 1‘"’““' 3}_: i,-‘a;:‘ Ryerson & Haynes common. & 1 1,300 5% Jan 7Y, Jan

s ; Ya Jan 77% - Fel

10% 978 be 8% Jan 11%3 Jan y

2Ys 2 1% Jan 2% Jan
New Process Co common.... e - 72 Jan 78_’, Feb
New York Auction Co common.. o 8% 87 8 Jan 8% Mar .
New York & Honduras Rosario.. - e 323 ; 31 Jan 37% Jan - 8t Lawrence Corp Ltd common
New York Merch;;{xdlse & K 1% -113 : 10% Jan 12 Jan 1st convertible preferred

; T ; 1
Ne&&zﬁssgﬂgsdmg D 177 18% 1714 Mar 205 Jan gf;xpsonoqmlted (CDogl) common
i 15% 16 1515 Feb 16's Jan Savey & Fisher Brick Co
Niles-Bement-Pond 16%2 17% 15%, Feb 1735 Feb Sonick Tnc . -
Nipissing Mines . e 1%, 2 11} Jan 2% Jan Schuite (D A) Ine common-._.
North American Rayon $3 pr 49% 49% 49 Jan 49% Jan Scullin Steel Co common...
North American Utility Securiti S . 51 Jan 6 Jan Securities Corp General_ Jan
North Central Texas Oil- 19%s 20 17% Jan 22's Feb Seeman Bros Inc Jan
Northeast Airlines .. 1 5% 6 6,600 4%, Jan 633 Feb Segal Lock & Hardware 7 » ; ) Feb
North Penn RR Co-_.. - -50 o =) . . %883 Feb 90 Jan Selby Shoe Co = ¥ 7 0 15% Mar
Northern Ind Pub Serv 4%% pfd--100 b . 101% 102% 570 .-101  Jan 102% Mar Selected Industries Inc commen 738 2 3% 4%, Jan
Northrop Aircratt InCesm—-----mem---1 1%, 4%, 164470 10,900, ¢ 13 Jan 15%: Mar Convertible $t0CK ——--—. . 3 ; 36% Feb
Novadel-Agene Corp 2 6% 17% ° 1,300 ° 15% Jan 18% Jan $5.50 prior stock-__ , ‘ ; 951, Feb
Sentinel Radio Co:p common Y s 6% Jan

Allotment certificates 3 : 98%2 Feb
O Semler (R B) Inc Z 4% Jan
den Corp common % - % 400 Y% Jan 1§ Jan , 4
ggia BrasspCo class B common * x53  53% 150 48Y2 Jan 557 Feb Sg?fﬁ{ség?,y ng;;rg 1 i, ; 1’612 .{%rl;
Ohio Power 4%% preferred.. Ve 112% 11272 100 %1103 Feb 113 Jan Seton Leathlex' clommon 5 127 Feb
Oklahoma Natural Gas._.- 31% .32 700 285 Jan 3295 Feb Sfmttu' k Denn Mining 5 " 3’{; Jan
Oliver United Filters class B. s Lo . 14 15% 750 11% Jan 154 Feb Shawinlean Waler & Power- . ; ey
8;}1’2;“[1(;1?“‘0 e Toien o ; L i Ig'/: :Ijgllx] éf & ¥§§ Sherwin-Williams common 5 % Y 0 Feb
Q’okiep Copper Co Ltd Amer shares--. ' 35% 700 351 Mar 41%; Jan . Sh‘:‘% ’isr&l;ielx;;'egl T Caadn " 4 ; 109 %.‘;2
Overseas Securities 1 ; 15% 600 15% Jan 16% Jan i g O e s, "
8 Shoe Corp of America class A 5 iz Feb
Sicks Brewerles Ltd- 4 2 Y Feb
Silex Co common...... V; Y 5 Feb
Simmons-Boardman Publications— 4
Paclfic Can Co common 8 11 8% Jan 11  Mar ) S12:3)lﬁg?;'leg;?tlgrénggﬁft?gﬁ:" 1 ) ;:1‘:
Pacific Gas & Eleptric 6% 1st pfd- 352 337 Jan 26%; Feb Simpson’s Ltd class B_——— s Mar
g;/;%l tlst pfreferged A - 334 2234 Jan 3B 2o Singer Manufacturing Co— - ] % Feb
st preferre; 282 Jan ar i e
B4 redeemable i preierad G gy AL S Manussctning QORI i Ll . , Sy
6% redeemable 1st pfd series A. 28Y2 ) 28 Jan 287 Jan Smith (Howard) Paper Mills..-- 793, Feb
4.80% red 1st preferred & Igg;/z 1'388 lggyz gau 2873 Feb il
Pacific Lighting $4.50 preferred. #4106 Ys T8 Jan 106y Mar i
$4.40 div cum preferred.. i 104V, 104 50 102 Jan 105% Feb Solar Aircraft Co 4 163/4 Jan
Pacific Petroleum Ltd___ , 817 9% 47,000 Jan 955 Feb Sonotone Corp . % : v 4% Jan
Pacific Power & Light 5% pfd_ o -- 96% Jan Soss Manufacturing common )9 ‘ 9 11% Mar
Pacific Public Service common.. 15 200 Jan - : South Coast Corp common . - Y / 5 7% Mar
$1.30 1st preferred 23% 100 Jan South Penn Oil common... : ? 459 Feb
Page-Hersey Tubes common Nl SO -~ Jan © Southwest Pa Pipe Line_. Y 1 23" Mar
Pancoastal Oil (C A) vV t € ? Ya." 56 49,500 Jan Souihern California Ediso
Panatapec Oil (C A) Amer shares.. ; 67 15,100 Jan 5% original preferred o= : 47 Jan
Paramount Motors Corp ! i b Jan 4.88% cumulative preferred. 9 29 Jan
Parker Pen Co. : 35% 250 Jan ’ 4.56% convertible preference.. ; 3214 Mar
Parkersburg Rig & Reel___. 17% 1,900 Jan 19% Feb 4.48% convertible preference._._. Y 30~ Jan
Patchogue Plymouth Mills e 55 Jan 75 Feb 4.32% cumulative preferred.. 5 %% : 28, Feb
Patican Co Ltd o “5% 57 - 1,800 bk ‘8% Feb 4.08% cumulative preferred.. 26 Mar
’ ! & Southern Pipe Line ; 6 61; Mar

Southland Royalty Co k 4934 Feb

Natjonal Union RadI0 cvccmcnaanme. 47 k]
Negtune Meter common... 17% 17_”1;

Peninsular Telephone common : 4375 250 Jan 437 Mar
$1 cumulative preferred i} S5 Jan 24Ys Feb
$1.32 cumulative preferred 284 150 Jan 28Y4 Mar Spencer Shoe COIPov-cmmem oo 5% Feb

Pennroad Corp :common 1 "8 215% 19,000 Ye Jan 15% Mar Stahl-Meyer Inc ___ 3 5% Jan

Penn Gas & Electric class A oM. 5% 700 Jan 6% Jan Standard Brewing Co . . 1% Teb

Penn Power & Light 4'%2% pfa ¥ 111% 375 Jan 112 Jan Standard Cap & Seal common e 7 11%2 Jan

Penn Traffic Co i h 1 Bl% 200 5V, Mar 6 Feb Convertible preferred /4 ¥ 212 Mar

e 4053 1,900 35Y, Jan 409 Mar Standard Dredging Corp comm s 3 3% Feb

Pep Boys (The) 4 4% 1,500 31y Jan 4%y Mar $1.60 convertible preferred.._ ¢

Pepperell Manufacturing Co (Mass)-..20 59 Vs Ly 72 750 69'2 Mar 74% Jan Standard Forgings Corp -

Perfect Circle COIPommrmcmcmccae 2.50 143 800 13% Feb 16 Jan Standard Oil

Pharls Tire & Rubber common_._ % 1} Feb 1§ Jan
Philadelphia Co common___. 21%4 21'g Mar 231, Jan $7 preferred
kPhlllips Packing ‘Co X 11% 7% Jan 11%2 Feb Standard Products Co
Phillips Screw Co 5 45 ) 45 Jan 4% Jan Standard-Thomson Corp
Einin fsmenn e e 6. A R e o o |
! son mer o e o, S arre e) Corp y 5% Mar
P}onecr.s}old Mines Ltd ) 2% 113 Jan 27 Mar o
Piper Aircraft Corp common.. -1 3 3% 3. Jan 3%, Jan Steel Co of Canada ordinary.__ % 3 33% Jan
Plttshurgh & Lake Erie 65% 60 Jan 65% Feb Stein (A) & Co. common_____ . 2 2415 Mar
38 33% Jan 40 . Feb Sterling Aluminum #roducts com — 15% Jan
Pleasant Valley Wine Co_.__ - 3% 4 37 Mar 4% Jan -Sterling Brewers Inc = 300 .« 8Ya Feb
Pneumatic Scale common____ 20% 21% 18 Jan 26Y; Feb S;rﬂﬁg IEnglnc Co. ! 3 2,800 % 3% Jan
T ne / 7 700 5% Jan
gg{;;}ri 1}\1}11213 Co.c..o. zik 415 - 494 ¢ 4Y, Jan 5% Jan et A 550 © 21% Feh
Power Corp of Cihada commmen-——. A AT ot Jan | 28 ‘men Stop & Shos Taer P gy s 29 ¥ob
mon i s 19% Jan 25 Feb I i o L 22% Feb
pr“"fi éstL preferred 101 101% 100 ~ Feb 1, Mar Stroock (S) & Co common 1 30% 500 34% Feb
B 8 A ambert Co____ 381, 39 34  Jan 40 TFeb Sun Ray Drug common * - - 8% Jan
P::gsé[cie-ﬁgéla i smgf cxm?n_ el 12 12% 11% Jan 1225 Mar gggsggr l,;ortllagdnqenéent, Inc 625 14 " 23% Feb
ca 9 193 213 14 Jan 2133 M : r Too e Co... "4
;m;ig:reﬂs ((:;)rp Iof Nevada.. 21,; 27 21 Mar’ -~ 3:/; J::; Swan Finch 0il Corp. 5 ’ ; : 145/‘ ‘.1121111
y Co class B.. ? 8% 87 8 Jan 835 Mar : -
e S o Goloige Pik, e s R A ey
4%% cumulative preferred 103%104% 300 102 J ; :
¢ an 104, Feb @ i
;u%ee}NSOund Pulp & Timber com.___* 301z 32 600 25Y Jan 335 Feb Tampa Electric Co common_._
yle-National Co common 15%s 159 400 13% J - Feb icol
Pyrene Manufacturing —— ) 5 Y8 e Ya Jan . 17“ e Iechmcmor Inc common
10 11Y% 1,900 9 Jan 11% Mar Texas Power & Light $4.56 pfd
; Thew Shovel Co common a0
; Thiokol Corp 1
Q 15 R Thor Corporation common....._..___5
g Thorofare Markets Inc... 25
Quebec Power Co o 18% Jan Tilo Roofing In¢.————____
Tishman Realty & Construction..
Tobacco & Allied Stocks
Tobacco Security Trust Co Ltd—
. Amer deposit rcts ord registered..£1
Wllyi 2 Tiohe n " 3 2 - %xélesrhdeposlt rcts def registered..-5s
4 ecurities— 4 0 ipyard Corp common. ..
¢ Voting common 2 4100  x17% Jan 25  Jan Toklan Royalty Corp
2:&“’\?}’ gﬁ Utility Investment A 2 '100 13; Jan 2% Jﬁ‘n Toledo Edison 4%3% preferred..
St adc ing Co common 3 500 - 25Y% Mar 262 Jan Tonopah Mining of Nevada-
ol R RN o
3 i . 5515 Feb 59  Feb ri-Continental warrants -
gggéblfon,r!\ll)anuff{cwrinz common____ % 33,000 10% Feb 12% Jan True Temper Corp
iy 1Pg ube Corp class A.. . L 1,800 45 Feb 51, Jan Trunz Inc
i — 4 St - Deaa 806 convertinte proferrete
» e 3 7 : L 7 i referred.. L % ? . 3%
T — W b thoam . ara ik o
it iﬁ%tric & Engin - dy 4,600  23% Jan 301> Mar
- { 300 317 Jan 3733 Feb
4,100 3 Jan 433 Feb

. Ulen Realization Corp . i 5 3 1 Fe
mg?;g:r%’;g)&vé Orries : i 3,700 2 Jan 255 Feb Unexcelled Chemical Corp 5 55 ty 8% Mae
Roeser & Pendioton s Dd 8- ). 2, AQ1L: 110, .97 Jan 103 Feb _Union Gas..of Canada_ 0 Yy i B . 18% Feb
Rolls Royee Ltd— ¢ common..... 925 343 Feb 4135 Mar Union.«Investipent. Co__ 4 Y T " 77 Mar
American dep receipts for ord r - Union Oil Co of California— N .
Rome Cable Corp common i - R - $3.75 prefetred series A Lle 01T 101 1 103% Jun
Roosevels Field Ing - 3., : 12% Jan 15% Jan Union Stock-Yards of Omaha. B — 3 Feb
Rotarv Electric Steel ( ¢ ¢ e 9% Jan 17%a Feb United Aircraft Products common B 5% :
¢ ’ '39% Jan 51% Jan United Corp warrants ... ; ) & & s
34,600 12 Mar 2%s Mar "United Elastic Corp 36'% 363 - Jan

For footnotes see page 37,
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED MARCH 9

Friday  Week’s Sales : Friday = Week’s Range
STOCKS Tast Range  for Week . BONDS Interest Last or Friday's Bonds Range Sines
New York Curb Exchange Sale Price  of Prices  Shares Range Since Jan. 1 New York Stock Exchange Period  Sale Price Bid & Asked Sold Jan. 1
Low High Low: High g : Low' High No. Low High
United Milk Products common.__ - 10%: 10% 8%z Jan 11%; -Feb Interstate Power Co— ) )
T5¢ particpating preferred 23- Feb 23  Feb ADebenture escrow certificates 1952----Jan-.1uly - 88 88 83 88%
United Molasses 'Co Ltd— Isarco Hydro-Electric Co— :
Arger - deposit” rets ord reglstered-___ 5Y Jan- Feb ¢ I - 154 | __ 49 - 49
United 'NJ RR & Canal 100 - o YVa. Jan. Jan R: 120, |~ 43Y,  44%
' United Prefit' Sharing. common b . {4 Jan 1§ Feb ~-Jan-July 146Y, 47 43, 47V
‘10% eferred 2 Jan /g Jan Midland Valley RR— ! X
United 1 Fely Jan Extended at 4% Y -==April-Oct  _ MY% % 73 78
i Y & Jan - Jan New England Power 3%s 1961 May-Noy $102% 104 . 103% 105
2 Umted Bpeclalties: common 1 . ] Feb Jan Nippon Electric Power Co Ltd— )
U 8 Alr' Conditioning 'Corp.. Jan Jan Alst mortgage 6%28 1953 -mipmmmmmmuna ~~Jan-July 66 68 44Y, 10
U 8 Foll' Co class . B. 1 Jan Feb

d Jan .Feb . ©hic Power 1st mortgage 3%s 1968 —..__April-Oct 105% 106 105%s 106%.
$5 1st preferred with warrants.....* ¢ . 65! Jamr Feb 1st.mortgage 3s 1 April-Oct $102%4 103% 103% 105

U 8 Radiator common 1 / Felx Jan Park Lexington 1st mortgag 3s 19 ~Jan-July = 198 101 9812 98Ya

: U 8 Rubber Reclaiming Co 1 . 7 Jan Jan Pennsylvania, Water & Power 3‘/45 196 ---June-Dec 102%2 102 102%2. 1044

United Stores Corp common________SOc Jan /s Feb 3%s 1970 .-Jan-July 1102% 105 104% 105%a
Universal C lidated Oil ] Jan Mar Piedmont Hydro-Electric Co— . f

Universal Insuranee __. 26% 2 %34 Jan 292 Mar A6%s with Oct 1 1940 coupon 1960....April-Oct 55 55 55 55
Universal Products Co s 2r '~ Jan 35 Mar A612s ex Oct 1 1947 coupon 1960 122-

Utah-Idaho Sugar s 3 s Feb 3% Jan Public Service Electric & Gas Co—
50-year 6% debentures 1998 Jan-July  162%  162% 162V 162V,

Registered

Queens Borough Gas & Electric—

5%s series A 1952 April-Oct " 102% 103 102

Valspar Corp common 8 y 9% Feb Safe Harbor Water Power Corp 3s 1981...May-Nov & $102 10434
§4 convertible- preferred e o 967 Feb San Joaquin Lt & Pow 65 B 1952__ Mar-Sept  __ 104 104
Vanadium-Alloys Steel CO—oooone-® 50 50 Mar- Southern California Edison 3s 196 Mar-Sept 2 101% 102%

Ver tan_Petroleum 1 9, 8Y; 10% Jan 3155 series A 1973 Jan-July 103 103
Venezuela Syndicate InCo-oe—e-- --20c 8 4% 5% Jan 1st and ref M 3s series B 1973 - 103 % 103%
Vogt Manufacturing e oo 4 147 ] 15 Feb Southern California Gas 3%is 1970. April-Oct 1104 105
Southern Counties Gas (Calif)— !
1st mortgage 3s 1971 Jan-July 101 101

w Southwestern Gas & Electric 3%s 1070.._Feb-Aug  _. = 1103 105
Spalding (A G) & Bros 5s 1989 \ 98Ys
Waco Aircraft Co. i - e 3% Jan Starrett Corp Inc 5s coll trust 1966 i 95
Wagner Baking voting trust ctfs ext._* 7% s / Stinnes (Hugo) Corp—
7% preferred _.__ 100 Lo s - ' AT-4s 3rd stamped 1946 45
ngzttm;slzn %32&;23-- h & Ul 1(1;;/4 % > Stinnes (Hugo) Industries— 451
Y 8 Y AT-4; - 5
§Waltham Watch Co-v ¢t ¢ w i 1 Y, 2/ S S, L &
Ward Baking Co warrants Y 8% f Terni Hydro-Electric Co—

A6l%s with Aug 1 1940 coupon 1953 - 157
Wentworth Manufacturing . 1.25 TVa ABYas ex Aug % 1947 cbup(}’n 1953 122
West Texas Utilities $6 preferred..._* - wh 2ol e Triborough Bridge & Tunnel Authority—
Western Maryland Ry 7% 1st pfd_-loo 185 2%s revenue 1969 10253 103
Western Tablet & Stationery com. S = - .United Electric Service Co—
Westmoreland Coal 39% 4 Als with Dec 1 1940 coupon 1956 - 154 .. 50
23% Y : AfTs ex Dec 1 1947 coupon 1956. 122 L.
- Waldorf-Astoria Hotel—
21%, . wAss income debentures 1954 Mar-Slgpt 1886 Vo 182‘/2 1 192‘/2 1021/
ashington Water Power 3%s 1964....._..June-Dec ot 0 2
Whitman (Wm) & Co, 5 s , West Penn Traction 5s 1960 June-Dec - $113 116 116 116%
vaicﬁlta (%:’E)f gll Corp... 2 % 100 Western Newspaper Union—
ckes e) Corp. 3 7 /a 3 - 10234 1 102 104
Williams (R C) & Co 6s conv s f debentures 1959 Feb-Aug 110 03 .

Willson Products .Inc
Wilson Brotners common.
5% preferred W We..
5% preferred X Wo..

Winnipeg Elec common.__

o = 2 ~2 1] LR ugw
g R I - Foreign Governments and Municipalities

Woodley Petroleum common.
Woolworth (F W) Ltd—
Friday Week’s Range

- a3 BONDS Interest Last or Friday’s Bonds Range Sinee
Wright Hargreaves Lt - X 11§ Jan New York Stock Exchange Period  Sale Price Bid & Asked  Sold Jan.1

Low High No.*  Low High

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946 wen-April-Oct 176
- A20-year 7s Jan 1947 Jan-July 176
Friday  Week’s Range Bogota (see- Mortgage Bank of)——
BONDS Interest Last ot Friday’s Bonds Range Since ACauca Valley 7s 1948 June-Dec 156
New York-Stock Exchange Period  Sale Price Bid & Asked Sold- Jan, 1 Danish Cons Municipal Loan—
: Low . High No. Low High g"z"m’% 55/’51;:: 5 » “;:;-X?lg ¥
Appalachian. Elec Power 3%s 1970 June-Dec. 106 106 106% 14 106 1071 XIEENAS SOs : -
Bethiehem Steel 6s Aug 1 1998_.._______Quar-Feb. .. 4158 163 163 166 - i e o B Jan-Tuly
Boston Edison 2%s series A 1970__ -June-Dec 1005 100% 101%; i 10072 103%g P
& Centeral States Elee Corp 5s debs 1948.__Jan-July . 113 1123 1137, - 111 113% ALima City (Peru) 6'2s stamped 1958_._Mar-Sept

U tu e ., o 1 h
Clﬁfzgé:&fu ﬂ%h})?lsgv— Mar-feph 119%. 1164 119% 116% 119%2 Maranhao stamped (Plan A)

Ve May-Nov
3%s& revenue series of 1947—1978 Jan-July Ya 99 101'% . 99 1033 Y -
Citles Bervice Co debenture 3s 1977 Tan-July " 100% 100% 100% 100% . I panel D JunerDec
Reglsiered 5 99% 100V 475 {ssuo of May 1027) 1047 -May-Noy
. AfTs (issue of Oct 1927) o pril-Oc
Delaware Lack & Western RE— : AMortgage Bank of Chile 6s 103 ~June-Dec ; .
Dackawinhe of N.J Division-o rtgage Bank of Denmark 58 197 June-Dec 80%
Mortgage Bank o ;
1st mortgage 4s series A 1993.._. May-Nov e 67V 67% 67V 7314
Alst mortgage 4s serfes B 1993 ---May Yy 60 61V 58 64 Parana stamped (Plan A)
Eastern Gas: & Fuel 3%s 1965.... ~Jan-July: $102 103 103 - 1037 Interest reduced to 2%4s 2008 Mar-Sept .- 40%
Eimira Water Lt & RR 65 1956 Mar-Sept mz o 112% 1123 Peru (Republic: of) — : it
Ezpole Matellt Bleg Mg Co~ 195 to 3%s (ser A B C D E) 1097._..Jan-July ~ 28%  27% 28% 814
AO;/;B with Nov 1 1940 coupon 1953____May-Nov . 154 edlt 53 53 Rio de Janeiro stamped (Plan A) & 35_'/
8 ex Nov 1 1947 coupon 1953 May-Nov 122 e =k Interest reduced to 2% 2012. - 1353 36_1,/4 - 2 2_’,0
: ARussian. Government 6'2s 1919-- 22, 25//4 2_;3 25 27/p~
Finland Resldential Mtge Bank— A58 1921 : June-Dec 2% 2% 2% 12 78
e Moteialy 45 196 ool AL L 70 70
Gmamnua &. Weosvggn:;RARé—l 2 June-Deo 41027300, 5.2y - *No par value. a Deferred delivery transaction (not Included in year's range)dl tlidExaint;rﬁs::
A6s series A (coupon on) 1958 Jan-July 156% 62 ! 53 53 e Odd-lot transaction (not included in year's range), f Ex-distribution. g Ex-stock :’1 en! -
AEX market 148{/ 52 50 principal. 1 Under-the-rule transaction (not included in year's range). rTransaction for ca
3 e . .‘ ) " (not included in year's range)., x Ex-dividend, y Ex-rights. zEx-liquidating dividend,
Intemational Power Sec—

tFriday’s bid and asked prices; no sales being transacted during current week,
1 issues 11% redeemed

AG’/;B series c 1955, June-Dee N 82 ABonds being traded flat,
i ot B T o), 1At Feb-Aug e B §Reported in receivership, o
ATs (Aug 1941 coupon) ‘1957 . 839 8335 Abbreviations used above—'cod,” certificates of deposit' “cons,” consolidated; ‘“cum, t&\imul“l‘-
ATs series B 1 Jan-July : 84 tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “v ¢ ¢,” voting-trust certificates)
ATs July 1941 coupon) 1952 % ! 833 W 1, when issued; “w W, with Warrants; “x W, without warrants. -

~ Slock and Bond Averages . : s
Below are the daily closing averages of representative stocks and bonds ) GVOI'-“IG-GOIIIIIOI‘ |II(|IIS||‘Ia| S|°°k AVeI‘agO

listed on the New York Stock Exchange as compiled by Dow, Jones & Co. (35 Stocks)

¢ 10~ 10: : . ‘Compiled by National Quotation Bureau, Inc.
" 30 20 . 15 Total 10 First  Second. 10° Tota.l-

Indus- * Rall- - Utll- . 65.- Indus- Grade Grade Util. ‘ Date— Closing . Range for 1951
-trials ~ roads  itles Stocks- trials Rails Rally ities' Bond& o . 3 48.45 High ._.. 48.65 Feb 26

253.43 8635  43.84 9474 10111 . 107.76 . 98:85.. 102.84. .102.64 b . , . 48,36 - “TOW icew 43.87J2n 2
251,82 85.09 43.70 93.94 100.86 -~ 107.09 98715 102.72 - 102.35 &
251.556  84.60  43.41  93:61 10074 106.90- 9837 10237  102.09 : ; Range for 1950
25245 85,01 4342 93.93  100.66 10679 - 9835 30230 102.02 33 High ... 43.24 Dec 30
: ©252.81 - 85.01 ' 43.41  93.99 100:20. 106.60- 9845 102.09  101.85 - i . . . : - LOW ——emw +34.25 July 18
Morch 9_:ooo.._ 25275 - 84.85  43.38  93.91  100.24 106.58- 98:29. 101.63 101.68 it
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r——

Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange
Daily, Weekly and Yearly Daily, Weekly and Yearly

Stocks Railroad Int’l United States Totol Stocks
Number of and Miscel. Foreign Bank Government  Bond (Nunlzber Fgongs (Par ;alug)
S LDonds Bonds Sales 0, K oreign oreign
:fti’:(iﬂded Wk 6’;?71-;30 $1,047,000 $125,000 $1,172,000 ' Week Ended March 9, 1951 Shares) Domestic  Government Corporate Total
£ Y 1,692:088 3:384:000 452,500 3,837,500 Saturcay. > 169,795 $45,000 £28,000 i $717.000
Tuesday. . 1,491,962 2,719,200 426,500 3,145,700 . Monday . : 358,905 93,000 42,000 143,000
ia, 1,773,290 3,750,000 561,500 4,251,500 Tuesday.. 410,485 24,000 157,000
1,435,660 3,547,000 371,000 3,918,000 Wednesday. . . 411,000 A 41,000 . 125,000
1,605,701 3,660,000 417,000 4,077,000 Thursday.. - 418,455 £2,000 145,000
— Friday 437,05 120 000 88,000 211,000

2,233,755 $500,000 $315,000 $43,000 $858,000

8,616,001  $18,107,200  $2,293,500 $1,000 $20,401,700

Week Ended March 9 Jan. 1to March 9

1951 1950 1951 1950
3 eek Ended March 9 Jan, 1 to March 9
8,616,001 7,949,325 123,211,578 88,203,722 3 - W 051 1950 3t 1950
: 2,211,735 1,918,610 28,650,711 18,632,728

U. 8. Government, $10,000 $97.200 ; )
International Bank 0 39,000 138,000 Domestic $500,000 $717,000 $4,507,000  $8,083,000

Foreign ), $3,295.000 22,043,700 24,749,080 Forzign government 315,606 185,000 2,748,000 3,947,000
Railroad & Industrial 18,107,200 16,796,000 212,218,800 194,384,400 Foreign corporate .. 42,000 102,000 489,000 581,000

Total $20,401,700  $20,089,000 $234,311,500 $219,368,680 Total $858,000 $1,004,000 $7,744,000  $12,611,000

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED MARCH 9

BOSIO“ S|ock Exchange STOCKS St Bane. Has ek

Sale Price - of Prices Shares Range Since Jan. 1
Friday Week’s Sales Low High Low High
STOCKS Last Range  for Week Armco Steel , 47 587 45Y Mar 51 Jan
Sale Price  of Prices Shares Range Since Jan, 1 b1 64,367 ° 13 Feb 1Y, Mar
Low High Low High - 8% 562 1;1:’ r:}a.n 18;/4 I‘\]'Iar
7 ' 13% 59 ar 15Y4 Jan
An;a;ic::x Tel & Tel lffj ‘ lsg:,’ 1521/2 14?52 g:x}: 158% ggg Bethlehem Steel S 13 i 50 St B30k Jon
Amerlcan wOolen 431, 42V 44V 417 Jan Jan Chesapeake & Ohto._ 2! 67 34;/5 Mar 38% Feb
da “Cop! 50 __ 41% 42V, 387 Jan Feb _Chuysler Corp _.__ / 198 69% Jan 80% Mar
Blgelow Sanford Carpet 6% pfd-_..100 122 122 118% Jan Feb :ﬂ Cities Service . ) : 833/.; Jan 94 ‘;’n Feb
Blue Ridge Corp =1 ; 4 4 4" Mar Jan City Products - 2 K % 293//3 Jan 32V Mar
Boston & Albany RR. - 151% 123% 117Y% Jan Feb Columbia Gas .. - 139 12‘,5 Jan 14_,/ Mar
. Edtson 21 42% 43% X40% Jan Jan Curtiss-Wright ___ - /i Albacdars’ wdilihyden
Boston Elevated Railway— ; " t: q 7 58 3 29’3 Jan” 32 4, ?%
Stamped $50 paid 6% Jan Jan - ; 49% Jan %6; Me
Boston & Maine RR— 2 Z : o s M:g
New 5% preferred w i 50% Jan Jan IS ‘ ! 6 ) ‘ l’WuM .
Boston- Personal Prop Trust- =% 25% Jan Jan s L X ¢ zMa
Boston & Providence RR. oS 8 82 Jan Jan National Cash Register_ : Y% 494, Mar
Calumet & Hecla 5 9% Jan Jan g:‘gogaikDicstuiersl s ";?;',ﬁ‘ ggxl:
7 Feb o entral ___ : L2 i
Cities Service : 90% Jan e Ohis Edison = ; efidh
East Boston Co ML Jan Mar Ohio 0il v ; .47 46 % Feb 49%2° Feb
Fuel Associates— v L

Eaggg;ga;& e s ettt R 1 A Jan 14 Mar Packard Motor Car ) 6 4% Jan 6% Mar
Eastern Mass Street Ry— Pennsylvania. RR 21% Mar 25% Jan
6% 1st preferred series A Jan 67 Feh Pure 0Oil : » 1 47;/9 Jan 54% Feb
6% preferred B ) Jan 62 Mar Radio Corp S } 16% Jan Mar
5% preferred adjustment_ Jan 49  Jan Socony Vacuum 3 1 25%s- Jan 28% Feb
Eastern 88 Lines Inc.... Jan 21% Jan Southern Co.._.. L 11% Jan 12% Feb
Employers Group ASsoc L Feh 387 Jan Standard Brands : i 241 : 23Ys Jan 26;/2 Feb
Pirst National Stores__ i 90 Jan 83% Feb Standard Oil (Ind).. 5 oy : 5 Feb 65% dJan
Qeneral Electric ——aco—eoe—.. g g Jan 56% Mar Standard Oil. (N J)- R 105% 04 g Jan 105% Mar
Gillette Safety Razor Co new. t . 30% Feb - Btandard Ofl (Ohio) . A ¥ 3 : Feb 38 Jan
Isle Royale Copper 49c  Jan Studebaker 1 347 4 Vs Jan 347 Mar
Jan 79Y%; Jan Timken Roller Bearing._ 46% ¢ Jan 49% Feb

Jan 827% Jan Union Carbide .. = Jan 59% Feb

Rk : 22  Jan U 8. Steel (new) _. S R : 5 ‘417" Jan 47% Feb

5% preferred ; Feb Westinghouse Elec g P Jan 38% Feb
Mathieson Ch L 3 Jan e s Feb
Mergenthaler Linotype new____.._. 3% Feb

Narragansett Racing Assn Va Jan
Nash-Kelvinator

National Service Cos.

A g — WATLING, LERCHEN & Co.
New England Tel & Tel .. A Y . ] :

N Y New Haven & Hartford i 232 ; Meimbers

North Butte Mining. bl 1 1 Ji :

gaclﬂcIMll!s ER o 56 ; ; 7 New York Stock Exchange New.York Curb Exchange
ennsylvania 5 ) :

Quincy Mining CO——mom. / ‘ Detroit Stock Exchange Midwest Stock Exchange

e R i s A% 2 ; Ford Building DETROIT

Shawmut Association S i A : ‘Telephone: WOodward 2-5525
Btone & Webster Inc.- g 24% a

Torrington Co .. Y 38Ya
Union Twist Dri] 39%

United Fruit Co. 72 ] n l ‘l SI k E Il
United Shoe Machlnery common..._ 45Y% 930 % e r0| oc xc ange
U 8 Rubber C 58Ys )
Vermont & Mass Ry Colooicmnhiin 100 124 . Friday Week’s Sales
Waldorf System Inc - o 13% 2 STOCKS Last_ Range = for Week -
Westinghouse Electric Corp. 35% 37 0 Sale Price  of Prices Shares Range Since Jan. 1
L : Low High Lou High
- . ™ Allen Electric 3% 3 3 Jan 3% Feb
Altes Brewing % 7% Y4 : Jan
Gincinnali Stock Exchange | L3 o Lk
0 1 Baldwin Rubber : 123 11% Jan 14 Mar
STOCKS FLrn:g: ’ ‘l‘t,:;l;: lofw:ck . Big Bear Market of Michigan_ 9 8% 9 Jan 9% Jan
N 1 ¢ e % Jan
Sale Price  of Prices  Shares Range Since Jan. 1 Brown-McLaren Mfg Y 2%z Jan 2%
Low High Low High Budd Company . e 17% 17% Jan 18%, Jan
\ Burroughs Adding Machine 7 165 167 Jan 18 Feb
American Laundry 27% 25% 27% 195 237 Jan 27Y Mar Chrysler Corp -__ s 8'2 8% Jan 80%4 Mar
Balcrank sy 7 7 18 3% Jan 7% Feb Consolidated Paper L 25 25% Jan
Carey 19% 18% 19 800 16% Jan 19% Feb Consumers Power common._. e i 34Ys 34 Jan
Champion Paper ... 56% 56% 50 Jan 56% Feb $4.50 preferred 113 113
Churngold Corp o 4%, 4%, Jan 4% Feb Continental Motors . 10 10% Jan
Cincinnati Gas & Electric common_alla i 343% 35V Jan 35 Mar Davidson Bros ol 7 7 Jan
Preferred 106% 1062 Feb 106% Mar Detroit & Cleveland Navigation /e 9Ys" 9V Jan
Cincinnati Mill Mach.. 34% 347% Jan Jan Detroit Edison Vs 23% 23% ) Jan
CNO&T P common K Jan Feb Detroit Gray Iron o 2% 2%
Cincinnati Street Railway.. " Jan Jan Divco Corporation 8 16% 16%s
Cincinnat{ Tel 50 Jan Feb
& Jan Feb Federal Mogul Ve 29Y%s 29%s
Crosley Motors Jan Feb Frankenmuth Brewing .. 2%
Friars Ale Brewing._.
Dow comon . 9 80 87 Jan 9 Fruehauf Trailer ___
Eagle Picher _ 45 22%2 Jan Gar Wood Industries_.
Formica Ins 4 .37 39%2 Feh Gemmer Manufacturing -
Gibson Art - > , 200 48 Mar . General Motors
Hobart i 100 25 Feb Graham-Paige
Kahn common Va 14 Feb Great Lakes Oil & Chemical..
Preferred .~ 46% Jan Hastings . Manufacturing _
Kroger new ... 36% Feb Hoover Ball & Bearing.
Lunkenheimer s 20 Jan Hoskins Manufacturing common_..z‘é
P & G new common 7. 859" _71% Jan Houdajlle-Hershey common ... B
Randall “B 281 11% Jan Howell Elactric Motors_...
Rapid : : ...319. .11Y% Jan.. ...... Kingston Products -
U s Printing ‘common 44 126 37% Jan Kinsel ‘Drug

Unlisted Stocks— . Kresge Co (S 8)

Lakey Foundry & Mach common._
American Airlines 1 s 15 15 100 13% Jan 15% Feb Masc% Screw %roducts _—

American Telephone & Telegraph_..100 156 158% 352 - 149% Jan 158%s Mar Michigan Sugar common._
Rightg 2.5 24 24 1,699 1% J 217 Feb Prefgerred ’ =
Mining 50 42, 41% 42V, 95 39% Jnn 44Y4 Feb National Elec Welding

For footnotes see page 47.
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STOCKS

National Stamping

Packard Motor Car-

Park Cl‘emical ..

Parke Davis _...

Parker Rust-Proof _

Peninsular Metal Product
« Pfeiffer Brewing

River Raisin Paper____

Beotten-Dillon common

Sheller ‘Manufacturing .

Soss Manutacturing

Standard Tube class B common
Timken-Detroit Axle

Toledo Edison

Udylite Corporation __

Uniied Shirt Distributors common
Walker & Company common...
Wayne Screw Products

Friday
Last
Sale Price

4V
633
33Y%
5

Week’s
Range
of Prices
Low High

4% 4%
52 67

3 3
46Y; 464
33%2 33%

3% 3%
22Yy 22Y%

9 9%a

117%
15%
107
4%
25
10%s
15%4
9%
15
2Ys

Sales

for Week

Shares

700
18,334
200
327
100
5,330
230
1,100

965
2,025
100
2,466
450
379
1,050
100
01

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED MARCH 9

Range Since Jan. 1

Low

3% Jan
4% Jan
3 Jan
41% Jan
33Y2 Mar
3 Jan
187 Jan
7% Jan

11% Jan

12% Jan
s Feb
Jan

Jdn

Feb

Jan

Feb

Feb

Jan

High
4%, Jan
6% Mar
3% Jan
47% Feb
35% Mar

3% Mar
22Ys Mar

9% Mar

12% Jan
17 Mar
107 Mar
5% Jan
25 Mar
10% Feb
157 Mar
10 Feb
15% Feb
2Y2 Jan

STOCKS

Jade Oil Company

Kalser-Frazer Corp -

Kansas Power & Light Co (Un
Kennecott Copper Corp (Un)

Kern County Land Co.._

Lane-Wells Company —...

Libby McNeil & Libby (UD)aecaaea
Lincoln Petroleum Co_._. 1
Lockheed Aircraft Corp -

Loew’s Inc (Un)

Magnavox Company

Mascot Oil Co ..

McKesson & Robb!

Menasco Manufacturing Co.. .
Merchants Petroleum Company.......l
Minnesota Power & Light (Un) ¥
Montana Power Co (Un)

~ Los Angeles Stock Exchange

STOCKS

Admiral Corp
Alaska Juneau Gold Mining Co
Alleghany. Corp {Un)

Allis-Chalmers Mfg Co (Un) ...
American Airlines Inc (Un)
American Power & Light Co (Un)._.__*

Amer Radiator & St San Co (Un)___*
American Tet & Tel Co (Un) . 0
Rights
American Viscose. Corp (Un)....
American_ Woolen Co (U)o~
Anaconda Copper Mining Co (Un)_.30

Armm Steel Corp (Un)

Atlantic Refining Co
Avco Manufacturing Corp (Un)......3

Baldwin-Lima-Hemilton Corp
Baldwin Securities Corp ———----
Baltimore & Ohié RR Co’ (Un).
Bandini Petroleum Co

Barker Bros Corp common.

Basin Oil .Co
Bendix Aviation Corp (Un) 5
Benguet Consolidated Mining (Un). 50c
Bethiehem’Steel Corp (Un) .-

Bishop Oil Co

Blax:k Mammoth Cons Mmlng Cok--10c
Blue Dijamond Corporaiion-...

Bolsa Chica Oil Corp_-—.

Borden Company (Un)....

Borg-Warner Corp (Un)-.

Broadway Department Store In

Budd Ce (Un)
Byron Jackson Co

fu,am-lc-eu rivaucts Corp.-..
Chesapeake & Ohio Ry

Chrysler Corp c-2B*
Citles Service Co (Un)-... (1}
Clary Multiplier Corp =1
Colorado Fuel & Iron Corp common...*
Preferred . 20

Columbia Gas System Inc (Un)
Commercial Soivents Corp (Un).
Commonwealth Edison Co (Un).
Cousol Edicon Co of N Y. (Un).-
Consolidated Engineering Corp-_.
Consolidated Vultee Aircraft (Un)
Consumers Power Co (Un)

Continental Motors Corp (

Continental Oil Co (Del) .

Creameries of America Inc.

Crown Zellerbach Corp (Un)_

Curtiss-Wright Corp common (Un)-_x
Class A 1

Douglas Afreraft’ Co Inc

Dresser Industries Inc -501

DuMont (Allen B) Laboratories Inc—
Class A common. 1

duPont de Nemours & Co

Eastman Kodak Co
Electric Bond & Share Co (Un) -
Electrical Products Corp.-...

Exeter Oil Co Ltd class A_.__
Farmers & Merchants Natl Bke.
Florida Power & Light Co (Un)

Garrett. Corporation

General Electric Co (Un)-
General Foods Corp (Un)--—_
General Motors Corp common.
General Public Util Corp (Un)-

Gladidng McEean & Co.

Goodrich (B F) Co (Un)

Goodyear Tire & Rubber Co common.*
Graham-Paige Corp (Un) i ¢
Great Northern Ry Co (Un) pfd
Greyhound COrp (Un)

Hancock Oil Co of California class Ae
Hilton Hotels Corp. ]
Holly Development Co__.

Hunt Focds Inc

Tllinois Central RR Co™ (Un).

Imperial Development Co Ltd

Independent Exploration Co

Intercoast Petroleum Corp.

Interlake Iron Corp (Un):__

Inter Nickel Co of Canada Lt
International Paper Co (Un)___.__ 7. 50
Int'! Tel & Tel Corp (UN)cocmmee—o =

Friday
Last
Bale Price

a22%
22%

7%
a533s

Week’s
Range

27% 28
a3 a3
4Yg

263% addYs
45% 45%
14% 16
a2l a2lY,

14Y% - 14Y,
1567/a 15'7"/5
: Jl .u
a62Ys a62%s
2427 a43%
41% 42%

- 45%2 45%
T 1%
10% 11%
8,162'78&164 V2
68 68
8Y2 8%

al3Y% al3'
5% 5%
a22 a22%
3% 3%
©21% 22%

734 8

a53Ys a56Ys
1Y%
54%
12%

4c 4c
8% 9%
6% - 6%

- abl¥% aSl‘/s

a78%

a70.a71%

9"/‘s 10‘/z
1'7 17%

29! ’; 29 '/z

2647 a65
2638 26%
a60% a62
T1TVa 1TVa
34'2 34'%

a77% a79%
90%2 902
5% 5%
22Ys 22%
27Ya 27Ys

al4

231%s a31%
28 Y2 31
19% 202

a34Y; a34"%

a9% al0
29875 2997s

al2' a12%

53% 54
11% 11Y
a25% a26

a101%a103Ys
a217% a2l17%s

18%: 18
a89%; a%2%

a4434 a5,
a21% a21%
124 12%

al4%s ﬂlS'/s '
70¢ 72%2¢ |

318 318

a23% 823

207 21%
56% 56%
46Ys 46%
504 52%
18%4 19

35 36% ,

247V a'47%
a76% aT7%
3% 4

ab2Ys ab2% ,

11% 117

210 210
16'2 16%
1.90 1.95
24% 24%
267%8 a67%
dc 4%¢

9% . 9%
2.50 . 2.60
18% 187%
36Y%a 36%
527 53
17% 18%

of Prices .
Low - High

Sales

for Week
Shares

Range Since Jan. 1

Low

24 Jan
2% Jan
4  Feb
Jan
Jan
Jan
Feb

Jan
Jan
Jan
Jan
Jan
39 Jan

45'% Mar
{§ Feb
10% Feb
165 Jan
67 Feb
4 Jan

Jan
Jan
Jan
Feb
Jan

Feb
Jan
Jan
Jan
Jan

Feb
Jan
“Jan
Feb
Jan

Jan

Jan
Jan

Jan
Jan
Jan
Jan
Mar

Jan
_Jan
Jan
Jan
Jan

Feb
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Feb
Jan
Jan
Jan
Jan

Jan
Jan

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Feh
Jan
Feb
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
4 Jan
Mar
Jan

68%: Mar" "’

2¢ Jan

Q1% Jan
2.30 Mar
18% Jan
36% Mar
527 Jan
13Y2 Jan

High
29%
3% Feb
5 Jan
% Mar
Feb

Mar

% Feh

Feb
75 Mar

2 Feb -

Feb
Jan
Feb

Jan
Mar
Jan
Feb
Mar
Mar

Jan
Mar
Jan
Feb
Feb

Jan
Feb
Jan
Jan
Feb

Jan
Feb
Feb
Feb

Feb.

Feb
Jan
Mar

Jan
- Feb
Jan
Feb
Feb

80% Mar
90% Mar
6 Feb
26 Feb
32% Feb

13% Feb

27Y% Feb
29%; Jan
4 Feb
Jan

Feb

Jan
Feb
Jan
Feb
Jan
Jan

Jan
Mar
Jan
52%; Mar
19 Mar

36% Mar
48Y; Feb
74  Feb

4Y; Feb
56% Feb
12% Jan

239 Feb
17 Feb
2.10 Jan

,27%, Feb
68" Mar
4'%c Mar

117 Jan
2.75 Feb
20% Feb
393 Jan
53%2 Mar
18% Mar

Feb

Ward & Co'Inc (Un) -
Motorola Inc
Mt Diablo Co

WNash-Kelvinator Corp (Un).
National City Lines Inc
National Distillers Prod Corp
New York Central RR (Un)
Nordon Corporation Limited..
North Amer Aviation Inc (Un)

‘North American Co (Un)

0
- Northern Pacific Railway. Co (Un)._ 100

Northrop. Aircraft Inc
Occidental Petroleum Corp ..

‘Oceanic Oil Co

Ohio Edison Company (Un)

Pacific Finance Corp of Calir--_-_-_lo
Pacific Gas & Elec common.

5%% preferred

5% redeemable preferred

5% red ble, A preferred
4.80% 1st preferred.

Pacific Indemnity Company
Pacific Lighting Corp common
Pacific Petrol Ltd

Pacific Western Oil Corp common...

-1
Paramount Pictures Inc -(Un) e 1

Pennsylvania RR, Co (Un) ceammeao—- 50
Pepsi-Cola Co (Un)

Phelps Dodge Corp (Un) wecmmmmeeemn
Philco Corp
Puget Sound Pulp & Timber Co.
Pullman Incorporated (Un)

RKO Theatres Corp (Un)

Republic Pictures Corp (Un)...
Republic Steel Corporation (Un)
Reserve Oil & Gas Company.

Rexall Drug Inc

Rice Ranch Oil CO o1

Richfield Oil Corporation. g ®.

Ryan Aeronautical Compnny__..___l

Bafeway Stores Inc

S8t Regis Paper Co (Un)_.
Schenley Industries —-—-,
Seaboard Finance Co-_-

Sierra Trading Corp ...

Bignal Oil & Gas Co' class

Signal Petroleum Co of Calif_
Binclair Oil COIP mmmmeemmmmee. SE—.

Bocony-Vacuum Oil Co Inc (Un).—-15
Solar Aircraft Company -1
Bouthern Calif Edison Co Ltd com....Z
4.08% preferred
4.32% preferred
4.48% preferred -
Southern Calif Gas

Southern Calif Petroleum Corp.
Southern Co
Southern Pacific’ Company e it
Southern Railway Company ...
Standard -Brands Inc (Un)
Standard Oil Co of Calif.

When issued —---

Btudebaker Corporation (Un)....

Sunray Oil Corporation common
4Y%% preferred B.

Swift & Co (Un)

Sylvania Eléctric Prod (Un).

Texas Company (Un)

Texas Gulf Sulphur Co (Un).

Textron Incorporated common.
Preferred

Tidewater Assoc Oil Co (Un)-

Transamerica Corporation _

Tri-Continental Corp
Truax-Traer Coal Co Al
Twentlcth Century-Fox Film (Un)...-*

Union Carbide & Carbon Corp (Un) *

United Ah'craft Corp (Un)

United Air Lines Inc (Un)--.-
United Corporation (Del) (Un)
United Param't Theatres com (Un).1
United States Rubber Co (Un).- 1
United States Steel Corp.

Universal Consolidated Oil. Co_.__
Universal Pictures Co Inc (Un)

Van de.Kamp's Hol-Dutch Bakeries_.*
Warner Bros Pictures Inc (Un).----5
West Kentucky Coal Co (Un)...
Western Air Lines Inc ...

Western Union Tel Co (Un).
Westinghouse Elec Corp’ (Un)_-_l A
Willys-Overland Motors In¢ (Un)-..__1
Woolworth (F W) Co (Un).e-—m- 1
Zenda Gold Mining Co.

Zenith Radio Corp (Un)

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High

16c  16c.
e 1Y%
allVs al73%
a74 a5
61 61
39 39
9% 8%
1.05 1.15
37% 38Ya
18 18Y%
26% 267%

17 11
1.50 ' 1.70
a4lVs ad4l¥s
32 3%
90c  90c
a31% a31%
23Y 23%
0% T0%
a47% a48%
3Va 3%

21% 21%
al0% al0ls
28Ys 28V
22V, 227%
20c  26c
17 1%
218Y2 al8%
a35% a35%
14%  15%
40¢ 4lc
1.75. 1.85
a32 a32%

a19% al9%
34%

31%

28

28Y,

28Ya

58 58
a53%2 B54'/4

9
a54Vs ab4 '/n
5% K
10% 11%
24% 24%

22, 22%,
11 11
a64% a64%
224% a24%
30% 30%
a43% a44%
2487 a50%
187

5¢

9%

ARy, .

13%
362

9%

38%

13%

37

19%

‘ab5 ’/5 a56Ys
2557 a56%
c Te

69 70
23¢c  25¢
37% - 38

27% 27%
al15Ys al5%
34% 35Y%
25% “25%
26%  27%.
29% . 29%
33% 34%

19%

11%
a67Ys a68%
ab5% a55%
a24% 224%

921 94%

46" 47

a62Ys a62%
a103"%28105%
a23% a24'2
“341, 35
19% 20
a33% a33%g
36%2 36%2
29Y; 29Y%;

a89%s a90%
2945y 29473
22%: 23%
a22% a22%
33% 33%
16% - 17%
224V 825%
11%-11%
al7¥% alTVs
23 23

255% a564
3535 37%
2101Y32102%
367- 37V

27% 28 |

e4'e- ad'e
<2207 a2l1's
57% - 57%
43% 447
80- 867
allls all¥s

14%. 14"
12y 12Y
a26's a26's
12%  14%
a437% a45%s
36Ys 37%
a410% al1l%
45 45% *

13c  13c-

a67%  a69

Sales
for Week
Shares

2,000
1,168
176
145
688
249

210
5,500
472
705
683

179
1,200
’ 50

1,400
500
56
125
302
160
1,200

1,120
50
324
825
, 143, 000
658"
55
65
1,330
1,200
2,200
14

50
2,145
110
120
650
150

350
361
150

25
15,989
675
654

2, 664

Range Since Jan, 1

Feb

Jan

Jan

Jan

%4 Jan
Jan

Jan

Jan

26 Y2 Mar

137% Jan"
90c Jan
41Y, Jan
33 Jan
70¢  Jan
317 Feb
21% Jan
65 Jan
42 Jan
2.35 Jan

19 Jan
10% Jan
27 " Jan
21% Jan
8¢ Jan
16% Jan
18% Feb
32% Jan
134 Jan
25¢ Jan
1.70 Jan
31% Jan

167 Jan
32Y% Jan
31% Mar
28 Mar
28 Mar
2% Jan

58 Mar
50 Jan
7% Jan-
45% Mar
4%y Jan
10% Mar
21% Jan

21% Feb
9% Jan
6633 Jan
23%. Jan-
26% Jan
45 Mar
47Y% Jan
16% Jan
3% Jan

3% Jan
3% Jan
43Y% Jan
20% Jan
7 Jan
55¢, Jan

5214 Mar "

9% Jan
35% Jan

11% Jan, .

35% Mar

17% Jan,

52% Jan
Feb
Feb

Jan-

Jan
Jan

Jan

Feb
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
51% Jan
23% Jan
91 Jan
462 Mar

63%2 Jan
92 Jan
19% Jan
29% Jan
17% Jan
30% Jan
36Y2 Mar
24% Jan

84 Jan
947 Jan
18, Jan
207 Jan
33Ys Mar
16% Jan
23% Jan
11% Jan

21

54% Jan
34% Jan

Wan'
34% Jan

23% Jan
4 Jan
18% Jan
52% Jan
42 Jan
63 Jan
10% Jan

14Y4 Mar___

12 Jan
28 Feb
12 Jan
41 Jan
34% Jan
10% Jan
44 Jan

8¢ Jan
54 Jan

High
29c Feb
8% Jan
16%  Jan
7% Feb
66 Feb
41% Feb
10% Feb
1.20 Feb
42Ys Feb
18% Feb
28Y4 Feb

17% Feb
2.00 Feb
41% Jan
4 . Jan
1.15 Feb
317% Feb
23% Feb
3% Feb
50% Jan
4%y Jan

12% Jan
11% Feb
29 . Feb
26% Jan
26c Mar
19 Feb

19% Feb
37% Feb
15% Mar
49c  Feb
2.10 Jan
32% Feb

19% Feb
34% Mar
32Y% Feb
28 Mar
28% Jan
28Y%, Feb

60 Jan
53% Mar
9% - Feb
51% Jan

26Y% Jan
12% Jan
68Y Jan
24Y> Feb
30% Mar
46Ya Feb
54% Feb
20 Mar
4Ys Feb

5Ys Feb
4%z Jan
48% Feb
37% Feb
8Y2 Feb
1.00 Feb
57Ys Feb
10% Jan

38% Mar
137 Mar
40Y% Jan
19% Feb
57% Feb
56% Feb
8c  Feb
82Y% Jan
30c Jan
38% Feb

28%, Feb
16% Feb
35Va Mar
25% Jan
28%2 Feb
29% Feb
34'2 Feb

23 Feb
12¥ Jan
3% Feb
60%s Feb
25% Feh.
987 Feb
47 Mar

65 Jan
104 Feb
24% Feb
35Ys Mar
21Y; Feb
36%s Feb
37% Feb
29Y2 Mar

93% Feb
94% Jan
Mar
Jan
Jan
Jan
Jan
Feb

Feb

Feb
Feb
Feb
Feb -
Jan
Feb
Feb
47Y2 Jan
86% Mar
12 Feb

14% Jan.
13% Feb
28  Feb
14Ys Mar

"'44Y, Feb

38% Feb
12 Jan
45% Jan
14c Feb
67Y2 Feb

For {cotnotes see page 47.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED MARCH 9

Friday Week’s Sales
STOCKS Last' Range for Week 8 ‘
Sale Price of Prices  Shares- Range Since Jan. 1

DAYTON & GERNON e L g e

- { 8 (] ' 3 n 4 e

105 SO. LA SALLE ST. CHICAGO 3, ILL. gray‘ ﬂg stores T - i i - }é"; oAt
y . i reat Lakes Dr c ; ! an ©1934 Fe

Telephone Central 6-0780 Greyhound Corp (Un) s e /s dans - 12’/: Fen

Members: Griesedieck- Western Brewery.. 2215 . Jan - 251, Mar

5 5 - #ailicrafters Co 7 P 7Y, Jan 8% Feb
Midwest Stock Exchange Clnc;go Board of Trade ispigct il e ooy : ) . sz i ‘201/; Fen

! vz Harnischfeger Corp...-- 28Y%; 'dan 349 Feb

MIDWESTERN LISTED AND UNLISTED SECURITIES. : Helleman. (G) Brewing Co_ . g .26 .3an . 294 Feb
y R Hein-¥erner Corp . 3, g 9 Jan . .13)2 Feb

MINNEAPOLIS ~ MADISON  ~ LaCROSSE - - EAU CLAIRE Heller Walter E) & o ) e Lo

= - Hupp Corporation: . @ Vs 334 Mar-

-Huttig Sash & Door common 233 Feb

» ' | Hydraulic Press Brick common . 5 37.Jan .
Midwest Stock Exchange e o ; s Jan.
%g}noi: l‘z:rlct!fr ?OEE- - 8- » -103 Jan
. , no! entra = s o vy " ; 5TV . 593 Jan
STOCKS l;":g:’ v]g:;‘;: 1 nfw:ck Independent Pneumatic Tool... 5 ™ ) "
Sale Price of Prices = Shares Range Since Jan, 1 ;ndiana Steel Products Co.. 8% Jan - 114 Jan
ndianapolis Power & Light_ 2813 Feb 30% Mar
. Low High Low High Industrial Rayon Corp (Un) s 14Ys Mar .14% Mar
Abhott Lahoratories .. 43% 4314 44 644 43  TFeb 45%2 Feb Inland Steel / 7 56 . Feb - - 6l% Feb
Zcme Steel Co. . 30% 31% 485 273 Jan 33%. Jan .
Admiral Corp _ ) E 27 28Y% 975 2355 Jan 29  Feb Interlake Steamship Co sy . 39 .Jan , 41. Jan
2dvanced Alwa Castin % 8 350 7 Jan - 8% Feb International Hsarvester _ i 5 - 32¥% Jan - 37% Feb
Aetna Ball & Roller Bearing s 10 7% Jan 10 Fedb International Minerals & Chemic ; 7 28%; Mar . ' . 283, Mar
International Packers, .Ltd 7 127%-Jan 44% Jan
Affiliated Gas Equipment. ; 3 9 Jan 1034 Jan International Paper (Unj._._.- . 3 52 Jan .. .58 .Jan
LXron Brass Mig 5 4 4 4 Jan 4Y, Feb International Shoe Co. o im Ya 40%. Jan - 4414 Feb
Alleghuny Corp (Un) 1 4 Ya 3% Teb 473 Jan » 3 o 74 /s } 13% Jan 18%4 Mar
#&lled Laboratories ... A / f 400 3614 Mar 40%4 Feb Jowa Illinols ‘Gas & Elec (Unj. - 5 550 25% Jan -29% Jan
American Afrlines (Un) . 16 ¢ 13 Jan 16 Mar Iowa Power & Light (Un) % Y 56 21Y2 Jan 23%2..Jan
American Invest Co (Tll) Ba 5 592 18 Jan 19 Jan
Lmerican Rad & St.md San (Un)..* 4 12Y% Jan 15 Feb Johnson Stephens & Shinkle Shoe.._* i i 634 Jan ¢ ’4 Feb
. Jones & Laughlin Steel Corp.._.. 10 4 ) 26 Mar 31 12 -Jan
American Tel & Tel Co. 150 Jan 158%s Feb Kansas City Power & -Light.. . 3 : 3 4 “24% Mar 26 .- . Jan
Rights 24, 1% Jan 232 Feb Kansas Power -& Light (Un)._. 1 ; ¢ 164 Jan 17'% Mar
Anaconda Copper Mining (Un) Y 393% Jan 4433 Feb Kelley Island Lime & Transport. ¢ P 5 20 " Jan ‘22%4.Jan
Armeo Steel Co (Un) 1 4 4533 Mar 51% Jan Kellogg Switchboard ‘& -Supply com..* 7 + 14'% Jan 1714 Mar
Rights 4 3 % Feb 1, Mar Knapp Monarch-Co. 1 e 5007 ~5% Jan 5 Jan
Armour & Co (Ill) common.. o . 109 10% Feb 121, Jan Koppers Co In¢ B8 417 357 Jan - 423 Feb
Arvin Industries Ine i 25Y Mar : 251, Mar Kropp Forge CO-ccmmeeee -33%2¢ Pt &7 ¥ 4 Jan 473 Feb

1% Jan 1% Feb )
La Salle Extension University._ i 5 Mar 512 Jan
Ashland Oil & Refining Co common_-l 27% Jan 327 Feb Laclede-Christy - Co 5 /4 15% Jan
$1.20 convertible preferred /s Ya 28% Jan 32V, Feb -Laclede Gas Co (Un) v 7 Jan
Atch Topeka & Santa Fe (Un) %8 . B Jan 171% Feb Lamson & Sessions Co 3 15 Jan
Athey Products Corp...... 4 8 Jan 8% Jan .Leath & Co common Ya* Z 1455 Jan
Automatic Washer Co. % % s Feb 3% Jan Libby McNeil & Libby .. 9%% £ & i Jan
Avco Mfg Corp 8 Y X 5 Jan 8% Mar Lincoln Printing Co common__. : 7 5 Jan
Lindsay Lt & Chem common.. : Y2, 72 ; Jan. |
Eastian-Blessing Co Jan 50 Mar Lonergan Mig class B - 3 Feb - :
‘Belden Mfg Co : A 34 Jan 2014 Mar Louisville Gas & Elec {Ky) % ! 2 Jan "31%4 Mar
Bendix Aviation Ya F Jan 597 Feb i
Benguct Consol Mining Co (Un) Jan 1% Feb Marshall Field & "Co . ¥ Y Jan 38% Feb
Berghoff Brewing Corp & & Jan 8 Feb Medusa Portland: Cement Co_ : 4 Feb 43 Jan
Bethlehem Steel Corp (Un).. ¢ g Jan 60 Jan Metropolitan -Brick Inc % 3 6 Jan 7% Feb
Binks Manufacturing Co. Jan 17 Mar | Mickelberry's Food Products. b7 Jan 18% Jan
Middle South Utilitles Tnc. ba 7 s Jan 1935 Mar
Booth. Fisheries Corp... R Jan 12, Feb Midwest Piping & Supply-.. ZE 3 ¢ Feb 35  Jan
Borg (George W) Corp Jan "17% Jan Miller & Hart v { ¢ common, 3 7 Ve j Jan 8% Jan
Borg~-Wearner Corp . .. Jan 70%, Feb
“Brach & Sons (E J) & Jan 531 Mar Minneapolis Brewing Co. 3 16% 167% 5% Mar 1774 Jan
Brown & Bigelow.... 11% Jan 13Yy Feb Missouri Portland Cement_ 5 / i '/4 Y '.Ilan gg;. ﬁar
m . 5 ay Modine Mifg Co. . . i an 2 Mar
g‘;ﬂ‘:é [Sél °§,°°COI HOS . 29 52%);/"4 1;3‘:1 ‘Z‘;’,{,‘; 131?:' Monroe Chemical Co common.. / 2 ! Yo Jan 4. Feb
Budd Co (Un)... E . 3 16% Jan 1815 Jan Montgomery Ward & Co. o ¢ i Y2 Jan v '74’![. Feb
.Burton-Dixie Corp ; s ; 18Y; Jan’ 20 Feb ﬁgts?{?gl:nl?/fo’:or ey } / ; Jan 50%. Jan
4 1 1/, / 5/ —
Butler Bros . -, 12% Jan  15% Feb Conv: class A g " Wi
Canadian Pacific (Un)_.._. 17% Ja 291, Feb Muskegon Piston® Ring Co. . - 4 00 - Y2 Jan 2 Mar
~Carr-Consolidated Biscuit . ki 4 4. 231’/: :1]3;11 512 Jan Muter Company . "2 Jan 9%2 Mar
€entilvre Brewing Corp.. P 3 " :
Central & Bouth West Gorp 5 Ny 1i an Nash-Kelvinator Corp -(Un) % ’ Jan 22% Feb
Central Illinois Light Co J 3 327 Jan 35 Feb National Standard Co b% .‘Ilan 361,/3 Mar
Central 11 Secur Corp common.. T 33, Feb National Tile & Mfg 3 J’-‘n 2613 ;‘eh
Convertible preferred 25 221, Jan 259, ‘Feb New ‘York ‘Central RR-(Un).. Ve - 74 <AD 6% Jan
¢ . North American Aviation (Un)._. 17% . Jan 19 Feb
€ertain-teed Products (Un) 14% Jan 1755 Feb Mar 18%; Feb
Cherry Burrell Corp il e 1 . ‘
Chesapeake & Okio (Un) 5 ; %;];1/4 DF/[?:- é?; fi ‘{:5:‘; North Americon Co - 3 8.19 g Jan 19 Jan
Chicago Corp common._. / 129 Jan 167 Feb Northern States Power (Minn). (Un). [ 10‘;«/5 Feb ml,s Mar
Convertible preferred 6 64  Jan 657 Feb Northwest Bancerporation - % Vo 33Y%a Jan 33}2 Feb
<hicago Elec Mfg class A 241, Mar 241, Mar Nunn Bush Shoe Co — Y2 2 19%2 Jan 19}z Feb

3 / Co ! 15% Jan 163 Jan
GEEELISLI N e il R N W T ¥ D
Cities Service Co 2 : o g Ohio OIl (Un) 7% s Jan  dev, Fe
‘Cli"l’zl?’n%xggrt:edxmn oommon 0 ; 2.7 Wdan 2 Packard Motor Cnr (Un) 5% 6% Jan 6  Feb
Cleveland Elec Tllum Go. 2 ; AR e Pan American ‘World Airways (Un) 2% 10% 11% Mar 12 Feb
Clinton Foods Inc 301 Jan 'y Paramount Pictures- (Unj- 1 24:/2 24:5 . i :l]an gi,ég ﬁeb
Club Aluminum Products Co. 57 Mar 57, Mar ;:;fé‘;gncsogg%lg E:m_n;m_z__ > s 2;l//§ 23’/; Manr:‘ Y4 Mar
©Coleman (The) Co INCowmnoia ____§ - 20 " Fob 31" Jan 6% conv prior preferred.. 23% 23% 100 Jan

©olumbia Gas, System (Un). 1234 Jan 14  Mar 18 18_’ Jan
Commqnv.ealthr Edison 25 2734 Jan 297 Mar 4 1§§./ 1%%3//’ J:g
«Consolidated Vultee Aircraft  (Un)...l 1734 Jan 21  Feb i ’

~€Consumers Co preferred 50 ]

30% Feb 40 Jan 11% ‘Jan
Consumers POWer o—o.... 31 Jan 34, Mar ¢ 1 . 1:1!;/: 14’/: 0 Jan
Continental Motors (Un)e——— 33 ’; g:: 41 Yo g:: ‘ g H ;g?/; ‘.’1?111

Crane Co 7 -
- - : 11 ; 27% Jan 34%a Mar ervice.of Indiana common._.__* 30 1% Jan
Curtiss-Wright Corp -(Un) : 11 Jan 12% Jan 3 Pusb‘ll.ig‘isconvertlble preferred_.._...-100 : 297 297 Mar -
Pure Oil Co (Un) ¥ 50% 467 Jan
Quaker Oats Co. 78 39% 34 Jan

- Detroit & Cleveland Nav (Un). 1, 3

‘Podge Manufacturing Corp 13/‘ gﬁ: 1{2;’7 ¥2§

Doehler-Jarvis Corp __.._. % 31 Jan 351 Mar ¢ ¥

‘Domestic Finance Corp clas: -1 ; 4% Jan 55, Ja Radio Corp of :America (Un).—-—-—._-* % 16% Jan

~Dow Chemical €O T 79;- Jan 92; F“g RKO Pictures Corp common. 1 4 4 100 3 3//n Jan

‘Du Mont Lab Inc (Allen B) class A_10¢ : 157 Jan 159 Maz RKC{hThe“xt&?s 'é‘f,"’ common. 1 7 1%.1’3 Jen

i ) : Yol . Ya Y

du Pont (E I) de Nemours (Un) B oo 913 Mar e B o) == i Jaia Jan

‘Eastman Kodak (Un).me... _______m ar - i Republic Steel Corp (Un).. ’ /2 4 Jan

“Eddy Paper Corp (The) - oo ok oler an'a Jan Rexall Drug {Un) Y ga0 1 dem.,

‘Electric Controller & Mfg__ 114 2 an %gg x’" Richman Bros C€O0mm——e——e—. . 41  Jan

Elgin National Watch.___ Ya 14 Mar 153 ,y“ y Y Vs J

Erie Railroad . 199, Ja 237 Yoo St Louis Public Service A com X 4 Jan

“Falstaff Brewing Corp = . . 117 74 Jag it Feb Sangamo Electric CO.oeeemm. — * 4 ; -, 38, Man

Fitz-Simons & Connell Dredge L 74 Feb Schenley Industries ... Bl R 36%2 Mar
& Dock Co o 10% Jan 12 7 Schwitzer-Cummins Co 1 ' 12~ Jan

‘Flour Mills of America Inc. 11% Jan 13 Jaeg Hears byl 1& (; 1 A %’;: gig

Four-Wheel Drive Auto.__ ) A 773 Mar 9% Jan 'g;g;dg,fﬂgg cifss Ricopiifsenant- o 5 557 54% Jan

General Amer Transportation ' 537 Jan 58% Feb 8hellmar Prod ‘Corp. Ya . 26% Jan 38  Mar

General Box Corporation____ * 2% Jan 3% . i A 4

General Candy Corp 5 %0 1t g o 3 9§eb Signode Steel Strapping % 20% 1 Jan 2t xeh

General Electric Co (Un) R 49% Jan 5% Feb .Sinclair Oil Corp. g 34% Jan 39% ge

<= 5% preferred stTies A.. S S-S 100 M . Soclety- Brand - Clothes -Tno- - I S T b7y Jan
General Motors Corp___ Yy Jan 5234 M Bocony Vacuum Oll (Un).... f Ta 3 2535 Jan 2231,'; Teb
General Public Utilities. L % ’ o South Bend Lathe Works...._. £ 2 26 21% Jan 12;3 gl

- / a lg” g:: . :ll?7 I\éa{ Southern .Co e 3i ST % E):/" ‘}:3 21% Mar
3 /8 t-3r11% Fe Southern Indiana Gas 0 * 4 i 8 '

gﬂ?gﬁ;%‘;e%gamr Co new-. 293 g 605 gg?,‘ gan i3 730:’4 Feb Southern Pacifit CO—aeeocommeeee : v b 66 g:g ;:_‘;f:
Goodyear Tire & Rubher Co. } 655 Jixxl‘. ‘3‘3#‘ i Entegel Ino in 3 o 2% Jan 3%
Gossard Co (W H . 5 2 Mar Standard Dredging Corpaee———ee— 1, , 7 Feb 133

10%s Jan 12% Jan Standard Gas & Electric ———moeo— A 9% Fe 4

For footnotes see page 47.
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STOCKS

Standard Oil of Indiana...
Standard Ofl Co of Kentucl
Btandard Oil (N J) (Un)

Btandard Oil Co (Ohio) common.....10
-1

Btendard Steel Spring - (Un)._.
Sterling” Aluminum . Products.
Stewart-Warner Corp ___
Btone Container Corp:
Storkline Furniture Corp.
Studebaker: Corp- (Un)
Bunheam Corp

‘Thompson Products
Thor Corp
Timken-Detroit: Axle' Co_..
Trane Co. (The)

Trans Wor)d “Airlines Inc
‘Trav-ler,' Radio. Corp——...
Truax-Traer Coal Co _.

1
U B Steel" Corpocce oo ___®

Van Dorn Iron: Works
Warner. Bros' Pictures (Un)
Westinghouse - Electric Corp..
White :Motor  Co

Wieboldt Stores Inc- common..

Woodall Industries Inc...
Yates-American Machine Co.
Youngstown Sheet & Tube_.__

Sale Price

Week’s

Range

of Prices
Low High
62’,'& 64

Sales

1,225
422
1,788
402

for Week
Shares

OTHER STOCK EXCHANGES

RANGE FOR WLEK ENDED MARCH 9

Range Since Jan. 1

Low
61Ys Mar
37Ys Jan
9033 Jan
35 Jan
22  Jan-
145 ‘Jan
15%. Jan

9Ye Jan
17  Jan
2835 Jan
42% Jan
“Yi%2 Jan

:17- Jan -

35 Mar
843 Jan
25% Feb
3534 Mar
12%,, Jan
1955 Jan

26% Jan-’

237 Jan
4 Jan
1614 Jan
49%,. Jan
54Yy Jan
23 " Jan
3% Jan .
18's Jan
42 Jan

104 Mar
117 Jan
.Jan
Jan

+ Feb

. Jan

Feb

- Jan

3 Jan
Jan

High
66 Feb
41%s Feb

105%2 Mar
38 Feb

‘ 24%s Feb

15% Jan
19 Feb
12 = Jan
20% Mar
35 Mar

53% Feb ~

19 Feb

21% Feb
40 Jan
94 Y% Feb
27% Feb
4044 Jan
14%; Jan
25 Mar
341, Mar

27% Feb /'

435 Feb
18% Feb
51 Febh
59Y4. Feb
28% .Feb
4% Jan
22% Feb
47Y% Jan

12  Feb
13'2 Feb
38% Feb
29% Mar
17 Jan
12  Jan
14Y Jan
15% Feb
14% MaY
59% Feb

Philla_delphia-Ball‘imore Stock Exchange

STOCKS

American Stores
American Tel & Tel 100
Rights
Arundel COrporation .. eeceeccceee .
Atlantic City Elec COmwmm--
Baldwin-Lima-Hamilton Corp
Baldwin ‘Securities Corp ...
Baltimore Transit'Co common
5% 1st preferred
Budd Company ..
Chrysler COrp -
Curtis Publishing Co com o

Delaware Power & Light com----lsl/z‘

. Electric. Storage: Battery.

Wetk’s
Range
of Prices
Low High

37% 37% 250
156% 158 Vs 2,324
2/ 24} 13,537

16% 17% .. 710
207 21% 1,120
139 452

5% 376

2% 195

15 185

17% . 1,495

9% 981

9%z 2,367

510
296

Sales

for Week
Shares

Range Since Jan. 1

Low

33% Jan
1497 Jan
148 Jan
14% Jan
181 Jan
13 Va Mar
Ya- Jan
2% Mar
14% Mar
16%-Jan
683%4- Jan-
8% Mar

203 Jan
40%+ Jan

Fidelity. & Deposit Co._-_.
Finance Co of America class A
Class B
+General “Motors - Corp:
+ Gimbel Brothers _-
Lehigh. Coal &' Na
-~Lehigh .Valley, RR....___._-.-
» Martin * {Glenn L)

- Nztional Power & Light:

> Peny P

- Pennsylvania Pom & Light.
“Pennsytvania’ RR

h}lt'l‘mnspon
“Partleipating. preterred"--_---

Philes: Corpnew..common: y
Publie Service EI'&. Gas: commeon

Re
“ Beott:
Sharp & Dohma Inc common.
TonopahMining,, .. oo oo il 1
United ‘Corp 1
United: Gas Iuwrmcment
* Westmorclend Coal

‘BONDS".
American’ Tel & Tel—:
3y6- conv - debs.
3%s conv debs w. i

55 series A

3
L
7 $LADIdY 'preleruwe’ cummbn_...__:’;-
L
a2

”/u
29
40%

- 124V 1244
115% 116
55% 56
59 60

107
5

19% Jan

Vg Jan

A3 Yy Jan
243 “Jamv
2155 Feb
52%g Jan

:35% Jan .

2515 Jan
-4y Jant
2o Jan-

21Y, ‘Fam
2114 ' dan
257% Jan
28 ~ Jan
41% Jan
37's Jan
‘¥a Feb
3% Jan
26% Jan
37% Jan

12135 Jan i

35000 112 Jan
5.000
5000 59 Jan

5512 Jan

High
38 Feb
158Y%s Mar
233 Feb
17Y2 Feb
21% Mar
15 8 Jan
5% Feb
4V Jan

17% Jan-

18% Jan
805% Mar
10% Febh

23% May
4573 Feh
71Ys Mar

.200 Feb

200  Mar
5294 Mar
24% - Feb

11134 Jan

1514 .Jan

+ 21V, Jan

}3 Mar
15 -+ Jem
27% Mar

L 26% Jan''

“59% Feb

39% Feb:

28'& Feb
7% Feb
9% dJdan

25% Jan

» 24 Feb

27Ys Feb
32% Feb
47% Feb
42Y% Feb
1% Jan
4% Feb
29% Feb
42  Jan

04

124'/., Mar

117% Feb
8% Jan

61 - Feb

Pittshurgh Stock Exchange

STOCKS

Alleghany Ludlum - Steel
Arkancas Natural Gas Co
6% " preferred: :_ :
Blaw-Knog Co ..
Columbia Gas 8y -
Z Brewing, <. :
Equimble ‘GB8-COm 8.5
‘Harbison Wa!.kermfractories com..
Lone -Btar Gas..: 1
-:Mountain Fuel Supplyizce..
< National Fireproofing Corp._.__

* Pittsburgh- Brewing: Co—-
O P

. $2.50 convertible, pre{erred
Plbtsburzh Plate Gloss_-:
Pittsburgh Screw & Bolt Corp‘
Renrer Co ;

Ban Toy Mining: o owaeor
Standard: Steel 8pring._:
-Vanasiium Alloys.Steel: -

. Westlnghouse: Aiz- Brake

- ‘Westinghouse-Blectrie Cotp.....

Week’s
Range
cf Prices
Low High
41,
13%
10%
1834
13%
¢
23
297
- 25%
1834

Friday
Last
Sale Price.

3375 #3473

- 333 37 ¢

Sales
for Week
Shares

+ Low

3975 Feb
107 Jan
10%s Jan

-1614- Jan
- 47 Jan

Y- Feb

39 ~Jan
38 - .Jan
i9e Jan
--55¢ dan -
-16¢c “Jan
2234 -Jan

- 4075« Jan
32%; Jan

2 +34%4 Jan

Range Since Jan. 1

High
47 Jan
13%5 Max
107 Feb
20% .JYan
137% Mar
1l%g mar
22Y2 Feb
32% Jan
27% Feb

19% Jan
57 Feb

3Y% Jan
40%2 Jan
. 437 Mar
103 Jan
“75¢  Jan
25¢ * Jan®
24, Feb
48%% Mar.

* 35% Jan.

38% Feb~

San Francisco Stock Exchange

STOCKS

i

‘Abbott Laboratories _

‘Admiral Corporation ..

‘Afr Reduction Co. (Un)....

. -Alaska -Juneau Gold Minlng o
Alleghany Corp (Un)

AlHed 'Chemical & Dye (Un)
American Airlines Inc . (Un)-..
‘American Eroadcasting System
‘American Car & Foundry (Un).._
‘Amer Radiator & Stan San (Un)
‘American Smelting & Refining (Un)--
‘American-"Tel & ‘lel Co 100
* Rights
American Viscose Corp (Un)

‘American Woolen Co common (Un)...®
‘Anaconda Copper Mining (Un)..__._so
‘Anglo Calif Natl BanK eoece_._
+Archer-Daniels-Midland Co ,

‘Arkansas Natural Gas. class’ A (Un)..*
Armour & Co (Ill) )=

Atlas Imperial Diesel Englne
Atok-Blg Wedge
Avco Mfg Corp common (Un)

Baldwin-Lima-Hamilton Corp (Un)..13
Baldwin Securities (Un) --5¢
Baltimore & Ohio RR (Un)

Beech Aircraft Corp

Bendix Aviation Corp (Un)....
Benguet Cons Mining Corp (Un)
Bethlehem Steel (Un)

Bishop 0Oil Co
Blair Holdings Corp (Un).
Boeing - Airplane Co (Un)
Borden Co (Un)
Borg-Warner Corp (Un)
Bloadway Dept Store

Budd Co
Bunker Hill & Sullivan (Un)
Byron Jackson Co

Calambra Sugar capital
Calaveras Cement Co ..
California Art Tile class A

Ca]lxornla Packing Corp common-
Canada Dry Ginger Ale (Un).__
Canadian Pacific Ry (Un) ___
Caterpillar Tractor Co common
Celanese Corn of America..

Chic Milw St Paul RR com (Un)____*
Chrysler Corp

Colorado Fuel & Iron common,
Preferred
Columbia Broadcast Sys class A__..2l/z
Columbia Gas System (Un)....
Columbia River Packers (Un)_
€ommercial Solvents (Un)..
Commenwealth Edison
Consolidated Chemical Indus clas
Consolidated Coppermines

Consolidated Edison Co of N ¥ (Un).®
) -15

Cons Natural Gas Co (U:

Continental Motors common (Un)

Creameries of America common...

*©rown Zellerbach Corp common.
Preferred ..

Cruoible Stecl

- €urtis Publishing Co’ (Un).

‘Curtiss-Wright Corpp (Un)..%

-+ DivGlorgio Fruit Corp A‘common._...5
' “Doernbecher: Mfg Co
““Dominguez -Oil é’lelds Co- (Un).--

p hemics] Co

‘Dow C|
“Dumbarton Bridge (Un)..

“EF ‘Dorado Oil Works,
El Paso Natural Gas _

Ewa Plantation Co

Florida Power & Light (Un)__

Food Machinery & Chemical com---lo
Foster & Kleiser 2Y;

‘Genera) Paint Corp common..
Convertible 2nd preferred.
Gillette Safety Razor Co..
Gladidng McBean & Co -.
Golden State Co Ltd common
4% preferred
Goodrich (B F) Co (
Goodyear Tire & Rubber
Graham-Paige Corp (Un)
Great Nor Ry non-cum pfd (Un)__——

(Un) -

Greyhound Corp

Hawaliian Pineapple Co Ltd-

Hilton Hotels Corp

Hobbs Battery Co class A (Un).
Class B (Un)

Holly Development Co.

Holly Oil Co (Un)._._.

Honolulu Oil Corp -

Hunt Foods Inc .

"Hupp Corp (Un)

Jdaho Maryland Mines Corp (Un)_-_l
Independent Exploration ......-.33%c.
International Harvester
Int'l Nickel of Canada (Un
International Tel & Tel com (

IXL Mining Co

~Jolins-Manville Corp (Un)

- Kaiser-Frazer Corp.

EKansas Power & Light (Un).
--Kennecott Copper Corp (Un).

Kern County Land Cnmpany_-._-._: "
-Leslie Salt'Co - 10°

-Lockheed. Alrcraft Corp.,

-~ Lioew's Inc (Uny _____ -

Friday Week’s
Last _Range
Sale Price  of Prices
Low High
a43% ad3%
a27% a28%
28% 28'%
al¥% a3l
4 4l
63% 63%
15 15%
12% 13
2337 a33%
al4 al4d
a'T4% aT4%
156% 156“’

2% 2%
a62% a63%s
243 2443

- a41Y;.a42Y,

a62 Vs
a44%

33Y 33"/a '

a50 Y8 a50%
14
11Y% 11Y%
a162%a164%
a257% a26%
10% 11
11c. 12¢
8% 8%

a13% al3%
ab%s ab5%
a21% a22%
all7 all%
a53% a56Ys
1% 1%
54% 55%
1259, 129
2,70 2.80
250% a527%
51 51
a70% aTl%
10% 10%
1Y 17%
22% 22%
29% . 29%

4

17
4%
50¢

64%s 65%°

52%

i 52Ys 52V
2.00 2.00- 2.00
34Y, 34Ys 35%
a27% a27Y%2 a27%
i 78 9
292 a89% a92

a21% a22%
27% 27%
a30% 830‘/4.
13% 13%
10 10
25%. 25%
a29% a29%
60%2 63
a8y

315 31%
a48% 148%
1934 20%
9% 97/s
12%% 12%
5444 54
10445104

8393 9307 '

9Yz2" "0V

a8Ys .

Sales
for Week
Shares ’

all all¥. °

2512 25%
Y
36%

a89

Y

91,
"44%

1
al8¥e al8l,
223% a23%

37%2 37%
6% 6%

55%4 - 5614
a45%  a46
5071 52%
14 14%
a18%3 al8%
a29 '/a a29%
35Ys 36%2
14 14%
7 ‘84
47%  47%
a77 a8
4% 4y
a52% ab3's

11% 117
23V 23%
16% 162
28%2 .32
3% 3%
1.90 - 1.90
8% 8%
a57% a61%
241, 26
3% 3%

2.05 2.40
9tz . 9%
36 36%
a36 a36Ys
17% 18Y%
30c  32¢
a4 ad54%
T2 %
17%a
- M4V T4l2

26075 a63%s .

-33% 35
9% 9%

.a37%s a.38% .

218 a18%
a34% a35%

f__
56  Jan

Range Since Jan, 1

Low
43 Jan
24 Jan
277% Jan
2% Jan
3% Jan
60" Jan
13Y% Jan
10% Jan
36%2 Feb
127 Jan
9% Feb

150Ys: Jan

1% Jan
597% Jan

"42  Jan

39 Jan

33Ya Mar
/AN
11% Jan

Mar

13% Jan .

4 Feb
20%2 Jan

1Ys Jan
497% Jan
11% Jan
2,55 Jan
42Y2 Jan
51 ~ Mar
63%2 Jan
10%s Jan
16% Jan
20%, TFeb
25% Jan

3% Jan
14 Ya Jan

4%, Mar
50c Mar
56% Jan
12 Va Jan

2% Jan
51‘/3 Jan
45% Jan
1.50 Jan
34Y4 Mar
25%, Jan
0% Jan
8GY2 Jan

20 Jan
27% Mar
29% Jan
13 Feb
10 Feb
241> Jan
28%s Jan
51%2 Jan
7% Jan

Sube gai’

48% - Feb
17% Jan
9% Jan
10% Jan
49 ~ Jan
103%. Jan
34% Jan
9Ys Jan
11 Jan

21 Jun

3% Jan
‘35%2 Jan
80 Jan
6% Jan
83%s Jan
35% Jan

9 Jan’

27Y2 Feb
51% Jan

%a Jan
16 Jan
22% Feb
343, Jan
6 Jan,

50 ~Jan
44V, Feb
46% Jan
11% Jan
16% Jan
26 Jan
28 Jan
13% Jan
70 Jan
47 Mar
67% Ja

2% J:m
49% Jan

11 Jan
20% Jan

3% Mar

1.20 Jan
9% Jan
32% Jan
38% Jan
13'2 Jan
30c Jan
482 Jan
TYs Feb
1612 Jan
742 Mar
57% Jan
32 Jan
8% Jan
37% Jan
16% Jan

33Y2 Jan

High ;
43 . Jan
29% Feb

30% Jan

3% Feb
4% Jan
64Ys Feb
15% Mar

157"/: Mar
24% Feb
59% Jan

46% Jan
44 Feb
35Y% Jan

14%

29% Mar

4%> Mar
18  Feb
5% Feb
15¢ Mar
65% Mar
13% Jan
28Y% Feb
55 Jan
55 Feb
2.25 Feh
38% Feb
29%s Feb
80 Feb
89 ' Fep

26% Feb -

8% Feb

31% Feb,

© 48% Feb
21 Feb
11Y; Jan
1275 -Feb
5435 Mar
106~ Jam
43Y; Jay
10Ys Feh
12 Fel

29 ~Feb
6% Feb:

3844 Feb -

88%s Mar”

62 Jan«

91Y, May
46% Feb
11% Felr
27Va Feb
56Y4 Jam
144 -Jan
18 Jan
22% Feh
39% Jan

7 Feb

562 May
48  Jaw
5254 Mar

4% Feb
18% Feb
28%, Jan
36Y%2 Mar
16% Jan
79 Mar
47% Mar
5%, Mar

4Ys Feb
57% Feb

12% Jan

Fely
18% Feb
32 Mar
3% Mar
2,05 Jan
9 Jam-
6634 Jan~
2812 Feb
4%z Jan

2.55 Mar
11% - Jam
37Ys Feb-
39% Jam
18Y; Mar
32¢ Mar
54% Feb-
8Ys Jan
17Ys Mar
6% Jan
65 - Feb.
35 Mar
10% Feb,
42% Feb;

§ Feb
GA Jan

. For:feotnotesrsee page 47,

pitized for FRASER
piifraser.stlouisfed.orgf-.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED MARCH 9

Fri Week” I Friday Week’s Sales
STOCKS L'ag: z R::u: ,.,E'“‘ :ek - STOCKS Last Range  for Week
Sale Price of Prices  Shares Range Since Jan. 1 Sale Price  of Prices = Shares Range Since Jan. 1
: Low High Low High Par. Low High Low High

M 17 13% Jan 17% Feb Republic Steel Corp (U)o ® 44% 45 474  43% Jan 49Y; Feb
M:fgl?:g,b‘ g:lculating Machine 33 :1;; i?g 28 12 Jan 33 Mar Reynolds Tobacco class B (Un) -10 33% 34% 555  33% Mar Jan
Marine Bancorporation (Un)._ a44% ad5% 58 443, Feb 46  Jan Rheem Manufacturing COme.- -1 1112 32:,:2 1,190 28:/3 Jan Feb
Martin Co (Glenn) common. - 20% 20Y% 120 20% Feb 20% Mar Richfield Oil COrp.mmwo-. e 53% 53% 242 53% Jan 6 Jan
Matson Navigation Co (Un).. 2 20V 20% 685 19 Jan 21Y% Feb Riverside Cement Co class A (Un) 34. 35% 951 33 Feb Jan
McKesson & Robbins Inc (Un) a40%  840% a4lls 150  44Y Feb 44Y; Feb REKO Pictures Corp (Un) a3% - a4 33 3% Jan Feb
Menasco Mfg Co L 3% 3% 1,800 3% Jan 3% Jan RKO Theatres Corp (Un) 4% 4% 150 4% Mar Mar

’ ) ! Ryan Aeronautical Co 9 9 100 9 Mar Jan

14 1 3 /e

mﬂg?nfglmni?]mai ilrllicn_e—s Yo al9% al9% 184 18% Jan 19 Feb 8 & W Fine Poods Inc k 4% 1A% - 4. “Tan fag

NEW COMIMON oo e P.10 e 11c 12¢ 1lc Mar 14c Jan - Bafeway Stores Inc_.. --5 37% 377% 461 37 Feb 31"/.; Mar
M J & M & M Consolidated (Un)....1 87¢  75¢ 37¢ Jan 75¢ Mar St Joseph Lead (Un)- ] a44% a44% 50 . B i Rt o e
Monolith Portland Cement pfd (Un)-10 11 11% 9. Jan 11Y; Mar San Mauricio Mining e oc 42,590 5¢ Jan 9c Jan
Montana Power Co (Un) _. a23%2a2dYz : 21% Jan 227% Feb Santa Cruz Portland Cement (Un). 51 .51 70 .. 51 Mar 53% Mar
Montgomery Ward (Un). x %  70% 10% 33 85 Jan 73% Feb Seare B o 5w o
Morrison-Knudsen Co 30 30 55 27 Jan 30%2 Feb Shasta Water C:L(Un) 55% 56% fgg 525V‘ ‘;7?&[!; . 98% I\.;l:;

1 26 1/,
Nash-Kelvinator Corp (Un)._ 21y, 21% 18% Jan  22% Feb e T = 30 oovalMar reb
National Auto Fibres 1 19% 19% 17 Jan 197 Mar Sinclair Oil Corp (Un)—.._. /e 932 34% Jan Feb
National Distillers Products (Un).. . 28% 28% 26Yz Jan 29% Feb Bocony-Vacuum Ofl (Un). ; 604  25% Jan Feb
National Linen Service Corp 1 9% 9  Feb 9% Mar Boundview Pulp Co....-. - 5 i 2,127 40 Jan 9  Feb
Natomas Company CO __.. Z ﬂ;;/a f‘é% “;an 120;/g §‘eb B ' S
New Park Mining Co___ . - ) .95 Jan -39 JR0 Bouthern Calif Edison Co com (Un)..* X 909 . 33% Jan Mar
N Y Central RR (Un)-__ 22% : 22% Jan 26 Jan 4.329, cumulative preferred__.._25 2269 © 5 26% Jan Feb

Convertibl ferred. % A é 103 3 .
Niagara Mohawk POWer nee—eeeoo® 22% 21% Feb 22% Mar Preferred 4.56% . i } azg_/f F 5 gf B .‘17:: > ?22

North American Aviation (U0)ac..._._1 S 17%s 16%s Jan 19 Feb 7 ; " 1
North American Co com (Un)- 218% a18% 17% Jan 19 Feb g Converiible,preferted 4,807 49, i 130" 1285 Jan % Feb
North American Investment com...100 28 28 22 Jan 32 Feb Fapern Uaittomnis,Petrolens EE : 2496 i Feb Jad
Northern Pacific Railway (Un)..--100 8347/3 234% a35% 32% Jan 37% Feb Southern Pacific CO—nooo o __ 1 _i 7 ‘818 66 ¥ Jan Feb
, Sperry Corp a33% 32 Va 189 32 . Feb Jan
Oahu Sugar Co Ltd (Un) 13 13 12 Jan 13% Jan ; A 2
Occidental Petroleum Corp B 42¢ 42c 25¢ Jan 50c Feb Iuc common. 13% 13 13% “ 13" Jan | Teb
7 g . % =
8}}1‘;3 gg‘an‘gg) 8 == 334'/,; ﬂ‘;’g:;: azoﬁ’ Jan 333 % Mar . Spring Valley Co " 30 30c 30c Feb Feb
Oliver United Filiers class A ¥ 311 30 Jan 31 Jan Ktandard Brands Inc (Un) 224, a24% a24% 23% Jan 5% Feb
Class B TSR Ty 14% 11 " Jan 15 Feb Btanderd Oil Co of Calif__ 94% 92;/4 94% 91% Jan 7s Feb
3 v 47 . 46% 47 ,UUz 46% Mar 9% Feb
Onomea Sugar Co (Un) 3 3 1.90 Jan 3% Feb 263% nﬁZV;:iﬁii% 3 61% Feb = Feb
Pahea Products Inc common....... 20% X 17% Jan 20Y; Mar 105% .- 105'4 105Yy 926, dan
Pacific Can Co 5 L 107% 41 8% Jan 10% Mar i 1 a3t 835 D 28 .Jan Feb
Pacific Coast Aggregates —— 4 Jan 5 Feb Sunray Oil Corp __ 19% 20% A 17% Jan Feb
Pacific Gas & Electric common. % 32% Jan 347% Mar BV M Coxgie a8 08 A L Feh
6% 1st preferred N 34 Jan 36% Feb i At Mar
14, 2, v /, ) 3, hs
g'{qugs}gr&l:ﬁged 32}362‘ D{II:; :’:;(2)/‘ I;,zg Texas Company (Un) 5 289% a90% 5 85V Jan Feb
4.80% red preier}ga 27% Jan 285 Feb Tide Water Associated Oil common.10 34 34 2 337 Mar 5% Feb
. 5% redeemable preferred 277 Jan 29  Jan Transamerica Corp -2 16% 17% , 16% Jan Jan
5% redeemable series A o 28" Jan 28% Jan TransWorld Airlines Inc.. - a25% a25% 7 24 Jan Jan
Pacific Light Corp commc;r_f . 50 - Jan 537, Mar Union Carbide & Carbon (Un)_ 3 55% 56‘/ 54% Jan
gt ! gnion gll Co of California comm 9 358 37% 34Y2 Jan
Pacific Petroleums Ltd 9 9% 7Y% Jan 9% Feb nion SUEAL oo e 1272 20% 20%% : 20 - -Jan
Pacific Portland Cement com (Un) -10 19?/‘ 1197, Jan 211, Jan United Aircraft Corp (Un).eeeeeeo—..5 36% 36% 34% Jan
Pac Public Service common R, ) 15% 14% Jan 15Y; Mar 2 3
7 1st preferred an 0 23 23% 22 dan 23% Jan : : 32,“/: 52://; 4 2112 _JI:E
acific Tel & Tel common 100 110% 111%, 03 an 113 Feb X % A
Preferred 100 2143% a143% alda% 147% Jan 149  Jan United Gas Corp (Un) . a21% 32131/4 19% Jan
Pacific Western Oil Corp 10 246% 246% 0 a a pred Fsemut Theatres °°mLU“’ 1 2302l : 38 dan
iR el bWy eel Corp common 43% 442 2% Jan
Packard Motor common (Un)ace-_ 6% 6% 4% Jan 6% Mar %rtli;erlsdathonsolldated oil 80 86%, 63 Jan
Pan American World Airways (Un).2.50 10% 11% 10% Feb % ah-ldaho Sugar Co (Yn)= 3% 3% 4 3% :dan
Paramount Pictures Mines (Un)......1 247 21% Jan Victor Equipment Co . 9 9% 8% Jan
1 ¥ 5
;ﬁ;‘;‘lsyé‘gl‘;“éo“‘(‘ugf; (Un) - 22 g Warner Bros Pictures (Un)—...._:__5 _. 12y, 12% 12 Jan
Phelps Dodge Corp (Un) 65% 64%; Mar , Wells Fargo Bank & U T 100 . 270° 270 270, 270 . Feb
Phillips Petroleum Co i 811 79Y; Jan % : W%staftes ?t’:?}t";m common. (Un}.-. “} J2¢ le” 3¢ ¢ ) 70%, Jan
e o / referre ) cemrcncmnccmccan—— 5% 5% l/2 4% Jan
Pig'n Whistle conv prior pfd....7. 9% 7 Jan West Indies Sugar 2 315 ’. 315 : 315 Mar
Puget Sound Pulp & Timber Oy 3 25% Jan Western Alr Lines Inc (Un)______"71 " 1 13% 14% Y 12% Jan
l I X/ 1 3/, y b
?.‘.',ng’u g:)c (1(7131[;)--- :igé: :ggé: o 321/} 3:3 Western Department - Stores : o223 22 20% Jan
Radla Corp of America (Un)._.....* 19% - 20 16% Jan P paaie K e 5 DBt b2t kel
2 , ’ este: elegrap n Bl . a a4 il i
Rauw!ay Equip ' & Realty common_-_a; 11%. 13 83 Jan Westinghouse Elec.Corp (Un).. 3:1 37 f 34% Jan
o S:nlegec‘lncorp — e 50’3/5 gg A 2 gg Ya J‘;x;:‘ wgg;oog;‘zﬂf;dwl;dot%rs (U)o 1 all au:/4 103’/4 Jan
——— e 8 T ) + ) SIS b = 45Ys 45 * ©44Y, Jan .
Preferred 25 a37% a36% a37% 36%2 Jan 5 Yellow Cab Co comlimn) 4’,//: 4’2 4’/: Jan

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED MARCH 9

Monireal Stock Exchange Rl il ot O

Sale Price  of Prices ~ Shares Range Since January1
Canadian Funds Low Hign Low High

Friday ~ Week’s:  Bales Canadian Celanese common <. 63% . 63% 65% 1,422 “50%Jan 68 . Feb
STOCKS Last Range - for Week : $175 series preferred - 3915 3 359 37% Jan . . 38% Mar
Sale Price  of Prices  Shares Range Since Jan. 1 $1.00 series .. 175 . 23 Jan 23Y% Jan
4 Low High . Low High Canadian Converters class A p g b, 80 8% Jan 9 -Jan
bitibi Power & Paper common 53%  53% 55 4,505 42 Feb 60% Feb Class B : 65 5% Jan. 6 :
S0 preterted e - 2% 24% 1930 24% Jan 257 Mar Sansdian Cotlons ehmoton T N
Acadia-Atlantic Sugar new com. T 525 7% Mar 8% Feb 703 RELCTTE i 1 :
ew clalss Adpreierred o 20V 325 20 Feb 21 TFeb Canadian Lc 450 . 27 Jan 36
% preferre e
Algoma Steel ... Al 31y, / 20 lgg ‘5’;2 mg Y, Egg Canadian Oil Companies common ) 520 Jan . -+ 22% Feb
59 d - 25 Feb 01 « Mar
T o %6 95% Mar, - 107  Jun Cavadih o Raiiwa , Vs . 28%; R It Jan'* 324 Feb
Aluminum Co of Can 4% pm_ o 5 25  Jan . 96% Feb Canadian " Vickers meemmee—. i 715 Jan 2215 Feb
:xrxxmllga\cmate&j Electric Cm;? i o Yy g 3an - . 14’ Jan gocl}ilsl{mttBPIow g 925 .;I:‘a:; :g;u feb.
osi Cunadiin el o 4K HETRY: - G 8 mn d e ogbile’ (23) Gy L3 -+ ’ ey i
*4%,9, preferred ___._____._ 3. dan 23:  Feb Consolidated Mining & Smelting_._.* 141% Jan  154% Peb
Asbestos Cor . i 1 e du 20, el Consolidated Textile Mills 25% Feb
. - A Jan 53 Feb Consumers Glass = Feb §0J§ Feb
Bntlhursl: Power & Paper class A..__.* 40 Jan 47  Feb Corby (H) Distillery class A_________ 14% 5 ;; Jan 11?-,.; Feb .
Braatlian Traction Ligh b, 0kdan G, | Sl Crown Cork & Beal © s S 0 Jan 3mren
British :me;?cca:x;hng IEI ? gnwer ! 1 2259 JEn. 21" Eeb P = 5 i A S
British American Oil cor:::ono A % 2 13% Jan 16 . Feb Davis Leather Co Ltd class A ’ “a23a23% - 21Y% Jan 211 Jan
Preferred =5 8 ‘;’;’[‘1 'gé% ?;:g Distillers Seagrams ——m—o—o——_ 30% 31% ,325 28% Jan . 34 Feb
British Columbia Elec Co 4% % pfd_ 00 10 Y, Jan  100% Feb Dominion Bridge - 59 61 4857 55% Jan.' " 6T Jan
British Columbia Forest Producis....* T 7 10,980 % Jan 87 Feb Dominion Coal 6% preferred 23Ys 23%s 21% Jan 2314 Mar
Dominion Corsets R al32a13% . 12% Jan 13!2 Feb

Brltiah %°‘“mb“1 Power class A 836 Y, Jan 32 Feh Dominion Dairies 5% preferred _ e 20 . 20 . 20 Mar 21 Feb
1ass 5 5% 730 Jan 6% Feb Dominion Foundries & Steel com._____* b 43% . 45 g 40%; Jan 47 - Feb
" Class B e 23 " 535 Jan 24  Feb Preferred 101 101% dJan 102 Feb
Buildin P" o ¥ 13Y2 802 Jan 15%; Feb Domlnlon Glass. common... : 66 67 Jan 67 . Feb .
Bulo] BG i I‘;ﬂs ~ ©33¢ 655 Jan 35 Feb 7% preferred 34 35 5 Mar 35% Mar
B o oog Dredging... .80 9.10 3,960 - Jan 9.10 Mar y : :
urrard Dry Dock-Co Ltd A 8% 200 Jan 8% Feb Dominion Steel & Coal class B__ 32 32% gan ?23'4 ‘l;‘eh
Dominion Stores Ltd 2l13%2.213% an an
Oasnla;!: Cer?ent COMMON e e 67 2,107 Jan 747 Feb Dominion Tar & Chemical common__% - 35 35 _ 35 ; Feb 36 Jan
Catid 1;:1“-‘ erred g 2 29% 860 Jan 297% Jan ble preferred 23Y2 22 22%. Jan 2243 Mar
Cansts Dt i s A .- a30% a30% 10 Jan 30% Feb Dominlon Textile common________._* A b 16 . 1.3 Jan . 16% Feb,
cnusdn Nron Foundries common 21Y%2 217% 750 Jan 22Y% Feb. 7% preferred 170 " Mar 75 ' Jan-
canads orthern Power Corp..... all% 135 Jan 12 Feb Donohue Bros Ltd rEA 8 3 0 35% . 45 Jan 39 . Feb
anada Safeway Ltd 4%% pid 100 55 Feb 100 Jan Dryden Paper ... e - < Jan 35 Feb
Canada Steamship common.__. i 31 185 . Jan 37% Feb 1 .
¢ ni’:dl”’“g’red --------- — Y 45Y% 526 Jan 50Y% Feb Eddy Paper Co class A pre!erred---_ 21 3 5 Jan 231 Feb:
an Brewerles 4,891 Jan 20% Feb Electrolux Corp ' o : Jan 16%: Feb
13(1) Jan 323‘/2 Mar Estabrooks (T H) 4.16% preferred__25. - 300 ot 3Bn fglz hlg'all;
. % Jan 105% .Jan Famous - Players Canadian Corp__..-% | 5 1, A.-dan -~ - eh.
g‘““g}:“ Canners Lid ... e ; 25 Jan 27% Feb, Foundation  Co of: CARAS . -ieco—_® - 42% T .. ..193 . 34Y Jan 50 - Peb’
ﬂéllﬂ n Car & Foundry common..__* 700 Jan Feb Fraser Co common * - : . 38Y2 Jan 552 Feb
855 A 20 % A 408 Jan Feb Fraser Co's Ltd 4%9% preferred—-__100 _: - 101%; 101% 101% .Jan. . .1013; Feb

For footnotes see page 47.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED MARCH 9

Friday Week’s Sales : Frida Week'’s Sal
STOCKS Lnst' Range for Week STOCKS Last v R:nge Ior‘V;csek
Sale Price. of Prices  Shares Range Since Jan. 1 Sale Price  of Prices  Shares Range Since Jan, 1

Low High Low . , High i Par Low High Low 2 High

Gnt({nesu Power common._..... 19% 20Y% 3,732 17% . Jan “~° 20Y; Mar ‘Canadian General Investments Ltd.._* . a23% a24 82 Jan 25 Feb
5,’r ,Preferred A - . al0s 100 104% Jan 108% Jan ‘Canadian Industries common. ® =y 34% 36 1,912 Jan 37% Jan

. 5%2% preferred _ 109% : 108% Jan 111 Jan 1% preferred 175 115, 25 Feb Jan

Genera} Bakeries Ltd = A . 3.30 .3 -2.45 ‘Jan ' 3.50 Feb Canadian Ingersol Rand Co Ltd . 84, 84Ya Jan

ere{aleteel Wares common. _. ( 20 17% Jan Canadian International Inv Tr com._* 14 14 Feb

Goodyear Tire 4% pfd inc 1927 . 52 52 - "Feb Canadian Marconi Company. 1 4,00 4.15 3.70 Jan

Gypsum Lime & Alabastine_.__ d . 24% o 21% Jan Canadian Pwr & Paper Inv Ltd .com._* 5 6 . 3.25 Jan

Hamilton Bridge ____ . al7al7% 12% Jan 5% preferred css® 38 41% 26% Jan

Howard .Smith Paper commg 81 67 . -Jan ¥ |
$2.00. preferred ___ 50Y% 48Y; Jan Canadian Western Lumber Co. P . % 63 Jan
Hudson Bay Mining 3 L 5914 57 -Jan Canadian Westinghouse Company Ltd_* 51 75 Jan
Imperial Oil Ltd 7 39% 27% Jan Cassidy’s Limited common 1 13%s Feb
Imx:gtml Tobacco of Canada "12% 12Y% Jan Chatco Steel Products Ltd common_ 9 Mar
6% preferred 4 6% 6% Jan 7Y% Jan Chateau-Gai Wines Ltd 8" Mar
Claude Neon Gen Advert class A_._10c¢ - 1.50 Mar
I Jan 33Y% Feb Commercial Alcohols Ltd common.____* 4.75 Jan .
. $1.25 convertible preferred __ 3 29% Jan 32Y% Mar 8% preferred g % 1% 6 Jan 8% Feb
$1.60. preferred 31 Jan 34  Feb ’
Intercolonial Coal common .. 28  Febh. 30 Feb Consol Div Standard Sec class A 1.00 1.710 80c Jan 1.10 Mar
International Bronze common 4 2 8 Jan 13% Mar Preferred 25 25 22Y2 Feb 25 Mar
6% - preferred - 20% Jan 23  Mar Consolidated Lithograph Mifg Co. 36% 362 30% Jan 37 Feb
Intef_naugonal Nickel oi Canada com.__° 39 - . i 38%; Mar 42% Feb Lonsolidated Paper Corp Ltd. s 2 35% 36% 32% Jan 39% Feb
International Paper common._ . _ 7.50 : . 54% Jan 60% Jan Consolidated Textile Mills 5% pfd_ 18 18 18  Mar 19 Feb
{nternatgonal Petroleum: Co Ltd.-.. 13 Jan 17% Feb Crain Ltd (R L) - 13%2 14 10 Jan 14 Mar
nternational Power . 4 91  Jan 101% Feb David & Frere Limitee. class® A___ 5 40% 40% ; Jan 40" Mar
International Utilities Corp . 8 : 21% Jan 27% Feb ; Class B * 30 16 . Jan
i . ) L ’ Dominion Oilcloth & Linoleum Co.___. 39%. 40 37% Jan °
tagatt Limited John al18% 18 Jan Jan Dominion Square Corp _____.________ a70 a70. 75 Feb
) e of the Woods commo! 32 28%. Jan Jan Dominion Structural Steel.__ 10 10% 9 Jan
27/0 p.referred 150 150 Mar Jan Dominion Woollens & Worsteds - 14 14% 10% Jan
8ng & Sons Ltd (John A)__ al6Y% 15. Jan 512 Jan Donnacona Paper Co Ltd____________ 31 31 28 Jan
Laura Secord Candy Shops Ltd___.___ alb 14%2 Mar Jan )
Laurentide Acceptance Corp class B_..

Lewis. Bros Ltd
MacMillan. Export - class A
Class B, ‘ 5
Massey-Harris - o
McColl-Frontenac Q%1 _

‘Mitchell (Robt)

Industrial Acceptance Corp com « & 28

I or i

T 5% Jan 7 Feb Eastern Steel Products Ltd 8 8y 6% Jan
11% 9 - Jan 11Y% Mar Esmond Mills Ltd preferred 260 a60Y, 9 60 Feb
193" 17.. Jan 22  Feb Federal Grain Co class A 13% 14Y% 12 Jan

20" 16% Jan 21% Feb 6Y2% redeemable preferred i 23 Mar
59% 39% Jan Feb Fleet. Mfg Ltd 5 % K 1.50 Jan
23% 19. Jan Feb o 49  Jan
). 37 28  Jan Feb - 100 Feb
Molsor. Breweries . 27% 26% Jan - Jan 36 31% 30 Jan 38% Feb

Class B S 26% 2514 Mar .

Montreal Locomotive 17% 17% Feb Hinde & Dauch Paper Co 28 29 Feb 29 Mar
Montreal - Tramways __ - 63 69" Horner Ltd (Frank W) class A_ <% 10 10% Feb
Morgan preferred:. . 5 % 102 102 Hubbard Felt Co class A preferred___ (A 16 16Y% Mar
Murphy  Paint Co 24V, 24Y, Hydro-Electric Securities Corp.._. ‘ ) 4.70 4.75 3.65 Jan
% y . 4 : ¢yl Inter-City Baking Co Ltd 14 14 14 Jan

International Metals Indus class .A__ 49 49 39. Jan
Nationa). Breweries -common. : 19% | 90’ Jan International Paints (Can) Ltd cl A__ 10 10 9. Jan
. 1% preferred ... 25 Sl 34 341" 455 3 Jan Interprovincial Utilities Ltd 2 3.40 3.40 3.40 Feb 3.60 Feb
National Drug & C| cal preferred all% alld, Feb Journal Publishing Co of Ottawa. al2% al2¥s 11% Mar 13 Jan
Natlonal Steel Car Corp____.. 30 31 Feb Lambert (Alfred) Inc 11% 11% 10 Feb 11% Mar
Niagara Wire Weaving 324 32% Jan Feb! Lowney Co Ltd (Walter M) ... A 16 16Y% 11Y% Jan 16% May
Noranda, Mines Ltd...___ # U 81% 829 Jan Feb ; ‘
‘Ogilvie Flour. Mills. common 24 241, Jan Feb MacLaren Power & Paper Co 60 60% 49Y; Jan 63 Feb

7% preferred 165 165 5 Jan Jan Maple Leaf Milling Co Ltd___ al4ls alb 13% Jan
Ontario: Steel Products 0 70 : 69% Jan Jan Maritime Teleg &. Tel Co comm 17% 18 17% Jan
Page-Hersey Tubes a5 a55' 52 Jan Feb Preferred 0 17Y 17 100 17Ys Mar
Placer Develc 1t 241, 24V, 17% Jan Feb Melchers Distilleries Ltd 6% pfd.... 10%, 11 10% Jan
Powell- River Co.._. 70 70° 61% Jan Feb Mersey - Paper Co Ltd as8 95 90 - Feb
Power Corp of Canada. 251 26V 20Y%; Jan Feb Minnesota & Ontario Paper Co. 30% 30% 25% Jan 33 Feb
Price Bros & Co Ltd_common.. 281, 30 g Jan Feb Moore Corp 25 26 24> Feb 28% Feb,
. 4% preferred. : 101 101" Jan 101 Mar Mount Royal Metal Co Ltd._. . 0% 11 10% Mar 11% Jan
Provincial Transport . 14% 141, 535 Jan 162 Jan ’

Quebec Power al9% - aldal9l, 205  19% Feb 20% Jan Mount Royal Rice Mills Ltd..... : al7 al7 © .14 " Jan 17 Feb
Regent Knitting common . i 223 a23 5 Feb 25  Feb Newfoundland Lt & Power. 18Y, 18% 17. Jan 20 Jan
Rolland Paper common " al7 alé al7” 225 Jan 18 Feb Nova Scotia Lt & Pr 6% pfd . 106 1061, 3 106% Feb 106}, Feb
Royalite Oil Co. Ltd 14% 14 15 19,190 Jan 15 Mar Nuclear Enterprises Ltd L % TV + TY3'Mar 8Y2 Feb
. i - Power Corp of Can 6% 1st pfd 110 110 110 Teb 115  Jax.
Bt Lawrence Corp common 38 39 28% Jan 45 Feb " 6% 'n c part: 2nd preferred-_._..50 (2 BTN BT 55 Jan 57 Feb
1st preferred a76 a7 56Y% Jan . 90% Feb Purity Flour Mills Cd Ltd common__10 s a8 . a8 .7 Jan 7 Jan
a20. a20 20 Jan 20 . Jan Quebec Tel Corp common * a4.00 24.00 -— o e

a2l a21, i 20% Jan 21%2 Feb ;
125 125 125 Jan 125 Jan Reitmans (Can) Ltd comomn__. 23 23% Feb 23> Mar
105 105 101% Jan 105%2 Feb Rus-ell Irdustries = Ltd 22 22 . Feb 23% Feb:
60 60 581, Jan 60  Feb Bangamo Co Ltd = a2l a22 Jan 17% Feb
34Y, 359 31Y% Jan 37Y% Jan Southern Canada Power 6% pfd___1 119 120 K Jan 120 Jan
46!, 47 45% Jan -~ 47% Jan Transvision-Television (Can) Ltd_____# 27¢ 29c 26c  Jan 35¢c Feb
30 30 25 ‘Jan 30  Feb Union Gas of Canada Ltd.... 19 19 10 18% Feb 19% Feb
20% 21 18% Jan 21 Feb United Corporations class A 29%2 Feb 29% Feb
a20% a20% 1 18%, Jan -20% Feb Class E 40 40 34 Jan 42 Feb
. y Watson (Jack) & Co Ltd Yo al2v a12% 12% Jan 13  Feb
Simpsons class A 39 39 Jan 39Y% Feb Westeel Products Ltd.___.____ 17Y% 17% 16  Feb 18  Jan

4% % preferred _.. a99% a99% - Feb 100 Jan Western Canada Breweries Ltd. 17 17% . 2 15 Jan 17Y; Mar
Bouthern Canada Power.__ » 27Y 27V, ; Feb | 27% Jan Windsor Hotel Ltd 25 26% 25 Jan 27 Feb
Btandard. Chemical common.. o 12% 13% Jan 13% Mar + 38 38 27 Jan 38 ‘Mar

5% preferred 98 981, Feb 98, Mar o i
Bteel Co of Canada common.. / 313 335 Jan  35% Jan Mining Stocks—

Preferred 33%2 34 Jan 36% Jan Akaitchq Yellowknife Gold Mines.._. 1.20 1.20 5, 1.20 Mar *1.20 Mar
Thrift Steres Lid . 13% 14 ' Feb 14% Feb Anacon Lead Mines Ltd.___ 2.61 2.85 ,925 2.50 Jan 3.10 Feb

Rights - ; . 55¢  70c Feb 75¢ . Feb Arno Mines Ltd 21c 2%c 3 2Yz2c Mar 4'zc Feb
Tuckett Tobacco 7% preferred. 158 © 158 s Jan 159 Jan Ascct Metals Corp Ltd. 2.10 2.40 g 2.00 Jan 2.40 Mar
United Steel Corp Z 9% 10 Jan 10% Feb ° Band-Ore Gold Mines Ltd ... ¢  Tc 4c Jan 8¢ Feb
Wabasso Cotton' __. a24  a24 Jan 25% Jan Base Merals Mining Corpn Ltd_______ 63c  68c Jan 74c Feb
Walker Gooderham & Worts. 5 55 57% Jan 60% Feb Beafrice Red Lake Gold Mines Ltd-__1 dc  4c Jan 5¢ iFeb
Weston tGeorge). common _ 34 .35 Jan . . 35 Mar = .

4% preferred 2102%a102% Jan /104" Jan Belle Chibougam Mines Ltd.. 38c . 450 g Mex 52“ ';,“Q
Wilsils Ltd 0 19 20 Jan ) 724" Feb Bellekeno, Mines 47 .57c : Mer. o e
Winnipeg Electric common 44 - 46 Jan .. 46Y% Feb. Eevcourt Gold Mines Ltd.. 49c. 49c ] Fag 6‘/0 FR;
. 5% preferred ._._ - 100 100 %.Jan ", 100 Jan Bob's Lake Gold Mines Ltd_ e de g 3¥ac P feldh:
Zellers Ltd common. < ¢ 1415 1434 Jan ' 143% Feb Bonville Gold Mines Ltd...... 6%¢c 8¢ . 5%c Feb uc FMI;

5% preferred . ~ a26%;a26%; _ Feb 26% Jan Bouscadillic Gold Mines Ltd < 10c . 12¢ y 3. Jan 156 Jin

6% ‘preferred’ - 28y 28Y 27% Jan 29 Feb Bouzan Gold Mines Ltd-.._ 8c 9c 9. e 0. 48

Banks— ' Cartier-Malartic Gold Mines Ltd....1 5%¢ B%c ; gzg 6%e Jan
Canadienne 20% Jan 21% Feb Celta Development & Mining Co_...* C c 0 .
Commerce 1,531 26 ! Mar 28 ‘ Feh Centremaque Gold Mines Ltd... 13c |14c 5 gan g?/c ?eb
Imperia). . o ! 5 100 32  Mar 36 Jan Century Mining Corp Ltd a5lac asl/zc Jan 33,/22 Mz.!:
Montreal 29, 5. 313 1,714 29%; Mar 32Y% Feb Citra Lartic 29¢ 32%2¢ 2 Jﬂ?) 72(2: Jan
Royal 2974 297 7 3,14 29} 'onsolidate: entral Cadillac Mines__

i 2 H 4. 3% dam. - " 3l Jeb Consolidated Rochette Mines Ltd...... -1 ldc 14 Feb.  15c Feb
Cortex Explorations Ltd - 5%c 5%¢ Jan 5%c¢ Jan
Cournor Mining Co Ltd al2c aldc Jan 14g Mar

“onlreal clll'll . Markel Dome Mines Ltd .- _______ i 18Y. 19 5 Jan %(?50 ‘l;‘aeg,.

BER o R e

i 1
2O # @ 8w 2O ¥

.. s

st Sullivan Mjnes Ltd 8.85 9.05 : 7.50 Jan
Canadian Funds . £ 24c 25%¢ 22¢ Jan 32¢ Jan
, Friday. Week's . . Sales ridg 1% : 925 Jan: . 13 ;:g
STOCKS Last Range  for Week b 4lc. Jan 50c Jan.
z ¢ Sale Price - ‘of Prices Shares Range Since Jan. 1 Goldbeam Mines Ltd = 3¢ Jan 5%c Jan
: ‘Low High, Low High Golden Manitou Mines L/ 715 1. 6.00 Jan 7.15 Feb,
Acme Glove Works Ltd : : - 127 12 120 10% Jan Feb ;
Anglo-Nfld Developm 1% 11% _ 9. Jan Feb Hollinger Cons Gold Mines Ltd.__ 14% 10% Jun i
Atlas ‘Steels Ltd z 14Y, ; 14% Feb Feb Hudson-Rand Gold Mines Ltd 27¢ 50 Ta 5¢ Feb-
Auto. Faprics Products class .B_. D 5 4.50 Jan .50 Jan Jack Lake Mines Ltd-- 4%c 536 Mar 42¢ Jan
Bathurst Pow & Paper Co Ltd ¢l B__* - 257 » 17%_Jan Feb . Jaculet Mines Ltd - - 28¢ " 0o Mar 99¢ Jan
Belding-Corticelll Limited common._100 g 210 165 " Jan . Feb | Joliet-Quebec Mines Lid  (Un) 706, -7 0. den 25¢  Feb
. 7% preferred 2-100 5. 165 165 Jan Feb, Kayrand Mining & Dev Ltd 1 18¢ 21 Jac 60 162/ Jan 19% Jan.
Belgium Glove & Hosier m . a8 - : a__ S Kerr-Addison Gold Mines Ltd.. 1 - al8'2al8’ 95caMar " 95¢ Mar
Bickle-Seagrave "Ltd __7 : . 1.85 1.95 ’ i .00 Jan Kirkland Lake Gold Mining Co.-. 95¢  95¢
British . Columbia Packers class A -15Y  15Y, Mar " "
Brown Company .common.._ 119 127 - 9 Feb Labrador Mining & Explor Co Ltd....1 _. 890 900 4“0'(2:5 323 595'g0 g:: ;
Preferred ________.___ 1439, 147% 128 150  Feb Ladulima Gold Mines Ltd-....._...®  ~ 44c. 42 ddc 6c Feb 11c Jan
Butterfly Hosiery Co Ltd - 10% 10% . 9 Feb Lake Rowan (1945) Mines Ltd. g¢. 6lac 8.80 Jan. . 11% Feb
Canada & Dominion Sugar i 217 21% « Jan Lake Shore Mines Ltd.... 10% 11 200 Fob 350 Feb’
Canada Malting Co Ltd__. o e 51 - 51 Feb Layalie Mines Ltd.... 1 %70 321/20 00" 3l Feb “6c Jan
Canada, Packers Ltd class B ‘ --833% a33% _ Jan Lingside Geld Mines Ltd.. 3lac 4lac 906 .Jan 33¢c Jan
Canadian. Dredge: & Dock Co Ltd_._. 45 4 27% Jan Feb Louvicourt Goldfields Ltd 27¢  27c .

For footnotes see page 47.
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BTOCKS

i s
‘Macdonald Mines Ltd..
‘Mackeno Mines Ltd ~._
‘McIntyre-Porcupine Mines Ltd.

Merrill Island Mining Corp Ltd.

Mining' Corn of Canada Ltd_
Monpag Mines Ltd.__

New Formaque Mines Ltd.
New Louvre Mines Ltd

New Pacific Coal & Oils Ltd..........*
1

Nocana Mines Ltd

Sale Price-

(Pato Cons Gold Dredging Ltd. -
‘Perchcourt Gold Fields Ltd__
'Porcupine Prime Mines Ltd. ..

‘Quebec” Chihougamau Goldfields. ... 1
Quebec Labrador Development Co.

Quebec Manitou Mines
‘Quebec Smelting & Refining___

Quebec Yellowknife Gold Mines Ltd..

‘Quemont Mining Corp Lid.

'Red Crest Gold Mines Ltd..

“Royran Gold Fields Ltd

8an Antonio Gold Mines Ltd

'Bantiago Mines Ltd
Bherritt-Gordon Mines Ltd.
‘Biscoe Gold Mines Ltd

'Boma-Duvernay Gold Mines Ltd..

‘Btadacona Mines (1944) Ltd-._
Bteep Rock Iron Mines_.
’Sumvnn Cons Minres Ltd

“Torbrit Silver Mines Ltd
“Trebor Mines Ltd

United Asbestos Corp Ltd
‘Ventures Ltd

'Yilbona Gold Mines Ltd..
‘Vinray Malartic Mines Lid.

‘Wendell Mineral Products....
‘Western Ashley Minerals Ltd._.
Westville Mines Ltd

Yukeno Mines

Oil Stocks—
Anglo-Canadian Oil Co Ltd
Anaconda Oil Co Ltd..
Atlantic Oil Co Ltd-.._

Calgary & Edmonton Corporation Ltd_*
.

Federated Petroleums Ltd

Long Island Petroleums

New British & Dominion Oil Litd.._*

New Pacalta Oils Co Ltd
Okalta Oils Ltd
Omnitrans Exploration Ltd._
Pacific Petroleums Ltd.._.
Pan Western Oils Ltd..
Phillips Oil Co TLtd

Buperior Qils Ltd

Week’s
Range
of Prices
Low High
98c 98¢
140 1.42
‘64 65
67c_ 68c
18Y, 18%
29¢ - 32¢
43¢ 48c
47c  50¢
3.10 '3.25

29c  30c
a2¥sca2lac
99¢ 1.08
24c  27c
4.95 5.70
1.40 1.40
a3.00 a3.00
65¢  176¢
30c  30¢

39c 44%c
22¢ *© 22¢
3.10 - 3.35
17Yc

Friday-
Last

CANADtm:-umn ' MARKETS

RANGE FOR-WEEK ENDED: MARCH 9°

Bales -
for Week
Shares

1,500
10,700
335
2,700

142,300

)

190,200
6,700
100,350

22, ZUO

‘Range éheé-lan;b -

Low

88c - Jan
1.38, Feb
53 Jan
. 54¢c Jan
18 Jan
29¢ Mar
35¢. Jan
27¢c Jan
2,70 Jan

26c Jan

22¢ Jan

3lc Jan
17%c¢ Jan
2.45 Jan
17¢ Jan
43¢ Jan
256% Jan
2Y>c Jan
9%c Jan
2.75 Mar

4c Jan

2,90 Jan

60c Jan
4c Mar
38¢c  Jan
7.00 Jan
2.90 Jan

1.20 Jan
7%c Jan
97c  Jarr
10% Jan
9¢ Feb
2%¢ Jan

35¢c Feb
25¢ Feb
3%¢c Feb
1.25 Mar

4,75 Jan
22¢ Mar
3.05 Feb
8.90 Jan
6.15 Jan
1.45 Jan
14 Jan
18c Feb

1.24 Jan
9%c Jan
2.08 Jan
4c Mar
7.80 Jan
38¢c Jan
85¢c Jan
9c. Jan
85c  Jan

High
1.30° Feb*

1.68 Felr

69 Feb
78c: Feb
20% Feb
34c  Feb
48c Mar
50c Jan’
3.70- Feb

45c Jan
1 65 Jan
27¢ Mar
6.00 Feb.
1.65 Jan
3.25 Feb
90c . Jan
35¢ Jan

5lc Jan
25¢ Jan
3.35 Mar
23¢ Feb
8¢ Feb
29%: Jan
3%c Jan
© 17c¢ May
2,75 Mar

6%2c Mar
4,65 Jan
1.30 Mar
4c Mar
46c  Jan
10.75° Jan..
3.70 Jan

2.20 -Feb
20¢c  Feb
© 1,20 Jan
15% Feb.
13¢  Jan
5%c Feb

45¢ Jan
33¢c Jan

6c Jan
1.48 Febh

6.65 Feb
25¢ Mar
3.20 Mar
12% Feb
7.95 Mar:
1.94 Feb
18Y4 Mar
23c  Jan

1.33 Feb
11'2¢ Jan
3.00 Feb
4Ysc Feh
10 - - Feb
49¢ Jan
+ 1.60 Feb
11%c Jan
1.07 Mar

Toronto

STOCKS

Stock Exchange

_Canadian Funds

Week’s
Range

Sales
for Week

Friday
" Last

81dgood: Kirktand-Gold:
Biltmore -Hats - common.
Class A preferreds
Blue Ribbon. preferred.
Bobjo Mines

: '“ﬁid%f: :
oo LiABt e v
Sale Price"

Pa; ...
48Yic- 48Y%c - 50c

AR }

1 4%c | 5¢C -

S T TV
16%-
54

Bonetal Gold

& 54
15%¢ 17%c
59¢ .« 59¢

Bonville: Goid:
Bordulac

- 8¢
12¢  17c¢

9%sc

Boymar
Bralorne Mines ..
Brazillan Traction:Light &

T.25

Pwr:com._* ;. 25%a
1

Brewis Red Lake
Bright (T G)

Briush American Oil commun__

Preferred

British' Columbia Elec 4% pra

: 4’/.% preferred

British Columbia E’ures';' Products-—
British Columbia Packers class A-

Class B

British Columbia Power class A

Class B

Broulan . Porcuping. mee-———.

Bruck Mills. class A.
Buffadison: Gold: -

Buffalo. Ankertte .
Buffalo Canadian

22 23‘/1
9c¢ 10%2c”

1.45..1.50
28¢

Buffalo Red:Lake..
Building. Products- ...
Bulldog Yellowknife- Gold
Bunker Hill.

Burlington Steel - weeeeax.
Burns & Co class B-

Burrard class A e mem e

Calder Bousq

Caldwell Linerr common.
Calgary & Edmonton w---

Callinan Flin FloDaomeeecm = csem o mm———

Calmont Oils -

Calnorth Ofls cecmm—-.
Calvan Petroleums Lt

- - 30¢
5.00

Campbell Red Lake
Canada Cement commor...
Canada Foils common:_..

Canada Foundries class B

Canada . Iron Foundry: common.

Canada Malting

Canada Packers class A
Class B

Canada Permanent Mortgage

Canada S8 Lines commoi....
Preferred

Canada Wire & Cable class

Canadian Bakeries

B_.

Canadian Bank of Commerce.

‘Canadian Breweries ...

Canadian Canners common....

Canadian Car common
Closs A

Canadian Celanese common

Preferred

New preferred

Canadian Dredge "m.——m——eceomecammn-

Week'l
< Range: . for Week .
of Prices
Low - High -

16%s -

1 21,

Canadian Food Products common
Class A
Preferrcd-
Canadian General Electric
Canadian. L tive

Canadian. Oils. Cos. common
6% preferred
Canadian’ Pacifit’ Rzuhnnauz.._~

Sales-.

Shares

16,100

- 17,820

50
50
50
18,400
17,050
32,500

- 68,000

1,999
585
9,137
11,500

100
12 391

737.'

150

160. .

' 15,585
205

1,450
1,395
1,035
21,900
L5
25,300

335 -

29,618

. )
Comdimm 2,

% lhupSince Jan. 1

) g 101'2 Feb

G- Jan

60. Jan
15. . Jan
7.50:dan-”
-be ~Jan-.
80c - Jan

-2lc. A -

3.90 Jan

2.10-Jan
53%-Jan
6 Jan
11%- Jan
52  Jan
19% -Jan
50 Jan

40%3 Mar

24Ys Jan
13%4 Jan
16 ~Jan
50% Jan
374 Jan

22..i Mar. .

27% Jan

3.30 Jan

62 Jan

5612 "Jan,.
361 . Feb

26% ‘Jan:

18 Jan®

.99 Jawy

23% Jan®

90 Feb
16 Mar
15~ . Feb
32V Fev’

1.70 Jan

~-38¢ ~ Jan

35 7 Feb
29c-¢ Jan
120--Jan
23 Feh
33.- Feb
8% Feb

5.00 Mar

2,90 Jan
73 Feb
738 Feb
14 * Mar
65 . ‘Mar
22% Feb
51% Feb

44 = Feb
3612 Jan
541 Jan
372 Feb
50 Feb
76 . Jan
10 Feb
28Y, Feb
20%2 Feb

27% Feb
17% Feb
19 Feb
68  Feb
3912 Mar
232 Jan
51 Feb

4,60 Feb
9 ... Feb

700 . Feb-

400 - Jan
3672 Feb:
.23, Feb:
102  Mar
322 Feir

of Prices Shares Range Since Jan. 1.

Abitibl’ Power & Paper common.
$1.50 preferred
Acadia-Atlantic ; class © A
*New common
New class A $1.20 pref.
Acadia~-Uranium
Acme Gas & Oil
Agnew-Surpass
Akaitcho. Yellow Knife. .
‘Alberta, Pacific Cons

Algoma Steel

Sale Price

Aluminium Ltd

Aluminum Co of Canada pfd.
Amalgamated Larder__
American Nepheline _
American Yellowknife
Anacon Lead

Anchor Petroleums
Anglo-Canadian Oil
.Anglo-Huronian

Anglo Rouyn Mines

Ankeno Mines 2 ot ol B ol 1

Apex Consolidated Res
,Aquarius Porcupine
Area ‘Mines

Argus Corp common
Preferred
Arjon Gold

Armistice _

Ascot Metals Corp

Ashdown Hardware class B_
Athona Mines (1937)
Atlantic Oil

Atlas Steels

Atlas Yellowknife
Aubelle Mines _._.
Aumaque -

Aunor Gold
Auto Fabric class B

Bagamac Mines
Bankfield Consolidated
Bank of Montreal....
Bank of Nova Scotia..
Bank of Toronto
Barnat Mines

Barymin Co Ltd

Base Metals Mining

Bathurst Power class A
Class B

Beatty Bros
Bell Tel

Bellekeno Mines

‘ High
53 3 55°
25 8--25Ys

209 - 20“;

T
102 102 ‘/4
3bc 41
11c
©10%
1.20
40c

1313
95Vs
25
20c 20‘/2(:
1.07 1.10
10%c  12¢
2.60 2.89
26Yc 291%c
6.35 6.60
12%c 13c

25¢c  28c
63c 67c
5%c- 5%c
16c . 18c
22¢  24c

12 12%

86 86
31e¢- 37c
12¢  1l4c
2.05 2.41

16%2 173
8c 1lc
3.00 3.30
14Y, 15
13c 15%¢
8'ac

26¢

3,090
1,427
1,125
990
60
14,375
4,800
825
3,570

1,750
8.500
15,900
7,260
55
25,000 -
6,500
242,425

122,130
7 50

5

180
7,293
18,800

Low

42Y% Jan
24%-Jan
20 Mar
7% Mar
100Y, Feb
34c  Feb
10c Jan
9% Jan
1.15 Jan
37c¢ Jan

28 ' Jan
95% Mar
25 Jan
18¢. Jan
76c Jan
6%2¢ Jan
2.45 Jan
26%c Mar
4,60 Jan
10% Jan

18¢c Jan
32¢ Jan

5¢ . Jan, -

l4c Jan
13%c Jan

8% Jan
75 Jan
3le. Mar
llc Jan
2.05 Jan

15%% Jan
T2¢ Jan
2.35 Jan
14Y% Mar
12¢ Jan
7%c Jan
23c Jan
2.90 Jan
5 Jan

20c Feb
5%c Jan
29 Mar
42 Jan
41Yz Jan
87Y,¢ Jan
: _6;;‘ Jan

“46¢ " Jan
40% "Jan
17 Jan
10% Jan
39% Feb
45¢. Mar

High
61  Feb

25y Mar. -

2073 Febe
8% Fev
104 Yeb
6lc Jan
19¢ Jan'.
11 ' Feb-
1.42 Jan
45¢ Mar

35Y Feb~
107Y2 Jan
26} 2 Feb
26c¢: Jan
1.14 Feb
13c  Feb
3.15 Feb
39%c Feb
6.65 Feb -
13% Feb

38c Jan
14%c Feb
812c Jan
20%c Jan
29¢ Feb
13Y%s Feb
90 Feb
43¢ Jan
15¢ - Feb
2.41 Mar

174%: Mar
1llc Mar
3.30 Mar
1534 Feb
15%c Mar
.10c  Jan
36c Jan
3.65 Jan
5Ys Feb

30c Jan
12¢ Jan
32%; Feb
46 Jan
43 Jan
1.32 Jan
95¢ Jan

75¢c  Feb

70(: Feb

Canadian Tire Corp
Canadian Vickers ...
Canadian: Wireb

d class A

Castle Trethewey -
ventral: Ledue Ofl_-
Central Patricia ‘Gol Min
Central Porcupine:
Centremague - Gold -
Charter Oil Co.Ltd- ..
Chatco Steel common.
Chateau-Gai Wines

Chemical Research
Cheskirk Mines

Chesterville Mines _
ChimorGold  _tmm i
Chromium _.

13¢c ; 1
80c
9 -
8

'7'740

53¢

_________ 1 21c
& .80 3.80

Citra-Laxtic Mines - Ltd
Cobalt:,Lode Silver Mines
Cochenour Willans —--

Cockshutt PIOW cemeeeeee-.

Coin Lake
Colomac Yellowknife
Commonwealth Petroleum
Conduits National
Coniaurum Mines -
Consolidated Astoria
Consolidated Bakeries

Cousolidated Beattle Mines..

Consolidated Cordusun Oils _
Consolidated Duquesne .
Consolidated Howey ..
Consolidated Lebel Oro

__________ 2
Consolidated Cent Cadillac—— 1

Consolidated Mining & Smelting-

Consolidated Press class A
Consolidated Rochette: _
Consumqrs GAS womw
Conwest Exploration

Corby (H) Distillery class A
Cosmos Imperial Mills
Cournor Mining. -~
Craig Bit common__
Crestaurum Mines -
Crow's Nest Coal .-
Crowshore Patricia

D'Aragon Mines

Davies Petroleum ..

Davis Leather class A ——-
Class B

Decalta Oils Ltd

Delht  (Temagami) Gold Mmes Ltd--

Delnite Mines.

Del Rio. Producers Ltd.:

~ 34/500,

40: Mar
13% Jan*
27 Jan-<
2.05 Jawe
2,10 Jaa~
5%c Feh-

16¢ “Jan® -~

9¢ - Jan-
80c .. Mar
9 - Jan
8 Feb -

96¢  Jan
TYac Mar
42¢c Jan
21c ‘Mar
1.10 Jan
15¢° Jan
74%4c Jan
1.4G Jan

22Y4 Jan
1l4c Jan
3Yac Jan
1.85 Jan

9%, Jan ;

56%¢ Jan

10c Feb -

TY2 Jan

50c Jan
7c  Jan
88c Jan
40c ' Jan
40c Jan
8¢ Jan
126  Jan
633 Jan
12¢ Feb
160 Jan
1.75 Jan
10% Jan
1712 Jan
10c Jan
7% Jan
10¢c Jan
53%2 Jan
1lc Jan

11¢c Jan

18c Jan -

2O5~s Jan

8% Jan |
21c Jan .,

16%2c Feb
1.25 Jan

-1.05-Jan - -

4512 Jani*
25 - Feo

31%3Mar. -

2,60 Jan
3.00° Jart:
740 Jan

~30¢" Feb”
20¢> Feb-
1.02. Feb"

10’z Jan
87s Mar

1.45 Feb
13c Jan
80¢c Jan
36c  Jan
4.50 Feb

T8¢ .
10%ec -
1.24
52¢
57¢
10%c
154%,
814
16¢
165%4
2.50

17%
22
l4c
8%
18¢
63
23c

22¢
32¢
24
10%

- 32¢

28c
1.63 Jan

1.40 Jan -

For footnotes see page 47,
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CANADIAN LISTED MARKETS

: BANGE FOR WEEKR" EVDED MARCH 9
. Friday .; Week's’" " Bales PR S e T oo : ‘Friday« ' ‘Week's - Bales
~Last * sBange - “forWeek ' i itsil S e . Last * - ‘Range . for Week ~--.. ..' - LR
Snb Prlco”. iof Prices. ' «Bhares ... Range Sinee an- I SR Ml § T B oot : S.lle Price . of Prices * Shares ‘Range Since Jan, 1
3 Y R 1 By Loos L Low - HIM ) : )m,l. -

--Jan’ff '33 “Feb
47" Feh
181,. Feb>

10,500 “13%¢ Feb “gan | mistrial -Acceptance co : e 3233

20" Jan. !
149 ~~~355 - 99 - Jaw
Z -125- -"103“Feb
4 —-38% 39"/: 12;110-- - -381%-Mar -
- A8 17y -—-15113-—~'13 ~dan |-

‘7;: As.ﬁoo 5 Jan._
“< 2,500 - -~ 15c ~ Feb
“*-7,088- - 28¢ -Mar - '
“~T;833 -~ -10Yac-Feb- ©
~2;000 - - --TYzc-Jan’
eac lvilcw 30,080 - - 68¢’ -z:yfar
; ; 500 0 o g - ~65¢- .Jan-:
: &gl ik mm R L BCT 40 | ey M!n l‘ . . i f 180. ?"1*»100' --16¢ - Jan -
E)onnek_:' M““‘? “common_: . Ik L B 5l e 206 B .. ~ T imm. Moo Jd4¢ - 6,500 “20c Feb

'\-I{eh'innwr ol -Cnn - ) 1 7 170 16 Jnn
: tow a * U «Henvills 'Gold .o = : SRR ( i3c “Jan.. -
R 4,,_3.000 ! -ﬁm i - rKerr-Addison 5 : K : P e -~16%-Jan * ' -
lﬁl/ac J&,éac .18c. ..110,000 _1044¢- Jan - i : LT (IS, 1. 40c - e - 135¢ ‘Jan
345 0335 145 © 13,750 425 Jan - , _ ; . “ 4 g e, o - 9:800- 120 Jan -
R £ (S - 76t....59,625 . -. .62¢ Mar g 44 ! iHirklar d : ’ 2 i <+ -1,700 - -~ 3%¢- - Jan -
1 8.80° 75 9.05.....9,255 .. ....7.40 Jap . /- 9.65Feb.: - rRirkland Lake ... 3 Mt it 4 0 -17;060 - --87¢c Jan - - :
BYa.o i B28Y.. 11,425 16Yg :Jan i 8 . +Kroy: Olls Ltd - RN 18 130 32,850 '77¢ - Jan 132 Feb
6 . 110 5lacdan | . 6% Mar Rt , s . Fi R ¥ 1
- 64 64 ... .25 59 -Jan . -.. ~sa_v Feb . -~Labatt (John) Ltd:—- g 19 200 17% Jan’ . 19 ’4 Jan
582 DY 211, : 130 . .. .19%4 Jan.. .23 "Fe‘b *' _« iLabrddor Mining & Exploratlon_.. JS § : .75 . 9.00 - -~ 4;875-- ---6.10 Jan ‘9,60 Jan
v - . § e B > +LadulamaGold -Mine S sl . ' 44c 19,850 - -40c -Jan 55¢ - Jan
S4c 54c: 5’7c 14,900 . -4%%c Jan :58¢ Jan tLake .Dufault Mines : : 1 ] s 95¢ 2,600 90c- -Jan - 1.14 Feb
24c. - 23c. 26c. .. .39,200 22¢c..Jan. . . 32¢c .Jan" . .Lake Fortune Gold Jo 0 4y - 5¢ -~ 8,500 - --4c Jan 6%ac -Jan
13%c 121,.0 13%c 21,999 12¢- Jan. - . -15¢c Feb i ‘Lake Lingman ______ : " 28c - -1,500 < -22¢c Jan - 35c Jam
T ¢ 3 5Yc-Jan 8c. - Jan - i
2214 2033 Jan. 23%- Jan +Lake Osu. Mines Ltd weee—ieoeeoo . 1 24c 20c’ Jan 29%ac Jap
11 10 Jan 12 . Feb “Lake Rowan (1945) : s Tc 6c  Feb 1llc Jan
2.60 25,450 2,15 Mar = . . 2.85 Feh :Lake Shore Mines 1 107 0 8.50 Jan 12 Feb
A1.10 5,316 82¢ .Jan 1.63 Jan :Lake Wasa Mining . ; --26c Jan <40c - Jan
) : 3 : 5 % ¢ X : Lake of the Woods Milllng com 32 Mar 35% Feb
Falconbridge Nickel .:____: 2 1% 12% 17, 825 8.40:Jan 13%2 Feh ‘La Luz Mine! . ; a1, 2 1.84 Jan 2.40 Jan
‘Famous’ Players —o..._... 17% 18 16%2 -Jan 18Y%; Feh ‘Lamaque - Gold A 3 5.26 Jan -6.75- Jap
«Fanny Farmer Candy Shops. : 32 Va .3}% Jan 33% .Feb :Lapa Cadillac" 5¢  Feb 6¢c Feb
Federal Grain.ecommon .. 3 133 14% 11%3 Jan 15% Feb { )
"$1,40: redeemable preferred, 23%. 22 Jan 24 Mar 3 i ¢ 4%c Jan Tc Feb
‘Federal Kirkland. .. ) .5¢ S 4%c Jan 8c  Jan 2Yc Jan 4l2c Jan
.50 7. 4.85 Jan 8.20 Feb Laurentlde Acceptance class A.____ 8% Jan 8% Jan
-13 2 12Y2 Feb 13 Mar Class B o 7 5% Jan 7 Mar -
40c ) 38c_ Feb 42¢ Mar ‘Laura Secord ' : 1 15 45 14 - Jan 15% Feb
. 215 2. 1.40 -Jan 3.05-Feh «Lavalie ‘Mines 5 19¢ Feb 35¢. Feb
(FOrd MOtOr €888 A v * .83 65% 48% Jan 70 . Feb : : 22 85 21% Feb - 22 Feb
* Fri r Gold 9¢ 10c 7Ysc Jan 10%2c Jan © +Class ‘B /2 13% Mar 14Y%; Jan
1 ‘ .Leduc Consolidated oils : o 50¢ 8,700  -44c Feb 5lc  Febh
Praser €05 COMMON e cec i 51% 53 3912 ‘Jan 54  Feb ‘Leitch Gold 05 « 1, 1.10 4,250 1.00 Jan 1,20 Jan
Preferred 101% 1013. ‘5 100 Jan 102 Mar ‘ :
* ‘Frobisher Exploration . . 10,320 2,70, Jan ‘465 Feb .Lencourt Gold ¢ TVae 1,500 5%c Jan 10c Jan
Galr CO preferred suimmmmmmee e ; 50 94 Feb 95%2 Jan :Lexindin Gold .. 18c 107,800 5¢ Jan
.Garnet Oi's Ltd ; 2. ) ) 1.25 Jan 2.25 Mar (Little Long Lac. : 80c  89c - 28,250 55¢ Jan
«Garrison Olls Ltd oo 2 -17 ;2. 1.45 Jan 2.25 Mar :Loblaw Groceterlas class A, . 32% 33 31Y Jan
‘Gatineau . Power . common... o : y ) <17Y4 Jan - 20% Feb ‘Lomega. Gold Mines Ltd..... 7 TYac Bc Te Mar
-5% . preferred ; 1032 Feh -109%2 Jan :Long Island Petroleum.._. 18¢c: ! 17¢ Feb
5% % ' preferred - Y2 109%2 109Y2 50 1083 Jan. 110 - Jan «Louvicowrt Goldfields 22¢c 27'/;0 17%¢c Jan
‘General ‘Bakeries. o .3.23 3.35 : 1,620 2,30 Jan 3.50 Feb ‘Lynx Yellowknife . d 17c  18c 12¢ Jan '20c  Feb

.East..Malartic. Mines_
- Exst Ritm Nickel Mines: -
' (Bast. Suiltvan Mines_.:
¢ ¢EastermsSteel .. -
: .Easy Wnch\hz m.phim-
. o

.Eddy ‘Psper class A‘ _-..-..-..; ......

Elder .Mines
-- «Eldong "Gald"
" ElsFen-Rey
EI'Sol Gold ks
-Empire 'Brass ¢lass ‘A._.
.Equitable’ Life -Insurance..
«Estella "Mines Ldd —es oo __
~Bureka . Corp

Lo

NN

s O b i DO B

General Petroleum common. 5,60 . 5.70 450 5.00 Jan 670 Feb :Macassa "Mines : i 2.05 2,13 1.82 Jan 2.48 Jan

Class A 5.60 5.75 1,875 4.95 -Jan :6.25 Feb . «MacDonald -Mines " 93¢ 1.03 4 85¢ - Jan 1.32 Feb
‘General Products.Mfg £1ass A ocaeoo .48 -~.48 25 44 n ‘Macfie Red Lake 1 14Yc  13c ; : : 15¢ Jan
*General Steel WaTes COMMOD. .- 20 20 [20%2 385 ] ; iMacho River 3 6lac k ? © . 8¥%c Jan

Preferred ... y 105106 60 X Jan -Maceleno- Mines e - v 1.36 1. : 1.85 Feh
-Geneva_Lake 17%¢: 17%c . 21c . 61400 - 22‘/3:: Feb " 3.30 3. ; X *3.95 Jan
Giant Yellowknife Gold MineSesee-oul  7.50  7.40  7.90 3,977 «6.40 Jan -8.10' Feb * tMacMillan. Export. class A..... 19 ' i 21 Felx

: Class B 19 16% Jan 21%. Peb:
iGillles Lake 8¢ 8c 2,000 7c Jan . . .}lc. Feb :
.Gleum:a Gold g Yl 3lac < 500 2Yac Jan 5c "Jan § . e ; 2.40 2. : -~ 2,10 Jan

: 4le 7,320 37¢ Jan - °58¢. Jan ;Magnet :Consol ... ; P 5 . --3,700 - 18c .Jan
19¢c 6,700  16%c Jan 123¢ - Janr ‘. 1Malartic -Goldfields .. RS SR L .50 "2, . . 4 2.05-.Jan
¢ ‘9¢ - 10c 9,000 812¢ Feb ..Mc - Jan Manitoba & Eastern _ - = e : 2¢ Jan
Gold Eagle. Mines. g 9%c. . 10c 18,100 fi¥sc Jan - 12¢ .Jan :Maple .Leaf Gardens. 5 14 Jan
:Galden :ATTOW 1 6l 6%c 1,000 6¢c- Jan 9¢’ Jan :Maple .Leaf Milling . .. 13  Jan

Maralgo Mines 5¢ Jan
Golden (Manitou - 7 7.05 7.40 35245 5.5 Jan 7.40 Mar g e ‘ ; ‘ :
‘Goldhawk “Porcupine 2 . - 5c 5lac 6,625 475¢ Jan .9%c Jan ;Marbenor. Malartic Mines Ltdaeemoaac2 : 10%c Jan 1'7]/20 Febh
G ; Mines 4 6l2¢c Tl2c 8,500 6%c Jan 8Y%c Jan Marcus Gold I . 8c. .Jan 12%2c Jan
«Goodfish; Mining = 1 . _5¢ . 6c 10,500 3¢ Jan. ' .8c Feh ~ Martin-McNeely ! : o 4(15 Mar 6c Jan
FA 100 .101 110 94 Jan ¢ 105 -Febh - - ‘Massey-Harrls .common "8 | Ys 59% -39% Jan 65 - Feb
Preferred - 51: 524 730 51 Mar 52%; Feb ‘Matarrow Lead © 50 59%c 7 3¢ Jan_ .. .63c Feb
‘. e 91, ol 510 8% 3 0% Fes McBrine .(L) ipreiem-ed“I . 18Y, i?y 50 %g;//z .‘JI:}? ﬁl/z §:|;
cka ss A ........ e : ; ¢ /2 Jan > : “McCabe  Grain c¢lass ‘A__ e 2 2 7
g:;g:gaaa ,y i > ;80 19%0 .‘gﬁogg lf;/gc «;:g ggg &e!: {McColl-F mon im.-. ‘ —ggz« \ ég% ‘r{zg -gg g‘:g
et Lakes Py e pien 36 136-37% 3355 30 Jan . 38% Feb “Epeiested ; Ve 98% Feb_ :
"'Class A preferred ... 48% 225 4614 Jan 48'2 Feb «MeDougall Segur 37c 40,300 21? Jan 37¢ Eeb
Great ‘West Coal ——__ 27 225 24, Jan - 30 Feb :Mclntyre Porcupine - ; Fone 22 " %ag ggc J:.:
Great West Saddlery 143 143 30 . 14% Jan _ 15% Feb McKenzie Reldd, Lake 1 g o e 9 Jan
3 ¥ ot AN 1McLellan Gold -... .
! - : 3l%2¢ Jan
Guayans. MineS muem oo 1 10c . 11c 21,410 - : Feb «McMarmac Red Lake.. e ( 9¢c Jan 1
Cvulfyx,ead Mines. 1il2¢ " 13c 5,000 ; i21c: - Jan McWatters Gold .. 1700 7Y%c¢ Jan 154’(7;5 1;413;
Gunnar Gold 17c 17%c 1,600 c . blui23¢ Feb ‘Mercury Mills oo - ; i I s 53;/75 F{ﬂg gt th
-Gwillim Lake Gold . - 4%c 4lzc 1,000 ; » Jan Mexican Light & Power prefererd.13.50 0 Yac Fel ¥ F
~Gypsum Lime & Alaba L 124 24% 24]:',.; 1,088 ? A g Febh - Mid-Continent Oil /. ) 10 /55: Mar 226;‘/0 J:g
HaleroW BWAYZE memwmmmmmeme 1 13c15%c 69,620 Feb Midland & Pacific Grain - 4 ! 21% Jan Ve
Halliwell Gold ; 2%c 2Y%c 500 = Milton Brick T i : ! 1.50 Jan g‘;ggan
‘ 100 : Mindamar Metals Corp. . ! £ 2280 11é5y° l\gag X Faexl; 5
‘Ham:ﬁr M%‘éﬁg . 4 i 146?2 4.33 100 142.351 31:3 : ,Mining Corp - i 199 ; n Ja i
Hamilton e - - Y . »
Hard Rack Gold Mines - 21711'/32/" 3{)20 13‘333 f(l,c gan. ‘Modern' Containers common i }g:ﬁ: 100 %g %ﬂég ig gzﬁ
y Za 7] an . Class A
g:??fé’fnfag’«ﬁ? PSRN SRR | 15¢ - 17¢ 92,945 6%c Jan 20%ec "~ Monarch Knitting common._.. u 17;/; ’11(5, 213‘/: gaallll ;ZZ; g:g
] Monarch Mortgage e
1 39c 40%%¢ 4,700 25¢ Jan . - 69¢ reu SR ST ST 38¢ 9,500 - 35¢c Feb 44c Jan
L 3 i By e Ty BSe 15t 20,800 G20 Jam " gaeaen NRERLy SURe . iy R g e
‘Headway Red :Lake ———————_______1 10‘/;0 1:2 32,883 .10%ec l\ilaa; 18c Jan Montauban Mlnes‘ . 478 2'57 160 J:n 19% Feb
: 1d c ) 7c Fe 9¢c - Feh Montreal L 1
vgeegxte’; n(;:scot 60c 62c 1,650  44c Jan w6e Feb {Moote' Cotp. common : %461/2 Feb 397 % 31“::;
Preferred
Hendershot Paper common - 12 12 50 12  Mar 12 Mar Morrison Brass : : . 94 5&;1:_ Igé/z I\SK:;
‘Heva Gold Mines - - 12¢  13c | 20,100 76 Jan :20c  Feb Mylamagque MiNCs —eeoeeoommomoen. i | - Yac
‘Highland-Bell - X 100 1.05 5600 85c Jan 1.15 Feb 20% Mar 22% Jan
Highbrldse Mining . .. - 4%c.  5¢ 9,000 4%c Jan 6%¢ Jan National Breweries common e 0 a Jﬁ Sl
Highwood Sarcee 5 16 '/35 “2’; o o5 ;g‘l’/ Jan ;gg/ Nwr Natio?al Ddrug & Chemical com 5 s dn L o
‘Hinde ‘& Dauc] 2 Jan : s Feb Preferre
Hollinger Consol .- ————— 5 15% 14% 15% 5,560 10% Jan 16% Feb National Grocers COMMODN . mmmommmmes® == 1 ég, :]yzg ég% g:g
; : : ¢ . National Hoslery class B._ ¢ ' 1515 2z 540 Feb
.Home Ofl . 18% = 4,180 14 Jan 18¥4 Mar National Petroleum : . . 100 g0 fan 31% Feb
«Homer ‘Yellowknife meameeoioe—_.1 y X : ) ¢, Mar 12¢ Jan .National Steel Car._. / 9:5 30/2 o0+ L350 Fab
. Hosco .Gold Mines__. J2¢ 6%2c .‘ 5lc Jan 9c¢  Jan National Trust 0 —— 6 08 7le Jan 1.40 Jan
.Howard’ Smith preferred 45% ',?m gg ¥‘a§ Negus Mines : K 4 ,3 X
1Hoyle Mining c  Jan c Fe i
Hudson- Bay -Mining & Smelting____. . L * 56% Jan 62Y Feb New Alger , 1;?83 wg .;%111) 1;3 1.\14:111'
-Hugh-Pam Porcupine . 1 v *23,400 21’/2(‘. Jan - 30¢ Jan New Bidlamague e e s T : g 119 Feb - 1.50 Jan.
:Hunts class A . a 8 345 6% . Jan - 8 Mar New British Dominion .Ofl_—.___. e 29 . 1 . 113 Zen S e
‘Huron & Erie common..... 45 125  Jan 145 Mar New Calumet Mines... I s, | . : 5 $i60 Jon 408 I
L ) . i “New Dickenson Mines..  oeeem-- .30 1. 1.30 a0 dan oo MaF
Ry p— FORRE 4t omem o megm R edwo Pl e MR WM R
.Imperial Oil : ¢ -397% i .27%- Jan 397 Mar ‘New Hu, alartic _. LS— f 3
Iggem.l Tobacco of Cmada oramary 5 . 12% 123 1350 32% Jan- 13 Jan ‘New- Jason ; 1 17c, 1 a0 8431 %gg -F{:g ;;g 3::
%" preferred - 25 25% 980 25 Jsn - 25% Mar ‘New Laguerre Mines ...l - 1lc 10%c Y 2,53 Jan
~Iﬂdim Lake wimmso oo P E jc 6%¢ 11,500 " 4lac Jan . .. 7¢ Jan Newlund ‘Mines ——eeeeicomeemmed © 2.37 2,30 2.50 - 40,770 1.79 Jan. i

For footnotes see page 47.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED MARCH 9

Frida, Week’s Bales Friday Week’s Sales b
STOCKS— Lnt’ Range  for Week BTOCKS Last Range  for Week * &
Saule Price  of Prices  Shares Range Since January 1 Sale Price of Prices  Shares Range Since January 1
Low High Low High Par High . Low High
New Marlon Gold —occemacziz 8c 7¢ 10¢ 18,800 Jan 10¢ Jan Btandard Chemical commonc - 12% ° /o 13%2 5,045 11% Jan 1315 Mar
New Mosher Long Lac Mlneu_ 38Yc  38%c 45%c ; Jan 52¢c Feb Preferred wev——emeemomeeam —--100 972 Yy 97% 50 Jan '97% Feb
 Newnorth Gold .. 1 e 5 6 Jan TY3¢ Jan Standard Paving common. 143" 147% 895 Jan ‘15 - Feb
New Norsman Mines..... 11%¢  11%c 13%c ; Jan 20c Jan Standard Radio class A-. - 6. 125 Jan 614 Feb ~
New Norzone TVac 6c Tlac B Jan 12¢ Feb Stanley Brock class A . 8 Y Feb "8 ' Feb
New Pacalta Oils 9¢c 1lc 5 Feb l4c Feb €8¢ Jan T4c  Jan
New Rouyn Merger 7c. 8¢ d Jan 8¢ Mar e * s Jan 18 Jan
“New Thurbois 3y 9%4c 97%cC . Jan 117%c Jan - 32%: ) ; Jan “35%2 Jan
Nib Yellowknife - 4Yac . e Jan 5%c Jan Preferred ot Jan 86% Jan
Nicholson Mines . 21c_ 30c Jan 30c Mar Steeloy Mining : 5Ysc 10%¢ Jan
‘Nisto Mines Ltd 44c 53%2¢ 3 Jan 60c Jan Bteep Rock Iron MiﬂES-- 9.10 i B 7.80 Jan 11 Jan
Stuart Oil preferred X 25 18 = Feb ‘1834 Feb

Nor-Acme Gold LK 95¢ 1.00 Jan 1.15 Feb . :
Noranda Mines ... - 82% Jan 85 Feb Sturgeon River Gold 14Yc 13c Feb 13c Feb

Nordon Corp - 19¢ 5 Jan 25¢ Mar Sudbury Ccntact 5¢ j 5¢ Feb “6Y2¢ Feb
Norgold ‘Mines s Jan 5¢ Feb ' Sullivan Cons ‘Mines, 3.352 p g 2.85 Jan 3.75 Jan
Norlartic Mines _ 4 P Jan 64c Jan Buperior Olls LUde e eie e 1.01 5 25 78¢c Jan '1.03 Feb
‘Normetal Mining —__. X ) J .40 Jan 6.00 Feb Supertest Petroleum ordinary -85 , 72%c Jan 93¢ Feb
"Norpick Gold ¢ .50 Jan 6%c Jan 5% mpreferred 8712 87% Mar % Mar
' Northern Canada Mines e y Feb 59¢ Jan Surf Inlet 2 1ic Jan Jan
Northern Extension Jan 25¢ Mar Sylvanite Gold b . 5 1.05 Jan 45 Jan
X Taku ' River @ 7 6c Jan Jan
Worth Denison Mines 16¢c 18’/10 i Jan 22¢ Feb Tamblyn Ltd common.. ! 30 Jan Feb
North Inca Gold & 7c & U Jan 9Yac Jan Taylor Pearson common 3 6% Feb 7 ° Jan
"Northland Mines (1940) wee——- 6%c 7%0 Jan 8c Feb “Teck-I1ughes Gold Mines. 5 2 3 3 2.01 Jan '2.52 Jan
North Star Oil common 10% 11% Jan 11% Feb . 7
Preferred . 570 5. Jan 5% Jan Thompson-Lundmark - c 7 6%c Jan Jan
Nubar Mines Ltd 1 & 26¢ Feb 39¢ Jan Tip Top Tailors £ %" 259 125 Jan Feb
Obaska Lake Mines Ltd. 25¢ Feb 39¢ Feb Toburn Gold ¢ 2 ! Feb
O'Brien Gold Mines B 135 1. 1.23 Jan 1.60 Jan “Tombill Gold -
’ * Torbrit Silver Mines
,Ogama-Rockland .. 8%c 8%c Mar 16%c Jan _ Toronto Elevators
-Oil Selections 13%c 13c Feb 22¢ Jan Toronto General Trusts _ s 37%
Okalta Olls .80 2,75 2. 1.95 Jan 3.00 Feb Toronto Iron Works common 3 3/ 12Y
O’Leary Malartic .. poie 18¢ 14¢ Jan 21c Feb Class A 3 Ya 355 13% Jan
Omnitrans Exploratio; 4 4Yc 3%2¢ Jan 5Y2c Feb ; -
Ontario Loan rights._ . 3.00 3. 400 3.00 Mar 3.00 Mar Towagmac Exploration i 2 ] 8¢ Jan - P
Ontario Steel common - 68 64 Jan 76 = Feb Tower Petroleums .__ 1 ) 30c Jan ” Jan
Orange Crush - 4.75 5. 4,25 Jan 5.00 Mar. Traders Finance class ‘A Ya 545 25 Jan Feb
‘Orlac Red Lake 5Yac : 4c Jan 6vac Feb : Yo' 24 Jan Feb
Osisko Lake Mines. 119 1. 11,870 1.19 Mar 1.68 Jan - 90 Jan E Mar
: Trans Empire Oils i A % ; 96 3.00 Jan 3.50 Mar
Paclific Coyle Navigation - 1.50 1. 2,900 1.00 Jan 1.75 Feb Tianscontinental Resources 4 50¢ Jan “89¢ Jan
Pacific Petroleum : . 9.60 9. 7.55 Jan 10% Feb Transvision-Television L ;) 25¢ - Jan 37c Jan
Page Hershey Tubes 54 52% Jan 56% Feb Trend Petroleums 5 , 51¢c Mar ©1.02 Feb
Pamour Porcupine. Mines Ltd. 95¢c 1. 82¢ Jan 1.17 Jan . ) | .
-Pandora Cadillac 4c ! 3¢ Jan 5c.Feb Union Acceptance common - i 4 3.25 Feb 3.75 Mar
Pan Western Oi] - : 38¢c 38c Jan 50c Jan Preferred ; %3 7. Feb ‘T3 Mar
Paramaque Mines 1 5%c 4c Jan Tc Jan Union Gas .- E7% 18 Jan '197% Feb
*Union Mining '" 12¢c Jan ° -17c Feb
Parhec ‘Malartic c 4c Feb 5%¢ Feb ‘United A i 4 . 97 Jan 122. Jan
Partamen Malartic 4 ¢ 2%2c Jan 4Y2¢ Feb United Corp class A ';0 287 Feb 30  Mar
-Paymaster Consol .. 63c Mar 82¢ Jan Class ‘B 2 2 5 33% Jan 43 “'Feb
Perron Gold ... ; 42c Feb ‘6lc Jan +United Fuel class A preferred. 2 -55Y2 Jan bl Mar
Photo Engravers o 25, Jan 29 Mar Class B preferred . 5 : 20 Jan i Jan
Pickle Crow Gold Mines..ieecememe— 16 B ¥ 1.57 Jan 1.95 Jan United Keno Hill ! * ¢ é 26 8.40' Jan % Feb.
Ploneer Gold 2 . 2,00 Jan 3.05 Mar *United  Oils f : 45¢ Jan Feb
Polaris Oil ' 4. ;| 3.10 Jan 4.60 Mar United ' Steel 3 8% Jan Feb
Porcupine Peninsular 5%c Jan 8c Jan ‘Upper Canada Mines : . 91 2. : 1.63 Jan .35 Jan

. ‘Porcupine Reef Gold. v . k 1.10 Jan 1.40 Feb : .
Ventures Ltd ... 10 Jan ! Feb

Powell River b -61% Jan 73V Jan Vicour Mines . 1 . 7c Jan t Jan
Powell Rouyn Gold common. ¥ . . 1.00 Jan "°1.15 Jan Villbona ‘Gold i 8Yc Feb Yac Jan
Power Corp 20 Jan 28 Feb Violamac Mines o T3¢ 17T9¢ 70c. Mar . 1.22 Jan
Premier Trust =, 5 57 Jan 75 Mar Vulcan Oils . . g 25¢ Jan 5 Mar
Pressed Metals .. 1 15Y Jan 229 Mar Waite Amulet ’ Yo ) 9.75 Jan Feh
Freston' East Dome._. . . . 1.32 Jan 1.80 Jan Walker (Hiram) (G & W) 5 54% Jan Feb
Proprietary Mines — = 16% Jan 22 : Feb .. Wekusko Consolidated __ g - : 5%c¢ Jan A Jan
Prospectors’ Airways - . . 2 2.30 Jan 3.05 Mar West Malartic -c e B 5%c Jan
Purdy Mica Mines . 8¢ Mar 11Y%ec Jan Westeel Produets .. g 2 16 Feb
{ £, - 33 Western '‘Ashley Mineral.. ,350  ....24c . Mar
Quebec Chibougamau .- 35¢c% Jan. 52¢ Jan Western Canada Brew —__ 16%2 17% ) 15 Jan
‘Quebeec Gold - 54c  Jan 70¢ Feb i g 4 s g
‘Quebec Labrador .--. y 18¢c Jan 28¢ Jan Western Grocers common.... 44 44 35Y; Jan
Quebec Manitou i : " 2.33 Jan 3.40 Mar Prefefred i .32 32 J 313 Feb
Gold 21,066 56¢ Jan 84c Jan Class A e 34 3¢ ) 34 Mar
Quemont Mining Cooadis asiiea e 1,351 253 Jan 29% Jan Western Homestead ' Oils 4 Ty 23c 23%2¢ g 22¢ Jan
Quesabe Mines Ltd. 1 42,600 42¢ Feb 56¢ Jan Weston (Geo) ‘common.__ s  34% 35% , 30.. Jan
Preferred 100 100%2 99%; Jan
Ranwick Uranjum 10c 14%e 10c Mar 32¢  Jan Wiltsey-Coghlan - 12¢ 12%¢c ~10c  Jan
Red Poplar Gold Mines Ltd. 22¢ 23%¢ 22c Mar 3lc Jan Winchester Larder : lic 11%c 8¢ Jan
Redwater-Piccadilly Petro 31%2¢c  36c ,57, 31¢c Mar 50c Jan
Reef Petrolenm 29c¢  35¢ X 24c Jan . 35¢ Mar ‘Windward Gold Mines woc——ceeecmm--1 : 1.08 1.15 75¢ Jan
Reeves MacDonald e 4.15 4.45 800 4,15 Mar 5.00 Jan Wingait Gold 1 4'2c. 4%c 4%sc Jan
rt ¢ 5c blzc 4'2c Jan 6%c Jan Winnipeg Electric common 44, 46 35% Jan
: Reno Gold b%c  Tc 2%2¢ Jan 8¢ Jan Preferred 100 993% Jan
Riverside Silk class A~ . 29% 30 215 29  Feb 30 Mar * +Winora Gold { 6c 5¢c Jan
Robertson Mfg common 52% 52% 50.  Feb 75 Jan Wright-Hargreaves . 1.69 1. ) 1.55 Jan
‘ . Yale Lead & Zinc T3¢ C s 50c Jan
15%2 15% 12Y, Jan 16% Mar Yellorex Mines A 12¢ 12%¢ 10c Jan
10%a 10% 9% Jan 10% Feb Yellowknife Bear Mines 90c 95¢ 72¢. Jan
8c Tl2c Jan 12%c Jan York Knitting class A 5% 5% 5% Jan ‘6
25¢ 25¢c  Feb 39¢ Jan Yukeno Mines o ccocmim : 1.24 1.30 160,955 1.20 Feb “1.49 Feb
29Y; , 29  Jan 31 Feb
10Y2 97 Febh 10% Mar
13% K 12% Jan 15 Feb

3%c \ 2¢  Jan Tihe Jan ; n H
B anFe  aim Toronto Stock Exchange-Gurb Section
3 c Jan ¢ Feb "
Tlac ;i TY2¢ Mar 10c Jan Canadian Funds
i k's les

Saguenay Power preferred 103%2 103%2 10 103  Jan 103% Mar STOCKS ; FIT;‘:?! ‘litv::ge loEaV'Veek
Stilgf?ziz?::rglorp common..... -1 gg flg 8 gg://z gan 45", Feb ‘ Sale Price  of Prices ~ Shares Range Since Jannary 1
St Lawrence Paper 1st preferred. 105 105 102 Jan  103% e . LA Low" High (L “High
Ban Antonio Gold . 2.66 2.80 )5 2.38 Jan 3.15 Jan Andian National - 11 11% 580 Jan ‘112 Feb

- Sand River Gold 4c  4c 500 25c¢ Jan 5¢ Feb Anglo Newfoundland Devel.. Y 11% 12% 10,120 Jan ‘14 Feb
Bannorm Mines e 6c 6%c 4%c Jan l4c Jan Ashestos Corp 48Y 600 Jan 63 Feb
Sarnia Bridge —-————— 9% 93 225 91, Jan 10 Feb Brown Co common . g - . 11% 6,891 %4 Jan "13% Feb
Scythes & Co common - 17 1 16% Jan 18Y% Feb Preferred _..._- .--100 3% 143% ° 146 250 Jan 149 - Feb
Security Freehold Petroleums A 1.51 1.65 85¢c Jan 1,71 Feb Bulolo Gold - ) 8.80 12. 700 .00 Jan +12.05 Mar

1
-

Robinson Cotton
Robinson Little common..
Roche Long Lac
Roxana Oils Co

Royal Bank ..
Royal Oak Dairy class A
Royalite Oil
Rupununi Gold Mines
Russell Industries common . ____
Ryan Lake Mines

Ryanor Mining

=N TR

N L B

Selburn Ofl CO Ltdm e = v 1.60 1.70 1.35 Jan 1.70 Feb : Canada & Dominion Sugar_. ) 21% s Jan '24Y> Feb
Warrants 15¢ 15¢ 10c Jan 15¢ Mar Canada. Vinegats 14%, 50 Feb ‘15 Jan
Senator Rouyn 1 23¢  25¢ 19¢ Jan 27¢ Jan Canadian General Investments. ” 23% Jan 242 Feb
Shawinigan Water & Power common...* 342 35% 600 31% Jan 37% Jan Canadian Industries ¢ommdn. pe 4 34%2 Jan 37 Feb
Class A preferred 50 467 47 451, Jan 47% Mar Canadian Marconi : 4.10 4. 3.70 Jan "4.40 Jan
.. 50Y 50V 0 50Y; Mar 52 Jan ~Cahadidn Western Limber. : 6% Jan 8% Feb

Shawkey (1945) Mines. © . 21c22%c 18c Jan 28c Jan Canadian Westinghouse P 8 .. 32 san '899 Var
Shea’s Winnipeg Brewing class B..___* 32 Coast, Copper . . - -20 Jan .3.90 Mar
Sheep Creek Gold 506' 168 162 1. 55 d2 qem 175 Feb SonsollCaiesit SRSk ’ " shleidan . 30 Beb
Bherritt Gordon . 3.50 3. 2.86 Jan 4.60 Jan X & Lo S p y 010 p s
Sicks Breweries common.. 201 210 18% Jan 21 Feb Dalhousie Oil . : : ! - 30%¢.Jan .40c Jan
Voting trust ctfs o 20 18% Jan 21 Feb deHavilland Aircraft ! ) - 320- . 38 Jan 57 Feb
Sigma Mines (Quebec) } 7.00 7. 6.25 Jan % 50 J: Dominion Bridge - 3 55 Jan - 67 Jan
‘ ; : 4 o Dominion Oilcloth & Linoleum 39% Mar ‘40 Feb

Bilanco MIDING o bvonmnanaclicnmmine 30 i s o . /Hayes Steel - : ' 353 33. Jan “41  Feb
Stlknit Ltd common 28 yc 160 ! 0e: Mar 42¢ “Jan International Paper common.. Vo 5415 Jan 60% Jan
Stiver Miller Mines..._. . T o Jan 281 Mar ‘International Utilitles '-—__ 5 - 21% Jan 27 Feb
S?:ZSTJS%"L?Q’Z‘&‘ZJ”X” o oy 10 I 10% Jan 10% Jan Interprovincial Utilities .. - : . 440 Tet 915 Jan

R 2 36 Jan 40 Feb : ‘ ' ‘ 26% Jan  29% Mar

Class B b 361 Loblaw Inc : !
Preferred 9912 gg% g:: 1?3%';‘;2 - Minnesota & Ontario Paper_ 2 257 Jan 34 Feb

; Ogilvie Flour common.-. - 800 217 Jan 25 Feb
ggxncmo;?artlc ! 90e 2. ; 57c  Feb 1.28 Mar Pend Oreille s . A 8.00 Mar ~9.20 Feb
Slater (N) Co common : S6e 2,500 55 Jan , %5c Jan /Price ‘Bros new common 3 p " 297 28 Jan’ 33" Feb
Southam Co 38%a 38Y. 37% Feb 41  Jan Temiskaming Mining 1 63%c 6%c Mar 'f0c  Feb
South Brazeau . ,19 ,1'17/2 Jan 20%2 Feb Third Canadian Gen Inv Trust s 5Y2 875 4.80 Jan 5Y2 Feb
Btad Mines — s 9lc 9 8%c Jan 13¢ Jan Twin City common - Lo 13%) 11% Jan *13% Feb

41%c 36c - Jan 46%c Jan Yukon Consolidated z 55¢ A 50c Feb “85¢ “Feb

For footnotes see page 47.

pitized for FRASER
p://fraser.stlouisfed.org/




Volume 173 Number 4993 . , , The Commercial and Firiancial Chronicle

(1103) 47

OVER-THE-COUNTER SECURITIES

Investing Gompanies

Mutual Funds—

Aeronautical Securities __
Affiliated Fund Inc___
Amerex Holding Corp__
American Buginess Shares_
American Mutual Fund Inc
Axe-Houghton Fund Inc__
Axe-Hcughton Fund B.
Beneficigl Corp_...__
Blair Holdings Corp_-.._
Bond Inv Tr of America.
Boston Fund Inc
Bowling Greén Fund Inc—
Net asset value
Broad Street Invest Corp
Bullock Fund Ltd_.____
Century Shares Trust.
Chemical Fund

20.77
23.84
39.31
20.58

100 6,150

Preferred 100
Commonwealth Investment -__.1

Composite Bond & Pfd’ Stk
Fund Inc
Consolidated Investment Trust_1
Delaware Fund 1
Diversified Funds Ino—
« Agriculture __
Automobile -
Aviation

Building supply
Chemical ...coreemm-
Corporate bond series..
Laversinied  ndustry
Diversfiled Investment Fund.-1
Diversified preferred stock--1
Electrical equipment.___.- 1
Insurance stock.._..
Machinery __._.
Merchandising
Metals
Ofls ..
Pacific Coast Invest Fund
Public Utility meeeme
Railroad
Railroad Equi
Bteel
Tobacco

Dividend Shares

Eaton & Howard—
ouianced fund .
Stock Fund ..

Equity Fund Inc

Fidelity Fund Inc_.

Financial Industrial Fund

First Boston Corp..

First Mutual Trust Fund

Founders Mutual Fund

Franklin Custodian Funds inc—
Prererred stock series
Common stock series..

i FMundamental Investors Inc..
Gas Industries Fund Inc
General Capital Corp._.
General Investors Trust._._

Group Securities—
Common (The) Stock Fund_lc
Automobile shares __....
Aviation - shares .
Building -shares __.
Chemical shares ...
Electrical Equipment shares lc
Food shares

Industrial Machinery shares lc
Institutional bond shares_.lc
Investing Company shares__lc
Low Priced shares.
Merchandising shares
Mining shares
Petroleum shares _.
Ralilroad Bond share
RR Equipment shares
Railroad stock shares
Steel shares ____
‘Tobacco shares ..
Utility shares - .__

Howe Plan Fund Inc.

Income Foundation Fund._
Incorporated Investors _

140
6.85

15.92
25%
16.97

13.82
8.79
10.79

Ask
8.99
5.34

4.46
12.45
11.23
19.89

Mutual Funds—

Institutional Shares Ltd—

Aviation Group shares

Bank Group shares __

Insurance Group share:

Stock and Bond Group...__lc
Investment Co of America.____1
Investment Trust of Boston._1
Investors Management Fund___1
Keystone Custodian Funds—

(Investment Bonds) ...1
(Medium Grade Bonds) 1
(Low Priced Bonds)....1
(Speculative Bonds)__..1
(Income pfd Stocks)_...1
(Appreciation pfd Stks) 1
(Quality common Stks).1
(Income com Stocks)...1
8-3 (Appreciation com Stks) 1

8-4 (Low Priced com Stks).-1
Enickerbocker Fund 1
Lexington Trust Fund._____25¢
Loomis Sayles Mutual Fund—

(Net Asset Value)__ *
Loomis Sayles Second

(Net Asset Value)_____.___ 10
Managed Funds—

Automobile shares__.__...._lec

Business Equipment shares_lc

Electrical Equipment shares_lc

General Industries shares..lc *

Home Furnishings shares__.1lc
Non-Ferrous Metals

-1¢
Manhattan Bond Fund Inc._100
Mass Investors Trust—

Ctfs of beneficial interest__1
Mass Investors 2nd Fund Inc.1
Mutual Fund of Boston Inc...1
Mutual Invest Fund Inc 1
Nation-Wide - Securities—

Balanced Fund
National Investors Corp
National Security Series—

Bond series

Low Priced Bond Series

Preferred Stock Serles.

Income Series

8peculative Series

8tock Series

Industrial Stock Series

Selected Group Series 1
. Low Priced Com Stock Series_1

Natural Resources Fund Inc_._.

New England Fund_ . ______1

Pacific Amer Investors com.-
$1.50 preferred

Petroleum & Trading.

Pine Street Fund Inc

Republic Investors Fund.-
Bcudder, Stevens & Clark
Fund, Inc’ (net asset value)_*
Selected Amer Shares. Ya
Shareholders Trust of Boston__1
Sovereign Investors. 1

¢
State Street Investment Corp.*

Stein Roe & Farnham

Fund Inc
Technical Fund Inc.
Television-Electronics

Fund INC wocvecmmimne .
Texas Fund Inc
Trusteed Industry Shares.
Unlon Bond Fund series B_...1
Union, Preferred Stock Fund..
United Income Fund Shares
United Science Fund..
Value Line Fund Inc-.
Wall Street Investing Corp_.
Wellington Fund._.
Whitehall Fund Inc.
Wisconsin Investment Co

Unit Type Trusts—
Diversified Trustee Shares—
Beries Focociovmusesma, 2.50

Independence Trust Shares....1 °

North Amer’ Trust S8hares—
Series 1955.
Beries 1956

Aetna Casualty & Surety.
Aetna Insurance

Aetna Life ___
Agricultural ' ____
American Alllance _
American Automobile
American Equitable As

American Fidelity & Casualty 5
American of Newark

American Re-Insurance
American Surety

Automobile

Bankers & Shippers.
Boston

Connecticut General Life
Continental Casualty __
Crum & Forster Inc

Employees Group Assoc.

Fire Assn of Phila
Fireman's Fund of Frisco.
Firemen's of Newark

Glens Falls —_____
Globe & Republic__

Ask
100%,

Par

Insur Co of North America.._10

Jersey Insurance of N Y___._20

Lincoln National Life.

Maryland Casualty common.-_..1
$2.10 Prior preferred 0
$1.05 Convertible preferred..5

Massachusetts Bonding

Merchant Fire Assurance.

Merchants & Mirs.

National Casualty (Detrolt)-_lo
National Fire

National Union Fire...

New Amsterdam Casualty

New Hampshire Fire.._.

New York Fire....

North River _

Northern ___

Northeastern

Pacific Fire

Pacific Indemnity
Peerless Casualty Co,
Phoenix

Preferred Accident ___.
Providence-Washington ..
Reinsurance Corp (N Y)
Republic (Texas)

St Paul Fire & Marine,

Beaboard Surety ..
Becurity (New Havi
Bpringfield Fire & Mar!

Quotations for Friday, March §

Obllgahons Of Government Agencies

Figures after decimal point represent one or more 32nds of a point

Federal Home Loan Banks—
1%s April 2, 1951..
1%s May 15, 1951
1.80s June 15, 1951_
1.70s Aug 15, 1951_
17s Nov. 15, 1951

Bid
99.31
99.30
99.30
99.28

99.30

100

Other Issues
Central Bank for Cooperatives—
1%s Feb 1, 1953._._.

Federal Land Bank Bonds—
1%s May 1, 1952-1950._
1%s Jan, 1, 1953-1951_.
2Ys Feb, 1, 1955-1953_

Bid Ask

98.28 99.8
118Y% 119%

98.28 99.4
98.28 99.4
99.28 100.8
91.8 97.20

U. S. Cerfificates of In'debledness

Dollar Price

Maturity—
Trensury Notes—

1%s July 1, 1951 “B"”_
1%s July 1, 1951 “C”_
1%s July 1, 1951 “D”_
1%s Aug, 1, 1951___
1%s Oct. 1, 1951..
1%s Oct. 15, 1951

Bid

99.9317
99.9317
99,9290
99.9060
99.8673
99.8532

Maturity—
Treasury Notes—(Cont.)
1%s Nov, 1, 1951
Values shown below are
in 32nds P
1%s March 15, 1954
1%s March 15, 1955
1%s Dec, 15, 1955__.. s

98.26
99.19

Federal Intermediate Credit Bank Dehentures

Rate Dated
1.40%
1.40%
1.40%
1.65%
1.70%

Bid
7- 3-50 b1.80
8- 1-50 b1.85
9- 1-50 b1.85

10- 2-50 b1.90

11- 1-50 b1.95

Ask
1.50%
1.60%
1.60 %
1.70%
1.75%

Rate Dated Due
1.75% 12- 1-50
1.80%
1.85%
1.875%

Bid Ask
9- 4-51 b2.00 1.80%
1- 2-51 10- 1-51  b2.00 1.85%
2- 1-51 11- 1-51 h2.05 1.90%
3- 1-51 12- 3-51  b2.05 1.95%

United States Treasury Bills

March 15, 1951
March 22, 1951__
March 29, 1951.
April 5, 1951__
April 12, 1951
April 19, 1951_
April 26, 1951__..

Bid

Ask
1.00%
1.056%
1.10%
115%

May 3, 1951
May 10, 1951
Mey 17, 1951
May 24, 1951
May 31, 1951
June 7, 1951

Primary Markets in

New York City Bank Stocks
KUGEL, STONE & Co.

Incorporated

20 Broad Street
Telephone: WHitehall 3-2050

New York 5, N. Y.

Teletype: N.Y. 11822

Banks; & ‘Trusl Gompanies

Par

New York
Bank of the Manhattan Co._10
Bank of New York &

Fifth Avenue
Bankers Trust - |
Central Hanover Bank & Trust 20
Chase National Bank. 15
Chemical Bank & Trust
Commercial National Bank &

Trust Co.
Continental Bank & Trust____10
Corn Exchange Bank & Trust-20
County Trust Co.

(White Plains, N Y)
Empire Trust
Federation Bank & Trust.
Fiduciary Trust . ...._
First National Bank_

Franklin National Bank—
Franklin Square, N Y. »
Guaranty Trust 100
Industrial Bank of Commerce_10

Irving Trust

Kings County Trust.
Manufacturers Trust Co..
Morgan (J P) & Co Inc.
National City Bank....
New York Trust._.._._
Public Nat'l Bank & Trust
Sterling National

Title Guarantee & Trus
United States Trust-__

Chicago
City Nat'l Bank & Trust--..100
Continental Illinois

National Bank & Trust...33%
First National Bank._..
Hatris Trust & Savings._.
Northern Trust CO-nme——---100

Bid
317%

60
295

Ask
33%

352
50
99 %
41%
46%

T0Ya
5%
68%

264
51%

49%
96

8%
261

215

97
272
305
660

Cleveland
Centra] National Bank 20
Cleveland Trust Co...
National City Bank...
Union Bank of Commerce...10

Detroit
National Bank of Detroit__..10

Los Angeles
Becurity-First National

Pittsburgh
Mellon Nat’l Bank & Trust__100
Peoples First National Bank

& Trust

Portland

First National Bank
United States Nat'l Bank_.._20

St. Louis
Amer Exchange Nat’l Bank__20
Boatmen's National Bank..__20
First National Bank. 17
Manufacturers Bank & Trust_20
Mercantile-Commerce B & T_100
Mercantile-Commerce Nat'l__.100
Mississippi ‘Valley Trust.._...2
Mutual Bank & Trust..
8t Louis Union Trust_..
Tower Grove Bank & Trus
United Bank & Trust...

San Francisco
Bank of Amer N T & 8 A__6.25

Bid

28Y%2

315

56Y2
60%2

Bonds—
Atlantic City Electric—
2%s
Carolina Pow & Lgt 27%s.1981
Commonwealth Edison 27%s.2001
Cons Gas Elec Lgt & Power—
2%s 19
International Bank for
Reconstruction and
Development 3s
Michigan Cons Gas 3s
N J Bell Tel Co 2%s_._
Potomac Elec Power 2%s..1985

Security Issues

Ask
1002
98%2
98Y
99%
100

Bonds—(Cont.)
Public Serv El & Gas 2%s_.1980
Virginia Elec & Pow 2%s..1980

‘ Stocks——
Alabama Pow Co 4.60% pfd-100
Florida Pow Corp 4.60% pfd.100
Tenn Gas Transmission—
4.64% preferred
Texas Lastern Transmission—
4Ya % preferred 100
Tide Water Power Co—
81,35 preferred

Bid
98Y2
98Y2
Bid
1052
102
992
107

28

a 0dd lot sale (not included in year'’s range). b Bid yield price. ¢ Ex-dividend $2 and 1/20
share of stock. dDeferred delivery sales (not included in year's range). e Ex-interest. f Flat
price. k Admitted to listing on N. ¥, Stock Exchange, n Admitted to trading N. Y. Curb, rCash
sales (not included in year's range). tEx-liquidating dividend. (Un) Admitted to Unlisted ?radlng
privileges, wd When delivery, wi When f{ssued. x Ex-dividend. ' y Ex-rights. z Ex-stock dividend.

*No par value. tIn default. $These bonds are subject to all Federai iaies.

Standard Accident..
Travelers

Great American | _100
U 8 Fidelity & Guaranty Co--2

Hanover Fire __
Hartford Fire _____
Hartford Steamboiler
Home

U S Guarantee .-
Westchester Fire
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THE COURSE OF BANK CL

Pank clearings this week show. an increase compared
with a year ago. Preliminary figures compiled by us,
Lused upon telegraphic advices from the chief cities of
¢he country, indicate that for the week ended Saturday,
WMarch 10 clearings from all cities of the United States
&£rom which it is possible to obtain weekly clearings will
e 36.8% above those for the corresponding week last
wear, Our preliminary totals stand at $17,886,373,859
‘mgainst $13,076,763,419 for the same week in 1950. At
" 4his center there is a gain for the week ended Friday of
4i.49%. Our comparative summary for the week follows:

Clearings—Returns by Telegraph

1950
$6,535,649,411
721,962,541
841,000,000
420,169,811
240,684,811
248,000,000
367,9€1,000
254,943,797
260,374,374
204,180,131

Per

1951
$9,238,646,635
831,935,772
1,107,000,000
552,707,794
372,044,735
302,200,000
424,963,000
345,988,648
315,439,338
257,928,129

Week Ended March 10—
MW York
AC)ICAgO .-
Wadiadelphia
#dostor ___
®.onsas City
£i. Louis -
£an Franc
¥ sburgh
Cieveland -
Aatinmore

$13,809,054,051
3,326,939,340

$10,034,865,876

10 cities five days—.... .-
2,449,021,915

Qincer cities, five day

$17,135,993,391
150,380,468

$12,483,887,791

*Total all cities, five days
i 592,875,628

Ali cities, one cay

aTotal all ciiies for week. $17,886,313,859 $13,076,763,419

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week,
We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not avail-
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which
we present further below we are able to give the final
and complete results for the week previous — the week
ended March 3, For that week there was an increase of
20.7%, the aggregate of clearings for the whole country
having amounted to $18,052,028,720 against $14,955,985,-
631 in the same week in 1950. Outside of this city there
was an increase of 26.0%, the bank clearings at this
center having registered an increase of 15.7%. We group

EARINGS

the cities according to the Federal Reserve Districts in
which they are located and from this it appears that in
the New York Reserve District (including this city) the
totals show an improvemnet of 16.2%, in the Boston
Reserve District of 23.2% and in' the Philadelphia Re-
serve District of 20.7%. The Cleveland Reserve District
enjoys a gain of 27.2%, the Richmond Reserve District
of 24.6% and the Atlanta Reserve District of 23.5%. In
the Chicago Reserve District the totals have been en-
larged by 29.1%, in the St. Louis Reserve District by
26.7% and in the Minneapolis Reserve District by 22.5%.
In the Kansas City Reserve District the increase is 33.1%,
in the Dallas Reserve District 22.9% and in the San
Francisco Reserve District 30.0%. .

In the following we furnish a summary by Federal Reserve Districts:

Week of March 3—
Federal Rescrve bistraces

1st Bosten
2nd New York
3rd Philadelphia
4th Cleveland
5th Richmond
6th Atlanta
7th Chicago
8th St. Louis
9th Minneapolis
10th Kansas City
11th Dallas
12th San Francisco

o
685,830,807
9,292,409,973
1,217,326,144
1,117,659,239
561,946,335
845,372,933
1,255,164,578
609,115,935
446,978,672
638,296,410
362,493,119
1,019,434,575

12 cities
134

BUMMARY OF BANK CLEARINGS
1951 1950

1949

$
540,331,794
7,428,140,534
971,113,597
861,903,831
434,179,983
615,481,001
958,076,217
463,019,397
369,910,973
470,323,818
263,213,763
751,414,984

Inc. or 19438
Dec. %
+23.2
+16.2
+20.7
+27.2
+ 246
+23.5
+29:1
+26.7
+22.5
+33.1
+22.9
+30.0

s
537,891,907
7,627,178,899
992,804,474
258,514,205
414,528,067
548,874,107
904,891,239
. 486,502,205
336,189,682
470,627,394
252,472,130
737,680,572

$
556,521,948
7,999,762,723
1,008,567,308
878,780,432
451,116,392
684,312,546
972,475,635
480,791,285
364,844,119
479,592,671
294.875,474
784,345,098

Total 112 cities 18,052,02¢,720

14,955,985,631 +20.7 14,127,159,692 14,168,154,881

Outside New York City. 9,122,300,190

7,240,955,399 +26.0 6,967,023,062 6,794,248,433

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The
results for February and the three months of 1951, and
1050, follow:
‘1 Pescription

Stocks—
Pymber of shs..

- Bonds— :
MRoilroad & mise. $77,384,200  $59,214,600  $187,918,600
Jufernat’l Bank. 20,000 39,000 38,000
Foreign govt,._ 9,592,100 9,161,200 19,038,200
£J.{3, Government 12,200 1,000

rotal bonds .. $86,996,300 $68,487,000 $206,995,800  $188,214,000

The. volume of transactions‘in share properties on the
MNew York Stock Exchange for the first two months of
3048 to 1951 is indicated in the following:

Months— 1951 1950 1949 1948

: No, Shares No. Shares No.Shares No.Shares
70,180,730 42,576,115 18,825,034 20,217,606
41,233,877 33,406,252 17,179,755 16,801,286

~—Month of February— Two Months
1951 1950 1951 1

41,233,877 33,406,252 111,414,607

950
15,982,367

$167,537,900
138,000
20,440,900
97.200

Fcbruary

The course of bank clearings at leading cities for the
gnonth of February and the two months ended with

February in each of the four years is-shown below:
BANK CLEARINGS AT LEADING CITIES IN FEBRUARY
(000,000 —Mecnth of February—— ~——Jan, 1 to Feb. 28
omitted) 1951 1950 1049 - 1948 1951 1950 1949 = 1948
-] s $ ] $ $ $ $
#%ew York__ 30,960 28,250 26,391 27,546 170,883 60,282 57,008 58,698
Clicago .. 3.316 2,717 2,738 2,939 5921 5861 6,337
Baston 1,723 1,759 3,767 3,664 3,672
42 tladelphia 3,434 3,447 7421 7,204 7,397
£51. Louis 999 2,208 2,191 2,276
o tsburgh_ 1,137 2,385 2,475 2,329
Han Fran._ 3192 3,139 3,399
Bultimore — 1,652 1,690

2,130
4,118
1,177
1,349
2,033
1,010

We also furnish today a summary of the clearings for
the month of February. For that month there was an
increase for the entire body of clearing houses of 16.6%,
the 1951 aggregate of clearings having Leen $68,533,712,~
117 and the 1950 aggregate $58,756,227,011. In the New
York Reserve District the totals record a gain of 10.1%,
in the Boston Reserve District of 23.9% and in the Phila-
delphia Reserve District of 20.2%. In the Cleveland
Reserve District the totals are larger by 28.7%, in the

Month of February—
Federal Reserve Districts
1st Beston
2nd New York
3rd Philadelphia 16
4th Cleveland 17
5th Rich d 8
6th Atlania 16
7th Chicago 31
8th 8t, Louis 7
9th Minneapolis 16
10th Kansags City 15
11th Dallas 11
12th San Francisco 19

1951

$
14 citles 2,575,402,865
14 32,251,204,595
4,357,347,244
4,238,008,487
2,105,783,079
3,254,962,814
6,447,319,021
2,171,738,367
1,725,170,695
2,894,379,485
2,602,557,880
3,909,837,585

Richmond Reserve District by 23.2% and in the Atlanta
Reserve District by 15.8%. The Chicago Reserve District
has to its credit an increase of 24.0%, in the St. Louis
Reserve District of 16.2%, in the Minneapolis Reserve
District of 21.1%. In the Kansas City Reserve: District -
the totals show an expansion of 26.1%, in the Dallas
Reserve District of 20.5% and in the San Francisco
Reserve District-of 30.1%.

Inc. or 1949
Dec. %
+23.9
+10.1
+20.2
+28.7
+23.2
+15.8
+24.0
+16.2
+21.1
+26.1
+20.5
+30.1

1950 1948
$ $
2,105,974,488

28,548,002,267
3,520,663,529
3/299,774,330
1,545,485,129
2,440,735,144
5,356,978,247
1,817,450,954
1,435,061,340
2/298,143,912
1,932,021,065
3,070,373,227

3
2,024,551,835
27,424,814,958
3,549,064,744
3,416,504,623
1,614,676,303
2,564,099,787
5,129,302,282
1,928,087,213
1,348,678,540
2,1717,378,290
2,034,270,789
2,900,104,168

2,078,206,860
29,284,497,727
3,625,736,219
3,292,984,530
1,708,563,211
2,811,191,737
5,200,023,224
1,868,878,953
1,425,076,343
2,295,468,689
2,159,839,031
3,005,760,487

Total

184 citles 68,533,712,117

58,756,227,011 +16.6 56,111,533,532 57,470,663,632

Outside New York City 37,573,439,320

30,505,289,778 +23.2 . 29,720,358,220 29,92§,348,92é

We append another table showing clearings by Federal Reserve Districts in

Two Months
Federal Rescrve Districts 1951
1st Boston
2nd New York

$
.5,776,124,829

14 citles
14 73.744,158,006

the two months for four years:

Two Months
1950
$

4,548,025,732
62,532,820,439

Two Months Two Months
"Inc. or 1949 1948
Dec. %
+27.0
+17.9

$
4,425,204,615
60,823,560,176

$
4,416,281,331
59,164,292,477

854
1,385
1,584

Ciicinnati_
ionsas City
Cleveland.
AAinneapolis
MewOrl'ns.
etroit
iouisville_.
Quahg .
~Providence_
Mhiiwaukee_
Adcffalo _o_
8. Paul...
pesver __
Zdtan’polis
. «Rirhmond _
AMemphis __
Heattle ___
4.1t Lake C,
Aeriford __

1,442
2,440
2,559
2,011
1,009
3,176
1,042
913
212
495
653

1,452
2,757
2,562
2,245
969
3,221
984
1,050
220
495
700
712
824
435
962
. 762
932
439
200

1,269
949
1,318
568

1260 204

“rot.27 cities 58,603 50,537 48,352

49,985

132,936 108,319 104,311 107,719

Other cities 9,930 8,219 17,759

7,485

21,721 17,304 16,631 16,448

#rotal all ..

68,533 58,756 56,111 57,470

154,657 125,623 121,042 124,167

DOut.-N.Y.C. 37,573 30,505 29,720 29,923

83,774 65340 64,034 65469

3rd Philadelph;
4th Cleveland
5th Richmond
6th Atlanta

ia

16

Tth Chicago

8th St. Louis

9th Minneapolis

10th Kansas Cif
11th Dallas

ty

12th San Francsico

Total

Outside New York City.

184 citles

9,686,604,860
9,512,430,953
4,591,765,585
7,082,035,703
14,577,814,827
5,049,666,413
3,919,453,977
6,488,538,481
'5,782,679,849
8,446,122,622

7,832,880,901
7,060,071,085
3,713,933,327
5,771,274,582
11,274,219,581
4,062,083,790
3,035,108,697
4,870,624,624
4,563,711,227
6,358,577,194

+23.7
+34.7
+23.6
+22.7
+29.3
+24.3
+29.1
+33.2
+26.7
+32.8

7,587,284,330
1,281,963,357
3,458,191,379
5,423,596,624
11,050,061,787
4,082,832,993
3,055,566,692
4,772,258,904
4,443,836,197
6,306,531,703

7,776,666,730
7,089,858,191
3,410,140,789
5,320,663,820
11,612,963,069
4,066,315,821
3,309,159,116
5,262,910,365
4,310,579,910
6,759,493,785

154,657,396,105

125,623,331,179

+23,1

121,042,697,779

124,167,516,387

83,774,221,904

65,340,765,335

+28.2

64,034,138,058

65,469,503,875

The following compilation covers the clearings by months since Jan. 1, 1951 and 1950:

MONTHLY CLEARINGS
Clearings, Total All
1950

Months—

January
February

Total two months____

1951
8

86,123.683,988
68,533,712,117

Dec. %

66,867,104,168
58,756,227,011

+28.8
+16.6

Inc. or

v

N Clearings Outside New York
1950

1951
$

46,200,782,584
37,573,439,320

$

34,835,475,557
30,505,289,778

Inc. or
Dec. %
+32.6
+23.2

154,657,396,105

1

25,623,331,179

+23.1

83,774,221,904

65,340,765,335

+28.2

We now add our detailed statement showing the figures for each City for the month of February and the week ended March 3 for
Jan. 1 to Feb. 28 .

€learings at—

Month of February.
. 1950

1951
$ $

First Federal Reserve District—Boston—

Mb6ine—Bangor.
Portland
Hassachusetts—Boston..

Ifew Bedford.

f3pringfield

Worcester
Cinnecticut—Hartford__

New Haven

Waterbury_.. P
#2iode Island—Providence--
42¢w Hampshire—Mapchester.

Total (14 cities) e

pitized for FRASER
p://fraser.stlouisfed.org/

8,138,606
18,326,802
2,130,120,994

7,413,737
16,133,260
1,723,817,068

9,138,951
37,423,177
31,457,773

119,156,201
53,946,928
13,478,800

130,551,300
6,153,399

2,575,402,865

21,407,440
93,574,219
45,186,679
10,412,700
103,528,100
. 5,425,885

2,078,206,860

Inc. or
Dec, %

+ 9.8
+13.6
4236
+25.3
+27.8
+24.2
+29.1
+235
+46.9
+27.3
+19.4
+29.4
+26.1
+13.4

1951
$

16,804,957
41,118,617
4,791,768,839
20,251,719
10,380,941
8,891,248
20,207,528
85,054,791
69,676,138
260,316,337
120,842,627
26,822,200
290,356,300
13,632,587

1950
8

14,149,369
33,581,934
3,767,130,848
15,732,785
8,016,555
7,347.862
15,338,574
67,096,167
48,903,317
204,484,131
100,511,284
22,643.200
231,837,700
. 11,252,006

+23.9

5,776,124,829

. 4,518,025,732

Inc. or
Dec. %

+18.8
+22:4
+27.2
+28.7
+29.5
+21.0
+31.7
T+26.8
+42.5
+27.3
+20.2
+18.5
+235.2
~+21.2

+27.0

four years
‘Week Ended

1951
$

1,952,998
4,476,498
569,396,058
2,229,558

1956
8

2,450,030
3,874,878
464,208,243
1,926,656

982,890
2,395,301
11,176,113
8,140,439
31,836,923
14,391,695

824,833
1,674,244
8,121,305
5,956,732

26,873,072
11,939,467

< 37,187,300
1,615,029

26,967,500

1,704,988 -

Inc, or
Dec. %

—20.3
+15.5
+22.7

-4+15.7
+19.2
+43.1
+37.6
+36.7
+13.7
+20.5
+37.9

== 5.3

March 3—

1949
$

+ 2,283,245
4,099,511
» 454,526,240
1,600,133

714,471 °

1,808,486
7,474,295
5,332,531
26,500,028
11,451,673

1948
$

1,902,726
4,135,339
453,961,929

741,832
1,511,031
7,498,405
5,230,659

23,255,985
11,535,464

23,236,500

1,354,681 -

21,826,000
1,473,338

685,830,807

556,521,948

+23.2

540,381,791

537,891,907
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Month of February. Jan, 1 to Feb. 28 ‘Week Ended March 3
Clearings at— 1951 1950 1951 1950 1951 1950 Inc. or 1949 1948
$ $ $ $ ! $ # $ Dec. % $ $

Second Federal Reserve District—New York—

New York—Albany. 135,407,464 134,880,530
Binghamton ..__ - 13,918,083 11,811,619
Buffalo .. 401,473,623 308,120,377
Elmira 8,460,633 6,791,130
{amestown 8,996,584 7,144,670

oo v
Rochestoy 30,960,272,797 28,250,937,233

248,622,356 281,126,132 48,237,727 417,023,097 - 12 39,631,243 24,352,410
32,291,770 26,272,083 3,445,266 3,188,406 ) 3,299,567 2,766,093
927,465,615 685,601,102 114,158,249 79,656,288 5 77,395,837 82,624,123
19,126,198 . 17,465,118 9. 2,487,916 1,696,734 : 1,188,663 1,532,048
20,736,854 15,440,982 2,556,612 1,960,470 +30. 1,669,940 1,786,747
0 70,883,174,201 60,282,565,844 y 8,929,728,530 7,715,030,232 i 7,160,136,630 7,313,906,448
Soracase 102,503,502 0,689,780 229,935,614 174,649,603 26,223,205 21,088,514 ’ 18,936,967 18,384,777
Utica iy {g.zgg,zgg 53%;3,223 1??,2;73,3;33 120,963,324 3 18,981,543 . 14,160,468 i 12,267,929 12,971,636
1456, ,989, - 31,810, 22,949,033 j D - "
gg;"‘gmiut_—ﬁtartnflord._ © 69,240,351 52,900,772 i 156,454,429 108,761,764 3, 16,736,137 : - 14,442,988 12,478,839
W Jersey—Mon clair (a) 3,238,092 (a) 6,834,536 (a) : —— 744,577 684,329
o sy MR momm TRD O BN meS I mimas  osmng g omme sde
,653,2 ,543, ; 2,084, ,101,367 ) 9,002,289 51,308,608 i . 49,723,841 51,330,91
Oranges ..~ 77" 7,269,040 6,506,833 i 16,119,671 14,596,194 : o Bttt bl A8

B 1O LD =
AESOURSSo
NP W N

+ 4+ 4+ 4+

Wit

Total (14 clties) oo 32,251,204,595 29,284,497,727 -10. 73,744,158,006 62,532,820,439 ; 9,292,409,973 7,999,762,723 ; 7,428,140,534 7,627,178,899

pe““ Federal Reserve District—Philadelphia—
nnsytvania—Altcona. 5,103,312 3,850,900
'E;eﬂuehem 12,283,178 4,815,060
Chester.. 4,704,909 - 4,301,694
24,546,693 19,929,004
i 18,259,280 12,439,397
__________________ - 4,561,683 3,798,092
N:}"rlit?m* 6,656,470 . 5,192,782
.. P ac phia 4,118,000,000 3,434,000,000
R 13,346,621 11,032,918
Scranton_____ 24,718,137 19,417,643
Wilkes-Barre__. 13,157,828 10,298,228
York 22,834,969 19,930,039
Du Bois 785,796 1,184,665
Hazetoon.. 6,396,154 5,091,475
Delawnre-»Wﬂmlngton 43,417,925 35,600,012
New Jersey —Trenton e eeeeeee 38,573,689 34,854,310

1,558,153 1,069,886 ‘ 997,824 1,144,551
1,908,144 1,284,347 . . 1,398,757 1,004,878
1,530,925 1,038,400 1,074,196.

4,258,395 3,530,204 3,440,993 2,990,817

10,051,772 8,270,059
18,578,810 9,805,801
9,409,724 9,295,159
53,832,437 : 42,348,490
35,353,380 26,931,296
9,290,418 7,990,520
14,318,385 . 11,467,684
9,166,000,00¢ 7,421,000,000
29,993,779 24,717,886
56,018,939 41,955,734
26,157,198 22,265,354
49,609,083 39,902,663
1,703,975 . 2,470,948
14,205,523 11,237,490
110,513,286 42,843,670
81,168,151 70,378,147

Total (16 cities) memmeaaee 4,357,347,244 3,625,736,219 20.2 - 9,686,604,860 7,832,830,901

1,166,000,000 968,000,000 933,000,000 957,000,000
3,606,139 2,871,870 2,597,160 2,815,735
6,941,125 5,276,080 4,584,532 4,620,013
3,352,727 2,618,044 2,482,528 2,634,827
6,723,949 4,429,834 4,149,995 4,407,878

12,347,669 " 9,835,339 8,588,574 8,537,33G
9,098,918 8,613,304 8,993,020 6,574,243 ,

| +++ | ++++++F+4++++
et B oA BN CE ST N Y ww
SNUNUEIIHOESEBoHI
SNIOONCRWOONMEIN WO
R e A T s
= LOBS WO NS LN DD B = LI XN
SR 0 4 a3 63 4 G0 1 O3 14 <3 14 80 0
WeprDwUWOoWWH=ua

1,217,326,144 . 1,008,567,308 . 971,113,397 992,804,474

+
N
w
a

Fourth Federal Reserve District—Cleveland—

Ohlo—Canton_ .. } 34,660,264 29,216,081 ; 74,055,351 58,015,189
Cincinnati 854,967,918 656,177,645 8 1,946,573,817 1,419,599,254
Cleveland 1,584,565,482 1,129,228,421 . 3,566,034,574 2,468,196,036
Columbus 143,012,500 130,812,500 s 320,571,100 2170,910.800

~ Hamilton 9,068,446 . 7,614,783 ; 18,052,014 14,244,160
LOYM"_ 4,525,290 3,907,181 .8 9,908,081 8,241,162
Mansfield 23,315,922 18,539,323 5. 50,124,231 38,842,803
Youngstown. 36,050,347 217,825,805 . 75,591,7¢8 59,602,277

. Newark 19,104,851 13,354,882 +43. 41,692,534 30,674,797
‘Toledo. - e 91,596,326 68,020,725 i 195,396,743 139,523,588

Pennsylvania—Beaver County_.__.. 2,726,165 2,181,868 ; 5,888,001 4,716,546
Gr bur, 2,182,752 “ 1,691,939 9. . 4,464,665 3,478,037

. Pit&tsburwh 1,349,922,848 1,137,536,605 5 3,016.005,169 2,385,077,501
Erie - 22.396,340 19,777,084 B 52,817,604 41,288,301
Qil City 17,206,752 14,572,723 A ey 37,670,760 31,763,319

Eentucky—Lexington_ ) 19,597,240 19,013,580 - % 60,342,421 56,482,188

West Virginia—Wheeling 17,109,044 13,513,385 .6 37,240,100 29,415,127

9,866,962 6,814,416 6,132,719 6,159,117
224,959,966 175,729,175 A 165,576,796 176,432,869 *
447,573,853 313,925,855 ) .6 324,044,615 320,546,679

44,666,800 40,499,300 35,421,100 33,781,400

6,909,582 1,503,536 . 4,726,265 1,843,257
9,164,608 7,688,994 7,502,423 5.271,929

o e it o o b S EOTIRE S SR I

=00 8D DO DO LO DI DD DS BN e i W0 DD
CPRIAPERSTRESH BT
OOV PRROVRNONTWLI -

%]

|

Total (17 cities)eaceaa—an. Y. 4,238,008,487 3,292,984,530 ‘ 9,512,430,953 7,060,071,085 1,117,659,239 878,780,432 861,903,831 858,514,205,

4
re
o2
<3
4
©
4
b

Fifth Federal Reserve District—Richmond—

West Virginla—Huntington _.._. - 13,195,926 9,701,166
Virginia—Norfolk . _________ o 56,370,000 46,677,000
Richmond 584,709,479 460,094,970
Bouth Carolina—-Charleston. 17,517,702 14,425,129
Col 35,193,375 30,337,237
Maryland—Baltimore ...eecee-e—. i 1,010,038,797 841,278,463
Frederick 5,268,123 4,204,380
District of Columbia—Washington 383,489,677 301,844,866

Total (8 cities) 2,105,783,079 1,708,563,211

25,969,821 19,855,172 3,198,062 2,650,854 3,011,687 3,089,879 -
119,558,006 95,998,000 ; 15,640,000 12,164,000 10,989,000 10,762,000
1,269,231,392 1,000,318,264 -26.9 - 150,641,599 118,616.888 4 122,252,063 110,995,306
37,87%,464 20,831,811 8 4,389,801 3,490,667 3,613,658 3,248,316
73,512,469 64,431,704
2,200,389,681 1,821,089,902
10,416,169 8,229,154
854,812,589 673,179,320 101,444,479 76,152,544 71,556,051 67,012,952

+4+++++++

ST
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4,591,765,585 2,713,933,327 561,946,335 451,116,392 434,179,983 « 414,528,067

o

8ixth Federal Reserve District—Atlanta—
Tennessee—Knoxville .oeeeeee. 82,090,490 €6,235,596
Nashville. 311,850,234 292,307,222
Georgia—Atlanta oo e 1,144,800,000 1,005,700,000
Augusta 23,033,712 . 16,821,663
Columb 19,445,977 16,944,483
Macon 18,239,644 14,097,257
Florida—Jacksonville . 492,124,381 408,178,418
Tampa 34,301,883 32,274,035
Alabama—Birmingham ... 474,836,100 388,717,976
Moblle 29,529,032 25,649,124
Mont, y 15,979,687 16,508,040
Mississippi—Hattlesburg . 18,668,000 16,582,000
JacKson 42 257,495 36,178,186
Meridian . .o ioq i s, P 5,939,447 5,227,331
Vicksburg ENLLI 2,442,946 1,794,995
Louisiana--New Orleans ... 534,423,786 467,975,411

Total (16 cities) o 3,254,962,814 2,811,191,737

]
w

24,272,627 16,919,510 3 16,092,099 15,689,337
90,649,550 78,109,921 5 64,402,192 61,017,023
298,680,000 237,400,0C0 : 138,800,000 182,900,000
5,868,345 4,201,699 5 4,137,930 3,671,732

189,356,994 144,258,050
697,468,206 583,525,514
2,459,500,000 2,026,400,000
48,596,663 34,559,802
42,577,396 34,679,281
35,641,203 29,392,365
1,051,322,354 832,243,857
83,322,040 66,975,058
1,024,758,043 809,977,068
66,155,998 53,183,230
38,813,601 32,935,679
40,119,000 34,131,000
90,571,585 112,598,669
13,285,917 10,820,796
4,761,718 3,977,038
1,194,784,985 1,001,617,175

—o -

4,052,350 . 3,570,806 5 3,226,851 3,313,196
388 104,782,375 v 89,190,026 84,194,363

123,185,6 97,770,366 +26, 88,042,074 79,048,975
7,784,169 6,365,020 22, 5.855,629 7,064,395

D 10 N b 20 0
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487,638 3.7 446,389 "420,321
160,196,272 134,705,211 i 155,287,811 111,545,762
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7,082,035,703 5,771,274,582 22, 845,372,933 684,312,546 - 1 615,481,001 548,874,107

+
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Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor. 7,092,514 5,815,238
Detroit. 1,899,290,681 1,507,621,762

* Flint 20,239,951 17,128,888
Grand Repids 49,412,230 . 39,719,002
Jackson *8,500,000 vl 5,091,355
Lansing 23,376,706 © 141,024,083
Muskegon 11,705,960 " 8,196,081
city 8,456,309 U 7,468,256
Indiana—Fort Wayne. oo 24,635,991 21,625,164
Gary 53,036,133 44,266,428
Indianapolis 247,948,437 202,550,844
South Bend 35,412,338 29,544,796
Terre Haute.__ 12,455,959 9,623,314
Wisconsin—Madison. 22,155,382 17,827,285
Milwaukee. 333,953,650 256,140,545
Osnkosh 5,020,718 3,697,630
Bheboygan 8,246,010 7,215,454
Watertown 1,266,570 1,267,768
2,695,179 2,341,058

18,955,757 13,530,827

Des Moines 144,381,115 112,897,418
oW Ity et 2oL iy 70,519,398 52,864,189
Ames. 2,442,216 2,092,563
Hifnois—Aurora 6,032,235 4,677,597
Bloomington 5,509,121 3,888,485 13,191,269 8,821,872
Chicago. 3,316,037,939 2,7117,785,604 7,546,280,186 5,921,066,672
DOCR UL e e e it 14,639,919 11,140,626 ; 36,220,393 23,871,853
Peoria 50,512,838 39,038,448 J 115,892,046 - 85,284,246
ROCKIOTQ—op oo 25,632,651 19,117,851 A 55,386,667 39,855,859
Springfield 15,618,435 12,325,887 ] 33,536,348 26,484,082

| Sterling 2,139,069 1,492,798 2 4,525,105 3,284,113

14,402,702 11,897,156
4,323,721,991 3,249,574,482
45,955,531 34,996,572
106,969,039 83,358,696
18,262,226 13,385,879
52,197,353 44,779,935
26,666,907 17,881,665
18,046,706 15,816,736
55,552,820 43,886,219
116,845,111 96,485,699
541,134,705 450,250,489
76,141,228 60,838,336
217,930,157 20,743,814
45,637,383 37,929,971
750,881,743 557,716,974
10,891,163 8,469,006
18,167,147 15,500,703
2,798,028 2,699,841
6,124,562 4,828,598
36,006,795 28,611,427
308,468,386 241,027,411
151,063,397 109,696,001
5,227,900 4,916,255
13,689,813 10,199,019

2,170,613 1,625,015 1,517,625 1,335,343

13,478,831

66,196,000 58,622,000 49,867,000
9,628,711 7,269,673 +35. 7,212,115 6,274,367
3,262,913 2,370,276 2,472,262 '

98,970,316

R T et o T S I R S
L0 CO DD DD b B e b e e G RO = D DD

6,166,339 4,109,380 3,948,450 3,761,063
41,535,791 34,785,042 29.908.530 26,890,135
18,201,397 14,921,070 15,236,870 14,3717

WIS IS Lo DS LI N B D DO = W 1t G B3 G0 S N

++ 4+ |
(XL R S

+
%
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1,741,880 1,352,532 f 1,178,251 ,653
952,377,041 135,060,860 739,849,586 705,340,598
4,256,468 2,957,293 2,518,279 2.629,019,
13,651,377 10,771,167 3 11,170,926 10,605,737
7,025,579 5,322,512 i 4,919,401 4,638,991
4,117,505 3,375,522 3,428,705 3,606,180

CUOUN DLW IRWWD P EOND DU PN -

JPONMHIOERINTEWINRORUO LG ROOTE L=
PN NR VNV IR RN N WS NN D =0 W

s o e o S T R e O S SR U S LOPI R R i
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Total (31 citles) cmmmmeeeees 6,447,319,021 5,200,023,224 g 14,577,814,827 11,274,219,581 +29. 1,255,164,578 3 958,076,217 904,891,229

. Eighth Federal Reserve District—8t, Louis—

Missouri+—St. Loufs._. 1,177,235,208 999,268,253 . 2,756,364,165 2,208,450,930 -24.8 347,300,000 279,300,000 288,400,0C0
- Cape Girardeau_.._ 11,177,322 / ¥ 25,835,504 o .20,729,156 .6 - i
. Independ 1,966,553 ¥ ) 4,382,610~ 3,520,857 ;. W S
Kentucky—Louisville . _____. 581,498,457 489,134,486 ¥ 1,291,591,137 1,026,956,044 X 146,223,566 103,113,820 ¥ ,611,1 110,061,778
- T Memphis 389,766,447 360,287,346 -, ; 949,448,019 . 78;.3(1)1.321 421, 113,226,847 89,594,864 83,274,717 86,064,967
* Bllinois—Jacksonville e i 1,631,005 1,347,674 a . 3,785,118 ,916, ) ; . oS

- QUIBCY am e — 8,463,375 7,193,042 g 18,259,860 14,838,901 i 2,365,522 1,882,601 ¢ 1,833,509 1,975,460

§ Totﬂ’.' (’i eitles) S e 2,171,738,367 1,868,878,953 B 5,049,666,413 4,062,083,790 R 609,115,935 480,791,285 ; 463,019,397 486,502,203
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Month of February. Jan. 1 to Feb. 28 W“klfigdsg March 3— =

Clearings at— 1951 1950 : ; 1950
- i 0] 19&51 1250 ) s $ Dec. % $

Ninth Federal Reserve District——Minneapolis—

Minnesota—Duluth 24,865,686 21,286,827
Minneapolis 1,141,113,906 622,505,451
ROCNOBLEL . v cioiis i ssiminimes s 5,938,177 5,620,947
8t. Paul 390,663,184 343,275,269
Winona 3,282,043 3,007,813

1,098,894 920,611
28,530,322 26,844,267
- 3,771,000 . 2,594,000

4,358,184 3,507,298

Bouth Dakota-—Aberdeen....... oo 13,548,660 9,381,923
Sioux Falls 25,779,624 21,662,393
Huron 3,344,944 2,684,280

Montana—Billings. 16,068,017 12,125,109
Great Falls 12,637,029 10,538,307
Helena 48,761,255 37,938,088
Lewiston 1,409,770 1,183,760

Total (16 cities) 1,725,170,695 1,425,076,343

6,487,823 6,095,679 : 6,740,513 5,540,458

55,101,102 44,842,162 305'278,242 244589.020 ; 249,796,374 224,652,135

2,613,175,504 1,958,864,702
12,984,363 11,445,651
881,793,594 738,856,040
17,349,352 i 6,788,201
2,319,702 © 1,930,303
63,901,417 53,958,476
8,515,000 6,679,000
9,891,969 8,198,883
30,663,847 21,571,671
57,603,343 47,302,356
7,697,946 5,909,776
34,555,886 25,598,747
29,283,246 24,144,871
101,503,120 76,420,114
3,209,586 2,597,744

3,919,453,977 3,035,108,697 : 446,978,672 364,844,119 . 369,910,973 336,189,682
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Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont .. 3,084,887 1,953,827 ] 6,175,541 4,261,495 | 902,169 645.287 j 535,586 504,172
Hasungs gl 701,990 442370 : 518,117 501,441
70,621, 54,910,130 i 9,161,116 8,324,144 B 7,021,835 6,741,925

1,359,828,539 959,683,469 ) 170,828,490 119,857,277 +42. 123,305,513 122,046,527

5,674,125 4,599,796 -23. — & P
2,928,207 2,420,446 i ——————— -—= - -
76,224,130 61,441,020 3 10,526,572 8,965,291 - 7,996,011 6,258,319
141,156,388 . 109,928,089 + 28. 16,583,088 13,155,686 + 26. 11,233,522 11,478,820
14,172,695 10,812,326 +31, st
3,169,465,091 2,412,619,946 9 410,494,632 313,039,779 . 303,933,527 307,919, 24b
124,550,993 87,397,700 2 " 14,048,517 11,337,810 . 11,420,074 11,661,593
5,915,507 4,575,177 > - _—
363,183,325 274,808,757 ! %
27,190,397 19,887,799 ) 1,735,172 * 1,600,795

1,094,766,574 846,415,212 4

26,638,739 16,863,262 58, 3,314,664 2,221,232 - 49.. 2,221,888

N
o
o

gz ovoonmmweg

. Lincoln 32,250,582 25,481,899
Omaha 614,765,572 454,289,946
Eansas—Manhattan 2,767,785 2,143,972
Parsons 1,240,872 1,167,711
Topeka 34,008,971 28,689,939
Wichita 67,631,942 46,897,463
s Missouri—Joplin_ .. __________ i 6,362,620 5,215,069
Kansas City._ 1,385,483,691 1,136,759,538
8t. Joseph_. 51,522,139
Carthage__ 1,863,015
kalnhoma——Tulsa 22 171,741,362 134 887 930
‘Colorado—Colorado Springs 12,708,132 79,365,471
Denver. 490,569,774 400,306,285
Pueblo. 12,378,141 8,087,020

INEN]
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Total (15 cities) 2,864,379,485 2,295,468,689

+
N
=3
-

6,488,538,481 4,870,624,624 k 638,296,410 479,592,671 2 470,323,818 « 470,627,394

Eleventh Federal Reserve District-——Dallas—

Texas—Austin 32,013,862 30,461,795
ont : 18,694,335 17,719,840

Dallas. 1,218,394,274 1,012,118,284
El Paso. ¥ 122,066,184 99,951,778
132,246,506 96,851,309

Galveston 24,420,000 22,454,000
Houston 986,774,961 814,203,151
Port Arthur 5,916,567 6,255,886
Wichita Falls. 17,687,196 18,661,620
Texarkana. . 5,062,742 4,528,473
Lwuisiana—Shreveport. 39,691,253 36,632,895

Total (11 cities)... 2,602,557,880 2,159,839,031

71,638,717 64,076,959 ¥ 6,405,707 7,881,224 . 6,027,131 - . 6,397,624
39,684,425 38,438,783 A c
2,721,334,518 2,130,689,958 X 307,021,663 '243,049,322
2176.455,564 211,583,923 A
274,261,977 204,089,171 ; 128,646,786 24,613,034 B 22,329,577
54,111,000 -+ 47,523,000 9 6,022,000 5,256,700 -+ 14, 5,990,000
2,1838,091,240 1,726,451,215 i z
11,958,699 12,505,433 4.
42,253,269 *38,985,873 B b s 544,395,967 4,375,634
11,381:342 9,371,436 ' -
91,609,093 79,995.‘476 10,000,926 9,699,560 . 9, 158 713
wirree

5,782,079,849 4,563,711,227 " R 362,493,1i9 294,875,474 8 263,213,763
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Twelfth Federal Reserve District—San Francisco—

Washington—Bellingham ... Lo 5,414,721 4,107,068
-Beattle 591,819,937 419,558,074
Yakima 14,340,832 11,353,156
‘1daho—Eoise —won. il 28,612,243 24,246,559
‘Oregon—E 9,213,000 - 5,261,000
Portland 585,621,688 491,467,976
‘Utah—Ogden *11,686,927 7,883,359
8alt Lake City_. 244,703,680 197,199,869
80,452,902 57,695,190
19,256,478 /18,881,980
27,665,289 25,428,866
69,354,408 57,572,929
18,091,130 12,747,171
49,634,954 46,806,013
Riverside. 9,962,321 8,823,487
Ban Francisco - meooveeaan i 2,033,163,379 1,535,725,832 4,270,774,511 3,192,704,220
Ban Jose.__. 52,434,146 37,162,711 114,381,169 83,959,636 113,915,261 11,817,569 \ 10,158.270 11,304,230
Banta Barbara 20,661,770 15,559,427 Z 44,488,269 34,408,524 5, 619365 ‘5,175,162 5 3,967,076 3,996,1521 -
Btockton 37,740,780 28,289,820 X - 81,336,937 61,463,950 X 9,164,511 7,189,668 +275 7,401,127 < 8,569,775

11,862,880 9,095,505
1,318,002.591 903,543,421
51,877,034 23,327,150
63,762:373 153,548,500
19,541,000 12,435,000
1,280,766,824 1,039,372,408
26,662,541 18,395,413
568,116,616 432,225,092
176,020,619 127,177,844
‘51,826,320 47,812,071
62,208,771 -52,2171592
151,597,393 120,030,450
39,635,835 28,763,566
110,845,703 99,383,245
22,255,256 18,713,607

161,424,330 109,368,130 g 107,674,662 105:403,543 -
3,951,617 2,948,284 0 3,525,891 3,255,805

153,740,963 129,531,129
765,619,975 51,894,024

.
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£2231 6350 $
1O Lo D0 Wy U1 OB = 3D W

g
-

575,681,534 434,194,620 +32.6 *..~408,720,142 401,332, 500

o
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Total (19 cities) ommmooceme 3,905,837,585 3,005,760,487 30. 8,446,122,622 6,358,577,194 +az, 1,019,434,575 784,345,098 +20.0 751,414,984 737,680,572
Grand total (184 cities)..... 68,533,712,117 58,756,227,011 2 154,65%,396,105° 125,623,331,179 § 18,052,028,720 14,955,985,631 +20.7 14,127,159,652 14/168,154,881
fde New York - 37,5173,439,320 30,505,289,778 i 83,774,221,904 65,340,765,335 ¥ 9,122,300,190 7,240,955,399 - +26.0 6,967,023,062 6.794,248,433

-a Now included in Newark, N. J. totals. *Estimated. 1Not available.

Foreign Exchange Rales FRE | 'Redemphon Galls -and Sinking Fund

Pursuant to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily "ohces
%0 the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We . -
give below a record for the week just passed: Below ‘will be found -a list .of corporate bonds, notes,

FOREIGN EXCHANGE RATES CERTIFIED B o fuewso, preferred .and . common stocks called for redemption,
= FEDEEAL, RASKEVE. BANE 90 TENASURY WNURE: TARIED- 0T OF, (D) including ‘those called under sinking fund provisions.

MARCH 2, 1951 TO MARCH 8, 1951, INCLUSIVE | The date indicates the redemption or last date for mak-
ing tenders, - and the page number: gives the location in

Noon Buying Rate for Cable Transfers in New York ' the current volume (except where indicated) in which
Country and Monetary Unit Value in United States Money - the ‘detzils. were given in the “Chronicle.”

NOTICE OF TENDER b 5
P P ssue— a age
Argentina peso— s i " ool (AT e, MG Arosstook Valley R, 16t & efundig mige” 4%% s0- o 12 5;
Baslc " PR - . year gold bonds due 1961 pr
Preferential fggggg. %00303: ";ggg(’g: gggggg* fggggg, Leeds- & Lippincott Co., outstanding mortgage bonds_._Apr 5 .
Free 10714000° ‘oT14000" 0713000+ :0700000° ‘07000002 . Monon Coal Co.— .
Australia, pound : i : A * 4 ~ 1st mortgege sink, fd. 5% income -bonds, due 1955_Mar 26
Belgium, 'franc 2.231573 Closed 2.231573 ; .231573 2.231573 2.231573 ®
Bank 'Notes -0198642 .0198750 198475 . 0108375 .0198375 PARTIAL REDEMPTION
“Brazil, cruzeiro .0194750 .0193500 .0193125 . 0193625 ,0193250 Company and Issue—
‘Canada, -dollar __ {0544060 .0544060 -0544060 .0544060 10543060  Ampal-American Pelestine Trading Corp.—
Ceylon, rupee 954218 © . 955625 . .937187 . .955625 - :953750 10-year sinking -fund debentures, due 1958 p
g -208500 .208500 .208500 .208500 .208500 Bristol-Myers Co., 20-year 3% debentures, due 1968.__Apr
©zechoslovakia, koruna .0200600 .0200600 10200600 ‘0200600 <0200600 Celanese Corp. of ‘America, 3(’, debentures, due 1965_Apr
-genmatkhkrone .144938* © .144938* 11449387 144938 (144938% Central Maine Power Co.—
rance (Metropolitan), franc .00285625 100285625 © 00285625 100285625 100285625 © 1st and general:mtge. bds, ser. R 3%, due 1979___Apr
f’iﬁ:my' de‘ftsme etk -238379° .238379% | . .238379¢ - .238379% '238379*  Dixie Cup Co., class A stock May
f.?e o Dominion of, rupee .208700 208700 .208700 " .208500 208700 Harris-Seybold Co., 3% % sink. fund debs.,, due 1960.Apr
B .115606 1115606 115666 1115606 115606 Kansas-Nebraska Natural Gas Co., Inc.—
Netherlands, guilder 262812 g . 2 262475 1262725 1st mtge. sink. fund bonds, 3%% series, due 1965-_Apr
-New Zealand, pound 2.’172896 Closed -262700 ’,26 800 6247 = 9 ,? 896 Koppers Co., Inc., 1st mige. bds., 3% series, due 1964_Apr
iNorway, krone d10ds o5 S112090 114896 2712896 ;172896 e Placid Co., 2nd mortgage bonds 3%, due 1972___May
Philippine Islands, peso 1496250 : 494250 1496250 "i?,gégﬁ liggz0  Lautare Nitrate Co, Lid.—
Partugal, escudo 10347000 0347000 10347333 10347000 10347000 let mortgage income bonds, due
Btraits Secttlements, dollar. 1328500 328500 398500 '328500 328500 National Distillers Products Corp.—
Bweden, krona 193260% : Teq '1 = 'c ’193269° ~193269“ 25-year 3Ys% sinking ‘fvnd debentures. due 1874___Apr
B trerand, Irang - 232375 ; 339950 232400 © 232370 C 232350 Nm}znm e due 1962
on of South Africa, u; i . ‘e sinking ebentures, S
United Kingdom, pound n'i’:rﬂ‘gg gggg;ig “Closed 2.783750 | 2.783750 2.783750- 2.783750 New York State Elec. & Gas Corp., $4.50 cum pfd. stk’ Mar 30
'gruguay, ‘beso 6583274} . ’ 223;;3” : 2 gggggg‘f 2 gggg;gﬁ : 23(5)(8);;3”1‘ m};‘?}: ﬁc'ﬁ,tfem rr/ww?]%e—mble ine. bonds; due 2014-__Apr 1
“Uruguay,. pes "¢ B ! ~ ; a % 2 : . Gener ge. 5% <. bon r
Urugua;: gesg ig%?g}:f 56179741 .56}797”’ 5617977 :561797°f  Oregon-Washington RR. & Navigation-Co. ref. mortgage
N 425531°F 423531°F 425631°1 J426531%% 1425531%¢ vonds, series A,' 3% cue 1960_ Apr

*Nominal, tApplication depend. ; ; St. Joseph Light & Power Co.—
- RERHE XD typeiot Siseebunnis. : : 15t mortgege ponds, 2% sérics, due 1976
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Comphny and Issue—
Sunray Oil : Corp,—
429 cumulative conv. preferred stock, series B_..Apr 13
Toledo, Peoria & Western RR.— '
1st mortgage, series B, 4% bonds, due 1967 i d
Twenty-Ninth Street Towers Corp. 10-year 4%  2nd
mtge. (now- first mtge.) bonds, due 1952
United Gas Corp.— g
2% % series, duc 1967
2% % series, due 1970
West Suburban Hospital Association—
Class B permanent mige. 3% serial bonds, due 1955_Mar 15
York Corp.— - :
1st mortgage sink. fd. bonds, 3Y;% series, due 1960_.Apr 1 *

Date  Page Demand deposits adjusted increased $345,000,000 in

New York City and $45,000,000 in the Chicago District,

and decreased $175,000,000 in San Francisco District,
Borrowings increased $154,000,000 in New York City.
A summary of assets and liabilities of reporting mem-

ber banks follows: »

Per When Holdera
Sharé Payable of Rec,

3-19

4- 1
3-30
3-28
3-28
4- 2
4- 2
4- 2

Name of Company
Capital City Products Co, (quar.)
Capitol Records, Inc.—

$2.60 convertible preferred (quar.)
Carter (J. W.) Company {quar.)__.
Cenco Corporation
, _ Stock dividend
Central Hanover Bank & Trust Co, (quar.)
Central Illinois Elec. & Gas Co., com. (quar.)

4.10% preferred series A (quar.):. —

4.10% preferred series B (quar.) 4- 2

Century Shares Trust _ - 3-26
Cerro De Pasco Copper Corp. (resumed) ... 3-30
Stock dividend - 4- 6
Certain-Teed Products Corp. (quar.)_. 3-22
Cincinnati & Suburkan Bell Telephone
Quarterly 4- 2
Cinzano, Ltd., class A__ 3-31
. Circle Bar Knitting, Lid., class A (s- 1 4-16
121 City Investing Co., 5% % pfd. (quar i 4-
90 - Cleveland Builders Supply  (quar.)._ 4-
Coca-Cecla Company 4-
35 Coca-Cola International Corp. (reduced). 3 4-
Colgate-Palmelive-Peet, common (quar.
3% % preferred (quar.) .._.._.
Collins Radic Co., $2.75 pfd. (qua
Commonwealth International Corp
Consolidated Investment Trust
Consolidated Press, Ltd., class A (accum.)._
Consumers Gas Co. of Toronto (quar.)_____
Continental Baking Co., common (quar.
$5.50 preferred (Quar.)-——..__.____
Continental Commercial - Corp, (quar.)....
Continental Foundry & Machine Co.—
Increased
Cooper-Bessemer Corp., cominon (quar.)
$3 prior preferred (QU&AT.) -————____
Corning Glass Works, common
3Y2% preferred 1945 series (quar.).
3424, preferred 1947 scries (quar.)
Cowels Chemical Co. (QUAT.)-e———._
Cross Co., 512% conv. preferred (guar.
Crum & Forsier, common (quar.)..
8% preferred (quar.)_—— ...
Cumberland Gas Corp. (irreg.).
Davega Stores Corp., common (qu:

% convertible preferred (quar.)...
Decca Records, Inc. (increased quar,)
Dejey--Stores, INC..-:eeeeincaaaco-

Delta Electric Co. (quar.)._.

Detroit Aluminum & Brass Corp.

Detroit ‘Gray Iron Foundry Co.—
Payment. on the common stock was

omitted at this time. -

Detroit Hardware Mfg. (quar,) - _______

District” Theatres Corp. (quar.) -

Diversey COrp.: iiceicemeom-

Doghler-Jarvis Corp. (qQUAT.) -cvovcccmcoin

864
967

670

1

1 ¢ : ; Inc, (+) or

1 # dec. (—) since

Feb, 28, Feb, 21, Mar, 1,
1951 1951 1950

(In millions of dollars)

+ 270+ 2,670

+ 312 + 17,448

+ 311  + 17,514

+ 145+ 4,899

65¢

968 T
Assets— .
Loans and Investments—Total
Loans-net : 32,189
Loans-gross : 2 32,632

Commercial, ‘industrial, and agricultural
loans 18,733
Loans to brokers and dealers for pur=
' chasing or carrying:
U. S. Government obligations
Other securities
Other loans for purchasing or carrying:
U. S. Government obligations___._.
Other sécurities
Real estate loans
Loans to banks
Other loans
U. 8. Government securilies—Total
Treasury bills
Treasury - certificates ‘of indebtedness___
Treasury notes
U. 8. bonds
Other "securities
Reserve with Federal Reserve Banks
Cash in vault :
Balances " with" ic banks

Liabilities— .

*Announcement in this issue.
Demand deposits adjusted._-
Time deposits,” except government.

. : agn |
Slalement of Condition of the 12 Federal
. Reserve Banks Combined ficaiitnin i

banks
Foreign banks.
Borrowings . .
Debits to demand deposit accounts, except
Interbank and U.'S. Govt. accounts,
during week 3 . S

'DIVIDENDS

Dividend announcements are grouped in two separate
tables. In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-

ENTIRE ISSUE CALLED

Company and Issue— - Date

(B. F.) Avery & Sons Co., 6% cum. preferred stock_ __Apr 1
Berylhum Corp., cumulative  conv. preferred stock_.._Apr 1
Capital Airlines, Inc.,. 4% conv. income debentures,

series B, due 1980_: = Mar 12
Cleveland Graphite Bronze Co., 5% cum. pfd. stock.__Mar 30
Cleveland Union Terminals Co.—

1st mortgageé sinking fund gold bonds—

* Beries "A, ‘5% %, due 1972 1
' Series B, 5%, due 1973_ 1

Series C, 4% %, due 1977___ pr 1

Colorado Fuél & Iron Corp., 5% conv. preferred stock_Apr 17
P;aseckl Helicopter Corp,, conv. debs., due 1955
Pitisburgh Steel Co., class B, Ty preferred stock.
Western Pacific RR. Co.—

Gen. mtee. 4% % -income honds, seties A, due 2014.__May 1
Westinghouse Electric Corp.—

¢2.65%: ?5-year debentures, due 1973

492 95
1,006 - 28

171
577
5,331
412
5,910
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15,577
2,712

+++

9,034
1,372
664

(In thousands of dollars)

Inc. (+) or
dec. (—) since
Feb. 28, March 8,
1951 1950

1
WO ) COBICS el

March 7,
- 1951

24,720

Assets—
Gold certificates _.....
Redemption fund .for
notes ... : 3
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20,115,402 142,001 - (quar.) -

594,792 25

— 2,467,028

Total gold ctf. reserves—__..
Dther cash —
Discounts 'and  advances..
Industrial loans —___.__.____: e

20,710,194 142,026 — 2,410,157
340,215 - 18,823 + 53,347
207,314 190,243°  + 130,027

3,744 138+ 1,217

PP EEysy
0
s

U. 8. Govt. securities:
Bill§ 1,523,172 — 2,421,552

~— 5,835,050

3,434
102,900
198,400

- 15,003,683
== - 5,691,775

] — 1,211,825
Total U. S: Govt. secitrities.

22,178,830 297,866

Total loans and securitles..
Due from foreign barks.
F. R. Notes of other bank
Uricollected. cash items.._.
Bank premises ..
Other asséts ...

107,761

903
278,334
13

22,359,888
24

158,651
47,048,159

10,382
320,150

Tatal  asscts

Liabilities—
'Federal Reserve notes.
‘Deposits:

Member ‘bank—reserve acct.

U. S. Treasurer—gen. acct..
Foreign ..

23,132,480 22,629 137,865
19,004,476
4947612
855,249
210,180

61,689
29,471
16,369
123,146

138,995
208,828
198

2,746,731
61,620
42,483

346,411

2,419,465

369,921
234

+ 2,917,00

. Total deposits
Deferred availability items_
Other liab., incl, accrued divs.

Total Nabilities oo

Capital Accounts—
Capital paid in
Burplus (Section 7).
Burplus (Section 13b)
Other capital. accounts

20,564,517
2,428,168
11,183

46,136,348 324,996

227,997 81
519,022

27.643
146,249

47,018,159

13,296
s 21,849

4,765 3
320,150

i, Total liabllitles & cap. accts.

Ratio of-gold certificate re-
serves, to deposit and F. R.
note liabilities combined-___

Contingent liability on accept-
ances purchased.for foreign
correspohdehts

Comniitments .to make indus-
‘trial loans !

47.4% 0.2%

30,584
2,802

932 + 22,861

1,703

135 $st

Go‘ndi'lion Statement of Member Banks

The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Feb. 28: A decrease of $109,000,000 in holdings of
United States ‘Government securities, and 'increases of
$312,000,000 in loans, $192,000,000 in. reserve. . balances
with Federal Reserve Banks, $158,000,000 in demand de-
posits adjusted, $126,000,000 in United States Govern-
ment deposits, and $186,000,000 in borrowings.
* Commiercial,” industrial, and agricultural loans in-
creased in most districts and a total of $145,000,000 at all
reporting member banks; the principal increase was $88,-
000,000 in New York City. Loans to brokers and dealers
for purchasing or carrying United States Government
and other securities increased $123,000,000. “Other loans”
increased -$31,000,000.

. Holdings of Treasury bills increased $70,000,000 in

New York City and a total of $72,000,000 at all report-
ing member banks. Holdings of Treasury notes decreased
$63,000,000 in the San Francisco District and a total of
'$113,000,000 at all- reporting member banks. Holdings of
United States Government bonds decreased in most dis-
tricts and a total of $68,000,000 at all reporting member
banks; the principal changes were decreases of $53,000,-
000 in the San Francisco District and $23,000,000 .in the
Minneapolis District, and an increase of $71,000,000 in
New York (;ity. Holdings of “other securities” increased
$€9,000,000 in New York City and a total of $67,000,000
at all reporting member banks.

gitized for FRASER
p://fraser.stlouisfed:org/

+13,801,383

ously announced, but which have not yet reached their

payment date.

Name of Company

Aetna Insurance Co. (Hartford)
Aid Investment & Discount Co., common.
5Y2% preferred (quar.) ... ..
Allianceware, :Inc. x
Allied . Paper Mills (increased quar
American Box Board C
American Cirystal Sugar Co., com. (quar.) -
Extra :
4% % prior preferred (quar.)..___
American Dairies, Inc,, common (quar.)_
Extra : i
7% preferred (quar.) ___
American Express Co. (quar. af
American Fruit Growers, Inc. .. ... -
American Hair & Felt Co., common (quar.)_
$6 preferred (quar.) .. .
American Hardware Corp. (q 5
American Investment Co. of. Illinois—
4'27% preference. (quar.
5% preference (quar.).__
American Machine & Foundry Co
3.907% preferred (quar.) . ... ...
American Manufacturinz Cc, iquar.) .
American Metal Produ Co. fquar.).
Apex Electrical Mfg. Co., common.
% prior preferred (quar.)
Applied Arts Corp. (quar.)_
Arvin Industries, Inc. (quer
Associated Electrical Indust
Ordinary (final) _.__
Athey Products Corp. o
Atlantic & Ohio Telegraph Co, (quar.)
Atlantic Refining Co., 3.75% pid. !
Atlas Press Co. (quar.)..... "
Avery (B. F.) Sons, 6% pid. Entire
called for redemption on Aprii 1 at $26
per share plus this dividend
Avon Products, Inc., 4% pre‘erred (quar.)..
Baltimore Porcelain Steel Corp.—
7% "preferred. (QUAT.) oo amadsmion il

Bank Building & Equipment Corp. of America—

Quarterly ... 4 1.
Bank of the Manhattan Co.
Bankers Trust Co, (N. Y.)
Bankline Oil Co. (quar,) ...
Beatty Brothers, I.td, .

_Bell Company (quar.)..

Bond Fund of Boston, Tnec. (s-a)
Borg-Warner Corp,, common (quar.)

3% % preferred (quar.)____.___
Bridgeport Gas Light Co. (quar,) ..
British-Anierican Assurance (increased .
British Columbia Electric, 47 pfd. (quar,) ..

4%, 7, preferred (quar.) - ... 2o
British Columbia Forest Products
Brown Durrell Co.,' common.____

5% preferred (quar.)__.__.

Bruce (E. L.) Company, common
Stock -dividend -.

3% % preferred (quar.).
Bucyrus-Erie Co,, common._

7% preferred (quar.). .
Burnham Corp. —cceevono.
Butler's, Inc., common {quar,).

42 preferred (quar,y_ .. ...
Byron Jackson Co.—

Directors will declare o 407 stock div. if

if the stockholders apprevs the proposal

. at the annual meeting to.be held April 24,
Caldwell Linen Mills, Lid., common {(quar.)

$1.50 1st preferred (Quar,) .. __

80c 2nd participating preferr:
California Packing Corp. (quar.) ...
Campbell (A, ‘S.), $2,50 pid. (gua:
Canada Bread, 5% preferred B (quar.
Canadian Bronze Co., Ltd., common

5% preferred (quar.) ... ...
Canadian 0il Cos.,. Ltd,, 1% pfd. (quar,) ..

8%  preferred (quar.)_ ..

5% preferred quar.)

Canadian Refractories, 44 P

4Y% % 1st preferred (quar. _______.
Canadian Western Natural Gas
Canadian Westinghouse Co,, Ltd. (quar.)
Cannon Mills Co., commoin

Class B

Per

-Share
50c
12%e¢
34%c
20¢
25¢
25¢
30c
30c
$1.12%

25¢

4- 2
‘4. 2
4- 2
4- 2
41
4-10
4- 2
42
4- 2
3-15
3-15
3-31
42
3-30
4- 1
4- 1
4- 2

4- 1

$1.87% ,
50¢

8%c

15¢
3b¢e

When Holders
Payable of Rec.

3-14
3-21
3-21
-3 20
3-15
3-217
320
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Donnell & Mudge, Ltd.—
$1 convertible class A (quar.) &
Duraloy Co. (Del,)o-____
Dunham (C. A.) Company, common (aquar.)-
57 preferred (quar.).
5% preferred fquar.) .
5% preferved (quar.) .
5% -preferred (quar.) .
Duriron Co., Inc., common..
5% - preferred (quar.) ___..____
Eaton & Howard Balanced Fund.
Eaten & Howard Stoclk Fund
Egry Register. 5% % preferred (quar.)
Electric Storage Battery Co
Ely & Walker Dry Goods Co.—
Common (stock dividend)
New common (initial) ._..
7% 1st preferred (s-a)
6% 2nd preferred (s-a)
Emerson Electric Mfg. Co., common
T% preierred (quar.j —--..--—-_.
Eskimo Pie Corp., 5% pfd. (quar.).._...-
Estabrooks (T. H.) Co.; Ltd.—
4.16% preferred (quar.).-
Exolon Company
Fear (Fred) & Ccmpany  (quar.)
Federated Department Stores, Inc.—
Common (quar.) —-..
Extra R
4Y % preferred (quar.).- i
Fecerated Publications (quar. s
Extra
Tibre Products of Canada, Ltd
Fiduciary Trust Co. (N. Y.) (quar).
Firance Co. of Pennsylvaria (quar.)
Extra

Tirst National Bank of Tomns River, N. T,

Florida Public Utilities Co., com.
4% % preferred (quar.)_ ...
Formica Company (quar.) _.._—
Gannett Company, class B conv. pfd.
General American Investors Co., Inc., com..
$4.50 preferred (quar.) ...
General Aniline & Film, class A
Class B (resumed)
General Baking Co., common (increased)
$8 preferred (quar.).....-
General Controls Co., commo
645 preferred {quar.) .. ioen-e
General Instrument Corp. (irreg.)-
Geéneral Time Corp., -common (quar.)
4¥ytr preferred (QUav.) oo ___
Geuneral Tire & Rubbrr. Co.—
4Y4% preferred (QUAT.) ool
3347 preferred (quar.).-
3V % preferred (quar.)_
Genuine Parts Co, (quar.)__
Glens Falls Insurance Co, (N. Y.) (quar.).-
Glohe-Wernicke, 7¢% pfd. (quar.)..._.. &
Globe Steel Tubes.
Golden State, Ltd, (quar.) . -coceeeeo-
Goodyear Tire & Rubber, Ltd. (Canada)-.-
Grand' & Toy, Ltd. (qQUaAr.) ceeoeeme
Grant (W. T.) Company, common (quar.).--
3%, preferred (quar.). D -
Gray Drug Etores (quar.)_--
Great Lakes Engineering Works
Great Lakes Paper ¢o., Ltd.—
Comzmon (increased quar.).
Class A preferred (quar.).
Cicss B preference (QUAr.) oo
Great West Felt, Ltd.—
50c convertible vrefercnce (quar.).---—---
Guaranty -Trust Co. (N. Y.)
Guilford Realty (Balt.), 6% .
Halliburton Oil Well Cementing Co.
Quarterly
Hamilton Gas Corp. (irreg,).
Hanover Fire Insurance (N. Y.) (quar.)
Harbor . Plywood Corp. (resumed) ’
Harnischfeger Corp., com. (increased quar.)
5% preferred (2nd issue) .
Hawailan Electric Co.
Helemano Cc.,
Helena Rubinstein, common (quar
Class A (QUAY.) occecmemamam el
Heller (Waiter E.) Company
Common (increased quar.
5% preferred (quar.).
47 preferred (quar.)._.
Hercules Motors Corp. (quar.

(quar.)...

$1.75
$1.25
126c

35¢
50c

2¥ac

12Vac
$1,06%
T5¢

$1.06%
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‘The Commercial and Financial Chronicle . , . Monday, March 12, 1951

52 (1108)

Per  When Holders Per - When -Holders -
Name of Company Share Payable of Reo. Name of Company Share - Paysole 0] fiet,:

Pacific Western Oil Corp., 4¢ pfd. (quar.). 10¢ 6-1 5-15 -Washington Ofl Co. 50c. .. 3-10.
Stockholders will vote on a director’s pro= Waterbury~Farre!! Foundry & Machine ;

posal to split the capital stock thlrg- Wﬁ:ﬁ;:&r]itd s r z?gg g-gg

. . g 3 i for-one - at the annual meeting to be ) A e -
ﬁgﬂ,’pﬂ‘;‘eﬂégﬁgﬁj 0. (Aix ;_355) g.;:l, held on April 19. d Web’q Kooteney Power & Light— "
Honolulu Gas Co,, Ltd, (quar 3-20 3-9 Paramount Pictures Corp, (quar.). 70 preferred (QUAY.) . -eoooeeoameenae 3$L.75 4-22
Horder's, Inc. (quar.)... 5-1  4-17  Parker Applionce Co West Texas Utilities Co., $6 pfd. (quar.)- J g2
FEouston Natural Gas, common 3.31 3-16 Peden Iron & Steel (quar.).- West Virginia Water Service, com. (quar. s
57, preferred (quar.) 4 3-31 3-16 Pennsylvania Telephone Corp. $5 preferred {(quar.). -— 2 4: :
Fousion Off Co. of Toxts (@uar) .ol se 33 39 pHO) Gl R western Assurance Co. (i - e 2
IJ’§§§‘“‘C£,“,‘§1£:S‘.‘,‘:{2“;1 C;ua(r(?fnadm—« £37%¢ 4-2 Philadclphia Suburban )Tmnsportation Co. Wgslhilaanr?:irsd I(J;(:xércllass A (quar.) = 50 3-%.’5:

Shiuien- Co.. of Canada: Thdacs © wot 5% preferred (quer, referred (QUAL.) coemmen -
I“;plerlui-elr‘:fednc:o Foua(;f;banﬂdd iy 325¢ - Ph\::eonhlc Imulanceq(quar.)_ Weyenberg Shoc Mig. Co. {quqr Y 50c 4~ },
Incor )gmted mf,(,:.lors " 250 2 Pitieburgh Falrfax Corp vic. Wisconsin-Michigan Power, 412 7: pfd. (quar,) $1. 3-1f
I1d1aim & Michigan Elee Pittsficld Coal Gas Co. (quar. Wisconsin Southern Gas & App1 ance COrp.... 20c = 4-16

4Yg¢ ,efen.eg (quar.) Plough, Inc. Woods Manufacturing Co., Ltd. (quar.)- 3-30
1-,d1;n;‘pl;hg Power & Lisnt 4% pid. {auary Pollock's, Inc. Wool Combing Corp. of Canada, Ltd 4-10
4.20", preferred (quar.) $1.05 Portland Transit Co., 5% preferred “(quar.)— Woclworth (F. W.) & Co., Ltd— -
Taternational Nickel Co. of Caaada, Ltd.— Frogress Laundry Co. (QUAL.) oo American, deposit receipts (final) 3-12
77, preferred. ($100 par) (quar.) +$1.75 Provincial Paper, Ltd., 4% pfd. (quar.). Yele & T\pwm‘ Mfg. Co ‘. 4- 2
70 preferred (85 pary (quar.) R . 2 Quebec Power Co., Ltd. (quar.) ... .. Yankee Fibre Tile Mfg. Co. ;] 3-30 |
Tnternational Ocenn Telegraph (quar.) ... $1.50 Radio Corp. c¢f America— Yolande Corpcration (quar.)..—_ g- 2
Internationnl Petroleum, Lid— = ’ $3.50 1si preferred (QUAT.) oo York Corrugating Co. (quar.)-.--_ S -24
Increased yuarterly +20¢ Renfrew Textiles, Ltd., cluss- A (quar.) Zion’s Co-Operative Mercantile Instiiute— "
Tavestors Management #cnd. Inc. (irreg.) - Republic Supply Co. of Califorafa_ Quarterly 3-15,
Jemaica Public Service, Lid. (quar - Re;:pflo» Metulslﬁo.. °°',"m°’; e
Jamestown Telephcne Corp., commoz (quzu ) Rt convertible preferre “1“1‘” % ks
% 1st preferred (QUAT.) oo ommoeom e ter Company, Inc, common tncxease ) - c
Jetferson Electric Co 5% preferred (QUAT.) wooooommiotoaa o $1.25
Johnston Mutual Fund, Inc R“’;‘Sld‘ ,Slm' me'l L"d“‘ TR 450
Jones & Lamson Machine Co. (qua $2 participating cless A preferred (quar.) c
Soyee, e B S AT s . -£08
Corpe. ' quar. obinson, Lictie 0., . (quar,) .- 120c
§§,‘ﬁ'§qu§fﬁ' goorpe,,s‘piglfrffed‘?g::;" Rochester Telephone Corp., common (qu 2?5:
Keystone Fortlund Cement Co........ 4Ya 4 preferred (QUATL) oo oo oeeee $1.12%
Kingsburg Cotton Oil (guar.) Rozkland-Atlas Neational bank  (Boston)—
Laclede Steel Co. (quar.). Increased gquarterly B0c.
Lamson Corp. of Delaware.. Roeser & Pendleton, Inc - 50c
Land Title Bank & Trust Co. (Phila.) (quar.) Rothmoor Cerporation, cemmon (quar.)...  17%c

Y e £ ‘Per When Holders
' Name of Company Share Payable of Ree,
FHigbie Manufacturing Co., 5% pfd. (quar.). 12%c 4- 2 3-15
Hiles (Edward) Lumber Co, (quar.) .. ... 50¢ 4-}0 3-28
Holland Furnace Co. (quar.)..--.. 3-31 3-1v
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Below we give the dividends announced in 'previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the-
preceding table,

Per When Holders

Name of Company Share Payable of Ree..
A B C Vending Corp (reduced s-z) 30c 3-15 3-
Abbott Laboratories (increased quar.) 45¢ 4- 2 3-
Abitibl Power & Paper Co., Ltd., common. - 175¢ 4- 1 3~
$1.50 preferred (QUET.) oo mmooe $3T%2c 4- 1 3-
Acadia-Atlantic Sugar Refinerie :
New commen i $12%c 3-31 3-15
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Landers, Frary & Clark (quar.) ... Class A (CUAT.) oo oo oo o oo 8%c
Lewrence Poriland Cement Co. (quar.)....
Lawson & Jones, Ltd.—
Clas¢ A (stock dividend)—
One share of non-cumulative preference,
This stock div. is in ileu of cash divs, of
50c formerly required to be paid on Apriil
and Oct. 1 of the current year.
ZLewis (John H.) Fund, Inc
Liberty Loan Corp., class A (qua
Class B’ (QUAL) cohmaaiiacas
90c preferred (quar.).
75¢ convertible preferved (quar,) ...
Lindsay Light & Chemical Co., 7% pfd. (quar.)
Lion Match Co. b
Lipe Rollway Corp., clubs A (accum,)_____-
$1 preferred (quar)
Little Long Lac Gold Mines, Ltd.
Locke Steel Chain (quar.)....._._.
Loew's (Marcus) Theatres, Lid,
(See Marcus Loew's Theatres).
London Hosiery Mills, Ltd,, common
Class A (quar.)
Lone Star Brewing Co. (guar.)
Lord & Taylor (quar.) c..—....
Louisville Gas & Electric Ce. (I
Common (quar.)
5% preferred ($100 par) (qua
5% preferred (825 par) (quar.) ...
Lowenstein (M.) & Sons, Inc,, com, (quar,i
- 4Y4 % preferred (qUar,)..- ...
Lynn Gas & Electric (quar.)
t#fandel Brothers, Inc...
Manufacturers Trust Co,
Maracaibo Oil Exploration Coxp
Increased semi-annial
IMarcus Loew's Theatres, Ltd.
Marine Midland Corp. (qua
IMarlin-Rockwell Corp. ..
Mascot Oil Co.
Mathews Conveyor (quar.
IMcCaskey Register, 4127 pid,
McQuay-Norris Mfg. Co., common {ql
4V, preferred (quar.) .. ..__.
IMcKee (Arthur G.» & Co,, ol
Ifead, Johnson & Co. (qua
Extra s
Metals Disintegrating Co., commo
4%2 % preferred (quar.) ...
Metropolitan Building Co. (quar.)
Miller Manufacturing Co., common (qu
Convertible class A (quar.)..:
iller-Wohl Co., common
42 G cpnvertible preferred (quar.)
TAinnesota Power & Light, 5% pfd. (qua
Iississippi Glass Co
Hobile Gas Scrvice Corp.
4.90% preferred (quar)

s B oiquar,) __

‘¢ preferred (quar.

Moore Corp., Ltd,, common- (quar.
4% redeemable preference (quar.
7% preferred A (quar.)__._____
7% preferred B (quar.)___

IIount Diablo Company (quar,)
Extra

Rlountain States Power Co., new com.

59 preferred (quar.)

PMrs. Tucker's Foods (quar.).

Purphy Paint Co., Ltd

Mutual Chemical Co. of America— .
6% preferred (quar.) - .. . ... i._ ...

Mutual System, Inc., common (qua;

6% preferred (qual)

Ifyers (F. E.) & Brothers (irreg.)

Natjonal Folding Box (quar.)..

National Radiater Co

National Stamping Co. (quar.)

. Special

National Tool Co. (increased) .

New England Gas & Eleciric Association—
415 preferred (ouar,)...____

New England Insurance Co._.._. o

New Orleans Public Service, com. (quar.)__

New York Trust Co, (quar.)_.________

No-Sag Spring iquar.)___

Noma Electric Corp........

Tiorfolk Southern Ry. Co. (quar.)
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Rubensteir (Se2 Helena Rubenstein)
Russell . Industries, $25¢
Safety Car Heating & Lighting Co., Inc.

Quarterly
8t. Louis Rocky Mountain & Pacific Co.

Common:

5¢% preferred .

St. Louis Southwestern Ry. C

Sangamo, Ltd, (quar,) .- oo
Senger Brothers, 5% 9% preferred (quar
Santa Cruz Pcrtland Cement Co.._.
Schick, Inc,

Scott & Williams, Iuc. (irreg.)

Scudder Stevens & Clark Fund, Ine, (irreg:) -
Scudder Stevens & Clark, Common Stock

Fund, Inc. (rreg.) .cceeccemvirmmnanresu
Seahoard Air Lins RR. Co.—

Common (increased qUOTr.) - -eeeeeoo-

57, non-cum. preferred A (quar.).

5¢% non-cum, preferred A (quar.).

5% non-cum. preferred A (quar.).

5% non-cum, preferred A (guar.)

Seagrave Corp. (QUAY.) oo
Seismograph Service Corp.
Sharp & Dohme, Inc.

Skenandoa Rayon Corp.—

5% prior preferred (quar.)

6% preferred -A (QUAY.) &ucminacas liin
Slater (N.) Company, Ltd., common (quar.) -

2.12'2 ‘preferred. (QUAL,) —ccemoiialciaaao
Smith (L. C.) & Corona Typewriters, Inc..

Solvay American Corp., 4% pfd. (quar,).--
Eorg Paper Co.,, common.....

5154 preferred (quar.) ___.
Southeastern Public Service Co. -(quar.)_
Southern Fire Insurance (Durham, N, C.) ..
Southern New England Telephone Co, (quar)
Southern Ry. Co.—

Mobile and Ohio Stock Trust ctfs (s -8) -
Southwest Natural Gas Co.— '

$6 preferred A (quUar.) ... $1.50
Standard Fire Insurance (N. J.) (quar. T5¢
Standard Iuel Co,, Ltd.—

41,4, redeemable preferred (quar.). .. ...
Standard- Radio, Ltd., class A_.

Standard Silica Corp., commor

Common
Stanley Works (quar.) -ooo oo
State Street Investment Corp. trreg.).
Steel Products Engineering. (quar.) . ...
Sun Life Assurance (Canaca)-—

New common (initial quar.)_______._____
Taylor, Wharton Iron & Steel (quar.
Techinesl - Fund,, Inc
Textron, Inc. (New Hampshire)

$2.30 preferred (QUAY.) oo
Textron, Inc. (Rhode Island)—

Common (increased quar:)___ .. _.__..___

$1.25 convertible preterrEd (QUAT.) e
Thorofare Markets, inc.—

5% comcmble prelerred (initial series) -

PRI T R o B |

166Yc

Toxonto Iron Wurks Ltd., common (quar)

Class A (increased quat) ___________
Toronto Mortgage Co, (quar,)

Torrington Company

Traders Finance, 45 % pfd.

Trailmobile Company, common (qnm Y Lomprans
Extra -

4149 convertible preferred (quar. )___-_ﬁ_
Trav-ler Radic Corp
Treesweet ' Products, $1.25 pfd. (quar.) ——--
Trico Products Corp. (quar.)_....

Tyler Fixture
Union Sulphur & Oil Corp. (quar.) ..
United Dye & Chemical Corp.—

7% preferred (&CCUNL) i
United Funds, Inc.—

United Income Fund Shares
United Molasses, Ltd., orGinary (interim).__
United Nautional Corp.

Non-cum. participating preference (irreg.)
United Specialties Co (quar.) .. ... ...
U. 8. Foil Co., class A

Class B ...

7 o, preferred. (QUAE.) oo ool s $1.75
U. 8. & Foreign Securities Corp.
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New class A $1.20 pref. (initial).
Acme Electric Corp. {Cuba) (quar.
Acme Steel Co. (QUATL.) cccmcemmm e
Adams Express Co.
Adams (J. D.) Mfg. Co. (QUAL.) mcmeemn
Addressograph- Mumnmph Corp.

Admiral Corp. [

qu §
Advance-Aluminum Castmgs (increased quar.)

Extra
Aerovox Corp, (increased) .- e
Aetna Ball & Roller Bearing Co.. ¢

5% convertible preferred (quar. )..._-- o
Acina Casualty & Surety Co. (quar.).

Aetna Life Insurance Co. (quar.)._.
Aetna-Stendard . Engineering
Affiliated Gas Equipment, Inc.—

$3 preferred (quar.)

Agricultural Ins, Co. (Watertown, N. ¥Y.)—
Quarterly
Air Associates,

Akron Brass Mfg
Akron, Canton & Youn"stown RR.~—
Commnn (irreg.)

5% preferrcd (s-a)

5’0 preferred - (s-a) -
Alabama By-Products, class A -(Quar.) —----

Class A (quar.)

Class A (quar.)

Class - B (quar.)

Class B (quar.)

Class B (QUOT.) o oo
Alabama Power Co., 4.209% pfd. (quar,

4,607, preferred (quar)

Alpbama & Vicksburg Ry. common (s-2)--
Alden’s, Inc., common (quar.)

4% % preferred (quatr.) ___
Allegheny-Ludlum Steel Corp. (quer.

Allen Electric & Equipment (quar.)
Allen Industries, Inc, (quar.).....

Allied Chemical & Dye Corp, (quar,)—----——
Allied Electric Products, Inc., com, (quar,)-
45¢ convertible prex’eued (quar) .....

Allied Laboratories (increased quar.
Allied Products Corp. (quar)__
Allied Stores Corp., common (quar.).
Allis-Chalmers Mfg. Co. commoa (qu
Aluminum - Co, of . America - «

$3.75 preferred fauar.) oo
Aluminum Co. (Canada) 4% pid. (quar.)._-
Aluminum Goods: Mfg, Co, (irreg.)..—-—w--n
Amalgamated Leather Cos.— .

6% -convertible preferred - (qUar.) ..-.-.---
Amalgamated . Sugar Co.
American Aggregates- Corp.

5% preferred fquar) .o
American - Agricultural.Chemical Co.
American Bank Note Co., common.

"6 preferred (Quar.) ...
American Barge Line Co
American Bosch -Corp., common (quar.)

6% preferred series A (initial quar.)
American Can Co., 7% preferred {(quar,
American ' Cheln &~ Cable -Co
Amcﬂcan Cigarette & Cigar, common

6% preferred (qQUar.)-———--——-
Amerlcn.n’colortype Co. (quar.)--
American® C}fnnnmxd Co., com.,. (quar.)

2% pfd. series A (quar)--,-,.

3% % pfd. series B (quar.)._._

American ‘District Telegraph- (quar.)
American  Export: Lines, Inc.
Anierican Express Co. (correction)

The dividend previously reported in these
columns was incorrect, The 25¢ pay-
ment was intended. for- the Adamg Ex-
press Co,

American Felt Co., common (QUAT).coeeu-

6% preferred (QUAT.) oo e
American General Insurance Co. (Houston)

Increased quarterly =5
American-Hawaiian Steamshij
American Hide & Leather, 6% pfd. (quar.).
American Hoist & Derrick Co. (quar.) -
American Home Products Corp. (monthly)._
American Insulator Co, (QUar.)— s emm-o
American Insvrance Co, (Newaik)—

- Increased

$30c 3-31 3-15

10c
50¢c
. 25¢

20c
50¢c
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American Internatioual Corp. 18c
American Locomotive Co,, common. 25¢
79 preferred (QUAr.)___ o ... $1.75
American Metal Co., Ltd. .
4% % preferred (quar.) _________________ $1.12%
American Meter Co., Inc. (quar.)__. 50c
American Natural Gas Co., com. (quar.)_ 40c
64 preferred (QURAT.) oo 37%zc
American News Co. (bi-montkly)._ 25¢
American Optical Co. (QUOT.) o 50c

American--Paper Goeds NS R

T% preferred  (QUAT.) oo SLT5

7% preferred {quar.) $1.75

7% preferred (quar.) .- $1,75

7% preferred {(quar.) - $1.75
Anverlcan Potash & Chemical Corp.— .

Class A (qnar.) 50¢
, Class B (quar,) .- .., 50¢ 5
. $4 preferred (quar.) .- . 81, 3
American President Lines, Ltd. : i

5% preferred (QUAT.) oo $1.25

$4.£0 1sv preferred (quar.) -
$6 2nd preterred (quar.) .-
U. S. & International Securities Corp.—
$5 1st preferred (quar,) .. __.._______
United Stockyards Corp., common (quar.)__
Cc convertible preferred (quar.)__-._
Um\enal Cyclops Steel 1qua1

$1.12%
- $1.50

Nerth American Acceptance—
Class A (increased)
60c convertible preferred (s-a)
Nm'th American Bond Trust—
Certificates of beneficial interest
Norch American Rayon Corp., $3 pfd. (quar,)
North American Reixactor1e° Co (quar.)...
Northwestern Leather Co. (quaY
Norwich & Worcester RR., &%
Novadel-Agene Corp ..
©Ohio Water Service Co._.
©Omnibus Corp., common (quar.
8% preferred (quar))______________
Pacific Lighting, $4.40 preIerrud (quar. [
$4.50 preferred (quar.) N
Pacific Public Service Co, (quar.) __________ ’
Pacific Telephone & Teleglaph Co.—
¢ Common A
. 64 preferted (quar.)__
Facmc 'ﬂn Consolidated Corp.

T
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Umvereal Leaf Tobaccg, common (quar,) ..
87 preferred f(quar.).__________

Utah Hotel Co. (quar.) .. __

Utility Applience Corp.

Value Line Fund...

Victor Chemical Works o
3% % preferred (quar.)__.______

,, Victor Products Corp

Virginie. Iron, Coal & Ceke, 4¢: pfd. (qu:u »

Waialua ‘Agricultural Co., Lta, (irreg.).-

Ward Bnkmg’ Co., common (quar. ot dse
5%2 % -preferred ‘(quar.)___.._ - $1.37%3
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When  Holders ) Per = When Holders
Payable of Rec. Name of Company -, Per When Holders

Per
! - 'Name of Company Share Payable of Reo.

American Radiator & Standard Sanilary—
Conunon a

i 25¢
American Rock Wool Corp...

American Bafety Razor Corp...

American Ship Building Co

American Snuff Co., commcn (quar.)

6% preferred (quar.).—._—...._
American Stamping Co,

An.erican. States Ins. Co. (Indianapolis

. $1.20 - preferred. (QUar.) _o—__________
American’ Bteel Foundries (quar.)
Amecrican Stores Co. (quar.)__._
American Bugar Refining, comm

Extra _ p—

2750 preferved’ (QURL) . cowssnamsymesatio mi
‘Amefican Bumatra Tobacco Corp. (quar,)__
American-‘Telephone-& Telegrapl: Co. (guar.)
American- Tobacco Co., 6% pfd. (quar.) .-
American Woolen Co., common...

: $4 prior ‘preferred (quar.)

- 7 preferred (quar.).__..

American Wringer Co. (quar.) ..
Amoskeag Company, common (s-a)
$4.50 preferred (s-a)
Ampco Metal, Inc., com,
6% conv, preferred (s-a)__._
Anaconda Copper Mining Co. (
Anchor Post Products, Inc.
Anderson-Prichard Oil Corp. (quar.)-
Anglo Chilean Nitrate (irreg.)-.-.____ .
Optional payment in cash or 10/17ihs
share of Lautaro Nitrate B ordinary
3 stock for each share Leld. .
Angostura-Wupperman Corp. (QUar.) ...
Apex Smelting Co. (increased quar.)_
Argo Oil Corp, (quUar.)e--eo——————___
Arizona Edison Co.; common (quar.)

85 preferred (quar.) - ceo——___ _
Arkansas-Missouri Power Co,, com. (quar.).-

6% preferred {(quar.) _______ . ____.______
Arkansas Natural Gas Corp., 6% pfd, (quar.)
Arkansas Western Gas COu-eeewe o i on .

Armco Steel .Corp., 432% ccnv, pfd. (quar.)
Armstrong: Cark Co, i

$3.75 preferred (quar.)

$4 preferred (quar.)

Armstrong Rubber Co., class A (quar.).-

Olass B (QUAT.). e e e iaa

4%% preferred (Quar.).....

Arnold Constable Corp. (quar.)_
Ashdown (J. H.) Hardware, Ltd.—
Class A (quar,) o...___..
Art Metal Construction Co.
Artkraft Mfg., 6% conv, pfd. (quar.)
Ashestos Corp., Ltd. (increased quar.) ...
Ashland Oil & Refining Co., com. (quar.)._.
$1.20 preferred (quar.)

$5 preferred (quas.)..

Aspinock Corp. (quar.)_
Associated Telephone & Telegr

7% 1st preferred (accum.)

$6 1st preferred (accum.)..._

Atlantic City Electric Co. (quar.,).__.
Atlantic Coast Line RR. (increased)
-Atlantic Oil Corp.
Atlantic Refining Ce, (increased quar.).._—
Atlas Corporation (guar.)

Atlas Glass & Can Co., 4% % ptd. A (quar.)
Atlas, Imperial Diesel Engine Co.—

412% convertible preferred A (quar.)...-
Atlas Tack Corp. (quar.)

Auto Electric Service Co., Ltd.,, common.____

Class. A (quar.)

Auto Fabric. Products, Ltd., class A (quar.)

Class B. (quar,) P

Extre
Automatic Fire Alarm (N. Y.) (quar.)._._.
Automatic Steel Products, Inc, (quar.)._...
Autoriobile .Ins. . Co. of Hartford ‘ (quar.)
Avco Manufacturing Corp, (qUar.)eeeeceo---
Ayrshire  Collieries - Corp.

‘B/G Foods, Inc., class A (quar.)

Babbitt (B. T.), Imc. (quar.).. 2
Baboock -&. Wilcox - Co. (quar,) —eecee
Baldwin Becurities Corp.—

Subject - to- stockholders approval at ‘the

.annuel meeting to be held on May 3....
Baltimore Brick, 5% 1st pfd. (accum.)..__
Bancroft (Joseph)- &. Sons Co. (quar.)——...
Bangor & Aroostook RR., 5% pfd. (quar.)__
Bangor Hydro-Electric Co., common (quar,)

7% preferred {quar.)_ &

4Y% % preferred (quar.).

4%  preferred (QUAT.) oo
Banl ¢f America National Trust & Savings

Ason. . (San Francisco) (QuUar.)--——-...—

Quarterly .
Barber-Ellis of Canada, Ltd. (quar.)ee...
Baiber Oil Cerp .
Barcalo Mfg, Co., common.

$4 preferred (quar,).--....

Basic Refractories, Inc.
Basin Oil-Co. of California (monthly)
Bastian-Blessing Co, (increased)

Extra S
Bates Manufacturing Co. (stock dividend).
Bath Iron Works Corp.
Baumann (Ludwig) & Co. (qu
Bausch & Lomb Optical Co., 4%
Bayuk Cigars, Inc
Beatrice Foods Co., common (quar.).

3% % convertible preferred (quar.)
Beau Brummell Ties Inc.

59%c
12%2c

115¢

5 SR AL
fd, (quar.)

Beech-Nut Packing Co, (quar.).._.
Belding-Corticelli Ltd,, common (quar.)_

7% preferred (QUAY.)eu s cccomcicamosinn
Belgium Glove & Hosiery (Canada), Ltd.—

Common
; 5% preferred (Quar.) oo .

Bell Tclephone Co, of Canada (quar.
Belleterre Quebec Mines, Ltd, (s-a)
Beneficial Industrial Loan Corp.—

Common (quar.)

 Extra

'$3.25 preferred (QUAr.)mm e
Bendix Aviation Corp. (quar.).....
Bessemer Limestone & Cement, common.....

435 preferred (QUAT.)ewemecmoc oo s
Bethlehem Steel Corp.

7% preferred (quar.)

Bibb Mfg. C0. (QUAT.) cemmm e

Extra
Big Bear Moarkets of Michigah, Inc.
Bingham-Herbrand Corp. (quar.).
Birdsboro Steel Foundry & Machine Co.

Increased quarterly .

Bishop Oil Co. (quar.)

Extra
Black & Decker Mfg. Co. (quar.) . ... ..
Black, Sivalls & Bryson, Inc,, com. (quarl.).

4.25% preferred (quar,)

Blackstone Valley Gas & Electric—-

4.25% preferred -(quar.)

Blauners (Phila.}, 5% preferred (quar.)-..-

Blaw-Knox Company (QUAr)eceseecoceea-. -

30c
$1.06%%
$1.06%
62%¢
25¢
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<Bond Stores, Inc

Bliss & Laughlin Inc., common (quar.)__.__
Bloch Brothers Tobacco

6% preferred "(QUAY.)-coc o womcooiom
Blue Diomond Corp.
Boeing Airplane Co
Bohack (H. C.) Co., Inc., common,

Steck dividend three shares for each
share held. Subject to stockholders
approval at a meeting to be held on
March 19.

51% ¢ prior preferred (quar.
Bohn Aluminum & Brass Corp

Book-of-the-Month Club (quar.)

Boston & ‘Albany RR._.____________ e

Boston & Maire RR., new com, (initial) ____
Common .
C

1+
New 5%  preferred (initial)
New 5<% preferred (initial)_
New 5% preferred (initial).
Bower Roller Bearing Co
Brach (E. G.) “& Sons (quar.)
Bralorne Mines, Ltd
Brantford Roofing Co., Ltd., class A (quar.)
Class A (quar.)
Brazilian Traction, Light & Power Co.,
6% preferred (quar.)_...__
Breeze Corps. (stock dividend).
Bridgeport Brass Co., common.
5% % prefeired (quar.)...._
Briggs & Stratton Corp. (quar.)
Extra _._
Brillo Mfg. Co., common (GUAY.) ...
$2 preferred A (quar.) ..
Bristol Brass Corp. (quar.) 4
Bristol-Myers Co,, 3% % preferred (quar.)__
British American Bank Note Co.
British American Oil Co., Ltd., com. (quar.)

3% % preferred 12

Share

-~ 30c
$1.50
15¢

$1
$1.25

125¢

311/25¢

British American Tobacco Co., Ltd.—
Ordinary bearer (interim).___
Ordinary registered (interim)

Preference bearer (s-a)
Preference registered (s-a)

British Columtia Packers Ltd., class A (s-a)
Class B (s-a)

British Columbia Power Corp.—

Class -A . (QUAR.) wicieolo.

Brockway Glass Co. (quar.) <
5% preterred (quar.) = _—- L il.c.:

Brooke (E. & G.) Iron
New common (initial on $2 par)

Broulan Porcupine Mines, Ltd. (interim)..

Brown & Bigelow, common (QuUar.) . ...

Brown-Forman Distillers Coip.. com. (quar.)
4% junior preferred (quar,)........__
$4 preferred (quar.) oo

Brown Shoe Co., $3.60 preferred (quar.

Bruck Mills, Ltd., class A (quar.)....
Class B (QUAT) oo oo ipmserkmms i iy

Brunswick-Balke-Collender Co., common...._
$5 - preferred " (quar.)ovolivascilc cunsn &

Buckeye Pipe Line Co. (quar.)

Building Products,

Bullard Co. (quar.)

Bulova Watch Co., Inc. (quar.)...________

Burgess Battery C

Burlington Steel Co., Ltd. (quar.)

Burns & Co,, Ltd., class A preference.....
Class' A preference 2
Class B common
Class B )

Burrard D1y Docks, class A (quar.)..

Bush Mfg. Co., 4% % conv. prior pf
5% non-cum. preferred (QUar.). ...

Bush. Terminal Buildings, 7% pfd. (accum.)

Butterfly Hosiery Co., Ltd

C-I T Financial Corp. (quar.).-

Calaveras Cement Co Ll

Calgary & Edmonton Corp., Ltd. (s-a)

California Electric Power Co.
$2.50 prcferred (QUAL.) oo
$2.50 sinking fund pfd. (initial quar.).
5% ¢ conv, pref, (quar.) .. ...

5.60% conv. preference (quar.).
83 preferred (QUAar.) w—co..-

Caiifornia Ink-Co. (quar.) . ...._.._______

California-Pacific Utilities, common (quar.)
5% preferred (qUar.) —c.-ooceoo—_. iy
5127 ‘preferred (quar.)__

California Water Service Co. (quar.)...

California~-Western States Life Ins, Co,
Special

Calumet & Hecla Consolidated Copper—
Irregular :

Camden Forge Co., 5% % conv. pid, (quar,)

Camden Refrigerating & Terminal—

5% preferred (s-a)

Campbell ‘Wyant & Cannon Foundry._..._..

Canada Cement, Ltd.,, $1.30 pref. (quar.)_.

Canada Dry Ginger Ale, Inc., common..._
+$4.25 preferred (qUai.) ool

Canada. Flooring Co,, Ltd., class B..

Canada Foundries & Forgings, Ltd.—
Class A (QUAT.) o -

Canada Malting Co., Ltd

Canada Nerthern Power

Canada Packers, Ltd.— -
$1.50 participating class A (s-a)

Class B (s-a)

Canada Permanent Mortgage Corp.—
Increased quarterly -

Canada Starch, Ltd., 7% non-cum. preferred

Canada Wire & Cable, Ltd., class A
Class B

Canadian Breweries, Ltd. (interim)

Canadian Canners, Ltd, (quar,)._

Canadian Celanese, Ltd.,, ccmmon._
$1.preferred (qQUar.) .. .-...--
$1.75 preferred (QUAT.) e . i

Canadian Cottons, Ltd.,, common (quar,)--

Extra
% preferred (quar.) ____
Canadian Food Products, Ltd.

4Y%2% convertible preferred (qUar.)—.---. tsuz;/;

Canadian Generzl Electric Co., Ltd. (quar.)
Canadian General Investments, Ltd.—
Increased

Extra
Canadian Ice Machine Co., Ltd., class A__.
Canadian Industries, Ltd., common..

% preferred - (quar,) o ..
Canadian Ingersoll-Rand Co., Ltd
Canadian Vickers, Lid
Canadian Western Lumber Co.

Common
C
C

Canadian Wirebound Boxes, Ltd.—

Class A (quar.)
Capital Transit Co
Carey, Baxter & Kennedy (qUar.) oo

Carey (Philip) Mfg. Co., comnion (quar,)..
5% preferred (QUAT.) -eeeeecoccmeeeeden

Carnation Company, common (QUAT.).—we—_
3%% 1st preferred (quar.)o——.——_—

Carolina Telephone & Telegraph (quar.).--.

ar.)

34%c

50¢
132%c¢
20c
$1.06%

150¢c
1$1.75
i$1
175¢
125¢
f31Y%e
180c

%

137%e
$1

25¢
40c
$1.25
50¢

93%ec .

$2

3-31

3-31
3-22
3-23
3-30
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.-Century Electric Co, (increased)

Neme of Company
Carpenter Paper Co.

4% preferred (quar.)

4% preferred (quar.)

‘4”/..; breferred (quar.)

Carrier Corp, 4% preferred (quar.)
Carriers & General Corp
Carthage Mills, Inc., ccmmon (quar.) .
6% preferred A (quai.)
6% preferred B (quar.)
Cascades Plywood Corp,
3'2% preferred (quar.) :
Case (J. I.) Company, commo

7% preferred (quar.)__

Caspers Tin- Plate Co._

Cassidy's, Ltd., ‘cominon (q
7% prefeired (quar,).__._

Castle & Cooke, Ltd

Celanese Corp, of America, common_

*$4.75 1st “preferred (quar.). .

7% 2nd preferred . (quar.)

Celtic Knitting Co., Ltd. (extra).
Central Canada Loan & Savings Co.—

(Toronto)

Central Cold Storage Co. (quar.)
Central Fibre Products, voting com,

Non-voting common (quar.)___

6% preferred (quar.)_____.___
Central Foundry Co. (initlal quar,).
Central Franklin Process (quar,)
Central Hollywood Building (monthly)
Central Hudson Gas & Electric— .

4% % preferred (quar.)

4.75% preferred (quar.

Central Illinois Light Co., com. 55¢

4%2% preferred (quar.) $1.12Y
Central Illinois Public Service ’

4% preferred (guar.) $1
Central Maine Power Co., common (quar.) 30c

3.50%%  preferred " (quar.) 87t

4.60% preferred (quar.) $1.15

6% preferred (quar.)__ $1.50
Central Paper Co. (quar.)_.. 15¢
Central Steel & Wire Co. (quar,) 25¢
Central Vermont Public Service

4.15% preferred (quar.) $1.04

4.75% preferred (quar.)___ $1.,18
12%c

15¢

$1.21
10c

$1.12%,
T5¢

3TYac
20c
50¢
25¢

$1.12%

Century Ribbon Mills, Ine. (quar.) _
Chamber of Commerce Building Corp,

Class A (annual)

Chamberlin Co, of America (quar,)
Champion Paper & Fibre Co.

$4.50 preferred (quar.)

Chapman Valve Mig. Co, (quar,) ..
Chemical Bank & Trust Co. (N. Y.)—

Increased quarterly
Chesapeake & OLkio Ry. Co., com (quar,)... -

3% % conv. preferred (quar.)
Chesebrough Mfg, Co, (Consol.) "
Chicago Mill & Lumber (quar,)

Chlc»ago, Milwaukee, St. Paul & Pacific RR.

5% pid. series A (out of 1950 earnings)._._
Chicago Molded Products.

Chicago Pneumatic Tool Cc., common. .

$3 convertible preferred (quar.).__
Chicago Rivet & Machine Co, (quar
Chicago, Rock Island & Pacific RR.—

Common (quar,)

5% preferred series A (quar.) s
Chicago South Shore & South Bend RR,.
Chicago Towel Co., common

7% convertible preferred (quar.).
Chickasha Cotton Oil (quar.y

Quarterly
Christiana Securities Co.,

7% preferred (quar.)
Chrysler - Corp.
Cincinnati Gas & Electric, 4% pfd. (quar.) -
Cincinnati New Orleans & Texas Pacific Ry.

6% preferred (quar.)

5% preferred (quar.)..

Circle - Theater Co..__

Cities ‘Service Co. (quar.)_

City Baking Co., 7% . preferr

City Products Corp, (quar.)

Clark Controller Co., common (increased) ...

New 4.80% preferred (initial)

The above dividend was incorrectly re-
ported in last Monday's issue as a $2.24
payment,,

Clark Equipment Co.—

Stock. dividend on common

5% preferred (quar.) ______.___ e
Clayton & Lambert Mfg, Co. (quar.)......
.Cleveland-Cliffs Iron Co.—

Common (increased quar.)

$4.50 preferred (quar.)_.._______
Cleveland Electric Illuminating Co,

$4.60 preferred (quar.)_.__

Cleveland Graphite Bronze Co., com. (quar,)

5% preferred. Entire issue called for re-
demption on) March 30 at $105 per
share plus this dividend

Cleveland Quarries Co. (quar.)______
Climax Molybdenum Co. (increased)._
Clinton Foods, Inc., common (monthly)

4% % preferred (quar.)_______.__
Cluett, Peabody & Co., common.

7% 1st preferred (quar.)..

4% 2nd preferred (quar.))

Coast Counties Gas & Flectric—

4% preferred (quar.)

4.80% preferred (quar.).._.
Cochran Foil Co, (increased quar,)
Cockshutt Plow Co., Ltd, (quar.)..

Quarterly
Colgate-Palmolive-Peet Co,

$3.50 preferred (quar.)

Colonial Life Insurance Co. of America.__.

Extra
Coiorado Fuel & Iron, common (quar.)

57 _convertible preferred—Entire issue -
called for redemption on April 17 at $21
per share plus. this dividend

Colt's Mfg. Co. (quar.)-—o....
Columbia Baking Co., common._...

50c participating preferred (quar.)

Participating
Columbus Mutual Life Insurance Co. (s-a).

Semi annual
Commercial Credit Co. (quar.)
Commercial Shearing & Stamping (quar,
Commercial Solvents Corp. (quar.) ..
Commonwealth Edison Co. (quar.)..
Commonwealth Investment Co.

50c
50¢c

com, (irreg.)....

30c
$1.12%
$1.12Y,
50c

$1.25
25¢

50c

20c
$1.12Y,
50¢
$1.75
$1

ville) (quar.)
Commonwealth Loan (Indizanajpolis)—
4% preferred (quar.)
Commonwealth Water, 5% %
$7 preferred (QUAY.) oo
Commonwealth Water & Light—
$6 preferred (QUAT.) oo
Community Public Service COvevove_ ity
Confederation Life Association (Toronto)—
Quarterly
Quarterly
Quarterly
Quarterly

$1.18%

Payable of Rec,

5- 1
8- 1
11- 1
4-14
4- 2
3-31
3-31
3-31

4- 1
4- 1
4-'1
3-30
4- 2
T4a 2
3-15
3-23

4- 2
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: Per  When Holders Per When Holders Per When Holders
Name of Company 8hare Payable of Rec. Name of Company ) Share Payable of Rec. Name of Company Share Payable of Rec.

Compo Shoe Machinery Corp. (increased).. 3-15 2-23 Dominion Tar & Chemical Ltd., com. (quar.) 125¢ 5-1 Fort Wayne Corrugzaied Paper Co 3-15 3- 5.

Conde Nest Publicaticns, Inc. (QUAr.) ... 3-15  3-2 $1 preference (QUAT.) e eomemrcmmmmn 125¢  4- 2 ; Fort Worth Transit Co., Inc, (quar.).... 4-2  3-15"

Congoleum Nairn, Inc. (QUAr.)...-.. ; 3-15  3- 1  Dominjon Textile Co., Ltd,, commen ¢linal) 145¢ Foster & Kleiser Co., class A pfd, (quar.)- Yz 4- 2 3-15

Connecticut Light & Power Co... 4-1  3-5 7% preferred (QUAar.).--.--. 18175 Fostorla Pressed Bteel Corp. & y

Connohio, Inc., 40c preferred (quar, 4- 1  3-20  Donnacona Paper Co., Ltd : Foundation Co. of Canrada, Ltd..

Consolidated Chemical Industries, Inc. Dover & Rockaway RR. (s-a) , Prankfort Kentucky Natural Gas (quar.
$1.50 partic. preference class A (quar.)..- 5- 1 4-16  Dow Chemical Co., common._. Franklin Custodian Funds—

Class B common (QUAT.) ... 5- 1  4-16 $4 preferred A (quar.) ... ] Preferred stock series.

Consolidated Cigar Corp. (QUar.)e---w---—- 3-28  3-15 $3.25 2nd preferred (quar.)__ 2 TFoster-Wheeler Corp. -

Consolidated Dry Goods— Dow Drug Co., 7% greferred (qu 412 West 6th Company._..

Common - (increased QUAT.) - 4-2 3-23  Droper Corp. Franklin Process Co. (quar.)

7% preferred (s-a) D 4.2 3-23 Dravo Corporation, 4% preference (guar.)_. Frﬂﬁer Companies, Ltd.,, common
Consolidated Edison Co. (N. Y.) (quar. )_ 5 3-15  2-16 Dresser Industries, Inc., common (quar.).. 4% % preferred (QUar.) - _____
85 preferred (QUAT.) - oeo J 5- 1 4-13 3%% preferred (QUar.) ... - Frontier Refining Co.. common (quar.).
Consolidated Engineering Corp. (quar.)———_ - 3- 2 Driver-Harris. Co. (quar.) Fuller (George A.) Company (quar.).
Consolidated Gas, Electric Light & Power . . Extra . Fundamental Investors, Ine, (irreg.)

(Balt.), cOMMON (QUAT.) oorowomooim - “35¢ 3-15 . Du Mont (Alan B.) Laboratories, Inc.— Gabriel Company - (increased)

4' % preferrec B (quar.).. $1.12% 3-15 Class A Gair (Robert) Co.-——

47 preferred C (QUAr.) ... $1 3-15 Class B 6% preferred (QUAT,).oocemooooeoo__
Consolidated Gas Utilities Corp. (quar.)_.. 18%c  3- 3-5 5¢ convertible preferred (quar.) 6% preferred (quar.)_

Consolidated Grocers Corp.— Duke Power Co., 6% preferred (quar.)..-

Common (increased quar.)_ 37%¢ o 3-17 7% preferred (quar,)_...___.. Galveston-Houston Co. (quar:)-_-__.._ ...

5% preferred (quar.)..... $1.25 3-117 Dumont Electric Corp. (resumed) Garrett Corp.
Consolidated Lithograph Mfg 175¢ 2-28  Dun & Bradstreet, Inc, 1 - Gas Industries Fund, Irc.—
Consolidated Paper Co 5-18 4‘/:‘{0 preferred (quar.)- From income .
Consolidated ' Rendering Co. (quar.) - 3- 5 Dunhiil International, Inc. Trom capital gains (payable in stock or
Consolidated Retail Stores Inc.— Dunn Steel Products Co cash at option of stockholder.)_ _.___

Common (quar.) Du Font (E. I.) de Nemours & Gatineau Power Co., common (quar.)

4,9 preferred (QUar.) ... Common (interim) 5% preferred (QUar)-- ...
Consumers Company . common  (initial) $4.50 preferred (quar.) 5Y2% preferred (quar.) ..

$2.50 preferred (QUAT.) - ommemmmen al $3.50 preferred (quar.) ... General Acceptance Corp. (quar.)._.... o
Consumers Gas (Reading Pa.) (quar.)._ Dugquesne Light Co., 3.75% pid. (guar.)-— General American Transportation Corp.—
Consumers Power Co, Durez Plastics & Chemicals, Inc. (quar.)——__ Quarterly

4.50% preferred (QUAT.) - oo Duval Sulphur & Potash Co, (juar.).._. General Box Co. (QUarJlc e o oo oo

4.52% preferred (quar.)_—___ East Sullivan Mines, Ltd General Builders Supply, common.

Continental Assurance Co. (quar.).. Eastern Gas & Fuel Associates, common..... 5% convertible ‘preferred (quar.). ...

Continental Can Co., common (quar.) 4Y2% preference (QUAY.)-————oome General Cable Corp., common (resumed)
$3.75 preferred (QUAT.). oo .cocome e Eastern Malleable Iron Co. (quar.) 4% 1st preferred (quar.) ... _.__.

Continental-Diamond Fibre Co. (increased)- . Eastern Massachusetts Street Ry.— 4% convertible 2nd preferred (quar.)_.

Continental Gin Co., common (quar.) ... 6% preferred A (quar.) ... General Candy Corp. (quar.).._.

preferred Eastern Stainless Steel Corp. General Cigar Co., Inc., common

Ea;;em rstnte; Sorp. (Md.)— (GJenera% gontract Corp (steck divxdend;

preferre (accum,).. -General Dry Batteries, Inc. (increased)

$6 preferred B (accum.)....- General Electric Co, lmu'easedn
East/man !f(odag (;:o., co)mmonv General Finance Corp., common (quar.)

6% preferres quar, 5% preferred A (s-a)
Easy Washing Machine Corp., General Fireproofing Co
lass B General Industries, 5% preferred (quar)_-

Easy Washing Machmc Ltd, (quar.) ... General Manifold & Printing (increased quar.)

Extra General Mills, Inc., 5% preferred (quar.)_-
Economic Investment Trust, Ltd General Motors Corp, *

& Extra enane: gg preferred (QUOAr. ) e oo oio ol iino nl
conomy Baler Co .75 preferred (quar.)__

Ecuadorian Corp., Ltd. (quar.) General Outdoor Advertising Co.

Eddy Paper Corp, (irreg.) ——-_._____ 6% preferred (quar.)__.___

Eddy Paper Co., Ltd., class A (quar.).-—__- General Portland Cement Co._..

Edgewater Bteel Co—— General Precision Equipment Corp. )

Monthly General Railway Signal, common (quar.)..

Edison Brethers Stores Inc.,, com. (quar.).. 30c 6% preferred (qUar.).-...._____.__

Ed?!/q%(grheferredA(quﬁm __________________ $1.06% gemral Realty & Utilities Corp. (s-a).

s0n omas A.) Co.— eneral Refractories Co. (quar.)

6% % preferred (quUar.)__._.____..__ e $1.62% (*eneral Steel Castings, $6 pfd. (accum.)___
gldxgon gaultlE‘lgctixc (s-a) ‘;’Sc Gcneral Steel Wares, Ltd.,, commor.____

orado Oi orks 5¢ % preferred (QUAT.) oo

El Paso Electric Co.,'common (quar.) 50c General Telephone Corp., com. (quar.).
$4.50 preferred (quar.) . ______ $1.12% 4.40% preferred (quar.)

'%ll Pasio Natural Gacs Co, (increased).. 40c Georgia-Carolina ‘Brick & Tile Co.—
ectric Auto-Lite Co. (quar.).._... 75¢ Common: (quar.) i s ng il SEdd L

Electric Boat Co., $2 conv, pfd. (quar.). 50¢ Extra 4 s
7% preferred (QUAT,) - Electric Controller & Mfg. (irreg.)-_ $1.50 Georgia-Pacific P)ywcod & Lumber—

7% preferred (quar.). . Electric Ferries, Inc., common._... 12%c¢ $2.25 preferred

7% preferred (QUAT.)-eee——- . 6% prior preferred $1.50 Georgia Power, $5 preferred (quar,

Cuban Atlantic Sugar Co. (quar.)__. - Electrical Products.Corp. (Calif.) (quar.)-. 25¢ $6 preferred (QUAr.) . o—ccoo oo ...

Curlee Clothing Co., 4% % pfd. (quar.) t Electro Refractories & Ailoys Corp. (quar,).. Gerber Products Co, .

4Y> % preferred (quar.)_ . . Electrolux Corp. = 4% % preferred (quar.).______ $1.12%
41, 9% preferred (quar.)_-_ 2L » Elgin National Watch Co. (quar.)- Giant Portland Cement Co. ! 12%c

Curtis Publishing, . 7 prefe (quar. . Elliot Company, common (quar.) ———-—_—... Gibson Refrigerator (quar.) ... 20c
s4Ep€ior preferred (QUAT.)_ eeeeme 5(‘Extraf e Gillette Safety Razor, $5 conv, pref. (quar) $1.25

xtra - ) % preferred (quUar.) oo Girdler Corp. (incrensed

Curtiss-Wright Corp.,, common... 5Y2% preferred (qUar.) ... Gisholt Magﬂne Co. w)uar) ooy
$2 class A (QUAT.)—cccmceacn 3 Emerson Drug, &% preferred (quar.)...._.. Gleaner Harvester Corp. (quar.)
$2 class A (quar.).- Empire District Electric Co., com. (quar.).. Glen Alden Coal Co. (irreg.)_..
$2 class A (quar.).. Emporium Capwell Co., common Glen-Gray Shale Brick (quar.)._.__..
$2 class A (quar.)-_—- 7% preferred (s-a) Glenmore Distilleries Co,—

Cutler-Hammer, Inc. (quar)__-_____-__ Emsco Derrick & Equipment Class A (quar.)
Extra .. Endicott Johnson Corp., common Class B (quar.)

D'W G CIERY, COTD: o oinin e sl e ek - 4% preferred (quar,)-—..__._. Gliddon Co,, common (quar.)

Dan River Mills, common (increased).. Equitaple Credit Corp., comamon._ 42 % convertlble preferred (quar.)
4Y%2% preferred (quUar.) ... - 2% 20c participating preferred (quar. Goebel Brewing Co. (quar.)

Dana Corporation, common (quar.) 51 Participating Gold & Stock Telegraph Co.

3% % preferred series A (quar.) Erie & Pittsburgh RR.— Goldblatt Brothers, Inc. (quar.)_.

Daniels & Fisher Stores Co 7% _guaranteed (QUAT,) - cmecomee e Golden Manitou Mines, Lid.

Dansker Realty & Securities Corp. & Erie Railroad Co., $5 pfd. A (quar.) Golden State, Ltd,. 4% preferred (quar. y_"
(Zlass A common (monthly) : - : $5 preferred A (quar,).... Goodrich (B. F.) Co., new common (initial)
Class B common (initial monthly) - $5 preferred A (quar.)———_... $5 preferred (QUAar).. ... ._
6% preferred (initial quar.) ... - Ero Manufacturing Co. (quar.)-._.___ Goodyear- Tire & Rubber, common (quar,)..

Davenport Hosiery Mills, Inc European & Nerth American Ry. (s-a). $5 . preferred. (QUAT.) wicmseomo o vnnan

Davig «Ez Frere, Ltd., class A (quar.)_—.._... gwacr»‘llantation €0, (rTeg. ) cusdoincncimsnia Gordon Mackay Stores, class A (quar.) ...

Xtra » x-Cell-O Corp. :, Class B (quar. &

Class B Fabricon  Products, Inc. (qQuUar.) ... Gorham Mf(fg Co.) (GUar e oo s
Davisen Chemical Corp, (quar.)-————_-_.___ Fair (The) Gotham Hosiery Co., fue. (quar.)._
Dasyl;onpx%élreri?lle(z?; )I F‘mrrém{xt TFoods Co., common (quar.).-_- Gould-National Battery (quar.)-———.____.__

To {2 PP PORL L TR e oL . = Xtra Government Empl S sur. 7 ;

Dayton & Michigan RR., common (s-a) 4% preferred (quar.) Grafton f&?c«). Lg;cﬁyeflflssn:‘:ufqugg) st
8% preferred (qUar.).___________ Fairmont Railway Mot - Grand Rapids 'Varm.sh Corp. (quar. )"—:__-—

De Long Hook & Eye Co. (qUar,)--___. - Falstaff Brewing Corp. | Grand Trunk Warehouse & Cold Storage Co,

De Pinna (A.) Company, 6%, preferred 4% % _preferred . (QUAT.) cemmmmmcmc $0. 185625 Grand Un‘on Co. .

Deep Rock Oil Corp. (quar.) Famlly Firance Corp., common (quar.)_. Stock dividend (Ysth share of 4% % pfd

Delaware Fund, Inc.— 4% % preferred (QUAT.) .- stock for each common share held) "
From net 113come investment. Famous Players Canadian Corp., Ltd. Granite City Steel Co. (increased)

From invi t profits. Fanner Mfg. Co. Grace (W. R.) & Co.

Delaware & Hudson Co. (quar.) ... v Fanny Farmer Candy Shops (quar,)_._____ 6% preferred (QUAT.) ccmemee

Delaware Lackawanna & Westem RR. Farmers & Traders Life Insurance Co. 6% preferred "(QUAT.) - —-mooo -

Delaware Power & Light, 3. ’70 % pfd. (quar.) ¢ Syracuse (quar.) 6% preferred (quar )_ )

49% preferred (quUar.).._..... Farrell-Birmingham Co. (quar.) 8% preferred class 'A——(—quar.)

4.28% preferred ({1)1:5 Y (RIS 1 Faultless Rubber Co. (quar.)-._ 8% preferred class A (quar.)

Delnite Mines, Ltd 1 - Federal Bake Shops, Inc. (quar.)__ 87 preferred class A (quar.)

Denver & Rio Grande Western RR.— Federal Mining & Smelting Co. (quar.) 8% preferred class B (quar.)

Common (increased) J Federal Screw Works (quUar.)———-—.o ... c/, preferred class B (quar.)

Common 2 Federal United Corp,, $3 preferred (quar) e 8% preferred class B (quar.) ...____._._
Desrzoy %ri?fg)re?l{ansas) g:go&EazI;ﬁ{ltcg’lrfE ﬁ;l (q)l-mr) Great American Indemnity (N. Y.) (quar.) -

. B UBY.) e e

ge:m:g l({Tne) tBaﬂé( ((zuar.).) FQuarterIy 4 P Gx;)a‘:rfas_tern Fire Insurance (N. Y.).(s-a)_
etro arvester Co. (quar,). erry Cap & Sef, Screw Co. Great Lak 51 e .

Detroit Mortgage & Realty (quar. Fidélity Fund, Inc Grea€ L;‘k:,f T‘;‘S,i‘,,;“%% I'&fxi;;)_: """""

Detroit Steel Corp, (quar.)--.._____ Fidelity Investment Associates, Inc Great Northern Railway, non-cum, pre;erred

Devoe & Raynolds, class A (quar.)._.... ) Finance Co. of America at Baltimore— Great West Life Assurance Co. (Winnipeg)—

Decv::;s&sli?:l;réhemi 1 C ( ) g}ass B o

cal 0. (quar,) ———- " o ass B ) 1

ch?igrg;o Fruit Corp., class A ginancinl Industrial Fund GreaEtx},vr;bt ok, PUBRL- OOy Common: (auar:) 2
Class ire Association of Philadelphia (quar.). % preferred (QUAr.) ceo—eme—__

Diamond T Motor Car Co. (qUAr.)__—______ First Bank Stock Corp. (qUArT.) ... G;éfﬁ] ?g;ﬁfﬁf,d (,'.?1:-‘.;21)1{:__ -

Diana Stores Corp. (increased quar.).. First National Stores, Inc.- Green Giant Co., 5% preferred (guar.

Distillers Corp.-Seagrams, Ltd. (quar.) Special ’ Greenfield Tap & Die Corp. (quar,)

Dixie Cup Co,, common (increased) . bt Flintkote Company, $4 preferred (quar Y 1 Greening (B.) Wire Co., Ltd -
$2.50 class A (quar.) - Florida Power Corp. ... ___ Greenwich Water System, 6% pfd e

Doeskin Products, Inc. Florida Power & Light, common Greyhound Corp., commen (quar.) -

Do'ig;/a Nﬁgierrregi (QUAT.) e B Florlsheim Shoe Co., class A_.. 4Vs preferred (quar.) -

] , L Class B ._. ies : e

Dominion Corset Co.. X .31 Food Fair Stores Inc., com. (QUAr.) ... G'éf,,ffg,fﬂ‘ quis;gn Trewery Co

Dominion Dairies, Ltd.— ; $4.20 preferred (initial quar.)-_- 7

q - ) 2 % 5% convertible preferred (quar.)

5% preferred (QUAL.) ceeeovmn- - - Foo:i Machinery & Chemical, common Grinnell Corp. (increased quar.)

Dominion Foundries & Steel, Ltd. A 3%% conv. preferred (quar.)-_..._._____ Gruen Watch Co. (quar.)_—_

Foote-Burt Co.
Dorinion Glass Co., Ltd.,, common__ == " ¢

7 ? Forbes & Wallace, $3 pfd. A (quar.) ... Gulf, Mobile & Ohio RR. Co.
7% preferred (QUAL.).————————- $5 preferred (gquar:)___.

Dominion Square Corp., Ltd..__ Foreign Light & Pwr, Co., 6% 1st pfd. (quar.) = 1$1.50 $5 preferred (quar.)————._. B
Dominfon Stores, Ltd. (qQUaT.) .. Foremost Dairies, Inc., com. (quar.)-.-.-.. 20¢ Gulf Oil Corp

49 preferred (quar)-_-- 50¢
Dominion Structural Steel Co., Ltd. (initial) - - 67: preferred (quar. )____.______,_________ n5¢ Gulf Power Co., 4.64% pfd. (quar.) ______
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Continental Life Insurance Co.
Semi-annual
Continental Moters Corp
Continental Oil Co. (increased) ..
Continental Steel Corp. (quar.).-
Copper Range Co. (quar.)._ .. ....
Cornell-Dubilier Electric Corp., com, (qunr)
$5.25 series A preferred (quar)
Coronet Phosphate Co. (quar,)-
Cosden Petroleum Corp....
Crain (R. L.), Ltd. (quar.)..
Crane Company, commen (quar.)
3% % preferred (quar.).___._
Cream of Wheat Corp, (quar.).-
Creameries of America, Inc.
Crowell-Collier Publishing Co.
Crown Cork Int'l Corp., $1 class A (quar. )_..
Crown Cork & Seal Co., Inc.
$2 preferred (quar.)—....
Crown Mfg, Co. (quar.)..
Crown Zellerbach Corp. .-
Extra
Crucible Stcel Co. of America—
Common (stock dividend) :
5% convertible preferred (quar.)__
Crum & Forster, 8% preferred (quar.)
Cuban-American Sugar Co,, common......
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Per When Holdery Per When Holaer
Name of Company ] Share Payable of Rec Name of Company Payable of Rec" . Name of Company ;h” }"v hml g
Gulf States Utilities, Co., common (quar. )_ 30c  3-15 International Power Co. Ltd.— B Lincolr National Life Insurance C. ure: Eavavie of Ree.
'$4.40 preferred (QUAT.J ooceeooo o $1,10 = 3-15 Stock dividend (At the rate of $43 par Quarterly 9 ce Co. (Ind.)—
$4.20 preferred - (GUAT.) meommmeoeee $1.05 - value cf new 5% % 1st preferred $100 Quarterly 25¢ 5~
Gypsum Llime & Alabastine of Canada, Ltd.— " . Lt p“"t.f“" 1each ;hare of common held).... Quarieriy { 1‘:' 1-25
Quarterly 40c nternational Products Corp. (quar.).- o g e
Quarterly 140c International Salt Co. (irreg.)-- Iﬁ}ﬂﬁﬁ{,‘} sf’:::fcl:u&rCom&ngg ,D 4-
Hahn Brass Co., common (reduced) 115¢ International Shoe Co Common (quar.) P s e
Class A (quar.)-_ 20c International Silver Co., 7% pfd. $1.50 preferred  (initi
Hull (W, F.) Printin q Interstate Department Siores (quar. Lockheed Aircraft. Corp...
Haloid Comrany, common._. Interstate Hosiery Mills (quar.) . Loew’s, Inc.
4% plc!erred 5 Interstate Power Co., commen (quar. Lone S't'n Cement Corp
Hamilton Bridge Co., Ltd. e 4.70% preferred (QUAY.) —-oeoee. Lone Star Gas Co. (m,,,‘eﬂbed quar.
JExtra Interstate Tclephone Co.,$6 pfd, (quar.) Longhorn Portland Cement g )_
Hamilton Watch Co., common (quar.).. Intertype Corp. ) Lorain Coal & Dock Co., 5% pfd. (quar
4% convertible preferred (QUAr.) - - Investment Co. of America (quar.)—....._ LOllllﬂl’d (P.) Co. common (int 1(}m)
Hammermill Faper Co. [nvestment Foundation, Ltd., common (s-a) 7% preferred (quar.) o
4Y2% preferred (quar.)_. Extra Los  Angelss Biltmore Hotel Co. (qual
4% % preferred- (guar. 6% conv. preferred (quar.)..---.. Los Augeles Investment Co. (quar.)_
Handmacher-Vogel, Inc., common (quar. Im’fStOTS Royalty Co, (s-a) Los Angeles Transit Lines’ (quar.) -
“Preferred (s-a) Extra _... Louisiana Land & Exploration (quar,)
Hanna (M. A.) Company, common (irreg.)- Investors Selective Fund, Inc Louisville & Nashville RR. Co, (increased)
Hanson-Van Winkle-Munning Co Iowa Electric Light & Power, com. (quarJ__ Lowcll Adams Factors Corp., common..__.
Harbison-Walker Refractories Co.. 4.80% preferred (quar.) . 6% preferred (quar.)
6% preferred (quar.) ... Towa Power & Light, common (qunr) Lowney (Walter M.) Co. 'f.t-&"("u_a.;;_
Harding Carpets, Ltd 3.30% preferred (quar,). Ludlow Mfg & Sales Co. 4 -
Harrisburg Gas Co., common (quar. Ironrite, Inc. (quar.)... Ludw.g Bauman & Co.—Sec Bauman
4,7, preferred (quar.,—.__. Irving (John) Shee Corp., 6% pfd. (quar.).- (Ludwig) & Co.
Harrisburg Steel Corp. (increas Irving Trust Co. (N. Y.) (quar, Lunkenheimer Co, |
Harshaw Chemical Co._. Island Creek Coal Co., common. Lyon Metal Prod'ucts (quar.)
Hart, Battery Co,, Ltd._.. Ll $6 preferred (QUAL.) e oo Macassa Mines, Ltd ' 3¢
Hartman Tobacco, $4 prior pfd. (quar. Jamaica Water Supply Co. Mackinnon - Stiuctural .Steel Co., Ltd.—
1$4.50 preferred (quUar.)_________._ $5 preferred A (quar.) ... 5% preferred (quar.)
Haskelite Mfg. Corp. __. $5 preferred B (quar.) .- MacMillan (H, R.) Export Co
Hastings Mfg. Co, (quar.)._. Jefferson Lake Sulphur Co., common (quar.) Class A (quar.i 3 " 112Vc
Hayes Industries, Inc. (quar.). Jewel Tea Co., common (quar.) ... Class B (quar. )-__- ilévzc
Hazel-Atlas Glass Co. {quar.) 3% % preferred (quar.)_. Macy (R. H.) & Co. |quar N 533
Hazeltine Corp. Johns-Manville Corp. Madison Gas & Electric Co, (quar.) 10¢
_ Hearst Consol. Publication Johnson &' Johnson (reduced) Magnavox Company, common (lncxéased) N 37%¢c
Class A (aCCUM:) oo Stock dividend (Five shares for cach 100 Magor Car Corp. (QUAY.)—--————_- - ch
Hecla Mining Co. (quar.)._ held) - Mangel Stores Corp. (quar.) 25¢
Heilman (G.) Brewing Co Joues & Laughlin Steel Corp.— Manitoba Sugar Co., Ltd., 6% pfd. (accum.) 186
He:n-Werner .Corp. New common (initial)... Manning, Maxwell & Moore, Inc. (increased)
Extra __.._ 5% preferred A (quar.).. Mapes Consolidated Mfg. Co. (quar.) ...
Heinz (H, J.) Co.ﬂpany’ 360% p: d (quar.) Joplin Water Works Co., 6% pfd. (guar.)___ Marvathon Coip., 5% preferred (quar. N
Helmp (George W.) Co., common (quar.)_.._- Joslyn Mig. & Supply Co. (quar.) ... Marchant Calculating Machine (quar.
% preferred (quar.) Joy Mig. Co. (quar.) —.._.... Marconi International Marine Communica-
Hendershat Paper- Products i gull'.fmt &\ZOKNége Co tion Co., Ltd.—
:5% preferred (s- : ustrite g. Co, rdi i TV,
Henke & Pillot, Inc., voting and non-voting Kahn's (E) ‘Sons, p Mg‘ltl!g%ryl‘eﬁl;lgﬁhdzp‘T;égﬁoixteméy Ltd.— TR
cammon-—smck dividend - (payable’ in non- Kansas Power & Light Co., common (quar.) Common ! 1200
* VOting (COMMON - i oo imociooe 4% % preferred (quar.) .. 7% preferred (quar.) 17%e
Henkel-Clauss Co., $6.preferred. (quar 42 % preferred (quar.) .. Market Basket Corp Inc., com. (¢ ’ 0
Hércules Powder Co. (irreg.) Kansas City Power & Light C 81 preferred (quar.)_...
Hercules Steel Products Corp. 2-30% pil'efer;e(% (quar.)- uar.)
Hershey Chocolate Corp. o preferred (quar.)._ ... Marsh: i 449,
4% % preferred A (QUar.) .. Ka;nr/sas Cifty S(éut:lern r)ey., com., (mcreased) ; Ma;tl;}éaﬁ‘-r‘?d é&zo r%? 4%% pid. (quar.)
Hershey Creamery Co. (quar.). o preferre QUOT.) i Maryland: Dry o]
Hewitt-Robins, Inc. (QUAr.) .- ... Kansas Gas & Electric Co., com. (quar.) 50¢ {12:,;, p?;f‘ﬂ‘;ﬁ‘é "fd{nﬁf’w"‘m {quany).
Hibbard, Svencer, Bartlett & Co. (monthly) 41%27% preferred (quar.) .. Masawippi Valley RR. RIS
. Monthly 4.287% preferred (quar.)_ $1.07 Massachusetts Investors 2nd Fund
Hinde & Dauch Paper (Canada) Kansas-Nebraska Natural Gas, com. (quar.) Massey-Harris Co., Ltd, B
Hinde & Dauch Paper Co. Stock dividend Master Electric (stock dividend)
Hoe (R.) & Co., new common (i $5' preferred  (quar.) ... Mastic Asphelt Corp, :
Class A (new—initial) __ Katz Drug Co., common (quar Marhieson Chemical Corp,, comm
Hollinger Consolidated Go $4.50 preferred (quar.)... 7% preferred (quar.)...
Quarterlv Kawneer Company (quar.) Matson Navigation Co..
Hollingsworth & Whitney, -common Kayx;.ee Company, common (qua Maxson (W. L.) Corp. (quar.)
+.$4. preferred (QUAL.) o ccwuoooolo o T% preferred (quar.) ... Maytag Company (qum’,)__“:
Home Fire & Marine Insurance Co. (quar.) Kayser (Julius) & Company (quar,). McBee Company, common (quar.)
Homestake Mining: -Co. Kearney & Trecker Corp 51,9 preferred (quar.) ...

Honolulu Oil Corp., new com, Kelley Island Lime & Transport Co. (quar) 6% preferred (QUATL) - oo
Honolulu Rapid Transit, common Kellogg Co., common McCord Corporation, $2.50 preferred (que
5% preferred’ (QUAR.) - ovimo i 3% 7% preferred (initial quar.). McCrory Stores, common (QUAT,) ...
Hooker Electrochemical 312 % preferred (quar.).. Extra .. L%
* $4.25 preferred (QUAT.) s 3% % preferred (quar.)... $3.50. convertible preferred (quar,} _______

Hoover Ball & Bearing Co, Kelsey-Hayes Wheel, class A (3 McDonnell Aircraft Corp, (quar.).
Honver Company, common (guar,) Class B McGraw Hill Publishing Co., Inc..
41,7 preferred (quar.) ... . : Kelvinator of Canada, Ltd McKesson &, Robbins, Inc. (quar
Horner (Frank W.), Ltd., class A (qua 3 Kendall Company, $4.50. preferred (quar:).- McKinney Mfg. Co. (quar.)-
Hoskins Mig. Co. (IrTeg.) .. .. Kennametal, Inc, Mengel Company (quar.)_..
Hotel Gibson, 6% preferred (quar.) . g Kennecott Copper Corp, Mercantile Stores Co., common (quar
Houdaille-Hershey - Corp., common Kentucky Utiiities Co., common Merchants- Refrigerating Co., class A._
¢ $2.25 preferred (guar.) Kerite Company Class B ki
Howell Electric Motors Cc Kerr-Addison Gold Mines, Ltd. (interim)-. Merck & Company, common (quar.)
Hubbell (Harvey), Inc. (incrcased quar, Keyes Fibre Co., 5.60% 1st pfd, (quar.) ... $3.50 preferred (quar.) ...
Hudson Bay Mining & Smelting Co.. Ltd. Class A (quar.) Meredith: Pukiishing Co.. (quar.) ...
Humphreys Mfg.. Co., common (quar.). Keystone Custodian Fuud— Merg nthaler Linotype Co.—
6% preferred (QUAr.) - oo_—.__ Serles S-1 New common (initial)
Hunter Manutacturing Corp. (quar.)__ Series B-4 Mersey Paper, Ltd.—
Huron & Erie Mortgage Corp. (increased)-- Keystone Pipe & Supply Co., 5% pfd. (s- a) 41% 7 preferred (initial quar. )_--..... - 181.12%
Huttig Sash & Door Co., common..._. 5% preferred (s-a) Mesta Machine Co. (quar.) 62%c
5% preferred (QUALL) e dede (Walter) & Co., Inc, (quar.)_ Metal Forming Corp. (quar, s 10¢
5% preferred (quar.)_ ngbe}‘ly ~Clark Corp., common (quar.) Metal & Tnermit Corp. 3
5% preferred (quar.). 4% 7 preferred (quar.) 7% preforred (QUAT.) —cmeiowieomm oo $1.75
5% preferred (quar.) ... Kimberly Corp. - Metropolitan Brick, Inc 20c
Hydraulic Press Mfg. Co., commor Kinrgs County Lighting Co., 4% pfd. (quar.) Metropolitan: Edison—
Hytron Radio & Electronics Corp. Kingsport Press, Inc. (quar.)____.___ e 3.80% preferred (initial quar.)--____..__ 95¢
Ideal Cement Co. (quar.).__.._.__ Kinney Constal Oil' (special) .- 3.85% preferred (quar.)-—. - 96Y%c
Illinois Central RR., commen (quar. Kinney (G. R.), Inc, common (quar.)-.--. 3.90% preferred (quar.) 97%c
6% non-cum. pid. conv. series A (s-a)- Kirkland Lake Gold Mining Co., Ltd, (s-a)- 4.35% preferred (quar.) $1.08%
Illinois Commercial Telephone Kirsch Company, $1.50 preferred (quar.) <. Meyer-Blanke Co, (quar,). “30¢
* . $4.75 preferred (quar.)_. $1.183% Kleinert (I. B.) Rubber Co.
$5.50 preferred (quar.) ... = $1.37%2
Imperial Life Assurance Co, (Canada) lquar.) - %§3.75 Koppers Co., Inc., common (quar.) -
Imperial Paper & Color Corp.. (s-a) .o, 30e 4% preferred (QUar. ...
Imperial ‘Tobacco Co. of Canada, Lt Kresge (8. 8,) Company (quar.
Common (interim) L 112%ec Kress (8, H,) Company (quar.) ...
Common (final) i10c Kroger Company-—
67 preference (s-a 13% 6% 1st preferred (QUar) oo meen
Imperial Tobacco of Great Britain & Ireland 7% 2nd preferred (quar
Ordinary (final) al8% % Kropp Forge, common
Indianapolis Bond & Share Corp. (annual). 30¢ Common
Indianapolis Fower & Light (quar.)....._- 45¢c La France Industries.
Indianapelis Water— La Plante-Choate Mfg. Co., common
4Y, 7, preferred series B (quar.) ... $1.06% 5% convertible preferred (quar.)..
' 57 preferred series A (quar.) .. $1.25 Labatt (John), Ltd. (quar.).-
Industrial Acceptance Corp., Ltd.— Quarterly
Common (quar.) 150¢ Laclede-Christy Co. (quar
5¢% preferred $100 par (quar.) ... Leclede Gas Co. (quar.).-
57, convertible proferred- $25 par (quar.) Lake Shorc Mines, Ltd. (irreg.) ...
57% convertible preferred $32 par (quar.) Lamson & Sessions Co., coramon (quar,
4Yy; preferred (quar.) ... s $2.50 preferred (qUAT.) co e
Industrial Brownhoist Corp. (quar. Lamston (M. H.), Inc., $6 pfd. (s-a)
Industrial Rayon Corp. (quar.). Lane Bryant, Inc. (stock dividend).
Ingiis (John), Lane-Wells Co. (quar.)
Inspiration Consolidated Copper Co Lanett Bleachery & Dye Works
Institutional Shares, Ltd.— Lang & Company (quar.)...
Bank Group Shares (8.0116 from net in- Lang (John A.) & Sons, Ltd.
come and $.0134 from security profits).  $.025 Lawyers Title Insurance Co. (Va.) (quar.)--
Inter-City Baking Co., Ltd Extra ...
Inter-Ocean Reinsurance CO,- o Lefcourt Really Corp. (increased)
|. Inter-Ocean Securities Corp., 4% pfd (s-a) Lehigh & Wilkes-Barre (irreg.) ...
Interlake éron Corp, 7= —— : Lehn & Fink Products Corp. (qUar,).--o---
Interlake” Steamship Co.. B g i e
Int'l Bronze Powders, Ltd,, com. (increased) - Leland Electric Co, common
67 particirating p:efnrred (QUAT.) e I Leonard Refinerics, Inc
International Celluctottow Preducts (quar.)_- Leslie: Salt -Co. (qUar.) cmeececccammarmecaa
International Elevating oo o 3 3 i
International Harvester Co., com. (quar.)-- - zf:::?f%::ﬁ:so{;a;afa‘ Ltd. , (increased) - Class BP ases
’ Ttd.— s i - Missouri Public Service. .
Imtemntional Mgl Sodisinen. 0 ) ¢  Liberty Life Insurance Co. (Greenville, S. C.) Mitchell (J. S.) & Co.. Lid.

4,7 preferred (quar. 1$1.12% 8;}2:::};’ Mitcrtlliltln:}to\>elt; Co., Ltd. (s-a)
International Minerals & -Ch ’ mi-anils N -
New common (initiai)___ 40c e Liberty Products Corp. (qUar.)----——----.- 15¢ A B Mfgﬂ;“&'g,ﬁgn{grg Ltd., c'ass A

49 preferred (QUAT.) oeooomomeem $1 -3 3 Lifc & Casualty Insurance Co. (Tenn. )— Modine Mfg. Co. ('quar_)'____
International Nickel Co. (Canada) (quar.)_- t40c -20 . Quarterly .- 15¢ i Mohawk Rubber Co. (quar.).
\ Interpational Paper Co., common (quar.)-- 75¢ - Liggett & Myers Tobacco Co., 7% pfd. (quar) $LT5 - Mojud Hosicry Co., commo
$4 preferred (QUET.) cmeommm e $1 o Lily-Tulip Cup Cerp. (QUal,) —ceecemmen— 50¢ - - 5% preferred (QUar.)———-———-
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Extra 10c
Miami Copper Co 50¢

Extra ____ 25¢
Michaels Stern & Co.

4Y, % precerred  (QUAY.) -l e $1.12

4% % preferred (quar.) $1.12%,

4’,2 %» preferred (quar.) -_____ $1.12%
Michaigan Associated Teleph one (.,o

$5.40 preferred (QUAY.) - iiicncncan 67%c
Michigan Bumper Corp. (quar.).._.... 20¢
Michigan. Steel Casting Co. (irreg.) 15¢
Mickelberry’'s Food Products ......
Mid-Continent Petroleum Corp. (quar.) 75¢
Mid-West Refiveries, Inc.—

$1.50 convertible preferred (qUar.)-me----
Midwest Rubber Reclaiming, common (quar.)

4% % preferred (quar.) ...
Middle South Utilities, Inc.. Roe
Midland Oil Corp.. $1 conv. pfd, (quar.).
Midland Steel Products, common...

$2 nen-cum. preferred (quar.)

8% prel’cr:{:d (quar.) e
Minneapolis Brewing Co
Minncapolis & St. Louis Ry. Co.
Minneapelis, St. Paul & Sault Ste. Marie RR.
Minnesota Fund, Inc
Minnesota Mining. & Mig,—

New common (initial) .-

$4 preferred iquar.)--..-
Minnesota- & Ontfario Paper Co.
Mission Appliancz Corp.
Mission Corp. (stock dividend)—

One share of Mission Development Co. for

each {wo shares held. - ________

Mississippi Power Co., 4.60% pfd. (quar,)..
Mississippi River Fuel Corp. (quar,) . ...
Missouri-Kansas Pipe Line Co., common___.

Wwww
DO b
wowan
i

D63 b 0B
L
(o8 TR TR

v
e

[SRSEN
)
1
0

) )
D N
0
0

3
oo = 83 N

0
o

NQRORRPRIRD OO NOR RRR

v
L)
80
'
Tor
foted
(51

CUUMBEOWNURU OCWNRNWNO~OWN

T
0

v
et b gt Bt b et b

U A
B3 G B3 B €O D = i i 03 00 = B

PRRODWR WL DL R

O U ® eENNONNDRENOD GO
0
-

)
0
3
ottt

v
=R DO B B0 B N

(R
1]
T
/3
1

g
T
)
DO s €O
Y

Cleom B EIRININIRD I b eIRD
) i

B2 e 1D

ER= R L e R

v g
O B
O OW®OINNN~©O

1
T

R
B b RO RO ke
R N N R

v
e
)

PR mwut;d-&-w-.nu.p‘é.»
W WRWwLLLL W

o
O
-

'
g

€ 8 WWWELIRLIOLIB TR R IR DA
\

)
S

)

g
0

I RN ORDRNRO N O

G B2 B €O GO RO LOCOTO GO L O BRI O CO
v

P
[y
w W

G £
G G B3 O 0080 0O GO
R
i
— !
WK WL W e
02 1 1 i e B0 DO B et

v
OO

7
—
TR T R R TR TR TR SR o S eR TR

0
—




56 (1112)

The Commercial and Financial Chronicle . .

. Monday, March 12, 1951

" Name of Company

Molson's Brewery, Ltd., class A (quar.)---.
EXt{ra —.-.
Clasg B (quar.)
Extra
Aolybdenwm Corp. of America (quar.)
Alonarch Life Insurance (Mass,) (s-a)
Aonroe Auto Equipment Co.—

5% preferred (QUAr.) ccecooomemmeeoe
Monroe Chemical Co., $3.50 pref. (quar.)
Montana-Dakote Utilities Co,.—

Comunon (increased quar.

4% ¢ preferred (quar.)....

$4.20 preferred—Stock was recently re-

classified into 4'% % preferred. Declara-
tion for new preferred is shown ahove.
Afontgomery Ward & Co,, common. (quar.).

Tlass A (QUAT.) coiliwtmmac et mmm et b
Afontreal Locomotive Works, Ltd. X
Alocre Drap Forging Co., common..

4% ¢, convertible preferred (quar.)
Moore: (William R.) Dry Goods, common...

Mloore-McCormack Lines, Inc.
Morgan (J. P.) & Company, Inc.
Alorgan Engineering Co. !

$2.50 prior preferred (QUAL.) .- —oeeen
Morris (Phillip) & Co.—See “Philip Morris”
Morris Paper Mills, 4%:% pfd, (quar.) ...
Morris Plan Investors (quar.)__
Z{ueller Brass Co. (increased)
Mullins Mfg, Corp.
Munsingwear, Inc.,

5% % preferred (initial)_ ...
Murphy (G. C.) Co., 4% % pid.
Murray Co. of Texas, Inc.
Dlurray Corp. of America, comm N

47, convertible preferred (quar.)._...
Murray Ohio Mfg. Co., (quar.).._.
Muskegon Piston Ring Co. (irreg.)
Muskogee Company (quar.)....

Buter Company (quar.)
Mutual Telephone Co. (Hawali)—

Common (quar.)

< preferred A (quar.)

5/ preferred B (quar.).__

5,109 preferred C (quar,)
Mutual Trust Fund (quer.)-—

All from dividend income
Nachman Corp.

Nash-Kelvinator Corp. (qQUar.). ...

Nation-Wide Securiaies Co., Inc.

National Biscuit Co., common

WNational Breweries, Ltd., common (guar.).
7% preferred (quar.)

Xational Can Corp. (irreg.).--

Natloral Cash Register Co. (quar.)

National Casualty Co. (Detroit) (quar.)-

National City Bank of Cleveland (s-a).

Semi-annual
National City Lines, Inc., common (qual )zia

$4 preferred A lqum) .
National Electric Welding Machine Co.—

Quarterly

Quarterly

Quarterly
National Fire Insurance Co.

(quar.)

[ R o G T S

Pl

(Hax‘tfoxd)—-

National Grocers Co., Ltd common (quar.)-
$1.50 preference (qum)

Natioral Gypsum Co.

National Hosiery Mills, Ltd., class B

60c class A (quar.) -

80c class A (quar,)

60c class A (quar,) ——--———-

National Lead Co., ccmmon (qua

772 preferred A (quar.)_.._

6 preferred B (quar.) ...
National Linen Service Corp.

Common (quar.) -.

41,9 preferred (quar.

5% preferred (QUAL.) oo
National Paper & Type 1

6% preferred (quar.).--

6% preferred (quar.) -.-

Nationsl Pressure Cooker Co. (¢iar.). .-
National Rubber Machinery Co. (resumed)-
National Screw & Mfg., Co. (quar.) .. .-~
National Sewer Pipe Co., Ltd.—

$2.40 convertible class A (accum.)
National Standard Co. (quar.) ... %
National Starch Products, Inc.

$1.40 convertible preferred (quar.) ...
National Steel Car, Ltd. (quar.)_
National Steel Corp. (quar.).-

National Sugar Refining Co..-_
Mational Supply Co., common (quar.) .

415 ¢, proferred (quar.) .-.-.-

National Tank Co. (qUar.) —-cceooon
WNational Tea Co.—

4Y3% preferred (quar.)..-

3.80% preferred (quar.)-
WNational Terminals Corp.

Extra
National Tile & Mfg, Co, (increasad quar.)
WNational Union Fire Insurance Co. (quar.).
“Naugatuck Water Co.

Nazareth Cement Corp., common (quar.
Nehi Corporation (qUAT.).—eomeeoo
Neisner Brothers, Inc. (quar.)
Nestle-Le Mur Co. (quar.)

New Brunswick Telephone Co.,

Increased (QUAar.) oo
¥ew -England Ins. Co. (increased quar.)
XNew England Electric System (quar.) .......
New England Telephone & Telegraph Co.—

Quarterly )
Kew Hampshire Fire Insurance Co. (quar.) -
¥ew Haven Gas Light (quar.)

New Jersey Power & Light, 4% pfd. (quar.,)

4.05% preferred (qUar.) o
New Jersey Water, $1.25 preferred (quer.)--
New Orleans Public Service—

4349 preferred (quar.)_—

N. Y. Auction Co. (quar,).

Extra 2
N. Y., Chicago & St. Louis R

6% preferred (quar.)......___

. Y. Slate Electric & Gas

4% 7% preferred (QUAT.) - meeoo_

$4.50 preferred (quar.)

334 9% preferred (quar.).__.

N. Y. Water Service Corp. (initial ulmr -
Newberry (J. J.) Company (quar.)
Newburgh Steel Co. (increased quar.)
Newmont Mining Corp. (increased)
Newport Electric Corp.
.« 3% % - preferred (quar.):
l\ewpcrt Industrizs, Tne.,
4Y,% preferred (quarl _________
Niagara Mchawk Power Corp., com. (quur )-
Class A (quar.)
3.40%

(quar.) ——_

preferred (quar.)

* 3.60% preferred (quar.)
3.90% preferred (quar.)...
Wiagara Wire Weaving Co., Ltd.

Nicholson File Co. (increased)
Niles-Bement-Pond Co, (increasedi

Nopeo Chemical Co. (increased) -

Per
Share
120¢
120¢
120c¢
$20c
12%c
81.25

62%c
87'2¢

22Y,¢
$1.12%2

$1
$1.01%
$1.06%

$1.18%

10c
10c

$1.50

$1.121;
$1.12%,
93%c
20c

50c

10c

$1

When Holders
Payuble of Rec.

3-22
3-22
3-22
3-22
4- 2
3-15

3-31
4- 1

4-1
4-1
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Name of Company
Norahda Mines, Ltd. (quar.)...________.__
Norfolk Southern Ry. (quar.)-
Normetal Mining Corp., Ltd
Special .
Norris S8tamping & an. Co,
North American Car Co, «
82 conv, preferred (quar.)...
North American Co.
North American Investment,
6% preferred (accum.).._
5124 preferred (accum.)..
North Star Oil, Ltd., 7% pid.
Northern Engineering Works___.___________
Northern Indiana Public Service, common_.
4%2% preference (QUAK.) .o o .o

(quar.) ...

Noithern Pacific’ Ry. (Quar.) - ...
Northland Greyhound Lines—

3%4% preferred (quar.}
Northwestern States Portland Cement Co.—

Quarterly
Norwich Pharmacal Co.

429 preferred series A (quar.) . ...__.
0-Okiep Copper Co, American chares—

A dividend of 85 on the ordinary shares,

subject to South African dividend tax

Oahu Su(,ﬂr Co Ltd.
Oak Mfg.
Cgllvie Flour Mille,
Ohio Brass, class

Ohio Casualty Insurance Co.. e
Ohio Confection Co., $2 pfd. (quar.) o
Ohio Edison Co., common (quar.) -

3.90% prererred (quar.).__ =

4.40% preferred (quar.).._ -
Ohio Match Co. (increased quar.). -
Ohio Eeamless Tube Co. (increased) ...
Ohrbach's, Inc,, $2.25 preferted A (quar.)_.
Old Line Life Ins. Co, of America (quar.)_.
Olin Industries, 4% preferred A (quar.).
Oliver Corp. (increased QUAr,) - . .______
Omar, Inc.,, common
Oneida, Ltd., common (quir.)

6% preferrved (quar.) .. ._____._
Ontario Loan & Debenture Co, (quar.)
Ontaric. Stecl Products, Ltd,, common

7% preferred (QUAT,) e
05wego Falls Corp., 4%2% pfd. (quar.)-
Pabco Products, Inc common

4% preferred (quar.) ........

Pabst Brewing Co. (quar.).) .._.______

Pacific American Investors, Inc. (extra)..
$1.50 preference (quar.)

Pacific Coast Aggregates, Inc...

Pacific Gas & Electric Co. (quar.)

Pacific Indemnity Co. (quar.)____.

Pacific Intermountain Express Co

Pacific Western Oil Corp.—

Common (stock dividend)

Packard Motor Car Co, (resumed))
Page-Hersey Tubes, Ltd
Panhandle Eastern Pipe Line Co.
Common (quar.)
4% preferred (quar.)_ ...
Paton Mfg. Co., Ltd., common
7% preferred (quar.)
Peden Iron & Steel (quar.
Peerless Cement Corp
Penick & Ford, Ltd. (increased)
Peninsular Metal Products..
Peninsular Telephone Co. (quar.
Penn Electric Switeh Co., class A (quar.)
Penney (J. C.) Company ...
Pennsylvania Engineering Cor
Pennsylvania-Dixie Cement Corp. .
Pennsylvania Glass Sand Corp., com. (qua
b6 preferred "(QUAYK:) s vpmosd turun Tl
Pennsylvania Power & Light, common

4.60% preferred (quar.)-

l/, preferred  (quar.)

4, 2nd preferred (quar.) .
Pennsylvuma Sait Mfg. Co. (guar.)
Pennsylvania Water & Power Co.—

Common (quar.)

$5 prefarred (quar.) __.__

Penobscot Chemical Fibre Co,, commo
Yo 1st preferred (s-a)..
Peoples Drug Stores (quar.)..
Peoples Gas Light & Coke Co. i
Peoples Telephone Corp., (Butlcx/ Pa.)—

Common (quar.)
Pet Milk Co., common (quar.)

4, ¢, preferred (quar.)..

Petroleum & Trading Cor
$1 class A (interim)
Pfizer (Charles) & Company

3% % preferred (quar.) ._o...__._
Philadelphia Co., $5 preferred (quar.
Philadelphia Dairy Products Co., com, (quar.)

$4.50 1st preferred (quar.)-.

$4.50 1st preferred (quar.)_

$4.50 1st preferred (quar.)-.

$4.50 1st preferred (quar.).

$4 non-cum. 2nd pid. (quar.)_

$4 non-cum, 2nd pfd. (quar.)-

$4 non-cum. 2nd pfd. (quar.

$4 non-cum. 2nd pfd, (quar.)_.
Philadelphia Electric Co., common (quar.

$1 pref. common (qUAr.) -
Philadelphia & Reading Coal & 1lron Co
Philadelphia Transportation, com. (resumed)

Participation preferred (irreg.)

Philco Corp., new com, (initial quar.)

3% % mefeued A (Quar.) ...
Philip Morris & Co., commen (juar,) -

Steck dividend

3.90% preferred (quar.)

4% preterred (quar.)-
Phillips Screw-Co. (quar.
Phcenix Hosiery Co,
Pillsbury Mills, Inc., $4 pfd. (quar.)
Pine Street Fund, Inc. (increased).._.
Piper Aircratt Corp.,, 4% % pfd. (accum.
Pitney-Bowes, Inc., cominon (quar.)..

4, % convertible prererred (quar

4% ¢ preferred B (quat.)

Pltt%bmgn Consolation Coal q
Pittsburgh, Fort Wayne & Chlcago Ry. Cc —

Common (QUAaY.) .o

7% preferred (quar.)__

Pittsburgh Metallurgical Co., Inc. (increased)
Pittsburgh Plate Glass Co. (increased)
Pittsburgh Screw & Bolt Coxrp. (quar.)
Pittsburgh Steel—

-~ -5% preferred class A—This payment clears

all arrears

7% preferred class B—Thls 1ssue called
for redemptlon on June 1 at $120 per
share plus this dividend

Pittsburgh Terminal Realization Corp.—
Liquidating

Pittsburgh & West Virginia Ry. Co
Plymouth Oil Co. (quar.)

Polaris Mining (irreg.) ——___
Pond, Creek "Pocahontas Co._—

Per
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3-31
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25¢
$1.12%2
25¢

871hc

$1.25

500

$1.12%

$1.12%

$1.12%
$1.12%,  1-2-52
$ 4- 1

$1 7-1
$1 .10~ 1

10- 1

3-31
4- 2
3-26
3-26
3-12
4-1
4-16
4-30
5-1
5-1
3-16
3-16
4-16
3-15
4-16
3-12
4- 2
4 2

3-15 .

4- 2
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3-15
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. 2-15

3-1
3-2
3-2
3-1

0

3

v
I3

Q)

)
09 RO b
N RS WLG VDOV W

g
N

We WWWN e  Aeotatdtses
0

1
-
N

W
WLoLY COoROMHNaARS:

LW IO NI LI I LI e
3
83 RO RO &

Name of Company
Porcupine Reef Gold Mines, Ltd.
Porter (H. K.) Co., Inc. (Pa.)—

Common (mcreased)

5% preferred (quar.j___
Potomac Electric Power Co

3.60% preferred {guar.)._
Potter Company tquar.)...
Powdrell & Alexander, Inc.
Powell River Co., Ltd, (quar.)
Power Corp. of Canada, Ltd.,

69 1st preferred (quar? ___._________ i

6 non-cum. partic. preferred (quar,
Pratt & Lambert, Inc, (irreg.)_.

Prutt Read & Company.
Prer-sed Bteel Car Co., Ltd.—

412 % convartihle preferrcd A (quar.)_
Preston East Dome Mines, Ltd. (8-4)..
Froprietary Mines, Ltd
Prosperity Co., 5¢ - preferred (quar.) _._.__
Providence Loan & Savings Society of Detroit—

Quarterly
Providence Washington Insvrance Co.—

Common (quar.)

Public National Bank & Trust Co.

Quarterly __

taterim) ..

com. (quar, )_-

com. (quar.) .

(N. Y.)—

- Public Service Co: of New Hampshire (quar.)

Public Bervice Co, of Oklahocma—
47, preferred (quar.) . e
4.657; preferred (quar.) _______________

Public Service Electric & Gas Co. common. ..
$1.40 preference (quar.)

4.08% preferred (QUar.)..--....________

Publicatlon Corp., ccmmon vothg (qua.r S HE
Common non-voting (quar.) .

74 original preferred (qun'
77 1st preferred {quar.)__._____
Publicker Industries (stock div. on the com.)
1/40th of a share of commcn gtocK.....
84.75 preferred

Puget Sound Pulp & Txmber Co. (quar.).-

Pure O1l Co., 5% preferred (guar.)..

Purex Corp., Ltd. (quar.) .. __ ..

Purity I‘lour Mills, $3.50 preferred (quar.).

Quaker City Fire & Marine Ins, Co. (Pa.)—
Quarterly

Quaker Oats Co., common (initial)

67 preferred (quar.)

Quaker State Oil Refining (mcmased)-

Quebec Manitou Mines, Ltd

Queren Anue Candy Co.

Ralston Purina Co,, common (quar.)._

3% % preferred (qunr) g

Rand’'s (Pittsburgh) - (quar.

Raybestos-Manhattan, Inc,

Rayonier, Inc., $2 preferred (quar.)

Raytheon Mfg. Co.;, $2.40 conv, vfd. (quar.).

Readihg Company, 4% 2nd pfd, (quar.) ...

Reading Tube Corp.— .
&0c partic. class A (accum.)

Real Silk Hosiery Mills, iInc., com.

5% prior preferred A (quar.)

Red Owl Stores, 4% 9% preferred A (quar )
4% 9% preferred A (quar.)._.

Read-Prentice Corp. (irreg.

Reed Roller Bit Co

Reeves Brothers, Inc. (quar,)_._.._____

Reliance Life Ins. Co, (Pittsburgh) (qunx‘)

Rellance Mfg. Co,, 3% % ptd. (quar.) ...

Eemington-Rand, Inc., common
$4.50 preferred (quar.)-__

Republic Pictures Corp., $1 c qusr »

Republic Service Corp. (initial llqlndatmg)
(8/10th share of 8cranton Electric common

for each share held)

Republic Steel Corp., common (quar.)

67, prior preference A (quar)-_“-_____
Reynolds Spring Co
Reynoltjs (R, J.) Tobacco, 4.50%

prd (quar.)

Rhinelander Paper Co,
Rice-Stix; Inc.—
7% 1st preferred (quar.)__.._
1% 1st preferred (quar.)..
7% 1st preferred (quar.).
7% 2nd preferred (quar,)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)..
Richfield Oil Corp. (quar.)______
Riegel Textile Corp., $4 pfd. A (quar.)
Rieke Metal Products
Riley Stoker Corp, {quar.)..__
Rio Grande Valley Gas Co.__
Riverside Cement Co.—
$1.26 participating class A (accum.)
Riverside Metal Co. (N. J.)
Robbins & Myers, Inc.
Common (irreg.)
$1.50 participating
Participating
Roberts-Gorden Appliance Corp. (quar.)
Robertshaw-Fulton Controls Co. (quar.).___
Robertcson (P. L.) Mfg. (stock dlvldnnd)-—
25 shares of preferred stock for each
share held.
Rovertson ‘(P. L) Mfg. Co., Ltd
Rockwood & Company—
5% preferred (quar.)____
5% preferred A(quar.)_.._
5% prior preference (quar.)
Rol]ar\a Paper Co., Ltd. ¢

preferred (quar.)...

Per
Share

13c

25¢
62%2¢
22%c
45¢
30¢c
18%%¢
150¢

43¢

s $1
$1.16%
40c

35¢

4% % preferred (qQUaT,) oeoooloio 181, 06’/4

Rome Cable Corp.,, common. (quar

4¢;. convertible preferred 1quar)__-
Ronson Art Metals Works, Inc. (quar.)..
Roos Brothers, Inc. (ql.ar Yot
Roosevelt Hotel, Inc.,

6 non-cum, pre(erred---
Rotary Electric Steel Co.
Rowe Corporation (quar.)_._
Roval Typewriter Co.. common

T4 preferred (quar.)_.._.
Ruberoid Company ...
Russell (F, C.) Company (quar,

Stock dividend
Ruud Mfg. Co. (quar.) ...
Ruppert (Jacob) =4312% ptd.
Russell Mfg. CO..oeee
Ryan Aemnnuhcal Co.
Ryerson & Haynes, Inc. (reduced)
Saco-Loweli Shops, rew common (initial)..
Bafeway Stcres, Inc., cemmon_

4% .preferred (quar) ___________________

5% pfd. (called for redemption on April

1 at $112.50 per shr. plus this dividend)

(quar.)

. Saginaw & Manistee Lumber. (quar,)——___ .

St. Charles Hotel (New Orleans) (quar.)__.
St. Croix Paper Co.
St. Joseph Light & Powear Co., common
5% preferred A (quar.)._—___...____.__.
St. Lawrence Corp., Ltd., $2 1st pfd. (quar.)
T3¢ 2nd preferrsd (quar.).__.

St. Lawrence Paper Mills Co., Ltd.—
$6 1st preferred (quar.)
$2.46 2nd preferred (quar.).____..._

8t. Louis Public Service Co., class A (m-eg)

$2.50
$1

s1
T0¢
37%e
$1.25

150¢c
$18%c

1$1.50
160c
25¢

When - Holders
Payable of Reo,

3-2
3-15
3-15
3- 6
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. Per When Holders
Name of Company Share Payable of Res.
Union Investment Co, 15¢ ! 3-20
Union Mfz. Co. (irreg.).. 40c 2-23
Union Metal Mfg, Co, (quar.) 45¢ 3-3
Union Pacific RR, Co., common (quar,
47 preferred is-a)

. Per When Holders Per When Holders
st I"V“;"‘ of Company Share Payable of Reo, Name of Company Share Payable of Reo.
.Coxg:ns' San Francisco Ry.— Splegel, Inc., common... 25¢ 3-15 3-1
5% 3& Un(clrcnsea) s 62%¢  3-15 $4.50 convertible preferred (quar.).-.-.-. $1.12%  3-15  3- 1
5% pretern:d {quar.) - $1.25 3-15 Bpokane Portland Cement
54 D. Ie"( (quar.} 81.25  6-15 Common : 6-10 6~ 1
s(z pl‘: fcrred (quar.) $1.25 9-15 Common 9-10 9- 1
st /Paﬁle;frm (quar.) - e 12-15 Common 2 12-10  12-1 Union Stock Yards of Omaha, Ltd
Quarteily - & Marine Insurance Co.— Sprague Electric €O, (QUAT.) oo 3-14  2-28  Union Wire Rope Co. (guar,)-____
St. Regiy g’ S 4-17 Springfield Fire & Marine Ins, (Mass,)— Extra . :
L0 Lo oo Quarterly e 4-2 3-9 - Uniled Artists Theatre Cirenit—
Ban Antoni, G‘”f’e"?d series A (quar.) ... 41 Square D Company (QUAI.) . .. 3-31  3-14 5% preferreq (qUAT.) ... ____
Bafigaiy 291 _o.d' Mines, Ltd 4-16 Squibb (E, R.) & Sons, common (qua. 3-12 United Biscuit Co. of America
San Jose Wﬂmt Co. tquar,) 4- 2 $4 preferred (QUAar.)..—cceocoee._. 5- 1 4.50% preferred (quar.)___
Sarnia Brig ater Works, common (quar, 4- 2 $4 preicired series A (quar.) 3 6= 1 United Board & Csrton Corp.
Bavage A ge Co., Ltd, (increased) . 3-15 Staley (A. E.) Manrufacturing Co.— United Fruit Co, (quar.)..ee.
Schlage ’:'“éi Corp. A 3-16 $3.75 pref. (QUAT.) e 3-20 Extra
Schwitger "c Co. . (quar.)__ 3-15 Standard Brands, Inc.,-common -tquar.) 3-15 United Fuel lnvestinents, Ltd.—
Y ‘ummlns Co., commo: 3-15 - | $3.50 preferred (quar.) .. .. ______ .3-15 6% preferred A (QUAT.).eeeeo oo
515 Ptelerred A-(Quar.)._.__ Standard Factors Corp., com, (increased).. United Gas Corp.
Scott ; preferred A (quar.) 75¢ preferred . (QUAr.) oo —eomooo United Gas Improvement CO. (quar.)——_____
st aper 'Co., Standord Fruit & Steam Ship, common United Ilwninating Co.
$d participating preferred (quar.y. United Merchants &.Mfrs., Inc. (quar.)
‘‘Participating Extra -
‘Btandard Gas- & -Electric— United N. J, RR, & Canal (quar.)
81l4c B 86 prior ‘preferred (accum.)- United Piece Dye Works, .common._
—~m S $1.07%. ¢« -»§%-prior preferred (accum.) $4.25 preferred (quar.)o__.____
% pfd. (quars__ - -83%e¢ Eﬁ':"‘é"g onl Co, (Indiana»rl {(quar. U. S. Cold Storagc Corp. - -
ce-C -30c - . -Btandard -Oil- Co, (N. J.) (irreg.)-... U. S. Fidelity & Guaranty (Balt. u
ch)'rlnwﬂ-smmz‘ Brook - Water - Service Co.— ) -‘Standard -Oil Co. (Ohio) 1 ¢ U. 8. Finishing Co. v P ¥
4_10}}"’“* (rereased .quar.y_ =L - 22%e¢ 3%%  preferred - A “(quar.)__ ' .$4 convertible preferred (quar.).__...__
Seru "vDreten-zd -(quar.). $1.02Y, . \Btandard Paving & Materlals, Lt 14" preferred ‘(quar.).___
éoznﬁ; nx_:deruoun-Bm:ne 8 “Participating - convertible preferre
$450 on ‘(quar.). _ .15¢ ‘Participating Extra
Seabimigmles A preferred  (quar. 81,12 ‘Standard- Power & Light Corp.— - U. S. Guarantee Co. (N. Y.) (quar,) ..._.__-
$2.60 F‘i«fmf .nce/, COmIIon .- tqQuar. P -$7 preferred (accum.). 5 ] Special 3
135 preferred” (quar.) .. ‘Standard ‘Products Co... 3 U. S. Gypsum' Co., comwon (quar,)
‘I-Q;P{eierred (quar,) ; ‘Starrett (L. £.) Company. — 7% preferred (quar.)___
Senb-o“éne.eneq. B (quar.) ] - ‘State Loan & Finance Corp., class A. U. 8. Leather Co., $4 part
Soarle. (do‘).!) Co.. (Del.y : (increased) Class' B ___.__: Non-cum. class A conv, pld, (increased).-_
Bears.. Toeh .) & Co. (quar.).____ ; . 6% preferred (quar.)..._._..._. U. 8, Lines Co., 4'2% preferred. (s-a)._
Scattfe G:e uck & Co. . (quar.) | 6% conv, preferred (quar.). U: 8. Pipe & Foundry Co, (qUar.) ... y
oo s Co,, common fquar.) Stedman Brothers, Ltd. (quar.) s Quarterly i
& alconvert!ble preferred (quar.)... 3 Sterling Aluminum Products, Inc. (quar.) .- Quarterly
egur ties Acceptance Corp.; common Steiling Brewers, Inc ! Quarterly
i : -Sterling Drug, Inc., 3% % pfd. (quar.)... U.:8. Playing Card Co. (increased) .
o Dreferred - (quar.)_._______.___ Sterling Motor Truck Co U. 8. Potash Company (increased)
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5% preferred (quar,)____
Seeman Brothers, Inc, (quar,)
Selberling Rubber Co,

4%2% prior preferred (quar.)

5% preferred A (quar.).._
Berrick Corporation, 90c clas

Class B (quar.)
Bervel, Inc, common

Stern & Stern Textiles, 4%2% pfd. (quar.) .-
Stewart-Warner Corp,

Stix, Baer & Fuller Co. (increased uar.)
Stokely-Van Camp Inc., com, (quar.)

5% prior preference (quar.)-_—...
Strawbridge & Clothier, $5 pfd, (quar.)
Stromberg-Carlson, 4% preferred (quar.
Stuart Company (QUATL.) e m e

U. 8. Printing & Lithograph Co.

5% preferred A (QUAT.) ucmmeicwimccammnca ¥

U. S. Rubber Co., 8% non-cum. pfd. (quar.)
U. 8. Steel Corp.—
1% preferred (QUAL.)mmeeeeo
7% preferred (quar.
1% preferred (quar.)-
U. S. Tobacco Co., common._..

3-15

T% wnon=-cum, preferred (quer, 3-15
U. 8. Trust Co (N. Y.), new com. 4- 2
United Steel Corp., Ltd. (increased) 3-30
United Stores Corp.—

$6 convertible preferred (quar.). ... | 5-15
United Wallpaper, Inc., 4% pfd. (qua 4-13
Universal Match Corp. ) 3-15
Universal Winding Co.. 4-2
Upressit Metal Cap, 8% pid. (accum,). 4- 2
Upsen Company, common.. 5c 4-14

415 % vpreferred (quar.) 2 4- 1
Upson-Walton Co. (quar.) 15 3-i2
Utah Oil Refining (quar 3-15
Utah Power & Light Co 4- 2
Sutherland Paper Co., common (quar.).. 5 Utica Knitting Co., common 6-10

4Y4% convertible preferred (quar, . 5% prior preferred (quar.) 62%2c 4- 2
Swift & Company (special) 754 5% prior preferred (quar.) 62%c T=- 2

Quarterly 5% prior preferred (quar.) 62%c¢  10- 1

Quarterly 5% prior preferred (quar.) . ____ L 62%2¢  1-2-52

Quarterly Van De Kamp's Holland Dutch Bakers, In 20c 3-30

Quarterly Van Dorn Iron Works (quar.)_— 25¢ 3-15
Sylvania Electric Products, Jnc.,, common.._. Van Norman Co, (increased) 30¢ 3-20

$4 preferred (QUAN.) - veeeoeooimeool Vapor . Heating Corp.

Talcott (James), Inc., common (quar,) ... 570 preferred (quar.) .. $1.25 6-11

4124 preferred (QUat.) - ocoio oo 5% preferred (qu:uxi $1.25 7 9-10 °
Tamblyn, Ltd., common - 57 preferred (quar, $1.25  12-10

Exira ... ’ A 2 Vecder-Root, Inc. iquar.).- 50c 3-15

4% preference (quar:).._._.| o s o Verney Corp., common.. 15¢ 4- 2
Tappan Stove $5 preferred (quar.)._. e s $1.25 4- 2
Taylor & Fenn, 4.327 conv. pfd. (quar.).. Verney Corp. of Canada, Ltd.,, 4% % pfd.... 5 4-1
Taylor Instrument Cos. (increased) Viau, Ltd, .- - : 4- 2
Telephone Bond & Share Co.— Viceroy Mig., Co., Ltd, (increased) 3-15

7% st preferred (ACCUML) e Vickshurg, Shreveport & Pacific- Ry.—

Tellurige Power, €% 2nd pfd. (quar.j Common (s-a) i 4- 2
Tennessee Corp. (increased) - 5% preferred (s-a) f 4- 2
Tennessee Gas Transmission C (quar.) Victor Equipment Co. (i b 3-20

4.10% preferred (quar.).. -~ $102'% Viking Pump Co. 5 3-15

4.25% preferreds (quar.) 81.66% Virginia-Carolina Chemical Cory

4.60¢% preferred (quar.) - 8115 6% preferred (ACTUM.) e

4,647 pr ' . 8116 ; Virginia Electric & Power Co., com. (quar.
$1.16%% $5 preferrec (quar.) .- .

$4.04 preferred (quar.) . ..--
Virginian Railway, common (qua

$4.50 preferred (quar.)
Bhaler. Co., class B (quar.)
Sharon Sicel Corp. (quar.)
Shattuc‘k (Frank G.) Company (quar.)
Bhawinigan Water & Power Co.—

4% redeemable series A preferred (quar.).

4%:% redeemable series B pfd. (quar.)...
Sheep Creek Gold Mines, Ltd. (quar.)

Extra
Shell Oil Co. (quar.)

Sheller Mfg. Corp. (increased quar.).... ...
Shellmar Products Corp. (increased quar.).
Bheraton Corp. of America—

$1.25 convertible preferred (quar.) _
Bherwin-Williams- Co. of Canada, Ltd.

Common (quar.) -

7% preferred (quar.)__

BShoe Corp. of America, class A (initia
$4.50 preferred A (quar.)
Bhuron Optical Co. (quar.).__
Bicks Breweries, Ltd. tquar.)._
Bilknit, Ltd., common
Extra ..

5% preferred (quar.)_.__
Bilver Standard Mines, Ltd

Extra
Bilverwood Datries, Ltd., class B.
Bilverwood Western Dairies, Ltd.—

5% preferred. (quar.)

Bimonds Saw & Steel Co.
Bimpsons, Ltd., class A

Class B 131

4% % preferred (quar.) ... 1$1.12%
Binger Manufacturing Co.—

New: common (Initial quar.)___ 60c
Biscoe. Gold Mines, Ltd 32¢
Bkilsaw, Inc. (quar.).._..... 30c
Bloss-Sheftield Steel & Iron Co.

Increased quarterly 5¢

Quarterly 75¢

Quarterly .

Quarterly
Bmith (A. 0.) Corp..

Smith (Howard) Pape s,

Common (increased quar.)___

47 preferred . (quar.)____
Bnap-On Tools Corp. (quar,)_. .__
Bociety Brand Clothes, Inc. (quar.)_
Bolar Aircraft Co. (quar:)

Special _ -
Bonotone Corp., common S

$1.25 convertible preferred A (quar.
Soss Mig, Co. (Quar.).._._._._______..
South Carclina Electric & Gas, com. (quar

4.60% preferred (quar.).__..

5% preferred (quar.yiiil
Bouth Penn Oil Co, (quar.).___.______
South Pittsburgh Water, 4%, %. pfd.

South Porto Rico Sugar Co.; common._

8% preferred (quer.) . =
Southam Co., Ltd. (quar.

Southern Advance Bag & Paper (quar.)

Extra
Bouthern California Edison—

59» participation preferred (quar,)

4.327% preferred (quar.)

Southern Canada Power Co., Ltd,, common_

6% partic. preterred (quar.)..._______
Bouthern Franklin Process, com. (quar.)

T% preferred (quar.).....___._____
Bouthern Indiana Gas & Electric Co

Common (quar.)

4.80%. preferred (quar.

Bouthern Natural Gas Co.—

Increased quarterly
Southern- Paeific Co. (quar.).._._
Bouthern Railway Co., common (increased)

5% non-cum. preferred: (quar.)

59 non-cum. preferred (quar.)._

5% ron-cum. preferred (quar.)

Bouthern Union Gas Co., common (quar.).

%o preferred (quar.) o _________

4347 preferred {(quar.
4% % preferred ‘(quar.)__

.« $1 preference common . (quar.)

Bouthland Royalty: Co

Bouthwestern Electric Service (quar.).

Bouthwestern Gas &. Electric Co.— -

.+ 57 preferred (quar.)_.__

4,657 preferred iquar.)____
Bpalding. (A: G.) & Brothers. Inc. (qua
Bparks-Withington' Co.. ¢

6% preferred ¢quar.)._
Bpeer- Carbon” Coiooo_

Eperry’ Cerp. (qQUar.).....

Extra wee
Studebalker Corp. (increased)
Suburban Propane Gas Corp., 5% pfd. (quar.)
Sullivan Consclidated Gold Mines, Ltd..
Sun Chemical Ccrp., common

$4.50 preferred A (quar.)-
Sun Oil Co. (quar.)......
Sunbeam  Corp. (quar.)...
Sundstrand Machine Teol Co.
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preferred A
% preferred B (quar,
Sunset-McKee Co. (guar.).-
Sunshine Mining Co. (guar.)..
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8% preferred (quar,) _loioiio o lr_ il o
Texas Electric Service, $4 pfd. (quar.) 6% preferred (quar.)-.—-...
$4.56 preferred (Quer,) ... . 6% preferred (quar.).

=
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Texas Gulf Sulphur Co. Visking Corp. (quar.) oo ....

Extra Vulcan Detinning Co., common (qus:
Texas Power & Light Co., 54.56 p 7% preferred (quar.) . ...

84 preferred. ;(QUAL.)clLemmmussus Vulcan Mold & Iron Co..
Texas Utilities Co. (quar,) ..___.____._ WJR, The Goodwill Station,
Thatcher Glass M{g. Co., com, (quar,) Wakasso Cotton Co.,
Thermatomic Carbon . o - Wacker-Wells Building (increased s-a)
Thermoid Co. (guar,).- Wagner Electric Corp. (quar.) ...
Third Canadian General . Waldorf System, Inc, (quar.)_

Ciass A = Walgreen Company (quar.)--___.
Thomas Steel Co,, common (quar. Walker & Co,, $2.50 class A (quar.)

4% % preferred (¢uar.)______ Wamsutta Mills ar.) - -
Thomaston Mills (quarterly)

Quarterly
Thompson Products, Inc.,, common...

4% preferred (quar.).
Thor Corp.: (QUAL.) it e
Thorofare Markets, Inc., common (qua

5¢% non-cum, conv. pfd. series B (quar.).—
Thrift Stores, Ltd.,, new common (initial).-
Thrifty Drug Stores, Inc., 4% % pfd. A (quar.)

4Y4% preferred B |
Tilo Roofing Co,, Inc, (quar.)
Timely Clothes, Inc. (quar.)
Timken Detroit ‘Axzle. ...
Tip Top- Tallors, Ltd sl
Tishman Realty & Construction, Ine, (
Tobin -‘Packing Co,, common (quar.

7% preferred (quar.)..
Todd Shinyards Corp..
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Warner Brothers Pi ” . (quar.
Wachington Water Power, $6 pfd. (quar.) ...
Watson (Jack) & Company (inutial quar.)..
Waukesha Motor Co. (qual.). ... ..
Wayne Knitting Mills (quar.)...
Weatherhead Co.. $56 pfd, (quar.). ... .
Weber Showcase & Fixture Co.

5% prefoerred (quar,) ...
Webster-Cnicago Corp. (quar.)..... -
Weeden & Co., 4% conv. pfd., (quar.)_ _....
Wellington Fund, Inc.—

(20¢ from current and accumulated in-
vestment income and 5¢ from undis-
tributed 1950 securities profits)

Wells Gardner & Co.
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West Indies Sugar Corp. (QUar,).ceeecceema
'Tooke Brothers, Ltd ool Quarterly o
Traders Finance Corp,, Ltd,, class A__ West Ohio Gas Co. (quar.)

Class B West Penn Electric Co. (quar.

Trinity Universal Insurance Co. (Dallas)— Weet Penn Power Co., common..
Quarterly P 4159 preferred (quer.) ...
Quarterly 4.20'% preferred series B (quar.)
Quarterly 4,100 preferred series C (guar.

True Temper Corp., common (qUar.)-—.____ 40c ’ West Virginia Coal & Coke Corp..

4% % pref. (quar.) $1.12% ~West Virginia Pulp & Paper Co._.

‘Tucson Gas, Elecctric ‘Westeel Products, Ltd. (increased)-
Quarterly 35¢ Western Canada Breweries, Ltd._

Twentleth Century-Fox film Corp.— Western Department Stoles (quar.

-.Common. (quar,) ~ 80c Western Life Insurance Co., common...... -
$1,50 convertible preferred (quar.)_ 37%2¢ Conmumon

-+ $4.50 prior preferred (QuUar.)._.......__ $1.12% Common

Twin City Rapid Transit-— Western Tablet & Statienery Corp., com__-

. b% prior ‘preferred (quar.) ... . ____. 62%¢ " 85 preferred {QUAT.) oo eeccmmm—— e

' *208 ‘Bouth LaBSalle 8treet:Corp, - tquar,). 62%e
. Udylite Corp, (quar.) .o o __ . 35¢
Union Asbestos - & Rubber- Co: (quar.) 25¢

“Unfon: Bag & Paper Corp. (QUaTL.Jomeeme e 50c
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Westinghouse Air Brake Co. (quar
‘Westmoreland Coal Co. (quar.)-..

Weston (George), Ltd,
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Per
Share Payable of Rec.

4- 2 3-9

Name of Company
‘Wheeling Steel Corp., comiron_ 2
$5 prior preferred (quar.)_ 4~ 2 3-9
Whitaker Cable Corp. (quar.) 3-1> 3-10
‘Whitaker Paper Co. (quar.) 4- 1 3-11
White Motor Co. (QUar.) ... 3-24 3-10
* 'Wico Electric Co., common. (quar.) 3-30 3-16
6% preferred A 3-30
Willett (Ccnsider H.), Inc, (quei.)---—-n 3-14
Willys-Overland Motors, Inc.—
$4.50 convertible preferred A (quar.)--..
Wilsil, Ltd. (increased QUAar.)...—---ce—e--o
Wilson & Company, $4.25 preferred (quar.).
Wilson (J. C.), Ltd
Wilson Lines, Inc., common (s-42).
Winn & Lovett Grocery
4Y32 % preferred A (quar.)—...
Winnipeg Electric Co, (irreg ).
Winsted Hosiery Co., common
Common
Common

4-1
4- 2
4- 1
3-15
3-15

$1.12%

4- 2
4-16
5-1
8«1
11-'1

10-15

When Holders

. Woadward & Lothrop, comm:m (quar.) ...

When Holders
Payable of Rec.

3-20 3-8

Per
Share

20c

$1.12%
$1.20
25¢

25¢

Name of Company

Wisconsin Hydro-Electric Co. (quar.)...-...
Witconsin Iower & Light Co.—
4Y, % preterred (quar.) ...
4.80% preferred (quar.
Wiser Oil Co. (quar.)...
Extra
Wolf & Dassauer CO. coecw
Woed (Alan) Steel Co., commo
5% preterred (qQuar.)--——.-
Woodley Petroleum Co. (quar.)
Woodward Iron Co. (QUAT.) cecemmreemmee—m
Extra

2-28
2-28

3-15
3-15
4- 1.
4-1
3-15
3-15
4- 1
3-31
3-24
3-24
3-28
3-28

3-12
3-20

3-15
3-15

5% preferred (quar.)... =
Woolworth (F. W.) & Co.,
Ordinary (final)
Worthington Pump & Machinery Corp.—
cemmon 3
4 %  prior preferred (QUAT.) e eoeoaoo
4% % convertiple pricr preferred (quar.)

a27%: %

50¢
$1.12Y%
$1.12%

Per
Share

i3c

When Holders
Payable of Rec.

-4- 2 2-23

3-20°
3-1
3-1
3-5
31
2-26,
4- 2
4-2°
repy

Name of Company
Wright-Hargreaves Mines, Ltd. (reduced)...
Wrigley (William Jr.) Company
Monthly
Young (L. A.) Spring & Wire Co. (quar.) ...
Extra S

25¢
25¢
75¢
25¢
25¢
75¢
115¢
131%e
137%c

e GO G L A

Youngstown Steel Car (quar.) . g
Youngstown Steel Door Co. (quar.). -

Youngstown Sheet & Tube Co
Zellers, Ltd., new com. (initial quar.
5% preferred (quUar.) ...
6% preferred (QURTL.) e omecccmdcmmeanne—

YUY U L) et e W
e

*Transfer books not closed for this dividend.

tPayable in U, 8., Funds, less 15% Canadian non-residents’ tax.

tPayable in Canadian funds, tax deductible at the source. Non+
resident tax 15%; resident tax 7%. s

a Less British income tax.

X Less Jamaica income tax.

y Corrected payment or holders of record dates are reported here.
Previous published dates were incorrect

General Corporation and
Invesiment News

(Continued from page 16)

Procter & Gamble Co. — To Give Public Free Use of
Shortening Patents—

The company on March g announced that effective March 15 it is
giving the public free use. of several of its important patents for the
manufacture of shortening products.

When the patents were granted, other manufacturers of shortenings
were authorized to use Procter & Gamble discoveries through licenses
on a fee basis. The recent move by the compény makes it possible
for any shortening manufacturer to use them without payment to
Procter & Gamble Co.—V. 173, p. 863.

Prospect Exploration Ltd.—To Change Name—
The company on Feb. 27 notified the SEC that it proposes to change
its name to Canadian Prospect Ltd.—V. 173, p. 763,

Public Service Co. of New Hampshire—Notes—

The company has applied to the SEC for an extension to June 30,
1951, of the Commission’s previous authorization with respect to the
issuance or renewal of short-term notes.

New Hampshire has outstanding $4,850,000 of notes, and anticipates
additional short-ierm borrowings of $500,000 in" April and $1,250,000
in June, 1951. It further plans to issue and’ sell $3,000,000 of first
mortgage bonds in May, 1951, the proceeds of which will be applied
on the short-term notes then outstanding. Its authorization to borrow,
up to a maximum of $6,500,000 of notes outstanding at any one time,
expires March 31, 1951,

The SEC has given interested persons until March 21, 1951 to requcst
a hearing upon the application.—V. 172, p. 2223,

(The) Religious Community of Sisters in Archdiocese
of Chicago—To QOffer Notes—On or about April 15, Mc-
Mahon & Hoban, Inc., Chicago, Ill.,, expects to offer an
issue of direct obligation serial notes to mature serially
from one to 15 years and will bear interest at 234%, 3%,
3% % and 3% %, depending upon their maturity.

Republic Service Corp,—Distribution Authorized—

The SEC on Feb. 28 annouriced the issuance of an order authorizing
this corporation to- make a_distribution among its stockholders of
56,259 shares of the $5 par’common stock of Scranton Electric Co.

The Scranton stock is. to be distributed to the stockholders of Re-
public as a partial liquidating dividend and on the basis of 8/10
shares of Scranton for eack share of Republic. The distribution is to
;zgsinsde on March 12, 1951, to stockholders.of record as of Feb, 28,

- - : i ¥
Republic received 60,000 shares of Scranton stock plus cash in ex-
change for its interest in Abington Electric Co. Of the remaining
3,741 shaves, all but 140 shares have been sold and the balance will
be sold in the near future.—V. 173, p. 863.

Rheem Manufacturing Co,—Receives Defense Contract

The Army Ordnance Corps has awarded this company two letter
of intent orders for mortar shells totaling $10,300,000, C. V. Coons,
Rheem Vice-President, stated on March 8. Work on these two contracts
is scheduled to start immediately.

To augment special production equipment being supplied by the
Ordnance Corps from war reserves, the company has placed orders
* for more than $1,400,000 worth of new machine tools. The company

will manufacture or purchase additional special tooling _ worth ap-
Proximately $207,000.—V. 173, p. 966.

Rhinelander Paper Co. — Stock Offered—An under-
writing group managed by A. G. Becker & Co. Incorpor-
ated on March 6 offered 150,000 shares of common stock
(par $5) at $29.50 per share,

PROCEEDS—The proceeds are to be used to,complete a $3,000,000
improvement program on which the company has already spent some
81,300,000 of its own funds, to retire $2,150,000 of long-term debt and
to. increase working funds. This financing will give the company

540,000 shares of outstandin :
b o] g common stock, the only class of stock

BUSINESS—The company specializes in the manufacture of papers
of the glassine and greaseproof type, some 90% of its output going to
the food industry, The trend toward sale of food products in packaged
form has greatly stimulated the demand for papers of Lhis type and
the company has repeatedly increased its capacity in the last ten
Years. The addmons‘ now under way include principally an eighth
%mpeir machine which is expected to be in operation this fall and new

acilities for the company's power plant which supplies its entire
power requirements. The plant is located at Rhinelander, Wis,

In the fiscal year ended Sept. 30, 1950, the company. report les
t?i $14,752,000 and net income of $1,484:000, equi\?ale?;t tg $I§.glsnper
share on the present stock, or to $2.75 per share on the stock to be
outstanding after the present financing, The.latest quarterly dividend
declaration of 40 cents per share indicates a $1.60 annual rate.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*Long-term indebtedness — Authorized Outstanding
2% % note, payablc $56,000 quarterly

to June 30, 19853 bd -~ 151,000.¢00 $507 700
ICommon stock (par $5) i 600.000 shs. 540,000 shs.

“The company's long-term indebtedness is issuable under 0
agreement dated June 25, 1948 with a bank and an insumnc;t clol?tﬂ
pany, as supple_mented by agreements dated Feb. 15, 1950, Dec. 29
1950 and Jan. 5. 1951. Under a stand-by credit agreement with the
bagk an nudltlongl 81,000,000 is available to the company up to July 3
1951, at 233 % interest, any borrewing nnder this agreement to be
repaid in quarterly instalments to Dee. 31, 1957. 18500,000 aggrezate
princig)al amount of this note matured and was paid $50,000 quartaerls;
Sept. 30, 1948 to Dec. 31, 1650, 1By amendment to the ari'cles of
incorporation of the corepany, effective Jan. 29, 1951, the-authorized
capital st?ck was changed from 300,000 shares of $10 par value
common stock to 600,000 shares of $5 par value common stock The
outstanding shares werc split on a Lasis of {wo shares of .»5 par
value common stock for one share of $10 par value common stuck
g;criggllng the outstanding shares from 195,000 to 390,000 on Jan:

A »
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UNDERWRITERS—Th2 names and addresses of the principal under-
writers and the number of shares of common stock to be purchesed
by each are as follows:

Shares Shares
A. G. Becker & Co. Inc... 25,606
Amevican Securities Corp.. 2,500
A. C. Allyn aad Co., Inc... 2,500
Ames, Emerich & Co., Inc.. 1,500
Bacon, Whipple & Co.
Rcbert W, Ba'rd & Co., Inc,
J. Barth & Co.__
Willlam Bla'r &
Blunt Ellis & Siamo:
Central National Corp.
Central Republ ¢ Co. (Inc.)
Julien Collins & CO..cvvamn
J. M. Dain & Co.._.

Ladenburg, Thalmann &
Co.

Lawscn, Levy & Williams
Lee Higginson Corp...
Lehman Brotilers -
McCormick & Co..__
Merrill, Turben & Co.
The Milwaukee Co,..
The Ohiv Company..
Charles A, Parcells &
Schwabacher & Co.__.®
Shader-Winckler Co.._
Sills, Fairman & Harris,
201 | R TR,
Smith, Barney & Co
William R. staats Co., Inc.
Stern Brothers & Co
Straus & Blosser.....
Stroud & Company,
Union Securities Corp:.
Vietor, Common, Dann &

Farwell, Chapman & C

Glore, Forgan & Co

Hemphill, Noyes, Graham,
Farsons & Co

Henry Herrman & C

Hickey & Co., Inc....

Hornhblower & Weeks._

‘The Illinois Company

Kidder, Peabody & Co

—V. 173, p. 764,

Rohm & Haas Co.—Filing With SEC—

A letter of notification was filed with the SEC on March 1 covering
900 shares of 4% preterred stock (par $100), to be offered at the
market (approximately $106 per share) for the account of Otto Haas,
the selling stockholder. Sales of this stock will be handled through
F. S. Moseley & Co., Philadelphia, Pa.—V. 173, p. 478.

Rotary plectrlc Steel Co.—Offering to Stockholders—
The company on March 6 offered to common stockhold-
ers of record March 5, 1951 ihe right to subscribe, at $37
per share, to 48,419 shares of common stock, on the basis
of one additional share for each four shares held. Sub-
scription rights expire on March 19. The offering is being
underwritten by a group headed by W. E. Hutton & Co.
which has agreed to purchase shares not subscribed to
upon exercise of the-subscription warrants.

PURPOSE—Proceeds from the financing will be applied to the cost
of the 1951 expansion program, Any of the proceeds not required to
cover possible increases in estimated equipment and installation costs
will be added to working capital and used for general corporate
purposes. g 5

BUSINESS-—Company is one of the few commercial producers of
electric furnace steels in the Detroit area, In recent years its prin-
cipal products have been carbon, "alloy and stainless steel ingots,
blooms, billets and slabs which have been sold to'steel companies and
others for conversion into flat-rolled products and to manufacturers
of forgings for the automotive and allied industries,

Net sales of the company for 1950 were $31,056,660 and net profit
was $2,150,170." For 1949, the company had net sales of $16,775,296
and net profit of $1,287,063.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$2,000,000 $2,000,000
Common stock ($10 par valu e 300,000 s’hs. 242,095 shs,
UNDERWRITERS—The names of the underwriters and the per-
centage of said shares not ¢o subscribed o which each of them has so
agreed to purchase are as follows:
W. E. Hutton & Co
Blair, Rollins & Co. Inc.
Hemphill, Noyes,  Graham, Parsons & Co
Kidder, Peabody & Co.... R
Stein Bros. & Boyce....
G, H, Walker & Co
—V. 173, p. 966.

Rutland RR.—Earnings—

January——
Gross from railway.__.
Net from railway______
Net ry. oper, income.....

#“Deficit.—V. 173, p. 569.

Co,
Walston, Holfman & Good-

3% % notes payable

1951 1950 1949 1948

$499,038
42,096

©91,468

194,441

144,569 109,506

Savannah & Atlanta Ry. Co.—Redemption Notice—

This company intends to redeem 240 shares of 5% cumulative pre-
ferred stock at $100 per share and dividends.—V. 163, pp. 820 and
1907; V. 157, p. 1750; V. 155, p. 2462. e

Seaboard Container Corp.—Files With SEC—

A letter of notification was filed with the SEC on March 1 cover-
ing 12,000 shares of class A common stock (par $1), to be offered
at $5.50 per share through Barrett Herrick & Co., Inc., New York.
The® proceeds are to go to Frederic R. Mann, President, the selling
stockholder.—V. 172, p. 1440.

Shore Line Oil Co., Inc., Ft. Knox, Tex.—Files—

The corporation on Feb. 23 filed a letter of notification with the SEC
covering 400 shares of c mmon s‘ock to be offered at par ($50 ver
share), without underwritine, The proceeds arc to be used to drill a
well and for working capital.

Shropshire Syndicate, Ltd., Levittown, N. Y.—Stock
Offered—An issue of 9,000 shares of common stock (par
$1) was offered on Feb, 24 at.$5 per share through H.
Marshall Taylor and P. Y. Taylor, two of the company’s
officers. The proceeds will accrue to H. Marshall Taylor,
who is the selling stockholder. This offering will termin~
ate, in any event, June 30, 1951. ;

The authorized capital consists of 45,000 shares of common stock
(par $1); all of which 45,000 shares have been issued to Herbert
Marshall Taylor in return -for an assignment to the syndicate of one-
half of Mr. Taylor's 75% interest in the license agreement between
Milton P. Schreyer of Ridgefield, Conn. and The Silex Co, of Hartford,

Conn., covering the patented article known as ‘Vacu-Top Jar.” The
directors of the syndicate have fixed the value of ‘this 37'2%.  interest
in the Silex agreement with- Milton Schreyer at $225,000, which. is
determined by them to be its fair value in view of the large royalties
which may be anticipated in the next eight years; namely the exist-
ing life ot the United States Vacu-Top Patent which expires April 27,

On Feb. 7, 1951 H. M. Taylor made a capital contribution to the
syndicate of 22,500 of his 45,000 shares. Following sale of the 9,000
shares above referred to, Mr, Taylor's holdings will be reduced to
13,500 shares. -

Silex Co., Hartford, Conn.——Acquisition——-'

This company, it was announced on Feb. 11 has purchased Vac-U-
Top Co. of Toronto, Canada.

With addition of Vac-U-Top and Fresherator lines (latier acquired
in recent months), Silex is to take a leading position in offering g.ass
cor:tainers for canning, refrigeration and deep-freeze: storage. De-
velopment of “Mixie,”” for fruit juices, is also part of Silex emphasis in
this direction, it was stated.

The Silex firm is reported negotiating with glass manufacturers for
manufacture of containers for new lines.—V, 167, p. 1851,

Silver Bell Mines Co.—Transfer Agent— .

The City National Bank & Trust- Co., 208 South ILa Salle St,,
Chicago, Ill., has been appointed transfer agent for the stock of Silver
Beil mines Co., which operates mining property at Ophir, Colo, The
principal office of the latter is located at 701 U, S. National Bank
Building, Denver 2, Colo.—V. 173, p. 864, Y

South Carolina Insurance Co.—Files With SEC—

The company on Feb. 28 filed &« letter of notification with the SEC
covering 5,000 shares of common stock:to be offered at $20 per shere,
without underwriting, The proceeds -will be used-to increase capital
and surplus.—V. 167, p. 2035. : ‘

Southern California Petroleﬁm Corp., Los: Angeles,
Calif.—Files With SEC— .

The corporalion on Feb. 23 filed a letter of notification with the SE€
covering 15,750 shares of common stock (par $2) of which 13,250 shares
are Lo be offered at $19.25 per share through J. Barth &- Co., San
Francisco, Calif., and 2,500 shares are to be sold at-$17 per share.
Warrants wiil be issued to the underwriter at five cents each for the
purchase of 6,000 additional common shares, which will be good fol
18 months from date, but. may not be exercised for 12 months unless .
registration is in eifect or not required. The proceeds are to be added
to working capital.—V. 172, p. 1834.

Southern Co.—Registers With SEC— iy

The company on March 2 filed a registration statement with the
SEC’ covering 1,000,000 shares of its $5 par common stock, which it
propuses to sell at competitive  bidding. A4 r o

As previously reported, “the proceeds of the stock sale are to be
used to purchase additional common stock of subsidiaries, to assist
them in financing their construction programs, The total construction
program for the years 1951-53 is estimated at approximately $218,-
100,000. It is estimated that this will require the sale of $122,000,000
of additional cecurities before the ‘end of 1953. .

Lue oo nas wssueu un oider giving interssted persons untll Maicl
19, 1951 to request a hearing upon the above common stock financing
porposal.—V. 173, p. 86+. E

Ly
Southern Natural Gas Co. (& Subs.)—Earnings Gain—

3

1950 11949
$37,188;618 $32.0973,912
9,586,303 8,062,047
9,338,781 6,507,167
3.407,519° 3.171.501
7,010,146 * 5,505,113
$6.736,02
6.027,773
1.744497

Years Ended Dee, 31—
Gross revenues _.
Gas purchase costs_.
Operation and maintenance.
Depreciation and amortization.

Net operating income.__
Gross income __.__-.

. $7,345,769
Interest and other deductions =

7674857
1,726,030
T$5,048,827
1,555 459
$3.62

$5.083,312
1,555,459

$3.8

Consolidated net income
Number of common shares
Earned per commoin :hare
—V. 173, p. 864.

Southwestern Virginia Gas Service Corp.—Debentures
Offered—Bioren & Co. and C."T. Williams & Co., Inc,, |
late in February offered $50,000 of 5% % debentures, due
Feb. 1, 1976, at 99% and accrued interest. :

A sinking fund provides for the retivre,ment’of the entire issue by
maturity. ) ? : :

The net proceeds will be used to pay for the construction of -a
proposed natural gas pipe line and/or to retire outstanding debeny
tures and for general corporate purposes.—V., 173, p. 764.

- Standard Gas & Electric Co.—Hearing on Plan— :

The SEC on March 2 announced that it had scheduled & hearing
for April 9, 1951, at 10:00 a.m., upon the plan filed by this company
designed to effectuate compliance by Standard Gas and the Philadelphia
Co., its subsidiary, with the provisions of Section 11 of the Holding
Company Act. $ . .

By SEC orders dated Dec. 31, 1948, and June 1, 1948, Standard Gas
and Philadelphia were directed to liquidate and dissolve (or, in the
case of Standard Gas, to- recapitalize on a one-stock basis). In 'its
Dec. 31st order the Commission. held that, in the event of courf
affirmance of its June 1st order directing the liquidation of Philas
delphia there would be no useful purpose served by the continued
survival of- Standard. Gas. as a holding company and that -ts con=
tinued existence would be repugnant to the.standards of Sectioh
11 (b)(2). The June 1st order was affirmed and has become  final.—
V. 173, p. 664. !

* Steep Rock Iron Mines Ltd.—Earnings Rise—

Calendar Years— - 1950 1049, .
Net earnings after all charges . $2,5647,765 51,477,273

Record shipments of 1,216,614 tons from the Errington open pit.in
1950 strengthened the position of this company's initial mine as 4
major Norih American producer of high grade iron ore.
-~ In the letter to -shareholders, M. .S. Fotheringham, President, notes
that’ the company has broadened its expansion program to assire the
most rapid development’ of the full resources of the Steep Rock range,
. Late in 1950, Steep Rock Iron Mines Ltd. concluded an agreemnt
with a group headed by Pickands. Mather & Co. and incinding The
Steel Co. of Canada, Bethiehem Steel Co., Interlake Iron Corp., and
The Youngstown Sheet & Tube Co., for *lie opening up of oune oi a
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number of areas that remain Lo be developed on the Steep Rock range.
The new agreement follows the pattern of the one made with Inland
Steel Co. in 1949, and provides for intensive ewr'oration over a short
term, followed by immediate development on & ~lty basis on a scale
consistent with the reserves disclosed by explo: ., As in the Inland
Steel case, the group headed by Pickands, Mathe: & Co. are to provide
the capital and management for the mines they develop.
The Steep Rock company iiself is already engaged in the cpering
IIJ;r (;fgsgwa other mines, from which initial production 1s scheduled
Cyrus Eaton, Cleveland industrialist, is Chairman he Bo
the Steep Rock company—V. 173, p. 385. s o

"'Stein Roe & Farnham Fund Inc.——Regfsters With SEC.

tl‘lThSe corporatioin on March 6 filed a registration statement with
:e EC covering 75,000 -shares if capital stock.—V. 173, p. 664.

Stern & Stern Textiles, Inc,—Files With SEC—

‘A letter of notificalion covering a proposed sale of 8,380 shares of
g/([)mlrmn stock has heen filed .with fhe SEC, it was annouuced on

a({ch _8: C. E. Uncerberg & Co., 61 Broadway, New York, N. Y., is tiue
:ngﬁ;}r%\rl}or. The proceeds will go to a selling stockholder.—V. 171,

\T§uperdraulic Corp., Detroit, Mich.—Files With SEC—
SECm company. cn Feb, 23 filed a letter of notification with the
i k(:ovlermg 100,000 shares of non-cumulative convertible preferred
zr?gre(;(:gvi;t:blzlmm $1hpar common stock - share-for-share), to be

Par - ( per share), without underwriting. The eeds
are for working capital.—V. 164, p. 996, y g

Tennessee Central Ry.—Earnings—
GJanuary—- ) ” 1951 1950
ross from railway__.. - $455,436 $390,275
Net from railway 124,638 117,497
Net ry. oper, income___ - 55,897 59,879
“*Defieit.—V. /113, p. 664, &

1949
$3178,349
60,854
0,848

1948
$352,042
4,236
66,336

« Tennessee Gas Transmission Co.—Registers With SEC
SfE’l‘ue <umpany on March 7 filed a 1egistration statement with- the
EC tovering 100,000 shares of cumulative preferred .stock (par $100)
and .400,000- shares of common stock (par $5), to be underwritten
by Stone .& Webster Securities Corp. and White, Weld & -Co. The

net -proceeds-are-to- be ‘used- to repay- bank -loans and -for expansion .

of -the company's .pipe. lines.—V. 173, -p. 967

: "rl;]ixas Eastern Transmission .Corp.—Financing—

: corporation jis ‘expected to sell §78,000,000 of first mortgage
honds priyatelv and.nse the proceeds for .a 791-mile .pipeline fgrogm.
ﬁouxsmun to Ohio, .which. is to cost $96,00,000.: That company already

as” sold” $20,000,000. of -preférred . stock to.'the. public .and -it .ekpects

_to ls:sue another 625,000,000 -of-préferred at a, later date.—V, ‘173, p. 570.
.. Texas & New.Orleans RR.—Earnings—:
Janyary-—- - 195% - ¥ -
Gross from railway
11::2 E;om' rnll;vay-_ 3,659,649 2,369,776

N T. income_..~.1,266,647 1,103,
=V. 173??;.,56;4, TRk R

2 ey mrie t % - i 5 . b .
+ Trailmobile Co.—Offering ‘Withdrawn—- B st e vl
. The . proposed .offering .of .5,000 shares of common'sy.opk (par /$5)

1948

2,022,122 - 2,885,679
959,039 1,095,488

The . procecds- were . to
| 7 R T !
" Transeontinental Gas Pipe vLin'éf;Corp.x ~. Preferred
Stock Offered-—An underwriting group headed by White,

at. the, quket_]thrqugh%?vegr, Stearns & Co., . has ‘heen’ withdrawn, ~

-gone : to i.a. selling - ‘stockholder.—V. - 173;

March 6 offered for. public sale a new. isstue’of 550,000
shargs of “cumulative preferred stock, $2.55- series  (no
par—stafed value $50 per 'share).: The'stock ‘was-priced
at $52 -per. share, to yield approximately 4.90%. " .. -
: The new preferred. stock is subject to redemption: at $33.50 per
g : s L . share
. on,or,.prier-to May._1; 1956 and thereafter at: prlcea‘scalinx?dowf't. to
:15)2 L]?ir;) :h.:;ﬁ ,Jaf lb;edﬁeu.‘-cduaft%r May 1, '1966. . Beginning. ‘Nov." 1;1955
s8 ’ ‘have the benefit ot a sinki , ¢
sellic. it bk S S sinking - fund «calculated to
is -852 per-share. ' :
UNDERWRITEBRS-—The names of . the - princi , iters
v S : i % palunderwriters and
the . number—of: share§ of--$2.55 - . o% ‘purchs
b i L b $2.55 preferred s@oc{c to be ‘pur:chased by

3y - 1949 ...
- $12,272,280 " $9,815,460 $10,148,337 $10,379,181 "
*.of .the new 50-ton :planes on .order .from Douglas Aircraft Co..at

5 M v et 18, - mpe. tion o 3 ¥ EC thic - wi
Weld & «CO- and Stone.&. Webster -Securities . Corp.- on- The..corpcration is expected ‘to -inform -the S! his ~week

The sinking fund redemption -price - . Partial sRedemption—

White, Weld-% -Co. 44
Stone & Webster Securities. =
Corp. e 38,040
A. C. Allyn and«Co., Inc.. - 7,500
American 8ecurities Corp.__7,500
Bache & Co.- 2
Bacou, ‘Whipple & Co._.__.
Robert W, Baird &-Co., Inc,
Baker, Weeks & Harden.._ '
eﬂg Kraus_
& eC0 e
Battles &:Company, Inc.
A..G. Beckero#&.Co. 1
William Blair&.C
Blyth & Co.,:Inc._
Gggrge DU, B..Bonbright

0.
Bosworth,
ne

Butcher &

Calawell, Phillips. Co..o.__ -

Central Republic Co. (Inc.).
& Co

Cohu & Co.. :
. C. Collings & Co., In

Julien .Collins & Co._

Crowell, Weedon.& C

J..M. Dain &.Co. G

Dallas Uniori Securities Co.

Davies & Mejia_ -

DeHaven & Townsend,
Crouter-&’Bodime=z:..__, "

son. & -Pan-

Eastman,; Dillon .&.Co.._.._ 12.000
H. L.. Emerson &.Co., Inc.. 1,200
Equitable Securities Corp..
Clement A, ‘Evans & Co.,
L ] A e 2L B
Fauset, Steele & Co...

The Fir«t. Boston Co
First Scuthwest Co._.
Fulton, Reid & Co.

(Glore, Forgan & Co..
Geldman, Sachs & C
Hallgarten &.Co, =z
Haliowall, Sulzberger & Co. 5,
Harriman Ripley & Co., Inc. 1
Haydén, Miller & Co....._
Hayden. Stone & Co.
Hemphil, Noyes, Graham,

1,200
1,200

Henry Herrman & C 5
Hornblower & Weeks_____ 7,500
Jenks, Kirkland & .Grubbs_ - 2,200
gonn.on, 'Lane, Space &

€Ol INC) sumsmmcmosumms
T. H. Jones & Co

.2.200
1,206

gitized for FRASER
p:/ffraser.stlouisfed.org/

- Laurence M. Marks & :Co

“Mullaney, -Wells & - Co.

5,000 .

Shares
Kidder, 'Peabody & -Co._-_ 12,000
Laird,. Bissell & ‘Meeds__. 2,200
Lee ‘Higginson Corporation . %7,500
Lehman Brothers 12,000

Mason-Hagan,

A.. E, Masten. &. Co,

McCormick &.Co..__

Merrill: Lynch, Plerce, Fen-:
ner-& . Beane.._.

“Mcrrill, Turben & -C

The Milwaukee Co,_

~ Mitchum, Tully & Co.

F. S..Moseley & -Co.. 1,500
2,200
5.5

-2,200

The Ohio .Company.__

PacificNorthwest Co.

Faine, -Webber, . Jackson &
Curtis :

Pelrrin, West: & ~Winslow; *
ng. (%

e 1950, am
" approxime

CO.;qne -l 4! 1.200
Rotan, Mosle and Moreland 2,200

-Salomon Bros.. & Hutaler32%%5,000 -

Schoellkopf,  Hutton &
- Pomeroy,:Inc.

Chas. W, Scranton & C
Shields /& Company 7,500
Shuman, Agnew & Co..... 5,000
Sills,  Fairman & Harris," -

Inc.

Singer, Deane & Scribner._
Smith, Barney & Co..

William R, Staats Co., A
Stern, Frank & Meyer.___

7,500

2,200

Sutro & Co
Swiss American Corp.

‘Spencer ' Trask ‘& Co.

Tucker, Anthony & -Co.

‘Underwood, Neuhaus & CBT

Union Securities Corp.... .
Vietor, Common, Dann &

gener
G. H. Walker & Co..
Watl'ng, Lerchen & Co.
Wertheim &: Co >
Wheelock & Cummins, Inc.
Whiting, Weeks & Stubbs.__
Yarnall & Co

1,200
5,000
5,500
7,500
2,200
5,000
2,200

1,500 .

1.200:;

1,200

PROCEEDS—The net proceeds of “he sale will be applied by the
company to the redemption ot 106% of the presently outstanding
$26,500,000 of 6% interim notes due May 1, 1951, The balance
required for this purpose will be supplied from the general funds
of the company.

BUSINESS—The corporation constructed and operates the world's
longest natural gas pips system, the maiun line extending 1,840 iniles
from the gas fields in Texas and Louisiana to New York, The company
recently began the delivery of nawural gas to New York and other
communities in the metropolitan area. In January of this year an
increase in capacity to 555 million cub.c feet per day from 505 million
was authorized hy the Federal Power Commission, the addilionsl 50
million ctbic feet being required .principally .to scrve cucztomers in
North and South torolina, Georgian and Alabama.

CAPITALIZATION GIVING EFFECT 'TO PRESENT FINANCING

Authorized Outstanding

$143,000,000
32,000,000

%,350,000
2,650,000

“Pirst mortgage pipeline bonds—

388 % s.ries due 196c

3% % series due 1970 iz
{Short-t.rin - $10,000,000

2% % due . 1, 1851. -

2Y4 % du3- Dec. 1, 1951 5
Cumul. pfd. stock (no par) issuable ir

series 640,000 shs,

$2.55 series (stated value $50 per sh,) 550,000 shs. 550,000 ghs,
Common stock (50¢ par value).._..._.. 4,000,000 shs. 3,530,000 shs.

sAdditional bonds in one or more series may be issued under the
mortgage securing the bonds, subject to the restrictions contained
therein. The total principal amount which may be issued under suci
mortgage is limited to $350,000,000 as long as -any honds of the 3% %
series due 1968 or of the 3% 7% series due 1970 are outstanding.
iRenewable under certain conditions to . Dee. 31, 1951. Represent
Joans from three banks. Such notes bore interest prior to Jan. 1, 1951
at the rate of 2% per annum. —V. 173, p. 967.

Trango Corp., New York—Files With SEC—
' The corporation vn March 1 filed a letter of -notification with the
SEC covering $200,000 of 10-ycar 3% -secured notes (to be negotiated
with friends and business acquaintances), The notes are to be offered
at par, without nnderwr.ting. 'The proceeds will be added io working
capital.

Tri-Continental Corp.—Merger Vote Adjourned—

The special meeting ;of stockholders scheduled for March 8 to vote
on.a proposed: merger .of this company :with -Selected Industries, Inc.,
was adjourned until Maich 15, Although It was announced .that a
quorum -was present and that proxies in favor of the merger had been
‘received from holders ot more Lhan a majority of the outstanding stock,
the adjournment was taken to pormit.the receipt of proxies frcm
other stockholders whose proxies were known to be in the mail or who
had indicaled their:intent-to vote.—V. 193, p. 765,

‘United -Air Lines, Inc.—Receives Deliveries—

The first DC-6B, latest million dollar airliner  to flash over .the
nation’s skyways, his been delivercd to this corporation, which has 20

Santa Monica, Calif,

“DC-6B's ‘have four Pratf & Whitney R-2300 .engines, producing 9,600

. horsepower :for - take-off.

'J.Az Herlihy,: Vice-President in charge of operations, for United,

. disclosed .that the 20 planes .will . cost approximately - $20,000,000.

Addedto " the ‘compsany’s fleet ‘'of 132 Mainliners and Cargoliners,: ihe

-DC-6B's will, accommodafe increased passenger and cargo traffic in
1951, Mr. Heriihy .said.—-V. 173,.pp, 765 and 968,

.United .Gas.Corp.—Plans. Financing— .
{ of plang
_for raising $145,009,000.in ‘‘new_money!" to help finance its. 1931 -con-
struction iprogram. ¢ g

-About $100,000,000 of this money, it is thought, will be refs6d through

public sale of new first morigage bonds and the remaining $45,000,000 °

,will come .from issuance-of unsecured deLt obligations. The corpeia=-
“tion’s. principal. cash ou‘lay. will ‘he for 1,000 mlles of additional .gas
pipe:lines,.to be constructed by United Gas Pipe Line -Co., it5 .subsid-
iary; :at ansesiimated cost of $111,000,00C, This project was approved
by the ;Federal Power Commission in- February. (''wall Street..Jour-
_,nal”).

_ _This. corporgtion has called for redemption._on April 1, 1951, through
operation ‘of ithe . sinking- fund, $3,574,000 of first mortgage and
collateral trust .bonds, 2% % series -due 1967, at par and accrued
intérest: also-$716,000 of first mortgage and .collateral trust bonds,

. 2% %..series.due 1970, at 101.49% .and accrued interest. Payment will
be made at the Guaranty Trust Co. of New York; 140 Broadway, New
York 15, N..Y.—V. 173, p. 665.

Universal Products Co., Inc.—Filing With. SEC—

' A letter of notification was filed with the SEC covering 9,000 shares
of common stock {(par $10).to be offered at -the market (about £33
per .share), .through Watling, sLerchen & Co,, Detroit, | Mich. - The
"proceeds are to go to the Executors of the' Estate of Christine R.
Edwards.—V, 166, p. 2148.

‘Vanity Fair Mills, Inc., Reading, Pa.—To Offer Stock—

+ - John E. Barbey, President, cn. Merch 8 announced -that he plans -t

sell 200,000 shares of this company's common stock which will repre-.
sent one-third of the total capitalization. The company has no debt
or preferred stock. .

The company, which was founded in 1895 and has been in the owner-
» shipeof, the Barbey family almost exclusively since about 1311, raanu-
- factu diversified linc of high quality, nigh fashioned tricot iingerie

: plls>under the weil known “Vanity Fair” trade name $o de~-

pag ptares and specialty shops from coast to cosst.. The company
%&Q hiponsistent. growii irom the beginning and since its iatro-

tiction. of -all-nylon tricoi garments in 1948, sales have. increased
spectacularly, ;but soundly, in this rapiciy .developing industry, and
d.to oycr -$1€,000,000 with - net profits amounting to

0,000

‘Mr, . ‘Barbey . said..thai he is conducting negotiations regarding the
proposed sale with Siith, Barney & Co, and nas asked them to form a
group to underwrite the public offering of the shares.

- Virginia Electric & Power Co.—Preferred Stock Of-

_fered—Stone :& Webster ‘Securitiés Corp, on March'.8

heaged -an investment ‘banking group: which offered. to
the public a new issue of 100,000 shares of $4.20 pre-
ferred .stock (par $100) at $102.50 per share, plus ac-
_crued dividends.

PURPOSE—Under the compsny's program of anticipated additions
to its generating .and transmission faciities, estimated jexpenditures
for 1951 approximate $42,000,000. Proceeds from the present financing
will be used in connection with these expenditures or to reimburse
the company’s -treasury .therefore.

. PLANS COMMON STOCK F'NANCING-—The common stock financing,
tentatively planned for June of this year, will be an offering to
present holders of.common stcek. These stockholders will receive. the

. right to subscribe for approximately 450,000 additional common shares
on the basis of one new share for .each ten shares held. The offering
price will be determined by market and other conditions at the time,

Proceeds from the common stock sales will be used to further the
company’s expansion program.

BUSINESS—Company is an electric utility operating in most of
Virginia and in portions of North Carolina and West Virginia, an
area having a population estimated at 2,044,000. Principal industries
in the territory are tobacco, ships, textiles, chemicals, paper, rulp,
wood products and metal products. Total operating revenues of the
company for the year 1950 amounted to $62,463.000 and nef income
was $10,118,000. During the year, electric business provided 95%
of operating revenues and gas business 5%.

©.$89,600. W. C.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Unlimited
$64,000,000
10,000,000
20,000,000
26,000,000

First and refunding mortgage bonds.

Series E 2% %, due 3-1-75

Series F 3%, due 3-1-78__

Series G 27 %, due 6-1-79

Series H 2% %, due 9-1-80.
Notes 133%, due 1951-1956.____ Closed
2Y % short-term notes, due 1951_.__.. 9,030,000
Pfd. stock ($100 par), cumul., issuable

in series __

$5 dividend

$4.04 dividend .

$4.20 dividend __.. 100,000 shs. 100,000 sus,
Common stock. ($10 par) €,000,000 shs. 4,496,738 shs,

UNDERWRITERS—=&Bach underwriler agrees to purchase the number
of shares of new preferred set oppcsite its name below:

Shares

Stone & Webster Securities

Corp.
Anderson & Strudwick..._.
Rebert W, Baird & Co., Ine,
Blyth & Co.,
Bosworth, Sullivan

Inc. -
Branch, Cabe 3
Alex Brown & Sons.__
C. F. Cassell & Co., Inc,
Coffin & Burr, Inc.
Davenport & Co
R. S. Dickson & Co.,
Estabrook & .Co.
The First Beston  Corp.
Folger, Nolan Inc..
Galleher & Co,, In
Giore, Forgan & Co...
Goldman, Sachs & Co
—V, 173, p. 865.

s $61,200,000
10,000,000
20,000,000
20,000,000

3,515,000
3,000,200

500,000 shs.
289,491 shs.
100,000 shs.

289,471 shs,
100,000 shs,

Shares
Goodwyn & Olds_.:__o—.__ 1,000
Harriman Ripley & Co., Inc. 5,000
Harris, Hall & Co. (Inc.)-- 1,500
W, K. Hutton & Co 3,500
Investment Corp. of Norfolk 1,000
Johnston, L
Kidder, Peabody & Co
Kuhn, Loeb & Co.___
W. C. Langley & Co
Lehman Brothers .
Mason-Hagan, Inc,
Paine, Wchler, Jacksol

Curtis

Putnem & Co.
Scott, Horner & Mason, Inc,
Scott & Stringfellow.
Smith, Barney & Co
Tucker, Anthony &
Union' Securities Co1'p.
White, ‘Weld & Co.

& Co.,

5,000

Wabash RR.—Earnings—
Month of January—
Railway operating revenues.
Railway operating expense.

1951
$9,740,423
6,895,896

$2,844,527
1,032,790

1950 .
$7,307,437
6,097,404

$1,010,033
434,519

Net revenue from railway coperations
Net railway operating income
—V. 173, p. 765.

Washington .Gas Light.Co.—To Issue Rights—

The .company has informed the SEC .it expects -to offer 122,400 ad-
ditional shares of common stock about March 28 for subscription by
stockholders, in {he.ratjo of one ncw share for each five shares held.

The company provides natural gas for 338,000 families in -the nation’s
capital and neighboring areas.

The stockholders .will vote, March 26 on a proposed increase in the
authorized commeon stock, in order to provide for the stock financing
naow planned.—V. 172, p. 666.

v/

_ West Penn Electric Co.—Stock -Offered—The common
stockholders of record March 8 have been given the right
to -subscribe to an.additional :320,000 ‘shares -of ‘common
stock .(no par) at:$27 per share on-basis of one share for

.each 10 sharesheld, -with an“oversubscription privilege..

The rights expire on March 26. ‘Stock not subscribed for
by. present holders will :be offered for subscription by
.employees of the company and its subsidiaries. The .0f =
fering is.underwritten by a group headed by Harriman
Ripley & -Co,, Inc., who ‘were awarded ‘the issue on’
March 7. . : /

—ad . - N /
_ ~The net proceeds will be applied on purchase of additional shares
of two subsidiaries, Potomac Edison Co. and Monengahela Power .Co,
The ,winning group’s :bid named an underwriting compensation .of
Langley & -Co, and Firsl Boston -Corp. (jointly).;bid a
compensation of $127,998 .and Lehman Brothers and Goldman, Sachs
—V. 173, p. 968.

;

Westerly (R. 1) Automatic Telephone.Co.—Files—

The .company on ‘Feb. 27 filed .a letter. of notification. with the SEC
covering 7,000 shares of common. stock to be offered .to .common stocks
holders of record March 7, at par ($25 per share), Rights will expire.,
on March 27, Tt

Of the 7,000 shares, 4,435% shares will be purchased by New England
Telephone ,& Telegraph Co. .No .underwriting s involved, L

The proceeds are to-be used to repay short term loans and for -plant
expansion.—V. 172, p. 2225. X

Western Colorado Power.Co.—To Borrow—

The company has applied to the SEC for .authorization. lo .borrow
from its parent, Utah Fower & Light Co., from time to tine -during
1951 .up to .an aggregate of $600,000 on .its 3%z % -promissory notcs
maturing in 11 months. Proceeds- would pe used for construction, ¢

Western Colorado also requests authority to refinance $1,000,000 of .
its- 3% ¢, 11-month notes issued to Uteh .during -1950, _through ‘the
issuance of a new.4% note maturing July 1, 1963. All the outsianding -
securities of ‘Western Colorado ;are pwned by Utal. b

The SEC has given interested .persons until March 19, 1951, to
request a hearing.—V, 171, ‘p. 886,

Westinghouse Electric Corp.—Calls Debentures— .

This 'corporation has called for' redemption on JApril .2, 1951, .all of
its 2.65% 25-year debentures due July 1, 1973, .at 104% and ,acqruag\
interest. Payment will be made at the Chemical Bank & ‘Trust Co,
165 Broadway, New York 15, N. X, z

The debentures may be converted.into common stock at the rate
.of -30 shares for .each.$1,000 of debentures up .to and including
March -23. Gwilym A, Price, President, said retirement .of the issue
will.reduce debt to $23,842,000. 1In 1948, it was at a peak of -$148,-
000,000.—V. 173, p. 765,

‘Winston & Newell Co.—Debentures Placed Privately—.
The. company has placed privately with the Great-West
Life Assurance Co..of Winnipeg, Canada, an issue ‘of
$750,000 3% % debentures due 1965, it was reported late
last month.—V. 172, p. 666.

‘Worcester County Electric Co.—Registers With SEC—

The company on March 5 filed' a registration statement with the
SEC covering $12,000,000 of first mortgage bonds, series B, due
March 1, 1981,

The bonds are to be offered for public sale at competitive bidding.
Proceeds are to ke applied to the payment of pbank notes aggregating
$11,370,000, to the payment of $505,000 due New England Electric
System .(parent), and to the cost of additions to plant and property.

The company's construction program is estimated at $6,400,000
for 1951 and $4.500,000 for 1952, 1t further estimates that this will
require the issuance and sale of securities totaling about $7,900,000.
—V, 173, p. 968. .

York Corp.—Partial Redemption—

This corporation has called for redemption on April 1, 1951, out of
moneys held in the sinking fund, $140,000 of first mortgage sinking
fund bonds, 3% % serics due April 1, 1960, at 102%s% and accrued
interest.. Payment will be made at the Pennsylvania Co. for Bar}klng
& Trusts, ‘southeast corner 15th and Chestnut Sts., Philadelphia 1,
Pa.—V, 173, p. 665.
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' STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Mobile, Ala.

Bond Offering — H. G, Zeigler,
City Comptroller, will receive
sealed bids until noon (CST) on
March 20 for the purchase of $1,-
610,000 street improvement, series
B bonds. Dated April 1, 1951. Due
on April 1 from 1952 to 1961 in-
clusive.  Principal and interest
(A-O) payable in New York City.
Legality approved by Mitchell &
Pershing, of New York City.

ARIZONA

Maricopa County School Districts
(P. O. Phoenix), Ariz.

Bond Sale—The issue of $317,-
060 school bonds was purchased
by a syndicate composed of Henry
Dahlberg & Co., of Tucson; Bos-
worth, Sullivan & Co., and Peters,
Writer & Christensen, both of
Denver, as follows:

$171,000 Sch. Dist. No. 89 bonds,
at a net interest cost of about
2.35%.
146,000 Sch, Dist. No, 68 bonds,
at sa;(ynet interest cost of about
0.

Safford, Ariz.

Bond Sale—The $800,000 water
and gas extension and improve-
ment revenue, series of 1951
bonds offered on March 7—v. 173,
P. 905—were awarded to a syn-
‘dicate composed of John Nuveen
& Co., of Chicago, Equitable Se-
curities Corp., and Kenneth A.
Ellis & Co., of Phoenix, at a price
©of 100.002, a net interest cost of
about 2.85%, as follows:

228,000 3%4s. Due on July 1*from

1952 to 1966 inclusive,

472,000 23%4s. Due on July 1 from

1967 to 1980 inclusive.

ARKANSAS

Magnolia, Ark.

Bond Sale—The issue of $60,000
sewer bonds was purchased by the
Southern Securities Corp., and
E. L. Villareal & Co., both of Little
Rock, jointly, at a net interest
cost of about 2.64%,

CALIFORNIA

‘Alturas. Elementary Sch. Dist.,
Modoc County (P. O.
Alturas), Calif.

Bond Sale -— The $97,000 school
bonds offered on March 5—v. 173,
p. 1008 — were ;awarded to  the
County Treasurer, as 2Ys, at par.

Atascadero Elementary Sch. Dist.,
San Luis Obispo County (P. O.
San Luis Obispo), Calif.
‘Bond Offering—A. E, Mallagh,
County Clerk, will receive sealed
bids until 2 p.m. (PST) on March
19 for the purchase of $77,000
school bonds. Dated June 1, 1951,
Due on June 1 from 1952 to 1969
inclusive. Principal and interest
(J-D) payable at the County

Treasurer’s office. ’

Costa Mesa Sanitary District,
Orange County (P. O.
Costa Mesa), Calif.

Bond Sale — The $850,000 sani-
tary sewer system bonds offered
01 March 1—v. 173, p. 804—were
awarded to a syndicate composed
o: the Bank of America National
Trust & Savings Association,
American Trust Co., Weeden &
Co., all of San Francisco; John
Nuveen & Co.;"of" Chicago; J.
Barth & Co., Dean Witter & Co.,
both of San . Francisco; Paine,
Webber, Jackson & Curtis, of
Chicago; Schwabacher & Co., of
San Francisco; Hill, Richards &
Co., of Los Angeles; Lawson,
Levy & Williams, Stone & Young-
berg, both of San Francisco;

Taylor & Co., of Beverly Hills;
H. E. Work & Co., of San Fran-
cisco; Fred D. Blake & Co., of
Los Angeles, and C. N, White &
Co., of Oakland, at a price of
100.08, a net interest cost of about
2.91%, as follows:
$370,000 3s. Due on March 1 from
1952 to 1965 inclusive,
240,000 23%s. Due on March 1
" from 1966 to 1973 inclusive,
240,000 3s, ‘Due on March 1 from
1974 to 1981 inclusive.

Foresthill Union Elementary School
District, Placer County (P. O.
Auburn), Calif.

Bond ' Offering — L, Rechen-
macher, County Clerk, will re-
ceive  sealed bids until 10 a.m.
(PST) on March 12 for the pur-
chase of $74,000 school bonds.
Dated March 1, 1951. Due on
June 1 from 1953 to 1971 inclu-
sive. Principal and interest (J-D)
payable at the County Treasurer’s
office. Legality approved by Or-
rick, Dahlquist, Neff & Herring-
ton, of San Francisco,

Fortuna Union Elementary School
District, Humboldt County
(P. O. Eureka), Calif.
Bond Offering—Fred J. Moore,
Jr., County Clerk, will receive
sealed bids until 2 p.m. (PST) on
March 21 for the purchase of $41,-
000 bonds, as follows:
$35,000 first issue-1950 bonds. Due
on Dec. 15 from 1952 to 1975
inclusive, 3
6,000 second-issue 1950 bonds.
Due on_ Dec. 15 in 1952 and
1953,

The bonds are datéd Dec. 15,

payable at the County Treasurer’s
office. Legality approved by Or-
rick, Dahlquist, Neff & Herring-
ton, of San Francisco.

Fresno County School Districts
(P. O. Fresno), Calif.
Bond Offering — J. L. Brown,
County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on
March 20 for the purchase of $71,-
000 bonds, as follows: g
$45,000 Madison School District
bonds. Due on May 1 from
1954 to 1968 inclusive. =
26,000 Kerman  School District
bonds. Due on May 1 from
1952 to 1968 inclusive.

The bonds are dated May 1,
1951, Principal and interest. (M-N)
payable at the County Treasurer’s
office.

Grossmont Union High Sch. Dist.,
San Diego County (P. O.
San Diego), Calif.

Bond Sale—The $323,000 build-
ing bonds offered on March 5—
v. 173, p. 905—were awarded to
John Nuveen & Co., of Chicago,
at a price of 100.01, a net interest
cost of about. 2.23%, as follows:
$64,000 2s. Due on April-15 from

1953 to 1956 inclusive.

259,000 2%s. Due on April 15

from 1957 to 1971 inclusive.

Grover City County Water District,
San Luis Obispo County (P. O.
Grover City), Calif.

Bond Sale—The $150,000 water
works system-1951" bonds offered
on March 6—v. 173, p. 1008—were
awarded to John Nuveen & Co., of
Chicago, and Schwabacher & -Co.,
of San Francisco, vjointly, at a
price of 100.01, a net interest cost
of about 3.20%, as follows:
$30,000 2%%s. Due on March 1 from

1953 to 1958 inclusive.

120,000 3%s. Due on March 1

from 1959 to 1982 inclusive,

1950. Principal and interest (J-D) |

- Humboldt County Sch. Dists.
(P. O. Eureka), Calif.
Bond Sale—The $388,000 school

bonds offered on March 1—v. 173,

p. 804—were awarded to the Bank

of America National Trust & Sav-

ings Association, of San Fran-
cisco, as follows:

$360,000 Southern Humboldt Uni-
fied Sch. Dist. bonds, at a
price of 100.01, a net interest
cost of about 2.03%, as fol-
lows: $109,000 4s, due on
Feb. 15 from 1952 to 1954 in-
clusive; $83,000 1%s, due on
Feb. 15 in 1955 and 1956;
$108,000 1%4s, due on Feb, 15
from 1957 to 1959; and $60,000
2s, due on Feb. 15 from 1960
to 1962 inclusive,

28,000 Trinity Valley Joint Union
Elementary Sch. Sch. bonds,
at a price of 100.13, a net in-
terest cost of about 2.66%, as
follows: $9,000 334s, due on
Dec. 15 from 1952 to 1960
inclusive; and $19,000 2%ss,
due on Dec. 15 from 1961 to
1972 inclusive, -

Larkspur Sch. Dist., Marin County
(P. O. San Rafael), Calif.
Bond Offering—Geo. S. Jones,
County Clerk, will receive sealed
bids until 11 a.m. (PST) on March
12 for the purchase of $32,000
school bonds. Dated April 1, 1951.
Due on April 1 from 1952 to 1967
inclusive. Principal and interest
(A-O) payable at the County
Treasurer’s office. Legality ap-
proved by Orrick, Dahlquist, Neff
& Herrington, of San Francisco,

Los Angeles, Calif.
Bond Sale Postponed—The sale
of $3,300,000 Health Department
Building bonds, scheduled for
March 13, has been postponed,

McSwain Union Elementary School
District, Merced County (P. O.

Merced), Calif. .
Bond Sale—The $126,000 school
bonds offered on March 6—v. 173,
p. 905 — were awarded to Hanna-
ford & Talbot, of San Francisco, as
2%s, at.a price of 100.11, a basis
of about 2.49%.

Mendocino County Sch. Dists.
(P. O. Ukiah), Calif.
Bond Sale — The $51,000 Fort
Bragg Union Sch, Dist. bonds of-
fered on March 1—v. 173, p. 905—
were awarded to the Bank .of
America National Trust & Savings
Association, of San Francisco.
Additional Sale —The $77,000
Fort Bragg Union High Sch. Dist.
bonds were purchased by Hanna-
ford & Talbot, of San Francisco.

Menlo Park Elementary Sch. Dist.,
San Mateo County (P. O.
Redwood City), Calif.
Bond Offering—W. H. Augus-
tus, County Clerk, will receive
sealed bids until 10 a.m. (PST) on
March 20 for the purchase of
$102,000 school bonds. Dated April
1, 1951. Due on Oct. 1 from 1952
to 1971 inclusive. Principal and
interest (A-O) payable at the

County Treasurer’s office.

Murray School District, Alameda
County (P. O. Oakland), Calif.
Bond Offering—John J. King-

ston, County Clerk, will receive

sealed bids until 10 a.m. (PST) on

C00 school bonds. Dated May 1,
1951. Due on May 1 from 1952 to
1976 inclusive. Principal and in-
terest (M-N) payable at the
County Treasurer’s office. Legal-
ity approved by Orrick, Dahlquist,
Neff & Herrington, of San Fran-

.| cisco.

Warch 20761 the purchase of $40,-'

Salinas Valley Memorial Hospital
District (P. O. Salinas), Calif.
Bond Sale—The $2,000,000 hos-

pital bonds offered on March 6—

v. 173, p. 905—were awarded to a

syndicate composed of the Bank

of America National Trust & Sav-
ings Association, American Trust

Co., Blyth & Co., all of San Fran-

cisco, Harris Trust & -Savings

Bank, of Chicago, Weeden & Co.,

J. Barth & Co., Dean Witter & Co.,

all of San Francisco, California

Bank, of Los Angeles, Paine, Web-

ber, Jackson & Curtis, of Chicago,

Kaiser & Co., Heller, Bruce & Co.,

Schwabacher & Co., all of San

Francisco, John Nuveen & Co., of

Chicago, Lawson, Levy & Wil-

liams, Stone & Youngberg, H. E.

Work & Co., all of San Francisco,

William R. Staats Co., of Los An-

geles, and C, N. White & Co., of

Oakland, at a price of 100.04, a net

interest cost of about 1.81%, as

follows:

$250,000 4%s. Due on Dec. 15 i
1955 and 1956. o

875,000 1¥%s. Due on Dec. 15 from
1957 to 1963 inclusive.

875,080 1%;s. Due on Dec. 15. from
1964 to 1970 inclusive, :

Sacramento, Calif.

Bond Offering — H. G. Denton,
City Clerk, will receive sealed
bids until 11 a.m. (PST) on March
14 for the purchase of $6,428,000
municipal improvem’t-1951 bonds.
Dated Jan. 1, 1951, Due on Jan. 1
from 1952 to 1976 inclusive, Prin-
cipal and interest (J-J) payable
at the City Treasurer’s office, or
at the fiscal agency of the city in
New York City. Legality approved
by Orrick, Dahlquist, Neff & Her-
rington, of San Francisco. -

San Diego County Sch. Dists.
(P. O. San Diego), Calif.
Bond Sale — The $37,000 Otay
School District bonds offered on
March 5 — v, 173, p. 1008—were
awarded to the Bank of America
National Trust & Savings Associa-
tion, of San Francisco, at a‘ price
of 100.07, a net, interest cost of
about 2.80%, as follows:
$17,000.3s. -Due on April 1 from
1952.to0 1961 inclusive, .-

1962 to 1971 inclusive,
- Additional Sale — The. $75,000
Carlsbad = Union. School District
bonds were ‘purchased by John
Nuveen & Co., of Chicago, and
Weeden. & Co., of San. Francisco,
jointly, at-a price of 100.02, a net
interest cost of-about 2.729%, as
follows:
$15,000 2%s. Due on April 1 from
1952 to 1956 inclusive.
60,000 2%s. Due on April 1 from
1957 to 1971 inclusive,

San Lorenzo Valley Unified School

District, Santa Cruz County

(P. O. Santa Cruz), Calif.

Bond Sale—The $182,000 schcol
bonds offered on March 7—v. 173,
p. 905 — were awarded to: the
American Trust Co., of San Fran-
cisco, as 21s, at a price of 100.61,
a basis of about 2.43%.

San Luis Obispo County Sch. Dists.
(P. O. San Luis Obispo), Calif.
Bond Sale—The $213,000 school

bonds offered on March 5—v. 173,

p. 1008—were awarded to Han-

Mafoxd & Talbot, of San Francisco.

Scandinavian”Sch. Dist., Fresno

County (P. O. Fresno), Calif.

Bond Sale—The $90,000 school
bonds offered on March 6—v. 173,
p. 1008—were awarded to Hanna-
ford & Talbot, of San Francisco,
at a net interest cost of about
2.46%, as follows:

20,000 2%s. Due on April 1 from

$29,000 2%s. Due on Ap‘ril 1 {from
1952 to 1959 inclusive.

61,000 2%%s. Due on April 1 from
1960 to 1968 inclusive. .

South Pasadena, Calif.

Bond Sale—The. $100,000 water
works, election 1950, series. B
bonds. offered on Feb. 28—v. 173,
p. 804—were awarded to Bylth &
Co., of San Francisco, as 1%s, at a
price of 102.34, a basis of about
1.56%.

West Sacramento Elementary
School District, Yolo County
(P. O. Woodland), Calif.

Bond Sale—The $20,000 school
bonds offered on March 1—v, 173,
p. 804—were awarded. to. Dean
Witter & Co., of San Francisco, at
a price of 100.05, a net interest
cost of about 2.42%, as follows:
$5,000 2%s. Due on-Dec. 1 from

1951 to 1955 inclusive,
7,000 2%s. Due on Dec. 1 from
1956 to 1962 inclusive, * . - .
8,000 2%s. Due on Dec. 1 from
1963 to 1970 inclusive.

CONNECTICUT

Stamford, Conn.

Bond Sale—The $659,000 bonds
offered on March 7—v, 173, p. 1008
— were awarded to a syndicate
composed of the First of Michigan
Corporation, R, D. White & Co.,
both of New York City, and Laird,
Bissell & Meeds (Day, Stoddard &
Williams Division), of New Haven,
as 1.60s, at a price of 100.54, a basis
of about 1.54%.

Waterbury, Conn.

Note Offering—John E. Bulger,
City Comptroller, will receive
sealed bids until noon (EST) on
March 14 for the purchase of
$400,000 - tax- anticipation :hotes.
Dated March 20, 1951. Due on-May
31, 1951. Principal :and . interest
payable either in New York-City,
Boston or Waterbury. Legality ap-
proved by Storey, Thorndike, Pal~
mer & Dodge, of Boston.

ILLINOIS

Du -Page :County School District’ -
No. 2 (P. O. :Bensenville), L. .
Bond  Offering- — - Robert 'E, -

Koehler, :Secretary of -Board of
Education, will receive sealed bids . |
until 8 p.m. (CST).on March:13
for the purchase of $120,000 build-
ing bonds.»Dated -March 1, 1951.
Due from’.4954<to 1965 inclusive.
Principal andsinterest payable in
Chicago. 'TLegality approved by
Chapman & Cutler, pf Chicago.

Du Page County Sch. Dist.' No. 44
(P. O. Lombard), Ill.

Bond Sale—The issue of $115,-
000 building bonds was purchased
by Halsey, Stuart & Co.; Chicago,
as 2s, at a price of 100.15, a basi:
of about 1.98%. s |

Dated March 15, 1951. Due on
Dec. 15 from 1952 to 1969 inclu-
sive. Principal and interest (J-D)
payable at some Chicago™ bank.
Legality approved by Chapman &
Cutler, of Chicago,

McHenry County Community Unit
School District No. 154 (P. O.
Marengo), Ill. ‘

Bond Sale—The issue of $390,-
000 school improvement bonds

was purchased by Paine, Wébber,
Jackson & Curtis, of Chicago.
Minonk, Il.

Bond Sale—The: issue of $22,-
000 street improvement bonds
was purchased by the ‘Minonk,
State Bank.
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INDIANA

Bluffton, Ind.

Bond Offering—E. M. Arnold,
City Clerk-Treasurer, will receive
sealed bids until 7:30 p.m. (CST)
on March 27 for the purchase of
$675,000 electric revenue bonds.
Dated April 1, 1951. Due on April
1 from 1952 to 1970 inclusive. The
bonds maturing on April 1, 1962
to 1970 are callable. Principal and
interest: (A-O) payable at the
First National Bank, of Chicago.
“Legality approved by Chapman
& Cutler; of Chicago.

Jasper, Ind.

Bond: Sale—The $214,000 water
works refunding: ‘and improve-
ment revenue, series of 1951 bonds
offered on March 6—v. 173, p. 905
-—were awarded to the City Se-
curities Corp., and Raffensperger,
Hughes & Co., both of Indianapo-
lis, jointly, as 2l%s, at a price of
100.17, a basis of about 2.48%.

Noble Township (P. O.
Union Mills), Ind.

Bond Offering — Robert L.
Wheeler, Township Trustee, will
receive sealed bids until 8 p.m.
(CST) on March 21 for the pur-

. chase of $96,000 bonds, as follows:
$48,000 -school township bonds.

-~ Due semi-annually from July

< 171952 to July 1, 1967.

48,000 civil township bonds. Due
semi-annually from July 1,
1952 to July 1, 1967.

The bonds are dated April 1,
1951: Interest J-J.  Legality ap-
proved by Ross, McCord, Ice &
Miller, of Indianapolis.

IOWA
. Boone, lowa

Bond Sale—The $75,500 street
improvement, special assessment
bonds offered on March 7—v. 173,
p. 1009—were awarded to the
Carleton. D. Beh Co., of Des
Moines, as 4s.

Chariton” Indep. Sch. Dist., lowa
Bond Sale—The $410,000 build-
ing bonds offered on March 5—
v, 173, p. 1009—were awarded to
the Northern Trust Co., of Chi-
cago, and Quail & Co., of Daven-
port, jointly, as 134s, at a price of
101.53, a basis of about 1.61%.

Des Moines, lowa
Bond Sale—The $152,000 street

construction bonds offered on
March 5—v. 173, p. 906—were
awarded to the Iowa-Des Moines
‘National -Bank, and the Central
National Bank, both of Des
Moines, jointly, as 1%s, at a price
of 100,49, a basis of about 1.11%.

Hampton Indep. Sch. Dist., lowa

Bond Offering—Jan .Whitney,
Secretary of Board of Directors,
will receive sealed binds until
1 p.m. on March 16 for the pur-
chase of $225,000 building bonds.
Dated March 1, 1951. Due on Nov.
" 1 from 1953 to 1970 inclusive, Le-
- gdlity approéved by Chapman &
- Cutler,"of Chicago, . 4

o Newton, ddwa .:

. .Bond Sale—The;$58,000 sewer
bonds offered on Maxech 5—v. 173,
p. 906—were -awarded to the
Carleton.. D. Beh Co.,, -of Des
Moines, as 13%s, at a price of
101.009,. 2 basis of about 1.34%.

) . KENTUCKY

Hazard Graded Sch. Dist., Ky.

Bond. Sale — The $59,000 im-
provement bonds offered on
March 5—v. 173, p. 906-—were

awarded to the Peoples Bank, of
Hazard.

Kentucky Military Department
Armory Corp. (P. O.
) Frankfort), Ky.
Bond Sale—The $1,775,000 first
" mortgage refunding bonds offered
on March 6—v, 173, p. 1009—were
awarded to a syndicate composed
of the Bankers Bond Co., Almstedt
Bros., Stein Bros. & Boyce, O’Neal,
Alden..& Co., all of Louisville,
Equitable Securities Corp., Nash-
ville, Russell, Long & Burkholder,
of Lexington, Hill & Co., Pohl &
Co., Walter, Woody & Heimer-
dinger, Weil, Roth & Irving Co.,
Charles A. Hinsch & Co., and the

W. C. Thornburgh Co., all of Cin-
cinnati, at a price of 102.00, a net
interest cost of about 2.48%, as
follows:
$390,000 2%s. Due on April 1 from
. 1952 to 1956 inclusive.
440,000 2%s. Due on April 1 from
1957 to 1961 inclusive.
945,000 234s. Due.on April 1 from
1962 to 1970 inclusive,

Mayfield, Ky.

Bond Offering—Mrs. Camilla
Vincent, Assistant City Clerk, will
receive sealed bids until 7:30 p.m.
(CST) on March 26 for the pur-
chase of $70,000 school. building
revenue-1951 bonds, Due on March
1 from 1952 to 1963 inclusive. The
bonds maturing on March 1, 1954
and thereafter are callable, Prin-
cipal and interest (M-S) payable
at the. First National Bank of
Mayfield. Legality approved by
Wyatt, Grafton & Grafton, of
Louisville,

Middletown Water District, Ky.

Bond Sale—The issue of $160,-
000 water revenue bonds was pur-
chased by the Bankers Bond Co.,
of Louisville.

Dated Sept. 1, 1950. Due on
Sept. 1 from 1953 to. 1971 inclu-
sive. The bonds maturing on or
after Sept. 1, 1955 are callable.
Principal and interest (M-S) pay-
able at the Bank of Middletown,
Legality ‘approved by Skaggs,
Hays & Fahey, of Louisville,

Owensboro, Ky.

Bond Offering — E, J. Rhodes,
City Clerk, will receive sealed
bids until 11 a.m. (CST) on March
13 for the purchase of $4,500,000
electric light and power revenue,
series of 1951 bonds. Dated March
1, 1951. Due on Sept, 1 from 1953
to 1977 inclusive. The bonds ma-
turing ‘on and after Sept. 1, 1954,
are callable. Principal and inter-
est (M-S) payable at the Owens-
boro National Bank, Owensboro.
Legality approved by Chapman &
Cutler, of Chicago.

MARYLAND

Washington Suburban Sanitary
District, Md.

Bond Sale—The $4,000,000 gen-
eral construction bonds offered
on March 6—v. 173, p. 906—were
awarded to a syndicate composed
of Phelps, Fenn & Co., of New
York City, Alex. Brown & Sons,
of Baltimore, R. S. Dickson & Co.,
Paine, Webber, Jackson & Curtis,
Stone & Webster Securities Corp.,
R. W. Pressprich & Co., all of
New York City, F. W, Craigie &
Co., of Richmond, Eldredge & Co.,
of New York City, Schoellkopf,
Hutton & Pomeroy, of Buffalo,
Reynolds & Co., of New York
City, Otis & Co., of Cleveland,
First of Michigan Corp., Ira Haupt
& Co., Andrews & Wells Inc., all
of New York City, Thomas & Co.,
of Pittsburgh, Ferris & Co., and
Goodwyn & Olds, both of Wash-
ington, D. C., at a price of 100.05 a
net interest cost of about 2.36%,
as follows: 3

$710,000 4s. Due on March 1 from
1952 to 1961 inclusive.
975,000 21%s. Due on March 1
. from 1962 {o 1972 inclusive,
2,315,000 2Ys.” Due on March 1
-from 1973 to 1991 inclusive.

MA.SSACHUSETTS
Arlington, Mass.

Note Sale—The issue of $500,000
temporary loan notes was pur-
chased by the Second National
Bank, and the Boston Safe De-
posit & Trust Co., both of Boston,
jointly, at a discount rate of
0.87%, plus a premium of $1.

Dated March 8, 1951. Due on
Nov. 2, 1951, Principal and in-
terest payable at the Second Na-
tional Bank, of Boston.

Ayer, Mass.

Bond Offering—Leslie C. Wells,
Town Treasurer, will receive
sealed bids until 4 p.m. (EST) on
March 13 for the,.purchase of
$114,000 sewer loan,c act of 1949
bonds. Dated March 1, 1951. Due
on March 1 from 1952 to 1261 in-
clusive. Principal 2nd interest

payable at the First National Bank

:of Boston. Legality approved by

Storey, Thorndike, Palmer &

Dodge, of Boston.

Malden, Mass.

Note Sale—The $750,000 reve-
nue notes offered on March 6—
v. 173, p. 609—were awarded to
the Malden Trust Co., of Malden,
at 0.89%.

F Massachusetts Housing Authorities

(P. O. Boston), Mass.

Bond Sale—The $9,251,000 State
Guaranteed. Housing Authority
bonds offered on March 7—v. 173,
p. 1009—were awarded to a syn-
dicate composed of the Chase Na-
tional Bank, First National Bank,
Blyth & Co., C. J. Devine & Co.,
all of New York City, Northern
Trust Co., of Chicago, Salomon
Bros. &+ Hutzler, Dick & Merle-
Smith, Adams, McEntee & Co.,
Geo. B. Gibbons & Co., Inc., Otis
& Co., Inc., W. H. Morton & Co.,
Brown Brothers, Harriman & Co.,
all of New York City, City Na-
tional Bank'& Trust Co., of Kan-
sas City, Carl M. Loeb, Rhoades &
Co., Darby & Co., both of New
York City, Edward Lowber Stokes
Co., of Philadelphia, and Freeman
& Co., of New York City, as 17%,
at a price of 101.21, a.basis of
about 1.82%.

Methuen, Mass.

Note Sale—The issue of $450,000
notes was purchased by the First
National Bank, of Boston, at
0.98%, as follows:

$350,000 revenue 8 months notes.
Due, on Nov. 6, 1951.

100,000 revenue 9 months notes.
Due on Dec. 4, 1951.

New Bedford, Mass.

Note Offering — William R.
Freitas, City Treasurer, will re-
ceive sealed bids until 11 am.
(EST) on March 12 for the pur-
chase of $800,000 temporary loan
notes. Dated March 13, 1951. Due
on Nov. 14, 1951. Principal and
interest payable at the National
Shawmut Bank, of Boston. Legal-
ity approved by Storey, Thorn-
dike, Palmer & Dodge, of Boston.

Quincy, Mass. *

Bond Sale—The $235,000 sewer
bonds offered on March 6—v, 173,
p. 1009—were awarded to the Lee
Higginson Corp., and Blair, Rol-
lins & Co., Inc., jointly, as 13s,
at a price of 101.13, a basis of
about 1.66%. ‘

Dated March 1, 1951." Due on
Nov, 8, 1951. Principal and inter-
est payable at the National Shaw-
mut Bank of Boston. Legality ap-
proved by Storey, Thorndike,
Palmer & Dodge, of Boston.

Springfield Housing Authority,
assachusetts

Note Sale—The $4,315,000 tem-
porary loan notes offered on
March 8—v, 173, p. 1009—were
awarded to a syndicate .composed
of J. P. Morgan & €o.. Inc.,
Bankers Trust Co., both of New
York City, and the Second Na-
}ional Bank, of Boston, as fol-
OWS:

$2,700,000 second  series notes, at
1.04%, plus a premium of $18.
1,615,000 second series notes, at
.1.04%, plus a premium of
$15.59. ;
‘Additional Sale — The $250,000
temporary loan notes, second
series was purchased by the
Third National Bank, of Spring-
field, at 1%.

MICHIGAN

Argentine Twp. Frac. Sch. Dist.
No. 1 (P.O. R. F. D, No. 1,
Linden), Mich.

Bond Sale—The issue of $45,000
building and site bonds was pur-
chased- by Ryan, Sutherland &
Co., of Toledo, at a price of 100.20,
a net interest cost of about 1.83%.

Dated April-1, 1951. Due .on
April 1 from 1952 to 1961 inclu-
sive. - The bonds maturing in 1956
to 1961 are callable, Principal
and interest (A-O) payable at a
bank or trust .company to be des-
ignated by the purchaser. Legal-
ity approved by Miller, Canfield,
Paddock & Stone, of Detroit.

Coleman, Mich.
Bond Offering—F. A. Menerey,
City Clerk, will receive sealed
bids until 8:30 p.m. (EST) on
March 15 for the purchase of
$90,000 water bonds, as follows: -
$20,000 general obligation bonds.
Due on April 1 from 1953 to
1965 inclusive, The bonds ma-
turing ‘in 1963 to 1965 are
callable, Interest A-O.

70,000 revenue bonds. Due on
Jan. 1 {from 1955 to 1979 in-
clusive. The bonds maturing
on or after Jan. 1, 1957 are
callable. Interest J-J.

The bonds are dated March 1,
1951.: Principal and interest pay-
able at a bank or trust company
to be designated by the purchaser.
Legality approved by Miller, Can-
{ield, Paddock and Stane, of De-
roit,

Detroit, Mich.

Bond Offering—John H. With-
erspoon, City Controller, will re-
ceive sealed bids until 10 a.m.
(EST) on March 20 for the pur-
chase of $2,000,000 sewage dis-
posal system 'revenue refunding
and extension, series I bonds.
Dated Dec. 15, 1950. Due on Dec.
15 from 1952 to 1980 inclusive.
Principal and interest (J-D) pay-
able at the current official bank
of the City in Chicago, New York
City, or Detroit. Legality ap-
proved by Miller, Canfield, Pad-
dock & Stone, of Detroit.

East ‘Lansing Sch. Dist., Mich.

Bond Offering—Helen B. LeDuc,
Clerk of Board of Education, will
receive sealed bids until 8 p.m.
(EST) on March 12 for the pur-
chase of $300,000. building bonds.
Dated March 1, 1951. Due on
April 1 from 1952 to 1961 inclu-
sive. The bonds maturing in the
years 1956 to 1961 are callable.
Principal and interest (A-O) pay-
able at the National Bank of De-
troit. Legality approved by Berry,
Stevens, Barbier, Evely & Mac-
Farlane, of Detroit,

Lansing Township Sch. Dist. No. 7
(P. O. Route 2, Forest Road,
Lansing), Mich. i
Bond Sale—The $70,000 build-
ing bonds “offered on Feb. 7—uv.
173, p. 610—were awarded to Mc-
Donald-Moore & Co., of Detroit,
at a net interest cost of about
1.84%, as follows: ‘ ;
$52,000 134s. Due on July 1 from
1952 to 1963 inclusive.
18,000 -2s. Due.on July 1 from
1964 to 1966 inclusive.

Niles Township Frac. Sch. Dist.
No. 2 (P. O.R. No. 5, Niles), Mich.
Bond Sale—The issue of $210,-
000 site and building bonds was
purchased by the First of Michi-
gan Corporation, of Detroit, at a
price of 100.06, a net interest cost
of about 1.73%, as follows: .
$89,000 214s. Due on May 1 from
" 1952 to 1957 inclusive.
84,000 134s. Due on May 1 from
1958 to 1962 inclusive.
18,000 1¥%s. Due on May 1, 1963.
19,000 1¥4s. Due on May 1, 1964.

Dated March 1, 1951. Due on
May 1 from 1952 to 1964 inclu-
sive. The bonds maturing in 1958
to 1964 are callable, Principal and
interest (M-N) payable at a bank
or trust company to be designated
by the purchaser. Legality ap-
proved by Miller, Canfield, Pad-
dock & Stone, of Detroit,

Roosevelt Park (P. O. Muskegon
Heights), Mich.

Bond Offering — Edward D.
Bryan, City Clerk, will receive
sealed bids until 8 p.m. (EST) on
March 13 for the purchase of
$375,000 general obligation water
and sewer bonds. Dated March 1,
1951. Due on April 1 from 1952 to
1980 inclusive. All bonds are call-
able.. - Principal -~ and- -interest
(A-O) payable at a bank or trust
company to be designated by the
purchaser. Legality approved by
Miller, Canfield, Paddock &

Stone, of Detroit,

MIRNESOTA

Anoka County Indep. Sch. Dist.
No. 23 (P. O. 615 Mississippi
Street N. E., Minneapolis),
Minnesota

Bond Offering — The Superin-
tendent of Schools will receive
sealed bids until March 14 for the
purchase of $60,000 school house
bonds. Due from 1954 to 1973 in-
clusive, The bonds maturing after
10 years are callable,

Brown County Indep. Sch. Dist.
‘No. 64 (P. O. Springfield),
Minnesota )

Bond Offering—Harry Peichel,
District Clerk, will receive sealed
bids until 11:30 a.m, (CST) on
March 20 for the purchase of
$250,000 general obligation bonds.
Dated March 1, 1951. Due on
March 1 from 1954 to 1972 inclu-
sive. The bonds maturing on
March 1, 1968 and thereafter are
callable. Legality approved by
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis.

Columbia Heights, Minn.
Bond Offering—Leroy Trafton,
City Manager, will receive sealed
bids until 8 p.m. (CST) on March
29 for the purchase of $85,000
bonds, as follows:

$60,000 public improvement bonds.
Due on Feb. 1 from 1953 to
1962 inclusive.

25,000 fire fighting - equipment
and traxcavator equipment
bonds. Due on Feb. 1 from
1953 to 1962 inclusive,

The bonds are dated April 1,
1951. Principal and interest pay-
able at any suitable bank desig-
nated by the purchaser. Legality
approved by Faegre & Benson, of
Minneapolis.

Hennepin County Joint Indep. Con.
School District No. 142 (P. O.
R.F. D. No. 1, Minneapolis),

-Minnesota .

Bond Sale—The $725,000 build
ing bonds offered on March 7—v.
173, p. 805—were awarded to a
syndicate composed of the First
National Bank, of St. Paul, First
National Bank, Northwestern Na-
tional Bank, Allison-Williams Co.,
J. M, Dain & Co., Kalman & Co.,
Piper, Jaffray & Hopwood, and
Woodard-Elwood & Co., all of
Minneapolis, at a price of 100.10,
a net interest cost of about 2.45%,
as follows: .
$215,000 2%s. Due on April 1 from

1954 to 1961 inclusive.
510,000 2%s. Due on April 1 from
1962 to 1971 inclusive.
. Hills, Minn.

Bond . Sale — The $20,000 Com-~
munity Building bonds offered on
March 7 — v. 173, p. 1009—were
awarded to Gefke & Co., of Sioux
Falls.

Martin County (P.-O.
Hills), Minn.: 3
Bond Sale — The $20,000 Com-
munity Building bonds. offered on
March 7 —v. 173, p. 1009 — were
awarded to Gefke & Co., of Sioux
City.

Moorhead, Minn.

Bond Sale—The $700,000 water
and light plant revenue, second
series bonds offered on March 5—
v. 173, p. 906—were awarded to
Weeden & Co., McDougal & Co.,
and McMaster Hutchinson & Co.,
all of Chicago, jointly, at a price
of 100.16, a net interest cost of
about 1.87%, as follows:

$420,000 134s. Due semi-annually
on March 1, 1954 to Sept. 1,
1964, i

$280,000 2s. Due on ‘March and
Sept. 1 from 1965 to 1968.

Renville and Kandiyohi Counties,

Danube Con. Sch. Dist. No. 89

~ (P. O. Danube), Minn.

Bond Offering — Leslie R
Schrupp, District Clerk, -will re-
ceive sealed bids until 2 p.m.
(CST) on March 13 for the pur-
chase of $430,000 building bonds.
Dated April 1, 1951. Due on Eeb.
1 from 1954 to 1972 inclusive.
The bonds maturing after Feb. 1,
1966 are callable. Princ1pal'-and
interest payable at any suitable -

banking institution designated by
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the purchaser. Legality approved
by Faegre & Benson, of Minneap-
olis. .
f St. Louis Park, Minn.

Bond Offering—Joseph Justad,
Village Clerk, will receive sealed
bids until 8 p.m. (CST) on March
12 for the purchase of $24,000
street improvement bonds. Dated
April 1,1951; Due on April 1 from
1952 to 1954 inclusive. Legality
approved by Faegre & Benson, of
Mineapolis.

St. Paul, Minn.

Certificate Offering — Joseph J.
Mitchell, City Comptroller, will

.receive sealed bids until 10 a.m.

(CST) on March 20 for the pur-
chase of $47,000 certificates of in-
debtedness. Dated March 1, 1951.
Due on March 1 from 1952 to 1954
inclusive. Interest M-S, Legal-
ity approved by Wood, King &
Dawson, of New York City, and

" 'W. L. Ulvin, of St. Paul.

Washington County Com. Sch. Dist.
No. 22 (P. O. Afton), Minn.
Bond Sale—The $250,000 build-

ing bonds offered on March 1—

v. 173, p. 610—were awarded to

Piper, Jaffray ‘& Hopwood, of

Minneapolis, and Associates, at a

net interest cost of about 2.14%.

Washington County Indep. School
District No. 102 (P. O.
Saint Paul Park), Minn.

Bond Offering — The District
Clerk will receive sealed bids un-
til 8 p.m. (CST) on April 3 for the
purchase of $500,000 building
bonds. Dated April 1, 1951. Due
on Dec. 1 from 1952 to 1980 inclu-
sive.

Wolverton, Minn.

Bond Offering—Mabel Petersen,
Village Clerk, will receive sealed
bids until 7:30 p.m. (CST) on
March 15 for the purchase” of
$50,000 general obligation bonds,
as follows: ]
$28,000 water works bonds. Due

on April 1 from 1954 to 1971
inclusive.

22,000 water improvement bonds.
Due on April 1 from 1954 to
1973 inclusive,

The bonds are dated April 1,
1951. The .bonds maturing after
April 1, 1961 are callable. Le-
gality approved by Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis.

MIsSISSIPPI
Cleveland, Miss.

Bonds Not Sold—Bids for the
$250,000 industrial bonds offered
on March 6—v. 173, p. 1009—were
rejected.

Greenville, Miss.
Bond Sale—The $3,750,000 in-

- dustrial bonds offered: on March

6—v. 173, p. 1010—were awarded
to a syndicate composed of J. P.
Morgan & Co. Inc., Estabrook &
Co., Ira Haupt & Co,, all of New
York City, Union Planters Na-
tional Bank & Trust Co., First
National Bank, M. A. Saunders &
Co., all of Memphis, Kingsbury &
Alvis, of Jackson, Weil & Arnold,
of New Orleans, Herman Bensdorf
& Co., of Memphis, O. B, Walton
& Co., Deposit Guaranty Bank &
Trust Co., J. S. Love Co., Leland
Speed Co., all of Jackson, J. G.
Hickman Co., of Vicksburg, South-

" ern Bond Co., Hamp Jones Co., T.

W. Woodward Co., all of Jackson,
Cady & Co., of Columbus, and
Harrington & Co., of Jackson, as
2Ys, at a price of 100.12, a basis
of about 2.23%.

.NEW JERSEY
Little Egg Harbor Twp. Sch. Dist.
(P. O. Tuckerton), N.- J.
Bond Sale—The issue of $47,000
school bonds was purchased by
Boland, Saffin & Co., of New York
City, as 2.80s, at a price of 100.16,
a basis of about 2.78%.

Pemberton, N. J.
Bond Offering — Alfred D.

~Jones, Borough Clerk, will receive

sealed bids until 8 p.m. (EST) on
March 19 for the purchase of $50,-
000 electric light and power sys-
tem bonds. Dated March 1, 1951.
Due on March 1 from 1952 to 1971

pitized for FRASER
b://fraser.stlouisfed.org/

inclusive. Principal and interest
(M-S) payable at the First Na-
tional Bank & Trust Co., Pember-
ton. Legality approved by Haw-
kins, Delafield & Wood, of New
York City.

Waldwick School District, N. J.

Bond Sale Postponed—The sale
of $105,000 school bonds, sched-
uled for March 12, has been post-
poned. !

West Long Branch Sch. Dist., N. J.

Bond Offering—Frank Anton-
ides, District Clerk, will receive
sealed bids until 8 p.m. (EST) on
March 20 for the purchase of
$179,000 school bonds. Dated
March 1, 1951, Due on March 1
from 1952 to 1980 inclusive. Prin-
cipal and interest (M-S) payable
at the Long Branch Banking Co.,
Long Branch. Legality approved
by Caldwell, Marshall, Trimble &
Mitchell, of New York City. .

NEW MEXICO

Tucumeari, N. Mex.

Bond Offering—J. M. Stark, City
Clerk, will receive sealed bids un-
til 5 p.m. (MST) on March 29 for
the purchase of $250,000 sewer
bonds. Dated March 1, 1951, Due on
Sept. 1 from 1952 to 1971 inclusive,
The bonds maturing in 1967 and
thereafter are callable. Principal
and interest (M-S) payable at
some bank in New Mexico desig-
nated by the purchaser. Legality
approved by Pershing, Bosworth,
Dick & Dawson, of Denver.

NEW YORK

Ballston and Clifton Park, Ballston
Lake Fire Dist. No. 1 (P. O.
Ballston Lake), N. Y.
Bond Offering—George S. Peck,
District Secretary-Treasurer, will
receive sealed bids until 4 p.m.
(EST) on March 14 for the pur-
chase of $14,000 building bonds.
Dated Feb. 15, 1951, Due on Feb.
15 from 1952 to 1961 inclusive.
Principal and interest payable at
the Ballston Spa National Bank,
Ballston Spa. Legality approved
by John ‘W. Nichols, Saratoga

dounty Attorney. '

Bethlehem, Elsmere Fire Dist.
(P. O. Delmar), N. Y.

Bond Sale —The $4,500 fire
alarm system-1951 bonds offered
on Feb. 28—v. 173, p. 907—were
awarded to J. L. Bame, of Nassau,
as 2s, at a price of 100.28, a basis
of about 1.91%.

Chautauqua and North Harmony
Cent. Sch. Dist. No. 2 (P, O.
Chatauqua), N. Y.

Bond Sale—The $275,000 school
bonds offered on March 7—v. 173,
p. 1010—were awarded to a syn-
dicate composed of Geo. B. Gib-
bons & Co., Inc., Chas. E. Weigold
& Co., both of New York City, and
the C. E. Weinig Co., of Buffalo,
as 1.70s, at a price of 100.09, a

basis of about 1.69%.

Claverack, Ghent, Hillsdale,
Austerlitz, Livingston and
Taghkanic Cent. Sch. Dist.

No. 2 (P. O. Philmont)
New York

Bond Offering—Charles E.
Card, District Clerk, will receive
sealed bids until 2 p.m. (EST) on
March 15 for the purchase of
$880.000 building-1951 bonds.
Dated April 1, 1951. Due on Oct.
1 from 1952 to 1980 inclusive.
Principal and interest (A-O) pay-
able at the Farmers National
Bank, of Hudson. Legality ap-
proved . by Vandewater, Sykes,
ggetckler & Galloway, of New York

ity.

Evans Water Dist. No. 4 (P. O.
Angola), N. Y.

Bond Sale—The $75,000 water-
1951 bonds offered on March 7—
v. 173, p. 1010—were awarded to
the Manufacturers and Traders
Trust Co., of Buffalo, and Roose-
velt & ‘Cross, of New York City,
jointly, as 2.10s, at a price of
100.68, a  basis: of about 2.04%.

Hempstead, Levittown Fire Dist.,
New York

Bond Offering—Warren Grant,

District Treasurer, will receive

sealed bids at the office of John

H. Borrie, in the Denton Build-
ing, Mineola, until 2:30 p.m.
(EST) on March 14 for the pur-
chase of $350,000 construction-1951
bonds. Dated March 1, 1951. Due
on March 1 from 1952 to 1969 in-
clusive. Principal and interest
(M-S) payable at the United
States Trust Co., New York City.
Legality approved by Vandewater,
Sykes, Heckler & Galloway, of
New York City.

Hempstead Union Free Sch. Dist.
No. 9 (P. O, Freeport), N. Y.
Bond Sale Cancelled — The sale

of $1,500,000 building-1951 bonds,

scheduled for March 7, has been
withdrawn.

Huntington and Babylon Union
Free School District No. 16
(P. 0. R.F.D. No. 4,
Huntington), N. Y.

Bond Offering—Earl M. Good,
District Clerk, will receive sealed
bids until 2 p.m. (EST) on March
14 for the purchase of $295,000
building bonds. Dated March 1,
1951, Due on March 1 from 1952
to 1966 inclusive. Principal and
interest (M-S) payable at the
United States Trust Co., New
York City, Legality approved by
Caldwell, Marshall, Trimble &
Mitchell, of New York City.

Islip and Smithtown Union Free
School District No. 6 (P. O.
Hauppauge), N. Y.

Bond Sale Postponed—The sale
of $575,000 building bonds, sched-
uled for March 9, has been post-
poned.

Richland, Albion and Sandy Creek
Central Sch. Dist. No. 1 (P. O.
Pulaski), N. Y.

Bond Sale—The $17,000 school
buses-1951 bonds offered on March
6—v. 173, p. 907—were awarded to
the Lincoln National Bank, of
Syracuse.

Rochester, N. Y.

Note Sale—The $1,726,000 notes
offered on March 8—v. 173, p. 907
—were awarded to the Security
Trust Co., of Rochester, at 1.03%,
plus a premium of $39.

Principal and interest payable
at the Central Hanover Bank &
Trust Co., of New York City. Le-
gality approved by Reed, Hoyt &
Washburn, of New York City.

Tioga County (P. O.
Owego), N. Y.
Bond Sale—The- $135,000 budg-
et-1951 bonds offered on March 8
—v. 173, p. 1010—were awarded
to the National Commercial Bank,
of Albany, as 1.10s, at a price of
100.02, a basis of about 1.09%.

Wayne County (P. O.
Lyons), N. Y.

Bond Offering—Lester B. Dob-
bin, County Treasurer, will re-
ceive sealed bids until 2 p.m.
(EST) on March 16 for the pur-
chase of $103,0000 budget-1951
bonds. Dated March 1, 1951. Due
on March 1 from 1952 to 1955 in-
clusive. Principal and interest
(M-S) payable at the Lyons Na-
tional Bank, Lyons. Legality ap-
proved by Vandewater, Sykes,
Heckler & Galloway,
York City.

NORTH CAROLINA

Elizabeth City, N. C.

Bond Sale—The $28,000 bonds
offered on  March 6—v. 173, p.
1010—were awarded to J. Lee
Peeler & Co., of Durham, and the
Vance Securities Corp., of Greens-
boro, jointly, at a price of 100.10,
a net interest cost of about 2.38%,
as follows:
$16,000 street bonds, as 2¥s.

12,000 refunding bonds, as fol-
lows: $2,000 2%s, due on
March 1, 1960, and $10,000
215s, due on March 1 from
1961 to 1965 inclusive.

Orange County (P. O. Hillsboro),
North Carolina .
Bond Offering—W. E. Easter-

' |ling, Secretary of Local Govern-

ment Commission, will receive
sealed bids ‘at his office in Ra-
leigh, until 11 am. (EST) on
March 13 for the purchase of

$750,000 bonds, as follows:

of New
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' $735,000 school building, series A
bonds. Due on June 1 from
1953 to 1980 inclusive.

15,000 school building bonds. Due
on June 1 from 1953 to 1967
inclusive.

The bonds are dated Dec. 1,
1950. Principal and interest (J-D)
nayable in New York City. Le-
:ality approved by Mitchell &
oershing, of New York City.

OHIO

Barnesville, Ohio

Bond Sale—The $160,000 hos-
nital construction and improve-
ment bonds offered on March 2—
v. 1173, p. 907—were awarded to
3raun, Bosworth & Co., Inc., as
.s, at a price of 101.21, a basis of
about 1.88%.

Blendon Local Sch. Dist. (P. O.
Westerville), Ohio
Bond Sale—The issue of $112-
700- construction -bonds was pur-
chased by J. A. White & Co., of
Cincinnati, as 2s, at a price of
100.61, a basis of about 1.94%.

Butler County (P. O.
Hamilton), Ohio
Bond Sale—The issue of $130,-
500 water supply and sewer spe-
cial - assessment bonds was- pur-
chased by Braun, Bosworth & Co.,
Inc.; Toledo.

Cincinnati, Ohio
Bond Offering—Sealed bids will
be received until March 27 for]
the purchase of $14,900,000 bonds.

Clearview Local Sch. Dist, (P. O.:
Lorain), Ohio :
Bond Offering—William J. Dur-
ling, Clerk-Treasurer of Board of
Education, will receive sealed bids
until noon (EST) on March 15 for
the purchase of $350,000 building
bonds. Dated April 1, 1951. Due
on Oct, 1 from 1952 to 1974 inclu-
zsive. Principal and interest (A-O)
nayable at the Lorain Banking
Jo., Lorain. Legality approved by
3quire, Sanders & Dempsey, of
Cleveland.

Columbus, Ohio

Bond Offering—Agnes Brown
Cain, City Clerk, will receive
sealed bids until noon " (EST) on
April 4 for the purchase of $126,-
186.59 street improvement, spe-
ial assessment bonds. Dated May
1, 1951, Due on Sept. 1 from 1952
to 1961 inclusive. Principal and
interest (M-S) payable at the City
Treasurer’s office. Legality ap-
proved by Squire, Sanders &
Dempsey, of Cleveland.

Conesville Local Sch. Dist. (P. O.
Coshoctcn), Ohio

Bond Offering—B. H. Cornell,
Clerk of Board of Education, will
receive sealed bid$ until noon
(EST) on March 20 for the pur-
chase of $200,000 building unlim-~
ited tax bonds. Dated April 1,
1951, Due on May and Nov. 1
from 1952 to 1976 inclusive. Prin-
cipal and interest (M-N) payable
at the TFirst National -Bank,
Coshocton. Legality approved by
Squire, Sanders & Dempsey, of
Cleveland.

Cuyahoga Falls, Ohio

Bond Offering—John C. Sulli-
van, City Auditor, will receive
sealed bids until noon (EST) on
March 19 for the purchase of $37;-
700 street improvement bonds.
Dated Dec. 1, 1950.. Due on June
and Dec. 1 from 1952 to 1956 in-
clusive. Interest J-D.

Dayton, Ohio

Bond Sale — The $5,000,000
water works extension and im-
provement-1951 bonds offered on
March 8 — v. 173, p. 907 — were
awarded to a syndicate composed
of the Harris Trust & Savings
Bank, of Chicago, Mercantile-
Commerce Bank & Trust Co., of
St. Louis, Hornblower & Weeks,
of New York City, City National
Bank & Trust Co., of Kansas City,
Laidlaw & Co., of New York City,
Weeden & Co., of San Francisco,
Reynolds & Co., of Portland, Rob-
ert Winthrop & Co., of New York
City, White-Phillios Co. n* Chi-
cago, Breed & Harrison, and Assel,

‘| National Bank, - Xenia.
‘| approved by ‘Peck, Shaffer & Wil-

Kreimer & Co., both of Cincinnati,
as 2s, at a price of 102.59, a basis
of akout 1.84%.

Fairfield Local Sch. Dist.” (P.- O.
R. D. No. 2, Columbiana), Ohio
Bond Sale — The $125,000 im-

provement bonds offered on

March 7 — v. 173, p. 907 — were

awarded to McDonald & Co., of

Cleveland, as 2%s, at a price of

102,18, a basis of about 2.03%."

Franklin County (P. O.
) Columbus), Ohio o
Bond Sale—The $95,000 delin-
quent tax bonds offered on March
2—v, 173, p. 907—were awarded
to Halsey, Stuart & Co., Chicago,
as 1%s, at a price of 100.03, a basis
of about 1.24%. : i

Fremont City Sch. Dist., Ohio ,

Bond Offering—Warren T. Cur-
tis, Clerk-Treasurer of Board of
Education, will receive sealed
bids until noon (EST) on March ||
20 for the purchase of. $1,850,000
building, unlimited tax bonds.
Dated April 1, 1951, Due on Oct. 1
from 1952 to 1975 inclusive. Prin~
cipal and interest (A-O) payable
at ‘the Croghan Bank & Savings
Co., Fremont. Legality approved
by Squire, Sanders & Dempsey, of ||
Cleveland.

’ Granville, Ohio .
Bond Sale—The $80,000 sewage ||
disposal plant bonds offered -on ||
March T—v. 173, p. 1011—were ||
awarded.to Hayden, Miller & Co., ||
of Cleveland, as 2s, at a’ pricé of ||
100.89, a basis of about 1.92%. i

Greene County (P. O. Xenia),'

: Ohio P .
Bond Offering — Raymond G.
Spahr, Clerk of Board of County |
Commissioners, will reeeive sealed ||
bids until noon (EST) on March
14 for the purchase of $60,000
Children’s Home addition bonds. |
Dated Feb. 15, -1951. . Due ‘on ||
April and Oct. 15 from 1952 to ||
1961 inclusive. Principal and in-
terest (A-O) payable at the Xenia |
Legality

liams, of Cincinnati.

Johnson-St. Paris Lscal Sch. Dist.
(P. O. St. Paris), Ohio
Bond Sale—McDonald & Co., of
Cleveland, and J. A. Whité & Co., |
of Cincinnati, entered similar bids
for the $300,000 building bonds |
offered on Feb. 26—v 173, p. 806.
The offer was a pricc of 100.11 for |
1345, or a basis of about 1.48%.
The district awarded the bonds |
to McDonald & Co. as. their bid l
was considered n.ore -attractive
from the standpoirt of place of
delivery of the  bords and légal j
opinion, : e 4
Kent City Sch. - st., Ohio . |
Bond Offering—Edythe N. Sei-
fert, Clerk of Boar. of Education, |
will receive sealed i<z until noon |
(EST) on March 15 for the pur- j
chase of $850,000 building bonds. §
Dated -April 1, 1957 ~ué on June |
and Dec. 1 from 1752 t6 1971 in- |
clusive. - Princip2! . and interest

>

(J-D) payable at te City Bank,
Kent. . Legality
Squire, .Sanders
Cleveland.
'Miami Townshi:
' (P. 0. Mu
Bond: Offerin
Clerk of Board o
receive sealed ' !
(EST) on March -
chase of $35,00(
Dated March 1, !
1.from 1952 to 1€
gality approved
& Williams, of ¢ - -

Mt. Healthy
. ._School :

Bond Offerin
Clerk of Boar:
receive seale:
(EST) on Me-
chase of $16C
Dated " March
June. and- De ~
1976 inclusive
terest (J-D)
ond National
Legality appr

rroved by
=mpsey, Of

.Sch. Dist.

* Ohio .

>. E. Ward,
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v the pur-
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Muskingum County (P, O.

‘ Zanesville ), Ohio

.Bond Sale—The $500,000 bridge
bonds offered on March 3—v. 173,
p. 907—were awarded to J. A.
White & Co., of Cincinnati, as
13%s, at a price of 101.46, a basis
of about 1.64%.

Nankin Local Sch. Dist., Ohio

Bond Sale—The issue of $50,-
000 building bonds was purchased
by .Otis & Co., of Cleveland, as
13%s, at a price of 100.82, a basis
of about 1.64%.

Newark Township Local Sch. Dist:

" (P. O. R. D. No. 2,

) Newark), Ohio

Bond Offering — Forrest C.
Keckler, Clerk-Treasurer of Board
of  Education, will receive sealed
bids until noon (EST) on March
13" for the purchase of $150,000
building . bonds, Dated April 1,
1951. Due on Oct. 1 from 1952 to
1971 inclusive. Principal and in-
terest (A-O) payable at the Park
National Bank, Newark. Legal-
ity approved by . Squire, Sanders
& Dempsey, of Cleveland,

North College Hill City

4 Sch. Dist., Ohio

‘Bond. Sale—The $262,000 build-
ing bonds offered on March 7—
173, p. 907—were awarded to
Braun, Bosworth & Co., Inc, as
2s, at a price of 101.19, a basis of
‘about 1.88%.

Norwalk, Ohio
Bond Offering—Helen Lippert,
City Auditor, will receive sealed
bids until noon (EST) on March
23 for the purchase -of - $68,500
swimming  pool. bonds. - Dated
March 1, 1951. Due on: Oct. 1

from 1952 to 1961 inclusive. In-
terest A-O. Legality approved b};
o

Squire, Sanders‘ & Dempsey,
Cleveland.

t Reading, Ohio

Bond Offering — Paul Mengel-
kamp, City Auditor, will receive
sealed bids until noon (EST) on
March 24 for the purchase of
$200,000 bonds, as follows:
$100,000 City Hall bonds. ‘Due on
© . Dee. 15 from 1952 to 1961 in-

clusive, ’

100,000 street and bridge bonds.

* Due on Dec. 15 from 1952 to

1961 inclusive,

The bonds aré dated Dec. 15,
1950. . Interest J-D. Legality ap-
proved by Peck, Shaffer & Wil-
liams, of Cincinnati.

! " Rittman, Ohio

Bond Sale—The issue of $17,-
000 -fire truck bonds was pur-
chased by Fox, Reusch & Co., of
‘Cincinnati, as 1%s, at a price of
100.44, a basis of about 1.43%.

Dated March 1, 1951. Due on
Nov. 1 from 1952 to 1961 inclusive.
Principal and interest (M-N) pay-
able at the Rittman Savings
Bank, Rittman.

Roscoe Local Sch. Dist. (P. O.
Route 5, Coshocton), Ohio

Bond Offering—Klines Foster,
Clerk of Board of Education, will
receive sealed bids until noon
(EST) on March 20 for the pur-
chase of $40,000 building unlim-
ited tax bonds. Dated April 1,
1951, Due on Nov, 1 from 1952
to 1976 inclusive. Principal and
interest (M-N) payable at the
Coshocton National Bank, Coshpc-
ton. Legality approved by Squire,
Sanders & Dempsey, of Cleveland.

Salem Local School District (P. O.
Urbana, R. D. No. 3), Ohio

Bond Sale—The $50,000 build-
ing bonds offered on March 5—
v. 173, p. 1011—were awarded to
J. A. White & Co., of Cincinnati,
as 1ls, at a price of 10031, a
basis of about 1.43%.

Salem-Washington Local Sch. Dist.
" {(P.O. Port Washingtcn), Ohio

Bond Offering—Hattie N. C}xn-
ning, Clerk of Board of Education,
will receive sealed bids until
1 p.m. (EST) on April 10 for the
purchase of $69,000 construction
bonds. Dated May 1, 1951. Due on
May 1 from 1952 to 1974 inclusive.
Principal and interest (M-N) pay-
able at the Oxford Bank of
Newcomerstown,

gitized for FRASER
tp://fraser.stlouisfed.org/

Silvercreek Township (P. O.
Jamestown), Ohio '

Bond Offering — H. L. Carter,
Clerk of Board of Trustees, will
receive sealed bids until noon
(EST) on March 15 for the pur-
chase of $12,000 fire protection
bonds. Dated Feb. 15, 1951. Due
on Dec. 15 from 1952 to 1961 in-
clusive. Principal and interest
payable at the Farmers and
Traders Bank, Jamestown. Legal-
ity approved by Peck, Shaffer &
Williams, of Cincinnati.

Springfield City Sch. Dist., Ohio

Bond Sale — The $5,350,000
building bonds offered on March
1—v. 173, p. 1011—were awarded
to a syndicate headed by J. P.|
Morgan & Co. Inc., and Kuhn,
Loeb & Co., both of New York
City, as 134s, at a price of 101.76,
a basis of about 1.58%.

Woodville Local Sch. Dist., Ohio

Bond Offering—Robert H. Hun-
tebrinker, Clerk - Treasurer of
Board of Education, will receive
sealed bids until 8 p.m. (EST) on
March 16 for the purchase of
£40G,000 building bonds. Dated
March 1, 1951. Due on Dec. 1
from 1952 to 1974 inclusive. Prin-
cipal and interest (J-D) payable
at the Woodville State Bank,
Woodyville,

OKLAHOMA

Alfalfa County Indep. Sch. Dist.
No. 46 (P. O. Cherokee), Okla.
Bond Offering — H. Buchanan,

Superintendent of Schools, will

receive sealed bids until 7:30 p.m.

(CST) on March 12 for the pur-

chase of $100,000 school improve-

ment bonds. Due from. 1954 to

1959 inclusive,

Duncan, Okla.

Bond Sale—The $225,000 muni-
cipal building bonds offered on
March 5—v. 173, p. 1011—were
awarded to the First 'Securities
Company of Kansas, of Wichita,
and Evan ‘L. Davis, of Tulsa,
jointly, as 1lss, at a price of
100.006, a basis of about 1.49%.

Mayes County Indep. Sch. Dist.

No. 6 (P. O. Chouteau), Okla.

Bond Sale—The $40,000 build-
ing bonds offered on March 7—
v. 173, p. 908—were awarded to
the First National Bank, of Pryor,

yat a net interest cost of about

1.53%.

OREGON

Benton County Con. Sch. Dist.
No. 38 (P. O. Lincoln Lane,
Corvallis), Ore.

‘Bond Offering — Wilma Harris,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on Mar. 14
for the purchase of $5,000 school

'bonds. Dated Feb. 1, 1951. Due on

Feb. 1 from 1952 to 1956 inclusive.
Principal and interest (F-A) pay-
able at the County Treasurer’s
office or at the fiscal agency of
the State in New York City. Le-
gality approved by Winfree, Mc~
lCulloch, Shuler & Sayre, of Port-
and.

Douglas County, Winston-Dillard
Water District (P. O.
Winston), Ore.

Bond Offering—C. C. Fosback,
Secretary of Board of Commis-
sioners, will receive sealed bids

until 8 p.m. (PST) on March 15|

for the purchase of $22,000 water
bonds. Dated April 1, 1951. Due
on ‘April 1 from 1953 to 1963 in-
clusive.  Principal and - interest
payable at any bank in the

County, to be designated by the

purchaser.

) Hillsboro, Ore.

Bond Sale—The $33,642.81 im-
provement 1951 bonds offered on
March 6 —v. 173, p. 908 — were
awarded to the Commercial Na-
tional Bank, of Hillsboro, as 2s,
at a price of 100.04, a basis of
about 1.99%.

Jefferscn County Sch. Dist. No. 9-C
(P. O. Madras), Ore.

Bond Offering—Janet M. Graue,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on March
16 for the purchase of $190,000

general obligation bonds. - Dated
March 1, 1951, Due on July 1 from
1955 to 1970 inclusive.- The bonds
maturing after July 1, 1960 are
callable. Legality approved by
Winfree, McCulloch, Shuler &
Sayre, of Portland.

Josephine County Sch. Dist. No. 7
(P. O. Grants Pass), Ore.
Bond . Sale — The $500,000 con-
struction bonds offered on Mar. 5
—v. 173, p. 908—were awarded to
a syndicate composed of the First
National Bank, of Portland; Harris
Trust & Savings Bank, of Chicago;
Kalman & Co., of Minneapolis;
Atkinson-Jones & Co., Fordyce &
Co., Foster & Marshall, Hass &
McFaul, and the Chas. N, Tripp
Co., all of Pertland, at a price of
par, a net interest cost of about
2.19%, as follows:
$300,000 2%s. Due on Dec. 1 from
1951 tc 1962 inclusive.
75,000 2s. Due on Dec. 1 from
¢+ 1963 to 1965 inclusive.
125,000 2%s, Due on Dec. 1 from
1966 to 1970 inclusive,

Multnomah County, Sylvan Water
District (P. O. 1849 S. W.
58th Avenue, Portland),
Oregon
Bond Offering — Herman P,
Rademacher, District Secretary,
will receive sealed bids until 8
p.m. (PST) on:March 15 for the
purchase of $55,000 water general
obligation bonds. Dated April 1,
1951, Due on July 1 from 1952 to
1962 inclusive.. Legality approved
by Winfree, McCulloch, Shuler &

Sayre, of Portland.

. Tillamook County Union High
School District No. 2 (P. O.
Garibaldi), Ore.

Bond Offering—Alice M. Inglis,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on March
20 for the purchase of $50,000
school bonds. Dated March 1,
1951. Due on March 1 from 1952
to 1961 inclusive. The bonds ma-
turing on March 1, 1956 and there-
after are callable. Principal and
interest ‘(M-S) payable at the
fiscal agency of the State in New
York City or at the County Treas-
urer’s office, Legality approved
by Winfree, McCulloch, Shuler &

Sayre, of Portland.

PENNSYLVANIA

Exeter School District, Pa.

Bond Sale—The $62,000 judg-
ment funding bonds offered on
March 1—v. 173, p. 807—were
awarded to S. K. Cunningham &
Co., of Pittsburgh, as 21s, at a
price of 100.27, a basis of about
2.08%.

Marple Township School District
(P. O. Broomall), Pa.

Bond Sale — The $55,000 im-
provement bonds offered on
March 2—v. 173, p. 908—were
awarded to the First National
Bank, of Media, as 1%s, at a price
of 100.17, a basis of about 1.48%.

Mount Carmel Sch. Dist., Pa.
Bond Sale—The $46,000 funding
bonds offered on March 5—v. 173,
p. 908—were awarded to James A,
Leavens, of Shamokin,

Pennsylvania State Highway and
Bridge Authority (P. O.
Harrisburg), Pa.

Bond Sale Postponed—The szle
of $25,000,000 second series, serial
bonds will take place at noon on
April 11, instead of April 4. Due
on Dec.: 15 from 1954 to 1962 in-

clusive. )

Reading, Pa.

Bond  Offering—Daniel F. Mec-
Kenna, City Clerk, will receive
sealed bids until March 21 for
the purchase of $500,000 general
obligation .sewer bonds. Due on
April 1 from 1952 to 1971 inclu-
sive. Legality approved by Town-
send, Elliott & Munson, of Phila-
delphia.

West Pottsgrove Township
(P. O. Stowe), Pa.
Bond Sale—The $30,000 sanitary
sewer system bonds offered on
March 7—v. 173, p. 807—were

awarded to the Montgomery Trust

Co., ‘of Norristown, as 2§, at a
price of 100.37, a basis of about
1.96%. '

SOUTH CAROLINA
Belton, S. C.

Bond Sale—The issue of $25,000
combined water works and sewer
system revenue series C bonds
was purchased by G. H. Crawford
& Co., of Columbia, and Associ-
ates, Dated March 1, 1951. Due
on March 1 from 1956 to 1975
inclusive. All bonds are callable.
Principal and interest payable at
the South Carolina National Bank
of Charleston, Belton, at the Cen-
tral Hanover Bank & Trust Co.,
New York City. Legality approved
by Sinkler, Gibbs & Simons, of
Charleston.

Dorchester County Sch. Dist.
No. 12 (P. O. Ridgeville),
South Carolina

Bond Sale—The issue of $25,000
school bonds was purchased by
the Robinson-Humphrey Co., of
Atlanta, and . Associates, as 21s.
Dated Feb. 1, 1951. Due on Feb.
1 from 1952 to 1966 inclusive.
Principal and interest (F-A) pay-
able at the Chase National Bank,
of New York City., Legality ap-
proved by Sinkler, Gibbs & Sim-
ons, of Charleston,

 Lancaster County (P. O.
Lancaster), S. C.

Bond Offering — J. W. Elms,
Chairman of Board of Directors,
will receive sealed bids until 11
a.m. (EST) on March 19 for the
purchase of $350,000 school and
road of 1951 bonds. Dated April 1,
1951. Due on April 1 from 1952 to
1971 inclusive, Principal and in-
terest (A-O) payable at the Chase
National Bank, New York- City,
Legality approved by ' Sinkler,
Gibbs & Simons, of Charleston.

SOUTH DAKOTA

South Sioux Falls Indep. Sch. Dist.,
South Dakota
Bond Offering—Robert B. Berry.
Clerk of Board of Education, will
receive sealed bids until 8 p.m.
(CST) on March 19 for the pur-
chase of $72,000 building bonds.
Dated April 1, 1951. Due on April
1 from 1952 to 1960 inclusive.
Principal and interest (A-O) pay-
able at any suitable bank or trust
company designated by the pur-
chaser. Legality approved by
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis.

TENNESSEE

Davidson County (P. O.
Nashville), Tenn.

Bond Offering-—Beverly Briley,
County Judge, will receive sealed
bids until noon (CST) on April 11
for the purchase of $2,600,000
bonds, as follows:
$1,000,000 hospital & home honds. |

Dated April 2, 1951. Due on
April 2 from 1952 to 1976
inclusive.

1,600,000 Rural Elementary Sch.
Building - 1950 bonds. Dated
Oct. 1, 1950. Due on Oct. 1
from 1951 to 1975 inclusive.

Principal and interest (A-O)
payable at the Chemical Bank &
Trust Co., New York City. Legal-
ity approved by Caldwell, Mar-
shall, Trimble & Mitchell, of New
York City.

Dyersburg, Tenn.

Bond Sale—The $115,000 school
bonds offered on March 1—v. 173,
p. 807—were awarded to the First
National Bank of Memphis, and
J. C. Bradford & Co., of Nash-
ville, jointly, at a‘ price of par,
a net interest cost of about 2.28%,
as follows:
$40,000 2%s. Due on June 1 from

1952 to 1960 inclusive.
75,000.2%s, Due on June.1 from
1961 to 1970 inclusive.

Laurenceburg, Tenn.

Bond Sale—The $180,000 sewer
revenue bonds offered on March
6—v, 173, p. 807—were awarded to
J. C. Bradford & Co., of Nash-
ville, and the First National Bank,
of Memphis, jointly, at a price of

100.009, a net interest cost of about
241%. |

Memphis, Tenn.
Bond Offering — F. T, Tobey,
City - Comptroller, will receive
sealed bids until 2:30 p.m. (CST)
on April 3 for the purchase of $4,-
550,000 bonds, as follows:
$350,000 park bonds. Due on May
1 from 1952 to 1981 inclusive.
1,500,000 sewer bonds. Due on
1 from 1952 to 1981 inclusive.
500,600 hospital bonds. Due on
May 1 from 1952 to 1981 in-
clusive, F
200,000 Fire and Police Depart-
ment bonds. Due on May 1
from 1952 to 1981 inclusive.
2,000,000 street and -drainage
bonds. Due on May 1 from
1952 to 1981 inclusive,

The bonds are dated May 1,
1951, Principal and interest pay-
able at the Union Planters Na-
tional Bank & Trust Co., Mempbhis,
or at the Chemical Bank & Trust
Co., of New York City, Legality
approved by Wood, King & Daw-
son, of New York City.

TEXAS

Abernathy, Texas

Bond Sale—The issue of $70,000
water and sewer system . bonds
was purchased by Keller & Rat-
liff, of Fort Worth, as 3s, at par.
Dated Feb. 1, 1951, Legality ap-
proved by Dumas;, Huguenin &
Boothman, of Dallas,

Brooks County, County Indep.
School District (P. O.
Falfurrias), Texas
Bond Sale—The issue of $750,-
000 school house-1951" bonds was
purchased by a syndicate com-
posed of Rauscher, Pierce & Co.,
Dewar, Robertson & Pancoast,
First of Texas Corp., all of San
Antonio, McClung & Knicker-
bocker, of Houston, and R. A. Un-
derwood & Co., of Dallas, at a
net interest cost of abbut 2.17%,

as follows:

$329,000 2%s. Due on April 1
from 1952 to 1965 inclusive.
189,000 2s. Due on"April 1 from

1966 to 1971 inclusive.
232,000 2%s. Due on April 1
from 1972 to 1976 inclusive,

Edinburg, Texas

Bond Sale—The issue of $150,-
000 5-3% % sewer revenue bonds
was purchased by the Ranson-
Davidson Co., and the First of
Texas Corp, of San Antonio,
jointly. Dated Oct. 1, 1950. Due on
Oct. 1 from 1953 to 1979 inclu-
sive. The bonds are callable.
Principal and interest (A-O) pay-
able at the Chase National Bank,
New York City.

San Angelo, Texas

Bond Not Sold—The bids for
the $1,224,000 general obligation-
series 1951 bonds offered on
March 8—v. 173, p. 908—were re-
jected. Dated April 1, 1950. Due
on April 1 from 1952 to 1971 in-
clusive,

Sugar Land Independent
School District, Texas
Bond Sale—The issue of $250,~
000 school building and repair’
bonds was purchased by Moroney,
Beissner & Co., of Houston, at a
price of par, a net interest cost
of about 2.42%, as follows:
$120,000 2¥s. Due on March 15 .
from 1952 to 1963 inclusive.
130,000 2%s. Due on March 15
from 1964 to 1971 inclusive.
The bonds are dated March 15,
1951. The bonds maturing in 1962
to 1971 are callable, Legality ap-
proved by Vinson, Elkins &
Weems, of Houston.

Upshur County Road District
No. 3A (P.O. Gilmer), Texas
Bond Sale—The issue-of $85,000
road bonds was purchased by the
Columbian Securities Corporation
of Texas, of San Antonio.

Dated April 1, 1951. Due on
April 1 from 1952 to 1981 inclu-
sive. Principal and interest (A-O)
payable at a place mutually satis-
factory to the County and the
purchaser. Legality approved by
the Attorney General of the State,
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Willacy County, Teniente Water
Improvement District No. 1
(P. O. Raymondville),

exas
Bonds Not Sold—The $175,000
water improvement, series 1951
bonds offered on Feb, 26—v. 173,
p. 908—were not sold.

WASHINGTON

Pomeroy, Wash. .
.Bond Sale—The $150,000 water
sewerage system revenue bonds
offered on March 2—v, 173, p. 908
—were awarded to Dean Wltter &
Co., of San Francisco, at a net in-
terest cost of about 2. 11%.

+evens County, Colville Sch. Dist.
No. 115 (P. O, Colutlle),
[ . Washingt ;
Bonds Not Sold—l—The $l37 000
general obligation bonds offered
o2 March 2—v, 173 p 520—were
ot sold.

WEST VIRGINIA

. West Virginia (State of )

Bond Offering—Sealed bids will
b= received until March 12 for the
parchase of $7,500,000 series C
rcad bonds.

WISCONSIN‘

Black River Falls, Wis.
Bond Sale—The issue of $125,-
©00 water utility revenue bonds
was purchased by Barcus, Kin-
dred & Co., of Chicago.

De Pere, Wis.

Bond Offering—Irvin A, Smits,
City Clerk, will receive sealed
| kids until March 15 for the pur-
chase of $80,000 bonds, as follows:

%57,000 municipal public building-

- 1951 bonds.

15,000 street improvement-1951

bonds.
£,000 fire protection bonds.

- Interest M-S,

Bond Sale Postponed — The
sale of $80,000 bonds offered on
tarch 7—v, 173, p. 1012 — was
postponed.

Milwaukee County (P. O.
Milwaukee), Wis.

Bond Sale — The $1,300,000
County ~ Metropolitan sewerage-
1951 bonds offered on March 5—
v. 173, p. 808—were awarded to
Glore, Forgan & Co., and the Na-
tional Bank of Commerce, of
Seattle, jointly, as 1.20s, at a
price of 100.30, a basis of about
1.14%.

Monona (P. O. Madison), Wis.

Bond Sale—The issue of $50,000
sewerage system general obliga-
tion bonds was purchased by But-
cher & Sherrerd, of Philadelphia,
25 2s, at a price of 100.14, a basis
of about 1.97%.

GANADA

ONTARIO

. Belleville, Ont.

Bond Sale—The issue of $53,000
improvement bonds was purchased
by the Bank of Montreal, and
Fairclough & Co., of Toronto,
jointly, as 3%s, at a price of 98.67,

. & basis of about 3.40%. Due on
Dec: 20 from 1951 to 1970 inclu-
sive.

Guelph, Ont.
~Bond Sale—The issue of $625,~
000 improvement bonds was pur-
chased by the Dominion Bank,
and W. C. Harris & Co., both of
Toronto, jointly. Due from 1951
te 1971 inclusive.

Hamilton Sep. Sch. Dist., Ont.

Bond Sale—The issue of $200,-
000 school bonds was purchased
by Burns Bros, & Denton, of
Toronto, as 3Ys, at a price of
9321, 5 basis of about 3.46%. Due
on Jan 2 from 1952 to 1971 in-
_clusive,

Owen Sound Ont.

Bond Sale—The issue of $26,000
improvement bonds was purchased
by A. E. Ames & Co., of Toronto,
and the Bank of Montreal Mon-
treal, jointly, as 3s and 3%5 Due
on Feb. 15 from 1952 to 1971 in-
ciusive,

York County, Ont.

Bond Sale—The issué of $302,-
000 improvement bonds was. pur-
chased by J. L. Graham & Co.,
and the Canadian Bank of Com-
merce, both of Toronto, ]omtly,
as 3s, at a price of 100.20, a basis
of about 2.93%. Due from 1952
to 1956 inclusive,

QUEBEC

Lauzon, Que.

Bond Sale—The issue of $105,-
000 construction bonds was pur-
chased by a syndicate composed
of the J. E. Laflamme, Ltd., Gre-

Co., and La Corporatxon de Prets
de Quebec all of Quebec, as 3Vzs,
at,a price of 97.14, a basis of about
3.83%. Dated’ Dec. 1, '1950. Due
on Dec. 1 from 1951 to 1970 inclu-
sive.

Quebec (Province of)

Debentures Publicly Offered—
The issue of $50,000,000 2% % re-
funding, highway and bridge de-
bentures was publicly offered in
this country on March 8 by a
syndicate composed of the First
Boston Corp., A. E, Ames & Co.,
Harriman Ripley & Co., Inc.,
Smith, Barney & Co.,- Wood,
Gundy & Co., Inc., DOmlmon Se-
curities Corp., and McLeod Young,
Weir, Inc., at a price of 97.75 and
accrued interest. The issue, dated
April 1, 1951 and due on April 1,
1971, is payable in U. S. currency.
Part of the proceeds of the financ-
ing will be used by the Province
for the redemption in U. S. dol-
lars, of $7,500,000 4'2% deben-
tures due July 1, 1956,.and $10,-
000, 000 3% % bonds due July 15,
1953. The balance of the proceeds
will be used to pay at maturity
(less apphcable sinking fund), an
internal issue of $15,000,000 3%
debentures due Nov. 1, 1951 and
for the construction of roads and
bridges in the Province.

Sherbrooke Catholic Sch. Corp.,
Quebec

Bond Sale—The issue of $800,-
000 school bonds was purchased
by a syndicate composed of L. G.
Beaubien & Co., Greenshields &
Co., and the Banque Provinciale
du Canada, all of Montreal, at a
price of 96.41, a net interest cost
of about 3.68%, as follows:
$152,500 3s. Due on April 1 from

1952 to 1956 inclusive,

nier, Ruel & Co., Oscar Dube &

157,500 3s. Due on April 1 from
1969 to 1971 inclusive.
The bonds are dated April 1,
1951.

. St. Janvier Sch. Com., Que.
Bond Sale—The issue of $100,-
000 construction bonds was pur-
chased by the Rene T. Leclerc,
Inc., of Montreal, at a price of
96.50, a net interest cost of about
3.92%, as follows:
$62,500 3s, Due on Feb. 1 from
1952 to 1956 inclusive.
37,500 3%s. Due on Feb. 1 {from
1957 to 1971 inclusive.

The bonds .are. dated Feb.
1951.

1,

Ste. Therese, Quc.

Bond Saie—Tne issue of $115,-
000 water works and sewer bonds
was purchased by a syndicate
composed of L. G. Beaubien & Co.,
of Montreal, the Dominion Securl-
ties Corp., of Toronto, and the
Bank of Montreal, of Montreal, at
a price of 97.12, a net interest
cost of about 3.80%, as follows:
$25,000 3%s. Due on Feb, 1 from

1952 'to ‘1956 inclusive.
90,000 312s. Due on Feb. 1 from
1957 to 1971 inclusive,

The' bonds are dated Feb.

1951.

Three Rivers Parish School
Corp., Que

Bond Sale~—The issue of $150,-
000 school bonds was purchased
by a syndxcate composed of the
Corporation de Prets de Quebec,
J. E. Leflamme, Ltd., Oscar Dube
& Co., and Grenier, Ruel & Co.,
all of Quebec, at a price of 96.54,
a net interest cost of about 3. 86%,
as follows:
$106,500 3s. Due on Jan, 1 from

1952 to 1959 inclusive.

43500 3%s. Due on Jan. 1 from

The bonds are dated Jan. 1, 1951,
1960 to 1966 inclusive,

SASKATCHEWAN

Regina Public School District
No. 4, Sask.

Bond Sale—The issue of $349,-
500 school bonds was purchased
by a syndicate composed of the
Dominion. Securities ~Corp., of
Toronto, Bank of Montreal, Mon-
treal, James Richardson & Sons,
of Wmmpeg, Bell, Gouinlock &
Co., Mills, Spence & Co., both of
Toronto, and Houston, W1lloughby
& Co., of Regina, as 3Ys, 31ks and

1,

490,000 31%s. Due on April 1
from 1957 to 1968 inclusive.

33s, at a price of 98.38. Due on
Feb. 1 from 1952 to 1981 inclusive.

United States Savings

Series A-D:
Series A-1935 to D-1940 (matured)
Series D-1541

tAmount
Issued

$4,418

Bonds Issued and

Redeemed Through January 31, 1951

(Dollar amounts in millions—rounded and will not necessarily add to totals)

Percent
Outstdg. of
Amt, Issued

FAmount
Outstdg.

$174
§375

tAmount
Redemeed

3.94

84,244
64.66

580 205

Total Series A-D

$4,998

$4,449 $549 10.98

= I e

Series E:
Series
Series

Series
Series
Series
Series
Series
Series
Series
Series
Series

E-1941
E-1942
E-1943
E-1944
E-1945
E-1946
E-1947
E-1948
E-1949
E-1950
E-1951

$1,631
1

67.38
53.90
46,41

$531
3,306
6,166
7,392
5,647
2,127
1,671
1,496
1,252
609
o

$1,099

Tota] Series E

$64,846

$30,196 $34,650

Total Series A-E_...

$69,844

$34,645 $35,199

=

Series F and G

Series F and G-1941

Series F and G-1942_
Series F and G-1943..
Series F and G-1944._
Series F and G-1945.
Series F and G-1946..
Series F and G-1947.
Series F and G-1948.
Series F and G-1949.
Series and G-1950.
Series F and G-1951__

Qg

o

$1,551
3,240 - 814
3,414
3,749
3,181
3,009
2,597
3,042
1,672
2,344

$333

912
842
604
527
391
216
105

21

o

79

Totnl Sexles F nnd C‘x ]

$27,879

$4,766  $23,113

Unclassified sales and rcdemntiom
All Series—Total matured
Total unmatured ——ceeeomeceew

$140
4,418
93,445

—5121
174
56,017

$261
4,244
35,428

Grand total

$97,863

$39,672 $58,191 59.46

*Less than $500,000.

oo [ - = I -

tIncludes accrued discount.
§Includes matured bonds which have not been presented for payment,

= — |

Federal Reserve January Business Index

'The Board of Governors of the Federal Reserve System issued
on Feb. 28 its monthly indexes of industrial production, factory
employment and payrolls, etc. The indexes for January, together
with a month and a year ago, follow:

BUSINESB INDEXES
1939 average = 100 for factory employment and payrolls;
1923-25 average == 100 for censtruction contracts;
1935-39 average =100 for all other series..
Adjusted for
Seasonal Variaticn
——1951 1950
Jan. Jan.

1219

Without
Seasonal Adjustment
—1951—— 1950
Jan, Dec, _Jan,

Industrial production—
1214 216 179.~

Total

Manufactures—
Total

. Durable —._
Nondurable oo T198° ;17

Minerals ol TS SEa Tl v S s ~“’m4

Constiuction contracts,”
Tota] e

Rcsidenml i
All other-
Employment—
Total Nonagncultunl-
‘Total-factory ...
Factory payrolls, total
Freight carloadings ... 146
Department store sales, value... 1360
Department store stocks, value__ L2

217

1229
+266

228
268

1225
1263
 t194.
YR

189
206
175
125

266
196
152

198
203
194

f331
1302
1355~

332
297
360

t271
t251
T 288

268
253
_____ i evate 281
1151.0
1158.8

1149.2
1158.1
1416.6
140 133
325 1277
329 - s

*Data not yel available, fPreliminary. ${Estimated.

NOTE—Production; carloadings, and department store sales indexes based-on’ daily
averages. To convert durable manufactures, nondurable manufactures,.and minerals
indexes to points in total index, shown in Federal Reserve Chart Book, multiply dur-
able by .379, nondurable by .469, and. minerals by .152.

Construction contract indexes based on three-month moving averages, centered
at second month, of F. W, Dodge data for 37 Eastern States, -To convert indexes to
value figures, shown in Federal Reserve Chart Book, multiply-total- by $410,269,000,
residential by $184,137,000 and all other by $226,132,000.

Factory employment index, without seasonal adjustment and payrolls index com=
piled by Bureau of Labor Statistics.

INDUSTRIAL  PRODUCTION
(1935-1939 average = 100)
Adjusted for
Seasonal Variation
o ~~==1951—— 1950
Jan, Dec. Jan.
1253 253 203
» 216 201
280 244
207 192
802 612
321 229
290 242
257 224
227 180
218 191
231 176
173 144
162 132
194 166
235 190
232 207
172 158
194 178
158 144
397 355
160 154
108 108
107 95
109 116
161 161
116
171
166
138
153

139.1
139.8
329.2
107
216
244

153.8
159.2
4249
130
534
295

Without
Seasonal Adjustment
——1951 1950
Jan. Jan,
1253
o

MANUFACTURES

Iron and  steel
Pig iron
Steel

Open hearth e .
_Electric
Machinery ..

Transportation equipment.....
Automobiles (incl, parts) wmeoe.

Nonferrous metals and products
Smelting and refining.....-.
Fabricating.

Lumber and products..
Lumber _..
Furniture

Stone, clay & glass products_-_
Cement

Dec.
253
216
280
207
802
321
290
257
228
219
231
158
140
194
227

286
212
817
1320
1282
1242
1225
t216
1228
155
138
1188
1222
@

1172
1196
163
392
“

Textiles and products.

Cotton consumption....

Rayon deliveries......

Wool #extiles e —
seather’ products e cmeemaee

"-nnin,

Manuractured food products.
Wheat flour—..__.
Meatpacking e __
Other manufactured foods....
Processed fruits and veg,.--

Tobucco preducts_

Cigarettes — .. ocau
Other tobacco products.
Paper and products.
Paperboard oo
Newsprint.
Printing and publishing_______
Newsprint consumption._.
Petroleum and coal products
Gasoline —______
Puel oil
Coke
Bv-0roduct e YR
Beehive
Chemical products
Paints.

Rayon
Industrial chemicals ... o

Buhh, pr

MINERALS

a

Fuels
Coal
Bitumi coal
Anthracite meemeeeeee
Crude petroleum e

Metals

Iron ore.

151
97
183
7125

*Data not yet avallable. fPreliminary.

FREIGHT CARLOADINGS
(1935-39 average = 100)

Adjusted for
Seasonal Variation

——1951—— 1950
Jan, Dec. Jan,
133 129 97
- 199 194 151
152 158 119
69 72 70
170 162 118
243 199 169
158 151 133
52 52 52

Without
Seasonal Adjustment

1951 1950
Jan, Dec. Jan.

133 129
209 204
153 148
€6 70
153 145
61 62
145 142
50 50

Cosal
Coke
Grain
Livestock
Forest productSee——
Ore
Miscellaneous
Merchandise,

158

122
1.c.l

tCurrent redemption value.

| NOTE—To convert coal and mlscellanecus indexes to points in total- index shown
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. - .

gitized for FRASER
p:/ffraser.stlouisfed.org/






