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Agnew-Surpass Shoe Stores, Ltd.—Earnings Off—

. Six Months Ended Nov. 30— 1950 © 1949,
®Net profit per share after income taxes $0.56 $0.70
" »Based on the 402,944 shares outstanding,

Sales for the six months ended Nov, 30, 1950, totaled npproximately

the same amount as for the corrcspoudmg period of the previous
year,—V. 172, p. 745

Alabama Dry Dock: & Shipbuilding Co.—Stock Div.—

A 50% stock dividend was paid Jan, 3, 1951, to stockholders of
record Dec. 15, 1950, increasing the outstanding common stock to
130,678 shares. Scrip certificates issued in lieu of fractional shares
may be combined and exchanged for full shares up to June 30, 1951.
—V. 169, p. 697.

Alabama Power Co.—Proposed Financing—
" See Southern Co, below.—V. 172, p. 1625,

Alliance Tire & Rubber Co., Ltd. (Israeli)—Registers
With Securities and Exchange Commission—

The company on Feb. 1 filed a registration statement with the SEC
covering 28,770 shares of class A (common) stock, par value five
¢Israeli) pounds per share, to be offered for sale as a speculalion
at $50.40 per share. No underwriting is involved.

The corporation was organized last October under the laws of the
State of Tsrael. It is & necw enterprise which has not yet engaged
fn business. Its principal office is in the State of Israel; itemporary,
©offices are now maintained in Haifa.

Net proceeds of the sale of the class A shares (assuming the sale
of all the 28,770 shares) will he approximately . $1,435,000 (after de-
cucting ' expenses of the issuey, NOA, Lid. dnd Solel Boneh, 'Ltd,,
subsidiaries of The General Confederation of Jewish Labor in Israel
{“Histadruth”), have agreed to subscribe and pay for an aggregate

of. 28,770 class B shares of the company at a price of IL 18 ($50.40)"

per share and have paid to the company IL 100,000 ($280,000) on
account of their subscription. The ‘funds have been paid to Solel
Boneh, Ltd. as an. advance against costs .of construction of the
company’s proposed plant.

The proceeds of the. sale of the .class A stock, and of other shares
not offered under the prospectus, the company intends to use ‘'‘to
construct and equip’n modern tire and rubber plant in the State of
Israel, and to manufacture and sell tires and tubes for automobiles,
&rucks,” buses .and motorcycles. The -company -will also engage in tire
retreading and recapping and rubber reclamation. It is anticipated
that eventually, the company -will produce blcycle tires, - autcmotive
accessories and other rubber products.”

“The company- was conceived as an Israeli-American joint venture.
©One-half- of- the -capital contributed to the enterprise ‘will be paid
in by certain subsidiaries or affiliates of *“Histadruth,” and one-half.
by investors in the United States. Voting control would be sharcd
equally, - . .

{ The prospectus names Arthur Taubman, of Advance Stores Com=
Panies, ‘Roanoke, Va., as. Chairman (Plesxdenc) (representing - United,
States investors); and S. Goren, of Tel Aviv, Vice-Chairman (Vicc~
President) (representing Israelis investors).

Allied Stores Corp.—Preferred Stock Placed Privately
—This corporation, under a contract negotiated by Leh-
man Brothers, has arranged for the private placement
of 50,000 shares of 4% cumulative preferred-.stock, sec-
ond series, $100 par value, with an institutional purchaser.

The proceeds from the sale will be used by Allied Stores for general
corporate purposes.—V. 172, p, 1341

° American Encaustic Tiling Co., Inc.—Earnings—

3 Mos. End. Dec, 31— 1950—3 Mos.—1949 | 1950--12 Mos,—1949
Sales $1,813,302 $1,168,336 $5,309,918 $4,543,750
Xncome taxes 364,600 122,500  #860,000 503,000
Profit after taxes..__ 228,877 184,874 839,663 724,661,
Earns. per share (after

$0.287 $1.301 $1.123

;i UBXES) e, ; $0.355
Dividends per share__.__ $0.125 $0.125 $0.50 $0.50°

*The income taxes charged to the fourth quarter of 1950 include
a provision of $115,340 for Excess- Profits Tax and- increased Normal
Tax and Surtax under Revenue Act of. 1950 and Excess Profits Tax
Act of 1950 retroactive to July 1, 1950—V. 172, p. 1925.

- American Machine & Metals, Inc, (& Subs )—Earnings
Years Ended Dec. 31— 1950 1949 1948
Net sales $14,943,492 $11,174,127 $13,122,554

Profit before income taxes .. ... ,719,783 439,088 1,121,585
Federal income taxes 850,000 165,000 485,000

$869,783

" Net income _
Capital shares .outstanding. 350,000 - 350,000 350,000
’Earmngs per share i $2.49 $0.78 $1.82

For the quarter ended Dec. 31, 1950, the corporation reported net
profit of $405,641 after charges and. taxes equa] to $1,16 per common
share, Net for the_ quarter includes the proﬂt and loss of sales sub=
gidiaries for the 12 months ended Dec. 31, 1950. Net sales for the
period totaled $5,115,763 and reserve for Federal income 'tax was
$510,000.—V, 172, p. 1825,

$274,088  $636,585

* American Molasses Co. (& Subs.)—Earnings—
: 8ix Months Ended Dec, 31— 1950 1949 1948 .
Gross operating profit $2,115958 $1,232,506 $1,175,120
Profit before income taxes.. 962,081 179,469 175,966
« 538,774 61,5633 59,167

$423,307 © $117,936  $116,799
464,010 464,010 464,010
$0.91 8025  $0.25

- Net income
Capital shares outstanding..
Earnings per share ...._.._
-—V. 173, p. 197.
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. American Research & Development Corp.—Registers
With Securities and Exchange Commission—

The corporation. on Feh, 1 filed a4 registration- statement with the
SEC covering 106,420 shares of its common stock, $1 par, being all
the presently authorized but unissued shares of the company's com=
1hon stocks.

The stock is to be offered for public sale at $25 per share. For
subscriptions ' obtained 'by any member -of -the NASD, the company
will pay a commission to such dealer equal to 5% of the offering
price, The firms:of Estabrook & Co., and Harriman, Ripley & Co.,
members: of the NASD, and the company's agents in the original
financing, and Clark,- Dodge & Co. (of which Eugene M. Geddes, &
director of the: company, is a partner) plan to participate in the
present offering of stock on the same basis as-other-dealers,

_The company’s activities consist of investigation and research with
respect to new or existing enterprises, processes or products and of
furnishing capital to :or purchasing securities of - other companies
primarily and principally -engaged in the conduct or development of
new enterprises, processes or products. = -

Net proceeds of the stock sale will enable the company to make
investments in such of the new' projects now under consideration as
the directors may approve and :such- future projects as may be ap-
proved, and to make, if deemed desirable by the directors, additional
investments 1n companies in which the company has already invested
funds, several of/ which are expanding at a rate that will require-
new funds.—V, 172, p. 661.

American Telephone & Telegraph Co.—Agent—

The company has made arrangements withh Bankers. Trust Co. to
aet as agent for stockholders wishing to use:the facilities .of the bank
for the purchase and sale of rights in respect. of the recently author-
ized 3% % convertible = debentures approximating 3415 000,000, See
V. 173, p. 877.

American Zine, Lead & Smelting Co.—Earnings— -

' Year Ended Dec. 31— 1950 1949 1948
Sales -$62,511,857 $33,326,802 $38 850,809
Profit before income taxes. 7,077, 1808 - 603,9 5 - 1,153,250
Federal income taxes.. 3,275,000 *30,000 200,000

Net income $3 802,808 $573,915 $953,250
Common - shares -outstanding—..... 673,100 673,100 673,100
tEarnings per common share. 65 14 $0.35 $0.91

*After a credit of $110,000 to adjust provision made in prior years.
tAfter preferred dividends~~V, 171, p. 1882.

' Angerman Co,, Inc.—January Sales Up 16.3%—

Period End. Jan..31— . 1951—Month—1950 1951—12 Mos.—1950
les £503,857 $423,280 $8,324,255 $8,626,903.

Ba
—V. 173, p. 197.

Anglo Chilean Nitrate Corp.—Proposed Mérger—

The directors of this corporation and The Lautaro Nitrate Co., Ltd.

have reached an agreement concerning the principal terms of a pro-
posed amalgamation, the companies announced on Feb. 5.
. The joint statement, said that the merger agreement was subject to
approval of security holders of the two companies and sanction of
the proposals by order of the court in England as a part of a Scheme
of Arrangement of Lautaro under the English Companies Act, and
subject also to any necessary governmentnl consents under English
and Chilean law.

Terms. of the projected merger follow

(1) Anglo-Chilean to acquire the business and assets of Lautare
as at July 1, 1950. The shares of "Anglo-Chilean to be converted inte
class A shares of a 'nominal value of $2.40' each (U. 8: dollers).
Lautaro. A ordinary stockholders to receive class A shares of a
nominal value of $2.40 each of Anglo-Chilean' on a share-for-share
basis. Lautaro B ordinary shareholders to-receive, also on a share=
for-share basis, 'new class B shares, of a nominal value of five cents
each of Anglo-Chilean,
< (2) Anglo-Chilean to- assume " all the obligations of Lautaro, in-
cluding its two outstanding issues of sterling debenture stock -and
its outstanding issue of U. 8. dollar bonds, with the following modified
terms: : )

(a) Date of maturity to be Dec. 31, 1960, instead of Dec. 31, 1975
(b) interest to be at-the fixed rate of 4% per annum, instead ef
being dependent on. profits, with a maximum of 4%, as hitherto;
(c) no partial redemptions by drawings of any of the three issues
to be premitted until after Dec. 31, 1955; (d) total redemption of any
issue, and purchases in any amount at not more than 102% plus
accrued interest, to be permissible at any time; (e) all redemptions,
whether in whole or in part, and whether at or before maturity, to
be at a premium of 2%; (f) certain properties used in connection with
the new solar evaporation process of the companies, which now form
‘part of the security for the two issues of debenture stock, and im
small part on -a- junior basis for ‘the issue of U. 8. dollar bonds,
are to be released from the liens of these issues; and (g) Anglo-
Chilean, out of profits each year, to set aside in a.separate fund
for each issue an amount equal to one-tenth of the amount of such
issue outstanding at the time the plan goes into effect, which may be
used (except for temporary investment) only for redemption or pur-
chase of debenture stock or bonds at not more than 102% plus accrued
interest.—V. 172, p. 2021.

. Ann Arbor RR.—Earnings—
December— 1950

Gross from railway DR $799,852
Net, from railway. 340,538
Net ry, oper. mcome--_ 133,131

© From .Jan, 1—

Gross. from mxlway--.._.
Net from railway.. ...
Net ry. oper. income....
~V, 173; p. 101. .

1949
$631,969
147,994
60,215

1948
$676,922
171,114
49,044

1947 ¢
$688,465
168,000
59,074

7,692,424
1,561,929
617,17%

7,642,142
1,309,013
463,418

9,400,460
2,830,155
1,405,346

8,914,588
2,036,762
906,953

Appalachian Electric Power Co.—Plans Financing—

The company expects to raise about $18,000,000 in May or June,
through sale of a bond offering at competmve bidding.

This money would be used for property expansion and improve-
ments, on_which the company may spend as much as $90,000,000
within the next thiee years. Its projects include a $45,000,000 hydro-
electric plant on the Kanawha River near Charleston, Va. —~V, 112,.
p. 2217,

“Arkansas Baptist Hospital, Litile Rock, Ark.——Arranges
$500,000 Loan—The hospital, a 31-year-old institution,
has completed a $500,000 issue of 3%, 3% %, 3% % and
3%9% first mortgage serial notes, dated Oct. 1, 1950, it
was announced by John Gilbreath, Administrator. The
ehtire issue was purchased by The Mutual Life Insur-
ance Co. of New York. The notes mature semi-annually
from Jan, 1, 1952 to July 1,.1965. The transaction was ar-
ranged through B. C, Zlegler and Company, West Bend,
Wisc., and Chicago, Ill., underwriters of institutional
securities, ’ : '

Union National Bank of Little Rock, Ark., is trustee under the issue.
Proceeds of the loan will be appll’d toward construction on the hos-
pltal property of a new six-story medical arts building.

" ‘Arkansas Missouri Power Co.—New Name—
_ See Arkansas Missouri Power Corp. below.

Arkansas Missouri Power Corp. —Changes Name—

“The company on Jan. 29 filed a report with the SEC changing its,
name-to Arkansas. Missouri Power Co.—V, 172, p. 1029.

‘Arkansas Natural Gas Corp.—Plans to Simplify Cor-
porate Structure—

The SEC on Feb. 1 announced the issuance of a notice of the filing’
of a plan. by this corporation -designed for the simplification of,its
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‘corporate structure, effectuation of compliance with the “‘simplification’
requirements of the Holding Company Act, and termination of its
status as a holding company.

The plan has been scheduled for SEC hearing on March 27, The
Commission ordered the case consolidated with its own proceedings
on the corporate structure of Arkansas-Natural, the distribution of
voting power among its security holders, and the relation of Cities
Service Co. (parent) to the organization and history of Arkansas-
Natural. .

Arkansas-Natural owns, among other investments, all of the com-
mon stocks of Arkancas-Louisiana Gas Co. and Arkansas Fuel Oil Co.
As of Dec. 31, 1949, its outstanding securities and the percentage
thereof owncd by Citles were:

Owned by
- Shares Cities
69 cumulative preferred, $10 par 2,187,918

Common stock, no par 4,080,943
"'Class A common stock, no par. 3,522,271 24.33%

Under the proposed pian, Arkansas-Louisiana will transfer to Ar-
kansas-Fuel all of its interests in the Carthage Acrcage, at their net
book value ($4,114,270 at Dec, 31, 1949), and Arkansas Fuel will
transfer to Arkansas-Louisiuna certain natutal gasoline plants at net
book value ($4,946,977 at Dec, 31, 1949), any difference in the respec-
tive net book vulues at the time of transfer to be adjusted in cash.
Arkansas-Natural will transfer to Arkansas-Louisiana its pipeline
property at net book value (898,948 at Dec. 31, 1949).

Arkansas-Natural will make a capital donation to Arkansas-Louisiana
in the form of $6,500,000 of the latter's 4%% dchentures held by
Arkansas-Natural. Arkanses-Louisiana, in turn, will issue and sell
$27,500,000 of first mortgage bonds and apply the proceeds to retire-
ment of its outstanding funded debt in the amount of £20,125,000 at
Nov. 30, 1949, to the retirement of $3,500,000 of funded debt incurred
and to be incurred in 1950, and toward financing its construction
program,

The plan also provides for the merger of Arkansas-Fuél into Arkan-
sas-Natural, 'which will he the surviving corporation. Arkansas-
Natural will issue a new serles of 3%7% cumulative preferred stock,
$10 par, with an aggregate par valve of $23,191,130, and will dis-
tribute said new preferred shares to holders of old $10 par pre-
ferred on the basis of $10.60 par value of new preferred for each
share of old preferred. In lieu thereof, holders of the old preferred
would he entitled to $10.60 in cash.

In addition, Arkan:as-Louisiana will reclassify its outstanding com-
mon stock into 7,603,219 shares of no par value common stock, the
wew shares to be distributed to the holders of the common and class A
stock of Arkansas-Nutural as a dividend in partial liquidation on the
basis of one share of common stock of Arkansas-Louisiana for each
shere of common or class A stock of Arkansas-Natural.. Arkansas-
Natural also will amend its charter so as to convert its class A stock
into common stock, resulting in a single class of common stock to be
gutstandlng,-—v‘ 171, p. 554,

s

.4 .Arkansas Power & Light Co.—Proposed Financing—
*'The company plans to issue and will sell $8,000,000 of additional
bonds, -to help toward the $20,000,000 it has budgeted for construction
in 1951, - :
. The issue will be put up for public bidding, probably in late summer
or early fall,

* The company is a subsidiary of Middle. South Utilities Co.—V, 172,
p. 2478.

ATF Incorporated—Change in Name Approved—

The stockholders on Feb, 5 voted to change the name of the com-
pany to Daystrom, Inc., it was annouuced by Thomas Roy Jones,
President, :

The corporation is presently made up of the following five whoily-
owned subsidiaries: American Type Founders, which manufactures
printing equipment in plants at Elizabeth, N, J., Brooklyn and Mount
Vernon, N, Y.; Daystrom Corp., chromed tubular steel furniture man-
ufacturers with plants at Olean and Friendship, N. Y.; Daystrom
Laminates, Inc.,, plywood producers at Daystrom, N. C.; Frederick
Hart & Co., Inc.,, electronics equipment manufacturers at Poughkeep-
ple, N. Y.; and Daystrom Balboa, Inc., furniture manufacturers at
Fullerton, Calif.—V, 173, p.

Athey Products Corp., Chicago, Ill.—Files With SEC—

A letter of notification was filed with the SEC on Jan, 29 covering
10,000 shares of common stock (per $4) to be offered at $7.50 per
share through F. 8. Yantis & Co., Inc., Chicago, Ill, for the account
of Charles O, Kalman, of Captiva, Fla., the selling stockholder.—V, 173,
p. 562.

Atlanta & West Point RR.—Earnings—

December— 4 1950 1949 - -
Gross from railway._ $399,563  $314,516
Net from railway. 114,852 36,344
Net ry. oper. income___ 10,078 ©4,924
+¢ From Jan, 1— o
Gross from. railway_... 4,376,909
Net ?rom railway 977,141
Neb ry.: oper.: income.... 229,133
- *Deficit.—V, 173, p. 102,

“Atlantic Coast Line RR.—Earnings— .
" Period End, Dec, 31— 1950-—Month—1949 1950—12 Mos.—1949
: ’ $

$
Rallway oper, revenue.. 14,955,048 = 11,170,027 133,658,119 122,992,355
Raglway oper, expenses. 10,276,989 8,641,324 107,040,794 104,217,280

2,628,703 26,617,325 18,775,075
1,188,087 9,816,668 6,753,899

1948
$365;441
16,154
423,294
4,568,673
755,790
| '141,284

1947
$392,687
87,490
87,566
4,072,366
574,403
87,518

4,012,079
528,414
19,264

4,678,059
2,103,192

Net rev, fr. ry. opers..
Net ry, oper, income...
~-V. 173, p."318.

. . .

~Atlantic & Danville Ry.—Earnings—

Period End. Dec. 31— 1950--Month—1949 -
Railway oper. revenue..  $136,350 $111,398
Raflway oper. expenses_ 113,564 91,366

$20,032
4,428

1950—12 Mos.—1949
$1,465,434  $454,972
1,113,408 444,652

$10,320
*13,636

Net rev. fr. ry. opers.-
Net ry. oper. income__._

*Deficit.—V, 173, p. 198.

$22,786
4,605

$352,026
86,640

./ Atlas Finance Co., Inc. (Ga.)—Preferred Stock Offered
—Clement A. Evans & Co., Inc.; Johnson, Lane, Space
& Co., Inc,, and Norris & Hirshberg, Inc., on Jan. 29 pub-
licly offered 12,750 shares of $1.60 cumulative convertible
prior- preferred stock (no par—stated value $23.50 per
share) at $23.50 per share.

PURPOSE—The proceeds from the sale of the prior preferred stock
will be added to the working capital of the company and used in, its
general operations,

BUSINESS—Th~ compaly, incorporated on April 12, 1948, in Georgia,
is engaged in the general automobile financing business. The out-
standing receivables of the company as of Dec. 31, 19593, were
$2,467,728. - All of its. offices. are occupied under lease.
=.~CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

- . Outstanding
Cumulative convertible prior preferred (no par value—

stated value $23.50 per share) 12,750 ghs,
Common stock (par $10) ©26,741 shs,

“®As of Jan, 15, 1951, there were issued and outstanding 4,862
shares of common stock (par $50), Prusuant to charter amendment
of Jan. 22, 1951, 5Y% shares of common stock fpar $10) are baing
issued'm cxchange tor each share of $50 nar value common stock.
Following this.exchange there will be outstanding 26,741 shares of $10
par value gommon stock, .

mle\:'%altE——.,Tbegipé'cifox )}rererred stockh S% en;itlgd to receive dividends at

rate o Der annum, suc ividen in q

Fp“b'.‘;1‘,_ 19 1,;54 A s being cumulative froin
“"The ¢o: pany, may. at its option red<em all or any part of the prior:
preferred’ stock’, at. any -time, the redemption. price being $24.75 per
share through :’ran,,al, 1953; $24.35 per share ethereafter through

The Commercial' and Financial Chronicle . . . Mondayy February 12, 1951

Jan. 31, 1955; and $24 per share thereafter, plus dividends to the date
fixed for redemption and any dividends accrued or in arrears.

On June 30, 1953, with respect to the year 1952, and on June 30 of
each year thereafter, so long as any of the preferred stock is cut-
standing, the company is required to set aside as a sinking fucd
10% of its net earnings (subject t¢ maximum limit hereafter staied)
of the preceding year after all charges, including income and excess
profits taxes, and after deducting an amount equal to a ‘lividend of
$1.60 on each share of the vuistanding prior preferred stock. However,
the maximum amount of the sinking fund thus required is $5,992.50
in any one year.

Until Feb. 1, 1956, each share of prior preferred stock may be
converted into onec share of common stock; from Feb, 1, 1956, until
Feb. 1, 1961, each sharz cf prior preferred stock may he converted
into eight tents of one share ot common stock; after 12 o'clock noon
on Feb, 1, 1961, the conversion right shall terminate and no longer
exist.

The company reserves the right to amend its charter and issue an
additional 12,750 shares of prior preferred stock baving equal bui
not greater rights and preference to this prior preferred stock,

UNDERWRITERS—The obligation of each underwriter named helow
is a several obligation to sell a specified number of share ot_pxlor
preferred stock as fullows: Clement A. Evans & Co., Inc., 4,25Q shares;
Johnson, Lane, Space & Co., Inc., 4,250 shares; Norris & Hirshberg,
Inc., 4,250 shares.—V, 173, p. 562.

(B. F.) Avery & Sons Co.—Proposed Merger—
See Minneapolis-Moline Co. below.—V, 173, p. 198,

Bangor & Aroostook RR.—Earnings—

Period End. Dec. 31— 1950—Month—1949  1950—12 Mos.—1949
Railway oper. revenue.. $820,467 $1,062,337 $11,605,607 312,996,823
Railway oper. expenses.. 730,949 749,757 8,007,414 9,165,052

$89,518 $3,598,193  $3,830,771
49,973 1,843,784 1,858,931

$312,580

Net rev. {r. ry. opers..
124,652

Net ry. oper. income____
—V. 173, p. 102,
i
Bankers Securities Corp.—Proposed Sale—

This corporation and Albert C. Rachlin, of Newark, N. J., Vice-
President and Treasurer of Union Building Co., on Feb, 1 applied
to the SEC for an exemption order permitting Rachlin’s purchase
of shares of -Union's common stock held by Bankers and affiliated
companies,

Mr, Rachlin presenly owns of record 10,022 shares, or 5.18% of the
193,300 shares of Union’s common stock. He has entered into an
agreement for the purchase of (1) 76,948 shares of Union stock from
Bankers and (2) 20,011 shares of Union stock from The Land 'Title
Building Corp.,. Philadelphia, and (3) . such additional shares of
Union common as Mr. Rachline may purchase from other affiliated
companies of Bankers, all at a price of $12 per share, The amount
of such additional stock ranges between 24,000 and 34,000 shares,

Because of the affiliations, the purchase of the Union stock by
Mr. Rachlin is prohibited by the Investment Company Act unless an
exemption order is' issued by the Comimission.

The SEC hes given interested persons until Feb, 21, 1951, to request
a hearing upon the application,—V, 172, p. 2478. -

Beaunit Mills, Inc, (& Subs.)—Earnings—

Period End, Dec, 31— 1950—3 Mos,—1949 1950—9 Mos.~1949
Net sales. $26,669,546 $19,275,979 $67,332,630 $49,100,780
Net income after taxes. 2,487,477 1,140,920 6,616,935 1,635,895
Common shares outstdg. 1,202,740 1,200,000 1,202,740 1,200,000
*Earns. per com. share $2.03 $0.91 $5.39 . $1.32

“After preferred dividend requirements.—V. 173, p. 378.

Bessemer & Lake Erie RR.—Earnings—

December— 1950 1949
Gross from railway-_.. $1,064,522 $1,419,917
Net from rajlway.. ©694,040 172,619
Net ry. oper, income._ #567,298 67,048
* From Jan, 1—

Gross from railway_._.. 23,842,342 21,529,703
6,083,269 5,406,680

Net from raflway__.____
Net ry. oper. income... 4,089,166 4,027,656

*Deficit.—V. 173, p. 198,

1948
$1,298,660
348,888
179,484

26,415,041
10,108,082
7,828,302

1947
$1,308,438
111,255
20,536

22,891,463
9,740,645
7,580,519

Bond Investment Trust of America—Liquidating Value
per Share Increased $1.39 per Unit in 1950—

As of Dec. 31— 1950 1046
Total net assets____ 56,931,155 $%,436,376
Liquidating value per unif. $20.51 819,12
—V, 172, p. 2.

! . ' .
. Booth Fisheries
32 Weeks Ended— '
Sales and revenues..

Corp.—Earnings— it » & .
LS i Dec. 9, '50 - Dec. 10, ’49
$15,629,045 $14,300,037
Net profit after taxes 288,605 202,770
“Earnings per commeon share $1.25 $0.82

“After provision for dividends on preferred stock.—V, 172, p, 2022.

Borden Co.—Plans $60,000,000 of Debentures—

The company on Feb. 8 announced plans for borrowing $60,000,000
in the capital market, through public offering of an issue of 234%
debentures due 13781. A registration statement covering the proposed
issue is to be filed soon with the SEC, the company said. Morgan
Stanley & Co. will head a comprehensive underwriting group.

A greater part of the proceeds will be used by the company to retire
$45,800,000 outstanding promissory notes which now constitute the
company's entire long-term indebtedness. The balance will be used for
general corporate purposes, including maintenance of positions, The
offering price and underwriting terms of the debentures will be de-
terinined just before public offering and will be indicated by an
amendment. to the registration statement.—V. 172, p. 1030,

Boston Edison Co.—Plans Expansion—

The company plans to spend $65,300,000 on new construction through
1954, including $19,200,000 for generating equipment. A 81,250 kw.
unit will be installed at the Edgar station in Weymouth, Mass.

To finance the program, J. V. Toner, President, said the company
will obtain $33,300,000 from internal sources and $32,000,000 through
the sale of securities. No common stock financing is planned until
1955, according to Mr. Toner.—V, 172, p. 2478, : A

Brunner Manufacturing Co.—Note Placed Privately—
The company on Nov. 1, 1950, borrowed $1,200,000 from
the Prudential Insurance Co, of America on a 37% % note
due Feb. 1, 1966, with a required prepayment of $80,000
each Feb. 1, commencing in 1952.

The proceeds were used to redeem $450,000 47 note due Feb. 1,
1962, and for working capital.—V. 172, p. 1827.

Burlington Mills Corp. (& Subs.)—Earnings—

Three Mos. Ended Dec. 31— 1950 1949 1948
Net sales ~- $79,948.000 $71,529,000 £73,575,634
Profit before taxes - 10,213,000 8,654,000 11,624,389
Provision for income taxes._ 5,293,000 4,083,000 5,274,210

Net income
Common shares outstdg. 4,075,000 3,980,396
“Earnings per common & R $1.14 $1.08

“After preferred dividend requirements.—V, 173, p. 474.

$4,920,000 $4,571,000 $6,350,179
3,968,664

$1.53

California Packing Corp.—Redemption Agent—

The Guaranty Trust Co. of New York has heen appointed agent in
New York City to redeem preferred stock of California Packing Corp,,
calg’% for redemption on Feb. 15, 1951 (see V. 172, p. 2378).—V. 133,
P. 5 . ¥

. the 267,600 shares. ofigemmon stock (pawi$10)ec
- offered to commmimékholders on apf_fgr;}gﬁs%

California Electric Power Co. (& Sybs)—Earnings-— -+
Calendar Years— " ""1950° “1543
Operating revenucs $11,617,058 $10,509,507
Net income after taxes and interest +-1.020,794
*Earned per comnion share ) LI 50,94
*Based on averege number of shares oulstanding. ki

NOTE—New securities were sold in 1950 to provide funds for large
construction items, inciuding- a new steam plant now being built.
Interesi and divicend charges on the new securities, heavy increases
in- taxes' and higher cost of stean generated power whica replaced
part of a subnormal hydro-electric supply, reduced earnings per share
on a Jarger average number of common shares outstanding, Albert
Cage, President, added: “Demands for power are continuing to in-
crease at a relatively high rate, Completion of the new stram plaunt
should materially reduce the cost of a large block of power thai is
now being purchased.—V. 173, p. 102.

Cambria & Indiana RR.—Earnings—
December— 1950 1949
Gross from railway____ $147,560 $85,185
Net from railway___ 35,847 36,886
Net ry. oper. income.___ 80,549 112,402
Gross from railway.__. 1,493,706 1,204,309
Net from railway 61,809 #110,764
Net ry. oper, income... 718,061 541,597

“Deficit,—V, 173, p. 168."

1947
$138,235

1948
$159,034
*2,772
61,122
1,564,222
9,931

654,408 460,419

Canadian Investment Fund Ltd.—Assets Increased—

Total net assets at Dec. 31. 1950, with securities value at market
quotations, amounted to $39,277.6¢7, & new all-time high total and
a fourth quarter gain of $2,322,925, Outstanding shares alsp stood
at a new all-time high total of 6,737,095, reflecting a fourtn quarter
net Increase of 282,762 shares—V, 172, p. 1827,

Carolina Power & Light Co.—Bonds Offered—A group
of investment firms headed by Kidder, Peabody & Co.
and Merrill Lynch, Pierce, Fenner & Beane offered to

! the public on Feb. 8 a new issue of $15,000,000 first mort-

gage bonds, 2% % series, due Feb. 1, 1981. The bonds,
which were awarded to the group at competitive sale on
Feb. 6, are priced at 101.125% plus accrued interest ia
yield approximately 2.82% to maturity. ‘

Six other bids,-each naming a 27%% coupon, were received at the
sale. These were: Halsey Stuart & Co. Inc., 100.421; Smith, Barney &
Co. and Blyth & <Co.. Inc. (jointly). 100.39; Lehman Brothers,
100.2519; W. C. Langley & Co. and First Boston Corp, (jointly),
100.17599, and Equitaple Securivtes Corp., 100.153. : 5

The new- bonds are-subject to redemption prior to maturity at
prices ranging from 104.13% to 100%. They are also callable at
special redemption prices scaling from 101.13% to 100%. -

PROCEEDS—The company will use the proceeds of the sale for the
construction of new facilities and for other corporaté purposes, 'The
construction program for 1951 will cost an estimated $21,000,000,
including expenditures for a generating plant at Goldsboro, N. C., and
adc_iitiunal generating facilities at Lumberton, 8. C, The company
estimates that its construction expenditures cver the three years ending
with 1953 will approximate $50,500,000, At the conclusion of the
program, the generating capacity of the company's stations will total
624,100 kw.

EARNINGS—Total operating revenues of the company which supplies
electric service in areas of North and South Carolina with an aggre=
gate population of 1,000,000, amounted to $33,164,012 in' the 12 months
ended Oct. 31, 1950, and net income for the period was $5,343,202.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
First mortgage bonds: Authorized Outstanding

3% % series due 1979.___ $43,930,000 -

3Ys % series due 1979_ » 15,000,000

2% % series due 1981 3 15,000,000
3% % prom. notes, due 1952 to 1958__ 7,000,000
$5 cum. pfd, stock - (without par val,) 300,000 shs, 186,088 shs.
Common stock (without par value)... 3,000,000 shs, 1,400,000 shs.

*Unlimited, except by property, earnings and other provisions of the
indenture.

UNDERWRITERS—The names of the several underwriters of the
1981 series bonds and the respective principal amounts to be pur-
chased by them are set forth in the table below:

Kidder, Peabody & Co
Merrill Lynch, Pierce, Fenner & Beane
Goldman, Sachs & Co
Union Securities Corp
R. 8. Dickson & Co., Inc

$7,000,000

$3,500,000

- Stroud & Co., Inc

Folger, Nolan Inc..
~—V. 173, p. 474, -

Carthage Mills Inc.—Stock Off List—

The number of holders of preferred stock having been. reduced
to 117 holders of preferred “A” stock (par $100) and 77 hoiders
of preferred “B" stock (par $40), and the common stock (no rar)
being held, 37.66% by 31 officers, directors, employees and members
of their immediate families, 34.67% by 26 shareholders and the
balance by 279 shareholders, the SEC on Feb, 1 granted the corpora-
tion permission tc withdraw from registration and lisling on the
Cincinnati Stock Exchange all ihree stock jssues,—V, 172, p. 2478,

(A. M.) Castle & Co.—Earnings—

Year Ended Dec, 31— 1950
Net incorse after taxes $1,319,789
: 480,000
Earnings per share $2.75
- 'gglzes effect to a 2-for-1 stock split in November, 1

1949
$539,775
240,000
“$1.12
950.—V. 172,

Celanese Corp. of America—To Build Plant—

The company is completing arrangements for construction of a
$6,000,000 rayon yarn plant in Caracas, Venezuela. The plant is ex-
pe%te(i,];o hazvlewan annual production capacity of 5,000,000 pounds.
e , P. .

Central of Georgia Ry, Co.—Proposed Acquisition—

The company has applied to the ICC for authority to acquire con-
trol of the South Western RR. Co. through the purchase of the latter's
sitl)gx}'t at;,] $75 per share}.l bUpon the deposit of 24,516 shares under the
0 , the company wi e required to purchas a
otersd oy P il q p e any additional stock

Central Illinois Electric & Gas Co. — Financing Ap-
proved— .

The stockholders on Jan. 25 approved a
shares of additional preferred stock.

The company also expects to offer to common stockholders 80,000

proposal to issue 25,000

additional common shares on a one-for-seven basis.—V. 173, p. 563.

Central Illinois Light Co.—Rights—

The company rlans to offer to commen  stockholders of racord
Feb. 13, 1951, for subsciiption 100,000 shares of common stock (no
par) on the b‘B.Sl_.\.’ of one new share for each eight share heid, with
2n oversubscription privilege, subject to allotment. Rights are to
expire March 2, 1951, The subscription price is to oe determined
shox;ltly before the offering is made, .

The above is contingent upon approval ¢f the Illinois Comm
Commission and the SEC. See also V. 173, p. 4’74. eree

Central Illinois Public Service Co.—Subscriptions.—Of
tly
at
or.

b2

$15.87% per share;"139,492" shares were subscribe
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.Of the remaining 128,108 shares, 79,350 shares were sold
at $16.12%, by the underwriters prior to expiration of
warrants and the remaining 59,642 shares were offered
to the public on Feb. 1 at $16.25 per share.—V, 173, p. 563.

Central Louisiana Electric Co.—Hearing on Financing

‘The SEC has scheduled for hearing on Feb. 14 the proposal of ihis
corporation to acquire shares of the outstanding common stock of
Gulf Public Service Co., Inc. See details in V, 173, p. 474.

-+ Century Food Markets Co.—Loan—Stock Sold—

J. J. Aron, President, reports that during 1650 the company com-
pleted a financing program consisting of a $600,000 long term loan
from the Union National Bank of Youngstown, Ohio, and First Na-
tional Bank of Akron, Ohio, and the sale of additional stock which
added $327,700 in new capital.—V. 168, p. 2540.

:'Champion Paper & Fibre Co.—Earnings—

"Period End. Dec. 31—  1950—3 Mos.—1949 1950—9 Mos.-~—1949
Bales $27,366,504 $21 852,913 $75,259,825 $62,302,551
Net income after taxes. 2,882,380 2,259,069 7,645,496 6,008,979
Ccmmon shares outstdg. 1,102,000 1,102,000 1,102,000 . 1,102,000
*Earns, per com, share $2.45 $1.95 $6.63 $5.515

*After preferred dividend requirements.—V. 172, p 2479.
Chicago, Rock Island & Pacific RR.—Earnings—

December—
Gross from railway.___
Net from railway.
Net ry. oper. income___
From Jan, 1—
Gross from railway-.__ 179,652,326 184,656,845 197,404,990 178,070,614
Net from railway.___ 48,945,850 49,288,616 54,241,884 46,862,008
Net ry. oper. income__. 19,934,230 19,834,692 21,891,753 21,255,374
—V. 173, p. 102.

1950 1949 1948 1947
$16,695,445 $14,671,964 $16,381,076 $16,823,861
5,384,337 3,752,542 5,219,880 4,820,358
2,618,649 1,634,364 2,130,638 2,223,989

Chilean Nitrate & Iodine Sales Corp.—Tenders—

Thiy corperation will receive tenders up to 3 p.m. (EDT) on Feb. 16,
4951, for the purchase by it of its sinking fund 5% income -(dollar)
debentures due June 30,.1968, with June 30, 1951, and all subsequent
‘coupons attached, . Tenders should be made at a flat price (excluding
accrued Interest) and should be presented to the company in care of
Guaranty Trust Co. of New York,-140 Broadway, New ‘York 15, N, Y.

Notices of acceptance or rejection of tenders will be -mailed on.or
before Feb, 20, 1951, Debentures accepted should be delivered 'for
payment to .Guaranty Trust Co. promptly on or before 3 p.m. (EDT)
on Feh. 27, 1951.—V. 172, p, 2219. i

City Stores Co.—Proposed Consolidation— -

Albert M. Greenfield, Chairman of the Board of this company
and Lit- Brothers, on Feh. 6 announced.that an agreement of merger
between City Storzss Co. and its majority-owned subsidiary, Lit Brothers,
has been approved for subinission to stockholders by the boards of
directors of both corporations. .

A meeting of stockholders of Lit Brothers has been called for
Feb. 20, 1951, and of City Stores Co. for March 9, 1951. Under tne
proposed merger, for each seven shares of common stock of Lit
Brothers Lit stockholders would receive cne- share of City Stores Co.
4% % convertible ‘preferred stock, $100 par value, convertible into
City Stores Co. common stock initially ai- $21 per share.

It is contemplated that Lit Brothers will. be operated under its
present name as a division of City Stores Co.—V. 173, p. 379.

Clinton Foods, Inc.—Borrows from Banks—

The corporation has borrowed $20,000,000 from ten banks on short-
tferm notes bearing intcrest at 234%. .

Of the borrowing, $15,000,000 has been used to retire outstanding
notes and the other $5,000,000 is being used  for -general corporate
purposes, the corporation informed the New York Stock Exchange.
‘The banks participating in the financing are: Bankers Trust Co.,
First National Bank of Chicago, Bank' of America N. T. & S. A.,
Continental  Illinois National Bank & Trust Co. of Chicago, Harris
Trust & Savings Bank, Meilon National, Bank & Trust Co., Marine
Midland Trust Co. of Buffalo, Sealtle First National Bank, First Na-
tional Bank in St, Lotis and Philadelphia National Bank.—V, 173,
Pp. 563.

Colorado Central Power Co.—Plans Stock Split—

.~ The. stockholders on Jan. 31 approved proposals to change the-
autnorized common stock:- from 100,000 shares, - par: '$10, to 500,000
shar2s, par $5, and to split-up the outstanding 85,576 shares on a
two-for-one ‘basis.

- The above proposals, the directors plan to. declare a.dividend to be

payable -March-1 on the increased shares.. Quarterly . distributions
of 45 cents per share-had been paid on the present stock.—V. 172,
p. 151 "

Celorado & Wyoming Ry.—Earnings—
. December— 1950 1949
Gross from rallway____ $301,606 $191,926
Net from railway._ 145,815 42,673
Net ry. oper. income..__ *23,240 7,857

From Jan, 1—
Gross from. railway.... 2,567,709 2,215,937
Net from railway..__._ 964,718 793,205
Net ry. oper. income.._. 313,210 321,895

*Deficit.—V. 173, p. 199.

1948
$235,776
102,229
54,744

1947
$267,410
141,911
66,491

2,131,145
929,896
440,828

2,706,882
1,164,510
654,696

Connecting Ry. Co.—Bids Invited for Bonds—

.. The company at its oifice at 44 East Lancaster Avenue, Ardmore,
Pa., will receive up to noon (EST) on Feb. 21 bids for the purchase
from it of $12,728,000 first mortgzage bonds, series A, to be dated
March 1, 1951 and to maiure March 1, 1976. The proceeds will be
used to retire a like amouut of first mortgage bonds due March 15,
1951.—V. 138, p. 4294,

Consolidated Coal Co.—Bankers Acquire Control—

Lehman Brothers have purchased a mafority interest in the above
company after making an offer to all the latter’s stockholders, it was
announced on Feb, 6. It is expected that Lehman’s holdings- will
aggregate over 95% of toe capital stock of the company when pending
transactions have been completed,

The company is one of the larger bituminous coal producers in

Xllinois with four operating mines in the central and southern parts
Its average annual production is about 2,300,000 tons.
“The company was incorporated in Illinois in the 1880's as a successor
to some of the earlicst coal operations in the state. At one time the
company was controlled by Jay Gould, and until the acquisition by
Lehman Brothers, the Gould family continuyed to be substantial stock-
holders,
- It is considered likely thai the Zeigler Coal & Coke Co. of Chicago
will acquire ccrtain of the operating assets and will operate the re-
maining properties for the joint account of itself and the Consolidated
Coal Co.—V. 173, p. 475.

-}Consolidated Edison Co. of New York, Inc.—-Bids to
Be Received Feb. 27 for $60,000,000 of Bonds— -

" The -company tentatively plans to put its $60,000,000 of first and
refunding mortgage 30-year bonds, series F, due Feb. 1, 1981, up for
public bidding on Feb. 27.

Authorization for sale of this issue was announced on Feb. 6 by
the New York P. 8. Commission, The proceeds will be used by the

-Feb. 6 announced"

;’ml}(ty in' retirement of $60,000,000 in short-term debt owed to 14
anks,

The company will then be free to raise on new short-term bank
loans the $90,000,000 it needs for plant construction this year, It
listed ‘at $285,933,147 its spending for plant between February, 1940,
and Nov. 30, 1950. i

Capitalizaticn of the company at present includes $388,115,800 in
long-term debt, $175,000,000 in preferred stock and $241,689,340 in
common stock.—V, 173, p, 475.

Consolidated Engineering Corp.—Files With SEC—

The corporation on Jan, 25 filed a lelter of notification with the
SEC covering 1,840 shares of common stock (par 81) to be issuec¢ upon
exercise of stock options held by Robert L. Smallman and Robert 3ink
at 100/115th of &5 per share. The proceeds are to be used -for
working capital.—V. 173, p. 475,

Consolidated Natural Gas Co.—Notes Extended—

This company and three of its subsidiaries have received SEC
authorization to continue their outstanding 2% promissory notes in
effect until March 15, 1952,

The company has outstanding $20,000,000 of bank notes; and it holds
notes of subsidiaries, as follows: The Peoples Natural Gas Co.,
$8,000,000; New York State Natural Gas Corp., $10,000,000; and
Hope Natural Gas Co., $4,500,000.

It is contemplated that these notes are to be permanently refinanced
along with other notes which may be issued by Consolidated in
connection with its present construction program. However, it is
expected that such refinancing will not take place until after March
15, 1952. The companies are reserving the right to continue the
notes in effect beyond that date if at that time such course becomes
advisable and is approved by the Commission,—V, 173, p. 475.

Consolidated Retail Stores, Inc.—Jan, Sales Up—

Month of January—-
Sales .

1951 1950
$2,205,988  $1,849,068
—V. 173, p. 199,

Continental Copper & Steel Industries, Inc. — Stock
Sold—Dansker Brothers & Co., Inc,, has completed the
sale privately to a limited number. of investors of 11,000

shares of common stock (par $2) at the market, it was ~

announced on Feb. 7.

A letter of notification was filed with the SEC on Jan, 29 ‘covering
saild shares, the net proceeds to go' to-three selling stockholders, 'The

~price was reported to be about $8.25 to $8.75 per. share.—V..173, p.-379. -

Cornell Wood Products Co.—Plans Stock: Split—

i The stockholders will vote May 7 on a proposal to change the par |

value of- the “capital stock from "$1° to"$10 per share and issue’two
new $10 shnres-fpr each outstanding ‘$1'par share.~V, 167, p. 2684.

Cummins Engine Co., Inc.—Orders Exceed Shipments

Company officials announce: “Incoming. orders for Cummins diesels
still. exceed shipments, even though. production capacity has been in-
creased by 60% in a period of five years and actual shipments during
1950 were at an all-time high. Projected schedules for 1951 are also
well above the 1950 level.”—V, 173, p. 475.

Daystrom, Inc.—Name Adopted—
See ATF Incorporated above—V, 173, p. 103.

Detroit & Mackinac Ry.—Earnings—

December— 1950 1949
Gross from railwdy_...  $167,776 $1438,973
Net from railway 63,688 22,278
Net ry. oper. income___ 25,807 457

From Jan, 1—

Gross from railway____ 1,928,707
Net from .railway 718,319
Net ry. oper. income._. 393,893

*Deficit.—V. 173, p. 199,

1948
$169,403
39,900
19,844

2,198,792
910,866
527,744

1947
®143,592
©10,705
4,382

1,803,263
676,445

2,232,360
1,075,026
564,684

Detroit & Toledo Shore Line RR.—Earnings—
December— 1950 1949 1948
Gross from railway....  $707,051 $598,542 $574,617
Net from railway.. 279,738 221,304 163,534
Net ry. oper, income.. *4,773 55,813 38,621
From Jan. 1—
Gross from railway....
Net .from railway..._
Net ry. oper, income._-.
*Deficit.—~V, 173, 199,

1947
$605,772
320,744
93,017

7,479,368 ' 6,028,542 6,564,686
3,370,793 2,536,884 - 3,065,657
1,008,383 831,739 1,018,605

5,642,787
2,666,198
858,721

Diana Stores Corp.—Sales Increased 26.1%—

Period End, Jan. 31-— .  195]—Month—1950 1951—6 Mos.—1930 .
Bale: $1,130,458  $936,093 ' $9,852,119  $8,827,901

s
—V. 173, p. 379.

Drayton Mills——To Expand Plant Facilities—

- The company .has announced a $600,000 plant expansion and im-
provement-program which will include an -18,000 square foot structure
for filament rayon twisting and a 5,000 square foot addition to the
card room, On completion about June 1, next, the plant equipment
will include 1,800 new twister spindles. and 26 cards.—V, 144, p, 4177.

Duluth, South Shore & Atlantic RR.—Earnings—

December— 1950 1949 1948
Gross from railway_. $548,953 $455,680 $494,846
Net from railway.._ 58,338 #57,250 54,948
Net ry. oper. income_. 16,230 *98,797 29,114

From Jan, 1—
Gross from railway. 7,093,373 5,693,628 6,587,018
1,559,684 ©28,053 1,270,244

Net from railway_._
Net ry. oper. income.... 922,274 *538,966 747,655

“Deficit.—V, 173, p. 103,

(E. L) du Pont de Nemours & Co. (Inc.)—Stock to Be
Issued Employees—

The company on Jan, 29 applied for permission to list with the New
York Stock Exchange additional common stock not to exceed 180,000
shares, The new stock is to be issued to employees in connection with
the 1950 bonus awards and is not being offered for public sale, About
5,900 employees will participate.~V. 173, p. 476.

Duraloy Co., Scottdale, Pa.—Sale of Stock—

The 25,000 shares of common stock (par $1) filed by letter of
notification with the SEC on Jan. .11 were acquired by Mortimer B.
Burnside & Cd., Inc., at $3 per share (net). The proceeds will be
used to purchase additional equipment.—V, 173, p, 476,

Eastern Air Lines; Inc.—Reports Reeord Traffic—

Captain Eddie  R{ckenbacker, President and .General Manager, on
hat traffic for January surpassed any month in
that company’s+hiftory. -
- During Januagy, 1951, 269,123 passengers flew Eastern ‘Air Lines,
This represented a 567 increase over the same month in 1950.
Passenger revenue miles in January, 1951 were 51% over the same
month last year, while passenger revenue of $7,825,000 was 41/, above
the preceding January.—V, 173, p. 564.

372,650

Eleciro Refractories & Alloys Cdrp.—Stock Offered—
Hamlin & Lunt, Buffalo, N. Y., on Jan. 31 offered 5,000
shares of 5% cumulative conve;tible preferred stock,

" series A, at par ($50 per share).

The net proceeds are to be used to pay for additional equipment
and .for additions to building.—V. 173, p. 554.

Ely & Walker Dry Goods Co.—To Pay Stock Dividend

The stockholders on March 5 will vote on increasing the common
stock from 900,000 shares of no par value to 1,800,000 shares of no
par value, and increasing the number of votes per share.of the first
preferred stock and the second preferred stock from two votes per
share to three votes per share, It is also proposed to distribute to
the holders of all outstanding shares of common stock (including
commen stock held by or for the account of the company) a stock
dividend of 50% in common stock. The remaining 450,000 shares of
common stock as so'increased shall be retained as authorized but un-
issued stock until the board of directors shall direct that the same
shall be sold, either for cash or for property, tangible or intangible
(the word “sale” to include any and all methods by which such stock
may be exchanged for tangible or intangible property).—V. 169, p. 4.

Emerson Electirc Manufacturing Co. — Sale of Plant
Proposed—To Borrow from Government—Increase . in
Capitalization Decided Against— g o

. The company has decided to {inance its expanding military business
entirely through Government-guaranteed loans and to sell its new
plant at Bedford, Ind.

The management has also decided not to.increase the company’s
capital at the present time.

These decisions were disclosed by O. C. Schmidt, President, in a
letter to ‘stockholders ‘explaining why the management's proposal
to add approximately $1,750,000 to capital through the issuance of &
new preferred stock failed to win stockholders’ approval at the recent
annual ‘meeting. Under Missouri law, approval by 75% of common
holders is required. .

In explaining management's decision to sell the Bedford plant,
which will be completed about the end of this month, Mr. Schmidt
said: “Since the Korean war started, materials for motor production

.have- been curtailed and we have- dropped all -plans for tooling and

for building ‘motors’ at Bedford.” -The 'plant which covers 80,000
square-feet of floor space, had been especially designed for the pro-
duction of hermetic motors.—V. 173, p. 564. ¥ s

- Evangelical Mission Covenant Church of -America and

- North Park College .and Theological Seminary, Chicago,

Ill.—Bonds Sold—B. C. Ziegler. & Co., it was. announced
on-Feb.. 6, has offered and sold $125,000 of 3% % first
mortgage serial bonds, dated Nov. 15, 1950. i
" The bonds are the joint -and -several.legal obligations of the above
named corporations and are secured by a valid first lien.om certain
of the North Park College property.—V, 168, p. 846.

(M, H.) FishmanvCo., Inc.—January Sales Up 26.3%—
Month of January-— 951 950 1949

1
Sales  _ $534,003
—V. 173, p. 200.

.- Gas Industries Fund, Inc.——Assets. Again Up—

As of— Jan, 23, '50 ‘Dec. 31, '50 Sept. 30, '50 July 21, *49
Total net assets__._____ $12,398,106 $11,820,360 $11,796,589 $6,012,000
Net asset value per share $18,7C $17.73 $17.24 $15.03
—V. 172, p, 2023, o

General American Oil Co. of Texas — Registers With
Securities and Exchange Commission—

The company on Feb, 5 filed a registration- statement with the
SEC covering ‘90,748 shares of common stock, $5 par. .

Sanders & Newsom (Dallas) has been named as principal under-
writers. The public offering price and underwriting terms are to be
supplied by amendment. .

Net proceeds of the stock sale are to be added to working capital
and applicd to the exploration, acquisition and devepolment of oil
and gas properties.—V, 173, p. 565. .

1
$422,662 - $446,385

General Instrument Corp.—Stock Offering Underwrit-
ten—The corporation is offering 121,715 shares of $1
par value common stock to-common stockholders of rec-
ord-Feb. 5 on the basis of one additional share for.each:
four shares held, at $9.50 per-share. Warrants evidencirig:
the right to subscribe: to these :shares expire. on. Feb, 21;
1951. - In addition to shares covered by the warrants, each
holder is entitled to subscribe at the same price for any
additional : shares covered by warrants which are net
exércised. - An underwriting- group headed by Hirsch: &
Co. and including M. M.. Freeman ‘& Co. Inc.,: Emanuel,
Deetjen & Co:, and Butcher &. Sherrerd will- purchase
any shares of the common stock' not subscribed for by
common stockholders. g ol L

PURPOSE—The 'net proceeds to be received .hy -the corporation
from the sale of the 121,715 shares of common stock .offered to the
holders of its .common stock will be added to the company’s general
funds and will- be used primarily to reimburse. the company for ex-
penditures made and to be made in connection with ‘the acquisition
of- additicnal plant facilities ard the acquisition of - the neces-
sary —equipment to be required in the _operation of such
additional plant facilities. It is estimated, in the light of present
plans, that approximately $650,000 will be used for these purposes.
The portion of the net proceeds not used for such additional plant
facilities and equipment will be used as working capital and for the
expansion of the company’s volume of business,

Since the company does not know when and to what extent from
time to time the options, referred to under the caption ‘‘Executiyes
and Employees Stock Participation Plan” below, may be exercised, it
has no plans for the employment of the proceeds from the sale of the
common stock to be issued upon the exercise of such options but
expects to apply them to the general working capital of the company.

BUSINESS—The corporation has, since its inception, -been -engagcd
in the manufacture and production of radio components. More
recentiy the company also nas been engaged in the manufacture and
production of television .components. The company has two. wholly
owned subsidiaries, General Instrument & Appliance Corp. and the
F. W, Sickles Co, L

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. ' Authorized Outstanding
2% % notes dated Aug. 31, 1946 $1,250.000 1$750,000
Common: stock ($1 par value) 1,500,000 shs. *608,573 shs.
°Does not include 100,000 shares contemplated to be made the
subject of options issued under the “Executives and Employees Stock
Participation Plan.” 4{Payable in semi-annual instalments of $62,500
each, through -Aug. 31, 1956.

EXECUTIVES AND EMPLOYEES STOCK PARTICIPATION PLAN—
Pursuant to an Executives and Employees Stock Participation Plan
recommended by the directors and approved by the stockholders at &
special meeting held Jan. 12, 1951, the board has been authorized
to offer options to purchase not in excess of 100,000 shares of common
stock (par $1) to certain officers, directors and key administrative
employees of the company and of its subsidiaries .to ‘be selected by
the directors at any time, or from time .to time, prior to Feb. 29, 1952.

UNDERWRITERS—The company has agreed to sell to 'each of the
underwriters named below, and each of the underwriters has agreed

The, £ ial ‘and Fi
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severally, and not jointly, to purchase the percentage of shares of
common stock as may not be subscribed for on the exercise of warrants
set opposite its name below: #
Hirsch & Co. 32.5%  Emanuel, Deetjen & Co....
M. M, Freeman & Co., Inc. 32.5 Butcher & Sherrerd...-. i
p CONSOLIDATED INCOME ACCOUNT

* 8 Months Ended Nov. 30— 1950

Net sales $18,509,489
Profit before inccme t{axcs 1,519,247
Provision for Federal income taxes 150,000

20%
15

1949
$9,017,196
262,652

Net profit
“Earnings per common share -
" *Loss.

' The company reported for the three months ended Nov. 36, 1930,
net income before taxes of $676,380 and net income after provision
for estimated Federal income and excess profits taxes, $282,080,
equivalent to 58 cents per share.—V, 173, p. 565.

General Investment Corp.—Correction—

The earnings statement, which inadvertently appeared under this
heading in last Monday's “Chronicle” are those of the General Instru-
ment Corp.

General Motors Corp.—Output by Divisions—
Month of January— 1951

109,761
41,244

$769,247
$1.58

1950 -

113,601
36,250

34,190
191
20,597

35,841
10,300

12,177
198

12,088
4,185

34,813
341
30,534
38,184
3,719

8,603
59

QOldsmobile
Buick __
Cadillac
GMC Truck & Coach—
TrUCkS i camm s b s wiam oo i s
Coaches ... -
&M of Canada— <

6,924
2,824

275,852

Trucks .
.+ Total

280,772

Buick Division Expands— )

The  Buick Motor - Division has purchased the government-owned
Grand Blanc tank arsenal which it has been using as a parts ware-
house for the last. five years, Ivan L, Wiles, Buick General Manager
and Vice-President of General Motors, reported on Feb. 2. :
- The plant, which contains more than 500,000 square fest of floor
space, was constructed by General Motors for  the government in
1942 and was operated during the war as a tank arsenal by the
Tisher Body Divizion, -

Buick leased it in 1946.  Mr, Wiles said Buick planned to continue
using it as a paris warehouse.—V, 173, p. 565. '

h

" Georgia Power Co.—Proposed Financing—
- See Southern Co. below.—V, 172, p, 1233,

Giant Portland Cement Co.—Plans Expansion—

The company ‘has applied to the National Resources Board for per-
jmission to increase the annual capacity of the Harleyville, 8. C., plant
{from 800,000 to 1,800,000 barrels, at a cost of about $2,000,050. The’
+ .mpany has placed an order with F. L. Smidth Co., New York, for a
4,0-foot kiln with a capacity of 3,000 barrels a day.—V. 168, p. 150,

Grand Union Co.—Sales Increased 22.1%—

1951—4 Wks,~—-1950 1951—43 Wks.—~1950
$12,608,908 $10,327,986 $144,775,431 $124,137,000

Granite City Steel Co.—Split-Up Financing—

The stockholders will vote on March 31 on splitting up the out-
sianding 497,201 shares of common stock on the basis of two new
42.50 par shares for each no par share,

At a later date, the company plans to offer additional shares to
s.ockholders.—V, 172, p. 476.

" (W. T.) Grant Co.—Jan, Sales Up 23%—

. Per. End, Jan, 31— 1951—Month—1950 1¢51—12 Mos.—1950
5 $14,099,472 $11,475,459 $250,574,073 $233,167,686,
V. 173, p. 200.

Grayson-Robinson Stores, In¢c.—Sales Increased 31.7%

Month of January— 1951 1950
“ales : $5,697,069 $4,325,274
—V. 173, p.. 200.

(H. L) Green Co., Inc.—Current Sales 18% - Higher——

. Perfod End. Jan, 31— . 1951--Month—1950 . 1951—12 M0s.—~1950 - -

$6,427,449  $5,463,101 '$101,80,926  $98,727,456.

- There were 225 stores in operation at Jan. 31, 1951, compared to
222 a year earlier~V. 173, p. 200.

¢ Gulf Oil Corp.—Plans Large Ethylene Unit— _

‘The world’s largest single unit for manufacturing ethylene will be
Huilt at Port Arthur, Texas, by this corporation, it was aunounced
-n Feb. 6. This announcement followed closely Gulf's plans to manu-:
facture iso-octyl alcohel, which market its entry into the field of
petrochemistry.

Ethylene is a gas used extensively as-a raw material in making,
“hiemicals valuable for national defense., The new facllities will pro-
C-:ce nearly 2! billion cubic feet yearly, increasing total . U. 8. pro-
<uction of this highly important chemical component by approx-
‘mately 12%, i ¥
, Tncluded in.the project will be an 8-inch pipe line 76 miles long,
aand a 6-inch pipe line of 32 miles to transport the gas to Gulf Coast
<liemical plants. Total ccst will be in the multi-million dollar bracket,:
uat no exact figure was disclosed. . "

Construction will begin within two months and is scheduled for
zompletion within a year after breaking ground. Building contract,
128 been let to The Lummus Co,, New York, one of the American firms
which has been instrumental in developing processes for the manufac-:
wire of ethylene—V, 173, p. 476. G

Gulf Power Co.—Proposed Financing—
Hee Southern Co. below.—V. 172, p. 2220,

Harshaw Chemical Co.—Earnings—
Three Months Ended Dec. 31—
i2cofit before Federal taxes on income_.
~'ederal taxes on income. (estimated) #1,111,500

Net profit s $390,137  $168,042
) *0f the $1,111,500 estimated for Federad taxes on income, $100,000°
21 chargeable to the past fiscal year's -operations, and consequently

net profit for the quarter ending Dec., 31, 195 3
e g g , 1950 was .actually $490,137.

1950
$1,501,637

1949
$268,542
100,500

(Walter E.) Heller & Co.—Note Placed Privately—The
company on Feb. 5 announced that it has arranged with
a major fma'ncmg institution for a loan of $5,000,000 to
?_rowde additional working funds. The new loan. is a
3%, promissory note maturing July 1, 1965, with pro-
vision for' prepayment. through a sinking fund. The
transaction was arranged by F, Eberstadt & Co., Inc.

The new loan is an addition to a $10,320,000 3% promissory note
and a $4,060,000 3% % subordinated. promissory note, which .also will
eaaiure July 1, 1965, placed Sept. 1, 1950.—V. 172, p. 2127.

“deemable at prices ranging ‘from 104% %

.- Hydrocarbon Chemicals, Inc.—Stock Sale Completed—
M. S. Gerber, Inc. has completed the sale of 65,000 shares
of common stock (par $1), and the books of this offering
have been closed as of Feb. 9. For details, see V. 172,
pp. 2024 and 1928, d .

Idaho Power Co.—Proposed Financing— :

This company plans to raise $18,500,000 through sale of securities
this year. 5
. This will go toward the nearly $23,000,000 of new plant and equip-
ment budgeted for 1951. The largest single outlay will be at.the
new C, J. Strike hydro-electric plant on the Snake River, near
Grandview, which is to be completed 'by mid-1952,

1t is expected that this financing will be through sale of mortgage
bonds and preferred stock.

All the company's present $45,000,000 of funded debt is held by life
insurance companies and other institutiona] investors, The company
also has $14,500,000 in 4% preferred stock and 900,000 shares of $20
par common stock outstanding.—V, 173, p. 381. .

Illinois Terminal RR.—Earnings—

Period End. Dec. 31— 1950—Month—1949 = 1950—12 Mos.—1949
Railway oper. revenue.. $866,302 $880,898 $11,913,066 $11,699,695
Rallway oper, expenses.. 750,396 752,024 8,964,184 9,050,425,

$128,874 $2,948,882 $2,649,270.

- Net rev. fr. ry. opers...
54,065 1,250,214 1,262,527

Net ry. oper. income...
—V. 173, p. 201.

-$115,906
67,575

Incorporated Investors—Net Assets Higher—

As of — ] Dec. 31, '50 Sept. 30, ’50 Jan. 1, '50
Total net assets_... $96,781,393 $88,223,503 $73,165,336
Shares outstanding _. e . .-3,339,520. . 3,261,794 -.3,259,941
Net asset value per share “$28.98 $27.05. $22.44

*After payment of a 90-cent distribution per share.—V. 173, p..381.

Indiana Limestone Co., Inc.—Plans Stock Split—

The stockholders on. Feb. 20 will vote on approving a proposed
five-for-one split of the $10 par common stock, without change in par
value of the stock, Transfers will, be made from capital surpius to
capital stock in amounts equal to the par value of the additional shares
to he. issued.—V, 172, p. 11. .

Indianapolis Power & Light Co.—Bonds Offered—Hal-..

sey, Stuart & Co. Inc. on Feb. 9 publicly offered $6,000,-
000 .of first mortgage bonds, 27% %: series,.due 1981, at
101.515%, plus accrued interest, The bankers were
awarded the issue at-competitive sale Feb. 7 on a bid
of 101.241%. .
" Other bids, all naming a 2%% " rate, were: Blyth & Co., Inc.,
101.20; Union Securities Corp., 101.09; W. C. Langley & Co., White,
Weld & Co. and Shields & Co. (jointly), 100.6599; - Lehman Brothers,
Goldman, Sachs & Co, and First Boston Corp, (jointly), 100.6399;
Hemphill, Noyes, Graham, Parsons & Co. and Drexel & Co. (jointly),
100.58, and Equitable Securities Corp., 100.087.

The bonds will have the benefit: of an annual sinking fund" begin-
ning in 1956, For general  redemption purposes the bonds are.re-
to 100% of the principal
amount, plus accrued interest. 5

PROCEEDS—Net proceeds from the financing, together'with funds
to be received by the company from a current offering-to common.

“stockholders.of an additional 196,580 shares of common stock, af $28 a.

share, will be applied by the company toward payment- of partfof the
cost of its construction program,

The company estimates that its construction program for'the eight
years from Jan. 1, 1947 to Dec. 31, 1954, both inclusive, will require
aggregate expenditures of $78,867,531, of which amount $40,505,507
was expended to Dec. 31, 1950, leaving a balance of $38,362,024 to be
expended over a four-year -period beginning Jan. 1, 1951 and ending

ec. 31, 1954.

BUSINESS—Indianapolis Power &. Light Company is.a public utility
operating in about the city of Indianapolis, Ind., and engaged princi-
pally in the generation, distribution and sale-of electric energy.—
V. 173, p, 566. - - ) " q

1950 Highest for any. Peacetime Year— .

Deliveries of nickel in all forms in 1950 by this.company were
256,000,000 - lbs., constituting a ' recerd ‘for ~any peace-time year,
according to Dr. .John- F, Thompson; Presiden(-: Deliveries. in "1949
were 209,292,257 lbs, :

. The company’s receipts from sales of nickel, copper, platinum and.
other -products for 1950 amounted to $228,000,000 (in terms of U. 3,
currency) which. compared with $182,806,452 for 1949, “It “is furtiier
revealed that: !

(1) The company's current production of nickel is at maximum
capacity. and is expected- to be larger in 1951 than in any peace-
time year in its history. "
¢ (20 Barring unforeseen interruptions, the company will complete
in 1953 its program of full .conversion from. surface to-undergrovnd’
mining.. which. has. absorbed ' the . major - portion of 'its.-$100.000,000:
in capital expenditures over the past ten years.—V. 172, p. 1929.

. International Nickel Co. of Canada, Ltd,—Deliveries in

International Packers, Ltd.—Exchange Offer Extended
" The .exchange offer of this company- has- heen--extended : to Feb, 26,‘
it was announced on Feb. 1.. The offer is for a share--for-share ex-
change of the company’s stock for that of Swift International CF.,
Ltd. There dare 18,688 shares remaining of the-2,000,000 Swift Interna-
tional shares originally. outstanding for exchange for Internaticnal
Packers stock.—V. 173, b, 476. i ’

. International Shoe Co.-(& Subs.)—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED NOV. 30.

é 3 1950

“Net sales of shoes and other manu- $
factured merchandise ___ -~ 273,906,568 263,027,321

Less: inter-plant transfers.. 75,266,550: 73,023,835

1948

$
309,674,450
89,369,570

190,003,486 219,804,630
121918

1949
$

' Net sales to customers
Other income _.__.__ s
Reduction in™ reserve provided for
* excess "cost 'of replacing . inven~
tories maintained on: the “last-in,
_ first-out’” basis !

198,640,018
- 153,393 89,816

65,000 85,000

Total income 198,793,411 190,158,302 220,011,798
tCost of shoes andmnerchandise sold 177,583,102 .175,592;821 196,199,824
Depreciation of physical properties. 1,917,916 1,961,055 1,716,582
Other charges K 140,983 254,117 86,391
iProvision for Fed. taxes on income - 8,193,703 4,667,950 8,188,404

.- Net” profit - 10.957,707 -
Dividends on common stec! 8,668,860 10,200,000

Earnings per share Sl - $3.22 $2.26 $4.06
* *Including- inter-plant transfers (at approximate market) from com-
pahy's own supply plants (tanneries, cotton mill; rubber plant, cut sole
plants, ‘etc.) to shoe. factories. tAfter charging - operating-. expenses,

7,682,359 13,820,197

10,200,000

-maintenance of vhysical properties, selling, administrative, and ware-

ho\gse expenses, and credit losses, less discount on. purchase, iLess
estimated refunds of $413,506 in 1949. result:ng from. excess .cost of

replacing during year inventories maintained on “last-in, first-out’ .

pasis.

- shares of $5.cumulative preferred stock, to be sold publicly.

CONSOLIDATED BALANCE SHEET, NOV. 30
1950

$
4,122,008
151,666
36,044,281
47,650,305
741,029

1943 .
8
5,072,233

.28,354,146
46,350,875
674,825

ASSETS—
Cash in banks and on hand> g
U. 8. Govt. securities at cost (plus accrued int.)
Accounts' receivable customers y
Inventories a6
Ins. premiums, taxes and sundry, prepaid exps.
Amts. of Fed. inc. taxes recoverable under the
. replacement provisions relating to inventories by

maintained on ‘last-in, first-out’” method._._ 676,077,  676,0"T
fEmployees notes receivable under installment

2,190,095 2,295,450

stock purchase plan
Investment in Shoenterprise Corp.
owned subsidiary)
Investment in Twelfth-Delmar
" (wholly-owned subsidiary)
Advances to and investiment in other subsidiary
and associated companies (less reserve)
Invest. in stocks of other cos., ete. (less reserve) 840,513
Company’s own coin, stock (800 shares at cosi) 30,039
§Land,  buildings, machinery, eaquipment,-etc._. - 19,349,719

Total ___.
LIABILITIES —
Notes payable—hanks_
Accounts payable and accyr
Due to subsidiary ' ccmpanies_..______.
Employees-ingome tax withheld from payroll_._
Stockholders' and  employee balances, including
partial payments fer government bonds.
Reserve for Federal iaxes on income
Common stock of no par value {outstanding,
* 3,400,000 ‘shares) - ___- ST 2
Capital surplus ..
Earned surplus __. - 39,731,779

. Total ; 113,902,137 107,090,004

iSecured by 64,300 in 1950, and 64,800 in 1949 of company's com=~
mon stock. S$After reserve for depreciation of $31,679,426 in 1950,

(wholly-
1,500,000

250,000
356,405

Realty Co,
203,305
350,377
20,509,000
113,902,137 107,050,004

5,000,900

. 8,739,106
79,352
.381,L62

12,102,939
461,785
583,134

468,211
8,200,000

412,362
4,700,000

-~51,000,000
1,354,289

51,000,000
1,354,289
37,442,932

and $31,663,979 in 1949.—V. 172, p. 2481.

Interstate Department Stores, Inc,.—Sales Show Gain—

Period End. Jan. 31—~ 1951—Month—1950 . 1951—12 Mos.—1950
sales $4,475,281  $3,264,741 565,502,548 $61,752,079
—V. 173, p. 201. _ :

Investment Trust of Boston-—Registers With SEC—--
¢ “The: Frust -on Jan, 31 filed a registration statement with the SEC

covering 200,000 shares of benefigial .interest -to be: offéred-at the  mar< -
. ket through Securities Co..of Mass., Boston,®Mass,
- to be uced for investment.—V, 171, p, 1994,. . ..

.The. proceeds. are-:

. ‘Investors Diversified Services, Inc.—Three Funds Re-
port Total Net Assets of Over $260,000,000— :
* Net Assets ofi t Dec. 31,’50 Dec. gl, ’49

235,188,150 175,397,006
18,743,638 - 13,325,208
6,952,329  1,663,57L

Totals 260,524,117 190,385,785

i More than 15,060 new shareholders in 48 States, Alaska, Hawaii
and several .foreign .countries were added during 1950. «

At the end of 1950 the average per capita investment of 102,400
shareholders in the three funds was approximately $2,642, an increase
of $453 per capita over the year. w y :
-.During 1949 the average per .capita ' investment of 87,200 share«
holders in the three funds was approximately $2,189.-—V, 172, p. 2024,

invest.ors Mutual, Inc
Investors Stock Fund, Inc
Investors Selective Fund, Inc

Jamaica Water‘ Supply Co.—Estimated Earnings—

. Calendar Years— 1950
“*Net earnings per common share (approx.)... $2.33 $1.92
Number of common shares outstanding 150,000 100,000

#After provision for preferred dividend requirements.—V. 172, p. 753,

1949

Jewel Tea Co., Inc. — Arranges Private Financing—
Joseph M. Friedlander, Financial Vice-President, on Feb.
5 announced that the company has completed negotia-
tions through Lehman Brothers and Goldman, Sachs &
Co. to sell privately to two institutional investors $3,000,~
000 of 2.85% notes due Feb. 1, 1971. The same purchas+
ers have agreed to purchase privately an additional $2,~
000,060 of the same notes within a limited period of time;
The proceeds of the notes sold are to be added to work+
ing capital. -

In addition, the company. has also compléted arrangements with a
group of its principal banks for.a ten-year unsecured bank credit in
the amouny of $3.000,000, the entire sum being available on a standby,
revolving basis for the first three years. At the end of the three-year
period the amount- of the borrowing may be converted, in- whole or in’
part, at the company’s option into a-term loan having a final maturity”
in 1961. A L ' .

According 'to Mr. Friedlander, the company- does not contemplate’
faking down’ any part of the bank credit or the standby' portion of- the,
institutional -loan at this time.—V, 173, p. 381. ’

Johns-Manville Corp, — Secondary Offering— A sec=
ondary distribution of 35,000 shares of common stock
(no par) was made after the close of business on the
New York Stock Exchange on Feb. 8 by Merrill Lynch,
Picrce, Fenner & Beane and Smith, Barney & Co. at
$54.75 per share, with a dealer’s discount of 75 cents per
share. The offering was quickly oversubscribed and the
books closed.—V. 173, p, 566.

Kansas City Power & Light. Co.—Financing Plans—

* The company expects to raise $15,000,000 of construction money
through sale of securities this year. .

The details of the financing still have to be worked out, according
to Harry B. Munsell, President, but it probably will-include preferred
and. common shares along with debt securities, The company has
budgeted $21,000,000 for new plant and equipment this year and
3?57’000,000 for the three years 1951 through 1954, i
. The management probably will ask holders to approve an increase
in the authorized preferred stock. to $30,000,000 from the present:
$20,000,000 limit. If the change is effected, the company will sell
from §$5,000,000 -to $8,000,000 of the additional preferred this year.
The company now has $18,000,000 of preterred outstanding, »

The company recently arranged with banks for short-term construc=
ticn loans until permanent financing is arranged. . The company's’
principal activities are in Missouri and Kansas, but it also has prop=
erties in Towa.—V. 172, p. 1533.

Kansas-Nebraska Natural Gas Co., Inc.—Rights, Etc.—
" The company recently notified stockholders it plans to offer 122,812
additional common shares for subscription at $15 per share, "in the
ratio of one.new share for each.five held. :

The company said the “rights” to the additional. stock will be issued
as of the date the registration statement becomes effective, which was
expected to be Feb..10. ' '~ . e b

‘The registration, filed ‘with the SEC on Jan. 5, also. covered 10,950
irst
Trust Co. of -Lincoln was named. as the: principal underwriter.—
V. 173, p. 201, ~ 3
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"' ‘Keystone Custodian Fﬁnds, ;nc.——Record Assets—

Investment Bond Fund, B-1— " Dec. 31,'50 Dec. 31, '49
j Totél net -assets_.

281,454
$27.52

433,634

. Net assets per B-1 share... ... $27.36
Speculative Preferred Stock Fund, K-2—

‘‘Total net .assets

- K-2 shares -outstanding._

Net assets per K-2 share. s *$26.26 $22.51
¢In addition to $3.71 .per share gain In net asset value, the Fuud

paid special distributions of net realized profits equal to $1.63 per

share curing 1950.

! NOTE—Combined net assats of the ten Keystone Custodian Funds on

* Dec. 31, 1950 reached a new high of $224,594,800,-an increase ol .$23,-

1 982,300 over the combined assets -cf- $198,612,500 at the close ol 1949.

$9,579,800 $9,358,268

364,779 415,703

-, The 1950 figure includes undistributed income.—V. 173, p. 567.

' Kingsbarg Cotton 0Oil Co.—Files With SEC—

"A létter of notiilcation was filed with the BEC on Jan, 29 covering .

5,060 shares- of capital stock (par $1), to be offered-at’ market (about
$4.25 per share),. without underwriting. The "proceeds are to go to
_John H..Dinkins, the selling stockholder.—V. 173, p. 567.

Kobacker Stores, Inc.—Changes. Par Value—

By ameadment to the company’'s articles of incorporation, the com-
mon stock has been changed from:shares having a- par value of $1
to shares having a par value of $7.50 on a share-for-share bhass.
Accordingly,: beginning ~ Jan. ‘31, sll transactions were recorded. on
the New York Curb Exchange in the $7.50 par shares.~—V. 165, p. 211.

Kokomo Water Works Co.—Calls Bonds—

, . This company has called for redemption on March 5, 1951, all of

. Its 1irst mortgage 5% gold bonds, 'serws ‘A, due June 1, 1950. Imme-
diate payment-at the full redemption price of 105 and interest accrued
at 5% per annum to March 5, 1951, will be made at Bankers Trust
Co., trustee, 16 Wall St., New York, N. Y.—V, 172, p. 1830.

(8. 8.) Kresge Co.—Sales Increased 15%—

Month of January-— . 1951 1950

] $18,548,469 $16,13C,131

« Number of . stores in ope: 666 699
—V. 173, p. 201.

Kroger Co.—Current Sales Up 23%—
- 4 Weeks Ended Jan. 27—
S

tion -

1951 1950
$72,996,792 $59,349,204

The average number c¢f stores in operation during the four.weeks
ended Jan. 27, 1951, was 2,049, compared o 2,183 a year before,
—V. 173, p.. 202,

Laclede Gas Co.—-New Financing Likely—

R. W. Otto, President, stales that it appears likely that the company
will sell additional- mortgage bonds some time, this year to finance
the 1951 construction requirtements. During the fiscal 1951, Mr. Otto
said, the company may spend about $10,000,000 for new construction.
More: than- $4,000,000 of this had keen spent up to Dec. 31, 1950, to
serve the load that was added last summer. |

It was stated that the company is giving serious consideration to
refinancing . 25,500,000 outstanding. first mortgage honds and hopes to
do so at the earliest opportunity.—V, 172, p. 2127.

Lake Superior District Power Co.—Registers With SEC

The company on Feb, 5 tiled a registration statement with the BEC
covreing 82,000,000 of first mortgage bonds, series D, due March 1,

© 1981, and- 41,845 shares of its $20 par common stock.

The bonds are to.be offered for public sale at competitive bidcing,
The company is offering to the holders of its outstanding cominon
stock of record Feb. 16, 1951, the right to subscribe to the additional

- shares of common stock on the basis of one additional share for cach
five shares then held. The subscription price is to be suppiied by
amendment.

Net proceeds of the sale of the Londs and stock will be used to pay .

' or reimburse the company, in part, for the zost of property additions
" and improvements. The compuny estimates that its construction pro-~
gram will cost about $3,600,000 in 1951 and $2,850,000 in 1952, It is
expected that the funds required for this program will be provided
in part from the curreni financing and from depreciation and
., amortization provisions and retained earnings during the period, and
the remainder from cash on hand at Dec. 31, 1950.—V. 171, p. 1358.

Lake Superior & Ishpeming RR.—Earnings—
DecembBey— 1950 1949 1948
Gross from railway.__. $118,090 859,317 856,422
" Net fromy railway._ “68,511 71,647 *101,014
Net ry. oper. income._.. #13,030 #100,271 #114,384

From Jan. 1— i
© Gross from railway____ 3,738,412 - 3,358,256
« Net from railway. 1,516,513 1,288,866
 Net ry. oper. income..__ 686,129 586,288

*Deficit.—V. 173, p. 105.

Lakeville (Conn,) Water Co.—Files With SEC—

‘The company on Jan. 25 filed 2 letter of notification with the SEC
covering 1.200 shares of common stock to be offered at par ($25 per
share) first to commeon stockholders of record Feb. 2, 1951, for ac-

. ceptance before March 1, 1951. Unsubscribed shares will be offered at
private sale through the Salisbury Bank & Trust Co., as agents, at par,
without underwriting. The proceeds are to be used to finance the
company’s expansion program,

(M. H.) Lamston, Inc.—Stock Offered—Childs, Jeffries

. & Thorndike, Inc., on -Jan, 31 publicly offered 3,500
shares of common stock (par $1) at $8.75 per share. The
proceeds will not accrue to the company but will go to
Harold Stone, Vice-President and a director, who is the

1947

3,728,676
1,475,319
764,422

3,678,720
1,667,802
863,773

_ selling stockholder.

. 'The company operates 11 5-cent and 10-cent stores in New York City

and environs,
. CAPITALIZATION AS AT FEB. 1, 1951

Authorized
$300,000
340 shs.
300,000 shs.

Outstanding
$300,000

308 shs,

138,600 shs,

$6 cumulative pfd. stock (no par)____
Common stock (par $1)
—V. 173, p. 567.

Landers, Frary & Clark—Plans Expansion—

The company has purchased a 25,000 square foot plant in Medellin,
Colombia, South America, which it plans to use to make electrical
appliances and corn mills.—V. 169, p. 2752,

Lautaro Nitrate Co., Ltd.—Proposed Merger—
Sce Anglo Chilean Nitrate Corp, above.—~V, 172, p. 2025,

Lehigh & Hudson River Ry.—Earnings—
December— 1950 1949 1947
Gross from railway_.__.  $248,087  $215,359 $293,129
Net from raflway__. 105,562 52,405 93,781
Net ry. oper. income._._. 25,085 #16,003 37,530

From Jan. 1—
Gross from railway.. .. 3,012,030
Net from railway......c; 1,010,436
Net ry. oper, income___ 311,767

*Defioit. Vg I75[P. 202.

Lehigh Portland Cement Co.—Plans Expansion—

The company. has-applied to the National Resources Board for, per-
mission to b an $8,000,000 plant near Jacksonville, Fla.
would have an annual capacity of 1,400,000 barrels,—V. 173, p, 381.

1946
$271,400

19,544
2,741,262

633,918
98,817

3,417,716
1,014,836
337,672

3,060,422
846,787
226,910

gitized for FRASER
kp://fraser.stlouisfed.org/

.

$11,862,947 $7,746,1¢3 "~ Gross from railway_...

" Net ry. oper. income___

"~ Gross from.rallway.___.
" Net from raflway______°
" Net ry. oper. income..__

. Net income

. Federal and State income taxes

The plant .

Lehigh & New England RR.—Earnings—
Decemher— 1950 1949 1947
$650,179  $582,803 ° $617,985
210,187 97,754 170,461 -
220,086 367,669 . 170,212

1946
$700,936
. 275,338

78,125

Net from . railway

~ From Jan. 1—

Gross from rallway____
Net from railway

Net ry. oper. income.___
—V. 173, p. 202.

Lehigh Valley RR.—Earnings—

December—- 1950 1949

$6,274,328  $5,534,378
631,865 ~ 773,989
655,476 148,451

7,698,389
2)724/283 .
1/973/258

8,473,101
3,704,469 -
2,306,515

9,012,856
3,468,578
2,106,483

7,552,196

1947
$6,448,491
47,649 - 797,823
304,466
From Jan. 1—
Gross: from rallway____
Net.-from rallway. 16,498,004
Net ry. oper. income... 8,400,845

“Deficit.—V. 173, p. 202.

69,181,281 80,050,452
12,607,750 16,228,698
5,584,141 - - 9,200,990

71,236,124
12,259,975
4,277,880

- Lehn & Fink Products Corp:—Earnings—

6 Months Ended Dec. 31— - 1950 1949
Profit -before ‘income 'taxes $399,011
Federal - { taxes 531,000 152,000

$247,011
400,000
$0.61

1948
$611,557
233,000

$3178,557
400,000
© $0.94

$516,184
*400,000
$1.29

Capital  shares outstanding.
Earnings per share

—V. 172, p. 1534,

Lerner Stores Corp.—Current Sales 19.8% Higher—
s ferjod End. Jan. 31— - 1951—Month—1950 . 1951—12 Mos.—1950

$7,471,959  $6,252,678 $125,656,388 $120,473,405
-—=V. 173, p. 381. .

Lexa Oil Corp, — Stock Offering—The corporation is

- offering to its common stockholders of record Jan. 19 an

issue of 1,200,000 shares of common stock (par one cent)
at 25 cents per share on a one-for-two basis with a mini-
mum subscription of 100 shares. Rights will expire on
March 7. The offering is-underwritten by Tellier & Co.,
“{1ho will offer any unsubscribed shares at 30 cents per
share.

PROCEEDS—The net proceeds are to be added to working capital to

be used to drill wells on proven and semi-proven leases.—V, 173, p. 567,

Liquid Carbonic Corp.—To Redeem Scrip Ctfs.—
The Guaranty Trust Co, of New York will redeem scrip certificates

- for the common stock of The Liquid Carbonic Corporation at the rate

of 99.554 cents for each 1/20th of a share. The right to use this
serip for acquiring full shares expired Jan. 31, 1951,—V. 173, p. 567.

Lit Brothers, Philadelphia—Proposer Merger—
See City Stores -Co, above.—V, 171, p. 1668.

Louisiana & Arkansas Ry.—Earnings—

December— 1550 1949
Gross from railway___. $1,901,092. $1,756,610
Net from railway - 455,710 798,444
Net ry. oper, income._. 28,457 387,370
. FromJan.1— ~ ' )
Gross -from railway.__.._
Net, from railway...
Net ry. oper, income___
V. 173, p. 8.

1948

$1,773,914
618,686
263,063

1947
$1,561,106

669,598

271,006

21,450,683
8,709,134
3,611,136

18,757,010
7,202,663
3,447,430

20,542,283
8,510,990
3,555,607

16,286,949
6,406,305
2,485,500

Lukens Steel Co.—Earnings—
52 Weeks Ended—
Net sales
Profit before Income taxes

Oct, 28, '50
$52,935,861 $55,825,306
3,577,871 3,741,375
1,655,834 1,811,330

$1,922,037 $1,930,045
620,053 333,875
317,976 -317,976
$6.04 $6.07

Net income
Dividends paid __.__ . ._____. _ TR~ SO
Capital shares outstanding
Earnings per share
—V. 172, p. 754,

Maine Central RR.—Earnings—
12 Months Ended Dec. 31—
Operating revenues
Operating expenses
Taxes
Equipment, rents (Dr)--
Joint facility rents (Dr)_.

1950 1949
$23,983,123 $24,157,739
18,583,650 18,938,166
2,751,900 - 2,572,624
20,974 196,374
286,963 275,933

$2,339,636  $2,174,642
157,885 148,044

$2,497,521  $2,322,686
1,230,761 1,285,447

$1,266,760 $1,037,239

Net railway operating income.
Other income

Cross income e
Deductions (rentals, interest, etc.)..w v ceoee

‘et income
—V. 113, p. 105,

Marine Aircraft Corp. (N. Y.)—Stocks Offered—The
company on Feb, 1 publicly offered 22,000 shares of com-
mon stock (par $1) and 2,200 shares of 6% non-cumula-
tive convertible preferred stock (par, $100) in units of
one share of preferred stock and 10 shares of common
stock at $110 per unit,.

PROCEEDS—The proceeds will be used by the corporation 'as
working capital and for acquisition of tools and machinery,

CORPORATE NOTES PAYABLE—In addition, 450 shares of pre- -

ferred stock and 4,500 shares of common stock are reserved for con-
version of 850,000 of notes at a price of $110 per unit, each unit
consisting of one share of preferred and 10 shares of common stock,

BUSINESS8—Corporation ‘was organized in New York in April, 1943,
for the purpose of engaging in ‘the design, development and maru-
facture of aircraft and aircraft parts and accessories for military
and commercial uses, The company’s Executive and Financial offices
are located at 37 West 43rd Street, New York City, while the manu-
facturing operations are concentrated at the former Naval Air Base
at Eagle Mountain Lake in the vicinity of Fort Worth, Texas. Tho
company and its facilities have been approved since November, 1943
by the Navy and in June, 1949 by the Air Force for prime contracts,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

: Authorized  Outstanding
Preferred stock (par $100) 5,000 shs. 3,640 she, *
Common stock (par $1)__ 250,000 shs. 123,075 shs,

The preferred stock is entitled to noncumulative dividends at the
rate of 6% per anrum, when and as declared by the directors, before
any dividends can be declared on common stock, is redeemable at
any time at $105 per share plus any dividends theretofore declared
but unpaid, and is convertible into common stock at any time at the
rate of 15 shares of common stock for 1 share of preferred stock,

—V. 173, p. 561. zx.share. sThe:bffering was cqmpl?ted.‘*—"—V‘.’ 172, p. 1346.

Massachusetts Investors Trust, Boston, Mass,—Regis-
ters With Securities and Exchange Commission— &

$6,094,233 °
16,659

72,670,963 - -

Oct. 29,49 -

" McCrory Stores Corp.—Sales 8.67% Higher—
Months of January— 195%

1950
Sales 86,271,782 - $5,771,368
—V. 173, p. 202,

(F. H.) McGraw & Co.—Secondary Qffering—A sec-

. ondary offering of 9,000 shares of common stock (par $2)

was made Feb. 5 by Granbery, Marache & Co. and- Bear,
Stearns &. Co. .at $10.50 per share, less a.dealer’s com=-
mission of 50 cents per share; The offering has been
completed:

A letter of notification was filed with the SEC on Jan, 29 covering

the above mentioned 9,000 shares of coammon-stock.” The proceeds go
to Clifford 8, Strike, the selling. stockholder.—V. 172, p. 2221. .

‘McLellan ‘Stores' Co.«~Current Sales Up 12.4%—
‘Period End. Jan, 31— 1951—Month—1950 * 1951—12 Mos.-—1950

$3,460,799.  $3,079,34} $56,640,083 $54,486,170
—V, 173, p. 202. .

-Melville Shoe Corp.—Sales 13.7% Higher—
4 Weeks Ended Jan, 27

¥I5% - 1950
Retail sales $3,092,737 $3,511,706

| —V. 173, p. 202,

Mercantile Stores Co., Ine.—Sales Increased 38 % —
Perfod End. Jan, 31—  1951—Month—1950 * . 1851—12 Mos.—1950 .

¥ TN [T $9,694,900 $7,035,200. $125,426,800 $112,607,800 -

—V. 173, p. 202,

Michigan Bumper Corp.—Granted New Patent—

This corporation has been granted patent No. 2536643 which claims
a2 new and . useful improvement in reciprocating dies- with pivoted
roller cam shaping dies, C. A, Woodhouse, President, announced on
Feb. 6. 2
These dles, Mr, Woodhouse said, ‘‘have certain advantages over con=
ventional draw dies, - It is possible to ‘form’ rather than ‘draw,’
thereby eliminating the over-all trim .operations and resultant bulky
scrap offal. In ordering steel, blanks can be purchased to actual
width, saving considerable steel tonnage.”—V, 172, p. 2025.

Michigan Gas -Storage Co.—Bonds Privately Placed—
Arrangements. have - been completed - for the private
placement with .institutional investors of an issue of $18,~
000,000 first mortgage bonds, 2.80% series due 1971, it
was announced on Feb. 8. The transaction was arranged
by White, Weld & Co. See V.-173, p. 567.

Mid - American. Research Corp., Kansas City, Mo.—
Registers With SEC—

The corporation on Jan, 30 filed a registration statement with the
SEC covering voting trust certificates for 128,500 shares of common
stock (par $1). The company is a manufacturcr of automobiles,

Midland Valley RR.—Earnings—

. December— 1950 1949 1943 1947
Gross from railway.... $164,382 $159,244 $200,010
Net from railway 436 36,587 173,085
Net ry. oper, income.__ 14,672 *34,459 38,651

From Jan. 1—

Gross from railway_._. 2,051,175
Net from railway..._.. 546,987
Net ry, oper, income_.. 214,518

*Deficit.—V. 173, p. 202.

Midway Airlines, Inc.,, Chicago, Ill.—Stock Offered—
The company in January publicly -offered, without un-.
derwriting, 25,000 shares of common stock (no par) at
$1 per share, These were offered “as a speculation.”

PROCEEDS--The proceeds are to be used to retire a note of Nov. 24,
1950 sccured by conditional sales.coniract and to pay insurance for
aircraft,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (no par) 200,000 shs. 42,000 shs,
BUSINESS—This corporation, organized in Illinois or Aug. 17, 1960,
was issued Air Carrier Operating Certificate No. 3-690 on Dec, 6, 1950
by the Civil Aeronautics Authority. Such certificate, in ‘effect, author-
izes the corporation to operate as a small irregular mir carrier and to
fly passengers and cargo in single-engined land plands with- a maxinmim
certificated take-off weight of less than 12,500 pounds, both by day
and by night, according to Visual Flight Rules, throughout the Con-
tinental United Staets, Such certificate expires, unless sooner sus-
pended or revoked, on Dec. 6, 1951.

TILING—A letter of notification covering the abovementioned 25,000

1,941,077
79,211
121,099

. 610,039

, 09,404
201,644

268,921

- shares was filed with the SEC on Jan. 5, 1951.

Miles Shoes, Inc.—Jan, Sales Increased 31%—

Period End. Jan. 31— 195]—Month—1950  1951—12 Mos.—1950
ales $1,406,265 $1,072,580 $23,910,214 $22,023,634
—V. 172, p. 2381.

Mine Hill & Schuylkill Haven RR.—Offer for Stock—
See Reading Company below.—V, 152, p. 1735,

Minneapolis-Moline Co.—To Vote on Merger—

The stockholders on Feb. 27 will vote on approving the proposed
merger of B, F, Avery & Sons Co. of Louisville, Ky., with Minneapolis
Moline Co,

The outstanding first preferred second preferred and common shares
of Minneapolis-Moline will be undisturbed. The additional shares to be
issued will pe common shares of Minneapolis-Moline to be issued in
exchange for the common shares of Avery on the basis of two-thirds
of a Minneapolis-Moline common share for each Avery common share.
The outstanding Avery 6% preferred stock will be retired.

The net effect of the me:ger from the standpoint of this company
will be that, in exchange for 91,937 common shares to be issued to
the . commén “stockholders of Avery, Minneapolis-Moline will acquire
all of the assets and liabilities of Avery, incl. (among other things):

(1) Current assets which as at Oct, 31, 1950, were carried on the

'Every books in an amount $1,187,393 in excess of all current liabilities,

long};term debt and the amount required to retire the Avery preferred
stock,

(2) The Avery plant at Louisville and all machinery, equipment and
other fixed assets of Avery, which, at Oct. 31, 1950, were carried on
the books of Avery (substantially at depreciated original cost) at
$1,790,411. .The Avery plant includes buildings having a floor space
of approximately 800,000 square feet,

Avery had a loss of $516,919 in the year ended June 30, 1950, a
loss of "$79,656 in the four months ended Oct. 31, 1950, and in my
opinion it appears unlikely that Avery will be able to expand its pro-
duction and sales to a profitable basis without securing additional
working capital,” said W. C. MacFarlane, President.

The Avery stockholders will also vote on Feb. 27 on the above pro-
posal—V, 173, p. 202,

Minute Maid Corp.—Secondary Offering—Blyth & Co.,
Inc. on Feb. 2 made a secondary offering of 4,720 shares .
of $1.60 convertible prior preference: stock (par $15) at -
$25 per share, with a dealer concession of 75 cents \per ”

it

L e i e VD IR e P blaby
Mission Appliance Corp.—To Withdraw Statement-—

- .The company on Jan, 29 filed 4 request with SEC to withdraw its

PN

The Trust on Feb. ¢ filed a registration statement covering 1,912,755 . registration statement covering 50,000 shares ‘of 6% cumulative con-

shares of beneficial interest. Vance, S8anders & Co., Boston, Mass.,
has been named as underwriter.~—V, 172, p, 1733,

vertible preferred stock (par $20) which had been filed on July 24,
1950—V. 172, p. 478.
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Mississippi Central RR.—Earnings—

- December— 1950 1949

Gross from railway.... $221,450 $214,673
‘Net from railway 67,094 76,042

Net ry. oper. income._. 23,951 29,439

From Jan. 1—

Gross from railway__._. 2,430,663
“ Net from railway_ 711,071
< Net ry. -oper. income... 265,197
. —V. 173, p. 202,

Mississippi Power Co.—Proposed Financing—
Bee Southern Co. below.—V. 172, p. 198,

1947
$170,861

53,564

20,084

1,781,121
480,838
165,429

1948
$213,415
56,400
19,242

2,361,438
817,926
315,232

2,260,858
533,107
156,142

Mississippi River Fuel Corp.—Secondary Offering—A

- secondary offering of 5,000 shares of common stock (par

$10) was made on Feb. 2 by Blyth & Co,, Inc, at $35.75

per share, less a concession of 50 cents to participating

'NASD members. The offering was oversubscribed.—V.
. 173, p. 202.

Missouri Edison Co.—Files With SEC—
The company on Jan. 29 filed a letter of notification with the SEC
covering 12,683 shares of common stock (par $5), of which 10,344
. shares are to be offered to stockholders, 344 shares to employees and
1,995 shares to Blair, Rollins & Co, Inc., New York, who have been
named as the principal underwriter, The offering price will be $8.25
per share,
- The net proceeds are to be used to pay for the construction of an
*electric utility plant.—V. 170, p. 2227,

-+~ Missouri-Kansas-Texas RR.—Earnings—

. December— 1950 1949 1948

“Gross from railway.__. $7,054,923 $5,969,73¢ $7,508,283

«’Net from railway 2,406,977 1,639,103 2,253,954
Net ry. oper. income__. 1,104,196 732,246 920,877

' From Jan, 1-—
" Gross from railway._.. 77,582,227 75,130,317 83,292,919
22,359,338 19,685,862 22,416,724

. Net from railway.
"KNet ry. oper. income... 9,096,750 7,684,089 9,324,618

1947
$6,600,554
1,856,707
1,088,126
68,816,972
15,376,906
5,843,630

3" Interest Authorized—
‘The directors on Feb, 1 authorized an interim payment of one

. coupon of the adjustment mortgage bonds of the company, R. J. |

Morfa, Chairman, announced.
. ‘The coupon will become due and payable on March 1, 1951, and is
:’ND 49, dated April 1, 1947, Mr. Morfa said—V. 173, p. 382.

.. Mountain States Power Co.—Split Effective—
). Z. E. Merrill, Chairman of the Board, announced Feb, 5 that
ji4he amendment to the company’s certificate of -incorporation approved
by its stockholders at a special meeting held Jan. 30, 1851, and
¢.jproviding for the autoinatic exchange of each share of common sicek,
. without par value, into three shares of common stock, par value §7.25
;.. per. share, became.effective on IFeb. 5.
Trading in the new common stcck commenced on Feb. 5 and new

.. certificates evidencing the new $7.25 par value common stock will be
.. available to all stockholders on or after Feb., 28, 1951, in exchangc
‘for their present certificates on the basis of three snares for one
.Sshare. Mr, Merrill pointed out, however, that the rights of those
.:8tockholders not cxchanging certificates would not be affected in any
‘way because the exchange, by terms .of Lhe amendment, was an
.automatic one and required no further action on the purt of the
».:8tockholders,—V, 173, p. 568, A

-(G. C;) Murphy Co.—January Sales Up 15.58%—
Mouth of January— . 1951 1950
Sales $9,479,603 $8,202,134
- There were 215 stores in operation at Jan., 31, 1951, the same
“‘number as a year earlier.~V, 173, p. 203,

* Murray Corp. of America—Earnings—
Three Months Ended Nov. 30—

‘ Net sales and other income
*_ Net profit after Federal taxes
"Common shares outstanding 1,015,000 950,640
Earnings per common share $1.38

*After provision of $2,220,000 for income taxes.—V, 170, p. 307.

1950 1949
$34,659,163 $24,117,538
#1,427,965 1,385,610

_* Nashville, Chattanooga & St. Louis Ry. — Equipment
..Trust Certificates Offered—Offering of $2,415,000 2%
' ‘equipment trust certificates, series G, due annually Feb.

1, 1952-1966, inclusive, was made on Feb. 8 by Halsey,

. Stuart” & Co. Inc. and .associates. The certificates. .are -

priced to yield from 1.90% to 2.65%, according to matur-
ity. Issuance of the certificates is subject to authoriza-
tion of the Interstate Commerce Commission. The group

..were awarded the certificates on Feb. 7 on their bid .of

199,229,

‘'L, Other bidders were Equitable Securities Corp. and Hairis, Hall &

L.iCo., Inc. (jomtly), with a bid of 99.14 for a 2%% coupon, and

. Balomon. Bros. & Hutzler, who bid 99.5966 for a. 2% % interest rate.
The certificates will be secured by the following new standard-gauge

railroad equipment estimated to cost $3,021,422; six 1,500-h.p, Diesel '
* ‘eleclric road locomotive “A" units, 10 1,500-h.p. Diesel electric general *

purpose locomotive units and five 1,200 h.p. Diesel electric switching
_docomot!ve units, @ i 2
Associated with Halsey, Stuart & Co. Inc. in the offering are:

‘g‘i) W. Pressprich & Co., Freeman & Co, and McMaster Hutchinson &

EARNINGS FOR DECEMBER AND CALENDAR YEARS

December— ’ 1950 1849 1948
Gross from railway.... $3,319,858 $2,652,643 $2,912,972
Net from railway 1,193,822 778,274 659,992
Net ry. oper, income.___ 747,804 449,084 297,395

From Jan. 1—
Gross from railway.___ 35,798,615 32,056,955 35,528,344
Net from railway.__ 9,979,367 6,857,141 6,659,010
Net ry. oper. income__. 5,157,705 3,422,130 2,932,666

—V, 173, p. 105.

1947

715,866
329,369

5,181,790

National Securities & Research Corp.—Record Saleé——-

: Bales of “National” mutual funds for. January, 1951 were reported
‘at 84,432,536, the highest month’s sales in the history of the company

.7-up 399% from the previous high monthly sales record made January, *
H, J. Simonson, Jr. As of Jan. 31, 1951, the net .

_.-assets of funds managed by this corporation were over $88,000,000— -
‘4p 377 from a year earlier figure. The market value of the seeur- '

. 1850, according to

"' itles held in the various trust funds

¢ on Jan. 31, 1951, exceed i
" "cost by over $10,800,000. ed their

8tock series continues to be the largest of the “National Funds” with )

net assets on Jan. 31, 1951 at over $25,000,000. Net asset val
S8tock Series was $6.14 cn Jan, e o
;@ year earlier—V, 173, p. 105,

National Steel Corp. (& Subs.)—Earnings—
. § : —Quarter Ended. ~—Year Ended Dec, 31—
e Dec.gl.'sc Sept. 30,'50 . 1950 . 1949
: ey | :

-*Income frcm operations ' '
"“and income from in-
% tevest and, dividends.
y pre¢. and depletion.
:wgg bond. disct, & exp”
o BAUeTal taxeg,0n Inc.o
B e iz
"’“;E:Ne‘t incomé
roings per share—._. ., ..$2.00.
.- After deducting oost, é;f;,‘dlgs.. selling and general
* ofher expenses except thosg, shown separately below.
share after giving effect to 3-for-1 stock spiit.—V. 173, p. 568,

417,516,181

31,744,378 140,174,800 102.990:'269

4,762,568.,.20,002,683, 25,021,857
.- 314285 1 1.

.

8788 tigh 3e
expenses.ang, al

oyt

- Holyoke, & Co., Lincoln, Neb., at $26.50 per share.

$1.41

© Net from railway____._
" "Net ry. oper. income...

$3,288,554 .

31,875,843 ,
1,936,033

31, 1951—which compares with $4.,77 '

1257143 |
37400000 -,

..15-year 3% % notes due Dec. 1, 1965 with the Pruden--

*paid "$150,000

1 i £ 2 ,
- L AT P iy

National Tea Co.—Jan. Sales Increased 29%—

4 Weeks Ended Jan. 27— 1951 1930
Bales 4 $27,278,288 $21,141,796
Mumber of stores in operation 655 647
--V. 173, p. 383.

\ .
Neisner Brothers, Inc.—Current Sales 14% Higher—
Month of January— - 1951 195q
Net sales $3,553,205 $3,126,613
There were 123 stores in operation during the month of January,
1951, compared to 121 a year ago,~V. 173, p. 203. *

New England Electric System—Merger Approved—;

The SEC on Feb. 1 announced the issuance of a decision author-
izing the merger of eight electric utility subsidiaries of this System
into a single company in order to place their contiguous eleciric
properties into a larger and more efficient operating unit.

In addition, it is proposed prior to the merger to separate the gas
properties from the electric properties of those subsidiaries which are
combination companies. The gas properties are to be transferred to
three newly formed subsidiaries of NEES and to Leominster Gas Co.,
an existing subsidiary whose name is tp be changed to Wachusett
Gas Co., for which these subsidiaries will issue $706,425 par amount
of common stock, ) ]

The merger proposal provides for Worcester County Electric Co.,

the ‘surviving company, to acquire the electric properties and rqlgt_ed
assets of the other seven subsidiaries, subject to all of their liabilities
including all of their debts to banks and to NEES. Worcester County
will issue 366,571 additional shares of $25 par value common stock
having an aggregate par value of $9,164,275 in exchaqgr; for the same
aggregate par value of stocks of the other seven subsidiaries, namely:
Worcester Suburban Electric Co., Central Massachusetts Eleetric Co.,
Wachusett Electric Co., Gardner Electric Light Co., Athol Gas and
Electric Co., ‘Winchendon Eleciric Light & Power Co., and Spencer
Gas Co. | . -
" NEES, as owner of mcst of the stocks of the eight subsidiaries, is
to receive 355,040 shares of Lhe Worcester -County stock, and the
balance (11,531 shares) is to be allocated among the public holders
of those companies (Worcester Suburban Gardner, and Wmchendom in
which the public holds small minority interests. Additionally, NEES
proposes to offer $75 cash- for each share of the new stock issuable
to the minority interests.

In the ecase of the stocks of Wachusett Gas Co. and the three new
gas companies (Athol Gas Co., Central Massachusetts Gas Co., and
Blackstone Gas Co.), the companies receiving such stocks in ex-
change for their gas properties will convey same to NEES in exchange
for the same aggregate par amounts of their own stocks now held

. by NEES. Special provision -is made, 'however, for the 1% minority

to the minority interests—V. 173, p. 477.

Norden Laboratories, Lincoln, Neb.—Files With SEC—
The company on Jan. 31 filed a letter of notification with the SEC

' covering 11,055 shares ot capital stock to be first offered to present

stockholders at $25 per chare on the basis of one share for each two
shares held, Unsubscribed shares to be ‘publicly offered by Ellis,
The proceeds' are
to be used for working capital and to produce anti-hog cholera serum
and other pharmaceutical products,

Norfolk Southern Ry.—Earnings—

December— 1950 1949
Gross from railway $946,025 = $743,996
Net from railway #281,450 114,490
Net ry. oper. income... *40,050 58,923

From Jan. 1—

Gross from railway.... 8,766,385
Net from railway 1,685,924
577,919 -

1947
$818,758
#100,933

735,219

8,848,074
1,274,984
1,366,212

1948
$772,285
#120,689
#257,321

9,048,123
2,153,423
614,655

9,573,562
1,619,717
Net ry. oper. income___ 686,848

*Deficit.—V. 173, p. 203.

North Butte Mining Co.—Change in Par Not Effective

The company reports that the increase in the authorized capital
stock to 5,000,000 shares and the change in the par value from $2.50

to $1 per share, which was approved in November, 1949, had not yet °

become effective.—V. 171, p.- 195.

Northern Natural Gas Co.—To Withdraw Application

The company intends to withdraw the FPC application to acquire
from the Independent Natural Gas Co. 20 miles of line and-a com-
pressor “station located in Texas.—V, 173, p. 383.

Northern Pacific Ry.—Earnings—
December-— 950 1949
Gross from railwa
Net from railway.__
Net ry. oper. income_..
"From Jan. 1— - -
Gross from railway._._ 167,228,070 150,176,139 157,177,313
Net from railway 45,382,879 24,991,898. 35,555,723
Net ry. oper. incowre... 22,685,706 14,017,915 20,140,126
~V. 173, p. 106.

‘1947

6,882,138
-2,864,335

1,718,303
.3,130,063

2,833,003
1,431,947

3,391,102

142,561,143
30,154,601
18,005,493

Northwestern Pacific RR.—Earnings—

Dacember— 1949
Gross from railway.._. - $732,739
64,267
©72,642

1047
$675,154
88,215
%2,106

1943
$591,938
#10,935°
“86,577

From Jan, 1—
Gross from railway....
Net from railway_._
Net ry. oper. income.._

#Deficit-—V, 173, p, 383.

Pacific Gas & Electric Co.—To Offer Stock—

The directors on Feb. 8 authorized the issuance and sale of 1,419,562
shares of common stock (par $25). An application for. approval of
this issue will be filed shortly with the California P. U, Commission.

10,358,393
2,199,260
503,305

7,008,536

8,444,495 - 8,559.250
1 1,320,327

1,137,067 ,408,963
25,979 445,027

The company plans to offer this stock for sale to its common stock- .
~ holders of record on March 13, 1951, in the proportion of ene addi-

tional share for each seven shares owned.

The company proposes to apply the proceeds from the sale of this
stock toward the cost of additions and betterments to its service
facilities in northern and central California.” Total expenditures for

construction in 1951 are now estimated at $130,000,000, CPmPﬂIed: —V. 173, p. 203.

with expendltures of $168,000,000 in 1950 and $192,000,000 in 1949,

By the close of this year all major projects included in the vast six-
year postwar expansion program started at the close of World War II
and costing $800,000,000 will have been completed. Further additions
to the company’s service facilities will,
provide for the continuing development of the area served, including
accelerated defense activities. However, it is not expected that
annual construction expenditures during the next few years will
approach in magnitude those recorded in 1949 or 1950. :

Under present plans the offering will be underwritten by a nation-
widé group of underwriters at. a price to be determined prior to the
effectiveness of the registration statement which will be filed with the
SEC, e E

A prospectus describing the proposed offering and transferable
warrants evidencing rights to subscribe for the new stock will be
mailed to common stockholders about March 15, The subscriotion
period is expected to open March 19 and close April 4, 1951.—V, 173,
p. 569. s

.- Paramount Pictures Corp.—Notes Placed Privately—
The company in December placed privately $15,000,000 of

al Insurance.Co. of America. The notes will be pre-

. Net ry. oper. income_..

. Net rev, from ry opers..

* Net inc. aft, fxd. chgs.._
—V. 172, p. 1833.

. Biddeford

1 11948 3
- $16,709,942 $11,801,208 $13,672,220 $14,133,236 .

1,858,825 -
: . Febh. 28, 1951.

. Net from railway

416,287

- Net from railway

. Gross from railway.___. -~

of course, be required to

quarterly commencing March 1, 1951.—

Fennsylvania Power Co.—Financing Plans—

The company has advised the Pennsylvania P. U. Commission' of
plans for raising $5,200,000 of construction money through sale of
preferrid and common stock,

The company expects to put 40,000 shares of $100 par preferred
stcek (84,000,000) up fer public bidding on March 20. The remainder
wzuld come from sale to Ohio Edison Co., the parent, of 46,000
additional common shares for $1,200,000. :

The Pennsylvania Power Co., which serves a five-county area in
western Pennsylvania, has budgeted $14,900,000 for construction in
1951 and 1952. Bee V. 173, p. 569. {4

Pennsylvania Reading Seashore Lines—Earnings—
December— 1950 1949 1948 1947
Gross from railway..._.. $788,711 $617,894 $715,835 $769,319
Net from railway #297,705 #168,853 ¢161,049 *69,095
#520,071 #384,624  *446,914  °366,920

9,366,762

From Jan. 1—
Gross from railway. ..
Net from railway...__.- *1,855,440
Net ry, oper. income... 4,516,583

*Deficit,—V. 173, p. 203.

9,245,952
#1,857,621
*4,420,136

11,646,558
320,960 |
#3,243,540

11,432,302
637,856
¥2,208,890

Pennsylvania Salt Mfg. Co.—New Product— )

Thri.tex, a new dry cleaning soap which is both a detergent and an
emulsitier, was introduced by this company on Feb. 4.

The new product is being manufactured at Pennsalt's Cornwells
Heights, Fa., plany, which became tne center for the production of its

- ary cleaning products late last year.—V. 173, p. 569.

Peoria & Eastern Ry.—Earnings—

Period End. Dec. 31— 1950—3 Mos.—1949
Operating revenues .___ $1,862,465 $1,481,028
751,072 235,658
325,549 89,550
324,155 57,884

1950—12 Mos.—1949
$6,155,026  $5,770,047
1,641,344 953,353
603,563 211,226
508,462 109,390

Net ry. oper. income__.

Pepperell Mfg. Co.—Celebrates 100th Year— ’

The company this year celebrates a century of operations and 100
consecutive calendar years of dividend payments to stockholders.

Over these 100 years, the company has become a leader in the
manufacture of sheets, pillow cases, work clothes fabrics, shoe fabrics
and otaer textiles many of which, under the Pepperell brand, are
ifamiliar products in millions of American homes, . R S

The *'century of progress” in the payment ot dividends sets a record,
it isdhelie\'cd, for a3 manufacturing business whose stock is pubiiciy
owned.

A study made last summer by an investment banking house lisiing
175 ‘“heiricom stocks,” indicates that seven banks, one insurance
company and one utility company have paid dividends every year

. for 100 years or more but Pepperell is the lone representative amcng

manufacturing companies—with the nearest contender for tne hopor-
four years away. -

" Pepperell's _orerations in 19¢51 - are -conducted in five plants at
tMe.), Fall River (Mass.), Lindale (Ga.), Lewiston. (Me.),
and Pepperell (Ola,), The last named is the plait community iocaied
just outside the town of Opelika. The original plant at Biddeford
has been changed greatly since 1851 and today contains some ‘of the
most modern textile machinery in the world. Approximutely 8,300
persons are employed by Pepperell in its plants, sales offices and
executive offices in Boston, Mass.—V., 172, p. 1138, ot

Peter Paul, Inc.—New President— .
J. H. Taligian has been appcinted President, to succeed George
Shamlian, who has been made Chairman.—V. 168, p. 549. s
Pierce Governor Co., Inc.—New President— i
C. K. McCullough has been elected President to succeed N, M. Mc~

; Culloggh, who continues as a director.—V, 173, p, 203. a

Pitney-Bowes, Inc.—To Increase Preferred Stoék—.;

. The directors on Feb, 5 approved a plan to submit to an annual
and special meeting of holders of common and preferred stock to be
heid Aprii 4, 1951, ‘a proposal to increase tne authorized preterred
stock by 60,000 shares, and took action for the record of stockholders
entitled to notice of and to vote at such meeting to be taken as of

© ba€ clue€ 06 pusiness lep. 28, 1uol.
w.

H. Wheeler, Jr., President, stated that the company has no
present plans to issue or sell in the immediate future any additional
shares of preferred stock which may be authorized, but desires to have
such shares available in {he event that future conditions require

+ new-financing *

Stock Purchase Plan. Authorized—

- The directors- have authorized a total of 10,700 shares of common
stock for subscription by employces under the terms of the Employees’
Stock Purchase Plan at a subscription price of $17 per share, payable
at the rate of 36 cents per share per month, Subscription applications
must be received by the Treasurer in Stamford, Counn., on or before
The company dividend credits, contingent upon a divi~
dend of $1 per share per annum, and interest allowances proyided in
the plan, have the effect of reducing the above subscription price of
$17 per share to an actual cost of $13.42 per share to the subscriber
at the time the stock issued to the subscriber at the end of three years.

The net proceeds from the stock subscriptions go into the general

. working capital of the company.—V. 173, p. 384.

Pittsburg & Shawmut RR.—Earnings—
December-— 1950 1949
Gross from railway..__ $204,867 $239,130
48,925 35,978
#6,256 10,627

1948
$211,284

27,366

18,006

1947
$240,761
63,233
Net ry. oper. income.__ 43,212
From Jan. 1— ’
Gross from railway._.._
Net from railway
Net ry. oper. income...

*Deficit.—V. 173, p. 203.

2,546.156
660,558
380,127

2,222,100
540,132
329,359

3,046,884
850,892
404,524

2,677,522
814,899
595,707

Pittsburgh & West Virginia Ry.—Earnings—
December— 1950 1949 1948
Gross from railway_._.  $715,501 $543,862  $717,722
61,921 59,834 165,887
549,818 106,742 139,035

1947
$608,514
36,397
555,368

6,835,706
1,632,934
1,639,649

Net ry. oper. income.._..
From Jar. 1-—
8,484,258

- 1,848,597
1,824,228

1,300,213
1,463,378
1,146,893

8,800,480
2,970,037
1,935,588

Net from.railway___
Net ry. oper. jncome_,-_

Plastic Film Products Corp., Akron, O0.—Stock Sold—
The company in January, 1951, sold to private individuals
without underwriting, 26,850 shares of class A non-voting
common stock' (no par) at $5 per share.

The proceeds will be used for working capital.—V. 173, p. 569,

Portland General Electric Co.—Financing Plans—

Thomas Delzell, Chairman, reports that funds for the proposed
Pelton Dam will be raised at first by issuance of short-term. bonds
and by borrowing from banks and that the $20,000,000 Deschutes
River. project will be refinarced later by the sale of long-term bonds
and common stock, The construction of the dam will depend upon
whether the National Security Resources Board issues a ‘‘certificate
of necessity,” Mr. Delzell added. The company plans to spend at least
$7.500,000 this year for new. construction. The long-range expansion
program probably will be financed about 60¢;,sMth ibonds &nd the bal-
ance with common stock.—V, 172, p. 755.

TL.peL b T e -
Prince & Lafayette Streets Corp.—Partial: Redemption
This company has called for redemption: on Feh;i20;11951, all of its
15-year 5% income debenture bonds, due Dec:- 3L, -19562, at 100 and
interest, Payment will be made at the Irving Trust €., 1 Wall Street,
New York, N. Y—V, 171, p. 2612. "

igitized for FRASER
p.//fraser.stlouisfed.org/




. Common shs. outstdg.-— 14,727,716 - 4,502,586 - :4,727,716
~3Earns. per com. share._ .

- taxes. '
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Railway & Light Securities. Co. — Offering Oversub-
scribed—

James H. Orr, President, has announced that the company’s offering
of 252,552 shares of its common stock was 3577 oversubscribed. The
stock was offered to stockholders on Jan. 12 by means of transferzhle
subscription warrants which expired Feb, 2. The warrants carvied
an oversubscription privilege. However, {initial subscriptions were
made for 251,242 shares or 99.5% of the issue, leaving only 1,310
shares to be allotted on oversubscriptions aggregating 90.943 shares.

Giving effect to the issuance of the 252,552 shares referred to
above and all expenses connected with their issuance, and the redemp-
tion of the company's bonds, the asset value per common share was
$22.03 as of Jan. 31, . .

The company has called for redemption on March 1 its outstanding
$4,000,090 collateral trust 3% % bonds due Dec. 1, 1955. The redemp-
tion. moneys will be paid from company funds and $3,000,000 to be
borrowed from The First National Bank of Boston on a five-year
2% note. .

As a result of the foregoing, the asscts of the company will be
increased by approximately $2,000,000. The additional money will be
invested in accordance 'with the company's policy of investing in
securities of all types and industries.—V. 173, p. 569. ¢

Reading Co.—Earnings—

December— 1950 1949 1948 1947
Gross from railway.___ $10,810,432 $9,166,693 $10,563,903 $10,910,433
Net from railway. 1,933,178 1,025,621 1,499,818 1,989,919
Net ry. oper..income___ 989,509 937,679 575,959 864,076

From Jan, 1—
Gross from railway___. 118,952,178 109,747,175 129,316,400 116,760,042
Net from railway 25,421,900 18,480,878 27,412,337 25,865,923
Net ry, oper. income__. - 12,991,669 9,378,553 13,604,907 11,951,972

Proposed . Acquisition—

The company,-which owns 40,045 of the 82,143 outstanding shares
of Mine Hill & Schuylkill Haven RR. Co., 'has -announced. plans to
acquire at least 907 of the stock. Under a purchase agreement, the
Reading Co...will buy the stock at $50 per share, plus accrued divi-
dends from Feb. ‘1, to the settlement date not later than.June 15, 1951.
The offer is subject to the approval of the ICC and the Mine Hill
stockholders.—V. 173, p. 384,

(Robert) Reis & -Co. (& Subs.)—Sales Up 4.4%—
-Year Ended Dec. 31— : 1950 1949

Net sales +$4,688,260 ~$4,490,909
—V. 171, p. 1672,

* “Remington Rand, Inc.—Earnings—

» Period End. -Dec, 31— -1950—3 M0s.—1949 1950—9 Mos.—1949
: $§. - ;

$ $ $
48,934,728 35,790,098 127,923,536 101,431,711
3,970,787 - 2,140,764 . "*9,361,388

'Bn.les
‘Net.income. after taxes_

-7$0.81 .. $0.45 - °$1.91 $1.15
< *Estimated and .after’ giving -effect: to income and-excess. profits
~1Gives effect to a 5% stock. dividend. paid Jan. 19, 1951,

+ §After preferred dividend requirements.—V. 173, p, 106.

" Net sales

‘Reynolds Metals Co.—Expansion Planned—
« It is.reported that the .company is.completing plans to build an
aluminum plant estimated to.cost $75,000,000 to '$100,000,000 at Corpus
Christi, Texas.. As site -has -been -selected ‘and materials have . been
ordered, -although no contract has been sighed.—V, 172, p. 383.

(R. J.) Reynolds Tobacco Co.—Earnings—

~Year Ended Dec, 31— 1950 ©1949

$
746,345,301
68,925,326
28,471,165

40,454,161
. 2,934,000
19,660,887
10,000,000
$3.73 $3.75
¢ The -company had 71,478 stockholders of record.at thef 1950 year-
-end, of -whom 59,685 held common stocks and 11,793 held preferred
stock. - These 'figures do not include the large number of owners
whose. holdings are -registered- in the names of nominees of banking
institutions or of brokers, In a survey conducted ‘during the year
with respect only to the company's new class B common stock, it
appeared that there were abcut 12,000 owners ‘who .had their holdings
carried in the names of nominees-or brokers.—V. 172, p. 847.

$
759,856,001
77,978,892
37,720,889

40,258,003

2,934,000
19,714,748
10,000,000

Profit - before i taxes_
Prov. for Federal and State income taxes. ...

Net profit
Preferred dividends paid
Common dividends paid
Common shares outstanding
Earnings per share

Riee-Stix, Inc.—Earnings—
Year Ended Nov. 30—
Net sales
Profit before income taxes
Provision for income taxes (est.)__

1950 1949 1948
$53,794,547- $47,018,478 $56,174,111
2,711,694 1483894 3,473,679
1,000,000 - 380,000 1,212,000

$2,261,679
122,731 123,541
142,480 - 144,741
477,436 123.872
235483 239,952

$3.56 $8.31

- 'Net income. :

First. preferred dividends paid
Becond preferred.dividends-paid
Common dividends paid
Common ‘shares outstanding..
Earnings per common share
—V. 172, p. 12,

©$1,711,694 ./$1,103,894
122,152
141,591
703,349

232,783 .
$6.22

& Potomac RR.—Earnings

- 1949 1943 1947

$1,868,563  $2,466,168  $2,187.775
475,689 701,294 570,055
119,589 244124 158,300

Richmond, Fredericksburg
December— 1950
Gross” from railway____. $2,601,891
Net from railway..___. 1,638,105
Net ry.' oper, income.._. 606,629
From Jan. 1— N
Gross from railway____

Net from railway...
Net ry..oper. income. ..
—V. 173, p. 9.

23,991,601
8.943.393
3,584,427

22,214,533
3,918,280
825,032

25,999,307 23,026,429
6,480,166 6,276,751
2,419,720 2,169,503

Rochester Gas & Electric Corp.—Earnings—

Year Ended Dec. 31— 1950 1949
Total operating 1evenues.._. -~ $33,983.435 $29,990,548
Operation and maintenance. o 19,846,601 17,881,277
Provision for depreciation .of utility plant 2,897,589 2,692,077
Federal income {axes 1,890,700 1,081,700
Other t{axes 4,378,635 . 3,909,318

$4,969,910 - $4,426,175
-'94,996 37,520

Operating’ 1
Other income

Gross income .. ___ . _______ .$5,064.906
Total income- deductions - . 1,542,175

1,622,565

$2,841,131
632,396

$3,522,731
768,700

Balance .applicable to common stock._._ $2,754,031 $2,208,735
*Earnings per.common share outstanding $2,84 $2.64
. *Based upon 967,000 shares outstanding -in 1950, and for 1949 upon
835,000 shares .outstanding prior to fssuance -of. 132,000 shares in
December of that year,—V, 173, p. 107. '

Net }ncor‘ne'_‘
Dividends on preferred stock

Safeway Stores, Inc.—Sales Increased 17.49%—
! 4 Weeks Ended Jan. 27— 1951 1950
Domestic sales ... 892,274,342 $78,540,234
Canadian sales.. e Ty 7,869,128 6,638,240
Domestlc stores’in operation at Jan, 27 1,933 2,022
Canadian stores in operation.at Jan. 27 ! 135
—V. 173, p. 204. :

5,521,520 -
4,602,586

“Net. ry. oper. income.__

$4,463,606 .

Sacramento Northern Ry.—Earnings—

December— 1950 1949
Gross from railway.___ $205,826 $128,607
Net from railway.______ 39,390 *26,342
Net ry. oper. income._. 326,169 #59,024

From Jan. 1—

Gross from railway.__.
Net from. railway._.
Net ry. oper. income...

*Deficit.—V, 173, p. 9.

1948
$155,491
#63,088
*93,149

1947
$116,618
289,198
*119,486

3,117,801
1,180,514
785,139

2,235,701
*140,517
*474,703

1,921,714
#131,376
*471,760

2,169,471
7,464
225,028

St. Joseph-Benton Harbor Memorial Hospital Associa-
tion, St. Joseph, Mich.—Bonds Offered—B. C. Ziegler &
Co., on Feb. 1 publicly offered $200,000 of 32 %, 3% %
and 4% bonds dated Jan. 1, 1951 at 101 and accrued in-
terest. This Association is a Michigan non-profit cor-
poration. ¢ ‘

Of the above amount, $70,000 are 3% % honds, $70,000 are 3% %
bonds, and $60,000 are 47 bonds. They mature $10,000 semi-annually
from July 1, 1952 to and including Jan. 1, 1962.

The new St. Joseph Memorial Hospital is pledged as security. It has
a valuation of $1,502,374.

St. Louis, Brownsville & Mexico Ry.—Earnings—

December— 1950 1949 1948 1947
Gross from raflway____ $1.841,224 $1,475,050 $1,692,730
Net from railway_._ 40,137 524,978 495,514
Net ry. oper, income___ 161,144 223,171 112,774

From Jan, 1—

Gross {rom railway_._..
Net from railway..
Net ry. oper, income_. .
—V. 173, p. 204.

549,472
294,906

15,749,708
3,211,096
1,583,168

15,663,616
3,909,460
2,130,264

21,186,950
7,279,001
4,274113

17,321,366
4,850,200
2,505,319

St. Louis-San Francisco Ry.—Earnings—

- December— 1950 1949 1948 1947

Gross. from ‘railway-._. - 11,797,385 - $8,878,418 - $9,837,919 $10,196,577
Net from. railway.. 4,853,171 1,753,584 2,156,684 2,723,230
Net ry. oper. income_._ = 2,804,961 1,076,005 972,265 . 1,333,244

From Jan, 1—
Gross from railway.
Net from railway._.
Net ‘ry.-onper. income...
—V. 173, p. 204.

106,565,747
20,586,226
10,215,315

_ 114,470,668
30,104,264
15,565,131

112,706,007
22,274,951
11,389,522

104,157,852
21,814,007
10,373,293

St. Louis-San Francisco & Texas Ry.—Earnings—

- December— 1950 - 1949 -1948 1947
Gross - from railway__.. ./"$405,503 $318,080 - $417,610 $398,951
Net from rajlway.. 7 179,185 ©.'26,892 124,344 132,868
Net, ry. oper. income._. 70,461 ©27,170 51,126 -55,27H

From Jan, 1— B '
Gross ‘from railway._ ..
Net from.railway

4,493,959
1,282,207
*'375,688

4,299,563
© 71,398,679
402,985

4,836,535
1,386,100
596,365

1,022,773
317,098
¢Deficit.—V. 173, p. 9.

-+ St. Louis Southwestern Ry.—Earnings—

Period End. Dec., 31— 1950—Month—1949 1950—12 Mos.—1949
‘Railway-oper; ‘revenue__ - $5,098,910 $4,739,129 $62,525,910 $60,175,357
Railway oper. expenses.” ' 3,039,758 2,976,185 ' 36,344,920 38,252,031

'$2,059,152  $1,762,944 $26,180,990. $21,923,326
529,681 731,355 11,149,263 9,888,349

Net rev. fr, ry.-opers..
Net ry, oper. income...
—V. 173, p. 204,

St. Regis Paper Co.—Earnings—
YearEnded Dec: 31— 1950

$ $ $

Net, sales 154,789,186 127,335,591 162,672,926
Net income after taxes..._. . 11,623,744 5,478,203 14,859,802
Common shares outstanding._ 5,170,714 = 5,170,714 - 5,170,714
Earnings per common share.______ $2.10 $0.90 $2.71

Roy K. Ferguson, President and Chairman, stated that construction
was under way in connection with the company’s new kraft facilities
at Jacksonville and Pensacola, Fla.—V, 173, p. 9.

(B. F.) Saul Co., Washington, D, C.—Files With SEC—

The -company on Jan, 26 filed a letter of notification with the SEC
covering $73,000 of 4'2% prcmissory notes of Joseph and Rose Berger,
The notes will ‘be ‘sold by the B. F. Saul Co, for its own account and
the proceeds ‘used to reimburse it for money advanced to the issuer.
—V, 172, p. 2129.

1949 1948

Seaboard ‘Air Line RR.—Earnings—

December— 1950 1949 1948 1947
Gross from railway..._-$14,489,510 $10,882,098 $11,618,962-$11,582,009
Net from -rallway 5,665,598 2,388,397  2;444,243 - 2,448,151
Net ry. oper. income_.. 2,909,743 1,283,995 940,148 936,898

From Jan. 1— . - !
Gross from raflway-... 135,536,777
‘Net . from railway__.... 36,714,634
Net ry. oper. income.__ 17,361,299 11,048,786 13,187,642 ' 8,789,771

During- 1950 ‘the company placed orders for-161-new-diesel-electric
road locomotive unit: and 27 néw diesel-electric yard switching loco-
motives, ‘141 of which had been received .at the -end- of the year.
The-road also ordered 2,800 new freight cars and of these 500 had
been receivd and placed in service in 1950. - The remaining locomotives
and cars are scheduled for delivery in 1951.—V. 173, p. 384. -

Sears, Roebuck & Co.—January Sales Up 47.4%—
Period End. Jan, 31— 1951—Month—1950 1951—12 Mos.—1950
$

122,894,179 ‘132,695&0.‘) 119,140,955
24,023,687 28,371,282 22,373,857

$ $
S 208,087,502 141,159,595 2,690,466,374 2,276,399,559
—V. 113, p. 204,

Selected Industries, Inc,—Asset Value—

As of Dec. 31—
Net asscts before deducting -funded deb
No. $5.50 prior shares__.._..
{No. $1.50 convertible shares.
No. common shares—--.....
sNet asrets per prior share___
tNet assets per convertible share $48.98
Net assets per ,common share... SRS $0.35

sAfter ‘deducting funded debt. tAfter deducting funded debt and
$100 for each share of prior stock outstanding. 1As of Dec. 3, 1950
dividends on the $1.50 cumulative convertible stock were in arrears
$17.28 per share, g

Proposed Merger’ With Tri-Continental Corp.— See
latter below.—V, 172, p. 2224.

kW. A.) Sheaffer Pen Co.—Sales Up 19%—

G. A. Beck, Executive Vice-President, on Feb, 5 announced that sales
for the first 11 monthe of. the fiscal year—that is, to the end of
January-—have been ahout” 19% higher than for the same period a
-year ago,—V, 172, p. 2483. TEEF

1950 1949
$51,786,245 $45,309,746
241,000, 241,000
424,317 424,317
2,056,940 2,056,940
$186.24 - $159.37

Sinclair Oil Corp.—To Enlarge ‘Activities in Petroleum
Chemicals Field—
. P, C."Spencer, President, on Feb. 7 announced that the management
had- determined to enlarge Sinclair activities in the petroleum chem-
jcals- field. - As a beginning in this. activity, he stated that a newly

. created and ‘staffed Petroleum Chemicals Division had been set up by

Sinclair ‘Refining Co. i

In. .addition to taking over present B8inclair activities in the
petroleum chemicals field, the new division will proceed at once with
expanded operations in market analysis and rales-planning for new

product production . in cooperation with specialists of the manufac- .

$1,754,048 .

‘pected to be filedwith the SEC about March 2.
for’ public bidding on:April 3, .

4,063,317

‘Net ry, oper. income..-

‘Net ry, oper. income....

(663) 7‘

turing and research departments, Initially, the new division's efforts
will be devoted to specialized petroleum fractions and petro-chemicals
now  manufactured, such as aromatic solvents, lubricating oil addi-
tives, demulsitying agenis and sulfonates. ’

Company officials consider this move an important step in the
expansion of Sinclair's manufacturing and sales program. since con-
version of relatively low*value refinery fuel gas constituents and
other petroleum fractions and by-products to petro-chemicals is be-
coming increasingly lmportant in connection with the manufacture of
conventional petroleumi products. Another factor influencing this
move is an increasing shortage of basic chemical raw materials
reflecting the steady increased demand for raw materials required
in the manufacture of plastics, synthetic rubber and other organic
chemical-derived products. This petrc-chemical shortage has  been
intensified recently by an increase in defense production requirements
for benzene and other chemical products.—V, 173, p. 107

South Jersey Gas Co.—Probable Financing—

This company is reported to be planning to refinance its outstanding
$4,000,000 of 4%% bonds and $3,338,000 in short-term bank loans
through the issuance of new first mortgage bonds.

The company also has $800,000 of five-year bank loans, but these
probably will not bhe affected by the 1951 financing. The company
t‘}asl%eeg csl’m]l:’nging to natural gas from the manufactured product.—

South Western RR. Co.—Offer for Stock—
See Central of Georgia Ry. above.—V, 113, p, 184.

Southern California Edison Co.—Bids on Feb. 20—

The company will put its $35,000,000 of first and refunding mort=
gage bonds up for public bidding at 8:30 a.m. (PST) on Feb. 20,
according to present plans, :

Four investment banking groups are preparing to bid for the bonds,
which will mature in 1976, One of these is managed by Halsey,
Stuart & Co. Inc.; one by Blyth & Co., Incs.; one by Kuhn, Loeb &
Co., and the fourth is led by First Boston Corp. and Harris, Hall &
Co., jointly. '

The California P, S. Commission on Feb. ¢ authorized. the company
to proceed on a competitive bidding basis with its proposed new:issue
of $35,000,000 first and refunding mortgage bonds, series C, due 1976.
Banking groups will be asked to bid on both price and interest rate
of the new securities early this month,

The Commission also granted the company’s request that a period
of not more than six days be required -between- publication of the
invitation for bids and opening of bids.—V. 173, p. 570 d

' - Southern Co.—New Financing Planned— .

This company with subsidiaries in four southern states will shortly
embark on ralising about “$46,000,000 of ‘‘new money' to help take

‘care of $73,886,000 of construction  budgeted for 1951.

First, the holding ‘company itself will sell 1,000,000 aciditlonal com=
mon shares. ' A -registration. statement covering these .shares is ex- -
Tentative plans- call

This will be followed on June 5 by sale of '$20,000,000-0of bonds by .
the- Georgia . Power Co, - The schedule also .calls. for an. offering *of
¢§4,000,000 in -preferred stock by Mississippi: Power on July -17 and
2 810,000,000 bond sale by Alabama Power Co. on Sept; 11, |

The Gulf Power Co. also- may sell securities for ‘new money” this
ile:erd Definite plans.for this latter financing have not been' formu-
-la "

Officials of Southern Co. say the system’s 1951 construction: budget
will be balanced as follows: The parent company -will contribute-
'$14,000,000 to the operating subsidiaries, The subsidiary companies
themselves will raise $34,000,000 through sale of their own' securities,
The remaining $25,000,000 will come from retained earnings and
depreciation accruals.—V, 172, p. 2483,

Southern Pacific Co.—Earnings—

December— 1950 -1949 1948 1947
Gross from railway._.. $39,815,165 $32,538,577 $36,247,442 $37,158,305
Net from railway. 9,410,437 4,023,192 4,392,403 6,517,927
Net ry. oper. income... 3,545,238 - 1,073,061 1,104,214 2,416,691

From Jan, 1— ; )

Gross “from railway.._. 470,229,623 418,444,561 458,081,279 414,175,291
Net from railway..-... 126,395,443 81,664,100 95,392,268 91.551,060
Neg ri'7 opcr,li)gcomc-__ 47,536,509 28,000,165 35,556,509 30,074,119
—V. 173, p. A

Southern Ry.—Earnings—

December— 1950 1949 1943 1947
Gross {rom railway____ $26,625,022 $19,408,195.820,765,727 $20,628,579
Net from railway._ 11,748,478 . €,223,836 - 5,541,927 5,585,911
5,293,669 © 2,943,304 - 2,901,211~ 2,335,736

From Jan. 1—

Gross. frem railway_._. 239,806,392 212,771,708 245,013,413 222,233,436
Net, from railway.. 71,348,424 46,333,165 60,406,498 51,159,922
31,933,359 21,863,820 29,148,740 21,375,013
—V. 173, p. 570.

‘- Southern Union Gas- Co. — Stock Offered—The com-

pany is offering 150,799 shares of common stock {par $1)
to its common stockholders-of record Jan. 25 at $16 per.
share on the basis of one share for each 10 shares held,

‘with an oversubscription privilege. Rights are to expire

on Feb. 26. The offering is not underwritten.

The Northern Trust Co., 50 80. La Salle St., Chicago, Ill., has bcen
appointed warrant agent.

.PROCEEDS—The proceeds. from the above sale, .together with: funds
to be received from the sale of 27,000 shares of preferred stock (par
$100) . and about $4,000,000 of first mortgage bonds,:are to be used
toward the company's construction program, estimated to total -about
$9,050,000 for the 15-months to end Dec. 31, 1951.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$18,000,000 -

3,000,000
84,000.. .

1st mortgage sinking fund bonds 2% %
series due 1975
Term bank loans 2%z %5 due June 16, 1952
Installment notes payable
Cumul, pfd. stock (par $100 per share)
issuable in series
4Y,9% series
5% series ..
4347 series
$1 cumul. preference com. stock (par $1)
convertible to June 1, 1959 325.000 shs, §125,728 shs.
Common stock (par $1) 2,000,000 shs. 11,685,161 shs.
*The amount of bonds which may be out<tanding at any time under
the Indenture is unlimited except-that additional bonds may be issucd
only in accordance with the restrictions contained. in. the Indenture.
tIncluding 131,118 shares of comunon stock of the company reserved
as of Dec. 1, 1950, for issuance upon exercise of conversion rights
appertaining to the preference common stock.
§Less such number of shares as shall have been converted into
shares of common stock subsequent to Dec, 1, 1950.
' “{Plus such ‘number of shares as shall have been issued upon con-
vercion of nreference common stock subsequent ta Deec. 1, 1950.
~V. 173, p. 385. >

Southern Utah Power Co.—Financing Approved—
The Federal Power Commission on Feb. 8 authorized this company

120.000 shs.
27,000 shs.
25,000 shs.
30,000 shs.

26,631 shs.
22,960 shs,
30,000 shs.

_to Issue $1,200,000 in first mortgage bonds and $500.000 in debentures.

The bonds, 3'2% series, will mature Jan, 1,.1981. The 4% debentures
will .be  due ten years earlier. e

The issues will be sold at 1007 of their principa} amount, together
with accrued -interest as follows: ‘New York Life “Insurance Co.,

" $1,000,000 in ‘honds and $280,000 in' debentures; Bankers Life. Insur-

ancs Co. of ‘Nebraska, $150,000 in bonds and $150.000 “in-debentures,
and Armour Employes Pension Fund,. $50,000 in bonds and $100,000
in debentures. - .

" The proceeds will be used in part to discharge obligations econ-
nected with the bankruptcy proceedings of Soutbern Utah’s former
‘parent company, Washington Gas & FElectric Co.~V. 173, p. 479.

gitized for FRASER
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Southwestern Public Service Co. — Stock Offered—

Dillon, Read & Co. Inc,, heads a group of investment
bankers underwriting the utility company’s offering of
-233,576 ‘shares of additional common stock (par $1) to
its common stockholders. The subscription warrants en-
title the common stockholders to subscribe for the new
stock at $14.75 per share at the rate of one share for each
13 shares held of record on Jan. 31, 1951. The sub-
scription warrants, which expire at 4 p.m. (EST) on Feb.
14, 1951, give holders the additional right to subscribe
at the same price, subject to allotment, for shares not
taken by stockholders upon exercise of their preemptive
.rights. Dillon, Read & Co. Inc. will act as dealer-man-
ager of a group of securities dealers in soliciting the
exercise of subscription warrants. ‘ :
. PRCCEEDS—Company proposes to use the net. proceeds from the
sale 0! the common stock above offered, together with the net pro-
ceeds from the sale of the other securities referred to below, for the
.construction of additions and jmprovments to the properties of the
company or to repay bank loans obtained for such purpose,

The company has entered into a contract for the sale privately of
£12,000,000 of its first mortgage konds, 3% series due 1981, Such
contract provides for delivery, subject to conditions tnerein specitied,
in three installments of $4,000,000 each on or before Jan. 31, April
20 and July 31, 19851, respectively. The company expects to enter
shortly into a contract for the sale privately of 10,000 shares of its
4.25% preferred stock.

CAPITALIZATION GIVING EFFECT TO NEW FINANCING
Authorized Outstanding -
L

$19,200.000
3,395,000
11,884,000
10,000,000
3,960,000
12,000,000
10,000,000

22,410 shs.
20,000 shs.
42,590 shs.

9,200 shs.

irst mortgage bonds—
2%% scries due 1971
2% series due 1972_
3% series due 1977_._
2%% series due 1979_
3% series due 1980__.
3% series due 1981
3Va% debentures series due 1975 *
Cumul. preferred stock (par $100 215,000 shs,
3.70% preferred stock
3.90% preferred stock.
4.15% preferred stock.
4.40% preferred stock.
4.259% preferred stock. 10,000 shs.
Common stock. (par $1) 5,000,000 shs. 3,270,056 shs,
*Additional bonds or debentures may be issued under the ‘mortgage
a‘x; de‘bencure indenture, respectively, subject to restrictions contained
therein,

BUSINESS—The company is principally engaged in the generation,
distribution and sale of electricity, its service territory including the
Texas and Oklahama Panhandle, the South Plains region of Texas and
the Pecos Valley region in New Mexico. The populaton of the terri-
tory served is approxmately 618,000. For the 12 months ended

© Mov. 30, 1950, total operatng revenues were $18,924,811 and net
income $4,509,468. h ;

DIVIDEND—A regular quarterly dividend of 28 cents per share on
the common stock had been declared payable March 1, 1951, to stock~
Jholders of record -Feb. 21, including holders .of the common  stock
iavolved in this offering. i

UNDERWRITERS—Set forth below are the names of. the principal
“.nderwriters who have severally sgreed to purchase, not exceeding {he
"4 > pective numbers of shares of common stock set opposite their
icspective narnes:

Shares
i Dillon, Read & Co. Inc..._ 23,076
+ astman, Dillon & Co..... 10,000
Llair, Rollins & Co. Inc... 10,000
# C, Allyn and Co., Inc.._ 7,000
Tyth & Co., Inc... 9,500
L .ettcher and Co 4,000
.. s8worth, Sullivan & Co,,
- 4,000
5,500 °
1,000

Shares

Lee Higignson Corp
‘Carl M. Loeb, Rhoades &
2 7,000
9,500
4,000
1,000
10,000
5,600

Co.
The Milwaukee Co._.
Mitchum, Tully & Co ~
Piper, Jaffray & Hopwood
Rauscher, Plerce & Co. Inc,
Riter & Co.
Rotan Mosle and Moreland
Shields. & Co, nes
Smith, Barney & Co. 5
Stone & Webster Securities
Corp. s
Stroud & Company Inec.._
Spencer Trask & Co.
Union Securities Corp.
G. H. Walker & Co.
White, Weld & Ca

1,000
4,000
9,500
9,500

7,000

* Bobert Garrett & Sons.
“*,ldman, Sachs & Co
TTarriman Ripley & Co., Inc,
ZI2mphill, Noyes, Graham,
Parsons & Co...
+iZidder, Peabody & 9,500
W/, C. Langley & Co, 7.000 & i g :
Arranges Private Financing—The company has entered
into an agreement for the sale of $12.000,000 first mort-
gage bonds, 3% series due 1981. Delivery of $4,000,000
vrincipal amount has been made:and delivery of the
remainder is to be made prior to. Aug. 1, 1951. This
'nancing was arranged -privately through Dillon, Read
& Co. Inc.—V. 173, p. 570.

. Spiegel, Inc. (& Subs.)—January Sales Up 22.16%—
*  Month of January— 1 1950

195
ret sales - 8$7,363,724 -$6,027,84¢
~—V. 173, p. 204, S

Spokane, Portland & Seattle Ry.—Earnings—

December— © 1950 1949 1948 1947
(*’—mss from railway____. $2,278,361 $1,986,469 $2,218,865 $2,167,114
Ti from raflway. . 130.600 308.172 486,802 498,619
T2t ry.-oper. income._._ #185,061 4,403 170,023 147,546

From Jan, 1— g
Cross from railway.__.
" et from raflway
4704 ry. oper, income._..

*Deficit.—V. 173, p. 10.

26,738,515
8,076,039
5,143,210

25,025,256
6,350,745
3,036,473

25,870,554 22,628,278
5,996,353 5,325,200
2,189,605 1,832,871

. Standard Cap & Seal Corp.—Earnings— .
St!ear.i Ended Dec. 31— 1950 1949

"3t sales _.. 7,8

Trofits before taxes . ’783'(7;2? se:zzgé.;gg

Tcderal income taxes 308,522 105,000

$399,525

296,410
$0.95

Ket income after taxes
fAme_non shares outstanding_
22.rnings per common share.

7. 172, p. 1834,

Standard Gas & Electric Co.—Files Plan—

The company on Feb. g filed with the SEC a plan for complian é
Jy Btandard and.its affiliated Philadelphia Co. with the provisil:)ns faf
‘ertion 11 of the Public Utility Holding Company Act of 1935.

- The plan, as outlined in a letter now being sent to Stand

i . 0 ndard stock-

touov?sy: E. O. Boshell, Chairman and President, inc‘ludesvluur s‘tepsi.

_Step I, which will effect
£'ocks of Standard.

Step II, which is intended to effect the liqui issoluti
i > quidation and dissolut
B Standard, and an exchange of Standard's $4 cumulative prerer;‘;g
tock and common stock for tommon stock of ‘Philadelphia Co.

Step III. which will eliminate the minor subsidi i i
'C.L and, if possibie, Pittsburgh Rys. Co. pihaiien: ol P#lladelphxa

8tep IV, which proposes either (1) the dissoluticn of "Phildd
b . adelphi A
"x;d the distribution to Philadelphia Co. common stockhbl'derska))r' itgcok
\(:" Duquesne Light Co. or (2). if Pittsburgh Rys. shall not have been'
3 posed ‘of as part of Step III; the dispositicn by Philadelphis ‘Co: ‘of
«z.cst of jts hpldlngs in Duquesne Light and its continuance in existence-

$183,792
296.410
$0.22

retirement of the $7 and $6 prior preference

primarily as a holding company for Pittsburgh Rys., until the disposi-
tion of Pittsburgh Rys. r

Upon the consummation of the- entire plan filed on Feb. 8, the
foliowing will have heen accomplished: (1) Standard will be eliminated
and all its securities retired, (2) Philadelphia Co. will be eliminated,
or reduced to a relatively minor holding company with only common
stock outstanding, and (3) the -entire owrership, or by far the
greater part of the ownership, of the operating companies now
included in the Standard Bystem will be vested directly in the hands
of the stockholders of Standard and Philadelphia Co.

8tep I proposes reclassification of the 2,152,828 outstanding shares
‘of Duguesne Light no par value common stock into 5,750,000 shares
of $10 par value common stock, all of which- will be owned by Phila-
delphia Co.; and the distribution by Philadelphia Co. to its stock-
“holders of the reclassified stock on the basis of one share of Du-
quesne Light for each five shares of Philadelphia Co. common stock
now outstanding, Standard will receive under the distribution 1,004,958
reclassified shares of Duquesne Light,

Standard's $7 and $6 prior preference stocks will be retired on the
“following bases: : .

$7 prier preference stock: Each share, including accumulated . divi-
dends, will be exchanged for 4.3 common shares of Wisconsin Public
Service; 2.9 common shares of Oklahoma Gas, and 2.1 shares of re-
classified common shares of Duquesne Light. .

$3 prior preference stock: Each share, including accumulated divi-
d=2nds, will be erchanged for 4 common shares of Wisconsin Public
Service; 2.6 common shares of Oklahoma Gas, and 1.7 reclassified
common shares of Duquesne Light,

The letter stated that dividends on the common stock of Dugquesne
‘Light are expected to be declared at an initial rate of $1.50 a share;
that Wisconsin Public Service is expected to increase its common
dividend from the present annual rate of a $1 a share to $1.10 a
share, and that Oklahoma Gas at present is paying common divi-
dends at the annual rate of $1.30 a share. . .

As to Step II, the letter states that the bases for exchange of
Standard $4 cumulative preferred and common shares for Philadelphia
Co. common stock ‘cannot be fairly fixed until the bases for the
retirement cf Philadelphia Co.’s "noncallable 6% preferred stock and
its 85 cumulative preference stock and ‘the preferred stock of The
Consolidated Gas Co.-of the City of Pittshurgh, which are the subject
of the Philadelphia Co. plan, are finally determined. Accordingly, the
bases for.the retirement of Standard’s $4 cumulative preferred stock
and common stock will be fixed in a later supplement to the plan to
be filed- after the-determination cf Step I.- For the same reason, the
consummation of Step II of the plan will be conditioned upon the
prior consummation of the Philadelphia plan.’—V, 173, p, 204.

- Standard Oil Co. of California—Stock Split—

The stockholders on Feb. 1 voted to split the company’s stock on a
2-for-1.basis, as recommended by the directors, '

R. G. Fellis, Chairman of the Board, reported that more than 81%
of the outstanding shares of the company were represented at the
meeting and the vote was 99.87% in favor of the split, .

The stock split is scheduled to be effective at_the opening of business
Feb, 14, Stockholders will not be required to turn in their present
«certificates,. Instead, they will .retain them and receive new certificates
equal to the number of shares already held.

. The_directors have declared a dividend of 65 cents a share, payable
on the new number c¢f shares outstanding after the split. This js the
equivalent of $1.30 per share on the old stock, The dividends will be
payable March 10, 1951; to stockholders of record at the opening of
business Feb. 14. , . i .

. It ‘is expected the new certificates will. be in the hands of the.
stockholders on March 12, 1951.—V, 173, p. 385,

Standard-Thomson Corp.—Registers' With SEC—

The' corporation on Feb. 2 filed a registration statement with the
SEC covering  $1,500,000 of 5% sinking fund debentures, 'series B
(with 10-year warrants for the purchase of common stock attached),
due Sept. 1, 1967. b

The - public offering price and underwriting “terms are to be silp-
plied by amendment. Lee Higginson Corp.. and P, W. Brooks &/ Co.
are named underwriters, °

¢

Of thé proceeds, $311,250 is to be used to pay off a like amount
of a 4% mortgage note held by the RFC and $36,291 to pay off a
like amount of 4% .mortgage note held by The Third National Eank
‘& Trust Co. of Dayton, Ohio. An additional $250,000 will be applied

‘to the payment of loans advanced by the Winters National Eank of .

Dayton to increase " working "tapital.” ‘The  remaining net proceeds
will be added initially to the funds of the company. available for
“general corpcrate purposes;, including increased inventories and ac-
counts receivable and possible capital expenditures. 5 :

The- warrants issunble in respect of each $1,000 debenture will
‘entitle the holder to purchase 50 common shares at $3 per share
‘through March 1, 1954; $10 per share thereafter and through March
1, 1257, and $11 per share thereafter and through March 1, 1961,
Any proceeds of such stock sales will be added to general funds.—
V. 173, p. 385. -

' State Bond & Mortgage Co., New Ulm, Minn.—Regis-
ters With Securities and Exchange Commission— * = -

Tke company on.Feb. 5 filed a registration statement awith the SEC
seeking registration -of $1,500,000 of accumulative.savings certificates,
series 1207-A and $15,000,000 of accumulative savings. certificates, series - -
1217-A.—V. 171, p. 987.

Stéin Roe & Farnham Fund Inc.—Assets Higher—
As of—
‘Total net assets
Shares outstanding..
Net assets per share...

—V. 172, p. 2384,

$2,432,428 81,862,565
39,555 31,364
$61.49 $59.39 -

$677,868
12,500
$54.23

$107.871
2,100
$51.37

Sterchi Bros. Stores, Inc.—Sales Up 9.67%—

Period End. Jan. 31— 1951—Month—1950 1951—11 Mos.—1950 ,
Net: sales...coovanaines $718,859 $743,732 $13,305,233 $12,132,515
—V. 173, p. 204. - $ E

" .. Stone & Webster, Inc. (& Subs.)—Earnirigs—

Year Ended Dec. 31—
Net income after charges and taxes
-Capital shares outstanding
Earnings per share

¢“Tentative figures.—V. 172, p. 575.

#1950 1949
$6,038,000 $6,383,086
2,104,391 2,104,391
$2.87 $3.03

Suburban Water Co., Oklahoma :City, Okla,—Files
‘With Securities and Exchange Commission— '

The company on Feb. 1 filed. a letter .of ‘notification with -the SEC
‘covering $294,000 of first mortgage 4% bonds dated Jan. 1, 1951, and

due Jan. 1, 1976, to be sold at ' principal amount to Wachob-Bender

Corp., Omaha, Neb,, .who will reoffer them at 102%.and accrued inter-
est, The proceeds are to be .used for retirement of presently out-
standing indebtedness and for corporate purposes.

Sun Oil Co. (& Subs.)—Earnings— -

Calendar Year— 11950 1949
*Net income after chgs.
and taxes

1948 11947

$36,291,498 $25,177,875 $42.853.839 $24.339,913
Common shares outstd. 5,962,277 5,422,641 4,934,207 4,534.001
Earnings per com, share 1$6.02 $4.57 $8.61 $5.28

*After setting aside reserves for ‘depreciation, amortization, depletion
and Federal income tax.: YOr equal to $6.62 on .the 5422641 full
shares of common stock of the company outstanding as of Dec. 31,
1949.—V. 173, p. 107. '

Dec. 31,'50 = Sept.-30,'50 Dec. 31,’49 - Oci. 7,'49

Swift International Co., Ltd.—Offer Extended—
See International Packers, Lid., above.—V, 173, p. 479,

(James) Talcott, Inc.—Earnings—
Year Ended Dec. 31—
Net income after Federal taxes, etc..-
Common shares outstanding..._
°Earnings per common share o $2.35 1$1.79
*After preferred: dividend requirements. fOr equal to $1.63 per share
after giving effect to a 107% stock dividend paid in December, 1950,
James Talcott, President, stated that the volume of rteccivables
purchased by the company during 1950 was $318,543,000, a gain of
23% over the 1945 volume of - $258,536,000.—V, 172, p. 1932.

1949
$610,227
354,166 322,056

1950
$867,060

Television-Electronics Fund, Inc.—Assets at Record—

As of — Jan. 31, '51 Oct. 31,’50 Jan 31,°50
Net assets ©$6,125,746  $5,560,023 $4,000,726
Net assets per share $12.74 $12.01-  $10.98

“The highest for any account period in the history of this mutual
fund specializing in the electronics field.—V. 172, p. 2224

Tennessee Central Ry.—Earnings—
December— 1950 . 1949
Gross from railway____ $445,279 $381,656
Net from railway. ... 69,627 113,188
Net ry. oper. income___ 3,616 62,095

From Jan. 1— i
‘Gross from railway_.__
Net from railway._

Net ry. oper, income..._

“Deficit.—V. 173, p. 205.

Texas Co.—Plans Stock Split—

The stockholders wiil vote April 24 on a proposal to .increase the
authorized $25 par capital stock from 20,000,000 shares to 40,000,000
shares. '
' W. 8. 8. Rodgers, Chairman, and H. T. Klein, President, said that
‘if the fncrease is approved the directors intend to adopt on that
‘date a resolution for the issuance of one additional share for each
shares held, providing the conditions. at that time will warrant such
a step. This action would increase issued shares from 13,797,624 i
217,595,248 —V. 171, p. 1299, #

1947
$439,233
‘63,490

*12,758

1948
$392,296
41,204
#13,765

4,253,442
409,961
*170,976

4,778,538
1,165,748
482,242

4,321,470
977,683
404,253

4,752,217
691,534
29,152

.Texas Mexican Ry.—Earnings—
© .December— . 1950 1949
Gross from railway_..___ $247,711
Net from railway___ 75,605
Net ry. oper, income... 31,289
.From Jan, 1—
Gross from railway..._.
Net, from railway.-.
Net ry. oper. income._._
*Deficit.—V, 173, .p. 205.

1948 1947 °
$334,808
180,517

99,843

3,250,554 - 3,024,971
1,046,722 * 1,357,784
273,248 - 676,023

3,344,519
1,381,107
255,215

3,069,930
1,098,024
473,368

. Texas & New Orleans—Earnings—
December— 1950 1949
Gross from railway.__-_. $11,464,270 $10,237,495
Net from railway 2,588,561 . 2,602,561
Net ry, oper. income... 1,374,107 1,016,232.

From Jan, 1—
Gross trom railway...
Net from raflway.-
Net ry. oper. income...
—V. 173, p. 205.

Texas & Pacific Ry.—Results from Operation—

Period End. Dec. 31— 1950—Month—1949 - 1950—12 Mos.—1949
Operating revenues —___ $6,324,830 $5,415,373 $70,731,267 $62,440,728
Operating expenses’ _ 4,328,406 4,073,106 48,696,022 . 48,423,551
Railway tax accruals.. 820,949 571,925 8,760,589 4,982,246
Equip. rentals (net Dr). 327,824 240,480 3,409,325 - 2,428,339
Jt. facil. rents (net Dr) 11.333 18,935 220,518 200,798

$836,318 $6,405,79%
423,436 1,474,489

1948
$10,976,275
2,088,570
697,739

1947 -
$11.065,135
3,243,344
1,418;158

- 128,033,105 119,074,144 129,380,804
34,551,922 31.021,474 34,839,819
12,976,913 12,511,020 14,349,581

114,345,722
35227,471
14,581,312

510,927
370,145

$9,644,813

Net ry. oper. income.
1,569,014

Other income

$11,213,827
101,216
2,861,125 °

$7,880,283
94,334
2,829,978

Total income
Miscellaneous deductions
Fixed charges

$681,072
3,387
237,090

$640,595

$1,259,754
5,746
238,139
$1,015,869°

" Net ‘income $3,251,486

$4,955,971
—V. 173, p. 205. i

Time, Inc.—Acquisition—

The company has purchased a 25-acre tract in Rye, N. Y., a8
part of a lonz range program. It has no immediate plans fo huilding
on the new site but at some future date a :$3,000.000 or $4.000,(}00
plant will be erected subject to the approvel.of a change in rezoning
of ‘the .property, according to Roy Larsen, President.—V. 170, p. 794.

Toledo, Peoria & Western RR.—Earnings—

December— 1950 1949
Gross from railway____- $878,571 $406,581
Net frcm. railway.___ 576,374 151,370
Net ry. oper. income 282,766 63,189

From Jan. 1—

‘Gross from Tailway_ -
Net from railway.._. "
Net ry, oper. inccine

—V. 173, p. 108,

1948
$431,185
232,638
215,702

4,693,737
1,641,689
851,127

6,021,430
2,815,007
1,221,983

4,757,864
1,634,219
682,820

Transcontinental Bus System, Inc.—Note Authorized—

‘The ICC ‘has authorized the compary to issue a $3,000,000 3% %
‘collateral note dated Dec. 15, 1950 to the First National Bank, Dallas,
Texas, payable $250,000 semi-annually Aug. 1, 1951 to Feb. 1, 1356,
inclusive, when the final installment of $750,000 will become due.
The proceeds will be applied to liquidation of certain existing obliga«
ticns of the company and a subsidiary, to reimburse the treasury and
provide additional working capital.—V, 171, p. 2613, i

Transcontinental Gas Pipe Line Corp.—May Refinance
Note Issue— at

The directors on Feb. 14 will consider a plan to issue $26,500,000
of preferred stock 1o meet the May 1, 1951, ‘maturity of that amount
©of notes, If the financing can be effected in . time (expectzd some
time in March), the notes will be prepalid. .
'\ The comrany’s new money needs for 1951 are estimated at aronnd
$20,000,000. This would pay for the “extension of the linc from
New York to Greenwich, Conn., and construction of additional cowm-
pressor stat'on there; extension of the line through Staten Island
to- give Long Island an add'tional gas source, and the constructiont
.of more compressor stations in the South to add 50,000,000 cubic fcet
of daily -capacity.—V. 173, p. 385.

Tri-Continental Corp.—Asset Value Higher—

As of Dec. 31— 1950 1949 1948 -
iNet assets $80,427,568 $71,379,673 $63,557,711
No. $6 preferred shares_ 223,037 3,0 037
No. common shares._..__.___
*Net assets per preferred share $315.72
tNet assets per common share $17.08 $13.87 $10.88

sAfter deducting principal amount of debentures. tAfter deducting
principal amount of debentures and $100 for each share of preferred
stock. iBefcre deducling funded debt.

Granted Exemption Order by SEC—To Merge Wlth
‘Selected Industries, Inc.— wy [ 4

i = Eg, 1
The SEC on Feb. 1 granted this corporation an -exemption order
permitting the issuance of Tri-Continental perpetual warrants for

2,870,869
$275.15  $240.08

2,816,406 2,816,406

igitized for FRASER
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the purchase of its common stock as part of the exchange for

Selected Industries, Inc. common stock in connection with the pro- ~

posed merger of the latter into Tri-Continental Corp.

Under the terms of the merger, as presented at the hearing before .

the SEC, each share of Selected Industries $1.50 cumulative con-

vertible preferred stock (par $5) would be exchanged for 2% shares ~
of Tri-Continental common,. plus $8.70° in cash; and each share of .

Selected $5.50 cumulative prior stock (par $25) would receive in ex-

change two-thirds of a share of Tri-Continenta] preferred stock and °

2.1 shares of common stock.

The plan provides for the issuance for each share of Belected com- .

mon stock (par $1) 1/20th of a share of ' Tri-Continental common

stock and 1% . warrants identical with the existing warrants of Tri-

Continental.

In granting the exemptlo}l the Commission emphasized that “in .

doing so we do not approve or disapprove of the proposed merger
or the allocations of securities thereunder.” Stockholders must. act on
the merger proposal.

“It has been urged as reflecting on the fairness of this exchange

that the present voting power of the Selected common will be diluted, *

the leverage held by that stack prior to the merger will be diminished
and its dividend rights altered,” said the Commission.

“It has been noted, however, that the fraction of Tri-Continental
commen stock will be equal in asset value to the share of Selected
common .- which is being relinquished. Future increases in the value
of the underlying assets of the surviving corporation will be reflected
in the increased asset value of the common stock component of the
package and it is reasonable to assume that such increases would also
be reflected in improved market values for the warrants component
of the package., Moreover, as of Dec. 30, 1950, the market value of
the package would have been more than 25% above the market
value of a share of Selected common on that date.” ]

One feature of the merger, said the SEC, wou!d be elimination . of -

“the pyramiding of control due to Tri-Continental ownership of 43.36%

of the convertible stock and 21.12% of the common stock of Selected.”

Asset value per share on 2,816,406 shares of Tri-Continental common
was $17.08 as of Dec. 31. Asset coverage per share on 223,037 shares
of $6 preferred was $315.72,

Asset coverages per share of 241,000 shares of the Selected prior -

stock on Deoc. 31 was $186.24 and on the 424,317 shares of convertible

stock $48.98. Asset value per share of 2,056,940 shares of common -

was 35 cents.—V. 173, p. 205.

Trion, In¢,—Stock Increased—Financing Planned—

The stockholders on Feb, 8, upproved an increase in the authorized
common to 2,000,000 shares from 150,00¢ shares, in a step prelimin-
ary to the sale of additional stock.

E. W. Meyers, Jr, President, said the company is getting set to |

handle a greatly expanded defense business.
be -cffered to the public,”
in mind yet.,”

«The corp.ration manufactures electrostatic filters for cleaning and .
purifyinz air and other gases. Its 40,000 shares of 5'% cumulative
preferred stock are to remain unchanged.—V, 171, p. 1789,

‘‘Additional shares will
hje explained, ‘but there is no underwriter

.(Mrs.) Tucker’s Foods, Inc.—Acquisition—

The company has acquired a 78-acre tract near Jacksonville, Ill.,:

where it plan$ to constiuct a $4,000,000 plant.—V. 171, p. 2613.
Unijon Carbide & Carbon Corp.—Earnings Higher—
Calendar Years— 1950 1949

$

Net sales
Other lncome (net)

12,369,418 9,424,297

Total income
Cost of goods sold, selling, general and admin-
istrative expenses
Depreciation and depletion
- Interest on 2.70% promissory notes_
Income and excess profits taxes

496,112,189 417,802,512
32,655,228  27.498.815
4,050,000 4,050,000

Net income -~ 124,111,851 92,210,192
Number -of shares outstanding '28,806,344 * 28,806,344 ~
Earnings per share - $4.30 $3.20
—V. 173, 'p. 385.

United Gas Corp.—To Acquire Laboratory—

Application has been filed with the SEC for an order authorizing
this corporatien to acquire from .United Gas Pipe Line Co. a recentiy
constructed research laboratory building and the equipment and fix<+
tures used in connectica therewith, all located in Shreveport, Le.,
for a cash consideration of $530,075.

Ynited Gas Corp. elso seeks authorization to acquire from Union
Producing Co. a tract of land consisting of 7.67 acres, upon which -
the laboratlory is located, for a cash considerat'on of $8,6%9.

The transactions ave proposed as z means of cstablishing a research
division whose activities will be devoted to tWe solution of p-oblems
as they arise with respect -to the day-to-day operations of ail tiree
companies. -Such services will be available to the system companies
at- cost, . All three comranies are jocated in Shreveport.

The SEQ has given interest>d persons until Feb., 15 to request a -
hearing upon \the applicatior.~-V. 172, p, 2225, s

United New Jersey RR. & Canal Co.—Bonds Offered—
Lehman. Brothers. and associates. on Feb, 9 offered at
99.105% $5,669,000 of general mortgage 234 % bonds to-
be dated March- 1, 1951, and to become due March 1,
1976. The bonds, issued subject to authorization of the
ICC, will be guaranteed unconditionally by endorsement
as to principal and interest payments by The Pennsyl-~
vania RR. Co. The offering group, which included Blair;,
Rollins & Co., Inc.; Paine, Webber, Jackson & Curtis,
and Phelps, Fenn & ‘Co., won award of the bonds at
competitive sale on Feb. 8 on a bid of 98.4059%,

Three other bids for the honds as 2%s were received at the. sale.
These ‘were: Kidder," Peabody & Co., 98.17; Halsey, Stuart & Co. Ine.,
98.159; and The First Boston Corp., 98.066. i

SalomonlBros, & Hutzler, Dick & Merle-Smith and R. W. Pressprich
& Co. (jointly), bid .100.04999; Kuhn, Loeb & Co., bid 99.644 and
Blyth & Co., Inc., bid 99.57,-all. for the bonds as 27s. .

PURPOSE—Proceeds from the financing will be used by The. Pean-'
sylvania RR. Co, to reimburse its treasury for funds to be expended
by it in payment at maturity on March 1, 1951, of a like principal
amount of 3% % general mortgage bonds of The United New - Jersey-
RR. & Canal Co, : %

SECURITY—The general. mortgage bonds of the United company
are secured by a first lien on the company's properties in New'
Jersey: . The properties include two main lines of railroad, one consti-.

_-tuting . part- of the main_line of the. Pennsylvania :RR. ‘betwegn,
Philadelphia; “Pa.,” and New York City; the' oth&r “extending * from ~
Camden, N. J,, to South Aboy, N. J., constituting an important freight
and coal route to South Amboy where the Pennsylvania :Railroad
operates crie of the most .important coal handling -facilities in the
New York City area.

{The company is leased to and operated by The Pennsyivania RR. Co.'
under a jease dated June 30, 1841.—V. 143, p. 479. :

United States Rubber Co.—New Product—

The company has started large scale production ‘of  a rubber and.-
fabrie belt with teeth which it considers the most outstanding advange:
in power transmission during the past 50 years. e

Known as the Gilmer. Timing Belt, it fulfills the need for a power
drive which will not slip and, permits split-second precision timing.
In addition, it will attain speeds up ‘to 16,000 ieet per minute, and .
operate more -quietly than precision gears running ' in an oil bath.,

‘ Awarded Army Contract—

‘The company ofi Feb, 1 announced that.it has signed a contract.
with the Corps of Engineers (U. 8. Army) to reactivate the huge

Kankakee, I, ordnance works for the manufacture of high - ex-
plosives,

$
758,253,539 585,781,441 .

710,622,957 595,205,738 -

113,693,689 53,644,219 *

Work of reactivation is starting immediately under the supervision
of the company’s Naugatuck chemical division.

“Production is scheduled to start within: 120 days,” said John P.
Coe, Vice-President and General-Manager of the chemical division.

The Kankakee ordnarce works, one of the largest in the nation,
was completed in September,-1941, and produced more than 1.4 billion
pounds of explosives during World War II.

The company operated the plant from April 1, 1944, until produc-
tion of explosives was discontinued in late 1945—V. 173, p, 570.

. A 1

United States Steel Corp.—Awards Contract—

The company has awarded a -contract covering the foundations,
floars, roads, tracks and sewers: required- for -the Fairless Works to be
erected near Morrisville, Pa.,-to the Walsh Construction Co. of Daven-
port, Icwa, operating as a joint-venture with S. J. Groves & Sons, Inc,,
Minneapolis, Minn.; B. Perini & Sons, -Inc,, Fremingham, Mass, and
Slattery Construction Co., Inc, New York City.

Awards covering the required blast furnaces; coke ovens, open-hearth
furnaces,. buildings; machinery, electrical installations and power
piping .will be let to others.~V. 173, p. 570, ’

Virginia Electric & Power Co.—Registers With SEC—

The: company on Feb. 1 filed a registration statement with the SEC
covering 1C0,000 shares of its preierred stock (3100 par).
. ’1_‘he dividend rate, public. oifering price and underwriting terms
are. to be supplie¢ by ameadment. Stone & Webster Securities Corp.
is named as underwriter,

Net proceeds from tke preferred stock sale will be used to provide
for. construction expenditures.- or

Construction - 'expenditures . for 1951 ave estimated at $42,4500,000.

This estimats includes $11,700,000 - for- additional ' generating capacity -
The remaining .

and $9,000,000 for electric- transmission - {acilities,
6xp_em_iitures.are for additions..and replacements of electric and gas
facilities to meet load demands and-
connection . with natural gas lines for Nerfolk -and Newport News.
The existing national emergency,. with the various governmental re-
strictions an_d man-power and material shortages- that are impending;
may -result in postponement or curtailinent of the construction Pro-

gram, In addition to the estimated expenditures in 1951, there are -

expeécted td be some'preliminary expenditores on the company's pro-
posed Roanoke River Development recently licensed by Lhe Federal
Power Commission.

In the five years 1946-195;0 the -company coxpended $127,000,000 on

additions and improvements Lo its property, Of this ameunt $35.200,000 *

was expended in 1950. The principal  additions in the five-year period
were $41,300,000 for additional generating capacity as shown in the
table below; $3,200,000 for a.ncw hoiler at the Reeves Avenue Station;
$8,300,000 for 110 kv. and 132 kv: transmission Jines; $11,900,000 for

-rural extensions; $10,200,000 for-new services and short line exten-
slons;. $15,200,000 for new meters -and line transformers; $6,400,000 for .

distribution line inprovements; $4,422,00C- for the - properties- of East

Coast Electric Co.; and $2,400,000 for gas property improvements -

and extensions, There were-no major retiremenis in the period,

To finance additions and-improvements in 1946-1950, t.e company -
sold $52,200,000 of bonds and $10,000,000 of $4.04 dividend pieferred |
stock and obtained $24,500,000 from the issuance of 1,558,000 shares -
of common stock (in part through the sale of convertible debentures °
which were later converted and in part through issuance as part

consideration for the East Coast Electric Co. properties).

If 1951 -construction proceeds -in actfnrdance with the eestimate, -

further financing will ‘he necessary in' 1951, after the sale of the

new preferred, in an amount which may aggregate $25,000,000, The ~

nature of such financihg, as well as its date and amount (whether
more or less than the estimate), will depend on condilions at the time.
Further financing will be required thereafter.—V, 173, p. 608,

Vulcan Silver-Lead Corp.—Stock Offered—J. A. Hogle
& Co. on Feb. 1 offered 17,500 shares of common stock
(par $1) at $3.08 per share, less a dealers’ concession ‘of
eight cents per. share, to residents of the State of Wash-

ington. The offering was oversubscribed. The net pro-:
ceeds did not accrue to the company but went to Calla-

han Zinc-Lead Co:, the selling stockholder.

A letter of notification covering the -above offering was filed with
the SkC -on Jan. 20.—V, 172,.p.. 1350.

Wabash RR.—1950 Earnings Higher—

Arthur K. Atkinson, President, in. releasing income results for the -

year 1950 stated that the.gross revenues of $104,357,675 were the
second highest in ‘the history of the company; the highest being in
the year 1948, which amounted-to $107,361,529, ~ As compared with the
year 1949, gross revenues showed an increase of $10,714,712 or 11.44%.

Mr. Atkinson further. stated that operating: expenses: increased only -

2.34% over 1949, reflecting.an improved operating efficiency:
Operating revenues included $919,000 estimated retroactive addi-

tional’ mail revenue for the period Feb, 19, 1947, to Dec. 31, 1950.-
This retrodctive increasé jn mail revenue has been agreed to by the .

Post Office Department and- approved by the Interstale Cominerce
Commission. ' ' s

The results for 1950 as compared with 1949 were as follows:
Calendar Years— : 1950 1949
Freight revenue $91,607,673 $81,645,055
Passenger revenue . .. 4,787,369
Mail revenue 2,208,819
Total revenues 104,357,675
Total operating expenses.... 75,339,457

Operating . ratio - S 72,19
Rallway operating . income 16,693,874 12,167,813
Net income g 9,684,262 ' 5,693,237.
Federal income tax liability for the year 1950 amounted to $7,421,261, .
an increase of $4,291,982 as compared-with the year 1949, Of this:
increase, $706,786 was due.to increased- tax rates and $3,585,196 to,
increase in taxable income. . *
To -provide for the expanding military program and general busi-*
ness, .the company acquired during the year 44 additional Diesel
locomotives and constructed. 652- freight cars—V. 173, p. 10,

1,537,010

93,642,963

13,619,761
78.62 .

'Waitt & Bond Inc.—Earnings— ) ; :
Period End. Dec, 31— 1950—3 Mos.—1949 1950—12 Mos.—1949 _
Net. sales. $1,204,628  $1,132,059 $3,805,431 $3,986,458
*Net profit_ L7712 74,130 137,977
No. $2 pfd; sh = . . .59,520 59,520 59,520
No. common shares_.__ 378,560 5 378,560
tEarns. per -com. share_ $0.13 $0.05

*No provision made for Federal income taxes because cf 1948 loss -

carry-forward. tAfter providing for unpaid dividend requirements on
$2 preferred. stock—V. 172, p, 384 :

.Welex Jet Services, Inc. — Secondary Offering—Laird
& Co., on-Jan..29 ‘announced it had placed with a limit-
ed number. of purchasers 29,012 shares of common: stock’
(no par) at $15.50 per share, less a dealer’s discount of
50 cents per share. The proceeds went to selling stock-
holders.—V. 171, p. 1466. - -

Westcoast Transmission Co., Ltd. (Canada) — Govern-:

- -ment Decision— -

‘Thé decision of the Alberta’ Government not to'allow. the export of -

--natural gas until the Province’s proven gas reserves are established”

is- net in -eonflict* with the ‘plans' of this company for the eventual_
piping of Alterta gas to the Pacific Northwest market, commented
Frank McMafon, President, on Jan. 29, :

‘It has -always been'the policy of Westcoast to take gas from the
area in the northwestern -portion of the province which the Con-
servation Board. said is beyond the economic reach of Alberta coh-
sumers,” he sald. L

Mr. McMahon said he was in complete agreement with the findings
of the Conservation Board in setting aside the present proven reserves
of central and southern Alberta to meet the requirements of Alberta
corsumers for the next 30 years.—V. 169, p. 2322; V. 170, p. 600.

Lo- reimburse the treasury therefor. .

to increase efficiency, including -

4,972,234 .

Western Air Lines, Inc.—Seeks New Hearing—

Branding the Civil- Aeronautics Board's riling that this corporation
was overpaid nearly $750,000 for air mail services, because it had
realized nonflying income, as “one of the most arbitrary decisions ever
handed down by an administrative agency,” the company on Jan. 23
asked for a complete reconsideration of the drastic order.

The corporation, declaring the order issued Nov. 24, 1950, a ‘“dis-
criminatory, punitive ruling,” disagrees with the CAB that profits from .
the sale of an air route and the equipment required to operate it should

. be included with revenue gained in flying passengers, mail and freight

when mail pay rates are being fixed, S
In point is Western's realization of a $1,099,000 profit on the 1947
sale of the Los Angeles-Denver route, a sum the CAB now would sub-
tract from mail service reimbursement paid the airline prior to Jan, 1,
1949. On this basis the CAB claims Western was ‘‘overpaid” by $747,681.
Second major point at issue is the CAB's reversal of long-established
policy ‘with respect to federal income tax allowances in fixing mail

. rates—V, 173, p. 205,

Western Auto Supply Co. (Mo,)—Sales 78.3% Higher—

Month of January— 1951 1950 -
Sales ) $13,750,000 $7,711,000
Retail units in operation 263 265
Wholesale accounts 2,417

V. 173, p. 205,

2,591

Western Gold Mines, Inc.—Files With SEC—

The company on Jan, 25 filed a letter of notification with the SEC
covering 14,400 shares of common ‘stock (par 10 cents), to be issued
in exchange for $14.400 of 5% convertible notes held by Mrs, Ruth H.
Brown (the conversion privilege expires on March 1, 1951).—V, 172, °
p. 2484. .

Western Maryland Ry.—Earnings—

Period End. Dec. 31— 1950—Menth—1949 1950—12 Mos.—1949
Ry, oper. revenues..._. $4,045,107 £3,049,654 $41,874,602 $38,938,544
Ry. oper. expenses_____' 4,587,648 2,154,047 28,621,232 27,749,002 5

Net oper. revenues....
Net ry. oper. income.__.
‘Net income' __._.__ -

—V. 173, p, 10.

$1,457,459
773,864
542,441

$895,607 $13,253,370 $11,187,542
611,267 ° 8,094,742 6,710,507
357,702 5,368,358 4,044,777 °

Western Pacific RR. Co.—Earnings—

December— 1949
Gross ‘from railway.... $3,689,842
Net from railway__ 1,086,749
Net ry. oper. inconi 671,466

From Jan. 1— 4
Gross from railway._..
Net from railway__.___
Net ry. oper. income....

*Deficit.—V. 173, p. 479,

1948 1947 |
$3,232,145 $4,039,201

164,930 1,483,602 -,

#293,876 985,027 .

© 1950
$5,044,402
2,209,897
.~ 1,287,883
44,038,237 39,990,009 °
10,846,749 © 9,940,150 .
4,940,897 5,085,592

49,348,111
18,000,075
9,493,063

40,881,793
8,343,165
4,545,064

Western Ry. of Alabama—Earnings—

December— A 1950 1949 .
Gross from railway____ $430,499 $333,797
Net from railway.. 179,389 75,249
Net, ry. oper. income___ 37,842 38,661

From Jan. 1—

Gross from railway.... = 4,362,864 4,052,450
1,095,814 727,783

Net from ratlway.._
Net ry. oper. income._. -432,563 303,013
—V, 173, p: 108,

1948
$351,714

13,818

19,876

1947
$329,941
48,595
£22,304

3,993,220
718,488 .
252,853

4,483,312
902,852
427,371

Wheeling Steel Corp. (& Subs.)—Earnings— °

Year Ended Dec, 31— ° - . 1950 1949
Net income! after taxes.. ... i o e i $18,314,517 $7,898,265 ,
Comnion shares outstanding 1,423,897 569,559
*Earnings per common share $11.59 1$4.27 .

tAfter preferred dividend requirements. tAdjusted to give effect
to ‘a 2-for-1 common stock split in April, 1950, and a 25% stock
dividend paid on Oct. 25, 1950.—V. 173, p. 479.

Winn & Lovett Grocery Co.—Earnings—

28 Weeks Ended— % Jan, 6, '51 Jan. 7, '50
Net +“sales g - : $82,747,514 $46,373,867 -
Net income after charges and taxes ... 1,245,764 902,367
Common dividends paida.c...... 498,000
“Earnings per cormon ‘share $0.99 :

“The per share computations have been adjusted to give efiect to
the three-for-one split of common stock on March 15, 1950. %

NOTE—At Jan, 6, 1951 the company had 169 retail and 9 wholesale .
locations in eperation: During the latest period 15 new super market
iype retail stores were cpened, while 12 small stores were closcd
1t -is anticipated that 17 additional super market type stores will b~ *
opened within the next six months, provided building restrictions per- :
mit.~V. 173, p. 386. )

Wisconsin Central Ry.—Earnings—
December— 1950 1949
Gross: from railway_.___ $2,176,418 $2,013,557
Net from railway__ i 262,783 196,391
Net ry. oper. income... *15,424 15,544

From Jan., 1—
Gross' from railway._..
Net, from railway.. -
Net ry. oper. income...
#Deficit.—V, 173, p. 479.

1948
$2,338,880
463,443
330,139

1947

$2,333,45%
606,40
280,303’

29,430,789
8,124,734
3,488,539

26,215,973
5,251,456
2,090,719

29,734,080
8,234,740
3,952,724

26,443,471
7,269,473
3,489,561,

»

'(F.'W.) Woolworth Co.—Sales for January Up 11.1%—

Month of January—
Sale: .
—V. 173, p. 205.

i

1951 1950
- $42,845,211 $38,568,657 1

: 1

“Yile & ‘Towile Mfg.- Co.—New Product— - .

The completion of ‘an 80,000 pound capacity industrial lift - truck— -
the ldrgesi.pof' its kind—was announced on Jan. 25 by the company's:
Philadelphia Divistorr. Built for the steel industry, this giant truck
ts designed to slash handling time, hike output, and increase quality
of cold rolled strip steel now in critical supply.—V. 173, p. 479, s

a " 5 X N
-York Corp. (& Subs:)—Earnings Increase— )

Three Months Ended Dec. 31— ¢ & #1950 1949
+Gross income accrued. from sales $11,339,450 $8,167,2¢4
Income before providing for income taxes 671,283 177,882
Estimated income taxes 1334,290 69,12¢

) $108,76%)
$0.63
$0.02

Net earnings : $336,993
Earnings per share otg preferred ftoﬁk - : 11
in )€ re omnion stock. ™ ;
ga;gg;xs\gsbo%ix;;hale e $15,552,505 $8,471,490
§Uncompleted contracts, Dec. 31 17,413,090 %:;_(7’757‘
" The figures of Wesierlin & Campbell Co., a wholly-owned subsidiary.
are. oonsoglidnted in the 1950 figures and -account for an inocrease 13';
sales of $485,446 Rnd In earnings of $12,506 As compared with the
ot acte " erlod: of time are includet
+Contracts which -are executed over:a!period: of time ar 1,
in sa‘{!e}s and earnings, in proportion as they become complete, if it f} s
m{ticlpnted they will become 85% or more complete at \he year-.en' o5
{If ‘tax rates in,effect in January, 1951, were applied retroactivcly.

the provision for taxes would be increased about $45,000.

1 hane.
§Not included in gross income. Does not include orders on ha:
from distributors and for accessory equipment, supplies and service
which are not recorded until shipped.—V. 172, p. 2484.
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The Commercial and Financial Chronicle . . . Monday, February 12, 1951

DIVIDENDS

- Pividend announcements are grouped in two separate
takles. In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
3 gecond table in which we show the payments previ-
ously announced, but which have not yet reached their
payment date,

Per When Holden
Share Payable of Reo
$15¢ 4-1 . 3-1

Name of Company
Abitibl Power & Paper Co., Ltd
Stockhclders will sote en a proposed three-
for-one split of the common stock ai a
speclal meeting ¢o be lreld at the same
time us the annuel meeting.
Acadia-Atlantic SBugar Refineries, Ltd,—
New- commen  (fnitial) ...
New class A {inlilal)
Adgns (J. D) Mig. Co. wp
- Alabama & Vicksburg Ry.,.common (5-%)..
Allen Industries, Inc.. (qQUAL.) ..o oo __
Alllb—Chnlmers Mfg: Co, common (quar.)..
3% %o -convertible preferred (quar.)..
Alu;nlnum Co, of America, common_
$3.75 preferred (quar.) ...
‘Amgrican Aggregates Co, comn;io
o preferred- (Quar,)....
Amgrican’ Indemnity Co. (
American Insuraace  Co. " (Newark)—
Increased
- Amprican” Machine & Foundry Co...
American - News- Co, (hi-montlly) .
Amerlcnn Paper. ‘Goods,  common.
7% preforred . (guar.)..
-T% preferred - (quer.) .
7% preferred ;qu'.'r.)
7% preferred: r.)

112%c
130¢

]
s
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7 preferred’ (quar) ...
Anierican -Woolen Ca.,:-ccmmcn.
+ $4 . prior -preferred .(quar.y._

7% preferred (quar.)_C
Arkansas-Missourd -Power Co.,

% preferred‘(quar.y.-__ . .

Arfansus. Wostern: Gas Co
Aripour & Company—

fi7e prior preterred (accum,)

Arg Equipment, 5% preferred (quar.)___.
Arzpw-Liqueurs Corp (annual)

xtra
Artioom Uarpet “Co, (qUAr.) oo
Atlanta . Gas ‘' Light, common (quar,

4% % preferred © (quar.).__..
Atlas Powder Co.._. ok
Atlys Corporatlon (yuar.).
Atlgs Glass & Can Cq., 4% % pfd. A (quar.)
Auytp Electric Service Co,, Ltd., common.....

Class A (quar.) .. _..____. =
Autp Fabric Products, Ltd cla,

c'gb B (quar.)

LIROSOR
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Avgn Producis, . N
Axg-Houghton Fu-:d Inc
Bapgor. Hydro-Electric Co.,
7% preferred (quar.)
4% % - preferred - (quar.)
% preferred:- (quar.).
Belden Mfg. Co. (guzr.)
}3‘ Mrs. Co. (quar.) -

Blubk-clausun Co. (quax,l
Black Hllls Power & Light Co., com (quar;
4.20% preferred {guar.)_ . ___
3.40% preferred (quar.,).__.__
Black; Blvalls. & Brycon, Inc,, com.
4.25% preferred. (quUar.)— . __._________
Black Brothers . ‘Tobacco, 6/, pfd, (quat}.
g;qp Moon Foods, Inc. (increased)
opd Investruent Trust of America—
Units of beneficlal daterest (quar.)
- Boston Fund, Inc.:
3rach (E. () &-8Sons {quar.j..
plstol-Myers . Co., | commeor. (mterlm)
‘A% % . preferred (quar) ...
tish American.Bank Note Cg, oo o o
tish American Oﬂ ‘Co., Ltd com, (quar)
Y 7 - preferred -
wn & Blgelow, common “(quar.

% -preferred..(quar)_ . ____
Bvown Bhoe Co;, .Inc., common.

§3.60 pm‘erred tquar.) -
Brpnsw!z Drug -Ce. (quar.)
Buffalo Forge Co._...
Bullock’s, Inc. fquard ..
Buykhsrt tP.) Mtg: Co..

ujton-Dixle Corp: . __..____

Caiavcras Land & Timber Corp,
California . Cold S-touge & Distributing. Co.~—

€ommou .

Extra ___ -
$1.50 ‘partielpating preferred «quar Y
Participating
California-Pacific. Utilities Co.—
Company s asking etcckholders.to appruve
an smendment tc. the. articles of incor-. ,
pmuon making possible a'two-for-cne

g
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2
8
8
5
1
6
0
0
0
6
{1
6
8
5
3
3
5
5
5
9
5
-2
10
10
10
17
21
=21
15
20
20
20
9
1
0
9
[
3
9
6
2 -
1
1-
1
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$1,12%

D
-

£p
Ca l.focr;nlw-Wectem States Life Ins; Co. (s-a)"

-Capada. Packers,: 14d.—
- §1.50- mxtlclpulng class A {(s-a)
Class B (s-a)
Capadian Breweries, Ltd, (mtetlm;,
Cayman. & .Company, common..
4Y2 % -preferred (quard..________
Central Canada Loan & Sa\m"s Co,—
. frmronto-) e

1 .

.

s oty :
P00 = RORIN ST

(quar.) ___
Chcmmgo & umaum Tclephone Corp.— -
uarierly

wewnN | W ww*.um»éa @

v
—
;g aen

preiened (quar‘
§/v preferred” (quar.)________
Colorado: Central. Power Co.—
Negv commcen
cockholders © approved & two-for-one
spllt, Each old $10 par share will be
converted Into two new $5 par shares,
Cq(l:l;mbia Broadcasting System class A
ass

e

_Bem{ annual __..
Copmmunity Public Service Co.
Consolidated Vultee Alrcraft Corp.—
Increased
Captinental Assurance Co,
Cagntinehtal Casualty Co,
Contineuta' MHLs'

(quar,
f(quar.) -

Name of Company
Creole Petroleum Corp.
Crum & TForster Securities, 7% pfd.
Cuban-Amorican Sugar
Cushman's Sons, Inc,, 7% preferred (quar.)
Dahlstrom Metallic Door Co
Davis Leather, Ltd., ciass A (quar) .......
Dayton Power & nght Co., common (quar.)
3%4% preferred A (quar) _____________
3% % preferred B (quar.).
3.90% preferred C (quar.)_
Delaware & Bound Brook RR.
Delaware Fund, Inc. (quar.)..
Dentists Supply Co, of Kew Yo
Dixie Cup Co.,, common (lncreasﬁd)_
$2.50 class A (Quar.) —mee--
Dr. Pepper Co. (QUAT.)mcemcaocomm e oo
Dow Chemical Co., n
$4 preferred A (QUAT.) o meeme
$3.25 2nd preferred (quUar.)-......
Dow Drug Co., (quar,)
7% preferred (quar.)..
Dugquesne Light Co., 3.75% pfd. (quar.)....
East St. Louis & Interurban Water Co.—
79 preferred (QUar.)-.—eoea- —— -
6% preferred (QUAT.) oo L
Eastern Theatres, Ltd
Eddy Paper Co., Ltd, class A (qUAT.)-—eeee
El Paso Natural Gas, 4.10% pid, (quar.)___
4Y,% preferred (quar.)
$4.25 2nd preferred (gqu
Electric Controller & Mig. (irreg.
Employers Reinsurance (quar.)..--. o
Extra
Emsco Derrick & Equipment
Endicott Johnson, Corp,, common.....
4% preferred (qllﬂl‘) ............
Equitable Fire Ins, Co.,, Charleston, 8. c—
Sem{-annual P
Extra ...
Equitable Life Insurance Co. of Canada—
Increased

(quar.)

' Equity Corp., $2 conv, preferred (quar,)...

Federal Iire Insurance Co. (Canada) (s-3).
Extra
Fidelity Investment Assoclates......_._.__ “
HStockholders will vote-on g proposal to
split the stock two-for-one at the an-
nual meeting to be held on March 16.
Finance Co. of America at Baltimore—
Class A
Class B ...
Financial Industrial Fund
Fitz-Simons & Connell Dredge & Dock Co.—
Quarterly __.
Flintkote Company, common (quer.)-——_.__.
$4 preferred (QUAT.) - oo
Fort Wayne & Jackson RR., 5% % pfd. (b-ﬂ.)
412 West 6th Company.
Gearko, Inc., 6% preferred (s-a).
General anncc Corp. (quar.)
General Industries, common....
5% preferred (quar.)..-...
General Motors Corp.,, common..
$5 preferred (quar.).--
$3.75 preferred -(qua.
General Precision Equipment Co

. (g
General Tire & Rubber Co. (increased qu.u ) .

Glidden Co., comnon (quar.)

4% convertible preferred - (quar:) -
Godman (H. C.), 6% preferred (quar.).
Gould-National Battery (quar.)._...

Grand Stores Co., common (quar.)

G0 PTEICTLOd (QUAT: ) cicmaicin i s siacals
Grand Union Co. (stock dividend) (¥%th
_share of 4% % pfd. stock for each share

common held)
Gulf States Utilities, Co., common (quar,).

$4.40 preferred (quar.)

'$4.20 preferred (quar,).____

Havena Electric & Utilitles Co

6% 1st preferred (accum.).
Heilman (G.). Brewing Co
Hibbard, Spencer, Bartlett & Co,

»Momhly

Monthly
Hinde & Dauch Paper. Co,.
Houston Lighting & Power Co. (quzr) .....
Hudson Pulp & Paper, 5% pfd, A (quar. )_-

5.12¢% preferred B (quar.)

Hytron Radio & Electronics: Corp..-
Imperial Varnish .& Color, Ltd., common
$1.50 conv. partic. prd (qunr )

Industrial Silica, 6% % preferred (ageum. )— "

International. Cigar Machinery Co,

International /Nickel Co, (Canada) .(quar. )-_'

International Products Corp. ‘(quar.)
Interstate Motor: Freight System (quar.)
Jacksonville Gas . Corp, -

Jaeger Machine ' Co..

$5 preferredt ‘B - (quar.)_-_.
Jewel Tea Cu., commnon {quar.).

-3% % preferred (quar,)__
Kansns Nebraska. Natural Ga

com (qunr)
-$5. preferred (quar.).....

Katz Drug Co.,.common (quar.)_..

44,50 mcierred (quar,) -
Kekabha - Sugar. Co

Kcnduu Company, common (increased quar. )

- $4.50 preferred. (quar.)._.

“Kern County Land Co,..

Koehring - Company
Kress (8. H.) & Co
Kropp Forge, common

Common " -

- Lake Supericr. District Iower Qo com'non‘ g

5% preferred (quar.)-___."
5% 2nd preferred (guar.).l. ... _
anston (M. H.), Inc,, common (quar.).
$6 preferred (s-a)
.Lang &.Company -(quar.)..
Lansing - 8tamping Co. (quar.)

© Lee (H. D) Compmy (quar.) _Z_

Extra
Leverage: Fund of Cnmma Ltd
Life Insurance Co. of Vlrgmia (quad.)_
Lincoln-Clark Hotel
Lincoln Service Corp. (Wash., D, C.)—
- Common (quar.)

$1.50 preferred (initial)

. 6% participating preferr:

79 prior preferred
Lockheed Atrcraft Corp..
Ludlow Mfg & Sales Co
Lyon Metal Products (quar,)
Manitoba Sugar Co., Ltd., 6<% pfd.
Mapes Concolidated Mfg, Co, (quar; _______

Mary Lee Candles, Inc.—
5% % convertible preferred (quar.)

May Depariment Stores Co.—
Common (increased quar.)
§3.75 preferred (quar.)_.______._____
$3.75 preferred (1947 series) (quar.)._.__
$3.40 preferred (quar.) _________________
The directors will recommend to the
stockholders at the annual meeting to
be held on June 5 & proposal to pay
a 1007 stock dividend.

'Share

. 8175 3-
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-Per “‘When ‘Holders
Payable of Rec.

$1 3-9
$1.75
25¢

2-23
2-14
3-16
2-16
2-15
2-14
2-14
2-14
2-14
2-14
2-13
3- 1
2-15
3-14
2-28
2-19
4- 2
4- 2
4- 2
2-17
3-22

1)
v

d
P L L

v
»

oot
bt
oo

RO%0
e
N )

NeWHORBESD Qoo

0

v
-

N”Mwwl.\}UNN Nt
HWH N

PRAPODALLLW

0
-

ween
o k|

XXX
DRI

N

[CR-=R3)

p
2y
e e ]

u:l.:wvh

Ldtadimh LWL la
HRHEO Lo RS0WOT oo nW

WWLR W W

WL W WIS ey
RS S R 808 v
WO, e -

ccwe

oW
O

JUS

=

W

o
[%3
ow

R LGN W we
ERUSUROSU SUROSURURUROTUS T

OO )

) 1
B BORD  BD = RO RO D -
HAMNWOO®R® HONCCONOIRRENNONDRRRAN

GEIEIEI NI IR ) N BRI RN R
U8

- Saginaw & Maniste

. Per When Holders
Name of Company Share Payable of Ree.
Masonite Corp., new com. (initial quar.).._ 25¢ 2-28 2-19
Maytag Company (QUar.)-eeeeooooco- 35¢ -3-15 3-1
Merchants Refrigerating Co., class A 3-12 3-5
Class B 3-12 3- 5
Mcrrltt-chapman & Bcott «quar) __________ 3-2 2-15
Metal & Thermit Ccrp., common (que 3-9 3-1
T% preferred (quar) _______________ 3-30 3-20
Michigan Sugur, 6% preferred (accum.).._ 2-28 2-20
Mid-Continent Petroleum Corp, (quar.) ... 3-15 2-15
Minneapolis-Honzyweil Regulator Co., com... 3-10 2-16
3.204% convertible preferred A (quar.) 3-1 2-16
Mohawk Carpet Mills, Tnc. (quar.)_ ... 3-9 2-23
Monarch Lite Insurance (Mass.) (s-a)__ 3-1
Monarch Machine Tool, new. com. (initial)._
Monroe Chemical Co., $3.50 pref. (quar,)
Monroe Loan Bociety, 5'2% pfd. (quar,)_ -
Moore-Hanley Hardware Co., common..__..
5%  preferred (QUAT.) .o o Lo lioo
Morgaa (Henry), Ltd., 434 pfd. (quar. -
Morgan (J. P.) & Company, Inc. i
Munson Line, new. common (Initisl)
Murray Ohio Mfg, Co. (quar.) ___.____._____
Nachman Corp. :
Nash-Kelvinator Corp. (quar.). ... ______
Nationul By-Products (increased quar.)
Extra
National Container Corp. (Increased: quar)
National Paner & Type (quar,)__
Newfoundland Light & Power Ca
Common (quar,)
%0 preferred (quar.)..__._
New Jersey Worsted Mills____
Noranda Mines, " Ltd.. (quar.) ..
North Pennsylvania RR. (quer.) ...
Nova Scotia Light & Power, 4% pfd.. (qu.ir.
4%, % preferred - (quarj_ ..
G - preferred. (qua.r)_--_-A_
Ohio Power Co., 4% % .preferred- lqunr)
Ohio Beamless Tube Co. (increased)...
Oxford Paper Co., 85 preferred (quar,).
Pacolet Mfg., Co. (QUAT.)woocmem .o
Palestine' Economic Corp. :équar.)_ :
Pariker, Pen :Co.: (QUAL.) voinumdanrnconminmm .
Extra
Parkersburg Rig & Reel-Co,, common..
$4.25 preferred (quar) ...
Paterson Parchment Psper_--__
Pennsylvaria Electric, 4.40% pfd. B (quar)
405" preferred D (qQUar.) . eoeeooo.
3.70% preferred- C (quar.)_ ..
Pernsylvonia Engineering ™ Oorp..
Pennsylvania Sait Mfg. Co. lqu'\r)-_-
Pennsylvania State Water, $7 pfd. (quar. )__
Pennsylvania Watier & Power Co.—. .
Common (quar.)
$5 preferred (quar.) ..
Peoples Telephone Corp.,
Common (quar.)
4% % preferred ($1.50 payable on Marcin 1
and $1 each other three quarters)_.__.
Perfect Circle Corp. (quar.)ececuecas
Perfex Corp., 4% % preferred. (yuar.)
Peter: Paul, Inc: (QUBL) .s—sommscmspss=weis
Pettibone-Mulliken Corp. (lncrea:ed quar.)
Pfeiffer Brewing Ce. (quar.)_ .. . ... ___
Pfizer (Charles) ’ & Company, com. (quar.)-"
32 preferred (quar.) .o _
Phelps Dodge Corp.
Phiiadelpbhia Co., $5 preferred (quar ) s
Philadelphia SBuburban Transportation Co...
Piper Alrcraft Corp., 4% ¢ pfd. (accum.)__
Pitney-Bowes, Inc., common (quar.)_-_.._.
4% convertible 'preferred (quar.)--_Ii
415 % preferred B’ (quar.)..
Pittsburgh Coke & Chemical Co.
Cominon’ (increased qUar.) - .o 25¢
“$5 convertible preferred (quar.)._. $1.25
Pittsburgh & West Virginia Ry. Co... . 50c
Plttﬁburgh Youngstown & Ashtabula Ry. Co d
7% preferred ~(QUAY.) .o omeee $1.75
Portsmoutl: Steel Corp. .(quar.).
Purity Bakerles .Corp. - (quar.h
Real Estate Equities, common
Class A )
Real 8ilk Hosicry Mms. ine., com, - lqusr) :
5% - prior preferred A: (quar) _____ Sw
Republic Insurance Co. (Texas) (quar
‘Stock dividend . ...
Richardson Company
Riegel Paper Corp..{(quar.}.
Rieke Metal Products.
Rio Grande Valley Gas Co.
Risdon Mitg. Co.. »
Riverside Cement Co.— -
$1.25 participating class. A~ (accum. )-. et
Robertshaw-Fulton. Controls Co. (quar.).._.
Robertson . (P, L.) Mtg. Co.- (stock dividend)
©'25 shares of preferred. (§1 pur} rox eﬁch
common share: held
Robinson, Little & Co,, Ltd.—
Class . A preference- (quar.)_...__
Rolland Paper. Co., Ltd.;, common
4Y, % preferred. (quar.)..__
Roxy Theater, $1.50 .preterrcd
Royalite Oil Ce.,” Ltd::
Russell Mfg. Co.

—(i!—u_tler,—_—l’-a. ) ==

~ 53%c

Lumber. (quar]_
St.- Louis, San Francisco Ry.~—
Common tincreased) .-
+ 5% -preferred . {quar.) .
57 preferred fquar.y.

Dlrectors of the ubove comp'my wul vlve' i
consideration to the. payment of addi-.
tional dividends on. the common:. .n -
quarterly intervals hereafter. .. g

» St. Louls, Southwestern Ry. Co.—

" 5% noncum. preferved__ S
- Directors will meet-on Marcn 5
cider a payment on, the common- stock

St. Paul Union Stcckyards

Sears, Roebuck & Co. (quar.)._

Seatrain. Lines, Inc. (quar)

Seeger Rertlverator Co.

Selberllng Rubber Co.,  common lrcsumed)-
4’/2 %o prior preferred (quar).._______-__ '
57 preferred A (quar.) .. ... . ___ .

Sheaffer (W. A.j-Pen «Co. (increased quar.)
Extra

Shenango Valley Water; 5% pfd.

Sheraton Corp. of America—

.-$1.25 convertible preferred  (quar.) - 8

Sherwin-Williams Co. of. Canada, Lid.
Quarterly __ =

Siinon (H.) & Sons, Ltd. (quar.}.- .. 1$1.25

Simonds Saw & Steel Co. tirreg.) ... 60c

Singer Manufacturing Co.—

New common (initial quar.)) . _______

Stockholders at a special meeting held -

on Feh. 6 appmed a five-for-one split

of the company's common stock. Par
value will be changed.to $20. .

Sloane (W. & J.i, commoil (qunr)--------
417 prior pmfe"red (quar.) -

5% preferred (QUATL.) -eewcomn
Society Brand Clothes, Inc. (quar.) .-

(Continued on page 45)

(quar.) ... -$1.25
31%c - -

125¢

12b¢
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES | WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES ~ FOR EVERY LISTED ISSUE

Range for Previous . ’ STOCKS . LOW AND HIGH SALE PRICES )
Year 1950 Range Since Jan, 1 NEW YORK STOCK - Saturday Monday Tuesday Wednesday Thursday . - Priday" Sales for
Lowest Highest _ Lowest Highest EXCHANGE . Feb.3 Teb, 5 3 Feb. ¢ Feb. 7 Feb. 8 #en, 9 the Week
8 per share  § per share  § per share $ per share 8 per share 8 per share - § per share 8 per share $ ner ghare 2 nershare - Shares
39% Dec .1 54% Jan 21 43% Jan 17 - 455 Feb 5 Abbott Laboratories 3 44, 44% 45% 4455 451 s 45 44% 449 3 34
2% Feb- 1 6 Dec 30 5% Jan 8 ° 6% Jan ACP-Brill Motors Co.. 2 6Ys 6V G% 2/‘ 6 6 ) 6“ ' 4;%: 42 ’ 23800
19% Jan 3° 27%Dec 29  27%Jan 2 33%Jan Acme Steel Co. 327 33 331 32% . . 33% 32%
18 July1z . 25% Dec 29 - 25%Jan 2  27% Jan Adams Express Co__..._ 27" 27% 7 27, ; 27 27% -
36% Dec-. 21 42Y, Feb 14 39% Jan 3 43" Jan’ Adams-Millis Corp __. ©49 - 43 3 42, 3 2:/, 49Y, .
39% July. 14 537% Nov 15 51'2Jan 2 .56 Feb Addressograph-Multigraph Corp--lo . 56 561 ] /2 5 56Ya
17% Jan 3 39% Apr 17 22% Jan , 2 '28% Jan Admiral COrp.mimeamciceceaenl . 26% 3 27 5 5 27%a
: T July 26 135 Mar 15 9 Jan 3 -10%4 Jan - ! 10 10, , o 10V,
48% Dec. 15 553 Mar 9 4733 Jan 18 5012 Feb 9 ¢50 50%2 " Y2 : 50%: -
20% July 13 . 287 Nov 27 27% Jan 11 31 Jan Afr Reduction Inc._._.. N 30 B : y
110% .Jan 5 121 Feb 1 "121% Jan 19 126 Feb - Alabama & Vicksburg Ry ©125
2% July 13 - 333Jan 3 ° 2%Jan 2 ° 3% Jan Alaska' Juneau Gold Mining_ : : E J ’
15% Mar 29 23 Dec 22Ys Jan 2 27%2 Feb Aldens Inc . __.___ - . / 7 5 5 25 1,,
67% Jan: 4 77 Oct, ' T4%2Jan-5 . 80 - Feb | 4% % preferred w w.._ S *79
2% Jun 27 5% Dec 3% Jan 25 - 473 Jan Allegheny Corp common._. : 4 4 A . 4 . 4
58 . July 3 - 86% Dec © 80% Jan 22 87% Jan . 5% % preferred A. o : i ’ 3 2 2821,
74 'Sep -8 - 83% Oct 82 Jan ‘4 85 Feb . * $2.50 prior conv preferred.No par. - ) , o o*g3
21%-Jan. 3 ' 47% Dec *.41% Jan 25 473 Jan Allegheny Ludlum -Steel Corp_No par 4 - 449 3 © 44 . 44% i
89% Mar .2 - 100 : Nov 95 Jan 6 101 Feb -Allegheny & West Ry 6% gtd_._100 3 - . 101 *100 103 .. 101 - 101
(8% Jdan:. 3. 11% May 27 9% Jan 16 . . 11 Feh' Allen Industries Inc__.._, 3 - Y o - 3 - 10%° 10% 10%% . 10%
53% Nov -1 60% Aug 24 ' 58 Jan 10°  65's Feb, Allied Chemical & Dye. ) : 2 5 63 64 64Yy 65%s o
19 Jan 3 23%Dec 22 - 22%2Jan 22 " 23% Feb 2 . Allied Kid Co___ 5 p g " »223 h b Te23% 24 e234 24
263 Dec 11 30%Jun 1  28% Jan- 30%; Jen- . Allied Mills______ o . 3 3 . 20% 30 7 297 30% 30% . 30%
3214 Jan-13 44Y, Sep 28 42%4 Jan 4812 Jan Allied Stores Corp common:.No par . ¢ 34 461 4 3 47% 47 475 477
93 Feb 16 20 98% Jan 10 x101 Feb 4% preferred ... o . 00 - . 100% 100'/; . xloov; 101 -
28% Jun 27 29 . 42% Jan 47% Jan Allis-Chalmers Mfg Common_No pat e " 46° | 45% 46% 437 46%
81% July 12 96 <Jan 100. Jan .3%% conv preferred 100 ¢ 3 . 93% | 98% % 991/, 1 99 99Y,
: 35. Jan 3. ' 37% Feb- Alpha Portland Cement.. 4 A 4 . 13 AT 37 37V,
90%% Jan -100%2 Jan ' P 92 91% . 93
4%, Feb 9 5% Jan 5 43/4 4% - 4%
40 Jan 41 Jan 6% convertible preferred-_. ; : 33 4
i 184, Feb 19 Peb Amalgomated Sugar Co ‘{The)____1 e o 5% 1 b ¢ Ya 18’/ . 18Y 18%
100% Mar 2 161% Dec .160%s Jan -176% Feb Amerada Petroleum Corp._._No par | L 4 Y Vi 174% 174% 174% 175
40  Jun .27 . 53% Nov * 49 - Jan 60%a Feb Amer Agricultural Chemical._No par ' S 5 y < © 60 60 60 60Y
9% Jun 27 - 14 Dec 27. . 13% Jan 15 Feb, American Alirlines common . 15% 154 153/.
: t 82’ Dec 78 Jan ‘ 85Y Feb-  3%% cum conv preferred_. | 84 8434 - 8514
26%2 Jan 16%2 Jan * 18% Feb American Bapk Noté common., s 183 13::/:
67% Jun 57  Jan 597 Feb - 6% preferred .- / 3 ; 5914 59% -
10% Jun 27 20 Dec 15% Jan +17% Jan® 16 - 416 16,
30% July 5 .- 43% Dec 39 Jan 4473 Feb a
101% Feb. .8 ' 109% Oct 109 Jan 114 Jan
7% Jdan .13 « 14‘/4 Apr * 10% Jan 11% Jan
3% Jan. 3 8% Apr . 6% Jan %4 Jan
90% July 26 . 120% May 24 - 93% Jan 109%4 Feb
178 July 5 190 Jan 181‘,4 Jan 185 Jan
22 :Jun 27 35 Oct 34 Jan 393 Jan.
55%-Jun 26 79 . Feb 75 Jan ‘' 83% Jan
21%:July 13 303 Nov 2933 Jan 32% Jan
38% Dec 19 51 Mar22 - 40% Jan 44% Jan
1554 July 17 23 - Feb 23 18% Jan | 22% Feb |
17% Jun 30 25% Dec 27 22 Jan 26‘/3 Feb
81% May 8 97 Oct 7 90 Jan Feb
49 Jan 13 76% Nov 21 1% Jan Y2 Feb ‘., v/ 61s
115%Jan 16 * 178% . Jun 19- 17134 Jan 176‘ Jan 3% % cony preferred series A_100 . t197 205
101% July12 113% Jun 23 111 Jan ‘122° Jan’ - 3% % conv preferred series B-100 120% 118Y% - 118 119 .
32%Jan 13-  49% Oct 6 47 Jan 58% Jan American Distilling Co. 20 56% 2 85 5353 53% 55 55%; 55Y;
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4% convertible preferred_.. : i ; Ya ‘111 13«2 lﬁﬂ':
American Broadcasting Co Inc._.-1 . : 1Y% 11y, 1. 113
American Cable & Radio Corp____1 : 6% 6% i 7. Ty,
American Can Co ‘common...--..25 107% 109% . - 108Y% 1085’ 2
7% preferred 10 “ . % 2 183% Ja 183% 18335 18334
p 35 Ya ¢ 36 36Y2
81
295‘/4 291,
43,
21%

Y 25
* 4Y2% prior preferred_._._ . ; *95’/:
American Cyanamid.Co com
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Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan, 1 NEW YORK STOCK Baturday Monday Tueudny Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Feb. 3 Feb, 5 Feb. 6 Feb, 7 Feb. 8 - Feb,9 the Week
8 per share 8 per share 8 per share § per share 8 per share & per share 8 per share  ° 8 perghare 8 per gshare 8 per ghare .Shares
5% July 13 8% May 19 5% Jan 8. Feb 9  American Encaustic Tiling. 6% 6% 6% 7 6% 7 7 TV 7
18 Wly31 24 Nov 24 - 21% Jan 23 Jau-18 . Awmencen kuropean Secur._ 22 22% 22% 22% 221 23% 2215 g i S 15800
17 ‘“gun 27 24% Feb 4 18% Jan ;21% Feb 6  American Export Lines Inc 20% 20% 21% 20% 21% 219, 21% 217% 28'100 -
2%:July 13 4% Mar 23 2Y,; Jan ., 3%Jan 2 Amer & Foreign Power com-_No par Yo = 2% b 254 253 2%, 2%, 23 12200 -
64%:3dan" 3 93% Oct 13 87Y% Jan -.96% Jan 16 "$7 preferred 89% 89 89 90% -3:800
12, July 12 251 Mar 22 14'2 Jan 1 $7 2nd preferred A 5 ’/,. 15 kg 1 d 15% 14,400
54 Jan 3. 79%Oct 17 _ 75 Jan 16 $6_preferred..... ¥ 5. Fa T6% 7 . 2'800
441 July 12 55% Mar22 52 Jan ; 17  -American Gas & Electric : | 547 - 11,600
43%, July.26 45% Aug 25 45 Feb 9 . American Hawaiian 88 CO-..-.. ¢ 467, i 4 LS C 46V 500
475 Jan 3 8% Dec 29 | TYaJan American Hide & Leather com 1 T% E 2% - 75 3.400
46%4-Jun 30 49 Dec 11 50 Jan . 51Y; 10 6% -convertible preferred__. | 4 E 9V, 9 Vs ) 51 4
25% Aug 3 34% Apr 11 29% Jan 32 Jan -‘American Home Products. 1 ; ’ 7 A s B2 °8.700
6Y Nov 13 9% Apr 13 6%4 Jan 8% Jan 24 American Ice Co common....No par S 7 A 2
75 ‘Dec 26 92 Mar 29 78 . Jan 2 86 Jan 6% no; preferred 100
13 ‘July17. 16'% Dec 28 , 16 Jan 17% Jan American International Corp.No par . . : s 400
9 16% July 18 25'% Oct 7 177 Jan 1873 Jan American Investment Co of Ill..-.1 3 7 §
13% July 3, 21% Dec 28 20Y; Jan 133% gan American Locomotive common.._.1
81%July 3 101 Nov 22 100 Jan 3 5 an
12%5 July 12 17Y May 12 . 14% Jan 17% Jan
78 Jan 4 90 Oct 11 86 Jan 88 Jan
57 Jan- 3 11% Nov 22 10%s Jan 12% Feb
29 Mar 22 47Y Dec 29 45 Jan 50%2 Jan American Metal Co Ltd com-No par
104  July 13 106%2 May 17 105 Jan 106% Jan 4Y2% preferred . ointam 10
14%:Dec 13 . 187 Aug 16 182 gan AAmerlMetal Products 2
. 63 Jun 2 9% Nov' 10 11 Jan merican Mol Co__.
237 Aug f 33% Mar 16 . 30% Feb American Natural Gas Co._.No par
32 Aug 3 36% Jan 28 36% Feb American News COmeu— -No par
x12- -Aug 2 223 May 23 21 Feb American Power & Light...-Nopar - ' 4 i 3
11% July 26 . 16% May 12 124 Jan 147 Feb Amer Rad & Std S8an'y com..No par Va Va Ve 14 Y B . “63, '300
175% July 18 185 . Apr-24 = 175': Jan 175Y> Jan 7% preferred ~~10 177 1 o
'5%.July13: 9% Jan 11 ° 1773 Jan . 10% Jan American Safety Razor. - Y 9 /a 9 - 10,200
2834 Dec 16 : 51;‘/3 Mar 12 31% Jan 382 ;eb Amerlcan Seating Co. I 2 55 : 55‘/4 s 2 . : L 3,500
391 Mar30. 53%2 Dec’l 51 . Jan 56 eh
50 July 5 73% Nov 24 73% Jan . 80 Feb
- x157%Apr- 4 - 169% Sep 14 165 Jan - 167 Jan
37% Dec 22, 44 Jun 5 38%2 Jan 42’/5 Feb
1344 Bep 25 145 Jan 13 135 Jan :139%2 Jan.’
2234 Mar 24 35% Dec 18 341, Jan 37% Jan
29% May 1. 38 Nov 24 324 Jan 357 Feb
9 Julyl4 - 12% Jan 11 11Y2"Jan
38% Jan 25 607 Aug 17 59% Jan
128 -Jun 27 136% Oct 13 131 Jan
18% Jun 30. 22% Feb 3 . 20% Jan
146% Jan 3  161% May 20 150§ Jan
o, ¥ s Y e S 1% Jan
2% July 26 . 76%Jan 9 . 64% Jan
146% Jun 30 158 Mar 30 150% Jan
5414 Nov 16 . 64% Nov 27 58 Jan
117% Aug 17 . 121%2 Mar28 x117 Jan 119% Jan
7% Jan 3 - 12% Mar22 . 9 Jan 10% Feb
21% Feb 23 462 Dec 18 407 Jan . 46% Jan
84 Apr 20 100 Dec 99 Jan 102 Feb
63 May 1 95 Dec 87% Jan 947, Jan
5% Feb 14 1635 Nov 14% Jan . 19%% Feb
61 ‘Mar 8 81 Nov 80 Jan 5 87 Feb
277% Mar 10 402 Dec 38% Jan 44 Feb
27%Apr 5  38% Nov 36% Jan 407% Feb

) -
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Amer Smelt & Refg com...
. 1% preferred - e i
American 8nuff Co common...._25
- 6% non-cum preferred 100
American Steel Foundries...
American Stores Co..
American Stove Co..
Amerjcan Sugar Ref.
7% preferred
American Sumatra Tobacco.
American Tel & Tel Co.....--
Rights “when issued’......
American Tobacco common...

o N
pnOoOoo W
-
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American Viscose Corp com.

. 5% preferred

American Water Works Co Inc-...5
American Woolen .common.....No par-

$4 conv prior preterence._._No par
Amer Zinc Lead & Smelt com_.__1
: $5 prior conv preferred._..

Anaconda Wire & Cable_... :

Anchor Hock Glass Corp—

30% Jan 30 C X V4 | 4 28-"/,3

110 Jan 13 $4 preferred ‘109:/5

74 Feb -1  Anderson-Clayton & Co. 214 : 4 2%

38% Jan 16. Anderson-Prichard Oil Corp....-10 I8 36%

18 v;-Jan -8 Andes Copper Mining...:li-en.-20 7 16%
8l2.Jan 22 . A P W Products CO INCuciicin~--5 3 *8lg

'(53 Jan 13 Archer-Daniels-Midland _...No paf ta ; 51%

#5115 Jan 29  Armco Steel Corp common i...__10 49 49Y, 48% Ve

130 Jan 29 4%% convertible preferred_._100 125% 128 124% 125% 123 123Y% 122 123

% -
X BRSO FURR EANC S CR-3-N

1815 July 13 283 Dec 26% Jan
106 “July12 1102 Mar 8 -109 Jan
x51 Jan 12 2%, Oct™ 2 662 Jan
19 Feb 11 36 Nov 18 33% Jan

9% Jan 4 177 Dec 11 16% Feb

3 Feb 15 7 Dec 20 644 Jan
33%-July 14 ©  49% Dec 26 48 Jan
26% Jan 13 473’. Oct 18 45% Jan
89 Jan' 3 120%Oct 23 117 Jan

OV I O O

Eh’

For footnotes see page 22,
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NEW YORK STOCK RECORD

Range for Previous . STOCKS LOW AND HIGH SALE PRICES
Year 1950 Range Since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Feb. 3 Feb. b Feb. G Feb, 7 Feb. 8 Feb. 9 the Week

¢ per share  § per share  § per share $ per share 8 per share § per share § per share $ per share $ per share $ per ghare Shares

7% Jan 13 11% Dec 28 10% Jan 25 12% Jan 9 11% 11% 11% 11% 11% 113 11%s 11% 11% 1133 11% 11% 53,500
89 Jan 13 91 Nov 2 86 Jan 2 ] 91%, 91Ys 92 90% 91 Hu ar 90 90 Vs *90 90% 1,100
39% July 26 53 Aug 10 46% Jan 3 Armstrong Cork Co com 54% 54%s 547 53% x51%2 52% 52 521, 52Y%s 52'%2 5,700

100% Mar 13 105% Nov 17 102 Feb 17 $3.75 preferred. 102% 1022 #102 102 102 102%,. 10234 102Y2 102%
107%: July 31 Y 114% Jan 4 $4 convertible preferre 1164% 116, 1162 117 *116% 117Y% 117 117% *118%; 117
14% Apr 18 18% Jan 11 Arnold Constable Corp.... *19 20 19 L*19 0 19% *19 197 19%

3Ys July 13 10%s Jan 4 i Artloom Carpet Co Inc. 12 11% 12 12% 12% 123, 12%
21 July 13 23% Jan 11 Arvin Industries InCoo.________ 2.50 25‘/1 25 *24Y, 25 243}
21 July 17 27% Jan 2 Ashland Oil & Refining Co com___1 30 Ve 297 20% 207 31%
24 July 12 ¢ 27% Jan 2 32%2 Feb 9 $1.20 cum conv preferred__No par % Vs 30’ 30% 313
15 Mar 10 Y 19% Jan 2 25 Feb 2  Associated Dry Goods common...._1 LA 25 Y ’ X23% 23Y

104 Mar 3 118 Oct 31 108%Jan-10 112 Jan 18 6% 1st preferred..... 111% 2 x109%2 109%
98 Apr 4 109 Oct 19 102%, Jan- 4  110% Feb 5 1% 2nd preferred._... Ye 110 ? i “106%2 110 1081
39% July 12 59% Mar 2 41% Jan 3 47Y; Febh 5 Associates Investment C 4 47 ; 7 Z 462 46
160% Jan 16 152% Dec 11  150% Jan 25 177% Feb 3  Atch Topeka & Santa Fe com.. % 177% 172 3. 73 173 Y%
103%; Jan 27  111% Dec 30 109% Jan 30 1157 Feb 8 5% mnon-cum prererred *112 115
10% July 13 16% Dec 16 Jan 3 18% Jan 22 AT F Inc : o i me e o == ==
x173% Dec 19 21% Jun 18Y% Jan - 2 20% Feb 3 Atlantic City Eleccrlc Co } Yo Y s 20%
41 Jan 13 70%2 Dec 70 Jan 2 82 Feb 7  Atlantic Coast Line RR. No par P : 34 19 Ya
68 Jan 28 86 Nov 83 Jan 4 88 Feb 7 Al G & W I 88 Lines common___1 290
86 Jun 27 95 Nov 92% Jan 18 95Ys Feb 8 5% mnon-cum preferred... 100 . | ) 95
36% Jan 24 75% Dec X61% Jan 15 75% Jan 13 Atlantic Refining common 1 3 v z l 5 ’ 681,
99% Jan 5 105% Nov 103 Feb 7 105% Jan 17 Preferred $3.75 series /s 5/ 5 " 03 103 ,
22V, July 13 257 Nov 25Y Jan - 2 28% Feb 5  Atlas Corp : / 3 3 273
Atlas Powder—
28%. 8ep 5 40 Dec 37 Jan. 25 41%2 Jan 3 (voting) 3 8 % /e 39Y
105 Feb 2 116 Dec 113% Feb "5 119 Jan 3 4 % convertible pfd ser A % 14 *113%
15 July 7 31% Dec 28 Jan 29 Jan 11 Atlas Tack COrpowcecicen. J 5 : 5 % €24

6% Jun 30 9% Nov 84% Jan . 2 107 Jan 15  Austin Nichols common. : . % 2 10
14% Jun 29 16 Feb 16% Jan 24 16% Jan 10 Cony prior pref ($1.20) 5 ‘ 1654 *16Y2

5% Jun 29 . 11% Dec 10% Jan 25 11% Jan 19 Autocar Co -.j 78 10%;

10% July 11 14% Jan 12% Jan 3 13% Jan 11  Automatic Canteen Co of Amer.. Y 7 / Y . ¢ 12%

5% Jan 3 9% Apr T% Jan 10 8Y3 Jan 20  Avco Mfg Corp (The) common._.__3 8

37% Jan 4 53%; Apr 47 Jan 10 50% Jan 22 $2.25 conv preferred..

B

10% Dec 26 15% Jan 25 11Y Jan 10 13% Jan 30  Babbitt (B T) InCoce .
9% July 5 15% Aug 3 13%z Jan 4 15%; Jan 22 - Baldwin-Lima-Hamilton Corp
9 Jun 27 20% Dec 28 19% Jan 2 24Y2 Jan 17  Baltimore & Onio common.
17% Jun 29 40 Dec 28 39 Jan 2 447 Jan 16 4% non-cum preferred._..
17% Feb 3 28 Oct 11 25 Jan 25 27% Jan 16  Bangor & Aroostook common.
63  Apr 12 74 Aug 17 68% Jan 10 74Y2 Jan 30 Convertible 5% preferred.
39% July 13 61% 59 Jan , 73 Jan 15 Barber Oil Corp (Delaware)...
15% July 12 © 17% Jan 23% Feb 3 ~ Barker Brothers common..
357% Dec 19 37 Jan 43% Jan 31 4% % preferred
14% Jan 3 259 ’ 24 Jan 28% Jan 9
9% Jun 30 © 10% Jan 12% Jan 17
29% Jun 29 34% May 17 313% Jan 35Ys Feb 8  Beatrice Foods Co common.... 4 Ya Ya 241,
98 Feb 9 108 Mayll 104% Feb 9 3%9% convertible preferred...100 v 103%
15Ys Mar 25 34 Dec 36% Feb 9  Beaunit Mills Inc common....2.,50 a2 PR
21 Jun 30 33% Dec o 34Ys Feb 5 $1.50 aiv cum conv pfd-._No par Z Z x 34 s P %34
74 Jan 3 90% Oct . 85% Jan 27  Beck Shoe (A 8) 4%% pfd-__-loo 8 2 / 5 k& #84 Vs
7% Feb 7 13% Dec 13% Jan 9 Beech Aircraft Corp 5 . /2 Y /s Z 12%
29% Jan 12 32% Feh ¢ 33% Jan 30 34 Jan 4 Beech Creek RR. 4 * 34
28  July 13 34Y Jan 30% Jan 31 33% Jan .3  Beech-Nut Packing Co- /s B } ' 31Y%
13% Jan 3 18% Oct 17% Jan - 4 18% Jan 12 Belding-Heminway 1 7 2 18
12% Feb 1 28%s Dec 26 Jan -25 30% Jan 6 Bell Aircraft Corp.. 2 s R 27%
12% Jan 4 19% Oct 7‘/4 Jan 2 - 23% Feb 9  Bell & Howell Co ‘common..__...10 7 21%
x85 Feb 10 100% Oct 92% Jan 30 94Y> Jan 5 4%.% preferred ¢ *9 #93
34Y2.Jan 13 53% Dec 527 Jan 2 59% Feb” 8 = Bendix Aviation _.. -5 /s Y 58% ] ( 8,900
20Ys July 27 26% May. 3 21 Jan 10 25% Feb 9  Beneficial Indus Loan common.__.10 ‘ 5 2 v Y 6,100
79 . Dec 144y 90 Feb 23 80%-Jan 10 84% Jan 30 Cum pfd $3.25 ser of 1946_No par '- % .
1 Jun 26 2! Jan 11 1Y Jan 2 .1%2 Jan .8  Benguet Consol Mmtng Co..18 pesos ' B % 102,400
25V July 14 31% Oct 21 - 28% Jan '12 32% Feb 1 Best & Co-. d /s Vi 819 2 s
31% Apr 20 39% May 26 33% Jan 22 37% Feb 5 = Best Foods .. = ---___1 Ve +%36% 4 10,100
30% Jan 13 497 Dec' 28 48% Jan 2 60 Jan 30 Bethlehem Steel (Del) co No par ¢ 59% 58 Va 3y 39.800
139% Jan 21 156 Nov 28 149Y4 Jan 2 1556 Jan 19 1% preferred .- ... i ®1562% 4 78 lotyg *1los% Vo . 2 163%2 . 500
23 July 13 30% Nov 9 26% Jan 2 33% Feb 9  Bigelow-Sanford Carpet 307 31Y 307 : . 31Y, s 33% 7,700
9% Jan 3 17% Jun 22 15% Jan 25 1693 Feb 1 Birmingham Electric Co. “16 #16 17% *15% ¢ “16Y 7 % 1554 /4 Y 100

<.+ Range for Previous 2 STOCKS ’ : 4 LOW AND HIGH SALE PRICES 3
Year 1950 Range Since Jan. 1 NEW YORK STOCK Saturday Monday * Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE J £eb. 3 - Feb, b Feb. 6 Feb. 7 Feb. 8 Feb. 9 the Week

8 per share § m~ L8 $ per share 8 per share 8 per share 8 per share & per share:, + ¢ mer ghare 8 mer share $ per share Shares

25%, Apr 26 34% Oct 24 341, Jan 40 Jan 12 Black & Decker Mfg Co . 37V 37 36% 37 36% 37 36% o 36%;° 3622 1,600
13% Jun 27 19% Dec 27 18% Jan 209 Jan 29 Blaw-Knox Co 20Ys 19% 19% 19% 19Y%s 19% x19% 1972 2
11Y% Jun 27  157% Dec 28 15% Jan 174 Jan 16 el 16Y2 16% 16Y:  16% 167 16%4 16%s
132 Jan 4  18%Dec 8 18 Jan 21Y% Feb 6 i : 20% - 19% 20% 21 % 21 21 #2042
22% Jan 3 417% Dec 18 391 Jan 49 Feb 9  Boeing Airplane Co... t; 433 5 43, 44% e 45Y2 48%a
22% Mar 25 35% Dec 18 33  Jan 37 Jan' 5 Bohn Aluminum & Brass ; % 341, 34 34 34%s 2 © 337
39 Dec 29 60 Jan 10 39 Jan 44, Jan 3 - 40Y, . 40Ys - 409 407 40
11% Dec 8 x24%Jan 12 12% Jan" 16 Jan 15 Y ; 14%; 149 14% 15 14% 144
12% July 13, 17% Oct 19 167 Jan 19 Jan 17 Bond Stores Inc_. 1 7 : 18% 18% 18Y% 18% 18%a
8% Dec 20" - 9% Dec 12 9 Jan 12 Jan 31  Book-of-the-Month Clu : 10% Y % 11%s /e 10%
45 July 17 517 Nov 16 50 Jan 52  Jan Borden Co (The) 4 50 - 51 51%a
55 Feb 15 73% May 26 60% Jan 69 Y2 Feb Borg Warner Corp common 7 67 4 - 5 68%
97% Apr 1. 102 Dec 27 102 Jan 103Y%2 Jan 3% % preferred -10 103 103
1% Jan 30 5% Dec 29 1% Jan* 5% Jan Boston & Maine RR (assented) ._100 2 2 2 2 Y 2 2
157 Jan 19Y, Jan Common new ‘“‘when issued’”__100 2 17
. 45Y%2 Jan 53 Y4 Feb 5% preferred “when issued”’_100 ¢ 50Y2
22% Dec 257 Oct 23 24% Jan 28%> Jan Bower Roller Bearing Co. 5 & 27Ya
1% Feb 14 13% Dec 27 12Y Jan 14% Jan 31  Braniff Airways Inc.. d 14%
20 Jun 27  32% Jan 26 23Yz Jan 34'a Feb 6  Brewing Corp of Amer . . 30
© 7% Mar 10 15% Nov 27 13% Jan 16% Jan 12  Bridgeport Brass Co. ; 15¥s
27% July 13 36% Jun 12 29% Jan 33% Feb 9 Briggs Manufacturing Corp-_No par y 32%
25Y2 July 14 292 May 19 27% Jan 34 Feb 9  Briggs & Stratton 3 3244
23Y4 Mar 24 31% Dec 28 30% Jan 35% Jan 17
105% Jan 18 104 Jan 105%; Jan 17 3%% preferred:
38% Feb 40% Jan 6  Brooklyn Union Gas com.
51 Jan 53%2 Jan 29 5% cum conv preferred
10 July 12 J 11% Jan 13% Feb 5  Brown & Bigelow.
36%2 Mar 2 53  Jan 56 Jan 2 Brown Shoe Co Inc common
100 Feb 16 104 , July10 101 Feb 103Y; Jan 4 $3.60 preferred
18% July 14 25% Feb 11 20 Jan 23% Jan 29  Brunswick-Balke-Collender
15Y% July 17 21Y% Jan Bucyrus Erie Co common
121% Jun 26 123  Feb 7% preferred
12% Jan 3 16Y% Jan - 18% Jan 24  Budd (The) Co common
74% Jan 3 88% Jan 91% Jan 2 © 85 preferred
34'2Jan 4 . 39% Jan 45Y Jan 19 Buffalo Forge Co._
17 Jun 27 30% Dec 18 263 Feb 29% Jan 5 Bullard Co
31% July 3 38%2 Oct 21 38Y Jan 47Y> Feb 9
17Ys Mar 30 30% Dec 28 29% Jan 35% Feb: 9  Burlington Mills Corp com
91 July 3 100% Aug 17 97, Jan 100 Jan 31 + 4% preferred
80 Mar29 120 Dec 28 120 Jan -136  Feb 8
82%, Jan 18 9272 July 25 84 Jan 85 Jan %4
15% May 3 137% Jan 18 Feb. 5  Burroughs Adding Machine_-No par
10% Dec 27 10% Jan 19 147 Jan 29 =~ Bush Terminal
108%2 July 12 127 Oct 24  123%,Jan 29 126% Jan 20  Bush Term Bldg 7% prererted_-loo
8% July 12 15% Nov 25 12% Jan 10 15% Feb 9  Butler Bros common
69% Mar 7 88 Oct 28 83% Jan 13 87 Feb 6
3% Jan 13 8% Dec 27 8% Jan 25 9% Jan 9 :
x17 July 12 24% Jan 5 22Y% Jan.. 2 28Y% Jan 29 par
100 Dec 1 105%2Jan 24 101'% Jan 8 107Y% Feb § 7% participating preferre ---100
x21 Apr 26 27 Oct 5 24 Jan 3 .29 Jan 17  Byron Jackson Co——________No par

C

627, Feb California Packing common...No par
--50

Callahan Zinc-Lead
Calumet & Hecla Cons Coppe e
Campbell W & C Foundry__._No par
Canada Dry’'Ginger Ale com._1.66%4
$4.25 conv preferred No par
Canada Southern Ry Co___.____100
Canadian Breweries Ltd
Canadian Pacific Ry__.
Cannon Mills.
Capital Admin class A common.__1 )
55V Feb 83 preferred A______ P : *55% 55%

- oo
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34% Feb

5812 Dec 562 Jan
50% Dec

5
8 55 Jan 50y Jan
8 3% Dec 3% Jan
28 8% Dec 8% Jan
27 26% Dec 25% Jan
12V Feb 11%2 Jan
94 July14 106 Feb 100  Jan
40 Jan 5 43Y2 Oct 41% Jan
15% Nov 30 21% Dec 15% Jan
13% Mar 30 22% Dec 21% Jan
43% Apr 3 60 Dec 56% Jan 2.
14% July 13 19 Dec 17% Jan
52 Sep 14 57% May 15 54 Jan 1.
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For footnotes see page 23,
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NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE PBICES
Year 1950 Range Since Jan. 1 NEW YURK STOCK Saturday - Monday Tuesday Wednesday
Lowest Highest Lowest Highest ° EXCHANGE Feb. 3 Feb. 5 Feb. 6

§ per share  § per share $ per share $ per share 8 per share 8 per share $ per ghare

8% Jan 13 14% Dec 28 123% Jan
14  July 26 20% May 1
102 Jan 11 110% July'13
27%2 July 27 . 34Y% Mar 16
30% Jan 3 50% Dec ‘28
15% July 13 21% May 20
33% Dec 19 39% May 18

Thursday Friday Sales for
Feb. 7 i IFeb, 8 Feb, 9 the Week
il T — $ per share $ per share $ per share Shares
15% Fel apital Alrlines Inc. . 15% 15% % 15% 15Y 35 b P
18% Feb Carey (Philip) Mfg Co... % 17 1% " Sn T Ta
109 Jan Carolina Clinch & Ohio Ry 100 1081, 108V, . 1087, .08 5 ) 1100 *109
32% Jan Carolina Power & Light..___No par 31%s 31% 4 31% 31y,
51Y%; Jan Carpenter Steel Co 5 550  50% 50 b 507
22% Jan Carrier Corp. common.... 21%2 21 22 21% 20%
39 Jan Conv preferred 4% series. 38Y: 38% 38% 38 373
X17% Mar 13 10Y% Jun 16 10% Feb ! Carriers & General Corp_._ 10% 10% 10% ‘
35% July 13 64% Feb Case (J I} Co common._ 63 63% A 5 63
140 Jan 3 . 150% Jan 152  Jan 7% preferred *150%, 152 52 150%
32Ys Jan 27 s 50% Jan 557 Jan 3  Caterpiidar Tractor. common
103% Dec 22 104 Jan 105% Jan Preferred 4.20% mo
29% Mar 21 b 43% Jan 49)2 Feb 9 . Celanese Corp of Amer com.__No par
104% Jan 3 . 106% Jan $4 75 1st preferred.... %105% 108
130% Jan 13 142% Jan ¥ --100. =1413; 143
13Ys July 13 . 17% Jan Celotex Corp. common.. 17Y
15% July 14 157 Jan 16% Feb 5% preferred ——.___ Y% 167
15 Jan 3 18% Jan . 20 Jan Central Aguirre Sugar C 199
7Y% July 17 - 8% Jan 10% Jan Central Foundry Co 9%
Jan 3 17V Dec 26 16% Jan 19% Jan Central of Ga Ry Co vtc—_._No par 18%
15 Jan 3 39% Dec 26 46% Feb 5% preferred series B vtc____100 Yy  45%
8% July 13 10% Mar 29 9% Jan Central Hudson G & E Corp.__No par 9%
30 July 13 38Y%; Feb 2 J 35Y Feb Central Illinois Light common._._ 343, 35
1102 Feb 9 113 Feb 27 1 112 Jan 4% % preferred 100 #1]1% 112
8Ys July 17 27 Dec 20 23% Jan 28% Jan 16  Central RR Co of N J class A--__so 25Ya
‘9% Jun 27 ° 26% Dec 20 23 Jan 217% Jan Class B __- 25,
12 July 27 16% Mar' 1 13% Jan 142 Jan Central & South West Corp com_ 5 14 Y,
12% Jan 3 24 . Sep 12 21 Feb 23Y% Jan Central Violeta Sugar Co. 9.50 213,
<69 July 14 9% Oct 20 8Y2 Jan 11% Jan Century Ribbon Mills 11%
175 Mar 30 34% Dec 28 33% Jan 36% Jan Cerro de Pasco Copper Corp s 34
11% July 26 18% Apr 29 17V Feb Certain-Teed Copper Corp._
25% July 12 36 Dec 29 40" Feb Chain Belt CO- oo _ -No par
30% Jan 3 49 Dec 29 o J 57 Febh Champion Paper & Fib com__No par
98 Jan 5 107- Dec 18 107%2 Feb $4.50 preferred —-.
6% Dec 8 10% Jun , 2 9% Jan
. 26% Dec 1 32% Oct 24 ¢ 1 35 " Jan
25 July 5 35Y; Dec 28 34Y Jan 3 38Y% Feb
76  Jun 30 90% Dec .28 85 Jan 90% Jan
4Ys Feb 15 17 Dec 29 16% Jan
9% Jan 3 21% Dec 18 21Y, Jan
10’/4 July 12 15% Apr 10 12% Jan
11% Jan 13 32% Dec 11 28Y,; Jan
19% Jan 3 37Y Dec 14 34% Jan
7% Jan - 3 16’/4 Dec 21 16% Jan
4 Jan ‘5 105 Dec 30 10 -Jan 14Y> Feb
7Y% Jan 13 23% Dec 28 22% Jan 30 Feb
277 Mar 30 51Y% Dec 27 50%y Jan 59% Feb
11 Jan 3 22% Dec -28 21 Jan 267 Feb
27% Jan 3 44% Dec 11 42 Jan 52% Feb
26% Jun 30 43 Dec 26 41 Jan 54Y,; Feb
53Y2 Jan 17 62%: Dec 28 59 Jan 64 Feb
36% Jun 27 53% Dec 20 50% Jan 59 Y% Feb
77 July 12 88%2 Mar 17 87% Jan 94Y Feb
11% July 26 135 Apr .19 12 . Jan 13 . Jan
13% Jan 4 19 Sep 11 .17% Jan . 19% Jan
3% Feb 14 7% Jun .22 6%z Jan 8 Feb
45% Jan 3 867 Dec 22 83 Jan 95 Feb
29% July 19 44 Dec 19 40 - Feb 48 Fen
622 July 13 84% Oct . 9 684 Jan 80Ys Feb

-
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Checker Cab Mfg .
Chesapeake Corp of Virginia 5
Chesupeake & Ohio-Ry common_._25
3% % convertible preferred___100
Chic & East IIl RR Co com._No par
Class A
Chicago Corp (The) i |
Chicago Great West Ry Co com..50
5% preferred 50
Chic md & Louisv Ry Co cl A___25
Class B
Chic Milw St Paul & P.
Series A preferred 100
Chicago & North West com--No par
5% preferred - --100
Chicago Pneumat Tool com.__. opar
$3 convertible preference..No par
Chic Rock 1s.& Pac RR Co..No par
Conv preferred -series-A—_____100
Chicago Yellow Cab._.. Y
Chickasha Cotton Oil : *18Y%a
Childs Co common.. 1 . 8 1%
5% % preferred .. 5 91
Chile Copper: Co.. 4%
Chrysler Corp 4 ¥76% 54,900

<]

o

. . , ;
Rang? for Previous - ’ ' - STOCKS ) ' LOW AND HIGH SALE PRICES '

Year 1950 Raﬂge Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ' Wednesday Thursday ' Sales for

Lowest Highest Lowest . ! Highest ¢ EXCHANGE Feb, 3 . Feb. 5 ' Feb. 6 Feb. 7 Feb. 8 K the Week

$ per share  § per share $ per share $ per share Par 8 per share . § per share . 8 per share $ per share 8 ver share Shares
27% July 26 347 Feb 24 :31% Jan .3 33%s Feb 9 Cincinnati Gas & Elec com.__._8.50 33 33 32% 33% -32% x 32% 33 32% 327
103% July 3 109% Mar 4 104+ Jan 29  106%Jan 5 4% preferred 100 104 -+ 105 105 104‘/2 104% 104% 105%
.726 Jan 24 ' "36% Dec 29 34 Jan 25 374 Jdan 9 Cincinnati ‘Milling Machine Co___10 ° 35% ©35Y 35% Y + 34% 34%
41% Dec 15 68%2 Mar.22 43% Jan 8 48% Jan 29  C 1 T Financial Corp..__ Ni 47% 4 ¥ 46% 47
6% Jun 30 8% Nov 20 : 8% Jan + 3 11Y% Jan 18 City Investing Co common.. *10Yy ’ 10% 10%
»82 Jan 3 . 93 May12 .90 . Jan .9 : 24 ] " %91 ey 94 : “91Yg
28% Dec 19 34 ' Mar:15 29% Jan 16 © 307
*16%: Feb 16 207% Jun 23 18% Jan 18
40Y; Dec 29 39 Jan 25
150 Sep .19 155" Feb : b
84% Jan 13

(%)
wLowm

Clark Equipment Co 20
C C.C & Bt Louis Ry Co com_.._100 *150
5% non-cum preferred-—....._100 - *84 Y,
Cleve Elec Illuminating com__No par Y% 46 6 45V,
$4.50 preferred No par 1092
Cleve Graph Bronze Co common.__1 33 © 32 .
5% preferred :100 - 07 *106 Y2
Cleve & Pitts RR Co 7% gtd.. : 73 “72Yy
Special gtd 4% *42Y,
Climax Molybdenum______ 2%
33% Jan Clinton: Foods Inc common.. . )
©99% July 12 112% Mar 16 107 ° Jan 109% Jan 4% % cum. .conv- pfd.... ©109 10! 108
3% July 11 5% Jan 5 - 4 Jan 4% Jan + Clopay Corp. Y Y, ; 4%
22  Mar 27 34Y2 Dec 32% Jan 24 i Cluett Peabody & Co T 34%
134% July 27 143  Feb A s 7% preferred..: . 135%
70% July 17 92 Dec . 3 4% cum 2nd preferred 7 *90%2
112% Dec 7 165 Jan* b Coca-Cola Co (The) com____No par 21 121%
946 Dec 13 1004 Oct : Coca-Cola Internatl Corp......No par 4 “925 %925

46% Feh
111 Jan
33% Feb
106% Jan
14 Jan
44 Feb
33% Feb

106%s Oct 30

62% Jan 3

37 Jan 4 29% Dec 28 . 40% Jan
12% Jan 3 °© 43 Mar'l4 29, Jan
29% July 17 37% Mar 15 30% Jan

w
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37% July 17 - 50% Nov 24 46% Jan : i Colgate-Palmolive-Peet com__No par 53% 541 54,
95 Dec 21 97% Jan ' . 100% Feb $3.50 preferred --No par 100%2 [: 100, 100
14% July 17 3 t 194 Jan 23% Jan Collins & Aikman Corp No par 2278 23 217
14Y; Mar 30 - L 19% Jan * 26% Feb Colo Fuel & Iron Corp com.-_No par 26% 251 2453
16Ys Feb 15 32Y% Feb 5% conv preferred 321, 30,
16 Jan 13 i 53% Jan Colorado & Southern Ry com. 51V, 48%
16% Jan 13 50% Feb 4% non-cum 1st preferred_.__100 49%, 4 491,
15% Jan 13 : 4% non-cum 2nd preferred-__100 43 471
25% July 11 - b J& Columbia Broad Sys Inc ¢l A___2.50 31 2 0%
25 July 12 ¢ Class B 2.50 4 30% :
11 July 26 g Columbia Gas System Inc-._No par 131/4
10% Dec 8 Columbia Pictures common._No par
57 July 11 6 $4.25 cum preferred w w_..No par ‘63
.30% Jun 29 42Y3 Jan 25 Columbian Carbon Co. p ; ) 44
182 Nov 14 2% Mar. 6 19% Jan - 21‘/2 Jan K PARY)
. Combustion Engmeermg i
24Ys Apr 26 38% Nov 30 37% Jan 45 Jan Superheater Inc_-_--_____No par 417%
43%2 Dec 18 - 67% Jun . 1 45% Jan 51% Feb Commercial Credit Co... 1 497
15% July 5 24%; Nov 18 22% Jan 277 Feb Commercial Solvents. N 61 25V,
26% Dec 12 33%s Mar 16 27% Jan 29% Jan Commonwealth Edison Co. , 3 28Ys
8%, July 18 11% Feb - 3 ' 9% Jan 11% Feb Conde Nast Publishing Co--.No par : L 11%
20% July 12 30% Feb . 6 23  Jan 21Y4 Feb Congoleum-Nairn Inc-.......No par / 26
- 25%s July 13 41 -Feb: 6 S 35% Jan Consolidated Cigar. No par 331 l 33Y
3% Feb 15 ’7‘/2 Dec 28 3 9% Feb Consolidated Coppermines Corp...5 8% 8Ya
267% July 12 33% May'19 31Ys Feb Consol Edison of N ¥ com._._No par- 31 B 307% 30% 78
106% July 19 109% Mar 18  106% Jan 108 Jan 85 preferred N 107% 107Y 107 107% 107% *107%
. 3 Cons Gas Elec Lt & Pwr Co - : '
23 Dec 20 27‘/a Jun 19 24, Jan 3 25% Feb of Baltimore common___ % 25% 25% 253 25Y; 257 25%s
112% Dec 18 117% Apr 12 112 Jan 16 115 Feb Preferred 4% % series B 115 114 #113% 115 #113% 115 *113%
105%2 Sep 26 - 108'2 May-24  106% Jan 20 106 Jan Preferred 4% series C.___. 106%s “106% 106% 1064
10% July 13 14% Sep 25 13% Jan 2 16% Feb Consolidated- Grocers Corp.. 2 15% 16 15%
9% July 5 12% Jan 28 10% Jan * 3 12 Feb Consolidated- Laundries Corp_.....5- 5 11% 11% 12
40% July 28 47% Feb . 6 45% Jan 11 49 Feb Consolidated Natural Gas._.. i 47% 417 47%
15 Jun 27 28% Dec 22 26% Jan 23 29% Jan Consol RR of Cuba 6% pfd._.._100- ! . : 27% 27% 272
"10% July 13 . 137 Dec 28 13% Jan "2 16 Feb Consolidated’ Retail Stores Ino____1 15%
9% Mar 8 17Y%s Sep 22 ‘15 - Jan 2 18 Feb

Consolidated Textile Co Inc....10¢ Y/ 17V
10% Jan 25 19 Dec 18 17% Jan 5 19% Jan Consolidated: Vultee Aircraft..
28 Dec 7 36 Mar.16 3033 Jan 2 33% Jan Consumers Power Co com____No par
109 Dec 7 .113% May12 111 Jan -2 112 Jan -$4.50, preferred
108 Sep 15 111 'Jan 4 108 Jan 25 110 Jan $4.52 preferred. : No par
"28 Dec 4 32% Dec 11 32% Jan - 2 39% Feb Container Corp of Am com new-10
101% Jan 11  106% Dec 29  103% Jan 29 106 Jan ‘4% preferred 100
14% Apr 24 19% Jan 24 17 Jan 2 Continental Baking Co com..No par
88 July28 100 Jan.24 -93% Jan i1 4 $5.50 preferred No par
30% Dec 4 41% Jun 23 32% Jan 2 ] Continental Can Inc common__._20
102% Feb 3 107% July19 104 Jan ‘2 $3.75 preferred No par
8 July 17 13% Dec 30 12%; Jan 10 Continental Diamond Fib:
50%2 July 13 78% Jan 11 64% Feb 1 Continental Insurance
5% Jun 29 9% Dec 28 9%, Jan 2 Continental Motors
55% Jan 25 96 Dec 28 882 Jan 11 95% Jan Contiinental Oil of Delaware
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For footnotes see page 22.
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- Range for Previous
Year 1950
+~ Lowest -Highest
8 per-share $ per share
13% Jan 3 27% Bov 25
- .20 July 17 27% Nov 24
£33 July 25 557 Mar 13
12 Jun 17 41 Dec 26
14Y Jun 27 .'22% Dec 28
46% July 14 S1%% Oct 24 -
10%¢ Jam 3 ° 17% Apr 22
57T July17 76. <Oct 17
« 45% Nov 27
102Y, Aug 17
-105 - Nov- 30 .

‘6 92% Jan 3

176%.July 13-

.+3% Aug 3
- 138.July 13
. 22% Juiy 13-
101  Bep 27

10 Dec 14

-26% Jun 30

-12%s July 13

32% Jun 27

272 Jan 13
102%z Jan 11

:16% Jan ‘3

54 Mar 31~

17% Jun 26

15% Jun 27

“.Feb 14

! ~6Yy Mar: 6
25 Feb 25
30% Jamr 31
106 - Jan 11
14 Jan 5
--30% Mar- 4 -
17% Jan 3
- 417% Oct 19 -
49% Dec 28
#105% May- 5,
i «34% Dec 29
..823% Nov 15
+ 25 -Jan -6
+.22%'Dec 28 -
1180 -“Nov 20
£ 10%Oct : 6
. 17% Oct 31
+ 13% Jan 19 -
.« 26Y% Nov 22 -
., 10% Oct 25 -
. ~148% Nov 25
- .5b% Jan 28 -

1 26%-Dec 30 -
©799%Dec 2 -
+. 19%‘May 10
17% Feb A17. .
{31 'Dec 30 ¢
2 16%2 Dec :29 °
¢ 34% Mar.17 -
+102Y, Mar:21 *
5. " .102% Aug 21 °
©1102%: 8ep : 1 ¢

(13% Jan 13
96 Jan 12

:13% July 10
15% Jan 3"

-118% July 13"
1034 July 13
28 . July.26

6% Jun: 27
22 Jan '3
38% Jan. .4
.34% July 13
29% Jan '3
V% Jun 27 .
19 - Dec-20.

24% Jun 29
42%2 Jun 27
12~ Apr 20
21% July 13
152Ye July 12
5% July 12
121% Mar 13
12%'Jun- 29
18% July 13, : -
35% Mar: 8
*34% Dec 18
:11% Mar 31
. 6% July 13
177 July13.

14Ys Dec 20
23% Jun 21
58 . Dec 28
12Y Dec 29
17% May 26

20% Nov 24 .

" Range for Previous’ -
Year 1960 > -
Lowest ’vlllghe_st
' .8perchare
12% Jarr. 4
35 - July.26
48Y, Jun.29
10 . July 17.

7 15% Jan 11
47%0ct 18 -
. 57.+May 24 -
"'13.-dJan ' 9,
©.25% . July 127 --36% Jan " 4 .
11% July 25 © 17%Jan -6 .
'69% Jan 13- : 7
54¢%4Jan 13
107 - -8ep 27 °
‘119% Jan 13

:~B8% Dec 8 -
%22 -Jun 14
;+14% Dec 18 ;

60% Jan 13 - -86% Jun 12
. 122% Jan .9 “127% Apr 22 .|
101% Jan 31 - 106 “Jun 1.,
'51% Dec 12 - -52% Nov 30 -
- 9% Dec 11  -1134 Jan 10

11% Mar 27

15% Mar 30
+13% Jun :30
13 - Jun 27
10 - Jan 13
40 July 17
171 Dec_6_
29 - Jan 13
T14% July 12 .
-.88Y2 Aug 25
x12%; July 12
95 - Sep 14
-8 Jun 5 |
382 July 26
16 - Jan 13
32% Jun 30
-1%Jdan 3
35% Apr 19
10% Jun 26
~19%s July 13
52%2 July 17
.48  Aug 25
.21% Aug - 3
13%; Feb 15
12% Dec 15
15% Dec 13
28% Nov 29

24% Dec 18 ,
. 20% Dec 27

21% Nov 25 '

18Ys Apr 19
52% Nov-27
190 - ‘Apr .10

39% Oct 25 -

19%s Jan . 7
.98 Mar10 '
. :15%2 Dec 26

21% July 26
41 Oct 4
3% Apr .18 *

©-22% Aug 29
. 20%Jun 1

. 339
104
24%sJun . §
7% May 15

4% July 13
" 8% Feb 14

2 g
2% Nov 6 4% Jan 10

Range Since Jan, 1

"Lowest

$ per share

25% Jan
26% Jan
54% Jan
32% Jan
21% Jan
50 Jan
145 Jan
64%2 Feb
38 - Jan
101% Jan
103%s Jan
x66 Jan

187% Apr 13 x180 Jan

4% Jan
2% Jan
27Y Jan
102% Jan
10% Jan
“27% Jan
15 Jan
35% Jan
48Y% Jan
103%s Jan
34
81% Jan

‘24% Jan -

-21% Jan

" 93 Feb -

70  Jan
‘104 Jan
x25  Jan
» B3 Jan

. 103% . Jan

524 Jan
111 Jan
‘24% Jen
129 ¢ Jan
30, Jan

25% Jan
x97% Jan -

‘14%4 Jan
:15% Jan
31% Jan
116 © Jan
29Y, Jan
97 * Jan
;98 'Jan
101 ' Jan
‘17% Jan

--8% Jan .

41% Jan

<57 Jan
35Y Jan .

‘43 Jan
-13%s Jan
20% Jan

55Y2 Jan
70%; Jan
16 Jan
22% Jan
‘62 Jan

634 Jan
30% Jan
:16% Jan
23%; Jan
45% Jan
:35% Jan
16 - Jan

- 8% Jan :

27- Jan

Jan -

e
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“Highest

§ per share
32 _ Feb
29% Jan
55 Jan
42Y Jan
24% Jan
50%; Jan
17Y Feb
12%3 Jan
524 Feb
103  Feb
104% Jan
73Ys Feb
186 Jan
5% Jan
2% Jan
32% Jan
103% Jan
123 Jan
28% Jan
18% Jan
3834 Feb

2873 Feb
24%4 Feb

327 Jan

30 Jan
100 - Jan
177 Feb
16% Jan
3444 Jan
18Y% Feb
32% Jan
99 ' Jan
100% Feb
103 - Jan
19% Jan
10% Jan
48% Jan
65% Jan
37 Jan |
53% Feb
17% Feb
22% Feb

.63% Feb
5% Jan
18%2 Jan
23 , Jan

. 11%; Feb
- 30% Feb

_‘Range Since.Jan, 1.

Lowest

.8 per share : -$'pershare

14 .Jan
44Y%; Jan
51 - Jan

12%Jan ,
30% Jan.

14% Jan .
95% Jan. ,

7% Jan

- 108%-Jan.
_ 180% Jan -

20% Jan

81 * Jan

- 19%:Jan

1334 Jan |
'83 " Jan .6

122% Jan

104% Jan |
52%:Jan

10% Jan

'22% Jan
19 Jan

19% Jan .

16% Jan
44% Jan
175 . Feb
3612 Jan
:16%% Jan
:92% Jan
:15% Jan

31"

5

e

‘2
24

30 ¢

117 Jan 25

45 ° Jan

19% Jan .

38 Feb
< 1% Jan
40% Jan

14% ¥eb .

24Y% Jan
67% Feb

49% Jan .

:23% Jan
19% Jan
13 Jan
16% Jan

-303g Jan .

101 "Jan
20 Jan

;3% Feb

n
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16% Feb
57% Feb
58-* Feb

.. 14%Jan .

33% Jan
18% Jan

-2 109%-Jan

93 -Feb
* 11143 Feb

23% Jan-
93% Feb
. 24 ‘Feb
17  Feb

1
22
3
8

STOCKS
NEW YORK STOCK Baturday
EXCHANGE i Feb. 3
~8 per share .
30%% 31%
28%
56
39%

--Par.
Continental Steel Corp.
Cooper: Corp
$3 prior preferred........No par
Copper Range CO_ oo --No par _

29~ Copperweld Steel Co common.__...68 °

19

-4 Curtls-Wright .Common, - vommv...
Class A ...___. i -

Convertible pref 5% series......50: -
Cornell Dubilier Electric Corp. 1
Corn Exchange Bank & Tr Co.
Corning ‘Glass Works common....8

3Y2%. preferred....... e e oot »
Cum pid 3% % series of 1947.100
Corn Products Refining common. 25
1% preferred....
Coty Inc :
Coty International Corp.
Crane Co common. ...
3% % preferred____
Creameries of America_____
Cream of Wheat Corp (The)
.Crown Cork & Seal common.....
$2 preferred
Crown Zellerbach Corp common....5 '
. $4.20 preferred - .. .._.] No par

' Crucible, Steel of Amer com..No par ' --
- 5% .convertible preferred.....100 . .
Cuba RR 6% mon-cum pfd. ..__100
Cuban=American Sugar common_._10 -
. 7% preferred..... :
Cudahy Packing Co-

. 4%% preferred.
Cuneo’ Press Inc..__ e vt
Cunningham Drug Stores Inc...2.50 ' -
Curtis; Publishing comnion_..No par
cv. 87 preferred...._. :.Nopsr ,: -
. Prior preferred .__...._.._Nopar

*102 k
#1037 .104%
Y72

*184 185
6 5
2% 2%

32 32%
©102% 104
. 12% 0 12%

282 ' 28Y2
<17 17%
#37Y27 39

517s - 52% .

43V
192Y, =93 -
. 2T

; 1. s
Cushmgn’s 6ons In¢ 7%, pfd._>_.100

-5 Cutlér-Hammer’ InCuw.v.----NO PAr /-

‘ Dana Corp common.

s
bl
3% % preferred series A=
Davega Btores Corp common.
5% ‘convertible preferred.__.
Dayison Chemical Corp (The) .
dDaystrom Inc . .
Dayton Power & Light commo!
‘ Preferred 3.75% serles A.....
Preferred 3.75% series B.
Preferred 3.80% series C.
- Ci

09 .100Vs-

; Y, 18"
- 2331 3¢

31%  31%'

‘ Dayton Rubb.

‘16% 17

5 .50
Delaware Power & Light Co__.13.60 22Y% - 22Y !

. *Denver & Rio Grande West RR

. § per-share- .

6
8
8
19

19:+

19

16 ;.-

" 208" Feb -

90%; Feb -

125 . Jan

++106% Feb

54Y4Feb
12%s Feb

243 Jan
24 ' Feb
21 . Jan
207 Feb
487 Jan

182 Jan -

42." Jan
‘197 Feb
93 - Jan
16 © Feb

13 Jan |

50% Jan
23% Jan
41% Jan
2% Jan
44% Feb
16% Jan
27% Jan
72% Jan
52 + Jan
28 Feb
22Y Jan
15% Jan
18% Jan
33% Feb
103% Jan
22% Feb

. Dlamond T Motot Car Co____
- Dist{i-Corp-Seagramg Ltd.......

Egcrow ctfs for common._........1
- . Escrow ctfs for preferred_.... ;
Derby -Oil Co (The) welvensenko. B
Detroit Edison. 20
Detroit Hillsdale & S8'W RR Co..100

etroit-Michigan Stove Co...

trolt Steel Corp.__...
De-Vilbiss Co
Devoe & Raynolds class, A.
Diamond Match .common...

$1.50, cum .preferred..__.

61% . 63
T4Y4
117%y
22Y;
*62
Ve
36!z 3678
17% . 17%
25%; : 25%
51%- . 51%%
1 *35%, © 36 Y4

19 .0 19
11V 11%2
28% 28%;

] -3
Diana Stores” Corp_..._._ -500
S|

i Snturday. .

. ... STOCKS .
© NEW.YORK STOCK
o . Feb. 3.

- EXCHANGE: . i
S Par.
g
---No par

."Dlvc'o' “Corp. "1534
© 532

96
213%
o+, 33%°
S
1031
1Yz

wawul’,
-~-No par®
I)) & Co—{- d

:Duplan  Corp

‘Du Pont de Nem (E

. Common 8974

11237%°

1108%%:
56
11

- ‘Eagle-Picher Co.
Eastern Afrlines Inc ..
-Eastern Corp_...___.__._
. Eastern Stainless Steel Corp_
Eastman Kodak Co common._
6% : preferred
Eaton Manufacturing Co_-_
Edison Bros Stores Inc
4Y4 % vpreferred
Ekco Products Co common..
_4%% preferred..
Elastic Stop Nut. Co_
Electric Auto-Lite (
Electrie Boat common...: .
Convertible preferred. No par -
Elec & Mus Ind Amer shares ...
Electric Storage Battery......No par -
Elgin National Watch Co_
Elliott Co common oo
5% % convertible. preferred.
5% ‘preference,....__

omad: *
common..._1
100

Emerson Electric Mfg Co.__
Emerson Radio & Phonograph__..5
Empire District Electric Co______10
Endicott Johnson Corp common.__25

4% preferred 100
Equitable Gas Co..

8102,
21031 ' 104Y.
A

105% 105%; -~
43% . .

21% .

.29% - 20% |
17% . 174"

‘v &peradnare.:

Monday
Feb. 5.

8 per share
30 30%%
28Ys  28%

255 56
38'2 39%
23's 24

%497 502

16% 17%

65 - 65

46%0 47%

103

71
184 184
5 5%
.23 2%
32Y%s. 32%2
103 . 104
. 12% . 12%
28% - 28'a
17%  17%
“37% 7 39 .

100}z
17%

2993
aTia

21674
. 331 33%3

N TR TL

2973, - 984
99 Yy
0103 103
185 19
93% 9%,
4412,
6234
53, 367
251
517

- 225 -

633%

[ r20%p [ 99% .

173 . -

45,7,
(63% .

NEW YORK STOCK RECORD

LOW AND HIGH BALE PRICES

185
"5

' 752
. 104% 104%
C42 - 42%

. »23

g9y . @

" 54157 5414

o 18%
w € ’
110%-110%

© 2021, 2027

' 123% 123%" °
854V

Tuesday
Feb. 6

8 per share

29% 30
27% 28
“55 56
* 38
23%
502
16%
% ' 65%
50,

Ters
4103% 104
Y% 72

Thursday
Feb. 8
8 per share
287 29 *
28% 29V
*55 56
38% 39,
| 23 23%
50
16%
65
51Y,
103%
1047,

Wednesday
Feb. 7
$ pershare
28%% 29%
s 28Y;
LTS
394
233
50,
16,
65’
5035 -
*103%: 104>
MY T2
185'% 185
5

4% ]
2Y2- 2%
323 -
104
12%
285
17%

*103%;,
1%

12%
*28%s
174

54
1104Y2 1042
- 42 . 427
*91Y, 92,

27% 287
- 23V, "24.
#170 . 200
52 9% 100
27035 72
<124 13
226 + . 263%

.- 9% 10,

10612106 -

- - 55% 55%; !

2635 2% . ..
#130.: 13244 . -
-32%a 32%s i 1 32%

1212 11234
28Y% *28%
1742 2 17%
°37% 39 .
: 54

91% 392
27% 27%
323%
200 ¢«

132y, .
323

28%
%997
S1T%
T*17
T 33%

. .+ 29 20V
. .#99% 100 . ¢
L I7% i17%%
007 2 179%
33%a 33340
177 - 18%%
3134 - 3175
.98 s 9833 ;.
1001%2-100% .-
210253 103 °
T 18% 18% :

167

22%

63%
L5,
1 1T%

229
1. 65

Vs

- 35+
174

. 2643 -
51

Ta- 2573
1900 o
. 11%: 113
29, 1 29% .
'BALE PRICES"
Wednesd; ) A
Feb. 7 :
- 8 per share-
C16% 16%
53" 55%
56 '
14 °,
33%
4 17
101%2
58 9054
) 110% - +110
204 - 203~
122% . - 22
9315 - - -93~
241, - #2234
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