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Alamo Iron Works, San Antonio, Tex.—Places Deben-
turés Privately — The company has- placed privately
through Dittmar & Co. an issue of $500,000 of 3% %
debentures due 1965.—V, 134, p, 4662.

" Alpha Portland Cement Co.—Secondary Distribution—
A secondary distribution of 27,000 shares of common
stock (no par) was made by The First Boston Corp. at
$34.25 per share, with a dealers’ discount of 75 cents per
share, after the close of the New York Stock Exchange
on Nov, 20—V, 172, p. 1529,

Amerex Holding Corp.—Plan Approved—

Robert L. Clarkson, Chairman of the Board, announces that at a
meeting held on Nov. 20, the stockholders approved the plan of
reorganization of American Express Co. and Amerex Holding Corp.

The shareholders of the American Express Co. approved the plan
on Nov. 21.

The respective boards declared the plan effective as of the close
of business Nov. 21, 1950.

It is expected that the stockholders of the two companies will be
notified promptly as to the procedure and time for effecting the
exchanges of the new $10 par value stock of American Express Co.
for its old $100 par value stock and for stock of Amerex Holding Corp.
which s now planned to begin Dcc. 4, 1950. As a result of the
plan, stockholders of Amerex Holding Corp. will receive three new
shares of American Express Co. for each share of Amerex Holding
Corp. and shareholders of American Express Co. will receive 1123
shares of new stock of that company for each share of its old stock.
The assets and liabilities of Amerex Holding Corp. will be taken over
by American Express Company, and Amerex Holding Corp. will be
dissolved.—V, 172, p. 1625,

American Cladmetals Co. — Offering of Stock Com-
pleted—The 480,000 shares of common stock (par $1),
which were publicly offered on June 26, 1950, by Graham
& Co. and Graham, Ross & Co. Inc., at $1.50 per share,
have all been sold, it was announced on Nov. 21 (see also
V. 172, p. 105).—V, 172, p, 1825.

American Express Co.—Plan Approved—
See Amerex Holding Corp, above.—V. 172, p.. 1625,

- American Investment Co. of Illinois—Rights—

Contingent upon effective registration ‘under the Securities Act of
1933, and the making of an offer by the company, holders of common
stock of record at the close of business on Nov. 29, 1950, or such
later date as shall be the day prior to the effective date of such
registration, shall have the right to subscribe, for a .period of 14 days,
for common stock, of $1 par value, to the extent of one share for
each 20 chares held. The subscription price is to he determined
shortly before the offering is made.

The New York Stock Erchange directs that the common stock be
not quoted ex-rights uvntil further notice and that all certificates
delivered -after the record date as finally fixed by the company must
be accompanied by due-bills.-

CONSOLIDATED STATEMENT OF INCOME

Nine Months Ended Sept. 30— 1950 1949
Int. and chgs. on installment notes receivable.. $13, 279 ,958 $11,353,509
Income ‘before provision for income taxes - 5,629,825 4,595,703
Provision for income taxes 2,399,263 1,708,290

$3,230,561 $2,887,413
6,038

$2,881,375
1,203,805
$2.13

Remainder
Net income applicable to minority interests_.._.

Net income
Common shares outstanding
Earnings per common share
—V. 172, p. 1925.

$3,230,561

American Machine & Foundry Co. (& Subs.)—Earns.
Nine Months Ended Sept. 30— 1950 1949
Bales, rentals and royalties $18,465,465%$12,873,653
Profit before income taxes_._ 1,665,563 7

Prov. for Federal income taxes. ’486.892

»

49,100

370,647
229,339
603,304

$1,178,671
228,462
672,304

Net profit
Preferred dividends paid
Common dividends paid
Common shares outstanding 1,120,506 1,005,506
Earnings per common share $0.85 $0.14

*Reflects curtailment of shipments for four months’ period in mid-
1949, due to strike at main plant.

Markets Redesigned Ben Franklin Mixer—

This company’s Benjamin Franklin Mixer, a horizontal, high-speed
dough miring and kneading machine, absent from the AMF line of
bakery equipment for several years, has been reintroduced following a
Jong period of redesign which has resulted in addition of several new

features, according to F. R. Plum, Director of Sales of AMF's Bakery
Division.

The company has contracted with Peerless Bread Machinery Corp.’

of Sidney, Ohio, for Peerless to manufacture the redesigned high-
speed dough mixed according to AMF's exact specifications.—V, 172,
p. 569. ’

American Security Co. of Bedford (Ind.)—Debentures
Offered—City Securities Corp., Indianapolis, Ind., on
Nov. 6 offered $200,000 of 5% sinking fund debentures
due Oct. 1, 1960 at 100.

PROCEEDS—The net proceeds to ccmpany (947.) will be used to
repay short-term notes and for working capital.

BUSINESS—Company, incorpcrated. in Indiana in November, 1920,

is engaged in the small loan business. It has a wholly-owned sub-.
sidiary, Centra! Tinance Ce., Columbus, Ind.
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Authorized Oustanding
$400,000 $200,000

2,000 shs. 1,500 shs.

1,000 shs. 500 shs.

57 sink, fund debs. due Oct. 1, 1960..
5% cumul. pfd. stock (par $100)-___..
Common stock (nar $100) .
—V, 172, p. 1826,

American Stores Co.—Earnings—
26 Weeks Ended—
Total sales
Profit before Income taxes
Federal and State income taxes.

Sept. 30,50 Oct. 1, '49
---$224,676,540 $205,750,714
-~ 6,503,009 4,977,566
2,820, 000 1,923,000

Net income $3,683, 009 $3,054,566
Earnings per share $2.83 $2.34

PRIVATE FINANCING—Last Scptember the company concluded ar-~
rangements with an insurance company for an additional loan of
$10,000,000, of which $5,000,000 will' be borrowed prior to Dec. 31,
1950 and the remaining $5,000,000 may be borrowed at any time
prior to June 30, 1951. The notes, carrying a 3% interest rate, will
be due in 1967, subject to a repayment schedule beginning in 1954.
The purpose of this financing is to provide funds for additional
facilities and for the increased working capital needs of the com-
pany's expanding business.

October Sales Increased 11.1%—
Period End. Oct, 31— 1950—Month—1949

1950—7 Mos.—1949

$ $ $ $
43,132,091 38,827,310 263,251,612 240,992,197
—V. 172, p. 1529.

Anglo-Chilean Nitrate Corp.—Proposed Merger—

The directors of this corporation and of The Lautaro Nitrate Co.,
Ltd., are considering plans for the merger of the two corporations
into a single company, it was announced on Nov. 18.

Horace R. Graham, President of both companies, stated that stock-
holders owning confrol of Anglo-Chilean and an important group
owning a large block of Lautaro A stock have expressed agreement
to the advisability of such a cnmbmatlon of the two companies con=
tingent upon a prior declaration of a 7% stock dividend to the Anglo
shareholders,

As proposed, the combination of the two companies would be on a
share for share basis, the principal stockholders having indicated
willingness to vote their respective holdings in the two companies
for such plan, subject to its final approval by the governmental
authorities of Chile and Great Britain.—V. 169, p. 2525,

Ann Arbor RR.—Invitation for Bids—

The company has Invited bids for the lowest rate of interest, per
annum, at which bidders will provide not more than $1,082,987, for
financing, under an agreement of lease or conditional sale, to he

dated as of Dec. 7, 1950, the acquisition by the company from the
American Locomotive. Co. of seven Diesel-electric road. freight loco-
motives and six Diesel-electric switching locomotives. Delivery of said
locomotives is scheduled to ke completed not later than Jan. 31, 1951.

Each bid must be received at or before 12 o’clock noon (EST) on
Dec. 6, 1950, at the office of the company, 44 Wall Street, New
York 5, N, Y.—V, 172, p. 1729,

Arkansas Power & Light Co.—Definitive Bonds—

Definitive first mortgage bonds 274 9% series, due 1979, are available
at Guaranty Trust- Co. of New York, in exchange for outstanding
temporary bonds.—V. 172, p. 1926.

Armco Steel Corp.—Issues Illustrated Booklet—

A 32-page illustrated booklet, entitled ‘‘Factors and.Figures from
the Armco Record,” has been recently issued by the corporation. It
reviews the growth of the company during its 50 years of existence
and ' contains a comparative statement of consolidated income and
financial condition covering the years 1926 to 1949, ‘inclusive; also
dividend record, shareholder and stock data, physica] output and oper~
ating rate, and other data.—V, 172, p. 1530,

Arwood Precision Casting Corp.—Rights—

The stockholders of record Nov. 10 wcre recently given the right
to subscribe on or before Nov. 24 for 1.320 shares of capital stock
(no par) at $40 per share on the bLasis of one share for each 6.6
shares held, with an oversubscription privilege to expire on Dec. 22.
No fractional shares will be issued.

The net proceeds are to provide additional working capital. The
capital structure consists of 10,000 authorized shares of no par capital
stock, all of which will be outstanding.—V. 172, p. 1826,

Associated Dry Goods Corp.—Sales Higher—
——3 Months Ended— ——9 Months Ended—
0w A .. Oct. 28,50 Oct.29,'49. Oct. 28,'50 Oct. 29,49
*Sales $37,434, 194 $33,988,059 $99,921, 402 $98,271,057
“Sales by subsidiary store companics-——v 172. p. 1029, g

Associated Electric Co.—To Sell Part of Security Hold-
ings of Philippine Unit—

This company, a wholly owned subsidiary of General Public Utilities
Corp., proposes to sell the $4,000,000 of 10-year 5% % notes and the
$3,500,000 of 6% % preferred stock of Manila Electric Co., its wholly~
owned subsidiary, The 'proceeds would be used for investment in

"domestic subsidiaries according to present plans.—V. 170, p. 1491,

Atlantic City Electric Co.—Bonds Called—

The company has called . for redemption on Dec. 21, 1950 all of its
outstanding first mortgage honds, 3% serles due 1964, at 103 and
accrued interest to the redemption date. Immediate payment at the
full redemption price may be obtained at the Irving Trust Co., trustee,
One Wall Street, New York, N, Y.—V, 172, p. 1926.

Atlantic Gulf & West Indies Steamship Lines (& Subs.) .

Period End. Sept. 30— 1950—3 Mos.—1949 1950—9 Mos.—1949
Operating income. $3,009,820 $2,379,507 $7,982,434 $11,056,833

Total profit before inc.
386,170 258,045 901,041 1,094,886

taxes
Provision for
29,000 Cr35,111 120,000 878,292
20,557 8,948 50,297 36,238

income taxes
Prov. for other inc. taxes

Net profit $336,613 $730,744  $180,357
Minority int. in profit. 22,846 22,846 18,941
$313,767 $707,898  $161,417

231,882
Crl1,884

*$33,766

Balance of profit....
*Loss.~V, 171, p. 2397,

Atlantic Refining Co. (& Subs.)—Earnings—
''9 Months Ended Sept. 30—

ss operating i
Tofit before income taxes
Pryvxslon for Federal income taxes

1950 1949
$342,679,873 $331,031,980
20,678,950
6,151,900 1,970,400

$18,708,550

‘Net ' profit
Preferred dividends paid
Common dividends paid-_-
Common shares outstanding.
Earnings per share.
—V. 172, p. 1826.

Automatic Canteen Co. of America — Acquisition and
Increase in Capitalization Approved—

The stockholders on Nov. 15 approved proposals to purchase the
remaining 70% stock interest fa Canteen Co. from certain individuals
for $750,000; to issue $2,500,000 of 4% % . cumulative preference stock,
par $20; and to increase {he authorized common stock by 125,000
shares to provide for the conversion of the preferred stock.

The company, which already owns a 30% interest in Canteen Co.,
will acquire some 420,000 common shares of the latter held by
Nathaniel Leverone, M. E. Leverone, L. E. Leverone and H. C. Hakes,
in exchange for 37.500 shares of 4l2% cumulative convertible pre-
ferred ctock.—V. 172, p. 1530.
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Babcock & Wilcox Co.—Stock Split-Up—

The New York Curb Exchange announced or Nov, 17 ihat the capital
stock of this comiany will be guoted ex on Nov, 23, 1950, the -
tributicn of one wdditional share of that stock for each snare held
of record at the close of business on Nov. 16, 1950. Tie certificoies
for tke distributicn will be placed in tie mails by the company's
transfer agent on Ncv. 27, 1950.--V. 172, p. 1342,

Baldwin Locomotive Works—Distribution of Assets—
Bee Baldwin Sccurities Corp. below.~—V. 172, p. 1626.

Baldwin Securities Corp.—Listing Authorized —

Authority for the listing of 2,375,293 common shares (par 75 cents)
on the New York Curb Exchange, was given by the Exchange Board of
Governors at its regular meeting held on Nov. 15.

The shares are scheduled lo be distributed on Dce. 20, 1050, to
stockholders of The Baldwin Locomotive Works of record at tac close
of business on Nov. 29, 1950. Arraugemezats are being made whercby
the stock will be admitted to when distributed dealings on the Carb,
prior to the actual distribution of the shaures.

Baltimore & Ohio RR.—Net Earnings—

The company had a net income of $11,907,946 for the first ten
months of this year, R. E. White, President, announced on Nov. 20.

This was an increase of 1199 over the net for the same period
of 1949, Colonel White said. He pointed out that the comparatively
low 1949 figure resulted from subnormal revenues in a period of
strikes in both the coal and steel industries, combined with a reduced
work-week in the ccal mines.

Colonel White caid that when the 190 new diesel units recently
ordered are delivered, the B. & O. diesel fleet will total 596 units. He
reported that the company is saving, on an annual basis, an esti-
mated $3,375,000 through the discontinuance of 52 unprofitable
passenger trains since Jan. 1, 1949, and another $320,000 annually
through the closing of 34 unprofitable agencies in the same period.

He also reported that the B. & O. has on order 4,000 hopper cars,
1,200 steel automobile bhox cars, and 1,000 steel gondola cars. In
addition the railroad is building 300 new flat cars in its own shops.

The stockholders on Nov, 20 were asked to approve the B. & O.'s
guarantee of the payments under a conditional sale agreement en-
tered into by its subsidiary, the Buffalo, Rochester & Pittsburgh Ry.,
covering the purchase of 34 diesel locomotives.—V. 172, pp. 1729 and
1626.

Barber 0il Corp.—Earnings—

Nine Months Ended Sept. 30—
Profit before income taxes. . ... .. .
Provision for income taxes....

1950 1949
$953,505 §1,592,706
R —— 284,726 567,625

$668,779  $1,025,081
$1.77 $2.71

Net income
Earnings per common share ... ...
—V, 172, p, 378. -

(A. S.) Beck Shoe Corp.—Sales Increased 10%—

1950—4 Weeks—1949 1950—43 Weeks—1949
$3,151,715 $2,864,053 $32,831,522 $31,818,698

NOTE—The sales of Adler Corp, are not included.—V. 172, p. 1433.

Beneficial Industrial Loan Corp. (& Subs.)—Earnings

Nine Months Ended Sept, 30— 1950 1949
Profit hefore income taxes.. - $11,835,559 $9,705,133
Federal income taxes. . e 4,291,330 4,096,082

$5,609,051
543,744
2,681,048
2,383,138
2,12

$7,644,229
49,438
3,698,064
3,091,349
$2.32

Net income
Preferred dividends paid.
Common dividends paid__
Common shares outstanding =
Earnings per common share.._
. —=V. 171, p. 2397.

Bethlehem Lutheran Church (Missouri Synod), Berk-
ley, Calif.—Bonds Offered—Eckhardt-Petersen & Co.,
Inc., St. Louis, Mo., are offering $70,000 of first mortgage
3% %-4% bonds due Oct. 15, 1956 to 1962, inclusive.

The procceds are ta be used to acquire a new siie and constiucl
2 new huilding,

Bethlehem Steel Corp.—Partial Redemption—

This corporation has called for redemption on Jan., 1, 1951, through
operation of the sinking fund, $1,000,000 of its consolidated mortgage
30-year sinking fund 3% bonds, series K, due Jan, 1, 1979, selected
by lot by Guaranty Trust Co., New York, trustee. Payment at the
priccipal amount together with a premium of 1% of 1%, plus accrued
interest to the redemption date, will be made at the office of the
corporation, 25 Broadway, New York City.~—V, 172, p. 1626, :

Blessed Sacrament Congregation (Archdiocese of Mil-
Wgukee)~Bonds offered—B. C. Ziegler & Co., West Bend,
Wis., on Nov. 9 publicly offered $180,000 of first mort-
gage bonds, due serially from 1951 to 1961, inclusive.
Those with a 22 % coupon due 1951 to 1953, with a 2% %
coupon due 1954 to 1956, and with a'3% coupon due 1956
to 1959, will be offered at 100; and ‘those with a 3% %
coupon due 1959 to 1961, at 101,

Bondstock Corp.—Net Asset Value Increased—

The total net assets at markef value on Oct. 31, 1950, were $80,036,
After deduction of preferred stock at $10 per share, the remaining
assets were equal to $3.03 per share on the 18,150 shares of common
-outstanding on Oct. 31, 1950, This is a 157 increase over the asset
:gé\ée of $2.65 per share on the 17,000 shares outstanding on April 30,

Booth Fisheries Corp.—Earnings—

20 Weeks Ended Sept. 16—
Net profit after taxes $130,474
*Earnings per common share_ $0.54

*After preferred dividend requirements.—V. 172, p. 1129,

Bristol-Myers Co. (& North American Subs.)—Earns.

. Period End. Sept. 30— 1950—3 Mo0s.—1949  1950—9 Mos.~—1949
Net profit ! $1,346,336 $682,814 $3,148,434  $2,168,049
Commor shs. outstand. 1,382,230 1,381,180 1,382.230 1,381 180
tEarns, per com. share. $0.93 $0.46 $2.14 $1.43

*After taxes, charges and reserves. tAfter prefer ivi e~
vquirements.—v'. 172, p. 662, preferred’idividedd. Fo

Brompton Pulp & Paper Co., Ltd.—Earnings—
9 Months Ended Sept. 30— 950 1949 1948

8 1
Net operating income $1,517,444 607,335 $1
—V, 171, p. 2194, ; feries B

Byck Bros. & Co., Inc., Louisville, Ky. — Preferre
‘Stock Offered—Stein Bros. & Boyce 6n lgov. 1 publriclg
offered at par ($25 per share) plus accrued dividends
from Nov. 1, 1950, a total of 8,000 shares of 6% cumula-
tive preferred stock.

All br any part of the 6%

1949
$87.606
$0.33

1950

) cunulative preferred stock may be

redeemed at the option of the company onp30 days’ notice B.Ly the
price of $25.50 per share, if redeemed prior to Nov. 1, 1955, at $25.25
per share after Nov. 1, 1955, and on or hefora Nov. 1, 1960, and after
Nov. 1, 1960,_ac par, plus, in each instance, all dividends thereon
due and unpaid at the effective date of the call,

Beginning Nov. 1, 1954, and annually thereafter preferred stock

8hall be retired at the rate of $4,000 each inki
s 3 year through a sinkin
fund at a price not to exceed the then prevailing call price. e

PROCEEDS—The proceeds from the cale of the preferrd stock,
together with the proceeds from a §250,000 4% serial loan, due
serially to July 31, 1964 will be used by Lue Company 1 u ozul,uvy
building expansion and store improvement program. The firm of
Stein Bros. & Bcyce has arranged certain commitments for the
funded indebtedness.

BUSINESS—The company, incorporated on Jan. 5, 1923 sells at
retail and by mail crder a complete line of womnen's epparel in its
main store and kranch, and women’s and children’s shoes under its
own operation and mansgement by a lease agreement with Wolf Wile
Co. in Lexington, Ky. Buying offices are maintained in New York
City and Los Angeles, Calif. The company's retail customers number
over 30,000, y

Byck's of Lexington, Inc., incorporated ir Kentucky on July 30, 1945,
is a wholly owned subsidiary of Byck Bros. & Co. and operates the
women's and chilaren’s shoe department under lease agieement s
a department of Wolf Wile Co,, Lexington, Ky.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstdg.
$250,000 *$250,000
250,000 200,000
100,000 132,600

47, leasehold mtge, due serially to July 31, 196!
6% cumul, pfd. stcck (825 par) -
44, junior cumul, pfd, stock (825 par) o
§Common stock (§10 par value) 400,000 200,000

“Not outstanding as of Nov. 1, 1950. The amount will increase
to not exceeding this total as the building program is completzd.

fNot outstanding as of Nov. 1, 1950. To be outstanding in this
amount on or before Feb, 1, 1951, the proceeds from which will be
used to retire $32,600 of “notes payable to individuals,” outstanding
Nov, 1, 1950.

§Formerly $20C,000 con{‘;isting of 2,000 shares of $100 par cominon
stock, smuthorized and outstanding. By charter amendment, author-
ized common stock increased to $400,000 composed of 40,000 shzres
of $10 par common stock of which an ageregate of $200,000, composed
of 20,000 shares oi $10 par value, is culstanding

SUMMARY OF EARNINGS

Fiscal Years End. Jan. 31— 1950 1949
Net profil after chgs. $125,817 £151,240
Income taxes ..... 50,067 59,055

1947
$195,823
82,395

1948
$185,823
74,018

Net- profit .- ceemmeean 875,750 $92,185 $111,805 $113,433

California Ink Co., Inc.—Issues Booklet—

The corporation hLas just issued a 24-page hooklet the purpose: of
which is to pictorially acquaint present and potential users with the
products, facilities, finarcial stability and personnel of the company.
—V. 1€6, p. 2207,

(A. M.) Castle & Co.—Stock: Increased, Etc.—

The stockholders on Nov. 16 approved a proposal to increase the
authorized common stock from 300,000 xhares (par $10) to 600,000
shares (par 810), and to change each of the 240,000 outstanding
shares of common stock inio two shares of common stock, being an
aggregate of 480,000 shares of common stock, 310 par \'ulue.. The
amendmert was filed with the Secretary of State of Illinois, on
Nov, 17, 1950.

By the amendmen?, $199,397 was transfes:ed from paid-in surplus
to stated capital and $2,200,603 will. be transferred from earned sur-
plus to stated capital.

The purpose of the fincrease in the authorized number of shares
of common stock is to make the issuance of the 240,000 additional
shares possible and to create 120,000 shares of authorized but uaissued
common stock available for future financing needs: of the comnpany.
However, the company has no present plans for the issuance of any
portion of said 120,000 shares.

The cominon stock cf this company will be quoted ex, at the New
York Curb Exchange opening on Nov. 27, 1950, the. distribution of
one additional share of thal jssue for each share held o record =zt
the close of business on Nov, 17, 1450, at Chicago. Certificates  for
the distribution were placed in the mails by vhe corporation’s transfer
agent in Chicago on Nov. 24, 1550.—V. 172, p. 1827.

Central Illinois Public Service Corp.—Secondary Of-
fering — A secondary offering of 10,500 shares of com-
mon stock (par $10) was made on Nov. 21 at $15.50 per
share, with a dealer concession of 50 cents per share,
by Blyth & Co., Inc. The offering was quickly oversub-
scribed.—V, 172, p. 1926.

Central Power & Light Co.—Bids for Bonds—

The company will up to 11:30 a.m. (CST) on Nov. 28 receive bids
for the purchase froin it ¢i $10,000,000 of first mortgage bonds, series
C, due Nov. 1, 1960, at its office at 20 North Wacker Drive, Chicago 4,
I

The company on Nov. 17 received SEC authorization to issue and
sell, at competitive Lidding, the above-mentioned bonds.

As previously reported, the net proceeds, exclusive of accrued
interest, to be received by the company from the sale of the bonus
will be used to pay or reimburse the company, in prart, for tae cost
of additions, extensions, and improvements made or to be made to
the properties of the company, except that not to exceed $750,000 of
the proceeds will be used to pay an equal principal amount of short-
term notes, payahle to hanks, representing temporary borrowings to
be made for constrvction purposes.

Acquisition Approved—

The company on Nov. 20 received SEC authorization to. purchase
the electric utility assets presently owned by the Jarbee Co., a Texas
corporation, for a cash consideration of $460,000. See v. 172, p. 1827.

Chanslor & Lyon-Palace Corp.—Sales Increased—

Period End. Oct, 31— 1950—Month—1949 1950—9 Mos.—1949
$999,409 $725,859 $6,890,536 $6,470,324

. Chicago, Milwaukee, St. Paul & Pacific RR.—Voting
Trust Terminated—

The voting trust agreement will be terminated on Dec. 1, 1950 and
certificates of series A preferred stock, and common stock, respec-
tively, will be issued in exchange for voting trust certificates for
series A preferrd stock, and voting trust certificates for common stock.
v—~V. 172, p. 1827.

Cincinnati Gas & Electric Co. (& Subs.)—Earnings—

Period End. Sept.-30— 1950—3 Mos.—1949 1950—12 Mos.—1949
Gross revenues $14,425,861 $12,642,894 $65,271,882 $58,409,260
Oper, exps. and taxes. 12,309,250 10,731,612 53,878,491 47,770,771

$2,116,611
65,4

$1,911,282 $11,393,391 $10,638,489
46,991 224205 174,844

Net oper. revenue...
Other income

$1,958,273 $11,617,596 $10,813,333
372,639 1,537,507 1,529,171

$1,585,734 $10,080,089 $9,284,162
270,000 1,080,000 1,080,000

$2,182,088
413262

Net income
Pid. div. requirements.
—V. 171, p. 1666.

$1,768,826
270,000

polonial Acceptance Corp., Chicago, Ill.—Registers
With Securities and Exchange Commission—

The corporation on Nov. 20 filed a registration statement with the
SEC covering $1,500,000 of junior subordinated sinking fund deben-
tures due Dec. 1, 1958, and 30,000 shares of $1 par common stock
to be offered for public sale in units of $500 debentures and 10 shares
of common at $500 per unit. Proceeds will be added to company’s
cash balances and part may be used to reduce bank loans.

Straus & Blosser and Sills, Fairman & Harris, both of Chicago,
are named as principal underwriters.—V. 172, p. 1130.

LT

Columbia Gas System, Ine. (& Subs.) —Earnings — ..
-I§5(IS~'11:'Q(’Q:3‘2—4§949

Period End, Sept, 30— 1950—9 Mos.—1949
$ $
revs, & other inc,
ubsidiaries.._____
“Con:ol. net income of
ccmpany & subs..___ -

111,320,168 88,089,002 147,055,919 120,588,504

12,632,892 17,863,841 16,938,786 12,003,617
Aver. no. capital s 14,696,508 13,611,033 . 14,764,285 13,793,648
tEarns. per shaie._ $0.86 $0.57 $1.16 $0.88
“After taxes and charges of parent company. ftiased on average
number of shares outstanding during the period.—V. 172, p." 1926.

Commonwealth Edisen Co. (& Subs.)—Earnings—
Period End. Sept. 30—  1550—9 Mos.—1949  1950—12 Mos.—1949
S ; $

8 S
199,838,613 184,397,800 264,459,076 247,508,199

Operating revenues ...
170,8.9,574 155,416,242 225,207,084 210,708,905

Cper. exps. and taxes..

38,551,952
1,612,523

28.939,039
970,007

28,901,558
702,446

36,799,294

Net operating income
1,502,548

Other income

40,164,521
11,685,830

38,301,842,
10,329,671

29,969,046
8,5C3,503

29,604,004
7.715,823

Gross income
Int., ete., deductions___

Net income o.s-noeww
Earnings; per share. ___
—V. 172, p. 1926,

Consolidated Beattie Mines Ltd.—Production Value—

Nine Months Ended Eept. 30— . 1950 1949
Tennage milled 453,010 342,380
Estimated production valu $2,062,642 $1,800,744
T N T

Consclidated Gas Electric Light & Power Co. of Balt,
—Definitive Bonds Ready—

Definitive first refunding mortgage sinking fund 27z ‘¢ bonds, series
T due Jan, 1, 1976 and first refunding mortgage fuad 274 % bonds,,
series U due April 1, 1981, are available in exchange for outstanding
temgporary bonds at the office of Bankers Trust Co., 16 Wall Street,
New York, N. Y.—V. 172, p. 751.

Consolidated Natural Gas Co. (& Subs.)—Earnings—

Feriod End. Sept. 30— 1950—9 Mos.—1949 1250—12 Mos,—1949 .
Net profit after taxes__ $12,952,963 $9,329,914 $15,368,556 $11,433,317
“Earnings per share____ $3.9 $2.85 $4.69 $3.51

“Based on 3,274,031 shares of capital stock outstanding.—V. 172,
p. 934. g

Consolidated Vultee Aircraft Corp.—Contract—
See Luscombe Airplane Corp. belew.—V, 172, p. 1632.

Cooper-Bessemer Corp.—Unfilled Orders Up—Re-
deeming 10,0C0 Shares of Prior Preference Stock—

Gordon Lefebvre, Fresident, on Nov. 22' announced that shipments
for October amounted to $3,530,000 and for the ten months $27,721,-
000. Unfilied orders at Oct. 31, 1950 were $23,076,000, as commpared
with $12,500,000 on Jan, 1, 1950,

Additional expenditures for capita! equipment were authorized to
provide facilities for anticipated increase in volume of production.

By previous action of the directors, 10,000 shares of rrior preference
stock are in process of redemytion at $55 per share.—V. 172, p. 543.

21,065,538 '21,882.181
$1.59

23,478,691 27,972,171
$1.53 2.07

$2.07 $2.04

Copperweld Steel Co.—To Increase Facilities— ;

F. R. Kaplan, Fresident, on Nov. 20 announced that the plan
presently in effect for improvement of the company's field plant at
Warren, Ohio, would entail an expenditure of approx.mately $1,000,000,

Mr, Kaplan also announced a substantial increase in backlog of
orders for the steel mill which assures maximum operation for the
next several months,

The wire and cahle plant at Glassport, Pa., also reports consideranle
expansion in its business, which assures fourihh quarter operations
at a level larger than that of any cther three-month period this year.
—V. 172, p. 1731

Coty, Inc. (& Subs.)—Earnings—

Three Months Ended Sept. 30—
Profit before income taxes..
Prov. fer income taxes

1950
$232,273
116,500

1949
$595.993
202,210
$115,773 $393,783
1,498,906 1,498,906
$0.08 $0.26

Net profit
Number capital shares
Earnings per share___._.
—V: 172, p. 1130,

Cushman’s Sons, Inc.—Earnings—
40 Weeks Ended Oct. 7T—
“Net income
“After interest, depreciation, Federal taxes,
tNet loss.—V. 170, p. 2195.

1950 1949
$163,313 1$94,220

and all other charges.

Dansker Realty & Securities Corp.—Registers With
Securities and Exchange Commission—

The corporation on Nov. 20 filed a registration statement with the
SEC covering a proposed public offering of 300.000 shares of $5 and
67 cumulative convertible preferred stock and 300,000 shares of
35¢ par class B common stock to be offered for sale to the publie
in units of one share each at $6 per unit. Darsker Brothers & Co.,
Inc., whose officers and directors are also officers, directors and
substantial stockholders of the registrant, is named as underwriter
‘“on a best efforts basis.” The registrant has agreed to pay the
underwriter $65,000 for expenses, $1 in cash for each unit sold, and
as additional compensation has agreed to issue to the underwriter
one unit for each 12 units sold.

Proceeds from the sale of the units for the account of the regis-
trant are to be added to ‘the general funds for working capital.—
V. 172, p. 1531.

Davidson Bros., Inc.—Common Stock Offered—Baker,
Simonds & Co., and associates, on Nov. 22 publicly of-
fered 200,000 shares of common stock (par $1) at $7.25
per share. The company is. also offering to its employees
an additional 100,000 shares of common stock. The pro-
‘ceeds are to be used to finance the company’s finance
program.

Associated ‘with Baker, Simonds & Co. in the offering are: A. G.
‘Becker & Co., Inc.; Estabrook & Co.; J. C. Bradford & Co.; Straus &
Blosser; Andrew C. Reid & Co.; Watling, Lerchen & Co.; Kalman &
Co., Inc.; Mason, Moran & Co.; Kebbon, McCormick & Co.; Wm. C.
Roney & Co.; Ball, Burge & Kraus; John C. Legg & Co.; Shillinglaw,
Bolger & Co.; Charles A. Parcells & Co., and Smith, Hague & Co:

The Board of Governors of thie New York Curb £xchange on Nov. 15
Aautkorized the listing of 300,000 additional shares of comunon stock
(par $1), of which 200,000 shares are issuable for public offering and
100,000 shares ‘are issuable for sale to employecs of lne company.

—V. 172, p. 1927. ‘ .

Davison Chemical Corp.—Rights to Subscribe—

Contingent upon effective registration under the Securities Act
of 1933, and the making of an offer by the corporation, holders of
common stock of record at the close of business on Nov. 28, 1950,
or such later date on which such registration becomes effective, shall
have the right to subscribe, for a period of 14 days, for common stock,
of $1 par value, to the extent of onc share for each four shares held.
The subscription price is to be determined shortly before the offering
is made—V. 172, p. 1828,
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Day Mines, Inc.—Earnings—v

Three Months Ended Sept. 30—
“ Net operating profit —
Depreciation and amortization__._

1950
$351,321
83,600

1949
$245,719
85,900

$267,721
56,584

Net profit beiore depletion and income taxes_
‘Dry tons milled
~—V. 171, p. 2096.

«$158,819
54,416

. Dayton Rubber Co.—Reports Record Sales and Earn-
ings—Common Dividend Increased—

An all-time record of sales and earnings for the year ended Oct. 31,
1956 was disclosed on Nov. 21, at a meeting of the board of di-
Teciors,

A. L, Freedlander, President, =tated that net sales representing
increases in the company’s tire and Koolfoam Divisions and in Me-
chanical Rubber Products for the textile, printing, railroad, auto-
_motive and other industries, may approximate $56,000,000—an in-
crease of about 53% over the previous yecar's sales of $23,528,242,

4 Preliminary estimates of earrings on tae common :lick, subject to
year-cnd aud:l, approximete a new high of $4.50 per share for the
year ended Oct. 31, 1950. This compares with a loss of 29c a share
_the previous vear, and earnings of 96c per share tor the six months
ending April 30, 1950. ‘ . . =
, The dirceters have declared regular quarterly cividends for the
first fisca! guarter ending Jan. 31, 1951, of 50 cents per share on
the commen stock and 50 cents on the c.ass A preference stock, both
payable Dec. 16 to holders of record Dec. 1. Normally first guarter
“dividends are not pavable until the latter part of January, 1951. The
30 cent rate on the comimon ctock is the vame quarterly rate in effect
previous to May 1, 1949, at which time it was reduced to 15 cents.
. —V. 171, p. 556.

Domestic Finance Corp. (& Subs.)—Earnings—

Six Months Ended Sept. 30— 1950
Net profit after taxes. .. $430,998
Number of “A" & "B’ common shares 1,026,291
“Earnings per common share $0.35

#After preferred dividend requirements.—V. 172, p. 10.
East Utah Mining Co.—Shares to Be Acquired—

See New Park Mining Co. below.—V, 167, v. 2309,

1949
$352,917
1,010,692

$0.28

. Eastern Air Lines, Inc.—Resumes Dividend Policy— *

The directors have declared a dividend of 25 cents per share on.the
common stock, payable Dec. 18 to holders of record Dec. 1, 1950. This
activn resumes the annual 50 cents per share dividend policy previ-
ously adopted by the corporation, but interrupted in 1947 due to gen-
.erally unsettled conditions within the Air Transport industry.
' “These unsettled conditions have been substantially eliminated,”
Captain E. V. Rickenbacker, President, said, “and the steady, healthy
growth in gross revenues as well as net profits amply justify. the re-
;sumption of dividends at this time.”

Net earnings of Eastern Air Lines after adjustment for the increased
1950 income tax for the first nine months are approximately 30%
above the same period of 1949, and indications point to a, continuance
.of such an increase during the coming winter vacation travel season,
_the announcement suid.—V. 172, p. 1731. 3

Eastern Corp. (& Subs.)—Earnings—

Period End. Sept. 30— +1950—3 Mos.—1949 1950—9 Mos.—1949
.Net profit after taxes__ $399,835 ©$80,976 $1,007,344 “$17,294
No. capital shares__ 341,747 341,747 341,747 341,747
Earnings per share.__. $1.17 Nil $2.95 Nil
L sNet loss. tIncludes Royal Lace Paper Works, Inc. since acquisition
on Nov. 28, 1949. :

. NOTE—Net sales for the nine months ended Sept. 30, 1950, amounted
to $15,339,937, as against $8,589,101 for the same period 1949.

' Working capital increased $1,167,277 since the first of the year to
$6,186,622.—V. 172, p. 571,

Eaton & Howard Balanced Fund—65-Cent Dividend—

The trustces have declared a ‘‘capital gain dividend” of 65 cents
-per share payable Dec. 23, 1950 to sharehoiders of record Dec. 4, 1950.
-This distribution of realized profits is payable in shares of the Fund
at net ascet value, or in cash «t the clection of the shareholder. The
year-end cividend from investemnt income will be declared early in
Decemer,—V. 172, -p. 1826. ,

Eaton & Howard Stock Fund—Declares 75-Cent Div.—

The trustees have Geclared a ‘“capital gain dividend” of 75 cents
“per share payable Dec. 23, 1950 to shareholders of record Dec. 4, 1950.
This dist1ibution of realized profits is payable in shares of the Fund
at net asset value, or in cash at the election of the shareholder.
The year-end dividend from investrient income will be declared early
in December.—V, 172, p. 1£28. :

Elizabethtown Consolidated Gas Co.—Trustee—

The Pankers Trust Co., New York, N. Y., has been appointed tius'ce
and registiar for $5.500,000 of 37" 20-year sinking iund debentures
due Noy. 1, 1970. Sec V. 172, p. 1633,

Eversharp, Inc.—Knox Ide Elected President—

Knox Ide, tormer President of American Home Products Corg., was
elected President and a director of Eversharg, Inc., to succeed Daniel
‘Van Dyk, effective Dec. 1. Mr. Van Dyk wil continue his aclive
association with Eversharp as a member of poth the executive com-
mittee and the board of directors, and as counsel to the company
in planning it activities.

. Mr. Ide is a partner in the law firm of Ide and Haigney, at 51 East
42nd Street, New York, N. Y., und a director of the American Machire
‘& Foundry Co., International Cigar Machinery Co., American Home
Products Corp. znd New York Airways, Inc. While he will become
inactive in the law firm, it will continue undcer ils present namne.
With Eversharp, he will make his oifice in the execulive headquarters
at 350 Fifth Avenue.-—V. 172, p. 1435

Fanner Manufacturing Co.—Arranges Loan From In-
.surance Firm—The company has arranged to place pri-
vately with The. New England Mutual Life Insurance
Co. $1,200,000 of 12-year unsecured 33 % notes to mature
in semi-annual instalments (commencing May 1, 1951)
of $50,000 each.

The proceeds are to ke used to pay off a short-term bank lcun |

which had been made to. provide, in part, funds for
of ceriain old shares of the companry frem a trust.
CAPITALIZATION CHANGED — On Nov. 10, the company filed
amended articles of incorporation witli the Secretary of State oi Ohio
whereby (2) the authorized common stock wis changed from 210,000
shares, par $5, to 600,000 shares, par %1; (b) each of tie 107,049
old common shzres therefore outstanding wuas changed into: 4.20408
new common sheres, making a total of 450,000 shares oalstanding
_(eliminating fractional shares); and (c) the stated capital of the
company was reduced from $535,200 to $450,060.—V. 172, p. 1927.

the purchase

Farrington Manufacturing Co., Boston, Mass.—Files
With Securities and Exchange Commission—

The company on Nov. 15 filed a letter of notification with the SEC
covering 206 shares of 5% % preferred stock (par $50) and 1,812 shares
of class A common stock (par $10), to be offered in units of one
preferred share and two class A common shares at $60 per unit.
Chace, Whiteside, Warren & Sears, Inc., Boston, may purchase 200 of
the units at $56.50 per unit and reoffer them to the public at $60
each unit. The proceeds are to bhe used for working capital.—V. 172,
p. 1829,

‘The

Operating revenues ....._..---.-
-Operating expenses & tuxes

Federal Grain Ltd. (& Wholly-Owned Subs.)—Earns.
Year Ended July 31— 1950 1949

Total income

Profit before income taxes.__

Provision for estimaled income taxes

$1,596,701
756,161
338,000

$1,593,501
740,254
307,000
$433,254

Net profit $418,161

—V. 163, p. 309

Fireman’s Fund Insurance Co.—Plans Stock Split—
The directors on Nov., 17 voted to recommend to shareholders the

issuance of two shares of common in exchange for each share present-.

ly outstanding, increasing the number of outstanding shares irom
1,000,000 t5 2,000,000; a decrease in the par value from $7.50 to $5
a share; and the transfer of $2,500,000 from surplus to capital. 'The
directors alsc announced the declaration of an cxtra dividend of €0
cents per shorve, payable Dec. 15 to holders of record Dec, 5. Added
to the four quarterly dividends already -paid aggregating $2.50 wer
share, vhis brings the total distribution for the year to $3.20 per share,

James F. Crafts, President, stated that after approval of the revised
capitalization by the Insurance Department and shareholdars, the
directors proposed to ‘establish a dividend rate of 40 cents quarterly

or $1,60 annually on the new $5 par value shares.—V. 171, p. 148,

First Baptist Church, Memphis, Tenn.—Bonds to Be
Offered—B. C. Ziegler & Co., West Bend, Wis., expects
to offer next month an issue of $300,000 first mortgage
3%, 3Y4%, 3% %, 3% % and 4% serial bonds due 1952 to
1962, inclusive, ’ '

First National Stores Inc.—Earnings—
Quarter Ended Sept. 30— 1950 1949
$3.190,917 $2,694,740
1,436,663 1,023,381

Net profit after Federal taxes__ . _________ $1,754,255 1,670,879
Com. shares outstanding texcl. Treasury stock) 818,569 818,569
Earnings per common share $2.14 $2.04
—V. 172, . 663.

Firth Carpet Co.—Calls Preferred Stock—

This company has called for redemption on or before Jan. 17, 1951,
the remaining 1,563 shares of its 5% convertible preferred stock at
105 and accrued dividends. They are convertible into common stock
at the rate of 8.108 shares of' common for each share of preferred.

issue, brought ont in 1944, originally totaled 17,500 shares.
—V. 172, p. 1928. '

Fleming-Hall Tobacco Co., Inc.—Extends Subscription
Rights— . :

The compeny on Oct. 16 reported that due to unforeseen circum-
stances it was unahle to reach all the stockholders before the ex-
piration of rights originally oftcred to stockholders of record June 30

cand has therefore extended the expiration date of its offering of

180,000 shares of common stock (par $1) to Jan. 31, 1951, to stock-
holders of record as of Sept. 25, 1950, The ofering price is $1.25
per share, :

If these shares ere sold, the proceeds to be received bv the company

from such sales will he added to the general funds of the company

and will be used with other cash funds tor general corporate purposes
as received. 1t is anticipated that not more than 75% of the proceeds
received will be used for the purpose of advertising and promoting
the sales of the company's “SANO'™ and ‘“Encore” brands.

Carstairs & Co., 1421 Chesrtnut Stieect, Philadelphia 2, Pa., a member
firm of the New York Steck Exchange, will act as adviser to the

‘company in connection with the stock now offered J. Lewis Henry, a

registered representztive of Cerstairs & Co., is a director of Fleming-
Hall Tobacco Co., Inc. 1
The vompany at the present time has 79,414 authorized but un-

‘issued rhares available for sale and is 'n urgent need of. funds for

the puruposes above sel forth, To assist the company to obtain these

_funds as promptly as possible a group of -the company’s executives

and others closely affiliated with it, have agreed to make available
up to 100,586 shares at $1 pev share, even though the stock is pres-
ently selling in the cpen market in excess of $1 per share. These
shares ar a portion of the 135,000 shares which this group acquired
in October, 1948, pursucnt o an option plan initiated by the company
al $1 per share by muking a down payment therecon and executing
a series of notes for the unpaid baiance. The shares were then
issucd as partly paid shares, the stock certificates endorsed in blank
and tendered hack to the company as collateral for the payment of
the notes.

The company for the second quarter -of 1950, showed a profit of
$61,025,  See also V. 172, p. 663,

‘Florida Telephone Corp.—Rights to Stockholders—

The commen stockholders of record Nov. 15 have been given the

‘right to subscribe 0:a or before Dec. 2 for 27,200 shares by cominon

stock at' par ($10 per -share) on the basis of one share for cach
five shares held, without underwriting, There are presently 128,380
shares outstanding. Any unsubscribed portion of the issue will be
sold to the public at $11 per share. It is probable Shaver and Cook,
St.. Petersburg, Fla., will- handle the distribution of this stock.

FROCEEDS—The net proceeds will he used for expansion and im-
provements of the comipany's properties,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outtstanding
“Pirst mortgage honds:—
3Vt series A dated Feb, 1
and due Teh. 1, 1971 __.
3% series C daterd
and due Feb.: 1, 1971 . .__
3% % series D dated Feb. 1,
and due Feb. 1, 7
4% % debs. nonds dated Feb. 1, 195
and due Feb. 1, J197C..__ s 4005000
Common stock (par $10)- 200,000 shs. 155,500 shs.
sAll owned by the Massachusetts Mutual Life Insurance Co. fSold
to the Woodmen ot the World Life Insurance Co. of Omaha, Neb.
INCOME STATEMENT FOR 12 MONTHS ENDED SEPT. 30
1950 1942
$1,425,225 $1,164,161
1,150,100 972,231
$275,125
Dr634
75,024

1941
$750,000

800,000
400,000

$570,000
784,000
392,000
400,000

$191,520
<1276
75,594

Net operating income.
Other income
Interes: deductions & amortization... .. ..
$199,467
88,174
$111,293
124,128
$1.61

$116,612

income __.__
Net inco - 59,183

Dividends .._
£57,429
87,317
$1.34

Balance to.surplus
Average number of shar
Average earnings per share..

Y 192506 131,

Food Machinery & Chemical Corp. (& Subs.)—Earns.
Period End, Sept. 30—  1950—3 Mos.—1949  1950—12 Mos.—1949
Total income $29,263,336 $22,437,209 $75,836,887 $69,144,868

Profit before Federal in-
come taxes 1,758,137 9,049,057 6,706,471
Prov, for Fed.
685,995 3,742,471 2,562,020
$1,072,142 $5,306,586

167,500 493,910
$0.42 $2.27

4,273,164
income
1,976,122

$4,144,451
504,459
$1.72

$2,297,042
163,768

.—V. 172, p. 1031.

Foremost Dairies, Inc.—New Contract Signed—

Paul E. Reinhold, President, on Nov. 21 announced that the
directors have authorized the signing of a contract with Florida Citrus
Exchange for national distribution, under 'the Foremost label, of
frozen orange juice packed by the Exchange which is the mosk
important factor in the Florida citrus industry.

1t is.expected, Mr. Reinhold said, that distribution of frozen orange
juice under this contract will commence shortly after the first of the
year, initially through the thousands of present Foremost outlets im
the East, Southeast and Texas areas.—V., 172, p. 935.

Forest Lawn Co., Glendale, Calif.—Offering— )
The entire issue of $295,000 of 3% debentures, series F, due 1970
(filed by letter of notification with SEC on Oct. 16) will be sold to
Forest Lawn Memorial Park Asscciaticn, Inc., at par and accrued
interest. ‘One of the principal reasons for the issue is the use of the

.debentures as a vehicle to satisfy a demand irom clientele of the For=

est Lawn Memorial-Park Association, Inc., for a means of making
provision for mortuary services in advance of need. The debentures are
convertible at the principal amount and accrued interest for anwg
property, commodities and/or services which are being offered for sale
in Forest Lawn Memorial-Park in Glendale, Calif:

_ All outstanding capital stock, with the exception of qualifying shares
Assued to directors, is owned by American Security & Fidelity Corp.
—V. 172, p. 1633,

Fruehauf Trailer Co., (& Consol. Subs.)—Earnings—
Nine Months Ended Sept. 30— 1950 1949
Net sales $89,672,971 $57,729,145
Net profit after taxes____ 6,453,478 2,389,665
Common shares outstand 1,215,956 1,215,856
“Earnings per common share. — $5.02 $1.67
“After pr‘eferred dividend requirements. ;

. Net earnings of $3,009,695 on gross sale of $38,572,214 for the threa
months ended Sept. 30, 1950—both new record highs—for the company
were announced by Roy Fruehauf, President. The company charged
ggainsu the third quarter an increase to 42%  from 38% in Federal
income tax, retroactive to Jan. 1.—V. 172, p, 844,

(The) Garreit Corp. (Calif.)—Stock Offered—Offering
of 60,00Q shares of $2 par value common stock of thiw
corporation was made on Nov. 21 by Merrill Lynch,
‘Pierce, Fenner & Beane; Dean Witter & Co.; and Schwa-
bacher & Co, at $21.25 per share. These shares were
sold for the account of selling stockholders, and no pro-
ceeds will accrue to the company. The offering was over-
subscribed and the books closed.

: BUS!NESS—“I_’he ccrperation, incorporated in ‘California on May 2%,
1936, does business through four unincorporated operating divisions,
of.which the mosi impcrtant is AiResearch Manufacturing Co. which
is engaged in the engineering, research, development and manufacture
‘of specialized - aircraft. parts and components. Other divisions are
Airsupply Co. which furnishes engineering and sales representation irt
the western and soutbwestern states for eastern aircrait accessory
mgnufncturcrs:; Garrett Supply Co., a wholesaler of general tools and
mill supplies including specialized enginecring services on these itemsy
and AiResearch Aviation Service Co, which is-engaged in airplan»
modification, overhaul and iaaintenance. The Company has two sub-
sidiaries, neither of which is significant in its overall operations.
The principal executive offices of the company are located at 985k
Sepulveda Blvd., Los Angeles 45, Calif, )

AiResearch Manufacturing Co. manufactures 557 basic types of
equipment. Almost cvery airplane whether military or commerzial,
and regardless of size or source of power, uses a number of products
of the type manufactured by AiRescarch and, therefore, its potentiak "
market varies only with the activity of the entire aircraft industry.

Products manufactured by AiResearch are supplied directly to the
military services, the air lines and virtually every aircraft manufacs
turer jn the United States and to several foreign users. AiResearch’'s
backlogs of unfilled orders at Sept. 30 in each of the last threo
years, and the percenteges of these backiogs which were for military
use and for cummercial use, respectively, were approximately ag
follows: . .
¢ Date— Military Commerciak

83% 17%

13,000,000 85% 15%

Sept. 30, 1950... -~ 26,000,000 90% 10%

Of the unfilled orders on hand at Sept. 30, 1950, it Is estimated
‘that 47% will be completed within six months {rom that date, am
additional 387% withiz the next six months, an additional 11%
wtihin the next 3 months and 4% thereafter.

. CAPITALIZATION AS OF OCT. 1, 1950

Authorized Outstanding
‘Common stock (§2 par value) 1,000,000 shs. 629,244 shs.
UNDERWRITERS—The names of the scveral underwriters and the
number of shares of common stock which they have severally agreed
to purchase from the-selling stockholders, are as follows: ‘
Name—
Merrill Lynch, Pierce, Fenner & Beane
Dean Witter & Co,
Schwabacher. & Co.--
—V. 172, p. 1732,

Amount
$11,000,000

Shares
37,500
17,500

5,000

Gas Industries Fund, Inc.—Net Asset Value Up— )

As of— Sept. 30, ’50 June 30, '50 Mar, 31, '50 July 21,49
Net assets at market._ $11,796,589 $11,116,912 $10,661.332 $6,012,00%
Net asset val. per share $17.24 $15.96 $16.85 $15.03
—V. 171, p. 1667.

General American Transportation Corp.—Partial Re~
demption— !

This corporation -has called for redemption on'Dec. 31, next, 4,500
shares of its $4.25 preferred stock series A, cumulative without par
value, Payment will be made at the Manufacturers Trust Co., 55 Broad
Street, New York 15, N. Y—V. 171, p. 1885.

General Outdoor Advertising Co.—Earnings—

Three Months Ended Sept. 30— 1950 1949
Operating revenues __ % $6,545,625 $6,441,93%
Net profit after taxes 672,904 729,359
Common shares outstanding 593,100 593,100
Earnings per common share $1,06 $1.16
—V. 171, p. 1885.

General Public Utilities Corp. (& Subs.)—Earnings—

{Pro forma earnings of company and subsids. owned at Sept. 30, 19503
12 Mos. End. Sept. 30— 1950—9 Mos.—1949 1950-—12 Mos.—184%
$

$
92,452,514 85,789,597
13,476,536 11,244,864
{Earnings per share. . $1.78 $1.49
=After taxes and charges. ftAfter taxes and
company and Associated Electric Co.

Opérating revenues
=Net profit

$ $
122,158,771 114,302.252
17,361,539 14,252,874
$1.88
charges of the parenk
iBased on 7,569,848 shares.
FINANCING—An application has been filed with the SEC to permit

the 'company to acquire $3,000,000 of the common stock of Jjerseg
Central Power & Light Co. That company would use the proceeds ter
repay bank loans incurred to pay for new construction.

Metropolitan Edison Co. proposes to sell $5,250,000 of bonds and
$2,000,000 of preferred stock to the public at competitive bidding.
G. P. U. has agreed, in connection with the financing, to purchase
$2,500,000 of Metropolitan  Edison Co. common stock. 5

Sale of securities of Manila Electric Co.—See accom-
panying items on that company and on Associated Elec—
tric Co.—V. 172, p. 1344. N
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Globe-Unien, Inc.—Note Placed Privately—The cor-
poration on Nov. 21 borrowed privately $2,500,00Q from
The Northwestern Mutual Life Insurance Co. on its 3%
promissory note due in varying amounts to Nov. 1, 1970.
Goldman, Sachs & Co., investment bankers, assisted
the company in arranging the loan.

The proceeds of the financing, along with the proceeds from a
$1,000,000 one to teven year term bank loan, will be used to prepay
$950,000 of outstanding term bank loans, to u;:pand manufacturing
facilities, including the establishment of additional storage battery
plants and equipment for the clectronic division of the company,
and to increase working capital—V. 172, p. 1928.

Granite City Steel Co.—Plans Expansion—

+ A $50,000,000 expansion program which will double its productive
capacity is under consideration by this company, according to Jonn
N. Marshall, President and Chairman of the Board. )

Mr. Marshall said tha this company hds engaged the engineering
and research firm of Coverdale and Cclpitts, New Yori City, to
survey and report on the feasibility of 2 contemplated expansion to
more sadequately mest the  sieel requirements of St. Lows and the
Southwest,

Two years ago, the company completed & $26,000,000 expansion
and medernization, and it is currently engzged in a $6,000,000 program
which will be completed in 1951. As a result, its output has been
increased from 35,000 to 60,000 tons of ingots per montn, the
announcement said.

The new program s expected 1o raise production to ,more than
100,000 tors of 4ngots per month, or considerably more tnaa 1,000,000
tons annually. Last year, the company’s production totaled a record
532,000 tons. | .

Mr, Marshall. said that the company’'s own research ond plans,
which have been underway lor the past 18 months, indicate that
the cost of the expansion contemplated will approximate 350,000,000,
—V. 172, p. 1928,

Great Lakes Oil & Chemical Co.—Rights—

The stockholders of record Nov, 20 have been given the right to
subscribe on or before Dec, 11 for 259,616 additional shares of capital
stock at par (81 per share) on the basis of one share for each seven
shares held. Rights are exercisable at The Chase National Bank of
the City of New York or at the National Bank of Detroit.

The company has been apprcach:a by several sources with a view
to zequiring such portion of the stock, if any, as may remain unsub-
scribed for upon such offering and under Michigan law it may sell the
same to whomsocver it chooses after the shareholders have exercised
their above subscription rights.

The net proceeds are to be used for the development of acreage in
the San Juan Basin of New Mexico, which the management of the
company has contracted to acquire,

Charles S. Hale, President, on Nov. 13.said in part:

The property 4o be acquired consists of 4,800 acres, on which there
presently is located a well drilled to a depth of 4,700 feet and which
on . a 24-hour open flow test flowed approximately 2,500,000 feet of
gas natural. This well, after being shot and put on production, should
be capable of substantially increased production. The area in which
the company's acreage is situated is being actively developed by the
Delhi Oil Co., Southern Union Natural Gas Co., Hancock Oil Co, and
others, At present the chief development in the area is confined to
gas, hut this.does not preclude possible oil production in the deeper
horizons with most favorable possibilities in the Dakota Sand at a
depth of approximately 6,000 feet,

The agreement with the sellers calls for the paying for the completed
well and the 4,800 acres with 75,000 shares of the company’'s capital
stock to be acquired for investment and not for distribution or resale
and $20,000 in eash.

An option has been granted to the sellersito purchase on the same
basis an additional 25,000 shares of capital stock of the company at
$1 a share good until Oct, 1, 1951. This amount of shares may, mn a
certain contingency, be increased by not exceeding 3,572 additional
shares at the same price,

The company s to receive back from operations of the property, first
all of the moneys expended by it to develop these properties and during
the period of repayment the sellers are to receive a Y override in
a’ddltionA to the land owner's royalty of % and an additional 3% over-
ride which already existed on the acreage or, in other words, during
the period of repayment your company is to receive 72% of the runs
until such’ a time as the company has been repaid the equivalent of
867,000, representing moneys spent by the sellers on - the original well,
and all subsequent moneys spent by the company to develop the sub-
sequent cnes, Following the above period of repayment, your company
will have a 50/50 working interest with the sellers less the landowner's
royalty and the 3% royalty referred to above, the 12% % royalty
accruing to the sellers during the period of repayment then being
canceled. In other words, your company will then own 42%7% of the
‘net income of the property,

The company- has acquired a 2% interest in a 7,000 acre block of
undeveloped and unproven acreage in Colorado which it also plans to
ex'l;‘l}(;re for. gas possibilities,

€ company has been operating medestly in the black in th
to date and the chemical division, which last year accounted fgry:lf:tra
mnjqr part of the loss, is currently operating at capacity and on a
profitable basis for the year to date.~V, 172, p, 1928.

Gulf States Utilities Co.—Preferred Stock Offered—A
group heac_ied_ jointly by Carl M. Loeb, Rhoades & Co.,
and Lee Higginson Corp. on Nov, 22 offered 70,000 shares

of $4.20 dividend preferred stock ($100 par value) at .

'$}01'.818_'per share, plus accrued dividends, to yield
4Y%8%. The group was awarded the issue at competitive
sale on Np\{. 21 on a bid of $100.0699 per share, plus
accrued dividends. ’

Other bids were: Stone & Webster Securities Cor
. were: ster 1 p., $100.56 for s
$4.24 dividend; Lehman Brothers and Equitable Securities é’énf.
(Jointly), $10C.269999 for » $4.28 dividend; Kuhn, Loeb & Co.
for a $4.23 dividend, and Glore, Forgan & S
Co’i‘k:jomtlfy)' §100.912 for a $4.20 dividend. '
N € preferred stock is redeemable at per share prices ranging fi
$104.813, plus accrued dividends, to $102.818, plusp acerued %Iiv%derrl‘zll:
- PROCEEDS—Net Proceeds from the offerin 3 :
3 < g will be used by the
company for general corporate purposes and the fina
of its 1950 construction requirements. ¢ THISE 018 ppkinn
BUSINESS—The company is engaged princi
SI? S gag pally in the busines
generating, distributing and selling  electric energy in southe:?:fex?rﬁ

Texas and south central Louisiana com prisin. '
25,500 sonre i J £ an area of approximately

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Aut};orlzed Outstanding
$

1st mortgage bonds (issuab
2%% series due 1976.__
3%  series due 1978
2% series due 1979_
- 2% % series due 1980.___
%o debentures due Jan, 1, 196!
Bank notes 13; %
Preferred stock (issusnble in series):
$4.40 dividend preferred stock, cum-
ulative ($100 par)
$4.40 dividend preferred stock, 1949
series, cumulative (£100 par)
$4.50 dividend preferred stock, cum-
ulative ($100 par)
34;;"]0¢F’V]d:nd preferred stock, cum-
B ative (8100 par) N 70,000 shs,
Common stock (no par or stated value) 5,000,000 shs. 2,719,899 shs.
CONSTRUCTION PROGRAM—The construction program of the

is estimated to require
o e Iclpa’tedt that approxi-
90, approximately $25,385,51
} and approximately $17,900,000 in 1952, Theyestlmatse (;Os
£ubject to many ‘uncertain factors including cost fluctuations and

200,000,000
28,000,000
12,000,000
10,000,000
13,000,000
15,000,000

2,000,000

217,000,000
12,000,000
10,000,000
13,000,000
15,000,000

1,200,000

120,000 shs.
60,000 shs,
50,000 shs,

120,000 shs,
60,000 shs,
50,000 shs.
70,000 shs.

the availability of labor and materials. Based upon the present level
of costs and current expectations as to the probable progress of the
contemplated construction program, the company estimates that the
portion of such construction expenditures which will be financed
through the issuance of additional securities may aggregate approxi-
mately $36,000,000 before the end of 1952, including the new pre-
ferred now publicly offered. The nature, time and extent of the
additiona]l financing will be determined in the light of the circum-
stances and conditions existing at the times when additional funds
are needed.

UNDERWRITERS—The names of the several underwriters of the
new preferred and the number of shares of new preferred to be
purchased by them, respectively, are set forth in the table below:

Shares Shares
Carl M Loeb, Rhoades & Co.. 6,225
Lee Higginson Corp.......
Hallgarten & Co..
8hields & Co.
Coffin & Eurr, In
R. 8. Dickson & Co., In
F. S. Smithers & Co..
Weeden & Co. Inc
Joknston, Lemon & Co. B
The Robinson-Humphrey Co. 3,300
Cooley & Co.o 3,000
Granbery, Marache & Co.__ 3,000
—V, 172, p. 1829,

Hayden, Miller & Co.
The Illinois Co..._ .
Emanuel, Deetjen 2
Shearson, Hammill & C
Adams & Peck
Johnson, Lane, Space

Co., Inc. e
Strader, Taylor & Co.,
Fauset, Steele & Co <
G. C. Haas & Co

Hajoca Corp.—Earnings—

Nine Months Ended Sept. 30—
“Net profit ___ -
Common shares ta 134,010 134,010
Earnings per share......._.. = $4,57 $2.27

*After provision for Federal and State income taxes and all other
reserves.

Sales for the nine months ended Sept. 30, 1950, were $26,254,936, or
21.34"; greater than for the corresponding period of 1949.—V, 171,
p. 1784,

Hartford Electric Light Co.—Issues Booklet—

A 20-page illustrated hooklet just issued by this company reveals
that a five-year plant expansion program initiated in 1946 will have
cost, when completed, approximately $22,000,000 and will represent an
increase of 507 in facilities by the end of 1951. In order to meet
this need the company issued $12,000,000 of 2% % 35-year bonds in
1947 to nine insurance companies and banks and $8,000,000 of 3.907%
preferred stock were sold in 1949 to many institutions, trust funds,
and private investors.

The new 45,000 kilowatt turbo-generator recently placed in service
not only marks the final extension to the South Meadow station, but
celebrates a 30-year era for the company.—V. 171, p. 2304.

1950
$612,079

1949
$304,187

Hawkeye-Security Insurance Co., Des Moines, Ia.—
Preferred Stock Offered—Quail & Co., Davenport, Ia., on
Oct. 20 publicly offered 2,000 shares of 5% cumulative
preferred stock at par ($50 per share). None of the pro-
ceeds is to be received by the company but will go to
seven selling stockholders.

The 5% cumulative preferred stock (par $50) is redccmable on 30
days’ written notice at $50 per share plus accrued diyidends. 1In
liquidation, entitled to $50 a share, Shares transferable at the
office of the company, 1017 Walnut St., Des Moines, Iowa. Stock is
exempt from the Iowa Monies and Creaits Tax.

BUSINESS—Company is now a multiple line insurance company ?nd
was originally incorpcrated i Towa in 1919, It is at present authorized
to transact business in 22 states,

In June 1950, the name of the company was changed from Hawkeye
Casualty Co. to its present name upon the merger with Security Fire
Insurance Co. of Des Moines, Iowan which was incorporated in Iowa
in 1883.—V. 172, p. 1732.

Hearn Department Stores Inc.—Registers With SEC—

This corporation on Nov. 17 filed a registration statement with the
SEC covering 40,000 shares of 5% cumulative convertible preferred
stock, §25 par value, to be offered through subscription rights t.o
common stockholders of the company at a price of $25 on the basis
of one share of preferred for each seven shares of common. The
record date for determining the common stockholders entitled to
receive subscription rights will be supplied by an amendment to the
registration statement, Bankers Securities Corp. has agreed to pur-
chase frem the company any preferred shares not subscribed for by
the holders of common stock,

Proceeds from the sale of the preferred stock, together with a
$2,000,000 loan being negotiated from the First National Bank of
Boston, will be used for certain improvements to the Brenx and
other stores of the company, for payment of the balance of a bank
loan from the Bank of Manhattan, for reacquisition of unpaid instal-
ment sales accounts previously discounted by the company, and for
additional working capital.—V. 172, p. 1£28.

Hotel Waldorf-Astoria Corp.—Earnings—

Nine Months Ended Sept. 30— 1950 1949 -
Gross income from operations $13,751,881 $13,111,599
Prefit bhefore Federal income tax._ 1,104,756 625,915
Provision for Federal income tax 469,997 243,551

$634,759 $382,364

366.040 366,040
$1.73 $1.04

Net profit
Common shares outstanding.
Earnings per common share
—V. 171, b, 849.

Hydrocarbon Chemicals Corp. (N. J.)—Additional Data

In connection with the public offering on Nov. 14 by M. S. Gerber,
Inc., of 65,000 shares of common stock (par $1) at $3 per share,
further details are as follows:

BUSINESS—Corporation was incorporated in New Jersey on Jan. 19,
1949, for the purpose of manufacturing and selling basic hydrocarbon
chemicals.

The corporation is the owner of an exclusive process which produces
various types of alcohols, glycols, phenols, resorcinol and other impor-
tant basic chemicals synthetically from low cost petroleum and coal-tar
products.

This exclusive process, which the corporation owns, produces com-
mercially important basic aromatic chemicals such as sulphonic acids,
cresols, phenols, resorcinol, xylenols, and naphthols, This process also
produces a large variety of alcohols, particularly the less available
higher fatty alcohols from readily available, low cost, hydrocarbon
materials,

The corporation has purchased property in Newark, N. J., comprising
approximately four acres of land together with buildings, railroad
siding, and approximately 217 feet of private dock on the Passaic River.
The corporation is now making ready these premises and buildings
for the installation of the equipment necessary for the production of
its products and it is expected the plant will be in production in the
Spring of 1951.

PROCEEDS—The net. proceeds of the sale of the 65,000 shares of
common stock will be applied as follows: $110,000 for the purchase and
installation of equipment; $10,000 for rehabilitation of plant; $11,000
for the payment of the balance due on contract of purchase of the
plant and property and the balance for working capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common capital stock ($1 par value) 1,000,000 shs. 288,975 shs.

The Commercial Trust Co. of New Jersey, 15 Exchange Place, Jersey

'City, N. J., has been appointed transfer agent and the Registar and

Transfer Co., 15 Exchange Place, Jersey City 2, N. J., has been ap-
pointed registrar for the common stock of the corporation.—V, 172,
pP. 1928,

Hytron Radio & Electronics Corp.—Buys Shop—

The company on Nov. 20 announced the purchase of a machine
shop in Danvers, Mass.,, for the manufacture of equipment for

. modernizing its own plant Iac!litzes._—v. 172, p. 1533.

Industrial Coatings Inc., Opa-Locka, Fla. — Common
Stock Offered—Carl J. Bliedung, of Washington, D. C.,
on Oct. 16 publicly offered 300,000 shares of common
stock (par 10 cents) at $1 per share.

PROCEEDS—The net proceeds are to be used for working capital
in connection with the corporation’s anticipated expansion of its
business and to pay $31,70 of notes held by Industrial Coatings
Manufacturing Co., the predecessor company.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

\ Authorized Outstanding
Common stock (par 10 cents)_.._______ 700,000 shs, 657,000 shs,

COMPANY—Incorporated in Florida in 1950 for the purposes of
manufacturing and dealing in industrial coat.ngs, including the in-
gredients used jin paints, enamels, varnishes zand other protective
covering products and to deal and trade in chemicals and other in-
gredients for the mapufacture and preparation of paints and to acquire
and own formulae, inventions, nrocesses, tradenames, trademarks and
to develop new products and manufacture the same, :

The company has acquired the assets and the formulae and al
rights to the tradenames and. processes heretofore owned by a com-
panry formerly carrying on this business and known as Indusirial
Coatings Manufactuling Co. a Florida corpoiation, founded in 1934.
—V. 172, p. 1533.

International Cigar Machinery Co.—Earnings—

Nine Months Ended Sept. 30— 1950 1949
Total income - $2,893,425 $3,069,109
Income before Federal income taxes 1,538,302 1,538,138
Federal income texes—. . ____ . __. 637,000 622,000

g $901,302
750,000
600,000

Net income __.
Dividends paid __.
Capital shares outstanding
Earnings per share
—V. 172, 'p. 1136.

$916,138
360,000
600,000
$1.53

International Mining Corp.—Net Asset Value—

As of— Sept. 20,’50 Sept. 30,'49 Sept. 30,'48
Net assets $2,483,294 $4,936,928 $4,870,150
Number capital shares_ 489,973 489,973 489,973
Net assets per share $5.07 $10.08 $6.94

The above statement of indicated net asset value is not presented as
a representation of values realizable on liquidations,—V. 172, p. 936.

International Paper Co. (& Subs.)—Earnings—
Period End. Sept, 30— 1950—3 Mos.—1949 1950-—9 Mos,—1949
5 $ $

Sales and other income 125,965,448 97,179,965 361,829,429 306,639,232
Profit bef. inc. taxes__ 31,338,367 19,205,270 88,368,411 61,747,356
Prov. for income taxes:
U. 8. Fed. and State
TRRLS vt et
Canadian and other
foreign taxes_.._.__

10,446,958  €,127,768 129,644,780 19,516,449

3,306,537 1,913,241 9,292,046
11,104.261 49,431,585
“Earns. per com, sh,.__ $1 $5.48
°After dividends on $4 preferred stock. +The liability for U. S.
Federal income tax has heen recalculated at the higher rates called
for under the Revenue Act of 1950, Previously reported earnings for
the six months ended June 30, 1950, have been reduced by $1,920,527,
of which $930,341 is applicable to the first quarter and $990,186 is
applicable to the second quarter of 1950. No provision has been made
for any additional taxes which might be imposed retroactively on 1950
earnings by future legislation.—V, 172, p. 1634.

6,387,317
35,513.590
$3.95

Net profif 17,584.872
$1.95

Investers Diversified Services, Inc.—Record Sales—

The current sales of {ace amount certificutes and “open-end’ mugual
fund shares distributed by thig corporation are exceeding all previous

-weekly and montbly records, Earl E. Crabb, Chairman and President,

revealed on Nov. 21,

The total sales to cate this month have averaged approximately
$8,500,000 per weck, an all-time high weekly average for November,
which is usually the year’s top sales month, it was explained,—V, 172,
p. 1830.

TIowa Southern Utilities Co. — Securities Privately
Placed—The company recently placed privately $2,500,-
000 of 3% first mortgage bonds due 1980 at 100.97 with
four institutional investors and 70,000 shares of 434 %
cumulative preferred stock (par $30) at par with seven
institutional investors. i

The proceeds are to be used to redeem: the $2,000,000 outstanding
3% % first mortgege hLonds-due 1978 and to repay bank loans in-
curred for constriction expenses:

An initial quarterly dividend of 355 cents per share has been
declared on the 4237 preferred stock, payakle Dee. 1 to holders of
record Nov. 15.—V, 172, p. 936.

Jewel Tea Co.—Retail Sales Increased 13.1%—
Period End. Nov, 4— 1950—4 Weeks—1949° 1950—44 Weeks—1949

$ $
Retail sales 15,463,286 13,666,907 156,121,229 140,469,795

—V. 172, p. 1634.

Jones & Laughlin Steel Corp. (& Subs.)—Earnings—
Period End. Sept. 30—  1950—3 Mo0s.—1949  1950—9 Mos.—1949
$

$ $ $
97,658,347 349,099,023 316,598,874
7,862,019 45,229,048 32,449,918

Sales and oper. revs... 129,471,955
Profit bef. income taxes 18,937,078
Prov. for Fed. income

7,704,000

Net profit 11,233,078 4,870,019 26,481,048
Com, shs. outstdg. - 2,600,327 2,600,327 2,600,327
Earns. per com. sh $4.18 $1.73 $9.76

Plans to Split Up Common Shares—

On Oct. 31, 1950, the directors voted to call a special meeting of
the shareholders at an early daite for the purpose of considering a
2-for-1 split of the common stock and a plan for the granting of
stock options to key employes at the market price at the time when
the options are granted.—V. 172, p. 936.

2,992,000 18,748,000 12,411,000

20,038,918
2,600,327
$7.28

Kaiser Steel Corp.—Issues Illustrated Booklet—

The company has just recently issued a 40-page illustrated booklet
which contains a factual and pictorial description of the resources,
facilities and operations of its Fontana (Calif.) steel plant.—V, 172,
p. 1733,

Kansas Gas & Electric Co.—Preferred and Common
Stocks Offered—Public offering of a new issue of 45,000
shares of 4.28% cumulative preferred stock ($100 par
value) was made on Nov. 22 by a banking group headed
jointly by Kidder, Peabody & Co. and Merrill Lynch,
Pierce, Fenner & Beane at $102.25 per share and accrued
dividends. This group was awarded the issue on Nov. 20
on its bid of $100.721 per share.

Four other bids for the preferred stock were received, viz.: Lehman
Brothers, $100.1599 for a $4.26 dividend; Union Securities Corp.,
$100.08 for a $4.23 dividend; White, Weld & Co. and Shields & Co.
(jointly), $100.69 for a $4.36 dividend; and Biyth & Co., Inc., $100.30
for a $4.36 dividend.

Concurrently with the sale of new preferred stock, an
issue of 75,000 additional shares of common stock (no par
value) was offered_on the same c_lay by a group of under-
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writers headed jointly by Merrill Lynch, Pierce, Fenner
& Beane and Kidder, Peabody & Co. at $31.621% per share.
The group was awarded the common stock on Nov. 20
on its bid of $30.61 per share.

Competing bids for the common included one of -$30.46 per share
:amcd by Blyth & Co, Inc.; $30.30 by Union Securities Corp.; $30.127
by Glore, Forgan & Co.; $30.099 by Hornblower & Weeks; $29.77 by
White, Weld & Co., and; $29.06 by Lehman Brothers.

PROCEEDS—Proceeds from the above new financing will be used
by the company to finance, in part, the construction program of the
company and for other corporate purposes.

BUSINESS—The company is an operating public utility principally
engaged in t}]e gencration, distribution and sale of electricity in an
area comprismg most of the-southeastern -portion of Kansas and a
small section of Missouri adjacent to the Kansas state line.

CONSTRUCTIQN PROGRAM-—The company contemplates that, based
upon present estimates of growth of demand for its services, its con-
struction program for the years 1950-1952 inclusive may require aggre-
gate expenditures of approximately $19,514,000.

Ii is the present intention cf the company to sell new debt securities
in the principal amount of approximately $5,000,000 at some time
within the next year. It is anticipated that this will complete the
financing of this constiuction program.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

Unlimited
$16,000,000
5,000,000
3,000,000
22,011 shs.

First Mortzage Bonds:

3% series due 1970_.__

3% e series due 1978.

2% %0 series due 1979___
4'»% pfld. stock, cumul. ($100 par)-._
Pfd. _vwc_k, cumul. (£100 par), issvable

in series S 200,000 shs.

45,000 shs.

4.28;
Common stock (no par value)._ 1,000,000 shs. 775,000 shs.
to 82,011 shares by stockholders’

©82,011 shs.

“Reduced ' from 200,000 shares
action on Nov, 20, 1950.

PURCHASERS OF COMMON STOCK—The names of the several
purchasers of the shares of common stock to be sold to purchasers
and the respective amount of shares each purcnaser has agreed to
purchase of the total number of shares to be so sold are set forth
below:

Shares
Merril Lynch, Pierce, Fen-

ner & Beane —- 26,750
Kidder, Peabody & Co.____ 26,750
Salomon Bros, & Hulzler__ 10,000

PURCHASERS OF NEW PREFERRED STOCK-—-The names of the
several purchasers of the shares of new preferred stock to be soid
to purchasers and the respective amount of shares each purchaser has
agreed to purchase of the tctal rumber ot shares to be so sold are set
forth below:

Shares
Shields & Co
McKinney-Ohmart Co.,

1,500

Shares hares
Kidder, Peabody & Co i
Merrill Lynch, Pierce,
ner & Beane ),
W. C. Langley & Co..___.___ 4,500
Harris, Hall & Co. (Inc.)._ 4,000 The Small-Milburn Inves
Hornblower & Weeks_____._ 4,0 ment Co
Lee Higginson Corp...__.
Paine. Webber, Jackson
Curtis

New Financing Plan Approved—

At special meetings held on Nov, 20 the directors and stockholders
approved new stock issues which will raise about $7,000,000 to meet
pari of the cost of the new $19,500,000 construction program for the
years 1950 through 1952. In addition dividends werc declared on
the preferred and comnion stocks.

The authorized capital stock was increased frcm 1,200,000 shares
of prefereé and cemmon to 1,282,011 which will be apportioned as
follows: 82,011 shares of present 4'‘ preferred stock (par $100);
200,000 shares of serial preferred stock (par $100); and 1,000,000
shares of commor stock (without par value).

Only 45,000 shares of the new —series 4.287 preferred stock and
75,000 shares of common stock are being offered to the public at
present by investment dealers,

Although 1,282,011 shares of all classes of stock are now authorized,
but 127,011 shares of preferred and 775,000 ghares of common stocks
are outstanding.

Excepting for dividend rate and call premium, the new series 4.287%
preferred stock is essentially the same as the present 4% % preferred
in so far as rights and prefcrences are concerned.—V. 172, p. 1929.

R. W, Pressprich & Co
Schoellkopf, Hutton &

Pomeroy, Inc. ... 4,000
F. S. Smithers & Co... 2,000

; 1,000
McKinney-Ohmart Co., Inc. 1,000

Knott Hotels Corp. (& Subs.)—Earnings—
Nine Months Ended Sept. 30—
Gross income
Profit before income taxes, elc
Income taxes (estimated)
#Minority stockholde1s’ equity

1950 1949
$15,239,990 $15,324,930
918,26 1,086,732
391,232
23,430

$612,292  $6%72,070
{tEarnings per share $1.28 $1.96

#In the net income of consolidated subsidiaries, ¥Based on 443,650
shares outstanding on Sept. 30, 1950 and the restated basis of 343,672
shares outstanding on Sept. 30, 1949, after giving effect to two-for-one
share exchange in March, 1950 and sale of 100,000 shares of new stock
in May, 1950,

EXPANSION—In September the company purchased the Alexander
Hamilton Hotel, Paterson, N. J., which was being operated under a
manzagement contract, and acquired a 25-year lease on the Hendrick
Hudson Hotel, Troy, N. Y., effective July 1, 1951. These properties
bring to six the number of hotels acquired since the first of the year.
Four were added by purchase, and two on long-term leases.

In addition, the company also acquired the land site on which its

Howard Johnson Restaurant, Route 25, Elizabeth, N. J., is. located.—
V. 172, p. 845. )

Net income

Lake St. John Power & Paper Co., Ltd.—Earnings—
9 Months Ended Sept. 20— 1950 949 1948

1
Net opcrating profit $1,480,453 $826,320 $1,514,095
—V. 171, p. 2197.

Lautaro Nitrate Co.—Proposed Consolidation—
See Anglo-Chilean Nitrate Cerp. above.—V. 171, p. 2512,

Leadville Lead Corp., Denver, Colo.—Files With SEC

A letter of notification was filed with the SEC on Nov. 14 covering
15,000 shares of common stock to be offered at 75 cents per share
for the account of James Redman, without underwriting.—V. 172,
pp. 381, 937.

Lee 0il & Natural Gas Co., Baltimore, Md.—Files—

The company on Nov. 8 filed a letter of notification with the SEC
covering 191,611 shares of common stock (par 25 cents) to be offered
at 50 cents per share through Mitchell-Hoffman & Co., Inc. Tie
procegdx are Lo he used for general corporate purposes.

Lehigh Valley Transportation Co.—Loans Placed Pri-
vately—

The ccmpany on Nov. 16 received SEC authorization to borrow
an aggregate of $329,600 from Lehigh Valley .Trust Co., Allentown
National Bank, and Home Life Insurance Co.

Of the total principal amount, . Home Life will advance $198,000
and Allentown - National Bank and Lekigh Valley Trust will advance
$70,800 cach.

The company’s application states that the proceeds of the loans
will he used to purchase 24 new 37-passenger busses at approximately
$15,800 per bus.—V. 172, p. 1820.
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Lockheed Aircraft Corp.—Receives K. L. M. Contract

K. L. M. Royal Dutch Airlines will put new Lockheed 1049-C Super
Constellations in service on the North Atlantic in 1952, it was revealed
on Nov. 20 with the announcement that five of the new air transports
have been ordered from Lockheed Aircraft Corp. The new luxury
planes can seat up to 110 passengers.—V. 172, p. 1831.

Lonsdale Co.—Earnings—

Nine Months Ended Sept. 30— 1950 1949
Sales S _. $7,083,755 $5,125,594
Net profit after taxes - - 112,573 #281,621

*Net loss after-loss carryback of $172,000.—V. 172, p. 845. :

Los Angeles Biltmore Hotel Co.—Earnings— -

9 Months Ended Sept. 30— 19 1949 1948
Total income $1,492,352 - $1,588,743 $1,613,673
Total expenses and other charges 311,992 299,651 283,371
435,258 423,681 »407,721
128,971 131,376 190,536

- Net income - $616,139 $734,035 $632,045
. *Includes $29,876 interest on trust deed note, etc.—V, 172, p. 109,

Lucky Stores, Inc.—Regsiters With SEC—

The corporation on Nov. 15 filed & registration statement with the

SEC covering 160,000 shares of $1.25 par common stock for sale to
the public. Proceeds from the sale will be added to the working
capital of the company and may be used to purchase store fixtures
and equipment in connection with the opening of new stores.

The offering price to the public and underwriting data are to be
furnished as an amendment to the registration statement. Blair,
Rollins & Co. (San PFrancisco) is named as principal underwriter.—
V. 170, p. 2585.

Prov. for deprec. and amortization

Luscombe Airplane Corp.—Receives Defense Contract

This corporaticn has received a letter of intent from Consol:dated
Vultee Aircraft Corp. culling for the fabrication of undisclosed quat-
tities of elevators and several different types of door assemblies for
the B-36 Bomber, Robert McCulloch, Executive Vice-President, an-
nounced on Nov. 19. He said that the order was a major one and
would assure the full utilization of the Luscombe corporation for
defense work., ’

Work on the B-36 door assemblies will start immediately, Mr. McCal~
loch said, with work on the elevators gelting under way a little later
after planning and scheduling are complcted.

The Luscombe corporation was reorganized last March under a plan
presented by Texas Engineering & Munufacturing Co., Inc., and now
is being operated as & subsidiary of TEMCO.

Since resuming operations early this year under TEMCO manage=
ment, Luscombe has produced 50 Silvaire personal planes and various
parts and assemblies under subcontract to TEMCO, and other manu-
facturers.—V. 171, p. 2610.

Lytton’s, Henry C. Lytton & Co.—Registers With SEC

The company on Nov. 17 filed a registration statement with the
SEC covering 83,000 shares of $1 par common stock to be offered
for public sale by the executors of the estate of Henry C. Lytton.
After this sale, the estate will retain no shares of the company. All
of the proceeds from the sale will go to the estate. ‘The offering
is expected early in December.

Blunt Ellis & Simmons (Chicago) is named as the principal under-
writer, Thée public offering price and the underwriting terms are to
be supplied by an amendment to the registration statement.—V, 172,
p. 1831,

Madison Square Garden Corp.—Earnings—

Three Months Ended Aug. 31— 1950 1949
Net loss after charges and taxes_ ... e ™$143,036 ¥$251,128

sAfter giving effect to Federal income tax carry-back of $87,655.
+Without credit for Federal income tax carry-back.

NOTE—The operating revenue for the ‘three months ended Aug. 31,
1950 was $248,136, as against $6,775,331 lor the 12 months ended
May 31, 1950.

Net income for the 12 months ended May 31, 1950, after deducting
$400,000 for Federal income taxes, was $646,972, equivalent to approxi-
matcly 98 cents per outstanding shaie, as compared with $737,342, or
approximately $1.12 per shave, for the fiscal year ended May 31, 1949.
—V, 172, p. 1534.

Manila Electric Co.—Sells $3,263,000 of Debentures—

In October, this company, the Philippine subsidiary of Assoclated
Electric Co. which, in turn, is a wholly owned subsidiary of General
Public Utilities Corp., sold to the public in Manila, $3,265,0G0 of an
authorized issue of $4.000,000 6'27: 153-year debentures and used part
of the proceeds to repay its bank loans. It was expected that the
balance would be sold early in November, .

The company has resumed the payment of interest and dividends to
Associated Electric. Co, which, in turn, will pay such amounts to
General Public Utilities Corp. The Central Bank of the Philippines
has indicated that it will approve initial payments at the annual rate
of $2,148,750. Such paymentls are subject to an 18¢% Philippine with-
holding tax which is an offset to U, 8. income taxes—V. 172, p. 1733.

Maracaibo Qil Exploration Corp.—Earnings—

Period End. Sept. 30— 1950—3 Mos.—1949  1950—9 Mos.—1949
Gross oper. income_..._  $190,915  $204,177 ° $553,417  $620,216
Net inc. bef, inc. taxes_ 142,836 150,413 317,468 377,144

Prov. for Fed. & forgn.
incomeé taxes-._..... 44'500, 104,139 125,004
$98,336 $213,329 $252,140

445,500 445,500 445,500
$0.48 $0.56

56,745

Net inc. for perfod..._
Shares outstanding.-
Earnings per share
—V, 172, p. 478.

$93,668
445,500
$0.21

Massachusetts Mutual Life Insurance Co. — Passes
Three-Billion Dollar Mark—

The three-billion dollar mark of ordinery insurance in force has
been passed by this company, according to Chester O. Fischer, Vice-
President. With $3,000,505,976 on the books at Nov. 1, the 1950 gain
is $143,730,448. Group coverage and retirement annuities are in
addition to these amounts.—V. 171, p. 2198,

Maytag Co.—Earnings—

9 Months Ended Sept. 30— 1950 1949 1948
Net sales—total revenues_. $56,798,616 $39,624,157 $50,961,633
Profit before income taxes. 13,945,038 ~ 6,932,399 9,385,264
Prov. for Fed. & State inc. 5,992,300 2,506,120 3,836,330

$7,952,738 $4,426,279
1,617,921 1,617,921
$4.52 $2.28

Net -profit
Common shares outstanding..
#Earnings per common share

*After preferred dividend requirements.

NOTE—The above statement does not include operating results of
subsidiary companies, as it has been the policy to record income
from subsidiaries only as dividends are received. During the nine-
month interim periods shown above, The Maytag Co.'s equity in
subsidiary earnings exceeded dividends received by approximately
$505,000 and $148,000 for 1950 and 1949 respectively.—V. 171, p. 950.

(The) McBee Co.—Earnings Show Gain—

Fiscal Year Ended Aug. 31— 1950 1949
Sales .. §$7226,876 $7,261,145
Net income after taxes_ ,500 426,599
Common shares outstanding.. 292,069 $292,063
#Earnings per common share $1.53 $1.31

“After. preferred cividend requirements.

jAdjusted to seflect a 307 stock dividend paid in March, 1950,

“The volume of incoming orders during the ycar reached an all-
time hizh and as a result, the backlog of unshipped orders as of
Aug. 31, 1950 exceeded that of Aug. 31, 1949 by 3077, Philip M.
Zenner, Chairman, stated in the repcrt.

A pew printing plant, in Toronto, Canada, was put into production
early in the fiscal year and *“is already running at a near-capacity
pace” the company sald.—V. 172, p. 1831.

$5,548,934
1,617,921
$2.97

McCord Corp. (& Subs.)—Earnings—

Year Ended Aug. 31—
Net sales __
Profit before i Aaxe. -
Prov. for Federal and Canadian income taxes..

1950 1949
$29,919,252 $33,275,914
4,222,621 4,004,512
1,865,195 1,865,439

$2,367,426
1,053,270
383,956
$5.92

$2,139,073
861,292
383,956
© $5.33

" Net profit :
Preferred and common dividends paid__.

Earnings per common share_.
—V. 172, p. 12.

McGraw- Electric. Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1550 1049
Total income = $58,304;660 $52,198;661 .
Cost of goods sold, gen. and adnin. expenses..— 48,412;493 43,532,002
Federal, state and Canadian taxes on income 4,166,052 = 3,451,894

Combined net income 55,816,135 ~ $5,214,978
Approximately 39% of nel earnings of Line :

Material Co. and subsidiaries, representing

earnings on stock bought for cash and retired g

pursuant to merger . 751,793

$5,810,135 $4,463,185

46.39

Net income carried to earned surplus....._.
Earnings per share (844,217 shares presently -
outstanding) $5.29
—V. 171, p. 1669, o

Mengel Co.—Earnings at Record High Rate—

According to Alvin A. Voit, President, the company is enjoying the
best year of business in its history, with sales expected to total more
than $40,000,600 for 1950, and running at the current rate of better
than $50,000,000 per anium.—V. 172, p, 1631,

Merchants & Miners Transportation Co.—Earnings—
3 Mos. End. Sept. 30— 1950 1949 1948 1947
Total revenues._._ - $8,975 $18,321 $36,804
Net inc. from ope ©21,803 #23,810 *18,557
Other profit (net) +Dr128,207 13 Dr706

Net loss before adjust.
of Fed. ine, taxes-
Adjust. of Fed. inc. taxes

366,628
Cr7250 © Cr118,549

Net loss 1$150,010 $23,797 $12,013. . $248,079

#Loss. tThis item includes $130,353 representing the cost of ter-
minating a long-term lease plus the charge-off of unamortized cost
of improvements to such leased property. tBefore transferring $130,820
from reserve for contingencles, leaving a balance of $19,190 charged
to surplus for the period.—V. 171, p. 1049,

$150,010 $23,797 19,263

Miami Copper Co.—Unit Borrows from RFC—

Copper Cities Mining Co., a wholly-owned subsidiary, has completed
negotiations for a loan from the RFC, the company announced on Nov.
21, The loan is to be used in developing and bringing to production a
copper property of the Copper Cities Mining Co. in the Globe-Miami
mining district of Gila County, Arizona. The present plan contemplates
use of the Castle Dcme cencentrator arnd mining equipment which
wil be removed and erccted at the new site.

The depcsit, which is comparable in size and ‘grade with the-
Castle Dome mine, will be developed as an open pit mine. Preparatory
work on the project is scheduled to start jmmediately. The productive
capacity of the new property will be approximately 12,000 tons of
ore per day, or 45,000,000 pounds of ccpper per year.—V, 170, p. 789.

Michigan Bell Telephone Co.—Earnings—
Period End, Sept. 30— | 1950—NMonth-—1949 1950—9 Mos.—1949

$
11,030,115 105,741,552
47,460 366,555

$
96,014,590
405,629

95,609,061
76,310,602
9,598,314

9,700,145
7,717,963

3
12,575,672
26,349

Operating revenues-..-
Uncollec, oper. revenues

105,375,007
76,515,577
14,353,408

12,549,323
8,373,734
2,069,207

10,982,655
8,511.375
1,184,552

Operating revenues..
Operating expenses.._..

2,106,377
1,842,280

1,286,728
1,103,595

14,506,022

Net oper. income....
o 12,599,099

Net after charges-
—V. 172, p. 1534.

Michigan Bumper Corp.—Earnings—

Nine Months Ended Sept. 30—
Net earnings after taxes.
Common stock outstanding- 241,162 241,162
Earnings per share $1.04° $1.35

Net earnings for the quarter ended Sept. 30 last were $111,186, and
compare with $120,244 for the like three nmonths of 1949,  Sales for the
1950 quarter were $1,807,104, versus $1,486,352 in the third quarter of
1949,

Earnings for the 1950 periods are adjusted to the new tax rates.
—V. 172, p. 292,

1950
$252,326

1949
$325,708

Miles Shoes Inc.—Registers With SEC—

The corporation on Nov, 20 filed a registration statement cov.ering
77,400 shares of $1 par common stock to be sold to the public by
Murray M. and Samuel H. Rosenberg, President and Vice-President,
respectively, of the company. After the sale, Murray M. Rosenberg
will retain 103,932 shares and Samuel H. Rosenberg will- retain 52,500
shares, All of the proceeds of the sale will be reccived: by the selling
stockholders and none will go to the company,

The offering price to the public and the underwriting terms are. to
be supplied by an amendment to the registration statement. Wertheim
& Co. and Lehman Brothers are named as underwriters.—V. 171,
p. 2610,

Minnesota Power & Light Co.—Bids for Stock—

Bids will be received by the company at Room 2033, Two Rector
Street, New York 6, N. Y., up to 12 o'clock noon (EST) on Dec. 4 for
the purchase from it of 150,000 shares of common stock, without par
value.—V. 172, p. 1734.

Missouri-Kansas-Texas RR.—Bids on Equipments—

Bids for the purchase of $5,700,000 equipment trust certificates,
series 1951, to be dated Jan. 1, 1951, and to mature in 30 equal semi-
annual instalments, will be received by the company at or before
noon (CST) on Nov. 28. .

The certificates are to be sccured by 31 diesel-electric locomotives,
estimated to cost approximately $5,725,726.—V. 172, p. 1534

Mohawk Business Machines Corp.—Sales Up 200%—

Sales for the four months ended Sept. 30, 1950, amounted to $107,-
005, an increase of more than 200% over the sales for:the five months
ended May 31, 1950, George F. Ryan, President, announced on Oct. 28.
He added: “Additional orders booked during the four months ended
Sept. 30, 1950 amounted to $313.900, bringing total unfilled orders
for delivery during the next 12 months to $643,680.”  With the addi-
tional $25,000 received from the sale of 25,000 additional shares of
stock in September, it has been possible to broaden the company’s
policy regarding the acceptance of orders; and to increase production
of Tele-Magnets to meet the demand, accoridng to Mr. Ryan. He
added that “it is expected that sales for the fourth quarter of this
year will exceed total sales for the first nine months of Lhe year.” -

The company early in June, 1950, received the progeeds from t.he
sale of 58,612 shares of common stock, sold publicly by Jacquin,
Stanley & Co. at $1' per share, and has at present approximately
250 stockholders. P

Preliminary steps have been taken toward the listifg of the stock
on the New York Curb Exchange and other national exchanges. .

The - stockholders are being offered a special wire recording supple=
ment to the interim- progress report released Nov. 15 by the company,
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eccording to George F. Ryan, President. Highlights of the statement
are amplified and dramatized on the wire recorded version,

“Our wire recorded presentation represents the first time that any
company has used one of its own products as a medirn to explain iis
progress to stocikholders,” Mr, Ryan declared. The company mahu-
factures the Sound Magnet, a low-priced quality wire recorder, in
addition to other products.

Features of the wire recorded supplement are demonstrations of the
<ompary's new ‘‘endless loop” tape recorder and the Tele-Magnet..
The forimer, which is to go on the market in early 1951, is g device
designed for inexpensive point of sales advertising and may pe used
fo deliver sales messages at unattended counters, gasoline punigs,
window displays, slot machines, newsstands and other places. Tie
Tele-Magnet is an automatic telephone answering machine, which was
introduced about u year age.—V. 172, p. 1235. :

N & W Industries, Inc,—Stocks Offered—Public offer-
irg of 32,000 shares of preferred and 144,000 shares of
common stock of this corporation, in the form of units
was made on Nov, 18 by Scott, Horner and Mason, Inc.,
of Lynchburg, Va. The offering embraces 32,000 units,
each unit consisting of one share of cumulative pre-
ferred stock (par $25) 5% series and 4'4 shares of com-
mon stock (par $1). Price per unit is $60, and units
will be sold only in multiples of two.

The preferred stock will be redeemable for the sinking fund at
the sinking fund redemption price of 825 per share, and will alsy,
e redecemable at any other time other than for the’ sinking ‘fund on
not less than 30 days' notice at 26,25 until Dee. 1, ,oat 326
u;lttil Dec..1, 1952; at $25.75 unti Dec, X, 1953; and at $25.30 there-
after.

PROCEEDS—The 32.000 shares of preferred stock to be o*fered were
purchased from thie company and proceed: of this transaction will be
added to its working capital, The 144,000 shares of common stock
were nurchased. from certain stockholders who will receive the Pro=
ceeds thereof.. .

BUSINESS—The company manufactures work - clothes and other
{:xtile products, parilciaarly sportswear,

For the first mine months of 1920 the company reported net sales
of 85,594,752 and net profit, after taxes, of $279,457. It bhas wanu-
facturing plants in Lynchburg, Va.; Jackson and Magee, Miss., and
::agg?l!% Ark, The company plans to open another plant in Rock

ount, Va,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Autnorized Outstanding
Cumul. pfd. stock ($25 par values____ 60,000 32,000 shs
*Common- stock (31 par value) L2 500,000 shs, 508,580 shs,
®The company's churier was amended on Ocl. 11, 1950 changing
the rar of its common stock from no par valae to $1 par value, and
providing for the exchange of the new $i par value stock for the old
no par value stock on a 4-for-1 hasis.—V, 172, p. 1734,

National Tea Co.—Earnings—

40 Weeks Ended— Oct. 7,50 Oct. 8, '19
Profit after charges $6,803,121 $4,999,873
Provision for Federal taxes. . 3,030,000 1,940,000

Oct. 9, '48
$4.495,383
1,705,000
- $3,833,121 $3,059,873
Common  shares 769,830 769,380
“Earnings per common share. ___. £4.86 $3.84

“After preferred dividend requirements.—V. 172, p, 1930.

Net profit .. $2,791,383
769,350
$3.49

National Vulcanized Fibre Co.—Earnings—
9 Months Bnded Sept, 30— :
Net sales
Net income . -
Earnings per common share
V. 172, p. 1438,

- 1949
$9,411,748
824,843
$1.60

1950
—eieree- $10,835,676
930,137

Neptune Meter bo., N. Y, City—Listing Authorized—

The Board of Governors of the N~w Yoik Curb Exchange on Nov. 15
authorized the listing of 500,000 shares of uew comrion stock {par

$2.501, issuable in
standing £5 par
167, p. 851,

cubstitution for 250,000 shares of presently out-
shares, pursuant to a {wo-for-one split-up.—V,

New England Electric System—To Buy Stock of Unit’

This system and its public . utility subsidiary, Attlehoro Steam &
Electric Co., have applied .to the SEC for an order authorizing Attle-
;)L:roszgo plssue aintdl se[ll l:or cash to NEES 12,500 additional shares of
4 ar capital stock at a purchase price of $4: sh g
aggregate of $562,500. P PSS OLH5 Bet share, or, a1
« The application states that Attleboro presently has outstandin
$500,000 of 3% promissoryv notes held by banks. The proceeds frongx
the sale of the additional shares of capital stock will be applied to
%Ee tguymentt o; such indebtedness, and the balance is to be avplied

€ cost of Dproperly capitalizable extensions, enlar; ements
gddltlons to Attleboro's plant and property. g S

The SEC has given interested persons until Dec. 4, 1950, to request

a hearing upon the application.—V, 172, p. 1930

.N_ew England Fund — New Chairman Elected—Extra
Dividends—

Henry Eugene Kingman, who has been a trustee of this Fund
since 1940, has Lecn elected Thairman of the Trustees to succeed
Ray Vance, who will centinve to serve on the Board. ;

Mr. Kingman, is also President and a director of Franklin Man-
agement Corp. of Eoston, Mass,, and g "B i
Machine Co. of Fitchburg, Mass, of Fhe: Srow..Beg: “Ele

The Trustees have declared an extra dividend from net investment
fncome for the year of 16 cents per share payable in cash on Dec.
15 to stockholders of record Nov. 20, and an extra dividend of $1
der share fro_m' net capital gains realized during the vear from the
sale of -portiolio securities, payable Dec. 22 to holders of ' record
Dec. 1, the latter to be made in additional full shares of stock at
the net asset value as of Dec. 8, unless shareholders specifically
request the entire amount in cash. This latest dividend from invest-
ment mcomg brings the total for the year up to 76 cents per share
compared with 72 cents paid to sharehciders from the same source
in 1949, and with GO cents in 1948 and 1947—V. 172, p. 1734.

New England Power Co.—Earnings—
9 Months Ended Sept, 30— 1950
Gross earnings "

QOperating ¢éxpenses
Interest and other charges..

1949
$24,408,416 $24,147,022
21,275,905 26,396,503
682,177 636,052
Balance hefore dividends. -~ :$2,450,334 114, 46_
Preferred dividends declared Y » '§§o,’sso ss‘360:635

2,089,704  $2,753,832

+ Balance for common dividends and surplus.__
—V. 172, p. 1635.

New England Telephone & Telegraph Co.—Earnings—
Period End. Sept, 30— 1950—Month—1949 1950—9 Mos.—1949
$ s $
15,021,655 141,695,461 127,464,237
27.869 208,124 229,965
14,993,786 141,487,337 127.254.572
11,722.237 103,630,252 103,052.047
1,421,915 18,102,991 11,133,531

Operating revenues_.__

16,124,215
Uneollec, oper. revenues

25,283

Operating revenues._
Operating cxpenses__
Operating taxes ___

16,093.932
11,675,612
2,216,720

. Net oper. income._
Net after charges.

—V. 172, p. 1832,

- 2,206.600
1,572,678

1.843.634
1,215,804

19.754,094
13,809,522

13,068.794
7,520,318

New Jersey Zinc Co. (& Subs.)—Earnings—

3 Months Ended Sept. 30— 195¢C 1949 1943
“Net profit - 183,372,297 $408,506 $2,185,447
Number capital shares 1,960,000 1,960,000 1,960,000
Earnings per share o $1.72 $0.21 $1.12

“After charges, income taxes etc. fExcludes net extraordinaiy in-
come of $193,706, profit from zale of securities, which was transferred
to regerve for contingencies.—V. 171, p. 2169,

New Park Mining Co.—Listing Authorized—

The Board of Governors of the Mew York Curb Exchange on Nov. 15
authorized the listing of 3€,228 adaitional shn_r(‘:s of capita: stock
(par ‘$1), issuable in counection with the acquisition of DZast Utah
Mining Co. shares—V, 166, p. 569.

New York State Electric & Gas Corp.—Earnings—
Period End. Sept. 30— 1950—3 Mos.—1949 1950—12 Mos,—1949
Operating revenues ___. £12,463,925 $11,213,775 $50.361,831 $46,028,428
Oper. exp. and taxes__. 10,660,817 9,683,946 42,802,562 39,400,291

$6,628,137
3,476

$1,803,108
1,042

Operating income ...

$1,529,829 $7,559,269
Other income (net) 9

47 2,919

87,562,188
1,630,803

$6,631,613
1,659,494

© Gross income

Income deductions

Income, before reduc-
tion in taxes below .

“Reductions in Federal
taxes on income. ... _

$1,804,150
434,957

81,530,776
419,335

1,369,193 1,111,441 5,931,380 4,972,119

69,000 237,000

Net income Z________ $1,369,193 $1,111,441 $6,000,380 $5,209,119
“Resulting from joining in consolidated returns for prior periods.

FINANCING—On Aug. 17, 1950, the company entered into contracts
with three insurance companies for the sale, in installments, of $12,-
500,000 of 2.80% first mortgage bonds due 1980 at 1007/, plus accrued
interest, Thesc contracts provide for the sale of $3,000,000 of such
bonds ¢n or before Dec, 23, 1950; $3,000,000 on or before Feb, 28, 1951;
$3,000,000 on or before April 30, 1951; and $3,500,000 on or before
June 29, 1951, On the same date it entered into contracts with four
insurance companies for the sale of 40,000 shares of 4.15% cumulative
preferred stock ($100 par value) at'a price of $100 per share, plus
accrued dividends, which was completed on Oct. 19, 1950. The funds
from the sale of the 4.15% cumulative preferred stock and the future
sale, pursuant to the contracts, of the $12,500,000 first mortgage bonds,
together with the company's cash resources available for construction
purposes, are expected to provide the cash requirements for our con-
struction to September, 1951,

Permanent engraved stock certificates for the new common stock
are now available at the office of the transfer agent for exchange for
the temporary certificates representing both the old $25 par value
common stock and the new common stock without par value. The
transfer agent is The Marine Midland Trust Co. of New York, 120
Broadway, New York, N. Y.—V. 172, p. 1635.

New York Telephone Co.—Earnings—

Period End. Sept. 30-—- 1950—Nonth—1949 1950-—9 Mos,—1949
3 $ $

36,002,404 366,018,157 325.760,000
144,952 1,514,785 1.077,145

37,853,452 364,503.372 324.662,555
28.680,306 263.643,760 254.548,542
5,504,902 60,945,166 43,403,175

3
41,667,448
134,982

Operating revenues
Uncollee, ‘oper. revenues

1,532,466
29,603,163
7,089,085

Operating revenues..
Operating expens .
Operating taxes . o

26,726,138
18,488,941

4,840.218
4,024,314

39,914,425
32,137,766

Net oper, income._ ..
Net after charges____

—V. 172, p. 1438.

3,668,214
2,998,152

Niagara Hudson Power Corp.—New Securities Ready
December 4—

The corporation on Nov. 15 advised its common ‘stockholders that
all outstanding . shares of its common stock and scrip will be ex-
changeable into common stock and scrip of Niagara Mohawk Power
Corp., beginning Dec, 4, 1950, Earle J. Machold, President, stated
that this is a final step in the plan of dissolution of Niagara Hudson,
and that it is expected the company will be dissolved late in De-
cember, 1950,

The exchange is on ‘the "basis of 78/100 of a share of Niagara
Mohawk common stock for each share of common stock of Niagara
Hudson, Holders of nine or less shares of Niagara Hudsen common
stock may elect to receive cash, an option that w#fl remain open until
Feb. 1, 1951. The amount of cash payable will be the market price
of the Niagara Mohawk common shares to which the holder would
be entitled under the exchange plan. This price will be based upon
the closing quotation on the New' York Stock Exchange on the day
before the holder's stock is received by the exchange agent, J. P.
Morgan & ‘Co. Incorporated, 23 Wall Street, New York 8, N, Y.

The exchange plan-al¢o provides that in cases where a stockholder
is entitled to receive a fraction of a share of Niagara Mohawk
common stotk, he may authorize the exchange agent to buy an addi-
tional fraction to make a full share or authorize the exchange agent
to sell the fraction. In either case, the transaction will be without
brokerage commission, transfer tax or service charge.

Holders of Niagara Mohawk common stock certificates issued under
the exchange plan will receive all dividends declared on this stock
after Jan. 1, 1951, Mr. Machold stated.—V. 172, p. 1734. .

North American Oil Consolidated—Earnings—
Nine Months Ended Sept, 30— 1950
Sales net of royalties $3.889.030
Profit befort Federal income taxes_ 2,619,744
Prov. for estimated Federal income taxes. 616,508

1949
$3.600.895
2,303,826
515,000

Net profit~to surplus $2,003.236 $1,788.826
Earnings per share-_._-._.._ o .. e ... $7.37 $6.58

During the third quarter of this year net profit amounted to $753,730,
equal to $2.77 per :hare as compared with $2.54 for the second
quarter and $2.06 for the first quarter of 1950,

On Aug. 31, 1950, an agreement was entered into with the Shell
Oil Co. who are now- purchasing- the company’s production from the
Buena Vista Hills and Maricopa Oil Fields under a contract for a
five-year period.—V. 171, p. 2199. i

North Central Texas 0Oil Co., Inc.—Earnings—

Period End. Sept. 30— 1950—3 Mos.—194¢ 1950—9 Mos.—1949 '
Net profit after tuxes . $96,419 $86,429 $277,305 $283,963
No. capital shares__. 230,800 230,800 230 800 220.200
Earnings per share____ $0.42 $0.37 $1.20 $1.23
—V. 171, p. 2199,

Northwestern Bell Telephone Co.—Earnings— :
. Pcriqd End. Septl. 30— 1950—Month-—1949 1950—9 Mns.—1949
Operating revenues____ $10,109,995 $5,983.804 $56,814.858 377,455,110
Uncollec. cper. revend S, 26,422 22,013 206,432

Operating revenues._ $10.083,573 $8,961,751 $86.608.126
Cperating expenses - 7,105,152 6,716,866 63,809 333
Operating taxes 1,612,693 1,167,451 10.915,604

$1,077.464 $11,853.469
906,799 9,149,691

Net oper. income
Net after charges_

—V. 172, p. 1439.

$1,365,728
1,206,525

Ohio Bell Telephone Co.—Earnings—- .
Period End. Sept. 30— 1950—Month—1249 1556—9 Mos.—1949
Opcrating revenves_.... $30,721,130 $10,028,969 $94,862,263 $36,947,843
Uncollee, oper. revenues 111,145 24,246 187,762 254,533

$£9,994,723 $94,674.506 385,693,310
6,977,341 63,774,367 62,553,471
1,519,954 16,148,370 12,430,577

$1,497,428 $14,751,169 $11,654,262
1,501,324 14,604,955 11,652,208

Operating reverues._ $10,779,985
Operating expenses _ 7,085,973
Operating taxes 2,042,824

Net oper. income_
Net alter charges.
—V. 172, p. 1535.

$1,651,185
1,655,872

Pacific Coast Co. (& Subs.)—Earnings—
9 Months Ended Sept. 36— " 1950
Sales of products and mcrchandise and revenues
from other operations.._ ... _______
Cost of goods sold, operating expenses
ciation, depletion and taxes. .. .

1949
$4,587,622 4,113,508
4,517,523

Profit from operations__._._______.____.____ $70,099 ~$104,623
Profit before surplus and other adjustments 155.840 *64,899
tEarnings per first preferred share el & $3.66 Nil

“Loss after giving effect to a $58,904 Federal tax credit. iBased on
15,250 outstanding shares. fA gain of $258.596 from sale of Seattle
waterfront properties, less provision for capital gains tax thereon, was
credited to surplus account.—V. 172, p. 1439.

4,223,129

Pacific Petroleums Ltd.—Listing of Stock—

The common stock cf this company was added to the list of the
San Francisco Stock Exchange at the opening of business on Nov, 20,
There are presently outstanding 4,400,600 shares of this issue, L

The company js engaged in the production of oil and, to a limited
extent, natural gas in the Province of Alberta, Canada. The addition
cf Pacific Petroleums Ltd. to the list increases to 37 the number of
oil companies whose securities are traded on the San Francisco Stock
Exchange—V. 172, p. 937.

Pacific Telephone & Telegraph Co.—Earnings—

Period End. Sept. 36— 1950—Month—1249 1950—9 Mo0s.—1949
5 3

33,252,

114,035

5 5
33 315,359 352 221,601,239
1,052,569 1,209,065
33,108,918 314,316,783 230,592,174
25,024,345 224.653,477 221,323,535
4,092,752 47,305,217 30,935,186

Operating  revenies.___
Uncollce. oper. reveniies

36.112,633
110,403

36.102,230
25,344,763
5,548,760

Operating revenues .
Operating expenses.
Cperatng taxes ..

28.330,403
10,258,560

4,808,707
3,944,350

3,961,821
2,887,742

42,358,009
33,558,248

Net crer. income._. .
Net, after charges ... .
~—V. 172,.p. 1832,

Pacific Tin Consolidated Corp.—Earnings—
(Including corporation’s share in profits of its subsidiaries)
Pericd End. Sept. 3C. -~ 1950—3 Mos.—1949 1€50—9 Mos.—1949
Net income, after taxes,
Lefore depree. and
depletion _
Deprec. and depleticn

+$637,000
227,000

$410,000
$0.36

$455,000
46,000

$146,000
15,000

$253,000
85,000

$409,000
$0.38

Net income.___.. _.__ $131,000
“Earns. per share._____ $0.12

#After depreciation and depletion.—V, 171, p. 1463.

$168,000
$0.15

Pacific Western Oil Corp.—Stock Distribution—

A distribution wil! be made on Dec. 1, 1950, of one share of new
cumnlative preferred stock, of $10 par value, to holders of each
shar2 of comnon stock, of record at the close of business on Nov.
21, 1950, pursuant to a pian of recapitalization adopted Nov. 15, 1950.
—V, 172, p. 1735. 4

Panhandle Eastern Pipe Line Co.—Earnings—

Period End. Sept. 30—  1950—3 M0s.—*1949  1950—12 Mos.—*1949
Gross revenues ... $0,879,177 $8.7%2,637 $39,886.168 $35,282,366
Profit before inc.. tax 3,014,967 2,832,763 13,333,974 11,589,128
Prov. for Fed. inc. taxes 985,000 865,000 4,180,000 3,415,000

- $2,629.967 $1,967,763
$0.58 $0.57

t3ased on the 3,240,000 shares pres=

Net profit
tEarns, per com. share
“Restated in certain instarces.
ently outstanding.—V. 172, p. 573.

$9,153.974 8,174,128
$2.66 $2.36

Panhandle Producing & Refining Co. (& Subs.)—Earns

9 Mos. End. Sept. 30— 1950 1949 1948 R 1947
Gross opcr. ine.. ... S$RASR9 596 -$8.071.839 $9.658.214 $5.9A9 458
Profit hef. inc. taxes. . 1,181,781 977,190 2,384,542 609,801
Prov. for Fed, inc, taxes 230,000 150,000 526,580 100,000

$1,857.962 $509,801

217,263 $
Cominon shs, outstdg. .. 1,448 492 1,447.49% 1,447 499 1,447 422
Earns. per com, sh.____ $0.66 $0.57 $1.28 $0.35

Company reports for the September, 1950, quarter net income of
$318,105, or 22 cents per share, which compares with $221,889, or 15
cents per share in the 1049 period.

REFINANCING PLAN—The company on Oct, 16, 1950, completed a
refinancing plan with financial institutions to reduce the interest rate
on part of the debt, to reduce the monthly amortization payments
and to increase the company's cash position. All prior long-term
indebtedness, other than the oil production payment, was liquidated
by 2 new deed of trust in the amount of $6,583,000, with interest at
4’ per annum. The new loan is payable in menthly instalments
of $125,000. including interest and the amount due on the uil. produc=
tion payment. Under the new indenture the comp2ny received ap-
proximately $670,000 in cash, which amount is added to the current
working capital position in October.—V, 172, p. 1236.

$827,190
144,842

$951.781
144,842

Net profit____
Dividends paid_

Paraffine Co., Inc.—Earnings—

Three Months Ended Sept. 30—
Net sales
Profit before Federal income taxe:
Provisicn for Federal income taxes._.

1949
$3.163,179
1,862,594 #956,701

821,439 Cr449,000

Net profit -~ $1,041.155 *$507,701
$0.69 Nil

Earnings per common ) -,
#Loss.—V. 172, p. 12%

1950
$10,208.590

Paramount Pictures Corp.—Earnings—
(Including domestic and Canadian subsidiaries)

Period Ended Sept. 30, 1950— 3 Mos. 9 Mos.
“Net profit after income taxes (est.) $1,745,000 $4.571.000
Capital ‘shares outstanding._.____ 2 2,615,619 2,615,619
fEarnings per share__ = $0.67 $1.75

“Do .not .include Paramount’'s net interest in the combined un-
dictribuled earnings for the quarter of partially owned non-consoli-
dated subsidiaries, principally Allen B, DuMont Laboratories, Inc.,
amounting to $298,000 in 1950 and $1,127,000 in 1949. tBased “on
‘the 2,615.619 shares outstanding and in the hands of the public on
Sept. 30, 1950.—V. 171, p. 2403.

Parke, Davis & Co. (& Subs.)—Earnings—

Pcriod End. Sepi. 30— 1950—3 Mos.—1949 1950—9 Mos.—1949
Net sales __ -~ $27,499,960 $23,443,736 $76,078.984 $63,052,440.
Net profit after taxes.. 4,543,541 3.404,037 13545659 8,628,560
No. [capita]l shares__... 4,£93.000 4,892 190 4,893.000 4,892,190°
Earnings per share.___ $0.93 $0.70 $2.77 $1.76
—V. 170, p. 110.,
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Parkersburg Rig & Reel Co, (& Subs.)—Earnings—
Nine Menths Ended Sept. 30— 1950 1949
N'et sales " ___ = $6,890,204 $7,237,815
Net income be: i e taxes. = 316,609 389,33
Proy, for Federal and State income t 127,488

155,721

Net profit
Common chares outstanding
Earnmgs ‘Per common share.
—V. 172, p, 1138.

$189,121
197,600
$0.71

$233,609
197,600
$0.92

(J. C.) Penney Co.—October Sales Up 5.15%—
Period End. Oct. 31— 1950—Month—1949 - 1950—10 Mos.—1949
$ $

i $
86,024,190 81,809,539 706,031,160 663,471,769

.+ There were 1,611 stores in the Penney chain this October compared

with 1,606 a year ago.—V. 172, p. 1433.

Pennsylvania Power & Light Co.—Rights—
) Con_tingmt‘um.u approval by the Pennsylvania P. U. Commission
effective registration under tne Securities Act of 71933, and the
making of an otfer by the. company, hLolders of common stock of

_Tecord Nov. 28, 1650, thall have .the right to subscribe, on or before

Dec. 13, 1950, for common stock, of no par value, to the extent of
one share for cach seven skhares held. In adaition, stockholders shall
also be entitled to imake additional subscriptions for such shares
as ;'hhnll have been unsubscrited for by- stucknolders or empluyees,
subject ty allotmer:t, The subscription price is to be determined
shortly before the o:fering is made—V. 172, p. 1833.

Penton Publishing Co. (Ohio) — Exchange Offer Ex-
pires—The offer made on Nov, 9 to the holders of the
outstanding 20,078 shares of 7% cumulative preferred
stock (par $100) to exchange up to 14,545 of such shares

for 80,000 shares of new $1.50 cumulative convertible

class A stock (par $25) on a 1-for-5'% basis expired on
Nov. 24. The offer, underwritten by Maynard H. Church
& Co., Cleveland, O., to the extent of 14,000 class A
shares, was subject to the deposit for exchange of at
least 12,000 shares of old 7% preferred stock. Any shares
of class A stock not required under the exchange offer
are being publicly reoffered by the underwriter at $25
per share plus accrued dividends.

The class A stock will be redecmable at $26.25 per share, pius
accrued dividends snd is convertible share for share into common stock.

Places Note Privately—The company has also arranged
to place privately with the New England Mutual Life
Insurance Co. a $500,000 1C-year 3%5% instalment note
to be secured by a first mortgage on its land and building
in Cleveland, Ohio.

The loan will be payable at the rate of $6,250 per quarter with any
balance payable at the end of 10 years, 4
" PROCEEDS—The {unds received by the company from tke =ale
of clavs A shares {o the underwriter and from said loan will be
applied Ly the company towards the yment of accrued unpaid
dividends ($37.50 per rchare) on the shares of old preferred siock
not surrendered for exchange under the cxchange offer and the pur-
chase or redemption of said shares, The amount payable in case of
redemption o old preferred steck on call is $105 per share and
accrued dividends. To' the extent that said funds will not be sufficient
for said purposes, the company will pay the deficiency out of its
gencral funds.

. BUSINESS—The company was incorporated in Ohio on Feb, 1, ]904

and became successor to The Foundry Publishing Co. cstablished by
John A, Penton in 18"2. Eince its organization its principal business
has besn the publicaticn of business and technical maeazines,

The chief publicaticns of the comvaty (and Equipment Digest Pub-
lishing ' Ce., its wholly-owned - consolidated subsidiary) are: ‘‘Steel,”
“The Foundry,”” *“Machine Design,” and *“New Equipment Digest.”
An English subsidiary publishes ““The Service Station” and “The Toul-
maker and Precision Er.gincer.”

CAPTITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Insurance company mortgage loan.... $500,000 $500,000
$1.50 cumul. couvertible class A stock
(par value $25) . oo
Com. stock (without par valu ated
" value $10 per share)_____ 120,000 shs.
#Including 20,000 shares of comunon stock will
issuance upon conversion cf class A stock.
NOTE-—-After Aug. 31, 1950 the shareholders of the company adopted
amended articles of incorporation which authorized the issuing of
80,000 shares of $1.50 cumulative convertikle clats A stock (par value
$25), and 129,000 shares of commen stock (without par value), and
which vrovided further that upon the issuing of all of the shares
of said class A stock, each outstanding share of common stock shall
be changed into 2! shares of common stock twithont par value), as-
a result of which the cempany upon the issuing of the class A stick
will have cutstanding 40,000 shares of common stock without par. value
(in place of 16,000 shares previously outstanding.)—V. 172, p, 1536.

80,000 shs. 80,000 shs,
40,000 sns.
be reserved for

Peoples Drug Stores, Inc. (& Subs.)—Earnings—

Nine Months Ended Sept. 30— 1950 1949
Net sales: . __._ $33,742,757 $33,935.004
Net profit before Federal taxes on income_.._. 1,446,523 1,465,188
Federal income tax (est.) - ___ 607,539 556,771

$838,984
643,500
429,000
$1.96

$908,417
643.500
429,000
$2.12

. Net income __

Dividends on common stock. -
Commen shares outstanding._ -
Earnings per share

—V. 172, p. 1833.

Pepsi-Cola Co. (& Subs.)—Earnings—

Period End. Sept. 30— 1950—3 Mos.—1949 . * 1950—9 Mos.—1949
Net income after taxes $710,000 $700,000° $1,630,000 *$2.700,000
Capita]l shares outstdg. 5,752,003 5,752,003 5,752,003 5,752,003
Earnings per share ... $0.12 $0.12 $0.28 $0.47

#After providing for extraordinary exchange loss of $215,000 on de-
valuation of foreign currencies.

Net inccme before provision for taxes amounted to $3,175,000 for the
first nine months ended Sept. 30, 1950, compared to $4,670,000 for the
first nine months of 1949.—V. 172, p. 1636.

Perfect Circle Corp.—Exchange of Shares—

Holders of the $2.50 par cominon stcck having approved the transfer
of the corporation’s asgets tn Thompson Products, Inc. anc thav
jssue's transfer hcoks having Leen permerently closed, the New York
Curb Exchange on Nev, 17 removed that issue from uniisted trading.
on or about Dee, 1, 1950, the holders of this issue will be requested
to surrender their certificates to The National City Bzmk‘ of Cleve-
Jand, Ohio, to receive i exchangc for each 215 Perfect Circle shares
one new splitup common - share of Thompson Products, Inc—V.
172, p. 1636.

Pfeiffer Brewing Co.—Sales Increased 16.1%—

Periad Ended Oct. 31—  1050—Month—1949  1950—10 Mos.—1949
Sales (in barrels) 133,936 115,360 1,356,352 1,196,774
—V. 172, p. 1536.
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(Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings—

9 Months Ended— Qct. 1, '50 Sept. 30, '49
Gross sales, less returns and allowances.. - $41,779,319 $35,610,851
Income before provision for income taxes. 12,664,417 10,903,524
Provision for income taxes. 5,887,326 4,719,000

$6,777,088 $6,184,524
128188 128,625
2,220,075 2,220,075
$4.49 $4.09

: Net income __
Preferred dividends paid
Common dividends paid
“Earnings per ¢ y .

“Based on 1,480,050 shares cutstanding.

NOTE—Total current assets' of the company on OQct. 1, 1950,
amounted to $35,381,626, including $16,802,603 of cash and U. 8. Gov-
ernment and municipal securities and $6,183,5635 of accounts receivable,
Total current liabilities amounted to $11,659,674. Earned surplus on
Oct. 1 last was §32,719,212, compared with-$28,539,395 a year earlier.
—V. 172, p. 573.

Phillips Petroleum Co.—Official Resigns—

- Don Emecry has resigned 'his position as a member of the Execulive’
Committee, and Vice-Prusident and General Counsel, effective Dec. 31,
1959, to enter the private proetice of law in Oklahoma City, Oklx.,
according to a joint anvouncement of K. S. Adams, President of the
compaity, and Don Emery.

Mr, Emery will continue to serve as a member of the board of
directors of this company and as a member of the board of directors’
of American Independent Oil Co. Mr. Emery has becn an emplojyee-
of the company for over a quarter of a century and a director and
oificer since Jan. 1, 1938. .

Rayburn L. Foster, Assistant General Counsel, was elected Vice-
President and General Counsel of Phillips Petroleum Co., effective
Jan. 1, 1951, to till the vacancy occurring by reason of Mr, Emery’s
resignation. Mr. Foster since 1644 has been Assistant General Counsel.
—V. 172, p. 1735, !

Philco Corp.—Stock Distribution—

An amendment to the articles of incorporation will be filed- on.
Dec. 1, 1950, purcuant to which each share of common stock, of
$3 par value, will be changed -into two shares of common stock, of
¢3 par value, by the distribution on Dec. 15, 1950, of one additional
share to holders of cech chare of record at the close of business
on Dec. 1, 1950. The stockholders on Nov. 28 will vote on the proposal.

The New York Stock Exchange directs that the common stock be not
quoted ex said distribution until further notice; that all certificates
delivered after Dec.- 1, 1950, must be accompanied by due-bills,
—V. 172, p. 1833. .

Pig’n Whistle Corp.—Filing With SEC—Correction—

A letter of notification was filed with the SEC covering 4,000 shares
of $2 cumulative convertible prior preferred stock (par $7.50), to be.
offered at $8 per share through Fewel & Co. Los Angeles, Calif., for
the account of Steven Kormondy, the selling stockholder. This cor-
rects item in V. 172, p. 1930. .

Pitney-Bowes, Inc.—Earnings—

Nine Months Ended Sept. 30— 1950 1949
Net profit after taxes. $1,341,000 $1,124,509
Cemmon shares outsta 1,042,800 935,241
Earnines per common share._ $1.22 $1.11
—V. 172, p, 1237,

Pittsburgh Coke & Chemical Co.—Issues Booklet—

The company’s coal chemical division has just issued a 12-page
illustrated booklet which briefly describes the production of ‘‘Pitts-
burgh Coal Chemicals.”"—V. 170, p. 208.

Pittsburgh Hotels, Inc. (William Penn Hotel)—Bonds
Placed Privately—Amott, Baker & Co. Inc. have placed
privately $1,120,000 of 5% mortgage cumulative income
bonds due Jan. 1, 1962. This does not represent new
financing by the company, the proceeds going to selling
bondholders.—V. 150, p. 3370.

(H. K.) Porter Co., Inc.—Forms New Division—

This company on Nov. 20 announced the formation of Jarecki
Valve Division, Tulsa, Okla., to handle the manufacture and sale of
Jarecki valyes, formerly produced at Jarecki Manufacturing Co. plant
in Eric, Pa. v

Established in 1852, the Jarecki company manufactured a complete
line of iron and bronze valves and cocks. These will now be produced
in H, K. Porter's Hinderliter Tool Co. Division plant at Tulsa, OKla.

Jarecki valves have -wide application in- oil and gas, plumbing and
heating, power and general industrial fields,

Distribution of Jarecki valves is handled through the Jarecki oil
field supply stores, the more than 3,000 Jarecki jobbers and direct
through the main plant in Tulsa,—V .172, p. 1833.

Procter & Gamble Co.—Registers With SEC—

A registration statement was filed with the SEC on Nov. 16
seeking registration of 2,100 participations in the Procter & Gambie
Profit Sharing Dividend Plan, and 1,2€0 participations m The Procicr
& Gamble Stock Purchase Plan.

Employees of the company who have morc than 12 months’ con-
secutive service are eligible to participatc in these pians, Contribu-
tions made. under the two plang, vogether with contributions made by
the company, will be used to purchase chares. of the common stock
of the company at.a price net to excced the market price of siach
shares.—V. 171, . 1890, .

Purity Bakeries Corp. (& Subs.)—Eérnings———

Period End. Cct. T— 1950—12 Weeks—1949 1950-—40 Weeks—1949
Net profit after taxes.. $595,411 $598,247  $2,193,227 $2,029,930 .
Capital shares outstdg.. 805,045 805,045 805,045 805,045
Earnings per share____ $0.74 $0.74 $2,72 $2.52
—V. 170, p. 2336.

‘Quaker State Oil Refining' Corp. (& Subs.)—Earnings

- Period End. Sept. 30— 1950—3 Mos.—1949 1950—9 Mos.—1949
Net sales (exclusive of

inter-campany . sales) . $12,599,526 $10,549,916 $36,443,365 $32,359,271
Profit before inc. taxes. 1,886,251 1,484,092 4,042,043 3,891,251
State income tax 55,000 46,250 121,000
Federal income tax.._ __ 842,000 588,250 . 1,696,000

$2,225.043
927,305
$2.40

118,750
1,559,250

$989,251
927,305
$1.07

$8649,592
927,305
$0.92

$2,213,251
9217,305°
$2.39 -

Capital shrs.
Earns, per share. ..
—V. 171, p. 1890.

Radio Corp of America—Opens TEX Exchange Service

.Opening of a customer-to-customer overseas radioteleprinter ex-.
change service between the United States and Western Germany was
announced on Nov, 20 by H. C. Ingles, President of RCA Communi--
cations, Inc, The service; known as TEX, has been in operation
hetween New York City and the Netherlands since May 15, and
between Washington, D, C., and the Netherlands since Oct. 19.—
vV 172, p. 1931. :

. Radio-Keith-Orpheum Corp.—Progress in Reorganiza-
tion—Ned E. Depinet, President, on Nov. 20 said:

The direztorz and management of RKO have recently taken various
steps Jooking toward consummation as of Dec. 31, 1950 of the re-
organization plan heretofore authorized by stockholders and designed
to effect a separation of cur theatre operating business from. ou
motion picture producing and distributing business. .

The {wo new parent corporations contemplated by the plan have
been organized in Delaware, with the names of RKO Pictures Corp.
and RKO Theatres Corp. -Upen consummation of the plan they will
respectively acquire from RKO its piclure producing and distributing

assets and its theatre operating assets. Their stocks will be delivered -
to our stockholders in exchange for our presently outstanding stock.

The new companies have authorized the filing forthwith of applica-
tions to list their common stock on the New York Stock Exchange '
and to register such stock with the SEC under the Securities Exchange
Act ‘of 1934. .

The board of directors of RKO has taken action, as required by the
reorganization plan, to designate the initial directors of the new
companies as follows: .

NEW PICTURE COMPANY: Howard R. Hughes and Noah Dietrich,
President. and Executive Vice-President, respectively, of Hughes Tool
Co.; Francis J. O'Hara, Jr.,, attorney-at-law of Washington, D. C,,
and Ned E. Depinet and J. Miller Walker, President and Vice-President,
respectively, of RKO. . . ' . ®

NEW THEATRE COMPANY: Maurice H. Bent, investment banker
associated with Merrisl Lynch, Pierce, Fenner & Beane; James T.
Brown, Vice-President of Mellon National Bank and Trust Co. Pitts«
burgh, Pa.; J. P. Dreibelbis, Vice-President of Bankers Trust Co.;
Ben-Fleming - Sessel, Vice-President of Irving Trust Co., and Sol A.
Schwartz, Executive Vice-President of RKO Theatres, Inc. -

Noah Dietrich will be Chairmsn of the Board and Ned E, Depinet,
Presider:t of the new picture company. ®

Slo;il‘igchwartz will be President of the new theatre company.—V. 172,
p. 3

Rayonier, Inc. (& Subs.)—Earnings—

+ 9 Months Ended Sept. 30— 1950 1949 1948
Sales, Wood cellul'se prod’cts -(tons) 307,974 211,161 283,913
Net sales 7 $47,204,912 $34,892,095 $47,315,433.
Net income from operations 15,901,325 9,008,142 14,993,178
Depreciation’ and - depletion 2,775,047 2,213,323 ' 1,961,963
Federal taxes on income 5,607,800 2,686,000 5,372,752"
Ref. of Fed. excess-profits taxes (Cr) 1,543,317

Net income
Preferred dividenas _
Common dividends .
Earned per share en

“Excludes special credit,

The consolidated balance sheet as of Sept. 30, 1950 shows current
assg;i of $24,298,580 and current liabilities of $6,688,814.—V. 172,
p: ; s

,

$9,061,795
937,307
1,739,274
*$6.62

$4,108,819 §7,606,443"
939,307 939,307
1,490,807 745,403

$3.19 $6.76°

Reading Tube Corp.—Earnings—
_ Nine Months Ended Sept. 30—
Sales
Net profit after taxes

*Loss.—V, 172, p.. 1536. .

1950 1949
$6,939,000 $3,875,000"
449,000 #291,000

Republic Steel Corp. (& Subs.)—Earnings—
Period End, Sept. 30—  1950—23 M0s.—1549 1950—9 Mos.—1949
8

$ $ -

Sales and oper. revs.... 228,023,307 155,453,036 647,015,080 555,732,627
Profit bef. income taxes 36,382,542 18,170,703 105,084,618 64,097,875
Prov, for Federal in- g
come taxes 17,700,000

8,300,000 48,700,000 28,750,000

Net profit
Common shares outstdg.
Earns, per com. share__
—V. 172, p. 1536.

18,682,542
5,893,103
$3.10

9,870,703 56,384,618 35,347,875,
5,892,304 5,893,103 5,892,304
$1.60 $9.30 $5.78

- Republic Supply Co. of California—Files With SEC—
The company on Nov. 6 filed a letler of notificalion with the 3EC
covering 21,000 shares of commen stock to be offcred initially to
common stockholders at par ($10 per share), Dean Witter & Co.,,
Los Ange! Calf., has been named as the principal underwriter.
The proc arc to he used for working capital.-—V, 149, p, 3727,

Revere Copper & Brass, Inc.—Earnings—

9 Mos. End Sept. 50— i 1 1949 1943
Operating profit Lefore.depreciation $16,191,654 £6,129,730 '$9,283,353
Net profit after vaxes 8,579,293 2,970,819 4,976,046
Common share§ cutstanding. 1,286,916 1,286,916 1,286,916
“Earnings per commaon share. $6.45 $2.04 $3.59

*After preferred dividend requirements,—V. 172, p. 1348,

Rhinelander Paper Co. (& Subs.)—Earnings—

Fiscal Year Ended Sept, 30— 1950 1949
Net income after taxes. $1,531,534 $952,585
Common shares outstanding 195,000 195,000°
Earnings per common share $7.85 $4.89

Sales for the year ended Sept. 30, 1950, were $14,752,039, the largest’
volume in the company's history and an increase of 10% over the’
previous year—V. 172, p. 196.

Ritter Co., Inc.—Earnings—
. Period End. Sept. 30— 1950-—3 Mos.—1949
Prof. before .inc, taxes. $497,571
Prov. for Fed. inc. and
State franchise taxes-

1950—9 Mos.—1949 *
“$193,184 $1,007,621 *$482,598¢
238,000 77,000 486,000 201,000
Net profit $259,5671 $116,184 $521,621 $281,59¢
*Includes a non-recurring income of $150,484 for the third quarter
of 1949, and $155,927 for the nine months ended Sept. 30, 1949,
~-V. 170, p. 1890.

Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales Up 14.1%—
Period End. Oct. 31— 1950—Month—1949 1950—10 Mos.—1949
Sales $1,744,635 $1,529,273 $13,584,077 $12,238,986

—V. 172, p. 1440. . R

Ruberoid Co.—Earnings— )

9 Mos. End. Sept. 30— . 1950—3 Mos.—1949 ° 1950—9 Mos.—1949 |
Net sales $18,336,624 $14,518,974 $44,49C,582 $37,026,837
Net profit after tax 1,492,145 1,269,500 3,344,129 2,959,196 -
No. capita} shares. 481,344 437,586 481,344 431,586
Earnings per sharel__. $3.19 "$2.64 $6.95 956,15

vAdjusted to the number of shares currenily outstanding.—V. 172,
p. 574. 7

Ruud Manufacturing Co.—Earnings—
Three Manths Ended Sept, 30—
Net profit afler taxes. ...___
Comimon shares outstanding 166,870 111,24%
Earnings per common share.... $1.35 $0.44
The larger number cf shares currently outstending is accounted for
by the 50% stock dividend declared by the directors last June.——:
V. 172, p. 1138 2

1950
$225,269

1949 .
$48,704

St. John’s Evangelical Lutheran Church (Wisconsin
Synod), Libertyville, IlIl.—Bonds Offered—Eckhardt-
Petersen & Co., Ltd., St, Louis, Mo., are offering $65,000:
of first mortgage 3%2%-4% bonds due Dec. 1, 1956 to
1960, inclusive.

The proceeds are to be used to build a new church costing approxi-
mately $144,000, g

St. Joseph Lead Co. (& Domestic Subs.)—Earnings—
Nine Months Ended Sept. 30— 1950 1949 -
Net sales $72,398,505 $65,660,275.
Profit before income taxes.... 11,244,240 9,342,288,
Provision for taxes on income 3,486,471 2,256,648

7,085,640
1,975,456,
$3.50

$7,757,769
1,975,456
$3

Net_income .. - ..
Oapital shares outstanding
Earnings per share
—V. 171, p. 1672.




. shares of 6%

8 .(2028)

St. Lawrence Corp. Ltd. (& Subs.)—Earnings—

9 Months Ended 8ept. 30— 1950 1949 .
Net earnings of subsidiary companies $5,757,476  $3,333,936
Expenses of 8t. Lawrence Corp,, Ltd.. 74,879 75,704

. Consolidated net earnings $5,682,597 $3,258,232
Prov. for divids. on first and second pfd. shares
of 8t. Lawrence Paper Mills Co. Ltd., and
minority interests in com, stk. of subs. cos.-- 682,683 747,071

*Consol, net profits of St. Lawrence Corp.... $4,999,914 $2,511,161

“Before provision for sinking fund on second preferred shares of
S8t. Lawrence Paper Mills Co., Ltd., as well as hefore dividend on
first preferred shares and dividend and sinking fund ‘on second pre-
ferred shares of St, Lawrence Corp., Ltd.—V. 172, p. 1537.

St. Lawrence Paper Mills Co,, Ltd.—Earnings—

1950 1949 1948
$2,759,579 $1,900,281 $1,609,770

Nine Months Ended Sept, 30—
Net operating profit.
—V. 171, p. 2201.

Schenley Industries, Inc. (& Subs.)—Earnings—

Fiscal Year Ended Aug. 31— 19350 19349

504,223,369 461,852,504
64,795,203 39,952,590
27,880,000 15,710,000

24,242,590
7,200,000
3,600,000

$5.38

Net sales
Profit before income taxes. ...
Provision for Federal income taxes.._

36,915,203

Net profit
7,578,485

Dividends paid
Capital shares outstanding. 4,358,226
Earnings per share $8.47

?Adjusted for a five-for-four stock split-up on Aug. 22, 1950.

Ey the end of the fiscal year 26 Schenley employees had been in-
ducted into the armed services. These and other employees since
inducted have permanent life insurance under the company's retire-
ment and benefit plan for employees and receive military bonus pay-
ments in accordance with their length of service with the company.

The company's long-tefm debt at the end of the fiscal year stood at
$125,000,000. It recently announced arrangements for an additional
$25,000,000 of long-term funds from institutional lenders for a term of
25 years at an interest rate of 3% and the refinancing of $50,000,000
of existing bank loans to a due date of November, 1958.

NOTE—The book value of the common stock outstanding was $49.07
per share at the fiscal year end, compared with $41.82 per share at the
‘previous year’s end, adjusted for the subsequent stock split-up.—V, 172,
p. 1931.

Scott Péper Co. (& Subs,)—Earnings—

Nine Months Ended— Sept. 30,50 Oct. 1,'49
Net sales $70,793,078 $61,711,093
Profit before income taxes.. 10,177,451 6,476,797
Provision for taxes on income 4,431,158 2,617,460

" Net | i $5,746,293  $3,859,337
Dividends on preferred shares__..__..__.._____ 300,750 232,750
*Earnings per share $3.12 $2.07

“Based on 1,743,69¢ chares currently outstanding after the two-for

one stock split on July 27, 1950.—V. 172, p. 330.

Securities Acceptance Corp. (& Subs.)—Earnings—

Year Ended Sept. 30— 1950 1949 1948 1947
Profit before taxes $2,159,307 $1,437,493 $1,146,400  $732,988
Prov. for income taxes. 920,000 565,000 35,000 268,000

Net income ___..___. §1,239,307  $872,493  $711,400  $464,988
*Earns, per com. share. $1.55 $1.06 $0.85 $0.54
. *Adjusted to compencate for restatement of par value of common
stock, In 1948 stockholders received three shares of new $2 par stock
in exchange for each $4 par share held.—V. 172, p. 952,

- Seeger Refrigerator Co.—Earnings—

. Fiscal Year Ended Aug. 31—
Net sales
Profit hefore income taxes 3

Provision for Federal and Btate income taxes..

Net profit
Dividends paid

1950 1949
$81,500,371 $69,155,199
9,715,636 6,953,428
4,150,000 2,775,000

$5,565,536 $4,178,428

2,200,000 1,375,000
Common. shares outstanding. 1,100,000 1,100,000
Earnings per share $5.06 $3.79
« The company's current assets at' Aug. 31, 1950, ‘totaled $27,903,739
and .current liabllities were $13,653,624, as against $19,187,634 and
87,561,164 at the end of ‘the preceding fisca] year,

Changes in Personnel—

-Walter G.- Eeeger, President since 1936, has been elected Chairman
of the Board: -and .John 8, Holl, Exscutive Vice-President, has been
elected {o succeed him in the Presidency.—V. 171, p, 196,

Schick, Inc.—Registers With SEC—

The corporation on Nov. 20 filed a registration statement with the
SEC covering 243,000 shares of $1 par. common stock, to be sold
publicly by certain members of the Schick family who will, after the
sale, still retain a substantial number of the shares of the company's
stock. The company will receive no part of the proceeds' from the
sale of the 243,000 shares. .

The offering price to the public and the underwriting terms will be
{‘l;l:;lrs‘hegi l;y ax;‘e amendgxex;at fo t}}:e registration statement, Merrill

, Pierce, nner eane has heen
underwriter.—V, 172, p. 1931. a HAR, 6% fie Soluipal

Sherwin-Williams Co. (& Subs.)—Earnings—
Year Ended Aug. 31— 1950 1945
Operating protit ---- $21,330,687 $17,695,999
11,517,524 10,050,588
$9,813,163  $7,645,411
1,277,854 1,277,854
$7.44 $5.73

Net profit
Common chares outstanding.
Earnings per common share
—V. 171, p. 1395,

Skiles Oil Corp.—Stocks Offered—F, S, Moseley & Co.
and associates on No]v.t 22 offered to the public 125,000
cumulative  convertible preferred stock
'S‘[})lar $l(}) anél ltOO,l({)OO sha}'es of common stock (parS s?lc).

€ preierred stock was offered at $10 per sh:
common at $6.50 per share. e e i e

PROCEEDS—Of the $1,663,750 estimated net
f ,667, proceeds of the stock
sale, 81,462.389.”11 be used to pay outstanding indebtedness incurred
?i]xeu::%ma;qum“ond ag:i dhevlelopment of various properties owned by
; any, an e balance of approxi: vi
b Bt B L pproximately $201,370 will be
BUSINESS—Corporation was incorporated in Delawar
e o
29, 1950, to acquire and continue the oil business theretofl:n-elm;cl;ﬁz13
ducted by Charles E. Skiles ss a proprietorship. The company's
executive offices are in the Public Utility Building at Mt. Carmel, Il
The corporation owns working interests in leases covering appi-oxl-
mately 261,500 acres of land’ in western and midwestern states, in-
cluding interests in some 337 producting oil wells. During Sept.er;xber
1950, gross production from these wells was approximately 5,006
barrels a 2ay. -The company's interest in such production is approxi-
mately 26%. In some instances the company acts as both owner and
ggez:glr g:o‘i)?rtl;a::hn!ldsi' Crude oil produced is sold from the tanks
plpeline companies and refineries,
dogsnnot engafge in ﬂlx;y refining operations. e gamping
& pro forma basis, adjusted to reflect the operations of
8kiles' business as a corporation rather than a proprietorship, sillteré

pitized for FRASER

ar stlauisfed org
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together with profit on drilling and equipping operations in 1948
were $784,752 and net’ income was $236,450. The respective figures
in 1949 were $1,431,657 and $473,667, and in the seven months ended
July 31, 1950, they were $890,639 and $171,910. Production and
drilling operations in three of the seven months of 1950 were ad-
versely affected by flood conditions in Illinois and Indiana, where
most of the company’s producing wells are centered.

CAPITALIZATION—Capitalization of the company, after application
of the stock sale proceeds, will consict of a 1% note for $289,099,
payable on or before Aug. 9, 1951, out of ofl runs from certain prop-
erties; the 125,000 shares of new preferred stock, and 456,250 shares
of common stock. The latter item is exclusive of 143,750 shares held
in the treasury for delivery upon conversion of 6% convertible pre-
ferred stock.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
1 Authorized Outstanding
%

9, 19 ?$289,100
6%, cumulative convertible pfd. stock

(810 par value) 125,000 shs. 125,000 shs,
Common stock ($1 par wvalue) = 600,000 shs. 1456,250 shs.

“This amount docs not give effect to payments out of oil runs
subvequent to Juiy 31, 1950. IExclusive of 143,750 shares held in the
treasury and reserved for celivery upon conversion of 6% convertible
preferred stock.

UNDERWRITERS—The vunderwriters named below have. severally
agreed to purchase, snd the compary has agreed to sell to them
severally, the respective number of shares of preferred stock and
common stock set opposite their names below:

Pfd. Shrs.
62,500
28,125
15,625
6,250
6,250
6,250

Com, Shrs,
F. 8. Moseley & Co. 50,000
Sterling, Grace & Co.

Cruttenden & Ce

John C. Legg & Company.

The Marshall Company.-

Mason, Moran & Co
—V, 172, p. 1736.

Smith Investment Co., Milwaukee, Wis.-—Stock Sold—
Gardner F. Dalton & Co., Milwaukee, Wis., on Nov. 18
offered 18 shares of common stock (par $10) at $5,500
per share, the proceeds going to selling stockholders.
The sale was completed the same day.

EARNINGS8—The nct income for the ten months ended Oct. 31,
1950, amounted to $573,308, from which the company paid $571,299
in dividends.

BALANCE SHEET AS AT OCT 31, 1950

Assets—Cash on deposit with bank, $23,551; U. S. Treasury savings
notes, series D, $80,000; and investment in 526,530 shares of A. O,
Smith Corp, common stock, $1,555,601; total assets, $1,659,452.

Liabilities—Capital stock (par $10), $18,600; Wisconsin privilege
dividend tax, $6,215; capital surplus, $£01,169; earned surplus, $833,467;
total liabilities, $1,659,452.—V, 172, p. 1932.

Southern Airways, Inc., Birmingham, Ala.—Stock Of-
fered—The corporation on Oct. 11 offered initially to its
stockholders 35,2662; shares of additional common cap-
ital stock at par ($3 per share) on the basis of one share
g;r f;s%h five shares then held. Rights expired on Oct.

Unsubscribed shares were to be offered publicly. Brokerage firms
will receive selling commissions of 35 cents if they sell less than 10,000
shavres, or 45 cents if they sell more than 10,000 shares. .

PROCEEDS—The net proceeds are to be used by Southern to acti-
vale the airline routes covered by the extension of Certificate of
Public Convenience and Necessity No. 98 issued by the Civil Aeronautics
Board pursuant to the Civil Aeronautics Act of 1938,~V, 172, p. 1440,

Southern Natural Gas Co.——Acquisition Approved—

- This company on Nov. -17 recelved SEC authorization to acquire
37,500 shares of the common stock of Coastal Pipe Line Co. for the
sum of $37,500.

The shares of Coastal to-be-acquired by Southern constitute xll
of the outstanding shares of stock.of Coastal except for 12,500 shares
presently owned by Southern.—V. 172, p. 1834.

Southern New England Telephone Co.—Earnings—

Perlod End. Sept. 30— = 1950—Month—1949
Operating  revenues.... - $4,670,820  $4,286,556$40,497,359 $37,732,568
Uncollec. oper,” revenues - 8,929 10,095 .85,607 83,520

$4,661,881 $40,411,832 $37,648,668°
3,230,775 23,936,973 - 28,857,621
691,898. 5,254,572 3,963,307

$739,208 $6,220,337 $5,027,740
642,983 5,299,125 4,121,176

44,276,461
3,241,206
' 433,424

$601,831
510,698

Operatvlnvg TEVENUeS.. .
Operating  expenses____--
Operating taxes

Net oper. inconie.._.
Net after charges......
—V. 172, p, 1834.

Southwestern Associated Telephone

Period End. Sept. 30— 1950—Month—1949
Operating revenues_._. $651,373 $469,728
Uncollec. oper. revenues 2,725 3,500

$648,648 $466,228
459,855 367,128
Cr2s
104,166

Co.—Earnings—

1950—9 Mos.—1949
$5,157,875  $3,989,830
23,400 14,500

$5,134.475  $3,975,330
3,716,397 3,149,253

Cr100
' 658,594

Operating revenues..
Operating expenses..._
Rent of oper. prop.
Operating taxes —_____

38,483 377,930

1950—9 Mos.—1949

Standard OQil Co. of California (& Subs,)—Earnings—
Period End. Sept. 30—  1950—3 Mos.—*1949  1950—9 Mos.—'s1949
$

$
Gross operating income. 225,214,7€8 183,681,154 594,072,183 558,089,028
Profit bef. income taxes 70,759,595 41,767,733 150,767,058 141,556,097
Fed. and other income

taxes (est.) 12,150,000 43,700,000 36,150,000

24,100,000

29,617,733 107,067,058 105,406,097

No. shares outstdg. 14,336,596 13,654,150 14,336,596 13,654,150

Earnings per share_ $3.25 $2.17 $7.47 $7.72
“Restated to 1950 basis of consolidation—V. 172, p. 1440.

Net income (est.)... 46,659,595

Standard Oil Co. (Indiana)—Earnings—

Nine Months Ended Sept. 30— 1950 1949
Net income after taxes and charges $87,334,000 $71,728;000
Capital shares outstanding 15,284,772 15,284,772
Earnings per share - $5.71 $4.69

The increase in the 1950 period. was largely due, Dr. Robert E.
Wilson, Chairman of the Board, stated, to *‘substantial increases in
the production of crude oil, refinery operations, and sales.”

The 1950 figures take into account the higher tax rates of the
Revenue Act of 1950. They are not strictly comparable with figures
announced earlier for the first six months, which were computed on
the basis of the tax rates then applicable.—V. 172, p. 1675,

Sterling Drug, Inc. (& Subs.)—Earnings—

Period End. Sept. 30— 1950—3 Mos.—1949 1950—9 Mos.—1949
Earnings before taxes_. $6,634,198 $5,931,450 $19,663,202 $17,990,772
Estimated taxes 3,250,000 2,100,000 8,450,000 6,900,000

$3,831,450 $11,213,202 $11,030,772
105,351 309,839 317,277

3,793,245 3,829,213
$0.98 $2.84

$3,384,198
102,813

3,829,213
$0.85

Net profit
Preferred dividends -
Average number of com.
shares outstending -.
Earns. per share
—V. 172, p. 848.

3,793,245
$2.84

Corp. (& Wholly-Owned Subs.)—

1950—3 Mos.—1949  1950—9 Mos.—1949
$315,972  $13¢,377 $1,011,601  $600,741
1,012,984 1,012,984 1,012,984 1,012,984

$0.31 50.15 $1.00 $0.59

Symington-Gould

Period End. Sept. 30—
Net profit after taxes..
Capital shares ovtstdg.
Earnings per cm.share
—V. 172, p. 1034.

Texas Illinois Natural Gas Pipeline Co.—Bonds Placed
Privately—The company on Nov. 1 sold $20,000,000 of
first mortgage bonds to certain institutional investors
at 100% of principal, and such institutional investors
have agreed to purchase $78,686,000 additional first
mortgage bonds frem time to time as funds are needed
for construction of the company’s proposed pipeline.

Registers 300,000 shares of common stock with SEC.

The company on Nov. 20 filed a registration statement with the
SEC covering 300,000 shares of $1 par common stock to be offered
to holders of its outstanding common stock through subscription
rights at $10 on the basis of one additional share for each 7%> shares
of common held of record Dec. 8, 1950. Peoples Gas Light & Coke
Co., holder of more than 50% of the outstanding common stock of
Texas Illinois will subscribe for its proportionate share of the addi-
tional stock and will purchase any additionzl shares not subscribed
for by other stockholders.

The sale of the 300,000 additional shares of common is one stefr
in the. financing of a proposed pipeline for the transmission of
natural gas from Texas to the Chicago area. - The company sold
1,750,000 shares of common at $10 per share and $12,000,000 interim
notes at 100 of principal lasy July.—V. 172, p. 1238.

Tide Water Associated Oil Co. (& Subs.)—Earnings—
- Period End. Sept.30— - 1950—3 Mos.—s;sw 1950—9 Mos.—1949

90,357,019 83,215,729 261,523,812 267,441,355
8,727,540 = 5,945,712 23,455,627 20,200,956
Common shares outstdg. 6,396,809 6,396,809 6,396,809 6,396,809
Earnings per com. share $1.37 “$0.91 $3.62 $3.08-

¢After preferred dividend requirements. The preferred stock was re-
tired on July 1, 1950.

NOTE—The ratio of current assets to current liabilities was 2.58 to 3
as of Sept. 30, 1950.—V. 172, p. 756.

Net profit after taxes__

Tilo Roofing-Co., Inc. (& Subs.)—Earnings—

40 Weeks Ended Oct. 7—
Sales and gross income from finance fees

*Net' profit
cgmml()m shares outstanding. 462,126 462,126

Earnings per share $0.95 $0.44
=After all charges, including provision for income taxes at the new
rate—V. 170, p. 1439,

1949
$6,240,174
201,564

1950
$7,431,421
440,879

Trailmobile C0.—25% Stock Dividend—

A dividend of 50 cents per share on the common stock and a 25%
common stock dividend have been declared by the directors, it is

Net oper. income___.
Net after charges
—V. 172, p. 1440,

$84,652
59,954

$60,617
37,444

759,584
558,245

$448,147
279,740

. % T e e mm—a
" Southwestern Bell Telephone Co.—Earnings—
Period End. Sept. 30— 1950—Month—1949 1950—9 Mos.—1949
$ $

$
25,883,633
90,645

25,792,988
19,604,073
3,496,585

2,692,330
2,227,592

4 $
21,748,211 221,967,161 193,940,677
86,114 815,343 52,559

Operating revenues.__.
Uncollec. oper. revenues

Operating revenues_.
Cperating expenses._._
Operating taxes

21,662,097
17,429,705
2,270,698

1,961,694
1,423,411

221,151,818
169,476,468
28,660,490

193,188,118
157,776,716
20,457,952

14,953,390
10,585,837

Net oper, income....
Net after charges
—V. 172, p. 1834,

23,014.860
18,693,971

Square D Co.—Earnings—

9 Mos. Ended Sept. 30—
Net profit after taxes
Number capital shares
Earnings per share____
—V. 170, p. 1808,

1650
$2,888,423
1,377,480
$£2.09

1949
$2,163,751
1,377,480
$1.57

1943
$2,434,521
1,377,480
$1.77

Standard Fdrgings Corp.—Earnings—

9 Months Ended Sept. 30— 1950 - 1949
Net sales $8,944,198 $11,275,364
Net profit after taxes 436,592 589,143
Common shares outstanding. 266,000 266,000 266,000
Earnings per common share $1.64 $2.21 $2.45

In the first quarter of 1950 sales amounted to $2,948,000, in the
second quarter ended June 30, $3,080,360, and in the third quarter
ended Sept. 30, £2,915,838. In the corresponding periods of the pre-
ceding year the sales figures were $4,146,000, $4,147,734, and $2,981,630.

The backlog of orders at the present lime is $12,000,000, Roy W.

1948
$9,768,802
650,860

Clansky, President, stated.—V. 172, p, 1139.

an; ed by George M. Bunker, President,

The 50-cent dividend on the common stock is payable out of earn-
ings for the current year, on Dec, 20, 1950, to common stockholders of
record on Dec, 8, 1950,

Holders of common stock of record on Dec. 8, 1950, will alzo receive
a stock dividend on Dec. 30, 1950, at the rate of one share for each
four shares outstanding on the record date.—V. 172, p. 1675,

Trane Co. (& Subs.)—Earnings—

Period End, Sept. 30— 1950—3 Mos.—1949 1950—9 Mos.—1949
Net sales §7,588,380 5,844,336 $18,978,795 $17,232,754
Net income 471,544 495,273 1,029,191 1,202,874
¢Earns, per com, share. $1.57 $1.65 $3.34 34.01

*Based on 300,000 shares issued and outstanding.—V. 172, p. 1675.

Trans World Airlines, Inc.—Earnings—
Period End. Sept. 30— 1950—3 Mos.—1949 1950—9 Mos.—1949
Operating revenues ____ $34,632,912 $30,463,122 $85,581,239 $81,886,122
Profit before inc, taxes. 6,123,744 3,808,057 8,430,646 4,538,591
Prov. for income taxes. 2,492,375 ® 3,363,175 .

$3,808,057  $5,067,471
No. capital shares_ 2,424,672 2,424,672 2,424,672 2,424,672
Earnings per share____ $1.50 $1.57 $2.09 $1.87

*There were no income tax accruals in the 1949 periods because of
previous tax credits.—V, 172, p. 848.

- Net profit $3,631,369 $4.538,591

Truax-Traer Co. (& Subs.)—Earnings—

Period End. Oct. 31— 1950—3 Mos.—1949 1950—6 Mos.—1949
Net sales 16,288,303 4,547,423 27,571,489 11,169,140
Net income after taxes. 1,306,843 4.213 2,102,048 111,403
Capital shares outstdg.. 1,103,507 985,107 1,103,507 985,107
Earnings per share $1.18 $0.04 $1.90 $0.11

NOTE—Figures include the results of operations of Binkley Coal Co.
and subsidiaries from the date of acquisition, June 23, 1950, according
to A. H. Truax, President.—V. 172, p. 1140.
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"Fwin Coach Ce, (& Wholly-Owned Subs.)—Earnings—

Period End. Sept. 30— 1950—3 Mos,—1949° . 1950-—9 Mos.—1949
*Net income .. 1$4,315. . 1$234,100 - .$134,891 1§440,869
Common shares outstdg. 472,500 472,500 472,500 4’72,5()_0'
§Earns, per com. share_ Nil Nil $0.08 Nil

#After charges and taxes,- tLoss.. {Net loss after giving effect to
an estimated refund of Federal taxes of $274,400 and a provision of
$63,600 for loss on the Canadian dollar devaluation. §After preferred
dividend requirements,

Operations during the third quarter of 1950 were profitable, accord-

ing to L, J. Fageol, Presicent.” However, certain adjustments were made
which were in part applicable to  prior quarter operations, he said.
These adjustments were made in connection with the company’s air-
craft parts manufacturing operations and involved contract price re-
visions, )
. As a result of these current and retroactive adjustments, the manu-
facturing profit of some $210,000 realized in the third quarter was
converted -to a nominal loss for the quarter of $10,615 before tax
credits, or a net loss of $4,315.

Mr. Fageol stated that the company’s backlog of motor coach orders
continves to be at record heights of approximately $12,000,000. How-
ever, production in the motor coach division was far below sc_he(lule
during the third quarter because of severe shortages of material, he
said. These shortages are gradually decreasing so that production will
be substantially increased during the last quarter. ,
. Very substantial ircreases have been received in the company’'s
.aircraflt parts contracts and unfilled orders now aggregate approx-
imately $16,000,000, Mr. Fageol- announced, )

Forecasts indicate that fourth quarter operations will be profitable,.
he added.—V, 172, p, 1549.

Union Eleetric Co. of Missouri—Financing Approved—

The company on Nov. 21- received SEC authorization, under the
Holding Company Act, to issue and sell $25,000,000 of first mortgage
and collateral trust bonds, series due 1980, subject to the results of
competitive bidding. - .

Proceeds of the bond sale will be used by Union to retire $11,500,000
of outstanding promissory nhetes and- to carry on the system's con-
struction program until the Fall of 1951. See also V, 172, p. 1835.

United Biseuit Co. of America (& Subs.)—Earnings—

1950
$6,019,009
2,639,252

1949
$6,479,581
2,552,701

9 Months Ended Sept. 30—
Profit -after deprecialion, interest, etc. .
Provision for Federal income taxes.__...
\ . > )
53,226,860
951,505
$3.99

Net - profit :
Common- shares outstanding.
#*Earnings per.common share.

»After preferred dividend recuirements,—V. 172, p. 575.

$3,379,157

United Board & Carton Corp.—Management Slate Wins

_ At the annual meeting, of - stockholders held Nov. 18, 1950 -and
eoncluded Nov, ‘17, 1950, “the: management’s. directors. were. continued
in office by the vote of a substantial majority of the individual stock-
holders. according o the. stock record of the.company. .

The " opposition comniltee, - which presented its slatc of nominecs
in opposition to the management’s acting on behalf of the stock-
holders, has notified the company that it will seek a court review
of -the election challenging . votes-favoring  the management's directors
who received the votes of the holders of more than a majority of
the issued and outstanding shares of stock.—V. 171, p. 2405.

United Corp. (Del.)—Plan Submitted to SEC—

An advisory report approving with some modifications a plan to
transform the United Corp. (New-York) into an investment company,
was submilted to the SEC on Nov. 2{ by the Division of Public Utilities
of SEC. .

- The plan is designed to reduce United’s holdings of voling sccurities
of public nutility or holding companies to less than 5%.

The plan as outlined by SEC provides: .

For a limited oifer to the holders of 100 shares or more of Uniled
common stock to exchange such stock for common stock of the Niagara
Mohawk Power Corp.; ! .

An offer to holders of less than 100 shares of United common to
exchange such holdings for cash;

The " cancellation of United’s outstanding option warrants to pur-
chase common stack; ;

The-sale by United of -its entire holdings of South Jersey Gas Co,
—V. 172, p. 1835.. - -

United Drill & Tool Corp.—Earnings—

Nine Months Ended Sept. 30— 1950
Profit before taxes $2,036,000
Provision for Federal taxes . 822,000

1949
$583,000
169,700

1948
$1,968,500
771,000

Net profit- for- period....— ... $1,214,000 $413,300
¢Earnings per class B share._ = $2.15 $0.54

“Based on 497,506 class B shares outstanding.—V. 171, p. 9,

$1,197,500
$1.74

United Dye & Chemical Corp.—Name Approved—
See United Dyewood Corp. below.—V. 172, p. 1675,

United Dyewood Corﬁ.—Change in Name Voted—

The stockholders on Nov. 20 approved a change in the corporate
name of the compeny to United Dye & Chemical Corp, and an
amendment to the certificate of incorporation io allow the company
to engage in husiness activities not related to chemicals and dyes.

Robert 1. Bailey, Chairman of.the Board, said that while the manu-
facture of dye from dyewood was once the main occupation of United s

subsidiaries, at the present time, dyewood is only one of the materiais

from which the subsidiaries iranufacture dyes. In addition, he szid,
the subsidiaries produce a variety of chemicals whnich have no eon-
nection whatsover with dyewood.—V. 172, p. 1675.

Provisfon for Federal and State income taxes__

Unfilled ‘orders 'Aug. 31_.

Federal income’ taxes_._

, Capital shrs: outs =

. —V. 172, p. 113,

" Oeher .income

. Prov. for-Fed. and foreign inc, taxes 16,540,008

. “Eaprnings per common share_:_ —

“pared with $138,248,207 in 1949,

b“Opera‘uing profit

for Federal incomic taxes,

United Gas Corp.—To Make Loans to Units—"' '

This corporatien and its wholly-owned subs’idiarles; Union Producing 2

Co. .and United Gas Pipe Line Co. on Nov, 20 applied to the SEC
for “an order’ authorizing United- to lend -amounts not to exceed

© $2,000,600 sach- to Uuion and to- Pipe Line,

The application states that the loans will be made during a period
of one year fcllowing the Conunissior’s approval and will be made
in such instalments and at such times as funds may be reguired and
requested by the borrowing comnanies from United, The procecds
trom the loans will be used by Union and Pipe Limne to increase thcii
working - capital. .

Each of the proposed

lou|1§ will be evidenced by unsccured promis-

- sory: notes. issued by Unioen -and Pipe Line to +United from time fo

time, payable on or before six years from the date of issuance and

' bearing interest at the rate of 3% per annum,—V. 172, p. 1835.

United -Merchants & Manufacturers, Inc. (& Subs.)
3 Months Ended Sept. 30— 195 1949
Net ‘profit after taxes.: *$2,912,000 *$1,260,000°
Numker capital shares 4,276,409 4,230;251‘
Earnings per share S $0:68 $0.29
“Excludes earnings: of unconsolidated Argentine subsidiary amounting
to $172,000 in 1950 and $543,000 in 1949 duc to continued exchange

restrictions,—V. 172, p. 1736..

United Specialties Co, (& Wholly-Owned Subs.)—
Year Ended Aug. 31— B 1950 - 1949
$9,621,469 $7,817,193

Net sales
Profit before income taxes 1924,229 555,787
374,500 212,500

$343,287
200,000 120,000

. $3.44 $2.15
$4,000,000 $1,500,000
The 3%%. mortgage bond was paid on Oct. 17, 1950 with the pro-
ceeds,of a Supplemental 3% % mortgage bond dated Sept. 15, 1950
placed. with The Mutual-Life Insurance Co. of New York in the amount

$549,729

“ of $1,000,000, requiring-annual payments to Sept. 15, 1965. Under the

terms .of: the supplemental indenture the company covenants that it
will ‘not pay: dividends on any shares of its stock (other than stock
dividends) except out of .the aggregate of earnings. subsequent to Aug.

, 31, 1950: plug: $500,000 reduced by a monthly charge of $5,555: from
~ Aug. 31, 1950.—V. 172, p. 1932,

" U. S. Industrial Chemicals, Inc. (& Subs.)—Earnings—
Period End. Sept. 30— 1950—3 Mos.—1945 1950—6 Mos.—1949

1 Net isales '—..__._¢:___ '$15,903,382 $10,508,707 $26,686,296 $20,409;866

Net .income -before Fed. -
income toxes. . > 1,964,371
955,000

408,140
135,000

2,747,663
1,270,000:

$273,140.- $1,477,663
499,241 499,241
$0.55 $2.96

509,526
150,000

<7 $1,009,371
499,241
- $2.02

Nét income _ $359,526

Earnings. per -shere_C__ $0.72

United States Rubber €o. (& Subs.)—Earnings—
Nine Months Ended Sept. 30— 1950 1949 1948

$ $ $
487,136,916 396,551,121 431,930,181
450,967,603 379,217,020 403,274,645

Net sales =
Cost,. of ‘goods . sold,  selling, admin.
and general expenses

Operating | profit. . 36,169,313 17,334,101

425,854 878,447

28,655,536
911,353

Total income
Foreign- exchange losses__. 5]
Interest on funded indebtedness._. .

29,566,889

907,264
11,818,170
11,624,657

36,595,167 18,212,548
et 617360
1,698,001~ 1,800,766 -
7,274,832
2,500,000

- 15,857,158
$6.79

Provision for contingencies

Net .incoine 8,619,600

15,216,798

+$2.68 $6.4.
“After preferred dividend requirements.
NOTE—Sales in the third quarter of 1950 were $195,858,210, com-
Net earnings in the third quarter
were $7,008,401, equivalent to $3.24 a share, compared with $$1,964,590,
or 33 cents a share in the corresponding period of last year—V. 172,
p. 1441, 4 -

United Wallpaper, Inc. (& Domestic Subs.)—-Earngxgs

Quarter Ended Sept. 30— €
Net sales $1,707,339 $1,474,986
Net loss after taxe - 276,686  *242,993

“After- giving ‘effect to a .carry-back credit of $129,000.—V. 172,
p. 1140, )

Universal Consolidated Oil Co, (& Whelly-Owned
Subs.)—Earnings-—

Period End. Sept. 30—

1950 . 19

First Seccnd Third Total 9
Quarter = Quarter Quarter Months
$940,164 $1,005,946 $1,162,732 83,108,842
iNet profit 435,336 - 580,808 603,057 1,619,061
iNet:earnings per share -$1.56 . $2.08 $2.17 $5.81

«Before depreciation, depletion, intangible drilling costs and provision
tAfter provision for depreciation, depietion,
10n 273,508 chares outstanding.—V. 171,

intangible; and all iaxes.
p. 1998.
\

Van Norman €Co.—Earnings—
40 Weeks Ended Oct: T—

Net protit after taxes.

Capital shares outstanding

Earnings- per share
*Loss.—V, 172, p., 331. «

1950 1949
#$21,873
370,000
Nil

., Neb sales

499,241"

Vanadium Corp, of Ameriea—Earnings—
Period End. Sept, 30—  1950—3 Mos.—1949 . . 1950—9 Mos,—1949-
$8,249,793  $4,332,595 $21,337,506 $12,863,439
653,090, - 59,893 1,726,341  °127933-
405,706 405,706 405,706  405.706
$1.61 ©$0.15 $4.26 #$0.32

Net profit after taxes__
. No. capital shares
Earns, per share
“Loss.—V, 172, p. 1441,

Victor Equipment Co.—Earnings—

. Quarter End. Sept. 30— 1950 1949
. Net sales ©$1,188,178  $749,713
Cost. of goods -sold 812,054 ° 501,718
. Operating expenses ___. 220,802 193,320
~ Federal 'income: taxes.. 69,974 20,777 57,967

4l Net income *$85,348 $33,898 $94,578 875,116
“Equal to 37 cents per common share outstanding.—V. 170, p, 1845.

Vulcan Detinning Co.—Two Bankers on Board—Stock- -
holders Almost Tripled—Stock Sold to Employees—

A. C. Bustfield, President; on Nov. 9, in commenting on the fact thag
- recent- chunges in the company’s capitalization and stock ownership
have had the effect’ of almost tripling the number of /stockholders,
. said. in part: :
At a special meeting of the stockholders on Aug. 17 there was ap-
proved a plan to: purchase preferred stock for retirement at $32:50 pee
~ share, A total of 38,169 shares were tendered and retired, reducing
the ‘outstanding preferred issue from 65,240 shares to 27,071 shares,
and cutting down the preferred dividend requirement from $91,336 to
$37,899 per annum, 3
At. the same- meeting. there.was approved a 2 for 1 split-up of the
common stock,- Subsequéntly the Continental Can Co,, Inc., sold through
, & public offering, 120,000 shares of its Vulcan common stock holdings,
reducing’ its :interest .tol about- 22%- of all- outstanding shares,
. These transactions:have removed Vulcan from the status of & major-
. Ity-gwned subsidiary: of Continental, However, there is'no. change in
the close and mutually advantageous- association which has existedw
- between- the two companies over the past 30 years.
Two. of the.directors, Hans A.. Eggerss and H. Bartow Farr have
, resigned, and -to’ serve in their stead, the board elected Edward A.
Schrader, a partner of Goldman, Sachs & Co., and Homer P, Cochran,
. & Vice-President of J. P, Morgan & Co. Inc.
, . Through the: 2' forr 1. split-up of the common stock, the number o
the company's stockholders has been increased - from approximately-
4 500 to: almost. 1,400, : * d i .
Through a plan approved by the board of directors, officers and
, key employees have been: given an. opportunity- te increase their interest
,in the company by the purchase of .common. stock on.a time paymeng -
basis, . The plan ‘authorized the company to. purchase shares of com=
, mon. stoek in. the open: market and reselli them. to selected employees
i at the. average cost.: Payment. may. be spread. over a period of up to-
iive- years. Under the’ plan,.officers and employees have purchased -
2,300 shares: of common stock.—V, 172, p. 1932, )

1948
$1,141,345
731,553
251,246
46,039

Wellington Fund, Inc.—Investments Total $147,651,94%
Invesiments. of this Fund were diversified on Nov. 15, 1950, as
follows:, - .
yCommeon stocks. ____" e
Oppreciable bonds and prefeireds
Convertible seniors d =
Investment bonds and preferreds
U, 8. Government bonds and cash..._

$88,877,449 -
1,333,900
2,165,425
23,592,844
31,682,331

60.19%
0.90%
1.47%

15.98 %

21.46%

Total _ > $147,651,949 100.00"/;,
. Total pet assets of the Fund as at Sept, 30, 1950, amounted to $141,-
2221..2(3‘ of ‘which 61% was invested in common stocks.—V, 172,
p. . / ’

* West Disinfecting Co.—Partial Redemption— _

This company has called for redemption on Jan, 1, 1951, $27,000
_of 2% % sinking .fund debentures due Jan. 1, 1961 at 100%% and’
-accrued interest, Payment will be made at the Trust Co, of North
_America, 115 Broadway, New York, N, Y.—V, 172, p. 384.

Weyerhaeuser Timber Co. (& Subs)—Earnings— -
9 Months Ended Sept, 30— 1950 1949
$ $

123,563,244 113,342,792
20,261,119 18,448,030
3,125,282 3,125,282
$6.48 $5.90.

Net profit after taxes
Number capital shares..
Earnings per share
—V. 172, p. 1676,

Wilson-Jones Co. (& Wholly-Owned Sub.)—Earnings
. Year Ended:Aug. 31— - 1950 1949

Net sales 3 = $11,850,298 $10,312,3268
Net”after charges 629,310 488,493
Provision for Federal income taxes.. 255,216 201,000

$374,094¢  $287,495
No. capital shares_ 294,830 294,330
_Earnings per share__ $1.27 $0.29

Net working capital of $3,626,000 at Aug. 31, 1950. was about tho.
same as Jast year. Total current liabilities. amounted to $1,912,000
-and compare to. accounts receivable of $1,903,000. Bank loans werg
up - $675,000, trade  receivables were  up $542,000 and inventories
'$349,000.. The balance shect shows a current ratio of 2.9 to 1I.—
V. 172, p. 200.

Net profit

Winn & Lovett Grocery Co.—Sales Increased—
Period End. Nov, 11— - 1950—4 Wks.—1949  1950—20 Wks.—1949
TBAIEEL v omrm e $11,952,499 $6,420,157 $55,729,370 $29,271,040-

The 1950 figures include the sales of Margaret Ann Stores, acquiredw
on Dec. 12, 1949.—V. 172, p. 1676. E
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When Eélden
Payable of Rec.

Per
Share

When Holders

Name of Company Payable-of Rec. Name of Company

DIVIDENDS

- Dividend announcements are grouped in two separate
tables. In the first we indicate-all the 'dividends an-
nounced during the current week. Then we follow with
& 'second table'in which- we show “the payments previ-
ously announced, but whxch have not'yet reached their
payment date,

Per
" Name of Company . _Share
Abstmc(. Title & Mortgage, class Av 50¢c 12~ 1
Aetna BaJl & Roller Bearing— t :
Common - (Increased QUAT.) o mecee o 15¢ . 12-15 12- 1
x . EXtra. 15¢  12-15 12-1
%. convertible preferred (quar.) 25¢. . 12-15 12~ 1
Agricultural .Insurance Go.— .

s (Watertown, N. Y.) (quar.). ... ... 75¢ 1- 2

+ . Bpeclal o . 25¢
AirsWay Electric Appliance f(extra) 20¢c  12-15
Adden’s,- Inc., common (quar.).. 37%¢  12-29

~4Y4 % prelerred (QUAT.) e -~ $1.06% 1- 2
Allcgheny-l.udlum 8teel Corp., com. (quar.). 50c 12-21

-Extra _._ = . 50c 12-21

4%% preferred - (qQuUar.) ... ... $1.12Y%2  12-15  12-

Allen Induat.ries, Inc, (quar.)...... 20c  12-15 12~
3 30c , 12-15 12-

35¢ 12-1 11-17

15¢  12-1 11-17

Alumlnum Goods M‘g Co. 40c  12-20 11-30°
: EXtra - 12-20  11-30*
Extra ____ 1-31 1-11%

Amalgamated (q & 1- 2 12-16

American Agrlcunural Chemlcal. 12-21 12-17

Amerjcan Bank Note, common. 1- 2 12- 4
6% preferied (quar.)__.._ 1- 2 12- 4

American Barge Line Co.. 12-12 12- 1
Extra » 12-12 12-1

American Beverage Corp.—

.+ 20¢ prior preferred (qQUAar,) ... ooz
4% convertible preferred. (accum.)

American Book Co, (year-end)

‘American Colortype Co. (quar.)

Extra
American Cyanamid Co.

.‘Year-end

‘.'." % convertible preferred A (quar.)

3% % preferred B (quar.).____ . 1- 2 12~
American Hardware Corp, (quar. 12-22 12~

-Extra 12-22  12-
Amencan Hoist & Derrick Co. (quar.). 12-8  12-

- Extra 12- 8 12-
American Home Prod y) - 1- 2 12-14%
American Laundry Machinery Co. (year- 12-11  11-29
American Natfonai Finance Corn., common. 12-15  12- 1
- $6 preferred (s-a) 12-15 - 12- 1
American Power & Light Co 12-22  12- 4
American Sumatra Tobacco Corp. 12-13 12~ 1
American Surety Co. (N. Y.) (s-a) 1- 2 12-13
Ampco Metal, Inc, (quar.). .. ... 12-22  12-

‘ Year-end ... 12-22 12-

Anaconda Copper Mining (year-end) .. - 12-21  12-

Anaconda- Wire & Cable (year-end) - 12-12 12-

Andes Copper Mining (year-end) .. s 12-19

Apex Eectrical Mfg. Co, common... a 1- 2

11-20

11-22
11-22

12- 1
12- 1
12-20  12-1
12-15  12- 1
12-15 12- 1
12-23 - 12-
12-23  12-
1- 2 12-

(increased gquar.

(quar.) -

Year-end 12-11
1% prior preferred (qual.) _______ 1- 2
(/11152 2 e ——" 12-15

12-15

11-30
« 1215

Apex Smelting Co.

Extra
Arcady Farms Milling (quar.) ._____________
Armour & Co. (Ill.), $6 prior pfd, (accum.)..
Armstrong Rubber, class A (quar.) ...

12-26
12-26
1- 2
12-20 12- 8
12-11 . 12-
12-11 12~
12-27  12-
12-27  12-
1-15  12-21
12-15° 12- 5
12-22 1241
12-26  12-15
12-11  12-1
12-28  "12-22
1-2 7 12- 8
12-20  12- 8
12-25 12- 2

12-22 ° 12- 1*
12-15  12- 1
11-29  11-22
J12-15° 11-30
12-15  12- 1
12-13 ° 11-30
12-15 +12- 5
1-2,.12- 9
12-26 . 12- 1
1-15 . 12-15
12-29 12-15
12-30 © 12-15
12-30..  12-15
12-27 - 12-12

Class B (quar.)
Extra

4%9% convemble preferred (quar.
Aro - Equipment  Corp,
Assoclated Spring Corp.
" Special

© Associates Investmeni Co.

Extra

(quar) —_._..____

(quar

Atlantic €ity Ele ) -
Auctin: Nichols & Co; (speclal .
Automatic Fire Alarm (Del.) (quaTr
\utomattc Stcel Produets ... ...
Automatic Voting Machine Corp. (year- end)_
Ayrshire Collicries Corp.
Bahcock & Wilcox Co., hew com. (initial)

‘ Extra on new common
Badger Paper Mills (year-end) ..
Baitimore & Ohio RR.—

. 4% non-cum. preferred {year-end)
Basic Refractories, Inc. (increased quar.
Bagsett Furpiture Indusiries (quaf.)_
Bayuk Cigars, Inc

ayway Terminal Corp..

ead Brummell Ties, Inc.

Beaux-Arts - Apartments,
Beaver Lumber, $1.40 preferred (quar,

mngham Hcrbrand Corp. -
> Extra -
maok & Decker Mfg, Co (quar) __________
Bond Investment Trust of America— . .
- Unit of beneficial interest . o 124
Boston Ground Rent Trust (s-a) . § 12-
. Extra . 12-
Boston Insurance Co. (special). ‘ 12- .
Brazlllanv’rractlm)‘, Light & Powe = L
preferred . (quar.)
& Stratton Corp.

T
1130

(quar.)

12-15 '~ 11-30
12-15 % 11-30

12 1..411-23
J12- 10 11420
12-14 | 11-37
3147 -2
121 .11-20
1- 1 12-11
12-15 1221
‘12-15° 12- 1
112415 € 121
1-27°12-15

12-12
12- 1

fBrondvmy Department Stores, Inc,— W
" 6% convertible preferred (quar.)._.._. ..
Brqoklyn Telegroph & Messenger Co. (quar.) . ,
Brooke (E. & G.) Iron (quar. on old $5 per)
* Néw common (initial on $2 par)___
Buek Creek Oil Co.
€ I.T Financial Co"p. (QUAL.) cssonis:
€alifornia-Pacific_Utilities Co., common
5% preferred (quar.) _.__
5%% -preferred..(quar.) ...
Camden Forge Co., §'29% conv. pfd. (quar,
Campbell, Wyant & _Cannon Foundry Co.
' Yeéar-end
Canada Flooring, 81 conv, class A (quar.)__
Cnnadlan Cottons, -Ltd., common (quar, $70c 1--2
< 6% preferred (quar.) ... ______ 130c 1- 2
Canadian General Electric Co. (quar.,)_____ 15‘2 1- 1, 12-15
184 1- 1 12-15
Capltal Transit Co $1  12-20 12-
Carey Baxter & Kennedy (quar.) 25c .12-22  12- 3
Carlisle Corp. 10c . 12-15 12-1
12-21 ‘12-1
1221 12-1
12- 1 1115
12-15  12-.1

1- 2. 12.11
215 122
1227 " 12:15
12-5  11-16
12-5 11-16

12- 1
11-15
12- .1
12- 1

*"§25¢

Central "Détroit wﬂrehouse
Central Foundry Co. {year-end).___
Central Hanover Bunk & Trust Co. (
+ Quarterly
Ccntral Paper Co., Inc. (qulr) 15¢
Central Wa.rehouse class A__ 40c

gltlzed for FRASER

When - Holders.

Payable of Reo; Chile. Copper. Co.

Century Electric Co. (QU8T.) oo
Bpecial
Certain-teed Products Corp.
Year-end
Chase National Bank (N. Y.) (extra)
Chemical Bank & Trust  Co. (quar.).
Chesapezke & Ohfo Ry. Co., common.
312% preferred (QUAT.). e
Chicago, Milwaukee, 8t. Pau! & Pacific RR
Co., common voting trust certdfs,: (initial)
(year-end)
Christiana. Securities Co., com. (year-end)__
7% preferred (quar.)
Cities Szrvice Co. (quar.)
Year-end
Stock dividend _
Cleveland Graphite Bronze Co eom {quar.)"
Extra
5% preferred (quar.)..
Cleveland Unlon St.ockyards {qusr.
Coleman Company, common
Extra
4Y4% preferred
Colorado Fuel & Iron Corj
Extra,
Columbia Title Insurance
Semi-annual ..
Exira
Commerclal Credit. Co, (quar.)
Commodore Hotel, Inc. (extra).
Compo Shoe Machinery Corp, (qu
Year-end
Cornecticut Investment Maragement Corp.
8emi-annual
Connohio, Inc.,
40c preferred (quar.).
40c preferred (quar.)-_
Consolidated Cement Corp.—
$1.40 class A (accum.). ... ..
Consolidated Engineering (quar.)
Stock dividend ..
Consolidated Grocers 5 A
5% preferred (QUAY.) ce e cimmnamccaaclocaa
Consumers Gas Co. (Reading Pa.) (quar.).
Continental Foundry & Machine Co.—
Year-end __..
Continental Gin Co. 4quar )-
Extra
Continental Motor Coach Lines (y
Continental Steel Corp., (quar.)
Special _
Coplay Cem ™ 6% pid,
Cooper-Bessemer Corp common Iqll'll
Stock dividend
$3 prior preferred (quar.)_
Copperweld Steel Co, common tqua
Year-end
5% convertible preferred (quar.)..
Cornell-Dubilier Electric Corp., common
$5.25 preferred (QUAT.) .o omome o
Corroon & Reynolds, $1 preferred A (quar,)
Crampton Mig, Co., 5% preferred (s-a)....
Crown Zellerhaech Conp (year-end).._ ..
Curlce Clothing, 4%2% preferred (quar.
Curlis Companics (increased quar.)._
Extra
Cutler-Hammer, Inc,
Extra
Dan River Mills, Inc., com,
4Y,¢; preferred (quar.)-
Day Mines, Inc.
Dayton Pubbu‘, e
$2 class A (quar, Vi miZirn
Dejay Stores, Inc. (incrcased
Stock dividend
Delaware Fund, Inc
Extra
Derby Oil Co.
Detroit Steel Corp. (quar.).
Diamond Alkali (quar,
Extra
Dizie Home Stores
Dobeckmun Co.
Driver-Harris Ci
Extra &
du Pont (E. 1) dé Nemours & Co.—
Common (year-end)
$4.50 preferred (quar.)
$3.50 preferred (quar.).
Dunham (C. A) Co. (quar.)
Extra
Duquesne Blewlng Co. of Pitt {4
Duval Sulphur & Potash (quar.)___
Eastern Alr Lines, Iuc, (resumed
Easy Washing Machine Corp., cla:
Year-end
Class'B ___
Year-end
Eaton & Howard Balanced Fund-—
Distribution from capital gains_._ .. ..

Eaton & Howard Stock Fund--
. Distribution from capital gains
Eddy Paper Co, (year-end)
Emerson Drug Co:, class A common._
Class B common._...
8% preferred (quar.)
Emsco Derrick & Equipment Co.._. =
Endicott Johnson Corp., common (quar.).
" 4% preferred (quar.)
Equitable Office Building Corp. (quar.)_._._
Ero Mfg. Co. (quar) ___________________
Eskimo Pie Corp., 5% preferred (quar.)
Essex Company (s-a)._.
Extra

Fabricon Products

(quar.)._

(Was

(year-end)

lqunr )

(quar.)

|qum-.) o

Fairchild Camera & Instrument (year-end) .
Famous Players Canadian Corp, (increased)
‘Federal Drop Forge (year-enc)...__.._ i
Flble Products of Canada, Ltd.— .
C (quar.)
5% preferred, {s-a)
Fidelity Fund, Inc.—
A dlstnbutlon from net long- term capital
gains,

TFidelity Imeslment Associates (quar.) ...
Financial Fund, Inc,
Fireman’s Fund Insurance Co.—
San Francisco
Direciors wili
ers a iwo-for-one split ($6 par shares
will be given in exchange for $7.50 par
now outstanding). It is expected a
dividend rate of 40c a quarter will
be established.

-First National Stores, Inc.
Florida Power Co.
JFoote Mineral Co.

Extra - s

Company contemplates e declaration

of a 200% stock dividend cn the com-

mon stock, The proposal will be sub-

mitted to the stockholders at the

nn;llual meeting to be held on Feb. 15,

(gquar.)

Foreign Light & Power Co.—
67 1st preferred (qUAT.) e

recommend to stockhold--

$1.50

12-14
12-14
12-13
12-13
12-15

1-1
12-20

2-1

12- 9
12-19
12-15
1- 2
12-18
12-18
12-11
12-11
12-11
12-29
12- 8
12- 8
12-12
12-20

12-20

12-30
12-30

12-15
12-15
12-20
12-15
12-11
12-11
12-15

12-11 -
12-12. 7

12-12
12-14

1- 1

11-29
11-29

12- 4

12- 4
12- 1
12-15
12- 1
1-5

12- 1
12- 5
11-27
12-20
12-
12-
12~
124
12-
12-
12-20
12- 1
12- 1
12- 1
12- 6
12- 6

12-20

12-20°

12- 4

Foremost Dafries, Inc., common (quar.)
4% preferred (quar.).

6% preferred (quar.) .. ... _

Fruehauf .Trailer: Co., common (quar.)_

Stock dividend

4% preferred (quar.)

Directors also voted to call a speclﬂl
stockholders’ meeting at an early date
to consider increasing the authorized
common stock from 1,500,000 to 3,-
000,000 shares.

Fuller (George A.) Co,
Extra

Gamewell Company (special).._.

Gazrfinckel (Julius) & Co., common (guar.)
412% convertible preferred (quar.)...
5% % preferred (quar.)______._

Gary Raflways (Indiana) .

Gauley Mountain. Coal Co.

Gemmer Mig, Co., class A- (quar.

Class B (Increased)

General Acceptance Corp.
Extra

General Box Co.
Extra

General Electric Co

Gencral Finance Corp., common (quar.)

Extra

5% preferred A (s-a)
4%, conv. preferred series C (s-a)_

General Portland Cement Co. *(quar.
Year-end

General Railway Signal Co., com.

Year-end

672 preferred (quar.) .-

Georgia Power Co., $5 preferred (quar.
$6 preferred (quar.).

Glen Alden Ccal Co

Glenmore Distilleries Co., class A (quar.) ...

Extra

Class B -
Extra
6% preferred (s-a)_ .. _____

Glidden Company, common (qua

Extra

4Y2% convertible preferred (quar,

Globe-Union, Inc. (quar.)..
Bxtra

Goldblatt Brothers, Inc., commion (quar. o
$2.50 preferred (quer.)...____.____

Qoodrich (B, F.) Company, common

Year-end

$5 preferred (quar.)

Gray Drug Stores, Inc. (quar.)

Great Lakes Terminal Warehouse
Extra

Great We
Quarterly

Greene Cananea Copper (resumed).

Griesedieck Western Brewery (extra)

Hamilton Watch Co. extra)

Honna (M. A.) Company (year-end)._

Harrisburg Ry.

Hart-Carter Co.,

Extra

52 convertible prefelred ¢quar “

Hastings Mfg,

Hathaway Mfg. Co.

Haverty Furniture Co, (guar.)

Hayes Industries (quar.). ...

Helleman (G.) Brewing Co. (year-snd)...._

Heinz (H. J.) Company, common (quar.).__
3.65¢% preferred (quar.) - .-

Higbie Mrg, Co., t(increaced)

Hobart Mfg. Co. (quar.). ...

Hoberg Paper Mills, common

Extra

6% preferred

Hollinger Consolidabed Gold Minea.
Quarterly

Homestake Mining Co.

Honolulu Rapid Transit,

Hoover Co., common 1quar.

Extra

4% % preferred (quar,) - ...

Hotels Statler Co. (quar.) _.—..._.______
Stock dividend (One share of common for

each 20 thares held.) Fractional shares
or scrip will not be issued, but the
company will pay the cash equivalent
based on the market value of the stock
on the record date.

Household Finance Corp.,, common (quar.) -
3% preferred (quar.) ...

4% preierred (quar.).

Howe Scale
5% preferred (s-a)___

Howell Electric Motors Co.

Huttig €ash & Door Co..

Hydraulic Press Mfg. Co.

05, {1

Hygrace Food Prodt Corp. (3

Hytr(:n Radio & Electronics Corp...
Extr

I-T-E Circuit Breaker Co.

Stock dividend

(increased quar.)._.

quar.) -

(quar.)

(s-a)

Life Assurance (Winnipeg)—

common (quar.)

'/4 o preferred (quar.
5% preferred (quar.) .- 2

Industrial Wire cmm Products (quar.

Extra

Ingersoll-Rand Co. (year-end) -

Inglis (Jonn) Co., Ltd

Inspiration Consolidated Copper (year

International Coal,& Coke Co., Ltd._______

Incernational Ocean Telegraph Co. . (quar.) ..

Interstate Co.,

5 prior preferred (quar.)_

Interstate Hosiery Mills (quar.)

* Extra

Interstate Power Co., common (quar.)

4.70% preferred (quar.)

Investment Foundation, Ltd.—

6% convertible preferred (quar.) ...._..

Joslyn Manufacturing & Supply -Co., com.
4% % preferred (s-a)

Kansas . City Power & Light, com.
3.80% preferred (quar.)_ _._.
4% preferred (quar.)...

Knnsns Clty Southern R,

Ext.
4% ph.fcrrcd (QUAT.) —==csscoscdnssmans
Kansas Gas & Electric Co., com. (guar.)___
4'2% preferred (quar.)____—____ .
Katz Drug Co.,, common (quar.)._
Extra . ____
$4.50 preferred (qu X
Kellogg Company (quai.).
Year-end
Kendall Refining Co.
Kirsch Company
Klein (D. Emil) Co.
Three shares for each 100 held
La Plante-Choate Mfg. Co.—

(quar.) ___

5% convertible preferred (quar.)........

(quar.i_

(stock dlvidend)—-

20c
50c
15¢
50c
20%
$1

50c
$1.12%2

12%c

. . 16c
$1.1212

50c
50c

35¢
$1

31%ec

1- 2
1- 2
1- 2
3-1
12-28
3-1

12-30

1- 2
12-11
12-11

1- 2
12- 8
12-20
12-15
12-11
12-14
11-27
11-27
11-27
12-11
12- 1
11-25

12-15
12-15
12-15 -
2-15
12-20
2415
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Lamson ‘& Sessions Co., common
Extra .
Stock -dividend (subject to the approval

of stockholders)
. $3.50- preferred (quar.) -

Landis Machine Co. (extra).-

Lanett  Bleachery & Dye Works
Lawyers Title Insurance Corp.—

Richmond, Va:, common (qUAT.) - -ceccem

6% participating preferred. (s-a).

" Participating
- Lehigh 7& -Wilkes-Barre Corp.

Lelin “& Fink Products Corp
Libby-Owens-Ford Glass Co, . (year-end)
Liberty Loan Corp., class ‘A common.-

Class ‘B COMMOD e e e

n5¢ convertible. preferred (quar.)

“90c¢ preferred (QUAT.) - v mee
Life Insurance Co. of Virginia..(quar.).
Lily-Tulip Cyp -Corp. (increased quar.)-
Xincoln Bervice-Cerp., commoil

69 participating: preferred  (quar.)

Extra :

7% ‘preferred (quar.)-

Lit Brothers
Lone Star Cement Corp, (qQUar.) ...

Year-end
Lukens Steel Co. (year-end)
Lynch Corp. (extra) -
Mackinnon Structural Steel Co., Ltd.—

66 -preferred - (QUAT.) wo-mcerm
Macy (R. H.) & Co. (quar.) -

Madison Gas ‘& Eleetric Co. (quar.).

Magor Car Corp: (quar.)--—-

Mangel Stores Corp. (qUar.)---
Manning, Maxwell & Moore (quar.

Extra
Manufacturers Life Insurance (Toronto
Mapes Consolidated Mfg. Co. (quar.) - .-

Extra e
Marchant Calculating Machine (year-cnd) ..

Stock dividend
Maritime Telephone & Telegraph Co., Ltd.—

Common (quar.)

7% preferred (qUAr.) -----—---
Marlin-Rockwell Corp. (ycar-end).
* Regular
Marsh (M.) & Sons, Inc..

Year-end gsce
McGraw (F. H.) & ., $1.5
Melchers Distilleries, Ltd.—

6o participating preferred (s-a)

Mengel Co. (year-end)

The company also announced thai

1951 dividend payments will

March, June, September and December,
rather than in April, July Ociober and
December as paid this year.

Merzhants Refrigerating Co., class A (extra)

Class B
Mesta Machire Co.

Extra
Metal Forming -Corp.

Extra
Meyer-Blanke Co.

ass A (quar.).
Class B (QuUar.) -————eeoe-—-
Micromatic Hone Corp. (quar.
Middlesex Water Co. (quar.).
Midwest Rubber Reclaiming, com. (quar.
- 315, preferred (QUAT.) - —emoooemoomaee
Minneapolis Ga&s, 5% preferre¢ (quar.) .-
51 ¢ preferred (QUAT.) ————-mee
i'6% preferred (quar.)---

$5.10 1st preferred ' (quar.)
Minneapolis Erewing Co, (year-end) -
Missour! Portiand Cement Co. (s-a)-
Missouri Public Service Co. (year-end).
Modern Industrial Bank (N. Y.) (s-8)-

Ltd
41, ¢, ‘preference (quar.
Monroe Chemical Co., $3.50 pfd. ( R
Montana  Flour Mills, common (quar.) .-
" q¢;. and-preferred (quar.).---~—..-
Moore Corp., Ltd., néw eom.
Year-end -
79 preferred “A-(quar.) -
7¢. preferred B «(quar.) -
4, “preefrence (QUaT.)-—--
Motor Finance - Corp. (extra).--—
. Murphy (G. C.)' Couipany (extra) ..
. Mutual Telephowe Co. (Hawaii) (quar.).
National Can “Corp
. National City Lines Inc. [T 75 % JR——
~$4 preferred “A- s
. National Discount Corp., common (quar.)--
Extra __
57 -preferred .(quar.).
National Fire Insurance (Hartford) (quar.)

National Folding Box_
Extra
. National Food Products Corp. (quar.)-—----
Extra — -
National Grocers Co., Ltd., common._.
- 24150 preferred (QUAT.).—-—ceamcmm
National Pressure Cooker (qUar.) —— ...
. Year-end - .
National Safety Bank & Trust Co. (N. Y.)-
National “Stamping Co. (quar.)__
Special
National Supply Co. common (Penn.).-....—-
Extra -- s
41,7, preferred (QUAT.) Lol emsicommeamn
Nazareth Cement Corp. (quar.)--.--
Extra - -
Quarterly .
Neptune ~Meter Co. (stock dividend) (Par
value to be changed to $2.50)
New England Fund (year<end)._-
) Special (payable in stock or cash)..
New England Telephone & Telegraph Co.
New Haven Water Co. (s-2)
New Park’ Mining Co
New York, Chicago & 8t. Louis Ry. Co.—
: % preferred ‘A (accum.) ...
6, preferred ‘A~ (quar.) ...
New York Hotel Statler' Co
Newmont Mining Co. (year-end)
8tock dividend (1/25th stare of Hudso!
Bay Mining & Smelting Co., Ltd. com~
mon foreach share held). . Eettdement for
fractional shares will be made it: cash..
Niles-Bement-Pond Co. (year-end)..
Nopco Chemical Co, (QUSTL.) .-
EXtIA —vecmmmemmmee
Stock *dividend R
Norris Stamping & Mfg. (initial)-_.
North American Co

30c
50c

50c

25¢
}15¢

- 137%c

25¢

12%c¢

12-15
12-15

12- 1°
12-1

12-29
12-18%-

12- §

.11-30

12-15
12-15
12-15
12-1
11-30
12- 1
12-15
12-15
12-15

12-15°

11-20

‘12«1

11-30

- 11-30
11-30
11-30°

12-1°

11-30
11-30
12-1

12-15
11-30
11-30
11-30
12-15

-12--4

12- 4
11-28
11-28
12-14
12-14
12-15
12-15
12-15
12-12
12-12

12-14
12-14
12-14

11-30
11-30
2-28

11-29
11-30
12- 1
12- 8
12-15
12- 2

12- 4
12- 4
11-30
11-30

11-30
12- 5
12- 5
12- 5
12- 5
12-1
12- 8

- _ Patchogue-Plymouth Mills

* Northwestern Portland Cement Co.—
Common (year«end)
6% 1st--preferred: (Quar.) ...
3% mon-cum. 2nd preferred (quar.).....
...Ohig Casunrlty Insurance .Co..(quar.) _.._..
Ohio Edison Co., (quar.)-- i
3.90% preferred (quar.
'4,40%° preferred ‘(quar.)..
- 0ld Colony. Insurance-Co. . (spe
- Olin Inductries, ..o ceerme
Omar, Inc. -
‘Orangeburg, Mfg. COuercrn
Extra s

O'Sullivan Rubber Cerp, 5% . prd, (accum.) .

.Otis Elevator Co. (extra)
«.Pacific; Gamble. bi \
Pacific Indemnity Co. .(quar.) . i._.c...l’

» Pacific; Intermountain Express - (increased) -_ .

Pacific ‘Western Oil ' (Stock . dividend) —
- .~One =share 410" par preferred. for each
<+ ishare- common held
« Paramount: Pictures Corp.

(QUAT.) e ceeme
‘Pecrless Cement Corp. -(year-end).
“Penick & Ford, .Ltd. (yesr-end)
~“Penn Eleetric:8witch Co.—
~$1.20 preferred: class JA (quar.).
Pennsylvania-Dixte Cement Corp, .
Extra - 5
“Peoples Drug:Stores, Inc, (quar.)
- Pet Milk Co., common (quar.)-.
. Extra =
415, preferred. (qUar.)- ...
Petroleum Exploration Co. (quar.).-

Extra =
Philadelphia Bourse
Special
Philadelphia Fund  (qQUAar.) e c e

Extra
Philadelphia & Reading Coal & Iron Co.-.
Extra e mmm i
Philco Corporation (increased). ... e
_A two-for-one stock split will be.consid-
ercd at a stockholders meeting to he
held on Nov, 28. On Dec 4 after the
split . has become- effective, the -directors
will meet to consider a 5% stock div-
idend payable Jan, 10 to holders- of
record Dec. 22.°

Pittsburgh Consolidation Coal Co.—

Increased quarterly
Pittsburgh Forgings Co. (year-end).

Stock dividend
Pittsburgh Screw & Bolt Corp. (quar.)-.

Extra __
Powdrell & Alexander,. Inc
‘Powell Rouyn Gold Mines, Ltd, (irreg.)----
Pratt Food Co
Preston East Dome Mines, Ltd..-

Public Electric Light Co., 6% pfd. (accum.)
Public - Service Electric & Gas Co
Purolator Products Co. (increased)

BExtra . e
Purex Corp., Ltd. (QUAL.) .o
Pyle-National Co.,- common (quar.) . -.——-

Extra —- R

8% preferred (quar.

Queen Anne Candy Co. (year-end)_.
Real Silk Hosiery Mills, common (qu
0313 ¢ PSR SIS B ST

5% prior preferred A (quar,)

Reed-Prentice Corp. (year-end)

Regal Shoc Co

Reliance Electric & Engineering Co.—

Directors approved a two-for-one common

stock split. The proposal will be sub-
mitted to stockholders at the Jan. 18,
1951 regular annual meeting.

Republic Steel Corp., common (quar.)

67, prior preferred A (quar.)-
Richardson Company
Stock dividend (% share of new common
for each share of common $12.50 par
- now held). B
Richfield Oil Corp. (quar.
« Special
Risdon Manufacturing (extra)
Rolls ‘Royce, -Ltd., ‘Amefican deposit receipts
for ord. reg. (interim)
- Rowe .Corp. (quar.)--..-
Ruberoid Co. (year-end)
Stock -dividend oo~
Russell - Mig. - Co.
. Ruud Manufacturing (QUET.) e ceemeae
.Ryan ‘Acronautical Co. (yéar-end)
The: directors hereafter intend to consider
payments . of dividends quarterly.

Safety Car Heating & Lighting (year-end).

Safway Steel Products, Inc
Extra

. ‘San-Francisco -Remedial Loan Assn, Ltd~—

Semi-annual e
Saudi Arablan Mining Syndicate, Ltd
- .Bavage Arms Corp, (year-cnd)
. 8chwitzer-Cummins ‘(irregular)
Scruggs-Vandervoort-Barney Co,
Extra
Seaboard Finance Co., common (quar.)
$2.60 convertible preferred (quar.).
. $1.35 convertibls preferred (quar.)-
$1.35 convertible preferred B (quar.
Beeger * Refrigerator Co. (increased quar.)-..
Seiberling Rubber, 5% preferred A (accum.)
(This -payment clears all arrears)
5% -preferred-A -(quar.) .
4Y, % prjor preferred (quar.)-
Selby Shoe Co. (quar,)e—---
Bhakespeare CO. —cmeeme
Shattuck (Frank G.) Co. (quar.) .-.-.--
Extra
Shell Oil Co. (QUAT.) e
Extra
Shepard-Niles Crane & Hoist Corp
Sicks Breweries, Ltd. (QUaT.) -coooooemeaan
Special
Simmons-Boardman Publishing Corp.—
$3 convertible preference (QUAr.)—————---
Sorg Paper Co., commcn
5% 7% preferred (accum,)-
Soss Mfg, Co. (quar.).—----
Extra -
South Carolina Electric & Gas com, (quar.).-
4.607, preferred (initial quar.,)
5% preferred (QUAr.) —ceeemmmmmommmeaae
Southern Advance Bag & Paper Co. (quar.)
Extra i
Southern California Edison Co.—
Original preferred (QUAT.)--—eeemeeeevnx
4327, cum, preferred (quar.)-_--——_. o
Southern Indiana Gas & Electric, common..
.4.80% preferred (quar.)--- ;

(quar.)...

25¢
25¢

50c
27c
37%e
$1.20

12-20
12-30
12-20 -.
12-15.. .

Southern Unfon Gas Co., common (quar.)..
$1 conv, pref. common (qQuUar.). .-
1" 4Y4%: - preferred "(quar,) ... ’
. 4% % _preferred. (quar.)
5% 'preferred (quar.)__-
.'Southland. Royalty Co
Southwestern Investment Co., com.
§% convertible preferred
. Sprague Electric Co. (year-end)__ =
: Sperti ‘Foods,. Inc., .5% conv, pid., (quar.)_.
- 8tandard Factors Corp.,, common (quar.)....
©. 16c preferred . (quar.)--
& , ¢ 0
-, ~$3-particjpating ‘preferred (quar.)---
: ; Participating, '
~. Standard. Products. Co...
. ‘Btandard 'Tube Co.,’ class ‘A" common
Stanley Works, (quUar.) o —o-.oeew-o
© Extra o e

.$1.06%

20c  12-15
© 25¢ - 12-15
12-15
0 12-15.°
. 12-15

$1.18%

, Steel Products ;Engineering Co,..(quar.)_. —d

* Stewart-Warner "Corp.: (Increased ‘quar.) ...
-Yearsend .. .
- Stonecutter “Mills,
Exira
Class ‘B
. Extra . =
Stowe ‘Fuller' Refractories, pfd. (accum.)_ ..
Stromberg Cerlson Co.~
~4% convertible preferred (qUAT.) —ieeeeo— .
* Action on a common dividend has been .
deferred’ until results - of “tire ‘entire
‘year's ¢perations  are more defimitely
established.
Sunset-McKee C0. (QUar.)a———eevoomeen
Supericr Portland Cement (quar.)
Sweets of America {year-end)
Sylvania_Electric Products, Inc.
Common (increased) -
Year-end .. B
$4 preferred (QUAT.) —moooeo e
Taylor Instrument Cos, (year-end).-
Tecumseh Products Co.
Tennessee Corp. (increased)
Extra
Texas Utilities Co
Thorofare Markets, Inc,, common
Extra
5% convertible preferred (quar,)-.-- =
5% non-conv. pfd. series B (quar,)--—---
Thrift Stores, Ltd a
Stock dividend

class™A

Towmotor Co. (increased) -
Extra o
Trailmobile Co.,, common (resumed) >
Stock dividend -
4Y,% convertible preferred (quar.).--
Trico Oil & Gas Co.-
True Temper Corp. (increased quar.)- -
Extra
41 % pref. (QUAL.)a oo
Twentieth Century-Fox Film Corp.—
Common (quar.)
$1.50 convertible preferred (quar.)-
$4.50 prior preferred (QUAT.) meeeeemmeo
Twin City Fire Insurance (Minneapolis) (s-a)
Twin Dise Clutch Co. (QUAT.) e
208 South LaSalle Street Corp. (quar.)---.
Extra
Quarterly

12-12
1- 2
12-29

Tyler Fixture Corp., 5%% pfd., (quar,)
Union Carbide & Carbon Corp..
Union Gas System, Inc,, com. (year
5% preferred (QUAY.) - —ee o
Union Stock Yards Co. of Omaha, Ltd.—
Year-end s
United Carbon Co. (increased Qquar.)._---—
United Fruit Co, (QUAL.) e
United Gas Corp.
U. 8. Cold Storage (year-end)
U, S. Fidellty & Guaranty Co.
Quarterly
U. S. Industrial Chemicals (year-end)
U. .S, Lumber- Co. (liquidating)..___.
U. 8. Tobacco Co., common (year-end) —..-.
7% - non-cumulative preferred (quar.)....
United Telephone Co. of Pennsylvania—
-4V, % preferred A (QUAT.) eemeao e A
Universal Match Co.
Extra .
. Universal Products, Inc. (qUar.) e----ee—e—us
Year-end - :
Upson (The) Company, common
Year-<end ;

(Balt.)—

43 % - preferred. (QUBL.) covemmmneemmeen s

Utica ‘& -Mohawk Cotton Mills (quar.).----
Extra - ’ :

Valley Mould & Iron Corp., commbdn
'$5.50 ‘prior 'pref. (quar.)————---
Value-(The)-Line Fund (year<end).--

. Van De Kamp's Holland Dutch Bakers, Inc.—
Year-end -

. Virginia-Cdrolina Chemical Corp.— :

6%- partic, preferred (8CCUM,) cmvmevmmeoee

Virginia- Electric' & Power, com. (qQuar.) ...
.+$4.04 preferred (QUAT.) e cememmm :
$5 preferred- (quar.) -

Visking Corp. (quar.)_
Extra

Vogt Mifg. Corp. (year-end)
Wamsutta Mills; new common ‘(initial)
Warner Brothers Pictures, Inc...-

Warren Brothers Co,, common (qUAr.)--—-— .

Extra .

5% preferred (QUAL) eeemmmcmmmeammee -
Wells-Gardner. & Co. (quar.)--

Extra
West Coast Telephone (QUAT.) -ceammmmmemann 7
West Kentucky Coal (year-end)

Western Real Estate Trust (s-a)--
White Motor Co. (increased)

Extira —_--
Willcox & Gibbs Sewing Machine Co.—

Common (year-end)

5% conv. pfd. series A (s-a)-

5% conv. pfd. series-B (s-a)-.

Wilson Jones Co. (year-end). -
Wisconsin Investment Co
Wiser Oll Co. (quar.)..

Extra
Wood- (Alan) Steel Co.—

Common (increased quar.)

5% -preferred (quar,

Woodward & Lothrop, common (quar.)
5¢, preferred (qUar.) —---c--o--um-

Wool Combing Corp. of Canada, Ltd

Young (J, 8.) Company (speciel)

Young (L. A.) Spring & Wire (quar.)
Year-end .-

Zopite Products Corp, (year-end)

12-

12-
12-

12-29
12-10
1-15
1- 2

$1.25

$1
60c
75¢
25¢
60c

50¢
50c
.$2

. ASe 1 13-15
43%c  12-15

1-15
12-18

c8112t%  12- 4
12-15 .
12-15 ¢ -

50¢c
-50¢
-60c
$2
25¢

12-15

12415
+12-16

11-25
41-25
12- 1
12-1
12-20

. 40c
$2.50
$1.37%
- 9¢

45¢  12-20

$1.50

30c
$1.01
$1.25

50c
50c

$1.10
. 25¢
25¢

20c
25¢
62%¢c

15¢ .
15¢

' 50¢
- 50c
$3
50c
20c

1.2
12-20
12-20
12-20

12-15

12-19
1215

1- 5

1-15
12-19
-1
12-15

12- 1
12-15
12-1
12-14
12-14

12-15
12-15
12-15

12-19
12-11
1- 2
1. 2

30¢
$1.25
$1.25

90c
17c

25¢
25¢

35¢

1 $1.25
50c 12-28
$1.25 " 12-28
t40¢  1-10
$1. 12-1

.. 25¢ - 12-15°
$1.50 12-15

12-15

12-20

12-15

12-15 ¢

12-15°

12-15 .

12-'1
12- 1

L2

1- 27

" 15¢ - 2181 12
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When Holders
Payabdle of Rec.

Per
Share

Below we give the dividends announced in previous Per  When Holders
Payable of Rec,

Name o)f Company Name of Company

weeks and not yet paid. The list does not include divi-"

dends announced this week, these being given in the

preceding table,

Name of Company
Abitibi Power & Paper Co,, Ltd.—

Common (increased) -

$1.50 preferred (qQUar.). ... ....
Acadian-Atlantic Sugar Refineries, Ltd.—

Class A partic. pref. (

59% preferred (quar.).....

* Acme Electric Corp., com,

5% preferred (s-a)

Acme Glove Works Ltd., $1 pfd. (s-a).
Acme Steel Co.

Extra E Al
Aetna-Standard Engineering Co. (quar.)...
Agnew-Surpass 8hoe Stores, Ltd. (quar.)..
Alabama Gas, $3.50 prior preferred (quar.)
Alleghany Corp.—

$2.50 convertible prior preferred (initial).
Allegheny & Western Ry. Co.

Bemi-annual
Allied Electric Products, Inc.—
Common (initizl quar.)___
45c conv. preferred (quar.
~ Allicd Gas Company.
Allied Laborgztories, I

(quar.) -
Extra _— DR
Allied Mills, Inc..
Allied Stores Corp., common (quar,)

49 preferred (qUAr.) - ceeeeeex
Allis-Chalmers Mfg. Co.—

Common (increased quar.)_.....

Extra

3% % convertible preferred (quar.
2ipha Portland Cement Co. (year-end)
Aluminum Co. of America, common......

$3.75 preferred (QUAX.) . meeeecomuneomoecn

. Aluminum Coe, of Canada, Ltd
4% preferred .(quar.) -...
Aluminium, Ltd.—
Quarterly (now payable in U, S. funds)..
Extra o
Amalgamated Electric Corp., Ltd. (interim).
Amalgamated Leather Cos.—

5% conv, preferred (quar.) . ___..__.___
American- Airlines, -Inc., 2% % pfd, (quar.)
American Automobile Insurance Co, (quar.)
American Bakeries' Co. (quar.)...

W 5% P
American Box Board Co.
American Business Shares—
From net investment income.
Bpecial distribution from net realized
security profits to be paid in cash or
&tock at the holder’s option.. .
American Can Co. (year-end) o
American Chain & Cable (increased quar.).
Extra -
American Chicle Co. (quar.).
Extra .- - —_—"
American Cigareite & Cigar Co.—
<Common (increased)
Extra
6% 'preferred tquar,) . __________ s
American Cities Power & Light, class B...
Plus - second liquidating distribution of
134085 of a share of Central States
Electric Corp. ‘$1 par common for each
share held. Cash will be paid in lieu
of {racticnal shares :
Third liquidation distribution to stockhold-

ers to be made on or.hbefore Fzb. 13 to.

holder of record Dec. 11. (For each out-
standing class B share, 0.004732 share
American Natural Gas Co, common,
0.007188 share of Iowa-Illinois Gas &
Electric Co. jcommon, 0.005990 share of
Iowa Power & Light Co.. common,
0005830 share of Kansas City Power
and Light Co. common, 0.015614 share
of Kansas Power & Light Co. common,
0017121 share of Nlagara Mohawk
Power. Corp. (f and when received in
.exchange for Niagara Hudson Power
Corp. ‘common), 10008002 share of West
Kentucky - Coal Co. common, and
0.023561 .share of Wisconsin Electric
Power Co, common. This action will
complete the pro rata distripution of all
securities in. the portfolio. (Cash pay-
ments will be made for fractional inter-

ests,) 9
American District Telégraph Co, (N, J.)—
Quarterly ; <
American Encaustic Tiling Co., Inc, (quar,)
American Enka Cerp.

American Felt Co.,, common (quar,)..
Year-end .
8% preferred (QUAT.) e eene
American Forging & Socket Co. (increased)
American Fruit Grewers, Inc. (resumed) .-
American Gas & Electric ‘Co. (quar.)_
American-Hawallan Steamship ‘Co -
American Hide & Leathei, 6% ptd. (quar.).
American Home Fire Assurance Co.—. ..
Year-end
American Home Products (montkly)
Year-end
American Ice 'Co.— a
8% mnon-cum, preferred (year-end)
American Investment Co. (Illinois)—
New coinmon (increased)
American .Machine & Foundry Co..
American Metal Co., Ltd., common
8tock dividend
Year-end

4% preferred (quar.)
4, % preferred (quar.)
American Meter Co., Inc..
American Overseas Air Line—
Initlal liquidating 2
* Dividend mey’ be chtained by pre
certificates at the Manufactures Trust
Co. beginning Nov. 10. A further liqui-
dating distribution may be authcrized
in December, -
-American Paper Goods, common (quar.)
7% preferred (quar.) .. ____________
American Potash & Chemical Cor|
Class A (increased quar.)
Extra 2

$4 preferred (quar.) e =
American President Lines, 5% pfd. (quar.)

American  Radiator & Standard Sanitary

Corp.,, ccmmon
Special
9% ‘preferred (quar.)
American Seating Co, (quar.)
Extra
Btock dividend *

Per

When Holders

Share Payable of Rec.

175¢
137%c

$1.12%
$1.12%
50c

$9

12-1
124 1

12-11
11-20
12-'1
11-24
11-14
11-20
11-20
11-30
10-31
11-21

12- 1
12-20

12-15
12-15
11-16
12-12

12- 1
11-22
11-24
12-15
12- 5
12- 5
12-15
11-23
12- 6
11-14
12- 1

11-30* ‘

12- 6

11-14» *

11-14%
11-17

11-15
11-30
11-21
11-21
11-21
11-21

2-20
11-30

American Steel Foundries
American Stores Co, (quar.)._.

© American Sugat Refining Co., com. (gvar.)-

Extra
T4 preferred (QUAL.) . eceomreivwmmane

American Telephone & Telegrapi Co. (quar.)"

American Thread Co., 5%. pfd. (s-a)
American "Totacco To. (QUAT.) __..___
American Woolen Co,, com. (resumed)
¢ $4 conv, prior pfd. (quar.) .. _.__

1% preferred (QUAT.) eemeccceoomcme e

Ampco. Metals, Inc.—

6% conv. preferred (8-2) ee e eemen~ >
Anchor Post Products, Inc.—

6% prior preferred (quar.). ...
Andian National Corp., -Ltd.
Anglo-Canadian Telephone,
Anglo-Iranian Oil Co., Itd.—

Ordinary. (interim)

Anglo-Newfoundland Development Co., Ltd.— )

8tock dividend

Year-end
Anheuser-Busch Inc,

Extre

(QUAT.) ~mw

_ Arcade Cotton Mills—

preferred (s-a).

Archer-Daniels-Midland -
Arden Farms Co., common (irreg.

$3 participating preferred
Participating
Argo Oil Corp.
Extra 3
Argus Corp., Ltd., common (quar.)....
4%2 % convertible preference (quar.) .-
Arizona Edison Co., common.
$5 'preferred (quar.) ... -

Arkansas-Missourl Power Co., mon
8% preferred (QUAT.).coeeacoamcmooooar.
Arkansas Natural Gas Corp., common (s-a)
Class A (s-a)
6% preferred

(quar,)

- Arkansas Power & Light, §6 pfd.

$7 preferred (quar.):
Armco Steel Corp
Armstrong Cork Co., commo
$4 preferred (quar.).__
$3.75 preferred (quar.).

Aro Equipment, 4% % preferred -(quar.)._-

Artkraft Manufacturing Corp.—
Common ; z
6% «convertible preferred (quar.)_______..
Artloom Carpet Co. (quar.)._..
‘Ashestos Corp., Ltd..
Extra 2 e
Ashland Oil & Refining—
Common (iricreased quar.) ... . _...._.
$1.20 preferred
85 preferred (quar.,) ... ...
Aspinook Corp,
Associated Dry ‘Goods Corp., com,
6% 1st preferred (quar.) .-
7% ‘2nd -preferred (quar.).-
Assocl_ ted Motion Picture Industries, In
Associated " Telephone & Telegraph Co.—
7%  1st _preferred (accum.) ... _._.__
7% "1st preferred (quar.)
64 1s; preferred (aecum,
67 1st preferred (quar.)._.
Atchison, Topeka & Santa Fe Ry.
Increased quarterly
Extra |
Atlanta Gas Light Co.; common <{quar,
41,9, preferred ~(quar.) .
Atlanta & West Point RR. (g
Atlantic Coast Line Co. (Conn.) (s-a)
Atlantic Coast Line RR. -Co., common
Atlantic Gulf & Wests Indies’ Steam Ship
. Lines, common (resumed)
5% mnon-cum. preferred
Atlantic' Refining Co., -common (qua
Stock dividend : =
‘4% - convertibte preferred (entire dssue-
called for redemption on Dec. 15 at $105
per share plus this dividend)
Atlantic Wholesalers, Ltd., 5% % pfd, (s-a)
Atlas Corporation (quar.)._....__ e
Atlas Powder Co. (yearend).__
‘Atlas Tack Corp,. (year-end)
Aunor Gold Mines, Ltd
Auto Electric Service Co,, Ltd
Common (increased) - _
Class A. (ghar.)_
“Automatic' Canteen Co. o (qu
Automotive Gear Works (quar.) ....._.__._
Avco Mig. Corp. (quar.)_...__.
Avon Allied Products, Inc. (quar.)
Avondale Mills (monthly)
Extra 5 e e,
Axe-Houghtov ™ Fund, Inc. (year-end)
B/G Foods, Inc., common (increased quar,)
‘Class . A- common (quar.)-—____ e
B. V. D. Corporation, common (quar.
4%,%, preferred (quar,)-.....__._
Balatoc Mining (irreg.)....
Baldwin Locomotive Works (stock dividend) —
'One share of Baldwin Securities Corp for
each share held.
Balfour Building; Inc. (quar,
Baltimore Radio Show -(quar.) - PR
Bangor & Aroostook RR., com. (resumed)__
54  preferred . (quar.)_.
Bangor Hydro-Electric Co., com. {(quar.)
T% -preferred (quar.) .
4¢: preferred -(quar.)._
4% 6 preferred (quar.). ...
Bankers Bond & Mortgage Guaranty
Amerjca  (year-end) ' iy
Barber-Ellis of Canads, - Ltd.
Bareco Oil Co, (year-end) ..
Barymin Co., ‘Ltd. (resumed)
Basin 0Oil ‘Co., common,
‘Common
Eath Iron Works Corp
Bathurst Power & Paper, Ltd.—
Class A (quar.)...-
-Béatty Brothers, Lid....__...
-Beaunit Mills, Inc., cammon (irreg.
$1.50 convertible preferred (quar.)..._.__
Beck (A. S.) Shoe Corp.—
4% % preferred (quar.)
Belden Mfg. Co. (quar.) oo .
Extra
Belding Corticelll, Ltd., common (quar.)_._
1% preferred (QUar.) - o o e s
Belgium Glove & Hosiery Co. of Canada, Ltd.
Common (quar.)
5% preferred (QUar.) o o.c-——...._
Belknap Hardware & Manufacturing
Quarterly
‘Quarterly
Bell & Gossett Co.. (increased)
‘Extra
Bell & Howell Co., common (quar.)..__.__

Extra
4% % preferred (quUar.) ——-_____ . _____
Bendix Home  Appliarces, Inc._
Beneficial Corp., $6 preferred ( .
Benguet Consolidated Mining (irreg.)--—...

$1.50
$1.75
5¢
65¢
$1
93%c
56%¢
5c
TV2c
25¢
140c
#40c

50c
150¢c

120c .

50c
37%¢c

$1.18%
40c

50¢c
1$1.50

1$L75- .

i15¢
125¢

15¢
15¢
30c
25¢
12%c

50c
$1.06Ya-

12-15
1- 2
12-22
12.22
1- 2
1-15
1- 1
12- 1
12-15
12-15
1-15

12- 1

1-31-51
12-1
12-1

‘12« 1

12-22
12-20
12-1
12- 1

12-23
12-23
12- 1
12- 1
12- 1
12- 1

L S CF SR ey

3

-

ho
o
-

o
0280 80
oo

et

—
-
P
w
-

11-24
12-71
12- 5
12- 5
12« 5
12-15
11-30

Benrus Watch Co. (quar,
Exira
- Berkshire - Fire. 8pinning
Quarterly
" Extra :

1% preferred (quar.)
Bibh Mfg, Co. (extra)._ ...
Bigelow-Sanford Carpet C

Common (quar.)

Extra

6% preferred (quar.)..

Bird & Son, 5% preferred (quar.). .. s
Black Hills Power & Light, com, (quar.)__.

4.20% preferred (quar.)______.__ -

5.407% preferred (quar.)..._._.__ s
Black Sivalls & Bryson, common (quar.) ___

4.25% preferred (quar.)

Blackstonz Valley Gas & Electric—

4.25% preferred (quar.)..

Blaw Knox Co. (quar.) __._

Year~end: __1__ -
Bloch Brothers Tobzcco, 67 pfd (quar.)
Blue Moon Foods (quar.)_._ %

Blue Ridge Corn, (irreg.)

Blumenthal (Sidney) & Co. (increased quar,)

Bohn Aluminum & .Brass Corp. (extra)....

Bonneville, Ltd, .

. Borg-Warner Cor
Exlra

3%2% preferred (quar.)_._.___
Boston Real Estate Trust (quar,

Extra

common (quar.) _

f (year-end)..
Bower Roller Beating Co..
Bowling Green Fund, Inc.
Special long-term capital gain.
in stock orcash).___________
Boyertown Burial Casket (quar.)

- Brantford Cordage Co. Ltd., class A _(;;u—at_rj;

Brantford Roofing Co,, .Ltd.—
Class A (extra)

Brazilian Traction. Light & Power C
Semi-annual

Bristol-Myers Co., common (interim)
3% % preferred (quar.)
British-American Oil Co., Ltd., com. (quar,)
3% % -preferred (quar.).__._________
British Columbia Electric Ry, Co,, L
5% preferred (s-a)
British  Colunibia Pulp & Paper Co.
7% preferred (accum.)
Broad Street lnvesting Corp.
Approxizyate year-end pavment (about 5dc
from realized profits and about 45c
from investment income) .
Brockway Glass Co.
Brockway Motor Co. (year-end) | _

" Brooklyn Union Gas Co

Extra
Brown & Bigelow, jcommon (quar,)
6% preferred (quar,).
Brown Company—
Voting (rust- certif. for $6 pid (accum.).
Brown Rubber Co. (quar.)
Brown Shoe Co., Inc., common (increased) _
$3.60 preferred (quar.) ______
Bruce (E, L.) :Co.,. common (quar,
- 3% % preferred (quar.)_______
Bruck Mills, Ltd., class.A (qua
Class B (quar,) = 2
- Extra __._ . > ___
Brunner- Mfg, Co., com.
4% % preferred (quar,)
Brunswick-Balke-Collender Co.—
Commen (year-cnd)
85 preferred (quar,
Brunswig Drug ‘Co
Buckeye Pipe Line Co. (quar.)
Budd (The) Ccmpany, com.. (increased Quar.)
Extra
$5 preferrea (quar.) ...
Buffalo Forge ‘Co, (ycar-end)
Bullock’s, Inc. (quar.)

(increased. quar.)..

- Bunker Hill & Sullivan Mining & Conce;

trating Co.  (quar.) 5
Exira
‘Burkart (F.) Mfg. Co
Burlingten Mills Corp.—
Commen (increased quar.)
4% preferred (quar.)___
3Y2 7% preferred (quar.) "
3% % convertible 2nd preferred (quar.) ___
Burnham Corp., ¢% Meferred (s-a)
Bwirard Dry Dock Co., Ltd., class A (quar.)
Burroughs. Adding Machine Co. (quar,)
Extra

Extra
Butler Brothers, 4% % preferred (qua
Butte Copper & Zinc Co., common.__.
Extra M
Butterily- Hosiery Co., -
Bye.rs (A, M.) Company (extrs
Caiifornia Electric Power Co,
‘California Ink Co. (quar.)
‘Calumet & Hecla Consolidated Copper Co...
Camden & Burlington County Ry. Co, (s-a)
Camden Refrigerating & Terminals Co.—
Year-end

$1.30 preference. (quar.)__
Canada Crushed Stone, Ltd.
Extra
Canada & Dominion Sugar Co., Ltd..
Canada Foundries & Forgings, Ltd.—
Class A (quar.)
EXU8 .t =
Class B (annual).._
Extra __ SR
Canada Ice Machine Co., Ltd.—
Class A (quar.)
Canada Machinery Corp., Ltd.
Canada Malting Co., Ltd. (quar.) _

Canada Permanent Mortgage Corp
Canada Safeway, Ltd., 4% 7 pid. (quar.).
Canada Vinegars, Ltd., (quar.)

Extra

Class A, (quar.)____
Class B
Canadian _Breyeries,

* ‘Canadian Canners, Ltd—

Non-cum. convertible participating pre-

ferred (entirc.issue called for redemp-

. tion on Dec, 11 at $20 per share *Ca-
‘nadian funds” plus this dividend).___

Canradian Celanese, Ltd,—

Common (increased - quar.)__

SL.75 preferred -(quar.)

$1 preferred (quar.)_..
Canadian Dredge, & Dock, Ltd., com. (irreg.)
Canadian Fairbanks-Morse (quar.)
Canadian Focd Products, Ltd.—

4l2% preferred (quar.)___.._____________

Share

15¢
20c

$1.06 Y4
< 25¢
25¢
$1.50
15¢c

i‘iz,

5¢
150.2343%;

2Y2%.

37%c

25¢
25¢
$1.25

$20c

160c
1433%¢
$25¢
170¢
$50c

181127

(Continued on page 45)

1-15
11-27

11-17
11-17
‘11- 6
12-'1
12- 7
11-15
11-15
11-15
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRIGES | FOR EVERY LISTED ISSUE

Bange for Previous STOCKS LOW AND HIGH SALE PRICES .
Year 1949 Range Since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday chnesday Thursday ° Friday Sales for
Lowest -~ Highest Lowest Highest EXCHANGE Nov. 18 Nov. 20 Nov. 21 Nov, 22 Nov, 2 Nov. 2 the Week
8 per shere 8 per share  § per share $ per share Par § per share s pzr share $ per share 8§ per share $ per share § per share
37 Jun 51 Dec 40% July 28 54% Jan 21  Abbott LaboratorieS..--...-ae--_.5 435% 4334 A 42% 43%
3% Dec 2% Feb 1 41, Apr 22  ACF-Brill Motors Co. 2. 3% 3% 3%
21% May 19% Jan 3 27Y% Nov 13 Acme Steel Co. 26 7 ; p 2 26
Dec 18 July 12 253 Nov %2  Adams' Express Co_ 245, 7 ' STOCK 247 25Y%
Sep 37 July 14 42V, Feb 14 Adams-Millls Corp . 40V D EXCHANGE 391, #0%
Dec 39Ys July 14 537 Nov 15  Addressograph-Multigr: s 53V 3 y CLOSED 52
Dec 1"11;:’; Jan 3 31%14: %‘Pr 11.1 Admiral Corp o, 28 ! 7 a3, 271
July 26 ar 15 2 ) 8% 83 9 k g 3
51 Jan 5 55% Mar 9 $3 preferred w w. o 51V A 5 Z b 2 Thmg:%.mng .5‘1’ 1/;
20%; July 13 27% Nov 2%  Alr Reduction Inc___. 27V T8 A 27
110% Jan 5 121 Fedb 1 Alabama & Vicksburg Ry__ 10 125 ’ *118
2%, July 13 3% Jan 3  Alaska Juneau Gold Mining 38 22 ’
15% Mar 29 21%2 8Bep 29  Aldens Inc Lo 20%a
67%2 Jan 4 77 Oct 18 4% % preferred w w- 8
2% Jun 27 4% Jan 11  Allegheny Corp common.. i 3V
58 July 857 Feb 2 5% % preferred A 7
74 Sep 83% Oct 20 $2.50 prior conv preferred_No par 83
21% Jan 39% Oct 19  Allegheny Ludlum' Steel Corp_No par s 39
94 Jan 120% Oct 23 $4.50 conv preferred No par 120
89, Mar 100 Nov 18  Allegheny & West Ry 6% gtd_-_-100 100
8% Jan 11% May 27  Allen Industries Inc 1 10%
53% Nov 603 Aug 24  Allled Chemical & Dye new..No par 57%
23 8Sep 25 5 23%
30% Jun 1  Allied Mills__ Dy 28%
44Y, Sep 28  Allied Stores 41%;
100Y% Nov 9 4% preferred s 100
28% Jun 27 43'% Nov 24  Allis-Chalmers Mfg Common. 43%
81% July 12 95Y; Nov 14 3Y%% conv preferred 9434
38% Jan 11  Alpha Portland Cement. ¥y 9
83% Nov 24  Aluminium Limited.
Amalgamated Leather Co com.
6% convertible preferred
Amerada Petroleum Corp..._No par
Amer Agricultural Chemical..No par
b American Airlines common 1
Jan D 76% Aug 10 3%% cum conv preferred-
20 Jun 26% Jan 7  American Bank Note common.
61% July 67% Jun 16
x7% Jun 15% Nov 24
30%2 Mar 41 Oct 18
961 July 109% Oct 4 4% convertible preferred
5% Jun 14Y% Apr 21  American Broadcasting Co Inc....1
2% Jun 8, Apr 21  American Cable & Radio Corp-...1
81 Jan 90% July 26  120% May 24
172% Mar 178 July 5 180 Jan 18
21% Jun 22  Jun 27 35 Oct 17
60 Jun 55% Jun 26 79 Feb 18
19¥2~July 21%, July 13 30"z Nov 24
393% Feb 41 Aug 4 51 Mar 22
15‘/4 Feb 15% July 17 23 Feb 23 American Colortype Co
Jun 19% Oct 17Y% Jun 30 247 Oct 7 American Crystal Sugar com
71 Tp July 87 817 May 8 97 Oct 7 4'% % prior preferred
35Y% Fep 51% Dec 49 Jan 13 76% Nov 21  American Cyanamid Co com
99 Jan 120 Dec 115%Jan 16 178% Jun 19 3%% conv preferred series A_100
e ——=  101%July12 113%Jun 23 3% % conv preferred series B.100
25% Jua 36% Mar 32% Jan 13 49% Oct 6 American Distilling Co 20

W No oW

Rarxge for Previous STOCKS ' LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Nov. 18 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 2% the Week

8 per shgre  $ per share 8 per share $ per share 8 per share 8 per share $ per-share ‘s per share $ per share 8 per share Shares .

475 Feb 6% Oct 5%, July 13 8% May 19 American Encaustic Tiling 6% 6% x6% 6% 6 6% 6 6% 3 1,300
153 Feb 18 July 31 24 Nov 24 American European Secur....Nopar 22Ys 22V 22% 22% % 22V, 2 / 23% 1,300
133% Jan 17 Jun 27 24% Feb 4 American Export Lines Inc_.__..40c 18 18 18 18Ya 17% 1 17% { 3,300
1% Jun 3 2% July 13 4% Mar 23 Amer & Foreign Power com__No par 2 2% 2% 2% STOCK - 2% 2% 3,700
44 Jan 64% Jan 3 93% Oct 13 $7 preferred N 88% 88  88% EXCHANGE 2,700
64 Jun 12Y% July 12 25%, Mar 22 $7 2nd preferred A__ 78 14 137 14%s 479 CLOSED 5,800
37 Jun 792 Oct 17 - oo 76% 5% T6Ya ¢ 2,100
s OCt Y 55% Mar 22 s 49% 49Ys 4978 Thanksgiving 10,600
Jun © 45% Aug 25 ; *43%, 44 : 4 Day d 400
Jun 6% Aug 21 6 6‘/, L Ys 6% (] 3,600
Jun 4672 Jun 30 482 Oct 5 6% convertible preferred.__ Z *47% 48% bk 5 —
Jan 25% Aug 3 34% Apr 11 American Home Products 30% 30% V. 11,000
Jan 6% Nov 13 9% Apr 13  American Ice Co eommon.. 6% 7 7 4 1,100
Feo 80 July 24 92 Mar 29 6% non-cum preferred. B4 81 81 8 ) 20
Feb 13 July 17 15% Apr 19  American International Corp_No par *15% 15% 7% ( / 2.800
s Mar 167% July 18 25 Oct 7 American Investment Co of Ill___.1 K °19% 19% /4 § , ' 1,300
Jun 13V, July 3 18% Feb 15  American Locomotive common....1 5 Y 16%2 167 d Ya 55,500
Jun 81/ July 3 101 Nov 22 7% preferred 100 2. 94% L . / 900
Jun 12% July 12 17% May 12 Amer Mach & Fdry com Y 5 13% Ya G 8,600
Jen 78 Jan 4 90 Oct 11 3.90% preferred 1 5 87 7 Va : 100
Jun 2 5% Jan 3 V4 Nov 22  Amer Machine & Metals_____No par 10% Y 7 g 9 6,600
Jun 29 - Mar 22 44Ys Nov 3 ~ American Metal Co Ltd com_No par 42 2 41% 3 4,600
Jan 104 July13 106% May 17 4%, % preferred 100 #1042 106 ¢ 2 106 _—
oy 16 Nov 6 187 Aug 16 Amer Metal Products Co com.. 3 ‘ 4 4,400
Jan 6% Jun 28 933 Nov 10 American Molasses Co.
# Nov 237% Aug 1 33% Mar 16 American Natural Gas Co.
Feb 32 Aug 3 36% Jan 28
x12 Aug 2 - 22% May23
11% July 26 16% May 12
1752 July 18
5% July 13
33Y2 July 26 American Seating Co. P
39Y Mar 30 American Ship Building Co._No par
50 July 5 3 Amer Smelt & Refg com.....N
x157% Apr 4
38Y2 July 27
134%2 Sep 25
22% Mar 24 35 American Steel Foundries..
29% May 1 American Stores CO....
9  July 14 12% Jan 11  American Stove Co.
38Y2 Jan 25 60 Aug 17  American Sugar Refining com.._100
128 Jun 27 136% Oct 13 7% preferred 100
18% Jun 30 22% Feb 3
146V Jan 3  161% May 20 American Tel & Tel Co
62% July 26 78% Jan 9 American Tobacco common
146% Jun 30 158 Mar 30 6% preferred
54% Nov 16 61 Nov 24  American Viscose Corp co
1117 . 117% Aug 17 121% Mar 28 5% preferred
6% Jan 12% Mar 22 American Water Works Co Inc....5
213 Jur Feb 36% Sep 8 American Woolen common.___No par
9 967 Aug 30 7% preferred 100
593 Ju: Jan 80 Sep 14 $4 conv prior preference___No par
Dec 16% Nov 24  Amer Zinc Lead & Smelt com
Dec 81 Nov $5 prior conv preferred-——
Jan 39 Nov Anaconda Copper Mining..
Jan 27% Apr 5 38%s Nov Anaconda Wire & Cable
Anchor Hock Glass Corp— " " 25%
——- 18% July 13 26% Nov Common —aue-- S b O 9 Y Y y €108%
! Dec 106 Julyl2 110% Mar 8 $4 preferred Y h " 0
48%% Jun Jan  x51 Jan 12 Anderson-Clayton & CO_—---- --21% 4 b ; 35,/2
15% Jun Dec 19% Feb 11 3  Anderson-Prichard Oil COrp----. ’ ; s '
812 July Nov 9% Jan 4 ! i 4 5“/4
2%z Aug Jan 3 Feb 15 P. I 5 6 i % 44%
6% ay Nov  33% July 14 4 1% 5% : 45%
ly Jun 5
71 Jun Pen  oJan 3 120% oct 23 114% 115% oy aisn : sisi 117

For footuotes see page 24.
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NEW YORK STOCK RECORD

vious STOCK LOW AND HIGH SALE PRICES
m?e::rl;:; Range Since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday. Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Nov. 18 Nov. 20 Nov, 21 Nov, 22 Nov. 23 Nov. 24 the Week:
8 per share  § per share  $ per share $ per share 8 per share 8 per share $ per share $ per share $ per share . $ ver share Shares
5§ Jun 812 Dec 7% Jan 13 11% Oct 23 10% 10% 10% .10% 10Ys 10Y% 10% 10% P4 e J sz 107% 34,100
49% Jun T7% Jan 69 Jan 13 91 Nov 2 ] 920 90 90Ys 9044 90%~ 90', - 90Y . » 7% 873 2,300
38% Jun 51% Dec 39% July 26 53 Aur 10 50 50% 49Y2 50% 49 49, 48% 4 5074 5,400
' 84 Jun 101% Dec 100%s Mar 13 105% Nov 17 $3.75 preferred. ©105% 106Ys "103” 106 ’/f #105 106 105 STOCK 2 105 10
105% Jun 114 Oct 107% July31 117%Jun 8 $4 convertible preferre 91127, 11315, °112 113% 113% 113% 113 / EXCHANGE +113 114 540,
; 13% Mar 167% Dec 14% Apr 18 19 Jan 9  Arnold Constable Corp._ 5 °18 1844 #18 1825 18% CLOSED 815 19 100
. % July  13% Jan '/. July13  12%Jan 9  Artloom Carpet Co Inc. “10% ° 10% 10% 10% 10 2 B 1
28% Bep 28  Arvin Industries Inc .50 24Y; 24% / 25 25 2oy, Thanksgiving 254 200

P 27% Oct 19 Ashland Oil & Refining Co com..._1 26% 26% i 26% 26, X2R 1y Day PRETIN 7.300
- - (s 28% Oct 23 $1.20 cum cony preferred_.No par 7Yy 27V P £ 27%  27Y %2674 Y 27%
ﬁ% Feb 15% Sep 20% Sep 25  Associated Dry Goods common...._1 18% 187 34 ‘s 19 19 18",/4 s 19
95 Apr 109 = Dec 118 Oct 31 6% 1st preferred.._____ 115% 115% 2 116 116 “115% 116
87 Apr 101% Dec P! 109 - Oct 19 7% 2nd preferred. #103% 104 & 103% 103% 103% 104
30% Feb 50% Nov 39% July 12 59% Mar 2  Associates Investment 47V 47 Y2 “47% 48Y 47V 3 Y, 487
' 80 Jun 105% Jan  100% Jan 16  135% Oct 2  Atch Topeka & Santa Fe ¢ - 131% 132 34 130 1303/;. 1305//. 132
’ 97% Jun 105% Nov  103'2 Jan 27 110% Bep 19 5% non-cum preferred 2109 1091 /. Y, 1093/,, 1095,/, 109% ’ 109;_"
10% Dec 15 Jan  10%July13  15% May18 A T F Inc Ya 14Ya ; Yy 14% 14% 147y ‘ 14
' —_— i 17% July 27 21% Jun 12 Atlantic City Electric Co. s 18% B 182 185 18'2
32% Jun 47 Jan 41 Jan 13 61% Oct 18  Atlantic Coast Line RR. No par ¢ 594 9 Y/ 59% 60 592
63 Feb 73 Dec 68 'Jan 28 86 Nov 18 Atl G & W I 88 Lines common___1 ; 86 “83%2 87V *83%2
71 Feb 94 Mar 86 Jun 27 95 Nov 6 96 : ‘95” 96
| 30% Jun 42% Dec 36% Jan 24 73Y% Nov 22 =228 e Y T0%  T1Y
106 Jun  112% Dec 108% Feb 1 162 Nov 24 i 157V ! 156%s 157Y,
93% Jun 102 Dec 99% Jan 6  104% Nov 24 H . 1031, X Y 103!/ 1031, % 10
20 Jan © 24% Aug  22% July13  25% Nov 24 , Atlas COMPemoroe_ 24, 247 24% 247 Y s ; p 13,000
Atlas Powder— ¥ ) )
v e ke 28'% Sep 6 35 Nov 21 Common (voting) '/4 34 4 34% 35 34 2,500
0100 Feb 110 Dec 105 Feb 2 115% Oct 2 4% convertible pfd ser A_ Y #113% i *113 115 o
15 S8ep 20% Jan 15 July 7 28% Nov 4  Atlas Tack Corp 227 “26 27 ’ J 5 ) 100
. 4% Feb 7% Sep 6% Jun 30 9% Nov 17 Austin Nichols common. 7 9Ys 9% 9¥ } )3 ‘91, 1,600
13%s Feb 153/. Dec 14% Jun 29 16 Feb 28 Conv prior pref ($1,20) “15% °151/4 15%;
4% Jun | Jan 5% Jun 29 8% Nov 21  Autocar Ci o . TV { - 83
10% Nov Mar 10% July 11 14% Jan 12 C 12V, 7 121,
4% Jun Jan 5% Jan 3 9% Apr 18 Avco Mfg Corp (The) common_.__3 Ve TYa ¢ %
' 34% Jun | Jan 37% Jan 4 53% Apr 18 $2.25 conv preferred. No par 7 447 / 44

Nov 15 July28 15% Jan 25  Babbitt B T Inc
Jan 9% July 5 15% Aug 8§  Baldwin L tive Works
Jan 9 Jun 27 16% Oct 19  Baltimore & Onio common.
Jan 17% Jun 29 39% Nov 21 4% non-cum preferred..
Jan 17% Feb 3 28 Oct 11 Bangor & Aroostook comm
July 63 Apr 12 4% Aug 17 Convertible 5% preferred
Dec 39% July 13 59% Nov 18  Barber Oil Corp (Delaware)
Jan 15% July 12 20% Feb 8' Barker Brothers common_-
Mar 36% Jun 27 39 Jan 26 4% % preferred -
QOct 147 Jan 3 25% July 26  Bath Iron Works Corp
Jan 9% Jun 30 .13% Jan 9 Bayuk Cigars Inc “No | par
Dec 29% Jun 29 34% May 17  Beatrice Foods Co common_.__12.50
Dec 108 May 11 3%% 'convertible preferred.
Jan 29% Oct 20 Beaunit Mills Inc common._.
S 29% Oct 20 $1.50 div cum conv pfd___
Nov 90%, Oct 21  Beck Shoe (A 8) 4%% pfd-
Jan 12% Aug 1 * Beech Aircraft Corp.__
Feb 32)2Feb 8 Beech Creek RR
34'2Jan 5  Beech-Nut Packing Co-
Feb 18Y2 Oct 23 Belding-Heminway . 7
Jun 23% Nov 24.  Bell Aircraft Corp % ¢ o 3 % ; ¢ 3 ! 57 2,600
Feb 19% Oct 18  Bell & Howell Co common_ } 7 . , ) iz 900
100% Oct . & 4% preferred ) < ) S
Dec 52% Aug 31  Bendix Aviation ____ . : 94, P Yy 3 ) 12,600
Jan 9 16 May15 Bendix Home Appliance 33%ac Y, V. y Ve { 1,800
27% Nov 20Ys July 27 26% May 8  Beneficial Indus Loan common___10 ! 2 Y4 ’ Y4 3 / Z
85 Dec 81 8ep 12 90 Feb 23 Cum pfd 83.25 ser.of 1946_No par . Y . °83'2
2% July 1 Jun 26 2% Jan 11 Benguet Consol Mmmg Co..18 pesos 3 Y & Y ’ 1Y%
27% Oct 25% July 14 31% Oct 21 Best & Co. Z Z Y 97, / 29%
31% Apr 20 39% May 26 . Best Foods ¢ ¥ i 5 35 ‘/r Y2 36Y 352
30% Jan 13 48%; Oct 30. -Bethlehem Steel (Del) com No par 3 459, s 2 463 46
139% Jan 21 155Ys Nov 22 7% preferred =100 ’2 /2 154% 154Y, 154' 155Ys *155Y2
23 July 13 302 Nov 9  Bigelow-Sanford Carpet. No par 28 28 284 27% 28 23
11% Mar 9% Jan 3 17% Jun 22 Birmingham Electric Co...._.No par 53 g Y #1635 173% “16“&; 173 #16%%

Range for Previous STOCKS . LOW AND HIGH SALE PRICES /
,Year 1949 Range Since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest . Highest Lowest - Highest EXCHANGE Nov, 18 v Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 the Week
8 per share  § pershare  $ per share -$ per share \ 8 per share § per share $ per share . $ per share $ per share $ per share Shares
22% Jun 30% Jan 25% Apr 26 34% Oct 24 Black & Decker Mfg Co *32%. 33 *32'2 32% 3234 323 33 33 . 33 33 400
10% Jun 15% Nov 13% Jun 27 17% Oct 18 . 4 157 15% 157 15% 1573 15% 16V i 16 16% 6,900
8% Jun 147 Dec 11% Jun 27 14% Jan iss 1 1235 13 1245 13 127% 13 1273 13%
9% Jun 15 Dec ‘13Y%2 Jan 4 18% Jun Bliss & Laughlin Inc. 2 b E7e 17% Yaoo . 17% 17Y% 17% 1734 STOCK 17%  17%
17% Jun 25% Mar 227 Jan 3 38Y% Oct Boeing Airplane Co_... Y 5 357 4. 36 36Ys 368 36% EXCHANGE 34%  36'%
21 Aug . 27 Jan 22% Mar 25 32 Nov Bohn Aluminum & Brass. 4 Yy 31 31% 32 31% 317 CLOSED 31% 32 .
80 Aug . 64 Jan 43}, Aug I' 60 Jan Bon Ami Co class A__ % : 45 o4 4y, 44ty 44%
18 Aug  32% Jan  13% Nov 24  x24% Jan Y2 13V, 13‘ 2 132 » 13%  Thanksgiving 13' 137
13% Nov , 19%July  12%July13  17% Oct Bond Stores g ; ] 4 s 167 Day 16%
38% Mar 51 Dec 45 Julyl?  51% Nov 16° Borden.Co (The) : 514 ; : ¢ s 5174 s 51%
42% Apr 597% Dec 65 Feb 15 13%s May 26 Borg-Warner Corp common .6 % 38 Vs a 8 68Ys 6834 2 69%
91l May = 98% Dec 97/ Apr 1 101 Aug 4 3%% - preferred _100 Y A Y : ¢ V2 101% 2 101%
1% Mar 2V, Jan 1% Jan 30 3% July 27 Boston & Malie RR (assented) _100 7 3 3 . 3 3 3 3 3%
-, s= 0 == Z-—  22}2July28  25%Oct 23 Bower Roller Bearing Co... ¢ % i 25%2
6% Jun 8% Mar 7% Feb 14 10% Aug 1  Braniff Airways Inc ¢ / s 9% V. 2 10%
Jan  47% Jan 20 Jun 27  32%Jan 26  Brewing Corp of America Y ’ Ve : 4 200
Jun 9% Apr 7% Mar10  14% Nov 24 = Bridgeport Brass Co.. i é £ 2 9 14%
Jun 27% July 13 36% Jun 12 Briggs Manufacturing % 3214
Jun 25% July14  29% May19  Briggs & Stratton ? : ¢ Y ¢ e 29%
23%; Mar24  30% Nov 22  Bristol-Myers Co common.. 2, 7% s 287 Va ; 30 30%
100 Apr 20 105%Jan 18 3%% preferred Y : ¢ ' Vi ? s 104%;
31% July 13 441 May 17 * Brooklyn Union Gas com ¥ y 5% & ; K 2 370
48% Sep 26 53 Jun 14 5% cum conv preferred Y / 3 % 50Y%
10 July 12 14% Oct 24  Brown & Bigelow 51 % ' Vi g % 127
36% Mar 2 58 Nov 24 Brown Shoe Co Inc common. - 15 : ; 3 5 ' 58
100 Feb 16 104 July 10’ $3.60 preferred
18Y, July 14 25% Feb 11
15% July 17 '20% Jan 27
121% Jun 26 126 Jun 1° 7% preferred. .
12% Jan 3 18% Jun 12
74%2 Jan 3 97% Oct 25 $5 preferred
34Y2 Jan 4 40 Oct 20 Buffalo Forge Co
17 Jun 27 24% Oct 21  Bullard Co
31Y% July 3 38)2 Oct 21  Bulova Watch Co Inc. =
17Y% Mar 30 25% Sep 25  Burlington Mills Corp common.
91 July 3  100% Aug 17 ° 4% preferred’
80 Mar29 102 Sep 20 31/2% conv 2nd preferre
824, Jan 18 92, July 25 3%% preferred 100
13% Jun 12% July 13 15% May 3  Burroughs Adding Machlne_-No par
7. Jun 9 8 Mar 31 9% Jan 5 Bush Terminal
x97% Jun 108% July 12 127 Oct * Bush Term Bldg 7% prefen'ed_-loo
6% Jun : 11% Dec 8% July 12 15Ys Nov Butler Bros common,
- 80 Jun 82 Feb 69% Mar 7 88  Oct : 4% % preferred ___
3 Feb 453 Mar 3% Jan 13 7% Noy Butte Copper & Zine.. o
17 Jun 24% Jan  x17 July 12 24% Jan - Byers Co ( A M) common____No par
98Y4 Jun 105 Dec 101 Sep 15 105Y% Jan 7% participating preferred-__wo
20% Jun 26% Jan’  x21 Apr 26 27 Oct §: Byron Jackson Ca___

IC]

30 Fep 36% Dec 34% Feb § 56 Nov California Packi.g common._No par
$2 'May . 58 Apr 50% Aug 11 656 Jan 5% preferred 'i__g__- ;
1 Jun 2  Oct 135 Feb 8 3% Nov Callahan Ziné-Lead _.._
3% Jun 5% Jan 4 Feb 28 812 Nov Calumet & Hecla Cons Copper____5
16% Jun 223, % Jan 17% Jun 27 25% Nov Campbell W & C Foundry__._No par
9% Jan 127 Feb 8% July 13 12% Feb Canada Dry Ginger Ale com._1.6625
88 . Sep 109% Mar 94 Julyl4 106 Feb 23 $4.25 conv ‘preferred..
35% Jun 41 M 40 Jan 5 43% Oct ' Canada Southern Ry.Co.

) 16% Jan 16 . Nov 2 20% Feb Canadian Breweries Ltd._...
10% Jun - 13%; Mar 30 207 Nov Canadian Pacific Ry.
40Y% Jan 43% Apr 3 58 Oct 9' Cannon Mills --No par
12¥ Mar 14 July 13 18% Jun 9  Capital Admin class A common___l
80 Mar : B6'% Nov 52 Bep 14 57Y% May 15 83 preferred A

For footnotes see page 24,
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Range for Previous
Year 1949

Lowest

$ per share

14 Feb
Jun

% Jan

Y2 Jun
2 Jun

100

Jun
Jun
May
Jun
Jun
Jun’
Dec
Jun®

Highest

$ per share

% Oct
Feb
Dec
Jan

Dec .

Sep
Nov
Nov
Nov
Dec
Dec
Dec
Dec
Dec
Jan
Jan
Jan
11% Mar
6 Jan
Jan
Dec
Dec
Dec
Oct
‘Oct
Dec
Oct
Dec
Jan
Dec

% Nov
Dec
Dec
Dec

Jan
Jan
Jan
Jan
Dec

Range for Previous

Year 19

Lowest '
$ per share
26Ys Apr
97% Jan
Feb
Jan:
Feb
Jun
Jan
Jun
Jun
Nov
Mar
Oct
Jun
Jan
Dec
Dec
7, Aug
2 Jun
Dec
July
Jun

Jun
Feb

49
Highest

$ per share

32%
1052
29Y,
59%
8%
86
34%
19%
30%

Sep
Sep
Dec
Dec
Dec
Sep
Dec
Oct
Jan
Mar
Dec
Jun
Dec
Aug
Eeb
Jan
Jan
Dec
Dec
Jan
Feb
Sep
Jan
Sep

Dec

Range Since Jan. 1

Lowest
$ per share

8% Jan 13
14 July 28
102 Jan 11
27% July'27
30% Jan 3
15% July 13
34Ys July 25
X7% Mar 13
35% July 13
140 Jan 3
32Y Jan 27
X1037% Oct 18
29% Mar 21
104% Jan 3
130% Jan 13
13% July 13
15Y% July 14
15 Jan 3
7Ys July 17

4 Jan 3
15 Jan 3
8% July 13
30 July13
110% Feh 9
8% July 17
9% Jun 27
12 July 27
12% Jan 3
6% July 14
17% Mar 30
11% July 26

25%2 July 12
30% Jan 3
98 Jan 5
7Y% Mar 29
29Y% Nov 24
25 July 5
76 Jun 30
4Y, Feb 15
9% Jan 3
10% July 12
11% Jan 13
19% Jan 3
7% Jan 3
4 Jan 5
1Y% Jan 13

27% Mar 30

11 Jan 3
27% Jan 3
26% Jun 30
K31, Jan 17

36% Jun 27
77 July 12
11% July 26
13% Jan 4

3% Feb 14
45% Jan 3
29% July 19
62% July 13

Range
Lewest

$ per share

27% July 26
103% July 3
26 Jan 24
421, July 26
6% Jun 30
82 Jan 3
287 July 10
16% Feb 16
24 Marll
138 Jun 1
72 Mar 30
38% July 26
x108 Sep. -6
23% Juiy 13
106Ys Oct 30
62% Jan 3
37 Jan 4
12% Jan 3
29% July 17
99% July 12
3% July 11
22 Mar27
134% July 27
70% July 17
119  July 13
974 July 31

37% July 17
96% Sep 26
14% July 17
14Y, Mar 30
16Y% Feb 15
16 Jan 13
16% Jan 13
15% Jan 13
25% July 11
25 July 12
11 July 26
10% July 12
57 July 11
30% Jun 29
18% Nov 14

24% Apr 26
45Y July 25
15% July 5
27 Nov 6
8% July 18
20% July 12
25% July 13
3% Feb 15
26% July 12
106%a July 19

23% July 26
1125 Sep 28
105%2 Sep 26

10% July 13

9% July 5

40Ys July 28

15 Jun 27

10% July 13

9% Mar 8

10% Jan 25

29 July12
110% Mar 30
108 Sep 15
38% Jan 3
101% Jan 11
1453 Apr 24

88 July 28

30% July 25
102% Feb 3

8 July 17

50% July 13

Highest
$ per share

12 Feb 18
'20% May 1
110% July 13
34'2 Mar 16

45% July 26
21% May 20

39% May 18
‘10% Jun 16

56% Nov 15
156 May 1
'50% Nov 24,
106 Mar g
‘4433 Nov 24
107% Jan 25
141 Aug 18
21 Jan 10
17% Apr 18.

20% Aug 29

11Y% Apr 6

10  Nov 20
32%; Nov 20

10% Mar 29

38% .Feb 2
113 Feb 27

25% Nov 20
257 Nov 24

163 Mar 1

24 Sep 12
9% Oct 20
31%2 Nov 22

18% Apr 29

343 Nov 3
46%-Nov 24
106% July 17
10% Jun "2
'32% Oct. 24
3434 Nov 17.
87%4 Nov 22
12 Sep 22
197 Nov 18
15% Apr 10
2235 Nov 24
34% Nov 16
15% Nov 24
8Y Nov 22
19% Nov 20
13

11

23

25.

26

24

8842 Mar 17
13% Apr 19
11

22

7

26

B4Y2 Oct 9

Since Jan. 1
Highest

§ per share

347 Feb 24
109% Mar 4
34 Aug 3
68%2 Mar 22
8% Nov 20
93 May 12
34 Marls
20% Jun 23
37% Nov 15
150 Sep 19
87 Nov 18
47% May 8
112% Mar 4
307% Oct 13
107% May 29
73 Nov 17
43 Mar 14
27% Nov 24
37% Mar 15
112% Mar 16
5% Jan 5
30%3 Nov 24
143 Feb 18
83% Oct 4
165 Jan
1004 Oct

50%s Nov 24
101Y2 May 22
22 Oct 10
23Y% Oct 6
24% Nov 24
34%; Nov 17
36 Nov 16
34'2 Nov 20
40% Oct 11
40 - Oct 11
14% Apr 13
147 Oct 13
72% Oct 24
413% Nov 24
22% Mar 6

37% Nov 22
67% Jun 1
24Yy Nov 13
33% Mar 16
11% Feb 3
30% Feb 6
41 Feb 6

6% Nov 24
33% May 19
109% Mar 18

27Y% Jun 19
117%, Apr 12
108Y> May 24

14% Sep 25

12% Jan 28

47% Feb . 6

25%5 Nov 21

13% Aug 16

17Y% Sep 22.

17% July 26

3
27

106 Mar 15
193% Jan 24
100 Jan 24
41% Jun 23
107% July 19
11% Oct 24
78% Jan 11

NEW YORK

STOCKS
NEW YORK STOCK
EXCHANGE

Capital Airlines Inc-_..,
Carey (Philip) Mfg Co._..
Carolina Clinch. & Ohio R.

Carpenter Steel Co__.
Carrier Corp common._..
Conv preferred 4% serie
Carriers & General Corp
Case (J I; Co common
7% preferred
Caterpiilar Tractor  common
Preferred 4.20%
Celanese Corp.of Amer com
s4 75 1st preferred._.
7% 2nd prererred---
Celotex Corp common..
5% preferred
Central Aguirre Sugar Co.
Central Foundry Co--._
Central of Ga Ry Co vtc._ par
5% preferred series B vtc..__100
Central Hudson G & E Corp__No par'
Central Illineis Light common..._*
4% % preferred _____.____._

50
Central & South West Corp com-_5,
Central Violeta Sugar. Co--..-_9.50
Century Ribbon Mills par
Cerro de Pasco Copper COrp_.....5.
Certain-Teed. Copper Corp. 1

Checker Cab Mfg...... Bt
Clesapeake Corp of Virginia__ .._5°
Chesapedke &:Ohio, Ry ecommon...25
3% % convertible preferred.__100 .
Chi~ & East Il RR Co com__No par
Class A --40
Cheago Corp (The) . -1
Chicago Great Wes{ Ry Co com.__50 ,
5% . preferred 50 .
Chic Ind & Louisy Ry Co cl.A___25.
Class B
Chic Milw St Paul & P vt
Series ‘A" preferred vtc..
Cmcagn & North West com-_No par.
5% preferred 100
Chicago Pneumat Tool com..No par
%3 eonvertible preference..No par
Chic Rock Is & Pac RR Co..No par
Conv prererred series A. 00

Childs Co common..
5% % preferred

Chile Copper Co..

Chrysler Corp --

STOCKS
NEW YORK STOCK
EXCHANGE
Par
cinclnna’ci Gas & Elec com-;__a 50
4% preferred —o——ooooo__ 100
Cincinnati Milling Machine Co...10
C I T Financial Corp.
City Investing Co common
5% % preferred -_
City Products Corp-
City Stores Co....
Clark Equipment Co
C C C & St Louis Ry Co com..
5% non-cum preferred
Cleve Elec Illumméting com.__No par
$4.50 preferred.. ’
Cleve Graph Bronze. Co common...1
5% preferred .o ceweeeeo_. 0
Cleve & Pitts RR Co7% gtd.
Special gtd 4% stock-.
Climax Molybdenum
Clinton Foods Inc common._
4% % cum conv pfd.__.

7% preferred

4% cum 2nd preferred.
Coca-Cola Co' (The) com...
Coca-Cola Internatl Corp.

Colgate-Palmolive-Peet com__No par
$3.50 preferred -No par
Collins ‘& Aikman Corp.
Colo IFuel & Iron Corp com..No par
5% conv preferred 2
Colorado & Southern Ry com.
4% non-cum 1st preferred__
4% non-cum 2nd preferred...100
Columbia Broad Sys Inc ¢l A__.2.50
Class B ...
Columbia Gas
Columbia Pictures common__No par
$4.25 cum preferred w w...No par
Columbian Carhon Co 2
Columbus & So Ohio Elec Co.
Combustion Engineering
Superheater
Commercial Credit Co.
Commercial Solvents..._
Commonwealth Edison Co
Conde Nast Publishing Co
Congoleum-Nairn Inc...
Conrolidated Cigar-...
Consolidated Coppefmines Corn --5
Consol Edison of N ¥ com-_-Na par
$5 preferred
Cons Gas Elec Lt & Pwr Co
of Baltimore common
Preferred 412 series B.
Preferred 4% series C._
Consolidated. Grocers Corp
Consolidated Laundries Corp
Consolidated Natural Gas—.o..._
Consol RR of Cuba 6% pfd__.
Consolidated Retail Stores Inc__.
Consolidated Textile Co Inc..
Consolidated Vultee Aircraft
Consumers Power Co com.-.__No par
$4.50 preferred___
$4.52 preferred-_-
Container Corp of America com-_20
4% preferred 100
Continental Baking Co com__No par
$5.50 preferred No par
Continental Can In¢ commeon...-20
$2.75 preferred
Continental Diamond Fibre.
Continental Insurance.

STOCK

RECORD

LOW AND HIGH SALE PRICES

Saturday
Nov. 18

§ per share
9% 97

16%s
109 109:'/4
29, 291
43 43Y2
17% 17%
37 37
9% 9 92
56% 56%
149 149
48% 48%
105%, 105%
4 40% 41
108 108
1382 Vs 138%2
15 15%
163 1644
17%

Monday
Nov. 20
$ per share

10 10Y%s
16%

147
321,
45%

Monday
Nov. 2
8 per share
31% 32%
105%
33%
4—5/
8%
89'/2
30%
18"
36%
160
90
41%
112
302
107%
’73

Baturday
Nov. 18

8 per share
31% 32

#105% 106%2
"32’ 33

41%
“111Ys
30%
*106%s
b 0 8
%41
26%
33%
111%
3%
28%
#135%
280V,
#123
“900

47
99%
177
18Y%
22
33%2
35%
34
33%
33%
12%
12
*69
40
187

35%
4934
23‘/5
27Ya Y
10 10%a
24Vy 24%
32% . 32%
6 6%
30 30
107% 108%

24%
113%
s 107

14%

10%%

47%

23%

11'%

70%2

Tuesday
Nov, 21
$ per share
9% 10
16Ya 161,
109%
28%
43
16%
35%
9%
55%
149Y,

Wednesday
Nev. 22,

$ per share

10
17%
110%
287
43%

17
36%
. 9%
+513%
149
49%
105%,
42%

108
139%
14%
16V
17%
8%
9%

LOW AND HIGH SALE PRICES.
Tuesﬂa)& i Wednesday
Nov. 21 Nov, 22
$ per share $ per share

31% 31Y,- 32
105% 106
33Y,
47%
83
89%
30Y2
18
36Y2
160
90

10753

113%
107
14%
10%
47
24%
11%
12%
15%
297
111%,
109%
62
104%,
£
3533
105%
11Y%
0%

Thursday
. Nov.23
$ per share

. _STOCK
EXCHANGE
CLOSED

Thanksgiving
Di

Thursday’
Nov. 23
§ per share

STOCK
EXCHANGE
CLOSED

Thanksgiving

Day

Friday
Nov. 24

$ per share

Sales for
the Week-

Shares

9,000
3,900
© %0

2,900
2,300
7,000
800
5,900
13,400
150
1,200
200

31 600
160

20
7,000
100
2,300

5,000

19,800"

200~

46 1,000

2106 Y 80
T
29,
33%s

107

43%

- 177%
40Y%
35%
#56%
482
88Y,
©12%

| *16%

6Y,
*70Ys
#36Y, 10
0% T2 59,300

Sales for
the Week

Shares

Friday
Nov. 24
$ per share
32 32%
105% 106
33% 33%
47% 48%
8% . 8%
*88Y2 89%
30'2 30%
177%
36%
®145 160

=87
41%
%1113

30
#106%
"T1Ys
41
27

32
110%
3%

30
136%;

123/
12
41%
19

37
50%
23%
27Y2
10

247
32%

67
30
107%

32%2

6%
30

107%

For footnotes see page

24,
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STOCKS LOW AND HIGH SALE PRICES- - -~ .
"‘{23’15:;""“' Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday ay:. . Thursday v JFriday, Sales feor
Lowest Higheést Lowest Highest © . EXCHANGE Nov. 18 Nov. 20 Nov. 21 Noy. 23 Nov, 24 the Week
8 per share  § per share  § per share $ ver share 8 per share & per share § per share § per share $ per :harla Shares
an 5% Jun 29 9% Aug 8 Continental Motors. e, Y 5% % % % / g 8 81y
dg;/’: g“‘e‘g 68532 ‘z)cb 5554: Jan 2§ 837 Nov 22  Continental ‘Oil of Delaware.._.. 8lVs ' 8l1Y: 82Y% 81% 83 " Y 822 83;2
11% Jun - 15% -Jan 13% Jan 3 27% Nov 24 Continental Steel Corp, 25V 25%, 25?/. 2(,}, y 273[ 2,7‘
19% Jun 24Ys Dec 20 Julyl17 = 27% Nov 24 Cooper-B r Corp . 7 26 267 264 26% H STOCK ‘271,. 2774
51% July 55% May 53% July 25 557 Mar 13- $3 prior preferred 55 55 °541 55 EXCHANGE 54 _,/; 55
9 Jun 12% Feb 12 Jun 17 27%: Nov 20 Copper Range Co N 3, 27 Yoy, 2635, 27V L CLOSED 205,/,,
12 Jun . 19% Jan - 14Y% Jun 27 187% Nov 24 Copperweld Steel Co common. 5 18% 18Y, : 3 ‘13 S
43 . Dec 52 Peb 464 July 14 5144 Oct 24 Convertible pref 5% series.. L /4 “51 52 ’ Thanksgiving 51
7 Jun 11Y2 Dec 10% Jan 3 17% Apr 22  Cornell Dubilier Electric Corp.. 135 13% 13%... Day 13
49% Mar 58Y¢ Dec 57 July 17 76 Oct 17 ~ Corn Exchange Bank & Tr Co. 3 70Ys "T0Y% i i 70
20. Apr 30% Dec 287% Jan 13 44 Nov 24 Corning Glass Works common....5 A 3 39% 3 - . 42‘/
94 Jan 102Y%2 Dec 102% Aug 17 3% % preferred. - 5101 Y 4 °x1()13,2
921, Jan 1041 Bep ‘25 Cum pfd 3'2% series of 1947.100 1012, 2101% % 01 o
57 Jan 62 July 13 72%Jdan 3. Corn ‘Products Refining common_25 659 1 65 ? L . 67‘/,-
171% Jan 176%2 July 13 187% Apr 13 1% preferred ©1813/, 182% 2 1 ¢ 1835-/4
3% Mar 3% Aug 3 6% Mar 6 Coty Inc s 3 43 £ 4 3y
1% Jun 1% July 13 2% Feb 25 Coty International Corp 82 2 2 o
21% Jun 22Y¢ July 13 30% Jan 31 Crane Co common 2 1 5 261, 7 o1
96 Jun 101 S8ep 27 105 Jan 11 3% % .preferred £1021, 5 105 ,. ) g,
8% Jan 10% Jun 27 14 Jan 5 Creameries of America. 1 11 % ; T | T8
23 Feb 26% Jun 30 30% Mar 4 Cream of Wheat Corp (Th . ) 4 284
‘- 13%. Oct 12Y% July 13 17% Jan - 3  Crown Cork & Seal common.__. 15%
367 Jan 32Y Jun 27 417 Oct 19 $2 preferred 2 ED
20 Jun' 27%; Jan 13 46% Nov 21  Crown Zellerbach Corp common.._.§
‘94 Mar 102%;Jan 11  105% May 5 $4.20 preferred No par
14 Nov 1693 Jan 3 32 Nov 24  Crucible Bteel of Amer com._No par
49 Nov 54 ‘Mar 31 82% Nov 15 5% convertible preferred. ... 100
21 July : 17Y% Jun 26 25 Jan 6 Cuba RR 6% non-cum pfd. ....100
12% Feb 15% Jun 27 21% Aug 8 Cuban-American Sugar common..10
160 May i 175 Feb 14 180 Nov 20 7% preferred 1
5% Jun 7% July 3 10% Oct 5
60 Jun 647 July 13 7Yz Oct 31
10% Nov 9% July 17 134, Jan 19
16 Feb 20 July 13 26Y2 Nov 22
4% Feb 5 July13 10% Oct 25 Curtis Publishing common...No par
109  Jun 122% Jan 16 147 Nov 24 $7 preferred
43Y% Jun 44% July 13 55% Jan 28 Prior preferred ...
Dec ; E X Curtis-Wright common
Class A 1
Cushman’s Sons Inc 7% pfd__.__100
19% Sep 26Y% Jan 22% Feb 17 30% Nov 24  Cutler-Hammer Inc

D

9 Jun 15Y, Mar 13% Jan 13 23% Oct 3 Dana Corp common 20%
87 Jan 96% Nov 96 Jan 12 99% Oct 23 3% % preferred series A_. 299,
11% July 145 Dec 13Ys July 10 19'2 May 10  Davega Stores Corp common ) ¢16
Jan 17Y% May 15'%2 Jan 3 17% Feb 17 5% convertible preferred_ ... £16Y
..X16% Mar 22Y2 Dec 18% July 13 28% Oct 26 Davison Chemical Corp (The)_ 27
26% Jan 31 May 28  July 26 34% Mar 17 Dayton Power & Lignt common.___7
92 Jan 98%2 Aug 9Y6'2 May 24  102% Mar 21 Preferred 3.75% series A__
92Y; Jan 100%2 Dec 96 July 5 102% Aug 21
=, |ma e === 100 July24 102%8Sep 1 Preferred 3.90% series C
7Y% Jun 12% Nov 11% Jan 3 17% Nov 21  Dayton Rubber Co
4% May 9% Jan 6Ys Jun 27 10 Jan .5 Decca Records Inec.
17 Jun 29 Jan 22 Jan 3 37% Aug 15
30% Jun 43% Oct 38Y; Jan 4 58% Oct 5
31 Mar 36Y, Sep 34% July 13- -37 Oct 18
26 Jun 40% Jan 29% Jan 3 43% Nov 17
5% Jun 9% Jan 7Y2 Jun 27 12% Oct - 3
19 Jun 22% Dec 19% July 12 23% Jun 21 Delaware Power & Light Co._.
Denver & Rio Grande West RR
19 Jun 30% Dec 24% Jun 29 43% Nov 24 Escrow ctfs for common { 3 : 41Ys 4 n
34% Jun 53% Dec 42% Jun 217 67% Nov 24 Escrow ctfs for preferred 52Ys  62Ya 62% 64V } ¢ £ ¢ ’ 15;9
12% Dec 14% Dec 12 Apr 20 172 May 26  Derby Oil Co (The) 2 .15%% 15Ys : ¢ : ; ,,27,‘
20 Jan. 23Ys Sep 21% July 13 24 May19 Detroit Edison Ta 227 22% 2% 2 v E 8
.60 Jun © Jan 52%July12 68 Feb 2 Detroit Hillsdale & S W RR Co..100 ;61 *56 61 5 ) 6L, o
4% Jun 1% Jan 5% July 12 8 May 1€ Detroit-Michigan Stove Co._. 1 Y 6Y% 6% 54 , Y 5“/18 3 3;!//8
T15  Jun Mar 21% Mar 13 32% Nov 17  Detroit Steel Corp 2V, 32%% 32498 Y. 31‘/}! 1_],2
11% Jun Nov - 12% Jun 29 16 Sep 13 De Vilhiss Co 3% 153 15% ‘s > Ve i 153//4 % 23{9
16% Jun Nov 18Y4 July 13 27% Nov 22 Devoe & Raynolds class A_ ] 26% 26% 2(:{5 v 271/5, 461/;
31% 8ep Jan  35% Mar 8  48% Nov 13 Diamond Match common.____No par T 457 45% 46 4512  45¢ 4612 o 48%
37% 8ep. Feb 40’3 Aug 15 49 Nov 13 6% participating preferred-.._25 s 49 48% 48% 48% 4814 : 2,
9% Jun Dec 11Y Mar 31 16% Aug 17 Diamond T Motor Car Co_. --3 45 13% 13% 13% 13%, 14,/’4 ¢ 8{/4
Nov 6% July 13 9% Jan 5 Diana Stores Corp. Y 8% 8Ya Bff; 83y / %% 087,':4 29]/; 23200
Deo 17 July13 29% Nov 24  Distill Corp-Seagrams Ltd 578 2748 27% 27% 27Y% s 2873 ] ) ””

i e g i R . ICES ik
Range for Previous STOCKS LOW AND HIGH SALE PR

U Year 1949 Range Since Jan.1 'NEW YORK STOCK Saturday ' - Monday Tuesday Wednesday ;. . Thursday 9

"7 Lowest Highest Lowest Highest ! EXCHANGE Nov. 18 * Nov. 2 Nov. 21 Nov, 22 Nov. 23 Nov, 2 e

* "8 pershare $ per share § per share $ per share ! 8 per share § per share § per share $ per share -8 per share $ per share Shafes-

/ %

9% Feb 17 Jan  12%Jan 4  15%Jan 11 Divco Corp 14%, 14Y% *13% 13% 14V 13% ig,
24Y4 Feb 38% Nov 35 July 26 47% Oct 18  Dixfe Cup common. 441 46 “45Y . 45% ,_46 Va 78
45% Jun  53% Nov  48%Jun 29 57 May 24 5215 53 53 , 54 54
10 Jun  14% Mar 10 Julyl7 13 Jan 9 ; s s 12 12 117% #11% STOCK 11%

25 July  38Y% Dec  25%July12  36%Jan. 4 Doehler-Jarvis Corp. 30% 31% 31% 317 31% 319 EXCHANGE 31%
121, Jan 18% BSep 11% July25  17%Jan 6 Dome Mines Ltd.__ v, 13% 13% 13% ? 13% / CLOSED 134
. 48% Feb 1723, Oct  69%Jan 13 90% Aug 3 Douglas Aircraft._ 87 879 85% 85% ot 867%
57% Dec 54%iJan 13 817% Nov Dow Chemical Co common 76Ys 80 8 i8Y4 A Thanksgiving 9%
1087 Sep 107 Sep 27 $4 preferred series A ? 9 110%  *110 110 b o Day 1107
123% Dec  119% Jan 13 $3.25 2nd preferred 56 16 2 175 *173% 1715 , 18
24Ys May 16 July 17 : Dresser Industries common ¢ 197 19% Ll9%
86% Jan 81 Mar 7 57 3%9% convertible preferred 3% 88 K BT T
20% Oct 18 July 12 Dunhill International —e._._______ 1 ; % 19%, y °18% 18%
8% Jun 14% Oct  11% Mar27  14% Sep Duplan Corp No i 127% 127 13
. g 3 Du Pont de Nem (EI)) & Co— 3 i
43% Jun  63% Nov  60%Jan 13  85% Jun Common 5 a 832 3 X79%, ot
119 " Feb  124% Oct 122%Jan 9  127Y Apr Preferred $4.50 series ! y 125% Va 125 125% lo47s
97% Jan  102% Aug 101%Jan 31 106 Jun Preferred $3.50 series No par 3 & P 105 igliu
& BT e -~ .- 51%Nov-8  52% Nov Duquesne Light Co 3.75% pfd.._50 : 5 52 4
9% Jun 12% Jan 9% July 12 11% Jan D W G Cigar Corp 5 Y L 10%

E

15% Jun 20% Mar 15%; Mar 30 22% Nov Eagle-Picher Co
13 Jun 167 Mar 13% Jun- 30 17  Feb Eastern Airlines Inc
7Y% July Dec 13  Jun 27 207% Nov Eastern Corp.
7% Jun Jan 10 Jan 13 18% Apr 19  Eastern Stainless Steel Corp.
Jun , Nov 40 July 17 52% Nav Eastman Kodak Co commaon
Jan ,--202. Oct 172%Jan 3 190 Apr.: 67 preferred
Jun Jan 29 Jan 13 39% Oct Eaton Manufacturing Co.....__2
Apr Dec 14% July 12 19% Jan 7 Edison Bres Stores Inc common.___1
Jan Dec 88% Aug 25 98 Mar 10 4% % preferred 100
Feb Dec  x12% July 12 x15% Apr 12  Ekco Products Co common
Oct . May 95 Sep 14 102 May 2 Y2% preferred
8% Dec 8 Jun 5 10'2 Aug 11  Elastic Stop Nut Co____
45% Dec 38% July 26 - 492 0ct 9 Electric Auto-Lite (The) -
17% Dec 16 Jan 13 213% July 26  Electric Boat common.._
36%2 Oct 32% Jun 30 ; Convertible preferred.
2% Jan 1% Jan 3 Elec & Mus Ind Amer shar
51 Jan 35% Apr 19 3 Electric Storage Battery.
_13% Mar 10Ys Jun 26 Elgin National Watch Co_
28% Nov 19% July 13 Elliott Co commoen
522 July 17 5%% convertible preferred
48 Aug 25 52'% Apr 26 5% preference
y 21% 3 28% Jan 6 El Paso Natural Gas___
14Y2 Dec 13%; Feb 15 22% Aug 29  Emerson Electric Mg Co.__
gy 12Y2 July 12 20%Jun. 1 Emerson Radio & Phonograph_
18% Nov 16Y% July 13 Empire District Electric Co
35% Dec 29% Jun 27 Endicott Johnson Corp common.._25
105 De¢ 100% Jan 10 ¢ 49 preferred___ 10
bl 137 July 26 Equitable Gas Co-.
7 'Dec y Equitable Office Bldg
14% Jan Erle RR common
6142 Jan 644 Oct -23 5% preferred series A..
68 Jan 66 May25 Erie & Pittsburgh RR Co_
5% Dec 4% July 13 6% May 5 Eureka Willlams Corp..
-10% Jan 8% Feb 14 15% Oct-17  Evane Products Co-
6% Jun 11% Deo 8% July 13 14Y4 Nov- 24 Eversharp Inc.._.
=’ medTE L v ll - -33 Jun 27 44 - Mar 21, Ex-Cell-O Corp...
3 Jun 6% Apr 2% Nov 6 4% Jan 10 Exchange Buffet Corp._

For footnotes see page 24.

Pigitizéd for FRASER

G o ad arg




Volume 172 --Number 4963 .".". The Commercial and Financial Chronicle

(2037) 17

. 34

%97 .

[19%

- ' ,Range for: Previous
Year 1949 -
p Lowest ) Highest -
8 per share 8 per share

‘Lewesé
- pershare

37% Mar 10
22%July .3
14~
13 . July 26
15% Jan ;3
35% Mar 11
16% July 3!
“4Y, Feb 14

T «41% Jan

25% Oct
Dec

Oct

Dec

Jan

~Jun
+ 19; “Feb
+ 19% Oct
_12% Aug
. 11% Mar
. 32 Jun
_14% Jun
« 3% Jun
- 24% Feb-
« 95%.Mar
 10% Nov
: 12% Jun
- 43% July 62 - July13
43  July 56 52% Jan 13
105 May
.83 Jan
11% July
. 21% Jun
. 98% Jan
: 18% May 19 July 17
« 13% Jan ! 16 . July 13
. : 17Ys July 13
13 Apr §

110 July 24

- May
Sep
Feb
Apr

14% Jan 3
24Y2 Mar 30
8434 July 17
July
Feb
Jun
Nov
Jun
Fcb
Jan % 14
Jun Y 20
Sep 5

27% July 12
-24 Jan 30
9% Jan 3
8% July 12
56 July 14

Feb 16
Mar 7

5% Jan 3
7Y Jun 29
16% Jun 30
6% Apr 6
32  July 25
162 July 24
17Ys July 12
5% Jan 3
3% July 13
21  July 13
17% Jun.29
17Y, July 13
105 Jan 11
45 July 3
101% July 13
9%, July 13
146 July 13
13Y% Jan 12
6% Mar 29
63%2 Mar 31
25 Jun 29
14 July 13
108 July 17
41% Jan 13
44% Aug 3
99% Apr. 6
8% July 12
51% Apr 20
124% Jun 13
105% July 28

Range for Previous
Year 1949
Lewest Highest Lowest

8 per share . § per share . $ per share

P 46% Nov 21
Sep - 122% Jun 15
104% Dec. 102% Jan ' 6
8ep 15 July 13
38% Dec 26 July 26
16% Mar 12Y July 12
3% Dec 2% Sep 11
17~ Nov 14%4 July 13
Jan 17Y% July -3
Dec 119% Bep 7
Nov 6 July13
Jan 22% Jun. 27
Dec. 30% May. 2
Jan
Nov
Dec
Jan
Jan
Apr .
Mar
Feb
Dec
Jan
Jan.
Oct
Aug
Dec
Dec

123% 'Jan 127%
Jan
13 Feb
22% Jun
1% July
2Y Jun
‘11% Jan
L 15% Jun
120 May
. 4% Feb
,20% Jun
24 ~ Mar
1 99% July
22% -Jan
1181, "Jun
1991, Apr
,15% Jun
67 July
64

; Sep
3%
24

24Y, July 27.
22 - Jan 25
101 Jan 10
19Y% Jan -. 3

68 Jan- 7

8%z Jan 25
31% July 13
90  Jan 4
-13% Apr 19
80 - Jan 10
16 July 17
22% July 12
52% Aug 16

Jun
Jun
Jun

Dec
Jan
Sep
Dec
Aug
Jan
Sep
Mar
Aug
Jan
Apr
Dec
Jan
Dec
Dec
Apr
Oct
Sep
Jan
Oct
144‘/: Mar
Nov
43‘/2 Dec
- 14% Mar

12 July
100  July
20% Apr
7% July
14 Jan
54% Dec

7% Jun 27
106% July 20
13Y%; Mar 24
69% Jan 3
101% Jan 20
43% Jan 13
103% Jan 13
10% Jun 27

25% July 3
100 Mar 2
11% July 13
32 Aug 24
12 Jan 3
33 Jun 29
18% Apr 17
137%.Jan 3
65 Jan 6
35% Aug 2
13 Jan 4

9% July 17
95 Apr 17
18% Jan 13

6% Jan 3
12% Jan 3
49 Jun 30

T1Y2 Jan 59Y% Jan 25
. 22% Dec  18Y% Jun 30

66%
16%

Jun
Jan

July:31 - .

16% July 13 . -

11%2Jan 3

94Y2 July 21 -

Aug 15 .

101% Jun .30 :..

71% Jan 23

« Range Since Jan. 1
Highest

- § per share

487 Oct 18

17% Jun .2
/20754 Nov 24
52 .“Nov 21
"25% Oct 23
. 6% Aug " 1.

45YrOct 5+
.106% May 25: -
: ~13%Jen’ 12

-23Y>Oct 19
83% Feb' 8
75 et T
108 - May 9
89 - -Nov '14

~14Yr-den 20 -

33% May ‘1
108
27% [Feb 2
20%:Mar 17
22Y: Mer 23
152 Sep 28

20% Oct 23 -

23%4 Bep 22
37 --Nov 18
98 Oct 19
100%2Oct 27
‘417 Oct 17
25Y%s May 20
21% Aug 30
12Y50ct 5
80%» Nov 24
19Ys Feb 3
327 Nov 20
87 Nov 8

10Ys Oct 25
11% Nov 24
18% Jan 28
9% Nov 2
40% Nov 10
20YaApr 25
217% Nov 22
23Y2 Aug 2
6% Apr 18
21% Bep 15
24%, Nev 22
2435 Nov 24
107‘/2 July 14
~Oct 4

105‘/2 Mar 8
12 Jan 31
166 Feb 8
24% Nov 22
9% Jan.. 9
7% Jan 9
31% Nov 24
18% Jan 11
138%2Jan 9
50% Jun 12
51% Apr 6
103%2 July 3
13% Apr 21
60% Sep 14
.129%2.-Mar 3
1197%-Sep 18

"Range Sinco Jan. 1

Highest
$ per share

54% Qct 5
1277 Mar 17
106%s Nov 15
237 Apr 11
38: Jen 3
18%Qct 9
4Y, Mar 23
18%s Peb 20
26% Oct 19
1267, Feb 23
8% Qct 3

32%, Qct 19 |

37%s Nov 21
128 - May 4~

30% May 11 -
417, Nov 24

- Aug 10 ¢

NEW YORK STOCK RECORD

STOCKS:
NEW YORK STOCK
EXCHANGE

Falrbanks -Morse & Ca_..‘_,__No par
Fajardo Sugar Co.___

Par

Falstaft Brewing Corp

Family Finance Corp.-

« Federal-Mogul Corp

Federal. Motor Truck

Federated :Dept Stores cnmmon__-_s
-4V, % preferred 100

Felt & Tarrant Mfg Co-

. Ferro- Enamel Corp.

‘Firestone Tire & Rubber com._._25

4% % preferred —_____ — {1

‘Pirst Natlonal Stores._

Firth (The) Carpet Co_._.

Flintkote Co (The) common
$4 preferred:_

Florence Stove Co__

Flotida Power Corp

; Flotida Power & Light Co._

Florsheim Shoe Class 'A_.
Follansbee Steel Corp..
Food Fair Stores Inc.__.___ s 1
Food Machinery & Chem Corp-_‘lu
3% %. convertible preferred...100
3% % preferred 100
Foster-Wheeler Corp common..._10
6% prior preferred
Francisco Sugar Co._
Franklin Stores - Corp. .=
Freeport Sulphur Co 10
Froedtert Grain & Malting Co Inc..1
Fruehauf Trailer Co common
4% preferred

Gabriel Co - (The)

Gair Co Inc (Robert) common.
69 preferred

Gamble-Skogmo Inc common.

5% convertible preferred..
Gamewell Co (The)_
Gardner-Denver Co
Garrett Corp (The)

Gar Wood Industries Inc com.

4'2% convertible preferred..
Gaylord Container Corp_._... 1.66%5
General American Investors com..1

$4.50 preferred 100
General Amer Transportation

$4.25 preferred series A...No par
General Baking Co common......5

$8 preferred
General Bronze Corp.-_
General Cable Corp com

4% 1st preferred

4% conv 2nd preferred._
General Cigar Co Inc com

7% preferred
General Electric Co...

General Foods Corp com
$3.50 preferred.___-
General Instrument
General Mills common....
5% preferred
3%% convertible preferred...100

STOCKS
NEW YORK STOCK
EXCHANGE
Par

General Motors Corp common.---.5
$5 preferred._. No par
Preferred $3.75 series____._No par

Gen -Outdoor Advertising__._Nopar

General Portland Cement Co.

Gen Precision Equip Corp.__No gsr

- General Public Service

107 .Oct 17.°

34Vs Nov 15°

99, Aug 22 -

90% Sep 8
167 Oct 19,
5114 Oct 18
100 -Jun 7
21% Sep 22
91-- Nov 10
24% Jan 11-
31%; May 3
59 -.0ct 23

12 Feb 2
134" Oct 19
19% Oct 17
1277 Nov 24
105 July 26
647% Sep 22
108% Jun 20
14Y2 Oct 25
4512 May 2
3. Oct.30
10 . ‘Apr 18
371/4 Febh 28

44% Nov 24
22 Mar 7
152 Aug 30

71 ..Jan 30 .

45% Mar 7
20% Aug 28

11% Jan 11
100 . Jan 28
3812 Nov 13
11% July 11
20Y% Nov 22
6234 Nov 20
82 Nov 24
24%Jan 13

General Public Utilities Corp.
Gen Railway 8ignal com...
6% preferred ..
General- Realty & Utilities....._10c
General Refractories -
Genéral Shoe Corp.
Gen Steel Castings ss pld--.No pnr
General: Teleph

- Genéral Time Corp common No pnr

4% % preferred

-Genéral Tire & Rubber Co ¢

4'/4% preferred
33%Y% preferred 108
Georgla-Pac Plywood & Lumb Co__l

. Gillette Safety Razor com_.._Nopar

$5. convertible preference..No par
Gimbel Erothers common 5
$4.50 preferred

Glidden Co (The) common.. __No par
4Y2% convertible preferred..--50

Goebel Brewing Co
Gold. & Stock Telegraph C
Goodall-Sanford Inc.

‘Goodrich Co (B F) common..No par

$5 preferred No par
Goodyear Tire & Rub com-__No par
$5 preferred No par
Gotham Hosiery .-No par
Gould-National Batteries. Inc

- Grant (W T) Co common

3’/4% preferred
n inson Stores com
82 25 conv preferred p
Gt Northern Iron Ore  Prop__No par
Gt Northern Ry 6% pfd._.
Great Western Sugar com.-__No par
7% . preferred

Greenfield Tap & Die Corp..No par
Greyhound Corp (The)—
C

4% % preferred
Grumman Aircraft Corp-..
Guantanamo Sugar common..
Gulf Mobile & Ohio RR com_No par
$5 preferred

P
Gulf States Utilities Co.

V- -Baturday
Nov. 18

8 pershare -

44'%
25 1
P14
*147%.

18‘/2

44

51, 105 2
3 . 11%

19’/«

© 69%

. 3%

106%
84

127

27%

10672

25%

Saturday
Nov. 18

8 per share

LOW ‘AND HIGH'

Monday-
Nov, 20
8 per share

118

4% .

25%
14Y,

118

Monday
Nov. 20

8§ per share

ATY,
124
105Y%2

19%

36

17%

3

16%
24V,
*123Y,
7Y,
31
35%
121%2
27%

48
124
1052

20%s

37

177%

Tuesd:

ay:

Nov. 21

44",

- 8 pershare

40
2485

14

27
2117V

127

119

LOW AND HIGH

Tuvesday:
Nov. 21

§ per share

46%%
124

#105%
0

2

37%

17%
3

16%
24Y,
“123%2
7%
31
37%

47V
124
105%

*118%

SALE PRICES
Wednesiay-- -

Nov. 22

8 per share- -

127%
119

SALE PRICES

Wednesdzy
Nov, 22
8 per share
46% 477
124 . 124
105%: 1057
#19% 20Y
3TV 3%
17% 18

3
167

Thursday-- ,
Nov. 23"
8 per share

o Friday
Nov, ¥

45

24Y2

13%

r . STOCK: v 14% .
EXCHANGE
+ GLOSED - .

Thanksgiving
Day..

Thursday
Nov. 23
$ per share

. Nov. 24
$ per share
48 487
123%
*105%
STOCK - * *19% 20%
EXCHANGE ‘367% 37'%

~CLOSED b 18

3%
Thanksgiving 17'%
Day

10%2
99
3%
Ya' ' 9V~
' 20%
62
Y 82
19tz ~ 20

. 8 per share -

123%.
106% -

Sales-fer

the Week - -

Shareg-

@
=3
S

MO HWN

§s§§§§§§§

tn‘;-u-_;.a m;y
§35888

Sales for
the Week

For -footnotes-see page 24,
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- NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE PRICES .
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday ’g‘hursday ‘Fnday Sales for
Lowest Highest Lowest Highest EXCHANGE Nov. 18 Nov. 20 Nov, 21 Nov. 22 Nov. 23 Nov, 24 the Week
8 per share  § per share  $ per share $ per share Par 8§ per share § per share $ per share $ per share $ per share $ per share Shares

H

3 30% Sep 28 46Y Feb 14  Hackensack Water 25 “30% 3113 *30% *30'  31Y 31Y% . “30% 31% 100
i(l;y, 332 33:2 g:: 2244 Ap? 20 35 Nov 24 Halliburton Ofl Well Cementing___5 329, 327 7 3339 Vi 2 35_% ) 6,200
12 Jan 14% Dec 13% July 25 18 Sep 29 Hall (W F) Printing Co. 164 1:7',; P 3 1,1,‘ % 3,100
Jun 133 Dec 11% Jun 15 14Y% Jan 12 Hamilton Watch Co com 4 ; Y A 13 STOCK 129 y 100
July ; 81 Jan 66% July13 80%2 Feb 8 4% conv preferred_....._.._100 ' 74 ; EXCHANGE L) ) i
Apr  108%2 Nov 104 Apr 11  108% Qct 19 Hanna (M A) Co $4.25 pfd__No par 7 3 594 Vs 1064 / CLOSED 105Y% Y 100
Nov Jan 20 Jan 3 29Ys Nov 24  Harbison-Walk Refrac com._No par ° 7 7 P 3 29 2874 Y 6,500
May 1 Feb 141 Jun 30 148 Mar3l 6% preferred ; Thanksgiving ~ *145 ) 3.4
Jan Dec 23Y2 July 17 27% Jan 12  Hart Schaffner & Marx . : Y Day 23% ] 2,200
Jan . Nov  5%Jan 3 7% Feb 10  Hat Corp 'of America comm 7 7% 5 7 67 ? 1,500
Jan Oct 64%2 Jan 5§ 81% Nov 1 4429 preferred # ] ) § - *8074 ) 60
Jun Dec 8%z July 13 11% Oct 9 4 7 Y 5 210% ) 1,700
Jun Jan 5 July 3 8Ys Jan 7 6 Tk y s 6 6 7 [3 , Y 6,700
Feb Dec 20%g July 18 24Ys Jan 10  Hazel-Atlas Glass Co v ] ¥ g ' 23%% 3 3,900
Jan Dec 25 July17 33% Oct 23  Hecht Co common._ g 31, 2 , / 33 5 600
Jan Dec 93% Feb 3 98'2 Apr § %% preferred _ 4 ;, c 1, : ! 70
Jan Dec 32% Aug 16 41 Jan 9 Heinz (H J) Co common 2, E % , X 700
Jan 105 Oct 103 Mar20 107 Oct 26 X preferred._.__ 51, 7 i 40
Jan Dec 25% Aug 1 337% Mar 16 : 5 Y 2,200
Jan Dec 39 July 14 44 Mar 10 7% non-cum preferred i ; y ) ; ‘ —
Jan Aug 14 Jun 29 20% Mar 3 ° Hercules Motors /s 7 3 ¢ 2,500
Jun Dec 49  July 27 69 Nov 22 56 56 56 . 66 h 6 57V, C 4 3 3,900
Feb 8ep 122Y% Aug 2 127, Mar13 ) 2 1, 2 ’ s 124Y, 4 ’ 70
Mar Dec 34  July2s 48 Jun 1 . b Y, 9, 34 7 y 1,600
Nov Dec 52Y2 Aug 23 56 Feb 8- % ’ ‘ A
Aug Jan 15Y2 July 14 22% Feb 18 & 3 3 3,500
Jun 10% Jun 27 18Y% Jan 7 Heyden Chemical Corp common_.1 3 3 2
68% July 24 80 Jan 6 3%2% preferred series A 100

¢

11Y% Mar 6 14> Sep 27  Hilton Hotels Corp
14% Jan 4 19% Bep §  Hinde & Dauch Paper Co_
.12 July 12 167% May 9 Hires Co (Charles E)___
22 Nov 1 31 Jun 8§ Holland Furnace Co_.
10% Apr 5 17% Sep 6 ° Hollander (A) & Sons
16, Apr 18 20% Aug 18
25Y Jun 12 29Y; Mar 7 5% conv preferred.. <3
31  July25 477 Jan 11 2.50
32V Jan 13 47"y Nov 24 ' Hooker Electrochemieal Co com.___5
109 Jan 13 155 Nov 24 $4.50 2nd pfd series A
101% Jan 12 107 May 24 $4.25 preferred
Dec 10% July 13 14 Jan 9 Houdaille-Hershey com_
Nov 29Y> July 27 34 Jan 10 $2.25 conv preferred..
Nov 29% July 13 38% Feb 10 Household Finance common
99%2 Dec 94 Jun28  100% Aug 29 3%7% preferred
= ——= 103 July 3 107 Nov 2 4% preferred
48% May 462 Jan 13 56% Jun 19 ,
44% Oct 38% Jan 12 62% Nov. 24
16  Oct 15 Mar 22 24% Oct 19
Jan 33 July2s 50% Nov 24
Dec TVs Aug 1 11Ys Mar 13
Dec 11%; July 21 22 Nov 24, % mnon-cum. preferred
Jan 35Ys Mar 9 52% Nov 24  Hudson Bay Min & Sm Ltd_
Oct 13 July13 17% Oct T
. Jan ., 873 Jan 12 17 Nov 24 ;
1'% May Jan 135 Jan 3 4% Apr 22 1 ) Y 3% 1
10% Jun 18% Dec 16  July17 25% Apr 13 . Hussman Refrigerator Co-___No par ¢ Z ¢ Ya 20%

Range for Previous ; ) STOCKS : LOW AND HIGH SALE PRICES
* Year 1949 Range Since Jan, 1 5 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest ' EXCHANGE | Nov. 18 Nov. 20 - Nov. 21 Now, 22 - . Nov. 23 . :Nov.24 .. the Week

B per share  § per share  § per share # per share- Par 8 per share $ per share  § per share - $ per share $pershare . $'per share Shares

: ' I

' 31% Jun . 36% Dec  32% July38  40% Mat18 |, Idaho Power Cou. .. 220 37% 37% 37% 37% 7% 37% 367 374 2,100
i22% Feb  36% Deo- 34%oJam 25 553 Nov 24 - Tllinois Central RR Co common_-100 55% ' 5514 3y 54% %h 5514 ; : 55%a ~ 55% - 17,000
33 Jun 100 . Dec 82%Jun 29 98 Jan 3. 6% non-cum conv pfd ser A._100 7 ¢ 98 : 98 g 95 100
20 ' Jun 34%4Dec 34 Jan 25 531, Nov 18 .  RR stock ctfs series A 1 31 A 53 53% 4" 53 STOCK 53%
25% Jan . 31% Nov 31 July13  41% Mar23 , Tllinois Power Go common 1 " 321 ? 2% 327 32 gfv/. 327 EXCHANGE 3214
. bl

vem, me= o =e  eem 50 Oct 27  62%dJun 9 4.08% cum preferred. . 51 CLOSED #50%
T% 8ep 10% Jan 7% July 13 9% Jan 4  Illinois Terminal RR Co.. S 9 95 A ¢ "~ 8%
21% Jan 297 Dec 25% July 12 33% Mar 27  Indianapolis Power & Light__No par b 2834 1 : T4 Thanksgiving 2878
4 Jun 8% Jan 5% July 14 9 -Jan 19 - Industria Electrica De Mex, S A___ 7 . 6% s ‘ 3 : Day 6%
334 Mar Dec 4235 Mar 28 Industrial Rayon R a 619 817 4 58
~85 Jun Qct 63" Jun 29. P Ingersoll-Rand: common. - o Vo .- q2Y ' s ' 72
155 Jan 165  Apr 160 Aug 1 6% preferred ’ ; 153
30 May Jan 38 Jan 2. 551 * Inland Steel Co % 54% 54y J oils . o5 2
. 11% Jun Jan  127% Mar 30 Inspiration Cons Copper : ¢ s’ 7 197 23,900
,, .8 Jan Dec 9% Aug 8 Insuranshares Ctfs Inc. : 2 2103 fa % 7 ; ; *10% v 205
12% Apr Dec. 16% Jan 16 Interchemical Corp common : : i 24% ; 2454 - 28, 490
86% Jan Dec 92Y, Aug - 9 4 4Y2% preferred ¢ % /2 ) V2 i, b ; 900
1 Jun | Jan ‘1Y, Jan 25 Intercontinental Rubber.. / i s ¢ % 2 : 1"30
9% Jun Jan 123 Jan 13 . Interlake Iron.. ; Y P L . K 17%. 15‘2 o
X145% Jan 234 Dec 185  July 17 Int'l Business Machines. 72201 22013 - > 220V, V216 218% 220 . 23200
22% Jun Dec  25% Jun 27 - Int'l Harvester common.- > 1 : ” 32.a, - 32 4'430
164% Jan Dec 171% July13~ 181 . Jan1g" 7% preferred e E ) % 177 Vs 8 177% 4
' 6% Feb Dec 7% July12  13% Apr 6 It Hydro-Electric Sys class A._25 ; 10% v 10% 10% 107 ©.400
24  Jun Oct  31% Jan 25 56'2 Oct 21 Int Minerals & Chemical com__ .5 4 53Ys ¢ % 540
‘3% Jan Oct 81 Augl18 - 95% Nov 17 4% preferred .. ... . o 100 - % 95V, *94% 95, Z 94
‘3% Febh Dec 3% July 31 9% May 8 : International Mining Corp.......1 h 314 2 39 3% 2 /s / 3%
'25% Jun Jan 25Ys Mar 31 35%2 Nov 24 Int'l Nickel of Canads com__No par ¢ 35 b 33,;*
133 = Dec 1 Feb  130% Feb 24 137% Jun 7 Preferred 100 132 131Y%, 133 131%
— - —= « 1134 Nov 24 14% Aug 7 ‘International Packers Limited___15 12
33% Dec Dec 357% Jan 25 International Paper common.__7.50 2 X473
94 ° Jan Nov 104 Feb 1 $4. preferred No par . . 107 *105%2
' 4% Nov- Feb 5 July12 Int'l Rys of Cent Amer com__No par /s 9 “8%
43 _Nov Feb 49%2 Jan 3 5%. preferred Y 68Y2
“Jun Feb 52 July 25 International Salt « 66 ' *65
“Jan Oct, 38Y, July 18 46% Jan 28 - International Shoe.. 7 41
Jun Jan 42Y, July 3 61% Oct 7 ' International Silver i 57
Jan 32% Aug 30 362 May 1 1% preferred 25 * 7 “35%
Apr 9% Jan 3 16 Apr 21° International Telep & Teleg__No par . /: E 13%
Dec 17 July 17 227 Jun 19 International Utilities, Corp____.__5 b k 2203,
Aug 20% Jan 4 29% Nov 24 . Interstate Dept' Stores....__No par 3 T 29 28
Nov 28 July 12 45 Apr 14 Intertype Corp. ¥ 32 32 31%
——— 25% Oct 23 27Y% Sep 22 G Y 257. 26% 257
s 17% July 26 21% Sep 29  Towa Power & Light et " 197 20 20% 19%
Jan 27% Jan 5 35 July27 Island Creek Coal commo : 2 Va 33% 3334 34 %
135 July1l 141 Jan § . $6' preferred ... - *137Y, . 137Y% 137% #136Y; #136%2

J

: % 5% July 18 7% Jan 11 Jacobs (F L) Co, Y ‘ ¢ Y Y 6%
1% Jun 14% Jan 5 18% Sep 25 ' Jaeger Machine C L } 5 , =18
81 Jan X91  Oct 6 96% May 15 G ; . *91%
44 Jan 54% July 19 70Y; Mar 3  Jewel Tea Co Inc common._.No par . 67 5 X7 6542
95% Jan 103 Jun 26  107% Mar 1 3%Y% preferred ---100 ¢ . 5 105 Vs
30% Jun 69- Nov 24  Johns Manville Corp . Yy x46
29% Jun . 4 47% Nov-2¢  Johnson & Johnson common__._12% 2 A 4 65%
21 Jun 4512 Nov 13 “Jones & Laughlin Steel com__No par 5 é 45%
73 . Jun 97'% Nov 10 5% preferred seriesiA__ : 3, Y, 29612
30% Dec 23% July 17 34Y4Mar 6 ° Joy Manufacturing Co._.

K

8% Jun 9 Mar24 13% May 16 - Kalamazoo Stove & Furnace. 10
W=l S 233 Nov 21 25Y, Sep .15 Kansas City Pr & Lt Co com_No par
94% Jan Aug 98% Jan 25  103% Apr 10 3.80%  preferred.__. =100
1007% Feb Nov  103% July13 109Ys May 18 4% cum preferred._ w100
x34% Feb Dec 43 July 3 64% Nov 15  Kansas City Southern com_.No par
62 Jan Dec 57Y% July 13 70%2 Nov 13 * 49 non-cum ‘preferred.___

14% July Novy 1434 July 26 19 Mar 6 . Kansas Power & Light Co
10% Jun Jan 10% Jun 30 13% Noyv 20  Kayser (Julius) & Co. ._
l']% Jun Dec 20% Jan 13 28Y3 Nov 24 - Kelsey Hayes Wheel cony
x13% Jun | 19% Dec 16% Jan 30 25% Oct 23 - Class B

For footnotes see page 24,
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NEW YORK STOCK RECORD

Range for Previous ) STOCKS LOW AND HIGH SALE PRICES , e
" - Year 1949 Range Since Jan. 1 | NEW YORK: STOCK - Baturday: - Monday Tuesday Wednesday Thursday Friday Bales for
Lowest Highest Lowest Highest _ EXCHANGE Nov. 18 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 the Week
$ per share  $ per share . $ per share $ per share , 8 per share $ per share $ per share 8 per share $ per share 8 per share Shares
Jun 5658 Jan 49Y% Apr 3 174'2 Nov 24 : - 0% "70% 0% 1Y 1% "72% 3% T4Y2
Jun’ Nov 45% Mar. 1 63% Oct 17 : 5: 5734 57 5815 34 57% 517% i i . . 57% 58%:
Feb s Nov 15% Jan 3 27% May 24 3 s %943, 25% 25V " 25 25 24% 25
Jun’ Dec 24 Jan 13 47Y; Nov 24  Kimberly-Clarke Corp com_. 3 N 43% 44 Y- r 44Yy 45Y - STOCK: . 46 47,
Jun -Dec 13% July 20 20 Nov 14  Kinney (G R) Co common..__..___1 A 219Y; 19% 19, & ., EXCHANGE . ?19% °
4 Dec  67% Aug 11 76Y% Nov 24 . 3V T3 33 i 5V . CLOSED ¢ 6V
% Jun Jan 24% July 12 37 Nov 36% ] . 36%
Aug Jan 93% Jan 9 100% Nov, 24 A% : o A . 991, g ; 100 Thanksgiving 100%
s Feb Dec : 37% July 14 423/4 Jan ary s E 39 . . . Day .39
%' Feb Y -Dec 50 July 12 62 Jan 5 f ) .53% 54 - 7 .. 53%
Jan 60% Dec 53 Julyl? ~ 74 Oct 23 ¢ ] ; Vo 1% 72 . ) . C %

8 Oct 6 July 13 7% Nov j ' G B 3 : ' 105,333

6 Jan 3% Jun 28 - 6% Oct 31 L 3
22% Dec 193% July 12 25Y% Oct 25 . Lambert -Co (The)_ e . 2,200
11% Dec  10%Jun 5 12w vun 22  Laue bryaul couano /s . , 500
47 Oct - 43 Oct 26  47% Jan 25 4%% preferred _ : & - 44 70
26Y% “Jan 22% Jan 19 37 Oct 18 Lane-Wells Co ____. . Y% . . 900
45Y% Dec. 407 Jan 25 6212 Sep 28 ' D y 3. : E -1,600
22% Jan 25% May 9 5 3 Y ; . . : . 1,300
98 ‘May : 100% Sep. 25 _.100 i 100 ' 2 . ] Tt
.11% Jan' . ‘9% Oct .- : Y, 14,400
49% -Dec 50% Jan . o % : b - N 4,400
. 5% Jan 10% Oct*18 . Lehigh Valley. RR : ; . . ! . 134,400
37 .Jan 2% July 26 Lehigh Valley Coal com_. 1, Y17 7 s E . i : . 2 6,600
‘24%:-Jan - 14l%Jun 30 21 Jan 30, $3 non-cum st preferred._No par .- ¢ b . : ' . . 2,500
© 8% Jan . - 4% Apr 20 6% July 27 -50¢ ron-cum 2nd pfd... : ; 59 .- 6 y - '800
‘. 56% Dec 51 July17 .. 65 Nov 21 .Lehman Corp.(The)_. i ' 2 : . 2,700
11%, Dec 9 July 17 13%; Oct 23 - Lehn & Fink Products, 30, g ¢ ' ’ 1,400
26Y%« Sep . 19 - July13  24¥% Jan- 9  Lerner Stores Corp.. e 23V 6,900

- —ew  32%Nov 6| 39% Aue 28  Libby-Owens-Ford Glass Co 8 T . - 37% 36%
8% Mar 7% Jan 3 9% Oct 19 Libby McNeill & Libby___ 83 %, 8% %
37% July 30% Aug 25 38 Oct 28  Life Savers Corp = ; 34% *34Ys
91% Oct 76% Sep 1  89% Jan 3 Liggett & Myers Tobacco com.. . 191f 9% 8%
186 Sep 177 Jun 29 187 . Mar 31 7% preferred 83 182
= e 28%July26  45Y Nov Lily Tulip Cup Corp.- 437
10% Jan 7% Jun 27 11% Aug 3  Lima-Hamilton Corp.. 5 7 7 s 3 10Ya
x67 . Dec  57Y%July 5 82% Oct 27  Link Belt Co... ¢ 17 ) 77
33% Oct  28% Feb 27 447 Nov 24  Lion Oil Co.___ _No par . 7 : 40%
‘177 Dec  14%July12  21% Jan 9 quuld Carbonic Corp com___No par 17
vo78  Jan 71 Aug 3 81% Apr 17 3%7%. convertible ‘preferred--.10C ) ! ; 3% 5% *13%

25% Dec 23% Jan 13 34% Aug 1  Lockheed Aircraft Corp...: 33% 34% 33%
18% Aug 14% July 12 18/2°0ct 4  LOeW'S' INE s pio i 5 5V 16% 16% 16 Y%
76 - Dec . 60Y% July 26 81 Mar16 Lone-Star Cemen¥Corp.____Nopar - ! 5 ) 5 6 6% 76Ya
257 Oct 21Y% July 17 28% Aug 19 Long-Bell Lumber (Md). A___No par 3Y 23% 23% 237
s e 11 Aug 1 12Ys Aug 28  Long Island Lighting Co No par 5 3 122 12% 12
27% Dec 22% July 18 28 Mar 4 Lorillard - (P). Co common. ,.__10 i Ve 5% 578 578 26% 263 26%
172z Dec  ~164 July 7 174 Jan 19 .. .T%¢ preferred 100 5 5 5 *168% 170 168Y2
.32, Dec  30% Nov 6  36% May 23 Louisville,Gas & Eieo Co (Ky) No par ) 30% 30% 30%
" 41% Jan 34% Jan 3 47Y% Oct 18  Louisville & ‘Nashville 50 : i 45% 45%
. 25% Sep 223, Mar 24 38Y8ep 21 = Lowenstein (M) & ‘Sons Ine com._1 28
100 Oct 97% Feb 17 102% Noy .3." 4Y4% preferred series A____._100 /2 *102 . )
21% Mar 17% Jun 29 29% Nov 24 | Lukens Steel Co 10 27 5 Y 26% Ja 27%

Rangc for Previous ! . , . STOCKS - " ' LOW AND HIGH SALE PRICES g : y s
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday @ Wednesday * “Thutsday © " Friday Sales for
Lowest . -Highest Lowest .Highest ; EXCHANGE ', s ¥ Nov. 18 Nov. 20 Nov, 21 | ‘Nov, 22 Nov. 28 ... Nov.24 . the W“k
8 per share 'S per share  § per share K per share ) ! ' Par - 8 pershare & per share 8 per share - § per share § per share -8 per share : ' Sidres

M

Oct 117%Feb 28 17 May 4 M & M Wood Working.Co__..____5 : 13% 13% 13% 13% 14 144 | ! 4% 14%
Dec . 36% Aug 8 41%; Mar 24 . MacAndrews & Forbes common__10 40 39% 39 39 . 239 39%
Oct  135% Mar 3 6% preferred 100 142, 142%2 2140 142 P 1423//2»
Jan 115 Mar 31 Y Mack Trucks Inc.... .- A 15V 78 15% .15Y4 STOCK 15_',;
Jan  28% July 17 3 Macy (R H) Co In¢ com._..Nopar | 7 EXCHANGE 32%
Dec 10F Nov 3 0 4% preferred series A______100 : *101% CLOSED 104
Jan 9 July 7 Madison Square Garden_ ’ 3 9% 3 9q,
Jan 15 Mar 30 307 Nov Magna Copper b 29V 4 3 K 28% 3 Thanksgiving 28%
Jan  10%Jan 3 24Y Apr Magnavox Co (The)_.. x14% Day

Dec 510 July 5 550 Jan Mahoning Coal RR Co.- 530

Aug 7Y% Jan 4 12Y Aug 9 9 8%z

Dec 7Y Mar 30 9% Oct 3 7 "87%

Dec 16 Apr 17 23% Oct 23  Manhattan Shirt-_.. 20%

Apr 6% July 13 9% Oct 13 Maracaibo Ofl Exploration 1 s 8 8
Dec 25 Jan 3 35%2 Oct 3  Marathon Corp: 6.2 34%
Dec 8Y% July 25 9% Nov 3  Marine Midland Corp.-.. wel) 94 9%
Oct  18%-Apr 19  19% May 4 Market St Ry 6% prior pfd ' Z : *18%
Dec 235 Jan 25 32% Sep 28  Marshall Field & Co com...__Nopar 4
Dec 100% Aug. 7  106% Sep 25
Apr 9% Jan 13 183 July 27
Jan 9% July 19 13% May 8 Martin-Parry Corp.,
Dec 48Y July 25 69’/4 May 22 . Masonite Corp ..
Jun 12% July 13 8% Nov 15  Master Electric Co__.
_ o G T it 24, July 27 31 Y4 Nov 22 ° Mathieson Chemical Corp
~"Feb . Aug 175  Feb 3 185 Sep 26 7% preferred
Jun 45% July 13 59 Nov 9
Jan 97 Aug 18 100 Jan 12 $3.75 preferred
_ Jan Dec 97 Aug 14 100 Jan 30
Feb Dec 87 Jan 10 90 Feb 18, $3.40 cumulative pfd.. : : ) a 2
7Y Jun | Dec  11%Jan 3 17% May 11, : . *159 T Y ,16% 16%
30 *-May 42Y Jan 13 52 . Mar 28 $3 preferred .- 48 : 49

19% Mar - 25 Jan  19% July14  27% Sep 25 . McCall Corp , : ' y 2 22% 221 o
& Les —2- 18 July13  23% May 1l McCord Corp common 3 YVa 20% sadin
e —e= 39 July 3 49 Aug 17 Preferred { 44% 3"
30% Mar Dec 31 July25 37% Jun 8 - McCrory Stores Corp common ¢ 2 ¢ 33 N g 4
90  Jan Dec 99 Julylg 105 May 3 31,% - convertible preferred- ! °103% 1 3/‘
- 29% ‘Jun Dec  39% July 27  52Y%Mar15 ~ McGraw Electric -Co : s 46 41%
24 Feb Apr. ., 40Y Nov 21 - McGraw-Hill' Publishing____.
41 Jan 3% Nov 3 3. McIntyre Porcupine Mines..
30Y% Jan % ] o & Feb 10 -.' McKesson & Robbins Inc com
19Y, Feb 4217 e 2. 9 ' McLellan Btores Co_.
x13 - Jun § . 16 ~ McQuay Norris  Mfg C
12% July 3 324 VcL 11 - Mead <Corp 'common...
it i 23% Nov 17 ““When issued” _.
'IUVs May 3 Y2, . . 94~ Nov 24 = 4% % preferred (1st series)...100
Jun . 64 Oct 11 47 2nd preferred (1st series)..50
Jan ) x21% July 19 27% Jan 9 ' Melville Shoe COrp— e cmemmeeee! 1

Jun 10% July 17 . 17% Nov 20 . Mengel Co (The) common...... 16%  17%.
- Jun 13 53 Nov 20 5% convertible 1st preferred . ' 52
Jun - 16  19% Nov 24 ' Mercantile ‘Stores Co Inc ; Y 2 1T%
7Y2 Mar 3 11 7% Jan 3  Merch & Min Transp Co 7 7 ’71
Apr 13 63 Jun 12 Merck & Co Inc common. 5 ' 58./3
Jan N 9 100 Jun 22 $3.50 preferred __..____ . 91V

18  July x20% Jan 25 34V, July 12 . Merritt-Chapman & Scott_..No par ! 217/!

Jun 37% July 17 49Y, Sep 22  Mesta Machine Co 5 477 78

97% Jan 101%2 Feb 21 107% Sep 7  Metropolitan Edison 3.90% prd-mo 105 s 106 105%
105% Oct 106% Sep 18 110 ~ Apr 12 4.35% preferred series_.....__100 108 ~ *107%
Fie s e 1027, July 6 104 Jan 22 3.85% preferred series_ 3 ! 104% 103

87 Jun 13 Jan 3 18Y, Nov 24  Miami Copper 7 @ e ) 1':’?‘ 175/:1

37%. Jun 38% Feb 23 52 Oct 13  Mid-Continent Petroleum ; . Ya 492 49%

14Y; Jun © 15 July13  20% Mar 7  Middle South Utilities Inc. 5 ; ; 3 Yo - 17 16%

18% Jun 34 28Y% Jan 13 521, Oct' 24  Midland Stee] Prod commo: ) 51z ' 50% 1967,
1241 July 125 July 18  139%; Nov 13 8% 1st preferred 13974 g 9 139% 138 4%
"10% Aug 7 10% Jun 29 147% Sep 13 = Minneap & St Louis Ry_ Yo 14% ] g 14Y; 144 1278

7Y% Jun 8%July 3 127 Nov 22 Minn St Pi& ss Marllle s : 12% o 12% 12% o
. Minneapolis-Honeywe egulator— i
T 31 July17  42Y% Apr 15 Comm.on 1.50 40% 3% 40% 40%  40% 1‘;0,/’2 R
87 Mar 99 Jan 10 112 Nov 21 3.20% conv pfd series A vy 1117 111% 112 111 . A

For footnotes see page 24.
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NEW YORK STOCK RECORD

LOW AND HIGH SBALE PRICES
Tuesday Wednesday
Nov. 21 Nov. 22
$ per share $ per share
147 147 147%; 149
106 #105% 107
157%
82%
24,

Range for Previous
Year 1949
Lowest Highest
8 per share  $ per share

Thursday
Nov. 23

8 per share

STOCKS
NEW YORK STOCK
EXCHANGE

Monday
Nov, 20
& per share

X145 146
X105

14% 154
82V, Y 823z
--25 23% 24

Minnesota Power & Light Co.No par 29 29 9 gg
Mission Corp 10 647 65 2 39
Mission Development Co i 13% ¢ 13% [ 1714
Mo-Kan-Texas RR com.. % 4i/‘
7% preferred series A 100 423, 444
iMissouri Pac RR 5% conv pfd-100 1125 11‘4 x37%,
Mohawk Carpet Mills 20 38% 382 /
Mojud Hoslery Co Inc. 1612
Monarch Machine Tool gg;z
0<%
123
123
11%;
2213
647

Friday
Nov, 24
$ per share
150 15015
#105% 107
1613 163;
82Y, 83
©23% 243

28% 29
657 66
x13%2 137
STOCK T8 3%
EXCHANGE 43% 4474
CLOSED 14

Bales for
the Week

Shares
1,600
120
35,900

1,640
600

1,800
4,200
13,400
19,000
29,500
86,800
1,400
3,700
700
27,300
1,300
2,200
2,500
7,400
662 18,800

14% 3,500
“17% 700
5234 51% 25,500
30% 30% 4,300
252 ) 25 2,700
173 18% 14,400
1534 16%2 19,600
133 y 1,400
533 / Z ) 55 2,700

Range Since Jan, 1
Lowest Highest

& per share § per share

66% Jun 101 Deo 94 July26 150% Nov 24
104 Jan 108 Dec 104 Sep 26 108% Jan &
10% Jun 14% Jan 9% July 12 163 Nov 24
67 Jun 80 Feb 67 July 19 84 Nov 10
16% Jun 22 Nov 16 Jun 27 24Y; Nov 22

27V, July 26 34Y; Mar 20
46% Jan 25 67Y Sep 22
9% Jan 3 14 Nov 22
4Y; Jan 3 8% Oct 6
21%Jan 3 47% Oct 6
4Ys Feb 10 147 Nov 24
30 Apr 4 41% Oct 6
9 Jun 11% Jan 13 16% Nov 20
21% Jan 2473 Jan 13 34 Nov 13
45% Jan 54 July 26 73% Nov 24
1037 Jun 111% Jun 27  125% Nov 24
o 110% Nov 8 126% Nov 24
10 Jan 10% Jun 30 13% Feb 3 5
o — 19% July 13 23% May 11  Montana Power Co (The) .__No par
47% 59% Mar 49Ys July 13 67% Nov 24 Montgomery Ward & Co..___No par
10% Jan 13% Deo

16% Jun 23  Jan

12 Jun 27 157 Aug 7
16% Aug 22 20% Jan 18

14  Jun 26% Dec 232 Jan 22 57 Oct 19
16Y2 Jun 27% Dec 23%; Jan 3 42% Aug 24
15% Jun 23% Deo . 20 July 17 30% Nov 14
11% Jun 17% Jan 13% Mar 25 187 Nov 22
x9% Jun 14% Jan 12, Jan 13 19 May 24
9  Dec 11  Jan 9 Jun 29 14 Oct 18
38Y% Feb 50% Dec 44 Jun 29 56 Nov 24
108% Oct 112%; Mar 108% July 12 113 Mar17
10 Jun 15% Deo 15 Jan 13 23% Aug 30
30% Mar 39  Oct 36%z Jan 13 52Y, Aug 30
41 July 51 Jan 43 Jan 13 63Y2 Jun 12

Baturday
Nov. 18

8 per share

146 146
#105

Par

Minn Min & Mfg common___No par
$4 preferred No par
Minneapolis-Moline Co common..._1
$5.50 1st preferred 100
$1.50 2nd conv preferred.__

38%2 Jun
7% Jun
3% Jun
15% Jun
3% Aug
25  Jun

54% Jan
10% Oct
6 Jan
257 Mar

157 Thanksgiving 15%
®32Y2 Day 33

7012 112

123 1242

1243

1134

22V

Jun

Moore-McCormick Lines __...____| 5
Morrell (John) & Co.
Motorola Inc

1453
#17

Mullins Mfg Corp.
Munsingwear Inc
Murphy Co (G C) common
4% % preterred ~100
Murray Corp of America com...10 Y 21
4% preferred

N

Nash-Kelvinator Corp .__.
Nashville Chatt & St Louis
Natfonal Acme Co.
National Airlines

10% Jun
Jun
Jun
Jan,

Deo 16
Deo 32
Deo 23

July 13 22

Jan 3 49  Oct 25

Jan 13 30% Nov 24

Apr 6% Jun 29 11  Oct 24
Jun Deo 14Ys July 12 23 May 27
Jun Deo 12 Jan 13 18% Aug 1
Jan Deo 31Y% July 12 397 Jan 17  National Biscuit Co com

170% Mar Sep  175% Jun 30 186 Jan 7% preferred ...

4% Jun Mar 5% July 13 8% Apr Natfonal Can Corp...

30% Jun Nov 31 July 13 46% Nov 24  National Cash Register_
Jun s Aug 7% July 12 10 Feb National City Lines Inc
Jun Jan 6% Jun 27 11% Oct National Container Co.
Jun Jan 10%s Jun 27 14% Oct National Cylinder Gas Co.

Feb Deo 36 July 17 50 Nov

Feb Aug 14% Mar 30 19% Sep

Jun Deo 20% July 17 27Ys Nov

Jun Dec 15 July 25

86% May Deo 94% Jan 11
25% Apr Deo 35 Jan 10
169% Jan Sep 178 July13
125 Jan Deo x150 Jan 11
5% Mar Deo 7% Jan 4
14 Jun Dec 18 Jan 25
X% Jun Jan {5 July 19
19% Jan Deo 22Y3 Jun 29
W i e 35% Mar 31
21Y% Feb Deo 26 - Mar 22
15% Dec 19 % May 15% Apr 27
x80 Dec 86  Jan 1% Apr 4
21Y% Jan Dec 36Y% July 13
9% Jun Apr 10% July 13
9% Jun 13% Nov 7 July13

May 20

National Aviation Corp

National Dairy Products

National Department Stores

National Distillers Prod.__

National Gypsum Co com.
$4.50 preferred

7% preferred A

6% preferred B______
National Linen Service Corpoac...1
Natl Malleable & Steel Cast..No par
Natl Power & Lt ex-dist..._No par
National Shares Corp..
National Steel Corp._.. =
National Sugar Ref Co No par
National Supply (The) Pa com.._10

4Y2 % preferred -100
National Tea Co.
Natl Vulcanized Fibre Co.
Natomas Co

51% Nov 24
29% Oct 9
21%2 Oct 2
87 Nov 3
50 Oct 30
14% Oct 9
11% Jan 3

2,000
11,300

Range for Previous
Year 1949
Lowest Highest
8 per share ' $ per share
9%, Jan 13% Mar
+12% Jun 14% Deo

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. 21 Nov. 22
& per share & per share -

10% 10% 10 10% !

15% 15% 15Y 1512
*105 106 06 106

8 7% STOCK 9
40% 40 4 EXCHANGE 41
102 101 CLOSED °101 102
11y, 11% 11 . 1% 11t
102 102 1 102 1 Thanksgiving 101 102
92 92 ! 5 Day 95% 9513
19% 19 } 191z 20'2
811, 80 ‘ 8 80,
325 32% 3275
37% 36% 37%

.
Friday
Nov. 24

& per share
10% 10!z

Sales for
$he-Week
Shares
1,200

700

6,700
1,100

110

9,600

70

2,800

STOCKS
NEW YORK STOCK
EXCHANGE

Range Since Jan, 1
Lowest Highest
|8 per share '$ per share
8% Aug 1 12% Feb 28
14% Jan 13 17% Feb 10

X101% Jan 104Y,2 Dec 102Y2 Mar 10 106Y2 Aug 11
7% Jun 14% Feh 7Y% July 13 11% Jun 13
29 ° Mar 39% Nov 34  July 11 41 Nov 24
93%; Jan 102% Oct 99  July18 = 105% Feb 16
8% Jan  x11Y% Deo 10% July 25 13% Mar 23
94 Mar  102Y Deo x99% Sep 5 103 Apr 13
Jun Dec 58 Apr 6 95% Nov 24
' Feb Dec 10% Jan 26 20% Nov. 22
Apr Jan 66%2 Mar 14 80 Oct 31
Jun Apr 26Y4 Mar 29 34% Oct 21
Jun Jan 24% July 3 39% Oct 17
Jun Jan 11%2 Jan 3 18% Nov 20
Jun Dec 90 July 8  188% Oct
Jun Dec 128 Jun 29 152 Oct
Jun 13% Jan 4 19 Jun
Jun 28Y4 Mar 29 42 Nov
Feb 56  Jan 26 7342 Nov
Dec 201  Nov 16
Jun 62 Jun 27
Jun 28% Jun 27
Feb 1475 Oct 31

21% July 27
9412 Oct 27 100 Feb

18% July 13 24Ys Mar 9.
25% Jun 30 29 Jan 31
852 July 26 91 Mar 29
91Y2 Oct-24 97% Jun 8
98 July26  1037% Mar 20

9% Jan 4 16. - Oct ‘19
26- July 17 39'2'Nov 24
43'%2 Jun § 53% Mar ‘6
25Y%: July 16 28 Feb 27 29,200
155 July 13 21% Feb. 24 23,200
10% Jan 13 17Ys Aug 1 : . 7 / ’ ? "1
782 Jan 6. 88Y, May 18 : 500
28Y2 July 26 39%.Feb 23 £ d '700
177 Jan 3 29% Nov 18 33,

10 July 11 13, Mag 22
- 84 Apr. 91% Nov 2 97Y% Jun 18

Monday
Nov. 20
& per share

10%
*15

Saturday
Nov. 18

8 per share
10% 10Y
15%
106 #105
7%

Thursday
Nov. 23
& per share
Nehl Corp —
+ Neisner Bros Inc common..
4% % preferred
Nesco Inc
Newberry Co (J J) com
3% % preferred
New England Elec System. 1
New Jersey Pr & Lt Co 4% pfd_100
Newmont. Mining Corp 10
Newport Industries common..
4% % preferred .___
Newport News Ship & D
New York Air Brake
New York Central No par
N Y. Chic & St Louis Co com___100
6% preferred series A 100
N Y City Omnibus Corp..
New. York Dock common
$5 non-cum preferred.
N Y & Harlem RR Co

-No par
-No par

451,
16Ys

24Y,
97Ya

20%

19% Apr 207 Apr

N Y State Elec & Gas Corp—
— — 28% Apr Common
96% Nov
Niagara Mhk Pwr Corp com_No par
Class A 26%
3.40% preferred 90%,
3.60% preferred _ Y s 4 96
'3.90%- preferred _ 02 02 102Y,
Noma Electric Corp. 127
Nopco Chemical Co__ 38
Norfolk & Western Ry com. 48, -
Adjustment preferred ..__ 26
North American Co +

16,100
10,400

260
3,900
4,300
9,400

11Y%: Jun
87 Feb Common

$3.60 preferred
$4.80 preferred .,

10%
2 95Y,
108

29,300
280

107% Bep 106%2 July 13 - 109Y Mar 24
7  Jun 8 Jun 27

:13% Jun 15 Jun 26

303 Dec 23Y% Jun- 20

11!z Mar 14% Oct 12%s Jun 29

27Y2 .Jan
99% Jan

23% May

33 May
110 Dec
33% Jan
17% Jen 18% Des
20 Jun 31% Jan
81 Nov 99 Jan

28% July 12
106  July 28
9532 July 18
26% Feb 14
38 Nov 1
18%2 Oct 9
19% July 11
90 July g

17% Oct 25

35Y% May 26

-112% Mar 9

100 . Jun 22
42% Nov 24

43% Sep 29 .

Northwest Airlines
4.6% preferred

Northwestern Telegraph

Norwich Pharmacal Co.

(o)

Ohio Edison Co common
4.40% preferred __.
3.90 preferred
Ohio 0il Co. No par
Oklahoma Gas & Elec Co com._20
4% preferred -20

10%

17%

27%
17%s

29%
109 Vs
977
40%
40,
19,
27%
96

10%,
1735
2%
x16%

29%
1083%

977

40
“40

*195.

27Y
95

11,300
12,160
220
1,500

14,100
660
320

29,900

2,800
300
13,700

For footnotes see page 24.
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NEW YORK STOCK 'RECORD

Range for Previons . 3 STOCKS ‘ . LOW_AND HIGH -SALE. PRICES - 3
Year 1949 - - " :Range Sinee Jan, 1 ” NEW YORK STOCK" ' s-.hrd-y ... .. Monday .. | ‘Tuesday . . . deuday - Thursday - Friday Sales for
Lewest : . .Highest -~ Lowest - Righest XCHANGE " t* "Nov.18 Nov, 20 “ % Nov.2L.. . Nov. 22 Nov; 23 © Nov. 24 the Week - -

# per share: '$per share- -8 per share $ per share : Par 8 per share & per share $per share. . 8 per share 8 per share .~ $ per share ~ " 'Shares .

6% Feb 10%:Dec - 10% Jan 3 15 Apr 21 ‘Omnibus- Corp (The) common...L5 = ‘121 134, 1215 127% 11% .12% 1% 1134 : S b “11% ¢ 12 3,300
96% Dec = 95 Jan 3 /113 10 - 8% “convertible preferred A..100° ‘108 109 ° 108 107 103 105 102 103% STOCK - 104 10412 - - - 900
22Y% Jan_~ 20%Jan 20 22~ Oppenheim Collins... 10 © | ) L s23 422 28 ° ;492 28 EXCHANGE - 28 . e
40Ys Dec’ .23 -Otis Elevator _.._.__ y 347, 35 35% % 35% .. CLOSED" | 35% 10,400
16% Dec 5 = Outboard-Marine & Mfg : 5% 3 . *18% ” 18% 17% 17% T 17% T 800
79 ° Jan 72 Aug 2 ¢ , "14 -Outlet Co — __________ g X 2T4Y, T4V, T4y, 5% - Thnnksglvlng v ST4Yy 5% v 20

49%- Jan - $4% Dec 57% July 13 Y 24 'Owens-Illinols Glass Co-. R T4, Y T4'2 15 2 TS5l Day 13V 16V 5,500

P

15% Jun 13% July 17 Pabco Products Inc com_.._No par
103 .. Dec 97 Oct 20 i 4% cum conv ‘preferred...._.100 -
11% Mar 4 11% Apr 1 - ‘Pacific Amer Fisheties Inc-h-__--s . ?
7% Nov 7% Jan 3 ° D Pacific Coast Co common 1712 18Y,
5} BSep 49 July 12 1st preferred non-cum-____No pn 602
27% July 11 - -2nd prefererd non-cum.____No par < 40
15% July 27 Patific Finance Corp of Calif_.__10 *17% 1734
30%2 July 26  Pacific Gas & Electric -25 32%
48 July 26 Pucific Lighting Corp_. =D 50
28% Apr 3 p Pacific Mills —_.__.__ Y2 40 : s
98% July 13 Pacific Telep & Teleg com.. 7 10034
14272 July 21 152 6% preferred - oo "144'/1 146 y #1441
2% Jun 29 14 Pacific Tin Consolidated 1 4 ( Y 41
36 Jan 28 Pacific Western Oil Corp. . 51% 5l3 Y a 50Y%
3% Jun 29 Packard Motor Car 3% 334 8 1 3%s
8 Jun 27 Pan Amer World Alrways Inc.___1 9% 9la ¢ 7 X9
18% Apr 17 Pan-American Petrol & Transp...5 ©2414 251, 7 ©25%a
34% Jan 13 2 Panhandle East Pipe L com_..No par 3% 437 35
102 Aug 15 4% preferred =100
5% Feb 1 8% Oct Panhandle Prod & Refining. 1

17% Oct - 17% Feb 28 22Y3 Oct §  Paramouns Plctures Corp 34 211,
37 Aug 38 July 20 48%s Nov 24  Park & Tilford Distillers Corp....1 1, 4314
1% Jun 1% Mar 21 3 Nov22 Park Utah Consolidated Mines__. z 2?»
24%, Jan 34% Jan 16 46% Jun 22 Parke Davis & Co. s 41%
23% Mar 26% July 11 33% Aug 22 . Parker Rust Proof Co.. i 2 32
x6  Jun 7 July 12 9% Jan 20 Parmelee ' Transportation_. TV
9 Nov 9% Jan 4 153 Nov ‘Patino Mines & Enterprises. 15
534 Aug 8 51, Apr 17 7% Aug 10 Peabody Coal Co common. 2 TV
15 . Dec Jan 15% Apr 8 19% Aug 10 5% cony prior preferred. 3 Yo 18Ya.
27% Jan 37% Dec 31 July 31 38% Mar 17 = Penick & Ford Y4 369
42% -Jan 57 Dec 53% Apr 25 70% Nov 13  Penney (J C) Co 69%
TVa Jun 10% Feb 7Y Apr 29 125 Nov 22  Penn Coal & Coke Corp 0 122
17% . Feb Dec 18% July 26 28 Feb 10 Penn-Dixie Cement Co. - 2478
23% Jun 35 Dec 30 July25 38'2 Oct 24 Penn Glass Sand Corp c: 39
106 Jun Mar x106'% Jun ‘9 110 Oct 30 5% preferred 0
16% Jun Dec 21% Jan 6 27Y4 May 24  Penn Power & Light Co__ % 257
13% Nov Jan 14% Jun 27 21 Oct 19  Pennsylvania RR 50 1934 20
32 Jun Nov 41% Feb 20 64 Nov 24 Pennsylvania Salt Mfg Co._ 527 527

29 Jan Dec 30% Aug 22 36%s Feb 6  Peoples Drug Stores Inc_._. = #34% 36

96% Feb Dec 107 Julyl4 139 May19 *116%2 117%

7% May Dec 10% Jun 29 18% Oct 23 = *17% 18

x8 Nov Apr 7Yz July 12 12 Mar 4 8% 9

21 Mar Dec 28 July 13 37% Feb 6 *35 35%
102 Jan Dec 103 Julyl2 107 Jan 6 412 % preferred #104 106

934 Jun Nov 11Y% Jan 13 17% Nov 24  Petroleum Corp of America. 5 16% 16%

~-  -== X19% Nov 16 25 Jun 8  Pfeiffer Brewing Cc 19%

0% Jun Dec 51% Jan 25 78 Nov 20 Pfizer (Chas) & Co Inc. & Vs o 375’//3

36% Jun - Jan 44Y; Mar 27 64% Nov 24 Phelps-Dodge Corp. s 6 61'/
X48% Mar Oct 56 Jan 5 60% Aug 18  Philadelphia Co 6% preferred____so ¢ 60Ys

20% Jan Nov 23% July 20 277% May 26  Phila Electric Co common.__No par 5 % . 2672 4 26Y4

23% Jun 23% July 18 26% Mar 17 $1 conv preference com.__. 25 25 . Y 25
110% Apr 117  Sep 113% Aug 17 116 Y4 Mar 23 4.4% preferred 115%; 115% #1147 4 1153' 15 ... Y 15 5
88 Jan Dec 102% Oct 23  106%: Jun 9 3.87% preferred .. *102% 104, 104% ¢ 104],/4 *1C4Y; 105
105  Apr Sep  105% Oct 20  110% Feb 24 4.3% preferred -- ©107% 109 #107Y; 1083 *107%2 : 107~ 108

Range for Previous STOCKS LOW AND HIGH SALE PRICES ' .
. i’ezr 1949 Range Since .hn 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Nov. 18 Nov. 20 Nov. 21 Nov, 22 Nov: 23 Nov. 24 the Week'
8 per share  $ per share  § per share $ per share 8 per share 8 per share $ per share $ per share § per share © 8 pershare Sharew
11% Jun 19% Jan 11% Apr 18 1635 Nov 22  Phila & Reading Coal & Iron. 78 16 16 16%s 157 16% 16 16% 16% 16% 2},300
22% Jun 403,//: Jan 32% J'fn 3 541, Apr 21  Philco Corp common.. 75 45V 4535 46% 45% 44%  46% 47Y 43% 25,600
79% Now 88% Feb 84); Jan 4 96% May 3 3% % preferred series A. 91 “89 a - "89]/ . 90l 90;1/2 STOCK ¢ gll/ 110
37% Jan Dec 46 July 17 587 Oct 23 = Philip Morris & Co Ltd comm s 57% 57, } 57%4 57 57_;/4 57 7o EXCHANGE 8 58Y2 7,400
93% Jan 105 Dec 102% July 17 106 s Sep 13 4% preferred 2 105% *104% 1056% 105%4 #1047 105% CLOSED 106 Yy 100
e ——— 100% Oct 30 ~ 103 Sep 3.90% series preferred.. 103% #101% 104 "1025, ”102{5, 104
10% Feb Dec 14 Jan 3 20 Feb 9 Phillips Jones Corp com *16%% 19 ?165% » :lb s 16 Thanksgiving : 19%3
87% Aug Dec 91% Aug 8 95% Oct 30 5% preferred ... - 957 95 ; 95 ¢ D 95 20
51% Jun Apr 57% Jan 27 76% Oct 6  Phillips Petroleum.. 4 711@ Ve ¢ ’733. . 3 21,600
%% Sep 11 Mar 9% Mar 31 16Y% Apr 24 Phoenix Hosiery /s “12% ? 13%. 13 100
26 Jun 32% Aug 341, Mar 23 Pillsbury Mills Inc common.. 32 Y 500
100% Jan  105% Apr 106 Jun 9 $4 preferred.. *102 e
- ~— mem 16% Oct 31 17% Sep 26  Pitney-Bowes Inc ... il p 17 / g ,100
Dec 100% Jun 97 Feb 17 110 Oct 5 Pitts C C & St Louis RR_ 110: a5
Jen 14 Mar 11% July 14 21 Oct 17  Pitts Coke & Chem Co com__No par 19% g
Jun 88 Dec 86 Mar 17 96 Nov 22 $5 convertible preferred.._No par 9 '93,, / T
Jun 32 Jan 24% July 3 36% Oct 4  Pitts Consolidation Coal Co. 1 B '335/2 ) 2 17'508
Jun 16% Jan 14Y2 July 17 25Ys Nov 21  Pittsburgh Forgings Co s x 23% / x
Jan 155 Nov 148 Mar 1 155 Mar21  Pitts Ft Wayne & Chic Ry com-100 148 s o
Jun 170 Jan 163 Mar22 172 Nov 20 7% gtd preferred........ 0 172 - ; s5 e
Jun 377% Dec 407% Oct 17 ‘ ( 1%.800
Jun 8% Jan 9 Sep 25 8 Y f
—— e p .10% July 17 18% Nov 24 7
Apr  175° May 140 July17 195 Nov 22
4 Nov 88 Jan 71 Jan 3 125 Nov 24 5% preferred class Ao
Nov 71% Jan 61 Jan 4 99% Nov 24 5%% 1st ser conv prior pfd..100
b . e 615 July 25 76 Nov 24 5% % 1st series prior pfd std__._-
Jun 25% Dec 19% Jun 30 307 Nov 3  Pittsburgh & West Virginia 100
Dec 147 Feb 135%Jan 13 145 May 16  Pittsburgh Young & Ash pfd.
29 Apr 19  July 28 29% Oct 18 .Pittston Co (The) 100
Feb 12Y% Nov 9% Sep 20 12% Apr 19  Plough Inc K ; 15,350
26%s Feb 50% Apr 38% Feb 14 54%, Oct 7  Plymouth Oil Co. 4 2 d 7 s

32 Mar  44% Sep  38% Jan 16 521 Nov 22 Pond Creek Pocahontas : ] Y 1,300
87 Jun 13% Oct 11% Jun 27 18 Oct 19 Poor & Co class B
12% Apr 15% Nov 13 July 25 16% Mar 8 Potomac Electric Power Co
4% Jun 8% Jan 7Y Mar 23 13% Oct 13  Pressed Steel Car Co Inc com...._.1
21 Mar 32 Oct 27 July 3 35% Oct 13 4% conv preferred series A._50
—_ — = 56 Mar 22 70% Nov 13  Procter & Gamble No par
14% 22  Feb 13% Jun 27 253, Nov 24  Publicker Industries Inc com_....5
9% 90% Mar 80 Jan 4 91 Nov 1 $4.75 cum _preferred
_— — 21% Jun 30 281 May 31  Public Serv Co of Colo__
-— - - 24 July 12 30 Apr 14 Public Serv Co of India
- ol 115% Nov 8 123 Apr 28 4.64% preferred
— 86% Jan 26 90%2 Jun 23 3%% preferred
25% Dec 21 July13 261, Feb 8  Pub Serv El & Gas com......
25% 29% Dec 2533 Nov 22 30% Feb 2 $1.40 div preference com..No par
105Y%2 Dec 103 Oct 27 107%. Mar 9 4,087 preferred 100
30% 37. Apr 31% Jun 30 487 Nov 13 Pullman Inc
24% 33% Oct 26%4 Feb 27 482/’; JNOV %(2’
109 Jul; 107 Nov 3 109% Jan
30% De% 25Ys July 18 347% Jan '30  Purity Bakeries Corp__....__No par “287%

Q

18% Jan 4 247 Nov Quaker State Oil Refining Corp..10

R

. 4 7% Ve 3/,
9%, Jun  14% Jan  12% Jan 3 23%Apr 18  Radlo Corp of America com..No par 5 | 18% i &: ! Fm i
66% Jun 74%2 Jan 73% Jan 13 797 Apr 19 $3.50 1st preferred. N i (] n3s 7 79 8n
x7  Jun 9% Apr 9% Feb 3  Radio-Keith-Orpheum Corp " ' 1013, 102" 102
92% Jan  101% Dec 103% Jan 1§  Ralston Purina Co 3%% p!d----lOO ol i 341, 35 35
23% Jun 29% Dec 27 July 13 35 lipv 16 Raybestos-Manhattan N 74 7 2 .

. For footnotes see page 24.. .. . . . . _ . ; iy
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Monday, November 27, 1959

Range for Previous

Year
Lowest

8 per share
21% Jun
¢ 26% Jun
17% Jun

11% Jan

4% Jun
18% Jan

13% Jun

24% Jan
15% Jun
x3% Jun
15 Mar
7% Jun
36 Jun
96% Apr
10% Jun
*16 Jun
39% Apr
8% Sep

16% Jan
109% Apr
 35% May

7% Jun
.. 31 Jun
87 Jun

%8 Jun

6% Jun

97 July

9% Jun
Jun
1103% July

"IB Jun

1 94% Jun

12% Jan

Jan

13% Jun
47% Jun
16% Jan
36% Feb
5% Jan

33% Jun
9% Jun

4% Jun

6% Jun

97 Jun

8 per share
24% Jun
22% Jan
“8% Jun
11% Apr
30 Jun
"5 .Jan

2% Jun
22 May
28  Oct
18% Jun
16% Jun
19 Jun
21% Nov
83% May
95% Jan
10% Jun

14% Jun
97% July

29% Jan
10% Sep
28% Jan
32Y% Jun
25Y Jun

63%2 Dec

21 Feb
22% Jun
6% Jun
64 Jan
13% Jun

' 33%

1949
Highest

$ per share

30% Feb
34% Feb
23% Jan
43 Jan
36 Jan
13'%2 Apr
23% Jan-
16% Oct

6%
Dec

27
9% Jan
60 Nov
12% Dec
90 Nov
12%

Jan
8% Jan
4% Dec

10 Dec

27% Jan
110 Jan
Jan

Dec

Dec

Jan

Feb

Dec

Oct

Sep

Aug

Nov

Dec

Dec
Jan
Jan
Dec
Dec

Dec
Dec
Nov
21% Dec
61%2 Nov
127% Mar

Jan

Deo
113% Feb
48% Jan
12% Jan
437 Dec
131% Dec
100% . Nov

9% Jan
87. May
13% Dec
98  Nov
108  Oct
51% Mar
104% Oct
14 Jan
91 Bep

8 per share

31% May
38% Dec
10%

15%
40

Oct
Dec
Dec
Oct
Jan
Nov
Jan
Sep
Dec
Dec
Jan
Feb
Mar
Jan
Oct
Dec
Oct
Dec
Oct
Apr
Nov
Aug
Nov
Nov
Nov
Dec
Jan
Jan
Feb
Jan
Jan
Oct
73 May

26  Oct
29Y, Mar
10%s Mar
1% Apr
18% Dec
377 Dec
107 . Dec
22% Nov
92 Dec
52% Dec
143 ., Dec
159% Dec

Range Since Jan. 1

Lowest

$ per share
X24% Jan 25
30% Jan 13
20% Jun 29
35 Jun 19
30 July 3
10%2 Jun 30
15 July 17
12% Mar 30

7 Jan 6
22 Feb 9
8 July 3
56 Aug 1
10% July 17
85 Jan 20
10% Jan 13
5% Jan 25
3 July13
8% Jun 30

23%s Jan 13
103
14% Jan 3
99% Jan 18

5 Julyl13
20%2 Jan 13

19 Jan 13

37% Feb 14
15Y; July 13
4Y> Jan 3
19Y% Mar 24
12 Jan 13
28 July 13
60% Jan 13
102  Mar 17
15 Jun 6
18 July 13
437 July 28
8 July13

26% July 12
x110% Jun 19
34 Mar 24
207 Nov 22
9% Jun 27

42% Jun 30

128 Jan

84Y% Jan
104 Jan

12% July 12
86% Jan 5
20 Jan 3
60 Jan 3
16¥% July 26
47Y> Jan 25
10% Jan 31
40 July 17
14Ys July 28

5% Jan 3

8% Nov 6
90% Mar 13

Jan 13

Highest

$ per share
4875 Nov 24
35Y, Nov 24
26Y4 Bep 13
39Y%2 Feb 9
34, Mar 22
16%5 Nov 18
18 Jan 3
17% Bep 15

9% Jan 11
28% Jun 22
12%: Oct 23
62Y2 May 15
14% Feb 20
932 Aug 22
18% Oct 13
14Ys July 25

5% Jan 30
11% Feb 1

47%; Nov 20
117 Oct 24
32% Nov 24
109 Oct 5

7% Nov 24
42Y5 Nov 24
144 Nov 24
13Y% Jan 23

X28%4 Nov 21

497% Aug 11
24 Oct 24
8% Nov 14
32% Oct 6
23% Jun 22
30% July 6
103 Nov 24
107 . May 12
19% Feb 1
23  Feb 28
61 May 11
12% Apr 1

39 Nov 24
114
55

18%, Nov 24
5844 Nov 24

33% Nov 17
96 Oct 17
115 Nov 24
16

92

45% Nov 20
83% Nov 20
21% Feb 2
82 Mayl1l
16% Nov 13
56 Nov 74
20 May 20
12% Nov. 24
14%, May 31
98% May 17

Range Since Jan. 1

Lowest
$ per share

24% Jun 27
281, Sep 27
33 July 25

105Y2 Feb 14

8% July 12
152 Jan 7
34% Jan 25
11% Nov 6

6'/4 Jan 13

2% Mar 31
24, July 12
29% Mar 21
217 Feb 15
52% July 13
20Y2 Jan 3
287 July 13
17%2 July 13
77 July 19

88 Aug 3 '

14% Jan 4
16 Feb 14
106 Jan 20

3% Jun 29 °

7% July 25
51% Jan 11
11Y% Jun 9
36% Jan 3
39% Sep 28
31Ys July 26
10% July 12
19 July 12
30%2 July 12
49 Jun 27
32% Feb 11
53% Jun 29
58%2 Jun 28
10% July 12

4% Jan 3

65 Apr 5
60 Jan 3

100% Nov 14

20% Jun 26
257 Jan 3
8% Mar 30

66% Aug 1

15% July 5-

292 July 26

106%s Jan 25

20 July13

89% Jan 31
47 July 13

47%2 Jan 3

121 July 13

136 July 13

Highest
$ per share
30%2 May 19
34% Oct 3
46% Aug 28
1087 Apr 6
11% Oct 2
24 Nov 10
56% Oct 23
14% Oct 3
10% Nov 24
4% Nov 24
35 Oct 17
42% Nov 10
31% Sep 14
70% Aug 11
33% Oct 18

118%, May 24
4% Sep 20
11  Jan 28
53% Apr 14
14 Jan 12
54% Aug 30
45 Feb 1
36% Jun 12
13% Mar 16
23% May 25
40 Apr 11
62% Nov 20

101% Nov 15

25% Oct 23

32  July 31
127, Sep 26

Bep 25

2033 Nov 20
40 Mar 3

111% Nov 17
241> Oct 23

96% May 24
10 Nov 22

77% Mar 27

160 Mar 22
174 Mar 22

" Spencer Chemical Co 4.60%;

NEW YORK STOCK RECORD

' STOCKS
NEW YORK STOCK
EXCHANGE
Par
Rayonier Inc commoD memeevcen..1
$2 preferred ...
Reading Co common...
4% non-cum 1st p
4% non-cum 2nd preterred e
Real Bilk Hoslery Mills
Reed Roller Bit Co.....
Reeves Bros Inc.

$1.2y div prior preference....10
Rellable Stores Corp
Reliance Mfg Co common..

Conv pfd 3% % series_._.
Remington-Rand common

$4.50 preferred .
Reo Motors Inc
Republic Aviation Corp....
Republic Pictures common._

$1 convertible preferred

Republic Steel Corp com....No par
6% conv prior pfd series A..100

Revere Copper & Brass com.No par
5% % preferred

Reynolds Metals Co com...._No par
5% % convertible preferred...100
Reynolds Spring Co -
Reynolds (R J) Tob class B.
Common
Preferred 3.60% se
Preferred 4.50% series.
Rheem Manufacturing Co.

Richfield Ofil Corp.
Ritter Company

Robertshaw-Fulton Controls
Rochester Gas & El Co

Royal Typewriter
Ruberid Co: (The)
Ruppert (Jacob)

S

Safeway Stores 'common
5% preferred —___

8t L S8an F Ry Co com vtc. Nopar
Preferred series A 5% vtc.__.100
8t Louis Southwestern Ry Co
5% non-cum preferred....
8t Regis Paper Co common._.
1st pfd 4.407% series A
Savage Arms Corp
Schenley Industries Inc.
Scott Paper Co common
$3.40 preferred ..
$4 preferred
Scovill Mfg Co common
'8.65% preferred ..
4.30% preferred

Scranton Elec Co (The) com
8.85% preferred
Seakoard Air Line com vtc.
5% preferred series A_
Beahoard Finance Co...
Seahoard Oil Co of Del.
Beagrave Corp 5
Sears Roebuck & C: No par
Seeger Remgemtm’ C'o,_________-s
Seiberling Rubber Co.
Servel Inc common.
$4.50 preferred

STOCKS
NEW YORK STOCK
EXCHANGE

&~
Shamrock Oil & Gas_..

$4.25 cum preferred__.
Shattuck

Shell 0il Corp
Sheller Mfg Corp.

Silver King Coalition Mines..

Simmons Co _...

Simonds Saw &

Sinclair Oil Corp__

Skelly oOil Co

Sloss-Sheffield Steel & Iron.

Smith (A O) Corp 10

Smith (A) & Sons Cpt Co com__20
3%2 % preferred 100

4.20% preferred
Smith & Corona Typewrlbers_No par
Socony Vacuum Oil Co Inc 15
Solvay American Corp 4% pfd__
South Amer Gold & Platinum :
South Carolina E & G Co com_4. 50

5% preferred
Southeastern Greyhound Lmes---_ﬁ
South Porto Rico Sugar com.No par

8% preferred o __________ 25
Bouthern California Edison. 2
Southern Co (The) -5
South Indlana Gas & Elec__No par
Southern Natural Gas Co..___ 7.50
Southern Pacific No par
Seuthern Railway common._No par

5% mnon-cum preferred.

Mobile & Ohio stk tr ctis___100
Spalding (A G) & Bros Inc.__.1
8parks Withington Co
Spear & Co commeon...

$5.50 preferred .____.

_No par
pfd_100

Spencer Kellogg & Sons.
Sperry Corp (The)

Conv. $4.50 preferred
Square D Co

$4 preferred
Standard Brands Inc com
- $3.50 preferred —...._-....Nopar

' Stand Gas & Elec Co com_.No par..

$4 preference —.___..__.___Nopar
$6 prior. preferred..
§7 prior preferred..__..._Nopar

--No par .

Saturday
Nov. 18
& per share
43% 43
34%
25V,
40

Raturday
Nov. 18
8 per share
29 29 Y,
32 32%

41
106%

10%

24

5434

6%

6%

8
101,

25
2915

. 150
167

150
*166

’

Monday
Nov. 20

$ per share

42%
34
25Ys
*37%2
32Y,
16
1673
1612

*8Ya
‘24‘/’:
10%
2571,
14V,
*90
16%
12
33,
10

47%
34 ’/4

95
LOW AND HIGH

Monday

Nov.

20

8 per share

29%

9
6512

151

166

29%
32%
41
1062
10%
24

55

153
167

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Nov. 21 Nov, 22
$ per share ” 8 mer share
45% 47% 47,
34Y Y4 35%,
25 5 Yo 25V

38
3414
16 '/4

9
*94

SALE PRICES
Tuesday Wednesday

Nov. 21 Nov, 22
§ per share $ per share
2873 Yo 29 30%%
32Y% Ya 32 325
4 40% wu-4
#106 5
1075
23Y
53%
12Y,
10Y%

4

T7Ya
90

19%%

2434

110%,
4

T
52
127
4978

'8

653 673,
15234 1523,4
167 1673,

Thursday
Neov, 23
$ per share

STOCK
EXCHANGE
CLOSED

Thanksgiving
Day

Thursday
Nov. 23
$ per share

OCK
E}{ngAN GE
CLOSED

Thanksgiving
Day

Sales for
the Week
Shares

Friday
Nov, 24
§ per share
4715 4873
35

92,500
200
35,700
54,300
12,700
970
1,700
12,600

Sales for
the Week

Shares

Nov. 24
$ per share
30 302
321, 323,
41Y, 42Y

106Vs 106%

107z 11

*24 25

54 5434
1212 12%
10%a 10%
41y 4%
3312 34
393 39%
3198 317
67%; 68
2 32Y%
3233 33%
207
79
92
19%
2574

102

2543
30
12V,
81%
20
37
112
24
9312
10
69%
153
1672

For footnotes see page 24.
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NEW YORK STOCK RECORD

. Range for Previous 3 . STOCKS W . . LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday: Thursday Friday Sales for
Lowest mghesc Lowest Highest 5 EXCHANGE, . Nov. 18 . Nov. 20 Nov. 21 Nov. 22 Nov. 23 - Nov, 2 the Week
$ per share _$ per share $ per share $ per share 5 8 per share $ per share $ per share $ per share $ per share $per share Sharey.
55 Jun 70  Sep 61 Jan 25 82%4 Nov 24 . Standard Oil of Californis..._ 9%  80% 80%. - 8L ) Y 813 1
36% Jun 457 Nov 42Y% Feb 14 58% Oct 18  Standard Oil of Indiana.. 25 56 ,5642 565 57 ik 8512;{34 85%;‘4. & . 85?7“/4 58'/45 154'3(())?)
60% Jun 74% Nov . 66- Jan 25 90% Nov 24  ,Standard -Oil of New Jersey. 87 87Vs 867%. 87Y2 88 8’7% STOCK . 89%2 907% 42,100
20. Jun 27V Oct 25% Jan 4 33% Sep 18  Standard Oil of Ohio comm 32 321, . 33Vs %8 327 . EXCHANGE 32%, © 14900
9612 May 102% Dec 101 Feb 21 104 Aug 17 3%% preferred series A. *1013%4 1041/5 104% 104://, CLOSED 10234
12 Jun 20% Dec 18% July 13 26 Oct 23 Standard Steel Spring common...1 . 225 2254 227 22V,
140  Jun 48 - Dec 48 Jan 6 537 Nov- 20 4% convertible preferred ] 5315 537 Yy 543,
Jun  38% Jan 26 Mar 1 39 Oct 25  Starrett Co (The) L S... i 36% 5 36% s 36%
July 13  Jan 12, July 14 16 " Sep 28  Sterchi Bros Stores Ing. ¥ 21435 15 s 143, 3 143
Oct : Aug 34 July 12 39% Feb 1Q . Sberlmg Drug Inc common .36% 36% 3 36Y y 36;{@
Jan 100 - Jan - 98 Feb 21 103!z Nov 24 3%% preferred —._.. 4 102 102Ya 3 103‘:/4
Jan Dec 30% Apr 27 42, Aug 24  Stevens (J P) & Co Inc.. 41 4 s 41
Jun Jan 12 Jan 3 21% Apr 21 - Stewart-Warner Corp _._ : ) 1534 i, 16 3 153
Dec 10% Jun 27 18 Nov 24 Stokley-Van Camp Inc ¢ i 15% B 16V 167
Dec-  16% July 5 20% Sep 28 5% prior preference.__._._. %19 19% 4 194 19%
e 16% July 13 237 Apr 27  Stone & Webster______ 20 20%, Yo 201, '
25% July 17 36 ‘/a_ Oct 7 Studebaker Corp . : 1 '30%  31% ¢ 3 31 x/J ’ g : : e 31,500

Thanksgiving
Day

38Y% July 13 71 Mar 7 Sunbeam Corp 0 504 . 497 502 * . ' 700
82 July 17 11% Nov 24 Sun Chemical Corp’ comomn..____1 11 ,11'/u Yo y 2 ' 13 L - 9,500
95% Jan 20 101 "Apr 18 $4.50 series A- preferred..__Nc ? 96 *94 i
55% Feb 15 72Y2 Oct 25 Sun’ Oil. Co ‘common 3 64
116%2 Oct 10 Y Class A 4% % preferred. 00 118'2 120
10%2 Jan 25 Sunray Oil Corp common._._. 5% 16V
24Y% Oct 18 4Y4% preferred series A ° 23
16% Jun E _29% Oct 18 4Y,% conv pfd series B. 5 - 28Y>
e i g 29 Oct 19 Freerred series B called_ - g 28‘/4
ol - s 21% Oct 18 5% % conv 2nd pfd ser 1950__:
36Ys Feb 63% Apr 11 . Sunshine -Biscuits Inc________1
7% Mar 117 May 11 Sunshine Mining Co--__
127 Jun ) 370 -Nov 14  Superior Oil of Calliomlu
834 Aug s ; 17%, . Superior Steel Corp_.
30% Jun : ¥ Sutherland Paper Co com
106" Dec . 103 July13 : P ‘4% % preferred ____
;7% Feb : p 9% July 11 ' .- Sweets Co:of Amerlcn
27% Jun . 3 33% Jun .29 ) ‘
8% Jun © 9% Jan 3 15% Mar - 6.
17Ya Aug : 18% July 13 26% Apr 18 - Sylvama, Elee. Prod Inc comﬁ.No par
6% Sep : : 88% May 31~ $4 preferred-. No
3% Jun ‘ ) 10% Oct_25 Symmzton C-ould Corlh....

¢
9% Jun “. 11% July 11 15 . Nov 17 :'. Talcott Inc (James)-.
2% Jun - 4% Apr 10 7Y% Apr 18 . Teiautograph Corp
13% Jun 17- Jan. 3 25 Nov 22 Tennessee.Corp .
48% Jun '59% . Jan 25 82 ’4 Nov

1% Jun g 15Y% Jan 13 s Oct

56 - Jun 63% July 13 96 Nov

16’/; Jun 20%4 Feb 16 39% Nov

33’/2 Feb 53 July 17 89Y2 Sep

36 . Jun 44 Feb 14 85 Nov
8 Jun 1434'Nov

13% July s 17%2 Oct
4% Mar

25% Apr

36% Jan 42% Oct $2.50 convertible ‘preferre )
3% Jan ‘/z Jun 1Third Avenue Transit Corp-No Ve - Y 3%
28%2 Nov Thomas Sttel Co (The) 28% 284 V28 x24%,
8% Oct Th n (J R). 4 8 . 7% 8
73Y%: Sep Thompson Products common, i a5 o
== - 35% Nov & “When issued’ _— 35Y4 35% 343
84% Apr 94, Jan 4 - 103 Nov 2 4% ' preferred.... 102 102% #101Ya *101%
2% May 2% Nov 10 5% Feb "3 3 2% .3 2% 2%
23Y> May 25 Nov 6  42% Feb $3.50 preference “27 ¢ 27% 28 “26% 28
19% Jun 22 Jan 3 34 Nov Tide Water Associated Oil : 33% 33% 33 33Ya
13% Jun 13% Jun 27 20% Nov 2 Timken-Detroit Axle.... — % - 19% 19% 19% 19%
32% Nov 43" Mar 33% July 14 44% Nov Timken Roller Bearing ‘413 42Y; 42% 42% 43 42

Range for Prevlous 4 s ‘STOCKS . . LOW AND HIGH SALE PRICES ;
Year 1949 Range Since Jan. 1 NEW YORK STOCK y  Saturday Monday Tuesday Wednesday Thursday Sales for
Lowest Highest Lowest Highest EXCHANGE R Nov, 18 Nov, 20 Nov. 21 Nov. 22 Nov. 23 Nov, 24 the Week
$ per share  $ per share $ per share $ per share d : 8 per share § per share $ per share $ per share $ per share $ per share Shares

Jan 16%. Dec 14Y% July 13 19% Jun 23 4 17% 17% 17% 18 17% 18 17% 18 177 18 24,200
Jan 17Y; Dec 15% Jun 29 207 Apr 8 i 17% 18 17% 17% 177 17% 18% 18Y2 19Ya 12,300
Jun 16% Feb 15 Mar 7 22 Nov 13  Transue & Williams Steel-..-No par 219%  20% *19%s 9V STOCK *19Y;  206%
Feb Dec 8% July 13 11 6 Jun 12 - Tri-Continental Corp common....1 10% 10% i : 10% /s 4 11 EXCHANGE 11 11, 437, 900
Feb Oct 104% Jan 3 110 Ve May 17 $6 preferred *107% 109%s 108 2 Y CLOSED ©108% 109 80
Aug Jan 10 Jan 3 s Nov 22 Truax-Traer Coal Co.. 5 15Y ; 15'/; 16 1 ) N .16%s 16% 14 300
Jan Dec 18Ys July 17 25‘/2 Jan 6 20th Century Fox Film com..No par % 21, 2 Thanksgiving ‘21% 217% ¢

Y2 Jan Dec 32Y% Jun 29~ 36%Jan 5 $1.50 conv preferred_...__No par ] ¢ 35% “35 Day 235 35%
Sep Dec 98% Aug 1 103 Jan 5 $4,50 prior preferred 7 ) 02 ) “101 02 4101 102
Jan Noy 8% Jan 5.  13% Apr 13  Twin City Rap Transit com._No par *11Y Vs f 117% 2] P 11% 11%
Jun Nov 29% Jan 18 ~ 39 ‘Apr 13 5% conv prior preferred-.__..50 , g, 35 Ya ?35% . 35%
Jun Jan 4% Jan 3 9%2'0Oct 2 Twin Coach Co v - -8 Y 4 8% 9

U

10 Feb 21 137% Jun Udylite Corp (The) ..

Jan 397% July 14 47 Apr Underwood Corp —... s

Apr. ' 10% July 17 13% Jan Union ‘Ashestos & Rubber Co

Jan 26% Jan 13 397 Nov 24 Union Bag & Paper Corp.-...Nopar,

Dec 40% July 17 527 Nov Union Carbide & Carbon....No par

Aug 110Y% 114 July 7 Un El Co of Mo pfd $4.50 ser._No par

Nov 103%:.Aug 18 Preferred $3.70 series_..._No par
99% Aug-15 Preferred $3.50 series—....No par

L 107% May 23 Preferred $4 series.__

Sep 33%.8ep 22 . Union Oil of California_..__...

Jan 100% Sep 22 Union Pacific RR Co common..._50

Feb 54 Aug 21 4% non-cumulative preferred__50

Jan 36% Oct 3  Union Tank Car Co

Dec * 34% Aug 1 United Aircraft Corp common_._.5

Oct - 112 Mar20 ° 5% convertible preferred

Oct 19 Oct 24  United Air Lines Inc common.._10

Oct 792 July 11 90% Nov 24 4129 preferred 100

Dec 24%, July 17 33 Mar 29 United Biscuit of America.

Dec © 106% Jan 3 111% © $4,50 preferred ..

Oct 7% Mar 28 167 United Board & Carto

Jan 32% July 12 44'2 Nov 21 United Carbon Co

——— o 23 Jun 30 32 Sep 28 United-Carr Fastener *30%
Jun Oct 2% July 12 4 Jan 12  United Cig-Whelan Stores com..30c 2% .
Jun Sep  36% July 11 50 Mar 3 $3.50 convertible preferred-.___100 ¢ “42
Dec > Dec 3% Jan 3 4Y; May 31 United Corp (Del) 4 4 4 43’
4 Jun Dec 8% May 22 12% Aug 21 ‘United Dyewood Corp common.. 0 97 .97 ¥ § ‘9“4
Jun Dec 58 78% Mar 3 7% preferred @ . “68'e
Aug Jan 16 25 Sep 21  United Electric Coal Cos.. % Ya 3 20‘4
Jun % Dec 53% Oct 20  United Engineering & Fou i) 4 t 48 4}“4
Jun Dec 6643 Nov 2 United. Fruit Cooeeewn ST Y 65% i b43/4
July Dec © 20% Nov 24  United Gas Corp. 93 19% ¢ 19%
Feb Dec 22Y% July 13 29Y3 Apr 18 - United Gas Improvement Co.. a8 7 Z{)_;g
Mar Sep 11Y% Mar 30 15% Sep 13 United. Merch & Mirs Inc... Y ¢ / 13"5
Jun 26 ' Dec 15% July13 24 Jan 3  United Paramount Theatres } } % 19%
Jun Dec . . 15% July 13 23% Jan 12 Certificates of interest... s 19" ki 191,
Feb 30% Dec 27Y% July 12 42 Nov 24 i ) 1Y 4024
Mar 102% Nov 99 Oct 4 106% May 23 8 S —— o . 7 . 1021'7‘
Jun  17% Jan  14% Jun 30  21% Oct 24 U § Freight Co 193 ! 9% 19° s
4 Jun  116% Dec  90% July26 135 Jun 5 U S Gypsum Co comm : : ) it
Jan 187 Oct 181% July19 189 .Mar 2 % preferred.. Va Y 2 183%
& Jun 10% Sep 8Y2 Jan 3 1235 Oct 18 U S Hoffman Machinery com___ 2 :

May 57 Jan 46% Jan 4" 60 Sep 4Ys % preferred

17% Apr 26% Oct 22 Marll 3812 Nov 2: U S Industrial Chemicals.

3% Jun 9% Dec 8% Jan 10 2194 Nov

15%; Jun 30% Dec 28Y% Jan 9 64 Nov

For footrotes see page 24,
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Range for Previous

Year
Lowest

8 per share
11%: Jan
7Y% Jan
38 Jun
52Y;. Jan
19% May
82 ~Apr
31% Aug
¥12Y Jun
33% Oct
62 Oct
20Y%.Jun
129%: Jun
1842 Jan
38%. Jan
4Ys Feb:
8%. Jun:
80  Apr

43Y%. Jan

17 Jun
7% Nov
20% Jun
10 Feb
20 Jan
85%2 Mar
85Y% Jan
33Y%,

91

5
82%;
15Y;

113%

45 Jun
12 Jun
25%. Jun
21% Jun
6% Jun
x12  Jun
x87% Jun
9% Jan
18% Jun
.14  Jun
23Y%: Jun
11%. Jun
16% Feb
11% Apr
3%. Jan
x19% Jun
78 July
‘16%: Jun
16%. Sep
14%. Jan
107 . Apt
1047, Sep
~'101% May
12%,. Dec

- 35%. Jun
104 May

Range for

1949
Highest

$ per share

16% Oct
. 8%: Apr ;
4915 Jan
72. Deo
30. Deo
93%. Now
43 Jan
133 Jan.

25% Apr
117% May
27 Nov
13% Jan
256 Oct
97 Deo
28 Dec
47 Deo
100 Deo
11% Jan
118 Jan
20 Dec
118 Feb
23%2 July
32Ya Jan
33%a Apr
33% Oct

32 Apr

60%2 Jan
1412 Sep
31% Nov
33 Dec
9% Jan
17% Dec
101%2 Dec
16%- Dec
30% Dec
22% Jan
25% Dec
14Y2 Bep
247 Dec

" 17% Nov

6% Oct
27% Jan
84% Dec
23Ys Jan
22Ys Oct
25%- Dec
115 Now
108% Jan
108° Deo
17%. Jan
50% Dec
108% Jan

Previous

Year 1949

Lowest
& per share

5 Feb
32Y2 May
8% Feb
21 Sep
20  Jun
53% Jun
13 'May
21Y% Jun
20% May
98Y2 Feb
21% Jun
102 "Mar
71 July
237 Mar
12% Jun
28% Feb
7Y% May
4% Jun
‘x42% Jun
“Jun.

Jun

Jun

Jan

Jan

Jun

Sep

Jun
Feb
Jun
Feb
Feb

Jun

8 Jun
30% May
16% Jun

10% Jun

20% July
3% Feb

Highest
_$ per share

8Y2 Deo
41Y2 Deo
16%. Dec
Dec
Jan
Nov
Dec
Jan
Dec
Aug
Jan
Dec
Jan
Deo
Deo

Dec

Dec ™ -

Jan
Dec
Dec .
- Nov
Jan
Dec
Nov
Nov
49% July

12%
394
28%

14%

Jan
Jan
Nov

J_un

33% Deo
4% Ock

Riunge Since Jan. 1

Lowest
$ per share

14Y,Jun 27
7% May 10
345 July 13
© 65% July.17
23% July 12,
© 8842 July” &
37% Jan 3
126% Jan- 18
33%2 Mar 31
54% July 14.
25%Jan 13

5% Jan 26
9% July 13
91% May' 3
2%, July 117

24% Aug 21

20% Feb 14
9 Jan .3
24Y; Feh 23
127% Jan 3
207 Jan 26
97% Mar 8
98 Jan 10
39% July 26
96% Mar 22
6% Jun 29
79 Jan 27
16% July 27
114%2 Sep 12

x103% May 26

19% July 7
27Y Jan 26
25% Jun 7
28 July 17
17% Nov 6
31% Jan 11

48 Apr 24
12 Jun 26
27% July 17
31 Jan 13
6% July 13
147, July 14
97 Jan 16
11% July 12
24Ys July 18 -
15% Feb 14
24 Jan 28
12% Jun 30
18 July 13
11% July 13
5 Jun 27
24% Jan 13
832 Feb 28
19 Jun 27
18% Apr 15
21% July 13
110% Oct 27
105% Oct 11
104% Oct 4
12% Apr 17
44Y, July 14
107 July 19

Highest
§ per share:

18 Feb 4
8% Jan, 9
49% Jan 10
77 Jun 12
334, Nov 24
97% Apr 11
52%.0ct &
*143Y2 Oct °5
62%4 Nov 18
68% Mar. 6

447 May 19
6% Oct 28
11% Apr 3
100 Jan 26
4% Apr 24
27% Jan 9
242 Oct 18
6% Apr 17
x25 Jan 9

61% Jan 27
25% Oct 23

34% Aug 16
14 Nov 22
38'%28¢p 5
17% July 11
28% Oct 18
103 May 4
105  July 12
51% May 19
101 Jan 23
10% Nov 24
112%2 Nov 24
22 Mar23
117% Aug 25
106 Sep 5
30 Oct 21
32Y Sep 26
x30% Oct 13
37% Apr 13
22% Sep 1
36 May 17

63  Oct 13
14Y, Jan 10
32 Feb 4
53 Nov 24
9Y Apr 4
20% Nov 24
108 Sep 19
16Y Jan 24
38%2 Feb G
27% Nov 22
27%Jun 8
16Y4 Nov 24
24 Jan 11
17 Mar 16
8 .Sep 26
31% Nov 24
88Y4. Sep 25
2944 Nov 24
25'2.8ep 14
27% Feb 25 _
114%.Jun 13
109% Feb .7
109% Mar 24
18- 8ep 13.
71 - -Nov 24
111  Nov 15

Range Since Jan. 1

Lowest
$ per share

7% Jun 26
37% July 26
13% July 5
27 July 3
28 Jan 3
642 Jun- 27
19% Jan 13
24% July 13
29% July 13

102% Sep 22
22% Feb 16
:112. Feb 20

30% Oct 25
81 Jan 3
26Y2 July 15
15%s Feb 8.
.23% Nov 24 °

, 33% Jan 12

12Y% Feb 15

S5Y Jan 3

43 July 25

16% July 12
69 July 18
74 Jan 4
79 July 3
70 July 26
107 Feb 16

27 Jan 13

9% July 13
36 July 14
24% July 17
47% Oct 31
11%Jan 3

31% Jan 13
3% Jun 27 --

Highest
$ per share
10% Aug 4
51% Apr
22Y, Oct
387 Oct
47" Oct
89 Oct
417 Sep
33Y2 Oct
36, Jun
105% Feb
32Y% Nov
121% Nov ,
33 Oct
94 Oct
41 TFeb
25% Nov
25%2 Nov
35% Nov
17% May 26
9% Oct 18
69% Oct 18
16., ‘Oct; 24:
91  Sep 22 -
12 'Sep 21
227 Feb 25
142 Jun
45% Sep
51 Feb

24% Nov
7 Sep
90Y2 Nov
9434 Nov
89% Apr

16" July 11

36% Nov 1
14% May 19
43% May 29
37% Oct 20
53%.0ct 6
19% Oct 18

70% Apr 14
6Ys Apr 22

NEW YORK STOCK RECORD

STOCKS
NEW YORK S8TOCK
EXCHANGE

U 8 Lines Co_common,.
4Y2% preferred
U 8 Pipe & Foundry Co.
U 8 Playing .Card.CO__.___.
U 8 Plywood Corp common..
" 3%%: preferred series A._
U 8 Rubber .Co common....__
8% mnon-cum 1st preferred
U 8 Smelting Ref & Min com...

U 8 Steel' Corp common.._...
7% preferred ...... J——
U 8 Tobacco Co common____No par
7% non-cumulative preferred. .25
United Stockyards Corp. 1
United. Stores $4.20 non-c 2d pfd._5
$6 convertible preferred.._No par
United Wall Paper Inc common..._2
4% convertible preferred_..._..5
Universal-Cyclops Steel Cor
Universal Laboratories Inc..
Universal Leaf Tobacco com....
8% preferred
Universal Pictures Co Inc com
4% % preferred
Utah Power & Light Co___.

\

Vanadium Corp of America._No par
Van Norman Co, -2.50
Van Raalte Co Inc --10
Vertientes-Camaguey Sugar Co_.6%
Vick Chemical Co -2.50
Vicks Shreve & Pacific Ry com_.._100
5% non-cumulative preferred__100
Victor Chemical Works common...5
3% % preferred 10
Va-Carolina Chemical com..
6% ‘div partic preferred
Virginia Elec & Power Co com..
85 preferred 100
$4.04 dividend preferred.
Va Iron Coal & Coke 4% pfd
Virginian Ry Co common..
6% preferred ...
Visking Corp (The)_._____
Vulcan Detinning Co common.
7% preferred

w

Wabash RR 4% % preferred.___100
Waldorf S8ystem

Walzreen Co

Walker (Hiram) G & W

Walworth Co

5%% preferred
Warner Bros Pictures.

-5

Wesson Oil & Snowdrift com___2.50
$4 convertible preferred..._N par
West Indies Sugar Corp.__ 1

0 par

West Penn Power 4% %. pfd....100
$4.20 preferred series B

$4.10% preferred series C....100

West Virginia Coal & Coke._.. . |

West Va Pulp & Paper com._No par

4Y2% preferred =100

STOCKS
NEW YORK STOCK
EXCHANGE

Western Air Lines Inc

Western Auto Supply Co..

Western Maryland Ry com. 100
4% mnon-cum 2nd preferred___100

Western Pacific RR com..._
Preferred series A ----100

Western Union Teleg class A_No par

Westinghouse Air Brake.

. Westinghouse Electric com_

3.80% preferred series B_
Weston Electric Instrument._
Wheeling & Lake Erie Ry__
Wheeling Steel Corp ¢om-___No par

85 conv prior preference__No par
White Dental Mfg (The S S)

"White Motor Co

White Sewing Machine com new
Prior preference _

Wilcox Oil Co-—_. e

Willys-Overland M mon...1
$4.50 cony pfd series A__._No par,

Wilson & Co Inc comman.. _No par
$4.25 preferred _______ _No par

Wilson-Jones Co..

Wisconsin Blec Power Co com..
6% preferred .._._._. i

Woodward Iron Co.

Woolworth (P W) Co.. ——--10

Worthington Pump & Machinery
Common No par
Prior preferred 4% % series___100
Prior pfd 4% % conv series___100

Wright Aeronautical

Wrigley (Wm) Jr (Del)

Wyandotte Worsted Co,

Y

Yale & Towne Mfg Co

York Corp common --1
4Y2% convertible preferred_.__50

Young (L A) Spring & Wire_No par

Youngstown Sheet & Tube___No par

Youngstown Steel Door. No par

Zenith Radlo Corp
Zonite Products Corp....

Baturday

Nov. 18
8 per share
157 16 15%
*8Y, 8% . 8Y,
38%% 3934 40

76 3Y4.

31%
°95

31%
964,
Y. 49V,
138
60%2
“66

40%

653
*110

Baturday
Nov. 18
8 per share
9% 10
44Ys 45
17% 17%
33%2 33%
467 4674

9%
442
17%

33%
10394
*30

°122Y,

31%

92

29

24%

23%%
235Y,

151

88

66%

13%
°85%:

11'%

17%
137

43%

45

23%h
75

90%2
91

8034
12%

50% " 51

4%

51%
4%

Monday
Nov. 20
§ per share

4834

Menday
Nov. 20
8 per share

44

4%

LOW AND HIGH SALE PRICES
Tuesday
Nov. 21
$ per share
152
8

Nov. 22

15% 15
’8

40%

75 . *74

s
150%2 150%
19 19

43

6
10%
96

23y
221

29%
13
33%
16Ys
2,

5
“102% 104
2102Y 105
46% 467
*100% 101%
9 9V
105
19% 19%
116 116
#1037 105
29
302
29
34Y
“19 Y
“31%

104

32

“60
*13%

61Y;
13Y;
28% 289
50% 50%
8 8
19% 19V,
*105% 105%
12% 13
28 28y
24% 25%
*25% 26%
“147 15Y
22% 22%
14 14
% 1%
30%  30'%
85Y- 86 85%
28% 29Y% 29%
23% 24 24
24% 243 247
111% 11154 Ve 111%
105 105 - 1062
“107 108 108
17 17% 1734
66% 67 i 70
110 112 112

TY2
31%

LOW AND HIGH
Tuesday
Nov. 21

SALE PRICES
Wednesday
Nov. 22
§ per share § per share
9% 9% 9% 9%
43% 44V 43 437
18 17 17% 179
34 . 33% 337 V2 349
467 46% 46
85 86 % 87
4094 40%
32% 317

10%

521, 49%
4% 4% 4% 4%

Wednesday,

§.per share.

14 Y.

Thursday -
Nov. 23
§ per share

STOCK
EXCHANGE-
CLOSED

Thanksgiving.

Day

Thursday
Nov. 23
$ per share

EXCHANGE
CLOSED

Thanksgiving
Day

#110

Friday
Nov. 24
$-per share
15% 15!z
°7
399 .
*73Y%2
33
95
49

Sales-for
the Week

Shares-

106"

108
18
71

112

Sales for
the Week

Shares*

15,200
4,200
8,700
2,100
2,000
1.100

11,400

Friday
Nov. 24
§ per share
9% 107,
432 - 447y
17%  17%
34%% 36%
46"
887y
40%4
3284

" 17,500
3,200

521%.
4%y

*Bid and asked prices; no sales

dividend. y Ex-rights,

on thls'day. #In receivership, or petition has been filed for company’s reorganization. 2 Deferred delivery. rCash sale. s Special sales. wd When dl'strlbuted. x Ex-
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Bond Record «» New York Stock Exchange
FRIDAY WEEKLY YEARLY

The italic letters In the column headed -“Interest Period” indicate in each case the month when the bonds mature.
‘Figures after decimal point represent one or more 32d of a point.

LOW:AND HIGH:SALE H!ICES

Tuesday Wednesday . .

Nov. 21 Nov. 22

Low.: High = Low  High
2101.16 101.18 -*101.16 101.18-
#107.2 .107.5 *107.2 107.5
*100.29 .100.31 *100.28 100.39
2108.18 108.21° *103.17 108.20
¥110.16 110.19 *110.15 110.18
#113.2 1135 - *112.1 1134

101.7
:103.27
102.29
102.7
101.21
101.36

101.12
101.11

‘Range for Previous
Year 1949 -
. Lowest Highest
103.28 Dec 103.28 Dec
108.13 Jan 108.13 Jan

. GOVERNMENT BONDS3
NEW YORK STOCK
EXCHANGE
Treasury 3s
'Preuury 2%:s,

Sales for -
the Week -
- Bonds-($)-

Saturday
Nov. 18
Lew High
*101.16
©107.2
#100.29
©108.16
*110.14
#113.1 "

Monday -
Nov. 20
Low High
101.18 -#101,16 101.18
107.6 *107.2 107.5
100.31 100,29 100.31
108.20 *108.20 108.23
110.18 °*110.18 110.21
11356 “*1134- 113.7

101.7
103.30
102.26
102.4
101.21
101.15

101.10
101.10
100.28
104.11
100.28
101.8

. Thursday
Nov.. 23

"Range Since Jan. 1 X
¢ Low- Hi‘lr

‘Lowest Highest
101.30 Sep 11  101:30 Sep 11
107 Nov 13 1084 -May 1

-~ Nov, 24
:Loew - High.
#101.16 101.18
#106.28 107
»100.28 »100.30
' #108.12 .108.16
©110.10 110.14
£112.26 112.30

1951-1955
1955-1960

y 3%s. 1951-1954
’l‘r y 2%s. 1955-1959
Treasury -23%8.ceeee—..__1958-1963
~TTy Y +2%s. 1960-1965

1952-1954
--1956-1958

1962-19617
--1963-1968
- n 1964-1969
8emmmm—-.Dec 1964-1969

111.10 May 1

11023 Mar - 110.23:Mar -
102.31 Jan
-104.9 . Feb
202.1 Mar
1038 July

102.31
1049 FPeb -

104.15 -Oct
1038 . July

Jan Treasury . 24a8 e muo_.
Treasury 2%s_.
Treasury -2%s.
Treasury -2%as
Treasury 24s.

- ‘Treasury 2

*101.5
*103.28
©102.24
©102.2
.*101.19
“101.13

*101.5
*103,29
#102.27
41024
*101.21
*101.15

101.7
103.31
102.29
102.6
101.23
101,17 ..

©101.5 101.7
#103.24 '103.26
2102.26 102.23
#102:4 --102.6
#101.19 101.21
¥101.14 101.16

#101.10 101.12
#101.9 101.11
©100.27 100.29
*104.6 104.8
#100.27 100.29
*101.7 101.9
#100.30 101

*101.5
*103.25
©102.27
*102.5
#101.19
*101.14

STOCK-*
EXCHANGE
CLOSED

%101.3 101.5
©103.22 103.24
2102.24

*102.1

#101.17

2101.11 101. 13 s

101.9
.101.8
100.26
103.27
100.26
101.8
100.31

103.27
102.24
100.21
100.19
100.13

100.17
100.19
100.25
1027
100.3

Thanksglvlng
Day

102.19 A_pr 2
101.13 Feb 102. ﬂ*Apr 23
101.7 Feb
100.18 Jan

101.13
103.2
103.19

Jun
Aug
Dec

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

101.13
101.12
100.30
104.16
100.30
101.9

101.1

103.26
103.1

100.26
100.25
100.13

*101.8
*101.8
©100.26
2104.9

»101.11
®101.10
©100.28
#104,14
#100.28
*101.7

#100.31

#101.10 "101.'7
*101.6
#100.24
©103.25
*100.24
*101.68
*100.29

100 29 Sep 15
Aug

100.28 Jun 102.23 Feb 24

— #100.30
#103.24
*102.29
#100.23
©106.22
#100.12

#100.30

103,24
+102.26
©100.23
100,22
2100.12

¢100.15
#100.19
#100.25
#102.5
#100.2

101

#103.24 103.27
#102.25 102.27
#100.24° 100.26
#100.22 100.24
#100.12 100.13

Treasury
Treasury
Treasury
Treasury
Treasury

+103.23
*102.31
%100,24
©100.22
#100.12

103.27
102.28
100.25
100.24
100.13

100.17

o —e *103.23
102.30 Feb

100.13 Jan
100.17 Feb
101.8 Jan

10218 Feb 1
103.9 Jan 9

Sep
Jun 1015 July 17

— . SR N, 1951-1953
1951-1955

-Jun 1952-1954
Dec 1952-1954

i g O #100.12

_— 100.31 July 28
101.18 Feb

100.29 Aug 11

Treasury 2s
Treasury
Treasury
Treasury
Treasury

#100.15 100.17
#100.19 100.21
#100.24 100.26
©102.5 102.8
¥100.2 100.3

2100.16.
2100.20
#100.25
#102.5
©100.2

100.15
100,22
100.2'
102.6
100.3

#100.15
*100.18
*100.24
#102.3
#100.2

International Bank for
Reconstruction & Development
25-year 3s.
2s serlals of ’50 due Feb 15 1953
2s serials of '50 due Feb 15 1954
2s serials of '50 due Feb 15 1955
2s serials of 50 due Feb 15 1956
2s serials of '50 due Feb 15 1957
2s serials of '50 due Feb 15 1958
2s serials of '50 due Feb 15 1959
2s serials of ’50 due Feb 15 1960
2s serials of '50 due Feb 15 1961
2s serials of '50 due Feb 15 1962

99.11 Jan 102.24

101

100.28

100.24
99.28
99.16
99
98.4
97.16

©102,16 102,24
#100.16 101
#100.12 100.28
©100.8 100.24
%99.12 99.28
“98.16 99.16 |
#98 99
“97.4 984
“96.16 97.16
*96 97
96.16

102.11
101
100.28
100.24
99.28
99.16
99
98.4
97.10
97
96.16

*102.16
%100.16
#110.12
*100.8
#99.12
»98.16
“98
*97.4
796.16
*96
#95.16

102.24
101
100.28 100.28
100.24
99.28
99.16
99
98.4
97.16
97
96.16

#100.8
©99.12
“98.16
*98
*97.4
#96.16

R ) “96 97

96.24 Mar 23 96.24 Mar 23 ?95.16 96.16 #95.16

*Eid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction.

RANGE FCR WEEK ENDED NOVEMBER 24
Friday
Last
Sale Price

Week’s Range
or Friday's
Bid & Asked
Low ngh
78
78
T4
754
74 Y,
75
w74V
T4 Yy
274,
T4 Yy
T4
741
*76%
76
T4
5%
“Fd iy
“T4%,
=74y
e ¥
*T4Yy
T4
+100%101 15
101%101%

39% 39%
104% 105%
101Ys 1013
‘101 - 101%
*60%% -
#39 3934
“50
37V
#50 .

Friday Week’s Range
Last or Friday’s
Sale Price Bid & Asked

Low High

BONDS
New York Stock Exchange

Bonds
Sold

i
who.

5
2

Range Since
Jan. 1

Low

Interest
Period

BONDS )
New York Stock Exchange *

Interest
Period

‘Bonds
Sold

No.

Range Since
Jan, 1
Low High

New York City
Transit Unification Issue—
. 8% Corporate Stock 1980 e ... June-Dec

78
78

series No.
series
series
series
series
series
series
secies
serles
series
serles
serieg
-serles
sertes °
series
- series
sertes' No.
series ‘No.
series No.
series :No.
serles No

3%s
3%s’
3%s
3%s
3%s
3%s

[

115%  115% 115% 22 108y 116%

Foreign Securities

‘WERTHEIM & CO.

h b New York ‘Stock Exchange
120 Broadway, New York

Telep
‘REctor 2-2300

Teletype
NY 1141693

3%s 8 -:30.-.
Brisbane (Cl:? slnk!nz‘fund 55 1957
.8inking fund gold .58 185

caldu (Dept of) 30-yr 3s.8 {:$ bonds: 1978_Jun4uly

Canada. (Dominion_of) 3%s 1961 Jen-July

i 26-year 2%s 1974 ~Mar-Sept

26-year 2%s 1975 _-Mar-Sept
‘ACurlsbad (City) 8s 1954 o

Cauca Val (Dept of) 30-yr 3ss 1§ bds 1975_Jan-lulﬂ

lAChllo (Republlc) ex!ernnl s17s 1942_-_uny-%gv
May=-Nov
Azxtemal slnklng lund 65 1960._ .o n-April-Oct

Foreign Government and Municipal
Agriculiural Mortgage Bank (Colombia)—

§4Guaranteed sinking fund 6s 1947
AGuaranteed sinking fund 6s 1948___._April-Oct
¢ Akerstus (Kingdom of Norway) 4s 1968._..Mar-Sept
lAAm‘oquln (Dept) collateral 7s A -1945.._Jan-July
§4External sinking fund 7s ser B:1945._Jan-July
$AExternal sinking fund 7s ser O 1945._Jan-July
$AExternal sinking fund 7s ser D 1945._Jan-July
AExternal sinking fund 7s 1st ser 1957.April-Oct
AExternal sec sink fd 7s 2nd ser 1957_

334y
1022
~300%
-100%
58
35

36%
282
36%
28%

55 ’/4

56
56

April-Oct  __

AExternal sec sink -fd ‘7s 3rd ser 1957_April-Oct

-30-year 3s s £ § bonds 1978

Antwerp (City) external 5s 1958

Australia (Commonwealth)
10-year 3l4s 1956__.._
10-year 3%%s 1957
20-year 3125 1967

» 20-year 3l2s 1966..

Jan-July
100%:

..June-Dec
-June-Dec

39

56
39%

100%2 100%2
101 102
96%

95%2

95%

952

ARy external sinking iu.nd 6s Jan 1961
A6s assented Jan 1961

ABs
AExternal slnkinx 1und ss Feb. 1961

A8%5 assented -Feb +1961

April-Oct

Feb-Aug
Feb-Aug,

Jan-July

Jan-July
A!memu sinklnx lulxl’d 6s Sept 1961._Mar-Sept
d Bept

) A!:xcernal smk!n{glund 6s 1962

Mur-Sept

u37|'

- 36%

28%
36%

A6s
A!:xtennl stnklng 1und 631963

15-year 33s 1962 563 a t

. Belgtum {Kingdom of) 6s 1955 Jan-July
rnal sinking fund 7s 1955___.__~___June-Dec

$ABrazil (U S of) -external 8s-1941
Stamped pursuant to Plan-A (interest
reduced to 3.5%) 1978_____________Aprll Oct )
AExiernal s f 6'%s of 1926 due 1957.._April-Oct d
Stamped pursuant to Plan A (interest
reduced -to 3.375%) 5
AExternal s £ 6'2s of 1927 due 1957...April-Oct #
Btemped pursuant to Plan A (interest
reduced to 3.375%) 1979
ATs iCentral Ry) 1952 June-Dec
Stamped pursuant to Pian A (interest
reduced to 3.5%) 1978 J
8% funding bonds of 1931 due 1951
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 April-Oct
External dollar bonds of 1944 (Plan B)—
3%s series No. 1 ~June-Dec
3%s series No, 2
3%s series No.
series No.
series No,
series No.
series

944
105
111

89

May-Nov

108%
1167

91%

70
86

63
85

65
90

1%

107%
(]

54
73

June-Dec
For Financial Institutions

FOREIGN SECURITIES

FIRM TRADING MARKETS.

CARL MMARKS & CO. Ixc.
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.. -
Telephone HAnover 2-0050 Teletype NY 1-971

65

63

3
63

6
63

Por footnotes se€ page 29.

gitized for FRASER
p:/[fraser.stlouisfed.org/
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NEW YORK BOND RECORD

RANGE FCR WLEEK ENDED NOVEMBER 24

Friday Week’s Range Friday  Week’s Range
BO Interest Last or Friday’s Bonds  Range Since BONDS Interest Last or Friday’s Bonds
New York Stock Exchange Period  Sale Price Eid & Asked Sold Jan, 1 New York Stock Exchange Period  Sale Price Bid & Asked Sold an. 1
Low High No. Low High Low High No. Low High
Ohile Rio Grande do Sul (State of)—(Cont)—
llﬂ(mu?l?:()i :gﬂ:r bonds 2-3s 1993...June-Dec 36 357 36Y% 129 26% 38Y%2 -8 cxternal loan of 1926 due 1966____May-Noy *52Y 48Y
AChile Mortgage Bank 6%8 1957..:n.—wJune-Dec 2 502 1 40 stamped pursuant to Plan A (interest
A ted June-Dec 4 37Y 2 28% reauced to 2.25%) 2004__._____ ———June-Dec 2381, 23%
e U E=DEC = - — 37% ¥» 1067 stamped pursuant to Plan A
s 1 June-Dec e == 2834 m(lnmgut reduced to0 2.25% ) 2004 June-De: 40 34 a1
AL 11-Oct e 39 ARome (City of) 6%5 1952..._. ~-April-Oc 53 5
Ail:r:meg gmll?ﬁg ik s 'ﬂ:u:gc: - 28% MloS Paulod (City) ast 1952.].___A_.I_E____Mall-Nov B . 47 6l%
emmmmMay-Nov . 55 . 9 2 tamped pursuant to Plan (interest i -
Aiu.nnteeg s‘lnfsl‘l‘lzg fund 65 1962 ;aZ-NOV % 377 1 reduced to 2.375%) 2001 May-Nov o ‘ 57

Range Since
J.

55Y2
42%

8 . 68
AOChilean Consol Municipal 78 1960 __Mar-Sept Vy 50V 1 A@%28 extl secured sinking fund 1957___May-Noy . 68 15
ted 1960

s Mar-Sept — Btampeddpurs;;nt 2to 2Plan A (lnterestM
5 4 3 1 reduced to 2%) 201 --May-Nov 1
AChinese (Hukuang Ry) 58 1951 —June-Dec 3 5% j Ban Paulo (Btae Oé)— : l 541 66
= ’ 8s 1938 stamped pursuant to Plan A
e (o g April-Oct (Interest reduced to 2.5%) 1999_______Jan-July ‘ 62% 77
- Alss extergnl 1950 Jan-July 77 88
2 : 5 to Plan A (interest
8s ext sinking fuund dollar bonds 1970___April-Oct tamped pursuant
EAColombia Mortgage Bank 6,5 1947. Aprii-Oct % redtuced 1to 2."5%{ 19999 ~----Jan-July 4 60
§AB8inking fund 7s of 1926 due 1946....May-Nov - - : : S!t X er&m w:: ert c;anml 563___ ---Mar-Sept ; P
§A8inking fund 7s of 1927 due 1947....._ . . 187% a;nxze pursuan dot a»n25 s Sl
Copenhagen (City) 558 1952 - ; (Interest reduced to 2.25%) 2004._Jan-July . 58
26-year gold 4'%s 1953 ABs external dollar loan 1968_.. --Jan-July 72
ACosta Rica (Republic of) 7s 1951.. ~May-Nov 32 Z3 ¢ Btamped pursuantato P}?n A i "
Ouba (Republic of) 4%s external 1977.-...June-Dec : 110% 11042 Wuseresy reauced 1o 2%) 2012 April-Cet 59
Oundinamarca (Dept: of)— Berbs Croats & Slovenes (Kingdom)— y
30-year 3s sinking fund $ bonds 1978.-.-Jan-July #39 39%; ABs secured external 1962 ﬁ:z:ﬁg: Z . ;

Shinyetsu Electric Power Co Ltd—
Ozechoslovakia (State)— .
2 6%s5 1st mtge s £ 1952 _______________June-Dec . 5
Btamped assented (interest reduced to 50 ) . ABuesia (Prov of) external 7s 1958______June-Dec . .
6% ) |extended to 1960 - 0901 AdYss 8 ted 1958 June-Dec 8 i
Externsl gold 5%5 1955 " 87_",: Bydney County Council 3%s 1957 ~..Jan-July 5 90
mlsxtlom:l gold ¢ /s 1962 - April-Oct 7 6% Taiwan Electric Power Co Ltd
alvador (Republic of) — e csagiPall-hpiyes i )
$3,5xiL 8 1 dollar honds Jan 1 1076......Jan-July - 15 - o L L F T Sty e
~Jan-Jjuly ¥ ’ i "
35 extl s { dollar bonds Jan 1 1976 Jan-July 55% 55% ’ g e i
ARstonia (Republic of) 7s 1967 Jan-july . “8% Folcyo Bleheie T Iy e Bl etk ol MaE - St
7s 1st mtge series A 1944__ Feb-Aug 48 i 65 1st mtge .S ser 1953 _..___._...___.June-Dec 47
6'%s 1st & gen mtge 1950_._ Jan-July : 45Y 2 Ung‘:’g’ﬂls?lfrf:é&gptf”;';;sco Lid— Mar-Sept 461,
g E L . - 72
. §#AUruguay (Republic) external 8s 1946 --Feb-duy 2151
Orzo;’k‘ g:x';‘;f;n:g“ May-Noo : 87 ¢ e 0 AExternal sinking fund 6s 1960-.______May-Noy 13474
AGs part pald 1968 Feb-Aug g 8 20 AExternal sinking fund 6s 1964________May-Nov e “140
mmuo;'l (Oblltly) exttemnll 6’/238 11996'?7 April-Ock ng_' o ’ s:/l‘!.‘.xt-e‘r:l/.:l (fe?éﬁfxs'm%tﬂxéggn_ May-Nov 929 925
- DR = i & 4 9478
mu.g ér:(ﬁ‘é Cgr)ls;;(tllur: rorl Plsxbllc Works 4 . e Externeal conversion 1979 Muay-Nov 9072 90'2 901,
1% to 3% 1971 - 34V 3 3%-4%-4fys external conversion 1978__June-Dec 89Y 89
§ATs serles B 1947 Tyar gent S N 4-4Y4-4Y28 external readjustment 1978___Feb-Aug wl “96 100
Itallan Public Utility— 3%s external readjustment 1984 Jan-July *78Y; 90
Qredit Institute 1% t0 3% 1971.........Jan-July 34 . G T sy (Dept ofy
ernal Ts 1952 -~ z
ATtaly (Kingdom of) 75 1951 June-Dee . 587 ) : AWarsaw (City) external 7s 1958 Feb-Aug “T% 9%
Japanese '(Imperial Govt)— - - . 5 ) | a4Ys assented. 1958 Feb-Aug A %o 7
6145 extl loay of 724 1954 Feb-Aug 55% ., . Yokohama (City of)— , ;
5%s cxtl loan of '30 1965. .. May-Noy = * 531 : : 6s extl loan of '26 1961 June-Dec . 477 4312 477
AJugosiavia (State Mtge Bank) 7Ts 1957 _April-Oct “13%z -
AMedellin (Colombia) 6%s 1954 . _June-Dec %55 3 RAILROAD AND INDUSTRIAL COMPANIES
30-year. 38 8 £ $ bonds 1978 Jan-July #39 Alabama Great Southern 3Y%s 1967 May-Nop *100% __ 104%
N Alsbama Power first mortgage 3l.s 1972_Jan-July #105% 106 107
Mexican Irrigation— y Albany & Susquehanna RR 4'%s 1975____April-Oct °102% - - ‘s 104Y
§A4%s assented (1922 agreement) 1943__May-Nop - - Alleghany & Western 1st gtd 4s 1998 -April-Oct A “78 84
A4z small 1943 - s - Allis-Chalmers Mfg 2s debentures 1956__ ~Mar-Sept 9 Y 9% 101
ANew assented (1942 agreem’t) 1968__Jan-July P 2 American Airlines 33 debentures 1966_. -June-Dec 3, s 99
ASmall 1968 - - Ameflcan Bosch Corp 3%s s f dcbs 1964..May-Noo - . luots 100%
Mexico (Republic of) — American & Foreign Power deb 55 2030_._Mar-Sept 9814 97Y2 98Y, 56 93%2
§A0s of 1899 due 1945 Quar-Jan t " American Telephone & Telegraph Co—
ﬁgﬁf‘fﬁ ::;45 ttiiebentures 1980, ~--Feb-Aug 9874 98%% 99Y, 55 100
s deductions 1975 -April-Oct 97 91, i Ya 1017
BAGs assented (1922 agreem’t) 1945_.Quar-Jan 2 H:s debentures 1986 --Jﬁn-]uly 3(?!: 3(;!,,‘, 133-/, 5 88 "
ﬁé’“ml‘ﬁ g;w aogvertlble debentures 1961 106%  105%; 1063, : Y2 115%
" - - 8 debentures 1982 N 98%; 98 0%
ABs new assented (1942 agree't) 1963..Jan-July ) 3 2125 -debentures 1987 102 13?-’:': 133 J 9 _iga ‘/:
2&:‘5‘{ 5 1 ;%u :’:o;lvetrtible debentures 1957 110 107 Y 116 121%
- 1/, /e 5, 7 1.
A48 of 1904 assented to ‘ ikl igg': }?Z:f’ igg:a ’ :g(;%z
{1922 “agreement) ‘due 1954 June-Deg’ ” _ 1 " 100%  100% 100% o 101%
Ads new assented (1943 agree't) 1968._Jan-July { —_April-Oct 1021, 1029, 102% - 1042
8445 of 1910 (assented to 1922 agree- i 3s debentures 1969 April-Oct 1037 10374 104 Y 1057
meAngn:g'iﬁ Jan-July :n: vAVrhur dﬂrst gola 4s July 1995 Quar-Jan L 87 87 87
i 1 Products Co 5s 1! - v, v, 90
Alssnewunssented (1942 agree’t) 1963._Jan-July Atchison Top:k: & SS:ntgGg’e— R P e, 50 now
i UL ! Genera| 1995 April- 271y 5 ; -
8A’neuury 6s of 1913 (assented to 1922 Btll:x;eld‘:s July 1 1995.. l/?sty-l?:: e gg i?z‘(‘)“ ' }g}‘/:
"25m.|1 ) 1933 - Jan-July At}:l;lta & Charlotte Air Line ,
i v st. mortgage 3%s 1963 May-Noy = 1045 104 2 105%
Aﬂzsx:;lqssented (1942 agree’t) 1963._Jan-July Atlantic Coast first consol 4s July 1952__Mar-Sept 102% 1023 103 * s 1048
) : —— general \tmiﬂed 428 A 1964 --June-Dec  105%; 105" 106 08
en mortgage 4%,s-4s ser A 1980______ Mar-Sept L 105 105 ; 105%
Am.l:nagggg ((Ié)mlg:)-.»s 1952 April-Oct . Atlantic Refining 2%s debentures 1966.---_Jan-July 101%  101% 101 ’/: 100%2 102%
' "ABecured etl sinking fund 6Y,s 1958_...Mar-Sept ‘
Stamped. pursuant to Plan: A (interest .
reduced to 2.125%) 2008_. 35 . B
ABecured extl sinking fund 65 1959___Mar-Sept - 49 - Baltimore & Ohlo RR—

Btamped pursuant to Plan A (interest First mortga, G 1y 1] . 1,
reduced to 2.125%) 2008.... . origage 4s series A July 1975_.__April-Oct 94 945 95

First mortgage 5% series B (4% fixed
Netherlands (Kingdom) 3%s 195" 2991, mw and 1% contingent interest) July 1975_April-Oct % 9735 9834 5 99
Norway (Kingdom of) 4158 1956_ 95% Refunding -and general mortgage 5% (2%
External sinking fund 4Y%s 1965__ “98 fixed and- 3% contingent interest)—
48 sinking fund external loan 1963 i 94, / 0 8eries -G due Dec 1 1995 75 78 -, 6%
3%s sinking fund external 1957____ -April-Oct 92 Series K due March 1 2000 T5Ys 75% g 76
feipal Bank extl sink fund. 5s 1970-.June-Dec 967 Berles -M due March 1 1996 Mar-Sept 75 75% Ya 5%
Oriental Development Co, Ltd— . 4 Ref 'and general mortgage €% (225 % ‘
gze'xtl 10&1" (30 51) 1958 Mar-Sept a 42 ] ‘ fixed and-3% % contingent nterest)—
zscextl oan (30 yri 1958__._ 41, } Serles J due Dec 1 199 . ________.June-Dec 83% 85 B6Ya
Oslo (City) sinking fund 4%s 1955_ - “949, % ) A4Yas convertible income Fet 1 2010 63 637 . 43% 637%
BAPernambuco (State of) 7s 1947 - “48 Pittsburgh Like Erie & West Virginia—
Refunding 4s series A 1980 9% 91% 81 92
Mar-Sept *33V B'western div first ‘mortgage 5% -ser A
-Mar-Sept 31% Y (3% % fixed & 1'27% conting int) 1980_Jan-July - 82% 83% 64%a. 86%
¢ 31 : B Toledo Cinclnnati diviston
31V 317 Pirst llen and ref M 4s serles D 1985_Jan-July 84%; 85 728
6% - Bangor & Aroostook RR—
o6 1st mtge 4%s conv 1976 9433 95 9415 96%2
12 g .. Beech Creek Extension first 3%s 1951____April-Oct e - 100 /5 100%4
6% 6 5 9 Bell Telephone of Pa 5s series C 1960____April-Oct 11734 1173 5 11744 122
“TYy Beneficial Industrial Loan 2%s debs 1961_May-Nov “98Ys 987 98Y%s 99%
6V & 5 Bethlehem Steel Corp— i o7 1 100% 102%
Consol mortgage 2%s serfes I 1970 Jan-July  101'3 10075 101% 0% ]
'°":° ﬁlgf’:t;ﬁityd“)— . . Consol mortgage 2%s serles J 1976_____May-Nox  -- *100%5 10112 102
ped pursuant to Plan ) Consol mortgage 3s- serfes K 1979_____Jan-July 104% 104V 10415 103% 105%
"':lntle;gx;t reduced to 2.375%) 2001 Jan-July 03734 - Boston & Maine RR..
(l'nterest gmrllg:g tpu:lrazusant to Plan A Pirst mortgage series 55 AC 1967 Mar-Scpt 84 84 84 75 84
$ARIq aa ooy re 40 %) 2008 ~Jan-July E 364 First mortgage 5s series II 1955_.. May-Noy - 103 103 102 = 103
Bo ! e ;ne ro (City of) 8s 1946 April-Oct 55 First mortgage 43%s series JJ 1961. April-Oct = 801, 3 7% 80
rnt]lpe d";’“““,;‘ to Plan A (interest Pirst mortgage 4s series RR 1960____Jan-July - 80 35 80V, 7 6912 801
a °n‘1‘:f 4 :u rze'g 2?;; ';’gg% April-Oct 39 ; Alnc mortgage 4125 serles A July 1970__May-Now Va 59% 44 - 59V
hlt:empeu sateicdisr i L = Feb- ! 47 Bristol-Myers Co 3s debentures 1968 April-Oct " s . 103 105%
Teduced to 29) 5915 an (Interest ) Brooklyn Unfon Gas 4s debentures 1969__Mar-Sept 21041 102 105%
Rlo Grande do Sul (State of).— F s - T e morgage. 3% 1970 --Jan-July 10075 1007, 9% 10215
st mortgage 3s 1980 Jan-July - - - ot
§ /s cxternal loan of 1921 1946 April-Oct 571 Buffalo Niagara Elec first mige 2%s 1975_May-Nov 101% 100%: 103%
x:i';:f'e dpélrs;gnt to Plan A (interest * Buffalo Rochester & Pittsburgh Ry—
A6 extcinal Zni«szg) 111319(19 0;1;1 4 R s modifled. €35 1057 ' 61" 76?/‘
8tamped pursuant to PI t - m@?{ﬁfﬂ;ﬁ‘ 5050 f;g%t fs 10a Jan-July 2 1 IO% " %gg “
reduced to 2%) 2012 . 36%  35% Bush. Terminal Buildings 55 gfd 1960 . April-Oct ; 104 106%

%

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED NOVEMBER 24

Friday
Last |
Sale Price

C 5

Week’s Range
or Friday’s Bonds
Bid & Asked Sold

Low High No.

Friday
Last
Sale Price

Week’s Range
or Friday’s
Bid & Asked

Low High

BONDS . Interest
New York Stock Exchange

Range Since
Period L

Jan,1
Low High

Interest
Period

Bonds
Sola

No.

" Range Since
Jan, 1

Low High

' BONDS
New York Stock Exchange

California Electric Power first 3s 1976.._June-Dec
Calitornia Oregon Power 3Y%s 1974 May-Nov
Canada Southern consol gtd 5s A 1962.....April-Oct
Osnadian National Ry—

Guaranteed gold 4%s 1957 Jan-July

Guaranteea gold 43 June-Dec

Guaranteed goid 4%s 1956 -Feb-Aug

Guaranteed gold 4%2s 1951_ Mar-Sept
Canadian Pacinic Ry—

4% conv debenture stock (perpetual) .._Jan-July
Oapital Afrlines, Inc—

48 debs series A 1960

48 conv inc debs series B 1960___
Oarolina Chncntield &.0no as 1965__
Carthage & Adirondack Ry—

First mortgage guaranteed 4s 1981
Celanese Corp 3s deb res 1965 April-Oct
Celotex Corp 3Y%s d res 1960 Feb-Aug

3%s debentures (1947 issue) 1960
§4Central Branch U P first gold 4s 1948_.June-Dec
Central of Georgia Ry—

First morigage series A 1995.._.___ ._Jan-July

AGen mortgage 4%s series A Jan 1 2020.._May

AGen mortgage 4%s series B Jan 1 2020.._May
Centraj RR Co of N J—

General mortgage 3%s 1987_____ --Jan-July
Central New York Power 3s 1974... -April-Oct
Central Paclfic Ry Co—

First and refund.3%s serles A 1974 .___Feb-Aug

First mortgage 3%s series B 1968_._____Feb
Champion Paper & Fibre deb 3s 1965___Jan-July
Chesapeake & Ohio Ry—

General gold 4%s 1992 ; Mar-Sept

Refund and impt M 3%s series D 1996..May-Noy

Refund and impt M 3%s serles E 1986 ~Feb-Aug

Refund and impt M 3%s series H 1973__June-Dec

R & A div. first consol gold 4s 1989..Jan-July

Second consolidated gold 4s 19889....Jan-July
Chlicago Burlington & Quincy RR—

General 4s. 1958 Mar-Sept.

First and refunding 4'%s series B 1977__Feb-Aug

First and refunding mortgage 3%s 1985._Feb-Aug

First and refunding mortgage 2%s 1970__Feb-Aug

1st & ref mtge 3s 1990 _________Feb-Aug
Chicago & Eastern 1l RR—

AGeneral mortgage inc conv 5s 1997._.

First mortgage 3%s series B 1985
Chicago & Erie 1st gold 5s 1982
Chicago Gt West first 4s series A 1988_..Jan~July

AGeneral inc mtge 4Y%s Jan 1 2038_____ ._ ~Apru
Chicago Indianapolis & Louisville Ry—

Alst mortgage 4s inc series-A Jan 1983_._._April

A2nd mortgage 4%s inc ser-A Jan 2003-___Apr,
Chicago Indiana & Southern 4s 1956, Jan-July
Chicago” Milwaukee 8t Paul & Pacific RR—

First mortgage 4s serfes A 1994... wmmJan-July

General mortgage 42s inc ser A Jan 2019__April

425 conv increased serles B Jan 1 2044-..__Aprl)
Chicago & North Western Ry—

Second mortgage conv inc 4%s Jan 1 1999__Aprf)

First mortgage 3s serles B 1989 Jan-July
Chicago’ Rock Island ‘& Pacific' RR—

1st mtge 27s ser A 1980
Chicago St L & New Orleans 5s 1951

Memphis Division 1st gold 4s 1951_
Chicago Terre Haute & Southeastern y—

First and refunding mtge 2%-4Ys 1994_Jan-July

Income 2%-4Ys 1994 Jan-July
Chicago Union Station— i

First mortgage 3%s serles F 1963_.___Jan-July

First mortgage 2%s serles G 1963
Chicago & Western Indiana conv 4s 1952_Jan-July

First and refunding 4%s serles D 1962_Mar-Sept

~—--Mar-Sept
Mar-Sept
—-Mur-ept

June-Dec

Jan-July
June-Dec

Cincinnati Gas & Elec 1st mtge 2%s 1975.April-Oct

First mortgage 27%s 1978 Jan-July
Cincinnati Union Terminal—

First mortgage gtd 3%s serles E 1969__Feb-Aug

First mortgage 2%y series G 1974_____, ~--Feb-Aug
C I T Financial Corp 2%s 1959 --April-Oct
City Ice & Fuel 2%s debentures 1966..._June-Dec
City Investing Co 4s debentures 1961_____June-Dec
Cleveland Cincinnati Chic & St Louts Ry—

General gold 4s 1993

_June-Nar

Refunding and impt 4'%s serles E 1977__Jan-July

Cincinnati Wab & Mich Div 1st 4s 1991_Jan-July

St Louis Division first coll trust 4s 1990_May-Now
Cleveland Electric Illuminating 3s 1970.--Jan-July

First mortgage 3s 1982 J De¢

1st mortgage 2345 1985 Mar-Sept
Cleveland Short Line first gtd 4%s 1961..April-Le
Cleveland Union Terminals Co—

First mortgage 5125 serles A 1972 April-Oct

First mortgage s serles B 1973_ April-Oct

First mortgage 4Y%s series C 1977....__April-Oct
Colorado & Southern Ry—

4%s (stamped modified) 1980 oo May-Nov
Colorado Fuel & Iron Corp—

First mortgage and coll trust 4s 1964__April-Oct
Columbia Gas System Inc—

3s debentures series A 1975__ June-Dec

3s debentures series B 1975.._ Feb-Aug
Columbus & South Ohio Elec 3%s 1970__May-Sept
Columbus & Toledo. first external 4s 1955_Feb-Aug
Commonwealth Edison Co—

Feb-Aug
June-Dec
~-April-Oct
April-Oct
Conn Ry & Lt 1st and ref 4%s 1951....__Jan-July
Conn River Pwr sink fund 3%s A 1961._Feb-Aug
Consolidated Cigal Corp 3%s 1965 April-Oct
Consolidated Edison of New York—
First and refund mtge 2%s ser A 1982_Mar-Sept
First and refund mtge 2%s ser B 1977_April-Oct
First and refund mtge 2%s ser C 1972__June-Deo
First and tefunding 3s series D 1972____May-Nov
First and refund mtge 3s series E 1979_Jan-July
3s convertible debentures 1963 -June-Dec
Consolidated Gas Co of Balt City—
General mortgage 425 1954 April-Oct
Consolidated Gas El Lt & Power (Balt) —
Ist ref M 234s ser Q 1976
1st ref M 2%s ser R 1981_
1st ref M 27s ser T 1976
1st ref M 27%s ser U 1981_
2%,s conv debs 1962
Consolidated Natural Gas 2%s 1968__ -April-Oct
Consumers Power first mtge 2%s 1975.._Mar-Sept
Continental Baking 3s debentures 1965.._Jan-July
Crucible Steel Co of Am 1st mtge 3%s 1966 May-Nov
§ACuba Northern Ry first 5%.s 1942____June-Dec

--Jan-July

April-Oct
~--Jan-July
-April-Oct

June-Dee

100%

72Ya
667

1054
105%2
105"

@

°104%
103%
111%
109%
109%
1017%
103%

. 94

10135
10334
1115
1093;
1092
101%
10334

94

101% 102.

. 106,

*60
*1027%
*100%2
®101%

®

0%
80
68%

543
103%

103 %
2104 Y
#102Y2

128
101%
102
106
1175
#110

111%
#107%
#102%

99

100%,
101Y;
104%

102
#102Y;

110%
101Y%a
100Y
*96Y2

92%

89
#1011,
1Y
664
“88%,
105Y2
105%
“

106

6778
103%

105

132
80

70

55%
1032

10312

103

128
102%
102V
106
1173

111%

109

103
99

61
T2

961,
ré6

79%

103
101
102
104Y2

102%
110%
101%
100
99
021,
89

2%
6674
105%
1053
1027

2 106%

87

8 1027

102"
1072

106Y,

105

104%
99%

103%

2 104%

4 100%;

98%

2 101%

104%
105%
120
108%
104

103%
104%;
109%

103%

§ ADeposit receipts
ACuba RR first 5s gold 1952
§ ADeposit receipts
§A7%s series A deposit deceipts

§46s series B deposit receipts 1946

June-Dec
Jan-July
--Jan-July
-June-Dec
June-Dec

103
104
100

111%
1092
109

1017

972

74
83
105%s

- 58
102%
100%;
101%

83

62
64
39

40V
103 %,

101%
1012
102

124
100
1017%
103%
11

112

100
1002
101%

101%

110%

100%
99%
96 -
83%
75

105%
102
L

105%
105%
105%

62Y;
1002

101%
101%
106%
107%

104%
104%
103%
99%
100
102%
102

99%
98
100
103%
104%
110
1107Y%
1103
1104
f103%2
1103%
1106%:
101%
102%
1022
92Y%
47%
31
81
23%
30%
33%

105
105
104,
116 Ya
114
14
105
106 Y4

95

107

108

68
104%2
101%
101%
103 %

3%
80
170Y2

55%

1057%

104
104,
103%

133%
103%
104 Vs
106%a
120%
114

112%
110%
104%
101%
101

61
8%
127%
962
88

AT
60
99

104%

82
0%

662
9248

100%

103%
103 %

87
82%

106% -

104
104
106

104%

110%
103 Y%
102

99
92%

90
100%
5%
667
89Y,
107%
107%
102
100%

108%
108
106%
87
101%
102%
102%
108%
107%

107%

110%

104%
105
106%

D

Dayton Power & Lt first mtge 3%s 1975.April-Oct
First mortgage 3s 1978
First mortgage 3s series A 1978._
Dayton Union Ry 3Y%s series B 1965.
Deere & Co..2%s debentures 1965 April-Oct
Delaware & Hudson 4s extended 1963_.._.May-Nov
Delaware Lackawanna & Western RR Co—
New York Lackawanna & Western Div
First and refund M 5s serles C 1973_May-Nov
Alncome mortgage due 1993 ... FEETN, May
Morris & Essex division )
Collateral trust 4-6s May 1 2042.__May-Nov
Pennsylvania Division—
1st mtge & coll fr 55 ser A 1985___.__May-Nov
1st mtge & coll tr 4%s ser B 1985____May-Nov
Delaware Power & Light 3s 1973 April-Oct
First mortgage and coll trust 3%s 1977.June-Dec
First mortgage and coll trust 2%s 1979_Jan-July
1st mtge & coll trust 234s 1980 Mar-Sept
Denver & Rio Grande Western RR—
First mortgage series A (3% fixed
1% contingent interest) 1993........Jan-July.
Alncome mortgage serles A (4% %
contingent interest) 2018
Denver & 8alt Lake—
Income mortgage (3% fixed «
1% contingent interest) 1993 Jan-July
Detrolt Edison 3s series H 1970_._._..____June-Dec
General and refund 2%s serles I 1982.May-Sept
Gen & ref mtge 2%s ser J 1985_.._..._Mar-Sept.
3s convertible debentures 1958 June-Dec
Detroit & Mack first lien gold 4s 1995__.June-Dec
LS d gold 4s 1995 June-Dec
Detroit Terminal & Tunnel 4%s 1961.... May-Nov
Detroit Tol & Ironton RR 2%s ser B 1976.Mar-Sept
Dow Chemical 2.35s debentures 1961......May-Nov
Duduesne Light Co 2%s 1977.._ ...
1st morteage 258 1979 eccuee-.
1st mortgage 2%s 1980

April

E

East Tenn Va & Georgla div first 5s 1966_May-Nov
Edison El Ill (N Y) first cons gold 5s 1995.Jan-July
Elgin Jollet & Eastern Ry 3%s 1970.._..-Mar-Sept
El Paso & Southwestern first 55 1965....April-Oct
5s stamped 1965 April-Oct
Erie Railroad Co—
General mtge Inc 4'%s ser A Jan 2015, April
F1rsv cousor mnorigage 3 %8 series & 1964_Apriu-uct
First consol mtge 3%s serles F 1990-...Jan-July
First consol mtge 3Yss series G 2000-_._Jan-July
First consol mortgage 2s serles H 19;3_Mar-Sept
Ohto Division first mortgage 3%s 1971.Mar-Sept

F

Firestone Tire & Rubber 3s debs 1961.___May-Nov
tFlorida East Coast first 4%s 1959
AFirst and refunding 5s series' A 1974..Mar-Sept
ACertificates of depositiceeeuocoaeo.| Mar-Sept
Franclsco Sugar collateral trust- 6s 1956..May-Nov
General Realty & Utllities Corp—

A4s conv income.debentures. 1969 Mar-Sept
Goodrich (B F) Co. first mtge 2%s 196F.May-Nov
Great Northern Ry Co—

General 5%s serfes B 1952 .. .

General 58 series C 1973__.

General 4Y2s series D 1976 --Jan-July

General mortgage 3%s series N 1990....Jan-July

General mortgage 3%ss series O 2000-...Jan-July

General mortgage. 2%s series P 1982..._Jan-July

General mortgage 2%s serles @ 2010....Jan-July

General mortgage. 2%s serles R.1961.._Jan-July

--Jan-July
Jan-July

«__Feb
Greyhound Corp 3s debentures 1959_.._April-Oct
Gulf Mobile & Ohic. RR—
First and refunding 4s serles B 1975 Jan-July
General mtge inc.5s serles A July 2015____April
First and refunding 3%s series D 1969__April-Oct
General mtge inc.4s serles B Jan 2044..-__April
Collateral trust 3%s 1968 Jan-July
Gulf States Utilities 2%s 1st mtge 1976--__May-Nov
First mortgage 3s 1978 -April-Oct
3s debentures 1969 ——=-Jan-July
1st mortgage 2%s 1979_
First mortgage 2%s 1980.

——June-Dec

H

Hackensack Water first mtge 2%s 1976__Mar-Sept
Hocking Valley Ry first 4%s 1899___.__._.Jan-July
Household Finance Corp 2%s 1970.______Jan-July
Hudson Coal first sink fund 5s ser A 1962_June-Dec
Hudson & Manhattan first 6s A 1957
AAdjusted income 58 Feb 1957
Illiinols Bell Telephone 2%s series A 1981_Jan-July
First mortgage 3s series B: 1978 ~--June-Dec
Illinois Central RR—
Consol mortgage 4%-3%s ser A 1979__._.May-Noy
Consol mortgage 5%-3%s series B 1979._May-Noy
Consol mortgage 3%s series C 1974.._May-Noy
First gold 4s 1951 e s

First gold 3'%s 1951___
Extended first gold. 3%25 1951.

Refunding 4s 1955
Purchased lines 3';s 1952_
Collateral trust gold 4s 19563
Refunding bs 19565

pril-Oct
~May-Nov
~-Jan-July

Louisville Div & Term . gold 3%s 1953-...Jan-July
Omaha Division first gold 3s 1951.
St Louls Div and Term gold 3s 1951 Jan-July
Springfield Division first gold 3'%2s 1951.Jan-July
Western: Lines first gold 4s 1951.....--Feb-Aug

Feglstered Feb-Aug

Ilinols Central and Chicago 8t L & N O—

Joint first refund 5s series A 1963......June-Dec

First and refunding 4%s series C 1963.June-Dec

First-refund mortgage 4s series. D 1963.June-Dec/
Illinols Terminal Ry 4s series A 1970.....Jan-July
Indianapolis Unfon Ry Co—

Refunding and imp 2%s series C 1986._June-Dec
tInternational Great Northern RR—

AFirst 6s series A 1952

AAdjustments 6s series A July 1952

AFirst 58 serles B 1956

AFirst gold 55 series C 1956_ ——__
tnter Rve Central America 1st 5s B 1972_.May-Nov

85

113%

108%

102%

8%

100
77V
52

107%

99%2
50

94%;
949,

1012 101%
*_ . 105%
#__ 105%
%102~ 102%
98 98Y2
88Y2
66
6%  TT%
“84Y 85

274 5 Y2
#104% 105%

88%
65

#100% 101%

99% 99'%

82'2 85%

94% 95
105% 105%2
1007
8 s

#101Y2

1085 108%
150% 150%
#104 © 104%
111% 112
110% 110%

76
“99Yy
*93
%93

100

1027% 103
#103 i
TTY2 - 18Y2
26V -
#103 po,

95 95
*101% 101%

103% 1037
#128%a -
122Y, 122Y%
99% 99%2
100 = 100
*93% 95
*85 86
“95

103%2

*103% 105
*78 83%

“102% .-
0% 3%

% 102

299 100
102% 103%

*_. 100
*126 i
*100 101

100 . 100

72 7Yz
44

»101
#

“106
8
105
#100
*100 -
“1004%
102 102
103% 104
1019 101%
104 104
107 Y 107Y
0% 99%
100 100
#100 we
#102'%2 ..
100% 1009
5

108 Yy
1104

99
97

100%%

99

2 1004

47% 50
9498 9494

94
*97

Y2 95
99

100%
106%
101

101%
20

81

656%
63%
83%

72%
104%

107%
150%
104

106
1092

103%
106%
101
104%
99%

90

66%
%
86%

5%
107%

93

101% 103

103%

125%

118
96
95%

987%
119
99%
88%
63
27

100%
106

104

101%
98 Y4
92Y2
96

93

107%

102%%
105%
108
99
101Ys
100%
102%
1012
01
101%
100%
102%
102%

108 Ya

104
9%
9%%

96

81% 100%a
327 50
% 95%
5 95%
93 100

For tootnotes see page 29,
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' Mohawk & Malone first gtd 4s 1991_

‘Maine Central RR 4'4s series A 1960

‘May Dept Stores 2%s. debentures 1872
‘Mead Corp. first mortgage 3s 1966
- Metropolitan Edison first mtge 2%s 1974__May-Noy

Interest
Period

J

Jamestown Pranklin & Clear first 4s 1959 _June-Dec
Jersey Central Power & Light 27s 1976..Mar-Sept

K

BONDS
New York Stock Exchange

Kanawha & Mich 1st mtge 4s 1990
Kansas City Power & Light 2%s 1976.
First mortgage 27%s 1978
1st mortgage 2%s 1980
Kansas City Southern Ry 4s ser A 1975
First mortgage 3%s series B 1968
Kansas City Terminai Ry 2%s 1874_
Kentucky Central 1st mtge 4s 1987....
Kentucky & Indiana Terminal 4Y%s 196
Stamped 1961
Plain 1961
4%28 unguaranteed 1961
Kings County Elec Lt & Power 6s 199
Koppers Co 1st mortgage 3s 1964 April-Oct
$14Kreuger & Toll 55 certificates 1959...Mar-Sept

Lakefront Dock & RR Terminal—

First mtge sink fund 3%s ser A 1968___June-Dec
Lake Shore & Mich South gold 3%s 1997_June-Dec

325 registered 1997 June-Deg
Lautaro Nitrate Co Ltd—

AFirst mortgage income reg 19175
Lehigh Coal & Navigation Co-—

Sinking fund mortgage 3'%s ser A 1970_April-Oct
Lehigh Valley Coal Co—

First & ref 5s stamped 1954

First & ref 55 stamped 1964 ~-Feb-Aug

First & ref 5s stamped 1974__ —meme—-Feb-Aug
Lehigh Valley Harbor Term Ry— i

First mortgage 55 extended to 1984 Feb-Aug
Lehigh Valley Railway—

First mortgage 4,5 extended to 1974.__Jan-July
Lehigh Valley RR—

General consolidated mortgage bonds—

Serles A 4s fixed interest 2003 ______ May-Noy

Serles B 4%s fixed interest 2003 -May-Nov

Serles C 65 fixed interest 2003-__.....May-Noy

Series D 4s contingent interest 20u3..

Series E 45 contingent interest 2003

Series F 55 contingent interest 2003
Lehigh Valley Terminal Ry—

First mortgage 5s extended to 1979
Lexington & Eastern Ry first 5s 1965
Liggett & Myers Tobacco 55 1951___
Little Miami general 4s series A 1962
ALombard Electric 7s series A 1952_
Lorillard (P) Co debentures 5s 1951. g

3s debenture 1963 --April-Oct
Louisville & Nashville RR—

First & refund mtge 3%s ser F 2003....April-Oct

First & refund mtge 2%s ser G 2003...April-Oct

First & refund mtge 3%s ser H 2003.....April-Ood

8t Louis Div second gold. 3s 1980..._Mar-Sept

Atl Knox & Cincinnati Div 4s 1955, May-Noy
Louisville Gas & Elec 1st mtge 2%s 1979_May-Nop

June-Dee

_.Feb-Aug

Macy «R H) & Co 2%s debentures 1972.._May-Nov
June-Dee
First -mortgage & con 4s serles B 1954__June-De¢
Manat{ Sugar 4s sinking fund Feb 1 1957._May-Novy
Manila RR (Southern- Lines) 45 1959

~Jan<July
June-De¢

“First ‘mortgage 2%s 1980
Michigan Bell' Telephone Co—.
. '3%s debentures 1988_____
Michigan: Central— . ., : :

Jack Lans & Sag-3%s 1951 ..Mar-Sept

First gold 315 1952 ~-May-Nov

Refunding & impt 4Ys serfes ©.1979.._Jan-July
Michigan Cons Gas first mtge 325 1969_._Mar-Sept

First mortgage 275 1969 Mar-Sept

First  mortgage 33ss 1969 -Mar-Sept

3%s sinking fund debentures: 1967, --Jan~July
384Midland of N J first ext- s 1940 April-Oct
Minnesota Mining & Mfg 2%s 1967. -April-Oct
Minn 8t Paul & Saulte St Marie—

First mortgage 4%s inc serles A Jan 1971.._May

A General ‘mortgage- 4s. Inc ser A Jan 1991___May
Missouri Kansas & Texas first 4s 1990__._June-Deo
Missouri-Kansas-Texas RR—

Prior lien 5s serfes A 1962_.__

40-year 4s series B 1962____ --Jan-July

Prior lien 4%s' series D 1978._. Jan-July

£Cum adjustment 55 ser A Jan 1967 April-Oct
tMissourt Pacific RR Co—

AFirst and refunding 5s serles A 1965_._Feb-Aug

AGeneral 45 1995 Mar-8ept

AFirst and refunding 5s series F 1977..Mar-Sept

AFirst and refunding 5s series G 1978..May-Nov

§ AConvertible gold 5%s series A 1949__-May-Nov

AFirst and refund gold 5s ser H 1980...April-Oct

AFirst and refunding 5s series I 1981___Feb-Aug
Mar-Seps

Feb-Aug

memedan-July

Monongahela Ry 3%s series B 1966
Morrell (John) & Co. 3s debentures 1
Morris & Essex first gtd 3%s 2000
Construction mortgage 5s series A 1855 _May-Nop
Construction mtge 4%s serles B 1955___May-Nov
Mountain States Tel & Tel 2%s 1986 May-Nov
3%s debentures 1978 April-Oct

Nashville Chattarooga & St Lotis—

First mortgage 3s series B 1986.....—Feb-Aug
National Dairy Products 2%s debs 1970__June-Dec

3s debentures 1970 -June-Dec¢
Nat’l Distillers Products 3%s debs 1974 _April-Oct
National Steel Corp first mtge 3s 1965____April-Oct
National Supply 23%s debentures 1967..__June-Dec
Naugatuck RR first gold 4s 1954 £ May-Nov
New England Tel & Tel Co—

First guaranteed 4%%s serles B 1961

3s debentures 1982

3s debentures 1974 -Mar-Sept
New Jersey Bell Telephone 3%s5 1986 Jan-July
New Jersey Junction RR gtd first 4s 1986_Feb-Aug
New Jersey Power & Light 3s 1974 -Mar-Sept
New Orleans Great Nor 5s A 1983_ ~--Jan-July
New Orleans & Northeastern RR—

Refunding & impt 4!s serfes A 1952___Jan-July
New Orleans Term first gtd 4s 1953__..___Jan-July
iNew Orleans Texas & Mexico Ry—

AFirst 55 series B 1954

May-Nov
-April-Oct

---April-Oct

--April-Oct

Friday
Last

Sale Price

104%

56
92

98Y,
90%s

95%
110%
90%
110%
110%
55%
110%
66

60 Ya
96%
94

102%

NEW.YORK BOND RECORD

RANGE FOR WEEK LNDED NOVEMBER 24

Week’s Range
or Friday's Bonds
Bid & Asked Sold

Low High No,

Range Bince
Jan. 1

Low High

9% 80 81
101 101 103%

“847
“102

104
07.
#101%
*115%
40
1005
176
103
3

a

495 e
94 Yy 32 Vs
907%

96% 94
29934 99%
82 81%
3%

67

69%

9672

102% 102%

997% 9973
90 90",
103% 104%
“95% 100

107% 107Y%

°101% _
“80 81
©99 &
92Y; 93
“62% 70
*99%, 100%
“102Y2 __
10294 102%
#103 103%

#1064 107

*100 =
. 101% 101%
92% 94
107 107Y%
%991, __
2103 - 106
2106  106%
68 68
*101%2 ..

87% 87Y%
55 56
91% 93

9% 98
90 903
897 90

95% 9634

109%5 110%
88%: 903
109%4 1101,
110Y2 110%
53, 56
110% 111
109%: 1105,
65 66
1025 102%
*101% __ °
58Y2 60Y
93% 96%
92 941,
°97% 99%
°104%% ..

. %94V, 95
#101%5 103
105 105
. 10534
10335 1041, 104%
*100 101Y% 102
*102 = 102%

119,
106
105
107%
1lue
103%

104Y

96
& 1037%
106%
106

11434 11434
104 104
104%, 1047
#1067 107%;
*85 s
”104 1053
#102% 103

°102% 103 10135
102% 102%
102Y%; 10212 99
- ms 99

103%
99%

100% 104%

BONDS Interest
New York Stock Exchange Period

New Orleans Texas & Mexico Ry—(Cont)—

AFirst 5s serles C 1956___. ---Feb-Aug
ACertificates of deposit..

LFirst 4%s series D 1956.
ACertificates of deposit.

AFirst 5%s series A 1954..
4LCertificates of deposit....

New York Central RR Co—
Consolidated 4s series A 1998.
Refunding & impt 4%s series A 2013
Refunding & impt 5s series C 2013

N Y Central & Hudson River RR—
General mortgage 3%s 1997,

3%s registered 1977
Lake Shore collateral gold 3'%s 1998_ Feb-Aug
3%s registered 1998 -Feb-Aug
Michigan Cent collateral gold 3'2s 1 8_Feb-Aug
3%s registered 1998 Feb-Aug

Feb-Aug
April-Oct
April-Oct

Jan-July
~Jan-July

Refunding mortgage 3%s serles E 1980__June-Dec
First mortgage 3s serfes F 1986

N Y & Harlem gold 3%s 2000
Mortgage 4s series A 2043

First & refunding mtge 4s ser A 2007____Jan-July
4L General mtge conv inc 4Y%s serles A 2022..May
Harlem River & Port Chester—
First mortgage 4s 1954 May-Nov
$4N Y Ontario & West ref 45 June 1992__Mar-Sept
LGeneral 4s 1955 June-Dec
N Y Power & Light first mtge 23%s 1975_Mar-Sept
N Y & Putnam first consol gtd 4s 1993.__April-Oct
N Y State Electric & Gas 2%s 1977_ Jan-July
N Y Steam Corp first 3%s 1963 -Jan-July
iN Y Susquehanna & Western RR—
§AFirst refunding 5s 1937
§48econd gold 4%,s 1937.
&4General gold 58 1940-..
§ATerminal first gold 6s 1943
N Y Telephone 2%s serfes D 1982
Refunding mortgage 3%s series E
Refunding mortgage 3s series F 1981___Jan-July
Niagara Falls Power 3'%s 1966 Mar-Sept
Niagara Mohawk Power Corp—
General mortgage 2%s 1980 e Jan-July
Norfolk Southern Ry Co—
4AGeneral mtge 55 convertible inc 2014_April-Oct
Norfolk & Western Ry first gold 4s 1996__April-Oct
Northern Central general & ref 55 1974___Mar-Sept
General & refunding 4's ser A 1974.__Mar-Sept
Northern Pacific Ry—
Prior lien 45 1997
4s registered 1977
General lien 3s Jan 1 2047.__ ---Quar-Feb
33 registered 2047 -Quar-Feb
Refunding & improve 4Y%s ser A 2047__Jan-July
Refunding & improve 5s serles C 2047___Jan-July
Refunding & improv 5s series D 2047.._Jan-July
Collateral trust 4%s 1975 -Mar-Sept

-Jan-July
-Feb-Aug

Quar-Jan
Quar-Jan

(Minnesota) first mortgage 2%s 1974____Feb-Aug
First mortgage. 2%s 1975, -April-Oct
First mortgage 3s 1978..

First mortgage 2%s 1979 ~.Feb-Aug

(Wiseonsin) first mortgage 2%s 1977_._April-Oct
First mortgage 3s 1979, Mar-Sept

Northwestern Bell Telephone—

2%s debentures 1984

o

Jan-July
-Mar-Sept
_April-Oct
-May-Nov
--Feb-Aug
-June-Dec
-May-Novy

--April-Oct

$Ogdensburg & Lake Champlain Ry—
§AFIrst guaranteed 4s 1948

Ohlo Edison first mortgage 3s 1974..
First mortgage 2%s 1975.-..... e
1st mortgage 2%s 1980

Oregon-Washington RR 3s s

Paclfic Ges & Electric Co—
First & refunding 3%s series I 1966..._June-Dec¢
First & refunding 3s serfes J 1970..____June-Dec
First & refunding 3s series K 1971..____June-Dec
First & refunding 3s serles L 1974______June-De¢
First & refunding 3s series M 1979_
First & refunding 3s serfes N 1977__
First & refunding 2%s serles P 1981
First & refunding 2%s series @ 1980__
First & refunding 3%s serles R 1982
First & refunding 3s serles S 1983__
1st & refunding 27s series T 1976__

Pacific Tel & Tel 2%s debentures 1985
275 debentures 1986

-June-Dec
-June-De¢
-June-Dec
-June-Dec
June-Dec
~June-Dec
April-Oct
April-Oct

3%s debentures 197. Mar-Sept

3%s debentures 1983 --Mar-Sept
Pacific Western Oil 3%s debentures 1964__June-Dec
Paducah & Illinois 1st s f gold 4'%s 1955__Jan-July
Pennsylvania-Central Afrlines—

£3Y%s convertible inc debs Sept 1 1960__April-Oct
Pennsylvania Co— .

Guaranteed 4s serles E trust ctfs 1952__May-Nov
Pennsylvania Glass Sand 3%s 1960. June-Dec
Pennsylvania Power & Light Co—

First mortgage 3s 1975 April-Oct
Pennsylvania RR—

Consolidated sinking fund 4%s 1960 Feb-Aug

General 4Y%s series A