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Airfleets, Inc.—Sells Plant—
See Genera: Motors Corp. below.—V. 172, p. 193.

Alabama Power Co.—Seeks SEC Approval

The company on Sept. 1 applied to the SEC for authority io issuc-

and sell 100,000 shares of its $100 par preferved stock at competitive
bidding.  Net proceds. of the sale will be applied to the company's
current construction program. Aiabama recenuy received SEC aub.aor-
ization to issuc and sell ‘an aaditional 60,000 shares of its common,
stock to its parent, The Soutncrn Co.; and -the $6,000,000 proceeds

.thereof,. tegether with- treasury junds, also are to. be used lor con-

struction. The constiuction program. is expected to require additional
financing through the isstance ‘and:. sale of securities. before the
end of 1951.—V. 172, p. 841.

. Alberta-Canada Oils, Inc. (Del.) — Stock Offered—
Thomas G. Wylie Co., New. York, on Sept. 5 publicly of-
fered 1,000,000 shares of common stock (par 50 cents)- at
$2.50 per snare. )

PROCEEDS—To be used for drilling on proven and semi-proven
acreage in - Alberta, Canada,

BUSINESS—The company, incorporated in Delaware, proposes to
engege generally. in.the business of prospecting for, acquiring and
developing 01l and: natural: gas. reserves .with particular reference to
Alberta, Canada, and, possibly, at a later date in Saskatchewan and
British- Cooumpia.—V.. 172, .p. 231. ’

Allegheny Ludlum Steevaorp.—Iss‘ues Booklet—

.'The past, Lresent and,future of stainless steel in the nation’s hos- -

pitals is the -subject. of a new -36-page hooklet just published  and
released by this'.corporation. g % :

! 'The eignt in-a series of “indusi-ry" booklets, ‘‘Allegheny Metal .in

Hospitals” 1s.packed ‘with information and illustrations -of the.use of

stainless steel from: basement to sundeck .cf modern hospitals of today,

and ‘tomorrow.—V, .172, p, 1.

Allied Chemical & Dye Corp.-—Hearing on Fees—

The corporation’ has made application to the SEC for allowances
aggregating $329,329 as reimbursement for expenditures in conneciion
with proceedings which. culminated ifn a Dec. 30, 1947, order of the
Commission approving a plan tiled by American Light & Traction
Co. for compliance with the integration.and simpl.fication requirements
of the Holding Company Act. 3

-As ‘holder of the largest single block of the non-callable preferred
stock of American, Allied participated. before the Commission in such
proceedings. The plan provided, among .otner things, for retirement
of the preferred vn a voluntary call basis at $33 per share.

. The Commission has - scaeduled the - application for - hearing on
Oct. 2, 1950.—V. 172, p. 661.

Aluminium Ltd.—To Build‘ Alumina. Plant—

Nathanael V. Davis, President, announced. on-Aug. 24 that ordering

of. equipment . and detailed  engineering -planning -will commence imme- -
« diately for the first alumina plant in the British West Indies, to be

built *in Jamaica at* an: initial cost of about $8,000,000.

Bauxite mining facilities and a new-type plant for conversion of

bauxite into alumina will be built in the colony by Jamaica. Bauxites
Ltd., a wholly owned subsidiary, whose contract with ECA was an-
nounced in Washington and London. :

‘ Some $1,500,000 in capitel costs over and above the loan made by
ECA ‘will be aavanced by Aiuminium Ltd.

After- study of the special nature of Jamaican ores and the eco-
nomics of their ocean transportation, it has been decided, Mr. Davis
explained, to undertake not merely bauxite -mining in Jamaica but
also extraction of alumina from the bauxite through the construction
of a.plant capable of producing 100 tons of alumina per day. If the
process is successful and market conditions warrant, operations could
be expanded tenfold, with an additional investment of up to $30,000,-
000, Mr. Davis sa.d. Large port works wculd then be required,

Markets for the alumina will be found in Canada and in other
countries having abundant. electric power and aluminium smelting
capacity, 2 . “

Completion of the initial stage alumina plant will bring Aluminium

Ltd’s investment in' Jamaica, including agricultural operat.ons, to-

about $12,000,000,

Construction’ of the new plant will commence as soon as deliveries
of equipment and materials can be obtained, Mr. Davis stated. A
considerable portion- of the equipment will be obtained from United
Kingdom sources.—V. 172, p, 377. .

American-Canadian Uranium Co., Ltd.—Registers With
Securities and Exchange Commission—

-The company on Sept. 1 filed a registration statement with the
SE]C seeking registration of 500,000 shares of capital stock, 10c par
value.

The stock is tc Dbe offered for public sale at $3.50 per share, with
a 50c per share selling commission. There is no firm commitment
on the part of the underwriters, First International Securities Co.,
Inc., of New York, to purchase any of the securities,

The company was organized in September, 1949, - “for the purpose
of the ecquisition, exploration and (if warranted by exploration) the
development of nineral ciaims and mineral concessions for uranium
ore bodies as well as the acquisition of stock interests in other
Canadian mining companies having mineral concessions in the
Province of Saskatchewan, Canada. The claims and concessions
presently owned or controlled by the company are situated in the
Province of Saskatchewan, Canada.” Net proceeds of the stock sale are
to be devoted.to such purposes.

Pgul V. McNutt of New York City is named as President and
Director of tne company. Maurice E. Young of Toronto is one of the
prineipal promoters of the company and its predecessors and is a
large shareholder in the company and in Pax Athabasca Uranium
Mines, Ltd. . All of the company’s properties were acguired from Pax
Athabasca and from a group of persons referred to as the Marmac
syndicate, .ir. exchange for the issuance to Pax Athabasca and the
syndicate of 1,800,000 shares and 600,600 chares respectively of the
common stock of the company. The properties so acquired were given,
an arbitrary- valuation by the company’s board of directors of
$180,000 and $G0,000, respsctively, and the number of shares issued
therefor was determined by dividing said sums by the ‘sum of l0c,
being the pur value of the stock. The Marmac syndicate was formed
by Messrs. Young, McNutt and Josiah Marvel, Jr.,, of Wilmington,
Del.,, and others, with a subscribed capital of $50,000,
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American Fire & Casualty Co.—Rights to Stockhldrs.

The stockholders have been offered the right to subscribe for 11,100
agdidtional - shares of capital stock (par $10) at $27 per share with:
the understanding that the company is not obligated to deliver more
than one share for,each.three shares held subject to the total amount:
of the issue. There were outstanding 37,500 shares.

Unsubscribed shares have been underwritten by Guardian Credit-
Corp., Orlando, Fla., who will offer them to the public.

The proceeds are to be used for working capital.—V. 172, p. 473.

American & Foreign Power Co., Inc.—Financing by
Brazilian Unit— ‘

Pioncering efforts of- this company in developing an active capital’
market in Brazil so as to finance much-needed expansion of electric
power are achieving good results, Clarence Dauphinot, Jr., American
investment banker, said-on Sept. 9. v .

More than.500,000 common shares of Cia, Paulista de Forca e Luz,
largest of the 19 public service subsidiaries of Foreign Power in
Brazil, have been sold in recent months .at an -aggregate price of.
over $5,000,000, Mr. Dauphinot said. Purchases of these shares were
made by Brazilians on.all economic levels,” Thirty-seven hundred
separate security sales have been made in raising this new money,
including purchases of 15 insurance companies. .

Mr., Daupbinot is President of Deltec S. A, investment bankers
with offices in Sao Paulo and in Rio de Janeiro. . His ‘company is also
the correspondent in Brazil of Kidder, Peabody & Co. and. other large
United States investment banking houses. ’ o

Since the war, over $50,000,000 has been invested in . expanding-
facilitiecs of American & Foreign Power’s Brazilian subsidiaries which
operate in 10 states and in the capitals of ‘nine. This investment is
described as but half of the estimated requirements for the next five
years.

Expansion of the interconnected system of Foreign Power subsidi-
aries in Sao Paulo in the last five years exceeds $20,000,000. Included
in this outlay was $13,000,000 for the placing” in service of two of
the most mcdern hydroelectric plants in South America. The 17
hydro plants in the interconnected sy:tem now-are generating power
at an annual rate of: 450,009,000 kilowatt-hours; -an-increase of 113%
since 1939.—V. 172, p. 378. E

American Metal Products Co.—Expansion Program—

The company has purchased additional property and buildings adja-
cent to its present plant to provide additional facilities to meet the
increased demand for {ts products, Frederick C. Matthaei, President,
announced on Aug. 31,

The new prcperties include approximately four acres of land upon
which a modern factory building is located. This building contains
approximately 43,000 square feet of manufacturing space. A two-story
modern office building, consisting of approximately 9,000 square feet
of additional office space, is also located on the property.—V. 172,
p. 745,

. N Y Tn ol

American Natural Gas Co.—Rights to Stockholders—
+~ The' commen- stockholders of record Aug. 24 were recently. given the. -
right to subscribe on or before Sept. 14 for 304,486 additional shares offr
Gommon stock, (no par) at $22 pcr share on the basis.of one share for
each ten:shares held, with an oversubscription ‘privilege.” Subscripticnss
should be madeg: to-the National City Bank, 55 Wall St., New York,
N. Y.—V. 172, p. 841. o oo oy =
_ American Radio & Television, Inc., North Little Roek,
Ark.—Letter of Notification Withdrawn— 2
_The Jetter of notification filed with the SEC on June 16.covering.:
301,686 shares of common stock (par 10 cents),. .which were. to-have:
been offered at 75 cents per share through Gearhardt, Kinnard 3¢
Otis, New -York, -was withdrawn on Aug. 23." The proceeds were to
have ‘'been used for working  capital.—V. 171, p. 2605. =W

r’Ameri¢an” Smelting- & Refining Co. (& Subs.)—Earns,
* 6'Mons. End. June 30— 1950 1949 1948 | © 1947
Total. income . $26,064,063 $27,376,880 $28,437,243 $38,194,013
Admin. and gen, exps.. 2,023,770 2,152,926 1,849,393 = 1,682,40G-
Exps. for research, mine . i
. exams., new business
. investing, etc.

Corp. taxes, State inc.
. and franchise taxes__
Depreciation

Depletion - - 8
U. 8, and foreign taxes
+-on’income .iest.)

781,819,

156,261 176,235
2,252,497 1,919,769

204,166 . ° 52,01L
10,830,933 8,183,760 . 12)685,64@
. Net. income - - $12,787,307 $10,375,859 $15,377,191 $20,896,03%
Earned per com, share $4.20 $3.28 $5.18 '$8 1%
—V. 170, -p. 2221, v

760,501 413,374

12,458
2,512,108
73,175

7,894,745

819,702

137,955
2,987,142
72,362

i Angerman Co., Inc.—August Sales Increased 8.2%—

{ Period End.’Aug. 31— 1950—Month—1949  1950—7 Mos.—1949 -
Sales St $797,596
<V, 172,-p. 56Y.

Ann Arbor RR.—Earnings—

July— . . 1950 1949
Gross from railway.... . $834,817  $676,463
Net from railway._ 264,363 73,779
Net ry. oper. ncome... 127,013 12,631

From Jan. 1—
Gross from railway_.___
Net from raflway._____
Net ry. oper. income.._._
—V. 172, p. 378,

Archer-Daniels-Midland Co. (& Subs.)—Earnings—
Years Ended June 30— 1950 1949 - 1948

$ $ $
219,060,069 277,053,717 307,926,734
15,167,205 19,861,913 17,614,255 .
680,450 942,513 621,274

15,847,655 20,804,426 18,235,532
439,229 1,299,338 627,171
6,068,492 7,463,336 5,259,812

9,339,934 12,041,752
3,269,496 2,452,122 3,678,183
1,634,748 1,634,748 1,634,736

$7.37 $7.55

1948
$780,611
208,721
100,705 .

1947

$593,729-
79,105
22,215

4,367,061
825,519
314,710

5,329,981
1,432,095
768,887

4,444,539
703,534
245,268

5,035,997
1,073,743
487,978

Net sales
Operating income
Other {

, Total income
Inter. paid, prov. for bad debts, etc.
Provision for taxes on income

, Net - profit

Dividends paid ___ o
Common shares outstanding.
Earnings per common share
—V. 171, p. 2294,

12,348,529

Arkansas Power & Light Co.—Sale of Gas Assets—
i This company on Sept, 7 received EEC authority to sell all of its
gas utility assets to.the New Mid-South Gas Co.—V, 172, p. 473. =

Armco Steel Corp.—To Modernize Plant—

This corporation will spend at least $15,000,000 to modernize its
Ashland, Ky., plant, Charles R. Hook, Chairman, announced on Sept.. 4.
- Engineers belfeve that construction work will be started about the
first of next year and that the job will take 12 to 15 months to com-—
plete.—V. 172, p. 661,

- Associates Investment Co.—Transfer Agent—

The Chase National Bank of the City of New York has been
appointed transfer agent of the 4% % cumulative preferred. stock;,
series A, 4% %. See also V, 172, p. 841.

Atlanta & West Point RR.—Earnings—

July— 1950 1949
Grossg from railway._.. $327,097 $324,412
Net from railway______ 36,727 44,130
Net ry, oper, income... °4,812 1,219

From Jan. 1—

Gross from railway____. ° 2,315,775 2,323,069

Net from railway 318,357 261,492

Net ry. oper. income.... 43,203 *7,631
*Deficit.—V. 172, p. 474.

1948
$352,449
41,618
6,282

2,657,447
485,000
111,651

1947
$321,313 -
49,024,
9,159

2,297,075
257,052
*38,904
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Atlantic City Electric Co.—Earnings—
‘ Period End. July 31— 1950—Month—1949- 1950—12 Mo0s.—1949 -
Operating revenues __._ $1,553.451 $1.435,425 $17,159,377 $15,711,429
Profit before inc. taxes 357,313 308,073 3,440,562 3,073,024
Prov, for Fed. inc. taxes 147,014 109,913 1,271,464 1,072,702

Botany Mills, Inc., Passaic, N. J.—Files With SEC—

A letter of notification was filed with the S8EC on Sept. 1 covering
1,200 shares of common stock (par $1) to be offered at $10 per share
through P, F. Fox & Co.. and John P. Wjite & Co. both of New
York City. The proceeds are to go to Chas. F. H. Johnson, Jr., Vice-
President, the selling stockholder.—V. 172, p. 746.

Net profit $210,29  $198,1€0 $2,169,098 82,005,322
Preferred dividends paid 25,994 24,438 294,806 230,636
Earnings per com. share $0.16 $0.14 $1.60 $1.51
=V. 172, p. 318.

-:Atlantic & Danville Ry.—Earnings—

Period Ended July 31, 1950—
Raflway operating revenue._
Railway operating expenses

7 Months
$769,242
81,976 594,966

Net revenue from rallway operations $20,665 $174,276
Net raflway operating income. 3,246 34,577
—V. 172, p. 569,

Month
$102,641

. Balfour Building, Inc., San Francisco—Earnings—
Period End. July 31— 1950—3 Mos,—1949 1950—7 Mos.—1949
Gross income 897,882 $95,662 $227,643 $219,932
*Oper. and misc. exps.. 41,491 40,548 99,474 92,361
Taxes, incl. Fed. inc. tax 30.484 30,394 69,817 70,508
Res, for replacements.. 10,311 12,669 21,962 28,940

Net income $15.596 $12,050 $36,390 $28,124

*Including insurance, depreciation, repairs and alterations.—V, 171,
p. 2397,

(A. S.) Beck Shoe Corp.—Acquisition—

This corporation has completed arrangements for the acquisition
of the capital stocks of the Adler S8hoe Corporations, it was announced
on Sept. 1 by Herbert M. Adler, Prz iuent of the latter firm, which
has 18 stores in the Greater New York and New Jersey metropolitan
areas and 20 agencies in other parts ol the country.—V. 172, p, 570,

Bell Telephone Co. of Pennsylvania—Definitive Debs.

Definitive 25-year 37 debentures d~~» April 15, 1974 are now avail-
able for delivery in exchange for t»mrorary debentures at The Chase
National Bank of the C.ty of New York, 43 Exchange Place, New York,
N. Y.—V. 172, p. 661.

Big West Oil & Gas Co., Dallas, Tex.—Registers With

Securities and Exchange Commission—

The company on Sept. 5 filed a registration statement with the
BEC covering $1,760,000 5/; converiibie sinking fund debentures, due
Bept. 1, 1965,

The public offering price and unlerwriting terms are to be supplied
by amendment. H. M. Byllesby & Co., Inc., is named as the principal
underwriter, The denentures zre ‘“‘convertible into common stock on
the basis of 200 shares for cach $100 principal amount of debentures.”

The company was orzanized in De aware on July 26, 1950, and
“intends to engage generally in the business of exploring, acquiring
iInterests in and deveioping prospective and proven oil and gas loads.”
Following its incorporation, the com,any, through the issuance of
352,000 shares of its common stock -cquired certain oil and gas
leases on lands comprising approximately 60,932 acres, situated in
Haskell, S8hackelford and Ti:rockmo:t.n Counties, Texas, Byllesby owns
1)(:,000 shares of the 362,000 outstanding shares, acquired at $5 per
share,

Of the net proceeds of the offeriny of debentures, $500,000 is to be
used to pay the cost of coatemplated d:illing of 35 exploratory wells;
$500,000 for acquisition of producing properties and/or farm-outs and
proven and semi-proven acreage; and $500 000 for further development
of the acreage presently owned in the event that any of the exploratory
wells* prove productive and warrant further drilling and for the
drilling of wells on farm-outs or.other acreage acquired. The re-
mainder of the proceeds will he used for expenses and general cor-
porate purposes,

The prospectus names H. W. K oin as President ‘and Tevis F,
Morrow and G, H. Vaughn, Jr., as Vice-Presidents,

Borden Co. (& Subs.)—Earnings—
' 6 Months Ended June 30— 1950 1949 1948
$ $ $
265,897,609° 305,047,723 309,819,906

9,850,000 10,200,000:. 9,000,000
182,31 $2.37 . $2.10

Sales ..
et 1 after charges and
taxes (approx.) _. ;
Earnings per-share. -
~V., 172, p. 146;

Bosion & Maine RR.—Earnings—
Period. End. July 31— 1950-—Mout 11949
Operating revenues.___  $6,985,320
Operating expenses . 5,341,443
‘Taxes 745,596
339,908
35,629

1950—7 Mos,—1949
$6 265,150 $47,294,510 $47,323,480
5,589,509 38,147,756 39,258,736
234.212 4,041,024 3,763,310
225,993 2,234,995 1,747,215
33,059 226,523 234,719

$131,477 $2,644,212 $2,789,470
146,170 496,579 593,872

$327,647 $3,140,791 $3,3_83.§;;
301,348 1,906,163  2,062.55¢

81,234,623 $1,320,786
1,303,494 1,340,038

*$68,866 *$19,902

Joint fac. rents (Dr)...

. Net ry. oper. income.
Other income ._.______

$522,734
52,343

Gross income
Total deductions (rentals,
interest, . etc.)

$575,082
262,142

3312 940
185.088

. Inc, after fixed chgs.

$26,299
Contingent charges

190,465
“$164,166

Net income
*Deficit.—V. 172, p. 570.

$127,852

Boston Metropolitan Buildings, Inc.—SEC Seeks Modi-
fication of Reorganization Plan—

The BEC on Sept. 1 f:led an advisory report with the U. S. District
Court in Boston urging disapproval of tne Trustee’s plan for reor-
ganization of this corporation un'ess the plan is modified in certain
particulars, including improved treatmeint of public' holders of the
debtor’s first mortgage lond:.

The debtor has outstanding firet and second mortgage bonds the
claims under which including interest, amount to $2,350,000 and
$1,150,760, respectivcly, together with voting trust certificates repre-
senting 96,270 shares of common stock. New England Theatres, Inc.,
& subsidiary of United Paramount Theatres, Inc., which has operated
the debtor's theatre, owns £6%, 70% and 54%, respectively, of these
securities, '

‘The Commission pointed out that the public holders of first mortgage
bonds are entitled to cash or its equitable equivalent for the full
amount of their claims, including intcrest, and that they are asked
to accept in lieu thereof a new 20-year, 4% %, $1,000 mortgage bond
for each $1,000 bond held, plus 85 in cash for accrued and unpaid
interest. Such payment,
compensation for a 20-year delay in payment of their matured claias,
payment of only a smal po'tion of accrued interest, and a reduction
in interest from 5% to 4%:%. It was pointed out further that failure
0 compensate the first mortzage bopdholders fully while providing
that the second mortgage hoadholdors receive 40% of the principal
::N:::ttol theirth,cvldlr.gs lanmamount In excess of their aliquot share

ree assels), renders the plen unfair to the publi
the first mortgage bonds. PR Tottets vy

- With -respect to the proposed allocaticn to the second mortgage .

bondholders of $400 per $1,000 bond, the Commission indicated that
such provision was not unfair to ho'ders of the bonds; subject, however,
to appropriate provision for the prior rights of the first mortgage
bondholders as outlined above and to the question of parity treatment
of New England Theatres. :

+ The Commission 2lso urged upon the Court that the plan.be rejected
&s not feasible unless modified to provide for a $35,000 annual sinking
fund which' would retire at le st $700,000 of the new bonds by the
date of their maturity.—V. 146, p. 4103,

the  Commission argued, did not provide-

Breeze Corporations, Inc.—Earnings—

8ix Months Ended June 30—
Net sales .
Profit before income taxes.

“Loss.—V, 165, p, 2662.

California Electric Power Co, — To Place Stock Pri=
vately— i

This company, on Aug. 31, filed an application with the Federal
Power Commission for authority to issue 40,000 shares of 5% cumu-
lative preferred stock (par value $50).

Proceeds from the issue and sale of the stock would be used to
finance in part the acquisition of property, construction, completion,
extensfon or improvement of the company’'s facliities, the app.ica.ion
states.

The company’s application also seeks exemption from the FP(C's
competitive bidding requirements. The company said it has carried
on negotiations with several investment banking firms for the sale
of the proposed issue, and has decided that a plan offered by Merriil
Lynch, Plerce, Fenner & Beane should be accepted. Under the plan,
the issue would be privately placed with a small group of insurance
companies and Merrill Lynch would be paid a commission of 1% of
the par value of the stock, or a total of $20,000. California Electric
said that the terms cf the proposed issue and sale are more favorable
than could be obtained through a sale at competitive bidding or a
negotiated underwriting.—V, 171, p. 2510.

1950 1949
$3,957,987 82,595,905
212,325 *193,018

California Water Service Co.—Earnings—

12 Months Ended July 31— 1950 1949
Operating revenue $6,487,070 $5,794,207
Gross profit after taxes_ - 1,483,378 1,288,696
Non-operating income 16,009 12,484

$1,499,387
576,052

$923,335
317,939

1948
$4,960,600
1,044,375
66,886

$1,111,262
447,019

$664,243
152,903

$1,301,180
502,427

Balance before deduction
Interest, etc., deductions

$798,754
225,954

Net i
Dividends on preferred stock
—V, 172, p. 2.

Calumet Harbor Terminals, Inc.—Files With SEC—

The company on Aug. 31 filed a letter of notification with the
SEC covering 159,165 shares of capital stock to be offered at $1 per
share, without underwriting, The proceeds are to be added to working
capital,

Cambria & Indiana RR.—Earnings—
July— 1950 1949
Gross from railway____ $110,684 $81,792
Net from railway. %41,701 ©39,481
Net ry. oper. income-—. 44,427 15,333

From Jan. 1—
Gross from railway....
Net from railway____._
Net ry. oper. income___

*Deficit.—V, 172, p. 570.

1948
$130,144

32,150

83,038

1947
$113,650
©18,744
15,769

768,791
122,554
289,716

866,935
©2,853
373,544

795,539
#180,790
234,114

926,284
°19,590
239,177

Canadian Pacific Ry.—July Earnings—
Period End, July 31— 1950—Month—1949  1950—7 Mos.—1949
s $ $

33,176,525 29,251,121 210,482,011 204,486,916
29,334,418 27,549,828 197,491,655 199,797,050

3,842,107

Gross earnings
Working expenses

Net earnings .-
—V. 172, p. 474.

1,701,293 12,990,356 4,689,836

Capital Transit Co., Washington, D. C.—Files—

A letter of notification was filed with the SEC on Aug. 30 covering
1,000 shares of common stock (par $100) to be offered at $39 per
share through Merrill Lynch, Pierce, Fenner & Beane, New York City.
The proceeds are-to go to Arthur J, Rosenthal of Jacksonville, Fia.,
the selling stockholder.—V, 172, p. 746, i

Carpenter Steel Co.—Agent for Scrip Certificates—

The Guaranty Trust Co. of New York has been appointed agent
to purchase and sell scrip certificates for holders of common stock,
until Aug. 18, 1952.--V, 171, p. 1458,

Catalin Corp. of America—Earnings—

Six Months Ended June 30—
Sales
Net income after Federal taxes.... 134,357
Capital shares outstanding.. 561,234
Earnings per share
—V. 172, p. 194,

Central Records Corp., New York—Files With SEC—

The corporation on Aug. 29 filed a letter of notification with the
SEC covering. 300,000 shares of capital stock (par 10 cents) to be
offered at $1 per share through Cohu & Co., New York. The proceeds
are to be used to purchase equipment for use in the corporation’s
remote control accounting- system and for working capital.

1950 1949 1948
$4,364,154 $3,096,955 - $3,721,821
28,887 95,679
561,234 562,662
$0.05 $0.17

Central Violeta Sugar Co., S. A. — About 25% Stock
Acquired by Cuban Atlantic Sugar Co.—See that com-
pany below.—V. 171, p. 1258.

Chesapeake & Ohio Ry.—Earnings—

Period End. July 31— 1950—Month—1949 1950—17 Mos.—1949
Railway oper. revenue. 26,073,891 19,794,773 170,521,608 174,989,045
Railway oper. expenses. 18,346,000 17,730,193 124,608,222 133,092,007

7,727,891 41,897,038
4,029,580 22,259,503

Net rev. fr. ry. opers.
Net ry. oper. income_-..
—V. 172, p. 570,

2,064,580 45,913,386
809,696 24,549,997

Chicago Great Western Ry.—Earnings —

July— 1950 1949 1948
Gross from railway___. $1,925,296 $2,500,773 $2,8717,047
Net from railway... 504,470 551,006 768,041
Net ry. oper. income___ 187,955 179,144 280,118

From Jan. 1—

Gross from railway.
Net from railway_.._
Net ry. oper. income--.
—V. 172, p. 842,

1947
$2,461,271

449,889

183,320

17,481,492 18,152,432
4,941,692 4,190,833
1,804,928 1,357,382

19,647,690
5,147,429
1,943,847

17,085,001
3,192,042
917,468

Chilean Nitrate & Xodine Sales Corp.—Tenders—

This corporation will receive tenders up to 3 p.m. (EDT) on Sept. 14,
1950, for the purchase by it of its sinking fund 5% income (dollar)
debentures due June 30, 1968 with Dec. 31, 1950 and all subsequent,

coupons attached. Tenders should be made at a flat price. (excluding

- Net.ry. oper. income....

Y

Clinehfield RR.—Earnings—

July— 1950 1949
Gross. from railway_... $1,528,852 . $1151,167
Net from railway.. ... 631,200
615,839

1948,
$1,607,430
3 43,644
206,715 589,692

From Jan, 1—
Gross from railway_.___
Net from rajlway__..
Net ry. oper, income.._.
—V. 172, p. 475.

11,354,116
4,628,848
4,245,460

9,960,659
3,358,029
2,775,327

11,375,664
4,587,742
4,096,642

10,062,795
4,612,970
4,098,409

Colonial Investment Co., Washington, D, C.—Acquisit'n
- Bee Washington Sanitary Improvement Co. below,

Colorado & Southern Ry.—Earnings—

July— 1950 1949
Gross from railway_... $1,191,564 $1,068,926
Net from railway... 330,856 192,797
Net ry. oper. income___ 102,335 69,190

From Jan, 1+
Gross. from raflway____
Net from railway.

Net ry. oper. income...

*Deficit.—V, 172, p. 475,

1948
$1,060,099
11,211
41,282

1947
$967,404
187,728
53,092

7,175,543
1,821,074
508,250

7,396,032
1,401,453
421,324

7,595,991
1,253,858
314,464

6,490,035
821,580
58,053

Colorado & Wyoming Ry.—Earnings—

July— 1950 1949
Gross from railway_... $188,178 $180,406
Net from railway._____ 58,751 68,874
Net ry. oper. income___ 23,252 31,990

From Jan. 1—
Gross from raflway.—._.
Net from railway._._____
Net ry .oper. income_._.
—~V, 172, p. 379.

1948 1947
$200,854  $150,304

80,044 59,597

34,855 25,414

1,260,015
427,682
175,233

1,514,067
581,219
279,912

1,528,232
668,646
406,263

1,098,653
448,082
208,172

Columbia Broadcasting System, Inc.—To Proceed With
Color Television Plans— Frank Stanton, President, on
Sept. 1 said in part:

“The color television report of the Federal Communications Com-
mission is a gratilying victory for the CBS color system, The Commis-
slon has given unqualified spproval to the excellence and practicality
of the CBS system and has found it clearly superior to the other
systems considered. We had hoped that the decision would be final

today. and we aglee: with the two Commissioners who expressed the

opinion that such a course would have heen bet‘s»,

“Despiie extensive research and experimentation over a consider-
able period of time, the Commission has found that the other systems
in the hearing were unable to approach the excellence of CBS per-
formance. This is the best indication that no superior system will be
forthcoming during the period which is being afforded for one last
look before final establishment of CBS standards.

“Since the Commission has taken such a long step toward the final
adoption of CBS stardards, we are procesing promptly with plans for
broadcasting CBS' color television programs to the public. We plan
to be on the air with 20 hours per week of color television programs
within 30 days after the Commission makes its final decision.”
—V. 172, p. 751.

Columbia Gas System, Inc.—Subsidiaries Authorized
to Make Additions to Pipeline Systems—

The Federal Power Commission has granted temporary authorization
for four subsidiaries of this corporation to make additions to their nat-
ural gas transmission systems in Ohio, West Virginia, Pennsylvania and
New York. Estimated cost of all the facilities authorized is $1,445,070.

The four companies are The Manufacturers Light & Heat Co., Cum-
berland & Allegheny Gas Co., Natural Gas Co. of West Virginia, and
Home Gas Co.

Only one of the four projects, Kome Gas Co., involves the sale of
gas to a new territory. The other three companies will use the facill=
t.es to provide continuous service to existing customers and to provide
for normal growth within the territories presently served by them,

Net cost of the Manufacturers prcject is $1.307,970; Natural Gas Co.
of West Virginia, £110,400; Home Gas Co., $16,000, and The Cumberland
& Allegheny project, $10,700.—V. 172, p, 751.

Columbus & Greenville Ry.—Earnings—
July— 1950 - 1949. 1948
Gross from railway_._._ $140,644- $162,151 $159,832
Net from railway_._ 2,615 3,593 17,965
Net ry. oper, income... *7,048 . »4 107 6,342

From Jan. 1—
Gross from railway_._..
Net from railway
Net ry. oper, income...

*Deficit.—V, 172, p. 379.

1947
$123,037
13,922

1,119,044
172,648
73,565

961,660
269,903
“148,738

1,095,495
135,571
40,357

1,102,238
176,209
108,309

Commonwealth Investment Co.—Net Assets Up 68.6%

As of Aug. 17, the net assets.of the company were approximately

19,285 -

'

$19,650,000, represeniing a 68.67 growth since the beginning of the -

year, it is announced.—V. 172, p. 662.

Consolidated Chemical Industries, Inc.—Sells Site—
See International Minerals & Chemical Corp, below.—V. 167, p. 43.

Consolidated Natural Gas Co.—Bank Loans—

The SEC on Sept. 7 announced that it had granted this company
permission to increase its ,ban}s,,)bcrrowmgs to $20,000,000 from the
$14,000,000 previously authorized.”Company will issue 2% promissory
notes due on March 15, 1951, in exchatige for the funds.

In addition, the Con.mission, authorized the company to loan the
extra funds to ils rubsidiaries'as-follows: $2,000,000 to the Peoples
Natural Cas Co., Pittsburgh; ‘$2,500,000 to the New York State Natural
Gas Corp., Pittshurgh, and $2,000,000 to the Hope Natural Gas Co.,
Clarksburg, W. Va.—V, 172, p. 571.

Consolidated Retail Stores, Inc.—Sales Increased 6.1%

Period End..Aug, 31—
Sales
—V. 172, p. 571

1950—Month—1949 1950—8 Mos.—1949
$2,307,434 $2,175,288 $17,664,326 $19,714,184

Copperweld Steel Co.—New Tre<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>