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_Abbott Laboratories—New President—Earnings, Etc.—

Dr. Ernest H. Volwiler was recently elected President and General
Afanager to succeed Raymod E. Horn, who had requested that he be
Telieved of the increasingly heavy burdens of the office, Mr. Horn was
named President Emeritus,

George R. Cain was elected Executive Vice-President to succeed Dr.
Volwiler, He has been Administrative Assistant to the President and
a member of the executive committee.

“The annual report showed that net sales for 1949 were $67,552, 355,
an increase of 1% over the 1948 total of $66,930,713. Net income was
$10,010,500 after all taxes, and total dividends' were $6,731,665, or
$1.80 per share,

Mr. Horn reported that world sales for March, 1950, were approxi=-
mat1e518y9$9.700,000, the largest for one month in Abbott history.—V. 170,
. 3

“ Acme Steel Co.—Quarterly Sales and Earns. Up—
Quarter Ended March 31— 1950 1949 1948
Wet sales -~ $16,055,162 $14,572,476 $14,914,592
2,584,338 = 2,075,562 3,168,497
982,048 788,714 1,204,029

81,602,290 $1,286,484 $1,964,468
Number of capital shares_ 1,986,648 993,324 93,324
Earnings per share. P $0.81 *$0.65 *$0,99

“Adjusted to reflect a 2-for-1 stock split in April, 1949.—V. 171,
P. 1353,

Provision for Federal taxes

Net profit

Aeroquip Corp., Jackson, Mich.—Registers With SEC—

“The corporation on June 21 filed a registration statement with the
“BEC covering 162,010 shares of its common stock, $1 par value.

All but 16,455 shares are to be offered for the account of 45 selling
stockholders who now own 706,725 of the 733,545 outstanding shares.
“The combined holdings of the group, after sales of the 145,555 shares,
will constitute 77.18% of the shares then outstanding.

‘Watling, Lerchen & Co. of Detroit is named as the principal under-
writer. The public offering price for the stock and underwriting terms
are to be supplied by amendment.

Proceeds to the company of its sale of the 16,455 shares will be
wused to pay part of the cost of construction of a new plant, The new
bailding, to be constructed on the company’s present Jackson, Michigan
site, will cost about $250,000 and intended for production and storage
use.

“The company is a manufacturer of flexible hose lines with detachable
and reusable fittings, and self-sealing couplings.

Affiliated Gas Equipment, Inc.—Strike Settled—

Settlement of the strike at the Cleveland, Ohio, plant of the
oorporation’'s Bryant Heater Division was announced on June 20 by
Tvle C. Harvey, President., He said that a six cents an hour wage
dncrease and hospitalization benefits had been granted, but that no
pensions had been involved.

Despite the Bryant strike at Cleveland, Mr, Harvey indicated that
-~arnings for the first six months of 1950 would be substantially
ahead of those of the like period last year.—V, 171, p. 1041

Air-Way Electric Appliance Corp.—Div. Increased—

*“The directors on June 20 declared a regular quarterly dividend of
‘25 cents per share on the capifal stock, payable Aug. 1 to holders of

~ ‘ivecerd July 20. -Distributions of 20 cents per share each were made

on Feb. 1 and May 1. this: year. During 1949, four quarterly dividends
«©f 15 cents each were paid, plus an extra of 15 cents on Dec. 15.

! “'gftice earnings for the first five months of this year were approx-
dmately 30% better than the corresponding period last year, we feel
that the new quarterly dividend basis is fully justified,” Joseph H.
Wuffer, President, said'in announcing the dividend increase.

“Sales to date indicate an all-time record volume for the first .

Xalf of 1950. Sales last month exceeded any May in our 30-year
‘bxstory '—V, 171, p. 2509.

Albuquerque (N. M) Assoclated 0il Co.—Rights—

“The common stockholders of record June 10 have been given the
preemptive right to subscribe for 50,157 shares of a total of 82,866
ahares authorized by the stockholders on May 23. Under the stock-
holders resolution three-fifths of the stock is to be offered in rights
at this time, one-fifth in six monthg and one-fifth in nine months
from date. There arc no underwriting discounts or commissions or
other expenses incurred in connection with this offering.

‘The net proceeds from the sale of this stock will be used to pay
the current indebtedness of the corporation, to cover the rentals and
gperating expenses which are estimated for the next 18 months,
and to further develop the properties of the company as authorized
®y the directors.

.’rhe preemptive- rights certificate expires 30 days from its date,

‘“The company is incorporated for 250,000 shares (par $1) ot which
167,134 shares have been issued.—V.. 171, p., 2293.

Allen Industries, Inc.—Sales and Earnings Gain—

Sales for the first half of 1950 will approximate $15,000,000, a gain
of about 25% over the $11,900,000 reported during the like period of
1949, Sidney J. Allen, President and Chairman of the Board, an-
mnounced on June 15. He added that the improvement which developed
«during the first quarter of the current year was being sustained and
that prospects for the balance of 1950 were encouraging.

On the basis of indicated sales Mr. Allen estimated that net income
Aor the first six months of 1950 would run between $1.05 and $1.10
ger share as compared with 91 cents per share in the corresponding
period last year. Operations during the final half of 1950 should
equal those of the first six months, continued Mr. Allen. He indicated,
however,
were somewhat contingent on operations in the automobile industry.
—V. 170, p. 781.

American Airlines, Inc.—Breaks Previous Records—

“This corporation in May broke all records for the number of pas-
senger miles flown in one month by a single air carrier.

To set the new marks, the Flagship Fleet surpassed its own best
previous record, established in June last year, by more than 6,000,000
passenger miles,

During May, AA carrier 323,830 passengers a total of 162,113,299
passenger miles. The load factor for the month was 68.1%., In the

that predictions -for/ the remainder of the year naturally .
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previous record month 155,009,534" passenger miles were flown, and in
May, 1949, the total was 143,534,479,  This May showed a 12.9%
increase over a year ago.

Mail, express and freight, while not at record levels, were much
heavier than in May, 1949. Flagships carried 15.1% more mail
ton-miles, 21.3% more expresg ton-miles and 22.7% more airfreight
ton-miles than it did last year during May.—V. 171, p. 2397.

American Coach & Body Co.—Sale Approved—
The stockholders are reported to have approved the sale of inventory
of this company to McCabe-Powers Auto Body Corp., St. Louis, Mo.,

and the sale of the real estate at Cleveland, Ohio, including buildings
and testing track. It was believed that when ‘the transaction 1is

finally completed the stockholders will receive between $15 and $20
per share, it was also reported.—V. 171, p. 2509.

American Equipment Co., Inc., Atlanta, Ga. — Files
With Securities and Exchange Commission—

The. corporation on June 16 filed a letter of notification with the
SEC covering 500 shares of 5% % preferred stock to be offered at par
($100 per share), without underwriting. The proceeds are to buy
equipment and facilities to expand business and to purchase additional
merchandise.—V, 117, p. 1888.

American Gas & Electric Co. (& Subs.)—Earnings—

Period End. Apr, 30— 1950—Month—1949 = 1950—12 Mos.~—~1949

Subs. Consol,— $ $ $ $
Operating revenues 13,707,936 12,437,623 152,163,099 150,273,650
Operating exps. & taxes 10,512,991 9,515,234 118,291,429 117,351,855

3,194,945 2,921,399 33,871,670 32,921,795

2,022 595 7,990 32,252
115,464 82,210 1,263,793 1,312,429

3,312,431 3,004,205 35,143,452 34,266,475
1,031,696 1,000,146 11,797,716 12,241,202

Operating income____
Transportation, gas and
water (net)

Other income

Gross income
Deductions incl. pfd. divs.

Bal. earned for com.
stocks (owned by
*A. G, & E. Co.)____

Divs. on common stocks,

2,280,735
3,004,129

2,004,059
1,431,250

23,345,736
21,431,429

22,025,273
12,856,246

Undistrib. net income

of subs. consolidated.  #722,394 572,809 1,914,203 = 9,169,027

Ameri Gas & Elee,
Co. and subs. consol.:

Period End. Apr. 30—
Undistrib. net inc, (as
above)
Tot. inc. parent company

Total inc, & undistrib.
net -inc. -of subids,
Total exps. & deduct'ns
(parent company)...- .
tEst. Ped. income tax__

1950—Month—1949  1950—12 Mos.—1949

$ $
1,914,308 - 9,169,027

$
*723,394
21,802,229 . 13,910,624

3,035,037

572,809
1,497,983

23,079,651

1,864,284
198,501

2,311,644

260,846
C760,733

2,070,798 23,716,537

2,178,184
Cr184,238

175,138
4,0)2

Consol. system net inc.
(adjusted)

Divs. on preferred stock

(parent company)...

1,891,507 - 21,722,590

720,209

21,016,866
720,209

2,111,531

60,017 60,017

Adjusted consol. system

earns. for com. stock . 2,051,514 21,002,381

Ci shares outstanding 4,980,818

Earnings per share $4.22 $4.53

*Deficit. 1On undistributed net income of subsidiaries expected to
be received as dividends by parent company.—V. 171, p. 2294.

American Metal Products Co.—Offering - Oversub-
scribed—The public offering of 426,000 shares of com-
mon stock (par $2) on June 14 by Reynolds & Co. and
associates at $20 per share was oversubscribed. See V.
171, p. 2509.

American Radio & Television, Inc., No. Little Rock,

‘Ark,—Files With Securities and Exchange Commission—

The corporation on June 16 filed a letter of notification with the
SEC covering ‘301,686 shares of common stock (par 10 cents) to be
offered at 75 cents per share through Gearhart, Kinnard & Otis, New
York City. The proceeds are to be used for addltional working capital.
—V 141 p. 3371,

American Stores, Inc.—May Sales Increased 42%
Perlod End. May 31—  1950—Month—1949 1950—2 Mos.—1949
Sal $33,517,746 $32,151,819 $75,090,772 $71,782,910

Gl 171 p. 2193.

Amenczm Telephone & Telegraph Co.—To Opexr Two
New Stock Transfer Offices—

Twoy:neWyoffices for handling transfers ol’ this - company’s’ stock
will b ovened early in July at Chicago and San Francisco, the action
havipg’beeir approved on June 21 by the directors. These are 11 addi-
tign Wm&‘weSent stock transfer offices located in New York and

1,331,420 20,205,657

4,482,737

II.’-c:osto%el 4

& Central Western and Pacific Coast States, t
than 350,000 AT&T stockholders with 8,500,000 shares. ’fhs com-
pares With a total of 970,000 stockholders and 27,500,000 shares out-
staxdipgnrs g g
""AT&T #tock already is traded on both the Midwest Stock Exchange
in Chicago and on the San Francisco Exchange in addition to other
excl;anses throughout the country.

The new Chicago office will be located in the headquarters building
of the -\Isu.pou :Bell Telephone Co., 212 West Washington St. The San
Francfscd”otfide will be in the hendquarters building of the Pacific
Telephone & Telegraph Co., 140 New Montgomery St.

Registrars will be The Flrst National Bank.of Chicago, and the
Americnn Trust Co. of San Francisco,

COMPARATIVE INCOME ACCOUNT
Permd End. Apr, 30— 1950—Month—1949 1950—4 Mos.—1949
Operating revenues .._. $19,335,425 $18,775,127 $76,345,694 $73,954,974
Uncollec. oper. revenues 75,660 88,843 274,531 355,093 -

Operating revenues-. $19,259,765 $18,686,284 $76,071,163 $73,599,881
Operating expenses ... 13,178,848 13,802,622 53,005,259 55,811,861
Operating taxes 3,187,085 2,604,879 11,598,364 9,249,777

$2,893,832 $2.278,783 $11,467,540 $8,538,243
Dr614,450 Dr4)0,557 63,774,239 52,921,846

Net oper. income___._
Net after charges
-V, 171, p. 1985,

American United Securities, Inc., Houston, Tex.—Files

The corporation on May 25 filed a letter of notification with the
SEC covering $250,000 10-year profitsharing debentures to be offered
at par in denominations of $500 each, payable in five annual instal-
ments of $100 each. The proceeds are to be invested in U. 8. Treasury
bonds. No underwriting "involved.

Arkansas Power & Light Co.—Bonds Offered—Halsey,
Stuart & Co. Inc, headed a group which on June 22
publicly offered $6,000,000 first mortgage bonds, 2% %
series due June 1, 1980, at 10134% and accrued interest.
The group won award of the issue at competitive sale
June 19 on a bid of 101.333%, plus accrued interest.

Other bidders, all of whom named a 27 % coupon, were as follows:
Lehman Brothers and Stone & Webster Securities Corp. (jointly),

St. Louis Listed and Unlisted Securities
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101.209; Equitable Securities Corp. and Central Republic Co, (jointlyi,
101.199; Union Securities Corp., 101.019; First Boston Corp., 100.70999;
White, Weld & Co., 100.639.

The bonds are redeemable at the option of the company at prices
ranging from 104.75% to 100%, plus accrued interest. For the main-
tenance and repacement fund and the sinking fund the bonds are
redeemable at prices ranging from 101.75%  to 100%, plus accrued
interest.

PROCEEDS-—The net proceeds to be received by the company from
the sale of the bonds will be used for the construction by the com-
pany of new facilities and the extension and ‘improvement of its
present facilities, for the reimbursement of the company's treasury
for expenditures heretofore made for such purposes or for the acqui-
sition of propertv and for other corporate purposes.

BUBINESS—The company is a public utility 'operating in Arkansas
and engaged in the generation, distribution and sale of electricity
and the purchase, distribution and sale of natural gas. It is a sub-
sidiary of Middle South Utilties, Inc, which is a coordinated and
inter-connected public utility system serving parts of Arkansas, Loulsi-
ana and Mississippi.

CONSTRUCTION PROGRAM—The company's construction program
during the year 1950 is estimated to cost approximately $21,937,000
(of which approximately $5,674,000 had been expended at April 30,
1950).

To complete construction now in progress will require expenditures
during 1951 of an additional $14,000,000. The construction schedule
may be moaified hy changes in the availability of equipment or other
factors which will result in changes in expenditures by years during
the period of construction.

The company has not determined the method or means by which it
will finance any subsequent capital needs for its construction program
except that it contemplates that such funds as may be required in
addition to those which may be provided as the result of the sale of

the company's gas properties will be raised through the sale of such .

other securities as may be appropriate, -
CAPITALIZATION GIVING EFFECT TO® PRESENT FINANCING
First mortgage bonds— Authorized Outstanding
3% % series due 1974 $30,000,000
2% % series due 1977 11,000,000
3%% series due 1978. 7,500,000
2% % series due 1979 8,700,000
2% % series due 1980 6,000,000.
3% % sinking fund debentures due 1974 8,300,000
2% serial notes, due ($500,000 semi-
annually) 1951 to 1956 5,000,000 A
$17 preferred stock, cumulative (no par) 47,609 shs. 417,609 shs.
$6 preferred stock, cumulative (no par) 45,891 shs, 45,891 shs, :
Common stock ($12.50 par value) 3,000,000 shs. 2,420,000 shs,
«The maximum authorized by the mortgage and deed of trust is
$250,000,000 but issuance of bonds is otherwise limited by property and
earnings ratios and other provisions of the mortgage and deed of trust.
BID FOR PREFERRED STOCK REJECTED--The company invited
bids for the purchase of 155,000 shares of new cumulative preferred
stock (par $100) to be opened on June 19, 1950. Only one such bid,
providing for a dividend rate of 4.95% and a price of $100.003 per
share, was received and such bid was rejected by the company because
the officers of the company believed that it did not represent the fair
value of the proposed new preferred stock, The company does -not.
presently have any definitive plans for offering said 155,000 shares of
proposed new preferred stock for sale, [The bid received was from -
Lehman Brothers, Equitable Securities Corp. and White, Weld & Co,
(jointly).]1 :
UNDERWRITERS—The names of the several underwriters of the 1980
series bonds and the respective principal amounts to be purchased by
them are set forth in the table below: A
Halsey, Stuart & Co. Inc.$4,200,000 - Otis & Co.. $1,000,000
Gregory & Son, Inc 400,000 . Stern Bro!,hers & Co..... 400,000 .

COMPARATIVE INCOME ACCOUNT '

Period End. April 30— 1950—Month—1949 .~ 1950—12 Mos.-—1949 '

Operating revenues. $2,223,642  $2,104,175 $27,717,236 $25,512,543

Oper. expenses & taxes 1,728,910 1,652,642 21,354,602 20,136,100
Rent for lease of plant

28,770 28,770 349,233 330,817 .

Operating fncome....  $465,862  $422,763 §6,013,401 ' $5,045,626 '
Other. income . 14,467 . | 2,225 . .48,248 . 35,287

$480,329 . $424,988 $6,061,649  $5,080,913 .
144,772 113,028 . 1,642,381 1,381.650.

Net income $325,557  $311,960 $4,419,268  $3,699,263 .
Dividends applic. to preferred stks. for the period 608,609 608,609

~19$250,000,000

8,300,000

Gross income
Int. & other deductions

Balance
~—V. 171, p. 2509,

- " ~ $3,810,659 $3,090,654.

Armour & Co. (& Domestic Subs.)—Earnings—

—13 Weeks Ended-— .. —26 Weeks Ended—
Apr. 29,50, -Apr. 30,'49 Apr, 29,'50 . Apr. 30,'49

$ $ - $ $
Sales and service revs.. 432,653,615 462,698,256 835,617,792 926,895,368

Income after costs, ex- i
penses and deprec..... 7,725,370 13,591,530 18,133,902 16,883,936
Interest and amortiz... 1,401,483 1,738,771 2,768,457 - 3,242,936
Miscellaneous deducts... 11,459 31,953 13,005 ° 40
64,356 ] 97,727

Minority interest
Federal income taxes.. - 2,340,923 5,657,417
93,778

Income tax credit..
3,813,371 . 16,512,634
$7.63 Nil $18.77 Nil®

Other taxes
tEarned per com. share $0.75 Nil $1.984 * - Nil»

" *Dividends on the $6 cumulativé convertiblé preferred stock are in
arrears of $6 per share, (aggregating $3,000,000) for the period ended.
- April 29, 1950, tAfter preferred dividend requirements and not con-
sidering preferred dividend arrearage, iLoss.—V, 170, p. 1390. :

Period—

3,871,138°

-163,766 -
9,383,954

1,782,010
33,433

13,643,873

213,342

Net {ncome
*Earned per pfd. share

Associated Natural Gas Co.—Financing Planned—

The Federal Power Cominission on June 14 authorized this company-:
to build .pipe line facilities in southeastern Missouri which will carry
natural gas to the Sikeston and New Madrid, Mo.; areas, The project,
estimated. to cost' $934,000, will include 14.5 miles of line extending,
Irom a connection with Texas Eastérn Transmission Corp.’'s Big Inch
line near- Oran, Mo,; to Sikeston, and 21 miles,of line- from .Sikeston
to New Madrid. %

The facilities will be used to transport natural gas which Texas

- Eastern was authorized to deliver and sell to Associated in an FPC
order issued Feb. 18, 1949. Associated has executed a 20~year contract:
for the purchase of 1,500,000 cubic feet per day. Within the next five:
years -Assoclated plans to extend service to the communities of
Charleston, Oran, Chaffee, Benton, East: Prairie, Lilbourn, Bernie,’
Morehouse, Bloomfield and Essex, all in- Missouri, if it-can secure an
additional supply of natural gas. ‘

" The combany'plans to finance the project b§ issuance ofv 3234,000:
in common stock, a five-year bank loan of $250,000 and $450,000 in’
18-year 4% % first mortgage bonds.—V. 171, p. 1782. |

Atlantic City Electric Co.—Securities Privately Placed
—The company has placed privately with a group of 12
insurance companies and banks $4,600,000 of first mort-'
gage 2% % bonds and 20,000 shares of preferred stock
through the Union Securities Corp. and Smith, Barney:
& Co. The proceeds are for new construction. - '
 According to B. L. England, President, the company will purchase'
the generating’ plant of the Deepwater Light & Power Co. for $7,-

©000,000. In addition, new construction costs in 1950, it is estimated,
will amount to $4,800,000.

Mr. England said the company also plans to issue additional'com-
mon stock within two- years.—V, 171, p, 2294,

Atlantic Coast Line RR.—Exchange Offer to Terminate
July 26, 1950—

To holders of Atlantic Coast Line Ronilroad Company first consoli-
dated mortgage 4~ bonds, due July 1, 1952:

The directors have set July 26, 1950 as the termination date of the
offer to exchange the first consolidated mortgage 4% bonds, due July 1,
1952, for new general mortgage 4% bonds, series A, due March 1, 1980
(bearing interest at the rate of 4Y%:% per annum from March 1, 1950
to Sept. 1, 1952), )

As of June 21, 1950, assents had been received from over 950 bond-
holders with aggregate holdings 'in excess -of $24,900,000- principal

“amount of bonds due 1952.

City Bank Farmers Trust Co., 22 William St., New York 15, N. Y.,
is agent.

T}gxe directors ‘on May 18,. 1950 declared the modified offer of ex-
change operative, and on May 26, 1950, the Interstate Commerce Com-
mission authorized the issuance of the series A-bonds., The new general
mortgage was executed on June 2, 1950, and the series A bonds are now
being delivered in exchange for bonds due 1952.—V. 171, p. 2397.

Automobile Banking Corp.—To Move Headquarters—

The corporation announces the removal c¢f its executive offices to
new and larger quarters at 42 So, 15th St., Philadelphia 2, Pa.,
effective July 1, 1950.—V, 164, p. 2403,

Aviation Maintenance Corp.—Stock Worthless—

According to J. G. McKean, liquidator of the company, all machinery,
equipment and inventory of the company have been sold. Although
the $450,000 realized from the sale wais equivalent to approximately
80% of the net book value of the assets sold, he stated, it appears
that the proceeds thereof, together with collections of accounts receiv-
zble, will be Insufficient to provide any funds for distribution to
stockholders after all obligations are paid. The records of the com-
pany and of the liquidator are now in process of audit.—V, 171, p. 846.

Baltimore & Ohio RR.—Places Equipment Orders—

The company on May 16 announced that it had placed orders
for 34 new 1,500-h.p.- Diesel-electric locomotive units. These units
will be used to complete the Dieselization of through freight service
on'its Buffalo division, - ¢ 3

When the.additional 34 units are delivered, B, & O. freight service
will bé Dieselized from Benwood, W, Va., all the way through to
Buffalo and Rochester, N. Y, 'via Pittsburgh, Riker, Pa. and East
Salamanea, N, Y,

The new units are to be delivered in 1951.—V. 171, p. 2397.

Bay Petroleum Corp.—To Merge Subsidiary—
The stockholders of thiz corporation' and of Chalmette Petroleum
Cotp., a subsidiary, will vote on June 28 on approving a proposal
to ‘merge the two companies.—V, 165, p. 2407.

\

Benrus Watch Co.—Changes in Personnel—

The company has announced the election of 8. Raipxn Lazrus as
Chairman of the Board,” Oscar M. Lazrus has been elected President,
Benjamin ‘Lazrus, Treasurer, and Julian Lazrus has bezen re-elected
Secretary.—V. 167, p.:150.

Bingham-Herbrand Corp.—Calls Preferred Stock— '

The company has called for redemption on July 15 all its outstanding
15,435 shares of cumulative convertible preferred stock, $10 par. The
stock will be redeemed at Ohio Citizens Trust Co., Toledo, O., at
$10.50 'per share, plus eccrued dividends. ? ?

The preferred holders have the right at any time on or before ten
days' preceding July 15 to convert their stock into common shares on
the basis of one common shaie for each share of preferred stock.
-V, 171, p. 101," - b S 3

Botany Mills, Inc.—Files With SEC—

A letter of notification was filed with the SEC on June 19 covering
1,000 shares of common stock (par $1), to be offered at approximate
market price (about 88 per share). The.proceeds go to a selling
stockholder.—V. 171, p. 2398. ‘ ;

Brodhead-Garrett Co. (Ohio)—Securities Offered—
The Ohio Company earlier this month publicly offered
$400,000 of 12-year 5% sinking fund bonds, dated June 1,
1950, and due June 1, 1962, at par and accrued interest,
and 12,385 shares of common stock (par $1) at $9 per shr.

The bonds are callable on 30 days’ notice, all or in part, at 105 on
or before Dec. 1, 1952; in the next two years at 104; the following
two years at 103; the next two years at 102; the’ following three years
at 101; and after Dec. 1, 1961 at 100; with accrued interest in each
case, ‘They are also subject to redemption through operation of the
sinking fund at 104 on or before Dec. 1, 1952; in the next two years at
103; the following two years at 102; the next two years at 101; the

“following three years at 100%; and after Dec. 1, 1961 at 100; with

accrued interest in each case,

‘PURPOSE--The net proceéds from the sale of the bonds and the
stock have been used in the purchase of the assets and business of
Brodhead-Garrett Co, (Ky:) at a price of $593,600.

COMPANY—Incorporated in Ohio on May 6, 1950, and has its prin-
cipal office at Cuyahoga Heights, a suburb of Cleveland, Ohio.

Pursuant to the plans and intentions of its incorporators, the new
company has on May 31, 1950 purchased all- of the assets and has
assumed al] of the liabilities (except federal income tax liabilities) of
1Brudhend-(.‘van'ett Co. (a Kentucky corporation), which was organized
n 1903. -

- The Kentucky corporation has for many years been engaged in the
purchase and sale of a comprehensive line of equipment, tools, hard-
wood lumber and other materials and supplies used in the industrial
arts and fine arts departments of schools, Its customers are mainly
junior and senior high schools in cities and towns of all sizes and in
rural areas. The new company intends to continue in the same busi-
ness,

Bush Terminal Co.—Investment Powers Broadened—

The stockholders on June 9 approved a proposal to broaden the-
purposes and powers of the company and permit investment of funds
in the stocks of other corporations, The company’s charter previously
contained no investment powers, and as a result it was limited in its.
investments by law to certain classes of securities. These securities,
the company said, had such -a limited yield that it seemed wiser to
_carry large cash balances.—V, 171, p. 2094, :

California Oregon Power Co.—Sells Water Properties

According to' ‘A. 8. Cummins, President, this company has sighed
contracts with two recently created subsidiaries of Boise Water Corp.
(Oregon Water Corp.- and Dunsmuir- Water- Corp.), covering the sate
by California Oregon Power Co, of all its water properties to those
companies,. -The necessary applications requesting. approval of the,
sale are being filed with the Oregon P. U. Commission and the
Washington P. U. Commission: - : % 2
- Mr. Cummins stated the decision to sell was based on the fact that
the company’s water business was acquired -largely in connection with_
the purchase of electric properties and that the management believes
the money irvested in water plant can be better employed by it in the
prosecution of its fast growing electric business.—V, 171, p. 1562. - )

. Canadian Investors Corp., Ltd.—Sale Approved—

The shareholders on April 3, 1950, authorized the sale of the assets-

of the company to Corporate Investors Ltd. on the terms set forth In
the agreement authorizing the distribution of the assets of the com-
pany ratably among the shareholders. :
‘- The -sale of the assets of the company having been completed on
April 4 to net the company, after provision for all known liabilities:
and after provision for the dividend payable on May 1, 1950, $1,194,000,
distribution of the assets at the rate of $11.94 per share will be made
to shareholders upon surrender of their share certificates to National
Trust Co,, Ltd, Toronto, Canada. See V. 171, p. 1258.

Canadian Pacific \Ry.—Locomotive Deliveries Made—

This company has received from Montreal Locomotive Works the
first streamlined Diesel-electric locomotive built in Canada for the
C. P. Ry. It is the first such tyne of a $12,000,000 total order for 58
units which will dieselize . the road-freigut service on tue 517-mile
Scareiber division between Cartier ahd Fort William,

Delivery of these Diesel-electric units will be continuous through the
summer boih from the Montireal Locomotive Works and from the newly-.
built Genzral Motors plan/l in Loadon, Ung., Canada,—V. 171, p. 2300.

Caspers Tin Plate Co., Chicago, Ill.—Registers With
SEC—To Place Notes Privately— ;

‘The company on June 16 filed a registration statement with the.
SEC covering 150,000 shares of its common stock, $1 par value,

Of the shares to be offered under the registration statement, 50,000
shares are to be sold by the company and 100,000 shares by certain
stockholders. The price to the public and the underwriting terms are”
to be supplied by amendment, F. Eterstadt & Co. Inc., and. Shilling="

- law, Bolger & Co. are named as‘the principal underwriters. '

Net proceeds to the issuer from the sale of the 50,000 shares, to-
gether with the proceeds of a $1,000,000 term loan, will be applied
io the extent of $1,282,784 to prepay existing long-term debts and the
balance will be added to general funds of the company, The $1,000,000
loan is to be made from The Equitable Life Assurance Society of the
United States, and will be represented by 33:% notes, ¢

The selling stockholders are Bertram W. Bennett, President, Earl
E. Gray, Vice-President and Secretary, and Leroy K. Hitchings, Vice-
President, who now own, respectively, 65,800, 56,800 and 25,920 shares.
There are 293,920 shares outstanding. Mr. Bennett's present holdings
constitute 22.4% of the outstanding stock. a

.The company is an important factor in the business of coating and
decorating metal sheets for ultimate fabrication into metal closures, -
cans, containers and' other fabricated metal products. A very sub-
stantial portion of its coating and decorating business is done for the
food and beverage industries. A subsidiary of the company is a jobber
of tin plate, black plate, shoot steel and perforated metal. - The com-
pany Io;]wm or leases four plants, all of which are located in Chi-
cago, Ill, ; ;

Cassco Corp.—Places Notes Privately—

The stockholders on May 17 authorized the company to issue and
sell at par to the Atlantic Life Insurance Co, three joint 4%% notes,
dated- June 1, 1950, of this company and its-two subsidiaries, Cassco
Refrigerating Corp, and Cassco Berkeley Corp. :

Each notes will mature annually on Dec. 1, from 1950 to 1964,
inclusive. They will be sectred by a first lien on the property of the
company and its subsidiaries and by assignment of life insurance
policies in the. aggregate face amount of $100,000 on the lives of -
certain officers, ’

The proceeds of ‘the notes will be used to refund $197,000 out- -
standing mortgage loans, to pay $229,000 of bank loans ana 1o increase
working capital.—V. 164, p. 2539.

Caterpillar Tractor Co.—Earnings—

‘Period End. May 31— 1£50—Month—1949 1950—5 Mos.—1949
3 $ $ $
27,409,481 21,639,816 128,263,531.107,015,475
2,837,310 1,426,912 12,950,281 7,365,849
$0.74 $u.38 $3.32 $1.96

Sales ..._. 5
Net profit __ 2
Earns. per com, share..

—V. 171, p. 1666.

Celanese Corp. of America—New Products—

Chemical fibers are expected to captire an important share of the
domestic” floor covering market which in the past has consumed more
than 200,000,000 pounds of clean wool annually, according to Harold~
Blancke, President of this corporation.  He added that rug merchan-
dising in the future may be built on these fibers,»thereby making
possible new and improved products and opening new markets.’

In a bulletin mailed to stockholders on June 22, Mr. Blacke said
that after 11 years of research and study in developing and improving
textile yarns for the rug and carpet industry, two fibers of this cor=
poration have been found desirable for that use and are represented
in the summer lines of leading floor covering manufacturers, .

One of these is crimped acetate fiber, which is used either alone
or in a-blend with wool. The 6ther. is Celcos, the new fiher which has
been developed especially for the carpet industry. Combining the
most desirable characteristics of both acetate and viscose staple, .
Celcos ‘is being used in blends by leading carpet manufacturers,—
V. 171, p. 2398,

Central Electric & Gas Co.—Rights—
See Central Telephone Co. below.—V. 170, p. 2582,

Central Maine Poweg €o.—Earnings—

Period End. May 31— 1950—Month—1949 1950—12 Mos.—1949
Operating revenues $1,701,767 $1,596,619 $21,311,268 $20,687,324 -
Operating exp:nses._ 777,195 718,535 11,210,848 11,047,837

402,766 350,148 4,530,175 3,951,676

$521,806 . - $527,936
3,518, 1,436

$525,324
153,690

. Net operating income_

86,070,245 $5,687,811
Non-oper. income (net).

32,050 18,733

$6,102,295  $5,706,544 "
1,885,724 1,730,412

4,216,571
879,480

$3,337,091 - $3,171,784

Gross income

$529,372
Total deductions

155,524

373,848
67,023

$206,825

Net income
Preferred div. requiremts,

©371,634
78,523

3,976,132
804,348

Balance for com. stock

Earns. per com, shr. of
(2,177,459 shares at
May 31, 1950)

—~—V. 171, p. 2398.

$233,111

$0.14 $1.53 $1.46

Central Soya Co., Inc. (& Subs.)—Earnings—
* Period Ended May 31, 1950— 3 Months 9 Months

Net sales $23,841,588 $72,512,151
Cost of goods sold 20,780,180 63,586,135

$3,061,408 $8,926,016
1,378,918 3,882,177

$1,682,490 $5,043,839"
39,703 194,081
760 2,337
608.479 1,807,677

$1,033,548 $3,039,744 "
$1.5 $4.61.

Gross profit on sales
Operating expenses _._

Operating profit
Interest expense
Minority interest Tl
Prov. for Fed. and State taxes on income

Net profit to surplus
*Net profit per share (660,000 shares)___.____

*The above statement of profit and loss shows a net profit of $1.57.
per ‘share for the quarter ended May 31, 1950, and of $4.61 per share.
for the nine months ended that date, ' The comparable quarter for the
previous fiscal year was $1.61 per share and $4.83 per share for the
comparable nine months" period.—V. 171, p. 2194.

Central Telephone Co.—Plans Com. Stock Financing

The company plans fo file a registration statement with the Securi-
ties and Exchange Commission late -in July, Judson Large, President,.
announced on June 2Z. It will cover 50,000 shares of $10 par common
stock. Proceeds will be used mainly to retire the presently outstanding
$850,000 Central Telephone Co. short-term notes, -

_ All of the presently outstanding 260,000 common shares of Central
Telephone Co. are owned by Central Electric & Gas Co. »

Plans call for offering rights to common stockholders of Central
Electric & Gas Co. on the basis of one share of Central Telephone Co.
common foi each 13 ‘shares"of Central Electric & Gas Co. common
stock owned; at a price substantially below the book value of the
shares with the right of oversubscription. ;

The offering will not be underwritten, according to present plans,
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Mr. Large said, but investment dealers will be compensated for obtain-
ing sub:criptions. 6

Paine, Webber, Jackson & Curtis and Stone & Webster Secu;mes
Corp. wil! be retained to organize and coordinate the efforts of the
dealers, according to present plans. -

CONSOLIDATED INCOME ACCOUNT

Year Ended Dec. 31— 1949
Operating revenues $2,336,217
Operating expenses and -taxes 1,941,156

1948
$2,042,251
1,'110;441

$331,790
121,699«
$453,488
197,909 116,389 ¢
Net - income $439,807  $337,099
?Interest and dividends from. subsidiary companies.—V. 163, p, 1154.

$394,461-
243,255

& $637,716

Net operating income..._
#*Other income

Net earnings
Total income deductions

Cerro de Pasco Copper Corp.—New President—

Frank F. Russell, who has been President of the corporation since
Sept. 1, 1944 on May 10, 1950. was elected Chairman of the Board,
and ‘Robéert P, Koenig was elecled President, . ‘

Mr. Koenig, who became a director of this corporation in February .
of this year, resigned as President of Ayrshire Collieries Corp,—V. 170,
P. 194.

Chesapeake & Ohio Ry.—Earnings—
Period End. May 31:= 1950—Month—1949 ~ 1950—5 Mos.—1949 .

$ $ . $ $ .
28,686,000 29,364,000 116,964,000 129,443,000

2,693,000 7,702,000 9,405,000
1,413,000 7,501,000 7,058,000
5,479,000 4,599,000 15,573,000 18,486,000 °
4,510,000° 4,068,000 - 9,307,000 13,521,000
$0.57 $0.51 $1.15 $1.69

Gross incoine

U. S. and Canadiah in-
come taxes

Other railway taxes_.._

Net ry. cper. income.__

Net inco e

Earns. per com. share..

—V: 171, p. 2398.

(The) Chicago Fair, Chicago, Ill.—Debentures Offered .
The Fair, a non-profit organiaztion, in April, 1950, publicly offered
at par $1,000,000 of 2% subordinated debentures due April 1, 1960. No -

underwrit'ng was involved.

The proceeds are to be used to prepare for the 1950 exposition in
Chicago.

The Fa'r was-organized in INinois on Nov. 25, 1949 as Chicago Lake
Froat ¥air and changed its name to The Chicago. Fair .on March 22,
1950. i pions to hold an exposition in 1950 o1 tie site of tae Caicago -
Railroad Fair. See V., 171, pp. 1355 and 1666.

2,980,000
1,601,000

Chrysler Corp.—New Secretary Elected—

K. T. Keller, President, announced on June 22 the election of Nich- :

olas Kelley, Jr., as Secretary of the corporation succeeding R. P, Fohey
who has been given an extended leave of abrence due to his healih.
Mr, Kelley will continue to supervise the work of the resident Legal
Department of Chrysler Corp.—V. 171, p. 2510.

Claussner Hosiery Co., Inc., Paducah, Ky.—Stock Of-
fered—Stein Bros, & Boyce, Louisville, Ky., on June 21
publicly offered 15,948 shares of common stock (par $5)
at $12 per share. This is the first general public offering
of any of the common stock of the company,

PURPOSE—The- purpose of the sale- of the above shares is to
assist in creating an active market in the stock which has heretofore
been closely held, thereby creating a wider interest in the product of
the company. .

BUSINESS—The business of the company ‘is divided into two divi-
sions, namely, the Throwing Division and Hosiery Division. The
Throwing Division processes the raw nylon varn as received from
duPont into finished thread and the Hosiery Division knits the mylon
thread into high quality full-fashioned hosiery, The company is one
of the few hosiery manufacturers that processes nylon from raw yarn
to finished "product, which the company believes gives better gquality
control.

The company's two plants are located at Paducah, Ky.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

Common stock (par $5) 250,000 shs. 250,000 ths.

The company on June 11 filed a letter of notification with the SEC
covering the above-mentioned 15,948 shares of -common stock.

The Columbia Gas System, Inc., — Offering Oversub-
scribed—A nation-wide group of 167 investment bank-
ers headed by Halsey, Stuart-& Co. Inc., on June 21 pub-
licly offered $110,000,000 of 3% debentures, series A, due
June 1, 1975, at 102.488%, plus accrued interest. The
group won award of the issue at compeittive sale, June
20 on a bid of 101.808%, plus accrued interest. The of-

. fering was oversubscribed,

The only other bidder for the issue was a group headed by Morgan
Stanley & Co., which offered.100.9099, also naming a 3% coupon.

The debentures will have the benefit of an annual sinking fund
of $3,35(,000 during the years 1952-74, inclusive; annual payments
under the sinking fund will aggregate $77,050,000. For the sinking.
fund the debentures will be redeemable at prices ranging from 102.35% -
to 160%, plus accrued interest, For regular redemption at the option
of the ccmpany, the debentures are Tredeemable at prices ‘decreasing
from 106.20%, and accrued interest, initially to 100%, plus accrued
interest,

PURPOSE—From the net proceeds realized from the sale of the new
debentures, the corporation will redeem, on or about July 29, 1950,
$77,500,000 of 3% % debentures due 1971 and $14,000,000 of 1% %
serial debentures, h

The bzlance of the net proceeds will be added to the general funds of
the corporation. Such general funds will be used in connection with
the 1950 construction and gas storage program of Columbia Gas

. System which will involve net expenditures presently  estimated at
$43,531,000,

In order to complete the 1950 program it is precently anticipated

. that the corporation will be required to raise approximately $9,000,000
through additional financing. The manner in which this additional
amount will be provided is not presently known, .

. CAPITALIZATION GIVING EFFECT. TO PRESENT FINANCING

Authorized Outstanding
--~"$45,000,000 $45,000,000
- #20,000,000 20,000,000
-~ *13,000,000 13,000,000
~£110,000,000 110,000,000
" Preferred stock ($50 par value)_.____ 500,000 shs,
Common - stock (without par ‘value)_.. 29,500,000 shs, 14,798,174 shs.
*No additional debentures 'of'these series may be issued. However,
" addiitonal debentures of other series may be issued in 'unlimited
camounts under the corporation’s indenture dated as of June 1, 1950,
subject to certain restrictions.

: PURCHASERS—The purchasers named below have severally agreed
to purchase, and the corvoration has agreed to eell to them severally

3% % debentures due 1973____
‘3% debentures due 1974.

Davenport & Co. 2

Outstanding .

R. 8. Dickson & Co.,
' c
' Dreyfus & Co

" Este & Co

. G. C. Haas & Co..__

Securities and Exchange Commission—

.An underwriting syndicate headed by Scott & String-

in the respective amounts set forth
amount ot New debentures;
Halsey, Stuart & Co.

b T T SOl e $19,050,000
2,500,000

1,250,000
3,000,000
2,000,000

3,000,000
2,500,000

below, the  $110,000,000 ‘principal

200,000,
500,000

300,000 *

100,000
200,000
200,000
100,000 ;
400,000

100,000 ¢
250,000 *
* 750,000
200,000
500,000 -
400,000
150,000
. 1100,000
200,000

J. A. Hogle & Coioo._
E. F. Hutton & Co.__
Indianapolis Bond-. & .
Share Corp.
Investment Corp.
Norfolk <
R. H. Johnson & Co.
Edw. D. Jones & Co..
John B. Joyce & Co..
Kaisér & Co
Kenoger, MacArthur
0

Amer, Securs. Corp...
Laker, Weeks & Har-
den

Bear, Stearns & Co,_.
A. G. Becker & Co.Inc.
B.air, RoLins & Co.
Inc,

Coniin & Burr, Inc..._
Cuoley & Co

Dick’ & ner.e-Smith.._
Glore, Forgan & Co..
Gregory & Son, Inc,.
Haulgarten & Co...__
Ira Haupt & Co.

& Co.
Keicham & Nongard.
A. M. Kidder & Co...
John Kormendi Co...
Laird, Bissell & Meeds.
John C. Legg & Co..
Loewi" & Co
D. A. Lomasney & Co.
Mackall & Coe
Martin-Holloway-

Belcher
Mason-Hagan, Tn¢.___
Mason, Moran & Co.._
A. E! Masten & Co.__

Hornblower & Weeks.
Cari’M. Loeb, Rhoades

3,000,000

. 3,000,000
3,000,000
. 3,000,000

2,500,000
11,250,000
1,250,000
1,250,000
' 1,500,000
1,250,000
1,500,000
1,500,000
500,000
200,000
200,000

100,000
250,000

150,000
150,000
200,000

1 750,000
1,000,000
1,000,000

200,000
750,000
100,000
250,000

100,000
150,000
750,000
300,000

300,000
400,000
100,000
200,000
200,000
400,000
250,000

- 200,000

100,000
400,000
100;000 -
400,000’
500,000
600,000
300,000
150,000

100,000
250,000
250,000
300,000
100,000

250,000
100,000

300,000
300,000
* 300,000

750,000

100,000
200,000
100,000
200,000
500,000
100,000

250,000
250,000
100,000
150,000

c, 100,000 = Harold E. Wood & Co.
Graefe and Co,-..._. 200,000 - Arthur- L; Wright &
Granbery, Marache & Co., Inc.

Co & : 500,000 Wurts, Dulles & Co._
250,000 Wyatt, Neal & Wag-
200.000
100,000

100,000
300,000 *
100,000
300,000
100,000 .

300,000
150,000 -

150,000
300,000
500,000
100,000

300,000
400,000 °

750,000
150,000 *
1,000,000
500,000
200,000
150,000
250,000
150,000
250,000 -
500,000
100,000 -
300,000 °
100,000
300,000
200,000
150,000
500,000
250,000

100,000
200,000 *

200,000
200,000
200,000

200,000
~ 500,000
100,000

300,000
200,000

500,000
150,000
150,000

300,000
200,000
200,000
400,000

v & Co.
Schoellkopf, Hutton &

Pomeroy, Inc
Shields & Co,.__.___
F. S. Smithers & Co._
Stern Brothers & Co._
Stroud & Co. Inec.
Swiss American Corp.
Tucker, Anthony & Co.
Weeden & Co. Ite... .
Adams & Peck_____ 3
A..ison-Williams Co.-
Anderson & Strudwick
Geo. G. Applegate &

Ci

& Co.
Wm.” J. Mericka &
Co., Inc. .: 5
Miihous, Martin & Co.
E. W. & R. C. Miller

& Co,
Minsch, Monell & Co.
Mullaney, Wells & Co:
£

roeder, Inc, ___.___
Arthurs, Lestrange .&
Co.

€. 8. Ashmun C
Atwill and Co.._

Corp
Alfred O'Gara & Co..

Pacific Northwest Co.

Roger 8. Palmer Co._

Patterson, Copeland &
. Kendall, Inc,

Peters, Writer & Chris-
tensen, Inc.

B. W. Pizzini & Co.,

Inc,
Wm. E,
Inc,

Battles & Co., . Inc..__
George K. Baum & Co.
& Pollock &Co:,
Prescott, Hawley, Shep-
ards & Co., Inc..__
Prescott, Wright, Sni-
der Co.
Raffensperger, Hughes
& Co., Inc
Rambo;, Close & Ker--

Boettcher: and Co.._.
Bosworth, Sullivan &
Co.,.:Inc. iipesl s oo
J C. Bradford, & Co..
Branch, Cabell & Co...
Btockton Broome & Co.
Burnham and Co..
Byrd Brothers
Lee W, Caroll & Co..
C. F. Cassell & Co., Thé Robinson-Hum-
Inc, . phrey. Coy il . 3
Chace, Whiteside, War~ Rotan, Mosle & More-
ren_ & Sears, Inc.._
City Securities Corp..
Richard W. ClarkeCorp. .
Clayton Securs, Corp.

an:
R. C. Schmertz & Co.,
Ng; oE L
Schmidt,
Scott, Horner & Ma-
{-To) YT b o (e S S Y A0
Scott & Stringfellow_
i Seasongood & Mayer=
8. K, Cunningham & Shaughnessy & Co.,
Co., Inc.
Curiiss, House & Co:
Henry Dah’berg & Co.
J. M. Dain & Co

Inc.
Shearson, Hammill & -

0.,
8ills, Fairman & Har-
ris, Inc,
I. M. Simon & Co.._.
Singer, Deane &
Scribner
Smith, Moore & Co...
Sterne, Agee & Leach
Stifel, Nicolaus & Co.,

Shelby Cullum Davis
& Co, :
Davis, Skagzs & Co..-
DeHaven & Townsend,
Crouter & Bodine__

Ine: <.x
Stix & Co.
Walter: Stokes & Co._
J. 8. Strauss & Co.__
Stubbs, Smith & Lom-
bardo, Inc. -_
Thomas & Co._ z
J. W. Tindall & Co,__
Van Alstyne Noel Corp.
H.-C. Wainwright &

Ine,
John Douglas & Co.,
b

R.J, Edwards.,"l_nc._:
Elkins, Morris & Co._
Fmanuel, Deetjen & Co.

Clement A. Evans &
Co.. In

Fauset, Steele & Co..

Ferris & Co 4

Foster & Marshall___

M. M. Freeman & Co.,
In »

* 100,000
300,000

250,000 . -
. 150,000

250,000
200,000

Co.
Watling, Lerchen & Co.
Wheelock & Cummins,
Inc,

CGrimm & Co
Hallowell, Sulzberger P

& Co. 100,000
Harrison -150,000

Definitive Debentures Ready—

Definitive 3% debentures due Aug. 1, 1974, are now. availab'e at
the Guaranty Trust Co. of New York, 140 Broadway, New York, N._ Voo

- in exchange for outstanding temporary debentures.

$75,000,000 Suit Dismissed by Court— d

A suit for $75,000,000 triple damages brought against this corpora
tion was dismissed on: motion of the company by the U. S. Distriet
Court of Delaware. Stuart M. Crocker, President, received notice on
June 1¢ that the Court had ruled favorably on the company's motioi.
The: su’'t was brought under the anti-trust laws more than 12 years

Trustee of Kentucky Fuel Gas Corp.—V. 171, p. 251Q.

.ag0 by Ben Williamson, Jr., as Trustee of Inland Gas Corp. and as

Combined Wheels Corp., Dénver, Colo. — Files' With

The company on June 14 filed a letter of notification with the
SEC covering 50,000 shares of common stock (no par) and 50,000
shares of common stock (par $1) to be offered at $1 per share,
without underwriting. The proceeds are to be used. for plant, equip-
ment, leases and operating capital.

Commonwealth Natural Gas Corp—Stock Offered—

fellow and Anderson & Strudwick on June 16 publicly
offered 162,600 shares of common stock. (par $5) at $10

“Alex, Brown & Sons.

-ities would: pay $250,000,

+ Community operated 'electric

. €electric service

- Net from merch. & other

j Interest & debt discount

- Refund Bank Loans—Also Financing for New
. part:
-mon stock from the General Public

its operating 1evenues a

. Island -compary’s $4,000,006 of 4.90%

,Permanent financing will. be undertaken later,

-converted into stock of the company,
“.figure for conversion at $11,669,500, out of the original $57,382,600
-offering to stockholders.

per share, without the benefit of a selling group. Con-~
currently, the common stockholders of record June 15
were given the right to subscribe on or before June 21
for an. additional 38,700 shares of ‘common stock ‘at
$8.87% ‘per share cn the basis of one new share for each
share held. The unsubscribed shares were also under-
written by the same group of underwriters.

CAPITALIZATION GIVING EFFECT TO NEW FINANCING
Authorized Outstanding-

$4,900,000

tFirst ‘mortgage pipe line bonds, 3%

series A, due June 1, 1970__ o #
13% serial note due '1052-1955. $350,000 350,000
C¢mmon stock ($5 par value) 500,000 shs./ 240,000 shs.

“The initial series is closed at $4,900,000, but bonds of other- series
are issuable without fixed limit. 1To be placed privately with insurance
companies. 1To evidence a bank Joan.

The corporation has been authorized by the. Virginia -State, Cor~
poration . to issue. $6,450,000 . in securities to finance its projected
natural .gas pipe line tp Norfolk and other eastern Virginia cities,
The company was authorized to issue: 240,000 shares of 85 per

1 stock, includi 38,700 shares in exchange for the presently

“issied mo par common:qs4,900,coo in, first mortgage pipe line. bonds,

and $350,000 i~ 3%
PRCCEEDS—The
$350,000 serial
construction,
ing ‘capital.

- The' net proceeds from the sale of the net stock will, after providing
such sum as'may be ‘needed to increase treasury cash to $100,000 for
working capital, be applied to the payment of $1006,000 3% .unsecured
notes to banks, and the remainder for working capital.

The proceeds from the sale of the bonds ($4,900,000) and the ‘pro~
ceeds from the loan represented by the serial note 1$350,000) will ‘be
used for construction of pipe line. ;

UNDERWRITERS—The- underwriters named below have agreed, sév-
erally and not jointly, and subject to the prior oifering to stockholders,
t¢ purchasé the number of shares set opposite their respective names.

*Shares " *Shares
Investment Corp. of Norfolk

Scott, Horner & Mason, Inc.

W. E. Buford & Co..

Miller & Patterson.. <
Strader,: Taylor & Co., Inc.

SO Branch & Company.

R. 8. Dickzon & Co,, Inc. C. F. Cassell & Co., In

Galleher & Co:, Inc J. C. Wheat & Co

*To be reduced proportionately by the number of shares subscribed
by stockholders. See also.V. 171, p. 2302, . §

serial notes:

entire proceeds from the sale of the new stock, a
note and $4,900,000 of new bonds will be applied to
development and financing costs .and to provide work-

Scott & Stringfellow
Anderson & Strudwick_
Branch, Cabell & Co,

Clark, Dodge & Co.
Davenport & Co

Community Public Service Co.—Sale of Its Kentucky
Properties Approved— ’

Two applications filed on May 3 with the Federal Power Commission

in conrection with the proposed sale by this company of all its electric
facilities and property located in Kentucky were approved June 16.
The first application, filed jointly by Community and Kentucky: Util-
ities Co. involves the sale of Community's electric facilities and other
properties located in Adair, Bath, Gallatin, Garrard, Lincoln, Mont«~
gomery, Owen; Rockcastle and Russell Counties, Ky. Kentucky Util~
plus the inventory list price or fair value,
whichever is lower, of :a.1 materizls and supplies used or intended to be
uced -in the operation of the-faciiities, subject to certain adjustments
in respect to capital - improvements. The second Joint™ application,
filed by Community and The Union Light, Heat and Power Co. of
Covington, Ky., involves Community’s electric facilities and properties
in the municipalities of Crittenden, Dry Ridge, Independence and
Walton,” Ky., and ‘the Counties of Boone, Campbell, Grant, Kentqn
and  Pendleton, Ky. The consideration to be paid by Union is

© 81,150,000, p.us property additions since Dec, 31, 1949, and the inven-

tory ‘of certain material and supplies, subject to certain ‘adjustments.
facilities in three States — Kentucky,
It cérved 19 communities in Kentucky with
] ay retail, and approximately 9.97% of its. gross- oper~
ating revenues for the year 1949 were derived from service in that
State, according to the application. £

COM?ARATIVE INCOME ACCOUNT

Period End. Mar, 31— 1950—3 Mos.—1949 1950—12 Mos.—1949
Operating: revenues $1,684,3)4  $1,747,163 $7,268,309 ' $7,099,95)
Cper. expenses & taxes 1,420,914 1,524,542 6,054,552 6,049,818

Texas and New Mexico.

Net after taxes & oper,
expenses

263,480
9,148
§272,627
97,054

$175,574
114,318

$222,621
5,342
$227,964

©$1,213,757 $1,050,151
181,050
$1,231,201
320,419

$910,782
- 457,504

miscell. operations..._ 117,444

Eal. avail, for int., ete, $1,331,201
389,400

$941,801
457,272

and expenses. 87,104

Net income -
Dividends on com.
—V. 171, p. 2195.

$140,859
114,318

Consolidated Edison Co. of New York, Inc.—Plans to
Construc-

tion—Ralph H. Tapscott, Chairman, on May 15, said in

Since April 4, the Con Edison System has been serving all five

" boroughs of New York City with electricity, On that day the compan

acquired the Staten Island Edison Corp, by purchasing all of its com-
Utilities Corp, for a base cash price
of $10,720,000.

The Staten Isiand company’s assets amount to $24,000,000, and
e running at the rate of about $6,000,0¢0
annually. :

It has been the policy of Con Edison not to have preferred stock's
of its subsidiaries in the hands of the public. Therefore, the Staten
preferred stock was called
[cn June 1]; the funds necessary being borrowed from the banks.

It is plenned to operate the Staten Island company as a subsidiary.

For gbout three months the company was not borrowing any money
under its credit agreement .set up last October with a group of

“New Ycrk banks, principally because the company had no coal -to pay
“for,
‘credit again and at the precent time
*$16,000.000. . This
“to build up its stockpiles of coal and its construction program pro-

Since coal deliveries have started, the company has used its
as loans with the banks of
amount will be increased as the company continues

ceeds, As well as can be seen anead
financing before the fall.

The System construction program, as now planned ahead through
1953, calls for further expenditures of $257,000,000.

now, there will be no permanent

About 19% of the $57,000,000 of convertible debentures has beea
converted, the figures of May -15 being $10,883,500° principal amount
converted into 45,340shares of common stock.

“r
Conversion of Debentures—
Over 20% of the company convertible 3% debentures have beenr
Latest tabulations place the

The debentures are convertible into commen
stock at the rate of four shares for each $100 debentures.—V, 171,
p. 2302.
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Consumers Power Co.—Earnings—

Period End. Apr. 30— 1950—Month—1949 1950—12 Mos.—1949
Gross revenue $.,707,635 $7,717,261 $99,880,687 688,454.229
Operating expenses. 4,,71,897 3,865,031 54,394,846 49,778,791
Prov. for depreciation._. L8, 00 770,417 9,713,333 8,586,333
Amortiz. of p.ant acquis.

3 % 25,000 300,000 300,000

adjustments
1t i 1,2:1,578f 5,266,326 4,241,315
ool tnon { 9,260,433 17,510,013

Federal income ta

$1,825,236 $20,945,749 $18,048,477
1,501,655 16,970,551 14,175,366
280,754 3,369,191 3,218,525

$1,220,881 $13,601,360 $10,955,841
4,999,033 4,544,576
$2.41

25,000
1,70.,405

$2,416,824
2,081,206
2.0,754

Balance $1,800,533
Common shares outstanding-
Earnings per share
—V. 171, p. 2510.

Continental Commercial Corp.—Files With SEC—

The corporation on June 1 filed a letter of notification with the
SEC covering 30,039 shares of common stock to be offered at $3.50
per share. The proceeds are to be used for working capital. No
underwriting involved.—V. 171, p. 1459.

Continental 0Oil Co.—Redeems Scrip Certificates—

Scrip certificates for capital stock are being redeemed at approxi-
mately $.076 for each 1/1000th of a share by Guaranty Trust Co. of
New York, agent, The priv lege of comb:ning these certificates to pur-
chase full shares expired June 1, 1950.—V, 171, p. 1259.

Gross income
Net inc. aft. int. & taxes
Divs. on prelerred stock

$2.72

Cordillera Corp., Seattle, Wash.—Stock Offered—

The corporation on May 11 publicly offered 50,000 shares of common
stock (fully paid and noa-assessable) 2t 50 cents per share. The com-
pany is capitalized at 3.000,000 shures, of which there were issued as
of May 11, 1S50, a total of 1,224,163 siares.

The net proceeds are 1o be used :n developing, equipping and operat-
ing mining properties, payment of royzliies, and for organizing and
conducting the corporaton’s business.

The corporation’s mines are .ocated at Alma, Colo. It leases the Ling
Gold Mine in the Alma-Leadville district.—V. 171, p. 1562.

Corporate Investors, Ltd.—Acquisition—
* See Canadian Investors Corp., Ltd., above—~V, 171, p. 125?’«:

Dallas Power & Light Co.—Bonds Sold—

The underwriting of the new issue of $24,500,000 of 30-year first
mortgage 2%% bonds was terminated on June 23 and the bonds sold
in the free market at a fractional decline from the original offering
price of 101.33 to yield 2.685% -

Calls 3'%2% Bonds—

g
All of the outstanding first mortgage 3% % bonds, ﬁés due
Feb. 1, 1967, have been called for rqdemption on July 2: #fext, at

104Y; and accrued interest. Immediate payment will be made at the

Old Colony Trust Co., Bostn, Mass., or at the Bankers Trust Co.,

New York, N. Y.—V. 171, p. 2510. ¢

Davega Stores Corp. (& Subs.)—Earnings— -
Year Ended Mar, 31— 1950 1949 1948
26 24 4

Btores oper. at Mar, 31 2: ?

Net sales $24,359,215 $24,751,388 $23,312,798 $21,103,988

Profit before inc. taxes 1,052,615 1,224,271 1,777,209 2,143,621
403,541 462,024 676,125 816,589

Federal income taxes..
$649,074  $762,247 $1,101,084 $1,327,032

58,700 60,475 60,500

*Commeon (par $2.50) 241,900 242,020 242,000
Earned per com, share 2.44 $2.90 $4.48 s
Net curr, assets Mar. 31 3,569,295 3,579,634 3,150,172 /
_ *Reduced from par value of $5 per share on Dec. 31, 1947.—V, 170,
p. 2128. s

Dayton Power & Light Co.—Preferred Stock Sold—
Morgan Stanley & Co, and W. E. Hutton & Co. and asso-
ciated underwriters on June 21 publicly offered an issue
of 75,000 shares of 3.90% cumulative preferred stock,
series C, $100 par value, at $100 per share and accrued
dividends. The offering was oversubscribed.

The sale of the new preferred stock will provide funds to finance a
portion of the company’s 1950 construction costs, the balance having
been in part provided by the proceeds of the company's recent sale
of 283,333 additional s¥mres of common stock to common stock-
holders. The estimated cost of the construction program, started in
1946, including the acquisition of additional properties in 1948 will
aggregate approximately $94,300,000, of which $61,516,400 had been
expended up to March 31, 1950. An estimated $16,285,100 will be
spent during the remainder of 1950 and an estimated $16,498,500
* during 1951 and 1952.

The new preferred stock is redeemable at the option of the com-
pany, in whole or in part, at any time on 30 days’ notice at $103 per
share on or before June 1, 1955; at $102 per share thereafter and on
or before June 1, 19€0, and thereafter at $101 per share.

PURPOSE—The issue of preferred stock, series C, is to provide funds
to finance a portion of the 1950 construction costs of the company. On
the basis of present estimates, the proceeds from the sale of the new
preferred stock and the.recent sale of common stock described below
should cover the company’s 1950 financing requirements.

On May 10, 1950, the company offered to the holders of its then
outstanding common stock rights to subscribe to 283,333 additional
shares of common stock. e subscription offer was underwritten.
Pursuant to such subceription offer, an aggregate of 273,889 shares

Net income
Shs. outstg. at Mar, 31:
5% pid. (par $20)...

of common stock were subscribed for and on June 8, 1950, the .

remaining. 9,444 shares were purchased by the- several underwriters.
The net proceeds to the company from the sale of the additional
common stock, after net underwriting commissions of $97,642 but
before estimated expenses of $92,570, amounted to $8,402,348. The

company applied part of the proceeds from such sale to the repayment

of $3,100,000 of short-term bank loans (the proceeds from which were
used to finance a portion of the company's present construction pro-
gram) and the balance will be used to finance a portion of the
company’s 1950 construction program. i

In order to produce and distribute the energy needed to meet the
increasing demand with facilities owned by the company, the com-
pany started in 1946 a construction program which will carry through
1952, The estimated cost of the construction program and the acqui-
sition of the additional properties in 1948 will aggregate approxi-
mately $94,300,000, of which $61,516,400 had been expended up to
March 31, 1950, an estimated $16,285,100 will be spent during the
remainder of 1950; @nd an estimated $8,913,000 and $7,585,500 will
be spent in 1951 and 1952, respectively. s

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Flr§t mortgage bonds—— Authorized  Outstanding

2%% serieg due 1975 byl $28.850,000

3% series due 1978.__. 8,000,000

3% series A, due 1978.__ 15,000,000
PId. stock (8100 par value) pth

3.75% eeries A, cum.._. 10,000 shs.

3.75% scries B, cum.. 7,500 shs.

3.90% ceries C, cum..  _ 7,500 shs.
ICommon stock (87 par value).. 2,266,666 shs.

100,000 shs.
75,000 shs,
75,000 shs,

- 4,000,000 shs.

*Bonds may be {scued in one or more series without limitation as to

~ 300,000 shs.

aggregale principal amount, 1The remaining 50,000 shares of author-
ized but unissued preferred stock may be issued from time to time
by authority of the bo~vd of directors.” $The authorized common stock
was increased from 2.000.0C0 shares to 4,000,000 shares on April 14,
1850. As indicated under purpose of issue, the company completed
on June 8, 1950, the issue and sile of 283,333 shares of common stock.
- UNDERVW/RITERS—The uvnderwriters named below have severally
agreed to purchase, and the company has agreed to sell to them

itized for FRASER
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severally, in the respective amounts set forth below, an aggregate

of 75,000 shares of new preferred stock at $100 per share and accrued
dividends from June 1, 1950:

Shares

Eastern Stainless Steel Corp.—Record Date—

The corporation has set June 27 as the record date in connecuon
with its proposed subscription offer to stockholders, according o =
notice of the New York Stock Exchange. A

Under the offer stockholders have the right to subscribe for capital
stock on the basis of one share for each three shares held. Tae Ex-
change stated on June 22 that the stock will not be quoted ‘“‘ex" rignts
until further notice and that all certificates delivered after the reccrd
date must be accompanied by due bills.—V. 171, p. 2399.

/ Shares
Kidder, Peabody & Co....
Lee Higginson COIp.......
Leh Brothers.
McDonald & Co.
Merrill, Turben & Co.
Maynard H. Murch & Co.
The Ohio Company.

Morgan Stanley & Co.
W. E, Hutton & Co
Almstedt Brothers

Robert W, Baird & Co.

Blyth & Co., Inc
Alex. Brown & B8ons_
Curtiss, House & Co.
Drexel & Co.

Eastern Utilities Associates (& Subs.)—Earnings—
Period End. Apr. 30— 1950—Month—1949 195012 Mos.—1949
Operating revenues ..._ $1,375926 $1,281,898 $15,924,317 $15,667,899
Oper, exps, and taxes.. 1,200,058 1,120,754 13,965,100 14,019,875

$175,867 - $161,145 $1,959,217 $1,648,023
50,960 41,192 599,792 542,384

$226,827  $202,337 $2,559,009 $2,190,407
38,598 37,034
Net income. $188,229 $165,303
Pfd. div. requirements—Blackstone Valley Gas

and Electric Co.
Applicable to minority interest

Chas. W. Scranton & Co.-

Seasongood & Mayer.....

Smith, Barney & Co.-

Stein Bros. & Boyce.

Stone & Webster
Becurities Corp.

Sweney, Cartwright & Co.

Spencer. Trask & Co

Union Securities Corp.

G. H. Walker & Co.

Watling, Lerchen & Co.__

White, Weld & Co.

Fred C. Yager, Inc

The First Boston Corp.._.
The First Cleveland Corp.
First' of Michigan Corp.._
Goldman, Sachs & Co...-
W, D. Gradison & Co.
Grant-Brownell & Co
Greene & Brock
Harriman Ripley & Co.,

Utility oper. income__
Other income (net)___

Gross income
Deductions from gross
income

454,726 419,897

$2,104,283 $1,770,510

117,818 77,652
29,114 247773

+ $1,857,351 $1,668,085

J. J. B, Hilllard & Son...
Colgate Hoyt & Co,

T. H. Jones & Co....

—V. 1171, p. 2399,

Delaware Research & Development Corp., New Castle,
Del.—Files With Securities and Exchange Commission—

The corporation on June 14 filed a letter of notification with the
SEC covering 25,000 shares of capital stock to be issued at $10 per
share, 5,000. shares of which may 2e issued in exchange for patent
rights. The proceeds are to acquire capital assets and working capital.
No underwriting involved.

Detroit Edison Co. (& Subs.)—Earnings—
12 Months Ended May 31— 1950

Applicable to. E. U. A

Eastern Utilities Associates—
Earnings of subs. (as above)
Non-subsidiary income
Other i

$1,957,351 . $1,668,085
333,061 259,478
12,054 A A

$2,302,466  $1,927,563
182,382 158,165

$2,120,084 $1,769,39¢

EARNINGS OF HOLDING ASSOCIATION ONLY
12 Months Ended April 30— - 1950 1949
Tota] i $1,902,742. $1,721,703
Expenses 66,043 46,806
General taxes 46 43
Federal i taxes 102,478 95,881
Interest 13,815 15,435

$1,720,361 $1,563.538
1371307 1,371,300
236869 118,434

Total
Expenses, taxes and interest_ ... .. ... __.

Balance

1949

= 4»139,749,921 127,885,569
“3#417,884,723 110,811,838

Income from utility operations. - 21,864,198 17,073,731
Other i we Do 209,224. 205,808

BT Y dividends s R o e ey a
Grosg corporate income -77111.6%873,422 17,279,539 pad *

Gross revenues from utility operations.
Utility expenses ... k

Net 1

C
- Convertible dividends paid
% s
Deductions from ! 49,828 5,166,863 171, p. 2303,

15:103,694 12,112,676
8,810,782, 8,395,483
/¢ iy 347.; ¢

Net | .
Cash dividends paid or declared R
Retained in business for worqug:;qa'piti = n_ndv- G
Sh?rrésstrt;](aéggck outstanding pprafp H‘»‘,E—gﬁgg;;'jyz":sbéq:qao working plant to replace the E. L. Tebbets Spool Co. plant at Locke
Not ‘Siicomie per shave of ‘capital 5'}’“-73:;.(;;;‘5‘ »}'1',96". T$1.73 Mills, Maine, which was destroyed by- fire Feb, 26,

—V. 171, p. 2195 s TANTAS. . . 21"z~ The Tebbets company is a wholly-owned subsidiary of Ekco and
' E 5 gas Ekco's principal supplier of woodenweare handles and other wood

. RS, A bhn . e )

%~ .Benjamin A. Ragir, President, estimated that the total cost of the

f -z new building.-plys: @ complete line of new woodworking equipment,

Delaware on June 20, 1950, whlch,d;mqngﬂ.pé ings, changed the " - would reach dpproximately $400,000, and that the new plant would be

name of the company to Domestic*Fiiante“Corp. Dealings on” the ~ in operation by Nov. 1.

Midwest Stock Exchange in the commofi#stock, beginning JuneZ2me L ive construction plans call for a 35,000 square foot building

1950, were in shares of the new hamez—V171sp: 2195. with additional foundations and footings to be laid for a 20,000
E ¥ square foot building to be constructed at a later date—V. 171, p. 2156.

Ekeo Products Co.—Constructs Woodworking Plant—
This company on June 14 announced plans to build a new wood-

o U DO el e

Domestic Credit Corp.—Name Changed— EETY

An amendment to the company‘zgg_ham,wn}’,,%lﬁd in; the State
&

TR v i
Domestic Finance Corp.—New ’Name Effective—

See Domestic Credit Corp, abéve=¥. 4%k, Z185:5~ ¢ 3, FEl Paso Electric Co.—Earnings—
: i : Period End. Apr. 30—  1950—Month—1849
<% . Operating revenues .._. $479,5682 $456,748

Oper. exps. and taxes._. 347,397 333,956
1949

. 1950
% %00%16,296,209 $19,948,895 $132,185  $122,792
_ore 225,001 1,259,065 851 1,074

131,638 376,984
sy . 5,49% 13,102 Gross income $133,036  $123,867 $1,586,783
S A%z ————  Income deductions 22,636 12,586 251,654
s o ~$87,869  $868,979
+935,831 916,411 $111,281
.. '$0.08 $0.91

6605 "~
Dow Chemical Co.—New Division—;,.,:- '

Leland I, Doan, President, on June 18 anpounced that this company
to better coordinate aromatic chemical research with customer needs
has purchased Bush Aromatics, Inc.,”of New York,

The newly acquired firm will function- as a-division of The Dow
Chemical Co, under the direction of Dr. Arthur Behr, who has been
director of aromatic research at Dow for thé past ten years.

The division will be the exclusive United-States, Canadian and
Cuban representative of the French firm,.Synarome, whose specialties
are internationally known and used by many leading perfume houses
in this country.

The new division will open operations on July 1 with sales offices
at 136 Liberty St., N. Y. City, and a plant and administrative offices
at Lackawanna Warehouse, 629 Grove St., Jersey City, N. J—V,. 171,
p. 848,

1950—12 Mos.—1949
$5,921,524 $5,551,331
4,354,328 4,176,527

$1,567,196 $1,374,805
19,586 26,333

$1,401,138
153,718

$1,247,360
67,500

Douglas 0il Co. of Cahformg—_—Eagmngs—
Year Ended March 31— s

Net sales

Profit before Federal income taxe:
Federal income taxes §
#Minority interest

Utility oper, income__
Other income (net).__

Net profit __ ;
Common shares outstanding...
Earnings per common share___

*In net income of subsidiaries.—V. I71,"pP:

Net income $110,400 $1,335,128
Preferred dividend requirements 67,51
$1,267,628

$3.32

Balance applic. to com. stk, and surplus.
Earnings per rhare (381,994 shares)........__
—V. 171, p. 2195,

$1,179,860
7 $3.08

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—

Period End. Apr. 30— 1950—Month-—1949 1950—12 Mos.—1949
Operating revenues.... $2,868794 $2,282,343 $30,158,279 $24,561,096
Oper, exps. and taxes.. 2,106,614 1,603,951 21,762,232 14,825,359

Exploration and devel-
105 229 379,117 6,765

opment, costs
$762,076  $678,164
29,463 18,617

Balance

$8,016,931
Other income...

479,330

$9,728,972
102,960

Gross income before

Federal income tax
Income deductions

Federal income t&x..__

$791,540
273,406
111,000
$407,134

56,374

$696,681
217,068
118,671
$360,942

34,479

$8,496,262
2,972,375
1,212,262
$4,311,634

584,736

$9,831,933
1,786,449

Duke Power Co.—Proposed Sale of Certain Property— 2,553,209

See Piedmont Natural Gas Co., Inc., below.—V. 171, p, 1567.

Duplan Corp.—Files With SEC—

A letter of notification was filed with the SEC on June 19 covering
3,000 shares of common stock (no par), to be offered on the New
York Stock Exchange at market ($12.75 per share on June 8, 1950)
through Dominick & Dominick, New York. The proceeds go to a
selling stockholder.—V. 171, p. 2096. \

Net income
Div. requirements for
preferred stock.

$5,462, 714
413,750

Balance for | common
divids, and surplus
—V. 171, p. 2303.

$350,760  $326,463 $3,726,859 $5,078,524

i Employees Credit Corp.—Acquisition—
Duquesne Light Co.—Earnings— See Seaboard Finance Co. below.—V. 171, p. 1567.
Pericd End. Mar, 31— . 1950—3 Mos.—1949  1950—12 Mos.—1949
Operating revenues .._.. $15,965,903 $15,009,175 $57,469,013 $56,928,866
Oper, rev. deductions.. 13,092,025 11,739,570 45,397,802 44,697,159

$3,269,604 $12,071,211 $12,231,707
4,135 16,011 248,453

$3,273,740 $12,087,222 $12,480,160
513,703 2,189,396 2,259,782

Equitable Gas Co.—Bids June 28—
See Philadelphia Co. below.—V. 171, p, 2399.

Net oper. revenue_.. $2,873,878
Other income. (net)—..- 4,761 Erie RR.—Plans to Isswe Equipment Trust Ctfs—

‘The company, according to reports on June 19, plans to issue
and sell on July 12 £8,190,000 equipment trust certificates to mature
annusally from ‘1951 to and including 1965.

The proceeds will be usecd to finance 80% of the cost of new diesek
locomotives.—V. 171, p, 2399.

Even-Air Corp., N. Y. City—Files With SEC—

The corporation on June 16 filed a letter of notitication with the
SEC covering 85,000 shares of common’ stock (par 10 cents), to be
offered at $3 per share, The proceeds are to promote sales, pay
expenses and for working capital. No underwriting involved.

Gross income
Total ‘income deducts.-.

$2,878,639
616,927

Net income
5% cum. first pfd. divs.
Common divs.
—V. 170, p. 2436.

$2,261,712
343,750
2,152,828

$2,760,037 $9,887,826 $10,220,378
343750 1,375,000 1,375,000
2,152,828 8,288,388 8,288,388

.Duro Test Corp.—Earnings Report—
Nine Months Ended April 30—
Net sales
Net profit after Federal income taxes
Earnings per share

-V, 171, p..1356.

1950 1949
$3,433,249  $3,301,183
156,991 186,235
$0.70 $0.83

Fairchild Engine & Airplane Corp.—Renames Div.—
‘The name of the company’s Ranger Engines Division, located at
Farmingdale, Long Island, N. Y. has been changed to Fairchild
Engine Division, according to an announcement made today by
Richard S. Boutelle, President. The namc change was agreed upon
at the June meeting of the Fairchild board of directors.—V. 171, p. 4.

Depreciation~ and- depletion 5820732 5.700.891 Fedders-Quigan Corp., Maspeth, L. I, N. Y.—Registers
Interest and debt discount 2.236,538  1,915.336 . With Securities and Exchange Commission—

( BRI e The corporation on June 21 filed a registration statement with the
Net income TR - $2,656,877 $10,396,449 = ggEC seeking registration of 103,402 shares of its cumulative preferred
Dividend requirement]ss on 4% % prior pfd. stk.. 1,108,727 1,108,727  gtock. series A (par value $50, convertible into common stock prier:
o to July 1, 1960). i
The stock is to be offered for subscription by holders of common
stock of record at 3 p.m., July 12, 1950, in the ratio of one preferred
share for each 12 shares of common then held. The subscription

Eastern Gas & Fuel Associates—Earnings— -

12 Months Ended May 31— 1950 1949
Total - consolidated  income $11,757,000 $23,961,197
Provision for income taxes. -- . 1,035,853 5,939,477

Balance applicable to 6% preferred stock...
Earned per.share of 67, pre.erred slock . ___.

—V. 171, p. 2302.

$1,54%,150  $9,287,722
$4.14 24.22
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price, underwriting and other terms are to be supplied by amerdment.
Smith, Barney & Co. is named as the principal underwriter.

Net proceeds of the preferred stock- sale will be used for the pre-
Payment of a $2,700,000 3% % - promissory note held by Metropolitan
Liie-Insurance Co. at an estimated cost of $2,781,000; the completion
of acquisition of a new plant in El Monte, Cal., and occupancy thereof,
&t an estimated cost of $450,000; and general corporate purposes.

The stockholders on July 5 will vote on creating an authorized issue
200,000 shares of preferred stock, par $50.

If further funds are required, tne corporation is prepared to raise
additional capital through the sale of the remaining new ‘preferred
stock, according to F. J, Quigan, Chairman of the Board.

The company is engaged in the manufacture and sale of a ‘‘diversi-

ct

fled line of heat transfer eqtipment and other miscellaneous metal -

broducts.”—V. 171, p, 2511,

First Security Corp, of Nevada—Files With SEC—

The company on June 14 filed a letter of notification with the
8EC covering 50,000 shares of common  stock (par 10 cents)  to be
offered at $5 per share, without underwriting. The. proceeds are to
buy instalment sales contracts and for investment in selected common
stocks of other corporations, '

Florida Power & Light Co.—New Preferred Approved

The stockholders on June 9 approved a proposal to create an author-
izeo% issue of 50,000 shares of $4.50 cumulative preferred stock, par

It is intended to use the proceeds from the sale of these shares for
construction costs.—V, 171, pp. 1667, 2303.

Gatineau Power Co.—Exchange Offer—

S£§0§.t1ternatlunal Hydro Electric System in V. 171, p. 2511.—V. 171,
D. 2303.

General Computing Machines Corp.—Files With SEC

The- corporation on June 14 filed a letter of notification with - the
SEC covering 50,000 shares of common stock (par 1 cent) and an
option to purchase between June 16, 1951 and June 15, 1953, a maxi-
mum of 10,000 shares of common stock. The 50,000 shares will be
underwritten at $3.75 per share by Suplee, Yeatman & Co., Inc.,
Philadelphia, Pa. Proceeds are for working capital, including the
purlc'zl;ise of completed machines from Air Associates, Inc.—V, 171,
p. 1357. .

General Glaze Corp.—Stock Sold—John C. Legg & Co.
on June 9 placed semi-privately 25,000 shares of 5%
preferred stock (par $5) at $5.60 .per share and 50,000
shares of common stock at par (20 cents per share).

The net proceeds will be used to buy machinery and equipment
and for working capital to manufacture Spectra-Glaze and other
products.—V. 171, p 2511,

General Telephone Corp.—Rights to Subscribe—

Contingent upon effective registration under the Securities Act of
1233, and the making of an offer by the corporation, holders of com-
mon stock of record June 27, 1950, or such later date on which such
registration' becomes effective, shall have the right to subscribe, on or
before July 12, 1950, for common stock, of $20 par value, to the extent
of oune share for each six shares held, In addition, stockholders shall
also. b2 entitled to make additional subscriptions for such shares as
skall have been unsubscribed for, subject to allotment. The subscrip-
tion price is to be determined shortly before the offering is made.

The New York Stock Exchange directs, subject to the offering being
made, that the common stock be not quoted ex-rights until further

ctice and that all certificates delivered after the record date as finally

by the corporation must be accompanied by due-bills.——V. 171,

D. 2
Globe-Union, Inc.—Stock to Employees—

"The 10,000 shares of ‘capital stock (par $5), which were filed May 29
w.th the SEC under a letter of notification, were sold to the trustees
of the Globe-Union, Inc. Profit-Sharing and Employees’ Savings Plan,
and will be offered to the employees at $10 per share. The proreeds are
for general corporate purposes.—V. 171, p. 2400.

Godfrey Food Co., Inc., San Marino, Calif.—Offering—

We have been informed that the 3,000 shares of non-participating
6% cumulative preferred stock (par $50), filed May 26 by letter of
notification with the S8EC, is not a public offering, ;

These shares were to be placed.at par and the proceeds used to
retire bank loans and provide working capital.—V, 171, p. 2400.

Gold Ranch Mining Corp., Searchlight, Nev. — Stock
Offered— '

The corporation in May publicly offered 50,000 shares of common
stock at par ($1 per share), witnout underwriting. The net proceeds
are to be used to buy equipment and to provide for mining and
miiling expenses.

The company was incorporated in Nevada on Jan. 25, 1950, and
issued 30,000 shares (out of 100,000 shares authorized) in considera-
tlon for the deed to the Oakland Lode Mining Claims, located two
miles east of Searchlight, together with buildings, equipment an
improvements thereon. The company also has an option to buy thé
adjacent Bay City Lode Mining Claims from A, C. Calkins of Search-
light and is taken steps to file claims on other adjacent claims,
according to the company's announcement,

A letter of notification had been previously filed with the SEC
covering the above shares, "

(B. F.) Goodrich Co.—Cabot Elected a Director—

The election of Paul Codman Cabot of Brookline, Mass., as a director
of this company was announced on June 21 by John L, Collyer,
Chairman. y

Mr, Cabot is President of the State Street Investment Corp. in
Boston and Treasurer of the President and Fellows of Harvard Col-
lege.—V. 171, p. 2196.

Grayson-Robinsen Stores, Inc.—Files With SEC—

A letter of notification was filed with the SEC on June 14 covering
6.745 shares of common stock (par $1), of which 1,900 sold in
February and March, 1950, on the New York Stock Exchange were
the. subject of a rescission offer, and the balance will be offered on
the  Exchange at market (approximately $14.25 per share), The 1,900
shares had been sold at an average price of $16.27 per share. The
proeeeds go to a selling stockholder.—V. 171, p. 2400,

Greencastle Light, Heat, Fuel & Power Co.—Merger—
To Place Securities Privately — See Republic Service
Corp., below.

Growth Companies, Inc., Philadelphia, Pa.—Registers
With Securities and Exchange Commission—

This company, newly' organized investment firm, on June 20 filed
a registration statement with the SEC covering 300,000 shares of its
common capital stock. Growth Companies .Management Corp. will
be the underwriter.

Haloid Co., Rochester, N, Y.—Registers With SEC—

The company on June 16 filed a registration statement with the
SEC covering 47,183 shares of its common stock, $5 par value.

Stockholders of record July 6, 1950, will be entitled to purchase the
stock, on the basis of one new share for each three shares then held.
The subscription price and underwriting terms are to be supplied by
amendment. Underwriters headed by The First Boston Corp. will
acquire unsubscribed shares. A

The net proceeds will be added to company funds available for its
general corporate purposes. The company expects, among other things,
to pov off $245,000. of bank loans, improve certain equipment and
facilities, and to consolidate its receiving, stocking and shipping fa-
cuities, from leased premises into its existing plants, which will require
maodest building* expansion.

The company is engaged in the business of manufacturing photocopy

papers, cameras and accessories, and -chemicals; photographic papers;
negative films and papers for the graphic arts, principally lithography,
xerographic equipment and supplies.—V. 170, p. 304.

Haqn_nond Standish & Co., Detroit, Mich,—Files With
Securities and Exchange Commission—
The company on June 14 filed a letter of notification with the

SEC covering 40,000° shares of 6% mnon-cumulative convertible pre-
ferred stock to be offered at par ($3 per share), and 40,000 shares

of common stock (par $5) to be reserved for conversion of preferred -

stock. The proceeds wili be used for working capital. No underwriting
involved. |

Harvill Corp., Los Angeles, Calif.—Files With SEC— .

The corporation on June 16 filed a letter of notification wWith the
SEC covering 150,000 shares of capital stock (par $1) to be offered at
70 cents per share, without underwriting, The proceeds are for work-
ing capital—V, 169, p. 2528,

Hiller Helicopters, Inc.—Has $400,000 Backlog—

A working production backlog of over $400,000 of civilian and mili-
tary orders for tie new 1950 Hiller 360 Helicopter was announced on
June 20 by Stanley Hiller, Jr., President.

Orders now being carried on -the company's books and additional
delivery commitments in final negotiation indicate an expanding back-
log for the second half of 1950. Orders are now being accepted on a
80-day delivery bass, except for emergency operations, Mr, Hiller
added.—V. 171, p, 2400. I

Hilton Hotels Corp.—Special Offering—A special of-
fering of 13,000 shares of common stock (par $5) was
made on the New York Stock Exchange on June 19 at
$13.12% per share, less a commission of 35 cents per
share, by Carl M. Loeb, Rhoades & Co. and Sutro & Co.
—V. 171, p. 2196.

Holeproof Hosiery Co.—Plans Stock Split—Stock to Be

Offered to Public—

The stockholders will be asked to vote July 6 on a proposed amend-
ment which would authorize increasing the capital stock from 70,697
shares of no p:r value to 1,000,000 shares of $5 par. Each present
share then would be changed into 7% shares of $5 par stock.

Should shareholders approve the adoption of the amendment, it is the
intention of principal stockholders to sell to investment bankers, for a
public offering, portions of their holdings not less than 25% and not
exceeding 33%%. The company expects to file a registration state-
ment with the Securities and Exchange Commission shortly.

If the proposed amendment is approved, the board expects to declare
a dividend on the new shares payable Oct. 1 and thereafter it will con-
sider dividends on a quarterly basis.—V, 151, p. 1203.

Household Finance Corp.—Dividend Increased—

Directors on June 15 declared a quarterly dividend of 60 cents per
share on the common stock, payable July 15 to holders of record June
30. This compates with a quarterly dividend of 50 cents pa:d since the
third quarter of 1947. B. E, Henderson, President, stated that as a
result of the increase in the amount of customer notes reczivable on
the company’s books, there had been an upward trend in net income
which might reasonably be expected to be maintained in the foreseeable
future. Even at the increased dividend rate, it is estimated that the
dollar amoynt of net income retained in the business during 1950 after
common div.dends will not differ materially from the 48% which was
reta.ned in 1949. Wien growti in the assets required for the conduct
of the business is large, s has baen the situation since 1945, a higher
percentage of net income must, of course, be retained than when ex-
pected growth is more moderate.—V. 171, p. 2304. 5

Indiana & Michigan Electric Co.—Bonds Offered—An
underwriting group headed by Halsey, Stuart & Co. Inc.,
on June 21 publicly offered $20,000,000 of first mortgage
bonds, 2% % series/ due June 1, 1980, at 101.023%, plus
accrued interest. The gruop won award of the issue at
competitive sale on June 19 on a bid of 100.77333%, and
accrued interest,

Other bidders for the bonds, who a!so named a 2% % coupon, were:
First Boston Corp., 100.6899; Union Sccurities Corp,, 100.64; Harriman
Ripley & Co., Inc., 100.6199.

The bonds are redeemable at the cption of the company at prices
ranging from 104%% to 100%, p'us accrued interest., Under main-
tenance and improvement provisions of the mortgage the bonds are
,;'e(tieemzable at prices decreasing from 101'34% to 100%, plus accrued
nierest, >

PURPOSE—Proceeds from the financing, together with $7,000,000
to be received by the company from the issuance of 45,000 additional
shares of its common stock to American Gas & E.ectric Co., the
parent, will be applied to prepayment of $8,000,000 notes payable
to banks, and to pay for the cost of extensions, additions and im-
provements under the company’s construction program,

BUSINESS—The company, part of the system of American Gas &
Electric Co., is engaged principally in the generation, distribution and
sale of electricity to the public and in the supplying of electric energy
to other eleciric companies and municipalities in nothern Indiana
and scuthwestern Michigan,

CAPITALIZATION, GIVING EFFECT TO PRESENT FINAINCING
Authorized Outstanding

“Uniimited

$22,500,000
25,000,000
20,000,000

250,000 shs.

120,000 shs.
1,250,000 shs. 11,200,000 shs.
*Unlimited as to the maximum amount but issuance limited by the
requirements of the instrument under which such securities are issued.
tAfter issue to American. Gas & Electric Co. its parent, 45,000

shares of common stock for a cash consideration of $7,000,000.
CONSTRUCTION PROGRAM-—Construction expenditures for 1950
and 1951 are estimated to amount to approximately $40,526,000, of
which $3,703,0C0 has actually been spent during the first three months

of  1950.

It is expected that, after the payment of notes payable to banks,
the remaining net' proceeds from the sale of the 1980 series bonds,
and from the sale of additional shares of its common stock to its
parent will, together with the company’s present cash resources and
cash to be accumulated currently through provision for depreciation
and retention of, earnings, enable the company to meet the cost of
the foregoing program through the year 1950.

If this program is carried.-out, further financing, to the extent of
approximately $6,000,000, will be necessary after the sale of the 1980
series bonds. The nature of such tinancing, as well as its date and
amount, will depend on conditions at the time,

UNDERWRITERS—The names of the several purchasers of the
bonds and the respective principal amounts of bonds severally to be
purchased by each are set forth below:

Halsey, Stuart & Co. Mullaney, Wells & Co..
Inc Otis & C
Phelps, Fenn & Co
Wm. E. Pollock & Co.,
INC clcniiitiunoundy
Raffensperger, Hughes
Stockton Broome & Co. & Co., Inc
City Securities Corp... L. F, Rothschild & Co.
Clayton Securities Thomas & Co. =
Corp. Weeden & Co. A
First of Michigan Corp. Wheelock & Cummins,
Gregory & 8on, Inc..__
Hill & Co #
The Illinois Co.

—V. 171, p. 2511.

First mortgage bonds:
series due 1969..

250,000
1,250,000
1,250,000

600,000

300,000
1,250,000
250,000
750,000

150,000
100,000

3 $9,450,000
Auchincloss, Parker &
h

Inc.
Harold E. Wood & Co..

International  Hydro-Electric System—Offer: Expires

' Under an exchange offer which expires at 12 noon (EDT) today,
holders of the outstanding $15,940,800 (U. S.) 6% debentures due 1944
have the right to exchange each $600 of such debentures for 39 shares
of common stock (no par) or Gatineau Power Co., on a ‘irst-come,
{irst served” basis up to an aggregaie ol 600,000 shares. Interest
accrued to Aug. 1, 1950, will be paid in cash oa the debentures sur-
rendered for exchange. The Chase Nat.onal Bank of the City of New
York, 43 Exchange Place, New York 15, N. Y., is exchange agent,

A group of underwriters headed by Merrill Lynch, Plerce, Fenner &
Beane, Kidder, Peabody & Co. and Harriman Ripley & Co., Inc., have
underwritten the exchange offer and have agreed to purchase 340,000
of the 600,000 shares, at a maximum of $14.92% per share and at-a
minimum of $14.23% per share. The undervriters also have an option
at $16 per share, less a discount of 87Y, per share, expiring July 26,
1950, on the remaining 260,000 shares, less, in each case, any shares
as may be deliverable by reason of acceptance of the exchange offer.
The approximate offering price to the public is not less than $15.38%
per share nor more than the closing price on the New York Curb Ex-
change after expiration on such terms and such prices as representa-
tive may determine.

Unexchanged debentures are to be redeemed on Aug. 1, 1950 from
the proceeds of the sale of at least $5,000,00 worth of the stock and
from a loan of not in excess of $10,000,000.

GATINEAU POWER CO.—This company was incorporated in 1926
and is a subsidiary of International Hydro-Electric System, which now
owns 86.55% of its common ‘stock. If all of the 600,000 shares now
offered are sold, THES will still own at least 50% of the common stock
of the company.

The compeny and its subsidiaries collectively but not all individually
are - d in the busi of generating, transmitting, distributing,
and selling electricity .in the-Provinces ot Quebec, Ontario, and New
Brunswick, Canada. In 1949, over 96% of consolidated operating rev-
enues was derived from electric operations; the balance of revenues
was derived from their other operations, .

+The company owns generating plants, having a rated installed capacs
ity of 776,634 hp., of which over 98% is hydro-electric. Major prop-
erties include an inter ted 25-cycle system and an interconnected
60-cycle system served principally from planis on the Gatineau and
Ottawa rivers,

UNDERWRITERS—The names of the several undsrwriters and the
respective percentages of 340,000 common thares of Gatineau out of
the 600,000 common shares oifered as above which they have severally
agreed to purchase and the remaining 230,000 shares offered hereby,
which are not deliverable by reason of acceptances of the exchange
offer (unexchanged option stock) which they have a right to purchase,
are as follows:

Underwriter— Percentage
Merrill Lynch, - Pierce,

Fenner & Beane
Kidder, Peabody & Co...
Harriman Ripley & Co.,

Inc. 8.037
American Securs. Corp.. 2,050
Arthurs, Testrange & Co. .41
Robt. W. Baird & Co.,Inc. 1471
Blair, Rollins & Co., luc. 2. 41
Blunt Ellis & Simmins.. 1.471
H. M. Byllesby & Co.

(Inc.)

Central National Corp._
Central Repub. Co. (Inc.)
Clark, Dodge & Co

Clayton Securities Corp.

Underwriter— Percentage
Hill Richards & Co 2.060
Hornblower & Weeks_._- 3.676
Arro'd W. Jones & Co.,
2§ T O e
Lee Hizginson Corp
Mason, Moran & Co.
A, E. Masten & Co..
Mullaney, Wells & Co.._
Newhard, Cook & Co......
Paci‘ic Co. of Ca ifornia.
Pa-ific Northwest Co....
Paine, Webber, Jackson
& Curtis
R. W. Pres:prich & Co..
Reirheldt & Gardner_..
€be~ron, Hommil & Co.
Shields. & Co
Paul H. Davis & C Sills, Fairman & Harris,
Drexel & Co 4 Inc.
Francis I, du Pont 2 Stroud & Co., Inc
Glore, Forgan & Co.._- Sweney C-rtwrizht & Co.
Granhery, Marache % Co. Wagen el er & Durst, Inc,
Hallgarten & Co, Whiting, Weeks & Stubbs
Hallowell, Suizberger & . Winslow, Douglss & Me=

8.087%
8.087

0.588
2.941
0.294
1.030

2,41
1471
2.°41

Co.
Hayden, Stone & Co....
See also V. 171, p. 2511.

Interstate Finance Corp., Dubuque, Ia.—Files With SEC

The corporation on June 14 filed a leiter of notification with the
SEC covering 4,000 shares of common stock (par $5) and 2,000 shares
of class B common stock (par $3), byth to be offered at $25 per
share, without underwriting, The proceeds are to be used to increase
working capital.—V. 171, p. 849. S

Jefferson Lake Sulphur Co.—Wage Contract—

Eugene H. Walet, Jr., President, on June 19 announced that the
company has completed a three-year contract with the International
Chemical Workers Union (AFL). The ~~reeme~t provides for a six
cents per hour wage increase. effective May 1. 1950; and a four cents
per hour increase, effcctive May 1, 1951; and a four cents per hour
increase, effective May 1, 1952.—V. 171, p. 2098.

Johns-Manville Corp.—Plans Expansion—

In discussing the compaony’s plans for the immediate future and
prospects for the years ahead, Lewis H. Brown, Chairman of. the
Board, said that projects for the future inc'uded enlargement of pro-
duction facilities in California, Illinois and New Jersey as well as
increased production of asbestos fibre in Ontario and Quebec.—V, 171,
p. 1668.

Kansas City Power & Light Co.—Bonds Offered—
Halsey, Stuart & Co. Inc. headed a group which on
June 22 made a public offering of $15,000,000 first mort-
gage bonds, 2% % series due June 1, 1980, at 101.85%
and accrued interest.  The group won the award on
June 20 on its bid of 101.3399%. ¢

Nine other bids were received naming a 23:% coupon as follows:

Glore, Forgan & Co., 101.23; Elyth & Co., Inc, and Lazard Freres &
Co. (jointly), 101.15; First Bo:ston Corp., 101.137; White, Weld & Co.
and Shields & Co. (jointly), 101.029; Smith, Barney & Co.; 101.0711;
Kuhn, Loeb & Co., Salomon Bros. & Hutzler and Union Securities
Corp. (jointly), 101.024; Equitable Securities Corp., 100.951; Lehman
Brothers and Eear, Stearns & Co. (jointly), 100,90199; and Harriman
Ripley & Co., Inc., 100.882.

The bonds will be redeemable at.the option of the company at
104.85%, if redeemed during "the 12 months ending May 31, 1951,
the premium decreasing annually thereafter; for: special purposes the
bonds may be redeemed at prices ranging from 101.86% to 100%.

PROCEEDS—Proceeds from the sale of the bonds will be used to
finance in part the construction and acquisition of additional prop=
erty, to pay $4,822,500 2% notes issued to provide temporary financing
for- such purposes and to reimburse the compsny in part for expen-
ditures made from other funds for such purposes,

PUSINESS—Company is engaged primarily in supply electric energy,
and to & lesser extent natural gas, hea’ and water, in' an area in
Missouri and Kansas, including Kansas City, and in Northern Iowa
including Mason City. *

CAPITALIZATION GIVING EFFECT TO NEW. FINANCING

1st mortgage bonds: Authorized Outstanding.
2% % series due 1976 ® $36,000,000
2% % series due 1978_ 12,000,000
2%% series due 1980... 15,000,000
Notes payable (serial not: 2,800,000
Capital stock: d
Cumul. pfd. stock {(par value $100 “
per share, issuable in series)__.. 200,000 shs.
3.80 cumul, preferred stock_..... . 80,000 shs.
Common stock (without par value)_.__ * 2,000,000 shs. 1,906,748 shs.
*The amount of bonds of all series which may at any time be out-
standing is unlimited except that additional bonds are issuable-only
in accordance with the restrictions contained in the indenture of
mortgage and deed of trust, dated as.of Dec. 1, 1946, as supplemented.
tThe 2-2% % serial notes, maturing serially from 1947 to 1956,
were issued in December, 1947, in the agzregzate principal amount of

gitized for FRASER
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4,000,000 to evidence bank loans, and $1,200,000 of such serial notes
ha; since been paid.
UNDERWRITERS—The names of the purchasers and the principal
~--emounts of new bonds agreed to be purchased by them, respectively,
are set forth below:

Lilsey, Stuart & Co. Patterson, Copeland &
satiidant, L€, oo an

Peters, Writer & Caris-
tensen, Inc.

Wm. E. Pollock & Co,,
Inc.

Smith, Moore & Co.._.

Siilel, Nicolaus & Co.,

$8,050,000

600,000
200,000
250,000
300,000
300,000

1,250,000
300,000
1.250,000

$150,000
' 100,000

600,000
100,000

250,000
150,000
150,000
300,000
100,000
200,000

Redpath
Geo. K. Baum & C
Byrd Brothers
Courts & Co..
DYempsey & C
Merrill Lynch, Pierce,
Fenner & Beane__._.
Mullaney, Wells & Co..
Ctis & C
Pacific Northwest Co.-. 200,000 Harod E, Wood & Co.
Roger S. Palmer Co.___ 200,000 . F. 8. Yantis & Co., Inc.

COMPARATIVE INCOME ACCOUNT

12 Months Ended April 30—
Operating revenues
Operating expenses and tax

1950 1949
$30,128,957 $28,734,189
24,293,875 22,786,291
$5,835,082 $5,947,893
102,017 115,900

$5,937,099 $6,063,798
1,398,801 1,563,080

$4,538,298 $4,500,709

Operating income
Otrer income (net)

Gross income ____.
Income deductions _.__

Net i
~—V, 171, p. 2512,

Kansas Gas & Electric Co.—Earnings—

Period End. Apr, 30— 1950—Month—1949 1950—12 Mos.—1949
Operating revenues.... $1,145,662 - $1,055,184 $13,357,967 $12,715,884
Oper. exps. and taxes.. 845,591 780,996 9,886,908 9,766,086

300,071 3,471,059 © 2,949,798
1,229 6,295 4,826
Gross income

$301,300 $3,477,354 $2,954,694
int. and other deducts. -
{(net) 67,836 806,636

Net income 233,464  $219,247
Pfd. stock div. requirements for the period....

Net oper. revenues...
Cther income, (net)_....

274,188
116

$274,304

55,057 675,482

$2,801,872 $2,148,058

516,712 520,784
Balanes : Lol ool e DI S s '$2,285,160  $1,627,274
—V. 171, p. 1668.

Kentucky Utilities Co.—Proposed Expansion—
See Community Public Service Co. above.—V, 171, p. 2400.

Keystone Custodian Funds, Inc.—Registers With SEC

The corporation on June 16 filed a registration statement with. the
BEC covering 500,000 ceruficates of participation, to be underwritten
by The Keystone Co. of Boston, Boston, Mass.—V. 171, p. 464,

Lion 0il Co.—Completes Five Additional Wells—

T. M. Martin, President, announced on June 21 the completion
during the past week of five additional wells in the Diamond M
field, Scurry County, Texas, making a total of 89 wells now com-
pleted by Lion in that field. Mr. Martin said: “The company hss
at present 10 drilling rings operating at the Diamond M field and
we anticipate that it will be late in the year before our develop-
ment in that area is completed.”"—V, 171, p. 1@68.

. Lone Star Gas Co.—Loans Placed Ptivately—

The company on June 9 announced that it has placed privately
with the Prudential Insurance Co. of America $65,000,000 of 3%
bonds, due annually 1961 to 1375, Inclusive, and has arranged to
borrow from a group of 11 banks $20,000,000 at the rate of 2'%2% per
ennum, to be due annually 1953 to 1960, inclusive.

The entire loan is secured by 120,000 shares of capital stock of ,

Lone Star Producing Co., a wholly owned subsidiary.

The proceeds of the above loans will be used to retire outstanding
Joans amounting to $55,250,000 and the balance of $29,750,000, to-
pgether with treasury funds, will be applied toward the cost of a five-
year expansion program which it is estimated will amount to $81,-
406,856 through 1954,

Plans Expansion—

D. A. Huley, President, recently stated that this company estimated
capital expenditures in the next five years, beginning with 1950, will
approximate $81,000,000. The expenditures will be required to provide
facilities to serve anticipated new cu-tomers to b: added in. that
period,- and for oil exploration activities of the firm’s subsidiary,
Xone Star Producing Co. The company - during the past 12 months
added 44,000 new natural-gas customers, increasing the total served
io 512,000, Mr. Huley said.—V. 171, p. 1150.

Louisiana Power & Light Co.—Bids Rejected—

The company invited bids for the purchase of 90,000 shares of cumu-
lative preferred stock (par $100) to be opened on June 19, 1950. Three
such bids werc received, the most favorable of which provided for a
dividend rate of 4.65% and a pricec of $100.40 per share. This bid
was rejected by the company because the officers of the company be-
lieved. that it did not represent the fair value of the proposed new
preferred stock. The company does not presently have any definite
plans for vifering said 90,000 shares of new preferred stock for sale.

The three bids were as follows: Union Securities Corp., $100.40 per
share with a $4.65 dividend; Blyth & Co., Inc., and Equitable Securi-
ties Corp. (jointly), $100.10 with a $4.65 dividend; and W. C, Lanzley
‘& Co, and First Boston Corp, (jointly), $100.30 with a $4.80 dividend.
«—V. 171,.p. 2512

Luscombe Airplane Corp.—New President—

H. L, Howard, Executive Vice-President and Treasurer of Texas
Engineering & Manufacturing Co., Inc., was recently elected President
of Luscombe Airplane Corp., following consummation of the Luscombe
;eq;gz;ﬂzanon plan first proposed by TEMCO last December.—V. 171,

Mahoning Coal RR.—Earnings—
Three Months Ended March 31—

Income. from lease of road and equipment
Other - income

1950 1949
$317,195  $481,314
; 6,338 7,036

$323,533  $488,351
119,890 184,357
3,400 3,201

$200,242  $300,792
8,267 8,267

$191,975  $292,525

Total income
Federal income taxes.
Other deductions

Net i e
Dividend on preferred stocks—1.25%

Net income after preferred dividend
—V. 171, p. 1150.

Marine Gathering Co., Houston, Texas—Organized—

Thils company has been organized to construct‘.and operate the
world's first ocean-going natural gas pipeline to bring the untapped
natural gas of the tidelands of the Gulf of MexXico to market in the
continental United States, it was announced on June 16,

‘The company early next month will begin construction of the
submarine -pipeline under the marginal sea. The natural gas will be
Gbtained from underwater gas wells of the Pure Oil Co, and delivered
to the Tennessee Gas Transmission Co,

The pipeline will extend from the coastline of Vermilion Parish, La.
10 miles out into the open and unprotected waters of the Gulf of
Mexico to the Pure Oil Co.'s drilling platform above the Rollover
Field 36 !get beneath the surface of the rolling ocean waters, The
pipeline will have a daily delivery capacity of 50,000,000 cubic feet.

John H. Blalfer}, President of the Commerce Oil Co, of Houston, i

S

President of the new firm.
banker, and-Philip C. Dixon, Tulso oilman, are Vice-Presidents.
three own the company and constitute its board of directors.
headquarters are in Houston's Oil & Gas Bldg. T

The new .company will construct a separation and dehydration plant
on the mainland to separate the distillate from the gas stream and
dehydrate the gas before delivery to the Tennessee Gas system. The
line is expected to be completed late this fall.

Mathieson Hydrocarbon Chemical Corp.—Bonds Placed
Privately—The corporation on June 22 announced that
an issue of $17,000,000 of 334 % first mortgage sinking
fund bonds due July 1, 1965, has been placed privately
through Dillon, Read & Co. Inc., Stone & Webster Secur-
ities Corp. and White, Weld & Co:

Stock -Subscriptions—Of the 466,667 shares of com-
mon stock (par $1) of Mathieson Hydrocarbon Chemical
Corp. recently offered to common stockholders of Ten-
nessee Gas Transmission Co. of record May 25 at $10.50
per share, 456,367 shares were subscribed for on or before
June 14, on which date rights expired. The remaining
10,300 shares were taken up by the underwriters and
offered at $11 per share. See also V. 171, p.. 2512 and
2306.

Meinshaussen & Co., Inc., Rochelle Park, N. J.—Files—

The company on June 16 filed a letter of notification with the SEC
covering 992 shares and up to a maximum of 6,000 shares of common
stock, to be offered at par ($50 per share). The proceeds are to be
‘used to start mail order and department store business. No under-
writing involved.

Merritt-Chapman & Scott Corp.—New Contract—

Award of a 33,248,966 contract to this. corporation for construction
of the New York City sewage treatment plant fronting Jamaica Bay
at Beach 106ih Street, Rockaway, Queens, N. Y., was announced on
‘June 19° by Public Works Commissioner Frederick H. Zurmuhlen,
Merritt-Chapman & Scott were low bidders on the project when bids
were opened on May 17.—V, 171, p. 2198.

Middle West Corp.—To Dissolve Subsidiary—

The. corporation has proposed to the SEC that its subsidiary, Sand
Springs Water Co., Tulsa, Okla., be dissolved and that all its assets
be distributed to Middle West as owner of all of its capital stock,
in complete liquidation of Sand Springs.

According to the application, $440,903 of Sand Springs $455,623 of
assets consists of cash, Middle West is in liquidation and desires to
collect its assets and distribute them to its stockholders.

_ The Commission has ‘exempted the transaction from the Holding
Company Act.—V. 171, p. 2401,

G. Burton Liese, Houston investment
‘The
Ivs

Miles Shoes, Inc.—Acquisition—

‘The company has purchased all of the outstanding capital stock of
W. H. Miles Shoe Co. of Richmond, Va.—V, 170, p. 1498.

'Milwaukee Gas Light Co.—To Borrow from Banks—

The company on June 21 applied to the SEC for authorization to
enter into a credit agreement with a group of four banks under which
Jborrowings of $3,500,000 may be msade during the remainder of 1950,
as follows: The National City Bank of New York, $1,000,000; The
Central Hanover Bank and Trust Company of New . York, $1,000.000;
Mellon National Bank and Trust Company of Pittsburgh, Pa., $1,000,-
000, and First Wisconsin National Bank of Milwaukee, $500,000.

¢ Proceeds 0f the loans, to be evidenced by 2% % mnotes maturing
April 27, 1951, will be used to finance the company's immediate
construction program. The company’s permanentfinancing program,
expected to be consummated prior to October, 1950, will involve re-
financing of honds, preferred stock and bank loans through  the
issuance of new senior securities and common stock.—V, 171, p. 1462,

Mississippi Power & Light Co.—Bonds Offered—A
‘group headed by Halsey, Stuart & Co. Inc. is offering to-
day $7,500,000 Mississippi Power & Light Co. first mort-
;gage bonds, 2% % series due 1980, at 101.924%, plus
accrued interest, The grovp won award of the issue at
competitive sale June 19 on a bid of 101.524%, and ac-
crued interest.

Other bidders for bonds as 27%s were as follows: White, Weld &
:Co. and Kidder, Peabody & Co, (joinily), 101.4019; Equitable Securi
ties Corp. and Shields & Co. (jointly), 101.314; Merrill Lynch, Pierce,
Fenner & Beane, 101.301; Union Securities Corp., 101.27999; First
Boston Corp. and W. C. Langley & Co. (jointly), 100.7099.

Thle bonds are redeemable at the option of the company at prices
ranging from 104.93% to 100 plus accrued interest. For the sinking
fund, the replacement fund, use of certain deposited cash and the
“proceeds of released property the bonds are redemable at prices de-
creasing from 101.93% initially to 100%, plus accrued interest.

PROCEEDS—The net proceeds to be received by the company from
sale of the bonds will be used to finance in part the company's
-construction program and for other corporate purposes.

BUSINESS—The company is one of four operating subgidiaries of
- Middle South Utilities, Inc., which  make up a coordinated and inter-
connected public utility system in parts of Arkansas, Louisiana and
Mississippl. In its territory Mississippi Power & Light Co. is engaged
principdlly in the generation, transmission and sale of electricity
and in -the purchase, distribution and sale of natural gas.

CONSTRUCTION PROGRAM—The company’s construction program‘

for the year 1950 and the year 1951 is expected to result in expen-
ditures of approximately $17,900,000 and $6,260,000, respectively, or
a total of $24,160,000. Of the foregoing total of $24,160,000, expen-
. ditures for electric facilities are estimated to total $21,600,000 and
for. gas facilities $2,125,000 for the period,

The company ig raising part of the funds for its 1950 construction
program and for other corporate purposes by the sale of the bonds
now offered. It is expected that additional funds will' be raised in
1951 through the sale of such types and amounts of securities as
may be. deemed to be. appropriate. s

CAPITALIZATION GIVING EFFECT TO PRESENT - FINANCING
1st mortgage bonds: Authorized Outstanding
3Ys% series due 1974 2 $12,000,000
27 % series due 1977__ e 8,500,000
3Ys% series due 1979.. %
273 % series due 1980 b
Miscellaneous
+ 2%. seria! notes.due 1952 to 1956.
$6 preferred stock, cumul. (no par) 100,000 shs.
- Common stock (no par value) 2,500.000 shs.

*The maximum authorized by the mortgage and deed of trust is
- $250,00C,000 but issuance of bonds is otherwise limited by property
and earnings ratios and other provisions of the mortgage and deed of
_ trust. . fRepresents the outstanding amount of bonds and notes (ex-
clusive of those maturing within .one year and carried in current
liabilities- on the balance sheet) assumed at the time the company
acquired utility property and service rights in certain communities.

BIDS FOR "PREFERRED STOCK REJECTED—The company invited
: bids for the purchase of 85,000 shares of new cumulative preferred
stock (par $100) to be opened on June 19, 1950. Four such bids
were received, the most favorable of which provided for a dividend
rate of 4.80% -and a price of $10C.10 per share. This bid was
. rejected by the company because the officers of the company believed
that it did not represent the fair value of the proposed new preferred
stock. The company does not presently have any definitive plans for
offering said 85,000 shares of new preferred stock for sale.

[The four bids were as follows: Union Securities Corp., $100.10 per
share with a $4.80 dividend; Lehman Brothers, $100.00. Witd 2 $4.43
dividend; W, C. Langley & Co. and First Boston Corp. (juintly),

* 8100.30 with a $1.90 dividend; and Blyth & Co., Inc., Equitable Securi-

\

ties Corp., Shields & Co., White, Weld & Co. and Kidder, Peabody &
Co, (jointly), £100.19 with a $4.90 dividend.]

BOND PURCHASERS—The names of the severJl purchasers of the
198¢ series bonds and tne respective .principal amounts to b: pur-
chased by them are set forth in the .table below: :

Halsey, Stuart & Co. Stern Brothers & Co.___ $500,000
ne, —oooice-o--..--$3,900,000 Walter Stokes & Co. 159,000
Green, Ellis & Anderson 400,000 - -Thomas & Co
Gregory & Son, Inc buu,0u0  Wheelock & Cummins,
Ctis & Co. . 1,000,000 Inc.
Harold E. Wood & Co.__ . 150,000
500,000

Missouri-Kansas-Texas RR.—Interest Payment—

Interest of 7% % will be paid on July 1, 1950, on the au,i:tment
mortgage 5% gold bonds, series A, due 1367, on surrender of L.ae cou-
pons due Oct. 1, 1943, April 1, 1944, and Oct. 1, 1944,

The New York Stock Exchange directs that the bonds be quoted ex-
interest 7% % on July 3, 1950; that the bonds shall cont nuc to be
dealt in “ilat,” and to be a delivery in settlement of Exchange con-
tracts made beginning July 3, 1950, must carry tue April 1, 153, and
subsequent coupons. .

Interest is payable at the Chemical Bank & Trust Co., New York,
N. Y.—V. 171, p. 2512,

Monogram Pictures Corp. (& Subs.)—Earnings—

39 Weeks Ended April 1— 1950 T 1949
Gross income _. '$6,935,127 $7,724,778
Net income after taxes and charges.. 123,788 (
¢Earned per share 30.161 Nil

*Based on 760,719 shares of capital stock fNet loss after giving
effect to carry-back tax credit.—V. 170, p. 2333.

Monsanto Chemical Co.—Develops New Product—

A flame-resistant industrial hydraulic fluid, -also said to have high
lubricity, has been developed by this company, it was announced on

June 20.—V, 171, p.- 1786.

Montana-Canadian Oil Corp.—Stock Offered—S. B.
Cantor Co., New York, on June 20 publicly offered 98,000
shares of common stock (par 10¢) at $3 per share.

The net proceeds arc to be used to pay for expenses in conncctioi:
with the completion and drilling of oil wells on property in Blaine
County, Mont., and for working capital—V. 171, p. 2512,

Mountain Fuel Supply Co.—To Segregate Properties—

Under the proposal to transfer its natural gas and oil operations
valued at $11,750,000 in exchange for 1,000,000 shares of common
stock (par $8) of a new company to be formed, Mountain Fuel plans
to reduce its capitalization from  $20,000,000, par $20, to $12,000,000,
par $12. The new company would assume $3,750,000 of the parent
company’s debt.

The new company also preposes to sell an additional $8,000,000 of
stock, the proceeds to be used for additional exploration and develop-
ment funds. A plan of financing has been submitted by The First
Boston Corp.—V, 158, p. 1640.

Mutual Development Association, Inc., Seattle, Wash.—
Files With SEC-— )

The corporation on May 25 filed a letter of notification with the
SEC covering 15,000 shares of non-voting, non-assessable 6% cumula-
tive ‘preferred stock (par $10); 12,000 shares of non-voting, non-
essessable 6% cumulative class A common stock (par $10); and 3,000
shares of non-assessable, voting, 6% non-cumulative class B common
stock: (par $10), all to be offered at par, The directors and officers
are acting as underwriters. The proceeds are to be used for real
estate investment, mortgage financing, or general corporate purposes.

National Automotive Fibres, Inc.—Registers With SEC

The corporation on June 19 filed a registration statement with the
SEC covering 140,000 shares of its capital stock, $1 par value.

The public offering price (to be related to the current market at
the.time of sale) and underwriting terms are to be supplied by amend-
ment. Reynolds & Co. is named as the principal underwriter.

An additional 10,000 shares of the National stock is to ke sold to
Mr, Louis M. Pansoen, President of Federal, “as an incentive for him

‘to use his best efforts on behalf of the company” and to induce him

to become a Vice-President of National and Manager of the Federal
Leather Division,

If the sale of the 140,000 shares is consummated by June 30, 1950,
the company will apply approximately $2,900,000 of the pro.eeds 'to
the purchase of all of the assets, excepting cash and accounts receiv-
able, of The Federal Leather Co. If the sale is consummated after

“June 30, then the $2,900,000 will be applied to the paymeni of notes

to be executed end re.averen us cousiueration ior such assets. Federal

is located in Belleville, N, J. ) .

If the sale of the 10,000 shares is consummated by June 30, $200,000
in cash will be applied to the purchase of lands and buiidings in
Belleville now being rented by Federal; but if the sale is consummated
after June 30, the $200,000 will be applied to the payment of notes
issued as consideration for the property. -

The difference, if any, between the aggregate purchase prices and
the net proceeds from the sale of the 150,000 shares of capital stock
will be paid from the company's treasury.—V, 171, p, 1669.

National Distillers Products Corp.—Unit Makes Initial
Shipment of Metallic Sodium—

Naticnal Distillers Chemical Corp,, a wholly-owned subsidiary, on
June 20 made the iritial shipment of metallic sodium from its new
$10,000,000 sodium and chlorine plant in Ashtabula, Ohio. Delivery
of chlorine gas is also .being made to the adjacent plant .of Hooker-
Detrex, Inc., manufacturers of trichlorethylene.

Rated annual capacity of the new chemical plant is 18,000 tons

of metellic sodium 2nd 27,000 tons of chlorine.—V. 171, p. 1888.

National Fuel Gas Co.—To Merge Units—

The company has made application to the SEC for approval of a
proposal for merger and consolidation of the following companies (all
of Oil City, Pa.): United Natura]l Gas Co, Ridgeway Natural Gas Co.,
St. Marys Natural Gas Co.,  Smethport Natural Gas Co., and Mercer

.County Gas Co.

The surviving company -will be known as United Natural Gas Co.;
and the merger of the companies, which operate in adjoining areas of
Pennsylvania, *“will simplify the holding company system of which
these companies are a part and cffect economies by reducing operat-
ing expenses.”

Prior to the merger, Ridgeway, St. Marys and Smethport each will
repurchase from National a portion’ of their outstanding s$hares of
common capital stock for cancellation, to wit: Ridgeway, 8,330 shares
for $833,000, leaving 16,040 shares outstanding; St. Marys, 3,550 shares
for.$355,000, leaving 10,000 shares outstanding; and Smethport, 1,200
shares for $120,000, leaving 2,800 shares outstanding. It is stated that
the three subsidiaries now have larger amounts of working capital
than have been or will be needed by the surviving company.

To effectuate the merger, National will exchange the common stocks
of the merging companies for new common stock of United having a
$25 per share stated value,

National proposes to use the $1,311,707 cash received from the fore-
going transactions for general corporate purposes, including the reduc-
tion of current bank loans and loans to its subsidiaries when the latter
shall have been authorized by the Commission.

The SEC has given interested persons until June 29 to request a
hearing upon the application—V. 171, p. 2099. ¢

National Gas & Oil Corp.—Granted Exemption—

The SEC on June 19 issued an order granting an application of this
corporation for exemption of itself and two subsidiaries from the pro-
visions of the Holding Company Act.

The subsidiaries are The Fritz Oil & Gas Co. and The Newark Con-
sumers Gas Co.—V. 171, p. 951.
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National Steel Corp.—To Expand Facilities—

Plans for an expansion of blast furnace, coke, and open hearth
furnace facilities which will result in an increase of 500,000 tons
. per year in the ingot capacity of this corporation- were announced
June 20 by Ernest T. Weir, Chairman. It is estimated that the total
cost of the program will range between $25,000,000 ‘and $30,000,000.

The present ingot capacity of National Steel Corp., filth largest
steel company in the United States, is 4,500,000 tons per year, When
the expanzion program is completed, National's annual ingot capacity
will be increased to 5,000,000 tons. ' -

"The ‘new blast furnace is expected to be placed in operation by
Jan, 1, 1952.—V, '171; p. 1786. A o i

New England Telephone & Telegraph Co.—Earnings—
Perijod End. April 30— 1950—Month—1949 1950—4 Mos.—1949
Operating reveaues __.. $15,334,180 $13,653,233 $61,109,497 $53,626,253
Uncoliectib.e oper. rev.. 22,648 26,790 92,779 89,236

_ Operating révenues - $15,311,534 $13,626,443 -$G1,016,718 $53,537,017
Operating expenses ..__ 11,129,526 = 11,452,703 44,892,349 45,207,927
. Operating .axes 1,428,735 1,045,313 ' 7,492,464 3,991,336

$1,128,427
415,548

$2,253,273
1,596,718

Net operating income._
Net afte, charges

5,932,208
—V. 171, p. 2093.

1,870,158

Niagara Mohawk Power Co.—Fractional Shares— .

Stockholders .who wish. .to buy.or sell fractions of a share of this
comany’s cummon stuck in- oruer to round -ouv their holdings' may
. Now do so-through an arrangement made effective on May 10. J. P.
Morgan & Co., Incorporated, New York, has. been designated as an
exchange agent through which Niagara Mohawk common stockholders
may dispose of or acguire -their scrip certificates. issued. for fractions
of a shaie. No commissions, transfer taxes or service charges will-be

required. The plan has been set up for the convenience’of those who

‘ acquire Niagara Mohawk common stock through exchange of shares of
- Niggara Hudson Power Corp, common stock under Niagara Hudson
plan of dissolution.—V, 171, p. 2199, ¥

Nice Ball Bearing Co.—New President—

George Carleton, Jr., Executive Vice-President, has ben elected
President, succeeding Walter H, Russmassler, retired.—V. 159, p. 12,

North American Car Corp.—To Split Stock—

The stockholders will vote Aug. 1 on a proposal to change the par
. value of the common stock from $20 to $10 per share, two new shares
to be issued in exchange for each $20 par share presently outstanding.
June 30, 1950, was set as the record date 5

William M. Spencer, Chairman of the Board, sald that the directors
considered such action advisable at this time in order to encourage a
wider distribution of the stock. !

‘Consolidated net income of the company and its subsidiaries for the
first quarier of the year amounted to approximately $270,000 or §1,70
per. share on the outstanding common shares after provision- for pre-
ferred stock dividends.—V. 169, p. 1887, .

Northern Indiana Public Service Co.—Bonds Placed

Privately—The company on June 6 privately placed $11,- -
-000,000 of 341% first mortgage bonds, series F, due May -

1, 1980, through Central Republic Co.. (Inc.)

of outsianding 3%/ first ‘mortguge bonds, series D, due Nov. 1, 1978.
See V. 171, p. 2513, ;

-Northern Insurance Co. of New York—.—Stock' Offering
Underwritten—An offering by this company to its-stock-

holders of 80,000 shares, $12.50 par value, of additional .
capital stock, has been underwritten by The First Boston '

Corp. and Wood, Struthers & Co. and associates, . The

rights to be issued ‘entitle stockholders of record. on.

June 20, 1950, to subscribe at $37.50 per share to the

‘new shares at the rate of one new share for each old..

share. The rights will expire on July 11, 1950,
100% STOCK DIVIDEND—Concurrently ‘with the ‘issuance of the

- rights, the company is distributing to jts stockholders ‘80,000 shares of .-

its capital stock ‘at the rate of one share for each share held of record
on June 20, 1950, Giving effect to the sale of 80,000 additional shares
and the distribution to stockholders' of ‘80,000 shares; there will be

authorized and. outstanding 240,00 shares of capital stock, $12.50 par .

value, ‘the company having only one class of stock. *
The directors on April 27, 1950, were of the unanimous opinion that,

subject to unforeseen changes in the condition of Northern' and its ;

subsidiaries, the board, at its July meeting should declare s semi-
annual dividend of $1.12% a share for payment in August, 1950, on
the 240,000 shares of the capital stock to be outstanding.
PROCEEDS—Purpose of the sale of the 80,000 shares is to increase
the company’s ‘capital and surplus, ‘The proceeds will be added to, and

used as a part of, Northern's general funds, and will be invested in

securities, Of such proceeds, $1,000,000, being the par value of the
shares sold, will be credited to the capital account and the balance

will .he gredited to surplus, The volume of business of Northern and

its subsidiary, Assurance Co. of America, has . increased substantially
in recent years ‘and because of this and prospective future increases
the Northern management decided it was advisable to provide addi~
tional ‘capital funds,

BUSINESS—Northern and its subsidiary are engaged in writing fire,
automobile, inland marine and allied lines of insurance. For the three
months ended March 31, 1950 the companies reported net premiums
written amounting to $3,977,992, Total admitted assets were $26,243,-
430. For 1949 net premiums written were $15935,565 and total ad-
mitted assets $26,046,008. :
UNDERWRITERS—The underwriters named below have ‘severally
agreed to purchase from Northern, in the respective percentages set
forth below, the shares of capital stock-which are not issued under the
exercise of warrants,
The  First: Boston Corp. - 28%
Wood, Struthers & Co. - 56
Geyer & Co., Ine...
A. M. Kidder & Co..
Shelby Cullom' Davis

~—V. 171, p. 2402,

Northern States Power Co. (Minn.)—Two Units Au-
thorized to Sell Certain Properties—

Two subsidiaries of this company have received SEC authorization
to sell certain physical properties, as follows: ¢

Interstate Light & Power Co. (Wis.) to sell the properties comprising
its “Platteville Division”” to Wisconsin Power & Light Co, for a base
purchase price of $560,500, said properties being located in Grant and
Lafayette counties.in Southwestern Wi and con ting ap-
proximately one-half of seller's properties;

Interstate Light & Power 'Co. (Ill.) to sell all of its physical .prop-
erties to Northwestern Illinois Gas & Electric Co. for a base purchase
%r]'lce of $594,900, said properties being located in Jo Daviess County,

Interstate of Wisconsin proposes to pay -its indebtedness to Minne-
sota, represented by $329,000 of 4% first mortgage bonds and $106,188
due on Minnesota open account, and to retain the remaining proceeds
from its sale of assets tc increase its working capital. .

Interstate of Illinois' will be liquidated and dissolved upon the sale

of its assets, the net proceeds of which will be turned over to Minne-
sota.—V. 171, p. 2402,

Northwesterh Bell Telephone Co.—Trustee—

The Guaranty Tru:t Co. of New York has been appointed paying
agent and registizr and The United States National Bank of Omana,
Omaha, Neb., has been appointed trustee. for “an issue of 34-year
23;% dcbenture. due June 1, 1984 (see offering in V. 171, p. 2402).

[

" Uncollec. oper. revenues

. Operating expenses..__.

| —V.'171, p, 2513.

$8,631,905. $4,337,754

- Uncollectible ‘oper. rev.'

. Net. after - ‘charges

.~ Operating revenues _:_

© Operating-taxes 2 ... .5025999 .

COMPARATIVE INCOME ACCOUNT

Period End. Apr, 30— 1950—Month—1949 . 1950-—4 Mos.—1949
Operating revenues ___ $9,360,519 $8,651,270 $36,701,971 $33,838,904
20,765 17,192 95,146" 74,947

$8,634,078 '$36,606,826 333.763,957
. 6,747,428 27,642,268 . 25,848,205
999,357 4,679,268 .- 4,186,667

Operating . revenues..  $9,339,754
7,062,356

Operating - taxes: 1,198,577

Net operating iﬁc_ume

~$1,078,821
Net after charges______

| $887,293 . $4,285,290
891,967

$3,729,095
734,036 3,537,462

2,998,181

Oceanic: Oil Co.,'Los Angeles, Calif.—Stock Incr.—

'The stockholders on June .13 approved a proposal .to increase the
authorized capital stock (par. $1). from 1,000,000 shares( of which
there are outstanding.995,360 shares) to' 2,000,000 shares to provide
additional stock which may be issued by the directors to meet various

- contingencies.—V. 170, p. 1602.

Ohio Associated Telephone Co.—Earnings—
Period End. April 30— 1950—Month—1949  1950—4 Mos,—-1949
Operating revenues ___ . $315,713 $297,038 $1,241,144 $1,169,671
713 . 824 2,771 3,256

$315,003  $296,214 $1,238,373
278,163 222,723 1,076,585
23,993 36,192 95,632

Operating revenues ..
Operating expenses .. .._

1 880,284
Opgmting Laxes —______

141,696

$66,156 .. $144,435
5,180 96,087

. .$12,847
93,38

Net épei. méome_.*__
-Net after charges
- *Deficit.—V. 171, p. 2099,

Ohjo Bell Telephone Co.—Earnings—
Feriod End. Apr. 30— 1950—Month—1949
Operating revenues ____ $10,418,803
Uncollectible oper, rev.. 23,120

. $37,299
24,573

1950—4 Mcs.—1949
$9,883,875 $41,115,319 $37,022,625
25:666 . 114761 100,132

$9,858,209 $41,000,548 $36,922,493
6,948,366 27,847,425 27,375,299
1,466,903 6,633,875 5,075,668

$1,442,940 $6,519,248  $4,471,526
1,441,202 = 6,411,634 4,483,705

Operating - revenues.. $10,395,6.3
Operating expenses.._.__ 6,821,758
Operating . taxes. 1,757,883

°Net oper; income___ . $1,812,042
1,778,021

—V..171, p. 2199, -

Pacific Power & Light Co.—Plans Stock Split—

The company has applied to the FPC for authorization to issue
1,750,000 shares of -its common stock without par value in exchange
for its presently outstanding 500,000 shares of common stock without
par value on a 3%-for-1 basis, The outstanding stock is now held
by & group of 16 persons (including partnerships and corporations),

‘subject ‘to a stipulation summarized in an SEC order of Feb. 3, 1950, .
- which provides in-part’ that these 16 persons dispose of their interest

in Pacific or completely liquidate it within two years ‘from the date
of the SEC order. : >

The company said that the purpose ‘of the proposed exchange is-to .

facilitate -the .disposal of 'its common stock. -Pacific said it belleves
that the sale of the stock after the exchange will benefit the company
by facilitating ‘a ‘wider distribution of the-shares and ‘by helping - to

- - establish 4 favorable market for additions] shares of common stock
‘The proceeds will bz used to redeem on July 10, 1950, a like amount -.

which it plans to offer for sale in 1951.—YV, 171, p, 2100,
Pacific' Telephone & Telegraph Co.—Earnings—
Period End. April 30—  1950—Month—-1949 1950—4 Mos.—1949
4 $ 3 S

34,023,863,

3 § 8
31,186,391 134,833,954 120,705,627
113,233

120,426 - 483,179 509,614

Onerpting: revenues . 33,910,630 - 31,065,965 134,350,775 120,196,013
Operating expenses -___ 23,997,724 24,104,218
3,_515,939

" Net operating income. 4,886,907 - 3,445,808
Net after-charges r 3,910,250 2,431,575
—V.:171, pp..2100 and 1996, e

Pacific' Western Oil Corp.—Amendment Filed With
Securities and Exchange Commission— .

'Accordlng to & post-effective amendment . filed with the SEC on
June 12, a total of 52,400 shares of capital stock (par $10) was seld
at.merket for an aggregate total-of $2,973,700, or $56.75 per- share,
for the account .of J. Paul Getty.

The. remaining 397,827 shares, covered by the registration statement
which became effective on June 23, 1948, was removed from registra-

Uncollect. oper. rev,...:

18,652,529 12,378,638

13,186,562 . ' 7,138,083

tion. The amendment of June 12, 1950, became effective on June 13— -
V. 171, p. 2307. 4

Palestine Economic Corp.—Cites Extensive Activity—

Net earnings of $307,465 and 4 growth of capital, surplus and
reserves to $6,846,235 ‘were reported in the 1949 annual report (24th)
of this corporation, oldest and largest American development corpo-
ration operating in. Israel, A : 3

In 1949 the corporation paid a dividend of $1 per share to its
‘stockholders. This represents 4% on the par value of $25. The stock
now sells for $28 a share.

Close to $1,00C,000 of new capital was invested in the corporation
during '1949. These funds were channelled into the Israe] economy
through PEC's operating subsidiaries. i

This corporation, through Loan Corp., Ltd., one of its major instru-
ments for investment ‘in Tsrael industry, has financed. the reorgant-

-zation, expansion or actually instituted many of Israel’s leading t.rms,

' The number of 'shares of common stock outstanding in the hands
of the public on Dec: 31, 1949, was 179,334, 8s compared with 107,048
on Dec. 31, 1948.—V. 171, p. 2100. x

Panhandle Eastern Pipe Line Co.—Registers With SEC

The company on June 19 filed a registration statement with the
SEC covering $15,000,000 of serial debentures (due $1,500,000 each
1953 through 1962) and $20,000,000 of debentures due 1975,

The. public offering . price of the securities and underwriting terms
are to be supplied by amendment. Kidder, Peabody & Co., Merrill
Lynch, Pierce, Fenner & Beane, and Halsey, Stuart & Co. Inc. are
named -as the -principal underwriters,

Of the proceeds, $13;000,000 will be used to prepay $10,000,000 of
outstanding promissory notes due May 1, 1951, and $3,000,000 * of
prom ssory- noves: due ~Aug. 11, 1950, and. the balance will be added
to general funds and .used in payment of part of the company’s
construction - expenditures.—V, 171, p, 2200

Park & Tilford Distillers Corp.—Proposed Name—
See Fark & Tilford, Inc. below. .

Park & Tilford, Inc.—Plans Change in Name—

The stockholders will vote June 26 on a proposal to change the cor-
poration’'s name-to Park & Tilford Distillers Corp.

Arthur .D. Schulte, President, explained thav the change in name to
Park & Tilford Distillers Corp, “would more clearly reflect majcr pres-
ent Park & Tilford activities, which are the distillation and distribu-
tion of whiskies and the importation and distribution of various liquors
and wines,"” -

Through. its liquor- subsidiaries, the company owns and operates five
distilleries and a blending plant, where it produces the fouy leading
types of American whiskies under its own name, imports and distributes
a well-known group of liquors and wines from Scotland, Englaad and
France, and distributes a line of California wines in 25 States.

Through Park & Tilford, its non-liquor subsidiary, it also manufac-
tures and distributes All-Fabric Tintex tints and dyes, Park & Tilford
perfumes snd cosmetics, and Winx eye preparations.

At the same time, Mr. Schulte announced that the board of directors
has approved a consolidation plan which will transform t:~ parent cor-
poration inta an operat‘ng company by merging into it Pa:lz & Tilford
Distiliers, Inc., Fark & T.lford Import. Corp., and Park % Tilford Dis-

, cash redemption price . of

*“Net" earnings -

$1,166,415 -

. 3% % sinking fund
by the Philadelphia Co. up to 11 a.m.
" 'Room 1540, 15 Broad Street, New York 5. N. Y.

. plants and distribution systems of

98,414,036, 96,899,150 "

" share, ‘or less than $2.50 per share.

. Broadway, New York 15, N. Y.—V. 171, p. 2403,

tillery, Inc., while Park & Tilford Distillers of Kentucky, Inc., will be

. dissolved thereafter and its assets absorbed by the surviving corporation.

Park & Tilford, the non-liquor subsidiary, will continue as an oper-

ating subsidiary of the surviving corporation, he said.—V, 170, p. 2028.

Pennsylvania Salt Mfg. Co.—Over 99% of Preferred
Converted— ‘
Offjcials. of  thig company announced on June 21 that over 99%

* of the preferred stock, 3!2% series A, had been converted into common

stock, .

. On. May, 17, 1950, the board of directors issued a call for redemp-
tlon of the preferred, giving share owners the choice of receiving the
103.48 per share or of converting their
preferred holdings into common stock ‘at the rate of 21, shares of

~ common for each share of preferred. At the June 21 market the 2%
shares of common received on conversion were worth $123.75,

A total of 50,000 shares of the preferred were .issue in August, 1947.
Of the 1,500,000 shares of common stock authorized, there are after
the. conversion 873,952 shares outstanding, Common stock is now the

. company’s only class of stock.—V, 171, p. 2100,

Permanente Cement Co.—Earnings—
Quarter Ended April 30— 1950

S i : $960,295
*Earnings per share $0.68

*Based on 1,400,000 shares now- outstanding.—V., 171, p.. 1463.

1949
$559,700
$0.43

Philadelphia Co.—Bids Invited—

Proposals for the purchase from thig company of $11,000,000 20-year
debentures of Equitable .Gas Co. will be received
(EDT) on June 28 at its office,

The company on June 21 received SEC authorization to sell at

* competitive bidding the above-mentioned debentures of Equitable Gas

Co., a former subsidiary, It will apply the ‘proceeds (with other
funds) to the redemption and retirement of the presently outstanding
100,000°shares of its $6 cumulative preference stock, at the redemption
price of $110 per share (plus accrued and unpaid dividends at the
date of redemption), :
The Commission reserved jurisdiction over the results of the bid-

. ding.—V. 171, p. 2514,

Phillips-Jones Corp.—Files With SEC— v
The company on May 31 filed a letter of notification with the

' SEC covering 10,000 shares of common stock (no par) to be offered

to executives of the corporation at $15 per share,
to be added to working capital—V, 170, p. 1302, -

Piedmont Natural Gas Co., Inc.—Plans New Pipe Line
and Financing— .

This company, & new corporation, of Spartanburg, 8. C., has filed
an application with the FPC proposing to build and operate pipeline
{:acilllgles designed to carry natural gas to markets in North and South

arolina,
. The 'proposed project would include six short lateral pipelines,
aggregating approximately 73.7 miles in length, extending from
Transcontinental Gas Pipe Line Corp.'s main line to city gas dis~
tribution systems in North and South Carolina. .

Piedmont said it has entered into a contract to purchase the gas
Duke Power :Co. in Charlotte,
Salisbury, Spencer, High Point, Bur-

The proceeds are

Winston-Salem,  Greensboro,

" lington, Graham and Mount Airy in North Carolina and Greenville, -
. Spartanburg and Chester in South Carolina.

The proposed Piedmont
project would supply .natural gas to each of the communities exeept
Chester and Mount Airy.

The application’ says that Piedmont has entered into a contract
with" Transcontinental for natural gas in amounts not to exceed

“ 5,00C,000 cubic feet ‘per day during the first year of service and

22,000,000 cubic feet per day in the third year and thereafter.
- Cost :of constructing the project is- estimated at $1,200,000 whieh
would be financed. by .the issusnce and sale of $900,000 3% % first

. mortgage 20-year-bonds and $300,000 of preferred and common stock.
17,284,210 10,918,225 &

Carolina Natural .Gas Corp. and Public Service Co. of North Caro-
ling have applications for similar projects now .pending before the
Commission. = These two cmopanies, which, also would serve market
areas in the Carolinas, both are asking the FPC for orders directing
Transcontinental to supply the gas for their projects.—V. 171, p. 560.

Pittsburgh Brewing Co.—Stock Offered Employees— ,

The company on June 26 extends to offer to its employees 60,000
shares of its common.stock (par $2.50) at prices not.over $4 per
Subscriptions. will be received
not earlier than July 5 and not later than July 28, 1950, - Notice
of the exact purchase price will be sent to employees on or about
Sept. 22, 1950. ) ’

A letter of notification covering the above-mentioned 60,000 shares
of common stock (par $2,50) was filed with the SEC on June 15.—
V. 171, p. 363.

Pittsburgh Steel Foundry Corp.—Voting Trust—
The voting trust agreement which expired in December, 1949,

.. been replaced by a new 10-year voting trust.agreement with

same voting trustees. The number of shares participating in
new agreement are said to exceed those in the old.voting trust.—
V. 171, p. 2514, :

Pittston Co.—Partial Redemption—
' The ccmpany has called for redemption on July 1, 1950, thrdugh

" operation of the sinking fund, $777,800 of 20-year 5% % cumulative

income debentures, due Jan. 1, 1964, at 100%
Payment will be made at the Guaranty Trust

and accrued interest.
Co. of New York, 140

Poli-New England Theatres, Inc.—Tenders— ;

The New York Trust Co., trustee, 100 Broadway, New York 15, N, Y.,
will unti] 11 a.m., on July 21, 1950, receive tenders for the sale-anG
delivery to it as of July 31 of first mortgage bonds, due Nov. 15, 1958,
to an amount sufficient to exhaust the sum of $235415 and at.a
price not to exceed par, plus accrued interest.—V. 171, p. 1787.

Portland General Electric Co.—Earnings—

Thomas W. Delzell, Chairman of the Board, on June 16 announcea
that gross operating revenues for the 12 months ended May 31, 1950,

© were $22,151,214, an increase of 14% over the previous year, Net in-

come for the 12 months totaled $3,291,597, 'or $2.68 per share on the

average number of shares outstanding. The i figure is 1

of $225,000 restored to the income account in December, 1949, ;
Gross operating revenues for the first five months of this year were

$9,987,559 and net income was $1,682,910.—V. 171, p, 1787. 4

Potomac Eelctric Power Co.—Second New Generator

.- in Operation—

To provide for the. increasing use of electricity by its 267,000 cus~
tomers and to meet the anticipated demand for electricity by new

. customers constantly being added, this company has placed in opera-

tion the second 80,000-kilowatt turbo-generator at its new Potomac
River power planj at Alexandria, Va. . This  addition brings the
plant’s generating capacity to 160,000 kilowatts and increases the

« total generating capacity of Pepco’s three plants to 665,000 kilowatts.

‘“This new plant and related facilities cost $25,000,000 and it is
the largets item in our unprecedented construction program,” said
A. G. Neal, President, who reported that ‘‘$60,000,000 has been in-

- vested in preperty and plant during the last 4,2 years. ' To complete

this program the company plans to spend an additional $36,000,000
during the next 2. years.”

In commenting on this expansion program, Mr. Neal pointed ous

. that the expected investment of $6;000,000 during the seven-year

period ending in 1952 is almost as much as the company’'s total
property investment of $109,000,000 at the end of 1945—the close of

* its first 50 years of existence.—V. 171, p. 2403.
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Prince & Lafayette Streets Corp., N, Y. City—Partial
redemption— n

The company has called for redemption on June 20, next, sixty-one
15-year 5% income debenture bonds, at 100 and interest. Payment will
be made at the Irving 1rust Co., Ore Wall Street, New York, N. Y.

Prugh Petroleum Co.—Stock Offered—Prugh, Combest
& Land, Inc., on May 31 publicly offered 60,000 shares of
common stock at par ($5 per share), with a dealer’s
concession of 40 cents per share.

The proceeds will be used to acquire and develop producing and
proven oil properties, Presént holdings are located in Rio Arriba
County, N. M., and Denton County, Tex,

‘A letter of notification was filed with the SEC on May 23 covering
the above shares,

The company was recently incorporated under the laws of Oklahoma
and is presently drilling a test well about 150 miles north of Albu-
querque, N. M. Associated in the venture is the Denman Drilling Co.
‘uf Wichita Falls, Texas. The headquarters of the Prugh company are
iemporarily the Drew Bldg., Tulsa, Okla, William B. Prugh, President
of Prugh, Combest & Land, Inc,, Kansas City, Mo., is Presldent. of the
new oil ocmpany.

Public Finance Service, Inc., Philadelphia, Pa—De-
bentures Offered—

The corporation is offering $250,000 of 6% cumulative debentures,
dated June 1, 1950, The agreement covering this issue, of which
there will be authorized $1,000,000 of debentures, is almost identical
in its provisions with the prior debenture agreement dated as of
Dec. 1, 1942, under which $2,000,000 principal amount were issued.

The net proceeds from the new jssue will be used for working cap-
ital.—V. 171, p. 2308.

Radium Mines, Inc., Reno. Nev.—Stock Offered—

The corporation on June 15 publicly offered ‘‘as a speculation™ 10,000
shares of capital stock (par $1) at $3 per share, without underwriting.

The proceeds are to be used to mine and market uranium and other
metals and minerals.—V. 171, p. 1672.

Rayonier, Inc.—To Reduce Term Debt—

The company recently received from the Government a setilement
-of /its claims for relief un.er Section 722 of the Internal Revenue
Code witn respect to excess profits taxes pald for the fiscal years
1941-1943, It is proposed to apply a portion of the proceeds towards
a further prepayment on its term debt which, .together with required
and other payments, will reduce it to $13,000,000 as compared with
$16,000,000 at Dec. 31, 1949.—V. 171, p. 1186

Remington Corp.,, Cortland, ' N.Y.—Stock Offered—
The corporation on June 3 publicly offered 10,000 shares
of common stock (par $5) at $7.25 per share, without
underwriting,

The proceeds are to purchase additional production facilities and
1o ‘provide additional working capital.

The corporation was founded in 1872 as the Remington Machine Co.,
snd manufactures air conditioning equipment. It has an authorized
capitalization of 50,000 shares of common stock and 2,500 shares of
preferred stock (par $25), of which there were outstanding as at
April 30, 1950, 30,400 shares of common stock.—V. 171, p. 2308.

Republic Service Corp.—To Merge Subsidiaries—

The corporation has made application to the;SEC for approval of a

proposal for merger of its subsidiaries, Greencastle Light, Heat, Fuel

& Power Co.; Lehmasters & Mearks Electric Co.; and Fulton Electric

Light, Heat & Power Co., all of Mercersburg, Pa.

Greencastle will be the surviving company, and its name will be
changed to Cumberland Valley Electric Co. Prior to the merger, Re-
public will make capital confributions to Mercersburg and Fulton of
$236,300 and $138,626, respectively, being amounts due Republic on
open account; and Republic will then sell and Greecastle will purchase
the capital stocks of Mercersburg and Fulton for the cash amounis ot
$593,028 and $258,193, respectively. Upon such. acquisition, the said
capital stocks will be canceled, and Greencastle will acquire the assets
and assume the liabilities of the two other merging companies, which
will then be dissolved,

It is also proposed .that the new company, Cumberland, will issue
and sell $600,000 of 3%% first mortgage bonds, due 1970, and $100,000
of 3'2% serial notes L0 John Hancock Mutual Life Insurance Co., as
well as 27,500 additional shares of its $10 par common stock to Re-
public for $275,000, the proceeds to be used by Cpmberland to pay
the $850,000 adjusted price for the stocks of Mercersburg and Fulton,
for construction and working capital. Republic will contribute to
Cumberland all sums owed in excess of $850,000.

Republic will use $575,000 1o pay off $425,000 of secured notes and
$150,000 of unsecured notes, and will use the balance of $275,000 to
purchase the Cumberland stock.

The SEC has given interested persons until June 29 to request a
hearing upon the application.—V. 168, p. 1367.

Richmond Television Corp.—Common Stock Offered—
Edgerton, Wykoff & Co., on June 13 publicly offered
150,000 shares of common stock at par ($2 per share).

The net proceeds will be used to acquire an inventory of television
tubes and other parts utilized to manufacture and assemble television
receiving sets, and for working capital,

The corporation is engaged in the manufacture, assembly and dis-
tribution of the Natalie Kalmus Television receiving sets, including
cabinets and chassis.

The company was incorp-rated in California on Feb. 20, 1950, with
an authorized capital stock structure of 50,000 preferred shares (par
$5) and 150,000 common shares (par $1), of which 50,000 shares of
common stock were sold and issued to J. A. Richmond, President
and a director, at par, for cash. There were the only shares issued
and outstanding prior to the present financing. On April 28, 1950,
the company’'s articles of incorporation were amended to change its
authorized capital stock structure to consist only of one ‘class of
shares of stock, namely: 250,000 common shares (par $2). The com-
;‘mny Egp?sessc:oggchunge wm;‘ Mr. Richmond 25,000 common shares

par or ), commun shares ($1 ar 54
Richmond.—V. 171, p. 2404, wh s prowently Tl b

Roberts & Mander Corp.—Sale Deferred—

C. C. James, President, reports that the stockholders on May 29
deferred action on the propc.ed sale of the company’s assets so that
the directors could give :dequate concideration to a proposal for
refinancing and - rehabilitation of the company precented at the
meeting on behalf of & group of Philadelphia businessmen.

On July 5, the stockholders will again meet to vole on a proposal
granting the directors authority to liquidate the company, If a satis-
fzctory plan is worked out prior to this meeting, it is the present
intention to drop the action on this latter proposal.—V. 171, p. 2101.

(Sidney B.) Roby Co., Rochester, N. Y.—Files—

The company on June 16 filed a letter of notification with the
SEC covering 231 shares of capital stock to be offered at $100 per
share to common stockhoiders of record June 7, 1950, at the rate of
one share for each eight shares held.
July 12,
involved.

The rights will /expire on
The proceeds are for working capital, No underwriting

Roel Kryston, Inc., Staten Island, N. Y.—Files—

The company on June 16 fie~ a letter of notification with the SEC
covering 15,000 shares of common stock to be offered at par . through

the officers of the company. The proceed: il 5 i
production facilities. = & WO e e bl

| traffic trend conunue, Legn k. rowell, Jr.,

(F. C.) Russell Co.—Has Large Backlog—

Frank C. Russell, President, on June 15 advised that the company
now has the largest backlog of unfilled orders in more than a year,
and that the Rusco prime window with in.ulating sash, being oftered
as a complete package with either wood surround or steel surround,
has been approved by FHA for use in the low-cost bousing program.
—V. 171, p. 1464.

Safeway Stores, Inc.—Rights to Subscribe—

Contingent ypon effective registration under the Securities Act of
1923, and the making of an olter by tae corporat.on, holders of com-
mon stock of record June 27, 1950, or sucn later daite on Wwhich suci
registration becomes effective, shall have the right to subscribe, on or
betore July 13, 1950, 10r common stoc£, oI $5 par va.ue, Lo Lue €Xieut
of one snare 1or each ten snares he.d. Tne subscript.on price :5 to be
determined shortly. before the citering is made.

The New York Stock Exchange directs, subject to the offering beinge
made, that the common stock be not quoted ex-rights until further
notice and that all certificates Gelivered aiter the record date as finally
uxeéd by the corporation must' be accompanjed by due-bilis—V. 171,
p. 2404.

Sangamo Electric Co.—Stock Sold—Paul H. Davis &
Co. on June 12 publicly otfered and sold 8,500 shares
of common stock (no par) at $33 per share.

The net’ proceeds will be used to establish a new plant at Marion,
I, and for working capital—V. 171, p. 2514.

Seaboard Air Line RR.—Outlook Good—

Earning prospects for this railroad in 1950 are good, if present
Presideus of the com-
pany, said in addressing the New York Society of Securily Analysts
on June 22, For the tirst four months of 1950 the road’s income
available for fixed charges amounted to $5,229,889, an increase of
$900,449 over the corresponding period of 194Y, he salu, and piesent
prospects for the remainder ot this year indicate g continuation of this
trend,

Gross revenues for 1950, he said, are expected to be larger théin
1949, but substantially less than 1948, the previous revenue peak for
the road. It is expected, however, because of increased etficigncy,
that income available for fixed charges in 1950 will be comparable
with the 1948 figure of $14,020,960.

The Seaboard’s expanding use of Diesel. locomotives has been an
important factor in attaining increased efficiency in operations. Thus
far in 1950, 62 additional new Diesel locomotives have been placed in
service, increasing the road's ownership to 269 units. This year the
Seaboard will handle approximately 81% of its freight service, 88% of
its - passenger service and approximately 56% of its yard-switching
service with Diesel power,

Orders have just been placed, Mr. Powell announced, for 60.addi-
tional Diesel locomotives, with dellveries scheduled 1or the latter part
of 1950 and early 1951, = These locomotives, when received, will boost
the line’s ownership to 329 Diesel units.

Mr. Powell said the company's financial structure will be benefited
by the refunding of its first mortgage 4% bonds, series “A.” In
May, $30,000,000 of first mortgage 3% bonds, series “B,” were sold
by.the company and the proceeds of the saie, together with funds
provided by the company, are being used to redeem all of the $31,-
534,500 series *“‘A" bonds.—V. 171, p. 2308,

Seaboard Finance Co.—Acquisition—

The company has acquired more thafd 987% of the class B stock
and approximately, 90% of the class A common stock of Employees
Credit Corp,, and C, A, Gerhardt, President of the latter firm, has
been appointed Executive Vice-President of Seaboard Finance Co.
See also V. 171, p, 1572,

Servel, Inc.—Chairman Denies Price Fixing—

Louis Ruthenburg, Chairman of the Board, on June 21 issued the
following statement: '

“I have been informed that a Pittsburgh grand jury has returned
an indictment against Servel and certain of its distributors alleging
that they fixed prices at which Servel gas refrigerators were sold to
{:gstomers residing in Pittsburgh and the immediately adjacent terri-

ry.

“It has never been Servel's policy to fix prices to the public and
Servel has never been a party to any such action as alleged.

“Servel will defend this matter yigorously. The distributors men-
tioned in the indictment have been customers of ours for many years.
Their business practices have been of the highest character. We are

confident that the .case will be decided in favor of Servel and its
distributors.”

To Make Air Conditioner in Large Volume—

The corporation on June 21 announced that it is beginning volume
production for the first time of a single-unit heater and air-condiLioner
to permit sharply expanded distribution in New York and other areas
{;g:iv;lxrug their first deliveries or increased supplies of natural gas

all,

W. Paul Jones, President, said Servel on July 1 would launch a
hard-hitting consumer advertising and promotion campaign for the
first time at the national leve]l and with local tie-ins, for the three-
ton home unit and the five-ton commercial unit,

To cover expanding markets in the commercial, industrial and
residential fields, Mr. Jones said, Servel is also broadening its distri-
bution set-up through a nationwide system of carefully selected and
qualified heating and air-conditioning contractors. Heretofore, public

» utility. companies have been practically the only outlet.—V. 171,

p, 2308,

Sharon Steel Corp.—Changes in Persohnel—-A

The directors on June 2 announced the election of Henry A. Roemer,
Jr., as President, director and member of the executive committee and
also ‘the election of A. M. Tredwell, Jr., as Vice-President of the com-
pany, effective immediately.--V. 170, p. 2439.

Sheller Manufacturing Corp.—Special Offering—Allen
& Co., after the close of the market on the New York
Curb Exchange on June 19 made a special offering of
50,000.shares of common stock (par $1) at $13.871% per
share, less a concession to NASD members of 70 cents

- per share. It was quickly oversubscribed.

This block of stock. it is understood, represented about 25% of the
Sheiler stock held by‘E. W. Bliss Co.—V. 171, p. 2404. /a' ¢

Sheraton Corp. of America—Dividend Increased—

Ernest Henderson, President, has announced that the directors on
June 20 increased the quarterly dividend from 10 cents to 15 cents
per share, payable Aug. 1 to stockholders of record July 14. This is a
50% increase, i

Mr. Henderson anticipated that in view of the increased earnings,

;‘;hemr;esw dividend policy should be continued in the future.—V. 171,

Sinclair Refining Co.—Government Awards—

The company reports the following awards from the Armed Servize
Petroleum Purchase Agency: 5,800,000 galions. Navy symbol lubricating
o.Is for shipment during the fiscal year ending June 30, 1951; 1,965,000
gallons of detergent heavy duty engine o’ls for the Army, to be shioped
during the eight-month period ending Feb. 28, 1951; 32,517,000 gallons
of aviation gasolingz for the Air Force and Navy for shipment during
the six-month period ending Dec. 31, 1951. Delivery will be made

" subsequently refinanced on 3

during the above-mentioned periods as designated points throughout
the company’s marketing territory. ¥

In addition, the company has been awarded a contract for 450,000
barrels of Navy special fuel ofl for cargo lifting from its Houston re-
finery during the three-month period ending Sept. 30, 1950. *

Continues Modernization Program—

1t was announced on June 16 that this company is continuing
its program of service station expansion and modernization throughout
its marketing territory, having appropriated in excess of $10,000,000
for such program for the year 1950.—V. 170, p. 2336.

South Jersey Gas Co.—Proposed Acquisition—

The company has requested SEC authorization to purchase from the
present holders thereof all of the presently outstanding 3,880 shares
of capital stock of Bridgeton Gas Light Co. at a price of $100 per
share, As soon as practicable thereafter, South Jersey will cause
Bridgeton to be dissolved and transfer to itself all of Bridgeton’s assets
in liquidation.

Bridgeton is a New Jersey company whose stock is owned by over
120 stockholders.

The stock purchase is conditional upon South Jersey obtaining a
$440,000 bank loan to purchase the stock znd provide for the conver-
sion of appliances of Bridgeton’s customers from manufactured to
natural gas, :

The SEC has scheduled the application for hearing on July 6—V. 171,
p:. 2101,

Southdown Sugars, Inc.—New President—

W, C. Kemper has been elected President, succeeding E. N. Kearny,
who has been made Chairman of the Board.—V. 167, p. 2035.

Southeastern Michigan Gas Co. — Proposes to Build
Pipeline and Financing— -

The company is seeking FPC authorization for the construction and
operation of a 55-mile pipeline which would bring natural gas for
the first time to the area in Macomb and St. Clair Couties, Mich.

The application also asks the FPC to order Panhandle Eastern
Pipe Line Co. of Kansas City, Mo., to connect its transportation
facilities with the proposed line and to sell natural gas to South-
eastern Michigan Gas Co.

Southeastern said that it has contracted to purchase from The
Detroit kaison Co. all of the properties, facilities and iranchises now
used for the distribution and sale of manufactured gas in the Macomh~-
St. Clair County area. Southeastern plans to convert these facilities
to natural gas operation.

Estimated over-all capital cost of the proposed ppieline is approxi—
mately $1,400,000. The company proposes to finance this construction
and the acquisition of the gas system by the issuance and sale ‘of
first mortgage bonds, debentures, preferred stock and common stock.

Southeastern Telephone Co.—Sells, Then Leases Bldg.

The company has sold its Tallahassee exchange and office building
to The Mutual Life Insurance Co. of New York for $304,000, it was
announced on June 16. The property has been leased back to the
utility for 25 years with options to renew the lease for five successive
reriods of five years each.—V. 171, p. 1891.

Southern Canada Power Co. Ltd.—Earnings—

Period End. May 31— 1950—Month—1949 1950—8 Mos.—1949
Gross earnings. $486,106 ©  $429,262 $3,758,733 = $3,408,006
Oper. and maintenance 211,660 190,400 1,669,664 1,610,855
Taxes 87,313 74,594 658,438 548,063
Int., deprec. and divs.. 164,526 151,904 1,275,774 1,198,792

$50,356

Surplus
—V. 171, p. 852.

Southern Co.—Bids to Be Opened July 25—

It ‘is expected that bids will be received at the office of the com-
pany, 20 Pine St., New York 5, N, Y., up to 11:30 a. m. (EDT) op
July 25 for the purchase from it of 1,000,000 shares of common stock
(par $5). ;

The company proposes to use the proceeds to purchase additional
shares .of common stock of one or more of ils subsidiary operating
companies in order to assist them in financing their present con-
struction programs. It is the company's present intention to invest
such proceeds, either presently or from time to time prior te the
end of 1950, together with treasury funds to the extent required,
as follows: $6,000,000 for the purchase of 60,000 shares of Alabama
Power Co, common stock and $6,000,000 for the purchase of 353,000
shares of Georgia Power Co. common stock.

The registration was expected to be filed last Friday, June 23,
and public offering of the 1,600,000 shares is tentatively - expected
for July 26. .

The SEC has given interested persons until July 7 to request a
hearing ‘upon the common stock financing proposal.—V. 171, p. 2514.

$22,607 $12,364 $154,857

Southern Electrical Corp., Inc., North Chattancoga,
Tenn.—Registers With Securities and Exchange Com.—

The corporation on June 21 filed a registration statement with the
SEC covering preferred stock to be offered by the issuer and common
stock to be offered by certain present holders. thereof.

The company proposes to offer 16,000 shares of 6¢% cumulative $5¢
par value preferred stock, at $50 per share, with an underwriting dis-
count of $4 per share. In addition, the company will offer 64,000
stock purchase warrants to purchase 64,000 shares of the $3 par com-
mon stock of the company, four stock purchase warrants to- be offered
for each share of preferred stock at 5 cents per warrant. The commor
stock may be acquired upon exercise of the warrants at $8.25 per
share. An additional 16,000 stock purchase warrants are to be sold
by the company to Courts & Co., one of the underwriters, at'5 cents
per warrant, but are not to be includede in the public offering.

H. D. Seaton, President, and Alfred H. Tessmann, Vice-President,
both of Chattanooga, two of the three selling stockholders, are each
offering 6,800 shares of the common stock and Donald White, 1,400
shares, to be publicly offered at $8.25 per share with a 75-cent dis~
count to the underwriters. The selling stockholders will ‘offer, im
addition, option warrants to purchase an equal number of common
shares from the stockholders at $8.25 per share, the warrants to be
sold at 5 cents per warrant. The common stock offering by the stock-
holders thus totals 30,000 shares,

The prospectus names Courts & Co., The Robinson-Humphrey Ca.,
and Clement A, Evans & Co., Inc.. all of Atlanta, as the principak
underwriters.

The company is engaged, primarily, in drawing aluminum and copper
wire from rods, and stranding aluminum, steel and copper wire into
cable. Net proceeds from the preferred stock sale, estimated at $736,-
000, together with the proceeds of a $750,000 loan from ' Jefferson
Standard Life Insurance Co., “will be used to expand and more fully
integrate the company’s facilities for the production of aluminum bare
wire and cable, by adding two basic processes to the finishing operations

" which the company now performs.” The net proceeds to the company

($4,000 from the sale of the 80,000 stock purchase warrants will be
added to working capital. The net proceeds to the company from the

- exercise of the warrants ($660,000 gross if all warrants are exercised)

will be used to retire preferred stock, to pay or prepay the bank loan,
or for working capital.

Southern Natural Gas Co.—Bank Loans—

The company has received SEC authorization to execute a credit
agreement with The Chase National Bank of the City of New York
and certain other banks providing for borrowings by Southern up
to $20,000,000, it was announced on June 21.

The borrowings are to be made as required by Southern for ite
1950-51 construction program and will be evidenced by promissery
notes maturing July 1, 1951, and bearing interest at 2%. . .

The borrowings are said to represent temporary financing to be
permanent basis. The permanent
financing is expected to involve the issuance and sale of at least
$10,000,000 of first mortgage bonds, with respect to which a declara-
tion is expected to be filed prior to Nov. 1, 1950, to be followed by
additional financing early ‘in 1951, including the sale of at least
$5,000,0C0 additional common.—V. 171, p. 2405,

3 /
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Sperry Corp.—$1 Semi-Annual Dividend—

A semi-annual dividend of ‘$1 per share was declared on June 21
by the directors, payable July 14 to stockholders of record June 30,
.11;?50. Two, semi-annval dividends, each of $1 per share, were paid

1949, Sl sk i

Thomas A. Morgan, President and Chairman of the Board, also
‘announced that the poard had decided that, in the future, any action
by the Board with respect to: dividends would be considered quarterly
rather than semi-annually as in the past.—V. 171, p, 1891, i

(J. P.) Stevens & Co., Inc. (& Subs.)—Earnings—
¥ ' Nov, 1,’49 Nov. 1,'48

to 0
April 29,'50 April 30,'49
$ $
130,364,821 138,253,701

9,927,431 11,913,774
$2.87 $3.44

Net sales ;
Earnings, after prov. for Fed. taxes, (est.)._..
-Earnings per -share &

For the second quarterly period, Jan. 29, 1950 to April 29, 1950, -

the compary reports consolidated net sales of $63,334,582. Consolidated
net earnings for the same period are estimated at $5,008,544, equiv-
alent to $1.45 per share on the 3,459,988 shares outstanding, after
provisicn of $2,875,000 for Federal taxes. In addition, during the
same period, there resulted from. the disposal of certain non-manu-
Jfacturing properties a net gain of $232,396. after provision for - taxes,
which was credited directly to earnéd surplus, 3

After approval by the Commissioner of Internal Revenue, the valua-
tion as-at April 29, 1950 of a portion of the company’s inventory
-heretofore computed on; the: basis, of “‘Last-In, First-Out” was: changed
to the “First-In, Firct-Out” basis of valuation, This resulted in an
Jdncrease in estimated earnings of approximately $534,000 after taxes,
equivalent to $0.15 per share, which is included in the above stated
earnings for the quarter and the six months ended April 29, 1950,
~—V. 171, pi 196, -.-

Sunray Oil Corp.—Common Stock Offered—Public of-
fering of 750,000 shares of common stock ($1 par value)
was made, on June 21 by a group of investment firms
headed by Eastman, Dillon & Co. The stock was priced
at $12.625 per share, The offering was oversubscribed.

PURPOSE—Proceeds of the sale will be used, together with the
proceeds from $80,000,000 of privately placed long-term promissory
.notes, to retire certain outstanding capital obligations of the company
.and Barnsdall Oil Co, pursuant to the plan of merger. of the two
companies, The obligations to be retired include $33,500,000 of
Sunday’'s 3¢%. collateral debentures, due May 1, 1951; a $6,500,000
Sunray 1%’ promissory note; $13,500,000 of Barnsdall's 2%%
promissory notes; $25,000,000 of Barnsdall's 3%7% promissory notes;
and such new convertible second preferred stock of Sunray as may
be tendered under the merger -plan ‘(maximum .amount required is
$10,800,000).

BUSINESS—Sunray and Barnsdall and subsidiaries have extensive
oil and gas interests in most of the principal producing states and
in Canada, The companies had a combined production of 22,584,091
barrels of crude oil and a combined production of 39,993,679,000 cubie
feet of natural gas in 1949. Sunray owns and operates three refin-
eries with a combined daily capacity of 45,000 barrels of crude oil
together with a pipeline system. On a pro forma basis, combined
gross operaiing income in 1949 was .$95,919,002 and. net income
-$20,568,777.

CAPITALIZATION GIVING EFFECT TO MERGER AND FINANCING

' Authorized Outstanding
20-year 27 % debs., due July 1, 1966.. $20,000,000 $20,000,000
2% % promissory nts., due July 1, 1970 *40,000,000 40,000,000
2%% promissory notes, payable in

instalments 1950-1958 #40,000,000 40,000,0000
Pfd, stock ($25 par value),
in -series 3,000,000 shs.
4% % cum, pfd. stock, series A ¢
4%2%% cum. conv. pfd, stock; series B
Cum, 2d pfd, stock ($20 par value),
issuable. in series
. 5%% cum, - conv,
series of 1950

issuable

966,600 shs,
§754,712 shs,

3,750,000 shs.

i
15,000,000 shs. 15,825,478 shs.

*The corporation proposes, concurrently with the delivery of the
common stock now offered hereby, t6 issue to The Prudential Insurance
Co. of America $40,000,000 of 2% 7% promissory notes, due July 1,
1970, and to issue to various banks an ‘aggregate of $40,000,000 of
2%% . promissory notes payable in instalments 1950-1958. tApproxi-
mately 2,159,085 shares will be outstanding if maximum number is
tendered by Barnsdall: stockholders pursuant to the right referred to
under the heading ‘‘Proposed Merger,” and 2,698,857 shares will be
outstanding if none is tendered,  fWill include shares in treasury at
time of merger, the number of which will be at least 42,575.2. §Will
include “shares, if any, converted between June 16, 1950, and the
consummation of the merger. fWill be increased by the number of
shares, if any, issued on conversion of preferred stock, 'series B, -and
the number, if any, issued on the exercise of the outtsanding options
for 750,000 shares, between June 16, 1950, and the consummation -of
the merger. In addition, there will be reserved for issuance 1,283,010.4
shares upon ‘conversion of preferred stock, series B, and 750,000 shares
upon the exercise of the outstanding options, decreased by the number
of shares, if any, issued upon such conversion and upon such exercise
between June 16, 1950; and consummation of the merger, plus a maxi-
mum of.3,396,061.725 shs. and a minimum of 2,716,848.625 shs. reserved
for issuance on conversion of 1950 second preferred stock, depending
upon the conditioris set forth in Note (t). The foregoing does not
take into consideration any changes in the number of shares required
to be reserved for issuance upon the conversion of preferred stock,
series B, or upon the exercise of outstanding options, resulting from
the operation of the anti-dilution provisions of the certificate of
incorporation, as amended, of the corporation and of the option
agreements creating the outstanding-options, - Will include shares in
treasury at time of merger, the number of which will be at least 19.395.

PROPOSED MERGER—An agreement of merger dated April 25,
1950, has been entered into between the corporation and a majority.
of its directors and Barnsdall Ofl Co. and a majority of its directors,
under which Barnsdall is to be merged into the corporation, The
agreement of merger has been adopted by the respective stockholders
of the corporation and Barnsdall,

The agreement of merger provides that the corporation shall, upon
the merger becoming effective, have an authorized capital stock con-
sisting of 3,000,000 shares of preferred stock, $25 par value, issuable
in series, the first series of which shall consist of 978,600 shares of
4% % cumulative preferred stock, series A, and the second series of
which shall consist. of 764,327 shares of 41,% cumulative convertible:
preferred stock, series B; 3,750,000 shares of second preferred stock,
$20 par.value, issuable in series, the first series of which shall consist
of 2,698,857 shares ‘'of 51,% cumulative convertible second. preferred.
stock, series of 1950; and. 15,000,000 shares of common stock. The

agreement of merger provides in effect that upon the merger becoming
effective (a) each outstanding share of capital stock of Barnsdall
(except any shares held in the treasury of Barnsdall or owned by the
corporation) will be converted-into three shares of 1950 second pre-
ferred stock of the corporation” and (b) the outstanding shares of
stock of the corporation (including any shares held in its treasury)
will not be converted but will remain outstanding, .
; The corporation proposes within ‘10 days after the effective date ef
the agreement of ‘merger: to notify each holder of capital stock of
Barnsdall of record on the effective date of the agreement of merger
that upon. surrender -within a ‘specified. period, which will be .approxi-
mately 30 days after the effective date. of the agreement of.merger;
of certificates theretofore-reprsenting capital stock .of Barnsdall for
crtificates representing -1950 second. preferred stock of ‘the corporation
into which said capital ‘stock ‘of Barnsdall° has been  converted pur-
suant- to the provisions of ‘the agreement’ of merger, the holder of

the certificates so -surrendered may tender for sale to the corporation °

for'cash, at par, a2 whole number of shares of 1950 second preferred
stock of the corporation not in excess of 20% of the shares repre-

3 ;Iulien Collins & Co...

' $117,000,000," it was pointed out by Mr, Oates.
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sented by the certificates so surrenderd by such holder and that the

-carporation will purchase the shares-so tendered at said price.

The. agreement of merger provides that it may be abandoned by
mutual consent of the corporation and Barnsdall at any -time prior to
its effective date. :

On Feb, 16, 1950, pursuant to agreements dated Jan, 31, 1950, the
corporation - purchased 800,181 shares of capital stock of Barnsdall
(being approximately 47% of the capital stock of Barnsdall issued
and outstanding exclusive of shares held in the treasury of Barnsdali)
at the price of $56 per.share, in connection with which purchase the
corporation issued the options referred to under the. heading . “Option
Agreements,"”

OPTION AGREEMENTS—By agreements, .dated Feb. 16, 1950, the
corporation . granted options .exercisable on  or before Dec. 1, 1950,
severally to Atlas Corp. to purchase 719,881 shares and .to Ogden
Corp. to purchase 30,119 shares, of common stock of the corporation;
all at the prite of $12 per share, Such options were issued by. the
corporation in connection with the purchase of, and as part of the
consideration paid for, the 800,781 shares of capital stock.of Barnsdall
referred to under the heading ‘Proposed Merger.” p)

UNDERWRITERS—The names of the several underwriters and the
several .numbers of shares of the common stock, to.be purchased by
each, are as follows:

Shares

Eastman, Dillon & Co.._.
A. C. Allyn & Co., Inc..._
Ames, Emerich & Co., Inc.
Bacon, ‘Whipple & Co._:_
Bateman, Eichler & Co.._
Battles & Co., Inc.
Bear, Sterns & Ci

A. G. Becker & Co. e
Bingham, Walter & Hurry
Blair, Rollins & Co,, Inc.-
Eosworth, Sullivan & Co.,

c.

g Shares
Kidder, Peabody & Co....

Kuhn, Loeb & Co.__.

Lee Higginson. Corp
- Lebman Brothers- __

S. R Livingstone &

Loewi & Co

& Co._: T
McDonald-Moore & Co.
The Marshall Co..__

A. E. Masten & Co....._..
- Merrill Lynch, Pierce, Fen-

ner & Beane__._ 5

Merrill, Turhen' &

E.W. & R. C. Miller & Co.._
Moore, Leonard & Lynch.
F. S, Moseley & Co
Mullaney, Wells & Co..
Newburger & Co
Newhard, Cook & Co
Alfred’ O'Gara & Co,
The Ohio: Co

Pacific Co, of Calif..
Penington, Colket & Co.._
Piper; Jaffray & Hopwood
R, W. Pressprich & Coi_.
Quail & Co. s
Raggio, Reed & Co..
Reinholdt & Gardner
Reynolds & Co,

Riter & Co

Thce Robinson-Humphrey

0 &

Butcher & Sherrerd.
H. M. Byllesby & Co.(Inc.)
Caldwell  Phillips Co
Central - Republic Co.(Inc.)
Chace, -Whiteside, Warren

Crowell, ‘Weedon & Co..-
Cruttenden & Co.._.
Curtiss, House & Co

Dempsey & Co.__
Dempsey-Tegeler & Co
Detmer & Co.__
Doolittle & Co.-
Douglass - & Co.... s
Francis I. duPont & Co.._
Emanuel Deetjen & Co.._
Farwell, Chapman & Co._
The First Boston Corp
First California Co
The First Cleveland Corp.
Foster & Marshall
Robert Garrett & Sons,
Glore, Forgan & Co..
Goldman, Sachs = &Co.
Hallgarten & Co
Hallowell, Sulzberger & Co.
Hamljin & Lunt
Harris, Hall & Co. (Inc.)
Hayden, Miller & Co.....
Hayden, Stone & Co....
Hemphill, Noyes, Graham,
Parsons & Co.
Hill Richards & Co.
Hornblower & Weeks.

Rogers & Tracy,
Wm, C. Roney & C
Scherck, Richter' Co.
Schwabacher & Co.._.._.
' Shaughnessy -& Co., -Inc...
I M. Simon' & Co
Singer, Deane &, Scribner
Smith, Barney & Co
William R, ‘Staats Co
Starkweather & Co._.
Stein Bros. & Boyce.....
Stephenson, Leydecker &
Co,

Straus & Blosser..
Stroud & Co., Inc...
Swiss. American -Corp
Townsend, Dahney &
Tyson
Van Alstyne Noel Corp...
Walston, Hoffman &
Goodwin
Wheelock & Cummins, Inc.
White, Weld & Co.
Woodard-Elwood -& €
Wurts, Dulles & Co.._
Yarnall & Co

Jenks, Kirkland & Co..._

Johnson, Lane, Space and
Co., Inc. L

Johnston, Lemon &

Kay, ‘Richards & Co.

Kebbon, McCormick & Co.

—V. 171, .p. 2201.

Superior Oil Co. of California — Plans Offering of
Canadian Unit Stock— - - - - - C :
" The company plane to invite public participation in its Canadian.
operations to provide funds for development of its properties there.

' Its presently wholly-owned subsidiary, Canadian Superfor Oil of Cali-
fornia, Ltd., -plans to offer more than $20,000,000 of additional common
stock to the public through an underwriting group led by Dillon, Read
& Co., Inc, -

The company hopes to file a registration statement coveﬂng the of-
fering with the Securities and Exchange Commission this week,

Under the proposed plan Superfor Oil' will fetain a majority interest
in, its affiliate which at present has a small oil production: in: Canada.

« Canadian Superior, however, holds different types of oil leases and
rights covering about 4,000,000 acres spread over the. provinces of
Alberta, Saskatchewan and Manitoba, -

Funds raised by the sale of stock of the public would be put toward
geological and drilling operations on this acreage.—V, 171, p. 1186,

Texas Gas Transmission Corp.—To Increase Facilities

This corporation is seeking FPC authorization for the installation
and operation of 9,960 horsepower in compressor capacity at existing.
and new stations on its system in order to fransport additional
quanaities ‘of natural gas for Texas Eastern Transmission Corp., of.
Shreveport, La. .

The . proposed construction prcgram includes the installation _of
5,460 additional horsepower at four existing stations in Tennessee and
Kentucky -and construction of a new 4,500-h.p. station in Kentucky.
Estimated cost of the project is $2,108,887.—V. 171, p. 2515, '

Texas Illinois Natural Gas Pipeline Co.—New Project
Soon Underway—

With the" granting of a certificate. of public. convenience and
necessity to - this company by the Federal Power Com;nisslon on
June 14 to cover the construction of & natural gas pi;*eline from
the Gulf Coast area of Texas to Jcliet, Ill., work on the new project
will get under way immediately,

This was announced on June 14 by James F. Oates, Jr.,, Chairman
of the Board of Texas Illinois, an. affiliate of The Peoples Gas
Light & Coke Co., of which Mr, Oates is Chairman. Texas. Ilinois
will - operate the new. pipeline which, when completed, -will be more
than 1,300 miles in length, .

The current estimate on the cost of the. line is approximately
He. said that
present plans. call, for ‘the completion of this third pipeline to the
Chicago. area by the 1951-1952. heating season.

- Initial daily delivery capacity of the new gas. transmission system,

it is- estimated,- will be 305,000,000 cubic feet of natural. gas.

This capacity,” Mr. Oates stated, can. be increased to- 517,800,000
cubic feet per day,” and it is planned to reach this capacity ulti-
mately. He said before this top- capacity can be  realized, Texas
Illinois must first acquire more gas reserves and construct additional
compressor stations along the line—V. 171, p. 594,

Texhoma Qil Corp., Oklahoma City, Okla.—Files—
._The corporation on June 16 filed a letter of notification with the
SEC covering 3,000 shares of common stock to be offered at par ($100
per share), without underwriting.  The proceeds are to drill additionak

oil wells in Kiowa County, Okla, ‘

Tinnerman Products, Ine, (Ohio)—Common Stock Of-
fered—McDonald & Co., Cleveland, O., on June 15 pub-
licly offered 30,000 shares of common stock (par $2) at
$10. per share. ' A
. The proceeds will be added to working capital.

_ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
“15-year 4% note dated April 15, 1949 $800,000 $746,000 )
tCommon stock -(par §2).... 750,000 shs. 409,400 shs.
‘*Held 'by The Penn Mutual Life Insurance Co, $On May. 31, 1950,
the - authorized capitalization was changed to 750,000 shares,” par ;
each, and the outstanding 271,000 shares of $1 par each was changed
into a like number of shares of $2 par value, and at the same time'
& 40% stock ‘dividend was declared payable. All of the preferred,
shaﬁes were redeemed in 1949 .and 1950 at 1022 and accrued divi-
dends. ‘ . .
. CORPORATION—Incorporated in Ohio in November, 1939, ‘as suce
cessor to 'a’ business theretofore conducted by A, H. Tinnerman, - th
present President of the company, as Tinnerman Stove & Range Co.
This enterprise has been identified -with sheet metal fabricating since.

" The self-locking nuts manufactured by the company are marketed
under the trade name SPEED NUTS, and classified into a number of
basic types. v
. SPEED CLIPS are produced in thousands of original designs many:
of which ‘are so constituted that they are a complete fastening device,
in themselves, functioning to attach two or more parts together
without  the need, of a secondary bolt, screw, stud or rivet. T

SPEED CLAMPS include one piece hose clamps which quickly and
Securely provide hose connections without the use of nuts or SCrews.
, SPEED CLINCH fasteners are, self-clinching nails for use in the.
building industry for attachment of siding and roofing. H
- The company’s products, numbering more than 4,000, are used by
manufacturers in many important industries as a fasteningdevice im
the assembly of their respective products. The company serves today;
;Lpproximately 3,100 customers: as compared to approximately 900 in
940. k i

Sales are obtained through two types of sales organization: tem’
factory ‘branch sales offices and five independent. manufacturers’:
agents.

The property of the company is at two locations. - The o‘riginal:
plant,” located at 2038 Pulton Road, Cleveland, Ohio, consists of:
several connected buildings of brick and steel construction contain-
ing about 62,000 square feet of floor space.. This property is heldy
by’ the company in fee and is without mortgage encumbrance. .

In 1947 the company acquired approximately 32.5 acres of land ony
Erookpark Road, Erooklyn Village, which is adjacent to Cleveland,
angd, shortly thereafter constructed thereon a building ‘containing 32,000
square feet of floor space which is used for warehousing and ‘steel,
processing, There is now in process of construction on this site, and’
scheduled- for emopletion in August, 1950, a new plant and..office,
comprising an - additional 100,000 square feet of floor space, with.
adequate provision for future expansion. The land and bujldings. o
Erookpark Road are subject to & first mortgage to The Penn Mutual
Life Insurance Co. in the original amount of $800,000 reduced to
$746,000. as of “April 30, 1950.—V. 171, p. 2515. S RS

. Tishman Realty & Construction Co., Inc.—Mtge. Loan,
—The company has borrowed from the Prudential Insur-
ance Co.- of America $2,750,000 on a 4% 20-year first
mortgage loan on the first of three 12-story office build—
ings to be built in Los Angeles, Calif., it was announced;
on June 15—V, 171, p. 1086.

Toledo Edison Co.—Stock Sold—Merrill Lynch, Pierce,
Fenner & Beane has announced that the public offering,
of 702,075 shares of common stock (par $5) at' $11 per
share was oversubscribed and the books closed, !

. Merrill' Lynch, Pierce, Fenner & Eeane, and associates, were on’
June 13 awarded the 702,075 shares of common stock:on a bid of:
$10.639 per share, and reoffered. the stock on June -14-at -$11 per:
share. There was a concession of 25 cents per share to participating
NASD members.

: The following three groups each bid $10.56 per share: Blyth & Co.,
Inc.; Smith, Barney & Co. and Collins, Norton & Co. (jointly); and
Lehman Brothers; Harriman Ripley & Co. Inc.; Bear; Stearns & Cb.
and Carl M. Loeb, Rhoades & Co. (jointly). Another bid of $10.40
per share was received from W. C. Langley & Co. and associates.
See offering in V. 171, p. 2515. »

: Towmotor Corp.—Dividend Increased—Earnings Up—+

The directors on June 21 declared a dividend of 40 cents per share
on the capital stock, payable July 1 to stockholders of record June 27.
The Jast five quarterly payments have been 30 cents per share each.

- Lester M. Sears, President, announced that net profits for the ‘first
half of .1950. are expected to be higher than in either half of 1949.}
The company's current sales are running at a monthly rate ahead of"
last year, he said.—V. 170, p, 1439, ;

1

Trans World Airlines, Inc.—Sets New Record— 3

An all-time record for revenue. passenger miles flown on its trans-’
continental routes. in the United States was set by - this corporatiom’
for the period from June 10 to 16, it was reported on June 19,. .In that:
period TWA flew a total of 27,109,796 revenue passenger miles, or am
increase of 13.5% over the mileage flown in the same period in 1949.—
V. 171, p. 1784, ; ’

- Transcontinental Bus Sysiem, Inec., Dallas, Tex.—To;
Issue Notes— y
. The company on June 8 applied to the ICC for authority to issue !
$5,000,000 of 3% % to 4%% collateral notes to be due serially 1951
te 1965, inclusive.. The proceeds will be used to refund 1ndebtedneéu_
incurred in the purchase of subsidiary lines for the system.—V, 170, .
p. 1088. o :

(Mrs.) Tucker’s Foods, Inc.—Stock Sold—As men-~
tioned in our issue of June 19, a group of underwriters-
headed by A. C. Allyn & Co., Inc.; Dittmar & Co., and:
Rauscher, Pierce & Co., Inc., on June 15 publicly offered
150,000 shares of common stock (par $2.50). The offering
was quickly placed, The stock was priced at $13.62%
per share. The company will receive none of the pro-
ceeds from the sale as they will go to 20 selling stock-
holders.

CAPITALIZATION AS OF MAY 1, 1950

? Authorized Outstanding
Common stock (par val. $2.50 per sh.) = 1,200,000 shs. 720,000 shs,.

It is the present thought of - the directors that they will ask the
stockholders some time within the next year to increase the number
of outstanding shares of stock of the company from 720,000 shares
to 800,000 shares, and that such additional 80,000 shares be sold to
company employees at & price below the then market price. However,
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this contemplated plan of making such an offering to the employees
has not progressed beyond informal discussions between the various
members of the board of directors, and it is of course possible that
neither the board of directors nor the stockholders will approve such
& plan if formally presented to them for action,

During June, 1948, pursuant to stockholders’ approval and amend-
ment to the company's charter, the authorized number of shares of
common stock was increased from 6,000 shares of no par vslue to
600,000 shares of no par value, and 360,000 shares of new stock were
issued to the stockholders pro rata upon surrender of the old shares.
On Oct, 4, 1948, the common stock was changed with the approval of
the stockholders and pursuant to charter amendment, from common
stock of no par value to common stock having & par value of $5 per
share; this action resulted in a transfer of $1,200,000 from earned
surplus account to stock t.  Effective Oct. 26, 1948,
and in accordance with stockholders’ approval and samendment to
company’s charter, the capita] stock of the company, consisting of
600,000 shares, par value $5 per share, was increased to 1,200,000
shares and the par value was reduced from $5 per share to $2.50 per
share, Likewise, the issued and outstanding eapital shares consisting
of 360,000 shares (par-$5 per sbare) -were exchanged for 720,000
shares (par value $2.50 per share).

COMPANY~Incorporated in Delaware. on Feb, 3, 1913, Originally

incorporated as Interstate Cotton Oil Refining Co., its name was
changed to Mrs. Tucker's Foods, Inc., in May, 1947. The company
has two wholly owned subsidiaries, Mrs. Tucker's Sales Co, and
Grayson Food Products Co., Inc., and owns approximately 86% of
the stock of Southland Cotton Oil Co. . Each of these subsidiaries 18
& Texas corporation, The company executive offices are at Sherman,
Texas. ;
. The company, directly or through its subsidiaries, is engaged in the
refining of vegetable oils, the manufacture and distribution of finished
and semi-finished vegetable ofl products, the processing of cottonseed
and soybeans for the extraction of oils therefrom, and the processing,
manufacturing and distr of milk products, No change in the
general nature of the busi 1s lated,

The company and its subsidiaries have plants at Sherman, Paris,
Waxahsachie, Corsicana and Temple, Texas; Oklahoma City and
Wynnewood, Okla.; Bossier City, La.; and Jackson, Miss, In addition
they have numerous minor properties. .

* UNDERWRITERS—The several underwriters have agreed to purchese
from each of the selling stockholders, severally and not jointly, that
percentage of the number of shares of common stock of the company
to be sold by each such sellimg stockholder set opposite the name of
each underwriter below:
Percentage
A. C, Allyn & Co., Inc... 15.007%
Dittmar & Co. 15.00
Rauscher, Pierce & Co.,

Percentage
Bacon, Whipple & Co..... 2.67
The First Cleveland Corp. 2.67
Bateman, Eichler & Co... 2.00
Blunt Ellis & S8immons._..
H. M. Byllesby & Co.
Merrill Lynch, - Plerce, (Inc.)
Fenner & Beane
Dallas Union Trust Co..
Paul H, Davis & Co....
First Southwest Co. ...
Dallas Rupe & Son
Btifel, Nicolaus & Co.,

Inc,
R. A. Underwood & Co.,

Schneider, Bernet &
Hickman

E£traus & Blosser.

Sanders & Newsom.

Underwood, Neuhaus &
Ci

0,

R. J. Edwards, InC.....
Judson 8. James & Co,._
H, L Josey & CO.cce |

~V. 171, p. 2515.

Twentieth Century Oil Co., Beverly Hills, Calif.—Files

The corporation on June 16 filed a letter of notification with the
SEC covering 273,921 shares of common stock (par $1), all of which
18 being issued to partners of the company and of Arvin Oil Co. for
their assets ‘‘on the basis of one share of stock for each. dollar of
partnership assets.’” These assets consist of six ofl wells in the Placer-
ita oil field, Los Angeles County, Calif. No underwriting involved.

Union Electric Co. of Missouri—Stock to Parent—

‘The SEC on June 22 issued an order authorizing this company to
issue and sell to its parent, The North American Co., an additional
350,000 shares of Union Electric common stock for an aggregate con-
sideration of $5,000,000. Proceeds of the stock sale will be .applied
toward the payment in part, of the cost of the 1950 construction pro-
gram of Union Electric and its wholly-owned utility subsidiary, Union
Electric Power Co., estimated at $37,500,000.—V, 171, p. 2405.

. Union Light, Heat & Power Co.—Proposed Expansion
See Community Public Service Co. above.—V, 169, p. 644.

United Air Lines, Ine.—Issues New Booklet—
The company has just issued an historical 16-page booklet containe
ing a lot of facts and figures about its background.—V. 171, p. 2405.

United Gas Improvement Co.—Advances to Subs.—

‘The SEC on June 19 announced the issuance of an order authorizing

cash advances by this company to four of its subsidiaries, as follows:
Allentown-Bethlehem Gas Co., $1,350,000; Consumers Gas Co, (Read-
ing), $445,000; The Harrisburg Gas Co.;, $1,090,000; and Lancaster
County Gas Co., $325,000.
* The advances will be made on open.book account from time to time
on or before Dec. 31, 1950, and will bear interest at. the rate of 3% %
per annum on amounts actually advanced. The funds will be used by
the subsidiaries in connection with their construction programs.~
V. 171, p. 2405.

» “United Specialties Co.—New Tube Contract—

John T, Beatty, President, on June 16 reported that substantial
‘orders for delivery in the fourth quarter of a new rectangular type
metal envelope for use in the television tube had been received.

- An expansion program involving some $150,000 -to $200,000 for
building and equipment is under way, and indications are that the
volume of this new item will increase substantially during 1951,

He also stated that the sales volume on their regular line of auto-
iotive parts is running beiween 15% and 20% larger than last
jear—V, 171, p. 1611,

1
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United States Freight Co. (& Wholly-Owned Subs.)—

3 Mos. Ended March 31— 1950 1949
Gross revenue $17,490,509 $17,728,338
Profit before .taxes. 337,815 259,606
Federal | taxes, 135,126 5,842

$202,689 = $183,764
299,566 299,566
$0.68 $0.61

Net, profit
Capital shares outstanding.
Earnings per share.
~—V. 170, p. 1440.

United States Playing Card Co. (& Subs.)—Earnings—
3 Months Ended March 31— : 1950 1949
Profit before taxes. $1,521,008 $1,096,823
U. 8. and Canadian income taxes..... 579,474 409,051

Net income $941,534 $687,772
Capital shares outstanding. e i 385,603 385,603
Earnings per share $2.44
-~V. 171, p. 1466.

United States Plywood Corp.—Registers With SEC—

The corporation on June 19 filed a registration statement with
the SEC covering 60,000 shares of cumulative preferred stock, series B
(par value $100, convertible).

The public offering price and underwriting terms are to be supplied
by amendment, Eastman, Dillon & Co. is named as the principal
underwriter,

The proceeds will be added to the cash funds of the company and
will be available as increased working capital and for other corporate
purposes, “The expenditure of $1,750,000 hag been authorized by the
company for the erection at Anderson, Calif., of ‘'a plant for the
manufacture of Novoply, & new product utilizing wood waste, . . .
and an additional $750,000 has been authorized for the erection, on
the same site, of a re-manufacturing plant for kiln drying and
finishing lumber.'-

CONSOLIDATED INCOME ACCOUNT

Year Ended April 30— 1950 1949
Net sales $69,235,500 $67,129,900
Cost of sales and operating expenses 62,509,300 56,774,300

$6,726,200 $10,355,600
216,300

Profit from operations.
Other income (net)

153,500

Net profit before taxes on income.. - $6,509,900 $10,509,100
Provision for taxes on income. 2,485,000 4,170,000

$4,024,900 -$6,339,100

Profit before special credit. e cmcecmanees
Special credit for reduction of prior years’ Fed-
eral taxes 433,800

Net profit $4,458,700 $6,339,100
Preferred stock dividend 203,700 205,800
Earnings per share. $2.96 $4.29

—V. 171, p, 2405.

United States Rubber Co.—Official Promoted—

Elmer H. White, Vice-President and General Manager of the footwear
and general products division, has been promoted to a new post in
which he will serve as an Adviser to the President, the Executive
Committee and the general managers on sales, sales promotion, ad-
vertising and distribution. The promotion is effective July 1.

Walter H. Norton, Assistant General Manager of the footwear and
general products division, has been elected Vice-President and General
Manager to succeed Mr. White.—V. 171, p. 1892,

Utah Home Fire Insurance Co., Salt Lake City, Utah—
Stock Increased and Split-Up Approved—

The stockholders on March 6 approved a proposal to increase the
authorized capital stock from $600,000, par $100, to $1,000,000, par
$10, two new shares to be issued in exchange for each share held.

An initia] cash dividend of 20 cents per share was paid on the new
$10121%r stock on June 15 to stockholders of record June 5—V. 157,
p. B '

Veeder-Root,' Inc. (& Sub.)—Earnings;-

Jan. i, to Jan.1, to
May 21,'50 May 22,'49

$1,122,488  $860,425
-50,000 50,000
407,543 307,955

$664,945  $502,470
207,300 207,300

Period—

Earnings before Fed. income taxes and provi-
sion for conti i

Provision for contir i

Federal income taxes.

Net income
Dividends declared
—V. 170, p. 2588.

Virginia Electric & Power Co.—Earnings—

Period End. Apr. 30— 1950—Month—1949  1950—12 Mos.—1949
Gross revenues $5,041,335 $4,595,143 $58,177,822 $52,628,169
*Net profit. 875,355 632,583 8,686,771 6,181,797
Com shares outstanding 3,845,256 3,845,256
t{Earnings per share $1.87 $1.45

“After charges and taxes. {Based on average number of shares
outstanding.- !

Definitive Bonds Ready—

Definitive first and refunding mortgage bonds, series G 2% %, due
June ‘1, 1979, are available for delivery in exchange for temporary
bonds at The Chase National Bank of the City of New York, 11 Broad
Street, New York, N. Y.—V. 171, p. 2406.

Wabash RR.—Plans Improvements—

Arthur K. Atkinson, President, recently stated that the program for
improvement and additions to roadway and rolling ‘stock during the
year 1950 provides $4,600,000 for roadway and $17,700,000 for rolling
stock, a total of $22,300,000. Orders have just recently been placed
for 26 Diesel-electric freight locomotives, 20 Diesel-electric switch
locomotives, and 4 .Diesel-electric road switch locomotives, which are

in the process of delivery.—V, 171, p. 2350.

$1.78

Waitt & Bond, Inc.—Earnings—
Three Months Ended March 31— 1950
Net sales $701,203
*Net profit 5,116
Number of $2 preferred shares.... 59,520 59,520
Common shares outstanding. 378,560 378,560

sAfter taxes and charges, 1Loss—V .171, p. 595.

1949
$797,930
13,335

Warner Bros. Pictures, Inc.—To Buy Stock—

The directors on June 22 authorized the purchase by the company of
shares of its common stock on the New York Stock Exchange. No men-
tion was made of the amount of shares to be bought or the price to be
paid. The company did not specify any time when the buying of its
shares would be done. ;

The company says it hag no present intention of disposing of su
shares of common stock, if acquired, but intends to hold them in the
treasury.

CONSOLIDATED EARNINGS STATEMENT

8ix Months Ended— . Feb. 25,'50 Feb. 26,49
Total income $69,117,739 $72,183,089
Costs and expenses 58,920,516 62,858,334
Provision for estimated Fedéral income taxes 3,800,000 3,700,000
Provision for contingent liabilities 500,000 L LR

$5,897,223 $5,624,755
3,647,500 3,647,500
$0.77

Net . profit
Dividends
Earnings per common share
=V. 171, p. 1612.

Washington Gas Light Co.—Stock Sold—Of the 30,600
shares of $4.25 cumulative preferred stock (no par)
offered to common stockholders of record May 31 at $103
per share and accrued dividends, only 4,502 shares were
subscribed for on or before June 13, when rights expired.
The remaining 26,098 shares were taken up by the un-
dexéwriters and promptly placed. See offering in V. 171,
p. 2406.

Wickes Corp.—Consolidation Approved—

The stockholders on June 9 approved a proposal to merge into this
company .Charles Wolohan, Inc.

Under the terms of the. merger, 27 shares of Wickes common stoek
will be exchanged for each of the 5,062 shares of Wolohan stock oute
standing.—V. 171, p. 140.

Wisconsin Hydro Electric Co.—Debentures Placed
Privately—

The stockholders on May 17 approved the issuance and sale of
$500,000 of 4% sinking fund debentures due April 1, 1965, to Harris
Trust & Savings Bank, Chicago, Ill., and certain pension funds over
which said institution has jurisdiction, at par and accrued interest.
The company has agreed to retire 65% of the issue by maturity
through annual payments of $20,000 commencing on March 28, 1953
through March 28, 1955, both inclusive, thereafter at the rate eof
$25,000 per year to March 28, 1960, when the payments are to be
increased to $35,000 per year to March 28, 1964. The debentures were
sold on May 18, 1950.

R. M. Houger, President, on June 20 further stated in part:

“The completion of the company’'s 1950 construction budget, to-
which the proceeds derived from the sale of the $500,000 debentures
will be applied, will enable the company to place its transmissiom
facilities and system in condition to fully utilize the capacity made
available to it through its contract for power purchase from Northern
States Power Co, at Cedar Falls, The annual sayings to the company
resulting from such new construction should approximate $60,000
before interest and sinking fund requirements on the debentures issued
to finance the construction,

“In view of the successful financing of the 1950 construction pro=
gram and the results of operations for the 12 months ended April 30,
1950, and the current rate of earnings, the directors on May 18,
1950, voted to place the common stock on g regular quarterly dividend
basis and declared a quarterly dividend of 20c per share, payable
June 20, 1950, to stockholders of record at the close of business

June 8, 1950.” ;
COMPARATIVE INCOME STATEMENT
Five Months Ended May 31— 1950

Total operating revenue $679,543
Operating expenses 479,105
State and Federal income taxes 67,130

Gross income $133,308
Interest, etc., deductions. 30,663

1949
$641,653
480,555
47,300

$113,798
30,859

$82,939
$0.57

Net income
Earns. per common sh, (145,923 shs.) outstdg.

—V. 171, p. 1%90.

$102,645
$0.70

. /

Wisconsin Power & Light Co.—Stock Subscriptions—
Of the 320,231 shares of common stock (par $10) recently
offered to common stockholders of record May 24 on the
basis of one additional share for each five shares held,
300,043 shares were subscribed for at $16.75 per share
to and including June 12, the date subscription warrants
expired. g

During the standby period, the underwriters, headed jointly by
Smith, Barney & Co. and Robert W. Baird & Co., Inc.,, laid off
64,834 shares at prices ranging between $17.25 and $18 per share,
less 50 cents commission, and at the expiration date (June 12) the
group had a net short position of 11,351 shares. Giving effect to
these transactions, a balance of 8,837 shares remained, which were
placed for group account (see offering in V. 171, p. 2350).—V. 171,
D. 2407, '
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Share Payable of Rec, Ler., e Houers

DIVIDENDS

Name of Company Name of Company

Dividend announcements are grouped in two separats
fables. In the first we:indicate all the dividends an-
nounced during the current week. Then we follow with
a gecond- table in which we show the payments previ-
ously announced, but which have not yet reached their
payment date,

Name of Company
Affiliated Fund, Inc
Air-Way Electric Appliance Corp.—

Increased quarterly
Alrline Foods Corp.—

5% % preferred ($10 par) (accum.)_____. §

5% % conv preferred ($25 par) (accum.)_.
Albermarle Paper Mfg. Co., 6% pfd. (quar.)

T% preferred (quar.)

Allemannia Fire Insurance Co,—
Increased quarterly ____
Alpha Portland Cement Co.. 8-15
American Aggregates, 5% p! rred (quar.) . 6-15
American Book Co. (increased quar.)_..._.. . 7-21
American Discount Co. of Georgia (quar.)... 6-26

Extra o 6-26
American Dredging.Co 6-22
American European Securities Co,.. 6-27
American Home Products Corp. (monthly)_. 7-14*
American Manufacturing Co. (quar.) 6-21#*
American Piano Corp,, class A 6-14

Class B
American Screw Co. (quar.)

American Spring of Holly, common (quar.).-

5% % preferred (QUAT,)- - e
American Telephone Co. (Abllene. Kans.)—

5% preferred (quar.)._..______ s
American Thermos Bottle (quar.i __________
American Yarn & Pr g Co,,

Class B
4% convertible preferred (quar.)_._...__
American Zinc, Lead & Smelting Co., com.__

$5 prior preferred (quar.) . __________
Annucon Lead Mines, Ltd. (stock dividend)

On share of Montan Canada Mines com-

mon stock for each 10 shares held
Associated Telephone, 4Y2% pfd. (quar.).
5% preferred (1947 series) (quar.).
Athol Manufacturing Co.
Atlantic City Sewerage (quar.).._._
Austin, Nichols & Co., common (initial)____
$1.20 convertible pr!or preference (quar.)
Automobile Banking, common (quar.)_______
Extra ...
Class A (quar.)
Extr
$1.50 prnlerred QUar.) coucicaranns
Avondale Mills
Badger Paint & Hardware Stores, Inc. (quar.)
Baldwin Locomotive Works, common (quar.)

7% preferred (s-a)

Bankers Commercial Corp. (N, Y.)—

6% preferred (quar,)._._.___

Bartis Brothers CO. (QUAT.) . oo oo oo
Basin Oil Co
Baystate Corp.
Beaux-Arts Apartments, Inc.—

$6 1st preferred (quar.) . _______

83 prior preferred (quar.)___.__._

Belt Railroad Stockyards Co., com. (quar. o

6% preferred (qQUar.) oo
Berland Shoe Stores (quar.)._...

Bessemer Securities Co., common

Common .
Beverly Gas & Electric Co
Bingham-Herbrand, 5% conv, preferred—

Entire issue called for redemption on July

15 at $10.50 per share plus this dividend

Convertible into common stock to July 5th.
Binks Manufacturing Co. (quar.) e
Birmingham Fire Insurance Co. (quar.).
Bliss (E. W.) Company (quar.)

Boston Personal Property Trust (quar.)____
Eoston Storage Warehouse Co. (quar.)______
Brantford Roofing Co., Ltd.—

Class A (initial quar,)__

Llass A (quar.)......

Class B (initial quar.)

Class B (QUAT.) cecmeee
Bridgeport Hydraulic (quar.)-..-

Brinks, Inc. (quar.)

Budget Finance Plan, class A (quar) .....
Participating

Class B (quar.)
Participating

6% preferred (qu -
Bulkiey Building, 7% preferred (accum )-
Bush Manufacturing—

5% non-cum. -preferred (quar.).-

44%9% conv, preferred (qUar.).—————.--
Csuiomla Portland Cement Co, (quar.).__.
Canada Flooring Co., Lt.d, class B (quar.)
Canada Iron Foundr!es,

Common - (increased)

6% non-cum, preferred (s-a)

Canada Life Assurance Co. (Toronto) (quar.)
Canadian Wallpaper Manufacturers, Ltd.—

Class A

Class B

{Both payments subject to approval at

annual meeting of stockholders.)
Carman & Company.
Celotex Corp., common (quar.)

5% - preferred (quar.)

Central Cold Storage Co...
Central Electric & Gas Co.—
$2.50 preferred (quar.)

4.75% preferred (quar.

Per
Share

When “Holders
Payable of Ree.

7-20 7- 6
7-20
6-23
6-23
6-19
6-19

6-19
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Central Ohio Steel Products Co (resumed)
Central Telephone  Co., $2.50 pfd. (quar.).
Century Investors, Inc.—

$2 non-cum. conv. preferred (quar)
Chadbourn Hoslery Mills, Inc., common.

41%9 -conv, preferred (quar.) ...
Chemical Fund, Inc, (increased)
Cherry-Burrell Corp.—

49, preferred (series of 1946) (quar.)-_

494 . preterred (ser!cs of 1947)
Chicago - CorD. (QUAL. Yo cinn i cs Sl
Chillicothe Paper, 412% preferred (quar.)..
Chrysier Corp. (increased)

c %

LCoca-Cela Bottling Co. of St. Louis (quar)
Cohen (Dan) Company (quar.,)-...
Collateral Loan Co. (Boston) (quar.).

Columbia Brewerieg
Extra

Colimbia Gas System, Inc. (QUAL)-—--—o_~
Commercial Steel Treating.

Commodore Hotel, Inc.

Community Hotel (York, Pa.) (s-a)

Community Frosted Foods Co.—
1st parvic. preferred
Conduiis.-National- Co.,- Ltd.- ¢increased)._

gitized for FRASER
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Connecticut’ Light & Power—

" $1.90 preferred (quar,)..

$2.00 preferred (quar.).

$2.04-preferred (quar.)._

$2.20 preferred (quar.)_____.._
Consolidated -Dearborn Corp. (quar.)-.-—-.
Conselidated Textile Co., In¢c.—

Increased ‘quarterly

4% preferred (quar.)___

Continental Insurance Co. .) (qua:
Cooper (Peter) Corp., 6%% pfd. (quar)
Cottirell (C. B.) & Srms, common -

6% preferred (quar.)_____ . ___ ... ..
Crowley Milner & Co.—

6% - prior - preference (entire issue called
= for- redemption on July 17 at $60 per

share plus this dividend)
* 6%-non-cum, preferred (entire issue called
for redemption on July 17 at $100 per
«. .. share plus this dividend)
Crown Life Insurance Co, (Toronto) (quar.)
Crystal Tissue Co, (quar.) ... .____..
Cudahy Packing Co., 4% % preferred (quar.)
Cunningham Drug Stores, Inc. (quar.)
Danciger Oll & Refining Co.
Darling Stores, 6% preferred (quar.)-
Dayton Rubber Co., common

$2 class A (quar.)
Delnite Mines, Ltd
Denver Union. Stock Yard Co._
Detroit & Canada Tunnel Corp.
Detroit Edison Co.

Detroit River Tunnel (s-a)

Semi-annual
Dixon (Joseph) Crucible Co.

Dominion & Anglo Investment, Ltd.—

5% preferred (quar.)

Donnell & Mudge, Ltd., class A (quar.)-._.
Dun & Bradstreet, (quar.)

4%% preferred (QUAT.)__ . ___ ...
E. T. & W. N. C. Transportation Co.___
Eastern Bakeries, Ltd., preferred (quar. [
Eastern Magnesia Talc (quar.) . ____

Extra
Electro Refractories & Alloys Corp.—

Increased quarterly
Elgin Sweeper Co. (quar.)._._._....
Elizabeth Consolidated Gas Co. (quar )
Emerson Radio & Phonograph—

New common (initial quar,)

Empire Millwork Corp....._....

Empire Southern Gas Co. (quar.

Esmond Mills, Ltd., 5% preferred (quar.
Excelsior Insurance Co. of New York

Faber, Coe & Gregg, 7% preferred (quar.).
Factor (Max), class A (see Max Factor).
Fafnir Bearing Co,

Fall River Electric Light Co._..

Federal Insurance Co. (quar.) ... . ...

Quarterly
Fidelity & Deposit Co. of Mnryland (quar.) ...
Fidelity-Phenix Fire Insurance Co. (N. Y.)—

Quarterly
Filing Equipment Bureau, Inc., common

4% participating preferred (quar ) .

Participating
Fireman’s Fund Insurance Co.
Galveston-Houston Co,
Gardner Electric Light Co,, common._

5% preferred (s-a)..

Garrett Corp., preferred
General American Oil (Texas), com. (quar.)

Stock dividend

6% preferred (quar.) ... ... _
General Foods Corp., com. (increased quar.)

$3.50 preferred (quar.) .. ooooonoo

(quar.)

General Outdoor Advertising Co., ocmmon...

Preferred (quar.)
Preferred (quar.)

. General Products Manufacturing Corp., Ltd.

Class B (s-a)
5% preferred (s-a)
Genesee Brewing Co,, class A (special).
8tock dividend ..
Clasg B (special) .
Stock dividend

Gillette Safety Razor Co. (quar.)...._.

Gimbel Brothers, Inc,, common (quar.).
$4.50 preferred (quar.) .. _.___

Gloucester Electric Co.--

Goodman Mauufacturlng Co (quar )_

Gordon Foods, Inc. (QUAT.) - oo

Gotham Hosiery Co

Grand Industries, Inc

Greenfield Gas Light—

6% non-cumulative preferred (quar.)-._-.
Grief Erothers Cooperage, class A common....
' Class B
Halle Brothers Co., $2.40 preferred (quar.)
Harrishurg. Railways (s-a)

Hart & Cooley Co.. (increased).
Hartford Gas Co., common (quar.)
8%  preferred (QUAT.) oo

 Haverhill Electric Co

Haverhill Gas Light
Hawallan Electric, 5% prererred B (qunx‘)
4%% preferred C (quar j-

5% preferred D (quar.

Heights Savings & Loan Co, (Cleveland

Semi-annual
Helicopter Air Service, Inc.—

6% conv, class' A (qQUAr,) oo
‘Hendershot Paper Products, Ltd, (quar.).-.
Henke & Pillot, Inc., 4%2% pfd. (quar.).--
Hercules Steel Products, common. —

7% preferred A (QUAT,) o-mmooeecae
Hettrick Mig. Co
Hewitt-Robins, Inc. (QUAT.).imemmocmme———
Higbie Manufacturing Co.._____

Hines (Edward) Lumber (quar.)_
Hoberg Paper Mills, common (s-a)

6% preferred (s-a)

Hoffman Radio Corp. (quar.)..

Home. Dairy Co., common (s-a)-
80c preferred (s-a).-

Hoover Ball & Bearing.

Houston Qil Field Mater:

5% preferred (quar.)--

5%% preferred (QUAT.) - — oo
Hudson Bay Mining & Smelting Co., Ltd.._
Hussmann Refrigerator Co., common (quar.)

$2.25 preferred (quar.)-

Huttig S8ash & Door Co
Hytron Radio Electronics Corp.—

6% cony, preferred
Illinois Central stock trust certificates—

See Railroad Securities.

Illinois Fower Co., common (QUAar.) m--ocea

4.08% preferred (initial)

Imperial Chemical Industries, Ltd.—

‘American deposit receipts (final)
Industrial Bank -of Commerce (N. Y.)_
Industrial - Bancshares ..--e—--—-a--

Industrial Brownholst Corp. (quar.)---
Extra

Inland Investors, Ine. (interim)

55¢
55¢

a9 7/10c.
50c

30c
15¢

7-5
T 5
7-'5

T=5 .

Inter-Mountain Telephone Co., com. (qunr)
6% non-cum. preferred (qusr
International Milling Co,, Ltd.—
4% preferred A (qunr) .................
Internatlonnl Rallways of Central America—
5% preferred (accum.) oo
James Mfg. Co., common (Quar.)...
5% preferrad B (s-a)
John:ton Mutual Furd, Inc. (quar. )-

Journal Puollshlng Co, of Ottawa, Ltd—
Quarterly

Kahn’s. (E.) Sons (quar.)

Kansac Citv. Fire & Marine Insurance Co.—
Semi-annual

Kansus Cly Structural Steel Corp., com...
6% preferred (quar.).o....._.

Kellogg Company (increased).....
Kellogg Switchboard: & Supply Co., “com._.
5%  preferred (quar.)
Kendall Reéfining Co. (quar.)..
Keyes Fibre, $3 class A’ (initial)
Knapp-Monarch Co.
Knudsen Creamery Co.,.60c preferred (
Kurz-Kasch, Inc. (qunr.)
Lafayette Fire Isurance Co. (Ne:
Semi-annual
Lane ' Company
Lawrence Gas & Electric
Lawyers Trust Co. (N. Y.) (quar.).__
Le Roi Co., 4%2% conv, preferred. (quar.).._
Leich (Charles) & Co., 6%. pfd. (quar.)...
Lily-Tulip Cup Corp.—
‘New common (numl quar.) ... AR B AU WG
Stock dividend _______________
Llncoln Telephone & Telegraph Co.—
(quar.)
5% preferred (quar.)-— . .. ______
Lindemann (A. J.) & Hoverson Co.—
5% preferred (s-a)
Lit Brothers
Loft Candy Corp.
London Hoslery Mills, Ltd., class A (quar:
Longines-Wittnauer  Watch Co. (quar.)
Lowell Electric Light Corp
Lucky Stores, Inc. 5%% preferred
Lux Clock Mfg,
Luzerne County Gas & Electric—
4% % preferred - (quar.)
Malden Electric Co
Malden & Melrose Gas Light
Manhattan Bond Fund, Inc
Mansfield Tire & Rubber, 6% pfd. (quar. )__
Massachusetts Investors Trust
Max Factor & Co., class A (quar.)__
McCaskey Reglster Co., common (s-a)_
4% % preferred (quar.)___.___________.__
MecColl-Frontenac Oil Co., Ltd.—
4% preferred (quar.)_____.
McLellan Stores Co. (quar.)____._____
McPhail Candy, 5%% preferred (quar.)
McQuay, Inc., 5% preferred (quar,).._
Medusa Portland Cement Co.._
Stock dividend _
Mengel Company _._
Michigan Gas & Electric, common (
4.40% preferred (quar.).
4,90% preferred- (quar.)._
Mid-States Shoe Co. (quar.)....___
Middle States Telephone Co. of Illi
‘Quarterly
Minneapolis-& St.' Louis Ry.  of RO NI
-Missouri Edison Co. (quar.)

Missouri Power & Light, 3.90% pfd. (quar,),

4.30% preferred (qQUar.) ___________._____
Modine Manufacturing Co. (extra)__
Moirs, Ltd,, 1st preferred (s-a)
Monumentnl Radio Co., common vic (qunr )
Morrell (John) & Compsmy
Morris (Philip) (see Philip Morris & Co.)
Mount Diabhlo Company (quar.) ____.______
Extra
Mountain States Telephone' & Telegraph Co.
Mutual Investment Fund (increased quar,)..
Nachman Corp. (year-end)
National Battery Co
Natlonal Distillers Products Corp. (quar.)_ .

National Manufacture & Stores Corp. (quar.) .

National Tank Co. (QUAT.) v
New Britain Machine (quar.)__.___._.__..._
New England Gas & Electric Association—
Quarterly
Extra
New. England Power Co., 6% pfd. (quar.)___
N. Y. & Richmond Gas, 6% pfd. (accum.)__
N. Y. State Electric & Gas—
4% % preferred. (QUar.) - _.___
$4.50 preferred (quar.)______
North & Judd Manufacturing Co..
North Central Texas Oil (interim)
Northeast “Airlines, Inc.—
$1 convertible preferred (accum.)_....__.
Northern Central Ry. Co. (s-a)
Northern States Power (Minn.), common
$3.60 preferred (quar.)__
‘$4.80 preferred (quar.)..
Northwesterp ‘National Insurance Co.
(Milwaukee)
Northwestern State Portland Cement Co.—
Quarterly
Quaru:rly a2

O’Sullivan. Rubber Corp 5% ptd, (accum»
Ohio Service Holding Corp.—

$5 non-cumulative preferred (quar,)...-
Ollgear Company
Oklahoma 'Gas & Electric Co., 5% % pfd..
Old Colony Insurance Co. (Bostony—

Initial quarterly

Stock dividend of 100% paid on May 15.
Orangeburg Manufacturing Co. (increased)- -

Extra
Pacific Can Co. (quar.)
Peerless Casualty Co. (New Hampshire)—

Quarterly o..._. 22
Peerless Cement Corp.....
Penn Investment Co. (Phila. preferred -
Peoples Credit Securities, Ltd._-_.
Philadelphia Co., 5% non-cum. pfd.

preferred (initial quar.).
4% preferred (Quar.) . ...
Philips-Jones Corp., 5% prelerrcd (quar
Pilot Full Fashion Mills, Inc. (quar.)...

Extra PRI
Pittsburgh Brewing-Co., $2.50 pfd. (quar.).

P!ttsburgh Cincinnati, Chlelgo &' 8t. l.ouls.

)
Httsburgh Bcrew & Bolt Corp, ;
Pneumatic Scale Corp., 7% preferred (quar.)
Polaroid Corp., 5% 1st preferred (clears-all
arrears) -
5% 1st-preferred (QUar.) .o
Prentice-Wabers. Products
Putnam (George) Fund (See George Put-
nam Fund). - %

20c
20c

7- 1
7-1

t$1 7-15

$1.25 7-15
37hac 6-30
6-30
7-20
7-20

7-15
7-1

6-30
7- 6
T- 6
6-30
7- 6
7-31
7-31
T- 7
8-1

6-30,

: 8-25
6-30

7- 1
7- 1
6-30
7- 1
7-1

6-30

8-1-
7-20 °

7-21
7- 1

6-24

62%2c.
20¢ -

- 6-24
7-1

I Share. Payable of Rec.

6-20
6-20 :

6-30

7- 8*
6-23
6-23
6-30
6-30

6-26
6-26
6-22

7-14
9-1
7-14
6-30
8-10
71
6-29
7-17
7-17
7-20
6-15 .
6-15

7o

7-10
6-30
6-23

6-20
6-20
6-20

Ak ) < R .
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Per
Share

When  Holders
Payable of Rec, 3

Per
Share

When = Holders

Per
Payable of Rec,

Share

When  Holders

Name of Company Payable of Rec.

.. Name of Company Name of Company

Rallroad Securities (New York City)—

Illinois Central stock trust certificates 4s,
serfes ‘A facCum.) oo

Rayonier, Inc., common (quar.).

Special .- i 8-15

$2 preferred (quar.)..... 19- 2

ading Gas Co, (Pern.)... / -1
ce Corp. (Mass,),” common.. g- i

6% preferred (quar,).. 8-
Regal Shoe Co —reiiomnin 7-27
®eitman’s (Canada), Ltd., 5% pfd. (quar.)

#Reliance Life Insurarce Co, (Pittsburgh)—

Quarterly
Rhode Island Electric Protective Co,..

Extra
'Roan Antelope Copper Mines, Lid.—

‘American shares (irreg.)....--
hester Button Co. (quar.)....

‘Rochester & Genesee Valley RR. (5-a).s.

Rulane Gas Co. (QUAT.J.e-.
Extra L -

Rauss ‘Building Co., 6% pfd. (accum.)_._..

Baguenay Power Co., Ltd., 4% % pfd. (quar.)

Balem Electric Lightirg Co..

©alem Gas Light Co,

Hecurity Storage Co, (Washington, D. C.
Quarterly

Extra

Beismograph -Service Corp. (resumed).-

Ehaffer Stores, 5% preferred (quar.)

©haler Company, class B (quar.)..-.-

Bheraton Corp. of America (increased

Biscoe Gold Mines, Ltd

Bmyth Manufacturing Co,--

Bonoco Products Co. (quar.)

Boutheastern Investment Trust, Inc.—
$5 ‘1st preferred (quar.)o.......

‘Boutheastern Telephore Co.

Bouthern California Edison Co., com. (quar.)
4.48% preferred (quar.)... il
4.56% preferred (Quar.)........

Bouthern Fire & Casualty (quar.)...

‘Bouthern Ice Co., $7 preferred (quar.)

Bouthern New' England Telephone Co. (quar.)

Bperry Corp. (s-a)

Btandard Milling Co. (resumed)_

Hlate Street Investment Corp.

Bterchi Brothers Stores, Inc. (

Bterling Electric Motors Inc.-

Stern: Erothers .-

Btony Erook RR.

Extra . ——
'Btowe Fuller Refractories, .pfd. (accum.)__
Btrawbridge & Clothier.

Btroock (S.) & Co. (increased)

‘Buburban Electric Securities—

:84 22nd. preferred: (QUAT.)m oo oo e
Buburben Gas & Electric Co
Bun 0il Co., 4'29 preferred A (quar.)
‘Taylor-Wharton Iron & Steel
‘Technicolor, InC. oo ____

‘Terre Haute Malleable & Mfg. Corp.—
Quarterly

Texas Power & Light—
$4.56 preferred (initial quar.) ______._____

Thatcher Glass Manufacturing—
$2.40 convertible preference (quat.)._.....

Time Finance Co., common (increased).

6% preferred (qUar.) —......_.__.._
‘Title Insurance Co. of Minnesota (s-a)
Todd Company, class A (quar.)

Class B (quar.)__.

Towmotor. Corp. (inc

Troy Sunshade Co

Unjon Acceptance, Ltd., preferred (quar,

Union Manufacturing  Co, (quar.)_._.__

Union Sulphur Co., Inc, =

United Board & Carton Corp. (resumed)_..

United Corporations, Ltd., class B (quar.)_.

Extra

. Class A (quar.).._.__

United Drill & Tool, class A (quar.)

Class B (this issue being placed on a 15¢
quarterly basis)

Class B (this payment is intended to bring
up to the 15c¢ quarterly level the divi-
dends paid Feb. 1 and May 1, 1950
which were at the old rate of 10c per
share) - N

United National Corp., non-cum. partic. pfd.

U. 8. Fire Insurance Co. (quar.)._.

U. S. Industrial Chemicals, Inc. (resumed)..

U. 8. Radiator Corp,, 6% preferred (quar.)._

United Utilities, Inc. (s-a)

Valspar Corp., common (resumed).
$4 convertible preferred (s-a).

Vichek Tool Co., common.._

‘7% preferred (quar.)___.____

815 7-:1
7-23
9-12
6-15

7-15

6-23

oIna

3
[
<

TORNIRRHDNNT I 3
Vo
(SR
-~

3

61 80 & % A
W X3

i
e

5% preferred (quar.).__.____.______ ALle
Washington Title Insurance Co., com. (quar.)
Non-cumulative ‘class A preferred (quar.)
Waterbury-Farrel Foundry & Machine Co.—
'Quarterly
Waterous, Ltd.
Wesley Mason Mills, Ltd., 5%2% pfd. (quar.) $$1.37%
‘West Virginia Coal & Coke Corp. 30c
‘West Virginia Pulp & Paper—
42 9% preferred «(quar.) ... . _..__.__ $1.121,
50c
31Ysc

v D
e
HHANORHHG RHIO HHHOWOORHROSHHHS -

Vo
e

‘Western Light & Telephone Co., com. (quar.)
5% preferred (QUAar.).. . . .. i __i._____
‘Weston Electrical Instrument Corp.
‘Whiting Corp, (quar.)...._.__._.
Will ‘& Baumer Candle Co,
Willett (Consider H.), Inc. stock dividend.
‘Wisconsin: Electric Power Co., common._..
3.60% preferred (quar,)._-
€% preferred (QUAT.) oo ococcamo o
Wisconsin Public Service, 5% pfd. (quar.)_
Yates-American Machine Co. (quar.)_.___.
York County Gas Co, (QUar.)._——.c.__
Young (J.-8.) Company, common (quar.)
7%, preferred (quar.)
Youngstown Sheet & Tube Co

AR D SJ0aD qq?qqmmmmammmmam

7-15
-3
7-15
6-19
6-19 -
8-18

$1.75

J T
$1.50 9-15

Below we give the dividends announced in previoua
weeks and not yet paid. The list does not include divi~
dends announced this week, these being given in the
preceding table,

I'v'ame'o/ Company "
Abbott Laboratories (Quar.) ... ...
Ex 5

Per
~ Share

When Holders

Payable of Rec.
7-1 8- 7
7-1  6-17-
7- 1 6-19 _
7-10 7-1
-1 6-1-
-1 6-1

7-3

a

Abercrombie & Fitch, $6 preferred (s-a)___
Aberdeen Petroleum Corp. (stock dividend).
Abitibi Power & Paper Co., Ltd., common__
$1.60 preferred (QUAT.) —cme - omeecee

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A partic, pref, (quar.)-o ...
Participating

Adams Express Co. .
Adams (J. D.) Manufacturing Co. (quar.)..
Addressograph-Multigraph Corp. _—_____ i
Admiral Corporation: (quar,)—.........__. i

Aeronautical Securities, Inc, (Irreg.) mommcoe

137%c

$25¢
170¢
25¢
25¢
T5¢
25¢
10c

pitized for FRASER
R://fraser.stlouisfed.org/

6-30
7-28

6-23

7- 6 %
7-15

. American Bakeries Co.

Aerovox Corporation, 6% canv, pfd. (quar.)

Aetna Casualty & Surety (QUAr.) e eeeeeee.

Aetna ' Insurance Co. (Hartford) (quar.)___.

Aetna’ Life Insurance Co.

Agricultural - Insurance

N. Y.) (quar.)
Special L__. -

Ald Investment & Discount Co., common...._..
5%2% preferred (QUAT.)—aooeecme_.

Ainsworth Mahufacturing Corp. (quar.)

Akron Canton & Youngstown RR.—

6% preferred (s-a)..

Alabama Great Southern RR. Co.—
Ordinary (s-a) e
6% participating preferred (s-a)

Alabama Power Co., 4.20% pfd., (quar.).__

Alhers Super Markets, Inc.—

6% preferred (quar.) ___________________

Aldens, Inc., common (quar.)

4% % preferred (quar.)._..__. i

Allegheny & Western Ry. Co., gtd. (8-8) =aemn
Semi-annual __ g

Allegheny-Ludlum Steel Corp., common....

Allen Eleciric & Equipment (increased quar.)

Alliance Realty Co., 25c series A pfd (s-a)-.

Allianceware, Inc., common (increased) ..
$2.50 preferred (quar.)._..___. 2

Allied  Paper Mills (quar.).__

Allied Products Corp, (quar.).--

Allied Stores Corp., com. (quar.).

Allled’ Lahoratories, Inc. (quUar.).--.--. o

Allis-Chalmers Mfg. Co., common (quar.)._

Aluminum ‘Co. of America, $3.75 pfd. (quar.)

Aluminum Co, of Canada, Ltd.—

4% preferred (quar.) __

Aluminum  Goods Mfg,.
Extra

Amalgamated Leather Cos.—

6% convertible preferred (quar.)...

Amalgamated Sugar Co. (quar.)

Amerada Petroleum. Corp. (quar.). =

American Agricultural Chemical Co. (Del.)._._

American Air Filter Co., Inc., com.

7% preferred (quar.)._._
5%. preferred (quar.). ....._.___

American Alliance Insurance Co. (N, Y. —
Quarterly

Co. (Watertown,

(quar.) ...

American Bank Note Co., common..

6% preferred (QUAT.)..-iwe—o__
American Box Board Co. (irreg.)..
American Bosch Corp., common (quar.

5% preferred (quar.) ...___._______
American Brake Shoe Co., common

‘4% preferred (quar.)

American Can Co., 7% preferred (quar.

American Cast Iron Pipe, 8% pfd. (s-a)___

American Casualty Co. (stock dividend)...

American Cigarctte & Cigar Co.—

6% . preferred (quar.)

American Crystal Sugar—

4% % prior- preferred (quar.)

American Cyanamid Company, com, (quar.)
8Y%2% convertible preferred A (quar.)...
3% % convertible preferred B (initial)___

American Dairies, Inc., 7% preferred (quar.)

American Enka Corp. (quar.) ...

American Express Co: (quar.)

American Felt Co., 6% preferred (quar.)

American Hair & Felt Co., common (quar.)
$6 2nd preferred (quar.)

American Hard Rubber Co., 7% pfd. (quar.)

American Hardware Corp. (quar,)

American Hoist & Derrick Co. (quar.)._.__

American Home Products Corp. (monthly) -

American International Corp

American Investment Co. of Illinois—
81.25 conv. preference series A (quar.) ..
4Y2% preferred (quar.)

5% preferred (quar.)_____

American Locomotive Co., common.._

7% preferred (quar.)..

American Machine & Foundry Co.

8.90% preferred {(quar.)___._______.______
American Maize-Products Co., com. (quar.) -

7%, preferred (quar.) . ._._...._
American-Marietta Co., common (quar,

5% preferred (quar.).__

American Metal Company,

4%% preferred

Increased quarterly
American Molasses Co. (quar.)_....
American Motorists Insurance Co.
Quarterly
American 'National Fire Insurance Co,—
Quarterly -
American ‘News Company (bi-monthly)
American Optical Co. (quar.)
American Power & Light Company (initial)..
American Snuff Co., common
6% preferred (quar.).._...__
American Stamping Co. (irreg.)
American States Insurance Co. (
‘$1.20 preferred ° (quar.) -
American Stores Co. (quar.) .-...________
American Sugar Refining, common (quar.)..
Common stock being put on a quarterly
basis beginning with this payment :
1% preferred (quar.)
American Surety Company (N. Y.)—
‘Increased semi-annual
American Telephone & Telegraph (quar,) ..

37Yac
62%c

50c

$1.12%
62Y2¢
87%c¢
$0.25278

$1.12%

50c
10c

American Thread Co., Inc,, 5% pfd. (s-a). .

American Tobacco Co., 6% pfd. (quar.)
American ‘Woolen ‘Co.—
1% preferred (quar.)._.
American Wringer
Amoskeag ‘Company, common (s-
$4.50 preferred (s-a).._.
Ampco Metal, Inc, (quar.
Anaconda ' Copper ' Mining Co..__
Ahchor Hocking Glass, new com.
‘$4 preferred
Anchor Post Products, Inc.—
6% preferred (quar.)__
8% preferred (quar.)..
‘8% preferred (quar.)._._..__
Anderson-Prichard- Oil (quar.)_
Angerman Company, Inc,_ .
‘Anglo-Huronian, Ltd,
Anglo-Newfoundland Development Co., Ltd..
Angostura-Wupperman -Corp, (QUAaT) i
Anheuser-Bush, Inc. _____
Applied Arts Corp.

Afcade Cotton Mills,- common {quar.)
Common (quar.)

Arizona Edison Co., 85 preferred (quar.)

Arkansas Natural Gas Corp.—
6%. preferred (quar.)

Arkansas Power & Light, $7 pfd. (quar,) .-
$6 preferred (quar.)

Arkansas Western Gas Co. (increased)____
Armco Steel Corp., 4'2% preferred (quar.)—_

({1213 /) P H N »

7-
T
7~
7.

7-
7-
7-
7-

3 e e e e b

10- 1

6-15
'6-16
6-15
6-16

6-15
6-15
6-20
6-20
6-23

p-13

5-29
5-29

_6-16

6-21
6-10
6-10
6-20
12-20
6-1
6-20
6-20
6-16
6-16
6-15

6-15 .

6-15
8-14

6- 7%

6-9

8- 2
6-15*
6-15*

6-15
6-16
7-17
6-14

Armstrong Rubber, class A (quar.) . .......

Class B (quar.)
. 4% % preferred (quar.)_

Art Metal Construction C
Artkraft Mfg.,

6% conv, preferred (QUAT.) eemeeemeic

6% conv. preferred (quar.)..

6% conv. preferred (quar.).

Arundel Corporation (quar.)
Aspestos Corp., Ltd. (quar.) ... __..

Extra
Ashdown (J. H.) Hardware Co., Ltd.—

Class A (quar.)
Associated Telephone & Telegraph Co.—

$6 1st preferred (accum.).....

7% 1st preferred (accum.) __.
Associates Investment Co. quar.).
Associated Motion Pictuyre Industries..___
Atchison, Topeka & Santa Fe Ry. Co.— .

5% - non-cum. preferred (s-2)..
Atlantic City Electric Co. (quar.)
Atlantic Co. (quar.)__:_
Atlantic Greyhound Corp., 4% pfd.
Atlantic Realty, $6 preferred (s-a)
Atlantic Refining, 4%, preferred A (quar.)

3.75% preferred B (quar.) ....__..______
Atlas Imperial Diesel. Engine Co.—

Series A preferred (quar.)

Atlas Thrift Plan, 7% ‘preferred (quar.)._
Auto Fabrics Co,, Ltd,, class A (quar.)._
Class B -
Auto Finance Co., common (quar,)
5% % preferred (quar.)
Automatic Steel Products, Inc..
Automatic Voting Machine Corp.___________
Automobile Insurance Co. (Hartford) (quar.)
Avon Allied Products, Inc.—
4% preferred (quar.).-
B/G Foods, Inc., class A (quar.).
Babbitt (B. T.), Inc. (quar.)__
Bahcock & Wilcox Co
Backstay Welt Co. (quar.) .
Extra 2

Baldwin Company, 6% preferred (quar.)
Baltimore Porcelain Steel Corp.—
7% cony. preferred (quar.)...
7% conv. preferred (quar.).
Bancohio Corporation (quar.)
Bangor & Aroostok RR., $5 pfd. (quar.)
Bangor Hydro-Electric Co., common (quar.
7% preferred (quar.)
4% preferred (quar.)___
4% % preferred (quar.) _
Bank of America National T &
Assoclation (qUar.) oo,
Bank of the Manhattan Co. (increased quar.)
Eank of New York & Fifth Avenue Bank—
Quarterly ___
Bankers Securities Corp. (Phila.)—
Common (accum.) (resumed)
Participating preferred
Bankers Trust Co. (N. Y.) (quar.)__ s
Barber-Ellis, of Canada, Ltd., 7% pref. (s-a)
Barber Oil Corp :
Barker Brothers Corporation, com. (quar.)-.
4% 9% preferred (quar.)

Bastian-Blessing Co, =
Bates Manufacturing Co., common (quar.)-
412% preferred (quar.)._

Bath Iron Works Corp.
Baumann (Ludwig) & Co,
Baumann)
Bausch & Lomb Optical Co., 4% pfd. (quar.)
Bay Petroleum Corp, (quar,)
Beatrice Foods Co., common (quar.) .
3% % convertitle preferred (quar.)_
Beatty Brothers, Ltd. (reduced). . _____
Beaver Lumber, $1.40 preferred (quar.) .
Beech Creek RR. Co. (quar.)_.________
Beech-Nut Packing Co, ¢
Belding-Corticelli, Ltd., com,
1% preferred (quar.)
Belgium Glove & Hosiery Co. of Canada, L
Common
5% preferred (quar,)___.__
Belknap Hardware & Manufa
Quarterly
Quarterly
Quarterly ___._. : —
Bell Telephone Co. of Canada (quar.).....
Bendix Aviation Corp. (quar.)_.____
Bendix Home Appliances, Inc
Beneficial Corp., $6 preferred (s-a)
Beneficial Industrial Loan Corp,, common_.
84 - convertible preferred (called for re-
demption on June 30 at $102 per share
plus this dividends)
3% % preferred (quar.) o
Benjamin Franklin Hotel Co. (Phila.)____

Ludwig

Bessemer Limestone & Cement—

New common (initial)___.

4% preferred (quar,)
Best Foods, Inc. (quar.)
Bethlehem Steel Corp, 7% preferred (quar.)
Bibb Manufacturing Co. (quar.)..____.____
Bickford’s, Inc, z
Biltmore Hats, Ltd.,, common

Class A (quar,)
Bingham-Herprand. Corp., common

5% convertible preferred (quar.)_
Bird & Son, Inc. (quar.)
Bird Machine Co. (increased) —
Birmingham Electric Co., 4.207% pfd, (quar.)
Birdshoro Steel Foundry & Machine Co
Black & Decker Mfg. Co. (quar.).___
Blackstone Valley Gas & Electric—

4.25% preferred -(quar.)._.
Blackwell-Porry (z-a) .
Blauner's (Phila.), common_ (quar.)_

5% preferred (quar.)
Bliss & Laughlin, Inc., com.

5% conv, preferred (quar.)
Bloch Brothers Tobacco Co., com. (quar,

6% preferred (quar.)..

6% preferred (quar.).

6% - preferred (quar.)

Bobbs-Merrill,' 4% % preferred (quar.)
Bohack (H, C.) Company, Inc.—

5%2% prior preferred “(quar.)
Book of the Month Club, Inc. (quar.)
Borg (George W.) Corporation (quar,)
Borg-Warner. Corp., common (quar.)

3Y2% prefetred (quar.) ..
Boston & Albany RR..
Boston - Herald-Traveler 'p.
Boston Insuranhce Co. (quar.)
Boston Wharf Co. (reduced)
Botany Mills, 5% . preferred (quar.)

6% . prior preferred (quar,)..._
Bowling Green Fund (quar.j-

Brach (E. J.) & Sons (quar.)

ralorne Mines, Ltd

randtjen & Kluge
Brazilian Traction, Light & Power Co., Ltd.

6% preferred (quar.)

Brewers & Distillers of Vancouver, Ltd.—

Common (irreg.)

(increased)_.

25¢
25¢
59%ac
50¢c

56Ysc
T5¢

50c
$1.12%
50c

$25¢

(Continued on page 45)
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Volume 171 Number 4919 ... The Commercial and Financial Chronicle

Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES - WEEKLY YOLUME OF TRADING
YEARLY RANGE OF SALE PRICES , FOR EVERY LISTED ISSUE

Range for Previons STOCKS LOW AND HIGH SALE PRICES |
Range Since Jan. 1 NEW YORK BTOCK Baturday Monday - Tuesday Wednesday Thursday Friday Sales for
Lowest Highest EXCHANGE . June 17 June 19 June 20 June 21 June 22 June 23 the Week
$ per share 8 per share $ per share $ per share $ ﬁer share $ per share $ per share & ner share $ per share Shares
51  Dec 44, Mar 31 54% Jan 21 . Abbott Laboratories .. 5 49Y, 501 3 ] v, 1 3 700
3% Dec 2% Feb 1 4% Apr 23 ACP-Brill Motors Co. g 35 %qu e S w8 Bl s %00
21% May 19% Jan 3 23%2 May 17 Acme 8teel COnmm e 10 22V 22V 35 221 22V 3,100
23 Des 233 Jun 13 - STOCK 22 22V, 22, Ve 227 5,500
44% Bep 42Y, Feb 14 rp. p EXCHANGE *39% 397 397% 397 i
47 Dec 52 May 31 Addressograph-Multigraph Corp..10 CLOSED 2 50%: 50V4 493/ 50V, 300
19% Dec 17%Jan 3 39% Apr 17 Admiral Corp new common.._____1 34% 35% 35% 35% 26,600
11% Dec 97 Jan 26 13% Mar 15  Affiliated Gas Equipment com_.__.l £7 11Ys 5 15,300
61Y% Dec 51 Jan '8  55% Mar 9 83 prexemd W W, ; #5114 T
23% May 217% Mar 30 25% Jan 9 Aflr R ion Ingc No par 23 2 g 11,200
110% Dee 110%Jan 5 121 Feb 1 Alabama & Vicksburg Ry—.__.100 #118 : .
4% Nov 2% May 4 3% Jan 3  Alaska Juneau Gold Mining... 1 34 234 4 4 1,500
15% Mar 29 20 May19 Aldens Inc commoOD.e— 5 7 17V, o p 7 4,000
67% Jan 4 72%2 May 11 4% % preferred w wo... #71 - 30
2% Jun 5 4% Jan 11 il 3 27 3 3 3 12,600
66%s Apr 28 85% Feb 3 ¥, 66% 4 1,200
78 May 26 83% Jan 4 $2.50 prior conv preferred.. No par 0 *76 —
21% Jan 3 34% May 17 Allegheny Ludlum Steel Corp_Nopar 038 ¢ 32V, /e 6,500
94 Jan 8 110% Apr 24 $4.60 conv preferred... No par *108 Ya 11 P
89% Mar 2 Allegheny & West Ry 6% gtd-__100 95 30
8Ys Jan Allen Industries Inc— .1 / 2,600
200% Jan Allied Chemical & Dye. No par
19 Jan Allled Kid Co. 5
27Y, Apr 30% Jun 1  Allled Mill$ «eeeem.No par
38% Jun 23 = Allled Stores Corp common..No par
A% preferred oo aen 100
Allis-Chalmers Mfg common_No par
88  Oct 3% % conv preferred......___100
26% Jan 38% Jan 11 Alvha Portland Cement_..._._No par
e W e T i 59% Jun 9  Aluminium Limited N
2% Jun 4% Jan 11 Amalgamated Leather Co com.
37 Apr 43 J 40 Jan 26 6% convertible preferred
89Y; Feb 126 Jun 9 Amerada Petroleum Corp....No par
34Y, Jan 45Y% Mar 8 Amer Agricultural Chemical..No par
6% Jan i2 Apr 6 American Airlines common. .. ...._1
Bl Jan L Dec - 75% Jan 8 3% % cum conv preferred__...100
26% Jan 7. American Bank Note common._.__10
67% Jun 186 8% preferred -50
14Y, Apr 21  American Bosch COIp—— . -2
35 Jan 12 Amer Brake Shoes Co com___No par
105  Jun 13 4% convertible preferred 100
14% Apr 21
84 Apr 21
120% May 24
183% Jan 4 190 Jan 18
21% Jun 22Ys Mar 24 30% Feb 18
60 Jun 56% May 2 79 . Feb 18
19% July 25% 23% Mar 28 - 26% Jan 12
39% Feb 44% Jan 7 561 - Mar22 :
15% Feb 17% Jun 7 23 Feb 23  American Colortype Co———- '
14 Jun 17% Apr 24 x19% Mar 16 American Crystal Sugar com_. y 19%
71% July 81% May 8 A6% Jan 23 4%% prior preferred...... ) 86
35 Feb 49 Jan 13 76% Jun 23  American Cyanamid Co com.....10 15Y4
89 Jan - 115% Jan 16 178% Jun 19 3% % conv preferred series A.100 1 1764 177 178%
i e e —— 111%Jun 13  113% Jun 23 3% % conv pfd series B 100 113Y% 1133
46% Jun 3 32% Jan 13 46%: Jun 13 ~ American Distilling Co. 427 42%,

STOCKS LOW AND HIGH SALE FRICES
Year 1949 Range Bince Jan. 1 NEW YORK STOCK Batarday Tuesday Wednesday Tharsday Friday Bales for
Lowest Highest Lowest Highest EXCHANGE June 17 June 19 . June 20 June 21 June 22 June 23 the Week
8 per share  §$ per share 8 per share $ per share 8 per share $ per share $ per share $ per share 8 ner share $ per share Shares
4% Feb 6% Oct 6% Jan 6 8Y May 19 American En tic Tiling.... : M TV TVa TV 7 e TV 7Yy 1% 1,000
15% Feb 19% Dec 18% Jan 28 217% Jun 22 American European Secur... ) ) 207% 21 *21 21Y 1,200
13% Jan 213% Nov 17% Jun 20 24'2 Feb 4 American Export Lines Inc. ’ 18 18% 18% 13,400
1% Jun 3% Dec 2% Jan 4% Mar 23 Amer & Foreign Power com__No par 8TOC. 344 4 K Y 4,800
69% Dec 64% Jan 85% Apr 4 87 preferred ~-No par Ya 8% E 6,700
19Y, Dec 16 Jan 25Y% Mar 22 87 2nd preferred A _._No par 20V / 9,500
61% Dec 54 Jan 6% Apr 1 $6 preferred — - No par 692 11,900
61% Dec 49% Jan 65% Mar 22  American Gas & Electric Co_-_lo 53% 11,800
39% Feb 43Y, May 5 American Hawallan 88 Co 10 42 1,600
47 Jan 6% Apr 1 American Hide & Leather com_..__1 3 5% ‘6 J 5% 6 4,800
48 Jan 30 6% convertible preferred...--. —50 47% X
34% Apr 11  American Home Products.. 1 32% . 3 9,700
9% Apr 13  American Ice Co common..-..-No | par 8 8 . 8 8 600
92 Mar 29 6% preferred L e
157 Apr 19  American International Corp_No par *15 1,100
22%; Jan 12  American Investment Co of Ill____1 7 s 2700
13% Mar 30 18% Feb 13 American Locomotive common. 5,700
84 Jan 4 91% Feb 27 1% preferred 500
- 17Y4 May 12  Amer Mach & Fdry com.
86 Apr 14 3.90% preferred..—.- & 83 180
8 Mar22 Amer Machine & Metals p
347 Jun23 American Metal Co Ltd com.No par
4% % preferred - __._....100
American Molasses Co___ 7 7 i f % 7

28% May 25 33% Mar 16 American Natural Gas Co. ‘ ; i3 31%

33% Jun 23 86% Jan 22 American News CO——————____. No par Y - 33Y%

19% Mar 30 22% May 23  American Power & Light__.__No par y P 21%

AP AWOWWWWW

13% Jan 13  16% May 12 Amer Rad & St Ban’y com...No par 1 b 15%
176 Feb 10 185 Apr 24 00 ¢ 177
6% Jun 13 9% Jan 11
39% Apr 24°  51% Mar 16 American Seating Co—..
39% Mar 30 43% Jan 3 American Ship Building
: 57% Jan 9  Amer Smelt & Refg com....-No par
166 Jan 18 1% preferred m e oo, --100
44 Jun 5 American Snuff Co common. --25
145 Jan 13 6% non-cum preferred.
22% Mar 24 27% Feb 18 American Steel Foundries_.._No par
29% May 1 34Y, Feb 27 American Btores Co. No par
- 9% Mar 21 12% Jan 11  Ameri 8tove Co. No par
38%2 Jan 25 51Y; May 23 = American Bugar Refining com.___100
128% Jsn 8  134% May 9 7% preferred — e ————-100
19 Jun 16 22% Feb 3 ~ American Sumatra Tobacco.
146% Jan 3 161% May 20 American Tel & Tel Co
65%2 Jun 14 76% Jan 9 American Tobacco common...----25
149 May 2 158 Mar 30 6% preferred — — e 100
64% Mar 29 883 Jun 22 American Viscose Corp common..14
117% Jan 25 121% Mar 28 8% preferred Js——— |
T% Jan 3 12Yg Mar 23 Amonun Water Works Co Inc_....3
217 Feb 28 32% Jan 28 Woolen No par
84 Apr 20 94% Feb 10 'li preferred e 100
63 May 1 74 Feb 2 84 conv prior preference_._No par
5% Feb 14 107% Jun 22 Amer Zinc Lead & Smelt com_____1
61 Mar 8 72 Jun 19 85 prior conv prelexed..____-_zs
27% Mar 10 33% May 19 - Anaconds Copper Mining. 50
22% Jun 27% Apr b 33%Jun_ 8 Anaconda Wire & Cable____No par
Anchor Hock Glass Corp—
e T sl o 21% Jun 9 23% Jun 19 COomMMON NeW —cmcccec e 6.25
99% Mar 106% Jan 20 110% Mar 8 84 preferred — e ___NoO par
48%, Jun Jan x51 Jan 12 61% Jun 7 Anderson, Clayton & Co__.._..21%
15% Jun Des 19% Feb 11 24%s May 8 Anderson-Prichard Oil Corp.....-10 .
8% July Nov 10% Jan 13  Andes Copper Mining ———20 : Y2 10%
21, Aug Jan 5 Mar 6 AP W Products Co Inc. LIENEN | 4 4
26% May Nov 41Y Feb 10 Archer-Daniels-Midland % 36%
19% Jun Dec 26% Jan 13 39% Jun 23 Armco Steel Corp common. 497, 3 38% 39 39 39%
77 Jun Feb 89 Jan 3 106% Jun 12 4%% convertible preferred...-10 ; 104% 105'/. 104% 105% 105 105% 105Y2

For footnotes see page 24.
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NEW YORK

STOCK RECORD

Range for Previous
Year 1949
Lowest Highest

& per share 8 per share
5 Jun 8%, Dec
49% Jun 77% Jan
38% Jun 51% Dec
94 . Jun 101% Dec
105% Jun 114  Oct
13% Mar 167 Dec
1% July 13%; Jan
11% Feb 15% Sep
95 Apr 109 . Dec
B7 Apr 101% Dec
30% Feb 50% Nov
80 Jun  105% Jan
97% Jun  105% Nov
10% Dec 15 Jan
32% Jun 47 Jan
63 Feb 73  Dec
77 Feb 94 Mar
42% Dec
1123 Dec
102  Dec
24Y4 Aug
58 Jan
110  Dec
20% Jan
7% Sep
15% Dec
8 Jan
17% Mar
7Yz Jan
44% Jan

14% Jun
14% Jun
eo%jJun
38 Jun
15 Bep
36 Jun
39% Mar
9% Feb
11% Jun
26% Nov
87Y% Feb
.12% Nov
69 Mar
6% Jun
27% Jun
30% Jun
11%2 Jun Feb
10% I'ch 16%2 Jun
11% Jun 17~ Feb
85 Oct 98 Mar
26 Jun 37% Dec
6% Apr 11 Jan
21% Teb 277 Nov
3% Jan 85  Dec
93 Jan - 109% Dec
1% Dec 2% July
23% Feb 27% Oct.
25 May 36 Dec
-23% Jun 337 Jan
129% Jun 141  Dec
22Y, Jun 31% Mar
8 Oct 11% Mar

Range for Previous
Year 1949 ;
Highest
$ per share
30% Jan
15Y%s Nov

$ per share
22% Jun
Jun
Jun
Jun
Jun
Aug
Aug

Jun
88% Jun
20% Jun

30 Feb
52. May
-1 Jun

3% Jun
16% Jun

58 Apr
2 Oct
5% Jan

22% Jan
9% Jan 127/.‘, Feb

98 Bep  -109% 'Mar

35% Jun 41  May
168% Jan 21. . Oct
10% Jun "15% Dec

40% Jan 51 Deec

12% Mar 16% Dec

50 Mar 56% Nov

Range Since Jan. 1
Lowest Highest
8 per share $ per share
7% Jan 13 107 Apr 24
69 Jan 13 82% Apr 24
43 Jan 27 53 Apr 10
100% Mar 13  104%; May 10
111 Marl13 117%Jun 8
14% Apr 18 19 Jan 9
9%, Apr 18 12%Jan 9
23% Jun 19 25%; May 10
25 Jun 15 26%2 May 16
15 Mar 10 19Y; Jun 23
104 Mar 3 110 Jan 30
98 Apr 4 105'2 Jun 23
47Y% Jan 13 591, Mar 2
100% Jan 16 121%; Jun 14
103% Jan 27 109% May 19
12% Jan 3 15%5 May 18
20% Jun 21 21% Jun 12
41 Jan 13 48%3 May 2
68 Jan 28 80 Mar 23
87 Jan 13 93 May 26
36% Jan 24 55% Jun 22
108% Feb 1 124% Jun 22
99% Jan 5 102'% May 29
224 Jan 19 25% Feb 7
51Ys Mar 25 65% Jun 1
105 Feb 2 112 Mar 30
17 May 2 25 Feb 16
6% Jan 24 8% Mar 3
15 Jan 25 16 Feb 28
6% Jan 12 8Ys Apr 25
11% Jun 21 1494 Jun 12
5% Jan 3 9Ys Apr 18
37%Jan 4 53Y% Apr 18

12% Jun 19
9% Mar 27
9% Jan- 3

15% Jan 25
13% Feb 16
12Y; Apr 4
18% Feb 14 23% Apr 19
17% Feb 3 22% Jan 23
63 Apr 12 72 Jan 5
43 . Feb 15 51% Apr 6
16Y% May 9 20% Feb 8
36% Jan 16 39 Jan 28
46Y4 Feb. 25 657Y% Feb 3
14% Jan 3 207 Mar 6
9% Apr 17 13%2 Jan 9
297% Jan 3 347 May 17
98 Feb 9 108  May 11
15Y Mar 25 21%s Jan 26
21Y; May 12 23Y> May 24
74 Jan 3 862 Jun 23
7% Feb 17 9% Jan 9’
29Y Jan 12 32% Feb 6
30% Jun 14 34’2 Jan §
13% Jan 3 1=44 Anr '8
12% Feb 1 18% Jun 12
12% Jan 4 18%4 Jun 13
X85 Feb 10 90 Jun 14
34% Jan 13 477 Apr 29
9% Jan 4
24Y; Jun 15
86 Jan 12
103%; Jun 15
1% Jun 9
26 Apr 26
31% Apr 20
30Y2 Jan 13
139% Jan 21
24% Mar 27
9% Jan 3

29% Jan 12
39% May 26
39% Jun 12
'147% Jun 22
29%4 May 19
17% Jun 22

Range Since Jan, 1
Lowest Highest

Jv per share $ per share

25% Apr 26 29Y2 Feb 3
13% Apr 26 17 May 23
117 Apr 19 14% Jan 5
13Y%; Jan 4 18% Jun 5
227 Jan 3 31% May 1
22% Mar 25 31 May10
48 - Jun 7 60 Jan 10
17% Jun %24% Jan 12
16% Jan 9
51% Apr 4
73Ys May 26
100% Jun 15
3% Apr 4
41% Jun 23
9% Feb 18
32V, Jan 26
12V May 1
36%4 Jun 12
29Y2 May 19
29% Jan 6
100 Apr 20 105% Jan 18
36 Jan. 13 44Y, May 17
50% May 29 53 Jun 14
11% Apr 24 14 Mar 7
36% Mar 2 45 Jun 19
100 - Feb 16 . 103% Jan 24
21% Apr 3 25% Feb 11
17% Jun 13 20Ys Jan 27
123 Mar20 126 Jun 1
125% Jan 3 18% Jun 12
74Y Jan 3 81 Jun 12
34Y2Jan 4
17% Apr 24
31Y%; Feb 21 |
174 Mar 30

7% Mar 10
28 Jan 13
25% Apr 19
23Y; Mar 24

23% May 22

22% Jun 22
94 Jan 4 100 Mar 2
80 Mar29 91%2 Jun 23
82% Jan 18 91 = Mar 23
13% Jun 20

8. Mar31

117  Mar 30

9% Apr 18
69% Mar 7
3% Jan 13
187% Jun 20 ,
101% May 5
x21 Apr 26

9% Jan §
125 Apr 20
. 12% Jun 1°

79% Jun 7.

6% Jun 13

24% Jan . §
1052 Jan 24"

24% Jun 19

341 Feb 5 43% Jun 23
53 Jan 5 55 Jan 26
1% Feb- 8 2% Apr 19
4 Feb 28 6%s May 18
18% Apr 3 22%2 May 17
10% Jan 3
100 Apr 22
40 Jan 5
18 Jun 8
13% Mar 30
43% Apr 3
15% Jan 19
54 May24

50%2 Feb 1
18% Jun 9
57%2 May 15

39% Jan 24 .
36% Jan 11 ,

1534 May 3

12%5 Feb 24 °

STOCKS
NEW YORK STOUK
EXCHANGE
Par

Armour & Co of Illinois com....§
86 conv prior preferred..._.No par
Armstrong Cork Co com......No par
$3.75 preferred. —NO par
84 convertible preferred...No par
Arnold Constable Corp. 5
Artloom Carpet Co Inc No par
Ashland Oil & Retining Co com..__1
$1.20 cum conv preferred.._No par
Asscciated Dry Goods common......1
6% 1st preferred._.
7% 2nd preferred.__.
Associates Investment i
Atch Topeka & Santa Fe com_
5% non-cum preferred
ATF Inc
Atlantic City Electric Co
Atlantic Coast Line RR

No par

. Atl G & W ¥ 88 Lines common___1

5% non-ctin prefei.ed
Atlantic Refining common 3
4% conv preferred series A_.100
Preferred $3.75 series B 1
Atlas Corp
Atlas Powder' common
47 convertible preferred..
Atlas Tack Corp.

Conv prior pref ($1.20)
Autocar Co
Automatic Canteen Co of Amer.
Avco Mfg Corp (The) common.__
-82.25 convy preferred

B

Babbitt (B T) Inc

Baltimore & Ohio common.
4% non~-cum preferred.....
Bangor & Aroostosk common..._50
Convertible 5% preferred..
Barber Oil Corp (Delaware)._
Barker Brothers common.._.
4% % preferred ...
Barnsdall Oil Co-__
Bath Iron Works Corp.
Bayuk Cigars Inc
Beatrice Foods Co common
3% % convertible preferred
Beaunit Millg Inc
$1.50 div cum conv pfd.
Beck Shoe (A 8) 4% % pfd.
Beech Aircraft Corp.....
Beech Creek RR
Eeech-Nut Packing Co_.
Belding-Heminway ___
Bell Aircraft Corp——.______
Bell & Howell Co common..
4Y4% preferred
Benaix aviation
Bendix Home Appliances
Beneficial Indus Loan common...10
Cum pfd $3.25 ser of 1946_No par
Cum pfd 84 div ser of 1948_No par
Benguet Consol Mining Co-.18 pesos
Best & Co. ; 1
Best Foods ) 1
Bethlehem Steel (Del) com_._No par
7% preferred
Bigelow-8anford Carpet.
Birmingham Electric Co

STOCKS
NEW YORK STOCK
EXCHANGE

Black & Decker Mfg Co.
Elaw-Knox Co

Bliss' (E W) Co

Eliss & Laughlin Inc_
Boeing Airplane Co

Bond Stores Inc.
Borden Co (The)
Borg-Warner Corp common.

3%2% preferred
Boston & Maine RR (assented).-.100
Bower Roller Bearing Co_._
Eraniff Airways Inc__._
Brewing Corp. of Americ
Eridgeport Brass Co P
Briggs Manufacturing Corp..No pa
Briggs & Stratton
Bristol-Myers Co common...

3% % preferred ...
Brooklyn Union Gas......_.

5% cum conv preferred..
Brown & Bigelow.
Brown Shoe Co Inc common.

Bucyrus Erie Co common....
1% preferred
Budd (The) Co common._
$5 preferred
Buffalo Forge Co._
Eullard Co.
Bulova Watch Co Inc.
Burlington Mills Corp common_
4%. preferred Lol sLulbran b --100
3%% conv 2nd preferred.._..100
3% % preferred 100
Burroughs Adding Machine__No par
Bush Terminal 1
Bush Term Bldg 7% preferred-.100
Butler Bros common 15
4% % -preferred __
Butte Copper & Zinc.. e
Byérs Co (A M) common._..Nopar
7% partieipating preferred___100
Byron Jackson CO.owee—_____No par
California Packing common._No par
5% preferred -
Callahan Zine-Lead __-____ Mg §
Calumet & Hecla Cons Copper......_5
Campbell W & C Foundry._._No par
Canada Dry Ginger Ale com.-.1.66%
$4.25 conv preferred.._
Canada 'Southern Ry Co
Canadian Breweries Ltd._
Canadian Pacific Ry__.
Cannon Mills._...__._______No par
Capital Admin class A common...1
83 preferred Ao --10

LOW AND HIGH SAL|

Baturday
Juaae 17
$ per share

Monday
June 19

$ per share
9% 10%

Tuesday

June 20
$ per share
9% 9%
77 78 Ya
51%

25Ys
1g
108
104
57%
119Y2
2 107 Y2
13% |
21Y%
4644
78
96 Vs
53"
120
102"

43

13%

24,

*862
/a Ya
26% gg;/z
38 Ya
37% 36%
*145% 145Y2
“27% 27%
15% 15%

146V
27%
15%

E PRICES

Th

June £

$ per share

9%
1%
50%
*103%
117%
16%
10
23%
25%
18

107%
®103%
57%
118%
107

*30%2
30%
14%
17%
17%

*88
43
13%
24Y2

*86Y%,

1Y

26%
38

367%
*146

27%
15%

LOW AND HIGH SALE PRICES

Monday
June 19
$ per share
*27%  217%
15%
12%
*16%
28",
25%
48Y,

Batarday
June 17

& per share

Tuesday -
June 20

$ per share
27 27

STOCK
EXCHANGE
CLOSED

*87

8%
122,
10%
*78
6
187
#1022
23%

1032
237

Wednesday

June 21

$ per share

29TV,

15%

29
15%
12%

June 22
$ per share

97

157

147

27,

17V,

Thursday
June 22

. $ per share

28
15Y
12%
*16%
287
26Y
48Y,
17%

33% .

27 %
25
*102Y

41

42%
#53%
2

5%
20
11Y%2
102
*41
*18
17%
*46%
*17%

55% -

28
151,

Friday
June £3
$ per siiare

97
78Ya
51

103

116Y

*16Ys
10%

277
38Y,
38
147
267
17

Friday
June 23
$ per share

28
15%
12%
16%
27%
26%2
48Ys
17%

14
503
707
“981
2Y,;

41
9%

Bales for
the Week
Shares
20,400
1,500

147Y%,
27V
17%

Sales for
the Week

Shares
28% 600
153:'1

" . Por footnotes see page 24.
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STOCK 'RECORD

Range for Previouns
Year 1949
Lowest Highest

§ per share  § per share
5+4 Feb 9% Uct
100 Jun 108 Feb
26% Jan 33  Dec
25%; Jun 35% Jan
12Y, Jun 1% Dec
30% Mar Sep
6 Feb Noy
30 Jun Nov
131 Jan Nov
26% Jun Dec
100% Aug Dec
23% Apr Dec
97- Apr Y% Dec
X114 Jun . Dec
13% Jun Jan
15Y% Jun Jan
14% Jun Jan
7% May Ma-
3  Jun Jan
123 Jun Jan
6% Mar Dec
33% Nov Dec
-104% Jan Dec
8 Oct Oct
12 Dec Oct
10% Jun Dee
9% Feb Oct
6% July Dec¢
14% July Jan
0% Jun Dce
22% July . Nov
18% Jun Deg
91 Jun . Dec
5% Aug Dece
17% July Jan

27 . Nov Jan ¢
71, Nov Feb
3% Jun . Jan
8. Jun May
9 Feb Dec
TY%a Feb Dec
127 Jun Nov
5% Jun Jan
3 . Jun Jan
4% Jun - ©Jan
17 Jun’ Dec
9% Jun Jan
24" Dec Jan
21% Jun Mar
49% Jun Dec
25% Jun Dec
56% Jun Dec
100 May . 13‘/: Nov

Range for Previous
Year 1949 '
Lowest nghest

$ per share  § per share

'Xx13 " Jun Jan
2% Jun Jan
35 Jun Jan
30% Dec . Jan

44 Jun

26Y, Apr

97%, Jan

Feb

Jan

Feb

Jun

Jan

Jun

Jun

Nov

Mar

Oct

Jun

Jan

Dec

Dec

Aug

Jun

Dec

22%

27%
60%s
20%
30%
10%
30%
34%

4%’
.29%

109

14% Jan
11}, Sep
46Y; Mar
21% Jan
12 Me~

Jun -
Feb
Jun

Feb 65%" Oct

Range Since Jan. 1

Lowest
$§ per share
Rla'Jan 13

17% Jun 20
102 Jan 11
31 Jun 9
30% Jan 3
16% Mar 30
36 Jan 6
X7% Mar 13
38Y% Jan 13
140 Jan® 3
32Ys Jan 27
X104Y% Jan 18
29% Mar 21
104Ys Jan 3
130Y; Jan 13
17% Jun 21
16% May 17

Y% Jan 12
35V Jan 10
110% Peb 9

8% Jun. 6
107% Jun 2
14%g'dan 13
12% Jan 3

6% Jun 13
17% Mar 30
15 ‘Jan '13°
26% May 1
30% Jan 3~
98 Jan 5
7% Mar 29

9¥%dJan 3
12Y% Jan 13
11% Jan 13
19% Jan 3

7% Jan_ 3
4 Jan 5

7% Jan 13
27% Mar 30
11 Jan 3
27% Jan 3
26% Apr 17
53%2 Jan 17°
39% Jan 13
79 Jan 14
12 Jan 30

Range
Lowest"

$ per share

13% Jan
3Y Feb 14
45% Jan 3
30 Apr 28
62% Jan 13
50 Jan 4
103'%2 Jan 4
26 Jan 24
58  Jan 13
6% Apr 1
82 Jan 3
31% Jan 13
16% Feb 16
24 Mar 11
138 Jun 1
72  Mar 30
43Y% Jan 3
109  Jun 23
26% May 12
106% Feb 24

D
1477 Jun
524% May 24

42% Jan

97 . Jun

16% Jan

1474 Mar 30
15
13
13
13

20% Jan

24% Apr 26
57% Jan 16
157 Mar 30
29%Jan 13
9 Apr 24
25 Apr 28
27Ys May 4
3% Feh 15
27Y% Jan 3
107 May 1

_24% Apr 24
114. Mar 30
106% Jun - 21
11% Mar 30
9% Apr 19
42% Jan 3
1672 Apr 20
X10% Jun 13
9% Mar 8
10%-Jan 25
33° Jan 13
110% Mar 30
1082 May 2
38% Jan " 3-
101% Jan 11
14% Apr 24
93% Jun 23
35%Jan 13 °
‘102% Feb 3
8% Feb 17

""“; J-n 1!

Highest
$ per share

12° Feb 18
20% May 1
110% Jun 23
34Y2 Mar 16
41 May 22
21% May 20
39% May 18
10% Jun 16

17% Apr 18
18% Apr 28
11Y% Apr 6
8% May 27
25% May 26
10% Mar 29
38%2 Feh 2
113 Feb 27
11% Apr 4
14% Jan 30
16% Mar 1
19% May 17
8% Jan 3
21% Jan . 7
18% Apr 29
Jan 11

11Y% Jun 22
6Ys Jun 22

"11% Jun 16 °

36% Feb’ 1°
15% Feb.20"
347 May 20
31Y, May 18
561> May 17

46% Feb 3~

88%2 Mar 17
13% Apr 19

Since Jan. 1
Highest

$ per share

18% Feb 24
7% Jun 22
67% May 29
34 Jan16
€1 - Jun 22
347 Feb 24
109% Mar 4
32%2 May 17
68% Mar 22
8% Jan 14
93  May 12
34 Marls
0% Jun 23
28Y; May 6
145  Apr 12
80% May 16
47%> May 8
112%2 Mar 4
29Y2 Jan 9
107% May 29
72 Mar25
43 Mar 14
20% Jun 22
37% Mar 15
112%, Mar 16
5% Jan 5
27% Jun 21
143  Feb 18
81% Mar 8
165 Jan 3
55 Mar 3

465/5 Mar 16
101% May 22
19% Jan 20
19% May 31
19% May 31
32% May 27
35% May 26
33% Jun 9
38%; Apr 18
38 Apr 18
14Y Apr 13
14% Feb 20
66 Feb 14
37 Apr 17
22% Mar 6

307 May 31
67% Jun 1
21%2 Jan 3
33Y Mar 16
11% Feb 3
30% Feb 6
41 Feb 6
5 May 3
33% May 19
109% Mar 18

27Y% Jun 19
117% Apr 12
108% May 24

14% Jan 10

12% Jan 28
47% Feb 6
20% May 5-

12Y2 Jun 23

12 Feb 6

113Y; May 12°
111 . Jan 4
51 Jun 1.

102 May 19
78% Jan 11

7% Apr. 28:
0% Jun- 13

STOCKS
NEW YORK STOCK
EXCHANGE"

Capital Airlines InCow.o________ 1
Carey (Philip) Mfg Co._.
Carolina Clinch & Onio Ry

Carolina Power & nght_..__r_sro par

Carpenter Steel Co__--.

Carrier Corpcommon......
Conv preferred 4%: seri

Carriers & General COrpo....

Case (J I) Co common._._.
7% preferred ...

Caterpillar Tractor common.._
Preferred 4.20% __.___-_____100

Celanese. Corp of Amer com__Na par
$4.75 1st preferred—_..____No par
7% 2nd. preferred__.

Celotex  Corp common____-No par
5% -preferred ____.________’20

Central Aguirre Sugar Co_..

Ceniral Foundry Co. 1
Central of Ga Ry Co vtc.___No par
5% preferred series B vtc ;
Central Hudson G & E Corp__No par
Central Illinois Lxght common.._.__*

412 % preferred . 100
Central RR Co of N J class A_.__50
Class B- 50
Central & South West Corp com.-s
Central Violeta Sugar Co-.....9.50
Century Ribbon“Mills___.____No par
Cerro de Pasco Copper COorp......5
Certain-teed Products ——..__.___.__ 1
Chain Belt Co. --NO p
Champion: Paper & Fib com__No par
$4.50 preferred ceeeee.____No par
Checker Cab Mfg.e o _ 1.2
Chesapeake Corp of VirglniL-__-S
Chesnpenke & Ohio Ry common__25
3Y%2% convertible preferred...100
Chic & East Ill'RR Co com.--No par
Class A __.
Chicago Corp (The)
Chlcago Great West Ry Co
5% preferred e _
Chic Ind &. Louisv Ry Co ¢l A__.25
Clasg 0 par
Chic Muw St Paul & P vt.e_.Nd par
Series A preferred :vte 100
Chicago & North West' com...No par
5% preferred i 100
Chicago Pneumat Tool cmn..No par
$3 convertible preference._No par
Chic Rock Is & Pac RR Co..No par
Conv- preferred series A._._..100
Chicago Yellow Cab.eee....__No par

; STOCKS ]
NEW YORK STOCK
EXCHANGI i

Chlckashn. Cotton Oll____;.

5% % preferred....e...
Chile Copper Co.. i
Chrysler Corp
Cincinnati Gas
4% preferred 100
Cincinnati Milling Macbine, Co_..10
C I'T Financial Corp__..__._No par
City Investing Co commoD.e--.__.5
5% % preferred
City Products Corp...
City Stores Co
Clark”
C C C & St Louis Ry Co com_.._loo
5% non-cum preferred—.__ 100
Cleve Elec Illuminating com__No par
$4.50 preferred -No par
Cleve Graph Bronze Co common..._1
5% preferred . . i
Cleve & Pitts RR Co 7% g
Special gtd 4% stock.
Climax Molybdenum
Clinton . Foods Inc. common
4%2 9% cum conv pfd____.
Clopay Corp il
Cluett Peabody & Co com._—. _No | par
% preferred
4% cum 2nd preferred.......100
Coca-Cola Co (The) com.___No par
Class A ~-—No par
Coca-Cola Internatl Corp._._.No par
Colgate-Palmolive-Peet com__No par
$3.50 preferred .. __o.._ —--No par
Collins & Ajkman Corp_..___No par
Colo Fuel & Iron Corp com.-_No par
'5% conv preferred ... e e
Colorado & Southern Ry com
4% non-cum 1st preferred_.._100
4% non-cum 2nd preferred.._100
Columbia Broad Sys Inc.cl A___2.50
Class B 2.50
Columbia Gas System Inc.._No par
Columbia Pictures common.__No par
$4.25 cum preferred w w-__No par
Columbian Carbon Co__....__No par
Columbus & So Ohio' Elec Co.
Combustion Engineering
Superheater Inc ._cee._..__No par
Commercial Credit Co_..
Commercial So.vents.....___No par
Commonwealth Edison Co__
Conde Nast. Publishing Co____No | par
Cor Nairn Inc No par
Consolidated . Cigar.
Consolidated Coppermines Corp-....5
Consol Edison'of N Y com...No par
$5 preferred -<w~--NO par
Cons Gas Elec Lt & T Co
of ‘Baltimore common......No par
Preferred 4'27% series B___._100
Preferred 4% series ca_-.__d_loo
Consolidated Grocers Corp_.__1.33%
Consolidated Laundries Corp____..5
Consolidated Natural ‘Gas___.
Consol RR of Cuba 6% -pfd__.
Consolidated Retail Stores Inc....1
Consolidated Textile Co Inc.....10¢
Consolidated Vultee Afrcraft..
Consumers: Power Co ‘com-...No par
$4.50 preferred
$4:52 preferred. ; No.p
Container Corp: of: America com._20
4% preferred ____ -100
Conﬁnenta& Baking C
$5.50 ' preferred._..._..
Continenta] Cah Inc'
$3.75 preferred...-.._..__._No par
Contlnenta] Diamond: Fibre_.._:._5
C 1 Insurance. 10
Conti: 1 Motors__: . 1
OContinental NI Af Nalawsws -

No par -

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 20 June 2

$ per share $ per 3hare
10%  10% 10%s
17% 17% 17%
109.  -109%s 109% 109V 109%
32y, 31% 32
39% 39Y  39%
19% " 197%
] 37%
9%a
42,
142
42,
105%
35%
107Ya
134%
18%
16%
18-

Saturday
June 17

$ per share

Monday
June 39

$ per share

10% - 10%
17% 18%

.. STOCK
EXCHANGE
CLOSED

*53%2
40
81%,
1293 129 ‘l2%~

* LOW AND HIGH SALE PRICES

Saturday Monday" Tuesday ) WEdnesday

June 17 June 19 June 20 June 2
& per share $ per share $ per share
16%' 167 *16Y,
6% ' TVa

63 63
*32% . 33V,

6% "18%

33%  33%

108 108%

29 3430 «

STOCK
EXCHANGE *
CLOSED

*137Y%
*76%
151
“521%

*1150
44,
98%,
17%
17
17Y2

*30

95/3
27

*27Y,

4%

B 32%

107% 107%

27Ys 26%

115%, *115%
108" &

. 107%

26%
115Ya;
106%;

12%

10

45%

0% 70%

$ per share )

Thursday
June 22

$ per share

8Y2
8Ya
123
13%
15%
26%
10%
5%
11Y%
32
14

32Yg:

28%

#53
40%
80

*12

10%

Thursday
June 22

$ per share

*16%
T
62%
32%

107%

26%
*115%-
107
12Ys:
*97g"

17Y

Friday
June 23
8 per share
102 10%
17% 18
110% 110Y%
311,
39%2
20%
#36
9%
42%

36

*107%2 108

135% 136

18% 18%

16% 16%
17%
9Ya

103%
9V
229,
27
7Yy
8%
13
13%
*15%
26%

*80Y;
‘12\

Friday
June 23
$ per share

16% 167
% 1%
63 64
#32% 32%
9% 80%
"33 33%
107% 107%
29% 297
64% 65
o TV
*91% " 93
32% 32%
20
267
*140

1077%

267
*115Y%
*107
12%.
10 .
464
*17%
11%
11%
14%
34%
*112%
110

Sales for
the Week

Shares
4 ,700

Sales for
the Week

.Shares
500
29,000

+ 350

. 30
86,000

Por footnotes see page 24.
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NEW YORK STOCK RECORD

Range for Previous BTOCKS LOW AND BIGH SALE PRICES ~ X
. 949 .Ravge Simee Jan, 1 NEW YORK STOCK v Saturday Monday Tuesday Wednesd PRl y Fridsy  Sales for
Lowest Highest, EXCHANGE : i June 17 June 19 . June 20 June £1 June 22 June 23 the Week
$ per share. 8 per share  §per share $ per share , Par - §persharé - . § pershare $ per share "8 per share 8 per share § per share Shares
-11% Jun 19% Apr 21 conunentnl Steel Corp._-...._._.lt 18% . 18% *18 18% 18% 18% 187 187% 18% 187 1,200
19% Jun Corp 22, ; 22 22, 22% 23% 23% 24 . .24% - 9,400
51% July 5. $3 prior prelerred-—.--._Now *54 *54 55 *54 *5¢ 54 . 54Y 542 60
9 Jun Copper Range CO—. --Nopar - 14 13'%2 13% *13% 13% 13% 13% 900
12 Jun Copperweld Steel Co common._....5 : 15% 15 15% 15% 15% 151, 15%2 1,600
49  Dec P 47% Jun 20 Convertible pref 5% series___._50 47% 47, 48 *47% 477 8T 47% 260
7 Jun 10% Jan 3 Cornell Dubilier Electric Corp— .1 14% 14% 14Y% 147% 15%s 157, 15% 4,800
© 49% Mar 57%Jan 3 Corn Exchange Eank & Tr Co—._.20 63Y; 63% 64 63% 6 64 64% 65%
20 Apr y Corning Glass Works common. .5 40% 39% 40% 40% 41 41% 42
94 Jan 101% Apr 19 3% % preferred —eeeeeeeme--100 '100’/4 100% 101% *100% 101% *100% 101% 101%
92% Jan y 102% Mar 21 Cum pfd 3% % series of 194'1 100 101% 101, *101% 101% #101% 101% 101%
57 Jan 2% Jan 3 Corn Products Refining common.__2% 5 b'ivs bz Give Liva 5 67% . 7 677
171% Jan 187% Apr 13 1% preferred 100 *184%2 185% “184 185% 185% 1847
3% Mar Ya 6% Mar 6 Coty Inc 1 5 4% 5 5 5
Jun 2% Feb 23 Coty International Corpe———-1 Ya 2% 2% 2%
Jun 30% Jan 81 Crane CO COMMOD e m e 283 26 26% 267
101% Mar # 105 Jan 11 3%% preferred . 100 102%
12 Jun 14 14 Jan B Creameries of AMEriCaammmmemmae.l } 12 & 12Y%
28% May 9 30% Mar 4 Cream of Wheat Corp (The) .2 ) / 29%
13% May 12 17%Jan 3 Crown Cork & Seal common._.__2.50
427 Apr 32% Jun 21 40 Jan 19 $2 preferred . . ____No par
30 Deo 27% Jan 13 36% Jun 12  Crown Zellerbach Corp common_..3
105 De¢ 102% Jan 11  105% May § $4.20 preferred e No par
99% Deo 99% Jan 3  108% Jun 12 $4 2nd preferred ... —NO par
16% Jan 3 22, Jun 22 Crucible Steel of Amer com__No par
54 Mar3l 5% convertible preferred_....-100
Cuba RR 6% non-cum pfd.. 100
Cuban-American Sugar common...10
7% preferred e —emmeean ——-100
Cudahy Packing Co common .._10
4%2% preferred — e
13% Jan 19  Cuneo Press InCeveeeeee oo 8
21% Apr 25 25% Jan 8 Cunningham Drug Stores Inc..2.50
6% Mar 30 Curtis Publishing common.._No par
122, Jan 16 $7 preferred .o——mm—- S— (3} 4
52%2 Nov 43 ’/4 Jun 20 Prior preferred--eeeeeme—--NO par
9% Apr Curtls-erght common ..___._l
24% Jan . Clasg A.
137 - Jan Cushman's Sons Inc 7% pm...mo
197% Eep 26% Jan 22% Peb 17 © 27% Jun 13 Cutler-Hammer INCeveeoe-n.NO paz

9 Jun 15% Mar 13% Jan 13  22% Jun 22 Dana COrp COMMOD.cmm e mmmem—1

87 -Jsn ' 867% Nov 96 -Jan 13 3%% preferred series A......100

11% July 13% Jan 30 - Davega Stores Corp common.....2.50

15 Jan 15% Jan 3 17% Feb 17 5% convertible preferred.......20

x16% Mar Deo 213% Jan 23 25 May 6 Davison Chemical Corp (The)—._1

26Y% Jan 29% Jan 4 -+ 34% Mar17 Dayton Power & Light common._._7

92 Jan oriy reewaq . 102Y; Mar 21 Preferred 3.75% serles A____.100

92% Jan = - 97 May26 101%Apr B Preferred 3. 75% series B_...._xoo
7% Jun ¥ satavar o 17Y%4 May 26  Dayton Rubb
4% May 8% Jan 27 10 Jan 8 - Decca Records Inc_.--.,.._.,_aoo

17 Jun 22 .Jan 3 34’/2 Jun 22 = Deep Rock Oil COrPammnmmae 1

30% Jun 38% Jan 4 49% Jun 23 . Deere & Co.common..........No par

31  Mar ' 35Y Mar 24 36% May 17 7% preferred oo smmien 20

26 Jumn - . . 29% Jan 3 37%Jun 1 - Delaware & Hudson_._.. 100
5% .Jun 8% Jan '3 10% Jan 17  Delaware Lack & Western____.__50

19 *Jun 21% .Jan 18 23% Jun 21  Delaware Power & Light Co---13.50

Denver & Rio Grande West RR
£19 “Jun . 26% Apr 17 31 Jan 11 Escrow ctfs for common......100 29

34% Jun . 45% Jun. 6 57% Feb 21 Escrow ctfs for preferred..-100 4812
12% Dec 12 Apr 20 17Y, May 26  Derby Oil Co (Th ......_.__.B . 157
20 .>Jan ' 24 May19 Detroit Edison. i : 237
50 - Jun 58 Feb 2  Detroif Hillsdale & 8 W RR 00_100 *57
4% Jun - 8 May16 Detroit-Michigan 8tove COmmmmmeecl 6%
15+ Jun . 24% May 31  Detroit Steel COrPacadicamanamael *23%

11% Jun 14 Jun 14 De Vilbiss CO-ceene e 14
16Y% Jun 23% Jun 13 . Devoe .& Raynolds ciass A3 22%

31% Bep- : 40 Jam : 40 Jun.23 - Diamond Match common_.__No par 39's 39%

37% 8Sep - : - . 44% Mar 9 6% participating preferred.....28 42%. 42% |
9% Jun ! i 15% May 1. Diamond T Motor Car COmmeeem—-2 14%2 14Y2 14%s ’ 142
8Yy Jun . : y 915 Jan. ‘8.  Diana Stores Corp.—.. S——— T2 7% 7% / 8

12% Jun ; : 11% Jan 13 ! 227 Apr 22 - Distill Corp-Seag Ltd -2 192 20 19% 20%

Range for Previous STOCKS : LOW AND HIGH !ALE I’Rlcll i Y
" Range lh« Jan, 1 NEW. YORK STOCK : Saturday Monday :Th 4 the Week
Lowest Highest EXCHANGE June 17 June 19 Jum: 20 Jllne 21 June 22
$ per share = $ per shatre ' § per. aharo & per share f ‘Par 8 per share § per share . $ per share $ per share = § per share .. § per share Shares
9% Peb 17 ' Jar 12% Jan - 4 156% Jan 11  Divco Corp 1 *13%  13% *13% 133% *13Y%2 13% 13% 13% '14 800
24Y, Feb 38%. Nav 35% Jan 38  46Y% May 4 Dixie Cup Co common....._.No par 43% 43% 43 43 *42Y;, 43 44Ys 44% . 46% 2,400
45% Jun 53% Nov  60% Jan 3 57 May 24 Class A-eeoeea . NoO PBr . 53 54} 52% 517% 517% 517 51% 880
10 © Jun 14% Maz 10% Jan '3 13 Jan Dr, ‘Pepper CO—ee——. A—— N 4 *11Y  11% 11% 11 11%, 11% 11% . 900
25 July 338% Deo © 36%Jan 4 Doehler-Jarvis Corp com e 8 33%2 33% 33% 32% 32% 33% 33% 7,900
121, Jan 17%Jan 6 Dome Mines Ltd-m—oeeea— X0 par 14%s 14% 14% 14% 14% 14% 4,800
48% Feb / 13 . Douglas Alrcraft ——eeeeee—_NoO par 76 17 : 76 76 8% 79 j 3,300
43  Apr 57 % © 54% Jan 13 9  Dow. Chemical Co common.. 13 66% 67% s 66%a 66% 68% Ya 68% 13,900
101% Apr € 108  Feo 20 15 84 preferred series A......No par 109% 109% 110% 1087% 108% 110%s 200
119% Jan 13 156% Jun 9 $3.25 2nd preferred ..--.—NO par 148 46 145 150% 150% 1,300
16% Mar10 . . 19%Jan 53  Dresser Industries common.....500 18Y 18% 18 1834 18% 17,900
8l . Mar 7 83% Jan 30 3% % convertible preferred____100 *821) 82%2 *82%,  83% 83'%2 150
19% Jan 27 x22 Jun 14 Dunhill Internationalo.a.... - | 21%2 23 *21%2 23 2 23 : -
8% Jun 1494 Uct 11% Mar27 14% Jan Duplan Corp—ceee v ucca._.NoO par 12%, ) 1 12% 12% 13 9,000
! Du Pont de Nem (E I) & Co—
43% Jun  63% Nov 60% Jan 13 85% Jun 79 8% 9% 80% B 42,300
119 © Feb 124% Oct  122Y Jan 9 127% Apr 22 Preterred $4.50 series___...No pu 125 2 125% 125% 125% 700
97% Jsn © 102% Aug 101%Jan 31 - 106. Jun 1 Preferred $3.50 series_...__No par 105% 105% 105%2 . 105%a 1,300
112  Jun 115% Jan 111 Jun 14 . 116 Feb 20 Duquesne Light 5% 1st p!d._.._loo *111% : 111% 111% 111 270
9% Jun = 12% Jan 10 May 1 11% Jan D W G Cigar Corpemcmmmecee—— 10% 10%

E

15% Jun 20Y, Mar 15% Mar 30 19% Jan 10  Eagle-Picher Co.
13  Jun 14% Jun 15 17 Feb 24  Eastern Alrlines Inc.
v % July . 13% Feb 6 16% Apr. 24  Eastern Corp common a1
7% Jun 10 Jan 13 18% Apr 19  Eastern Stainless Steel Corp——_8
38% Jun 45 Jun 15 49%, Apr 10. Eastman Kodak Co common. 10
164 Jan 202 Oct 1721/= Jan & 190 Apr 10 6% preferred 100
21% Jun an 13° 35 May 3 Eaton Manufacturing COmmeeecc @
14Ys Apr 19 Deo 15% May 29 19% Jan 7 Edison Bros Stores Inc common..__1
88 Jan 9 93% Apr @ 98 Mar10 4% % preferred ... 100
10% Feb 12% Jan 28 x15% Apr 12  Ekco Products Co 2.50
94% Oct 96 Jan 13 102 May 2 4% % preferred 100
€ Jun 10% Jan 10  Elastic Stop Nut CO_oee 1
33%  Apr 47% May 31 Electric Auto-Lite (Th TR
12% Feb 3 20% Apr 27  Electric Boat common e 3
82% Mar X34Y Jun 21 38% Feb 8 Convertible preferred—_____No par
1% Jun 1% Jan' 3 3% Apr 18 Elec & Mus Ind Amer shares .
34% Jun 35% Apr 19 42% Jan 11  Electric Storage Battery.....No par
10% Jun 10%2 May 15 13 Jan T = Elgin National Watch Co_...._.u
. 17% Jun 21% Jun 22  28% Feb 23  Elliott Co 10
48  Jun N 59% Apr 27 75 Feb 23 5% % convertible preferred....50
42% Jan 49 Jun 12 52145 Apr 26 5% preference —eeeeee e 50
: 25% Apr 24 28% Jan 6. El Paso Natural Gas....
1314 Feb 18 22Y% May 17  Emerson Electric M{g COmmvaeaucth
12% Jun 18% Nov x16% Jan 3 40% Jun 1 Emerson Radio & Phonograph___.8
s —— ——— 18% Jun 6 20% Jun 1 “When issued”
14% Jan 18% Nov  17% Jan 11.  20% Mar 17  Empire District Electric Co
x29%, Jun (.} 33% Jan 5 Endicott Joh
100% Jan ; 103% Apr 13 4% preferred
s 24Y% Jun. 5 Equitable Gas Co_____—__.____ 8.50
4% Jun . 7% May 15 Equitable Office Bldg mmemmeee—me-1
9% Jun 131% May 23  Erie RR common... ee—e---.NO par
48% Jun 57% Jun 5 5% preferred series A_.. -100
¢ Erie & Pittsburgh RR Co. --50
légrekapwuuams (o0} § MU
ans Products COmcmmm i 8
11% Deo Eversharp In¢ wemeee e 1
- — Ex-Cell-O Corpe i 3
5% Apr 3% Apr 6 4% Jan 1@ Exch Buffet Corp 2.50

Tor 10otnnte« < name 24

e
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

(2621) 17

Range for Previous

Year 1849 Range Since Jan. 1

Lowest

34 Jun
19 Feb
19% Oct
12% Aug
11% Mar

Jun

13% Jan
12 May
9% Sep
8% Feb
20% Apr
78 May
89 July
19Y; Feb
21% Jun
8% Nov

51% Jun
123% Jan
x97 \Jan
13  Feb
22% Jun
11% July

2% Jun
11% Jan
15% Jun
120 May

4% Feb
20% Jun
24 Mar
99% July
22% Jan
18% Jun
99% Apr
15% Jun
67 July
64 Sep

5% Jun
24 Jun
79% Jun
124, Jun
2% July
21  Dec
17% Jun
48 July

5% Jan
x95% Jun

14% Jun
52% Jun

Feb
Jan

. 41. Jun-
~16% Jan

$ per share *

$ per share

* 86% Jun- °

Highest

41% . Jan
25% Oct
23% Dec
15% Oct
15% Dec
38% Jan
18% Nov

Jan

Dec

8ep

Jan
17% Dec
81’/4 Dec

Dec
10’7% Mar
69  Dec
17% Jan
31% Jap
104% Dec

2% Nov
1273 Sep
104% Dec

19% Sep
38% Dec

16Ys Mar

3% Dec

17 - Nov

20% Jan
124% Dec

7% Nov

24% Jan

34 Dec
122  Jan
31 Nov
27% Dec
102% Jan
21% Jan
7%  Apr

73 Mar

12% Feb
37% Dec
91 Jan

17% Jan

8012 Oct
28% Aug
25% Dec
65 Dec

10% Dec
116 Jan
19 8ep
T2% Dec

104 Aug

16% Apr

36% Oct
14% Bep
43% Jan
19% Oct
1445 Mar
67  Nov
43% Dec
14% Mar

12 July
100 July

20%-Apr, -

9% Jun.

22%. Deo

$ per share

$ per share

1% Jan:-

Lowest
$ per share

37% Mar 10
23 Jun 21
17 ~Apr 19
14% Jan - 3
15%Jan 3
35% Mar 11
17% Mar 4
4%, Feb 14
337% Jan 13
103 Jan 3
10% Mar 31
17% Jan 3
55% Apr 21
52% Jan 13
105 Feb 15
67 Jan 17
12% Apr 17
29 Jun 20
103% Feb 27
22% Jun 22
17% Jun 23
20%; Feb »15
13 Apr 5
11% Jan 3
14% Jan 3
24% Mar 30

57% Jan 13
15 May 31
20 Feb 16
75 . Mar 17

5%Jdan 3

7% Jan -3

17% May. 2

6% Apr 6

347% Mar 10

17 Jan: 10

© x17%Jany -3

15% Jan - 3

" 4% Jan 3
24%

. 18% May 3.

18 Jan' 3
105" "Jan ‘11

45% Jan 13 '
103% Jan 13
10 Apr 23 -

152 Jun 19
13% Jln 12

Apr
112% Jun 16
‘41% Jan 13
47% Jan 13
99% Apr . 6

8% Jan 4

513 Apr 20

124Ys Jun 13
108 Apr 17

e hn;e Since Jnn.

3 per ahare

68% Jan 13
122% Jun 15
102% Jan 6

19% Jan 3

34Y, Feb 17

12% Mar 28

3% Jun 16

16%Jan 3

19% Jan 4
121% Jan 6

6% Mar 21

22% Mar 10

30Ys May 2
107% Jun 20

28% Jan 13

22 Jan 25

101 Jan 10
19% Jan 3
77% Jan 23
68 Jan 17
8% Jan 25
.33% Jan 13
90  Jan 4
13% Apr 19
80 Jan 10
17  Apr 27
24% Jan
54 Jan 23

9% Jun 23
107% Feb 24
13% Mar 24
69% Jan 3
1011 Jan 20
43% Jan 13

103% Jan 13 .

11% Mar 1
1% Jan 3
7% Jan 3

137% Jan 3

Jan 6
38 Jun. 1
13 Jan 4

9% Jun 16

~ 95 .Apr-17. .
*18% Jah- 13 .

59% Jan 28
-21. 303

. Highest
§ per share

45 Mar 27
26. Apr 8
22% Jan 7
17% Jun 2
187% May 10
41Y, Jun 20
20% Jun 12
6% May 6
42Y Jun 22
106% May 25
13% Jan 12
22% Jun 9
83% Feb 8
67 Jun 22
108 May 9
6% Apr 3
14Y% Jan 20
33% May 1
106 Jan 4
27% Feb 2
20% Mar 17
22Y Mar 23
15% Jan 10
17%2 May 2
19% Feb 27
30% Jan 18
9642 Feb 10
99Y, Apr 24
36% May 22
25% May 20
12Y%s May 9
11% Jan 10
67% May 20
19% Feb 3
26 Jun 13
82 Apr 25

9% Apr 17
9% May 19
18% Jan 28
9%y May 4

© 39% May 9:

20% Apr 25,

155 Mar 16;

< 21% May 20;

6% Apr, 18°
30% -Apr29 »

20%.May 22.

“21Y Juni13

105% Mar' §;
13 Jan 31

"'166 - Feb 8
18% Jun' 12 ' ; .General

50% Jun 12
51% Apr 6.
103 ' Jan 20
13% Apr 21
57% Mar 8
129% Mar 3
115 Mar 8

Highest
$ per share

99% Jun 12
127% Mar 7
105% Jun 2

23% Apr 11

38 Jan 3

17'% Apr 21

4% Mar 23

18% Feb 20

24% Feb 17
126% Feb 23

30% May 11
32%2 Jun 12

12% Feb 14
15 May 3
42Y% Jun 2
100 Jun 7
18% Jun 23
84'2 Jun 23
24% Jan 11
31Y%2 May 3
58Y2 May 9

12 Feb 32
112% Jan 11
18 Jan 9
98% Jun 23
104'2 Jun 14
557 May 31
108% Jun 20
13% Feb 10
2% Feb 18
10 Apr 18
37% Feb 28
40%2 May 12
29Y, Apr 14
103 Apr 3
17Y% Feb 28
37 Apr 28
14 Jun 22
44Y% Jan 10
22 Mar 7
151% Apr 26
71 Jan 30
45% Mar 7
17% May 23

11% Jan 11
1600 Jan 28
29% Jun 12
9% May 13
103% May 25 .,
17% Apr 19
57. Mar23
72Y Jur 23
24% Jan 13

S8TOCKS
NEW YORK STOCK
EXCHANGE
Par

F

Pairhanks Morse & CO......_No par

Fajardo Sugar Co_——____________20

Falstaff Brewing Corp__________ -]

Family Finance Corp common.

l"eddera-Qulgan Corp. s §

Federal Mining & Smelting Co....2

FPederal-Mogul COIp — oo

Federal Motor Truck No par

FPederated Dept Stores common...._5
4%% preferred — ... 100

Felt & Tarrant Mfg Co__

Ferro Enamel COrp....__.

Fidelity Phoenix Fire Ins N Y.

Pirestone Tire & Rubber com
4%% preferred . ____________ 100

First National Stores__.

Firth (The) Carpet Co. No par

Flintkote Co (The) common._No par
$4 preferred ...

Florence Stove C

Florida Power Corp._.

Florida Power & ng

Florsheim Shoe class A_.

Follanshee Steel Corp....

Food Fair Stores Inc.._ 1

Food Machinery & Chem Corp__-lll
3%% convertible preferred____100
3%% preferred ~--100

Foster-Wheeler Corp common.....10
8% prior preferred_.__________ 25

Francisco Sugar Co__._______No par

Franklin Stores Corp__ .1

Freeport 8 Co. 10

Proedtert Grain & Malting Co Inc.1

Fruehauf Trailer Co common.....__1
4% preferred —— =100

G

Gabriel Co(The). .. _____1
0:61; Cq Inc (Eobert) common_..-l
pri

‘Gamble-Skogmo Inc common..__D 27

8% vonvertible preferred.....__50
G 1 .Co i(The) _.No par
Garfner-Denver €0 ... No'par
Qarrett; Corp (The) ___.___ 2
* Gar Wood; Industries Inc com_____1

4% %: convertible preferred.__._50
Gaylord Container Corp._

American Inves

com..1

8§ C
" $4.50 preferred. o100

Genersl Amer Transportation.
$4.25 preferred series A____No par

. /General Baking Co common........5
$8 preferred.._..

General Cable: Corp com._.___No p-r
4% 1st preferred___..__.__._._100
‘4% conv 2nd preferred....._...50

General Cigar Co Inc com-__No par
7% preferred penmm——— | |

QGeneral Electric Co.-... -No par

General Foods Corp com_..._No par
$3.50 preren'ed_-..__..-_..No par

QGeneral Instrument Corp..

General Mills common.

5% preferred ...
3%% convertible preferre

STOCKS °
NEW YOEK STOCK
EXCHANGE

" Par

General Motors Corp common_.__10
85 preferred oo ___ -No par
Preferred $3.75 serfes______No par

QGen Outdoor Advertising.

General Portland Cement Co.

QGen Precision Equip Corp....-No par

QGeneral Public Service...-.....10c

General Public Utilities Corp......-5

Gen Rallway Signal com.....No par
6% preferred . _____

QGeneral Realty & Utilities_

General Refractories..

General Shoe Corp_____

Gen Bteel Castings $6 pfd...__No pnr

General T h Corp.

General Time Corp common....

4%% preferred ...
General Tire & Rubb

4%% preferred ___._

3%% preferred e 100
Georgia-Pac Plywood & Lumb Co._1
Gillette Safety Razor com.__

85 convertible preference.

Gimbel Brothers common...
$4.50 preferred..._

QGleaner Harvester Corp

Glidden Co (The) common.._No pnr
4%% convertible preferred.....50

Goodrich Co (B F) common..No par
$5 preferred weem e . --No par
QGoodyear Tire & Rub com___No par
$5 preferred . .________No par
Goth Hoslery. No par
Graham-Paige Motors i
Granby Consol M 8 & P,
Grand Union Co (The)
G ite City Steel No par
QGrant (W T) Co common........ 5
3%% preferred . 100
- Grayson-Robinson Stores com..._1
$2.25 conv preferred. No par
Gt Northern Iron Ore Prop..No par
Gt Northern Ry 6% pfd._.__No par
QGreat Western Sugar com.__.._No par
7% preferred _...._-_____-__ioo

1
Greenfield Tap & Die COrp__Nu par
Gt:yhound Corp (The)—
%% prelernd _‘._s_._-..mo
1t Corp.
-Guantanamo Sugar common_-_-..l
85 convertible preférred.._.Np par
Gulf Mobile & Ohio RR <com_No par
85 preferred e ... _No par
Gulf Ol Corp.

--1,66%"

Batarday
June 17

$ per share

STOCK
EXCHANGE

Satarday
June 17

$ per share

STOCK
EXCHANGE
CLOSED

Monday
June 19

$ per share

43 43Y,
*23Y2 24Y
18 18Ya
16Ya  16%
17% 18

110%a

Monday
June 19

$ per share

96 97Ya

123 123

105% 105%
21

35V
14%

110Y%

Tuesday
June 20

$ per share

55
125%
111%

Tuesday
June 20
8 per share
93% 95Y%
123Ya
105Y2
21%
36
14%

70
16
10
962
27
TV
- 105
16
54Y4
697
23%s

Wednesday
June £1
. & pershare

42%%
23'%
18
16%
17%
424
20,
5Ya
40%
106 Y2
11Ys
21%
64Ya
66%
106
T2,
13V,
29%
106
221
18%
21

LOW AND HIGH IAI-I PIICIS

Thursday
June 22

$ per share

427
237
17%
16%
17%
242
20
5%
40%
106
10%
2078
64
66Y4
105Ya
72Y
13%

*101%
10%
55

125%

*111%

Th

43%
237%

.Ilme ::l
. 8 per share

94%
123%

70
227

96
123 Y4
105%

22

362

14%

3%

17%

202
125

23Ys

June 22

$ per share
9Ys
123% 123%
105%,

96Ya

22Ys
35%

22%

' & per share

Friday
June 3
§ per share

Bales for
the Week

Shares

43V, 44

24

18Y%s
16%

-111%

.Bales for
the Week

Shares

Friany
June ¥3

96Y2: 97Vs

*123Y4 124 |
#105Y% 1057

21% 22Y
36Y%2  36%

1 14% 15

3%
1Y
20%

3Y2
17Y%a
20%

123 123

TV
25%
34Ya

" Por footnotes ses page 44"
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NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE PRICES .
Year 1949 ; Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday Sales for
Towest Highest Lowest Highest EXCHANGE June 17 June 19 June 20 June ©1 June 22 June 23. the Week

$ per share  § per share $ per share . § per share - Par $ per share $ per share $ per share $ per share § per share $ per share Shares

H

21 Jan 39% Dec 32%2 Mar 21 46%-Feb 14 Hackensack Water .o .___._.25 33Y%, 33% *33% 34 *33 34 °33% ¢ *33% 34 300
24% Dec 22Ys Apr 20 31% Jun 23  Haliburton Oil Well-Cementing...5 29% 30Y% 297 29% 297% 30 313 23,300
14% Dec 14  'May 24 15% Jan 12  Hall (W'F) Printing Co 5 14% 14% 14%4 14% 14% 14% - 15Y, 6,200

Dee 11% Jun 15 14% Jan 12 Hamilton Watch Co eom STOCK livs 11% 11% 11% 11% ¢ E 1154 600
Jan 80% Feb 8 4% .conv preferred.__ .- - . EXCHANGE *72Yy 2% s 2% 2% 2% ? /2 72 160
Nov 108 Jun 5° Hanna (M A) Co $4.25 pfd.._ND par ) 106 3 07 107 106 40
Jan ; 24 Jun 5 Harbison-Walk Refrac' oom_-No‘pnr 2 ‘ /s 23% 2 237 23% 237 - 2,200
Feb " 148 Mar3l 6% -preferred X 6 146 46 “143%2 146 ——
Dec 23%.Jan 3 27% Jan 12  Hart Schaffner & Mark_..... £2 & 25V, 25% s 1,500
Nov 5% Jan 3 7% Feb 10° Hat Corp of America common..:..1 ] Z 6 6

Oct 64%; Jan § 75  Jun 13 4Y2%. preferred.

Dec 9% Feb 1 11 Jan 10 - Hayes Industries Inc._

Jan 6% Jun 19 8% Jan 'T Hayes Mfg Corp

Dec 21% Mar 9 24% Jan 10  Hazel-Atlas Glass Co-

Dec 25% Jan 3. 33Y; Mar 16 * Hecht Co common.__...

Dec 93% Feb 3 98% Apr 5° 3%%

Dec 35 Apr 4 41 Jan 9

Oct 103 'Mar20 106%2Jan 6 3.65% preferred

Dec 29% Jun 20 + 337 Mar 16 .* Helme (G W) common_

Dec 40Ys Feb 7 44 Mar 10 7% mnon-cum pre[errcd

Aug 14Ys Jun 19 20% Mar 3  Hercules Motors

Dec 49%:Jan 23 58% May 19

Sep 124 ~Jup 13 127% Mar 13’ i

Dec 4072 Jan 30 48 Jun 1 Hershey Chocolate com..

Dec 53 May 12 56 Feb 8 4V¢% preferred series

Dec x51% Apt 21 53% Feb 38 4% %' preferred series B.

Jan 15%Jan 3°  22% Feb 18  Hewitt-Robins Inc

Jan 13 Jun . 6 18% Jan 7 - Heyden Chemical Corp__

Sep 69%:Jun 22 80 Jan 6 3% %- preferred series A.

Dec 11Y%; Mar 6 14" May 4

Dec 14% Jan 4 17% May 22

Sep 13% Jun 23 167% May 9

Dec 25%Jan 14' 31 'Jun -8° Holland Furnate Co..

Oct 10% Apr 14% May 10 Hollander (A) & Sons

Jan 16%4.Apr 18° ~ 19%Jan. 9  Holly Sugar Coip .

Sep 25Y% Jun 12 29% Mar 7 5% conv preferred.

Noy 42Y Apr 13 47% Jan 11 gomeatnke Mining
32Y, Jan 13 40Y% May 10 ooker Electrochemical Co com..__5
109 Jan 13 132 ‘May 9 $4.50 2nd pfd series A i
101% Jan 12 . 107 May 24 $4.25 preferred 4 %1022
11Y% Mar 25 14 “Jan’ 9  Houdaille-Hershey com _ 12%
31Y% May 17 34 .Jan 10 $2.25 conv preferred. 4 32Ys
33%-Apr 26:  38% Feb 10  Household: Finance commn ; o7 5
95% Jan -7 99% Mar 9 3% % preferred _.__..
46%-Jan 13 56% Jun 19  Houston Light & Power.._...No par

Oct 38% Jan 12 59% May 19 = Houston Oil of Texas V.t C--..t

Oct 15 Mar22: ~19% Apr 27 Howard Stores Corp

Jan 35Y%; Apr 17 * 44%Jan '@ Howe .Sound:Co 5

Dec 7% Jun -5 11Y% Mar 13  Hudson &: Manhattnn common--loo

Dec 12%°Jen 26 17 - Mar13 5% n ni preferred !

Jan 35Y% Mar 9 42Y, Feh -2  Hudson:Bay Min & Sm Ltd-_No par fog : K 40%

Oct 13Y%s Mar - 1 17Y% Apr.29  Hudson:' Motor Cnr---_ -12.50 7 F 16Y

Jan 8% Jan 12 ¢ 14%.Jun .6 * Hunt Foods Inc ... 5 ; ot 3, 139,

- 14 May % Jan 1% Jan 3 4%-Apr 22 Hupp Corp - i 3%
10% Jun Dec 17% Jan 13 + 25% Apr 13 + Hussman Refrlgerator Co..._No par b 23V, 23Y

Range for Previous 4 y R ;. - STOCKS .~ - 4 LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan, 1 . 'NEW YORK STOCK Saturdaw ' 'Monday Tuesdsy Wednesday ‘Thursday Friday Sales for
Lowest Highest Lowest - -Highest - : EXCHANGE d Junme 17 ", June 19 ~June 20 June 21 June 22 June 23 the Week

$ per share ' $ per share - § per share § per share ! . : $ per share 8 per share '$ per share $ per share $ per share $ per share Shares
$ i I

: 31% Jun . 36% Mec  35% Feb 8 < 40% Mar15 Idaho Power Co g 36% 36% 36% 36Y%, 36% 36 36% 36% 36% 1,300
22% Feb ' 36% Dec 34Y, Jan 25 . 427 May 31 - Illinois  Central \RR Co s i 39Y% 40V 40% 40% 41 407 412 13,600
73 Jun 100 Dec 87 Jun 15 98 Jan '3 6% mnon-cum conv pfd ser-A.-100 . ; 87% 88 *88 *88 892 89% 500
20 Jun 34Y; Dec 34 Jan 25 40% Jun 13 RR stock ctfs series A 100 39% 39% 39 39 39 1,380
25% Jan 37% Nov 36% Jan 13 41% Mar 23 - Illinois Power Co common_ 4 387 38% 333 39Y% 39 4,900

-— e —— 52 May22. 52%Jun- 9 . 4.08% cum preferred___ --50 . 521 *52 52V, 52Y2 52Y, - 500
"% Bep ©  10% Jan 8  Apr 24 9% Jan ‘4  Illinois Terminal RR Co_ 5 , 8V 8% 8% 1,800
71% Jan 29% Dec 28% Jan 3 33% Mar 27 Indianapolis Power & Light__No par . 32 3 32 32 :
Jun 8% Jan 6% Jun 21 9 Jan 19 : Industria Electricg De Mex, 8 A___ 1 ¢ “6Y2 6%
33% Mar 53% Dec 421, Mar 28 56 May 16  Industrial Rayon 1 Yy 52% 527 53
2% Oct 65 Jun 14 71 Feb ;2 Ingersoll-Rand common.. g % z 6 2 67 o 67Y2 68
65 Apr 163 Jan 6 175 Apr 10 6% - preferred._ 1 X 1 175 g d 175
Jan 38 Jan 26 43 Jun 12° Inland Steel Co..._.. . ol 417 : 8 517
Jan 127% Mar 30 15% May 19 - Inspiration Cons Copper_.. a: 15" 5 15V
Dec 10Y May 2° 11 Jan 5% Insuranshares Ctfs Inc__. £ ; 10% Y 10%
Dec 16% Jan 16. 227 Jun 22- Interchemical Corp common. . 213} 9 227
Dec 92% Jan 31  x98% Apr 19 4Y>%  preterred ‘i . 9714, 97
Jan 11, Jan 25 2% Jun 9 } 2 2 2 2 17
Jan 12% Jan 13 16% Jun 12  Interlake Iron A 155 15%
Dec - 212 Jun ‘4. 240 Mar29 Int'l Business Machines f 232 2352
Dec 25% Apr 3 29% May 18  Int'l Harvestér common. { : 28 Y4 : 28, 28%
Dec x175May 3 181 Jan 16 k % preferred 1 3y 175% 175% 175%2 175%

9Y, Jan 12 13% Apr 8 Int'l Hydro-Electric Sys class A-_25 ¢ Y8 o 11% % 11% 11% 11%
31% Jan 25 40% Jun 22 = Int's Minerals :& Chemical com_.___5 v, 4 39% 40% 3)Y%2 40%
88  Feb 24 preferred 87 “85%2 87
9%, May 8 International Mining Corp__ o 5 5 5 % 5 4% . 5
30% Jun 1. Int’l Nickel of Canada com._No par 2 8 29 29%  30Y%
137%; Jun . Prefeired .. 0 7 ; Yo 137Y2 °136‘/2
y ! £y Yo 477
No par 7z 2108 Y8 108‘/2
12 Inv'l Rys ot Cent Amer com..No par 7 5 Y2
12°¢ { 100 59 5 58
60Ys May 27 . L /s Va . ¢56
46% Jan 28  International Shoe __. --No par : 3 ! . 39%
547% Feb . -4° International Silver common_. : 48
36% May 1 7% preferred /e #35
: 16 -Apr21° International Telep & Teleg. 3 13%
17Y, Feb 17 22% Jun 19  International Utilities Corp ) Y 22%
20'%2.Jan 4 27%Jun ‘22  Interstate :Dept Stores. . 2671
29%Jan 30° 45 -Apr 14’ : 36 Y #35
277 Jan 5 31% Mar15 = Island Creek Coal common_ ) A 281, 28Y; 2, . 28%
136  Mar l. 141 "Jan 3 h $6 preferred - 3 137, *138 140/ ) =138

7% Deo 6 May 22: 7% Jan 11" Jacobs (F'L) Co____. £ : ; 6% 6%
18% Jan 145 Jan § 18Y%s May 3  Jaeger ‘Machine Co__. __No par ¥ *17 17Y%
94  Dec 92% Jan 25 96% May 15 Jersey, Cent -Pwr & Lt % pfd__100 : 94 94
59%2 Oct 56%-Jan 3 70% Mar '3 Jewbl Tea CorInc common_-_No par 64% 65
105% Dec ~ 103% Mar27 107% Mar 'L 4% preferred___. --100 %104 1043
50% Dec 51% May 18 Joh s Manville Corp....__. 47 48
54% Dec : 63 Jun-23- Johhson-& Johmson common...1 ’ § e 60%s 60% ; :
109 Dec 109% Mar 20" 4% 2nd. preferred series A___. *107% 108% Z *107%
33Y Jan . 35% Jun-12, ' g ; 33% 343 Vi a 35
8 Jan : 90 .Apr 19 883, .88% - 88 : A 88% 8814
40% Mar  24% Apr 18 = 34Y% Mar 6 Joy Manufachurmg Co___ : - 25% - 25% 27%

12% Jan 9 Mar24  13% May.16 = Kalamazoo Stove & Furnace. 127% 13 ; 12% 12%
: . . ‘Kansas City Power & Lt Co— |
10z .Aug . 83%Jan 28  103% Apr 10’  3.80% preferred ¥102% 103% 2 " *102% 103%
105% Nov 1043 Jan 9 109% May 18 4% cum preferred.___- ‘ 107 107 ) °1°5“ 107%
49 :/. Dec  4G'%2Jan 12 57); Mar25 = Kansas Clty Southern com__No par 51% - 524 .51 :
'62% Dec  5Y4»Jan 26 ° 64 - Feb 16 4% non-cum’ preferred__ 6 " 6lYa : '60‘/2
1’7_'% Nov 16¥s Jan 3 19 ' Mar - 6, ' Kansas Power & Light Co com_-s '15 17% 157
;;3//{: g,t?, ;})3{7 ‘.}p; i:ll '3172 3““ 3 Kayser (Jultus) & CO————. -5 ‘ €12 7121, w12
¥ Vs Jan 2 Jun Kelsey Hayes - : . 24
1% Dec | 16%Jan 30  21Y%Jun 19 Cags B e, ey — 1 5 %353 20%

Por footnotes xee page 24
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NEW YORK STOCK RECORD

Range for Previous

Lowest
$ per share

40 Jun
39 Jun
11% Feb

31% May
207 . Jun
95 Jan
15+ Jun

Lowest
¢ 8 per share

9% Jun
31% Apr
131 Jan
9Y% Jun
27% Jun
95% Jan
81, July
10% Jun
Jun

Jun

16%a Mar
1944 Apr
95% Jan
Jun

Feb

Jun

Jun
34% July
170  Feb
38 Jun
89 Jan
89 - Jan
80 Feb
7% Jun
30 May

19% Mar

. 30% Mar
90  Jan
29Y% Jun
24 Feb
41% Jan
30% Jan
92Y; May
19% Feb

x13  Jun
12 Y5 July
70Ys May
28% Jun
20% Jan

7% Jun
34Y2 Jun
12% Jun
7Y2 Mar
27 Apr
90 ' Jan

105% May
18 - July
30% Jun
97Y% Jan
105% Oct
8% Jun
37% Jun
14% Jun
18Y% Jun

124% July
10% Aug
7% Jun

87  Mar
66 % Jun
104 Jan
10Y% Jun
67% Jun
16Ys Jun

Year 1949

Highest

$ per share

56% Jan
Nov
Nov
Dec
Dec
‘Dec
Dec
Jan
"l
‘Dec
Dec
Dec

Oct
Jan
Tan

s Dec
Uct
Jan
Dec
Jan
May
Jan
Dec

5% Jan
3 Jan
24% Jan
Jan
Dez
Dec
Sep
Dec

8% Mar
37% July
Oct
Sep
Dec
Jan
Dec
Oct
Dec
Jan
Dec
Aug
Dec
Oct
Dec
Dec
Dec
Jan
Bep
Oct
21Y% Mar

Range for Previous
Year 1949 -

Highest

§ per share'

14% Oct
42 Dee
Oct
Jan
Jan
Dec
Jan
Jan
Jan
Dec
Aug
Dec
Dec
Apr
Dec
Dec
Oct
Dec
Dec
Apr
Jan
Dec
Jan
Dec
Aug
Dec
Dec
Dec
Dec
Dec
Dec

Jan
36% Dec
100 Dec
45% Dec
34 Apr
60% Nov
41Y% Dec
102% Dec
25 Dec
17Y; Mar
17Y% Jan
93% Nov
34Y% Oct
27 Dec
13% Jan
49 Jan
15% July
8% Jan
43% Dec
99 Dec
130% Dec
23% Jan
40  Dec
104% Dec
110% Feb
14% van
48

22Y Nov

Range Since Jan, 1

Lowest
$ per share
49% Apr 3

€9Ys May 14
28 Jun 14
-93% Jan " 9
40% Jan 27
53% Jun 16
59% Jan 16

6% Feb 15

.44Y% Apr 19
22% Jan 19
40% Jan 25
20 "Jan 3
94 Jan 24
TVa'Jun 13
44% Jan 27
4% Jan 3
1% Jun 12
15 " Apr 20
4Y, Apr 20
54 Jan 13
9% Apr 5
20% Jun 14
61% Mar - 1
7Y Jan 3
34%2 May 1
9% Jun 13
181% Jun 15
45 Jan 17
X7% Mar 29
60%2 Mar 2
28% Feb 27
17% Jan 3
73 Jan 13
23% Jan 13
15 Jun 16
75 Jan 13
22%2 Jan 6
25 Jun13
166Y; May 4

307 Jan 11 -

342 Jan 3
22% Mar 24
97% Feb 17
18%a Feb 23

Highest
$ per share

58% Jun 9
:58% Jun 13
27% May 24
38% May 20
152% May 20
*17% Mar 31
71% Feb 6

31Y% Mar 2

657% Mar 20

7% Jan .3
4% Jan 12
23 . Jun 12
12% Jun 22
47Y Jan 25
o4 " Jun 23
49% May 29
256% May 9’
99% Mar 23
85 Apr 26
50% Jan. 7
6% Apr 5
2% Jan 10
21 Jan 30
61 Jan 30
64% Jun 12

11% Jan 10

24%g Jan 9
82%-Jun 23

8% Mar z
37Y% Apr 10
89% Jan 3
187 Mar 31
0% Jun 23

9% Feb 15
66% Jan 11
42 Jun 9
21%Jan 9
81% Apr 17
32% May 1
18% Jan 6
81 Mar 16
27% Jun 5
28 Mar 4
174 Jan 19
36% May 23
417% Apr 11
27% Jun 12
99, Jan 5
207 Jan 18

Range Since Jan. 1

Lowest
$ per share

11% Fab 2b
38% Jan 3
135Y% Mar 3
11% Mar 31
29% Mar 31

10% Apr
56 Jan
13% Apr
47% Jan
175 Feb
46 Apr
98 Apr
97% Jan
87 Jan
11% Jan
42 Jan

21% Feb
20% Apr

3

13

16

23

39% Jan 13

96 Mar 21

120 Jan 17
x20% Jan 25
37% Feb 18

101% Feb 21
107% Mar 31
103% Jun 22
13 Jan 13

38% Feb 23
17% Jan 3

28Y% Jan 13
131 Jan 5
11% Jan 3

9% Jun 6

34'% Apr 5
99 Jan 10
96% Feb 15
106  Mar 1
11% Apr 3
68% Jun 21

16% Jun 19

Highest
3 per share

17 May 4
41Y% Mar 24
140% May 8
15% May 23
34% May 25
105  Jan 20
14% Apr 18
*17% May 20
24Y; Apr 19
550 Jan 9

9 Jan 17

9% Jan 11
19Y Feb 23

8% May 6
33  Jun 23

9% Jun 12
19% May 4

622 Jun 15
184 Jun 22
51 Jun 23
100 Jan 12
100 Jan 30
90 Feb 18
17% May 11
52 Mar 28

24% Mar 17
23% May 11
44% May 11
37% Jun 9
105 May 3
52% Mar 16
36 . Mar 1
58 Jan 3
42% Feb 10
103% Apr 22
26% Jan .9
16 Jan 9
23% Jun 9
91 Jan 24
47 Jun 9
27% Jan 9
14%,; May 26
48%; Jun 7
17 Jun 22

7% Jan -3
63 Jun 12
100 Jun 22
186 Jun 12
32 Jun 23
43Y Mar 17
106 s May 15
110 ~ Apr 12
104 Jun 22
15% May 19
48% May 22
20% Mar 7
47Y; Jun 13
139% Mar 17
14% Jan 17
11% Feb 21

" 427, Apr 15

111 ' May 23
1287, May 20
108% Jan 5
15% Jan 9
81 Jan 6
22% Jan 10

STOCKS
NEW YORK STOCK
EXCHANGE
Kennecott Copper....

Kern County Land:Co........ -5
Keystone Steel & Wire Co...No par

Kimberly-Clarke Corp com...No par -

4% conv 2nd preferred...____100
Kinney (G R) Co common.__ 1

$5 prior preferred..._____No par =

Koppess Lo Ane common_————____10

‘4% preierred _..

-.No par
--NO par

Laclede Gas Co.

La Consolid 6% pfd..

Lambert Co (The)...

Lane Bryant common..
42 % preferred -

Lane-Wells Co.

3.85% cumulative preferred.
Lehigh Coal & Navigation Co..
Lehigh Portland Cement.

Lehigh Valley RR.

Lehigh Valley Coal com..
$3 non-cum 1st preferred
56c non-cum 2nd pfd.._

Letunan Corp (The)....

Lehn & Fink Products

Lerner Stores Corp.....

Libbey Owens Ford Glass.

Libby McNeill & Libby__.

Life Savers Corp_._...____

Liggett & Myers Tobacco com.

7% preferred
Lily Tulip Cup Corp..
Lima-Hamilton Corp
Link Belt Co...._

Lion 0il Co..

Liquid Carbonic Corp ---No par

3%2% -convertible preferred.._100
Lockheed Aircraft Corp.....

Loew’s Inc

Lone Star Cement Corp._

Long Bell Lumber (Md)

Lorillard (P) Co common.

7% preferred
Louisville Gas & Elec Co (Ky) No par
Louisville & Nashville___________50
Lowenstein (M) & Sons Inc com..1

4% % preferred series A.___.
Lukens Steel Co.

STOCKS
NEW YuuK STOCK
EXCHANGE

M

M & M Wood Working Co.
MacAndrews & Forbes common.._10
6% preferred. oo >3

Mack Trucks Inc______ —————— |

Macy (R H) Co. Inc com...
- 4Y4% preferred series A..

Marathen Corp

Marine Midland Corp.. -

Market St Ry 6% prior pfd___100
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