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Adnural Corp —Quarterly Sales and Eamings Up—
Quarter Ended March 31— © 1949
BRlES e : $46, 2‘)1 409 $23,513,097
Net earnicgs after taxes - . 4,158.449 1,536,217
*Earnings per common share._ . ... __..__ $2.08 $0.77

*Based on the present 2,000.0C0 shares of common stock outstanding
as a result of .a 2 for 1 split last December.—V. 171, p. lla'l.

Alabama Gas Corp,—Partial Redemption— -

This corporation has called for redemption on May 15, 1950 out of

moneys in the sinking fund, $95,000 of. its first mortgage bonds, ‘3% %
scries A, due April 1, 1971, at 100.70 and accrued. interest. Payment
will be made at the Chemlcal Bank & Trust Co., trustee, 165 Broudway,
New York 15, N. Y.—V. 171, p, 1457.

Alabama Power Co.~Definitive: Bonds Ready—

Definitive first mortgage bonds, 334%..
zvailab’e in (xchange for outstanding ‘femporary bonds at, the Chem-
ical Bank & Trust Co., New York, N Y.——V 171, p. 649

Alléghany Ludlum Steel Corp.—Earnmgs——

Quarter Ended March 31— -, 1930 - . 1949 ;
Sales ‘and revenues.... 33’1 551,373 333,233 376
Net profit after taxes__._._. 2,270,681 " 1,542,135
. Number of commen shar S, “outs : 1,288.331 1,233,531
“Earnings pe: .share oY S 8187 $1.09

*Alrpr preferred dividends.—V., l7l,vp. 461. X

Allied Electromcs, Washington,
‘With SEC-—

The company on April 10 filed 2 letter of notlllcatlun with the SEC
covering 20,000 shares of 6% cumulative preferred stock -to.-beé offered
&t ‘par- ($5 per share), the prcceeds to be added to working capltal
No underwriting lnvolved

American Airlines, Inc. (& Subs. )——Earnings Off—
Three Months Ended March 31-— 1950 1949
Operating revenue $20,477,813 $21,705,674
Operating expenses 22,265,326 21,852,033

$1,781513  $146,359
163,772 76,163
Cr520,000 " - . e

Net loss carried to surplus $1,431,285  $222,522
Revenue miles ' flown 12,306,997 12,924,679
Revenue passenger miles flown 304,343,662 325,844,258

NOTE—The above consolidated statements of profit and loss include
in consolidation the company’'s wholly owned subsidiary, Americam
Airlines de Mexico, 8. A. The accounts of the fellowing subsidiaries
are not included in the consclidation—American Overseas Airlines,
Inca.. 5Bl:y Chiefs, Inc.,, end Manhatian Air Terminals, Inc.—V. 171,
P. 845. 2

Inc.,

Net operating loss.
Deductions from income (net)
Federal “‘carry-back” tax refund

‘American ‘Bosch Corp.—Partial Redemption—

The corporation has called for redemption May 1, 1n accordance
with the sinking fund provisions, 3,945 shares of its 5% cumulative
preferred  stock at 105, plus accrued dividends of '85 cents, The
shares to be redeemed will be selected pro rata from preferred holders
in: proportion to their holdings of record at the.close of business
‘March 31 to the nearest full share. This will reduce the number of
shares outstanding from 20,231 to 16,336 shares.—V. 170, p. 2013.

American Stores Co.—March Sales Increased 1.3%—
Period End. Apr.1— 1950—4 Weeks—1949  1950—52 Weeks—1949

$32,493,646 $32,069,876 $408,708,984 *$416,514,97F
*53 weeks ended April 2, 1949.—V.' 171, p. 945.

"American Telephone & Telegraph Co, — Quarterly
Earnings Higher—Leroy A. Wilson,. President, on
April 15, said in part:

“The quantity and overall quality of Bell System telephone service

reached the highest levels in history during the first quarter of 1950.
About 500,000 telephones were added, bringing the postwar gain to more
than 12,000,000 and the total number of telephones in: operation to
33,900,000. New demand for service remains heavy and the volume of
toil and long distance messages is appreciably ahead of a year ago.

Lontinuation of a heavy censtruction program means, of course, a
continuing need for additional new capital, It is essential that this be
obtained for the most part by issuing stock, either through conversion
©of convertible debentures or otherwise. About $80,000,000 of the com-
pany’'s debentures were converted into stock during the quarter. This,
together with the issuance of shares in February to emplovees who
subscribed fo the first offering under the Employees’ Stock Plan, has
resulted in increasing the number of shares outstanding by about
1,700,000 since the first of the year. About 200,000 employees have pur-
chased a total of more than 1,100,000 shares under the Plan and em-
ployees are currently purchasing, through installment payments, the
balance of the 2,800,000 shares authorized. The total number ol the
company’s stockholders now exceeds 950,000.

COMPARATIVE INCOME ACCOUNT OF PARENT COMPANY
Period End, Mar. 31— - §1950—3 Mos.—1949 - §1950—12 Mos.—1949
$ $ $ $
54,913,597 222,900,000 224,906,654
42,009,239 162,200,000 165,748,251

3,507,000 . 16,350,000 * 18,067,000
-3,137,898 13,870,000 12,509,815

Operating revenues ___.
Operating expenses ____
Federal taxes on income
Other operating taxes__

56,460,000
39,440,000
4,570,000
3,850,000

8,600,000
67,260.000
3,330,000
Dr70,000

Net operating income -
Dividend income ......
Interest income _.__
Other income (net)._..

6,259,460 30,480,000 28,581,588
56,073,682 251,080,000 215,197,216

2,726 110,000 © 189,717

65,713,516 296,610,000 259,327,079

Total income
Interest deductions __...

79,120.000
14,720,000

#Net income 64,400.000
Dividends 59,810,000
*¢Earnings per share___ $2.42

'NOTE—For footnotes see below.

53,412,403 238,990.000 212,748,374
52,966,591 222,970,000 207,282,217
52.27 $3.65 $9.24

series, 'due - 1978, are- now.--

g D' ‘C.—Files -

3,377,648 14,940,000 . 15,358,556 -

12,301,113 57,620,000  46,578,705"
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Anaconda Copper Mining Co, (& Subs )—Earnings——
Years Ended Dec. 31— 1949 1948

D et rustainpalotaiiicl WS

- $ $ .
,334.111,‘197 425,046,863
2,574,595 -~ 4,255,753

Total 1 336,685,702 429,302,616
*Costs B G ~L 278,405,829 325,874,874
Provision. for depreclatlun and -obsolescence.._ .. 10,203,705 11,597,836
Prov. for. depletion. of timber lands and phos- : ' . Cgn T

‘phate deposits (not incl..dcpl. of metal mines) , 128,675 177,940
U: 8. and foreign' taxes on.income. (estimated) 20,599,058 38,013,882 ;
95,824 - 22.),118 5

Gross sales and p)mlmn 2
Other i

Mlnorlty shnre of lncomc

Net Income of. the yaar wlthout deductlon for
depletion. of metal mines._. . .. .. _._ ... .
Earnings -per  share .. +$3.14 86,16
Dividends declared and paid ... 21 685,830. 30.370,162
~*Including cost of sales, opomtlng expemes development explora-
tion, maintenance. and repairs, ‘adminisirative, ' xeling . and . general
expenscs and: taxes, except tnxe., on' income. ~—V 170 p. 2014, :

27,252,691 53 408 1966 -

Asuncion  Port Clmcession Corp —-Tenders-—

The Chase National Bank of the City o, New York, 11'Brdad St New
York; N, Y., will. until 12 .noon on May 11, 1950 rcceive tenders for the
sale to it o( 8% gold debenturcs to an amount sufrlclent to exhaust. the’.
sum -of “‘$11, 862 at prices. not ding. par (exclusive of acerued ln-A
terest).

“The .bank gives notice that it ‘holds funds to pay the semi- annua‘
interest (at the rate of 5%. pet annum) due Aprll . 1950 on the above
described: debeutures —V. l'll p 461. : ko Lk

Atlantic Coast Llne RR.—-—New Mortgage Approved-——
The . stockholders on April 18 #pproved a new mortgage date”
March 1, 1950, providing for 2 maximum of $200,000,000 honded in-
debtedmress. See  offer’ made to holders of $50,724,000 non-callapi
first consolidated mortgage 47 btonds due July 1, 1952 ‘in V, i7L

- Atlas Powder Co.—Stock Offered to Employees—:

The company on April 14 submitted Lo employees a plan to enab: -
them to purchase common stock of the coinpany on a-deferred pa,
ment plan at $50 :per share on the basis of one sharé for each ful
$500 of his annusl salary or wages (based .on.amount received i
the year 1949), cxcept that no employee _may .elect’ to purchase mox.
than 12 shares. Subscriptions wust ‘be Tecelved by the company no*
later than May 10, 1950, after whici .date no subscriptions will I
accepted.

The company is offering 6,00 shares of its common stock, no ‘p
value, under this plan, the net proceeds or which will, be added
the company’s working capital.

The company on April 7 filed a letter of* notification with the SFt
coverlng the above mentioned 6,000 shares oi common stock.—V, 17:,
p. 1

Atlas Tack Corp.—-—Earnmgs—-

' Year Ended Dec. 31— ° 1949 1648 1947 1946

TBELL SYSTEM CONSOLIDATED EARNINGS REPORT
Period End. Feb, 28— 19503 Mos.~~1949 ' 1950—12 Mos.—1949
Operating, revenues__ 762,179,318 687,841,075 2,943,276,436 2,664,221,910
Operating expenses__ 566,814,734 554,383,028 2,258,055,846 2,116,478,169
Federal taxes on inc. 41,335,205 20,684,644 134,228,495 98,176,230
Other oper. taxes... 61,718,213 54,317,416 230,927,547 196,995,377

320,064,598 252,572,134
53,961,190 64,450,355

Net oper. income. .
$Other income (net)

92,311,166
11,764,684

58,455,987
13,262,401

Total income.
Interest deductions_.

104,075,850
28,726,475

75,349,375

71,718,388
26,044,971

374,025,788
113,653,565

260,372,223

317,022,489
94,150,320

' Net income
Applic. to minor.
interests
Applic. to A, T.
& T. Co. stock
*Consol. ' earns. per

45,673,417 222,872,169

2,446,597 . 1,423,533 8,635,934 ' 6,546,551

72,902,778 - 44,249,884 - 251,736,289 = 216,325,618

$2.80 $1.89 $10.27 $9.45

®Based on average number of shares outstanding. tDoes not include
the company’'s proportionate interest in undistributed earnings of sub-
sidiary companies.  }Includes proportionate interest in net earnings of
Western Electric Company and all other subsidiaries not consolidated
(partly estimated). §Figures for March, 1950, partly estimated, fAmeri-
ean Telephone & Telegraph Co. and iis prlnclpal telephone subsidiaries,
~V. 171, p. 1257.

Amerlcan Woolen Co.—Earnings—
- Three Months Ended March 31— :
Net sales 2)
Profit before i
Prov. for Federa] and State income iaxes

1950 1949
$217,058,000 $40,844,000

301,000 2,379,000

11,000 903,000

Net profit $230,000 $1,476,000

Unfiiled orders as of April 1 amounted to $37,900,000 as comparod
with $29,300,000 as of Dec. 31 last year.

Net current assets as of March 31, 1950, were $56,542,000, as com=
pared with $57,505,000 as of Dec. 31, 1949.—V, 170, p. 1694.

Ancient River Channels Gold Mining Co., Reno, Nev,
—Files—

The company on April 10 filed a letter of notification with the SEC
covering 600,000 shares of non-assessable common stock (par 10 cents)
to be offered at 8 cents per share. The proceeds are to buy equipment,
pay expenses and for werking capital. No underwriting involved,

.taxes.

Net sales. $3,297,838 £4,946,466 $4,650,980 $3,462,81"

Profit before inc. taxes. 2,210 = 293,612 285,140 310,67

Prov. for Fed. and State " - ' !
income taxes_. ... . 464 113,256 108,353

$1.746 $180,356 | $176,787
$0.18 $1.90 31.87

118,05

Net profit
Earns, per common sh.
~V. 171, p. 946.

$192.614
$2.00
‘ 2

..Bangor & Aroostook Corp.——Harns Elected Director—

Joseph Harris, President of Harris Associates, Ine¢., and Chalrmar

of the Board of Flammgo Films, Inc., hag been’ elected a director.—
V. 171, p. 1354.

Beech Aircraft Corp.—Earnings—
°'6 Months Ended March 31— 1950 1949
Net sales $6,932,459 $10,498,370
Profit before Federal income tax 377,203 966,928
Federal 1 taxes 146,243 374,831

$230,963
599,865
$0.38

$592,055
599,365
$0.99

Net profit
Number capital shares outstanding....__._ Sl
Earnings per share

—V, 171, p. 1354, ¢ .

Bellevue Baptist Church, Memphis, Tenn.—Bonds Of-
fered—B. C, Ziegler & Co. are offering $480,000 of 3%,
3% %, 3%% 334 % and 4% first mortgage serial bonds 1
dated Dec. 1, 1949, and due serially.

The bonds vlu mnture as follows: $60,000 June 1, 1951 to June
1, 1952, bearing 3%, offered at par; $60,000° Dec. 1, 1952 to Dec.
1, 1953, bearing 3%% offered at par; $60,000 due June 1, 1954 to.
Jume 1, 1955, bearing 3%%, at par; $60,000 due Dec. 1, 1955 to
Dec. 1, 1956, bearing 3%%, at 100%; and $240,000 due June 1, 1957
to Dec. 1, 1961, bearing 4% offered at 101.

The bonds are secured by a first mortgage lien on property valued
at $1,696,274,
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Bendix Home Appliances, Inc.—Earnings—

Quarter Ended March 31— 1950 1949 1943
Wet saies ) $11,425,443 $4,710,448 317,397,143
Net profit after {axes 651,599 88,710  1%55,752
Number common shares outstanding 1,053,790 1,058,790 . 1,054,351
Earnings per share. $0.61 $0,06 81.57

Producticn of - the 2,000,000th Bendix Automatic. Washer .sets a...

gecord for acceptance unequalled in the major home appliance- fleld,
Judson 8. Sayre, President, declared on April 17. It is less than three
years since the 1.000,000 mark was passed, and enly 13 years since
the first model was introduced.—V. 170, p. 2582,

Beneficial Industrial Loan Corp.—Calls Debentures—

“This corporation has called for redemption on May 4, 1950 all of
the outstanding 15-year 3% % sinking fund debentures due Feb. 1,
1964 at 104% and accrued interest, Payment will be made at the
Guaranty Trust Co. of New York, trustee, 140 Broadway, New York
15, N, Y.—V. 171, p. 1561.

Beverly Gas & Electric Co.—Statement Withdrawn—

The registration statement covering 33,000 shares of capital stock
(par $25), which was filed with the SEC on Dec, 20, last year, was
withdrawn on April 10, 1950.—V. 170, p. 2582.

Big Creek Mining & Milling Co., Beverly Hills, Calif.
—Files With SEC— ;

The company on April ¢ filed a latter of notification with the 8EC .

covering 20,000 shares of non-assessable common stock to be ‘offered
at par {81 per sharei, the proceeds to be used to equip mill, build
bousing and for working capital, No underwriter iuvolvgd.

Black Hills Power & Light Co—Plans to Sell Bonds .

Privately—

It was announced on April 7 that this company has applied to the -

Federal Power Commission for authorization to issue $990,000 of first
mortgage 3% bonds, series E, to be dated March 1, 1950 and ‘to
mature March 1, 1980. The proceeds will be used for the construction

or acquisition of additions and improvements to the company’s prop- °

erties,

“The company said that Dillon, Read & Co., Inc., acting as its agent,

has negotiated with the Equitable Life Assurance Society of ‘ihe
United States to purchase the bonds at a price of 100.99% plus
sccrued interest.—V. 171, p. 2222,

Boston Fund, Inc., Boston, Mass.—Registers With SEC

“The corporation on April 18 filed a registration statement with
the S8EC covering 750,000 shares of capital stock to be underwritten

by Vance, 8anders & Co., Boston.—V, 171, p. 462. )
Boston & Maine RR.—Funded Debt Reduced—

E. 8, French, President, al the ‘annual stockbolders' meeting held -
April 12 said in part: “The situation of the company with respect .

to its long-term debt has been very mateiially improved in' the last
10 years, During this time, outstanding funded -debt was reduced
by more than $45,000,000, and -our cntire position- was further im-

proved by more than $25,000,000 additional debt reduction, through -

the payvment of conditional sales contracts on ' equipment and retire-
ment of bonds of subsidiary compenies.”’—V. 171, p, 1562,

(E. J.) Brach & Sons—Reports Sales and Earnings—'
Calendar Years— Yo 1949 1948

- 8Bales :
Net profits after charges and taxes 1,315,405 3,520,209

- “The largest four-month tonnage volume in the company's history was

recorded during the period September through December last year and
overall sales tonnage for 1949 was the third highest in the company’s
history, according to the annual report to the stockholders. N

Edwin J. Brach, President, pointed out that 'the:explosion and fire
which damaged the plant in September, 1948, had affected early 1949
sales materially since the company could not get into production. en
wolume items required for the important Valentine, Easter and early
spring seasons last year, : e |

Mr. Erach mentioned that tonnage volume during the {first three
months of 1950 had been very satisfactory. i i

Mr, Brach also stated that net investment in property, plant and -

equipment at the end of 1949 was $1,360,000 higher than at the end
of 1943.—V. ¥%9, p. 346. . .

Brunswick-Balke-Collender Co, (& Subs.)—Earnings

Quarter Ended March 31— ~ 1950 1949
Net . sales . $4,522,387 - $4,892,206 "
Net profif after taxes. 10,912 #53,452
Earnings per prefered share $0.43 Nil

*Loss.—V, 171, p, 1354,

(The) Budd Co.—To Be Listed on Western Exchange—,

The ‘company has applied for the listing of -3,476,439 shares of its
common Stock on the San Francisco S8tock Exchange, it was an-
nounced on April 17.—V, 171, p. 946. ’

Buffalo Forge Co. (& Subs.)—Earnings— E
Quarter End. Feb, 26— 1950 .+ . 1949 .
Net profit after charges and taxes ~ $330,074  $588,405
Number capital shares outstanding_ 324,786 324,786
Earnings per share. ; $1.01 §181

—V. 171, p. 1042.

Buffelen Manufacturing Co., San Francisco, Calif.—
Files— - - y . : F ot R

“The ¢ompany on April 10 filed a letter of netification with the SEC
covering 2,000 shares of 5! 9% -cumulative preferred stock :(par $100).
and 2,000 shares of .common stock (no par) to be-offeréd in ‘units .of
one share of preferred .and one of common at $150.per: unit. *The
proceeds are to be added to working capital: . $ H

Call Industries, Inc., Pocatello, Idaho—Files— e
The corporation on April 10 filed a letter ‘of notification with the
8EC covering 200,000 shares of-common stock to be offered .at .25 cents
per share. ‘The proceeds are 'to ‘be "used to pay for raw.materials,
packaging and for operating capital. No underwriting invelved. -

Carnegie-Illinois Steel Corp.—To Expand— - . "
- The eorporation on- April 16 announced a Pprogram of improvements
in the Chicago and Gary, Ind., plants of -this United -States Steel

subsidiary -which will increase the tin: plate producing - capacity. of

1948
$521,004
324,786,
$1.60

the Gary 'Sheet and Tin Mill “by 120,000 ' tons annually. . The mew.

faciilties . to be. built . will increase this plant’'s annual ‘tin ‘plate
capacity to 732,000 tons. P ‘
= 4wo . projects, 'which are interlocking, are scheduled to 'be
completed and in operation by the end of 1950.—V, 171, p. 2. by |

- “Carrier Corp.—To Build New Plant— "~~~
* Cloud Wampler, President, on April 15 announced that this corporn-?
tion has awarded a contract to the J.-D. Taylor Construction Corp.,
:‘(' gm,pg. tY.,tior the constmc\ir;‘n of an  ultra-modern, air<
ndition nt, at a cost of more than $2,000,000. n; ion
will begin immediately. 2 pn i v
The new structure will be located. alongside of Carrier’s existing
heavy machinery plant on Thompton Road, in Syracuse, N. Y. It
has been designed for high production of the lighter types of air~
mmonmx and refrigeration equipment, - including room .air-condi-
ers. . : :
‘The new building will be 750 feet long and 330 feet wide, with a
total floor area of 247,500 square feel.—V. 171, p. B47. [

(A. M.) Castle & Co.—Earnings— - :
Quarter End. March 31— 1950 1949
sNet profit aff. chgs. and Fed. taxes $193,231 = $216,530

T common shares outstanding 240,000 240,000
Earnings per share, $0.90

—V. 170, p. 750,

e 1

. 8364613

240,000
$1.53

-Net corporate income...

' bonds at Bankers Trust Co., New York City, and Old

831,601,400 38,244,457

« Income before Federal income taxes

: standing -as of April-1,1950.—V, ‘171, p. 84T."; - -
" Columbia Gas System, Inc.—Transfer

1948 . |

No underwriting involved.—V, 171, p. 1562, b ol

Caterpillar Tractor Co.—Sales and Earnings Gain— .
Period End. Mar, 31— 1950—Month—1949 ' 1950—3 Mos.—1949 .
$25,868,772 $22,892,523 $72,411,900 $63,055,795
2,664,409 1,875,727 6,924,059 . 4,796,621
$0.69 £0.50 - :81L77 . . .81.27 .
After providing for dividend on preferred stock-and based on 3,764,-
480 shares of $10 par velue common stock now outstanding.—V. 171,
p. 1258, : LR T

Central Hudson Gas & Electric Corp.—Earnings—*

Period End. Mar, 31—  1950--3 M0s.—1949 ' * 1950—12 Mos.—1949
Total revenues 84,061,254 82,533,490 $15,172,122 $14,279,431
519,185 403,100 - 1,603,100 - 1,357,181
®*Earns. per .com, share 25.3¢ 19.6¢’ .70.2¢

*Number of shares outstanding at March. 31, 1950, :1,526,733; at
March 31, 1949, 1,500,000—V, 170, p. 2326. !

S, 6lac -

Central Maine Power Co.—Definitive Bonds Ready—

Definitive first and general mortgage bonds, series 8 2%%, due
Nov. '1, 1979, are available in exchange for outstanding temporary
Colony, Trust Co.,

Boston, Mass.—V, 171, p. 1042. . .

. (The). Chicage Fair, Chicago—Statement Effective—

The registration statement covering $1,000,000 of - subordinated
debentures due 1960, which was filed on- March 24, last, with the
8EC, became effective on April 10.—V, 171, p. 1355. -

‘Childs C0.—Chairman of Board Resigns— - .

Everett Frank on April 19 announced his resignation as Chairman
of the board and as a director, 7

William * P, Palmer also announced his resignation as a director
arid the resignation of the firm of Root, Ballantine, Harlan, Bushby &
Palmer as General Counsel to the company,

A stockholders’ meeting had been scheduled for
—V. 171, p. 1258,

‘Cincinnati Gas & Electric Co.—Stock Sold—

‘Accofding’ to "an“amendment filed with the SEC on April‘13, the |
common stockholders subscribed for - 486,288 - shares (of .the. recént.
stock offering of 556,666 shares) at $28 per share ($13,616,064) and
employees purchased 48,409 shares at the same’ price '($1,355452).
Of the halance (61,969 shares), 21,969 remain to be-sold to employees. *
at $28 'per share.and.40,000 shares were removed from registration.— .
V. 171, p. 1146, T

Cities Service Co. — To Offer. Stockholders Rights to |
Purchase Toledo Edison Holdings— i,

This company on April 18 -announced that in order to comply with
the requirements of the Public Utility Holding Company Act it had -
filed with the S8EC a plan. for tie -disposition -of:its ‘common stock
holdings 'in The Toledo Edison Co. through an' offer of such stock to -
its ' stockholders. . i e Bl b NRT e e AT

The Citles Service Co. has outstanding 3,702,000 ‘shares.of common.
stock and owng approximately :98%2 % of all ‘the outstandihg common .
stock* of The Toledo [Edison Co,  Under the proposed plan,.shares. of
common stock of ‘The Toledo Edison Co, will - be .offered "to. Cities .
Service Co. common stockholders on a one for one basis,.at a discount
from the estimated market.value of The Toledo Edison common stock.
The offering to. common .stockholders ' will- not be -underwritten.; .. -
‘Shortly after . the expiration of the subscription , warrants, - The *
Toledo Edison’ Co. plans to .sell’ an additional 400,000 shares of :its
common stock at rcompetitive hbidding to assist in financing' its con-
struction and expsnsion program, It is expected .that, subject to.the::
sale of such shares, the company will inaugurate a quarterly dividend
of 17%c per share on the common - stock .to be eutstanding,’ .or an
annua] rate of 70c per share, For the 12 months ended Jan. 31, 1950
the earnings of The Toledo Edison Co. applicable to the common stock
amounted to approximately 87c per share on the 4,160,125 shares of
common stock to he outstanding. - ‘ - it

: The*Toledo Edisen Co, is the last electric utility operating company
in the Cities Service Co, system.—V, 171, Dp. 1458. i

last’ Friday, Apri]l 21.

“Clinton Foods, Inc.— Secondary Offering 'Oversub-
scribed—The secondary offering made April 13 by Shields
&, Co; and Newhard, Cook & Co. of 60,000 shares of com-~
mon stock (par $1) at.$36 per share, less a concession of .
75 cents, was oversubscribed.—V. 171, p. 1562.’ R Rl

" Clyde Porcelain Steel Corp.—Partial Redemption—

This corporation has called for redemption on May 10, 1950, $15,000 ;
of the 15-year 5% % mortgage sinking fund convertible bonds due
April 1, 1960 2t 100 and accrued interest. Payment will be: made at
the Central National Eank of Cleveland, trustee, 123 West Prospect
Ave,, Cleveland 1, Ohio.—V. 169, p. 1777.

“ Colorado Fuel & Iron Corp.—Earnings Lower—

‘Quarter Ended March 31— g A« 4950° ¢ ¢ - 1949
Net earns., after est. taxes, deprec. depl. & int. *$1,613,078 = $2,518,797 .

.*These earnings represent $1.30 per common share:on, 1,145,365 -
shares of common stock  after quarterly. preferred dividend, require-
ments, Earnings on the same basis represent $1.61 :per share for the
nine months ended March 31, 1950.—V, 171, p. 1458. - N Ly
. Columbia : Broadcasting . System, Inc.: (& Domestic"
Subs,)—Earnings— - Wk, R A
" 13 Weeks Ended— v ' Apr. 1,50 -; Apr, 2,’49 ¢

— 430,809,064’ $27,018,288

©2,885,750 ' 1,579;764

:924,000

W Aes

Gross

taxes_.

Proviston’ for Federal 3

+ Net i for ‘period.
Earnings per.share.___. 2 0.95 . ::80.50 ,
:=Calculated uponithe 1,717,352 shares of$2.50 mr,‘wnme.shgck‘ out- .

$855,764
95 $0..

Agent, ete.— .
Btuart M. Crocker, President, announced on April:17:that; the City

. Nationzl Bank & Trust Co:'of Chicago' had beénappointed transfer’

agent ‘and  ‘The First National. Bank -of “Chicago-registrar, . for .the
corporation’s common. stock. in- the :‘Midwest rarea effective.about. May 1. -
which' 14,798,174 ‘aré outstanding.—V..171, B, ‘1146, Ve

Columbine Develepment Co., Grand Junction,: Colo.
Files— ' . ° g s it & v g A A ¥ vy Y
L.'The company on. April 10 filed & letter-of notification with the SEC .-
covering 2,500 < shares: of - common : stock.-«(par ‘$10)-* to -be’ offered: at :
$12.50 per.share, .and. the proceeds -used to: build. a pulp and' paper
mil] on the Colorado River, No underwriting involved. ' .y .:

““Conde ‘Nast Publications Inc.—Earnings— ... .
3 Months Ended March 31— .~ 1950 ' 1949

Profit ‘before taxes $962,085  $1,369,721
Taxes - . S .. .355,000. . .-543,000;

. $607.085 . $826,921
- 1,004,582 1,004,582
$0.60 - $0.82-

Net profit after taxes
Bhares of capital stcck
Earned per share
~—V. 170, p. 1696. .

" Consolidated Engineering Corp.—Files With SEC—

* ‘A letter of notification was filed with the SEC on April 12 covering

1,500 shares -of common stock (par $1)-to be sold to Jomes R..Brad-!

burn at $5 per share, and 1,000 shares to be sold at the same price

to Wm, D. Nesbit. The nrareed~ ave +- "~ yged for working capital.
Lt bl TRON

. Cummings, Chairman said:

. which . required - absorption of substantial
‘ general tone of the'food market at present is firm and indications

< .and sold 600 shares: of common stock (par $100) for -which it received

" strike, . was " subject to. final ‘approval. of. the .stockholders. -

Consolidated Grocers Corp,—Earnings— * )
—-12 Weeks Ended— - —36 Weeks Ended—
Mar. 4,'50 Mar, 5,49 Mar. 4,50 Mar. 5,°49

3 P S
32,251,349 32,617,810 104,458,827 102,210,717
Net profit 123,293 ° 432,983 - 1,393,782 ° -2,037,718
Earns, per S $0.11 $0.46 $1.50 $2.23
 With ‘reference to Lhé current year's operations and results, Nathan .
“While volume of sales during the third
12 week quarter of the currcnt year was favorable, the earnings.results
were affected. adversely by upset markets in seme important food
jtems, notably canned corn of which the company ig a large processor,
inventory , declines. The

Sales' o &

are that business will continue 'at a fairly high level.during the’ final

.. quarter of the fiscal year ending June 30, 1950."—V. 171, p. 102,

Consolidated Laundries Corp.—Earnings— ;

Qunrte}- Ended— .7 Mar. 25”50 Mar. 26,’49 Mar: 27,°48
Net profit. before Federal taxes.._.. $72,060 ' $204,239 $37,130
. Federa] 1 taxes. 27,383 77,611 ’31,810

844,677
347,700
$0.13

$126,628
347,700
$0.36

Net thcome
Number of common shares
Earned per common share

—V. 170, p. 1392,

$55,320
347,700

Container Corp. of America (& Subs.)—Earns, Higher
Three Months Ended March 31— .. 1950 - 1949
Sales - . ---- 831,944,265 $28,470,996
Earnings before Federal income taxes_ 3,668,466

3,184,405
Provision for Federal income taxes... 1,394,034 ~ *1,210,092

;' Net earnings
Net, earnings per

As of—

1 share

Mar. 31,'50 Dec. 31,49
$22,579,461, $20,805,637
6.72t01 - 581to1
990,474 990,474
$54.08 ©  $52.53

Current ratio . :
Shares of common: stock outstanding
Book value of common stock per share

—V. 171, p. 556. e ¢

Crise Manufacturing -Ce.  (Ohie)—Debentures Offered
—The -Ohio Co. on April 5 publicly offered $250,000 12~
year 4% % sinking fund debentures, due April 1,'1962, at
100% %' and ‘accrued interest. 4

PROCEEDS—To redeem $166,000 427 sinking fund debentures due
April 1, 1958, of which the company owns $12,000; tq. retire $65,000
notes payable; and the balance, together with treasury funds,’ to pay’
off the balance: of . the' purchase price -for the- assets- of - the Mu

. Switch Division of Chase-Shawmut, Corp., Canton,; Mass. J

COMPANY—Incorporated in Ohio “on May 4,  1933. Acro Switch
Co. was incorporated in Ohio on Nov. 2, 1948, and . initially " issued

$60,000. in cash.' .The Crise Manufacturing Co, was the' purchaser of
200 -of -said 600  shares. In: 1948, Acro Switch Co. acquired. all‘of. the
capital stock’ of “Acro Electric Co., an Ohio corporation.: On Dec..31,
1948, all of the-assets and liabilities of. Acro. Electric Co. were received
by Acro Switch Co. in complete liquidation of Acre Electric:€o. and
during May, 1949, the operations of Acro Switch Co.* were. moved
from Cleveland to. Columbus, Ohio. NGRR3R R %
’On’March 7, 1950, Acro acquired all of the inventories, machinery,
equipment, tools,  dies,- jigs, patents, trade .names.and. good will of
the’'Mu Switch Division of Chase-Shawmut Corp., Canton, Mass., at &
purchase price of :$70,740, of which $30,000 has 'been -paid in-cash
and the balance of '$40,740 ‘'was due and payable on. April 1, 1950.
In connection with that transaction Acro issued -and sold 400 addi-
tional shares of its common stock, for which it received 840,000 in
cash, ° W )
By an agreement of merger dated March 23, 1950, and filed in the /
office of the Secretary of State of the State of Ohio:on” March 30,
1950, said Acro Switch Co. was merged with and into The " Crise
Manufacturing Co, By its terms, said agreement of merger became
effective at the close of business on March 31, 1950. - . "

5016

' $2,274,432 $1,974,313
Sl 8220 7 $1.89 - -

As a result’ of ‘the merger referred to above, the business of the Y

company is now -composed of two divisions, one of which is engaged
in the manufacture apd . sale of automatic electrical temperature con-
trols of gas, oil and coal heating furnaces and air-conditioning equip-
ment; - shaded .pole, geared, enclosed electric motors - and related
products,- The other division is engaged in -the manufacture of

precision snap-action electric switches and other -devices which are -~

sold to the aircraft, electronic, electrical appliances-and .controls,
coin machine and other industries, " :

CAPITALIZATION—The authorized capital stock of the company
consists of 100,000 shares of common stock {par 25 cents), of which
48,296 shares are -issued and outstanding in the hands of the public
and 3,600 shares are held in the company’s treasury.—V. 171, p. 1458.

e KR g ’
(H. S.) Crocker Co., Inc., San Francisco, Calif.—Files
The -company on April 14 filed a letter of netification with the SEC
covering 1,000 shares of prior preferred stock,to be:sold at $100 per
share. - The proceeds are for additional working capital, No‘ under=
_ writing involved. / “ £ '
_Crucible Steel Co. of America—Insurance and Pension
‘Agreement “Approved—Quarterly Shipments "Lower— "}
“The insurance and. pension  agreement - covering - steel : unfon " em=
| ployes, made last fall by this company, was approved April'19 at the
" annual -meeting 'of ‘stockholders. ~The. agreement, -which is_similar 1o

“ those ' made by Other: companies in ending. the industry-wlde:“stee! £

SO |

,e 1
_i{W.' P, Snyder, Jr., Chairman of the board, reported that the"impact
of .the .progressive shortage of coal: due to strikes and-: intermittent
“operations 'since ~early last year,” finally - curtailed’ Crucible's .manus .
facturing -operations and ' steel output and+catsed:some reduction in
- shipments:during ‘the first quarter of 1950. % He -said: ... '

Bz o v ks "

e

quarter’ of . 1948, will . certainly be . considerably - below that . of ' the

‘. extraordinary gudrter,of 1949. The possibilities for ‘the second guerter. |
- of, this:year -now ‘contrast-most-favorably. with a -year:ago. At: that © -
time the-volume of .business available to this company. was, declining ° .

. rapidly and: serlously, whereas today there isdefinitely .a:better tone
.'to - the. markets ;

. (The) . Dean’ Co., Chicago, IlL.—Files With SEC— .. 4
The company-on ‘April 10 filed a-Iétter of notification with the SEC
covering 1,000 shares of common stock to.be offered at par ($10 pep
share); thc. proceeds to ‘be- used for general corporate.’purposes.” ‘The
underwriters are Boettcher & Co., Denver and qm;gso. : “

¢
PN
T \

' Drewrys Limited U. S. A., Inc.—Earnings— Do b

" Quarter Ended March 31— “' ! 3 r 71980 ¢
Net income after Federal income taxes__ $171,480
Earnings per share (on.559,816%; sharss) 70.28
—V. 171, p. 1567. . !

(Allen B.) DuMont Laboratories, Inc.—Stock ,Offered
—Kuhn, Loeb & Co. and Van Alstyne I}Toel‘Corp.'headeq .
‘an’ underwriting group which on April 19 publicly of-
“ fered 250,000 shares of class A common-stock (par 10¢) .
at $25 per share. " | 7 i e b
‘. PROCEEDS—Will be used for the transfer of the transmitter and
antenna of the company's New York station to the Empire State Bulld-
ing, for new studio facilitieseat its Pittsburgh’ station, -and for the
expansion and improvement of its facilities for the production of telee -

$139,252
$0.23

_ '™ The fncome for the first'quarter, although: well ‘ahead of.the first ©

. for. specialty * and tool . steels - which™ we serve.”— | "E
.. The corporation’s authgrized common sicck is 30.000,000 ‘shares, of . V.7170, p. 2023.7. -: . -7 v LT e b SR

5
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vision receivers and cathode-ray (picture) tubes as business warrants.
‘The balance will be added to working capital.

COMPANY—Incorporated in 1935 in'Delaware, acquiring the busi-
ness formerly conducted under the name of Allen B. DuMont Labora-
tories by Dr. Allen B. DuMont,

Company engaged in experimental television broadcasting as early
as 1938. Today it owns and operates stations WABD in New York,
WTTG in Washington, and WDTV in Pittsburgh, In addition, there
are 51 independent staticns affiliated with the DuMont Television Net-
work. Other operations cover the manufacture and sale of a wide
range of television receivers, and cathode-ray tubes, cathode-ray oscil-
lographs and television transmitting equipment. X

Gross income of the company for 1949 was $45,267,089, compared
with $26,934,239 for 1948, and $11,154,654 for 1947.

COMPARATIVE STATEMENT OF "EARNINGS

Fiscal Year Ended—
Gross income— ;

From operations ___. £45.154,470 $26,859,049 $11,109,172 $2,486,548

Other income 112,619 75,190 45,482 32,431 |

Polal it vccmouwsbccmy $45,267,089 $26,534,239 $11,154,65¢ $2,518,979

Costs and expenses__.. 39,747,209 23.032,472 10,590,877
2,250,000 *1,200,000 ¥

4,630,249

Net income $3,269,880 $2,701,767

*The net income for 1947 is not subject to any ptovisicn for Federal
income tay inasmuch_as the net operating loss carry-over from 1946 is
in excess of the nét' income indicated for that yeavr. “The estimated
provision for Federal taxes on income for 1948 has been computed
after deducting & net loss carry-over of approximately $700,000, +tDef-
icit.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
#$2,008,800
143,406 shs.

Mortgages payable

5% cumul. conver. pfd. stock (par $20)
Class A common stock (par 10 cents). 2,440,000 sbs. ~ 1,792,146 shs.
Class B common stock (par 10 cents) .. 560,000 shs. 560,000 shs.

*The mortgages payablé are in the form of bonds and noteés secured

143,906 shs.

by real estate mortgages upon certain of the company’s properties.

NOTE—Under date of May 4, 1949, the company entered into- a
revolving credit agreement with Bax]x& of New York and Fifth Avenue
Bank, Bank of the Manhattan' Co., Menufacturers Trust Co. and First
National Bank & Trust' Co. of Montclair, N. J,, pursuant to which
the company may borrow up to $3,500,000 until Dec. 1,°1950, subject
to the terms and conditions of such agreement. As at March 31, 1950,
there wcre nc borrowings under said agreement and no borrowing has
been made since that date. :

PRINCIPAL STOCKHOLDER—As at Jan. 31, 1350, Paramount Pic-
tures Corp., a New York corporation, owned beneficially but not of
record 560,006 shares (1007 ) of the class B_common' stock  of the
company” and 43,200 'sharés (2.87%)- of the class A common stock of
the company. . The aforeszid shares of -class B common stock werz
owned of record at that date by Paramount Pictures Inc., a New York
corporation., No other person is known by the company tc huve owned,
beneficially or of record, on that date, more than 10% of any class of
equity securities of the company.

UNDERWRITERS—The undérwriters named below »Have - severally
agreed to purchase severally from' the company the respective numbers
of shares of class A commen stock set forth opposite tkeir respective
names below, aggregating 250,000 shares thereof, as follows:

! : Shares

Kuhn, Loeb & Co.__x_- Robert C. Jonés & Co

Van Alstyne Noel Cor T. H, Jones and Co.

2 £ Kalman & Co., Inc..

2 - Kirkpatrick-Petiis Co.
Loewi & Co
Irving Lundhorg & C
Mason-Hagan, Inc....
McDonald & Co.

3,000 'Moore, Leonard & Lynch__

2500 ° Maynard H, Murch & Co..
Newhard, Cook & Co.___.
Pdcific Northwest Co. —.__
Peters, Writer & Christen=-

sen, Inc, . diiaoearcans

Rauscher, Piercé & Co. Inc.
Schwakacher & Co.
Singer, Deanc & Scribner.
William' R, -Staats” Co,
Stein Bros. & Boyce_

Francis I duPont & Co... Stern Brothers & C

First of Michigan Corp Stroud & Co., Inc.

Hayden, Stone & Co. : %

Hemphill, Noyes, Graham, " - Unign Securit

Parsons & Co. Wellington & Co.

J. J. B. Hilliard & Son Whiting, Weeks & Stubbs.

Hirsch & Co Dean Witter & Co, .

Johnston, Lemon & Co... Zuckerman, Smith & Co.__

—V. 171, p. 1567.

Shares

Batemsan, Eichler &
Bear, Stearns & Co.

Blyth & Co., Inc
Bosworth, Sullivan & Co.,

Clark, Dodge & Co
Coffin & Burr, Inc
Courts & Co

Crowell, Weedon & Co
Henry Dahlberg & Co.
Davis, Skaggs & Co...-
R. S. Dickson & Co,, Inc.
Dittmar & Co.-..
Doclittle & Co.

Eastern Minnesota Power Co.—Exempted from Hold-
ing Company Act—
' The SEC on April 14 announced the issuance of an order granting
a request of this corporation for exemption from the Holding Com-
pany Act.

Theé company is now in the final stages of dissolution under a plan
approved by the Commission in May, 1949. It has distributed sub=
stantially all of its assets (consisting primarily of cash and shares
of the common stock of Wisconsin'® Hydro Electric Co., its only sub-
sidiary company) to its stockholders, and has remaining assets con-
sisting of approximately $5,000 in cash held as a reserve for the
payment of expenses which may be incurred and of a possible income
tax liability, ;

Accordingly, the Commission issued an order declaring that Eastern

has ceased to be a holding company.—V. 171, p. 1356.

Eaton Manufacturing Co. (& Subs.)—Earnings—

3 Monihs Ended March 31— 1950 1949
Net sales ORI -k $29,191,681 $30,978,096
Proiit before income taxes 4,474,464 = 4,674,545
Provision for taxes on income. 1,697,595 1,964,521

$2,776,869  $2.710,024
Number shareg outstanding.. 1,789.942 1,789,942
Earned per share 81.55 $1.51

First quarter shipments in 1950 were affected adversely by the strike
in the plants of one of the company’s principal customers. In spite
of the continuation of this strike the current rate of shipments is

Net profit

substantially higher than at this time a year ago.—V. 171, p. 4.

Ekco Products Co.—Elects New President—

Election of Benjamin A. Ragir as President was announced April 14
by Arthur Keating, who will continue as Chairman of the Board.

Mr. Ragir formerly was Executive Vice-President and Treasurer.
—V. 171, p. 948.

El Dorado Gold Mines, Ltd.—Files With SEC—

The company on April 11 filed a letter of aotification with thc SEC
covering 200,000 shares cf non-assessable common stock to be offered
at par ($1 per share), the proceeds to bé used for mineé development.
No underwriting involved.—V. 169, p. 1006.

Jan.1,°'50 Jan. 2,49 Dec. 31, '47 Dec. 29,46 *

Cr639,000 -

$563,677 181,472,270 -

" 3%% conv. debs, due Sept. 1, 1963.-. 20,000,000

El Paso Natural Gas Co.—Offering of Second Preferred
Stock to Common Stockholders Underwritten—The com-
pany is offering to holders of its common stock rights
to subscribe at $102 per share for 63,232 shares of $4.25
convertible second preferred stock, series of 1950 (no
par value; stated value $100 per share) at the rate of
one share for each 34 shares of common stock held of
record on April 13, 1950. The commen stockholders may
also subscribe at the same price to additional shares,
subjéct to allotment, out of any shares not taken through
the exercise of subscription warrants, which expire on
April 28, 1950. The offering is being underwritten by-a
group of investment firms headed by White, Weld & Co.

The new preferred stock will be convertible into common stock at

the rate of four shares of common for each share of preferred.
: 9 .

FURPOSE—The compuny plans to ‘@pply the proceeds of the' sale
toward the cost- of the proposed construction of a new natural” zas
pipe linesystem to deliver gas from the San Juan Basin area in
noithwestern New Mexico and adjacent areas in Colorado, Utah and
Arizona to Pacific Gas & Electric Company at a point of connection
cn the California-Arizona border. Application’ has been made to’ the
Federal Power Commission for a certificate ‘of public convenience
and necessity for the prcposed line and if satisfactory authorization
for such project is not received within u reasonable time, proceeds
cf the sale are to be used for other general corporate purposes. .~

BUSINESS—The company operates & pipe line system for the
transportation and sale at wholesale of natural gas, supplying cus-
tomers in west Texas, southern New Mexico' and Arizona and deliver-
ing gas at the California-Arizona boundary to distribution companies
supplying . Los Angeles and other southern California areas. Upon
completion of the company's current construction program it will also
supply gas to Pacific Gas & Electric Co. for transportation to San
Francisco and other areas in central and northern California. The
entire’ system now has a delivery capacity of, 675,000,000 cubic feet
of gas per day and on completion of the current construction program
will have a total delivery capacity in excess. of 925,000,000 cubi¢ feet
of gas per day, These amounts are exclusive. of the 167,000,000 cubic
feet per day capacity of the proposed San Juan System.

. 5Operating revenues for 1949 were $28,2£4,662 and net income $4,-
75,555,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

2 Authorized Outstanding

*First mtge. pipe line bonds:

37 series due June 1, 1966_.
Second 5% - series due June€ 1, 15,000,000
3% % series due Sept. 1, 19G8. 36,000,000
315 % series due March 1, 1964.__._.. 24,000,000
Second 3% % series dué Nov. 1, 1964 12,000,000

$36,000,000 $31,787,000
14,250,000
36,000,000
24,000,000
117,200,000
§14,675,000

. 113,060,000

10,000,000
316,000,

3% % sink, fund debs. dve Nov, 1, 1957 16,000,000
2% potes payable to bank, maturing
serially in 1951 and 1952 19,565,000

No Indent,
£ 100,000 shs;
4.10 cumulative preferred stock.
44 % cumulative preferred stock..__
Second pfd. stock “(without par value)
$4.25 conv, second pfd. stock (1949
series “preferred’ stock)
$4.25 conv. second preferred stock,
series of 1950
“‘Common stock ($3 par value)..

75,000 £hs,
. 25,000 »hs.
200,000 shs.

§61,820 shs.

R 63,232 shs,
3,300,000 shs. §12,149,890 shs.

*Issued and issuable under terms of indenture of mortgage of the
‘company to Manufacturers Trust Co. and Frederick E. Lober, trustees,
dated as of June 1, 1946, as supplemented and amended, securing a
total authorized issue of $157,000,000 of first mortgage pipe line
bonds texclusive of bonds issued for refunding or upon' exchanges or
}x’gnsfters of or in- substitution for other bonds issued under suid
ndenture). vE TS Lt

$On Nov. .18, 1949, .the company entered into agreements with in-
stitutional investors providing for the sale to and puirchdse by such

" investors between Nov. 30, 1946 and Dec. 31, 1950 of an aggregate of

$12,000,000 of first mortgage pipe line bonds, second 3% % series due
1964 and ‘$16,000,000 of 3Y% sinking fund debentures  due Nov. 1,

, 1957. §2,000,000 of such bonds and $9,940,000 of such deb¢nturés were

issued #nd sold on Nov, 30, 1949, and an additional $5,200,000 of such
bonds and $3,120,000 of such debéntures were issued and sold on March
8, 1950, and it is expected that the balance of such' bonds and deben-
tures will be sold, during the summer of 1950 to provide additional
funds needed for completion of the *“Loop Line Project.” :

§Reflects conversions to April 13, 1950 of 3%2% convertible debentures
and $4.25 convertible second preferred stock into' common stock.

fExcludes 1,245 treasury shares of common stock on April 13, 1950.

UNDERWRITERS—The names of the principal underwriters and the )

réspective ' percentages of 1950 series preferred stock not subscribed
for by holders of subscription warrants, which they have severally
agreed to purchase are as follows (subject to adjustment to eliminate
fractional shares): 1

White, Weld & Co. 16.00% Bosworth, Sullivan &
Stone & Webster Secur- Company, Inc
ities Corporation __.._. 15.67 Kebbon, McCormick &
Lehman Brothers . C
Blyth & Co.; Inc
Kidder, Peabody & Co...
Smith, Barney & Co.
Union Securities Corpo-
ration
Hoinblower & Weeks..
Shields & Company.
—V. 171, p. 1567.

0.
Laurenceé M. Marks &
C

0. 2.67
The Ohio Company...._ 1.00
Vietor, Common, Dann & 4

Co. 1.00
Watling, Lerchen & Co. ~ 1.00

Equitable Securities Corp., Indianapolis, Ind.—Deben-
tures Offered—City Securities Corp. on April 10 publicly
offered $100,000 of 5% sinking fund. debentures dated
Feb. 1, 1950, and due Feb. 1, 1960, at 100 and accrued
interest. Oversubscribed. :

The debentures are call'able in whole or in part on.any interest
paying daté on 30 days’ prior notice before Feb. 1, 1953, at 1057 ; on
Feb. 1, 1953, and prior to Feb. 1, 1956, at 103%; on Feb, 1, 1956 and
prior to Feb. 1, 1859, at 101%; on Feb. 1, 1959, and thereafter at
100%; plus, in all cases accrued interest to the date of redemption,
The debentures are also celloble at par and accrued interest oniy
through opcration of the sinking fund, i p

PROCEEDS—For additional working capital,

EUSINESS—Company is engaged principally in making collateral,
chattel and FHA loans, It also acts as mortgage loan correspondent
in Indiapa for Mutual Life Insurance Co, of New York and North-
western National Life Insurance Co. of Minneapolis—V. 171, p. 1048.

Farm Service Corp., Portland, Ore.—Files With SEC—

The company on April 13 filed a letter of notification with the SEC
covering 500 shares of common stock (no par) and 500 thares of 6%
cumulative preferred stock (par $100), the common to -be offered
at $5 per share and the preferred at par. The proceeds are to be
used for further organization, market development, equipment and
facilities. No' underwriting involved.

. Net profit after taxes_

© Long-term debt

" Ratio current dssets to liabilities. .

Federated Department Stores, Inc.—Highlights of Year
Year Ended— Jun. 2850 Jan. 29,49 Jan.31’48

$ $ 8.
358,551,020 346,526,318 304,720,671
25,092,955 25,386,067 -18,353,241
15,902,955 15,256,067 10,728,241

518,409 528,620 543,861 *
14,922,087 14,251,561 9,850,341
Common dividends 5,722,093  4.893,555 3.828,069 -
Earnings retained jn company.__ 9,199,994 9,358,006 6,022,272 *
*Net profit per common share $5.57 $5.84 $4.18 .

Net retail sales
Profit before taxes..

Pireferred dividends _
Net profit for common

SALIENT FACTS AT END OF YEAR
Accounts receivable _ $44,764,396 $40,585,613 $34,665,217
Inventories 35,394,740 32,321,711 27,976,765
Working capital 77.342,549 76,679,588 52,671,296
22,735,327 29,959,831 12,920,462
99,161,499 88,121,693 70,940,015
121,395 122,685 126,025

2,354,717
2,354,013
2.9

Stockholders’ investment -
Number c¢f pid. shares cutstanding

+ Number of com. shares outstanding:

Average during the year

4 2,442,286
At the end of the yecar

2,672,470
9 35 .
31.81 28.38 24,78

*Based on average number of shares outstanding during the yeaf.

NOTE—A $7,724,504 reduction in long-term debt was accomplished
. in_the year ended Jan. 28, 1950 mostly by the prepayment of loans due
from 1951 to 1963. In March, 1950, an additional $1,500,000 loan was
_prepaid on long-term debt. Total requirement for repayment of bor=

rowed money during the next five years is §1,985,495, the equivalent
of an' annual average of $383,076.

Fred Lazarus, Jr., President, said that a program of corporate sim-.
plification which “will effect operating economies and enable the com-
pany to manage its financial affairs more efficiently,” was completed .
at the end of 1949. Previous to this change six of Federated's princi-
pal stores were operated by subsidiaries. Now the stores are operated
as divisions of a single corporate entity, "

In detailing the earnings situation, Mr, Lazarus said that in the
first six months of the year, Federated’s earnings were $960,793 less
than for the same period in the preceding year, but for the last six
months they wefe $1,621,108 more. He noted that ‘‘a contributing
factor was the more stable merchandise market which’ followed the
substantial liquidation of inventories by retailers and suppliers prior
to the fall season.”’—V, 171, p, 463.

2,735,788
3"

$Book valu€ per shr. of common..

Firestone Tire & Rubber Co.—Partial Redemption—

There have béen called for redemption on May 1, 1950, through the
sinking fund $1,375,000' of 20-year 3% debentures due May 1, 1961 at
100%2% and accrued interest. Payment will be made at thé Cleveland
Trust Co, in’ Cleveland, Ohlo, and- 4t the office of J. P. Morgan: & Co.,
Inc., .in New York.—V. 171, p. 192, 3

Florida Power & Light Co.—Definitive Bonds Ready—

Definitive first mortgage bonds, 3% ceries due June 1, 1979, are
‘gvailable in exchange for outslanding temporary bonds at Bankers
Trust Co., New York City.—V, 170, p, 2584. e 4

Foster Wheeler Corp.—Acquires Sales Rights— 4
. The corporation has acquired exclusive sales and manufacturing
rights. from Production Engineering Co., Inc.,, New York, for North
Central and South American and the Philippine Islands of the cota~
“pleté Bonotto systeii for solvent extraction of oils.

Under the Bonotto system the double handling of materials ‘s
eliminated. The product whether high or low in oil content is
processed continuously and automatically from the original seed to:
the finished product. - g

.The Foeter Whesler Corp. will build and scll plants to extract oil
from materials. under the. new and improved Bonotto system :in. the
United States, Canada, Central and South America and the, Philip-
pine Islands. Production Engineering Co. will continue to be active
in marketing the. Bonottc system.in other parts of the world.—
Vi 171, p. 1357, ;-

b Foe i 3 : §
" Gas Industries Fund, Inc.—Registers With SEC—.
The corporation on April 17 filed & registration statement’ with-the
SEC covering 1,000,000 shares of common stock, $1 par. Underwriter:
Colonial Associates, Inc., Boston.—V, 170, p, 2436. .

Gauley Mountain Coal Co.—Loss in Quarter— /

Quarter Ended March 31— 1950 01949
Net loss after taxes and all charges $12,356 ° *$44,555
Tonnage for quarter 113,353 ;46,09’1

aNet profit.—V. 171, p, 1357, : Tete s

General Steel Products Corp., Reno, Nev.—Files—

The corporation on April 6 filed a letter of notification wita the
SEC covering 150,000 shares: of non-assessable capital stock to be
oifered at $1 per share,” The net proceeds are to be used to build
a plant and office at Las Vegas, Nev. No underwriting involved,

Georgia Natural Gas Co.—Plans Pipeline Project—

The company has applied to the Federal Power Commission for
.guthorization to build a 335-mile pipeline project which would serve
natural gas markets in southwestern Georgia and Tallahassee, Fla. -

The proposed ‘transmission system, estimated to cost $4,872,593,
would connect with Southern Natural Gas Co.'s line near Phoenix City,
Ala., and extend to Tallahassee, with iaterals or branch lines serving
the principdl cities and towns in Southwest Georgia adjacent to the
proposed line. E

Georgia Natural would finance its project by the issuance of $3,650,~
000 in first mortgage pipe line bonds, with the balance to be secured
by the sale of common stock.

Gerber Products Corp.—Reports Record Sales— -

Sales for the year ended March 31, 1950, were in excess of
$42,240,000, ‘2 new all time high, it was announced April 14 by Dan
Gerber, President. ' i

The new sales record represents an increase of $3,105,000, or ap«
proximately 8%, over the previcus year—V, 171, p. 1357, .

(B. F.) Goedrich Co.—Changes in Personnel—

The election of David M.. Goodrich as Honorary Board Chairman
was announced April 19 following a meeting of the board of directors.

For thé past 23 vears, Mr. Goodrich has been Chairman of the
board, in which position he is being succeeded by John Lyon Collyer,
who has been President of the company since November, 1939. Mr,
Collyer will continue as both Chairman and President.—V, 171

p. 1568

Gyrodyne Co. of America, Inc.—Stocks Offered—Jack= .
son & Co., Inc., on March 27 publicly offered on a “best
efforts” basis 150,000 shares of common stock, class A
(par $1) and 18,000 shares of 5% cumulative partici-
pating preferred stock (par $4), the class A at $1.50 per
share and the preferred at par. ’

The proceeds are fo be used for further development and mnnu-fz
facture of rotary winged aircraft.—V. 169, p. 1114 and V. 171, p. 1148,
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‘', Harbison-Walker Refractories Co.—Earnings—
Quarter Ended March 31—
#Net income

1950 1949
$1,610,399 $1,762,370
tEarnings per $1.17 $1.28

*After depreciation, deplction and estimated Income taxes. fAfter
-preferred dividends and -bused on 1,334,995 shares of no par common
‘stock outstanding. ‘

Chairman Resigns, But Continues as a Director—

No chairman of the Board was elected at the stockholders’ meeting
held on April 17 as J. E. MacCiolkey, Jr., declined reelection; he will,
,however, con.nuc as a director and general counsel for the company.
Under the company's rctirement policy G. G.. Coolidge would have
retired on March 1, 1950. Mr. .Coolidge was reelected a Director
‘of .the compiny and although not re-elected Vice-President will
continue in an executive and advisory capacity.—V. 170, p. 1802,

Harzfeld’s, Inc. (Mo.)—Offers Prior Preferred Stock—

George K. Baum & Co. and Prescott-Wright-Snider Co.
on April 10 publicly offered 2,980 sl_lares of 5% cumula-
tive prior preferred stock, 1950 series, at par ($100 per
share) and accrued dividends.
' The prior preferred stock is redeemable out of sinking fund at $100
per share, plus accrued dividends, on and after April 1, 1956; other-
wise redeemable on or prior to June 30, 1951, at 8105, and thereafter
at $103 per share, plus accumulated dividends,

PROCEEDS—The net proceeds will be added to the genera] funds
of the company and will result in and be used as additional working
capital in its general business operations. Some or all of such funds
may be applied initially to the reduction of the company’s current
short-term loans outstanding and may possibly be used for expansion
or improvements. A J

BUSINESS—Company was incorporated in Missouri on Feb, 15, 1904,
under the name Parisian Cloak Co,, which was changed to the present
name of Harzfeld's, Inc., on Bept. 30, 1925. The company succeeded
to a business founded (under the name Parisian Closk Co.) by
Biegmund Harzfeld on Feb. 25, 1891.

. 'The business of the company is the operation of its store in Kansas
Clg}: Mo., and & smaller ttore in Columbia, Mp., both of which do
business as ‘“Harzfeld's,” and in which the company presents and
features smartly styled and fashioned wearing apparel and accessories

" for women’s, misses’ and children’s use, In addition to wearing
apparel, the Kansas City store carries complete lines of accessories,
novelties, shoes, handbags, cosmetics and millinery, and special lines
of gifts, linens, boudoir ies and e jewelry, The store
also has a complete bridal slhop, & beauty salon und a shoe repair
department,

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized  Outstanding
2,980 shs. 2,980 shs.
2,980 shs. 2,980 shs,

15,000 shs. 11,600 shs.
5,000 shs. 4,000 shs.

Prior pfd. stock, 1948 series (par $100)
Prior pfd, stock, 1950 series (par $100)
Pfd. stock ($10 par value)

Common stock ($100 par value).

~V. 171, p. 1568.

Hercules Powder Co., Inc.—Earnings—

3 Months Ended March 31— 1950 1949
Gross sales and operating revenue__._._____.__ $34,206,240 $31,365,522
Other i (net) 168,723 122,4?5

-——-~ $34,374,963 831,487,967
31,580,306 28,986,277

$2,794,657  $2,501,690
109,360 109,360
1,194,362 4 1,190,155
$0.90

Total ... A ;
Total costs and Federal income taxes.

Net income ads
Dividends on preferred stock.
Dividends on stock
Earned per share $1.01

—V. 171, p. 463.

Hoffman Radio Corp.—Offering Oversubscribed—The
public offering of 50,000 shares of common stock. (par
66253¢) made on April 3 at $18.50 per share by Willxarp R.
Staats. Co. and Paul H. Davis & Co. was oversubscribed
on the same day. ]

No_part of the proceeds has been or is to he received by the com-
pany. The 50,000 shares were sold for the account of Frances E.
Hoftman and Jane Leslie Hoffman, who are the wife and daughter of
H. L. Hoffman, a principal stockholder. and the President of the
company, . .

CAPITALIZATION AS. OF. DEGC. 31, 1949
Adjusted to reflect the reclassification of the Common , Stock
Authorized Outstanding
: $125,000 a $99,036
Common stock (8$.662%5 par value). 41,000,000 shs. 382,575 shs,
Common stock purchase warrants__[. 45,000 shs. 45,000 shs.

*The trust deed note dated July 22, 1948, is payable to Guarantee
Mutual Life Insurance Co. of Omaha, Neb., over a period of ten years
in monthly installments of "$2,000 euch, including interest for the
Tirst three years and $669.15 cach, including interest thereafter until
Aug..1, 1958, - {Including 45,000 shares presently reserved for exercise
of the warrants.

' NOTE—In March, 1950, the articles of incorporation of the com-
pany were amended to: (a) elMminate reference to the 5% . cumu-
lative preferred stock, none of which has. been outstanding since
June, 1946; (b) change tae authorized common stock from 500,000
shares (par $1) to 1,000,000 sharss (663 cents par value) and (c)
reclassify and split up the. outstanding shares of common stock ($1
par value) into, 362,575 sharcs (6635 cents par value) each $1 par
value shara having been reclassified into 1Y% shares of the par value
of 66% cents and onc share of the $1 par value common stock having
theretofore been purchased by the company and retired.

The outstanding common stock purchase warrants provide that,
in the even{ the company subdivides its outstanding shares into a
greater number of shares, tac purchase price of the warrants then
in- effect shall ve proportionately reduced and the number of shares
issuable upon exercise of the warrants shall be proportionately in«
creased. Consequently, as a result of the split-up above referred to,
the number of shares issuadle upen the exercise of the warrants was
increased from 3C,000 to 45,000 und the price per share, at which
the warrants couid he exercised, was reduced proportionately from §5
_per share to $4 per share, .

BUSINESS—The company is engaged in the manufacture and sale
of 8 complete line of televis'on receivers, including table, console and
radio-phonograph types; in the production of special electronic appara
tus for the U, 8. Government and to a lesser degree in the manu-
facture of radio receivers and radio-phonographs. Sales to the public,
consisting almost entirely of television sets and television radio-
phonograph combinatons, are made through one company-owned
and 15 unaffiliated distr butors who, in turn, sell to retail dealers
in 14 western statcs. Hoffman Sales Corp., a wholly owned sub-
sidiary of the compsny, sells direct to dealers in San Francisco and
Los Angeles, the latter- city being the company’'s most important
television market to date. The market for television receivers is
limited by and related to available television broadcasting stations.
There are now 26 televison stations in operation and others under

*Trust deed note (5%)

construction or pronosed in the company’s present distribution area,

there being seven stations in Los Angeles,

‘The/ -company and its subsidiary Hoffman Sales Corp.- now have
four plants in Los Angeles containing a total of 180,500 square feet
of floor space, plus €3.009 square feet ot parking lot. In addition,

gpace in two warchouses is leased cn a temporary basis, and the

subsidiary leases ceria’n space in San Francisco.

CONSOLIDATED STATEMENT OPF EARNINGS

3 Mos. End. Year End.
Mar. 31,'50 Dec. 31,'49
-, .$6,240,0660 §11,987,650.
. Net income after income t~x2s_ 680.595 = 1,276,036
*Earnings per common share_.___ $1.78 ' $3.33

*Based on 382,575 shares of common stock now outstanding,

PO |

Gross sales

itized for FRASER
b//fraser.stlouisfed.Qrg

" Deferred reserves

. Canadjan subsidiaries.

Sales and profits: for the first quarter of 195¢ continued at tae
record levels attained in the last quarter of 1949, H. L. Hoffmin,
President, reported to stockholders on Apr.] 19.

Bales of television receivers dur.ngz the guarterly 1950 period totaled
25,000 sets, compared with 42,000 for the entire ycar 1949, .

Production {s now-running on iie basis of 130,050 sets for the
year, which is 34, times the 1949 output, and additional facilites
bhave been acquired to allew for furthcr expans.on jn the last hall
of the year, the stockholders were advised.

The balance sheet showed the compeny on March 31 last had cur-
rent assets of $6,051,145, and current liabiities totaling $3,386,215,
The working capital of $2,664,697 was $622,562 greater t..an tae 1940
year-end figure, .

Of the current assets, $645.165 was in cath and $504,902 was in
short term U. 8, Treasury certificales, Mr, Hoffman also noted that
the company has no bank loans cutstanding.—V. 171, p, 1548. ’

Hotels Statler Co., Inc.—Earnings—

Years Ended Dec. 31—
Gross sales and income.
Operating costs and expenses.

1949 1948
$33,775,183 $33,290,526
27,227,225 217,110,543

$6,547,958 $6,179,983
2,413,240 2,369,094

$4,134,718 $3,810,889
1,855,353 1,855,353
1,236,902 1,236,902
$3.34 $3.08

Net income from all operations_
Federal i tax

. Net earnings for the year.
Dividends paid on common stock
Common shares outstanding.
Earnings per common share,

BALANCE SHEET, DEC. 31
1949

$5,516,643
1,207,5%4
905

ASSETS—
Cash
“Accounts receivable -
Accrued interest. receivable....
Inventories and oper:ting supp. - 1,665,006
Prepaid expense ‘items. - 295,979
Investment in and advances to subsidiaries... 2,085,689
1Fixed assets ; A 31,231,107

131,957

163,315
$40,825,380 $40,372,671

1948
$3,0630,256
1,269,695
31,623

LIABILITIES—
Accounts payable B
Payroll accrued =
Accrued State, Jocal and miscellaneous taxes
Accrued Federal taxes on income (est.)..
Other liabilities and accrued items_._.
First mortgages payable

$649,533
166,906
597,454
2,412,088
113,318
10 129 ')R']
819,384
12,505,000
13,559,430

--- $40,825,330 $40,372,671
“After provision for doubtful accounts. tAfter provision for deprecia-
tion of $23,034,782 in 1949 and $21,691,243 in 1948.

To Build Los Angeles Unit—

Complete financing for the Los Angeles Statler has been arrangzed
on' very {avorable terms, Arthur F. Douglas, President, announced
on April 11.

“Bids for the complete construction of the Statler center, which
will include the 1,275 room hotel and adjoining office building,” con-
tinued Mr. Douglas, “will be opened at the executve offices of the
company in New York on May 15, 1950, at 1 p.m. (EST). We expect
to break ground early in June.”

The Los Angeles Statler will have a 475-car garage, stores and
shops as part of the hotel-office building center,

The company now. operates eight large hotels. It owns the Statler
hotels in New York, Washingtcn, Boston, Buffalo, Cleveland, Detrait,
end St. Louls, and manages and operater the Willlam Penn in
Pittsburgh.—V, 169, p. 498,

$655,680
155,423
566,314
2,425,683
104,882
11,005 901
888,564
12,000,02y

11,211,903

Common stock (par $10).
Surplus

Household Finance Corp.—Note Placed Privately—
B. E. Henderson, President, announced on April 14.that
this company had sold ‘a..$10,000,000 (Canadian funds)

-3% % note due $5,000,000 on April 14, 1962, and $5,000,000. . Fnterest

on April 14, 1968, to the Prudential. Insurance. Co. of
America at $100 plus accrued:interest, . ‘

The. proceeds were used to prepay $6,600,000 of Canadian short-
term bank loans bearing -Interest at 4% % per annum and. to add
$3,400,000 to the working capital .of the. Cansdian subsidiaries. .

The company’'s Canadlan. subsidiaries ‘lend Canadian aollars to
their customers; On Dec. 31; 1949, approximatsly 21% -ef the con-
solidated amount of customers’ notes receivable were. held by the
To the extent that this is financed with bor-
rowed Canadian dollars, the exchange risk'is neutralized. - The current,

interest rate for long-term Canadian debt s believed to be advantage-
ous to the company.—V, 171, p. 696. :

Hytron Radio & Electronics Corp. (& Subs.)—Earns.
Quarter Ended March 31— d CT . 1950 1949
Net sales °$6,646,046  $3,233,743
Net income after all charges and Federal taxes *473,705 128,906

*The highest in the company's history. :

‘Bruce Coffin, President, on April 12 stated that 1950 should be a very
good' year for Hytron. Sales are currently running at the rate of
$30,000,000 per year, he said, as compared with sales of over $16,000,-
000 in 1949. He added that the management is giving a great deal of
thought to the question of common dividends.

Mr, Coffin said that the company's present output of television pic-
ture tubes alone is around 1,000 to 1,200 a day.  However, when the
new plant at Newburyport, Mass., gets into production late in July,
daily output will be boosted to approximately 3,500 to 4,000 tubes.

Mr. Coffin stated that all television sets and television and radio
tubes now being made by the company are on allocation and will con-
tinue so for the rest of the year.—V. 171, p. 1568,

Illinois Zine Co. (& Subs.)—Earnings—
Six Months Ended March 31-—
Sales
Cost of goods sold e
Selling expenses By
Administrative and general expenses (incl. con-
tingent compensation reserve) =
Income charges (or credits)
Provision for Federal taxes on incom

1950 1949
$2,243,712 $3,270,476
2,032,047 2,926,416
61,306 67,554

77,295 93,850
Cr1,161 9,192
None None

$173,464
201,880
$0.85

Net income
Shares outstanding :
Earnings per share.

—V. 171, p. 696.

$74,225
201,880
$0.36

Umperial Oil Ltd.—To Construct New Refinery—

Premier D. L. Campbe!l of Manitoba (Canada) officially began
construction of Imperial Oil's new 10,000 barrel per day refinery at
East.St. Paul on April 17, when he turned the first sod on the 400-
acre site. Completion of the plant, estimated to cest $10,000,000, is
scheduled for May, 1951.

The refinery has been made postib'e by the new E-“monton-Lake
Superior pipe line, which will provide low-cost transportation for Alberta
cn‘llde oil. Winnipeg will be supplied from a take-off point at Gretna.
—V. 171, p. 360. i

Interchemical Corp.—Quarterly Earns. lUp Over 100%

Preliminary estimates are that consolidated net profit. for the first
quarler- of 1950 will- approach $900,000, with earnings per common
share:in the vicinity of $1.20, H.-B. “Woodman, President, announced
on April 17, %o : L g

This compares with a net profit of $472,000, or 58 cents per
common share for the corresponding quarter of 1949. He also noted

. Gross income from. operations.__

that the profit for the first .three months of 1950 was larger than
that for the last quarter of 1949 if year-end adjustments, largely
applicable to the wnole year, are excluded from the $1.42 per com-
mon share carned in the December, 1949, quarter. )

Sales for the three months ended March 31, 1950, are estimated
at more than $18,500,000, compared with $17,910,000 for the eovr-
responding 1949 period and $18,333,000 for the last quarter of 1949.—
V. 170, p. 305. v

Interstate Department Stores, Inc.—To Increase Stock

The stockhclders will vote May 10 on increasing the authorized
common - stock from 320,000 shares to 500,000 shares in order- te
provide the company with additional stock for use in acquiring addi-
tional stores, paying stock dividends or for other purposes. The
cempany- stated, however, that it has no present intention of issuance
of any new stock, .

The stockholders will also be asked to authorize the directors ta
issue new common stock without first offering present holders the
right to subscribe for additional shares—vV, 171, p. 1460.

Interstate Power Co.—Hearing on Financing—

‘The SEC has scheduled a hearing for May 4, 1950, upon the bond,
preferred stock and common stock financing proposal of this company..
As previously reported, Interstate proposes the issuance and sale
at competitive bidding of $3,000,000 of first mortgage bonds, due 1980,
and $275,000 shares of additional common stock, $3.50 par, It alsec
proposes to issue and sell, at public or private sale through a nego—
tiated underwriting, 100,000 shares of preferred stock, $50 par, and
to enter into an agreement with Metropolitan Life Insurance Co. of
New York, holder of $5,000,000 of outstanding secured debentures, for
;S/rzducuon of the interest rate on the debentures from 4%% e

3% .

Proceeds of the sales of securities would be used to redeem $5,000,~
000 of 4% % series first mortgage bonds at the redemption price of
105%% ; to pay off $2,400,000 of 3% collateral promissory notes due
June 30, 1950; and provide funds (approximately $2,700,000) to
finance construction requirements for 1950 and reimburse the treasury
for working capital. In the event the financing is not ted
prior to June 26, 1950, Interstate also seeks authorization to extend

 the maturity date of the $2,400,000 collateral promissory notes or-te

discharge the notes through the issuance. of new notes—V. 1171,
p. 1568.

‘Jefferson Telephone Co.— Bonds Offered — Wachob—
Bender Corp. on March 28 publicly offered $131,000 -of
3%1% first mortgage bonds, series.D, due April 1, 1970,
at 101.

The. proceeds will be used to retire $126,000 outstanding serfes A
and series C bonds and for general corporate purposes.—~V. 171, p. 1461

Johns-Manville Corp. (& Subs.)—Earnings—

Quarter Ended March 31— - 1950 1949
Net, sales $39,519,051 $38,022,710
*Expenses and taxes. 35,590,500 35,139,279

$3,928,551  $2,883,431
37 64,368
1,561,400 1,162,425

$2,367.114 $1,656,638
$1.29 $0,97

1,449,362

Net earnings
Dividends on preferred stock
Dividends on common stock.

Balance, surplus
Earnings per common share

*Incl. U, 8, and Canadian income taxes
—V. 171, p. 696.

« 1,773,017

Kansas Gas & Electric Co.—1949 Earnings—

The earnings published in the ‘“‘Chronicle” of April 17 cover the
calendar years 1949 and 1948.. See V, 191, p. 1569,

(Julius) Kayser & Co. (& Wholly-Owned Subs.)—
Quarter Ended March 31— { 1950

$328,666 = $451,559
102,432 39,500

$431098 8491059
128,493 - 106,194
93773 . 153458

Other_income, incl, capital gains (net

Total gross income

Depreciation :
Provision for Federal and Canadian taxes_.___.
" Net in " $208,719 $231,407
NOTE—The above - figures 'do not include the earnings of, ner

dividends. received from, Julius Kayser (Aust.) Pty., Ltd.,, or Kayser-
Bondor, Ltd, of England.—V, 171, p. 361. :

Kern County Land Co.—Secondary Offering—A sec—
ondary offering of 10,000 shares of common stock (par
$9) was made and completed on April 18 at $47.25 per
share, less a special concession to dealers of .90 cents. per

" share, by Dean Witter & Co.—V. 170, p. 1915,

Kirk. Uranium Corp., Birmingham, Ala.—Files—

The corporation on April 11 filed a letter of notification with the
SEC covering 500,000 shares of common stock to be offered at prices
ranging from 10 cents per share for the first 100,000 to $1.20 per
share for the last 50.000 shares. The proceeds are to be used
for mining operations and property. No underwriting involved,

Knott Hotels Corp.—Registers With SEC—

The corporation on April 17 filed a registration statement with
the SEC covering 130,000 shares of its common stock, $5 par. Of
the 130,000 shares, 100,000 shares are to be offered by the compary
and the balance of 30,000 shares by two stockholders, Agnes G. Knott
and William J. Knott,

Hayden, Stone & Co., New York City, is named as underwriter. The
offering price of the stock and terms of the underwriting are to be
added by amendment. -

Proceeds from the financing are to be added to the company’s
general funds and are intended as a reserve to facilitate the acqui-
sition of new properties, including a Jaundry plant.—V. 171, p. 1262.

Lion Oil Co.—Quarterly Earnings Show Gain—
Three Months Ended March 31— 1950
Net crude oil production {bbls.) 1,446,685 1,207.7113
Total sales of refined oil products (bbls.)_ 1,923,415 1,693,697
Total sales of chemical products (tons)_. 124,721 65,823
Net income after income taxes $3,709,526 $2,222,779
*Earnings per common share $1.58 $0.95

*Based on 2,340,825 shares presently. outstanding.—V. 171, p, 1569.

1949

Lit Brothers, Phila.—Preferred Stock Called—

This company has called for redemption as of June 5, 1950, all of
its outstanding 6% cumulative preferred stock (par $100) at $105 per
share, plus accrued dividends. Payment will be made at the Pennsyl-

vania Co. for Banking & Trusts, 15th and Chestnut Sts., Philadelphis
1, Pa—V. 171, p. 1461.

Lowell Electric Light Corp.—Statement Withdrawn—

The registration statement covering 55,819 shares of capita] stock
(par $25) which was filed with the SEC on Dec. 30, last year, was
withdrawn on April 10, 1950.—V. 171, p, 104.

Madison Square Garden Corp.—Earnings— ;

Period End. Feb, 28— 1950—3 Mos.—1949 1950—9 Mos.—1949
*Net profit $291,422 $305,068 $341,153 $496,443

*After depreciation and other charges, including provision for esti-
mated Federal income taxes.—V, 171, p. 464,
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Magnavox Co.—Quarterly Sales Increase 50%—

Sales of this company approximating s900lllm0 ior the first three
wonths of 3850 reflect an increase of 50% over the same period of
3948, according to Frank Freimann, Executive Vice-President.

£stimated earnings for the third fiscai quarter—January, February
2ad March—are $624,742, exceeding by a iarge margin carnings of
the comparable period of last year.  This is equal to approximately
¥9 cents per share,, Approximately $256,000 of this was earned in

Alarch, demonsu’atmg the rapid expaslon of eamlngs in relation to
increased sales,

Earnings for the pine months ended Mnrc.) 31, 1550, are $1,400,442 .

equal to $2.04 per common share =fter proviaing for dividend require-
ments on the outstanding preferred “stock. Comparable -figures: for
previous years: are not avallable since the company has changed
its Tiscal year from Peb. 23 to June 30,

The' ‘company’ is’ now in an
MIr: Preimann said, with current 2ssets at tie end of March amount-
ing to $9,353,732, compared to current liabilities of $3,000,019, mak.ug
the. current rativ 3.1 to 1.. Workirg capital -has- increased from
$3,533.611 to$6,353,712 since March 31,1949, -Inventories nave been
reduced to almost half of the 1949 ngure —V. 171, b 558. :

Maritime Telegraph & Telephone Co., Ltd. —Rights—

The Board ‘of Commissioners of Public Utilities for the Province of
Nova Scotia have approved of the issue of common shares not exceed-
ing 255,570 in number. The issue price is $14 a share.

The shares will be offered first to those ‘persons ‘who held shares,
either common or preferred, at the close of business on May-1, 1950.
Each such sharcholder will be given the right to purchase one new
share for each three shares held on that ‘date. On or ahout May 22,
1950, shareholders will receive the ‘warrants to which they may be
entitléd.. June 30, 1250, will be the closing date for receiving sub-
,scrlptw':s and payment for the shares taken up.—V. 171, p. 1461,

{Glenn L.) Martin Co.—Earnings Show Gain—

3 Mos.Ended March 31— 1950 1945
Net sales $10,577,404 $12,983,265
Cost of sales 9,908,553 11,831,583

Profit from operations $668,851 $451,682
Income charges (net) - 26,169 49,039

unusually strong - financlal positien, -

June) throuxh March, 1950 is greater by i’ar thnn the entlre packing
season of last year.

The announcement adds: "M'nuue Mnh. durlng the monti of March

* purposely reduced its packing of fresh-frozen concentrated orange
. juice awaiting the tree-ripcning of Florida's crop of oranges which

have been late in maturing. Durinz this . time the company com-
menced packing operations on the new Tangerine Juice, Orange-
Grapefruit- Blend and Grapefruit Juice. The Tangerine Juice is now-

being test-markeied in Greater Metropohtan New York and has been

very favorably received by the trade and consumer slike.

To Expand.In West—Sign Agreement With Sunkist—

Contractual. agreements ' were  recently : annovnced between this

. corporat.on and the Califorma -Fruic. Growers Exchange' (marketers

of the famed Suunkist- brand of fresh orenges and lemons) to process
Minute Maid fresh-frozen concentrated Orange juice and Minute Maid

{resh-frozen concentrated Lemonade. Mux ab. the Sunkist  plant in °

onturlo. Calif. .
Pnckaglng of Minute ' Maid orange . Juice in Caliiornla. will begin,
In‘July (shortly aiter the-end.of the ¥lorida crop season) and the
rrocessing o0f Minute Maid Lemonade Mix starts in mid April;
The company cxpects to buy an ever-inctreasing portion of Cali~
fornia’s citrus ou tput in"tie coming ycars —V. 1%1, p. 1309

Massusippi River: Fuel Corp.—Income Statement—

Yenr Endéd Dec. 31— - © 1249 1948 1947
Opcrating revenues - '$14,610,272 $12,932,678 ' $9,953,360
Operating expenses and -taxes 11,454,440 10,353,282 8,213,636

$1,739,724
129,673

$1,610,051
982,830

©perating income .. ____
Interest, ete., dcductions' (net)

'$2,579,396
289,629

$2,289,767
1,146,635

. $3,158,832
3 14,366

Net income
Dividends paid <

—V. 171, p. 1570.

$2,741,466
1,670,811

Mohawk Business Machines Corp.—Stock Offered—
Jacquin, Bliss & Stanley on April 5 publicly offered on a
“best efforts” basis 58,612 shares of common stock (par
10¢) at $1 per share.

Net income .
Earned surplus—Jan. 1

$642,682
6,117,248

$402,643
3,282,851

Earned surplus—March 31 $6,759.930 = $3,685,494
Net' jncome per share $0.57 $0.35

NOTE—Earnings are believed to he entirely free from Federal income
taxes becatce of tax provisions which entitle the company to carry
* forward substantial amounts from’ previously incurred losses.

Current assets at March 31, 1950, including unrestricted cash of
$10,171,540, totaled $25,684,801 as compared with' current labilities of
$13,522,468, resulling in a further increase of net working capital
during the quarter to a total of $12,162,333. Net working capital a
g;z};x;mearller amounted to $5,889,721 and unrestricted cash tolalled

,<00.

The backlog of undelivered orders at the end of the first quarter -

increased to $92,118,000 as compared with $71,655,000 at the beginning
of the year. Milltary contracts accounted for 65% of the total March
31 ‘backlog of orders to be complcted, while commercial contracts,
consisting largely of the recently announced sales of 65 Martin 4-0-4
airplanes to Eastern Air Lines and Trans World Airline, represented
the balance.

New sales contracts executed and orders recelved during the first
three months exceeded $37,600,000.—V. 171, p. 1049, ’

Mathieson Chemical Corp.

Quarter Ended March 31—
Total earnings from operations_..___._______ o
Provision for depreciation and depletion

Quarterly Earnings Up—
1950 1949
$4,790,204 2,938,796
1,189,319 . 735,385

$3,600,285 $2,203,411
2

Net earnings from operations. .. .. o7
- 8,535

Income credits

$2,215,419
63,867
860,000

$3,629,420
171,668
1,255,000

$2,202,752
1,330,716
81.62

Total income
Income charges
Provision for Federal 1

$1,291,552
845,502
$1.48

Net income transferred to surplus
Number of shares of 1 stock
Earnings per c« share

New Affiliate Organized—

‘Thomas S. Nichols, President, on April 19 announced that final
arrangements have been completed in the organization of Mathieson
Hydrocarbon Chemical Corp.

The new $27,000,000 company
Chemical Corp. and the shareholders of Tennessee Gas Transmission
Co.; of which Gardiner Symonds, Houston, Texas, is President, A

According to Mr. Nichols, the new company will produce a number
of chemicals from hydrocarbons contained in the natural gas stream
transported by Tennessee over its pipeline network from Texas and
Louisiana fields to the northern and eastern markets.

Over 2,000 acres of land have been acquired by the new company
near Brandenburg, Ky., southwest of Louisville on the Ohio River,
and chemical units costing 817,000,000 to be constructed at that point
will be completed at the end of 1951. The company will also build
2 36,000,000 plant for the production of raw material components at
another location.

Concurrently, Mr. S8ymonds announced that Tennessee Gas Trans-
mission Co. is building a $12,000,000 stripping plant near Greenshurg,
Ky., which will separate the hydrocarbons from the natural gas stream,
and a pipeline will be constructed to bring them to the new Hydro-
carbon Chemical plants,

A major portion of the initial output of the new company has been
sold on forward contracts to, consumers in the chemical and petroleum
industries, according to this announcement,

in commenting on the new company, Mr. Nichols said:

“This development marks the entry of Mathieson Chemical - Cor-
poration into the important and growing field of petro-chemicals.
Already an important factor in the alkali. chlorine, -nitrogen, and
fertilizer industries, Mathieson will now further diversify its produc-
tion and markets,

“The decision to build the plant on Tennessee's pipeline in Ken-
tucky assures the company of a large volume of low cost raw materials
for-a long term, and at a point close to the princlpal markets for the
chemicals it will produce.”

Officers of the new company have been elected as follows:

Thomas S. Nichols, President; John C. Leppart, Executive Vice-
President; Russell Hopkinson, Administrative Vice-President; Carl P.
Prutton, Vice-President, Operations; 8. deJ. Oshorne, Treasurer and
Secretary.—V. 171, p, 1569.

Mayfair Markets, Los Angeles, Calif.—Files With SEC

The corperation on April 7 filed a lelier of notification with the
SEC -covering 5,000 shares of preferred stock (par $350) and 5,006
shares of common stock (no par) to be sold in units of one share of
preferred and one share of commoen for $€0 per unit. The proceeds
are to be added to working capital. No underwriting involved,

McGraw Electric Co.—Special Offering—A special of-
fering of 5.000 shares of capital stock (par $1) was made
and completed April 19 on the New York Stock Ex-
change at $47.25 per share (less 85 cents commission) by
Dominick & Dominick and Wm. Blair & Co.—V. 171,
p- 193.

Minute Maid Corp.—Quarterly Sales Up Over 180%—

The company announced that sales of Minute Maid {resh-frozen
concentrated -orange juice for the first three months of 1950 are over
130% ahead of the like period of 1949 and ibat outont of the com-.
pany's three plants - at Plymouth, Leesburgz and Daveaport, Fla.,
since the beginning of the present packing season (November to

‘ing.

12,008

is a Jjoint venture of Mnthles‘cin”

Proceeds—To be added to working capital. )

CORPORATION—Organized on Jan. 11, 1949, in Maryland to engage
in the business of engineering, manufacturing and distributing wire
recorders, automatic telephone answering devices, business machines
and other products utilizing the principle of magnetic recording.

Corporation has engineered and developed and is currently producing ~

and merchandising two models of portable wire recorders sold under
its registered trade name, ‘‘Sound-Magnet.”

PREVIOUS PUBLIC OFFERING—On Jan. 21, 1949, Mohawk filed a
letter of notification with the SEC on an offering of 299,000 shares

of common stock to be offered on a best efforts. basis by Mercer .

Hicks & Co., New York, at $1 per share to net the company $.80 per
share. The underwriters sold 30,738 shares of this offering which
netted the company $21,33480. On Nov. 23, 1949, Mohawk filed an
amendment. to the letter of notlﬂcation reducing the total offering
to 90,000 shsres

On Feb. 7, 1950, Mohawk withdrew the balance of the public offer-

A total of 30 738 shares were sold at an aggregate offering
price to the public of $30,738.—V, 169 p. 500.

Montgomery Ward & Co., Inc.—Policies Crmcxzed—-

Walter L. Morgan, President of Wellington Fund, on April 17 sharply
criticized the policies of Scwell Avery as Chairman of Montgomery
Ward & Co. in a statement disclosing that the Fund will not vote
its proxy at the Ward annual meetmg on April 28 as ‘a further
protest against these policies.”

A year ago Wellington Fund voted its shares excluslvely for the
reelection of one director—Donald Crawford, who, according to Mr,
Morgan, had expressed confidence at that Limc that Mr, Avery would
promptly strengthen his executive staff.

Noting that this has not been done, -Mr. Morgan asserted that
Mr. Avery's policies are creating “weakness in the Montgomery Ward
situation.” .

Wellington Fund owns 8,000 shares of Montgomery Ward, the same

amount as a year ago.—V. 171, p, 1570,

Motorola Inc.—Reports Record Sales—

An all-time high in sales during the first, three months of 1900
for this corporat.on, amounting to $353,500,000 with estimated profits
of - $3.50 per share -after "all charges, was announced April 17 by
Paul V. Galvin, Presidect. These figures compare with $15,200,000
in sales and $1.14 per share in pruri\.s for the slmllar perlod 1n 1949,

Mr. ‘Galvin ‘stated” that’ mauutucturmg facilities are belng expanded
in order to take care of increased vciuine during the second half of
the year. An addition of 100,000, square feet to the Motorola .plants
in Quircy, Ill, 'will 'be in operation by midsummer, and additional
space in Chicago is now in process of being modernized for the ' ex-
clusive .manufeuctire of -televisicn-radio-phonrograph combinations. This
factory wiil be ir operation by Aug. 1. “With thesc acded facilitics,
our capacily for the production of television sels will be more than
doubled, and will enuble us to inanufacture 110,000 television sets
per month,” Mr. Galvin said,

Sales of television receivers account for nearly 60% of Motorola's
total business, Mr. Galvin.announced. *‘Motorola also.continues to
occupy a2 most nnusual position . in the generai field of electronics,
We are one of the leaders in =£ll tour departments in . which we
operate—televizion, suto. radio, home radio and conrnunications,” he
said.  “A newly built laboratory, now in operaticn in Phoénix, Ariz.,
will serve the purpose of research znd. production of governmental
projects in the communicatiovs field,

“Although our second quarter vohime will be less than the dollar
volume of our [irst quarter beceuse television sales tend to slow
down during the cummer montis. we neverthcless anticipate an ex-
celient second quarter as all other divisions show signs of sustaining
high sales vclume,’”” Mr, Galvin' concluded. *The present outlook 'is
tor tne greatest yzar in: the company's histnry both from the stand-
point of sales and profits.' i

Auto and Home Radio Sales Double—

Unit production of Motorola auto radio sets for the first quarter
of 1950 was 198% of the same period last year, it was announced on
April 21 by Walter H, Stellner, Vice-President. “Motorola car radio
production made a substgntial contribution to the ncw high sales figure
of $35,500,000 reported for this company last week,” Mr, Stellner
said. “Dollar volume from sales of Motorola car radios was double
that of the 1949 figure.”” Motorola's car radio contract business also
showed a considerable gain.

First quarter production of home radio sets also increased 185% -of
the 1949 figure, with dollar volume showing a 200% gain. ‘“The home
radio market, which showed surprising activity during the latter part
of 1949, continues to grow,” Mr. Stellner stated. ‘We expect a

continuing increase -in sales throughout the summer, particularly in-

table models and portable sets.”

As was expected, both production and sales of television sets showed
the largest gains. Unit sales were 340% of Motorola's last year's
figures for the first quarter and dollar volume sales of 330% of
the 1949 figure were reported. - Motorola mow is concentrating on sets
with tube sizes ranging from 12% to 19 inches, including table models
with gewly developed 14 and 16-inch rectangular tubes—V, 171,
p. 1359.

Muntz TV Inc., Chicago—Registers With SEC—

‘The corporation on April 17 filed a registration statement with the
SEC covering 400,000 shares of common stock ($1 par value),

The company was organized April 5, 1950, for the purpose of acquir-
ing, through a statutory merger, the assets and business of a California
corporation of the same name. The merger is expected to. become

effective in.May. By the terms of the merger proposal, the registrant ..

is- to issue 501,994 shares of its common stock in exchange for all of
the outstanding stock of the predecessor. It also proposes to issue

Costs and ex

112000 aham o! common stock to acqnire 56 000 shares oi commnn'
stock of Tele-Vogue,. . Inc., which wlm the 50,000 . shares pwned - by
the pred all the ¢ ding shares of that compi m’.
Telc-Voguc is engaged in the manufacture of television sets wh
sells exclusively to the company. - Its plant is also located In Chicsgo.
Net proceeds of the stock sale will be added to the company’s general
funds and employed as working capital. .Kebbon, McCormick & Co.,
of Chi is a8 the pri underwriter.. The public offering
price- for the stock nnd underwrmng terms are to be supplied by
amendment.

Nash-Kelvinater Corp.—New Model Introduced—

The new Nash Rambler custom convertible was introduced April 14
with the lowest price tag of any five-passenger convertible on the
market-—$1, Bos---lncludmg naarly $300° wcrth of major extras, such’
as radio and. beater.

H. C. Doss, Vlce-Presldent in charge of Nash zales, said the new
convertible is the first in a necw series .of Rambler Alrflyte- auto«
mabiles -developed . by Nash with an cxpenduure of $13,000,000.—
V. 171, p. 1462.

. Nashville 'thsttamoga & St. Louis Ry. — Equipment
Trust Certxﬁcata Offered—A group headed by Salomon

‘Bros;'& Hutzer is offering $4,800,000 of 2% % equipment: .

trust certificates, series F, matunng annually May 1, 1951 .
to '1965, inclusive. Issued under the Philadelphia plan,
the cernficates are being ‘reoffered at prices to yield
from 145% to 2.50%, -according to maturity, subject to
authorization of the ICC. The group was awarded the
issue April 20 on a bid of 99.418.

Harriman- Ripley & Co., Inc., and Lehman Erothers bid 99. 3385,
and Halsey,  Stuart & Co., Inc., bid 90.01., voth ior a 2% 9% coupon.

Equitable Securities Corp. and Halris, Hull & Co,, Inc., bid 99.739
for a 2% % coupen., \

Froceeds from the sale of the certlncates will be uscd to provide
for the following new standard-gauge rairrosd 'equipment, estimaet
to cost not less than $6,000,000: 10 Diescl-electric road locomotive
“A” units; 6 Diesel-electric road locomolive “B” unit‘;; 4 Dlesel-~.

- electric road switching locomotives ior passenger service; 13° Diesel-

electric road switching lecomotives for freight service; and 10 Dlesel-

electric switching locomotives, g
Other members of the offering group are Drexel & Co. Umou

Securities Corporatlon nud Stroud & Co. Inc. —V 171, p. 1359

National Automotwe Fibres, Inc. (& Sub. )—Earmngs—-

Years Ended Dec. 31— 194) 1948
Net manufacturing sales s $39,.=55 261 $30,963,791
Other ‘i 1,765 855,609

Total $40,197,026 $31,819,399
Costs and exp 33,030,352 . 26,793,963
Federal and C.madlnn taxes on income 2,750,000 1,885,000

Net profit $4,416,675 $3,140,436
Capital shares outstandlng 395,145 953,779
Earnings per share. $4.33 $3.29

NOTE—Net earnings for 1949 include the business since July 31,
1949, of California Cotton Mills Co., which was merzed with and int?
company on that date.—V, 170, p. 1805.

National Biscnit Co. (& Subs.)—Earnings—

Calendar Years— 1u4) 1948

Net sales
Costs and exp

$ $
234,420,391 294,250,431
258,360,491 ' 261,399,100
34,851,331 ¢
215,337

Income from operations

36,059,900
Interest and miscellaneous income (net)

370,466

Total i 36,430,366
Loss on disposal of/ I'ixed 8850LS i 89,533
Provision for Federal and foreign taxes on mc - 14,663,930

35,125,668
1,219,
13,811,713

Wik i o
21,313,736 ,
1,400,000

22,713,736+
--13736,315°
12 578,896
9,448
*8$3.33

Net income for year bef. extraord. Income.__ 21,676,903
Transferred from reserve for Federal and for-

eign taxes on i

Net. income for T year incl extraofd, income--; 21,676,903
Preferrad div . 1,735,315
C divi d. 12,578,896
Common shares QUtStANAING ..o vmimeiiqin, 6,287,448
‘Earnings per common share $3.17
*Based on net income after extraordinary income.

NOTE—During 1949 the company spent $20,200,000 for new facil=
itics- and plans o invest an addilional $18,000,000 during 1950.—V, 171
p. 362,

National Cash Register Co. (& Asubs,).._‘Eamings_ "
Years Ended Dec. 21— 1949 1948 o

3 §
Sales (net) .. 167,345,417 168,191,947 ,
Interest, purchase discounts and other income. 3,258,682 2,428,312

Total 170,604,099 170,620,253
Manuracturlng r.a’llng and gen. admm exps... 135.228,814 134,178,698 *
Cost of plans. 4,666,876 2,487,083
Exper tal and devel <1 2,420.122  ©1,741,918 7
Provision for depreci . 4,050,163 ]
Interest on loans 1,006,443
U. 8. and foreign | Xes.. 11,098,000
#Net income of subsidiaries and “branches 1,536,363

it expensm

1,348,287

14,015,549
4,149,990
6,629,334 *

Net income for year 10,797,298
Cash dividends 4,474,062
Stock dividend N e
Common shares outsianding 1,720.800 1,790,800 -
Earnings per common share__..... $5.92 $7.82°

*Qutside of the Western Hemisphere not remitted to the United
States.—V. 170, p. 790. :

National Container Corp. (& Subs.)—Earnings—
Years Ended Dec. 31— 1949 1948 1947 -
Sales and other income__ .. $31,768,709 $38,953,026 $44,254,792 -

20,181,088 32,768,073 33,341,433

Net profit c oo $2,587,621 $6,184,953 $10,913,359
Dividends to common stockholders. 1,357,669 3,239,839 2,828,661
Dividends to preferred stockholders 4,841 7,225 17,619 -

-~ $1,225,121 $2,937,889

$8,067,079 -
—V. 170, p. 2027. o

National Cylinder Gas Co. (& Subs.)—Earnings—

Calendar Years— 1949 1948
Net sales - $23.044,920 $25,881,128
Net profit from operations. -—— 1847877 2,915,167
Other 1 1,042,512 1,210,893

Gross 1 ' $2,890,389  $4,126,060
Income charges ; 215,324 175,888 - . |
Provision for Federal 1 820,000 1,248,000 -
$1,355,065 ' $2,702,172 |

$1.26 08192 ..

Net 1 : -
Earnings per simrr
—V. 171, p. 753.
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Ngtional Enameilng & Stamping Co.—Earnings—

Years Ended Dec., 31— 1949 *1943
Cross sales, less discts,, returns and allowances $15,272,830 18,816,402
Costs and expenses__. 15,051,590 16,896,323

$221,240 - 81, 920 0:4
Dr22,767 546

. 8198473
70,000

$128,473

Profit from operations
Other | (nety

Profit before Federal income taxes....

- Provision for Federal income taxes..._.._... e 765,000

Profit for year _. $1,231,620
Dividends pald -- 114,275
“Earnings per comm $0.28

*Reclassified for comparative purposes.—-v, 171, p. 1050.

82,69

National Homes Corp.—Secondary. Offering—

Kiser, Cohn & Shumaker, Inc., are offering,’ for the account of a
#elling stockholder 500 shares of common stock (par 81) at market
(approximately $20 to $21 per shares,

. € Mos, * ©12 Mos.

Ended Ended
Dec. 31,’49 ‘June 30,'49
$7,020,763

333,210

Results for—
Net sales

HNet earnings after Federal income taxes 425, 611

-#arnings per common share %507 %) O

*Consolidated figures.-—V. 171, p, 1462,

National Oats Co.—Earnings—

Three Mcnths Ended March 31— 1950
Wet . profit before income tax___... 875,543
Federal income taX ..o 28,708 20,190

Net income $46,339 $32,041
“Loss. tAfter depreciation of 14 363.—V, 171, p, 697.

1943
836,205
Cr36,558

#$59,647

1949
1$53,151

- National Sugar Manufacturing Co.— Bonds Placed
Privately—
~The company has sold privately through Boettcher & Co, and
‘Peters, Writer & Christensen $300,000 1irst mortzage 5% -5%% seriul
-bonds at,par. The net proceeds were for debt retireient.—V, 171,
o 1462,

New Dictatype Co., Inc,, Wilmington, Del.—Files—

. The. corporation on April 13 filed a letter of notification with the
GEC covering 25,000 shares of common stock to be offered at $3.50
per share,
dictatype machine and its accessories, No underwriting involved.

New York Central RR,—Annual Report—“More than
%5%" of the company’s locomotive mileage will be diesel-
ized or electrified with receipt of new diesel-electric
locomotives now on order, Gustav Metzman, President,
“'announced on April 17 in the annual report.

As the Central further progressed its equipment modernization pro-
.¢ram, its non-steam powered locomolive inileage was increased to an
«verage of 28,7¢% in 1949 from 21.0% the previous year, Mr. Metzman
disclosed.

‘The improvement was made possible by receipt of 167 new diescl-
clectric units for use cn the Central, plus. 82 for System affiliatés.
*“Appreciable gains” likewize were achieved in passenger equipment,

.with receipt of 161 new streamlined cars, and in freight service, with

delivery of 7,894 new freight cars to the Central and affiliates,

- Pointing out that “it is difficult to make accurate forecasts’ because
the raflroad's “business volume is geared so closely to the unpredictable
-wational economy, and because we are faced agaln with -costly ‘new
_wage’ demands,” -Mr. Metzman added

“It is our present belief, however. that despne the poor start prought

by the paralyzing coal strike early in 1950, this year should prove a ,

more constructive one for the Central than was 1949,

His reference was to-a year in which the Central “ngaln performed
& large volume of work for relatively little return.” = The net income,

previously reported, was $9,727,816, equal to $1.51 per share, compared -

with $14,727,096, or $2,28 a share in 1948.
*“The 1949 figure represented a profit of only 1.4 cents of every dol-

lar we received. This total was $719,534,282, of which $697,304,399 was -
raflway operating revenues and $22,229,883 represented the Centrals”

other income.”

‘To finance new diesels and cars under the modernization progmm,' .
*“which enables us to maintain service at competitive standards while -

obtaining operating economies to' imprcve our earning power,’ the
Central issued last year equipment trust certificates totaling 853,265,
- 000, repayable serfally in one to 15 years, the rallroad executive re-
ported,

“Partly offsetting these, we retired at r.naturlty or by purchase $18,- 4

393,280 of older debt, {ncluding that of lessor companies, and reduced

"y $832,655 the amounts due to the State of New- York ln grade Cross-

. «41.!; eliminations,

. “Thus, although 853,265,000 was borrowed to help finance new equip-
«ient, public-held debt increased by only $34,039,065, or 3.88%, while
e%x:ual mtereat requirements jncreased by only a relatlvely moderate
3.04%.

For further remarks of Mr. Metzman, see our issue of ’

Aprll 20, page 1635.

INCOME ACCOUNT FOR CALENDAR YEARS
1949 1948
3

-8 3

500,919,039 561,361,243

- 122,451,363 136,168,197
26,441,917 ° 23 556,655
6,662,402 11,983,561
40,829,678 %.79!,099

. -[?;aﬂway operating revenues:
“Freight
P

% y ~--= 697,304,399 #779,860,755 -

91,310,666 110,194,416
138,391,389 158,922,978
11,746,679 12,334,617
319,547,396 349,151,141
36,042,177 36,739,614

Tg,:imenance of way and structurzs
intenance of

Traffic
» “Transportation
General and other railwny operntlng expenses__

'Net revenue from railway operatlans
Rajlway tax aceruals:

.Federal income taxes. 1,669,090

Other taxes 49,187,973

+ $Equipment and joint facility rents (net Dr)._.. 17,113,554

1,647,016

21,134,605

Net railway operating income 32,205,475 37,221,591
. §Other income: e
Dividend income:

Affiliated companies
Other companfes
Interest i

Miscellaneous rent income, less expenses.
Net profit from sepsrately operated preperties
Miscellaneous income (net)

4,803,017

- 1,560,922
5,490,990
6,111,040
1,501,521
610,750

- 52, 403 715
19,463,898

22,377,750
834,251

1,392,869
5,533,331
5,735,660
2,024,531

168,679

Income avaflable for fixed charges.
{Rent for leased roads and equipment
Jaterest on funded debt, including amortiza-

tion of discount

57,300,355
20,132,441

21,454,334

986,434

o - 9,727,816 14.727,09

Dividend appropriations __ . 13 523 gsg

Earnings per share $1.51 $2.28
,*During 1943 railway operating revenues were benefited to the e

xtent

of approximately $3,100,000 and railway operating expenses were rg-

dmd to the extent of approximately $4,600,000, resulting from ex-

Net 1

hitized for FRASER
raser stlouisfed.org/

81,996,620

685,650 .

$5,672,381"
_Ingur, depogits and working fund advances.

The proceeds are to be used to manufacture and sell the -

100,266,092 112,517,789

52,514,677 _

5,223,604

_ Population,

traordinary adjustments of certain accruals relating’ 'to, I.he lncome or
1946 and prior years.

-tIncludes deprecfation amounting to $10,492,628 in 1949 and $10,356,-
297 in 1943.

tIncludes depreciation and amortization amounting to $25, 44‘) 009 in
1949 and $24,204,559 in 1943,

§Certain dividend and interest income is substantially -ofiset by
charges included in rent for leased roads and equipment to-the extent
of $3,728,953 in 1949 and $3,494,518 in 1948 and in joint !acmty rents
to- the extent of $1,454,467 .in 1940 and $1,455,455 in 1948, ~

BALANCE SHEET, DEC. 31

ASSETS— 1549 1943
| ¥ 3
911,766,363
123,735,563
31,632,587

16,017,665

419,009,373
47,435,974
67,433,254
64,559,639

$ .
071,941,812
129,166,181
31,514,763
10,414,485

410,122,193
44,073,249
65,641,838
53,066,839

49,764,465
2,211,436

“Road and equipment
Improvements on leaced property.
TMiscelapeour physical property
Fundgs segregated for investment in property
Investments and advances, at or below cost:
Affiliated comparies.
7Other companies -
Cash, special deposits & U, 8. Govt. securs,
Material and supplies
Accounts ‘receivahle,
cther current assets

acerued
56,201,009
2,119,337
Deferred recelvahles, prepayments and vn-
adjusted debits ,122,026 9,338,117

1,775,040,287

Total - 1,754,249,070

LIABILITIES—
Capital stpck (outstanding 6447 410 shares
without par values
Mortgage bonds _.
Debenture bonds ...
Equipment obligations
§Current liabilitjes ...
Deferred liabilities:
fiLiabflity to affiliated and other lessor
companies
#¢Accrued deprec. on Jeased property
Estimated liability for injury and damage
claims
Insurancé reserves - !
Liability to New' York state—gmde cros
ing. eliminations
Other def'd labllities and unadj, credits.
Unearned surplus
Earned surplus—appropriated....
Earned surplus—unappropriated

362,332,426
462,531,000

5,500,006
151,775,480
107,850,715

562,332,426
468,612,000

5.500,000
115,835,760
123,537,3€2

43,562,504
73,946,089

19,007,616
6,278,569

26,207,966
8,387,970
35,855
8,074.842

288,549,255 '

1,775,040,287 1,754,249,070

“After reserves for depreciation and ‘amortization of 6382 511 353’ in
1949 and £374,214,932 in 1948.

FAfter reserve for depreciation of $20,638,499 in 1949 nnd $19,490,663
in'1943.

XIncludes advances and certain securitics for which: market quota-
tions are not available. The other securities, carried on the books on
Déc. 31, 1949 at $29,194,866 and on Dec. 31, 1948 at $31,964,887, had a
total quoted market value at that date of $23,821,311 for ‘1049 and
$30,680,000 for 1948,

§Not including items of funded debt and deferred liabilities, prin-
cipally equipment obligations, maturing by their terms in 1950 aggre-
gating 824,934,184 and in 1949, aggregating $19,192,302.

1Represents principally liabilities. to lessor companies for equipment
;md materials taken over by New York Central under the terms of the
eases,

““Represents malinly recorded depreciation on ‘properties of  lessor
companies operated by New York Central,

NOTE—The balance sheet of New York Central does not .include
New York ‘Central's contingent lability, either sole or joint wita: other
companies, as guarantor or under leases or otherwise with respect to
the securities or obligations of other companies outstanding at Dec. 31,
1949, in the principal amount of $377,940,009, of which $316,637,588 is
included in funded debt in the consolidated balance sheet, A similar
contingent liability of a consolidated subsidiary company amounted to
$10,485, 000.—V. 171, p. 1359.

49,054,501
73,232,252

20,799,631
6,209,594

27,040,621
13,390,964
35,517
7,919,759
273,648,663

NOTE—For mechanical reasons it is net mlweys
possible  to arrange companies in exact ¢lpll¢b¢tical
order.  However, they are always as near alphabetical
position as possible.

New England Gas & Electric Assoeiatmn—-Reglsters
With SEC—

The’ association on April’ 17 filed a registration statement with the
8EC covering 133,800 ' common shares of beneficial lmerest (par
value $8 per share).

The stock is to be offered for subscription by holders of .outstanding
shares on the basis of one additional share for each 10 sharec. held.

“The record date and subscription price are to be-supplied by amend-

ment. A group headed by Townsend, Dabney & Tyson will serve as
managers of the group of particlputlug denlers who will- sollclt ac-
ceptances of the subscrlption offer.

The assoclation will npply the net proceeds of the stock offerlng to
the payment of short-term notes payable to State Street' Trust Co.,
Harvard Trust Co. and Day Trust Co. in the amounts of $250,000,
$200,000 and $310,000, respectively. 'Any remaining balance . will be
set aside for the purpose of acquiring, under.preemptive right, addi-
tional common stocks of subsidiaries.—V, 171, p. 1462.

New Haven Clock & Watch Co.—RFC Loan—

The RFC has approved a -$1,800,000 4% 10-year“loan to this com-
pany. Of the total,
company's working capital. The remaining $1,500,000 will be -divided
between ‘payments of debts. and . modernization of “the ﬂrms plant.—

. V.. 170, p. 1601, .,

New York New Haven & Hartford RR—Boston Ter-
mmal Plan Approved—Equipments Voted— .

The stockholders on April -12 approved the proposed reorganlzaﬁion
plan for.The Boston-Terminal Co,—V; 171, p, 1462.

"Niagara Hudson Power Corp. ——Expansmn Plans—-—

This corpration on April 14 announced plans for a-large steam-
electric generating development on the  Hudson River at Albany, N. Y.,

and a hydro-electric development on the Sacandaga River at Stewarts -

Bridge, 50 miles northeast of Albany.

Earle J. -Machold, - President, stated that .the .company will soon
start construction of a.160,000-kilowatt steam-clectric station  on the
west shore of the ‘Hudson three miles soath of Albany.. The company
is . also applying to the Federal Power -Comnussion for a license to
construct 2 dam and a.30 000-kilowast power plent on the Sacandaga
River three miles above. ihe point where it fiows into the.Hudson.
Wo;}: b‘lm this project will be undertaken as soon as a license is
available,

These two developments would add enough power to the generating
resources of Niagara Mohawk to supply the needs of a city of 300,600
The initial cost of the plants, substations and other
facilities is estimated ai over $30,600,000. ’

“When these plants are completed. the amount of generating ca-
racity the system has added in five years will total over 600,000
kilowatts,” said Mr. Machold. “This will represent a total expendi-
ture for new power plants and facilities of over $175,000,000.”

When .the two new plants are in operaticn, the installed generat-

ing capacity of the Niagara Mohawk Systemn will, reach a total of
2,368,000 kilowatts.—V. 171, p. 1570.

© Deferred assets _

* Capital stocks (adjust, pfd & com.)

the -RFC said, $300,000 will.be’ put into the -

. preferred,

Norfolk & Western Ry.—Annual Report—'—A ‘summary
of the operations for the year 1949 are given in our
issue of April 13 page 1525.

CONDENSED INCOME -ACCOUNT FOR CALENDAR YEARS
1949 19438 1947 1948
$ 3

3
148,946,972 135,539,356 165,861,514 129,714,096
92,333,969

37,380,127
25,066,003

9,638,554

21,952,677
2,894,031

Total rev, from oper..._
Total oper. expenses.... 114,043,855 125,203,552 109,373,839

60,335,304
34,284,195

Net rev. from oper._._
Fed., Btate & local taxes
Net rental of equipment

& joint facilities (Tr)

24,903,117
21,870,423

56,487,675
31,931,041
10,502,410

7,761,657 - 12,457,351

35,059,045
2,355,352

Net ry. oper. income
Other income

20,794,351
1,975,416

38,503,960
2,267,900

Gross income from all
sources

Int. paid on bonds and

miscel, deductions ___

37,414,397
5,121,789
32,292,608

40,776,860
5,085,490
35,691,370

22,769,767
3,876,375

25,346,703
3,113,299
22,733,409

Balance of income.
Divs. on' adjust. pfd.
stock (4% ) 879,608 879,603
Commen div, approp.... 22,503,728 22,503,723
Earnings per conr. share ,  $3.20 $6.19

SHEET, DEC, 31
1949 1943 1947

3 $ .8
445,376,850 421,006,798 405,825,336
4,472,113 4,200,614

& 1,120

2,256,502
6,681,002
62,655,692
92,590,581
41,016
391,878

18,893,392

879,608
20,394,003
$5.58

879,603
18,284,279
815

GENERAL BALANCE

ASSETS—

Road and equipment property (net)
Sinking funds .o 4,755,910
Capital and other reserve funds
Misc. physical property {(net)_.____
Investments in affillated companies
Other investments (book value)_...
Current, assets

1120

2,342,440
6,783,036
61,191,680
90,190,533
46,364
313,281

,120
2,499,027
6,655,016

28,534,284
683,166,729
52,013

Unadjusted debits 261,137

566,302,003 586,347,365 574,643,793

LIAEILITIES— ¥ 8 i
162,633,500 162,638,500
44,585,032 48,016,632
44,743,594 46,110,352
304,537 789,824
1,380,213 1,330,146 493,886
Unearned surplus 3‘77.154 375,922 369,513
Earned surplus (appronrlated;, 105,931,610 103,893,715" 100,708,053
Earned surplus (unappropriated)... 223,015,000 227,425,919 215,512,033

162,638,500
44,383,732
27,384,104

684,879

Long-term -debt i
Current labilities

Deferred labilities .

Unadjusted credits .

566,302,003 536,347,365 574,643,793
-V, 171, p. 1360. -

North Pitisburgh Telephone Co.—Bonds Placed Pri-
vately—An issue of $75,000 first mortgage 4% sinking
fund bonds, series ‘B, due Feb. 1,.1970, has been placed
privately with an mstltutlonal investor through S. K.

- Cunningham & Co., Inc., at 101 and accrued interest,

The proceeds will be uscd 10 repay $56,000 of bank .loans and to pay
for part of ‘the cost. of new equipment and extensions.

CAPITALIZATION OUTSTANDING (GIVING EFFECT TO ABOVE
FINANCING)
1st mortgage 4% sinking fund bonds..__{____
4Y,¢ cumulative prefcrred stock (par $100)- 200,000
Common stock (par $23) 149,400
In January, 1950, the directors authorized a stock dividend increas-
ing the common stock outstanding from. 1,494 shares to 5976 shares.—
V. 165, p. 814.

$325,000

Northern Natural Gas Co.—Bank Loans Approved—

The company. on April 14 received SEC authcrization to i“sye and
sell $15,000,000 of 2%, nine-months’ promissory notes to five banks.
The .notes are .expected to be retired out of the proceeds of -the pro-
posed sale of ‘304,500 shates of ‘common stick 'in ‘May to common
stockholders and of $40,000,000 of serial debentures in' June, 1950.—
V. 171, p. 1570. :

Norwich Pharmacal Co.—Preferred Stock Offering Un-
derwritten—The company is offering to the holders of its
common stock rights to subscribe at.$32.50 per. share for
50,000 shares of new 4.50% cumulative convertible pre-
ferred stock, series A (par $30), at the rate of one share
for each 16 shares of common. stock held of record on

April 17, 1950. The subscription warrants expire .on
May 2, 1950. The offering is being underwritten by a
group of investment firms" headed by Hornblower & :
Weeks. '

No fractional shares of serles A prefcrred wm be issued. The
warrants are tmrmcrable and rights may be sold or combined to sub-
scribe for one or more full shares. The warrants are exercisable at the
office of Clty Eank Farmers Trust Co., agent, 22 William St., New
York 15, N. Y. ; :

Warrants will not be mailed to stockholders whose present address

.'is unknown.or whose address is. putside the continental United States,

Alaska, Puerto Rico, Canal Zone, -Mexico and Canada, Such warraats
will be held for their account .urtil 10 a.m. (EST) on April 27, 1950,
at .which' time (if no instructions’shall have been received) the war~
rants will be sold and Lhe proceeds held .for pro rata distribution to
such stockholders.

It is contemplated /that apprnximately $500,000. of the proceeds
from the sale of the series A preferred will be. used for the con-
struetion of a plant for .the manufacture of fine chemicals and to
provide additional warehousc facilities near Norwich, N. Y., and. for
additional plant installations and equipment. The- balance of the
proceeds will be added to working capital.

The series A preferred is convertible at any time into ,common
stock at the rate of two shares of common stock for-each share. of
It ig subject’ to redemption at $34 per- share prior to
May 1, 1951, and thereafter-at prices decreasing to $32.50 per share.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
29 serial notes, due 1950-1955 $937,500 .. $937,500
Preferred stock ($30 par) cumulative & "y
(issuable in series)
4.50% conv. pfd. stock, series -A. 50,000 shs. 50,000 shs,
Common stock ($2.50 par! 1,200,000 shs. = *©500,000 shs.
*Excludes 100,000 shares reserved for conversion of series A preferred
(subject under certain conditions to increase if common stock .is sold
at less than $15 per share). *
UNDERWRITERS—The names of the underwriters, together with the
per cent of unsubscribed shares to be purchased, are as.follows:
Hornblower & Weeks
Glore, -Foigan & Co.. 0
Merrill Lynch, Pierce, nner & Beane
Paine, Webber, Jackson & Curtis____
American Securities -Corp.
Paul H. Davis & Co.

CONSOLIDATED RESULTS FOR FIRST QUARTER

3 Months Ended March 31— 1950
Consolidated net  income
Earned per share

—V. 171, p. 1571

100,000 shs.

1949
5252,605
$0.32




ol

members,’ was,; completed on’ April° 12—V, 171, -p. 1571

Common stock, no par: value.

Volume 171 Number 4901, The Commercial and Financial Chronicle

a6 1,

Ohio Edison Co.—Registers With SEC—

The ‘company on April 14 filed a registration statement. Qvith the
SEC coverirfg $58,000,000 of first mortgage bonds due May 1, 1980, to
be offered for sale at competitive bidding.

Proceeds of the bond financing, together with approximately $7,500,-

000 of short-term bank ioans, are to be applied by the company .10
the redemption and retirement of. outstanding long-term debt of The
Ohijo Public Service Co., recently assumed by Ohio Edison upon the
merger of the two companies: as follows:

33,240,000 to the redemption of $32,000,000. of first mortgage bonds, .

2%% series due 1976, at a 3%% - premium;

$10,420,000 to the redemption of $10,000,000 of first mortgage bonds,
3% % series due 1978, at a. 4.2% premium;

$10,395,000 to the redemption of $10,000,000 of first mortgage bonds,
3% series due 1979, at a 3.95% premium;

$4,231,500 to the redemption of $4,200,000 of serial notes at &
$31,500 premium; and

$2,400,000 to the redemption of a like amount of instalment. notes,
witout premium, :

The remaining proceeds would

duplicate interest ‘and expenses and $5,000,000 te 1950 construction
expenditures.—V, 171,-p. 1463.

Oklahoma Gas & Electric Co.—Registers With SEC—

The company on April 17 filed a registration statement with the
SEC covering. $17,500,000 of first mortgage bonds, series due May 1,
1980. The bonds are to be offered for sale at competitive bidding.

Of the.proceeds, $7,899,750 is'to be used-te redeem the $7,500,000
of outstanding first .mortgage bonds, series. due-Dee. 1, 1978, 3%‘o,
at -the “1edemptien - price of - 105.33% ; $2,000,000 to prepay without
premium - a _like amount..ef short-term bank- loans- for censtruction

purposes; and the balance to finance, in part, the remainder ‘of. the ’

company’s 1950 construction expenditures, The company estimates its
construction program: at $16,000,000 for 1950, $11,000,000 for 1951 and
$10,000,000 for 1952.—V. 171, p. 1463.. " . % :

Owens-Illinois ‘Glass Co. (& Subs.)—Earnings—

Year Ended March 31— :
Net sales and other cperating revenue.
Profit before taxes :
Federal normal tax and’ surtax
Other -income - {8X€S ¢ oo a

19 . 4
$228,608,969 $217,194,000
‘27793174 . 20,298,763
9,837,700 8,285,000
] .. 55,000

Net - profit .- - $17,894,909 . 11,958,763
Shares outstanding &t 3,056,874
...$5.85

Earnings per share. )
Changes in Personnel—New President Elected—

~TIn a realignmept of officers designed to extend the base of active
responsibilities “in its expanding field.of operation, the directors, at
& ‘meeting, held. ‘subsequent. to. the annual meeting of sharcholders
held"April 19, eiected J. P, Leyis,” formerly. President. of the' company,’
Chairman of ‘the board and Chief Exeeutive Officer. = A

"'C.. R. Megowen, = formerly : Executive  Vice-President,” was _eleeted
President; O. G. Burch, .Director of Research, -was elected a Vice-
President;

V. 171, p..195.

.. Pacific Gas & Electric Co.—Secondary Offering—

The - secondary - offering of - 6,000 shares -of - 5% - preferred stock,
sertes A (par $25) made on-April 11 by Blyth- & Co.; Inc., at $2%. per
share, less ‘s concession -of ‘40 ¢ents per share to participating.NAS!

Paeific Mills—Quarterly Earnings Show Gain—
_Quarter. Ended March 31— 1950, - 1949
Sales ; $29,776,000 $23,995,000
Net profits after- taxes ___ 2,061,000 1,866,000
Earnings per share $2.25 $2.04

—V, 170, p. 791 ;

Pacific Power & Light Co. — Bonds Offeréd—-Blair, ;

Rollins “& Co. Inc: and Carl M. Loeb, Rhoades & Co.,

heading a group, on April 20 publicly offered. $9,000,000

first mortgage bonds, 3% series due 1980, at 102.399%
and -accrued interest. . The issue was awarded to the
group at competitive sale on April 18 on its bid of
101:8011. ’ A
Competing bids for the bonds as 3s were: Union Securities Corp.,
101.64; Kidder, Peabody & Co,, 101.53;. Lehman- Brothers, 101.5199;
W.  C. Langley. & Co. and First Bosten Corp. (jointly), 101.4099;
Halsey, Stuart & Co. Inc., 101.31999; and Blyth & Co., Ine, 101.294.

.Regular redemption prices range from 105.40% to 100.00%, and’

special redemptions run 'from. 102.40% te 1060.00%.
PURPOSE—Proceeds from the .sale of the bonds will be -added

to -the company's general funds and applied to the payment of a -

$9,000,000. 234 % - promissory note, payable on or before May .1, 1950,
held by ‘Mellon Natienal Bank & Trust- Ce. .
COMPANY-—Incerporated in' 1910. 'Is an operating publie utility

. engaged primarily. in the business of generating, purchasing, - transmit-

ting, "distributing and. selling . electric energy ‘in the States of Oregon
snd Washington, - In addition,. the company  supplies" stean heating
service in Portland, " Ore., and Yakimg, Wash.; .water service -in
Prineville, Ore.,” and ;owns- and operates a 16-stery steel and concrete
offiee building- in- Pottland, Ore., a portion of .which the" company
oecupies. Company. supplies  electric service to numerous impertant
commercial, - agricultural, - manufacturing- and Jumbering  centers . lo-
cated in an area of approximately 8,200 square miles having an esti-
mated populstion of approximately 800,000, -

CAPITALIZATION GIVING EFFECT TO CURRENT FINANCING
1st mortgage bonds: . . . ... - Authorized Outstanding
3Y%% series due.l 1 - Unlimited $29.000,000- -
g + 9,000,000
; 2,600,000 " "
114,815 shs,. 80,036 shs,
: 750,000 shs,.  -500,000 shs,
*Does not include’$200,000 .payable on July 29, 1950, and $200,000
payable on Jan.'29, 1951, ‘ 4wk '
- UNDERWRITERS--The - names of the several underwriters- of th

3%  series:due. 1980_ =
Serial notes (2% ) due 1950 to 1957-.
%o preferred.stock, cumul : ($100 par)

1980 series bonds-and. the respective principal ameunts to be purchased -
' by them are set forth ‘below: ; T ot N W 8
" Blair, Rollins; & Co.

500,000
500,000

Johnston, Lemon & Co.
Emanuel, Deetjen & Co,

-$1,800,000
s Granbery, . Marache " &

1,800,000 .
1,750,000

300,000
300,000
200,000
» 100,000

050 5 cxiier b cicpiing

Hemphill, Noyes,” Gra-
“ham, Parsons. & Co._

Paine, “Webber, 'Jackson
‘& Curtis

Sutro & Co. w:
W. L. Lyons & Co

V. 171, p.,1260. °

Peelers, Inc., Houma, La—Files With SEC—

The corporaiion on-April 10 filed 2 letter of notification with the :

SEC cevering $250,600 of 5% redeemable income debentures, series B,
due 1962, the net proceeds of which are to be used to pay for the
manufacture of shrimp peeling machines. No anderwriting involved.

(The) Peeling Co., Baltimore, Md.—Files With SEC—
The company on April 13 filed a letter of netification with the SEC

covering 19,000 shares of common stock ‘‘A” (non-voting) and 10,000 .

shares of common steck *B,”” to be offered at $5 per share and 5¢
cents per share, respectively, The proceeds are to be used to further

. develop and manufacture the Feeling machine. No underwriting in~

volved. - . -

fiitized for FRASER
p:/lfraser

.Stlouisfed.org/

be applied:- $380,000 to payment of .

3,056,874 .
$3.91 °

W. ' E. Levis remains Chairman’ of ' the 'Executive. Com- |
mittee, ‘and ‘ will ‘continue "active ‘in the affairs- of the company.—

Pennsylvania Salt Mfg. Co.—Has Record Profits—
' 3 Months Ended March 31— x 1950 1949
Net sales $9,009,057 $7,504,487
Net profit . 941,116 589,309
Number shares outstanding 767,814 . . 767,814
Earned per share $1.18 $0."7

. 3

The company reported that net profits for the first quarter of its
Centennial year, ended March 31, were the highest net profit for any
quarter in, its..100-year history. " :
VE-reviously Pennsalt had reported sales for the year 1949 of $33,-
173,199 and net profits of $2,686,760 equivalent to earnings of $3.30
per share of common stock. These were the highest sales -and net
profits reported for any year.—V, 171, p. 1571. i

Peoples Gas Light & Coke Co. — To Offer Stock fo
Shareholders at Par—Bank Loans Later to Be Perma-
nently Financed— ;

“Plans for- offering to stockholders the ‘right to subscribe pro rata
at -par to 116,962 additional shares of capital stock were announced
April 18 by James F. Oates, Jr., Chairmen.

The " directors . authorized  this action subject .to approval of the
Illinois . Commerce . Commission . and registration of. the stock  with
the SEC becoming effective. It is expected that a registration state-
ment will ‘be filed .with the SEC as soon as possible., '

The offéring is.to be in the ratio of one additienal share of capital
stock for eseh- seven shares held of recerd as of a record date to.be
determined - later. by- the directors, This will be’ the first direct offer-
ing of capital:gtock to Peoples Gas stockholders since 1931.: However,
$16,400,000. principal . amourt of debentures conyertible inte capital

. stock of the company. were. offered to- stockholders: in- November,:1948,
of which -$16,273,000. have been converted.

. Mr; Oates stated .that funds realized frem the stock sale will in

-part-replace funds expended by Peoples Gas for the purchase of.all -

the remaining . outstandirg shares of the capital stocks:of Natural
Gas Pipeline Co, of ‘America and Texoma Natural Gas Co. in Decem-
ber, ‘1948.° s+, 4l " p % y
.+, It was further pointed out by.Mr. Oates that Peoples Gas expects
to make a major-investment in ‘the equity of Texas Illinois Natural
Gas Pipeline Co,’ This subsidiaty, subject to approval of the. Federal
. Power ‘Commission; expects to start construction later this year of &
. . third : natural. gas pipeline* from the Gulf Coast area.of Texas to
Joliet, 111.”: Peoples -Gas also . has presently. outstanding. $10,000,000
in' sheit:term  bank loans which in all probability will ultimately be
permanently " finenced.—V. 171, 'p. 1185,

. Phillips: Petroleum  Co.—Debenture Offering to- Stock-
. holders: Underwritten—The. First Boston Corp. is man-
ager of-a nationwide group of more ‘than 100 investment
fir‘r_ns‘whicﬂh: is .underwriting the company’s offering to

. its ‘common stockholders of $75,644,900 2% % debentures

due 1975." Rightsissued by the company on April 18, 1950

entitle: the' stockholders. to. subscribe to:$100: principal

ammht' of the debentures at a price of:$100.50 for each

eight shares held of record on:that date.- The subscrip-
. tion offer terminates on May 2, 1950. - ’ ;

The new debentures will be ‘convertible' int> common 'stock at.$70
~to May,1,:°1955 ‘and "$75 thereafter' to May I,” 1960 when the con-
versicn privilege terminates, A sinking fund cemmeneing May 1, 1952
is calculated’ to retire all of the debentures by their maturity,

PURPOSE—Proceeds from the sale of the debentures, togethervwnh_

treasury “funds, will-he applied to the prepayment - of $78,600,000 of
bank loans  which-were used. for. capital improvements and acquisitions
during 1948 and 1949, -The company and its subsidiaries spent $227,-
925,196 during those years for construction and acquisition of prep-
, erties, - .

"BUSINESS—Phillips Petroleum Co, and subsidiaries comprise one of
‘thé larger integrated units in the petroleum industry; owning. reserves
of crude oil, ‘natural gas and natural gasoline in major producing
areas; natural gasoline plants, crude: oil, refineries, .chemical plants,
pipe lihes and marketing outlets in the central states and the Rocky
Mountain area,

The company also’ owns crude oil reserves in Venezuela and ofl
and 'gas’ Jeases. in_ Canada, For 1949 the company. reported gross
operating “income of “apprcrimsately $486,442,000 and net' income of
$44,514,000 -equivalent to $7.36 per share of common stock, har

UNDERWRITERS—The underwriters named below have agreed,
severally and not. ‘jointly, but subject to ‘the terms and. conditiens of
the underwriting agreement, to purchase from the companj}, at the
subscription 'price .plus accrued interest from May I, 1950, to the
date. of delivery, the: following respective percentages of the deben-
tures which remain . unsubscribed: .

Name - Yo
The First Boston Corp
Morgan Stanley & Co..

Union Securities Corp..
" Blyth & Co.,

Eastman, Dillon & Co,
© ‘Glore, Forgan & Co._

Goldman, Sachs & Co.

, 'Hallgarten ' & Co.

Name, ;
Green, Ellis & Anderson
The: Milwaukee Co.___
Reinholdt & Gardner._
Swiss - American. Corp.

. Spencer Trask & Co.._..
-~ Auchincloss, ‘Parker &

.. Harriman . Ripley & Co., Inc.

Harr:s, Hall :& Co. <(Inc.)__... :
Hemphill,” Noyes, ' Graham, First Southwest Co..
Parsons & Coi._ ol .2 Granbery, Marache & Co.
Kidder, FPeabody & Co.
J. J. B. Hilliard & Son_
The Illincis: Company.__
Kebbon,” McCormick & Co.
John €, Legg & Co.__.

Lehman Brothers ...
Merrill ‘ Lyneh, Pierce, Fen-
ner.& Beane _._.
ey & Co =5
ebster, ‘Securities
S e

White, Weld & Co.

‘., Dominick & Dominick

.Drexel & €0i.__-. )

{ . Piper, Jaftray & Hopweod
s Futnam & €C0.. o __io

. Rauscher, Pierce’ & Co., Inc.
 Rotan, Mosle-and Moreland
Silberberg & Co. '

- Singer, Deane. & Scribner.
William' R. Staats Co..
Stein - Bros, & Boyce.-
Stern Brothers & .Co..
Stroud & Co., Inc

“* Paine; - 'Webber, . 'Jackson -
Curtls - 2

G.: H., Walker & €o.

Wertheim' & Co, Sutro & Co.._...-
2> A C. Allyn” an Watling, Lerehen-& Co

x Ing, oAl 4 .97 - Whiting, Weeks & Stubb:
Blair, Rellins & Co., Inc. Blunt Ellis. & Simmons._.
Central Republic Co. (Inc.) Boettcher and. Company_...
Clark, Dodge & Co._.__ Bosworth, Sulltvan. & :Co.’
iDick & Merle-Smith . ____ Inc. e
Car) M, Loeb, Rhoades & Co. . Brush, Slocumb' & Co..
Riter & CO.vree A .
Shields ‘& Company. ]
Alex, Brown & Sons.
Coffin & Burr, Inc..__

Hayden, Miller & Co.
Johnston, Lemen & Co
Irving Lundborg & C
A. E. Masten & -Co._
Minsch, Monell & Co.___
The Robinson-Humphrey Co.
Chas. W, Scranton & €O,

Dean Witter & Co.

Robert W. Baird & Co., In
.Paker, Weeks & Harden_

' H. M. Byllesby and Co.(Inc.)

‘ . o U IS VEX
CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING
i . ’ Authorized ding”
234 % sinking fund debentures due 1964 $37,500,000
. Serial notes ¢1.85%~1.90%), $750,000
due July 1, 1950, and Jan. 1, 1951_.
215 % bank loan due March 29, 1951_. 3,500,000 3,500,000
L 2%a% debentures due 1975 = 5,644,900
Common stock, no par value_ 10,000,000 shs. *6,049,760 shs.

*Excluding 243,546 shares at Feb. 28, 1930, reserved for Issuance
. but not_ issued :under. Key Executive Employees’ Stock Option Pian
and excluaing 1,080,642 shares reserved for comversion. of the deben=
tures. A total of 6,051,594 shares were outstanding at April 17, 1950.

o
*$37,500,000
1,500,000 1,500,000

~V. 171, p. 1571

‘ : ‘ i

- Plumbic Mines Co., Salt Lake City, Utah—Stock Off’d

. Cromer Brokerage Co., Salt Lake City, on April 3 publicly offered

200,000 shares of common steck (par 20 cents) at the market price

: through the facilities of .the Salt Lake City Steck Exchange (the

market price based on bona fide sales on said Exchange within five

' dl:ys prior to the commencement of this offering was 12}z cents per

share). . :
The proceeds will be used for exploration and development,

. .The issue was recently cleared by the Atomic Energy Commission
and the S8EC. ;

An additional 100,000 of these shares will be issued to the owner of
the State Leases- on. the property, in censideration of the . assignment¥
of said leases to the company and 2,500 shares have been allocated

' for the payment. of engineering service. '

. PROPERTIES—The company holds leases from the State of Utah
on & total of 960 acres of land located near Marysvale; also 19

* located mineral claims in the San Francisco Mining District and four
patented mineral claims in the Star District, near Milford, Utah. “

Portland Gas & Coke Co.—Earnings—
} Twelve Months Ended Des. 31— 1949 1948
Operating revenues _ $10,577,095 $11,288,636
< Operating expenses, excluding taxes. 7,908,859 9,373,534
Federal: taxes 244
682,165

. Other taxes
Property retirement reserve appropriations_____ 480,5%
v

- Amortization of limited-term investments

Net operating rev
Other inc (net)

,050
913
$719,963
- 517,475

$202,486

$1,239,577  $719,
134 &

-Gross income
Interest and other deductions (net)

$1,239,711
63,143
$676,568

T »

Net
—V. 170, p. 1400.

3
Public Service.Electric' & Gas Co.—Refunding Program
Approved—Quarterly Earnings Released— 4
The stockholders on April 17 empowered the directors to authorizg
an indenture supplemental to the first and refunding- mortgage dated
Aug, 1, 1924, between the company and Fidelity Union Trust Co,, trus-
tee, and the issuance thereunder of not more than $26,000,000 of first
. and refunding .mortgage bonds, due 1980.; The bonds will be dated
" May. 1, 1950, and are to mature May 1, 1980. It was planned te. invite
competitive bids for the purchase of the bonds.on or about April. 19,
1950. The proceeds thereof will be applied toward the redemption of
$26,000,000 of first and refunding. mortgage bonds, 3% % series due
1966, . .
- fThe directors were also empowered to authorize, if and when market
conditions are favorable, an indenture or indentures supplemental te
_the first and refunding mortgage dated Aug. 1, 1924, between the
¢ company and Fidelity Union Trust Co., trustee, and the issuance. there=
under, in one or more series, aggregating not more than $90,600,000
of first and refunding mortgage bonds, each series to have a maturity
of not more than 30 years, The proceeds of such first and refunding
mortgage bonds will be applied toward the redemption in whole or imv
part ef one or more of the following series of first and refunding mert-
- +.gage bonds: 3%%, series due 1965, $50,000,000- now outstanding; 3% %
series. due 1968, $10,000,000 now outstanding; 3% series due 1970,
. $15,000,000 now outstanding; 3% series due 1972, $15,000,000 now' oufs
standing. : S
COMPARATIVE STATEMENT OF INCOME

Three Months Ended March 31— . 1950 1949
Operating revenues $48,315,499 $4’7.459,11}]
Operating revenue deductions 39,466,404 38,738,391)

$8,849,095 $8,720,720
115,679 - 50,582

$8.964,774 $8,771,302
2,526,801 2,419,169

$6,437,973  $6,352,193
255,101 - 10t -
2,118,622 2,_120,1’) :

—_—
$4,064,250 $4,231,992..
2,205,482 2,203,62‘5

Balanee - $1,858,768 - $2,028,3¢¢
George H, Blake, President, reviewing 1949 results, said that earnings
ayailablé for comon stock and surplus in 1949 amounted to $12,420,452.
This was equivalent, he pointed out, to $2.25 per share based on the
“ commen stock eutstanding Dec. 31, 1949, The earnings of $2.25 per
" share included earnings equivalent to 29 cents per share on the commern.
stock of this company received in dividends from the company's trans-
portation” subsidiary, Public Service Coordinated Transport. Exclusiye
of the dividends received from Public Service Coordinated Trans|
* earnings of Public Service Electric & Gas Co. amounted’ to $1.96 per
share, Mr. Blake said.
*- In snswer to a question from & stockholder as to whether the divi- -
¢ dends of the Public Service subsidiary transportation companies m&y
be continued in 1950, Mr. Blake pointed out that transportation rev-

Operktlng income
Other i -

__ Gross income .
Income deductions. ..

Net. income
Dividends en preferred stock
Dividends on $1.40 div. preference common stock

Balance available for common dividends.....
Common stock dividends:

" . enues had been declining since last. July and there is little likelihood 0%--

any substantial dividends from transportation operations this yesr.

g .’ He sald that very prebably. it weuld be necessary for the subsidisry

“transportation companies to:spply for a fare increase. Mr. Blake
* pointed out that the State Arbitration Board this year awarded Wg®:
. and .trolley operators an hourly. increase of .7 cents in wages retro-
active to Nov, 1 of last year with an additional 6Y-cent hourly in-
7 crease effective June 1, this yesr—V. 171, p. 1572, S

'public Service Electric & Gas Co.—Bids Invited—

Bids for the purchase as & whole of an- issue of $26,000,000 firse- .
. and refunding bonds due. 1980 will be received- by the company ab
80 Park Place, Newark, N. J., up to 11 &.m. (EDST) on May. 2.
The company on April 18 was authorized by’ the New-Jersey P. u.
Commission. to . issue and sell the abeve bonds, The proceeds are io
redeem & }ke amount of 3Vs% bonds due 1966.—V, 171, p. 1572. "

Puget Sound Power & Light Co.—Plans Refunding—

The company. is negotiating with an insurance company for a long-~
term Jloan of $15,000,000, the proceeds of which are to be used to
redeem the outstanding $5 prior preference stock at $110 per sharef-ﬂ
V. 171, p. 1464. g

Purolator Products, Inc.—Quarterly Sales Up 16%—
Sales were up 16% in the first quarter of 1950 over average monthly
sales for 1949, Ralph R. Layte, Presldent, told stockho!deys. .. The
gain .was most pronounced in the company’s line of automotive. oid
. filters, marketed through jobbers and oil companies, Mr, Layte wa.




PP o e s o

8 -(1672)

The Commercial and Financial Chronicle, Monday, April 24, 1950

but was also evident in ciesel, industrial aviation and other types
of filter equipment manufactured by the company. "

The annual report for the last year showed sales of $11,117,001
compared with $10,619,745 in 1448, a gain of 46%. Due partly to
an Intensified advertising and sales promotion program, the report
stated, earnings were off to $106,497 compsrpd with $471,952 in the
previous year. !

Current astets were $4,167,305, at the year-end, and current liabil-
jties were $952,667, giving net working capital of $3,214,638, and a
current ratio of 4.37 to 1.—V. 170, p. 2133, -

- Radio Corp. of America—Earnings—
(Including Domestic Subsidiaries)
1949 1948
3$ $
397,259,020 357,617,231

355,331,741 316,546,184
16,783,000 17,049,000

25,144,279

CalendarYears—

Gross income
Cost of sales and expenses...
Provision for Federal income

N TNCOME: et mionon o e ais iumia i i o s
First preferred- dividends
Common dividends
Earnings per

—V. 171, p. 1572.

Radium Mines, Inc., Reno, Nev.—Files With SEC—

The company on April 11 filed a leiter of notification with the
SEC covering 10,000 shares of nun-assessable common stock (par $1)
to be offered at $3 per thare, the procceds to be used for mining
end marketing uranium and oither metals and minerals, No under-
writing involved, :

24,022,047
00

share

Raytheon Manufacturing Co.—Secondary Offering—

The secondary offering of 3,000 shares of common stock
(par $5) made on April 13 at $34.50 per share, less a con-
cession of $1 per share t6 NASD members by Reynolds
- & Co., was oversubscribed. It was erroneously reported
in last Monday’s issue of the “Chronicle” that the offer-
ing comprised $2.40 cumulative convertible preferred
stock—V..171, p.- 1572, i

Regal Shoe Co.—Earnings—
Years Ended Dec, 31—
* Net saleg
Cost' of suies
- Belling, administrative -and- general expenses...

1949 1948
- $8,902,271. $10,135,996
5,746,704 - 6,831,527
'2,767,903 2,895,879

- $387,663 $408,589
24,475 . Dr14,026

:$412,138  $394,563
4,040
157,000

$251,098°
512,098

" 4%0.49
128,035

Operating profit .
Other income

~Proy. for:Federal taxes on income..........

$225,048
512,098
o $0.44
56,641

© 69.305

Net. profit fvad
‘Common shares outstanding
Bariings per share
Divi‘ends puid . (cash) _.

. Biock  dividends
—V. 170, p.. 792,

Robert Reis & Co.. (& Subs.)—Sales Increased 2.1%—
- Quarter Ended March 31— 1950 - 1949
Bales . s $1,037,958 -~ $1,016,333
~V, 171, p. 195, v, b,

Reliable Stores Corp. (& Subs.)-—Earnings—
. Calendar Years— 3

Net gales
Costs and expenses.

© 1949 1948
~-$23,747,094 $24,783,972
21,341,095 . 21,822,915

$2,406,019. $2,961,057
15,396 . 14,254

T
:“$2,421,415 $2,975,311
© 920,411 © 1,129,540

Net profit . ) ) - $1,501,004 .$1,845,771
Prov, for pos:ib’e future inventory- price’ decline 125,000
Dividends __.:._: = S % AN 00,229 719,042
Egrnings “per common share -$4,60 ./ 854

‘Barned surplus of the corporation &l the close. 0f~1949. increased

o $7,005,322 from’ §7,294,548 at Dec. 31,
~common- stock, of -which- there were 325,897 shareg in.the.hands of
(the public on Dec. 21 last rose to $29.64 per share Irom $36.55 per
- fhare & year earjior—V., 170, p, 1807 o o ey :

" Profit from opcrations
- Interest incoing

Profit beforé Federal income taxes
Provision for Pedecral income taxes

- Remington Arms-Co., In
. ... Calendar Years—. .
L Ggles (net) . . :
Cgsts. and -expenses, -incl, Fed.

ety el
Other {

.—Earnings— g o
T 1949 1948
$37.534,770 851,776,313

income. taxes....

O 34L,207- 101,667

2''$2,259.160'+ $5,085,931
165,609 7 165.609

. _sNef income. .___.
- Preterred dividends .
-~ Common dividends

- . Egroings per common share__. :
*Includes-$675,000 credited ‘from the reserve for eontingencies.
‘NOTE—Current -assets at- Dec, 31, 1949, -totaled . $23;111 552, about

iy mt times current Mabilities of $2,933,301;. Tetulting In:working capital”

sof- 820,178,251, compared - with working -eapital of :$21,537;644 - at ‘thé

‘weRl’ of ‘the -preceding year.- Inventorles cn.hand ‘&t Dec;: 31,1949,
« «+amounting :to $13,425,108; ‘were $2,673,712 less than-a year ago, %, 8

: “At«the -end of 1949, there ‘were 8,749 common. stockholders and 32

< preferred stockholders, - compared: with : 8,506 ‘vsbockholders

- charges,—V. 171, p.

1948. Beok value of the .

- Other-income. (net)

35,416,817 46,793,049
"0 82,117,953 $4,984,264

- 1,273,833 2,997,256
e 80280 80.65

Richfield Oil Corp.—Earnings—

Calendar Years— 1949 19:8
s
Sales, excl. State and Fed. gas. and oil taxes._ 122,153,554 117,247,336

Other operating rev: 828,182 1,483,533

122,981,735 118,770,868
97,704,148 96,887,046
—55,277.587 21,883,822
971,679 763,145

26,249,266 22,646,967
1,015,167 895,492
4,800,000 5,000,000

20,434,099 16,751,475
10,000,000 - 8.000.000
4,000,000 4,000,000
$2.50 $2.00

Total
Costs and expenses.

Operating profit
Non-operating income (net)

Total
TNVLCTCHY, TR i momessatyio o oo i s s 640 s
Provision for Federal i

Net Income
Dividends paid
Capita] shares outstanding.
Earnings per share

-V, 170, p. 2229.

Riverside Metal Co.—Earnings—

Calendar Years— 1949 1948
Sales $6,262,561 $10,266,931
Manufacturing cost 6,098,119 10,094,215
Administrative and selling expenses. 434,832 515,723

‘ Net oberatlng loss, I
Net loss on plant equipment sold or abandoned
. Other 1

Net loss $263,813  $340,558

—V. 163, p. 1575.

Robbins & Myers, Inc. (& Subs.)—Eamings——

6 Months Ended Fcb, 26— v 1: 50 1949 .
Net sales © /$5,139,151 $5,164,769
Other income 15,083 11,678

$5,154,235 . .$5,176,447

Cost of goods sold, inc)l. selling,
general expenses
Federal and Canadian taxes on”income (est.). =

tProv. to reduce assets & liab.-of Canadian subs.

5,135.389 5,023,614
18,448
76,112
°§75,715 «  $94,657

Net profit - ;
property, plant, and - equipment  and: delerred
54, :

*Loss, . tExcept

* '‘Robertshaw-Fulton Centrols Co.—Earnings Up—
‘Quarter Ended March 31— -« 1950 1949’
Bales o $7,599,300 ' $5,845,719
‘Net income after in 1,536,544
. Number -of common"shares. outstanding +1,237,3.2
Earnings per common Share....... . ........_. $1.23 .
RESULTS FOR YEARS ENDED DECEMBER 31
Calendar Years— f 1949 1948’
Net sales - . $27,905,109 $33,103,350
; Cost of. products sold.... : 20,251,837 24,590,180

$7,653,273 - §8,513,170
2,492,217 - 3,054,561
'$4,661,056 - $5,458,609

39,845 - 174,114

1,161,217
" 8036

Gross profit
- Selling, advertising, gen, & ‘admin, -expenses. ...

'Opcratlng profit
- Oiher 4

+. Total
. Other deductiong . 0N :
Federal and State income taxes... .. - ... _

168,969 240,200
1,798,781 2,066,000

$2,733,150 '$3,326,524
., 0,626 .
1,169,713 1,046,997
1,181,382 1,160,852
f v$2.25..'7° - $2.76

Net profit o op s
“Preferred dividends’ _
Common .dividends
‘- Common shares ‘ outstanding._.
. Earnings per common share__

~V, 171, p. 1572.

.. Safety. Car Heating:
" . Calender Years— e
- Bales, including-service revenue, ...

Costs and operating: expenses.__- K

& Lighting Ce,

1049 ©v 001948

6,482,196

436,279 7

-/ Capital shares outstanding_-

121,080

:Provisions: for 1ncome ‘taxcs.

Ine. (& Subt)—

427 37,566,164 $8,212,064 - |
7832761 .

St. Joseph Lead Co.—Earnings—
(Including Domestic Subsidiaries)

Calendar Years— 1949 1948
Net sales . - $£82,724,099 $80,210,503
Cost of sales - 69,427,839 63,942,205
Selling, general and admin, expenses_______ -- 1135662 1,052,928

$12,160,549 $15,215,371
41,519 1,061,235

316,276,606

Net profit
Other income

Total
Depreciation and depletion
Federal and £tate income taxes_.._._____
Past service annuities—payroill employees.

$13,102,068
1,647,707
2,889,925

$9,636,737
6,420,232
1,975,455
$4.83

e $3,564,435
Cash dividends paid 6,420,232
Capital shares outstanding. 1,975,455%
Earnings per share. $4.34

—V. 170, p. 1401.

Net §

St. Louis, Rocky Mountain & Pacific Co.—Earnings—

Period End. Mar, 31— 1950—3 M0s.—1949  1950—12 Mos.—1949
Gross earnings $433,837 $1.122,725 $2,092,815 $4,359,862
Cost, expenses & taxes_ 363,150 936,056 1,758,647 3,541,562
Interest charges 15,787 16,475 63,457 656,352
Deprec. and depletion.__ 36,025 46,544 159,676 178,293
Provis. for Fed. inc. tax. 8,009 42,600 21,000 151,107

$10,875 $81,050 $89,83%  $422,563

Net income . ___ -
—V. 170, p. 1639,

St. Louis Southwestern Ry.—Bonds Called—

All of the outstanding general and refunding mortgage 5% gol@
bonds, series A, due July 1, 1990, have been called for redemption on
July 1, next, at 105 and accrued interest, Payment will be made 2t
the Chemical Bank & Trust Co., corporate trustee, 155 Bruadway,
New York, N. Y.—V. 171, p. 1464.

‘St. Regis Paper Co.—Canadian Unit to Expand—

8t. Regls Paper Co, (Canada) Ltd. announces the formation of a
Panelyte Division which.will supply the requirements of the Canadizn

- umarket for refrigeration . industrial and decorative Panelyte, the com-

pany’s trade name for its laminated plastics. P
Ground will be broken shortly for a new -plant ‘to be located 2t
8t. Johns, Quebec, and production is'expected by late fall, This is
in keeping with the eompany’s pluns for expanding its operations in
Canada, :
_Heretofore the Canadian market has- been served bv the Trenton,
N. J, plant of the parent company's-Panelyte 'Division. The new
Canadian plant is part ef the: division’s expansion prozram' which
includes & new plant at Kalamazoo, Mich,, expected to be in full
production this summer.—V. 171, p. 1056,

Savannah Sugar Refining ‘Corp.~Earnings-—

Calendar Years— . 2 ; 1949 1943

les (% $56,012.543 836,350,208
Cost Of stles oo oo .ol il ... 52,943,030 53,982,662

" $3,067,516
921535

$3,140,051
142,129
1,500,802

1.497,129
546,620
218,664

£ $6.63

$2,381,526

Operating income
her 4 ! 90,104

.’Tota.l income *
Reserve for depreciation:
Reserve—sundry  (taxes)

$2,457,656
103.824
970,757

1,362,949
437,323
218,664
13632

- Net - income
Dividends - pald

Earnings ‘per . share
—V. 153, p. 252.

-~ Scott Paper Co. (&:Subs.)—Earnings—
Calendar Years— 1949
Net . sales - = * $£3,599,960
Costs and rexpenses . 74,073,257 - 67,232,583

“Operating: prosit' 0 -$9,526,603  $5,314,178
$3,900,000 $2,475,000

$5,626,003 $3,639.179
o a3y

, 221,000
2,238,645 1,983,467
-871.843

1943
$73,597.002

Net i ?
Dividends. on preferred. shares.
Dividends-on .common . shares.

Shares outstanding-

4 '$703,968 <. $579,303
‘L, 067.990 -

" Operatirg. |

* * Total “tncome o o $971,87 . $996,884:
Provision" for :income. taxeés_. . ....Z. . 312,914

" Portion of res. for taxes:no-longer required (Cr) . 234,652

2 e Net 1 R ¢
. Dividends. declared T
Capital shareg outsta.nding-.....'_-__‘.-----._-_'_.,.».

¥

517,099
376,072

517.100
370,072
$2.38

. Earnings per share yor 1
< ~V, 163; p..1149. o -

«»:Safeway: Stores,; lncf—Earinngs— e

Subs.)

. Commotlities Inc., (& 8ubs.),. and.Canada.Safewsy. Ltd.. (& .
£ -Calendar Years— -« DI e R e s 1948 5
+ Sales, - net. .-

:'Cost_of sales i, i o,
:Operating .and. & . 4 945,536, .- 128,

‘atid: 32 preferred stockholders at the-end of the preceding year.
A4 Dec. 31, 1949,.E. L dvPont deNemours, &-Co. owned €0.17% of

~-tpe common stock and 99.38% "of the pfeferred stock of Remington.— Proyislon for |
4 ‘ T Py o inG

V. 170, p. 498.. "

‘Reo Motors, Inc.Farnings— :
. -/ Calendar Years— NG
*"Products and services sold.. ... _
- Qther § - . .

52,400 65,172

- $23,295,360- $38,372,963
Costs and ‘expenses --Z 726,411,942 38,500,358
« Nst. proy, for prior. years' income taxes no i .
7 lenger required ... ___ et
Ert.  tax. earry-back
~Net loss of Canadfan sub.

“Net | i
. .. Cesh dividends
- Earnings per share

*Loss.~V. 170, p. 792,

. s . ; &
. ‘Reerganized Silver King Divide Mining Co.,; Reno, Nev,
- ~—Files With SEC— ' i
The company on-April 7 f'led & lctter of -notification with the
B0 ‘covering 512,000 shares of cap'tal steck (par Mc.) to be offered
Al 16 rente.per . share; the nct .proceeds to be used to pay.debts .and
b new’ qw}tal. . No underwriting invoived, . g .

T

*$1,968,316 .3$110,068
: - - - 909,

for FRASER

iitized
k- ed.qrg

.7 «./Neb operating ‘protit,...
¢ Other. j;

T.."1949 . 1 - 1948 |
'.323-'2*2-95”‘ $38,307,791 -\ ""number of .shares, outstanding).... .. ;

‘... Calendar Years— =~ - > 1949

,383
. $0.22

« .. 2,160,807 0

. $24,764,593 -
. ..2,229.889
8,165,580

. Total |
«.Other charges

« . Net profit -/ "$14,369,124

¢ Preferred dividends b e 951,520,
. C dividends i e 3,213,306

. Earpings per common shore «{on -averase . .

: ; -$5.22

¢ —V. 171, p. 1572, s

\ s‘.CNiX Papér. .CO.V' (&;Subs,‘)-—Eanv-liu_gs_'_. e
$2,225758 . $1,418,392

. Oper. inc. before prov.. for ‘depl. & deprec.
and depreciation: 377391 . . 331,736

i Provision for -depleti

" Income from operations N

Other income, net of other. charges_ 28,867 . ., 19,665

" Total o
;. Loss_on Canadian  exchgnge. 1

00,352

Provision for U. 8. and-Csnadia income. taxes ..» G61,695 - 416,475 .

o
~0.°$1,115,186.  $689.846
109.288 = 27322
7$10.20 " - "-$25.25-

Net income for the year.____

. Common ' shares . outstanding.. .
_Earnings per common. share. ...
—V. 170, p. 1302. ) .

v A
Earaings per
417581 ¢

sin. 275.500.

7,562
' °$593,635 13729146 |
. - Costs and expe

3875194 E-Meml, state.and

* Coniiion -shares outslanding )
s : ¢ 55— Lo e e o U Earnings pere
< ¢+ +And‘subsidiaries,’ excluding - Cortland: Equipment Lessors Inc., Salemy - . .-
$1,095,063,621 £1.178,702,381 .
29),,1,034,813.724 -,

- :$21,205,389 on Jan. 1 to B
- . Treasury: Bills ‘amounted to $7,466,921 as. compared .0”$3.541,227 on
oy ¢ “den..1 though the company had spent $6,904,442° on additions to plant

-+ Scranten .Laee Co.. (& Suhs.);Ea}nings—"- Ta ¥ e

- Net sales = x
- Miscellaneous revenue

$1,848,267 .$1,086,657 i
. Costs. and expef.ses. R

. 81,877,234 - $1,106321

.. Commeon shares outstanding._. ... ___
.. —V. 169, p. 1567. e

. share.

871,647
) 46,07 * - $415
—V. 171, p. 1464, S :

(&’ Subs.)—Earnings— -
Lt 1949 L 1g4g
© $74,903,325°$30,853,380-
71,310,358 174,980,295 .

676,840 2,614,439

. Calendar Years— ¢
Total inco; '

- SoovilliManufacturing’ Co.:

Toreign income taxes, incl.
-'prior yeur -adjust totmet) o lvL sl a

227 41,916,127 - $3,258.646 -
: 1,196,400~ . 1,196,566 ©
sbare. Sl sK20 . $2.43
. NEW. FINANCING--At. the..end-of ‘1948 -the  company -owed to tke
banks:-on: loans '$4,035.383 ' which' was" silbsequently ' Increaced . to : :
$6,000,000 as of March 21 1949, ‘and ‘shortly thereafter paid off. The
issue -of additionzal preferred 'stock-was ‘also done in-March by «the sale

- "Net: profit -

“of* $4,985,000 of :4.30% -.cumulative preferred- stock convertible prior, te <" 7.

June 1,-1959 (unless previously -redeemed) 2t the option of - the holdar

51 5.3' 44073 into 3%, shares of.common.stock :for each share ‘of' the preferred, sach
< 2,096,926 ;

. $17,440,999
1

conversion.rate -to be-subject-to adjustment i certain instances. The
issue “was- underwritten by a gronp of 'which: Morgan Stanley-& Co.

‘~was the principal- At. practically the ‘same time. the company:made a -
‘private sale.to two Connecticut insurance companies of $6,000,000 notes ™~ *

due April 1,-1974, 'with interest-at 3%, -and. with prepayments of. $300,

006 * 000 per year.starting April 1, 1955. The notes can be prepaid prior te

maturity In part cr.in whole without premium: under certain circum-
-stances.. Due 10 the company’s ability .to decrease. its inventories from
$17,750,506 on ‘Dec. ‘31, 1949 "cash- plus o, s

and equipment.. No msajor. capiial expenditures presently: ‘are’ etn-
templated.—V. 170, p. 2067. R : :
.- - : .

< Calerdar Years— <1949
- $6,837,484

- 4,554

. $6,842,038
: 6,352,698
Federal and. state income taxes_______._____ __ . ' 174,188

$315,152
= 60,000

$375,152
- 257,422 321,793
107,259 107,258

$2.9¢ ... $6.L7

1948
*$9,079,181
3.996

$9.083,177
7,879.144
467,240 -

. Total__ Vi

~ -Net profit T by
‘Transfer 'from 'reserve for eontingencies: .. ._."

. Balance .__-
Cash dividends

$736,793

Earnings per common share_.________ _________




= Net |

i

» = see also V. 171, p. 1610,

Yolume 171 © Number 4901,

‘The . Commercial and. Financial Chronicle -
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‘Scranton-Spring Brook Water Service Co.--Bonds<—

“rne compeany has applied to thé Pnnsylvania P. U. Commission ‘for
‘Buthority to ‘issue’ $1,000,000 of new 27%% first mortgage bonds; fo
be due March 15, 1976. 'Proceeds would be used l,o rellre loans made
!or plant constructlon —V. 171, P, 1572. -

=" ,Scullin Steel Co.—-—Eamlngs——‘-
Calendar Years— . -

:Net sales

Profit from operations.

*Other lncome

949 1948
$16,182,395 $18,772,695
1,421,334 . 2,019,807
17,222 13,202
¥oaos ittty

1y Total ool o # _$1,438,556 $2,038,009
Income charges - 151,404 105,486
Provusion for Federal and slal,e lncome taxes... 460,000 805,000

oy ss27 152 . sl 127,523
= 74830 - --74.850
. 279,355
139,677
$7.54

“

Preferred dlvldends
rCommot divid .
‘Common’ shares- autst:mdlng-_-
fpnmlnga per-¢ommon share...
ie=V, 170, p. 1402. :

|

209 516
139,677
$5.39

Seaboard 0il Co. of Del—-Earnings— b a
Calendat Years— 1949 - 1948
'Operating revene $26 689,319 $28,717,850
Operating and general expenses.. 9,080,032 © 8,513,204

]

2 $17,609,287 820,204,646
(. 213,950 415,793

)
Operating profit. .
Other income

i

4 53 ¥ ik

4 Tottl fncom

fntangible drilling and developmenb costs
Prov, for depl., deprec. und amortization.
“Provision  foF "unproven ' properties:-
Provision Tor Fedéral income taxes——

1
!7, Net i
Eamlngs per share
-—v. 171, p. 466,

$17,823,937 $20,620,439
7,648,718 ° 6,715,300
1,966,385 1,660,974
1,551,730 3,153,453
875,000 2,250,000

$5,761,347 * $6,780,713
Vsl $5.52

2

. Seeurity hlsurance Co of New Haven — Details re
‘Stock Offering < Chas. W. Scranton & Co. and: Day,
Stoddard & Williams, Inc, are  joint- managers of an in-
*vestment banking- group which- is- underwriting 50,000
shares . of additional capital-stock . (par :$10)" which are
being offered by the company to its stockholders of rec-
“ord-April 12,1950, at $30 per sharé in thé ratio’ of one
new share for each five: shares held. . These subscrnptlon
'warrants expire at 3. p.m. (EDST) on May 2, 1950. -

'PROCEEDS—T0o provide additional eapital funds in’ anticipation of
posslble further increases in the yolume of business, The volume. of
business of the company &nd its: subsidiaries has increased substan-
tially in recent years, net premiums ‘written' rising’ from $6,222,216 in
1940 to $19, 182, 309 lxl 1949.

CAPI'I‘ALIZATION UPON COMPLETION Ol' PRESENT FINANC]NG-

Authorized | Outstdg.
Capltl.l stock * (pnr $10) ». ' £5,000,000 $3,000,000
Neither thé company nor any of its subsldlaries hasg any runded dewt

B L

1 pr preferred stock outstanding.
'.’) UNDERWRITERS—The names of the several underwrlters of so many

of the 50,000 ‘shares of adidtion#l capital stock-of the company. as are

+'hot subscribed for by the exercise' of warrants and the respective per-

-eentages of the.unsubscribed stock which each has severally agreed to
purchase are as follows: g

Estabrook. & Co...
- Geyer-& Co.,-Inc,>
A, M. Kidder & Co...

Chas. W. Scranfon & Co

Day, Stoddard & Williams, Inc. 1Q
The First Boston Corp, 10
“Merrill’ Lynch, Plerce, Fenner

1 & Beane _.... - 10
Putnam & Co.- —
‘Edward M. Bradley & Co Inc 1
Cooley 5

Paine, ‘Webber, Jackson &

. Curtis

Alex; Brown-& Sons_..

Robert Garrett & Sons._
Shelby Cullom Davis & C€o....

Fl

Sharp & Dohme, lnc. (& Subs.)—Earnmgs—— g
Y Period Ended March 31 1950— 3 Months 12 Months
Net sales - $10,475,753 $39,239,935
Cost of sales .- ‘4,086,176 ' 15,547,437
“Belling, administrative nnd general expemses_-- 4,219,102 16,113,174
Other. incomé Cr286,058 Cr1,142,298
.Othet charges ‘w_.. 51,650 = . 701,118
Depreciation . 125,988 . 476,875
Provision for Federal tax 805,935 2,791,408

$1,412,960 - $4,802,220

Net lncom‘e
~V, 171, p. 1610,

Sieberling Rubber Co. (& Subs.)—Earnings—

Calendar Years— . . 1949 - 1948 . 1947 . 1946 ¢
Net sales $25,338,774 $28,414,291 $32 116,490 s3o 516,556
Net income before taxes “533,262 734,758 731,614 1,764,142
Income taxes w.. Cr173,911 267,000 310,000 640,000

$421,614
- 321404
$0.58

Net profit- ..l .___.. ©$359,351
Dividends ... L.000.120,277
Earnings per com share Nil
T #Loss.

NOTE—Beginning with 1947, figures include a subsidiary, Sleberlmg
Rubber Co.. of Canada, Ltd. Before this, the parem company added
its propomonate share of the Canadian company’s yearly change in
isurplus to net income.

Total current assets Dec 31 1949 of $10,209, 213 compared with
current liabilities of $2,154,956, a ratio of 4.7 to 1. Working capital
of $8,054,257 was down 351447‘) from 1948, and surplus dropped
.$417,339" to b year-end total of $4,629,357.—V. 171, p. 1610, -

$467,758
318,687
$0.74

$1,124,142
444,207
§3.00

: Soss Manufactnrinv Co — Auth(mzed Capxtahzatlon

Reduced—

The stockholders on April’ 18 approved a proposal to reduce the
company’s authorized capital stock by thé cancellation of 40,000
shares of unissued preferred stock.

*  Production of hinges for automobiles, - furniture and general building
purposes held at a satisfactory level during -the first quarter of the
year .despite .a strike at one of the company’s .principal automotive
.customers, according to Charles J. Soss, President. In addition, the
., company has recently received a substantial volume oI new busmess,
he added.

« . With increases in volume planned by some automotive -and non-
automotive  customers, the current year should be one of successtul

business for the company, Mr. Soss said.—V. 171, p. 1464,

South (farolma Eleciric & Gas 'Co.—Bonds Offered—A
“group of investment firms headed by The First Boston
+«Corp: and Lehman Brothers on April 20 offered to the
_public a new issueof $22 200,000 first and refunding
“mortgage bonds, 3% series due 1980, at 103% plus ac-
“erued interest to yield 2.85% to matunty. The issue was

awarded-to the group at-competitive sale on April 18 on’

1ts bid of 102.4199. The offering was oversubsmbed A

There ' were. three 'othie "Bids received 'fof - ‘the. bonds 'as 38, viz:
Kldder Peabody & To., 102.319; Halsey Stuart & Co. Inc., 102. 1599,
‘and Uhion  Securities Corp, 102.053

The new -bonds: are redeemable nder regular redemption provlslons
‘at 106% during the 12 months 'begining April 1, 1950 and' there-
,after at prices. decreasing. to. the “principal amount. Sinking tund
‘redempfion prices range from '103%_ to' the principal amount.”” "'

PURPOSE—The proceeds of the sale wlll be applied to the redemp-
.tion 'of $19,200,000 of first mortgage 3% %. bonds due July 1, 1943
and $3,000,000 first mortgage 3% % .bonds due Nov. 1, 1978. . -

BUSINESS—The .company - generates, distributes and sells electrlc
energy in a territory covering 14,400 square miles in central, southern
‘and -southwestera ~South Carolina. - Cities -sexrved include Charleston
-and Columbia, Electric energy is sold to Duke Power Co, and Carolina
‘Power & Light Co,.- The company- also produces and sells manufactured
gas in parts of Columbia and Charleston and neighboring.. areas.and
(operates 214.-miles- of bus routes. JFor the 1949 _calendar "yéar th
company, reported oper’etmg revenues ot $1§ 914,154 - end net; lncoms
‘of $2,781,684, " "

UNDERW'RI’I*ERS’-—‘I‘he names of the severaI "underwriters - of the
‘new" bonds ‘and the 1espective -principal amounts of new bonds whicn
each has agreed to ‘purehas¢ are as follows: : .

The First Boston Cor :$2 7179, 000 F.'$. Moseley & Co...__ Xy 100 000
- Tucker; Anthony & Co._ 1,100,000
'Robm w. Bulrd & Co., :
- Inc; -
Alex Brown &. Sons-...
Hayden, Miller' & Co...
E. M.. Newton & Co..__
Whiting, Weeks & Stubbs .
J J B. Hlllmrcl & Son..

Harrlman Ripley. & Co, :
________________ 2,719, 000°
-A. C "Alyn & Co.) Inc.o 1, 100,000
-Harris, Hall & Co. (Inc.) 1, 100 000 i
Hemphlll <Noyes, Gras - :
ham, Parsons & Co... 1, 100 000

i CAPITALIZATION GIVING m-r:cr

250 000

TO PRESEN’I‘ FINANCING—

.Authonzed Outstanding
146,266 shs. . ..;125,234 shs,
£0,858 shs, 344,146 shs.
3,021,460 shs. 11,780,014 shs,
sn,zoo 000.- .~ 1$4,585,0007
50,000,000 - AR

preferred stock (pat $50) !
°5’/2 %= cum,: cony. pfd.-stock (par $50)

3% o series due- 1979-. L
3% - series due 1980__.

Charleston .. Consolidated Ry, Gas &
Elec. Co.. 5%, consol.»mtge, -gold bds.,, .~ .-y -
dQué March 1, 1999 (non-callable).. ~$2,500,000 ©  $1,557, 000’
*At an annual and-special meeting. of stockholders to' bé' Held on

"May'17; 1050,/ there.will'be Subfnitted: a: proposal to amend, the charter

‘of the ccmpuny 5o a$ to creéate a new series of preferred stock .con-

-gisting of 60,000:"shares, par: value -$50': each and: to' eliminate" from

authorized » capltal stock 21,032 5heres of 5% preferred st,ock and

-80,858 shares of 5% preferred. stock.;
1Thé ‘amount. shown- s excl-uslve of $550 000 falllng due within 12

months from April 1, 1950..

- iDisregarding - conversions after March . 15, 1950. - At such date

309,022 shates of . common, steck: were reserved for: conver§lon of /the
5% cumulative convertible preferred stock. On April 10, 1950 the

company called for redemption on May 10, 1950 all of the outatandlng

-shares of 5’/“; cumulativé -convertible preférred’ stock, . Shares- of

‘such 51, % ' cumulative ‘ convertible preferred - stock may - bé converfed

-into“‘common stoek : at’ any tlme up to - bhe close of - business ou May

8. 1950.—V 170 p. 1336 <

"722,200,000°

South Central Alaba.ma Natural Gas. Co., In¢, — Pro-
poses-to Build Pipeline— ;

This company ' is seeking , Federal Powel Commlsslon authouzatltm
.to construct approximately 150 miles of pipeline to carry natural gas
.to, about 92,000 . people -in. south central Alabama. Estimated total
cost. of the project is $2,500,000.

“The company d)so asked FPC authorization to connect its proposed
system with and to obtain a supply of natural ‘gas’ from, Southern
Natural Gns Co s llne 1n Elmore County, Ala,

South GeOrgla, Natural Gas Co.—To Bu11d Pxpe Llneb-

« ¢ The :company {5~ seeking: FPC .authorization to:build about 248 mlles
.of pipeline to carry natural gas to distributors in southern Georgia.

The proposed . system, estimated 'to cost approximately $6,600, 000
would - have:. a-capacity’ of -about- 40,000,000~ cubic feet ‘of natirad a5
per day.~ It would include a 144-mile line extending -from a connection

with Southern Natura) Gas Co.’s, proposed extension of jts system in -

:ralbot. County, Ga., southeasterly to” Brooks' County,’ Ga. A series of
; eight' lateral lines,.totaling. about 104 miles, would extend from the
main line to .variovs Georgia . communitics,

" ‘Another applicatior 'proposing service to some of the’ same Georgle
. communities - to’ be.sérved. by »this company -recently: was med with
.FPC by Georgié Natural Gas Co, of Albany, Ge.. . -

South Jersey Gas Co.—Earnings—

‘Three Months Ended Maroh-31—. -« L. o
Gross revenues ...
'Expenses incl. rlxed charges’ and taxes

950 - - +1948
$981,772 $1 001‘ 586
906,881 '932,49¢
NN

- $74,891° $69,092

550,319 550,319

Earnings per eommon share._ $0.13 $0.12
”Includes provision for Federal income tax.—V, 171, p, 1395,

Southern Bell Telephone & Telegraph Co.-—Eammgs-
- Perjod End. Feb, 26— $1950—Month--1945 . .1950—2 Mos.—1949
Operating  revenues..i. $22,196,845 $19,769,275 $44,364,556 $39,510,925
‘Uncollectible oper. rev.. 103,232 70,724 203,459 139,459

$19,698,5651 $44,161,097 $39.371,466
15,002,786 32, 891 379 30,242,234
2,510,879 6 0‘“8.381 4,907,961
$5,171,337" $4,221,251
4,349,393 * 3,432,215

Operating revenues .. $22,093,613
Operating expenses - 16,029,632
Operatmg taxes 3,221 Ble

$2.842.165
2,463,969

82,134,876

Net operating income.
1,813,332

Net after charges
—V.; 171, 'p, 1186:

Southern California Edison' Co.—Granted Exemption—

The California P. .U.: Commission - on :April. 18 - granted- exemption |

from the competitive bidding rule to this company on its contemplated
issue of , 1,000,000 shares of cumulative pre[erred. stock. The com=-
pany’s petition was filed"March 30, Tast. ! ¢ i
Negotiations will be entered lnto"lmmedlntely with The Flrst Boston
orp.-and Harris;-Hall. & Co, (Inc.)- to’ form a- nationwide syndicate
‘which will probably offer the stock within the next 60 days., - r
Proceeds from the sale.of the proposed new issué of stock will be
used to pay off short-term notes and to finance in part the company’s
contmulng construction program.—V, 171, p. 1395, y

Southem Natural Gas Co. (& Subs.)—Annual Report—
| Years:Ended Dec. 31— 1949 1948 1947
Operating revenues $32,073,912 $26,760,285 $22,053, 39.)
Oper.. expenses., deprec and tdxes. 25‘,337.030' 21,208,144 17,654,847

- $6, 13’0 882“ $5,552,141 - $4,398,548
0,8! 192,932 287,044

Balance ; L 2
Other income .__ 97

[ $6,82T;770 -
1,744,467

'$5,745,073 ¢
1,308,237

$4.658,592
. 930,429

53,755,16'3
$2.66

Gross income "
Interest end other. deductions

Net necome ___.
*Earnings: per common- share._.
. »Bazed gn--,555,459 common shares in 1%9 and 1,408,212 common
shares in J948.

35,083.312 -$4,436.838
.27 $3.15

* Accounts receivable (net).

" First ‘mortgage’ pipe line slnking fund bonds,
6822

- Operating . revenues -

. r-'INCOME ACCOUNT, (PARENT, OOWANY JONLY) ., oy
“Years Ended Dec, 31—, .. - 1949 1948 ]
Operating revenues . '$23,475,80d $17,884,739° 314 270%
Oper. expenaes .,: dépr 37 584 25 . 13,690,245

$4,891,874 $4,194,493
710,909 590,008 .

- .$5,602,783  $4,784,501
-1,130,110" ,+ 781,902 ¢

$4,472,673  $4,002,599
$2.88 $2.

and taxes.

Balance

3,109,455
Other Incomeé . * 556,

$3,705,887
ri 4TI

33,22‘6.151

income
ana other deduorlona_

Gros.
Interes

. Net lncoms

*Earnings per. common sha.re
1~ *Based. on-1,555,459 common shares in 1949 and 1,409,212 commorl
shares in 1948.

CONSOLIDATED BA.LANCE SHEET, DEC. 31
ASSETS— = e 1d4g
1Gas plant and property (net)_____'____
Miscellaneous lnveetments and* property-
‘Cash
U."8.- Treasury -securities, at cost and acer, lncl

3, 932 239

3,135,995
2 . 3 )
2,645,431 ¢

2,943,188
238,516 - 260,393

492431 859,770
‘128881 62,593

Materials, suppies and: merclmndlse (at or be-
 low average cost)_..i

Deferred charges
Capital stock expeme

Tota.l ' §99, 734, iot s'é$ 456‘"600 ‘

- 81166304 szd 569,001

Premium cn common stock. 5,109‘,331

Ca.pltal surplus, » . s 2,519,934 2 569 173
ket & surplus’ dznd L s 17,888 577 16.12‘.200
Mlnnrlty Interest, in Alahama Gas Corp.: ' . B

. $3.50. cum, prior pi’d stock (sSO’ par value)__ 1,44'7,635 i,44'i,63‘.l
98,813 197,033

28,000,

Common; stock. _
3% serles dud June 1, 19 217,400,000
2Yx% seriat notes .due semi-ann..te May 1, 1956. 9,500,000" 10,900,
4% mortgage ‘on’ office building © 637,000 s
Alabama Gas Gorp.: . YO e T
» First mortgage bonds, due Aprll 1, 1971——— :
3"/n % series 2
3%a% series. .z
;. 3Ya%: series A _»
;. 2%¢% mnotes ma.turmg 1949 to 1956..

5,330,000
1,000,000 -
, 3 noooo

600 qoo
¢ 1,000,000
-, 2,448,936 .
852,747
. 613,450
. 43994
17823§
.. 207,41
75,000

411,28
1,032,5% ;

¢ Total o lieoa I - 1 $99,734,107 $93,456,600
.. *Restricted. under ¢ long-term.debs e.greements-—sn 072,572 in 194%
and $11,471,495° 10 1048." tAftér reserve for depreciation, depletion and .
amtl)rlslzatmn of $22,927,789 in 1949 and $20,694,925 In-1948.~V." 17%,
p 6.

Sm:them Vaturzl Gas Co.—-Eammgs Hrgher— TR

12° Months Ended March 31 o1 e % 1950* ' 1949
Operating revenues $23 210,444 $19,425, M:!
Gas ‘purchase 'costs._ L. e 333,027 . 6,341,300
orher oper. COBts,’ deprecletlon, and- ttxes,__-_ 10,826,030 8,575,947
3 : : ¢ uwos}

$5.051,367 $4,508,589

5,350,000
. ./985,600
6,000,000

- Mississippl Gas Co.:

3% serlal notes. due, seml-an. to May 20, 1956
Notes payable to banks_:_
Accounts  payable 3
-Custortiers’ deposits and -acer,  interest-thereon '
Accrued. faxes, other than.income taxes.
‘Acctied Federal and State income taxes..
Accrued’ interest, on long-ferm  debt.
Miscellaneous accrued llnbllltles e
Miscelldneous’ reserve ‘.
Customners’ advances for constructlon__
Contributions it aid of construction .

e
1121776

Yoy
Operatlng lncome S

"‘ Grossincome L S

Anterest and other. deducbiens_“-,; _____ = e

1,129,766 937,730
L $4,671,130 $4,220,178
. 1,555,459 1,411,788

. $3.00 - 82N
300 -, .. 298

n4N’ecl ¢ eV, T

Number of common shares

Earnings per share—

;" On present._capitalization .. I . !
On shares. outstanding at encl or each. permd

—V.. 111, b. 1186.,

Eouthem New England Telephone Co.—Earmngs—

Period End. Feb. 28+~ i 1950—~Month—1949 + 1950—2: Mos-—lM' '
Operating revenues ... $4,193,719 $4,013,221 $8,502,413 $8,152,824 -
Uncollectible oper.*Tev.. 4 12,599 ..... 10,050, .. 21,594 . 16613~

$8,136,212
6,173,921
894,956

$4,181,120 .
3,008,852
515,625

$4,003,171
2,975,898
474,094

$8,480,819
6,215,785
997,480

. Operating revenues ..
Operating, expenses
Operating taxes

$656, 643
552 6 79

41,067,295
'854,023

$1,267,554
1,051,756

. Net operating 5ncome
Net after charges..
—V..171, p. 1086,

$553,179
445,299
. ' v Al
Southern Pacific Co.—Earnings—
(Earnings of Transportation System) 4
Period End. Feb. 28— © ' 1950—Monfh—1949 1950—2 Mos. —1949 ¢
Railway oper. revenues. $37,243,761 $38,583,506 $75,900,299 $79,173,623 °
Reilway oper: expensess 30,84 4,802 '32,842,709 - 63,824,131 - 69, 965,14}
Net rev. from ry. -oper... | 6,398,959 « 5,740,797 12,076,168 . 9,208,
Railway tax accruals..-' 3,561.047 2,857,740 6,767,900", 5,845.49 2
Equip, rents (net) (Cr) 1,207,995 873,671 2,304,589 1,858,680
Jt. fac. rents (net) (Cr) 80,215 100,246 . 177,235 ' 194,83%
“Net ry. oper, income.. = 1,549,702 1,909,140 2,826,444 1,309,46%
»Before provision for interest charges on outstanding debt or other
nonopemtmg income_items. —V 171, . 1465. '

Seuthwestem ‘Associated . Telephone Co —Earnmgs—-—-~
Period End. Feb, 26— | 1950—Month—1949 19502 Mos.—1949 *
Operating revenues....  $483,752  $415,643 $993,828  $813,650
Uncollectible oper. revi. ! 2,500 : 600 5,000‘ ) 1.209_

$312,408
649,184
81,103 -
. 3

$988,828
743,969
109,515

$481,252
348,717
58,029

$415,043
329,994
41,671

o Operating revenues_.
Operating expenses ...
Operating taxes ... .-

$135,344
3,561

482,179

Net operating income -~ $74,496° -~ $43,378 82,173
50,72

Net aitef charges...... 53,505 26,882
—V. 171, p 1395 : ¢ ‘

Southwestern Bell Telephone Co.—Earnmgs—- g
* pefiod Endl. Feb, 28— ° 1050—Month—1049 _ 1950—2 Mos.—1949
© $23,321,443 $21,573,485 $46,657,117 $42,331 245
90,054 81,345 . 179, 996 j _,163,9@

Uncollectible oper. re it

$23,231.389 $21,492,140: $48 477,121 H2 167,365
17,719,188 17,569,593 745,609 ' 35,859,359 .

. Operating revenues.
I 3,026,512 - 2,267,034 2678 457 % ,129,636

‘Operating” experises
Operating Yaxes S

| Net operating. income  $3.485,689 $1635,513 $4,753,055 $2,173,31%
Net after charges . 1,992,555 1,191,535 3,753,655 '1,294,830
=Y. 171, pd 1186. ¢ 2 reamconicen; B G P

5,800,886 5,157,909 -

gitized for FRASER
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Springfield City Water Co., Portland, Me.—Files—

The company on April 7 filed a letter of notification with the
£EO covering 2,000 shares of 4% % cumulative preferred stock, series
E (par $100), to be offered at $102 per share through H. M. Payson
& Co., Fortland, und The Moody Investment Co., Springfield, Mo.
The procecds are to be used to expand properties and to pay indebted-
ness~—V, 164, p. ?836. y :

.’ Stanley Works, New Britain, Conn.—Files With SEC—

“The company on April 14 filed a letter of notification with the .

BEC covering about 5,770 shares of common stock -to be sold at the
market price of about $52 per share. The proceeds are to pay bank
loans and. for corporate: purposes.
p. 1298.

Staten Island Rapid Transit Ry.—Earnings— !
February— = - 1950 1949 1948
Gross from railway. $193,252
Net from railway.. *17,976
Net ry. oper, income_.. *64,681
< From Jan, i—
Gross from railway....
Net from railway...
Net ry. oper. income.....
¢ Deficit.—V. 171, p. 987,

1947

*54,332

524,766
10,000
*106,347

423,714
*8,352
*103,570

477,485
2,966
96,562

581,440
8,677
4139,464

Supervised Shares, Inc.—Registers With SEC— g
" The company on April 17 filed a registration statement with the
BEC covering 400,000 shares of capital stock, 25¢ par, Underwriter:
‘T. C. Henderson & Co., Inc,

Syracuse Suburban Gas Co., Inc.—Files With SEC—

. The. corporation on April 11 filed a letter of notification with
BEC covering 300 shares of 5% cumulative preferred stock to be
offered at par ($100 per share) by company and its affiliate, Sub-
urban Gas Co., Inc. The proceeds are to finance construction pro-
gram and for working capital. 4

This will ‘Increase authorized and outstanding 5% preferred stock
to $50,000.—V. 166, p, 1932: :

.. (James) Talcott, Inc,—Earnings—

- 3 Months Ended March 31~

*Net income .- ;

LCommon stock outstanding 322,056

Earned per share. $0.57
#*After provision for income taxes.—V, 170, p. 2230,

. Television Fund, Inc.—Amendment Filed With SEC—

" An amendment was ‘made ‘April 10 to the registration statement
originally filed with the SEC covering 2,500,000 shares (publicly
offered Sept. 8, 1948), 'showing that 490,247 shares were sold at the
market for a total of $4,809,323, and the remaining 2,009,753 shares
‘were removed from registration, The proceeds were used for invest-
ment. ' Television Shares Management Co. was the principal under-
writer~—V. 171, p. 699.

1949
$157,795
322,056
$0.46

1950
$194,000

Tennessee Gas Transmission Co. — Chemical Affiliate
Organized  — See Mathieson Chemical Corp. above.—
V. 171, p. 1465.

Texas Engineering & Manufacturing Co., Inc.—Contract

The company has been awarded & contract by the Afr Materiel
Command for the fabrication and erection of 16 ship sets of all-
weather docks fer servicing the B-36, Robert McCulloch, President,
announced April 16. :
« Each ship "set, Mr. McCulloch said, consists of four units, and the
total value of.the contract will run in excess of $500,000.  He said
that the scope of the.project was so large that TEMCO has leased
an additicnal 112,500 square feet in the “A"” plant of the former
North American ‘Aviation facility at Dallas, Texas, to accommodate
the fabrication - operations.

Work on the docks, Mr, McCulloch sald, already is underway at
the TEMCO. plant and will be stepped up as fast as materials can be
obtained. The first ship set, he added, is scheduled for delivery to
the Alr Force in June.—V, 171, p, 1395.

Thomas Loan Corp., Los Angeles, Calif.—Files With
Securities and Exchange Commission— d

The corporation on April 11 filed a letter of notification with the
BEC covering 2,500 shares of.common stock (par $100) to be offéred
in ‘exchange for outstanding’ stock of The Thomas Mortgage Co.
(Kansas) on a share-for-share hasis, No underwriting involved.

Teoledo Edison Co.—Registers With SEC—

A registration statement was filed with the SEC on April 18 pro-
posing the sale of 4,102,000 shares of common "stock, $5 par, - Of
the shares to be offered, 400,000 are to be offered by this company
and the balance of 3,702,000 shares by Cities Service Co.

The 400,000 shares to be offered by the company are to be offered
&t competitive bidding. Proceeds of the financing are to be applied
to complete its 1950-1951 construction program, requiring an estimated
$21,000,000. ”

The 3,702,000 shares to be offered by Cities Service Co. are to be
offered to the common stockholders of that company through warrants
on the basis of one share of Toledo stock for each share of Cities
Bervice stock held. The offering price of these shares is to be added
by amendment. No underwriter is named. .

See also Cities Service Co, above.—V, 169, p.' 2035.

Transcontinental Gas Pipe Line Corp.—Annual Report
Reveals Further Financing Planned—

?lnude A, Williams, President, on March 25 said in part:

“The initial senior financing for the construction of the pipe line
‘was completed in June, 1949, with the sale to institutional investors
of $143,000,000 first mortgage pipe line bonds, 3% % series, due 1968.
zig‘l:n:hen%r?(ceiﬂi from I:\hde é);l'evlous sale of 6% interim notes and

n ck, s -provide e company with net cas!
$190,000,000. pey Foatl SpeteRating

“The corporation also realized $2,650,000 from the sale of additional
common stock- through the exercise .of warrants for the purchase of
such shares at $10 per share,

- “To finance the increase in capacity from 340 to 505 million cubic
feet, without allowing for extension of the line to New England,
Tequires an estimated $44,650,000. This consists of $2,650,000 already
Yaised by equity financing, the sale of an additional $32,000,000 of
Zirst mortgage pipe line bonds and $10,000,000 of bank Joans. Exten-
sion of the Jine to the New York-Connecticut border and the erection
of another compressor station would require an additional $5,000,000 of
bank loans, i

L COMPARATIVE INCOME ACCOUNT

t Oct. 5,'48

Year Ended to

Dec. 31,49 Dec. 31,’48
$1,005,964 $23,073

2,995,055

1,540,000 85,500

650,627
2,351,131

1779
Cr17,270,380
737,751
105,543

——

$620,368

Income (interest from investments in securities)
Int. on first mtge. pipe line bonds, 3% % series
Interest on 6% interim notes.

Amortization of first mtge. pipe line bonds,
, 3% % series (commitment fee and expense)__
Amortiz. of 6% interim notes (disct. & exp.).
‘Taxes assumed on interest.

182,722
97,"08

. Net income for the period.
Organization expenses of predecessor company
Jssue expense on stock

{ Esrned surplus et end of perfod (not gvaile
1{ sble for puyment of dividends).._...

_ Accounts yeceivable

No underwriting involved.—V, 171,  Miscellaneous special

.Common stock (par value SKOc‘ per share)

d EALANCE SHEET, DEC, 31 e

ABSETS— am . 1949 .. 1948

Gas plang construction expenditures..._. $81,623,810 $1,502,540

Gus plant construction advancer... 12,325,471 6,188,054

Investments = . 2 1,00.

¢Construction fund deposit with trustee of first

. mtge, pipe line bonds, 3% % series, due 1968_ 101,984,727

18pecial deposit, with trustee for interest on
6% interim notes to maturity, May 1, 1951

Cash '

U. 8. Govt. securities (at cost)

2,120,000

Interest receivable

4,055
3,862,460

Deferred debits
Capital stock expense.

79,331
Total $206,717,588 $54,856,153

LIABILITIES—

1,765,000
Premium on common stoc 29,008,333 26,490,833
Earned surp, (not avail. for payment of divs.) 630,368 RS
First mtge. pipe line bds., 3% % series due 1968 143,000,000 R
16% interim notes, due May 1, 1951 eeue - 26,500,000 26,500,000
Retainage on construction contract payments.. 1,148,251
Accounts payable—construction costs. 4,044,552
Other accounts payable. 4,553
Taxes accrued . 184,551
Bond interest accrued 431,979

1,632,500

$206,717,588 $54,856,153

#Including $5,809,334 due and payable from fund at Dee, 31, 1949,
tLess interest accrued. . $The principal amount of the 6% Interim notes
15 payable at .maturity, if either the corporation or the registered
owners shall so elect, by the issuance of cumulative preferred stock,
$3 series, at the rate of one share of such stock for each $50 principal
amount of the notes. The 530,000 shares of authorized but unissued
cumulative preferred stock, $3 series, are reserved for such payment.—
v, 171, p. 500. .

United Cigar-Whelan Stores Corp. (& Subs.)—Earns.—

3 Months Ended March 31— 1950 1949
Net ‘loss after charges and taxes $55,374 - *$109,989

“Net profit.-—V. 171, p. 1466." .

United Fuel Gas Co,—Authorized to Construct Pipe-
line Facilities— ;

The Federal Power Commission on April 17 authoried this company
to construct and. operate a total of 12 miles. of pipeline, for: the
transportation of natural gas to and from two underground storage
pools in West Virginia.
 Estimated overal]l cost of the project is $1,326,000, which the com=
pany proposes to finance from -funds on hand.—V. 171, p, 1396,

United Light & Railways Co.— Warrants Expired
April 19— ’

Common stockholders of this. company had until 3 pm, (EST),
April 19, to subscribe for their proportionate share of the common
stock of Kansas City Power & Light Co. then owned by United Light.

This stock was offered to stockholders of United at $12 per share
in the ratio of three shares of Kansas City for each five shares of
United - held, ; i p ) (27 | 5 -

Proceeds of 'the ‘sale are to bé used to retire indebtedness.

Subscription agent. under the plan was Central Hanover Bank &
Trust Co., 70 Broadway, New York 15, N. Y. ’

Disposal of the Kansas City stock represents one of the major
steps {foward liquidation of United Light & Rallways Co. as approved
by the'SEC on Jan. 10, last, and by stockholdérs of the company on
Feb, 16.—V, 171, p. 1611. -

U, 8. Oil Co., Las Vegas, Nev.—Files With SEC—

The company on April 10 ‘filed @ letter ‘of notification ‘with” the
SEC covering 136,922 shares of ' non-assessable common stock to' be
offered at par ($1 per share), the proceeds to be used to drill for
oil and gas in Coleman County, Texas, No underwriting involved.

United States Pipe & Foundry Co.—Secondary Offering
Oversubscribed—The secondary offering of 10,000 shares
of common stock (par $20) at $39.25 per share (less a
dealer’s concession of $1 per share) made on April 12
by Harriman Ripley & Co., Inc., was oversubscribed. See
V. 171, p, 1611.

United Wholesale Druggists of Chicago, Inc.—Stk. Sales

According to an amendment filed with the SEC on April 11 there
were sold under- a registration statement which became effective
Sept. 10, 1935,  a total of 5,521 shares of preferred stock (no par
value) at $50 per share; and 79 shares were removed from registra=-
tion. This leaves 400 shares still to be sold at $50 per share,

United Wholesale Druggists of Fort Worth, Inc.—
Stock Sold— :

According to an amendment filed with the SEC on April 11 “there
were sold under a registration. statement which -became * effective
July 16, 1943, a total of 2,774 shares of common stock (no par) at $50
per share, and 1,826 shares were removed from registration.
leaves 400 shares still to be sold at $50 per share.—V. 157, p. 2459,

United Wholesale Druggists of St. Louis, Ine.—Stock
Sold— .

According to an amendment filed with the SEC on'April 11, thero
were sold under a registration statement which oecame effective Oct.
16, 1942, a total of 3,112 shares of common stock (no par) at $50 per
share and 688 shares were removed from registration. 'This leaves 200
shares still to be sold at $50 per share.—V. 156, p, 1336.

Universal Finance Corp—Preferred Stock Offered—
Wachob-Bender Corp. and The First Trust Co. of Lin-
coln, Neb., are offering 3,000 shares of 5% % cumulative
sinking fund preferred stock at par ($100 per share).

The company on April 10 fited a letter of notification with the SEC
covering the 3,000 shares of preferred stock,

PURPOSE—The net proceeds are being applied to the acquisition
of 2,500 shares of the common stocX of the ‘Universal Finance - Corp.
This stock, with the exception of a portion which is being acquired
by certain key employees, is being retained in the company treasury.

CAPITALIZATION—Giving -effect to the present financing, there
will be outstanding 3,000 shares of preferred stock and 3,074 shares
of $100 par common stock.—V.‘lZil, P. 1114.' -

Virginian Ry. Co.—Partial Redemption—

This compeny hss called for redemption on June 16, 1950 $141,000 of
first lien &nd refunding mortgage bonds, series C, 3%, due Oct. 1,
1973 &t 1007 %; together with accrued interest. Payment willvbe made

at the City Bank Farmers Trust Co., corporaté irustee, 22 Willam St.,

New York 15, N. Y.—V. 171, p. 1466.

This.

, Profit before Federal taxes.

“months of ‘this “year is abead-of last year's first quarter——V. 17@,

. .Vulean Detinning Co.—Stepping Up Production—.

Expectation- of increased production  in the near future at the
company’s recently-completed tin smelter at Sewaren, N, J., was
voiced’ last week by A. C, Buttfield, President, who announced that
results obtained during the first four months of operation had beem
encouraging and that the company is stepping up production so as t&
approach the planned capacity rate of five tons daily.

The new project was consiructed by- the Wigton-Abbott Corp.,
engineers and contractors of Plainfield, N. J., 'at a’cost of epproxi=
mately $1,000,000, It utilizes Vulcan's newly-developed process for
extraction' of tin from ‘low-grade Bolivian concentrates, heretofore
considered commercially impractical, s

Mr. Buttfield explained that the rate of production at the start of
operations was kept at a low level in order to try out and,adjusk
various pieces of equipment.—V, 170, p. 2337.

Wabash National Life Insurance Co., Indianapolis, Ind, ..
—TFiles With SEC— g §eTl W
The company on April 14 filed a letter of notification with the
SEC covering 100,000 shares of common stock to be offered ai:$3;per
share. The proceeds are to be used to establish capital and gurplus
in organization of company. No underwriting involved, . '

Wall Street Investing Corp.—Assets Higher— 8

The corporation reports net assets equivalent to $10.79 a share
on March 31, 1950, against $10.43 a share on Dec. 31, and $9.40 &
‘share on March 31, 1949.—V, 170, p. 1087,

Walworth Co. (& Subs.)—Reports Loss in Quarter—

‘Three Months Ended March 31— 1950 1949
‘Net sales - $6,808,055 $9,872,20&
Profit before int., deprec. and income taxes_... 147,153° 856,589
Interest charges .. 47,655 52,031
Depreciation 173,199 ~162,51Q
Provision for taxes on income Cr27,450 = 248,795

©$393,253
£023

Net loss __..
Earnings per share

*Net profit.—V. 171, p. 1466,

$46,251
Nil

Ward Baking Co.—Earnings Decline—

: AR > 12 Weeks . 13 Weeks
" Ended ~ Ended

Mar. 25,50 Mar. 26,"49

(1$387,942 . $663,272

$0,42 $0.8¢

i [EREE S oF § e
Period-— f e ‘
Net profit after Federal income . taxe:
Earnings per common share__... L
—V. 171, p. 1466.

{

Washington Gas & Electric Co.—Southern _Utah Stock

‘May Be Sold or Distributed to Stockholders— s

By order dated April 14, 1950, of the U.. S, District- Court for th
Southern District of New York, Nathan A, Smyth and Leo  Loeb,
trustees of this company, were relieved of their' powers and duties
relating to the assets of that company other than the common. shares
of its subsidiary,’ Southern Utah Power Co, Washington’s gas prop-
‘erties will be“controlled by its stockholders and directors, subject te
the reserved jurisdiction of the Court to supervise and contro] the
consummation of 'its plan of reorganization.. -,

The order further provides that the holders of Washington's firs¢
lien and genera] mortgage 6% bonds may, on and after May 8, 1950,
exchange their bonds for a certificate in_ which are combined non=
detachable certificates for shares of stock of Washington, and cer=.
tificates of interest in the shares of common stock of Southern Utah.
Notices of their rights are to be sent to the bondholders on-or before
April 25. If the Southern Utah stock is sold pursuant to a proposed
amendment which is now pending before the SEC, the proceeds wilk
‘be- distributed -among. Washington creditors, If it is not' sold, the
stock will be distributed.—V. 171, p. 788,

Weeden & Co.—Earnings—

3 Mos. End,
Mar. 31,’50

-Calendar Years———
Perjod— 1949 1948 1947
$ $ $ - $
47,280,355 115,831,224 124,529,669 110,976,17TL
274,186 1,227,053 809,991 541,550 !

229,163 899,892 700,018 . 508,91%
109,973 32,638 |

Gross income....
Expenses and taxes....

Net income. 327,161

45,023

-—V. 170, p. 1641, ' RS N
‘Western Union Telegraph Co.—To Pay Bonds—

The company's 4% % funding and real estate mortgage bonds due

May 1, 1950, of which about $8,000,000 is outstanding, will be paid ox

and after that date at the oftice of its Treasurer at 60 Hudson Street,
New York City.—V, 171, p. 1187,

. 3 v 3
Wilcox-Gay Corp.—Offer Wifhdrawn—
John S. Meck, President of John Meck Industries, Inc., and Bernard
H. Lippin, President of the Philharmonic Radio Corp., have withdrawm
their offer to acquire substantial stock -interests in the  Wilcox-Gay

- Corp., they announced on April 10, No explanation for the withdrawak

was given. (See V. 171, p. 1360.)—V, 171, 1503.

Wisconsin Hydro Electric Co.—Earnings—

Three Months Ended March 31— 1950
Operating revenue $410,921
Operating exps, and inc. taxes (State and Fed.) 335,543

$75,378
18,081

$57,297
$0.39

1949
$383,807
319,708

564,198
18,597

$45,602
$0.31

Gross income
Interest, etc., deductions

Net income
-Earnings per share of cum. stk. (145,923 shares
outstanding)

V. 171, p. 141,

Woodstock ‘Woodcraft Corp., No. Woodstock, N. Ho—
Files With Securities and Exchange Commission— ;

Th corporation on April 13 filed a letter of notification with the SEC
covering 4,000 shares of preferred stock, to be offered at par ($10 per
share), the proceeds to be used to buy equipment and for working
‘capital. No underwriting involved.

Worthington Pump & Machinery Corp. (& Domestie
Subs.)—Earnings— .

3 Months Ended March, 31— 1950 1949 1948
$1,911,500 $2,376,949 $2,343,216
726,370 903,241 946,297

$1,185,130 $1,473,708 $1,396:919

Federal income taxes

Net income

‘—V. 171, p. 1503,

Yale & Towne Mfg, Co.—Earnings Higher— )
Gilvert W, Chapman, President, on April 13 revealed that the con=

“solidated earnings of the company's nine operating divisions will be
- larger for the first quarter of 1950 than for the corresponding period

in 1949. . ¢
Mr, Chepmsen also stated that incoming business for the first three

p. 2231, .
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES ~~ FOR EVERY LISTED ISSUE

Range for Previous STOCKS LOW AND HIGH RALE PRICES
15 Year 1949 Range Since Jan. 1 NEW YORK S5TOCK Baturday Monday Tuesday Wednesday Thursday Friday Sales for
- Lowest Highest Lowest Highest EXCHANGE . Apr. 15 Apr, 17 Apr. 18 Apr. 19 Apr, 20 Apr. 21 the Week
3‘7”7 share 8 per share $ per share 8§ per share Par 8 per share 8 per share $ per share & per share & per share $ per share Shares
; Jun 51 Dec 441, Mar 31 541A Tan 21 Abbott Taboratories ______________ 5 46 Y4 ] 45Y% 46 45'% 46V 45% 4 4% 45 7
1% Jun 3% Dec 2% Feb 1 3% Mar 4 ACF-Brill Co, 2.50 3V 3% 3'/: 3% sz 43“'/: 3?/,; 4?!:‘/2
17% Oct 21% May 19% Jan 3 22% Apr 21 Acme Stee]l COe 10 19% 19Ys 19% 21%2 22% 22
x17% Jun 21 Feb 14 23% Jun 11 Ad Express Co 1 2 21% 21% 217 21% Y 21%
35 Jan 39% Apr 11 42Y, Feb 14 Adams-Millis Corp 41 e 41 39% *39%
27% Mar 43 Jan 13 50 Feb 24 - Addressograph-Multigraph Corp..10 i - 483 /4 47%
14% Nov 17% Jan '3 39% Apr 17 Admiral Corp new common 1 3 3 39 37 37%
5% Jun | 9% Jan 26 13% Mar 15  Affiliated Gas Equipment com. 1 ¢ 13 3 12
46 May 51 Jan 8 55% Mar 9 $3 preferred w w. Y *51%
18% Jan 21% Mar 30 25% Jan 9  Alr Reduction Inc__o_____ No par 21 : 4 2 B 22%
97% Mar 110% Jan 5 121 Feb 1 Alabama & Vicksburg Ry _____100
2% Jun 2% Mar 22 3% Jan 3  Alaska Juneau Gold Mining
13% Feb 15% Mar 29 18% Jan 10 Aldens Inc common. ... __...__5
64 Apr 67% Jan 4 72 Mar 9 - 4% % preferred w w______
2% Feb 3% Mar 27 4Y Jan 11
40% Feb 68Ys Apr 21 85% Feb 2
64% Jan 79Y, Apr 13 83Y% Jan 4 $2.50 prior conv preferred-No par
17% Jun - 21Y% Jan 3 30% Apr 19  Allegheny Ludlum Steel Corp_No par - 8 (3 ) 4
83 Bep 94 Jan 5 108 Apr 21 $4.50 conv preferred No par 106%s *105
83 July 93% Feb - 89% Mar 2 95 Apr 13 Allegheny & West Ry 6% gtd..-100 © 98 =93

6 Jun 8% Jan 8% Jan 3 11% Apr 13  Allen Ind fes Inc 1 10% 107 10%
165 210 Dec 200%Jan 13  239% Apr 14 . Allled Chemical & Dye.....__No pnr Y 238 238Y2 236Y%
15% 18 Dec 19 Jan 3 21 Feb 2 Allled Kid Co 2 20 19%  19% *19%
24% 30% Oct 27Y, Apr 14 29% Jan 11 .Allled Mills wiowaNO par *27% 28 27%
25% 35% Dec 321 Jan 13 36Y% Feb- 3  Allled Btores Corp common._No par ¢ 33 '/2 33%
83% 97% Nov 93 Feb 16 96 Apr 20 4% preferred __. el 00 5 /s 94V,
25% 33% Dec 31% Jan 13 35% Mar 23 Allis-Chalmers Mfg common_No par g 37 33
76 88 Oct 86% Feb 17 91 -Apr 19 3% % conv preferred__._.____100 ¢ 902
26% 37% Dec 35Y%s Feb 20 38% Jan 11  Alpha Portland Cement______No par Y 5 Vs 35%
4% Nov 342 Feb 28 11 3% 4 4 3%
43 Jan 40 Jan 26 26 6% convertible preferred. B *38Ys
120% Oct 100'2 Mar 2 113% Feb 3 Amerada Petroleum Corp._.__Ne par ,_ 109%; < 11134
45 Sep 402 Feb 2 45Y, Mar 8 Amer Agricultural Chemical._.No pnr 41V
10% July 9% Jan 3 12 - Apr American Airlines common..
70 x69 . Feb 10 5% Jan 3% % cum conv preferred... --100
27 17% Mar 28 26% Jan American Bank Note common..__10
x63 Mar 2 67 Feb 6% preferred e 50 :
10% Jan 13 14Ys Apr American Bosch COrpocenun .2 S 88,200 -

32% Mar 22 35 Jan Amer Brake Shoe Co com.__No par S A e i 8 s /s Ya

101%2 Feb 8 104% Jan L 300

7% Jan 13 14 Y4 Apr American Broadcasting Co 3 12V, ‘ 98,200

3% Jan 3 8% Apr American Cable & Radio Corp____ B 7 6% 369,300

106% Dec - 105% Jan 3 119 Jan ) 1167% 3 6,500

187% Sep 183%Jan 4 190 Jan 3 64 *186 Y 310

33% Jan 22Ys Mar 24 30% Feb /s . 22% P 6,200
82 Jan 60 Mar 28 79 Feb 52 Y2 ¢ 62Ya

25% Dec 23% Mar 28 26% Jan 24
47% Sep 44Y; Jan T 51 Mar22 American Chicle Co..__. ¢ 49Y,
19% Dec 18% Jan 24 23 Feb 23 - American Colortype Co. 4 E *21%
19% Oct 177 Apr 19  x19% Mar 16 _American Crystal Sugar com. 177%
87 . Mar 82 Jan 3 R6%, Jan 23 4% % prior preferred ; *83Y,
51% Dec 49 Jan 13 73  Apr 21  American Cyanamid Co com 5 Yy 66%2
120 Dec 115%Jan 16 171 Apr 21 3% % conv preferred series A_100 . 155Y%
25% Jun 36% Mar 32% Jan 13 39% Mar 23 American Distilling Co. 20 35Y% 35%"
/

%

Range for Previous BTOCKS LOW AND HIGH SALE PRICES
Year 1949 Bange Since Jan, 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday , Tharsday y Sales for
Lowest  Highest Lowest Highest EXCHANGE Apr. 15 Apr. 17 Apr. 18 Apr. 19 " Apr. 20 Apr. 21 the Week
8 per share 8 per share $ per share 8 per share Par 8 per share & per share § per share 8 per share & per share § per share Shara
4% Peb 6% Oct 6% Jan 6 7% Jan 30 American Encaustie Tiling__._____ 1 Vs TV Y2 % V2 s 1% w7 % Y 900
15% Feb 197% Dec 18% Jan 20 Mar23 American European 8Secur—.._No par 19% 3 197 20 20 20 *197 20 20 1.400
13% Jan 21% Nov 20% Jan 24, Feb 4 = American Expori Lines Inc 212 21',’4 21% 21 21Y, ©20Ys 21Y% 5 5,700
Jun 3% Dec 2% Jan 4% Mar 23~ Amer & Foreign Power com._No par 3% 7 4 4 3% 3% / 12,000
Jan 69% Dec 64Y Jan 85% Apr 4 $7 preferred . -No par 80Ys 80 Va 81 8% B1% . 2 Y
Jan 19% Dec 16 Jan 25V, Mar 22 $7 2nd preferred A_. 22 22Y, 2tYa . 227
Jun 61Y% Dec 54 Jan 76%2 Apr 1 - = T1Y2 1Y / 72 2%
Oct 51% Dec 49% Jan 55Y5 Mar 22 Y 54% 54
Jun Oct 39% Feb 42% Jan 18
Jun Oct 4% Jan 6% Apr ‘1  American Hide & Leather com._.__1
Jun " Nov 47Y Jan 43 Jan 30 6% convertible preferred__... 50
Jan Dec 31% Jan 34% Apr 11
Jan 8ep 7% Feb 9% Apr 13
Feb Aug 84 Marl0 92 Mar 29 6% non-cum preferred.
Dec 14 Jan 13 157 Apr 19  American International Corp_No par
15% Mar Dec 20% Apr 18 22Y% Jan 12 American Investment Coof Ill.._1
12% Jun Jan 13% Mar 30 18% Feb 15  American L 1
73 Jun Jan 84 Jan 4 91Y; Feb 27 1% preferred — e 100
11% Jun Dec 13% Mar 30 17 Feb 20 Amer Mach & Fdry com.
76 Jan Sep 86 Apr 14 3.90% preferred . .
4% Jun 8 Mar 22 - Amer Machine & Metals...._No par
22, Jun Dec 34% Jan 11 - American Metal Co Ltd com.No par
96% Jan Nov 104'% Jan 3  106% Mar 3 4% % preferred — --100
5% Jan 7 Oct 6% Jan 5 7% Jan 7 ~ American Molasses CO_ o —____1
28% Nov Dec 29% Jan 13 33% Mar 16 - American Natural Gas Co__.
32 Feb 34% Jan 25 36% Jan 28 American News Co No par
— 19% Mar 30 21% Feb 28 American Power & nght_____No par

3
@

MWD WWWWWW

10 ~ Jun 13% Jan 13 16% Apr 8 Amer Rad & 8% San’y com.._No pnr
169 Mar 176 = Feb 10 179 Apr 10 7% preferred o100
6% Mar 7 Mar28 - 9%Jan 11  American Safety Razor
23% Jan 40% Apr 21 51% Mar 16 American Seating Co_......_Nopar
37 'Jun 39 % Mar 30 43% Jan 3  American 8hip Bullding Co...No par
39% Jun 57% Jan 9  Amer Smelt & Refg com_____No par
142 Peb 164 166 Jan 18 7% preferred mae— )
34% Jan 43 Apr 10 American Snuff Co common__._.25
130  Jan 145 Jan 13 6% non-cum preferred......_100
19% Jun 28 22% Mar 24 27% Feb 18  American Steel Foundries....No par
+21% Jan 29% Jan 13 34V, Feb 27 = American Stores Co.... '
7% Jun 9% Mar 21 12% Jan 11 107
31% Feb 38% Jan 25 50% Mar 23 48
120 Jun 128% Jan 5 134% Apr 6 DO SRR, 134
16 July . 193 Jan 13 22% Feb 3 Tob: 20Y2 - 20%
138  Jun 146% Jan 3 156'% Apr 19  American Tel & Tel Co_.. 155%: 1553,
60% Jan 69 Apr 13 76% Jan 9 American Tobacco common _..._.25 69% 70 6978
135  Jan 151 Feb 6 158 Mar 30 6% preferred — ______ 100 *154 155 154%,
497 May 64% Mar 29 75 - Jan 4  American Viscose Corp common..14 70% 70% 70Y2 71
x117% Apr 117% Jan 25 121% Mar 28 5% preferred 100 119% 119% 119% ¥ *119% 119, 2 119%

6% Jan 7% Jan 3 12% Mar 22 ~ American Water Works Co Inc._.5 11% 11% 11% 11Y 11%
21% Jun 217 Feb 28 82% Jan 28 American Woolen common.__No par ¥ 23 Ya. 23Y2 227 23 23%
79 = Sep 84 . Apr 20 94, Feb 10 7% preferred —— 1] 85% . 8 84 84 85
59% Jun 65 Apr 21 $4 conv prior preference.__No par 667 667 66 66 66

4% Jun 5% Feb 14 Amer Zinc Lead & Smelt com. T4 7 Y8 % Ya 1% -8
48% Jun 63 61 Mar 8 _ 85 prior conv prefenred 62 . 81Y% 62Y, i 64Y
25% Jun 27% Mar 10 ; Copper 29% ¢ 29V, . 30%
22% Jun 27% Apr 5 31% Jan 12 Amwnd‘ Wire & Cable____No par 29 Y 29V 3 29 Yy
25% Jan 37 Jan 27, 47% Mar 30  Anchor Hock Glass Corp com._12.50 43% 43, Ya § 4~ 46%
99% Mar 106% Jan 20  110% Mar 8 $4 preferred ~-No par » 110 110 Y 110
48Y, Jun - Jan  x51 Jan 12 56 Apr 8 _ Anderson, Clayton & Co______.21% 54, 54
15% Jnn Dec 19% Feb 11 23% Jan 7 Anderson-Prichard Ofl Corp___._.10 21V, h. 21

8% July Nov gl; Jan 4 10% Jan 12 Mining 20 10 3 } 10%
2% Aug Jan 3 Feb 15 5 Mar 6 SUEE—— | i 3% 3% 3 375
26% May 242 N0V 34% Jan 13 41Y Peb 10- Archer-Danilels-Midland __._No Par 37 : 36% 36'%

For footuotes see page 22.
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NEW YORK STOCK RECORD

Range for Previous
Year 1949
Lowest Highest
8 per share
19% Jun 29Y% Dec
77 +Jun 95 Feb
5 ' Jun 8, Dec
49%2 Jun T7% Jan
51Y; Dec
101% Dec
114  Oct
167 Dec
13% Jan
15% Sep
109 . Dec
101% Dec
50% Nov
105% Jan
105% Nov
15 Jan
47 Jan
73  Dec
94 Mar
42% Dec
1123 Dec
102 Dec
24 Aug
58 Jan
110 Dec
20% Jan

7% Sep .

15% Dec
8 Jan
17% Mar
.TY2 Jan
44% Jan

15 Nov
12% Jan
 11% Jan

' 22% Jan”®

25  Jan
72 July
53 - Dec
21% Jan
41 Mar
56% Dec
15% Oct
17% Jan
33% Dec
101 ' Dec
20% Jan
21% Dec
86'%2 Nov
10% Jan
322 Feb
7 - Mar
16 Feb
16% Jun
17 Feb
98 Mar
37% Dec
11  Jan
27% Nov
85 Dec
109%2 Dec
2% July
27% Oct
36 Dee
337 Jan
141 - Dec
31% Mar
11% Mar

Range for Previous
Year 1949
Lowest Highest
8 per share
22% Jun
107% Jun
8% Jun -
8% Jun
17% Jun
21 Aug
50 Aug
18 Aug
13% Nov
38% Mar
, 42% Apr
91%2 May
132 Mar
26 Jun
6% Jun
25Ys Jan
6% Jun
Jun
Jun
Oct
Jan.

30% Jan
15% Nov

98%, Jun
20% Jun

30 Feb
52 May
1 Jun
- 3% Jun
16% Jun
9% Jan
98 Sep
35% Jun
16% Jan
10% Jun
40% Jan
12%; Mar
Mar

6% Feb

$ per share

& per share

Range Since Jan. 1

Lowest
§ per share
26% Jan 13
89 Jan 3
758 Jan 13
69 Jan 13
43 Jan 27
100% Mar 13
111 Mar 13
14% Apr 18
9% Apr 18
15 Mar 10
104 Mar
98 Apr
47% Jan
100Ys Jan
103% Jan
12% Jan
41 Jan
68 Jan
87 Jan
36% Jan
108% Feb
99% Jan
224 Jan
51Y; Mar
105 Feb
13 Jan
6% Jan
15 Jan
6% Jan
12Y Jan
5% Jan
37% Jan

14  Mar
9% Mar
9%, Jan

18% Feb

17% Feb

63 Apr

43 = Feb

16% Apr

36% Jan

46Y; Feb

147 Jan.
9% Apr ;

297 Jan

98 Feb

15Ys Mar

20% Jan

74  Jan
7% Feb

29%; Jan

31 Mar

13% Jan

12% Feb

12%; Jan

X85 Feb

34%2 Jan
9% Jan

25Y Jan

86 Jan

106% Jan 12
1% Apr

26% Apr-

31Y Apr 20
30% Jan 13

139% Jan 21

24% Mar 27

9%2Jan 3

Highest

8 per share
35% Apr 21
100%s Apr 21

9% Jan 30
81  Mar 23
53 Apr 10
103%2 Apr 19
116 Apr 11
19 Jan 9
12%; Jan 9
17% Jan 9
110 Jan 30
104 Feb 17
59Y2 Mar 2
114%, Apr 19
108 Apr 20
1433 Feb 6
48Y4 Mar 27
80 Mar 2%
91 Apr 5
4515 war 24
115  Feb 27
102¥% Mar 11
25%3 Feb 7
5934 Apr 12

112%2 Mar 30 ,

25 Feb 16
83 Mar 3
16 Feb 28
734 Apr 14
14% Jan 12
9Ys Apr 18
53%z Apr 18

1533 Jan 25
13% Feb 16
1274 Apr 4
23533 Apr 19
22%; Jan 23
72 Jan §
51% Apr 6
20% keb 8
39
57,
207 Mar 6
13'2 Jan ' 9
34%4 Mar 2
105 Apr 19
21V, Jan 26
237 Jan 30
85%2 Feb 2
93 Jan 9
32Y; Feb 6
34Y2 Jan. §
1534 Apr 8
16. Apr 20
15% Apr 21
87 Jan 3
43%; Mar 4
14Y4 Apr 19
26, Feb 17
90 Feb 23
11235 Feb 20
2% Jan 11
29% Jan 12
36¥sJan 5
38% Apr 19
144 Mar 2
28 Jan 9
15% Apr 11

Range Since Jan. 1

Lowest

$ per share
257% Apr 19
14 . Apr 20
117% Apr 19
131, Jan 4
227 Jan '3
22% Mar 25
522 Feb 21
18% Feb. 18
13% Apr 21
48% Jan .9
55 Feb 15
97% Apr .1
1% Jan 30
X34Y; Feb 24
7% Feb 14

27 Apr 11~

7% Mar 10
28 - Jan 13
25% Apr 18
23Y; Mar 24

100- Apr 20
36 ' Jan 13
11% Jan 13
3612 Mar 2
100 . Feb 16
21% Apr 3

82%; Jan 18
13% Jan 3

4% Jan 13
19 Mar29
102%Feb 10
21% Apr 12

34%; Feb 5

1834 Apr 3
10% Jan 3
101 Jan 4
40 Jan §
18% Apr 11
13% Mar 30
43 Apr 3
15% Jan 19
54Y2 Mar 31

8% Jan 13

Highest

& per share
29% Feb " 3
15% Mar 4
14% Jan 5
16 Mar13
30%2 Apr 17
27 Jan §
60 Jan 10
X24% Jan 12
16% Jan 9
51% Apr 4
60% Mar 17
100 Jan 9
3% Apr 4
38%4 Jan 9
9% Feb 18
32% Mar 3
107 Apr 15
327 Apr 13
29%3 Jan 7
29% Jan 6
105% Jan 18
437 Apr 19
14 Mar 7
40 Jan 3
103% Jan 24
253, Feb 11
20Ys Jan 27
124 Feb 2

- 16% Apr 21

79Y2 Mar 27
3934 Jan 24
20% Mar 25
36% Jan 11
20%.Jan 10
1000 Mar 2
89 Jan 9

91 Mar 23"

15% Apr 8
9% Jan . 5
125

77 Feb 2:

6 Apr 20
243 Jan . §.
105%2 Jan 24
24 Jan 14

40% Mar 21
55 Jan 26
234 Apr 19
57 Apr 19
22% Feb 6
12Y% Feb 24
106 Feb 28
43  Mar 20
20Y; Feb 15
16% Apr 13
5012 Feb 1
17Y% Jan 9
56% Jan 9

. 12 Feb 18

Apr 20 .
11%; Jan 23 °

STOCKS
NEW YORK STOCK
EXCHANGE

Saturday
Apr. 15

8 per share

Monday
Apr, 17
$ per share
332 34%
99%2 100
8% 8%
5% 6%

52 53
©102%4 103%
*115% 116

#1453
9%4

152

105%4

99

552

1117

1067

13%%

45%;

©76 Y4

Armco Steel Corp common.

4Y29 convertible preferred..__
Armour & Co of Illinois com..._§

$6 conv prior preferred____No par
Armstrong Cork Co com.__

$3.75 preferred

5
Artloom Carpet Co Inc No par
Asscciated Dry Goods common......1
6% 1st preferred
7% 2nd preferred..
Associates Investment Co.._
Atch Topeka & Santa Fe com.
5% mon~cum preferred...
ATF Inc -
Atlantic Coast Line RR No par
At] ( & W I 88 Lines common....1
6% mnon-cum preferred..___ -100 89%
Autwmntic Reaning common__..___25 42
4% conv preferred series A__100 *114Y ©114%
Preferred $3.75 serles B 101% 101
Atlas Corp. 5 25 2434
Atlas Powder common 57
*110
#18%2
7%
155,
T4
123
8Yy
48Y2

Austin Nichols common__
Conv prior pref ($1.201_
Autocar Co
Automatic Canteen Co of Amer..._5
Avco Mfg Corp (The) common....3
$2.25 conv preferred No par

Babbitt (B T) Inc

Ealdwin L tive Works
Baltimore & Ohio common

Convertible 5% preferred....
Barber Oil Corp (Delaware)
Barker Brothers common.._.

412% preferred
Barnsdall Oil ‘Co___

Bath Iron Works Corp..
Bayuk Cigars Inc....
Beatrice Foods Co ci

333 % convertible preferred....
Beaunit Mills Inc

$1.25 div conv preferred..

Beck Shoe (A 8) 4% %. pfd..
Beech Aircraft Corp

Beech Creek RR.._._..
Eeech-Nut Packing Co_
Belding-Heminway _

Bell Aircraft Corp

Bell & Howell Co common..

4Y1%. preferred
Bendix Aviation....

Bendix Home Appliances
Beneficial Indus Loan common_.__10

Cum pfd $3.25 ser of 1946_No par

Cum pfd $4 div ser of 1948_No par
Benguet Consol Mining Co--18 pesos
Best & Co....... ‘ 1
Best Foods
Bethlehem Steel (Del) com.

7% preferred
Bigelow-Sanford Carpet....
Blrm}ngham Electric Co.

‘BTOCKS
NEW YORK STOCK
EXCHANGE

Saturday
Apr, 15 Apr, 17
8 per share 8 per share
*27% 28 28
143 1434
12Y, 12%
Eliss & Laughlin Inc_ 15Y% 15%
Boeing Airplane Co____ 29% 30z
Bohn Aluminum & Brass 25 24
Bon Ami Co class AL_ Y4 55 54%

Black & Decker Mfg Co.
Bliss (E.W) Co.

Borden Co (The) =15

Borg-Warner Corp common........5
3% % preferred __i_.o__.

Boston & Maine RR (assented

Bower Roller Bearing Co

Eraniff Airways Inc

Brewing Corp. of America

Bridgeport Brass Co 0 D

Briggs Manufacturing Corp...No par

Briggs & Stratton

3%% preferred ...
Brooklyn Union Gas._
Brown & Bigelow._._
Brown Shoe Co In¢ common.

$3.60' preferred :

7% preferred :
Budd. (The) Co common
$5 preferred 2__
Buffalo Forge Co.
Eullarg Co___.
il oo e )

mmon...._.1

-~2100
Burroughs Adding Machine__No par
Bush Terminal % 1
Bush Term Bldg 7%

Byers Co (A M) common...._No par
7% participating preferred___100
Byron Jackson Co_....______No par

@ '1

California Pa. , common._No par
5% preferred . =50
Callahan Zinc-Lead o __________ 1
Calumet & Hecla Cons Copper. 5
Campbell W & C Foundry____No par
Canada Dry Ginger Ale com..1.66%
$4.25 conv preferred
Canada Southern Ry Co....____100
Canadian Breweries Ltd_...-No par
Canadian Pacific Ry....... 25
Cannon Mills_......_______No par
Capital Admin class A common....1
$3 preferred A___
Capital. Airlines In

LOW AND HIGH SALE PRICES
Tuesduy Wednesday
Apr, 18 Apr. 19
8 per share $ per share
243, 75 nars,
99%2. 100 992
83 ' 8% 8%

100
8%

76
51%
1032
4 115%
153
9%

16

106
101

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Apr, 18 Apr. 19

$ per share $ per share
27V 27% 257 26%2
1453 ’ 14% 15%
39 Y 117 124
15% 15%

297 . 30Ys

254

54

20%

13Y,

5148

60%3

53, .

Thursday
Apr. 20

8 ver share
“34%. 35
100

9Vs

172
51

1431
2
1434

Thursday
Apr, 20

8 per share

26172

145,

1213

#5473
10%

Sales for
the Week
Shares

Friday

Apr. 21
$ per share
3518  35%
100 100%4
9 938

Sales for
the Week
Shares
4,900
15,100
10,400
1,500
33,200

Apr.21
$ per share
26  26%

71,300
1,600
1,900
- .2,500,
24,000
300

"For footnote: ser page 22
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NEW' YORK STOCK RECORD

. Range for Previous STOCKS ' LOW AND HIGH SALE PRICES .
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday °  Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE ' Apr, 15 Apr.17 Apr. 18 . ¥ Apr. 19 Apr. 20 Apr. 21 the Week
. § per share  § per share $ per share $ per share ¥ Par & per'share $ pershare $ per share '§ per share $ per share £ per share Shares
100 ; Jun Feb 102 Jan 11 = 106% Apr 13 Carolina Clinch & Ohfo Ry_____100 : 106 °* 107 106 ° 106 106 106 106 106 106 106 . 330
26% Jan Dec 31% Jan 13 34, Mar 16  Csrolina Power & Light._ 33 325 32% 323 . 3. 32% 32% 33 5,100
25% Jun K Jan 30Y% Jan 33% Apr'10  Carpenter Steel Co_._. e 2 34 4+ : 33" 33% 3 3 33% 33Y% 1,900
12‘{: Jun %% Dec 16 Mar 30 19% Jan 16  Carrier Corp common.__... 5 17% 17% 2 17 & 18 10,600
30% Mar K Sep 36 Jan 6 38 Jan 14 Conv preferred 4% series.. 7 3 36 Yo o *36% ; 37 37% 2 200
6 - Feb Nov X7% Mar 13 8% Apr 13  Carriers & General Corp_.. 3 3, 3 833 - 83 . 853 g 1,900
2230 Jun } 38% Jan 13 48% Jan 2¢ = Case (J I) Co common.. ‘ 5% 7 4215 ’ 41% 8,400
131 - Jan 140 Jan '3 153% Mar24 - 7% preferred .________ 153 2 5 5 1534 440
Jun 32Y% Jan 27 v r ' Caterpillar Tractor common- 7 5 X35 Y 1 . s 14,400
Aug x104% Jan 18 Preferred 4.20% L 7 2104
Apr 295 Mar 21 Celanese Corp of Amer com ¢ Z 7 3 321%
Apr 104Y% Jan 3 3 $4.75 ‘1st preferred.... ) 5
Jun 130% Jan 13 1. 7% 2nd preferred...
18% Mar 31
x17 Jan preferred ...
15 Jan Centra] Aguirre Suga;
9% Jan Central Foundry Co.
4 Jan Central of Ga Ry Co vte____.
15 Jan 5% preferred series B vte 100
9% Jan 3 Central Hudson G & E Corp__No par
35% Jan Central Illinois Light common._.__#*
110z Feb 4% % preferred. 2.
9% Jan Central RR Co of N J class A..
12% Jan Class B
14¥% Jan Central & South West Corp com.
12% Jan 19% Mar 23 - Central Violeta Sugar Co._..._95 0
8% Jan - 3  Century Ribbon Mills__ . __ —-No par
21% Jan Cerro de Pasco: Copper Corp. --5
18%s Feb Certain-teed Products __..________ 1
26% Apr 31 Jan Chain Belt Co_..... - —-No par :
30% Jan 35 . Feb Champion Paper & Fib”com_.No par
98 Jan 5  104Y% Apr $4.50 preferred ._.
'/z Mar 29 Checker Cab Mfg . /a 8 ; 8%
24 'Jan 4 5 Chesapeake Corp of Virgini: o LA } 291,
27 Apr 17 Cheﬂapeake & Ohio Ry commo 5. ¢ /i ; 28Y,
80 Feb 15 3% % convertible preferred___100 b 83
4% Feb 15 Chic & East Il RR Co’ com..No par : L P 5 Y 6%
9% Jan. 3 Class A _._____ ; L 3 2 11%
12% Jan 13 Chicago Corp (The)_.. 1 /s Y L 14y
11% Jan 13 Chicago Great ‘West Ry Co com-_50 - . 7 3 Ja 17
19% Jan 3 5% preferred 50 % 4 2612
7% Jan 3 Chic Ind & Louisv Ry Co cl A-»25 - 8% 9 Ys 915 9%
4 Jan 5 Class B ar 4 5 5 5
7% Jan 13 Chic Milw St Paul & P vtc_.No par Z 8 0 Y 855 Y 8%,
27% Mar 30 . Series A preferred vte 100 { 8 " 303 30%;
11 'Jan 3 Chicago & North West com No par & YVa 15V, 15Y,
27% Jan . 3 5% preferred 100 ¢ X s 317 /s 317
26%,; Apr 17 Chicago Pneumat Tool com.._No par Y 2TYa 272
. 53¥% Jan 17 $3 convertible preference.-No par *54Y Y l 551, s~ 56%a
DPc 39% Jan 13 Chic Rock Is & Pac ‘RR Co._No par Z 42% 43
79 Jan 14 Conv preferred series A_. - 2. 84 2 84Ys
May 13Y2 Nov 12 ‘Jan 30 13% Apr Chicago Yellow Cab..._...__Nopar 38 - 13% 2 '13% "8 13%%

Range for Previous ; STOCKS LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW YORK STOCK 2 Baturday Monday < Tuesday Wednesday Thursday Sales for
Lowest Highest Lowest Highest EXCHANGE - 1 Apr. 15 Apr.17 Apr. 18 Apr. 19 Apr, 20 % the Week
$ per share  § per share $ per share $ per share ; Par $ per share § pershare § per share 8 per share $ per share § per share Shares
x13° Jun 16Y, Jan 13% Jan ‘4 18% Feb 24  Chickasha Cotton Ofloocoo______10. 5 1634 17" 17% 17% . 17% 17% 716% 17% 690
2% Jun Jan 3% Feb 14 6 Apr 17  Childs Co common.. Y 8 6 Z 6 5% 5% ; 5% 5% 95,500
35 Jun Jan 45% Jan 3 63% Apr 17 5% % preferred. 5 Y 63% 4 61% 57 60% 3 59 59% . - 1,950
30% Dec Jan 30% Apr 13 34 Jan16 ¢ 32 : , 30%. 30% -#30% 32 240
44' Jun Dec 62% Jan 13 69% Apr 13 - e 3T Y i 5 67% 6 583 67% 68 Y 68Ys 51,500
26Y, Apr Sep 30 Jan 4 347 Feb 24 g v 8 33% e 32% . 327 Y 2%, & 17,000
97% Jan Sep  103% Jan 4  109'% Mar 4 4% preferred 3 /a 107%; 108 3 ) 107Ys 107% 240
%20  Feb Dec 26 Jan 2% 29 Feb 6 Cincinnati Miling Machine Co---lo e . 2 Ya ) 28 28 ¢ Y : . 900
42% Jan Dec 58 'Jan 13 682 Mar 22 C I T Financial Corp........No par 3 6334 64% 12V o 9,300
635 Feb Dec 6% Apr 1 8% Jan 14 City Investing Co common. 5 z 5 4 T % s . < 2,500
79%5° Jun Sep 82 Jan 3 90 Apr 14 i *88 90 90 1 50
25 Jan ” % Dec  31%Jan 13 34 Mar15 333 334 . : 5 1,800
16  Jun % Oct 16%2 Feb 16 19Y, Mar 3 +.C » -5 % "18Y F 4 3 18 183% Y 2,700
20%; Jun Jan 24 Mar 11 28 Jan 10 e e L /s i Y4 Ve 26 26% 5% : 600
- Lk i s 145  Apr 12 145 Apr 12 - 130 160 130 1
67  Nov Mar 72  Mar 30 72 Mar 30 5% non-cum preferred i *68 5
367 Mar Dec 43% Jan 46% Feb 3  Cleve Elec Illuminating com...No par p / 3 4455 457
108" Oct Jun 112%2 Mar 4 $4.50 preferred _._.....__Nopar P 0 /e °109'%2 110
20%5 Jun Dec 29% Jan 9 = Cleve Graph Bronze Co common..__1 / < Z "28%  28%
105 Jan Aug 106Y2 Feb 107% Jan 18 5% preferred 100 1 a 55 L #106Y2, 107‘/2
61%2 Dec Feb 62% Jan 72 Mar25 Cleve & Pitts RR Co 7% gtd__..5 ; ' 3 7035 71
36'2 Dec Jan 37 Jan 43  Mar 14 Special gtd 4% stock______ % L 4 41 41-
10'2 Aug Jan 123% Jan 147 Feb 10  Climax Molybdenum_.____ p 7 7 7% 3 13 13Y,
24Y, Jun Dec 32% Jan 37% Mar 15 Climon Foods 'Inc common ; 7 3 34Y; 347
10134 Dec Dec 101 Jan 13  112% Mar 16 4% % cum conv pfd 514 b 51/, 106% 106V,
3% July Jan 4 Mar 22 52 Jan 5 Clupay COLD sz, & / 7 . 3 5Ys  5Y,
21% Jun_ Feb 22  Mar 27 27 Jan 11 - Cluett Peabody & Co com.. 227 Vo 7 3 221, 223
133. July Sep 138 Mar30 143  Feb 18 % %1388 138“’ Y e 138% 138%  “138Y
70% Nov 82% Jan 77 Apr 14 81% Mar 8 4% cum 2nd preferred-.....-100 “76 % % Y “76 7 77

x12-l“ Jun—. 172  Sep 152 Apr 13 165 Jan '3 Coca-Cola Co (The) com._._Nopar 15215 Vo 4 158% 4 159 160 1587, '160%;
Nov 64 July 53% Jan 3 Class A ---No par 53% 34 %a 54 53% . 54% 54 541
Jan - 1075 Jan e g rp..-.Nopar '=1180  _._ W S o %1180  __
Feb 437 Dec 421, jan 3 46% Mar Colgate-Palmolive-Peet 'com.-_No par #45 51% 45, % Yo 4534 45Y, 45%
Jan 100  Dec 97% Mar 22 100 Jan $3.50 preferred.....—...___No par *99 Y ! 99 i 99 *99 98 Vs
Feb 17% 16% Jan 13 19% Jan Coilins & Aikman COTp....__No par 17% 4 4 s 17% 17 17%
Jun 19 14 Y5 Mar 30 17% Jan Colo Fuel & Iron Corp com..No par 15 s /, J 5 1634 15% - 1614
Jun 19% 15 18% Jan 12 5% conv preferred 20 16% Vo 4 3 17 16% 17
Jun 177% 13 25% Mar 23  Colorado & Southern Ry com....100 23 f 5 2 /s 2 23 23Y%

Jun 17% 13 27 Mar 4 4% non-cum 1st preferred....100 24 2 2 ;243 241,
Jun  16% : 13 25% Mar 24 Z - Y °2014
Jun 29% 28% Jan 3 38% Apr 18 = Columbia Broad Sys Inc ¢l A._.2. 512 4 ; 1, 3734 36%
232 - 28Y% Jan 13 38 ' Apr 18 Class B 7 Ve g 36%
13 11% Feb 14 14% Apr 13 Columbia Gas System Inc...No par 35 7 13%
13% 11% Mar 30 14% Feb 20  Columbia Pictures common._No par ) s 117 y 117
682 60% Mar 25 66 Feb 14 $4.25 cum preferred w w___No par =~ #§0Y; “6 1 61
32% 30% Feb 15 37 Apr 17, Columbian Carbon Co___._._No par ; 36V,
22% 20% Jan 4 22% Mar 6 Columbus & So Ohio Elec Co 8 P ¥ 3 21
Combustion Engineering ;
27% . D2 24 Y5 Apr 20 27% Jan 10 Superheater Inc __._._._____No par g % ) v ‘ s 2534 24,
57% Jan 16 64% Feb 6 Commercial Credjt common.. 52 1/ ] 3 ;29 9215 6 325, 62% 62V
157 Mar 30 21% Jan 3 = Commercial Soivents_. s A p 17% 17
29% Jan 13 33% Mar 16 Commonwealth Edison 7 7 31% 4 32 315
9% Apr 21 11% Feb 3  Conde Nast Publishing Co.,.--No par p / & 9% Yo 9% 9%

25% Apr 21 30% Feb 6 Congoleum-Nairn Inc 7 i 1 /. 25V, 3y 257 25Y;
27Y Apr 15 41 Feb 6. - Consolidated Cigar. No par v 27, 284 28,
3% Feb 15 4% Apr 19  Consolidated Coppermines Corp....5 1 135 L 4 31 434 4%
27Y2 Jan - 3 32% Mar 29  Consol Edison of N.Y com._._No par Y8 4 by 34 315 s 3134 317% 315
107% Feb 8 1093 Mar 18 $5 preferred ......__...____Nopar _* ! 3 L 107% 107% 107 1075 5 1075/ 107V
Cons Gas Elec Lt & Pwr Co
25% Apr 17 26Y% Apr 6 of  Baltimore common____No par & 3 25% - 253% 25% - 25% ‘25% 25Y2
114 Mar 30 117%2 Apr 12 Preferred 412 series' B, 116 116 115 114% 1143, 115%z
107 Apr 15 108% Apr 10 { e .-100, 107% 107% ,'°'10’7 08 107% 108 107Y,
11, Mar 30 14% Jan 10 Consolidated Grocers Corp.....1. ! 12%2 12 ) L 123 12, 12%
‘9% Apr 19 12% Jan 28 - Consolidated Laundries Corp.. 2 102 10% : Y 9% 10 9%
42% Jan 3 47“/4 Feb 6 Consolidated Natural Gas___ : 'a. 45%; 443% . 45% Ve 1 45% 45V, 44%,
16%2 Apr 20 19% Jan .30  Consol RR of Cuba 6% pfd-. Vs Y 17% . 17% 16%% 17% 162
11. Jan 3 12% Jan 9 Consolidated Retail Stores Inc....1 ¢ ; 11% 115 s { 11%, 113%
9% Mar 8 Feb 6 Consolidated Textile Co Inc... , 9% 9% %8 * 93 9% 4 9%
10% Jan 25 Apr 5 Consolidated Vultee Aircraf L 1455 147% 7 ‘ 141, 14%
33 Jan 13 Mar16  Consumers Power Co com. . be .- 4 34% 35% 4 34% 35 . 34%
110% Mar 30 Apr $4.50 preferred . 111% 111% 7 1% 111% ' 112
108% Mar 24 “ $4.52 preferred No p: 109% Y *109%2 110 #1092
Contamer Corp of America com__20 45 4434 : 45% 45Y% 45%
% preferred 100 4 *1033% Y L %103% 105%
Continental Baking Co com__No par Ve 73 .16% . 16%s 16%
$5.50 preferred_. No par - 297 ) % 97Y2 " 97%
Jun | 2 Continental Can Inc, common----20 1 37 365% 37%
Dec  102% Feb 38 $3.75 preferred No 2 *103 } s 104 21023 104
Jun 2 8% Feb Continental Diamond Fibre = s 10 9% 10 9%, 10
Feb . 78% Dec 5534 Apr 78% Jan Continental Insurance. ; 58  58% 57% 57T  57% 56Ys

4l - - For footnotes see page 23.... -
g ] footnot 2,
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NEW YORK STOCK RECORD

Lowest
$ per chare
5Y% Jun
47% Feb
11% Jun
19% Jun
51Y% July
9 Jun
12 Jun
49 Dec
7 'Jun
49% Mar
20 Apr
94 Jan
92% Jan
57 Jan
171% Jan
3% Mar
1% Jun
21% Jun
96 Jun
8% Jan
23 Feb
13% Oct
36% Jan
Jun
Mar
May
Nov
Nov
.21 July
12Y, Feb
160 - May
5% Jun
60 Jun
10% Nov
16 Feb
4% Feb
109 - Jun
43% Jun
7 Dec
18%z Jun
133 Mar
19% Sep

9 Jun
87 Jan
11Y% July
15 Jan
x16% Mar
26% Jan
‘92 Jan
92Y% Jan
Y2 Jun
4% May
17 - Jun
30% Jun
©31 - Mar
26 Jun
5Y%2 Jun
19 Jun

19  Jun
34% Jun
Dec
Jan
Jun
Jun
Jun
Jun
Jun
Sep
Sep
Jun
Jun
12% Jun

Lowest
§ per share

9% Feb
24Y, Feb
45% Jun
10  Jun
25 July
12% Jan

8% Jun
43% Jun

9% Jun

15% Jun
13 Jun

7% July

7Y% Jun
38% Jun
164 Jan
21% Jun
14Ys Apr
88 Jan
10% Feb
94% Oct

€ Jun
33% Apr
.12% Feb
32% Mar

1% Jun
34Y Jun
10% Jun
17% Jun
48 Jun
42% Jan
23% Aug

8% Jun
12% Jun
14% Jan
x29% Jun
100% Jan
- 4% Jun

9% Jun
48% Jun
55 July

3% Feb

6% Jun

6% Jun

"3 Jum

Range for Previous
Year 19

49
Highest

$ per share

15% Jan
24% Dec
55% Mav
12% Feb

427 AprF
30 Deo
105 Oeo
99% Deo

24 Jam
2%z Jan

26% Jan

15% Mar
967 Nov
14% Dee
17Y May
.22% Dec
31 May
oel, Ang
100% Des
12y8 OV
9% Jan
29 Jan
143% Oct
381, Sep
40% Jan
Y78 JAO
22%

Range for Previcus
Year 1849

Highest '
$ per =hare

17 Jsn
38% Nov
53% Nov
14% Mar
33% Deo -
18% Sep
72% Oct
57% Dec
1087% Sep
123'% Deo
24 May
8612 Jan
20% Oct
14% Oct

63% Nov
124%, Oct

© 102% Aug

lio%z Jan
12Y; Jan

20Y, Mar
167 Mar
Deo
Jan
Nov

11%
% Apr

Range Since Jan. 1

Lewest

& per share

6% Jan 3
55% Jan 23
13% Jan 3
22% Apr 20
54 Jun il
12 Jan 17
14% Jan
48 Apr 18
10% Jan
57% Jan
28% Jan

100 Apr
100% Feb &
66 Apr
182% Jan

4% Jan 28
2 Jan @
25% Mar 30

101% Mar 8
12% Jan 18
28% Jan 28
14% Apr 1
37% Apr 19
27%2 Jan 13
102% Jan 11
997% Jan 3
16% Jan 3
54 Mar3l
18 Apr 18
15% Jan 4.
175 Peb 14

1% Jun 3
87%; Jan 14
11Y% Anr 20
22 Apr 19
6Ys Mar 30

122Y; Jan 16
49 Mar 31

22% Feb 17

13% Jan 13
96 Jan 12
13% Jan 30
15%2Jan 3
21% Jan 23
29% Jan 4
97 Jan 11
97% Jan 24
11%Jan 3
84 Jan 27
22 Jan 3
38% Jan 4
35Y% Mar 24

# Apr 11

26% Apr 17
46% Mar 13
12 “Apr 20
21% Jan 13
53. Jan @
63 Feb 14
21% Mar 13
x12% Jan 6
20% Jan 13
35% Mar 8
40% Jan. 3
11Y% Mar 31
7% Apr 20
17% Jan 13

& per share

% Apr 5
64 Apr 14
19% Apr 21
26% Mur 14
557 Mar 13
13% Apr 19
17% Peb 4
49% Jan 11
17%s Apr 21
67'% Mar 6
38% Apr 10

101% Apr 19
102% Mar 21
72% Jan 3
187% Apr 13

6% Mar 6
2% Feb 25
30% Jan 31

105 Jan 11
14 Jan B
30% Mar 4
17% Jan 3
40 Jan 19
34% Mar 8
105 Feb 27
105 © Mar 13
21 Apr 19
-69% Jun 11

25 Jdan 6

19% Jan 9

24% Feb 10
138  Jan 20
25% Feb 25

19 - Mar 22
98, Mar 22
18% Apr 21
17% Feb 17
24 Jan 5
34% Mar 17
102Y4 Mar 21
101'% Apr 5
15% Feb 11
10 Jan 5
25% Mar 20
49 Mar 23
36% Apr 8
36 Mar 6
10% Jan 17
23% Feb 14
s Apr 6

31 Jan 11
57% Feb 217
133 Jan 10
23% Mar 7
58 Feb 2
7% Jan 12

22% Apr 21

Range Sinee Jan. 1

" Lowest

§ per share
12%Jan 4
35% Jan 28
50% Jan 3
10%Jan 3
32% Mar 9
14Ys Mar 31
69% Jan 13

16% Mar 10
81 Mar 7
19% Jan 217
11Y Mar 27

60% Jan 13
122% Jan 9
101% Jan 31
113% Jan 4

10% Jan 4

15% Mar 30
14Y Jan 13
13% Feb 6
10 Jan 13
45Y% Jan 27
172% Jan B
.29 Jan 13
16 Apr 19
93% Apr 6
12% Jan 28
96 Jan 13
x8% Jan 12
42" Feb 24
16 Jan 13
35%Jan 6
13% Jan 3
35% Apr 19

11 Apr 21 ¢

22Y Apr 21
62 Apr 3
50 Jan 13
26 Feb 16
13'% Feb 15
x16Y% Jan 3
17Y% Jan 11
30 Feb 0
100%% Jan 10
6% Jan 13
10% Jan 13

© 55 Jan 13 -,

60 Jsn @
5 Marl4
8! Feb 14
8% Feb 18
39 - Apr 15
3% Apr 6

Highest

$ per share

15% Jan 11
43 Apr 21
56%, Mar 24
13 Jan 9
36% Jan 4

17% Jan -6 -

82% Apr 13
68% Apr 10
110% Mar 30
150 - Apr 10
19% Jan §
83% Jan 30
21 Mar2l
14% Jan 12

73% Apr 13
127Y%s Apr 14
102% Apr 21
116  Feb 20

11% Jan 10

19% Jan 10
17 Feb 24
.16% Apr 21
18Ys Apr 19
49% Apr 10
190 * Apr 10
30% Jan 9
19% Jan. 7
98 Mar 10
x15% Apr 12

100%2 Apr 5 .

10 Jan 9
4612 Jan 5
19% Feb 6
38% Feb 8

33 Apr 18
42% Jan 11
13 Jan 7
28% Feb 23
75 Feb 23

52% Mar 28 .

28% Jan 6
17% Apr 21
39% Apr 21
20% Mar 17
33% Jan §

103% Apr 13

7% Jan &
123 Mar 4
57% Feb 2
62 Marl4

6% Jan 9
11  Mar 16
113% Mar 25
44 Mar21

4% Jan 1@

* Equitable Office Bldg._-.

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Continental Motors. e 1
Continental Ofl of Delaware.......5
Continental Stee]l COrp e eo-14
Cooper-B Corp 5
$3 prior preferred o No par
Copper Range COw v ——-No par
Copperweld Steel Co common.....5
Convertible pref 5% series_.._.50
Cornell Dubilier Electric Corp....-1
Corn Exchange Eank & Tr Co....20
Corning Glass Works common. .5
3%Y% preferred —wommeemme—-.
Cum pfd 3% % series of 1947_100
Corn Products Refining common..25
1% preferred
Coty Inc
Coty International Corp_-
Crane Co common...
3% % preferred .
Creameries of America. ...
Cream of Wheat Corp (The)__-___z
Crown Cork & Seal common____2.50
$2 preferred
Crown Zellerbach Corp common_..5
$4.20 preferred.......-.—-.No par
$4 2nd preferred. —--No par
Crucible Steel of Amer com._No par
5% convertible preferred.......-100
Cuba RR 6% non-cum pfd...--100
Cuban-American Sugar common-_10
% Preferred commecusmm — 1
CUdahy Packing Co common..---10
4'2% preferred
Cuneo Press Inc.
Cunningham Drug Stores Inc....2.50
Curtis Pubushlng common_.._ann
$7 preferred _ 0 par
Prior preferred.... ~-No par
Curtls-wnght common .
Cluss A
Cushman’s Sons Inc 7% pfd_._loo
Cutler-Hammer Inc ~-N

D

Dana COorp COmMmonN.. me e mmemee—1
3%% preferred series A__....100
Davega Stores Corp common....2.50
5% convertible preferred........20
Davison Chemical Corp (The).—...1
Dayton Power & Light common..-7
Preferred 3.75% series A....-100
Preferred 3.75% series B.....100
Dayton Rubber CO— oo 500

7% preferred
Delaware & Hudson...
Delaware Lack & Western....
Delaware Power & Light Co_..13.50
Rights
Denver & Rlo Grande West RR
Escrow ctfs for common........100
Escrow ctfs for preferred......100
Derby Oil Co (The) oo —. 8
Detroit Edison 20
Detroit Hillsdale & S8 W RR Co_.100
Detroit-Michigan Stove Coommeee 1
Detroit Steel COIrpoem e mmm—eee-l
De Vilbiss COmw e cme e L
Devoe & Raynolds class A....-2
Diamond Match common.....No par
6% participating preferred-....25
Diamond T Motor Car Co.... -2
Diana Bcores COID i i PP—— .
Distlll Corp-Seagrams itd 2

STOCKS
NEW YORK STOCK
EXCHANGE.

Divco Corp 1

Dixie Cup Co COMMON. . NO Paut
Class A

Dr. Pepper Co.

Dome Mines Ltd.....

Douglas Aircraft

Dow Chemical Co common..
$4 preferred serles A......No pn
$3.25 2nd preferred .-

Dresser Industries common.........50¢c
3%% convertible preferred_...100

Dunhill International..

Duplan Corp— o --_No

Du Pont de Nem (E I) & Co—
C

Preferred $4.50 series
Preferred $3.50 series o p
Duguesne Light 5% 1st pfd_._.100
D W G Cigar Corp. S . |

E

Eagle-Picher Co.

Eastern Airlines Inc._.

Eastern Corp common ... —-10

Eastern Stainless Steel COrp...._.5

Eastman Kodak Co common. 10
6% preferred e 100

Eaton Manufacturing Co. —2

Edison Bros Stores Inc common.__1
4Y, % preferred 100

Ekco Products Co common.....__.2.50

Convertible preferred._.

Elec & Mus Ind Amer shares.._.__.

Electric Storage Battery...

Elgin National Watch Co.

Elliott Co
5% % convertible preferred__...50
5% preference e .50

El Paso Natural Gas_..._.

Emerson Electric Mfg Co.

Emerson Radio & Phonograph_____

Empire District Electric Co___10

Endicott Johnson Corp common._25
4% preferred . _________100

Erfe RR common.... :i......Nopar
5% preferred series A_....._..100
Erie & Pittsburgh RR CO-meewn.50
Eureka Williams Corp______.____ 5
Evans Products COmmuceeeee 5
Eversharp Inc oo
Ex-Cell-OCOrp. . ________
Exchange Buffet orp._..__zm

—-—-.l

SBaturday
Apr. 15
& per share

644
62Ya
16
22%

@54
12%

6%
63
16
23Ys
55%
127
15%
49Y2
15%
62%
377%

100%

102
67Y

187

5%

2%
28

104

20%

Slﬁlnﬁy
Apr, 15

& per
14%
392

share
14%
39%
54V
11%
33
15%
80Y2
65%

110%

145
17%
82V
20
12Y%

13%
127Y
102%
114Y,

10%

16
15%
16
16%
48%
190

Low A\D HIGH SAKE PRICES

Apr.

18

§ per share

674
62
1633
22%

*54 %
12%%
154,
48
15%
€2%
37

100
*101%
66%5
186
5

2Y

27
*102%

LOW AND HIGH SALE PRICES
- Wednesday'

7
€3Y%
16%
23%
55%

21%

Apr 19

& per share

6%
63%
16%

22%s:

5434
13%a
15%

“48
15%
62%

578

101

101%

23%
258
£1a
21%
13%

22
38%
*43%
12%
T%
207

13%
%

21%2

Thursday
Apr. 20
§ per share

6%
62%
18%
228

#5414
13Ys
15%

“43
15%

*62%

' 36%

#101 Y%
2101 %

6%
63%
19y,
22%

) y
Apr. 18
8 per share

147,
40%
53

4%
40%
53Y2
11%
33%
15%8
82

65%

/4 109%

]
a2 127

143
17%
83%a
20%
12

3%
102%

Apr. 19 .
§ per share

14Y,
40%
54
11
33%
147
81
6512
113
144,

Fridsy

Apr. 21
& per share
624
€615
19%s
223g
*5415
13%
1534

48

16%%
62Y2

Sales for
the Week

Shares
T °
62%

103,300
8,700

1,900
2,300

22%

Friday
Apr. 21

§ per share

14%
43
53%
11Y%
33
14%
8%
647
112
143
17%
81

20
11%

2%
127%

; 1027

1147
10%

16%
15Y%
16%
17
48%
188
30%s

Por footnnte. e« page 22.
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NEW YORK STOCK RECORD

Lowest

34 Jun
19 ' Feb
19% Oct
12% Aug
% Jun
11% Mar
32 - Jun
14% Jun
3% Jun
24% Feb
95% Mar
103 Nov
12% Jun
63% July
43  July
105

Jun
[Jun
Jun
Oct
Oct
Feb
Jun
Jun
Jun
Jun
Jun
Jan
Jan
Sep

Jun
Oct
Feb
Jun
Apr
Jun
Jun
Jun
Jun
Jan
93% Jan
x6% Jun
44% Jun
123% Jan
97 Apr

Lowest®

51% Jun
Jan
Jan
Feb
Jun
11% July
2Y, Jun
11%s Jan
15% Jun
120 May
4% Feb
20%

Jan
Jun
Feb
Jan
Jun
Jun
Jun
Jan

§ per share

& per share

Range for Previous
Year 1849

Highest

$ per share

41%
257%
23%

Jan
Oct
Dec
Oct
Jan
Dec
Jan
Nov
Jan
Dec
Sep
Jan
Dec
Dec
Dec

Oct
Dec
Jan
Jan

Dec
Feb
Feb
Jan
Dec
Jun
Nov
Jan

Dec:

Jan
Dec
Jan
Jan
Jan
Apr
Apr
Dec
Dec
Dec
Jan
Dec
Jun
Dec

Range for Previous
Year 1949

Highest

8 per share

72%

Nov
Sep
Dec
Sep
Dec
Mar
Dec
Nov
Jan
Dec
Nov
Jan
Dec
Jan
Nov
Dec
Jan
Jan
Apr
Mar
Feb
Dec
Jan

I Jan

Oct
Aug
Dec
‘Dec
Dec
Jan
Sep
Dec

Aug
Jan
Sep
Mar
Jan
Apr
Dec
Jan
Dec
Dec
Apr

Oct |

Range Since Jaa. 1

Lowest
& per share

37% Mar 10
23% Jan 3
17% Apr 18
14%2 Jan - 3

% Jan 3
15% Jan
35% Mar 11
17% Mar 4

4% Peb 14
33% Jan 13
103 Jan 3

10% Mar 31 -

17% Jan' 3
55% Apr 21
52% Jan 13
105. Peb 15
67 Jan 17
12Y% Apr 17
29Y% Mar 7
103% Feb 27
24 Mar13
18% Jan 3
20Y2 Feb 15
13 Apr 6
11% Jan- 3
14% Jan 3
24% Mar 30
87% Apr 4
96 Jan 7
29 Jan 25
24 Jan 30

9Ys Jan 3

9%y Feb 3
57Y%, Jan 13
15Y% Apr 18
20 Feb 16
75 Mar 7

5% Jan 3
7%.Jan 3
177% Jan 12
6'2 Apr 6
347 Mar 10
17 Jan 10
x17% Jan_ 3
15% Jan 3
4Y2 Jan 3
247 Mar 13
18% Feb 4
18 Jan 3
105 Jan 11
45% Jan 13
103% Jan 12
10Ys Apr 21
158 Mar 20
13% Jan 12
6% Mar 29
63Yz Mar 31
26 Mar 24
14%2 Apr
125 « Apr
41Ys Jan
47% Jan
99% Apr
8% Jan
51% Apr
126 Jan
108 Apr

Range
Lowest

8 per share

68%s Jan 13
x125% Jan' 5
102% Jan- 6
19Ys Jan 3
34Y; Feb 17
12% Mar
3% Feb 10
16% Jan 3
19% Jan 4
121% Jan 6
62 Mar 21
22% Mar 10
x31Y, Apr 13
112% Jan 3
28%2 Jan 13
22 Jan 25
101  Jan 10
19% Jan 3
77Y%2 Jan 23
68 Jan 17
8% Jan 25
33% Jan 13
90 Jan 4
1353 Apr 19
80 Jan 10
18% Jan 25
24% Jan 3
54 Jan 23
914 Mar 29
107%2 Feb 24
13Y2 Mar 24
69% Jan
101, Jan
43% Jan
103% Jan
11Y Mar
1% Jan
T% Jan
29 Jan
24% Jan
26 Mar 10
100 Mar 2
14, Apr 20
33% Jan 12
12 Jan 3
39% Mar 14
18Ys Apr 17
137% Jan
65 Jan
39% Apr
13 Jan

10  Apr
95- Apr
18% Jan

12% Jan
51% Jan
59% Jan
21 Jan

Highest
$ per share

45% Mar 27
26 Apr:'8

22Y% Jan - 7 -

17Y% Feb 23
1% Apr 21"
16% Jan 13

40% Mar 4

© 19 Feb 17

5% Jan 10 -

38% Feb 27

© 104% Mar 9
13% Jan ‘12 -

21V, Apr 21
83% Feb 8
62% Apr ‘14
107% Apr 13
76Ys Apr 3
14% Jan 20
33% Jan "9

106 Jan 4

27% Feb 2
20% Mar 17
22%; Mar 23
15% Jan 10
15Y% Apr 21
19% Feb 27
30% Jan 18
964 Feb 10
99 Jan 30
35% Mar 2

25 Jan 16 .~

1134 Jan 27
113% Jan 10
67  Apr 21
19% Feb 3
22% Jan 9
80 Feb. 1

9% Apr 17
8'%2 Jan 10
18% Jan 23
8% Jan 29
38% Jan 12
19% Apr 4
19% Mar 16
197% Apr 12
6Y. Apr 18
30% Apr 18
20% Jan 11
20 Apr 10
107% Mar 7
53% Mar 3
105% Mar 8
12 Jan 31
165 Feb 17
18% Apr 10

9% Jan 9
75 Jan 9
30% Jan 9
18% Jan 11
138!% Jan 9
48% Apr 19
51% Apr 6
103 Jan 20
13% Apr 21
57% Mar 8
129% Mar 3
115 Mar 8

Since Jan. 1

Highest
$ per share

82 Apr 19
127% Mar 7
104Y2 Feb 11
237 Apr 11
38 Jan 3
17% Apr 21
4Ys Mar 23
18% Feb 20
24% Peb 17
126% Feb 23
7% Jan 6
25% Jan 9
34 Jan 5
119 Mar' 3
30 Apr 13
26% Mar 16
102 Jan. 12
28 Apr 10
86 Apr 6
72Y, Feb 14
12% Apr 19
39% Mar 15
97 Mar 3
16% Jan 9
84Y Mar 15
247% Jan 11
31 Feb 23
56% Mar 23
12 Peb 2
112% Jan 11
18 Jan 9

* 89  Apr 12

104% Jan 10
54% Apr 12
108 Mar 6
13% Feb 10
2% Feb 18
10 Apr 18
37Ys Feb 28
35% Apr 19
29Y; Apr- 14

103 Apr
17% Feb 28
36% Apr 13
12

151% Apr 13
71 Jan 30
45% Mar 7
16 Apr 15

11% Jan 11
100 Jan 28

« 27% Apr 12

19
21
19

64% Mar 17
24% Jan .13

. Grumman Aircraft Corp_...

STOCKS
NEW YORK STOCK
EXCHANGE

F

Fairbanks Morse & Co
Fajardo Sugar Co_...
Falstaff Brewing Corp
Family Finance Corp common.
FAR Liquldatlnx Corp.

- Pedders-Quigan Corp.._.

", |

Federal Mining & Smelting Co_--z

Federal-Mogul Corp —_.._________5

Federal Motor -Truck____.____No par

FPederated Dept 8tores common...__5
4% % preferred .

- Pelt & Tarrant Mfg Co._.

Ferro Enamel Cotp...._-:_-_.....l
Fidelity Phoenix Pire Ins N Y__.

““Plintkote Co. (The) common__No par

M preferred ._.__._______No par
Stove-Co.
Ploﬂda Power Corp.

- Florida Power & Light Co_.__No par

* Food Machinery & Chem Corp_-._10

3%% convertible preferred_.__100

3%% preferred .o —— . --100
Foster-Wheeler- Corp common____10

6% prior preferred 25
Francisco Sugar Co._.

Froedtert Grain & Malting
Fruehauf Trailer Co common___.. 1
4% preferred oo 100

G

Gabriel Co (The)

Gair Co Inc (Robert) common----l
6% preferred 20

Gamble-Skogmo Inc common......
5% convertible preferred

Gamewell Co (The) ...

Gardner-Denver Co

4% % convertible preferred.
Gaylord Container Corp_.___. 1.66
General American Investors com..1

$4.50 preferred 10
General Amer Transportation

$4.25 preferred series A__._No par
QGeneral Baking Co common.

$8 preferred..._

General Bronze Corp--
General Cable Corp com..

4% 1st preferred

4% conv 2nd preferred..
General Cigar Co Inc com

7% preferred
General Electric Co.

General Foods Corp com...

$3.50 preferred
General Instrument Corp.

General Mills common.__.

5% preterred

100
3%% convertible preferred__.100

STOCKS
NEW YORK STOCEK
EXCHANGE
Par
General Motors Corp common____10
$5 preferred
Preferred $3.75 series....
Gen Outdoor Advertising
General Portland Cement Co.
Gen Precision Equip Corp...-No par
General Public Service.... 1

General Shoe Corp...._.
Gen Steel Castings $6 pfd..
General Telephone Corp.
General Time Corp common.-.No par
4% % preferred .meemeceeeen 100
General Tire & Rubber Co com.....-5
4% % preferred .. ___..__..100
3%% preferred 10i
Georgia-Pac Plywood & Lumb Co._1
Glllette Safety Razor com____No par
$5 convertible preference.._No par
Gimbel Brothers common
$4.50 preferred.......
Gleuner Harvester Corp..
Glidden Co (The) common.._No par
4% % convertible preferred......50
Goebel Brewing CO oo
Gold & Stock Telegraph Co_.
Goodall-Sanford Inc—— ... 10
Goodrich Co (B F) common.__No par
$5 preferred .- --No par
QGoodyear Tire & Rub com.._No par
85 preferred e
Gotham HOS{ery ...
Graham-Paige Motors ..
Granby Consol M 8 & P.
Grand Union Co (The)._.
Granite City Steel.._.__
Grant (W T) Co common... -
3% % preferred __ oo ... 100
Grayson-Robi Stores com
$2.25 conv preferred._
Gt Northern Iron Ore
Gt Northern Ry 6% pfd
Great Western Sugar com..
1% preferred ...
Green Bay & Western RR..
Green (H L) Co INCee e
Greenfield Tap & Die Corp_No par
Greyhound Corp (The)—
C

4% % preferred _____..__.. e

3
100
1

Guantanamo Sugar common.......1
$5 convertible preferred____No par
Gulf Mobile & Ohio RR com_No par
$5 preferred . ..__.____Nopar

Satarday
Apr. 15

8 per shars

42
©25

- *19% -

15%
©1Ya
15%

{37

50 50
29942 100% .

11 11%
53 .53
128" 128
#106 110

Saturday

Apr. 15

8 per share

80Ys 80
#125Ys 126

103% 103%
‘22% 23

*151%
*67

41Y2
16

10%
*95Y2
26Ys
7%

#101%

15%
*55 %
63%a
22V

Monday
Apr. 17

- 8 per share

41

Monday
Apr. 17

# per share

80
125%
104Ys

23

35Ys

147

3%

16%

20%

®124Y;

4
*15%
10Y
95
26%

- 1%
*101%
15

55Y

62%
22

LOW AND HIGH SALE PRICES

Tuesday
Apr. 13

$ per share

41
24%
17Y%
16
1Ys
15%
37%

“128Y;

*106% 109

“LOW AND HIGH SALE PRICES
Weduesuay
Apr. 19

# per share

Tucsday
Apr, 18
8 per share
81%
125Y%
104 Y4
23V

81. 81
125'% 125%
104" *104

23%
35%

Wednesday
Apr. 19

8 per share

41
25
17%
15%
1Ys
15%
*37
18Y,
4%
36%
104,
11Ys
20Y
58V
62%
*107
*74

81%
*125%

126
104%

Thursday-
Apr. 20
& per share

Friday
Apr. 21

$ per share

41 40 40%
24% 8 247

18Ya 18
15% 15%
1% . 1Y2
16%

*127%
109

1283

#107Ys 109

Thursday
Apr, 20
8 ver share

82 80%
125%
104%
23% 22V,
36 357%
15% ' 15Ys
4 3%
16%
*20%
*124%

Friday
Apr. 21
$ per share
80% 81%
*125%
#103% .
21%
35%
15%
3%
16%
*21Y,
*124 Y,

16%

8312
18%
28%
55%
10
1092
14Y
87Y
1033

862
1032
52V
*106
© 12
1%
8%
34
34%
28%

Sales for
the Weex

Shares

2,000
1,300

94,300
3,100

: 50
300

Sales for
the Week
Shares
171,400
600

1,400
5,000
4,000
31,700
11,200
24,000

: 1Y 000

For footpotes see page

22,

|

ditized for FRASER
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The Commercial and Financial Chronicle, Monday, April 24, 1950

NEW YORK STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES | vl
NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday Sales for
EXCHANGE Apr. 15 Apr. 17 Apr. 18 Apr. 19 Apr. 29 © o Apr.z2l . the Week

$ per share $ per share $ per share 8 per share $ per share ¥ per share " Shares
34% 337 34 34 34 %  337% 339, 33% 33% ¢ . 1200

31 Jan 39% Dec 32V Mar 21 46% Feb 14 - Hackensack Walter ¢ o 3 ; / : / :
16% Jun 24% Dec  22% Apr 20 25’ Jan 30  Halliburton Ofl Well Cementing.--5 22% Y ’ fi;;- 5 ! K] 22% 22% . 22% %, 9iloo
Jan Dec 143 Jan 4 15% Jan 12  Hall (W F) Printing:Co_ 5 . 7 Y& _ ’ 12 i ) 4 14, 14‘;p 14Y4
s Dec 117% Apr 17 ~ 14%Jan 12 - Hamilton Watch Co com a 4 s et ’ ; 12l °12Vs. 121,
Jan g 80%2 Feb 8 4% .cony preferred.... 0 ; ’ 6242 2 iy 2 11Y2 LT T8l
Nov 107% Jan 3 Hanna (M A) Co 84.25 prd. No par . 104%; 103 B , 106 105 106
Jan 23 Feb 6.° Harbison-Walk Refrac com..No pa K 4 50 7 22 21%
Feb 148 Mar3l 6% preferred 2 ; . 2 150 2145 I/2
Dec 27% Jan 12 Harr Schaffner & Marx.. 25J
Nov 7% Feb 10 Hat Corp of America common 1 g 6%
Oct  64)2Jan 7% Feb 21  4%% : , : ; i » 71
Dec 9% Feb 11 Jan 10 Hayes Industries Inc. 1 9 /3 3 10;/.
Jan 67 Jan 8% Jan 7 Hayes Mfg Corp..... ’; 2 g %
Dec 21% Mar 24% Jan 10 . Hazel-Atlas Glass Co- &<y g ! 5 ? 22
Dec 25% Jan 33%2 Mar 16  Hecht Co common._ 4 g 2 ) 30 :/4
Dec 93% Feb 3 98%; Apr 5 *  3%% preferred 2 y 2 . 90 4 X 2 96Y2
Dec 35 Apr 4 i . *35%;- 36 4 /4 Va Yz s ! 4 36
Oct 103 Mar 20 ’ G - / & 1045/;
Dec 31 Mar 3 Helme (G W) common. 32%
Dec 40Y; Feb 7 7% non-cuti preferred.
Aug 14% Mar 23 3. Hercules Motors
Dec 49%; Jan 23
8ep 125 Jan @
Dec 40% Jan 30° 46%s Jan 11
Dec 53% Jan 4 56 Feb 8 4Y% preferred series A
Dec x51'% Apr 21 53% Feb 3 4Y%29% preferred series B.
,Jan 15%Jan 3 22% Feb 18 . Hewitt-Robins Inc...
Jan 13% Feb 10 18% Jan 7 - Heyden Chemical Corp....
8ep 70}z Mar 14 80 Jan € 3Y2% preferred series
Dec 11% Mar 6 12% Jan 11  Hilton Hotels Corp
Dec 14% Jan 4 16% Apr 14 -
S8ep 13%Jan § 16% Feb Hires Co (Charles E)__.
Dec 25% Jan 14 287 Feh 25 Holland Furnace Co_-
Oct 10% Apr 5 14Y2 Jan. - &
Jan 16% Apr 18 19'2 Jan 9°
Sep 27% Jan 16 29% Mar 7
Nov 42Y, Apr 13 477% Jan 11
Dec 32% Jan 13 38% Apr 19  Hooker Electrochemical
Dec 109 Jan 13 = 125% Feb 21 $4.50 2nd -pfd series A
Dec 101! Jan 12 104 Jan 19
Dec 114 Mar 25 g Houdaille-Hershey com ..
Feb Nov = 31% Apr 4 $2.25 conv preferred....
Jan Nov 34 Apr 12 : Househuld Finance common..
Jan Dec  95%Jan .7
Jun 48% May 46% Jan 13,
Feb 44% Oct 38%; Jan 12
Jun 16 Oct o Howard. Stores,Corp..
Jun 46% Jan 4 43/4 Jan 9 Howe Sound Co-..
Jun 11% Dec 11% Mar 13 Hudson: & Manhatt
Jun 17% Dec 17 - Mar 13 non-cum preferred
Jun 47% Jan 42Y4 Feb. 2~ Hudsom Bay Min & Sm Lt
Feb Oct 16% Apr.18  Hudson.Motor, Car_
Nov Jan 12% Apr 14  Hunt Foods Iuc....
112 May 41/,. Apr 1 ' Hupp Corp.
10% Jun 18% Dec 17% Jan 13, 25% Apr.13. Hussman Relrlgerntor Co----No par / © 25V X25Ys . 25%

16 (1680)

Range for Previous
Year 1949 Range Since Jan. 1
Lowest Highest Lowest . Highest

8 per share  § per share  § per share § per share

WOWmWWLW

¥ B . i

- . 5 o s % . + [} ’ .
Range for Previous 0 . - ..-8TOCKS b 2 - i LOW AND HIGH SALE PRICES e
Year 1949 Range slnce Jan. £ A ! NEW YORK STOCK S + . Saturdav . -’ ., Monday Tuesday Wednesday Thursday «Sates for
Yowest " Highest Luwest‘ Highest i © EXCHANGE - Apr. 15 Apr. 17" Apr. 18 Apr. 19 " Apr. 20 .  Apr. the Week
8 pershare  $ per share 8 per share 8 per share R ey ! $ pershare ., $per share -.  § per share $ per share $ per share $per share ¥ Shares

AN |

7

31% Jun - 36% Dec 35%: Feb 8 40% Mar 15 Idaho Power Co_.___ Ya 37 37%  37% 37% 37% : - 37% *36%° 371, x36% 3634

22%; Feb .. 36% Dec 34Y Jan 25-° 40% Apr 15’ Illinois Central RR Co commo‘n 100 381, 38% 38% /2 Ya 39 - 40y,
100 - Dec 91% Apr 15 98 Jan 3 6% non-cum cony pfd ser A__100 2 911, 91Y, *92 *91
96 Jan 947 Jan 1 100% Apr 3, Leased lines 4% -1 01 01 *994> 101 % *99 Vs
34Y; Dec 34 Jan 25' 37 Apr 10’ RR stock ctls serjes 37 5%% 369 36% 5 ¥ 37
37% Nov - 36%Jan 13 4Y3% Mar 23 = Illinois Power Co common . 3y 39V 3y 38% 37%
Nov  53Y% Apr 11 50% Jan 4. ; T - Y. 53%" Ys 53y °52% °52%
Jan. 8% Mar10:° 9% Jan 4, 5 ' 8% :
Dec 28% Jan 3 33% Mar 27- Indianapolis Power & L!ght-.‘Nopnr < ~32% .- 32%
Jan 7 Jan 4 " Industria Electrica De Mex, S A__- 8
Dec 42Y, Mar 28 Industrial Rayon
.Oct 6612 Feb 25 Ingersoll-Rand commorn
Apr 163 Jan 6 175 Apr 6% preferred_._
Jan 38. Jan 26 40%Jan 9  Inland Steel Co..
Jan 12% Mar 30 = 15 - Jan Inspiration €ons:Ci
Dec 10% Mar 6- 11 . Jan -
Dec 167 Jan 16- 2} Apf 18 - Interchemical Corp commo.
Dec  92%Jan 31 x98% Apr 4Y2%- preferred
Jan 1Y% Jan 2§ 2% Jun 1L Intercontinental Rubber
Jan 12% Jan 13 14% Mar -4  Interlake Iron
Dec 212 Jun -4 . 240 Mar20 Int'l Busihess Machines.
25%-Apr 3 28% Jan 14 Int'l Harvester commo
176 - Apr 17- 18] .Jan 16
9% Jdan 12 . 13% Apr- 6 .
31% Jan 25 36 Feb 4 Int' Mlnernls & Chemical com.._.5
84 Jan 4 88 - Feb 24 4% preferred___.__ .. S SRR ~-100
6 Jan 7% Apt 14 International -Mining Corp.._a---1
25Y% Mar 31 26% Jan 10 - Int'] Nickeél of -Canada-com_ _Nopnr
130% Feb 24  136% Apr 18 Preferred .. 100
41%s Apr 18 International Paper Co com
106!z Jan 10' »  $4 preferred.. 0 par
8Ys Apr 12 Intl Rys of Cent Amer com:._Ne par
6412 Apt 12 - preferred. ...
59% Apr- 4, Internntloxml Salt
46% Jan 28  International Shoe _ P ? \
547 Feh 4 International Silver ¢ commou 25 5 3 Z 51%
36%s Apr 19. 7% preferred________ ______ 225 4 : Y2 : 3614
16 - -Apr 21 Intetnational Telep & Teleg..No par | 14 7 14% 3 . 13% - 15%
21% Apr. 12, International Utilities Corpiegs 8 : 2 . . : E7 20 ) Y 20
24 Mar 3 Interstate Dept. Stores..... Nopar - " e 5211, #2115
29% Jan 30 45 . Apr 14 Intertype Corp. No par : /s 40Y 4 G V2
27% Jan ' 5. 31‘/. Mar 15. Islahd Creek Coal commonA ; A "28% . Y2 / ; 28% 28Y;
136 Mar 1 141 Jan 3 $6 preterred i 2 137Y qssl/g 137% Yy 137% *136%2 137% - '136’/2 1371, #136%

Dec 8% Feb 14 7% Jan 11 . Jacobs (F L) €o : ) 3% / : 1y 7y 6%
Jan 14% Jan 8§ 17'2 Mar 16  Jaeger. Machine Co__ a 35 Y 16% 16%
Dec 92% Jan 25 957y Mar 29 - Jersey €Cent Pwr & Lt 4% pfd__100 - 933, 35" By . 1 4 853, . 95%
Oct 56% Jan 3 70% Mar 3 Jewel Tea Co-Inc common__-No par 1 /s s 66% 667
Dec  103% Mar27  107% Mar 1 3%% preferred.__ ..z . - ik 2 Yy~ 109 #107% 109
Dec 45Y; Febh 9 9 ’.Jan 3 . Johns Manville, Corp___ No par > ' 5 ! 48V, ; ; . 5 4834 4T
Dec 48 Jan 3- “Feb 6 - Johnson-& Johnson common.___1245 5 521 Vg - 51% © *51%
Dec  107% Apr 20 109'/2 Mar 20 4% .2nd preferred series A-_..100 #1063, & ’ 3 108Y5 107%2
Jan 27% Jan 13 32 Apr 19 . Jones & Laughlin Steel-com__No:par 8" Y ; 2 a0 32 7 31
Jan 81%Jan 13 90 Apr 19 5% preferred series A_ 1 5 Z Y / 2 90 88%
Mar  24% Apr 18 . 34% Mar 6 Joy Manufacturing Co.. P o la 243 L 33 27 2634

K

Jan 9 Mar24  11%Jan 10 = Kalamazoo Stove & Furniture...10 5% 10 - , % 5 9% L 9% 91,
Kansas City Power & Lt Co— . oF

ﬁus 98:{. Jan 25  103% Apr 10 '  3.80% preferred._ -100 103% 2 103% 103 1031 103%2

Noy  104%Jan 9  108% Apr 3 4% cum preferred__. _.-100 43 108% %3 108Y; 734 2 ,4 1081 - °107% 1081, ©107%

Dec 46%: Jan 12 57!, Mar25 Kansas City Southern com. No par | Vg 543 ¢ 54Y, % 544,

Nec 59% Jan 26 64 Feb 16 4% mnon-cum ‘preferred_._____.100 2 62V, o Yy ! 4611, 623 :

Jt'lv 16;/, Jan 3 19 Mar 6 Kansas Power & Light Co com..8.75 a2 17% ; Vs 3 s 1713

e E);; gp; g : gg’/a {Man 19 Kayser (Julius) & Co____________ 117 /s ” 12 12
j1da ar16  Kelsey Hayes Wheel conv class A-_1 Yy 21 / s ; ; 3 21%

Dec  16%Jan 80  18% Jan 9.  Class B 1 i 170 2 s 179 2 1% 17%

For footnotes see page 22.

gitized for FRASER
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NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest °~  Highest Lowest Highest EXCHANGE © Apr.15 Apr. 17 Apr.18 Apr. 19 Apr, 20 Apr, 21 the Week
$ per share - § per share  § per share § per share § per share $ per share $ per share $ per share $ per share $ per share Shares
40 - Jun 5655 Jan 49% Apr 3 55 Jan 30 - 5133 52 51%2 52 5134 53 52'% 53 52% - 52% 52% 53V 24,800
39 Jun 48%2 Nov . 45% Mar 1 47% Apr 13 5 4% 4TV 47% 4% 47Y% 474 . 47 47% 46% 47 46%%
11% Feb 16% Nov 15% Jan 3 2534 Apr 20 Keystone Steel & Wire 22Y, 2234 2235 22Ya 22Ys 2214 23% 25 25 2534,
17% Jun 25% Dec 24 Jan 13 32% Apr-13  Kimberly-Clarke Corp com._. 3134 ° v 3lY2 324 31% .32 31 313, 30% 31%
107% Dec 106 Jan 4 130 ' Apr 13 4% conv 2nd preferred_ #127 Vg 127 129Y 127 129 125 126 123% 126
16%s Dec 15% Jan 18 17% Mar 31  Kinney (G R) Co common “16% 216 Vs 16% 16% *16 16 15% 15%
72%; Dec 69%2 Jan 14 71% Feb 6 $5 prior preferred_..___. 1 270 71 0% 70% T0Ys 70V,
31% Jan 28% Jan 13 31Y% Mar 2 Koppers Co Inc common...... ! 2834 2875 28%; 29V, 28% 283,
Jan 9312 Jan 9 96 'Mar 2 % preferred : > 7 95% 95% 95% 95% 953 953
Dec 40% Jan 27 42% Jan 6 Kresge ( 8 §) Co. 2 Y, 42V, 42, Ve 42% 42V 42y 42%
3 .
0

Dec 55 Feb 20 62 Jan y 56 56 56% 56Ya 55% 55%
Dec 59% Jan 16 65% Mar 2 Kroger Co (The) -civeu.. B 64 621, 633,
Oct 6% Feb 15 7% Jan 3 . Laclede Gas Co
6 Jan 35 Feb 11 4% Jan 12 La Consolid 6% pfd_
2255 Tao 20% Mar 21 22% Feb 6 Lambert Co (The)__
117 Dec 10%2 Mer 20 12% Jan 9 . Lane Bryant common.
Jan 47 = Oct 44%, Apr 19 47% Jan 25 41, % preferred
%2 Jun 26, Jan 22% Jan 19 26%2 Mar 27 Lane-Wells Co____
Jan 45% Dec 40% Jan 25 47% Mar 7 Les Rubher & Tire
Jun 22% Jan 20 Jan 3 23% Jan 9 Lees (James) & Sons Co common._ _3
Jan 98 May 94 Jan 24 992 Mar 23 3.85% cumulative preferred--_100
Jun 113 Jan 7% Jan 3 8%, Jan Lehigh Coal & Navigation Co___._
497 Dec 44% Jan 27 50% Jan Lehigh Portland Cement.
5% Jan 4% Jan 3 6% Apr Lehigh Valley RR.
Jun 3 ' Jan 1% Apr "10 2% Jan Lehigh Valley Coal.com.. 1
Jun 242 Jan 15 Apr 20 21 Jan $3 non-cum 1st preferred..No par
8% Jan 4% Apr 20 612 Jan 5Gc¢ non-cum 2nd pfd...
56% Dec 54 Jan 13 58% Apr - Lehman Corp (The)_
Feb 11%2 Dec 9% Apr. 5 11% Jan Lehn & Fink Product:
Feb 26%% Sep 21% Mar 10 24%s Jan Lerner Stores Corp.........._No par
Jan 64 Dec 6132 Mar 1 70% Apr Libbey Owens Ford Glass..._No par
Jun 834 Mar 7Y Jan. 3 8%, Mar Libby McNeill & Libby._._.
Jun 37% July . 35% Feb 8 37Y% Apr Life Savers Corp.....

Apr 91% Oct 83 Jan 27 89% Jan Liggett & Myers Tobacco nom____25 ) % - 845 2 85
Feb 186  Sep 182 Jan 11 % - preferred . _ 10 5 »185%
Jun 45 Jan 17 Y E 52 51% 52
Jun X7% Mar 29 5 Y 8 812 8% 8%
Jun 602 mar 66% Jan et . ) s 63 62%
Jun 28Ys Feb 27 33% Apr 21 Lion 0Oil Co VK No par 8 29% 3 32Y
-Jun K 17% Jan- 3 cawzuwsio s Laquid Garounic Corp com._._No par 195 : . 19% °
Jun 73 Jan 13 81%; Apr 17 3% % convertible preferred.._100 81Y2 *81Y,
Feb 23% Jan- 13 29% Apr 13 Lockheed Aircraft Corp. 3 . Y 2914
Jan 15% Mar 31 18% Jan. 6 Loew's Inc.. No par, 51 : 4 15%
Jun 75  Jan 13 Mar 16 Lone Star Cement,Corp......No par Y & 8Y2
Jun 22% Jan 6 Apr 20  Long Bell Lumber (Md) A_.-No par 5 2 26
Jan % 25Y, Jan .27 Mar .4  Lorillard (P) Co common Y% Ya Ya. Y% 2658
.Jan ] ‘ 167Y2 Mar 10 Jan 19 Ya Y4.169%;
Jan P 30% Jan 11 Apr 19 i 2 ' 0 i 35% :
315 May 34!2Jan 3 41% Apr 11 Louisville & Nashville_.__...-__.50 - 40% 40% 39%
207 Jun 5 22Y, Mar 24 27% Jan 28 Lowenstein (M) & Sons Inc com.._i g 243, 247 24Ys
95 Jan 9734 Feb 17 991, Jan . 5 4% % preferred series A...___100 98 99 ; 98V, 98
15 Jun 21% Mar 18% Feb 273 207 Jen 18 Lukens Steel Co__.co-... - 3 19 19 1914 4 x19% 7 19%

Range for Previous : i STOCKS 5 LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 s NEW YORK STOCK Saturday - " Monday Tuesday . Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest . EXCHANGE Apr. 15 Apr, 17 Apr. 18 ‘Apr. 19 -Apr. 20 . Apr. 21 the Week

$ per share . $ per share & per shure § per share ' { 8 per share $ per share 4 per share $ per share “$ per share & per share Shares

M

Jun 14Y Oct 11% Fzb 28 14 . Apr 19 - M & M Wood Working Co. 5 213 13%, 1 132 14 13%
Apr Dec 38% Jan 3 41Y; Mar 2¢ MacAndrews & Forbes common_-lo Y 2401, 940, 41 l/..,. *40Y,
Jan Oct 135’/z Mar '3 139 Mar 27 6% preferred 100 *136%a. > V2 138V, *139
Jun - Jan 11% Mar 31 14. Jan' 17 : 5 12%% 1 % ) 13 13% - 13
Jun Jan 29Y, Mar 31 32% Jan .9 - r 30 30 Y., 29% 30
Jan Dec 105 Jan 20 4% 3 L 102 02 12, 102%, 102Y2
July 13 . Jan 14% Apr 18 ' 7 12% ) [ 13%  13%,
*Jun Jan 17% Jan 9 AR 16% % 15% . 18
Jun Jan 24Y Apr 19 1 * 4 3 L 22% - 237%
Jun Dec 550 Jan 9 : 55 ) 545 530 . 530%
Feb Aug 9 . Jan: 7 ‘ ¥ : * ) Tz
Mar Dec “9% Jan 11 - Mandel Bros __.._. 4 Y 4 A 8Y,
Jun Dec 1 17 19% Feb 23 ~ Manhattan Shirt _L 16%
Y Feb Apr 14 8% Jan 11 1 % 7 4 % %
Jun Dec 3 31% Mar 11 Marathon Corp § % 3 ? 29%
Jan Dec 8% Jan” 3 x9% Mar 15 Marine Midland Corp.... -5 8 . ) Y & 9%
Mar Oct .~ 18% Apr 19 ‘19 Jan 5 -Market 8t Ry 6% prior- pfd_-_loo : s G 18Y,
Apr | Dec 23% Jan' 25 27% Feb 10  Marshall Field & Co com._.__N i b A 25 7 259,
Jan Dec  102%2Jan. 3 106 Mar23 4% % preferred ... X \ a. Y 105 105 105
Jun Apr 9% Jan .13 16% Apr 12 Martin (Glenn L), Co.. W an T 16
Feb Jan 10% Apr 20 133g'Jan 11
Jun Dec 56  Jan 13 63% Feb 3
Jun Jan 13% Apr 16'/z Jan 9
July Dec 47, Jan ‘13 Apr 12 Mathieson Chemical
Feb Aug 175 Feb 3 182 Apr 13 7% preferred __:
Jun Dec 46 - Apr 21 50 ~Feb 9 May Dept :Stores common
Jan Dec 98 Apr 100 Jan 12 $3.75 preferred 0 P!
. Jan Dec 97, Jan 100 Jan 30 $3.75 cum pfd 1947 series..No par
Feb Dec 87 Jan 90 Feb 18 $3.40  cumulative pfd.
Jun Dec 11% Jan 17 Apr 6 J
May Dec 42% Jan 52 . Mar28 $3 preferred _ooomeenn, No par

Mar Jan 21Y; Feb 16 24% Mar 17 McCall. COrp ovmomeeee No par
T mmenaat et ——- {20% Apr 21 23%; Feb 27  McCord ‘Corp common.. 3
P PR % 40 Mar 22 Preferred
Mar 578 Dec 33% Mar 24 McCrory Stores Corp.common.....1 } Y4 35 35
Jan Dec  100% Mar 11 3%2% convertible prererred_-_loo { 103%
Jun Dec 43, Jan 27 62%; Mar 16  McGraw Electric Co-_. . __._1 4 ¢ ; 47 -
,Apr- - 30%2Jan 14 36 Mar 1'' McGraw-Hill Publishing. 1 4 341,
‘Nov . :51% Apr - 8 58 -Jan 3 = MclIntyte Porcupine Mies... 5 a 5 Ya 54 53%
Dec. 38. . Apr 20 42% Feb 10 - McKesson & Robbinsg Inc com._. 7 38
Dec - 99% Jan 25 ‘$4 preferred . ) #102
Dec 23% Apr-17 Y McLellan-Stores 2 1 J ) : 23Y,
17% Mar 12% Apr 5 McQuay Norris Mfg C ’ 1
17% Jan  14% Jan 3 Mead’ Corp - common
93% ‘Nov 82 Jan 5 ‘4% ‘preferred (1st senes)
34% Oct 32%Jan- 6 4% 2nd preferred (Ist series)_-so
27 Dec 25. Feb 10 Melville 8hoe Corp_. 1 7
13% Jen  :11 ‘Jan’ 3 y § ’ = Y8 12%
49 Jan 42 Jan 1 45 5% -convertible 1st prererred.-_co 43,
15Y% July = ‘ 14Y Jan 1 Mercanme Stores Co Inc. 324 16%
8% Jan 7% Apr 13 : g Merch ‘& Min Transp Co....No par [ Ya. . 1%
43% Dec . :39% Jan 13 Merck & Co Inc common....... 50c ’ 2 46%2
99 -Dec 96 Mar 21 7 5 $3.50 preferred _.....__.._Nopar . 98
130% Dec 120 Jan 17 .152 Apr 21 $4 conv' 2nd- preferred...__No par 139
23%;-Jan = x20% Jan-25 27% Apr 21 . Merritt-Chapman & Scott...No par 24Y,
40 . Dec 379 ’a Feb 18 43Ys Mar 17~ Mesta Machine Ca. 12 42
104% Dec - 101% Feb 21 = 105 Jan' 20 Metlopoman Edison 3.90% pfd- 100 104Y,
110'/4 Feb 110 Apr 12 -4.35% preferred serfes. ¢ 111
14 Y4 Jan 4 15% Mar 9 Miamij Copper __. _5 4 13%
Oct 43 ’n Mar 24 . Mid-Continent -Petrole e 4278
18% Dec 20% Mar 7 Middle South Utilities Inc___ 9% 19%
34 . Dec 32% Apr 10 - Midland Steel Prod common__._.__5 Y 32
124% July 139%2 Mar . 139% Mar 7 8% 1st preferred- 133%
10% Aug 12% Jan 143 Jan 17 Minneap & St Louis Ry__..: *11%
Jun - 12  Jan 9% Mar 22 117% Feb 21 Minn St P & §S Marle . ¢ 9%
Minneapolis-Honeywell Regulator— 42Y%
aibian o 0 5 i ¥ 34%2 Apr 5 42V, Apr 15 New COmmon i 1.50 -
Mar 101 Kov 99 Jan 10 110 Apr 17 3.20% conv pfd series A_._.__100 - 107% 108Y% Y 2107 2 '}gg,f
Jun 101 Dec 9612 Feb 15 105'% Apr 10 Minn Min & Mfg common...No par 103 103 Ya 101‘/4 0: '10’7’/2
Jan. 108 Dec 106° Mar 1  108% Jan 5 $4 preferred ooo—-ven .-Nopar . *106% 107 Ya ) 10772 Ta5
Jun -14% Jan 11% Apr- 3 153/4 Jan 9  Minneapolis-Moline Co common.._.1 123 125 Va 3 Ya 12‘/5 )
Jun 80 - Feb 69% Apr 13 Jan 6 $5.50 1st preferred 100 70 70 i 0%
16, Jun 22Y Nov 18%2 Apr 5 22'4 Jan 10 $1.50 2nd conv preferred_.....25 ¢18)2 19 9 ¢ 19 317,
o e wma  31UCAPE 91 34, Mar20 Minnesota Power & Light Co_Nopar  *32 3215 1z ? 31% 2

For footnotes see page 22.

itized for FRASER
P //fraser stlowsfed org/




18 (1682) : The Commercial and Financial Chronicle, Monday, April 24, 1950

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW g’{)g?(l(grocx s:;-rrdl? g [n-rnﬁ! ! "I‘::n;l;v W:::e;;u A'l;‘l:'-;:'du tshlele:v :;
* EXCHANGE 3 . .
;l;',?;:."g :' ;:l;e:':‘" ) ,':':;‘:n .n;:: :t:u ' Par § per share & per share & per share 8 per share & per share Shares
y ) 1, 1
381% Jun  54% Jan  46% Jap 25 = 57% Mar27  Mission COFP —oemoeeem—r. 1@ 54%  54% 54% 55 55 i’g%/; S5 5ota i"(’),//: o %500
7% Jun 10% Oct 9%Jan 3  11% Mar24 Mission Development COoumeueen—5 10% 121//‘ 121'/' lg " o o e g it b
© 3% Jun 6 Jan  4%Jan 3 6% Mar27 Mo-Kan-Texas RR com...._Nopar e 3 29% 29% 30% 29% 30%  28% 29% 35,800
15% Jun 257 Mar 21%Jan 3  307% Apr 4 7% preferred serfes A-.......100 2:;/ 9'/: o oo ot b e
3% Aug 5% Aug * 445 Feb 10 10% Mar20  tMissouri Pac RR 5% conv ptd.100 4 3033 20% 20 30% 209 ) 1500
25 Jun 35  Jan 30 Apr 4 35 Jan @ Mohawk Carpet Millf ooomeocnen <0 : 1137 127 1% 1174 115 ; 3 o0
Jun 12Y; Dee 11% Jan 13 12% Mar 4 Mojud Hoslery Co Inc -e1.25 2 12} o 269 26'1/2 26 3 ! 1000
21 Y Jan 26'% Nov 24% Jan 13 27% Mar20 Monarch Machine Tool....__Nopar 4 2 2 i a2t o 6 s 11000
45% Jan 57Y% Dee 63% Apr 10 Monsanto Chemical Co com......S A 13578 115, 15 156 ) o s
113 Dee 117% Mar 16 $4 conv pfd series B......Nopar . 195, 19% % 12% 1700
14Y; Dee 122 Apr 20 13% Feb 3  Montana-Dakota Utilities Co 5 % ] 2”: 217 2% 15300
a4 i 21% Mar 31 23% Mar25 Montana Power Co (The)-...Ni S Sav " 534 b
594% Mar 53% Apr 18 58 Feb 8§ Montgomery Ward & Co__. 137, 137 13% 7400
13% Dec 13% Jun 13 15% Peb 6 Moore-McCormick Lines o g 8 187 18 : V300
23 Jan 20% Jan 18  Morrell (Jobn) & COmwumnr. --No nar A / 1974 19%
26% Deec 51% Apr 18 .. Motorola Inc 4 3074 3 201
27Y; Dec 32% Apr. 8  Motor Products COrp.--—--No PM' ,r 239 24%
23Y% Dec 24% Apr 21 — 159 15
17 Jan 17% Jan 7 Mueller Brass Co. 16% 15%
14% Jan 12Y% Jan 13 16% Apr 13  Mullins Mfg Corp. K 7 9%, . 99,
93 Feb ‘2 10% Jan 12  Munsingwear Inc... — s . 517 . 52
4914 Jan 13 52% Mar 7 Murphy Co (G C) ¢ 8 s (] 01117 11%
113 Mar17 4% % preferred .. omemm— 100 1778 ; 1%
18% Apr 6 Murray Corp of America com-__10 3912 5 385
40% Feb 24 4% preferred 50 35 o
July 3 46  Apr 14 Myers (F E) & Bros.......Nopar

Range for Previous

N
19%

10% Jun 16% Mar 9 20% Apr 18  Nash-Kelvinator Corp .c-—mmeeee--3 7 52 %2
22  Jun y 32. Jan 3 42% Mar 27 Nashville Chatt & 8t Louis.. 1 K, % 2%
17% Jun 23 Jan 13  25% Feb 4 Natlonal Acme CO__.ovn- 4 4 4 i
5 Jan “* 7% Jan 3 8% Jan 14 — % 20%
9% Jun Dec 16% Jan 13 22 Mar29 2 14%
10% Jun 15% Peb 24 44
28 Jun 45 Apr 17
© 30% Jan 25Y; Apr 20 39% Jun 17  National Biscuit Co common
170% M" p 181%Feb. 8' 188 .Jap 9 7% preferred
Jun 6% Mar 29 8% Apr 21
Jun 327 Feb 23 39% Mar 23
Jun 8% Jan 4 10 Feb 15 National City Lines Inc
Jun 7% Jan ' 3 8% Jan 28 National Container Co.-._
Jun ; 10% Jan '3 12Y% Jan 17 Natlonal Cylinder Gas. Co.
Feb 38 Jan 27 44% Mar23  National Dairy Products-
Feb 14% Mar30  18% Jan 5  National Department Sto
Jun 22' Jan 13 24% Jan 7  National Distillers Prod
Jun 9 Feb 20 11% Jan 13
Jun 17% Jan- 13 =~ 19% Mar 16
94% Jan 11  100% Mar 6
35 Jan 10 42'% Apr 12
180% Jan 3  184% Apr 21 7% preferred A
x150 . Jap .11 156 Apr 14 6% preferred B_o .. — 1]
7% Jan 4 8% Mar 25 National Linen Service Corp__-.__1
18 Jan 25 Nat] Malleable & Steel Cast.._No par
Y Feb 25 Natl Power & Lt ex-dist.._.Nopar.
2% Jan 13 25l Mar24  National Shares Corp
35% Mar 31 38Y Apr 4  N=tfonal Strel Cdrp new.
26 ' Mar 22 28 Feb 2 National Sugar Ref Co P:
153 Peh 14 17% Jan 11 = National Supply (The) Pa com...10
Dec 1% Apr 4 82% Feb 2 4% % preferred.eeeenen100
Jan 3 36% Jun 13 40% Mar23 ~ National Tea Co :
Jun 11% Jsan - 5  12% Feb 28 Nat] Vnleanized Fibre Co. i d ¢ 1%
Jun. . 13% Nov 9% Apr 4  11% Jsp 3 ' Natomas Co 1 s

36
4184%
8

38%
8%

Range for Previ T STOCKS LOW AND HIGH SALE PRICES ,
g’u‘:rw:;v oue . Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday s APrM;ly ‘s;cl:&::;
Lowest Highest - Lowest 15 Highest EXCHANGE 5 Apr. 15 Apr. 11 Apr. 18 Apr. 19 Apr. 20 pr. i
$ per share  § per share 8 per share 8 per share 8 . 8 per share # per share & per share 8 per share & per share 8 per share ares

1 ? E 10% 107 107
9% Jan " 13% Mar 10 Mar30 = 12% Feb Nehl Cor “10% = 10% 10%  10% 10% 10% 10% 11 4
12% Jun = 145 Dec  14% Jar 13 1732 Feb 10 ' Nelsner Brog ¥, common 215 . 6% I5Y 15% 10429 4 Nl 26315" 1057 1090
X101% Jan 104 Dee  102% Mar m 10414 Feb 10 4%9 preferred.....mmeee...100 - *103° 105 *103 1044 t0a0 101 3% 37% °37%
.29 Mar  39Y Nov  37% Apr 40 Jan 9  Newberry Co (J J) com.. %8 39% 38Y2 . *3T% 38% 1004 * 10014
93% Jan . 102% Oct 100 Apr 13 .105% Feb 16 3%% preferred . oeceeem--100' ©100 101 101 100% 101 A %
8% Jan  x11% Deec  10%Jan 3  13% Mar23 New England Elec System—. 1 12% 12%
94 Mar Dec 102 Feb'27 103 ‘Apr 13 102 1031
42 . Jun ‘Dee 58 Apr. 6 67 Jan B8 Newmont Mining Corp 61% Y 647
9% Feb Dec 11% Feb 15 14Y% Jan 8 Newport Industries common__-. 11% : . 3 L 12%
65 Apr Jan  66'; Mar14  68% Marl6 ' 4%% preferred_ 267V ! 6812
23% Jun Apr 26Y% Mar 29 29% Jan 20 Newport News Ship 1 2% 27%
Jun Jan - 25% Mar 31 30% Feb 4 ~---No par #26'%
Jun Jan 11% Jan 15 Apr 4 ~-~-No par 131
Jun - Dec 98  Jan 3 110% Feb .4 N Y Chic & St Louis Co com...100 - 1027,
Jun Dec 135 Mar 28 145 Jan 10 6% -preferred series A.._.....100
Jun Jan 13V% Jan 18% Peb 8 N Y City Omnibus Corp.....No par
Jun Dec 28Y, Mar 29 34% Jan 6 New York Dock common.--..No par .
Feb Dec 56 Jan 28 R31% Jan 18 $5 non-cum preferred.., 2205
Dec Mar 220 Feb 21' 246% Apr'18 N Y & Harlem RR Co__..__. -8‘/-
Jun Jan % Jan 3 10Ys Feb 27 N Y New Haven & Hart RR co_loo % y Y % . 45 ‘/1
Jun | 44 Jan 30% Jan 4 36 ‘Mar 4 Preferred 5% series A_____. --100 ; 2 s
Feb Apr. . 17% Mar2l © 20% Apr 12 N Y Shipbidg Corp partic stock___1 ; 19%
N Y Stute Elec & Gas Corp— : 265%
26% Apr 20 28% Apr 5 new No par 5 ‘/2 2 ot 99 x/'
95 ..Jan 83 75 preferred —.....fceeeo’on100 - ¢ v 3 i 223/:
21% Jan Niagara Mhk Pwr Corp com.No par . 2 = g 4 b,
26% Jan . Class A oo ----~-No par" 5% . 26% 8 .88 8,
86% Jun 3.40% preferred : A -
93V Jan pi 3.60% preferred : g ] (3 9 96 s ./'
98Y, Jan ©  3.90% preferred.. Yy ! 2 4 40 2
25% Jan 42% Apr 5  Noblitt-Sparks Indu 250" j - 1 127,
13% Apr 18  Noma Electric Corp.....: : : . . b
36'% Apr 12 Nopco Chemical Co._. z
53% Mar 6  Norfolk & Western Ry com___
28  Feb 27 . Adjustment preferred
21% Feb 24 North American Co____._._______
14!, Apr 12  North ‘American Aviation_.
85  ‘Apr 18 - Northern Central Ry Co___
39% Feb 23 - Northern Natural Gas Co_..
22% Apr 10 - Northern Pacific Ry...
Northern States Pwr C
10% Jan 13 Mar 22 C ~--NO par
93% Feb 2. 97 -Apr 17 $3.60 preferred_..: -=--n--NO par |
107 Apr 5 ' 109% Mar 24 $4.80 preferred .-Nopar '
‘9% Mar 30 13 Jan § ' Northwest Airlines Inc common..10 '
© 16% Mar25 . 21% Feb 18 4.6% preferred -_-_..--__...,..__25 $
232 Jsn 4 32% Mar 28 Northwestern Telegraph .
1% Apr 18 3% Jan 13  iNorwalk Tire & Rubber....No par
13% Mar 29 16% Jan 17 Norwich Pharmacal Co..._.___2.50 15Y2

o

Jan 31% Jan 13 35% Feb 28  Ohlo Edison Co common._________§ . 3 34% 3 5 ] .13;’:&/?‘
Jan Dec 112%Mar 9 4.40% preferred... 300 7 % 108%  108% 103 s isioon 1065 30%
May % Jan 2 32 Apr 12 Ohio Oil Co —-—v.-Nopar A Sa . 30% 5 . s 30% %
s Jan Des - 20 Jsn y Oklahoma Gas & Elec 4% p!d._-2o e ’
Jun Jan 1 27% Jan 10 Oliver Corp common
Nov Jan . 100 Feb 21 4Y%2% convertible preferred_._ 100_
6% Feb Dec 15 Apr 21 -~ Omnibus Corp (The) common...._5

9% July . Dec d Y9l Peb 23 8% converhble preferred A_-wo‘

18% Aug Jan 20'/4 Jan 23'% Apr 11 Opp Collins

28 Jun Dec 37% Feb 41 Jan 97 Otls Elevator common........No par

105 - Nov Dec  105% Mar 24 108% Feb 3 84 preferred —euu62.50 ;

11% Jun % Dee 144, Mar 22 Outboard Marine & ———-2.50

64Y2 July . Jam 74% Jan & Outlet Co ——-No par

49% Jan Dee 63 Apr 19 67% Peb 16 Owens-Illinols Glass Co__.____12.50 -

For footnotes see page 22.
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NEW YORK STOCK RECORD

Range for Previous . : STOCKS . LOW AND HIGH SALE PRICES ‘
Year 1949 Range Since Jan. 1 ~ NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday ' Sales for
Lowest Highest Lowest Highest EXCHANGE Apr, 15 Apr, 17 Apr. 1§ Apr. 19 Apr. 20 Apr. 21 the Week

$ per share 8 per share  § per share $ per share Par $ per share $ per share $ per share 8 per share $ per share § per share Shares

P

11% Mar 14 Jan 11% Apr 1 13% Jan 3 PacMic Amer Fisherles Inc.. 8 113, % 117% 11% 11% 1% 11% 11t 1% *11% ° 11% 400
7Y% Nov 10% Jan 7% Jan 3 9% Feb 28 Pacific Coast Co common_..____10 9 9 9 - - *8%" 9 *8% 9% “8% 9 *B% 20
51 Sep 71 Apr 52 ' Jan 10 57% Jan 17 1st preferred non-cum....No par 54% 2 T552 54Y2 *52 *52 =

Aug 40 Jan 29 Apr 11 34% Jan 12 2nd preferred non-cum..._No par 30 *29Y 30 =29, 30

Feb 21% Nov 20% Jan 2f Pacific Finance Corp of Calif____10 217% 222 22V 22 *21%

Jan 34 ' Sep 31% Mar 2} Paclfic Gas & Electric .- 25 33%a 33% 33% 33%

Jun 54 Jan 55 53% 53Y

Jun 347 July 29 3 b 30% 304 *30%

Feb 104%, Dec Pacitic Telep & Teleg 109 Yz
o wh O Rights Ya
Jan 148  Dec 148% Jan & 6% preferred . _______ 100

Jun 4% Jan 3% Jan 7 Pacific Tin Consolidated Corp__..

Jun 44  Oct 43% Mar 27  Pacific Western Oil Corp_...__ v

Jun 4%, Jan 4% Jan 11 ~ Packard Motor Car—..___.___ No par

Jan 10% Apr | 8% Jan 3 11 Feb 28 Pan Amer World Afrways Inc_.__1

Jun 22 Oct 18% Apr 17 21 Jan 9 - Pen-American Petrol & Transp._.5

Dec 38% Dec 34% Jan 13 49% Mar 20 Panhandle East Pipe L com__No par

Jun 104% Dec 104 Jan 6 107 A Mar 9 4% preferred

Jun 8% Apr 5% Feb 1 7% Feb 27 Paubhandle Prod & Reﬂnlng

Jun . 20% Dec 15% Peb 25 21 Jan 6

Dec 104Y2 Jan 97% Mar 6 104 Feb 25 |

Oct 22Y%, Dec 17% Peb 28 21% Apr 8

Aug 47Y% Oct 40 Apr 4 46% Jan 11

Jun. . 2% Feb 1% Mar 21 2% Jan 7 Park Utah: Comounted Mlnes----l

Jan 38% Dec 34% Jan 16 39% Apr 13  Parke Davis & CO—._.____No par
23% Mar 29 - Dec 28Yz Apr . 3 30% Feb 15

Jun 7% Jan 7% Jan 3 9% Jan 20

Nov 1415 Jan QY Jan 4 11% Jan 11

Aug 8 Jap 5Y2 Apr 17 TY% Mar 6 5 A

Dec 19% Jan 15Y%, Apr 8 17% Feb 11 ®16

Jan 37Y, Dec 34% Jan 12 38Y Mar 17 - : E :

Jan 57 Dec 54% Jan 13 61 Feb 24 . 58 © 57%

Jun 10% Feb 7% Apr 13 9% Feb 6 i 1%

Feb  26Y Dec = 24% Apr 20  28. Feb 10 ' 7  95% : 24%

Jun 35  Dec 31 Mar 3- 34%Jan 7 ! 2 32 . *31
06 Jun . 111 Mar 107 ‘Jan 8 108 ' Mar23 100 09 *107%
16% Jun 22% Dec  21% Jan 6 25% Apr:21 25 53 25h
13% Nov 17%. Jan 16% Jan. 13 18% Mar. 6 ° 5i 2 - 17Ys
32 Jun 45% Nov 41%, Feb 20 49 Apr 20 Pennsylvania Salt lﬂg Co 0! 3 EA 4 i 43
104 Mar 113% Nov 110 Feb 8 119 Apr 21 3% % conv series A ptd___-__loo 18 119

29 Jan 37% Dec 35% Jan 4 36% Feb §  Peoples Drug Stores Inc—ecceecce 8 36 37 *35Y,
96% Feb 137 Dec 127% Apr 20 138% Feb 21 7 127%
7% May . 13 - Dec 11.. Feb 14, 14% Apr .18. . . 2 *12Ys
' Nov 12~ Apr 8% Jan. 3 . L i 5 y 10Ys
Mar 35 Dec 34 Jsn 25 . Pet Milk ‘ ’ *34
Jan 108 Dec = 105 Feb 20 ; . / . 5 #105
Jun - 13% Nov 11% Jan 13 Petroleum Corp of Am¢ ricn__ 1
Jan 37Y Dee ?t;lmer Brewing Co_____.___
P, —-— —— 3 . - ew
Jun 57% Dec Pfiger (Chas) & Co 1uc..
Jun - §3% Jan ., Phelps-Dodge Corp._..
x48% Mar 58 . Oct 7 ; ] 59 Yy Ya
90% Mar 1068 ' Dec ed. J ©107Y%
20% Jan 24% Nov / 25%
23% Jun 26Y%2 May 3 26% Mar 17 . 25 253,
110%, Apr 117  Sep . 116% Mar 23 % . s 115%, *115 115%
98 Jan 104% Dec  103% Apr.11  104% Mar 2 b i 1 2103% 104 2103% 104%
105 Apr  110% Sep - 106% Apr 18 - 110% Feb 24 4.3% preferred .- 100 107 106% 106% 106% 106%  *106% 107% ~ °106%

Range for Previous STOCKS - LOW AND RIGH SALE PRICES :
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday . Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Apr, 15 Apr, 17 Apr. 18 Apr. 19 Apr. 20 ) Apr. 21 the Week
$ per share 8 per share 8 per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares
1i% Jun  19% Jan  11% Apr 18  14% Peb 13~ Phila & Reading Coal & Iron___._1 12 11% 1% 1% 1% 12% 1% W% 12 2 19,400
22% Jun ~ 40% Jan  32%Jan 3  54% Apr 21 3. - 50% 517% 49% .. A9vs 5L 5l¥ 54%2 323,200
79% Nov - 88% Feb ~ B4YaJan 4 94 Apr 21  3%% preferred serles A.___ 92 93 83 I S |
375 Jan - 55% Dec  50%Jan 13 57% Mar17  Phillp Morris & Co Ltd common-__5 ; . 524 52 50% S:50% #1500
93% Jan 105 Dec 103 Feb 9 106 Jan 12 4% preferred ——-oeorom--.-10 : 2 104% 104% *'106 #104 £ 206 . . 104 il
10% Feb 14 Dec 14 Jsm 3  17%Peb 6 rhnupo Jones Corp co 1 ©15Y5 15% 15 14%
87V, Aug 95% Dec 93% Jan.16. 94% Jan. 4 5% : 5 95 *90
513 Jun 64 Apr 57 Jan 27 66% Mar 8 Pbmtm Petmlcnm_.. 5 5 64%
e ... 25/64 Apr 18 - 33/64 Apr 20 Righta : : s
11  Mar 9% Mar31 15 Apr 21.  Phoenix Hoslery 3 12
32% Aug  30% Apr 20 34l Mar23  Pillsbury Mills Ino common.._...25 - 30%
105% Apr 103 Peb 14 105% Mar 2 $4 preferred . ____. No par
100% Jun 102 Apr 21 Pitts C C & 8t Louis RR___.__100
14Y% Mar 18Ys Mar 3  Piis Coke & Chem Co com.-_No par
88 Dee 91% Feb 23 85 oonvert.lble preferred....No pu
32 Jan 24% Apr 17 29% Jan 12 Pitts C 4
16% Jan 15% Jan 13 16% Jan 20 - Pittsburgh Forgings Co. 1 3
155 Nov 148 Mar 1 155 Mar21  Pitts Ft Wayne & Chic Ry cum--loo
158% 170 Jan 163 Mar22 167 Jan 23
28% 37% Dec 35% Jan 13 39% Mar 16
6% 8% Jan 7 Mar 30
% 15% Jan 9% Jan 3
135 175 May 150 FPeb 8
1 64% 88 Jan 71 Jan 3 B0%Apr 18
55

71% Jan 61 Jan 4 64% Mar 3 5% % 1st ser conv prior p

14% 22 Mar31l 27% Jan 10 - Pittsburgh & West Virginia
135% 135% Jan 13 -144. Feb 10 - Pitisburgh Young & Ash pfd_-_mo
x19Y, 207 Apr 21 .26% Feb 21 - Co (The).

8% 10% Jan § 12% Apr 10 p]pugh Inec. 5
36Y, Feb 50% Apr 38% Feb 14 44% Apr 12 Ply th Oil - Co 5

32 Mar 44% Sep - 138%Jan 16 . 48 Mar15 ' Pond Cfeek Pocahontas_ .. ._..1
8% Jun 13% Oct 14% Peb 9 Poor & Co class B_..__.____Nopar
127% Apr 15% Nov 16% Mar ‘8 - Potomac Electric Power Co._..__10
4% Jun 8% Jan 8% Peb 15  Pressed Steel Car Co Inc com..—__1
21 Mar 32 Oct < 81% Jan 30 4%% conv preferred serles A__50

A | b 67% Apr 12  Procter

14% Jun 22 Feb 17% Jan 6

19% Dec 90%; Mar 851 Feb 17 erred._. p
38 Jan 47% Deec 4 56% Apr 10 - Public Service Co of Colorado...20

e 0 e o 26% Jan 31 Public Berv Co ot !ndlana__No par

e Pl e 118% Jan 24 - 4.84% 1

e ) - — 86% Jan 26

20% 24 Mar10

255, 28%Y, Mar 24 30% Feb 2

x103Y, 104% Feb 3 107% Mar 9 : preferred oo ee o100 *107

30% Feb 33% Jan 3 39% Apr 10 - Pullman INCeeeeeee.....NO par 36%
24% 26Y4 Peb 21 31% Mar 20 - Pure Oil (The) common.....No par 29%

107 Jan 107% Jan 3 109% Jan 10 5% conv preferred. . ... _.._.- 100 1082
25Y, Dee 30 Jan 3 34% Jan 30 Purity Bakeries Corp --No par 31%

Q

20% Jan 18% Jh C 22 Apr 14 Qusker State Oll Refining Corp--10

R

9% Jun  12%Jan:3  23% Apr 18 = Radio Corp of America com_.No par 20% - - -
66% Jun " 73%,Jan 13 - 79% Apr 19  $3.50 st preferred _......No par . 78%
x7-  Jun 7% Apr 17 9% Feb '3 Radio-Keith-Orpheam’ Corp.--—-1 °
92% Jan 100 Feb. 3 103% Jan 10 Ralsten Purina Co 3%% pfd-_--100
23% Jun 27% Jan - 3 X mymm-u-nmmn e neNO par
213% Jun x24% Jan 25 A Inc
26%, Jun 30% Jsn 13 - 25
17% Jun 20% Jan 25 22% Apr 10 Be-dlnc Co- common — o eem50
34Y, Nov 36.Jan 25 39% Feb ® ° 4% non-cum 1st preferred__..50
28% Jun 31 Jan 13 34% Mar 22 4% non-cum 2nd preferred___.50

For footnotes see page 22.
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The Commercial and Financial Chronicle, Monday, April 24, 1950

NEW YORK STOCK RECORD

Range for Previous
1

8 per share
10%; Jan
15% Nov
11% Jan

‘4%, Jun
18% Jan

6% May
4% Jun
2% Jan
6% Jan

17 Jun
91% Jun
10% Jun
91  Aug
4Ys Aug
18% Jun
98 Bep
4% Jun
34% Jan
422 Mar
85Y% Jan
102% Jan
13% Jun *

24% Jan
15% Jun
x3% Jun
15 Mar
7% Jun
21 Jun
36 Jun
96% Apr
10%, Jun
16  Jun -
39% Apr
8% Bep

16% Jan
109% Apr
35Ys May -
7% Jun

90
x103% July
78  Jun
% Jun

Jan
Jan
Jun
Jun
Jan
Feb
Jan
Jun
Jun
Jun
Jun
Jun

Highest

8 per share

13%: Apr
23% Jan
169 Oct

81 Jan
27 Dec

% Jan
60  Nov
12%; Dec
90 Novy
125 Jan
8% Jan
4% Dec
10 Dec

27% Jan
110 Jan
16% Jan -
100 - Dec
6% Dec
23  Jan
103% Feb
10 Dec
397 Oct
40 Sep
98 Aug
108 Nov
21% Dec

42% Dec
21 Jan

51, Jan
21 - Deo
12% Dec
31 Dec
6812 Dec
105 Dec
19% Nov
21% Dec
611z Nov
127% Mar

91% Mar
104% Oct

14 Jan
91 = Bep
21% Dec
62 Dec
197, Sep
56  Dec
11%2 Dec
44Y Dec
Dec
Jan
Déc
Feb

lianga for Previous

Lowest
8 per share
107 Mar 11
16% Feb 25
1233 Mar 30

7 Jan 6
22 Feb
83 Jan
58 Jan
11% Jan
85 Jan
10% Jan
5% Jan
4Ys Feb
9% Jan

23%s Jan
1103 . Jan
14% Jan
99% Jan
5% Feb
202 Jan
100 Jan
9 Jan
x37Y2 Apr
47Y, Jan
942 Jan
x105% Mar 8
19 Jan 13

37% Feb 14
16 Feb 16
4% Jan 3
19% Mar 24
12 Jan 13
30% Jan 13
36% Apr 4
60% Jan 13
102 Mar17
16% Jan 3
x20 Jan 3
54% Mar 13
10%2Jan 3

29% Jan 13
112Y%2 Jan . 7
34  Mar24
10% Feb 14
43%3 Jan 3
123 Jan 26
98 Jan 24
7% Feb 28
85 Apr 6
12% Jan 13
29% Mar 10
668  Feb 7
94 Feb 6
105% Feb 20
84%; Jan
104 . Jan

13% Jan
862 Jan
20 Jan
60 Jan
19% Jan
47Y% Jan
10% Jan 31
41% Feb 15
15 ' Jan 3
"5% Jan - 3
10% Jan 3
90%2 Mar 13

Range Since Jan. 1
Hig

hest

$ per share

12% Feb 1
18 Jan 3
16 Jan 7

9% Jan 11
263%g Apr 2
11 Feb 7
6012 Feb 9
1475 Feb 20
92 Feb 14
14%; Apr 21

8% Apr 17

5% Jun 30
11% Feb

2935 Apr 19
110%% Apr 19
1835 Apr
104 Mar 20
6% Jan 17
2324 Apr
10224 Apr
12V, Apr 6
39% Jan 7

50 Jan 10

9912 Mar 31
108 Apr 1
22 Mar1s

447 Apr 6
19%2 Feb 27

575 Apr 19
24Y; Jan 17
1933 Apr 13
47 ~ Apr 21
4673 Apr 13
78va Apr 21
105 Mar 31
1972 Feb 1
23 Feb 28
58'% Jan 9
12% Apr 1

37 ¢ Mar 4

114 Mar 7
41% Jan 10
1234 Apr 19
48 Jan 10

165%2 Feb 21

105 Mar 2

9 Jan -9
90 Feb 7
17Y; Feb 24

34% Jan 11
89 . Apr 21
97% Apr 17

107%2 Apr 20
94 Apr 19

109 Feb 21

16 Mar 27
92  Mar 2
2673 Apr 10
69% Feb 10
21% Feb 2
7112 Apr 18
151 Mar 17

45. Mar 27
, 181 Mar 23

673 Apr 19
13% Feb ‘1

947 Jan 11

STOCKS
NEW YORK STOCK
EXCHANGE
Par
Real Silk Hoslery Mills com......5
Reed Roller Bit Co-
Reeves Bros Inc...
Reis (Robt) & Co—

-$1.25 div prior preference
Reliable Stores COrposnn....
Reliance Mfg Co common.

Conv pfd 3% 7% serfes....
Remington-Rand common ..

$4.50 preferred
Reo Motors Inc..... i
Republic Aviation Corp....._
Republic Pictures common.

$1 convertible preferred...

Republic Steel Corp com....No par
6% conv prior pfd series A.._100
Revere Copper & Brass com... r
5%4% preferred 100
Rexall Drug Inc --2.50
Reynolds Metals Co com No par
512% convertible preferred..--100
Reynolds. Spring Co. =k
Reynolds (R J) Tob
Common
Preferred 3.607 series.
Preferred 4.50% series.
Rheem Manufacturing Co

Richfield Oil Corp____.

Ritter Company. --No par

Roan Antelope Copper Mines.

Robbins Mills Inc 2

Robertshaw-Fulton Controls com..1
4% % conv preferred.. --23
Preferred called

4% preferred series A_..
Ronson Art Metal Works Inc.
. Royal Typewriter.
Ruberoid Co (The)
Ruppert. (Jacob)

S

Safeway Stores common.
5% preferred

St Joseph Lead Co. ---10

8t L-San F Ry Co com vtc.._No par
Preferred series“A 5% vtc-.__100

St _Louis Southwestern Ry Co...100
5% non-cum preferred___

8t Regis Paper Co common
1st pfd 4.40% series A

Savage Arms Corp

* Schenley Industries Inc.
8cott Paper Co common....

Scranton Elec Co
3.35%

Sears Roebuck Ci
Seeger Refrigerato

, Seiberling Rubber-Co.
Servel Inc common..
$4.50 preferred...

Saturday
Apr, 156
$ per share
*11Y%, 117,
1634
14

BY4
26

9%
60

12%
90
139,
N
4,
10"

2 267
110

177%
104

6%

23
103
12

. 38%
49
99
107

Monday
Apr. 17
$ per share
11% - 11%
16% 16%
13% 14 -

7
26
s
60
12Y%
89%;
13
1%
4Y, .
10

26%
1087
17%
10272
5%

2

3
102Y
1134
38%

“47

»98
10634
20%

4124
1844
5%
*19%
17%
441,
*45%,
72
#105%
18%
21
56%
*11%

LOW AND HIGH SALE PRICES

Tuesday
Apr, 18
$ per share
1175 - 12
*16%5 16%
13% 14%

7Y% 1%
25% 26
Y 9%
*60 6172
12, 123
*89

92
13%
T
4%
10

291
25%

* 67
1924
6924
#127%
4435
177
644
1217 127
291, . 93

Wednesday
Apr.19
8 per share
12% 12
16%2 162
137% 14

*73%. 1%
1 26Y2
9%

611,

1234

92

13Y%

8
4%
9%

29%

#91

26,

67%
197
692
13%
44%
17%

129

91y 92Y,

LOW AND HIGH SALE PRICES

Year 1949

- Lowest
$ per share
24Y% Jun
21% Aug
22% Jan
8% Jun
11% Apr
Jun °
5 Jan
2% Jun
22 May
28  Oct
18% Jun
97 Jun

53% Mar

11 oct
26% Feb

21  Feb
22% Jun
6% Jun
64 Jan
13% Jun

i 80% Jun

Highest
$ per share
31%; May
37% Jan
38% Dec

. i
10% Oct
15Y%2 Dec
40% Dec
7  Oct
4% Jan
Nov
Jan
Bep

1% Des
14% Apr

74% Nov

Range Slncé Jan. 1

Lowest
$ per share

249, Feb 14
25% Feb 16
37Ya Jan 13
105% Feb 14
9%z Jan 3
15% Jan 7
. 34% Jan 25
6% Jan 13
2% Mar 31
26% Jan 13
297% Mar 21
217% Feb
100 Jan

29%, Jan
20Y4 Apr
84% Feb
96% Apr

113 Jan
36%2 Jan
40 Jan
34 Jan
11% Jan
"34% Jan
49% Jan
32% Feb
54 Jan
60 Jan
11% Jan

106Ys Jan 25
207 Jan 3
89% Jan 31
47% Jan 3
140 Jan 28
152 Jan 13
61 Jan 25
42% Feb 14
66 Jan 25

Highest

STOCKS
NEW YORK STOCK
EXCHANGE

$ per share

293 Apr 8
2834 Apr 19
42% Feb 23

1087 Apr 6 .

11 Jan 11
217 Feb 8
40% Mar 22
8%s Feb 21
3% Jan 12
31 Mar 30

33 Jan 25.

247 Apr 10
117%; Apr 13

177 Apr 13
117 Apr 14

4% Jan 12 .
11 Jan 28
53%, Apr 14

75%2 Mar 27

14 - Jan 12
402 Mat 6
45 Feb 1
363 Apr 18

13% Mar 16 -
40 Apr 11-
5435 Feb 21.

38% Jan 12
5834 Mar 27
65 "Feb 9
1335 Feb 14
10% Feb 15

7 - Feb 18
70%2 Mar 22

25 Feb 24

291 Mar 3
10% Apr 19
72  Feb 24
18% Feb 24
40 Mar 3

1087 Apr 5

24 Mar 25

95%4 Apr 18 |

77% Mar 27
160 Mar 22
174 Mar22

67% Mar 24

48%; Apr 12
2% Apr 13

. Shamrock Ofl & Gas..

Sharon Steel Corp___

Sharp & Dohme common

$4.25 cum preferred..

Shattuck (Frank G).

Sheaffer (W A) Pen C

Shell Oil Corp

8heraton Corp of Am e
« 8ilver King Coalition Mines
8immons Co.

Simonds Baw & Steel_

8inclair Oll Corp....

+ 8kelly Oil Co.....
: “When issued” :
Sloss-Sheffield Steel & Iron.._...20
Smith (A O) Corp___ 10
Smith (A) & Sons Carpet Co com...20

3% %, preferred

4.20% preferred ... 100
Smith & Corona Typewriters.No par
Socony. Vacuum Oil Co Inc 15
Solvay American Corp 4% Pf
South Amer Gold & Platinum
South Caroling E & G Co com

5% preferred .______

5%2% conv preferred

- Southeastern Greyhound Lines_:__§
South Porto Rico Sugar com_No-par
‘8% preferred ' H
Southern California Edison..
Southern; Co.(The) 5
Southern Natural Gas Co ______17.50
Southern Pacific Co__._____ No par
« Bouthern Railway common._No par
5% non-cum, preferred
Mobile & Ohio stock ¢r ctfs...
Spalding (A G) & Bros Ine._.\..1
Sparks-Withington Co
Spear & Co common._.

$5.50 preferred

Spencer Kellogg & Sons
Sperry Corp (The)
Spiegel Inc common._.

$4 preferred____.________No par
- 8tandard Brands Inc com...No par
$3.50 preferred No par
Standard G & E Co $4 pref._No par
$6 prior preferred
$7 prior preferred___
Standard Oil of California
8tandard Oil of Indtana
Standard Oil of New Jersev...

Saturday
Apr. 15
8 per share
28% 29
267
42 42
108Y,
9%

Monday
Apr, 17
$ per share
28Y: 287
265 279
41 42Y
*106 © 108%;
9% 9%
*197 20
383% 39
8 TV
3%
303
31%
4 24
4 113%
57%2
2193

Tuesday
Apr. 18
$ per share

66
47%

Wednesday
Apr. 19

$ per shore
27% . 28

283

- 41,

Thursday
Apr, 20
$ per share
129 121y
16%

13%

7Y,

2672

921,

Thursday
Apr, 20

$ per share

2775

2833

4115,

10812

5

Friday
Apr, 21
$ per share
*12 1233
1675 - 1635
13%; %14
“TVs
267
© 9% 9!y
80 6115
12 121
#89
137
8

4V
9%

287
*1081%
177
*102° 104
614 633
22% 23
10233
117
3778
49
9814
10572
2014

773
2655

92

141
84
g A
10%

20
110%
1835

44Y,
18%%
5%
2033
1945
47
48%4
8Ys
107
1944
20%%
561
113

9
%106 Y%

*93%
#107

£15

Apr. 21
8 per share
27%  21%
23 28%2

Sales for
the Week -

Shares

1,600

800

3,100

< 200

Sales for
the Week

Shares

7,800
14,000

For footnotes see page 22,

1 7134
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j - - NEW YORK STOCK - RECORD

»Range for Previous . STOCKS G L ; LOW AND HIGH SALE. PRICES . - 3
4 Year 1949 Range Since Jan. 1 NEW YORK STOCK g Saturday " Monday : Tuesday . Wednesday Thursday Friday Sales for
“Kowest. Highest Lowest < Highest EXCHANGE i y Apr.15 "\ Apr.17 Apr. 18 Apr. 19 Apr. 20 Apr. 21 the Weck
-$per share - § per share . § per share $ per share . « '  Par.  '§per share . $ per sharer .~ '$ per share -§ per share $ per share $ per share Shares
20% Jun. . 27% Oct 125% Jan 4 28% Apr 10  Standard Oil of Ohio common___19 : 27% 273% 27V, 275% 27Ys 27V, 27 27V 27Y 27% 2718 27V 6,600
96!/2 May 102%s Dec 101.  Feb 21 103 Apr 14 3% %. preferred series A. 100 © *102% 103 #1022 103Ys 2102% 10314 *102%2 *102% 103% *102%z 1042
Jun 20% Dec 18% Jan 24 22% Apr 18 = Standard Steel Spring common._._._ 21V, 213 211 22y, . 227 2215 b4 2135 22
40 Jun Dec 48 ;Jan 6 50% Mar 1 4% convertible preferred. 248%2 491 491, 491, 50 50 2 . 49%2 491,
Jun Jan 26% Mar 1 32%2 Jan 5  Starrett Co (The) L 8______Ng par 27% 27V, 27 27% 27% - Ya =27V, 28
July Jan 12% Jan ' 3 15 Jan 28 ° Sterchi Bros Stores Inc__.. 1 *14% 145 143 lg' 14%g 14 14 14 14,
Qct Aug 36% Jan 27 39% Feb 10 - Sterling Drug Inc common.... 5 3834 387 % 387 % 59 . P "sl/, 3534
Jan Jan .98 Feb 21 100 Mar 7 3% % preferred 2981, 99 9975 9974 Y 997
Jan Dec 31Y% Apr 21 34% Jan 9 - Stevens (J P) & Co Inc 8. 32% 323 . X313 i ';1-'; 317
Jun Jan 12 Jan 3 21% Apr 21  Stewart-Warner Corp ... 1734 1733 .. 3.4 5 18V 197%
Jan Dec 12Y% Apr " 6 14%s Jan 7  Stokley-Van Camp Inc co g 1334 13% "13V 5 12% 13
Jan Dec 17%s Mar 16 18Y, Jan 4 5% prior prererence_-__--____zo Yo, 17% 17% =174 2 °17'/4 172
Feb. - 4 Dec 20% Jan 13 23%; Mar 23' YL,22% 23 y 227 58 2 o, 2 227
Feb Dec 26 - Jan 13 32Y% Apr 18  Studebaker Corp. 1Y, . 305 J 2 s Yy . o 317
Jun Dec -45% Jan 13 1 i 64 Y : 474
Feb Oct 8% dJan 3 i . 7. 10% ) ¢
Jan Sep 95% Jan 20 $4.50 series A pleferred____No par 102
Feb Ot 55%s Feb 15 62% Mar 24  Sun Oil Co commen______ 61
Jan Dec: 118% Jan 14 x122 Jan 9 Class A 4127 preferred.. 12115
Jun. s Dec 10% Jan 25 14 Apr- 4  BSunray Oil Corp common.. = 1315
July 7% Jan 16% Jan 30 21 Apr 4 4% % preferred series A__ 21
4 Jun Sep 19 Jan 25 23% Apr 4 4%2% preferred series B_ 223
Feb 73 Dec 55 - Jan 25 63% Apr 11.  Sunshine Biscuits Inc--... s 3} 627
s Mar Sep 8% Mar 30 11% Feb 15  Sunshine -Mining. Co....._.. 10Ys
Jun 7 D2¢ 195 Jan 3 253 Apr 8  Superior Oil of California. . 249
Aug- Jan < 9% Mar 30 13'/1 Apr-19 - Superior - Steel .CoIp.-... 7113, (12
Jun Dec 38 Feb 11 42y Mar 16 : 39%
Dec De¢c 107 Jan 4 112 Mar13
Feb Nov 10% Jan .4
Jun; Dec 34 Jam 13
Jun 2 Feb .9%Jan 3 Ewift International Ltd.____._
s Aug Jan 19% Jan 9 26% Apr 18 - Sylvania Elec Prod Inc com._No par K
Sep. 79 Jan 4 86%2 Apr 18 $4 preferred No par -
& Jun . . 5% Jan .3 7% Mar.30 Symlngton Gould Corp__.._..._-_x ¢ B

11% Jan 9 12%2 Feb 1 - Talcott Inc' (James)waeaecceann9
4% Apr 10 T% Apr 18  Telautograph Corp w.... :
Nov 17 .Jan 3 187 Feb ‘27 . Tennessee Corp il bt
Nov 59% Jan 25 66%s Apr .12  Texa8.Co. .l ___
Nov 15% Jan 13 22%2 Apr 12 Texas Gulf Producmg Comme 10
Dec 69 Jan 3 74Y%s Mar 17~ Texas Gulf Sulphur-........No par
Nov 20% Feb 16 23% Jan 9 Texas Pacific Coal & Oil.__.__._10
Texas Pacific Land Trust—
Dec 53% Jan 3 61% Mar 22 Sub ‘share .certificates.
Dee 44  Feb 14 53% Apr 11 = Texas & Pacific'Ry Co..__.
Jan 10% Mar 23 12% Jan 31
Jan 14% Jan 16% Jan 31.
Nov 7Y% Jan 14" Apr 1 Thatcher Glass Mfg Co common...5
Aug 30% Jan 43 Apr 1 $2.40 conv preference.....No par *
Oct 12% Jan 13% Jan 17  The Fair
Jan 5% Jan 7. Mar 6 Thermoid Co common.... . Y Ve
Oct  36% Jan 40% Apr 10 $2.50. convertible preferred ' y Yo 2 #39%
; Jan < 3% Jan 5 Mar20 1Third Avenue Transit Corp_No par -4 7 *37%
14 0 Jan 17% Jan 20% Apr 19  Thcmas Steel Co (The). 1 5 y Y : 20
€ 9 Mar 6Y Apr 17 7% Jan 10 - Thompson (J R) . u-. shis 3 Y q M
347/ Dec 52 Jan 13 59% Mar 17 ! } y 567
842 5 Dec 94% Jan 4 100 Mar 27 4 * 7 / L % f %98 %
2l/¢ May Ozt 3% Mar 27 5% Feb - 6 = Thompson-Starrett Co com__No par 4 4 7 4 Z 4 3%
23Y2 May * Dec 32%s Mar 27 42% Feb 6 $3.50 preference " No par 51/ ) 37% { s 235%
% Jun ¥ Jan 25Y% Mar 24 Tide Water Associatéd Oil com...10 Vg 8 25Y Ya 25%
Dec 106% Mar 21 $3.75 preferred - N 5 5 106%4 5 v *105%
Jun 19  Jan 18% Jan 11 Timken-Detroit - Axle. e 25 % 14% /s . 14% !
Nov ~ 43% Mar ~ 832 Mar17 37 Apr 21  Timken Roller Bearing.. 35% 4 35% 36 36% ‘2 36%.. 11,300

““Range for Previous v STOCKS - 1OW AND HIGH SAIE PRICES .t P
‘3 Year 1949 Range Since Jan. 1 NEW YORK STOCK - Saturday Monday i+ Tuesday Wednesday Thursday. Frid-y Sales for
‘Lowest Highest Lowest Highest EXCHANGE Apr, 15 Apr. 17 * _Apr. 18 . Apr. 19 Apr. 20 : Apr. 21 the Week
- § per share . S per share ~ § per ‘share. $ per share : § per share $ per share $ per share $ per share $ per shure $ per share Shares
10° Jan: 16% Dec  14% Jan 13  18% Apr 18 Transamerica Corp 2 17% ° 1778 17% 18% 18% 18, 18 . 18% 17 18 %7;/9 .. 41,800
" Jan, 171/4. Dec 16% Jan 3 20% Apr 8  Transcont'l & Western Axr Ine....5 V2 1954 19% 19% 19% 205 19% 20% 19l 20/;: 9_’/9
Jun [ 167% Feb 15 Mar 7 18 'Jan 11 Transue & Williams Steel..__No par 161 215% - 16% w/. 16% 16% 16% 1612 16% . 16 s
Feb Dec 8% Jan 13 10% Mar 23  Tri-Continental Corp common 3 97 9%  10% 97% 10% 10 10% 10:@ K 78 109!/
Feb Oct - 104% Jan 3 110% Apr 15 $6 preferred 34110V 109% 109% %109% 110 *109% 110 ; 110i/4 2
Aug Jan 10 Jan 3 12% Feb 18 5 2 107 10% 10% i 2 10% 10%  10% 10%, /
Jan Dec = 2034 Apr 21 25Y% Jan 6  20th Centuty Fox Film com__No par v ' 213" 2115 21%. 21% : 21 ° 21% ¢
Jan Dec 347 Mar 23 36%z Jan, 5 $1.50 conv, preferred... d 351, #3434 35l2 234%,
Sep, 103  Dec  100%s Apr 18 103 Jan 5 $4.50. prior.preferred.... % 102 2100% 102 ¢ *99 Vg
Jan Nov 8% Jan 5 13% Apr 13 ~ Twin City Rap Transit co! 1234 125 12% it 12%,
Jun Nov  29% Jan 18 39  Apr 13 5% cony prior preferred 391, | ®38Y% " 387 “37%
Jun Jan 4% Jan. '3 6%2 Mar 30~ Twin Coach Co 1 1 5%, 5% 5% Y ¢ 5%

/

WOARWOWWW

10 Feb 21 1134 Jan 20 Udylite Corp (The)..

412 Mar 7

12 Jan 3

26% Jan 13 Union Bag & Paper Corp..._No par
41% Mar 9 47% Apr 13 = Unicn Carbide & Carbon....No par
111% Feb 2  113% Mar 31 Un El Co of Mo pid $4.50 ser..Nd par
96 Jan 30 98 Apr 13 Preferred $3.7G series..

90% Jan 30 97 Apr 10

103 Jan 24 106% Apr 17

25% Apr. 19\ 277 Jan §

82% Jan 25 892 Mar 16

50 Jan 9 52Y2 Feb 25 4% non- tumulntive preurr
31%Jan. 3  34% Mar 20 Union Tank Car Co. No par
25% Jan 13 29 Apr 13  United Aircraft Corp common....5
106%2 Jan 3 112 Mar 20 5% convertible preferred....._10
13% Jan 25 17% Apr -8  United Air Lines Inc common

80%2 Feb 7 87 Feb 28 4Y%2% preferred

30% Jan 26 33 Mar 29 . United Biscuit’' of America..

106%2 Jan 3 110 Feb 28 $4.50 preferred No p:

. 7% Mar 28 9Y2 Jan 28  United Board & Carton-Corp__.__10
34 Jan 25 40% Apr 10  United Carbon Co

26 Apr 3 28 - Apr 17 = United-Carr Fstnr Corp new_No par
27 Mar 29 4 Jan 12 | United Cig-Whelan Stores com__30c
44% Jan 3 50 Mar 3 $3.50 convertible preferred__.__100
3%Jan 3 . 4% Mar17 United Corp (The) without div___1
832 Jan .11 12 Mar .6 United Dyewood Corp common____1
63 Apr 21 78% Mar 3 7% . preferred -
16 = Mar 29 19% Mar 6  United Electric Coal Cos. 25
40% Jan 13 46% Mar 28  United Engineeving & Foundry____5
53% Jan 13 61% Mar 6 United Fruit Co.
17% Feb 17 19% Mar 22  United Gas Corp_-__
26% Jan 27 29% Apr. 18  United Gas Improvemen
11%; Mar 30
17%4 Mar 30 .3 United Paramount Theatres..
17 Mar 30 Certificates of interest...._.
27% Jan 25 31% Mar 23 U 8 & Foreign Securities
100 ‘Mar1g 105 Jan 24 $4.50 1st preferred...
15 “Mar 31 17 Jan 4 U 8 Freight Co ...
110 ' Jan 23 124 Apr 17 U 8 Gypsum Co common
182% Jan 4 7% preferred
8'2Jan " 3 U 8 Hoffman Machinery
46% Jan 4 4% % ‘preferred.
22 Mar11l
©-9% 8% Jan 10
30% 28% Jan 9
18, 15%Jan 3
8% Apr 8 Mar 28 8% . 4% % preferred..
-49% Jan 38% Mar 23 . U 8 Pipe & Foundry Co.
52% Jan 72 ' Dec 693 Mar 21 72Y% Apr. 11 . . U. S:Playing Card Co..

For footnotes see page 22, ... " LT
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NEW YORK' STOCK RECORD

Range for Previous STOCKS s LOW AND HIGH SALE PRICES $
Year 1949 Range Since Jaun. 1 NEW YORK STOCK Saturday * Monday - - Tuesday Wednesday Thursday Friday Sales for
Lewest Highest Lowest Highest EXCHANGE i Apr. 15 Apr. 17 Apr.18 Apr. 19 Apr. 20 Apr. 21 the Week
$ per share  § per share  § per share $ per share % Par & per share $ per share $ per share § per share $ per share $ per share Shares
19% May 30 Des 24Y, Mar 27 31% Apr 18 U 8 Plywood Corp common. 1 29%2 293/. 29% 30% 30% 31% 30%2 307% 30% 29% 30% 17,300
82  Apr 93% Nov 95 Feb 20 97% Apr 11 3%% preferred series A......100 97% *97  97% 97 *97 97% 9% 97% §1% 80
31% Aug 43 Jan 37% Jsn 3. ¢4% Feb 10 , U 8 Rubber Co 10 429, 42Y 42% 41%  42% 41 407 41
112% Jun 133 Jan 126% Jan 18  133% Mar 2 8% non-cum 1st preferred..__100 130'/4 129% Va 130% 130% 130 1293 130
33% Oct - 46% Apr 40% Jan 20 U 8 Smelting Ref & Min com._._50 34% 344 34% 35 24Y 35Y% 34% 34
62 Oct 72  Mar 68% Mar 6 1% preferred e 50 63 62Y% 562 63 62 62 62
20Y% Jun 26% Dec 33% Apr 19 - 32 31% g1 32'/2 33Y% 327% 32% - 32%
129% Jun 140% Jan 144 Apr 17 60 145 %8 142Y, 142Y%
18% Jan 22 Nov 22 Feb 21 U8 Tobacco C No par 21% i 21% A 21Y 21%
38% Jan 44% Sep 44'2 Apr' 5 7% non-cumulative preferred__25 44% / ©43°  44Y,
4Y, Feb 6% Nov 6% Mar 21"  United Stockyards Corp——e——.____.1 6 6 6 ]
8%z Jun 11% Nov 11% Apr 3  United Stores $4.20 non-c 2d pfd__5 11v : 107%
80  Apr 92  Deso .- 100 Jan 26 86 convertible preferred___No psr 93 2921,
2% Jun 4  Jan 4% Jan 11  United Wall Paper Inc common_.__2 ~ % 31 3% 3%
21 Feb 27% Qct 27% Jan 9 4% convertible preferred_ 50 25Y, 2943,
12% Jun 17Y% Jan 16% Mar 8 Universal-Cyclops Steel Corp......1 16% Y8 16 s16
3% Feb 9% Sep 6% Apr 17 Universal Laboratories InCo——.1 5 5% 535
19% Jan 25% Bep 2 x25 Jan 9 Universal Leaf Tobacco com.-No pl.r 24 24 231, 24%,
156 Mar 170  Jun 171  Apr 12 8% preferred 100 173 7 8172,
7 Feb 12% Deo 8% Apr 15 11% Feb 3 Universal Pictures Co Inc com......1 9 o gs/,,
43% Jan 64 Deo 48 Apr 18 61% Jsn 27 4%% preferred mvmmmme w100 50 48%

\'A

17 Jun 25Y%2 Apr 20% Feb 14 26% Apr 4 Vanadium Corp of America..No par
7% Nov 117 May 9 Jan 3 10% Jan 12 Van Norman Co... 250
20% Jun 27 Nov 24Y2 Feb 23 33% Apr 18 .
10 Feb 13% Jan 12% Jan 3 14% Jan 9 Vertientes-Camaguey Sugar Co_.elh
20 Jan 25 Oct 20% Jan 26 27% Apr 18 = Vick Chemical COoovonn_2.50
85% Mar =~ 97 Des 97% Mar 8 100 Mar28 Vicks Shreve & Pacific Ry com__100
85% Jan 98  Des g8 Jan 10 10L Apr 4 5% non-cumulative preferred_loo
33Y, Jun ' 47 Dec - x44% Mar 15 49% Feb 10 = Victor Chemical Works
91 Jan 100 - Dec 967 Mar 22 101 Jan 23 3% % preferred
5 Jun 11% Jan 21 8% Jan 11  Va-Carolina Chemical com
82% Jun 118 Jan 27 96% Jan 11 6% div partic preferred
15Y; Jan 20  Dec 18 22 Mar23 Virginia Elec & Power Co com...10
113% Jun 118 Feb 117 Jan 10 $5 preferred 100
14% Jan 23% July 17 22% Feb 7 . Va Iron Coal & Coke 4% pfd.....-25
26 Dec 322 Jan 26 31% Mar 7  Virginian Ry Co common...
28 Nov 33%; -Apr 30Y% Feb 17 €% preferred
25% Jun 33% Oct © 31% Jan 3 37Y% Apr 13  Visking Corp (The) |
231, Mar 30% Apr 27% Apr 11 30 Mar 1 Vulcan Detinning Co common.....20
30 Mar 31Ys Jap 11 35 Apr 12 7% .preferred -20

49 Apr 18 60% Mar 7 Wabash RR 4'%2% preferred. 49 #4881, 50% ‘48‘/2 502 *48%
12% Apr 18 14%2 Jan 10 Waldorf System. N /e 13%  13% V8 %12% 13% : £13
30 Apr 15 32 Feb 4 Walgreen Co common ; 30% 30% 30% } 30%
103 Jan 11 105% Feb 17 4% preferred —_. 104 104 v 104 Y, *103%
31 Jan 13 397 Apr 13  Walker (Hiram) 38Y% 387% s 38% 38
1% Jan 4 Walworth Co q 8% - 8% 8% 8%
15% Apr 20 . 16 157 16 g 16 ’ 16
97 Jan 16 5% % preferred 2 101% 101% 101 101 99 9912
12% Mar 18 Warner Bros Pictures....... 13%  13% 3 13% 1372  14%
29% Jan 3 Warren Foundry & Pipe, 33 33 33 32V, 31% 32
15Y% Feb 14 18% Apr 21  Warren Petroleum Corp. 167 167 7 17% 7’/5 18%
24Y Jan 28 = 26% Mar 24  Washington Gas Light Co..... °25% 26% 25% : 25%
x13  Feb 27 15% Jan 9 E 5 13%a 13Y, 13, 8 13%
x20 Mar 14 24 Jan 11 Wayne Knitting Mills__. 20% 20% 20%a Ve 20%
13% Apr- .6 17% Mar 18 1 : 15% 15% Y% 15V s 15
5% Jan 3 6% Mar 15 Webster Tobacco Inc 6 6 6 6 6 6 6 6 6
24% Jan 13 28% Mar 23  Wesson Oil & Snowdrift com___zm s 277 3 277 27Y%
83% Feb 28 85% Apr 18 $4 convertible preferred_...No par 85%2 8 85V 8 85Y%
16% Jun 20% Jan 3 . 233 Jan 18 West Indies Sugar COrpmmmmeemn1 21% 21% 21%
16% Sep 18% Apr 15 23% Feb 25 West Kentucky Cosl COmmmmm e 18% 19% 18% 18%
14% Jan 23% Jan 13 West Penn Electric Co com...No par Y. 2 T . 26% 4 26 25% Y2 256%
107  Apr 111% Jan 18 West Penn Power 4%2% pfd....100 g 112%, 113% 113Y, Y 113%2
104Y; Bep Jan , 108'; Mar 24 4.20% preferred series B_.....100 °108% Vs 109%2 *108% 1041, 109% 109%,
101% May 107% Jan 13 4.10% .preferred series C......100 ° 109 : 109% - =109 108% 109% 109%2
12% Dec Jan - 12% Apr 17 16 - Feb 18 - West Virginia Coal & Coke....... 5 12% 129 12% 13% 131, 13%2
35% Jun Y 45% Apr 11  §1  Jan'-3 ‘West Va Pulp & Paper com..No par 46% 46 46% 47 484 47Y2 47 46% 47%
104 May -108% Jam 108 Jan 4 110% Apr 20 4% % preferred wmmmmmeueiaaa 100 ' *109% 110'/.. *109% 110% *109% 110% *109% 110% 109% 110% *110% 111

Range for Previous ’ STOCKS LOW AND HIGH SALE PRICES
' | RangeSincedan.1 ' ' NEW YORK STOCK . .Gaturday | . Monday Tuesduy - Wednesday Thursday - Frjdny:. . * Salea fog
Lowest - Highest EXCHANGE ' CCApr 15 o Apr 17 "~ Apr. 18 Apr. 19 Apr. 20 - Apr.21 ' the Weck
8 per share = $ per share - .. $ per share $ per share ! Par § per share -8 per share & per share . . § per share § per share $ per share- Shares
Feb 8% Des 7% Jan'13 97 Feb 24, ‘Western Alr Lines b o R | 8% 9 8% 8% . 8% 9% 9% 8Y2 - 9 8%
32% May 41Y, Des -x39% Feb 16 49% Apr 21 - Western Auto Supply Co_ 10 46Y2 46% 46 46% 46's  46% 4% 46% 47%
8% Feb Des 16 Jan 19% Feb 21  Western Maryland Ry com.. . 100 16% 16% 17 16% 177% Y 1846 17%
21 Sep Dec 31 Jan 35% Mar23 4% non-cum 2nd preferred...100 33 33 33% 33% 34% 2 33%
20 Jun Jan 28 Jan 34% Mar 29 - ‘Western Pacific RR com......No par % 34 4 Y 34Y 34%
Jun Nov  66Y% Jan 43 Jan 18 Preferred serles A —--100 724y L7000 2 72
May Deo  19% Jan 29% Apr 21  Western Union Teleg class A-No par % 247% 27%
Jun Jsn . 24% Mar 27% Feb 4 Westinghouse Air Erake...._No par 25% 25%
Des 30% Jan Westinghouse- Electric com. 12% Ya Vs Ya 35%
+ Aug. 103% Jan 3.80% preferred series B.....__100 04
Jan 22% Feb Weston Electric Instrument..._12.50
Dea 112 Feb Wheeling & Lake Erfe Ry....._100
43% Feb Wheeling Steel Corp com.....No par
81 Jan $5 conv prior.preference___No par
30% Jan White Dental Mfg (The 8 8)__—._20
15%s Feb 19% Apr 18  White Motor CO_cue ... SIS, |
31 Jan 44% Mar 27 White Sewing Machine common_..l
333% Jan 35 Apr 10 Prior preference..
121 Feb 14'2 Apr 14  Wilcox Oil Co_.__ s
5% Jan 7 Feb 20 Willys-Overland Motors common....1
50% Apr 55% Jan 8 $4.50 conv pfd series A__._No par
12%s Jan 13% Jan 31 Wilsen & Co Inc common.....No par
1% Jan 82 Feb 27 $4.25 preferred.
10% Jan 11% Jan 11  Wilson-Jones Co ——10
197% Jan 22% Feb 25  Wisconsin Elec Power Co com.___10
139Y% Feb 141% Apr 12 6% preferred . __..______.
32% Jan 39 - Mar2l1 Woodward Iron Ce__ 36 i
48 Jan 51 Feb 3 : 50 ? 10,000
Worthingtou Pump & Mnchlnery
16% Mar 31 19% Apr 21 Nopar | 18 ; 12,200
9% den . 8. AR 1S © Prlr S TR ae e 2% 73 73 i ' ¢
74 Jan 4 9% Feb 27 'Prior pfd 4% % conv series......100 6 "
83 Mar29 89 Jan 9 Wright Aeronautical *841, z00
80 Jan 28 89% Apr 13 *88%a 2 8 1.500
10% Peb 16  13% Jan 28 Ya ’ ! B 1 3,200

1~

n»soﬁu=3=nﬁeuuauu

[ -l 3
WaAmaXW

-
WO

4

19% Jun % 27 Jan 13 30% Apr 12 ,Yale & Towne Mfg Co_____._zs
8 Jun 10% Feb 10 13  Apr 12 York Corp
3012 May 36Ys Mar 14 40% Apr 20 4'2% convertible preferred. .. 50
16% Jun 26% Jan 4 31 PFeb 9 Young (L A) Spring & Wire_No par
53% Jun : 72% Jan 13 8373 Apr ‘19  Youngstown Sheet &:Tube...No par
. 10% Jun 11% Jan 3 15% Feb 8. Youngstown Steel Door--._--No par

Z

20%July  33% Dec  31%Jan13 : .70% Apr 14 Zenith Radio-Corp. No - ; : e . 49,500
Oct oy par ‘. 67% -69% - 67 . €9% 664 ; 67% 66Ys 68 €9% 5
il o 4%Jan .@ - 6 .Feb 24 Zonite Products corp 2t s sY 1 %5 5 5% 5% 5% 5% 5% 5% 6,700

avidena. . gxtsﬂk:d prices; 50 sales.cn. thls day. m'Mursh!p;‘o??‘péﬂﬁbh‘iimiﬂ’b‘einfm‘iu‘wmblﬁ‘iimwn: A Deferred delivery. ¥ Cash sale. sSpecial: sales.. wd When. distributed.. x Ex-
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\

B_;ond Record «» New Yo_rk Stock Exchange

_FRIDAY - WEEKLY. - YEARLY

" The' ualic lcm:v 1n’ the -odlumn Maed “Intérest- Poﬂod lndlcm :An ench: case:the month. when: the-

bonds. maturs.: -
 Fignres: after -decim “-n,ht ¢ @or«-on R

wwn:’rnmo' SALE PRICES

- Apr. 18 2 Ay
Low: High: s Lows um-
+102.29 102.31 *102.25 102.30°
910814 10817 #108.13 108.16-

*102.3

*109.27 10930 *109.25°

*111.19 ‘11Y.22 7711117

*113.19 113.22° *113.17
100:24' '*100.21°

*100.22

*102.5 1027 . *102.4

+105.9 - 105:11. *105.6

*104.2 104.2

+103.12° 103.14

*102.31 103.1

*102:25.102.27
£102.22,
110220

* Friday.. - . Bales for
Apr. 21 the Week*
Gow - High: . Bends “l
102.29
:108.14..
102.3
109.23
111.15
113.15
100.23

:+ Monday: : .
- Apr. 17

s " Low: High '
“a g «‘10229 102.31
/*108.15 .108.18
*102.3°,102.5-
*109.29 .109.31
2*111.20-111.23
:*113.20 '113.23
. *100.22 100.2%

#1025 102.7
**105.9 105.11
:*104.3 1045
*103.12 103.1%
*102.31 103.1.
2102.25
*102.21
*102.19
*101.28
*105.5
©*101.28
*102.5
*101.27

*104.28
"*104.5
#101.31
#101.30
*100.12
*101.1

'+ GO BONDS -

Il‘llo f.l‘ Previons - .’ VERNMENT
NEW YORK STOCK. .

- Year 1049 ©
Lewest * . . Mighest
103.28 - Dec - - 103.28

1 +108.13 Jan: ' 10813

02.27
*108.11
*102.1
*109.20
*111.12
*113.12
£100.21

*102.27 102.29
*108.11 108.14
*102.1. 1023 -
© 1 #109.22 109.25
©*111.14.111.17
‘*113.14 11317
*100.21 100.23

*102.3 1025 -
#1052 1054
+103.26 103.28
103.7
102.27
102.22
102.17
10216
101.25
105.5
101.25
1025
101.28

=5 2%

1i0.23 Mar .

10231
104.9-
10415 Oct .
103.8- July

.- 10113 Jun

:1032- Aug -
10319 Dec
103 © Aug

'm‘-n'-tfl

Jan
Feb

2%
2%
”n
2%
ry 3% : 2
3%!—..—.___-1905-"70 “
B R— )
2Yan Jun 1967-1972
2%8 e Sep 1967-1972..
+.2%8 —iee-Dec 1967-1972 .
i |/} S— --1951-1953
P L/N W 1952-1958

*102.2
*105
%103.25
*103.5
*102.24
*102.19
-*102.14
*102.13
*101.23
*105.2
*101.23
*102.2
*101.25

*104.26
*103.29
*101,22
*101.21
*100.12
#100.31

102.4
105.2
103.27
103.7
102.26
102.21
102.16
102.15
101.25
105.4
101.25
102.4
101.27

102.22
102.20
101.31
© 105.7
101.31
i 1029
101.29

104.31
104.7
1021
102
100.14
101.3

102.10 Mar 18

s
5]

! —— 101.30
104.31
104.7
102
101.31
100.13
101.3

*101.27
©%104.28

+101.26

*104.26
©103.31
*101.24
*101.23
*100.12
*100.31

L
102.18 Peb 1 .
102.15 Jan 31

1054
102.30
1013

101.8

*104.28
*104.5:
#101.31
*101.30
*100.13
*101.1:

Y o __1954-1958
28 ____1956-1859 .
2Y%8 — . Jun 1959-1962
‘2Ys . ___Dec 1959-1962
28 e ——Bep 1950-1952
28— --10561-1953

104.29
104.1
101.26
101.25
100.13
101.1

— 104.29
Aug 103.31
Sep

Jun

5811

28—
2s
s
2s.

101.18 Fzb
1%s.

——--1951-19568
-Jun 1952-1954

D¢ 1952-1954

4-—-1953-1966"
1050

*101.5
£101.12
*101.20
*103.5
*100.7:

101.7
101.14
101.22
103.8
100.8

*101.5
*101.12
#101.20
*103.4
*100.7

101.7

101.14 '

101.22
1103.7

1003 100.8

*101.3.
*101.10
*101.18
*103.1
*100.7

101.5
101.12
101.20

- *101.2
*101.9
*101.17
*103.1
*100.7

Internstional Bank for
Reconstruction & Development
25-year 35 . -1972
25 serials of '50 due Feb 15 1953
23 serials of 50 due Feb 15 1954
23 serials of '50 due Feb 15 1955
2s serials of ‘50 due Feb 15 1956
23 serials of “50 due Feb 15 1957
2s serials of '50 due Feb 151958
" 2s serials of *50 due Feb 15 1959
23 serials of *50 due Feb 15 1960
2s serials of ‘50 due Feb 15 1961
2s serials of *50 due Feo 1o 1902

*103.12 103.16
101.4
101.4
100.28
100.24
100.12
99.20

99

98.12
97.24
97.24

*103.12
#100.28
*100.28
*100.20
*100.16
#100
*99.8
©98.20
*08
*97.12
*97.12

103.16
101.4
101.4
100.28
100.24
100.12
99.20
99
98,12
97.24
97.24

/#103.13
*100.28
#100.28
#100.20
+100.16 100.24
+100.4 100.16
*90,12  99.24
*98.24 99.4
*98.8  98.20
©97.16 97.28
*97.16 97.28

103.17
101.4
101.4
100.28

*103.13
*101
*101
*100.28
*100.20
*100
*99.12
#98.24
*98.8
*97.20
*97.16

*103.13

L R *97.12
96.24 Mar23  96.24 Mar 23 97,12

»Bid and asked price. No sales transacted this day. a Odd lot transaction.. r Registered bond, transaction.

RANGE FOR WEEK ENDED APRIL 21

Friday Weck's Range
Last or Friday's
Sale Price Bid & Asked

Low High

Friday Week’s Range
Last or Friday's
Sale Price - Bid & Asked
. Low High .
275 80
76 76
*15 (S
75 75
I8 ey A0
T3Y2 13%
T3Yz 14
e73% e73Ys

Bonds
Sold

No.

Taterest
Period

BONDS
New York Stock Exchange

Bange Since
Jan, 1

Low High

ONDS
New York Stock Exchange

Bords
Sold

. No.

Interest
Period

Range Since
Jan, 1
Low . High
692
672

New York City
Transit Unification Issue—
3% Corporate 8tock 1980 - -weeeeeeen-June-Dec

8%s series No.
3%s series No.
3%s series No. -
8%s series No.
8%s series No,
8%s series No,
8%s series No, |
3%s serfes No,
-8%s series No.
8%s series No.
8%s serles No.
8%s series No.
8,8 geries No.
3%s series No,
8%s series No.
3%s series No,
8%s serles No.
3%s series No,
8%s serles No.
3%s series No.
8%s series No.
8348 scries No. 30

Brisbane (City) sinking fund 58 1857.

Binking fund gold 5s 1958
Sinking fund gold 65 1950.

1087  108.% 10832 19 108% 110

Foreign Securities

WERTHEM & Co.

Members New York Stock Exchange
120 Broadway, New York

8731,

“73%2

*75

*75

i) )

103 %4 103%
*103% 104
100 1000

~—-June-De¢
—June-Dec
~June-Dec
-June-Dec
—.June-Dec
wnMar-Sept
e Feb-Aug
— T2 0

Teletype
NY 1-1693

Telephone
REctor 2-2300

Foreign Government and Mimniclpal

Agricultural Mortgage Bank (Colombla)— 39% 3%

§AGuaranteed sinking fund 6s 1947
AGuaranteed sinking fund 6s 1948..—April-Oct

Akershus (Kingdom of Norway; 4s 1968.._Mar-Sept

§AAntioquia (Dept) collateral Ts A 1945...Jan-July
§AExternal sinking fund 7s ser B 1845..Jan-July
§4External sinking fund 7s ser C 1945..Jan-July
§AExternal sinking fund 7s ser D 1945.Jan-July
AExternal sinking fund 7s 1st ser 1957..April-Oct
AExternal sec sink fund 7s 2nd ser 1857_April-Oct
AExternal sec¢ sink fund 7s 3rd ser 1957_April-Oct
30-year 3s s £ § bonds 1878

Antwerp (City) external 5s 1958 ...

Australia (Commonwealth) 58 1955 caie-—Jan-July
10-year 3%s 1956 Feb-Aug
10-year 3%s 1957 o TR ~June-Dec
20-year 3%s 1967. ~June-Dec
20-year 3%s 1966
15-year 33%s 1962

Belgium (Kingdom of) 6s 1955.
External sinking fund Ts 1955-

$ABrazil (U S of) external 8s 1941 -June-Dec
1 Stamped pursuant to Plan A (interest
" reduced to 3:5%) 1978 ut e Lo April<Oct- w
AExternal s f 628 of 1926 due 1957.--_April-Oct
Stamped pursuant to Plan A (interest
reduced t¢ 3.375%) 1979 cc-._.__June-Dec
AExternal s f 6%s of 1927 due 1957_._April-Oct
Stamped pursuant to Plan A (interest
reduced to 3.375% ) 1979 ________April-Oct
AT7s (Central Ry) 1952
8tamped pursuant to Plan A (mterest
reduced 3.5%) 1978 o ———dune-Dec
B% funding bonds of 1931 due 1951.
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979
External dollar bonds of 1944 (Plan B)—
338 series NO. 1o June-Dec
8%8 series No. 2 June-Dec
83,8 series No. 3 June-Dec
8%s series NO, 4 ccmmeoecieee. S— |} U 8 /-1
8%s series No, 5.

97

95

—Feb-Aug
~—Jan-July
e Une-0Dec

-April-Oct

1037

94

102% 103
1037104
964 912
96% 96%
94445 95%
94% . 95Y
94% 95%
*106% 107Y%2
115 115
87 87
S Ya. BT
85

64%a
84 84

Ys' 64%
88

67%2

88

63

85%s

106
114%
75
55%
73
53
73

53
76

Caldas (Dept of) .30-yr 3s s £ § bonds 1978_Jan~July
Carnuda (Dominion of) 45 1960 Al
25-year 3%s 1961
25-yesr 2%s 1974...
ACarlshad (City) 85 1954 oo ceccaae —Jan~-Jnly
Cauca Val (Dept of) 30-yr 3s 51 $ bds 1978_Jan-July
§acCbile (Republic) external 8 f 7s 1942..... May-Nov
§ 478 assented 1942 ,
AExternal sinking fund 65 1960...
Adg agsented 1960
AFxternal sinking fund 6s Feb 1961
A8s assented Feb 1961
ARy external sinking fund
485 nesented Jan 1961
AEzxternal sinking fund 6s Sept 1961
ABs assented Sept 1961
AExternal sinking fund 6s 1962
2463 assented 1962

e April-Oct
——Feb-Aug

April-Oct

101

101Y

106 "/u 1067
i

For Financial Institutions

FOREICN SECURITI

FIRM TRADING MARKETS

CARL JVIARES & (CO. INC.

Telephone HAnover 2-0050

FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Teletype NY 1-971

__ For footnotes see page 27
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RANGE FOR WEEK ENDED APRIL 21

Monday, April 24; 1950

Week’s ﬁzn:e
or Friday's
Bid & Asked

Low High

Friday
Last
Bale Price

Friday
Last
Sale Price

Week’s Range
or Friday’s
Bid & Asked Sold
. Low High No.
ARome (City of) 6%58 1952 ... _.__ —-April-Oct 58Y% 58% 3
Agao Paulo (City) 8s 1952 May-Noy °69 - __
Stamped pursuant to Plan A (interest .
reduced to 2.375%) 2001 May-Nov
ABY%28 extl secured sinking fund 1957_._May-Nov
Btamped pursuant to Pian A (interest
reduced to 2%) 2012
8an Paulo (State of)—
8s ‘1936 stamped pursuant to Plan A
(interest reduced to 2.5%) 1999
4383 ‘external 1950
Stamped -pursuant to Plan A (interest
- reduced t0 2.5% ) 1999____-_ ~-Jan-July
* ATs external water loan 1956_ --Mar-Sept
Btamped pursuant to Plan A
*. (Interest. reduced to 2.25%) 2004._Jan-July
ABs -external dollar loan 1968 Jan-July
Stamped pursuant to Plan A
463 407s. - 49% -..° « (Interest reduced to 2%) 2012
"52Ys i 47% 48Ys Berbs Croats & Slovenes (Kingdom)—
* B3 ' ‘L 47% 53 : " 48s 'secured external 1962
#52Y% 4 48% ' 43% * ATs serles B secured external 1962 ~-May-Nov
88 7% <90 - A8llesia -(Prov of) external 7s 1958_.____June-Dec
. 83Yy i 72% 87 o' Adlas ted - 1958 June-Dcc
25%; 26Y . J19Y2 * 2T Ve T Bydney:'County Council 3'%s 1957
“110%2 113 £ 1097 1114 . - < »§AUruguay (Republic) external 8s 1946_
SN <+ " AExternal sinking fund 6s 1560._.
#38Y2 39 . 33 - ”- AExternal sinking fund 6s 1964_____
! 8%-4-4Yss (dollar bond of 1937)-—
; * Externsal ‘readjustment 1979_
¥ External conversion 1979____
| 3%-4Ya-4f¢5 external conversion ..June-Dec
+o-* 4-4Y4-4Y%5 external readjustment 1978.._Feb-Aug
... 3Y25 external readjustment 1984 Jan-July
Valle Del Cauca ;
“h7 Bee'Cauca Valley. (Dept of)
-1 AWarsaw- (City) external 7s 1958.. .
Lt ARE g ted 1938

Bonds
Sold
No.

Interest Range ;B;ncc
Period Janii

Low "High
57% 61%

BONDS Bonds

New York Stock Exchange

Range Since
Jan, 1 . -

Low High

Interest

BONDS Period

New York Stock Exchange

Chll? (Republic) cont 5
‘ Azmrgal sinking fund 68 1963-~.--. _._.ﬁzg-gg;
' na6s d 1963 -
Extl sink fund dollar bonds 2-3s 1993.--June-Dec
AcChile Mortgage Bank 6%s 1957 _Juue-gzc
A6Y%s. assented 1957 -_June-De.c
- ASinking fund 638 1961 o eeeeeen wmmJune-Dec
6%s a ted 1961 -June-Dec
AGuaranteed sinking fund 6s 1961
A@s assented 1961
* AGuaranteed sinking fund 6s 1962....--May-Nov
A6s assented 1962 Mau-Noz_
AChilean Consol Municipal 75 1960 ... -.Mar-Sep
- Als d 1960 Mar-Sept
AChinese (Hukuang Ry) 58 1951-__-_-_-_71un¢-pec
Colombia (Republic of) —
A6s of 1922 Oct 11996611
Ags of 1927 Jan
3s ext sinking fund dollar bonds 1970

45 " 46%
34V,
354

- 39
32% 32% 285,
324y 33Y, 26%
"5 . ©40 , a4y,
#3214 285 321
. 37% - 47

321 28% 33
451, 39 46Y,
329, 28% 35%
»45 36% 44

329 © Tav 28y 33~
#45 ' 3940

#32% . 23% " 33%
43y 4y 7.

8% 8T : i
9% 87 in

63"
75

*62

57
72

56

63 e
75 2

65

45%
324y Jan-July 77
3 Jan-July $.s

72

77

73

*87. . 85

87 .
April-Oct

§ ABinkin
Copenhage (Clt};; 5319159352_
. 25-year gold 4%s .
Acostys nga ( blic of) 78 195 ‘May-Nov '
Cuba (Republic of) 4‘/2: external 1977---4une-Dec
Cundinamarca (Dept of)— !
. 30-year 3s sinking fund $ bonds 1918----TJan-July‘
Czechoslovakia (State)— : f
- Btamped assented (interest rcduced to - <. =
- 8%) exiended to 1960.....-_.---April-Oct
§ADenmark 20-year external 6s 1942.. Jan-June.
. External gold 5%2s 1955, ng-.&uq. %
External gold 4'/?)? wmsg_--- . -._Aprlli-Oct‘
El 8alvador (Repu of) — : .
.- 48 extl s f dollar bond?" J:n 111(:;]28-- 75471:7.;3};-
an ans
- 3%s extl s { dollar bonds g
Jan-July . -

A
g4ty

'

40% - _May-Noy

? ~-May-Nov
50 5% .. -
90% " 99%

. 1852 29T -
75Ya 92% "
73%: *79% .
‘B5% 631 .
“49Y%s " 53% - .
S11%0 11%: ¢

10, 12 (9% *13%; . f L7 2
'L 9% T 9% 9 “711%
fL70 70 : A

s #102%2.103Y%; - *

41%:" 41Y5 42Y, .

3% - 37%

(B2 5214 ¢
987" 99Vs

. 96%: 97 -
90 907 -

9% 79%
“6lby 629
#5335 56
*10% 15

*19Y

7
#5

Feb-Aug s

Greek Govemngm;4
A8 part paid 1 -
A@s part paid 1968 -Feb-Aug .

Helsingfors (City) external 6l2s 1960 April-Oct

" Irish Free State extl sink fund 55 1960.._May-Nov
Italian (Republic) extl s 'f 1-3s 1977__...Jan-duly:
Italian Credit Consortium for Public Works

1% to 3% 19717
§ATs serlesﬂB 1947__. -Mar-Sept _ ; )
38% "

.
o A RAILROAD AND INDUSTRIAL COMPANIES
/" 4 Adriatic Electric Co 75 1952 April-Oct
Alabama Great Southern 3Y%s 1967.
- Alabama Power first mortgage 3%s- 972_Jan-July,
‘" "Albany’ & Susquehanna' RR 4%s 1975____April-Oct
. Alleghany & Western 1st gtd 4s 1998_ ~April-Oct
Allis-Chalmers Mfg 2s debentures 1956 -Mar-Sept
» -«-American "Ajrlines 3s° debentures 1966__._June-Dec
American Bosch. Corp -3%s: s { debs 1964._May-Noy
‘Amerjcan& Foreign Power deb: 55 2030-__Mar-Sept
" American’ Telephone” & Telegraph Co—

’Mny-Nau A

*104 sl
105% 1053%
+103%
79
#100
92
#101 .
95% 964

104Y,
105Y4 «
1032
74
10074
L9215

. 38%:48.
34y, 419,
59 62

79
1002
Yo+ 92Y%

38
Italian Public Utility— . ; i
Credit Institute 1% to 3% 1977____. ____Jan-July -
* AExternal 7s 1952 ; Jan-July -
Altaly (Kingdom of) 7s 1951 -

35 41t
80% 62

37%
60%
“65Ys

38%%
80Y,
66

AJugoslavia (State Mtge Bank) 7s 1957--.April-Oct
AMedellin (Colombia) 6'25 1954 ~.June-Dec
30-year 35 s T § bonds 1978. Jan-July
: ) <
Mexican Irrigation—
- §4A4Ys assented (1922 agreement) 1943_-May;Non
A4Ys small 1943, :

#14
52Ys
i 38Y2

ANew assented (1942 agreem’t) 1968..Jan-July

ASmal] 1968
Mexico (Republic of) —

$A5s of 1899 due 1945
Alarge

, ASmall
§A5s assented (1922 agreem’t)” 1945..Quar-Jan

.. ALarge .

", ASmall :

Quar-.la'ﬁ

ABs new assented (1942 agree’t) 1963__Jan-July -

.., Alarge
oo ASmall . £ Tl
- 4Ads of 1904 assented to i S
(1922 agr t) due 1954 June-Dec
Ads new assented (1942 agree't) rlsss__Jpn-J_i;lv
§A4s of 1010 (assented to 1922 agree- 4
ment) 1945 Jan-July
ABmall
Ads new assented (1942 agree’t).1963__Jan-July
ASmal

$ATreasury 6s of 1913 (assented to 1922
. ) .1933 Jan-July

ASmall ... s
ABs new assented (1942 agree't) 1963..Jan-July
ASmall

AMilan (City of) 6'%s 1952 -April-Oct
Minas Geraes (State)— ’ S : %

ABecured etl sinking fund 6'%s 1958....Mar-Sept
Stamped pursuant to Plan A (interest '

reduced to 2.125%) 2008._... -Mar-Sent

ABecured extl sinking fund 6%s 1959___ Mar-Sent ..

Btamped pursuant to Plan A (interest

. reduced to 2.125%) 2008 -Mar-Sept
Netherlands. (Kingdom) 3%s 1957
Norway (Kingdom of) 4%%s 1956_

External sinking fund 4%s 1965____

" 498 sinking fund. external loan 1963_

3%s sinking fund external 1957__.

Municipal.Bank extl sink fund 58 1970._June-Dec
Oalo (City) sinking fund 4Y%s 1955 April-Oct

Panama (Republic)— 3
ABt d d 55 1063

‘Stamped mod 3%s ext to 1994
External secured ref 3148 series B
§APernambuco (State of) 7s 1947 Mar-Sept
tamped pursuant. to Plan A (interest -
- reduced t0 2.125%) 2008_ .. _______

APeru (Republic of) external7s 1959._. _Mar-Sept
“ANat Jodn extl 5 f 65 18t series 1960_._June-Dec
- ANat loan extl s f 65 2nd series 1961___April-Oct

§APoland (Republic of) gold 6s 1940__ -April-Oct

Adlss g ted 1958 April-Oct
§ABtabilization loan sink fund 7s 1947__April-Oct
+  Ad4Yzs assented 1968 April-Oct
AExternal sinking fund gold 8s 1950....Jan-July
AdYos ted 1963 Jan-July

Porto Alegre (City of)—

*88 1961 stamped pursuant to Plan A

-t (interest reduced to 2.375%) 2001

TYas 1966 stamped pursuant to Plan A
: (Interest reduced to 2.25%) 2006

May-Nov

Jan-July

April-Oct

§ARlo de Janeiro (City of) 8s 1946
B (interest

tamped pursuant to Plan A
reduced to 2.375%) 2001
AExternal secured 6'%s 1953 -

Btamped pursuant to Plan A (intere
. reduced to 2%) 2012
Rlo Grande do Sul (State of)—
§A8s external loan of 1921 1946
Btamped purcuant to Plan A (interest
reduced tc 2.5%) 1999 -April-Net
A8s external sinking fund gold 1968____June-Dec
Btamped pursuant to Plan A tinterest
reduced to 2%) 2012
ATs external loan of 1926 due 19 ——--May-Nop
Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004
7s 1967 stamped pursuant to Plan A
(Interest reduced to 2.25%) 2004

April-Oct

April-Oct

15
52Ya
39

330

13Y,

58Y;

*44Y),

384,
44

36,
9974
9834
9834
97

9%

101

92
103
*44

377% :

29Y,

. .+ 2%s debentures ;1980
.+ 2%s, deductions. 1975_.

‘62 71 :
117% 16% -
. .+--2%s: debentures 1986.._

. 464 *54.
357 40%

res <1982

2% convertible debentures 1961

~-Feb-Aug
April-Oct
~-Jan-July

June-Dec

o 2%s5-d

. 2"f s.debentures. 1987
var gl be

- 33s

April-Oct
June-Dec
--June-Dec
June-Dec

BrA 6% !
s i.2%g 'debentures 1971

~ 3% convertible debentures 1959__.____June-Dec.

Feb-Aug

40" 1"

99%
99
99> *

94Y,

=947 s
*98% 102 . .

9815

S;;.‘/q'

10

' BY

-54’5 £ -,5% o

“12
i
9% 114
9% 10

6%

%, 9Ya o

12
- 11Y

57 61%. ¢

33

32
96%
955
"96%s
| 93%
L 92
98
95

102
88%,

103
44

31
22Y,

134,
139

38%,

3700
99,
99%
99
98%
94% .
99Ys -
98%

103
93

35% |

58

4634
4834

36%
50

39%; -

393

Tobacco Co. debenture 3s 1962_.April-Oct
tures ‘1969 April-Oct
Ann-Arbor first gold 4s July 1395

AP W Products Co 55 1966

-.American
=35 deb

G _“Atchisont Topeka & Santa Fe—

4
i
'

.General 4s 1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—

‘First mortgage 3%s 1963 y May-Noo

~ Atlaptic Coast first consol 4s July- 1952__Mar-Sept

General umified 4155 A 1964. - June-Dec

May-Nov

., Atlantlo" Refining 2%s debentures 1966.._.Jan-July

J"i X : B

. =/Balt{more & Ohlo RR—

'irst imortgage 4s series A July 1975..--April-Oct
First injortgage 5% -series B (4% fixed
and 1% contingent interest) July 1975_April-Oct
etuljd&pg and general mortgage5% (2% 3
Aized fand - 3% 'contingent .interest)-—
Series K. due:March 1 ,2000_
Serles' M due’ March '1.-1996 Mar-Sept
od - general ‘mortgage 6% (2% %
‘sand 3% % . contingent  interest)—
i Berles J due De¢ 1 1995..2.2 .o ..June-Dec
‘A4lag  gonvertible.income Feb 1. 2010
Pittsburgh Like. Erie -&. West: Virginia—
H --=May-Nov
er-A
RS : 9% fixed & 1'4'% conting int) 1980_Jan-July
" Toledo Cincinnati ‘division . .

~-Mar-Sept

First{llen and' ref M: 4s series D 1985_Jan-July .

. Bangor& Aroostook- RR—

" fConsolidated 'refunding 4s' 1951 Jan-July
. 48 ' stamped 1951: Jan-July
Beech Creek Extension first 3%s 1951..._April-Oct
Bell Telephone ofPa 55 series C 1960__-_April-Oct
‘Beneficial Industrial' Loan 2%5 debs. 1961.May-Nov

3%s sinking fund debentures 1964.._- Feb-Aug
Bethlehem Steel Corp— 0 .
Consol mortgage 2%s serles I 1970 Jan-July
-Consol mortgage 2%5.serles J 1976.__..May-Noy
Consol. mortgage 35’ serles K 1979..___ Jan-July
Boston & Maine RR—: it
" First mprtgage series‘5s AC 1967-
- - First mprtgage -55 series 11 1955__
B 5t brtgage 4%s series JJ 1961 pril-Oct
L " Jnortgage ; 4s ‘series RR' 1960..__Jan-July
- Alnc morigage 4Y:s series A July 1970__May-Now
ABreda: (Ernesto) Co 7s 1954 ~-Feb-Aug

" Bristol-Myers Co 3s’ debentures 1968 ~=April-Oct
Brooklyn ‘Union Gas 4s debentures 1989__Mar-Sept
‘. Generg}l mortgage 27%s 1976 ~--Jan-July

- BuffaloNlagara £lec first mtge 23%s 1975_May-Nov
Buffalo Rochester ‘& Pittsburgh Ry—

Stamped modified 41,5 1957
Bush Términal Co first 4s 1952

Consolidated 53 1955 -Jan-July
Bush Terminal Buildings 5s gtd 1960__._april-Oct

C

iy . ;
California Electric Power first 3s 1976___June-Dec
Callfornia Oregon Power 3%s 1974________May-Nov
Canada Southern consol gtd 53 A 1962_ - April-Oct
Canadian National Ry—

Guaranteed gold 4'%s 1957

Guaranteed gold 43:s 1955,

Guaranteed gold 4'2s 1956..

Guaranteed gold 4l2s 1951__._
Canadian Pacific Ry—

4% conv debenture stock
Capital Airlines, Inc—

4s debs series A 1960

~May-Nop

~Jan-July
~June-Dec
--Feb-Aug
Mar-Sept

(per;ietual) V__Jah-luly

Mar-Sept
Mar-Sept

April-Oct :
- 1197

erles.G due Déc 11995 ~----June-Dec

: 121%

___Mar-Sept " -

99% 100%
100% 100%;
96% 97

101% 102Y%
116 117%
© 106 106%
1247, 126
101 101 %
*1103% 104 %
104% 105%
80 90 '
°80 . 83

129Y4 1297
11975 120Y,

104 1047
104 . 104

10655 107%
101%: 102V

129%

104
104
10734

91
93%z 1 94Y,

92

59
57%
58%

602
59%
59%4

66% - 67%
46Y2 472

86% 87
69 70
2 86 80Ys

882 88
88Y%2. 88Y2
100%3-100%
121% 121%%
S *99%.99%4
*104 "~ 104%

101%, 10@3\%»’2
o #101% Y
105 - 10

87
69
80%

8872
88%;

105
2.+ 81%
102 102
ol 80
o
50% 51%

104

#1041,
10075 1007
1027 102%;
62, 64%
101% 101%;
9934 100
*106

72
51%
10434

103 Y5 1034
©104%2
104

115% 1157
113% 113154
113 113%
103% 10378

1042

103%  102% 103%2

82
101

78
98

119% 120,

103 . 104%
102% 204%s .
102%5 107%
101%2 102%

| ’_65"/2 i
‘64‘/2 i
¥ 64%,

59
57%
58%

6TUETIY

9%, .82

Wi
88 193
8815 €830,

. 100%, 1004

121%, 223,
99 ¥o9v,
104 Jos55

vo01 iz
1 027

7 78 -

49%4 #56Y,

59 ¥s59

10435 405

10415 $305%
10055 102

102Y 103%
e

621 L6

$:
103% 05

1041 104
100 .104%

115%3 116Ys
113 ,114%
113 114
103% 103

100 - 1037%

74 85%
83 106V

For footnotes see page 27

itized for FRASER
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED APRIL 21

Friday  Week’s Range ¥ . 4 Friday Week’s Rango "
" BONDS . Interest Last or Friday’s- Bonds Range Since ' B 3 iday” i
3 I ONDS Interest Last or Friday’s Bonds, Range Since
New York Stock Exchange Period - Sale Price Bid & Aek-ed Sola Jan, 1 New York Stock"Exchange + Period BalePrice Bid & Asked Sold Jan. 1
Low High No. Low ' High Low High No. Low High
Cerolina Clinchfield & Oho 4s 1965._ ~---Mar-Sept  106%  106% 167 9
Carthage & Adirondack Ry— - 3 d

First mortgage guaranteed 4s 1981.....June-Dec W *63 64 e, 58 60% P -Nov 6
Celanese Corp 3s debentures 1965._. 103% 1035 1033, 15 103 104y, y Alﬂjgsg:ﬁoffg’x;: (%Ieslsgggrles 4 1973~MW1\§° 51 24’,’: gg’/a 22:{:
Celotex Corp 3Y%s debentures 1960._ *101%, __ iy 100%2 100% Morrts & Essex division ‘

3%s debentures (1947 issue) 1960.._ *101 3 bk ] Collateral trust 4-6s May 1 2042___May-Nov ° Yy 65% 691,
§ACentral Branch U P first gold 4s 1948._June-Deo °71 Lo s 8 94 Delaware Power & Light 3s 1973 April-Oct 106%2 107%
CGFD‘"] 6t ?901’8“1 Ry— i . First mortgage and coll trust 3%s 1977_June-Dec™ * - -=

st mortgage series A 1995 Jan-July 62 Y 37 62 67Y% First mortgage and coll -trust 2%s 1979_Jan-July ° e ‘ 105 105

AGen mortgage 4%s series A Jan 1 2020_..May 64 1 64 672 Denver & Rio Grande Western RR— -

AGen mortgage 4Ys series B Jan 1 2020-._May 41% 70 39 48 First mortgage series A (3% fixed
Central RR Co of N J—- ! 1% contingent interest) 1993 Jan-July . 95% 97%

General mortgage 3Y%s 1987 Jan-July 43Y 443, 42V, 46% AlIncome mortgage series A (4% % '
Central New York Power 3s 1974.. April-Ocg 105 105 4 105 1057 contingent - interest) 2018 April / 68 TV
Central Pacific Ry Co— Y Denver & Salt Lake— ’

First and refund 3'%s serfes A 1974_..._Feb-Aug *103% 10334 103 104 Income mortgage (3% fixed

First mortgage 3%s series B 1968.___.___Feb-Aug *100% __ 1u37 104 1% contingent interest) Jan-July 8915 8914 89 93%2
Champion Paper & Fibre deb 3s 1965.. Jan-July 103 1033 102% 103 Detroit Edison 3s series H 1970 June-Dec — 1062 1062 106% 108V
Chesapeake & Ohio Ry-— b i General and refund 2%s serles I 1982_May-Sept 102 102%

General gold 4125 1992 Mar-Sept 131 131% 130 . 1333 3s convertible debentures 1958 115 115%

Refund and impt M 3Yzs series D 1996._May-Nop 102% 103% 102 1031 Detroit & Mack first lien gold 4s 1995___June-Dec 2 6912 69%;

Refund and impt M 3%s series E 1996_ _Feb-Aug 102% 103% 101% 104%4 ABecond gold-4s 1995 June-Dec 267 16

gefgng a§d iil:l:lpté M 3%? se;llgsg 11!)97339.-{’!:;:::,1‘)5; 104% 124% 104?’5 1062 Detroit Terminal & Tunnel 4lss 1961.._._May-Nov 105% 1057, 1022 106%

1v . first consol g 2= - 19 120 3, Ll T 7 3/
Aot de ot e 1989 Jan-Jaly : Tt Ya Ya Detroit Tol & Ironton RR 23%s ser B 1976. Mar Sept 9475 947 92% 96%

106 - 108 . Delaware Lackawanna & Western RR Co—
New York Lackawanna- & Western Div

- ’ Duquesne Light Co 2%s 1977___ .. —.Feb-Aug . 103% 103%,
Chicago Burlington & Quincy RR— - 5 0 ; i s 1/,
General 45 1958 Mar-Sept. 111% - 111% 111% 111% 112% 1st mortgage 2%s. 1970-oou-.. s April:Oct, 1000101 d0t; 2101
First and refunding mortgage 3%s 1985_.Feb-Aug  102% 1025 102% ' 102 1037%
First and refunding mortgage 2%s 1970__Feb-Aug ~ 101% 101 101%, 997 101% )
! . Fast Tenn Va & Georgla div first 5s 1956_May-Nov *110% .. 110% 110%
AGeneral mortgage inc conv 5s 1997 38Y2 38% ’ -+ 36 42 Edison EI 111 Y) first 1d -Jan-Jul *15! o
First mortgage 3%s series B 1985____May-Nov dia b o) st cons gold 55 1995_Jan-July 102
== - > El Pa Southwestern firs 965 ___April- 1085 109Y 106%a 110
Chicago Gt West first 4s series A 1988__Jan-July - 91% o114 861 93 s sst(;x:ped YT ¢ 55 1 Agril-gg: '103‘/: 9Ya 06% 110%
AGeneral inc mtge 4%s Jan 1 2038___ 80 80 b

114 Dow Chemical 2.35s debentures. 1961._.. --May-Nov /s 100% 1007
First and refunding 4'%s series B 1977._Feb-Aug  110% = 109% 1107 1087% 110%,
Chicago & Eastern Il RR—
i 72 68 . 3% Elgin Joliet & Eastern Ry 3} -__._Mar-Se 105% 105 104%, 105}
Chicago & Erie 1st gold 5s 1982 May-Nov *127Y% 126% 126% d oY tate gl bl Ry g o
13V, . 84Y, Erle Railroad
Chicago Ind & Louisville Ry— N Aot Ao

o5 ’ General mtge inc 4.8 ser A 1 ‘ 6512 66 3 a2 0
Alst mortgage 4s inc series A Jan 1983____April . 51V, 511 510 62 ge inc 4% Jan 2015 12 2 66% 63% 0%

Y First consol mortgage 3Y%s series E 1964.A] ril-Oct - *98Y%4 102 97,
42nd mortgage 4Y2s inc ser A Jan 2003__._April 41 40%2 .8 40V 50% - . First consol mtgeg 38‘/1;! serles P 1990.--.J%u-.luly 86% 867 871,
Chicago Indiana & Southern 4s 196 Jan-guly - __ 95Y%, B9TAN95Yy First consol mtge 3%s serles G- 2000____Jan-July 85%2 85Y% 87%
i mortease I seis & Sy o b i dod Okt e Movtanes 2o sron & 1955 Mer-Bept .
=, - /a : a io Divisio mortga, x - : L 053
General mortgage 4%s inc ser A Jan 1 2019_Apri] a1 66% 673 66 . T1% o ‘_’ ¥ : TN S L Mas=gopt A
425 conv.increased series B Jan 1 2044 April 55V * 5634 5844460
Chicago & North Western Ry— °
8econd mortgage conv ine 4%s Jan 1 1999-_Apr]ﬂ 531 541, *50%; . 56 v F
First mortgage 3s series B 1989 Jan-July *89%2 90 ~ .87 .90 Firestone Tire & Rubber 33 debs 1961_.-_Ma D y 3
15 i B . g Gt ‘ ——--May-Nov 1037 104Ys 103% 1043
R oo Leland & Reniliy RR- ; SRR ' 3Florida East Coast first 4%s 1959 Jun-Dec 0235 ' 101% 103
1st mtge 2%s ser A 1980 Jan-July 9%  99% 3 99% - 99% AFirst-and refunding 5s: serles A 1974__Mar-Sept 69 0% 59 0%
o Chnl:ngohsjt Ll& Few ({rlesigs 5511951 .gune-Deo .103’/9 103% '1332/’3 103% ACertificates of ‘deposit . - __Mar-Sept - 60 60
emphis Division 1st. gold 45 1951_...__June-Deg 103 AR 102% 103 - oy 5 i o3 03 1 1
Chicago Terre Haute & Southeastern Ry— : : oty Francisco Sugar conaters! trust -6s 1956..May-Nov 103 103 102%2 103%
- First and refunding mtge 23%-4Ys 1994_Jan-July 83Y2 84Y, 9% 87 ¥ ‘ [ 1 B
- Income 2%-4Ys 1994 --Jan-July = - T3Y2 3% T2V 80 ; s “ i
- Chicago ‘Unlon' Station— c b s XU, % . G
. First- mortgage ‘3%s serfes F 1963_____Jan- uly 062 0642106 o 1 104% 106% N
First, mortgage 27s . series G 1963 - 1029 102% 102 104 Slapara) heatiy b Utlilteg' oy Tois 88% 8a% 88% 9214
Chicago & ‘Western Indiana conv 4s 1953_Jan-July * 103%  103% 103%, 103 ' 104 Goodrich ‘(B F)-Co first mige 2%s 196R.May-Nov - 702 10215 102 103
;- - First and refunding. 4%s serfes.D 1962.Mar-Sept - 105% 10512 106 104 . 106 Great Northern Ry Co— ! i 3 "
Cincinnatl Gas & Elec.1st mtge. 2%s 1975. April-Oct -- " 103% 104 - 102% 104% -4 General 5.5 serles B 1952 - Jan-July i 106Y% 106%s 106% 107%
Fixst mortgage 275 1978 Jan-July . e 20020 I "' General 55 serles C 1973-.. —-Jan-July 128 __
Cineinnati Union Terminal— U AN General® 4Y,s"series D:1976____ I 124% 124%
First mortgage gtd 3%s serles E 1969.-Feb-Aug, 110%2110% * - 3 ; Generzl mortgage 3%s series N 1990 < 101%, 1013,
4 f’?trﬁﬁgfaglec%?pﬁmes G 1974 Feb-Aug = v 102%, Dhiig S : General mortgage 3%4 serles O'2000 g - 100% 100%2
3 P Rl & 3 : . ! 1,
2%s  debentures 1959 April-Oct 1 100% 101% .- 100%°102 sl hare 2 Al £ ym Rl s
City Ice & Fuel 2%s  debentures 1966....June-Deo 96 967 '96 General' mortgage 2Y8 series R 1961 v 9 96
. . City Investing Co 4s debentures 1961 June-Dec 10 83%° 90 AGreen Bay & West debenture ctis A . Felp ‘s 67 67
“Clevelan cinnati ‘Chi s uls Ry— : 5 o : . _-4ADebenture certificates B.. B 835 8%
D eiand cindagatl Chls & B Louls i Do AR g Greyhound .Corp 3s debentures 1959_...April-Oct 103Y, 103%
General ' 55 séries'B 1993-._.......___June-Dec : Y 2 98% . 98% -G 3lf Moblle & Ohio RR<- i — o ¢ y
‘'Refunding and impt 4'%s.serfes E 1977__Jan-July % 2. (3Tt 63V 67% . First, and refunding 4s serles B 1975..___Jan-July 3103 104- ; 10313 104%;
Cincinnati Wab & Mich Div 1st 4s 1991_Jan-July 01 v <10 57." 62 General mtge inc 5s serles ‘A July 2015..._April 5% T6Ys 7
St Louls Division first coll trust 4s- 1990_May-Noo

5 91,
u i o 825087 : - “First and refunding 3% series D 1969-_April-Oct e 2102%, 1033 101%2 103%
+Cleveland  Electric. Illuminating’ 3s 1970.-_Jan-July 3. 106%°.107% ‘General mtge inc 4s serles B Jan 2044. 1 63%2 65 ‘ 62 67
First mortgage 3s 1982 ; ---June-De¢ 107 107 - “106%. 107V

- é { E e |

&

~SIHEQUE DG

84%% 87%
951 971
67 - 67

T2 -9
102% 104

1

Collateral trust 3%s 1968 s e e
Cleveland & Pittsburgh RR— : i . Gulf States Util-first M 2%s 19876 __ . 100% 9912 100%,
Beries D 325 guaranteed - 1950__ Feb-Aug" 1 "9975.100% . - oy =a, ¢, First mortgage .3s 1978.._ — ok il
. Cleveland Short: Line first gtd 4%s 1961__April-Oct °99%.. L. 199% 100Ys ¢ 3s - debentures- 1969.. . o 104% 105
Cleveland Union Terminals. Co— : g donfi By, ' 1st -mortgage 2%s 19 B e
First mortgage. 51485 series A 1972 R 108%5 1082 © T - 107%:108Y, ‘ - s
;“:Ht mortgage 53/ series B 1973__ igzl/ ig’él 187l 106 107% o
] s . B (] Y8 1061, Yoo 4 ; . 2
c'oloﬁil;n ‘3,“%35‘2:,:;,’," }!{;ﬂ:s c.%s’” : : e ?/‘ ?05-/‘- 1 06% Hackensack Water first mtge 2%s 1976 ..Mar-Sept ; a 99% 100%
4%s (stamped ‘modified) 1980 ... - May-Nov .~ 73%2 " 13% 75 < G2 Y B Hocking ‘Valley Ry first. 4%y 1999_ Jan-July Ya 127%2- 128%s
- Colorado ‘Fuel & Iron Corp—- k ; SN 3 Household Finance Corp 2%s - 1970, Jan-July L 99;',4, 101%
_ First mortgage and coll trust 4s 1964..4pril-Oct - 2101%p . -, 100% '100% -] =~ -Hudson Coal first sink fund 53 ser A 1962.June-Dec g 8913 23
Columbla Gas & Electric Corp— ; . k g foly Ve A Hudson & Manhattan first 5s A 1957 Feb-Aug 68 ( 63 70
3%s debentures 1971 Mar-Sept 105 105% - 1049511051 ¢ “OAdjusted Income 5s Feb 1957 April-Oct 38% 40% . - 2T 42
‘Columbla Gas System Inc— 2% o L ! £ 1 ga : » .
3%s debentures 1973 April-Oct °105% __ " . 105 106,
b Feits | Z et deho R MRMER f o o
3s debenfures August 1974 ~~-Feb-Au ; % S EL o 105%., 105 4 B : i it
Columbus- & South gomo Elec 3%s lB'IO--May-Sepg 1077 107% - 107%,108%. ;| - . Ilinols Bell Telephone 2%s series<A- 1981 Jan-July = 102%
" Columbus’ & Toledo first external 4s.1955_Feb-Aug 21075 107% 3107% -/ 3.} . . First mortgage 3s series'B 1978 June-Dec }
- ‘Commonwealth, Edison Co— - : : L ‘ o e 21 Hlinots. Central, RR— . 3
“Fir$t mortgage 3s serles L “1977___ .__Feb-Aug o 106% 106% - 1. . 106%5107% 5 :
- 4/~ First, mortgage- 3s ., series - N 1978..._June-Deo . 106%, Vg

102% 102% 102 103%
106% . 106% 106%

;- Consol mortgage 4%-3%s'cer ‘A 1979_.__May-Nov - L.  104% 104% 1104%; 105
s R . : 10%2- 107" " Consol mortgage 5%-3%s series B 1979__May-Noy *107% . . 108 108
3s 8inking fund .debentures 1999_ April-Oct :10434-105 =/~ - - {474 /8 105
" 2%s s f debentures 1999 A;’:ril-Oct : 21000 5100%2 20 L 10881009 s f First gold 45 1951_. } e 12 S R 101‘_!,13 10115
“:-Conn‘Ry & Lt 1st and ref 4%s 1951 i i BA0L . AL e a 1%{/ 101y, - :§. First . gold 328 1951_... o7 *1007% 100%. 101
; ) . i
108

305, Consol mortgage 3%s, series O 1974___May-No». 105 104% 105 A 102 105

Conn lRlvtel' Pwr sink fund 3%s A 1961__Feb-Aug i ;65‘/ igg:} oz ]

& P ; . April- b W ok s oy el
-,..22,’:3112:;3.‘éi,“;;:f‘;‘;",nié%}:,ﬁ ==eADEll-Oct : ks i Collateral trust: gold 4s 15 103%  103% 103% 103% 104
‘.. Firgt and ‘refund mtge 3%s ser A 1983_Mar-Sept 2101%:102 o L 1413 1025 . Refunding 4s: 1955 + 105% | 105% 105% 103% }ggs/

" First and refund mtge 253 ser B 1977_April-Oct 9934 9934 . - £ 99V, 100Y Purchased lipes .3%s. 1952.._. ~-Jan-July s 102],/4 — : - 10. a//‘ B

. First and refund mtge 2%s ser C 1972_.June-Dee ,102Y2-10285 1 102%..103, Collateral trust gold 4s 1853 Z__May-Noo: .. 104! 104% N o %836%//; igg%

- First and refunding 3s serles D 1972____May-Nop .7 10532 105 - 78 104Y 106 . Refunding. 5s 19550 May-Nop. -« L lgg 0 e

First .and refund mtge 3s series E 1979 Jan-July . 106%s 106 25 7 106% 106% . . Debepture 4%3s 1966, ‘ b '8 o IOIV.

. ;. 38:convertible ‘debentures 1963_—__:____June-Dee 124351259, 1R 2% ) Cairo Bridge gold 4s 1950..___._._.___June-Dee ==t g %

Consélidated' Gas Co of Balt City— : - i L. it s - -Litchfield Div first gold-3s 1951-_______Jan-July Y2 102% 100% 100%

" General mortgage 4'%s 1954 April-Oet . 210934 i 1100%:110%. . '} * - - Loulsville Div & Term gold 3%%8 1953 e o 1007 1011

~Consolidated Gas El Lt & Power (Balt)— ' - - ." . Bp B ; R e Al Omahs Division. first gold 3s 1951_ . B 101Y, - 100% 1011

~1sb.xef’ M 23%s ser Q 1976 _Jan-July - | 1045104 ° : iy e fot St Louis Div and Term gold 3s 1951. 101 101 100% loiu

st ref M 235 ser R 1981__ April-Oct 2104 - 104Y,. - e wli & .- Gold 3128 1951 - J; S 101:/9 10: A

- 1stiTef ‘M- 2%s ‘ser T-1976. _Jan-July. %1041, 105% 1106.; 106%. ;| - -~ Springfield Division' first gold 3%s 1951_Jan-July 100% 100% 100%.

“ T 1stiref M:2%s.ser U 1981 i LI 9104754080 O C 105" 106% - - © 'Western Lines first. gold 4s 1951 —--Feb-Aug ! - 10235 102%

L 2Y58 ‘conv' .debs: 1963. . .. _.. T 115V 115 " 1108% 116%; | . Reglstered - ; : Feb-Aug 102 102 102%

2 Conisolidated Natural Gas 2%s 1968__.. _April-Oct. -\ ' 104" /1047 27°+°103.7. 104 Hiinots Central and Chicago 8t L & N.O— et -

7 Consumers™ Power first’ mtge 2%s 1975.._Mar-Sept . 104% .~ 1044 1041, - < 7104Yy. 106 .« Joint first refund 5s series. A 1963. -June-Dec ] 104% 10334 104, 10314 106

/Continental. Baking :3s &ebentures 1965 c_JancJuly Ll - 010300 103 4 20 ¢ 102%103% - -} - - First and refunding 4l4s series G 1963_June-Dec - 100% 100% 101 ) . 100% 101%,

Crucfijle Steel Co.of Am 1st mtge 3%s 1966 May-Nov' - ... 93V " vl 21/y.. oo .. First refund ‘mortgage. 4s series D 1963_June-Dec . 955. ;o 94 i 97Y%
ih’éﬁa Northern'-Ry ‘first 5%s 1942____June-Dec : *33Va R e ) 2 ‘Ilinofs Terminal Ry 4s serles A 1970 Jan-July Vol 9Th ! 96%. 99%;
«-§ 4 1)eposit. receipts Lo __ T June-Deg - - . 34% {3 £, % 2 ; Indiana. Ilinois & Iowa. first-gold. 45 .1950_Jan-July : *100% 2 100 - 100%
ACuba "RR first -55 gold 1952.. -dan-July .. 85 SRy e ! -}, indianapolis Union Ry Co— : ‘ . ) ;
4 S Deposit. Tecelpts i —-Jan-July ° .99, . e Refunding.and imp 2Y%s series C 1986._June-Dec 93 93% 96
§7 0008 seles A deposit deccipts 1946-_June-Dec 4 iy e s Jormm B Jan-July 88% 1% 92
$£Bs serles B deposit receipts 1946.__June-Dee . . Ly zr £ Adjustments 6s serles A July 1952. .- April-Oct . s0% 327 42%
- . . ! ; - LFirst 53 serfes B 1956.. cmeme-dBD=July 8514 % 86

1058 .= Extended first gold 3%s 1951_ -7 10t 101 101" 101 -
.-102% = § . - . First gold 3s: sterling 1951__

— . g : LFirst gold 58 series C 1956 ____._ ~Jan-July 8415 5 . 86
2 i D §2International Hydro-Elec deb 6s 1944 April-Oct 603 6038 6215
e ; Inter Rys Central America 1st 55 B 1972..May-Nov : 97, 86 100
Daytan Power & Lt first mtge 2%s 1975.-April-Oct - 102%4 102Y 102% 103% K :
First mortgage 3s 1978____________ e s — . )
First mortgage 3 series A 1978_ 107, - . : - o ; S . J
Dayton Union Ry 3%s series B 1965......._.June-Dee 101, o s e ) . .
Deere & Co - 2%s debentures 1965_. -April-Oct © 104Y 104% - 104 104% Jamestown Franklin & Clear first 4s 1959_June-Dec 74 3% 5% 73 6%
Delawuare & Hudson 4s extended 1963__._May-Nov 94 - 943" - .. 93% 99% i Jersey Central Power & Light 2%s 1976_._-Mar-Sept 102% 102V 1027 102 - 103%

For footnotes sece page 27
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Il NEW YORK BOND RECORD

RANGE FOR WEEK ENDED APRIL 21

Friday Week’s Range
Interest Last . or Friday’s Bonds = Range Since’ . % 2 BONDS
Peried . Bale Price Bid & Asked Sold * Jan. 1 : New York Steck Exchange

: Low High* No. Low High

Kanawha & Mich 1st mtge 4s 1990.._...__April-Oct SRt 15
Kansas City Power & Light 2%s 1976 103 103
1st mortgage 2%s ~.June *104% ..
Kansas City Southern Ry 4s ger A 1975___April-Oct 104% 105%
First mortgage 3%s series B 1968__.__June-Dec *104 Y 104%
Kansas City Terminal Ry 2%s 1974....._.._April-Oct ©102% 103,
Kentucky Central 1st mtge 4s 1987.______.Jan-July ¢114% 116%2
Kentucky & Indiana Terminal 4%s 1961.__Jan-July , 2202 .. . 2
° Stamped 1961 Jan-July ®101 o 101
Plain 1961 Jan-July *.. 108 .
4%2s unguaranteed 1961._____________ Jam-July = e
Kings County Elec Lt & Power 65 1997.._April-Oct I *181% 185 181 %
Koppers Co first mortgage 3s 1964.._..— April-Oct 104%  104% 105% 105%
taKreuger & Toll 55 certificates 1959....Mar-Sept o s Vs 1%

Friday Week’s Range
Interest Last or Friday’s Bonds Range Since
Perivd ' Bale Price Bid & Asked Sold Jan. 1

Low High No. Low High

BONDS
New York Stcck Exchange

Co—x d

Nc&:ﬂﬁfﬁtfnzstz‘ ::ﬁel A 1998 -Feb-Aug 60:/4 59% QO% .123 58% 62
Refunding and impt 4%s series A 2013_Apriu-Oct 637 63  64% 265 61Ys 65%

Refunding and impt 58 url;-kf- 2013...-Apri-Oct 70 70 71 132 67% 12
niral & Hudson River o .
N(}Yex?:ral mortgage 3%s 1997 e _...Jan-July 82% 83 15 - 79 8412
' 3Y%8 registered 1997 e dan-July *78 79 — 74 8Y2

Lake Shore collateral gold 3%s 1998..._Feb-Aug ?81( 59‘ i8 57% 61
3Y%s registered 1998 mveeeee———..Feb-Aug °o‘%-3/4 59 .//« 53%2 56%
Michigan Cent collateral gold 3%s 1996__Feb-Aug 56’/4 57 Ve 56 i 59%

3%s registered lsma_E:____Jeb-Anl 55% 55% 52% 56

) & 8t Lou.

Negelﬁ?ziikingh:xfgrg&iges 3%s serles E 1980__June-Deo 103% 103% 102%; 103%2

First mortgage 3s series F 1986..—..._4pril-Oct *__ 100 981, 100

ecting RR 2%s series B 1975____April-Oct 94 95 94 95%
: ‘{!C[()):.j( nrsgt gold 4s 1¥oL :100;/,3 101 . 100% 101%
N Y & Harlem gold 3%s 2000 May-Nov 101% - s 100%
L Mortgage 4s series A 2043 ___Jan-July “_. 100 953,
Mortgage 4s series B 2043 ~-Jan-July 96;/,, 97
Laclede Gas Light 4%s conv debs 1963._.Mar-Sept 118%  118% 120% 121 N Y Lack & West 4s series A 1973__._____May-Nov 731/2 741
ek ook B KR Temind e 4%s series B 1973 May-Nov 80%
First mtge sink fund 3%s serles A 1968_June-Dee

—= - - - N Y New Haven & Hartford RR—
Lake Shore & Mich South gold 3'%s 1997.June-Dec 93% 93  93Y% 941, First and refunding mtge 45 ser A 2007__Jan-July 63
3%s registered 1997 oo ———June-Dec 91 91 91

Lautaro Nitrate Co Ltd—

AFirst mortgage income reg 1975.....em—.dune-Dec
Lehigh Coal & Naviga:: .,

8inking fund mortgage 3'%s ser A 1970_April-Ocs
Lehigh Valley Coal Co—

927%

93%

°95 % 100%

94
96

AGeneral mtge conv inc 4%s series A 2022__May 44

Harlem River & Port Chester—
First mortgage 4s 1954 S— " {705 () ]
$AN Y Oniarivc s Wesy rel 4s June 1992._Mar-Sept
AGeneral 48 1955 June-Dec
N Y Power & Light 1st mtge 2%s 1075...Mar-Sept

103%

1st & ref 5s stamped 1954 v eeee.Feb-Aug “100% 102 2 101
1st & ref 55 stamped 1964..... Feb-Aug 83 83 85Y%
1st & ref 58 stamped 1974 e Feb-Aug 80 80 80%
Lehigh Valley Harbor Term Rv— ; X
First mortgage 55 extended to 1984....._Feb-Aug 68% 697 3 70
Lehigh Valley Raflway-
First mortgage 4'%s extended to 1974 . _Jan-July T0% 71 Y% 15Ya
Lehigh Valley RR—
General consolidated . mortgage bonds— :
Series A 4s fixed interest 2003.____. —May~-Nov S 52Y% 54 & 57
Beries' B 4's fixed interest 2003 ~-May-Nov j 53% 57% j 61
Beries C 5s fixed Interest 2003...._.._May-Novy 63 64 /4 63
Series D 4s contingent Interest 2003........May 37Y2 38Y% 33 38%
Series E 4'.s contingent interest 2003....May 40%2 41% 3 e 42,
Series F 55 contingent Interest 2003......May 44 44Ys 452
Lehigh Valiey Terminal Ry—
First mortgage 55 extended to 1079
Lexington & Eastern Ry first 5s 1965
Liggelt & Myers 'Loba.cy 55 19.1._

N Y & Putnam 18t consol gtd 4s 1893____April-Oct
N Y State Electric & Gas 2%s 1977 wwmd an=July
N Y Steam Corp first 83%s 1963 ... ~Jan-July
tN Y Susquebanna & Western RR-—
§AFirst refunding 6e 1937 . —Jan-July
§ASecond gold 4%as 18937 : - o
§AGeneral goid 68 1940 131
§ATerminal first gold 5s 1943 7 78"
N Y Telephone 2%s series D 1982 ___. ... Jan-July 3 10215
Refunding mortgage 3%s series B 1978._Feb-Ang 8. . 107
Refunding mortgage 3s series P 1981._.__Jan-July 106% 108

107%2 107%

2 101%
105%

Niagara Falls Power 3%8 1966 o __Mar-Sept
Norfolk Southern Ry Co—

AGeneral mige 58 convertible inc 2014__April-Oct 91'% 91% 83
Norfolk & Western Ry first gold 4s 1996__April-Oct 128% 129 128
Northern Central general & ref §s 1874.__Mar-Sept 2109 117 114

General and refunding 4'%s ser A 1974__Mar-Sept *110 113 107
Northern Pacific Ry~

Prior lien 45 1997 110%

48 registered 1997

General lien 3¢ Jan 1 2047

106%

. Anril.ned 75 5%, 1%
121%s 121% 122Ys

104%s 104 Y 105%
Little Miami general 4s series A. ivtZ_.._mMuy-Nu, *103 fok 2 102%2
ALombard Electric 7s series A 1952____._June-De¢ 20 o 5 61
Lorillard (P) Co debentures 55 1951 .. .. Web.Awur G 104 104
3s debentures 1963 April-Oct 103% 103%

First and refund mtge 3%s ser F 2003. .4pril-Ocs 95 95
First and refund mtge 27%s ser G 2003...4pril-Oct 85 857
First and refund mtge 278 ger H 2003 £ aril.Nin? 101 1013
5. Louis Div second gold 3s 1980 ; “95 97Ya
Atl Knox & Cincinnatl Div 45 1955 Hay-Nu 103 108
Louisville Gas & E.cc 1st mige 29%s 1979._May-Nov *102% 103

Quar-Jan 110% 110% 108%
Quar-Jan L 107% 103 Vs
Quar-Feb 64 5 65 633
3s registered 2047 Quar-Feb RS 0% 64 5915
Refunding and improve 4%s ser A 2047__Jan-July 87Y 8495
Refunding 2nd improve 58 series C 2047__Jan-July 94, 9215
Refunding and improve 5s series D 2047._Jan-July g 93% 9214
Collateral trust 4%8 1975 e ... Mar-Sept /2.103 10245 1053
Northern States Power Co—
(Minnesota) first mortgage 2%e 1974....Feb-Aug
First mortgage 2%s 1975..
First mortzage 35 1978. i
First mortgage 2%s 197 €102
(Wisconsin) Iirst mortgage
First mortgage 3s 1979
Northweetor~ Bell Talenhone—
3%s debentures 1979,

105%
105Ys

100%

®102% . 102 103
102%a 102% 102%s 103Y%
- 102%
*99%%: ... K

107Y%

Macy (R H) & Co 27s debentures 1973.__May-Nop 102 102V,

Maine’Central RR 4'%s5 series A 1960.....June-Deg T1Y T1% 76
First mortgage & con 4s series B 1954__June-Deg 4% 94'2 96 Ys

Manati Sugar 4s sinking fund Feb 1 1957._May-Noy 93 93 93%a

Maniia RR (Southern Lines) 4g 1959......Mag-Rov *_J 78 't

May Dept Stores 2%s debentures 1972 dan-July . 10 100

-Mead Corp first mortgage 3s 1966 ——June-Des  102%

Metropolitan Edison first mtge 2% 1974 _May-Nos

' Michigan Bell Telephone Co—
35 debentires 1988 April-Oct
_ Michigan Central—
Juck Lans & Sag 3%s 1951_. S— ' 'Y 2V, 77 Y “99%, o -
ﬁnrst ég]old 38 1952 e e Y ~NOY 102 : 103
efunding and impt 4%s series O 1978._Jan-Jul; 87 87 3% 877% ) Pt . 04

Michigan Cons Gas first mtge 3'%s 1959__1;7-5,;; 1087 109 109% Oregon-Washington RR 3s series A 1960_.__April-Oct 104
First mortgage 2%s 1969 ... ... _.____Mar-Sept ©104 Y 104% 101 v,
First mortgage 3% 1969._._ e M AT-BODE 1027% 1027 1027
375 sinking fund debentures 1967. e dan~July *105% 106 106%s X E

t§aMdland of N J first ext 55 1940....April-Ocs 65 - 65 o mwpretanGain « B535 0 % T T R SN BT ‘

Minnesota Mining & Mfg 2%s 1967.. ... April-Oc# 103% 103% 103% Pacific Gas & Electric Co—

Minn St Paul & Saulte St Marte— " First and refunding 3%s serles I 1966__June-Deg *©105%8
First mortgage 4%s inc serles A Jan 1971..3ay 85 86 88 First and refunding 3s serles J 1970_.._June-Dec #105
sGeneral mortgage 4s inc ser A Jan 1981 Msy d43- 55 . E BB 2% First and refunding 8s series K 1971___June-Dec *105

Missourl Kansas & Texas first 4s 1990_.__June-Deo 83 83% 85% First and refunding 3s serfes L 1974.._June-Dec

Mismul'i-Kallfas-Tcxas RR— First and refunding 3s series M 1973_.__June-Dec
Prior lien 55 serfes A 1962-wov-oo-own Jan-July 92%.93% ¢ 95V First and refunding 3s series N 1977.._June-Dec
40-year ds series B 1962_... e d AT JULY 82% 82Y% 827 First and refunding 2%s series P 1981..June-Dec

4

Prior lien 4'%5 series D 1978 - Jan Ty o 8 84, 84%, First and refunding 23%s series @ 1980_.June-De¢
ACum adjustment 55 ser A Jan 1967.__Aprll-Ost 77 6% 18, 82% First and refunding 3%s series iQs 1982__June Dee *105% L 106Y,

tMissouri Pacific RR Co— i nding 3s series 8 1983____June-Dec 10433 10
ATrst and refunding 58 series A 1965..Feb-Aug  102% .102% 104 105% paﬂ?ﬁ? 'ggdr:efr‘é: 2:/5- ?iebentusres 1985 ___June-Dec 100 10812
AGeneral 45 1975 . oo ______. -~ Mar-Bept 6% 78 1 TV 6 8% 273 debentures 1986. April-Oct ©102% 1037
AFirst and refunding 58 serfes F 1877__Mar-Bept 102%>  102% 103% P 105 3Yas debentures 1987 .. ________April-Oct 105 : 1057
AFirst and refundng 5s sertes G 1978 May-Nos 103 Ve 103% 104%2 105, 3Yss debentures 1978 _________ 107 107%
§4Convertible gold 5'%s serles A 1949__May-Nov 47 46 . 48% 33 48%, 31%s debentures 1983 Mar-Sept 106Ys
AFirst and refund gold 5s ser H. 1980 April-Och S 103 104% 106Ya Pacific Western Oil 3%s debentures 1964__June-Dec 101%
AFirst and refunding 5s serfes I 1981...._Feb-Aug 102% . 102% 104 % 105 Paducah & Ill 1st sink fund gold 4%s 1855 Jan-July -

Mohawk & Malone first gtd 4s 1991. Mar-geps 48l 49V 62Y o

Monongahela Ry 3Y%s series B 1966.... ... Feb-Aug *103%. -~ 103% Pennsylvania-Central Afrlines—

Morrell (John) & Co. 3s debentures 1958._ May-Nov *101% .. d » 102 A3%s convertible inc debs Sept 1 1960..April-Oct 71V 682 %

Morris & Essex first guaranteed 3%s 2000_June-Des a 58% 59% > E 59% Pennsylvania Co— !

Construction mortgage 55 serfes A 1955_May-Nos 86 . 87 88 Guaranteed 4s series E trust ctfs 1952___May-Nov 103%°103% 102Y; 104%
Construction ‘mtge 41,5 serles B 1955___May-Nov 83Yz 84 844 Pennsylvania Glass S8and 3$%s 1960._...___June-Dec 103 103 103 105%

Mountain States Tel & Tel 2%s 1986.._ May-Noy oo 98%. 98% 7 99 Vs : Pennsylvania Power & Light Co— ’

3%s debentures 1978.______ i APTU-OCY - ¢ °105Y .o 105% First mortgage 35 1975. 104% 105%
v N 3 2 § 11325 115
Nashville Chattanooga & Bt Louls—

¢ o~ . -  Pennsylvania RR—- g, B ¥ B F
Consolidated sinking fund 4%s 1960____Feb-Aug el 113% 114 Y
General 4%s series A 1965_.__________June-Dec 1047%: 105 Y, 100%2 105%
: E . | 5 General 5s series B 1968__.. ——-June-Dec 108 104
First mortgage 3s series B 1986. ... __Fed-Aug ©-*96 97 93 95 General 4Y%s series D 1981__. -April-Oct 98, 9333
National Dairy Products 2%s debs 1970__June-Des 1027, 1027% | '102%° 103 %
38 debentures 1970._ D 106 . 106 " ' 105% 106%

General mortgage 4%s series E 1984 Jan-July 98 Vs
e Convertible debentures 3%s 1952 --April-Oct 101,
Nat'l Distillers Products 3%s debs 1974._aprii-Oct *105  105% - 105% 106 General mortgage 3%s series F 1985____Jan-June 85
National Steel Corp first mtge 3s 1965.._ dpri-Oes "~ 1042304 Y3 103% 104%
National” 8upply 2%s debentures 1967 Jdune-Deo¢ ®100%2 100% 101 . 101% ? Alneome 4s April 1980__________. __________April A 18 141y
Naugatuck RR first cold 4s 1954_____ e M EY-NOV o En - Pere Marquette Ry 3%s series D 1980..._Mar-Sept 102% 103 Y% 102

New England Tel & Tel Co— . . p
First guaranteed 4'.s serles B 1961 . _May-Nov 1185, 118% 118% 119V Philadelphia Baltimore & Wash RR Co—
3s debentures 1982 105Y% 105%, 105. 106 General 5s series B 1974________ mnmmaFeb-Aug 11245 118 . 110
38 debentures 1974 . ____________ *102% 104% 104% 105 General geld 4%a serles C 1977 __Jan-July *108 wmy + 10712
New Jersey Bell Telephone 3%s 198 —dBO-JUly 107% 107% 107Y 107% ‘Phlladelphia Electric Co— .
N J Junction RR gtd first 43 1986........._Feb-Aug . - . . < | First and refunding 2%s 1971 . _._..___June-Dee *103% 103% pre 103
New Jerfey Power & Light 3s 1974...__ Mar-Seps 106 106 ' 106 106 First and refunding 2%s 1967____ -May-Noo 103% 1037 10315
New Orleans Great Nor 55 A 1983____ - --Jan-Julp £102% 100% 102% First and refunding 2%s 1974__________May-Nop 102 102 102 y
: First and refunding 2%s 1981 _________June-Dec 1031% 103% 1027%
Refunding and impL 4%s series A 1ud2..Jan-July ©10%% 104V, . 103% 104V
New Orleans Term first gtd 4s 1953___.__Jan-July 104% 104 % 103% 104% *1§APhilippine Ry 1st sink fund 4s 1937...Jan-July oYz 8
iNew Orieans Texas & Mexico Ry— . ACertificates of depostt — S 8 8
Phillips Petroleum 2%e& debentures 1964 . Feh-Aug —102%  102'% 103
ACertificates of deposit__ et s s o pe, 99Y; 0934
AFirst 55 series C 1956._.. 100%  100% 101% 99% 101% Pittsburgh Cincinnat! Chic & St Louis Ry—
4 Certificates of deposit_ s o Consolidated guaranteed 4s ser F 1953__June-Dec
101% 101 Consolidated guaranteed 4s ser G 1957__May-Nov
ACertificates of deposit_.
Consolidated guaranteed 4%s ser I 1963_Feb-Aug
4L Certificates of deposit . Consolidated gnaranteed 4%s ser J 1964 Mnuy-Nnv
—
For footnotes cee nage 27

“104%

2., *
101%
102 Yz
1ug 2

1001/9
1,
-igg;//f }gﬁ:ﬁ tOgdensburg & Lake Cbamplain Ry—

§AFirst guaranteed 48 1848.....______ —Jan-July 1
Ohio Edison first mortgage 3s 1974 105%
First mortgage 2%s 1975 .____ % 102
Oklahoma Gas & Electric 2%s 1975_. 101 Y%
First mortgage 3%s 1878______

First morteage 38 1979 _._._._ -June-Dec

*106% 1072 107%

107Y2
106Ys
106%
105%s 3 107
LS i { 52 1067
104% 106%
101 % 102Y%
*103% 104%

105
©101% w-101%s
*104%

April-Oct 104% 105

94
100%2
5] 7 81
Peoria & Eastern 1st 4s-external 1960..._April-Oct 5812 5753

8
10212
101%2 99

*102%
#1064
*103%
11215
*112%

10635

103% 103%
111% 113%
111 1123

101% 97% 101%
102% 103% 100% 104%
——  101% 101% 100% 10114

New Orleans & Northeastern RR— ?
First and refunding 2%s 1978 .________Feb-Aug *104% 1047 104
9

AFirst 55 serfes B 1954 100%  100% 101" 100 103%

Pittsburgh Bessemer & Lake Erie 278 1996_June-Dec sk 59
AFirst 4Y%s series D 1956

s i Ny " Consolidated guaranteed 4s ser H 1960___Feb-Aug

L First 5Y%s series A 1954 103

jtized. for FRASER
b:ftiaser stlouisfed.org
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED APRIL 21

Friday  Week’s Range g ' Friday Week’'s Range
BONDS Interest Last or Friday’s Bonds  Range Since _BONDS ¥ Interest Last or ¥riday’s Bonds  Range Siuce
New York Steck Exchange Period  Sale Price Bid & Asked Sold Jan. L . New York Stock Exchange Period  Sale Price Bid & Arked Sold Jan. L |
i ) Low High No. Low High ‘ Low High No. Low High
Pittsburgh Cinc Chicago & St Louis RR— i
Genera? mortgage 5s oeries A 19'iv. ne-De 107%  107% 107% 7 " 103% 108% . T
General mortgage 5s series B 1975. April-Oct” - 107 107% 16 103'%2 107% Terminal RR A 1 .
General mortgage dvs series E 1975 __April-Oct : 88% 88% 2 83  88% “etund u?d 1fxsz:t°x{asfsbs°el:1:s—c 2019._.Jan-July = . 125% 125% 119% 126
Pittsb Coke & Chem 1st mtge 3'%s 1964..May-Nov 101% 102 5 . 100 102 Refund and impt 2%s series D 1985.___April-Oct i 10435 104% 104 105
Fiuovurgh Consollasuuu Coue— , Texas Corp 3s debentures 1965 May-Nov  105%  105% 166 105% 108%
3'as es 1¥0a Jan-July  102%2  102% 102% 102% 103 Texas & New Orleans RR—
Pittsburgh Steel 18t mortgage 4Ys 1958 Apru-Oct == 101 101% 100%a 102% .. First and refund M 3%s series B 1970_April-Oct. 101 101 101 100% 101%
Pitsburgh & West Virginia Ry— First and refund M 3%s series C 1090-April-Oct  96% 99} 100 : 99 101
First mortgage 4%s series A 1958_.____June-Dec 95 Y4 95  95% 6 93 96% Texas & Pacifie first gold 53 2000 " 131% 131% 128% 131%
le_rsz mortgage 3l4s series B 1959______April-Oct 95% 95 . 957 93 96 General and refund M 37%s ser E 1935_Jan-.luly 104% 10434 105 103% 106
First mortgage 4%2s series C 1960 April-Oct = 95 . 95 92V, 96Ya Texas Pacific-Missouri Pacific— 7
Pmau.urgn Youngsiwwn « Ashtabuls sy— c Term RR of New Orleans 3%s 1974____June-Deo o 103Y2 103% 103'/u 103%
F:{bn general 58 series B 1962...........Feb-Aug 111 oy 108 108 ‘$Third Ave Ry first refunding 4s 1960....-Jan-July 62% 62% 67
.. Elrst general ba series C 1974.... ~June-Dec - = - - 4 Adjustment income 55 Jan 1960--.._--April-Oct . 23% . 25}, 27 35 21%
Pittston Go ¥k mheome’ debenturss THOE Jan-July 99% 99% 99% 100 T L Martoot * T i3
e A s ¥ 7 o e -5 i 2101% b .
Potomac Elec Power 18t mige 3Y%s lY60.._Jan-Juiy 103 103 ] FricOontinenil FCOUE St Mo, iluetar=sip 1Ll 102% 1011/:
-Feb-Aug . *108Ya - i P :
Jan-July *104% 106 e 105 105 U .
- -May-Nov — ae — Union Electric Co of Missouri 3%s 1971.._May-Nov ° 109% 109% 108%2 110%
Prpvldence Terminal 48 1856 ___ Mar-Sept *98% 103 100 100 First mortgage and coll trust 2%s 1975_.A4prit-Oct ©102% 103% 102% 103%
Public Service Electric & Gas Co— 3s debentures 1968____._.__ mimem——-May-Nov = °104%2 __ 104Y%s 105

3s debentures 1863 May-Noo 103% 103% 103% 105% Union Oil of California 2%s debs 1970__.June-Deo 10272 102% 102% 103
First and refunding mortgage 3%s 1968_Jan-July - 106% 106% 1061, 109% o O o, Cubcornia 35, deba' a & 1038

First and refunding mortgage 5s 2037-_Jan-July 152 152 151% 152 27%s debentures 1976 Feb-Aug 103 Y% 103 Y% : 103 105
First and refunding mortgage 8s 2037__June-Dec #221 225 222 225 Reafunding mortgage 2%s series C 1991_Mar-Sept 5 951/; 95:,: h 97Va
First and refunding mortgage 3s 1972..May-Nov *105% 106 Y 106% 106% United Biscuit Co of America 2%s 1966__.April-Oct 103%s 103% 103%
First and refunding mortgage 2%s 1979-June-Dec *__  105% 104% 105% U 8 Rubber 2%s debentures 1976. -May-Nov 297% 98% a 99
2%s debentures - 1967 April-Oct : “98% 99% 99%
Universal Pictures 3%s debenture: ...Mar-Sept 20 91 92

\'

R Vandalia RR consol gtd 4s series A 1955..Feb-Aug . 2107%2 —_ i
Reading Co first & ref 3%s serfes D 1995__May-Nov 92%- 92% Consol sinking rund serigs.-B; 1957, May-Nov “106% 107% © 105 - 105
= Virginia Electric & Power Co—
ggﬁ:gi[tlgr u(z}a? goEbreﬁcﬂ:sc%ex%s_wn ApnlCel 4064190 e g :'gu'av.naud reISnd ngeez%s ser E 1975__Mar-Sept ek *102° "102% . . 102% 103%
General mortgage 4%s series D 1977._Mar-Sept i 2120 $ First and refund mtge 3s series F 1978__Mar-Sept Y3 105% 105% 105 105%
General mortgage 3%s series H  1967._Mar-Sept 1069 3Y%s convertible debentures 1963.____-_April-Oct . 126. © 195%'126 . 114% 130%
General mortgage 3%s series I 1967")\4”_32?‘ First and refund intge 2%s ser G 1979_.June-Dec *104 105 y sy Sus fr

General mortgage 3Y%s Series J 1969_.. Mar-Sept. - 1067% e e Virginia & Southwest first gid 5s 2003____Jan-July L 299 103% . -103  103%
AR ut-Canatiag Sa StAmpnd, 1048 - Sendug b 067 106 First consolidated 5s 1958 April-Oct . 9% 8% .90 8614 91V

i§4Rutland RR 4%s stamped 1541..... Jan-July ”ﬂ‘is Virgintan Ry'3s series B.1995. ... May-Nov 1007 100% : g9 . 101
3 i s . . Furst lien and ref mtge 3%s ser C 1973_April-Oct ; - 103% 104%

Saguenay Power 3s serfes A 1971__ --Mar-Sept ‘103 Yo 104Ya . w
st. Lawrence & Adirond’k 1st gold 5s 6. ran-July ¢ 4 Wabash RR Co— )
Second gold 6s 1996 ... —______.__ -April-O¢t s Gen mtge 45 income serfes A Jan 1881..  April
St Louis Rocky Mt & P 5s stamped 1955.Jan-July o * Gen mtge income 4%s series B'Jan 1991 April
St Louis-San Franclscq Ry Co— 3 3 First mortgage 3%s series B 1971 .
1st mortgage 4s series A 1997 Jan-July 92 € Walker (Hiram) G & W 2%s debs 1966_._May-Nov

ASecond mtge Inc 4'2s serles A Jan 2022___May ¢ 57% 58% & Walworth Co conv debentures 3%s 1976._May-Nov. !
St _Louis-Southwestern Ry— Warren RR first ref gtd gold. 3'25 2000.__Feb-Aug

First .4s bond certificaies 1989 \ 119 118% ; y i series A 1970._Feb-Au
Second 4s inc bond certificates Nov. 1989_Jan-July 2103%; 1032 992 %Z:?é)?é’;&? Ef;n%snzlmznsgesdggmes]_gso___ -

General and ref gold 5s serles A 1990___Jan-July  105{y 105 105 105% General mortgage '3
ge 3%s 1967 S

St Paul & Duluth first cons gold 45 1968_June-Dec . N su - éeneral mortgage 352 guaranteed 1979..May-Nov. .| 105% .
.St _Paul Union Depot 3%s B 1971 - £104 103% West Penn Electric 3%s 1974 M x 5 o 106
Scioto Vd& lI‘leviv‘llﬂng!ami Ist gtd 45 1989__May-Nov *126Ys 127 West Penn Power 3'%s series I 1966 S Z : 107%a
Seaboard Air Line RR Co— i e 1 2361, " 63 3 533 6478

First mortgage 4s serles A 1996 Jan-July 100% 100% 100 : West Bhere firgt.4s guaranised: 430 : 59, : 60

AGeneral mtge 4'%s series A Jan 2016..____May 33 2 B4’ 45% - 85 Western Maryland tirs oY 1033% 34 g Yy 104Ya
Seagram (Jos E.) & Sons 2%2s 1866 ...~ June-Dec : 98Y% Lc,m l:my-c «{%s 4s series A 1969 : oy ‘4 105 = 1054 ©

3s debentures 1974 ~--June-Dec ; ; - - Western Pacific 4%s income A van 2014.. 102% 1017 102% %a 102%
Shell Union Oil 2%s& debentures 1.__-April-Oct 98% Western® Union Telegraph Co— i "
18 ASilesian-Amer Corp coll trust 7s 1941 Feb-Aug = 03 59 Funding and real estate 4%s 1950._...May-Nog *.87_ =99 993 - . %3 1008
Skelly Oil 2%s debentures 1965_.___.... Jan-July P, *102%2 102% X 25-year gold 5s 1951 ~June-Dec " 101% - 101 101% . 92 .. 95s 10172 -

T -Sept 7 90% "’ 937 B2 ) 93%

Socony-Vacuum Ofl 2%s 1976_..._ ... ____June-Dec €9 982 - 987 Westinghouse Electric' Corp— S o o :

Bouth '& North Ala RR gtd 5s 1963..__April-Oct - 1731, 12335 123 123% 2%s debentures 1971 g Mar-Sept  101% 1013 101% s g , 1027%

Southern Bell Telephone & Telegraph Co— 2,655 convertible dcben g _Jan-July  109%  109% 111% ] % 111%
3s denentures 1973 ~-Jan-July iy 106% 106% 106 Wiheeling & Lake Erie RR 2%s A 1092__..Mar-Scpt i3 * . 101% i sa
2%s debentures 1985 --Feb-A4ug  101% . 101% 101% 100% 102 “ Wheeling. Steel 3%s series C 1970 Mar-sept 103 103% ., 3 - Tp- 103 Ya
2%ss debentures 1987.... ~Jan-July . 1047 104% 104 ] First mortgage 3Ys series ) 1967.-—_.__dan-July 103%  103% 103% - - 103%

Southern Indiana Ry 2%s 189 s Y % 77 i Wilson & Co first morigage 3s 1958.. _April-Oct B 10275 10235 . 2, 103

Southern Pacific Co— ‘ : Winston-Salem 8 B first 4s 1960 Jan-July - °115% 116% . » 115%
First 4%s (Oregon Lines) A 1977 Mar-8ept . 101 100% 101% 993 103% {Wiscongin Central Ry— ; ] ; ¢
Cold 4Y2s 1969 May-Nov 96% 7% 95 98% §AFirst general 4s 1949 Jan-July T7% 6% 78 .8 8%
‘Gold  4%es €3% 2. 9 92Y 97 ACertificates of deposit.... JJan-July  76% U T6%% 6% Ve
25 -convertible. debentures ‘1960.___._.. 103% 7 100%2 104% §ASu & Du div and term first 4s 1936..May-Nov < 46% 47% " 41, 48%
Ean Fran Term 1st mige 3%s ser A 19752 June-~ Dec 8 *100% 101% 103 103Y% ACertificates of deposit o g a2 it e s S

Southern .Pacific RR Co— S Wisconsin Electric Power 2%s 19 _June-Dec : 100%s 100% 99, 100%2
First mortgage 2%s serles E-1986__.___Jan-July - 94 94% 93 95% First mortgage 27s 1979 _Mar-Sept ~ o B %o e
First mortgage 2%s series ¥ 1996_..___Jan-July 3 V2 88'%2 88% 87% 90% Wisconsin Public Service 3%s 1971 Jan-July $104% __- N L 107% 107Y%a
First mortgage 2%s series G 1961. Jan-July 95 95 95 963 3 . )

Southern Ry first consol gold 5s 1994_ ~Jan-July " 113~ 114Y% 113 120%
Devel and general 4s series A 1956 April-Oct 9344 93% - 942 92Y%2 96 ; Y N
Devel and general 65 serfes A 1956 : 103 ~ 104% 103 106 Yonkers Electric Light & Power 2%s 1976_Jan-July “__ 100% e 99%2 100%
Devel and general 6%s series A 1956. i . 105% 105% 5Y2: 109 ,
Memphis Div first gold 5s-1996__ 107 Y5 107 2 108
St Lguls Div first ggld 45 1951 101/4 101/‘ 5 101 102 a Deferred delivery sale not included in.the year's range. d-Ex-interest, e Odd-lot sale not

Southwestern Bell Tel 2%s debs 1985.._April-Oct 101% 102% s 103Ya included in the year's range. ' n Under-the-rule sale not included in the year's range. r Cash sale
3%ss debentures 1983. s -10 o 107 ! not included in the year's range. yEx-coupon.

48Spokane Internat - first g 45 2013 P 40 59 §Negotiability impaired by maturity. .

Standard Oil of California 2%s debs 1966..Feb-Aug 3 103% 103'/2 105 tCompanies reported as being in bankruptcy, receivership; or reorganized under Section' 77 of

Standard Oil (N J) debentures 2%s 1971._May-Nov e 97% . 98 97% 98% . the Bankruptey Act, or securfties assumed.ly such companles.
2%s debentures 1974 ~-Jan-July Ya 102% 1027 2% 103% *Friday’s bid and asked prices; no sales being trnnbacted during current week

Sunray Oil Corp 27%s debentures 1966__..Jan-July s “100% . . 99% ¢ .99% ABonds selling flat.

Swift & Co 2%s debentures 1972 ... -Jan-July 101% 101% 102 7 fThese issues were previously llste