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Abitibi Power & Paper Co., Lid.—More Preferred
Stock Retired—

The company has purchased for cancellation an additional 10,275
shares of $1.50 preferred stock,

" 8ince Nov, 10, 1949, when the directors authorized the purchase of
preferred shares in the market, the company has retired a total of
113,751 shares of $1.50 preferred or 8.15% of the total outstanding
Pprior to the first retirement.—V, 170, p. 2013,

Alabama Power Co.—Large Construction Program—

T. W. Martin, President, recently announced the directors had ap-
proved a construction and expansion budget of $20,707,900 for 1950,
. ©f which, nearly $11,000,000 will be spent on . two new steam plant,
additions and improvements to steam and hydro generating facllities
and about $6,500,000 for distribution supply faciltities, The directors
- have also approved the construction of.a new 12-story office annex
“in Birmingham, Ala. B8ince the end of the war,.approximately $64,«
000,000 has been spent on plant. improvements.—V, 170, p. 2221,

Alaska-Pacific Consolidated Mining Co., Seattle, Wash.
—TFiles With SEC— . -

The company on Jan, 27 filed a lctter of notification with the SEC
covering 540,000 of 4% cumulative notes, payable out of 25% of the
net operating profit, and 80,000 shares of common stock (par lc.) to
be sold in units of two shares of common stock with each $1 Joan

~ made under a production note, at $1.40 per unit, The proceeds will
be used to develop the mine in the Willow Creek Mining District in
#laska and for additional working capital. No underwriter,

American Enka Corp.—New President and Chairman—

. The election of John E. Bassill as President and Chief Executive
Officer of this Corporation and of Col, Franklin D'Olier as Chairman
of the Board was announced on Feb. 6. Mr. Bassill, who had been
scheduled to hecome President of the company on May 1, succecds
the late O, L, Alexander in that position. He was also elected a di-
Tector and member of the executive committee, Colonel D'Olier, who
bas been a director of American Enka since its formation in 1928,
succeeds Mr, Alexander as Chairman,

Mr, Bassill had been Executive Vice President of American Enka
Corp. Colonel D'Olier was formerly President of The Prudential In-
surance Co, of America,—V. 168, p. 2533,

American Gas & Electric Co.—Construction Program—

This company on Feb. 9 announced that the 1950 construction budget
for its System would require the expenditure of $75,200,000. This sum
is divided among different classes of property, as follows: Generating
plant and facilities, $24,600,000; transmission lines and facilities, $14,~
*700,000; distributioin lines and facilities, $29,500,000; and general plant
and equipment, $6,400,000.

Philip Sporn, President, added: “By the end of this year the System
will have expended $264,400,000 to have completed about four-fifths of
its five-year expansion program begun in 1947, With the completion of
the Sporn and Tanners Creek plants, the System capacity will be 2,-
£76,000 kilowatts."—V, 171, p, 553. )

American Moiorists Insurance Co.—Stock Increased—

‘The stockholders on Jan, 14, voted to increase the authorized $5
Ppar capital stock from $1,500,000 to $2,000,000. No action has been
taken by the directors with respect to the increased shares.—V. 168,
p. 1477,

American Mutual Fund, Inc.—Registers With SEC—

The company on Feb, 3 filed a registration statement with the SEC
covering 2,000,000 shares of its capital stock, $1 par, Kidder, Pea«
body & Co., New York, is named as underwriter,

American Power & Light Co.—Exchange of Securities

The company has fixed Feb, 15, 1950 as the effective date of the
plan dated March 24, 1949, as amended Oct. 3, 1949, for distribution
©of most of Americar’'s assets and for reclassification of its stocks. The
plan has been approved by the SEC and ordered enforced by the U. 8,
District Court for the Southern District of New York pursuant to Sec-
tion 11(e) of the Public Utility Holding Company Act. of 1935.

Holders of certificates for the present stocks of American are urged
%o deliver their stock certificates to the distribution agent, City Bank
Farmers Trust Co., 22 William Street, New York 15, N. Y., by Feb, 15,
1950, or promptly thereafter, in order to receive securities and cash in
exchange therefor on the following basis:

(1) For each share of the preferred stock ($6) of American: 1.242
shares of common stock of Florida Power & Light Co.; 0.304 of a share
©of common stock of Minnesota Power & Light Co.; 1.255 shares of
common stock of The Montana Power Co.; 2.231 shares of common stock
of Texas Utilities Co.. 1.188 shares of the single class of capital stock
©f American, and rash adjustment in the amount of $0.75.

{2) For each share of the $5 preferred stock of American: 1.045
shares of common siock of Florida Power & Light Co.; 0.256 of a share
©of common stock o. Minnesota Power & Light Co.; 1.057 shares of

" common stock of 1 o Montana Power Co.; 1.878 shares of common stock
©of Texas Utilities Co ; one share of the single class of capital stock of
American, and cas.. (djustment in the amount of $0.525.

(3) For each share of the present common stock of American: 0.147
of a share of commo.: stock of Florida Power & Light Co.; 0.036 of a
share of common t)ck of Minnesota Power & Light Co.; 0.148 of a
share of common stu:% of The Montana Power Co.; 0.263 of a share of
common stock o1 le as Utilities Co., and 0.14 of a share of the single
class of capital sto k of American,

No certificate will be jssued in respect of any remaining fraction
of a share, and the tribution agent will sell such fra-tion for the ac~
count of the holder irless the holder gives instruct'ons to the distribu-
tion agent-to purchase for his account an additiona: “raction sufficient
to entitle him to tiie next whole share.

Under the plan, the holders of the present stocks o
bave no rights on and after the effective date o t:~ ‘'a:u other than
the right to surrcoder their stock certificates ~ woye the ds-
tributions specified in the plan, which right is subject to the time lim-
izations «ppearinz in the plan. Certificates for s v ol the present

American will

stocks of American w'll not be transferable on American’s books on -

and after the effective date,
The plan provi.- . « . .t, as soon as practicable aft~r ihe exp'ration of
t¥0 ycars following the effective date, the sharzs of distributable
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stocks (other than the single class of capital stock of American) al-
lotted to stockholders who have not theretofore surrendered their cer-
tificates for the present stock of American to the distribution agent
will be sold by the distribution agent. The stockholders who thereafter
surrender their certificates of present stock of American will receive
their pro rata share of the proceeds of such sales if they surrender
such certificates before the expiration of five years following the effec-
tive date, when all rights to receive any payments or distributions
under the plan will cease.

Sale of Pacific Subsidiary Authorized by SEC—
See Pacific Power & Light Co. below.—V, 171, p. 357,

American Progressive Health Insurance Co. of New
York—To Be Withdrawn—

It is understood that the  propcsed offering of 5,000 sharcc of
common stock (par $2) at $10 per share will shortly e withdrawn
and a new letter of notification filed with the SEC,

Angerman Co., Inc.—January Sales Off 21.8%—

Perijod End. Jan. 31— 1950—Month—1949  1950—12 Mos.—1949
Bales $434,410  $555,437 $8,628,033 $9,593,688
—V. 171, p. 189,

Ann Arbor RR.—Earnings—

December— 1949
Gross from raflway..... 631,969
Net from raflway.__ 147,994
Net rv. oper. income. .. 60,215

From January 1—
Gross from railway..._. 7,642,142
Net from railway__..__ 1,309,013
Net ry. oper. income.__... 463,418

*Deficit.—V. 171, p. 2,

1948
$6176,922
171,114
49,044

1947
$€88,465
168,000
59,074

1946

*45,417
#22,518

8,914,588
2,036,762
906,953

7,692,424
1,561,929
617,177

5,962,140
544,166
99,334

Arctic Oil Co, — Places Loan Privately—Acquisition—
See Transwestern Royalty Co. below.

Athol Gas & Electric Co.—Stock Authorized

The company on Feb, 6 received SEC authorization to issue and
sell an additional 1,800 shares of its $100 par capital stock to its
parent, New England Electric System, for $225,000 cash.

Athol proposes to use the cash to pay off a $175,000 indebtedness
to its parent as well as a8 $45,000 short-term note.—V. 171, p. 461,

1949
Underwritings and Capital Flotations
Show Marked Decline from 1948

—_———

Following our usual custom, we are publish-
ing in this issue of “The Chronicle,” a com-
plete Annual Summary of Corporate, Foreign
Government, Farm Loan and Municipal financ-
ing in the United States for the Year 1949,

Besides this five-year comparative Summary,
the compilation includes a detailed list of the
underwriting houses, banks and insurance com-
paniegs which participated in the placement of
the “December” flotations of securities in keep-
ing ‘with our regular monthly practice, .

Additional data and comments regarding the
sale of securities placed through private chan-
nels, United States Treasury financing-and other
desired vital statistics are also included .in this
yearly compilation. ’ L.

Arkansas Power & Light Co.—Earnings—

Period End. Dec. 31— 1949-—Month—1948  1949—12 Mos.—1948
Operating revenues ____ $2,295853 $2.074,597 $27,250,879 $24,058,710
Oper. expenses & taxes 1,752,804 1,647,283 20,866,272 18,847,751
Rent for lease of plant

28,97C 27,520 330,238

(6:1-1) [ ———
Operating income ___ $514,079 $399,794 $4,880,721
Other income _________ 1,302 8,143 33,606

$515,381  $407,937 $4,914,327

370,270 300,623
stocks for the period

345,938

$6,038,669
25,737

$6,064,406

4,492,213
608,609 «

$3,883,604

Gross .income _______
Net income after inmt.
and charges ._.__

o 3,575,100
Dividends "applic. to pid.

608,609
Balance d $2,966,491
—V. 171, p, 189,

Austill Waxed Paper Co., Jacksonville, Fla.—Files
With SEC—

The company on Feb. 3 filed a letter of notification with the SEC
covering 5,000 shares of 6% cumulative preferred stock (par $10) and
50,000 shares of common stock (par 10 cents) to be sold in units of .
one preferred and 10 common shares, at $11 per unit, through Capital
Co.,” Inc,, Jacksonville, Fla. The proceeds are to be used to install
steam and electrical equipment and for working capital,

Baldwin Locometive Works—Withdraws Suit—

A joint statement by this corporation and Dr, Alfred J. Buchi dise
close the withdrawal of a $1,657,864 damage and royalty claim suit
the company started a year ago against the Swiss inventor.

The suit involved the Buchi system of Diesel engine turbocharging
and centered about patent validity and anti-trust violation.

The company on Feb. 7 said in the joint statement that it had
signed a modified license agreeing with Dr. Buchi covering the period
in dispute, The settlement followed, ending Court action by both

parties.—V. 170, p. 1491,

Baltimore Transit Co.—Earnings—

Period End. Dec, 31— 1949—Month—1948 1949—12 Mos.—1948
Total oper. revenues_. $2,047,847 $1,963,516 $24,486,141 $22,498,020
Oper. exps. & depree.. . 1,758,157 1,930,960 21,742,362 21,963,597
Taxes 214,335 Cr33,142 2,122,079 1,844,916

$175,355 $65,608  $621,700 1$1,310,493
46,913 42,409 86,902 88,602

$122,268  $108,107  $708,602 1$1,221,891
9,048 11,977 123,578 150,171
*43,815 48,696 546,896 592,794

Net income - $69,405 $47,434 $38,128 181,964,856

*Excluding interest accruals payable to the sinking fund trustee of
$34,625 for the month of December, 1943 and $394,392 for twelve
months of 1949. +tLoss.—V. 171, p. 2.

Operating income .
Non-operating income..

Gross income .
Fixed charges ____._. WS
Int. on series A debs..
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Baltimore (Md.) Trotting Races, Inc.—Bonds and Stock
Offered—The corporation on Jan. 17 publicly offered
$1,000,000 debenture bonds (dated Jan. 1, 1950 and due
Jan. 1, 1970) and 110,000 shares of common stock (par
$1) in units of one $1,000 debenture bond and 110 shares
of common stock at $1,330 per unit. Debenture bonds
may be subordinated to other debt.

PURPOSE—The proceeds are to be used to pay for property, to erect
a racing plant including race course, etc., and for working capital.

PREVIOUS FINANCING—As of Nov. 15, 1949, the corpoyation re-
ceived subseriptions and made the following sales of its common stock
(par $1), all of said subscriptions being payable in cash at par:

180,000 shares of common stock were subscribed for by 20 persons,
including officers, directors, promoters and others closely associated
with the formation, organization and development of the corpomnon:
at the price of $1 per share, or the aggregate price of $180,000. Prior
to Nov. 15, 1949, the corporation had received payment in full for all
o h =hares.
x;;l\fbtee, registrar and trausfer agent for debenture bonds is Balli-
more National Bank. Transfer agent for common stock is Mercantile
Trust Co. of Baltimore.

COMPANY-—Organized in Maryland on Sept. 15, 1947, as an ordlnar}_'
business corporation, for the purpose of operaling a race course Of
race track for trotting and pacing horses, as permitted by the laws of
the State of Marylund, and generally to conduct racing meetings, hoiee
rhowe, agricultural and like exhibits and athletic sports and, in con-
nection therewith, to contrbute towaids and give prizes, stakes and
other awards. The corporation is authorized to purchase properly and
improve same for use by the corporation tor the purposes intended.

Tre corporation has no operaling history. On Sept;. 13, 1949 The
Maryland Racing Commission granted the corporation a v\l'cense to
operate a harpess racing track with pari-mutuel betting privileges for
the year 1950, If the corporation completes its plans, as it believes it
will, four harness tracks will conduct night harness racing meetings
in Maryland in 1950. The official dates allocated by the Racing Cnn)-
mission to these four tracke for the year 1950 are: at the Rosecroit
track, the period between May 22 and June 16, both inclusive; at the
Laurel track, the period between June 17 and July 13, both inclusive;
at the corporation’s track, the period between July 14 and Aug. 9, both
jnclusive; at the Ocean Downs track, the period between Aug. 10 and
Sept. 5, both inclusive, . :

The corporation will not be in a position to hold a racing meeting
in 1950 on the dates which have bheen aliocated lo the corporation by
the Racing Commission unless the corporation obtains approximataly
$1,510,000 in capital from the proceeds of the sale of slocks, debentine
bonds and from borrowings, or has firm commitments for such .amount
of capital by July 1, 1950.

CAPITALIZATION (GIVING EFFECT TO' PRESENT FINANCING)
’ Authorized Outstanding
$1,000,000 $1,000,000
300,000 shs. 290,000 shi.

40,000 shs. None

5% debenture bonds

Common stock (par share) .
preferred stock (par $20 per share). .
V. 170, p. 2581,

Bangor & Aroostook RR.—Earnings—

1949 1948
$1,062,337  $1.899,220
312,520 848,196
124,662° 395,867

1346
904
7,138
440,042

1947
$1,168,111
528,373
262,282

December—
Railway oper. revenues
Iiet rev, from ry. oper.
liet ry. oper. inccme.. -

From Jan, 1—
Railway oper. revenues
et rev. from ry. oper,
Iiet ry. oper. inceme...
—V. 171, ». 2,

12,135,678
3,191,692
1,665,920

10,169,410
1,153,970
968,442

12,096.823
3,830,771
1,858,931

15,539,749
5,444,609
2,913,380

Bankers Securities Corp.—Asset Values Increased— ;

The corporation in its report for the year ended Dec. 31, 1949,
shows net asset value of $52,519,979 before provision for taxes at- cur-
reni rates on unrealized appreciation, After provision of ‘s’7,820,000
for taxes, the net asset value is $44,699,978 which is equivalent to
$162.88 per share on the 162,987 'shares of participating preferred
stock outstanding and $302.55 per share cn the 60,000 shares of com-
mon stock outstanding. This compares with a net asset value, after
taxes, .of 844,695,868 on Dec., 31, 1948, or the equivalent of $166.32
per share on the participating preferred stock and $293.12 per share
on the common stock,

Gross- income for the year totaled $3,288,335 of which +$2,574,304
was investment and miscellaneous income, and the balance of $714,031
was net profit realized on sales of securities, real estate, etc. After
deducting operating expenses of $451,379, and provision of $335,000
{or incoine taxes, the corporation realized a net income and profit for
the year of $2,501,955 compared with $2,145,613 last year. All accu-
mulations on the participating preferred stock have been paid to ‘and
iacluding Dec. 31, 1949. P

As the first step in a plan to consolidate and inlegrate the opera-
tions of the corporation’'s principal subsidiaries engaged in the mer-
cantile and real estate fields, it was deemed advisable.to liquidate into
the corporation all of the wholly-owned subsidiary hotel corporations.
Accordingly, since Jan. 3, 1950, The Adclphia, Essex, John' Bartram,
Ritz-Carlton and Sylvania Hotels, all of Philadelphia, Pa. have beén
cperating as divicions of Bankers Securities Corp.—V. 170, p. 2434.

Barclay 0il Co., Inc.—To Be Withdrawn—

‘The letter of rotificatior filed cn Oct. 12, 1949, with the SEC
rovering 2,000 shaies of non-convertible preferred stock (par $100)
_ zud 6,000 shares of common stock (par $1) will be withdrawn.—
V. 170, p. 1590, . §

Barium Steel Corp.—Reopens Two Plants—

The corporation on Feb. 7 announced the resumption of full scale
operations at its Phoenixville, Pa. bridge and fabricating plants, giv-
. ing employment to more than 1.000 people who have been out of woik
since the previous owners shut down five months ago. Phoenix Bridue
Co. and Phoenix Iron & Steel Co., which own the plants, were ac-
quired through a subsidiary last fall by Barium Steel Corp. as.part
of its program of complete integration, and have been intensively
improved and rehabilitated with fthe object of effecting substantial
savings in operating costs.-—V. 171, p. 338, s

Belt Ry. of Chicago—Bids on Equipments—s ) )

The company has issued Invitations for bids to be received Teb,
22 on an issue of $2,832,000 equipment trust certificate, wiich will
mature in semi-annual instalments over a period of 12 years. Tke
proceeds will help finance the purchase of 20 diesel locomotives costing
vearly 33,000,000, This new equipment will complete the dieselization

© ¢f the road.--V. 171, p. 555. 3

Best & Co.—Sales and Earnings Lower—

Years Ended Jan. 31— 1950 1949°
liet sales -~ $36,393,986 $39,116,627
Let profit after depreciation and taxes.._ 1,973,462 2,853,076
Lurnings per share on 600,000 common shares__ $3.29 $4.76

The cash position, including Government securities of $4,500,000,
totaled $7,046,187 as of Jan. 31, 1950, compared with $6,453,775 a
veur ago.—V. 170, p. 278.

(E. W.) Bliss Co.—To Acquire Dominant Interest in
Textile Machinery Firm—

Eee H & B American Machine Co. below.—V. 170, p. 299.

_ Gross from railway__._ .

* Net from railway._

" Gross from railway____

. Net from raiiway____

. Gross from railway_

(The) Budd Co.—To Begin Work at Once on Gary
Plant—

The company will begin construction immediately on its new Chase
plant at Gary, Ind.,, Edward G. Budd, Jr., President, said on Feb. 4,
after being informed of favorable action by City Counell to re-zcne a
140-acre site for Budd's new automobile body parts plant,

Costing approximately $7,000,000, including machinery, the 320,000
square toot plant will be- of modern design. - .

Mr, Budd stated that he expects the new facllities to be completed
this summer, at which time the plant will go into immediate cpera-
tion.

The factory building will be approximately 1,000, by 250 feet. Two
other “smaller buildings will house the administrative o:rices and =
heating plant,

Manufacturing facilities will include sheet metal stamping presses
and welding and assembly lines for these stampings.

Negotiations to' purchase the new site from tne S. & S. Realty
Corp., owned: by Charlés and Lewis Simon, have been in pfogress lor
some time-—V, 171, p. 190. . . . .. »

(F.) Burkhart Mfg. Co.—Sales and Earnings Higher—
Period End. Nov. 30— 1949 1048 1547 1946
Net sales . $3,743,607 83,117,184 $2,659,856 $1,840,809
Net profit atler vaxes_ . 1,625,139 11,407.346 #1,098,4u3 394,634
Comnon dividends _._. 825,660 550,440 344,025 275,220
Earnings per share__._ $5.91 $4.57 $3.49J 82,02

“Befure $200,000 additional provision of reserve for possible losses
from future detlationury price adjustments. jBefore deducting special
charges amounting to $400,000 ($25C,000 additional provision o1 re.trve
for possible losses 1rom detlationary price adjustment. and $150,000
provision of allowance for possible shrinkage of investment in sub-
sidiary.

Details of an $800,000 expansion prograrn effected during the past
thrée' years by the F, Burkhart Manutacturing Company, increazing
prouuction capacity by an approximate 20%, were disclosed in .the
annual report. , s

Curren¢ assets at Nov, 30, 1949, were 85,052,410, as compared
with current liabilities of $993,021, The company hus no bank' or
mortgage indebtedness, Its only outstanding securities are 275,220
shares of common stock, the par valué of which was increased in
1944 irowm $1 to $¢ per snare.—V, 170, p. 979. ‘

Butler Brothers (& Subs.)—January Sales Off 11%—
Monua of January— 1950 "1949
Sales $8,444,382 . $9,490,176

—V, 171, p. 358.

Calumet Gold Mines Co.—Stock Off List—

The stock of this company was suspended from dealing on the Los
Angeles Stock Exchange on Jan, 31 by the governing board upon
recommendation of the stock list committee, according to Tpomas P.
Phelan, Exchange Vice President, i

The decision to suspend the issue was made following notice of an
assessment of ten cents a share being levied by the company without
presenting sufficlent information for the action, and as a result of
no stock transters being effected unless the assessment was paid.

Reinstatement or removal from listing will be determined at a later
date upon further study by the stock list commitiee, Mr, Phelan
stated.

Canadian Breweries Lid. (& Subs.)—Earnings—

Year Ended Oct. 31— 1949 1948 1947
Net sales $95,052,765 892,434,547 $176,822,008
Profit after costs and expenses._.. 14,412,089 14,018,905 14,466,380
Total income 14,911,306 15,142,895 15,020,563
Interest, etc. 918,686 1,283,427 1,730,962
Depreciation _ 3,676,079 = 3,123,648 2,003,686
Income taxes ___ 13,930,000 3,948,500 4,524,340
Minorily interest _._ 1302,294 162,215 +237,425
$6,524,140
3,500,000

Net income
Common dividends ___

6,688,835
4,400,000

$6,849,535
4,400,000

Surplus $3,024,140

Earned per e $2.96

fCredit, i1After deducting an estimated tax credit of $910,000 re-
sulting from the carry-back to prior years of 1949 losses of ‘a United
States subsidiary and other credits of $308,000 applicable to prior years,

NOTE—Stated in Canadian funds.
CONSOLIDATED BALANCE SHEET ITEMS AT OCT. 31

1949 1948 1947
- $65,527,694' $63,262,840 $57,218,858
3,704,238 2,818,983 5,847,810
282,652 61,091 415,099
12,507,046 11,812509 8,053,025
20,644,370 18,114,827 17,417,275
9,046:811 8,170,994
18,510,000 19,100,000
435090 519487
1,726,565 1,726,565
14,175,064 11,886,229
2,200,000 2,200,000

$2,288,835 $2,449,535
$3.04 $3.11

Inventories

Current assets __
Current liabilities _
Long-term debt _
Reserves

Capital surplus ____
Distributable -surpius _ 9,436,693
2,200,000
—V. 170, p. 1079,

Canadian Pacific Lines in Maine—Earnings—
December-— 1948 1947
Gross from railway_..__ $778,491 $600,112
Net from railway._._ 238,197 104,405
Net ry. oper. income.___ 175,514 2,643

From January 1—
Gross from railway__._
Net from railway___ 508,323
Net ry. oper. income... - #213,725

*Deficit.—V, 171, p. 190,

1946
$532,562
135,211
33,633

22,920
#15,356
5,631,529 5,879,069
1,290,136
185,351

5,314,165
1,012,021
#110,477

4,949,005
814,765
247,210

Lines in' Vermont—Earnings—
1948 1947
$199,633  $169,120°
40,704 . *46,179
105,786 °114,814

Canadian Pacific
December— ' 1946
$158,724

“84,066
¥145,401

Net- from- railway._. _.__

Net ry. oper. inccme.__
From January 1—

Gross from rauway.

4790
#36,481

2,163,373
589,645

Net ry, oper. income___ ¢1,243,059
*Deficit.—V. 171, p. 190.

2,408,305
#617,096
#1,325,995

2,145,653
“578,395
#1,311,226

1,725,325
#751,550
#1,374,820

Chicago & Illinois Midland Ry.—Earnings—
December— 1949 1948 .- 1947
$582,203 $891,150 $792,584
Net from railway._.. 146,352 431,695 344,413
Net ry. opev. income.._. 115,119 246,821 232,549
From Jan, 1— % )
Gross from railway____ 7,429,719
1,979,792
1,033,394

1946
$523,506

119,385

146,752

6,065,842
1,351,396
164,244

9,813,069
4,132,717
2,411,740

8,125,699
2,893,650
Net ry. oper. income_.. 1,667,558
-—V.’l'Tl, p. 3.

Chicage Indianapolis & Louisville Ry.—Earnings—

December—
Gruess 1.om railway..__
Net Trom railway__
Net ry. cper. income.__

From Jan, 1—

1949
$1,460,041
332,885
165,225

1948
$1,551,051
82,340
60,688

1947
$1,514,206
380,361
173,232

1946
$1,069,404
51,458
#134,695

17,786,942
3,249,944
1,185,001

15,586,377
2,772,058
441,115

19,055,141
3,567,786
1,476,573

11,45%,996
1,193,738
*594,943

Net from railway_.
net ry. oper. incecme.__
*Deficit.—V, 171, p. 3.

. Net from railway..

- Net ry. oper: income___

. Harold V. Lee,
_ precrganizaticn

- Inc;

.Net ry. oper, income.__

. Gross from railw

Chicago Milwaukee St.Paul'& Pacific RR.—$3.25 Pre-
ferred Dividend—

Theé directors ou Feb. 8 declared a dividend of $3.25 per snare on
the series A preferred stork out of 1949 carnings,  payable March
15, 1350, to holders of record PFech. 22, 1950. '

Led T. Crowley, Chairman of the board, stated that Federal income
and excess profils tax ‘returns of the company for the years 1943
to 1247, inclusive, have been for the past three- years, and still are,
under examination by the 1epresentatives of the Bureau of Internal
Revenue. The tindirgs of the burcau in connection with this exami-
nation have not Leen issued; however,- negotiations-are under way
in respect to cerlain’ disallowances*as a tax deduction proposed by
the hevenue Agent, and should these ‘matters be resolved in favor

‘of the company, which it"is hoped will bs within a reasonable time,

and no otuer importznt aniounts of tax deficiencies be asserted, the
company will be entitled to substantial refunds of Federal taxes, -
Mr, Crowley also :aid that when there had- been a final determi-
nation of the company's claims for refunds of taxes, the board of
directors would give further consideration to the matter of the pay-
ment oJ add.tional dividends on the preferred stock, in respect of
certain years tor which the full preferred dividend has not been paid.

—V; 171, 5, 5.3,

Chicago, North Shore & Milwaukee Ry.—Suit Filed—

A sut was filed on Jan. 30, in the U. 8. District Court at Chicago
on behalf of three of tae company's stackholders who own 225 shares.
It was alleged tiat a-prolit of $650,000 was made by three bondholders
and otaer defendants in a $1,245,000 purchase of several Wisconsin
bus lines. The snit, naming 19 individuals and three corporations as
defendants, seeks 1o recover this amount,

The su.t alleges that from 1943 to 1946, just before reorganization of
the comgpany, the defendants co-operated in buying bonds of the
bankrupt railroad company, and that such purchases gave the group
“power and iniluence” in the reorganization. It is charged that they
set up a dummy corporation which bought the Wisconsin companie:
for $€00,000 and sold them to the reorganized railway company .or
$1.245,000. ' .
. Tae sut seeks court permission to represent all stockheolavois as
c.ass plaintiifs,—V. 13g, p. 1900. d 3

Cleveland Arena, Inc., Cleveland, O, — Private Loan
Arranged—

A new long-term plan of financing” was announced Feb. 2 by
corporation, in the form of a ten-year guarterly payment muiigage
loan of $1,000,000 from the Equitable Life Assurance Sociery of the
United States. The property involved is the land on which the Arena
building siands and an adjoining parcel,

The program of the company, which own the Cleveland Barons hockey
team as well as the property, also involved a merger recently completed

. through which Celveland Arena, Inc., absorbed the Cleveland Hockey

Club, Inc., most of which stock it had purchased last year from Albert
C. Sutphin and associates. Purchase of the stock was made as a
means of procuring the assets of the Barons.

Proceeds of the new loan are to be utilized to liquidate short-term
bank indebtedness of Cleveiand Arena, Inc., to the Cleveland Trust Co.
This- was incurred last year to aid the company in making the pur-
chase and for redeeming an issue of 15-year debentures of Cleveland
Hockey Club, Inc., maturing in 1952.

Clinton Machine Co. — Proposed Acquisition and
Change in Name—

Sce Warner Aircraft Corp. below.—V. 170, p. 149.

Coca-Cola Bottling Co. of Chicago, Inc.—Offer to Mi-
nority Stockholders— .

See Coca-Cola Co. below.—V. 158, p, 84.

Coca-Cola Co.—Exchange Offer Extended—

The directors on- Jan. 30, extended to March 9 the period during
which the company will issue one common share in exchange for each
12 shares of class A stock. The offer was to have expired Feb. 2.

Offer Made to Minority Holders of Subsidiary—

This cumpany bas offered $42 per share for the remaining 61,000
privatcly held chares of its subsidiary, Coca-Cola Bottling Co. of
Chicago, Inc. The Coca-Cola Co, had increased its holdings in the
Chicago company to 85% through the purchase of 110,000 shares
of s.ock at $42 per share in late December and early January.
K. Lee Taiman, Treasurer, said the' offer for the remaining shares
is subject to zcceptance by March 15 through the Harris Trust and

‘Savings Bank of Chicago.—V. 171, p. 102.

Colon Development Co., Ltd.—Offer Extended—

The stockholders who have not accepted the oifer of $6 per share
made by Anglo-Saxon Petroleum Co., Ltd. have until April 11 either
to acce,t tae offer or let a British court decide what the price showid
be for the shares,

Apparently, under British law, either the company or the stock-
holder may br ng the matfer intc court with a three-month period.

The corporatfon, in a notice to non-assenting shareholders daled
Jan, 11, 1950, stated it had obtained control of 907, of the stock of
Colon Deve:opment and in accordance with English iaw is ‘making this
last efforl to gain the remaining shares outstanding.—V. 171, p. 190,

Color Television, Inc.—Registration Withdrawn—

The application to register with the SEC 5,000 shares of capital
stock (no’ par) has been withdrawn for tine time being, we were in-

_Iormed on Feb. 4.—V. 171, p. 358.

Colorado & Wyoming Ry.—Earnings—

1949 1948
. $191,926  $235,776
42 673 102,229 141,911
Net ry. oper. income__. 7,857 54,744 66,491
From Jan. 1— =
Gross from railway_._. 2,215,937 2,706,882 2,131,145
Net from railway_. 793,205 1,164,510 929,896
321,895 654,696 440,828

1947
$267,410

1946

$135,629
61,253
24,271

December—
Gross from railway....

1,392,365
463,411
257,426

—V. 171, p: 3.

Colorvision, Inc., San Diego, Calif.—Files With SEC—

Edward G. Borgens and Herbert J. Reinohl on
Jan. 30 filed a- letter of notification with the SEC covering conditional
subscription agreements to buy 60,000 shares of
common stock (par $5) in a corporation to be known as Colorvision,
There will be no underwriter.

Columbus & Greenville Ry.—Earnings—

1949 1948 1947
$160,365 $158,189 $178,452
14,531 *15,535 24,186
6,203 *27,024 18,054

December— 196"
Gross from' railway

Net from railway. ..

From Jan. 1—

1,966,752
345,907
145,958

1,972,505
234,243
103,402

1,732,438
78,808
#35,806

1,680,606
113,865

Net from: railway._ = silae
)

Net ry. oper. income.__
*Deficit.—V. 171, p. 191.

(Continued on page 12)
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The Capital Flotations in the United States During the Month of December .

- And for the Twelve Months of the Calend

Total corporate issues for the month of December
aggregated $419,942,887 compared with $218,055,760 for
November and $699,694,965 for December, 1948. Of. the
month’s total $314,693,097, or 74.9%, represented new

2%

| 812 shares of capital stock
promissory notes offer.
Oct. 1, 1959, In the r
ern Ry. placed durin

ar Year 1949

(par $20) as welll as 2% %
ed by the same company and due
ailroad category, the Great North- .
g the month a $10,350,000: issue of

_ Resulis for the Year 1949

New corporate securities placed in the United States
during the full year 1949 totaled $5,323,567,838, The
drop in the rate of financing the past year was quite

money and $105,249,790, or 25.1%, refunding, Thus,'in
a period of 41 months extending back to August, 1946,
the trend of financing has (with the:sole exception of
the month of May, 1947) maintained the same pattern
wherein new money operations greatly exceeded those
for refunding purposes.

The principal issues for December included. the $43,-
930,000 Carolina Power and Light Co. placement of first
mortgage bonds which were sold privately to 11 insur- |
ance companies; the $41,000,000 Louisville Gas & Electric
Co. flotation of first mortgage 234 % bonds,. due Nov. 1,
1979; $36,223,929 Ohio Edison Co. issue of 1,136,437
shares of common stock (par $8); $35,000,000 California
Packing Corp. 2.80% promissory notes, due annually
Feb. 15, 1951-1955, inclusive; $16,238,44) Northern States
Power Co. (Minn.) 1,584,238 shares of no par common
stock; $14,213,200 Public Service Co. of Indiana, Inc.,
142,132 shares of 4.64% cumulative ($100 par) preferred
stock; $17,925,000 Southern Co. 1,500,000 shares of com- of 1948, the ‘total wasg $128,914,794, of which $125,943,362
mon stock (par $5); $13,596,240 Detroit Edison' Co. 679;- was new financing and $2,971,432 refunding.

Below we present a tabulation of figures since January, 1947, showing the differ:
poration financing. Further revisions of the 1949 figures may be necessary,
financing is brought to light. .

equipment trust certificates, due $345,000 semi-
annually from June 1, 1950 to Dec. 1, 1964. y

Privately placed issues for December accoﬁnted for
$150,525,0C0; or 35.8%, of that month’s total. Comparison
with' preceding months (as revised) follows: )

No. of Issues  Total Amount
_________ = 33 $150,525,000
103,095,000

298,812,500

78,200,000

21,870,000

105,240,000

346,781,800

102,340,000

276,450,632

146,856,000
¥ = 98,550,000 38.9
January 2 214,130,937 46.7

Municipal issues. for December footed up ‘to' $254,--
915,422, of which $197,898,154 represented new ‘money
and $57,017,268: refunding. For the corresponding: montn ,

bronounced when compared with the 1948 reviseq total
of §5,542,719,648. The 1948 total from the standpoint of
size ranks as one of the most noteworthy in history.

From a:study of our records We note that only in four
other years were the 1948 figures of $6,542,719,648
cxceeded. In the order of their magnitude these years
were, 1929 'with a record of $10,026,361,129; 1928, $7,817,-
877,031;- 1927, $7,319,195,804, and 1946, $6,652,069,631.

With regard to.the above tigures it should be noted
here that government, municipal and farm loan and
government agency figures are excluded from the akove
totals, but. are shown separately in our compilation
given on:another pbage of this article,

Incidentally, the indebtedness incurred by the Treas-.
ury in 1949 through the bublic sale of its securities
amounted to $93,999,108,995 compared with $94,158,606,-
276 in 1948; $93,111,929,467 in 1947, $108,364,006,119 in
1946; $159,250,090,925 in 1945; $148,663,630,800 in 1944;
$63,182,839,158 in 1948; $50;409,965,253 in 1942 and $11,-
512,617,001 in 1941, The huge borrowing by the govern-
ment between 1942 and 1946 was the direct result of
World War II which came to a successful conclusion
wi;h the unconditiona] surrender of Japan in August of
1945,

During the year, proceeds from new security issues
used for new-money burposes totaled $4,909,296,218, or
92.2%, while $414,271,620, or 7.8%, ‘was for refunding.
This compares. with. $6,258,346,501,- or 95.65%, and $284,-
313,147, or' 4.4, respectively, for the year 1948. As
aiready mentioned, the trenq of financing showing new
money greater than refundings operations has been con-
tinuous' for the past 41 months with the exception of
May, 1947. The contraction in refunding operations
became noticeable early in 1946 after the end of the
3BLI09,977 4,154,647 391264624 217,916,667 319497872 537,414,539 | €XCess profits: tax on Dec. 31, 1945, which was one of
SITIONGOY 20,895,829 627294427 523,207,778 213,807,327 737105105 | the chief factors contributing to the wave o corporate
3 B e refunding operations in 1945 and 1944, I
1,554,058,367 85,738,976 1,639,797,343 1,123,563,945 614,269,659 1,7317,833,604 Of the total corporate emissions for 1949, long-term
—_— e bonds and notes amounted to $4,306,990,672 compared
3,198,936,016 ' 199,462,033 3,308,398,049 witn $5,595,833,400 in 1948, while preferred and com-
aslmne M e YW o mon' stocks aggregated $1,008,637,166, as against $939,~

508,794,501 16,774,735 525,560,236 407,253 in 1948, The sale of both preferred and common

253,360,541 3,090,000 . 262,450,941 stocks in 1949 increased moderately above the totals
401,630,269 26,631,500 488,261,869 reported: for 1948,

s ,Of the total” corporate financing for 1949 the largest
46,496,235 360,374,893 1,278,801,795 . portion, $2,850,291,959, or 53.5%, went to public utilities

—_— - as against $3,016,852,114 in 1948; other industrial and
245,958,268 1,252,427,625 4;054,995,730 manufacturing came next with $828,559,970, or 15.6%,
i e compared with $1,183,283,389 in 1948; oils. took up
;3;3;"';:3; 11307;3333 $6‘19,608,7i10, or 11.6%, a decrease under the $741,384,015
(95,623,105 4,071,860 ‘reported in 1948; railroads accounted for $475,458,000,
— or 89%, as against $626,956,000 the previous year; all
231,333,224 1,170,136,175 + 1,029,624,674' 138,414,879 other classifications, with the exception of companies
classified under miscellaneous, accounted for $244,917 -

414,271,620 5,223,567,83¢ 6,258,346,501 284,373,147 : ;
i 829, while miscellaneous -added up $304,731,319.

December
. November

October _

September

% of Total
35.8

49.6
56.2
45.6

7.2
23.6
278
31.0
40.4
33.8

ent monthly amounts of cor-'
particularly as additional private -

SUMMARY OF CORI'ORATE FINANCING BY MONTHS ‘15149, 1948 AND 1947
- 1944 - F1948 - 1947,

New Capital = Refunding’ Total New Capital Refunding Total New Capital Refunding ;. Total
$ s $ $ $ $ $ $ $
457,478,725 1,295,000 458,773,725 373,524,374 2,590,000 376,114,374 261,409,489 107,035,204 368,444,693
245,905,085 7,512,700 253,417,785 565,380,788 14,091,516 579,472,304 186,843,822 30,923,566 217,767,388 -
394,698,331 39,260,000 433,958,331 105,972,487 97,041,541 803,014,028 312,323,947 139,824,303 452,148,250

1,758,600,7706

First quarter.___.__. 1,098,082,141 48,067,700 .1,146,149,841 1,644,877,649 113,723,057

51,687,500

760,577,258 . 277,783,073 1,038,360,331

683,528,072
296,429,400
1,216,258,618

1,221,250 684,749,322
34,050,600 330,479,400
30,519,224 1,246,777,842

559,550,792 621,238,292 382,349,500 80,964,460 463,313,960

2,196,216,090 65,790,474

113,858,174

2,262,006,564
T
3,408,155,405
446,552,109
127,184,110
171,539,039

3,294,298,231

1,884,1{&1,203 892,052,732 2,776,193,935

428,687,833
119,065,610
128,441,553

17,864,226
8,118,500
43,097,486

494,500,121
158,250,417
265,676,364

125,726,255
112,461,407
122,187,231

620,226,376
270,711,824
387,863,595

1,229,785,811

4,428,721,827

676,195,046 69,080,212 745,275,253 1,276,262,046

4,674,680,095
648,731,012
519,613,576
699,694,965

918,426,902

3,870,493,277 - 182,938,336 4,153,431,663

2,802,568,105

441,179,084
182,930,760
314,693,037

90,958,444 532,137,528
35,125,000 218,055,760 '
105,249,790 419,942,887

607,997,623
474,476,470
1 946,003,815

71,422,920 685,420,543
87,318,960 561,795,430
69,701,999 1,015,705,814

1,868,039,553

6,542,719 648

938,802,941

2,028,477,908 234,443,879 2,262,921,787

4,909,296,218 4,831,046,013 1,486,871,504 6,317;,917,517

Following is a tabulation of the annual corporate fig-

ures for the past  16. years according to each type of
security:

NOTE—The following changes have been made in the years 1949 and

1949

Month
Jan 1949
Jan 1949
Jan 1949
Jan 1949
Jan 1949
Jan 1949
Jan 1949

1943:

Long-Term Bonds and Notes

Name of Issue-—
Colonial Stoves, Inc, 55% debentures, series B, Gue 1950-1263.
Commercial Credit Co. 2% unsecured notes due 1953-1956.
Houston Natural Gas Corp. 3% 1st mortgage bonds due 1969
Indiana Associated Tclephone Co. 3%5% 1st mortgage honds due 19
Institutional Securities Corp. 3Y:% debenturcs due 1959. . ..
Jantzen Knitting Mills, Inc. installment notes
Ocean Downjs Racing Association, Ine.— ,

$50,750 6% inc. debs. due 1974 and 5,785 shares (50c par) common s
Outhoard Marine & Mfg, Co., 3147 debentures due 1950-1959__.
Commercial Credit Co. 23,% ‘unsecured notes duc 1454-1957_
Domestic Credit Corp.-4% dchentures due April 1, 1958,
Elgetric Building Co., Inc. 20-year mortgage loan T T
Hysrade Food Produvcts Corp. 415 % premissory notes due 1950-1959
Missouri Edison Co. 4% % debentures duc over 15 yearg
American Investment Co. of Illinois 3/ rerial notes due 1954-1957
Contract Purchase Corn. 21, % snbordinated debentures due 1951-14
Rath Packing Co. 37/ promissory notes due March 15, 1969.
Truax-Tracr Coal Co. 3% %-3%7% no‘es due 1950-19¢9
Uniiec Telephone Co. of Pa, 3157 Ist mortgage hond
Colonial Ice Co. 5% debentures due Nov, 1, 1961___
Froedtert Grain & Malting Co., Ine, 3 sinking fund
South Pittsburgh Water Co. 3¢, 3st mortgage ponds,
International Cigar Machinery Co. 34
Truax-Traer Coal Co. 3% -3¢,

Allocation of Proceeds
New Refunding
$750,000 N
5,000,000
. 4,009,000
2,500,000
10,000,000
500,000

Classification
Other Ind. & Mfg.__
Miscellancous _

DOMESTIC CORPORATE ISSUES

Bonds and Preferred Common
Notes Stocks Stocks Total
$4,249,930,672 $365,210,650 $612,051,516 $5,257,292,638
5,276,112,395 443,41¢€,453 495,183,620 6,214,714,468
. +4,771,309,634 845,281,257 659,154,129  6,276,745,020
4,435,961,800 1,268,428,380 804,387,001 6,508,777,181
4,083,239,629 1,033,817,917 278,823,945 6,200,881,482
2,609,974,000 410,630,640 101,223,891 3,121,828,531
886,827,500 130,710,988 43,079,643 1,060,618,131
913,122,350 110,158,408 18,817,643 1,042,098,401
2,319;675,200 219,228,275 79,901,271  2,618,804,746
2,434,645,300 246,315,690 81,616,848 2,762,577,838
1,882,749,000 161,158,178 72,759,242 2,116,666,420~ -
2,042,783,895 18,660,510 19,087,784 2,140,432,189
1,673,283,500 468,395,208 292,013,451 2,433,692,159
4,026,041,600 270,840,364 282,063,717 4,578,945,681
2,116,5917,775 123,650,746 27,180,244 2,267,42€,765
455,293,100 3,198,450 31,402,899 489,894,449

leMESTIC AND FOREIGN, INCL, CANADIAN, CORPORATE ISSUES
Calendar Bonds and Preferred Common
Notes Stocks Stocks Total
$4,314,930.672  $£395,310,650 $613,325,516 $5,323,567,833
5,603,312,395 443,418,453 495,988,800 6,542,719,645
4,801,809,634 846,281.257 669,826,626 6,317,917,517
4,670,411,800 1,268,428,380 813,229,601 6,652,069,681
4,937,839,620 1,036,481,389 284,266,445 6,258,587,454
2,669,224,000 410,630,640 101,223,891 3,181,078,531
907,077,500 130,710,988 43,079,643 1,080,868,131
913,122,350 110,158,408 19,239,518 1,042,520,276
2,6
2,
2,

Add
Add
Add
Add
Add
Add
Deduct

Calendar
Years

Miscellaneous __. -
Other Ind. & Mig. due over 14 years
Miscellaneous
17,392
450,000
11,500,000
500,090 *
83,000 '
2,500,000
150,600
5,000,000
500,000
5,000,000
- = 2,000,c00
5 J = 500,000
dve Aug. 1, 1968
ies B, due 1978
debentures dire 1953-1960____

Add Jan 1949
Feb 1949
Feb 1949
Feb 1949
Feb 1949
Feb 1949
Mar 1949
Mar 1949
Mar 1949
Apr 1949
Apr 1949
May 1349
May 1949
May 1949
Jun. 1949
Jun 1949

Other Ind, &
Miscellaneous __
Miscellaneous __

. Land, Bldgs.,

Other Ind. & Mfg
Public. Utilities__
Miscellaneous __
Miscellaneous
Other Ind. & Mfg._.
Iron, Steel, Coal, etc.
Public Utilities

Other Ind. & Mfg
Other Ind. & Mig.__
Public Utilities___
Other Ind. & Mfg.___
Iron, Steel, Coal, etc.

300,000
2,500,006
4,250,000 I

term loan due 1950-1969_______ 520,800

Aug 1949
Aug 1949
Aug 1949
Oct 1949
Nov 1949
Nov 1949
Nov 1949
Nov 1949
Nov 1949
Nov 1949

Land, Bldgs., ete.___.
Miscellaneous _._
Public Utilities._._
Other Ind. & Mfg.
Miscellaneous __
Public Utilitie
Public Utilities_
Public Utilities_
Land, Bldgs., etc
Public TUtilities

Ambassador Hotel Co. 4%% serial notos
Grinnell Brothers 47, loan due semi-annually- beginning Feb. 1, 1953
New Jersey Telephone Co. 3'%% first moitgage bonds. ..

Smith, Inc. 6% debentures, series A, due 1950-1950

Credit Acceplance Corp. 5% debentures due Nov, 1, 1969

Detroit Edison Co, 215 % promissory notes due Oet, 1, 1659

El Paso Natural Gas Co: 3%% debentures due 1957

E] Paso’ Natural Gas Co. 3% % 1st mortgage pipe Jine bonds due 1964
Greyhound Corp. 3537, 1gt mortgage bonds__.._____________
Towa Electric Light & Power Co, 3% % debentures due 1969

Short-Term Bonds and Notes
Old Dominion Water Co. 3% collaleral notes due March 1, 1650

Stocks

National Aitlines, Inc. 174,000 shares capital stock (par 51)

Capital City Boating Corp. 50,000 thares preferred stock ipar
Hotelvision, Inc. 20,00 shares class A stock (par 25¢)..______
National Airlines, Inec. 66,013 shares capitul ¢tock (par-$1i

Pig'n Whistle Corp. 14.728 shares commol. stock tpar 50c)._

Plywood, Inc. 14,000 shares common stock (par 1)

Combined Locks Paper Co. 40,000 shares 4134 preferred stock (par §
Southern Fire & Casualty Co. 10,090 shares capital stock o par).
Brockway Glass Co., Inc. 336 chares preferred stock (par 50
Brockwey Glass Co., Inc. 88 shares common .sctock (Pur $50) - __

550,000

- 1,600,000
- 560,000
- 97,000
- 250,000
- 10,000,000
10,000,000
2,000,000
6,000,000 °
4,000,000

2,319,675,200 219,228,275 79,901,271 18,804,746
2,434,645,300 246,315,690 81,616,848 762,577,83€
1,962,249,000 161,158,178 72,759,242 196,166,420
2,042,783,895 78,560,510 19,150,284 . 2,140,494,689
1,673,283,500 468,395,208 292,013,451  2,433,692,159
4,064,041,600- 285,840,364 282,063,717 4,631,545,681
2,116,597,775 123,650,746 27.180,244 2,267,428,765

456.493.100 3.198.450 31.402,899 491.094.449

Apr 1949 Public Utilities

(Continued on page 6)
Add
Deduct

Mar 1949
Apr 1949
Apr 1949
Apr 1949
Apr 1949
Apr 1949
July 1949
Aug 1949
Sep 1949
Sep 1949

Miscellaneous _
Shipping
Miscellaneous _
Miscellaneous ___

957.000
100,600
480,000
429,024
51,548
38,500
1,000,000
85,000
16.400

In the comprehensive tables on the fol-
lowing pages we compare the December
and the twelve months’ figures with those
for  the corresponding neriods in the four
years preceding, thus affording a five
vear comparison. '

L
Other Ind. & Mfg,__¢'
Other Ind. & Mfg.__*
Other Ind. & Mfg.___
Miscellancous

Other Ind. & Mfg.___
Other Ind. & Mfg.___

*Represents issues placed privately.

(Continued on page 6)
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, February 13, 1920

1949

Month
Sep 1949
Oct 1942
Oct 1940
Nov 1949
Nov 1949

1948

Month
Jan 1243
Jan 1948
Feb 1948
Feb 1948
Feb' 1943
Feb 1943
Feb 1943
Mar 1948
Mar 1948
Apr 1948
Apr 1943
Apr 1948
Apr 1943
Apr 1948
May 1948
May 1943
May 1348
May 1948
Jup 1948
Jun 19438
Jun 1943
Jun 1943
July 1948
July 1948
July 1948
July 1948
July 1948

July 1948
1948
1948
1948

Dec
Dec
Dec
Dec
Dec
Dec
Dec

Dec
Dec
Dec
Dec
Dec
Dec

1948
1948
1948

May 1948

Jan 1948
Mar 1948
Apr 1948
July 1948
July 1948
Aug 1948
Sep 1948
Oct 1948
Oct 1948

Oct 1948
Oct 1948
Nov 1948
Dec 1943
Dec 1548

*Represents Issues

“Other

Classification

Public Utilities____ L

Iron, Steel, Coal,

Classification
Public Utilities._
Miscellancous. . e
Other Ind, & Mfg.
Public Utilities.
Other Ind. & M
Miscellaneous _..
Other Ind. & Mf]
Miscellaneous _
Other Ind. & Mf;
Public Utilities
Other Ind. & Mfg.
Public Utilities__ ..
Other Ind, & Mfg..
Public Utilities-_.
Public Utilities_ ...
Other Ind. & Mfg. ..
Public Utilities_. .
Land, Bldgs., etc.
Public Utilities__. .
Other Ind. & Mfg.__
Other Ind. & M
Public Utilities_ .

-

Public Utilities_....__
Public Utilities.._
Other Ind, & Mig.
Public Utilities__
Other Ind. & Mfg.
Other Ind. & Mg, ...
Land, Bldgs., etc._..
Public Utilities.
Public Utilities
Other ‘Ind. & Mig.
Public Utility. -
Public Utility .-
Other Ind. & Mig.
Miscellaneous .
Public Utilities.
Other Ind. & Mfg.
Other Ind. & Mfg.
Other Ind. & Mifg.
Public Utilities__
Public Utilities..
Public Utilities....

v e a

s o neboBsoe Bo

Public Utilities_.
Public Utilities
Public Utilities
Miscellaneous ..
Other Ind. & Mg
Other
Other Ind. & Mig.__
Public Utilities___.__

Other Ind. & Mfg.. .
Iron, Steel, Coal, etc.
Public Utilities_ ..
Land, Bldgs., ete._..
Other Ind, & Mfg.
Other Ind, & Mig...

Other Ind. & Mfg.__*

Other Ind. & MIg. .
Public Utilities
Public Utilities
Public Utilities.

. Public Utilities_..
Ind. & Mig. .
Utilities______
Ind. & Mfg.. .

Public
Other
Other
Other Ind. & Mig..
Other Ind. & Mg
Other Ind. & Mig
Public Utilities_
Public Utilities..

placed privately.

Ind, & Mig....

(Continued from page 3)
Stocks—(Continued)

Name of Issue—
El Faso Natural Gas Co. 65,000 shares $4.25 counv, 2nd pfd, stock (no par)--
Smith, Inc, 15,500 shares common stock (par $5)...
Smith, Inc, 2,000 shares 6% preferred stock (par $2£)
American-Marietta Co. 10,0C0 shares common stock (par $2)

N

Anchor Mines, Inc. 296,000 shares common stock (par 2o¢) .-

Long-Term Bonds and Notes

Name of Issue—
Inland Telephone Co. 4%
Northern Illinols Corp. 4%
Animal Trap Co. of America 3%, notes due |
_Colorado Central Power Co. 3%% 1st mige. honds, series
Combined Locks Paper Co, 6-15 year 3% % notes
General Motors Acceptance Corp. 2% % ser. notes due s-a to March 1, 1958..
Munising Paper Co. 3%, 3% 7 and 4% loan due 1949-1954 o
General Molors Acceptance Corp. 15-ycar 3% noles due March 1, J
Iron Fireman Mfg. Cc. 3%% loan due semi-annually 1949-1960.
California Water & Telephone Co. 3%:% dcbentures due March 1,

General Refractories Co, 3% % 15-year notes.due May 1, 1463. . ..._
Huntington Water Corp. 3%s’ 1si mortgage bonds dne March 1, 1973.

Ro0s Bros,, Inc. 3% promissory notes due May 1, 1962 . ..o ...
Southwestern Electric Service Co. 3% % mortgage bords due 1978
Atlanta Gas Light Co. 3%% 1lst mortgage bonds due 1973.. ...
Graflex, Inc. 3%% loan due serially to 1263

Meadville Telephone Co. 3%, 1st morigege bonds, ser. A, dve Ma
Sisters of St. Benedict of Crookston 37/ »3%:% notes due 1950-1958
Commonwealth Water Co. 3% % 1st mtge. honds, cex. C, cue June 1 1973.
Darling (L. A.) Co, 10-year unsecured loan, due 1951-1958

Sprague Electric Co. 3'2% sinking fund debentures duc June 1, 1963
Warren Water Co. 2% 7% 25-ycar note dne 1973

Falstaff Brewing Corp. 2.3% -3'%2% notes, series C, due 1949-1958._
Glddings & Lewis Machine ‘Tool ,Co. 4% 1st mitge. loan siue to 196
Iome Telephone & Telegraph Co. of West Virginia z5-year 3% de
Ohio Water Service Co. 3% % 1st mortgage bends due July 1, 1978...
Southeastern Indiana Power Co.—- .

1st mortgage 2%% bonds, series A, duc July 1, 1973.

10-year -3%% installment note ..o~
Southeastern Public Service Co, 4% % 1st and collat. bonds due July
Allied Gas Co. 4% % 1st mortgage bonds due 1969
Diebold, Inc, 4% % debentures due Sept. 1, 1958..

Greenwich Wager (Co. 3% % 1st mtge. bonds, ser. C, due July 1, 1973

Hunt Foods, Inc. 4% % debentures, series D, due Sept. 1, 1963.

Kingsport ‘Press, Inc, 3'2% loan due annually to Sept. 1, 1963_.
Minneapolis Tower Co. 4% 1st.mortgage bonds dated Aug. 31, 1948_
‘Ocean-County Water Co, 3%/ ‘15t mortgage honds, ser. A, ave July 1, 1973
. Hamilton ‘Gas Corp. 4% 1st mtge. junior lien bonds, series B, due 1953
Weatherhead Co. 15-year inotes due serially 1951-1963_..

Boston Edison Co0. 3% 25-year notes. .. ..o

Citizens - Utilities Co. 4% 1st mortgage honds due 1972.

Colonial Sand & Stone Co., Inc. 4% % purchase money honds due 1956.
Commerzial :‘Credit Co. 2%;% ursecured notes, due 1953-1956

Connecticut Power Co. 3% 1st & gen. intge. bends, ser, E, due Nov. 1 197
Godchaux Sugars, Inc. 3% % 15-year loan due Nov. 1, 1963 ..

Kellogg Switchboard & Supply Co. notes due annually t¢ Ney. 1, 1
Plywood, Inc. 5% ‘debentures (w. w.) due Aug. 1, 1967 _ ...
Warren Telephone Co. 3% % 1st mortzage bonds series F, du¢ 1973.

West Virginia Water Service Cp. 3%7% 1st mortgage bonds due 1975.
Alexandria Water Co.—

3% % lst mtge. collateral trust.bonds, series A, due Dee, 1, 1973.
Alton Water Co. 5% % 1st mortgage honds, series C, due 1973..__..
Central Louisiana Electric Co., Inc. 3% debentures cue Dec. 1. 1963

“ Central Ohio Light & Power Co. 3% % dehentures due Dec. 1, 1563.
C. 1. T. Financial Corp., 2%:%-2%" notes, due ]1952-19 i
Detroii Gasket & Mfg. Co. 3% % notes due 1954-1963. .
Dunham (C. A.) Co. 4%,% debentures due 1958..

Interchemical Corp, 3%% notes due-serially to 19632..

Jamestown (N. Y.) Telcphone Corp.—

3% % 1st mortgage bonds, series C, due Scpt, 1, 1967. .

Lunkenheimer Co. promissory note due Dec. 15, 1963 ... -
McLouth ‘Steel Corp. 4% 2nd mortgage noles due Dec, 1, ‘1458
. Mobile Gas-Service Corp. 47 debentures due Dec, 1, 1968 .-
Seaboard Bristol Realty Corp. 15-year 47 mortgage. AL

Speer Carbon Co, 3%% loan due Oct. 1, 1963.

Tilo Roofing Co., Inc. 3'2% loan due 1950-1952.

Short-Term Bonds and Notes
Phoenix Hoslery Co. 2127 5-year installment note

. ] ' Stocks
Joslyn Mig, Supply Co. 5,000 shares 4'»7% preferred stock (par
Allied Gas Co. 1,007 shares common stock (par $10). .. .. .
Hunting Water Corp. 6,000 shares preferred stock (par $100)--
City of New Castle Water Co. 5% preferred stock (par $100)__
Harrisburg Gas Co. 4,768, shares common slock (no par)
Combined Locks Paper Co. 40,000 shares 4%27% preferred stock (par $25)..-
Greenwich Water Co. 2,000 shares 4,30% preferred stock (par $100) ...
Carman & Co., Inc. 2,500 shares 41, % preferred stock (par $100) ...
Devonshire Chemicals, Inc.—

3,887 shares class A stock (par $1) and 7,774 shares com. stock (par 10c)
Dynacycle Mfg., Co. 100,000 shares common steck (par £0c)
Trenton Chemical Co. 131,841 shrs.. 6% conv. class B pref. com, stk. (par $2)
Hajoca Corp. 1,000 shares common stock (par $1)
Alexandria Water Co. 8,600 shares 5% preferred stock tpar $100)
Alton Water .Co, 2,000 shares 4% % preferred stock (par $1(0)

1st lien collateral trust bor:ds, series B, due 1970

subordinated debenture notes due 1950-1956. -
semi-annually te 1962
C, due 1976

1, 1966

Allocaticn of Proceeds

New'
1,500,000
120,125
50,000
103,750
296,000

Allocation

1,500,000
1,000,000
4,100,000
600.000
500,000
600,000
3,500,000
1,000,000
450,000
300,000
900,000
700,000
600,000

450,000
* 1,820,000
700,000
750,600

350,000
175,000
240,000
125,000,

1,000,000
355,000
350,000
500,000
155,781
200,000
200.000

1,796,600

23,000,000

6.000,000
1,800,000
1,500,000
118,000
550.000,
417,000

2,650,600
400,000
600,000

1,000,000

44,000,000

1,326,000
600,000

2,000,000

400,000
1,400,000
8,000,000
1,000,000

750,000
1,000,000
2,000,000

309,103

500,600
11,092
25,000

250,000

4.9,165

200,00
250,000

38,870
500,000.
296,642

40,000,
800,000
200,000

Refunding
5,000,000

500,000
106,060
1,550,000

575,000
500,000

Large Domestic Corporate Issues During the Year 1949 |

Bglow we list the principal issues of securities placed
during the year 1949, giving- at the same time (in
parentheses) the purpose of the issue:

$75,000,000 Standard Oil Co, (New Jersey) 3% promissory notes, due !
Purpose (acquisition), !

50,000,000 Bethlehcm Steel Corp, consolidated mortgage 30-year sink-

ing fund 3% bonds, serics K, due Jan. 1, 1979, Purpose

(additions, improvements, ete.).

Consolidated Edison Co.

refunding mortgage bonds 3%,

Purpose, (pay short-term notes, additions, etc.).

Foreign Tankship Corp. 23,7 promissory note, due Dec. 1, !

Purpose (building of ocean tankers).

Feb. 1,

50,000,000

25,000,000
1961.

JANUARY

1979,

of New York, Inc.,

25,000,000 Fibreboard Products, Inc.

Nov, 1, 1965,
struction program).

20,000,000 Beneficial Industrial Loan Corp.

standing bank loans).
15,000,000

program).

10,665,000 Atlantic Coast Line RR.

22 %

Purpose (purchase of equipment).
first and 10,005,000

series E, due Jan, 1, 1979, g
10,000,000

W, due $0667,000 annually Nov.
(purchase of equipment). .

Kentucky Utilities Co.

expansion),

1

3V 7 -promissory notes,
Purpose (retire bank loan, complete con-

Carolina Power & Light Co. first mortgage -3%%
due 1979. Purpose (repay bank loans, finance construction

k first mortgage bonds,
3%% due Jah, 1, 1979, Purpose (finance additions and

due

15-year 3%3% °sinking
fund debentures, due Feb. 1, 1964, Purpose (reduce out-

honds,

£ equipment - trust certif-
icates, series J, due $711,000 annually March 1, 1950-1964.

Pennsylvania RR. 2% % equipment trust certificates, .series
1949-1963.

Purpose

series B,

20,408,700 Bethichem - Steel Corp. 627,960 shares of common stock
(no par). Purpose (extensions, improvements, etc.).
Gulf States Utilities Co. 3% debentures, due Jan. 1, 1969.
Purpose (repay short-term loans and finance construction
program),
MecCarthy Chemical Co. 47 10-year first mortgage bonds,
due Nov. 1, 1958. Purpose (repay advances to parent,
made to construct chemical plants, etc.).
Owens-Illinois Glass Co. 3% notes, due Dec, 1,
Purpose (working capital, etc.).
Trans-Arabian Pipe Line Co. 2.55%
due Jan, 1, 1951-July 1, 1962. Purpose (construction of
pipe line).
Koppers Co., Inc., 400,000 shares of common stock (par
$10). Purpose (corporate purposes).
Public Servi’ce Co. of Indiana, Ine., first mortgage -bondé.
series H 3%, due Jan. 1, 1979. Purpose (finance con-
struction program). d L
10,000,000 Central Iilinois Public Service -Co. first mortgage :bonds,
series C, 3%%, due Jan. 1, 1979, Purpose (additions,
extensions, etc.).
10,000,000 Gimbel Brothers,
due May 1, 1961,

15,000,000
15,000,000

15,000,000 1968.

15,000,000

12,400,000

12,000,000

Inc, 314% sinking fund .debentures,
Purpose (working capital).
FEBRUARY
$40,000,000 Duke Power Co. first and refunding bonds, 27 % series
due 1979. Purpose (finance construction),

igitiZed Tor FRASER - ™
'/[f_rer.stlouisfed.org/

loan , (guaranteed), .

10,000,000

\

$35,000,000
20,000,000
20,000,000
20,000,000
15,900,000
12,300,000

12,000,000

12,000,000

Liquid Carbonic Corp. 3'%2% notes, due Feb. 15, 1964.
?urposc (repay outstanding bank loans and increase work-
ing capital),

MARCH

New England Telephone & Telegraph Co.
debentures, due March 15, 1974, Purpose (refunding).
Columbia Gas System, Inc, 3% debentures, due March 1,
1974, Purpose (finance construction program).

C. L.T. :Financial Corp. 200,000 shares of $4 cumulative
preference stock (no par), Purpose (increase capital),
Mississippi River Fuel Corp. first mortgage pipe line
sinking fund 3%% bonds, series A, due Nov. 1, 1966.
Purpose (retire outstanding notes, finance expansion pro-
gram),

Southern Pacific Co. 2% % equipment trust certificates,
series AA, ‘due $1,060,000 annually April 1, 1950-1964.
Purpose (purchase equipment).

New York Central RR. 257 equipment trust certificates,
due $820,000 annually March 15, 1950-1964, Purpose
(purchasc of equipment),

Colorado Fuel & Iron Corp. first mortgage and collateral
trust 15-ycar sinking fund 4% honds, due 1964, Purpose
(prepay bank loan, purchase of property, additions, .ete.).
Eastern Gas & Fuel Associates first mortgage and collat-
eral trust bonds, 334¢ series, due 1974. Purpose (work-
ing capital, construction, etc.).

25-year 3%

11,850,000 Southern Ry. 2%% equipment trust certificates, series
QQ, due $395,000 semi-annually from Oct. 1, 1949-April 1,
19364, Purpose (purchase of equipment).

10,150,000 Pacific Lighting Corp. 100,000 shares of $4.50 dividend

preferred stock (no par). Purpose (finance construction

program).

Bayuk Cigars, Inc., 15-year 3%7% loan.

bauk loans, working capital).

10,000,000 Dallas Power & Light Co. 27%% first mortgage bonds, due
April 1, 1979. Purpose (repay short-term borrowings,
finance construction).

10,000,000 Northern States Power Co. (Wis.) first mortzage bonds,
3% serics due March 1, 1979. Purpose (capital require-
ments),

10,000,000 West Penn Power Co. first mortgage bonds, series N,
2%% due March 1, 1979. Purpose (finance construction).

10,000,000 Wisconsin Electric Power Co, 2%:% first mortgage bonds,
due 1979. - Purpose (capital expenditures),

10,000,000 Purpose (repay

APRIL

$75,000,000 Schenley Industries, Inc. 3.20% promissory notes, dated
April 1, 1949, due March 1, 1969. Purpose (prepay bank
loans).

50,000,000 Commonwealth Edison Co. 3% sinking fund debentures,

. due-April 1, 1999. Purpose (working capital).

50,000,000 C. . T. Financial Corp. 2%% debentures, due April 1,
1959. Purpose (working capital). 3

50,000,000 Standard Oil Co. (Indiana) 2.90% promjssory notes, due
April 1, 1979, Purpose (working capital). )

40,000,000 National Distillers Products Corp. 25-year 3137, sinking
fund debentures, due April 1, 1974, :Purpose (prepayment
of notes and bank loans, finance construction). !

33,729,100 Liggett & Myers Tobacco Co, 774,582 shares of common
stock (par $25). Purpose (reduce outstanding short-term
notes).

25,000,000 :Bell Telephone Co. .of Pennsylvania 25-year 3% deben-

» tures, duc April 15, 1974. Purposc (repay advances to
parent company),

24,000,000 ElI Paso Natural Gas Co. 1st mtge. pipe line bonds, 3% %

series, .due 19G4. Purpose (construction of pipe lines).
Mathieson Chemical Corp. 20-year unsecured loan. Pur-
pose ‘(repay loans, working capital).

16,677,000 ‘Rochester Gas -& [Electric . Corp. 1st mige. 3% bonds,
series L, due 1979.  Purpose = (payment of short-term
notes, used to finance construction program). i

16,000,000 A-C Ships, Ine. 3'2% sinking fund collateral trust bonds,
Purpose (building of oil tankers), '

15,574,552 'Cleveland Electric Xlluminating Co. 464,912 shares. of .°
common stock (no par). ‘Purpose (repay short-term loans,
finance property additions). 4

15,000,000 ‘(M. J.) Heinz Co. 2.90% promissory notes, due Jan. 1,
1969, Purpose (construction and modernization program),

115,000,000 Texas-Empire Pipe Line Co. loan (average interest rate
3.056% ), due $1,000,000 annually.: Purpose (corporate

: purposes). bosed
10,400,000 Connectieut Light & Power Co. 200,000 shares at $2.20
. preferred stock (no par). Purpose (finance extensions).

10,000,000 :Aveo Manufaeturing' Corp, 15-year loan.
porate purposes). i

10,000,000 :General Telephone Corp. 47 .debentures, due April 1,
1964. Purpose (investments in and advances to subsid-
iaries to help latter finance expansion, etc.).

10,000,000 Tllinois- Power Co. 200,000 shares of 4.707 cumulative
preierred ' stock (par $50). Purpose (repay short-term
loans, consiruction, etc.).

10,000,000 :Ohio Public Service Co, 1st mtge. 3% bonds, due 1979.
‘Purpose (finance construction).

20,000,000

Purpose (cor-

MAY

$40,000,000 Radio Corp. of America 3% promissory notes, due May 1,
1974. Purpose (repay bank loans).

37,500,000 Pacific' Gas & ‘Electric Co. 1,500,000 shares of 5% redeem-
able first preferred stock, series A  (par $25). Purpose
(retirc bank loans and finance construction program).

/25,500,000 Southern California Edison Co. 800,000 shares of common
stock (par $25).  Purpose (finance construction program).

20,000,000 Pacific Lighting Corp. 200,000 shares of $4.50 dividend
preferred stock (no par). Purpose (refunding).

12,000,000 ‘Westchester Lighting Co. general mortgage bonds, 3%
series, due May 1, 1979. Purpose (refunding $10,000,000,
discharge open account indebtedness, $2,000,000).

10,725,000 New York Central RR. 2%9% equipment trust certificates,
due $715,000 annually May 15, 1950-1964. Purpose (pur~*

§ chase of equipment).
10,425,000 ‘Pennsylvania RR. 2% % equipment trust certificates, series
. ‘X, due’ $695,000 - annually May 1, 1950-1964. Purpose
(purchase of equipment),

10,000,000 Kansas Power & Light Co. first mortgage bonds, 2% %
series, due 1979. Purposz (capital expenditures).

10,000,000 ‘Kentucky & West Virginia Power Co., Inc. first mortgage
bonds, 37/ series, due 1979, Purpose (prepay bank notes,
extensions, betterments, etc.).

10,000,000 Libby, McNeil & Libby 3% notes, due May 1, 1969. Pur«
‘pose, ‘corporate purposes).

10,000,000 Potomac Electric Power Co. first mortgage honds, 2%%
series, due 1984, Purpose (capital expenditures).

‘JUNE

$385,325,000 American Telephone & Telegraph Co. 10-year 3%7% con=

vertible debentures, due June 20,-1959. (New capital.)

143,000,000 Transcontinental Gas Pipe Line Corp. first mortgage pipe

line bonds, 3% % series, due 1968. (Construction of pipe
line.)

80,000,000 Pacific Gas & Electric Co, 1st and refunding mortgage
bonds, series S, 3%, due June 1, 1983. (Retire bank
.loans, finance.construction,)

75,000,000 Public Service Electric & Gas Co. first and refunding
mortgage bonds, 2% % series, due 1979. (Repay bank loans
and finence construction.)

50,000,000 (Joseph ‘E.) Seagram & . Sons, Inc. 25-year 37 deben-
tures, due June 1, 1974, (Prepaymnent of promissory
notes.) d

50,000,000 Tennessee Gas Transmission Co. 2% first mortgage pipe

line bonds duc June 1, 1969.. (Prepay short-term loans,

finance constiruction.)

Caterpillar Tractor Co. 250,000 shares of 4.20% cumu-

lative preferred stock (par $100). (Repay promissory

notes, corporate purposes.)

25,000,000 Michigan .Consolidated Gas Co. 3% % sinking fund deben- *
tures, -duc July 1, 1967. (Refunding, prepayment of
‘notes, expansion, etc.) 4

20,000,000 .Commereial Credit Co.
loan, due June 1, 1964. (Corporate purposes.)

20,000,000 Continental Can .Co., Inc. 3% sinking fund debentures,
due Dec. 1, 1965. (Completion of plant expansion and
.modernization.) '

20,000,000 525 ‘William ‘Penn Place Corp. 31,7 first mortgage
sinking fund bonds. (Construction of building.)

20,000,000 Sperry ‘Corp. 3%7% sinking fund debentures, due June 1,
1969. IDischarge bank loans, corporate purposes.)

20,000,000 Virginia Electric & Power Co. first and refunding mort-
- gage bonds, scries G, 27a%, due June 1, 1979. (Finance
construction.)

25,000,000

3.95% subordinated unsecured
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16,000,000 Long Island Lighting Ce. 20-year 3% % débémures‘ ) (Re-
funding, repayment of bank loans and additions, etc.)
* 15,000,000 American Locomotive Co." 15-year 3% % loan. (Retire
bank loans.) : ‘

15,000,000 Trans-Arabian 'Pipe Line Co. 2.55%
to 1262. (Construction of pipe line.)
Virginian Corp, 15-year 4% 7% secured promissory note,
due April 15, 1964. (Refunding and repayment of bank
loans.)

Worthington Pump & Machinery Corp. 3% % 20-year
loan. (Retire bank loan and increase working .capital.)
Consalidated Gas -Electric - Light -& Power Co. .of ‘Balti-
more 219,546 shares of common stock, - (Conctruction and
" . . improvements and general corporate purpose:.)

12,480,000 Southern Pacific Co. 2% % .equipment tru:t -ctfs., series
5 BB, due $832,000 annually July 1, 1950-1064. (Purchase
of equipment,)

Columbia Gas Systems, Inc. 1,040,302 common shares (no
par). (Finance construction.) .

. 10,000,000 Oklahoma Gas .& Electric Co, first mortgage bonds, 3%
series, due June 1, 1979. (Finance construction program.)
Pacific .Western Oil Corp, 15-year 3% % sinking fund
debentures, due June 1, 1964. (Repay bank loan.)

notes, due serially

' 15,000,000

15,000,000

- 13,376,894

10,402,020

+ 10,000,000:

JULY
Associates Investment Co.
June -15, 1959.
$7,500,009.)
55,000,000 Great ‘Lakes Pipe Line Co; 20-year sinking -fund 3% 7%
. debeniures, dated July 1, 1949, due July 1, 1969, (Install
5 Tacilities to increase company’s capacity.)
15,000,000 Illinois Power Co. first mortgage bonds, 27% % series, due
1979, (Repay short-term bank loans, finance construction.)
150,000,000 Standard Oil Co. (New Jersey)-25-year 2% % - debentures,
- due July 15, 1974.- (Replenish working capital.) :

 AUGUST

$15,000,000 ‘Northern States Power Co. (Minn.). first mortgage 2% %
. bonds, series due Aug. 1, 1979. (Finance construction
program.) .

WPhiladelphia Electric Co. 972,624 shares of common stock
of no par value. (Finance construction program.)

$22,500,000 4% subordinated loan due

. 19,452,480

’ : SEPTEMBER
$10,000,000 Bullock’s,  Inc., 15-year 3',9 note,
ing, general corporate purposes.)
+'12,500;000 -Salt Lake -Pipe Line<Co.- 2.7% nctes due semi-annually
April 1, 1951-Oct, 1, 1961. (Construction of pipe - line.)
12,100,009 Tei Gas Tra on Co, 400,000 shares of com-
* mon stcck of $5 par, (Expansion of pipe line system.)
10,000,000 Tennessee Gas Transmission Co, 100,000 shares of 4.65%
A = cumulaiive oreferred - stock of, $100 par. (Expansion of

.(Refund bank porrow=

pipe line system.) .

.31,000,000 West Penn_Electriec Co.-3%7% sinking fund collateral trust
bonds, ‘lue Nov. 1, 1974. - (Refunding,’ $22,366,647; - pur-
“chase - of* siock: of . constituent company, $8,633,353.)

OCTOBER ;
$22,289,125 American Gas & Electric Co. 498,081 shares of common
. stock .of $10 par. (General corporate purposes.)
"25,000,000 Barnsdall ‘Oil Co. 3% loan, due 1962. (Finance  oil
and gas exploration, and development .and general cor-

porate purposes.)

40,000,000 Indianapolis. Power & Light  Co, first mortgage honds,-

2% % series, due Oct. 1, 1879. (Refunding.)
+.35,000,000 Interprovincial Pipe Line Co. 3'%2°  first mortgage .and
collateral trust bonds, series B, duc Jan. 1, 1970. (Con-
struct pipe line for transportation of crude oil.v) : —
+ 54,000,000 Michigan-Wiseonsin Pipe ‘Line Co. 257 first .mortgage
pipe line bonds, due Sept. 1, 1968. (Building of pipe line,)
+ 33,000,00C ‘Mid-Valley Pipe - Line - Co,- 35 % cinking fund bonds, due
Jan. 1, 1967. (Finance construction of crude oil pipeline.)
35,000,000 Nassau Associates, “Inc.,3.6% note, due serially to 1958.
(Purchase of oil properties.) s

.25,000,000 Public ‘Service Electric-& Gas-Co. 250,000 shares of 4.087%

cumulative preferred stock of $100 par.
: . “purposes.) i
25,000,000 Richfield Oil Corp. 25-year 2.85% sinking fund debentures,
o - due Oct. 1, 1974, .(General gorporate purposes.)
40,000,009

(Construction

Nov. 1, 1974. (Refunding, $14,600,000; acquisition of

propeities, $25,400,000,) . Y

20,244,144 West Penn Electric Co: 856,895 common sharés of no par
. value. (Refunding.)

NOVEMBER

Connecticut  Light & Power Co. 1st and refunding mort-

gage 2%4'/ bonds, series L, due 1984, (Finance expansion

program.)

20,000,000 Consplidated Gas Electric Light & -Power. Co. of Baltimore
2357 first refunding mortgage bends, series V, due . Dec.
21, 1384. (Refunding.)

12,000,000 Idaho Power Co. 2%% first mortgage bonds, due 1979.

(Finance constructicn program.)

New York State Electric & Gas Corp. 2.80% 20-year bonds.

(Finance construction.)

10,500,000 Suburban Propane Gas Corp. 15-year 4% sinking fund
debentures, due Nov. 1, 1964. (Refunding.)

15,384,000 Union Electric Co. of -Missouri 150.000 shares of preferred
stock, $4 series of no par value, (Finance construction.)

$10,000,000

10,000,000

DECEMBER
£35,000,00C California Packing . Corp. 2.807 promissory
. annually Feb. 15, 1951-1965 inclisive.
and working capital.)

+43.930,000- Carolina -Power & Light Co. 5% 7% first mertgape bonds.
(Reiunding.) .

-41,000,00C Louisville Gas & Electric Co., first morwgage 2% % . bonds
due Nov, 1, 1979. (Retunding, acquisition and corporate
purposes,)

16,238,440 Northern States Power Co, (Minn.) 1,584,228 shares of

cormmon (no par) steck (repay notes payable to bank.)

Ohio Edisen Co. 1,136,437 shares of S8 par eommon stock

(acquisition and corporate purposes.)

17,925,000 Southern :Co. 1,500,600 shares of 85 par commor
(for additional investment in common stock of subsidiar

notes, due
(Plant expansion

36,223,929

Private §ales of Securities in the Year 1949

Our record of security issues placed privately shows
that 328 issues of this character, aggregating $1,947,-
851,869, were sold during 1949. This is the second largest
total amount and third greatest in number of issues
involved .in.placements of this nature since we started
compiling these figures separately in 1937. The 1949
total of issues placed through the private route amounted
to 36.6% of all corporate financing and compares with
42.8% .so placed in 1948.

Private sales, it might be well to explain, comprise
those securities issues not publicly offered:but sold di-
rectly by negotiation to a relatively few large purchasers,
ordinarily insurance companies and banks. ' No distinc-
tion is made between private and public issues in our

(Refunding, $15,000,000; capital purposes,”

Union 0il Co. of California 2%% promissorv notes. due

j detailed. compilation of the capital flotations. It ought
also to-be made clear to avoid any misunderstanding of
i the figures, that the compilation is only of security issues
and does, not include bank loans.

Following is a list of all private issues which we have
' reported during the year 1949:

Abington Eléctric Co. 3% % 1st mtge. honds, due 1969, $550,000. (June).

Abington “Electric Ce. 3%3% serial ‘notes, cdue annually 1950-1957,
., $100,000 {(June).

A-C Ships, Inc. 3% %
(Aprii). L.

. Aetna Finance Co, (St. Louis) 3%%

. notces, $2,000,000 (May).

Affiliated Gas “Equipment, Inc. 4%
Feb. 1, 1964, $4,000,000 (January).

Alabama-Tennessee 'Natural. Gas 'Co. 1st mtge. pipeline bonds, 4%
series due 1969, $1,700,000 (August), P

.Amalgamated Textiles, Ltd., 10-year .4%% serial- notes, ‘due Sept. 1,
1959, $1,000,000 (September).

Ambassador Hotel Co. 4% % serial notes payable qﬁarterly, $5650,000
(August),

;American Barge Line Co. 3% % first preierred mortgage, due serially
-July .15, 1950-1964, $1,000,000 (April), ¥
American Broadcasting Co, 4% 20-year loan, $600,000 (October).

*American Discount Co, of Georgia 10,000 shares of convertible pre-
ferred stock (par $100), $1,000,000 (December),

American Encausti¢ Tiling Co.,” Inc. 15-year 4%%
(October ).

rAmericar. Hospital Supply Corp. 4147
1, 1968, $1,250,000 (Jaunuary).

:American: Investment Co. of Illinois suberdinated 4% sinking fund

; debentures, due Sept. 1, 1959, $5,000,000. (September).

{American , Investment Co. of Illinois 3% serial notes due 1954-1957,
'$5,000,00 (March), = -

] 3 : ’

lA_mencpn Locomotive, Co.,15-year 31,7% lean, $15,000,000 (June),

{American Window Glass Co. 4%2% 10-yeat loan, $2,000,000 (June),

iArizona Edison Co. 1st mtge. bonds, 2% % series 3, due, 1974, $1,200,000
(October ).

rArkansas-Missouri Power Co, 15t mtge. honds,
March -1, 1979, $5,500,000 (June), .

.Arizona Edison Co., Inc., 7.500 shares of $5 cumulative preferred stock

* (no par),.$712,500. (October):

|Associated Telephone & Telegraph Co. 15-year 3% % .
Aug. 1, 1964, $9,500,000 (September),

tAscociates Investment Co, 4% subordinated loan, .due ‘June 15, 1959,
$22,500,000 (July).

,Atlantic - City Electric Co.
$3,000,000 (June), )

(Atlantic. City Electric Co. 15,006 shares of. 4.35% .cumulative preferred
stock (par $100), $1,500,000 ¢June)., :

.s:inking fund collateral trust honds, .$16,000,600
8-yeer sinking fund promissory

15-year Sinklng ‘fund notes, due

loan,  $800,000

sinking fund ' nctes, due Dec.

series D, 3%%, due
debentures, due

15t mtge. bonds, 27% series, due 1979,

-;Atln.mlc .Gas Lig_hg C_o, 1st - mtge. 3% honds, .due 1976, $7,000,000

(December?).”

tAtlas Imperial Diesgl Engine Co, 4%
$1;000,000 - (April).

iAtlas Imperial Diesel Engine Co. 6% cumulative preferred stock, series

B, .8500,Q00 ¢April),. S v st om i A

1Automatic. Canteen Co. of America loan, due $400,000 annually - Feb.
1, 1953-1957, $2,000,000 (March). -, o # .

jAvco Manufaciuring Corp. 15-year loan, $10,000,000 (April).

;Baldwin Co. 47 loan, repayable 1951-1963, 82,600,000 (March).

:Barnsdall Oil Co., 3%% loan, due 1962, $25,000,000 (October),

‘Bayuk Cigars, Inc., 15-year 3Vl 19:\1),-510,000,000 (March),

{Beaunit -Mills, Inc. 3% secured notes, payable = $400,000 . semi-an-~

i nually July 1, 1954- an. 1, 1958, $4,000,000 (January). . .

{Birmingham News' Co. " 20-yeat first anorlgage (29%%-3%%) bonds,

. due 1969, $2,000,000 (March),

!Birminghani Water Works. Co. Ist.mige. 3% % bonds, series B, due

L April 1, 1979, $1,525,000 (June). g e 2 ik Gl e

iBlack: Hills Power & Light Co. 3% 30-year first miortgage bonds,
ceries D, due Jan. 15, 1979, $1,500,000 (April).

‘Black. Hills Power &.Light Co, 3% 25-year sinking . fund, debentures,

. cseries A, due Jan. 15, 1974, $1,000,000 (April). K .

{(H. C.) Bonack & Co. 15-year 4°/ promissory note, dated March 4,

f 1949, due Merch 1, 1964, $5,00¢,000 (March ). - = ¥ y

;Bound Brook (N. J.) Water Co. 3%7% 1st mtge. bonds, dué 1974,
$650,000 (November).

({Bridgeport Hydraulic Co. 1st mtge. 2% % bonds, series L, due Nov. 1,
1984, $920,000 (November). .
Bristol County (R, 1) Water Co. 3% first mortgage bonds, series
A, due May 1, 1979, $1,250,000 (June),
Brooklyn - Borough Gag Co,  25-year 3%%
i $1,000,009 (May). .
Brooklyn Unjon Gas Co. 10,000 shares of 4.40% cumulative preferred
stock (par $100), $1,000,000 (December). - .
Brunswick Pulp & Paper Co, 3% % note due 1963, $375,000 (December).
Bullock’s Inc. 15-year 3% notes, $10,000,000 (September). :
Butler Water Co. first mortgage honds, 3%7% , series B, due Aug. 1,
1974, ,$400,000 (August).

Butler Water Co. 4,000 shares of 4% % preferred stock .(par $100),
$400,000 (August).

Bryan-Bullington Corp. 15-year 3%% {first mortgage leasehold sink-
ing fund bonds, $2,325,000 (October).

California Packing Corp. 2.80% promissory notes,
Feb. 15, 1951-1965, inclusive, $35,000,000 (December).

California Water Service Co. 3% % first mortgage ‘bonds, series C.
due 1975, $1,940,000 (July).

California Water & Telephone Co. 3% %
in-1979, $500,090 (June),

Calumet & Hecla Consolidated Copper Co. 3% % notes, payable Aug. 1,
1964, $5,700,000 (October).

Capital City Telephone Co. first mortgage 3% % series A bonds, due
May 1, 1969, $820,000 (August).

Capital Finance Co. 10-year 4% subordinated notes, due 1959, $2,-
000,000 (December).

Carolina. Mountain Telephone Cc. 46,250 sharcs of common stock,
$80,937 (January).

Carolina Power & Light Co. 3% %
(December).

Carolina Power & Light Co, first mortgage 3%%
$15,000,600 (February).

Carr-Consolidated Biscuit Co, 324%
1967, $3,150,000 (March),

Centennial Flouring Mills Co. 335 %
$1,500,000 (April).

Central  Arizonia’ Light & Power Co. first morigage honds, 3% serics,
due April 1, 1979, $4,000,000 (April).

Central Electric & Gas Co. first mortgage sinking fund bonds, series
D, 3% , due June 1, 1974, $500,000 (July),

Central llinois Eleciric & Gas Co. 20-year 3% % sinking fund deben-
tures, Gue 1969, $3,009,000 (January).

Centra! Tllinois Electric & Gas Co. first mortgage bonds, 3% %
due 1975, $1,000,000 (January),

Central Leuisiana Eleciric Co., Inc. first mortgage 3% 7 bonds, series
D, $1,200,000 (April).

Chase Candy Co. 200,600 shares of common stock, $500,000 (June).

cumulative preferrved stock (par $1C0),

notes, due Dec. 15, 1951-1963,

“first morigage honds,

due . annually

first mortgage bonds, due

first mortgage bonds, $43,930,000
bonds, due 1979,
first morigage bonds, due May 1,

sinking fund debentures, due 1961,

series,

Childs Food Siores, Inz 51s1.
$560.600 (Fibruwnry),

C. I. T. Financial Corp, 200,000 shares of $4 cumulative prclcren-;e'
_stock (no par), $20,000,000 (March).

.Cilizens Water Co. of Washington, Pa, first mortgage bonds, series T,
[due April 1, 1974, $500,000 (June),

.Citizens Water Co. of Washington, Pa. 6,000 shares of 4% % cumula-
tive preferred .stock (par $100), $600,000 (June).

Cleveland Terminals Building Co. first mortzage 41%%
May (1, 1966, $1,000,000 (January),

.Clinchfield Coal Corp. 4%% first mortgage 12-year sinking fund '
.bonds, due Oct. 1, 1961, $4,800,000 (October). .

Clinton Foods, Inc., first mortgage sinking fund 3% % bonds, due
May 1, 1964, $2,500,000 (November).

;Clinton Industries, Inc. first mortgage sinking fund 3% %
.May 1, 1964, $7,500,000 (June).

Coast Counties Gas & Electric Co. 3%

. .$1,000,000 (April). ‘

Colonial Ice Co. sinking - fund 5% debentures, due Nov. /1, 1961,
$300,000 (May).

Colonial Stores, Inc., 3%% sinking fund debentures, series B, due ~
1950 to 1963, $750,000 (January),

,Columbia Broadcasting System, Inc, 3% 7%
(January). i

«Combined Locks Paper Co, 10,000 shares 4'%7% cumulative preferred

. stock (par $25), $250,000 (July). -

Commercial , Credit Co.. 23% unsecvred notes, dated
due serially Dec. 1, 1953-1956, $5,000,000 (January),

Commercial. Crediv _Co, 3,95/ subordinated unsecured loan, due Jume

¢ 1, 1944, 320,000,000 - (June), :

‘Commercial Credit Co. 2% % unsecured notes, dated Feb. 8, 1949, due
serially 1!?54-195’7, $11,500,000 (February). :

Commonwealth Telephone Co, (Wis.) ‘3% - first mortgage bonds,
due 1979, $2,000,000 _(November),

Community - Public-Service *Co. first -mortgage bonds, series B, 3%%,

! due 1974, $3,000,000 (February).

Consolidated -Gas Electric Light & Power Co. of Baltimore 234% first
refunding mortgage bonds, series V, due Dec. 21, 1984, $20,000,000
(November). J $

{Consolidated Grocers Corp. 15-year 3% %

1, .1964, .$6,5C0,000 (June). P

[Continental Can Co., Inc. 3% sinking fund debentuves, due Dec. 1,
1965, $20,0UG,DQO (June). - :

Contract Purchase Corp. 3% % subovdinated debentures, due 1951-1962,

' +$500,000 (March).: .

Corry (Pa.) Water Supply Co. 3.45% first mortgage bonds, series A,
due Oct. 1, 1974,:$125,000 (October), 4

iCosdon Petroleum Co, first mortgage 3% 7/ bonds, due 1956, '$750,000

i (December).. ' )

County Gas Co: .of New Jersey first mortgage 4% bonds, due 1974,
$1,300,000. (June). .

Cuneo Press, Inc. 3% debentures, series B, duc Jan. 1, 1964, $1,500,000
.(Marchy, R ' s i

Davenport Water Co. first morigage 27% % bonds, series C, due Nov. 1, .
1979, $350,000 (December).

Davison  Chemical Corp. -3%5%

| (March),

Detroit : Edison  Co. 2% % promissory notes, due Oct. 1, 1959, $10,~ '

* 000,000 (Novempber).

‘Dowey & iAlmy - Chemical Co. 3%.7% loan, dated April 1, 1949 and .

: payable annually June 1, 1953-1963, $1,100,000 (April).

Dobeckmum: Co, 15-year-loan, $500,000 (September). :

iDobeckmum’ Co. 5,000 shares 5% % . preferred stock (par $100), $500,«

! 000 ,(September), - - :

Domestic. Credit Corp. 4% sinking fund debentures, due April 1, 1958,
$500,000 (February). : . -

iDauglas: Qil:Co. of Californja. 4%, serial secured notes, final maturity .
Feb. 15, 1955, $1,600,000 (April). |

Du-Mont (Allen B.) -Laboratories, Inc., 15-year first mortgage loan, :

' $750,000 (December),

iEast: Coast.Electric Co. 3% % sinking fund debentures, due April 1, 1964,

1 $400,0C0 (May). . ;

{Easl , Tennessee .Natural Gas Co. first mori{gage pipe line bonds, 3% %

| series, due 1969, $7,700,000 (May).

iEast Tennessee Natural Gas Co, interim convertible notes, due Dec. -
31, ,1950, $2,340,700 (May).

sEastern Corp, 3% % notes, due Dec. 1, 1964, $5,000,000 (December).

El: Paso -Electric Co, 3,%’/,’, debentures, due Sept. 1, 1969, $2,500,600 a

bonds, due '

bonds, due '

first mortgage bonds, due 1980,

15-year loan, $5,000,060

Jan, 20, 1945,

piomissory note, due June .

netes, ‘due May 1, 1958, $1,000,90¢ °

| ‘(September). . I
Xl Paso-Natural Gas-Co. first mortgage pipe line boads, 3% % series, :
due 1964, $24,000,000 ‘(April).

E]l. Paso Natural Gas Co. 5,000 shares of $4.25 convertible second
preferred stock (no par—with stated value of $100 per .share),
*$6,5600;000 ‘(September).

El Paso Natural Gas Co, 3'%%

* '$10,000,000 (November).

El Paso Natural Gas Co, 3%%
‘1964, $2,000,000 (November).
Electric Building Co., Inc., 20-year mortgage loan, $500,000 (February). °
Ellicott Square Co. of Buffalo 15-year 4Y % mortgage loan, $850,000 .

(September). . .

Employees Credit Corp. 8-year 3%, notes, due 1957, $1,250,000 (June). X

Employees Credit Corp. 10-year 4% % subordinate notes, dve 1953.
$1,1€0,000 . (June), .

Fibreboard Products, Inc. 3% % promissory notes, due Nov. 1, 1968,
$25,000,000 (February).

1500 Walnut Street Corp, first mortgage loan, $1,350,000 (July).

Finance Co, of America at Baltimore 3% serial notes, due March 1,
1957-61, $2,500,000 (September).

Firth Carpet Co. 10-year 3% 7% Jloan, $4,000,000 (March).

Fitchburg Gas & Electric Light Co, 10-year 3i47% notes, $3,500,C00
(February).) : ’

525 William Penn Place Corp. 3!2% first mortgage sinking fund bonds,
$20,000,000 (June).

Flour “Mills' of America 3% % mortgage bank loan to mature over
seven years, $3,000,000 (December).

Foreign Tankship Corp. 2% % promissory note, due Deec. 1, 1361,

' $25,000,000 (January).

Fox Head Brewing Co. first mortgage 4% % sinkiny fund bonds, dug °
Jawn. 1, 1959, $350,000 (March).

Froedtert Grain & Malting Co., Inc., 3%
1969, 82,500,000 (May).

Fruit Growers Express Co. 2%% equipment trust certificates, series M,
due $230,000 annually Dec. 1, 1950-1964, $3,450,000 (December).

Fuller Building Corp., New. York, first mortgage loan, $3,000,00¢
(February) . .

Garrett & Co., Inc., notes placed in December (description of issue not °
available), $2,000,000 (December).

Gaylord Container Corp. 3% notes, due April 1, 1964, $7,500,000 (Aprit}.

General- American Transportation Corp. 25 %-3%% equipment‘ trust
certificates, series 46, $4,320,000 (December).

General ‘American Transportation Corp. 2%-33% %
certificates, series 44, due quarterly to Nov. 1,
(March).

General] Bronze Corp. first mortgage 4% % 20-year loan, $1,500,000 -
(December), : i

General Plywood Corp. 10-year 4% % loan, $750,0600 (January).

Gimbel Brothers, Inc. 3%27 sinking fund debentures, due May 1, 1961,
$10,000,000 lJanqary).

Ginn & Co. 15-year 3% % notes, $2,200,000 (August).

sinking fund debentures, due 1957,

first mortgage pipeline bonds, due

20-year note, due Aug. I, °

equipment {rust
1968, $6,399,000
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Gladding, McBean & Co. 15-year 4% loan, repayable $300,000 annually
beginning Jan. 1, 1950, $5,000,000 (March).
Goldsmith Bros, Smelting & Refining Co. 4% % sinking fund deben-
tures, due March 1, 1959, $750,000 (April).
Gragyson-Robinson Stores, Inc., 4% notes,
Sept, 1, 1961, $5,500,000 (September). R ——
kes Pipe Line Co. 20-year sinking fund 3% ebentures,
G‘:::edl‘?!uly 1, l;949, due July 1? 1969, $55,000,000 (July).
Greyhound Building Corp, 3%% first mortgage sinking fund bonds,
$6,000,000 (November).
Grinnell Brothers 4% loan, due $66,500 gemi-annually beginning
Feéb. 1, 1953, $1,600,000 (August).
Gulf Public Service Co. first mortgage 3%% bonds, due 1976, $1,000,000
(April).
Olﬂlpstates Utilities Co. 60,000 shares of 4.40% preferred stock (par
$100), $6,000,000 (October). )
Harshaw , Chemical Co. 3% and 3%% promissory notes maturing
Nov. 1,'1949 and May 1, 1964, $5,000,000 (May).
Hartford Gas Co. first mortgage bonds, series B, 3%, duz Feb, 1, 1974,
'$1,500,000 (June).
(H. J.) Heinz Co, 2.907% promissory notes, due Jan. 1, 1969, $15,000,000
(April).
Heller Brothers Co. (Ohio) ‘10-year 4% noies, $800,000 (June).
¢Walter E.) Heller % Co. 31, % promissory note, due Feb. 1, 1964,
$5,000,000 (March),
Hercules Steel Products Corp. 4% notes, due
(October).
Heublcin (G. F.) & Brothers, Inc., first mortgsge 3%-4% bonds, due
July 1, 1950-1969, $2,000,000 (December). P
Holly Bugar Corp. 15-year 3% % loan, $2,500,000 (June).
Holyoke Water Power Co, 37 30-year debentures, due Sept, 1, 1979,
$5,000,000 (August).
(Joseph) Horne Co. 3% promissory notes, due 1964, $5,000,000 (No-
‘- vember).
Houston Natural Gas Corp. first mortgage 20-year 3%% sinking
fund bonds, due Jan, 1, 1969, $4,000,000 (January).
Huntington (W. Va.) Water Corp. first mortgage bonds, series C, 3%,
due Sept. 1, 1979, $500,000 (September).
Hygrade Food Products Corp. 4Y,%, promissory notes, due 1950-1959,
'$2,500,000 (February).
Idaho Power Co. 2% first mortgage bonds, due 1979, $12,000,000
(November).
_ Indian Motocycle Co. subordinated convertible 4% debentures, $1,500,-
000 (August).
Indiana Associated Telephone Co. 3% % . first mortgage bonds,, due
‘1979, - $2,500,000 (January). .
_3ndians Gas & Water Co., Inc., first mortgage 3% bonds,. due Aug..1,
‘1974, '$2,000,000 (July).
_ Institutional Securities Corp. 10-year 3% % -debentures, -due Feb. 15,
‘1959, '$10,000,000- (January).
Interchemical Corp. 3%7% note,~due-serially to 1963, $500,000 (June).
International Cigar Machinery Co., 3% 12-year dcbentures, due 1953«
1960, $4,250,000 (June).
Irternational ‘Milling Co. 37 notes, slue March 1, 1969, $3,500,000
“(April). )
Interprovincial Pipe Line Co. 3% % first mortgage and collateral trust
bonds, -series B, due Jan, 1, 1970, $35,000,000 (October).
Interstate Telephone Co., 3% % {first mortgage bonds,
81,000,000 (June}.
Jows Electric Light & Power Co. 3% % -sinking fund debentures, due
1969, $4,000,000 (November).
James Manufacturing Co. 10-year setial notes, $500,000 (October).
Jatitzen “Knitting Mills, Inc., instalment netes, repayable over 14
years, .8500,000 . (January).
Joplin Water Works Co. first mortgege bonds, series A 3%%, due
July 1, 1979, $1,650,000 (July).
Kaiser ‘Metal  Products, Inc.,, 3%% first mortgage bonds, due 1959,
‘84,500,000 (December), i
Xanses . Gas ‘& Electric Co, first mortgage bends, 2% %
‘Dec. 1, 1979, $3,000,000 (December).
Kansas-Nebraska Natural Gas Co., first mortgage sinking fund honds,
8% % series, due 1969, $2,400,000 (May).
Kelling Nut Co. 10-year unsecured loan, $1,000,000 (November).
Laeke Superior District Power Co. first mortgage Londs, series B, 3% %,
due 1879, $1,000,000 (February).
Lamson & Sessions . Co. 3% % promissory note, due Jan, 15, 1964,
$1,500,000 (January),
JLehigh ‘Coal ‘& Navigation Co. 4% % - general mortgage and collateral
trust bonds, series A, due Dec. 1, 1959, $6,000,000 (December),
Leslie Salt' Co. 15-year 3% % sinking fund notes, $4,000,000 (February).
sexington Water Co. first mortgage 3% bonds, series C, due July 1,
1979, $500,000 (August),
Jexington ‘Water Co. 4,000 shares of 4% % preferred stock (par $100),
$400,000 (August).
Xibby, McNefl & Libby, 37 ‘notes, due May 1, 1969, $10,000,000 (May).
Liberty Loan Corp. 3,600 shares of 7hc cumulatitve convertible pre-
ferred stock of $10 par, $36,000 (Junz).
Lion O1l Co. 3% dehenture bonds, series B, due to 1968, $5,000,000
(December).
Liquid - Carbonic Corp., 3'2%
(February).
Long Island Lighting Co. 20-year 3%, debentures, $16,000,000 (June).
Long Island Water Corp. 3% % 25-year bonds, $1,750,000( November).
Lucky Stores, Inc., 15-year 4% instalment notes,  due Nov, 1, 1950-
1964, "$800,000 (December),
McCarthy Chemical Co. 47/ 10-year first morigage bonds, due Nov, 1,
1968, $15,000,000 (January).
{R. C) Mahon Co. 15-year 3% % loan, $3,500,000 (September).
Mangel Stores Corp. 3% 7© promistory note, ¢ue March 1, 1961, $2,000,-
000 (March). _ :
Mathieson Chemical Corp. 20-y2ar unsecursd loan, $20,000,000 (April).
Menninger Foundation,.4'%% 20-year first mortgage bonds, $400,000
(November). 5 .
$Michigan .Associated Telephone Co, 3% % first mortgage bonds, due
1979, $2,500,000 (July). i
- Michigan Gas. & :Electric Co.. fitst mortgage 3% % bonds, series B,
. -~due Jan. 1, 1879, $300,000 Niay).
* ‘Michlgan-Wisconsin Pipe Line. Co., 3% % - first.- mortgage pipe line
bonds, due Sept. 1, 1968, $54,000,000 (Otctober).
Mid-Valley Pipe Line Co. 3% % sinking fund bonds, due -Jan. 1, 1967,
/833,000,000 [October). .

dated Sept, 1, 1950, due

Oct. 1, 1961, $800,000

due 1979,

series, due

notes, due Feb. 15, 1964, $10,000,000

$id-Valley Pipe Line Co. 3% sinking fund bemnds, due Jan, 1, 1957,
* © '$16,500,000 {October). :
~:3ifinesota 'Valleyx. Canning Co. 3% . sinking fund debentures, -due
. 1966, '$4,000,000 (March)." % e
Rississippl River Fuel Corp. [irst. mortgage rineline sinking fund 34 %
bonds, series A,-due Nov, 1, 1956, '$20,000,000 (March).
Sdississippi- Valley Barge Line Co. 4% first preferred mortgage bonds,
-3,800,000 (April). '
Missouri Edison Co. 4%2%
'$150,000 { February),
Mode O'Day. Corp, 3% % note, due Oct. 15, 1964, $750,000 (November).
Mojud Hosiery Co. 15-year 3% sinking fund mnote, due Sept, 1, 1964,
$1,500,000 -(August).

“Monongabela Valley Water ‘Co, first mortgage 2% % bonds, series A,
due Dec. 1, 1Y/, $vev,uuy (Decenber),

Ponongahela Valley Water Co. 2.750 shares of 4209 cumulative
preferred stock, series A (par $100), $275,000 (December), i

debentures, payable serially over 15 years,

Montana-Dakota Utilities Co. 3% % first morfgage bonds, due 1972,
$1,500,000 (September).

Morrison-Knudsen Co.,
$2,000,000 (March).

Motor Finance Corp. 8-year 3% % notes, due 1957, $1,000,000 (June).

Motor Products Corp, 3% promissory note, due Nov. 1, 1961, $2,500,000
(November).

Mountain States Power Co. 3%% 30-year first mortgage bonds, due
April ¢, 1979, $2,000,000 (April).

Muncie (Ind.) Water Works Co, first mortgage bonds, series C, 3%,
due Aug. 1, 1979, $500,000 (September),

Munsingwear, Inc. 3% % loan, repayable serially to Aug. 1, 1962,
$1,000,000 (June).

Nassau Associates, Inc., 3.6% note, due serially to 1958, $35,500,000
(October).

National Afrlines, Inc., 174,000 shares of capital stock (par $1),
$957,000 (March),

National Airlines, Inc., 66,013 shares of capital stock (par $1),
$429,084 (April). 4

National Battery Co. 3%
$5,000,000 (March).

National Container Corp. 4% noics, due May 1, 1964, $6,600,000 (May).

National Cylinder Gas Co, 15,000 shares of 4% % preferred stock of
$100 par, £1,500,000 (June).

National Tea Co. 3%% potes, due Aug. 1, 1964, $4,000,000 (Sep-
tember).

Inc., 3% % debentures, due Feb. 1, 1964,

deventvre notes due to March 1, 1859,

National Tool' Co. first mortgage notes, due July 1, 1959, $250,000
(July).

National Utilities Co. of Michigan first mortgage bonds, 3% series A,
due Aug. 1, 1971, $450,000 (November).

(Herman) Nelson Corp. 4% %-4%¢, sinking fund note, due gerially
March 1, 1950-1961, $660,000 (March),

New Haven Gas Light Co,, first mortgage 3% bonds, due 1974, $1,200,-
000 (May).

New Jersey- Telephone Co.
(August).

New York & Richmond -Gas Co, first mortgage 25-year
$2,225,000 - (November)., :

New York State Electric & Gag Corp. 2.80% 30-year first mortgage
bonds, due 1979, $10,000,000 (November)."

Newman-Crosley Steel Co.. 5%, subordinated debentures, series B, due
Jan. 1, 1964, $400,000 (January). .

Newman-Crosley  Steel Co. 1,96) shares of . class A common stock
(par $100) $196,000 (Janua:y).

Newman-Crosley Steel Co. '2.040 shaves of class A common stock
par ($100), $204,000 (January).

New Weston Hotel, New Yeor", 15-year 4%:% first mortgage hcnds,
$2,250,000 (February).

‘North American Cement Corp. 4% first mortgage bonds, due Oct. 1,
1963, $2,000,000 (October), 2

North Electric Mfg. Co. first mortgage 4%% bonds, due 1959, $500,000
(December).

first mortgage 3%% bonds, $500,000

3% %  bonds,

North Plains Telephone Co., mc.,’ firss ‘mortgage bonds, due June 1,
1971, $300,000 (June).

Northern Ohio Telephone Ca, llrst'mortguee 3%% bonds, $1,000,000
(October). :

_Northwestern Public Service Co. 3% % -first mortgage bonds, due
June 1, 1978, $700,000 (June),

Ohio Associated Telephone Co. first mortgage bonds, 3%%
due 1979, $1,750,000 (September).

Ohio Rubber Co. 41,2 % first mortgage sinking fund bonds, due Aug. 1,
1964, $2,600,000 (September).

Oklahoma Natural Gas Co. 3%1‘%
$7,600,000 (February).

Old Dominion Water Co. 3% collateral loan note, due Marcil 20, 1950,
$165,000 (April),

Oliver Corp. 3% %
(July),

Otter Tail Power Co..al/;% 30-year first mortgage bonds, due March 1,
1979, $3,000,000 (April), K

Outhoard Marine & Mfg. Co. 3% % debentures, due 1950-1959, $450,-
000 (January),

Owens-lllinois Glass Co. 3%
(January).

series,

debentures, due Jan. 1, 1969,

promissory notes, due.July 1, 1969, $15,000,000

notes, due Dee. 1, 1968, $15,000,000

A summary of all private placements since 1937 is
given in the following table:

PRIVATE CORPORATE FINANCING
1st 6 Mos.  Last 6 Mos. Total Year
1949 —Number of issues____ 194 136 328
Volume $1,185,109,369 $762,742,500 $1,947,351,869
Fercent of total volume  ° 34.8 ' 40.2 36.6
1948—Number of issues.

Percent of tctal

1947—Number of issues
Volume
Percent of total volume

240 218 458
,705,750 $1,395,982,395 $2,792,688,145
41.1 44.4 42.8

194 243 437
$758,691,200 $1,388,893,599 $2,147,584,799
273 39.2 34,0

1946—Number of issues_.___ - 80 165 245
$450,826,055 $1,221,719,324 $1,672,545,378
.. 140 " 35.5 25,

Percent of total vojume
1945—Number of issues.

. 65
.- $561,560.000
Percent of total volume 21.4

1944—§ulmber ‘of shares__....

117 182
1 $1722,001,687- $1,283,561.687
. 116 20.%

; 60 80 140
== $370,842.625 . $499,148,114. .$869,990,739
Percent of total volume 364 23.1 274
1943-—Number of issues_____ 25

Volume - $91,920,000
¢ Percent of tatal volume 222
1942—Number of issues_____

38
Volume _________ - $223,2G9,700
cot. 312

30 58
--$180,977,560 . $272,897,500
. 27.4 25.2

, 55 93
o $210,664,850 $433,934,550
Percent of total volume - s 64.4 41.6
1941—Number of issues.____ 128
i Volume i $538,562;300. .
Percent’ of total volume 38.0
1940—Number of issues_....
Volume >
Percent of total volume
1939—Number of issues_____
Volume
Percent of total volume
1938—Number of lssues_____
Volume
Percent of total volume
1937—Number of issues. 64
Volume : $305,991,000
Percent of total volume - 171

' . 87
$418,775,000
343

65 . 92 157
............ --$326,959,904 $507,580,385 $834,540,289
29.6 30.6 302

66 1 137
$309,980,000 $418,577,500 - $728,557,500
3 30. 353 33.2

- 51 76
$229,828,780- - $450,683,000
33.8 © 30

127
$680,511,780
.8 318

’ 53 117
$150,311,094 $456,302,094
233 © 181

218
$957,337,300
36.8

Pan American  Petroleum & Transpert Co, Inc., 2.85% promissory
notes due June 1, 1964, $7,500,600 (Junc). .

Pennsylvania Telephone Corp. 3% % first mortgage bonds, due 1978,
$2,500,000 (April),

Peoples Bridge Corp. first collateral lien 4'%2% sinking fund honds, due
May 1, 1964, $550,000 (June).

Pig'n Whistle Corp. 14,728 shares of common stock (par 50c), $51,548
(April).

Pittsburgh Coke & Chemical Co. first mortgage 3'2%
Nov. 1, 1964, $1,500,000 (June).

Plough, Inc., 15-year sinking fund notes, $3,000,000 (May). .

Fortland (Ore.) Gas & Coke Co, 25-year {irst mortgage 3%% bonds,
$3,500,000 (June).

Portland (Me.) Gas Light Co. first mortgage 3%2% bonds, series B,
due 1961, $250,000 (March). i

Public Service Co. of Colorado 15,000 shares of 4%% cumulative
preferred stock (par $100), $1,500,000 (Of:tuber).

Public Service Co. of New Mexico first mortgage bonds, 3% % series,
due 1977, $2,000,000 (January).

Radio Corp. of America 3% promissory notes, due May 1, 1974, $40,~
000,000 (May). )

Rath Packing Co. 3% promissory notes, due March 1, 1969, $5,000,000
(March).

Refined Syrups & Sugars, Inc., 4% % sinking fund notes, due July 1,
1964, $2,000,000 (July). 3

Richfield Oil Corp. 25-year 2.85% sinking fund debentures, due Oct. 1,
1974, $25,000,000 (October),

Rosenberg Bros. & Co., Inc. 15-year loan, $6,000,000 (February).

Rosenberg Bros. & Co., Inc. preferred stock, $600,000 (February).

itowe Cuip. 47, promissory note, due Feb. 1, 1959, $1,250,000 (Feb-
ruary).

St. Joseph Water Co, first mortgage
Nov, 1, 1979, $650,000 (December).
St. Joseph Water Co..7,000 shares of 414 % cumulative preferred stock,

series A (par $100), $700,000 (December).

Salt Lake Pipe Line Co. 2.77 notes, due semi-annually April 1, 1951~
Oct. 1, 1961, $12,500,000 (September).

San Jose Water Works first mortgage 3% bonds, series B, due Nov. 1,
1975, $500,000 (June).
Savannah Electric & Power

(August).

Savannah Electric & Power Co. 5% preferred stock, $200,000 (August).

Schenley Industries; Inc. 3.20% promissory notes, dated April 1, -1949,
due March 1, 1969, $75,000,000 (April).

Scruggs~Vandervoort-Barney; Inc.: 3% % -debentures, due Nov. 1, 1963,
$2,000,000 (March). :

Scullin Steel Co. 10-year 4% % loan, $1,250,000 (May).

Seaboard Finance Co. 3% % sinking fund. notes, due May 1, 1960,
$5,000,000 (May). '

Signode Steel Strapping Co. 3% %
$2,000,000 (April). £

Sinclair Oil Corp. 25-year 3% loan, dated Nov. 1, 1949, due Nov. 1,
1974, $5,000,000 (October).

Smith, Inc,, 6% debentures, ‘series A, maturing $25,000 annually from
1950 to 1959, incl., $250,000 (October),

Sonoco Products Co.: 10,000 shares of 5% preferred stock (par $100),
$1,000,000 (January). ,

South Carolina Electric' & Gas Co. 3%% first mortgage bonds, due
Nov. 1, 1978, $3,000,000 (January).

South Pittsburgh Water Co. first mortgage 3% % bonds, series B, due
Jan. 1, 1978, -$1,500,000 (May).

Southern Union Gas Co. first 'mortgage sinking fund bonds, 3% series,
due 1965, $1,500,000 (March).)

Southwest Lumber Mills, Inc., first mortgage 5%
(July). ;

Southwestern Public Service Co. first mortgage bonds, 3% % series,
due 1979, $4,000,000 (March). ¥

Southwestern Public Service Co. 3'%2%
$17,500,000 (March),

Southwestern Public Service Co. first mortgage bonds, 3%, due 1977
$2,500,000 (September). ,

Southwestern Public Service Co. first mortgage 2% % bonds, due 1979,
$4,000,000 (December).

Southwestern - State Telephone Co. first mortgage 3% % bonds, due
1975, $600,000 (May). gyt

Southwestern States Telephone-Co. 3% %  first -mortgage bonds, due
1975, $750,000 (December).' . ¢

Standard Factors Corp. 4%% subordinate note, due 1958, $250,000
(February) .

Standard Oil Co. (Indiana) 2.907 promissory notes, due April 1, 1979,
$50,000,000 (April). g .

Standard Oil Co. (New Jersey) 3% promissory notes, due Feb, 1, 19%%,
$75,000,000 (January).

State Loan & ~Finance Corp. 4%% subordinated ‘loan, due $60,000¢
annually June-1, 1951-1958, and $120,000 June 1, 1959, $600,000
(August).

Suburban Propane Gas Corp. 4% %
Dec. 1, 1972, $1,055,000 (April).
Suburban Propane Gas Corp. 15-year 4% -sinking fund debentures, due

Nov. 1, 1964, $10,500,000 (November). X

Sutton ‘Terrace Apartments, N. Y. City, 15-year 4% % mortgage loan,

$6,500,000 (May).

Tampa Electric Co, 3% debentures, due 1969, $4,000,000 (September).

Terminal Tower Co. (Cleveland) first mortgage 4%% sinking fund
bonds, due May 1, 1966, $1,000,000 (March).

Texas-Empire Pipe Line Co. loan (average interest rate 3.056%), due
$1,000,000 annually, $15,000,000 (April).

Tide Witer Power Co. first mortgage 3% % bonds, series due Feb. I,
1978, $1,500,000 (April).

Trans-Arabian Pipe Line Co. 2.55% notes, due serially to 1962, $15,~
000,000 (June).

Trans-Arablan . Pipe. Line .Co. 2.55% loan (guaranteed), due Jan. I,
1951-July 1, 1962, $15,000,000 (January). .

Transcontinental Gas ‘Pipe Line .Corp. first mortgage pipe line bonds,
3557 series, due 1969, $143,008,000 (June).

Truax-Traer- Coal Co., 3%%-3%% notes, due 1950-1969, $2,000,00¢
(April). ;

Truax-Traer. Coal. Co. 10-year 3%-3%2%- term loan, due 1950-1959,
$520,800 (June).

Tucson Gas; -Electric ‘Light & Power Co. first mortgage bonds, 3%
¢ . geries dus- 1979, $3,500,000 (April). - .

bonds, due

27 % bonds, series C, due

Co. 3% % debentures, due 1969, $4,000,000

15-year loan, due April 1,- 1964,

bonds, $300,000

debentures, series due - 1974,

sinking fund debentures, due

Union Ofl Co. of Californla 2%% promissory notes; due Nov. 1, 1974,
. $40,000,000 (October),

United States Spring & Bumper -Co. 4% % 10-year loan, $900,000

- (April). |

United Telephone Co. of Pa. 3% % {first mortgage bonds, series A,

_.due Sept. 1, 1965, $500,000 (April).:

Upstate Telephone Corp, 3% % first mortgage bonds,* due 1979, $1,200,~
000 (November).: - g

"Vacuum . Foods. Corp. 110,000 shares of common stock, $1,100,0060

(March).
“Van Camp Sea Food Co., Inc. 4% note, due May 31, 1961, $2,000,000-
© (June).
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Van ‘De Kamp's Holland Duteh:
1964, $500,000 (March). .

Victor Products Corp. 10-year sinking fund debentures, due Feb. 1,
71959, $750,000 (February). SO e 5o owm &% f

Virginian Corp. 15-year 4% % secured promissory note, due April 15,
1964, £15.000,000 (June), .

Virginia- Electric & Power Co. first and refunding mortgage 2% %
ybonds, series E, due’'March 1, 1975, $2,200,000 (December),

Warren Petroleum Corp. trust certificates, $4,550,000 (January).

Warren (Ohio) Telephone Co. 5,000 shares of common stock (no par),
$100,000° ( September),

Washington Terminal Co. first mortgage 2% bonds, series B, due
May 1, 1974, $1,600,000 (May).

West Virginia Water Service Co.. first mortgage bonds, 3%% serles,
due. 1979, $1,000,000 (November),

‘Western. Condensing Co. 3%,
May 1, 1964, $1,750,000 ((May).

Western Fruit Express Co. 2% % equipment trust certificates, series F,
Adue from March 1, 1950-1964, $2,490,000 (March).

Western Light & Telephone Co, 3%:% sinking fund debentures, due
Nov. 1, 1969, $1,250,000 (November).

Western Muryland Ry. general mortgage 20-year bonds, $2,000,000
tDecember ). .

Western Natural
(March).

White Cap Co, secured:10-year secured loan, $2,500,000 (January).

Wichita - Water Co. first mortgage bonds, series C, 3%, due June 1,
1979, $1,450,000 (June.

" Winn & Lovett Grecery Co. 19%-year 5% subordinated notes, due

1969; $2,000,000 (December), : o )

Winn & Lovett Grocery Co. 18%-year 3% % notes, due 1968, $3,800,000
(December ).

Wisconsin. River Power Co. first mortgage 3% bonds, serles due 1977,
$1,500,000 (October). .

Woodward: & - Lothrop - (Washington, D.' C.)
due March 1, 1969, $9,000,000 (March). )

Worthington- Pump & Machinery Cotp. 3% % 20-year loan, $15,000,000
(June, - § .

York (Pa.) County- Gas Co. first mortgage 3% %
$400,000 (September).

Bakers, Inc.’3% % loan, due Feb. 1,

15-year sinking fund notes, due

Gas Co. 33 first mortgage bonds, $3,500,000

3%2 % promissory - notes,

bonds, due 1979.

Foreign Issues Placed in the United Statés

During 1949 foreign security issues, both government
and corporate, placed-in this country aggregated $182,-
275,000"as compared with $477,200,000. in 1949, $236,983,-
497 in 1947, $196,792,500 in 1946 and $107,723,972 in 1945.
The Canadian Government announced ' Aug. 25 the sale
of-a $100,000,000 issue-of long-term bonds to private in-
vestors in the United States.” The bonds carry a 234 %
interest rate, mature Sept. 1; 1974, and are payable in
U.-S:-dollars. They were sold at 100Y% and interest
through a group of United States and Canadian bankers
headed by Morgan Stanley & Co. The proceeds were
used to refund $75,000,00 outstanding bonds of Cana-
dian National Ry. and $19,000,000 bonds of Harbor
Commissioners: of Montreal; the remainder being added
to general funds of the' Government. In March, an issue
of. $16,000,000. Kingdom- of Belgium 3% sinking fund
bonds, due Mareh 1, 1969 were placed privately with a
group of institutional investors- through Morgan Stanley
& Co. and Smith, Barney & Co.

In the past 18 years or so foreign issues have been of
only modest size, but in the period of 1924 to 1930, in-
clugive, a- really. important volume of financing was
undertaken in the United States by’ foreign municipal
and corporate entities. In,those seven years, an aggre-
gate of $9,119,501,306 such issues were floated, while
from 1919 to.date, the grand total has been $14,527,551,-
982.

GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES

(INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES)

. Calendar Years New Capital Refunding Total

£882.275,000 $94,000,000 $182,275,000
477.200,000 - 477.200.000
149,004,997 236,983,497
8,741,000 196,742,000
9,174,872 107,723,972
21,000,000 80,353,60¢ »
2,250,000 110,250,000
421,875 421,875

5 4,000,000

87,978,500
188,051,500
98,549,100
59,353,500
108,000,000

4,000,000

59,250,000
25,062,500

3,250,000
23,000,000

87,750,000
40,000,000
219,000,000
156,500,000
116,000,000
61,200,000
61.600.000°
40,000,000
14,500,000
126,566,000
22,032,717
257,652,913
163,564,500
* 204,693,300
221,147,000
248,225,445
79,941,679
125,265,000
50,000,000

147,000,000
65,062,500
222,250,000
179,500,000
116,000,000
61,200,000
61,733,332
66,015,000
268,222,000
1,135,779,390
779,870,286
1,576,820,900
1,724,684,425
1,349,793,040
1,307,307,500
1,244,795,765
360,216,279
159,776,034
577,517,000 »
522,448 2a7°
605,559,300

133.332
26,015,000
253,722,000
1,009,213,390
. 757,837,569 °
1,319,167,987
'1,661,119,925°
. 1,145,099,740
1,086,160,500
996,570,320
280,274,600
634,511,034
527,517,000 -
383.450.887 138.998.000
342,130,300 263,429,000

Farm Loan and Government Agencies
Financing in this classification consisted of obligations
of the Federal-Intermediate Credit Banks and the Fed-
erdl Home Loan Banks.  Financing by .government
agéncies, which in the past decade reached huge propor-
tions, disappeared ‘altogether: since October, 1941, as a-
new policy put'into effect by the Treasury. at that time
provides for the monetary needs of these agencies to be
taKen care of:by direct- United ‘States ‘Treasury issues,
instead .of: by. the sale of - their own guaranteed obliga-
tions. g X = ' 1 .
The total volume brought out during 1949 by entities
grouped under this classification aggregated $1,176,210,-
500 as compared with $1,062,220,000 in 1948, $661,215,000
in 1947,'$861,150,000 in-1946 and - $937,890,000 in 1945.
i Municipal Financing for 1949
For- the - calendar year 1949, the record reveals that
borrowing by states and municipalities aggregated
$2,907.027,866. This contrasted with a total of $2,686,-
218,617 in 1948. The 1949 total is the largest.disposal of
any calendar year on.reeord. -- . .
- The-exceptionally large volume of borrowings.in 1949,
1948 and 1947 is due in no small measure to the payment

. Oct 14

of “bonuses” to ex-service veterans of World' War II,
by. several states.

$794,740,667 in 1945; with $638,909,818  in 1944; $433,~
223,191 in 1943, and $523,704,607 in 1942. The volume

of new capital borrowed during 1949, as distinguished ..

from refunding operations, was substantially greater than
for any year since 1939. For comparative purpdses, we

give the following tabulation of operations for the.past -

several years: .

Grand Total
$2,907,027,866
2,686,218,617
2,272,098,012
1,160,496,166
794,740,667
638,909,818
435,223,191
523,704,607
952,615,173
1,234,916,402
1.125,901,000.

Refundings
$104,286,318
82,060,358
43,849,187
208,253,309
323,843,500
404,000,156
259,481,836
181,264,294
434,509,900
477,764,723
195,079,000

New Capital .
$2,802.741,548"
2,604,158,259
2,228,248,825.
952,242,867
470,897,16%
234,909,662
175,741,355
342,440,313

. 518,105,273
757,151,679
930,822,000

SUMMARY. OF MUNICIPAL FIGURES- BY MONTHS

1949

Sales during .1947 amounted to -
82,272,098,012; 1946 were $1,160,496,166  contrasted. with

In connection with the above tables, and all similar:
figures for that méatter, it should be made clear that they
represent only bond issues sold by states and municipal
taxing units to private investors and do not embrace .
]oans' placed with any Federal agencies. These lafter
are-ineluded . in our tabulations only when they have
subsequently ‘been resold. by such bureaus to investment.
bankers and (dealers. Moreover, the totals exclude all
bonds-that reappear in .the market in consequence: of .
portfolio sales by banks, insurance companies, et al.,, and
public trust‘funds: Such operations, it may be added,,
were.extremely heavy in recent years with the proceeds

usually being: employed by the seller in the purchase of ’

Treasury securities offered in connection with the vari«
ous war loans.

Below we present a tabulation of municipal financing
by months since January, 1947;

1948

New Capital Refunding Total
$ $ $
1,183,976 ~ 192,894,065
©4,28C,719 *204,073,321
1,109,217 175,490,232
. 681,905 190,274,163,
6,892,104 *346,375,519
1,387,000 315,984,763

191,710,089
©199,792,612
.174,381,015

189,592,258
¥339,483,415

314,597,763

New Capital . Refunding.
$ $

114;287,748
216,965,889
630,141,103 - -
155,594,886
182,131,201
282,917,301

1947

Total Refunding:
$ $

115,984,763
219,874,301
631,083,113
156,942,990
190,113,216
285,904,613

New Capital Totel
$ P $ 4
1,697,015 225,793,864
2,908,412
942,015
1,248,104
7,982,015
2,987,312

214,861,791

97,481,574
292,546,016
401,781,772
106,288,433
214,348,393

10,922,073
1,203,116
1,583,000
2,643,000
1,405,643
2,473,631

107,694,076
216,822,024

1,409,5517,152 15,534,921 1,425,092,073

1,582,038,128

17,864,873 1,599,903,001 1,327,307,979 20,240,463 1,347,548,442

243,939,731.
174,357,416
313,620,097
234,119,705
229,119,705
197,898,154,

-1,195,000

© £624,000'-
3,985,114
3,915,412

22,014,603

57,017,268

245,194,731
174,981,416
31%,605,211
238,104,705
251,134,308
254,915,422,

October.._
November_
December.

117,931,456
236,979,943
118,485,288
273,114,973
149,665,109
125,943,362

1,972,015
49,813,104
1,283,913
6,047,116
2,127,905
2,971,432

119,903,471
286,793,047
119,749,201
279,162,089
151,793,014
128,914,794

135,892,501
188,427,319
277,694,429
118,439:612 «
102,633,601
101,461,908

124,429,347
185,481,295
277,207,313
113,646,598
100,736,198
99,440,095

11,463,154
2,946,024
487,116

. 4,793,014
1,897,603
2,021,813

1,593,184,396 88,751,397 1,481,935,793

1,022,120,131

64,195,465 1,086,315,616 ‘900,940,846 23,608,724 924,549,570

Total 12 months.

2,802,741,548
*Revised figures. 3

104,286,318 2,907,027,866

2,604,158,259

- 82,060,358 2,686,218,617 2,225,248,825 _ 43,845,187 2,272,098,012

-

Treasury Financing: in December

Secretary of the Treasury Snyder on- Dec. 19 an- -

nounced the offering; through the Federal Reserye
Banks, of 1%% Treasury Certificates of- Indebtedness
of Series A-1951, open on an exchange basis, par for
par, to holders of Treasury Certificates of Indebtedness
of Series A-1950, in the amount of $5,694,596,000,: which:
will mature on Jan. 1, 1950.. Cash subscriptions will
not be received. The results of this offering will appear
in these columns next month.

Secretary of the Treasury Snyder on Dec. 5-announced
the offering of 13 % Treasury Notes of series: A-1954
on an exchange basis, par for par, to holders of 1% %
Treasury Certificates of Indebtedness of series H-1949,.
maturing Dec. 15, 1949, in the amount of $519,153,000,
or 2% Treasury Bonds of 1949-51 (dated July 15, 1942)
in the amount of $2,097,615,100, 3% % Treasury Bonds
of 1949-52 (dated Dec. 15, 1934) in the ‘amount of
$491,375,100, or 2% % Treasury. Bonds of 1949-53 :(dated
Dec. 15, 1936) in the amount of $1,786,109,950, all called
for redemption on Dec. 15, 1949. On’ Déc: 15 the- Sec-
retary of the-Treasury announced that $484,122,000 sub-
scriptions were received and allotted for the certificates
exchanged, $2,025,649,300 for the 2% bonds exchanged,
$467,378,300 for the 3% % bonds exchanged:and $1,694,-
951,400 -for - the 2% % bonds- exchanged; an aggregate
of $4,672,101,000 for all exchanges.. The balance in.each
case was redeemed in. cash. -

- The Secretary of the Treasury announced Nov; 10 that
all" outstanding . 2% Treasury Bonds of 1950-52, dated
Oct, 19, 1942, due March 15, 1952, are called for.redemp-
tion on March 15, 1950. There are now .outstanding
$1,962,687,300 of these bonds. ) :

The Treasury Department in December, outside of the
above, confined its operations to the usual weekly sale
of Treasury Bills, Savings Bonds, Tax Anticipation Notes
and Depositary bonds. #

UNITED STATES TREASURY FINANCING DURING 1949 i
Amount, Amount
Applied for Accepted . Price Yie.d
7

- o

44,813,935,083

Date
Offered Dated Due

'Tétal fu: .six months

June 28 July 7
July 8 . July 14
July 15° July 21
July 22 July 28
June 20 July 1
July 1-31 July 1
July 1-31 July

July 1-31-July 1

Total for July

91 days
91 days
91 days
91 days
1 year
10-12 yrs.
12 years
3 years

1,696,622,000
1,799,471,000
1,625,606,000
1,428,487,000
5,599,446,000
510,541,644
7,914,500
1,095,807,400

900,537,000 99.734 + *1.052
900.684,000 99.767 *0.923
901,722,000 99.766 *0.928
.- 900,467,000. 99.743 *1.017 .
5,599,446,000 100 ~ 1% -
510,541,644 a a
7,914,500 100 - 2
1,095,807,400 100 , c

10,817,119,544 :

1,000,432,000° 99.739-
1,001,542,000 99.746
1,000,676,000 99.743 *1.017
1,000,510,000° 99.737 *1.031
. 449,120,928 a - a
5,402,500 100 : 2
1,158,778,600 100 c

July 29° Aug 4°
Aug 5 Aug 11

Aug 12 Aug 18 91vdays
Aug.19 Aug 25 92 days
Aug 1-31 Aug 1 10-12 yrs,
Aug 1-31 Aug 12 years
Aug 1-31 Aug 1 3 years

1,381,380,000°
1,656,268,000
1,585,985,000

1,625,308,000
449,120,928
5,402,500
1,158,7178,600

5,616,462,028

*1.033 "
#1.007

91 days
91 days

"Total for August

99.734 *1.054
99.733 *1.055
99.732 4 *1.058
900,928,000 99.732 *1.062
901,592,000 99.728 *1.076
1,196,804,000° 100 - * 1%
398,077,805° a a
5,107,000 100° 2
496,321,500 100 c

Aug 26
Aug. 30
Sep. 9
8ep-16

Sep- 1
Sep 8
Sep 15
Sep’ 22

91 days - 1,001,578,000
1,000,438,000 ,

-904,7017,000

1,620,353,000
+91 days- 1,580,140,000
1,

91 days
91 days
Sep 123 Sep 29 91 days
Aug 31 Sep 15 1 year-
Sep 1-30 8ep 1 10-12 yrs.
Sep 1-30 Sep 12 years
Sep 1-30 Sep: 1 3 years

Total

472,193,000
1,550,159,000
1,462,344,000
1,196,804,000

398,077,805

5,107,000

496,321,500

for "Septemb

6.805,553.305.

900.328,000. 99.732 + *1.059
900.726,000 . 99.735 *1.050
902,756,000. 99.740 +*1.027
900,403,000 ' 99,738 +*1.036
6,246.740,000 100 - s
388,208,737 a
. 2,641,500 100
588.436,700 100

Sep 30
Oct 7

Oct 6 .-
Oct 13
Oct 20

91 days
91 days
5 91 days
Oct 21 Oct 27 91 days
Sep 21 Oct 1. 1 year’
Oct 1-31 Oct 1 10-12 yrs.
Oct. 1-31 Oct 12 years
Oct 1-31 Oct 1 2 years

1,699,185,000
1,706.716,000
1,777,093,000
1,618.878,000
6,246,740,000.
388,208,737
2.641.500
589,436,700

Total for October—_—_..__.__________ 10,831,239,937

Date

g € Amount
Offered Dated

Applied for
$

Amount

Due Accepted Price-- Yield
$

99.4314-*17063
99.728 4+ 41.074+
1,000,580,000 99.733 + *1.056
1,000,861,000 99.737 4 1.652
383,465,451 a a
2,617,000-200 - - ,2:
323,814,800 100 c

Oct 28 Nov '3
Nov 4 Nov 10
Nov 10. Nov.17
Nov 18 Nov 25
Nov'1-30 Nov
Nov 1-30 Nov-
Nov_1-30 Nov 1

91 days
91 days
91 days
90 days
1 .10-12 yrs.
12 years
_ 2years

1,608,374,000
1,523,655,000
+1,643,140,000
1,654,497,000
383,465,451
2,617,000
323,814,800

1,000,977,000
1,000,301,000

Total for November. 4,712,616,251

1,587,933,000 1,005.852,600
1,506,080,0¢0  1,002,321,000.
1,486,313,000 603,483,000 99.718 + 1,115
1.524,014,000 900,408,000  99.725+ ©1.
+1,482,239,000 900,923,000 "~ 99.725 -

484,122,000 434,122,000 100"
2,025,64%,300 2,025,649,300. 100

467,378,300 467,378,300 100
1,694,051,400 1,694,551,400 100

495,262,047 495,262,047 a

11,055,000 11,065,000 100:

515,167,800 513,767,800 100

99,720 +°1,108
99.718 % *1:115"

Nov- 2
Dec
Dec-
Dec
Dec
Dec
Dec

Dec

Dec

Dec

Dec 22
Deo
Dec
Dec-
Dec - Dec:
Dec 5 Dec
Dec 1-31 Dee
Dec:1+31 Dee
Dec 1-31 Dec' 1

© 9l days
91 days
91 days
A1 days
91 days
4Yy yrs.
4% yrs,
4% yrs,
4Y yrs.
1 10-12 yrs,
12 yrs,
2yrs.

[
(LS RS RS- F RS

Total for December________. e 10,402,182,847

Total for 12 months. _...____________. $3,939,108,995

*Average rate on a bank discount basls, 'a Comprised of {hree sepa-
rate series, of which series E. have. 10-year maturity, are sold on a
discount basis at 75, and yleld 2.90% : series F bave a 12-year maturity,
are- sold on a discount basis, at 74, and yieid 2.53% and. series G-
have a 12-year malurity, are sold at 100." and bear 2% % . interest.
b Comprised. of. separate issues desighated Treasury notes of tax:series
C-1947, C-1948; C-1949 and C-1950. Series C earnings about 1.07%.
Sale of these bonds was discontinued on Aug. 31, 1948, ¢ Treasury notes
of series ‘D began Sept. 1, 1948 and interest acerues each . montd.
If lield to maturity of 3 years interest approximateiy 1.40% per annum,
Effective Aug. 11, 1949 these notes are sold at par and accrued interest
from the first day of the month in. which purthased, . 3

USE OF FUNDS

Total Amount
Accepted
]

Type of
Sceurity

New " °

Dated Refunding -
$

Total for six months_.. 44,813,935,083 39,740,939,000  5,072,996,083 .

July 7 91 day Treas, bills
July 14 91 day Treas, bills
July 21 91 day, Treas, bills
July 28 91 day Treas. bills
July 1 Ctfs. of indebt.___
July 1 U. 8. Savings hds.
July- Depositary bonds__
aqu 1 Tax Antic'n notes.

900,537,000
900,684,000
901,722,000

900,537,000

900,684,000
. 901,722,000

900,467,000 900,467,000
5,599,446,000 5,599,446,000

510,541,644 P

7,914,500 -

1,095,807,400

510,541.644 «
7,914,500 -
1,095,807,400 -

Total for July 10,817;119,544 * 9,202,856,000

801,937,000+
900,331,000
803,023,000
904,524,000

Aug 4. 91 .day Treas. bills 1,000,432,000
Aug 11 '91 day Treas, bills 1,001,542,000
Aug 18 91 day Treas, bills 1,000,676,000
Aug 92 day Treas. bills 1,000,510,000
Aug 1 U. 8. Savings bds, 449,120,928
Aug Depositary bonds.. 5,402,500
Aug 1 Tax Antic'n notes. :1,158,778,600

198,445,000/
19%,853,009"-

1,158,778,600:

°5,616,462,028  3,409,865,000 2,206,53.7,0@;3‘

1 91 day Treas. bills- 1,001,578,000 901,161,000 100,417,000
8 91 day Treas. bills' 1,000,438,000 904,588,000.' 95,850,000
15 91 day Treas. bills 904,707,000 904,707,000
22 9t day Treas. bills 900,928,000 900,928.000
29 91 day Treas. bills 901,592,000 900,963,000
15 Ctfs..of indebi.... 1,196,804,000 1,196,804,000
Sep” 1 U. S. Savings ,bds: 398,077,805 PO,
Sep . Depositary bonds.:- 5,107,000

Sep 1' Thx Antic'n notes. 496,321,500

Total for” August.

Sep.
Sep
Sep
Sep
Sep
Sep
398,077,808
5,107,000+
496,321,500

Total .for September_..__ 6,805,553,305 5,709,151,000 1,098,402, 305

Oct! 6 9%.day Treas. bills -
Oct 13. 91 day Treas. hills
Oct 20-- 9% day Treas, bills
Oct 27 91 day Treas, bills
Oct 1 Ctfs. .of indebt._ ..
Oct =1 U. 'S, Savings bds.
Oct Depositary bonds.._
Oct , 1 Tax.Anti'n. notes.

900,328,000
200,726,000
902,756,000
900,403,000
. 6,246,740,000
388,208,737

2,641,500
589,436,700

900,328,000
500,714,000
901,722,000
900,403,000
6,246,740,000
2,541500 ",

. 589,436,700

Total for October 10,831,239,937 9,849,907,000 981,332,537

(Continued on page 10)

Indehtedness -
s - Y

101,211,000 - .

1,6146,263,544 .

e

398,208,737 ...

gitized for FRASER
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(Continued from page 9)
USE OF FUNDS—(€untinued)
Type o1 Total Amount
Security Accepted
‘ s
91 day Treas. bills
91 day Treas. bills
91 day Treazs. bills
90 day Treas. bills
U. 8. Savings bds.
Depositury bonds_.
Tax Antic’'n notes.

New
Refunding Indebtedness
‘ $ 3

Dated
1,000,977,000
1,000,301,000
1,000,580,000 =
1,000,861,000 391,000

383,465,451 383,465,451

2,617,000 2,617,000

323,814,800 323,814,800

4,712,616,251

Nov 3 1,000,032,000
Nov 10
Nov 17
Nov 25
Nov 1
Nov

Nov 1

4,001,383,000 711,233,251

“ “rrotal for November

1,000,852,900
1,002,321,000
903,483,000
500,408,006
90C,923,600
484,122,000
2,025,649,200
467,378,300
1,(94,951,400
495,262,047
11,065,600
£15,767,800

10,402,182,847

* Total for 12 months__.._.. 93,999,108,995 81,292,306,000.12,706,802,995

. *INTRA-GOVERNMENT FINANCING
1 Issued Retired

3 3
21,648,851,500 20,587,775,000

1,000,852,000
1,000,438,000
903,483,600
900,408,000
900,923,000
484,122,000
2,025,649,300
467,378,300
1,694,951,400

»Dec 1 91 day Treas.
Dec 8 91 day Tre
Dee 15 91 day. Tre,
22 91 day Tre
29 91 duy Tread, bills
15 Treasury notes. ...
15 Treusury noLes
15 'Treasury notes
15 ‘Treasury LOTES ..
1 U. B. Savings nonds
Dec Depesitary bonds. .
Dec 1

Tax Antic'n notes.
"Total for December

1,583,000

495,262,047
11,065,000
515,767,800

9,378,205,000 1,023,977.847

Net Issued
' $
“'Total for six months 1,061,076,500

" July—
‘Certificates

162,000,000
47,180,000

209,180,000

$162,000,000
435,448,000

273,448,000

482,628,000

87,000,000
366,857,728

453,657,728

82,041,000
63,068,000

-+ 145,109,000

4,959,000
303,589,728

308,548,728

© September—
Certificates _
XNotes ...

Total for September_...

R October—

315,000,000~
447,543,000

762,543,000

142,550,000 -
63,300,728

205,850,728

172,450,000
384,242,272

556,692,272

145,550,000
72,270,000

217,820,000

1145,550,000
41,148,000

1104,402,000

113,418,000
113,418,000

62,000,000
42,234,000

27,045,000
58,070,000

85,115,000

34,955,000
115,836,000

19,119,000

104,234,000

2'70,000,000 - 169,545,000

47,526,000 76,075,600 - 133,549,000
312,526,000 - 245,620,000 66,906,000

Total for 12 months........ 23,877,858,228 21,696,469,728 2,181,388,500

*Comprise sales of special serles certificates and notes; certificates
zold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and SBurvivors Insurance Trust Account,
Ciyil ' Service Retirement Fund, Foreign Service Retirement Fund
‘Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Post
Bavings Bystem, Government Life Insurance Pund, National SBervice
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Bavings and Loan Insurance Corporation. iNet retired.

Summary of Special Offerings—1949

“In the following tables we- present a summary of
“special offerings” as compiled by the New York Stock
Exchange for the year 1949. Although these for the most
part are included in our compilation of “Issues not rep-
resenting new financing” in the months in which they
occurred we present them here for whatever interest
they may have for our readers.

SPECIAL OFFERINGS COMPLETED

Shares
Offered

100,455,000

Market
Value

$82,250
88,000

Date
1949
1-26 Federal Mogul Corporation.__

© 2-3 'The Borden Company
- 4-B  Martin-Parry Corp.

' 4-18 Burlington Mills C

4-26 Peoples Gas Light & Coke

- 5-16 . Great Western Sugur Co.__

’ Northern States Power Co._..
Eastern Air Lines, Inc., common
Great Westeérn Sugar Co
Hilton Hotelg
Crucible Bteel Co., pYreference
H. J. Heinz, common .__._._
Harbison, Walker Refractor

COMMON ...
Phileo orp.

Timken Detcoit Axle Co,,

American Machine & Foundry Co.
United Btates Lince €2
Interiype Corporation ..

R. J. Reynolds Tobacco Co., clas

May Department S ras___
Sterling Drug Co., common
United States Steel Corn...
Colgate-Palmolivs-Feet Co
Acme Steel Co

Total Offerings (24)
*Oversubscribed.

SPECTAL OFFERINGS NOT COMPLETED

Bhares —NKo. of Shares—
Issue— Offered Price  Sold Value
International Salt 1,300 59 685 $40,415

Issues Not Representing New Financing

. 1t happens on occasion that owners of large blocks of
securities which have been outstanding for some time,
desiring to liquidate all or part of their holdings, prefer
to do so by making a public offering of the securities
involved.

+ Likewise. some public utility holding companies com-
plying with the Utility Holding Company Act dispose
of their holdings of suhsidiary companies through public
- offerings. - Similarly “snecial offerings” on the several
stock exchanges are inludeq with the secondary offer-
ings in our totals since 1942, Of course the companies
whose securities are involved receive no part of the

Issue—

4,700

238,500
$10,242,202

Date
11-1

bigitized for FRASER
fraser.stlouisfed.org/ -

proceeds of the sales. Such offerings as these have no
place in our compilation of new issues, but we have
tabulated them separately for whatever interest they
may have on their own account, and present the results
for the past five years in the table below:

ISSUES NOT REPRESENTING NEW FINANCING
1949 1948 1947 1946
33,559,509 27,592,122 2,624,200 50,583,647
6,902,646 9,181,100 60,941,349 20,646,783
20,315,178 4,732,036 29,759,176 £3,842,637
64,298,510 32,769,317 21,820,596 93,147,746
15,696,485 42,667,266 49,233,458 139,002,625
29,300,280 39,733,069 55,128,199 £2,694,972

. 170,072,608 156,875,510 225,507,038 439,918,610 215,757,423

1945
42,486,670
19,246,378
52,313,953
54,491,514
44,765,017

2,453,396

January ...
February ..
March

28,778,285 24,234,648
30,410,349 10.880,842
15,293,474 20,776,075
24,766,550 28,20¢,700
10,950,161 10,867,910
15,182,375 37,637,292

43,928,372

9,578,026
40,015,470
59.673,542
20,876,967
51,230,758

23,751,732
15,882,167
Beptember ... 37,214,340
October .. 66,724,136
November ... 11,334,733
December ... 25,185,622

Tol. 6 mos. 180,092,730 125,581,194 132,665,467 194,024,005 230,303,135

41,852,919
26,216.616
53,929,292

5,289,157
27,823,491
38,792,030

Tot. cal. yr. 350,165,238 282,256,704 358,172,505 603,942,615 446,060,563

Below we give complete details of the capital flota-
tions during December including every issue of any kind
brought out in that month. ;

Details of New Capifal Flotations
During December, 1949

Long-Term Bonds and Notes (Issues Maturing Later
- % Than Five Years)

RAILROADS

146,750,000 Chesapeake & Ohio Ry. 2%’ equipment trust certificates
due $225,000 each Jun, 1 and July 1 from July 1, 1950
to Jen. 1, 1965, Purpose, purchase of equipment. Pm;ed
to yield from 115% to 2.45%, according to maturity.
Offered by Salomon Bros, & Hutzler; Drexel & Co.;
Union Securities Corp. and Stroud & Co., Inc.

3,450,000 Fruit Growers Express Co, 2% % equipment trust-certifl-
cates, series M, ‘due $230,000 annually Dec. 1, 1950-1964.
Purpose, purchase of equipment. Sold privately.

110,350,009 Great Northern Ry. 2% equipment trust certificates dge
$345,000 semi-annually from June 1, 1950 to Dec. 1, 1964.

4 Purpose, purchase of equipment. Priced teo yleld from

1.10% to 2.35%, according to maturity. Offered by

Salomon Bros, & Hutzler: Drexel & Co.; Union Securities

Corp.-and Stroud & Co,, Inc.

19,600,000 New York Central RR. 2% % equipment trust certificates
of 1950, maturing $640,000 each Jan. 1 from 1951 to 1965.
Purpose, purchase of equipment, Friced to yleld from
1.35% to 2.875%, according to maturity. Offered by
Salomon Bros. & Hutzler; Drexel & Co.; Union Securities
Corp. and Stroud & Co,, Inc,

42,500,000 Peoria & Pekin Union Ry, first morigage 3%% bonds,
series A, due 1975, Purpose, refunding. Price, 100 and
interest. Offered by Halsey, Stuart & Co. Inc,

42,000,000 Western Maryland Ry, general mortgage 20-year bonds.
Purpose, refunding. - Price, 100,65 and interest. Bold
privately to New Englapd Mutual Life Insurance Co.
and the Northwestern Mutual Life Insurance Co. through
Morgan Stanley & Co. and Alex. Brown & Sons,

$34,650,000
PUBLIC UTILITIES
#$7,000,000 Atlanta Gas Light Co. first mortgage 2% bonds, due 1976,
‘Purpose, refunding ($3,428.000); to rtepay bank loans
and for expansion (%$3,572,000). Price, 100.88 and in-
terest, Sold privately to a group of six insurance
cempeanies.,

%43,930,000 Carolina Power & Light Co. first mortgage 314% bonds. :

Purpese refunding, Sold privately to 11 insurance compa-
nies,

$12,500,000 Central Illinois Light Co, first mortgage bonds, 2% %
series due Dec. 1, 1979.. Purpose; refunding ($7,378,000};
repay bank loans. and for. construction - expenses ($5,-
122,000/, Price, 100.935 and interest. Offered by Leh-
rean | Erothers; Bear, Stearns & Co.; E, H. Rollins &
Sons Incorporated; L. P, Rothschild & Co., and Bache
& Co.

35,500,000 Central Power & Light Co. 27:% sinking fund deben-
tures due 1974, Purpose, to repay bank loans, and lor
additions, extensions and improvements . to property.
Price, 99% and interest. Offered by Carl M. Loeb,
Rhoades & Co.; Blair & Co., Inc.; Dick & Merle-Smith;
E, H. Rollins & Bons, Inc.; Auchincloss, Parker & Red-
path; William Elair & Co. and Cooley & Co.

*350,000 Daverport Water Co. first mortgage 27%¢% bonds, scries
C, due Nov. 1, 1979. Purpose, for construction program.
Sold privately,

110,000,000 Gulf States Utilities Co. first mortgage bonds, 2% %
series, due Dec, 1, 1979. ' Purpose, pay short-term notes,
finance construction program. Price, 102.58 and interest.
Offered by Stone & Webster Securities Corp.; Blyth &
Co., Inc.; The First Boston Corp. and Harriman Ripley
& Co,, Inc,

Yowa Power & Light Co. first mortgage bonds, 2% % series
due 1979. Purpose, for acquisition and construction of
additionnl property end to repay promissory notes.
Price, 102}, =and.interest. Offered. by Halsey, Btuart &
Co, Inc.; Mullaney, Wells & Co,; Otis & Co.; Stern
Brothers & Co.; Thomas & Co., and Wheelock & Cummins,
Inc. Oversubscribed. -

Kansas Gas & Electric Co. first mortgage bonds, 23:%
series due Dec. 1, 1979. Purpose, to finance construction
program, Price, 100 and interest. Sold privately to
Phoenix Mutual Life Insurance Co.; Aetna Life Imsurance
Co,; Life Insurance Co. of Virginia; Reliance Life  In-
surance Co, of Pittsburgh and Peoples Life Insurance Co.,
through Union Becurities Corp,

Louisville Gas & Electric Co. first mortgege 23;% bonds
due Nov., 1, 1979. Purpose, refunding ($36,976,000),
acquisition ' end corporate purposes ($4,024,000). Price,
-102% and interest. Offered by Halsey' Stuart & Co,
Inc.; Adams & . Peck; Allison-Williams Co.; American
Becurities Corp.; , Ames, Emerich & Co., Inc.; Arthurs,
Lestrange & Co.; C. 5. Ashmun Co.; A, E. Aub & Co.;
Bacon, Whipple & Co.; Baker, Watts & Co.; Ball, Burge
& Kraus; Barret, Fitch & Co., Inc.; George K. Baum
& Co.; A. G. Becker & Co., Inc.; Eosworth, Sullivan &
Co., Inc.; Stockton Broome & Co.; Burr & Co., Inc.;
H. M. Byllesby & Co., (Inc.); Byrd Brothers; City
Securities Corp.;  Coffin & Burr, Inc.; Courts & Co.;
J. M, Dain & Co.; Davenport & Co.;, DeHaven & Town-
send, Crouter & Bodine; Dempsey & Co.; Detmer & Co.;
John Douglas & Co., Inc.; Este & Co.; Fauset, Steele
& Co.; Field, Richards & Co.; First of Michigan Corp.;
Foster & Marshall; M. M. Freeman & Co., Inc.; Green,
Ellis' & Anderson; Gregory & Son, Inc.; Grimm & Co.;
Heller, Bruce & Co.; Hill & Co.; The Ilinois- Co.;
Kaiser & Co.; A, M, Kidder & Co.; Loewi & Co.; Mackall
& Coe; Mason, Moran & Co.; Merril Lynch, Picrce,
Fenner & Beane; E. W. & R. C. Miller & C».; Mullaney,
Wells & Co.; Newhard, Cook & Co.; £lfred O'Gara &

*Represents issue fold privately.
{Represents issue sold competitively.

Co.; Otis & Co.; Roger 8, Palmer Co.; Patterson, Cope=-
lund & Ecndall, - Inc.;  Peters, Writer & Christensen,
Inc.; Wm. E. Pollock & Co., Inc.; Prescott, Hawley,
Enepard & Co., Inc.; R. W, Pressprich & Co.; Futnam
& Co.; Raffensperger, Hughes & Co., Inc.; The Robin-
son-Humphrey Co.; Rotan, Mosle and Moreland; Schwa-
bacher & Co.; Seasongood & Mayer; Shaughnessy & Co.,
Inc.; Sheridan PBogan Paul & Co.; Inc.; Sills, Fairman
& Harris, Inc.; F. 8. Smithers & Co.; William R. Staats
Co.; Stern Brothers & Co,; Stifel, Nicolaus & Co., Inc.;
Btix & Co.; Walter Stokes & Co., Inc,; Stroud & Co.,
Inc.; Swency, Curtwright & Co.; Swiss American Corp.;
Thomas & Co.; Watling, Lerchen & Co.; Wheelock &
Cummins, Inec.; Harold E, Woed & Co. and F. S. Yantis
4 Co,, Inc. Oversubscribed,

#925,000 Monongahela Valley Water Co. first mortgage 27 %
bonds, serics A, due Dec. 1, 1974. Purpose, refunding
(8726.000) and new capital ($199,000). Placed privately.

111,000,000 Pennsylvania Electrie Co. {irst mortgage bonds, 233%
series cue 1979. Purpose, to repay bank loans and to
{inance construction program. Price, 100.81 and interest.
Offered by Halsey, Stuart & Co. Inc.; Auchincless,
Parker & Redpu Fauset, Stecle & Co.; Green, Ellis
& Anderson: Heller, Bruce & Co.; Hemphill, Noves,
Grahum, Parsons & Co.; Hill & Co.; The 1linois Co.;
A. E. Masten & Co.; Mullaney, Wells & Co.; Otis & €o0.;
Paine, Webber, Jackson & Curtis; R. W. Pressprich &
Co.; R. C. Schimertz & Co,, Inc,; Shields & Co.; Walter
Stwkes & Co.; Stroud & Co. Inc. and Thomas & Co.
Oversubscribed.

*650,000 St. Jeseph Water Co. first mortgage 275/, -bonds, serles
C, due Nov, 1, 1973, Purpose, for corporate purposes.
Seld privately,

#4,000.000 Seuthwestern Public Service Co, first mortgage 276%
wonds due 1972, Purpose, to finance in part the com-
pany’s expansion program, Sold privately to an insure
ance concern through Dillon, Read & Co. Inc.

*750,000 Southwestern States Telephone Co. 3% % first mortgage
bends due 1975. Purpose, for construction costs, Sold
privately to institutional investors.

*2,200,000 Virginia Electrie & Power Co. first and refunding mort-
vege 2%4‘; bonds, series E, due March 1, 1975. Purpose,
for new construeticn, Price, 101% and accrued interest.
Placed privately with two insurence companies,

$150,303.¢00

TRON, STEEL, COAL, COPPER, ETC.
*$6,000,000 Lehlgh Coal & Navigation Co, 4% % general mortgage
arnd collateral trust bonds, series A, due Dec. 1, 1959,
Purpose; to repay bank loans end for general corporate
purposes and to finance modernization. program.: Sakd
privately to a group of institutional investors through
Kidder, Peabody & Co,

EQUIPMENT MANUFACTURING
*$4,320,000 General American Transportation. Corp. 2% %-3'%%
cguipment trust certificates, series 46, due quarterly.
Purpose, purchase of equipment, Sold privately, to &
small group of institutions,

OTHER INDUSTRIAL AND MANUFACTURING

*$375,000 Brunswick Pulp & Paper Co. 3'%% note due 1963.
Purpose, to finance expansion. Sould privately to New
York Life Insurance Co,

#35,000,000 California Packing Corp. 2.80% promissory notes, due
annually Feb. 15, 1951-1965, inclusive. Purpose, for
plant expansion and working capital, Sold privately
o Equitable Life Assurance Soclety of the U. S. and
New York Life Insurance Co. through Dean Witter & Co.

*750,000 Du - Mont (Allen B.) Laboratorles, Ine. 15-year first
mortgage loan. Purpose, to mortgage new building in
Clifton, N, J. Sold privately to Mutual Benefit Life
Insurance Co,

5,000,000 Eastern Corp. 377 notes due Dec. 1, 1964, Purpose,
to purchase control through stock ownership of Royal
Lace Paper Works, Inc., and Lorimer Investment Co.
Sold privately to Prudential Insurance Co. of America
through The First Boston Corp.

*2,600,000 Garrett & Co., Inc., notes placed in December,
tion of issue mot ayailable. Purpose, for corporate pur-
poses.  Sold privately to Provident Mutual Life Insure
ance Co. and Prudential Insurance Co. of America.

Flour Mils of America 3%% morigage bank loan to
mature over seven years, Purpose, refunding ($2,035,000)
and for new improvements ($965,000). - Sold privately to
First XNational Bank of Chicago; Bankers Trust Co. of
New York, and First National Bank of Kansas City,

*1,500,000 General Bronze Corp, first mortgage 4% % 20-year loan.
Purpose, morigage on industrial plant in Garden Clty,
N.iY.. placed privately with Dry Dock Savings Insti=
tution.

#2.000,000 Heuhlein (G, F.) & Brother, Inc., first mortgage 3%-
4% bonds due July 1, 1950-1969. Purpose, for corporate
purposes, Sold privately to - three insurance companies.

*4,5900,000 Kaiser Metal Products, Ine., 3% % first mortgage bonds
due 1459. " Purpose, to repay $1,140,000 bank Iloans,
$880,000. to purchase equipment from Kalser-Frazer
Corp.; $1,210,000 for plant additions, and $1,270,000 for
working capital. Sold privately to an institutional in-
vestor through The First Boston Corp. ‘

Lucky. Stores, Ine., 15-year 4% iustalment notes due,
Nov, 1, 1950-1964. Purpose, for expansion. Sold pri-
vately to Massachusetts Life Insurance Co, through
Biyth & .Co., Inc.

*300,000 North. Electric: Mfg. Co. first mortgage 4% % bonds due
1959, Purpose, refunding ($300,000) and working capital
($200,000). Bold privately to Connecticut Mutual Life
Insurance Co. through F. 8, Moseley & Co,

200,000 Robinson Tag & Label Co. 5% debentures, due $10,000
serially Nov. 1, 1950-1954 and $50,000 due Nov. 1, 1959.
Purpose,- for plant expansion and additional working
cupital. Price, par and interest. - Offered by Oscar
Burneit & Co.

*Z.000,000 Winn & . Lovett Grocery Co. 19%-year 5% . subordinated
notes due 1969. Purpose, to reimburse' company and
subsidiary for acquisition of Margaret Ann Supermarkets,
Inc,  Sold privately to The Mutual Life Insurance Co. of
New York and Winn & -Lovett's Pension Fund through
Merrill Lyoch, Pierce, Fenner & Beane,

©3.800,000 Winn & Lovett Grocery Co, 18'2-year 3% % notes cue
1968.. Purpose, refunding. ($1,800,000) and - balance
($2,000,000) to reimburse company and - subsidiary for
purchase of -assets of Margaret Ann Supermarkets, Inc.
Bold privately to Northwestern Mutual Life Insurance
Co. and. Massachusetts Mutusl Life Insurance Co. through
Merrill Lynch, -Pierce, Fenner & Beanhe, ’

$61,325,000

Descrip=

OIL
*$750,000 Cosden Petroleum Co. first mortgage 334% Wwonds cue
1956. Purpose, to pay part of cost of new. unit. Sold
privately to Penn Mutual Life Ins, Co.
*5,000,000 Lion Oil Co. 3%. debenture bonds, series B, due to 1968.
Purpose. for develonment exnenses and for working cap-
- jtal. . Bold. privately to Equitable Life Assurance Society
of the United States, ’ ’

$5,150,000,
LAND, BUILDINGS, ETC.

$500,000 St. Catherine’s Congregation (Archdiocese of Milwaukee)
first mortgage 2%2% -3%a % serial bonds, due serially from
“Jen. 15, 1951 to Jan. 15, 1965, Purpose, to repay tempo=
rary loan, to finance cost.of construction of a new chueh
building " and for additional working capital. Price,
100, 1001; -and 101, Offered by B. C. Zeigler & Co,
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#52,000,000

3,000,000

400,000

$5,400,000

: MISCELLANEOUS'

Capital Finance Co. 10-ycar 47; subordinated notes, due
1959. Purpose, to increase working capital. Sold pri-
vately to The Mutual Life Insurance Co. of New York
through H. M. Byllesby & Co,

Consumers Cooperative Association 4157
tificates of indebtedness, Purpose, for corporate pur-
poscs. Price, par. Offered to members,

Lake Forest Academy, Lake County, XII. 4'%% first
refunding mortgage serial bonds, due semi-annually Oct.
15, 1950 through Oct, 15, 1959. Purpose, to retire first
mortgage and notes and for corporate purposes. Offered
by Francoeur & Co. (Inc.) and W. C. Gibson & Co,

10-yeéar cer-

Short-Term Bonds and Notes (Issues Maturing Up to

$2,000,000

(Preferred s

and Including Five Years)

MISCELLANEOUS

Consumers Cooperative Association 3'2 S-year certifi-
cates of indebtedness. Purpose, for corporate purposes.
Price, par, Offered to members.

STOCKS

tocks of a stated par vazue taken at par, while preferred

stocks of no par value and all classes of common stock are com-
puted at their offering prices.)

$7,819,941

©1,000,000

L~~13,596,240

;4,077,700
(24

68,313

3,000,000

53,000

*275,000

®
T / 7,100,715

gitized for FRASER

PUBLIC UTILITIES

American Natural Gas Co, 276,605 shares of common
stock (no par). Purpose, for acquisition of additional
stock of two subsidiaries and other corporate purposes,
Price, $28.25 ver share, Offcred for subscription io com-
mon stockhoiders, Unsubscribed shares underwritcen by
Glore, Forgan & Co.; W. C. Langley & Co.; Hemphill,
Noyes, Graham, Parsons & Co., American Securities
Corp.; Biair & Co., Inc.; Equitable Seccurities Corp.;
Bache & Co.; Bacon, Whipple & Co.; Wiliiamn Blair & Co.;
Bosworth, Sullivan & Co.; Paul H. Davis & Co.; Emanuel,
Deetjen & Co.; The Illinois Co.; Laird, Bissell & Mecds;
Loewi & Co.; Piper, Jaifray & Hopwood; Stern Brothers
& Co.; J. C. Bradford & Co.; Farwell, Chapman & Co.;
First California Co.; Mason, Mcran & Co.; McDonald &
Co.; Moore, Leonard & Lynch; Pacific Northwest Co.;
Ames, Emerich & Co., Inc.; Boettcher and Co.; Richard
W. Clarke Corp.; Julien Collins & Co.; Curtiss, House &
Co.; J. M. Dain & Co.; Davies & Mcjia; First Southiwest
Co.; Johnson, Lane, Space & Co., Inc.; Kalman & Co,,
Inc.; Mead, Miller & Co.; Mullarey, Wells & Co.; New-
hard, Cook & Co.; E. M. Newton & Co.; Prescott, Hawley,
Shepard & Co,, Inc.; Reinholdt & Gardner; Scott &
Stringfellow; I, M. Simon & Co.; Smith, Moore & Co.;
Sutro & Cc.; Winslow, Douglas & McEvoy; Woodard-
Elwood & Co.; Wulff, Hansen & Co.: F, 8. Yantis & Co.,
Inc.; Almstedt Brothers; Barret, Filch & Co., Inc,; Bell &
Farrell, Inc.; Burke & MacDonald; Burns, Potter & Co.:
Caldwell, Phillips Co.; Campbell, McCarthy & Cq,, Inc.;
€. F. Cassell & Co., Inc.; Cumberland Securities Corp.;
Dallas Union Trust Co.; R, J. Edwards, Inc.; Foster &
Marshall; Hanna-Eramer Co.: Howard, Labouisse, Fried-
richs & CTo.; Hurd, Clegg & Co.; Kiser, Cohn & Shumaker,
Inc.; Lucas, Eisen and Waeckerie, Inc.; W. L. Lyons &
Co.; McAndrew & Co. Inc.: McCourtney Breckenridge &
Co.; Miller, Kcnower & Co.; The Nationa] Co. of Omaha;
Peters, Writer & Christensen, Ine. Pflueger & Baerwuld:
Raffensperger., Hughes & Co., Inc.; Rotan, Mosle and
Moreland; Rowles, Winston & Co.; Russ & Co.; Sanders &
Newsom; Schneider, Bernet & Hickman; Schweickhardt,
Landry & Co.; Scott, Horner & Mason, Inc.; Sidlo, Simons,
Roberts & Co.; Stix & Co.; Edw. Lowher Stokes Co.;
Underwood, Neuhaus & Co.; ‘Walter & Co.; Weil & Co.,
Inc.; Wheelock & Cummins, Inc.; Harold S. Wood & Co,,
and Weolfolk & Shober. Oversubscribed,

Brooklyn Union Gas Co. 10,000 shares of 4.40% cumu-
lative preferred stock (par $1001, Purpose, to pay bank
loans and for construction. Sold privately to investors,
Detroit Edison Co. 679,812 siares of capital stock (par
$20). Purpose, to repay bank leans and for new cou-
struciion. Offercd for subscription to stockholders,
Florida Power Corp. 242,000 shares of common stock
(par $7.50). Purpose, to finance, in part, construction
program for 1550, Price, $16.85 per share, Cffered for
subscription by stockholders. Underwritten by Merrill
Lynch, Picrce, Fenner & Beane and Kidder, Peabody &
Co. Oversubscribed.

Florida Telephone Corp. 6,506 shares of common stock
(par $10). Purpose, expansion of facilities. Price,
$10.50 per share, Offered for subscription by stock-
holders and gencral public.

Home Tclephone & Telegraph Co. 60,000 shares of 57
cumulative preferred stock, series A (par 850). Purpose,
refunding ($1,866,650) and working capital ($1,133,350),
Price, at par. Offered 37,333 shares to holders of 7%
preferred stoek and 22,667 shares to public (all resi-
dents of Indiana only) by Indianapolis Bond & Share
Corp. Oversubscribed,

Kentucky Water Service Co, 2,000 shares of 6/ cumula-
tive Lreferred stock (par $25). Purpose, for expansion.
Price, 826,56 per share, Underwritten by The Bankers
Bond Co, and Smart & Wagner.

Monongahela Valley Water Co, 2,750 shares .of 4.20%
cumulative preferred stock, series A (par $100). Pur-
pose, refunding ($200,000) and for corporate purposes
(875,600). Placed privately,

New England Electric System 669,508 shares of common
stock (par $1). Purpose, to finance construction pro-
gram. Price, to stockholders $10.50 per share and to pub-
lic $10.87'2 per share. Offered for subscription to common
stockholders . and’ unsubscrived 189,015 ' shares ‘under-
written by Harriman Ripley & Co.; Inc.; Goldman, Sachs’
& Co.; Almstedt Brothers; Eacon, Whipple & Co.; Robert
W. Baird & Co., Inc.; Barrow, Leary & Co.; Bear. Stcarns
& Co.; Blair & Co., Inc.; William Blair & Co.; Boenning
& Co.; Bosworth, Sullivan & Co., Inc.; J, C. Dradford
& Co.; Brooke & Co.; Butcher & Sherrerd; C. F. Cassell
& Cc., Inc; Richard W. Clarke Corp.; Julien Collins &
Co.; Crowell, Weedon & Co.; Curtiss, House & Co.:
Dick & Merle-Smith; Doolittle. & Co.; Francis I. duPont
& Co.; Elkins, Morris & Co.; H. L. Emerson & Co,
Inc.; Farwell, Chapman & Co.; Field, Richards & Co.;
Glore, Forgan & Co.; Granbery, Marache & Co.; Hall-
garten & Co.; Hallowell, Sulzberger & - Co.; Hamlin &
Lunt; Wm. P. Harper & Son & Co.; Hemphill, Noyes,
Grahzm, Parsons & Co.; Hill & Co.; Hill Richards &
Co.; E. F. Hutton & Co.; The Illinois Co.; Indianapolis
Bond & Share Corp.; John B. Joyee & Co.; A. M.
Kidder & Co.; W. C. Langley é& Co.; 8, D. Livingstone
& Co.; W. L. Lyons & Co.; McDonald & Co.; Martin,
Eurns & Corbett, Inc.; Mason, Moran & Co.; A, E. Masten
& Co.; Mead, Miller & Co.; The Milwaukee Co.; Minsch,
Monell & Co.; Moore, Leonard & Lynch; Mullaney, Wells
& Co.; Newhard, Cook & Co.: Pacific Co. of Califoruia;
Pacitic Northwest Co.; Peters, Writer & Christensen, Inc.;
Piper, Juaffray & Hopwood; B. W, Pizzini & Co., 1Inc.;
R. W. Pressprich. & Co.; Reinholdt & Gardner;’ Riter &
Co.; L. F. Rothschild & Co.; Saben & Co.; Inc.; Schoell-
kopf, Hutton & Pomeroy, Inc.; Scott, Horner & Mason,
Inc.; Shearson, Hammill & Co.; Stern Brothers & Co.;
Stifel, Nicolaus & Co., Inc.; Stix & Co.: Stroud & Co.;
Sweney Cartwright & Co.; Union Securities Corp.; Weeden
& Co., Inc.; Wheelock & Cummins, Inc.; Dean Witter &
Co.; Harold E. Wood & Co.; Woodard-Elwood & Co., and
Yarnall & Co,

p://fraser.stlouisfed.org/

200,000

/
Vi16.238,440

\-36,223,929

314,213,200
\ /

Norfolk & Carolina Telephone & Telegraph Co, 2,000
shares of common' stock (par-$1003. Purpose, to finance
consiruction program. Price, at par. Offered for.sub-
scription' by stockholders,

Northern States Power Co, (Minn.) 1,534,238 shares of
common stock (no par), Purpose, repay notes payable to
bank. Price, $10.25 per share, Offered for subscription
by stockholders. Underwritten by Lehman Brothers; Riter
& Co.; Allison-Willilams Co.; Ames, Emerich & Co., Inc.;
Geo. G. Applegate & Co.; Arnhold and S. Bleichroeder,
Ir_lc.; Arthurs, Lestrange & Co.. Bache & Co.; Baker,
Simonds & Co.; Ball, Burge & Kraus; J. Barth & Co.; Bate-
man, Eichler & Co.; Bear, Stearns & Co.; Boenning & Co.;
Bosworth, Sullivan & Co., Inc.; J. C. Bradford & Co.;
Burnham and Co.; Burr & Co., Inc.; Byrd Brothers; Camp-
bell, McCarthy & Co,, Inc.; C, F. Cassell & Co., Inc.; Cen-
tral National Corp.; Chaplin & Co.; City Securities Corp.;
Clayton Securitics Corp.; Coau & Co.; George R. Cooley
& Co., Inc.; Courts & Co.; Crowell, Weedon & Co.; S. K.
Cunningham & Co., Inc.; Curtiss, House & Co.; ‘Dempsey
& Go.; Dixon Bretscher Noonan, Inc.; Doolittle & Co.; A, G.
Edwards & Sons; Elworthy & Co.; Emanuel, Deetjen & Co.;
Equitable Securities Corp.; Clement A, Evans & Co., Inc.;
Fahey, Clark & Co.; Farwell, Chapman & Co.; Ferris & Co,;
Field, Richards & Co.; First California Co.; The First
Cleveland Corp.; First Securities Co. of Chicago; Folger,
Nolan Inc.; Foster & Marshall; Robert Garrett -& Sons;
Glover & MacGregor, Inc.; Goodbody & Co.; W, D. Gradi-
son & Co.; Granbery, Marache & Co.; Green, Ellis & Ander-
son; Greene & Brock: Greenman & Cook, Inc.; Hallowell,
Sulzberger & Co.; Haml'n & Lunt; Harrison & Co.; Tra
Haupt & Co.; J. J. B, Hilliard & Son; W. E. Hutton & Co.;
Investment Corp. of Norfolk: Jenks, Kirkland & Co,; John-
son-McKendrick Co,, Ina,; Johinston, Lemon & Co.; Edward
D. Jones & Co.; Kay, Richards & Co.; A. M. Kidder & Co,;
John Kormendi Co.; Laird, Bissell & Meeds; John C. Legg
& Co.; Lester & Co.; Carl M. Loeh, Rhoades & Co.; Loewi
& Co.; Irving Lundborg & Co.; W, L. Lyons & Co.; Mackall
& Coe; Mannheimer-Egan, Inc.; Laurence M. Marks & Co.;
Mason, Moran & Co.; A, E. Masten & Co.; McCourtney-
Breckenridge & Co.; McDonald-Moore & Co.; James J.
McNulty & Co.; Mead, Miller & Co.; Merrill, Turben & Co.;
Metropolitan St. Louis Co.; E. W. & R. C. Miller & Co.;
Revel Miller & Co.; Muilaney, Wells & Co.; Maynard H.
Murch & Co.; Murphey Favre, Inc.; Newhurger & Co.:
E. M. Newton & Co.; The Oh'o Co.; Pacific Northwest Co.;
Roger S. Palmer Co.; Peltason, Tenenbaum Co.; Peters,
Writer & Christensen, Ine.; Prescott, Wright, Snider Co.;
Ramho, Close & Kerner, Inc.; Reinholdt & Gardner; Rob-
inson and Lukens; The Robinson-Humphrey Co.; Schesll-
kopf, Hutton & Pomeroy, Inc.; Schwabacher & Co,; Sca-
songood & Mayer; Shearson, Hammill & Co.: Robert
Showers; Smith, Moore & Co.; Stern, Frank & Meyer;
Stifel, Nicolaus & Co., Inc.; Silx & Co.; Edw. Lowber Stokes
Co.; Stroud & Co., Inc.; Suplee, Ycatman & Co., Inc.;
Sutro & Co.; Sweney Cartwright & Co.; Swiss American
Corp.; Taussig, Day & Co., Inec.; Townsend, Dabney &
Tyson; Wagenseller ‘& Durst, Inc.; Walston, Hoffman &
Goodwin; Watling, Lerchen & Co.; Harold E, Wood & Co.;
Wurts, Dulles & Co.; F. S, Yantis & Co., Inc.; Yarnall &
Ce., and Zuckerman, Smith & Co. Oversubscribed,

Ohio Edison Co. 1,136,437 shares of common stock (par $8),
Purpose, for acquisition and corporate purposes. Price,
$31.875 per share. Offered for subscription by common
stockholders. Unsubscribed shares underwritten by The
First Boston Corp.; Lazard Freres & Co.; Union Securities
Corp.; Wertheim & Co.; Eastman, Dillon & Co.; Glore,
Forgan & Co.; Harriman Ripley & .Co., Inc.; Kidder, Pea~
body & Co.; Merrill Lyhch, Pierce, Fenner & Beanc;
Smith, Barney & Co.; Stone & Webster Securities Corp,;
White, Weld & Co.; Dean Witter & Co.; A. C. Allyn & Co.,
Inc.; Ball, Eurge & Kraus; E. W, Clark & Co.;' Equitable
Becurities. Corp.; Hayden, Miller & Co.; Hemphill, Noyes,
Graham, Parsons & Co.; Hornblower & Weeks; W. E.
Hutton & Co.; The Ohio Co.; A. G. Becker & Co. Inc.;
Central Republic Co. (Inc.); Fahey, Clark & Co.; Good-
body & Co.; Hallgarten & Co.; Harris, Hall & Co, (Inc.);
W. C. Langley & Co.; Lee Higginson Corp.: Carl M. Loeb,
Rhoades & Co.; Laurence M, Marks & Co.; Merrill, Turben
& Co.; F. 8. Moseley & Co.; Paine, Webber, Jackson &
Curtis; ‘Schoellkopf, Hutton & Pomeroy, Inc.; Shields &
Co.; 8troud & Co., Inc.; Tucker, Anthony & Co.; American
Becurities Corp.; Bache & Co.; Robert W, Baird & Co.,

. Inec.; William Blair & Co.; Alex. Brown & Sons; Estabrook

& Co.; Hirsch & Co.; McLeod, Young,. Weir Inc.; The
Milwaukee Co.; Maynard-H. Murch & Co.; Pacific Co, of
Calif.; Pacific Northwest. Co.; R, ‘W.-'Pressprich & Co.;
Schwabacher & Co.; William R. Staats Co.; G, H. Walker
& Co.; Whiting, Wecks & Stubbs: Aychincloss, Parker &
Redpath; Bacon, Whipple & Co.; Baker, Watts & Co.;
J. Barth & Co.; Bateman, Eichler & Co.; Blunt Ellis &
Simmons; J. C. Bradford & Co.; Burnham & Co.; H, M,
Bylleshy & Co, (Inc.); Chaplin & Co.; Courts & Co.:
Crowell, Weedon & Co,; Curtiss, House & Co.; Francis 1.
duPont & Co.; Clement A, Evans & Co., Inc.; Farwell,
Chapman & Co.; The Fitst Cleveland Corp.; First of Michi-
gan Corp.; First Southwest Co.; Granbery, Marache &
Co.: H, Hentz & Co.; Henry Herrman & Co.; Hill Richards
& Co.; J. J. B. Hilliard & Son; The Illinois Co.; Johnston,
Lemon & Co.; T. H. Jones & Co.; Kebbon, McCormick &
Co.; Lester & Co.; Irving Lunchorg & Co.; Mason-Hagan,
Inc.; A, E. Masten & Co.: McDonald, Moore & Co.; McJun-
kin, Patton & Co.; Moore, Leonard & Lynch; Newhard,
Cook & Co.; Piper, Jaffray & Hopwood; Reinholdt &
Gardner; Riter & Co.: The Robinsen-Humphrey Co.; Ro-
tan, Mosle & Moreland; L. F. Rothschild & Co.; Chas, W,
Bcranton & Co.; Shearson, Hammill & Co.; Shuman, Ag-
new & Co.; Stein Bros, & Boyce; Stern Bros. & Co.; Stix
& Co.; Sutro & Co.; Swiss American Corp.; Wagenseller
& Durst, Inc.; Watling, Lerchen & Co.; Almstedt Brothers:
Barrow, Leary & Co.; Bell & Beckwith; Bosworth, Sullivan
& Co,, Inc.; Brooke & Co.; Caldwell, Phillips Co.: Cobbey,
Bhively & Co.; Cohu & Co.; Collin, Norton & Co.; Julien
Collins & Co.; Lawrence Ceok & Co.; Cooley & Co.; Crut-
tenden & Co.; Cunningham & Co. (Inc.); R. L, Day & Co.;
Elworthy & Co.; Emanuel, Deetjen & Co.: H, L. Emerson
& Co., Inc.; Ferris & Co.; Grant-Brownell & Co.; Green,
Ellis & Anderson; Greene & Brock; Goodwyn & Olds;
Hill & Co.; Indianapolis Bond & Share Corp.; G. E. Jaffe
& Co.; Janney & Co.: Jenks, Kirkland & Co.; John B.
Joyce & Co.; Laird, Bissell & Meeds; Livingston, Williams
& Co., Inc.; McCourtney-Breckenridge & Co.: Minsch,
Monell & Co.; Moors & Cabot; E. M. Newton & Co.:
Peters, Writer & Christensen, Inc.; Prescott, Hawley,
Shepard & Co., Inc.; Wm, C. Roney & Co.; E. H. Schneider
& Co.; Sills. Fairman & Harris Inc.; 1. M. Simon & Co.;
Stern, Frank & Meyer; Strader, Taylor & Co., Inc,; Swi
ney, Cartwright & Co.; Varncdoe, Chisholm & Co., Inc.;
and Wurts, Dulles & Co.

Pennsylvania Electric Co, 70,000 shares of 4.05% cumu-
lative preferred stock series D (par $100). Purpose, to
repay bank loans and to finance construction program.
Price, $102.53 and dividends. Offered by Kidder, Peabody
& Co.; Merrfll Lynch, Picrce, Fenner & Eecane; E. H.
Rollins & Sons Inc.; Union Sccurities Corp.; White, Weld
& Co.; Estabrook & Co.; Hallgarten & Co.; B. W. Press-
prich & Co.; Shickls & Co.; Harris, Hall & Co. (Inc.);
Schocllkopf, Hutton & Pomeroy, Inc.; Auchincloss, Parker
& Redpath; Emanuel, Deetjen & Co.; Harrison & Co.:
Wright, Wood & Co., and DeHaven & Townsend, Crouter
& Bodine,

Fublic Service Co. of Indiana, Inc., 142,132 shares of
4.647% cumulative preferred stock (par $1001. Purpose,
to pay costs of construction program. Price, $116 per
share. Offered for subscription bv stockholders. Under-
wrilten by Blyth & Co., Inc.; Kidder, Peabody & Co.;
Smith, Barney & Co.; Dean Witter & Co.; A. C. Allyn &
Co,, Inc.; A. G. Becker & Co., Inc.; Central Republic Co.
(Inc.); Spencer Trask & Co.; Harris, Hall & Co. (Inc.):
Bacon, Whipple & Co.; Bateman, Eichler & Co.; Blunt

/3,894,000 Rochester Gas &

*700,000. St.. Jeseph Water - Co. 7,000 shares of 4%%

17,925,000

P
Ellls & Bimmons; Elworthy & Cn.; The Milwaukee Co.:
William' R, Staats Co.; 8iroud & Cn,, Inc.; Whiting, Weeks
& Stubbs; Bru<h, Slocumh & Co.; City Securities Corp.;
Farwell, Chapman & Co.; J. J. E. Hilliard & Son; Indian-
apolis Bond & Share Corp.; Kchhon, McCormick & Co.;
‘ Kiser, Cohn & Shumaker, Ine.; Loster & Co.; Schwabacher
& Co.; Butro & Co.; First California Co.; Irving Lundborg
& Co.; Mackall & Co.; Shunian, Agnew & Co., and Sweney,
Cartwright & Co. s

Electric Corp. 132,000 shares of common
stock (no par). Purpose, discharge short-term notes,
finance construction, Price, 32950 per share. Offered
for subscription by stockholders. Unsubscribed shareg
offered by The ¥irst Boston Corp.; Lehman Brotherg;
Werthheim & Co.; Merrill Lynch, Pierce, Fenner & Eeané;
George D. B. Bonbright & Co.; Little & Hopkins, Ine.;
Erickson Perkins & Co., and Sage, Rutty & Co., Ine.
(Oversubscribed). o

cumulativa
preferred. stock, serics A (par $100). Purpose, refunding,

Sold privately.

Southern Co. 1,500,000 shares of common stock (par $5),
Purpose, additional.investment in cominon stock of subs.
Price, - $11.95 per ‘share. Offered by Lehman Brothers:
American Securities Corp.; Ames, Emerich & Co., In¢.;
Geo, G. Applegate, & Co.; Bacon, Whipple & Co.; Robert
W. Baird & Co., Inc.; J. Barth & Co.; A. G. Becker & Co.
Inc.; Bingham, Walter & Hurry; Elair & Co., Inc.; William
Blair & Co.;  Peenning & Co.; Branch, Cabell & Co.;
Byron Erooke. & Co.;. Brush, Slocumb & Co.; Burnham
and Co.; Byrd Brothers; E. W. Clark & Co.; Clayton
Securities Corp.;..Julicn Collins & Co.; Crowell, Weedon
& Co.; Cruttenden &. Co.; Davis, Skaggs & Co.; Dempsey
& Co.; Dempsey-Tegeler & Co.; Detmer & Co.; Dick &
Merle-Smith; Dixon Bretscher Noonan, Inc.; A. G. Edwards
. & Bons; Este & Co.; Farwell, Chapman & Co.; Perris.&
Co.; Ficld, Richards & Co.; Foster & Marshall; Frechling,
Meyerhoff & Co.; Friedman, Brokaw & Lesser; Robert
Garrett & Sons; Goodbody & Co.; Granbery, Marache &
Co.; Wesley Hall & Co.; Hullgarten & Co.; Hamlin & Lunt;
Wm. P. Harper & Son & Co.; Hayden, Stone & Co.;, Hill
Richards & Co.; J. J. B. Hilliard & Son: W. E. Hutton, &
Co.; The Illinois Company; Indianapolis Bond and Share
Corp.; Janney & Co.; Jenks, Kirkland & Co.; Edward’ D,
Jones & Co.; Robert C. Jonus & Co.; T. H. Jones & .Co.;
A. M, Kidder & Co.; Kiser, Cohn & Shumaker, Inc.; John
Kormendi Co.; Lee Higginson Corp.; Lester & Co.; Loewt
& Co.; Irving Lundborg & Co.; McCuurtney-Breckenr,idg.
& Co.; Mead, Miller & Co.; Revel Miller & Co.: Mullaney,
Wells & Co.; Murphey ¥avre, Inc.; Newburger & Co.;
Newhard, Cook & Co.; Paine, Webber, Jackson & Curtis;
Roger S. Palmer Co.; Peltason, . Tenenbaum Co.; Putnam
& Co.; Rambo, Clo.e & Kerner Inc.; Reinholdt & Gardnery
Reyrolds & Co.; Schocllkopl, Hutton & Pomeroy, Inec.;
Scott & Stringiellow; Shaughnessey & Co., Inc.; Shearson,
Hammill & Co.; Robert Showers; Shuman, Agnew & Co.;
8ills, Fairman & Harris; Stein Lros, & Boyce; Stern
Brothers & Co.; Stifel, Nicolaus & Co., Inc.; Straus. &
Blosser; Suplee, Yeatman & Co.,, Inc.; Henry F. Swift &
Co.; Swiss American Corp.; Vietor, Common, Dann & ,C_o,.:
Wagenseller & Durst, Inc,; Watling, Lerchen & Co.;
Weedcn & Co., Inc.; Westhcimer & Co.; J. R. Williston &
.Co.; Harold E. Wgod & Co.; Wyatt, Neal & Waggonier;
F. 8. Yantis & Co., Inc., and Zuckerman, Smith & Co.

1,013,300 United Telephone Co. of Pennsylvania 10,133 shurcé'-o!

$134,398,778 i . '

$990,000 Browning-Ferris Machinery Co. 60,000 shares of 6% cumue

100,000

3,000,000

2,410,308

23,908

500,000

525,000

150,000

125,000

245,280

213,168

221,445

4%:% cumulative preferred stock, scries A (par $100).
Purpose, to repay bank loans, Price,” $100 per share and
dividends, “ Offered by Kidder, Peabody & Co,; W. H.
Newboid's Son & Co.; Stroud & Co., Inc.; Schmidt, Poole
& Co,, and Woodcock, Hess & Co., Inc. i

* OTHER INDUSTRIAL AND MANUFACTURIN %
lative preferred stock (par $10) and 60,000 shares .of
common stock (par $1) in units of one preferred and .one
common share, Purpose, to repay in part-a-$1,000,000
bank loan. Price, $16.50 per unit. Offered to Texas resi-
dents only by B. V. Christie & Co.; Lovett Abercrombia
& Co.; Frank Miller & Co.; R. H. Goodwin & Co.; Schmitt,
Berry & Co., Inc.; McClung & Knickerbocker; John: D,
Scott & Cu., and Chas, B. White & Co. A

Haley Canning Co. 1,899 shares of common stock: ‘Purﬁéée;
for- additional working capital, Price, $12.59 per .share,
Offered directly by company. Y e e

o Ol =
Haley . Camning Co; 10,000 shares of 50-cent- cumulative
preferred stock (par $10). Purpose, for additional work-
ing capital. Price, $10 per share. Offered directly ‘by
company, 4
Handmacher-Vogel, Inc, 50,000 shares of common stock
(par $1). Purpose, refunding ($315,000) and improvements
($185,000). Price, $10 per share. Offered by company. 4
Hudson Pulp & Paper Corp. 120,000 shares of 5.12% cumy- .
lative preferred stock, serics B, (par $25), Purpose, for
genecral corporate purposes. Price, at par. Offered by
Lee Higginson Corp.; Kuhn, Loeb & Co.; Shields & Co.;
A. C. Allyn and Co., Inc,; Central Republic Co. (Ine.);
Reynolds & Co.; Shuman, Agnew & Co,; Maynard H.
Murch & Co.; Bioren & Co.: Francis I. duPont & Co.;
Emanuel, Deetjen & Co.; Grubbs, Scott & Co., Inc.; Janney
& Co.; 1. M. 8imon & Co.; Thomas & Co.; Rand & Co.,
and Thayer, Baker & Co. - .
Lucky Stores, Inc. 100,000 shares of common stock ‘(m\'
$1.25), Purpose, for working capital. Price, $5.25° per
share, Offered by Blair & Co., Inc.; E. H.-Rollins & Sons
Incorporated; Davies & Mejia; First California Company?
Walston, Hoffman & Goodwin; Bateman, Eichler & Co.;
Mason Brothers; Stepbenson, Leydecker & Co.; McAndrew
& Co. Incorporated; Frank Knowlton & Co.; Scherck,
Richter Co.; Straus & Blosser; Bailey & Davidson, &nd
Edgerton, Wykoff & Co. Oversubscribed. i

Minnesota Mining & Manufacturing Co. 33,948 shares of
common stock. Purpose, for corporate purposes. Prlyeb
$71 per share, Offered for subscription by employees. *’

Neilson Television Corp. 150.00 shares of common stock
(par 25c¢). Purpose, for working capital. Price, $1 pex
share. Offered for subscription by stockholders.

Neville Corp, 100,000 shares of common stock (par $1).
Purpose, for general corporate purposes, Price, $1.25 per
share. Offered by Dunne & Co. .

Royal Crown Beverage Co. of Poughkeepsie, Inc. 8,000
shares of 5% cumulative preferred stock (par $20) and
40,000 shares of common stack (par 10c) in units of one
share of preferred and five shares of common stock. Put+
pose, to repay bank loans, for new equipment and -for
additional working capital. Price, $30.66 per unit, Of«
fered by Raymond V. Edwards,

Sayre & Fisher Brick Co. 106.534 shares of common stdock
(par $1).. Purpose, rehabilitate, enlarge and modernize
dryers, etc. Price, $2 per share, Offered for subscriptiqn
by stockholders. Brestwick & Co. (New York) has agreed
to purchase for investment any unsubscribed shares.
Spokane Portland Cement Co. 47,880 shares of common
stock (par $2). Purpose, to replace working capital ex-
pended on plant improvements, Price, $4.6215 per $hare.
Offered for subscription by stockholders. Unsubscribe%

2

shares underwritten by Harold H. Huston & Co, for. fa
_ fering at $4.75 per share, 4

3,440,000 Sutherland Paper. Co. 34.400 shares of 4%% cumulaflvé

preferred stock (par $100).
additional working capital. Price, at par (flat). Offer

for subscription by common stockholders. Unsupscripe L
shares underwritten by Harris, Hall & Co, (Ine.); -Blyth

Purpose, for expansion ang

*Represents issue sold privately,
3Represents issue sold competitively,

(Continued on page 12) |
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& Co., Inc.: The First Boston Corp.; Glore, Forgan & Co.;
Goldman, Sachs & Co.; Kidder, Peabody & Co.; Smith,
Barnry & Co., Stone & Webster Securities Corp.; Unlon
Securities Corp.; A. G. Becker & Co. Inc.; Drexel & Co.;
Lee Higginscn Corp and E. H. Schneldcr & Co, Over-
subscribed. 2

Trion, Inc. 40,000 shares of 5% cumulative convertible
prv’fer"ed stock (par $5). Purpose, to repay bank.loans
and for additional working capital, Price, $5 per’ share.
Offerad by Graham & Co.

202,000

$12,144.169

MISCELLANEOUS
American Discount Co. of Georgia 10,000, shares of con<
vertible preferred stock (par $100). Purpose, for corporalé
purposcs., Sold privately to Jefferson Stgndard Life In=-
surance Co. snd Pilot Life Insurance Co.
Dansker Realty & Securities Corp. 300,000 shares of com-
mon stock (par 35c), Purpose, to increase portfolio, for
expanzion and additional working capital. Price, $1 per
shure, Offered by George J. Martin Co,
Gulf Insurance Co. 10,000 shares of common sto'-k par
$10. Purpose, for new capital. Price, $30 per share. Of-
ferad for subscription by stockholders,
Murphy (A, A) & Co., Inc. 6,000
ferred »lock, 1947 senes (par 850).
loans, Pri(‘e at par and dividends.
Jafrey & Hopwond
Bouthuestern Investment Co. (Texas) 62,500 shares of 5%
cutrniulacive convertible sinking fund preferred stock (par
$20). Purpose, refunding (approximately $695,140) and
to increase workmg capital (approximately $554,860).
Price, $20 per thare and accrued dividends, Offered by
First “Trust Company of Lincoln; Schneider, Bernet &
Hickman; G. H, Walker & Co., and Dewar, Robertson &
Pancoast,

$3,150,000

Farm Loan and Government Agency Issues

855,635,000 Federal Intermediate Credit Banks 130' consolidated
de , Jduted Jan, 3, 1950, due Oct. 1950. Purpose,
Oftered Yy M., G. Nzwcomb, Ncw York, fiscal

*61,006,000
300,000

300,000

300,000 shares of prior pre-
Purpuse, to pay bank

Offered by Piper,

1,250,000

agent.

‘Issues Not Representing New Financing

20,007 Acme Alummum Alloys, Inc. 8,000 shares of common stock,
Price, $2.50 per share, Offered by Reynolds & Co.
Acme s:m-l Co, 12,000 shares of common stock (par SIOJ
Price, $19.87% per share,  Offered by F. S, Moseley &
Co. and A. G, Becker & Co. Oversubscribed, §
Automutic Firing Corp, 6,300 shares-of class; B common
stock (pa* %1), Price, 52.87'% per share. Offered by
Deinpsey. & Co.
Bank Building & Egquipment Corp, of America 6,500 shares
of commo: stoek (par $3). Price, $7.25 por share, Oﬁexed
y Sch , Richter & Co. Oversubscribed,
Colgute-Palnolive-Feet  Co. 22,900 ghares of common
stock - (no par), Price, 542,50 per, share. Offered by
Paine, Webber, Jackson & Curtis and.Robert W, Baird
& Co. Oversubscribed.
Coionial Stores Inc. 11,093 shores of common stock (pay
82,50, Price, $32.50 per share. Offered hy. Hempmll.
0768, Gx.lh'«m, Parsons & Co.
Detrvit Ldn;uw Co. 10,000 shares of common stock (par
$20). Price, $22.21 per share, Offered by Blyth & Co.,
Inc,
kastern  Stainless
stociz ipar $5).
vioiet Corp.

1238,500
18,112
47,125

{972,250

360,635
222,100

Sicel Corp. 5,000 shares of (:onllnoﬁ
Price, $9 per share, Sold to Eastern Ulira«

45,000

440,000
» - par valuel,
Blytk & Co., Inec.
Handmacher-V. zel,
(par $1), Price,
stockhelcers. ;
Harvey Mubbell, Ine. 32,800 sharves of capital stock (par
$5). Price, $18.12 Offersd by Paul H. Davis & Co.;
Hallgarten & Co.; R. W, Pressprich’ & Co., and Horn-
blower & Weeks. ' p
Haostings Manufactoring Co. 2,000 shares of common stock
(pav $2). Price, $7 per shave,” Offered by Firsi of Michi-
gan Corp. «
Lucky Stores, Inc. 200,000 shares of common stock (par
$1.25). Froceeds to Blair Holdings Corp. ‘Price, $5.25 per
share. Offered by Bluir & Co.;, Inc.; E, H. Rollinsc & Sons
Incorporsted; Davies & Mejia; First California Company;
Walston, Hoffman. & Goodwin; Bateman, Eichler & Co.;
Mason Brothers; Stephenson, Leydecker & Co.; McAndrew
& Co. Incorporated; Frank Knowlton & Co.; . Scherck,
Richter Co.; Straus & Elosser; Bailey & Davidson, and
Edgerton, Wykoff & Co.. Oversubscribed,
Middle South Utilities Co, 639,000 shares ‘of common stock
(no pavy, Price, $12 per slnn' Offercd by . Electric
Boud & Share Co. for.suhscription by
ippi River Fuvel Corp. 10,000 shares of common
¢ (par $19). Price, $36.50 per share. Offered by
Blyth & Co,, Inc. Oversubzcribed.
National Shirt Shops of Delaware, Inc.
common siock., Price, $10.75 per
Blair F. Claybaugh & Co.
National Shirt Shops of Delaware, Inc.
common stock (par $1), Price, $10.62
fercd by Reynolds & Co.
Northern States Power Co,
.ccommon stock (no par). Price, $11 per share,
by Blyth & Co., Inc. Oversubscribed.
Petroleam Heat & Power Co. 20,000 shares of common
(par $2). Price, £9.75 per share. Offered by
., Ine., and Goodbody ‘& Co,
ice. Corp, 10,000 shares of common stock (par
57.50 per share, Offered by J. P, Marto

Price, ot $100-8102 -per shere, Offered” by

£,000,009 Inc. 100,000 chaves of common stock

$10 per sharc, Oilered by three selling
594,500

+14,000

1,575,000

7,678,800
365,000

.53,’150 5,000 shares of

share.  Offered . by
219,231 1,810 shares qf
Y2 ‘per share, Of~-
2,200,000 (Minn,) 200,000

Offered
292,500

5,000

1,011,750 57,000 shares’ of ct;mmon
Price, $17.75 et share. Offered by

& Co., and Scherck, Richter. & Co.

Rmkuell Manufacturing Co.
stock (par $2.50).
Eastinan, Dillon
Overstibscribed. :
Rohm & Haas Co, 60,000 shares of common stock (par
$20). © Price, $56 per share. Offcred by Drexel & Co,,
and Kidder, Peabody & Co. (jointly). Oversubscribed. :
Sheller  Manufacturing - Corp.. 8,500 shares. of common
stock (par 81). Price, $22.622. . Offered by . Smith,
Barney & Co. Oversubscribed, ¢

Soss Manufacturing Co. 3,888 shares of common
(par $1). Price, $11.25 per share.
A. McDonneli & Co.
Sterling Druz, Inc,
$5. Price,
& Co.

- 3,360,000
192,312

99,990 stock

Oifered by George

13462,799
$35.253 per share. Offered by Facen, Whipple
598,500
stock (par $5). Price, $28.50 by
Blyth & Co., Inc. Oversubscribed.

Texas Union Oil Corp. 188,412 shares of common stock
(par 10c). Price, 50 cents per share. Oifered by Stewart
J. Lee & Co.

Tung-Sol "Lamp Werks. 26,970
(par 81). Price, $8 per share, Offered by Bache & Co.
United States Steel Cerp. 50,000 shares of common stock
(no par), Price, $25.87% yper share.
Dodge & Co. Oversubscribed,

Victor Chemical Works 15,400 shares cf common stock
(pay -£5). .Price, $45 per share. Offered by A. G.
Becicer & Co., and T, ElLerstadt & Co,, Inc. Oversubscribed.
Wesl Kentucky Coal Co, 48,000 shares of capital stock
éu:.arls-u. Price, $19%s per share. Offered by Blair
0., Inc.

per share. “Offered

94,206

$215,760
$1,293,756

693,000

930,000

$25,185,622
*Represents-issue sold pnvately. o © T
fIndicates special offering,

Grace (W. R,) & Co. $4,400 shares of common stock (nu +

its stockholders, -

shares of .

13,158 . shares of -common stock, pay |-

Tennessee Gas Tranemission Co, 21,000 shares of common

chares of commen stock .

Offered by Clark, .|

& -

General Corporation and
~Investment News

(Continued from page 2)

Columbus ‘& Southern Ohio Electric Co.—Expansion—

J. B. Poston, President; recently announced that the company will
spend $18,725, 000 in 1950 to expand its generating capacily and
distribution system, The largest single project is the installation
of a second 40,000-kw, unit in the new E. M, Poston generating plant
1 near Athens, O., at a cost of $6,700,000, work on which is expected
to be completed in September. A third unit of 60,000-kw, is scheduled
to be placed in service late next year or early in 1952, The cost of
the entire project when completed, will exceed $26,000,000.—V, 170,
p. 492,

Commonﬁeaith Investment Co., Saa Francisco, Calif.—
Assets Show Large Gain—

As of Dec. 31— 1949 19438 1947 1946
Net 8s5€t§ ~o-oo-o-.... $11,622,115 $5,397,360 = $3,924,023 §2,195,578
Shares outstanding___.._. 2,032,583 1,017,422 693,749 149,578

Net asset value per share at Dec. 31, 194), was $5.72. Total income
for the year 1949 -was $445,090, exclushe of gain cr loss on szles
of investmments, This was also herore deducting expenses of $66,055.
Net . realized gain on sales of investments totaled $108,270.—V. 170,
p. 1292,

Community Public Service Co.—Plans Stock Split—

The director; have proposed to split cuch share of capital stock,
par value %25, into three shares par $10 ecach., The plan wil be sub-
mitted to stockholders at their annual meeting on May 2. The direc-
tors also announced that quarterly dividends on the new stock would,
be ‘paid at the annual rate of 90 cents per share, -subject to the
“usual factors influencing dividend policy.”"—-V, 170, p. 2583.

Consolidated Cigar Corp.—20% Stock Dividend—

The directors on Feh. 2 declared a 207
March 16 to stockholders of record March 6, 1950, and the usual
quarterly cash dividend of 50 cents per share, payable March 30 to
stockholders of record March 21, 1950.—V. 171, p. 359. i

Consolidated Edison Co, of New York, Inc.—To PurQ
chase Staten Island Edison Corp. Stock—

General Pubiic Utilities Corp, has accepted a proposal from the
Consolidated Edison Co. of New York, Inc., for the purchase of all
the. common stock of Staten Island Edison Corp., at a base cash
price of $10,720,000, with adjustments for changes in surplus, This
was announced jointly on TFeb. § by Ralph H. Tuabscott, Chairman
of the board of Consolidated Edison, and A. F. Tegen, President of
General.

The sale is subject to the execution of a formal contract and to
approval-by ‘the New York P. S. Commission and the SEC

General - Public Utilities said it intended to use. $4,000,000 of the
preceeds of the sale to retire a bank loan of Associated Electric Co.
and thag the balance of the proceeds of uhout 7,000,000 would be
invested in domestic subsidiaries.

General Public Utilities received p)opo»alb {from other§ for the
purchase of the Staten Island stock, but decided that the Cunsolxdated
Edison proposal was best one, it was stated.—V, 171, p. 191.

Censohdated Envmcermg Corp., Pasadena, Calif,.—
Files With SEC—

The company on Jan. 27 filed a letter of notification with" {he SEC
covering 50 shares of common stock (par $1), to be sold at $5. per
share to Harold J. Boucher, Altadena, *Calif. The proceeds are to
be used for: working capital.  No underwriter—V. 171, p. 462,

Consolidated Retail Stores, Inc.—Jan. Sales Off 18.2%

Month of January— 1950 1949
Sales $1, 849 815 $2,260,458
~V.. 171, p..19}.

Consolidated Textile Co., Inc.—Stock Dividend—

The directors on Feh. 1 declared a stock dividend of one share of
capital stock in respect of each 10 shares ot such stock outstanding at
the close of business on Feb. 24, 1950, payable on Mareh 10, 1850, with
the gualification that scrip or certificates for fractions of shares are
not to be issued, but that, in lieu thereof, the holders of rccord of ibe
shares of capital stock outstanding on Feb. 24, 1950, will receive cash
at the fixed rate.of 75 cenls for each 1/10th of a share which they
would otherwise be entitled to receive.—V. 171,p. 3.

-Continental Gas & Electric Corp.—To Dissolve—

“The stockholders are to vote -Feb. 16 on a Jiroposal 4o dissolve and
liquidate the company in accordance with the amended plan approved
by the SEC.—V. 171, p 191.

«Crown Cork Internatlonal' Corp.—Sells 'Foreign Unit—

C. E. McManus, Jr., President, reports that during 1949 the com-

pany sold . its entire interest in -its principal - Spanish = subsidiary,
Corchera Internacional, S. A., of Seville, tor a consideration payable
in United States dollars. The net proceeds of the sale were $82,000
less than gross amount at which the investment -was carried in'
accounts of the company.
. Mr.. McManus further stated that the buildings for the new compo-
sition cork 'plant of a subsidiary in Lisbon -have been completed.
However, because of delays, installation .of machinery and equipment
is only now about to commence. It is anticipated that this plant will
begin opuation in 1951.—V. 170, p. 981.

‘Crown Western: Investments, Inc., Dallas, Tex.—Regls-
ters With SEC—

The company on Feb..7 filed a registration statement with the SEC
covering -100,000 common shares,' -Texas-Arkansas Fund, Inc., is
Manager of the Fund.

- Curlee. Clothing Co.—Purchases Kentucky Plant—

The company has purchased a new plant at Winchester, Ky., involy~
ing an.investment of about $500,000. On completion. of an addition
which has been under construction since last spring, the plant will
have a manufacturing capacity of more than 200,000 suits a year.—
V. 165, p. 3283,

Curtiss-Wright Corp.—Plans Entry in Helicopter Field

Accl)ldmg to press reports, the company has submitted a hehcopter
desfgn’ to’ the Air Force for Arctic rescue work us well as commercial
passenger and mail service, The design is based on rotor development
“of -Doman Helicopters, Inc., -and it is reported that the company
may enter .the hehcopter field as the result of current negotiations
with Doman Helicopters.—V, 170, p. 2583.

Delaware Fund, Inc.—Net Assets Continue to Gain—

As of— Feb. 2, '50 Dec. 31, ’49 June 30, '4) Dec. 31, '48
Net. assetS. ... $4,084,216 $3.701,323 $1,985,962 $1,412.543
Shares outstanding 280,709 260,672 165,451 104,487
V. 171, p. 462. s

Detroit & Toledo

-December— - .
Gross from railway
Net from rallway
Net ry.. oper. income.

From January 1—
Gross from raflway____
Net from railway.__
Net ry. ope:r. income__.
—V..171, p. 191, .

Shore Lines RR.—Earnings—

1949 1948 1947
$598,542 $574,617 $605,772
221,304 163,534 520,744
55,813 33,621 93,017

1946
$4023,48
158,826
145,666

6,028,542
2,536,884
831,739

6,564,656
3,065,657
1,018,605

5,642,787
2,666,198
£58,721

4,268,683
1,700,183
556,249

stock dividend, payable -

{ Kentu

. 6%
. common stock. Eastern proposed -to :allocate

Diana Steres Corp.—January Sales Off 4.8%— = .-

Period End, Jan. 31— 1950—Mcnth—1949 1950—6 Mos.—1949
Sales $936,305 983,819 $8,827,659 $9,523,337
Stcres in operauon Jan, 31 93 87
—V. 171, p. 191 .

Dome Mines, Ltd.—To 'Acquire Interest in Oil Firm—
Sce Dome Exploration (Western), Ltd., in V. 171, p. 556.-—V. 171,
p. 463.

Douglas Oil Co, of California—Files With. SEC—

A letter of notification was filed w.th the SEC on Feb. 3 covering
15,000 shares of common stock (par $1i L0 be sold at the market
price of about $3.75 per share by Woodrow G. Krieger, President,
threugh Shearson, Hammill & Co., Los Aungeles, Calif. -AV 1.1 p 191,

Duluth Missabe .& Iron Range Ry.—Earnings—
December— 1949 1948 1947
Gross from railway $389,561 $713,805 $607,960
Net from railway.. _ *1,598,437 *©1,820,227 <1,105,656
Net ry. oper. income._. ©1,172,283 °877,283 #758,0%4

From Jan. 1—
Gross from railway...
Net from railway......
Net ry. oper. income_._.
“Deficit.—V. 171, p. 4.

1946
..$321,214
#1,023,403
#231,317

46,602,055 39,402,970 33,499,727
19,648,827 17,293,764 14,523,348
10,165,042 8,952,762 8,668,469

38,903,717
12,466,490
5,611,272

Duluth South'Shere &
December—

Gross from railway._._

Net from railway... .

Net railway operating income..
From Jan, 1—

Grogs from railway._.

Net from railway...

Net railway operating income:_
*Deficit.—V. 171, p. 191,

Atlantic' RR.—Earnings—

1949 1948
$455,680 $404,846

“57,250 54,943

#98,797 29,114

5,693,628
“28.0563
*538,966

6,587,018
1,270,244
747,655

Duluth Winnipeg & Paeific Ry.—Earnings—
December— 1949 1948 1947
Gross- from railway.___ $364,219 £299,364 $348,921
Net from railway. ... 122,339 30,740 145,576
Net ry. oper. income.___ 45,142 “9,185 65,309

From Jan, 1—
Gross from railway.._-
Net from railway
Net ry. oper. income_..

. *Deficit.—V. 171, p.

Dunbar  Life ‘Insurance Co., Cleveland, O.—Stock Of-
fered—The balance of the authorized capital amounting
to 6,831 shares of common stock is being offered, accord-
ing to an announcement by Prescott & Co:, Cleveland
underwriters. Selling price is $30 per ‘share ‘and sale is

confined to residents of Ohio.

Primary purpose > the issue iz to acquirz ad(mkunﬂl workiag capi-
tal in order to increase Dunbar's sales force and sales program.

Dunbar’s insurance in iovce nas risen from $3,065,007 in 1945 to -
$7,267,378 as of June 30, 1949. It has accumulated assets of
$637,148.73.

The company writes Ordinary and Industrial Life insurance on a
non-participating plan and aiso accident and health.insuirance, It
operates branch aflxces in all major cities of Ohio, and iizensed in
, as well.

A% the present time there are over 400 stockholde
board of directors is headed by M. C.

1946
$300,680
110,979
#170,190

3,492,819
438,310
#199,922

102, *

4,339,064
949,680
119,025

3,686,821
972,397
242,084

2,765,280
139,450
©420,122.

The 19-member
Clarke, President and founder.

(E. L) du Pont de Nemours & Co. (Inc.)—Plans Listing
of Stock to Be Issued to Employees Under Bonus Plan—

The company on Jan. 30 applied for permission to list -with. the
New York Stock Exchange additional common stock not to exceed
237,000 shares. The new stock is to be issued to employees in con-
nection with 1949 bonus awards and is not being offered. for public
sale, Under terms of the bonus plan, an employee awarded a 1949
bonus will be entitled to receive part of the bonus in shares of the
new .stock issue.and the balance in: eash.- It is contemplated that
approximately 4,600 employees will receive awards for 1949. -

Reports Progress in Research and Expirimental Plant
Program-—

The company’s $30,000,000 expansion. pregram at the research ‘and
experimental plant at Wilmington, Del., is now 70%  complete and
facilities are scheduled for completion late -thig fall, The; project
includes 10 new laboratory and semi-works buildings,for long-range
rescarch and development of nhew chemical. discoveri 13 new service
buildings and sulargement of exictivg: laboratory. buildings for nylon and
other pw}nctw The company’ has completed and placed in . cperation a
semi~works | structure -for- its - Grasselli ‘Chemical Department and all
service buildings. . The company expects to have 2,500 employees at
the research station by the end of 1950.—V. 171, y

Duval Texas Sulphur: Co.—Seeks Approval of Increase
in Capitalization—Bank Loans Proposed—

The company has made application to the SEC. for-authority to
amend its charter so as to increase its authorized capital stock from
550,000 shares (without par value) to 1,000,000 shares (without par
valuey, and to change iis name to Duval Sulphur & Potash Co. i
- The company proposes to offer an .additional 375,000 shares,of its
capital ‘stock for subscription by ‘stockholders at $13.50 per “hare, or
at the rate of 3 shares for 4 shares held on the Feb. 14 record date.
As owner. of. 373,557 474.71% ) of the 550,000 -outlstanding shares,
United Gas Corp. seeks SEC authority to purchase 280,167 shares of
additioral capital stock.  Stockholders other than.United -will-be given
a conditional right to subscribe for shares of additional capital stock

_.mot. purchased by others; and United :will take up the unsubscribed

shares. !

The company -also  proposes to enter into ‘a2 bank loan agreement
with the First National Bank of Boston whereby it - may make bor-
rowings from time to time prior to -March 15, 1952, in an amount not
to exceed $2,500,600. ‘Promissory hotes.bearing interest at 2957 per
annum and maturing Jan. 1, 1958, would be issued therefor.

Proceeds ot the stock sale and bank. borrowings would be used (with
other funds of Duvall to construct and operate a plant and other
necessary facilities for'the .mining and refining of 'potash ore and
for other corporate purposes (at an estiinated cost of $7,500,000).
Duval now .is engaged in the mining, production and marketing of
crude sulphur. .

The SEC has .given interested persons until Feb. 13 to request a
hearing upon the application.—V. 171, p. 102.

‘Eastern Gas & ‘Fuel Associates—SEC Asks That Plan
Be Amended—

The SEC on Feb. 3 iscued <its' findings and opinion ‘stating that a
plan of recapitalization filed by this compzany, a sub-holding company
of Koppers Co., Inc., dces not accord fair.and equitable treatment
to the holders of the company's- 67 preferred stock ' and is inade-
quate in certain cther respects.

The plan provides for the reclassification of nas(erns ouistanding

preferred stock and- common stock into a-single class of new
73.8% of the new com-
mon stock to the holders of its 6% preferred stock and the balance
to the  holders of the present common stock.. However, the Com-

‘mission found that the new common stock proposed tp be allocated

under the plan to the .preferred stockholders is inadequate t» com-
pensate them for the rights which they are to surrender, and held
that tlie plan could ke found to be fair only if it should be amended
to increase the allocation of new common stock to the G preferred
stockholders to 87% and reduce that to the common stockholders
to 13% —V. 171, p. 536.

. (Contmued on page 47)
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~ Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES ~FOR EVERY LISTED ISSUE

Range for Previous STOCKS LOW ANDP HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wi Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE . Feb. 4 Feb. 6 Feb. 7 . Feb. 9 Feb. 10 the Week
§ per share  § per share $ per share 3 per share $ per share $ per share $ per share 8 per share $ per share $ per share Shares
37 © Jun 51 Dec 49% Jan 13 54% Jan.21 < 53'2 53% 53%a 53% 53 53% 54 53%2. 53% 53 54 4,400
1% Jun 31 Dec 2% Feb 1 3% Jan 11 *2% 3 it 3 3 3 2% 2% i 3 1,300
17% Oct 21% May 19% Jan 3 21% Jan 11 = : 207 21 s 2078 20% 207 2034  20% 8 2078 3,700
x17% Jun 23  Dec 21%s Feb 8 23%Jan 11  Adams Express Co.. 1 22%  22Y% ¥ 21% L 21% 219 Vo s 4,000
35 Jan 44Y, Sep 41 Jan 24 42% Jan 23  Adams-Millis Corp__ par s 4405 42Y% *41 42Y, 17 4 100
277 Mar Dec 43 Jan 13 49 Feb 10 Addressograph-Multigraph Corp..10 2 46 46'% 5 4 48%s 4394 y 4,800
14% Nov Dec 17% Jan 3 25 Feb 9 Admiral Corp new common__. 1 B 23V 23, 5 34 24% 25 v \ 52,700
5% Jun Dec 9% Jan 26 117 Febh 9  Affiliated Gas Equipment com_ Y g 11% / Y /s 11% 117%
46  May Dec 51 Jan 5 53 Feb 10 $3 preferred w w. 8 3 *51%% Tz 51,
18% Jan 23% May 22%Jan 3  25%Jan Air Reduction Inc i 233 s 233 Ys / 23%
97Y2 Mar | 110% Dec 110%Jan 5 121 Feb Alabama & Vicksburg Ry._._ 100 *118 24 19 117,
2% Jun 4Y Nov 3 Jan 24 335 Jan Alaska Juneau Gold Mining_ 3 3% 3 y 3 3 3
13Y%a Feb 1835 Dec 16% Jan 30 187 Jan Aldens In¢ common_____ L, 8 H 16%
64 Apr 73 Sep 67% Jan 7134 Feb 4Ya% preferred w w. Va & Y 1%
2% Feb 4 Dec 3% Jan 415 Jan = 4 ' 5 Z 34
40'2 Feb 82% Dec 78%2 Jan 8573 Feb 4
64% Jan 86Y% Dec 80% Jan 83% Jan $2.50 prior conv .preferred_No par.
17% Jun 21% Jan 2512 Feb Allegheny Ludlum Steel Corp_No par
88 Sep 94 Jan 98 Feb $4.50 cony- preferred No par
83 July Allegheny & West Ry 6% gtd.-.100
Jun s Allen Industries Inc__.
Jun 200%2 Jan 211%2 Jan
Jun 19 Jan 21 . Feb 5
Jun 282 Jan 293, Jan Allled Mills —_____________Nopar.
Feb ‘32% Jan 3613 Feb Allied Stores Corp common.__No par
Jan 93Y; Feb 95% Jan . 4% preferred 100
-31% Jan 343 Jan - Allis-Cnalmers Mfg common.No par
88 . Oct 87% Jan . 90% Jan 3% % .conv, preferred. 100°
37% Dec . x35'2 Feb 38% Jan Alpha Portland Cement__-___No par

4% Nov ' 3% Feb + 4% Jan . Amelgamated Leather Co com_____1*
43 © Jan 40 © Jan 40 Jan 26 6% convertible preferred._. -50 .
120% .0ct 102 : Jan +113% Feb Amerada Petroleum Corp..__No.par
45 Sep 402 Febh 447 Jan Amer Agricuttural Chemical._No par’
10% July - 9% Jan 10% Jan American Airlines common.__ '
7 X69 - Feb 75% Jan 3% % cum conv preferred._
2473 Jan 26 Jan American Bank ‘Note common
64 * Feb 66%2 Jan 6% preferred __._____
10% Jan 11% Jan - American Bosch Corp__
32% Jan 35 .- Jan Amer -Brake Bhoe Co, ¢ -No par .
101%2 Feh 10472 Jan 4% convertibie preferred 100
7% Jan 9% Jan 17  American Broadcasting Co Inc____1°
¢ 3% Jan = 5% Jan American Cable & Radio Corp_
105%s Jan 119 - Jan American Can Co common.__
183% Jan 190 Jan 7% preferred __.
25% Jan 2914 Feb American Car & Fdry com p : /s
70%2 Jan 76 Febh 7% preferred 1 L 3 75
24% Jan 1 2636 Jan 12 534 25
44% Jan 4912 Jan 31  American Chicle Co__ 7 14 7 3 48%
18%: Jan 193 Feb 10 American Colortype Co.._- ; 3 199
18 Jan 18% Jan 9  American Crystal Sugar com..___ ..184 18%%
82 -Jan 3 862 Jan 23 4% % ‘prior preferred 8 87
49 Jan 52% Feb 2  American Cyanamid Co com 0 2 s 5173
n 115% Jan 122% Feb 3 3%% conv preferred series A_100 ; 4 12135 21 1207 121
25% Jun 367 Mar 32% Jan 35% Jan 27  American Distilling Co. 2 : T : €4 013, 34 34y

X
Mg RWhWWWRW

ey
D w

Range for Previous STOCKS LOW ANP HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW. YORK STOCI‘( Saturday Monday Tuesday Wednesday Thursday Friday
Lowest Highest Lowest Highest EXCHANGE Feb, ¢ Feb, 6 Feb. 7 ¥eb. 8 Feb. 9 Feb, 10 the Week
§ per share & per share $ per share 8 per share $ per share $ per share $ per share 3 per share $ per share § per share Shares
4% Feb 6% Oct 6% Jan 6 7% Jan 30 American Encaustic Tiling__ % T2 Tis TV V% s TV 7% *TYe T e % 1,400
Feb Dec 1834 Jan 19% Jan 12  American European Secur._.._ p /s * 1914 19%,  19%% 19%, 197 19% 19Y; *19% ,19% 1335 1933 600
Jan Nov 20% Jan 24'2 Feb 4  American Export Lines Inc 24Y, 2312 24V, 234 .23% 23 233, 23%  24Y 23% 24 13,500
Jun Dec 2% Jan 3% Jan 11  Amer & Foreign Power com__No par Y 3 3l 3% 3 3% 3 3% 3 39 3% 3%
Jan Dec 641 Jan 74% Jan 10 87 preferred ______________Nopar 70 2691, 6914 69 70 70 69%, Tl 7 1Y,
Jan Dec 186 Jan 19% Jan 10 87 2nd preferred A____ 18'% 17%4 T8 Ya 17% 173% 1% 18 1944 19Y,
Jun Dec 54 Jan 64% Jan 11 $6 preferred ______________No par 61 s 6012 60 60Y, 59%: 6134 s 617
Oct Dec 49% Jan 545 Feb American Gas & Electric Co_____10 3% 549 1 34 54% 53% 54% 5378 541} 4
Jun Oct 393 Feh 42% Jan 18  American Hawaiian 88 Co_______10 4154 i *40 40%, 39%; 40
Jun Oct 47 Jan 5% Jan 12 = American Hide & Leather com__._1 535 5% 1y 544 }: 5% 5% SYa 514
Jun Nov 47Y; Jan 48 Jan 30 6% convertible preferred_______ 471y 495, b } 38 *4T%2 495 *45Y, 495,
Jan Dec 313 Jan 34 Jan 20 American Home Products Y, 35 23 b 323 x3235 33
Jan Sep 7% Feb 8% Jan 11 dce = “7%8 Y 78 7 Ts 8 7% . 8
Feb Aug 88 Feb 91 Jan 20 6% non-cum preferred 100 g *89 3G 91
Dec 14 Jan 15% Jan 9  American International Corp_No par 51 / : 15 15 15
Dec 21%5 Feh "22Y2Jan 12 American Investment Co of Ill____1 3 3% iz ¢ ¥ 21%; 3 21% 2134
8 Jan 15 Jan 18 Feb 10 American Locomotive common J T4 7 17 17498 17%
Jan 84 Jan 90 Feb 3 7% preferred ___ ! *B9 *89
Dec 14%; Jan 16% Jan 9 4 2 4 e 15%% 1535
S8ep .78 Jan 84 Feb 8 i 5 84 *83%,
Mar 57 Jan 6% Jan 11 ___No par 1 1 g A % 3 6%
Dec 3235 Feb 34% Jan 11 American Metal Co Ltd com.No par Y 8 7 32Y; 7 *32%
Nov 104 Jan 105%2 Feb 6 4% % preferred 1 2 { 4 *105%; 107 - *105%
Oct 6% Jan 7% Jan 7 P T3 3 7
Dec 29% Jan 32% Jan 5 1 5 4 314
Aug 34% Jan 36% Jan 28  American News Co__ 357 5 p 36
1672 Feb 10 Amer Power & Light com. Va 16Y% : / 16
140%; Feb 10 $6 preferred i 138Y, 138%, 1393, 2 16,100
118 Feb 10 $5 preferred __ —en—-No par 8 116% ; ' 116%2 1172 18,700

!
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Dee 15 Jan
Dec 128 Jan
Dec 107% Jan

Jan 137, Jan 1473 Jan 10  Amer Rad & St S8an’y com..._No par ; Y S 3 1 1453 49,500
Sep 176 Feb 176% Jan 30 7% preferred _-100 175 80
Dec 7Y Jan 9% Jan 11  American Safety Razor. ] ; / ) 1% Y B ; 7,400
Nov 441, Jan 48 Jan 11  American Seating Co____ s 2 46 46 Y, 1,600
Dec 393 Feb 43'%2Jan 3  American Ship Building Co_ ? y g 40Y, 3 220
Jan 57% Jan 9  Amer Smelt & Refg com. ? Yy / 55V, : 5,900
Dec 166 Jan 18 7% preferred - ] 16 / 5 / 16134
Dec 42 Jan 5 American Snuff Co commo ’ 4 *41
Sep 145 Jan 13 6% non-cum preferred__.. / ¢ *140%
Jan 267 Jan 12  American Bteel Foundries B 26 26
Dec v 32 Jan 11 American Stores Co__. 5% 5 1y 7 31%
Jan 1253 Jan 17 American Stove Co No par 2 111
Dec 41%2 Jan 10  American Sugar Refining com...100
Nov 132 Jan 31 7% preferred ._.__________
Nov & 22% Feb 3  American Sumatra Tobacco__.
(Jan  146% Jan 149%; Feb 4  American Tel & Tel Co..__
'Dec  x73% Feb '76% Jan 9 American Tobacco common.._
Dec 151 Feb 6% preferred _______________100
Dec 69Y Feb American Viscose Corp common__14
Aug 117% Jan 5% preferred _____ 00
Mar 7% Jan 10" Fen 6 American Water Works Co Inc_.._5
Feb 27% Jan 32% Jan 28  American Woolen common.___No par
85 Jan 94%; Peb 10 7% preferred __..___
Jun Jan 1Y%, Jan 74 Feb 2
Jun Dec 6 Feb 7% Jan 10
Jun Dec 62 Jan 65 Jan 12
s Jun Jan 28% Jan 31 Jan 23
Jun Jan 28%s Jan 313 Jan 12 ~No par
Jan Dec 40% Jan 6  Anchor Hock Glass Corp com..12.50
99% Mar Dec 109% Jan 11 $4 preferred _.___________Nopar
48Y, Jun Jan 54 Feb 9 Anderson, Clayton & Co.______ 1 541%
1533 Jun Dec 2 23%dJdan 7  Anderson-Prichard Ofl Corp . 7 21%
8%z July Nov 10% Jan 12  Andes Copper Mining______ 3 %, 10%
21, Aug Jan 3% Jan 12 A P W Products Co Inc__________ 5 2 3Y; 3 Ya 3%
26% May 42% Nov 34% Jan Xx44% Feb 9  Archer-Daniels-Midland ____No Par 4 41Y

For footnotes see page 24.
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Previous STOCKS LOW AND HIGH SALE PRICES X
B“{'ﬁe:‘:'rlf"!' Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesdiy Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest ' EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb, 8 ,P:b' v Fek. 10 the Week
§ per share 8 per share . .$ per share § per share $ per share $ per share 8 per share $ per share § per share © § per share Shares
19% Jun ° 29% Dec 26Y Jan 13 30% Febh 9  Armco Steel Corp common 30 30Y 29% 30% 293 30 29%4  30%a 30 30% ng% 30:&; 18,600
77 Jun 95 Feb 89 Jan 3 992 Feb 1 4,7, convertible preferred.... 93 98 Y, 97 98145 97 93 9634 ¢ 96 , 95 95"2 540
5 Jun 812 Dec 7% Jan 13 9% Jan 30 Armour & Co of Illinols com__ 91/4 9 9V 9 9V 9 9 9V _:);g; Q-s 22,500
49, Jun 779y Jan 69 Jan 13 77 Jan 31 $6 conv prior preferred_...No par % 3 5% '15% 75% T5Ya *7512 ; 76l 1514 763' 900
38% Jun 515 Dec 43 Jan 27 52 Jan 11- Armstrong Cork Co com_____ s 2 49 49','4 49Y, 491, x48Y, 1,,2 R Ya 49Ya 49;? ‘49 4 3,:}09
94 Jun 10134 Dec 100'2 Jan 10134 Jan .24 83.75 preferred -— 3 4 101’/; 101% 101 10114 *101 ) . 101}/[2 101% 101"2 '180
105% Jun 114 Oct 112 Jan 24 113, Jan $4 convertible prefer 2 5 2 112% 113 113 113 211212 N 112;4 112 1124, 260
137 Mar 1675 Dec 15 Feb 10 19 Jan Arnold Constahle Corp. 5 3 215% 16‘/1 ©15%  16Y, 15%4 A 6 15% }? 5', 400
7% July 1312 Jan 934 Jan 12, Jan" 9' Artloom Carpet Co Inc_...__No par ! 11% ®11 11% L, Y b 111,;_. 119, lll? 1,100
1135 Feb 1578 Sep 15Ys Jan 17'4 Jan Associated Dry Goods common.....1 17% 17 17 1 4 16, 16 161? 6,100
95  Apr 109 Dec 105 Jan 110 Jan 6% 1st preferred. 108Y, 109 109Y% 108%2 1077Y2 10§ V2 550
37 Apr  101% Dec 100 Jan 104 Feb 7% 2nd preferred. .. - 103%-104 2- 104 °102 103%: 140
3034 Feb 5033 Nov 475 Jan 59Y; Feb Associates Investment _, 2 52 " 521, £ / 2 B9V « 5T% . 58% '4,000
80 Jun 105%; Jan  100%s Jan 16  110% Jan Atch Topeka & Santa Fe co . %, 105%; 106Ys i %2 1053 X 105% 1. 1051, 3,300
97% Jun 105% Nov - 103" Jan 27 10474 Jan * 5% non-cum preferred. Y Y, 103% 104 A Y 104’/; Y2 1047
10%s Dec 15 Jan 121y Jan 14%5 Feb 6 i e < & & 13% " 1345
32% Jun 47 Jan 41 Jan 46 Jan 5 53 3 453" 453
53 Feb 73 Dec 68 Jan 70Y%: Jan & e 5 591 2 68Y
77 Feb 94 Mar 87 Jan 892 Jan 5% non-cum preferred___ 7 88,
30% Jun 4233 Dec 3634 Jan 405 Feb Atlantic Relining common._ = ' 91, 39Y
106 Jun 11245 Deec 1087 Feb 11123 Feh 4% conv preferred series A__100 Y . 2 E 110
93Y%, Jun Dec 9944 Jan 101!, Feb Preferred $3.75 series B. 2 101
20 Jan Y Aug 2245 Jan 25%; Féb Atlas Corp.. I - y 24%
42 Jun Jan 524, Jan 16 55 Feb Atlas Powder common " 2 2 2 55
100  Feb Dec 105 Feb 110 Jan 4% convertible pxercned 3 5 5 Y, 5% 4 107
15 Sep: Jan 13 Jan 2¢ 19Y% Jan Atlas Tack Corp_......_....__Nopar “18
4% Feb 35 Bep 6%% Jan 8 'Jan Austin’ Nichols common__..__ . 7
13Ys Feb 5% Dec 15 Jan 15% Jan 3 Conv prior pref (51.20/_._.._ . @ 4 ©15Y
4% Jun 8 Jan 6% Jan 7% Jan 10  Autocar Co 1 ) 5 cGly
103 Nov 3 Mar 1213 Jan 14%5 Jan Automatic Canteen Co of Amer._..5 7 13%
47 Jun Jan 533 Jan ‘17 Jan Avco Mfg Corp (The) common._._.3 64 59 6%
341 Jun Jan 37% Jan 427 Jan $2.25 conv preferred No par’ s - o 40%

B

137% Jan 2f Bahbitt (B'T) Inc...._ ___
1234 Feb . Ealdwin Locomotive Work
114s Jan Baltimore & Ohio common
21%; Jan 4% non-cum preferred.__. .
229 Jan Bangor & Aroostook common.
72, Jan Convertiblé 5% preferred.
8% Jan Barber OQil Corp (Delaware)
20%y Feb Barker Brothers common
39- Jan® 4Va orerexred i
57% Feb
20 Jan
13Y> Jan’
32Y% Feb
100 Jan
2114 Jan
2374 Jan
852 Feb *
9% Jan
32Y2 Feb
-34Y2 Jan
15 Jan
14Y: Feb
1378 Jan
.87 Jan

15 Nov 1425 Jan
12% Jan 10 7a Jan
1133 Jan
22Y% Jan
25 Jan 17%; Feb
72 July 66 Feb
53  Dec 44 Feb
21% Jan 167 Jan
41 Mar 3624 Jan
56% Dec 54% Jan
15%3 Oct 147 Jan
17%- Jan 124 Jan
335 Dec 2973 Jan
101 Dcc 98 Feb
201%Jun 17% Jan
2133 Dec 202 Jan
86, Nov 74° Jan
1¢% Jan 743 Feb
32Y2 Feb 29Y; Jan
7 Mar 32 Feb
Jun 16 Feb 13% Jan
Feb 16% Jun | 125 Feb -
Jun 17 Feh 12y, Jan
Oct 93 Mar x85 Feb
Jun 3743 Dec 34Y; Jan '
Apr 11 Jan 9% Jan 10% Feb - Bendix Home Appliances_.___ 33%
Feb | 277 Nuv 25V Jan .26% Feb'lo Beneficial Indus Loan common 10
n 35 Dec 86 Jan ‘12 89 Feb’ Cum pfd $3.25 ser of 1946_No | par
Jan 109"z Dee 106%% Jan 12 112 . Feh 10 Cum ptd $4 div ser of 1948_No par -
234 July 1% Jan . 4 2% Jan 11 Benguet Consol Mining Co..18pesos
27V Oct 26%y Jan 3 29% Jan 12 1 3 14, i
D 3¢ Dee 33 Jan 13 36% Jan’ 5  Best Foods _..___._ 3 35% 354, 3 7 | 347 . 34%
23% Jun 337 Jan 30% Jan 13 34Y%, Feb 1  Bethlehem Steel (Del) com ¢ . 3% 333 ‘339, 3 23 3 ¥ 33
129% Jun 141 Dec 139% Jan 21  142'a Feb 10 7% preferred ______ /y d g Y 142%
22V, Jun 313 Mar 26 Jan 13 28 Jan 9  Bigelow-Sanford Cﬂl’pl’t 273 / 263 1%, 277 27% ¢ 27V
9 Oct 1153 Mar 9y, Jan 3 12% Feb 10  Birmingham Electric Co h Y t 3 5 ©11% 11%
H

l

Eange for Previous STOCKS | LOW AND HIGH SALE PRICES ) )
Year 1949 Range Since Jan. 1’ NEW YORK STOCK Saturday’ Monday Tuesday Wediiesday Thursday Friday Sales for
Lowest' Highest “Lowest Highest EXCHANGE Feb. 4 Feb. ¢ Feb: 5 Feb. & Feb. 9 * Feb, 10 the Week

$ per share  $ per share  $ per chare § per share $ per'share $ per share $°per share $ per share $ per share . $-pershare’ Shares
22% Jun 30% Jan 26 Jan 4 29'% Feb '3  Black & Decker Mfg Co [ 5291, ¢ 4 29 29 5231, 2914 5983, 29V p ; 28Ys  28% 400
107% Jun 15% Nov 14% Jan 13 15% Jan 12 Elaw-Knox Co ____ .. y L5147 . 15% 15 1475 15 143, - 3 s 14% 15 5,300
8% Jun 147 Dec 13  TFeb- 8 1434 Jan "5  Bliss (E W) Co___ ol 13% " 135 13% 2 1314 7 3 o . 13Y% 1322 . 7,200
9% Jun 15 Dec 13% Jan 4 147 Jan 12 - Bliss & Langhlin Inc. . °14 4 14Y, Vs 14% ) 7 ¢ 14% - 14%,; 1,200
175, Jun 257 Mar 227y Jan 3  27% Feb- 9  Boeing Alrplane Co.___ Ca6u 259 261s s 26Ys ! 2 ] Yaooo 27 0 27% 14,900
21  Aug 27 Jan 23Y4 Jan 25 27, Jan 5 Bohn Aluminum &::Br L 24, 3 24%,  24%, Uy 2435 3, 25, 24% 1,600
50 Aug 64 Jan 5313 Jan 3 60" Jan’ 10 Bon' Ami Co tlass A. v Yy 57% 58 73, 58 / b ‘. 5633 7Y 520
18 Aug’ 32Y% Jan 19% Jan 3 x249% Jan' at - %% 20% 207 201, 20% 2 20 2 20Y 1.360
133 Nov  19% July 15 Feb 10  16% Jan- 9 : : 5 15% 15% 53 15 51 y ! 5Y, 5,000
38393 Mar 51 Dec 48%4 Jan .9 51% Feb 10  Borden Co (The). . 4 ] - 91 . 2 /4 6,100
42Y> Apr 597 Dec 56 Jan 13 60%s Jan 5 Borg-wfuner Corp ‘commoni . a4 % / 2 ) 5 5,400
91%2 May 931, Dec 97% Jan- 3 100- Jan 9 3%2% preferred : I I [ 3y " ¥ £ 60
1Y Mar 2% Jan 1% Jan 30 2% Jan'11  Bostcn & Maine RR (assented) . \ ! b 2 2 Y 1 2 2 900
26  Jun 38 Dce 35 TFeh"10 .38%; Jan.' 9  Bower Roller Bearing Cov =5 3 L < 514 b 600
6% Jun 8% Mar 7% Jan 3 9% Jan 10  Eraniff Airways Inc.___ .50 P . /s , / vy Jo ¥ 7 > ! 2,300
25Y Jan 47%, Jan 28 Jan 21 32%, Jan' - Brewing. Cotp. of America. C y : ; s 2 490
6'% Jun 9% Apr 8 Jan 3 9Yy Jan* 9 Eridgeport Brass Co. . o par” 37, 5 3 A y 8 2,200
21% Jun 32 Jan 28 Jan 13 30‘/_: Jan Briggs Manufacturing Corp..No par 93 2 5 ; 9l 293 4 95 3 97} 8,800
20Ys Jun 297 Nov 28 Jan 31 29%; Jan' 7" Briggs & Stratton 1 4 ! % B Y 2 3 3 300
25% Oct 33 Jan  x25% Feb 9 293%s Jan Bristol-Myers Co common -2 51, 33 5 i 26V 26 253 53 { 6,100
98 Jan  105'%2 Dec  103'2 Feb 8 105!z Jan' 18 3% % preferred - ’ 044 p ; A 330
18% Jan 39 Dec 36 Jan 13 39, Jan Brooklyn Union Gas._ . 3 1 5 7 y % 3 z 2,700
9 Jan 1212 Dec 11% Jan 13 13% Feb Brown & Bigelow. D 3 X 3 2 2 4 15,300
297, Mar, Dec 38 TFeb' 9 40" Jan -1 i 3 Y 38 . i ‘ 700
95 Jan 4 Dec 101 Feb' 8 103%> Jan $3.60 preferred.. . N ‘ 91/, - 10
15% Jun Dec 22' Jan 13 2545 Feh - Brunswick-Ealke-Collender G 5. 25 1. 5 E % 2,800
13%2 Jun 1934 Dec 18%s Jan .3 20%s Jan Bucyrus Efie. Co common..._= 5 4 2 3 Y, 5 1, 3 & 3 7,600
i20 Feb 125 Sen 12 ‘."z Jan 26 124 Feb 1% preferred ...
7% Jun 13%:'Dec  .12% Jan’ 3 14Y; Jan Budd' (The) Co common
61%3 July 76 Oct 7415 Jan’ 3 76Ya Jan'! $5 preferred'
26% Jun 352 Dcec 34, Jan 4 39454 Jan Buffalo Forge Co
1214 Feb 18%2" Dec 17% Jan 13 20+ Feh' Eullatd Co
29% Jun 36 Jan 34%, Jan' 30 36% Jan Bulova Watch Co Inc
1334 Apr 1934 ‘Dec 187 Jan 13 207 Jan Burlington Mills Corp common
77 -May 95 Nov 94 Jan 4 97 Feb' 10" 4% preferred
70% Jun 87 Jan 24 89 Jan’ 9 3% % cotlv 2nd preferred
73  Apr 82!2 Jan 18 86 Jan- 3%% preferred
1312 Jun 3" 13% Jan- 3 15 Jan’ Burroughs Adding Machine-_No par
7 Jun: 873 Jan 6 9% Jan' Bush’ Terminal :
*97% Jun 122 Dec 1200 Jan 12 122 Jan Bush: Term Bldg 7% preferred__loo
6% Jun 11% Dec 9% Jan 13 11Y% Jan Butler Bros commorn -15!
60  Jun 82 . Feb 71 Jan: '3 77 Feb 4Y2 9% preferred _
3 Feb 4% Mar 334 Jan 13 435 Feb - Butte Copper & Zine_ .
17  Jun 247 Jan 21 Jan 25 2433 Jan - Byers Co (A'M) common: _ 3
28Y, Jun 105 Dec 102, Feb 10  103% Jan 7% participating preferred. __100' 3 Ve e s Y s 04 P
20% Jun 261 Jan 2215 Feb '3 24 Jan '14° Byron Jackson Co N 221% q ’ <93,

e
-
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Bayuk Ciears Inc...____.
Beatrice Foods Co common
3% % convertible prercrxed
Beanmiit Mills Inc.
$1.25 div conv prel?rred
Beck Shoe (A S) 4% % pfd
Beech Aircraft Corp
Beech Creek RR_.._-.
Leden-wut Packing Co.
Reldine-Heminway .
Bell Afrcraft Corp
Lell & Howell Co common
4% % preferred .
40" Feb Bendix Aviation

-
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30 Feb 36'2 Dec 341y Faly’
52 May 53 Apr 53 Jan
1 Jun 2 Oct 17 Feb
3% Jun 5% Jan 4!y Jan
16% Jun 2234 Jan 19%3 Jan
9% Jan 12% I'eb 10% Jan

36% Jan California Packlu" comumn_-No par-

55 Jan- 5% preferred ]
1% Jan Callahan Zinc-Lead _ -
434 Jan Calumet & Hecla Cons Copper. D

22%3 Feb 6  Campbell W & C Foundry___._No par
11% Jan Canada Dry Ginger Ale com.__1:6625 .

98 Sep 109!3 Mar 101 Jan 103%2 Jan $4.25 cony preferred..__

35% Jun 41 May 40 Jan 41  Jan Canada Southern Ry Co.

16% Jan 21 . Oct 1934 Jan 16 20 Jan’ Canadian Brewerles Ltd.

10% Jun 1534 Dec 1435 Jan 13 1554 Feb Canadian Pacific Ry

U W W

War fahFrntas wes nage 04"

gitized .for FRASER
1 ://fras_er.sthu’istqg.org/




Volume 171 Number 4881 THE 'COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD -

Range for Previous. STOCKS o LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW YORK STOCK . Saturday Monday - Tuesday Wednesday Thursday Friday Sales for
. Highest Lowest Highest 2 EXCHANGE . “ « Feb 1) -~  Feb. 6 Feb, 7 Feb. & | Feb. » . Feb. 10 .the Weel: ,
* & per share . § per share $ per share $ per share . . Par $ per share $ per share ~§ per share < v per share § per share $ per share Shares
40%; Jan 51  Dec 48 Jan 3 50%2 Feb Cannon Mills. v No par *49Y,  50% 50%s  50%, 493 50 “49Y> 50 “491y . 502 49'2  49Y% 500
1234 Mar 1634 Dec - 15% Jan 19 *17Y Jan Capital Admin class A common._.1 16 Y% *16 162 16% 1634 *16%2 167% 1643 1694 “16% 17 500
50 Mar 56'% Nov - 551 Feh 1 56Y,.Jan $3 preferred A-._._ 3 #5515 56 #55Y, - 56% 557 - 561y “55 ~ 56Y% “55 56Y% —
5Ys Feb . 9% Uct < glgJan 13 1 10% Feb Capital Airlines Inc__ % 9% 10 9% 10 3 47 9% 10 9% 9% 6,700 -
100 - Jun 108 Feb 102 Jam 11 105!, .Jan Carolina Clinch & Ohio 3 3 ®103 104 ©103% 104 . . “104 © 104% 104 104
Jan 33  Dec 31Y% Jan 13 34 Feb 1 Carolina Power & Light, : k 33%, 33% 33% 33% 4 333 32% 33% 33% 33%
Jun 35% Jan . 30% Jan 133% Jan, Carpenter Steel Co 5 3 ; #3234 3 ©32% 323, y °32Ya 321 32% 324
Jun 1<% Dee 17% Jan © 19%2Jan 16 . Carrier. Corp common...__ 18 4 18 18% s 187 19% X187
Mar 3% Sep 36 .Jan 38  Jan - Conv, preierred: 4% series._.____ K 5 *36% 36% 374 #37Y2
Feb K Noy * ¢ 4 8% Feb Carriers & General Corp L “gly 3
Jun Nov 483y Jan Cas= (J I) Co common 6 b Y 5 s 45%
Jan Nov 148% Feb 7% preferred ... 147
Jun 's Dec 357 Jan Caterpinar ‘Iracu 34Y,
Aug ‘2 Dec x104% Jan 105'%% Jan Preferred. 4.20%, 104 Y
Apr 4 Dec 31 .Jan 345 Feb »Celanese Corp of Amer gom
Apr Dec: 104Y% Jan < 10745 Jan 25 $4.75 1st preferred_..
Jun Dec -+ 130% Jan 1136 Feb 7% 2nd preferred.__
Jun Jan + 18% Jan- 21 Jan Celotex Corp common.
Jun Jan - x17 Jan 17'% Jan : 5% preferred
Jun - Jan « 15 Jan +16'% Jan Central Aguirre Sugar Co
May Mar 9'/4.Jan 11Y%s Feb Central Foundry Co
Jun Jan - 4 Jan © 473 Jan Central of Ga Ry Co vtc..
Jun Vs Jan 15 Jan 17%; Jan 5% preferred series B.v
Mar 35-Dec - 9% Jan- 10'% Feb Central Hudson G & E Corp_-No par
Nov Dec - 35% Jan I 3815 Feb Central Illinois Light common..___®-
Jan Dec  110% Feb 112%, Jan
Oct Oct » 9% Jan © 11Y% Jan
Dec Oct - 12 Jan © 14% Jan + Class B : -50
Jun 14% Dee 14Y% Jan 15%; Jan 2 Central & South West Gorp cam..5
Feb 75 Oct 12% Jan 169 Jan Central Violeta Sugar Co
2 July 2 Dec 734 Jan 85 Jan Century Ribbon Mills_____
%4 July Jan - 18% Jan - 21% Jan Cerro de Pasco Copper Corp.
Jun 2 Dece 15 Jan 18 Feb Certain-teed Products
July %4 Nov 29% Feb 231 Jan Chain Belt Co No par
Jun '> Dec 30% Jan 35 ° Feb Champion Paper & Fib ¢com._No par
Jun 3y Dee 98 Jan 100% Feb © $4.50 preferred ...
Aug 9% Dee 955 Jan Checker Cap Mfg._. .
/2 July Jan 26 Feb Chesapeake Corp of Virginia______5 d
Nov 344y Jan - 307 Jan Chesapeake & Ohio Ry common__25 Y 4 28%
Nov Feb 841; Jan 3%2% convertible preferred.__.100 »82 84
Jun o Jan . 5% Jan Chic & East IIl RR Co com-_No par o4 Y 4%
Jun ; Muy 11% Jan Class A I % Ya  10%
Feb Dec 1435 Feb Chicago Corp (The)__ 3% 14
Feb . Dec 11% Jan 14% Jan Chicago Great West Ry Co com 133 { Y 4 13% : )
Jun Nov 19% Jan 24Y, Jan 5% preferred 50 3 Y/ 94 227 5 : 2 7,700
Jun : Jan . 7% Jan 973 Feb. Chic Ind & Louisv Ry Co ¢l A___25 Ya ! 9% /e ! £ 3,800
Jun Jan 4 Jan 5 TFeb Class'B . No par 3 4 3 4T . g i 0 & i 7 » 3,200 °
3 Jun 5% Jan 7Y Jan 87% Feb Chic Milw St Paul & P vtc__No par ! % 8% 8% 8% " T Vi : ) 32,200
Jun 3% Dec , 30% Jan 35!% Feh Series A preferred vtg--_.____100 ? } ! : 34 35% ; 343 34 : 42,000
Jums Jan 11 ‘Jan 14Y; Feb Chicago & North West com._No par ) 13% 14 7 G 10,400
Dec Jan .. 27%Jan 317 Feb 5% preferred _..100 /2 ' 29% 30 4 30% i 5 12,900
Jun 2 Mar 25% Jan 25 285 Jan Chicago Pneumat Tool com._No par g o 28 281 27 - 28 72 Ty Y 1,400
Jun 2 Dec 53% Jan 17 557 Feb . 83 convertible preference..No par 55 55 . . 56V, Va  SbY e 400
Jun 15 Dec 39%.Jan 13 4875 Feb Chic Rock Is & Pac RR, Co._No par 5 3 T 44'n - 45V, 44% 45% 33 453 1 10.300
Jun Dec” 179 Jan 14 871s Jan Conv preferred series A 5 ] 844 85% 847 85 85 2 B4V 2,400
10 May 1312 Nov 12 ‘Jan 30 13% Jan Chicago Yellow Cab % 13 12Y,  13Y%, *12Y%2 13% 2% 13 400 °
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Range for Previous : ’ STOCKS LOW AND HIGH SALE PRICES
Year 1949 ' Range Since Jan. 1 NEW YuxK STOCK Saturday Monday .. Tuesday Wednesaay Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Feb; 1 Feb, 6 Feb, 7 Feb, & Feb, 9: 4 Feb. 10 the Week
$ per share °§ per share $ per share $ per share $ per share $ per share & per share .8 per share $ per share $ per share ‘Shareg
Jun 16%. Jan 13% Jan 4 16  Jan 23 ickasha Cotton Oil. “15Y 16 715, 15% 15Y% 159, 15% 515% 15 1515 300
Jun 5Y Jan 3% Jan 4 4Ys Jan 10 i Co common._. 3% 3% 37 3l 3% 3, t 3% 3% “33, - 3,200
Jun 60  Jan 45%.Jan 3 50%5 Jan 11 5% % preferred 47 47 469, 4634 47, 3 %465, 471, 2468, 30
Dec 36 Jan 30% Jan 5 34 Jan16  Chile Copper Co._ 3215 €314 5 “31Yy 321, . 32 8311
Jun 681% Dec 62% Jan 13 68% Jan 5  Chrysler Corp Y4 66 65'% 66 65 6575 355 . 6814
Apr 323 Sep 30 Jan 4 2 Cincinnati Gas & Elec com ' 32V, 3154 313 323 A 4 . 323
Jan " 105% Sep :© 103%'Jan 4 - - 47 preferred ..: 100 1041 ; “104% 104%, ’ : Vs 104Y
Feb Dec 26 Jan 24 Cincinnati Milling Machine Co___10 283 8" 2834 28%2 , s 285
Dec 58 Jan 13 4 C I T Financial Corp.._._...Ni Yo 625 61v2 621% 61 5012 - 614 51% - 61Y
Dec TY2.Feb 7 City Investing Co common. 8 8
Sep 5Y2%, preferred —_____,
Dec Ve 3 City Products Corp.
Oct 2, 34 City Stores Co. s ) 3
Jan . L ..k ‘Claik Equipment Co ___,___ +25% 3 - E2 25% 25%
o C C C & St Louis Ry Co com.___ 2 2 : %120 170
Mar -— - - 5% non-cum preferred.-._.. 5512 - 6 (5] . . ] 46 BT 75
Dec 43% Jan 3 469 Feb Cleve Elec Illuminating com-_No par 3 6/ . Vi / 5 Y 57 45 453,
Jun  109%Jan 17 111 Feb $4.50 preferred __________No par ) y ( ¢ = b 110 *110  110%
Dec. 27%Jan 13 29% Jan Cleve Graph Bronze Co common-..1 3 #287 7 .81 3 2 3 2% 3 %981, 29
- Aug  107% Jan 18  107% Jan 5% preferred 106 1067% “10612 108
Feb 62%'Jan 3 71 Feb Cleve & Pitts RR Co 7% gtd____50 Y Vi k . 9 271 72
Jan . 37 Jan 4 40  Feb Special gtd 4% stock- - ! ) ; . 23Y1; ) “391/ 2301, 4114
12% Jan 3 147 Feh Climax Molybdenum_. g : E . 4 5 4 E 1455 147
5 Jun ! Dec 3238 Jan 13 36% Feb Clinton Foods Inc.. 5 ) 5 Vi b Yo 334 36 5, 3R1 K 3613 36V
Dec Dec ~ 101 'Jan 13 1082 Feb 4% cum conv pid 7 2 ; ) 108Y; 108Y,
325 July Jan 4% Jan 25 517 Jan Clopay Corp = ] 5 Y 3 ; 43 :
21'2 Jun oy Feb 25%'Jan 28 27 Jan Cluett Peabody & Co com. 26 Y 4 ) Ya * 26 26%
July '> Sep 138'2Jan 4 142 Feb 77 preferred . _._.____ L ) , _ 42 1 142
70's Nov 521 77%2'Jan 5 81 Feb 4% cum 2nd preierred 9 2 8 ¢ Va Va 8 Y l *80%: 81%
x124%2 Jun 160 Jan 23 165 Jan Coca-Cola Co (The) com : J 63, . X 21 { . 162 162
54 Nov 5 53% Jan 21 547 Jan -No par : 3 14 S Y 4 V2 Y 54% 54
1075 Jan : . dea Coca-Cola Internatl Corp..._No par 20 i L EEes - ) 91250 __
2933 Feb & 45Y; Jan Colgate-Palmolive-Peet com.._No par ¥ ¥ 1. : 4 /s g : 45 45Y,
89 Jan 98 'Feb 8 100 Jan $3.50 preferred -No par kL [ - : ) i 98 999
%1334 Feb 163 Jan 13 19%; Jan Co.lins & Aikman Corf....._No par ¥ '3 ) : ] 19 19

-

- 1
BPWHJHUIR 00 =O0E O wewi]

[l
- =]

12'/5' Jun 15% Jan - 4 1735 Jan
15  Jun '8 Jan 16% Jan <4 184 Jan
Jun Dec ' 16 Jan 13 21'2 Feb

11 Colo Fuel & Iron Corp com...No par. 5% 5 B ] 37 7/ 15% 15%
12 5% conv preferred 20 ; % 167 187
10 Colorado & Southern Ry com._.100 Y 7 ¢ 94g. e 4 ) » 91! ; 2054 21Y%
Jun 3% Dee 16%43°Jan 13 23 Feb 10 47 non-cum 1st preferred_....10¢ Y 4 Y& 7 22y 23
Jun 334 Dec 15% Jan 13 2133 Feb 10 4% non-cum 2nd preferred___100 : 3 Y, 3 % : i 20 21%
Jun s Dec 28% Jan 3 3133 Jan 17  Columbia Broad Sys Inc ¢l A___2.50 *30% /i 3 2 5 30% 31
Jun 1 28%; Jan- 13 313y Jan 17 Class B ~2.50 ¢ ’ i 7 3 30% 31
Jun 12Yg Jan 13 127 Jan 5  Columbia Gas System Inc...No par : : o % 5 é 28 1 128 123
s Féb 132 Oct - 12'; Jan 4 14Y; Feb 6 Columbia Pictures common._No par 3 7 ‘ : 137 137 | L !3413 139,
Vs Mar o Sep 63 Jan 10 65%4 Feb 2 $4.25 cum preferred w w.._No par 6 ‘6 6 ; ; °65 63
Jun .2 Oct 311 Jan 3 33%; Jan 10 Columbian Carhon Co No par Y 32V % e X311 32
Jun > Sep 20%s Jan 4 22'2 Jan 30  Columbus & So Ohio Elec Co._.:.. 5. . L Y 22% 2214
. Combustion Enginecring . 553 ) i -
: De 5 Jan 25 27" Jan Superheater Inc ] 3 25% 253 252 )55 Ly A
;55 y Deg . g'i‘/z Jan 16 6433 Feb Commercjal Credit common 1 3% 6 62 Y , % 1 62% 633%
dan Dec 105 Jan 19 112!% Feb 3.607; preferred = 1 g 109, % 0! 109 11034
Jun Dec . 163% Feb 10 2217, Jan Commercial Solvents___ 7 ‘/ i 16‘,"2 Y 17 )
Jan H Dec 295g Jan 13 3114 Jan Commonwealth Edison Co g £ 303; s 3 T 2 30%;
Jun Aug- 10% Jan 3 - 11Y% Feb Conde Nast Publishing Co » ) 103, ; y ? : 1% 107
Jun Nov 27 Jan 3 30Y; Feb Congoleum-Nairn Inc.. 1 29% ) 3 i o 29%
Feb Dee . 323 Jan 16 <41 - Feb Consolidated Cigar_._ -.No par . ) y 39-"5 0 40 . 9% 944 - 40 .
Jun "43% Jan 313Jan 3 Consolidated Coppermines Corp-...5 4 5 354 d ; E 3 35,55
Feb 3 Dec 27V, Jan 3 - Consol Edison of N Y com.._No par T 9% 22} 50 ’ 9V ] 291, 29;’9
Apr Oct  107%.Feb 8 - s 85 preferred : ? > Y 101:. : ' 10734 107%
Jun Jan - 13 Feb 10 g Consolidated Grocers Corp. 3315 "13! 384 135'4 Y 3 13
Sep - 11!'zJan 5 4 Consolidated Laundries Corp.. 2 3 3 lg.a d g % 5 g 12%
Mar .+ 423%;Jan 3 3 « Consolidated Natural Gas.. s i ¢ 4/3' Y ¥s ¥ 463/?
Feb Jan 1633 Jan 13 5 Consol RR of Cuba 6% pfd_.. ) 18% : e 14 193
Jun 1212 Mar - 11 Jap 3 - Consolidated Retail Stores Inc..._1 76 L 7 Y g ; 3% : % 117
Jun 5z Dec 10 Jan 3 Consolidated Textile Co Inc..___10 s 1. Y Y E % 1%
Apr - 10! .Jan 25 4 Consolidated Vultee Afrcraft = 7 121 . 125//1 ’ 13:5Sl
-May - 33 Jan 13 . Consumers Pawer Co com. : by , g 345 ; 347
*eew 3 1/64Feb- 2 a;  Fi Rights oo I g | y ro ¢ '] s R ) 3/§fi 4 3/61
Apr De¢ 110',Jan 9 - © $4.50 preferred._ ) ; ) ez 2 aul,,“ 111% 111%
Apr “s Dec - 1091%Jan 11 - - $4.52 preferred-_.____.____Nopar ‘109! . E : 109% ] 109% 109%;
Jun 4 Dec - 38% Jan 3 . Container Corp of America com.._20 413, Y y L : 1 ; L o "l{/‘ . 4114 42
Jun 03" Nov . 101%Jan 11 4 s 5 A% PrEfErTel ks 106 : . % % 1033 103;9 103% 106 ,
Jan e Dec 19 ~Jan- 3 A Continental Beking Co com-_N_D par L [ 9 lBja 181, 1834
Jan <98 Dec  95!;'Jan -8 f 2 $5.50, preferred. N - 7 9 971! 2 : g 99V 99
Jun & Dec - 35%Jan 13 191 - Contincntal Can -Tn : . : e Vs 587 38 : 2 381 387
Jun 10234 Dec  102%% Feb 3 . $3.75 preferred, . ....____Noj 21 g ; 2 192{‘5 102‘,5
Jun 914 Dec 83gFeh T . 9%. Continentel Diamond Fibre_ el 8 8 3 it 81 5 “8ly .B..J’,“
Feb 781, Dee %534 Jan 13 78% Jan Continéntal Instrance..—..._...10 Y 2 } i 6 1634

ooowdwWan
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(664) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 13, 1950
NEW YORK STOCK RECORD

Range for Previens STOCKS LOW AND MIGH SALE PRICES . -~
Year 1949 Range Since Ju.l NEW YORK STOCK Saturday. Monday Tuesday W day. . Thursday -- Fridey Sales for
Lowest Highest Lowest ighest EXCHANGE Feb. 4 Feb. 6 Feb, 7 Feb. & Feb. 9 Feb. 10 the Week -
$ per share & per share $ per share S per share & per share $ per share $ per share $ per share $ per share § per share Shares
5% Jun 8% Jan 6% Jan 3 7% Jan 9 Continental Motors. iYa 6% 613 6% 6% %6% 6% 612 6% 6% 634
47% Feb 65%g Oct 55% Jan 25 60% Jan 9 Continental Oil of Delaware. -5 57 i 5718 3 572 58% 57% 58Y 571 581 56% 57Y%
11% Jun 1534 Jan 13!z Jan 15% Jan 11  Continental Steel Corp. 4 1522 15 15Y, 15 *15 5Vs 15 15%a
194%% Jun 24Y Dec 23% Jan 26 Feb 10 Cooper-Bessemer Corp common.......5 5 247y 243 249, Y 2415 2415 T 24% 26
5112 July 553 May 54 Jan 55 Feb 3 $3 prior preferred_........No par Y 5415 #5415, 553 ; p ¥541, 55% #5417, 55%
9 Jun 12%s Feb 12 Jan 13 Jan 7 Copper Range Co—._...__NOpar 7 12%% 13 f 13 13
12 - Jun 19% Jan 14% Jan 3 17%2 Feb 4  Copperweld Steel Co common 2 1y 17% 51 165 16 16%
49 Dec 52 Feb 49 Jan 49% Jan 11 Convertible pref 5% series_ 49 ;, 24315 2481
7 Jun 11% Dec 10% Jan 13% Jan 14 = Cornell Dubilier Electric Corp. 2, A it L 121 3 125 123
4953 Mar 58Ys Dec 57% Jan 3 61% Feb 10  Corn Exchange Eank & Tr Co 0 ? P 3 551, y 50%
20 Apr 3045 Dec  287% Jan 34 Feb 3 Corning Glass Works common ) 1, a 35 o 3215
94 Jan  102Y% Dec 100%; Jan 101% Jan 5 3327 preferred 00 %1001, 1 i 100 Vs
92%; Jan 102 Sep 101 Jan 102 Jan 27 Cum pfd 3% % series of 1947__100 ¢ ’ €101
57 Jan 7332 Dec 67% Jan 72% Jan 3 Corn Products Retmtng common...25 1 703 3 y y 1%
171% Jan 189 Sep 182% Feb 9  185%Jan 12 7% preferred 104 -
3% Mar 542 Dec 4Yz Jan 5%Jan 5 Coty Inc
1% Jun 29 Oct 2 Jan 2Y%2Jan 3  Coty International Co:p
21% Jun 32Y; Jan 27 Jan 30% Jan 31  Crane Co common.....
96  Jun 104 Dec ' 103% Jan 105 Jan 333% preferred ...
8494 Jan 1414 Nov 12% Jan 14 Jan Creameries of America..
23 Feb 29% Dec 28% Jan 29% Feb Cream of Wheat Corp (The)
13“/4 Oct 191, Jan 15% Jan 17% Jan
.56 78 Jan 4275 Apr 39 Jan 40 Jan
Jun 30 Dec 27% Jan 32% Feb
Mar 105 Dec 102% Jan 104% Jan
May 99%4 Dec 997% Jan 102 Feb
Nov 24 Jan 164y Jan 20% Jan
Nov 721, Jan 55 Feb 59%z Jan
July 31  Apr 22% Jan 25 Jan Cuba RR 6% non-cum pfd
12% Feb 16%; Dec 15% Jan 19‘/4 Jan Cuban-American Sugar common.-10
160 May 160 Lay 7% preferred 100
533 Jun £%% Mar “77% Jan “94 Jan Cudahy Packing Co common
60 Jun 73 Jan 67%2 Jan 69 Jan 4Y,% preferred
10% Nov 13% Feb 11% Jan 13% Jan Cuneo Press Inc
16  Feb 25% Dec 23% Jan, 25% Jan Cunningham Drug Stores In .
4% Feb 8Ys Oct 6% Feb 8 Jan Curtis Publishing common...No par
145%; Oct  122% Jan 134 Feb 87 preferred
52Y2 Nov 49% Jan 55% Jan Prior preferred.....
9% ADr 7% Jan 9Ys Feb Curtis-Wright common ] 5 g 3
24'2 Jan 20% Jan 24% Feb Class A 21 1 ' y 4 y ; 15800
137 Jan 138 Jan 138 Jan Cushmans Sons Inc 7% pfd-_-_IDO X : N G
197 Sep 26Y% Jan 23% Jan 25 Jan Cutler-Hammer Inc 4 ; 2 p 1,100

D

Dana Corp common._....
333% preferred series A.
Davega Stores Corp common
5% convertible preferred__.
Davison Chemical Corp (The)
Dayton Power & Light common_...7
Preferred 3.75% series A. 100
Preferred 3.75%

-
W=

oy

$2 preferred
Crown Zellerbach Corp common...5
Ni

o
PO eW

5% convertible preferred

-9 Jun 151 ¥May 13% Jan 15 Jan
87 Jan 967 Nov 96 Jan 97 Jan’
111 July 14% Dec 13% Jan 15 Jan
15 Jan 171 May 15% Jan 17'2 Feb
X163 Mar 22% Dec 21% Jan 2 24 Jan
26% Jan 31 May 29% Jan 4 34 Feb
92 Jan 981, Aug 97 Jan 99, Feb
92Y2 Jan 100%2 Deec 97% Jan 992 Jan
Y2 Jun 12%s Nov 11¥% vast 3 148 Fen Dsayton Rubber Co.
4% May 9% Jan 8% Jan 10 Jan Decca Records Inc_
17~ Jun 29 Jan 22 Jan 24% Jan Deep Rock Oil Corp..
30% Jun 43% Oct 38Y% Jan 4 45 Jan Deere & Co common..
31 Mar | 36Y% Sep 383 Jan 1 36 Jan 7% preferred .
26 Jun 40% Jan 29% Jan 33 Jan Delaware & Hudson-..
5% Jun 9% Jan B4 Jan 3 10% Jan Delaware Lack & Western..
19 Jun 22% Dec 21Y% Jan 23Y, Feb Delaware Power & Light Co.-
Denver & Rio Grande West RR
©19  Jun 30% Dec 27% Jan 13 31 Jan Escrow ctfs for common
34% Jun 53% Dec 52% Jan 3 564 Jan Escrow ctfs for preferred
2 Dec 147 Dec 12% Jan 3 133% Jan Derby Oil Co (The).
Jan 23Ys Sep 21% Jan 13 23%g Feb Detroit Edison Y Ya 2975 23
Jun 58 Jan 53 Jan 6 58 Feb Detroit Hillsdale & 8 W RR Co.. ] 5 - v56
Jun 91,2 Jan 6% Feh 7 753 Jan Detroit-Michigan Stove Co__. 33 5 35 3 s 63,
Jun 241, Mar  20% Jan 25 232 Jan Detroit Steel COrpwmme—. 29 \ 1 Ve % g : on
Jun 13% Nov x12% Jan 6 1375 Jan De Vilbiss Co .5 Y : 7 9 127%
Jun 22Y, Nov 20% Jan 13 22V Jan Devoe & Raynolds class A Z *20% 21 205% % s - 205 : 20% % 2075
Sep 40 Jan 36% Jan 26 39% Jan Diamond Match common____No par 372 1 1 3 4 47y i ; 37
Sep 45% Feb 40% Jan 3 427y Jan 6% participating preferred.... 43 2 3 421, a7 3 442 3, 421 ]
Jun 13Y%2 DNec 12% Jan 25 13% Jan Diamond T Motor Car Co Vo 125 Y, 1235 3 3 12V 3 1294 2 400
Jun 94 Nov 8% Feb 8 ’/z Jan Diana Stores Corp, 3% 8% 3, 2 5 Bla ) 8% H 814 3200
Jun 185z Deg¢ 17% Jan 13 18 ann Distill Corp-Seagrams Ltd.... 2 5 18% ; 18%, 18%a b’ 183, 18Ys .18% 16:100

. Range for Previous ' ! : STOCKS ; LOW AND HIGH SALE PRICES
Year 1919 .~ Range Since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednescdnqy Thursday Friday  Sales for
© Lowest Highest Lowest - Highest - EXCHANG Feb, 4 ) Feb. 6 Feb. 7 * Feb. § Feb. 9 Feb, 10 the Week
$ per share  § per share  § per share $ per share $ per share £ per share $ per share $ per share $ per share $ per share Shares
9% Feb 17 Jan 12%Jan 4  15%Jan 11 “14% 14% 14% 14 7 7 v, e 143
24%, Feb . 38% Nov  35%Jan 28  40% Feb 2 39% 301, ok Bt 1% it W) 1% 14 14% 1,000
457 Jun  53% Nov  50% Jan 3 54} Feb A 53 5295 53 - 53 53 5237 53 531, 4‘/2 170
10 Jun  14% Mar  10%Jan 3 13 Jan ‘9 : 12% *12 121, 12% 12% 12% 12, 12V, 400
25 July  33% Dec  33%Jan 13 36%dJan 4 Doehler-Jarvis Corp ; ) 34, 35% 35% 35% 35 351 357, 4,100
12% Jan 16%, BSep 15% Feb 17 17% Jan Dome Mines Ltd__ 4 1, 15% 159% 15”2 o
485 Feb  172% Oct 697 Jan 13 75%2 Feb Douglas Aircraft ! 7214 ) 25, T3l ! 7,100
43 Apr  57% Dec  54% Jan 13 60%; Feb Dow Chemical Co common_ 58% 587 59%% [ 23,600
101% Apr 1087 Sep 109 Jan 4 110 Jan $4 preferred serfes A *109% 109 - 109% ' 1 '300
123% Dec  119% Jan 132, Feb i ’ 129 12073 130% ) ; 5,000
24Ys May  17% Feb 19% Jan 5 - Dresser Industries common .. e b 17% i 175 ] ! 29 400
88% Jan 81l Jan 18 83%, Jan 334% convertible preferre ! 1 +g21; i 8215 821 y y -
203%; Oct 19, Jan. 20% Jan. 9 Dunhill International..... 1 1 »20 20V zoii y s 200
8% Jun 14% Oct -~ 13 Feb 14% Jan | Duplan Corp - J 133, 2131, 139 / 5, 3,500
g i iy cevirens g DUFontde Nem ET) & Co— e ) * ’ ; '
4 Jun  63% Nov s Jan s Fe 5 ’ 62% 62% 633 7
124% Oct  122% dan 9 25 § : 1247 124% 124{:. 12275 12272
102% Aug = 101% Jan 10 Preferred $3.50 series..._..No par e 4 *1017% *101% 102152 102% 1023
115% Jsn  113% Jen 10  Duguesne Light 5%. 15t pfd-...100 113% *113% 114 14’114
9% Jun 12% Jan 10% Jan 11%Jan 10 D W G Cigar Corp_. 5 ; 3 10% ?1012 11 102 102

E

Eagle-Picher COmmee e 17% 173 17% 173% 17% 17%
14 15 14% 15% 14% 15% 15 1512
Eastern Corp common. . 13% 13% 147 ’. 141, 14 1435
Eastern Stainless Steel Corp 11 11y 11 11 :
. 47V 47% 47%
178 7
30%%

w N
NOoOWMmIU A=W

=

Qo

15% Jun 4 11 Jen 19%, Jan 1
13 Jun 7 14% Jan
7Y% July Vi 137 Feb

Te Jun s 10 ., Jan

38% Jun . 45Y% Jan
164 Jan Oct ~ 172% Jan
21% Jun ¢ 29 Jan
16Y2 Feb

96% Jan

12% Jan

96 Jan

x8% Jan

© 42% Jan

warowy

4% % preferred ...
Ekco Products Co common_.
4% 9% preferred
Elastic S8top Nut Co.__.
Electric Auto-Lite (The)_-
Electric Boat.common..
Convertible preferred___.
Elec & Mus Ind Amer shares._____
Electric Storage Battery..___Nopar .
Elgin National Watch CO—wue__15
Elliott Co common
5% % convertible preferred
5% preference
El Paso Natural Gas._..
15% Jan Emerson ‘Electric Mfg Co. Y
x16% Jan 3 28% Feb Emerson Radio & Phonograph____ . & 25%
17% Jan 19% Feb 8  Empire District Electric Co______10 ; ¢ 18% 1915
© 30 Feb 33% Jan. 5  Endicott Johnson: Corp common._.25 Y2 Ya : 31 30 20 30 - 30'
100%2 Jan 05 © 100% Jan 10 103 Jan ’ 4% preferred 100 X *102 103% *103- 103
4Ys Jun 6% Jan 13 7% Jan Equitable Office Bldg_ 1 9 : 7 7 7 7 T
9% Jun . . . 10%Jan 13  12%Jan 10  Erie RR common._. . L 11%: . - 11% 1Y% 1%
4812 Jun 55 Jan 13 57% Feb 5% preferred serles A__ Ve 5 %553 553'/4
55 July ‘60 Jan 9 60 Jan Erie & Pittsburgh RR Co_.. * 62 : 6. I '5BI 82~
3% Feb ; 5% Jan 25 6% Jan.11  Eureka Williams Corp..... Y x *51%, 5%
8% Jan. 4  10%Jan 11 - Evans Products Co_. : % . 9% 9%
9% Jan 13 11% Jan Eversharp Inc .__ ¢ : ' " 10% 10%
55 Jan 13 617 Feb 9 Ex-Cell-O Corp - 3 59% 59%
3% Jan B 4% Jan 10 ~ Exchange Buffet Corp_.... ... 2. 3% 3% - 3 4

-
eouoWOWwa

42% Jan
13 Jan
. 28% Jan
74 - Jan
51  Jan
28% Jan

e e
CRRONDNTI W

e,
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NEW. YORK 'STOCK RECORD

Range for Previous
Year 1949

Range Since Jan, 1
Lowest Highest

TLowest

$ per share

34  Jun
19 Feb
19% Oct
127% Aug
% Jun
11% Mar
Jun

Jun

Jun

Feb

95Y Mar
38 Nov
Jun

63%2 July
43 July
May

53 Jan
11% July
21% Jun
98%2 Jan
182 May
134 Jan
May

Sep

Feb
Apr
May
July.
Feb

Jun

% Now
Jun
-Feb
11% Jan
16% Jun

67 Sep

$ per share

$ per share

Highest

41%

257,

2344
1515

7%
15%
38%4

Jan
Oct
Dec
Oct
Jan
Dec
Jan
Nov
Jan
Dec
Sep

Jan
Dec
Dec
56 Dec
10733 Mar
Dec
Jan
31% Jan
104% Dec
28 ‘Jan
+18% Dec
115% Oct

+-247 Jan -

145 Dec

- +29% .Jan

1922 “Nov.
--96%2 Oct,
33}2 Dec
25'2 Dec

123 Aug

10%s May
60 “Nov
173 Dec
23% Dec
78%2 Feb

Dec
Jan
Jan
Jan
Apr
Apr
Dec
Dec
Dec
Jan
Dec

Jun

39 Jan
23Y; Jan
20!z Jan
4Y2 Jan
% Jan
5Y4 Jan
363 Jan

105% Feb
67 Jan
13  Jan
30's Jan

104'% Feb -

-24% Jan

+18%3 Jan -
14%; Jan
+11%3 Jan -

~14% Jan

#28. "Jan’

«8915 Jan
86 Jan
29 . -Jan
124
. 9% Jan

9% Feb
$5TY, " Jan

O
WWOUJWWWW WL W

Jan*

8St

(XY

13

(17-- Jan-13

2012 Jan '
5% Jan

57 Jan
7% Jan
7% Jan
6% Jan
35 Jan
17 Jan
xX17% Jan
15% Jan
41, Jan
24% Feb
18% Feb
18  Jan
105 ‘Jan
45% Jan
103% Jan
10% Jan
161  Jan
13% Jan
7 Feb
71 -Jan
27% Jan
17% Jan
134 Jan
41% Jan
47% Jan
100% Jan
8% Jan
54% Jan
126 Jan

13
3

[

WhnWwwwowwn ey

-
—-

13
12
5

5

12
7
20
19
3
23

13
3
4

16

13

$ per share

42% Jan
25 Feb
22% Jan
16“1 Feb
1% Jan
162 Jan
381> Feb
1873 Feb
5% Jan
3743 Feh

ll

7
6

13
10
9
10
3

104)2 Jan 18
137 Jan
19%4 Jan 20
833% Feb
58 Feb

10675 Jan
6932 Jan
1432 Jan
33s Jan

1067 Jan
277 Feb
“19%g Feh -
*15% Jan
14% Jan
17 :-Jan

« *30% Jan’
496 Peh

99 ~Jan-
“33%s Jan -
+25 - .Jan
L1134 Jan
11%s Jan
65%5 Feb
19 Y Feh -
22%.Jan
80 Feb

TV Jan
8%2 Jan
183,'4 Jan
Vs Jan

38 Y3 Jan
18 Jan
19 Jan
19‘/’2 Feb
5% 7 Jan
27% Jan
20% Jan
19%2 Jan
106  Feb
49%; Feb
104Ys Jan
12 Jan
165 Feb
16% Feb
9% Jan
75 Jan
30?‘4 Jan
a Jan

-
WhAOROOLON

i~
S

56% Jan

128

Feb

Apr Lec  109% Jan 10 113 - Jan

Range for Previous
Year 1949
Lowest Highest
$ per share  $ per share

517 Jun 72% Nov
123% Jan 127% Sep
x97 Jan 104% Dec
13  Feb 19% Sep

Range Since Jan. 1
Lowest

$ per share
68% Jan 13
x125‘/a Jan §
102% Jan 6
19Y Jan

78% Fecb
126% Jan
104 - Feb

217 Jan

22% Jun
117% July
2% Jun
11Ys Jan
15% Jun
120 May
4% Feb
0% Jun
24 Mar
99Ys July
22% Jan
18% Jun
99% Apr
15% Jun
67 July
64 Sep
5% Jun
24 Jun
79% Jun
12Y% Jun
72Y%2 July
21 Dec
17% Jun
48 July
53 Jan
x95% Jun
- 14% Jun
52% Jun
100 Jun
34 Jun
98% Jun
10 Jun
1% May
5% Feb
16% Jan
63 Jun
20% Mar
93% Apr
11 Jun
32 Jan
115 Jun
33% Jun
16%2 Jan
133%, July
62'2 Dec
3312 Mar
117 Jun

9% Oct
93Yz Jan
15% Jun
5 Feb
92- Jan

9% Jun
41 Jun
56% Jun
16% Jan

387

Dec

34% Jan

3
27

16 Y Mar

13% Jan 4

3%
17
20%

Dec

‘Nov

Jan
Dec
Nov
Jan
Dec
Jan
Nov
Dec
Jan
Jan
Apr
Mar
Feb
Dec
Jan
Jan
Oct
Aug
Dec
Dec
Dec
Jan
Sep
Dec

© Aug

6
%a Mar

Jan
Sep

Jan
Apr
Dec
Jan
Dec
Dec
Apr

s Oct

144’/2
43’/2
14%

12
100
20%

Sep
Jan
s Oct
Mar
Nov
Dec
Mar

July
July
Apr

3% Feb
16% Jan
19% Jan

121% Jan

6% Jan

23%s Jan
x31% Jan
113 Jan

10
3
4
6

20

31

18
5

28%2 Jan 13

21Y4 Feb
101: Jan

1
10

. 19’/4 Jan’ 3

T7%2 Jan
68 Jan

8%2 Jan
33% Jan
90 Jan
14% Jan
80 Jan
18% Jan

. 12%a Jan
1% Jan
75 Jan

.29 Jan

24% Jan
26% Jan

100% Jan *

15% Jan

.33%.Jan;
.12 Jan,

403/4 Jan
18 2 Jan
137% Jan
65 Jan
41 Jan
13- Jan

10% Jan
97% Jan
1834 Jan

7% July

614 Jan -

38 Jan
15% Jan
37 Jan
17% Jan
23% Feb
125 Feb
7% Jan
25%, Jan
34 Jan
115 Jan
29% Jan
24%4 Jan
102 Jan
237 Feb
80 Feh
68 Jan

10%s Feb |

38 Feb
942 Jan
16% Jan
83 . Jan
2473 Jan
29  Feb
56 Jan
12 Feb
112%, Jan
18 Jan
80 Feb
1043 Jan
9%s Feb
107 - Feb
13% Feb

23% Jan

9 Jan
34% Feb
26 Jan
27“,4 Jan-

102z Jan
167a Feb

1453 Feb

11%5 Jan
100" Jan
23 Y4 Feb
8% Jan

B -
0 Uik

Highest
$ per share

10
24

W [
» N0

L - o
WO HOVOONLOVLLHNUNHIV~WOIW

o

101
14
54
T1Ys
22Y%

Dec
Jan
Dec
Jan
Dec

100 Jan
1273 Jan
5134 Jan
59% Jan
21; Jan

102. Jan &
15 , Jan17
56% Jan 12
6375 Jan 3
2493 Jan 13

STOCKS
NEW YORK STOCK
EXCHANGE

F

Fairbanks Morse & Co...

Fajardo Sugar Co____

Falstaff Brewing Corp_.

Family Pinance Corp common

F A R Liquidating Corp_._

Fedders-Quigan Corp,

Federal Mining & Smelting Co__._2

Federal-Mogul Corp

Federal Motor Truck. No par

Federated Dept Stores common____5
4% % preferred 10

Felt & Tarrant Mfg Co_

Ferro Enamel Corp.

‘Fidelity Phoenix Fire Ins N Y.

Firestone Tire & Rubber com
4%% preferred

First National Stores_

Firth (The) Carpet Co No par

Flintkote Co (The) -common__No par
'$4 preferred

-Florence ‘Stove Co_..

Florida Power Corp__

>:- " Florsheim: Shoe-class A

Follansbee Steel Gorp.
Faod Fair Stores Inc_:

- Food-Machiery & Chemr Corp

*3&4% ‘convertible preferred.__
3%4% nrcferred

6% prior preferred..

- Francisco Sugar Co.....
" Franklin Stores.Corp_

Freeport Sulphur Co

:Froedtert Grain.# Malting Co Inc 1

“Fruehauf Trailer Co common
- 4% preferred

Gabricl Co (The)

Gair Co Inc (Robert) common._
6% preferred ____________

Gamble-Skogmo Inc common..

Gardner-Denver Co
Garrett Corp (The)
Gar Wood Industries Inc com
4Y2% convertible preferred._ 50
Gaylord Container Corp______ 6625
General American Investors com_.1
$4.50 preferred 1
Genera] Amer Transportation
$4.25 preferred series A____No par
General Baking Co common

General Bronze Corp....
Generza]l Cable Corp com
49 1st preferred
49 cony 2nd preferred._
General Cigar Co Inc com
7% preferred
General Electric Co__
General Foods Corp ¢
$3.50 preferred
General Instrument Corp.
General Mills common.__
5% preferred 100
3%9% convertible preferred._..100

STOCKS
NEW YORK STOCK
EXCHUANGE
Par

General Motors Corp common____10
$5 preferred
Preferred $3.75 series_

Gen Outdoor Advertising

General Portland Cement Co

Gen Precision Equip Corp__._

General Public Service____

General Public Utilities Co:

Gen Railway Signal com...
6% preferred

General Realty & Utilities

General Refractories__

General Shoe Corp...__

Gen Steel Castings $6 pfd

General Telephone Corp.

General Time Corp commou_-No par
444 preferred .

5 o1
Grorgia-Pac Plywood & Lumb Co_-
Gillette Safety Razor com._._No par
$5 convertible preference___No par
Gimbel BErothers common.. 5
$4.50 preferred
Gleaner. Harvester Corp.
Glidden Co (The) common.._
4% 9% convertible preferred
Qoebel Brewing Co
Gold & Stock Telegraph Co.
Goodall-Sanford Inc

Goodrich Co (B F) common__No par '

$5 preferred
Goodyear Tire & Rub com
$5 preferred
Gotham Hosiery__
Graham-Paige Moto -
Granby Consol M 8 &
Grand Union Co (The)

3349, preferred
Grayson-Robinson .Btores com

1$2.25 conv preferred No par
Gt Northern Iron Ore Prop__No par
Gt Northern Ry 6% pfd___._No par
Great Western Sugar com

7% preferred

Greenfield Tap & Die com‘_No par
Greyhourd Corp (The)—

Common

4% % pieferred
Grumman Aircraft Corp__
Guantanamo 8Bugar commo

$5 convertible preferred.__ p
Gulf Mobile & Ohlu RR com_No par

$5 preferred .

Saturday
Feb, 4
$ per share

24034

2434

2207

16V
1

*15%
374

419
25
21 I/

“112% 113

Saturday
Feb. 4

§ per shoare

T5% 16V

*125% 1261/,

103% 10334

20%4

35

147

#123
7
“24
*31%
©113%%
29,
°22%
€101

3%
17
22

124

Vs
241,
321,

1147%
29%%
22%

103
237
80
72

9%
28
95
15%
84
21%4
28%
54%4
117

110
151

123

Monday
Feb. 6

§ per share

40%;

24-?|

211,

16%
1

16
37%

112Y,

Monday
Feb, G
$ per share
6% 17
125%4 126 -
103% 103%
¥20%2 21
35
14%
3%
167
21%
123
7
24
321
114
299
22%
#101
2234
9
“69
97
374
94 Y4
15%
°82
2133
28'%
54%

LOW AND HNIGH SALE PRICES
Tuesday Wednesday
Feb. i Feb. §

$ per share

401a

24%5 2434

213 2134

16%%  16%
1

1
15% 16
*37% 37

40V

*127

*110%a 112%

$ per share

407>

24%

21%

16%
1

16
37

128

128

*108%2 1127

LOW AND HIGH SALE FPRICES

Tucsday
Feb. 7
$ per share
.6 76 7R
125%4 125%
103% 1033/
20%2

Wednesday
Feb. &

# per share

76% TT%

125% 1257

103% 104

207

35

Thursday
Feb. 9

§ per share

*39Y; 39%
24%  24%
21 21%
16%
1
16Ya
37%
18%
4%

36
*103%

Thursday
Feb. 9
$ per share

1% 8

126%. 126,
103% 104
20% 207%

Friday
Feb. 10

$ per share

393,
X24Ys
201z 21%
16Ys. 16%
1Y%s 1Y%
16 16Ys
382 38
1812 18%
4% 4%

40%
24Y,

36%

36%

34%

35%

14,
#3Va
16%4
22%

14%

103%
121,
184

57Ya

Friday
* Febh, 10
$ per share
1% - 8%
126 126Y
104
21
3434
1432
3%
17

Sales for
the Week

Shares

Sales for
the Week
Shares
95,800
1,300
1,800

500

9,100

59,800
170

33,400
- 2,600

7,300
500
12,300
10,400

For footnotes see page 24
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'NEW YORK STOCK RECORD

; STOCKS LOW AND HIGH FALE PRICES
mnﬁ:ﬁ;:? fous Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest liighcst Lowest Highest EXCHANGE Feb. 4 . Feb. G Feb. 7 Feb. & Feb. 9 Feb. 10 the Week

$ per share  $ per share & per share § per sware $ per share $ per share $ per share $ per share $ per share $ per share Shares

H

5 eh 10 Hackensack Water ... 741 40%% *40% b 4(_)34 ’40‘@ 42 42” 700
245 Ya .ya.n 30 Hal.iburton Oil Well Cementing._.. 24%, y 2478 24% 3 23]/ 247,,; 25 24% L 9,300
1544 Jan 12 Hall (W F) Printing Co._ 5 % 15%% 15% 15 15:; 15% 15 153, 3 1,500
14%s Jan 12 Hamiiton Watch Co com E 13% 13 7 13Y, °1’;l' 13, 127, 1 200
80‘.: Feb 47, cony preferred...._. 1 28035 5801 80% 279 82 =79 . 10

Hanba (M A) Co $4.25 pfd.._No par b 105 *105 7 Y2 106Ys ‘105"2 10614 " 10
Harbison-Walk Refrac com..No par 4 3% 22V, 22Y, 3 ¢ k 22% 227 22%% 5,200
64 preferred =100 9145 2145 145' 146 ¥ 40
Hart Schaffner & Marx. o 2 ! 27V Y2 7 . %268
Hat Corp of America common....1 7 7 678 F 3,
4Yz% preferred... ... 100 ¢ 71
Hayes Industries Inc %
% 7  Hayes Mfg Corp_. ..

4% Jan Hazel-Atlas Glass Co
29 Feb Hecht Co common._
94Y,; Jan 3447 preferred.

41 Jan Heinz (H J) Co comnon.
106%, Jan 3.65% preferred_.._._
Jan 3275 Dec 31% Jan 32% Jan Helme (G W) common.
4 Jan 4233 Dec 4045 Feb 41%3 Jan o 7% non-cum preferred.
s Jan 17% Aug 16 Jaa 25 18 Feb Hercules Motors. "
Jun 53 Dec 49%; Jan 23 52% Jan Hercules Powder common
Feb 131 Sep 125 Jan @ 5% preferred
26% Mar 45  Dec 4075 Jan ,25 Hershey Chocolate com.
52 Noy 5335 Dec . 53% Jun 4V, preferred series A
51% Nov 5213 Dec 5195 Jan 4Y, % preferred series B
x13% Aug 21% Jan 15% Jan Hewitt-Robins Inc____
147 Jun 21" Jan © 13Y Feh | Heyden Chemical Cor
4', 8ep 751, Feb 3Y%2% preferred series A
12‘/’4 Dec 11% Jan 12% Jan Hiiton Hotels Corp
15%s Dec 14",¢ Jan | 15% Feb Hinde & Dauch Paper Co.
15Y,; Sep 13% Jan 5 15%; Feb Hires Co (Charles E)_ .
295, Dec  25% Jam 28Y4 Feb Holland Furnace Co.._
153, Oct = 12 Y2 Jan 14Y% Jan Hollander (A) & Sons
22Y; Jan 1845 Jan' 4 1942 Jan Holly Sugar Corp_._ .
28Y, Bep ¢ 27% Jan %2873 Jan 5% cony preferred
50%3 Nov 45 Feb 47% Jan Homestake Mining. . _____ . 1
34% Dec 32% Jan 34Y,; Jan Hooker Electrochemical Co com___5
116 Dec 109 Jan 116 Jan $4.50 2nd pfd series A 3
101Y%z Dec  101% Jan 104 Jan $4.25 preferred .. 2102% 102 Yo < y 102Y 102 102V
133 Dec 12% Jan 14 Jan Houdaille-Hershey com _ 12% 13 3 1 3 12 x,, 12
35% Nov 31l Jan 3 34 Jan $2.25 conv preferred... “33% 332 3 331 33Ya
41% Nov 35 Jan 3% 38% Feb Houxehold Finance common..No par 23534 .
99% Dec 95% Jan 98, Jan 3% preferred . ___..___.___100
48%, May 46'% Jan 13 481, Jan Houston Light & Power..__._No par
4454 Oct 38Y Jan 12 44%; Feb’ Houston Oil of Texas v t ¢ s 9 ) 421,
16 Oct 15‘/4 Jan, 5 17 Jan_ Howard Stores Corp._.. 4 / 5 Y, d °16‘/3.
46%, Jan 40% Jan 5 44% Jan Howe Sound Co. ) : 41
11% Dec 8 Jan 13 10 Jan Hudson & Manhattan common 3 ) h© 8% 2 ] 814
17% Dec 127 Jun 26 15% Jan 5% mnon-cum preferred ... E 3 ; v, L 213%
33% 477 Jan 3944 Jan- 13 42 '4 Feb- /s / ) 40

9 141, Oct 13“,4 Jan 3 Ya Jan : ] 2 % : iy x 14,

8% 11% ‘Jan g Jan 12 10J Jan $ 662 ! 10"
1Yz May 27 Jan 1 34 Jan- 3 2% Jan 11 p /, /, DEN
10% Jun 18%s Dec 17%2 Jan 13 18Y%; Jan Hussman Refrigerator Co..._No par 14!/ 181/, 13 177%

31 Jan 39% Dec 40Ys Jan
2493 Dec 22%g Jan

1434 Dec 14'3 Jan

13%a Dec 1273 Jan

81 Jan 77 Jan

108%2 Nov 105 Feb

231, Jan 20 Jan

149 Feb 145 Jan

20% Jan 25% Dec 23% Jan
Jan 793 Nov 5%z Jan

Jan 68',2 Oct 6414 Jan.

Jun 10% . Dec 9%y Feb

Jun 93 Jan 67% Jan

Feb 25 Dec 2124 Feb

Jan 2533 Dec 25%4 Jan

Jan 952 Dec 9354 Feb

Jan 37%5 Dec 37%4 Jan

Jan 105 © Oct 105 Jan

HOWWOAW N B RO

BN
QWAL RWOW

—-
8 —
oo Wwe

=82

-
AU DO U R L O] B 00 -

Range for Previous y STOCKS . ; LOW AND HIGH SALE PRICES X .
Year 1949 Rangc Sinece Jau, 1 z NEW YORK STOCK. Saturdav Monday Tuesdsy Wednesday Thursday Friday Saler.'ior
Lowest Highest - Lewest, Highest EXCHA.\'GE " Feb. = Feb. 6 Feb. 7 Feb. & Feb. 9 Feb, 16 the Week

$ per share  § per share $ per share § per share ¢ pet share $ per share $ per share $ per skare $ per share * 8 per share Shares

31% Jun 36% Dec 3542 Feh 37Y% Jan |5 Idaho Power Co__: v, 30% 36% 36%  36% 26 364 351 36 3% 36 36% 36Y% 2,900
2 Feb 36%4 Deec 34Y, Jan 2 39 . Jan 20 Illinois ‘Central RR Co common.-100 .°. 37 37V 36% 5 ' + 36% 36Va 1, /. 257 3R §.+00
Jun 100  Dec 92Y2 Feb 98 Jan 6% non-cum conv pfd ser A__100 94 97 294 < Yo 95 ©921/, 921s 9214 400

Jun 96 Jan 94%% Jan 97 Jan 20 * Leased lines 4% 100 29314 #9914 Vo 161 2991}, 99 v «qalj, 101
Jun 341 Dec 34 Jan 37% Jan 20 RR stock ctfs serfes A___. #351, J 351, 2 351 5351, . ©357, 36 200
Jan 377 Nov 3645 Jan 39% Feb 9  Illinois Power Co common E 387 3834 3y 29 383, 39V 291, 91/, 303, 391 £ 700

Jun 551, Nov 55 Jan 56% Jan. 4 4,709 preferred._ ... : P 555 £59; 5575 3, , 3 #55% 3 1,100
Sep 10Ya Jan 85y Feb 973 Jan .4 Illirois Terminal RR C -5 ¥y 7 8% 3 3 £ 3 2 s 3 v 3y - 83 1700
Jan 297 Dec 282 Jan 31% Feb 10 Indianapolis Power & Light-_No par 29° @ 9 /s 3 30 ! Y A Yo 8,500
Jun 8% Jan 7 Jan 4 9 Jan 19 Industria Electrica De Mex, S A._. /s Vs 8 8 8 Y & 600
Mar 53% Dec 45 Feb 51% Jan Industrial Rayon 2 2 2,500
Jun Oct 67% Jan 71 Feb Ingersoll-Rand commo - 3 z 59 14 5 o 5 2,100
Jan Apr 163 Jan 6 170 Jan 19 6% preferred. s 56 y ]
May ’s Jan 38 Jan 40% Jan- 9  Inland Steel Co__.__ / 3 : 2 g ) : 12, 500
Jun Jan 13Y%, Jan 15 Jan 12 Inspiration Cons CoppeL 3
Jan 4 Dec 10% Jan: 11° Jan. 5 Insuranshares Ctfs Inc..
Apr Dec ' 16% Jan. 18% Jan 11 Interchemical Corp common.
Jan Dec 92% Jan 95% Jan 10 4% % preferred. . ...
Jun Jan 1% Jan 2% Jan 11  Intercontinental Rubber_
Jun Jan 12% Jan 14%; Feb Interlake Iron___.______
Jan Dec 212 Jan 235 Feb Int'l Business Machines
Jun Dec 26% Jan; 29% Jan Intl Harvester common.
Jan Dec 1773, Feb, 181 Jan 7% preferred ... ..
Feb Dec 9V Jan 105 Feb. Int'l Hydro-Electric Sys class A--25
Jun Oct, 32 Jan 36 Feb Int' Minerals & Chemical com____5 34 e 3 5 Yo 2 34
Jan Y2 Oct 84 Jan 86% Jan 7 preferred e 3 s g 90 - - °86
578 Dec 6 Jan 7Y Jan International Mining Corp E o 57 34 3 % 6%
Jun Jan 27% Jan, 29% Jan Int’l Nickel of Canada com._No par o . 28° 2 . Y 283 v, G 28V
Dec Feb 132Y Feb . 134% Jan Preferred / o 13 K X /s . 8132%
Dec Dec 337 Jan 37% Feb International Paper Co com.. 2 3 5 5 53 3 363y 55 /s MYy
Jan Y» Nov 104 TFeb | 106‘/; Jan s4 preferred 7 v, / 51l 01041/‘ 210415
Feb 51, Jan 6% Jan , % 4 6 Ve G £ 6 514
Nov Feb 49% Jan 58-‘/.; Feb 1 rred.. 1 3, % 4 1, G , 55%
Jun Feb ' 55% Feb 57 Jan g : ; 2 5 ; A 5515 ; 55
Oct 40% Feb | 4633 Jan International Shoe . E 53 3, / I 42 401
Jan 49% Jan , 547 Feb Internatlonal Silver common = 3 2 A E? 52% 34
33 Jan 35 Jan % preferred - =34 Y,
94 Jan 13% Jan International Telep & Teleg_,No par 4 72 } 2 Vs ©12%
1874 Feb, 2033 Jan | International Utilities Corp.._. 5 ¢ 3 3 3, 18 Va
20%; Jan 22" Feb Interstate Dept Stores__...__ 3/, A ! 21 ; P 2934
293 Jan 34% Feb Intertype Carp_._: 3, : 2 T n 2 3315
277% Jan 29Y Feb Islaud Creek Coal common 3 7 5 « 91/, 28
139 Feb 141 Jan $6 preferred ©139

1~
Wamoo W

=

W@
VO hOWWWIL

Jun. s Dec 6% Jan
Jun s Jan 1455 Jan
Jan Dec 9234 Jan
Jan 2 Oct 561 Jan
Jan a3 Dec 104 Jan
Jun Dec 45%; Feb 497 Jan
Jun 130 . Dec 121 Feb.. 132 Jan.
Jun Dec 48 Jan 56 Feb
Feb 9  Dec 108Y Feb 2 109 Jan
May Dec 180 Jan 180 Jan
Jun 33% Jan 275 Jan 31 ° Feb
Jun Jan 8154 Jan 86 Feb
Dec 40Ys Mar 304 Jan 34%s Jan

-
w

wowwhn

Jacobs (F L) Co
Jaeger Machine Co
Jersey Cent Pwr & Lt 4% pfd; 100
Jewel Tea Co Inc common.._No par
3347 preferred
Johns Manville Corp .com
3% % preferred
Johnson & Johnson common
47 2nd preferred serieés A____
Joliet & Chicago RR stamped___100
Jones & Laughlin Steel com__No par
57 preferred series. A -100
Joy Manufacturing Co___. 33% 33% ¢ 34 3

7% Jan
16 Feb
94 . Feb
62% Feb

10672 Feb

2

-

) .
ARROR =IW O M

w
=1

4

8%2 Jun Jan 10% Jan 11% Jan 10 Kalamazoo Stove & Furniture____10 105 11
Kansas City Power &. Lt Cn—

941, Jan Aug 9834 Jan 9914 Jan-26 3.80% preferred._ % #9934 101
100% Feb 7 Nov 10435 Jan 106Y; Jan 31 4% cum preferrcd =105% 107
x34% Feb 7a Dec 46Y2 Jan 497 Jan 5 48345 4833
52 Jan 4 Dec 59Y, Jan 2 , 63% Feb 7 1 6234 6234

14Y, July Y4 Nov 16Ys Jan ' 1812 Febh 4 13's ‘18
-10% Jun 78 Jan 121, Jan 2 13'2Jan 9  Kayser (Julius) & Co.__ 1273 12%

17% Jun 233 Dec 20Y4 Jan 217 Jan 9  Kelsey Hayes Wheel conv =21 214,
x13% Jun 19% Dec 16% Jan 18'2 Jan 9 Class B 17% 174%

-For footnotes 3ee pags 24.
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Range for Previo
;Year 1949
Lowest

$ per share

40 Jun
39  Jun
11% Feb
17Y% Jun
90° Jun
10%2 Jun
62 Mar
25% Jun
90%2 Aug
Xx35% Feb
4835 Feb
43 . Jan

481,
16%-

Jun

Jun
Jun
Jun
Jun
Jun
Jun
Jun
Feb
Feb
Jan
Jun
Jun

Apr

Feb

Jun

Jun

Jun

- Jun
Jun

2. Jun

%' Feb
Jan

Jun

Jun

Jan

Jan

Jan

%% May
Jun

¥ Jan
15 .Jun

177
78
25V
1834
76

. 257
1273%

L 172Y;,
3

2
411,
255

100
21%

. Year 1949
‘Lowest
+§ per share

14%
42
139

15%

33%

A

9% Jun
-31% Apr
131  Jan

9% Jun
27% Jun
95% Jan
8% July
Y8 -Jun

‘Jun

Jun

Feb

Mar

Jun

Feh

WJun

Jan

Mar

-Apr

Jan

Jun

Feb

-Jun

Jun

July

" Feb

Jun

Jan

Jan

Feb

Jun

May

Jan

5
430

2 Mar
2 Mar
Jan
Jun
Feb
Jan
Jan
May
Feb
Jun
July
May
3 Jun
Jan
Jun
Jun
Jun
2.Mar
Apr
Jan
May
July
Jun
Jan

4 Oct
Jun
758 Jun
Jun
Jun
)2 July
Aug
Jun
Feb
Mar
Jun
Jan
Jun
Jun

181, Jun 2214

us

Highest
$ per s_hare
56% ' Jan

Nov
Nov
Dec

Oct
Jan
Dec
Dec
Oct
Jan
Dec
Jan
May

& Jan

Dec
Jan
Jan
Jan
Jan
-Dez
Dec
Sep
Dec

July
Oct,

. Sep

Dec
Jan
Dec
‘Oct
Dec
Jan
Dec
Aug
Dec
Oct
Dec

Dec .

Dec
Jan
Sep
Oct
Mar

Range for Previous

‘Mighest
§ per share

Oct
Dec
Oct
Jan

Dec

Jan .

Jan

Jan -

Dec

4.Aug
Dec

Dec
Apr
Dec

Dec-

Oct
Dec

,Dec:

Apr
Jan

 Dec

Jan
Dec
"Aug
Dec
Dec
Dec
Dec
Dec
Dec
Sep

Jan
Dec
Dec
Dec
Apr
Nov
Dec
Dec
Dec
Mar
Jan
Nov
Oct
Dec
Jan
Jan

/s July

Jan
Dec
Dec
Dec
Jan
Dec
Dec
Feb
Jan
Oct
Dec
Dec

> Mar

Jan
Jan
Nov
Nov
Dec

. Dec

Jan
Feb
Nov

Jan-

Range Since Jan. 1

+ Lowest

$ per sh

50Y% Jan
45Y Jan
15% Jan

40% Jan
59%; Feb
59% Jan

6% Feb
344 Jan
213%% Jan
x107 Feb
46 Jan
22Y, Jan
407 Jan
20
94 Jan
7% Jan
44%; Jan
4%3 Jan
1% Jan
17 Jan
5% Jan
54 Jan
10% Jan
2244 Jan
6175 Jan
TYa Jan
35%s Feb

83 Jan

62% Jan
29%s Jan
17%; Jan
73 Jan
23% Jan
1645 Jan.
75 Jan
. 22% Jan
251, Jan

0%, Feb

30% Jan
34% Jan
24Ys Jan
' 98,

Jan.

are
3
12
3

27 .
17
16,

7
3
4.

Jan

7
11

3:

3
25

18% Jan, 3

Highest

$ per share

55 Jan
47" Feb
183 Jan
27Y% Feb
110% Feb’
1644 Febh
7141 Feb
31 .Feb
95% Jan

. 42% Jan

62 Jan
61 -Jan

7Y Jan
444 Jan
22%; Feb,
12Y Jan
472 Jan .
25 Feb
44'% Feb
2333 Jan
96 Jan
812 Jan
50% Jan
5% Jan
2Y% Jan
21 Jan;
62 Jan
57Y% Jan

11% Jan-

24Ys Jan

657, Jan

8% Jan
37l Jan

89% Jan
185% Jan
52 Feb

30

5 b —
TNy

[
oo on

s Feb -
6674 Jan

31% Jan
21%; Jan
79, Jan

27Y Feb .

184 Jan
80- Jan
24), Feb
27Y Jan
174. Jan

33% Feb -

40% Jan

27% Jan |

9912 Jan

2074 Jan |

:Range Since Jan, 1 ;

' Lowest
$ per share

12Y; Jan
38% Jan
136. Jan

12)s Jan

31Ys.Feb
x103 Jan
9% Jan
15% Jan
10% Jan
540. Feh
758 .Jan
8% Feb
18 Jan
744 Feb
25 Jan
8% Jan
18%>.Jan
23%
1
9% Jan
11Y Feb
56

13
3
23°

]

1
25
10
18
;10
3

Jan .

1434 Feb |

47Y% Jan
175  Feb
46 Jan
98% Jan
97% Jan
87. Jan
11% Jan
42Y Jan
111 Jan

21%; Feb
33% Jan
101 Jan
43Y; Jan
30%; Jan
53% Jan
38% Jan
99%, Jan
23%; Jan
13% Jan
1435 Jan
82 Jan
32% Jan
25 Feb
11 Jan
42 - Jan
14Y Jan
TY2 Feb
393%; Jan
9635 Jan
120 Jan
x20%5 Jan
377 Feb
103Y2 Jan
108% Feb
13 Jan
39 Jan
17%% Jan
28%; Jan
131  Jan
11% Jan
10% Jan
61 Jan
99 Jan
9815 Jan
106%s Feb
13  Feb
76 Feb
19 Jan

30
18
4
10
3
13
3

6
26
5
27
14
25
13
25
23
3
3
5
6
10
3
13
16
T
13
30
17
25
7
13
3
3
25
3
13
5
3
13
4
10
11
2
10
1
4

Highest

$ per share

13Y% Jan 24
2

41% Feb
138% Jan
14 Jan

550 Jan
9. Jan
9% Jan

19 Jan
8% Jan
2743 Feb
945 Feb
19 . Jan

18
217
9
20
12

9
10
9
K

27% Feb .

103% Feb
11% Jan
134 Jan
632 Feb
162 Jan
54  ‘Feb

Jan

Feb

100 Jan

100 . Jan
89%, Jan
141y Peb
46 -Feb

112 . Jan

178
50

243 Jan
35! Jan
103%; Jan
48 Jan
32% Jan
58 Jan
42% Feb
101 Jan
26% Jan
16 Jan
17% Jan
91 Jan
36% Jan
275 Jan
125% Jan
44 Jan
15 . Jan
7% Jan
431, Feb
98 Jan
129Y% Feb
25% Feb
40 Jan
105% Jan
109%; Jan
14, Jan
43 Jan
19, Feb
31%4 Feb
139 - Feb
143 Jan
11%; Jan
13 Y Feb
103%; Feb
101  Jan
108Y% Jan
1534 Jan
81 Jan
221 Jan

-
SO OO O mwoL

P b e
coconao

w

9
6

- Lambert Co (The)__

STOCKS
NEW YORK STOCK
EXCHANGE

Kennecott Copper
Keystone Steel & Wire Co.._No par
Kimberly-Clarke Corp com.._No par
4% conv 2nd preferred__
Kinney (G R) Co common._
$5 prior.preferred
Koppers Co Inc common
4% preferred ___

4 lgresge (S 8) Co_

Kroger Co (The)____

Laclede Gas Light Co —
La Consolid 6% pfd_..75 Pesos Mex
---No par
LanerBryant common

4'%2% preferred
Lane-Wells, Co.:
Lee Rybber & -Tire.._.
Lees (James) & Sons Co

3.85% cumulative preferred.__100
Lehigh Coal & Navigation Co
Lehigh Portland Cement.__
Lehigh Valley RR
Lehigh Valley Coal com.__

$3: noli-cum 1st preferred...

5G¢ non-cum- 2nd pfd.
Lelman-Corp (The)__*
Lehn & Fink Produc

. Lerner Stores Corp._

Libbey Owens Ford Glas

* Libby -McNeill & Libby._
Life :Savers Corp 1

Liggett & Myers Tobacco com.____25
79 preferred | :

Lily sTulip Cup Corp.

Lima-Hamilton Corp

Link«Belt Co__

Lion. 0Oil Co.__

Liquid  Carbonic Corp icom__.No par
3Y. % -convertible preferred__>100

Lockheed Aircraft Corp.

Loew’s Inc -

Long: Bell Lumber (Md)

‘Lorillard (P).Co common.

% preferred-
Louisville Gas & Elec Co (Ky):N par
Louisville & Nashville___- 0
Lowenstein: (M) & Sons Inc com._1
4% 'preferred series A__

Lukens Steel: Co z

STOCKS
NEW YORK STOCK .
*  EXCHANGE i

M

M & M Wood Working Co_.____. s

MacAndrews & Forbes common_10
6% -preferred____

Mack Trucks Inc.._

‘Macy (R'H) Co Tnc com
4% % preferred ceries A

Madison - Square- Garden..

Maema Copper

‘Magnavox Co (The)._.

dwsonmug Coal RR Co

Mapati Sugar C

" Mandel :Bros _

Manhattan Shirt .
Maracaibo Oil Expleration
Marathon Corp L

" Marine Midland Corp

‘Murket St Ry 6% prior pld.
Marshall Field & Co com_._
4% % preferred -
Martin (Glenn L) Cy
Martin-Parry Corp. ..
Masonite Corp_..__
Master Electric Co.
Mathjeson Chemijcal Corp.
T% preferred .
May Dept Stores commo
$3.75 preferred ...
$3.75 cum pfd 1947 s
$3.40 cumulative pfd.

Maytag Co common.

$3 preferred __._.._.

$6 1st cum preference__.._No par

McCall Corp No par

McCrory Stores Corp common._.__1
312% convertible preferred

“McGraw Electric Co

McGraw-Hill Publishing_
McIntyle Porcupine Mines_
McKessen & Robbins Inc com

$4 preferred
McLellan-Stores b
McQuay Norris Mfgz Co..

Mead Corp common.__

4v, % preferred (1sg s

4% 2nd preferred (1st series)__50
Melville Shoe Corp 1
Mengel Co (The) common.

5% convertible 1st preferred.
Mercantile Stores Co Inc._.
Merch & Min Transp Co.
Merck & Co Inc common.

$3.50 preferred __.

$4 conv Znd preferr
Merritt-Chapman & Scott
Mesta Machine Co_______ R
Metropclitan Edison 3.90% pfd.100

4.35% preferred series__ . __
Miamj Copper
Mid-Continent Petroleum
Micdle South Utilities Inc..
Midland Steel Prod common

% 1st preferred __..__
Minneap & St Louis Ry
Minn St P & SS Marie._ _No par
Minrn-Foneywell Regul -common___3
3.20% conv pfd zeries A

‘Minn Min & Mfg common

r

$4 preferred No par
Minneapolis-Mohnz Co common.___1

$5.50 1st preferred

$1.50 2nd conv preferred

Saturday
Feb. 4

-§ per share

54%2 54l
e 461.‘4

26%
173
331%
381
257
100
19V,

Saturday
Feh.

& per share

Monday
Feb. ¢

$ per share

54Y
46%4
17%
27

54 Y
47
179
27Y%
112
16'2
1%
297
94

421,
597
61

~Monday
Feh. ¢

$ per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Feb, 7 ' Feb.'$
$ per share $ per share
53% 54 53 537
46% 4634 47 47
*1TY%s 173 17 171%
26% 271y 26%
*110 -112 #110
°16 16y 16%
71 71 *69%%
29Y%s 293, 29Ys
san1, 941y, 941"
41% .42 4034
597 592
61 607

24 Y,
26%

172 i 1702
333% 33
38%, 381
25% 25%,

100 929
1914 197

38%

25%
299
*19

25%
99
19

LOW AND HIGH SALE.PRICES

- Tuesday Wednesday
Feb. 7 JFeb, 8

$ per share $ per share

12%
384
“136%
12%
31%
104%
10

16%
1638
“530
€%
81,
*18Ys
T%
27V
9Ys
©19
26%
©103%4
10Y%

12%
43 %
15
T8
43%%
97
129%
25

28

Thursday
Feb, 9

$ per share

53Y 54V

46% 47Y

*17 17%

Friday

Feb, 10
-$ per share
53% 54V,
x46 46%8
17Y% 17V
27 27 27% 27V
110 110 110% 110%

“16 16, 16 16
69% 69% 270 702
29% . 30% 29%: 30
94Ya 94, 947 947
40% 4134 41 413,
x58%2  58Y, 5835 5834
60% 61 5912 6094

259
99

ly¥a 19

Thursday
Feb, 9

§ per share

Friday
Feb, 1

$ per share

“12%%
39
“136%
12%%
3134
104
10
16%
16%;
530
g
884

12%

#100 %
24%
14Y
16%
90
#34%
25
11%
“42Y,
x14%2
12'71//2
427
295
“127%
24%
38
©104 %2
*108'%
13%
x40
19%
313%
138
127%
107
2%
103
298
106"
13
78%2
1978

Sales for
the Week

/Shares

1,900

Sales for
the Week
Shares

200
1,000
6,300
9,800

23,000 -
12,100
40

13,500
2,200
1,600
1,100

+1 JOOLDOer o=-

ekt -4

gitized for FRASER
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*20 (669) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 13, 1950
NEW YORK STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES :
Ran;;,et:orrll;’;;ﬂopl Range Since Jam. 1 NEW YORK STOCK Saturday Monday Toesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. 8 Feb. 9 Feb. 10 the Week
$ per share  § per share  § per share § per share § per share $ per share § per share § per share $ per share $ per share Shares

38%; Jun 54Y2 Jan 46%5 Jan 25 505 Feb & Mission Corp 48%: 49% 50 50% 49 49%, 49 487,
3 Jun 10-’5: Oct 9% Jan 3 105/: Feb 1 Mission Development Co 10Y% 10% 10% 10% 10:/3 ’ 1034 10%
Jun Jan 4Y,; Jan 6 Jan 12 - Mo-Kan-Texas RR com. & 5% 5;% 5% 5%
Jun 25”/a Mar 21Y% Jan 27% Jan 27 4% preferred series A.. s 26 25% 25I 25Y,

4 Aug Aug 4Ys Feb 5% Jan 10  Missouri Pacific RR 5% co 4 . 4% 4% e ;
Jun Jan 32 Jan & 35 Jan 9 Mohawk Carpet Mills 3 *32Y, 33Y ; 32
Jun 12 Dec 11% Jan 12% FPeb 8 Mojud Hoslery Co Inc.. A s Y 11%  11% ! 12_’/3: A 12_’/
Jan 51, Nov 24% Jan 26Y%s Jan 10 Monarch Machine Tool.._ 4 *25% 257% y s y 255;:
Jan Dec 54V Jan 60% FPeb 3  Monsanto Chemical Co "com 3 / 59% 60% 58% 8 58‘/4
Jun Y2 Dec  110% Jan 119% Feb 7 $3.25 conv pid series A....Nopar 119% 119%, 118%2 118% 121 1171/2
Jun Dec 1124 Jan 115% Jan 28 $4 conv pfd series B d 114 114 *112% 114‘/2 113Y,
Jan Dec 12% Jan 13% Feb 3 Montana-Dakota Utilities Co / 13% 131, 13’/4 3% 13%
Jun 3% Mar 54% Jan 59 Feb 3 Montgomery Ward & Co.....Nopar B 58 58, / 58
Jan 78 Dec 13% Jan- 15% Feb 6 Moore-McCormick Lines 14% 15 14% ; 1 15
Jun Jan 18  Jan 20Y% Jan 18 Morrell (John) & Co_. 19%  19% *19 2
Jun 5% Dec  23Y; Jan 35% Feb 10 Motorola Inc Yo 343 33 34% 33Y%

Jun 27%2 Dec 26% Jan 30% Jan 7  Motor Products Corp Y 2 ) + 27T%  28% 28:/3
Jun Dec 21¥% Jan 23% Jan 18  Motor Wheel Corp.-.. 3% 33 e 2% 23% 23%
Jun Jan 15% Jan 17% Jan T  Mueller Brass Co. 3¢ ¢ . ; 16
%% Jan Mullins Mfg Corp.- ¥ 3¢ 13%
Jan Munsingwear Inc ....—--- v B 4 *10 V4
Dec -1 £ x51% 51%
Y2 Mar 4%4 % - preferred #1117 ¢ 112 112
Dec 16% Feb 10  Murray Corp of America com 0 15% 9 ; 15% 18%
3¢ Oct 5 38% Feb 9 4% preferred 236Y2 36 3 37 37
July Jan 45% Feb 10 Myers (F E) & Bro “45 *45 46

N

10% Jun Dec 16% Jan . 18% Jan 12 Nash-Kelvinator Corp
22 Jun - 2. Dec 32 Jan 3 38 Jan 31 Nashville Chatt & St Loui
17% Jun . % Dec 23- Jan 254, Peb 4 . National Acme Co
5  Jan Apr T% Jan 8% Jan 14 - National Alrlines..
9Ys Jun Dec 16% Jan 18 Jan 4 National Automotiv
10%s Jun Dec 12° Jan 14% Peb 9  National Aviation Corp.
28 Jun Aug 38 Jan 41% Jan 11~ Natjonal Battery Co-__
30Y; Jan Dec 37% Jan 39% Jan National Biscult Co common
170% Mar Sep  181% Feb © 186 Jan 7% preferred
4% Jun Mar 3 8§ Jan
30Y2 Jun Y2 Nov . 38% Jan
5% .Jun Ys Aug 9% Jan
5 Jun s Jan ( 8% Jan National Container Co..
9% Jun Jan & ' . 12% Jan Natlonal Cylinder Gas Co
27Y%2 Feb Dec 42 .Feb
13Y2 Feb / Aug 18 ~ Jan
17% Jun /s “Dec 24% Jan
7% Jun s Feb 11% Jan
x11% Jun Y, Dec 9 19% Jan
‘86%2 May 44 Dec 98% Feb
25% Apr Dec 38% Jan
169'2 Jan - Sep q 183% Jan
135. Jan . Dec 153 Jan
5% Mar s -Dec ; 7% Jan
Jun Dec
Jun {4 Jan
Jan Dec 23Y, Jan

Nat'l’ Enamellng & Btamplnz--lz 50
National Gypsum Co com 1

$4.50 preferred
National Lead Co common

7% preferred A..-

6% preferred B. ’ 5 } 1502
National Linen Service Corp S 5 7%
Natl Malleable & Steel Cast._No par z 4 4 18Y%
Natl Power & Lt ex-dlst-...No-par 1 '7’ 13

247, 24 o 24Y,

2 Jun Nov 88 Jan 9134 Y2 921, : 9234
Feb - Vs -Dec 26% Jan National Sugar Ref Co : 272 Va 27V Y *27
Dec 9% May 157 Jan 1  Natlonal Supply (The) Pa com...10 59 16% 16% 16Ya
Dec Jan 79% Jan 2 44 % preferred. . -100 § 82% 3 B82% 2 811,
Jan o Dec 36Y Jan National Tea Co .- A g “3TVs : %' 3% 3 X3V
Jun Apr 11% Jan 5 Natl Vulcanized Fibre Co- ks 12% - 12% 12
Jun 13% Nov 10% Jan 11% Jan 6 Natomas Co, 10% 1 1 Z 11 ) 1,800

@ .
rrauRESaliauni

NOoWw

Range for Previous STOCEKS LOW AND HIGH SALE PRICES
Year 1949 Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Sales for
Towest Highest Lowest Highest EXCHANGE Feb, 4 Feb, 6 Feb. 7. Feb, 8 Feb. 9 Feb, 10 the Week

§ per-share '$ per share $ per share $ per share . 8 per share $ per share $ per share § per share $ per share $ per share - Shares

9% Jan 133 Mar © 10% Jan 4 11%Jan 17 Nehi Corp. 10% 1094 10% 10% 10%  10% 2 11 11 11V 10% 11 2,800
12% Jun 53 Dec 14% Jan 17% Feb 10 Neisner Bros Inc common il | 16% 16% 16%s 16Ys 16Y% 16% 16% 17% 17% 177% 2,200
x101%2 Jan - 2 Dec 103 Feb 104Y2 Feb 10 4% % preferred 103 1041, *103 103 1041, 104 103  104% 104%2104%2 - 50
29 Mar < Nov 37% Jan 40 Jsn 9 Newbcrry Co (J. J) com *39% 40% 2391 *391,  40Y% ) 40 40 40 40 40 600
93% Jan % Oct  100%; Jan 104 Feb 7 3% . preferred... Va 104Y; ‘103‘, 104 Yo 1056 105 *104 10
8Yy Jan ts Dec  10% Jan 11% Feb € .New England Elec System.. Y4 ; Y 117% e 117 % 117% ? / 20,600
94 Mar 2% Dec New Jersey Pr & Lt Co. 45, pl’d--lOO 106 106 106 B—
Jun 7% Dec  62% Jan 67 “Jan 5 Mewmont Mining Corp 65 65 4% b 64 1o 63V s 6 1.800
¥eb 3 Dec 12 Feb 14% Jan 5. Newport Industries common ... : ; 12, 12% 4,100
Apr o Jan  66% Jan .13 - 681k Jan 9 4Y,% preferred 100 5 : 6T, 2 6 5 68 110
Jun Apr 26% Jan 3 29% Jan 20 Newport News Ship & Dry Dock..-1 9. 9 /s 3 Xx28%4 Y 3 8,600
Jun 1, Jan  27%% Jan 30% Feb '4 ~ New York Air Brake Nopar ; 29% Y 2,200
Jun 1, Jan.  11% Jan 13% Jan 11 - New York Central A : ! 12 % Y Ya 24,900
Jun s Dec 98 Jan 110% Feb % ‘N Y Chic & St Louis Co com...100 ' 5 4 5 Y 110 2,200
Jun Dec 137  Jan 145 ~ Jan 10 6% preferred series A.. ; 4 Ve 141 3 /2 g 600
Jun Y4 Jan 13% Jan 18% Feb 9 N Y City Omnibus Corp._.. : 5 ’ §
Jun Dec 30 -Feb 34% Jan 6 New York Dock common.
Feb Dec 56 . Jan 26 63% Jan 18 $5 non-cum preferred....
Mar 232 © Jan 232 Jan 10 . N Y & Harlem RR Co 50
Jun ¢ Jan 7Y Jan 9% Feb 10 N Y New Haven & Hart RR Co_100
Jun ‘4 Jan 30% Jan 34% Feb 10 Preferred 5% serfes A_._._._.100
Feb Y2 APr . 17% Jan 18%Jan 8 N Y Shipbldg Corp partic stock-.-1
N Y State Elec & Gas Corp—
Sep 53 Jan 57 Jan 20 Common ... 55Y2
Jan 1 95 Jan 99Y% Feb 3 $3.75 preferre *99
21% Jan 23% Feb 10  Niagara Mhk Pwr Corp com_No par 23
6% Jan 29 - Jan 31 Class A N % 284
86Y4 Jun 87% Feb 8 3.407 preferred.. ‘ 286%%
93‘/4 Jan 94% Jan 23 3.60% preferred. Y 93
ﬁJnn 100 Jan 9 3.907% preferred_.. 99 - 3 9834
25 Ya Jan 32 Feb 10° Noblitt-Sparks Industries _ L Y 29
9V Jan 10% Jan Noma Electric Corp.— ; 3 9%
28  Jan 29% Jan Nopco Chemical Co.__i.. 2834 "
48% Jan 519 Feb Norfolk & Western Ry com.. L 50%
26% Jan 27Ya Feb Adjustment . preferred.... \ *21
18% Jan 21% Feb » North - American Co..__ L 20%
105 Jan 1234 Feb - North -American Aviation_. : i ©11% 11
8% Jan 5 ' 83V Feb Northern Central Ry Co._ 831y
35% Jan 39% Jan Northern Natural Gas Co._. . 38%
17 Jan 20% Feb Northern Pacific Ry. -100 i 19
; - Northern States Pwr Co (Minn)—
10% Jan 12 Feb Common ---No par . 1134
9314 Feh 9514 Jan $3.60 preferred 94
107% Jan 108% $4.80 preferred 2 2108
11Ys Jan o y Northwest- Afrlines Inc common__10 ; 12 - 113
19 Jan i 4.6 preferred 2, "20% ° 2197
23Yz Jan 2 Northwestern Telegraph. e 8 : 29°8
2% Jen * iNorwalk Tire & Rubber. . ’
14 . Jan 167 Jan Norwich Pharmacal COowoee 2.50

|

0)

Qhio Edison Co common_..
-« 4407 preferred.
~Ohio Ol Co
- Oklahoma- Gas & Ele
-Oliver Cotp common.
- 4% % convertible-preferred___100
Omnlbus Corp (The) common_....5
' convertible preferred
-Oppenheim * Collins ...

May | 31% Jan :34% Feb
Dec.  108%.Jan 110Y% Feb
4 JAN | 2634 nn 25 287% Jan
4 Dec ~ 19% Feb - 20 “Jan
Jan . 24 Feb . 27% Jan
Jan 92 Jan . 953, Jan
s Dec 10Y% Jan 141y Feb
4 Dec 95 Jan . 99 Feb
Jan . 20% Jan 20% Jan
Dec . 37% Jan. 26 A1 Jan.
Dec 108 .Jan 108% Feb
JDec H?/’s Jan. 16 16 Jan
an .- 74Y%; Jan 4 2 J
4913 Jan % .Dec 63% Jan . ga% J:g

L P~ -
aheNIeESedbenms

$4 preferred
: Qutboard Marine & Mf] ¢ 2145
Outlet Co. *77%
65 5554

Por footnoies N
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Lowest
$ per share

11Y% Mar
7% Nov
51 Bep
29 Aug
18 Feb
30% Jan
50 Jun
27Y% Jun
89 Feb
135  Jan
2% Jun
29% Jun
3% Jun
8 Jan

Jun

Dec

Jun

Jun

Jun
Dec
Oct
Aug
Jun
Jan
s Mar
Jun

110% Apr
98 Jan
105 Apr

Lowest

11% Jun
22% Jun
79% Nov
% Jan
3 Jan

9% Jun
€633 Jun
X7 Jun
9235 Jan
2334 Jun
213 Jun
26% Jun
1734 Jun
34% Nov
28%% Jun

17
< 1047%

8 per share

Range for Previous
Year 1949

Highest
3 per share

Jan
Jan

% Nov
26%2 May
Bep
Dec
110%; Sep

Range for Previous
Year 1949

$ per share

1973 Jan
40% Jan
8833 Feb
55% Dec
105 Dec
14 Dec
952 Dec

15%2 Jan
175 May
88 Jan
7134 Jan
25% Dec
147 Feb
29 Apr
12%, Nov
50% Apr

44%, Sep
133 Oct
15%2 Nov
8% Jan
32 Oct
862 Dec
22  Feb
90%, Mar
47%; Dec

253% Dec
29% Dec
1052 Dec
37 Apr
3373 Oct
109 July
30% Dec

143, Jan
7413 Jan

9% Apr
101% Dec
29% Dec
30%2 Feb
34% Feb
23% Jan
43 Jan
36 Jan

. Range Since Jan. 1

*Lowest
$ per share

12 Jan 13

7% Jan 3
52 Jan 10
31% Jan 10
20Y2 Jan- 25
32% Feb
52 Feb
30}a Jan
101 Jan
144 Feb

(%3

N

5% Feb

163 Feb
101 Jan
18 Feb
42 Jan
2 Jan
34% Jan
28% Jan
7¥%2 Jan
9% Jan .

.

N

5% Jan
16 Jan
34% Jan
54% Jan

8% Jan
25Y Jan
31% Jan

107 Jan
21%Jan
16% Jan
42% Jan

110 - Feb

(oo

NHNG\Q‘:UMQ“‘Q BPWHROIWOINONO HOWWWWIWAIWWHE

e

35% Jan
1273% Jan
11% Jan
8% Jan
34 Jan
1057 Jan
11%2 Jan
36. Jan
51% Jan
47% Jan
56 Jan
105 Jan’
24 Jan
24% Jan
x1143% Jan
103} Jan
107% Jan

. ‘Highest
$ per share

13% Jan 3
92 Jan 12
57% Jan 17
34 Jan: 12
23 Feb -4
34% Jan 11
55 Jan ' 4
33 Jan 10 -
1047 Jan -2¢
148%2 Jan 5
33 Jan 7
42 Jan 9
4% Jan 11
10% Jan 9
21 Jan 9
4215 Feb 10 -
106, Jan
X375 Jan

21 Jan 6
1022 Feb 3
2033 Jan 4
4612 Jan 11
2% Jan 7

3812 Feb 3 -
30% Jan- 23
93 Jan 20
11% Jan 11

7 Jan 31
1733 Feb 3
3634 Feb 7
60%s Feb 9

9%2 Feb - 6
28 . Feh
34Y2 Jan

107% Feb
24's Feb
177 Jan.
46. * Feb

1143 Feb

363 Feb
136° Feb
13% Jan
1073 Feb
37%4 Feb
107 " Jan
1234 Jan
4333 Jan
564 Jan
503 Jan
60 Feb
10712 Feb
25% Feb |
2255 Feb
116 Jan
104'2 Feb
109 Jan

Range Since Jan. 1

Lowest
$ per share

1 13% Jan 14
32%Jan 3
84% Jan 4
50%; Jan 13

103 Feb 9
14 Jan 3
93% Jan 16
57% Jan

9% Jan
32% Jan
103% Jan

867 Jan
28 Jan
15% Jan
150 Jan
164 Jan
35% Jan
“TYs Jan
9%, Jan
150 Feb
71 Jan
61 Jan
23% Jan
135% Jan
22 Jan
10% Jan
40 Feb

38% Jan
12%2 Jan
15 Jan
7% Jan
30 Jan
79Y Jan
56% Jan
15% Feb
80 Jan
467 Jan
26% Jan
118% Jan
86% Jan
241, Feb
28% Jan
1043 Feb
33% Jan
27% Jan
107% Jan
30 Jan

[y
O CUWWDRWOWRWHRQ

[

W
BO~SOOWAW

18% Jan

12% Jan
73% Jan
8% Jan
100 Feb
27% Jan
X24% Jan
30% Jan
20% Jan
36 Jan
31 Jan

Highest
$ per share

143 Jan 3
3912 Feb 10
90'2 Feb 8
55 Feb 9
106 Jan 12
1755 Feb
942 Jan
6234 Jan
10  Jan
33% Feb
105 Jan

91 Jan
29%2 Jan
16% Jan
154 Jan
167 Jan
37% Jan
83 Jan
115 Jan

43% Jan

411, Feb
147, Febh
1672 Feb
8% Jan
31Ys Jan
89%; Feb
60 Feb
177 Jan
84Y; Feb
52 Feb
29 Feb
122 Feb
8832 Feb
26%2 Feb
30% Feb
10534 Feb
36% Jan
30% Jan
109% Jan
347 Jan

(X -
NOOOWRLAWWOYL-1ON PWES

No

-
oW

21% Jan

woolbN8wacn

33Y2 Feb

. STOCKS
- 'NEW.YORK STOCK
< EXCHANGE

P

Pacific Amer Fisherles Inc
Paclfic Coast.Co common_

1st preferred nen-cum..._No par

2nd ‘preferred non-cum-___No par
Pacific ‘Finance Corp of CaHf_.__10
Pacific Gas & Electric._________25
‘Pacific Lighting Corp__.

Pacific Mills...
Pacifie Telep & Teleg com._.

6% preferred —_._______
Pacific Tin Consolidated Corp
Pacific ‘Western 01l Corp_

Packard Motor Car_____

+ Pan-American Petrol & Transp...5
Panhandle East Pipe L com_.Nopar
4% -preferred . _____
Panhandle Prod & Refining

- Paraffine Cos Inc common._...No par
4% -convertible preferred
Paramount’ Pictures Corp.
Park & Tilford Inc—___.__

Parke Davis & CO_.___.____ No par
Parker Rust.Proof Co..____ 50
Parmelee Transportatlon_.___No par
Patino Mines. & Enterprises

- Peabody Coal Co common
6% conv prior preferred.

Penick & Ford.

Penney (J C) Co..__

Penn Coal & Coke Corp.

Penn-Dixie Cement Co .

Penn Power & Light Co..

Pennsylvania RR. 5

Pennsylvania 8alt Mfg Co com..
3% % cony series A pfd 1

Phelps-Dodge COrpoe..__ 25
Philadelphia’ Co 6% preferred.._.50
$6 preferred—....__.____Nopar
‘ Phila Electric' Co common___No par
$1 conv ‘preference com—___No par
4.4% preferred—______
3.8% preferred_____ %
4.3% preferred . .___._100

STOCKS
NEW YORK STOCK
* 'EXCHANGE

Phila & Reading Coal & Iron
Philco Corp common________._
3%% preferred serles A______
Phillp Morris & Co Ltd common..
10

Phoenix Hosiery....____
Pillsbury Mills Inc common..
$4 preferred .. ________ No par
Pitts C C & £t Louis RR
Pitts Coke & Chem Co com.-.No par
85 convertible preferred... No par
Pitts Consolidation Coal Co
Pittsburgh Forgings Co. 1
Pitts Ft Wayne & Chic Ry com.-.100
7% 100

Pittsburgh Screw & Bolt....
Pittsburgh Steel Co com..

7% preferred class B._

5% preferred class A

5% % 1st ser conv prior pf
Pittsburgh & West Virginia
Pittsburgh Young & Ash pfd...100
Pittston Co (The) LS B |
Plough Inc_..._...
Plymouth 0il Co___

Pond Creek Pocahontas__

Poor & Co class B______

Potomac Electric Power Co.

Pressed Steel Car Co Inc com 1
4Y%2% conv preferred series A..50

Procter & Gamble_________No par
“When {issued”

Publicker Industries Inc com__.__3
$4.75 cum preferred_ No par

Public Seryice Co of Colorado...20

Public Serv Co of Ind Inc._.
4.64% preferred .o ___

3%% preferred __.

Pub Berv El & Gas --~~NO par
$1.40 div preference com._No par
4.08% preferred ————.___._:_.100

Pullman Inc

Pure Ol (The) common
5% conv preferred__.

Purity Bakerles Corp________

Q

Quaker State Ol Refining Corp..10

R

Radio Corp of America com.._No par
$3.50 1st preferred.

Radio-Keith-Orpheum Corp_. 1

Ralston Purina Co 3%% pfd-__.100

Rayonier Inc common__
$2 pref|

Reading Co
4% nen-cum 1st preferred....50
4% non-cum 2nd preferred....50

. #106

Saturday
Feb. 4

$ per share

121
*8Y2
55%

*112%

*36
133%;

*12
978
372 374
10612
1215
407
547,
49%%

58
107%2
2515
2512

. 12%

25%2
115%2 11532
©104 - 1041,
*107%2. 1081,

Satarday
Feb. 4
& per share
147 1414
37
91
5334
105

1515
96
61

11
33%4
105
97
1475
911,
29
1655
1531,

Monday
Feb. 6

$ per share

12%
8%y
552

144 .

3%

12

49 %,
58%4
108
25%
25Y2
115%2
1047
108%

Monday
Feb. 6

$ per share

14
36%%
“89
5312
%1041,
1578
291
60%%
*9%

14
367
1

LOW- AND HIGH SALE  PRICES

Tuesday
Feb. 7

$ per share

12V
84

Wednesday .
‘Feb. 8-
8 per share

. Thursday
Feb. 9
‘$ per share

12%
8%
*54%2
322
X22%2

12%
834
5612
32%2
2234
33 33
53% 52%

12% *12%
9 9

*541/,
33Y%

12%
9

5612
33%

% 9
2 107%%

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Feb, 1T
8 per share

14

2534
25V
115%
1041/, 104
108 108

104,

*108% 103

3
.Thursday
Feb. 8 Feb 9
8 per share $ per share
14%, 13% 14 14 14Y
36%4 36 36% 373
90 907, 9072
53% 54% % 55

103 105
17%

Friday .
Feb. 10
$ per share

*12% 12%
9 9

542 55

144Y;
3%
38%
4%
97y
20,
421,
1043
6Ys

17

2 104

a4 1953
44

2%

37%

30% -

834
1074
63%

" 1673

Y4

28

3215 ¢

5 10734

24

113%

36
136
12

37
106

12% -

40's

85% -

49%

- 59%

10615

© 25Y

*25%
‘115

*104%

108%

60
10714

25%
115
1047
1032

Friday
Feb, 10
$ per share
14 1433
38%
90
5414
103

*91
60%%
95,
331,

1043,

921}
147

390
28

© 6%
*152
*165
353
13
107

x120%
x88
245
283
X105%2
34%
27%
*108
32%

36% -
60

107 -

259 ¢

Sales for
the Week

Shares

Bales for
the Week
.Shares
5,000
17,700
160

8,100

600

For footnotes see page 24.

gitized for FRASER
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NEW . YORK 'STOCK RECORD

Range for Previous
Year 1949

Lowest Highest

$ per share 8 per share
10% Jan 1312 ‘Apt
15Y%s Nov 23% Jan
11% Jan 16% Oct
4% /2 Jan

Dec
a Jan

Nov

Dec

Nov
5 Jan
3 Jan
31 Dec

Jun
Jan
Jun
Aug
Apr
Jun

Jun
Jan
Jan

Jun
Jun
Jun
Aug
Aug
18% Jun
93 - Sep
4% Jun
' 34% Jan
42Y; Mar
85Ys Jan .
102% Jan
13% Jun .

24% Jan
15% Jun
x3% Jun
15° Mar
Jun
Jun
Jun ¢
Apr
Jun -
Jun
Apr
Sep

Dec
Feb

16% Jan
109% Apr
35Ys May
7% Jun
31 Jun

33%
113%
48Y; Jan
12Y%, Jan
437 Dec
87 Jun 131% Dec
78 ~ Jun , 100% Nov
6% Jun 9% Jan
77 July 87 May
9% Jun 137 Dec
22Y Jun , 317% Dec
- 46% Jan 70 Dec
90 Jun 93 Nov
03% July 108 Oct
78 Jun 91% Mar
94% Jun 104%2 Oct

Jan
Sep
Dec
Dec
Sep
Dec
Dec
Dec
Dec
Jan
Dec
Feb

' 12% Jan 14
83 Jan 91
13 .. Jun 21%

“Jun 62
19Y%;
56

Jan |

Feb

Jan | 11%
Jun 44
Jun 16%
Jun * 62
Jun | 11%
Jun 101%

Range for Previous
- Year 1949
Lowest Highest
$per share - $ per share
24> Jun 31% May
. 21% Aug 37'” Jan
22% Jan-. 38% Dec
762 Nov 83 May
1l vct
157 ’z Dec
Jun 40% .Dec
Jan . 7 Oct
Jun 4% .Jan
May 27V, Nov
36% Jan
24% Sep

8%, Jur
11% Apr
30

5
2Ys
22
28:  Oct

13% Jun

97  Jun
16% Jun
219 Jun .
¢ 21% Nov .
83%s May

Jan
Jun
Jun
97% July
333 Jan .
71’ Jan
Mar
3 53’/1 Mar |

11 - Oct

26% Feb

36%2 Jan
Jan .
8ep .
Jan
Jun
Jun
Jun
Nov
Jun
May
July
Dec

Feb
Jun
Jun
Jan
_Jun
Feb
Apr
Apr
Jun
Jan
Jan
Jan
Jun
Jun
Jun

127Y2 Jan
22% Dec
33% Dec
31% Jan
8812 Feb
100% Mar
17'/2 Jan
172 Oct
107 5: Dec
78 Oct
10‘,‘; Dec
525 Oct
71% Dec

144 Apr
40 Nov
45 Aug
35% Nov
12 -Nov
36% Nov
51  Dec
41 Jan

61 Jan’

66'/2 Feh
13% -Jan
6's Jan
5% Oct
73 May

26 Oct
29 Mar

10% Mar,

7y
18Ys
3%

Apr
Dec
Dec
Dec
Nov
Dec
Dec
Dec
Dec
-Sep
s Nov

s Nov |

Range Since Jan, 1

Lowest

8 per share
11Y2 Jan 25
i}

167 Feb
14% Jan

7 Jan
22 Feb
8% Jan
58 Jan
11% Jan
85 Jan
10Ys Jan
5% Jan
4Ys Jan
9% Jan

23Ys Jan
103 Jan
14% Jan
99% Jan
553 Feb
20z Jan
100 Jan
9Ys Jan
3744 Jan
47 Jan
94V, Jan
106 Jan
19 Jan

x38% Feb
16%s Feb
4Y, Jan

10% Jan

29Y% Jan
112, Jan
38% Feb
10Y2 Feb
43% Jan
123 Jan
98 Jan
8 Jan
86% Jan
12% Jan
30% Jan
66 Feb
94 Feb
106% Jan
84Y; Jan
104 * Jan

13% Jan
86'2 Jan
20 Jan
60 Jan
194 Jan
47%: Jan
10 Jan
41, Jan
15 Jan

5% Jan
10%: Jan
92, Jan

Range
Lowest |

$ per share

251, Jan
26 Jan
37l Jan
76 .Jan
1055 Feb

9%, Jan
15 Jan
34% Jan

6% Jan

27 Jan
2633 Jan
30% Jan
22 Jan

100 Jan
20%%"Jan

29%;'Jan’

23 Jan
845 Feb
98 ‘Jan
1453 Jan
1643 Jan
106 Jan

37 Jan

9% Jan
511 Jan
68 Jan

1135 Jan
3612 Jan
40 Jan
34 Jan
115 Jan
34%; Jan
4934 Jan
x33Ys Feb
54 Jan
60 Jan
11Y2 Jan
4Y> Jan
5% Jan
60 Jan

237 Jan
257 Jan
9 Jan
68 Jan
16Y3 Jan
34 Jan
10G'5 Jan
0’/; Jan
89%; Jan
47% Jan
140 Jan
152 Jan
61 Jan
4214 Jan

16

3
13
17

66 Jan 25

© 107

Highest

-8 per share

12% Feb
18 Jan
16 Jan

9% Jan
25 Jan
11  Feb
60%2 Feb
13%s Feb
85 Jan
13 Feb
7%a Jan
5% Jan

1
3
7

11% Feb -

26% Feh
108 Feb
17 Feb
1002 Jan
6% Jan
227 Feb
1022 Jan
10 ’l Jan
Vs Jan

50 Jan
97% Feh
107Y%2 Jan
21% Feb

42% Jan
18 Jan

5% Jan
24Y Jan
14Y4 Feb
35} ’4 Feb

12 Jan

367 Feb
11334 Jan
41% Jan
12% Jan
487%;.Jan
146  Feb
100 Jan
9 Jan
90 - Feb
15% Feb
34% Jan
70 Jan
96 Jan
Jan
87 Feb
108  Feb

147 Jan .

4% Jan

Since Jan. 1

Highest

$ per share

28Y,; Jan
28Ys Jan
39% Jan
79 Jan
1057% Feb
11 “Jan
217 Feb
38 Jan

TV Jan

3%, Jan '

29% Jan
33 Jan
24Ys Jan

110 Feb
22Y Jan
31;% Jan
2 Jan
85% Jan

101, Jan
17% Feh
17 Jan

108%2 Feh

4% Jan
11 Jan
3 ' Feb
75Ys Feb

14 .Jan
397 Feh
45 -Feb
35% Feb
13 . Feb
37% Jan
537 Jan
38%s Jan
57% Feb
65 Feb
13Y; Feb

6 Jan

6% Jan
70 -Jan

247 Jan
28 Jan
10% Jan

0% Febh

23% Feb
92  FPeb
617 Feb
152% Feb

6934 Jan

4
12

[

»N L
RO QOB ROCERwn

-

STOCKS
NEW YORK STOCK
EXCHANGE

Real Silk Hoslery Mills com
Reed Roller Bit Co.
Reeves Bros Inc._..
Reis (Robt) & Co—
$1,25 div prior preferénce
Reliable Stores ‘Corp.....
Reliance Mfg Co common
Conv pfd 3%z serles.
Remington-Rand commor
$4.50 preferred _.
Reo Motors Incz...
Republic Aviation Corp._
Republic Pictures common..
$1 convertible preferred

Republic Steel Corp com....No par
6% conv prior pfd. series A..1100
Revere Copper & Brags com,. N0 par
5Ys% preferred __. 100
Rexall Drug Inc....:
Reynolds Metals Co com.
5Y2% convertible preferred.

+ Reynolds 8Spring Co-...-_.

Tob iclass B.

Reynolds (R J)
Common. ..
Preferred 5.60% series.
Preferred 4.50% series.

Rheem Manufacturing Co-

Richfield Oil Corp.

Ritter Company._._.

Roan Antelope Coppér Mines

Robbins Mills Inc_."_

Robertshaw-Fulton Con
4347 convy ‘preferred...

Rohm & Haas Co common.
4% preferred ceries A__ .

Ronson Art Metal Works Inc.

Royal Typewriter:

Ruberoid Co (The)._

Ruppert (Jacob)

Safeway Stores common
5%, preferred ...

* 8t Joseph Lead Co._

St L-San F Ry Co com vic
Preferred series A 5%

St Louis Southwestern Ry Co --100
5% 'non-cum preferred_

St Regis Paper Co common_
1st pfd 4,407 series A__

Savage Arms Corp

Schenley Industries Inc

Scott Paper Co ¢ommon
$3.40 preferred.
$4 preferred -

Scovill Mfg Co 3.65%
4.30% preferred,

Scranton E'ec Co (The) com_
3.35% preferred 2
Seaboard Air Line com vt
% preferred series A.
Seahoard Finance Co...
Seaboard Oil Co of Del.
Seagrave Corp ... _ .
Sears Roebuck & Co.
Seeger Refrigerator Co.
Seiberling Rubber Co_
Servel Inc. common.
$4.50 prefcrred

STOCK t
NEW YORK STOCK
EXCHANGE q

Shamrock Oil & Gas

' Sharon Steel Corp__ .
* Sharp & Dohmé common

$3.50 -conv pref series A_
$4.25 cum preferred
Shattuck (Frank G)i_.
Sheaffer. (W A) Pen Co.
Shell Oil Corp._:
Sheraton Corp of Amerlca .
Silver  King Co.xlmon Mme i

* 8immons Co

Skelly 0il Co
Sloss-Sheffield Steel & Imn
Smith (A O) -Corp _10
Smilh (A) & 8Sons Carpet Co com_A,'ZO
3'u o prerened
prefe.'red _

Solvnv American Corp 4% pfd__100
South' Amer Gold & Platinum..
South Carolina E & G Co com_
5% preferred
5% % conv preferred...

Southeastern Greyhound: Lines!.__§
South' Porto Rico Sugar com_No par
8% prefeued

Southeln Naturdl Gas Co
Southern Pacific Co._- _No par
Southern Railway common._No par
5% non-cum preferred
Mobile & Ohio stock tr ctf
Spalding (A G) & Bros Inc.
Sparks-Withington Co _
Spear & Co common
$5.50 .preferred

sperry Corp (‘the)__

- Spiegel Inc common_

Conv $4.50 preferred

Squibb (E RJ & Soné common._, _
$4 pxefured
Standard Brands Ind com.

$3.50 preferred .No par
Standard G & E Co $4 pref__No par

86 prior-preferred_.

87 prior preferred. _No par
Standard Oil of California___No par
Standard Oil of Indiana
Standard Oil of New Jersev

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Feb. 6 Feb. 5 Feb. 8
3 per share § per share $ per share
12%s 12Y% 12 1” €12 12%
17% 17% 16%% #167 17
15% 15% 15%2 15% -15%

“8% 78 “8 g “8
2212 *22Y2
102 103 10% 10% : 10%
5974 59 ¥ €59 60
13%a 13% 13V 127 ¢ 127
92 s
11%a
62
5V
11%

26%s

Saturday
‘Feb. 4

$ per share

12 12%

17% 17Ys

15% 15%

Monday

1«-1/

8% 8%
229, 23 23%

22Y, Y

1007 /z 100%z *100'% 102

9% 9% 9% 9%
39 39 39Ys 39%
“48 49Y, “48 4912
96% 967 *96 Y4 “06% 97
107Ys 107Ys 107Y “107Ys 107Ys
21% 21y, 21Y, 4 20% 21'%

0% 41% 40
*161; 216 Y4

39%

16%5

5% 5V

21% 21Y2

14 1343

347 34%2
66

104
18%
217
55Y,
11%

397

*11% 11Y.

34% 35%
113 '113%
38%. 38% 38%. 387
107 11 10% 107
47% A48V 47 47
130 131 133 133
#9535 99Y2 *95 99%;
8 8Ys 8Ys
“87 90 1 90 *90
x147% 15Y 147 14“/‘
32% 327 32Y, 32%
66Y2 672 67Ya 67
-94 95 £ 95 2941,
*106 106%% 10617, ©105'
“86%2 87% 8714 “86%2
*107 109 108 *107

34% 347
113 113,

354,
113
.38%%
10%
47V,
135
99,

113
38%

135
=98
8%

14%
*88
23%
66%
21

14%

90
241
664

142 14%
«*88 90
L 24Y, 24%
“86Y2 68
21% 21% 21Ya
51’,/ 51% 514 ‘:g%
12% 13% & 13 )
42% 43% 42% x41%
155”/4 15:/a 15% 15'5 15%
78 6% *6 0 Ya b
12% 13% 1233 13 1234
94 94 #02 94 292

LOW AND HIGH SALE PRICES
‘Tuesday Wednesday
Feb. 7 Feb. &
$ per share $ per share
25% 26% 25% 26
26Ys 2674 26 261,
383 % 38
276 Ya 6% 77 762
*105% #105% #105%3
. 9% 4 Fa 974 Zg://&
17 2 /a
36% 59 ¥ ) 35%
7 & : 7

Saturday
Feb.4

Monday
Feh, 6
$ per share $ pershare
26%5 267 25% 267
26Ys " 26% 267 )

Y S '38Y, 387

253/,

3
29
32
22%

-*107%

4
10%

*52

*74

<105

31
23%
*845%
*99%
17
16%
108%

4
102

*51
3%

9%
69
16%
36%

*107%
225
91%
59

151

164Y%
63
44Y,
67

21%

24Y2
2%

9%
69

16Yz -

36%
108%
23
91Y%
-60%
151
164%
633%
44]/2
67%

Thursday
Feb. 9

$ per
121/
167
15%

Thursday y

sharé

1214
17
15%

Feb. 9
$ per share

25%
26
38%
767
105%
9%
20 Y4
35Y2
6%

3
#28%
313,
2214

107

*31Y%
23 Y2
*84%
299
16%
16%
©108%
4
10%
*51Y,
*73%

21

26
278
3874
7Y
105%

Friday
Feh. 10

1234
167
147%

g
©22%
110%
60
13
=90
1%
6:‘/‘1
415
1014

2534
710642
16
%100 Yy

5%
214
101%%
10Ys
39
4y
' 97Y
1062
21

%385
“16Y
, 5%
21%
14%a
354
GG"‘i
13"4

2135
55Y4

Feb.

" 8 per share

12%

10

$ per share

25%

26%2

39
178
105%

26
269
39%%
78

10575

10V
19

3644
*"q

3
2844

Vs 3214

22%

108"
21%
313
2312
4 - 86
2101
38 17%

67%

Sales-for

the Week

Shares
~ 600
2,200
2,000

200
1,700
3,100

90

29,100

Sales for
the Week
'Shares

War Iantmnras s mewe A4
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" NEW YORK STOCK RECORD

Range for Previous STOCKS " LOW AND HIGH SALE PRICES
Year 1944 . Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest d EXCHANGE - Feb. 4 Feb. 6 & Feb. 7 Feb. § Feb. 9 Feb 10 the Week
8 per share  § per share  § per share $ per share Par $ per share § per share $ per share $ per share $ per share $ per share Shares
Jun Oct 25% Jan 4 27% Jan 10  Standard Oil of Ghio common___10 2TV 21V, 27 2714 263, 2TV 267 267 2633 27% 2,400
2 May Dee  101%2 Jdan 14 102V Feb 2 3% % preferred series-A 100 *101% 102Y% ' *101'% 101Y *101 *1C1 100
. Jun 2 Dec  18%Jan 24 20 Jan 3  Standard Steel Spring common.__1 - 19 1914 19 189%; 18% 18% 7,300
Jun Det 48 Jan 50 Feb 9 4% convertible preferred 50 2491, 50 2491, 2491}, *49%, 50 300
Jun Jan 30 Feb 32% Jan 5 ° Starrett Co (The) L S___ * 31% © *30% 30 ) “29's "/ #2045 g d 400
July . Jan 12% Jan 15 ° Jan Sterchi Bros Stores-Inc. 1 15 1434 © 149, 147% 145 g /g 1,500
Oct | Aug 36% Jan 393 Feb Sterling Drug Inc common 38% 377% 3 377% 3% 38% 9,300
Jan Jan 98% Jan 99% Jan ; 3% % preferred 99 #9854 ©9854y *985% ; 70
Jan Dec 31% Feb 34Y2 Jan Stevens (J P) & Co Inc_ Ve 32V 31% 312 317% 3 6,500
2 Jun Y2 Jan 12 Jan " 14% Jan Stewart-Warner Corp 3 14, 14% 14 ¥ 5,400
Jan 3, Dec 12% Jan 14Ys Jan Stokley-Van Camp Inc common_ 1234 12% ¢ . L 8 4 2,500
Jan De¢ 17% Jan 18%4 Jan 5% prior preference__ ’ (7 ©173% 8. 7 73, E 500
Feb 3, Dec 20% Jan 22% Jan Stone & Webster___ /s ; Va Z . Y ) 11,500
Feb Dec 26 Jan 29% Feb Studebaker Corp._ 1 - 3 3 3 99,500
Jun . Dec 45% Jan 66  Feb Sunbeam Corp __ 5 5 65Ys 553 4,100
Feb Oct 8% Jan 10% Jan 9. Sun Chemical Corp common 1 9 /o 9 ? 9 9 9 2,200
Jan . Sep 95Y; Jan’ 96 Jan, $4.50 series A preferred__._No par 296 98Y2 /. b =
Feb | 34 Oct 55% Jan 60%s Jan * Sun 0il Co commcn. © 8573, 57 Ya 3 800
Jan Dec* 118% Jan X122 - Jan " Class A 4% % preferred. . *119 ! 119% ¢ % 120
Jun 34 Dec 10% Jan 127 Feb Suniay Oil Corp common. ¢ 125 123 95 Y 12% %
July 4 Jan 16% Jan 18 Feb 4% % preferred series A_ 17%  17% 4
‘Jun s Sep 19 Jan 22 Feb 412 9% preterred series B_ 2 2155 213,
Feb Dec 55 Jan 60 Jan Sunshine Biscuits Inc.___ A 56Y 564
Mar Sep 95 Feb 1034 Jan Sunshine Mining Co____ 9% 9%
Jun 227 Dec 195 Jan 3 224 Jan Superior Oil of California_ & #200 216
Aug 33 Jan 10% Jan 1134 Jan Superior Steel Corp__ < 10% 107
Jun 12 Deg 38% Jan 41 Jan Sutherland Paper Co. - #39% 397
Dec 8% Dec 107 Jan 109 Jan 4'2% preferred ____ 10 108 108%
Feb % Nov  10% Jan 11% Feb Sweets Co of America (The)__ / *11 11%
Jun 35 Dec 34 Jan 13 37%2 Jan Swift & Co 2 3638 3614
1, Jun Feb 9% Jan 12% Jan Swift International Ltd._ s 121
& Aug | Y2 Jan 19% Jan 237 Feb Sylvania Elec Pred Inc col F 233
Sep 5 Mar 74 Jan 83 Jan $4 preferred 3 821,
Jun | 6% Nov 5%z Jan 7Ys Jan 6%

Talcott Inc (James)._. x Y 128

Telatitograph Corp \ a2 53y

Tennessee Corp.__ 2 Y2 18%%

Texas Co 4 62

Texas Gulf' Producing Co ; 4 1634 >

Texas Gulf  Sulphur____ /8 T3V 7234
Texas Pacific Coal & O 23Y% s 233 22%

Dec 11% Jan 1214 Feb
Dec 5% Jan 6% Jan"
" Nov 17 Jan* 1834 Feb
4 Nov 59% Jan 62% Jan',
Nov 15% Jan 17 Jan
Dce 69 Jan 3 733%s Feb
Nov 21 Jan 23%g Jan

MO WO N W

Dec 53% Jan 5975 Jan Sub thare certificates___. % 58 58 - ~56%
48 Dec 45 Feb 48%4 Jan Texas & Pacific Ry Co. 417 417 . 461
11Y Jan 10% Jan 12% Jan 31  Tetion Inc common._. --50¢ 8 12% 12V 11
© 159 Janr 14% Jan 16% Jan 31 $1.25 conv preferred___.._ No par ] 16% Vg 16Y2 16%,
835 Nov Vs Jan 8Ya Feb 10 Thatcher Glass Mfg Co common.__5 y 7 3, T% 7%
32V Aug- 30% Jan © 32Y; Jan 25 $2.40 conv preference 3 3 y : 31% #31%%
14"  Oct 12% Jan * 13%; Jan 17 . The Fair 13 %13
6% Jan 5% Jan 673 Jan 11 1 6Ya 6%
41% Oct 36% Jan 38% Feb 2 $2.50 convertible preferred_.__50 38% 38
Y2 Jan 3% Jan 4'2Jan 68  IThird Avenue Transit Corp_.No'par . *37 ’ 4 3%
20 Jan 1742 Jan 19% Jan 11 Thomas Stecl Co (The) *18Y2 ¢ b 187 18,
9 Mar 7. Jan 7% Jan 10  Thompson (J R) 5 e 1 s TV
565, Dec 52 Jan 55% Jan 18  Thompson Prodict : #5315 3 54% 54V,
95 - Dec 94, Jan 96 Jan 6. 4%, preferred ~..100 94, #9435 96 #9493,
4% O 3% Jan 5Ya Feb 5 ° Thompson-Starrett Co com._No par 4Ya 5 5% 4%
40 . Dec 38 Jan © 42% Feb 6 $3.50 prefercuce No par 41 42V, 42% 4134
195 25% Jan® 22. Jan 24Yg Jan 30 - Tide Water Associated Ofl com.__ 23 2334 24 23
10234 107%2 Dec 105% Jan 106% Feb 7 $3.75 preferred #105% 11063, *105%4 106 105%
13 19 Jan 14Y% Feb 16% Jan 11  Timken-Detroit Axle . 14% 143, 1412 14% 1433
32% Nov 43" Mar 34 Jan 36Y2Jan 5  Timken Rolier Bearing 35Y; | '35% 35 35Y 34%

Range for Previous ¢ STOCKS LOW AND HIGH SALE PRICES ) B
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday F Sales’ for
Lowest Highest - Lowest - Highest EXCHANGE g Feb. 4~ Feb. ¢ Feb. ¥ ‘ Feb, & Feb, 9 b, 1 the Weck
$ per share = § per share  §'per share $ per share ; ’ $ per share $ per share $ per share $ per share $§ per share $ per share . Shares
. Jan 16% Dec 14% Jan 13 17% Feb 4 = Transamerica Corp 17%  17% 17%  17% 1% 11% “1T% 173% 17V 17% 17% 17% - 57,500
Jan 17%; Dec 16%2Jan "3 . 19% Jan 5 Transcont’]l & Western Air Inc____5 18%s" 184 18 . 173, 177 18% 17% 18Y, 3,600
Jun 16% Feb . 158, Jan 3 18 - Jan 11  Transue & Williams Steel.__ No par “16%2 17V ¥161% L *16 “16 17 ‘16 : - e
Feb 935 Dec 8% Jan 13 9% Jan 11 ~ Tri-Continental Corp common 9% 93 91 / ¢ 5 933 9% 9% 2:2 g 25,300
Feb 108%: Oct 104% Jan 3 1083 Febh 9 86 preferred #107%2 108 “107%2 4 1073% , 108 - 108% 10(4'311 390
Aug 1533 Jan 10 Jan 3 1235 Jan 31 12V, 12% 12%s ¥ 12 ; 11% }2 , 12 4,400
Jan 251, Dec 23 Jan 13 25% Jan 6  20th Centuty Fox Film com.. No par 245 249, 2435 247 V 5 237 .24V 235«y do?;s 23 :
Jan 37Y% Dec 35Y; Jan 20 36% Jan 5 $1.50 ‘conv’ preferred “35Y, 36V 43535 " 36 3 & “35%% 35% .3015"5
Sep 103 Dec 102. Jan 6 103 Jan 5 $4.50 prior preferred Nopar 1013 103 #102 : . 103 103 102%
s Jan 10% Nov 8% Jdan 5 10%s Jan .24 - Twin City Rap Transit-com._No par “9% 9% 1 9% V2 1 3 Y 9 913 87
Jun 3412 Nov 29% Jan 34'2 Jan 27 5% conv prior preferred 33 33 #3214 - T 32 ! : 31% 31z “31;3
“Jun Jan 4% Jan' 3 6 Jan 9. Twin Coacli Co i . bY% 8% v 5Y 5 5 5 4%

Dec- 10% Feb 1134 Jan Udylite Corp (The) " 2105 10%
Nov Jan 42Y; Feb 44, Jan Underwood Corp ____ _No par . 421, 42!
Apr 12, Jan + 13V Jan Unioy Asbestos. & Rubber o 5 123 . 12%%
Jan” . 26% Jan 29% Jan Unien Bag & Puper Carp..._No par 28 282
%3 Jun Dec 42 Jan 45% Jan Unicn Carbide & Carbon__._No par 44% 44
cJdan -Aug  111% Feb | 112% Jan Un E1'Co of Mo pid $4.50 ser..No par  111% 111%
Jan Nov . 96 Jan 96 Jan Preferred. $3.76 series “96 9872
Jan Aug 90% Jan 92% Feb Preferred 83.50 geries. :
i e 103. Jan . 10394 Feb Preferred $4 series..,
Jun . Sep 2573 Jan 277 Jan | Union Oil of Califsrnia__
Jun l2 Jan £2%; Jan 25 88%2 Jan
* Apr °s Feb 50 Jan 517 Feb 4> non-cumulative preferred__50
Dec. | 363 . 31% Jan | 34 ' Feb Union Tank Car Co-_..._...Nopar ' 44 > , 15,200
g July 25% Jan " 277 Jan *United Afrcraft Corp common..__5 - B * g g 20 / , G / =
Jun 106%2Jan 3 -110 Jan 5% convertible preferred_____100 10,100
Jun 3 ©  13%Jan . 15% Jan *United Air Lines Inc ¢common___10 14%: 147 14% ! ¢ g . 78 2 / 0'408
Jan . 857 802 Feb 86'%2 Jan 4%2.% preferred ___._________ 100 #81Y2  83%, 2 /2 B0 | /2 2 / 3100
- Feb . 313 30% Jan 321 Jan * United Biscuit of America_._No par 3 L } 3,100 .
Jun 2. 106% Jan 108Ys Feb $4.50 preferred: No par ; 10872 300
Jun . 93 8 Jan 9% Jan United Board & Carton Corp._..10 %8 . . 8% ' -8 ; ? f ] 1.200
- Jun 34 ‘Jan 37 Jan United Carbon Co-.......__Nopar . 3 2. 35% & ) S i "400
5¢ Jan 40 Jan 42Y; Feb 7  United-Carr Fastener Corp__No par 43 g ; b s g © 6:000
sJun . 3%, 3% Jan 4. Jan * United Cig-Whelan Stores com-_30¢ - 3% - 3% s 7 7 2 : 450
Jun } 44, Jan : 49 Feb | $3.50 convertible preferred____100 Y v 2 4812 &l
Dec 2. 3% Jan 4 Jan United Corp (The) without div___1 ) * 3% 37
i Jun 1 i 8lsdan | 9% Jan United Dyewood ‘Corp common ... -1 9 9 9 - 9%
Jun 647 Jan 72Y Feb T preferred ..____i_ r : 0%
s Aug .16% Jan . 4. 18Y% Feb United Electric Ooal Cos_ .y 4. % 18
Jun 423, 40% Jan 433; Jan United Engineering & Foundry____5 Y / 41V
%4415 Jun 5% . 53% Jan 60Y5 Feb United Fruit Co 5973
16 July 8 1738 Feb 19Y4 Jan United Gas Corp___._ s Ve 1815
21%; Feb ; ; 2GY Jan 2735 Feb United Gas Improvem o
Mar 3 1234 Jan 141, Jan United Merch & Mfrs Inc___
8. Jun 20 . Feb 24 .Jan 3 United’ Paramount Theatres.
Jun ¢ Dec 19%; Feb 23% Jan Certificates of interest © 21%

Feb s Dec 273 Jan 30!%2 Jan U S & Foreign Securities__._No par - 29%, 295%

Mar Nov 101%2 Jan - 105 ¢ Jan ' $4.50 1st preferred. N #104 105

27 Jun " 17% ‘Jan 15% Jan 17 + Jan U S Freight Co 15%% 15%

“Jun . ‘1167%2 ‘Dee  110* Jan - 1202 Jan -9 - S € 1141, 1141,
Jan Oct  182!2 Jan 18712 Feb ‘~ preferred #1863 189
Jun 's Sep ‘812 Jan 101g Jan U S Hoffman Machinery cor #9lg 91,
May Jan 462 Jan 54Y Jan 413% preferred 5015

& Apr Oct 227 Feh 2535 Jan U S Industrial Chemicals 8 237g
Jun a Dec 833/ Jan 10 Feb U S Leather Co common.. 933 -
Jun Dec 231y Jan 3214 Feb Partic & conv class A 3 t3Z .- < , 2 4 18,100
Jan 2 Oct 15%% Jan 18  Feb U S Lines Co common. ) 8. 18 +=-27% i ‘ o 3 4
Jan Apr - gisjan &9, Jan 4%27% preferred DR 1 5 . o 8 : iy 3,100
Jun 2 Jan 4414 Jan 4915 Jan U S Pipe & Founcry Co.. 2 453 “ g . ) ’100
Jan Dec 70- Jan 71%; Feb U 8 Playing Card Co.__ 1% b ’ i 4

Il Yor footnotes see pace 24
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Lowest
$ per share
19%s May
82 Apr
313 Aug

112% Jun
33%% Oct
62  Oct
20Y, Jun
34 Jun

> Jan
Jan

Feb

z Jun
Apr

4 Jun
Feb

Jun

Feb

% Jan

43z Jan

17 Jun

178 Nov
20Ys Jun
10 Feb
20 Jan
8512 Mar
85% Jan
33% Jun
91 "Jan

5 Jun
82%z Jun
15Y; Jan
113% Jun
14% Jan
26" Dec

28  Nov
25%z Jun
23%; Mar
30 Mar

45 Jun
.12 Jun
2534 Jun
May
21'/. Jun
Jun

Jun

Jun

Jan

Jun

Jun

Jun

4 Jun
Feb

Apr

Jan

Jun

16% Jun
16'z Sep
144, Jan
107  Apr
104%2 Sep
101% May
12% Dec
35% Jun
104 May

Lowest

$ pcf share
Feb
32‘/2 May
. 8% Feb
21 Sep
20 Jun
53% Jun
13 May
21Y~Jun
20%s May
98% Feb
© 21% -Jun
102 Mar
+ 29% Jun
71 July
23% Mar
12% Jun
182 Jan
28% Feb
1% May
4% Jun
%42%, Jun
8% Jun
70 Jun
© 10 Jun
14% -Jan
128 Jan
22  Jun
44 Bep

19% Jun
., 8 Jun
30% May
16% Jun

53% Jun
10%z Jun

+ 20% July
3% Feb

Range for Previous
Year 19

49
Highest

$ per share

30 Dec
9312 Nov
43 Jan
133 Jan
46% Apr
72 Mar
26% Dec

-140%2 Jan

22 Nov
44, Sep

6'% Nov
11394 Nov
82 Dec

4 Jan
277 Oct
17% Jan

91, Sep
251 Sep
170 Jun
123 Dec
64 Dec

25, Apr
117 May
27 Nov

Jan

) Sep
8 Nov
2 Oct
Dec

A Jan
Dec
Dec
Dec
Dec

s Jan
s Dec
2 Sep
Dec

¥ Nov
Y4 Oct
27% Jan
843%4 Dec
23'% Jan
2214 Oct
253% Dec
115 Nov
108% Jan
108 Dec
17%% Jan
50% Dec
108%2 Jan

Range for Previous
Year 1949’

Highest

$ per share

8%

Nov
3% Dec

Nov
Nov

Dec

Oct |

Nov
Dec
Dec
5 Ocb

334
4% Oct

Dee-

Range Sinee Jan. 1
Highest

Lowest
$ per share
2494 Jan 25

37 Jan
126% Jan
37 '/4 Jan
3 Feb

25 % Jan
139 Jan
21 Jan
41Y2 Jan
5Y Jan
1024 Feb
95 Jsn
3% Feb
27 Jan
15 Jan
4% Jan
23 Jan
161 Jan
10% Jan
58Y2 Jan

[
Wb aWoaoan s

N

-
whoo

2012 Jan

9" Jan 3
26 Jan 3
127p Jan - 3
207%s Jan 26
93° Jan'10-:
98 Jan'10
45 Jan 27
99" Jan 10
67 Jan 27

79 - -Jan 2% 9

187% Jan 18
115 Jan 18
20 Jan 17

27V, Jan 26 . °

29:. .Jan.13

313% Jan 3

*28. Jan 11
31% Jan 11

24V, Jan
13% Jan
21 Feh
14Y% Feb
5% Jan
24% Jan
84 Jan
20Y2 Jan
19%; Jan
23Y, Jan
111% Jan
1092 Feb
10744 Jan
13% Jan
46 Jan
108" Jun

$ per share

29%2 Jan

443, Feb

131"‘ Feb
4078 Jan
67% Jan
3075 Feb

61Y2 Jan

23% Jan
10%4 Jan
28'72 Feb
1458 Jan
22% Jan

3

10
10
20
21

6
i0

3
11

5
10
26
11

9
11
9
9
28

2
27

11
12
6

2
7

98'2 Jan 17

57% Jan
14% Jan
327 Feb
10435 Jan
34 . Feb
9% Jan
19%s Feb
102 Jan
1674 Jan
38%2 Feb
18% Jan
2533 Jan
15%% Jan
24 Jan
1634 Jan
612 Jan
27Y, Jan
85%2 Feb
23%g Jan
2155 Jan
26%4 Feb
113% Feb
1092 Feb
108%2 Jan
14% Jan
51 Jan
109 Yz Jan

26

Bange Since Jan‘ 1
Highest

Lowest

§ per share

7% Jan 13

40 Jan 12

16 Jan 3
31 Jan
28 Jan
6672 Jan
195 Jan
25Y%s Jan
30%, Jan
103% Jan
22%; Jan

33% Jan
1254 Jan

5% Jan
51% Jan
12% Jan
77% Jan
10Y% Jan
19% Jan

. 139% Jan

3234-Jan
48 Jan

17 Jan
69% Jan
74 - Jan
85 Jan
80 " Jan

11'% Jan 13 -

27 Jan
10% Feb
37 Jan
26% Jan
2% Jan
117 Jan

31'%% Jan 13
4% Jan 6

$ per share

9%, Jan
44%, Feb
87a Jan
35Ys Jan
33%z Feb
73 Jan
23%z Jan
2734 Feb
33 Jan
10535 Feb
26% Jan

9% fan
- 86 Jan

16% Jan

w

~ 45% Feb 10

5% Jan

5
3
26
26

Y 1)

wovankal o

-
=23

sn8le

P y-sgea
CROORO @

23

STOCKS
NEW YORK STOCK Saturday
EXCHANGE Feb. 1
$ per share
2612
941,
4238
13015
39%
6872
30:"2

U S Plywood Corp common
3445 preferred series A
U 8 Rubber Co common....
8% non-cum 1st preferred..
U S Smelting Ref & Min com
7% preferred
U S Steel Corp common..
7% preferred
U S Tobacco Co common
79 non-cumulative preferred..25
United Stockyards Corp.
United Stores $4.20 non-c 2d pfd__5
$6 convertible preferred.._No par
United Wall Paper Inc common....2
4 convertible preferred..... 50
Universal-Cyclops Steel Corp.
Universal Laboratories Inc
Universal Leaf Tobacco com.-No par
8% preferred 100
Universal Pictures Co Inc com
4% preferred

\'

Vanadium Corp of America__No par
Van Norman Co 2.50
Van Raalte Co Inc
Vertlentes-Camaguey Sugar Co..
Vick Chemical COmnm oo 2.50
Vicks Bhreve & Pacific Ry com..100
5% non-cumulative preferred_.100
Victor Chemical Works common....-5
3% % preferred 100
Va-Carolina Chemlical com
6% div partic preferred_.._..100
Virginia Elc & Power Co com...10
$5 preferred 100
Va Iron Coal & Coke 4<% pfd....-35
Virginian Ry Co common.. 25
6% preferred ...
Visking Corp (The
Vulean Detinning Co. commo
7% preferred

Wabash RR 4% % preferred
Waldorf System

4% preferred
Walker (Hiram) G &
Welworth Co

Warren Foundry & Pipe
Warrcn Petroleum Corp.

Webster Tobacco Inc.......
Wesson Oil & Snowdriit com
$4 convertible preferred....

11273
10815

1121
110%
10815
1415
497,
109%%

4.20% preferred serfes B

4.10% preferred series C_ 7108%
West Virginia Coal & Coke__ 14%
West Va Pulp & Paper com..No 49

4!2% preferred *109 |

Sdtu rdzy'
Feb. 4

STOCKS
NEW YORK STOCK
! EXCHANGE
$ per-share
8% 8%
43V 432
1795 18
732% 33
3214 4
6912
22

Western Air Lines Inc...
Western Auto Supply Co.
Western Maryland Ry com..
4% non-cum 2nd preferred....100
Western Pacific RR com__....No par
Preferred series A___.__...___100
Western Union Teleg:class A_No par
Westinghouse Air Erake_____No par
‘Westinghouse Electric com.-.
3.80% preferred series B..
Weston Electric Instrument..
Wheeling & Lake Erie Ry.

.Wheeling Bteel Corp com._...._No par

$6 conv prior preference...No par -
White Dental Mfg (The 8 8)---..20
‘White Motor Co... 2l §
White Sewing Machine common__1
Prior preference. 20
Wilcox Oil Co__-.
Willys-Overland: Mor,ors common-__1
$4.50 conv pfd series A._._No par
Wilson & Co Inc common......No par
$4.25 preferred.......... e-NO par
Wilson-Jones Co
Wisconsin Elec Power Co com....10
6% .preferred . . 100

« Woodward Iron Ce..

Woolworth (F W) Co_-.. -
‘Wort.hlngton Pump & Machinery
No par
Prlor ‘preferred 4%z % serles___100
Prior pfd 4% % conv series_:..100-
‘Wright Aeronautical
‘Wrigley (Wm) Jr (Del).__.__Nopar
Wyandotte Worsted CO.ceemmeeecab

Y

Yale & Towne Mfg Co....-.- 25
1

York Corp common
4%2% convertible preferred_.__.50

" Young (L A) Spring & Wire_No par

* Zenith. Radio Corp_.—_...._. N opnr 39%

*y

Youngstown Sheet & Tube___No par
Youngstown Steel Door....__No par

Z

403

Zonite Products Cerp . 5% 5%

Monday
Feb, 6
$ per share
2633 26%
*92 942
42'y  425%
130 130'2
38!z 383
C67y 6TV
20's 307
140%y 1403
21% .
74135
*534
1012
59712
33“
0247
“15%
5

23%

85
22%
20%s
26%
112%2
110%2
108%
14%2
49%,
108%%

22%s

112%
*109
*108'%

1435
4914
*109

Monday
Feb. 6
$ per share
8%% %t
423,
1712
33
732
70
22

395%

40
5% 5%

LOW AND HIGH SALE PRICES

Tuesday
Feb. 7

§ per share

26% 26%

94Y
423,
130%

92
42'%
130%%
38%
26612
304
140%s
21%
42
5%
10z
5971,
3%
3243.
*1512
4ty
2324
165
11%%
26012

8
113%4
10912
10822
143

49
: msa.. 109

Wednesday .

Feb. 8
-$ per-share
26!z 26%
*921, 95
42 427
130 . 130%
38
*66%
292
140%4
213%4
42
57%
1012
#9713
3ls
5243,
15%
4%,
224
*165
11

681,

60

10972
10872
147

1438
48%5 49
¢ w108z 109%

*108%s

LOW AND HIGH SALE PRICES

Tuesday
Feb. 7
§ per share
8z 82
42 42%,
17% 17%
*32 3358
32 32
6915 693
212 21%
27 27%
31% 32%
*1043%s 105%
24 24
*109
45%2
8573
31
1534

114
3z

389
51

39%%
5%

Wednesday
Feb. 8
$ per share
834
42%
17%
33%
323,
68%;
21%
2712
32%
105%
24%2
114
4578
857
317
15%;
34

39%

5% -

Thursday
Feb.9
$ per share
27 27V
#9212 95
4278 43%
131 1314%
38Y% 38%%
662: 6634
29%% 30%
140’

#108% 110

Thursday
Feb. %
§ per share
8% 8%
42 42
1733 18%
*32
33
“67
2134
27%
32 -
710458
23”

40%s

4313
5 5%

Friday
Feb. 10
$ per ghare
2672 2TV
922 95
43%; 44%
131%

#5512
14Y%
x31
%104
33%
8%
18%
100%
141
343,
%16
#2434
1378
21
14%
5%
2513
%847
22%
20%
26%¢
1127%

4¢
#109% 110%

Friday
Feb, 10
$ per share
8%
4112 41?‘4
17% 17%

4512
5%

8% -

Sales for
the Week

Shares
4,800

Sales for
the Week
Shares
3,100
4,300
7,900
500
1,700
200
8,700
13,500
39,100
100
600
3,400
430
500
3,700
4,800
2,300
10,800
1,000
8,700
200
800

900

31,200
5,900

*Bid and asked prices; distributed. x Ex-

no sales day,
amdend. 'y Bx-rignts o sales on this day. In receivership, or petition has been filed

for company’s reorganization

a Deferred delivery. rCash sale. sB5pecial sales, wd When
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p://fraser.stlouisfed.org/




Volume 171 Number 4881 | THE COMMERCIAL & FINANCIAL ‘CHRONICLE N ®73) 35
| - N A

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The italic letters In the column headed “Interest Perlod” indicate in each casé the month when the bonds mature,
Figures after decimal point represent one or more 32d of a point.

—

LOW AND HIGH SALE PRICLS
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for -
Year 1949 Range Since Jan. 1 NEW YORK STOCK Feb. 4 Feb. 6 Feb. 7 Feb. § Feb. 9 Feb. 10 the Week
Lowest Highest Lowest Highest Low Migh Low High Low High Low High Low High Low High Bonds ($)

103.28 Dec  103.28 Dec Treasury 1951-1955  *103.14 103.16 *103.14 103.16 #103.13 103.15 *103.13 103.15  #103.13 103.15 *103.13 103.15

108.13 Jan 108.13 Jan Treasury i -1955-1960  *108.27 108.30 *108.28 108.31 *108.29 109 #108.28 108.31  *108.28 108.31 *108.28 108.31"
= Treasury —awni=re s ®102.16 102.18 .*102,16 102.18 2102.15 102.17 *102.15 102.17  *102.15 102.17 +102.14 102.16
i Treasury -1956-1959  #110.10 110.13 *110.11 110.14 ©110.11 110.14 *110.11 110.14  *#110.10 110.13 *110.11 110.14
- ——= Treasury --1958-1963  ¢111.20 111.23 *¢111.21 111.24 *111.21 111.24 *111.21 111.24  *111.21 111.24 *111.22 111.25
110.23 Mar ] Treasury -1960-1965  *113.18 113.21 *113.19 113.22 *113.20 112,23 *113.21 113.24  *113.21 113.24 *113.22 113.25
i = Treasury *101.2 102.4 *101.1 101.3 #101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3

102.31 Jan ‘Treasury ——---1952-1054  *102.,15 102.17 .15 102.17 *102.15 102.17 *102.15 102.17 *102.14 102.16 - *102.13 102.15
1042 Feb Treasury -1956-1958  *106.16 105.18 .17 105.18 *105.17 105.19 *105.17 105,19  #105.17 105.19 *105.18 105.20
— e ‘Treasury i -19062-1967  ©104.26 104.28 .26 104.28 #104.25 104.27 *104.25 8 ©104.25 104.27 *104.25 104.27
104.15 Oct - " Treasury r *104:11 104.13 .11 104.13 #104.11 104.13 *104.10 . *104.9 . *104.9 104.11
103.8 July Treasury 2%s _..____.Jun 1964-1869  *103.30 104 .30 104 #103.29 103.31 *103.29 . *103.29 .. *103.29 103.31
o S ~ Treasury 2%s ___.___Dec 1964-1969 , #103.25 103.27 .25 103,27 #103.25 103.27 *103.24 *103.24 .26 ©103.23°103.25
101.13 Jun - Treasury 2%s. ——--1965-1970  *103.21 103.23 *103.21 103.23 #103.20 103.22 *103.20 *103.20 B #103.20 103.22

103.2 Aug Treasury 1966-1971 *103,19 4 ©103.19 103.21 *103.18 2 *103.18 #103.18 B *103.18 103.20
103.19 Dcc . 'Treasury -—--Jun 1967-1972 *103:2 3 #103.2 103.4 #103.2 X 3 B #103.1 .. 103.2
P - Treasury 2%s_______Sep 1967-1972 *105.5 i *105.6 105.8 *105.6 . : 8 *105.4 .6’ 4 105.6

Aug ' - Treasury 2%s.__..___Dec 1967-1972 = ¢103:2 i ®103.2 103.4 #103.2 ¥ . g #103.1 3 103.2 -
Treasury --1951-1953 #102:15 102.17 *102.15 102.17 *102.14 . 4 s *102.14 . s 102.16

‘Treasury- --1952-1955 *102.6 102.3 *102.6 '102.8 #102.6 102.8 g B *102.3 102.5 31025

—— Treasury 1954-1956 ~ *105.5 - 105. = *105.5 105.8 #105.5 105.8 g . *105.3 105.6 .3 1056
Aug - Treasury 1956-1959  €104.15 104.17- “104.16 104.18 “104.16 104.18 5 8 *104.16 104.18 .18 104.20
Sep © 102.18 Treasury 2%s____.__Jun 1959-1962 - ©102,19 102.21 *102.19 102.21 *102:18 102.20 8 . *102,17.102.19 .17 102,19
Jun 102.15 Treasury 2%s ____.__Dec 1959-1962  #102.17 102.19 s .16 102,18 . . *102.15 102.17 .14 102.16
$Treasury 2s__._______Mar1950-1952  ¢100.5 100.7 i . 100.7 . 2 #100.7 100.9 .8 100.10
Treasury 25 —..._..__Sep 1950-1953  ¢100.20 100.22 g B 100.21  *#100.19 . #100.19 100.21 .20 100.21

Treasury -1951-1953  +101.8 101.9 ? ¥ *101.8 101.10 *101.7 . *101.7 '101.9 11019
Treasury -1951-1955  #101,12 101.14 . . #101.13 101.15 *101,13 . *101.13 101.15 12 101.14
Treasury i n 1952-1954  ¢101.19 101.21 .18 . ©101.19 101.21 *101.19 . #101.18 101.20 .18 101.20
Treasury Dec 1952-1954  #101.27 101.30 X . #101.28 101.30 *101.28 . #101.27 101.29 .27 101.29
Treasury 1953-1955  *103.16 103.19 . . #103.15 103.18 *103.13, 5 *103.12 103.14 .12 103.15
Treasury 1950  +100.11 100.13 .11 100.13 #100.11 100.13 *100.11 . *100.10 100.12  *#100.10 1u0.12

International Bank for
Reconstruction & Development
98.24 Jan  101.3 Dec 101 101 Jan 18 110-year 2%s ____ ----1857 =101 101.2 01  101.2 ©101 101.2  *101 *101 101.2  *101 101.2

99.11 Jan  103.16 Dec 103.8 Feb 6 103.18Jan 9 25-Year B8 e 1972 *103.8 103.12 103.8 103.8 ©103.8 103.12° *#103.8 103.12  *103.8 103.12 *103.8 103.12 1,000

*Bld and asked price. No sales transacted this day. fCalled for redemption: Treasury 2s March 1950-52', March 15 at 100, International Bank 2%s 1957, Feb. 17 1950 at 100. a Odd lot transaction
r Registered bond transaction. :

IiAZ\GE FOR WEEK ENDEDf FEBRUARY 10 -
Friday Week’s Range Friday Week’s Range
BONDS Interest Last or Friday’s Bonds  Range Since, BONDS . Interest Last or Friday's Ronds Range Since
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan, | New York Stock Exchange Period Sale Price Bid & Asked Seld Jan. 1°

Low High No. Low High Low High No. Low High
New York City

Transit Unification Issue. 3%s serles No. ~June-Dec s 65 2 64% 65
3 a0 3, ; § . 3%s series NO. 16 oo —-June-De¢ % 1 65 5

3% Corporate Stock 1930 June-Dec. 1094 1095 10953 47 108% 10932 3323 NN 1 finé-Des ) ! f.;
3%s series No. June-Dec _
3%s series No. -~June-Dec 4
oo 3%s serles No. -June-Dec 5 3 1
3

65

3Ys series No, ~June-Dec

. 3%s series No, ~June-Dec -

3%s series No, -June-Dec
3%s series No, June-Dec

Foreign Securities v =t

'8%s series No. ——~-June-Dec
8%s series No, June-Dec*

3%s series No.’
3%s series No, 30

WER’IHEIM & CO. ) Brishane (City) sinking fund 5s

i Sinking fund gold 5s 1958...
Telephone Members New York Stock Exchange Teletype - Sinking fund gold 6s 1950{_ oo June-De
Caldas. (Dept of) 30-yr 3s s £ $ bonds 1978_Jan-July
REctor 2-2300 120 Broadway, New York NY 1-1693 Groufta (Dominlon o) £ Jo60. ot Lo
25-year 3%s 1961 Jan-July
25-year 2%s 1974 Mar-Sept
ACarlshad (City) 8s 1954 Jan-July
Foreign Government and Municipal Cauca Val (Dept of) 30-yr 3s5s{ $ bds 1978_Jan-July
Agricultural Mortgage Bank (Colombia)— §AChile (Republic) external s f 7s 1942 May-Nov
$ AGuaranteed sinking fund 6s 1947

AGuaranteed sinking fund 65 1948 April-Oct 3y T 1 AExternal sinking fund 6s 1960

Akershus (Kingdom of Norway) 4s 1968__._Mar-Sept
§aAntioquia (Dept) collateral 7s A 1945.__Jan-July
§AExternal sinking fund 7s ser B 1945__Jan-July
§AExternal sinking fund 7s ser C 1945__Jan-July
$AExternal sinking fund 7s ser D-1945_Jan-July
AExternal sinking fund 7s 1st ser 1957__April-Oct
AExternal sec sink fund 7s 2nd ser 1957_April-Oct
AExternal sec sink fund 7s 3rd ser 1957_April-Oct
30-year 3s s £ $§ bonds 1973 --Jan-July
June-Dec

Australia (Commonwealth) 5s 1955
10-year 3Ys5 1956

20-year 3%s3 19617,
20-year 3.3 1966
15-year 3%s 1962

External sinking fund 7s 1955..

§4aBrazil (U S of) external 8s 1941__.____June-Dec
Stamped pursuant to Plan A (interest
reduced to 3.5%) 1978 ___.______ ~-April-Oct
AExternal s f 6%s of 1926 due 1957 .- April-Oct
Stamped pursuant to Plan A (interest .
reduced to 3.375% ) 1979 June-Dec _
AExternal s f 6%s of 1927 due 1957_._April-Oct
Stamped pursuant to Plan A- (interest
reduced to.3.375%) 19879 April-Oct
ATs (Central Ry) 1952 -June-Dec
Stamped pursuant to Plan A (interest
reduced 3.5%) 1978 June-Dec
5% funding bonds of 1931 due 1951.
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 ___:__April-Oct
External dollar bonds of 1944. (Plan B)-—
3%s serles No. 1 ---June-Dec
3%s series No. -June-Dec
3%s series No. ~June-Dec
3%s series No. -June-Dec
3%s series No, -June-Dec
3%s series No, 7_ -June-Dec
3%s series No. 8. -June-Dec
3%s series No. 9_ -June-Dec
3%s series No.
3%s series No,
3%s series No. -June-Dec
3%s series No, -June-De¢ ey
3%s series No. --June-Dec 6512

*67%4
*B7%%
*67%
*65

67
T E66Ya
64%g

A6s assented 1960

Feb-Aug

ARy. external sinking fund 6s Jan 1961__Jan-July
A6s assented Jan 1961 _...___.__ —-Jan-July
AExterna] sinking fund 6s Sept 1961___Mar-Sept
6 --Mar-Sept

ABs assented 1962 April-Oct
AExternal sinking fund 65 1963........May-Nov
ABs a ted 1963 May-Nov
Extl.sink fund dollar bonds 2-3s 1993___June-Dec
AChlle Mortgage Bank 6%5 1957.______
ABY28 assented 1957

AGuaranteed sinking fund. 6s 1962
A6s assented 1962
AChilean Consol Municipal 7s 1960__.__.
ATs assented 1960 Mar-Sept

t
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For-footnotes see page 29 - .
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RANGE FOR WEEK ENDED FEBRUARY 10

Monday, February 13, 1950

26 (674)

Friday
Last
Sale Price

Week’s Range
or Friday's
Bid & Asked

Friday
Last
Sale Price

Week's Range
or Friday's Bonds
Bid & Asked Sold

High No.

BONDS
New York Stock Exchange

Bonds
Sold

Interest
Period

Range Since
Jan, 1

Low High

ONDS
New York Stock Exchange

Interest

Range Since
Period

Jan, |

AChinese (Hukuang Ry) 5s 1951
Colombia (Republic ot)—

A6s of 1928 Oct 1961__

A6s of 1927 Jan 1961 _Jan-July

3s ext sinking fund dollar bonds 1970_..April-Oct
§4Colombia Mortgage Bank 625 1947_____Aprii-Oct

§A8inking fund 7s of 1926 due 1946..._May-Nowv

§48inking fund 7s of 1927 due 1947.....Feb-Aug
Copenhagen (City) 5s 1952 -June-Dec

25-year gold 4 -Moy-Nov
ACosta Rica (Republic of) 78 1951.. -May-Nov
Cuba (Republic of) 4'2s external 1977....June-Dec
Cundinamarca (Dept of)-—

30-year 3s sinking fund $ bonds 1678..--Jan-July
Czechoslovakia (State)—

Stamped assented (interest riduced to
6% ) exiended to 1960 April-Oct

§ADenmark 20-year external 65 1942 _Jan-June

External gold 5'2s5 1955 -Feb-Aug

External gold 425 1962 April-Oct

El Salvador (Republic of)—
43 extl s f dollar bonds Jan 1 1976_..
3%28 extl s f dollar honds Jan 1 1976.
3s extl s f dollar bonds Jan 1 1976.
AEstonia (Republic of) 7s 1967
Greek Government-—
AT7s participating paid 1964
A6s participating paid 1968
Eelsingfors (City) external 628 1960.

June-Dec

~-April-Oct

-Jan-July
~Jan-July
-Jan-July

Jan-July

May-Noy
--Feb-Aug
_April-Oct,
-May-Nowv
~Jan-july
Tialian Credit Consortium for Public Works

Italian Public Utility—
Credit Institute 17% to 3%
AExternal 75 1952 Jan-July

Altaly (Kingdom of) 7s 1951 June-Dec

AdJugoslavia (Btate Mtge Bank) 7s 1957.._April-Oct

AMedellin (Colombia) 6Ys 1954 -June-Dec
_30-year 3s s f $ ponds 1978. Jan-July

Metropolitan Wgter Sewerage & Drainage
Board 5%s 1950 April-Oct

Mexican Irrigation—

§A44%s assented (1922 agreement) 1943__May-Nov
Adlns small 1943

ANew assented (1942 agreem't) 1968__Jan-July

ASmal] 1968

Mexico (Republic of)—

§45s of 1899 due 1945
ALarge -
ASmall ____ ..

§A5s assented (1922 agreem’t) 1945._Quar-Jan
Alarge
ASmall -
AbBs new assented (1942 agree't) 1963__Jan-July
Alarge ___._
ASmall
Ads of 1904 assented to .
(1922 agreement) due 1954, June-Dec
‘A48 new assented (1942 agree't) 1968._Jan-July
§44s of 1910 (assented to 1922 agree-
ment) 1945
ASmall

Jan-July

AMilan (City of) 6%s 1952 April-Oct
Minas Geraes (State)—
ABecured extl sinking fund 6s 1958..._Muar-Sept
Stamped pursuant to Plan A (interest
reduced to 2,125%) 2008_. -Mar-Sept
ASecured extl sinking fund 61%s 195 ---Mar-Sept
Stamped pursuant to Plan A (interest
reduced to 2.125%) 2008
Netherlands (Kingdom) 33;s 1957
Norway (Kingdom of) 4%s 1956
External sinking fund 4%s 1965__
4s sinking fund external loan 1963_
8%s sinking fund external 1957
Municipal Bank extl sink fund 5s 1970-.June-Dec
Oslo (City) sinking fund 4'%s 1955 April-Oct

Panama (Republic)—
AStamped assented 5s 1963__
Stamped mod 3%s ext to 19
External secured ref 3745 series B 1967
§APernambuco (State of) 7s 1947
Stamped pursuant to Plan
reduced to 2.125% ) 2008
4&Peru (Republic of) external 7s 1959
ANat loan extl s f 6s 1st series 1960_
ANat loan extl s f 6s 2nd series 1961_
§APoland (Republic of) gold 6
Ad4les assented 1958___
§AStabilization loan sink
AdYrs assented 1968

Mar-Sept
A (interest

~June-Dec
_April-Oct

-Jan-July

A4Y,s assented 1963 Jan-July

83 1961 stamped pursuant to Plan A
(interest reduced to 2.375¢.) 2001
T¥as 1966 stamped pursuant to Plan A
(Interest reduced to 2.25%) 2006
§ARIio de Janeiro (City of) 8s 1946
8tamped pursuant to Plan A
reduced to 2.375% ) 2001___
AExternal secured 612 7% 1953
8tamped pursuant to Plan A (interest
reduced to 2%) 2012
R10 Grande do Sul (State of)—
§A8s external loan of 1921 1946 April-Oct
SBtamped pursuant to Plan A (interest
reduced to 2.5%) 1999 April-Oct
ABs external sinking fund gold 1968____June-Dee
Stamped pursuant to Plan A (interest
reduced to 27%) 2012 -June-Dec¢
A'ls external loan of 1926 due 1966_._._May-Noy
Stamped pursuant to Plan A (interest
reduced to 2.25%) 2004 June-Dec
78 1967 stamped pursuant to Plan A
(interest reduced to 2.25% ) 2004
ARome (City of) 625 1952
A8ao Paulo (City) 8s 1952 T
8tamped pursuant to Plan A (intere
reduced to 2.375%) 2001 May
A8%2s extl secured sinking fund 1957___May-Nov
Btamped pursuant to Plan A (interest
reduced to 2%) 2012
8an Paulo (State of)—
83 1936 stamped pursuant io Plan A
(interest reduced to 2.57%) 1999
A8s external 1950
Btamped pursuant to Plan A (interest
reduced to 2.5%) 1999

Jan-July

Jan-July
April-Oct
(interest )

April-Oct
Feb-Aug

Feb-Aug

1
1

5%

1%,
0!z

Low High No.

Shy

w79
9%
42
48 Y
“48Ys
“43 Y
8412
80
2244
109

35

11Y2
10%;
6%

°102%2
431%

39%
60

392
6

69
14)3
47%,
351

100 4%

95%

#101 %
88Y%

#103%
44

“29%
25%4
2598
25%

o5hs

2315

109%2"

35

44,

312

' 34%%

37
G1Ys

57

60

2 42

18Ys
79
407
473,
47%

T7Y2
72%4
19%,
109 °

Sy

73%2
T9Ys
43
48
4774
87Ys
81Yz
2443
114

36

; _ ASilesia (Prov of) external 7s 1958.

" SBydney County Council 3%s 19
" §4Uruguay (Republic) external 8s 19

. Alleghany & Western 1st gtd 4s 1998
. Allis-Chalmers Mfg 25 debentures 1956_

. American Bosch Corp 3%s s f debs 1964
American & Foreign Power deb 5s 2030___Mar-Sept
. American Telephone & - ‘

San Paulo (State) (continued)—
478 external water loan 1956
Stamped pursuant to Plan A
(Interest reduced to 2.25%)
465 external dollar joan 1968
Stamped pursuant to Plan A
(Interest reduced to 2%) 2012
Berbs Croats & Slovenes (Kingdom)-—
A8s secured external 1962
A7s series B secured external 1962_

2004._Jan-July
Jan-July

April-Oct

May-Nov
May-Nov
June-Dec
June-Dce
~Jan-July
_Feb-Auy
—-May-Nov

A4Y,3 assented . 1958

AExternal sinking tund 6s 1960___
AExternal sinking fund 6s 1964
3%-4-4%s (dollar bond of 1937)—
External readjustment 1979_ --May-Nov
External conversion 1979 --May-Nov
37-4Y5-4 f;8 external conversion 1978._June-Dec
4-4Y;3-4'2s external readjustment 1978___Feb-Aug
3Y2s external readjustment 1984 Jan-July

‘ Valle Del Cauca

See Cauca Valley (Dept of)
AWarsaw (City) external 7s 1958
d 1958 4

Feb-Au
A4Ya8 B b :

Feb-Aug

AAdriatic Electric Co 7s 1952 April-Oct
Alabama Great Southern' 3Y%s 1967..._._May-Nov
Alabama Power first mortgage 3'2s 1972_Jan-July
Albany & Susquehanna RR 4Y%s 1975_.._April-Oct
--April-Oct
--Mar-Sept
American Airlines 3s debentures 1966..._June-Dec
-May-Nov

Telegraph Co—
1980_ '
1975

2%s debentures
2%4s deductions
2%s deb res
2%s convertible
2%8 debentures
2%s debentures
27%s convertible
3%s debentures
3Ys convertible- debentu.

~April-Oct

, American Tobacco Co debenture 35,

- .April-O¢!
Quar-Jan
~-April-Oct

Ann Arhor first gold 4s July 1995.
A P W Products Co 55 1966
Atchison Topeka & Santa Fe—
General 45 1995
Stamped 4s July 1 1995.____
Atlanta & Charlotte Air Line Ry—
First mortgage 334s 1963 May-Nov
Atlantic Coast first consol 4s July 1952__Mar-Sept
General unified 425 A 1964 June-Dec
Atlantic Refining 2%s debentures 1966---_Jan-July

Baltimore & Ohlo RR—
First mortgage 4s series A July 1975_.__April-Oct
First mortgage 57, series B (47 fixed
and 17 contingent interest) July 1975_April-Oct
Refunding and general mortgage 5% (2%
fixed and 3% contingent interest)—
Series G due Dec.1 1995

April-Oct
May-Noy

Ref and general mortgage 6% g
fixed ‘and 3% % contingent interest)—
Series J due Dec 1 1995
Ad4'2s convertible income Feb 1 2010
Pittsburgh Like Erie & West Virginia—
Refunding 4s series A 1980
B'western div first mortgage 5%
18% % fixed & 1'2% conung int) 1980._Jan-July
Toledo Cincinnati division
First lien and ref M 4s series D 1985_Jan-July
Bangor & Aroostook RR—
Consolidated refunding 4s 1951
43 stamped
Beech Creek Extensfon first 3%s 195 April-Oct
Bell Telephone of Pa 5s series C 1960____April-Oct
Beneficial Industrial Loan 2%s debs 1961_May-Nov
3%s sinking fund debentures 1964 Feb-Aug
Bethlehem Steel Corp—
Consol mortgage 2%s serles I 1970
Consol mortgage 2%s series J 1976_
Consol mortgage 3s series K 197
Boston & Maine RR— .
First mortgage series AC 1967..._
First mortgage 5s series II 1955_ --.May-Noy
First mortgage 4%;s series JJ 1961_ Aprii-Oct
First mortgage 4s series RR 1960.___Jan-July
Alne mortgage 4'ss series A July 1970__May-Now
ABreda (Ernesto) .Co 7s 1954
Bristol-Myers Co 3s debentures 1968.___ Anril-Oct
Brooklyn Union Electric first gold 5s 1950__Feb-Aug
Brooklyn Union Gas 4s debentures 1969_.Mar-Sept

Jan-July
May-Nov
Jan-July

---Mar-Sept

General mortgage 2%s 1976__ ______._Jan-July .

Buffalo Niagara Elec first mtge 23%s 1975_May-Nov
Buffalo Rochester & Pittsburgh Ry—
Stamped modified 4%%s 1957____
Bush Terminal Co first 4s 1952 April-Oct
Consolidated 5s 1955 -Jan-July
Bush Terminal Buildings 5s gtd 1960____April-Oct

C

California Electric Power first 3s 1976_._June-Dec
California Oregon:Power 3Ys 1974 May-Nov
Canada Southern consol gtd 5s A 1962____April-Oct
Canadian National Ry—

Guaranteed gold 4'%s 1957___

Guaranteed gold 5s 1970__

Guaranteed gold 43;s 1955_

Guaranteed gold 4'2s 1956

Guaranteed gold 4%s 1951_
Canadian Pacific Ry— .

479 conv debenture stock (perpetual)___Jan-July
Capital Alrlines, Inc—

4s dehs series A 1960

4s conv inc debs series B 1960.
Carolina Clinchfield & Oho 4s 1965
Carthage & Adirondack Ry—

First mortgage guaranteed 4s 1981
Celanese Corp 3s debentures 1965..
Celotex Corp 3Ys debentures 1960

3Y%s debentures (1947 issue) 196 Feb-Aug
§ACentral Branch U P first gold 4s 1948._June-Dec
Central of Georgia Ry— . J .

First mortgage series A 1995 Jan-July

4Gen mortgage 4'zs series A Jarr 1 2020.__May

£Gen mortgage 4!.s series B Jan 1 2020.__May

--May-Noy

—e—-Jan-July
_Feb-Aug
June-Dec
_Feb-Aug
Mar-Sept

——--Mar-Sept
_-Mar-Sept
Mar-Sept

Mar-Sept .

85
75

1%

1342
18 .
9%z
93

85%;
86
897,

811

12

%

RAILROAD AND INDUSTRIAL COMPANIES

. “60  __

R 5 ¥ e
1107 107%
10474 104V,
5% 78
101 101
431, 94
“99Y,
9134

10074 1002

9795

4 109Y,
10073
10234
111%

8 10614

118%s 118%
1037 104

105% 105%.

*77% 90
82 823

127Y> 128
11972 120

103%5 10333
103 1032
104 Y5 10412

102%-102% .

68
80

’,__
.
#1002
121%
*99%
*104

101%
*101
104%

*82
*102%2
"

731

527

9 e
104, 105%
£104% __
*101% 101%
10234 10315

6635 687
“102Y4 10212
99% 100
106 106 .

“103
104, __
103% 104
115% 1159
1135 114
D e113%114
104%  104%4 104%
102% - 101%102%}
80%
93
107%

80% 80%
2

92 94
107%2 10712

58 58
10372 1037}
1007 10012

#1015 __
“84 s

€5 667
*66'2

427 413,

9344

Low

4 80

10142
10978
105%%
115%%
103 %2
105,
76Ya
80

127
119%

103%3
10243
10273
1024

<0
90
100 Y4
1217,
991s
10445

1002
101
104

81
102

:l:'} Ya
4914
104%
1047%
101 Vs
102%

63
102

98
106

115%
1131,
113%,
104Ys

10074

High

120,

104%
lu4
105
102%

105%

105%
101%s
1031,

. 637
10294
100
106

105
104Y,
1044,

116%

For footnotes see page 29
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDLD FEBRUARY 10

Friday  Week's Range « Frid Week's R
BONDS . Interest Last or Friday’ " . riday eek’s Range
New: York Stock Exchange Period - Sale Price  Bid & Ail{eil BS‘:;;:IIB Rags: Slince ‘ BONDS Interest Last orFriday's

New York stock Exchange -1 rertod Sale Price Bid & Asked
Low High No. Low High
Central RR Co of N J—

- 5 ) i s betroih Terminal & Tunnel 4%s 1961....May-Nov = 102%: 103 102%z 10332
Cegs:'nelx¥E$I¥;§Eg50\3e/;5351%%24 i:,ﬁ?.’gé’é 1“?? 45,‘, 209 42V 46% Detroit Tol & Ironton RR: 2%s ser B 1976-May-Sent i 84  94Y, & 92% 94,
Central Pacific Ry o 05% 10574 3. 105% 105% . gow Chemical 2.35s debentures 1961....--May-Nov . 100% 100% 100% 10044
e . uquesne Light Co 23%s 1977... . -k eu-Auy " 103% 103% 103 103,
E::tt: fn%?‘t;:tgl:angﬁ,? Y25 series A 1974 = Feb-ALy o}gg }8: lg: %83 < 1st mortgage 2%s 1979 --April-Oct - °101% 101% - 101
Champion  Paper & Fibre .deb 3s -1965._-.Jan-July °103% . = i()p,l/2 103 :
Chesapeake & Ohio Ry— . ; E
g 1/ - - - /. /4
g:?:ll;?ilagrlﬂdil:liéshdlzﬁgs series D 1996 le(il;r:q;g: Lz 130 1333 East Tenn Va & Georgla div first 55 1956.May-Nov 110%2 110% 110% 110%
Refund-and impt M 3"’25 series E 1996 o Feb-Aug  103% 103{7 1021; 1034 Edison El Tl (N:¥) first ¢ons gold 5s 1995_Jan-July °151% .. - S
Refund and impt M 37s series H 1973 June-Dec 105V 103% ; 101% 104 Elgin Joliet & Fastern Ry 3%hs 1970 Mar-Sept  _. = 104 10514 o
R & A div first consol gold 45 1989 Jan-July - ° g 1900 1034 El Paso & Southwestern first 5s 1965--April-Oct 108 T10% 1067 210°3
- Bl e % - - 53,
Second consolidated . gold 4s 1989__._Jan-July 114 114 112" 112/4 Er?: ;{:E.g;% 1(?65" Apri-QOck - 10234
Chicago Burlington & Quincy RR— ' - X g 1 fes A 015_Jan-Jul 651 € . 1 709
General 4s 1958 ) . Jan-July 25 1119, i 4 Uelerdi mige e 4%zs series A Jan 2015_Jan y 4 512 67 65 //z %4
Firet atid vetunding 435 series B 1097, Fobau % ) 111% 11134 First consol mortgage 3%s series E 1964_April-Oct *97Y, 102 97%2 9712
{ P o rerundingg méf'tgage 1t 1985:—Feb-Aug' ) 109]/’4 1087% 109% First consol mtge 3Yss:series. F 1990..__Jan-July —— . "B6'Y B8T% . 851, BTla
First and rebrciing martonge 27/'5 180 -Feb-Aug 1024 1031,/2 1021, 103% First consol mtge 3Ys .series G 2000__-.Jan-July’ ® 867 87% 87h2
Chiloopo i Bnstern 18 o L1 5 g 0072 100%2 99% 101 First consol mortgage 2s series H 1953_Mar-Sept o e R
AGeneral mortgage inc conv 55 1097 Jan-July 365 391, 6% 40% Ohio Division first ‘mortgage 3%s 1971-Mar-Sept = £100 105%
. ——— 8 9 Y 7 /; '
First mortgage 3%s series B 1985____May-Nov 71 71 * 53'2 72 ?
Chicago & Erie 1st gold 5s 1982 May-Nov °126% __ F
Chiczgo Gt West first 4s series A 1988..Jan-July R71, 88 861, 91 " ) 2
. N % B ’ gt Firestone Tire & Rubber 3s debs 1961.___May-Nov - 104 1032 104%
A meral ‘E~L2‘l?irs‘v€i‘;’i‘?gy/j_s Jan .1 2038.Jan-July K 3% 19 #Florida East Coast first 4Ys 19597____ June-Dec #1021% 101% 102
Alj; mortgage . 4s inc series A Jan 1983.Jan-July 61% 6134 4 60 €2 D FoE Bs seelis I e But-End — 0 o
42nd .mortgage. 425 inc ser A:Jan 2003_Jan-July ,m~.f,‘ snv': ’ 451,  507% Fr AiCertlflca(es ot dep.oslc 3 My Sept 21021
Chicago Indiana & Southern. 45 1956 Jan-July I 51% 0214 89,; 92;? rancisco Sugar collateral trust 6s 1956__May-Nov - 102
Chicago Milwaukee St Paul & Pacific RR— *
First- mortgage. 4s series A" 1994._ .. __ ~-Jan-July- 102% 103 102% 104% G
General mortgage 4%zs inc ser A Jan 1 2019_April .68Ys 6934 3: 66 71V, General Realty & Utilities Corp—

C}ﬁzzsDcogvljg:{gﬁgsfg;':stB  Jan’1'2044..._April 8 57% 59% 55% 60 A4s cony income debentures. 1969 Mar-Sept ~ 92% 9215 921 : 90%s
Sioa HOriage cvay e LR 3an 1 1U9Y.. KoL . ) i Goodrich (B F) Co first mtge 2%s 1965_May-Nov  __  ©102% 103 . 102%
Fir:t mortgage 3s series B 1989____. __Jan-July g7 90 87 o8 Great Northern'Ry Co— iz

Chicago Rock Island & Pacific Ry— L General 5%s series B 1952 Jan-July s 107  107% 107”
General mtge conv 4'2s ser A Jan 2019 i 101% 10113 101 1013 , ueral 5? serbs O 1973 =l ALY o4 }?,Z, ]293, 123,’“

Chicago St L & New Orleans 5s 1951 1035, 103;’,1 L pairid General 4'.s series D 1976__ ~Jan-July- 124%  124Y 124% 122V,
Memphis Division 1st gold 4s 1951.. AR il 10372 103%; General mortgage 3%s series N 1090....Jan-July~ 101 10035 101% 100%

Chlcagtll) st R gSuuthensten; " y 03% 103%, 2 102% 103Y, General. mortgage 3Yss ;series O 2000....Jan-July e 100;’4 100% 100]
First and refunding mtge 2%-4Ys 1994_Jan-July 82 g4y, 791 821, | Gy e B scrlee D 106 dumallly . s B 94%
Income 2%-4Yss 1994 Jan-July 6% 191 v 2 eneral mortgage 2%s series Q.2010..._.Jan-July - 5% 851,2

Chicago Union Station ¢ & 2 76 80 * General mortgage 2Y%s series R 1961.._Jan-July °__ 98 96%2

== 1y B + v
First mortgage 3Yes serfes F 1963..__.Jan-July  105%  105% 105% 105% 106% g R e e S Ty 5 oy
First mortgage 2%s series G '1963____-Jan-July' _.  103% 104 5. 1039% 104 Gireyhonnd. Cors o ot 050 Aot 10501080 03

Chicago & Western Indiana conv 4s 1952_Jan-July i 103 103% " 103" 104 G’;‘;; Lr')lobllé &m(t):mo.,Rgfjmures R E ’ 3 1
First and refu_nding 4Yss series D 1962_Mar-Sept 105% 104% 105'% 104 106 First and refunding 4s series B-1975 Jan-July . $104% 105 103%

Cincinnati Gas & Elec 1st mtge 2%s 1975_A4pril-Oct.  103% 103V L7 1 7, General mtge ‘inc 5s series A July 2015_Jan-July ‘ 78- 78 ]
First mortgage 275 1978w esoedan-duly " ologrs 1034 103% First and retunding 3%s series D 1969__April-Oct  __  .103 104 - 101%

Cincinnati. Union Terminal— . ' - T General mtge dnc 4s series B Jan 2044._.__April i 64 64 62+
First mortgage gtd 2%s serfes E 1969__Feb-Aug “110% __ . e ' _Collateral trust 3%s 1968 o e -
First mortgage 2%s series G 1974 Feb-Aug 102 % 102% 10215 103Y Gulf States Util Tirst M 2%s 1976. & “100  100% 100

C 1 T Financial Corp— ; L . First mortgage ‘3s 1978 =5 L o
2%s debentures 1959__. April-Oct o 1014 101% 101 102 35" deberitures 1969 2104% . 1043

City Ice & Fuel 2%s debentures 1966..._June-Dec “96 i ; 96 96 ° s s !

City Investing Co 4s debentures 1961..___June-Dee s . 8TYs 877 . 26 83%.. 887 H

Cleveland Cincinnati Chit & St Louis Ry-— -

General -gold ‘4s 1993 : T 1Y% 75 79 Hackensack Water first mtge 2%s 1976..Mar-Sept = %100 10094

General 5s series B 1993.. 0 99 ¢ wl L Hocking Valley Ry first 4%y 1999: o °127'%% __

Refunding and.impt 4'2s series E 1077 _lan-J~ly 36 64%5 66 by 63% 667 Household Finance Corp 2%s 1970 Jan-July — #100 101

Cincinnati Wab & Mich Div 1st 4s 1891 _Jan-July 58% . 5% 57 59 Hudson Coal first sink fund 5s.ser’'A 1962_June-Dec 90% - 89%

St Louis Division first coll trust 4s 1990_May-Noy 82Ys 82, 82 821, > Hudson & Manhattan first 55 A 19517 ' 65 65
Cleveland Electric Illuminating 3s 1970.__Jan-July o T 107, . 107%107% . 4 Adjusted income 5s Feb 1957__._ ot 28% 27%%
First mortgage 3s 1982 ... oo o___ -June-Dee “107%s ... . 107 107 wl

Range Since
Jan. 1

Low_ High . Low High

Cleveland & Pittsburgh RR— 2

Series D 3':s guaranteed 1950 Feb-Aug i ass
Cleveland' Short Line first gtd 4%s 1961__April-Oct 100 100
Cleveland Union Terminals Co—

9414100 Lilinols Bell Telephone 2%s series ‘A 1981 Jan-July  103% 102 1037%
K 3 . First mortgage 3s series B' 1978: L.-June-Dec . “106Y%
First mortgage 5125 series A 1972. i . 107% 107%

1C7%2 108Y% Illinois Central RR—
First mortgage-5s series B 1973_ 107. 107 ’ 106 107% Consol mortgage:435-4%s series ‘A 1979_May-Nov: 105 105 105
First mortgage 4'2s series C 1977 105%2 1057 105 106 Consol mortgage 53s-3%s series B 1979..May-Noy 2105 109 -
Colorado -& Southern Ry— . Consol mortgage 3%s series. C 1974 d 104 104 104 °
4125 (stamped modified) “1980 677 69'% 62%; 70 Fivst gold 4s.1951_ 101% 101% 101%2
Colorado Fuel & Iron Corp— d First- gold 3'%s 1951 .. *100% . 101
First mortgage and coll trust 4s 1964._April-Oct : 210085 .. : 100%-10034 Extended: first: gold 3%s = -Apri : *101% .
Columbia Gas & Electric “‘Corp— First gold 35 sterling 1951.._ “35 s o e
3%ss debentures Mar-Sept 1047 105% © 104% 105% . | . Collateral trust gold 4s 1952. i ' 103% 103% 103%;
Columbia Gas System Inc— Refunding 4s 11955 . 105 105% 10513
Y45 debentures 1973.._._ —-April-Oct Va 1662 106%2 1057
e 21

106 Purchased lines 3Ys 1952 *102% 103 %8 -102Y8
3s debentures March 1974. X 05 1us 1059 Collateral trust gold 4s 1953 104% 105 /a 105
3s debentures” August 1074 . --Feb-Aug . 105% 105% 105% Refunding 5s 1955 107 107% 5 107%
Columbus & South -Ohjo 'Elec 3%s 1970__May-Sept 103%; 108 % 108% 1087 Debenture 495 1966...- - 95 957 s Y2 96%2
Columbus & Toledo first external 4s 1955.Feb-Aug 10645 __ oy ol Cairo Bridge gold 4s 1950__._ *101% . i, 101%
Commonwealth Edison Co— ! Litchfield Div first gold 3s 1951__ *100% 102% 100%s
First mortgage 3s series L 1977 Feb-Aug 107 107 1067% 107% Louisville Div & Term gold:3%s 1953..__Jan-July #102%2 - 10215
First mortgage  3s - series "N . 1978____June-Dec “106%% = . - . Omaha. Division first gold 3s 1951__..__Feb-Aug 101% 101Y 8 1012
3s sinking fund debentures 1999__ _April-Oct, 102 105 . 104% 105% St Louis Div and Term gold 3s 1951 ©101% . 101
Conn Ry & Lt 1st and ref 4%s 1951 Jun-July st 2101 i 101 101, i Gold, 3'%s 1951 Jan-July 101% 10134 10134
Conn River Pwr sink fund 33s A 1961__Feb-Aug 104% 10435 104 % 104% 105% 4 Springfield Division first gold 3'%s 1951_Jan-July *101% .. o
Consolidated Cigar Corp 3%s 1965 April-Oct *10134 103 L - . Western Lines first gold 4s 1951:____._Feb-Aug 102% 1029 g 10273
Consolidated Edison of New York— Registered --Feb-Aug *102% . _—
First and refund mtge 2%s ser A 1982_Mar-Sept 101% 10135 102 101% 102% Illinois Central and Chicago St L & N O—
First and refund mtze 2%s ser B 1977_April-Oct o “58% 100 99% 102 Joint first refund 5s series A 1963 June-Dec 1042 105 G 106
First and refund mtge 2%s ser C 1972._June-Dec 103 103 102% 103 First and refunding 4'2s series C 1963_June-Dec 100% 1015,
First and refunding 3s series D 1972..._May-Nov 105 - 105% 106 First refund mortgage 4s series D 1963.June-Dec 94 £ 97%a
First and refund mtge 3s series E 1979_Jan-July “166% .. 2 106V Illinois Terminal Ry 4s series A 1970 Jan-July € 99 99%
3s. convertible debentures 1963 June-Dec Y 1187 119 Indiana Illinois & Towa first gold 4s 1950_Jan-July 100% 100  100°%
Consolidated Natural Gas 2%s 1968_ --April-Oct W 103, Indianapolis Union Ry Co— 2
Consumers  Power. first mtge 2%s 1975.__Mar-Sept )5 %8 105% 105% Refunding and imp 2%s series C 1986..June-Dec *90%
Continental Baking 3s debentures 1965_._Jan-July 4 R % .103 tInternational Great Northern RR—
Cruible Steel Co of Am 1st mtge 3Yss 1966_May-Nov 93 93 ' 4First 6s series A 1952 852 86V 88
. §4Cuba Northern Ry first 5%s 1942____June-Dec 2 s 497 b 497 £ Adjustments 6 series A July 1952 35, 393
£ ADeposit receipts ~-June-Dec d 33% 3334 31% 33% &First 55 series B 1956.. Jan-July 80% 8272
ACuba RR first 5s gold 1952 , c6 902 s 69 AFirst gold 5s series C - rmem—ocdan-July o Y 82°s
§4Deposit receipts ~Jan-July g 31% 31% 85 321 i §alnternational Hydro-Elec deb 6s 1944_April-Oct 5 > 5 612
§47%s series A deposit receipts 1946_June-Dec 41, 35 5% F Inter Rys Central America first 5s B 1972_May-Nov 5 99 Y, 100
§46s series B deposit receipts 1946..._June-Dec 35Y% 35% g

D . Jamestown Franklin & Clear first 4s 1959_June-Dec
Dayton Power & Lt first mtge 234s 1975_April-Oct 103 103% 103% Jersey Central Power & Light 27%s 1976._Mar-Sept
First mortgage 3s 1978 Jan-July — e
First mortgage 3 series A 1978_ --June-Dec “105% .. . K
Dayton Union Ry 3%s series B 1965._____June-Dec 101 s o . & .
Deere & 'Co 2345 debentures 1965_. ~April-Oct “104 104Y% 104 Kanawha & Mich first gtd gold 4s 1990_April-Oct

Delaware & Hudson 4s extended 1963.___May-Nov 95 96 99% Kansas City Power & Light 2%s 1976 June-Dec ) 103% 1033
Delaware Lackawanna & Western RR Co— .

1st mortgage 2%s 1978 ~June-Dec So e
New York Lackawanna & Western Div Kansas City Southern Ry 1st 3s 1950.__A4pril-Oct e ; 100> 10053
First and refund M 5s series C 1973_May-Nov 85 85 86 First mortgage 4s series A 1975 -April-Oct 104% 8 103Y%, 105_“»:
4AlIncome mortgage due 1993 May-Nov *58Ys 607 Y2 63% First mortgage 3%s series B 1968..._.June-Dec s i 105 ) 105g
Morris & Essex division - Kansas City Terminal Ry 2%s 1974. -April-Oct o . 103% 1033 103%
Collateral trust 4-6s May 1 2042___May-Nov 67'> 671% 681 Kentucky Central gold 4s 1987...._. ~-Jan-July 7
Delaware Power.& Light 3s 1973 April-Oct “106'2 107 % aiem Kentucky & Indiana Terminal 4%s 1961_Jan-July o - ——
First mortgage and coll trust 3%s 1977_June-Dec e s - e Stamped 1961 ¢ 100% 100'%
First mortgage and coll trust 27s 1979_Jan-July " 105 105 105 Plain 1961 ¢ bt -— ——
Denver & Rio Grande Western RR— 4325 unguaranteced 1961 Y 97 9’7'a° )
First mortgage series A (3% fixed Kings County Elec Lt & Power 6s 1997_._April-Oct = 181Y%s 181’,/3
1% contingent interest) 1893.__ ~-Jan-July 95 9634 April-Oct . 104% 104Ys 104 104'%
£Income mortgage serfes A (4% % toKreuger & Toll bs certificates 1959..__Mar-Sept 1 1 i 1
confingent interest) T4%2 5V
Denver & Salt Lake— - . L
Income mortgage (3% fixed )
. 1% contingent interest) 1993 Jan-July - 9115 913 Laclede Gas Light 4Vas conv debs 1963_._Mar-Sept 116% 117%
Detroit Edison 3';s series G 1966. May-Sept 15 105 L : Lakefront Dock & RR Terminal—
General and refunding 3s series H.1970_June-Dec 10775 1073 First mtge sink fund 37%s series A 1968_June-Dec -
General and refund 2%s series I .1982_May-Sept 10235 10234 Lake Shore & Mich South gold 3'2s 1997.June-Dec 93
3s convertible ‘debentures 1958 11412 115 3'2s registered 1997 June-Dec &
Detroit & Mack first lien gold 4s 1995_._June-Dec “08 == Lautaro-Nitrate Co Ltd— = .
£ Second gold "4s 1995 June-Dec G7ils 67Y% £First mortgage income reg 1945 -June-Dec. 92%
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NEW YORK BOND RECORD

RANGK. FOR WEEK ENDED FEBRUARY 1¢

L . Friday Week’s Range
BONDS ‘Interest F{L‘,;’ ‘::c,lfrfﬁ;f;" Bonds. Range Since BONDS Interest Last or Friday’s Bonds Range Since
New York Stock Exchange Period  Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Period = Bale Price Bid & Asked Sold Jan, 1 )
Low High  No,  Low High Low High - Ne,  Low .RHigh
Lehigh Coal & Navigation Co— $AN Y Ontario & West ref 4s June 1"2..?](&1‘-8582 gﬂ‘s gz- lgg g‘/z
Yohigh Natley S s #ab HE A 10ROt TR il i N ¥ Power & Light 15 mige 37s 1976 Mar-Sept 102% 102% 10 102%

1st & ref bs stamped 1954 Feb-Aug £100% 101% 100% 101 N Y & Putnam 1st consol gtd 4s 1993 April-Oct 00, S03% 1 57

15t & ref 55 stamped 1964.. Feb-Aug 82V 824y 1 85Y% N Y Btate Electric & Gas 295 1977.-.._Jan~ J“,Y o g =" SoEs:
Leﬁ:m &Vrel{ 53 Hmnmped 1974 e oo Feb-Aug 75%% 5% 80% ?ﬁYY&Beﬂmuan:’ ;:w:‘ l%:s tle*:%-"l-ﬁ--————-"n' uly - - s

alley 4ivur 4k Ny~ usqueba. R—

First morigage 5s‘exte:‘(;ed )to 1984_....Feb-Aug $ 8% 693 E § AFirst refunding: 58 1937 . e--. —mmeJan-July ’45?/-: 45% 25 42%
Lehigh Valley Railway— 174//2 - - =
Lel;‘ilzﬁ ‘r,noﬁtenge 4%s extended to 1874..Jan-July 3% T4%- r 12 Ve }I;’ 1; 13%

alley RR— I—— i i

General cg’nsolidated‘ mortgage bonds— N Y Telephone 2%s series D 1982__.__....Jan-July 0/ 102% 102% 5 % 105%
Series A 4s fixed interest 2003__..._..May-Nov 561, Refunding mortgage 3%s. serfes E 1978..Feb-Aug 107% 107% 1 107 Vs
Series B 4's fixed interest 2003......MayNov 598 60%2 Refunding mortgage 3s serles F 1981.____Jan-July 2105% 106 e 106 106”@
gerfes 1(555 fixed interest 2003....__..May-Nov 64% 647 5 Niagalr: g‘all:hPowex{ 3%s8 1966 _Mar-Sept 107% 107% 3 107%s 107%
eries D 4s contingent interest 2003 ... M&; 3612 38 Norfo outhern Co—

Series E 41,8 congmgent mierest 2003__..](1; 40'4: 41, 36%% AGeneral mtge ax’mnvertlbla inc 2014__April-Oct 89 91l 88 911,
Series F 5s contingent interest 2003......May 44 447 : 40 2 Norfolk & Western Ry first goid 4s 1996__April-uct. 130%4 130%a 130% 13312
Lehigh Valley Terminal Ry— Northern Central general & ref 55 1974___Mar-Sept °110% -, 114 114

First mortgage 55 extended to 1979.....April-Oct 75 5 T4V, General aud reiunding 4%s ser A 1974__Mar-Sept #1022 - 107 107
Lexington & Eastern Ry first 55 1965.._._Feb-Aug #120 . 122% -
Litcie sttami e gt g """“uhb'mg L 10305 No;mm}x Pac:“cl:%"r— Quar-Jan 109 110 109 112

4 3 . b -

ALofnbax';ng‘lcgcetrx{féd7s4ger5ﬁ:5ei ?951333'.'. = s 32(2)" e I . regﬁte:ed 1997 ‘ Quar-Jan 1062 106 % 106%; 107 Y%
M;lllzxi (E": Co f;é)fntures 58 1951 *105% .. 165 5 Gesnen] lll:n 3ds .27:;1’1 b {17 & [ __guar-‘i‘zb 5 cg’g’x”a 66Y2 g:"/n EQ‘A
s debentures . - 104% 105 1043 s reglstere uar-Aug - 68
Louisvilie & Nashvilie RR— * /' Refunding and improve 4%s ser A 2047..Jan-July 86 87 &6 &)1
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