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Aeronca Aircraft Corp.—Refinancing Planned—

The company is reported to be preparing a refinancing plan which
‘would include $200,000 of private capital and a $200,000 loan from
the Reconstruction Finance Corporation,

Last December it was reported that company's empioyees at its
Middletown, Ohio, plant, had offered to purchase $50,000. of common
stock to ald in a refinancing program for the company.—V. 170,
p. 1389,

Affiliated Gas Equipment, Inc, — Private Placements
Being Arranged—Lyle C, Harvey, President, on Jan. 12
announced that this corporation is completing arrange-
ments for an additional loan from the Massachusetts Mu-
tual Life Insurance Co., the Penn Mutual Life Insurance
Co. and the State Mutual Life Assurance Co.

The corporation had previously obtained a $4,000,000
Jong-term loan from these three insurance firms.

The company plans to install modern equipment in the Indianapolis
{Ind,) plant of F. L. Jacobs Co., final negotiations for the purchase
of which have been completed. These improvements will represent an
investment of approximately $1,700,000.—V. 170, p. 2581,

Agnew-Surpass Shoe Stores Ltd.—Sales Up—

Sales for the six months ended Nov. 30, 1949, werc at an increased
Tate of approximately 15%, as compgred with the same period in 1948,

Net profits for the six months ended Nov. 30, 1949 (after providing
Jor income taxes at 1949 rates) amounted to 70 cents per share on the
402,944 shares outsianding which compares with 60!z cents for the
corresponding period a year ago.—V. 169, p. 8717.

Allegany Gas Co.—Proposed Acquisitions—

The acquisition and operation by this company of all the natural
gas facilities of North Penn Gas Co, and Dempseytown Gas Co, has
been proposed in an application filed with the Federal Power Coms
mission, it was announced on Jan, 13, B

The three companies, all of Port Allegany, Pa., submitted the pro-
posal in a joint application, which also includes a request by the two
selling companies for authorization to transfer their facilities to
Allegany Gas Co.

North Penn’s properties, which include about 298.8 miles of trans-
mission lines, 253.6 miles of distribution lines, 122.5 miles of field
and gathering lines, 6,131 acres of production lands, and appurtenant
facilities, are located in McKean, Potter and Tioga Counties, Pa.

Allegany will ‘pay $3,500,000 and issue 23,000 shares of common
stock, without par value, to North Penn for its facilities.

The Dempseytown Gas Co. facilities involved in the proposed trans-
action include approximately 64.6 miles of pipe line, compressor
stations, producing properties, gathering and distribution facilities,
and other assets, Allegany proposes to acquire the Dempseytown
dacilities, located in Clarion, Forest and Venango Counties, as a dis-
iribution in liquidation following dissolution of the latter company.

Allegany and Dempseytown are both wholly owned subsidiaries of
North Penn which, in turn, is & wholly owned subsidiary of Pennsyl-
wania Gas & Electric Corp. The latter now has on file with the
BEC a plan of lquidation and dissolution under the Public Utility
Holding -Company Act of 1935. The joint application says that
Allegany's proposed acquisition of the North Penn and Dempseytown
{acilities is part of an overall plan of corporate simplification and
integration pursuant to the Public Utility Holding Company Act.—
V. 124, p. 3065.

. _Alleghany Corp. — Acquires Own Stock Under Ex-
change Offer—

The corporation on-Jan. 9 announced that it has accepted tenders
©f 1,000 shares of its prior preferred stock for 4,291 shares of North
Amercan €c. common stock, plus cash adjustments in lieu of frace
tional shares,

In addition, the corporation accepted 4,550 shares of its series A
preferred stock: for 10,497 shares of North American Co. common

etock, 1,520 shares of Long Island Lighting 6% preferred stock and °

72 shares of New York, Chicago & St. Louis RR. preferred stock,
plus cash adjustments in lieu of fractional shares,

An invitation for such tenders was ‘issued by the corporation on
Dec. 17, and remained open until Jan. 20,

The corporation also reported that it had purchased during December
15,700 shares of - series A preferred stock for the account of the
corporation, and that as of Dec, 31 ‘there were outstanding 37,171
shares of: Alleghany prior preferred stock having a net asset value
#T $860.86. & share and 303,510 .shares of .series A preferred ‘stock
having a net asset value of $94.63 a share—V. 171, p. 1.

American Airlines, Inc.—Buys $4,050,000 Debentures—

Willlam J. Hogan, Vice-President and ‘Treasurer, on Jan., 16 an-
nounced that the company had made purchases of an aggregate of
$4,050,000 principal amount of its 3% sinking fund dcbentures due
June 1, 1966, in anticipation of sinking fund requirements,

He stated that there is nc plan for further purchase by the come
pany at this time.—V. 170, p. 2325,

American-Marietta Co.—Plans to Eliminate Conversion
Feature—

The stockholders on Feb. 28 will consider a proposal to eliminate
1he automatic conversion feature of the class B common stock into
«common stock on Nov, 15, 1952.—V. 171, p. 189.

American Power & Light Co.—New Offer Made for
Pacific Power & Light Co. Common Stock—

It was announced on Jan. 17 that a group consisting of Allen & Co.,
Blyth & €o.,, Inc., Blair, Rollins & Co., Inc., Kidder, Peabody & Co.,
“Schoelliopf, ‘Hutton & Pomeroy, Inc., Robert Hawkins & Co., Inc.,
Pagifiac Northwest Co. and Buicher & Sherrerd, investment bankers,
thave posted $1,000,000 with the American Power & Light Co. as evi-
«dence of their willingness to pay $15,000,000 cash for all of the common
#iock of Pacific Power-& Light Co., only in the event that the SEC
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should not approve sale of such stock by American Power & Light Co,
in the proceeding now pending before that hody. This offer will be
open until 5 p.m. on Feb. 3 and amounts to $30 per share for the
Pacific Power company’s 500,000 shares of‘outstanding common stock.

The SEC will begin hearings on Jan. 23 on a previous offer of
$10,000,000 cash, plus 70% of all dividends and distributions in excess
of '$300,000 a year, made on Jan, 4 by 12 individuals and banking
firms headed by B. J. Van Ingen & Co. The maximum that would be
paid under this offer would be $19,500,000,

It was disclosed on Jan, 17 that American Power has filed an amend-
ment to its original petition so that the SEC will have both offers for
its consideration. .

The sale of Pacific’s stock is being considered by American as a
step in compliance with the SEC’'s order for dissolution of the parent
company entered under. Section 11(B) (2) of the Public Utility Holding
Company Act in August of 1942. This order was affirmed by the
United States Supreme Court in 1946, .

No details were set forth in the new offer to buy Pacific Power's
common shares. However, it was stated that the offer was made with
the-intention of *‘distributing any stock which may be purchased.”

Either the property or the stock will be sold by the Van Ingen group
if it is authorized to acquire the company. The proceeds of the sale
of the property would.be applied to the retirement of Pacific Power's
funded debt and preferred stocks at redemption prices. Pending .such
liquidation or sale, all of the common stock of the company is to be
held in eserow by the Guaranty ‘Trust Co. of New York. )

Paul B. McKee, President of Pacific Power, commenting on the new
offer sald: “It is my understanding that the Allen group, if permitted
to purchase the common stock of Pacific Power & Light Co., intends
to keep Pacific in business as a forward-looking private enterprise.”

The Van Ingen group, on the other hand, reportedly intends to sell
Pacific Power’s properties to publio utility districts in southern Wash-
ington and northern Oregon, where the company now operates, It was
stated that if the Allen group is permitted to buy the Stock, it intends
to make a public distribution of the shares.—V. 171, p. 189,

American Stores Co.—December Sales Drop 18.2%—

Period End. Dee. 31—  1949—Month—1948 1949—9 Mos.—1948
————— e —— $32,601,276 $39,886,888 $305,409,203 $312,702,419

The company points out that the December, 1949, covered only four
we(;l;sB 1whex‘ens December, 1948, covered a five-week period.—V. 179,
D, . '

Amercian Sugar Refining Co.—Acquisition—
See Blair Holdings Corp. below.—V, 169, p. 2634,

American Vitrified Products Co.—Calls Pfd. Stock—

The entire outstanding issue of participating preferred stock has

been called for redemption Feb, 15, next, at $50 per and e
dividends.—V. 157, p. 986. bR S P e sl

American Telephone & Telegraph Co.—Earnings—
Period End, Dec, 31—  $1949—3 Mos.—1948  $1949—12 Mos,—1948
$ 3 8§

Operating revenues ...
Operating expenses —....
Federal income taxes..
Other operating taxes..

56,070,000
41,110,000
4,280,000
3,260,000

56,630,793 221,190,000 227,583,305
43,513,809 185,110,000 162,773,208
3,815,000 15,120,000 20,375,000
3,324,353 13,150,000 12,304,238

5,077,631 27,810,000 32,130,859
56,188,278 239,890,000 204.584.659
3,309,749 14,990,000 16,797,257
77,165 190,000 270,342

Net oper, income___.. 7,420,000
Dividend income .. - 67,260,000
Interest income .. 3,770,000
Other income (net).... 30,000

78,480,000
14,740,000

Total income ... _.

65,552,323 282,830,000 253,783.117
Interest deductions ...

11,373,365 55,180,000 46,165,357

iNet income 63,740,000 54,179,458 227,700,000 207,617,760
Dividends - 56,090,000 52,252,367 216,130,600 203,101,621
*Earnings per share_... $2.56 $2.33 $9.48 $9.

“Based on average number of shares outstanding. 1Does not inctude
the company’s proportionate interest in undistributed earnings of
subsidiary companies. 3Figures for December 1949 partly estimated.

1)

$BELL SYSTEM CONSOLIDATED EARNINGS REPORT

Pericd End, Nov, 30—  1949—3 M05.—1948  1949—12 Mos.—1946
Operating revenues. 745,687,436 674,161,844 2,5668,938,243 2,599,182,376
Operating expenses. 562,588,226 534,776,401 2,245,624,140 2,053,316,695
Fed, ipc. taxes...... 38,951,663 26,265,610 113,577,934 101,934,758
Other oper. taxes.-.. 55,725,945 . 46,806,322 223,326,750 = 189,206,932 «

66,253,511
15,515,552

Net operating inc.
tOther income (net)

88,421,602
12,666,224

286,209,419
55,458,907

254,724,991
69,126,741

Total income
Interest deductions.

101,087,826
28,891,707

81,769,063
24,178,899

341,668,326

2 323,851,732
110,972,061

88,223,581

Net income ___...
Applic, to min, S.
Applic, to AT, & T.

Co. stock 69,678,007 55,852,381 ' . 223,083,395 228,843,725
#Barns. per share_. $2.83. . . s241 $9.35 $10.21

*Based on average number of shares outstending. tInciudes pro-
portionate interest in net earnings of Western Electric Company and
all other subsidiaries not consolidated (partly estimated). iCompany .:
and its principal telephone  subsidiaries.

Permanent Debentures Ready Feb. 1—

Holders of ten-year 2% % convertible deuhentures, due Dec. 15, 1957,
may exchange their temporary debentures for debentures in per--
manent form on and after Feb. 1, thc company announces, The
permanent coupon .debentures will have the June 15, 1950 coupon
and all subsequent ceoupons attached,

Before sending the temporary debentures to tho City Bank Farmers
Trust Co., trustce, for exchange, all interest coupons should be de~
tached and presented for payment ‘through the usual banking channels
or to the A, T, & T. company direct, ihe announcement said,
—V. 171, p. 189.

72,196,119
2,518,112

57,590,164

230,696,265
1,737,783

7,612,870

235,628,151
6,784,426

Anderson, Clayton & Co., Inc.—Opens Mexican Plant—

A new food processing plant which has heen termed “the most mod«
ern in the world,” was opened by this company in Monterrey, Mexico,
last wecek,

Built at a cost of more than $2,000,000 and occupying a 26-acre
site, it has an annual cepacity of 50 million. pounds of finished prod=
ucts all of which will be sold in Mexico.

The corporation recently announced that it will spend an additional
$4,000,000 on an expansion of its activities in Mexico in 1950.—V, 166,
p. 1574,

Anglo-Canadian Oil Ce., Ltd.—Debentures Offered—

Nesbitt, Thomson & Co., Ltd,, Montreal, and associates, on Dec. 13
publicly offered $4,000,000 convertible 47 debentures, series A, dated
Nov. 1, 1949, and due Nov. 1, 1964, at 100 and-interest. The proceeds
will- be -used ‘to repay bank loans and for-additional working capits].

On Dec. 21, last, the stockholders- approved an authorized. issue of
$8,000,000 of debentures and increased the authorized no par capital
stock from 3,000,000 shares to 5,000,000 shares,

The series A debentures are convertible into stock on the basis of 19
shares for each $100 par value of debentures.—V, 170, p. 2325,

Appalachian Electric Power Co.—To File With SEC—

This company expects:to file with. the SBEC about Feb. 17 a regis=
tration statement covering $25,000,000 of new- first mortgage bonds,
due ‘1980, which will be offered publicly. March 21 has heen - set
down as the probable date for the bidding, The proceeds are for
expansion,—V, 171, p. 2,

Arcady Farms Milling Co.—Earmings—
Six Months Ended Nov, 30— 1948
Net profit after taxes $9300,803
Earnings per share. $1.99

—~V, 170, p. 298,

1948
$117,620
$0.78
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Arkansas-Missoﬁri Power Co.—Refund Authorized—

The Arkansas Public Service Commission recently authorized this
company to refund approximately $300,000 to its 37,000 customers in
Arkansas and Missouri,

The figure represents earnings in excess of 6% and will come
from the $415,600 customers’ rchate fund set up several years ago,
according to Chairman Charles C, Wine, Chairman of the State
 Commission. The refurd will be made on the February bill do all
Tegular customers who were receiving service in November, 1949,
—V. 170, p. 2433,

Ashland Oil & Refining Co.—Registers With SEC—

The company on Jan. 13 filed a registration statement with the
S8EC covering 33,097 shares of $5 cumulative preferred stock (no par)
and 40,425 shares of common stock ($1 par), which are to be offered
in exchange for the 6% cumulative preferved stock, $100 par, and
common stock, $20 par, of Freedom-Valvoline «©il Co. Ashland will
issue 1.2 shares of its $5 preferred in exchange for each share of
Freedom-Valvoline preferred stock (with cash at the rate of $100 for
& full share to he paid in lieu of the issuanoe of fractiona] shares of
the $5 preferred. Ashland will issue 35/100 share of $5 preferred and
1/20 share of Ashland common in exchange for each share of Freedom-
Valvoline common (with cash at the rate of $100 for the vp{x‘ef@m_d unq
the last exchange selling price for the common to be paid in lieu of
fractional shares of 5 preferred and fractional shares of common),

According to the prospectus, there are outstanding 4,000 shares' of
preferred and 80,851 shares of common stock of Freedom-Valvoline,
“Shares of preferred and common stock of Freedom-Valvoline Oil Co.
have no market value. As of Sept. 30, 1949, the aggregate book walue
of the outstanding preferred stock of Freedom-Valvoline Oil Co, was
$400,000 and the aggregate bock value of its outstanding common
stock was $5,566.624.”

As previously reported, Ashland ‘also has filed & registration state-
ment covering the proposed sale of $15,000,000 of 3% sinking fund
«debentures, due 1970 and 30,000 shares of $5 cumulative preferred
stock (an additional 20,000 preferred shares are to he offered for
sale by “selling stockholdcrs”),

Merger and New Preferred Issue Approved—

The stockholders on Jan. 16 approved the terms for merger of Aetna
QOil Co. of Louisville into Ashland and the merger has become effective,
fetna stockholders havine already acted favorably upon the proposal,

Amendment of the Ashland articles of Incorporation was also ap-
proved to authorize 150,000 shares of $5 cumulative preferred stock of
which 21,350 shares were issued in the Aetna merger and 33,097 wili
‘be used in the acquisition of Freedom-Valvoline Oil Co. .Several stock-
tholders of these companies will sell 20,000 shares and the company
éntends -to sell 30,000 shares publicly for cash, according to & registra-
tion statement now on file with the SEC. At the same time the com-
Dany is to sell $15,000,000 of 3% sinking fund debentures due 1970.
—V. 171, p. 189,

Atlantic Coast Fisheries Co.—Conversion Basis—

Stock purchase warrants attached to the company's bonds, evi-
dencing the right to purchase 50 shares of common stock at the
original conversion price of $4 per thare, now entitle the holder to
purchase 56.18 shares at $3.56 per share, or a total ©f 337.08 common
shares upon conversion of and exercise .of warrants attached to each
$1,000 general mortgage and collateral 4% % bond due 1958, with cash
in lieu of fractional shares.

Upon issuance of common stock at $1:80 per share under subscrip-
‘tion rights which expired on July 6, 1949 «(see V. 169, p, 2747), the
conversion basis was changed from $4 to $3.56 per common share,
Or 280.90 common shares for each $1,000 bond, instead of the original
rate of 250 shares—V. 170, p. 1290

Axe-Houghton Fund B, Inc.—Assets Rise 213%—

It was announced on Jan. 14 that the net assets of this Fund
fose from $2,285,970 on June 30, 1949, to $7,169,462 on Dec. 31, 1949,
@ net increase of 213.6% in the siXx anonths’ period. At the samc
time the shares cutstanding rose from 177,299 on June 30 to 478,658
on Tec. 21, an increase of 301,359 shares, or 170%.—V. 170, p. G666,

-Barium Sieel Corp.—Acquires Blast Furnace—

The corporation on Jan. 12 announced the acquisition of & modern
blast furnace at Chester, Pa, with a pig iron producing- cipacity of
approximately 600 tons daily, thus completing ‘the integration of Bar-
fum as a steel-producing company. The furnace was purchased for
approximately $500.000 after some $4,870,000 had been spent on it in
the last six years for rehabilitation, modernization and enlargement,

The plant is located on 11 acres on the Delaware River.

With the new acquisition, this corporation will have an annual pro-
duction capacity of approximately 160,000 tons of basic pig iron, 800,000
tons of open hearth and electric steel ingots and approximately 600,000
tons of semi-finished and finished steel products, the announcement
said.—V. 170, p, 2222,

Bausch & Lomb Optical Co.—Subsidiaries Merged—

‘Two subsidiaries, Colonial Optical Co., New York, and Mclntire,
Magee & Brown Co., Philadelphia, Pa., were on Dec. 30 merged to
form a new sales und service unit to be known as Bausch & Lomb
Optical Co., Northeast Division, with headquarters in New York.—
V. 171, p. 190.

- Beaunit Mills, Inc.—New Plant in Operation— ' -

The compsiy's new viscose rayon plant ot Childershurg, Ala., will
‘be operating st full capacity by the end of January, according to
%, Rogoesin, President.

The plant, reccntly cempleted at a ‘cost of about $11,000,000 has
& rated capacity of 10,000,000 pounds of raycn yarn, It has 60
¥ayon spinning mechines, with space for an additional 20 machines
when -nceded.—V, 170, p. 1910.

Bell & Gossett Co.—Business at High Level—

“‘Business is currently running at a high level,” E. J. Gossett, Prasi-
dent, stated, “‘and therg is still a considerable backlog of orders to be
filled,"—V, 170, p. 1910,

Blair Holdings Corp.—Sells Spreckels Stock—

This corporation on Jan. 16 announced that it has sold its holdings
of 150,000 shares, or approximately 417 of the outstanding capital
stock of the Spreckels Companies, to The American Sugar Refining
Co. One of the assets of the Spreckels Companies is a 50% interest
in the Spreckels Sugar Co. which operates three beet sugar factories
in California. The other 50% of the stock of the Spreckels Sugar
<o. has been owned by The American Sugar Refining Co. for some 50
years, .

Blair Holdings Corp, was a member of the group which organized
the Spreckels Companies on June 7, 1948.—V. 169, p. 1106,

Bosion Insurance Co.—Capital Increased—Stock Div.—

The stockhelders on Dec. 20 voted to increase the authorized capi-
1al stock from $4 million to $4.5 million to provide for a 12% ¢
stock dividend paid Dec, 21, 1949, to stockholders of record samc
date—V. 170, p. 2326,

Boston Terminal Co.—Reorganization Hearing— !

The reorganization proceedings are aesigned for- further public hear-
ing under the provisions of section 77 of the Bankruptcy Act, as
amended, on Feb, 7, 1950, at Exeter, Boston, Mass,, before Examiner
Harvey H. Wilkinson,

The hearing is to be held for the purpose of receiving evidence in
support of or in opposition to the plan .of reorganization .of the Rock:
dand-Atlas National Bank of Boston (formerly Webster and Atlas
Wational Bank of Boston), as amended, and receiving such other evi-
dence as will assist in consideration of a plan of reorganization for the
debtor.—V, 170, p. 2582.

Botany Mills, Inc.—Files With SEC—

A letter of notification was filed with the SEC. on Jan.. 16 covering
2,200 shares of common stock to be sold for the account of a selling
stockholder through Lamont & Co., Inc., Boston, Mass., at market
(approximately $10 per share).—V, 170, p. 784.

‘Operating revenues ____

Brewers & Distillers of Vancouver, Litd.—Proposed Fi-
nancing, Stock Increase — Acquisition and Change in
Name— ‘

The company, in connection with expansion of operations, proposes
to create an issue on first mortgage bonds and an issue of convertibie
debentures, It s expected the securities will ‘be offered publicly late
in February, 1950, through a syndicate headed by W, C. Pitfieis &
Co., Ltd., Montreal, Canada.

The :tockholders on Jan. 21 were scheduled to vote on authonzing
the borrowing and on increasing authovized capital stock (par $5)
from 750,000 to 1 million shares.

The company recently offcred to purchase control of the outstand-
ing stock of the Weslern Breweries, Ltd., at §31.50 per share, There
are 269,265 shares of iatter company outstanding, Shaveholders of
Western have been asked #o turn in their stock certificates to the
Royal Bank of Canada between Jan. 3 and Feb. 10. Unless 907, of
stock ds turned in Brewers & Distillers offer is mot necessanily bind-
ing -although provision is made for waiving whis and other conditions
in whole or in part,

I sufficient shareholders of Western Breweries accept, the cum-A

bpany will become a subsidiary -of Brewers & Distillers which will
change its name (o Western Canada Breweries, Lid.—V, 168, -p. 1478,

Brush-Moere Newspapers, Inc.—Redeems Unexchanged
6% Preferred Stock—

Holders of 6% preferred stock who did not present their stock for
exchange for the new 5% preferred stock hawe ibeen notified to
forward theiy certificates for payment to W, H. Vodrey, Secretary, 517
Eroadway, East Liverpool, Ohio, or to the First National Bank ot East
Liverpool.—V, 170, p. 2434, \

Burlingten Mills Corp.—Sells Cuban Property—

J. Spencer Love, Chairman, in the compony's annual report for the
year ended Oct, 1, 1949, states: “During tne past year, the company's
properties in Cuba were sold o local interests.at @ gross loss .of
$1,384,453, which loss has been taken into account in the past year's
operaticns.”—V. 171, p. 102.

Butler Bros., Chicage—Decembeér Sales Lower—

Period End. Dec. 31— 1949—Month--1948 194912 Mos.—1948
Sales ~w--  $9,503,540 $12,325,707 $126,092,490 $157,465,692

Canada Dry Ginger Ale, Inc.—To Raise Prices—

Declaring that the carbonated beverage indusiry ‘“receives inade-
quate prices for its products, selling its béverages at prewar prices
despite progressive increases in operating  and ingredient «costs,”
R. W. Moore, President, told ‘Stockholders on Jan, 9 that Canada
Dry has or will initiate price increases in most areas of the United
States. He added that other bottling companies will find it neces-
sary to take similar action during the year.

Mr, Moore pointed out that in 194S the company showed record
earnings in bhoth -demestic and foreign licensing and in its Canadian
operations, all of which have shown .cousisvent srowth. Only in the
operation of its 29 plants in the U. S. did the company suffer a
decline in earnings. Mr, Moore attributed this primarily to ‘“highly
competitive ccnditions arising from the industry’s efiort to ofiset
mounting costs through increased volwne of sales.'—V. 17, p. 102,

Capital Airlines, Inc.—Interest and Sinking Fund Pay-
ments Authorized—

The directors on Jan. 17 authorized payment of dnterest .on all of
the outstanding debentures, due on April 1 and Oct. 1, 1950, and also
4 sinking fund payment of $500,000, due on May 1, 1950. Thnis action
followed a resclution by the boanrd that there was more than sufficient
available net income in 1949 for these paymaents, ‘The company has
outstanding 47, dchentures, series A, 4% convertibla income deben-
tures, series B, and 15-year 3% 7% convertible income (tebentures.
—V. 170, p. 2582.

Carolina, Clinchfield & Ohio Ry.—Partial Redemption

4.\ P.\Morgan & Co. Incorporated, as trustee, is notifying holders of
first' mortgage 4% bonds, series A, due Sept. .1, 1965, that $104,000
principal amount of these bonds have been drawh by lot for redemption
through the sinking fund on March 1, 1950 at 106% . The bonds will be
redeemed at the office of the Louisville & Nashville RR, Co., 71 Broad-
way, New York, N. Y.—V. 151, p. 543,

Carolina Power & Light Co.—Earnings—

Period End. Dec. 31— 1949—Month—1948 1949—12 Mos.—1948
$2,731,441  $2,464,037 $29,481,753 §26,229,996
2,124,711 1,917,097 22,583,649 20,376,232

$546,940
26,525

‘Oper. exps, and taxes__

Net oper. revenues___
‘Other income (net).__.

$606,730
15,416

$6,898,104
128,919

$5,853,764
114,27¢
Gross income $682,146 $573,465 7,027,023 $5,968,040
Net income after inter-
est and taxes_._______ 482,146 404,879
Dividends applicable to pfd, stock for the period

4,116,506
780,440

$4,038,223  $3,336,066

4,856,163
817,940

Cenco Corp.—Rights to Stockholders Expired Jan. 7—

The rights recently issued to the company’s common stockholders
of record Dec. 26, 1949, to subscribe for 105.800 shares of additional
common stock at $2,25 per share on the basis of one share for each
eight shares held, expired on Jan. 7, 1950. TUnsubscribed shaves were
sold to the public by Blair F. Claybaugh & Co., New York, Sec
V. 171, p. 190,

Centlivre Brewing Corp.—Listed on Midwest Exchange

The outstanding 369.878 shares, par 50 ocents, were admitted to
trading on the Midwest Stock Exchange at the opening of business
on Jan. 11.—V. 1€2, p. 30069,

Central Leuisiana Electric Co., Inc.—Larger Div.—

On Jan, 12, the directors declared a quarterly dividend -of 45 cents
per share on the common stock, payable Feb., 15 to holders of record
Feb. 1, 1950. This is an increase of five cents per share over the
regular quarterly dividend of 40 ccnts per share which has been in
effect since July, 1945.—V, 170, p. 1695.

Central New York Power Corp.—To Increase Natural
Gas Facilities—
See New York State Natural Gas Corp. below.—V. 171, p. 190.

Central Ohio Light & Péwer Co.—Earnings Up—

The company announces that according to preliminary figures the
results for 1949 appear to be good, Revenues for the year ave 7%
greater than for 1948, The balance to common stock in 1949 will show
an increase of approximately 20% . Earnings per share are estimated
to be slightly in excess of the $2.93 shown in 1948, despite the sale of
25,240 additional shares of common stock in July, 1949.—V. 170, p. 2127,

Chicago Rock Island & Pacific RR.—Bonds Offered—
Halsey, Stuart & Co. Inc. headed an underwriters’ group
that on Jan. 19 publicly offered, subject to Interstate
Commerce Commission authorization, $55,000,000 of first
mortgage 2% % bonds, series A, due Jan. 1, 1980, at 999,
and accrued interest. The issue was oversubscribed. The
group was awarded the bonds at competitive sale on
Jan. 18 on its bid of 98.81%. )

Two other bids were received, viz: Morgan Stanley & Co., 98.48:
and Kuhn, Loeb & Co., Lehman. Brothers, Lagard Freres & Co. and
Bear, Stearns & Co. (jeintly), 98.60; both for 2445,

Redemption of the new first mortgage bonds may be made at ‘the
oplon of the company at prices ranging from 103.50% to 100%;

the bonds may also be redecmed for sinking fund purps.es at fee,
ranging from 101.50% to 100%. REHahen mh ricey
PURFOSE—Proceeds from the, sale of the bonds” are to be applied
to the _uvedampﬁmx of all of the company's general mortgage 4% %
convertible income bonds, series A (approximately $33,644,500), and
to the payment of promissory netes incurred to obtain funds used
in the redemptgau of all of the ‘company's first morlgage 4% bonds,
sernies A. (L ,60,000). Upen these vetirements the present $55,000,000
issuc will constitute the company's total mortgage debt which will
be at the rate of oniy $7685 per mile.of road owned,
COMFANY—Opel'alcs 7,619 miles of road of which 7,157 are owned.
It serves most of the principal cities and important agricullural areas
;\21 iﬂhc \'a\.?tﬂlyiﬂul" West plains terrvitory from Lake Michigan and the
ssissipp. ver to the Rocky Mountains aud from M
8t. Paul to tae Texas Gulf Coast. fmeapolis and

OUTSTANDING CAPITALIZATION (GIVING EFFECT TO
REFUNDING OPERATION)
First mortgage honds..
Equipment obligalions _
Preferved stock series A 5, @ )i 70,524,493
Common stock, no pur (stated at $100 per share) - 140,903/349
NOTE—On preperty owned by the company at Jan. 1, 1950 issuancé
of additional first moitgage bonds is limited to $12,000,000, ’
UNDERWRITERS—The names of the purchasers of the first mort«
gage 2%, honds, fes A, due Jan. 1, 1980, and the Principal
amount of such bonds which they have agreed to purchase respec=
tively, are as tollows: !
Halsey, Siuart & Co. Inc. $4,550,000
American Securities
Corp.
Ames, Emerich & Co.,
Inc

~ $55,000,000
-~ 27,679,155

Hutchison &
: -~ 250,000
Merrill Lynch, Pierce
Ieancr & Beane 1,600,000
100,000

- 300,000
Newhard, Cook & Co 150,000
E. M. Newiton & Co.____ 400,600
Homer O'Connell & Ci - )

Inc, 160,000
Alfred O'Gara & Co. 100,000
The Ohio Co ~ 500,000

is 1,600,000

1,600,000
150,000

McMaster
Co
1,000,000

150000
100,000

Redpatin
Buache & Co.
A, G. Bocker &
William Blair & Co.
Boettcher ana Co._.___.
J. C. Bradferd & Co.__
Ajex. Brown & Sous_
Burr .& Ce., Inc.._ .
H. M. Byllesby and Co,
(Inie.) -
Byrd Brothers s
Calfwell Phillips Co.___
Clayton Securities Corp.
Ooffin & Burr Inc
C. C. Collings and Ce.,
Inc, -
Julien Colling & Co.
Courts & Co...________ 300,000
Dallas Unfon Trust Co.. 150,000
- 400,000
300,000
1,600,000

750,000

600,000

500,000
300,000
150,000
300,000

1,000,000

100,000
300,000

Roger S. Palmcer Co.___
Patterson, Copeland &

Kendall, Ine, 150,000
100,000
Wm, E. t'cllock & Co., v

Ine 600,000
Prescott, Hawl

ard & Ce,, Tn 200,000
R. W. Presspric ©Co. 1,600,000
Reinholdt & Gardner___. 150,000
The Robinson-Humpirey

o] 400,000

1,600,000

Salomon Bros & Hutzler 1,600,000
Schoellkopf, Hutton &

Tomeroy, 1nc,
Shoughnessy & Co
Shield; & Co
Bills, Fairm

Ine. __.
I. M. Simon & Co.. i
Singer, Dcare & Scrib-

ner

Dempsey & Co.._
Dick & Merle-Smi
Equitable i

Corp, _. e 1,600,000
Farwell, Chapazn & Co. 250,000
Tauset, Steele & Co..__. 150,000
First of Michigan Corp. 500,000
Freeman & Co 300,000

1,600,000
15

300,000 150,000

300,000
900,000

Gregory & Son, In
Maligarten & Co.
Harris, Hull & Co. (Inc.
Ira Haupt & Co.__.._
Hayaen, Stone & Co.___
Heimphill, Noyes, Graham,
Farsons & Co. =
Hirsch & Co.._._
The Ilineis Co..

F. 8. S ers & Co.___
Stifel, Nicolaus & Oo.,
L 250,000
150,000
150,000
1,000,000

1,600,000

Stroud & «Co., Inc,
Thomas & Co 300,000
Weeden & Co., Inc, 1,000,000
Kalman & Co., Inc. 250,000 Welsh, Davis and Co.__. 150,000
Kean, Taylor & C 650,000 Wheelock & Cummins,
Lee Higginson Corp..__ 1,600,000 ,Inc,

Carl M. Loeb, Rhoades Harold E. Wood & Co..
iad. E O T = Woodard-Elwood & Co..
Mason, Morar & Co.._. F. 8. Yanlis & Co., Inc.
—V. 171, p. 130.

City Center Realty Co., Milwaukee, Wis.—Bds. Called

The entire outstanding issue of secured ground rent 5%% honds
due Feb, 15, 1973, has been called for redemption on Feb. 15, next,
at 101 and interest. Paymoent will be made at the Marshall & Elsley
Bank, Milwaukee, Wis.—V, 126, p. 1578.

City Investing Co.—Sale of Realty—

The company has sold a three-story building at 3 East 52nd S8t.,
New York, N. Y., to A. H. Graham.—V, 168, p. 1359,

1,600,000
G00.000
600,000

150,000
100,000
150,000
250,000

1,600,000
100,000

Clark Equipment Co.—Stock Offered Employees—

The company on Jan, 2 offered employees the right to purchase
common stock held in the treasury.at $] less than ihe market price
on the New York Stock Exchange. The total number of shares offered
shall not have a purchase price in exoess of $300,000. The offering
will continue to Jan, 31, 1950, unless prior to that time the entire
$300,000 of stock is sold,—V. 178, p. 2022,

Claude Neon, Inc.—Sale of Airline Approved—

The Civil Aeronautics Board on Dec. 16 aufhorized this corporation
to sell its centrolling intcrest (224,000 shares) in -Challenge Afrlines
Co., a subsidiary, for $277,000 to H. S. Dorr, President and principal
stockhelder of Monarch Airlines, Inc. A merger of the two companies
is ‘contemplated.—V, 169, p. 1559.

Color Television, Inc.—Files With SEC—

A lJetter of notification was filed with the SEC on Jan. G covering
5,000 shares of capital stock, no par value, to he sold for the acoount
of five selling stockholéers at prices ranging from $7.25 per share
for the first 1,000 shares to $11.25 per share for the last 1,000 shares.:
Hooker & Fay, San Francisco, Calif.,, will be the underwriter,

(The) Columbia Gas System, Inc.—Bids for Stock—
Bids will be received by the corporation at its office, 120 East 41st
Street, New York, 17, N. Y., up to 3:15 p.m. (EST) on Jan, 23 for the.
purchase from it of 304,998 shares of common stock, without par value,
The corporation on Jan. 18 wcceived SEC auvhorization to sell,
at - competitive bidding, 304,998 shares of its common stock, no
par value. . )
These shares are the unsubscribed porbion of 1,345,300 shares
offered on May 24, 1949, for subscription by stockholders at $10
per share. Proceeds of the sale ave to be used for construction. .
‘On Tequest of the corpovation, the Commission reduced the period
for' invifing bids so as to permnit the opening of bids for the stock_
on or after Jan. 23, 1950,
- The corporation proposes, if necessary or desirable, to make stab-
ilizing purchases of its comwmon stock for & period of 24 hours prior
to the opening of bids, such purchases not to exceed a net long
position of 30.500 shares, Disposition of the shares so acquired will
be the subject of an amendment to be filed by the corporatton. ¢
Five investment banking groups are in the field to bid for the
proposed offering by this corporation of 304,998 shares of additfonsal
common_stock, One group is managed by Morgan Stanley & Co.;.
one by Merrill Lynch, Pierce, Fenner & Beane; one jointly by Shields
& Co. and R. W. Pressprich & Co.; one jointly by Lehman . Brothers,

- Goldman, Sachs & ‘Co. and Union Securities Corp.: and Blyth & Tov.,

Inc., and W. C. Langley & Co., jointly—V. 171, p. 3.

- Celumbian Carbon Ce.—Subsidiary Sells Plant—

It is reported that H. D. Rooscn & Co., Inc., a subsidiary, ite
manufacturing ‘plant at 74-78 20th St., Brooklyn, N,-Y. to Debevuis
Co. It was assessed at $105,000.—V. 170, p. 980.
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Combustion Engineering-Superheater, Ine.—Secondary
Distribution—Kuhn, Loeb & Co., made a secondary
offering after the close of the market Jan. 17 of 32,500
shares of capital stock (no par value) at $25.621% per
share which was the closing price on the New York Stock
Exchange. Dealers’ discount 70 cents. The issue was
oversubscribed and the books are closed.—V. 170, p. 2022.

Commercial Discount Corp., Chicage—Files With SEC

The corporation on Jan, 12 filed a letter of notification with the
SEC covering 1,400 shares of $3.50 prior preferred stock, par $50, to
be issued. in exchange for outstanding preferred stock, on a par for
par ba.is—V, 168, p. 844, ’

Connecticut River Power Co.—Partial Redemption—

The company has called for redemplion cn Feh. 15, next, $391,000 .of
first mortgage 334 sinking fund bonds, series A, due Feb. 15, 1961,
for the account of the sinking fund, at 102 and interest, Paymen.
will be made at the Old Colony Trust Co., trustee, Bosion, Mass., or
at the State Street Trust Co., Boston Mass.; The Chase Nuational Bank
of the City of New Yerk; or Harris Trust and Savings Bank, Chicago,
IL—V. 170, p. 980.

Consolidated Caribou Silver Mines, Inc.—Stock Offered
—William L. Burton & Co., on Jan. 17 publicly offered
(as a speculation) 800,000 shares of common stock (no
par value) at $1.25 per share,

PURPOSE-—Proceeds are (o be applied in the initial stage to develop-
meni work, including drifting, raising, winze sinking, and diamaond
drilling, to be followed with the construction of new buildings, widen-
ing of the old seciicn of the Idaho Tunnel, and the install:tion of addi-
tional mine and mill cquipment. It is also the intention of the company
to apply part of the proceeds to -additiona] metallurgical and geologi-
cal researzh,

COMPAN Y—OQurganized by Bories and Alexander Prcgel in July, 1946

to acquire, explore snd develop mining propertizs in Colorado. Shortly
after its orgarization the company acquired a group of 12 old silver
mines and extensive

unexplored ground tutaling approximat:ly 334
acres rurrounding

these mines which are located on Caribou Hill,

Boulder County, Colo, The property consists of 32 putented claims, 13,

unpatcnted claims in the process of being
patented elaims recently located,

The company also owns a 45-acre traot of
equipped 100-ton per day flotation which is not contiguous with the
mining property, It is K{)e company’s present intention to move the
mill to u site adjucent t2 the mine workings,

CAPITALIZATION (GIVING EFFECT TO FRESENT FINANCING)

Authorized Oatstanding

patented and sceven un-

4% mnon-cuml,
(par $100) ... ____. - $1,500,000 $453,750

Common stock .(no par) 5 . 2,000,000 shs. 1,823,750 shs,
The Chasc Nutional Bank of tne City of New York have heen

appointed registrar of both classes of stock.—V, 1489, p. 1559,

Ceonsolidated Cigar Corp.—New Trustee Appointed—

The Public Natienal Bank
appointed trustee tor the 314 s debentures due 1965, succeeding Manu-
facturers Trust Co., New York, resigned.—V. 171, g, 102,

non-conv, pfd. stock

Continental Realty Investing Co., Inc,
Approved—
"On Dse. 6, last, the stockholders approved the dissolution of this

compan.. 1091 Park Ave,, Inc., a wholly-owned  subsidiary, was dis-
solved in Apr@l, 1949.—V, 160, p. 2182. "

— Dissolution

. Cornell-Dubilier Electric Corp.—Sales Show Gain—

Period End. Dec, 31— 1949—3 Bios.—1948 1949—12 Mo0s.—1943
Net sales SR $4,901,000 $2,091,644 $16,139,984 $11,316,978
Octave Blake, President, states that “there is every indication that

the inoresse in sales will continuc ‘at least through the first six
The company's fiscal year ends

months of the current fiscal year.”
8ept. 30—V, ‘171, p. 3.

Consumers Power Co.. (Mich.)—Registers With SEC—
The company on Jan. 13 filed a registration statement with the SEC
covering 454,457 shares of .common stock. (without par v , Which
are to be offered for subscription. by .common stockhoiders of record

Jan. 31, 1950, at the rate of -one share for eagh ten shares. then held. .

Unsubscribed shares are to be offered for subscription by employees
of the company and its subsidiary, Michigan Gas Storage Co, The
offering price and underwriting -terms are to be supplied by amend-
ment. Morgan Stanley & Co. is named as the principal underwriter.

Proceeds will ‘he used for property additions and improvements -or
to reimburse the treasury for expenditures made for such purposes
and, to the extent necessary for the discharge or refunding of obli-

gations incurred for such bpurposes, consisting of bank loans aggregating

9,000,000, The company made $33,000,000 of construction expenditures

Asks Lifting of Gas Heating Restrictions—

The company on Jan. 18 advised the M:chigan Public Service Com-
mission that itg supply of matural gas is now sufficient to prov.de
unlimited gas Space-heating service for its customers and askad Shnt
present restrictions on the connections of gas
lifted, The Commission took ihe request under

The company supplies 8as service in some
villages and townships,

Most of the natural gas distributed by this
Michigan from Texas, Oklahoma and
Eastern Pipe Line Co,

D. E. Karn, Vice-President and General Manager, said that the
Michigan Gas Siorage Co., a subsidiary. had built new pipe 1|ne
facilities to speed the movenent of gas inty and out of storage and
that Panhandle was able -to enlarge its pip2 line capasity last fall
making possible the aelivery of a greater amount ot gas to slorage.
These two factors and the unseasonable waim weether nave resulted
in a greater gmount of gas Leing in storage than had been expected,
Mr. HKarn estimated that at least 15,004 pdditional ‘space ‘heating
customers would he connected in 1950.—V. 171, p, 191, -

advisement,
256 Michigan ocities,

cmimany is brougat to
Kansas by the Panianzle

Crane Co.—Acquisition—

It was recently reported that thie company has acquired the Un'ted
Plumbing & Mill Supplies, Inc., Louisville, Ky.—V. 170, p. 689.

Crompton & Knowles Loom Works—Secondary Offer-
ing—The First Boston ‘Corp. and Estabroock & Co: head a
group including Lee Higginson- Corp. and Kinsley &
Adams which offered -on Jan. 18 a secondary distribution
of 28,556 shares of common stock (no par value). The
stock was priced at $51 per share, less a $2 per share
concession to members of the NASD. The issue was over-
subscribed and the books closed.—V. 170, p. 2435.

Cunard (Steamship) Ce., Ltd.—To Merge Subsidiary—

In order to simplify operations, this company is reporied to be tak-
ing over Atlantic steamship operations now conducted by Cunard
White Star, Ltd., a wholly owned subsidiesy.—V. 167, p. 1320,
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Debevoise Co.—Buys Brooklyn, N. Y., Plant—
See Columbian Carbon Co, above.—-V, 161, p. 308.

Deoca Records, Inc.—Stock Sold-—It was announced on
Jan. 19 that the 60,610 shares of common stock (par 50c)
which were recently offered as a secondary distribution
at $9.12% net, have been sold through Blyth & Co., Inc,
—V. 171, p. 191,

Dewey & Almy Chemical Co0.—To Open French Plant

H. 8. Ferguson, Executive
company plans to open a piant in Franze to manufacture can scaling
compounds and giher products.—V, 169, p. 24i7.

Diamond Alkali Co.—To Merge Subsidiary, Ete.—

Martin Denrnis Co,, a subsidiary, will become an operating division
of the parent with plants at Newark and Kearny, N. . Pproducing
chromium chemicals,

The name of Emeryville Chemical Co., another subsidiary, has been
changed to Diamond Alkali Co. of California.—V, 171, p. 191,

Dominion Square Corp., Montreal, Canada—Sale Ap-
proved—=Suit—

.The stockhaolders on Dec, 13 approved a proposal to sell the com-
rauay's office building to Collier, Norris & Quinlan Ltd. for $6,500,000.
Amount o be received by shareholders has been estimated by the
company’s auditors to be between $83 and $85 per share.

Andrew Fleming, Presidens, pointed out that a lawsuit was being
inst'tuted again<t the company by Merco Leon, Harry Low and
Charles Burns and that the claim amounted to $603,315, including
interest,  Counsel fer e company stated that should the courts
decide for the plaintiffs, tie sum involved in the suit would be
deducted from the shareholders’ equily.—V, 149, p, 725.

Dow Chemical Co. (& Subs.)—Earnings—

8ix Months Ended Nov, 30— 1943 1948
Not sales = 1 $101,646,810 $98,727,208
Dividends from asscciated companics. - 00,000
Federal income tax. 9,181,581 9,230,761
Net income - 15,133,416 14,467,722
Preferred stock dividends. - 1,242,419
[ncome applicable to common stock. 13,690,997 13,209,984
Shares of commen stock outstanding 5,183,791 4,994,824
Carnings per common share. $2.68 $2.64
—V. 171, p. 102.

Eastern Natural Gas Corp.—Permitted to Withdraw

Application Proposing New England Pipeline—
The Federal Power Commission on Jan. 12 -‘issued an order per-
mitting this -corporation tg withdraw its applicat'on which proposed

construston of a $28 million natural gas pipeline project extending -

from a point near Phoenixville,
Boston, Mass,

The company on Deec. 19 filed a motion to withdraw its application,
which originally was filed June 30, 1949,

-The corporetion had proposed to construct the main 292-mile,
24-inch line snd about 200 miles of sales lateral lines. The project
was designed {0 have an initial capacity of approximately 200 million
cuble feet of natura) pas per day for sale at wholesale to public
utilit’es -or municipalit:es operaiing distribut.on systems in . commun-
ities in New ingland,—V . 191, ;- 103,

Pa., to an eastern terminus near

-Eastern Utilities Associates (& Subs.) —Earnings—
Period End. Qct. 31— 1949—Month—1948 1949—12 Mos.—1948
Operating revenues_..__ $1,308,935 $1,321,123 $15,668,874 $15,268,325
Oper., rev. deductions.. - 1,139,686 1,173,998 " 13,762,090

$1,431,886
591,909

$2,023,795
384,896

$1,638,898

77,652
22,124

$1,873,591 $1,539,123

$147,126  £1,906,784
54,301 526,388

Ttility operating inc.

$169.249
Other income—net_.____ )

62,178

Gross income

$231,428 $201,426 $2,433,173
Deducts, from gross inc.

37,416 31,868 454,314

Net income $194,012 $169,558  $1 978,859
Preferred div. requirements—Blackstone Valley
Gas & Electric Co 77,652

27,6816

Applicable to E. U. A

Eastern Utilities Associates—
Earnings of subs. (as .above)_
Nonsubsidiary income __
Other income

$1,873,591
278,842
2,500
EYUCIN -~ $2,154,933
Expenses, taxes an 175,141
$1,979,792
s ‘(Earnings of Holding Association Only)
12 Months Ended Oct. 31— 1949
$1,743,567
160,512
14,628
$1,568,426
- 1,371,304
118,434

$1,5639,123
236,241

$1,7175,364
184,735

Balance $1,590,629

1948
$1,758,698
169,475
15,260

Deéductions from income

Net income
Common dividends paid__
Convertible dividends paid.
—V. 171, p, 191.

1,371,300
157,911

Eaton & Howard Balanced Fund—Asset Value—

As of Sept. 31— 1949 1948
Nei assets per share . $27.14 $23.65
50,524,338 37,029,242

1947
$23.73
N 31,408,223
—V. 170, p. 9

Eaton & Howard Stock Fund—Asset Value—

As of Dec, 31— 1949 1943
Net asséts per share____. $18.22 $15.34
—V. 170, p. 2336,

1947
$15.05

Edgewater Beach Apartments (Chicago)—Distribution
on Notes—. ~ey v - s

The First National Bank, Chicago, trustee of the 6%

due 1950,

ning Dec. 7,

© 38 South Dearborn St.,

- interest, ' $194.30 interest was available for distribution on each $1,000

income notes
recently notified holders that funds were available begin-
upon surrender of the notes at the office of the bank,
for payment of principal and all accumulated

prineipal amount of notes,
The trustee further reported that no distribution will be made at
] but will notify them when such

distribution will be made. —V. 170, p. 593,

‘Edison Brothers Stores, Inc.—Private Placement—This

- company has concluded arrangements through Lehman

Brothers, G. H. Walker & Co., and Bacon, Whipple &
Co. for a loan of $1,750,000 from a life insurance company
to be evidenced by a 8% 9 17-year promissory note, due

~Jan. 15, 1967, Harry Edison, President, announced on

Jan. 17.

The proceeds are to be wnsed for improvements to. leased premises
and for general corporate purposes.—V., 171, p. 191,

Viee-President, has announced that this

. Exploration and devel-

500,000 -

1,257,738

13,836,436 *-

“N. Y.-—V. 166, p: 1354.

- The Ford division vroduced 840,980 cars and 244,742 trucks,
$1,573,863

Interes ceased to accrue on Dec. 7, 1949, 51952, and $3,000 due Jan, 15, 1953) st 100 and interest,

El Paso Electric Co.—Earnings—

‘Pericd End. Nov, 30— 1949-—Month--1948
Operating revenues..___ $5614,842 $468,522
Oper. exps, and taxes._ 390,154 367,258

1949—12 Mos.—194¢

85,852,885 $5,346,557

4,301,881 4,015,486

$124,688 - $101,264 81,551,003
2,304

2,798 17,423
$126,992

28,783

$104,063 $1,568,427
Net income $98,210

13,148 191,394
Preferred dividend requirements.__

Utility oper. income_

$1,331,071
Other income—net

—— 43,060
$1,374,131
174475

$1,377,033
67,500

$1,309,533
43

$90,914 81,1?9,65(}

67,500

‘Balance applicable to com.
Earnings per share—381,994
—V, 171, p, 103.

$1,132,156 -
$2,96

stock and surplus
shares

"El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— '

Pericd End. Noy, 30— 1949-—Month—1948 194912 Mos,—1948
Operating revenues..__ $2,656,955  $2,067,299 $27,674,981 $20,763,170
Oper. exps, & gen. taxes 1,711,118 1,106,557 19,303,958 11,353,688 i

opment costs _______ 7,780 542
$960,200

17,871

$977,717
115,977
274,627

$456,952 $5687,172
57,600 34,479
Balance for common
divs, and surplus__
—V. 170, p. 2583.

43,157 5,454

$8,327,865
365,352

$8,693,216
2,843,754
1,494,366

$9,401,027

s 4 $838,057
- 65,715

Other income -___ 43,448

59,466,743
1,278,244
2,770,310 |

$881.505
262,946
Federal income tax____ 171,607

Net income ___.

S $4,355,096
Div. req. for pfd. stock

472,946

$5,418,188
413,750

$399,452 $552,693 $3,882,150 $5,004,438

Electronic Corp. of America—In Receivership—
Judge S. H. Rifkind on Jan. 3 appointed Peter
of this company following the filig on Dec. 30 of a voluntary bank-
rupfey petition i ‘the Federal Court at Iscw York, listing assets
of 3104,580 and liabilities of §$220,5569.—V. 1686, p. 2557,

_Fall River Gas Works Co.—Earnings— A

Pericd End. Nov. 30— 1949—Month—1948 194912 Mos.~—1948
Operating revenues. .. $160,988 $163,410 $1,890,421 $1,874,442
Oper. rev. deductions._ 152,972 144,750 1,751,559 1,761,026

$8,017 $18,660
9,009 6,709

$17,926
4,576

$13,349 $20,464

Schiller as receiver

Net operating income

$138,861
Nonoper. income—net. .

63,114

$113 416
67,945

Gross income ______

- $25,360  $201.975
Deducts. from gross inc.

4,906 52,400
$149 575

$181,362
36,764

Net. income
Earnings per capital share
—V. 170, p. 1913

$144,598
$2.18

Federated Department Stores, Inc.—1949 Saleg Higher

Total sales for the fiscal year ending Jan. 28, 1950 are expected to
be. ‘‘considershly larger” than 1948 sales of $346,526,318 and ‘“‘the
largest for any 52-week period in the company’s history,” Fred Lazarus,
Ji;, ‘President, told stockholders on Jon, 17. The 1949 figures, he
explained, will include those of Milwaukee Boston Store, acquired in
Nov. 1948 and the niew Fresh Meadows kranch of Eloomingdales.

", Lazarus caid ‘that the recent increase in Federated dividends
from an annual rete of $2.00 to $2.50 on the common stock was made
possible partly by enpense-saving measures such gs the recent corporate
simplification which changed. the .organizntion trom a holding company
to an operating company.—V, 171, p. 192. :

First Investors Shares Corp.—Partial Redemption—

There. have been called for redemption $5,000 6% convertible deben-
ture bonds.due Sept, 15, 1954, at 105. and: interest to Feb. 15, 1950 at
the Title Guarantee & Trust Co., {rustee, 176 Broadway, New York,

. H

Food Fair Stores, Inc.—Stock Sold—Eastman, Dillon &

Co. on Jan. 11 announced the closing of the subscription
of $8,000,000 15-year 39 sinking

books on the offering
See V. 171, p. 192.

fund debentures.
Foothills Qil & Gas Co., Ltd.—New Control—

Control ‘of this gompany was recently acquired by Federated Pe-'
troleums, Ltd. from Imperial Ofl Ltd, (see latter in V. 170, Dp. 2055).

The transfer office for the company's caepital stock is now located
at 232 Longheed Building, Calgary, Alberta, Canada.—V, 151, P. 1894,

Ford Motor Co., Detroit—1949 Output Up—

E. R, Breech, Erecutive Vice-Fresident, in a year-end statement,

- stated that 1949 was a year marked by outstanding engineering

advencements and technical improvements in all Ford products.”
Production last year was the highest since 1929. Mr. Breech said.
Tractor
production: totaled 104,267 and the Lincoln-Mercury division turned
out 203,239 Mercurys and 33,329 Lincolns.
Production of all units for the year 1049, including coaches, wag
1,426,727, compared with 1,183,083 units in 1948 *

Announces New Power Unit Line—

A complete new line of Ford industrial power units will go into
production this month, J. F. Bacuman, Manager of the industrial
engine department, announced on Jon, 11.—V, 171, p. 192,

Ford Motor Co., Ltd. (England)—Stock Distribution—
The company has authorized distribution to its ordinary stockholders
of a stock dividend of cne share of 4% %. redeemable preference stock,
par value 16 shillings, for eacli ordi ry share Leld, the New York

- Curb Exchange has been infermed, Guaranty Trust Co. of New York will

distribute the stock dividend to holders of American depositary receipts
for ordinary stock of the company i the form of American depositary

“receipts for preference stock.

American depositary receipts foy, the ordinary stock were quoted ex
the stock dividend on Jan, 18, 195 . Record date for the dividend was
Jan, 20, 1950.—V, 170, p. 2225.

Fox Brothers Mz, Co.—Partial Redemption—

There were recently called for redemption on Jan. 15, 1950, $10,000
of 4% % serial debentures dated Jan., 15, 1947 ($7.000 due Jan. 15,
Paymant is
St. Louis, Mo.—V. 165,

being made at the St. Louis Union Trust Co.,
3. i i

p. 68

Freeport Sulphur Co.—Disgolves Subsidiary—

Freeport Erploration Co,, a subsidiary, has been dissolved.—V. 17¢,
p. 303.

Frobisher, Ltd. (Canada)—Sale of Stock Options—

The company in December was reported to have sold 20,000 shares
of its capital stock at $2.75 per share to Meshitt Thomson & Co., Ltd.,
Montreal, Canada, and 20,000 shares at the same price to Ventures,
Ltd,, parent, payable by Jan. 4, 1950, and ha. optioned 100,000 snares
at $3 per share to ‘Nesbitt Thomson & Co. and 60,000 shares at the
‘fame price to Ventures Ltd., exercisable by June 9, i951.
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¥roedtert Grain & Malting Co.—New Elevator to Go
Into Operation— E

The company’'s new grain storage elevator at its Milwaukee, Wis.,
plants will go into operation within the next few days, Kurtis R.
Froedtert, President and Chairman of the Board, announced on Jan. 12,

The new elevater wiil hold approximately 2,000,000 bushels of barley
and required 11,200 cubic yards of cement and 1,200,000 pounds of
steel,

All the company's plants—three in Milwaukee, and one in Detroit,
one in Minneuapolis, and one in Winona, Minn.——-nrelrunnlng at full
capacity; #nd net earnings of $3,299,204 during the fiscal year ended
July 31 were the highest in the company's history, both in dollar
amount and per share.—V. 170, p. 1597.

. Fruehauf Trailer Co.—Sells Kansas City Plant—

According to Itoy Freuhauf, President, the company has sold its
Kansas City, Kuusas, plant to the Mutual Life Insurance Co., New
York, N. Y. and transferred the equipment to its main plant at
Avon Lake, Ohto. J. & L. Steel Barrel Co., a subsidiary of Jones &
fiaughlin Steel Corp,, will lease the plant.—V. 170, p. 103.

(R. E.) Funsten Co.—Quarterly Earnings—
Earnings for the gquarter ended Dec, 31, 1949, amounted to $261,726
pefore taxes.—V. 170, p. 1698.

Gamble-Skogmo, Inc.—December Sales Lower—

" Period. End. Dec 31— 1949—Month—1948 1949—12 Mos.—1948
C_ $10,583,891 $153,070,373 $123,721,421 $152,371,416

V. 170, p. 2436.

General Aniline & Film Corp.—Stock Suit Set for Trial

on Jan., 30—

The suit of I. G. Chemie, a Swiss corporation, to recover stock of
the above corporat'on from the U. S. Attorney General has becn
set for trial in the U. 8. District Court at Washington, D. C, .on
Jan. 30, The shares amount to 97% of the total outstanding. Rem-
fngton Rand, Inc. intervened in the suit on the ground that the Swiss
firm had grated it an option to purchase the stock for $25,000,000
if it. were recuraed to that company.—V, 170, p. 2024,

General Motors Corp.—Record Fisher Bodies Built—

Fisher Body in 1949 built more than 2,000,000 automobile bodtes,
according to J. J. Cronin, Vice-President of Genera]l Motors and
general manager of its body-building division.—V. 171, p. 192,

General Portland Cement Co.—Registers With SEC—

The company on Jan. 12 filed a registration statement with the SEC
covering 71,913 shares of common stock, $1 par value,

The offering involves outstanding shares of stock in the hands of
“selling stockholders” and does not represent financing by the com-
pany, White, Weld & Co, i3 named us the principal underwriter. The
offering price and underwriting terms are to be supplied by amend-
ment,—V. 170, p. 1802.

Georgia Power Co.—Plans New Financing—

The company expects to file a registration statement with the SEC
on March 3 covering $15,000,000 of debt securities, Bids on this
offering are scheduled to be received on April 4. The proceeds will
be used to pay in part the cost of the company’s expansion program.
—V. 170, p. 2225.

Gibson Hotels, Inc., Huntington, W, Va.—Calls Bonds—

All of the outstanding general mortgage bonds dated April 1, 1937,
were recently called for redemption on Jan. 1, 1950, at 100 and inter-
est,. Payment is being made at the Louisiana Savings Bank & Trust
Co., New Orleans, La.—V. 157, p. 864.

Glen-Gery Shale Brick Corp.—Fileés With SEC—

A letter of notification was fifed with the SBEC on Jan, 16 coverltig
12,900 shares of common stock (par 50 cents) to be sold for the ac-
¢ount of selling stockholders through P. W. Brooks & Co., Inc., New
York, N. Y., who reserves the right to sell a portion of these shares
to a dealer, & member of the NASD, at not less than $3 per share for
resale at not in excess of $3.62% per share—~V. 170, p. 1597,

Glenmore Distilleries Co. (& Subs.)—Earnings—
Nine Months Endcd Sept. 30—

Net i after taxes

eEarned per common Share oo —_—
*After preferred dividends and based on combined 87,762 shares of

class A and 940,858 shares of class B common stocks.—V, 170, p. 304.

1049 1948
$1,352,885 $1,667,250
$1.28 $1.57

Globe & Rutgers Fire Insurance Co.—Stock Split—

The stockholders on Dec. 27 approved a proposal to split the com=
mon stock on a three-for-one basis and to change the par value to
5 from $15 per share.

The voting rights of the preferred stcck were increased to preserve
voting ratios.—V. 169, p. 2209 :

(Adolf) Gobel, Inc.—Certain Operations Sold—

The company announces that it has sold all its retail stores and
retired from the retail field and for $95,000 its interest in Greater
New York Packing Co., Inc., and discontinued all slaughtering opcra-
tions, pursuant tc approval of the stockholders on Nov. 14, last.—
V. 170, p. 2024.

(W. R.) Grace & Co. — Secondary Offering—Merrill
Lynch, Pierce, Fenner & Beane on Jan. 18 announced
that they are making a secondary offering of 64,677
shares of common stock (no par) at $38.75 per share, less
a concession of $1.25 to members of the NASD. The is~
sue was oversubscribed and the books closed.

Split-Up Approved—

Stockholders of record Dec, 27, 1949, will be entitled to receive
three new common shares in -exchange for each share held upon
receipt .of present outstanding common share certificates at the
company's office, 7 Hanover Square, New York 5, N. Y.

The stockholders on Dec. 19, last, approved an increase in the

guthorized common stock from 870,000 shares (all outstanding) to.

2,610,000 shares.—V. 170, p. 2225.

Gramercy Park Bldg, Corp. (N. Y.)—Interest Payment

. Holders of income debenture 6s, due 1969, who have not deposited
their bonds under bond extension plan dated Feb. 1, 1949, may wbtain
an interest payment of 1% % (for the six months ended Sept. 30, 1949)
by forwarding their bonds with a letter of transmittal to Manufac~
.turers Trust Co., depository, New York, N. Y.—V. 166, p. 2684.

- Greenfield Tap and Die Corp. (& Subs.)—Earnings—
Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948

#Net income $23,253 $145.939 $154,336 $495,611

Number capital shares_ 213,900 230,000 213,900 230,000

Earnings per share.__. $0.11 $0.63 $0.72 $2.15
«After taxes and charges.—V. 170, p. 304.

Greenpoint Coal Docks, Inc.—Stock Offered for Sale—

J. Howard McGrath, Attorney General of the United States, has
{ssued an invitation for scaled bids for the purchase from him, as a
whole, of 2,500 shares ($100 par value each) of common capital stock
of this corporation located at 37 Commercial St., Brooklyn, N. Y. The
2,500 shares offered for sale represents 100% of the issued and out-
standing capital stock of the corporation,

" This corporation, ‘an. inactive distributor.of coal and coke, occupies

inder lease with an option to purchase, approximately six acres of land
grea. Improvements to the. property include a twe-story and basement

igitized for FRASER

ttp://fraser.stlouisfed.org/

brick detached office building and a one-story and basement brick
detached scale house. )

All bids must be received at the Office of Alien Property, Department
of Justice, 120 Broadway, New York 5, N, Y., by 3:30 p.m. (EST) on
Feb, 21, 1950.

Sale of the stock will be made only to American citizens or to busi-
ness organizations controlled by American citizens and organized under
the laws of the United States or a state or territory thereof. No sale
will be made to any. person or organization whose name appeared on
the Proclaimed List of Certain Blocked Nationals as of July 8, 1946.
—V. 166, p. 2558.

Grocery Store Products Co.—Earnings—

9 Months Enrded Sept 1949 1948 1947

-$4,119,032  $4,696,995 $3,698,122
255,930 239,386 213,498
. capital shar 283,657 253,129

Earned per share $0.90 $0.84
sAfter charges and Federal taxes.—V. 170, p. 304.

282,718
$0.75

Guaranty Income Life Insurance Co., Baton Rouge, La.
—Files With SEC—

The company on Jan. 12 filed a letter of notification with the SEC
covering 10,000 shares of capital stock to be offered to stockholders

‘at $20 per share, the net proceeds to be used to increase business.

Gulf Mobile & Ohio RR.—Invites Bids—

The company has issued invitations for bids to be received Feb, 1
on $3,570,000 of equiprent trust ccrtificates to be dated Feb. 15, *950,
and to mature in 14 equal annual instalments from-Feb, 15, 1951, to
Feh. 15, 1964, They are designed to replace obligations in' the form of
conditional sales contracts eutstanding against .eguipmen’ ‘already
delivered to the road. This equipment had an original cost of $4.601,-
457 and its deprecizted value at present is stated at $4,521,127.
—V. 171, p. 192.

Gulf Oil Corp. (& Subs.)—Earnings— )
Period End. Sept. 30— 1945—3 Mos.—1948  1949—9 Mos.—1943

$ $ $ $
21,852,000 = 39,954,000. *73,295,000 117,078,000
No. capital shares. 11,345,250 11,345,250 11,345,250 11,345,250
Earnings per share____ $1.93 $3.52 $6.46 $10.32

#Includes non-recurring profit, after taxes, of $1,965,000 from thc
sale of 50,000 shares of Texas Gulf Suipbur Co. stock. 7After charges
and taxes.—V. 170, p. 2123,

Gulf States Utilities Co.—Seeks Stock' Approval—

The company has applied to the Federal Power Commission for au-
thority to issue $6,000,000 common stock. Date of fssue will be on or
about March 7, 1950, the application says.

The company said that data on the number of shares to be issued
will be supplied by an amendment to . its application. It plans to
issue and sell such number as will yield ‘an-aggregate price of $6,000,~
000 before payment of expenses of issuance at competitive bidding to
underwriters who will agree to make a public offering of all the shares.

Proceeds of the issuance will be used to help finance the company's
construction program.

COMPARATIVE INCOME ACCOUNT
Period End. Nov. 30— 1949—Month—1948 - 1949—12 Mo5.—1948
Operating revenues___. $2,083,187 $1,864,666 $24,841,693 $22,449,406

Net operating revenues 490,864 448,894 6,467,459 5,207,993
Other income—net. 417 Dr4,262 36,261 3,557

tNet income . e

Balance
Interest and amortiz..
Other deductions ___.

$491,282
82,256
6,459

$444,632
53,823
6,786

$6,503,720
897,254

$5,211,550
749,428
4415 36,737

$5,561,752  $4,425,385
600 743,000

$384,024

fApplicable to common' stock..
Common shares outstanding
Earnings per share.
-V, 171, p. 192,

‘7 $4,7769,151
2,461,299
$1.94

$3,682,385
2,182,820
$1.69

Hammond Instrument Ce.—Declares $1 Dividend—

The directors on Jan. 16 declared a dividend of $1 per share of
stock, to be payable March 10, 1950, to stockholders of record Feb.
24, 1950, intsead of the usual dividend of 25 cents.

This will Lring the amount of the total dividend paid during thls
fiscal year, which closes on March 31, to two dollars per share.

The directors believe that it will be possible to continue payments
at the $2 rate for some time, unless unforeseen circumstances shall
arice, and contemplate that hereafter, until further notice, the regular
dividend payable each quarter will be 50 cents instead of 25 cenls,
according to Laurens Hammond, President.—V. 170, p. 1889.

Hastings Square Hotel Co.—Bonds Called—
The Guaranty Trust Co. of New York.is redeeming the outstanding

6% first mortgage bonds dated Jan. 1, 1914, all of which- have' beer
called for redemption.

Helicopters, Inc.—Stock Worthless in Liquidation—

This company, in process of liquidation, on Dec. 30 notified stock-
holders that in the opinion of the counsel of the company that the
capital stock is worthless and became so during 1949.

The company’s assets were sold at auction on Sept. 7, 1949.—
V. 170, p. 884. .

Hiram Walker-Gooderham & Worts, Ltd. — Loan by
Subsidiary— -

It was reported in December that Hiram Walker & Sons (Scotland),
Ltd., & subsidiary, has borrowed £1,000,000:sterling from & group of
investment trust and insurance companies and banks, .all in Great
Britain. Of this loan, one-half Is payable in five years and the
remaining half in ten years, both-at 4% interest. The proceeds are
being used to rebuild whisky inventories of Scottish “distillerles.—
V. 170, p. 2130.

Hooker Electrochemical Co.—Earnings—

Year End. Nov. 30— 1949 1948 1947
Sales $21,822,200 $23,675,590 $2C,166,664
Profit before taxes. 4,130,741 4,721,824 3,637,064
Federal taxes ___. 1,569,972 1,795,628 1,452,535

$2,560,769 $2,184,529
Number common shares_ 804,204 804,204
“Earned per common sbhare. P $2.64 $2.45

*After preferred dividends.~—V. 170, p. 1598.

Net profit $2,926,196
804,204

$3.32

Hudson Pulp & Papér Corp.—Indenture Modified—

The holders of the 3% % sinking fund debentures due July 1, 1965,
on Jan. 5 approved a proposal to modify or alter the indenture
covering this issue.—V. 171, p. 5.

1. G. Farbenindustrie A. G. (I. G. Dyes), Germany—
Stockholders Propose Decartelization by German Govt.—

The stockholders on Dec. 19 proposed that the German Government
take over decartelization of the company. According to a stock-
holders’ committee, Allied efforts to decartelize the company were in a
deadlock. The committee suggested that the plants in the three
Western zones of Germany be formed into three successor competitive
companies. The committee declared that approximately half of the
company’s holdings are in Eastern Germany (Soviet) and have to
be considered not available or lost.

The committee, purporting to represent about one-third of the I. G
stock, proposed that the mnew companies be. formed around  the
Ludwigshafen plant in the French zone, the plant at Leverkusen in

the British zone and the Hodchst plant in the United Btates zone; that:
stockholders be compensated by- making -their stock convertible for-
those ‘of -the successor companies .and -that organized lsbor:participate

in control and management.—V, 163, p. 652. .

Illinois Terminal RR. Co.—Request for Bids—

The company has invited bhids for the lowest interest rate at which
the bidder will provide the lesser of $911,616 or 100% of the purchase
price of .nine new 1,600 h.p. ALCO GE Diesel-electric switching loco-
motives, for financing the purchase of such locomotives by the
company from American Locomotive Co. under a Conditional Sale
Agreement, |

Bids must he submitted in duplicate, addressed to H, W. Ward,
President, 710 North 12th, Boulevard, St. Louis 1, Mo., and must be
received before 12 o'clock noon (CST) on Jan. 31, 1950.—V. 171, p. 5.

Imperial Oil, Ltd.—Sale of Interests—

A report to the SEC recently disclosed that this company reccived
$3,150,000 for 1,181,805 shares of Foothills Oil & Gas Co. Ltd. and
770,005 capital shares of Lowery Petroleums, Lid., which were sold
Nov, 15 to Federated Petroleums, Ltd.—V, 170, p. 2226.

Independent Insurance Co., Los Angeles, Calif.—Stock
Issue Approved—

The California State Insurance Commissioner, W. K. Downey, has
granted the company permission to sell 10,000 shares of $10 par
capital stock at $20 per share. The permit stipulates that there he
no organizaticnal expense in connection with the sale, The company
proposes to write disability insurance ouly.

The officers are Leon Delbridge, President; ¥. J. Roswell, Vice-Presi-
dent; C. M. Linton, Secretary, and W. T, Taiiby, Treasurer.

Interlake Iron Corp.—Unit Sells Resin Plant—

The Interlake Chemical Corp., a subsidiary, has sold its resin plant
at Forest Park, 111, to the Acme Resin Corp., it was announced on
Dee, 31. Liquid phenolic resins made by the new company will be
available early in February. Myron T. Bennett, formerly Vice President
in charge of sales for Interlake Chemical, is President of the new
corporation.—V. 170, p. 1599.

International Furniture Co. — Resumes Dividend—
Bookings Higher—

The directors on Jan. 12 resumed dividend payments by the declara-
tion of & 10 cent dividend, payable Feb. 10 to stockholders of record
Jan, 25, 1950. The last payment was 12'% cents on Dec. 31, 1947.

The company zlso announced that ‘bookings for the first quarter
of its new year are substantially. ahead of the same period of the
preceding year.'—V, 167, p. 2133.

International General Electric Co.—Complete Electric
Power Plants now Available— g

Steam electric power plants for small cities and industries overseas
can now be purchased complete from this company, it was announced
recently. .

Steam turbine plants in 3,000 and 5,000 kilowatt sizes plus certain
multiples of these ratings have been designed for use by mines, mills, .
utilities, and incdustries which have an immediate need for power.
The new I. G. E. plants, developed by General Electric Co’s Apparatus
Department in Schenectady, N, Y. can be set up o the purchaser’s
chosen site with much less delay than that entailed by the ordering
of custom-built plants and with the assurance that all equipment
needed for operation will be available.—V. 169, p. 2104,

International Mydro-Electric System—Court Hearing
Jan. 23—

The SEC on Jan. 16 announced the denial of a petition filed on
Jan. 4 by preferred stockholders group calling for a modification of
Part /11 of the Trustee’s Second Plan for liquidation and dissolution,
approved by the Commission on Dec. 6, 1949, so as to require that the
Trustee offer Gatineau Power Co. common stock in exchange for out-
standing debentures of THES.

The plan is scheduled for hearing on Jan. 23 before the District
Court, in Boston; and the Ccmmission concluded that the present peti-
tion ‘“need not be considered now and, indeed, should be deferred untit
after the court has acted.” Its denial was without prejudice to renewal
of the petition at an appropriate time.—V. 171, p. 104.

International Milling Co.—Acquisition—

The company, it was recently reported, has purchased Federal
Mills, Inc., Lockport, N. Y. for an undisclosed price, effective Jan.
1, 1950.—V. 169, p. 1562, o

Iowa Public Service Co. (a.)—Ceases as Holding Co.—

The company has applied to the SEC for an order declaring that it
and its former subsidiary have ceased to be holding companies.

Iowa Public Service was formerly known as Sioux City Gas & Electric
Co. Under a merger which became effective Oct. 31, 1949, Sloux City’s
former subsidiary, Iowa Public Service Co., was merged into Sioux
City and the latter’s name was changed to Iowa Public Service, Accord-
ing to the pending application,. Iowa Public Service is new solely a
public utility company which neither owns, controls, or holds with
power to vote any outstanding voting securitics of a public utility
company or a company which is a holding company.

The SEC has given interested persons until Jan, 27 to request a hear-
ing upon the application.—V. 171, p. 193.

(F. L.) Jacobs Co.—Sale of Plant—RFC Loan Reduced

Title to the company’s Indianapolis, Ind., plant was transferred on
Jan. 3, 1950, to Affiliated Gas Equipment, Inc. At the same time, the
proceeds of the sale ($817,000) -were applied as an additional payment
on the Reconstruction Finance Corporation loan, leaving outstanding
$1,464,000 principal amount.

The Indianapolis plan had a book value of $1,706,274, The loss
resulting from the sale ($889,274) .becomes deductible for tax pur-
poses during the current fiscal year.—V, 171, p. 2584,

Jewel Tea Co., Inc.—December Sales Increase 11.7%—
Perlod End. Dec, 31— 1949—4 Wks.—1948 1949—52 Wks.—1948
Sales. $13,788,263 $12,348,396 $168,787,620 $152,990,515

—V. 170, p. 2584,

Joy Manufacturing Co.—Earnings—
Quarter Ended Dec. 31—
Net sales
*Net profit
Number capital shares.
Earned per share
sAfter charges and taxes.

Bank Loan Increased—

The company on Sept. 15 borrowed an additional $5 million under
jts term loan agreement with banks, bringing total borrowings up
to the full $10 million provided for in the agreement. The loam -
is payable in annual instalments of $2.5 million each beginning Dec.
15, 1950.—V. 170, p. 6. .

1949 1948
$9,184,000 $17,007,102
450,860 1,897,190
881,638 854,854 -

$0.51 $2.22

Kaiser-Frazer Corp.—Stockholders Protective Com-~-
mittee to be Organized— C

Milton Lacks, President of U. 8. Atomic Corp., 10 East 59th Street,
New York, N. Y., and & stockholder of Kaiser-Frazer Corp. in an open
letter addressed to Kaiser-Frazer stockholders on Jan. 16 urged that
Joseph W. Frazer and his group or others “of similar automobile manu-
facturing and merchandising ability” be restored to head Kaiser-Frazer
to “save the corporation for its 36,000 stockholders.”

Mr. Lacks, who said that he and his family owned 8,500 shares of
Kaiser-Frazer common, invited stockholders to join him in organizing
a stockholders protective committee.

He proposed a two-point program which called for the return of the
profitable Kaiser Aluminum Corp.,, formerly the Permanente Metals
Corp., to Kaiser-Frazer “where it belongs” and restoration of experi-
enced automobile men to head the company.

Mr. Lacks pointed out that the aluminum company earned $5,338,174
for the year ending May 31, 1947; $9,244,338 in 1948 and $12,023,374

" in 1949 -and said. that -these earnings would help defray the operating

losses of Kaiser-Frazer which were reported as over $14,000,000 for the
six months- ending: Juné 30, 1049 “and weré ectimein®.J! lwal ovep

* $20,000,000°for the full year after tax credits, He sald that Che Kalzew
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Aluminum  Corp.’s earnings would also pravide regular earnings for
Kaiser-Frazer for the future. Kaiser-Frazer earned $19,000,000 in 1947
and over $10,000,000 in 1948 after taxes of nearly $9,000,000.

Sells Certain Equipment—

The company on Dec. 13 sold certain metal presses and related
equipment at the Bristol, Pa., plant of Kaiser Metal Products, Inc.,
to the latter for $879,503.—V, 171, p. 5.

Kansas Gas & Electric Co.—Earnings—

Period End. Dee, 31— 1949—Month--1948 1949—12 Mos.—1948
Operating revenues. $1,110,279 $1,135,847 $13,157,352 $12,717,694
Oper. cxpenses & taxes 817,102 873,247 9,777,449 9,860,151

$3,379, 903 $2,857,743
2,332 4,603

$3,382,235 $2,862,346

2,755,797 1,993,492
520,784 520,784

Net operating revs...
Other income (net).___

$262,600

$293,177
099 221

Gross income . $262,821
Net income after int.

& charges __._ 227,443 187,461
Pld. stock dividend requirements for the period

$293,276

Balance . 2,235,013 1,472,708

Seeks FPC Approval for Issuance of Preferred Stock—

The company hag asked the Federal Power Commission to authorize
the issuance of 82,011 shares of new preferred stock, par $100

This company has named Kidder, Peabody & Co as underwrltcr
of its proposed offcring of 82,011 shares of new preferred stock,
according to reports from Kansas City. The new stock is scheduled
to be offered around March 1 to the company’s stockholders in ex-
change for the presently outstanding 66,500 shares of 7% preferred
stock and 15,511 shares of 6% preterred stock. Both exchanges will
be on a share-for-share basis, with a $5 cash payment also being
made to the 7% sharcholders.—V. 171, p. 193,

(Julius) Kayser & Co. (Incl. Wholly-Owned Subs.)—

6 Months Ended Dec. 31— 1949 1948
Gross income from cperations.. $898,050 $1,440,196
Other income 80,82 110,884

$978,874 $1,551,080
5,507
199,364
539,194

$307,015
550,500

Total gross income._.
Interest
Depreciation __
Provision for Federal nnd Canadian taxe

251,477
288,847

- $438,550
364,700

Balance, to earned surplus $73,850 $256,515

NOTE—The above figures do not include the earnings of, nor
dividends received from, Julius Kayser (Aust.) Pty., Ltd., or Kayser-
Bondor, Ltd. of England.—V. 170, p. 1701

Net income ____
Dividends paid —-

Keeshin Freight Lines, Inc.—Court Approves Plan—

William F. Drohan and Daniel~D. Carmell, trustees of this corpora-
tion, and its subsidiaries—Keeshin Mo tor Express Co., Inc., Seaboard
Freight Lines, Inec., and National Freight Lines, Inc.—in an advertise-
ment announced that the U. 8. District Court for the Northern District
of Illinois, Eastern Division, has approved a plan of reorganization of
these companies pursuant to chapter X of ‘the Bankruptcy Act.

The plan is being submitted to creditors of Keeshin Freight Lines,
Inc. (except the holders of its 3'2% notes series III) for acceptance
or rejection. The plan is not being submitted to creditors of Keeshin
Motor Express Co.,, Inc., Seaboard Freight| Lines, Inc., or National
Freight Lines, Inc,, as the creditors of those companies will be paid in
full in cash, and their claims are, therefore, not affected by the plan.

The common stock of Keeshin Freight Lines, Inc., and its 3%%
notes of series III have by order c¢f Court been held to be of no value
and to have no equity in the propertios and by order of court are
excluded from any participation in the plan and are not entitled to
vote thereon,

A hearing:to consider confirmaticn of the plan and any objections
thereto was scheduled to be held by the Court on Jan, 20, 1950,
before Judge Walter J. La Buy in Chicago, Ill.—V. 170, p. 1599,

Kellett Aircraft Corp. — Proposed Merger—Hearing
Jan. 23—

The corporation recently filed a plan in the U. S. District Court
at Philadelphia, Pa., proposing a merger of this company with Central
Aero Supply Co., Camden, N. J., a hearing on which is scheduled before
Judge J. P, McGranery on Jan. 23. The corporation states that it
proposes to pay general claims half in cash and the balance in stock
of a new company to be formed if the plan is accepted and approved
by the Court,

The Kellett firm has been under Federal Court supervision since
Oct. 18, 1946, on it3 petition for a recapitalization because of financial
difficulties,.—V. 170, p. 6.

Kelsey-Hayes Wheel Co.——Reduces Outstanding Bonds

The company during November, 1949, reduced its first mortgage
sinking fund 3% % bonds due 1961 by the payment of $1,200,000 (of
which $600,000 were mandatory and $600,000 optional) and redeemed
an additional $4,050,000 of said bonds from the procecds realized from
the sale of the Monroe, Mich., plant.—V. 171, p, 104.

Kroger Co.—December Sales Decrease 20 %—
4 Wecks 5 Weeks 52 Weeks 53 Weeks
Ended Ended Ended Ended
Period-— Dee. 31,49 Jan. 1,’49 -Deec. 31,’49 Jan. 1,’49
$ $ $ $
64,279,160 80,062,983 807,410,468*825,668,323
=Corrected figure.
The average number of stores in operation during the four weeks
endcd Dec. 31, 1949 was 2,204 compared with 2,357 stores during
the saine perlod in 1943 a decrease of 6% .—V. 171, p. 193.

Kropp Forge Co.—Listed on Midwest Exchange—

The outstanding 786,276 shares of common stock, par 33'3 cents per
share, were admitted to trading on the Midwest Stock Exchange at the
opening of business on Jan. 16.—V, 171, n. 104.

. Kuppenheimer & Co., Inc.—Plant Acquired—Borrows
from Banks—

According to Bertram J. Cahn, Chairman, this company on Aug. 31,
1949 tock title to, and posession of the real estate and bulldmgs
located on West Lake Strcet, Chicago, I1l,, to which operations of the
Franklin Street plant will be transferred,

To finance the acquisition of this property, the company entered into
a-term loan agreement. with banks, which provides funds to the extent
of $650,000. Of this amount, $500,000-had been borrowed by Dec. 30,
1949 and the balance of the loan may be withdrawn at any time on
or before April 30, 1950. The loan is evidenced by notes bearing 2% %
interest.—V. 171, p. 104.

La France Industries—Calls Preferred Stock—

Redemption of the entire outstanding 4% cumulative convertible pre-
forred stock at $21.25 per share and accrued dividends will be made
on Feb. 1, 1950, at the company's officc at 119 West 40th St., New
York, N. Y.—V. 170, p. 2534.

“Lamont, Corliss & Co.—Control Sought by Affiliate—
Gordon Lamont, Vice-President, on Dec. 22 reported that an agree-

ment looking toward .the purchase of control of this company by.

Unilac, Inc., an affiliate of Nestle Alimentana Co,, S. A., is nearing
completion.

‘Unilac, Inc.,, which held 23,000 ‘shares, or 37%, of the outstanding
62,000 shmes offered to purchase the remamlng 39,000 shares at a

price somewhcre between a minimum of $195 per shure to a maximum-

of $210 per. share, subject to-final accounting. »Stockholders were
given until Jan. 31, 1950, to agree to the transaction, which was not

to- be  carrted thmugh unless at least ' 20,000 sharcs were sold by’

Dec. 28 1949. It was. predxcced that, neccssury sales wquld be made
g0 LT T o 3 § = g =8

. According to C. C, Day, President, the Lamont company will end its
sclling agreement with Pond’s Extract Co., as soon as tae latter can
sel up its own selling. organization and will thercafter devote its
entire activities to promoling the sale of Nestle’s chccolate products.—
V. 167, p. 1257,

Leland-Racine Bldg. Co., Chicago—Lease Cancellation
—Purchase Approved—

On Dec. 9, 1949, the stockholders approved a proposal of Leland
Hotel Operating Co. to terminate the lease of the company's property
as of Nov. 30, 1949, and sale of furniture and equipment to the
company for $50,507.—V. 170, p. 788.

Life Insurance Co. of Georgia—Obituary—

John Newton McEachern, Chairman of the Board, died on Jan. 4.
—V, 185, p. 3053.

Life Insurance Co, of Virginia—To Pay 100% Stock
Dividend—New Chairman Elected—

The stockholders on Jan, 25 will vote on’ a proposal to double the
capital stock and declare a 1007 stock dividend to shareholders of
record Feb. 1, 1950,

Robert Coleman Walker, of Philadelphiz, in Dec. 1949, was elected
Chairman of the¢ board, to succeed the late Bradford H, Walker.
Active management of the company remains unchanged under Robert
E. Henley, as President.—V, 170, p. 2585.

Lincoln-Boyle Ice Co.—Liquidation Turned Down—
The stockholders on Dec. 20 did not approve a proposal to liquidate
and dissolve this company.—V. 164, p. 3145,

Lincoln Service Corp. (& Subs.)—FEarnings—

9 Months Ended Sept. 30— 1349
Operating income - 81, '793 169
*QOperating expenses ____ ,108

1948
$1,072,044
723,107
$404,061
33,503

$270,558 332'1 724
$10.48
23,515
32,665
33,751
tAfter preferred

$349,537
21,31 3

Net income bhefcre prov. for minority interest
Income applicable to minorivy iuterest

Net income
tEarnings per share on comm.m stock
Cash divs. paid on 7% cumul, prior pfd. stm,k
Cash divs. paid on 6% cumul. partic. pfd. stock
Cash dividends poid on common stock

#Including provision for I'ederal taxes on income,
dividends.—V. 167, p. 254.

Lock Joint Pipe Co.—To Build in South—

It is reported that this company plans to build a 12-to-15 acre
plant in Mobile, Ala,, to manwacture concrete and steel pipe for
Mobile’s new indusirial water project, The company last December
was awarded a $2,007,771 contract for construction of the pineline from
Big Creck to an industrial area near Mobile.—V, 152, p. 683.

Long Island Lighting Co.—Probable New Financing—

The censtruction and expansion program scheduled for 1950 by this
company and its subsidiaries is expected to cost between $17,000,000
and $20,000,000, the largest single year’'s outlay in the company's
history. The project is scheduled to be financed initially by means
of $12,000,000 in short-term hank Joans, for which the company re-
cently obtained the approval of the SEC, as well as funds from internal
sources including retained earnings. Permanent financing is not indi-
cated -until such time as the ccmpany is able to put into effect its
plan for consolidation with its two principal subsidiaries, Nassau &
Suffolk Lighting Co. and Queens Borough Gas & Electric Co., which
is now pending before the U. S. District Court in Brooklyn, N. Y. for
an enforcement order, Permanent financing might take the form of
an additional long-term bond issue, or might involve the sale of addi-
tional common stock, Funding of the short-term bank loans will be
deferred until after the consolidation plan becomes effective, at which
time the consolidated company also might look into the possibility of
refunding long-term system securities at a lower: interest rate: (/Wall
Street Journal”)—V. 171, p. 193.

Loomis-Sayles Second Fund, Inc.—Registers With SEC

The corporation on Jan. 16 filed a registration with the SEC cover-
ing 25,000 shares of common stock, par $10. Loomis, Sayles & Co.,
Inc.,, Bosten, Mass,, is invesunent manager.—V. 170, p. 2225,

Maine Public Service Co. (& Subs.)—Earnings—
Period End. Nov. 30— ~ 1949—Monthk—1948  1949—12 Mos.—1948
Operating revenues____  $179,273 . $171,559 $2,078,474 $1,733,326
oper. exps. and taxes_. 140,385 128,800 1,621,127 1,476,384

$38,688 $42,758 $457,348 $256,942
Dr612 Dr2,871 Dr4,605 12,051

Utility oper. income..
Other income (net)____

$38,276
15,639

$452,742
196,519

Gross income
Income deducts, (net)_.

$39,888
8,442

$268,993
136,031

$22,637 $31,446 $256,223 $132,962
accrual 3,667 =

Net income ___
Preferred stock di

Balance for commen stock and snrplis $252.557
Earnings per common share (175,000 shares)__ $1.44
—V. 171, p. 194.

$132,962
$0.76

May, Stern & Co.—Partial Redemption—

The company has called for redemption on Jan, 31, next, at $50
per share and accrued dividends, 667 shares of its cutstanding 5%
cumulative preferred stock. Holders were notified directly to present
the called stock 'at the Farmers Deposit National Bank, Pittsburgh, Pa.,

Messenger Corp., Chicago, Ill.—Files With SEC—

A letter of notification was filed with the SEC on Jan. 11 covering
2,000 shares of common steck, pur $1, which will be sold for the
account -of Harry M. Messener, President at $11 per share through
Cruttenden & Co., Chicago.—V. 170, p. 400.

Mexican Eagle Oil Co., Ltd.—Pays Dividend—

Preference and ordinary sharcholders on Jan. 17 began recelving
seven Mexican pesos per share in Mexico City, New York, London and
Paris. Payment is being made in dollars in New York, sterling in
London, and {rancs in Paris, according to the rate of exchange current
at the date on which payment is made.

This is the first distribution to shareholders since the Mexican
oil properties of the company were expropriated in 1938 by the Mcx-
ican government. In Avgust, 1947, the Mexican Government agreed
to make 15 equal annual instalments of $8,689,257 to the company
in U. S. dollars. The first two payments of this agreement were
made to the company in September, 1948 and September, 1949. The
present payments to shareholders are being made from these funds.
—V. 169, p. 2315.

Mexican Light & Power Co., Ltd.—Plans Reorganiza-
tion—

The 'company recently announced a “plan of arrangement’ under
which it is propcsed to reorganize the capital structure of itself and
two subsidiaries, Mcxican Electric Light Co., Ltd., and Pachua Light
& Power Co. The three companies operate lighting and power. systems
in and around Mexico City. : .

The plan cslls for exchange of eight classes of existing securities
for new issues. It will be submited to security holders on Feb, 14,

During a $50,000,000 expzansion program designed to end in 1952,
payments to security: holders would be restricted te interest on the
new first mortguge bonds and earned interest. on the new income
debenture stock.

-The reorganization 'i5 'being made to comply with requirements
of the Internatioral Bank for Reconstruction and Development (World
Bank), which has agreed, when .the.rcorganization is-completed, to
lend theg company $26.000,000 for payment of the dollar part. of the
expansxon program. —V. 170, JJ. 2585 .

. - * .. din kit [ A

Mexican Telephone & Telegraph Co.—Merger Planned

An agreement in principle. has been reached for the consolidation
of this company, which is a subsidiary of International Telephone
& Telegraph Corp,, and the Swedish-owned Telefonos de Mexico Co.
It is planned that they will be consolidated into a new company to
climinate the present duplication of facilities. Details of the merger
have not yet heen settled.

Axel Wenner-Gren Swedish capitalist,
in Teclefonos de Mexico,

Until recently, the two companies operated independently of each
other, and a subscriber of one company could not call a telephone
operated by the other, necessitating two telephone in most cases,
Two years ago, however, the systems were interconnccted so that
calls could be.exchanged.—V. 147, p. 4347.

is' a substuntial stockholder

Michigan Associated Telephone Co.—Preferred Stock
Offered—An underwriting group headed by Paine, Web-
ber, Jackson & Curtis and Stone & Webster Securities
Corp. on Jan. 19 publicly offered 50,000 shares of $2.70
cumulative preferred at par ($50 per share), plus accrued
dividends.

The new preferred shares are subject to redemption at $52.50 per
share on or prior to Dec. 31, 1954, and at $51.50 pexr share there=
after,

PURPOSE—Proceeds of the sale with other funds will be used by
the company to pay & demand note of $2,444,197 given to General
Telephone Corp,, parent organization, to provide for the redemption. of
24,456 shares of the Michigan company's 6% cumulative preferred
stock held by General Telephone Corp.

COMPANY—Provides telephone service without competition
communities and surrounding territories in Michigan,
municipalities served are Muskegon, Ludington, Coldwater, Sturgis and
Threee Rivers, The company's own lines provide toll" scrve between
its own exchanges, and toll service to other points is provided through
connections with the Bell system, The company served 74,230 teles
phones as of Nov. 30, 1949. From Jan, 1 144 to Nov. 50, 1949 ‘it
made gross property additions of $9,680,000. The company s engaged
in the largest construction program in its history and expects that
construction expenditures will continue at high levels during the ncxt
few years.

Total operating revenues were $4,237,585 for the 12 months ended
Nov. 30, 1949, and net income was $440,574,

in 72
The largest

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

First mortgage bonds: Authorized Outstanding

3% % series due 1970.. $2,950,000 $2.950,000,

3Y%% series due 1979. 2,500,000 2,500,000

F‘utur:‘ series, if any. ... 44,550,000 None
Bank loans due June 30, 1951, 2% 3,000,000 2,750,000
$2.70 cum. pfd, stock (par $50).. 70,000 shs. 50,000 shs,
Common stock (par $20) —_ 250,000 shs, 150,920 shs,

NOTE—In January, 1950, the company redeemed ifs outstanding '
and retired its treasury shares of 6% cumulative nreferred stock and
(1) changed its authorized capital stock from 35,000 shares of 6%
cumulative preferred stock (par $100) and 50,000 sbares of common
stock (par $100) to 75,000 shares of $2.70 cumulative pr2ferred stock
(par $50) and 250,000 shares of common stock (par $20) and (2)
changed each outstanding share of its common stock (par $100) -into
five shares of comraon stock (par $20).

UNDERWRITERS—The company has agreed to sell t» each of the
several underwriters named below and each. such underwriter has
severally agreed to purchase the number of shares of new preferred
stock set opposite its mame:

Paine, Webher, Jackson & Robert W. Baird

Curtis 5 Inc.

Stone & Webster Securities The Milwaukec Co.

Cor Campbell, McCarty

& Co.,

oo
S
=X~

e s & Co,
A. C, Allyn s
Hornblower & Weeks s
W. C. Langley & Co.——___
First of Michigan Corp.._-
Maynard H, Murch, & Co...
Stroud & Co. InCoovo
Watling, Lerchen & Co._..

—V. 171, p. 105.

ne.
Merrill, Turben

Edward D. Jones & Co..
Kehbon, McCormick & Co.
McCourtney-Breckenridge
& ;

go'cs-
535S
[SX-I-F~1

Py SIS CE )

oo
o>
b=
oo

Michigan Bell Telephone Co.—Earnings—
Period End, Nov. 30— 1949—Month—1943 1949—11 Mos,—1948

$
10,945,409 10,353,003 117,549,3020:.103.074,924
46,254 39,883 418,705 462,107

10,313,120 117,500,675 102,612,817
8,994,908 93,059,676 84.988,373
645,112 11,984,615 9,146,661
12,426,384
9,967,186

Operating revenues _._.
Uncoilectible oper. rev..

10,899,155
8,411,838
1,147,264

Operating revenues..
Operating expenses e
Operating taxes

1,339,993
1,054,462

673.100
420,648

Net operating income
Net after charges.. ..

—V. 170, p. 2437.

8,477,783
7,155,476

Michigan Chemical Corp.—Calls 4% Debentures—

All of the outstanding 4% convertible debentures due June 15, 1951,
have been called for redemption on Feb. 1, 1950 at 101 and accrued
interest. Payment will be made at the National Bank of Detroit, De-
troit, Mich. The conversion privilege expires on the redemption date.
—V. 170, p. 2131.

Mid-West Airlines, Inc., Des Moines, Ia.—Filing With=-
drawn—

The letter of notlhcatjon filed by amendment on QOct, 19 covering
2,100 shares of capital stock (no par), which had becn. expected to
be offered at 100 by Wheelock & Cummins, Inc., D»s Mnines, has been
withdrawn. The proceeds were to have been used for general wrpo-
rate purposes.

Middle South Ulilities, Inc.—Common Stock Offered—=
Union Securities Corp. and Equitable Securities Corp. on
Jan. 18 jointly headed an underwriting group which of-
fered a total of 640,000 shares of common stock (no par)
at $19.12% per share. The group was awarded the sharés
at competitive sale on Jan. 17 on a bid of $18.545 per
share.

Fcur other bids were also received for the stock, .viz: Lehman
Brothers, $18.455 per share; Kidder, Peabody & Co. and Merrill Lyneh,
Picrce, Fenner & Beane-{jointly), $18.4091; First Boston Corp., $18.316;
and Blyth & Co., Iuc., $18.265.

PURPOSE—The proceeds, together with other funds, will be used
by the corporation to purchase additional shares of common stock
of its four operating subsidiaries to ascist them in financing the
current construction programs. Subject to necessary ainthorizations
from regulatory hodies, the company will promptly invest $4,000,000
in additional common stock of Arkansas Power & Light Co.: $4,500,000
in additional common :tock of Louisiana Power & Uight Co. and
$3,500,000 in additional common stock of Missi=sippi Power & Light
Co. It is expected an investment in additional common =tick of New
Orleans Public Service Inc. may be necessary he‘or2 the end of
1950, but the amount of such investment cannot now be determined.

CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING)
Authoriz~d Outstanding
Common stock (no par) 7,500,000 shs. 5,600,000 shs.
COMPANY—A public utility holding company which .was incornorated
in Florida on May 27, 1949, in conneétion with the rconsimmation
of the Plan for Cempliance by Electric Power & Light Corn., -with
Section-11 of'.the: Public Utility Holding  Company Act of 1935. Com-=
pany neither owns nor operates any physmal properms The duration
of its charter.is. perpetual.
In connection with the carrying out of the Electric plan and a
related . transaction,. the company issued, to Electrle Power & Light
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Corp. o total of *4,9€0,060 shares of common stock of the company,
and Electric Pewer & Light Corp, transferred to the compuny $4,100,-
000 in cash and shares of common stock as follows:
! . Voting
Control
95.74 %0
97.48%
97.38%

Shares
2,100,000
2.300,000
1,€50,000

Arkansas Power & Light Co.
Louisiana Power & light Co.
Mississippi Power & Light Co._ 0
New Orleauns Fublic Service Inc 908,671,823 95.16 7
Gentilly Development Co., Inc.. 1,478.18676 100.00%

Tre 4,960,000 shares of common stock of the company issued to
Electric Power & Light Corp, were depcsited by it with the exchange
agent under the Electric plan for distribution to the security holders
of Electric Power & Light Corp. .

As the holder of securities of Electric Power & Light Corp., Electric
,Bond & Share Co., raceived approximately 17% of the common stock
of the company which was issued in. connection with carrying out
the Electric plan, and the company thus became a subsidiary of

_Eleciric Bond & Share Co. Electiic Bond & Share Co., however,
- has disposed of substantially all its holdmgs of stock of the company,
and the company is no louger such a subsidiary.
UNDERWRITERS---The names. of the several underwriters of the
. common stock and the number of shares which they have agreed to
purchase are as follows:
" Union Sccurities Cerp.....125,500 Hgndrix & Mayes, Inc,...

Bquitable Securities Corp..125.500 Hirsch & Co
“A. C. Allyn & Co., Inc J. A, Hogle & Co._
- Robert W, Baird & Co., Ine. 20,000 Marx & Co

Boettcher and Co.-.__..__ 10,000 Mason-Hagan,
- ¢reorge D. B. Bonbright Meud, Miller & Co

& Co The Milwaukee Co
Odess, Martin & Herz
I

20,000

2,500
2,000
2,500
20,000

J. C. Brad o
C. I, Cassell & In

Coffin, Betz & Co._...__

George R. ‘Cooley & Co.

Inc. - —
,Curtiss, House & Co.. Raggio Reed & Co. -~
Day, Stoddard & Will.am: The Robinson-Humphrey
" Ime, __ s -
Dewar, Robertson & Par

coast
Dittmar & Co.
“Doolittle & Co._._
Draper, Sears & Co
«Elworthy
Emanuel, Deetjen &
First California Co.._
FTitzgerald & Co., Inc

& C
Co.,

5,000
3,000

7,000
2,500
3,000
7,500
5,000

& Cowes
Singer, Deane & Scribner
terne, Agee & Leach_.__
Strader, Taylor & Co,, Inc.
Stubbs, Smith & Lombar-
do. e, mensiongs i
Thoriaton, Mohr & C s
Tucker, Anthony & Co...
Winslow, Douglas &
McEvoy
Woodcock, Hess & Co., Inc.

5,000
Hamtin & 2,500

- —V. 171, p. 194.

Middle States Petroleum Corp.—Voting Trust Expires
The voting trust agreement covering the $1 par class B stock
expired on Dec. 31, 1949.
*+ The class- B stoek,
. certificates, have been redesignated as common stock and are now
being exchanged on a share-for-share basis. See also V. 171, p, 105.

Middle West Corp.—Files Divestment Plan With SEC
The corporation Las filed a plan with the SEC for the divestment
cof its securities and assets and the liquidation and dissolution of
the compary, it was announced on Jan. 19. .

Under the present plan, the sum of $2.25 in cash would be paid
in respeet of each of the 3,294,871 outstanding shares of the capital
.stock ($5 par), upon surrender of the stock for cancellation at .the
company's coffice in Wilmington, Del.

The corporotion also has outstanding scrip certificates exchangeable
.for 11,257 shares of common stock; receivers' receinits (issued by the
_receivers ond/or che trustee of Middle West Utilities Co. in reorgani-
zation proceedings cf that company) against which 545.02 shares ‘of
,Middle West stock arve issuable; and certificates of deposit against

which 56142 shares of Middle West stock areé issuable. A distribution
also is to be made at the rate of $2.25 per share in respect of these
share: L
“poralion’s remaining ‘assets thereafier will be reduced teo
collection ot -otherwise, and all liabilities of Middle West
will be p; settled or otherwigse discharged, As soon as practicanle
after Dec. 31, 1951, oll remaining assets will be distributed and paid
out pro rata to holders of the stock, scrip certificates; receivers’
receipts, and certiticates of deposit, provided the holders of scrip
certificates, receivers’ receipts and certificates of deposit surrender
tldr bholdings prior to saird date and provided further that holders
of shares of stock of Middle Weet siirender such rhares not later
than 'five years after the effective date of the plan—V. 170, p. 2131,

Minnesota Mining & Manufacturing €o.—New $3,000,-

000 Office Building Planned—

. Plans for the construction in St. Puul, Minn., of a 83,000,000 office
building by this company were announced on Jan. 13 by R. P. Carltomn,
President,

He pointed out that the new unit will relieve congestion in the: pres-
ent main office building, permit consolidation of other scattered office
‘groups and allow for future expansion. .

Anotner part of the firm's nationwide expansion program is a two-

story, block-long manufacturing plant now under construction in St.
Paul. It is scheduled for completion next fall and will cost more than
$2,000,000.
* C, P. Pesek, Vice-President in charge of engineering, said, ‘“We hope
to begin construction within 60 days and have the new office building
veady for partial occupancy by Jan. 1 1951 It should be completed
by the summer of 1951, he added.—V. 170, p. 2437.

Minute Maid Corp.—Common Stock Offered—An un-
“derwriting group jointly headed by Paine, Webber, Jack-
son & Curtis and White, Weld & Co., on Jan. 17 offered
‘publicly 280,000 additional shares of common stock (par
value 10 cents) at a price of $14 per share. Of the total
shares, 200,000 are being offered on behalf of the cor-
poration and 80,00 on behalf of J. H. Whitney & Co., a
selling stockholder,

PURPOSE—Principally to finance on a permanent basis the purchase
end operation of Florida citrus grove propertics, which were acquired
An December, 1949 (including retirement of $2,000,000 temporary 6%
Subordinated promissory notes due Dec. 1950).

BUSINESS—The corporation is chiefly engaged in the production and
.distribution of citrus fruit juices reduced to a frozen concentrate form,
produced at low temperature by a high-vacuum process.

DIVIDENDS—No dividends have yet been paid on the common stoclk.
Upon completion of this financing there will be no restrictions or the
payment of common dividends out of net earnings subsequent to July
31, 1949, after dwidend and sinking fund requirements on the prior
preference stock. *

CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING)

. Authorized Outstanding
5% term bank loan due Oct. 31, 1954 $1,750,000 $1,676,968
5% purchase money mortgage of sub-
sidiary- on citrus groves_ .._..._______
81.60 cum. prior pref. stock (par value
$15) convertible into three shares of
common stock B 126,000 shs. 119,823 shs.
Common stock’ (par value ntsi__ 11,500,000 shs. §830,797 shs.
*This purchase money mortgage dated Dec. 2), 1949 was executed
by Minute Maid Groves Corp., and the corporation has no liability with
respect th2reto. Such mortgage and the accompanying mortgage notes
bear interest at 5% pcr annum and mature at the rate of $333,020 on
Oct. 1 of each year beginning Oct. 1, 1950.
$0Of which 359,460 shares were reserved for conversion of the prior
preference stock, 21,715 shares were rescrved for conversion of the
$2 preferred stock, and 7,800 shaves arve veserved for issue to officers
and employees at a price which may be less than $10 per share.
§Assuming thuat ail shares of 82 preferred stock are surrendered
for conversion by Jan. 31, 1950. If no shares of $2 preferred stock in

21,665,100 1,665,100

" subordinated promissory

Paine, Webber, Jackson &

including those represented by voting trust.

addition to those converted prior to Jan. 1, 1850 have been sur-
rendered for conversion by Jan. 31, 1650, the amount of common
stock outstanding on completion of this financing would be 809,082
shares. 7 !

DECEMEER 1949 FINANCING—In ovder to provide the neccessary
funds required before Dec. 31, 1949 tu pay the cash portion of the
purchase price of the citrus groves bougzht by Minute Maid Groves
Corp., the corporaticn in Dcceinber, 194) requested Paine, Wehber,
Jackson & Curtis and White, Weld & Co. to act as its agents in
placing privately its short-term noles. Such two investment banking
firms by Dec. 12, 1949 obtained commiitments from 13 investmment
barkers (including themselves) to. purchuse fiom the corporation a
total of $2,000,000 of 6% subcrdinated promissory uotes at the price
of 968% of their principol amount plus acerued interest to. the data of
purchase (Dec, 28, 1649). These supordinated notes were dated Dec.
15, 1949, mature Dec. 1, 1950, and are subordinated to the corpora-
tion’s current and long-term borrowings {rom- commercial banks,
except that the corporuaticn has agreed, with the consent of such
commercial banks, that the proceeds oi the sale of any shares of the
corporation’s capital stock shuil he spplied to prepayment of the
notes.  $1,665,100. preceeds of such subordinated notes were advanced
to and invested in the cornoralion’'s subsid.ary Minute Maid Groves
Corp. and the remainder of such proceeds has bea2n applicd towards
reimbursing in . part the corporatien’'s treaciry for the amount de-
posited to redeem shares of $2 preterrved stock,

The names of the 18 investment balikers which purchased the 67
notes and the priucipal amounis of such
notes of the eorporation nurchased by them, respectively, ars as follows:
Pacific Co. of California. 170,000
Wiliam R. Staals Co.__..
Guranbery, Marache & Co.

w Reinholdt & Guardner.. .
American Securities Corp. Stroud & Cu. Inc..__.___
Dominick & Domanick.____ Whit'ng, Weeks & Stubps

Lee Higginson Corp. - Stifel, Nicolaus & Co., Inc.

F. 8. Pacific Northwest Co.

Stein Bros. & Boyce Corp. Swiss American Corp.

E. M. Newton & Co 70,000 .

All of the above investment bankers are underwriters of the com-
mon stock currently offerea hereby, except Swizs American Corp. ana
except Stein Bros, & Boyce Corp., which is wholly owned by Stein
Bros. & Boyce, an underwriter.

UNDERWRITERS—The names of the underwriters and the respec-
tive percentages of the 280,000 shares of common. stock which they
have agreed to purchass or for which they have an option, are as
follows:

Paine, Webber, Jackson &

Curtis
White,
Hornblower & Weeks..

P, 8. Moseley & Co.__

E. M. Newton ‘& Co,....____
Pacific Co.- of California__
Facil’c Northwest Co, =
Reinholdt & Gardner__
Wiiliam R. Staats Co
Stein Bros, & Boyce_.
Stifel, Nicolaus & Co., Inc.

Co., Inc. Stroud & Ce. Inc
Lee Higginson Corp.___.___ Whiting, Weeks & Stubbs.

$2 Preferred Stock Called—

All of the unexchanged shares of $2 cumulative convertible preferred
stock have heen called for redemption on Feb. 1, next, at $50 per share
and accrued dividends of $8 per share, Payment will he made at the
Old Colony Trust Co., Boston, Mass,

The $2 preferred stock is convertible up to and including Jan. 31,
1950 into commen stock at the rate of five shares of common for each
preferred share at the above bank or at the Bankers Trust Co., 16 Wall
Street, New York, N. Y. See also V. 171, p. 194.

~-20.0%
~-20.0%
American Securities Corp, .
Dominick & Dominick
Granbery. Marache & Co..
Hornulower
Johnson, Tane,

PN
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Mississippi Power Co.—Seeks to Issue Bonds—

The company on Jan. 18 made applicaton to the SEC for authority
to issue and sell, at competitive bidding, $3,000,000 of 30-year first
mortgage bonds, the proceeds of which are to be used for construction
additions and betterments or to reimburse the treazsury in part [or
expenditures; made for such burposes.

The compseny plars to file a registraticn statement covering these
bonds with the SEC on Feb. 3, on which bids are to be received at
11 a.m, (E3T) on March 7.—V. 170, p, 2227, !

“

'Molsom’s Brewery, Inc.—Stock Reclassification Ap-
proved—

The stockholders cn Dec. 15 approved a plan to reclassify the
-authorized 1,000,000 no par common shares into 1,000,000 class A
and 1,00,000 class B shares, both without par value. Each of out-
standing 750,000 shares will be exchanged for one class A and one
class B share.

Monarch Air Lines, Ine.—Merger Contemplated—
See Claude Neon, Inc., above.—V. 165, p. 1730,

Montana Flour Mills Co.—Redeems 7% Pfd. Stock—

The entire issue of 7', cumulative firsc preferred stock, par $100,
was recently called for redemption on Deec. 1, 1949, at $105 per share
and dividends. Paymen: is being made at the First National Bank,
Great Falls, Montana. -

Nachman Corp.—Acquires Additional Property—

The company is reported to have purchased a 200,000 square foot
building adjacent to a parking lot it occupies in Chicago, Ill, The
price was said to be approximately $900,000.—V. 169, p. 1229.

National Biscuit Co.—Sells Paperboard Mill—

The company has sold its paperboard mill at Long Island City,
N. Y, to Atlas Paperboard Co.—V, 171, p. 6.

National Dairy Products Corp.—Subs. Sells Plant—

Kraft Foods Co. a subsidiary, is reported to -have scld its plant at
Albert Lea, Minn,, to Lea Foods, Inc.—V, 170, p. 1805.

National Qats Co.—50% Stock Div.—Earnings Up—
A stock dividend of 507 was approved by the stockholders Jan. 17,
1950.

The stockholders voted to (1) increase the authorized capital stock
from 100,000° shares of cominon stock (no per)- to 200,000 shares .of
common stock (no par); (2) pay a stock dividend of 50,000 shares,
payable at the rate of one share for each two shares held by slock-
holders as of Jan. 31, 1950, and to reserve for use at some fulure
date 50,000 shares of this increase in authorized capital stock; (3)

- transfer $375,000 to capital from present surplus of approximateiy

$950,000.
The directors declared a cash dividena of 25 cents per share to

holders of the newly increased capital stock, this cash dividend to -

be payable on March 1, to stockholders of record Feb, 17.

Earnings for the year after all taxes and charges were $236,124
as compared to $153,380 for 1948.--V, 171, p. 6.

National Tea Co.—December Sales Higher—
Per. End. Dec. 31—  1949-—4 Wks.—1948 1949—52 Wks.—1348
$22,666,309 $21)276,205 “$274,341,356 $270,176,795
“Largest in the company’s history,
The company cperated 655 stores at Deec. 31, 1949, as compared to
659 stores at thie close of 1948.—V, 170, p. 2438.

Natural Gas Service Corp. — Proposes to Construct
Pipeline in Virginia—

The corporction has applied to the Federal Power Commission for
authority to construct 92 miles of pipeline in Virginia to carry natural
gas to Petersburg, Hopewell and Richmond. Estimated overall cost of
construction is $2,450,000. i

The company also is seeking authcrity to establish an interconnection
in the Buckingham, Va., area with the Texas-to-New York City pipe-
line now under construction by Transcontinental Gas Pipe Line Corp.

and to obtain a supply of natural gas from the latter company at that
point.

Lhe proposed new line would extend from the Buckingham ccnnection
‘to the coiporate limits of Richmond and Hopewell. The company said
the system would have a calculated daily market delivery capacity of
80,000,000 cubic feet. :

The ccst of construction would be financed through the private sale
cf a limited number of shares of common stock and a bond issue in
the proportion of 25% and 75%, respectively. ;

Proc.adings involving two other proposals to serve Virginia markef
areas, including Richmond, are now in progress before the Commission,
These applicaiions were filed by Commenwealth Natural Gas Corp: and
Piedmont Nalural Gas Corp.

3 Nﬂlt:;u'%l Gas Service Corp. presently has its headquarters in Washing=
on, D. C.

New England Electrie: System—Units to Borrow from
Banks— !
Five subsidiiries of this System have applied to the SEC for authority
to make additional bank  borrowings sggregating $11,350;000 -during’
the period ending Junc 30, 1950, ~
Tihe borrowing companies -are Attleboro Steam & Electric Cog
($100.0001: Central Ma:sachusetts Electric Co. ($100,000); Worcester
Suburban Electric Co, ($100,000); New England Power Co.  ($7,800,000);
and Woercestcr County Electric Co. ($3,250,000). Froceeds would. be
used for construction additions and betterments or t) replenish any
depletivn in working capital occasioncd by previous expenditures tor
such purposes. !
The SKEC has given interested persons until Jan.
hearing upon the application.—V, 170, p. 2333.

24 to request a

New England Manufacturing & Supply Corp., New
Haven, Conn.—Stock to Be Placed Privately—

The 9,400 shares o. 6’~ convertinle preierred swek (par $8) and
9,580 shares ot clurs A stock (par $!) filed Ly letter of notidcation
wiin the SEC on Nov, 10, will be placed privately through E. F-
Bigoney & Co., New York, the preferred at par and the class A at
$3 per share.—V, 170, p. 2027, ,

New England Public Service Co.—Committee to Solicit
Proxies—

Permission to solicit, proxics from security holders has been granted
by the SEC to a committee for commeon stockholders ef this company
and chareholders of Northern New England Co., according to aw an~
nouncement made by Morton J. Klank of Philadelphia, Secrelary of"
the Committes, R

The ccmmittee is headed by David J. Greene, a member of the New
York Stock Exchange, who is a substantial holder of Northern New
England securities, Associated with Mr. Greene are W. H, Steiner, econ=-
omist, and Frank Wolfe, former Vice-President of the Central Hanover
Bank & Trust Co, Morris L. Forer, a member of the law firm of Wolf,
Bleck, Schorr and Solis-Cohen, has been appointed counsel,

The Northern New England Co. has as practically its only asset
312,193 shares of New England Public Service Co. common stock. The:
committee states that it will emphasize that a fair share of the assets:
of New England Public Service should be allocated to the common stock.
The cominittee will also participate in the reargument cn the prior lien
stock premium betore thie SEC., on Jan, 26—V, 171, p. 7.

New England Telephone & Telegraph Co.—Earnings—
Period End. Nov. 20— 1649—Month—1948  1940—11 Mos.—1948
3 ] £

13,389,611 157,907,364

23730 294,589
157.612,375 144,809,085
126,147,940 123,313,786
14357876 9,446,639,

$
145,115,443
306,358

Operating revenues __.
Uncollectible oper. rev..

15,141,215
30,972
13,360,881
11,435,161
807,570

Opoirating revenves .
Cpereting erpenses s
Operating taves -

15,110,243
11,992,423
1,433,053

1,684.767
1,045,939

1,058,150
494,478

Net operating ircome
Net: a’tcr charees
—V. 170, p. 2438.

New Jersey Power & Light Co.—Registers With SEC—

The compuvry has filed a rogistration statcrient with the SEC:
covering 20.000 sheres of cumulative pre.erred stock ($100 par), which
is to be offered for sule ay competitive bidding. Prior to or simul-
taneously with such salz, General Public Utilities Corp. (parent) will
make a cash ecapital contribution of £650,000 to New Jerscy Power.-
Procexds of the ctock rcle and capital contribution will be used by~
New Jersey Fower: for property additions and hettermenls or to
replenish. working eapitel or pay off bank notes the proceeds of whicly
were used for such purposes,—V. 171, p. 134,

17,106,559
10,016,841

12,048,660
6,446,240

New York Power & Light Corp.—Plans Increase in

Natural Gas Operations—
See New Ycrk State Natural Gas Corp. below.—V, 171, p. 194,

New York State Natural Gas Corp.—Natural Gas Pipe
Line Expansion Proposed—

This corporution has filed two applicativns with the Federal Power
Commission, beth preposing construction of pipe line facilities designed
to make additional natural gas available to consumers in Pennsylvania
and New York, ircluding New York Power & Light Corp, and Central
New York Pewer Ceorp. 1

Mecanwhile, the latter two companies bave filed with the FPC &
joint application for authorization to. construct facilities to receive
the gas from New Yok Statc Natural for delivery to markets in
New York Stute,

The New York State Nutural is proposing in one application to
construct 53.3 miles of 16-inch loop line in Pennsylvania, etc., the
lotal estimated crst of which is $2502,582,

In 1its second spplication, New York State Nafural propuses to
construct a 164-mile line extending from Dryden, N. Y. to the Al-
bany area; & 56-mile line irom the Dryden ierminus of the propcsed
Albany line extending southeriy to the Tioga County, Pa., storage
poel; and acquisition of additional leaszhold and other property rights
necessary to develop a new storage pool, Seven miles of pipe and a-
5,000-horsepower compressor station would be insta’led at the new
stcrage poel. The ccmpany said that thesce additional iacilities, esti-
mated to cost $13,007,222, would permit it to supply the two customer
companies with erough gas to meet their present and tuture require=
ments;

The joint appiication filed by Ceniral New York Power and New -
Yerk Power and Light ouflines plang for construction of 10.4 miles
of pipe lines by Cenrtral and 15.2 miles by New York Power. These fwo
companies were conselidated on Jan, 5, 1950. Estimuted cost of the
constructicn, including the equipment of the company's waler gas
plants at Utica for high Btu standby operation, is $921,000. :

New York Power propeses to convert to struight natural-gas service
all of its distrikviion area served hy gas manufacturing facilties,
including &1l ' ov parts of Albany, Columbia, Pulion, Montgomery,
Renssclaer, Savatega, Schenecrady. Warren, and Washington Counties,
N. Y. The compuny esitimutes cost of the construction st 31,163,000,
including the cost to equip its water gas plants at Troy and Scheneg=
tady for high Biu standby operation,

Another prucceding involving preposals of New York State, Central,
and Naw York Power tu eonstruct facilities which would carry addi=.
tional gas tc the New York Siate area is now pcnding befere the. .
Commission.— V. 170, p. 1806.

Niagara Mohawk Power Corp.-—Bonds Offered—An
underwriting group headed by Halsey, Stuart & Co. Inc.*
on Jan. 19 offered publicly $40,000,000 of general mort-
gage bonds, 23, % series due 1980, at 101.85 and accrued
interest. The bonds were awarded on Jan. 18 at com-
petitive sale on the group’s bid of 101.26999.

Three other bids were also received, all for 23%s,
Stanley & Co., 101.13999; First Boston Corp;,
Loeb & Co., 100.63.

The bonds, which are dated Jan. 1, 1950, and mature Jan. 1, 1980,
are redeemable at any time at prices ranging from 104.85% to- 100 .
They also are redcemable through a debt retirement at prices from
103.35% to 1C0‘r. ®

CORPORATION-—Is engaged in the electric and gas utility business
in New York State. On Jan, 5, 1950, the Buffalo Niagara Electric

viz.:
100.689,

Morgan
and Kuhn,
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Corp., Central New York Power €orp. and New York Power & Light -

Corp., constituent companies, were consolidated under the name of
Niagara Mohawk Power Corp.

The company renders electric service to residential, farm, commer-
cial and industrial customers in an area of New York State having
a total population of approximately 2,800,000. Principal cities served
are Buffalo, Syracuse, Albany, Utica, Schenectady, Niagara Falls and
Troy. Territory served by the company with gas has a population of
ahout 1,120,000, The company owns and operates an interconnected
distribution system serving the public with natural gas in Syracuse,
Oswego and Pulton and certain adjacent municipalities, The company
also serves the public' with manufactured gas in Albany, Schenectady
and Troy, as well as Utica, Rome, Oneida and Little Falls and certain
adjacent municipalities,

PURPOSE—The net proceeds will he used to repay $38,500,000 of
bank loans obtained in 1948 and 1949 in connection with the con-
struction program of the constituent companies and te finance in
part the company’s construetion program,

The construction program has required about $70,000,000 since 1947
and is expected to require in 1950 about $43,000,000 in addition. It
will necessitate not more than $25,000,000 of additional debt or equity
financing, including short-term bank loans.

CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING)
Capital stock: Authorized Outstanding
Pid, stock ($1C0 par value)._. 1,200,000:8hs.

3.40% series cumulative_ 200,000 shs,

3.60% series cumulative_ 350,000 shs,
. 3.90% 240,000 shs.
Class A& stock (without par value). 1,928,627 shs.
€Common stock (without par value)___ 11,094,662 shs,
General mortgage bonds: Unlimited

3% series due 1974 of Central N. Y. $48,600,000

2%% series due J280 of the co.. _ 40,000,000
Buffalo Niagara fivst mtge. bonds; 23

series due 1975._ .
New York Power fi

2% % series due 1975.
Syracuse Lighting Co. (predecessor) 5%
- first mitge. bonds due 1951 (not

redeemable
Utica Gas & Electric Co. (prede-

cessor) refunding and extension 5%

mige. bends due 1967 (not re-

deemable ) = 3,214,000
Niagara Falls Power first and refund- i

ing mtge, bhonds: Unlimited

3Y2% series duc 1966. 20,695,000 15,689,000

The Guararty Trust Ca, of New Yerk has Leen appointed regictrar
for the three preferred stock issues, ’

This corporation s filed with the New York Stock Exchange
applications to list its class A and common stocks on that Exchange,
Eayle J. Machold, President, announced 0a Jau. 13,

The preferred stocls—3.407, series, 3.60% series, aud 3.907 series—
a&re presently listed, 3

UNDERWRITERS—The names of the several principal purchasers,
none of whom is affiliated with the company, of the 1980 bonds and
the respective amounts to be purchased by them are as follows:

Principal Principal
Amount of Amount of
Bonds Bonds
Stuart & Co.
- ---_$15,350,000
ties

200,000 shs.
350,000 shs,
240,000 shs.
1,928,627 shs,
7,473,172 shs.

$48,000,000!
- 40,000,000
56,360,000 56,360,000

48,785,000

mtge. bonds,

48,785,000

879,000¢ 879,000

1,993,000

Halsey, E. W, & R. C. Miller &
Co,

Mudlaney, Wells & Co.

Newhard, Cook & Co._

E. M. Newton & Co.__

O'Brian, Mitehell & Ceo.

Otis & Co.___

Paine, Webber,
Jacksen & Curtis._.

Wm. E. Polleek & Co.,
Ine,

The Robinson-
Humphrey €o.._.____

Schwabacher & Co..._

Scett & Stringfellow__

Sills, Fairman &
Harris, Ine. s

William R. Staats Ce.

Sterns Bros, & Co.___

Stifel, Niecolaus & Co.
Ing,

Stix & Co..__ .. __

Walter Stokes: & €o..

Thomas & Co

H, C. Wainwright & \
Co

-~ 800,000

500,000

400,000

J. Barth & 250,000

A. G. Becker & Co. Inc. 1,300,000
Blair, Rollins & Co.

1,300,000
1,390,000
60@,006
400,000

250,000
150,000

1,300,000
600,000
860,000
250,000
250,000
150,000
806,000

‘Burr & Co., Ine.:

‘Byrd Bres, _._..___ 2
Clayton Securities Corp.
J. M. Dain & Co.

Estabrook & Co.. -
Farwell, Chapman & 200,000
| Ca. 250,000
600,000

150,000
First of Michigan Corp. 400,000
Green, Ellis &
Anderson 400,000
800,000
1,300,000
400,000
1,300,600
250,000
300,000
800,000
1,300,000
600,000
150,000
250,000

200,000
150,000
150,000
300,000

Hallgarten & Co..__

Ira Haupt & Co
Hayden, Stene & Co
Heller, Bruce & Ci

Hill & Ce.—--

Hirsch & -Co.
Hornblower & Week:
‘The Illinois Co.
Kalman & Co., Inc.__
A. E. Masten & Co.._
McMaster Hutchinson

100,000
256,000
800,000

Watling, Lerchen & Co.
Weeden & Co., Ine.
Wheelock .& Cummins,

Inc. . . ...
Harold E.' Wood & Co.
Woedsrd-Elwoed & Co.
F. 8. Yantis & Co.

150,000
150.000
150,000

150,000 250,000

& Co.
~-V. 171, p. 194.

Noma Electric Corp.—Sells Freshmaster Division—

The corporation on Deec. 21 sold i inventory, goodwill, patents and
trade name of its Freshmaster division to Valmart-New York, Ine.—
V. 170, p. 2438.

North Penn Gas Ceo. (Pa.)—To Transfer Natural Gas
Facilities—

Sce Allegany Gas Co. (Pa.) above.—V. 164, p. 3287.

Northern New England Co. — Committee to Solicit

Proxies— !
See New England Public Service Co. above.—V. 168, p. 849,

Nerthwest Petroleum, onrtla'nd, Ore.—Registers With
SEC—

Ralph A. Blanchard and George P. Simons, doing business as
Northwest Petroleum, on Jan, g9 filed a registration statement with
the SEC covering $175,000 of participating interests in oil.

A total of 3,000- participating interests will be outstanding, of which
2,650 are presently “‘in the-hands of registrants and interested par-
ties, leaving 350 .interests to_be tssued under this registration,” to be’
offered for sale at $500. Each interest will be entitled to 1/3000 part
of the interest of registrants in the total ‘production from registrants’
oil tracts. -

- Northwestern Bell Telephone Co.—Earnings—

Period End. Nov. 36— 1949—Month—1948 1939—11 Mos,—1948
Operating revenues $8.919,832 - $8,445,501 $96,025,568 $87,413,713
Uncollectible oper, r 23,785 ) 204,254 206,317

- Operating revenues .
Operating: expenses,
. Operating taxes

$8.896,047
6,556,392
“1,169,996.

$8,427,475 $95,801,314 $37,207,396
6,436,053 12,921,939 67,023,239
1,015,113 12,125,913 16,570,220

$976,30) $10,963,457 $9,613,937
820,882 9,009,629 6,365,159

Net"&peratmg inceme $1,169.659
Net after .charges______ 985,777
—V. 170, p.' 2438,

‘Ohio Associated Telephone Co.—Earnings—
" ~Period End. Nev. 30— 1949—Month—1948 1949—11 Mos.—1945

Operatjng revenu - $310,258  $239,355 $3,300,013 $2,950,966
Uncollectible oper, 857 197 9,117 8,083

$2.052,683
2,404.633
30%,157

‘Operating revenues _._
Operating expenses ___
Operating taxes

£$309.401
237,299
31,820

$288.558 $3,290,896
220,205 2,534,814
40,330 371,719

$334,363
247,651

" “Net operating income
Net after charges . ___
—V. 176, p. 243¢.

$40.282
26,078

$28.622
17,528

$241,041
119,171

Ohio Bell Telephone Co.—Earnings—
" Period End, Nov, 30— 1049—Month—1948 1949—11 Mos.—1948

$ §
9,074,560 107,259,798
20,570 332,617

Operating revenues . ___

10,177,515
Uneollectible oper. rev,.

39,352

96,122,185
230,458

Operating revenues __
Operating expenses _
Operating taxes

10,138,163
6,621,342
1,702,496

9,053,990 106,927,181
6,862,176 75,945,556
1,173,980 15,801,136

95,891,727
71,023,661
12,657,442

Net operating income_
Net after charges
—V. 170, p. 2334,

Ohie Edison Co.—Merger Terms Approved—

The directors of this company and of Ohio Public Service Co. on
Jan. 17 approved certain terms to effect the merger of the latter
company into Ohie Edison Ce., Walter H. Sammis, President, an-
nouneed on Jan, 18.

The merger terms, which must be approved by the Ohio P. U,
Commission, the SEC and by a separate two-thirds vote of the comr-
mon stock of both companies, are as follows:

(Iy For each share of Ohio Public Service Co. common stock the
holder will receive 548/1000 of a share of Ohig Edison Ce. common
stock. (The difference in this ratio from that provided in the volun-
tary exchange offer dated Jan. 3, 1950, is to compensate for the
difference in common stock dividends on the assumption that the
dividends normally paid in March are paid on the common Stocks
of both companies prior to the effective date of the merger at the
same -quarterly rates. as paid in December, 1949, namely, 3lc per
share om Ohio Public Service Co. common stock and 50e per share on
Ohie BEdisen Co, common stock, which latter amount is equivalent to
approximately 27)ac per 549/1000 of a share of Ohio Edison Co.
common stock.)

" (2) For each share of Ohio Public Service Co. 3.90/ preferred
siock lhe helder will receive in exchange one share of a new Sertes
of ©hio Edison Co, preferred stock having a cunrulative dividend
rate of 3.90% per annum and the same redemption prices as those
of the present Ohi» Public Service Co. preferred stock. This new
series of Hdisen prefevred stock will have the same protective provi-
siens as the presently outstanding Edison preferred stock which are
comparable to those of Ohio Public Service Co.'s preferved stoek.

- (3) Ohie Edison Co, will assume payment of principal and intervest
on the outstanding debt of Ohio Public Service Co.

(4) No new shares will be issued on the merger for outstanding

1,814,325
1,801,340

15,180,489
15,124,117

11,310,624
11,364,357

shares of common stoek and preferred stock of Ohio Edison Co., .

which shares will remain unchanged.

(5) Subject to approvals of the terms of the merger by the regu-
latory commissions, meetings of the commen stockholders of beth
companies will be called in April, 1950, to approve them.—V, 171,
p- 106.

Ohio Public Service €o.—Merger Terms—
“See Ohio Edison’ Co. above.—V. 171, p. 106.

Oklahoma Natural Gas Co.—Earnings—

12 Months Ended Nov. 30— 1549 1948
Operating revenues ” - $20,506,173 $19,687,908
Operating expenses & taxes.__ - 15,755,100 14,870,233
1

54,751,074 $4,817,675
95,040 7,064

Utility operating income.__
Other income (nety_____.__

4,846,113
873,608

Gross income ______ . _
Income eeductions

657,133
Net income
427,500 427\,500

e e

$3,545,006 3,810,101
$3.21

)

Balance appiieable to common stoek and, aurp:
Earnings per common share.—1,102,684 shrs.__
—V. 171, p. 7.

O’okiep Copper Co., Ltd.—Earnings—
6 Months Ended Dec. 31— 1949 1548 1947
*Net profit __.___ -- $1,264,285 $1,463,412 $1461,284
i 1,021,056 1,021,056 1,021,056
g $1.24 $1.43 31.43
- “After depreciation, “depletion, taves and converted inte dolars
at rate of $2.78 per £1 in 1949 and $4 per £1 in 1948 and 1947.
—V. 170, 1-p. 1703 snd 1399,

Otter Tail Power Co.—Asks FPC Approval of Issuance:

of Preferred and Common Stocks—

The company has asked the Federal Power Commission to authorize
the issuanee of 25,000 shares of cumulative preferred stock (ne par)
and 125,000 shares of common stock (par $5).

The cumulative preferred shaves, with m dividend rate not to exceed
$4.40 per share annually, will be issued in March, 1950, the company
said. The common shares would be issued after March 1, 1950.

The corpany plans to offer the cumulative preferred and eommon
shares through underwriters, and said that it has been negotiating with
a group headed by Glore, Forgan & Co., of Chicago, Ill., and Kalman
& Co., Inc., of St. Paul, Minn.

Prcceeds of. the proposed issues would be used to help finance the
company’s present bank loans and 1950 construction program, the ap~
plication cays.—V. 169, p. 1673.

Outboard Marine & Mfg. Co.—Stock Placed Privately

A letter of notificution was filed on Jan, 9 covering 12,100 shares
of common .stoek, -of . which 11,900 shaves are to bhe sold for the
Estate of Jacob Stern and 1,200 shaves for the Estate of Arthuyr H.
Lindsay, at- $15 per share. Reported to have been placed privately.
—V. 171, p. 106.

Pacifie Gas & Electric Co.—Offering of Stock—

‘A syndicate heaced by‘Blyth & Co., Inc., and including approximately -

200 investmrent houses “from coast to coast, will publicly offer on
or about Jan.- 24, 1950, 1,500,000 shares of 4.80% redeemable first
preferred .stock, $25 par value.

This issue is equal inr size to the 1,500,000 shares of 5% redeemable
first preferred. stock, series A, offered by Blyth & Co., Inc. last May,
which ranked as the largest preferred stock offering to originate
in the American puhblie utility ficld,

The compary was granted permission en Jan. 17 by €alifornia Public
Utilities Commission- to- preceed with the sale of the new preferred
stock on a negotialed basis.-

Acquisitione
The corhpnny has acquired all of the outstanding stock of Vallejo
Eleetric Light & Power Co. pursuant to recent approval by the

California P. U, €ommission, Pacific, since 1929, had owned a 45.83%
interest in the Vallejo company—V. 171, p. 195,

Pacific Power & Light Co.—New Offer Made—
See American Power & Light Co. ahove.—V, 171, p. 195,

Pacific Telephone & Telegraph Co.—Earnings—
Period End. Nov. 30—  1949—Month—1943  1945—11 Mos.—1948

$
32,767.036

$ $ $
29,204,346 347,866,614 313,111,687
125,309

113,765 1,490,756 1,325,919

Operating revenues ____
Uncelleetible cper. rey._

Operating revenues
Operating expenses _
Operating taxes ___

- 32,641,727
-~ 24,848,268
3,062.555

29,090,591 346,375,858 311,765,768
23,565,159 270,637,441 247,856,137
2,824,725 39,328,975 31,978,571,

. Net operating income
Net after charges
—V. 171, p. 106.

3,830,904
2,812,251

2,700,707
1,864,173

36,409,442 31,950,960
25,330,520 24,597,530

4,894,739 -

$3,972.506 $4,237,601

$3.45°

. Pan_hand}e Eastern Pipe Line Co.—Proceeding Involv-
ing Investigation of Company and Hugoton Dismissed
by FPC—

The Federal Power Commission on Jan. 12 dismissed the proceeding
instituted Oct, 26, 1948, involving an investigation of this company’s
transfer of natural gas reserves to Hugoton Production Co., & sub~
sidiary, in exchange for that company’s stock. Panhandle, in turn,
planned to distribute the stock to its own stockholders,

In its order dismissing the proceeding, the FPC pointed out that in
& companion case the Supreme Court last June affirmed a Tower
court’s ruling which denied the Commission’s motion for injunction te
restrain Panhandle from the stock distribution pending the FPC’s
determination in- the proceeding, The lower court subsequently en-—
tered an _order dismissing the Commission’s complaint, See alse '
V. 170, p." 2586,

Pennroad Corp.—Earnings—
Years Ended Dec. 31—
“Net . income Y
tNet realized profits.__

1949 1948
$2,089,000 $2,718,000
3,665,000 496,006

$5,6564,000 $3,214,000
5,000,000 5,000,000
Earnings per share. = $1.13 $0.64
Net asset value per com. share outstdg, (est.). 1$11.87 $1t.69
*Excluding gain or loss on investments. tOn sales of securities.
iAfter deducting the dividend of 5¢ cents a share payable June 12,
1950.—V, 170, p. 2438.

Total earnings ____
Number of shares. .

Pennsylvania Industries, Inc.—Change in Capital Ap-
proved—

The stockholders on Dec, 28 voted to change the authorized common
stoek from: 1,000,000 $1 par shares to 40,000 $25 par shares, each 25

shares of old common to he exchanged for one new cemmon share.— X
V. 170, p. 791,

Pennsylvania Power Co.—Earnings—
Period End. Dec, 31— 1949—Month—1948
Gross revenue __ $818,539 $830,326
Gross income _ 177,834 177,874
Net inecome _.. = 143,512 143,175
Dividends. on pid, stock 14,538 14,538

$128,974 $128,637

194912 Mos.—1948
$9,221,517 $9,016,346
2,086,789 2,022,044
1,664,075 1,611,002 i
174,469 174,469

Balance
—V. 170, p. 2587,

Peoria & Pekin Union Ry. Co.—Bonds Authorized—

The Interstate Commmeree Commision on Jan. 11 autherized the -
company to issue net exeeeding $2,500,000 of firsl mortgage 2%%
bonds, series A, due Jan. 1, 1975, Lo be sold at 98.5467 and accrued
interest, the proeeeds to. be applicd, with other funds, to the redemp-
tion of a like amount of outstanding first mortgage 51%% bonds, -
series A, due Aug. 1, 1974 (see offering in V. 171, p. 7).—V, 171,
p. 195. .

Philadelphia Co.—Seeks Approval of SEC to Sell
Equitable Gas Co. Common Stock—
See Standard Gas & Electric Co. below.—V, 170, p. 2066.

Philco Corp.—Large Orders Received—

Orders for Philco televisionm sets, refrigerators, ranges and ¢ther
products placed by the company's distributors at regional meetings im
December and the national distributor eonvention in Chicago. about twe-
weeks ago total over $80,000,000, it was announced by James H, Car--
mine, Executive Vice-President, Most of these orders are for shipmens
in the first quarter, Mr. Carmine said, and increased production wilk
be required in the television, refrigeration and electric range divisions
of Philce to handle this large volume of business.

Mr. Carmine said: “Inventeries of all Philco products are practically
nonexistent, and high velume produgtion will be required to meet the
bresent and anticipated demand,

“We have seb a sales goal of over $250,000,000 for 1950, and based .
on present indications Philco sales may substantially exceed this total.’*
—V. 171, p, 195.

Pitney-Bowes, Inc.—Files With SEC—

The company on Jan, 11 filed a letter of notification with the SECG
covering up to 10,000 shares of common stock to pe offered to cm-
ployees under a stock purchase plan at $11.€3 per share. The pro-
ceeds are for general working capital.—V, 170, p. 1918, R :

$1,489,6056 . $1,436,533 -

Pittsburzh Brewing Co.—Recapitalization and Merger.

The plan of recapitalization involving the merger into this com-~
pany of Iron City Brewing Cov., & wiolly-owned subgidiary, which was
approved by  the stockholders on Dec. 20, 1949, became effcctive
Dec. 23, 1949 (for details, see V., 170, p. 2335).—V. 170, p. 2439,

Pittsburgh €onsolidation Coal Co.—A cquisition of Coal
Lands—

' New York Stock Bxchange en Dee, 13 authorized the listing of an .
additional .$3,910,000 20-year 3%, debentures due July 15, 1963,
whicly together with $745,000 of debentures reacquired by tihe com-
bany, will be issued in counection with acquisition of coal acreage
and related properties in Belmont, Harrison and Jefferson Coutties,
Ohio, from M. A. Hanna Co. and its wholly-owned subsidiary Tri-
County Lands Co. Substantially all the coal acreage, which contains
an estimated 90,000,000 tons of recoverable coal, is now leased to
the company, with the exception of a portion under lease to Jefferson .
Conl Co. which is 497, owned by the eompanry.
- Under existing leases minimum royaities payable by the company
amount -to- 8400000 a year to June 5, 1956 and $450,000 a . year
thereafter, the aggregate minimum royalties based on estimated re-
coverable coal being $12,550,000, Leasc to Jefferson Coal, in which
the company will acquire the Ies:or's interest, provides for a minimum’|
royalty of $50,000 ner annum, 1
Total consideration to be paid by the company is approximately -
$6,000,600, of whieh $5,000,000 is to be paid the M. A. Hanna Cao.
and its subsidiary through (1) delivery of said $4,655.000 debentures
taken abt $4,842,170 (representing a price of 1037 plus accrued in-’
terest to ©cl. 31, 1949y, and ¢2r payment of $157,830 cash, the bal-_
ance of the consideration being represented by assumption of unpaid
contract, royalty and note obligations and commitments for purcnase .
of surface lands, mining rights, etc., intendcd for use in connectiewn
withh or otherwise related to properties to be conveyed, estimated to
amount te approximately $1,000,000 at Oct. 31, 1949, the date asg
of which transacticn would become effective, Closing date was te
be Dee. 20, 1949.—V. 170, p. 2335.

Plastie Wire & Cable Cerp.—RFC Loan—Dividend Re=
striction— ‘

During the fiscal year ended Oct. 1, 1949, the company obtained &
$250,000 5-year 4% lonn from RFC, payable in monthly instalments.-
of $3,000 each, and secured by a wortgage of land and buildings and
machinery and a pledge of commercial receivables to cover a $75,000
portion of the loan, Agreement provides that the company shall nok
declare or pay any dividends, nor purchase or retire any capitab
stock without written consent of the RFC, In addition to principak’
payments aggregating $36,000 annually, the company will slso be
required, effective Sept. 30, 1948, to pay 50% of amount that preceding
fiscal year's earnings, befcre depreciation, exceed $36,000.

RESULTS FOR YEARS ENDED OCT. 1

$2,026,728  $2,307,165
57,207 19,948

Net sales
Net loss (after income tax eredits).
—V, 164, p. 1912,

. (H. K.) Porter Co., Inc., Pittsburgh—A cquisition—

- The corperation hss acquired the entire capital stock of. QunkerA
Rubber Co., Philadeiphia, Pa., for an undisclesed price. This marks
the corporation’s entry into the rubber manufacturing field.—V, 170,
p. 889,

lgitized for FRASER
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Procter & Gamble Co.—Split-Up Ratified—T75¢ Div.

The stockholders on Dec. 20 approved a proposal to increase the
authorized common stock, no par value, from 7,500,000 shares (of
which 6,410,000 shares were outstanding) .te 15,000,000 shares, in
order to effcct a 1'%-for-1 stock split-up. It was also. voted " to
change the voting power of the 8% preferred stock from one vote
to 11, votes to preserve relative voting rights. All revisions vyxll
become effective on March 3, 1950. The stockholders will receive
certificates for additional common stock to be issued as a result of
the split-up and scrip will be issued for fractional shares.

The directors have declared the regular quarterly dividend of 5
cents pei share on the common stock, payable Feb., 15 to holders of
record Jan, 25.—V. 170, p. 2133.

Public Service Co. of New Hampshire — Opens New
Schiller Station— x

Schiller Station, said to be the most efficient electric power plant
of its size in the world, was opened by this company in Portsmouth,
N. H. on Jan. 18. This station is the largest singlte item in the
company’s $30,000,000 expansion program,

Deriving power from the combined use of mercury vapor and steam
driven turbine generaters built by the General Electric Co._, the new
40,000-kilowatt staticn will be able to produce more electricity with a
given amount of fuel than any generating equipment of comparable
size yet built, According to engineers who designed the equipment,
the new station will be able to provide enough power to supply a city
of more than 100,000 pecple. .

The station consists of two 7,500-kilowatt mercury-turbin gener-
ators, two mercury builer furnaces, two heat exchange units called
condenser-boilers, and a  25,000-kilowatt steam-turbine generator.—
V. 171, p. 195.

Public Service Electric & Gas Co.—Earnings—
Increase or
1948 (Decrease)
$
170,100,190 1,447,107
142,684,687 (1,081,258)

2,528,365
760,253

12 Months Ended Dec. 31— 19s49
- 171,547,297

Operating revenues
141,603,429

Operating revenue deductions

29,043,868
1,938,804

217,415,503

Operating income __
: : 1,178,551

Other 'income .-

3,288,618

31,882,672
2,601,467

10,794,609

28,594,054
8,193,142

20,400,912

Gross income
Income deductions-

21,088,063 687,151

R. C. A. Communications Inc.—Earnings—

Period End. Noy, 30— 194¢-—Month—1948 1949—11 Mos.—1948
“Fotal oper. reveuues___. '$1,048,528 $970.052 $11,038,475 sll,‘l_ll,ﬂo
‘Potal oper, expenses. .. 969,882 966,430 10,365,187 10,670,491 .
$3,622 $540,939

12,386 232,850

Net oper. revenues_._. $78,646
Net income -~trans. to
earned surplus ...

V. 171, p. B,

$673,288

35,043 411,101

Radiomarine Corp. of America—Earnings—

Period End. Nov. 30— 1949—Month—1948 1949—11 Mos.—1948
Total - oper.: revenues. $96,773 $101,216 $1,156,855 $1,197,295
Total operating experises 111,806 108,420 1,147,893 1,132,601
48,962

200,899

Net oper.. revenues_... #$15,033 *$7,204 $64,694
Net inc. trans. to earned

surplus
® Deficit.~-V. 171, p. 8.

38,436 15,715 329,379

Reynolds Metals Co.—Unit Buys Sixth Plant—

A government-owned aluminum extrusion plant at Phoenix, Ariz.,
was sold to Reynolds Aluminum Co., 2 subsidiary, for $6,000,000, it
was announced on Dec. 30. The. Phoenix plant had cost the Govern«
ment $34,000.000 and has an annual capacity of 60,000,000 pounds of
aluminum cxtrusions—shaped products made of the light-weight
metal, according to Jess Larson, General Services Administrator. On
Dec. 23, Mr. Larson announced the sale to Reynolds of three plants in
Arkansas, one at Troutdale, Ore., and one at McCook, Ill., for $50,081,-
@58. Thesc five plants cost the government more than $130,000,000
to build.

Terms of the Phoenix plant sale are the same as in the other
gnstances. Reynolds will make a down payment of 5% with a 4%
promissery note for the balance of  the purchase price, payable over
25 years and sccured by purchase money mortgages. The company
may make part its payment in aluminum in lieu of cash.—V. 170,
p. 1087.

_ Rochester Telephone Corp.—Earnings—
Period End. Nov, 20— 1949—Month—1948  1943—11 Mos.—1948
Operating -revenues ... $920,353 $864,325 $9,965,550 $8,850,208
Wncollectible over. rev.. 1,868 1,545 19,579 12,988

$862,780 $8,837,220
676,996 6,994,604
103,407 1,126,070

$82,377 $716,546
50,302 419,560

Operaling revenues .
Operating expenses .
Qerating taxes ...

$718,485
690,515
112,393

$9,945,971
7,431,760
1,370,426

$1,143,785
612,076

Net-operating income_
WNet{ after charges._____
—V, 170, p. 2439.

$115,577
61,393

Rohm & Haas Co.—Loan Reduced—

The company has reduced its lvan from the Penn Mutual Life
Insuralice Co. by $3 million, leaving a balance of $2.6 million,” which
fs payable in instalments over the ‘period 1950 througn 1956, in-
clusive, Otto Haas, President, recently announced.—V, 170, p. 2336,

Royal Crown Beverage Co, of Poughkeepsie, Inc.—
Stock Offered—Raymond V. Edwards, Massapequa, L. I,
N. Y., on Dec. 8 publicly offered 8,000 shares of 5%.
cumulative preferred stock (par $20) and 40,000 shares
of common §tock (par 10¢). in units of one share of pre-
ferred and five shares of common stock at $30.66 per unit.

PURPOSE--The net proceeds are to be used to repay bank loans,
for new equipment and for additional working capital.

COMPANY—Incorporated in New York.on Jan. 28, 1947. Manufac-:
tures nonalcoholic beverages from concentrates purchased under fran-:
chises and licenses - from Nehi. Corp., and distributes products in:
various parts of eastern New York, Office and -plant ‘are located
at 170 Washington St., Poughkeepsie, N. Y.

- CAPITALIZATION . BEFORE PRESENT FINANCING
Authorized - Outstanding ,
10,000 shs. None
100,000 shs.

5 ‘preferred stock, par $20
Common stock (par 10¢) oo
—V.~170, p. 2587,

" St. Louis Southwestern Ry.—Invitation for Tenders— .

:Paul J. Longua, Secretary, on-Jan. 17 announced that . the company .

Has invited tenders for the purchase by it of its:general and refunding:
morigage 5% gold bonds, series' A;-due July 1, 1990, at prices not-
exceeding $105 per $100 principal. amount, = The -company is -prepared :

to expend approximately $2,000,000 if bonds are offered -on favorable

terms. All - tenders must be received at or before 12 o'clock noon
(EST) on. Jan. 31, 1950, at the Secretary’s office, Room 2105, 165
Broadway, New York, N. Y. Notices of acceptance will be mailed not
rater -than noon on Feb. 1 and interest -on accepted bonds will be
paid to Feb. 15.

All bonds delivered pursuant to the acceptance, in whole or in part,
of a tender must be.delivered .in.negotiable form and .must be.so
delivered-during the period Feb. 1 to Feb. 15, 1950, both dates in-
clusive, to the Chemical Bank & Trust Co., Agent, New York 15, N. Y.,
where payment therefor will be made~V, 17I, p. 139,

Pigitized for FRASER
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100,000 shs. -

St. Regis Paper Co.—Sales & Earnings Off—

Calendar Years— 1949 1948
Net sales *$127,000,000 $162,672,926
Net inc. from Fed. inc. taxes . *5,400,000 " 14,859,803

-«Approximate figures.

NOTE—It is pointed out that 1949 expenses included extraordinary
charges of $2,500,000 for inventory price revaluations and $2,000,000
for idle plant expenses. There were no such charges made in 1948.—
V. 170, p. 2336.

-San Jose Water Works—Earnings—
12 Months Ended Nov. 30—
Operating revenue —__
Operating expenses, laxes and depreciation

1949
$1,654,839
1,125,729

1948
$1,463,924
986,996

$476,928
4,362

$529,110
5,077

$534,187
115,282

Operating income
Nonoperating incomne

$481,290
100,024

Balance before deductions
Interest, etc., deductions

$381,266
35,626

$418,905
54,408

Net income
Dividends on preferred stock

$364,497 $345,640
30,000
37,473

127,337

Ealance available for common stock
4345 preferred stock, scries A (shs. outstdg.)
434% preferred stock, scries B (shs. outstdg.)
Common shares outstanding
—V. 1717, p. 8.

None
126,000

Scandinavian Airlines System, Inc.—To Operate Nine
Round Trips Weekly—To Feature Direct Service to Ham-~
burg, Germany—

Harold Gyllensward, General Traffic Manager, on Jan, 12 an-
nounced that this corporation will operate nine transatlantic round
trips & week between New York and Europe from May 15 to Oct. 1,
this year. All flights will be made with DC-6 equipment.

The schedule of the airline.during the busy part of the year will
feature SAS service direct: to Hamburg, Germany. There Wwill be
direct flights to Hamburg on Tuesday and Friday every week. Return
flights leave the German city on Monday and Thursday. - Other days
during the week there will be excellent connecting service at Copen-
hagen to Hamburg as well as to the other five cities in Germany
served. by Scandinavian Airilnes. The airline operates the largest
network of routes within Germany of any airline—V. 170, p. 1500.

(G. D.) Searle & Co., Chicago—Registers With SEC—

.This.company one of the.country's important ethical pharmaceutical
manufacturing companies, on Jan. 18 filed a registration statement:
with the SEC covering 246,573 shares of $5 par common stock. Of this
amount 26,573 shares of authorized buf unissued’ stock will be offered
by the couwpany to ecmplcyees. and 220,600 shares will be purchased by
underwriters from certaim lurge 'stockholders. Smith, Barney & Co.
has been named to head. this .underwriting .group and the 220,000
shares to be offered represent the first public offering of securities of
G. D. Searle & Co.

Capitalization of the company consists solely of 1,000,000 author-
jzed shares of common stock, 700,7C0 of which are now outstanding.
The company is engaged in the manufacture and sale of ethical
pharmaceuticals and was incorporated in Illinois in 1908. The company
has been continuously under the mansgement and control of members
of the Searle family since its incorporation and no changes of either
management or -controk of the company will be involved in the
proposed offering.

During the past ten years the company’s gross plant and equipment
account has increased by more then $5.600,000. Net profits for the
year ended Dec. 31, 1949 were $2,323,000.

Seismograph Service Corp.—Subsidiary -Dissolved—
Westby Geophysical Corp., & subsidiary, has been dissolved.—
V. 171, p. 139.

Shamrock Oil & Gas Corp.—Borrows from Bank—

The corporation has borrowed $9,000,000 from the Mellon National
Bank & Trust Co., according to a report made to the New York Stock
Exchange on Jan. 13. The loan bears interest at 3% and is payable
in semi-annual instalments from May 30, 1951 te Nov. 30, 1956. Pro-
ceeds will be used to pay off $7,000,000 in bank loans and for working
capital.—V. 169, p. 1997.

Sheller Manufacturing Corp. — Amends Loan Agree-
ment—

According to reports, the loan agreement under which this corpora-
tion issued $4 million of 3%% notes in December, 1947, has been
amended so that the company may retire the loan by December, 1959,
instead of December, 1962, There are $2.5 million: principal amount
presently outstanding. Dividend restrictions- were also removed, other
than that the company must maintain a specified working capital.
Dividends were previously restricted to $1 per share in any one year.
~—V. 170, p. 2587.

Sierra Pacific Power Co.—Earnings—

Period End. Nov. 30— 1949—Month—1948
Operating revenues ... $371,764 $354,717
Oper. rev. deductions_.- 269,203 275,098

$102,561
Dr188

1949—12 Mos.—1348
$4,314,429 $3,885,202
3,444,423 3,025,850

$870,006  $859,352
7,128 9,143

$868,494
167,167

$701,327
210,000

$491,327
$2.17

Utility oper. income__
Other income (net)-.._

$79,619
1,069

$102,373 $80,688
15,101 1,729

Net income $87,272 $78,959
Preferred dividend requirements

Gross income
Income deductions ____

$877,134
205,189

$671,945
210,000

Balance applicable to com. stock and surplus $461,945
Earnings ‘per common -share (226,584 shares)-— . $2.04
-V, 170, p. 1703.

Simpsons,: Ltd.—Notes Sold. Privately— -

It was announced' recently -that the ‘company. in+ December, 1949,
had placed privately through® Wood;- Gundy: &' : Co., --Ltd.,, Toronto;.
$4.5 million 3’2 % - secured mnotes, series:A; :due .$1.5 milllon each. year
1957-59, inclusive. . Proceeds are: forexpansion.—V. 163, p.:148L. .

Society of the Sisters of Charity - (Lewiston, Me.)—
Calls Bonds—

The entire outstanding issue’ of first-mortgage 4% bonds, due Feb. 1,
1959, has. been ‘called for redemption on-¥Feb.*1, next, at 102 and inters

est. 'Payment will be made- at the-Lewiston Trust Ca; trustee; Lewiston,;.

Me~—V. 163, p. 694. " -

Socony-Vacuum Oil Co., Inc.—Plans:3 New Cracking
Units— .

This corpomtion -plans - to »"bi!lld.,«thr'ee «moere - thermofor catalytic.

cradking -units at -its- refineries, it.was.disclosed.on Jan. 7. ‘One will
be built in the Buffalo, (N. ¥.) plant, ‘another in the Beaumont,
(Tex.) plant;and the third -at the Brooklyn: (N.. Y.)--refinery. )

' These -cracking ‘units / will: replace -other type. processing. units. at .

these plants and will make it possible.for. the corporation to be much
more flexible in its making of different products from crude-oil, tie

s announcement said.

:Several months ago the company announced that other new ther-
mofor catalytic cracking units were being built at its refineries
at Trenton, Mich., Augusta, Kan., and at Beaumont. All the new

- processing umits ure expected to' be completed this year—V. 171, p: 8.

Southern Bell Telephone & Telegraph Co.—Earnings—
Period End. Nov. 30— 1949—Month—1948  1949—11 Mos.—1948

$ $
21,571,240 19,074,665 228,502,516
6

$
195,408,782
99,884 5123 945,254

708,230

Operating revenues —.._
Uncollectible oper, rev..

Operating revenues ..
Operating -expenses
Operating taxes

21,471,456
15,893,178
2,881,068

194,700,552
156,713,501
20,847,312

19,009,543 227,557,262
14,807,509 173,776,199
2,253,833 28,557,681

Net operating income.
Net after charges.
—V. 171, p.. 8.

2,697,120

1,948,201 25,223,382
2,293,296

1,679,177 20,595,327

17,139,739
12,570,229

Southern Canada Power Co,, Ltd.—Earnings—

Period End. Dec. 31— 1949—Month—1948 1949—3 Mos.—1948
Gross earnings__.. $476,417 $428,541 $1,405,687 $§1,292,877
Oper. and main 206,383 198,041 624,722 635,900
Taxes 85,701 68,196 198,856
Int,, deprec. and d 157,153 153,271 443,453

$9,033 $14,668

246,811
467,923

$66,231

Surplus

$217,180
—V. 171, p. 8.

Southern Colorade Power Co.—Earnings—

Period End. Nov. 30— 1949-—11 Mos.—1948  1949—12 Mos.—1948
Electric cper. revenues__  $3,433,502 $3,257,300 $3,752,535 83,553.731
Electric oper. expenses._. 2,383,549 2,275,792 2,591,705 2,452,745
Elec, net oper. income-.. 1,049,953 981,508 1,160,829 1,101,036
Transp. net oper. inc.__ 3,994 Dr34,006 205 Dr29,358

Net oper. inc., before
income toxes

Fed. & State inc. taxes

Total income deductions

$1,053,948
327,600
150,068

$576,050

$947,503
304,300
137,585

$1,161,034
354,800
160,992

$645,242

$1,071,678
342,300
142,414

$586,964

Net income

$505,617
—V. 170, p. 2336.

Southern Natural Gas Co.—Awaiting FPC Approval to
Increase Capacity—New Financing Proposed— ‘

This company hopes to obtain Federal Power Commission approval
in time to- permit it to start by early spring its recently. announced
plan to increase system capacity by an additional 109,000,000 cubic
feet of gas a day, C. T. Chenery, Chairman of the Board, said on
Jan. -18. The program {s designed to bring deliverability to 529
million cubic feet daily,

If this starting schedule is met, the company expects to complete
more than half of the new program in 1950 and the remainder
during 1951, B
* The $32,500,000 required for the program can be secured in part from
reinvestment of. earnings, which has been- our- consistent policy, Mr.
Chenery said, from sale of additional common stock—probably in
1951 or 1952—and from additional debt.

“I should like to sez the company reinvest in its property about
$1.5 million a year, or about $1 a share, and our financial program
for the next two years is based on such reinvestment of earnings.
It -will be noted that our common stock and:earned surplus is now
approximately $32,500,000, which compares favorably with the com-
mon stock and surplus of pipe line companies generally,

“Present - consolidated earnings are about .$3.25 per share and
present dividends $2. There is reason to believe that in the future
there should be an increase in the dividends paid by this company—
but not in 1650, :

“It is quite probable, however, that in connection with the financing
program the stockholders may receive a preferential right to buy
additional stock which could be priced sufficiently under the market

10 give a value to such rights.”

The company might find it advantageous to carry the cost of
new construction temporarily through a bank loan until il is ready
to.de permanent financing, Mr. Chenery said.

“I think that at the end of 1951, he added, “without the sale
of additional stock we will have $35,000,000 of common stock and
curplus; and that if we provide $5,000,000 more equity by the sale
of stock, bringing the equity up to $40,000,000, we could by a com-
bination of mortgage bonds and bank loan work out this financing
on a basis which should improve the earnings per share.”” -

Nothing may be gained from sale of present holdings in the retail
subsidiary companies, Alabama Gas Corp. - and Mississippi Gas Co.,
which upon consummation of present merger proceedings under the
name of Alabama would be a merged property with consolidated *
earnings for common stock of more than $1,000,000 in 1949, Mr.
Chenery said.--V, 171, p. 196.

Southern New England Telephone Co.—Earnings—
Period End. Nov. 30— 1949—Month—1948 1949—11 Mos.—1948
Operating revenues —_._ $4,321,157 $4,147,748 $46,559,540 $44,862,454
Uncollectible oper. rev.- 8,450 8,023 100,547 84,20;

$4,'312_'707 $4,139,725 $46,458,993 844,778,253
3,195,892 3,148,243 35,231,351 34,540,341
47C,641 420,607 = 4,926,972 4,441,580

$570,875 $6,300,670 §5,796,33%
474,467 5,208,270 4,623,561

Operating revenues —.
Operating expenses
Operating taxes

Wect oper. income.
Net after charges
~—V. 171, p. 8.

$640,174
548,358

Southern Union Gas Co.—Registers With SEC—

The colapany on Jan. 19 filed a registration statement with the
SEC covering $18,000,000 if {irst mortgage sinking fund bonds, 2%%
series due 1975; 30,000 shares of cumulative preferred stock, par value
$100 per share; and 99,628 shares of common stock ($1 par). -

The honds and preferred stock are to he offered for sale to the
public through underwriters headed by Blair, Rollins & Co., Incorpo-
rated. The dividend rate on the preferred stock, offering prices and
underwriting terms for the bonds and preferred stock are to be dis=
closed Ly amendment. N

The company proposes to offer to stockholders the right to sub-
scribe for one new comon share for each 12 shares of common stock
held of record at the close of business on Jan. 30, 1950, at $17.50
per share. No underwriting is involved in the proposed sale of the
common steek.

"The major portion of the proceeds of the sale of bonds and preferred
stock wure to be used {o redeem presently outstanding bonds, debentures
and bank loans. Th balance of the proceeds, together wiilr the
proceeds of the common stock sale will be used for construction
additions and ‘betterments.—V. 170, p. 1196. 2

__Southwestern: Public: Service: Co.-~~Common ‘Stock - to
Be Offered at $31.50'a Share— ... " . ‘ J
The directors on Jan. 19 fixed .a price of $31.50 per share for -the
offering of .additional -common stock te commomn stockholders of record -
Jan. 18 in the ratio of one new share for cach-eight shares held.
Subscripticn rights will: expire ‘Jan. 31. ‘. ¥

L COMPARATIVE INCOME ACCOUNT. | = "= L' .
< Period' End::Nov: 30— - 1949-=Month—=1948 . ' 194812 Mos.--1948 -
Operating revenue: '$1474;417 $1,343,885 $16,888,150 15,316,343
Operating expenses . 886,716 183,707 10,396,902 9,289,637

J

. Net oper'atingvincome_ !
Other income

587,701

$560,178  $6,491,248 6,026,706
Dr5,656.. . .. 180 ..

.30,692 72,532

.+ $560,358 - $6,521,940 - '$6.099,238
Z 2,429,823 2,425,122

_$4,092,017 $3,674,11
. 7 386,008 378,647

_.$3,706,209 $3,29546%
- 1349831 1,237.346
$2.75 $2.66

Gross income -

$582,051
Income deductions - -

“Net income~-__ : S
Dividends accrued on cumul.: preferred stock-

) Balance-applicable to common “stock.....
sShares of common stock
Earnings per common share.-

+ »Qutstanding at end cf .period.—V, 171, p. 196.
(Continued on page 41)
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Lowest
8 per share

2% Dec

14’/4 FEb
Dec
27% Dec
x18% Deo
99 Nov
2% Nov
13% Dec
65 Nov
2% Dec
37 Feb
65% Dec
23% Dec

6% Oct
47 Nov
18% Mar
b58% Feb
31% Dec
103 Nov

6% 8ep

Dec

76% Fed
163% Oct
28% Nov
74 Nov
18% Mar
38 Dec
15  Dec
14% Dec
81, Des
33% Fea
94% Feb
28 Ped

Lowest
8 per share
B Jan
14Y Mar
13% Dec
115 Sep
42 Dec
6% Dec
37 Nov
35% Dec
3% Dec
Jua
Febd
Dec
Dec
Feb
Jan
Dec
Fed
12% Nov
7 % Dec
Dee¢
24'/4 Mar
93  Dec
5% Dec
29  Fed
6% Feb
80% Nov
69% Nov

12% Feb
162% Nov

6% Dec
'16% Feb
38 ' Sep
46% Feb
133 Mar
31 Mar
125 Now
25% Nov
21 -Dec
10% Dec
34%; Feb
116% Mar
16% Des
147% Mar
b64Ys Mar
131  Oct
46% Feb
115% Nov

6% Dec

Stock Record «» New York Stock Exchange

WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

Range for Previous
Year 1948

Highest

8 per share

6% Jan-
23% May
46% Jan
41% July
27% May

108 May

4% May
21% May
80% Jun

4% May
88% Oct
8 May
34 May

109 May
98 Apr
11% Jun
198 May
21% Jan
34% May
37% May
#1 Jun
42‘/- May

Jun
31% Oct

6% May
80 Jan
121 May
82% Jun
10 Mar
68 Mar
29% July
70 May
43% May
111  Jun
10% Dec

6% Jun
92% May
177  Jun
49% Jun
100% Jan
27 May
51 May
20% Jun
22% Jun
84 Jun
43  Oct
107% Jun
49% May

Range for Previous
¥ear 1948

Highest

8 per share

73 May
19% Oct
10 Apr
4% May
89% Jan
14% Jun
7% Jan

43% May
T% Jan
83 Jan
26% May
8% May

94% Jun
10% May
38 July
88 Dec
8% Jan
33 Dec
11% Jun
95% May
86% May

16% May

107 Jua
60% Jun
6% Jun
14 Apr
6% May
34% Jun

DAILY RANGE OF PRICES
YEARLY RANGE OF SALE PRICES

Range for Year 1919

Lowest

8 per share
37 Jun 14
1% Jun 18
17% Oct 31
x17%s Jun 14
35 Jan 5
27% Mar 28
14% Nov 15

2% Jun 21
13% Peb 13
64 Apr 14

2% Peb 23
40% Feb 25
64% Jan 24
17% Jun 14
88 Sep 20
83 July

6 Jun

165 Jun
15% Jun
24% Jun
25% Feb
83% Jan
25Ya Feb

78 Jun
26% Jan

2% Jun
37 Apr
89%, Feb
34Y, Jan
6% Jan
51 Jan
20: Jun 13
61% July 6
x7% Jun 29
303% Mar 23
6% July 11
5% Jun 1
2% Jun 13
81 Jan 3
172% Mar 17
21% Jun 8
60 Jun 1
19% July 1
39% Feb 15
15% Feb 8
14 Jun 14
71% July 29
35Y Feb 8
99 Jan 3
25% Jun 14

Highest
$ per share
51  Dec: 31
312 Dec 12
21% May 26
23 Dec 13
44% Sep 9
47 Dec 27
1914 Dec 12
1114 Dec 29
5114 Dec 23
23% May 16
1103z Dec
4% Nov
1823 Dec
73 Sep
4 Dec
8213 Dec
8614 Dec
27% Jan
104 Mar12
93% Feb 17
8% Jan 10
210 Dec 19
19 Dec 30
302 Oct 13
3578 Dec 12
977a Nov 30
3378 Dec 14
88 : Oct 3
3734 Dec 30

433 Nov 39
31
5
p 9
10:"3 July 22
Dec 31
Dec
Oct
Dec
Jan
Jan
10'% Jan
414 Dec 2
1067z Dec
18712 Sep
33% Jan
82 . Jan
2558 Dec
477a Sep
1914 Dec
1912 Oct
87 Mar1l
51'3 Dec 30
120 'Dec 30
36% Mar 31

Range for Year 1910

Lowest
8 per share

4% Peb 23
15% Feb 24

12% Jun 14
73 Jun 22
11% Jun 13
76 Jan 3
4% Jun 7
22Y% Jun 13
6% Jan 4
5% Jan 3
287% Nov 18
32 Feb 8
7Y% Peb 25
83% Feb 11
70% Feb 10

10 Jun 6
160 Mar 31
6% Mar 8
23% Jan 4
37 . Jun. 17
39% Jun 13

19% Jun 14 .

21%Jan 8

T% Jun 17
313 Feb 23
120 . Jun 10
18 July 6
138 Jun 14

x117% Apr 18
6% Jan 3
21% Jun 6
79 8ep 29
59% Jun. 2
4% Jun 6
‘48% Jun 1
25% Jun 14
22% Jun 14
25% Jan 3
991, Mar 20
48% Jun 20
15% Jun 13
Bl July 7
2% Aug 4
26% May 2

Highest

§ pershare

633 Oct 27
197 Dec
2134 Nov

3% Dec
6912 Dec
1914 Dec |
6114 Dec
5133 Dec

[T n
HOQUNWO®W

-
oo

29
18% Jan 20
102 Jan 20
1515 Dec 29
84 BSep 26
7% Mar 14
3334 Dec 30
105% Nov 23
7 Oct
3314 Dec 17
36% Aug 8
1514 Dec
130 Dec
109% Dec 3

14% Jan
178  Sep
833 Dec
49 Novy
4312 Dec
56% Jan
162 Dec
42%g Dec
150 Sep
28  Jan
313 Dec
12%; Jan
45 Dec
128% Nov
20%: Nov
1509 Jan
7624 Dec

. 15312 Dec

74 Dec
121 Aug
8% Mar
3854 Feb
9133 Mar 11
4
8
¢ 23

7 -

3
13
2 13
27
8
T

3
421 Nov 22

STOCKS
NEW YORK STOCK
EXCHANGE

Abbott Laboratories
ACP-Brill Motors Co.
Acme Steel Co

Admiral Corp new common

Affiliated Gas Equipment com
$3 preferred w w.

Alr Reductlon Ine . ____

Allsgheny Corp common.__
' 8% % prefsrred A
$2.30 prior conv preferred_No par
Allsgheny Ludlum Steel Corp_No par
84.50 convy preferred__..._No par
Allegheny & West Ry 6% gtd-.100
Allen Industries Inc__ . o ..
Alllad Chemical & Dys—.__._No par

4% preferred _________
Allis-Chalmers Mfg comm

3Ys% cony preferred.
Alpha Portland Cement______No par

Amalgamated Leather Co com._..1
6% convertible preferred 50
Amerada Petroleum Corp....No par
Amer Agricultural Chemical .No par
American Airlines common
3% % cum cony preferred-_..100
American Bank Note common_.__10

Amer Brake Shos Co co

4% conv preferred
American Broadcasting Co Inc---l
Amer Cable & Radlo Corp...... A, |

American Chain & Cable..

American Chicle Co____

American Colortype Co__

American Crystal Sugar com-_.__10
4% % prior preferred__ 100

American Cyanamid Co com._—__10
3% % cony preferred series A_100

American Distlling Co_______ 20

STOCKS
NEW YORK STOCK
EXCHANGE
? Par

American Encanstle Tiling ., 1
American Buropean Secur____No Dar
American Export Lines Inc.____40¢
Amer & Foreign Power com_-No par

87 preferred __.._________No par

$7 2nd preferred A________No par

88 preferred — _________ No par
American Gas & Electric Co_-._10
American Hawaiian 8S Co__ 1
Amsrican Hide & Leather co

6% ocony preferred.
America.. Home Products..
American Ice Co com___.._._No par

6% non-cum preferred
American International Corp_No par
American Co of Ill 1
American Locomotive common...-1

7% proferred 100
Amer Mach & Pdy Co com...No par

3.90% preferred ..

Amer Machine & Mstals_..._No par
American Metal Co Ltd com_No par
-4% % preferred 101

American Mol

American Natural Gas Co._.No par

American News Co

Amer Power & Light com._.No par
$6 preferred ________.___Nopar
83 prelerred ——---No par

Amer Rad & St San’y com-._No par
7% preferred ________

American Safety Razor_..

American Seating Co_._

Amer Ship Bullding Co___

Am Bmell & Refg common._No par
7% preferred

American Snuff Co com..
6% npon-cum preferred..

American Eteel Poundries.._No par

American Stores Oo_.___No par

American Stove Co.

American Sugar Relg common._..100
7% preferred ____ 100
American Sumatra Tobacco.____l
American Tel & Tel Co.._..__.100

American Tobacco common
6% preferred ____ . __________ 100
American Viscoss Corp common._.14
B% ptreferred .- ___-____ 100

$4 cony prior preference___No par
Amer Zinc Lead & 8Smelt com..._1

$5 prior conv preferred
Araconda Copper Mining _
Anacondas Wire & ‘Cable____No par
Anchor Hock Glass Corp com-.12.50

84 preferred __ ~——._No par
Anderson, Clnyum & Co_...__21%
Anderson-Prichard Ofl Corp...-10
Andes Copper Mining. 20
AP W Produots Co Imc.._____8
Archer-Daniels-Midiand _.__.No par

Saturday
Jan. 14

8 per share
50Y
314

33Y%
*102 '/4
8
45
1053%&
188
262
12V
24,
45
*18%
*17%

Baturday
Jan, 14
B per share
TVa *6%4
1934 19%
22%, 21%
3V 3Va
a1 70
18Y4 17Y%
62 602
51, 50%
41"
5%

109Y4

137
*175

Monday
Jan. 16

8§ per share

Jan, 16
8 per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Jan, 17 Jan, 18
$ per share 8 per share
50%% 52 52,
314 34 3V 3Va
20" g 21 21V,
22Yy b 22% 22%

43 2 43 4 43
44y 4 44'% 44%
23% 2354 23Y
103y 10%

51' 51

24’,

*37Y4

*4
*40
102

43Y%

2V
25,
65
11'%
341y
10412
9%
i 4%
109
2 188
12784
73
)5|
4510
19
1835
87
50V
118
34Ya

LOW AND HIGH BALE PRICES
Tuesday Wednesday

Jan, 17 Jan. 18
8 per share 8 per share
TVs 7 7 T% Y%
19% 193% 19% 19%
22% 22% 23 22%
3t 314 3%
69 70494 b 1078
18 17% 18Y% b 177
¢ 61% 61 61Y;
50% 513 g 52

110“/4

13%
175

9
°45"«

Thursday

Jan.

19

8 per ghare

52%
3

20%
22%
*40Y,

52%

Thursday
Jan, 19

8 per share

*7

19%

22%
3

69%
17Y
60Ya
519
*42

7|/

Friday
Jan, 20
8 per share
5294 544
*3 314
207 21
22%  22%
#40 421,
441, 447y
224, 23%
10% - 10%
®51 51%
24V, 243
120
34
18
703
3y

Friday
Jan. 20

$ per share

Tha T
19Y 19Y
239

227y
3V

70

17V,

Sales for
the Week

Sales for
the Week

Shares

12,700
23,900
9,000

For footnotes ses page 20.
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NEW YORK STOCK RECORD

Range for Previous . STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 14 Jam. 16 Jam 17 Jan. 18 Jan. 19 d Jan. 20 the Week
8 per share  $ per share $ per share $ per share Par $ per share & per share $ per share $ per share $ per share $ per share Shares
o 91, Oct  19% Jun 14  29% Dec 13  Armco Steel Torp com . —.-.-10 27% 28V 27% 217% 28 © 28% 28% 29V 28% 29 s 29V 19,000
:g% gez lgllt(: ﬁm 71 2Jun 15 95 Feb 3 4%% cony preferred——.....-.-100 “90%. 92 91 92 91, 92 92 92 93 93 93 340
6% Dec 1515 May 5 Jun 13 81, Dec 13 Armour & Co of Illinois com......5 8% 8% 8% 83 8Y2 8% 35 8Ya 8 l A
6312 Dec 106 Jan 49% Jun 17 7% Jan 10 $6 conv prior preferred 73 74% 3y T4V T3V T3%% 273V, TdYs s 76Ya
41% Feb 5634 Jun 38% Jun 13 51Y Dec 30 Armstrong Cork Co com Y2 51Y4 % 51 51 51Y y 51% 51V b 51Vy
88 Jan 991 Jun 94 Jun 22 101% Dec 29 B 1019 101 101 101 2 2 101% 101% 101%
108 Nov 1151z July 105%Jun 15 114 Oct 24 2% 113 2%2 113 2112% 113 113 113 | 113%
13% Dec’ 18%2 Jun 137% Mar 1 167 Dec 30 { 5 Ya. 1T% ) 17 16% 16% ¢ Y “15Y% 16 Y% 15%
11% Dec 1734 Aug 7% July 18 13% Jan 11  Artloom Carpet Co Inc 4 11% Y Vo Y 11% 3 : 11V 11% 11
12Y, Mar 19 May 1155 Feb 28 15% Sep 14  Associated Dry (ioods common.___1 4 16% 33 31/a 1(;1/.‘ 16% 16% 5 16%
98  Dec 111 May 95 Apr 27 - 109 Dec 14 6% 1st preferrtd . eomee- 100 b 1082 v' v, J 1, 1084 108% 1091, 109%
87% Dec 106 July 87 Apr 13 101% Dec 23 7% 2nd preferred.___ 103 2 1y h ©100Y% 101Ys 102
28 Jan 36 Jun 30% Feb 14 50% Nov 25  Associates Investment CO_— - h 48V 3 34 Y 2 3, 48, 48V, 43./2 4 49%
1205 Sep 80 Jun 14 10512 Jan 7  Atch Topeka & Santa Fe com -100 ; 3 s 7 1, 234 105 104 1107
i 97% Jun 14° 105% Nov 18 - 6% non-cum preferred 100 s Yo 3 Vy /s #103% 104%
10% Dec 1 15 Jan 7 AT F Inc ; 3 1y 3y 3V En 3y 129 3 29 127
321, Jun 13 47 Jan 7  Atlantic Coast Line RR . 42V, i 21 3 a3 44V, T 43% 4 3 443,
53 Feb 7 73 Dec 3 Atl G & W J 8S Lines common___1 5 Yy T ) ; ! - 868 70
77 TFeb 14 = 94 Marls 5% preferred 100 s 288 90 891
30% Jun 13  42% Dec 10  Atlantic Refinirg common " 377 3 37 3 3/ 3734 W ' 371% 38 373,
106 Jun 1° 112% Dec 21 4% conv preferred series A__1 Yy 3 : 3 A 5110 2 110 ! 1107
24 102 Dec 29 Preferred $3.75 series B. : ! a b 3] 100% 1 100% 1 % 101
4 24Y Aug 11 - Atlas Corp 201, 2274 991, 987 2915 5h ¢ 2o m 2 295
10 58 Jan 3  Atlas Powder common.._ 1253 b 53Y) 531 54 s 539, 541,
71110 Dec 9 ' 4% conv preferred 160 3 1 x1087%2 ty - *107% 108V
30 20% Jan: 4 Atlas Tack. Corp.._ 34 3 3 3 19
25 7% Sep 14  Austin Zichols comm a7y ; 3 A Y ] 7
11 ' 15% Pec 31 ' Conv priar pref (sl 20 Y T : 2 Vo e 151/
14 8 Jan 24 Autocar Co : L 7 N T 7 7 3 7 y 634
23 17% Mar 10 Automatic Canteen Co of Amwer Ve Va ] s 1 2 13‘
14 7% Jan 1 ~ Aveco Mfg €orp (Thc) common. .3 Y 3 1 3 51 14 6 6 Yy
35% Jan " Jun 34% Jun. 14 44% Jan 10 $2.25 conv preferred_..Nopar : 39%2 % Vo 4 401 91/‘

B

13% Teb 18% Jun 8 15 Nov 14 - Babbitt (B T) e

11% Dec = 17% Jun 13, 12% Jan 7 - Baldwin Locomotive Works

10 -Mar , 16% July 1 13 11% Jan . 8

15% Feb 29Y2 July : 14 22% Jan _4% . preferred:

13% Feb ' 31% Jun ; 13. 25 Jan ) & -Aroostook ;eom

80  Feb Y 13 72 July 27 Conv 5% preferred -

40% Nov 28 53 Dec 13 : Barber Oil ‘Corp (Delaware)._

x20 Dec 15 Sep 8 . 21% Jan 7 . Barker Brothers common..

86% Nov 36 Jun 6 41 Mar 3 4% % preferred

81 Feb 39% Mar 4 56Y Dec 27 . Barnsdail Oil Co.

9 Nov 97 Feb 15 15% Oct 13  Bath Iron Works Corp

15% Dec = 23% Jan 11% Jun 3 17% Jan 20

- D —— . 26% Nov 1 33% Dec 3

807, Sep = 90 Jan 87Vs Feb 25 . 101 Dec 6

18% Mar 2244 May 12% Nov 4 20% Jan 8 3

s, | L e 16%2 Oct 3 21% Dec 28 $1.25 div eonv pr

89 Deo 100 . Jan 69 Mar 5 86% Nov 2 - Beck Shoe (A 8) 4% % ptd

o, e o 6% Jun 6  10% Jan 21  Beech Aircraft Corp-.

30 Feb 3415 Apr  27% Jun 30 321, Feb 4 Beech Creek RR_...

82% Feb 3734 July - 87 Mar30 - Beech-Nut Packing C

14% Feb 207 May 16 Feb 1 - Belding-Heminway .

107% Nov 19% Mar 16% Jun 30 ~ Bell Aircraft €orp

14% Dec ' 24Yy Jan 17 Feb 18- Bell & Howell' Co common

: 103% Jun .98 Mar2l 4% % preferred £

3835 Jun 37% Dec 5 Bendix Aviation _ 5 35,
21% Jan 11 Jan 7 : Bendix Home App s ¥ Z 9%
2635 July L v 27% Nov 18  Beneficial Indus Loan com 0 } 25Ys
87Y2 Mar 73% Jan 4 . 85 Dec 31 Cum pfd $3.25 ser of 1946_No par ’ “84 Y2
102%4 July 93 Jan 5 109%: Dec 29 Cum pid $4 div ser of 1948 No par 2106 Y2
- . 1% Dec 10 - 2% July 6 - Benguet Consol’ Mmmg Co_18 pesos 2 Y 9
3012 May 23Ys Feb 11 27% Oct 10 ' Best & €o__._ 1 ‘2;'{'/3
3712 May 25 May 10~ 36 Dec 22 " Best Foods _ ;
39% Oct 23%g Jun 13 33% Jan 7  Bethlehem Steel (Del) com..No par Y 3044 Ve y 2 2% 38,800
139% July 129%Jun 3 141 Dec 21 7% preferred ; 2 139% y Vs 300
3714 May 22%; Jun 29 31% Mar 21  Bigelow-Sanford Carpet Y 26%4 4 57 272 s L7 Y : 3,600
14% Jan g9 Oct 20 11% Mar 11  Birmingham Electric Co_---_No par 7 5 10 10% Y 3 s 1074 ) Ya 5,900

Range for Previous: STOCKS LOW AND HIGH SALE PRICES| y
Year 1948 ' Range for Year 1949 NEW YORK STOCK s Saturday Monday Tuesday Wednesday Thursday Sales for
Lowest Highest Lowest Highest . EXCHANGE Jan, 14 Jan. 16 Jan, 17 Jan. 18 Jam. 19 Jan, the Week
$ per share  $ per share $ per share $ per share Par 8 per share 8 per share 8 per share $ per share § per share
Dec 36% July 22% Jun 30, 30% Jan 12 Black & Decker Mfg Co....-Nopar 28 28 28Y, 28Y% 227, 28%2 28V 28
Feb 197 May 10% Jun 13 15% Nov 2 N 14'. 1454 14 14% 14% 151, 1474 i 14%
% Deoc ‘ 14% Sep 8% Jun 6 147 Dec'14 -1 ¢ 13% 13% 13% 137 13%  13% 1324 3 13%
Dec  17Y; May 91, Jun 15 15 Dec 16 ] 14l 141, 14V, 14% *1a' 147 1442 : 4 14%
Nov 20%, Apr  17% Jun 13, 25% Mar30 Boeing Airplane Co.. 26Ys 26V 25% 26% 26%  26% 267 b 26
Dec 3734 May 21 Aug 24 27 Jan 18 b 25V 257 257 25% 257 /; Y 28'% 25V
Dec = 96 - Jan 50 Aug 9, 64 Jan 12 Bon:Ami Co class A- 571 577 57t 58Y% Vs 3 55'/
Dec 51 .Jan 18 Aug 8 32% Jan 5 3, 229 122%  22% 22% 23% :
27% May 13% Nov 10 19% July 28 1 Vs 168Y 157 15% 16%
445 Jun 38% Mar 7, 51 Dec 31 , : 4844 48, 487 49%
6674 July  42% Apr 21 = 597% Dec 12  Borg-Warner Corp common -5 57% 56% 567 57%
96 May 91% May 11 98%, Dec 28 . 31% % preferred 4 . Va. 99 1 98Ya ¢ 98%2 99
5% May 1% Mar 9 2% Jan 13  Boston & Maine RR (s.ssented) 100 /s Ya 2V Y 2% 2%
42 Jun 26 Jun 17 38 Dec 23 . Bower Roller Bearing Co... 5 3512 357
10%, May 6% Jun 13 8% Mar30  Braniff Airways Inc J ' y / ke % . 8%
71 Feb  25%Jan 5  47% Jan 10. Brewing Corp of America_ ... 2¢ 29
117 May 6% Jun 13 9% Apr 16  Bridgeport Brass Co y ) 4 8%
367% Jun 21% Jun 14 32 Jan 7. Briggs Manufacturing Corp ? 9 Vs ; 297
34% May  26% Jun 14  297% Nov 23  Briggs & Stratton_. i Ya ' 237
37% Jun 237 Oct 6 33 Jan B  Bristol-Myers Co com: g
92‘/2 Ooct 101% Apr 98 Jan 14 105% Dec 17. 3% % .preferred _____.._
153 Mar 2334 Sep 18% Jan 3 39 Dec 19. Brooklyn Union Gas.
1275 July 3 12% Dec 28 Brown & Bigelow
33"/g Aug E: . 40 Dec 12 . Brown Shoe Co Inc common-_._lﬁ
99 Aug £ 102%; Dec' 7 $3.60 preferred
2342 Nov 15% Jun 27 24 Dec 31 Brunswick-Balke-Collender
24% May 13% Jun 14 19% Dec 7. Bucyrus. Erie Co common
124% July, 120 Feb 16 , 125 Sep 30 , 7% preférred .
117 May 7% Jun 13 13% Dec 27 Budd (The) Co common
61% July 6 76 Oct 27 . $5 preferred __
26Ys Jun 27 35% Dec 14 . Buffalo Forge Co.
12Y, Feb 15 18% Dec 31  Bullard Co
29% Jun 15. 36 Jan 11 . Bulova Watch Co Incoo—e . —D
13% Apr 19 19% Dec 13 = Burlington Mills Corp common.._1
95 Nov 19 ., 4% preferred —o___.
91 Dec 14 3% % conv 2nd preferred 5 ; & i sy
p 84 Dec 13 31 % preferred 100 ° 2 £3 05 Baia B2 B
13%Jun 14 16% Jan 7 Burroughs Adding Machine__No par ‘ - : ; ; I
7 Jun 14 9 May14 Bush Terminal 1 9 1 9 9 : 2.1 o i
x97%Jun 13. 122 Dec 9 .Bush Term Bldg 7% preferred-100 1 20% 120% Y 1 *120%4
6% Jun 13 11% Dec 31  Butler Bros common 15 3, 97 % | 10 Y 108 ¢ 10%
60 Jun 1. 82 Feb 32 4y ! Z | 8% 8
3 Feb 7 4% Mar30 o Cs 3% 4 % 4 ' 3%
17 .}un 13 ; Y 7 Va 2 23 s 13?’"‘
98% Jun 10 7% participating preferred.-.100 05 . ) J
3% Feb | 20% Jun 13 26% Jan 24 - Byron Jackson.CO —weww—-NOpar ° ' 234 ' 5 239 i 2 Ya #23%

277% Mar 40% Jun 30 Feb 28 . 361 Dec 5 ' California PacKing common--N’o'par . #35% 9 % 35¢ ? #35%
52 May 2 58 Apr )8 5% preferred 50 o1,
1 Jun 2 2 ©Oct 16  Callahan Zine-Lead .....- b % / ; ; 14
3% Jun 27 5% Jan 6  Calumet & Hecla Cons C'Opper--__5 ', y b
16% Jun 7 ' 22% Jan 10 = Campbell W & T F No ; ¢ 20%
9% Jap 3 - 12% Feb 4 Can. Dry Ginger Ale eom____1. : g / Ve Y 10%
98 Sep 28  109% Mar21 $4.25 cony preferred_ 2 i 103%2
35% Jun 27° 41 May 6 ' Canada Southérn Ry CO-__.-_- 100 ; 41 ] *40Y:
16%Jan 8 21 Oct 25 Canadian Brewerles Ltd___—_No par Y ‘ C *19% 7
10% Jun 13 13% Dec 29 Canadian Pacific Ry--cce—o 25 % 147 15 - 15% 14% 14%

For footnotes see page 20.
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Range for Previous STOCKS LOW AND HIGH SALE FRICES .

Year 1948 Range for Year 1919 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest . Highest EXCHANGE Jan, 14 Jan. 16 Jan, 17 Jan. 18 Jan. 19 Jan, 20 the Week
$ per share  § per share $ per share $ per share Par $ per share $ per share $ per share € mew charg $ ver share $ per share Shares
38  Mar 47% Dec | 40%Jan B 51- Dec 5 Cannon Mills . ____ NOpar 48 48 “47Y 48 48 48 “477% 49 4814 49%; 4934 600
11 ' Feb ' 18 May 1214 Mar 23 16% Dec 21  Capitel Admin class A common....] 17 #1534+ 16% " ; 15% “15Y 500
48% Apr 56 Aug 50 Mar 4 56% Nov 3 $3 preferred A_l _wee. ___. fe 58 “56 58 " : 56 56 ==e
3% Sep ' 8% Mar 5% Feb 23 9% Oct 31  Capital Aiflines INC.mmw—. i o - 934 9% 9% Vo 1 9% 9%% 7 28,500
100% Feb 100 Jun 7. 108 Feb 7. Cardlina Clinch & Ohto Ry_ #1023 103% 103 103 2 ; : 103%2 103 3,000
26Y4 Dec - 26% Jan 17 33 Dec 28 Carolina Power & Light..___No par 32 32% 32 32% : ki 327 ki 4,400
30 Dec 3 25% Jun 1% 35% Jan Carpenter Steel Co..n—. D 32 32 “32 3234 21 32V 4 32 600
Dec * 121, Jun 14 18Ys Dec Carrier 'COrp cOMMON o e 10 18Y% 19% 19 19z 187 18% 18% 3 8% 14,100
Nov 43Y% Jan  30% Mar 37% Sep Conv préferred 4% series—.. 37 38 3814 g 36% 36% - 36l 371 % 600
Mar 9  May 6 Feb 8%, Nov Cartiers & General Corp.. -1 8 8 8 8 y . y 8 8 1,400
Dec 52Y% Jun 30 Jun 45% Nov. Case (J I) Co COMMON wam e v - 25 39 4014 b 40% { Y4 Y 43 45, 48,000
147% July 131 Jan . 146 Nov 7% preferred. anare i 100 “140 141 141 / ¢ 140%2 142 143 ¢ 140
- 267 Jun 37% Dec Caterpillar Tractor common_____10 33% 33% 33YVs 33% 349 339 34 6.000
e s 100% Aug © 104% Dec Preferred 4.20% - 10 . 105 105 9 s 105 Y4 3 6 05 I,QDO
39% Jun 23% Apr 344 Dec Celanese Corp of Amer com 3235 33 %8 33% 37% " i 15,600
105 July 97 Apr © 105% Dee 13 ° $4.75 1st preferred...__ “105% 106V, 5y 106Ys 72 “106 Y4 38 35 i 200
140 May -x114 Jun 132V Dec 7% 2nd preferred.. ¥ 2 _ 133 5 ¥ 460
34% Jun 13% Jun 26% Jun 201 p 20% Vg  20% Y A 3 3 4,600
20% Jan 15% Jun 18% Jan g /s L 1 ¢ 7 J 3, T% 100

187% PFeb 14% Jun 29 : 5 5 & 6 5

11% Sep 1% May 31 3 Central Foundry COweeweeeeo o 1

12% Jun 3 Jun 1% 6 Ja 7  Central of Ga Ry Co vte_.._No par

38% July 12% Jun 17 24V, Jan 5% preferred series B vtc.....100

8% Mar 6% Mar 4 9% Dec 2 Central Hudson G & E Corp..No par
e 33% Nov 2 36% Dec Central Illinois Light, common._ -__* 5
108  Jun 104% Jan 3 112% Dec . 4%% preferred . 10 S111Y 112
i 8 Oct 5 11Y% Oct Central RR Co of N J class A u 10%
—— _ww= ° 12 Det 21 14 Oct Class B o 121
. 10% Jun 13 14%; Dec . Central & South W com_§ 2 149
15 May 9Ys Feb 28 13% Oct 2 Central Violets Sugar Co..-...9.50 Ya 15%

11 Jun 6%z July 8- 3% Dec Century Ribbon Mill§....__._No par A 634
28% Apr 14% July 13 21V Jan . Cerro de Pasi 0. Copper COIP—.—.__5 &0 Y
20 May 162 Dec Certain-teed Productueee —ee_.__1
33  Jan 31% Nov Cham Belt 2o___._ — 1R )
26% Jun 311, Dec 31 Champion Paper & Fib com__No par
100% Jan 98% Dec $4.50 preferred . w-....No par
15% Jun 9% Dec Checker Cap Mig 1.25
30 May 17Y% July 18 28Y, Jan Chesapeakr: Corp of Virginia..____5
45% Jan 27 Nov 30 34% Jan Chesapeake & Ohlo Ry common.__25
90 Jan 77 Nov 28 85 Feb 2% % oonvertible preferred.._.100
9 July 3% Jun 13 512 Jan Chic & East Il RR Co com..No par
17% July 8 Jun 13 12 May 18 CIaSS Audiwsiscuispmmmsstoc A0
14% May 9 Feb 11 . 14 Dec 13 - Chicago Corp (The)_ el |
12% July 7Y Feb 24 13% Dec 15  Chicagu Great West Ry Co com_.50
22% July 12% Jun 14 20% Nov 4 5% preferred TCTORN——. ||
5% Jun 28 10 Jan 8  Chic Ind & Louis Ry Co class A._25
3 - Jun 13 5% Jan Class B eeNO par
4% Jun 13 8% Jan Chic Milw St Paul & P vtc..No par
Apr 17 Jun 13 3434 Dee Seéries A preferred’ vie..
Dec : 9% Jun 14 15 Jan
Dec s 24 Dec 9 36% Jan
Dec 21% Jun 14 20Y% Mar 3
Mar 49% Jun 28 557, Dec
Feb 25% Jun 17 41%, Dec
Jan 56% Jun 14 82 Dec
10 July 15% Oct 10 May 11 13% Nov

w
S g

5% preferred
Chicago Pneumat --No par 3 AR » 4
$3 convertible preference..No.par *521%  : 4 34 %53 #53 5475
Chic Rock Is & Pac RR 'Co..No par 8 20 Y 234 23 42% 2% 43%
Conv preferred series A....._100 g - T 2y, ' PR
Chicago Yellow Cab__.__ -No par 13% #12Y; A “12%  13% *12% & *12%2 13%

mocgu‘b

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1049 NEW YORK STOCK | Saturday Tuesday Wednesany Thursday Sales for
Lowest Highest Lowest -Highest - EXCHANGE Jan. 11 .16 Jan, 17 Jan. 18 Jan, 19 Jan.?)  the Week
$per share  $ per share  § per share § per share . iy Par $ per share $ per share $ per share $ er share § per share Sharca
14% - Feb 19% May x13 Jun 6 16% Jan 19  Chickasha Cotton Oflumme .10 s 15 2 15 *15 15Y 15% 15% 15% g 1,100
2% Nov 4% 2% Jun 20 5%Jan 7 Childs Co i, % 3% s 3% 31, . 33 31 § - 9,900
44% Oct | 35 Jun 1 ‘60 Jan 7 5% % preferred 48 48 487 48V, 3 7 570
31  Feb 30% Dec 20 36 Jan 8 Chile Copper Co -2 ,, 3¢ 33 #32 100
50% Nov 4dY% Jun 14 68% Dec 30  Chrysler Corp .. : 633 7 5. 6415 64 _64% 6 s 6 46,200
23% Feb 26% Apr 25 32% Sep 16: Cincinnati Gay 5 4 7 i % 3078 30% ? 30% ~ 34 ¢ 2 14,000
90 Nov 97% Jan 4 105% Sep 7 4% preferred PP PIGREION . { ‘ 1047 g ; Va 190
19% ‘Nov 7 x20 Feb 11 29% Dec 27 Cincinnati Milling Machine Co..__10 271 Yy Y 27 27 “264 ¢ 800
38% Jan 42% Jan 3 59% Dec 12: C I T Financial COIrPuwen-...No par 58 Yo 6 ¢ 1 L 9,100
Dec 6% Feb 25: 8% Dec 1. City Investing Co COMMOBamwuau__5 Y 8 8 ° L 700
Dec 9% Jun 17 86 Bep 21 5% % preferred e um o 100 #83 V4 g k 40
Dec 25 Jan 8 34% Dec 15  City Products Corp. 2 31% b Y 1,700
& Jan . 18 Jun € 19% Oct I  City, (e - . 18 ; Y 3 1,000
% Mar 20%Jun 14 30%Jan 8 Clark Equipment Co_._. , 57 26% 269 3 % 26V ; Yy 259 1,000
July July _— —= smme—. ©CC C & St Louis Ry Co ---100 i #120 :
Jan Jun 67- Nov. 15 85 Mar 9 5% non-cum preferrede.m.._100 65V v 4 -
Feb Dec 36% Mar 21 43% Dec 22. Cleve Elec Illuminating com..No par 4 44Y:  44Y, y “44) 8 3% ¢ 4,600
Jan Jun 108 Oct 29 112% Jun 16 $4.50 preferred . —e....Nopar = y Va 109%: 109 %
Nov Apr 20% Jun 16 28% Dec 28  Cleve Graph Bronze CO COMew..__1 #277 #27% 28Y
Oct Jun 106 Jan 11 108 Aug 10 5% preferred_____:___.___ 00 , #107% 108
Nov 8% May 61%2 Dec. 29 73 Feb 17 ' Cleve & Pitts RR Co 7% gtd_....50 Y 66 66
Dec ¢ 47% May 36 Dec 22 43 Jan 26 Special gtd 4% stocK.._..____50 ! 4 / 38Y: 38V
Dec . 18% Mar 10Y2 Aug 23 15% Jan 19 Climax Molybdenum._. g 5 131
Nov 35% Jan 24% Jun 22 35% Dec 13 Clinton Foods Inc___ 1 v 3 % 32%
== ' e —wn 101% Dee 9  105% Dec 13 4% % cum conv pfd , 10134
Dec . 10% Jan 3% July 11 5% Jan 12  Clopay Corp. ——————) W 47y Y 5 ! 5
Dec 36% May 21% Jun 15 30% Feb 2. - Cluett Peabody & Co tom....Nopar / / 25%; 3 25% 3 Vs 5 P Y % 2,100
- Feb 147 July 133 July 19 141'%2 Sep 9 7% preferred. CRS— | #139 2 sse
Dec 921 May 0% Nov 17 R2% Jap 28 4% cum 2nd- preferred_._.___100 78 Y. “ng Y 9 7 # 7 200
Dec 183 Jan x124% Jun 13 172 Sep 15 - Coca-Cola Co {The) common_No par ( 3 33 Ve ¢ ¢ 23 1,200
Dec 63% Jun 64 July 25 Class A . 4 -~Nopar 2 /s 334 315 5 5,170
July 1332 July 1075 Jan &  Coca-Cola -Internat Corp..._No par g . . . % e e - "y
Dec 45% Jah 29% Feb 25 43% Dec. 5  Colgate-Palmolive-Peet com..No par 7 J o ¢ % 3 3% 3 /. 3t 4,200
Sep 96  Apr 89 Jan 8 100 Dec 29 $3.50 preferred 3 99 Y T8 93, 9914 1 9934 140
Nov 25% May  x13% Feb 17 17%Jan 7  Collins & Alkman Corp § 17Y% 5 /o 5 B ¢ 94 11,700

Feb 22% Oct 12Y Jun 13 19 Jan 24  Colo Fuel & Iron Corp com..No par 17 ! 2 G 6% 6% ' 15,200
Feb - 22% Oct 15 Jun 8 19% Jan 24 5% conv preferred. —T] 173% & & 2 173 g 2,900
Dec 18% Jun 7% Jun 10 177% Dec 27  Colorado & Southern Ry com.._100 16% 2 3 Y %0
Nov 18% July 8% Jun 15 17% Dec e/ x 17 7 /
Dec 17Y% July 7% Jun 7 16%; Dec 4% mnon-cum 2nd preferred.._100 b 16%
Dec 32% May 17% Jun 6 29V Dec Columbia Broad Sys Inc cl A.._2.50 C 29 Vs
Nov 31% May 16% Jun 22 281 Dec 31, Class B. 4 2.50 29V,
Feb ' Jun 9% Jun 7 13 Dec Columbia Gas Systerd Inc...Nopar Ve 12V,
Sep 7% Feb 10 13%: Oct Columbia Pictures common..No par - 13
Dec 48% Mar 2°  68'% Sep $4.25 cum preferred w w....No par ‘6 G4
Dec 26% Jun 13 32% Oct Columbian Carbon Ce par Vs 32V,
* A 18% Jun 29 22% Sep Columbys & So Ohic Eleg Co....-5 5 20%
' - ' Combustion Engineering .
Feb ¢ 21% Feb 11~ 27% Dec Superheater Inc .........Nopar Yo 264
Jan y 465 Feb ¥5° 60% Dec . Commerclal Credit common:_____10 ) 59
Jan 95 Jan 12 107% Dec 3.60% preferred 100 106
Nov 13% Jun 22 20%; Dec Co cial Solvents.: ;. Ni 3y 203
Nov 25 Jan © 30% Dec 30 2 s 304
Dec * 7% Jun 10%; Aug 22°  Conde Nast Publishing Inc.__No par ° 2 10V
Dec 24% Jun 30 30%: Nov 2 = Congoleum-Nairn INC....._. Ng par - 3. 27%
Dec 25Ya Feb 11 34% Dec 51 Consolidated Cigar—_. :-NQ par o 341,
4  Sep ¢ ) 2% Jun 14 4% Jan 21 ' Consolidated Coppermines Corp...5 3y 3%
Mar 21%, Feb 25 29% Dec 17  Consol Edison of N ¥*com.__No par 5 285
103% Feb X106  Apr 109 Oct 4 $5 preferred. -No par 71%.107%
11% Mar 11 Jun 14% Jan - 8 ' Consolidated Grocers Corp___1.33% 3% 13%
812 Dec 8 Feb 11% Sep 29  Consolidated Laundries Corp. 5 33 123
- 871% Dec 38 Jun 13°  46% Mar 5 ' Consolidated Natural Gas._. = 43
19 Dec 11Y% Feb 21% Jan 7 ' Consol RR of Cuba 6% pid.. 100 7 17V,
10%2 Dec 10 Jun 13'; Mar 8  Consolidated Retail Stores Inc.____1 s 111,
83 Dec 7% Jun 16 10% Dec 23  Consolidated Textile Co Inc..___10¢ 5 ‘11
1% Nov 8 Jun € 12% Apr 13 Consolidated Vultee Aircraft._____1 1074
29V Dec ° 29% July 26 36 May 4  Consumers Power Co com....Nq par 5312 33%
98% July 103% Apr 27 113% Dec 6 $4:50 preferred .__.. 12 110V
100  Sep - 105% Apr 20 " 1107 Dec: 29 - $4.52 preferred - > 110V,
33% Dec ° 27% Jun 17 41% Dec 12 Container Corp of Am - 2 397
90 ' _Oct 93 Jun 13 103  Nov 30 4% preferred -100
10%"™Mar 3 13% Jan 3 17% Dec 10 ~ Continental Baking Co com-_No par
8415 Mar 2 Se 85 ' Jan. 5 x98 Dec 14 '  $5.50 preferred -No par
29! Nov 30% Jun 6 37% Dec' 14 Continental Can Inc ¢ommon._ .20
15 f
2

92  Oct y 95 Jun 102% Dec 7. $3.75 preferred - ___..__.
8% Nov ' 13% May 6% Jun 9% Dec 13 Continental Diamond Fibre_______
48%2 Mar 84% Oct 56% Feb 78': Dec 31- Continental Msurance.....______10

For footnotes see page ?0
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Range for Previous

Year 1948
Lowest ~ Mighest
§ per share $ per share
6 Feb 10% Jun
~46% Feb 69% Jum
14 Mar 187% Apr
x49% Mar 88 July
18  Feb 21% Oct
42% Mar 50% Nov
8% Nov .  15% Jum
‘80 . Feb 57% July
18 Nov 28% Oct
88 Nov 97% July
86 Oct July
5634 Deo 66% Mar
164% Oct 177  Mar
3% Dec bY Jan
1% Deo 3% Peb
29 Feb 39% Jum
92Y% Sep 98% Jun
8% Dec 13 Jam
x21 - Mar 247 Det
17% Nov 26%s May
36% Deo 46% Mar
28% Deo 34%. Jun
91% Feb 103 Y, July
956 Dec 129 - Jum
20% Deo 28% Jum
65% Dec 8% Jun
25 -Dec 34 : Jam
123§ Feb 17% Aug
155 Apr 177 - Jum
7% Dec 13% May
67% Dec 88 July
118 Dec 17% May
15% Dec 24%-Jam
7 Feb 13% July
122% Feb 150 Aug
4714 Deg 61 May
4% Feb 12% July
18% Feb 28Y, Bep
188 Jan 137 July
21Y Mar x31% May
88 Oct 94% Jun
13% Deo 20% Jan
14% Deo 17% Jan
18% Feb 28% July
24% Feb 31% Aug
82% Nov 84
84 Bep 94 Jun
8% Nov 15% Jam
8% Sep 13% Jan
27 42
31% Deo 46% Jan
29% Feb 34% May
38% Jan 50% Jun
7% Feb 13% July
14% Feb 39% July
82%, Mar 58 July
20 Apr 21% May
656 Dec 60% Jan
8% Dec 13% May
22Y Mar 26% -Oot
11 Dec 16% Jan
19% Deo 28% Jun
35% Mar 46 Jun
38 Feb 46% July
11 Deo 18% May
18 Mar  x18% May
. Range for Previous
Year 1948
Lowest Highest
& per share  § per share
13% Deo - 20% Ook
20  Nov 41 Jum
46% Deo 56 - Apr
10 Deo 23 Jan
29 Feb £0 - Jun
11% Nov 19 - Peb
47 Nov 67% Apr
32% Feb 50% Oct
87 Feb 106% Jun
90 Feb 106% Oct
x18% Nov 31% Jun
83 - Jan 98 July
12 Dec 20 May
12% Deo 18 May
113% Jan  124% Jun
94 Fedb 99% Jun
111% Aug 116 Jum
10% 15% Jam
18 Dec 28% May
18% Oct 20% May
18 - Dec 18% No¥
12% Deo 22% Jan
88% Feb 46% May
187 Eep 1796 - Jun
80% Dec 83% Deo
197 May
92% Jum
10% Dec 16% Jan
93 Dec -106 ‘Jan
8% Jan 8% Jun
39% Nov 66 - Jun
1 16% Oct
32% Feb 37% Jun
1% Nov 2% May
48% Dec 66%: Jau
12% Dec 17 Jan
19% Nov 27% Jum
x58 T4% Jum
41% Deo 49 Oct
— e e
13% Feb 20% July
93 Mar 16Y% Dec
13% Jan 16% Aug
20% Deo 34 Jan
97 Feb 104 Jun
4% Jan 81 Nov
8% Feb 16% July
80% Feb 653% July
B9 Bep 68% Apr
4 Dec 9 Jan
9% Dec 20% May
7% Mar 11% Jan
34% Deo 49% May
3% Dec 7% Mar

Range for Year 1949
Lowest Highes

& per share
5% Jun 14
47% Feb 11
11% Jun 14
18% Jun 28
51% July 19
g Jun 13
12 Jun 2¢
49 Dec 20

13% Oct 1
36% Jnn 3
20 Jun 14
94 Mar 1T
90 Msay 24
14 . Nov 18
49 Nov 16
21 July 7
12% Feb 24
160 May @

5% Jun 27
60 Jun 13
10%, Nov 30

16 Feb 28 -

4% Fep 24
109 .Jun 14
43Y% Jun 28

7 Dec 3
18% Jun 14

133  Marl4. -

19% Sep T

9 Jun 13
87 Jan 4
11% July 8

$2 Jan 4
92% Jun 11
7% Jun 30
4% May 31
17 . Jun 14
3GYs Jun 13
31  Mar 29
26 Jun 13
5% Jun 13
13 . Jun 20

19 Jun 13
343% Jun 14
12% Dec 12
20 Jan 8
5¢ Jun ¥
4% Jun 29
15 .Jun 14
11% Jun 20
16%z Jun 1%
315 Bep 20
37% Sep 21
9% Jun 14
6% Jun 18
12% Jun 13

& per thare

8% Jsn T
65% Oct 27
15% Jan 3
24%% Dec 29
55% May 13
12% Feb 17

i9% Jan 6 -

62 Feb 15
11% Dec 17
58% Dec 21
304 Dec 6
102% Dec 16
102 Sep 28
73Y, Dec 28
189 Sep 6
51, Dec 31
2% Oct 31
32% Jan 7
104 Dec 19
14'/4. Nov 14

19% Jan 7
43% Apr 18
36. Dec 3
105 Dec 20
9974 Dec 30
24 Jan 1
T2% Jan 24

1452 Oct 28
52% Nov. 9
9% Apr 4
24% Jan 7
137 Jan 21
26% Jan 7

18Y, Mar 18

l'llu Msy 2
22%; Dec 13
31 May 12
98%2 Aug 18
100%% Dec 28
121 Nov 9

9% Jan 7
29 Jan 12
43% Oct 27
36%% Bep 15
40% Jan 21
8% Jan 7
2234 Dec 19

30%s Dec 29
53% Dec 29
147 Dec 16
23%, Sep 16
58 Jan 10
9% Jan 7
24% Mar 2
131 Nov 21
2215 Nov 3

18%s Dec 19

Range for Year 1949

Lowest
& per share
9% Feb 24
24Y, Feb 14
45% Jun 13

fe Dec 10
101 s Apr 22
101 Apr 29

11% Mar 8
8% Jun 13

43% Jun 14
119  Feb 28
87% Jan 8
112 Jun 20

9% Jun 18

15% Jun 14

33% Apr 29
12% Feb 28
32% Mar 18
1% Jun 13
34l2Jun 1
10%Jun 2
17% Jun 13
48 Jun 18
42% Jan 14
23% Aug 2
8% Jun 14
12% Jun 17
14% Jan @
x29% Jun 1@
100% Jan 24

Highest
§ per share
17 Jan &
38% Nov 22
53% Nov 4
14% Mar 29
3815 Dec 16
1834 Sep 20
7235 Oct 24
57% Dec 15
15/64 Dec 13
' 1087 Sep 20
12312 Dec 15
24% May 4
861 Jan 21
20%% Oct 11
141% Oct 11

6335 Nov 18
124% Oct 1
102% Aug 26
11834 Jan 12
12% Jan 10

0%, Mar 30
16% Mar 29
16%2 Dec 13
13% Jan T
4834 Nov 30
202 Oct 26
32% Jan 7T
19 Dec 12
96  Dec 21
14%% Des 30
101° May 2
834 Dec 14
45% Dec’ 25
17% Dec 22
36% Oct 14
2% Jan 12
81 Jan 10

13% Mar 24 -

28% Nov 7
75 Nov 5
513 Oct 21
29 May16
14%5 Dec 31
184 Nov 23
18% Nov 23
35% Dec 13
105 Dec 13

5% Apr, 6

STOCKS
NEW YORK STOCK
EXCHANGE .
Par
Continental Motors_. - |

Continental Oil of Delaware...._§
Continental Steel COrp—m--m-—14
Cooper-Bessemer COrp. COM -8
83 prior preferred ... _No par
Copper Range CO-—wueewe-- N0 par
Copperweld Steel Co: commeon.._8
Convertible pref 5% series_ 80
Cornell Dubilier Electric Corp—..—1
Corn Exchange Bank & Tr Co.-30
Corning  Glass Works.
3%9% preferred — e — 100
Cum pfd 3%% Bser:of 1947..-100
Corn Ptoducts Refining com.___ 328
7% preferred . — o100
Coty Inc 1
Coty International Corp.

—1

Crane Co 38
3%% preferred — —— . 100
Creameries of Americs .1
Cream of Wheat Corp (The) .3
Crown Cork & Seal com_______2.86
$2 preferred. . e ~-No psr

Crown Zellerbach Corp -com 8
$4.20 preferred .. —.——No par
$4 2nd preferred—. —Ne par

Crucible Steel of Amer com__No par
5% conv preferred 100

Cuba. RR 6% . non-cum pfd____100

Cuban-American Sugar commoun._.18
7% preferred ————— O

Cudahy Pacxing Co common.._10
4%% "preferred L 100

Cuneo Press Inc e 8

Cunningham Drug Stores Inec_..2.50

Curtis Publishing com..... Nopar
&7 preferred — . Nopar
Prior preferred___.____low

Cumss-wﬂght common . ....X
ClaBE A " i i o)

Cushman's Sons Inc 7% ptd_.-100

Cutler-Hammer ID6——._...No pay

D

Dana Carp COMMOR . cmme cmmeme—L
3%% pid series A 100
Davega Stores Corp common...3.80
5% conv preferred —eeeo— %8
Davison Chemical Corp (Ths)———1
Dayton Pwr & Light common____"7
Preferred 3.75% series A 108
Preferred 3.75% series B_.109
Dayton Rubber CO—mwee——B08
Decca Records INCee e —...808
Deep Rock Oil Corp...
Deere & Co common .. .. Ko pa~
7% preferred e ememcemm—329
Delaware & HudsoD ... ——100
Delaware Lack & Western.....B0
Delaware Power & Light Co--.13.80
Denver & Rio Grande West RB
Escrow ctfs for com . _.108
Escrow ctfs for pf@dam.. 100
Derby Oil Co: (The) .
Detroiy Edison .20
Detroit Hillsdale & 8 W RR Ce..100
Detroit-Michigan 8tove Co 3
Detroit Stéel Corp———. 1
De Vilbiss CO—mme——
Devoe & Raynolds class A_.._.iw
Diamond Match common.....N¢ par
6% partic preferred — ... 38
Diemond T Motor Car Ce. —3
Diana Stores Corpemmeem—— 0@
mmu Corp-Seagrams Ltd .8

——1

STOCKS
NEW YORK STOCK
EXCHANGE

Par
Dtveo Corp LIRSS, {
Dixie Cup Co common______Ne patr
- Class A oo o par
Dr, Pepper Co_—_________Ne par
Doehler-Jarvis Corp— e 8
Dome Mines Ltd—. & pary
Douglas Alreraft — . ____Ne par
Dow Chemical Co common____18
B34 o\ . SO P S
$4 preferred series A Ns par
$3.25 2nd preferred . Ne par
Dresser Industries common.....80¢
3%% conv preferred ——..108
Dunhill - International e — 1
Duplan COIP weeeeemm e NG POY

Du Pont de Nem (E I} & Co—

(1001111 T1) « YO ————
Preferred $4.50 eema__.lcnu

Preferred $3.50 series_..__Ne par
Duquesne Light 5% 1st ptd__.lh
DwWaCkgarCorpe o8

E

Esgle-Picher Co ..
Eastern - Alrlines Ine____.___.__l
Eastern Corp common .18
Eastern Stainless Steel Corp——.8
Eastman Kodak Co common____1¢
6% preferred ——— _________ 104
Eaton Manufacturing 00u————3
Edison Bros Stores In¢ commen 1

4% % preferred 108
Ekco Products Co common....2.84
42 % ‘preferre 00

Elastic Btop Nut COmmm 1
Electrlc Auto-Lite (The) o8
Electric Boat common___________ 3

Convertible preferred_..___Ne par
Elec & Mus Ind Amer shares .
Electric Storage Battery._Ne pay
Elgin National Watch Co—_.._i8

Eliott Co 1e
5% % conv preferred ________ 848
5% preference — . ____60

El Paso Natural Gas ——______3
Emerson Electric Mfg CO—w——f
Emerson Radio & Phonograph____§
Empire District Electric Co——._1¢
Endicott Johnson Corp commen_ 3§

4% preferred — Y08
Equitable Office Bldg——— 1
Erlie RR common. .. Ke par

5% preferred serfes A______ 100
Erie & Pittsburgh RR COe e 8@
Eureka Williams Corp-ee—emee—e8

Evans Products Co. SN
Eversharp Inc .. SRS
Ex-Cell-O Corp_.___

M ———
Exchange Buffot Corp._......38¢

Baturday
Jan. 14
8 per share

634
571
51434
2414
*54 Vs
1233
16 s

. 2491,

13
“59Va
293%
#100%2
*101Y4
6814

7
57%
15
2415
54%

18%

Baturday
Jan, 14

8 per share

1434
2361%
52V,
12
3414
16
T1Ys
547
13/64
2109 Y
*120%4
18
"811s
“20%
14%%

61

*123
101%4
#1131%
*11%

1434

LOW AND HIGH BALE PRICES

Monday Tuesday Wednesday
Jan, 16 Jan. 17 Jan. 18
- 8 per share § ner share § ner share
6% 6% 6% 7 67 6%
5634 57% 57 57% 5612 57Va
14% . 14Y% 145 15 143y 147
24 24% 2434 © 24% 24Yy 24%
254 Y. 54% *54Y,  54% 25414  54%
124 12Y% 12 12V 1212 12V,
16 16% 16%: 163 16%:  16%
*49Y, 50 #4915 50 4
124 13 13 13%
59% 60 #5915 60Ya
29% 30% 20%: 307%
#1007z 101 #1002 101
21014 102 *101% 102
67% 68% 68Y% 69%
184 184 *183%2 185
4% 4% 4% 4%
2% 2¥ oYy 2Va
28 284 28 28%
#1041 108 #1042 105
12% 13% 127 13%
¥28% 29% 29% 29%s
16% 16% 16Ys 16%
*39% 39% 39Y%2 392
28% 29 29Ys  30%
102Y, 102% 102%. 102%
100%: 100% *100%2 103
18%. 18% 18%% 19
#56 57 56 57%
*23 24 #23 24
18 18% 18%. 18%
*160 180 2160 80
8Ys 8% 8% 8%
=67 T2 266 68
*12% 12% 12% 13
23% 24 24V, 24Y
Tin . (% Tow TV
12212 12214 124 125
*4975 5012 501 - 50%
8la 8% 8% 8%
21 21Y, 21 21,
413415 138 °134’/2 138
23': 23% 23% 23%

12"’» 12% 1253 13% 127 12%
9 9 9% 9% 9 9%
177% 18 18 18% 184 18%
LOW AND HIGH BALE PRICES
Monday Tuesday Wednesday
Jan, 16 Jan. 17 Jan, 18
8 per share & per share $ per share
14% 14% 14'2 15 144 14%
373 377% 38 38 *37% 38
523 52% *521% 53 53 53
12 1272 12V 123 123 - 12%
3312 34 34 34Y 34!, 34%:
16% - 16% 16% 1678 16 16%%
71V . T4% s 7 215 14V
5412 547 55%4 - 56%
13/64 13/64 13/64 52 15/64
#109's 112 10912 109%a #109's 11034
120% 121 12134 123 123 124Y
177% 18% 18 1858 18Y 18%
*8ll2 83 8112 83 8112 8l%
*20 21 *20 20 - 20 20
14% 14% 14Y 14% 1435 14%
60% 617 62%y 62% 612 625
12334 123% 124 124 123 123
102 102 *10155 102 10155 -1015%
114 . 114 114 114 1137 8 114
11% 11% *11% 11% 11% 11%
187 19% 187 19% 19%  19%
14% 14% 1415 147 1415 14%
14% 14% 1435 15 21415 .15
11% 11% 111*'4 11% 1Y 115
45% 46% 46%s 467 45%% 46%
*176 178 *176 178 *176 178
29% 30 29, 30 29%; 304
18% 18% 18%% 187 1845 187%
“95 965 “95 9672 *95 9712
134 13% 13% 13Y2 133 13%
*96 98 “96 98 96 96
9% 9 9Ys 9% 9l
43% 44 4334 44 4344 445
16'2 16% 16% 17 17 1748
36 36 *35 37V “35 374
1% - 1% 17 17 17
41 4 4134 42 413 42
123; 12% 13 13 #1905, 1My
26% 26% 27 2 263 27
682 22 70 4% *70 74
*50 50% *50 1 *50 51
27% 27% 2738 27% 2718 27%
15 15% 15 15% 1415 15
20% 21% 2058 21% 20% 21
17% 17% 1712 17% 1755 177
321 32% 32%% 327 323 32%
10234 102% «102 . 103 10132 102
6% 67 7 % 7 Ve
11%  11% 11% 12 1155 12
«5515 56%2 55% 55% 55%s 56%2
60 63 *58 63 *58 63
5% 5% 512 5% 532 5%
10 10% 1034 10% 9% 9%
9% 10% 10 10%2 10 10%
56 56Ya 57 57 57% 58%s
3% 3% 32 " 3% 32 3%

Thursday Friday Sales for

Jan, 19 Jan. 20 the Week

$ per share $ per share Shares

6% 67 G s 6% 22,000

561 57 98 87 11,900

14-",.\ 15 152 2,600

24 249, 4,800

"54 Ys 54% 54%a 10

121 1215 3,100

16 16% 5,800

“49‘,@ 50 40

124 12Y% 6,300

60 60 330

30 30% 7,500

%100% 101 -

101% 101Y% 10

68% 69% 6,100

185 185 50

4% 4% 1,300

2y 2% 2,200

28% 287 9,600

*103% 105 700

125 13 6,700

29 29 500

15% 16% 6,760

40 40 1,000

30% 30% 9,700

102% 102% 130

#100% 103 20

18% 19 5,000

57 5T 1,400

#23 24 30

18%° 19 5,800

=160 - 180 i

8% 8% 18,900

#6615 68Va 300

13% 13% 2,300

w24 24Y, 600

Ve T 13,000

124% 124Y 120

51 51 1,900

8% 8% 23,100

21% 21Y% 800

¥134%2 138 10

23% 23% 1,500

14%y 14% 4,600

29612 9T7l2 o

*13% 14% 200

#1542 162 _—c

22 22%2 3,400

30°% 31 4,400

98'2 9812 170

972 98% 50

113 113 1,300

8%4 . 8% 6,000

23 23% 900

417, 429 16,200

*35%78 36 900

31z 31% 1.900

9% 10% 49,300

021" 22% 2,100

29 29V, 5,100

54 54%% 2,600

127 (127 2,100

22 22 14,900

55 58 I o

Ty Vs 1,300

#21'y 22 500

13 13 900

211 21Y 1,000

37% 37% 2,200

42 42 1,200

©12Ys 12% 1,500

87y 9 3,400

1815 18%a 12,600

Thursday Friday Sales for

Jan. 19 Jau, 20 the Week

8 per share $ per share Shares

x14 14 1,700

38 900

53 330

1254 3,000

34% 1,i00

15% 6,300

74 11,900

562 26,200

15/64 157.200

110% 200

124% 126 1261% 3,600

18Y% 18 18% 9,300

83 81'2 83 100

20% *19%. 20 100

14% 13%: 14 3,800

61% 617 617y 6274 45,600

*123% 125 “124  125% 400

1017 1017 101% 10174 900

113% 113% 11315 313% 240

11%  11Y% 112 11% 400

1834 19% 18%; 18% 2,900

1415 1434 145 147 12,000

%1434 15 1433 15 1,600

1% 11% 11 11’/2 4,300

45% 46 461y 469, ‘2 13,000

+176 178 178 "178% 20

30 301% 3012 30% 5,700

#1812 19 184 18% 1,900

295 97 “06 97‘,'2 e

#1314 13% 13%; 13% 4,100

*96 98 =06 98 40

49ty . 9l 9% 9% 2,200

43%% 44V 44%,, 443% 3,500

17% 17% 17% 1T% 4,300

#35 36Ya *35 36% 100

17% 1% 134 1% - 23,400

41 41 401%  40% 1,400

125 123 1212 12%% 1,400

265 26% 26'2 263 2,100

*70 T4 “69 74 ek
“50 50%% 50 50 70 .

27V 27Y% 271, 277 10,100

14%% 14% 14% 15 6,500

20 20% 20%, 21 80,500

1755 17% 174 17% 1,900

327 327 32% 3273 700

*101% 102% °101" 102%: 40

T Ve T8 4,500

111 11% 11'6 117% 15,400

©55%;  56% 55%; 55% 700

#58 63 “58 G3 R,

51 5% “51% 5% 2,100

*94  10% #95g 10 600

97 10 10 10% 8,900

87 57% 58 58% 2,500

*3l2 3% ' 3% 500

Far fooinotcs see pngé 20.
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. NEW. YORK -STOCK ‘RECORD
5 Range for Previous STOCKS LOW AND HIGH SALE PRICES
i b Year 1948 Range for XYear 104900 .+ 0 "NEW- XORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday . Sales for
Lowest Highest Lowest Highest . EXCHANGE ’ Jan. 11 Jan. 16 Jan, 1% Jan, 18 Jan. 19 Jan, 20 the Week
8 per share & per share  § per share § per share . Par  8pershare 8 per share § per share 8 per share & per share 8 per share Shares
37 Nov 84% Jun 34 Jun 13 . 4l% Jan 7 . Falrbanks Morss & Co___Nopar 40 - 40% 39% 40 40 397 40% 39% 39% 40 2,000
x19% Noy  33% Oct 19 . Feb 28 257 Oct 27  Fa]ardo Sugar Lo — .40 24 24 24 24 24 238, 23 23%a 2373 24 900
| = oS 19%, Oct 19 23% Dec 15 . Palstaff .Brewing Corp.. 2034 20% 201 20% 2015 2 :\ 204 20% 20%2 - 2044 204 2,100
1 s Tama TN 127 Aug 1 15% Oct 13 - Family Finance Corp com 14% 14% 142 14% 147 15 ¢ 15 15Y%2 1518 4,500
5 Nov 11% Jun S Jun 8 7% Jan 1 F A R Liquidating Corp... .1 1V 1Y% I/B 1Y, 134 1% 1% - 1% 1 61,100
| 11 Feb 16 Oct 11%s Mar 9 15% Dec 31 - Fedders-Quigan COIP - aeeecemmiwl 16Y 16Ya 15% 16 157, 16Ys 157 16% 157 3,600
i 35Y Feh 43 Jun 32 Jun 6  38%Jan <8  Federal I(lninl & smamng Co—--2 ' 36% 36% 3615 36% 361 36% *3612 37 569 1,000
18 Mar  20% May . 14%Jun 17  18% Nov 18  Paderal-Mogul QOTD me-eee - 8 *18 18% *18Y, 18% 18%2 189 *1%  18% 18%4 1,500
8 Dec  1a% May 3% Jun 14 8% Jan 10 Pederal Motor Truck ——-—- --No par 5 5 4% 5 5 5 5 5 5 1,900
| 20% Feb 315 May 24% Feb 9§ 36 Dec 9 Pederated Dept Stores com _._.._8 34% 35 345 35 35 4 36% 35%2 35% 3514 5,000
| 90 Peb  99% Jun  95% Mar23 104 Scp 21 4% % preferred —___ 1 2103%, 104%  *103% 1044 104 % 104% 1032 103% 10312 360
19% Dec 24% Sep 10% Nov 28 20% Jap 8  Palt & Tarrant MIg CO.coeen =123 13 13 13 13 12% 1278 127 1244 1,200
17% Dec  26% Jun  12%Jun 14  17% Dcc 31 Perro Enamel Oorp 17% 18% 18%: 18% 18% 18% 8% 19 19% 4,800 ‘
B3% Feb 697 Oct  63% July13  81% Dec 31 Fidelty Pnoenix Fire Ins N Y____10 82V 82V 81% 81% 81% 81 80% &1 *81 1,600
42  Dec 53 . Jun 43" July 6 56 ' Dec 30  Pirestone Tire & Rubber com. 54 54 53% 537% 53% 55 5412 54% 5473 55 2,000
103% Noy 107% Jun 105 May16 107% Mar 1, 106 106Y 106 10645 *106 106 1054% 106 105%4 10) ' 270
49% Mar 59Y% July 53 Jan 3 69 Dec 13 66 67% *67  67% 67 68 ; : 1,300
14% Feb 20% Aug- 11%July13 . 17%Jan 3 Mrth (The) Carpet Co_.. 13%  13Va 13% 13% 13% 13% 3,400
28% Nov  42% Jun  21%Jun 7. 31% Jnu ' . Plintkote.Co (The) common..Nopar . 31% 31% 31 31k 314 31% 4,400
! 96 Dec x164 May 9832 Jan 17 1043/4 Dec 29 . 84 preferred- e __Nopar 1053 106% . 105% 105% *105Y; 107 40
| 26 Dec 36% May 18% May 25 28 Jan 6 , Florence SBtove Oo_ 25%. 25% *25Y, 25 225 25% 700
13 -Dec  15% Jun 13% Jan 3. 18% Dec 27 = Mlorida Powsr Corp_. 18 18% 18V 18% 18 187% 11,700
12% Dec 21% Jan 12° May26 - 15% Oct 22 . Fiorsheim Shoe class A #15 15 15 15 15 15 700 |
22% Dec 40% Jan 9Y%s Sep 2 247% Jan .7 . Follanshes Stesl Corp 13%  13% 12% 13% 13% 14 7,700 :
9% Mar 12% May 8% Feb'24  14% Dec 29 Food Falr Btores Inc.. 15Vs * 15% 15 15% 15 15% 8,300
27 Dec 47% Jun  20% Apr 29 . 29% Jan '8 . Pood Machinery & Chel 28%; - 29 28, 28%% 29 30% 5,900
79 Dec 105 Jun 78 May 2 . 92% Nov 3 3%% conv pfd___.__________100 92Vs 92Vs o - 92% 92% “91 92Y, 380
82Y, Nov 927% Dec 89 July18. 96% Oct 18 3% % preferred .._________100 297 98 97 97 98 98V 80
24Y% Dec  38% May ~ 19% Feb 11 . 33% Dec 23 - Poster-Wheeler Corp common_._:10 30% 30% 30% 31 319 307% 2,300
22 Mar 25% Jan  217% Jun 17  25%; Dec 12 6% prior preferred________ T *24%, 25 o5, 28 #2473, 247 130
9% Deg 16% May 8% Nov 29 12% Aug 17 . Prancisco Bugar Co___ 10% - 10% 10% 10% 107 11Y 2,200
! 8% Aug 10 May 8 Jun'13 10% May 13 Pranklin Stores GOrp_—____—_____ 1 10% 10% 10% 10% #10%, 104 600
{ 35% Feb 47% Oct x38 Feb 26 . 60 Nov Preeport Co. 10 *58 584 54 . ba 58 53Y2 800
10 Peb 12% May  11% Jan 18 . 17% Dec 29 Proedtert Grain & Malting Co Inc.1  *17% 17% 17%s 17% ®17 17% 800
- 17% Mar 24% Jan 16% Jun 6 . 23% Dec 15 . Prushauf Traller Co common. 1 21% 219 21Ys 219 211 2214 p 5,600
68% Deo 84 Aug 67 Sep 26 8%z Feb 2 4% preferred .. ____ =763 TTY% *76% TT% #7693 77 2 T6Y2 210 ;
G t
6% Deo  10% May 4% Jun 13 7% Apr 4 = Gabriel Co (The) o1 6% 6% 8% Gy 6% 6% 1,600
8% Dec  10% May 4% Jun 14 7% Oct 7 Gir Oo Ing (Robert) com__————__1 % 8 e 8Ya 8., .8l 10,200
16% Dec 20 Jan  14% Jun 30  18% Dec 29 % preferred _____. 1 *18  18%  ¢18  18%4 *18  18%
9 Dec 12 Aug 6, Oct 6 9% Jan 10  Gamble-S8kogmo Inc co: E 2 % 1% % " 8 % 8'a 5,600
38% Dec 487% Aug 31% Oct 26 415% Jan 12 8% conv preferred____ #3538 38% 33% *38 382 382 3614 300
12% Feb  17% July 13 Feb 25 17% Dec 30 - Gamowell Co (The) 17 ; 17% 1T% 1T 17% 170 18 400
16% Nov 23% Jun 15. Jun 15 19 . Avpr 26 .- Gardper-Denver Co__. 18 18% 18V #18%a 19 18%° 18% 800
- - == 10% Jun 13 16% Dec - 2  Garrett Corp (The)__— 159 157 16 16 16 16 16V 4,900
“5% Dec 9% May 3% Jun 14 6% Feb 3 ° Gar Wood Industries Inc com._. 4o 5% 5% 5l 5% 5% 5% 5 1,700
27% Dec . 45 May 21% Jun.13  32% Feb 4 4% % conv preferred__________| 27%  27% *27 0 27% - %27 28 *26% . 2T% o 50
16% Dec . 26% May 15% Jun .14 23% Jan 7 QGaylord Container Corp___._. 1. cus 19%; 207 20Ys 20% *19% 20 19% 197 ~‘,S@OL
11% Feb 18% May 13l Jan 3  19% Dec 2  General American Investors com._1 18 ; 19 19% 187 19% 19% - 19% 6,600
99% Mar .105% Jun 103% Jan 25 107 . Jun 17 $4.50 preferred - ____________100 10512 ~ *105% 105% 105% 105Ya 105’“ 1051% 20
' 42 Dec 53% May.  41%.Sep 27  48%a Nov 25 - General Amer Transportation_...8 46 4672 46Y% 46% 467 48Y%4. 2,600 |
100% Jan 106 May 99 July 6 106 Jdar ) $4.25 ptd serles A_________ Nopar ©102 106 *101 106 #102 £102 107 #102 107 0101 @ 105 e
8% FPeh 11% July 9% Jun 14 11 -Dec 15 - QGeneral Baking Co common.__...B8 11% 11% 11% 11% 11% 115 11% 115% 117% 119, 11% 7,600
146 Apr  159% Dec 152 Oct 13. 163% Jaw 19 $8 preferred______ £162 163 . *162 - 163 163 162 #1622 164%  *162% 1642 #162%% 1G4%2 40
9% Mar 14% May 9% Feb 24 15 Dec 13 13% 13% 13% 13% 13% 137% 137% 13% 14 900
9 Nov 18 July 6 Jun 13 10 Jan 7 8% 8% 5 7% 8V e % e T 17,800
72Y, Bep 82 Jun  65% Apr 25 . 9 gun 2U 74 M4V, 3% T3 w12V, 73 71Va 12V 71 g1 640
28% Nov 44% July 24%Jun 14 31 Jan 17 228Y,  29% 528V ; 28%  28% 27 2TV *27',‘. 28 200
18 Dec 24 Jan 17 Jun 28 20 Apr 1 18 18 7 18 18% 18 18 18Ya 900
x128 Nov 144 Jan 129 Jun 17 139% Apr 2 *135Y 137 #1341, 136 #1347, 136 *134% 136 =13~u,=_- 136 _ 10
31% Mar 43 May 34 Jun 28  42% Dec 30 ary, 41% 417 4 42 42% 42l 427 36,500
34 Mar 41 Jun  39%Jan 3  487% Dec 16 47% © 48Y% P4Te — 48% . 487, 48ls 40 ¢ 7,400
87% Nov 96 Jun  93%Jan 4 100% Dec 28 *101% 102% 5102% 1047 & * %1021 105 103 L1103 200
i 9 Mar 13% Dec X6% Jun 14 13Ya dar 11 93, 10% 2 9% 9% 9% 23,300
i 40% Feh 53 Oct  44% Jun 15 56Ys Dec 30 54% 547 3/ y 55 55 55m 55 3,100
i 118% Feb 128% Jun 123% Jan 4 128%2 Jun 17 B% preferred = 126 126 l‘)b’, . 126Y 126% - 126% 127 *126% 127 127 127 230
I 97 Feb 108 Jun 97 Apr 4 112 Dec 30 3% % conv preferred....—.--108 110 110 *106  112% ° *110 112 2110 112% 110 © 111 110% 111 500
|
i Range for Previous STOCKS LOW AND HIGH SALE PRICES <
| Year 1948 Range for Year 1919 NEW YORK STOCK Saturday - Monday Tuesday Wednesday Thursday Friday Sales for
{ Lowest Highest Lowest Highest . EXCHANGE Jan. 14 Jan. 16 Jan. 17 Jan. 18 Jan. 19 Jan, 20 the Week
i $ per share  § per share $ per share $ per share 8 per share 8 per share $ per share 8 per share § per share $ per share Shares
1 50% Mar 66 Nov  51%Jun 14  72% Nov 9 . General Motors Corp com.- 69% 702 69% T1% 1Y T3 1% T3% 1% 2% T2Yz- T3V 63,7100
i 119  Oct 125% Jun 123%Jan 5 1273 Sep 23 #125% 126 #125% 126 12;)=1x4 126 #125% 12642 125% 126 126 126'% 1,200
} 93% Feb 99% Jun x97 Jan @ 104% Dec 13 Preferred $3. 103% 103% 103% 103% 103% 103% 103% 103% = *103% 103% 103%° 1037 1,100
12% Mar 17% Jun 13 Feb 25 199 Sep 26 = Gen Outdoor Advertising..__No par 20Y% - 20% 21 21% 21 21% 21 21 20% 20Y% 20%  20% 1,900
‘ 16% Feb 26 Nov  22%Jun 17  387% Dec 30 General Portland Cement Co___1 35% 36% 351 36 3512 357 35% 3574 355 357 35% 36 4,800
12% Nov 18% May  11%July19  16% Mar 8 . Gen Preciston Equip Corp_._-No par 14% 14% 14 14% Vs 14% 14% 14% 14v, 14Y 14% 143 0 2,800
2% Feb 47 May 2%, Jun 28 37 Dec 2 3% 3% 3% 3% 344 3% 3% 3% . 3% S 2,200 K
10% Dec 15% Jun  11%Jan 3 17 Nov 30 16% 16% 16% 16% 3% 1634 y 164 15% 26,100
18% Dec 20 May 15%Jun 14  20% Jan 7 Gen Rallway Signal com_____No par 21 21% 20% 21 w21 % 21t 22! 2,500
120 Sep 128% Jan 120 May 19 124Y> Dec 23 6% preferred ______ #122% 124 #122% 124 #122% 12 -
4% Mar 612 May 4% Feb 10 7Vs Nov 2 . Gen Realty & Utilities 6% 6% 6% 67 4,000
22% Feb 30% Jun 20% Jun 22 247 Jan 7  QGeneral Refractories_ 24V, 24% 24,  24Y 243, 24% 1,200
24% Noy 31% Jan 24 Marl4 34 Dec 27 General Bhos Qorp__ 2.2 . 33 32Y% 32V 32V - 32% 500
| 110% Feb 1321 Oct  99% July18 122 Jan 27 - Gen Bteel .Oastings $6 114 114 113 114 114% 114% 220
! 22% Dec  29% May  22%Jan 3. 31 Nov 3  General Telephone Corp 20% 29% 29Y 29% 29% 2914 1,700
[ 21% Dec 30% May  18% Jun 23  27% Dec 14 = General Time Corp com-___No par 23 23 23, 23 23 23 1,000
98% Apr 102% Dec 99% Apr 4 102% Jan 4 4% % preferred ___________ —100 =101 103% #101 1032 *101 103Y%2 et i
18% Dec 30 Jun  15%Jun 13  21%Jan B  Gen Tire & Rubber Co cOM_———-.._ 5 20%  20% 20% 20 20% 2002 1600 4
76 Dec 90 May 67 Julyld  77% Apr 11 4Y,9 preferred ______ 100 77 79 78 8 a1 g Y 10
72% Jan 82% May 64 -Sep 26 73 - Mar 3 8% % preferred____________ —-100 “69 172 *68 72 *69 2 s
s Mioa S e 5% Jun 15  13% Feb 7 Georgla-Pac Plywood & Lumb Co_1 5% 9 8% 9 9 9Ya 5400 |
27% Feb 39% May 24 Jun 14 37%Dec 5 Gillette Bafety Razor com-__No par 33%  34% 34V 34% 34 34% 6,000
87  Dec 96% Jun  797%Jun 1 91 Jan 13 $5 conv preference________Nopar - 292 92 92% 92 #91ls 92V 100
17 Dec 25 May 12%Jun 14 = 17% Jan 8§  Gimbel Brothers common 15% 15% 15Y% 15% 15% 15V 5200
78 Dec 85% Jun 72, July 11 80% Oct 26 $4.50 preferred____ 80Y%2 e0Y%a 79V, 82 *79Y, 82 :00
==, — eee 21 Dec 1. 28Y Aug 18 *23% 24 227, 23% 235, 24 9,200
] 19% Nov. 28 May 17%Jun 17  25% Dec 17  Glidden Co (The) com.__ 25 25 247 25% 259 26V 16,800
i 48% Feb 5% July 48 July 8 55 Dec 29 4%% conv preferred *54% 56 *54 . 56 55 55 200
; 4 Mar 6% Oct  5%Jan 3  107% Dec 15  QGoebel Brewing Co_—____ 10% 10% 10% 10% 10% 10% 4.000:
E 113 Mar 122 Nov x95% Jun 13 116 Jan 12  Gold & Stock Telegraph Co. =109 - 113 $109 . 113 %109 113 = ]
; 14% Dec ~ 24% May 14% Jun 29 19 Sep 19  Goodall-Sanford Inc___- *17%  17% 17% 17% . 1T% 17% 3,100
[ | 47%, Mar 4% Oct 52% Jun 14  72% Dec 5  Goodrich Co (B F) com__—_ 72 72% 72 2% 72% T4 1,.)88
! ‘ 94% Mar 103% Aug 100 Jun 24 104 Aug 8 $5 preferred - =103 © 104% *103 Y2 104 Yy *103%; 104'% !
| 38% Mar  B0% Oct 34 .Jun 14  45%.Jan 26  Goodyear Tire & Rub com___. 443, -45% 44  45% 45%  46%% 10,600
[ | 96% Mar - 105% Oct  98%Jun 20 106 Sep 27 86 preferred ————_________. Nopsr  104%; 104% #103% 104% 10442 104 % 30
| 15 Dec 23% Jun 10 Jun 10 - 16% Mar.53 G Honlery No par 12%  12% 12% 12V 129 129 ~-§‘0’g |
| 2% Dec 6% Jan 1% May 12 3% Jan 7 Graham-Paige Motors . __._ 1 2 2% 2 2V 23 2¥s 2'h00
| 5% Feb '~ 8% Apr 5% Feb- 19 8% Apr 23 . Granby Consol M 8 & P. - 8% 8% 8% 8% 8% 8% 1
| 15% Aug 18 Oct 16%Jan 4  30% Dec 8 Grand Union Co (The)._ & ©30 . 30% 29% 30 30%:  30%% 2,500
| 18 Feb 38 Oct 165 Jun 14 . 28% Jan 7 Granite City Bteel 25% 250, 251, 25Ys . ..25Y 25%h 2400
| 23 Noy 31 May  20% Mar 5  28% Dec 29 Grant (W T) Oo common__ 2% 27V 27% ~27% 27V 2% 3,40
| 89 Nov 99 Jun 93% Apr 26 . 101 Dec 30 8% % preferred _________ #100% 101 100% 100% .2'0 i
] 9% Mar 14% Sep 11 - Jun 14 16% Apr 8 Grayson-Robinson Stores com-_..-1 *15% 15% 15% 16 4,200
| 29 Mar 40 July 32 Jan 6 36% Oct 31 $2.25 conv pfd- —No par *33Y, 34 34 34 (180
4 x12 Dec  18% May 11%Jun 13  14% Sep 26 Gt Northern Iron Ore Prop__No par 12% 12% 121, 12% 2200
i 36% Feb  B50% May 33% Jun 13 43%Jan 17 Gt Norihern Ry 8% pfd_____N 42 a2 417 429 8,400
| 16 Dec  23% Jun 16% Jan 3 = 197% Oct 6 Great Wostern Bugar co 18% 19 18% 189 000
1 132  Feb 145% Jun. 133% July 8 144% Mar 3 1% preferred _________ 138%. 1331 *138  139%: L
1 ‘ 60 Apr 77 Jan 62%. Dec 29 67 Nov 9 Green Bay & Western RR. =G5 68 *65 68 . 10
| 29% Feb 40% Jun  33% Mar19  43% Dec 13 Green (H L) 00 INCoooocmm 1 eal 42 a1 a1Y% 2,400
E | 13% Dec 17Y% May 117 Jun 22 14% Mar 29 Greenfield Tap & Die Corp._No par *13% 14 *13% 14 100
- Greyhound Oorp (The)—
: 10 = Feb 13% May 9% Oct 6 12 July 20 Common 11 11Y% 11 11 11t
2 90% Dec 98 Jun 93% Jan 4 100 July 27 98 98 *98 9874 9874
16% Nov 25% July 15% Jun 15 20% Apr 8 19'%.  19% 19% 1935 20%
5% Mar 9 Jun 5 Feb 24 7% July 13 e - T % T Tl
g 85 Feb 97 July 92 Jan 4 101 -Dec 27 2102 103 *101Y; #1013 103
3 12% Nov 20%. Jun 9% Jun 13 14 Jan T 13% 14 14 145 15
g 44 Febh 58% Jun 41 Jun 14 54% Dec 5 54 54 53 53‘,-) 5417
57% Feb 81 Jun 56%Jun 13 TllJan 7 62 624 61Y; 61 . 617
14 Jan 18% July 16%Jan 8  22% Dec 13 233 237% 23% 23 . 237
For footnctes see page 20. ’ b X |
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Range fer Provious
Year 1948
Lowest Highest

8 per share 3 per share

Lowesy
$ per share

3 Jam 4
16% Jum T

31  Feb
15% Nov
12 ’/4 Dec

35% Qot
22% Sep
164 May
x14% May

27 Vs July
91  Jun
42 Jan
103 May
. 24% Nov
35% Oct
22Y May
57% Apr
128Y, Peb
30% Apr

98% Jan 14
23% Jan 4
34%
13% Jan 4
40 Jum 1
1224, Feb 1%
26% Mar 1
52 Nov 2%
51 Y% Nov 23
x13% Aug 25
147 Jum 14°
7T Dec 1

8% May 20
11% Jun 16&
12% Jan 3
20 Jun 16

87 Jun 29
16% Jun 20
24% Mar 1@
34% Jan 3

27% Jan
28% May

862 Jun
14% Jan

25Y% Jan
20% May
1612 May
30%

Dec
Dec
Nov
Oct
Mar
20% Feb
14  Dec
33 Jan
3% Sep
8% Sep
3435 Jan
12% Dec
10% Dec
2  Dec
12% Bep

86% Jan 6
42% Jun 20
29Y2 Feb T
12% Jun 14

4% Jun T
8Y4 Jun 29
33%Jun 7

8Ys Nov 30

y

14% Jun
Range for Previous

Year 1943
Lowest Highest

8§ per share  § per share

Lowest
$ per share

30% Apr
27Y% Mar
62% Feb
85 Sep
24% Jan
26%, Aug
D'/A Feb

2042 Nov
1% Nov

38% Dec
68Y2 Nov
150.  Feb
34% Mar
Feb

Feb

Dec

Dec

Feb
Feb
Dec
. Oct
Nov
23% Feb
1. Deo
3% Mar
34% Mar
135 Jan
B8  Feb
6% Dec
85 Dec
52% Jan
39%2 Nov
43 Mar
80, Mar -
BY% Nov

17% Mar -
32% Mar
29 . Nov
137% Jan

35% Jun
423% July
90 July
9734 May
3742 July
30 May

22'% Feb 24
73 Jun 13

20 Jun 13
25%Jan 4

12% Jun
25% Jun
15% Jan
56  Jun
76Ys Jun
180 Jun
7% Nov
21 7a May
8% May
23Y%2 May
103  Jan
3% May
16% May
156  Dec
x34% Jun
174%

7Y% Sep. 12
21% Jan 4
4 Jun 3
33Y% Mar 4
55 Jun 7

155 Jan 11
30 May 31
11% Jun 14
8 Jan 3
. 12% Apr 30

¥145% Jan 8
22% Jum 1
1642 Jan 3
5% Feb 24

3% Jan 17
3% Feb 26

1391 July
o s 33, Dee 21
89  July 94 Jan -§
14 May
107% Jan
64 Jun

43 .Nov 15
50 Jun 20
41
38% Jun 14
30%’'Aug 8
16% Jun
e 14 July 28
267 May
35Y Jun
39% May
145 May

24 Jan 3
24 Jun 14

4% Deo
18 Dec
78% Dec
3912 Feb
89%2 Oct
33% Sep
100% Feb
20% Feb
99  Dec
145" Jan
29% Mar
83% Feb
30% Nov

2% Jun 13

81 Jan 3
44 Jan 24
951 Jan 17
30% Jun €
101 Jun 6

155 May 23
21 Jun 14
73 Jun 28

43‘/4 Jun 30% Dee 21

11% Deo

X80  Nov
88% Dec
23% Feb
48% Mar

13% Deo
20% Feb
16% Deec

21 May
98 May
101% Dec
4814 Oct

* 60 Jun

-18 May
26%s July
22% July

8Y%2 Jun 30

9412 Jan 12
1007% Feb 11
Xx34% Feb 24

52 Jan 3

14Y; July 25

107% Jun 1

17% Jun 23
Xx13% Jun 13

Jan € °

31% Jun 28 -

9 Feb 26

1%, May 23~
10% Jun 6

31% Jun 7 °
95 Jun 29 °

51% Jun. 28 °

86'2 Jan 11 °

24 Jun 14 °

25% Jun 14’
133 Dec 31-

4% Nov 29 '
‘Jan 5§

7% Jun 13"
18% Feb 17°

136% Aug 12’

11% Jun 14

29% Jun 30
102  Feb 15

Range for Year M9

Highest
& per share

39% Pec
24%s Dec:
1444 Dec:
13% Dec:
8k Jan
108 Y2 Nov
23 s Jan:
149 - Feb
25% Dec
7% Nov
68Y%2 Qct.
10% Dec.

20
23
6
20
6
15
13
4
13
2
8
16
7
5
21

;20 .

13

L 20

5

> 21

131 Sep
45 Dec
53% Dec.

<%Ya Dec
21%2 Jan
21%2 Jan
84Y2 Sep
12%, Dec
15% Dec
15Ya Sep
29% Dec.
15% Oct
22%2 Jan
281 Sep
50% Nov
34%2 Dec

116  Dec

101%2 Dec
13% Dec
35%2 Nov,
41%2 Nov
99 Y2 Dec
48% May
44% Oct
16  Oct
46% Jan
1135 Dec
17%4 Dec,
477%s Jan
14% Oct,
11%2 Jan

2%, Jan
18% Dec

Range for Year 1919

22
3
16
28.
21
3k
28
7 -
1

15
16
30
6
20 ¢
21
16
1
19
22
29
14
2
29
8
4
19
26
20
5
5
[
13
7
(3
30

Highest
$ per share,

36% Dec.
36% Dec
1oy wec
96 Jan
34 Y4 Dec
37% Nov
55Y%2 Now
16Y% Jan
297 Dec
8% Jan
53%4 Dec
72%2 Oct
165  Apr
41% Jan
18% Jan
10% Dec
18% Dee
95 Y4 Dec
2Ys Jan

103 Y2 Nov
TYa Peb
71 Feb
61  Feb
46% Oct
57% Jan

16
22
o)
4
23
23
14
T
9
10
15
27
25
8
8
3
8

34 Jam27

1 1 Ya Anp
Dec
Aug
Nov
Jan
FPeb

T% Dee

I'e
14
10

1
2%
2

40%a Mar 18

12% Jan

102  Aug
10575 Nov
4975 Dec
6234 Dec
17V Nov
147 Jan
2335 Dec
1935 Dec

22
28
14
21

9

7
12
12

’

' Idaho Power Co_._

STOCKS
NEW YORK STOCK
EXCHANGE

H

Hack k Water 28
Halliburton Off Well Cementing_.5
Hall (W F) Printing COwnunanma-b
Hamilton Watch Co cem.......No par
4% eonv preferred....—-.u..-100
Hanpa (M A) .Co $4.25 pfd..Na par
Harbisen-Walk Refrae cam..Na par
6% preferred
Hart Schaffper & Marx. - .am---10
Hat Corp of America commen._.___1
4% % preferred bl
Hayes Industries Inc.
Hayes Mfg Corp___
Hazel-Atlas G.lnss Co..
Hecht Co
3% % prefened---..-___

Saturday
Jan, 14

$ per share

Monday
Jan, 16

Par § per share

540 V2
20Ya
“15
13%
“78

413 4134

23u

5% preferred -

Hershey Chocalate com.
4% % preferred series A_
4'2 9 preferred series B_

Hewitt-Robins Inc

Heyden .Chemical Corp.-
3Y2 % preferred ser A

Hilton, Hotels Cerp.

Hinde & Daueh Paper Co._

Hires Co (Charles Ej.__

Holland Furnace Co..

Holly Sugar Corp...
5% conv preferred.
Homestake Mining..__ R
Hooker Electrochemical Co. com.._5
$4.50 2nd pfd ser A..
$4.25 preferred
Houdaille-Hershey com
$2.25 conv' preferred.
Household Finance com..
3% % preferved __...
Houston Light & Power._.
Houston Oil of Texas v t
Howard Stores Corp...
Howe Sound Co. -
Hudson & Manhattan common...
5% non-cum preferred
Hudson Bay Min & Sm Ltd..No par
Hudson Motor Car --12.50
Hunt Foods Inc
Hupp Corp ~1
Hussman Reirlgerntor CA._-_Nn pnr

STOCKS
NEW YORK STOCK
EXCHANGE

I

Monday
Jan, 16

§ per share

Saturday
Jan, 14

$ per share

36, 36%%

36%

36Y;

Illinots Central RR -10
8% non~cum conv pfd ser A-_IOO
Leased 'lines 4% ... ammmena100

4.10% preferred

* Illinois Terminal RR Co.

Indianapolis Power & Light_ No par
Industria Electrica De Mex, S A_._
Industrial Rayon -
Ingersoll-Rand common..

6% prefecred
Inland Steel Co.

Interchemical Corp common.
4% %

Intercontinental Rubber._

Interlake Iron

Int’l Harvester common._

Int’l Hydro-Electric Sys class A__25
Int’l Minerals & Chemical com_‘_5
4% preferred. 100
International ‘Mining Corp_...___1
Int'l Nickel of Canada com._No par
Preferred v ____
Internat’l .Paper Co com new-_.7.50

5% preferred.__
International. Salt_
International Shoe_.__
International Silver com

1% preferréd__.__ .
Internatignal Telep & Teleg__No par
International Utilities Corp.
Interstate Dept Stores..
Intertype Corp 4
Island Creek Coal common .

$6 preferred _.._____ S T |

J

Jacobs (F L) Co
Jaeger Machine Co___ No par
Jersey Cent Pwr & Lt 4% ptd-_100
Jewel Tea :Co Inc com...

3% % . preferred
Johns Manville Corp com

3%2 % preferred.
Johnson & Johnson common

4% 2nd preferred series A___
Joliet & Chicago RR stamped._ .
Jones & Laughlin Steel ecom._No par

5% preferred series A 100
Joy Manutaceurmg COummmmipsind

K

Kalamazoo Stove & Furniture..._10

Kansas City Power & Lt Co— ,
3.80% preferred --100
4% cum preferred..__ ~.100

. Kansas City Southern com..No par

4% non-cum preferred 100
Kansas Power & Light Co com_8.75
Kayser (Julius) & Co
Ke(l;ey Hayes Wheel cony clasa A 1

ass

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan, 17 Jan, 18

$ per share $ per share

Thursday
Jan. 19

$ per share

“40Y%
22
15

15

T8 Y2

*106:
21
146

#4015
23 Y
15%s
1342
278 Y2

“106
2%

4155
23 '/2
15Ya
3%
T94n
107
211%

148

4t

97Y
472
40
16%
43%
9
14V
40%y
147,
10%
234
184 18
LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan, 17 Jan, 18

$ per share $ per share

Thursday
Jan. 19

36%
37V
*9TY,
“94
35%
37Y%

361 36'% 367

37%

367%

13

19

22V
3034
28Ys

28
#139 140

6%
*15
*93

58

#1051

46
%122%
48
*108
#1170
29
83
30%

7
15Y
93%
58Y%

186 Y2
47V

127
48

109

120
29%
83
31%

11 11

99%
10() ,

21034

“98 4
106
47%
#6078
1612
*134y
21%s

#0811}

%105
47%
idGo l

'7 Yo

$ per share

Friday
Jan, 2u

$ per share

“41
23 Y
“14%3
134,
8%

106

417
2334
15
13%
8%
107
21Y,
148
2'7

(:31 o

15's
944
248

18

Friday
Jan, 20

& per share

36%

2081,

“105

48Ys

*51

17%2

Sales for
the Week

Shares

Sales for
the Week
Shares

2,800
43/500
1,100
30
2,420
10,160
20)

1,80
7,300
6.300
1,800
1,000
10
5.100
5,1C0
o
5,300
17
1,206

1000
'550

3,500
23,300
340

For footnotes see puge 20.
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Range for Previous STOCK
| Year 1948 Range for Year 1949 NEW YORK STOCK TOW .AND BIGH SALL, ERICES
| Lowest , Highest " Lowest Highest EXCHANGE s;'tun::y  Monday Tuesday Wednesday Thursday Friday Sales for
Evenshara: perohdra t0avihara Spehaiidre g i «m]. Jan, 16 Jan. 17 Jan, 18 Jan. 19 Jan. 20 the Week
42Y, Feb ~ 60% Oct 40 Jum 6  56%Jan 12  Kennecott Copper Kl § nerghare $ per.aliare #porshare’ 8 per ghare § per share  Share
Copp No > 3
o T e W R R '3 Rmeectt Gopper Par - 52% 53% 52% . 53% 53 53% 53% 54% 53% 527% 54 54 26,600
12% Dec  16% Oct  11% Feb 25  16% Nov' 9 Keystone Steel & Wire Coo--No pa v 5% 4506 4% 45 46% 6% 46 46 46 46 250
A3 Peb o8 uay  17iAJun 15 - 3b¥ Dee. 3 .. Kimborly-timk onire Oa.-Nopar  17% 17% 170 17% 179 17% 17%  18Ya 17% 18% 18%  18% 300
10 B My  llladum lp. 364D, 3 - Kisberly-Clark oorp eom_Nopar . atia- 3% 244 25 243, 25Y% 25 25% 25 o250 3 ibm 000
02, 0% apMauy. | 90 Jun 14 © 107 Dec 29 - % canyand prefarred.... 100 - +106% 109 *107  109% *107% 109% 108 109%% €108 110 1087; 108% "0
Al leb . MW w18 M8 Deedn. Ty (6.B) Co SRmON. ] - 9155 16% 215% 16 159; 16 154 15% 15%  15% 15%. 15% 00
P I ik Paee v ganDrer elerel.NODAL . 9% 89% 69% 69% . 69% 69% 70 70 69% 69 69% 70 10
89 Nov  95%July  90% Aug 11 9B Jam'26 4% preferred o=l 293 290 28% 20% 26 . 20% 28% 29% 29 294 28% 29% 4,300
32 Feb  39% Jun ‘x35% Feb 16 ' 43  Dec 14  Kresge (S 8), Co -1‘1’3 “94 951, 94 94 94 95 94 94 94 - 94 95 95 '160
45% Feb  58% July  48% Feb 14  62'2 Dec 16  Kress (S H) & C No b 41 41 41 - 41% 40% 41% 41% 42 41% . 42 41% 41% 4,700
40% Noy 49 Oct ‘43 Jan-3 ' G60% Dec 27  Kroger 0o (The).ooo o Nopar  ‘os c0r8 60%  60% 60% - 60% 60% © 6034 60 60% 60 . 60 1,300
. : . . ; 597 59% 59% 59% 59% 59% 60%a 60%  60% 60%. 60% 3,200
4% Feb 6% Ma; 4% J [ [
SEDh B AT B Tl e et et Gt 7 &% 1 &% 7 6% 7 7 T T 21,600
17" Deo 84 Mar ‘1% 7Jam 4 20%Dec 8 Lpuibert (o (rhg 10 Pesos Mex 4 43 ve 4% 4 4y ea T 4uy . 04 ca a4
9% Mar  14% May 9% Jun 14 © 11% Dec 23 Lanc Bryant common - Rome . o B 224, 235 i 2ik 2 2% 22% 22 22 1.300
} 4o Ot . 53N May - 43 Jan T 47 O 18 il prfarennoB—-———Nopar . i1 1i% 1 1% 1% 11% 11% 119 11% 11% 11% 2100
| 25% Aug  20% May ' 19% Jun 14  26% Jen 19 Lane-Wells Co --50 46 47 46 47 463 46% 46 47 a6 46 47 10
i %5 Mar 47 Msy ' 3" Jam 4  45% Dec 17  Lee Rubber & Tir = 20 ik 3k <280 2% 20% 23, B 22%; 22%:  22% 1,400
| 21% Dec  26% May  lb.:Jun 29 229 Jam 6 Lees (James) & Sons O el B A 42 42 41l 4lY alle 1% =41% 41%  41Y% '900
t © 80" Dec- 99° Jun - 90 Jam 20 98 May24 - 8.85% cumulative prefercedios - «oolt 23% 229, 223,  22% 23 23% 23% . 28% 23" 23 900
, 10 Feb  13%May 6% Jun 3  11%dJan 10  Lehigh Conl & Newlermoried-=-100 © e93% 97 B - 2 b W2 O *93%% 193% ~99 Ly
r 30% Mar 39  Dec  33%Jun 13  49% Dec 20 Lehigh Portland  Gement. - 35 i, i T B T 8% . Sk 8/s B, BH a0
| 4% Mar 8% Jun  3%Jun 13 5%Jan 7  Lohigh Valley RR.com o " No 5 o o0 41 AT% 47% 4% 47% AT 4TI 4% 1,800
! 1% Jan 4% July 1% Jun 3 3 Jan 8 Lehigh Valley Coal com.. bia: oo 5% 5% 5% 5% 5% 5% 5% 5% 5% 9,400
» 19% Mar  26%July 15 Jun 13 24%Jan 12 § B g oL 2 2k 2 2 274 2% 2% 27 5 20 2,600
i 5% Jan . 10% May 4% Jun 15 . 8%AJan 12 50¢ non-cum 2ngd pfd. .. 153, 1% 18 . w8 184 184 18% ' 18% 18% 18% - 18% 1,300
; 41% Feb 56 May ‘'x41% Jun 15  56% Dec 16 Lehman Gorp (Pne o= o PAL. IR by  LEm % 5% 5% . 6 5% 8 o 6% 1,000
' 8% Dec 12 May 8% Feb 21  11% Dec 17 Lehn & Fink Produsis =~=3, - 5blh .85% 54% 55 54% 55 54 54% 5414 554 557 7,100
16% Feb ~ 26% Jun  20% Feb 25  26% Sep 28  Lerner Stores Corp.. - *10%  11Ya 10% 10% - 11 11 £10% 11 107 10% 10% '800
: 43Y Dec  56% Jun  44% Jan 4 G4 Dec 20  Libboy Owens Ford Glmm - N bor: - 20% 23% 234 2304 23% 23% 23%a 23% 227 23" .23 2,700
j 8  Nov 10% Apr ° 6% Jun 14 ° 8% Mar30 Libhy Modolll & gk‘;gl—---ND par 64 64 63% 63% 63% 637 63Ya (3% 62 63  63% 5,700
| 31% Mar  38% Jan  34% Jun 14  37% July27 Life Savers Corp, - - - .| B SR r AL g AP T - 333’/% 10500
‘ 82 Mar | 91 Jan ' 72% Apr 13 ' 91% Oct 4 : o % ’
157 Oct | 174% Mar 170 A ng ,1-;! o Yo S:p g L‘%ﬁttp&r‘ex{’:ﬁ Tobacco com.....25 “86 87 86 86 862 87% 87V 87% 861 87 86% 8T 3,900
33 Nov 47 .May 33 Jun 15 49 Dec 19  Lily Tulip Gup Colpr o Ne 100 *183 1854 185 185 185% 185%  ©184  185% 185% 18514 184% 184 % 120
8% Nov  13% Jun  x6% Jun 13 10%Jan’ 7  Lima-Hamiiton Omp Nopar 43 46 43 46 45 45 5% 45Y, 45 45 “45% 46 400
55% Mar  70% May 521 Jun 17 %67 Dec 14 Link Belt Cov.. .0 No_f:;\g o631 car g = o 8% 8% % 874 8% 8% 8% 8% 11,600
Se sz Gest . 0 gum.d 337 Oct of o 642 539 639 65 65 ¢ ] 4% 6416 b GAY
150 ‘Do~ 3% Jam -+ 197 Jun 16 TRV e 20 Llasid Gemoni @ Nopar,  29% 30 209 30 3 30% ' 50% So% 30 30% S0 Sin 14,600
68Y Dec = 85 Jun 6545 Jun 14 78 Jan 27 quid Garbonic Corp ¢ No par 19%: 20% 19%  20% 19% 20 19% 20% 19%  19% 9% 199 2.900
13% Jan  24% Jun 164 Peb 5  25% Dac 1. Lockheed smeratt orred--acenn100. 73 75 *73% 75 3% 75 na " nat ama msu Y T5% 200
14% Dec 20% May 14% Jan 3 18% Aug' 5 Loew's Inc Corp -=-1 25 25V, 24% 25V 25  25% 24% 25 24 25 241, 25 12,300
574 Feb 0% Jun. %E0 " dun 3 he Daay . Tk e ceronn -No par 17% 17% 17%  17% 17%  17% 175% - 17% 17% 178 17% - 17% 12,600
8 Now  Somduy 0, Juwm 8 78 Decidl . Lome Star Cement Corp._Nopar. 75 753, Y% 6% 75 16 6% 7794 6% 769 7 T 3,300
18 Feb  21% Sep ' 19% Jam 3 27% Der 14 Lorslard (B) Ot sem) A—Nopar - 22ti 238, 221, 2214 9% 227 23w oy sy oe23 23 1300
138 Nov 158 Jun 153 Jam 28  172% Dec 21 7% preferred common._... .10 26% 261% 267 26% 26 ~26% 2% 2BV 959 92 557 269 Ly
23 Nov 35 Nov aa%ren s lpADeZl o preferced o100 172 172 172, 172 *172 . 173% 173% 1713% 174 174 14 e "'80
37 Dec 50 May  31% May31 4l Jan 11 Lousville & Nact e (By) Nopar:'  31% 31% 32 32 32 32V 32% 32V 32 32 "31% 32V 1,600
20 Feb . 35% May  20% Jun 14 = 25% Sep.14  Lowenstein (M) & Hons 36%. 36% 36 36% 36% 37% 3692 37 36% 37 367y 371 7,200
91 Dec ' oBlJuly 85 Jan 14  100° OCL 20 4% % pid seric pons Iue 35520 24%  24% 2442 25 25 . 95% - 28U 25% 23% 25% 3,300
17 Nov . 2% Jad 15 Jun-i3  21% Mar30 Lupesy Seoiceries A — “98% 100 “98% 99 - vo8Ya 99 “98%, 99 08%  93% cor o "60
= 19% 29 19%  19% 20 20% 20% 20%  20% 20% 20% 20% 3,800
Ranie for Previous : STOCKS :
‘ear 1948 Range for Year 1949 y LOW AND HIGH .
Lowest Highest : anestgc o eilrigk:cst NE“.;E}}gl?ENSGII;OCK : S;jtun%a‘y Mnnday Lucsday G s“#e:,ﬁﬁfs Thurgoay Eriday Sicles for
$ per share  § per share § per share $ per share Par 8 ) i e ooty vl iy s
i . - per sh_are § per share $ per share 8 per share ' § per share $ per share Shares
3 B Y ‘
x5y Dee .46 g 319;29 g‘}"n 33 ig‘/‘ ol 'zg :ad feie Wood&workh}nz [of S } 12% 123 770 ela%  qdeh 7 ihup 19 1234 #1215 134 12% 13 900
i Gl D L eRmE B 8 e I8 ?ic%n::f‘(v;redpnruwm- --10. =381, 391 “38% 39% “38% 39% #3875 “38% 39% | 40%  40% + 100
13% Dev ‘a7 em by A0 [ Oslidp o, R BEelelel vt ©136% 138%  °136% 138%  *136% 13814 138% 1369, 138%  ¢136% 138% 10
30% Mar  39% May  21% Jun.22  33%J (B T O Ty e+ B~ 133 13% 13% 131, 14 137, 13% . 13% 13%  13% 29,900
4% Deo * 103% Jun 5% Jan & 1047 Des 20  ani% pfd sevien A o 31% 32 31% 31% 32 32 32 “32 3p 3 3% ¢ 2,200
S0 “How = 16% AUE .- Bl Bobdy oshDma il | bk pid serles At 00 104 104%  *104 104%  104% 104%  *104% “104% 105 105 105 200
xign Doy  MfApr | SAdwyzr 13 Jan 2z Madion Square Garded__Nopar  10% 10% 10% 10% 10% 10% 10% ©10. 10% 10 10% 1,400
GOWFS 31 D 5 Jun2a  19%Jan 3 Mt G e MR R 167, 16% 16% 16% 6% 16% 16% 1,700
% Nov  "10% Bep 0% Ten 38 T 9vaug by dam Bugr oo ©0 “500 50, 500 530 500 5ap. <500 " 500 san ey ss0 e
7 Dec L% Jun 7 Mar3s 11 Des 1y Mandel Bros oo Lk 8l 8% 8% 8% 8% 8% 9 3,800
15% Dec 25, Jan  15% Jun 14 18% Dec 30 Manbattan  Shirt TRiE o DI 9. 9 ®9 59 " gy :
5% Feb  14% Jun - 6s Feb 10 :10% Apr 29 Maracaibo Ol Explor 18l 18% 18% 183 . *18% 18% 18 “16% 180y 600
187 Mar 25%May  17% Jun 13 325 Dec 28 Malrale e -1 8% . 8% 8% 8 “8Ys 8V 8 1,900
6'% Dec 8 May 6% 3an'13- © 5% bec 1  Marue Midtand Gemr—T b2, Tl 2% 25 25% 2594 2ot 25% 25% 26 31100
15 ~Feb  17% Sep  16% Mar18 - 18)20ct 4 Market St R: e L T 8% .9 8% 9 8% 9 87 8% 9 8,800
22% Dec  29% May © 19% Apr 20 24% Deo 30 Marohall FiGl] & 0o somt Novar  igey i *18% 19% . #18% 19 1844 19 19 670
92% Dec  103% Jun e S Hoeng aial Tl &doo com-...No par’ 2433 25Y% 24% 25 25V 259 251/, 25 95 5.900
5% Noy. Bpjm e s 104 Dec @ Muw preferred ... 100 *103% 103%.  103% 103%  *103%4 103% 103% . o
11% Dec  19% Jan  10%Feb 11  13%Jan 7  Martin-Parry Cotp o 1 0% 3l 108 103 “10% 9,300
47% Feb  69%July - 39% Jun 13 59 Dec 27 Masonite GOrp .- Lk 1 1oh 1% lom. 1o 2,300
18 Dec  27%May  11%Jun 13 19%Jan 7 Master Electiic Go. 56% 58 584 58% 59 59 599 2,900
27% Feb 45 Oct  34% July12 48 -Dec 27 = Mathieson Ghemical 15% 15% 15% 15%  #15 15 154 1,200
x165 Nov 176 Jan 170 Feb 15 179 Aug 16 % preferred —- 41% 45% 48tz 48% 48% 48 49ly 4,300
35%Mar  47% ADr 38 Jun 1 49 Dec 23 May Dept Stores common -8 o7 A o Y13 7B ALl 178 175 178, "lo
84 Mar ' 93 -Jun <89 Jan' 4 - 98% Dec 8 P e e o I 46% 417 47 479 47 47 4TY% 3,200
84 Feb. 93 Jun 89 Jan 11 98 Dec 27 $3.73 oum pfd 1947 seriea —Nopars . 2oe3 99 98%  98% 99 99 9874 98%: 99 32
Tit Aug | 85 Jan ‘80 Feb 23 185 Doo 28 '$5.40 cum Bl Napar oy s 3% % 98% 99%  *08% “98% 994 00 |
8% Dec '  12% May ‘s Jan 97 19% Duo 17 - Mayiae -Oo eomman o =" o 88 - 8 88 88 8) 89 89 #8312 90 110
33 Decy 43 Jum 30 May2s 45 “Dec 21 . 83 preferred o canir o S de e Ao S5 12%.  12% 2,600
T P <GP A e i) T4L% 437 2% 2% 42V, / » |
p 112 Jan 110 Jan 5 113 Sep 12 $6 1st cum preference_...No par *110% 112 E f=110‘/; 112 * =1§g;§ llllg'/q f"l‘]l.gl/z "lf(%“/é S i 2?8
21 Dec  41% Jan 19, M : cCu g 4993/
OB sedn haen momde e o oo cmdome o oamnomn o omeomnoompow mom
f an un 90 . ) "1} 0 ! e i 4% B Ya 8 4Ys 34V 34% 35 7 7 "80¢
29 ~Nov = 42% Jan  29% gﬁ: 11 lggv 322 21 MoCanw Blestho Gpoomer 102 102 1027 102%  *102% 1034 105 103%  +10214 1034 130
23% Mat gélﬁ'my 24 Peb 24 34 Apr 21  MeGraw-Hil nft’:ugﬁ_sh——m_g Nopar ol §8:/f 333'2 45% 46. 43 X4T 47l 46% 471% 3,600
ec May  41%Jan 3  60% Nov 9 Meclntyre P e ¢ Bn 200 Bk 31l 3% 3% 30% 3t 800
29% Dec  35% May  30% Jan " yre: boroupine Mines:. . ... 8. 561 57 56% 56% - *56Y 57 564 57 56 53
[ 87 Jan  98% Jun gg l//:: iﬁ‘y ; 13;1: ﬁﬁ 33 Mg&;esio? & l;obbxns Inc 0om----18. =39 399 39 39% 0% 39% 3% 399 3‘9’-,4, 399, iggg
; 18% Feb  24% Jun  19% Feb 11 25 Doc 31 McLelian-stores Go. MOL M0t A8 101 ©100 101%  *10C 101 100
] 15% Dec  24% Jan  xI3  Jun 16  17% Mar1l MoQuay Norris M b o 2 24 2 a4 300
15 Dec  23%May  12% Julyl4 17% Jan 15  Moad Corp common 15.-. 48 e Aare 15 F14%  14% 200
8% Mar - 96% Jun  70% May25 3% Nov-4 4% pid (15t series) 3 . 1, M dl oAl 164 T 3,500
31% Dec  46% May 28% Jun 13 34%4 Oct 28 ‘47¢ 20 BId. isi series) o .86 87 °eble 87 *85% 87 Bon o7 270
204 Dec 25 Jun 0% Jan 3 27 Dec 20 Melvilla Shoe Cornred : o oe o 2 o0 0% 43Ty 36% 200
‘, Bl De - WAy -, S0 Dty aLiTe ANl See Com 25% 26 2% 25%  X25% 26% 261  26% 4,300
x 47, Dec  @2%May im0 49 Jan22 Py ep’rg?g:gldgﬂ—- 1 12% it 11w 1% 128 12% 12%  11% 12% 3100
] an  18% Jun T J i £940 COBN ¥ - 4 2 “41Vs 44 “92Y, 44 2 ; "
; 8% Nov ﬁog.my 1,2”2 ﬂl:r'zl);‘ 135‘//: 3:‘1{ ;g g‘dii%?’%lemg;‘o’ﬁsa mc; ;clonc q%g 133:. 14Y% 14% 149, 14% 1% 15 is ?f P 1 463
: S, sem L e —ee 27 3 s i S 1% sy T % T % T ;
i B3% Nov " S5% Jun 00 Jen 3 06 Desss h B sk 0 40% 0 W% a0k 41" 5,200
B o - ) A s 02,5 5%z 94 “96 98 98 98 54 54 £
T e G peanB gDl lem ipintomd ol oomisty 8 o B b
35% Dec  44% Jun ) ; ~onan > s2] ‘A 2L 21% 21 21 #20% 21 20% /
3 53 Nov ‘104%May s oen @0 .40 Des1y Mesta Machine Oo. oo B -39% 391, 39% R0% - €39 391, 0% 3% anic agis e
. 101% Nov  106% Doy 1yohoan 8 104 Deo 23 Metropolitan Edison 3.00% PId-100  ©103 "104%  t103 104  103% 103% 104% 104% 104 104% '280
d 13 Feb 19% May 8% Jun 14 143/: Jan 8  Mismi vcpre erred series—..—... 100 <108% 110 #108% 110 *108%2 110 #108% 110 #108% 11co'n
| 3% Pob  69%May <37% Jun 14 48 Oct 19' Msd-Continent Pelrolenm — oo 10° 1% 419 13% 13% 14 4% 4% 14% 13% 14 3,700
3 o bus e dew M IS8  A0%DE 1 Ml Brek b s 4% 4% 41 - 41% 41y, 41l 40% 41V, 20% 41 1
] il o i g 34,5 De: 2 M%dl fdsmétbl lllatlli'.ues Ine...No par - 18% 183, 18% 19 187 187 18% 187% 18’/: 18%4 43388
G B ol igehe s b land Steel Prod sommon. et 2% 29 28% 29 29y, 30 29% 29% 2000
| b ov 16 May : 10% Au 5 i : = o 2 - A 133Y; 133% £133 - 134 !
e 33 Wy GAhE Hhimis MimepssisBT—me ol ma aw i ok Do ae
;%V“ gg: gg% 1\-;‘Iap!' 43% Feb 10 63% Nov 21  Minn-Honeywell Regxy;]e_f:;;_No pnsr éi; é;,/ ‘1).2% ég;ﬂ 1;;/“ 11% 11%  11% Xt N 1,900
| : 2 a, ! > P e e Ml e A 64l 2 64% 65 65% 66 6 6 !
‘ s W om mow iy bpoladieweloie i folt BT ab Ul i, g
j 8812 Oc 5y, Jun 104 A ; e 2" 99Y2 o b 100 100% 99 101 ! i 31, ) p
10% Mar 19K 30y 10% Jup 13 4% 0 15 Minnxpeliestoiing o vemmng Py 1103, 108% 107 1(1)21// 08t 107 +106% 107k 00 197 00K 1004 “%50
il Pl g S % 9 3 % L o p ‘
= e Sladunls o Febas 8550t prefemed ... i00-  To% 80 e 80 0% 19, Tov 207" 80" s gn & son *1%0
== 1. v preferred__ 21 214 21 21 520%  21Y 121 v p 7 o
For footnotes se» page 20. - : : L 21'11/3 £z o
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(372)

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 23, 1950

NEW YORK STOCK RECORD

Range for Frevious

Year 1948

Lowest Highest Lowest
$ per share  § per share § per share
42% Feb 3% Jun 38'% Jun 14
S B —— 7% Jun 13
4 Feb 9% July 3% Jun 13
13% Feb 34 July 15% Jun 14
S Lo e 3% Aug 16
. x33%, Dec 44 Jan 25 Jun 6
9  Feb 15Y% Jun 9 Jun i3
22% Deo 29% July  21% Jan 4
45% Nov 81% May 45% Jan 4
89% Deg 122 101% Jun 14
106% Mar 112% Apr 103% Jun 16
9% Deo 10% Oect 10 Jan 4
47% Mar 65  May 47% Jun 13
10 Des 17% May 10% Jan 8
20 Nov 27 Jan 16% Jun 29
11Y% Jan 21% Deo 14 Jun @
20% Jan 2914 May 16% Jun @
19 Deo 23 May 15Ya Jun 14
15% Deo 24  Jun 11% Jun 1
13% Nov 16% Oct x9Y% Jun 13
10 Deo 14% Oct 9 Dec 8
33% Feb 48 May 38 Feb 17
107% Jan 112 Jun 108% Oct 19
127% Sep 17 Jan 10 Jun 14
34 Deo 43  Jun 30'% Mar 22
60 Deo B8% Jan 41 July 1
14% Mar 21% Jum 10% Jun 14
20 Feb 32% Bep 22 Jun 13
18 Deo 29  Jan 17% Jun 14
4% Sep 10% May 5 Jan 3
8% Feb 13% July 9% Jun 13
9% Nov 17% Mar 10% Jun 13
29 Mar 48 July 28 Jun 14
26% Feb 32% Oet 30% Jan 3
162Y2 Oct 178% Jum 170Y, Mar 18
5% Nov 0% May 4% Jun 13
32% Deo 48 Jun 302 Jun 6
6  Feb 0% May 5% Jun 13
9% Deo 13% Jan 5 Jun 13
10% Mar 14% Aug 9% Jun 13
24% Mar 33 Jum 27Y% Feb 10
14% Deo 21 May 13% Feb 14
17% Nov 22% May 17Y% Jun 13
12% Deo 14% Deo 7Y% Jun 13
15  Sep 20% Jum x117% Jun 14
85  Oct 0€1% May 86% May 13
29% Jan 38 Jun 25% Apr 14
162 Oct 177 Jum 169% Jan 4
130  Nov  147% Apr 135 Jan 4
5% Dec 7% Feb 6% Mar 10
16% Feb 24% Jum 14 Jun 13
Dec 1 Jan x% Jun 18

19% Nov 18  May 19Y Jan 21
81Y% Mar 114% Oet 73% Jun 13
20  Nov 26% Jam 21Y; Feb 28
16% Nov 28%, July 15% Dec 1
80% Nov 94 Jam x80 Dec 16
21  Nov 30% May 21% Jan 4
10% Deo 15% May 9% Jun 13
9% Nov 12% Jam 9% Jun 20

Range for Previous

Year 1948
Lowest Highest Lowest
§ per share $ per share § per share
9 Nov  10% Jam 9% uJan 3
12% Nov 18 May 12% Jun 10
100 Feb 104 Jan x101% Jan 13
x27% Mar 38 May 29  Mar 28
87  Feb 98% Jan 93'% Jan §
8  Nov 12% Jam 8% Jan §
80% Mar 09  Aug 94 Mar2l
38  Feb 64 July 42 Jun 14
12% Deo 26% May 9% Feb 23
70 Nov 80Y% Jun 65 Apr 30
20% Feb 34% Oct 23% Jun 14
31 . Nov 43% Jun 24% Jun 14
12% Deg 18% July 9% Jun 13
39  Feb 82  July 56 Jun @
121  Feb 144 July 117% Jun 13
11% Mar 23% Apr 10 | Jun 20
20 Mar 27  Jun 20% Jun B
49% Jan 61 Jun 48 Feb 14
0 - Jan 250 Mar 205 Dec 21
6% Mar 14% Jum 5% Jun 13
20% Feh 39% July 21 Jun 14
14%a Feb 19% Oct 15% Feb 28
pa e T 48 Sep 20
81 Jan 88 Jun 86 Jan 8
20 Deo 28% Jun 16% May 4
13% Deo 17% July 6% .Juny 18
23 Dec 36% Jan 21% Jun 6
586  Feb 62% Nov 47% Sep 21
26 Aug 28Y; Jan 26  Mar 7
14% Mar 17% Jun 15% Jan 3
8 Jan 13% May 8% Jun 14
821 Mar 83 Jun 75% July 22
25% Feh 36% Jun 31 Jan 14
16%2 Dec 27% Jun 11% Jun 13
s W5 e 8% Feb 28
78 Aug 80 Mar 84 Apr 29
103% Oct 109% Dec 107" Sep 19
8% Nov 17% Mar 7 Jun @
16 Nov 27Y% May , 135 Jun 14
33% Jan 40% Apr 30%s Dec 31
3% Deo 1% May 1Yz May 21
107 Mar 14% Jun 11% Mar 2
R e e 27% Jan 3
2% Jan 108  Jun 99% Jan 3
26% Feb 43  Jum . 23% May3l
16% Apr 18% Jan 17% Jan 8
22% Feb 36% July 20 Jun 14
¥2 Mar x109% July 91 Nov 29
€% Dec 12% Apr 6% Feb 11
88 Deo 100 Janm 79% July 13
20 Jan 23 Jun 18% Aug 22
27 Jan 37% Jum 28 Jun 13
[ -- ---= 105 Nov 1-
16% Nov 23 Jan 11% Jdun 1
80 Dec 89 Feb 642 July 7
47Y% Dee 3% Jan 49% Jan 3

Range for Year 1949

Highest
§ per share
B84% Jan 6
10% Oct 20
6 Jan 7
25% Mar 30
5% Aug 16
35 Jan 20
12% Dec ' 9
26% Nov 7
57% Dec 14
114% Dec 15
113  Dec 16
14Y% Dec 12
59% Mar 29
13% Dec 31
23. Jan 7
26% Dec 12
27Y% Dec 31
23% Dec 14
17% Jan 8
14% Jan - 7

17% Dec 31
322 Dec 31
24% Dec 19

8% Aug 19
9% Jan 8
12 Jsn 11
393 Dec 29
175% Aug 18
227 Dec 30
14Ys Feb 25
19% Dec 14
95% Dec 29

152% Dec 27
7% Dec 5
19% Dec 31
{{ Jan 4
26 Dec 14
952 Nov 25
28% Dec 8
19% May 16
86 Jan 24
38% Dec 14
12% Apr 20
13% Nov 1

Range for Year 1949

Highest
8 per share

13% Mar 30
14% Dec 30
104% Dec 6
39Y Nov 21
102% Oct 27
x11% Dec 15
102% Dec 22
67Y% Dec 14
14% Dec 16
72% Jan 17
80 - Apr 12
12%% Jan 12
13'%2 Jan 7
102% Dec 16
142 Dec 16
14% Jan 8
30 Dec 3L
61 Dec 31
250 Mar 9
9% Jan 21.
33% Jan 21
19% Apr 7

53% Dec 23
96% Nov 18

27% Dec 7
14 Jan 3
30 Dec 13
59% Jan 10
28%a Jap 20
20% July 19
11% Jan 7
85 Feb 18
397 Dec 30
19Y2 Dec 13

11% Dec 5
95% Dec 22
109% Mar 22
12 Oct 25
203 Oct 27
36% Dec 12

4% Jan 11
14% Oct 7

33 May 18
110 Dec 28

333 Jan 17
193/4 Dec 13
31% Jan 7
99 Jan 7
10% Dec 23
96% Dec 14
221/2 Jan 7
40Y% Dec 23
108 . Dec 27
16% Dec 24
79 Jan 28
64% Dec 31

STOCKS
NEW YORK STOCK
EXCHANGE

Mission Corp
Mission Development Co.
Mo-Kan-Texas RR com

7% preferred series A .. 100
Missouri Pacific RR 5% con pfd.100
Mohawk Carpet Mills____ --20
Mojud Hoslery Co Inc.
Monarch Machine Tool....

—No par

$3.25 conv pfd serles A__.

$4 conv pfd series B......No par
Montana-Dakota Utilities Co.____8
Montgomery Ward & Co....
Moore-McCormack Line
Morrell (John) & Co..
Motorola Inc

Munsingwear InC e B
Murphy Co. (G C) common......1
4% % preferred . __ —100
Murray Corp of America com_ 10
4% preferred...___________B0
Myers (F E) & Bros..___No par

N

Nash-Kelvinator Corp————_ 8
Nashville Chatt & St Louu___loo
National Acme Co——
National Atirlines

Natlonal Automotive Fibres Inn_.‘l

National Aviation Corp——— ____ 8
National Battery CO____.__A
National Biscuit Co common._._10

7% preferred . ___100
National Can COrpoe——m—— .10
National Cash Register...__Ne par
Natlonal City Lines Inc_ - |
Natlonal Container Co_..—. 1

National Cylinder Gas Co——__1
National Dairy Products____No par
National Department Stores___.__8
National Distillers Prod—.—__No par
Nat Enameling & Stamping__.12.80
National Gypsum Co com——_.__1

$4.50 preferred .- —-~-NO par
National Lead Co common....._ 10
7% preferred A e 100
6% preferred Boee— o100

National Linen Service Corp—.—..1
Nati Malleable & Steel Cast.No par
Natl Power & Lt ex-dist__.._No par
Natlona] Shares Corp......No par
National Steel COrpo e —-28
National Sugar Ref Co.‘_--No par
National Supply (The) Pa com._._1Q
4% % preferred.... 1
National Tea Co.
Natl Vulcanized Fi 2
Natomas CO e e NO par

STOCKS
AL\V YORK STOCK
EXCHANGE
Par
Nehil, COrp ot o cniaimin —.No pa
Neisner Bros Inc commoDa..._._1
4% % preferred =100
Newberry Co (J J) common.No par
3%% preferred. - .. 100
New Englard Elec System ____...1
New Jersey Pr & Lt Co4% pfd._100
Newmont Mining COrpoce——— .10
Newport Industries common..__.__1
4% % preferred.. 100
Newport News Ship Dry Dock__1
New York Air Brake......_..Nopar
New York Central__..__ ——No par
N Y Chic & St Louis Co com—._100
6% preferred series A —__.__10¢
N Y City Omnibus Corp—....No par
New York Dock common..__No par
$5 non-cum preferred.._-No par
N Y & Harlem RR COoee ([ ]
N Y New Haven & Hart RR C0.100
Preferred 5% series A____...100
N Y Shipbldg Corp partic stock__.1
N Y State Elec & Gas Corp—-
Common _______.
$3.75 nreferred -
Niagara Mohawk Power Corp—
3.40"; preferred - =
3.6077 pireferred _
3.90% preferred _-.

Noma Electric COrPaomo—. 1
Nopco Chemical CO.ceeee 4
Norfolk & Western-Ry com—____28

Adjustment preferred —a8
North American CO__-_. 10
North American Aviation____ 1

Northern Central Ry Co_.
Northern Natural Gas Co.
Northern Pacific Ry _____
Nerthern States Pwr Co (Minn)—
COMMON wwsewamommas o
83.60 preferred &
$4.80 preferred _
Northwest Alrlines Inc commun__lo
46% preferred . _______ 28
Northwestern Telegraph ... 80O
i{Norwalx Tirc & Rubber-_..No par
Norwich Pharmacal CO—eee 354

o

Ohlo Edison Co common
4.40%
Ohlo o (o], T T, —Ne par
Oklahoma Gas & Elec 47. pld___30
Oltver Corp common__.___. No par
4% % convertible preferred._..109
Omnibus Corp (The) common_._@
8% convertible preferred A._100
Oppenheim Collins __ . _____ 10
Otis Elevator common.......Nn par
$4 preferred. ...ococaiaiaaod
Outboard Marine & Mll__
Qutlet Co

Saturday
Jan. 1Lt
8 per share
42 48
10 10%
5% a’/‘z
242 25%
5 5V
33% 33Y%
11% 11%
25 25
55 55V
*109 113
112% 112
¥12% - 13
55% 56
137 14
1834 18%
27V 277
28Ys 287
23 23
*15%) 16
1295 127
10Y  10%
49%2 493y
110Ya 110%3
15Y. 4
3694 36Y%
43, 44

rlzl/a
210,

Baturday
Jan. 14

8 per share

1043

147
#101%
“37Y,

11
14%
103 Y2
39
102
11%s
107
65
13‘,‘:

32%
109"2

For footnotes se» pzge 20.

Monday
Jan, 16

) per share

473

Monday
Jan. 16

8 per share

1074
%143,
*101’

11%

15
103%2
38Y%2

LOW AND HIGH SALE PRICES
Tuesday
Jan, 17

$ per share

47
97y
5%

243,
478

333

119

2574

5574

4754

10
5%

2544

5
337
1134
25Y%
5654

115

113%
1:3%
56%
145
19
30%;
28%a
23
16
13Y%
10'a
497

111
157

3712
45Y

Wednesday
Jan. 18

$ per share
471 47
©10's  10Y
512 5%
251, 26'a
475 47
3334  33%
115

LOW AND HIGH SALE PRICES
Tuesday
Jan,.]7

$ per share

64%

Wednesday

. Jan. 18
$ per share
1153 11%
15%a 15%
“101%2 103%
38 38%
#101%4% 102%
11 11%

#103 107
; 641
13%

67
274,
29Y,

13

106 107
137%;. 138Y%
15Y2 15Y%
34V

11V 11V
94% 944s
107 % 107%
12Yy 1254
Xx20 20"
30 30%
3% . 3%
16 16
321, 327%
#1092 110
27Ya 27%
20 20
26 264
931 93%
1% 11Y
295 96%2
»20Y%s 2V
38% 387%
#108 1087
21455 15Va
87735 9%
5 4

Thursday Friday
Jan. 19 Jan, 20
$ per share $ per share
47 47 47 47
103 10Y 10 10%
5'2 5% 5% - 5%
2514 257 26 262
475 4% 4% 4%
3312 3314 33% 33Y%
11% 11% 115 11%
25 25 25Ys 25V
55%2 564 56%a 565
#111 114 113434 113%
113% 1131 113%2 113%
13 13 13Va 13%
557 565 56% 57%
14Ys 14% 14'2  14%
19%:  19% 20 20
28% 30 29% 30
28%: 28% 28Y2 28%
23 23 Vs *23 2312
16 16Ys 16 167
13 13Va 133 13%
*10 10‘&; #10 10%s
50 50V 50 50
#111%% 111’ 111% 111'%
15%s 1512 1595 15%
23678 37‘/4 =37 37%
4515 45V °45 47
113 1115
*1E3% 156
24% 24%
8ls 8%
1738 17V
13% 13Y%
°29% 402
39 39%
1184 185
% 8
35% 3534
8% 87
84 8%
1134 ‘1134
39% 39%
16Y4  16%a
23 23 Y4
10% . 10%4
18 18%
952 95%
37 37%
1824 1824
%151%2 153
2. T2
219 19%4
1} 15
0315 24
89%, 89%
°26%a 27
16%2 16%
9% 79%
36%1 37%
12 12
107 11
Thursday Friday
Jan. 19 Jam, 20
§ per share $ per share
1135 11, 1% 11%
21535 15%% *153%5 15%
#101%2 103% ¢101'%2 103'%2
38 38 3812  38%
c101“4 102% #1014 102'%
11% 11% 11%
103 107 107
64%s 6414 64%
13V 13%;
67 G68Y2
272 29,
29 29
2V 12% 12%
106 106 Ya 109 'ix .
137%% 13734 138Ys
15% 152 15‘/2
*31 337 34
260 63 60
#21C 230 230
T 1% T
31 32 32
17% 17% 18
56 567 57
93
87
94,
98%
28
10
284
4943
27
19's
11%
82
37
19%
11%
9434
107%
1233
20%
2»; Y2 30
'1“1; 3%
16Ys 16%
32% 321 32% 3314
10“‘,4 10‘) g
27 2

l;"-)ol’
351
108
915
#7734
RLCYA

“+
79%
6434

Sales for
the Week
Shares
3,000
5,700
14,100
45,300
7,600

Sales for
the Week
Shares
7,300
1,600
800

10
21,700
2,100
7,100

57,100

Digitized for FRASER
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Range for Previous BTOCKS LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1919 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest - EXCHANGE Jan, 14 Jan, 16 Jan, 17 Jan, 18 Jan, 19 Jan, 20 the Week
8 per shars 8 per share & per share & per share Par 8 per share 8 per share § per share $ per share 8 per share 8§ per share Shares
11% PFeb 18% May 11% Mar 29 14 Jan 7 Pacific Amer Fisherles Inc....___§ 12V 1214 124 *12Yy 127 212y, 700
8% Dec. 18 May 7Ya Nov 18 10% Jan 18 = Pacific Coast Co common..._.___10 R 82 8ih “Bla 8la Sl 560
60% Sep 13  Apr 51 Sep 1 - 71 Apr 4 1st preferred non-cum_.._No par #55 *55 5715 a #5612 150
34% TFeb 43% May 29 Aug 18 40 Jan 17 2nd preferred non-cum____No par %33 ©33 341 ®33 %% o
18% Mar 21% Jun 18. Fekb 24  21% Nov 25 ~ Pacific #inance Corp of Calit____10 207 21 21 500
29%, Nov 36% Jan:  30%Jan 3 34 Sep 13 : Paciftic Gas &: Electric__________28 33%  33% 11,200
47% Mar 55% July 50. Jun 6 54 Jan 6  Paclfic Lighting Corp_______No par 53% 537 4,200
28% Dec 44, July 27% Jun 14 347%s July 20 - Pacifio Mills _.___________ No par 31% 311, 2,400
89  Dec 1041 Jun 89 Teb T 104%i Dec 8  Pacific Telep & Teleg common.__100 103%3 1041y 1,150
130 Nov 147 Mar 133 Jan B 148 Dec 23 6% preferred 100 #146% 147!% 150
814 Deo 6% Apr 2% Jun 1 4% Jan 8 Pacific Tin Consolidated Corp— .1 31y 3% 3,100
3913 Nov 62% May 29% Jun 13 44 Oct 13  Pacltic Western Oil Corp________ 10 38)2  38% 700
Dec 5% May 3% Jun 13 4% Jan 8 Packard Motor Car________No par 41, 54 37,000
8% Nov 11%2 May 8 Jan 3 10% Apr 8 Pan Amer World Airways Inc____1 9% 9% 19,100
1342 Mar 21% Jun 12 Jun 10 22 Oct 20 Pan-American Petrol & Transp___8 *19Yy 2014 s
—— e e e 36 Dec 29 38% Dec 16  Panhandle East Pipe L com__No par 343, 354, 14,300
92 Oct 1000 May 5% Jun 23 104% Dec 27 4% preferred . ____________ 100 105%% 1054 150
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & Refining_______1 6% 64 5,200
18% Dec 28 May 15% Jun 14 20% Dec 19  Paraffine Cos In¢ com......No par 20 20 20 20 20 20 19% 19Y%,  19% 193 193} 1,300
97 Jan 1086 Jun 101 Dec 6 104% Jap 7 4% convertible preferred..—_100 #100 . 102 102 102 *100%2 10214 #100% *100%; 10215 #1007 10215 10
—_— e i 15, 17% Oct 17 22Y Dec 17  Paramount Pictures Corp. WG | 19 19% 187% 19Y 1874 19V, 187 18% 187 18% 19% 18,800
84% Feb Bl May 37 Aug 4 47% Oct 17 sPark & TiforaIne__________1 44 46 44 45 43% 44 43% 42y 44l 42y 44V 400
2 Msar 3% May 1% Jun 9 2% Feb 28 Park Utah Conaolidated Mines_..__1 21y 2V, 2% 2%y 2% 2y, o 2Yy 2% .24 2% 3 3,400
23% Deo 33% Jan 24% Jan 3 38% Dec 8 Parke Davis & Co_—________No par 35 35 34% 356Y% 3435 359, 359 36 37 37 38l 21,400
24% Noy 30% Jun 23% Mar 2 29 Dec 16 Parker Rust Proof Co__ —--2.50 “28 287 =281, 29 29 29 29 29Ye 291, 294 30 600
6% Mar 10 May x6 Jun 15 7% Jan 5 Parmelee Transportation____No par 9 9y 8% 87 8% 9 9 8% 9 87 0% 7,500
9 Feb 16% Jun 9 Nov 21 14% Jan 18 Patino Mines & Enterprises______8 10%  10Va 10 10%% 10 101y 10% *10%  10% 10% 10y 4,200
—_— e — 5% Aug 31 8 Jan 4 Peabody Coal Co common_______ —B8 6% 6% 67 67y 3,100
- -— — s 15 Dec 22 19% Jan 10 6% conv prior preferred._____ 25 i 200
27  Dec 37 Jan 27% Jan 31 37% Dec 10 Penick & Pord..___________No par 6500
38% Feb 49% Jun 42% Jan 3 57 Dec 16 Penney (JC) CO—e_______NoDaz 5.900
8% Dec 183% Jan 7% Jun 14 10% Feb 3 = Penn Coal & Coke Corp__..____10 600
15% Feb 2134 Nov 173% Feb B 26% Dec 29  Penn-Dixie Cement Co—_________7 6,300
27  Deo 34% May 23%Jun 6 35, Dec 31 Penn Glass Sand Corp com__No par o
109% Oct 112 Jan 106 Jun 16 111 Mar 1 8% preferred —e—___________ 100 -
16% Deo 20%, July 16% Jun 29 22% Dec 5 Penn Power & Light Co_____No par 16,400
16% Dec 22% May 13% Nov 17 17% Jan 7  Pennsylvania RR oo 50 33,700
3512 Deo 48 Apr 32 Jun 13 45% Nov 16  Pennsylvania 8alt Mfg Co com___10 800
103 Feb 120 Apr 104 Mar28 113% Nov 4 3%% conv series A pfd______100 150
28  Dec 45% Jan 29 Jan 3 37% Dec 3 100
86% TFeh 99 Oct 96% Feb 9 137 Dec 29 4,400
9% Nov 20% May 7Y, May 31 13 Dec 5 300
T2 Noy 24% Jan x8 Nov 29 12 Apr 11 Pepsi-Cola Co_.________ 104,200
22 Deo 30% Jan 21 Mar1ll 35 Dec 31 Pet Milk"Co common________No par 300
98% Oct 104 May 102 Jan 3 108 Dec 15 Ya® preferred _______ 40
812 Feb 17% Jun 9% Jun 14 13% Nov 3 - Petroleum Corp of Americ: 3,000
14% Feb 20% May 17 Jan 3 37% Dec 16  Pfeiffer Brewing Co_______No par 9,300
44% Deo 64% July 40% Jun 6 57% Dec 16  Pfiver (Chas) & Co Inc_________1 2,000
40Y Feb | 89 July 36Y% Jun 9 53% Jan 21 = Phelps-Dodge Corp——.__________23 11,100
48%; Deo 88 May x48% Mar 30 58 Oct 22 - Philadelphia Co 6% preferred___ 50 1,900
93  Deo 1043 May 90% Mar 24 106  Dec 31 86 preferred --—No par 70
20% Deo 24% Jun 20% Jan 3 24% Nov 17  Phila Electric Co common___No par 10,200
22 Nov 26% Bep 23%Jun 8  26% May 16 $1 conv preference com.__._No par 1,000
104 Jan  115% Jun 110% Apr 6 117 Sep 22 4.4% preferred 100 110
91 ~Jan  103% Jun 98 Jan T 104% Dec 16  3.8% preferred . .. __100 2 : 200
103% Bep 111 Jun 105 Apr 8 110% Sep 1 43% preferred . _____100 108 Y2 130
f
Range for Previous STOCKS LOW AND HIGH SALE PRICES b

Year 1948 Range for,Year 1919 NEW YORK STOCK Baturday Monday - Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan, 14 Jan. 1G- ¥ Jan, 17 Jan. 18 Jan. 19 Jan, 20 the Week
8 per share 8 per share 8 per share § per share Par 8§ per share § per share § per share & per share $ per share - Shares
14 Jan 21% Nov 11% Jun 28 19% Jan 7 Phila & Reading Coal & Iron__.___1 1335 - 13% 1333 -13%; s 137 13% - 13% 5% 137; 7,100
28 Jan 48% July 22% Jun 28 40% Jan 7 Philco Corp common ____________3 g 3512 36% 36 35%4 357% 36Y4 14,400
81 8ep 81  July 79% Nov 4 88% Feb 8 3% % preferred series A______100 85'x 854 2 50 85% 70
25% Mar 39% Dec 37% Jan 4 55% Dec 15 = Philip Morris & Co Ltd common.___3 V2 - B 51% 62 a4 H2ls 7,800
87 Jan 97% Jun 93%Jan 3 105 Dec 30 4% preferred 100 *105% 10634 #“105'2 1063 105 500
11 Depo 13% Bep 10% Feb 10 14 Dec 31  Phillips Jones Corp com.___Ne par #14 1415 1415 151 1594 3,300
87% Jan 92% Aug 87% Aug 18 95% Dec 28 00 931, 931n 92 95 9314 10
64% Jan 17% Jun 51% Jun 14 64 Apr 19 60% 61Y 60% 617 GOy 17,600
10 Deo 14% May 7%8ep 8 11° Mar 30 Phoenix Hoslery 59%  10%2 9% 97, 11 100
30 Deo 34% Jan 26 Jun 13 32% Aug 26  Pillsbury Mills Ine common._.____28 33 33 32%: 32 323 323y 33Yy 33V, 700
98% Apr  103% Jan 100%Jan 5 105% Apr 4 84 preferred______________No par 104 104 *104 10412 104 104% =104  104'% 40
110  Jun 113  Bep 94 Dec 27 100% Jun 22 Pitts C C & St Louls RR_______100 “90 98 #90 98 “90 98 #90 98
10% Deo 16% Jun 11 Jan 3 14%; Mar 14  Pitts Coke & Chem Co com-.No par 14%: 14% 137 14 14 144 14Y 14 2,700
80% Deo 93 July 79 Jun 15 88 Dec 17 $3 converiible preferred___No par 862 881, #86% 882 “86%1  881h 86 B8Ya =74
26 Mar 36 % July 24% Jun 13 32 Jan 17 Pltts C 1id Coal Co. 1 28Yy 28Y, 28 28 28 28V, 28% 28% 3,400
1232 Feb 23% Jun 10% Jun 7 16% Jan 7  Pittsburgh Porgings Co__________1 1544 1534 15% 1544 16 169 16% 16Y 1,600
138 Dec 1586 Apr 142 Jan 26 155 Nov 22 Pitts Ft ‘Wayne & Chic Ry com__100 *150 1541, #150  154'% *150 1541, *150 154% 20
157  Feb 169 July 156% Jun 28 170 Jan 26 7% gtd preferred ... 100 *165 1671, #165 - 1672 #1656 168 o
80  Dec 39% Jun 28% Jun 13 37% Dec 27  Pittsburgh Plate Glass Co—_____10 36 36, 357 36'u 36 36Y% 5,600
7% Nov 10 Jan 6% Jun 13 8% Jan 7  Pittsburgh Screw & Bolt_____No par Wa 1% T 7% T T 3,300
10%2 Feb 20 Jun 7% Jun 14 16% Jan 7  Pittsburgh Steel Co com__.__No par 10% 107 10%: 10% 10%  11% 3,000
140  Jan 170 Dec 135 Apr 7 175 May1s 7% preferred class B__..____100 *135 160 *135 160 %135 160 i
| 73% Feb 96 Oct 64%Nov 29 88 Jan 24 6% preferred class A__._____ 100 727 M9 73 "2 72 . 12% 270
‘: 70% Dec 82% May 55 Nov 29 71% Jan 27 8% % 1st ser conv prior pfd__100 #62 63, 62 637 62% 63 190
i 16 Feb 26% Oct 14% Jun 13 25% Dec 14  Pittsburgh & West Virginia_____100 257 257 2534 25% 25%2 26 3,200
i 145 Jan 161 July 135% Dec 9 147 Feb 1  Pittsburgh Young & Ash pfd___100 *133 139 #133 139 139 140 30
| 26% Deo 48% July x18% Jun 14 29 Apr 4 Pittston Co (TH8) o1 2255 2254 22V; 23 22% 23% 2,300
| 8% May 12%, July 8% Feb 24 12%; Nov 14  Plough Ine 8 112 12V *11%; 124 11%: 11% 200
] 33  Jan 70% May 36% Feb 11 50% Apr 18  Plymouth Ol COmmmeee | B 42l 42% 42 42% 42 42 4,700

|
% 29% Feb 46  Jun 32 Mar 3 44% Sep 13 Pond Creek Pocahontas__________ 1 *39Y; 40 38 39% *39Y% 40 1,300
i 11%2 Deo 16% May 8% Jun 14 13% Oct 27  Poor & Co class B. ———No par 13% 133 13% 133 14 14% 4,100
i 12% Jan 14%, July 127% Apr 21 15% Nov 3 Potomac Electris Power Co___.__10 1544 15% 15%s  15% 15Y% 15% 10,200
67 Nov 11% May 4% Jun 13 8% Jan 24  Pressed Steel Car Co Inc com— 1 9% 8V % 8% 7% 8 16,200
22% Nov 36Ys May 21 Mar 22 32 Oct 21 4% % cony preferred series A__50 #29% 3034 %29 3044 #29%s  30% 500
62% Feb 1% Jan 57% Feb 26 86% Dec 28  Procter & Gamble__________No par 80% 80V 9% 804 82 82% 7,000
18 Feb 28% May 14% Jun 14 22 Feb 2. Publicker Industries Inc com—..._8 16Ys 164, 16Y4 1638 16% 17 8,600
81 Mar 94 Apr 719% Dec 7 80% Mar 17 $4.70 cum preferred ______No par *81Y, 83 811, 821a #821, . 83% 110
32% Jan  39%July 38 Jan 3 47 Dec 29 Public Bervice Co of Colorado_..20 47% 47y, 47% 487 5012 51 7,300
20 Deo 24% Jun 20% Jan 3 25% Dec 30  Pub Serv El & Gas com_____No par 25% 25% 25% 26 25% 25% 15,100
25 Des 30% May 25% Jun 12 297% Dec 12 8140 div preference com._No par 293 29% 29%s 29% 29Y2 297 12,900
—_— - ~w  ~—— X103% Nov 22 1052 Dec 29 4.08% preferred —__—________100 105 105 105 105 105 ¢ 105 630
32% Nov 63 Jan  30% Feb 25 37 Apr 30 Pullman Inc_. ———--No par 341 3514 341, 35 34%; 35 8,400
x26% Feb 43 May 24% Jun 14 33% Oct 27  Pure Oil (The) common_____No par 281y 28 2734 284 2 28% 22,900
101% Feb 108% Sep 107 Jan 6 109 July1ll 8% cony preferred__________100 10912 109%: #*109  109% #*109Y% 109% 400
x26 Peb 33 28% Jun 17 30% Dec 30  Purtty Bakeriss Cerp.____ No par 31 32 31 32 31% 317 8,300
17% Dee 15% Msy 15% Jun 19 20% Jan 14 Quaker Btate Oil Refining Corp_10 “19 19% *19%, 20 19% 19%; *191; 20 *19%%. 20 1975 197 200
7% Peb 18 Jun 0% Jun 28  14% Jan- 7 Radlo Corp of America com__No par 13%  13% 13%. 1334 1312 13% 148,700
63% Feb  §8% May  66%Jun 14  74% Jan 22 $3.50 1st preferrsd ... No par 734 3% 73% 73% 3% 13% . Soo
6% Oct 11% May x7 Jun 15 - 9% Apr .4 Radio-Keith-Orpheum Corp.._..__1 8% 9% 9 9% gl’ 94 5-),1300
89 ' Nov 0832 Jun 92% Jan 4 101%.Dec 29 Ralston Puring Co 3%% pfd__._100 102 103 %102 103 ) 102%4 10234 1 10
25% Deo 347 Jun 23% Jun 14 29 Dec 6 Raybestos-Manhattan ..__._.__Nopar #2815 29 29 - 29, ! ,100
22% Feb x36 July 21%Jun 14 30% Febh 4 Rayonier Ing 1 2532 ' 2514 25% 26% 2,100
31  Jan 30 May 26%Jun 17 343 Feb 3 2 pre! 3 =28 31 . 31 ©31  31% 300
16% Feb 27%July  17%Jun 14 23% Jan 7 ding Co 50 219, 2114 21% 21% 1,300
36Y2 Feb - 48 Apr 34%Nov 18 43 Jan 3 4% non-cum 1st preferred_..__50 36% 36% 36% 36% v 363 200
31 Feb 30 Jun 28%Jun29 36 Jan 7 o 2nd preferred____50 31%; 31% 31lz 31% "3l 324 200

For footnctes see page 20.
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Range for Previous STOCKS LOW AND HIGH SALE PRICES :
Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 14 Jan. 16 Jan. 17 Jan, 18 Jan. 19 Jan, 20 the Week
& per share  § per share  § per share $ per share Par § per share 8 per share $ per share $ per share $ per share $ per share Shares
10 Dec 15%s May 10% Jan 3 13% Apr 16 Real Bilk Hoslery Mills com.......- 5 *11% 12% v1155 12% *11% 12% °11‘ 12Ys °11%4 1214 “11 Y f o
- we  wem 15YsNov 21  23%Jan 25 Reed Roller Bit COmmmmmmemm Nopar  <17% 17% 17V 17% 177 177 17V 17% 17 960
11% Deo 18 May  1l%Jan 14 . 16% Oct 28 geve(- n?'f)'&mé““"—_“_soo 14% 15% 15Y 15% 15% 15% 15 % 15% 1By 151, o5 3,200
18 (Rob 0— .
8 Deo 14Y; Jan 4%, Jun 29 8% Jan 27 $1.25 div prior preference...-.l10 9Y:s  9Y “8% 9 *83y. 9 8%, 8% “8%. 9 500
17% Dec 25Y, May  18% Jan 4 27 Dec 21 N *22% 23V, 221, 22V 23 . 23 24 24Y 23%  23% 700
8%, Dec 13% May 6% Jun 14 9% Jan 24 9% 9% 9l 9V 9% 97 9% 10 9% 9% 4,500
52 . Deo 6 Aug 50 Aug 3 60 Nov 25 *59 60 “5) 60 597 60 60 60 “59 60 160
8% Dec 15Y, May 8Ys Apr 26  12Y% Dec 31 12 121/5 12 12% 12 12% 1214 12% 121 12% 12,500
78% Deo 99 Aug 73 Jun 17 90 Nov 1 282V “825, . 85 “82%4 85 “§2V, 85 85 85 200
10% Dec 29% Jan 6% May 31  12% Jan 8 10% 10'.. 10% 107 11 1% 1Y, 11% 0% 10% 2,900
6% Feb 13% May 4% Jun 8 8% Jan 7  Republic Aviation COrpoev—— .1 6% 6% 6% 6% 612 6% 6% 6% 6% 6% 9,600
25 Dec BV, May 2V, Jan 3 4% Dec 31 Republic Pictures common....._.50¢c 4%, 47 4% 47 4%, 5Y 5 5% 5 St 17,700
5% Nov 11% May 5% Jan 4 10 Dec 17 81 convertible preferred._.._10 10 10 9%, 10% 10% 11 107 11% 10% 11 7,900
22% Feb 33% Oct 17 Jun 13 27% Jan 7  Republic Steel Corp com____No par 24 23% 24 24 243, 24% 25 23,800
103  Jan 111% July 91% Jun 13 110 Jan 31 6% conv prior pfd series A___100 104" ©103  104'% 2103 104%: 2103% 10412 100
15 Dec 21Y, May 10% Jun 15 16% Jan 12  Revere Copper & Brass com__No par s 15%2 157 15% 157a 157 16% 6,800
€2% Feb 102 Oct 91 Aug 1 100 Dec 2 5%% preferred__ 10034 “99 14 1004, “93 %3 1007, 9935 99,
4% Dec 8 May 4% Aug 2 6% Dec 30 Rexall Drug Inc..__.. 6% 6ls 6 6'4 6% 6% 6% 15,000
19% Nov 29% Apr 187 Jun 28 23 Jan 26 Reynolds Metals Co com___ 221% 214, 219; 22y 221% 22 2275 3,500
92 Mar 104% Jan 98 Sep 22 103% Feb 3 5%% convertible preferred. 102% #101 103 101%% 101'2 10135 10154 210
5% Dec 11% May 4% Jun 14 10 Dec 15 Reynolds Spring Co_.____._ 97y 93: 10 10 10% 100 10% 3,700
. 33% Dec 417 Jan. 34% Jan 3 . 397% Oct 13 ,Reynolds (R J) Tob class B_ 391 39% 39Y% 39 39% 3845 39Ya 7,100
‘43 - Dec 50 Jan 42% Mar 7 50 Sep 19 COMMON.- i g -10 491/, 48 48 248 49V, 49 49% 40
80 Oct 94 Jun  85% Jan 3. 98 Aug18 Preferred 3.60% series 100 97V #9535 96 56 97% 96 96 400
103% Dec  103% Dec  102% Jan 4 108% Nov 23 Preferred 4.50% series__ 108 10675 106 106%: 106 106 106% 106 350
17 Dec 24, May 13Y%; Jun 13 21Y; Dec 17 Rheem Manufacturing Coo..——___ 1 20 19%: 20 20 21 203 21 2,600
15% Jan 49 Jun  24%Jan 3 42% Dec 22 Richfield Oil COrpo e No par 40  40% 399, 40% 40'%  40% 40 40 41 42 12,300
17Y% Deo 28 Jun 15% Jun 21 21 Jan 12 Ritter Comnanv___________ 216% 17% 17 17 *163 171 16%3 1694 ¥1612 17 200
4%, Sep % May x3% Jun 23 5% Jan 8 5% 5% “5Y; 5% 5% 5% 5% 5% 5% 5% 1,300
16 Feb 26% May 15  Mar22 21 Dec 23 23 23 23V 23% 2335 24V 23% 24 #224 23 4,500
6% Feb 12 July 7Y% Jun 13 12% Dec 31  Robvertshaw-Fulton Controls com._1 1235 124 12% 12% 12%; 127 127% - 13 127, 13 16,400
19% Feb 29% July 21 Jun 28 31 Dec 30 4%% conv preferred *30% 31 31 31 317 31% 832 325 232 33 1,200
s Sl s 36  Jun 15 687, Dec 29 Rohm & Haas Co common. 627% 627% 62Yy 64 64 6434 642 647 64%4 652 2,400
S 96% Apr 21 105 Dec 6 4% preferred series A. +104 106 #104 106 2104 106 #104 106 ¥104 105 i
& i - -~ 10%Jun 13  19%Nov 25 Ronson Art Metal Wks I 18 18% 18% 183 18 18% 18 18% 18 18% 5,300
17 Mar 27% May 16 Jun 13 21% Dec 31 Royal Typewriter ______. 21 21 22 22, 223 22V 22Va  22% 22 22% 17,900
54 . Dec 72 May 39% Apr 25 61% Nov 22  Ruberoid Co (The). 56 56 56 561 #3557 56 56 56Yy 56% 600
8% Dea 18% Jan 8% Sep 28 12% Mar 12  Ruppert (Jacob) e | 8 ©10% 1034 102 11 11 11 11 11 1075 11 1,500
164 Deo 11% Jan 18% Jan 3 33% Dec 14 Bafeway Stores common e .-—--8 30%, 30 2935 30% 301 313 30% 319 30% 31 30% 31% 8,900
107% SBep 113  Jun  109% Apr 27 1133 Feb 16 5% preferred ._._ <pa 100  ¢1123% 1127 112 1127% 112% 113 1123 113 112% 113 113 - 113 190
39% Feb 61% Jun  35% Mayll  48l%Jan 3 St Joseph Lead Co---.- 10 109, 409 40'. 407 4010 41Y% 40Y, 41 40% 407 405 40% 10,600
8Y, Feb 16%, July 7% Jun 13 12%Jan 25 St L-S8an F Ry Co com v t c._No par 1Y% 11% 1% 117% 1% 12% 1% 12 113 12 11% 12Y% 28,800
323% Feb 487 May 31 Jun 13 437 a Dec 29 Preferred series A 5% vtc-..-100 46% 47 46% 47 467 47} 46 47 453, 461, 467y 4634 9,100
67 Jan 139Y; May 87 Jun 13 = 131%2 Dec 30 St Louis Southwestern Ry C 130% 130V 131% 131% 131% 133 ®131% 133 13112 13142 131 131% 160
58 Jan 101  Jun 78 Jun 9 100% Nov 9 5% non-cum preferred—__ 95 100 295 100 95 100 #95 100 “98 100 “98 - 100 S
8 Feb 13% May 6% Jun 1 9% Jan 7 Bt Regis Paper Co common 8% 8% 8Ys 8% 8% 8% 8%, 8% 8% B2 83 8'2 23,900
79 Feb 91% May 77 July 8 87 May 5 1st pfd 4.40% series A__ 88 88 86 86% 872 87'% 88 88 88 8812 87 87 350
8% Feb 15%2 Aug 9% Jun 14 37/a Dec 2 Savage Arms Corp___.__ 13V, 133 13V 13% 13% 13% 133 - 137% 1334 '137% 133% 14 4,700
25% Mar 85% May 22% Jun 14 317 Dec 31 -Schenley Industries Inc._ 323, 33 32 327 329, 33% x32%. 3334 32%%  33% 323, 331 38,500
89% Mar 51 May 46% Jan 6 70 Dec 31 Scott Paper Co common. 663 67 *66% 67Vs 67% 673 677 68 67%% 68Y 671 677 1,500
88 Nov 95  Jan 90 Jun 17 98 Nov 3 $3,40 preferred __ *94 96 x95 :,1 95Ya 931, 951, ©941y  951a 941y 94%; “941s  95'2 130
) oS, - ——= X103% July 13 108 Oct 11 $4 preferred 10634 1063, 10534 107% 10534 1071 1053 1071, 1086 107 107 107 200
87% Nov 93% Apr 78 Jun 29 91% Mar 8 Scovill Mfg Co 3.65%. pfd.. 85% 8594 *85Ys 864 2851s  86Vy =851, 854 “g512 38614 #85%  86Y4 20
o s - e 94% Jun 30 104% Oct 19 4.30% preferreto ..cceeceno-100  #104% 105 *104% 105 105 105 2104 105 ©104%: 105 104% 104 % 60
12 Dec 15% Jun  12% Jan 3 14 Jan 20 Scranton Elec Co (The) common__5 213% 137 135 139 13% . 1333 133 ,13% 4,300
79 Oct 87 Apr 83 Jan 5 91 Sep 13 3.35% preferred caeeicoa 100 *86 89 286 68 “86 38 *8b ‘88 e
i 13% Feb 26% July 13% Jun 28 213 Dec 30  Seaboard Afr Line com vt c__No par 21V 21% 212 22% 21% 22% 21% 22 15,600
44 Feb 62% Jun  47% Jun 10 62 .Dec 9 5% preferred series ‘A 0 2611, 63 63 63 63 63 *62 63 . 1,500
= 15% Feb 20% Jun 16% Jan 4 19'/2 Sep 19  Seaboard Finance Co.... 19Y% 19 1994 1934 1945 20 1935 . 197 4,400
I 85% Feb 592 May - 36% Feb 7 56 Dec 23 Seaboard Oil Co of Del 5135 517 51  51% 50% 51 50  50% 4,000
i 5 Mar 8% Oct 5% Jan 27 11% Dec 27 Seagrave COIp —.____... #10 109 #1335 107 #10%y 107 109 10% 400
! 31% Feb 43Y; Nov  33% Jun 13 44Y Dec 31  Sears Roebuck & Co 43 43% 427 439, 427, 43%% 427 43 17,100
| 9% Dec 127 July 9% Jun 14 16% Dec 23 Seeger Refrigerator Co _5 215% 1594 “154 155 15V 1544 15%; 16 2,900
4 6% Dec 8% May 4% Jun 14 6% Jan 7 Seiberling Rubber Co__ -1 6Va 6% 6in 6% 6V 6 ] 6% 800
8%, Dec 14% Jun 6%sJun 3 11% Dec 23 Servel Inc common. | 11% 113 118 11% 11% 117 1% 113 13,200
94 Feb 104 Jan 77 Jun 13 = 101% Feb 5 $4.50 preferred ——e———___ —-No par 2041, 96 =941, 96 “9a1, 98 “94Y, 96 10
Eange for Previous STOCKS LOW AND HIGH SALE PRICES |
Year 1948 . Range for Year 1949 NEW ¥ORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest . EXCHANGE Jan, 14 Jan, 16 Jan. 17 Jan, 18 Jan. 19 Jan, 20 the Week
] & per share  $ per share $ per share $ per-share 8 per share 8 per nharc $ per share $ per share 8 per share 8 per share Shares
3 24% Nov 86% Jun 24%2 Jun 13 31%> May 5 Shamrock Oil & Gas.. 2555 26 25% 26 25 257 25%4 Zb‘ 2531 26% 6,600
30 Feb 46% Oct 21% Aug 4 7% Jan 7 27 27 27 27% 271,., 28 21 3 4,500
| 17% Feb  27% Jun  22% Jan 4  38% Dec 8 3% 3% 7 : 38 38% 37%% 6,700
! | ‘68 Feb 79 Deo 76 Nov 10 83 May18 $3.50 conv pref serles A-._No par 77 T8 6% 77 4,800
H 9 Dec 15% Jan 8VsJun 13 10% Oct 24  Shattuck (Frank G)___. 104 10% 10 10% 1,700
1‘ 12 Mar 14 Oct 11%Apr 8  15% Dec 23 Sheaffer (W A) Pen Co. .1 5153 16 173 . 17% 2,190
28% Feb 46% Jun 30 Jun 13  40% Dec 2 Shell Oil Corp__________ 15 359, 36 35 353, 9,500
4% Dec 7Y Jan 5 Jan 3 7 Oct 7 Sheraton Corp of America -1 561, 6% 3 1,300
33 Dec 712 May 2% Jun 6  4%Jan 12  Silver King Coalition Mines...._..5 3y 3Y 4,400
25 Dec 36 May 22 May31 27Y, Nov 29  Simmons Co 2TV, 273 6,300
34 Dec 44 Jan 28 Oct 18 36% Jan 7  Simonds Saw & Steel 317 32 209
15 Feb  32% Jun  18% Jun 14  24% Sep 13  Sinclalr Ol Corp__ __No par 225 227 27,100
92% Feb 160 Jun 97 Jun 14 127%Jan 7 Skelly Ol COm 1 51015 103% 102 102 01 101% 2,000
- 18 Feb  25% Oct  16%Jun 20  22isDec 8  Sloss-Sheffield Steel & Trom. 5 e o 21 21 w219, 1,500
H 23 Dec 35% Jun 19 Jun 14 33Y% Dec 23 Smith (A O) Corp_____________ 307% 31 30% 31% 31 3134 3,300
27% Dec 39%2 Jun 21% Nov 1 31% Jan 24  Smith (A) & Sons Carpet Co com__20 231, 231 23y 23% 933 235 2,000
80 Dec 90 Apr 83% May 21 8812 Feb 3 3% % preferred 584V, 85% 8514 85% 853 85% 60
91 Sep 98 July 95%;Jan 3 100% Mar 25 420% preferred 2991, 100 99% 99% 997, 100%% 100
15% Dec 26 Jun  10%Jun 7 17%Jan 8 Bmith & Corona Typewriters. *143; 15% =149 15V, 15% 16% 2,300
14% Feb 23 Jun  14% Jun 14  17%Oct 27  Socony Vacuum Ofl Co INC——————. 16% 16% 16% 16% 16% 163 39,500
96 Nov  104% Jun 7Y July 7  107% Dec 30  Solvay American Corp 4% pfd..100 *106  1071% °106 107%  *107 107% 400
3%, Nov 5  May 3% Jan 3 47 Oct 26  South Amer Gold & Platinum.____1 v 4y, 4% 4% 4!» 4y 3,200
; 5% Mar 8% Oct 7% Jan 13 1C% Dec 31  South Carolina E & G Co com.4.50 9% 10 9% 9% 9% 10 23,200
i 39 Feb  45% Aug 40 Mar 1 . 52% Oct 15 5% preferred .. *50 52 511, 52 °51% 52 2
l 52 Jun 60 Oct 53%2 Mar 3 71Y2 Dec 28 5% % conv preferred.......... 69% 69 68 68 69 69 500
‘ ;
11% Nov  16% Jan 11 Oct 7  14Y%Apr 26  Southeastern Greyhound Lines___.5 13% 131 13% 13% 13% 13% 13% 13% 4,600
| 36% Mar 44  Aug  26% Feb 26 40 Nov 23  South Porto Rico Sugar com_No par  38% 389 38% 38% 38% 381 38% 38% 3,100
| 36 Dec 42! Jan  36%Jan 7 45 Aug 16 8% preferred_________.__.___ 25  *42V, 44 43 43 *43 44 “43Y; 44 200
25% Mar 30% July  29% Jan 5  35% Nov 18 Southern California Edison.. 25 34% 34% 34% 34% 34Y; 34% 34%, 34 6,200
B 10%s Sep 30 12 Nov 29  Southern Co (The)_______ 5 12% 1214 129, 12% 129 129 12, 12% 73,900
20% Feh 30% July 28% Jan 3 36% Nov 23  Southern Natural Gas Co. 7.50 35% 35% 35% 35% 35% 357 36 36% 7,900
43, Feb  62%July . 32%aJun 13 51 Dec 29 Southern Pacific Co _Nopar  51% 52 51% 52% 521y 527 52 52% 23,200
r 33% Feb 50Y% Jun 25% Jun 14 41 Jan 7 Bouthern Railway common..No par 35% 36V 35 36Y% 36% 367 36% 37Y% 23,000
b 58Y, Feb 70 July 45%Jun 17 61 Jan 26 5% non-cum preferred. 100 5541 56 55% 55% 56 563 56% 567 2,300
i 652 Dec 73 Jan 56 Nov 17 ~ 66% Feb 9 Moblle & Ohio stock tr ctfs___100  *61  63% “61 64 63 63 63 63 110
12% ‘Dec 20% May  10% Jun 20 13%Jan 7 Spalding (AG) & Bros Inc.. ... 1 12% 12% 212% 12% 12 12V 12 12 900
4 Feb 7% Jun 3% May 23 6% Jan 7  Sparks-Withington Co 51 6 5% 5% 51, 53 5% 5% 15,100
4 Dec 87 May 3% July 19 5% Oct 13  Spear & Co common_. 6 & 5% 6% 6 6 85% 6% 30
63 Aug 73 Jan 53%2 Dec 21 73 ‘May 7 $5.50 preferred_____.____._ 67 (21 =67 1 67 i1 #67% 0 ===
22 Dec 29% Jan 21 Feb 7 26 Oct 11  Bpencer Kellogg & Sons. B ¥4 Y Vo 24% 24V, 24% 24% 249 1,300
20% Feb 307 Jun  22%Jun 13  29% Mar30  Sperry Corp ey i 26% g‘é"’ 32.,: 97 261 27 26% 26% 4,500
7% Dec 14 May 6% Jun 13  10% Mar31  Spiegel Inc common. 2 9% 9% 9% 9% 9% 10 9% 9% 9,600
6l1% Mar 74 May 64 Jan 5 71}, Apr 28 Conv $4.50 preferr opar  °69 69V 69 69% “681 69V 68% 69%2 330
15% Feb  23% May  13% Jun 28  18% Dec 14 Square D Co______________ e 7, 165 16% 17% 17% 17% 17% 2,500
21% Aug  29% Jan  23% Feb 5  37% Dec 21° Bquibb (E R) & Sons common.—..1  *34% 35 357 35% 341y 35Y, 35 35% 2,000
95 Nov 104 Jan 100 Apr 13 107 Dec 14 $4 preferred______._____ _-Nopar *106% 107 #106% 107 *106% 108 1062 106%2 }"0
19% Dec  29% Jun  17Y% Apr 25 22% Nov 9 Btandard Brands Inc com___No par 22 . 22Y, 22 22% 22Yy  22% 22 22% 11,100
79% Oct  91% Jun 82 Jun 13 92 Dec 29 $3.50 preferréd __..___ “_No par 91 o911, 91% 91% 91%; 913, 91t 91% 90 9 0% 660
! 17% Nov  27% May  18% Jan 3 523 Dec 2 Standard G &E Co $4 pref._Napar . 51% 5214 50% 51% 51% 527 529 54%  53% 55 83% B85% 36,800
| 86 Feb 109% Oct 98% Jan 3 143 Dec 27 $6 prior preferred... ©139 143 ©140 143 2139 142V ©140 143 c140 143 140 143 s
97% Feb 121 Oct 109 Jan 4 1593 Dec 17 = 2154 155 154 155 154 Y4 154V 155 156% 156 156 156 156 1,200
54% Jan 73 Jun 55 Jun 13 70 Sep 13: Standard Ol of Californ 62% 62V 61% 62% 62V . 63% 627 63 6214 62% 62, G2l 15,790
86% Feb 53 Jun  36% Jun 14  45% Nov 3 43% 433 42% 43% 43% 437 43% 437 423, 43% 13} aake 15,200
$9% Feb  92% Jun  60% Jun 13  74% Nov 2 . Standard Oil of New Jersey 66% 61% 67 - 6% 67% 67% 67% 67 661 67% 664 66% 46,900
For footnotes see page 20.
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R:\ngzy?cl::)rrllr'iesviuus PTIALAN. 2 N i‘fgggimcx Eaiava LOW AND HIGH SALE PRICES
948 ¢ g ) aturda on esda, (7
Lowest Highest Lowest Highest EXCHANGE Jan, Hy lfnn.d?hy Tl:lm. l‘?y wJ‘;lnllll.osl!:in’ ]}:l‘ll:sld;, lr;ll;:d:z ?l::e\.N::;
;ﬁer;hare stsper:hare § per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares
4 Novy | un 20 Jun 13 274 Oct 27  Standard Oi]l of Ohip common....iv 26 26 2 31 26V 26% Va 2065 2 17 25%; 2 3,6
89  Oct 97% Jun 96’/g May 9 = 102% Dec 20 3%, preferred series A______ 100 1wl 109 lu f‘mhl 120()1’1 *10(1/” 1201/:: <-1%Gl x 1%)13‘: "--w(; 13?34. Jf)?‘-".'. lfg"'. “'3%%
11% Feb 15% Oct Jun 14 20% Dec 23  Standard Steel Spring common.-_1 1834 18/(1 1! 197, Y 187, iB% 19 8,700
38 Feh 43, May @ Jun 7, 48 Dec 6: : 45 a9 ‘ 53915 50 400
; 3612 Nov 41% May x27 Jun 15 3% Jan % w093, 31 v'«so'\q- 314 100
‘ 11%: Mar  15% May , 10 Julyl2 13 Jan 18 --1 13% 14 4% 4% 500
82% Mar 39% Jun 35 Oct 20 41% Aug 2 stemmg Drug Inc common 5 Tl 371 37 Va 37:;.1 8,000
ﬁ§ Feb 97  Jun 9¢ Jan 8 100 Jan 27 3%% preferved ... 100 *99 100 5691 100 20
23% Dec 36% May 24Y Jan 3 33% Dec 22  Stevens (J P) & Co Inc -15 235, 33454 32%  33% 4,300
2% Feb 16% May 9% Jun 17 14 dan 9 ° Stewart-Warnef Corp ... 5 13 121 13 13 5,300
v¥s Dee 18  Jan 9Y%s Jan 3 13% Dec 14 ~ Stokley-Van Camp Inc common 13 13 13% 13% 2,700
I> Dec. 20 Jan ~ 15% Jan & 18 Dec 29 5% prior preference ; ST IN 175 16 ‘400
11% Jan 18Y July 12Y% Feb 25 214, Dec 23 Stone & Webster__ 2115 2115 214y 21% 10,900
16Ys Mar 29% Jun 16% Feb 10 28 Dec 30 Studebaker Corp 26% 27% 263, 37!;2 42,800
- Cmcy - o 28% Jun 13 52 Dec 1 +Sunoeam Corp ____ 48 48 517 52' 2.10)
6%, Nov 11% Jan o2 Feb 7 9% Oct 27 ' Sun Ch 9% 9% 9"’ 9% 4,300
91% Dec 981 May 90 Jam 8 96 Sep 12 947 96 9505 951 1o
50, Mar  70% Nov  52% Feb 10°  66% Oct 19 581, 5815 57 57% 800
113'2 Jan 120 July 117  Jan 17 122 Dec 8- 118'% 11814 119 115') * 90
9Ys Feb 15% May 9 Jun 14 11% Dec 17  Bunray Oil Corp common.. = 11 v il 16”. 107 14,100
17Y% Dec 21% Jun 15 July 8¢ 174 Jan 13 ° 4Ya% preferved series A. 25 217Vs  17% I 1'1"': 2,900
187 Dec 26%2 Jun 16% Jun 13 21Y Sep 13 4Y% % preferred series B._. 25 19%; - 194, 19% 19% 1809
f4%; Mar 43 July 36% Feb 14 607 Dec 27  Bunshine Biscuits Inc.. R £8%  58% o8 ﬁil-“z. 2,500
9 Dec  11% Mar 7% Mar25  12% Sep 16  Sunshine Mining Co_..... 5% 10 10% 109 8,900
149 Mar 235  Jun 127 Jun 15 227 Dec 15 Superior Cil of California._ 207 220 216 y 216 o "500
13% Dec 19% Jun 8% Aug 30 14% Jan 12  Superior Steel Corp-.... 1% 11Y% 1% 117 2,70)
31 Dec 44% Jyn 30% Jun 17 41Y% Dec 16. Sutherland Paper Co._ #39 40 40 ' ~10“l "500
e s 106 Dec 23 10 B‘m Dec 22 4% % preferred _._._. 107': 108 109 109 2}00
28 Ya Nov 16% dan 7Ya Feb 25 Sweets Co 91 America (The)-_4.1624 ‘10%  10% 11 11 1,900
-8;/7 Dec =~ 36% Jan 27% Jun 14 Swift & Co 25 34% 35 6% 369 6,900
8% Dec * 22° Jam 8% Jun 14 Switt International Ltdoo .. 0%  11% 1% 12V 49,300
17% Feb 26 Jun 17% Aug 5 Sylvania Elec Prod Inc cum--No par 2V 22% "1/ “1=" 15.40)
79 Dec g1 Aug  T6%Sep 9 2 $4 preferred— ... g1 82 Bl B3%h 169
a |l 4% Mar 7% May 3% Jun 14 6% Nov 29  Symington Gou}ld Corp. 62 6% 63 6% 21,000
9Y, Mar 11% May 9% Jun 14 12 Dec 1 Talcott Inc (James) 9 v11%4  12% - ©11%; 129 117 123' 12%  12% 512 121 : 7
3-759 Dec 5% Jun % Jun 6 67 Dec 29  Telautograph COrp_—iee e on-.5 6 6 6 6 ; i 6 ; b‘/: 57 57y l?w‘u 1?)”1. 1 ;8?1
14% Mar 1:97/. May 13% Jun 14 18 Nov 22  Tennessee COIDP ——mmmemee o -5 17 1’7‘/; 17% 17% 17 17 Y% Vi% 1774 1 18 1,200
52 Nov 67 Jun 48% Jun 13 65% Nov 3 . Texas Co. 61% 61%a 60%  61Y 60%2  60%4 5% 6034 60Ya 604 25.600
15Y% Nov 25'% May - 11% Jun 14 18% Nov 3 Texas Gulf Producing 00mmem-—- 1534 16 15%; 16 15% 16 153, 157y 15% 16 4,700
47 Feb 71Y% July 56 Jun 14 70% Dec 16  Texas Gulf Sulphur. . N 0% 707 704 71 72 2% N% e 71y 72% 4,100
19  Nov 25  Oct 16% Jun 14 26'%2 Nov 9  Texas Pacific Coal & Ofl....10 22 22% 21% 22 21% 22% 21% . 21% 21% 22 7,300
29 Feb Texas Pacific Land Trust— %
Sy oo 48% May 33 Feb 7 589 Dec 12 Sub share ctfs 55% 56 543, 55 55 57 56% 57} 57 58Y, 7,500
3 b Dec 65‘//4 May 36 Jun 16 48 Dec 30 ° Texas & Pacific Ry Co__ 46%; - 4634 47 47V, 247V, 48Y, #47 48 47 47 600
12:‘,9 Dec 20% May 8 Jun 13 11% Jan 7  Textron Inc common._ 11% 11% 11% 11% 11% 11% 110 11% 3 11 6,300
x 5;/4 Dec 24‘ Ma. 13% July 12 15% Jan 22 $1.25 conv preferred___d.No par 15Y% 15% ®15 15% #15Ys  15% #1514 1532 15 15Y 500
25’4 Dec 14% Jan 4% Mar 21 8% Nov 25  Thatcher Glass Mfg Co common..__5 7Y% 7% 8% % 7% % The - T 4 1% 900
x//4 Dee 46 Jan 25% Apr 19 32% Aug' 5 $2,40 cony preference_..._No par 30%:. 307 30% 3084 31% 31% 31Va 31% 31V 31 300
12;/}‘ Apr 15Y May 12 Dec 31 4 .0Qet” 8. =The P el *12% 13V ¥13 13% 13 13, *13 13 13 13, 150
53/_4 Dec 10% May 4% Jun 17 6% Jan 19 Th id Co common 6% 6% 6% 6% 6% 6% 6 (3 6 }i;h 3.400
b 34_{.4 Dec 47% Jan 35 Mar 2 412 Oct 5 $2,50 cony preferred_.._. “37% 38 *37Y, . 37 37% 37% 371 BT% “37%,  38Ya 160
6% Dec 13% Apr 1% Jun 20 T% Jan 8 1Third Avenue Transit Co p_Na par g3 -4 3%, 8% 3% 3% TooB8y dly 31, 4% 4,000
157)1/.. o e ﬂﬂ 1%qun g o 23 gan : Thomias S'ﬁlﬂgo (The)— -1 19 19% 187 19% 19% 19% 19 197 19%  19% 1,700
% Vs o ar Th 5. egs g a7 Ty . 7 T Y N "
39% Feb 5912 May 34%2 Jun 15 565 Dec 15 Thompson Products ¢om.___No par 54 - 54Y, 53Y, 54 : 5; 55"/: bé " 5:‘5': b?) 57’:5‘. 3 ;88
Ga:r Feb 95Y, Jun 84% Apr 14 95 Dec 29 4% preferred. . o100 94y 95V, 95% 95Y% #*94%, 96 204 96 95 95 “50
l';la Mar 4% Jan 2% May 23 4% Oct 8.  Thompson-Starrett Co com.__No par 4% 4% 4% 4% 4% 41 4% 4%y 4% 4% 4,000
19';14 Mar 31% Nov 23% May 19 40 Dec 27 $3,50 preference ...—_....-No par “38% 39% 38Ys  38Y 39% 39% “391 394 “38Y2 . 397 400
19Ys Feb 32% Jun 19% Jun. 14 25% Jan 21: Tide Water Associated Ol com___10 & 24 237 24 23%, 24 234, 24 237 24 15,000
= 95% Jan 1047 July  102% May 3 107% Dec 5 $3,75 preferred....o.....No par 105%: 1053 105% 105% 105%4 1053, 106% 105 105°%% 105"/.; ’420
lg Mar 23% May 13% Jun 13 19 Jan 10 Timken-Detroit S ——— 15% 157 15%  15% 15% 15";;; 15% 153 154, ; 7,100
| 4 Dec 55 May 32% Nov 30:. 43% Mar 30 ' Timken Roller. Bearing______Ng par 35% 35Y% + 35% 35Y% 35 3644 2535 36 3 f):'cz'(m
Range for Previous STOCKS LOW AND HIGH SALE PRICE
e L8
Year 1948 Range for Year 1949 NEW YORK STOCK Baturda, Monda, Tuesda i ]
Lowest Highest Lowest Highest EXCHANGE . Jan. Hy Jan, u:y Jan, 17’ w:g:fs&” 3‘3‘.‘1’3’" Ernm?(’» ffl‘&fé’{
1‘01{" IS;;‘"G :3’1)/” ;harc ; ; per share § per share ‘ 3 Par $ per share $ per share § per share $ mer share $ per share er share Shareg
C 2 Jan | Jan 19 . 163 Dec 17 Tra ica Corp - 15Y%  15% 15%  15% 15% 16 1544 57 157 6 V1 y
% Nov . 22% Mar 10 Jan ¢ . 170 Dec 30 Transcont] & Westers Alr Inc..5  18%i 18, 177 18% 18 187 195 38% it A i %3500
I. v oy 23 {4 Apr 11% Jun 13 107% Feb 4 Transue & Willlams Steel.___No par 17%. 1734 1% 17% 17“4 17% 17% 17% L b7 17% #1644 17} 500
95 Vs Feb 10% May 6% Feb 11 9% Dec 14  Tri-Continental Corp common....1 ] YYa 9% Y 9% 9l $4% 92 . 9% 30,700
6, Nov  107% July 98}, Feb 10 - 10875 Oct -1l ~  $6 preferred...______No par 1074 1074 10735 107% 107 1070, <106% 10642 108 120
12¥s Mar  19% Aug 9% Aug 30 15% Jan 13 . ‘Truax-Traer €oal €ooemeeereme---5 10% -10% 10%% 107y 10%2 11l 11% 119 12 13,100
14:?/4 July 251% Mar 19% Jan 3 25Y, Dec 17 . 20th Century Fox Film gom..No par 23 24 24y 249 24 34 237 237  23% 8,100
I gé,s Dec 364, Jan 32% Jan 8 37%4 Dec .16 $1.50 conv preferred-...._Nao par 3544 35%% 351 35V 3512 35V 36 2'000
! : Jan 100:(,; Jun 98% Sep 26 103 Dec 21 $4.50 -prior preferred._....No par #101 103 “101%4 103 “101 % 10145 103 60
) 4% Dec 838 May 4% Jan 3 104 Nov 18  Twin City Rap Transit com__No par @Bl 8% 8% . 8% 8% 81, 9 1,400
245 Jun 32Y% Jan 24 Jun 20 ‘342 Nov 18 5% conv. prior preferred____._50 295  30. 294, 293, 291 30 31 300
f 5% Dec 14% Jan 4% Jun 13 6%Jen 7 . Twin Coach Co—— o ____ 1 5% 5% 5% 5% 514 5% 5% 6,700
H 9%. Dec 12 Jamn 8% Jun 14 0% Dec 31 Udylite Corp (The)——— 1 11 1% 11% 11% 1114 6
39,, Dec 59% Jun 39  Nov 29 46 Jan 12  Underwood Corp —_____.____No par #43 43Y ; a Sg?)?)
2955 Mar 16;/: Jun 10% Feb 8 12% Apr 6 Union Asbestos &, Rubber Co_____ 8 %8, 13 127 2,300
27% Feb 391/3 May 19%; Jun 17 31% Jan 7  Unioa Bag & Paper Corp.-..No par 2% . 27 28 Yy 6,500
d41ls Nov. 43%s Nov  33% Jun 13 45%; Dec 12 Union Carbide & Carkon.__-No par 43V 43% 44, 24,300
103 Oct ‘110 Jun 107 Jan 6 112 Aug 30 ' Un ElCoof Mo pfd $4.50 ser__Nopat  #112 1121 11115 300
gl Feb 98  Jun 94 Jan 13 96 Nov 16 Preferred $3.70 series.._.._No par “96 98 98 Lo
Ol Nov 90 Jan 86% Jan 7 94 Aug 5 Preferred $3.50 series...—_Nopar 913, ., 9194 91% 1,020
21% Feb . 38% July  25% Jun 13 32% Sep 14 ion Oi 225 263 - 26% 27 12,100
4‘-:’7/4 Nov 96:’!/14 July 73V Jun 14 89% Jan 21 Union Pacific RR Co com 85 85 56 4,200
403;4 Sfp 51_’/4 July 48 -Apr 16 51% Feb 15 4% mnon-cum preferred.-—. 501, 504 5074 3,000
1231;'- Jan 415/1 Jun 303 Dec 28 36% Jan 8 Union Tank Car CO__qocoo-_. No par 3255 ..32% 3234 2:7(-‘0
10'2;7, Dec 303/:: May  20% July 15 27 Dec 29 United Atrcraft Corp commen....5 - 263 265 27 11,400 &
3 Nov 110l/4 Jun  104% Jun.14  109% Oct 11 5% convertible preferred.._..100 #107% 110 110 200 )
9% Nov 19% Apr  10% Jun 13 14% Oct 21 ~ United Air Lines In¢c common..._10 14, 14% 15V 10,100
57% Nov  90% Mar , 613 Jan 8 857 Oct 26 4Y,% preferred ... 84 84 59 300 |
19 Jan 23Y% Oct 193, Feb 16 31% Dec 31 ° United Biscuit of Amer 31 31V 3 3,600 |
e -— — 103 Jun 27 106%. Dec 15 $4.50 preferred ___..._-._Nopar 2107 10815 3 —- - ;
J/A €c 15% Jan 4% Jun 28 9% Oct 20  United Board & Carton Corp_...10 “8 8la 814 600 |
37 Feb 38% Dec 29% Jun 13 387% Jan 18 © United Carbon CO___o___—__ No par 36 36 36 1,500 ]
29 Feb 36 July  29%Jan 3 40 Dec 21  United-Carr Fastener Corp._Nopar  *38% 40 407 wo -}
2% Nov 5% July 2Y4 Jun 13 3% Oct 25 = Unite Cig-Whelan Stores com.-30c 3% 3% 3% 8,300 !
4l Dec 55 Jan  40% Jun 13 47V Sep 23 $3.50 convertible preferred_.__100  “47 481, 48% 200
S PO 3% Dec 15 3% Dec 30  United Corp (The) without div____.1 33 3% 37 15,400
4Y, Feb 91 May 3% Jun 24 9% Dec 21  United Dyewood Corp ¢ommon..-.1 . 8% - 81, 9 9% 6,800 |
603/ Dec 82Y, Apr 45  Jun 22 70 Dec 16 7% preferred_———.-_. — 1] 65 65 70 71 550
16% Feb 28, Jun  14% Aug 2. 22% Jan '3 - United Electric Coal Cos-._____.5 16% 16% 16% 16% 1,800
372 Jan 46% Jun 34% Jun 22 42% Dec 13  United Engineering & Foundry-...5 “41% 421, 42 42Ya 909
48 Feb 58% May ng% ggln g ?55“ gec 29  United Fruit Co. 55V 55% 55% 56 14,300 ;
== —— - —— y 9% Dec 15  United Gas Corp- 18% 18% 18'2 187 2 0
18';‘/’4 Dec 23 May 18% Feb 24 267 Dec 15  United Gas Im;?rovemenr, Co zs“f 26% 2(;“5 2(:'“: gggg |
11% Dec 21% May 9% Mar 23 13% Sep 15  Uniteda Merch & Mfrs Inc... 13% 137 13% 137 3,500 |
—_— e — e 19% Jun 6 26 Dec 15 © United Paramount Theatres 23 23Y, 23 23% 11,200
s - wws -~ ~— 19 Jun 20 25% Dec 15 Certiticates of interest.... 23 23 22% 23% 12.700
16% Feb  32% May  18%Feb 11  30% Dec. 3 U S & Forelgn Securlties___No par : 28% 29% = 10,16
89 ' Feb 101 ' Jun 94  Mar 7 §4.50 15t preferredon— —No par °103  103% ]
IIS,,a Feb 24Y4 May 12% Jun 28 U S Freight Co..__.. —eemeeNO par 15 15%a 209
Qzle Feb  113% Jun  x89% Jun 13 U s Gypsum Co commoR.-....._.20 115 117 4,400
166% Nov 179 Jun 175 Jan 10 7% preferred ..o 100 184 185 ]
8 Dec 17Y May 6% Jun 6 10% Sep 28 U S Hoffman Machinery com._...5 9% 9% 800
54}z Deo 76 Jun 43 May 25 57 Jan 27 4% % preferred. ... -100 #5012 52 70
1-9',;4 Dec 42% Jan 17% Apr 28 40ct 5 U S Industrial Chemicals_. No par 231, 23% 1,700
‘3"[2 Dec 8% Jan 3% Jun 13 9% Dec 22. . U S Leather Co common._.._No par 8% 8% 6,700
1 i Dec 36 Jan 15% Jun 13 30% Dec 23 Partic & conv class ‘A__.._No par 28% 29 6,500
11% Sep  21% Jam  11%Jan 3 16%Oct 37 U & Lines Co common 6% 163 0,100
i ) Dee 9% May 7Y Jan 19 8% Apr 18 41 % -preferred_.___ 81, 8V, 100
29% Feb  53%July = 38 Jun 13 49z Jan 28 U S Pipe & Foundry Co— 463 47 2,900
49 Jan 58 July 52% Jan 12 72 Dec 13 = U S Playing Card Co_. #7071 e
For footnctes see page 20.
gitized for FRASER
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Range for Prevlnus STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 1+ Jan. 16 Jan, 17 Jan, 18 Jan, 1% Jan, 20 the Week
$ per share  § per share & per share § per share Par 8 per share § per share $ per share $ per share $ per share $ per share Shares
22%s Dec 37% May 19% May 3 30 Dec 23 U S Plywood Corp common. ... .- 279 27 27V 2T% 2615 26%% 26'2  26% 26 26 26, 8,600
86 - Dec 94 May 82 Apr 29 93% Nov 18 3% % pfd series A 1 2911y 94 “91'2 94 01l 94 94 w9114 “90% 94
37%  Dec 49% May 31% Aug 12 43 Jan 26 U S Rubber Co common.. Vo 41 40 407 4012 4115 41% 4034 4158 41% 21,800
21 Dec 137% Jan 112% Jun 13 133 Jan 21 8% non-cum 1st preferred. 12812 128Ya 128 128% 279 127 1274 127% 127" 490
58Y% Jun 33% Oct 4 46% Apr 18 U S Smelting Ref & Min com_...50 58 38%a 372 37% 39 394 40Yy  407% 11,500
12 Apr 62 Oct 3 - > ) 67 67% (;g‘lz ()57» 671 67’/4 15(10
ol San e 20% Jun 13 2633 267 28Y% 27%% Vs 28 v 151,400
129% Mar 140% Jun = 129% Jun 8 140% Jan 26 preferred.. <= i 141Y; 141% 141% b 14115 1,200
174, Feb 19% Jan 18% Jan 4 22 'Nov 29 U S Tobacco Co com______. —-No par 211 21V, 211} 21,/4 27500
37 Nov 42% May 38% Jan 3 44% Sep 2 7% non-cum preferred.__ %421, 43 43 43V
41, Mar 6% May 4Y; Feb 24 6% Nov 3 United Stockyards COIpow—em———— 5% 5% 5% 574
8% Dec 129 May 8% Jun 14 11% Nov 30  United Stores $4.20 non-¢ 2d pfd__5 10°%  10% 107a 10%
) 85!, Dee 98% Jun 80 Apr 29 92 Dec 14 $6 conv preferred_.____.__NO D&Y 297% 100 100 100
i 27 Dec 6% Jun 2% Jun 29 4 Jan 8  United Wall Paper Inc common___2 37 4 37 3% 2;
22 Dec 3¢ Jan 21 Feb 8 277% Oct 17 47 conv preferred.._____. 26 28 28 28
16 Feb 20 Jun 12% Jun 14 17% Jan 7  Universal-Cyclops Steel Corp_ ®151% 153 154 16 400
4 Mar 103 Jun 3% Feb 25 9% Sep 29 Universal Laboratories Inc._.. 47 5 5V 5V 2,400
) 19 Feb 23% Jun 19% Jan 17 25% Sep 2  Universal Leaf Tobacco .com_No par P “24 24, 24 2344 800
150 Feb 170 May 156 Mar 8 170 Jun 14 B Preferred. e i 100 *163 164 161 164 162 162 100
7% Dec 15%, May 7 Feb 10 12% Dec 9  Universal Pictures Co Inc com._...1 10%% 11 1055 107 107, 11 6,100
42  Deo 70 May 43% Jan A 64  Dec 12 4%% preferred . ______ 100 “G0Ys 61} “60%a 61l *60Ys  G1Ya 612 60%a 10
14%; Feb 27% Oct 17 Jun 28 25% Apr 25  Vanadium Corp of America__No par 211 217 2135 22 215 22Y- 21845 2134 22 22V, 2,900
9% Dec 15% May 1% Nov 16 - 117% May 13 Van Norman COoceee—o 250 93 9% 9% 91, 91y 9Ya 9% 104 9% 10%a 1,900
21% Feb 26% May 20% Jun 14 27 ‘Nov 14 Van Raalte Co InCoeee 10 27 27 273 271 271 27 “271g 275y L 27%% 600
12% July 15% May 10 " Feb 16 13% Jan 6  Vertientes-Camaguey Sugar co__S% 133 - 13%2 1333 1313 13% 14 133, 137% 13% 14Y% 10,700
19% Dec 29% Jan 20 Jan 3 25 Oct 6  Vick' Chemical Cooeoe . _____ 2135 213% 22 2215 217 217% 207 2 213, 22 1,500
85% Dec 94 May 85% Mar B 97 Dec 27 Vicks Shreve & Pacific Ry r.mn-lOO “96 9934 96 9812 96 9934 “96 i =96 99%% 30
86 Feb 95  Jun 85% Jan B 98 Dec 16 5% non-cum preferred__.___100 “96 101 98 98 “96 101 g #66 101 30
32% Dec 48% Jun 33% Jun 17 47 Dec 14  Victor Chemical Works common.....8 #4515 46% 455 451% 4575 46 45Y, 45'% 45% 45Y 1,200
oo Lct 96% Apr 91 Jan T 100  Dec 28 3% % preferred .e———_.___100 #9915 101 29915 101 991, 101 #6591, 101 100 101 e
7% Mar 14% July 65 Jun @ 11% Jan 21  Va-Carolina Chemical com___No par 8 8 8% 814 8la 8% s 8'a 8 3V 5,600
93  Feb 124% July 82% Jun 17 118 Jan 21 6% div partic preferred_.____100 902 92 90z 9115 91 9114 90 Y01y 39%  89% 1.410
14% Nov 18% May 15% Jan 3 20 Dec 17 Virginia Elec & Pwr Co coma...10 19y 19% 19 1914 18% 19Ys 19 191, 191,. 19% 17,500
109 Jan 117% Jun  113% Jun 28 118 Feb 14 $5 preferred.._ —-100 116 116 116 116%, 115 115 g b 200
15% Dec 23 Jun 14% Jan 3 23% July 14  Va Iron Coal & Coke 4% pid_—. 28 220 22 20 22 21 21 330
28 Dec 38Y, May 26 Dec 27 32l Jan 13 . Virginian Ry Co common.......28 227, 28, 28 2815 28): 284 1,960
29% Nov 3412 May 28 Nov 29 33% Apr 8 6% preferred--eeem e .28 291 29V, “291y 299, 2935 293, 500
24% Deo 39% Apr 25Y2 Jun 14 33% Oct 27  Visking Corp (The)ememcac— 8 3353 335 343, 349} 341, 341 1.000
25% Dec 32% Jan 23% Mar B 30% Apr 30 Vulcan Detinning Co common._..20 *27Y2  28% 281y 2913 2812 302 1,560
i 29 Apr 32% Jan 30 Marls 32 Apr 26 1% preferred e om0 231, 3215 *31% . 3215 *3112 321 ——
B7% Aug 66 Jan 45 Jun 6 80% Jan 28 Wabash RR 4%% preferred..100 “56 58 5633 57 57
12¥% Dec 15% Jan 12  Jun 30 14Y% Sep 13  Waldorf System..—-wee._._.NODar 141y 141 1433 143% 14
28 Dec | 35% Jun 25% Jun 13 31% Nov 25  Walgreen Co common......No pRr #30%2 3113 *3012 31l “30%%
100% Apr 105 Aug 101 Mayl1l9 105! Oct 19 4% preferred ... SS— T V1 S {73 P =103 104 %103
x18% Mar 27% May 21% Jun 1 33 Dec 8 Walker (Hiram) G & W...._No0 par 32 32 3173  32Y% 323y
8% Feb 13% May 6% Jun 29 93 Jan 7  Walworth CO caceeee. S—— ] 3 ] 81, .8l% gly  8l% 81,
1C% Mar 16% July x12 Jun 14 17% Dec 7  Ward Baking Co common e .1 1675 17 167 17% 1712
x83%a Mar 101 Jun x87% Jun 14 101!% Dec 2 5%2% preferred e — e —.._100 *98ly 99 97 ° 98 10004 101
9% Nov 14 May 8% Jan 3 16%; Dec 16 Warner Bros Pictures——......._8 1412 15 15
22 Nov 32  Jan 18% Jun 22 30% Dec 19 ~ Warren Foundry & Pipe_.__._Ko b:x 32 32V 3115
x19%; Nov 34% May 14 Jun 14 2273 Jan 7 Warren Petroleum COIPo—— e *17% 175 1714
20% Jan 27% Aug 23Ys Jun 27 25% Dec 20  Washington Gas Light Co_..Ne Dlr 247y 25 25
12Y%2 Deo 20% May 11% Jun 14 14%; Sep 14 Waukesha MotOr COmemm e 14! 14%
16%a Dec 22 Sep 16Y Feb 10 247 Dec 13 Wayne Knitting MillSa oo v ] 2312 23V,
13 - Dec 30% Jen 11% Apr 21 17% Nov 22 Wayne Pump COuomeccmemme el 15% 15Y
3% Dec 6% May 3%Jan 3 6% Oct 5  Webster Tobacco InC.lce ' ___ 6 6Ya
26 Scp 342 Aug x19% Jun 13 27% Jan 7  Wesson Oil & Snowdrift com...2.80 255, 26
x80 Nov 86% Jan’ 78 - July 13 84% Dec 217 $4 conv preferred_..______No'par 841y 847
] 19%; Mar 26% May 16% Jun 14 23% Jan 21  West Indies Sugar Corp 211, 22V
i el— 16% Sep 29 22% Oct 14  West Kentucky Coal Co. i 1954 20'a
v 13% Yeb 93/4 July 14% Jan 3 25% Dec 3. West Penn Elec Co com——..No par 2354 2374
. 105% Nov 113 Jun 107 Apr 18 115 Nov 10 West Penn Power 4% % pfd___.108 11192 111% 3
‘.(;0% Oct 107  Jun  104%: Sep 30  108% Jan 28 4.20% preferred serles B____100 1()8’ 110 #1082 110 »m'” 110 =¥
- wem  101% Mu.y 4 108 Dec 27 4.10% preferred serfes O__ 108 10814 107%4 108 10814 #1077 108'z 20
V- Apr 22% Oct 123 Dec 21 17% Jan 20 West Virginia Coal & Coke. ... 14 141, 1374 14'% 141 1424 1414 1. 00
333 Feb 51% Jun 35% J\m 14 50% Dec 28 ~ West Va Pulp & Paper com.__Xa par “481y 4914 471y 485 481}, “4gly 48 1,100
100% Few 110% Jun 104 May 13 108% Jan 25 4Y2% preferred -_. —188 °108 109 #108  109'%2 1091, 100' $108 10912 10
' Range for Previous i STOCKS LOW AND HIGH SALE PRICES
: Year 1948 ' L’ Range for Yclu 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday fiah:;t\ ml‘:
Lowest * Highes owest lighest EXCHANGE Jan. 14 Jan, 16 Jan, 11 Jan, 18 Jan, 19 Jan, 20 1c Week
o § per share  § per share $ per share $ per share Par $ per share $ per share $ per mara $ per share $ per share $ per share Shares
6% Nov 10% May 5 Feb 24 G153 Dec 31  Wastern Alr Lines Inc____ | 84 814 81y 8l 843 i 4.099
349‘ Deo 46Ys May 3212 May 23 41'> Dec 14  Western Auto Supply Co. —-10 49%; 41 11
7% Mar 16% July 87 ¥eb 24 16% Dec 23  Western Maryland Ry com.. 180 171y 175 1674
21/3 Mar 38% July 21 Sep 8 3312 Dec 17 4% non-cum 2nd pfd_. 16 2 2 3L
25% Nov 36% May 20 Jun 13 30 Jan 24 Western Paciflc RR com..._No par
58% Dec 74%a July 53% Jun 6 70Y% Nov 18 Preferred series A__ . __ 100
15 Dec 26 May 13 May 31 24 Dece 29 Western Union Teleg class &_No per
23% Nov 39% Jun 21% Jun 13 34% Jan 7  Westinghouse Air Brake____No psr
23 Dec 33% Jun 20% May 31 33 Dec 30 Westinghouse Electric com._._ 1%
81% Feb 101% Jun 88%; Fei 18 104 Aug 11 3.80% pid series Bo__.__
25 Dec 40% Jun 213% Jun 7 28% Jan 11 Weston Elec Instrument.
80 Jon 115 July 1u‘> Mar36 . 115 Dec 19 Wheeling & Lake Erie Ry
57% Cot % Jun 13 Y8 Wheeling Steel Corp com.
§ 2 Jan July 8 $5 conv prior pref________ NG pes
i 27% Jan Mar 2 White Dental Mfg (The 88).....18
24%; May in 13 White M("or CO ]
: 227 July 2Jan 3 1
31% Nov -/a Fcb 8 34 Dec 1 x
B 194 Jun May 31 11% Dec 20 Wilcox Ol —
¢  May 8 T dun 8 Willys-Overland Motors com..._..}
657 May  x42°% Jun 23 57% Dec 13 $4.50 conv pfd serles A.. _INo par
173 May 8% Jun 15 127 Dec 13 Wilson & Co Inc common._.._No pet
€8% Jan 70 Jun 21 79%4 Nov 17 $4.25 preferred __. -No par
19 Jan 10 Jun 6 13% Jan 17  Wilson-Jones CO —cem—o . ___
18 Jun 14% Jan 14 21% Dee 15 Wisconsin IlJec Power Co com..
x138  Jan 123 "Jan 4 140 Nov 29 6% preferred
37% Oct 22 Jun 32 35 Nov 30 Woodward Iron Co_—.
49% Jun 44 Sep 27 49% July 29  Woolworth (F W) COmmmmemeuen .18
Worthington Pump &
i 5% May 11% Jun 14 18!z Dec 29 Machinery common ...___No par 1712 17% 175%%  18%
% 1 Y2 Feb  x5¢Y2 Feb 24 72 QOct 27 Prior pfd 4‘/2% series._.____108 “70%; 71 71 71
94 May 64 Jun 10 76 Nov 9 Prior pfd 412% conv serles.._10¢ 7 5 75 6
96% July 68 - Feb 23 83 Dce 19 - Wright Aeronautical ... _Nopst g4 26 *83%1, 86
69 July 66 Feh 9 82 *Dec 15  Wrigley (Wm) Jr (Del) ...._Na par =81 8114 502 £0%
11% Jun 8% Feb 25 12% Oct 27  Wyandotte Worsted COnmmeeeo 8 12 12 12 12%
Dec 34% Jan 19% Jun 18 30% Dec 29 Yale & Towne Mfg Coneeee .58 271 28 27% 27% 28
10% Feb 16% May 8 Jun 13 123 Jan 7  York Corp commun----_.-.____l 11 117 117 113 1
37 Dec 48 May 30% May 13 39% Jan 18 4%2% conv preferred_.... .____ “3412 383, 3812 38% 3
18% Few 24  Oct 16% Jun 17 28% Nov 28  Young (L A) Spring & Wire_No P:r 28 281, 28 23 2
65% Dec 89% Oect 53% Jun 13 77% Dec 15  Youngstown Sheet & Tube....No pax Taly 749, 74 74, 7
13% Dec  x19% May 10% Jun 28 14% Jan @8  Youngstown Steel DOOr......_No par 12%; 13 13 13% 1
Wh Db 3 July 0% Julyid  33%Deo 23 Benith Radio (=15 —— par 33, 3414 33 33% 33 3% 33 33y 327 33 331 33 5.100
3% Dec 6% May 3% Feb 9 % Oct 13  Zonite Products COrpem-meeceeoo 4% 513 47 5 5 5 5% Bls 4 5% 5Ya 5% 18,200
!
*Bid and asked prices; no sales on this day. fIn receivership, or petition has been filed for company’s reorganization, a Deferred delivery. rCash sale. sSpecial sales. wd When distributed. xEx-
dividend. y Ex-rights.
t
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The italic letters in the column headed *‘Interest Period” indicate in each case the month when the bonds mature,

Figures after dccimal point represent one or more 32d of a point,

LOW AND HIGH BALK PRICES
Wedneaday Thursday
Jan, 18 Jan, 19
Low High Low High
2103.19 103.21 #103.19 103.21
109.10 #109.6 .109.9
#102.21 102,23
#110.20 110.23
#111.30 112
#113.30 114
*101.5 1017

Range for Previous
Year 1048
Lowest - Highest
105.1 Sep 105.28 Mar
107.4 Sep 108.28 May

Bales for
the Week
Bonds (8)

GOVERNMENT BONDS *
NEW YORK STOCK
EXCHANGE
---1951-1955
~1955-1960
-1951-1954
-1956-1959
-1958-1963
-1960-1965
-1850-1952

1952-1954
-1956-1958
-1962-1967
-1963-1968

Jun 1964-1969
Dec 1964-1969
1965-1970

Friday

Jan, 20

Low High
*103.19 103.21
2109.5 109.8
#102.21 102.23
©110.20 110.23
#111,30 112.1
#113.30 114.1
#101.5 101L.7

Saturday
Jan. 11
Low High
©103.20 103.22
#109.11 109.14
2102.22 102.24
#110.25 110.28
*1124 1127
#1144 114.7
#*101.6 101.8

Monday Tuesday
Jan. 16 Jan, 17
Low High Low High

2103.20 103.22 #103.19 103.21
#109.10 109.13 l(n‘).l’
*102.23 102.25 #102.21
€110.25 110.28 *110.21
*112.3 1125 %112
*114.4 114.7 “114
#101.6 101.8 #101.5

Range for Year 1919

Lowest Bignest
103.28 Dec 2 103.28Dec 2  Treasury
108.13Jan 26 108,13 Jan Treasury
- -~ Treasury

Treasury
P = i Treasury
110.23 Mar 11 Treasury
_— o emwm-=' Treasury

102.23
101.11
101.19
100.25
100.26
100.24

101.12 Jun
100.27 May
102.26 May
100.23 Jun

102.31Jan 14
104.9 Feb 3

102.31 Jan 14
1049 Feb 3

102,23 Sep Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury 2

102.23
106.2

105716
104.29
104.18
104.13
104.10

104.8

103.21
105.23
103.21
102.22
102.12

#102.19
#105,27
*105.8
#104,22
-#104.10
*104.5
“104.2

%102.21 102.21
*106

*1056.14
£104.27
*104.16
#104.11
*104.8

€102.19
#105.29
#105.11
#104.25
#104.13
©104.8

*104.5

102.21
105.51
105.13
104.27
104.15
104.10
104.7

102.22
105.31
105.13
104.26
2 104.14
104.9
104.6

*102.19
©105.29
#105.10
#104.23
©104.11
*104.6

¥104.3

102.21
105.31
105.12
104.25
104.13
104.8

104.5

102,21
105.29
105.10
104.24
104.12
104.7

104.4

102.19
#105.26
#*105.7
104,21
#104.9
*104.4
#104.1

101.7 Sep
101.19 Jun
100.24 Mar
100.23 Jan
100.23 Sep

Jan
Jun
Jan
Apr
Sep

102.1 Mar 11
103.8 July 25

104.15 Oct 18
103.8 July 25
101.12Fcb 9 10113 Jun 24

103.2 Aug 2
103.19 Dec 7

100.16 Sep
100.7 Oct
102.26 May
100.7 Oct

101.7 Feb 7

Treasury
100.18Jan 6

Treasury
Treasury
Treasury
Treasury
Treasury

#104.6

#103.19
*105.21
#103.19
*102.20
#102.10

#105.17
#104.26
#103.2
*103
*100.9
*100.23

#104.3
#103.16
#105.18
#103.16
¥102.20
*102.9

104.5

103.18
105.20
103.18
102,22
102.11

104.4
103.18
105.20
5 103,18
102.21
102,11

©104,1
#103.12
#105.13
#103.12
#102.19
#102.8

104.3

103,14
105.15
103.14
102.21
102,10

*104.1
#103.12
#105.12
#103.12
*102.19
*102.8

104.3

103.14
105.14
103.14
102.21
102.10

#103.31
©103.11
#105.12
©103.11
©102.19
*102.8

104.1

103.13
105.14
103.13
102.21
102.10

---1951-1953
1952-1955

-1954-1956
~1956-1959

102.9

Treasury
Treasury
Treasury
Treasury
iTreasury
Treasury

105.20 *#105.16
#104.24
#102.31
=102.30
=100.9

#100.22

105.19
104.26
103.1
103
100.11
100.24

#105.16
*104.24
#1063
#102.31
#100.8
#100.23

105.18
104.26
103.2
103.1
100.10
100.25

5.16
.24
2.20
2102.28
#100.8
*100.23

105.18
104.26
102.31
102.30
100.10
100.25

*105.15
*104.23
*102.29
#102.27
*100.8

#100.22

105.18
104.25
102.31
102.29
100.10
100,24

*105.16
*104.22
®102.28
102,27
*100.8

*100.22

105.19
104.24
102.30
102,29
108.10
100.24

101.14 Sep
100  Mar
100 Mar
100.31 Sep

1?)5.4 Aug
102.30 Sep
101.3 Jun

102 30Feb 9

100.13 Jan . 20

100.17Feb 9
101.13 Mar

--Sep 1950-1952

101.7 Dec 101.26 May Treasury
Treasury
Treasury
Treasury
Treasury

Treasury
International Bank for
Reconstruction & Development
F10-year 2¥s _
25-year 3s _.__

-~-1851-1953
-~-1951-1955

#101.10
#101.15
#101.25
=102.2

#103.22
*100.13

*101.9

£101.14
#101.22
©101.31
#103.21
#100.14

101.11 *101.10
*101.15
*101.23
*102

#103.21
#100.13

101.12
101.17
101.25
102.2
103.23
100.15

#101.9
©101.14
©101.22
*102
©103.21
#100.13

10111 *101.9
*101.14
#101.22
*102
2103.20
*100.13

101.11
101,16
101.24

#101.9

*101.14
=101.21
#101.31
©103.21
©100.13

101.11
101.16
101.23
102.1

103.24
100.15

101.18 July
101,19 July

100.31 Sep
100.30 Sep
1007 Oct 100,16 Apr 10033

94.10 Jan
94.14 Jan

98.30 May
99.30 May

98.24 Jan 10
' 99.11Jan 5

101.3 Dec
103.16 Dee

*101.2
2103.14

#101.2
©103.14

#101.2 1014
#103.14 103.18

101
#103.14

101
103.18

*101.1 101.3
102.12 103.12

*101.1
103.14

101.3
103.14

5,000
23,000

*Bid 'and asked price. No sales transacted this day.
r Registered bond transaction,

at 100, International Bank 2%s 1957, Feb. 17 1950 at 100.

a Odd lot transaction

e |
f
{Called for redemption: Treasury 2s March 1950-52, March 15

RANGE FOR WEEK ENDED JANUARY 20
Triday
Last
Sale Price

Week’s Range
or Friday’s
Bid & Asked
Low High

Friday
Last
Sale Price

Week’s Range
or Friday’s
Bid & Asked
Low High
64 647

BONDS
New York Stock Exchange

Interest
Period

Bonds Interest

‘Period

Range for
Sold Year 1949 -
No, Low High

. 3%s series No.

3%as series No.
21 104 1094% 8%s series No.

3%4s series No. 18

33 &s series No.

3%s series No.

3'/45 series No.

3%s series No.

3%s series No.

° °_ e 3345 series No.

F S t C 33%4s series No.

Orelgn ecurl les 3%s series No.

3%s series No.
3%3 series No.
334s. series No.
3 /.;s series No.

Brisbane (City) sinking fund 5s 1957
Sinking fund gold 55 19568___
Sinking fund gold 6s 1950._

Caldas (Dept of) 20-yr 3s 5 £ $ bonds 1978-Jan~July

Canada (Dominion m‘; 45 1960___ ~-April-Oct
25-year 3Ys 1961

25-year 2%s 1974__

ACarlsbad  (City) 8s 1954

Cauca Val (Dopt of) 30-yr 3ssf $§ hds 1978 Jan-July

§AcChile (Republic) external s £ 7s 1942__..May-Nov

§A7s assented 1942

Bonds
Sold

Range for
Year L940
Low High
59%,

60

58

BONDS
New York Stock Exchange

New York City
Transit Unification Issuc—
8> Corporate Stock 1980

~-June-Dec

June-Dec  108%  108%4 109% 67Y2
6542 56
64y 581,
67 " 59
s # bOJ’

64%
66
68
66
67
210215
2102

WERTHEIM & Co.

Members New York Stock Exchange
120 Broadway, New York

Telephone
REctor 2-2300

Teletype
NY 1-1693

Foreign Government and Municipal
Agricultural Mortgage Bank (Colombia)—

taGuaranteed sinking fund 6s 1947
AGuaranieed sinking fund 6s 1948__
Akershus (Kingdom of Norway) 4s 1968__

Feb-Aug
_April-Oct
~Mar-Sept

§4 Antioquia (Dept) collateral 7s A 1945___Jan-July
§4External sinking fund 7s ser B.1945__Jan-July
§4External sinking fund 7s ser C 1945__Jan-July
§AExternal sinking fund 7s ser D 1945_Jan-July
AExternal sinking fund 7s 1st ser 1957__April-Oct
AExternal sec sink fund 7s 2nd ser 1957_April-Oct
ALExternal sec sink fund 7s 3rd ser -1957.April-Oct
30-year 35 s £ § bonds 1973_____ ——-Jan-July

Antwerp (City) external 5s 1958_ ~June-Dec

Australia (Commonwealth) 6s 1955 ____Jan-July
10-year 3Ys 1956 Feb-Aug
10-year 3%s 1957__ ——-June-Dec
20-year 3'%s 1967 _June-Dec
20-year 3'%s 1966 _June-Dec
15-year 33as 1962__ Feb-Aug

Belgium (Kingdom of) 6s 1955._ Jan-July
External sinking fund 7s 1955 ~.June-Dec

§ABrazil (U S of) external 8s 1941 June-Dec
Btamped pursuant to Plan A (interest
reduced to 3.5%) 1978____
AExternal s f 6%s of 1926 due ____Apxll Oct
Stamped pursuant to Plan A (interest
reduced t03.375% ) 1979
AExternal s f 6'%:s of 1927 due 1957,_4\{)111 -Oct
Stamped pursuant to Plan A (interest
reduced to 3.375% ) 1979__ April-Oct
ATs (Central Ry) 1952___ ———-June-Dec
Stamped pursuant to Pla nterest
reduced 3.5% June-Dec
57 fundirg bonds of 1931 due 1951.
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 April-Oct
External dollar bonds of 1944 (Plan B)—
3%s series No. ———-June-Dec
334s series No. ~June-Dec
3%s series No. ~June-Dec
3%4s series No. -June-Dec
334s series No. ~June-Dec
3345 series No. -June-Dec
3%s series No.
"3%s series No.
3%s series No.
33%s series No.
3%s series No.
3345 series No.
3%s series No,

-

IO?Ja 10’3 '8
102 1029
957 96
94ls 95V

]
o2

-
00 1= =1
N OO WUDI AU I ]

76

56
4

o Wi

54
73

547

76

'S
o

110%
60%

45Y2
62
46
60%

43
61

AExternal sinking fund 6s 1960...

__Apnl

-Oct

A6s assented 1960
AExternal sinking fund 6s Feb 1961
4 6s assented Feb 1961
ARy external sinking fund 6s Jan 1961._Jan-July
A6s assented Jan 1961 Jan-July
AExterna] sinking fund 6s Sept 1961...Mar-Sept
A6s assented Sept 1961
AExternal sinking fund 6s 1962
£6s assented 1962
AExternal sinking fund 6s 1963
A6s assented 1963
Extl sink fund dollar bonds 2-3s 1993_
AChile Mortgage Bank 6%s 1957_
AGY2s assented 1957__
ASinking fund 6%s 1961
6%s assented 1961____
AGuaranteed sinking fund 6s 1961
A6s assented 1961

£6s assented 1962_
AChilean Consol Municip:
ATs assented 1960

For Financial Institutions .

FOREIGN SECURITIES

FIRM TRADING MARKETS

CARL JV[ARKS & (CO. Inc.

Telephone HAnover 2-0050

FOREIGN SECURITIES. SPECIALISTS

50 Broad St., New York 4, N. Y.
Teletype NY 1-971

For footnotes

p://fraser.stlouisfed.org/




THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 23, 1950

NEW YORK BOND RECORD “

RANGE FOR WEEK ENDED JANUARY 20

BONDS Iuterest
New York Stock Exchange Feriod
AChinese (Hukuang Ry) 58 1951 - ccomaoee June-Dec

Colombia (Republic ot) —

465 of 1928 Oct 1961 _April-Oct

A6s of 1927 Jan 1961_. ~-Jan-July
3s ext sinking fund dollar bonds 1970 ﬁApr{{-Oct
§AColombia Mortgage Bank 6Y.s 1947_ ... Aprii-Oct
§ASinking fund 7s of 1926 due 1946__..May-Nov
§ASinking fund 7s of 1927 due 1947 Feb-Aug

Copenhagen (City) 5s 1952 __.___ _June-Dec
25-year gold 4Y%s 1953____ _--May-Nov
f 4 Costa Rica (Republic of) 7s 195 _May-Nov
{ 1 Cuba (Republic of) 4%:s external 1977_.__June-Dec
Cundinamarca (Dept of)—

30-year 3s sinking fund § bonds 1978..-_Jan-July
Czechoslovakia (State)—

Stamped assented (interest reduced to

6% ) exiended to 1960__ ... _April-Oet
§4 Denmark 20-year external 65 1942 _Jan-June
External gold 525 1955 -Feb-Aug
! External gold 4Yes 1962 __ April-Oct
|2 'l El Salvador (Republi¢c of)—
i 4s extl s f dollar bonds Jan 1 1976__.._Jan-July
b 3%s extl s f dollar bonds Jan 1 1976__.__Jan-Tuly
. 35 extl s f dollav bonds Jan 1 1976 _Jan-July
b AEstonia (Republic of) 7s 1967 . _o__ Jan-July
j‘ Greek Government—
h ATs participating paid 1964 -_May-Nov
! A6s participating paid 13686 _Feb-Aug
» Helsingfors (City) external 6'2s 1960- April-Oct;

Irish Free State extl sink fund 5s 1960.._May-Nov
Italian (Republic) extl s £ 1-3s 1977_____ Jan-July
Italian Credit Consortium for Public Works
1% to 3% 1977.__ _Jun-July
§ATs series B 1947 ~-Muar-Sept
Italian Public Utility—
Credit Institute 1% to 3% 1977__ S
i AExternal 7s 1952.

Jan-July
Jan-July

| Altaly (Kingdom of) une-Dec¢
H AJugoslavia (State Mtge Bank) 7s 1957. April-Oct
vl AMedellin (Colombia) 6Y2s 1954 ~June-Dec
30-year 3s s f $ bonds 1978_ ~Jan-July

Metropolitan Water Sewerage & Drainage
Board 5168-1050kcc e a s sl D April-Oct

Mexican Irrigation—
§A4Ys assented (1922 agreement) 1943__May-Nov
Adlps small 1943_ 5
ANew assented (1942 ag cem’ 1
ASmal] 1968 ________.
Mexico (Republic of) —
§A5s of 1869 due 1945______

lQGB-Jan-Jqu

§A5s assented (1922 agleem t) 1945 Qum~.1an
ALarge —___.
ASmall

AS5s new
ALarge
ASmall _ =

Ads of 1904 assented to s

| } (1922 agreement) due 1954._____-_ June-Dec

3 Ads new assented (1942 agree't) 1968. _Jan-July

h §A4s of 1910 (assented to 1922 agree-

1 i ment) 1945 _ . sz—JuIy

3 I ASmall _

3 Ads new

4 ASmall

V TATreasury 6s of 1913

] agreement) 1923

i ASmall

i l ABs new a

i ASmall A L

| AMilan (City of) 65 1952

Minas Geraes (State)—

ASecured extl sinking fund 6s 1958 _

e

ented (1942 ag

~Mur-Sept
Stamped pursuant to Plan A ltntmvst

reduced to 2.125%) 2008___._ .. ____ Mar-Sept
ASecured extl sinking fund 6'.s 1959___Mar- -Sept
Stamped pursuant to Plan A (interest
reduced to 2.125% ) 2008
Netherlands (Kingdom) 334s 1957
Norway (Kingdom of) 4l>s 1956
External sinking fund 4'4s 1965___
4s sinking fund external loan 1963__ -Feb-Aug
3Yes sinking fund external 1957 _April-Oct
Municipal Bank extl sink fund 5s 1970 ~June-Dec
Oslo (City) sinking fund 4Yas 1955_______ April-Oct

_Mar-Sept
~May-Nov
Mar-Sept
April-Oct

Panama (Republic)—

ASLamped ‘\ssemed 85 1983 ety May-Nov
—-—-~-June-Dec
External secured lef 3'as series B 1967._Mar-Sept
§APernambuco (State of) Ts 1947._ -Mar-Sept

Stamped pursuant to Plan A mnexest
reduced to 2.125% ) 2008 --Mar-Sept
Mar-Sept
ANat loan extl s f 65 1st series 1960___June-Dec
ANat loan extl s f 6s 2nd series 1961 -_April-Oct
§APoland (Republic of) gold 6s 1940__ _April-Oct
Adlos assented 1958 . _______ 4 pril-Oct,
bl § AStabilization loan sink fund 7s 1947. Apnl Oct
Adlss assented 1968 April-Oct,

AExternal sinking fund gold 8s _Jan-July
! Adlss assented 1963 __________ Jan-July
i Porto Alegre (City of)—
i i 8s 1961 stamped pursnant to Plan A

(interest reduced to 2.375¢) 2001__.__ Jan-July
T¥%s 1966 stamped pmuuant to Plan A

§ |,

% ‘ (interest reduced to 2.257,) 2006._.

} | §ARio de Janeiro (City of) 8s 1946__ April-Oct

18 I Stamped pursuant to Plan A (int 3

g i reduced to 2.375% ) 2001.___ __April-Oct
AExternal sccured 6% 7% 1953 ---Feb-Aug

Stamped pursuant to Plan A
reduced to 2%) 2012_______
Rio Grande do Sul (State of)—
§A8s external loan of 1921 1946 _ April-Oct
Stamped pursuant to Plan A (interest
reduced to 2.5%)
A6s external sinking fund gold 1968.___June-Dec
Stamped pursuant to Plan A (interest
reduced to 2¢%) 2012
i ATs external loan of 1926 due 1966
Stamped pursuant to Plan A (int 3
reduced to 2.25%) 2004..________
7s 1967 stamped pursuant to Plan
(interest reduced to 2.25% ) 2004 ____
ARome (City of) 6!%s 1952
ASao Paulo (City) 8s 1952 _
Stamped pursuant to Plan A (mte1 f
reduced to 2.375%) 2001_________ -May-Nov
A6Y2s extl secured sinking fund 1957-
Stamped pursuant to Plan A (interes
reduced to 27) 2012_______________ May-Nov
San Paulo (State of)—
8s 1936 stamped pursuant to Plan A
(interest reduced to 2.5% ) 1999_ —~-dJan-July
A8s external 1950 __ ——-Jan-July
Stamped pursuant to Plan A unterest
reduced to 2.5%) 1999______________ Jan-July

est
_______ Feb-Aug

e S —

e

Eriday
Kust
Sale Price

14%

35%

100 4%

11%

Week’s Range
o1 By s
‘Bid & Asked

9 ’('

Sp
11

*60

44y

313
44

- 8318,

97
98%

9674
9874
972
95
#9133
93
95

101

“90

104

*41

#32
#2312

#31

“31
*50

#38

High

5l

T

1%
11
65

54

97%
987y
98
95
93

95

3694

40

36
34

6994

For footnotes sce page Z25.

Bonds
Soid

Range for
Year 1949
Low High
3 T%
70 82
0 82Ys
35Y%. 46%
42Y2 49
41%2  27%
41V 47
68% 84
63% 79
122 24%
1048 113"/:
50 63
81Y%2 91%
4% 90Ys
64% 83%
.
7 7
55 61Ya
45 52Ya
10 14
12Ys
5Ya 10%z
53 65
100% 101%
18 40
16%  38%
26 58%
16% 38%
27Y% 59%
28Ys 62%
i 12Vy
37% 46%
99% 102
AR
4% 4%
1% 15%
T 11
8% 11
T% 11
6% T
4 52
6% 8%
6 8%
9% 9%
0% 11%
8Ya 11-'13
26% 58Ys
38 44,
25% 32
37 43V,
25> 33
92%2. 97
8y 99V,
83Y%s 97Y%
80%2 96%
80 93%
83 98
81l% 96
89 110
82 94
102% 106
35 421,
25'% 33
17% 22Y%
17Y%a 22%
17% 23
8 10Y2
6% 14V
15 16
5% 15
9Ys 19
6% 14
272 37
27% 31%
39 0
27 39
33% 45
24% 32V,
45 53%
29 40
35 43Y
241> 35%
39% 48
27 37
27 35Y%
25% 57
53 70
347 60
46 €8
33% 61
41 79
66 90
41 79

) ASilesia (Prov of) external 7s 1958

© AWarsaw (City) external 7s 1958_

Friday
BONDS Interest Last
New York-Stock Exchange Feriod Sale Price

San Paulo (State) (continued)-— .
AT7s external water loan 1966. ... Mar-Sept -
Stamped pursuant to Plan A

(Interest recduced to 2.25%) 2004-_Jan-July

A6s external dollar loan 1968 _______ Jan-July
Stamped pursuant to Plan A
(Interest reduced to 29 ) 2012____ _April-Oct

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962____

~--May-Nov 13 Y
ATs series B secured external 19

~--May-Nov 13
—.June-Dee ”
~June-Dce

Adlss assented 1958

Sydney County Council 3Yss 93
§AUruguay (Republic) external 8s 194
AExternal sinking tund 6s 1960 _May-Noy -
AExternal sinking fund 6s 1964________ May-Nov .
3%-4-4Yss (dollar bond of 1937)—
External readjustment 1879 . ___.__May-Nov S
External conversfon 1979 -May-Nov .
3%-4Ys-4 ;s external conversion 1978._June-Dec 81%

4-4Y,-4%,s external readjustment 1973___Feb-Aug
3Yas external readjustment 1984 __ Jan-Ju.y
Feb-Aug
I'eb-Aug

A4',s assented 1958

Week’s Range
or Friday’s
Bid & Asked

Low High
A 85
65 - 1Y
By 82
65 66
13% 13'%
13 131
14 14
“Gly Yl
93 93
#1206
“130%2
121 =
834
804y
811
“86
G,
8y
7 7

RAILROAD AND INDUSTRIAL COMPANIES

A Adriatic Electric Co 7s 1952 April-Oct
Alabama Great Southern 3Vys 1967..____ May-Nov
Alabama Power first mortgage .3'as 1972_Jan-July
Albany & Susquehanna RR 4%s 1975 ___April-Oct 10
Alleghany & Western 1st gtd 4s 1998 - __April-Oct 7
Allis-Chalmers Mfg 25 debentures 19: ~Mar-Sept
American Airlines 3s debentures 1966__._ June-Dec
American Bosch Corp 3%s s f cebs 1864 -May-Nov
American & Foreign Power deb 5s 2030___Mar-Sept
American Telephone & Telegmph Co—

2%s debentures 1980________ Feb-Aug
2%s deductions 1975. - _April-Oct
2%s debentures 1986. . _.Jan-July
2%s convertible debentures 1%1 -.June-Dec
2348 debentures 1982 April-Oct
2%s debentures 1987.__ ~June-Dec
2%s Convertible debentures June-Dee
33%3s debentures _June-Dec
3Yss convertible debentures 1959 _June-Dec

American Tobacco Co debenture 33 1()(;2,,,41;:11-00

3s debentures 1969.__.________.______ _ April-Oc!
Ann Arbor first gold 4s July 1f Quar-Jan
A P W Products Co 53 1966 _ ,,April-Ocl:
Atchison Topeka & Santa Fe-
General 4s 1995 _.__ —--April-Oct 1291
Stamped 4s July 1 199 wee.-May-Noy .
Atlanta & Charlotte Air Line Ry»«
First mortgage 3%;s 1963 ___ -May-Nop 1042
Atlantic Coast first consol 4s Jm) _Mur-Sept 103
General unified 4'25 A 1964 _June-Dcc 1041
Atlantic Refining 234s debentures lJbbA _Jan-July 102%;
Baltimore & Ohio. RR—
First mortgage 4s series A July 1975 April-Oct 925y
First mortgage 5% series B (4% flx(‘(]
and 17, conting®nt interesvy July 1975_April-Oct 974,
Refunding and general mortgage 5. (27,
fixed and 3% contingent interest)-—
Series G due Dec 1 1995 _________ June-Dec 63
Series K due March 1 2000 = Mar-Sept
Series M due March 1 1996. Mar-Sept 6214

Ref and general mortgage 67/

fixed and 3357 contingent inte fmee

Series J due Dec 1 1995__ ________June-Dec

Ad4Yss convertible income Feb 1 2010________ May
Pittsburgh Like Erie & West V.rginia—

Refunding 4s series A 1980,__M, rzi )
S'western div first mortgage 5%/ ser A

(3%2 9 fixed & 1'.2 % conting int) 1980 Jan- Iul/ 6875
Toledo Cincinnati division

First lien and ref M 4s series D 1985 _Jan-July 81

Bangor & Aroostook RR—

Consolidated refunding 4s 1951____

nv-Nm‘ 89

Jan-July 91ia

4s stamped 1951_ Jan-July
Beech Creek” Extension fir 195 _~April-Oct
Bell Telephone of Pa 5s series C 1960. April-Oct 1217

Beneficial Industrial Loan 2s debs 1961_May-Nov 9

3Vs sinking fund debentures 1964. Feb-Aug =
Bethlehem Steel Corp— )

Consol mortgage 2%4s series I 1970 _Jan-July 1014,

Consol mortgage 2%s series J 1976 -May-Nov

Consol mortgage 3s series K 1979
Boston & Maine RR—

First mortgage ser

First mortgage 5

First mortgage 4%

_Jan-July

es AC: 1967.-__
es II 1955_... _
ries JJ 1961

_-Mar-Sept i
_May-Nov
--April-Oct

First mortgage 4s es RR 1960__ _ Jan-July 7

Alnc mortgage 414s s s A July 1970__May-Noy 5244
ABreda (Ernesto) Co 7s 1954_______.__ - Feb-Aug
Bristol-Myers-Co 3s debentures 1968 . Anril-Oct -
Brooklyn Union Electric first gold 55 1950. Feb-Aug o
Brooklyn Union Gas 4s debentures 1969._Mar-Sept R

General 'mortgage 27%s 1976 _ _ _Jan-July 101"

Buffalo Niagara Elec first mtge 23%s 1975_May-Nov
Buffalo Rochester & Pittsburgh Ry—

Stamped modified 4'5s 1957. _May-Noy G6 Y

Bush Terminal first 4s 1952_ - April-Oct
Consolidated 5s 1955________ _—-Jan-July 6974
Bush Terminal Buildings 5s gtd 1960 - April-Oct 106
C I T Financial .Corp—
(now in alphabetical order)
on be found- under
Cincinnati Union Terminal bonds,
California Electric Power first 3s 1976.__June-Dec
California Oregon Power 3'ss 1974 _ May-Nov
Canada Southern consol gtd 5s A 1962____April-Oct
Canadian National Ry—
Guaranteed gold 4'2s 1957_.._ ________Jan-July
Guaranteed gold 5s 1970_. _.Feb-Ang
Guaranteed gold 4%;s 1955_ --June-Dec g
Guaranteed gold 4'as 1956___ ~.Feb-Aug 114
Guaranteed gold 4'2s 1951__.__ -_Mar-Sept —
Canadian Pacific Ry—
49 conv debenture stock (perpetual) __Jan-July 1024%

Capital Airlines, Inc—
4s debs series A 1960 ___
4s conv inc debs series B 1960

_-Mar-Sept 8%
y Mar-Sept 9213

Carolina Clinchfield & Oho 45 1965..______Mar-Sepl
Carthage & Adirondack Ry—
First mortgage guaranteed 4s 1981. ---June-Dec ==

Celanese Corp 3s debentures 1965_
Celotex Corp 3%s debentures 1960
3%s debentures (1947 issue) 1960.__ ___ o2
§ACentral Branch U P first gold 4s 1948 _June-Dec
Central of Georgia Ry—
First mortgage series A 1995 ... . _Jan-July 66
4Gen mortgage 4'2s series A Jan 1 2020.__May
AGen mortgage 4%2s series B Jan 1 2020.._May

*60 -
“104
1065% 1
104
75
101
9474
2991
8954
9933 100
9934 100'%
96y Gy
107%4 108",
99%; 100
101%% 102
10074 1107
1064, 10615
116 117t
103%: 104
105" 105%%
TGy 78
“89 84
129 130',
1194 119%,
1047y

2w 104’

90ta 03

96y

6213 €
62 %~ (
6245 €

€1he
93
#1001y
12174
99,
10434

1011
7101
2104 Va

82 88l
¥102

T6ta 77}
514y 55
60
105
‘100
#1042
1011
10274

101%
1027

667
10212
160
106

99y
106

Bonds
Sold

No.

27
35

-1

I

63
12

2

96
100

It

6

H oS

o:

Range for

Year
Low

58

80
837%

9%
119%%

9444
10245

97
974y
101

8214
101

70

35

10372
1007

5 101%y

5 104Y2
2 103%

v 105%
s 1027

h 113%

1949
Haigh

8Ya !

79 [
85

101

981,
1077

1297
119

105

1027,

894,
96%

63 Va
627
63

73
52Y%

105%

1017
100 b2
104%

87
102

837

5914

351%
104Ys
102

101%%
64
102%

99
106V

103%
104

104%
1153
108%%
113%
106%
102

TTV2
1087
104 Yo
101%
101%
80

672
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. RANGE FOR WEEK ENDED JANUARY 20
Friday  Week's Range ° - ’ e
BONDS Interest Last or Friday's B, Friday = Week’
New York Stock Exchange Period  Sale Price Bid & As’I'(ed .)Sl:x‘li: 5::5?‘{?; o b BONDS Interest Lzs‘ ‘ lorslrr‘i‘;:;‘s Bonds  Range for
Low High No. Lo High New York Stock Exchange Period  Sale Price Bid & Asked Sold Year 1949
Central RR Co of N J— : Low High No. Low High
General mortgage 3Y%s 1987... ~--Jan-July 4554 44 453, 512 2 Detroit Terminal & Tunnel 4'%:s 1961____May-Nov " 10214 1031/ p ) g::
Central New York Power 3s 1974.. --April-Oct - 105% 105.1: 16 133 2 1431 Detroit Tol & Ironton RR 2%s ser B 1976_May-Sept - q-)i\4 29, 9?,52 135,/‘
Cem}'al Pacific Ry Co;- ) Va 106% Dow Chemicy 2.35s debentures 1961._.___Jan-July . 100+, 1‘({()5’: 10 37’12 m(l)n//i
First and refund 3'as series A 1974__._.Feb-Aug  __ 1045, 991, 104 Duquesne Light Co 2%s 1977 --Feb-Aug  103'2 10621, 1033, 16 100 103%
First mortgage 3%s series B 1908.__ ... Feb-Aug “100% 104'% 103" 105% 1st: moxtgage 2%s; 1979 ——-April-Oct " 1004, 10114 w1101
Champion Paper & Fibre ‘deb 3s 1965...Jan-July - #102%2 . * 100 10 2 a ' 0
Chesapeake & Ohio Ry— ‘ o 02% E
' s 9 o a1 AN, ¢
e T e s LA 9 122% 130% East Tenn Va & Georgla div first 55 1956_May 1 4 110
imy 23 series ~-May-Nov 103 102¥j 103 4 97 103y Edison El 11 B Qv Dret o5 1956.May-Noo  110%  110% 110% 1 110% 112%
Refund and impt M 3%es series E 1996 _Feb-Aug  103%  102% 103% 39 97  103% Btk 1 (NY) first cons gold-5s 1995.Jan-July ~ __~ =150% __ R 147Vs 150%
Refund and impt M 37ss series H 1973__June-Dec 106 106 106% 31 104% 107% sin Joliet & Fastern Ry 3Yis 1970 Mar-Sept  __ <105 __ _ 105%
R & A div first consol gold 4s 1989__Jan-July . 119 127 125 El Pt & Southvestern” s -April-Oct "7 106% 108% 3 101% 106%
Second consolidated gold 4s 1989..._Jan-July 211354 ! y 5s stamped 1965. oo April-Oct — __ ¢105% i :
Chicago Burlington & Quincy RR— " " o 109% 113% Erie Railroad Co— . o 104 106
General 4s 1958_ e odan-July - 11194 1119, i General mtge inc 4'as series A Jan 2015_Jan-July 7% 67'2 69
F_h‘st and refundin, Vs s 1977-_Feb-Aug 109 1087: 1091,,; 13 ;8312 i}?://: gilst consol mortgngg 3Yas series E 1964_April-Oct i .~.<;v‘7;f_, 132 28 3'571/: gg%
Fll.b:t and rlctundmg mortgzage 37'(35 1985__Feb-Aug 103 103 103 7 98%> 104 Fil'b-t conso} 131tge 31‘,/35 series ¥ 1990____Jan-July °871, 8814 ) 80 89V,
cnl?élqﬁoangfﬁftg?n?Tﬁ i 1980 <kebrdug™ 100 9942 100%% 34 94% 100% Fivst consel ‘nlfﬁigfg‘é“ ésers‘gflg ;Og%éb"ﬁuﬂ-ém{ = = e - 1% Sl
n a8 e X S g 5 Series -Mar-sep - E o
AGeneral mertgage inc conv 5s 1997___Jan-July 3714 o 81, 69 31% 46 Ohio Division first mortgage 3%s 1971_Mar-Sept , 1053%g B 133 133
First mortgage 3%s series B 1985__..May-Nov | 68 Ty 66 ® 75’“ h
Chicago & Erie 1st gold 55 1982_._ -May-Nov %126 N - 118 126Y F
Chicago (5vL W::st 1‘1}*1, 45 fgx'ies A _.Jan-July 8) 00 20 75 89 i Firest Tire & ‘
oniracie, e o G Jun 1 Mafon-duly T qe msh s sow ame | O &t 3 dobe tgot. ey Nov R " W e e
; ; e I 5 st 4Y2s 1959 ___June-Dec % 102 102 5
415t mortgage 4s inc series A Jan 1983_Jan-July 61 3 5% 65% AFirst al{d re[unc_ling 5s serles A 1974__Mar-Sept 6244 60 63% 59é 12;‘2 lggz:
£2nd mortgage 4'vs inc ser A Jan 2003-Jan-July _ 48 31 33 51 8 aCertificates of deposit_.__._________ Mar-Sept Ea.-— = 451, 59
Chicago Indiana & Southern 4s 1956..._. . Jan-July ok 49 5 B1% 94, Francisco Sugar collateral trust 6s 1956.-May-Nov 4103 B 10255 104Y
Chicago Milwaukee St Paul & Pacific RR— K 2 TR - .
irst mortgage 4s series A 1994________ Jan-Julv 104V 104 104 Y g 3,
qu\cx‘al mortgage 4'2s inc ser A Jan 1 2019_April 6914 6835 70’:: lgg gg% 12?] 4 i G
orpri Som ncredsed tores B Jan 13044 Aprll  3ets - sTis i a1 ek 5% e s it
: : £ s c : 969__.__- ar-Sep 92 a2 92 1 82 91
Second mortgage conv inc 4%s Jan 1 1999__April  53% 5215 541 o5 Goodrich (B F) Co first mige 2%s 1965_May-Nov < 102 103 7 91, Yy
st worlgage 35 series B 1980 Jan-quly L egrvy 90 - o1vh Great Northeri Ry Co— o e S s
cago Rock Island & Pacific Ry— General 5%s serles B 1952 . _____Jan-Inlv  107%°  107% 107% 13 107% 110%
General mtge conv 415 ser A Jan 2019_____April  101%  101% 10194 202 88% 101 Genoraon ralles O 1010, dan-guly o 126 126% 9 120 125%
Chicago St L & New Orleans 53 1951_.___June-Dec ~ 103% ° 103%s 103% 9 102% 104 Senentl Bl D D it duly 980K . B304 10 | Hs el
Memphis Division 1st gold 45 1951______June-Dec 1027y 1027 10274 1 100 102 eneral mortgage 3ias series N 1990__._Jan-July = 101% 101 101% 16 93 100%s
Chicago Terre Haute & Southeastern Rv— - General mortgage 3VYs series O 2000..__Jan-July 100 101 3 92Ys 997
First and refunding mtge 2%4-414s 1994 _Jan-July 82% 825 82Y% 10 70% 80 General mortgage 2%s series P 1082____Jan-July 45 951, 25 B6Ys 949
Income 2%-dVis 1994 ... Jan-July 7 " TV 9 65 72, General mortgage 2555 series Q 2010..__Jan-July S 486 37 . 75 85 1
Chicago Union Station— General mortgage 2Ys series R 1961_._Jan-July “96Y% 97Y 94% 98 {
First mortgage 3%as series F 1963.___.Jan-July ) 106% 4 102% 106% AGreen Bay & West debenture ctfs A 64 B 62% 70% |
P st mortgage 27us serles G 1963____.Jan-July . 1035 1 101 1037 Cf-‘DEbﬁ'm““f certificates B.....__.... o bl 6% 6 7 10% |
icago & Western Indiana conv 4s 1952_Jan-July 104 19 102% 1nase irevhonnd Corp 35 debentures 1959... April-Oct - 21021 __ _ 100% 103%a
First and refunding 4Ys series D 1962_Mar-Sept 1057 14 101% 106% Glil'fpff(fbﬁf 1%1’81331?5:55‘11% B 1975 Jan-~Jul 1041 .
= N st a i 'les B 1975 an-~July i 31 1/, 7 34
Cincinnati Gas & Elec 1st mige 2%s 1975-April-Oct 10374 5 100 103% General mtge inc 55 series A July 2015-.}:111-1ul@l FM i lgé nff ‘?$" 14 23 “7’?,1‘“
‘Pl.{sb mortgage 2788 |1y, PSS R Jan-July . N 102% 102Y First and refunding 33%s series D 1969_.April-Oct  102%, 1023, 102% 5 95% 101%
C 11(.{1111;11.1 pniolx 'lem'\mul— General mtge inc 4s series B Jan 2044 _-April 65 Y4 83% 06 82 48V 64 ]
l‘{l‘st xn03tg;xge gltd R e - 5 1067% 111 Collateral trust 3%s 1968 an-July e - ¢ &
First mortgage 2315 s G 1974_____._ _Feb-Aug 103 103 99 103% Gulf States UGl Tirst M 2%s 1076 May-Nov - 100 100 955 100 i
(o] évﬂﬂ?ﬁé‘ﬁ{ﬁl CCmipg;, April-Oct ! First mortgage 3s 1978 ~April-Oct - ! 18?3 18(3)1{: ‘
255 L Ly pril-Oc ~ 101% : 2 3s debentures 1969 e - - “ )43, )
City Ice & Fuel 2%s debentures 1966_.__June-Dee ’ lgg lgau Svained B eliad S R
City Investing Co 4s debentures 1961_____ June-Dec 34 3 7 79 84 o
Cleveland Cincinnati Chic & St Louis Ry— . H !
gg:g;ﬂ %glieﬁs’esugwmgs _>%2::ggg 8 : 3 65% B86% gzoﬁgnsack Water first mtge 2%s 1976__Mar-Sept 2100 % 96% 100V |
- =& . ” el == . s g - 9 29
g;xég;:]ci]l;‘g‘ %Vndbthltv['qg‘;s]jﬁnlest% l?gzi_gan—jully 635 6. 54 6435 68% Hgﬁsi}%%lt‘i/ﬂrl"llelyar?c% f(;Ic;ltp 42/5?51?59)?6" “gg:j%g L}ééx : £ 1gé‘/‘ igg‘/
: Vab & Mic st 4s 1991 _Jan-July s, 5 5 1 al i : e e A TORA 5 = 2
St Louis Division first coll trust 4s 1990_May-Nov - 82 1 (2’ 33 331;2 E:g:gﬁ g"ﬂﬁ’l‘&“tiinkfﬁ‘md 5",{'“ B: 196%. June-Diee e 19 1 9
Cleveland Electric Iluminating 3s 1970--_Jan-July - 107Y 1071, 3 104% 108 * A'Adju-ted‘l oy Anst 2% 4, 1087 -fleb-Aug gl 28 b5 69%
. First mortgage 35 1982 ___. ____________ June-Dec N 107 107 5 1041/2 107 Y4 . Teame o5 Teh almetesn Aot)-Qet 2 a6 19% 3%
Cleveland & Pittsburgh RR— e i
Series D 3'%s guaranteed 1950___.._ Feb-Aug e 083, 101% 101% :
Cleveland Short Line first gud 4Ys 1961_.April-Oct san 100 o 9 A A i '
o~ al ! - e 4% 101% Iilinois Bell Telephone 2%s scries A 1981_Jan-Jul 102, 1027
leyeland Udlon " Temminats, Co~ B , ‘ First mortgage 3s series B 1978._______ Juné-Des Tt B s os
irst mortgage 5!:5 series A 1972__ i S 10712 107% 5 104% 108% Illinois Central RR— g s e SRR
gmé morigage 5: s'ex;ie:s B 1973 -April-Oct 107 1062 107 20 102 106Y2 Consol mortgage 435-4%s series A 1979_May-Nov
Gt moriguge 4 k8 ﬁi}ies C 1977______April-Oct 1051 106 8 98% 105% Consol mortgage 5%-3%s series B 1979__May-Nop . Z 109 - & L= !
e Y= . Consol .mortgage 3%s series C 1974___May-No = ) s =
4'as (stamped modified) 1980____._____. May-Nov 66 633 £28! * y Y 5 = - = e
Coll_‘orado Fuel & Iron Corp— v % 66 % 0% 64% gi:;ﬁ gg(())llc(li 435190 10=e = 52;;33}; - :i‘)l' : - 101 :]3.5/
Pirst morlgage and coll trust 4s 1964__April-Oct e #1007} 4 1 fi / il 1 - o 0l 2009
Columbia Gas & Sieciric Gorp— ” s = o D 98 A e e R e el
Vus debentures 1971 ...oo—ooil_o - Mar-Sept 1047 1047% v, 3% 106 1o taral drms 9 s ol - e o gl
Columbia Gas System Inc— P 0 047 105V, 26 101% 106Y gg;l:ltgllgi; t‘;:”’l‘Q’?ﬁold 4s 1952 _.‘It\zrzl-Oct 103%; . 103%; 103% 17 100 104 7
R A - --April-Oct 1057 106 10 103% 106% Purchased lines 3% 1952.. iy TRl ol I
3s debentures March 1974 May-Sept 105% 105% 11 100% 105 Collateral trust gold 4s 195: TMay-Nos  15W% 1089 s 5o .0n e |
3s debentures August 1974 -_Feb-Aug 105% 105% 19 103% 104 Refundin, 5g'19%r 'M.d‘v- Uoo104%  104%104% 34 100 1043
Columbus & South Ohio Elec 3% -_May-Sept 108z 1082 108% 8 106 - 108% Debenture 435 1366 A . B o o e R
Columbus & Toledo first external 4s 1955_Feb-Aug - 4105 . Cairc B-'e' g 1d 4s 18 Feb-Aug 95% 931 96% 204 I 98
Commonwealth ' Edison Co— ' - Vi L?tléf)nell&“gl)ez.gof- %q 15;50' . June-lieg - A0Ll, - . 102 103% |
First mortgage 3s scries L 1977... .. Feb-Aug  107%  107% 1071 16 104 107% Louisville: Div & Tarre gold 3t 1pa5— Taan-July = . +100% 103% 100 100%
g;ustmkx}:?:l%% 3o serles N 1070 ~June-Dec . °105% 106% - - 104  106% Omaha Division first gold 3s 1951 Febdug - - elogn 101% = lggl{‘ igi ;
g debentures 1999 ______ pril-Oc - 105 105° . Div = s 2 3 Mop s L - £
gonn Ry & L first and refund 4'%s 1951_Jan-July & ? a"l oo : 103 %gg:{/{; SLC?:ILAIS :Rl"s (u;‘;ls’f(.lm Sl % Sy gg::-ju;y . i o 100/ o
onn River Pwr sink fund 3%s A 1961__Feb-Aug  103%: 5 ngfiod Divison Fioct san s owessa BN - S100%) o == 100 103
Consolidated Cigar Corp 3%s 1865 .- ApriI—cht 70 5 ig%k igg:/A s’é?l%?gfxelg_litlylbyq? first gold 3'2s 1951_Jan-July #os ¥101 s 1012 101%
Consolidated Edison of New York— - N ;: e}? .3“5 first gold 45 1951 Feb-dug == 102% 5 101% 103
First and refund mtge 2%s ser A 1982_Mar-Sept e 16 96 103 Illinoiigl(‘?eilteml-;;x (o} oiiva o e o 100 ° 013
1 t and refund mtge 2%s ser B 1977_April-Oct 100 5 945 100% Joint first ;'efund 55 series A 1963 J 5 ‘
First and refund mtge 2%s ser C 1972_June-Dec == 5 98% 103 First and refunding 4%s serles C 1963.. v oA R L = 92 100
First and refunding 3s series D 1972____May-Nov ~ _ 10 102% 105% 5 ;‘éiunxcf ;L;;:urltnng :ih i‘iii? g iggg,gune-geq R ARme - % e
First and refund mtge 3s series E 1979_Jan-July 102% 106Y Tllinois Terminal R&f series 1\51970 7‘]‘-““3-,] E.L 934 oy on 2 i jGs
3s convertible debentures 1963._____.__ June-Dec 391 105% 119% Indiana Tlinois & I}:)ws tsl(éles 1d 45 lfgi)iJm-"ugJ s ® g0 101 2 ob% 100%
gOHSO“dNPdPNMm'ﬂl Gas 2%s 1968 __April-Oct  __ 9 101% 103% Indianapolis Union Ryﬂ e s E o - £ ot
‘ons;lmers ower first mtge 27%s 1975___Mar-Sept 1047 4 Vi b ndi Yo gerd #
Continental Baking 3s debentures 1965___Jan-July o ‘ . lgg’“ igglﬁ uﬁfﬁf,‘ﬁ’jﬂﬁaﬁ“gréﬁ?’I\f,,"f&esf,‘l”iﬁgc LiGt=-Jungsbe - %40 - = = -
(‘:Zl::c”:)l'e I%Le‘el nrst‘ nmljtgagel/:i‘/gs 1966__May-Nov A s 92% 953 AFirst 6s series A 1952 Jan-July 871, 61 5 Y
§ $A\ul)$pus?t,ltxl~]:$;z‘; Ld‘_v first 5'%2s 1942____June-Dec 1 43 52 AAdjustments 6 series AA.}&]}'"I?J’.'SEZ" j\prll—Oct :&éf’i 27":‘ %g:x,\' 1:23 ggv 31.‘/;‘
AOibe BE B B espsees L ~June-Dec  _ 6 27 36 AFirst 5s series B 1956 . ___ Jan-July 82V 819, govh 5 s B
y us';DeISoeilnmrechigtos - gn‘ﬁ%?’ 288 2 283 ] 9., 82 AFirst gold s ceries \C 1056_ - ______Jan-July YoB1n 829 jzl 23/2 ;gw
§A s _Jan-, 285 g Pl a3 i s s ; gy % 4 A ]
§AT%s series A deposit receipts 1946,June-Deg 2 8 Sg‘u -;317; 1(15 595 Ve ggl/z iEALIntgnaLéona% Hydlo.-.E]ec_deb 6s 1944_April-Oct 61 6l% 61Ys 6 60%2 71 {
§26s series B deposit receipts 1946, - Juno-Dog - 33::u i:i‘/.; = 2 nter Rys Central America first 55 B 1972_May-Nov - “97 100 = 97 100
Dayton Power & Lt first mtge 2%s 1975_April-Oct - Jm}}estnwn If‘ranklin & Oloar. Hist 4a 1969_June-Dog = Thie 4% 10 64t 1
First mortgage 3s 1978 s g 1003, T %ggz;a RECCHUSHA, Fnr e oo e AR Ens ' 5 105 103% 7 96% 103%
First mortgage 3 s 2 -June-Dec £ o . 104 1041/‘l
gnyton&Unciou fn’ty 3Yas series B 1965_ -June-Dec¢ " e 102 102 * K
eere & Co 235 debentures 1965.. _April-Oct - 104 Vs _ 101% 104Y, 1 i
Delaware & Hudson 4s extended 1963.___May-Nov - _, == 2 23 Kam'Lw‘hnv& Mich first gtd gqld 4§_ 1990_April-Oct = "82 oy - 9% 96
DAlawaTG Lastawants & ot B G Y = 9874 28 90% 97 Kalnlzas Cl_ty Powen;r&. I.:lght 2%s 1976.____June-Dec 10338 103% 103% 1 100% 103
New York Lackawanna & Western Div Ka;g m(())xil;gagse Zthﬁs 1875 S _Jun{.'-ch - 1051{’ 103% i 10212 104%
First and refund M 5s series C 1973_May-Nov e 8¢ 85 5 3% 87% Fh:ts mol"}t’ "O\lq‘t’m.iR'yAn;% :;s 1950'"21”1‘1-0& 05 2004 £00 4, : 100/ 101%
Alncome mortgage due 1993___________ May-Nov T 60 61 - 48 687% First .‘tg‘ BO:AS BELICS i) -April-Oct  105% . 105  105% 22 103V 105%
Morris & Essex division n . Kine, o "grfégxem?xﬁsni,elzlf's ’319_}258— -,{‘”’ﬁ"g"i = 08 - 99% 104%
Collateral trust 4-6s May 1 2042___Mau-Nov 6635 674 17 525, ¢ C : s - ~APHL - 103% - ‘ 99% 103
2 4 gt -- s 69% ' 5 - 2114
Delaware Power & Light 35 1973..__.____ April-Oct  __ *106% =103 107 I{Efﬁfﬁiﬁ; & Tndlina Temuingl hs i ool = - HeY 5 - S
First mortgage and coll trust 3%s 1977_June-Dec e = o 106 106 St d 1961 A meuly 00! 20 432 1 Jihe s
First mortgage and coll trust 2%s 1979_Jan-July .. i 104 104% Planrs RS A Jan-July  100%: - 10€% 100% ~1 98 100%
Denver & Rio Grande Western RR— . 41‘““ 1961,_‘4_ % - Jan-July o o sm = 108 - 108
Fl)'sp mortgage series A (3% fixed - ,2sCungufudnt.,ed 1961_. Jan-July _— 97 97 2 97 97
1% contingent interest) 1993._______ Jan-July 95%, 957 97 30 817 96 Y, Kg;)ggzrsoggtymgltec LL’L& PO\:;IE B APl et - il 5 1 ik
Alncome mortgage series A (4% % tAK]' 0 Loy motigage S 19.“_" 'ADHIQOCE SF 104 -104% 2 101% 105
contingent interest) 2018_______________ April 731 70'% 74 9 58 reuger & Toll 5s certificates 1959---_Mar-Sept =i 1 1 9 % 2
Denver & Salt Lake— : 40
Income mortgage (3¢, fixed L
1% contingent interest) 1993_.___ Jan-July . 09 9015 6 "3 , : -
il o D e May-Sept 107 107 S w08 130 ERksiton Dock & 56 Temars, | P—onSpl IR e A s Aves ek
Ge“e'f‘l “”g refunding 3s serles H 1970_June-Dec  107% 107  107% 10 104% 107% First mtge sink fund 37%s series A 1968_June-Dec
3:2?);1-*’%1?;[)161gg‘ll;;gtgr‘;; series I 1982—Bfa¥>sgpt ig%: 10215 103V 22 981, 103V Lake Shore & Mich South gold 3%s 1997_June-Dec — __ “94 > 81 06%
C une-Dec 215 11314 5 ister N 9 90 25
Defrolt & Mack first lien gold 45 1995___June-Dec ik e og Hen foaae PRI 1O i JungsDes. . B0 o B 4% 90%
sSecond gold 4s 1995 __.__________ . g 73 N =
g -June-Dec - 68 .73 - 647% 1 AFirst mortgage income reg 1975 _oo_____ Dec “91 92 . 88 94
For footnctes see page 25. )

gitized for FRASER
p://fraser.stlouisfed.org/




24 (380)

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 23, 1950

NEW YORK BOND RECORD

RANGE FOR WEEK ENDED JANUARY 20

Frfday
Last
Sale Price

BONDS
New York Stock Exchange

Interest
Peried

Lehigh Coal & Navigation Co—
Sinking fund mortyage 3%s ser A 1970_April-Oct
Lehigh Valley Coal Co—
5s stamped 1954
5s stamped 1964
5s stamped 1974
Lehigh Valley Harbor Term Ry—
First mortgage 5s extended to 1984._
Lehigh Valley Railway—
First mortgage 4%s extended to 1974._Jan-.luty
Lehigh Valley RR—
General consolidated mortgage bonds—
Series A 4s fixed interest 2003
Series B 4'>s fixed interest 2003
Series C 5s fixed interest 2003___
Series D 4s contingent interest 2003_.
Series E 4l»s contingent interest 200:
Series ¥ 55 contingent interest 2003.
Lehigh Valley Terminal Ry—
First mortgage 55 extended to 1979
Lexington & Eastern Ry first 5s 1965..____Feb-Aug
Liggett & Myers Tobacco 5s 1951 _____April-Oct
Little Miami general 4s series A 1962____May-Noy
LLombard Electric 7s series A 1952____..June-Dec
Lorillard (P) Co debentures 5s 1951
chentures 1963
sville & Nashville RR—
First and refund mtge 33%s ser F 2003_-Anril -Oct
First and refund mtge 27%s ser G 2003.._April-Oct
First and refund mtge 3%s ser H 2003
St Lou.s Div second gold 3s 1980.-_
Atl Knox & Concinnati Div 4s 1955 .
Louisville Guas & Elec 1st mtge 2%s 1973-.May-Noy

Feb-Aug
Feb-Aug
Feb-Aug

--Feb-Aug

Macy (R H) & Co 2%s debentures 1972__May-Nov
Maine Central RR 4%s series A 1960
First mortgage & con 4s series B 1954__June-Dec
Manati Sugar 4s sinking fund Feb 1 1957._May-Nov
Manila RR (Southern Lines) 4s 1959____May-Nov
May Dept Stores 233s debentures 1972____Jan-July
Mead Corp first mortgage 3s 1966
Metropolitan Edison first mtge 2%s 1974__May-Nov
Mlchlgnn Bell Telephone Co—
3Yss debentures 1988
Michigan Central—
Jack Lans & Sag 3%s 1951_... ——Mar-Seps
First gold 3'2s. 1952 May-Nov
-Refunding and impt 4% --Jon-July
Macmgan Com Gas (ust mtge 3%.s 1969._Mar-Sept
—-~Mar-Sept
~Mar-Sept
--Jan-July
April-Oct
April-Oct

April-Oct

3'4“5 sinking Iund debentures 1967.
t§aMidland of N J first ext 5s 1940.
Minnesota Mining & Mfg 2%s 1967
Minn St Paul & Saulte St Marie—

First mortgage 4'%s inc series A Jan 1971__May

4General mortgage 4s inc ser A Jan 1991__May
Missouri Kansas & Texas first 4s 1990-...June-Deo
Missouri-Kansas-Texas RR—

Prior lien 5s series A 1962

40-year 4s series B 1962_._. -Jan-July

Prior lien 4l2s series D 1978__ -Jan-July

ACum mdjustment 5s series A Jan 19674pril-Qct
fMissouri Pacific RR Co—

AFirst and refunding 5s series A 1965..Feb-Aug

AGeneral 4s 1975 Mar-Sept

AFirst and refunding 5s series F 1877__Mar-8ept

AFirst and refunding 5s series G 1978..May-Nov

§4Convertible gold 5Y%s series A 1949._May-Nov

AFlrst and refund gold 5s ser H 1980__April-Oct

AFirst and refunding 5s series I 1981___.Feb-Aug
Mohawk & Mulone first gtd 4s 1991 Mar-Sept
Monongahela Ry 3%s series B 1966._ -Feb-Aug
Morrell (John) & Co. 3s debentures 1958__May-Nov
Morris & Essex first guaranteed 3%2s 2000_June-Dec

Counstruction mortgage 5s series A 1955_May-Nov

Construction mtge 4'2s serles B 1955___May-Nov
Mountain States Tel & Tel 2%s 1986 May-Nov

3Yss debentures 1978 ~April-Oct

Nashville Chattanooga & St Louis—

First mortgage 3s series B 1986 Feb-Aug
National Dairy Products 2%s debs 1970__June-Dec

3s debentures 1970
Nat'l Distillers Products 3%s debs 1974_-Apr|l-Oct
National Stgel Corp first mtge 3s 1965.__

Nationul Supply 2%is debentures 196
Naugatuck RR first gold 4s 1954
New England Tel & Tel Co—

First guaranteed 4'%s series B 1961..._May-Nov

3s debentures 1982 April-Oct

3s debentures 1974
New Jersey BellvTelephone 3%ss 1988
N J Junction RR gtd first 4s 1986.

New Jersey Power & Light 3s 1974. Mar-Sept
New Orleans Great Nor 55 A 1983____.. —Jan-July
New Orieans & Northeastern RR—

Refunding and impt 4'%s series A 1952__Jan-July
New Orleans Term first gtd 4s 1953 Jan-July
iNew Oricuns Tuxas & Mexlco Ry—

AI")bt

~Jan-July

10344

—~-May-Nov

—-April-Oct
~_Feb-Aug

_Feb-Aug

LiCertificatos
AFirst 4'%s series 1) 1956
4L Certificate [ o o
AFirst 5% April-Oct
aCertificates of depoait--
New York Central RR Co—
Consolidated 4s series A 1998 -Feb-Aug
Refunding and impt 4's series .Aprii-Oct
Refunding and impt 5s series C 2013.._-April-Oct
N Y Ceniral & Hudson River RR—
General mortgage 3'%s 1997__
3%s registered 1997
Lalke . Shore collateral gold 3%s 1998
3las registered 1998_ -Feb-Aug
Michigan :Cent collateral g 23 .Feb-Aug
Jlbs registered 1998 _____ ~-Feb-Aug
New York Chicago & St Louis—
Refunding mortgage 3%s series E. 1980._June-Dec
First mortgage 3s series F 1986 ~April-Oct
N.Y Counecting RR 274s series B 1975____April-Oct
N Y Dock.first pold 4s 1951 —Feb-Aug
N Y & Harlem gold-3'%s 2000- ~May-Nov
Mnortgage 4s series A 2043__ _Jan-July
Mortgage 4s scries B 2043 -Jan-July
N Y Lack & West 45 series A 1973_ -May-Nov
4'as series B 1973 - ~-May-Nov
N Y New Iaven & Hartford RR—
First and refunding mtge 4s ser. A 2007_.Jan-July
4LGeneral mtge conv inc 4Y%s series A 2022._May
Harlem River & Port Chester—
First -mortgage 4s 1954

wm—dan-July
~Jan-July
~.Feb-Aug

May-Nov

Week’s Range
or Friday's
Bid & Asked

Low

94

100%;
85
a5

68%8
2%

54%
59

63%
35%
3814
41Y

T4
*122
105%

104%

99%
87%
103%.
108'%
102%

2102
T2V
92Ys

289
#5073
101

#1022

2104 Y%

#107%

”99:"4
#101%
85%
109 V4
#101
*105 Y4
1064
57V
#103

86
52Y
82

90
9
T7Y2
7234

99
T1%
96%
9915,
38%
100
9634

"94 Y,
103%s
*106
*105%%
103%
101
*101%

118%,
10544
= 104 l/
£1071h

“T5Y,
105 ‘/2
1605

103%
103'%

100
1007
9974

102
100%

59%
6214
€57

1Y,
7%
5014
“55“2
5014
50
g 102“”2
98 Ve
95
10074
100%

45%

101 Vs

High

94
101

858

792

70
3

56
60%
64
37
59%%
41

5

105%

105

99%
87%
104

108%
102

103%
T2V
92V

00%a
547
101%

104%
108%

86
109%

106 Vs
57V
104

862
547
84%

92%
80
60

T4

100¥2
T35

100 Y

101%
39% -

102

100%
53

57
80
3
99%s
105

942
103%
106 Y4
104%
101
102

118%
105%
105

107

103%
103%

101
100%
100
102
100%
50%
63V
70%
8234

- 556% -

103
99
95%

101%,

1003
99%.

3%
7%

662 ~

47%
101%

Bonds
Sold

No.

Range for
Yeur 1949
Low High

9l% 97

98 101%
8 96%
2 93

89%2
107%

100%2 102%
65 73
95

91%
61
101
103

104%

107%

100
102’/4

109 Ya
100
105%

103%
100%

88
89%

94Y%
90%
852
99%
100

100
90%
62%
71

56 .
. 33%

101%

Friday
Last
Sale Price

Week’s Range
or Friday’s
Bid & Asked
Low High

$AN Y Ontario & West ref 4s June 1992__Mar-Sept 8% 8% 9%

AGeneial 45 1955 June-Dec g 3Ya 3V
N Y Power & Light Ist mtge 2%s 19'15___Mar-Sept g 1022 102%
N Y & Putnam 1st consol gtd 4s 1993 April-Oct s 58Y%2 59V
N Y State Electric & Gas 2%s 1977 ~Jan-July = 2985 .-

N Y Steam Corp first 3'%s 1963 ——-Jan-July 105% 106 Y2

N Y Susquehanna & Wesltern RR—

§ AFirst refunding 5s 1937

§ASecond gold 4Yas 1937

§AGencral gold 55 1940 o

§ ATerminal first gold 5s 1943_ ~May-Nov s 72
N Y Telephone 2%s series D 1982__ ~Jan-July 103% 102%4

Refunding mortgage 3Yas series E 1978__Feb- -Aug s *106

Refunding mortgage 3s series F 1981_____Jan-July s *106%Ya -
Niagara Falls Power 3%s 1966.. _Mar-Sept  107% 107Ys 107%
Norfolk Southern Ry Co—

AGeneral mtge 5s convertible inc 2014._April-Oct 920 89 90
Norfolk & Western Ry first gold 4s 1996.-April-Oct 131% 131% 132%
Northern Central general & ref 5s 1974.__Mar-Sept °112%g 114

General and refunding 4'%s ser A 1974_.Mar-Sept ®107 o

BONDS Interest
New York Stock Exchange Period

~Jan-July - 44
217V
*13%

Northern Pacific Ry—
Prior lien 4s 1997._._
4s registered 1997

-Quar-Jan 111 111%
Quar-Jan *107 109
General lien 3s Jan 1 2047. Quar-Feb 67%

3s registered 2047 —-Quar-Aug 64

Refunding and improve 4%s ser A 2047_.Jan-July 87V

Refunding and improve 5s series C 2047__Jan-July — 95 Ve

Refunding and improve 5s series D 2047_.Jan-July g 94 Y

Collateral trust 4Y%as 1975__ ~-Mar-Sept 10434

Northern States Power Co—

(Minnesota) first mortgage 2%s 1974..._Feb-Aug 102 102
First mortgage 234s 1975_ ~April-Oct 102}/1: 102%
First mortgage 3s 1978__ Jan-July ‘104%5; -
First mortgage 2%s 1979_.. Feb-Aug 1023:,; 102%

(Wisconsin) first mortgage 2%s 1977-._April-Oct *99%

First mortgage 3s 1979_. ~-Mar-Sept e
Northwestern Bell Telephone
3%s debentures 1979

105Ya

May-Nov

o

~-Jan-July

*107%

${Ogdensburg & Lake Champlain Ry—
§AFirst guaranteed 4s 1948__

‘Ohio Edison first mortgage 3s 1
First moytgage 2%s 1975

‘Oklahoma Gas & Eleetric 234s 1975 102
First ‘mortgage 3'%s 1978 s si
First mortgage 3s 1979___ g 105

Oregon-Washington RR 3s series A 1960.--April-Oct 104

Pacific Gas & Electric Co—

First and refunding 3'%s series I 1966__June-Dec

First and refunding 3s series J 1970___June-Dec

First and refunding 3s serics K 1971___June-Dec

First and refunding 3s series L 1974__.June-Dec

First and refunding 3s series M 1979___June-Dec

First and refunding 3s series N 1977___June-Dec

First and refunding 2%s series P 1981__June-Dec

First and refunding 2%s series Q 1980__June-Dec -

First and refunding 3Y%s series R 1982__June Dec el

First and refunding 3s series S 1983____June-Dec i #104% 1054
Pacific.Tel & Tel 23%s debentures 1985_.__June-Dec  100% '100% 100%

27s debéntures 1986 April-Oct 103 103 103Y2

3Yss debentures 1987____ ---April-Oct . 10513 105"/’1

3Y%s debentures 1978 ____ ——-Mar-Sept #107%2 107%

3Y%s debentures 1983 Mar-Sept 105%4 106 Y4
Pacific Western Oil 3%s debentures 1964__June-Dec 2100%: 102
Paducah & 11l 1st sink fund gold 428 1955_Jan-July 10414

12%, 12Y%
10594 106
102Y5 102Y2
102Y2

104%

105% 105%
#105%4 106 Ya
106%a 106 ¥a
10638 107
106 1067
1064 106%
10134 101%
2103%4 104%
*105% ...

Pennsylvania-Central Airlines—

A3%s convertible ine debentures 1960__April -Oct 7 70 4
Pennsylvania Co—

Guaranteed 4s series E trust ctfs 1952._._May-Nov Vo 103%2 103%
Pennsylvania Glass Sand 3'%2s 1960- _June-Dec St -
Pennsylvania Power & Light Co—

First mortgage 38 1975 e April-Oct

3s sinking fund deb res 1965 April-Oct
Pennsylvania RR—

Consolidated sinking fund 4%s 1960-___Feb-Aug -

General 4%s series A 1965 102 1002 102 Y

General 5s series B 1968__ 105% 10495 105%

General 4Y%s series D 1981__._ 95% 95  95%

General mortgage 4%s series E L 94Y: 95 '/g

Convertible debentures 3%s 1952.___ i 10174 101  101Y%

General mortgage 3Y%s series F 1985..._Jan-June 83 82% 63
Peoples Gas Light & Coke Co—

3s convertible debentures 1963._________June-Dec  131% 127 131%
Peoria & Eastern 4s external 1960 ... — 60 €0

Alncome 4s April 1990 i = 16 167%
Peoria & Pekin Union Ry 5%s 1974_.._ =
Pere Marquette Ry 3%s series D 1980
Philadelphia Baltimore & Wash RR C v—w

General 55 series B 1974
" General gcld 4%s series C 1977.

Philadelphia Co collateral trust 4%s 1961__Jan-July
Philadelphia Electric Co—
First and refunding 2%s 1971 ___
First and refunding 2%s 1967

104 Y; 105 %
103%5 104

*115 116

102V, 162 %
\112 " __
1075 108

1057 106%

---June-Dec 104 104%%
May-Nov
May-Nov
First and refunding 2%s 1981 June-Dec
First and refunding 27s 1978 - -Feb-Aug
1§ APhilippine Ry 1st sink fund 4s 1937_--Jan-.luly

ACertificates of di

Phillips Petroleum 2%s debentures 1964__--Feb -Aug

Pittsburgh Bessemer & Lake Erie 27s 1996_June-Dec “99
Pittsburgh Cincinnati Chic & St Louis Ry-—
Consolidated guaranteed 4s ser F 1953._June-Dec
Consolidated guaranteed 4s ser G 1957-_May-Nov “10634
Consolidated guaranteed 4s ser H 1960-._.Feb-Aug “104Ys __
Consolidated guaranteed 4's ser I 1963_Feb-Aug 112 112
Consolidated guaranteed 4'2s ser J 1964_May-Nov 111 111
Pitlshurgh Cinc Chicago-& St Louis RR—
General mortgage 5s series A 1970__....June-Dec Y 10355 104
General-mortgage 5s series B 1975_____April-Oct 10312104
General mortgage 3%s series E 1975____April-Oet .
Pittsh Coke & . Chem 1st mtge 3} ’zs 1964.__May-Nov
Pittsburgh Consolidation Coal— s
31%s debentures. 1965 ! . 1an-.luly~ 103 - 103
Pittsburgh Steel 1st mortgage 4Ys. 1958---A1ml Oct 101 - 10234
Pittsburgh & West Virginia Ry— .
First. mortgage 4%s series ‘A- 1958 June-Dec _— 05%" 96V
First mortgage 4%s series' B 1959_ _April-Oct 5 o5 95 Yy
First mortgage 4%2s seriés:C: 1960 April-Oct” 5 Ya- 25 95 V4
t’msburgh Youngstown & Ashtabula. .
First general 55 series B 1962__ . e 221073, -
Pirst general 5s series C 1374__ _—
First general 4%s series D 1977__ i <y -
Pittston Co 5%s income debentures 1964__Jan—JuIy 100 100

101%
#1022 108

86 66
210072 102

Potomac Elec Power 1st mtge 3%s°1966..-Jan-July 105 105
. First mortgage 3'%s 1977 -Feb-Aug *107 s
First- mortgage 3s 1983.._ ~Jan-July 105 106
First mortgage 27%s 1984 _. e -
Providence Terminal 4s 1956_.. ~Mar-Sept 29812 103

Range for
Year 1949

Low

6%

High
11%
5

102%
63Y%
98%

107%

109‘/|

87
133%
112
107%

108%

16‘/4
1062

2 Ve
102%

% 105%

s
104

107%
106Ys
06

5 104Y

103%

2 104%
s 104Ys

116
106 Y
110
101 ’/A
101%2
102

135

5 103%

+ 104%

103%
1032
104%
10%
10
100%2
107%
106%
103%
113%,
114%,

107
108

89
101%
103.
103

107%

4 1084

1041,
9%

For footncics sce page 25.
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RANGE FOK WEEK ENDED JANUARY 20

i : Friday  Week's Range

Friday Week's Range . ng

BONDS Interest Last or Friday‘s‘ Bonds Range for . BONDS I",‘ef.“' . L“’,‘ or Friday’s Bonds  Range for

New York Stock Exchange Period  Sale Price Bid & Asked Sold Year 1919 " New York Stock Exchange, Period  Sale Price Bid & Asked Sold Year 1940
Low High No. Low High Low High No. Low Hion

Public Service Electric & Gas Co— Texas Pacific-Missourl Pacific—

3s debentures 1963 May-Nov #104% 105% 101% 105% Term RR of New Orleans 3%s 1974__._June-Dec = #103 g 100% 103
First and refunding mortgage 3 1968_Jan-July 2108% 109%4 107% 109Y $Third Ave Ry first refunding 4s 1960..._Jan-July 56 Y 52%4 56V 35 41 7114

3

First and refunding mortgage 5s 2037._Jan-July 2151 146% 151% AAdjustment income 5s Jan 1960-.___April-Oct  25Y 23 257 508 45%
First and refunding mortgage 8s 2037._June-Dec ®221 230 215 223 Tol & Ohio Cent ref and impt 3%s 1960._June-Dec S 94 95 14 102
First and refunding mortgage 2s 1972__May-Nov 106% 106, 104  106% Tri-Continental Corp 27%s dcbs 1961..._Mar-Sept 29914 101V, & 101Y%
First and refunding mortgage 27%s 1979_June-Dec “104% 1052 103% 1047

U

uaker 5 S . 1 1, 9 1 Union Electric Co of Missouri 3%s 1971-._May-Nov 110% 110Y
Quaker Oats 2%s debentures 1964. ... Jan-July 102% 102V 102Y, First mortgage and coll trust 2%s 1975 April-Oct ) 103 103
3s debentures 1968 May-Nov 1044, 1047
R Union Oil of Cn}l{l( 2% bures 1970-_June-Dec 103%; 10344
Reading Co first & ref 3%s series D 1955__May-Nov . 94 95y 75 95 Unlon: Pacific, Rie= . $oiil
Reynolds (R J) Tobacco 3s debs 1973...  April-Oct .. 105 1050 20 106% 2fusl debentutes 1976 Fep-Aug 1041a 104 4y
Rochester Gas & Electric Corp— ‘ I@emmlllng ‘mortgage 2‘/z§ series C 1991_Mar-Sept 96% Y9Gy
General mortgage 4%s series D 1977_.Mar-Sept . e120% 120% United Biscuit Co of America 2%is 1966..._April-Oct - r102l
General mortgage 3%s series H 1967 _Mar-Sept “106% U § Rubber 2%s debentures 1976..._____May-Nov = S6Ty 97hs
General mortgage 3%s series I 1967._ Mar-Sent ' 2%s debentures 1967 —--April-Oct e 98 991,
iy o lelAAT e e o et i o5 Universal Pictures 3%s deben Mar-Sept 91 91
General mortgage 3Y%s series J 1969 -Mar-Sept o 107 106% - - - b
fARut-Canadian 4s stamped 1949___ —-Jan-July 8% f 10 ’
i$AoRutland RR 4Y%s stamped 1641 Jan-July = *834 12Y V

Vandalia RR consol gtd 4s series A 1955 Feb-Aug

S Consol sinking fund series B 1957 May-Nov

Saguenay Power 3s series A 1971 Mar-Sept 9 4 103% Virginia Elcctric & Power Co—

St Lawrence & Adir 1st gold 6s 1996 _Jan-July . “6, First and refund mtge 2%s ser E 1975__Mar-Sept
Second gold 6s 1996 April-Oct ; 5 First and refund mtge 3s scries F 1978._Mar-Sept

St Louis Rocky Mt & P 5s stamped 1955_Jan-July 31%4s convertible debentures- 1963 April-Oct

St Louis-San Francisco Ry Co— First and refund mtge 27%s ser G 1979__ e
1st mortgage 4s series A 1997__________Jan-July 9434 Virginia & Southwest first gtd 5s 2003____Jan-July
4ASecond mtge inc 45 series A Jan 2022___May 53V 64Y, . ] First consolidated 55 1958__

St Louis-Southwestern Ry— Virginian Ry 3s series B 1995_ e May-Nov
b 4s bond certificates 1989 May-Nov 3, 11834 118V First lien and ref mtge 3l4s ser C 1973_April-Oct
Second 4s inc hond certificates Nov 1989_Jan-July 101 99
General and ref gold 5s serles A 1990 _Jan-July ; b 105% P 105,

St Paul & Duluth first cons gold 4s 1968_June-Dec o Y —— Va 107% P w

gt,;ﬁu‘l, 2n&nntnepot 3%s B 1971_______April-Oct > 1042 103% Wabash. RR Co

Scioto or " . % ¢ abas —

Seaboard Air L{xﬂfa}s{t}grg;&at etd 45 1989_May-Noy o 128 Gen mtge 4s income serics A Jan 1981_..  April 75
First mortgage 4s series A 1096____ __Jan-July 5 102, Gen mtge income 4Ys series B Jan 1991  April Y 73
AGeneral mtge 4Ys series A Jan 2016_Jan-July Y 76, First mortzage 3Vas serles B 1971 April 100%

Seagram (Jos E.) & Sons 2%s 1966.. . __June-Dec 975, ; Walker (Hiram) G & W 2%s debs 1966..-.May-Nop = 1(0,_-:..
3s debentures 1974 —__June-Dec . ) 4 a; ;\;al\;ogﬂdgg g%nv debentures 3Y%s 1976-_May-Nov g 90

Shell io 5 i1 3 3 ar — . o

;§Asggfm’,‘.ﬁ,',lef%j,:egjl’f“{ﬁf,zh lgglﬁi;“g:g_zf; 59 6 8 5% s debentures (subordinated) 1970____April-Oct ¥ 164%4 10614

Skelly 0il 2345 debenturts. 1965, __ i _Jan-./uly Y h Warren RR. first ref gtd’gold 3'%s 200 __-Feb-m:g 50%s 50V

Socony-Vacuum Ol 2%5 1976 e Tune-Des 99 . o7 Washington Terminal 2%s series A 1970__Feb-Au “100_ 101 >

Soutl & North Alr AR it ;M)rll-Oct " C ) 1237, Westchester Lty 5s stamped .gtd 1950..___June-Dec - = 102»';“ lOZ]a

Southern Bell Telephone & Telegraph Co— General mortgage 3's 1967 ~June-Dec ) 105% 1()(13/
3s debentures 1979 - 106% 106% 107% General mortgage 3s guaranteed 1979._May-Nov . “106  106%

2%s debentures 1985 _ lf)i"i; 1011’,; 101% i, 102.‘/‘ West. Penn Electric 3%s 1974 . ~-May-Nov 105_1’ 1051[

2738 debentures 1987__ 105 105 104% West Penn Power 3Yes series T 1966.. Jan-July i 190[.2 19(;3,/2
Southern Indiana Ry 2%s 1994__ Jan-July - 32 83 78 West Shore first 4s guaranteed 2361. Jan-July 581y "’01‘5'

Southern Pacific Co— ST i 4s registered 2361 Jan-July 506 58Va
First 4s (O o Mar-Sept 10214 101% 1025 102% Western Maryland first mortgage 4s 1952_April-Oct
Gold 45 1969 V,Muy-Nov 97 95 98 ; 7 95{,4‘ Western Pacific 42s income A Jan 2014.. May
Gold  4Yas —_— ~-May-Nov 95 92% 951 i 935 Weﬂstun‘x Union Telegraphh Co— 4
San Fran Term 1st mtge 3%s ser A 1975_June-Dec . 103 102 Funding and real estate 4 May-Nov 100 =~ 1004

Southern Pacific RR Co— 25-year _g'ol(l 55 1951 Mar-Sept S qul,g 1001,;4
First mortgage 2%s series E 1986...___Jan-July 95 94%, ¢ 941, 30-year 55 1960 . - Jan-July Z 86% 87%

First mortgage 23s series F 1996 _Jan-July 90 89 Westinghouse Electric Corp— TR ) 1

First mortgage 2%s series G 1061 Jan-July 96 951 : 03 ; 2%s debentures 1971 Mar-Sept = 1027 10:|u 19077
Southern Ry first consol gold s 199 ~Jan-July : ; : 2.65s convertible debentur Jan-July & 106% 107% 2 Va

Devel and general 4s series A 1956 April-Oct 95 i ; A Whecling & Lake Erie RR 2%s A 1992____June-Dec ’ 101% - =

Devel and general 6s series A 1956 April-Oct 10475 ( : gyl ngRan Wheeling Steel 3%s series C 1970__ Mar-Sept 10212 103 3l iO}-,a

Devel and general 6%s serics A 1956_.__April-Oct A : ) First mortgage 3%ss.sevies D, 1067 —-Jan-July 103 103 2 102

Memphis Div first gold 5s 1996 Jan-July . Wilson & Co first mortgage 3s 1058 April-Oct 4 102% 1021’« ¢ 104[

St Louis Div first gold 4s 1951. Jan-July 1, 1014 5 }K\’{:lstou-Sulgn\ LS llsfftlrSt 4s 1960 Jan-July 114 114% 115%2
Southwester 3, S 1085 o AR 1L o1 5/ , iWisconsin Central Ry—

%5 debentures Tasae e s 00 —-ARHOol 10 102l lo2v , 1071 SAFirst general ds 1949 Jan-ruly % 7% T T T
ASpokane Internat first gold 4 13 April . 1 " 51, ¢ 4 Certificates of deposit.. Jan-July - = - i
Standard Oil of Calif 2%s debentures 1966 May-Nov 4 104 o1, y §48u & Du div and term first 4s 1936__May-Nov 41%: 42 b
Standard Oil (N J) debentures 235 __Feb-Aug A 3, Ggty 5 937 ) .. ACertificates, of deposit-—. ._______ e SR - S 1000

24,45 debentures 1974 - Jan-July 344 01 3Y “?fﬁlgbxﬂoﬂzﬂugc217:‘/0;‘e{;),?;"s 1976 10044 v 101%
Sunray Oi b > ‘o iy First mortgag 78 T —— 5 = i 8
S\‘.mlk 2:,] zc’r:r:)digz;tculgg;nfg;ét Pt 32;:.5:3;{ 015 Wisconsin Public Service 3's 1971_______Jan-July %107 . u Ju: 107Y2

275 debentures 1973 " “May-Nov b 104 % 94 104% Y ‘

T Yonkers Electric Light & Power 2%s 1976_Jan-July == “99ly 9944 — 99

Terminal RR Assn of St Loufs—

Refund and Impt M 4s series C 2019 Jan-July  __  *110% __ 119% a Deferred delivery sale not included in the year's range. d Ex-interest, e Odd-lot sale not
Refund and impt 2%s series D 1985 April-Oct “104% 105 s 1042 Included in the year's range n Under-the-rule sale mot included in the year’s range, r Oash sale
Texas Corp 3s debentures 1965 May-Nov 106% 10674 % 106%a not included in the yesr's range, y Ex-coupom.,
'rc.' & New Orleans RR— §Negotlability impaired by maturity. !
Ifnst and refund M 3Y%s series B 1970_April-Oct 10133 10135 100 3Companies reported as being in bankruptcy, receivership, or reorganized under Bection YY of
First and ;gfum} M 3485 series C 1990_April-Oct 1007 101 100% the Bankruptcy Act, or securities assumed by such compsnies.
xas & Pacific first gold 55 2000_____. June-Dec 130 130 34128V *Friday’s bid and asked prices; no sales being transacted during current week,
General and refund M 3735 ser E 1985 Jan-July 10474 105% 5 - 4 104% ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following eXten_sive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Jan. 14
and ending the current Friday, Jan. 20. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock
or bond, in which any dealings have occurred during the current year. !

RANGE FOR WEEK ENDED JANUARY 20

Friday Week’s Sales Friday Week’s Sales
STOCKS— Last Range for Week STOCKS— Last Range for Week
New York Curb Exchange Sale Price  of Prices  Shares Range for Year 1919 New York Curb Exchange Sale Frice.  of Prices  Shares Range for Year 1949
Low High Low High Low High Low High
ACF-Brill Motors warrants.... - 1l 1% 600 Ya May 1% Oct Aluminum Ltd common_____________ 481 47% 489, 2,300 35% Jun 51% Jan
Acme Aluminum: AllOYS—o oo o 3% 4 1% Jun 37 Jan Amer Afr Filter 5% “conv pfd__ : 13%% 14 1,700 Be e -
Acme Wire Co common...... . - 19%2 Oct 321, Jan American Bantam Car Co class LI 3,800 Ya Dec 1% Jan
3% May 6 Aug American Beverage common__. 1 sl - 1 Jun 1% Jan
Aero Supply Mg, 1% Mar 1% Jan American Book Co. --100 81 - 81 40 58 July 80%2 Dec
Agnew Burpass Shoe Stores_..____ g % Jan 7 Jan -American Cities Power & Light— % 5
Ainsworth ‘Mfg . common.____ . 7 8l Jun 1134 : Class B 1 C Ty 9tk 1,500 6 Mar 9% Dec
Alr Associates Ine’ (N' JJ comeacom e, 455 Jun T 8lL American Gas & Electric—
Alr-Way Electric Appltance.....____3 : i x81 s Feb 7% N : 4% % preferred __. DN * = 1147 1143, 50 111  Jan 1142 May
’ . z R - 2 214 2,000 134 Dec 234 July
Alabama. Great Southern____ . . Dec $2 convertible 'prefersed____ S 35!y 35 25 27'% Feb 447, Oct
Alabama Power' 4.20% pfd.- 994 Jan $2.50 ' convertible preferred. 1 ‘ - i 32!%.Jan 4512 Oct
Alaska +Airlines Inec. i 4 ) Feb Ap American Hard Rubber Co. 1235 131, 500 9V Jun 1373 Jan
& Ya Feb American Laundry Mach_ L209% 207y 650 18 Nov 25%; Apr
Allied- Internat Investing P- o American Mfg Co common 3 7Y 16%% 4,200 13 July 19  Dec
Allled -Products (Mich) common . American Maracaibo Co__ 3% 4% 11,600 3 Jun 51 Jan
Altes Brewing CO e American Meta] Products c 2 15 900 7Y Jun 144 Dec
Altofer. Bros common__.._.. . = = American Meter” CO—omemem o o_ 4814 400 34 Feh 50'2 Dee
Aluminum Co of America common.__._ 312 8 45 Jun 5 American Natural Gas Co 65 pfd__25 35 25 30 Jun 3+ Dec
$3.75 cumulative preferred._ 100 9914 300 93% Jan American Potash & Chem class A..__® 2770 425 224 Jun 26814 Mar
Aluminum Goods Mfg_._. 2 2 20% July Class B * 28V, 2,100 22% Jun 28 Yy Mar
Alumrinum Industries co: 4¥, Jun American Republics C 32 7.900 203, Jun 37 Dec

Por footnotes see. page 29
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JANUARY 20

Frida, " Week’s Sales Friday Week's Sales
STOCKS— Last 4 Range for Week STOCKS— Last Ral‘lg‘e for Week
New York Curb Exchange Sale Price . of Prices  Shares Range for Year 1949 New York Curb Exchange Sale Price  of Prices Shares Range for Year 1949

Par Low High Par Low High Low High

= 2 1,70 2% Feb 4  Oct Oherry-Burrell COMMON.. v e e 10%: 107 10% 700 8% Nov 137 Jan
Amaor Superpower Corp comEmOR-—. o % % 13600 Y Mar % Jan Chesehrough Mg common 18 63} 63l 04 650  57% Jun 65 Aug
%6 sevies’ preferred. - ' ‘950 58 Jan 123 Dec Ohicago Rivet & Mach_————— 4 - 179 18 225  1l% Jun  19% Nov
Am Dreferr ed_ : 7 : 400 4% May 4% Jan Ohicago & Southern Air Lines o 8% 8% 8% : 6 Jan 10%s Mar
erican Thread 6% preferr Vs 3 - il d 7 De ott 2 g1 8ty 8 6 Ten 91/ Mar
American Writing Paper common.. ‘l'gg 453/? §"‘,'n Z/l D;t‘:: OhY:tuP“ urust 8o e Va 1'” 5 % Jon St s
5 Ve 5 Ve 74 et
ﬁnchur Pﬁ't Froduow 400 7 Dec 8 Mar Cities Service 10 3% 72Y% 5% 28, 38% Feb 70%, Dec
Co Inc -
Anglo-Iranian Oil Co Ltd— COlty Auto 8t 1 -8 i 16 1694 5 12% Jan 17%s Dec
Amer dep rets ord reg-- 2° o 12% 12 Dec 17% Feb City & SBuburban Homes.—..—. i s o - 10% Jan 15 Nov
Angostura-Wupperman —..---— YV 3V 2% Feb 3% May Clark Controller 00— eemwmeme—e——=1 17 1648 17 147% Jun 1'73 Mar
Apex-Elec Manufacturing 00 ———mm~--1 Ve T 5 Jun 8% Jan Clarostat Mfg CO._- S, | 2% 3% ) 17 Aug 3 /‘9 Jan
Appalachian Elec Pwr 4% % pfd...-108 Z 98 5 103% Apr 112 Nov COlaude Neon Int COMMOR.wwmmmessaunl - 2 2% 1Ys Jun 2% Sep
Argus Inc 1 2 " 3% % . 13/’4 Jun 4 /’ Nov Clayton aa Lambert M{g.————-—-—-4 s sep S - 25% }‘-}:rn 32]/2 ;‘glr)
Arkansas Natural Gas common.. * - 5% Jan 117% Dec - Clinchfield Ooal Corp comMmMON.—ue E ] Va K A
5 12~ Dec Club Aluminum Products 00 ——.— 6la 7 4 Aug 8%, Dec
6% preferred Y 0 ¢ 11%2 Dec Oockshutt Plow 00 cOMMOD._—eeue® e - 10 Jun 14% Dec
Arkansas Power & Light ¢7 pfd——-- /2 116%2 Nov Colon Devel t ordinary. y 534 § Jan 6 Oct
Aro t_Corp. 2.00 6 9% Oct Colonial Afrlines. 1 434 2 . Dec 7% Apr
Ashland Oifl & Refining 00— eemee-. Y | 5% i 8 22%» Dec Colonial 8and & 8tone 00— ——weu—1 1 4% 5 Y4 Jun 5‘/ Nov
$1.20 cony preferred._. 24 % /e 2,2 24Ys Sep Colorado Fuel & Irl:n ;:mntl_....-ﬁ 40:.'11 hN [ ?ue: 4‘; V. glé‘;
Aspinook (The) COrp-——-eeeeimme—-1 2 3% 9% /s 1072 Dec Colt’s Manufacturing 00— —-—eum. 3. 2 43 I /2
Associated Electric Industries— y N c dore Hotel Ino. ) - } 6l : g i 6% gcg
American dep rcts reg. __l. ) } 7~1!n geiz Community Public Bervies ———...—.38 35% 27% July 35% De
= / / 34 De
Associated Tel & Tel class A. 7 o F 47% Dec Compo Shoe Machinery— : ;
Atlantic Coast Fisheries.... Va ¢ : 6 3% Oct Vtc ext to 1956 Z 9% 0 6% Jun 9?‘/5 Dec
Atlantic Coast Line Co—. & 51Y% Jan Consol G E L P Balt common.. e —* Z 69's ;i 58 Jan¢ '70‘_,@ Dec
Atlas Corp warrants..... Y Ve 6 Jan 4% % series B preferred...—.—-100 s 113'% 3 109 Jan 115% Nov
Atlas Plywood Corp. kz ] 21% Jan 4% preferred serles O. .. —._100 ] 104 Y4 100 Jan 108 = Aug
Automatic Steel Products InC.—mm—--1 5% 512 Oct Consolidated Gas Utilittes .1 Vi 128 4 9% Jan 14% Nov
Automatic Voting Machina__ . 3 g 8% Nov Consol Liquidating COrp.——e—eien—-® - 44, 3 x4Ys Nov 18 May
Avery (BF) & Sons common ¥ Fe 1 11% Apr Consolidated Mining & Smelt Ltd- _: i 8;’ ik 2,2 ;2/%,1{,:“ 10%"//3 .Er;
= 25 Feb : & A
Ayrshire Oollieries Corp oom..———3 ; 15% Jan ) / s May 1Y% Jan
Continental Fdy & ‘:hmm e 00 __2 2 By i 10%2 gun 15 Dec
Cook Paint & Varni e o e e s - un
Cornucopia Gold Mines . ee— . --b0 B 4 Jun
Coro Inc. * i g Y Jun
Corroon ? Reino}:: m‘:mon____-! 574 5 Vs 2 30 gan
$1 preferred class N — 3 57 an
Babcock & Wilcox O0-....... . /s 41  Jun 6L Nov Cosden Petroleum ¢OMMOD..—mn—n——-1 : 6 2 Feb
Baldwin Locomot{ve— 5% convertible preferred...—.--5@ 3 31 Jun
T% preferred____ S ' | 32 Aug 37% Dec .
Baldwin Rubber Co common....ee-.-1 7 - Feb 10 Dec Courtaulds Ltd—
Banco de los Andes— : American dep receipts (ord reg) 81 e 2% July
g’i/z ECC (]5.1/ g‘un Oreole Petr ] 9, 2&1"/: gg:
- Yo AU 4 Aug : Vi / ¥
Barium Steel Corp.._.___ : 3 ‘ Jui 6 . Jan 98, . X Sep
Baslc Refractories Inc i 55 40 51 Feb 1% Aug Crowley Milner & 00.mmemmomee—eael K Jun
Baumann (L) & Co common._ 3 4 10% Jun 14 Mar Crown Oent Petrol (Md) -0 i Feb
Beau-Brummel Tles common_ 52 A 4% May 6  Nov Crown Oork Internat’l “A” partio___.* as Nov
Beck (A 8) Bhoe Corp.._ 215 12Va 8% Mar 11% Sep Crown Drug Co cOMMOD..—————---3 o : ; Jun
Bellanca Alrcraft commoni- 5 1% 1% Sep 2 Apr Crystal Ofl Refining common. Vi - 2% 5 Jan
Bell Tel of Canada common._ {] 98 349 33% Feb 38% Oct $6 preferred 2 Jan
Benrus Watch Co Inc 9 6% Jun 9 Jan Ouban Atlantic Sugsr common. 21 5, I\?Dr .
5 : 26% Jan 66  Dec = = ar
5% Mar
47 Jun
6Ys May 8% Nov b 3V 5 10% Jun
9 Mar 13%2 Sep
2% Feb 4's Dec
51, Jun 8%, Aug
23Ya Apr 5412 Dec
62 Mar 80 Oct

i R Davenport Hostery Mills-..—3.88 : 27% guly 36 Dec

- 3. ; .
g:::;l‘ngoz‘nctlon Light & Power..... X ) 15% Jan 18% Sep g:’"%‘;fl}ff’" ine oouon__l_n: 5 f;: jl\;;: 3 W ?:3
Briczeport Gas Light 4 &, 3% May ' i L8 Jun Dayton Rubber Oo class A 38 _ 22 Jun 32 Feb
Brillo Mfg Go tommur 0" e 1Y% -Apr 23 Aug Dejay Stores B¢ / 5 Nov 81 Dec
Olasa Ax 0 common ... - == 13Y: Feh 17% Dec Denny!mn Mfg clsss A eommon. { ] 1 /s 9% May 11Ys Jan
British-Amer] 33 Jun 34% Sep 8% debent T * 132 Jan 152 Nov
Brituh Amtrioss b 9% Mar. 23% Oct Detrolt Gasket & Manufaeturing..—1 7 Jun 9% Jan
Amer dep rcts ord b 5 7 Detroit Gray Iron Foumdry.———- —-1 o 2 i 1% Jun 27 Jan
Amer d ok =2 7% Deo 1l Jan Detroft Steel Products.———m————10 2 214 18 Jun  24% Nov
British Celanceq Lra % £ % Dec 1% Feb Devoe & Raynolds class .. * * 9 Jun 12 Jan
Amer dep rots g‘:gte ; ; 1 Distiars Oo Thde PR e i
Bfgllzl.o;lumbia Powergc-lﬁix::r: : 21:2 g;;;; 22% ‘gcnb American dep rcts ord reg 4s. ¥ : 1% 134 Dec
. i 1% Jun 3Ys Bep 5/ / 3 54
S ST i il ofhe | Swemmoemse,t g o, Y ooy ne
Brown R bbun e ; ; ; 1,200 4% Feb 5% Oct Dominion Bridge O?Ltd_ I ) 26Y; 334 Nov
Bruce (E L) Oo sepmme 1 5% 16 3000 7% Jun 17 Dec e = - 2 :
Bruck uuu' I.?tad tg:nl[: °§" 3 18 B9 12?’//" Jme 221’:‘ Igov Dominfon Tar & Chem Co Ltd_. 231 g 2274 Dec
s ks o s s b Jan /s Dec R . : 15 M3
Buckeys Pipo Line..—._._. % 1i% 1,600  10%July  11% Nov B s W SRR e ; = 10nuy
Bunker Hill & Sullivan j 4 1,900 12% Jun 22% Jan B e T 2 b
B ston Ring Co. 4 /e ¥ 300 6% Jun 12Y4 Feb Duke Power Oo TR R ' 88  Dec
Burry Blseuit e i T 7 Jun % fan Dunlop Rubber Oo Ltd—

Ty Biscult Corp. 7 5,000 1% Jan 3% Dec Lottt vete ord - 7% Feb
Dursloy (The) CO-—— 1 2% 2% 234 Mar
Durham Hoslery class B sommon....* - 15% Dec
Duro Test Corp COMMOR. e el ' ’ b 3 5%s Feb
Duval Texas BulphUF e e e ® 17Ys Nov

Bickford’s Inc common . A 13 Jun 15% Dec

Birdsboro Steel Fary & Mach Go Coms
Blauner’s common ]

P
wl

pt
g oo

A

Oable Electric Products common ... 7
Cables & Wirelesss o 0n--—-008 2% Yun A% a1
cmnf;!nch e Ex}'c:stgi o 1% July 2% Tun

gar Estate_.... 3 v 7 4 ‘ N .
Calgary & Edmonton Corp Li g 3% Jun 8% Mar Eastern Gas & Fuel Assn eom______* 2% Jun 4% Jan

5/ % 5% Jurn 713 Dec ; 1

California Electric Power, ) 6’2 Ma; 8%, Dec 4 D! H 85 b 23‘/2 gg: ',77;,/2 gec‘é
19% Jun 233 Dee Ve 307% 26 Aug 371, Mar

12% July r2¥ July . 45 3V, 1% Jun 3% Dec

20% Feb 8 gec $7 proferred series A ; 50 Jun 76 Oct

Canadlan Canners Ltd common il b l.'uw;“;{;ldr |;:lmu L_tu—-_———. ) ' ki - Wi
Convertible preferred ... N Com shares of beneficial fm__.._.1 113, Mar 1934 Oct
Ganadian Inddstrial Aloonl— $0 pfd shares of benefisial int._ 1 , 60 Mar 78  Oct
Slans A voling % % 1% Dec  10% Jan Easy Washing Mschine elass B ____* 7 5% May  11% Nov
Ca(x;ll:;‘!’ag ?:;J:&tg;gmd * " 6% Dec 9% Jan Electris Bond & Share eommon..._& 5 10% Feb 18% Dec

» 1
7% preferred___ 148% July 148% July Electrographic Corp eommon. ...l 9% Jan 13Ya May
1 5 25

Canadian Marconi. 1 Jun 2% Dec e D ct Electria § 1d....108 92% July 102  Dec
Capital City Products common 12 May 21 Jan Eg‘:&‘:. lll.l.ut;’of'k Oorp___'_!._.____l 6 6 738 Apr
Carey Baxter & Kennedy Inc 7Y Jun 10% Oct Emsco Derrick & Equipment.—.—__8 1, 13% Apr
Varman & o 2Y Nov 3% Apr Equity Corp common..... 100 3 17 Mar

Carnation Co cOMmMON_ o eeee o 40Ys Jan 62%2 Dec conv le preferred. 1 47 Oct
Carolina Power & Light 85 pfd- 109 Mar 114 Nov ;.::k. X PR, | 6 61 Oct
Carr-Consolidated Biscult Co 2 Feb 4Y4 Mar ka Oorp Litd 1 34 ; 5% Sep

Carreras Ltd— RBureks Pipe Line commoR 18 ! 18 Feb

Amer dep rcts A ord--.. 12% Feb 13% Mar -

2 Mar 2 Mar

Carter (J W) Co common..... 1 = x4% Mar 5% Dec
Casco Products common : 3% Feb 5% Oct
Castle (AM) & Co. 5% 26 21  Dec 36 Jan
Catalin Corp of America. e ——eemmenal ( 6 ¢ 3% Jun 4% Jan Pairehild Camers & Imstrument ...l 12% Feb 25% Dec
Central Maine Power Co— Pairchild Engine & Airplane....——-1 : /. 3% Feb 5Ys Mar

3.50% preferred. P 74% May Nov toel t gloal a . Z o 8% Feb 13% Apr
Central Ohio Steel Products.._. o Vs Y2 8Ys Nov Jan Fire A t (Phils) 10 35 57% Jun 79  Dec
Central Power & Light 4% pfd..._-1 85% Jan Nov Pirst York Corp ¢OmMmoDeeomn—--108 2% Jun 3% July
§Central Btates Elec 6% preferred..100 6 4 5% Feb 34 Dec $3 div cum preferred 1 25 Jun 35 Oct

55 Feb 50%2 Dec ‘FMshman (M E) Oo— X
5% July Dec 8o to $1 Btores_ SR | — 13% July 17% Sep

Conv pfd opt div ser Ya 5% July Dec Ford Motor Co Ltd— ’ .

Century Electric Co common.. - 5 May Jan Amer dep rcts ord reg.———- 81 35 5Y8 4 Ju° 5% Feb
Century Investors Inc....__ 3 3 Jan % Dec Pord Motor of Oanada— ,

Conv preference - SE—_— 35 Sep Oct COlass A voting o 21% 17% Feb 23  Oct
Cessna Alrcraft Co common.._. 43 e 2% Jun 4 Jan Olass B votinge oo e e —* = 20 Mar 23  Feb
Chamberlin Co 0of AMErica. . — - 2.80 Y 6 July Nov Ford Motor of France— : .
Charis Corp common 10 7% Mar Jan Amer dep rcts bearer .- - ) 3 Ty July % Jan

-

=

=
WhwoLwN!

,..
R
S

For footnotes see page 29
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NEW YORK CURB EXCHANGE

Friday Week’s Sales Frida Week’s Sal
e D T, o Wok STOCKS— Last.  Rango  for Week
New York Curd Exchange Sale Price  of Prices  Shares Range for Year 1'949_ New York Curb Exchange 8ale Price . of Prices  Shares Range for Year 1919
Low High Low High Par Low High Low High

Port Pitt Brewing Oo. 13% 14 1,900 7% Jun 11% Dec : Kings County Lighting common._.._® 734 . gl 900 Yy 7% De
Pox (Peter) Brewing...- 10~ 10% 1500 6% Jun 4% Oct 4% cumulative proferred-..——— B0 3914 399, 10 e Ty De
1 H s P 0 6% Jan 40 Dec
Frankltn 8imon & Co Ine eommon....-1 e T 200 8 Jan 9% Sep ng Beeley Corp.. e 2115 218 400 15 Fob 227
4% % conv preferred—————.—..80 30 31 550 23% Mar 32 8ep | Produots—.. 3ty 3% 1,700 2 Jun 3% oo
) 10 10% 300 7% Juni 117% Dec xub, Petroleum 3 3 12 1,300 9% Feb 143/: et
Kirkland Lake G M Oo Ltd_.._..._._.-l Ya  1'a 4:000 1 Jun 1% Sep
Sn;n (D Emil) Uo sommon, o= - e 9%y Feb 10Ys Dec
. x:o?:rgor(; B) Rubber Go_._.........ll’ Va igh 03(5) ig“i R;:n‘ ;g"’? Dec
e i 22 35 Apr s Dec
Gatineat Power 00 $0mMOD.- ooaeee—-*  16% 1574 16% 14% Mar 15% oct Fobacker Stores......_ —~---—--' * S 9% 1,100 6% Feb 9" Dec
§% preforred....—oooaee——100 92 91 e nm B et Kropp (The) Forge: Co™-™" "2 v T nbog 2 M o M ow
Gellman Mg Cvu. ~ 5 5V &Y% Jun T L g Y 2 2% 2,600 = S e ——
General Alloy- Oo % 3 Ta 5 1 ~Jun 1% Apr
Goneral Bullders Bupply Corp eom__.} 2 3% . 2% Jun: 3% Jan
8% conv preferred: a8 = 22 Feb 23% Aug
General flectra Oodmd— 6% Dec 8% Jan
Amer dep rcts ord reg - - Rl £] 4 4 Laclede-Ohristy O (R——— ¥ 4 , 3
QGseneral Finance Corp common.. v Vi y 5Y Jun: 7% Dec L’'Afglonx Applal l::p:n’_.___._.: g ] 107/ 33: lgﬂ//‘ ‘%cr'l'
8% preferred series A_. w ws e 7% Jun - 8% Oct Lake Shore Mines Ltd_.._.._______ 3 a 7 8% Jan 147, Se
QGeneral Fireproofing éomm 3% B: 29%s Jun 42 ~Nov Lskey Poundry & Machine. I p ! 6"‘ Jun 8% A x:
General Outdoor Adv:6% pid. - e _- 100 Jun 106% Nov Lamson Corp of Delaware.__—__._§ 5 ! 5“/: J: 6% M};r
General Phoentt Oorp.—_——ocoeeet 5. 5% ] 3% Jan 5% Feb Lanston Monotyps Machine. s by ™ g i s, Jom 23 " Apr
General Plywood Corp common. ’ 2% 3% (3 1% July |, 4 Jan La Balle Extension University.. N 54 Sy 6, 5 6% Fhlx; 7% ogt
General Public Bervice $6 preferred L o Y g5 Jan 100 May Letcourt Realty common. / o ins 5 J° 13% Dec
Georgia Power $6 preferred. 1145 115 x112% Jun 116 Mar Le Tourneau (RG) Inc. 31y 13" ¢ P ot - 18‘/2 Ma
#8 preferred L s --  105% Jun 107~ Oct Lionel Corp = 74 g 13'{5 ];/-{Bl; 177% Oc{
Gerity-Mich Corp .. : A 4 4% 2, 3% Jun 4% Aug Lipton (Thos J) xne aq. preremd_.n : 243 au 29 Dec
uiant-Yellowknite Gold Min ; 5% 5% : 4 Jan Liv Brothers 1% L 117 2,400 i Mar 11% Oct
Gilbert (AC) cOMMOD.... IO e 18 12% July Jan By 5 G ML .
14 9% Jam Dec Lo(b:}nv Groceterias class A .. 24Y2 May 28 Oct
oo 16% 5,6 15% Dec % Jan Locks Btesl Chain 2% 26 5 - 310 bar 2814 Deo
Nlanmara Digtillarias L 13 70t 9Ys Jan Dec Lone Star Gas €0. (Texas) 1¢ 25 26 300 2()1" J‘“ 26"2 De:
Globe Union. Co Inc 113 11% Dec Dec Longines-Wittnauer Watch Co ot ; b gt 741 Jun 9% Sep
wvwos (AUOLL) LUt weilubio, ", 128 Y2 2% 1% Jum Dec Long Island Lighting Co— ) ? i pEP
Godohaux Sugars class A 3t Jun Jan Common ctfs of dep. 1 ; 5,200 3 Feb 1% Sep
Olass B 21 Mar Sep 7% preferred A ctfs of, dep..e....108 2114 12 25 7Y Feb 123 Dec
#4.50 prior preferred. -. 4% Jan Feb 6% preferred B ctfs of dep 100 - 108 81 ) 66% Fel 10734 Dec
Goldfield Consolidated Mine ] 1 ? : % Jun 1 Jan Loutstana Land & Exploration_._ .1 : S ( 167 Fcl; 31% Dec
Goodman Mfg Co. 43% Dec Jan i Mum:m Power & Light 85 pld—_® 3 37 11 "a50 1111 Jul 114" Ot
Gorham Inc class A_ {7y Jun 5% Jan Lynch Co: — ; ; Py 10% Au ? 14, Nov
Gorbam Mfg ‘common.._ 5 5 49% Mar Dec ] : A Jug 2
Graham-Paige Motors 5% conv 24 K 3 6 Jun Jan
Grand Rapids Varnish. Y 51 : 5 Jun 8 Jan
Gray Mig Co _— Y g 7 Feb Oct
Gr}:nt Atlantlc & Pacific Tea— % &
on-voting common stock. . ..__* 139 282 ,2 103% Feb ec
T% 18t preferred -1000 131 i 3 3 128% Sep 142 Feph - :lfnk:nﬁponﬁ;nempmli [ oy NRRECE pram— | L - == ,6,/ July
Creat Northern Paper. ... 28 117, 2 ; Jun Dee aine \!1 c Bervice €O vcmen ——10 10% Jan
Griesedieck Western Brewery...._ 2 = 9 T 5 Sep Sep Manisch r‘ﬁ" 1 e 13 Feb
urocery Stores Producte common.__350 9% : . p Jun Dec Mapes Con zngrhe gy — : 2, L
Quif Btates Utfities $4.40 prd.___100 Feb 110 Dec. |  papes Gonsolidated Meg CO-.meeend Z AL. Jup
Gypsum Lime & Alabastine____ Feb 15% Dec oo snternational Mszing
nication Co Ltd———veeee 8 = 2% Feb

Marion Power Shovel______ i i 4% Jun
Magsey Harris common._ By € s 13% Jun
McAleer Mfg Co common._. 3 337 M 2% Feb
8% ccnovertible preferred._ e = 5 Jun
Hall Lamp Co. i - _ Sep: McClanahan Oil Co common. o i E Feh
Hamilton Bridge Oo Ltd.._ 74 Mar McCerd Corp common o 18'% 3 4 Jun
Hammermill Paper common__ 12  Jun 82.50 preferred L4 % £ ( Jun
Hartford Electrio Light_ .. ... 44% Jun 3 3 30%s 3 23 b July
Hartford Rayon common.... 1% Jun i McWilllams Dredging______ ; : Dec
Harvard Brewing Co_i_. 1% July Mead Johnson & Co 45 18 12% Nov
Eathaway Bakeries In 8Ys Mar u Mfg Co 300 1% )2 1% Mar
Hazeltine Corp 11 Jan 1 Merritt Chapman & Scott 00rp—
Hearn Dept Storer common. o A ) 6 ' Jumis v Warrants 43 2 2% July
Hecla Mining Co.__. A 5 i 8% July i 8%% ‘A prel’erred__ s . -107% Oct Jun
Helena Rubinstein unnnon_.._____o 39; : 35 38 8Ye July 4 i Mesabi{ Iron Co s 1 34 5% 5 L 3% Mar < 398 . Deq
Olass A . L 10% Mar i Metal Textile Corp common___ 53 53 3% Jan Nov
Heller Co = b A 2 9V Jan i Participating preferred____________ 1§ i - 45 Jan 54 No'
8% % preferred w w. AL 96%y ¢ : 91 Jun i
4% preferred w w_____ Py - 68 Mar q Michigan Bumper Corp..__.... 5% 6% 8 4% Jun 8% Oct
Henry Holt & Oo common._. 91 . 91 5% PFeb 10% Dec | Michigan Steel Tube_...____ i q i 6% Aug 9% Jan
Hoe (R) & Co class A 4 7 25 39% Jun 48% Jan i Michigan Sugar Co common._ 3 Y ¢ | s May 1% May
Hollinger Consolidated G M 9% ¢ 7% Jun i1 Apr ‘ 8% preferred 8 5% May 9% Ot
Holly Stores Ino. 3} a3y ¢ 2% Dec 4 Aug | Wir=nmatic Hone Corp.__ e 3 3 '20, 67 July 8% Feb
Holophane Co commOD.._ oo . 25Y% Jun 33 Sep Middle States Petroleum com % 9y 9% i - =
Horder's Inc 12% Oct 17% Jan i Miaate West Corp common._. L ! “1% Jun 2% Nov
Hormel (Geo A) & Co. 10 = 39 Aug 42% May i midland Oil Corp $1 conv pfd_._. 3 ba ! 9 Mar 10% May
Horn & Hardart Baking Oo. — 160%: 160, 133  Jun 162  Dec ! Midland Steel Products—
Horn & Hardart common._ - 337 34 25 30% Feb 34 Oct i $2 non-cum dividend shares. .. e - 18  July 25% Dec
8% preferred... - _.  106% May 111% Aug ! Midvale Co common - 5% 17% .65 9 Jun 16%2 Feb
8 4 19V 191% ¢ 16% Jun 21 Jan Mid-West Abrasive_______________B0s = o 2o 3% Aug 4% Jan
Humble Oil & Refining...__ 31 81la 84'% 3 685 Jum Dec Midwest Dil Co. w10 o . ; 16% Jun 21% Nov
Hurd Lock & Mfg Co b5 4% 4% 3 2% Jan ' Midwest Piping & Supply common....* = s s 19  May 26 Nov
Hussman Refrigerator $32.28 pfd. ) 43" Jan | Mid-West Refineries. -._.1 / : 2% 1% Oct 3¥2 Mar
Common stock warrants — 89, 9 4 Apr b Miller Wohl Co common.__ 62 9 5% Dec 7% Oct
Huyler's common. 27 2% . 2% 1% Jun i 4% % convertible preferred______uo = e 29% Jun 33% Nov
164 17 10% Jun i Mining Corp of Canada.__ % Y 107 K 7Y Jun 11% Nov
. 2 Feb Minnesota Power & Light “ 102 93% Jan 104 Nov
11% Nov Missour{ Public Service common_____® 2 35V 24 Feb 34 Dec

Molybkdenum Corp. 1 Vs T ’ 6% Jun 8% Mar
Monogram Pictures common .. | ¢ 3V 1,000 2% Jun 3% Dec -
Monongahela Power Co— ~
Ilinois Zinc Co eommon......... 3 8% 9V 55 10% Jan 440% cum pid- e 101 Y2 150 86 July 102 Dec
Imperial Chemical Industries— 4.80% cum pfd series Bo—.-—— _1" 5 107 100 98 May 1057 Dec
Amer dep rcts registered ~ e A 4% Feb Monroe Loan Society com class A..--1 s 27 2% 1,000 2% Apr 2% Aug
Imperial Ol (Oansds) coupon....____* 9 Y4 1875 19% ! 207% Nov Montgomery Ward & Co class A-wwm-® 182 350  167Y% Mur 185'2 Sep
4 ed 9l 19% 1915 20% Nov Moody Investors partic pfd-.____._.__*® v Y2 31Y2 2C0 30% Jun 37% Nov
Imperial Tobacco of Osnada._._._.___§ 234 12% 12V, 7 13% Oct Morris Plan Corp of America._..._1060 % 4 558 3,409 39 s Jun 5 Dec
Imperial Tobacco of Great Britain Mountain Producers ...._______ W | ] 1 15% 1,600 10% Jun 15% Nov
& Ireland £1 - e 12V May Mountaln States Power common ... - 2 3255 700 28'2 Sep 33% Feb
Indianapolis Pwr & Light 4% pfd__100 B 9951 °100% 99 Dec ' Mountain Stateg Tel & Tel ... --100 S 104 50. 95 dJuly. 105 .Dec
Insurance Co of North America______10 106 Y4 103% 107 & 135 Dec Mt Vernon-Woodberry Mills ] 25 700 17 Mar 26% Nov
International Cigar Machinery.....___¢ e 14% 15 16 Dec Murray Ohic Mfg Co i - - 2 24  Apr 32% Dec
International Hydro-Electric— Muskegon Piston Ring common.....3.80 l BVa 400 7% Nov 10%s Jan
Preferred $3.50 nﬂu Y 6% 7TV ) 7Y% Dec Muskogee Co common--.. o100 %% 137 500 10% July 13% Jan
iz P = 24Y; Dec Muter COMPALY COMMON . mmm e BOQ v 113% 3,500 7 Jun 12% Jan
Internn!lorex;l :’;:::laum caupon uhs_ s 88’”8 8 1’2 6% Jun 11 Jan
International Products. --10 11‘,: 1?1;: 3:/,: 1\./}:? }(1;1'2 1'1322
Tntarnstional Safety R . il T Y, May 1 Jan
Investors Royalty 5 1% 3 1% Feb 1% May
Towa Public Service Co.— ’ P Corp sa ; 1,100 10 Jun 14Y, Nov
4'90", preferred ___ 92Y% 92V, 86 Nov 93 Jan Namm’s Inc common 1 ' P 500 3 Mar 51, Jan
g‘;lllngli&?rmg:ny:g e 4 : 15% 15% 133‘ ﬁug IZV i‘m National Bellas Hess common.._..1 : 4 3% 8,800 2% Mar a Jc\,xlyt'
, ] s Mar 4 Apr Hational Breweries common.._..... - 30¢ 30°% 3 610 29Y Mar 3 C
Ttallaa Superpower Corp com ¢l A——_*  _ 1 : % Jan 1% Jan 7% preferred oo o 32" Jan 35% Aug
National Fuel Gas____. . o 15,200 8% Jun 11~ Dec
National Mallinson Fabrics g ) Y ) 100 6% Jun 11% Jan
’ ) Natlonal Mfg & Stores common. .....¥ 2% 12% 100 9% Jun 11% Feb
Teannette Glass Or smmon. y % ; National Pressure Cooker common....% 9% 9%y 9% 1,000 6% Jun 10% Jan
Jefferson Lake Sulphur Co (N J) / : e National Radiator CO—v e 4 3 4, 100 5% Jun 9% Dec
suts DIUWL DIUIOS wvamailiUbh e e 3% 5 h ¢ 500 6% Dec 8% Nov
National Steel Car Ltd-_ . == 14Y Jun 18% Sep
National Transit common.. 27 ' 500 2% Nov 3% Mar
National Union RadiO--——— 306 Y 3% 41,400 2Ys Sep 4% Jan

Nelson (Herman) Corp—-—--————8 e = 6% Feb 13% Dec
Neptune Meter common.__. - 2434 25Y% 500 12% July 26% Dec
Ksiser-Frazer QOrp ... ___.___ & 514 3 27 Sep 9% Jan 1 S 1,000 5% Aug 6%2 Sep
Kaneas Gas & Electrie 7% pfd.___. 11612 116% 116% 116 Dec 127 May New Ingland Tel & Tel_______.__ 947 : 5lh 330 787 May 96 Dec
Eawzeer Co 16%2  16% 16% 12Y% Feb 16 Noy Nev Haven Clock & Watch €CO—mmn—1 = : @ 2100 7s Sep 2% Jan
Kennedy's Inc 1'% 12 p 9% Jun 14 Oct 4% % convertible preferred 2 4k 100 3 Mar 7%2 Jan
Key Co common 1% 10% 11% 5 6% July 9% Dec New Jersey Zinc 28 3V 5TVa 2,500 51  Jun 67 Jan
Kidde (Walter) & Co__. e 13 13 2 9%, Feb 177% Dec New Mexico & Arizona Land TR 900 6 Feb 11% Apr
Kimberly-Clark Corp— . New Park Mining CO.—... Vi : 200 1 Jun 135 Apr

41~ preferred - 100 Sep 105 May New Process Co common._ - 65 Apr 75 Jan

Ry

e S

o

Hygrade Food Productseemee . ___.__# 3 16V

For footnotes see page
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 23, 1950

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JANUARY 20

STOCKS—
New York Curb Exchange
Par

N Y Auction Co common. e ——-—*
N Y & Honduras Rosario.
N ¥ Merchandise. ...
N Y 8hipbuilding Cor
Pounders SHATES..owe e o wmmm
Niagara Hudson Power common_
5% |1st preferred....--
<% ‘,2d preferred...
Niagara Mohawk Power com
Class A
Niagara Share Corp common
Niles-Bement-Pond
Nineteen Hundred Corp common.
Ninfesing Mines........
North Amel Ramn 33 md_

Northeast Airlines.._.
North Penn RR Co--
Northern Indiana Pub §
Northrop Aircraft Inc,
Novadel-Agene COrp o e e

Ogden Corp common...
Ohio Brass Co class B common...

Ohlo Power 4}2% preferred....
Oklahoma Natural Gas...—

Oliver United Filters class B-..

Omar Inc

Q’okiep Copper Co Ltd Amer shares—__
Overseas Securitles

Paclfc Can Co common._
Pacific Gas & Elec 6% 1st p
5% % 1st preferred..
5% 1st preferred.
5% red 1st preierre
5% red 1st pfd series A_
Pacific Ligating $4.50 preferred.
Pacific Power & Light 5% pid
Pacific Fublic Service com.
$1.30 1st preferred-...
Page-Hersey Tubes common
Pancoastal Ol (CA) v t c-
Pantapec Oil (CA) Amer sh
Paramount Motors Corp
Parker Pen Co_._
Parkersburg Rig & Ree
Patchogue PIymouLh Mills_
Patican Co Ltd
Peninsular Telephone common
$1 cumulative preferred._
$1.32 cum vypreferred._
Pennroad Corp common_
Penn Gas & Elec class A common
Penn Power & Light 4%2% pid._
Penn Traffic Co

Pierce Governor common

Pinchin Johnson Ltd Amer shares

Ploneer Gold Mines Ltd__

Piper Aircraft Corp comir

Pliney-Bowes Inc

Pittsburgh .& Lake Erie..

Pittsburgh -Metaliurgical common__

Pleasant Valley Wine Co____.

Pneumatic Scale common

Polaris Mining Co._

Powdrell & Alexand -

Power Corp of Canada common
6% 1st preferred

Pressed Metals of America._.

Producers Corp of Nevada

Prosperity Co class B.

Providence Gas

Publlc Service of Colorado—
4% 9% cumulative preferred

Puget Sound Power & Light—
85 prior preferred

Puget Sound Pulp & Timber com.

Pyle-National Co common__._

Pyrene Manufacturing_______

Quaker Qats common__.
6% prelerred.___
Quebee Power Co__...

Aadlo~-Kelth-Orpheum option warrants.
Raflway & Light Sccurities—

Votiag common ..._.___________ -—10
Railway & Utility Investment A:
Rath Packing Co common____
Raymond Concrete Pile common.

$3 convertible preferred
Ravtheon Manulacturing common
Reading Tube Corp class A
Regal Shoe Co
Rels (Robert). & Co_

Reliance Electric & Engmeerln
Rice-Stix Inc

Richmond Radiator_

Rio Grande Valley Gas Co—

(Texas Corp) v t €
Rochester Gas & Elec 4% pfd
Roeser & Pendleton In¢ common
Rolls Royce Ltd—

Amer dep rcts for ord reg
Rome Cable Corp common..
Roosevelt Field Inc
Rotary Electric Steel Co.

Rowe (The) Corp common._
Royalite Oil Co Ltd

Russeks Fiith Ave common
Ryan Aeronautical Co

Ryan Consnlidated Petroleum..
Ryerson & Havnes common...

Week’s

Range

of Prices
Low High

Sales
for yweek
Shares

Friday
Last
Sale Price

3014 30% 100
x12Y4 x12%3 100

79,300

15% 157

56,400

9,000

1,700

2,300

1,500

3,400

2,200

400

400

5,200

i 5 10

12614 106Ys 160
6% 6% 2,900
18Ys 1’1 3 } 800

11Ys

4 109%

105 10172
159 154 Y2
14 Y 14 Y

Range for Year 1019

Low
7  Dec
26% Feb
10 Jun

15% Jun
Y2 Jan
94%2 Mar
92% Jan
26 Nov
9l Jan
7% Jan
8} ’g Apr
33 Apr
42%> Dec
12 Feb
10% July
2Ys Jan
82 July
10134 Jan
53s Sep
13% May

x1  Dec
32% Jun
106Ys Feb
27y July
11  Aug
J1 - Apr
12% Jun

698 Jun

6% July
32Vs Aug
29% Apr
284a Nov
28%s Nov
28% Nov
2 Jun
94 Jan
Dec

Jan

s Aug

1/64 Nov

15% Jan
3 Jun
2134 July
167 Jun
52% Mar
4'7: Jun
253 July
3 May
% Mar
x17%5 July
193%a Jun
1% Jun

1% Apr
89 Jan
18% Jun

8V, May
4 Jan
19% Nov
X673 Feb
5‘/2 Aug
6% Jun
4%g July
355 Aug

3% Jun

For Toomotes see page 29

High
812 Jan
34% Nov
13% Feb

20 Apr
16Ys Dec
106%2 Dec
103% Dec
26% Nov
1278 Dec
"10%2 Nov
16 Nov
1% Sep
43Y2 Dec
32 Dec
15Y% Jan
3% Apr
89 Feb
107% Dec
11% Jan
Aug

Jan

Nov

Sep

Nov

Dec

Nov

Nov

Dec

19 May
26 July
43 Nov
4 Jan
11% Jan
17 Jan
24Y> Jan
157 Jan
80 Jan
5% Apr
47 Mar
26‘/2 Sep
29Y2 Mar
11Y% Nov
3% Nov
109% Dec
5% Mar
41%; Jan
4% Mar
597 Apr
10% Dec
3% Jan
17% Dec
8% Jan

24%; Jan
3% Sep
27 Apr
15% Nov
69Ys Feb
25% Jan
4% Jan
13% Dec
6Ya Sep
8% Jan
14% Apr
96 Oct

38 Jan

©10% Dec

12% Dcc
1% Jan
8% Jan
10% Jan

104% Dec

101% Aug
21%2 Jan
14Y Oct
8 Nov

" Btroock (S) & Co common

STOCKS—
New York Curb Exchange

Bt Lawrence Torp Ltd common--.
1st conv preferred..
Balt Dome Oil Co

Bavoy Oil Ine (Del)

Bayre & Fisher Brick Co.
Bchulte (D A) Inc common
Beovill Manutacturing __
Boullin Steel Co cominon.
Becurities Corp General
Beeman Bros Inc

Begal Lock & Hardware.

Belected Industries Inc common
Convertible stock.
85.50 prior stock._.

Bhattuck Denn Mining
Shawinigan Water & Power-..
Bheller Mfg Co
Bherwin-Williams common.__.

4%
8herwin-Williams of Canada
Bhoe Corp of America class A
Bick’s Breweries Litd-cm-coaoeee—
Bilex Co common
Bimmons-Boardman Publications—

$3 convertible preferred
Bimplicity Pattern common..
Simpson’s Ltd class Bo---
Singer Manufacturing Co.
Binger Manufacturing Co Lid—

Amer dep rcts ord IegiS-cememmm—£1
Bmith (Howard) Paper Mills

Bolar Ajrcraft Co
¥Solar Manufacturing Co-
Bonotone Corp
Boss Manufacturing common...
Bouth Coast Corp common..
Bouth Penn Oll common...
Bouthwest Pa Plpe Line.._.
Bouthern California Edison—
6% original preferred..
4.88% cum preferred.
4.56%
4.48%

Bouthern Pipe Line..
Bouthland Royalty Co.._.
Speed Queen Corp conv cl A_.
B 1 Shoe Corp.

Btahl-Meyer Inc.

Btandard Brewing CO_ceeo . o

Btandard Cap & Seal common.
Convertible preferred

Btandard Dredging Corp common....
$1.60 convertible preferred.

Btandard Forgings Corp__.

Btandard Oll (Ky)

Btandard Power & Light com.—______1
Common class B_. *
87 preferred ___

Btandard Products Co

Btandard-Thomsgn Corp

Btandard Tube class B

Btarrett (The) Corp.

O s b @

Sterting Aluminum Products
Sterling Brewers Inc___
§Sterling Engine Co_-._
Bterling Inc
Stetson (J B) Co compion.__
Stinnes (Hugo) Corp-
Btop & Shop Inc.

Bun Ray Drug common...... -25
Buperior Portland Cerment, InC—ce.-
Superior Tool & Die Co
Bwan Finch Oil Corpoc 18

RO SACE B

Tampa Electric Co common.
Technicolor Inc common..
Texas Power & Light 7% pfd
Thew Shovel Co. common.._
Thor Corporation common..
Thorofare Markets Inc.....
Tilo Roofing Inc

Tishman Realty & Construction...-1

_--35c
1

Tobacco & Ailied StocKS..mwmmmana®
Tobacco Security Trust Co Ltd—
Amer dep rcts ord reglS..-eem—--£1
Amer dep rcts def regiS coeee--.-B8
Todd Shipyard Corp common.—.-.--20
Toklan Royalty Corp
Toledo Edison 4% % pfd--
Tonopah Mining of Nevada
Trans LuX COrPeccacccan
‘Tri-Continentai warrants..
True Temper C
Trunz Inc

Tung-Sol Lamp WOTkS COMamemmmn—-1.

80c convertible preferred-..—ee—e—=?

Unjon Gas of Canada..
Union Invest t CO.mm
Union Oil Co of California—
$3.75 pfd series A. e .
Unton Stock Yards of Omaha......100
United Alrcraft Products com......50¢
United Chemicals common oo —cuaa_.®
United Corp warrants...
United Elastic Corp--
United Light & Rallways_._____.. s
United Milk Prcducts commoD e
75¢ participating preferred
United Molasses Co Ltd-—
Amer dep rct8 ord regls e mmcmee—m
United NJ RR & Canal.

Friday
Last
Sale Yrice

Week’s
Range
of Prices

Low

3
13Vs
Tt

The
99%4

3Vs
50

36
38

18%

236

High

3
13%

100

315
51's
s

35
387,

16

233

Sales
for Week
Shares

5,800
1,200
4,900

900
1.360
1,600

22¢

350
300
1,300
900
700
500
1,000

1,200

100
600
5,900
300

500
500
800
35,600
2,000
890
900
1,200
2,500
1,900
430
150
900
200
1,700
4,100
200
1,300

1,650
800
450

2,300
150

15

1,800
500
22,40
50
24,350

30

40

Range for Year 191

Low

3% May
14%2 Jun
4%s Jun
1% July
1% Jun
2% Dee
1  Jun
20% July
10 Jun
1 Aug
15  Jun

s Jun
12  Nov
2% Jun
15 Jun
72V, May
76 May
3 Jan
2 Jun

Y2 Jun
8% Jun
8% Jun

2’, Jun

19 2 Aug
Ya Jun

53 Jan
105% Mar
15 Sep
1155 Jan
14% Jun
3% Jun

27 May

47 Oct
22%4 Nov
220Y3 July

21, Mar
25% Jun

8% Jan

13%4 Dec

37 Jan
27Y Apr
28  Mar
26% Mar
23% May
4 July
26 Jun
13% Feb
2Ya Mar

3% Jun
Y2 Jun

28Y2 Feb
1Y Va Feb
1Y4 Feb
112% Jan
5% July
2% Jan
2  Jan
2% Jan
67‘» Jan
19%2 Jun
9% May
5% Jan
%4 Mar
2% May
95.4. July
Sa-Mar
10%2 Feb
10%s Jan
4Ys Dec
14 . Apr
2% Jun
7% Jun

Dece
1% Jun
Yy Jan
6% Jan

92% Jan
53% May.
1Y%2 Jun
32 May

Ya Jun
25% Jun
21 Feb
7% May
15% Jun

3% Dec
237 Oct

iligh

12‘,: Dec

igitized for FRASER
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Volume 171 Number 4875 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JANUARY 20

Friday Wecek’s Sales Friday  Week's Range .
STOCKS— Last Range for Week BONDS Interest Last or Friday's Bonds Range for
New York Curb Exchange Sale Price of Prices  Shares Range for Year 1919 New York Curb Exchange I'eriod Sale Price Bid & A<ked Sold Year 1919
Par Low High Low High No. Low High
United Profit Sharing com.._.____25¢ . . == ¥z Jun s Apr Interstate Power Co— .

107 preferred 10 b 2 ol 4% Aug Jan ADebenture eSCrow CtfS memmmmmmm—— ; 831 891 2 91
United Shoe Machinery common._..25 i i 3,025 42Y2 May Jan Isarco Hydro~Electric Co— .
Preferred 25 3 140 37'%% Jan Aug 47s with Nov 1 1940 coupon....1952 . 7% 58
United Specialities common._. 1 A 294 g 300 €% Jun Dec ATs ex Nov 1 1947 coupon. - 1 e _—
U S Alr Condlitioning Corp : ) 4 2,800 7g July Jan Altalian Superpower @ R 21 51
U S Foll Co class B ____ 1 35 3 TV 5,300 1215 Mar . 167 Dec McCord Corp .deh 4%s.. r-A 102 103 4 100 193%%

U S and International Securities. ( 3 3,700 212 Feb 5s Dec Midland Valley RR—
85 1st preferred with warrants. = 5 86 275 3 Jun Dec Extended at 4%
U S Radiator common.___ 500 3% Jun 51 Jun Milwaukee Gas Light 4Y%s

U S Rubber Reclaiming Co - - . 1 Jun %3 Jan New Engiand Power 3Y%s
United Stores Corp com___ 400 1% Aug - 2% Jan

Universal Consolidated Oil 1 215 214 150 35Y, Feb 2 July
Universal Insurance_______ = 8l 125 23'2 Dec Y2 Oct
Universal Products Co common.. ag 2¢ 450 21% Jun 9  Nov
Utah-Idaho Sugar 3 4,300 2 Feb 38 Oct
Utal Power & Light common... 244, 2,900 21 Jan 2 Sep

~
)

N
o

L1611 63 3 57 65
105 1051% 103%4 105%a
10574 106" 10442 10615

BR
Z

Ohio Powcr 1st mtge 3Ys

10712 1073, 105% 108
1st mtge 3s X

1057 106 103 106%
8'y 99 : 93 992

110544 10¢ . 105% 107

1105 10714 . 107

e
co

e
od

WS suemeccremneoana o o e 1970
Piedmont Hydro-Electric Co—

£6'2s with Oct 1 1940 coupon..1960

= A6%25 ex Oct 1 1947 coupon 1960

Valspar Corp common.__ 5 | 1,800 4 Jun Public Service Elec & Gas Co-

$4 convertible preferre . : 20 61Y2 Sep 50-year 67 debs
Vanadium-Alloys Stee] Co_ 3% 200 25%. Jun - ts Queens Borough Gas & Electric—
Venezuelan Petroleum__ : 2,200 3% Jun i 5%2s series A
Venezuela Syndicate Inc. 31 100 4 )

17 May
Vogt Manuafcturing 10% Aug

161 _— . 58
130 -

LN
v

16172 162 148%: 161%
104 105'% - 1014 105Y%

»
ot

$102% .. . 100 10114
£1091) 1097y - 1094 114
10475 105 %4 6 10344 106 Y8
£105  106'% - 105 . 106%
1103 1047y < 104 105
104%; 10434 : 103% 106%

Safe Harbor Water Power Corp 3s.1981
San Joaquin Lt & Pow 6s B 1952
Southern California Edison 3s.

3lgs series Aoooeeoeo

1st & ref M 3s ser B
Southern California Gas 31 --19
Southern Counties Gas (Calif)—
" 1st mtge 3s--

TREER
S

o 35 s 5 100 1% Aug
! A g trust ctfs ext_* ! 1,000 7% July
7% preferred...._____ --100 o 9 L 1091 10 108% Sep
Wauitt & Bond Inc e 14 34 800 1§ May
$2 cum preferred....__ 11% 164 7 550 6! Jun .
Waulthamm Watch Co vte w 1Y% Vi 3,100 7s Dec
Ward Baking Co warrants_. - 6 4 3 7,650 235 Feh
Warner Aircraft Corp... 100 5% July
Wentworth Manufacturing__ 200 6% May
West Texas Utilitles $6 preferred.___ / 70 112 Jan 1/ Stinnes (Hugo) Corp—
Western Maryland Ry 7% 1st pfd..100 - 138 Jun £7-4s 3rd stamped
Weslern Tablet & Stationery com...® AN s 21% Jun Stinnes (Hugo) Iadustries—
Westmoreland Coal_. A 925 27% Jun 5 47-4s 2nd stamped
Westmoreland Inc.. 550 20% Mar
Weyenberg Shoe Mig 100 14 Jun ! Terni Hydro-Electric Co— .
. £86'%s with Aug 1 1940 coupon..1958 § 6314 62
Whitman (Wm) & Co -d h 3 2.400 2  May 4 £6'2s ex Aug 1 1947 coupon-...1953 0
Wichita River Oil Corp. o a 100 1534 July 3! United Electric Service Co—
Wickes (The) Corp..... A3 400 7" Jun g 47s with Dec 1 1940 coupon.....1956 G X 57%
Williams (R C) & Co G 4 : 50 5Y Feb £7s ex Dee 1 1947 coupon 4
Willson Products Inc_. . i 8% July Waldorf-Astoria Hotel— ) ,
Wilson Brothers commo A 3L 33 2.000 27 Apr £5s income debS oo 1954 96 96 82% 97
5% preferred w w_. /s "150 12%; Nov 51/ Washington Water Power 3Y%s....1964 F1070 1074 106%4 108
Winnipeg Elec common 231, Feh ' West Penn Traction §S_—. .. 1960 B 120 120 118% 120%
Wisconsin Pwr & Ut 414 % 514 Y 1 98 Jun = Western Newspaper Union— /% ,
Woudall Industries Inc - 5 8% Jun . 65 conv s f debentures A 101 101 % 100% 104%

-
Hor
ols

o o

T oy
~ on

11012 104 i 99% 102

—

PR oy o
"~
h
>

110667 107% | 104% 107
901> 92 T6Ys 95%
0 138 - 123 - 130
0 B4 - 63 821%

Southwestern Gas & Elec 3Vs-..--1970
Spalding (A G) 5s 1989
& Starrett Corp inc 5s..

5s collateral trust.

5
=

% s ey A
R RS

3

¥R
N ©0

152 58 64

»
o

52% 52'a 64

Woodley Petroleum common.___. ¢ 2 0 10% Au

Woolworth (F W) Ltd— . . &
Amesieun deposits receipts g 5 3% Dec
6% preference..

4ls

1 Jan 29y Apr Fm,

cien Governments & Municiualities
Friday = Week’s Range

A l::)(:\' I':)S ; Interest Last or Friday's Bonds . - Range.for- : — T ’
New York Curb Exchange Peri Sale Pric 2id & As S Ced ! h - " .
[ h criod  Sale Price Bid & A %(ed Seld Year 1949 R Friday ““TWeek's Range . e v
Low High No. Low High BONDS Interest Last o1 ay's Zonds Range for
1084 ° 10815 1081% 31 105'% 109 New York Curb Exchange Period = SalePrice Bid & Avked Sold Year 1949
. 105 1051% 1 105%s 106% Low High No. Low High
4 Agricultural Mortgage Bank (Col)—
a 3/ 8
»»%22:’: }?7 = igg’h izg 4 420-year Ts _-April 1946
15:° 10415 10454 2 z ’ £20-year Ts __Jan 1947
10455 104V 10453 10055 104% Bogota (see Morigage Bank of)
104 103 1047 89'% 105 o aticy, yulley =
109 108 109 9214 110

Appalachian Elec Power 3Vis
Atiantic City Electric 314s__
Bell Telephone of Canada—
55 series C.
Bethlehem Ste 3
Boston Edison 23;s
Central States Electric Corp—
5s debentures
523 debentures _
ago Transit Authority—
15 1evenue ser of 1947_..

S
g <y

1701 L o -
FT0%V . 1% %

)
C
<
(o]

g
b3
U <

14645 48 I 46Y%

By
a
% pE
>

T0Ys ' 83Va
70 g2

(A
]
~

1% PER 14, a
: 930 9254 ‘g 88% Danzig Port & W
Debenture 9975 9974 1007% 994 o LExternal 61zs star
Registerad .. - 995, : ) )
conf)r(;ﬂ[s El Lt & Pwr (Balt)— . 99% £Lima City (Peru) 6'4s stamped_1958
Ist ref mtpe 234¢ r Q. < ) 3103 1 . 10514 Iuar;‘ml“‘:‘m
Jst ref 2445 ser & 10614 2 51 I}‘if"”iff; s 1 nn
2Y onv 3 ikl 015 30814 del 1S 5ta
12,\( e dgh; - %(r'],"ﬂ == =, ’ ortgage Bank of Bogofa—
‘ s 10604 1 ; e of May 1927)

[

~

<
T

6% 12Y%

13% 15V

f
%]

241 3314
3Tis  46Y2

b
Oz

&z

o

: 111

Delay
La wanna of N J Division—
1st mtge 49 ser A_._
Alst. mtge 4s ser B
Eastern Gas & Fnel 3245
Elmira Water Tt & RR 5
Ercole Marelll Elec Mifi
3 with Nov 1 1940 coupon._1953
Nov 1 1917 coupon._._1953
Finlaz texidential Mtge Bank— -
638 stamped - 3 : e e ' N . - ' 2y
N Prsgmte " B P a Deferred delivery transacetion fnot inciuded in v ¢ d Ex-interest,
ﬁl;::‘lix “l?o',z;l],l:.5,}11;051—(;;;2‘3%.n.; ¢ R A € Odd-lot tra 1 (Dot included in year's ). X-distr . gEx-stock diy. h Kz«
Guantanimo & Western RR— S ’ principal, ) rule try ciien (oo uded ir . rTraneaction for cash
!r'A lcuuponA (m-) _ 48 5 " (not included in year's ranuge), Ix-divid » &5 of K-liguidating dividend,
g oupon market . 3 2 . N :
International Power Sec-— .
AGY, ries O 5 i - o1 £LBonds heing traded flat,
A’;:;(se&'ieénéc 11941 coup) g Ae gl la 8L, §Reported in receivership,
AT3 (Aug 1941 coupon). X A
475 series F.
473 (July 1941 coupon)...

Fricav's bid and asked prices; no sales being transacted during current week,

Abbreviations used above—*cod,” certificates of depnsit; “cons,” consolidated; “cum,” eumula-
tive; “conv,” convertible; “M,” morigege; “n-v," non-voting stock; “vte,” voting trust certificates;
“W 4" when issued; “ww,” with warrants; “x w,” withoug warrants.

Steck and Bend Averages *

Below are the daily closing averages of representative stocks and bonds 8 . X ¥
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. @V@B‘“icie-%mﬁﬁi‘ h‘ﬁﬁiﬂiﬂal SE@&( ﬂ?ﬂ?&gﬂ

Stocks Bonds
10 10 35 Stocks)

P J 8 . - . .
s ¢ Tl L R . i, T Compiled by National Quotation Bureau, Inc.
trials roads Btocks  trials Rails Ralls  ities Bonds ; 5
. Range for 1950
196.81 5401 90 STL3¢ 10310 107.68 9141 10624  102.18 _ ?“l:e_ ,?;".S;"g Migh t 5081 Jan. 12
196.92  53.78 103.10  107.60  91.45 10628 102.11 Fofis F o 35D Low - asAgan 4
197.17  54.41 103.05 10744  91.06 106.21 10194 iy 5500
:25.?3 :jzg ;0;02 ;?3«2;,2 31122 13217 ;gi'gq Jan. .- 36.01 Range for 1949
) e % 03.0 JL.:J 757 106.18 2.06 Jan, 19__ 35.92 Hizh _._ 20 Dee. 31
199.80  54.96 103,14 107.20  91.89  106.19  102.11 Sttt i B o OTAOTUS, 115
20013 55.26 103.20  107.24 9216 | 106.16 102,19
*Corrected figure,
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Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange
Daily, Weekly and Yearly | Daily, Weekly and Yearly

Stocks Railroad Int’l United States Total Stocks
Number of and Miscel, Foreign Bank Government Bond ' (Number Bonds (Par Value)
Week Ended Jan, 20,1958  Shares Bonds Bonds Bonds Bonds Sales " of Foreign Foreign
1,164,090  £1,849,000 $144,000 RS —-mm- $1.993 000 Week Ended Jan, 20,1950 Shares) Domestic  Government Corporate Total
1,462,950 2,404,000 295,000 — - 3,699,000 Saturday ‘176,580 §43,000 ' $6,000 $3,000 $52,000
1,787,570 8,780,000 422,000 e - ¢ 202.000 Monday 251,370 213,009 9.000 54,000 276.000
Wednesday 1,565,740 1999,000 481,000 $5,000 - 5.485.600 y 504,770 133,000 74,000 19.000 226 000
Thursday 1,174,240 420,000 - 2.000 e 3 875,300 338,505 109,000 71,000 2,000 182,000
Friday —--- 1,438,630 ! 716,000 21,000 4,463,500 Thursday 260,595 159,060 87,000 5,000 251.000
Friday 262,795 137,000 74,000 8,000 219,000

8,613,220 $21,211,800  $2,478,000 $28,000 $23,7117,800

Total 1,594,615 $794,000 $321,000 $91,000  $1,206,000

Weelk Ended Jan. 20 Jan,"! to Jan. 20
1950 1949 1950 1949 Week Ended Jan, 20 Jam. ! to Jan. 20

Stocks—N0. 0f SHATeS e 8,613,220 4,095,107 31,266,250 13,250,999 1950 1949 1950 1949
Bonds Stocks—No. of shares 1,594,615 1.097,071 6,070,466 3,300,176
U. S. Government - $10,000 $5.000 $62,000 d
International Bank - X 111,000 33,000 141,000 D 1ot $794,000 $853,000 $2,377,000 $2,272,000
Foreign 2,478,000 1,831,800 17,304,600 4,583,400 Forelgn government._.. 321,000 394,000 781,000 860,000
Rallroad & Industrial.. = 21,211,800 17,190,600 80,086,400 44,166,600 Foreign corporate ... = © 91,000 47,000 113,000 108,000

$23,7117,800 $19,143,400 $87,429,200 $48,953,000 Total $1,206,000 $1,294,000 $3,271,008 $3,240,000

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JANUARY 20

Friday Week’s Sales

STOCKS— Last Range for Week
os on oc xc ango Sale Price ol Prices Shares Range for Year 1919
i ek Hal Low High Low High

20— riday eek's a'es Davton Power & Light_ 30% 30% 26% Mar 307 Dec
STOCKS— Last Range  for Week 5 Federated Dep't Stores- 5 35% 36 ) 247 Mar 35% Dec
. Sale Price .of Prices  Shares Range for Year 1949 - General Electric .. 27 421, 423, ] 34V Jun 2V, Dec
Low High Low High Genpral Motors . 3 6978  T2% 50%% Julv 3 Nov
American Agricultural Chemical. 43% 437 155 34% Mar 46% Sep National Cash Rcgiste 3 35% 35% 5 3034 Feb 36 Nov
American Sugar Refining.__. 1 - 405 40% .35 321, Mar 45 Dec New York Central 127% 10 Jun Jan

American Tel & Tel._ / 146 1487 3,963 150% Jan , ; . ;
American Woolen _ 28% 201 223 38% Feb Ohio Edison Ya 33 30% Oct 2% Dec
Anaconda Copper ___ = 5 29% 30%4 332 35  Jan Ohio Oil __ 2% 2414 Jun 8 Jan
Bigelow-Sanford Carpet 69 . 115 115 5 120 Jan Pennsylvania RR / 17% ¢ 31a Nov Dec
Boston' & Albany RR.-.coememeeea100 110% 10835 111 618 120 Jan Pure Oil ‘ ! y 7. 25% Jun s Oct
Boston Edison ____ cmmemmmeen2D 46 45% 46% 2,038 40 July 47 Dee Radio Corp i k 9% Jun ! Jdan

Boston Elevated Railway— . Socony Vacuum -Oil : 8 14% Jun s Oct
Stamped - 14Y  14Y 14% 12 Aug 19% Jan Southern Co 2% 127 10'2 Oct 7a Nov
Boston & Maine Railroad— Standard Brands - _ » Y 2 174 Apr 21 Nov
7% prior preferred _ 39 397% 29% July 43 Standard Oil (N J)- ) 3TY 60%2 Jun 2 Oct
6% preferred stamped.. 3 80c 50c Nov 1Y, i * , o
5% class A 1st ptd stamped. 5 5V 5 3% July 5% Standard Oil (Ohio) __ G4 263 20% Jun Oct
% - class C 1st pfd stamped 5 1% Jun 6 Timken Roller Bearing. - z 33” Nov 3
Boston Personal Prop Trust. = 20 14% July U S Steel (newi..___ . 27% 28 20-:, Jun 1, Dec
Loston & Frovidence RR___ - i 71 59  Nov Westinghouse Elec 204y May 21, Dec

Cities Service __ g 75V 38%2 July
Copper Range Co__ - 12% 87. Jun
Eastern Mass Sireet Ry—
6% 1st preferred series A-_. 3%s 64 57 Jun
6% preferred class E.___ Y 3 75 5 6812 Dec
5% preferred adjustment.....-.100 40% 5 25 Aug

Bl ——— oo PE) B eiee B ‘ WATLING, LERCHEN & Co.

First Natlonal Stores. .. cemmeceeas® 3675 677 537 Jan
Members
General Electric ______________ _— 214 427 7 337% Jun 5 " “ gz, b ;
Gillette Safety Ruzor .Co s 35Ya 49 23% Juns .. .. 3" 4 New York Stock Exchange New York Curb Exchangs
Kennecott Copper - 54%s 40 Jun Detroit Stock Exchange Chicago Stock Exchange
Maine Central RR common__._ 15%2 5 10 Jan

% preserred 5 58 Feb : Ruaildi
Ma::ﬂeaon Lhemical Corp..- - 48% 347 July 7% Ford Bmldmg DETROIT
Telephone: WOodward 2-5528

Mergenthaler Linotype 54 46 . Jun
Nash-Kelvinator __ 18 f 1094 Jun
National  Service Cos. . $ 29¢ 13¢c  Jan
New England Electric System & B 11% 8% - Jan
New England Tel & Tel. 95 79 Apr
North Butte Mining_____ 55¢ 2lc Nov

.

Penasylvania RR s 175 135 Nov i et B o8 n‘lro‘l Slock Exchange
Rexall Drug Co.-- 5 6Ys 415 Aug
Shawmut Association - * Y, 16 Jun ¢ ’ Friday Week’s Sales
Stone & Webster Inc._ s 219 s Feb ) , STOCKS— Last Range . for Week
Torrington Co : 3 35V 29Y% Jun : ’ Sale Price of Prices  Shares Range for Year 1919

“Low High Low High
Allen Electric common . 2% 273 400 2Y Feb 3% Aug
Altes Brewing 3 594, 5% 808 6% Feb, 6% May.
American Metal Prod 1435 147 480 T Jun 14% Dec
Baldwin Rubber - tos 10%s 10Va 135 Vs Mar 10 Dec
Burroughs Adding Machine. 7 147y 147% 1,580 13% Nov 3 Jan

22Y; Dec

44% Jun

United Bhoe Machinery. common.. s T} 425 4234 May
6% preferred _ 40> 38Y4 May
U 8 Rubber Co.._ - 31% Aug
Waldorf System Inc bd i 12% Jun
Westinghouse Electric £ 317% p 20% May

Davidson Bros common. 67 674 100 5% Jun Sep
Detroit & Cleveland Navigation 8% 8% 2,640 4Ys Jun 8% Nov
Detroit Edison ... 22 22Y% 9,354 20% Jan Sep
Detroit Gasket & 1 9% . 9% 100 T% Mar #a Jan
Detroit Gray Iron 2 1% Jan Jan

« ] - i -
Glnclnnah Slock Exchango Detroit-Michigan Stove_- ! ¥ 4% Jun o Jan

) Federal Mogul ¢ 2 15%s Jun 16% Nov
Flllds" V;’le::g: “Srl::,:“ Frankenmuth Brewing common_ 2 Oct 3% Apr

Sale Price of Prices  Shares  Range for Year 1919 Friars Ale Brewing d - 5¢ Dec 95¢ Mar

Low High Low High Gar Wood Industries / 3% Jun 6% Feb
American Laundry Mach 20% 20% 18 Nov 25'% Feb Gemmer Manufacturing class B L T4 Aug 12 Dec
Baldwin - 15% 16% 12 Mar 15Y Jan General Motors .. 2 Rt 527 Jun 72% Nov
BurgerlBregmg =20 - 16'% 16Va 12 Jan 16% Dec Gerity-Michigan Corp -. 7 3 Jun 5Y% Jan
Champion Paper __ 34 % 33% 34% 185 Jun 0% Dec
Churnl;old Cofp = ) TV, 71/2 5 4 July 33 * Apr (}}Ioeﬁfl B;;wm% o 1 : s 3 lg:‘;z gan }2% {i)ec
i ) 1, 303 v, v oskins Manufacturing common 9 2 12% 4 Jun an
Cincinnati Gas & 30%2 3034 26% Apr 32% Sep Houdaille-Hershey common ... . 30 ; 97 Jun 13% Dec
Cincinnat! Street ____ . / 53 5% 33% Oct Jan Howell Electric Motors __ . | 4 ¥ 3  Nov 5 Mar
Cinc & Sub Bell Tel. . / T3V, T4Ye 63 Jun Jan Hudson Motor Car s Yy 9%y Mar 14'%2 Oct
Coca Cola A__._ . 108 108 13 Au p Se
Exyetal Tiseus s 16% 16% 2 Noy Jan ﬁ?isefgizzﬂ - s 125 2% geg 8% -lljaercx
Eagl i . 5% 7 1 inse] s Y s 1,908 s Fe Va
e e g4 ARG s 15% -Jun M Masco Screw Products - 4 1% Apr ' 134 Dec
Formica Insulation . 45 23  Jan Dec McClanahan Oil - i 95¢c  Feb 2  Mar
Gibson Art 55 44 Jan Oct Murray Corporation common. )y 5 10% Jun 1594 Dec
Kahn common . .5 12%; 1 11 July g b Jan .
Kroger 591 5 43Y Jan 3, Dec National Electric Welding - __ & 3V, 27 Dec 3% July
Lunkenhei jul 151 X 15 Dec Mar Packard Motor Car e Y Y Jun Jan
Parke, Davis common / y Jan Dec
Magnavox - 127 7 5 75 Aug 1 Jan Peninsular Metal Products com... Jun Jan
Procter & Gamble_ _ /: 80 5 578 Feb 3 Dec .
RApid e 4 13% 13Y 9% Jun Oct - Pfeiffer Brewing
U 8 Printing common o - 37 28 July Nov Rickel (H W) & Co-
Preferred v, 47Y% 6 40345 Jan Nov Rudy Manufacturing
Western Bank 8Ys / 7l Mar Jan Scotten-Dillon .
Soss Manufacturing Co -

STOCKS—

4 Jan 5%, Dec
July 4 Feb
Jun 2 Dec
Jun Nov
Aug. Nov

HOHN .

|

Unlisted Stocks—
Allied Stores __._ 343% ¢ 265 Feh Dec
American Airlines . % 1467 e 5 T% Jan Jun
Armco Steel ________ C 27% 19% Jun Dec
Chesapeake & Ohi 1 2914 ¢ 2 2335 Nov Jan
Citles Service __ 34 72% Ya 377 Feh Vs Dec . b ; 32, May { Mar
City Products .y 33 33 25% Jun Dec Walker & Company common... 2 L 12 July Aug
Columbia Gas ¢ 12% 93; Jun Dec Warner Aircraft common-._.. 92¢ : 72¢c July 2 Apr
Curtiss-Wright - 3% Y 678 Dec Apr 7 g ; 93¢ Bep Jan

Standard Tube class B common.__
Superior Tool & Die

Timken-Detroit Axle common...
Udylite Corp

Sep /s Oct
Jun B Jan
Jun Jan
Jun 5 Dec~

b

For footnotes sce page 38,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JANUARY 20

Los Angeles Stock Exchange srocKs— K T

Sale Price  of Prices Shares Range for Year 1949
Friday Week’s Sales ke Low'.High s High
STOCKS— : Last Range ~for Week : Pacific Lighting Corp a53%  a53% ab4% 331 50% Jun 53% Apr
Sale Price  of Prices  Shares Range for Year 1949 Packard Motor Car Co éUn)__U_ ; * 3;/2 4%, 222 B’x//. Jun 4Y, Jan
: ¢ Low High s Low High Pan American Alrways Corp (Un % 99 5. 8% Dec
" o = 187% Y 37
Alaska Juneau Gold Mining Co 3Vs 3V - 180 2% Jun 4 Mar Earamoutih, Blotures . (Un) -5 o n17“/: 3/: 32”1) };?32 iﬂ‘é?
Allis-Chalmers Mig Co (Un) . - 32% 33- 550 27Y% Jun 33% Dec Pepsi-Cola Co. (Un) 9% 2,002 8 Jan
American Airlines In¢ (Un) & 10% 10Y 297 7 Jan 10% July Phelps Dodge Corp (Un)__ . = 50%2 ¢ 39% May -
American Power & Light' (Un)-- 15;/‘21 15;/2 '7;0 8% Jan %5;/: Dec Pullman Incorporated (Un).. s a34% 32Ys Feb 36% May
- L3 345 4% Jan % o] 8 y
American Smelting & Refining (Un)-_ s ab5% - a56 105 n Feb Ere Oll-00 "sua) & S ke, Oox
American Tel & Tel Co (Un)-. _100 9 147 149 2,029 Radio Corp of America (Un)_.. * 13% 9% Jun 4
American Woolen Co (Un)-_. 22815 a28 Vs~ 50 23 J Rnd]o.xejtph-()rpheum cf,rp )(-Uns-___ E 7" Nov 19 i.apl:-
Anaconda Copper Mining Co (Un)..:io 29% 30%s 195 Republic Pictures Corp (Un)aea—. a 5 95: Jan 4% Dec
Armco Steel Corp (Un)_ceoeeaea_..10 g 28:/1 29 751 Republic Steel Corp (Un)... . g Jun 27% Jan
?03 ‘-;(’)/g 2.5888 Reserve Oil & Gas Co /a . Jun 15 Dec
, ¥ E Rexall Drug Inc sy 5 Ve Au ¥
Atlantic Refining Co (Un)___ 4 374 37% 155 33% Feb Rlcerl Ranlc‘hg 0il Co g Deg 721?/2/; Bll?zﬁ
Avco Manufacturing Corp (U: 6% GY 600 5 Jun % Jan Richfield Oil Corp common. o s ; Jan 42 Deo
0% o 2 7 3,
ga}dwm Locon;otlve 1\Jliorl:sc(Ux}}____13 : 12V, 12 335 8% Jun 12 Apr Lyn, Aeronayisel 00 s Jun s
altimore & Ohio Railroad Co (Un)-100 11% 11% 100 7% Jun 10% Jan Bafeway Stores InC._._.. Jan 2 D
Bandini Petroleum €O .cceme. ] 37 49,?(' 3,800 2.50 Apr 4% Apr st Reg¥s Paper Co (Un EA 3 Jun 33*/, M::
Barker Bros Corp common.... 18% 18% 150 13 Sep 21 Jan

Schenley Industries. (Un i : b J 3
Barnhart-Morrow Consolidated 25¢ -25¢ 300 25¢ Jun 75¢  Jan Seaboar)(,i Finance cé ! 1 Y 3 J:S :".lé'//: gg;
Barnsdall Oil Co (Un) i _. a55% a55% 50 40 Jun 51% Sep Seaboard Oil Co of Del (Un) Apr 41  Apr

Basin Oil Co. 3 11Vs 11% 9% Oct 18% Jan Sear: 2b & Co. ¥
Bendix Aviation Corp (Un) 2k 35% 36 ¢ 27% Jun 37% Dec Seﬁuf-ig%,,t;,c,!sany i g‘lirbx' 23/4 333
Bendix Home Appliances, Inc 5% a9 89% 7  Apr 10% Jan Shell Oil Co . Y 31% Feb 40 Dec
Benguet Cons Mining Co-. 2 2 1% Dec 2% Oct Sierra Trading Corp 5 | 4c July Feb
Bethlehem Steel Corp (Un) 3149 329 23% Jun 33% Jan Signal Gil & Gas Co class A. ¢ 5 72° 20% Feb Nov
Blue Diamond COIpP_ . eeoeee_ A g 5 Jun 8 Nov Class B oy 3 Y. 3 Vs 27  May 37 Dec
Boeing Airplane 'Company (Um 265 265 18 Jun 25Y%2 Mar Sinciair 0il Corp___. By 22V, i 2,0¢ 18% Jun 24% Sep
Bolsa Chica O1l Co: » 5 ) 487/6 43:@ 5 3::7 gc‘t; ;lgl/2 1-glan . Socony-Vacuum Oil Ci i, ¢ g 14Y, Jun 17% Oct

a48% a49'> s Fel ov " ircr Vs 154 Ya &
Borg-Warmer Gorp 2 sl i 1% Do Solar Aircraft Company al5% al5Ys alsle 9% Feb 13% Dec
roadway Dept Store.. % 8V 6% July 10 Jan Southern Calif Edison Co Lta com.._25 34%  34% 34% i 29% Jan 35% No
Budd Co (Un) ... 1340 13% 14 7%2 Jun 13% Dec " 4.32% preferred 25 - 26% 26% 23Y4 Apr 27‘12 Dez
Byron Jackson Co ... a23% a237% " 23Y2 Sep 24 Apr 4.487 preferred ... 29, 29Y, 29 ) 26% Mar 30 Sep

& 4.56% preferre P 31Yy 31Y
Canadian Pacific Ry Co (Un) 15 15% 10% Jun 15% Deec 4.22% grergrreg 28V 28‘,/’9: 28‘2 g%.'. hﬁ)lx-' ggl/. 23;
Case (J I) Company (Un)._ o E 244% a45Yy 30% Jun 42Y; Oct Southern Co - 12% 12% ) 103% Sep 11% Nov
Caterpillar Tractor Co (Un)-. a337%% 4349, 28 Jun 35 Dec Scuthern Pacific Company._.. 51% 53 2 32% Jun 49% Jan
Certain-teed Products Corp.. P 16 - 16%4 10 May 16% Dec Southern Railway Company (Un) 35% 36 : 27% July 37% Feb
Cessna Aircraft Company g adle a4l 3 Jun 3% Feb standard Brands Inc (Un). - a21% a22% d 17, Apr 22 Oct

Chrysler Corp 343 6453 -65%a 44%y " Jun .67% Dec 52% 63 Y. )
Cities Service Co (Un) aT3% aT2% a75% i 38% Peb 65% Dec Diendarg Ol oo of Call_. G, A St g i

8 475% G 43%, 43V, 37% Feb 45% Dec
Clary. Mulliplier Corp 1 & 4% 4% 3% Apr 5% Jan Standard Oil Co (N J) (Un) 5 66% 67% 3 827% Jun 3% Jan
Lolorado Fuel 4 lron Cotp com.. 164 ity 12% Jun 19 Jan Stone & Webster Inc (Un) .. © a21v a21% 133, Feb 21% Dec
Columbia Gas System (Un)... 121 12% 10 Jun 17% Dec Studebaker Corporation (Un) 26% 27% 16% Feb 28  Dec
Commercial Solvents Corp (Un)...._ 2 ) 13% Jun 17% Apr Sunmy 0il Corp common..... 10% 11Y ) 9% Jun 11% Dec
Cons Chollar Gould & Sav Mng..__.1 a0 S5 1000 93¢ daly  1ub A it praferzed olass B- T o 37% Jun 20 Sep
: s . 5 80 Apr | ggift & Company (Un)_...._._. R 6 ; 2 )
Consolidated Edison of N Y (Un 028Y a28% 165 217 Mar 28% Dec Wity & Company. (Un).. —2 B ity 78 Jan 34% Dec

Consolidated Engineering Corp__ -' 22% 24 2,355 6% Jan 28 Dec Texas Company (Un 60% 61V ; 49 Feb 41
Consolidated Liquidating Corp.-. 4% 4% 108 4% Nov 17% May, Texas GulfpSulllpﬁmr)Co (Un)- % T2 ! 58  Feb 2972 823
Consolidated_Vultee Alrcraft (Un)-._1 10% 107 425 10 Jun 12% De¢ 5 Texton Incarporated common 1l 11% e ad el
Continental Motors Corp (Un).weee—_ 6% €34 100 5% Jun © 8V Jan - . = e %
Continertal Oil Co (Del) (Un). . 256 857% 175 54:2 Mar 551 “Jan Tidewater Assoc Oil Co (Un) 23% 24Y% 19% Jun 25Y% Jan
Creameries of America Inc 13% 13% 240 87 Feb 13% Nov Transamerica' Corporation ... 15% . 16 10 Jan - 16% Dec
Crown Zellerbach Corporation (Un) 228 a30% 22 Jun 29% Dec Transcontinental & Western Air. 18-3/3 18:/1‘ 10% Feb 17% Dec
Curtis Publishing Company (Un).-.. Vs TV 5  Feb 8 Oct ;;1 Cot]rtmentél C;Ol&p (Un)_——- -1 135’/8 1?); g 6% Feb 9% Dec
y v, . P uax-Traer Coal Co —._____ = %3 %8 R S gy o
Cuér:llzs Wiight. Qorp commiin (Un) agi’./: ag?g: 2:’)?2 i’::; 2%/‘ ;ig Twentieth Century-Fox Film (Un)__..° 223% - a23% a24% 20 Mar 247 Dec
Douglas Am:raft Co Inc. % T1% T4V * 50Y% Feb 72 Dec Union Carbide & Carbon Corp (Un).®* a44%  ad3's a44% 35% Jun 45% Dec
Dresser Industries Inc.... al8 alg 17% Oct - 21% Jan Union Oil Co of Calif com.. 5 26% 262 27 ) 25 Jun 32% Sep
Electric Bond & Share Co 5 1935 195 11 Peb’ 18% Dec Unien Pacilic RR.Co (Un)._ n}lﬁ%l 284% a86Ys 76% Jun 86 Jan
i }
g;eecérrlcgl”Pégg:;)c::ycrgzg A 0c 4:)2 4%2 ; ;f;” 'X:,l; é?,c/g :,’23 United Aircraft Corp (Un) toe i 5 20% July 26% Dec
FAR Liquidating Corp TV 1Y 54 July Y% Jan United Air Lines Inc (Un) 14.‘1/74 }lf) 11 Jun 14% Oct
Farmers and Merchants Natl Bank. 1oo _. 303 305 300 Jun 310 Jan United Corporation .. Tl 2% Jan 5 Mar
Fitzsimmons Stores Ltd class A v, 9lh 9Y 7  Aug 11 Oct United Gas Corp .. 0 % 18% 16% July 19 = Dec
United Paramount Theatres W 1 (Un).1 = agB:;a 8-233/5 25% Dec 25% Dec
Garrett Corporation 5 16 16Y% Certificates of interest-in com w i1 2227 a23Ys s PR
G:ncml Elccptric AT 8 423, 425 %91'/2 g“elg ig?;: gif United States Rubber Co (Un)-.._-__lo 2/1 4]1/1 aslyg Sep 39‘/[2 Feb
General Foods Corporation (Un).. 3, ad48% ad8% 415 Mar 45Y Sep United States Steel Corp.... - & 26 % 28;3 20% Jun 26% Dec
Giencral Mitors Goth sominon.” 1 73 52% Jun 72% Nov Universal Consolidated Oil Co. 425/2 42Y2 35 TFeb 51 July
General Public Util Corp (Un) C16% 167 11% Jan 17" Nov Van de Kamp's H D Bakeries $ 12% 12% 10% Mar 12% Dec
Gladding McBean & Co. % 23 " 23 20%-July 25 Feb Warner Bros Pictures Inc (Un 3 14% 9% Feb 16% Dec
Goodrich (B F) Company 273V a4 65% Oct 69 Nov Western Air Lines Inc 5;/4 Feb ’7';/5 Dec
Goodyear Tire & Rubber Co common__* 46 46% 34¥y-Jun 45  Jan : e 37 } 13% May 23% ‘Dec
Graham-Paige Motors Corp (Un)-___1 S 2Vy 2V 1Y May 3% Jan S g : 21% Jun 327/3 Dec
Great Northern Ry Co pfd B 243  a43 36% Feb 41 Dec West Kentucky Coal Co (Un)_____ 18% Nov 197% Nov
Greyhound Corp (Un)etee 3 1Y, 11V 9% Nov 12 July Willys-Overland Motors Inc ( Un)_—. - 4% Nov 7% Jan
Woolworth (F W) Co (UN) amcan- —10 a487  ab0 45%s Mar 48% Aug
Hancock Oil Co of Calif A 4 all2%3a112% 100  Feb 120  Oct pe—
Hilton Hotels COrp ... 12 12% 8% Jun 12% Dec
Holly Development Co... -1 E 1.75 1.80 . 1.70 Jun 4% Jan "
Hudson Motor Car Compan B 4% 15 % 9% Feb 14% Oct
Hint Foods, Tne. : D ao asn o Nev 1% san Midwest Stock Exchange
Illinois Central RR Co (Un % 38Ys Z;%‘u 5 22% Feb 36% Dec
Imperial Development Co L S5lac Yac 2¢ Jan 9¢ May »
Independent Exploration Co. 91 9% 9% 7% Feb 20 July STOCKS— 'El:.:’ ';.o:::e tosx'a{:’:!ek 3
Intercoast Petroleum COrp.....- 10 - 2.20: 2.30 95¢  Jun 2.40 Dec Sale Price of Prices  Shares  Range for Year 1949
International Nickel of Can (Un)..__* - 2a28% a28Y% 27 31 Low High Lo High
International Paper Co (new) (Un)_7% .'a35Y% a35% 0! g g 9
International Tel & Teleg Corp (Un).__* 12V 13Y Abbott Laboratories .. 51% 600 37Y% Jun 50 Dec
Acme Steel Co__.. 20% 200 18 Oct 20% Dec
Kaiser-Frazer Corp 5 47 5 D Admiral Corp 1 22% ¢ 5,300 1412 Nov 19% Dec
Kansas Power & Light Co_.. 3 al6'zal6ls Advanced Aluminum Casting: 5V 400 4Y; Jun 6 Dec
Kennecott Copper Corp (Un) = s a52%3 a54Y; 2 fy © Z 450 10% Jan
Kern County Land Co... 46 - 46 ‘/4 7 S i % /s 100 3% Feb
Laclede Gas Light Co (Un 5 T 7 ; Alleghany Corp (Un) .. -1 1 700 4 Dec
Lane-Wells Company . a23% a237% Jun Allied Laboratories 5V 1,000 28 Dec
Libby McNeil & Likby (Un) - o= 7% - T34 6% Jun American Airlines (Un) _ b 1,800 103 July
Lincoln Peiroleum Co..... i 135 1.40 90¢ ' July ; American Investment (II1) <1 2 Y 100 222 Dec
Lockheed Alrcraft Cor, 25% 25% 385 16Y4<Jan American Rad & Staﬁd San (Un)_.* s T 2,900 147 Dec
Loew's Inc (UN) e, al7% al7% . 14y, Jan Ame!ican Tel & Tel Ci 10 3 537 2 1,600 150% Jan
Los Angeles Biltmore Hotel Co 24 25 20%- Jun k 2,300 25% Jun 35 Jan
Magnavox Company (Un)_.__ 12% 13Y% 6% Jun - « .
Mascot Oil Company ... TT%c¢  80c 70c  Oct 1.10 Mar Armco Steel Co (Un) 2 100 155/. Jun 28%
) Armour & Co (Il1)_.. 9 y 16,900 Jun 8%
McKesson & Robbins Inc {Un) a39% a39% 34%s Mar 40% Dec Asbestos Mfg Co..._. 1 1,300 1 Apr 1%
Menasco Mfg Co 1% 1% 3 1% Jun 2Ys Jan Athey Products Corp E 450 2 Aug 57
Merchants Petroleum Co. 80c  90c L 65¢. Dec 1.90 Jan Automatic Washer _.. 2 Y 350 1% June 2%
Middle South Utilities _. ¢ Y 18%. 187 X 15% July 18% Dec Avco Mfg Corp. oy 5 3 2,400 5 Jun 1%
Monogrant Pictures Corp a2% a2% a2%, . 25 2% Jan 3% Dec Bastian-Blessing Co > ¢ 350 25% Jun 36%
Montgomery Ward & Co Inc (Un) g 55V 56 ° 2,009 48% Jun 59 Mar Belden Mfg Co 2 4 350 11 Jun
Mt Diablo Oil Mng & Dev Co. 1.60 1.60 * 500 1.05 Nov 2.10 Mar Bendix Aviation } 1,200 27 Jun
Nash-Kelvinator Corp (Un) —— . 17% 17% . 748 11 Jun 17% Dec Berghoff Brewing Corp.... e ¢ iz 1,850 4% Jun
National City Lines Inc =1 a8% a8 50 6% Jun 8% Aug A i 500 23% Jun
National Distillers Prod Corp (Un)_. 23% 23Y% . ... 540 17% Jun 22% Dec Yo /i Y/ 450 9 Feb
T . 12% 12%% | .,.. 237 9% Jun 13% Jan " 5 300 43 Apr
13¢  1l4c . ,..4,000 Tc  Sep 20c Jan 50 40 Mar
-1 11% 11% 210 8% Jun 11% Jan
North American Co ( Un) 10 1834 187 302 16% Jan 20 July Brown Shoe Co Inc Y. 29 ¥s Mar
Northern Pacific Railway Co (Un).100 = 187 187 350 12% Jun 19% Dec Bruce (E L) Co.___ o Z K 14% Jun
'Northrop Aircraft In€—-eeeee 1 534 a6% a6%s L 5% Dec 11% Jan Eurd Piston Ring 3 Y 4 6% July
. ¥ e Burkhart 16 Jan
Occidental Petroleum Corp. = 2l¢ 2lec™ ™ 23c Nov 41c Mar Burton-Dixie Corp __ = 13% Jun .
Oceanic Oil Co 4 1.50 1.60 i 1.30 Sep 2.65 Jan Butler Bros common Va /. ) 6%, Jun
Ohio Edison Co 8 32Y%s 33 : 28 July 32% Dec Canadian Pacific (7 3 10% Jun
27% 2% 24% Jun 32% Jan Carr-Consol Biscuit _.__ 4 2 Feb
a207% a20% 185 Mar 21Ys Dec Centlivre Brewing Corp, ) == —me
Pacific Gas & Elec commen. i 33% 34 $ = 30Y%2 Jan 337% 8ep Central & South West Corp.. 6 10'2 Jun
6% preferred 35 35% 8 32% Apr 36% Nov Central JIll Secur Corp common 1
5% red ble preferred - 28Ys 28Ya 26Y%; Apr 28% Nov Convertible preferred
5% redeemable preferred class A--28 = 28%a 28Y 27% Sep 29 Dec Certain-teed Products (Un) g
Pacific Indemnity Company 10 - a6l7% m(il"/m‘w 513% Jan 62% Nov Cherry Burrell Corp 5 s 5 9% Jun

B8 B

For footnotes see page 38.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JANUARY 20

Triday Week’s Sales Friday Week’s Sales
Last Range  for Week STOCKS— Last Range  for Week
Sale Price of Frices Shares  Range for Year 1049 Sale Price  of Yrices  Shares  Range for Year 1949

Low High Low High Low High Low High
301 299; 30% 27 Dee 343%; Jan Schenley Industries (Un) - 329 334 500 22, Jun 31% Dec
e . 12% 127 9 Feb 14 Dec Sears Roebuck & Co = 42",:. 4344 1800 34 Jun 44 Dee
Convertible preferred ... e 65 65 61 Jun 65% Jan i 11¢ w 8% Jun 13% Jan
Chicago Mil St Paul & Puc vic. A e 7% . 8l K 454 Jun 8 Nov q . < . 2914 35 Apr 29 Dec
Chicngo R T & Paz Ry common..__.__* 3% 421, 4344 26%: Jun 38% Nov Signode Steel Strapping.. 3y : % Jan 13% Apr
Chicago Tewel Co common. . S, 91 91 5 6643 Jun 90 Aug Sinclair Oil Corp ..'.,u 255 2,.‘7u 19 Jun 24% Sep
Convertible preferred .o —coa-co--* 114 114'% 111 Jan 116% Aug goclety ‘I?rand Cloti.‘he.s,_ - 5 4% Aug 6Ys Jan
; ocony Vacuum Qil (Un). Yo 3% lh 4 i 14Y% Jun 17% Oct
gmiglegefﬁrp g - - G4l ';5’9 gg 4 i[l"b\ B§§ South’ Bend Lathe Works X i 614 161% 13% July 21% Jan

'vice . 3 R V % Ie Speed Queen Corp conv class A i) : 1y 3% V.

Cleveland Cliffs Iron common. ; 59 10%; July Jan peEdiGucR BCoRY L “com % 1T 13% Feb 17%a 'Oct
$4.50 preferred 7 4 5 63%2 Jun Jan Spiegel Inc 10 Jun 0 Mar
Cleveland Electric Illuminating. - 414 414 ) 36",5; Mar > Dec S{)andnrd Dredging common - 3 f;| '27% Dec 14:5/‘ Mar
Coleman (The) Co InCo———— . 211y 21 £ 15% Aug Jan Standard Oil of Indiana____ . ! b 36% Feb 45% Nov
Columbia Gus System (Un) b p 4 10 Jun 2 Dec Standard Oil (N J) (Un) 60% Jun 743y Nov
Commonwealth Edison 30¢ 2 ¢ 4 25 Jan % Dec Standard Oil (Ohlo) com__ 253 6| 20  Jun 27 Oct
3 ; , Sterling Aluminum Products - 3 934 Se 15 Jan
Continental Motors (Un) _ : ¥ 22]‘/4 Jun 3’3“ Stewart-Wazrner Corp — 9‘/: Jurl)\ 14% Jan

Crane Co - 2 2¢ 29 30 Ve Jun an i : S
Curtiss-Wright Corp (Un) - 8 4 A 7 Dec Apr Stone Container Corp-- 5 8 5 May 8Ys Sep
Detroit & Cleveland Navigation (Um X 4% Jun s Dec
Dodge Mfg Corp —.... . 1 5 3 30 5% Nov 3y Jan

Studebaker Corp (Un) ' : 2695 271 5  16% Feb 28 Dec
pat Sunbeam CO'p e 2 28  Jun 50 Dec
Domestie Credit Corp ¢ class A 1 a3 2¥s Jan 3% Dec Sundstrand Machine Tool. 9+ 9 7 ; 67 Jun 11% Jan
Dow Chemical Co - Y & 43  Apr 2 Dec Sunray Oil (Un) 5 7, 5 9% Jun 11% Dec

Rights " 3/6 i 3, 13/64 Dec 3/64 Dec Swift & Co 5 : ] 27% Jun 36% Dec
Du Pont (E I) de l\mmml (Un 3195 - 623 4 43Yy Jun Nov Swift International Co Ltd—

Eddy Paper Corp (The) .- 46 Jun Jan ) - b 4
Electric Controller & Mfg.. _* 9 ) 77 Aug Nov Ctfs of deposit s 12 2,600 8%, Nov 11% Jan
Elgin National Watch x11  Aug Jan Texas Co. (The) 50 3 r- 1,000 497, Feb 65% Nov
Thor Corp . g 100 8% July 13% Jan
Trane Co (The) 29¢ 150 20 May 29%2 Dec
Transcontinental & Western Air. l : 300 11%; Mar 17Ys Dec
: ! 180 42%; Jun 50 Dec

Falstaff Brewing COrp —--oeeommanan 20 ? 19% Oct Dec
Fitz Simons & Connell Dr

& Dock CO o s - < 91/ 1 9, Sep 34 Nov
Flour Mills of Americ --5 Vo 2 9% Jun 4 Jan
Fox (Peter) Brewing common..... Y 6% Jun Oct
General Candy class A- .. 5 . - 35 1 10 Jun Vo Jan
General Electric Co (Un) 8 Vo 427 34% Jun a Dec
General Motors Corp 9 1,600 52 Jun Nov
General Public Utilit 5 Vo 200 11Y%s Jan Dec

X 1,90¢ 45% Dec
United Air Lines Inc (Un) . " 200 14% Nov
United Corp without div (Un) < i 700 3% Dee

United Light & Rys Co-- : 3 f ; 400 25% Jun 38" Dec
U S Steel common o 2 26y ! 9,400 20% Jun 265 Dec
Westinghouse Electric Corp L] 30V b 1"00 20% Jun 33 Dec
Wilson & COc.covunncea T 1 11 Jan 117 Jan
Wisconsin Bankshares - 2 .65 10% Jun 12% Dec
\sloodull Indust common _ 5 5t g 93/ jluln 146“'4 g\‘%
ates-American Machine o 13'h 12 9% July C
Graham-Paige Motors (Un) £ i 1,100 1Y May Jan Bsirvente s 7 s 1 7Y Dec
Gray Drug Stores - ! ’ oo Wl e Youngstown Sheet & Tube l 6% 621, July Y2
Great Lakes Dredge & Dock.__ 5% 5% 16 900 14Ys Nov Sep . BONDS—
Great Lakes Towing common, . 5) 2 125 * 1334 Feb 34 Aug 9 a6 (Rad A e’ e ; 981, 12814 1 v 28Yvs Dec
Grief Bros Cooperage class A__ . ‘ 200 93 .Mar Ian Peoples Gas Lt & Coke 3s.- " 128'> 128'%% 118%2 Nov 128 g@_{
Griesedieck Western Brewery-— 261, Y 450 19% Jan Aug i

Gibson Refrigerator Co. 9 ! 914 1,850 6 Jun 3 Jan
Gillette Safety Razor . 3454 1 500 24% Jun Dec
Glidden Co (Un)- 2674 2t 1,100 17% Jun Dec
Goldblatt Bros .- 4 W 50 8% Jan Oct

Hammond Instrumcnt Co Uy < G 812 Mar Oct - - »

Hurbauer Co = 2 ¢ 1 5 8% Oct 2 Jan

e 28 4 . Sk e gwen Bed Philadelphia-Baltimore Stock Exchange

Hein Werner Curp - 2 3 /s 1 a3 6 Apr 97 Jan Week’ Sales

Hibbard Spencer Bart SN 41Y; ; 37 Nov " -Jan STOCKS— Rcaengi tc;ra\véck

Hupp Corp common ot 1% May Ya Jan Sale Price  of Prices  Shares  Range for Year 1919

Huttig Sash & Door common 3 Vo 23  July Feb > x

Hydraulic Press Brick common ?i } 3 1% Jan 3 Nov Low High Low High
Preferred - 23 : 16 Jun Oct American Stores 3038 31% 265 21% Jan 315 Dec

. : American Tel & Tel 55 149 2,755 Jan

Tllinois Brick Co.- ;i 7% Jun Nov . : 3y 15 600 Dec

Ilinois Central R. : 364 3 24 Feb Dec Baldwin Locomotive Works : 5 120 370 7 Jan

Independent Pneumatlc 00 g 13 Jun Jan Baltimore Transit Co 5"~ 1st pfd___100 : ay A 1(,‘) 5 Feb

Indiana Steel Products ... . b 235 Jun 2 Dec Budd Company _* _ 3, Y Dec

Indianapolis Power & Light. 9 291 s 29 2334 July 34 Nov Chrysler COrp - - 15 533 1 581 Dec

Interlake Steamship - 2% 3 313 July Apr Curtis Publishing CO..— i ! 3 P 8 Oct

Davison Chemical Corp-- § y i 2 167s Mar 'a Dec

International Harvester 27V % 2734 27Y; Dec % Dec Delaware Power & Light cgm____lal/, 213 223 < 167 Jan Dec

International Shoe Co . i Bis 459, 407 Jan Oct |
Kelley Island Lime & Transport- 4 b 1153 Jan Nov Electric Storage Battery i 9 5 3473 Jun s Jan
Kellogg Switchboard commor 3 z 4 10 Jan 3 Feb TFidelity & Deposit Co_-—. 2 541 G4l £ 56% Jun Mar
Key Company 3 6 July Nov 1 r L {s ! 37 517 Jun %4 Nov
Knepp Monarch Co ..~ 5 4V, Dec 8 Jan - g BRR 12% Jun Jan
Kropp Forge Co conmunon uC 21 234 , s sz =2 i Nav! 7 7 % 6% Jun Jan
" 8 ) Lehigh Valley RR - 7 5 : 3% Nov 2 Dec
La Salle E\tm\slon University : ) 674 Jun 7Ys Mar Martin (Glenn L)-_ - 7 § 7% Jun Apr
Laclede-Christy Ci Lo ’ 10 Jun 14 Mar National Power & Light_-___ i A 1 g o Jun % Jan
Laclede Gas nght (Un) 57 475 Jan 8 Oct :
Lamson & Sessions Co. 8% Jun 11% Dec Pennroad Corp 5 £ 67 Jan 14 Dec
Leath & Co common. 10 July Dec Pennsylvania Power & Light. . L 167s Jan . 53 Dec
Libby MecNeil & Libby 34 % . 634 Jun 8 Sep Pennsylvania RR 3 : M 13% Nov 34 Jan
Lincoln Printing Co common.. ! 5 14Y4 July Dec Pennsylvania Salt Mfg common s ; S 3253 Jun Nov
Lindsay Light & Chemical 914 ¢ 3 2 39 July Apr Pennsylvania Water & Power Co. HE? 37% 399 p Oct
i - Philadelphia Electric common..— 5 3 ] 46 Y. s Nov
Marshall Field & Co. i 25° 19% Apr %a Dec $1 div preference common.. . 3 24% 25% % Nov
McKee (Arthur G) cld 1 2 26 July 4 Nov Philadelphia Insulated Wire . . £ 7 g Mar
Medusa Portland Cement . ... " o V. 32V, Jun Dec Philco Corp - o R 3474 3 3 22% Jun Y Jan
Metropolitan Brick .. ! B 37 Jun Dec
Meyer Blanke Co oo . : 14  Sep Jan Public Service El & Gas common..—.- £ 5 5 062 20 Jan % Dec
Mickelberry's Food Prod .. i 94 Dec Oct $1.40 div- preference common. 29Y 9Y 5 25% Jun Dec
Middle West Corp - b 5 2 " J 1% Jun . s Nov Reading Co 21% I /4 K 1773 Jun s Jan
) . Scott Paper common. = 7% 6 3 4674 Jan Yy Dec
Midwest Piping & Supply... . e 4% 24'% 19 May Nov Sun 0Oil Co 3 i & 332 52 Feb 3 Oct
Miller & Hart vt ¢ commo 5 ; 4%, Nov Jan United Corp (without dividend) 35 3 Dec s Dec
$1 prior preferred .. 3 10 Oct Jan United Gas Improvement . 13Y, V; 5 18% Feb sy Dec
Minneapolis Brewing C 5 5% 17% 14  Apr Westmoreland Ine - -10 1 2014 Mar 2Va Jun

Missour] Portland Cemen 2433 247 16 Jan & Westmoreland €oal - 2 2 30Y 3 27% Jun 2 Jan
Modine Mfg - . g ¢ 215 Apr

Monroe Chiemical Co preferred ] - 35 Nov h " - )BOVD:, - 4

Montgomery Ward & Co . > 7 Ju merican Telephone & Telegraph— .

¢ ! ‘ % Jun 23;s convertible debentures -1957 b $4,200 1023 May
Nash-Kelvinator Corp (Un) __ . 3 ] 1024 . Jun 1734 Dec 2345 convertible debentures. -1961 3 : 1,500  100%s Jun
National Pressure Cooker i 9l ¢ 633 Jun 10%: Jan Baltimore Transit Co 4s- = /2 43V :.!.(_)00 37 Apr
National Standard ... y 24 Oct 3134 Jan 5s series A 5 /a4 5,600 43  Apr
National Tile & Mig. ) & 335 Dec 433 Jan { ==

New York Central' RR (Un) 3 b ; 9% Jun 13%; Jan

Nohlltt-Spm.‘k,s Ind Inc..__. 51 3 . 3 17Y4 July 26%; Dec H E h
orn A Cor Co ; dem s de g Pittsburgh Stock Exchange

20%5 July
Northwest; Haticorporg 350 221 Feb 27l Dec Friday ~ Weel’s Sales
STOCKS— Last Range for Week

Oak Mfg 6o .. Vi ) 6% Jun 1033 Dec
Ohio Edison” Co-. 27 i 27%, Jan 33 May Sale Price  of Prices  Shares  Range for Year 1949
Low High Low High

Ohlo: Oil.Co (Ul)awwcmosmmosions 2714 27 Vs A 237 Jun 33% Jan
Packard Motor Car (Un) 5} q 3% Jun 4%, Jan Allegheny Ludlum Steel 243} 23% 25% 103 17% Jun 26% Jan
Pan American Airways (Un) 33 < 4 8% Jun 105 Apr Blaw-Knox €0 .- s Y 171 11 Jun 1535 Nov
Paramount Pictures (Un) - 5 ; ! 1935 Jun 24, Feb Clark (D L) Co Z /s 100 © Apr 10% May
Patterson-Sargent Co .. % 2 Y5 20 May 24 Jan Columbia Gas System....- " ) % 206 4 Jun Dec
Peabody Coal Co common - : 5 5% Aug 8 Jan Duquesne Brewing ... a7 21} : 412 Jun 1, Dec
5% prior preferred 4 15 Dec 19% Jan i ; 5 137 35 4 Jun Oct
Penn Elec Switch class A . bt : 9 Jun 17 Nov Harbinson Walker Refractories com-- Y Y ; 255 % Jun Jan
Lone Star Gas 257 Vo 26% ‘s Jun Dec
Pennsylvania RR .- : T 17% 177 15% Jun 17% Jan Mackintosh-Hemphill .- © 89 ; : 624 July & Jan
Peoples Gas Light & ! 13314 e 106  Aug 134 Dec McKinney Mig - / 21 Jun Aug
Pepsi-Cola Co (Un) - 9% 8% Jan 12 Apr Mountain Fuel Supply- " 9¥% Vo 209 15 Jun Jan
Potter Co (The) 7 ; 473 Feb 751“Dec
Pressed Steel Car common | 8 8 5 Jun Jan = 7 5 218 July Dec
Pure Oil Co (Un) . 27% % i 25 Jun 33!/. Oct Pittsburgh Bxe\\mg new commo 2% - QY Y 5 214 Dec Dec
0old preferred .. 3 2 2733 May Dec
Radio Corp of America (Un). 35 13% Va 9% Jun 14Y Jan New $2.50 cony pid- 32% 1y 329 32 Dec 35 ’ Dec
Radio-Keith-Orpheum (Un) ¥ 9 L5 7Y Jun 91, Apr Pittsburgh Plate Glass- 36Y s 36 7 28% Jun 37% Dec
Republic Steel Corp (Un).-. 24Ys 2 17% Jun 27% Jan Pittshurgh Steel Foundry common_.__* o Z Y, 215 May 57 Dec
Rexall Drug (Un) .- 6% 35 41, Aug 5 Dec Rennar Co . 5 50c Jan 1 Dec
Richman Bros Co -- 534 45% 9 t 37 Jun 44 b8 Dec San Toy Mining. o 6¢c Feb 16c Mar
River Raisin - Paper Co. 7 635 Dec eqs Dec Standard Steel Spring. o LY 5 1214 Jan 20Y> Dec
St Louis Nat Stockyds 40 40 30%a July 423, Dec Westinghouse Afr Brake__. ] ] i ) 21% Jun 34% Jan
St Louis Public Service A cOm.._...* 47 i 37 Jun 613 Dec Westinghouse Electric Corp_-_-_.lﬂ 2.50 Py 31% 2034 Jun 32'2 Dec

For footnotes sce page 38,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JANUARY 20

I

San Francisco Stock Exchange

STOCKS—

Abbott Laboratories _______

Alr Reduction Ce {Unj___
Alaska Juneau Gold Min Co
Alleghany Corp (Un) _____
American Airlines Inc (Un),
Anmerican Factors Ltd (Un)_'
American & Foreign Power (Un
American Power & Light (Un)__

Amer Radiator & Stan San (Un)____*
American Smelting & Refining (Un)__*
American Tel & Tel Co (Un)
American Viscose Corp (Un)

American Woolen Co (Un).
Auaconda Copper Mining (Un)

Anglo Calif Natl Bank

Arkansas Natural Gas class A (Un).__#*
Armour & Co (Ill) com (Un) 5
Atchison Topeka & Santa Fe (Un).100
Allas Corp (Un)

Atlas Imp Diesel Engine

Atok Big Wedge Mining Co_

Avco Mifg Corp common (Un) -

Ealdwin Locomotive (Un)
Baltimore & Ohio RR (Un)
Beceh Aireraft Corp

Bendix Aviation Corp (Un)
Benguet Cons Mining___
Bethlehem Steel (Un)

Bishop Oil COmee___

Blair  Holdings Corp (Un)
Boeing Airplane Co (Un) ______

Berden Co (Un)

Borg-Warner Corp (Un)_._
Bunker Hill & Sullivan (Un)____
Calambra Sugar

Calaveras Cement Co _
California Packing Corp corproon
Canada Dry Ginger Ale (Un)_
Case (JI) & Co (Un)___.____
Caterpillar Tractor commonu

Celanese Corp of America__

Central Eureka Mining Co_

Chesapeake & Ohio Ry (Un) _ =25

Chic Milw St Paul RR com Un)_.__*
Prelcired (Un)

Chrysler Corp

Cities Service Co (Un)_.

Clorox Chemical Co.

Colorado Fuel & Iron common
Columbia Eroadcast Sys clasg A
Cluss B __________________ s
Columbia Gas System com (Un) -
Commercial Solvents (Un)
Commonwealth Edison ___
Consolidated Chem Indus cl

Consolidated Edison Co of N Y (Un)__*
Consoliduted  Grocers Corp_.._.1.331;
Consolidated Natural Gas Co (Un)__15
Consolidated Vultee Aireraft 28 |
Continental Motors (Un).

Continental Oil Co (Del) (Un)____
Creameties of America Inc__.___
Crawn Zellerbach Corp common.
Preferred
Cur
Curtiss-Wright Corp (Un)._
Di Giorgio Fruit Corp class A com. .
Class B cummon - <
$3 prefarred .
Docrnbecher Mfg Co

Dow Chemical Co common___.
Rights e

du Pont (E I) de Nemours.

Eastman Kodak Co common (Un)--10

El Dorado Oil Works. s

Electric Bond & Share Co (Un)

Emporium Capwell Co_

Eurcka Corp Ltd

Ewa Plantation Co _ __

I A R Liquidating Corp

Food Machinery & Chemical

Foster & Kleiser com

General Electric Co (Un) .

General Foods Corp com (Unj.

General Mclors Corp

General Paint Corp comimon.
Profovrod —oootooo .
Convertible 2nd preferred._

Gillette Sufely Razor common_
Gladding McBean & Co 4
Golden State Co Ltd common.

4% preferred
Goodrich (B F) Co cummon’ (Un)
Goodyear Tire & Rubber (Un)
Graham-Paige Motors (Un)_.__
Gl Northern Ry non-cum pfd (Un)._
Greyhound Corp

Hale Bros Stores Inc
Hawailan Pineappie Co Ltd_
Holly Development Co _
Honolulu Oil Corp

Hudson Motor Car Co
Hunt Foods Inc

Idaho Maryland Mines Corp (Un)____1
Independeriy Exploration ________33%c
Intl Nickel of Canada (Un)______ *
International Tel & Tel com (Un).___
IXL Mining Co ¥
Johns-Manville Corp (Un

Keaiser-Frazer Corp

Kansas Power & Light
Kennecott Copper Corp (Un).
Eern County Land Company.__

& .
Leslie Salt Co
Libby McNeill & Libby_
Lockheed Aivcraft Corp
Loew's Inc (Un)
Lyons-Magnus class B

Friday
Last
Sale Price

Week’s
Range
of Prices

Low High
523 523
a24 a243g

150 15V,
137 14

2545y abbdg
14815 1484
a70%y a7lY,
29%  29%

30

35

al0% al0%
5 8%
alo3

a22Y; a22%
6 6%

25c  26¢

6 6%

1214
107
a8l
35

2

12V,
107
a8l
36%

2 2
s 32%
8 8%

2.95 3
a257 a26Y

49Ys 49%
a57 a57%
15% 1533
4,

14%

35%

al10%; al0%
425 42V
33 34%

32}

321 33
1.55 1.60
30 30

8 8
a32%; a33%
66 66
3% 13Y,
34 34

17 1
a30Ys a30Y,
a30's a30Y%

124, 12Y%
20 20%
a29%; a30%

42 42

289, 287
13 13%
a43%; a43%)
al0°3 a109%
a6% ab%

a56% a567%
128 pl

2914

a45%, ad6%
11Va 1134
187 19%
41 413

1
1595

1%
291,

6
417
a49
Ty
114,
167y
163,

a34%; a35Y,
227 223%
13
68 Y%
a74 a4
46's 46Y
a2 a2
ad42'% a42%
11 11Y

24,
6815

16 16
18% 19
1.70 1.70
49, 50
149 15

9% 10

1.95 2.05

4% 5%
al6Y% al6%
a52%5 ab4Va

46%s 46V

32%
a7

33y
a7
24> 25V,
17% 17%

21.30 al.30

Sales
for Week
Shares

100
160
600

Range for Year 1949

Low
4634 Nov
20% Feb
27 Jan

21y Feb
7% Feb
15  Jun
1% Jun
7% Feb

10% Jun
45% Apr
138% Jun
51 May
22% Jun
25Y3 Jun
28% July

6% Jan
5 Jun
87 Aug
207 Mar
4% Jun
22¢ Jun
5 Jun

3 Jun
8 Jun
26% Jun
26% Jun

S Dec -

23% Jun
5% Nov
1.95 Mar
18'2 Aug

40% Feb
44Y% May
13% Jun
37 Sep

Jun

Feb

Oct,

Jun,

Jun

Jun
27% Nov
5 Jun
18% Jun
44% Jun
42% Mar
25% Jan

13% July
18's Apr
97% Jun
14% July
25% Jun
34 July

21% Mar
41% Sep
8 Jun
5% Jun

54  Jun
8% Jan
20 Jan
94 Mar
5% Feb
7 Dec

895 Jun
8'2 Jun
40 Feb
2.85 Nov
245 Apr
43'4 Apr
13/64 Dee
'47% Aug

40 Jun
9%. Jun
12 Mar
31 Jun
Y4 May
1133 Aug

% July
22% May
5 - Apr
34% Jun
41%; Jan
53% Jun
10 Jun
162 May
15%: Jun

Nov

July

Feh

Jun

Jun

May

34%; Jun
9% Oct

12 Jun
16Y4 July
1.65 Jun
42%, Jun
'10Ys Feb
8% Aug

1.70 Jun
7% Feb

“26  Jun

8 Jun
26c  Sep
33% Jun

3 Sep
15% Sep

1.25 Mar

High
47", Dec
233 May
4's Nov
4  Dec
12% Oct
22 Jan
3% Dec
15  Dec

147 Jan
5444 Dec
14934 Jan
71%4 Dec
37% Feb
34% Jan
35Ya Dec

12 Dec
8 Dec
102 Jan
23%; Oct
7% Dec
33¢  Oct
TY2 Jan

11% Apr
1034 Jan
37  Dec
37 Dec
2% Oct
337 Jan
14% Jan
3.00 Dec
24 Mar

49Y% Dec
59% Dec
22 Jan
5 Y2 Mar
17% Dec
36% Dec
10%s Jan
Bl S
35 Dec
33% Dec
2.10 Oect
34'%, Jan
8Y%s Jan
32% Dec
67% Dec
70  Dec
33 - :Dég

13% Jan
27%2 Dec
a. "
13 Dec
20%s Dec
30%3 Dec
44'% Jan

. 29%a-Dec

43Y% Jan
12%s Apr
84 Jan

€415 Nov
14  Dec
30  Deec
1042 Dec
7Yy Nov
97 Fen

147y Dec
14'%2 Dec
75 Dece
6 - Jan
31!2 Nov
5 Dec

72 Dec
62  Nov

48Ys Dec
1475 Jan
1512 Dec
42'4 Dec

1% Sep
18 Jan
Tl Jan
29 Dec
6% Jan
42% Dec
48%: Dec
72%. Nov
16%4 Jan
18 Sen
18%s Apr

35 Noy
2F Feb
14%2 Jun
69  Dec
Bvor: 4 i
44  Jan

234 Mar
41% Dec
11% July

151 Sep
19% May
4V Jan
6612 Jan
14Y Oct
11 Aug

2.90 Oct
1944 Jul
31Y: Jan
11 Apr
G5¢  Nov
47%s Dec
9 Jan
167 Dec
55% Jan
48  Dec

32'2 Dec
82 Jan
26  Dec
1812 July
2.25 Jan

STOCKS—

Macy & Co
Mogunavox

Marchant Calculating Machine_
Martin Co (Glenn) common.._
Matson Navigation Co (Un).._
MceBryde Sugar Co

McKesson & Robbins Inc (Un)__

(R H) common

Menasco Mfg Co
Mindanao Mother Lode Mines.
MJ & M & M Cons (Un)_

+ Montgomery Ward & Co (Un

Morrison-Knudsen Co

Nash-Kelvinator Corp (Un)._
National Auto Fibres ._._
National Distillers Product.
National Linen Service Corp..
Natomas Co

N Y Central RR (Un)....

North Amercan Aviation (Un)_
North American Co (Un) ___
North American Investment com
North American Oil Cons.
Northern Pacific Ry (Un).___

Occidental Petroleum Corp .

Oceanic Oil Co

Ohio Edison common

Ohio Oil Co (Un).__._.

Oliver United Filters class A__
Class B "

¢ Amcerican Fisheries common.__5
5

>ucific Coast.-Aggregates
Puce Gas & Electric common
6'c 1st preferred.....
512¢% 1st preferred
S%y 1st preferred .
5% redeeemable preferred.
% red 1st preferred series A

Pacific Lighting Corp common..
$4.50 preferred
Pacific Portland Cement
New common —
Pacific Public Service c
1st preferred
Pacific Tel & Tel common.

Packard Motor Co com (Un)
Pan American World Airway
Paraftice Companies common..
Paramount Pictures (Un)____
Pennsylvania RR Co (Un)
Pepsi Cola Co (Un)

Phelps Dodge Corp (Un)._

Fhillips Petroleum Co._.

Puget Sound Pulp & Timber (Un)_
Pullman Inc (Un)

Pure Oil Co (Un)am--

Radio Corp of America (Un)

Radio Keith Orpheum (Un) .._.

Railway Equip & Realty Ltd com
Preferred =

Rayonier Incorp common
Preterred

Reynolds Tobacco class B (Un)_
Rheem Manufacturing Co..
Richtield 0Oil Corp S
Riverside Cement Co class A (Un)._
Roos Bros common

S & W Fine Foods Inc...
Safeway Stores Inc.__
San Maurico Mining._.

0
Santa Cruz Portland Cement (Un)._5

Sears Roebuck & Co

Shell Oil Co.
Signal Oil & Gas Co A__
Sielair Oil Corp (Un).
Socony-Vacuum Oil (Un
Soundview Pulp Co

Southern Calif Edison Co com (Un)__*
4.322 cumulative preferred.. 25
Cumulative preferred 4.56/¢
Convertible preferred 4.88%

Southern Calif Gas preferregd s
6% preferred (Uni

Southern Co

Southern Pacific Co
Spalding Irc « A G)

Sperry Corp oo
Standard Brands Inc (Un)___

Standard Oil Co of Calif_
Standard Oil Co (Ind).___
Stapdard Oil Co of N J (Un)_
Studebaker Corp (Un)

ewilt & Co (Un)

Texas Company (Un)

Tide Water Associated Oil com.
Transamerica Corp
Transcontinental & Western Air
Union -Carbide & Carbon (Un)__.

_Union Oil Co of Calif common.___25

Union Sugar _ s
United Aireraft, Corp (Un)
(Inited Air Lines Inc
United Corp without div

United Gas Corp ___..____
United Paramount Theatres

Certificates of interest__.
U S Steel Corp common

Victor Equipment Co.

Warner Bros Pictures (Un).

Wells Fargo Bunk & U T

Westates Petroleum common (Un).._1
Western Air Lines Inc (Un) 1

Western Dept Stores_ ... ... 50¢
Western Pacific RR commaon._ ¥
Westinghouse Elec Corp (Un)
Willys-Overland Motors (Un)
Woolworth (F W)  (Un)

Friday
Last
Sale I'rice

Week's
Range
ot Prices
Low High
a3l%; a31%
1275 13%
254a 26
alole all
14V, 15
51 5Y
a397; a397%

1.75
24¢
17¢

a7l a7%
11 11%
121 12%

allds alldy
¢

43 449
185y

23¢  23c

1.50 1.65

32Yy  33Y%

a27v a27Y,
30 3

du 12%

28% 28%
537 541
104
80
16

4% 4%
9 9%

19 20
al9 = al9
170 17%
9% 10Ys

50 50'a
a0y a6l
1612 1634
a34°, a35Ya
28 28

1312 1414
91y 9lh
1245 12
70 F
a25%; a25%;
3074 31

247
39
21
41
32

29

9
a35% ald6%

a60% a61%
2334 24
154 16

18% 18%
2227 a23%
264 284

Ty T
147% 147%
2796 277 -
95¢  99¢
8's- 8%

172 13
a3l's a3lly
31ip 31%
6 6
4944 49,

Sales

for Week

Shares

61
1,068
750
90
2,900

2,016
600

1,855

100
1.660
5377
1,505

622

20

330

1,175

2,668
437
567

1,169

60

Range for Year 1919

Low

28  Jun
o% Jun
18 Jun
T Jun
1145 Feb
47 Mar
334 May

1.35 Jun
22¢  Jun
Sc July
48  Jun
19%% Mar

104 Jun
9% Jun
171, Feb
5% Mar
10 Jun
9% Jun

8% Jun
17%4 Oct
10 Mar
37V Jun
13% July

20c  Oct
1.40 Sep

28'% Jan
10 Jun

12 Apr
3% Apr
30%2 Jan
33 Apr
30 Apr
27  Apr
26%% Apr
277 Sep

50 Jun
100% Jun
44 July
1415 Nov
24 Nov
89  Feb

3% Jun
8Ys Feb
15%: Jun
19 Jun
1373 Nov
¢ 8% Dec

37 Jun
5214 Feb
11% Jun
32'% July
25% Feb

9% Jun
T% Jun
TV Mar
42 Jun
21% Jun
26 - July

17V Jun
35% Jan
14 Jun
25 Jan
215 Feb
23 July

10~ Oct
1675 Jan

6c  Feb
30 Jun
3475 Teh

31 - Feb
20% Jan
18% Jun
144 Jun

21 Jun ,

2974 Jan
24  May
28 - Mar
27% Apr
33y Apr
33%: Jun

10%s Oct
33%4 Jun
11 Dec
24 July
18 Jan

55% Jun
3975 Aug
611 Jun
1 TFeb
30 - Mar

4873 Jun
1944 Jun
10 Jan
109 Jan
337% Jun

25% Jun
11%; Mar
21 Jun
10% Jan
3's Dec

7261‘2, Jun

674 Dec
97% Jan
270  Apr
80c  Oct
5% Feb

13% Mar
a__ .
21 Jun
4% Jun
44% Jan

High
32% Oct
*18 Jan
27Y% Sep
11% Apr
17% Apr
7 Jan
37% Aug

2,10 Jan
356c¢  Jan
23c¢ July
577 Mar
27 Dec

17% Dec
18 Dce
227 Dec

7'y Oct
13% Nov
12% Jan

11% Jan
19%2 Nov
16 Dec
60 Jan
19, Dec

“4lc Mar
2.65 Jan

13% Feb
6 Jan
34 Sep
3634 Nov
3245 Nov
30%4 Nov
29% Oct
29  Dec

54 Jan
105'% Nov
82  Dec

19% Muy
26% May
104!: Dec

4% Jan
10 Y% Mar
20% Dec
24 Y Feb
17% Jan
11% Apr

492 Feh
63 Dec
21% Jap
35 Apr
32% Nov

14% Jan
9 Apr
15 Dec
78 Dce
261 Jan
344 Feb

26% Jan
399% Oct
20%: Dec
42 . Dec
32 Dec
29'y Dec

127% Feb
33 Dec
12¢ Nov
40 Dee
44'y Dec

397 Nov
36% Dec
241, Sep
17 Oct
31% Dec

1174 Nov
50%4 Dec
11%4 Nov
277 Apr
22Y; Nov

70 Sep
4474 Oct
7344 Oct
28 Dec
50%: Ovt

647%; Nov
25Y% Jan
163 Dec
1535 sug
443, Dec

32%; Sep
1373 Jan
27 Dec
14% Oct
3% Dec

261, Dee

91% Jan
1655 Dec
290 Aug
1.45 Nov

8  Dec

191%2 Dece
a <
33 Dec
T5s Jan
49% July

For footnotes zec page 58,
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED JANUARY 20

"

Montreal Stock Exchange s1ooKs— e e

T Sale Price of Prices  Shares Range for Year 1949
Oansdian Funds B WL Low High Low High
- Friday  Week’s Sales National Drug & Chemica a8's = a8le 40 6  Feb 9  Dec
STOCKS— Last Range for Week Preferred 11% 11% } 60 10%a May 12 Nov
Sale Price . of Prices  Shares  Range for Year 1919 g'lhwmu vﬁ},%ﬂ #VM Corp. 20% da 20V 1,800 16% Jun 23% Jan
. T : : iagara Wire Weaving . 5 20 Jun 23  Feb
‘ Low High Low High Noranda Mines Ltd-.-= o el 7 6 1,835 . 49 ° May 69% Nov
ALltibl Power & Paper common. 22V, 21% 22% 4 9% May 23% Nov oguvxe Flour Mills common.. A 1,165 19% Dec Sep
$1.50 preferred 0 22% 22% 22% 16  Jun 23% Nov 7% preferred ) Dec Apr
Acadia-Atlantic Sugar class A 24% 25 19% Jun 24% Dec Ontario Steel Products 75 Jan Dec
Agnew-Surpass Shoe 8% 9 : 8  Apr Jan Ottawa Light Heat & Power i 5/, 4 145 Oct
Algoma Steel ... 14 - 14% 12% Oct 14 % Nov Page-Hersey Tubes _____- b 7 37 130 Sep
Aluminium’ Ltd _. 55% 56% 41 Jun 61% Jan Penmans Ltd common” __ i Jan
Aluminum Co 0 Luusus 3% pla P 26% 26% 25% Jan 27 Nov Flacer Development __ 1 /e £ 4 Jdan
Anglo Can Tel -Co 4% % pfd % 845% 47% Nov Powell River Oo__ _ 3 45t Nov
ATZHS Corp Ltd common- E7 Ve % 77 Oct S 161 v Noy
4% % preferred . a76% a76:;/é T ‘?Ct 5 Dec
Corp a2 it Jan % preferred 7 i N
Ashdown Hardware (J H) class A___.. ey 14, ) % Jan Provmgial Transport —_ = 25y 1 3 4 q 3V ggz
Bathurst Power & Paper class A . 9 ; fgf//‘ Ya gec o ’ ' ’ '
Bell Telephone a €p Quebec Power __.._... o £ 5%
Brazilian Trac Light & Power. i 20% 3,478, Sep Rolland Paper common - 5 6V 5 9% Joncl';
British American. Bank Note Co__ Y, 37 15 G Nov Royalite Qil Ltd-.. Dec
British Amer: : 27% : Dec Saguenay Power 4% % . ] Yy Apr
Preferred 27% Dec St Lawrence Corp common. ... g g Dec
British Columbia Forest Products_.... 3 3 Jan 1st preferred 4 Dec
2nd preferred
British Coiumbia Power Corp cl Al 2 28% Sep St Lawx!:mce Flour Mills common._
Bruck Mills Ltd class B.________ . Yo , 7 Nov St Lawrence Paper 1st prelelred,_,.,_ill 5 86Y . Nov
Building Products .__... : Y% 351, Sep 2nd preferred _ 1 ) Y ) 3 Nov
Bulolo Gold Dredging- s I ! 16% May ' . : 5 Oct
Canada Cement common . ; 39 Dec Serles A 4% preferred...
$1.30 preferred ¢ 30 Feb Sherwin Williams of Canada 2: . i
Canada Northern Power Corp.. . : 8 12% Dec Sicks Breweries common____. " ey ; Oct
Canada Safeway Ltd 4%% pfd____ 1 96%, Jun 98Y% July Voting trust certificates — . 501

Canada Steamship common 37 2 ,6 12 Jun 15% Sep i
5% . preferred 5 36V 317% Nov 37% Feb Su;q%n p(r};r)elfedsous R

Canadian Breweries .. 18% Jun 24% Nov simpsons class A

Canadlan Bronze common i A 19 July 25  Dec Southam Press Co.

Canadian Canners Ltd 5% e el ! .S 23% Apr 23% Apr Southern Canada Power.._
9% Jun i;‘/a gan g
13 Jun an

Canadian Celanese common. % 19  Jun 29% Nov pleel Lo wof Oauada “comuo

,
$1.75 preferred 34Y; July 39% Oct Thrift g{giﬁérsreftd_

$1 series - 22% 22% 20 May 24% Dec %
Canadian Converters class A pfd____20 9 9 8 Jun 13 Feb Tuckett Tobacco 7% preferred-

Class B a9 a9 10 Oct 13% Feb United Steel Corp.
2T 2T% 25% Oct % Dec Viau Biscuit common

Canadian Foreign Investment 33 33 24 Aug Nov ng;gassporeé%?tg(lll
Canadian Ind Alcohol class A 7 8% 8% 8 Dec 3 Jan Walker Gooderham & Worts
cClass B ' &% 8% : 8 May s Jan Wilsils  Ltd P
: ve 26Y2 Ya 24 Jun Jan
Canadian Oil Companies 16% 17% 12 July s Dec xlﬁfeilgfgélccg?nn;n;gm
Canadian Pacific Raliway___ /s 16% 17% 11% Jun Dec g % preferred
Cardy Corp class A 12 120 7% Jun Nov b Rrataried ; 3 2 Apr
Cockshutt Plow s 15% 16% 74 11 May 17% Dec w A
Consolidated Mining & Smelting. 99% 101% . 81 Jum Jan Baslts-. ;
Consumers Glass 22 '/z 23 20 Feb 30 Jan Canadienne 2 z : X 19% Mar
Crown Cork & Seal Co. 3% 31% 33 Dec Apr Commerce : %1 25% 220 Feb
. A . Imperial J SN i Va ' 30 28% Feb

Davis Leathier Co Ltd class A 225 22% 21% Aug 23  Jan Montreal Y % v ok 25  Jun

Class B 84 7 Aug 3 Mar Nova Scotia - 39Y. ¢ 34 Mar
Dlsmlers Seagrams 204 5 14% Jun 21Y, Dec Royal g 4 24% dun

lon Bridge 41V i 311/, Jan 421/2 Nov Toronto 4 110 35% Feb 39%
Domlnlon Coal 6% preferred Jun Nov

Dominion Foundries & Steel A 225/. Jun 291/‘ Nov
Dominion Glass common.._ 35Y% Feb 49 Dec

31 Feb. » 36 Dec - £
e B o 8, B 38, D Monireal Curh Markel
Dominion Stores Ltd - 213%; Mar 35 Nov
Oanadian Funds
Dommlon Tar & Chemlcal common....* ¢ 21  Aug 27 . Dec Friday Week's Sales
1LV . 21% Jan 26% Mar STOCKS— Last Range  for Week
Redeemable preferred = 19% Apr 22% Dec Sale Price of Prices  Shares  Range'for Year 1949
Textile common . Ya % 5 10%s Sep 12 Jan el e High L High
7” preferred 165 Jan 173 Dec 3 ’ b o 7
Donnacona Paper 4Y2 % 4 88 July 95 May Acme Glove Works $id _ 200 7 Aug 15 Mar
Dryden Paper 11% Jun 25Y Jan Anglo-Nfld Develop “Co Lty 625 14  Aug 18 Jan
Atlas Steels Ltd 1,410 7 Dec s Jan
East Kootenay Power y . 1.00 Mar 2.50 Oct Auto Fabrics Products class B 100 3% Oct Y Feb
13%2 Jun 17 Jan Bathurst Pr. & Paper Co clask B 230 3% Jun s Dec
Electrolux Covp _ Y 1134 Feb 1434 Sep " Bealding-Corticelli 7%, prefeubd_” 6 160 Mar
Enamel & Heatin £ 14% Jan 16 Apr Belgium Glove & Hoslery of Cda com_* 100 8 July Jan
Estabrooks (T H) 4.16% pfd 34 19 Feb 20 July Bickle-Seagraves Ltd —eomee___* 2,150 2  Aug Aug
Famous Players Canadian Corp_. 13% Jun 16 Nov Brand & Millen Ltd class A 1,200 25¢ Oct .15 Jan
Foundation Co of Canada. N ¢ 24 Jan 31 Dec Brandram-Henderson' Ltd___._- - 250 9 Dec Jan
Fraser Co ¢ ] 19 Apr " 28% Jan Brewers & Distillers -of ‘Vanocouver.. 575 13 . Jun Nov
4349 preferred EA E% g 97 Apr 98% Nov British Columbia Packers class A_ 50 10 Apr i Jan
Class 90 Y 5 >34 Jan
Gatineau Power common B C 0 16 July 18%s Nov Brown -Company common. 10,850 Jan
5% preferred alosl/z 100% Jun Preferred 340 Jan
General Bakeries Ltd * S 2% 1.75 Jun 3 Butterfly Hosiery Co Ltd 122 Mar
General Steel Wares commy E 18 i 13  Jun
5% prefer red s al05 99% Jun Canada & Dominjon Sugar 4 o 5 23 Jan
s 52V 5034 May Canada Malting Co Ltd__- ’ Yy 52% Nov
1834 14Y4 May Canada Packers Ltd class 20 Oct
Hamilton Bridge ; 13 8 Jun 54 Canada Vinegars Ltd 2 13‘,-’; Jan
Howard Smith Paper common.. 2 Z 36 27 Mar Canadian Dredge & Dock Co Ltd.- Y : 28Y, Jan
$2 preferred 0 2 Va 50 235 42 Aug Canadian Fairbanks-Morse Co Ltd_ g 38 Dec
Ve 4T .6 38% Jun 56% Jan Canadian Food Products Ltd.__. 3 /; 12 geb
< ec
Imperial O1il Ltd 22% 22V B 1612 Feb 24 Nov Canadian Gen Investments Lid. 3 5 £ 17% Nov
Imperial Tobacco of Canada common_5 14 dg  14% 13% Mar 15  Oct Canadian Industries common. 7 Y, 24% Nov
4% preferred 25 5 Vs 26 2 [ 24% Jan 26% Nov Canadian Ingersol Rand Co Li /2 2 81 Jan
6% preferred 6%2 Jan TV Jun Canadian Inter Inv Tr Ltd com v, k 6% Dec.
lnduu Acceptance Corp common_ & Ya 5 19% Feb 31Y%: Dec Canadian Marconi Company. 3 AL @ 3% Dec
4% % preferved it 3 83% Jan 86  Jun Canadian Pwr & Paper Inv Ltd com__ s y | 2 . g 2.00 Jan

5% preferred 97  Jan 99  Nov 5% preferred J 12 Dec
5% convertible preferred Va 25 Aug 31% Dec

o
-
o0

=i

gl ]
&

w
-
W 0T I
0§

-
g

o
FoS

0
o®

Canadian Silk Products class A ¢ 19% Jun Feb

Intercolonial Coal common ' 25 May 30 Jan Canadian Vickers Lid o ¢ 62  Jun Nov
8% preferred -100 115 Nov 122 Jan Canadian Western Lumber CG6. ¢ 54 8 3 Aug Apr

International Bronze 64 prefer d‘_25 ¢ g 15% July 22  Jan Canadian Westinghouse Co Lfd- . 5 5 « 8 912 Nov

International Nickel of Canada.. 29  Jun 36 Jan Catelli Food Products Ltd common_ C Feb 5 Oct

International Paper new commo: 36% Dec 40% Dec Chatco Steel Products Ltd common..._.* % x Jan

International Petroleum Co Ltd.. . b 7 Jun 127% Jan Claude Neon General Advert cl A--10¢ Ve E . .25 Dec

International Power = e 43 Aug 5934 Jan Class B o > ,6 .00 Sep

International Utilities Corp. — 2 13% May 22% Dec Preferred

Jamaica Public Serv Ltd common_._* f o 11% Mar 13 Apr Commercial Alcohols 87/ pfd._-

Consolidated Div Stand Sec class A__

Lebatt (John) Ltd . e 19 Jun Jan Preferred

Lake of "the Woods common._ 6 5 22Y% Jun Jan . Consolidated Paper Corp Ltd____. s
7% preferred . p 142% Sep Jan Consolidated Textile Mills com-._.._..*

Lang & Sons Ltd (John A) Jan

Legare 6% preferred. Mar David & Frere, Limitee class B.

Lewis Bros Ltd Feb Dominion Engineering Works Ltd_.__* 55 50

MacMﬂlan Export class E S~ Jan Dominion Oilcloth & Linoleum Co Ltd-* ) Y, 36 July

8

Nov Donnacona Paper Co Lid * . 13% Jun
Ma.mnan Corp Ltd commen. 17 Jan Eastern Steel Products Ltd. 5% 6 5 Aug
Massey-Harris 3 15Y% Jun Oct East Kootenay Power 7% 38 28 May

- Fairchild Afrcraft Ltd 2 1.50 1. 60¢.  Apr
McColl-Frontenac Ol i A : 10Y; May 3% Dec 35% 31  July
‘Mitchell (Robert) ___ - 17 Feb Nov : s 10 5Yy May
Molson Brewerles Ltd . ) 5/ 33 Feb Dec Fleet Manufacturing Ltd._. - o 1.35 1. 1.25 Jun
ve 1.3 17  Aug Jan Ford Motor ©o of Canada class A__. 24% 20% Feb

Montreal Telegmph ) o 50 Aug Apr Foreign Power Sec Corp Ltd com asc 10c Nov
Montreal Trnmwavs 36 27 Jun Jan 6% red preferred 0 -.ab 4 Jun
National Brewerles commo; 5 Y 34% Mar Oct Freiman Ltd (A J) common 9 § 9 Oct
7% preferred 480 40 Jan Nov 4%% preferred d a91 a91% 86  Jun

For footnotes see page 28.
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STOCKS—.

Great, Lakes Paper Co Lid com_
Hinde & DPauch Paper' Co. Ltci_
Hotet de LaSalle Inc
Hydre-gleceric secur Corp,
Lambert (Alfred) Inc

Loblaw Groceterias Co Ltd class 7. -
Macuaren rower ‘o Fyper Co. -
Maple Leaf Milling Co Ltd
Massey-Harris Co 6%,

Maxwell Ltd
McColl-Frantenac Oil 4
Melchers Distillerles Lt
Mk 01 Canada e -
Minnesota .& Ontario Paper Co.
Montreal Island Power Co. .
Moore Corpuration wta .

4% preferred

Newfoundland Light & Power

uvd S0 Lt o Pr Co Ltd com

Nuclear Enterprises Ltd

Orange Crush Ltd ______

Paton Manufacturing 7/,

Paul Servize Stores Ltd

Power Corp of Can 6% cum 1st prd.
6% N © partic 2nd prelerred..

Reitmans (Can) Ltd commor

Russell Industries Lid

Southern Canada Pr 6% - pfd__

Southmont Invest €o Lic.__

Standard Paving (& Materials Litd

Transvision-Television (Can) Ltd

Twin City Rapid Transit___

Unlon Gas of Canada Ltd_

Luled Coporations class A
Class B _____,

United Fuel Inv A p 3

United Securities Lod ___

Westeel  Products  Ltd _

Western Grain Co Ltd

Windsor Hotel Ltd

Mining Stocks—

Anacon Lead Mines
Arno Mines Ltd __

Aumaque Gold Mines Ltd
band-Ore Gold Mines Ltd_
Barnat Mines _____ R S
Base Metals Mining Corp Ltd._
kobs Lake Guia Mines Lid
Bordulac Mines Ltd_______
Bouscadillac Gold Mines Ltd

Candego Mines Ltd

Cartier-Malartic Gold Mines Ltd_
Centremaque Gold Mines Ltd_

Century Mining Corp Ltd

Consolidated Central Cadillac’ Mines_1
Consolidated Duquesne Mining Co_..1
Cortez Explorations Ltd.__

Cournor Mining Ce Ltd_

Dome Mines Ltd

Donalda Mincs Ltd __

Dulama Gold Mines Ltd_

Duvay Gold Mines Ltd

East Sullivan Mines Ltd__._
Eldona Cold Mines Ltd.

El Sol Gold Mines Ltd._.
Fontana Mines (1945) Ltd.
Goldbeam Mines Ltd____
Golden Manitou Mines _
Hollinger Cons Gold Miunes Ltd
Jaculet Mines Ltd
Joliet-Quebec Mines Ltd___

Labrador Mining & Explor Co Ltd..-1
Lake Dufault Mines Lid_.

Lake Shore Mines Ltd___

Lingside Gold Mines Ltd._

Louvicourt Goidifelds Ltd

Macdonald Mines Ltd

Malartic Gold Fields Ltd__.___
MecIntyre-Porcupine Mines Ltd _
Mining Corp of Canada Ltd__
Nechi Cons Dredging Ltd

New Culumet Mines Ltd.

New Goldvue Mines Ltd -
Normetal Mining Corp Ltd__

O'Brien Gold Mines Ltd____

Pitt Gold Mining Co Ltd_______
Wuebec Labrador Develop Co Ltd..__1
Quebec Manganese Mines Ltd...._.__1
Quebee Manitou Mines______ 1
Quebec Yellowknife Gold Mines Ltd__i
wueenston Gold Mines Ltd __

Quemont Mining Corp Ltd.

Red Crest Gold Mines Litd._

Rochette Gold Mines Co Ltd___
Santiago Mines Ltd

Sherritt-Gordon Méaes Ltd

Slscoe Gold Mines Ltd_..

Sladen-Malartic Mines Ltd

Standard Gold Mines Ltd.__
Steep Rock Iron Mines Ltd
Sulivan Cons Mines Ltd.
Torbrit Mines Ltd.......
Trebor Mines Lbd..

United Asbestos Corp =
Waite Amulet Mines Ltd .
Westville Mines Ltd

0il Btocks—

Anglo-Canadian 0Qil Co Ltd

British Dominion OQil & Dev Corp..

Calgary & Edmonton Corp Ltd_

Calmont Oils Léd o ____.____

Central Leduc Oils Ltd

Dalhousie Oil Company Ltd_

Guaspe ©il Ventures Ltd

General Petroleums Ltd commmon.__*
Class A

HWame Oil Co Ltd..

Okalta Oils Ltd__ .
Omnitrans Exploration Ltd __.
Pacific Petrol Ltd.

Pan Western Oils Ltd

South Brazeau Petroleums Ltd
‘Superior Oils Ltd

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED JANUARY 20

Friday Week's
Last Range
Sale Price of Prices
Low High

1434

17

14

3t
9 9V
31
T3
9Ya
28%

18Yy 18
a20'3 a20'%
10%2 11
6% 6%
26 26
13 - 15
110 ° 110
53% "53%
15 15
18% 19V
113 114
42¢  43c
14 14Y%
20c  25¢
a8% a8
15 “15Y

a29Ys a29v, -
27 8

4'sc :
10¢ 137c

¢ 10%c
3¢ 3¢
6%c Glac
4c 4c
5¢ 5S¢
63c” 63c

18c 18%¢c
TYec 1lac

4.60  4.90
37c  38c
TVac 9c¢
4c 4c
5¢
3.05
10%
21e
T3¢

4.75
1.33
13%
3l2c
16¢
S6¢
2,95 3§
3.20 3.20
a65% .a66
al2ls a12%
68¢
1.20

45¢

2.75

2.00

Sc

18¢

6lac

1.00

2%c

1.08 1.09
19% 19%
3e 3¢
9¢ 13c
11%c 12%c
195 220
a32¢ al32c

T4e "5c
56¢c . 60c
ablac 6%ec
2.75 2.85

. 240 255
1.2¢  1.36
10%2¢  12¢

63%c | T0c ,

-9.10
4¥%c

9.10
5%c

4.30 4.55
23¢c  23c
7.15 17.85
" 56¢c  58c
142 1.42
40c 41'sc
140 1.56
1.30- 1.30
118 1.18

12%

2.00

5Yc

4.45

18¢ -22c

10c 10%c

47c 47c 47%c

2.00
6lc

12%; -

4.85 -

Sales
for Week
Shares

200,
95
2
825
200
515

142,550
1,700
39,900
500
2,000
500
2,000
28,500
2,000
2,700
76,500

13,000
15,500
2,000

1,000
2,000
13,000

9,400
6,200
4.000
1,000
4,000
3,500
375
11,472
3,100

100
27,000

1,200
1,000
1,100
3,500
400
12,000
2,800
200
500

3,035
500
31,000
1,700
1,000
7,000
3,500

- Range for Year 1949

Low:
9% Jun
15 Aug
M Oet
2Ya-July
T Jun
271% May
32  Aug
8 May
23% Aug

Jan

8% May

15'% May
16% Apr

% Feb

4 Jun
25% Dec
15 Jun
104 Apr
51 Jun
14 Apr
15 Jun

108  Jun
41c Jan
8 Jan
15¢  Oct
Y Jan
27  Aug
19 July
49  July
10  Sep
35Y%2 Feb
1.00 Feb
12Y2 May

17%c Jun
2¢ Oct
50c Oct
15¢ May
3%c Nov
1.00 Nov
20%¢c Jun
4c July
10c Jun
3¢ Jan
5¢ Mar

5¢ Jun
1Yac July
3'%c July
4c Nov
3%c Sep.
85c Nov
3Yc Mar
10¢c May
15% Jan
39¢c May
15%c Now
6c Jun

1.65 Jun
34%c Dec
5¢c May
1%c Dec
4%c Dec
1.93 Now
8.715 May
15¢ Now
26c Jun

2.85 Jan
72¢ Jun
11% Jan
3¢ Jun
8¢ May
19¢ May
2,75 Jan
2.12 Jan
51  Jan
8% Jun
70c Dec
1.00 Jun
18¢c Jun
172 Jun

145 Jun
4c Jun
15c Nov
2¢ July
70c Nov
2c Oct
70c ‘Sep.
11% Jun
2¢c  Oct
6c Jun
5%c Jun
1.25 May
20c May

25¢c Mar
4lc Jun
3¢ May
1.35 Apr
1.30 May,
T4¢  Jun
T%e Dec
42c May
6.90 Jun
3¢ Feb

2.90" Jun
20c July
3.85 Jun
30c Aug
70c May
30c Aug
83%%c Feb
5¢ Sep
T2¢ Sep

8.50 Jun
1.20 Feb
3l2c Jun
2.10 Feb
9Y%c May
10c Dec
40c Dec

High
16 . .Jan
16Y%2 Nov,
15% Sep

3% Aug
12 Oct
32Y: Dec
39 Yy Jan
1} Jan
28  Dec

8 May
99% Nov

18% Jan

118  Oct
46c Mar
14% Dec
65¢ May

69¢  Dec
36%2c Feb
9¢  Feb
1.35 Dec
65c Jan
9Y%ic May
19¢ July
5c Mar
25¢. Feb

39¢ Jan
3¢ Jan
13  Jan
7c Mar

. 16c Jan
1.20 Oct
9c. Dec
32¢c Sep
22 Sep
90%c Oct
25¢  Feb
16%c Jan

5.40 Dec
78c Jan
l4c Sep
4c Jan
1lc May
2.65 Dee
12%, Jan
30¢ Now
87¢c- Dec

6.25 Jan
1.40 Jan.
16% Sep
6Y2e Jan
45¢ Jan
70e  Jan
3.15 Aug
3.55 Dec
68% Nov
13% Nov
1.17 Sep
2.32 Jun
33c Dee
-3.70 Jan

2.50 Sep
1lc Sep
67c. Jan
83%c Nov
70c¢  Nov
7¢c  Feb
1.20 Aug

Dec

STOCKS—

Par
Abitibl Power & Paper commom....___*
$1.50 preferred e p— ] |
Acadia-Atlantic ¢lass Ao—eeee___*
Preferred
Acadia Uranium Mines
Acme Gas & OilL..
Agnew-Surpass ..
Akaitcho Yellowkn
Alberta Pacific Cons .
Algoma Steel
Aluminium Ltd o.___._____
Aluminum Co of Canada,
Amalgamated Larder

American Nepheling ..__
American Yellowknife _
Anacon Lead

Anglo-Huronian ...
Anglo Rouyn Mines..
Apex Consol Resources
Aquarius Porcupine
Area Mines
Argus Corp commol
Warrants
Arjon Gold
Armistice

Ascot Metals Corp

Ashdown Hardware class A
Atlantic Oil
Atlas Steels ==
Atlas Yellowknife
Aubelle Mines

Aunor Gold
Auto Eleetric commoy
Auto Fabric class A

Bagamac Mines
Bankfield Consolidated
Bank of Montreal____
Bank of Nova Scotia
Bank of Toronto._._
Barnat Mines Ltd _
Barymin Co Ltd ——.__.
Base -Metals Mining_.
Bates & Innes class A___
Bathurst, Power class A.

Bell Telephone
Belleterre Queb
Berens River

Biltmore Hats common._
A preferred

BElue Ribben Corp common
Prefcrred

Bobjo Mines

Bonetal Gold ..

Eonville Gold ..

Bordulac ___

Boycon Pershing _

Boymar

Bralorne Mines

Brand & Millen class A___

Brazilian Traction Light & Pw
Preferred

Brewers & Distillers _

British American Oil common
Preferred

British Columbia Electric 4% pfd__100
4% % preferred 10

British Dominion Oil
Broulan Porcupine _
Bruck Mills class B.

Buffadison Gold
Buffalo Ankerite .
Buffalo Canadian .
Buffalo Red Lake_
Building Products
Burlington Steel ___
Burns & Co class A _
Class B
Burrard-class A __

Calder Bousquet

Caldwell Linen 2nd preferred.

Calgary & Ed

Callinan Flin Flon ...

Calmont Oils -

Campbell Red La

Canada Bread common ___

Canada Cement eommon
Preferred

Canada’ Crushed Stone _

Canada Foils common___

Canaca Muchinery __

Canada Malting

Canada Northern Power

Canada Packers class A___
Class B __

Canada Permanent Mortgage.__

Canada SS Lines common._
Prefented —ocmaiinio__

Canada Wire & Cable class A
Class B

Canadian Bank of Commerce.

Canadian Breweries

Canadian Canners common
1st preferred
Convertible preferred
Canadian Car common ...
Class A __
Canadiar Celanese common_.
New preferred __

—

Toronfo Slock Exchange

Oanadian Funds
Friday Week’s Sales
Last Range for Week
Sale Price of Prices  Shares
Low High
22 21% 22Y% 3,040
229, 223G 227 3,995
24% 243, 25 40
103%  103% 1034, 15
49¢ 48¢  50c¢ 4,175
6c
9
iTc  80c
23%223Yie
14 149,
86,
26V
18¢

62¢

19Vic
7%
27¢
10%e

57%e

20

11,000
20,525
90

135
175

H0
8,600
8,50
500
6.000
14,600
5.066
2,015
5 300
20%s

125

17

27V,

26% 27Y%

90 91
101 101
3 3
11. 11%
6 6%
27% 28V
22¢  24c¢
50c  52c
TVa TV
15%e¢ 18c¢
2,01 2.10
9%e- 9Vac
5c 5¢
30% 31V,
14'2 1434
30 30
17%
%

Te
16
7.60
5Yc
51%c
3.00

Rango for
Low
9% May
16  Jun
19% Jun
99  July

4'2e Nov
7% Jan
55¢ Jun
16c Jun
12% Oct
40% Jun
25% May
12¢ Jun

25¢ Scp
Yac Nev
16¢ Jun
2.85 Jun
8.65 Mar
22%c Feb
3¢ May
5S¢ July
10c¢ May
6% Jun
10c Sep
8¢ Jan
8¢ Jan

50c Oct
10% May
50c May
6% Dec
8¢ Jun
6¢ Jum
103 Sep
10c May
3.00 Jun
4% Dec
59 July

1l4c Jun
4%c Jun
25 Jun
342 July
35% Jan
84c Dec
55¢  Dec
20c Jun
14Y2 Sep
17% Jun
3Ya July
12 July
38% Feb
5.00 Jan
32¢ Mar
17 May

18¢c May
3%ec Dec
6% July
15 - Sep
9% Jun
46 Jun
10%c May
llc May
2¢ July
8¢ May
2¢ Nov
l4c Dec
8.25 Mar
20c Nov
17% Jun
100 Sep
13% July
22  Mar
24 July

86 July
97 May
2Ys Aug
10 Jun
5% May
25 Jun
17¢ Dec
30c Jun
4% Aug
10c Jun
1.60 Jun
8c Dec
5c¢ Ncv
27 July
12% July
24 Aug
12 Jun
6% Jun

5%c Jun
16  Sep
3.75 Jun
4%c Jun
30c Aug
2.70 Jan
2% July
22 Jun
27  Jun
11  Sep
6 Dec
10 Aug
47 July

43  Jun
8% Jun
29  Jun
14% July
187% Mar
12 Jun

Year 1949
High
23% Nov
23%s Nov
25 Jan
104 Oct

27%e Jan
14% Nov
61% Jan
27  Dec
27¢ - Bep

65¢ Nov
20c Jan
68¢  Jan
8.30 Jan
10% Jan
0c  Aug
7%c Jan
15¢ Aug
23c Jan
7% Oct
25e Mar
30¢ May
15¢ Sep

70¢  Dec
14 Dec
1.40 Nov
12% Jan
25c.  Sep
11%c Jan
104Y2 Jun
38¢  Feb
4.10 Sep
5% Feb
10 Feb

32¢ Nov
1lle Jan
28% Oct
39% Dec
40  Oct
1.39 Dec
1.06 Muay
65c Jan
16  Mar
25% Dec
6% Dec
14%2 Nov
43% Sep
9.15 Oct
55¢  Apr
18 Oct

36c  Sep
16¢c Jan
9  Feb
19% Jan
14 Oct
54 Sep
25¢ May
76¢c  Oct
4c  Apr
22¢ Sep
5%c Jan
45¢  Apr
11  Nov
1.25 Jan
'21% Bep
125  Nov
17  Nov
27  Dec
27  Dec

91  Dec
1014 Jan
3% Dec
13 Jan
7 July

37¢

8.95 Dec
9%c Aug
60c  Nov
3.75 Mar
3Ys Sep
39  Dec
30 Feb
12%2 Nov
6  Dec
11%2 Dec
. 6% Mar

53  Nov
12¥; Dec
37 Dec
20% Oct
198  Dec
15% Sep
37% Sep
83 May
32 Dec
26% Nov
24% Nov

21 Oct
25 Mar
21 Noy
14%2 Jan !
17 Jan
29% Dec
24 Dec
28%2 Jan
87 Oct
13% Jan
77 Feb

For footnotes see page 58.
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-THE 'COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS

RANGE FOR WEEK L’\I)ED JANUARY 20

36 (592) Monday, -January 23; 1950 -

Friday
STOCKS— - Last
Sale Price

Week’s
Range
of Prices

Sales
for Week
Shares

. Friday
STOCKS— Last
: Sale Price

Sales
for Week
Shares

week’s
Range

of Prices Range for Year 1949

Range for Year 1019

Fraser

Canadian Indus Alco “A” voting
Canadian Locomotive
Cauadiau Malartic —.—
Canadian Oils Cos common

8% preferred
Canadian Pacitic Rallway..
Canadian Tire Corp ... s
Canadian Utilities mvlcucd
Cariboo Gold ... =
Castle-Trethewey
Central Leduc Oil.__
Central Patricia Gold Mine
Central Porcupine

Chartered Trust
Chatco Steel common -
Chemical Research _
Cheskirk Mines ._
Chesterville Mines ..
Chimo  Gold .
Chromium ..
Circle Bar Knitting commor
Citralam Malartic
Coastal Oils .-
Cochenour Willans _
Cockshutt Plow ___.___

Colomac Yellowknife ...
Commonwealth Petroleum
Conduils National

Coniagas Mines .
Conjaurum Mines
Consolidated Ar

Censolidated

Consolidated =
Consolidated Mines
Consolidated Central Cadilla

Consolidated Duguesne .
Consolidated Homestead

Consolidated Howey Mines
Consolidated Lebel Oro._

Consolidated Mining & Smelting.._..5
Consolidated Press class Bo__ . ¢
Consumers Gas —. -

Conwest Exploration

Cosmos Imperial Mil

Cournor Mining. ..

Craig Bit common ___._
Crestaurum Mines . __
Croinor Pershing _
Crow's Nest Coal
Crowshore Patricia
D'Aragon Mines .
Davies Pelroleum
Davis Leather class A.
Class B

Decalta Oils Ltd
Del-Rio Produc
Delnite Mines
Detta Red Lake
Dexter Red Lake
Discuvery Yellowknife
Distillers Seagrams _.
Dome Mines Ltd ..
Dominion Bank -
Dominion Dairies common
Prefertdd .. cevssoosna
Deminion Fabries uommnn -
Dominicn Foundry & Stecl.
Dominion Malting common
Preferred
Dominion Scotnﬁh Inw«(lmul com
Dominiten Steel & Coal class B.
Dominion Stores .
Dominion Tar & Chemical commo
Preferred s
Common vic - e
Dominion Textile conunon
Preferred —.-—sosioeses

L_.
=3

Dominion Woollens
Donalda Mines
Donnell & Mudg
Dulama Gold Mines Ltd_
Duvay Gold Mines._
East Amphi _

East Crest Oil

East Leduc .

East Malartic Mines_
East Sullivan Mines_
Eastern Steel

Eddy Paper class A....

Elder Mines ...

Eldona Gold

El Pen-Rey Mines

El Sol Gold_-

Empire Brass ¢

Eureka Corp

Falconbridge Nickel

Famous Players _..._

Fanny Farmer Candy Shops

Federal Grain common ..
Preferred

Federal Kirkland _

Federated Petroleum _

Fittings Ltd class A _

Fleet Manufacturing

Ford Motor class A
Francoeur Gold ___
Cos common
Prefeired - -
Frobisher Explors ation”
Gatineau Power com.
5% preferred e
512 preferred - -
cheml Bokeries _L_
General Petroleums corimon -
Class A _

General Products Mfg class A..—...-*
Preferred

General Steel Wares ‘common__
Preferred =

Glant Yellowknife “Gold Mines.

Gillies Lake

Glenora Gold

Globe Oil

God's Lake Gold.

Goldale Mincs

Golderest Gold _

Gold Eagle Mines .

Golden' Arrow __._

Low
844
262
6()(‘

640
150
5,200
980

5
9,699
100

10

300
10,012
91,500
12,355
10,700

125
2,125
34,400
6,500
19,200
4,000
1,580
50
2,500
12,400
11.450
2,457

8,000
2,300
600
200
3,200
14,800
5,900
45
5,814
1,000

5,700
2,100

500
3,666
1,920

130
35
200
800
6,800

160
45
265
35
4,267
1,000
1,000
13,900
3,400
8,600
500
1,000
2,500

Low
8Ys Jun
24 Jun
55¢ Jun
12% Jan

141 Apr
11  May
22 Jan
11”‘/u Jun
23% May
1.05 Sep
1.40 Jun
56c May
65¢c May

27%4 July
3%ic July
8%a Nov
41c May
4c May
1.45 Oct
10c May
7 Jun
2V4¢ July
1.00 Dec
24c  Oct
24 Jun

3%.c Dec
64c  Jun
5 Jun
1.32 Aug
gsc Jun
8¢ Nov
6Y2c Dec
734 Jun
40c Jun
4c  Sep

42¢  Apr
4c  Dec
6lc Dec

5¢ July
81 Jun
1.60 Oct
148Y5 Mar
T6c  Jun
13i3 Aug
10c  Jun

514 Oct
15¢ Dec
40c Feb
451 Mar
Te Jun
59sc Jun
16c  Jun
20 Aug
62 Aug
10c Jun
1.20 Jan
5¢  Jun
27¢c May
20c Jun
14% Jun
15%, Jan
24Y> Apr
T4 Aug
18%2 Apr

7Y4 Aug
221, Jun
24  Nov
100%: Oct
3 Dec
13%. Jun
21% Feb
20 Aug
19%4 Apr
20 Aug
10Y Sep
167 May

9% Dece
35¢ May
9% Dec
14c Dec
5¢ Jun
Tc July
5¢ July
19¢  Jun
1.83 May
1.62 Jun
4Ys Aug

13%2 July
30c Jun
33c Dec
Tc  Dec
4c Jun
19%; Sep
26c  Dec
3.10 Jun
13% Jun
30% Aug
5 May
98% July
4¢c May
50c Nov
11}> Nov
1.30 Sep

20% Jun
Tc  Dec
20%3 Jun
9612 July
1.75 Jun
16 July
100% Jun
108 ¥4 July
1.55 Jun
82¢c Sep
T8¢  Sep

16%2 Mar
9812 Jan
13 Jun
991, May
4.75 Jan
6'%2¢c Dec
2c Sep
40c May
29¢ Jun
l4c  Jun

Dec
3c July
5¢ Dec

High
11%s Jan
36% Jan
85¢  Sep
16%2 Dec
155 Oct
17% Dec
30%2 Dec
17% Dec
26  Oct
1.50 Nov
2.24 Dec
1.65 Jun
1.45 Jan

28Y Oct
13Y%2c Jan
11 Jan
98¢ Mar
10c Jan
2.85 Feb
25¢  Sep
9 Feb
54%4¢c Jan
1.75 Mar
47¢ Nov
256Y%2 Jan

8¢ Sep
1.50 Dec
6Ys Jan
1.60 Nov
1.25 Aug
20c  Sep
38c  Feb
11% Sep
1.00 Sep
18c Jan

1.25 Oct
12¢. Feb
72¢ Dec
35¢c Nov
123 Jan

2Ys Feb
164 Dec
1.45 Jan
16 Nov
3lc  Sep

634 Dec
30c Jan
72¢c Sep
52  Jun
14c " Feb
17¢ Oct
43¢ Jan
24 Dec
9Ys Jan

33c Feb

1.90 Oct
15¢ Jan
54c  Sep
38c  Sep

. 21Ys Dec

22 Sep
28% Dec

9 Feb
22 Mar

9 Feb
29Y; Nov
25 Oct
101 Nov

5 Oct
19% Dec
35% Oct
26%2 Dec
24 Nov
27 Mar
12 May
170 Aug

13% Jan
92¢ Oct
12 Mar
25¢ Feb
17¢ Jan
16¢c Sep
10%c Jan
38c_Jan
3.25 Sep
5.40 Dec

7% Feb

17 Jan
58¢c Sep
82c  Sep
25¢ July

15¢ Sep .

211, Nov
T4c .Sep
5.00 Dec
16 Jan
40% Oct
12% Nov
129  Oct
1lc Sep
2.35 Dec
12% Nov
2% Feb

26 Jan
1l4c Sep
27% Jan
99Y> Nov
2.90 Jan
18% Nov
106% May
11034 May
2% Nov
1.35 Nov
1.20 wct

33 Dec

100'y Oct
18% Dec

106 Nov
7.70 Oct

1lc Apr

3Yac July

T4Y2¢ Jan
56¢c Jan

19Ye Feb
16¢c Apr

6%2¢ Nov

Yac Sep

Golden Manitou
Goldora Mines _.
Goodfish Mining __
Goodyear Tire & Ru
Preferred

Gordon Mackay class A -

Graham Bousquet ..

Great Lakes Paper common..
Preferred A

Great West Saddle
Greening i

Guayana Mines —.—-

Gulf Lead Mines.
Gunnar Gold
Gwillim Lake
Gypsum Lime & Alabastine.
Haln Brass common........
Halcrow Swayze

Hamilton Bridge ...

Harricana Gold
Hasaga Gold ..
Headway Red Lake ..

Hedley Mascob

Heva Gold Mines
Highland-Bell

Highridge Mining .
Highwood Sarcee .
Hind2 & Dauch
Hclbnger Consol _
Homer Yellowknife -
Hosco Gold Mines
Howard Smith preferred
Hoyle Mining ..
Hudson Bay Mlmng & Smelung
Hugh Malartic _

Huron & Ervie 20% .

Imperial Bank
Tmperial Oil
Tmperial Tobacco of Canada otdmary 5
Preferred ———
47, preferred ..
Imperial Varnish common
Indian Lake
Industrial Acceptance common
Inglis (John) & Co._..
Inspiration Mining -
International Bronze Powders
Preferread ST

International Metals class A.
Preferred

International Nickel Co cemmon

International Petroleum

Island Mountain Mines. ..

Jacknife Gold .-

Jack Waite Mining

Jacpla Mines - __

Jaculet, Mines Lid..

Jellicoe Mines (1939) -

Joburke Gold -
Joliet Quebec M
Kayrand Mining -
Kelore Mines
Kelvinator
Kenville Gold
Kerr-Adidison .
Kirkland Golden Gate.
Kirkland Lake ___
Kirkland Townsite

Labatt (John) Ltd

Labrador Mining & Exploration
Laguerre Gold

Lake Dufault Mines,

Lake Fortune Gold

Lake Lingman .-

Lake Rowan (1945)

Lake Shore Mines

Lake Wasa Mining

La Luz Mines —.

‘Lapa Cadillac -
Lapaska Mines _
“U" Mines
Laura Secord ——--
Lawson & Jone
Leduc-West _
Leitch Gold -
Lencourt Gold —-

Little Long Tac

Loblaw Groceterias class A-
Class B

Louvicourt Goldfields

Lynx Yellowknife -

Macassa Mines .

MacDonald Mines -

Macfie Red Lake..

Macho River

MacLeod-Cackshutt Gold Mines...
McMillan Export class A
Class B -
Madsen Red Lake Gold Mines
Magnet Consol
Malartic Gold Fields
Marnitoha & Eastein.
Maple Leai Gardens-.

Maple Leaf Milling

Marcus Gold

Martin-McNeely —--

Massey-Harris common -
Preferred

McColl-Frontenac common
Preferred

MecDougall Segur .

McIntyre Porcuplne ..
McKenzie Red Lake
McLellan Gold
McMarmac Red Lake -
Mercury Mills ——-
Midland & Pac Gra
Milton Brick _.
Mining Corp -

Mode] Oils .-

Class A .-

3.10
91
527

2.80

Iigh
3.35
4c
2Vsc
91
53
1034
18
17¢
147,
41
22
10%%
43y
137

Low High
1.55 Jun .15 Jan
3¢ Jun 9lac Feb
14¢ Dec Oct
80 Sep Jan
5014 Apr 12 Peb
942 Aug 4y Jan
18 Dec p Feb

10%ic Feb ye Dec
Y¥a Jun Jan
34 July Dec
16 Sep P Oct
912 Mar 2
344 Mar

36¢c Dee

18() 325

6c Aug

16c Jun

3¢ Oct

14  Jun

20 Jun

3lac Dec

2,255 8 Jun
217,490 15¢ Mar
1,610 9 Sep
10,900 5¢ July
1,933 35¢ Jun
5,000 3%ac Sep

2,000 21c Jun
6,500 6c May Sv'p
900 50c July ] Dec
15,000 6¢c Mar Yac Oct
500 6%4c¢ Dec Jan
100 151 Sep 9V Jan
2,475 8.75 May 2 Jan
4,500 4c  Jun 2¢ Feb
156, a()o 9¢  Oct Feb
45  Oct 5 Oct
23'2c Jun i Jan
38% Jun Jan
2¢ Jun Jun
20'y May § Dec

4, (Hln

27% TFeb 2% Oct
16%2 Feb Nov
1333 Mar Nov
612 Jan %2 Dec
245 Jan 2612 Dec
16  Nov #y Jan
3¢ May Sep
202 Mar /> Dec
TY4 Sep 4 Dee
30c Jun s Jan
4  Dec 2 Feb
16 Aug Feb

21Y%2 July § Dec
99% Mar Nov
29  Jun Jan
7 Jun Jan
1.05 Oct W35 Sep
3%c May g Sep
9¢ July 20 Dec
6c  Oct Nov
43¢ Mar Sep
10c Dec Sep
26¢  Jun Dec
4c Oct Jun
6¢c Nov Jan
26 Feb - Dec
4%zc Dec Feb
14 Jan 2 Sep
3¢ Jun Jan
1.19 Jun 3 Sep
1lc May 2¢c - Aug

19 Aug Jan

2.85 May .50 Jan

2% Jun 7 Sep

65¢ May 4 Jan

2Y%ac Dec 5'sc Dee

30c Jun i Jun

5%c¢ Dee 2¢  Sep

10'% Jan 15 Sep

34c Jan 50¢ Sep

2.00 Jun .85 Aug

3,000 3¢ Dec 34c¢ Jan
6,500 4c Dec 2¢ Jan
29,000 2Yac July Aug
945 13 Jun Nov
100 18 Nov | 9, Jun
3,800 53¢ Jun Jan
5,750 95¢ May 5 Nov
2,000 4c  Scp Jun

13,600 38¢c Dee Jan
338 27 Jun 32Y2 Oct
290 27Y% Jun Sep

6,300 8¢ Jun : Jan
7,800 8c Jun > Sep
5,000 1.90 Jun .10 Sep

21c May Jan
5¢ Jun 13%c¢ Jan

102 000 11c Nov 34c Jan

201,038 ¢ Nov 2.33 Dec
680 8 Jun 10 Jan
1,150 6 Jun 8 Nov
5,375 2.40 Jan 3.70 Sep
16c Jun 40c Dec

2,02 Jan 3.60 Dece

2¢ Nov 414¢ May

10%2 Jan 17 Nov

8 May 11Y4 Jan
8c Jun 19%ec Dec
3(: Aug ¢  Oct
15% Jun’ 23% O=t
23 July 2814 Nov
10%Jun 1625 Dec
90%2 Jun 100 Nov
9¢ - Aug 17Y2c Feb

50% Jan 69 Nov
30¢ Jun Tle . Oct
3c Nov 12¢  Apr
8c May 21%c Jan
5, Sep T34 Jan
16 Nov 17': Feb
932 July 1.55 Jan
K.25 Jun 1375 Nov
30c Oct 48c Jan
144 Sep 15 Apr
14, May 18 ‘Feb .

For Molnolt’\ see 1)1"0 .(8
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Volume :17! Number 4875~

THE COMMERCIAL & FINANCIAL .CHRONICLE

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED JANUARY 20

ETOCKS—

Par
Moneta Porcupine
Montrezl Locomotive
Moore Corp common.
- Prefecred
Mosher Long Lac
Mylamague Mines
National Breweries non

National Drug & Chemical com.
Preferred ...

Nutional Groce
Preferred -

Nutiongl ﬂosxer\ c]u.

Nationul Petroleum

National Steel Car

Nuliohul Trust -

Neevs Mines __
Rights .__.

New Alger __

New Calumet

New Goldvue

New: Jason

Newlund Mines _

New Marlon Gold
Kewnorth Gold -

New Norzone _._
New' ‘Pacalta: Oils_
New Rouyn Merger .
New’ Thurbois

Nih Yellowknife
Nicholson Mines _
Nipissing Mineg
Noranda Mines
Norgold Mines ..
Noriartic Mines
Normetal Mining ..

I
Norpick Gold
Norseman Mines _
Northern Empire .
North Denison Mines
North Inca Gold ..
Northland Mines ____

e

North Star O} common..
Preferred ..o
U'Brien Gold Mi
Ogama-Rockland .
Okaita Oils ...
O'Leary Malartic
Omnitrans Exploration .
Ontario §teel common -

‘A ewe o

Orange Cruzh _

Orenada Gold

Oriae Req Lake

Osisko Lake Mine
Osulake Mines -

Pacific Petroleum _
Page Hershey Tubes_
Pamour Porcupine. Mines

Pundora Cadillac .
Pan Western Oll -

Pavmaster
Perron Go
Photo Engra

Piccacilly Porcupine

Pickle Crow Gold Mine
Ploneer Gold
Porcupine Perirnsular

Porcupine Reef Gold.

Powell River

Powell Rouyn Gold common.
Yoting trusv certificates ..

Power Corp ...

Pressed Metals _

Preston East Dome

Prospectors Airwayvs -

Purity Flour Mills common
Preferred .

Qurbec Labrador ...

Quebec Mnmtou S
Gold

Q 1t Mming

Quesabe Mines Ltd

Reeves MacDonald .
Regeoury

Renabie Mines
Reno Gold ...
Roche Long Lac
Rochette Goid -
Roxana Oils Co_._.

Royal, Banl ceossumuunmssssssiss --10
Royalite Oii L]
Roybar Chibougamau ..
Rupununi Mines
Russell Industries common.....
Baguenay Power preferred .
St Lawrence Corp common

2nad preferred

St Lawrence Paper 1st preferred..
2nd preferred

Ban Antonio Gold...

Sand River Gold, ...

Bannorm Mines ...

Scyinese & Co common.

Benator Rouyn Ltd..___.

Bhawinigan Water & Power com
Preferred

Shea’s Winnipeg Brew class A__
Eheep Creek Gold ..
s; rritt Gordon .

Bilver Miller Mines.

Bllverwood Dairies class A
Class B
Simpson’s Ltd class A .._______»
Class B &
Preferred 100

Sale Price

Week's
Range

Low
36c¢
214,
76
264y
20c¢
oe
3612

8%y
1134
11%,
281%

22
33¢

194,
2835
1.45
4lzc
8l.c
1.17
40c¢
47¢
72c
e
3¢
3¢
8lic
6lyc

of Prices

High
36¢
22
i
2614
24c¢
Gluc
36%

Sales
for Week
Shares

1.800
1,745
395
600
5,449
2,200

53,375

6,625
19 025

26,800
92,200
47.8€0

1.695

Range for Year 1919

Low

36c  Oct
17Y% Aug
64% Jun
2512 Apr
8c May
53¢ Jun
3512 Mar

6 Fcb
10 Mar
11'% Dec
27Y2 Apr
152 Mar

26%2¢ Nov

16%% Jun
25 Jan
1.45 Dec

“614c Jun
84c Jun
18c Oct

47c . Oct

33c Oct
5¢  Jun
3¢ Jun
3¢ Jun
Tc May

51%c July
9¢ Jun

3¢ Dec
40c Dec
90c Jun
481, Jun
215¢ July
25¢  Oct
1.70 Jun

4¢c Jun
3%2c May
1.50 Feb
6c  Dec
5%¢ Oct
3%2c Aug

6 May
512 Oct
1.42 Jun
17%¢c Jun
1.11 Feb
12¢ Jun
3¢ Jun
18 Feb

3% Jun
6c Jun
5¢ Dec
45¢c May
Te  Jun
2.02 Feb
3612 Jan
96c May

4c - Nov
9¢  Jun
21zc July
lc Feb
30c Jun
55¢ Jun
25 July

Tc Apr
1.71 Jun
3.00 Mar
3¢ May

30c Jun
33'2 Jun
65¢ Jun
5%c Jun

123 Jun
9% Jun
1,30 May
4615c Mar
615 May
43 MNay

15¢ Dec
46¢c Jun
40c May
11 Mey
65c  Oct

1.45 Jun
3¢ May
1.99 July
2%4c Dec
5¢ Dec
Gc Nov
23c Aug

243, Jun
5.85 Feb
9c Feb
2%c Dec
14% Jun
101}2 Mar
412 Jun
9% Jun

1% July
37 Jun
3.50 Jun
3'%c Oct

5¢ Nov
1412 Nov
30¢ Jun
2235 Jun
45 May

11'% Mar
1.01 Jun
1.25 Jun
1534 Feb
15% Feb
7.00 May
29¢ Aug
32¢c Jun

84 Apr
3%3 Apr
22 Sep
21  Sep
£3 Jun

High
60c Jan
23% Jan
7812 Nov
274 Feb
16¢ Dec
12¢ Jan

2 Nov

Dec
Nov
3 Oct
Nov
Dec
Jan

Jan
Nov
Aug
Feh
Jan

Zbc

an
1.03
1.25
6912

6c

65¢
3,75

13%c
13¢
1.75
13%2c Aug
40c Feb
19¢ Aug

13%, Nov
G Nov
2.70 Sep
53c Jan
2.60 Apr
27¢ Nov
9¢ Nov
40 Dec

7' Dec
20c Feb
12¢ Oct
1.38 Nov
18c Jan
4.75 Dec
504 Sep
1.69 Nov

81ls¢ Sep
24'2c Apr
8c Jan
6izc Sep
45¢c Sep
89c Jan
273 Dec

1535¢ Mar
2.70 Sep
4.00 Sep
8¢ Jan

T7c Dec
45 Dec
1.30 Sep
1.25 Sep

17'2 Nov
13 Dec
2.17 Oct
85¢ Dec
912 Jan
5312 Feb

67¢ Jan
1.04 Jan
1.20 Aug
2213 Dec
1.18 May

3.75 Jan
8l2c Sep
3.00 Sep
8c Jan
18'zc Nov
13c Apr
54c Dec

28 Oct
9.90 Dec
35¢c Dec¢’
10c Jan
18% Jan
104 Nov
1212 Dec
16 Nov

497 Dec

15 Dec
1.60 Jan
3.40 Sep
22 Nov
2112 Oct
9.50 Sep
65¢c Apr
63c Oct

10 XNov
& Sep
30 Jan
28312 Oct
101's Dec

STOCKS—

Biscoe Gold

Slauen Malartic
Southam Co __.
South Brazeau ...

Stadacona Mines
Standard Chemical cnmmon
Preferred

Standard Paving common
Preferred

Standard Radio

Starraty Olsen

Preferred __
Steeloy Mining
Steep Rock Iron Mines-_.

Sudbury Confact
Sullivan Cons Mines .
Superior Oils Ltd._.
Surf Inlet __
Sylvanite Gol .

Tamblyn Ltd common ___
Freferred

Taylor (Pearson) common.

Teck-Hughes Gold Mines___

Thompson-Lundmark
Tip. Top Tailors ..
Tombill - Gold __

Torbrit Silver Mines._.
Torento Elevators .
Toronto General Tru
Toronto. Iron Works class

Tower Petroleums
Traders Finance class A

Transcontinental - Resources
Union Gas -

Union Mining

Class B .
United Fuel class
Class B preferred

United Keno Hill__
United Oils __
United Steel -
Upper Canada Mine

Ventures Ltd _

Violamac Mines -
Vulcan Oils -
Wabasso Cotton

Waite Amulet
Walker (Hiram) (G & W)
Waterous Ltd common

GRS A R
Wekuske™ Consol =
Westeel Products
Western Ashley Mineral
Western Groeers class A

Weston  (George) common
Preferred .ocacooc.

Wiltsey-Coghlan  ____

Winchester Larder -

Wingait Gold __

Winnipeg Electr
Preferred

Winora Gold -__.

Wool Combing ___
‘Wright-Hargreaves
Yale Lead & Zinc
Yellorex Mines ___.

Yellowknife Bear Mines
or

Friday Week's
Last Range
Sale Price  of Prices

Low High
34c 3¢
Tle  "ibe

202 213

1072c  1lc

56¢
9
89

14
28
5
GGe

1612 17
102 104
103 106

5e Ge

2,72 2.8¢

3%uc 4c
2,40 2.53
4672¢ 4% 1%c
3%e 3lae
155 1.60

30 31
52 52
6 6'4
3.00 3.10

KEFTY 8c
17 17
12V5c 14%%c

1.85

l()‘u 104
170 170
©12 12

35¢  42¢
26 28V
27 28%
52¢ 98Yac
14'2 15%
1le 12%c

29'%s 29%
2814
531

99

100%s 101

10'2c 11%e
5¢ 53¢
43,¢ dlae

Sales
{6t Week
Shares

1,235

7,800

120
765
200
3,000
(2,045

11,000

6,550

145
0
125
2,933

2,600
107
4,500
20,700
610

15

150

32,950
2,630

11,300

45
1,715
125
5

21 150

13,966

4.893
2,000

Range for Year libl!)

Low High
18%c Jun 44c Jan
24¢  Feb
17 Mar
10¢ July > Jan

41lc July 62¢  Dec
5 . Jun 9% Scp
79 July 90 Dec

7 Jan 14% Nov
18% Jun 29  Nov
4 Oct 5% Nov
50¢  Jun 87c  Nov

13% Feb 17} Nov
78 Mar 105 Deg
785 Mar 102 Dec
3lsc Jun 8luc Jun
1.26 Jun 2.67 Dec

4¢  Dec
1.27 Jun
34c  Sep
3¢ Dec
1.27 Jan

11l.e Feb
2.75 Nov
46¢  Dee
10%c Jan
2.35 Sep

2615 July G4 Oct
50 Feb 52 Doe
412 Jun 6% Nov
2.5¢ Jan 3.75 Sep

L Dec 22¢ May
17 4 Oct 22 . Feb
¢ Jun l6¢c  Nov

69¢ Jun 1.35 May
9% Jun 11 Jan
15644 Mar 169 Jan
10% Oct 12 'Dec

29¢ May 5lc  Sep
17 Jun 27% Dec
17% Jun 27% Dec
45¢ Dec 90c  Apr
3 16% Dec

Jan
82c May 27¢  Oct

18 July 251 Dee
47  Jun 55  Dec
17. Mar 23  Noy

1.22 Jun
8lsc Seép
5% Jun
1.10 May 4.85 Scp

4.00 Jun 7.00 Dee
26¢  Oct 53¢ Novy
20¢ Dec 26c  Jan

4.30 Dee
21c Nov
7% Oct

6.50 May 154 Feb
23%; Jun 379 Dec
6 Nov 11Y% Jan
9 Aug 13 Mar
Tec  Jun 15¢ Sep

3512 Feb 51% Nov
8¢ Dec 10c  Oct
2912 Jun 35  Nov
21 Mayr "G“u Nov
90!2 Jun 101% Dec
e May 37c  Jan
4c Dec 11c Jan
3%2c Dec 11%ec¢ Jan
27 Feb 38" Nov
97 May 101 - Nov
4c  Jun e Sep

2.75 Sep
36c Oct

2.00 May
26c  Nov
8¢ Jan - 48¢c May
6lc Jun 1.15 Sep -
13; Jun 3  Mar

Toronto

Arndian Nztional

Columbia Pul}
Brown Co common

Preferred

Buloio Gold

Carada \1|‘egur9 i

Canadian Bronze

Canadian Fairbanks

Canadian Industries common
Preferred

Canadian Marconi ..
Canadian Vickers ..
Canadian Western Lumber.
Canadian Westinghouse _.
Consolidated Paper

Dalhousie Oil

Disher Steel pref
Dominion Bridge
Foothills Oil ___

Hayes Steel
Humbersvone Shoe

Iniernational Paper new commo

International Utilities
Niagara Wire Weaving ...

Pend Oreille
Price Bro S

.emxshaxmrg Mini
Twin City

Exchange-Gurb Section

Canadian Funds

Friday Week's
Last Range
Sale Price  of Prices
Low High
534 5%
2434 26
135 135
3% 4

96 98
9 9

2215 2215
121 121
2415 241

Sales
for Week
Shares

A-)
675
55
6.296
465
120

490
110
100

50

6550

Range for Year 1949
Low High

41, Sep Tla Jan
21 26 Jan
156 Jan
4 Jan
103 Feb
16% Jun

23  Nov
11%% Sep 13%s Jun
30 July 397 Dec
19!2 Jun 24 Nov
174 Apr 180 Dec

1.15 July 3% Dee
60 Jun 9412 Dec
3% May 4 Apr
49  Jun 60  Nov
1313 Jun 2033 Nov

26c Jun 591, Oct
2415 Dec
4213 Nov
3.75 Nov

213 Aug 33  Oct
18 July 26 Nov
37 Dec 4034 Dec
13% Jun 22'4 Dec
12% Jun 22Y Jan
20 July 23 Nov

3.35 May 6.70 Jan
45% Jun 534 Dec
40z Mar 45¢ May
5%4¢ Nov 8lz2¢c Aug
8 Feb 1112 Nov

For footnotes see page 38
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THE COMMERCIAL & FINANCIAL CHRONICLE

OVER-THE-COUNTER SECURITIES

Quotations for Friday, January 20

38 (394) Monday, January 23, 1950

Obligations Of Government ‘Agencies

Figures after decimal point represent one or more 32nds of a polut
Pederal Home Loan Banks— Bid Avk Federal Land Bank Bonds— Bid Ask

1.258 Feb 15, 1950 100 100.2 1
1.358 Sept. 15, 1950 100.1  100.3 1%s May 1, 1952-1950————  99.24 99.28

Investing Companies

Mutual Funds— Par Bid Mutual Funds— Par
Aeronautical Securitles __ -1 5.38 Loomis Sayles Mutual Fund—.*
4.17 : TLnomis Sayles Second Fund_10

33V Managed Funds—

American Business Shares

Axe-Houghton Fund Inc..—--1
Axe-Houghton Fund BooeeeeeB
Beneficial COIp o ocommmmm i

‘Blair Holdings CCrp.ccmmm——
~Bond Inv Tr of America
Boston Fund 1nc

Bowling Green Ffund In

Broad Street Invest Corp
Bullock Fund Ltd

Century Shares Trustweew—w= 1

Chemical Fund il

Christiana Securities com———
Preferred

Commonwealth Investment_—1

Delaware Fund - i

Dividend Shares _.

Eaton & Howard—
Balanced Fund o ceceemm— —1
Stock. Fund _
Equity Fund Inc
Fidellty Fund Inc.
Financial Industrial Fu
Pirst Boston COIP .o mmmm—m
Pirst Mutual Trust Fund..—-—1
Franklin Custodign Funds Inc—

Preferred stock series io .
c

Common stock series
Pundamental Inveswors Inc—-—2

Gias Industries Fund Inc..--1
General Capital Coro_-
Creneral Investers Trust.-——1
Qroup Securities—
Agricultural shares —..—. —
Aut bile shares
Aviatlon shares ..——c-— —
Building shares
Chemical shares
Fiectrical Equipment shares 1o
Food shares.. 1o
Fully Administered shares—1lo
General bond shares_.....16
Industrial Machinery shares le
Institutional bond shaires...le
Investing Company shares.-le
Low Priced shares 1o
Merchandising share
Mining shares. ...
¥ 1 shares.
Railroad Bond shares_.__..1¢
RR Equipment shares.. -—lc
Railroad stock shares..
Bteel shares L
Tobacco shares
Utllity shares .o .- —ce—e—

‘Howe Plan Fund Inc_.———-—. -
Income Foundation Fund___.10e
Incorporated Investors____—..B
Institutional Shares Ltd—
Aviation Group shares,
Bank Group shares...
Insurance Group shares
Btork and Bond Group-
Investment Co of America____1

Investment Trust of Boston—.1
Investors Management Fund_.1
Keystone Custodian Funds—
B-1 (Investment Bonds) -1
B-2 {Medium Grade Bds)—.-1
B-3 (Low Priced Bonds)_-_1
B-4 (8peculative Bonds) .1
K-1 (Income pfd Stocks)_.-1
K-2 (Appreciation pfd Stks).1
8-1 (Quality common Stks).1
8-2 (Income com Etocks)_..1
8-3 (Appreciation com Stks).1
B8-4 (Luw Priced com Stks)_1
Knickerbocker Fund._ ... e, §
Lexington Trust Fund

o
S
fiod

SN UNANGENRROOTRINS TR S T
B e 0 1 s 00 B2 00 W1 4N L1 10 =1 1 10 i 0 I B 00 T
EoO RSO RDNRRWNIT IO ERIW

T
W o ©
S22

Automobile shares .10

Business Equipment shares.lc

Electrical Equipment shares-lo

General Industries shares..le

Home Furnishings shares---lc

Non-Ferrous Metals

TN 1 . 1) M—

Petroleum shares. lo

Steel shares
Manhattan Bond Fund Inc—10o
Mass Iavestors Trust—

Ctfs of beneficial interest__1
Mass Investors 2nd Fund Inc_1
Mutual Fund of Boston Inc_-.1
Mutual Invest Fund In¢———-1

Nation-Wide Securities—
Balanced Fund

National Investors COID—e——1

National Security Series—
.Bond series -
Low Priced Bond Series—....1
Preferred Stock Series...-1
income Series
Speculative Serles
Btock Series..._ i
Industrial Stock Series..
Selected Group Series..—-.—-1
Low Priced Com Stock Series 1

New England Fund
New York Stocks Inc—
Agricuiture.
A bile
Aviation .
Bank stock__
Building supply-_.
Chemica] e e e wsk
Corporate bond series .—..-1
Diversified Industry ..—.-—1
Diversified Investment Fund-1
Diversified preferred stock.—1
Electrical equipment .1

Machinery .-
Merchandising

Metals e

[0 1 ——
Pacific Coast Invest Fund___1
Public Utility 1
Railroad meeeeeeee—— —d
Railroad equipment____

Steel

A1 T O — —1

Petroleum & Trading——.

Republic Investors Fun
Scudder, Stevens & Cla

Fund Inc (net asset value)_*
Selected Amer Shares....--2%
Shareholders Trust of Boston_1
Sovereign Investors. 1
State Street Investmen{ Corp-*
Television 1
Trusteed Industry Shares—.—25¢

Union Bond Fund series A__..1
Serles B — . 1
Serles C 1

Union Preferred Stock Fund—.

Union Common Sto<t Fund—.—1

United Income Fund Shares...1

Wall Street Investing Corp—_..1

Wellington Fund, 1

Whitehall Pund Inceee 1

Wi 1 t C

t Co. 1

Unit Type Trusts—
Diversitied Trustee Shares-—
Serfes Beme oo a2
Independence Trust Shares__1
North Amer Trust Shares—
Series 1955 e e — PR |
Series 1956 ————————1

1%s Jan. 1, 18563-1951 . 100 100.6
2%s Feb, 1, 19556-1953 e 102 102.8
1%s Oct. 1, 1957-1955 100.8  100.10

U. S. Cerlificales of Indehiedness

Dollar Price

Maturity— Int. Rate Bid Ask Maturity— Bid Ask
Treasury Notes— Certificates of indebt (cont)—

$April 1, 1950 1160 T1Y%s Apr. 1, 1950 100.0727 .0915

tMar. 15, 1954 100 4% 11%s June 1, 1950 . 100.0638 .0719
f1%s July 1, 1950 100.0747  .0835

1%ss Sept. 15, 1950_ - 10C.0576 .0774
11%s Oct, 1, 1950_ 100.0007 .0144
$1%s Jan.'1, 1951____ 99.9853 .0039

Other Issuex
Central Bank for Cooperates—
1%s wi Feb, 1, 1953 _-__' 100.3  100.7
Panama - Canal 3s 1961 119'% 120%

=

Certificates of Indebtedness— Bid Ask
$1Y8 Feb, 1. 1950 100.0508
$1%s Mar. 1, 1950 100.0446

Federal Intermediate Credit Bank Dehentures

Rate Dated Due Bid Ask Rate Dated Due Bid Ask
1.55% 6- 248 .3- 1:50° b125 ‘1.10% 1.30%  10- 3-49 7-3-50 bL1.30 115%
1.85% 6- 149 3- 1-50  b1.25 .115% 1805 ' 1ioies " 8- 1080 . BLS0 .115%
1.55% T-1-48 ° 4-13-60°. bL3Q L16% 130%  12-1:49 9- 150 b1.30 1.15%
1.35% 8- 1-49. 5- 1-50 - bL.30 - L.15% 1.30% 1- 3-50 10- 2-50 b130 115%
1.35% 9-1-49 6- 1:50 bL30 115% 1.307, 2- 150 11- 1-50  b1.30 1.15%

B WS R T
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United Stales Treasury Bills

Bid  Ask
b1.10 0.90% Mar. 9.
b1.10 0.90% l‘l&“ 153
ar, 23,
b1.10 0.95% Mar, 30,
b1:10  1.00% April 6, 1950_.
b1.10 1.02% Apxil 13, 1950 __

b1.10 1.03% ' April 20, 1950 .-

Banks & Trust Companies

Par Bid Ask Par
Bany of the Mauhattam Co—10. 25%  21% Thlae
e nhatia! Qe 257 2
Sank. or' Now Xork P b City Natl Bank & Trust——-100 200 215
& Fifth Avenue 1 328 343 Continental Illinois

Bank Trust 0 47 National Bank & Trust..33% x86 ,88Y2
Brooklyn Trust ..——e.——. —-100 150 First National Bank_____....100 209 216
Central Hanover Bank & Trust 20 954  98Ya  Harrls Trust & Savings-100 330 345

38%
Chemical Bank & Trust___. 4 n/: Northern Trust COwweme—w—-100 600 625
Commercial National Bank & ’

i s e e = s 52

Con}.lnentsl Bank & Trust—

Cleveland
% Central National Bank—...--30 30 31%
P ‘ 1 Cleveland Trust Co 100 305 . 320
Corn Exchange Bank & Trust_20 1} S
Coaiy. Tens) Go 61% - National City Bank.—..— 16 3 3%
~ (White Plaing, N ¥)_.._....16 37 :
Empire Trust .. B 107 - Detroit
Federation Bank & Trust—._10 Netional Bank of Detroit..-10 35 362
F 'y Trust 10 32%
First National BaDK..... . . 1,260 Pittsburgh
Guaranty Trust ____ ... .—-100 c- 299 . .
Industrial Bank of Commerce_10 Y 31 Parmers Deposit Natl Bank.-100 395 i
Irving Trust oo —__10 © 181, Mellon Natl Bank & Trust-..100 x270 290
Kings County Trugt .. —..—100 Peoples PFirst National
Lawyers Trust -weewe— —eeu26 Bank & TIUSbeeucewsmena--30 34'2 3672
Manufacturers Trust Co_—_-_20
. Morgsn (J P) & Co Inc—_100 - Portland
Vational City Bank _....--12% Pirst National Bank_....-13%

_——

Par
Aetna Casualty & Surety_.-10
Aetna Insurance .-
Aetna _uro [

American Alliance o —. —10

American Casualty — ]
American Equitable Assur_..-§

‘American Fidelity & Casualty_8
American of Newark .....-3%
American Re-Insurance .10
American Surety .- __.?6
2 il a

Bankers & Shippers..——. — 28
10

Camden Fire 8
Connecticut General Life—.--10
Continental Casualty. ...

Crum & Forster Inc

‘Bmployees Group Assoc
Employers Reinsurance

Pidelity & Deposit of Md
Pire Assn of Phila
Pireman’s Fund of Fris
 , 's of Newark

_ General Reinsurance Corp...—10
8

Globe & Rutgers Fire new com_5
“nd preferred___
Greay American_._

Hanover Fire
Hartford Fire
Wartford Bteamboiler

Companies

Par
Home ]
Insur Co of North America—.10
Jersey Insurance of N Y20

Maryland Casualty common...l
$2.10 Prior preferred......10
$1.05 Convertible. preferred—5

Massachusetts Bonding.......8

Merchant Fire Assurance.....b

Merchants & Mfrs

National Casualty (Detroit)..10
National Fire 10
National Union Fire -8
New Amsterdam Casualty —..-.2
New Hampshire Fire—..—.....10

New York Fire.
North River—._.
Nordhern e

Pacific Fire
Pacific Indemnity Co —.—.
Peerless Casualty Co--

Preferred Accldent. e ceee 8
Providence~-Washington .....-10

Reinsurance Corp (N Y).——_2
Republic (Texas 10

8t Paul Fire & Marine_.__.12%
Seaboard Surety.. o —me——. --10
Security (New Haven).......10
Springfield Fire & Marine..-10
standard Accident. 10

Travelers 100
U S Fidelity & Guaranty Co—.2

U8 Fire — e 4

U 8 Guarantee
Westchest: Fire

g:bwhcy %:t"ln}‘al:gk & Trust. United States Natl Bank__...20

Sterling National . e
Title Guarantee & Trust.—
United States Trust.

San Francisco
Bank of Amer N T & 8 A..13% 461 481

—

Beceﬁ!..- Security Issues

Stocks (Continued)— Bid Ask
Associated Tel 27%s 1037 103% Delaware Power & Light—

‘Bonds— Bid Ask

Bell Telephone of Pa 3s--._1874 105%, 106% 4.287% preferred 0 106  107%
Calif Oregon Power 2%s..1879 102%.. 103 Hartford Electric 3.90c pfd__50 - 51% 59
Central Maine Power 27%s-1979 103% 103%  lowa Southern Utll 5% % ptd.30 36%2 38
Conn Lgt & Power 2%s 1045 1089 - Kentucky Utilities $4.75 pfd.100 101'2 102%
Duke Power 3%s. *105% 105% - Maine Pub Serv $5.50 pfd..--20  19% = 20%

Gas Service Co 278 « 103%¢ 1031, N ¥ State Tlec & Gas—~

1/, % o
Indianapolis Pwr & Lt 2%s.1919 1034 103% %27 pid (serles 1949)--_100 106 107
Kansas Power & Light— Penn Pow & Lgt 4% % ptd_-100' 106 108

1st mortgage 2%S —.----1979 104% 1056% Pub Ser (Colorado) 4.40%--100 124 -
V 4pEH
Public Berv of Indlana 1 1057 - Pub Setv of Okla 4.65% p1d_100 107 e
; ; a1 % i L
Tenn Gas Transmls!lﬂ}! 719” 10‘3_“'. 103%  Rochester Gas & Elec—
B $4.75 preferred sertes G_.100 106

Stocks— i*'Par BT Ask  Ban Dicgo Gas & Eleo—
Blackstone Valley Gas & Ele¢—- S 41% 7% preferred 0 21% 21%4

$4.25 preferred 1031y Staten Island Edison—
Cen Ariz Lt & Pwr 82.50 pfd.50 51%  52% 4.90% preferred wm—e--w—n100 107 109
Central Hudson Gas & Elec—- Tenn Gas Transmission—

4.759, preferred.cemw--o--100 105° 1062 $4.65 preferred : 1 106v4 107
Conn Lt & Pow $2.20 pfd—..® 55!~ 562  ynjon Electric Co of Missouri—

$2.04 preferred ‘52]'4‘ 53%2 . 4% preferred * 103 103%2

ez |

a 0dd lot sale (not included in year's range). b Big yleld price. d Deferred delivery sales (not
fncluded in year's range). e Ex-interest. {Flat price. k Admitted to listing on N. Y. Stock Ex-
change, n Admitted to trading N. Y. Curh. r Cash sales (not included in year's range). tEX-
lquidating dividend. (Un)- Admitted to Unlisted Trading privileges, wd When delivered, wiWhen
tssued. x Ex-dividend. y-Ex-rights, 2z Ex-stock dlvidend:

*No par value. tIn default, tThese bonds are subject to all Federal taxes.
11949 range adjusted (50% stock div. pald on Aug. 31).

e
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. g g \ Week Ended Jan, 14
THE COURSE OF BANK CLEARINGS

$ $ Dee. 4 $
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— *

Preliminary figures compiled by us based upon telégraphic advices from the c.hi'ef Peg:{ﬁﬁ/llevm‘afﬂltoona i:;ﬁ:ggé ‘332323
cities of the country; indicate that for the week ended ‘Saturday, Jan. 21, clearings Chester__. - 192,918 1,260,817
for all cities of the United States for which it is possible to obtain weekly clearings S eASIEE... - 8831333:333 a,,';’:ggg:égg
widl. be 2.0% -above those of the corresponding week:- last year. Our preliminary A - : g:igggg ggggg;:
total stands at $14,871,514,752 against $14,577,121,518 for the same week in 1949, At Wilkes 053 :

.3,053,920 2,592,056
this center there is a gain for the week ended Friday of 4.0%. Our comparative

1,205,520 1,247,333
921,534 753,852
1,138,284 1,049,298
3,333,012 3,082,627
939,000,000 1,003,000,000
4,207,796 3,537,870
4,902,292 4,876,094
2,556,888 2,591,240
4,573,150 4,531,773
9,164,490 8,585,964
5,775,534 6,625,883

976,868,500  1,039,881,934

- £
SIW ST iR O 1 On (I CA
woBEaobanie

4,493,387 4,555,267
Delaware—Wilmington 10,261,738 9,484,268
supimary, for the week follows: New Jersey—Trenton...__ 7,924,579 6,809,933
5 } Total (11 cities) 923,919,732 914,132,663
- Clearings—Returns by Telegraph . o
an, 21— 1950 » 7" 949
Week Em'i;d 'Tkm 1 i $7,449,028,764 © $7,162,350,672 Fourth Federal Reserye District—Cleveland—
ralicy '792.202.623 598,327 655 Ofhio—Canton 7,601,191 9,053,110
Chicago - 792,202,8 598,82, - " Oincinnati_ 168,740,071 166,645,887
Philadelphia 988,000,000 - 954,000,000 ‘ Cleveland.__ 283,340,303 334,087,707
Boston 494,347,291 502,882,718 A g{olm?!’l]‘a 34,371,400 32,014,300
! [ansfie 4,789,839 5,018,034
Kansas City 281,2\512,220 ‘ .298,130,494 5 Yuungsm}\ i 8,606,045 7,961,416
St. Louis 297,800,000 310,500,000 - Pennsylvania—] 284,433,593 284,620,912
San Francisco. 8 370,726,000 339,662,000 " o
Pittsburgh 307,283,154 . 310,618,921 4 Total (7 cities) 791,882,442
Cleveland 340,929,930 334,475,512
Baltimore. 239,793,452 214,379,233

te ]+l [++]+]

-

+
-

6,506,348 6,066,265
182,190,660 179,959,748
330,524,851 304,526,304

34,173,100 28,052,500

4,154,235 4,277,864

6,630,377 5,848,723
292,746,331 260,618,191

R o T
N RO SRR

839,352,266

@
3

856,925,902 789,349,595

Fifth Federal Reserve District—Richmond—

Ten citles, five days $11,561,373,440 $11,025,327,205 West Virginia—Huntington.__ 2,460,095 3,055,889 3,165,509 2,350,271

Other cities, five days 2,649,786,390  2,745,364,265 .. ‘ Vx%ﬁ;;!c?;ﬁ;n&orrolk lg:fggggg 1;3.’373";233 B 1}%33,‘7’32 1og:gg§:ggg
: Total all Eities, five days. $14,211,159,830 '$13,770,691,470 3. ??;T}}&%".“l{;‘g‘;;,ﬁ’é‘;”"“"“ - 21%13392:333 '23 X 21%23?11) :ggg 203: égz:ggg

All cities, one day. 660,354,922 806,430,048 5 District of Columbia—Washington... 91,822,249 78,934,528 71,905,183

Tetal (6 cities) 443,793,111 423,658,341 435,839,901 396,608,330

Total all cities for week $14,871,514,752 $14,577,121,518

Complete and exact details for the week covered by the forégoing will appear ekt Fodsent Rontene, Divirtobic linaiat
in“our issue of next week. We cannot furnish them today, inasmuch as the Week k AR,

S he S d‘ p ¢ ilabl tti - . 4 Tennessee—Knoxville___ 20,716,417 }’9,056,4541
ends Saturday and the Satur ay figures are net available at time of going to press. Nashville 71,747,454 6,906,29
. / ’ " : Pl Georgia—Aatlanta_ 223,700,000 219,800,000
Accordingly, .ir the above the last day of the week in all cases has to be ‘estimated. i opas At 47181797 4790.885
i ile ' o hi " Macon . 4,139,087 4,151,720
“In the elaborate detailed statement, however, which we p1ese:vntvfurther pglow Hlorida i i L K]
We are able to give final and complete results of the week™ previous — the week Al';l\imbnllla—Birmlngham y 101,320,62;} 94,945,;7;;3
: 3 v 1934, ,129,

ending Jan. 14. For that week there was an increase of 3.7%; the aggregate of clear- Mis;;sgvxgpj-\'icksbur n X 242\5 . 53?1,432
ings for the whole country having amounted to $14,319,868,818 against $13,810,914,819 Louisiana—New Orleans..__ .

116,639,649 110,809,133
in the same week in 1948. Outside of this ¢ity there was a gain of 0.1%, the bank Total (10 cities)_______________ - 646,843,669 603,388,868
clearings.at this center having recorded a gain of 7.5%. We group the cities accord-
ing to the Federal Reserve Districts in which they are located and from this it
appears that in the New York District (ineluding this city) the totals show 4n Michigan—Ann Arbor.__ 1,906,284 1,383,142
improvement of 7.3%, in the Boston Reserve District of 2.0% and in the Phila- S coapids e - ke
delphia Reserve District of 1.1%. In the Cleveland Reserve District the totals are In%ﬁ’;:ﬂ:ﬁg}féwwne | 5?1'1;2'(3)33 53'%%’(5333
smaller by 5.7% but in the Richmond Reserve District the totals are larger by 4.8% - ‘981, '594,

South Bend._ 7,981,176 6,594,425
and in the Atlanta Reserve District by 7.2%. The Chicago Reserve Distriet records 2,807,662 3,201,047

22,667,823 18,155,110
70,948,927 64,602,507
236,400,000 196,960,000
4,931,210 3934,675
3,963,527 3,278,952
89,798,186 76,900,646
96,157,019 91,749,596
7,836,074 6,422,492
526,340 391,593
127,851,066 116,056,989

N

H
SERINOO -G ®
ol Wveaicwic i

ta |+ +++
»

+
<

661,080,172 578,392,560

Seventh Federal Reserve District—Chicago—

X

1,359,681 1,559,147

12,499,416 10,848,189

7,631,367 6,178,112

6,543,691 5,523,950

55,209,000 51,388,000

6,197,134 4,916,833
b B 1

61,673,446 60,591,277
4,113,086 3,513,603
37,274,020 27,461,722
17,881,716 14,485,154
1,703,247 1,017,305
830,236,710 747,096,937
4,123,839 3428752
13,777,299 * " 11558 466
5,081,922 4,637,966
4,199,483 *°3,398,925
SUMMARY OF BANK CLEARINGS

) ¥ Total (17 cities) 970,641,630  1,003,119,838 . 1,069,505,257 957,604,338
Week Enced Jan. 14— 1950 1949 Inc. or 1948 1947
Federal Reserve Districls $ $ Dec. 7% $ $

15t Boston 564,599,195 553,670,081 2.0 568,632,374 545,159,612 | Eighth Federal Reserve Distriot—St. Lonis—
2nd New York___ '7,605,304,667  7,086,479,091 7.3 . 17,450,291,353  7,181,944,259

St. Louis._ 262,300,000 258,700,000 g 297,400,000 244,300,000
3rd Philadelphia 923,919,732 914,132,663 + 1.1 976,868,500  1,039,881,934 3 103,597,140 124,261,971 . 137,919,271 129,459,786
4th Cleveland 791,882,442 839,352,366 — 5.7 . | 856,925,902 . . 789349595 103,235,707 105,240,603 103,307,832 92,510,356

1,841,231 1,801,881 : 2,068,221 1,922,031
443,793,111 423,658,341 + 4.8 435839901 396608330 , 4
646,843,669 603,383,868 + 7.2 661,080,172  575.392.560 470,974,078 490,004,455 9 540,695,324 468,192,173
970,641,630 1,003,119,838 — 3.2 1,069,505,257 957,604,333 :
o s, oo —is' omnmi  Enin | padmaie it S -
inneapolis._ 161, ,328, 2 ,807, ,396,
‘ a Minnesota—Duluth 6,012,567 6,264,817 3 6,503,284 5,830,602
10th Kansy City , poOSTASO  4GLITSE3T 4 3.4 - 553,896,195 . . 453,236,604 Minneapolis 250,676,601  272.995.553 2 312,879,902 . 237,569,142
11th Dallas 204,199.002 300,754,968 — 2.2 322,153,108 - 246,468,550

98,929,550 91,671,158 ; 93,467,955 85,305,132

752,482,984 739,749,811 1.7 195,435,246 678,520,145 North Dakota-—Fargo._. 7,738,308 7,946,660 . 8,188,229 6,363,916

SN —_— * = South Dakota—Aberdee. 3,127,848 3,353,008 ¥ 3,869,082 3,747,028

Total oo ___112citles 14,319,868,818 13,810,914,819 3.7 | 14,671,130,938 13,685,754,105 Montana—Billings, 4,027,334 3,711,959 + 8, 3,987,022 3,059,345
Outside New York City 7,000,735,709 © 6,999,400,779 + 0.1  7,491,412,033 6,772,677.590 Helena 7,648,871 9,385,545 : 10,911,552 8,520,839

B

-2

Wisconsin—NMilw: ee. L 69,782,235 65,608,906
a loss of 3.2%, the St. Louis Reserve District of 3.9% and the Minneapolis Reserve ong:g—gg;wersmpids- . 23,333.5512‘1) 23.32;&233
District of 4.3%. In the Dallas Reserve District the totals suffer a loss of 2.2% but ) ty. . N '988, 719,

Sioux City 14,988,133 15,719,513
in the Kansas City Reserve District the totals enjoy a gain of 3.4% and in_the Tllinois—Bloomington.... 1,486,546 1,073,794

PRS- POpeS S i~ g e Pt

.. Chicago. 735,544,744 768,317,649
Decatur.__ 2 ~ 3,084,486+ - -- 3,186,617

L i : . . ‘Peoria___ 11,248,168 11,756,706
In the following we furnish a summary by Federal Reserve Districts: Rockford..____ 5,230,886 5,502,126
. . Springtield____ 3,954,553 3,986,186

San Francisco Reserve District of 1,7%,

FLEELb I+l ]+

bislaismabmmomaars

Il
o
oo

\ 378,161,079 395,328,700 — 4, 439,807,026 350,396,004
We now add our detailed statement showing the

figures for each eity for the
week ended Jan. 14 for four years:

Tenth Federal Reserve District—Kansas City—
‘Week Ended Jan, 14

Nebraska—Fremont_—._...______ - 694,739 597,570

) v 1950 1949 Inc. or 1948 1947 Hastings 688,801 634,923

Clearings: at— . 8§ $ Dec. 7 $ $ Lincoln.. 8,093,636 7,616,514

. ) : H 126,558,079 123,195,085

1:irsf, Fedgr:}l Reserve District—Boston— ) § : . et . 9,‘872,213 8.395.157
Malne—Bangor.. 1,618,104 2,871,317 —28.8 2,590,101 1,090,422 |

14,499,733 11,678,153
4,882,654 4,919,311 — 0.7 - 4873788 4,315,106 Missouri—Kansas City 299,211,381 291,698,565

+ 469,456,635 460,648,578 + 1.9, - 473,233,935  451.853.97 St Sinmaon  aasens
Pall River. : ; 2,285,572, 2,057,439 k 2,311,978 1,986,850 Pueblo_.______________ - 2,238,280 2,431,714
Lowell o+ ____ ; ©°1,001,043 925,268 -+ 8.2 -, - 03,853 “° - 97,038

2.061.598 5032515 : %68i.928 2151447 Total (10 cities) 477,067,139 461,275,037
9,056,408 8,600,829 . 9,480,724 7,113,687
6,746,785 6,185,564 | 6,102,435 5,642,117 Eleventh Federal Reserve Distifct—Dallas—

25,980,503 25,832,591 - 25,125,591 22,822,917 Texas—Austin 9,213,677 8,593,666 + 7, 7,415,554 6,837,535

: e ) 12,692,490 12,376,948 .6 ¥2,680/630 12,505,898 Has 237,578,506 239103752 ; 264,472,000 198,677,000

Rhode Island—Providence.. 217,355,800 26,333,700 p #8,360,%00 32,911,400 " 25,796,572 25,741,588  + 0. 29,902,679 24,597,133

New Hampshire—Manchéster 1,461,615 1,486,081 1,408,321 1,168,754 Soao000 a0 —b. 3 oaaoon ;'ggg'ggg

) o - - 10,592/979 14,049,212 . 10,911,940 8,706,742

Total (12 citfes) 564,599,195 553,870,081 ! 568,632,374, 545,159,612 '

294,199,002 300,754,968 : 322,153,108 246,468,550

-

471,760 392,080
736,080 627,092
8,114,424 7,425,321
137,292,203 112,539,530
8,137,349 6,962,642
14,806,169 12,059,288
364,750,408 297,641,180
15,159,521 12,192,316
2,377,063 1,871,085
2,052,798 1,528,070

553,896,775 453,236,604

[

©
sJppRhape e

| + | +++++++
wlonoavagwoi

o
w

Second Federal Reserve Distriot—New York—

NewW York-—Albany. . 46,644,116 36,625,716 +27.3 23,779,152 39,476,573 Twelfth Federal Reserve Distriet—San Francisco—

Binghamton._________ 3,270,624 3,209,297 + 1.9 3,013,556 2,802,633 Washington—Seattle___ 110,528,345 110,'790,24'9
Buffalo. . 81,704,017 80,338,018 4+ 1.7 93,768,283 82,548,646 lag'igi'végg 1o aaei008

: Y 1,852,176 1,872,582 — 1.1 1,899,449 1,699,592 Utah-—Salt Lake Crty.. 54,361 264 55,021,290
2,015,555 2,165,207 — 6.9 2,422,182 1,988,913

California—Long Beach 17,303,946 12,906,557
New York... ¥ 7,319,133,109  §,811,514,040 + 7.5. 7,179,718,905 6,913,076,515 Pasadena 15,692,786 10,744,870

Rochester_______ . 23,282,349 21,055,949 +10.6 22,972,024 20,443,235 Sen Francisco. = 3%?:3};2:3;3 3?:’%3:;2'5;

Syracuse 15,255,707 14,029,933 + 8.7 12,536,934 " 12,634,004 Santa Barbara 5,863,¥86 4,694,322
Connecticut—Stamford. ; 13,528,346 13,832,268 — 2.2 12,142,732 10,558,212 Stocikton : 8,918,395 9,079,064
New Jersey—Montclair _823’.?23 87’8,017:._— 6.2 964,949 '844,.575 Total (10 cities) __ 752,482,984 739,749,811
45,747,812 45,880,972 »—. 0.3 42,951,908 - 42208/622 — ‘
52,047,633 55,067,092 — 5.5 54,061,279 53,580,739 Grand Total (112 cities) 14,319,868,818 13,810,914,819

T b v ™" Outside New York e 7,000,735,709  6,999,400,779
7,605,304,667  7,086,479,091 - 4 7.3 - 7,450,291,358  7,181,944,259 *Estimated, $Not available,

105,032,446 101,267,131
4,024,722 4,316,807
156,410,805 98,030,461
.61,620,703 46,577,602
12,108,587 12,873,443
11,280,323 9,594,767
418,056,517 380,885,109
13,136,756 12,590,153
4,996,345 4,030,842
8,768,042 ‘8,353,831

95,435,246 678,520,146

-

e

M.’gu-n—gnrng—c:-o

|+ +++]+]]

DL G @ b

+
-
<

14,671,130,938  13,685,754.105
7,491,412,033  6,772,677,590

++
ow
-
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Foreign Exchange Rales

Pursuant to the requirements of Section 522 of the Tariff Act of 1930,

the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world, We

give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
JAN. 13, 1950 TO JAN. 19, 1950, INCLUSIVE

Noon Buying Rate for Cable Transfers in New York

Country and Monetary Unit

Valie in United States Money

Jan, 13
Argentina, peso— S
Basic
Preferential “A”
Preferentinl “B” -

.207778*
.206949%

2.231573
0199946
0544060

Australia, pound -
Belgium, franc
Brazil, cruzeiro .-
Canada, dollar—

Official 1909090

890312
.208500
0200600
.144938%
0028625
208700
115722
.262825
2.772896
1401547
496166
.0348791

Ceylon, rupee
Czechoslovakia,

Denmark, krone .-
France (Metropolitan), franc.
India, Dominion of, rupee
Mexico, peso

Netherlands, guilder —

New Zealand, pound.--
Norway, kxone
Philippine Islands, p!
Portugal, escudo .-
Straits Settlements, dolla
Bwedei, krona -
Bwitzerland, franc

Union of South Africa, pound-
Onited Kingdom, pound ster
Uruguay, peso .

Uruguay, peso

Oruguay, peso -

1232800

42553177

«Nomingzl. tApplication depends upon. type of merchandise,

Jan. 1z Jan. 16 Jan, 18 Jan. 19
$ 3 $

.297778%
.206949%
174562
.138958%

2.231573
.0200125
.0544060

.297778%
.206949¢
L174562¢
.138958%
2.231573
0200125
.0544060

.297778%
206949
174562
.138958%
231

0200053
0544050

207778¢

1138938¢

231573
200000

10544060

909090
.897500

909090
894140
.208500
.0200800
.144938°

909090
895312
208500
0200600

.909090
.896015
208500
.0200600
1144938®
.0028625
.208700
.115722
1262787
2.772896
.140154°
1496166
0348625
.327225
.193329%
.232940
2.7831750
2.800742
.568327° 1
.56179771
.425531°

.0200600
.144038*
.0028625
208700

2.783750
2.800703
05 5 3
561799
4255317

Statement of Condition of the 12 Federal
Reserve Banks Gombined

(in thousands of dollars)

Increase (+) or
decrease (—) since
Jan. 11, Jan, 19,
1950 1949

S $

Jan. 18,

1950
Assets— S
Gold certificates
Redemption fund for

22,645,431 277,001

79,113

197.888
31,304
144.880
1,284

23,193.504
© 326,143
96,627
2,101

Total gold- ctf, reserves ...
Other cash
Discounts and advances.
Industrial loans - -
U. 8. Govt, securiti

Bill

3,738,387, —
6,398,450 "

550,700
7,134,150

Notes ...
Bonds -

Total U, S, Govt. securities. 17,871,687
Total loans and securities_.

Due from foreign banks_..

F. R. Notes of other banks...

Uncollccted items -

Bank premises

Other assets

17,970,415
38

Total assets

Liabilities—
Federal Reserve notes.
Deposits:
Member bank-——reserve acct.
U. S. Treasurer — gen, acct.
Foreign __ -
Other .-

16,486,79
381,29

81,900

4567
260
2814

Total deposits
Deferred availability items A
©Other liab., incl, accrued divs.

Total labilities —4.581.884

Capital Accounts—
Ospital paid in___
Burplus (Section 7).
Burplus * (Section 13b) -
©Other capital accounts-.

Total liabilities & cap. accts,

Ratio of gold certificate re-
serves,, to_deposit and F. R.
note liabilities combined._.

Oontingent liability on accept-
ances purchased for foreign
correspondents .

QOommitments to make indus-
trial loans

Treasury certificates of indebtedness decreased $113,000,~
000 in New York City and $39,000,000 in Chicago, and
increased $26,000,000 in the Philadelphia District and by
smaller amounts in most of the other districts; the net
decrease at all reporting member banks was $62,000,000.
Holdings of United States Government bonds decreased
$39.000.000 in New York City and $31,000,000 in the
Philadelphia District, and increased $29,000,000 in the
Boston District and $27,000,000 in the San Francisco Dis-
trict; there was a net decrease of $18,000,000.

Demand deposits adjusted increased $56,000,000 in the
Richmond District, $39.000,000 in the Dallas District, and
$34,000,000 in the Chicago District. United States Gov-
ernment deposits decreased $156,000,000. Demand de-
posits credited to edomestic banks decreased in most
districts. : vk’ ¢

Borrotvings decreased $108,000,000 in New York City.

A summary of the assets and liabilities of reporting
member banks follows:

Inc. (+) or
Dec. (—) Since

Jan. 11, Jan. 4, Jan. 12,
1950 1950 1949
tin millions of dollars)
67.357 + 135 + 4,761
24,382 291 705
24,753 291 —_—

Assets—
tosns and Investments—Total

13,857 1,558

or ¢ g

G 443
©Other s2curi 807

Other loans for pure
U. 8. Governme
Other secu

Real estate loan

chasing
U. S, 2171

161

Other loans .

0. 8. Governme
Treacury bil
‘Treasury cert
Treasury nowes —

of indebredn

+ | |+

Liabilities—
Demand deposits adjusted
Time deposits, except Government
U, 8. Government deposits
Inserbank demand deposit
Domestic banks .-
Forelgn banks
Boirowings ... =
Deblts to dema eposit accounts,.except
interbank and U. S. Govi, accounts,
during weex _ ... S 21,325

+ 4+

L1+

Condition Stalement of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week end-
ed Jan. 11: An increase of $457,000.000 in holdings of
Treasury bills; decreases of $291.000.000 in loans, $371.-
000.000 in reserve balances with Federal Reserve Banks,

.$265,000,000 in balances with domestic banks, and $356.-

000.000 in demand deposits credited to domestic banks:
and an increase of $165,000,000 in demand deposits ad-
justed. .
Commercial, industrial, and agricultural loans in-
creased $6,000,000, increasing in six districts and decreas-
ing in the other six. Loans to brokers and dealers for
purchasing or carrying United States Government and

other securities decreased $279,000.000. largely in New

York City. Real estate loans increased $32.000,000.
Holdings of Treasury bills increased $165006,000 in
Chicago and $161,000,000 in New York City, Holdings of

bitized for FRASER
b://fraser.stlouisfed.org/

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders. and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the “Chronicle.”

NOTICES OF TENDER

Date

Feb

Company and Issue—
s (A, M) Co.
stern Go
* 1st mtge. & col. trust 3
2t. Louis Southwestern Ry.—
Gen. and ref. mige. 5% gold bds,, serics A,
Tennessee Cosl, Iron & RR. Co.—
General morfgage bonds, due 1951
Textron, Incornorated, 4% % tures, due 1958

7¢ eumulative
& Fuel Associates—
337, bds., 2nd ser.,, due 1974.Jan

37 preferred stock.
Eus

due 1990 .Jan

“8t. Joseph Water Co., 6%

621"

. PARTIAL REDEMPTION

Company and Issue— . . Date
Ashland Oil & Refining ‘Co., 20-yr. 37 debs., due 1965.Feb 1 189
Beneficial Industrial Loan. Corp.

15-yr. 3%’ debentuves, due 1964 1 2
Brooklyn Borough Gas Co.—

1st morigage 3% ‘¢ bhonds, due 1970 X a

1

Pags

Carolina, Clinchficld & Ohio Ry.—

1st mortgage, 4s, series A, due 1965
Central Maine Power Co.—

1st and general mortgage 3%s series L, duc 1970...Feb
Chicago & Western Indiana RR.

1st and ref. mtge. 4% % bond
Cincinnati Union Terminal Co.—

1st morigage 3347 bonds, series E, due 1960.

1st mortgage 2334 bonds, series G, due 1974.
Cleveland Union Terminals Co.

1st morigage bonds, series A, B and
Connccticut River Power Co.—

1st mortgage 3% bonds, series A, due 1961__
Copper-Bessemer Corp.. brior preference stock...
Cornell-Dubilier Electric Corp.—

$5.25 preferred stock, series
Deerfield Packing Corp., 1
Elgin, Joliel & Eastern Ry.—

15t mortgage 3% ‘. bonds, series A, due 1970_.
Firemen’s Insurance Co. of Newark, N. J

$4 preferred stock
First Investors Shares Cor
Food Fair Stores, Inc.,
Fox Brothers Mfg. Co.,
Lynn Gas & Electric C

-

103
s, series D, due 1962_Mar

Gl

S i
debentu due 1962_._Feb

~.-Mar

TSI ) )
G, conv. deb. honds____Feb
r. 3% debentures.. . Feb
serial debs, due 1952-1953_Jan
1 notes, due 1958._..._.Feb
McCord Corp., 10-ycar debentures, due 1956..._Feb
May, Siern & Co.. 5 preferred stock. . _Jan
Midlothian Country Club—

General and refunding mortgage 4% % bds., b
Raymond Cencrete Pile Co., $3 preferred stock Feb
Sun Ray Drug Co., 1b-y 2’ debentures__ Feb
Southwestern Gas & Eleclric Co.—

1st mortzage 3'% ‘. bonds, ceries A, due 1970___
Standard Milling Co., 3'2‘ debentures, due 1961
Swift & Co.— .

Serial dcbentures of 1948_

25-year 2% . debentures, due
Terminal Refrigerating & Warchousing Cory

1st mortgege 4'; bonds, due 1958 ...
Washington Terminal Co.—

1st mortgage 25 bonds, series A, due 1970_
West Virginia Fulp & Paper Co., 4'2°¢ pid. sto
Worcester Gas Light Co.

1st motrgage bLonds, series A, due 1969.

due 1959_Fe

Feb

JEERESE o\«

ENTIRE ISSUE CALLED
Company and Issue— Date

American Chain & Cable Co., Inc., 5% preferred stock_Feb 15
American Vitrified Preducts Co., partic. pfd. stock__...Feb 15
Canadian National Ry., 40-yr. 5% guar. bds., due 1970_Feb 1
Cities Service Co.—

gold debentures, due Jon. 1, 1966____

gold debentures, due Marvch 1, 1969.

gold debentures, cue April 1, 1958.

gold dcbentures, due Nov. 1, 1963_

Boston Corp., 31.’, preferred stocl
Gibson Hrtels, Inc., general mortgage: bonds
Greenbrier, Cheat & Elk RR.

First mortgage 4, bonds, due 1966.. .~

3% serial bends, due 1950 and 1951-

Hasting. Square Hot2l Co.—

64 1st mertgage, bonds,
Kansas Pewer & Light Co

1st mortgage 3'2‘; bonds, due 1969
La France Industries, preferved stock
Melville Shoe Corp., 47, prefererd stock
Michigan Chemical Corp., 477 conv. debs,
Minute Maid Corp., $2 conv. preferred stock.
Montana Flour Mills, Co., 7/, first pfd. stock
Patrician Annex Apartments (Par

ond mortgage income bonds
Patrician Apartments (405 Fullerton Pkwy. Bldg. Corp.)

ond mortgage income bonds
Peoria & Pekin Union Ry.—

1st mortgage 5'2% wonds, series A, due 1974.. . _Feb 1
preferred stock Jan 27
Society of Sisters of Charity (Lewiston, Me

1st mortgage, 47+ hor due 1959
United States Cold Storage Corp.—

4/, nrior preference stock s <
Westinghouse Electric Corp., 3% %
Western Marylond Ry

Collateral trust 1937/ =313 Dbds., due serially to 1959_Feb 1

Collateral trust 3!'4¢ bonds, due 1960. Feb 1
Will & Baumer ‘Candle Co., Inc., 7% pfd. stock_____Jun. 3, '50

dated 1914 ...

Feb 1

s Dec. 30, '49
pfd. stock, series A_Feb 1

#*Announcement in this issue, ¥In Volume 170,

DIVIDENDS

The dividend payments shown below were announced
during the current week.

Per
Share
$1
30¢
25¢
160c
87%%c

When Holders
Payable of Rec.
1-16 1-10
2-15 2- 1

Name of Company
Abercrombie & Fitch_ .
Alloy Cast Steel Co. (quar.)
Aloe (A. S.) Co. tquar..
Aluminium, Ltd. (quar. . s
American Airlines, 32 conv. pfd.
Anmerican  Furniture (quar.

Exira I
American General Corp

$2.50 preferred (quar.) . =

$3 preferred (quar. ... ... .- .
American Screw Co., 4'2% pfd. (quar.) -
Anglo-Canadian Telephone class A (quar.)..
Animal Foundation—

64, paiticipating preferred
Animal Trap .Co. of Amer

5% preferred (quar.)
Arizona Edisen Co. (iner

. $2 pfd.

(quar.)
com. (quar,)

—-
'
(2]

(O R Y  CERY SN
v
HWNND DU D

v
T
[XRCEN]

0
—

Extra . R ST R S
Ashland 0Oil & Refining, ccmmon (quar.)

$1.20 convertible preferred (quar.)
Atlantic Coast Line RR.... . 2
Atlas. Plywood Corp. f(quar.) ...
Ault & Wiborg Proprietary, Ltd.

5Ya’, preferred (quar.) .. ... ..
Balfour Building, Inc. tincreased)
Beck (A. S.) Shoe, common (qua

43,4 ¢ preferred fquor,).____
Belding Heminway Co. (quar.)
Bell & Gosselt Co. (quar,) .
Black Sivalls & Bryson, Inc,, common (quar.)

4,257, preferred (quar,)_._ -
Blumenthal (Sidney)

Quarterly ._... .
Boston Fund, Inc. (qu
Brown Rubber Co., Inc. (g
Brunswick Site Co.
Buck Hills Falls .Co. b ) [ -
Burroughs Adding Machine Co. tquar.) ..
California Water Service Co.—

- 4.4 preferred C (quar.) ...

5.3 preferred D (quar.)

5.28¢; preferred E (quar.) _.
Canada Safeway, Ltd., 4%:‘ pid.
Canadian Car & Foundry Co., Ltd

Common (quar.)

Class A (quar.) ..~

RO

-
Vor

[ CECRCRY]

= DO DS DD it e 00 e e
0
WWINQSO=WV

[

—-
'

—

@

- - 1$1.37%
5 $1.75
25¢
$1,18%
30c
20¢
30¢
.~ $1.06%

)
)

13 00 st U1 O3
1)
f
—
Lo

DR
[SESECE
0
[ )
R Rl ]

X
0
—
=

& Compnn}fﬁ Ilicﬁ —
- - 15¢

MO IO &0O LI DI L3 N NI 1D
T
-2

33c
(quar.). $$1.1202

$20c
$25¢
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Name of Company

@anadian Oil Cos. (increased quar.)...
QCarpenter Paper Co., common (guar.)
46, preferred (quar.)_.__...__.
Central & Scuth West Corp. (quar.)
Central Arizona Light & Power, com. (qua
" $1.10 preferred (quar.) ..
$2.50 preferred (quar.)..
©entral Leudsiana Electric Co.
Increased quarterly
Lhain Store Real Estate Trust

Quarterly __

Extra ——
Lherry-Burrell Corp.—

No action was taken on common dividend
for seccnd successive quarter.,

4% prefernned 1946 series (quar.) ... _.

47 preferred (series of 1947) (quar,)

Chicago Mill & Lumber Co. (quar,)

City Auto Stamping Co.

City Products Corp. (quar.}

Collins Company -

Colonial Steumships Lines, Itd.

Columbia Picturcs Corp., $4.25 pfd.

Columbus & Southern Ohio Electric—
4% o preferred  (quar.) -

Consumers Company _.___

Consum Glass Co., Lté...

Consumers Power Co., common (quar,) .
$4.50 preferred (quar.,)

$4.52 preferred (quar.).

Container Corp. of America

Coon (W. B.) Co. (quar.)_ ...

Crown Cork & Eeal Co,, Inc.,, com. (qua
$2 preferred (quar)_ ... _____.__ .

Cunco Press, Inc., com. (stock dividend)___
312% preferred (qQuar) ... . .. _____

Dallas Railway & Terminal, com. (quar.)__
7% preferred (quar.)

Dennison Manufacturing  Co.—

These payments were declared on Jan. 12,
but were incorrectly reported in last
week’s issue:

$8 dcbenture. stock (quar,)
Class A common (quar.) .

. Voting common (quar.)

‘Detroit River Tunnel (s-a)

Diamond ‘Alkali- Co

Domesiic Credit, 5% prefeired (quar.)

Dominguez 0il Fields (monthly) _

Monthly - _o__. ___

Dominion Malting Co.,

Common (quar.) ...

5% preferred (quar,

5% " preferred (quar,).

Dominion Oilcloth & Linoleum €

Quarterly __

Extra .___
Douglas Aircraft C
Exira

(qvuuri;

ries, Ltd. (quar
Dravo Corp., common (quar.)
47 preterence (quar.) .
Dun & Brudstreet, Inc,, common (quar.)___
4% crred (quar.) ..o o
Dupuis Freres, Ltd., 4807 pfd. quar,
Duquesne Brewing Co. of Pittsburgh.
Dwight Menufacturing Co....._____.__
Eastern Lifc Insurance (N. Y. (initial)
Eastern Township Telephone Co. (qus
Electric Furnace Co., class A (quar,)
Electrographic Corp. (cxtra).....
Emerson Drug Co., class A.
Class B 3
8. preferred (quar.).
Employees Credit Corp., cla
Class B (quar,) ____
80c prefeired (qu:
$1.50 prior preferred A (quar.)._
Emporium Capwell Co. (extra)______
Equity Corp,, $3 convertible pfd
Federal Locn Co, of Pittsfield, Inc.——
$1.20 cum, participating pfd, (quar.)
Participuting
Federal-Mogul Corp. (quar,)_._. ;
Fircstone Tire & Rubher, 4127 pfd. (quar.
Ford Motor Co., Ltd. (steck dividend
One shure of 4127, redecmable preference
for e:ch share ordinary held
Four-Twelve West Sixth Co.
Fownes Brothers & Co., Inc. (quar.).
Freiman (A. J.) Ltd.,, common (quar,
412 preferred (quar.) ._._____
Fulton Incustrial Sceurities, comm
$3.50 preferred (quar.yo____ . ____
Gair Co. of Cunada, Ltd., 47, pfd. (guar
Gale & Co., common (quar.)______.
$1.50 preferred A (quar.).._.__..___
Gar Wood Industries, Inc.--—
. 4157 preferred (quar.)_
Gearko, Inc., 6’0 preferrcd
General Cable Corp.— h
No action taken on common divfdend dec-
laration at eeting held on Jan, 16.
General Cigar Co., common
7o preferred (quar,)._ . ______
General Firence Corp., common
5% preferred A (s-aj_
4% preferred (s-a) . ...
General Foods Corp. (quar.)
Extra
General Outdoor Advertisi
67 preferred (quar,)
General Paint Corp. (redaced quan,) .
General Plywood, 57 preferred (accum.)..
Goodyeur Tire & Rubber, common--(quar.)_..
$5 preferred (quar.).._
Government Employees -InSut
Great West Coul Ca., Ltd: g s
Greer Hydraulics, Ine., 5 ©0nv: pid, (quar.)
Hammond Instrument Co. (incredded)..__ .
Hancock Ofl Co. of California=— -
Clags A ‘(quar e x2

(7q—ai ar.)

Hartz (J. F.) %
Class.-A. (quar.) e .. ... e
Holden Manufacturing Co,, Ltd
. «Class A - (quar.)___: grrey
Holly Stores,.Inc., 5 onv, pfd. (quar.)___
1. Hooker: Blectrochemical,: common (quar,) _
{ #8dU5prefeureds sauar:) _: .
<o 4 «$460-convertible- preferred A (quar.)
Howard -Stores: Corp., common (quar.) ..
-4147, preferred  (quar:) o
Horne (Joseph): Co.- (increased) __
Hudsen Bay .Mining & Smelting
Humphreys Mfg. Co., common_
> 67 preferred: (quar.y..
‘Wunt Foods, Inc,, 5% pref, (quar.)_.__
Institutional Shares, Ltd.—
Stock und: Bond Group-shares (quar.)___
Internutional. Business' Machines Corp.—
Quurterly o... 2
Internationel. Furniture Co.__ __
International Harvester, 7v pfd. (qu
JInvestors. Btock.Fund,. In¢,________._.___ _
Kansas. City. Stock Yards, Co. of Maine—
Common: (annual) __._
5% -preferred (quar)_....

igitized'for FRASER
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Share

§256¢

62%c
$5

1810
$1.06%

40c
$1.12%

When Holders
Payable of Rec
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Name of Company

Jack Waite Mining Co. (irreg.) ... ...
Katz Drug Co., common (quar.).
$4.50 preferred (quar.)._
Kayser (Julius) & Co. (quar.)
Kelvinator of Canada, Lid
Keyes Fibre Co., $6 preferred (accum.)
Keystone Steel & Wire Co. (quar.)..._.
Kroger Company, common (increased).
64 1st preferred (quar.)
7% 2nd preferred (quar,
Leslie Salt Co. (quar,).._.
Lexington Trust Fund Shar
Ligeett & Myers Tobacco Co. (quar,
Loblaw Groceterias, Ine, (quar.)
Lone Star Gas Co, (quar.) ...
Lorain Telephone Co., 67» preferred—

All unexchanged shares called for redemp-
tion on Feb. 1 at $105 per share plus
this dividend -

Louisville & Nashville ‘RR.
Lucky Stores, Inc. (quar.)._
Lukens Steel Co. (quar.)

Extra N

Lynch Corporation .. ..
Lyons Finance Service, Inc
56c cuni class A (quar.) .
50c cum, convertible prefe
42¢ cum, preferred (que
Maltine Co., common___

4% % convertible preferr
Marathon Corp.,, common A

&% preferred. (gnar.) - ccadeagalls
Marine Bancorporation—

Initial stock (quar.)______________

Fully Participating stock (quar.)
Marine Magnesium Products Corp._
Messenger Corp. .
Metropolitan Edis

4.35% preferred (quar.)
Michaels Stern & Co., cla,
Cla A (additional) _
Class B (irreg.) ...
Class B (additional)
41524 preferred (quar,
412 ¢ preferred (quar.
4 preferred (quar,)
preferred (quar.).
t Rubber Reclaimix
} preferred (quar.
Miller & Rhoades, Inc., 4% ‘% pfd. (quar.) ..
Miller (I.) & Sons, Inc, (N. Y.)_ s
Minneapolis Gas Co. (increased) ..
Missouri-Kansas Pipe Line Co

Common (increased) .

Class B (increased) ..
Mitchell (J. S.) & Co., Ltd
Morongahela Street Ry.... e g
Nutionz]l Automotive Fibres, Inc. (quar.) ...
National Electric Welding Machine—

Increased quarterly

Quarterly ___

Quarterly .

Quarterly _

National Oats Co, (stock
Cash dividend __.
National Paper & Type, )
5% preferred (s-a). .. _____
National Steel & Shipbuilding Corp
6% preferred (quar.)__. _.
New Caluimet Miues, Ltd.
New England Fund, certificates (quar,) -
New York Chicago & St., Louis RR.—
G’ preferred A (accum.) ....___.__
New York State Electric & Gas Corp,

Common (quar.)

3“5 7 preferred (quar,)

$4.50 preferred (quar.)._

4'2 % preferred (1949 series).

North American Oil Consclidated (quar.)

North Caroliza RR., 7/ gtd.

Northeastern Water Co., common (resumed) .
$4 vrior preferred (quar,)_..._._._

$2 preferred (s=a) ... ___ _

Northwestern States Portland Cement—
Quarterly
Noyes (Charles F.),
Nutrine Candy Co._..
Osgood Co. (Ohio},

Class B common.__
Owens-1llinois Glass Co.
Pacific Gas & Electric Co.—

6 preferred (quar.)

5% preferred (quar.)__

5S¢0 1st preferred (quar.)____

5% redeemable preferiec

5~ redeemable preferred

Facific Mills

(qua

, com, (quar.)

New common (initial) _
Pacific Power & Light Co.

5% preferred (quar.)__
Panhandle Eastein Pipe L.

New common (initial quar.).___

$5 preferred (quar.)
Parker Rust-Proof Co
Patican Ce., Ltd. (irreg.).
Peerless Casually Co. (N, H.)_
Penn Investment Co. (Phila., v

$4 non-cum. convertible preferred (s~a) .-
Pennsylvania Gas Co... S ——
Peoplcs Drug Stores, Inc.. (quar.).. ]
Peoples National Bank (Brooklyn, N. Y.)—

Increased quarterly -
Pittsburgn & Birmingham Traction Co
Pittshurgh Brewing Co.—

$2.50 convertible preferred (initial) __
Pittshurgh Steel, 5¢ pfd. (accum.)

o 1st series prior pfd., (quar.)

Portland Gas & Coke, 6% pfd. (accum,)_

T preferred (aceum.)

$1.40 preference- common

4.087  preferred- (quar.) __.___ sics
Puget Sound Power & Light Co. (quar.)
Pullman, Inc. (quar.)

(quar.).

Quinte Milk Products, Litd.—

Participating preferred A (quar,) ..
Participating ...

Clas; B
andall Company, class

Rath Packing Co

Ronson Art Metal Works, Inc
Increaced quarterly,

‘St. Regis Paper Co, (quar.)

Scotten Dillon Co

-Seaboard Tontainer Corp.— i

5127 convertible preferred (quar.)
Security Insurance Co. (New Haven) (quar.)
Sibley Lindsay & Curr Co. (quar.) ..

Extra s
Sidney Blumenthal (see Blumenthal Sidney

‘Eilverwood Dairies, Ltd., class B__

Class A (quar.)

-Bilverwood Western Dairies, Ltd.—

5% preferred (quar.)

Per

Share

$1.12Y
$1.12%
26¢
56Ysc
$1.06%%
2.
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.received by Philadelphia - Co,

_Sanie purpose,

Per
Name of Company Share
Simpson'’s Ltd,; class A (interim) s 81
Class B (interim) _ $1
4'2% preferred (quar <= §81.12'%
Skenandoa Rayon_Corp.. = 50c
Smith Agricultural Chemicel, comn 60¢
6% preferved (quar) . ____ : $1.50
South Bend Lathe Works (quar,) . 40¢
Southcrn California Water Co., com,
49% preferrcd (quar.)._.
4%4 % preferred (quar,) .
5% %2  preferred (quar.) ...
Southern Natural Gas Co. (quar.)
Stamford (Conn.) Water Co. (quar
Standard Silica Corp. (quar
Stein (A.) & Company (quar.).
Stott Briguet, $2 conv. pfd. (quar,).
Stouffer Corp. (quar
Sun Oil Co. (quar,)
Swift & Co. (special)
Quarterly _
Quarterly
Quarterly
Quarterly -
Television Tund, Inc. ... _
Tide Water Power Co, (quar
Timely Clothiés, Inc, quar,) .
Tobhacco Products Export Corp
Truax-Traer Coal Co, (quar.) ..
Twin City Fire Insurance Co. (Minn,) —
Stock dividend
Union Ashestos & Rubber Co. (quar.) .. p
United Aircraft Corp, 57 pfd. (quar.) .. . $1.25
U. 8. Fire Insurcnee Co. (N. Y.) quar.)..._ 60c
U. S. Hoffman Machinery cerp.—
4%a % participating preferred (quar.) . $1.06%
U. S. Spring & Bumper Co., com. (irreg. 30c
4%2 70 preferred (auar,) - 56V
Universal Pictures Co., 44 pfd. (quar.).. $1.06%
Waite (Jack) Mining (sce Jack Waite Mining

When Holders
Payable of Ree.
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Co.
Washington Steel Covp. (quar,) ...
Extra

v
oL

Wellman Engincering Co
West Coasi Lifc Insurance Co..
West Virginie, Pulp & Paper—
4Y2% preferred (quar.).__ $1.12%
Westchester Fire Insuranc 5 25¢
Western. Pacific RR, (quur,) T5¢
Wisconsin Electric Power, common. 3 30¢
3.60% preferred (quar,) i 90¢
6% preferred (quar.)_. $1.50
Wisconsin, Power & Light Co “ 28¢
Wisconsin Public Service, 5¢% pfd. (quar.)_. $1.25
Worthington Pump & Machinery, common..
4Y2% cum prior preferred (quar.) . $112%
4Y2% cum. conv, prior preferred (quar,) . $1.12%
Yellow Cab Co., 6% conv, pid, (quar.) & 37lac
York County Gas Co, % 5¢
Youngstown Steel Door Co, (QUAT Y osiscnsisninm 25¢
Yuba Consolidated Gold Ficlds, Inc, (irreg.) - 10e

0
—_
-

W W NN
0 0

[T
vy
—
=4

2-'1
3-20
3-15
3-156
1-30
2-1
3-15
2-1

*Transfer books not closed for this dividend.
tPayable ip U, . Funds, less 15% Canadian non-residents’ tax.
iPayable in Canagian funds, tax deduciible st the source. Non-
resident tax 157 ; resident tax 7%.
a Less British income tax.
, XLess 30% Jamaica income tax,

General Corporation and
Invesiment News

(Continued from page 8)

Southwestern Associated Telephone Co.—Earnings—

Period End. Nov. 50— 1049—-Month—~1941{5 1949—11 Mos.—1948
Operatm:;' revenues = $503,146 $399,021  $4,971,207 $4,142,802;
Uncollectible oper. rey.. 3,300 550 21,500 6,050¢

$399,071  $4,949,707 $4,136,75%,
325,345 3,878,136 . . 3,185,62F
35,223 483,683 438779
§587.888  $512,34¢
382,084 360,060

Oper?xtmg revenues ...
Operating expenses ___
Operating taxes.

$499,646

Net oper, income.
Net after charges..

—V. 171, p. 196,

$38,503
23,686

Spreckels Companies—Blair Interest Sold—
Sec¢ Blair Holdings Corp. uhove.—V, 169, p. 2687

Stangiard Gas & Electric Co.—Seeks SEC Approval te:
Sell Wisconsin Public Service Corp, or Equitable Gas Cox
Common Stock— |

Edward O©. Boshell, Preside t, on Jan. 19 asmounced that tae direc~
tors have authoiized the Hling of the necessary applications to the
SEC for authority to sell all of the corimon stuck of Wisconsin Publie
Service Cowp. .

At the same time Standard’'s principul subsidiury, Philadelphia Co.,
was requested to file the necessary applicaiions with the 3EC for
authority to, sell 2ll of the conumon stock of the reovganized Equitablex
Gas Co. The rcorganization cf Equituble Gas Co., which would
precede any sale, would in general follow the procecure contemplated
in the present plan for the retirement of the non-callable preferred
stock of Philadelphia Co, and would involve the acquivi“on by
Equitable Gas of all of i} stucks of Pitisbhurgh & West Virgwia Gds
Co. and Kentucky Wes! irginie Gas Co. Eouitable Gas would
deliver to' Philudelphia Co. in payment thercfor the prei. stoci
and debentures which it is contemplated will ve uged in cschange
for the retivement of the non-calluble stock of Pniladeiphia Co. under
the pending plan as well as udditional chures of common siock, IZ
the common stock of Fquitable is sold the senior  securities woulgd
be retained by Philadelphin Co. jor that purpese,

The applications would indicate and it is the intention that the
System will sell only the stock of Wisconsin or the stock of Equitable.
Both applications will be filed in the near future to expudite the
sale pending & solution of various problems, incinding tax problems,
which raust be resolved before it cun be detormined which asset wizk
be sold., It 15 expected thot the decision as .to which asset will ba
sold will be made prior to the hearing before the SEC on such appli=-
cations, ‘

Mr. Boshell stated that no determination had yet heen made as to
the method by which such stock will be sold or the time when the
sale would be. effected, except that, if market conditions .remai
favorable, it is contemplated that an offering might be made a5 soox
as practicable after permitting time for the preparation of rezistrations
statements containing year-cnd, figures, the solution of the tax prob-
lems and the receiving of the necessery approvals of regulatory
agencies.

The Standard hoard recognizes that the retirement of a substantig)
ameunt of senior seccurities of Philadelphin Co. is desirable in the
solution of the over-all Section 11 problems of that company and
Standard. If the stock of Bquitable Gas is. sold, the procecds will be
and used to  retire .scnior cecurities,
It the stock of Wiscousin Public Service is. sold, it is contemplated
that Standard will advance such proceeds to Philadelphia Co, for the
The advanc would ke made in such a manner so s
to protect Standard's position i Philadelphin_ Co. pending the solution
of the over-ail Philadelphia Co. problems.—V, 171, p. 196,
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Tampa Electric Co.—Earnings—
Period End. Nov., 30— 1949—Month-—1948 "

Operating revenues ____ $84C,109 $807,083
Oper, exps. and taxes._. 640,188 687,657

5205922 $119,426
6

1949—12 Mos.—1948
$9,804,077 $9,342,288
7,769,348 8,101,104

Utility oper. income._

$205,922
Other income (net)....

£207,363  $120,872
29,893 20,847

$2,034,729

$1,241,183
15,959 83,701

Gross inceme

$2,050,688
Income deductions __..

346,761

$1,324,884
110,159

Net income
Earnings per- comino
~V. 171, p. 140.

$177,470 $100,025
1 share (598,441.86 shares)

= $1,703,926 $1,214,725
$2.85 $2.03

Tampa Southern RR.—Abandonment Approved—

The Interstate Commerce Commission on Jam, 3 issued a certificate
permitting abandenment by this company and abandenment of
eperation by the Atlantic Coast Line RR.. Co., of a line of railroad
extending from Gillett to Reeder, approximately 6.95 miles in Manatee
€ounty, Fla.—V. 169, p. 209.

Television Fund, Inc.—Dividend of 12 Cents—

The directors have declared a dividend of 12 cents per share, pay-
able Jan, 30, 1950, to stockholders of record Jam. 23, 1950. Last
year, the following distributions were made: On Feb, 15 10 cents,;
May 16, 7 cents; Avg. 15, 6 cents; and Oct. 27, 16 cents.—V. 170,
Pp. 2337.

Terminal Refrigerating & Warehousing Cerp.—Partial
Redemption—

There have been called for redemption on Feb. 1, next, $42,000 of
first mortgage tinking fund 47 hbonds, due April 1, 1958, at 1C0
and interest, Payment will be made at the National Savings & Trust
€o., Washington, D. C.—V. 167, p. 1594.

Texas Gulf Producing Co.—Amends Loan Agreement

The loan agreement dated Nov. 14, 1949, with the Guaramty Trust
Co. of New York was amended on Dec. 9, 1949, to provide that
$4,650,000 of notes outstanding shall carry interest at the rate of 3%
per annum and mature in 72 equal monthly instalments of $50,000
each, beginning Dec. 1, 1949, and ending on Nov, 1, 1965, with a final
instalment of $1,050,000 due on Dec. 1, 1955.—V. 170, p. 1438.

Texmass Petroleum Co., Dallas, Tex.—Files With SEC

‘The company cn Jan, 13 filed a registration statement with the
SEC covering $3,000,00C 4's‘ senior eumulative-interest debentures,
due Jan, 1, 1965: $1,200.0 » Jjunier income debentures, due Jan.
1, 1970; 32,00¢ shares §5 class A cumulative preferred stock swithout
par value), no rights to dividends vntil Jan. 1, 1956; 52,000 shares $5
class B eumulative preferred stock  (ne par), no rights to dividends
until Jan. I, 1956; and 2,000 shaves commoen stock (no par value),
represented by veting trust certificates.

As to the 41,7 debentures, interest payments are <ubject to ap-
proval of the RFC. Interest nayment are not mandatory but interest
is cumulative and shsolutely due and payable st maturity of principal.
As to the 5% debentures, mierest is payable to extent that ‘‘Earnings
Applicable to Junicr Income Dekenture Interest as defined in Inden-
ture is sufficient,”” and subject te approval of RFC.

These securities are (to he) oftered pursuant to a plan of read-
justment of this company only to holders of certain debt eclaims
against the company, to the owners of certain property interests
which the company is offerirg to acquire, and as Dayment for
services, No underwriting diccounts or commissions are te be paid.

According to prospectus, “The Eoaid ot Directors of the RFC by
loan resolution dated Sept. 26, 1949, and amend2d Nov.-9, 1949, and
Dec. 1, 1949 . . . approved a lean in the amount of $15,100,000. .
Under its terms, the first disbursemeny
150 days from Sept. 29, 1949. The loan
1n_1.he amount of $15,100,000 bearing interest at 4% ' per annum,
principal payable within ten vears. The amount participated in Ly
John Hancock Mutual Life Insuraiwe Ce. ana Mass-Mutual Life In-
surance Co., nanely $4,000,000, will be represented by notes payable
from Texmass directly to the insurance companies.”

The Reconstruction Finance Corporation said on Jan. 18 it has not
yet advanced any money on a $15,100,000 loan to Texmass. No
explanation was given for the delay. There is often a lapse of time
between the agreement to lend and the advancing of funds by RFC.

shall be made rat later than
is evidenced by notes payable

Textron, Incorporated—Tenders for Debentures—

Sealed tenders were received until the clote of business cn Jan.
20, 1956 by Providenee National Bank, Providence, R. I, for the
sale to the coripany of 42/ debentures due Apr. 1, 1958, at prices not
exceeding 100 and interesi to Jan. 31, 1950. Sufficient tenders had
besn. sought to exhaust the sum of $58,373.—V. 171, p. 9.

United Air Lines, Inc.—New Records Reported—

Thp corporation carried slmost 2,200,000 passengers and flew ap-
proxxmately 1,340,000,000 revenue passenger miles in 1949, according to
final estimates made Jan. 12 by Harold Crary, Vice-Presidemt—traffic
and sales. Totals, as compared with 1948, represent a 13% inerease
in passengers carried and a 107 increase in passenger miles flown.

Air cargo showed sukstantial increases during the year. United
ﬂey approximately 23,700,C00 air freight tem miles, 11,170,000 air
mail ton miles and 6,728,000 express ton miles, As compared with
1948, air freight was up 2074 air mail increased 15% and air express
declived 8% % . Much of the mail increase was attributed by Mr.
Crary to.rapid growth of air parcel post volume.

Record breaking air cargo alse highlighted December operations.
In the month, the airline flew an estimated 2,330,000 ton miles of air
{reight, 1,500,000 ton miles cof air mail and 861,000 ton miles of
express, As ccmpared with the sulne month a year ago, December air
freight was up 19%, air mail geined 4'% ‘- and air express rose 4%.
All also regictered increases from November, 1949, Air freight gained
10% ; air mail, €07 ; and air express 33%.

The company flew an estimated 85,219,000 passenger miles in
December, a decline of 9% 7 f{rom the same month last year and a
decrease of 9/ from Ncvember.—V, 171, p. 231,

United €Carben €o.—Acquires Philadelphia Firm—

The directors on Dec. 29 approved the acquisition of the entire
capital stock of Charles Eneu Johnson Co., Inc., of Philadelphia, Pa.,
which was established in 1804 to make printing ink. More recently,
€harles Eneu Johnson has made carbon black.—V. 170, p. 1439,

United States Celd Storage Corp., Chicago—Merger—

The merger into this eorporation of the United States Cold Storage
€o., Kansas City, Mo., has been announced.

The latter company, formerly a subsidiary ef the Chicago. concern,
~eperates branches in Dallas and Port Lavaca, Tex., and the Royal
€rown Bottlers of Kansas City, The Chicago firm owns twa large
warehouses in Chicago, United States. Warehouse Co. in Detroit and
Tranin. Egg Products in Kansas City.

E. M. Dodds, President of the merged Kansas City company, was
elected President of the companies, G. D. Allman -of Chicago was
named to the newly-created pest 6f Chairman of the Board. -

Redeems Prior Preference Stock—

The entire issue of 49 cumulative prior preference stock was re-
cently called for redemption on Dec. 30.- 1949. at $55 per share, plus
accrued dividends. Payment is bemg made at the First National Bank,
Chicago, Ill.—V. 161, p. 1923.

United States Fidelity & Guaranty Co.—Stock Offered
—Alex. Brown & Sons; Baker, Watts & Co.; John C. Legg
& Co.; and Stein Bros. & Beyce jointly head an invest-
ment banking group which is underwriting an offering

itized for FRASER
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to the insurance company’s StOCkhOlde!‘S'Of’ record..

Jan. 13, 1950, of 300,000 shares of additional eapital stock
(par $10) at $40 per share in the ratio of one new share
for each 34 shares held, Subscription warrants will ex~
pire on Feb. 1, 1950. (Subscription rights under the pres-
ent offering will not attach to the shares to be issued to
stockholders of record Jan. 13 as a 10% stock dividend.)

PURFOSE—Net proceeds from the sale will be added to general
funds and such portion that is not required for working capital
may be invested mr securitics.

The purpese of the financing, the company stated, is to improve
the relatienship of capital funds to the volume of net premiums
written. The volume of premiums of “USF & G Companies,” it was
pointed out, has increased rapidly in recent years, a eondition which
tends to reduce this ratio and the cushion ef safety to policyholders
which capital funds represent, over and®above statutory reserves.

CAPITALIZATION—Giving effect to the offering of 300,000 shares
of capital stock and the payment of the 16% stock dividend, the
company will heve 1,400,000 shares of capital stock outstanding out
of a total ef 2,500,000 shaves of autliorized capital stock, $10 par
value. Dividends of 50 cents per share quarterly have becn paid
since January, 1646,

UNDERWRITERS—The names of the several underwriters of swcn
of the 300,000 shaves of additional capital steeck of the compony
as are not subscribed for upon the exercise of the subscription war-
rants and the respective percentages of the unsubscribed stock which
each has severally agreed to purchase, are as follows:

Alex. Brown & Sons Kidder, Peabedy & Co.

Baker, Watts & Co.. Piper, Jaffray & Hopwoed. 1%

John C. Legg & Co._ Putnam & Co. 1%

Stein Bres. & Boyee Chas. W. Scranten & Co.__

The 1'irst Boston. Cor William R. Staats Co.

Biyth & ©Co., Inc..._ H. C. Wainwright & Co.

Glore, Forgan & Co. G. H. Walker & Co.

Merrll Lynch, Pierce, Whiting, Weeks & Stubbs__
Fenner & Beane. ._ 4% % Baumgartner, Downing &

White, Weld & Co. Yo U Co.

Hornblower & Weeks . 2 Yt Doolittle & Coooo

W. E. Hutten & Co. 2Y% % Clement A. Bvans & Co.,

¥, 8. Moseley & Co. 2Y2% i il

Paine, Webber, Ja.
Curtis

R. W. Pressprich & Co.

Clacrk, Duodge & Co.._

Robert Garreit & S

Mead, Miller & Co._,

Robert W. Baird & Co.
Inc. - 1%

William Elair & Co

Conrad, Eruce & Co.

Cooley & Company.

Shelby Cullom Davis & Co.-

—V. 171, -p. 231.

Ya %o

2%2%
2Y2 %
1Y%
-1%%
1i2% Herbert W. Schacfer & Co..
George G. Shriver & Co,
Inc.

Simon J. Block ard Son___
Sterling, Morris & bBous-
man -

United Stockyards Corp. (& Subs.)—Annual Statement

Year End. Oct, 31— 1949 1948 1947 1946
Gross ineome _ _  $8,031,187 $7,036,301 $7,148,622 $5,856,886
*Net income 1,670,660  1,206,92% 1,745,684 790,294
Federal and state 744,758 506,520 765,542 340,733

TNet income
Extraordinary items ___

$980,142
Drg3,484

$449,561
€r121,286

tNet income __.
Minority interest _

$925,902
311,559

$886,658
284,436

$570,847

$700,401
2 175,474

22,980

Net’ income -§$614,343 T 8477,421  $602,222

#“Before provision for taxes on income, extraordinary. items and
minority interest, tEefore extraordinary items amd minority interest.
2Before minority interest. $Equal to $1.09 per commen share.—V. 163,
p. 1829.

Utah Fuel Co.—Stock to Be Sold at Auction —

The Guaranty Trust Co. of New Yerk, in an advertisement dated
Jan. 3. announced that pursuant to final judgment and decree of the
New York Supreme Court, filed Sept. 28, 1949, there will be offered
for sale at public auction at the Guararty Trust Co. of New York,
140. Broadway, New York 15, N. Y., on April 10, 1950, beginning at
11 a.m., the entire outstanding 100,000 shares of steck of this com-
pany, which is engaging in the mining of coal in Utah and Colorado,
and in the manufacturing of coke in Utah, and in the sale of said
products.

The stock is held by the trust company as trustee under the first
consolidated mortgage deed of Rio Grande Western RR. dated April
I, 1899.

Arraugements will be made for the resignations of the airectors of
the Utah Fuel Co., and such officers thereof as are elected by the
board of directors, to be executed and delivered to the purchaser of
sai@ stock as an entirety, or the purchasers acquiring a majority of
«aic stock In parcels, as provided in said final judgment and decree,
upon his or their request, after the completion of the sale.

Wasatch Store Co. and, Calumet Fuel Co, are subsidiaries of Utah
Fuel Co—V. 128, p. 3370.

Walbridge Operating Co., Inc., Buffalo, N. Y.—Prop-
erty Sale Approved—Proposed Distribution—

©On Dee. 14 1949 the company advised holders of income bonds
and stock thal Judge G. H. Rowe of New York State Supreme Court
in Erie -County, N. Y., had nccepted an offer from 453 Monroe
Avenue, Inc., of $805,500 for purchase of the property. A sales con-
tract was accepted on Deec. 3.

Accordingly, the company’s plan, dated Dec. 7, 1849, for the sale
of the property shall be binding upon helders of the 15-year income
bonds, due Dec. 1, 1950, holders of commen steck and veling trust
certificates thersfor and wupon holders of Walbridge Building first
serial 6'%s and cthers whose rights would be affected, unless within
20 days from Dec. 16, 1949, effective date of the Court's order ap-
proving the plan, one third er more in prineipal’ amount of incoive
bonds sheuld file dissents. If sale is consummated closing is expected
by Jan, 31, 1950. Proceeds from the sale will be distributed to bond-
holders.

An interest paymeni of 4% % has been declared payable Feb. 1, 1950
on the first income 2s-4s, due Dee. I, 1950.—V. 170, p. 833.

‘Webster-Chicago Corp.—Stéck Offered—F. Eberstadt
& Co. Inc. and Shillinglaw, Bolger & Co. on Jan. 18 of-

fered to the public 125,000 shares of common -stock- at™

$11.25 per share for the account of certain stockholders.

CAPITALIZATION—Authorized, 500,000 shares, par $1; outstand-
ing, 289,035 shares.

The transfer agent is City Nationdl Bank snd Trust Co. of Chicago -

and the registrar is Continental Ilinois National Bank & Trust Co.
of Chicago, both of Chicago, III. The co-transfer agent is Empire
Trust Co. and the co-registrar is The Marime Midland Trust Co, of
New York, both of New York, N, Y.

BUSINESS—The company is a leading manufacturer of automatic
record changers and magnetic wire recorders. It manufactures both
single-speed. and three-speed-three-size automatic record changers
which are sold under its. own name directly to the public and to
radio-television-phonograph manufacturers. Its principal customers
include Belmont Radio Corp., Du Mont (Allen B.) Laboratories, Inc.,
Emerson Radio & Phonograph Corp., - General Electric Co., Halli-
crafters Co., Magnavox Co., Motorola, Ine, Scott Radio Laboratories,
Inc., Wells-Gardner & Co. and Westinghouse Electric €o.—V. 171, p. 10,

$395,373

- ..Wentworth Mfg. Co.—Earnings—
.Xear Ended Oct. 31— 1949
Profit before taxes $1,043,837
Income taxes 434,000

1948
$840,052
323,957

$511,095
425,394
$1.20

Net income
No:of common shares....___
Earnings per common share_ .
—V. 166, p. 1097,

$609,837
425,394
$1.43

$866,287
425,394
$1.69

West Virginia Pulp & Paper Co.—Partial Redemption
The company on Jan. 3 called fer redemption as of Feb, 15, 1950,
a .total of 3,081 shares of its 4% % cumulative preferred stock at
$105 per share and accrued dividends. Immediate payment may be
had upon presentat'on and surrender of drawn certificates at the
Irving Trust Co., One Wall Street, New York, N. Y.—V. 170, p. 2384.

Western Air Lines, Inc.—Daily Roundtrip Service Be-
tween Yuma and Los Angeles— !

Beginning Feb. 1 this company will inaugurate daily morning and
evening roundtrip service between Yuma and Los Angeles via El Centro
and San Diege, Calif, !

According to Arthur F. Kelly, Vice-President of sales, Western will
operate two through roundtrips daily, seven days a week, over the
Yuma-Los- Angeles route.—V, 171, p. I

Will & Baumer Candle Co., Inc.—Retires Preferred— '

The entire issue of 7% cumulative preferred stock was recently called
for redemption on Jan. 3,-1950, at $110 per share. Payment is being
made by the corporation at its office in Syracuse, N, Y.—V. 1635,
p. 2046. .

Wilson-Jones €o0.—Capitalization Increased— ’
The steckholders on Nov. 15 voted te increase the authorized coms-
mon stock from 200,000 chares to 500,000 shares. There are preseatly
outstanding 294,830 shares, -
The company announced that it had no plans for issuance of any
additional shares.—V. 170, p. 1959,

‘

Wiscensin Central ‘Ry.—Deposit Agreement Extended
““The protective comunittee-ior the holders of first general mortzage
50-year 4’ gold bonds, .due July 1, 1949, constituted under the
deposit agreenent dated Dec, 19, 1932 as amended as of April 15, 1941,
Dec. 15,1942, Dec. 19, 1946, Dee. 8, 1047 and Dee. 2, 1948, has ex-
tended the duration of said agreemcnt frem Dee. 19, 1949 to Dee, 19,
1956 unless sooner terminated by the committee. The Interstate Com-
merce Commission hes approved the extension. B

The depcsil agreement provides that unless depositors avail them-
selves of the right to withdraw their bonds, on or before Feb. 8, 1350,
they will- be deemed for all purposes to bave consented to the above
mentioned extension of the deposit agreement and shall be bound amd
coneluded by the said deposit agreement as amended for the period
covered by said extension. The Committee, however, has no present
intenticn of ternrinating the continuing right of withdrawal waich it
_has heretofore granted depositors, Hence until further notice to the
contrary, cny depesitor, upon surrender t¢ The Chase National Bank
of the City of New York.of his certificate of deposit properly em-
dorsed for transfer with signature witnessed and guaranteed, and upom
payment of $580 for each 51,000 bond ¢s his share of the Committee's
-expenses and lizbilities, the present maximum of the charge here-
‘totore authorized by the interstate Commerce Commission, will be
entitled to receive back said deposited bonds.—V. 171, p. 140,

Wiscensin Electric Power Co. (& Subs.) —Earnings— °

12 Months Ended Sept. 30— 1949 1948
Operating revenues S _ $60,852,339 $57,490,702
qperu.tmg expenses and taxes_. 50,595,298 48,949,797

" Net operatihg revenues - ___

$10,257,042
Nonoperating revenues _ .- &

$8,540,905
404,762 546,395

$9,087,300
3,162,268

- $10,661,803
2,947,605

Gross inceme ... z
Interest, ete., deductions.

Net ineome __ . . ___. $7,714,298 $5,925,032
Provision for contingent losses on investment in -

capital stock of transportation subsidiary._..

500,000 500,000

Balance carried to earned surplus $7,214,208 85,425,032

(EARNINGS OF COMPANY ONLY)
12 Months Ended Sept. 30— 1949
Operating revenues ... - .. - .. —-— $45,773.743
Operating expenses and taxes. . . - 38,486,197

1948
$44,355,845
37,860,378

$6,495,468
1,234,860
$7,730.378
1,783,963

- §7,287,547
1,372,544

Net operating revenues
Nonoperating revenues __

Gross income $8,660.090
Total deductions _

Net income 5 <
Provision for contingent losses. on investment

n
capital stock of transportation subsidiary.___

6,923,709

Al
500,000 500,000

Balance carried to earned surplus. $6,423,709

—V. 1170, p, 1846.
Wisconsin Investment Co.—Assets Over $2,000,000— '

Total nect assets of this company, a supervised ‘“open-end” Mil~
waukee investmeni fund, crosscd tic $2,000,00¢ mark in 1949, Fernand
Paternotte, Secretary-Treasurer, disclosed, As of Dec. 31, net assets of
the company aggregated $2,015,000 in contrast of $1,682,000 at the
end of December, 1948.

This company is making plans to expand its size and has recently
registered its shares in Illinois and Minnesota, as well as Wisconsin,
and contemplotes sales of its shares in other Midwestern states. The
company had 1,797 stockliolders at the end of 1949.—V. 170, p. "i34.

55,446,42)5

Woodall Industries Ine.—Earnings—
Three Months Ended Nov. 30—

Net ‘sales ____ >

“Net incame -

Common dividends declared-

Preferred dividends declared

Earnings per common share.

=After Federal income taxes.—V. 170, p. 834,

)

1949 8
$5,792,006 $5,535,459
471,32 403,148
100,000
30,055
$0.93

York Corp.—Borrows from Banks—

In its annual report covering the fiscal year edded Sept. 30, 1949,
the ‘company- stated: “On Oct. 14, 1949, the company exercised ibs
vight to a term. loan from its priucipal banks in:the amount of
$3,000,000 which is to be repaid in 16 quarterly payments:or less at
the option of the company. This had the effect of increasing working
_ capital by $2,250,000 subsequent to the year-end.”+-V. 171, p. 231

Zonite Products Corp. (& ‘Subs.)—Earnings— :
Period End. Sept. 30— 1949—3 Mos.—1948 1948—89 Mos.—1943
“Net before inc. taxes__ $140,842 $80,529 $412,222 $319,891
~-Net ‘profit after taxes__ 97,470 44,421 291,706 200,261
No. capital shares. 825.656 825,656 825,656 825,656
--Earned per share___._._ $0,12 $0.65 $0.35 $0.24

#@f corporation and subgsidiaries (including Canadian, Cuban and
Mexican subsidiaries, but excluding English and Chile subsidiaries and
_Austrian brarches). 2
'\ NOTE—Earnings for the first nine months of 1949 include $86,659
actually received in the United States representing prior years' earn-
ings of foreign brauehes not previously reported and are ofter de-
ducting $62,775 net loss duc to devaluation of Mexican and Canadian
currencies.—V, 170, p. 49.

5,946,425
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STATE AND CITY DEPARTMENT

ALABAMA l

Alabama (State of )

* Bond Offering — James I. Fol-
som; Governor, will sell at public'
auction at 11 a.m. (€ST) on‘Jan.
26 an issue of $2,000,000 hospital
building = coupon or registered
bonds. Dated Feb. 15, 1950. Due
en Feb, 15 from 1951 to 1960 in-
clusive. The bonds maturing after
Feb. 15, 1955, are redeemable prior
to their respective maturities, at
the option of the State, on Feb, 15,
1955 or on any subsequent inter-
est payment date, as a whole or in
Pait, plus. accrued interest to the
dare of redemption and a pre-
mium of 14 of 19 of the par value
thereof for each year or fraction
thereof from the date of redemp-
tion to the respective stated dates
of maturity of the bonds called for
redemption. Principal and interest
(F-A) payable at the State Treas-.
urer’s office, or; at the option of
the holder, at the Chase National
Bank, New York City. Legality
approved by Reed, Hoyt & Wash-
burn, of New York City.

* Alabama Pelytechnic Institute
. (P. O. Auburn), Ala.
" Bond Sale—The $400,000 build-
ing revenue bonds offered Jan, 19
—7. 170, p. 2628—were awarded
to Blyth & Co., of New York,
Raobinson-Humphrey| Co., of At-
lanta, and the Equitable Securi-
ties Corp., jointly, at a price of
92.03, a basis of about 2,449, as
follows:
$118000 as 2s. Due on Jan.
. _from 1951 to 1961 inclusive.
127.000 as 2Y%s. Due on Jan. 1
from 1962 to 1970 inclusive.
121,000 as 2155, Due on Jan. 1
from 1971 to 1977 inclusive.
34,000 as 2%4s. Due on Jan, 1 in
. 1978 and 1979.

The second highest bidder was
Watkins, Morrow & Co., and Asso-
ciates, on a bid reflecting a net in-
terest cost of about 2.50%.

ARIZONA

Maricopa County Sch. Dist. No. 47
(P. O. Phoenix), Ariz.

Bond Sale—The $120,000 school
bonds offered Jan. 16—v. 170, p.
2628—were awarded to Kirby L.
Vidrine & Co., of Phoenix, and
George K. Baum & Co., of Kansas
City, jointly, as 23s, at a price of
100.10, a basis of about 2.61%. The
second highest bidder was Henry
Dahlberg & Co., Bosworth, Sulli-
van & Co., and Peters, Writer &
Christensen, jointly, for $78,000 as
2%s, and $42,000 as 23%s, at a
price of 100.009.

Parker, Ariz.

Bond Offering—L, E. Knowlton,
Town Clerk, will receive sealed
biis until 2 p.m. (MST) on TFeb. §
for the purchase of $80,000 water
works, Series 1950 coupon bonds,
divided as follows:
$30,000 revenue bonds. Due on

© July 1 {from 1952 to 1971 in-
clusive.

50,000 improvement bonds. Due
on July 1 from 1951 to 1970
inclusive,

Dated Jan. 1, 1950. Denomina-
tion $1,000. Interest J-J. Legality
arproved by Gust, Rosenfeld,
Divelbess, Robinette & Linton, of
Phoenix,

Tucsen, Ariz.

:Bond Offering — Carl M. Hitt,
City Clerk, will receive sealed
bids until 8 p.m. (CST) on Feb. 6
for the purchase of $750,000 water
revenue bonds. Dated March 1,
1950. Denomination $1,000. Due
on March 1 from 1952 to 1980 in-
clusive. These bonds are part of a
total authorized issue of $1,250,000,
of which bonds numbered 388 to
1,250, are callable for redemption
in inverse order of their maturi-
ties, and if less tham a full matur-

1

igitized for FRASER
giraser.stlouisfed.ora/

BOND PROPOSALS AND NEGOTIATIONS

ity, then by lot within such ma-
turity, on March 1, 1960, and on
any interest payment date there-
after at par and accrued interest
) plus a premium of $20 per bond.
Payment for any bond so called
for redemption prior to maturity
is to be made at the principal
amount thereof plus accrued in-
terest to the date fixed for re-
demption plus a premium of $20
for each bond so redeemed. Le-
gality approved by Chapman &
'Cutler, of Chicago.

Tucson Housing Authority, Ariz.

Note Sale—The $616,000 9th Se-
ries ‘notes offered Jan. 10 were
-awarded to the Valley National
‘Bank, of Phoenix, at 0.72% in-
terest. Dated Feb, 7, 1950. Due on
Feb. 9, 1951,

ARKANSAS

Fayetteville Sch. Dist. No. 1, Ark.

Bond Sale — The $821,758 con-
struction bonds offered Jan. 16—
v. 171, p. 141—were awarded to a
syndicate composed of the North-
ern Trust Co., of Chicago, Mercan-
tile-Commerce Bank & Trust Co.,
of St. Louis, W. R. Stephens In-
vestment Co., and T. J. Raney &
Sons, both of Little Rock, as 2%s,
at a price of 106.09, a basis of
about 2.25%,.

Gurdon, Ark.

Bond Offering—Jewell Knight,
City Recorder, will sell at public
auction at 1 p.m. (CST) on Feb*
10 an issue of $26,500 hospital
bonds. Dated Dec. 1, 1949. Due
on Jan. 1 from 1953 to 1970 inclu-
sive. Interest J-J. Legality ap-
proved by Townsend & Townsend,
of Little Rock.

Stuttgart Sch. Dist., Ark.

Bond Sale Details—The $200,000
building and improvement bonds
purchased by W. R. Stephens In-
vestment Co., of Little Rock, as
3s, at a price of par, as previously
noted in v. 170, p. 2628, are dated
Sept. 1, 1949, and mature Feb. 1
from 1951 to 1975 inclusive.

CALIFORNIA

Contra Costa County Housing
Authority, Calif. .

Note Sale — The $901,000 11th
Series notes offered Jan. 10 were
awarded to the Central Hanover
Bank & Trust Co., of New York,
at 0.78% interest. Dated Feb. s
1950. Due on Feb, 9, 1951.

Delhi Elementary School Distric:,
Merced County (P. O.
Merced), Calif.

Bond Sale — The $50,000 school
bonds offered Jan. 17—v. 171, p.
141—were awarded to John Nu-

veen & Co., of Chicago.

Fillmore Union High Sch. Dist.,
Ventura County (P. O.
Ventura), Calif.

Bond Sale—The $180,000 school
bonds offered Jan. 10—uv, 171, p.
48—were awarded to Weeden &
Co., of San Francisco, on a bid
reflecting a net interest cost of
about 1.49%. The second highest
bidder was William R. Staats Co,,
on a bid reflecting a net interest
cost of about 1.59%.

Fresno County School Districts
(P. O. Fresno), Calif.
Bond Sale — The $338,000 bonds
offered Jan. 10 were awarded to
Dean Witter & Co., of San Fran-
cisco, as follows:
$240,000 Clovis Union High School
District bonds, at a price of
100.18, a basis of about 1.89%,
as follows: $120,000 as 134s,
due on Feb. 1 from 1956 to
1961 inclusive, and $120,000
as 2s, due on Feb. 1 from 1962
to 1967 inclusive,
98,000 - Bryant School - District
bonds, at a price of .100.06;. a
basis of about 1.71%, as fol-

lows: $30,000 as 2158, due on
Feb, 1 from 1951 to 1953 in-
clusive, and $68,000 ag 1%s,
due on Feb. 1 from 1954 to
1960 inclusive,
The second highest bidders were
for Clovis Union High School Dis-

.trict bonds, Blyth & Co., and Wee-

den & Co., jointly, for $40,000 as
Lizs, $40,000 as 134s, $80,000 as
2s, and $80,000 as 2Ys, at a price
of 100.06; and for Bryant School
District bonds, the Bank of Sav-
ings Association, San Francisco,
for $60,000 as 134s, and $38,000 as
2s, at a price of 100.009, a basis
of about 1.89%.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.
Bond Offering—Harold J. Ostly,
County Clerk, will receive sealed

‘bids until 9 a.m. (PST) on Jan. 24

for the purchase of $109,000 build-

ing bonds, divided as follows:

$42,000 Rivera School District
bonds. Due on Feb. 1 from
1952 to 1972 inclusive.

25,000 Old River School District
bonds. Due on Feb. 1 from

. 1952 to 1970 inclusive.

42,000 Bloomfield School District
bonds. Due on Feb. 1 from
1952 to 1971 inclusive.

Dated Feb. 1, 1950. Denomina-
tion $1,000. Principal and interest
(F-A) payable at the County
Treasury.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

Bond Sale—The $600,000 Puente
Union High School District bonds
offered Jan. 17—v. 171, p. 232—
were awarded to the Security
First National Bank of Los An-
geles, and R. H. Moulton & Co.,
of.San Francisco, jointly, as 2Ys,
at a price of 101.18, a hasis of
about 2.16%.

‘awarded to the Mechanics Bank

Redweod City Elementary School
District, San Mateo County.
(P. O. Redwood City), Calif.
Bond Sale Details—The $575,000
school bonds purchased by the
Bank of America National Trust
& Savings Association, of San
Francisco, on a bid reflecting a
net interest cost of about 1.81%,
as previously noted in v. 170, p.
2628, were sold at a price of 100.13,
as follows:
$145,000 as 3s. Due on Nov. 1 from
1950 to 1954 inelusive, |
203,000 as 1'%s. Due on Nov. 1
from 1955 to 1961 inclusive.
143,000 as 1%s. Due on Nov. 1
from 1962 to 1966 inclusive.
84,000 as 2s. Due on Nov. 1 from
1967 to 1969 inclusive.

Richmond Housing Authority,
California
Note Sale — The $570,000 10tk
Series notes offered Jan. 10 were

of Richmond, at 0.78% interest.
Dated Feb. 7, 1950, Due on Feb.
9, 1951,

Sacramento County Sch. Dists.
(P. O. Sacramento), Calif.

Bond Sale Details—The $15,000
Elder Creek Sch. Dist. bonds pur-
chased by the Bank of Americs
National Trust & Savings Associa-
tion, of San Francisco, as previ-
ously noted in v, 171, p. 232—
were sold at a price of 100.01, &
basis of about 2.64%, as follows.
$9,000 as 215, due on Feb. 1 from
1952 to 1960 inclusive, and $6,000
as 2%s, due on Feb. 1 from 1961
to 1966 inclusive,

Additional Saie Details — The
$70,000 Arden School District
bonds purchased by the Bank of
America National-Trust & Savings

CONNECTICUT

Connecticut (State of )

Note Sate—Tne $50,000,000 notes
offered Jan. 17—v. 171, p. 232—
were awarded to a syndicate com-
posed of the National City Bank,
Bankers Trust Co., Guaranty
Trust Co., J. P, Morgan & Co. Inc.,
Chemical Bank & Trust Co,, C. J.
Devine & Co., Salomon Bros. &
Hutzler, all of New York, and the
Harris Trust & Savings Bank, of
Chicago, as follows:
$35,000,000 rental housing, Serieg
B notes: $5,000,000 at 0.78%
interest, plus a premium of
$155; $5,000,000 at 0.79% in-
terest, plus a premium of
$155, and $25,000,000 at 0.80%
%g,%esx'est, plus a premium of

15,000,000 housing, Series 1 notes:
$5,000,000 at 0.77% interest,
plus a premium of $155, and
$10,000,000 at 0.80% interest,
plus a premium of $210.

Middletown Housing Authority,
. Connecticut

Note Sale — The $938,000 14th
Series notes offered Jan, 10 were
awarcded to the Central Hanover
Bank & Trust Co., of New York,
at 0.77% interest. Dated Feb, 17,
1950. Due on Sept. 15, 1950,

Winchester (P. 0.
Winsted), Conn. '
Bond Sale—The $370,000 school

construction bonds offered Jan. 17
—V. 171, p. 233—were awarded to
Halsey, Stuart & Co, Inc.,, as 1.60s,
at a price of 10055, a basis of
about 1,549,

GEORGIA
Polk County (P. O.

Cedartown), Ga.

Bond Sale—The $500,000 public

Additional Sale — The $240,000
San Marino City School District
bonds offered on above date were
awarded to Blyth & Co., Califor-
nia Bank, and the William R,
Staats Co., all of Los Angeles,
jointly, as 1lks, at a price of
100.16, a basis of about 1.48%. The
second highest bidders were Blyth
& Co. California Bank, Los An-
geles, William R. Staats Co., and
Paine, Webber, Jackson & Curtis,
jointly, for $600,000 ag 2Ys, at a
price of 100.22, and Bank of
America National Trust & Sav-
ings Association, San Francisco,
for $240,000 as 13s, at a price of
102.15.

Marin County, Marin Municipal
Water District (P. O.
San Rafael), Calif.

Bond Offering—B. J. Brusatori,
District Secretary, will receive
sealed bids until 11 a.m, (PST) on
Jan. 24 for the purchase of $1,-
000,000 water improvement 1950
bonds. Dated Feb. 1, 1950. Due
on Feb. 1 from 1956 to 1980 inclu-
sive. Interest F-A,

Mt. Diablo Unified Sch. Dist.,
Contra Costa County (P. O,
Martinez), Calif.

Bond Offering — W. T, Paasch,
County Clerk, will receive sealed
bids until 11 a.m. (PST) on Jan.
23 for the purchase of $3,200,000
school coupon or registered bonds.
Dated March 1, 1950. Denomina-
tion $1,000. Due on March 1 from
1951 to 1970 inclusive. Principal
and interest (M-S) payable at the
County Treasurer’s office. Legal-
ity approved by Orrick, Dahlquist,
Neff & Herrington, of San Fran-

cisco.

Ocean View School District,
Ventura County (P. O.
Ventura), Calif,

Bond Sale Postponed—The sale
of the $200,000 school bonds, ori-

ginally scheduled for Jan. 17, has
been postponed until Jan. 24,

Association, of San Francisco, as
previously noted in above issue.
were sold at a price of 100.17, a
basis of about 2.54%, as follows:
$30,000 as 234s, due Feb. 1 from
1952 to 1962 inclusive, and $40,000
as 2bs, due on Feb. 1 from 1963
to 1972 inclusive.

Sacramento County Sch. Dists.
(P. O. Sacramento), Calif.
Bond Sale Details—The $69,000
Sutterville Heights School Digtrict
bonds. purchased by the Bank of
America National Trust & Sav-
ings Association, of San Francisco,
as previously noted in v. 171, p.
141, were sold at a price of 100.04,
a basis of about 2.59%, as follows:
$18,000 as 2%4s. Due on Jan. 1 from
1952 to 1958 inclusive,
33,000 as 2%s. Due on Jan, 1 from
1959 to 1969 inclusive,
18,000 as 2%s, Due on Jan. 1 from
1970 to 1975 inclusive.
Additional Sale Details — The
$24,000 Pacific School District
bonds purchased by Dean Witter
& Co., of San Francisco, as previ-
ously noted in v, 171, p. 141, were
sold at a price of 100.05, a basis
of about 2.419%, as follows:
$12,000 as 2%s. Due on Jan. 1 from
1952 to 1957 inclusive,
12,000 as 2%s. Due on Jan. 1
from 1958 to 1963 inclusive.

Santa Barbara County Housing
Authority, Calif.

Note Sale—The $131,000 9th Se-
ries notes offered Jan. 10 were
awarded to the Chemical Bank &
Trust Co., of New York, and Asso-
ciates, at 0.79% interest. Dated
Feb. 7, 1950. Due Feb. 9, 1951,

Santa Barbara County Housing
Authority, Calif.

Note Offering—Fred I. Law-

rence, Sccretary, will receive

sealed bdis until 10 am. (EST)
on Jan. 31 for the purchase of |
$131.000 Ninth Series notes, Dated |
Feh. 7, 1950. Due on Feb. 9, 1951.

building bonds offered Jan; 17—
v. 171, p. 232—were awarded to a
syndicate composed of Blair, Rol-
lins & Co., Inc., Stockton Broome
& Co., of Atlanta, Varnedoe, Chis~
holm & Co., of Savannah, and
Hancock, Blackstock & Co., of At=
lanta, at a price of 106.38, a basis

| of about 2,219,

IDAHO

Bonneville County Class “A”
Seh. Dist. No. 91 (P. O.
Idaho Falls), Idahe

Borgd Offering—Ida T. Holden,
Clerk of the Board of Trustees,
will receive sealed bids until 5 p.m,
(MST) on Jan. 25 for the purchase
of $925 000 building coupon bonds,
Dated Jan. 1, 1950, Principal and
interest payable at ‘Irving Trust
Co., New York City. Legality
approved by Chapman & Cutler,
of Chicago.

ILLINOIS

Champaign County Community
Unit Sch. Dist. No. 4 (P. O.
Champaign), Ill.

Bond Sale—The $189,000 build-
ing bonds offered Jan. 17—v. 171,
b. 232 — were awarded to G. H.
Waiker & Co., of St. Louis, at a
price of 100.01, a basis of about

1.55%, as tollows:
$80.000 as 1%4s. Due on Nov. 1.
from 1951 to 1958 inclusive.

109,000 as 1%s. Due on Nov. 1

from 1959 to 1969 inclusive.

The second highest bidder was
First National Bank, Chicago, for
$110,000 as 1%s, and $79,000 as
1%s, at a price of 100.07, a basis
of about 1.55%.

Chicago, IlI.

Certificate Sale—The $5,000,000
water works system revenue cer-
titicates offered Jan. 18—uv. 171, p.
14l—were awarded to a syndicate
composed of Blyth & Co., of Chi-
cago, Drexel & Co., of Philadel-
phiz, B. J. Van Ingen & Co., Chas.
E. Weigold & Co., both of New
York; Bacon, Whipple & Co., of
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Chicago; Ira Haupt & Co., of New

York; Stranahan Harris & Co.

Ine.,, of Toledo, Dempsey & Co.,
Farwell, Chapman & Co., both of
Chicago, Hayden, Miller & Co., of
Cleveland, Mead, Miller & Co., of
Baliimore, and Walter Stokes &
Cn. of Philadelphia, as 2s, .at a
price of 100.15, a basis of about

1.98%.
Decatur Housing Authority, Ill.

Note Sale—The $1,394,000 17th
Series notes offered Jan. 10 were
awarded to the Central Hanover

Bank & Trust Co., of New York
at 0.76% interest.
1950. Due on Aug. 11, 1950,

Union County Unit Sch. Dist.
No. 66 (P. O. Dongola), Ill.
Bond Oftering—Marvin Bishop,
Secretary of the Board of Educa-
tion, will receive sealed bids until
8 p.m. (CST) on Jan. 24 for the
purchase of $128,000 school site
and building bonds. Dated Jan. 1
1950. Denomination $1.000. Due
on Jan, 1 frem 1951 to 1969 inclu-
sive. Principal and interest (J-J)
payable at the First State Bank,
Dongola. Legality approved by
Charles & Trauernicht, of St.
Louis.

Winnebago County Housing
Authority, Ill.

Note Sale — The $656,000 10th
Series notes offered Jan. 10 were
awarded to the Chase National
Bank, of New York, at 0.78% in-
Dated Feb. 7, 1950. Due
on Feb, 9, 1951.

INDIANA

Allen County (P. O.

' Fort Wayne), Ind.

Bond Sale—The $3,000,000 coli-
seum 1950 bonds offered Jan. 18
—v. 173, p. 232—were awarded to
a syndicate composed of the First
National Bank, of Chicago, Mer-
cantile-Commerce Bank & Trust
Co., of St. Louis, Merrill Lynch,
Pierce, Fenner & Beane, of New
York, Harris, Hall & Co., White-
Phillins Co., of Davenport, and the
Fleicher Trust' Co., Indianaoplis,
as 1ls, at a price of 10091, a
basis of about 1.41%.

East Chicago, Ind.
~ Warrant Sale — The $300,000
time . warrants offered Jan. 13—
v. 171, p. 141—were awarded to
the First National Bank, of East
Chicago, at 1%.

+ Indianapolis School City, Ind.

Bond Offering — M. V. Bailey.
Business' Director of the Board of
School Commissioners, will re-
ceive sealed bids until 2 pm.
(CST) on Feb. 3 for the purchase
of $440,600 building coupon bonds.
Dated Feb. 17, 1950, Denomination
$1,000. Due on April 1 from 1951
to 1970 inclusive. Principal and
interest (A-O) payable at the of-
fice of the Board of School Com-
missioners.

New Albany Flood Control
' District, Ind.

Bond Sale — The $120,000 flood
control 1950 bonds offered Jan. 19
—v. 171, p. 233—were awarded to
the Indianapolis Bond & Share

Corp., of Indianapolis, as 2s, at a
price of 101.37, a basis of about
1,88%. The second highest bidder
was J. J. B, Hilliard & Son, for 2s,

at a price of 100.83.

New Castle-Henry Twp. Sch. Corp.
(P. O. New Castle), Ind.

Bond Sale—The $330,000 build-
ing bonds offered Jan. 12—v, 171,
p. 141—were awarded to the City
Securities Corp., of Indianapolis,
as 1ls, al a price of 100.76, a
Dasis of about 1.39%.

Sheridan, Ind.

Bond Offering—Shirley Rick-
efts, Town Clerk-Treasurer, will
Teceive sealed bids until 2 p.m.
{CST) on Jan. 31 for the purchase
of $318,000 sewage works revenue
coupon bonds. Dated Feb. 1, 1950.
Denomination $1,000. Due on July
1 from 1951 to 1981 inclusive,
Bonds maturing on July 1,°1956
and thereafter, are redeemable at
ihe option of the Town on Jan. 1,
1356, or any interest payment date
thereafter, in whole or in part, in
their inyerse numerical order, at

bitized for FRASER
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Dated Feb. 7,

the face value thereof, plus the
following premiums: $5% if re-
deemed on Jan. 1, 1956, or there-
after on or before July 1, 1961;
3¢, if redeemed on Jan, 1, 1962,
or thereafter on or before July 1,
1957; 2% it redeemed on Jan. 1,
1968 or thereafter prior to ma-
turity. Principaland interest(J-J)
payable at the American State
Bank of Sheridan. Legality ap-
proved by Ross, McCord, Ice &
Miller, of Indianapolis.

I0WA
) Colwell Con. Sch. Dist., lowa
Bond Sale—The $50,000 build-
ing honds offered Jan, 17—v. 171,
p. 1l41—were awarded to Whee-
locic & Cummins, of Des Moines,
as 2%s, at a price of 101.41, a
basis of about 2.63%. The second
highest bidder was Ravenscroft &
Co., for 234s, at a price of 101.40.

Iowa City, lowa
Rond Sale — The $67,466.52
street improvement bonds offered
Jan 12 were awarded to the Iowa
State Bank & Trust Co., of Iowa
City, at a price of 100.14.

La Porte City, lowa

Bond Sale—The $75,000 electric
revenue bonds offered Jan. 11
were awarded to the Carlton D.
Ben Co., of Des Moines, as 3s, as
a price of 100.35, a basis of about
2.94%. The second highest bidder
was Ravencrcft & Co., for 3s, at
a price of 100.34.

Preston, lowa

Bond Offering—Reka Wellem-
dorf, Town Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Jan. 24 for the purchase of
$27,000 town hall- bonds. Due on
Nov. 1 from 1952 to 1969 inclu-
sive. Legality approved by Wil-
liam L, Hassett, of Des Moines,

KANSAS

Emporia School District, Kan.
Bound Sale—The $140,000 school
bonds offered Jan. 12—v. 170, p.
2629—were awarded to the Com-
merce Trust Co., of Kansas City,
at a price of 100.07, a basis of
about 1.17%, as follows:

$42,000 as 1'4s. Due on March 1
and Sept. 1 from 1951 to 1953
inclusive, ;

42,900 as 1s. Due on March 1 and
Sept. 1 from 1954 to 1956 in-
clusive.

56,000 as 1%4s. Due on March 1
and Sept. 1 from 1957 to 1960
inclusive.

Dated Jan. 1, 1950.

Salina School District, Kan.

Bond Sale—The $875,000 build-

ing 1950 bonds offered Jan. 16—v.

171, p. 233 — were awarded to

Glore, Forgan & Co., of New York,

and the Commerce Trust Co., of

Kansas City, jointly, at a price of

101.32, as follows: "

$215,000 as 3%s. Due on Feb, 1
and Aug. 1 from 1951 to 1955
inclusive.

220,000 as 14s. Due on Feb. 1 and
Aug. 1 from 1956 to 1960 in-
clusive.

264,000 as 1%s, Due on Feb. 1 and
Aug. 1 from 1961 to 1966 in-
clusive.

176,000 as 1%s. Due on Feb. 1 and
Aug, 1 from 1967 to 1970 in-

clusive.

The second highest bidder was
Phelps, Fenn & Co., Paine, Web-
ber, Jackson & Curtis, and Schoell-
kopf, Hutton & Pomeroy, jointly,
for $215,000 as 4s; $396,000 as 1%s,
and $264,000 as 1%%s, at a price of
100.02, a basis of about 1.57%.

LOUISIANA

Alexandria, La.

Bond Offering—Hal T. Dulany,
City Secretary-Treasurer, will
receive sealed bids until 10 am.
(CST) on Feb. 7 for the purchase
of £2.400,000 public improvement
konds. Dated Feb. 1, 1950. Denom-
ination $1,000. Due on Feb. 1 from
1951 to 1975 inclusive. Bidders are
requested to sumbit alternate bids
for the bonds, maturing as afore-
said, but with the right reserved
unto ‘the City, at its option, to
call in, pay and redeem the
bonAds maturing in 1961 to 1975, in
the inverse order of their num-=
\bevs, at par and accrued. interest,

LI
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on Feb. 1, 1960, or on any interest
payment date thereafter prior to
maturity, Principal and interest
(F-A) payable at the Rapides
Bank & Trust Co., Alexandria.
Lcgality approved by Charles &
Travernicht, of St. Louis.

Concordia Parish Sch. Dist. No. 5
(P .0. Vidalia), La.

Bend Offering — J. S. Burris,
Secretary of the Parish School
Poard, will receive sealed bids
until 11 a.m. (CST) on Feb, 27 for
th purchase of $174,000 school
Londs. Dated March 1, 1950. De-
nomination $1,000. Due on March
1 {rom 1952 to 1970 inclusive. Le-
gality approved by Dudley c
Folay, Jr., of New Orleans,

Jonesville, La.

Bond Sale—The $86,000 public
improvement bonds offered Jan.
12—v. 170, p. 2481—were awarded
to Felix M. Rives, of Shreveport,
as 4s.

MARYLAND

Baltimore Housing Authority, Md.
Note Sale—The $13,444.000 79th
Series notes offered Jan, 10 were
awarded as follows:
$12,444,000 purchased by the
Chemical Bank & Trust Co.,
New York, and Associates, at
0.76% interest.

1,600,000 purchased by the Cen-
tral Hanover Bank & Trust
Co., New York, at 0.75% in-
terest.

Dated Feb. 7,

Aug. 11, 1950.

MASSACHUSETTS

Attleboro Housing Authority, Mass.

Note Sale—The $953,000 Second
Serres notes offered Jan. 19—v.
171, p. 233—were awarded to the
Chase National Bank, and C. J.
Devine & Co., both of New: York,
jointly, at 0.76%. The second
highest bidder was“Second Na-
tional Bank, Boston, 0.78%.

Boston Housing Authority, Mass.
Note Sale—The $4,200,000 96th
Series notes offered Jan. 10 were
awarded as follows: ’
$3,200,000 purchased by the Chem-
ical Bank & Trust Co., New
York, and Associates, at
0.77% interest.

1,000,000 purchased by the Chem-
ical Bank & Trust Co., New
York, and associates, at 0.75%
interest.

Dated Feb. 7, 1,930. Due on Aug.
11, 1950.

Cambridge Housing Authority,

Massachusetts

Note Offering—John J. Hagerty,
Chairman, will receive sealed bids
at the office of the State Hous-
ing Board, 18 Tremont Street,
Boston, until 11 am. (EST) on
Jan. 26 for the purchase of $920,-
000 Third Series notes. Dated
Feb. 6, 1950. Due on Feb. 6, 1951,
Principal and interest payable at
Second National Bank, of Beston,
Legality approved by Sullivan,
Donovan, Hennehan & Hanrahan,
of New York City.

Chicopee, Mass.

Note Sale—The $401,000 mem-
orial school addition notes of-
fered Jan.. 18 were awarded to
Estabrook & Co., of Boston, and
the Lee Higginson Corp., jointly,
as 134s, at a price of 101.66, a
basis of about 1.56%.

1950, Due on

Chicopee Housing Authority, Mass.
Note Offering — Rheo Gagne,
Chairman, will receive sealed bids
at the office of the State Housing
Buard, 18 Tremont Street, Bos-
ion, until 11 a.m. (EST) on Jan. 26
{or the purchase of $2,230,000 Sec-
ond Series notes. Dated Feb. 6,
1950. Due on Feb. 6, 1951, Prin-
cipal and interest payable .at ‘the
National Shawmut Bank, of Bos-
ton. Legality approved by Sulli-
van, Donovan, Heenehan &
Hanrahan, of New York City.

Essex County (P. O.
" Salem), Mass.

Note Sale—The $100,000 indus-
trial farm notes offered Jan. 17—
v. 171, p. 233—were awarded to
the Gloucester National Bank, of

Gloucester; at 0.71% discount. . :

| e
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Framingham Housing Authority,
Massachusetts

Note Offering—Norman L. Mc-
Donald, Chairman, will receive
sealed hids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 11 a.m. (EST)
on Jan. 26 for the purchase of
$1,270,000 Second Series notes,
Dated I'eb. 6, 1950. Due on Feb.
6, 1951. Principal and interest
pavable at the First National
Bank of Boston. Legality. ap-
proved by Sullivan, Donovan,
Hecnehan & Hanrahan, of New
York City.

Gloucester, Mass.

Note Offering — S. Emerson
Lauvie, City Treasurer, will re-
ceiye sealed bids until 11 aumn.
(EST) on Jan. 26 for the purchase
of £800,000 notes. Dated Jan, 26,
1950, Denomination $50,000, and
$25000. Due on Nov. 9 in 1950
and 1951, Legality approved -by
Storey, Thorndike, Palmer &
Dodge, of Boston.

Notes are date Jan. 30, 1950.
Due on Jan, 30, 1951. Principal
and interest payable at the Second
National Bank of Boston. Legality
anproved by Caldwell, Marshall,
Trimble & Mitchell, of New York
City.

Holyoke Housing Authority, Mass.

Note Sale—The $1,935,000 Sec-
ond Series notes effered Jan. 19
were awarded to the Philadel-
phia National Bank, of Philadel-
phia, at 0.67% interecst.

Lawrence, Mass.

Note Ofifering—Alfred Courte-
manche, City Treasurer, will re-
ceive scaled bids until 11 am.
(E3T) on Jan. 20 for the pur-
chase of $750,000 notes. Dated
Jan. 23, 1450. Legality approved
by Ropes, Gray, Best, Coolidge &
Rugg, of Boston,

Malden, Mass.

Note Offering—J. Howard
Hughes, City Treasurer, will re-
ceive sealed bids until noon (EST)
on Jan. 26 for the purchase of
$751.000 notes. Dated Jan, 26, 1950.
Denominations $50,000 and $25,-
(00, Due on Oct. 26, 1950. Legal-
ity approved by Storey, Thorn-
dixe, Palmer & Dodge, of Boston,

Mansfield, Mass.

Bond Sale—The $125,000 water
bonds offered Jan. 19 were award-
ed to the Second National Bank, of
Boston, as 1lks, at a price of
101.17, a basis of about 1.31%.

Bonds are dated Feb. 1, 1950.
Denomination $1,000. Due on Feb.
1 from 1951 to 1965 inclusive.
Principal and interest payable at
the Merchants National Bank, of
Boston. Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston.

Revere Housing Authority, Mass.
Note Offering—J. Leo Meehan,
Chairman, will receive sealed
bids at the office of the State
Houging Board, 18 Tremont Street,
Boston, until 11 am. (EST) on
Jan. 26 for the purchase of $1,-
281,000 Second Series notes, Dated
Foh, 6, 1950. Due on Feb. 6, 1951,
Princinal and interest payable at
the National Shawmut Bank, of
Boston, Legality approved by
Sullivan, Donovan, Heenebhan &
Hanrahan, of New York City.
Salem Housing Authority, Mass.
Note Oftering — Raymond L.
Muse, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
St., Beston, until 11 am. (EST)
on Jan. 26 for the purchase of
$230.009 'Third Series notes. Dated
T'ek. 6, 1950. - Due on Feb. 6, 1951.
Principal and interest payable at
the National Shawmut Bank of
Boston. Legality approved by
Sullivan, Donovan, Heenehan &
Hanrahan, of New York City.

Somerville Housing Authority,
Massachusetts

Note Sale—The $575,000 Third
Series . notes offered Jan. 19—v.

171, p. 233—were awarded to the|

Philadelphia  National Bank, of
Philadelphia, at 0.66%. - -

7.8 Ahmnl 4, walean Ay

) Wilmington, Mass.
Bond Offering—Grace H. Tilley,
Town Tieasurer, will receive
sealed bids in care of the National
Shawmut Bank, of Boston, until
11 am. (EST) on Jan. 26 for the
purchase of $465,000 coupon
bonds, divided as follows:
$200,000 school loan, Act of 1947
bonds. Due on Feb, 1 from
1951 to 1970 inclusive.

265,000 school loan bonds. Due
on Iek. 1 from 1951 to 1970
inclusive,

Dated Feb. 1, 1950. Denomina=
tion $1,000. Principal and interest
payable at the National Shawmut
Bank, of Boston. Legality ap-
proved by Storcy, Thorndike,
Palmer & Dodge ot Boston.

MICHIGAN

Battle Creek, Mich.

Bond Sale—The $1,150,000 water
and sewer revenue 1949 honds of-
fered Jan. 17—v. 171, p, 142—
were awarded to a syndicate com-
posed of White, Weld & Co., Sione
& Webster Securities Corp., both
of New York, Julien Collins & Co.,
and Dempsey & Co., both of Chi-
cago, at a price of 100.04, a basis
of about 1.63%, as follows:
$121,000 as 2s. Due on July 1 from

1950 to 1953 inclusive,
591,000 as 1%s. Due on July 1
from 1954 to 1963 inclusive.
438,000 as 1%s, Due on July 1
from 1964 to 1967 inclusive.

The second highest bidder was
Bear, Stearns & Co., Lee Higgin-
son Corp., Wood, Gundy & Co.,
Inc., and S. R. Livingstone & Co,,
jointly, for $188,000 as 2'4s, $526,~
000 as 1%s, and $486,000 as 115s,
at a price of par, a basis of about
1.69%.

Battle Creek Sch. Dist., Mich.

Note Sale—The $150,000 tax an-
ticipation notes offered Jan, 16—v.
171, p. 233—were awarded to the
First of Michigan Corporation, of
Detroit, at 2% interest, plus a pre-
mium of $165.. The second highest
bidder was Security National
Bank, Battle Creek, at 2% in-
terest,

Grand Rapids, Mich..

Bond Sale—The $170,000 special
Assessment, Second Series of 1949
bonds offered Jan. 16—v. 171, p.
142 — were awarded to Halsey,
Stuart & Co., as 1s, at a price of
100.02, a basis of about 0.99%.

Hazel Park, Mich.

Bond Offering—Lenore Armour,
City Clerk, will receive sealed bids
until 8 p.m. (EST) on Jan. 23 for
the purchase of $41,000 sewer spe=
cial assessment coupon bonds,
Dated Feb. 1, 1950. Denomination
$1,000. Due on April 1 from 1951
to 1955 inclusive. Principal and
interest (A-O) payable at the Na-
tional Bank of Detroit. Legality
approved by Claude H. Stevens of
Berry, Stevens, Barbier & Evely,
of Detroit.

Iron Mountain, Mich.

Boud Sale — The: $65,000 street
improvement bonds offered Jan. 16
—v,. 171, p. 142—were awarded to
Paine, Webber, Jackson & Curtis,
of Chicago, at a price of 100.03,
a basis of about 1.22%, as follows:
$10,000 as 1s. Due on June 1, 1950,

53,000 as 1%s. Due on June 1

in 1951 and 1952,

The second highest bidder was
the Commercial National Bank of
Iron Mountain, for 1%s, at a price
of 100.28.

Ironwood, Mich.

Note Offering — Leo Adriansen,
City Clerk, will receive sealed
bids until 4 p.m. (CST) on Jan. 23
for the purchase of $50,000 tax
anticipation notes. Dated Jan. 23,
1950. Due on Sept, 1, 1950. Prin-
cipal and interest payable at the
City Treasurer’s office.

St. Clair Shores, Mich.

Bond Sale—The $425,000 water
bonds offered Jan, 17—v. 171, p.
142—were awarded to Jones B.
Shannon & Co., of Detroit; Ball=
{man & ‘Maine, of Chicago, and ;
! Fox, Reusch & Co:,of Cincinnati,

fine N NS
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jointly, at. a price’ of 100.005, a
basis of about 2.97%, as follows:
$400,000 as 3s. Due on Nov. 1 from
1951 to 1972 inclusive.
25,000 as 23%s. Due on Nov, 1;
1973.

The second highest bidder was
Barcus, Kindred & Co.; Channer
Securities Co., Inc., jointly, for
$120,000 as 3Ys, and $305,000 as
3s, at a price of 100.02, a basis
of about 3.04%, ;

Vicksburg Frac. Com. Sch. Dist.
No. 1, Mich.
. Bond Sale—The $650,000 build-
ing and site bonds offered Jan. 16
—V. 171, p. 234—were awarded to
the First National Bank & Trust
Co., of Kalamazoo, as 1,60s,

Warren Twp. Sch. Dist. No. 4
(P. O. Roseville), Mich.
Bond Sale Details—The $98,000
buiiding bonds purchased by Mc-
Donald-Moore & Co., of Detroit,
02 a bid reflecting g net interest
cost of about 2,929%, as previously
noted in v, 171, p, 234, were sold
to the above named together with
H. V. Sattley & Co., of Detroit, at
a price of 100.21, as follows:
$86,000 as'3s. Due on Dec. 1 from
1951 to 1964 inclusive.
12,000 as 23%4s. Due on Dec. 1
in 1965 and 1966,

MINNESOTA

Goodhue County Indep. Sch. Dist.

No. 68 (P. 0. Zumbrota), Minn.

Bond Sale—The $155,000 build-
ing bonds offered Jan. 12—y, 171,
p. 142—were awarded to a syndi-
cate headed by Harold E. Wood &
Co, of St. Paul, as 2s, at a price
of 106.202, a hasis of about 1.98%,
The second highest bidder was
Blyth & Co., for $45,000 as 1345,
$25,000 as 2s, and $85,000 as 2s,
at a price of 100.002.

Hennepin County Indep. Sch. Dist.
No. 12 (P. O. 72nd Street and
Harriet Avenue, Minneapolis
19), Minn.

.PBond Sale — The $1,575,000
building bonds offered Jan. 18—
v. 171, p. 234—were awarded to
a syndicate composed of the
Northwestern National Bank,
Allisen-William Co., both of Min-
neapolis, Paine, Webber, -Jackson
& Curtis, of Chicago, First Nation-
al Bank, J. M, Dain & Co., both of
Minneapolis, Kalman & Co., of St.
Paul, Piper, Jaffray & Hopwood,
of Minneapolis, Harold E. Wood
& Co., Mannheimer-Egan, Inc,
Juran & Moody, Shaugnessy &
Co,, all of St. Paul, Woodard-E]-
wood & Co., of Minneapolis, Cald-
well, Phillips Co., of St. Paul, and
the C. S. Ashmun Co., of Minne-
apolis, at a price of 100.05, a basis

of about 3.11%, as follows:
$900,000 as 3s. Due on Jan.
from 1953 to 1972 inclusive.
675,000 as 3.20s. Due on Jan. 1
from 1973 to 1979 inclusive.
. The second highest bidder was
John Nuveen & Co., B. J. Van

7|

Ingen & Co., Barcus, Kindred & |

Co., C. F. Childs & Co., Commerce
Trust Co., Kansas City, McDougal
& Coundon, and E. J. Prescott &
Co., jointly, for 23js, 3s and 3Ys,
at a price of 100.006, a basis of
about 3.22%.

Lake of the Woods County
Indep. Con. Sch. Dist.
No. 91 (P. O. Williams),
Minnesota
Bond Offering — P. A. Fran-
cisco, Distriet Clerk, will receive
sealed bids until 8 p.m. (CST) on
Jan. 24 for the purchase of $20,-
Q00 building coupon bonds. Dated
Jan. 1. 1950. Denomination $1,-
000. Due on Jan. 1 from 1953 to
1964 inclusive. Principal and in-
terest payable at any suitable
banking institution designated by
the purchaser, Legality aporoved
by Dorsey. Colman, Barker,
Scott & Barber, of Minneapolis.

Nicollet County (P. O.
St. Peter), Minn.

Bond Offering—Harold Overn,
County Auditors will receive seal-
ed bids until 1:30 p.m. (CST) on
Jan. 25 for the purchase of $100,-
000 drairage coupon. bonds. Dated
dJan, 1, 1950. Denomination $1,000,

igitized for FRASER
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inclusive,

Due on Jan. 1 from 1951 to 1960
Principal and' interest
payable at any suitable bank or
trust company designated by the
purchaser. Legality approved by
Faegrc & Benson, of Minneapolis.

MisSISSIPPI

; Jackson, Miss.

Bond Offering — J. R. Skinner,
City Clerk, will receive sealed
bids until 10 am. (CST) on Jan.
27 for the purchase of $2,073,000
bonds, divided as follows:
$1,277,000 special street improve-

ment bonds. Due on Feb 1
from 1951 to 1960 inclusive.

796,000 street intersection bonds.

Due on Feb. 1 from 1951 to
1960 inclusive.

Dated Feb, 1, 1950. Denomina-
tion $1,000. Principal and interest
payable at the Deposit Guaranty
Bank & Trust Co.; Jackson. Legal-
ity approved by Charles & Trau-
ernicht, of St. Louis.

« Sumner, Miss.

Bonds Sold—An issue of $50,000
bonds has been sold to a syndicate
headed by M. A, Saunders & Co.,
of Memphis, as 3s, at a price of
100.35; as follows:
$18,000 bridge bonds.

12,000 street improvement bonds.

20,000 street intersection bonds.

Dated Oct. 15, 1949. Legality
approved by Charles & Trauer-
nicht, of St. Louis.

MISSOURI

Clinton School District, Mo.
Bond Offering—Roy W. Nolte,
Superintendent of Schools, will
receive sealed bids until 1:30 p.m.
(CST) on Feb. 9 for the purchase
of $240,000 school bonds.

Kansas City, Mo.

Bond Sale—The $5,338,000 call-
able bonds offered Jan. 18—v, 171
p. 234—were awarded to a syndi-
cate composed of Drexel & Co.,
Philadelphia National Bank, both
of Philadelphia, Marine Trust Co.,

Buffalo, Coffin & Burr, Roosevelt

& Cross, King, Quirk & Co., Wood,
Gundy & Co., Inc., Freeman &
Co., Shelby Cullom Davis & Co.,
all of New York, American Na-
tional Bank, Chicago, and John

Small & Co., of New York, at a|

price of 100.009, a basis of about
1.49%, as follows:

$80,000 public hospital, 6th Issue,
Series A bonds: $16,000 as 3s,
due on Feb, 1 from 1951 to
1954 inclusive; $32,000 as 114s,
due on Feb..1 from 1955 to
1962 inclusive, and $32,000 as
1125, due on Feb. 1 from 1963
to 1970 inclusive.

263,000 park and recreation, Se-
ries A bonds: $55,000 as 3s,
due on Feb. 1 from 1951 to
1954 inclusive; $104,000 as
1%4s, due on Feb. 1 from 1955
to 1962 inclusive, $104,000 as
1158, due on Feb. 1 from 1963
to 1970 inclusive.

1,770,000 trafficway and boule-
vard, Series A bonds: $356,000
as 3s, due on Feb. 1 from 1951
to 1954 inclusive; $710,000 as
1Y4s, due on Feb, 1 from 1955
to 1962 inclusive, and $704,000
as 11ss, due on Feb. 1 from
1963 to 1970 inclusive,

425,000 sewer, 4th Issue, Series B
bonds: $88,000 as 3s, due on
Feb. 1 from 1951 to 1954 in-
clusive; $169,000 as 114s, due
on Feb. 1 from 1955 to 1962
inclusive, and $168,000 as 115s,
due on Feb. 1 from 1963 to
1970 inclusive,

125,000 fire protection Tth Issue,
Series A bonds: $28,000 as 3s,
due on Feb. 1 from 1951 to
1954 inclusive; $49,000 as 1Ys,
due on Feb. 1 from 1955 o
1862 inclusive, and $48,000 as
1%s, due on Feb. 1 from 1963
to 1970 inclusive.

250,000 police station, 3rd Issue,
Series A bonds: $52,000 as 3s,
due on Feb. 1 from 1951 to
1954 inclusive; $102,000 as
1%s. due on Feb. 1 from 1955
to 1962 inclusive, and $96.000
as 1%s, due on Feb. 1 from
1963 to 1970 inclusive,

700.000 mrmicinal airnart, 5th Is-
sue, Series A bonds, $140,000

as 3s, due on Feb, 1 from 1951/
to 1954 inclusive; $280,000 as,
1155, due on Feb, 1 from 19551
to 1962 inclusive, and $280,000|
as 1!bs, due on Feb. 1 from
1963 to 1970 inclusive,

925,000 Swope Park Improvement
2nd Issue, Series A bonds:
$188,000 as 3s, due on Feb. 1
from 1951 to 1954 inclusive;
$369,000 as 1Y%s, due on Feb. 1
from 1955 to 1962 inclusive,
and $368,000 as 1l%s, due on
Feb, 1, from 1963 to 1970 incl.

750,000 street improvement, Se-
ries A bonds: $152,000 as 3s,
due on Feb. 1 from 1951 to
1954  inclusive; $302,000 as
1%4s, due on Feb. 1 from 1955
to 1962 ‘inclusive, and $296,-
000 as 1%%s, due on Feb. 1
from 1963 to 1970 inclusive.,

50,000 public market, 3rd Issue,
Series A bonds: $12,000 as 3s,
due on Feb. 1 from 1951 to
1954 inclusive; $22,000 as 14s,
due on Feb. 1 from 1955 to
1962 inclusive and $16,000 as
1%%s, due on Feb. 1 from 1967
to 1970 inclusive,

MONTANA

Broadwater County Sch. Dist. No. 7
(P. O. Townsend), Mont,

Bond Sale-—Fred W, Schmitz,
District Clerk, will receive sealed
bids until 7:30 p.m. (MST) on Feb.
24 [or the purchase of $188,000
construction bonds, Dated April 1;
1930,  Amortization bonds will be

will be the second choice of the
School  Board. If amortization
bonds are sold and issued, the
entire issue may be put into one
single bond or divided into several
bonds as the Board of Trustees
may determine upon at the time
of sale, both principal and interest
to he payable in semi-annual in-
stalments during a period of 20
years from the date of issue. If
serial bonds are issued and sold
they will be in the amount of $9,-
400 ‘each, the sum of $9,400 will
be:ome payable on April 1, 1951,

the ftirst choice and serial bonds .

eral bonds as the Board of Trus- |
tezs may determine upon at the
time of sale, both principal and
interest to be payable in semi-
annual instalments during a period
of 10 years from the date of issue.
If serial bonds are issued and sold
they will be in the amount of $500
each, the sum of $1,000 will be
payable on Feb. 15, 1951, and the
sum of $1,000 will become payable
on the same day each year there-
after until all of such bonds are
paid. The bonds, whether amorti-
zation or serial bonds, will be re-
deemable in full on any interest
payment date from and after five
years (half the term for which the
bonds are issued) from the date of
issue. Interest F-A.

NEBRASKA

Alliance, Neb.

Bond Sale Details—The $248,000
paving districts Nos, 31 to 83 bonds
purchased by the Kirkpatrick-
Pettis Co., of Omaha, on a bid re-
flecting a net interest cost of
about 1.34%, as previously noted
in v, 171, p. 142, were sold at a
price of 100.04, as follows:
$145,000 intersection bonds: $75,.-

000 as 114s, due on Dec. 15
from 1950 to 1954 inclusive,
and $70,000 as 1%s, due on
Dec. 15 from 1955 to 1959 in-
clusive.

193,600 district bonds: $43,000 as
1Y;s, due on Dec. 15 from 1950
to 1953 inclusive, and $60,000
as 1%s, due on Dec. 15 from
1954 to 1959 inclusive.

All of said bonds maturing in
1955 to 1959, are optional Dec, 15,
1954,

Howells, Neb.

Bonds Sold—An issue of $16,-
000 fire equipment building bonds
has been sold to the First Trust
Co., of Lincoln, as 23s and 21ss,
at a price of par.

NEW HAMPSHIRE
Claremont, N. H,

and a like amount will bécome’
payable on the same day each
year thereafter until all of the |
bonds are paid. The bonds |
whether amortization or serial |
bonds, will be redeemable in full |
on any interest payment date
from and after 10 years from the
dafe of issue. Interest A-O,

Cascade County Sch. Dist. No.-29
(P. O. Belt), Mont.

Bond Offering—Lavinia Stehlik,
District Clerk, will receive sealed
bids until Feb. 8 for the purchase |
of $15,000 building and equipment
bonds.

Melstone, Mont.

Bond Offering — Frieda Suter,
Town Clerk, will receive sealed
bids until 16 a.m. (MST) on Jan.
27 for the purchase of $12,500
water distribution bonds. Dated
Jan. 1. 1950, Amortization bonds
will be the first choice, and serial |
bonds will be the second choice of
the Town Counecil. If amortization
bonds are sold and issued, the en-
tire issue may be put into one
single bond or divided into sev-
eral bonds, as the Council may
determine upon at the time of the
sale; both principal and interest
to be payable in semi-annual in-
stalments during a period of 20
years from the date of issue. If
serial bonds are issued and sold
they will be in the amount of $625
each: the sum of $625 of said serial
konds will become due and pay-
able on Jan. 1 1951, and a like
swn on Jan. 1 of each year there-
after. Interest J-J.

Richland County, Lambert School
District (P. O. Lambert), Mont.

Beud Gifering — M. A. Lake,
District Clerk, will receive sealed
bids until 8 p.m. (MST) on Feb.
11 for the purchase of $10,000
building and equipment bonds.
Dated Feb, 15, 1950. Amortization
bonds will be the first choice and
serial bonds the second choice of
the School Board. If amortization
bonds are sold and .issued, the en-

single ‘bond or divided into sev-

tire issue ‘may be put into one

Bond Sale—The $80,000 water

234 — were awarded to Robert
Hawkins & Co., of Boston, as 1%s,

bonds offered Jan. 18—v, 171, p.

approved by Hawkins, Delafield &
Wood, of New York City,

East Rutherford, N. J.
Bond Sale—The $208,000 bonds
offered Jan. 16—v, 171, p. 142—
were awarded to B. J, Van Ingen
& Co, of New York, and Mac-
Bride, Miller & Co., of Newark,
jointly, as 115s, at a price of 100.10,
a basis of about 1.48%, :

Frankford Twp. School District
(P. O. Branchville), N. J.
Bond Offering—William Ander-
son, District Clerk, will receive
sealed bids until 8 p.n. (EST) on
Feb, 9 for the purchase of $370,000
school coupon or registered bonds.
Dated Dec. 1, 1949. Denominatier
$1,000. Due on Dec. 1 from 1950
to 1969 inclusive. Principal and
interest (J-D) payable at the
Branchville National Bank,
Branchville. Legality approved by
Hawkins, Delafield & Wood, of
New York City,
Maplewood Twp. (P. O.
Maplewood ), N. J. .
Bond Sale-—The $146,000 public
improvement honds offered Jan. 1%
—v. 171, p. 143—were awarded te
Boland, Saffin & Co., of New York,
as 1.20s, at a price of 100.21, a basis
of about 1.16%.

New Jersey Turnpike Authority
(P. O. Trenton), N. J.
Bonds Seld—An issue of $2,000,~
000 turnpike authority bonds has
heen sold to the State Teachers
Pension  and  Annuity Fund as
3148, at a price of par. Dated Jan.

4, 1950. Due on Jan. 1, 1960.

Paterson Housing Authority, N. [I.

Note Sale—The $1,377.000 13th
Scries notes offered Jan. 10 were
awarded as follows:

88%77,000 purchased by Central
Hanover Bank & Trust Co.,
New York, at 0.77% interest.

G00,000 purchased by Philadel-
phia National Bank, Philadel-
phia, at 0.76% interest.

Dated Feb. 7, 1950. Due on
Sept. 15, 1950,

Plainfield, N. J.
Bond Offering — Fred Toegel,
City Clerk, will receive sealed.
bids until 8 p.m. (EST) on Feb, 6

at a price of 100.26, a basis of
about 1.20%. The second highest
bidder was Coffin & Burr, for
1.30s, at a price of 100.19.

Dover, N. H.

Note Offering—Alfred J. Guil-
mette, City Clerk, will receive
sealed bids until 1 p.m. (EST) on
Jan. 23 for purchase of $5,000,-
000 notes, Dated Jan, 24, 1950. De-
nominations $50,000, $25,000, $10,-
000 and $5,000. Due on Dec. 5,
1950. Legality approved by Storey.
Thorndike, Palmer & Dodge, of
Boston.

Hillsborough County (P. O.
Manchester), N. H.

Note Sale — The $300,000 tax
notes offered Jan, 9 were awarded
to the Rockland-Atlas National
Bank of Boston, at 0.70% dis-
count., Due on Dec, 12, 1950.

Nashua, N. H.

Note Sale — The $250,000 notes
offered Jan. 17 were awarded to
the Nashua Trust Co., at 0.78%
discount,

Bonds are dated Jan. 17, 1950.
Denominations $50,000 and  $25,-
006. Due on Dec. 1, 1950. Legality
approved by Storey, Thorndike,
Falmer & Dodge, of Boston.

Portsmouth, N, H.

Note Sale — The $600,000 notes
offered Jan. 17—v. 171, p. 234—
were awarded to the Merchants
National Bank, of Boston, at 0.68%
discount.

NEW JERSEY

Bloomfield, N. J.

Bond Offering—J. Cory John-
son, Town Clerk, will receive
sealed bids until 8:15 p.m. (EST)
on Jan. 30 for the purchase of
$120,000 general refunding coupon
or registered bonds. Dated Nov. 1,
1949. Denomination $1,000. Due
on Nov. 1 from 1951 to 1962 inclu-
sive, Principal and interest (M-N)

for the  purchase of §I ,400,000:
school coupon or registered bonds.
Dated Feb. 1, 1950. Denomination
$1,000. Due on Feb, 1 from 195
to 1970 inclusive. Principal and
interest (F-A) payable: at  the
Plainfield Trust Co., Plainfield.
Legality approved by Reed, Hoyt.
& Washburn, of New York City.

NEW YORK

Addison, Cameron, Rathbone,
Tuscarora, Woodhull, Thurs-
ton, Erwin, Lindley, and
Canisteo Central Sch. Dist.

No. 1 (P. O. Addiston),

New York )
Bond Offering — Florence C.
Nawman, District Clerk, will re-
ceive sealed bids until 2:30 p.m,
(EST) on Jan. 31 for the pur-
chase of $710,000 building 1949
coupon or registered bonds. Dated
Dec. 1, 1949, Denornination $1,000.
Due on Dec. 1 from 1950 to 1979
inclusive. Principal and interest
(J-D) payable at the First Na-
tional Bank, of Addison, Legal-
ity approved by Vandewater,
Sykes, Heckler & Galloway, of
New York City.

Ambherst, Cheektowaga and
Clarence Central Sch. Dist.
No. 3 (P. O. Williamsville,

i Buffalo 21), N. Y.

Bond Sale — The $2500,000
school 1949 bonds offered Jan. 19
-—v, 171, p. 234—were awarded to
a syndicate composed of the Ma-
rine Trust Co., Manufacturers and
Traders Trust Co., both of Buffalo,
Roosevelt & Cross, Hornblower &
Weeks, R. D. White & Co., Wood,
Struthers & Co., F. S. Smithers &
Co., Hall & Co., and Freeman &
Co., all of New York, as 2.20s, at
a price of 100.38, a basis of about
2.16%.

Barker, N. Y.
Boud Sale—The $4,000 water
1949 bonds offered Jan. 13 — v. .

navahle af tha Blanwfia]ld Ranle &

Trust Co., Bloomfield, = Legality.

171, p. 143—were awarded to the -
Manufacturers and Traders. Trust
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Co,, of Buffalo, as 2s, at a price of
100.02, a basis of about 1.99%. The
second highest bidder was Somer-

set National Bank, for 2s, at a[

price of par.

East Bloomfield, Canandaigua,
Bristol, Victor, West Bloom-
field & Richmond Central
Sch. Dist. Ne. 1 (P. O.

East Bloemfield), N. Y.

Bond Offering — Anne C, Ben-
nett, District Clerk, will receive
sealed bids until 3:30 p.m, (EST)
on Jan. 30 for the purchase of
$324,600 school 1950 coupon or
registered bonds. Dated Feb. 1,
1950, Denomination $1,000, except
one for $600. Due on Feb. 1 from
1951 to 1979 inclusive. Principal
and interest (F-A) payable at the
Hamlin National Bank, of Hol-
comb. Legality approved by Haw-|
kins, Delafield & Wood, of New
York City.

Florida Com. Sch. Dist. No. 11
(P. O. R. D. No. 2,
Amsterdam), N. Y.

Bond Offering—David M. Co-
ville, Jr., Chairman of the Board
of Trustees, will receive sealed
bids in care of the Farmers Na-
tional - Bank, of Amsterdam, at
3 p.m. (EST) on Jan. 27 for the
purchase of $90,000 school addi-
tion coupon or registered bonds.
Dated Dec. 1, 1949, Denomination
$500. Principal and interest pay-
able at the Farmer's National Bank,
of Amsterdam. Legality approved
by Moore, McKee & Moore, of
Amsterdam.

Grand Island, N. Y.

Bond Sale—The $55,500 bonds
offered Jan. 18—v, 171, p. 234—
were awarded to Roosevelt &
Cross, of New York, as 2s, at a
price of 100.44, a basis of about
1.95%, as follows:
$30,000 water district No. 2 bonds.
25,000 sewer district No. 1 bonds.

The second highest bidder was
Marine Trust Co., Buffalo, as 2s,
at a price of 100.43. )

Lacona, N. Y.

Bond Sale—The $30,000 water
1949 bonds offered Jan. 18—v. 171,
p. 234—were awarded to the C. E.
Weinig Co., of Buffalo, as 1.90s, at
a price of 100.21, a basis of about
100.17.

Liverpool, N. Y.

Bond Sale—The $76,500 publie
improvement 1950 bonds offered
Jan. 16—v. 171, p. 234—were
awarded to the Manufacturers and
Traders Trust Co., of Buffalo, as
1.80s, at a price of 100.12, a basis
cf about 1.78%. The second high-
est bidder was Marine Trust Co.,
Buffalo, for 1.80s, at a price of
100.08.

Neversink, Fallsburgh, Denning,
Wawarsing and Rochester
Union Free Sch. Dist.

No. 1 (P. O. Grahams-
ville), N. Y.

Bond Sale—The $795,000 school,
bonds offered Jan. 19—v. 171, n.
142—were awarded to the Marine
Trust Co. of Buffalo. Salomon
Bros. & Hutzler, and Roosevelt &
Cross, both of New York, jointly,
as 2lys, at a price of 10035, a
basis of about 2.23%.

Bonds are dated Feb. 1, 1950.
Denomination $1,000. Due on Feb.
1 from 1951 to 1979 inclusive.
Principal and interest (F-A) pay-
able at the Chase National Bank,
New York City. Legality ap-
proved by Reed. Hoyi & Wash-
burn, of New York City.

Queensbury Union Free Sch. Dist.
No. 2 (P. O. R. F. D. No. 2,
Glens Falls), N. Y.

Bond Offering—Julia C. Gooch,
District Clerk, will receive sealed
bids until 3 p.m. (EST) on Jan. 25
for the purchase of $580,000 school
1949 coupon or registered bonds.
Dated Nov. 1, 1949, Denomination
$1,000. Due on Nov. 1 from.1950
to 1978 inclusive. Principal and
interest (M-N) payable at the
First National Bank, of Lake
George. Legalitv aporoved by
Vandewater, Sykes, Heckler &
Galloway, of New York City.

igitized for FRASER
p://f aser.stlouisfed.org/_
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Rotterdam Union Free Sch. Dist.
Neo. 8 (P. O. Rotterdam),
New York

Bond Offering — Alice Burke,
District Clerk, will receive sealed
bids until 3:30 p.m. (EST) on Jan.
26 for the purchase of $310,000
school coupon or registered bonds.
Dated Jan. 1, 1950. Denomination
$1,000. Due on Jan. 1 from 1951 to
1965 inclusive. Principal and in-
terest (J-J) payable at the United
States Trust Co., New York City.
Legality approved by <Caldwell,
Marshall, Trimble & Mitchell, of
New York City.

Sandy Creek, N. Y. )

Bond Sale — The $21,000 water
bords offered Jan. 18—v. 171, p.
234 —were awarded to the Oswego
Couniy National Bank, of Fulton,
as 2.10s, at a price of 100.23, a
basis of about 2.07%. The second
highest bidder was First Trust &
D-posit Co., Syracuse, for 2.10s,
at a price of 100.01.

Trenton, Remsen, Deerfield, March,
Floyd, Steuben, Western, and
Russia Central Sch. Dist.
No. 1 (P. O. Holland
Patent), N. Y.

Bond Offering — Elizabeth L.
Stukey, District Clerk, will re-
ceive sealed bids until 3:30 p.m.
(EST) on Jan. 31 for the purchase
of $215,000 school 1949 coupon
or registered bonds. Dated Dec. 1,
1949. Denomination $1,000. Due
on Dec. 1 from 1950 to 1979 inclu-
sive. Principal and interest (J-D)
payable at the Oneida National
Bank & Trust Co., Holland Patent
Branch, or, at the option of the
holder, at the Chase National
Bank, New York City. Legality
approved by Hawkins, Delafield
& Wood, of New York City.

NORTH CAROLINA

Charlotte, N. C.

Bond Sale—The $4,075,000 bonds
offered Jan. 17 were awarded to a
syndicate composed of the First
National Bank, of New York, Hal-
sey Stuart & Co., Glore, Forgan-&
Co., of New York, Blair, Rollins &
Co., Inc., R.'S. Dickson & Co., of
Charlotte, Scott, Horner & Mason,
of Lynchburg, Laidlaw & Co,,
Adams, McEntee & Co., both' of
New York, Peoples National Bank,
C. F. Cassell & Co., both of Char-
lottesville, Peoples-National Bank,
of Rock Hill, Hamilton & Co., of
Chester, H. V, Sattley & Co., of
Detroit, Southern Investment Co.,
of Charlotte, and the William R.
Compton Co., of New York, at a
price of 100.12, a basis of about
1.78%, as follows:

$200,000 fire alarm system, bonds:
$16,000 as 6s, due on Feb. 1
from 1952 to 1955 inclusive;
$24,000 as 2%s, due on Feb. 1
from 1956 to 1961 inclusive,
and $160,000 as 1%s, due on
Feb. 1 from 1966 to 1979 incl.
200,000 police station bonds: $16,-
000 as 6s, due on Feb. 1 from
1952 to 1955 inclusive; $24,000
as 2%s, due on Feb. 1 from
1956 to 1961 inclusive and
$160,000 as 134s, due on Feb. 1
from 1962 to 1979 inclusive.
675,000 water bonds: $30,000 as
6s, due on Feb. 1 from 1953 to
1955 inclusive; $60,000 as 2V:s,
due on Feb. 1 from 1956 to
1961 inclusive; $410,000 as
13%4s, due on Feb. 1 from 1962
to 1980 inclusive and $175,000
as 1Yss, due on Feb. 1 from
1981 to 1987 inclusive.
1,000,000 sanitary sewer bonds:
$48,000 as 6s, due on Feb, 1
from 1953 to 1955 inclusive,
$96,000 as 2%s, due on Feb, 1
from 1956 to 1961 inclusive;
$656,000 as 134s, due on Feb.
1 from 1962 to 1980 inclusive
and $200,000 as 1%s, due on
Feb. 1 from 1981 to 1985 incl.
1,000,000 recreational facilities
bonds: $123,000 as 6s, due on
Feb. 1 from 1951 to 1955 in-
clusive; $141,000 as 213s, due
on Feb. 1 from 1956 to 1961
inclusive, and $736,000 as 134s,
due on Feb. 1 from 1962 to

clusive; $320,000 as 2%s, due
on Feb. 1 from 1956 to 1961
inclusive and $540,000 as 134s,
due on Feb. 1 from 1962 to
1970 inclusive.

Pitt County (P. O. Greenuille),
North Carolina
Bond Sale—The $250,000 county
hospital bonds offered Jan. 17—v.
171, p. 235—were awarded to John
Nuveen & Co., of Chicago, and the
Wachovia Bank & Trust Co., of
Asheville, jointly, at a price of
100.14, a basis of about 1.76%, as
follows:
$30,000 as 4s. Due on June 1 from
1952 to 1954 inclusive.
80,000 as 1%s. Due on June 1
from 1955 to 1959 inclusive.
140,000 as 134s. Due on June 1
from 1960 to 1965 inclusive.
The second highest bidder was
Branch Banking & Trust Co., Wil-
son, for $20,000 as 6s; $100,000 as
1l%s, and $130,000 as 13%s, at a
price of 100.004. .

Richmond County (P. O.
Rockingham), N. C.

Bond Sale—The $1,000,000 school
building bonds offered Jan. 17—
v. 171, p. 143—were awarded to a
syndicate composed of Alex.
Brown & Sons, of Baltimore,
Kirchofer & Arnold Associates,
Inc., of Raleigh, Vance Securities
Corp., of Greenshoro, J. Lee Peel-
er & Co.,, and R. S, Hays & Co,,

both of Durham, at a price of par,

a basis of about 2.14%, as follows:
$160,000 as 6s. Due on June 1 from
1951 to 1957 inclusive.

200,000 as 134s. Due on June 1
from 1958 to 1963 inclusive.
480,000 as 2%s. Due on June 1

from 1964 to 1975 inclusive.
160,000 as 1%s. Due on June 1
from 1976 to 1979 inclusive.
The second highest bidder was
R. S. Dickson & Co., B. J. Van In-
gen & Co., Interstate Securities
Corp., Charlotte, and C. S, Ash-
mun Co., jointly, for $190,000 as
6s; $456,000 as 2s; $240,000 as
2Y4s, and $120,000 as 1¥s, at a
price” of par, a basis. of about
2.16%.

NORTH DAKOTA

University of North Dakota (P. O.
Bismarck), N. Dak.

Bonds Sold—An issue of $750,-
000 dormitory revenue bonds has
been sold to the Bank of North
Dakota, of Bismarck, on a bid re-
flecting a net interest cost of about
2.87%, for $145,000 as 2s, and
$605,000 as 3s. g

OHIO

Bloom Twp. Local Sch. Dist. (P. O.
South Webster), Ohio -
Bond Sale — The $68,000 school
building bonds offered Jan, 18—
v. 171, p. 143 — were awarded to
Braun, Bosworth & Co., Inc., as
2%s, at a price of 100.58, a basis

of about 2.44%.

Butler County (P. O.
Hamilton), Ohio

Bond Offering — Thomas H.
Feltz, Clerk of the Board of Coun-
ty Commissioners, will receive
sealed bids until noon (EST) on
Jan. 31 for the purchase of $98,000
water supply bonds. Dated Dec. 1,
1949. Denomination $1,000. Due on
Dec. 1 from 1952 to 1966 inclusive.
Principal and interest (J-D) pay-
able at the County Treasurer’s of-
fice. Legality approved by Peck,
Shaffer & Williams, of Cincinnati.

Columbus Grove Local Sch. Dist.,

Ohio

Bond Sale—The $70,000 build-
ing, unlimited tax bonds offered
Jan. 16 were awarded to Hayden,
Miller & Co., of Cleveland, as 13s,
at a price of 100.17, a basis of
about 1.72%. The second highest
bidder was J. A. White & Co.; for
2s, at a price of 102.21.

Copley Local Sch. Dist., Ohio

Rond Sale—The $312,000 build-
ing and improvement bonds of-
fered Dec. 29 were awarded to
Braun, Bosworth & Co., Inc, as
2V4s, at a price of 100.54, a basis

1980 inclusive.
1,000,000 street improvement
bonds: $140,000 as 6s, due on|

Feb. 1 from 1951 to 1955 in-

of about 2.19%. The second high-
est bidder was Doll & Isphord-
ing. Inc., {for 2%4s, at a price of
100.31.

Franklin County (P. O.
Columbus), Ohio :
Bond Ofiering — Ella A, Mc-
Carley, Clerk of the Board of
County Commissicners, will re-
ceive sealed bids until 10 a.m.
(EST) for the purchase of $100,-
000 bonds, divided as follows:
$72,000 Sewer District Miffin No.
1, Water Improvement No.
229 bonds. - Due on Sept. 1
from 1951 to 1960 inclusive.
28,000 Sewer District Franklin
No. I, Sewer Imp. No. 250
bonds. Due on Sept. 1 from
1951 to 1960 inclusive,
Dated Feb. 1, 1950. Denomi-
nation $1,000. Principal and in-
terest (M-S) payable at the Coun-
ty Treasurer’s office.

Germantown Local Sch. Dist., Ohio

Bond Sale—The $4,000 improve-
ment bonds offered Jan. 17 — v.
171, p. 143—were awarded to J. A.
White & Co., of Cincinnati, as 3s,
at a price of par,

Greenville, Ohio

Bond Offering—Ed Shafer, City
Auditor, will receive sealed bids
until noon (EST) on Jan, 27 for
the purchase of $60,000 northeast
trunk line sanitary sewer bonds.
Dated June 1, 1949. Denomination
$1,000. Due on Oct. 1 from 1850
to 1964 inclusive. Principal and
interest (A-O) payable at the City
Treasurer’s office. Legality ap-
proved by Squire, Sanders &
Dempsey, of Cleveland.

Indian Hill Local Sch. Dist. (P. O.
R. R. 1, Madisonville,
Cincinnati), Ohio

Bonds Not Seold—The $295,000
building bonds offered Jan. 12—
v. 171, p. 50—were not sold, as all
bids received were returned un-
cpened.

Kenton, Ohie

Bond Offering — John P, Cook,
City Auditor, will receive sealed
bids until noon (EST) on Feb. 1
for the purchase of $280,000 sew-
erage system and disposal plant
bonds. Dated Feb. 1, 1950. Denom-
ination $1,000. Due on Dec. 1 from
1951 to 1970 inclusive. The bonds
maturing on and after Dec. 1, 1961
are callable in whole or in part in
their inverse numerical order on
Dec. 1, 1960, or on any interest
payment date thereafter, at par
and accrued interest. Interest J-D.
Legality approved by Peck, Shaf-
fer & Williams, of Cincinnati,

Marietta City Sch. Dist., Ohio

Bond Sale—The $1,350,000 build-
ing bonds offered Jan. 17—v. 171,
p. 50—were awarded to the Har-
ris Trust & Savings Bank, of Chi-
cago, First of Michigan Corpora-
tion, of New York, and the Ohio
Co. of Columbus, jointly, as 134s,
at a price of 100.51, a basis of
about 1.70%. The second highest
bidder was J. A, White & Co.; W.
E. Hutton & Co., Raffensperger,
Hughes & Co., Westheimer & Co.,
and Jones B. Shannon &. Co.,
jointly, for 1%s, at a price of
100.23. '

Minford Local Sch. Dist., Ohio

Bond Offering—Thomas Bender,
Clerk of the Board of Education,
will receive sealed bids until noon
(EST) on Jan. 30 for the purchase
of $212,000 building and improve-
ment bonds. Dated Jan. 1, 1950.
Denomination $1,000. Due on

1973 inclusive. Interest J-D.

~ Morrow, Ohio
Bond Sale Postponed—The sale
cf the $32,813.66 water works as-
sessment bonds, originally sched-
uled for Jan. 18, has been post-
poned until Feb. 10.

Mount Vernon City Sch. Dist.,

’ Ohio

Bond Sale—The $990,000 school
addition bonds offered Jan. 18
weie awarded to Halsey, Stuart &
Co., Paine, Webber, Jackson &
Curtis, of Chicago, and the Mil-
waukee Co., of Milwaukee, jointly,
as 1%,¢, al a price of 101.06, a

bazis of ahout 1.65%. The second
| highest bidder was Northern Trust
Co, Chicago, Braun, Bosworth &

‘lana

June 1 and Dec. 1 from 1951 to |’

Co,, Iic,, Ryan, Sutherland & Co.,
Olderman, Asbeck & Co,,
jointly, for 134s, at a price of
100.97. )

Bonds are dated Jan, 1, 1950, De- .

numination $1,000. Due on April 1
and Oct. 1 from 1951 to 1970 inclu~
give. Principal and interest (A-O)
payable at the First-Knox Na-
tional Bank, Mount Vernon. Le-
gaiity ‘approved by Squire, San-
ders & Dempsey, of Cleveland.

Norwood, Ohio
.Beud Oifering—G. E. Lyle, City
Auditor, will receive sealed bids
until neoon (EST) on Jan. 31 for
the purchase of $175,000 street
inprovement bonds. Dated Nov.
1, 1949. Denomination $1,000.
Due -on Nov. 1 from 1951 to 1960
inclusive. Principal and -interest
(M-N) payable at the First Na-
tional Bank, Norwood. Legality’
approved by Peck, Shaffer & Wil-
liams, of Cincinnati. :

Pettisville Local Sch. Dist., Ohio
Bond Offering—Ada W. Genter,
Clerk-Treasurer of the Board of
Education, will receive sealed.
bids until 8 p.m. (EST) on Jan. 30
{or the purchase of $166,000 build~’
ing and equipment bonds. Dated
Feb. 1, 1950. Denomination $1,-
000. Due on'Dec. 1 from 1951 to
1974  inclusive. Principal and
interest (J-D) payable at the
Peoples State Bank, Wauseon. ~
Piqua, Ohio ’
Bond Sale—The $183817.45
bonds oifered Jan. 14—v. 171, p.
5l—were awarded to Piqua Na-,
tional Bank as 1Ys, at a price of
100.66, a basis of about 1.07%, as,
follows:

$93,848.28 sanitary and
sewer bonds.
59,969.17 sidewalk, curb and gut-:
. ter bonds. I
30.000.00 fire apparatus bonds.
The second highest bidder was
Halsey, Stuart &. Co., for 1Ys, at
a price of 100.44. :

Point No. 2 Local Sch. Dist. (P. O.
Route 2, Bainbridge), Ohio
Bond Sale—The $20,000 build-:
ing addition bonds offered Jan. 12
—v. 171, p. 51—were awarded to.
J. A. White & Co., of Cincinnati,
as 2%s, at a price of 101.34, a basis
of about 2.63%.
Rocky River City Sch. Dist., Ohio-
Bond Sale—The $750,000 build-'
ing bonds offered Jan. 12—v, 170,’
p. 2483—were awarded to Halsey,'
Stuart & Co., First of Michigan’,
Corp.,, of New York, and Mul-
laney, Wells & Co., of Chicago,
jointly, as 2s, at a price of 100.12,"
a basis ot about 1.98%. The’
second ‘highest bidder was Wil-'
liam J. Mericka & Co., for 2Ys,:
at a price of 101.92.

Salem Local Seh. Dist. (P. O.
Rt. 1, Fayetteville), Ohio
Bond Offering — T. C. Baker,"
Clerk of the Board of Education, -
will receive sealed bids until noon -
(EST) on Jan. 31 for the purchase -
of $12,500 building bonds. Dated"
Jan. 15, 1950." Denomination $500.
Due on Jan. 15 from 1952 to 1976 .
inclusive, Principal and interest
(J-J) payable at the Farmers and
Traders National Bank, Hillsboro.
Legality approved by Peck, Shaf-
fer & . Williams, of Cincinnati.

Shelby City School District, Ohio
Bond Sale—The $375,000 build-
ing bonds-offered Jan. 12—v. 171,"
p. 51—were awarded to the First.
Cleveland Corp., of Cleveland, as'
1%s, at a price of 100.34, a basis -
of about 1.71%. The sécond"
highest bidder was Halsey, Stuart’
& Co., for 2s, at a price of 102.33. "

storm

Sugarcreek-Shanesville -Local -
School. District (P. O.
Sugarcreek),. Ohio
. Bond Sale—The $180,000 build-
g bonds-offered Jan. 16—v. 171,
p. 143—were awarded to the First
Cleveland Corp., of Cleveland, as,
2Ys, at a price of *101.44, a basis
of about 2.09%. The second’
hizhest bidder was Braun, Bos- =

worth & Co., Inc,, for 2¥%s, at a
price of 101.33. '
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Sunbeury Locel Sch. Dist., Ohio

fBond Sale—The $110,000 build-
ing bonds oftered Jan. 13—v, 171,
p. 143—were awarded to the
Farmers Bank, of Sunbury, as
2%s, at.a price of 101.00, a basis
of about 2.16%. The second high-
est bidder was Sweney, Cart-
wright & Co., for 214s, at a price
of 100.76.

3 Toledo, Ohio

Bond Sale—The $162,000 street
improvement bonds offered Jan.
17—v. 171, p. 51—were awarded
to Halsey, Stuart & Co., as 11s,
al a price of 100.53, a basis of
ahout 1,10%.
© Additional Sale — The $26,000
stvvet  improvement bonds of-
feved on same date were awarded
to Stranahan, Harris & Co., Inc.,
«f t'oledo, Braun, Bosworth & Co.,
irc., and Ryan, Sutherland & Co.,
4{ Toledo, jointly, as 1%s, at a
price of-100.29, a basis of about
1.45%, ' )

t/nited Local Sch. Dist. (P. O.

St. Johns), Ohio

i‘ond Sale—The $180,000 build=
ing bonds cffered Jan. 11 were
awarded to J. A. White ‘& Co,,
of Cincinnati, at a price of 101.86.

Versailles Exempted Village
School District, Ohio

¥ond Sale — The $410,000 im-
pcovement bonds offered Jan. 16
—-v. 171, p. 143—were awarded to
J. A. White & Co., of Cincinnati,
as 2Yys, at a price of 10147, a
bagis of about 2.12%.

OKLAHOMA

Crandy County Indep. Sch. Dist,
No. 51 (P. O. Ninnekah),
Oklahoma
Ilond Sale—The $32,000 build-
ing bonds offered Jan. 17—v. 171,
p. 235—were awarded to the First

National Bank, of Chickasha.

Ottawa County Dependent School
District No. 7 (P. O.
Miami), Okla.

Yiond Sale—The $12,000 build-
ing bonds offered Jan, 18—v. 171,
7. 235—were awarded to the First
Nalional Bank, of Miami, on a bid
“ retlecting a net interest cost of
about 1.56%. The second highest
bidder was Calvert & Canfield, on
a2 bid reflecting a. net interest
covl of about 1.57%. )

Panama, Okla.
ond Sale—The $55,000 water
works bonds offered Jan. 5—v.
171, p. bl—were awarded to C.
Edgar Honnold, of Oklahoma City.

OREGON

Clackamas County Housing
Authority, Ore.

tote Sale — The $492,000 10th
Series notes offered Jan. 10 were
awirded to the Chemical Bank &
Trust Co., of New York, and As-
sociates, at 0.79% interest. Dated
Feb, 7, 1950. Due on Feb. 9,
1951, :

Crook County Sch. Dists. (P. O.
Prineville), Ore.

Yond Offering—Bessie Gittings,
Lustrict Clerk, will receive sealed
Lids until Feb. 6 Tor the purchase
of $500,000 bonds, divided as fol-
lows:
$105,000 Coninly Sch, Dist. bonds.

493,000 Coosly High Sch, Dist.
bonds. ;

Due

Harney County School District

o, 13 (F. O, Drewsey), Ore.

“ond Sale—The $13,000 school
buuds wd Jan., 9—v. 171, p.
144—v awarded %o the Unifed
&t “~tienal Bank, of Portland,
as 24 price of 100.36.

nty. Sch. Dist. No. 19
Springfield), Ore.
Ifering — Mary Clark,
‘lerk, will receive sealed
1 Feb. 13 for the purchase
.1 000 building bonds.

) Milton City, Ore.

Gond Offering—J. D. Whitman,
“ity Recorder, will receive sealed
t.4s until 5 p.m. (PST) on Jan. 30
f the purchase of $10,973.36 im-
povement bonds. Denomination

o vears,

'after July 1, 1961, shall be call-

'at any bank in the County.

| awarded as follows:

$1,000, except one for.$973.36. Due
on Feb. 1 from 1951 to 1961 inclu-
sive, .

Multnomah County, Menlo Park
Water District. (P, O.
Portland), Ore.—

Bond Offering—George T.
Walker, Secretary of the Board of
Commissioners, will receive sealed
bids until 8 p.m. (PST) on Jan.
27 for the purchasé of $105,000
water coupon bonds. Dated April
1, 1950. Denomination $1,000. Due
on July 1 from 1951 to 1970 in-
clisive. Bonds maturing on and

able at par on any interest due
date on or after July 1, 1961. Prin-
cinal and interest (J-J) payable

Oakridge, -Ore.

Bond Offering”—Diale E. Helik-
son, City Recorder, will receive
sealed bids'until 7:30 p.m. (PST)
on Feb. 1 for the purchase of
$130,000 general obligation sewer
bonds, Dated March 1, 1950. De-
nomination $1,000:-~Due-on March
1 from 1951 to-1970 inclusive,
Bonds maturing after March 1,
1360, shall be callable at par on
March 1, 1960, and on any interest.
paying date thereafter. Principal
and interest payable at the City
Treasurer’s office. Legality- ap-
proved by Winfree, McCulloch,
Shuler & Sayre, of Portland.

" PENNSYLVANIA

Bethel Township School District
(P. O. Bethel), Pa.

Bond Offering—Alvin J. Mor-
gan, District Secretary, will re-
ceive sealed bids until 8. p.m.
(EST) on Jan. 27 for the purchase
of $17,000 school bonds, 0 55

East Pike Run Twp. (P. O.
Coal Center R. D. No. 1),
Pennsylvania

“ond Sale—The $25,000 general
oLligation bonds offered Jan. 16
were awarded to Fauset, Steele &
Co.. ot Pittsburgh, as 2s, at a price
of " 100:37. - The--sécond . highest
bidder was R. C. Schmertz & Co.,
for 2Y%s, at a price of 100.29.

Horsham Twp. (P. O.
Horsham), Pa.
Bond Sale Details—The $80,000
general obligation bonds pur-
chased by Aspden, Robinson &
Co., of Philadelphia, as 134s, at-a
price of 100.82, a basis of about
1.65%, as previously noted in w.
171, p. 236, will mature on Jan. 1
from 1956 to 1966 inclusive.

McKeesport Housing Authority, Pa.

Note Sale—The  $936,000 12th
Series notes offered Jan. 10 were
awarded to the Central Hanowver
Bank & Trust Co., of New York,
at 0.76%. Dated Feb. 7, 1950.
Due on Aug. 11, 1950. ¥

West Pittston Sch. Dist., Pa.

Bond Offering-~Howard J. Fear,
Secretary of the Board of Educa-
tion, will receive sealed bids until
Feb, 16 for the purchase of $100,~
000 school bondss: Dated Feb. 15,
1950. Denomination $1,000. Due
on Feb., 15 from 1952 to 1961 in-
clusive, g

SOUTH CAROLINA
Cayce, S. C. Lo
Bonds Sold—An issue-of $115,-
000 water and sewer bonds has
been sold to the Robinson-Hum-
parey Co., of Atlanta, as 2s, 2%s
and 3s, at a price of par. Due from
1953 to 1978 inclusive. Optional
after 1964, -

Charleston Housing Authority,
South Carolina
Note Sale — The $671,000 20th
Series notes offered Jan. 10 were

$500,000 purchased by Philadel-
phia National Bank, Philadel-
phia, at 0.75% interest.

171,000 purchased by Central
Hanover Bank & Trust Co.,
New York, at 0.78% interest.

Florence, S. C.

Bond Offering—D. 'C. Barbot,
City Manager, will receive sealed
bids until noon (EST) on Feb. 8
for the purchase of $1,155,000
bonds, divided as follows:
$1,000.000 water and sewerage

extension bonds.
100,000 fire department improve-
ment bonds,

Greenville, S. C.

Bond Offering—J. Kenneth Cass,
Mayor, will receive sealed 'bids
until 11 a.m, (EST) on Feb. 2 for
the purchase of $1,265,000 fire,
street, sewer and park improve-
ment coupon bonds. Dated Feb. 1,
1950. Denomination $1,000. Due
on Feb. 1 from 1955 to 1968 in-
clusive. The bonds maturing sub-
sequent to Feb. 1, 1960, are subject
to redemption at the option of the
city on Feb. 1, 1960, or any subse-
quent interest payment date, at
par, plus accrued interest to the
date fixed for redemption and a
redemption premium of % of 1%
of the principal amount of the
bond redeemed for each year, or
fraction thereof, from the date of
redemption to the date of ma-
turity; such redemption premium
shall not exceed 214 % of the prin-
cipal amount of such bond re-
deemed.--If less than all of the
outstanding -bonds are to be re-
deemed - prior to their maturity,
the bonds to be redeemed shall
be redeemed in their inverse
numerical order.- Principal and
interest (F-A) payable at the
Chemical Bank & Trust Co., New
York City, or, at the option of the
holder, at the City Treasurer’s
office. '

Spartanburg County (P. O.
-Spartanburg), S. C,

Bond Offering—R. H. Ashmore,
Clerk of the County Board, will
receive sealed bids until 11 am.
(EST) on Jan. 26 Tor.the purchase
of $600,000 county, general hos-
pital coupon bonds. Dated Feb. 1,
1950. Denomination.$1,000. Due
on Feb. 1 from 1951 to 1968 in-
clusive... Principal _ and interest
{¥=A) payable at the Centrar
Hanover Bank & Trust Co., New

-| York City. Legality approved by

Reed, Hoyt & Washburn, of New
York City.

TENNESSEE

_.Lexington, Tenn.

Bond Sale—The $250,000 elec-
tric system revenue, Series E
bonds offered Jan. 17—v. 171, p.
51—were awarded to B. J. Van
Ingen & Co.; Paul Frederick &
Co., both of New York, and Clark,
Landstreet & Kirkpatrick, Inc., of
Nashville, jointly, at a price of
100.0004, a basis of about 2.29%,
as follows: .
$99,000 as 2l%2s, Due on June

from 1951 to 1960 inclusive.
151,000 as 2%s.  Due on June 1
from 1961 to 1971 inclusive,

The second highest bidder was
John Nuveen & Co.; Jack M. Bass
& Co., and Temple Securities
Corp., .Nashville, jointly, for 2s,
2Ys and 2Ys, at a pricé of 100.03.

Nashville, Tenn.

Bend Offering — W. M. Carr,
Jr., City Clerk, will receive sealed
bids until 7:30 p.m. (CST) on Feb.
7 for the purchase of $1,233,000
school construction and improve-
ment refunding coupon bonds.
Dated March 1, 1950. Denomina-
tion. $1,000. Due on Sept. 1 from
1950 to 1968 inclusive. Principal
and interest (M-S) payable at the
City Treasurer’s office, or at the
Chase National Bank, New York
City, at ihe option of the holder.
Legality approved by Caldwell,
Marshall, Trimble & Mitchell, of
New York City.

Bond Sale — The $1,500,000
schoo! 1948 bonds offered Jan. 17
—v. 170, p. 2632—were -awandad
to a syndicate composed ‘of the
First Securities Co. of Chicago,
First National Bank, of Portland,
Otis & Co., of Cleveland, Weeden
& Co., of San Francisco, Free-
man & Co, of New York, Mc-
Dougal & Co., of Chicago. and

1

Dated Feb: 7, 1950. Dii¢ on Feb.
9, 1951, e

Jones B. Shannon & Co., of De-

troit, at a price of par, a basis of
abkout 1.84%, as follows:
$152,000 as 4%s. Due on Oct.
from 1951 to 1954 inclusive.
541,000 as 1%s., Due on Oct.
from 1955 to 1967 inclusive.
478,000 as 13s. Due on Oct.
from ‘1963 to 1979 inclusive.
329,000 as 2s. Due on Oct, 1 from
1980 to 1988 inclusive.

TEXAS

Anson, Texas

Bonds Seld—An issue of $150,-
000 hospital, Series 1949 bonds has
been sold to Moss, Moore & Co.,
of Dallas, as 2s, 2%s, 3, 3Ys
and 3'»s. Dated Nov. 10, 1949.
Legality approved by McCall,
Parkhurst & Crowe, of Dallas,

1
1
1

Brownwood, Texas

Bond Offering—Jack Broad, City
Manager, will receive sealed bids
until 7:30 p.m. (CST) on Jan. 30
for the purchase of $200,000 school,
Series 1950 bonds, Dated Feb. 1,
1950. Due on Feb. 1 from 1957 to
1979 inclusive. Principal and in-
terest (F-A) payable at the Mer-
cantile National Bank, of Dallas.
Legality approved by McCall,
Parkhurst & Crowe, of Dallas.

Dallas, Texas
Bend Sale—The $9,100,000 gen-
eral obligation bonds offered Jan.

17—v. 171, p. 236—were awarded |

to a syndicate composed of Phelps,
TFenn & Co., Chemical Bank &
Trust Co., Glore, Forgan & Co.,
Merrill Lynch, Pierce, Fenner &
Beane, F. S. Moseley & Co., all of
New York, Stroud & Co., of Phila-
delp hia, Hemphill, Noyes,
Graham, Parsons & Co., L. F.
Rothschild- & Co., Roosevelt &
Cross, Reynolds & Co., J. G.
White & Co., Inc., Ira Haupt & Co,,
G. H. Walker & Co,, Wood,
Struthers & Co., Wood, Gundy &
Co., Inc., all of New York, Field,
Richards &- Co.,” of Cleveland,
Commerce Trust Co., of Kansas
City, Barcus, Kindred & Co., of
Chicago, Gordon Graves & Co.,
G.'C. Haas & Co., Paul Frederick
& Co... Mackey, Dunn & Co., all of

New »York, Thomas & ~Co:; ot

Pittsburgh, Rauscher, Pierce &

Co., Dallas Rupe & Son, both of

Dallas, Clement A. Evans & Co.,

of Atlanta, and Granbery, Mar-

ache & Co., of New York, at a

price of 100.04, a basis of about

1.74%, as follows:

$3,000,000 water works improve-
ment, Series No. 268 bonds:
$900,000 as 4s, due on Feb. 1
from 1951 to 1956 inclusive,
and $2,100,000 as 15s, due on
Feb. 1 from 1957 to 1970 in-
clusive.

3,200,000 sanitary sewer and
sewage disposal plants, Series
No. 269 bonds: $960,000 as
4s, due on Feb. 1 from 1951
to 1956 inclusive, and $2,240,-
000 as 1%s, due on Feb., 1
from 1957 to 1970 inclusive.

600,000 street paving, Series
No. 270 bonds: $180,000 as 4s,
due on Feb. 1 from 1951 to
1956 inclusive, and $420,000 as
1¥%s, due on Feb. 1 from 1957
to 1270 inclusive.

1,709,000 street opening and wid-
ening, Series No. 271 bonds:
$510,000 as 4s, due on Feb. 1
from 1951 to 1956 inclusive,
and $1,190,000 as 1%s, due on
Feb. 1 from 1957 to 1970 in-
clusive.

300,000 storm sewer improve-
ment, Series No. 272 bonds:
$90,G00 as 4s, due on Feb, 1
frem 1951 to 1956 inclusive,
and $210,000 as 1%s, due on
Feb. 1 from 1957 to 1970 in-
clusive.

200,000 fire station and signal
system, Series No. 273 bonds:
$60,000 as 4s, due on Feb, 1
from 1951 to 1956 inclusive,
and $140,000 as 1%s, due on
Feb. 1 from 1957 to 1970 in-
clusive,

100,000 park improvement, Se-
ries No. 274 bonds: $30,000 as
4s, due on Feb. 1 from 1951 to
1956 inclusive, and $70,000 as
1%s, due on Feb. 1 from 1957
to 1970 inclusive.

Eagle Pass Indep. Sch. Dist.,
Texas

Bend Offering — T. A, Wick-
strom, President of the Board of
Trustees, will receive sealed bidg
unitl 8 p.m, (CST) on Jan. 24 for
the purchase of $325,000 school
house bonds. Dated Jan. 1, 1950,
Dcnomination  $1,000. Due on
Jail. 1 from 1951 to 1970 inclusive.
Principal and interest (J-J) pay-
able at a place mutually agree-
able to the purchasers and the
District.

Fort Worth Indep. Sch. Dist.,

. Texas :

Bond Offering—Ed P. Williams,
Business Manager, will receive
sealed bids until 2 p.m. (CST) on
Jan. 25 for the purchase of $2,-
000,000 school house 1950 bonds.
Dated Feb. 1, 1950. Denomination
$1,000. Due on Feb. 1 from 1951
to 1968 inclusive. Principal and
interest (F-A) payable at the First
National Bank, Fort Worth. Le-
gality approved by Attorney-Gen-
eral of the State, McCall, Park-
hurst & Crowe, of Dallas, and
Vandewater, Sykes, Heckler &
Galloway, of New York City.

Giddings Indep. Sch. Dist., Texas

Bond Offering—M, L. Meitzen,
Secretary of the Board of Trus-
tees, will receive sealed bids un-
til 7:30 p.m. (CST) on Jan. 26 for
the purchase of $125,000 "school
house bonds. Dated Jan. 15, 1950.
Denomination $1,000. Due on
March 15, 1950 to 1974 inclusive.
Interest M-S,

Hearne, Texas

Bonds Sold—An issue of $300,-
000 electric, water and sewer
bonds has been sold to R. K. Dun-
bar & Co., and Rauscher, Pierce
& Co., both of San Antonio, joint~
ly, as 2% s and 3s. Dated Feb. 15,
1950. Due in 20 years,

Levelland Con. Indep. Sch. Dist.,
Texas

Bond Offering — Percy Cole,
President of the School Board, will
receive sealed bids until 7:30 p.m.
(CST) on Feb. 2 for the pu.chase
of $650,000 school house bonds.
Dated March 1, 1950. Due . on
March 1 from 1951 to 1972 inclu-
sive. Principal and interest (M-S)
payable at the Mercantile National
Bank, Dallas. Legality approved
by McCall, Parkhurst & Crowe, of
Dallas.

Liberty County, Tarkington Com.
Sch. Dist. No. 17 (P. O.
Cleveland), Texas
Bond Offering—W. C. Crawley,
County Superintendent, will re-
ceive sealed bids at his office in
Liverty, until 10 a.m. (CST) on
Jan. 27 for the purchase of $70,-
000 school house bonds. Dated
Feb. 15, 1950. Due on Dec. 15
from 1950 to 1969 inclusive. Prin-
cipal and interest (J-D) payable
at a place preferred by the pur-

chasers.

Lubbock, Texas
Bond Offering—Lavenia Lowe,
City Secretary, will receive sealed
bids until 2 p.m. (CST) on Feb. 9
for the wpurchase of $1,075,000
bonds, divided as follows:

$525,000 street bonds. Due on Feb.
15 from 1951 to 1975 inclusive,
550,000 sewer bonds. Due on Feb,
15 from 1951 to 1975 inclusive:
Dated Feb. 15, 1950. Principal
and interest (F-A) payable at the
Mercantile National Bank, of Dal-
las. Legality approved by McCall,

Parkhurst & Crowe, of Dallas.

Menardville Independent

) Sch. Dist., Texas

Bonds Sold-—An issue of $335,-
000 school house, Series 1949
bonds has been sold to McClung &
Knickerbocker, of Houston, and
Rotan, Mosle & Moreland, of Gal-
veston, jointly, as 2l%s and 23%s.
Dated Dec, 15, 1949. Legality ap-
proeved by McCall, Parkhurst &

Crowe, of Dallas.
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Sourlake, Texas

Bond Sale Details—The $50,000
water works improvement bonds
jpurchased by Moroney, Beissner
& Co. of Houston, as previously
moted in v, 171, p. 144—were sold
:ag follows:
%8,000 as 3lbs. Due on Feb. 1

from 1952 to 1955 inclusive,

11,000 as 3%s. Due on Feb, 1
© from 1956 to 1960 inclusive.
31,000 as 4s. Due on Feb. 1 from
- 1961 to 1969 inclusive,

VERMONT

Barre, Graniteville Fire Dist.
No. 4, Vt.
Bond Sale——The $150,000 water
‘works general obligation bonds
wffered Jan. 18—v. 171, p. 236—

avere awarded to Kidder, Peabody

& Co., of Boston, as 1,;5, at a
price of 100.72, a basis of about
1.66%. The second highest bidder
was Harriman Ripley & Co., Inc.,
and Lee Higginson Corp., jointly,

“clusive.

Spangle, Wash.

Bond Sale — The $7,000 water
works system bonds offered Dec.
28—v. 170, p. 2632—were awarded
to the State Finance Committee,
as 2%s, at a price of par.

WISCONSIN

Allouez Sch. Dist. No. 1 (P. O.
116 (West Allouez Avenue,
Green Bay), Wis.

Bond Oifering — Doris Frink,
District Clerk, will receive sealed
bids until 8 p.m. (CST) on Feb. 1
for the purchase of $295,000
school bonds. Dated April 15,
1950. Denomination $1,000. Due
on April 15 {from 1951 to 1970 in-
Principal and interest
payable at the Xellogg-Citizens
National Bank, Green Bay. Le-
galily approved by Bie, Welsh,
Trowbridge & Wilmer, of Green

Bay.

Beloit, Wis,

Bond Sale—The $180,000 school
building bonds offered Jan. 17
—v. 171, p. 144—were awarded to
the First National Bank, of Chi-
cago, as 1¥s, at a price of 101.05,
a basis of about 1.11%. The sec-
ond highest bidder was Harris
Trust & Savmgs Bank, Chicago,
for 1%s, at a price of 100. 87.

Fox Lake Joint School District
No. 3, Wis.

Bond Sale—The $100,000 build-
ing bonds offered Jan. 18—were
awarded to Harley, Haydon & Co.,
of Madison, as 2s, at a price of
160.07, a basis of about 1.999. The
second highest bidder was Mil-
waukee Co., Milwaukee, for 2s, at
a price of 97.82.

Pardeeville,‘ Wis.
Bond Sale—The $15,000 sewer
bonds offered Jan. 5 were award-

ed to the Dau'ymans State Bank,
of Randolph, at a price of 100. 20
a basis cf about 2.48%.

GANADA

ONTARIO

Port Arthur, Ont,

Bonds Sold—An issue of $935,-
000 telephone system improve-
ment bonds has been sold to the
'Bankers Boend Corp., Fairclough
& Co,, and the Canadian Bank of
Commerce, all of Toronto, jointly,
at a price of 100.74, a basis of
about 3.19%. Dated Dec, 15, 1949.
Due in 1 to 15 years.

QUEBEC

Ste. Foy School Commission, Que.

Bond Sale — The $250,000 con-
struction bonds offered Jan. 9
were awarded to Gairdner & Co.,

of Toronto, Dudley Dawson, Ltd.,,
of Montreal, J. T. Gendlon Inc.,
Lagueriz & Des Rochestels, both
of Quebec, and Banque Cana=
dienne Nationale of Montreal,
icintly, at a price of 98.42, a basxs
of ahout 3.54%, as follows
$121,000 as 3s, Due on Dec, 1

from 1950 to 1959 inclusive.
129,600 as'314s, Due on Dec, 1

from 1960 to 1964 inclusive,

Dated Dec, 1, 1949.

Ste. Martine Sch. Commission, Que,
Bond Sale — The $100,000 con-
struction bonds offered Jan. 9
were awarded to the Rene T. Le-
clere, Inc., of Montreal, at a price
of 99.05, a hasis of about 3.31%,
as follows: .
$61,000 as 3s. Due on Oct. 1 from
1950 to 1955 inclusive.
29,000 as 3¥%s. Due on Oct. 1
1956 to 1964 inclusive,

Dated Oct. 1, 1949.

dor 17%s, at a price of 100 11.

VIRGINIA

Fairfax County Sanitary District

" No. 1 (P. O. Fairfax), Va.

Bond Offering — R. M. Lough-
borough, Clerk of the Board of
County Supervisors, will receive
sealed bids until 2 p.m. (EST) on
Febh. 1 for the purchase of $3,000,-
000 sewer coupon bonds. Dated
Jan. 1, 1950, Dencmination $1,-
000. Due on July 1 from 1954 to
1983 inclusive. Principal and in-
terest (J-J) payable in Washing-
ton, D. C. Legality approved by
Mitchell & Pershing, of New York
City.

s O

o 1 &
1949 SALES

¥4, 250 000,000

MILLIONS OF CUSTOMERS

OWN $33 750 000 000 WORTH

/|

GATE No.l

oSS

WASHINGTON

Kittatas, Wash.
. Bonds Soid—An issue of $100,-
000 sewer system revenue bonds
has been sold to Richards|& Blum,
Inc., and Nelson & Co., both of
Sopkane, jointly, as 33js.

Seattle, Wash.

' Bond Offering—W. C, Thomas,,
Clty Comnptroller xowxu,
gealed bids w til j4 o
i }“c" b lm i
i:v?’-’. PAIE L] weibw

riation B1.00¢, AJ..; ufl i\/ldlch
1 irom 190:) to 1975 inclusive.
Callable as a whole or in part

Match 1, 1960, or on any interest
payment date thereafter at par
/qand accrued interest. Principal
" and interest (M-S) payable at the
Washington Fiscal Agency in New
York City or at the City Treas-
urer’s cffice. Legality approved by
Wood, King & Dawson, of New
York City.
 Additional Offering — Mr,
Thomas will also receive sealed
bids until 10 am, (PST) on Jan.
30 for the purchase of $485,000
municipal light and power rev-

SAVINGS BONDS BUSINESS IS GOOD

and is good for business!

HELP BUILD SECURITY—
TAKE THESE STEPS IN YOUR COMPANY

1. See ihat top management sponsors
the Plan,

2. Sccure the help of the employee organ-
izations in promoting it. .

3. Adequately usc posters and leaflets
and run stories and editorials in com- -
pany publications to inform employees
of the Plan’s benelfits to them,

4, Make a person-to-person canvass once
a year, to sign up participants,

5. Urge each new cemployee, at the time
he is hired, to sign up.

on which, of course, the future of all com-
panies depends. That future becomes more
secure because Bond dollars add up to a
tremendous backlog of purchasing power
—money that will buy your products or
services in the years to come. What's
‘more, Bond sales improve the equilibrium
of our economy by spreading the national
< debt,~
The experience of companies through-
out the nation indicates that at least half
of your employees can be persuaded to
join Payroll Savings—without high-pres-
sure selling. (The nation’s biggest adver-
tising program—built with donated space,
time and services—is creating universal
awareness that Savings Bonds pay $4 for
$3 when they mature.)

'our company benefits both directly and
indirectly as you boost sales of U. S. Sav-

i ings Bonds through the Payroll Savings
‘enue, Series LR-8, 1933 bonds. "

Dated March.1, 1950. Denomina- Lt i,
gion $1,000.- Due on March 1 from !
1956 -to 1960 inclusive. Principal ;
and interest (M-S) payable at the
State fiscal agency in New York
City, or-at the City Treasurer’s
office, at the option of the holder.
Legality approved by Wood, King
& Dawson, of New York City.

Direct benefits include decreases in
" absenteeism, labor turnover, and accidents

~—with a corresponding increase in pro-

duction.  How come? It’s an intangible
! process but one that has been demonstrated

in more than 20,000 companies operating
_ the plan. Workers who invest regularly in
Savings Bonds—the easy, automatic Pay-
roll Savings way—become better workers.
They feel more secure . . . are steadier and

LIQUIDATION NOTICES
Tor all the help you need, get in touch
with your State Director, U. S, Treasury
Department, Savings Bonds Division—or
write the Savings Bonds Division, Treas-
ury Dcpartment Washington, D, C,

The First National Bank of Winsted,
located at Winsted, in the State of Con-
necticut, is closing its affairs. All creditors
of the association are therefore hereby
notified to present clalms for payment to
the undersigned at sald bank,

CLARENCE H. BUNNELL,
Liquidating Agent.

Dated December 9, 1949.

more careful in their work.

Indirect benefits accrue from the effect
of Bond sales on the national economy—

The Treasury Department acknowledges with appreciation the publication of this message by

THE COMMERCIAL AND FINANCIAL CHRONICLE

Thisis an official U. S. Treasury advertisement prepared under the auspices of the Treasury Department and the Advertising Council.

The Hurlbut National Bank of Winsted,
located at Winsted, in the State of Con-
necticut, 13 closing its affairs. All creditors
of the association are therefore hereby
notified to present claims for payment to
the undersigned at sald bank,

EDWARD F. McARDLE,
Liquidating Agent.
Dated December 9, 1949.
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