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Adam Hat Stores, Inc.—Sales Lower—

Period End, Dec, 31— . 1049—Month—1943 194912 Mos.—1948
Sales._...._.._________ $2,479,291 $2,867,337 $16,780,137 $16,922,131
—V. 170, p. 297.

Admiral Corp.—Expects Sales to Increase—

According to Ross D. Siragusa, .President, this corporation’ shoula
show & $200,000,000 sales” volume in 1950, against .the $112,000,000 in
19;19. He said 807% of last year's dollar voline was from -television
sales. ;

Current television set production is at the annual rate of 750,000
units, he disclosed, and with the scon-to-he-completed expansion pro-
gram; production this year-should reach 1,000,000; In 1949 the com-
pany madc and shipped more than 400,000 sets.

The corporation will- spend $15,000,000 on advertising for its . tecle-
vision scts, refrigerators and ranges, Mr, Siragusa declared.—V. 171, p. 1,

Aetna (Fire) Insurance Co., Hariford, Conn.—Affiliates
Increase Capitalization Through Stock Dividend and Sale
of Stock— ;

The World Fire & Marine Insurarce Co. and the Century Indemnity
Co., wholly owned affiliates, have voted capital increases. to write
multiple rizks, including- fire and cnsualty lines, it was announced.on
Jan. 6.

The canital of World Fire & Marine is being increased: from
$1,000,000 to $2,500,000 by a stock dividend transferred from surplus
account.

The capitalization of Century Indemnity is being increased from
$1,000,000 to $2,500,000 by issuing 30,000 adritional shares of $50 par
valuc. The Aetna company will subscribe for the whole issue.—V, 170,
p. 2325,

American Air Filter Co., Inc.—Merger Effective—

The merger of this corporation and Herman Nelson Corp., Moline,
J1l.,, has hecome effective, uccordinz to an announcement Jan. 9 by
W. M. R2ed, President of the American Air Filter Co., ‘surviving
corporation. Stockholders of both. companies ratified the merger
on Dece, 20, 1949,

Under the agreement and plan of merger, holders of common cap-
ital stock of the Herman Nelson Corp., will reccive one share, of
American Air Filter Con.,, 5% cwumnulative convertible preferzance stock,
par value $15 per share, for each share of Herman Nelson stock held.
Each share of the ncw 57 preference stock is convertible into 1 1/10th
shares of American Air Fiiter coramon stock. The preference stocl
was admirred to traaing on the New York Curb Exchange on Jan. 9.

The Nelson corporation henceforth will be operated - as the Herman
Nelson Division of American Air Filter Co., Ine—V. 170, D. 2581,

American Arch Co. (Del.)—Transfer Agent—

The City Benk Farmers Trust Co., New York, N. Y. has been
appointed transfer agent for the no par capital stock of this cempany
and of American Arch Cc., Inc, See V. 170, p. 2433.

American Buslines, Ine.—Note Authorized—

The Intcrstate Commerce Commission on Dec. 22 authorized the
corporation to issue a secured promissory note of $246,500 payable to
the order of the Bankers Trust Co., New York, N. Y., in five successive
guarter-anuual installments, beginning Jan, 1, 1952, with privilege of
prepayinent, and bearing interest at tlie rute of 327 per anium, pay-
able quarterly beginning Jan. 1, 1950; said note to evidence a loan in a
{ike amount, the proceeds to be used to prevay seven successive monthly
installments due upon certain cxisting conditional-sale contracts, and
to replenish working funds, and payment to be secured by the pledge
‘of capital stock.—V, 169, p. 2413.

American Gas & Electric Co.—Plans Large Outlay—

This company, fourth largest utility system in the nation, will
spend $75,000,000 on construction this year, Fhilip Sporn, President,
announced on Jan. 4. In the five years through 1951 more than
325,000,000 will have been spent to- meet the growing demand for
.power in the seven-state area served by this $712,000,000 system.

Despite the adverse effect of the conl and steel strikes last year,
which meunt that the 10,000,000,000 kwh. of electricity sold in 1949
was 3% below the 1548 total, gross revenues of $150,000,000 were the
highest in the system's 43-year history. Net income for the 11 months
to Nov, 30 exceeced $19,000,000, also a record, and was $2,000,000
over the 1948 total. =

Plant capacity will be increased by more than 50% by construction
of the 550,000-kilowatt Philip Sporn plant, the largest in the world, and
1 transmission line of 300,000 to 360,000 volts, highest in the country.

The company scrves more than a ‘million customers in Michigan,
Indiana, Ohio, West Virginia, Virginia, Kentucky and Tennessee.—
V. 111, p. 1.

American-Marietta Co.—Stock Offered—H. M. Bylles-
by & Co., Chicago, on Nov. 30 sold at market (about
$10.371% per share), without benefit of a selling group,
10,000 shares of common stock (par $2).

The preceeds will be used to reimburse the treasury for expenses

in connection with the purchase of additional property.—V. 170,
p. 2433,

American Power & Light Co.—Seeks SEC Permission
to Sell Pacific Power & Light Co.—

The company on Jan. 5 applied to the SEC for permission to sell
all of the common stock of Pacific Power & Light Co., 2 wholly-owned
subsidiary not included in the American's reorganization plan, to a
banking group headed by B. J. Van Ingen & Co, of New York for a
price not to exceed $19,500,000. A hearing is scheduled for Jan. 23. See
also V. 171, p. 101,

American Telephone & Telegraph Co.—Registers With
SEC—

The company on Jan. 6 filed a registration statement with the SEC
covering $200,000,000 of 21-year debentures, due Feb. 1, 1971, which
are to be oifered for sale at competitive bidding.

Proceeds of the sale of the debentures, together with other funds,
would be used “for-advances to subsidiary and associated companies;
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for the purchase of stock offered 1or subscription by such companies;
for extensions, additions and improvements to its own telephone plant,
and for general corporate purposes.”

Gifford Retires as Chairman of the Board—

Walter S. Gifford on Dec. 31 retired as Chairmun of the Board
and as a director, after 45 years of service with the company.
—V. 170, p. 2581,

Angerman Co., Inc.—December Sales Off 8.2%—

Period End, Dec. 31— 1949—Mcnth—1948 1949—11 Mos.—1948
Sales - .. _____.____ $1,030,972 $1,122,630 $8,195,892 $9,038,251
—V. 170, p. 2433.

Arkansas Power & Light Co.—Seeks to Issue Stock to
Parent—

The company -on Jan. 10 applied to ithe SEC for authority to issue
anq sell an additional 320,000 shares of its common stock ($12.50 par)
to its pareut, Middle South Utilities, Inc., for $4,000,000 cash to be
used for construction vurposes.

The SEC has given interested persons until Jan. 20 to request a
hearing upon the application.—V, 171, p. 2.

As_hland Qil & Refining Co.—Additional Data—In con-
nection yvith the proposed merger into this company of
Aetna Oil Co. (Ky.) to be voted upon by the stockholders
on Jan. 16, the company announced:

On Nov. 23, 1949, Ashland acquired 2,275 shares of the 4,995
outstanding shares of 4% cumulative preferred stock, $100 par value,
redcemable at $102.50 per shave, plus accrued dividends, and 32,500
shares of the 71,375 outstanding shares of common stock, $10 par
value, of Aetha for $100 for each share of preferred stock and approx-
imately $50.96 for each share of common stock, or an aggregate of
$1,683.747.37, being $227,500 for the preferred stock and $1,656,247.37
for the common stock. ©On the effective. date of the merger these
shares of preferred and common stock of Aetna are to be canceled
and no shares of stock of Ashland are to be issued in respect thereof.

Each share. of preferred stoek of Aetna (except as provided in
previous paragraphy ouistanding on the effective date of the merger
shall be converted into one share of $5 cumulative preferred slock
of Ashland. Fach share of common stock of Aetna (except as provided
above) outstanding on the effective date of the merger shall be con-
verted into .542 share of $1.20 cumulative convertible preferred stoei
and .4792 share of $5 cumulative preferred stock of Ashland, No frac-
tional share of Ashlznd shall be issued but in lieu thereof a cash pay-
ment shall be made for any fractional share otherwise issuable, such
cash payment to be compuied at the rate of $25 for a full share of
$1.20 cumulative convertible preferred stock and at the rate of $100 for
a full share of $5 cumulative preferred stock. Disregarding adjust-
ments for fractional shares the merger will require the issuance of

21,069 shares of $1.20 cumulative convertible preferred stock and
21,250 shares of $5 cumulative preferred stock of Ashland.

Ashland has @lso entered into an. agreement, subject to certaim
tax clearances, with the holders of substantially all of the outstanding
shares of preferred and common stock of Freedom-Valvoline Oil Co.
(N. J.) for the acquisition of such shares in exchange for 1.2 share
of $5 preferred stock of Ashland for each share of preferred stock
of Freadom-Valvoline and .35 share of $5 preferred stock and .5 share
of common stock of Ashland for each share of common stock of
Freedom-Valvoline, The agrecment provides that if the $5 pre
ferred stock is not authorized by shareholders of Ashland there will
he issued to shareholders cf Freedom-Valvoline four shares of $1.20
preferred stock of Ashland in licu of each one share of $5 preferred
stock of Ashland. Freedoin-Valveline has nutstanding 4,000 shares of
6% cumulative preferred stock, $100 par valuc, redeemable at $102
per share, plus accrued dividends, and 80,851 sharcs of common stock,
$20 par value,

CONSOLIDATED EARNINGS FOR YEARS ENDED SEPT. 30
1949 1948 1947 1946

$
29,066,894
20,204,062
2,747,136
1,794,096

$
63,724,355
44,839,094
4,046,106
2,666,384

$
102,316,329
76,019,800
7,165,702
5,294,451

Net sales

Costs and expenses ...
Sell.,, adm, and gen. exp.
Depl., depr. and amort.

2,104,304
1,850,320
1,083,748

162,142

12,172,771
315,071

Operating income ...
Int., divs, & other inc..

13,836,376
548,397

- 4,321,600
227,544

~~ 14,384,773
Other deductions ... 428,792
Income taxes (est.) ... 4,631,200

9,324,781 7,856,992
CONSOLIDATED BALANCE SHEET

ASSETS— 1949 1948
Casli and' mkt, secur... $5,570,690 84,654,353
Accounts receivable. ... 10,829,996 14,831,430
Inventories 12,066,143 12,806,709
Prep. taxes, ins. & misc. 393,462 365,349
Invest. & other assets_.. 4,445,172 5,182,276
Property account—net__. 33,913,805 27,860,423
Deferved charges 114,269 126,626

1,245,890
171,751
Cr251,000

12,487,842 4,549,144
363,400 161,110
4,267,450 1,490,000

Net income 2,898,034

SEPT. 30
1047

$2,513,325
3,690,478
5,044,609
75,245
3,039,016
9,334,840
89,621

1,325,139

$2,670,186
2,049,306
5,749,645
78,006
1,703,507
7,604,780
94,647

Total __ .. .. $67,333,537 $65,627,216 $23,787,134 $19,949,477

LIABILITIES—
Curent liabilities
Deferred liability -
Long term debt.
Reserves --....x & Shiamesorn
Preferred stock ___ -~ 11,464,456
Commen stock - _ 1,656,767
Surplus ~- 31,186,506

$12,112,293 $16,457,022

978,463 1,113,735
9,935,047 11,026,539
100,000
11,250,000
1,652,060
24,227,860

$5,289,381 $3,455,819

3,952,600
967,792
8,577,361

3,983,100
955,352
6,545,206

- $67,333,637 $65,827,216 $23,787,134 $19,549,477

Partial Redemption—

The company hes called for redemption on Fch. 1, next, through
operation of the sinking fund, $197,000 of 20-year 3% sinking fund
debentures due 1965, at 100 and interest. Payment will be made &t
The First National Bank of Chicago, trustee, Chicago, IIl.—V, 171,
p. 101, , ‘

Total

Athol Gas & Electrie Ce.—To Issue Stock—

The company has been authorized by the Massachusetts Department
of Public Utilities to issue 1,860 additional shares of stock, $100 par
value, to be sold for $125, The proceeds arc to be used for payment
and cancellation of debts, with $5,000 allowable for plant extensions,

The presently outstanding 9,232 shares are owned by New England
Llectric System.—V. 96, p. 1138.

Atlanta & West Point RR.—Earnings—

1949 1948
$316,112  $381,455
45,651 57,781
3,642 5,403

November—
Gross from railway_ ...
Net from railway ...
Net ry. oper, income...
From Jan. 1-—
Gross from railway. ...
Net from railway_..___
Net ry. oper. income._._..
*Deficit.—V. 170, p. 2581.

1947

$319,648
30,650
7,432

1946
$335,152
488
#7791

3,697,563
492,070
24,188

4,203,232 3,679,679
739,636 486,913
164,578 *48

3,676,294
314,207
134,006

Atlantic & Danville Ry.—Earnings—

November—
Gross from railway
Net from railway __
Net railway operating income.___

1949

$95,824
6,376

*16,555
From Jan, 1—

Gross from railway

Net from railway__. ==

Net railway operating income
“Deficit.—V. 171, p. 2.

343,574
£9712
78,064
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Bath Iron Works Corp.—Par Value Increased—

The directers heve voted to inerease the par value of the common
stock to '$10 from 1 per snare, J. William Schulze, Vice-President,
announced on Jan, 5. The increase was made L0 more nearly reflect the
permanent investment in the business, he stated, The action is subject
to stockholders' approval.—V. 170, p. 783.

Bausch & Lomb Optical Co.—Changes in Personnel—

J. F, Taylor has been avpointed President, succeeding M. H. Eisen-
hart, who has become Chairman. William McQuilkin succeeds Mr.
Tayler as Treasurer—V. 170, p. 1510,

Beaumont Sour Lake & Western Ry,—Earnings—
November— 1949 1948 1947 1946
Gross from railway. $671,473 . $727,051  $752,251  $654,261
" Net from railway- 352,437 205,718 311,486 248,778
Net ry. oper, income._.._ 259,878 55,271 131,800 132,533

- From Jan. 1—
Gross from railway.
Net from railway.
Net ry. oper. income._
—V. 170, p. 2582.

(A. S.) Beck Shoe Corp..—Sales Lower—

Period End. Dec. 31-— 1949—5 Wks.—1948 194952 Wks.—1948
Salés..______ . $5018,496 $5,068,244 $39,636,109 $41,924 440
—V. 170, p. 2326.

8,844,989
3,366,394
1,522,173

8,019,393
3,316,460
1,792,220

7,831,732
3,419,899
1,461,839

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. Nov. 30— 1949—Monthi—1948 _ 1949—11 Mos.—1948
$

$
141,237,087
250,217

$
13,321,025 151,691,574
23,732 321,626
13,297,555
11,172,429
871,444

15,291,259
32,224

Operating revenues ..
Uncollectible oper. rev..

Operating revenues ..
Operating expenses ...
Operating taxes__.____.

15,259,035
11,381,110
1,671,722

151,369,948
123,956,125
11,288,881

140,986,870
113,984,303
11,073,50%

Net oper. income
Net after charges......
—V. 170, p. 2582,

2,306,203
1,799,782

1,252,420
844,772

16,124,942
10,830,349

15,929,056
11,396,986

. Beneficial Industrial Loan Corp.—Definitive Deben-
tures Ready—

Definitive 3% % sinking fund debentures due Feb. 1, 1964 are now
"available in exchange for outstanding temporary debentures at the
Guaranty Trust Co. of New York, 140 Broadway, New York, N, Y.—
V. 171, p. 2.

Birtman Electric Co., Chicago—Plans 200% Stock Div.

The sto¢kholders on April 7 will consider increasing the authorized
capital stock from 147,000 shares (of which 130,400 shares are out-
standing) to 450,000 shares, and on approving the payment of a 200
stock dividend.—V, 164, p. 1854.

Bond Stores, Inc.—December Sales Lower—

Period End. Dec. 31— 1949—Month—1948  1949—12 Mos.—1948
Sales .____ 10,114,965 $10,601,310 §82,770,092 $83,532,047
—V. 170, p. 2434,

Boston & Maine RR.—Stockholder Increases Holdings

A total of 13,804. shares of class C first preferred stock of this
Co. which had also held directly 14,668 shares of class D find pre-
company was reported to have been acquired on Nov. 28 by Amoskeag
Co. which had also held dirvectly 14,668 shares of class D first pre-
ferred stock and 14,968 shaves of 6% preferred stock.—V. 171, p.2.

Brompton Pulp & Paper Co., Ltd.—Sale of Plant—

"The electorate of Sherbrooke, ©uebec, on Dec. 22 approved the
issuance of $1,500,000 bonds to be issued in connection with
of this company’s Bromptonville plant.—V, 170, p. 2434,

(The) Budd Co.—Completes Brazilian Order—

H. A. Coward, Vice-President, on Jan. ¢ announced the completion
by this company of the shipment of 63 all-stainless steel streamlined
railway cars to the Central RR. of Brazil—V. 176, p. 2434,

Buffalo Niagara Electric Corp.—Merger Effective—

In accordance with the consolidation plan snd dissolution plan of
Niagara Hudson Power Corp., which becamc effective on Jan. 5, 1950,
there will be issued in exchange for each share of preferred stock,
3.60°/ series, of $100 par value, of Buffalp Niagara Electric Corp., one
shave c¢f prefeired stock, 3.60% series, of $100 par value, of Niagara
Mohawk Power Corp.

The dividend fer the quarterly period ended Dec. 31, 1949, was paid
on Jan. 1, 1950, cn the Buffalo Niagara preferred stock, so that no
cash is payable on exchanges of such shares.

The Marine Midland Trust Co. of New York is the exchange agent.
—V. 17¢, p. 2126,

Burlington-Rock Island RR.—Earnings—

November— 1949 1948 1947
Gross {rom raillway..__ $446,203 $4'78,411 $324,511
Net from railway . . 103,325 154,183 77,714
Net ry. oper. income.__ 30,607 79,891 20,532

From Jan. 1—

Gross from railway.___

Net from railway.._ x

Net ry. oper. income__ .
“Deficit.—V. 170, p. 2582.

1946
$236,603

38,271

£4,022

4,280,983
1,294,026
611,337

3,529,392
821,416
157,083

2,924,537
608,321
32,021

Burlington Transpoertation Co.—Note Authorized—

The Interstate Commerce Commission on Dee. 22 authorized the
company to issue a promissory note for $182,500 payable to the order
of the Bankers Trust Co., New York, N. Y. 'in three successive
quarter-annual installments the first of which will be due and payable
on Jan. 1, 1953, with privilege of prepayment, and to bear interest
at the rate ef 3'2% per annum payable quarterly heginning Jan, 1,
1950; said ncte to be issued under a loan agreement dated as of
Nov. 30,.1349, to evidence a loan in a like amount, to provide funds
with which to repay seven successive mcnthly installments due on
certain conditional-sale contracts, and to replenish working funds,
the payment of said note to be secured by pledge of capital stock.
—V. 169, p. 799.

Butler Brothers, Chicago—Chairman Withdraws from
Active Participation in Operations—

G. R. Herberger, Chairman, on Jan, 9 announced he has withdrawn
from "active participation in the management and operation of the
conipany. .

He will, however, continue as Cheirman of the board, a director and
Chairman of the executive committee. He will devote his time and
attention to personal investments, including retailing, manufacturing
and real estate.—V. 170, p. 2434.

(A. M.) Byers Co.—Tenders for Preferred Stock—

Holders of 7% cumulative preferred stock have been informed that
they may tender for sale to the company, P. O. Box 1076, Pittsburgh
30, Pa., up to and including noon of Feh. 1, said stock to an amount
sufficient to exhaust a sum set aside in a sinking fund equal to 107
of the net earnings in excess of the dividends paid during the year
ended Sept. 30, 1949.—V. 171, p. 102.

California Consumers Corp.—Earnings—
Year End. Sept. 30— 1949 1948 1947
Total revenues ..___ $4,323,664 $4,011,908 34,432,926
Costs and expenses__._ 4,398,208 3,672,525 - 3.957.383
Net profit 120,749 198,746
Earnings per share, . __ $2.22 $3.66

“Net loss.—V, 169, p, 1986,

1946
$5,375,234
4,359,428
470,564
$3.67

RS S

purchas_‘e i

Canadian Pacific Lines in Maine—Earnings—
November-— 1949 1548 1947
Gross from railway..__ $333,729 8355,753 $306,118
Net from railway_ - %20,782 #20,899 =779
Net .ry. oper. income.__ #95,483 #105,751 “83,744

From Jan, 1—
Gross from raflway._.__
Net from rallway_ _.____
Net ry. oper. income...
“Deficit.—V. 170, p. 2582.

1946
$330,778
#53,070
#125,449

4,416,443
679,654
280,843

5,108,195
785,403
#198,389

4,714,053

907,616

*113,120
]

Canadian Pacific
November—
Gross from railway.__._
Net from' railway_ . g
Net ry. oper. ihcome___‘
From Jan. 1—
Gross from raflway___.
Net from railway______ #594,435
Net ry. oper. income___ *1,206,578
“Deficit.—V. 170, p. 2582.

Lines in Vermont—Earnings—
1949 1948 1947
$175,515  $205,518  $193,232
“8,646  ©123,508 33,068
#71,269 218,667 917,879

1946
$146,274

*98,869

1,983,629 2,208,672
*576,392

1,220,209

1,946,533 1,566,501
532,216, - ©667,454
1,196,412 1,229,419

Carrier Corp., Syracuse, N. Y.—New Products—

With 47 new preducts to meet growing demands for air conditioning
and refrigeration equipment, this corporation on Jan. 11 announced
that its 1950 dealer line w:ll be the most comprehensive in the his-
tory of the company. ) .

Included in the new dealer products were 27 air conditioning and
refrigeration units not previously offered by Carrier; a new product
of revolutionary design, a cooling tower for use with self-contained
units, which will conserve 95% .of the water necessary for the oper-
ation of the air corditicning equipment; five new models of system-
distribation Weathermakers ranging up to 75 tons in cooling capacity;
twe chest-type fcod freezers, supplementing vwo - current uprigav
models; six new medels of refrigerator ‘display cases; an ice cube
maker and five new hermetic condensing units,—V, 170, p. 491

Cenco Corp.—Stock Sold—The stockholders as of Dec.
28 were offered the right to subscribe for an additional
105,800 shares of common stock (par $1) at $2.25 per
share for a 10-day standby. Certain stockholders relin-
quished their preemptive rights to 75,000 shares, and this
block was immediately offered by Blair F. Claybaugh &
Co., New York, at $2.75 per share, less 25 cents per share
up to 5,000 shares taken down and 37% cents per share
on any higher amount, retroactive. This block was quick-
ly taken up.

The proceeds will be used for additional working capital for Central
Scientitic Co., a wholly-owned subsidiary.—V, 170, p. 2.

Central of Georgia Ry.—Earnings—

November— 1949 1948 1947 1946
Gross from railway_.__ $2,941,160 $3,111,266 $2,718.600 $2,603,291
Net from railway. 290,540 356,355 92,759 211,124
Net 1y. oper. income___ 38,792 138,914 *163,515 320,341

From Jan, 1—

Gross from railway____

Net ‘from - railway._ 3,020,847

Net ry. oper. incom 358,669
#Deficit.—Wol. 170, p. 2582.

29,208,737
1,905,821
4638544

32,018,185 34,604,451
4,496,705

1,758,521

29,057,399
2,032,810
1,198,758

Central Hollywood Building Co.—Earnings—
Six Months Ended Oct. 21— 1949
Total income _._ $175,139
Total cexpenses 93,525
Erofit from operations. 81,414
Other dzductions ‘37,459

$43,955

1948
$162,552
91,544
71,038
39,361
Net profit after- taxes....__.. 531,677
—V. 161, p. 1391,

Central Mexico Light & Power Co.—Extension of Bds.

The directors have extended the time within which holders of first
mortgage 6% 30-year gold bonds may become parties to the deposii
and evtension agreement dated Nov. 16, 1949, to and including Feb, 28,
1950. To Dee. 30, 1949, holders of bonds representing more than 80%
of .the reduced principal amount now outstanding have deposited or
agreed to deposit such bonds under the agreement. Bondholders
may obtain ‘ctpy.of extension plan from George Ryan, Vice-Presidant,
2 Rector Street, New York, N. Y.—V. 152, p. 114. S

Central New York Power Corp.—Merger Effective—

In accerdance with the consolidation plan and dissolution plan of
Niagara Hudson Power Corp., which became cffective on Jan. 5, 1950,
there will be issued in exchange for cach share of cumulative preferred
stock, 3.40% series, of $100 par value, of Central New York Power
Corp., one - share of preferred stock, 3.40% series, of $100 par value,
of Niagara Mohawk Power Corp. and 28% cents per share in cash,
representing: accumulated dividends on the surrendered shares to Dec.
31, 1949, k)

The Marine Midland Trust Co. of New York is exchange agent.—
Vi 170,p. 1911,

Chattanooga Gas Co.—Sale Approved by SEC—
See Southern Natural Gas Co. below.—V, 162, p. 1389,

Cherry-Burrell Corp. (& Subs.)—Earnings—

Year End. Oct. 31— 1949 1948 1947
Net sales - $24,032,244 $28,574,329° $32,158,427
Net profit atter taxes_. 95,612 952,549 2,630,868
Com. stock outstanding. 457,1¢5 457,185
Freferred dividends ____ 236,925 191,600
Common dividends ____ 640,059 548,622
Earns. per com, share__ $1.57 $5.33

#Loss.—V. 170, p. 1595.

1946
$22,554,508
1,307,284
450,995
127,564
404,360
$2.62

457,185
228,048
297,170

#$0.29

Chesapeake & Ohio Ry.—Equipment Trust Ctfs.—

The Interstate Commerce Commission on Jan, 3 granted this com-
pany authority to assume obligation and liability ia respect of not
exceeding $6,750,000 of equipment trust of 1950, 2% % serial equipment
trust certificates, to be issued by the National Bank of Detroit, as
trustee, and sold at 99.6047% of par and accrued dividends in con-
nection with the procurement of certain equipment.—V. 170, p. 2582.

Chicago Milwaukee St. Paul & Pacific RR.—Scrip for
Bonds Sold—

In accordance with the provisions of serip for three issues of bonds
(tirst mortgage 4% bonds, series A, due Jan. 1, 1994; general mortgage
41%:% income bonds, series A, due Jan. 1, 2019; and general mortgage
4Y> % convertible income bonds, series B, due Jan. 1, 2044), the com-
pany on Jan. 3, 1950, sold all of such bonds against which scrip had
been issued and at the time was outstanding, after detaching and
collecting all matured interest coupons, and holds the net proceeds
of sald sale remaining after payment of the expenses thereof, to-
gether with all interest so collected and cash in lieu of interest, for
the period from Jan. 1, 1944; to June 30, 1945, both inclusive, in
the case of first mortgage honds and for the year 1944 in the case
of general mortgage bonds, both series A and series B, in trust for
payment against, and aecording to the principal amount of, out-
standing scrin issued against said isues of borids, respectively, as
and when such scrip shall be surrendered for cancellation at the
office of the' Treasurer of the company, 516 West Jackson Boulevard,
Chicago 6, Ill, or at its fiscal office, 52 Wall Street, New York 5,
N. Y, :

No interest will accrue upon the funds so held in trust.—V, 171, p. 3.

#45,278 °

Chicago & North Western Ry.—Offers to Buy Minorfty
Stock' of Subsidiary— b

The company has offered to purchase the stock held by minority
stockholders in the Chicago, St. Paul, Minneapolis & Omaha Ry. at $10
per- share for the preferred stock and $5 per share for the common
stock. The ofter will remain open urtil‘Feb, 15, 1950. Of the outstand«
ing Omaha stock, 95.65% was already owned by North Western,—
V.171,p.: 3. !

Chicago Rock Island & Pacific RR._-Re Surrender of
Old Securities and Redemption of Bonds— p

' A published notice dated Jan, 3 by J, D. Farvington, President,. to
holders cf Chicago, Rock Island & Pacific Ry. (predecessor company)
general morigage gold bonds, due Jan, 1, 1988;. first ‘and refunding
mortgage gold bonds, due April 1, 1934, and secured 4% 7 gold bonds,
&5 A, due Sept, 1, 1952; Choctaw, Oklahoma & Gulf RR. consolis
o mortgage gold bonds, due May 1, 1952; St. Paul & Kansas City
Short Line RR. Tirst mortgage gold bonds, due Feb, 1, 1941; Rock
Island, Arkansas & Louisiana RR. first morigage 4% .gold bonds,
due Merch 1, 1934; Liurlington, Cedar Rapids & Northern Ry. congoli~
dated first mortgage 5% bonds, due April 1, 1934; and Littie Rock &
Hot Springs Western RR, first mortgage 4% gold bonds, due July 1,
1939, said:

4

fﬁlders of any of the shove mentioned bonds who have not yet pres '

sented their bonds for exchange under the Rock Island reorganization
plan for cash and new securities of Chicago, Rock Island & Pacific
RR. Co, are urgect Lo do so at once, Under the propsed refinancing proe
giam, wheu consununated, the company has called for redemption asg
of Jan. 1, 1850, the whole of its first mortgage 4% bonds, series A,
and contemplates calling for redemption as of April 1, 1950, the whole
of its general mortgage 4% % . convertible income bonds., These are-two
of the securities which are exchangeable for the bonds above mentioned,

As of the respective actual and proposed redemption dates, interest
on the first and general mortgage bonds will cease, so that on and after
said redemption dates any of the above mentioned bonds tendered for
exchange will receive redemption cash in place of the first and general
mortgage honds.—V, 171, p. 102,

Chicago St. Paul Minuneapolis & Omaha Ry.—Offer to
Minority Stockholders— ;
See Chicago & North Western Ry. above.—V, 171, p. 102,

Childs & Co. (& Subs.)—Dec. Sales Off 4.30%—
Period'End. Dee. 31— 194°—Month-—1948 - 1949—12 Mos.—1948 -
Sales $1,673,316  $1,748,473 $19,620,427 $20,600,533

There were 52 units in operation cduring December, 1949, against 51 in
the same month a year ago.—V. 170, p. 2434, ¢

Cities Service Co.—1949 Earnings Nearly $15 per Share

Earnings in 1949 are estimated to have reached between $14.50 and
&15 per share and would compare with $17.77 a share in 1948, accord-
ing to company officials. 2

It is estimated this company made a tax-free profit .of $27,000,000
which was added to surpius,” on the sale of .its holdings in Ohio
Public. Service Co. in December,

Nei current asscls al the end of 1949 are esiimated a( $178,000,000,
of which $160,000,000 was in cash. This wag the company position
after it made a payment of $41,000,000 to retirc the last of its 5%,
outstanding debentures. . i

Redeems Debentures due 1969—

The company Las notified holders of its 5% gold debentures due
Mareh 1, 1969, that all .of these debentures outstanding will be ‘re=
deemed on March 1, 1950 =zt 104% and accrued interest, Immediate
payment of the full redsmptior. price may be obtained &t The Chase
National Bank of the City of New York, 43 Exchange Place, New
York, N. Y.—V. 171, p. 102.

Clinchfield Coal Co.—Brings in Fourth Gas Well—

This_corporation, controllzd by Pittston Co,, has brought in another
natural gus well on its 250,000-acre property in Virginia, it was
1ecently reported. The well, No. 105, is its fourth producer. The
other three, which are capped, are said to bave potential combined
production totaling around 4,000,006 cubic feet of natural gas a day,
The new well, too, has been canped.—V. 170, p. 1492,

" Clinchfield RR.—Earnings—
November— 1949
Gross from railw: $1.468,187
Net from railway L 658,397
Net ry. oper, income___ 565,930
FromcJan. 1—

hiha

1948
$1,638,179
629,359
562,710

14,971,306
5,182,363
4,192,633

17,644,463
7,170,056
6,%11,558

15,893,388
€,920,621
'V, oper. U,142,374
—V. 170, p. 2582.

Clinton Foods, Inc.—Bonds Placed Privately—On Nov.
2() this company sold an additional $2,500,000 of 334%
first mortgage bonds, due May 1, 1964, to the Equitable
Life Assurance Society of the United States and on Dec.
5 there were $10,000,000 of bonds outstanding.—V, 171,
p. 102. : % iy
Cold Metal Process Co., Youngstown, 0.—Acquis.—

This company was recently reported to have purchased a 2'%-acre
tract in Kenilworth, N. J,, from Rahway Valley RR.—V. 169, p. 204.

Colon Development Co.—Production—

The company announces that jts production for the five weeks ended
Jan, 2, 1950 amounted to 440,040 barrels.—V. 170, p. 2326.

Colonial Mills, Inc.—Name Changed—

The stockljolders on Jan, 10 authorized
rame to Robbins Mills, Inc., and an increase in the authorized. number
of directors from seven to 11. In connection with this announcement
it was ctated there will be no change in the company's personnel or
general policies.—V. 171, p. 3.

a change in the company’s

Colonial Stores Inc.—December Sales Dropped--

Period— 4 Wks. 5 Wks. 52 Wks. 53 Wks,
Ended Ended Ended Ended '
Dec. 31,49 Jan. 1,49 Dec. 31,49 Jan. 1,49

: $ 3 $
Sales _--_._. 14,041,759 16,261,020 168,558,611 169,202,001

There were 374 stores in operation at Dec, 31, 1949, against 369 at
Jan. 1, 1949.—V, 170, p. 2435,

Colorade Fuel & Tron Corp.—Warrants Expire Feb, 1—

The warrants which evidence the right to purchase common stock
of this corporation at $17.50 per share will expire and become void
at 3 p.m. on Feb. 1, 1950.—V. 170, p. 300,

Colorado & Southern Ry.—Earnings—
November— 1949 1948
Gross from railway_. _ $1,166,645 $1,153,513
Net from railway_._._. 370,701 194,375
Net ry.oper. income._. 133,010 27,076

From Jan. 1—
Gross from - railway_.__
Net from railway._
Net ry. oper. income. __
“Deficit.-

Tenders for Bonds—
See Fort Worth & Denver City Ry. below.—V. 170, p. 2583,

1947

$1,247,155
341,246
157,122

1946
$1,010,653
160,849
#19,363

12,089,991
2.656.632
840,233

12,588,213
2,330,368
672,626

10,140,866
1,334,200
208,614

11,328,204
2,099,437
553,952
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- Columbia Textile Co.—$80 Distribution to Bondholders

Holders of unsurrendeied. certificates of deposit of the bondholders*
protective committee acting under the depesit' agreement dated Nov.
25, 1914, are entitled to receive distribution payment No. 14 at Lhe
rate of $80 per $1,000 deposited hond and any unpaid prior distribu-
tions which with distribution No. 14 aggregated $340 per $1,000 of
bonds. Unpaid dictributicns may be received by surrender of certifi-
cates ol deposit to The Chase Naticnal 2ank of the City of New York,
11 Broad St.,, New Yerk 15, N, Y.

The committee is comprised of Bernhard Bensen, Norris R. Lasher
and Alred H. Phillips.—V. 125, p. 3647.

Columbus & Greenville Ry.—Earnings—

November— 1949 1948 1947
Gross from railway____ $176,491 $1171,225 $165,325
Net from railway.__ i 62,358 10,317 50,440
Net ry. oper. income___ 31,132 37 43,120

From Jan. 1—

Gross from railway ___
Net from railway_ =
Net ry. oper. income_ ' _

“Deticit.—V. 170, p, 2223.

1946

#13,133

1,606,387
331,376
139,755

1,814,316
249,778
130,426

1,653,986
54.622
53,860

1,545,633
157,447
10,438

Commonwealth Edison Co.—Debentures Sold—An in-
vestment banking group headed by Halsey, Stuart & Co.
Inc. on Jan. 11 offered to the public $49,000,000 234 %

sinking fund debentures, due April 1, 1999, at 100%; %

and accrued interest. The offering follows award ‘of the
-dssue on Jan. 10 to this group on its bid of 99.57699. The
debentures were quickly oversubscribed.

Other bids were received as follows: Glore, Forgan &‘

Co., 99.56; Morgan Stanley & Co., 99.50; and The First
Boston Corp., 99.45; all for 23s. :

‘The inc}enture will provide for an annuai sinking fund, beginning in
1951, designed to retire all but $1,000,000 debentures before maturity.

« The debentures are redeemable at prices ranging from 103.25% to

100% .

If redeemed through the sinking fund, prices range from
100,27

Lo 100%, plus accrued interest.

PURPQSE——Procee(ls will be added to working capital and earmarked
for application toward the cost of gross additions to utility properties
of the company in a four-year cunstruction program scheduled for

1950-1553 and estimated to cost $290,000,000. The company estimates -

that approximately $151,000,000 of the total cost will be provided out
of cash resources al the end of 1949 and depreciation accruals and
undistributed earnings over the four-year period. The present $49,000,-
000 debenture issue is a part of the balance ot $139,000,000 which the
<ompany anticipates providing through the sale of securivics., Neither
ihe nature nor time of the additional $90,000,000 tinancing has heen
determined,

- COMPANY-—A public utility operating company engaged in the pro-
duction, purchase, transmission, distribution and sale ot electricity. It
does substantially all of the electric public utility business in Chicago,
and ccntrols through direct stock ownership, Public Service Co, of
Northe:n Illinois, Western United Gas & Eleciric Co., Tllinois Northern
Utilities Co., Chicago District Electric Generating Corp., Chicugo &
Illinois Micland Ry, Co., and four other subsialaries, Through - sub-
sididries it provides both electricity end gas in the ‘metropolitan area
around Chicago and in the surrounding territory of northern Illinois,

CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING)
¥ Authorized Outstanding
Ist mige. 3% bonds, series L, cdue
« Feb. 1, 1977 ______ et o,
Ist muge. 3% bends, series M. due

April ), 1985 - e 100,000,000
dst ‘mtge. 3% - bonds, ser

June , 1978 ____ .. _.__ I

sink. fund debs,, due Apr, 1, 1999
c¢itik, tund debs., due Apr. 1, 1999
Capital stk. (325 par value per snr.). .

$180,000,900

50,000,900

49,600,000

49,000,000
16,000,000 shs. 13,732,000 shs,

'NOTETThe amcunt of bonds issuable under the Company's Mortgage
is unlimited and. subject tc the terms tiiereer, additional boands of
any series may be issued.

-

UNDERWRITERS——Thc names of purchasers and principal amounts
of debenturcs agreed to be purchased by them, respectively, are as
follows:

Halsey, Stuart & Co.

TGS s ~---$12,100,000
Adams & Peck-. = 200,000
Allison-Williams Co.. . _
Ames, Emerich & Co.,

I

Wm. J. Mericka & Co.,
p ' [ AR N A
k. W. & R. C. Miller &
150,009 00, et b F
The Milwaukee Co..
F. S. Moseley & Co..__
Mul.aney, Wells & Co.
E. M. Newton & Co.._.
New York Hanseatic
Corp, s iR aint
Homer O’Connell & Co.
Alfred O'Gara & Co.__
The Ohio Co.
Otis & Co.._.
Reger S. Palmer Co.___
Patterson, Copeland &
Kendall, Inc...__
Peters, Writer &
150,000 Christensen, Inc..___
250,000 Wm. E. Pollock & Co.,
600,000 Inc. ___.-
250,000  R. W, Prescprich & Co,
200,000 Sulomon Bros.
Hutzler ____________ 3,000,000
100,000 R. C. Schmertz & .Co.,
150,000 Inc,
250,000
250,000
500,000
300,000

150,000

100,000
750,000
1,350,000
500,000
£50,000

150,000
150,000
- 250,000
. 300,000
© 250,000
150,000

J. Barth & Co.__
George K. Baum & Co.
A. G. Becker & Co.

-Ine. ~eeeeee——. 2,000,000
William Blair & Co 750,000
Burr & Co., Inc.__ 750,000
Byrd Brothers__ . - .250,000
Central Republic Co.

100,000
150,000
300,000
2,000,000
150,000

R 150,000
1,350,000
Wit
Clayton Sccurities Corp.
Cooley & Co.__
Courts & Co.
Cruttenden & Co._
3. K. Cunningham
Lo, Inc, .-_._
Henry Dahlberg &
J. M. Dain & Co..

150,000

600,000
1,350,000

100,000
100,000

Schmidt, Poole & Co.._

Schoellkopf, Hutton &
Fomeroy, Inc.' :

Schwakacher & Co.

Shaughnessy sna Co
Ine. .

Shearson, Hammill &
C

2,000,000

Detmer & Co._. 250,000

Clement A, Evans &

' Co,, Inc. __

Fauset, Steele & Co...

Gregory & Son, Inc..._

Grimm & Co._______.._

Harris, Hall & Co,
(Inc.)

Heller, Bruce & Co

Hill & Co._:.___

TLe Illincis Co. it

R H. Johnsen & Co.._

100,000
. 150,000
500,000
200,000

2,000,000
250,000
250,000
750,000
150,000

1 A N - 1 300,000
Sheridan Bogun Paul &
Co., Inc.._. :
Robert Showers.
Sills, Fairman &
Harris, Ine,__ .
Singer, Dean &
Scribner SE—

100,000
100,000

300,000
300,000

200,000° -

100,000

John B. Joyce and Co._
Kalser & Co.cnls L =
A! M. Kidder & Co.._._
John Kormendi Co.-_-
Lee Higginson- Corp
John C. Legg & Co
Martin, Burns &
' Corbett, Int: -______
Mason-Hagan, Inc.._
Mason, Moran & Co.___
A’ E. Masten & CO.___
McMaster Hutchinson &
Co.

—V. 174, p. 102,

200,000 ,

150.00n
100,000
300,000

. 150,000

Smith, Mocre & Co ___

F. S. Smithers. & Co,_

Sicrn Bros,

Stifel, Nicolaus & Co.,
Inc.

C
" Thomas & Co.__

E. W, Thomas and Co.

Wertheim & Co

Wieelock & Cummins,
Inc.

F. 8. Yantis & Co., Inc.

150,000
400,000
600,000

300,000
150,000

150,000
400.000
150,000
2,000,000

200,000
300,000

Concord Fund;.Inc.—Stock Being Offered—
According to a prospectus dated Jan. 6, 1950, a total of 10,600

shares_of. capital stock, pa $1, had been sold as of Sept. 30, 1949.

at $10 ver share, resulting in a capital for the Fund of $10,600 ard
paid-in’ swplis of $95,490, or a tctal of $105,000. A “public offering
of the unsold balance of the 200,600 authorized shares is currently
being ‘made by A, E. Weltner & Co., Inc., of Kansas City, Mc., and
New York, N. Y..The public offering price of the corporation’s shares
is the net asset value plus 3% of the public offering price (auproxi-
mately 3.1% of the net asset value).—V, 170, p. 1696.

Consolidated Beattie Mines, Ltd.—Earnings—

Guarter Ended— Mar. 31,'49 Jua. 30, '49 Sep. 30, 49 Dec. 31, '49
Tonnuge m.lled __ 117,940 108,560 115,380 126,320
I'roduction value $599,862 - $5563,620 $047,243 $675,443
--V. 169," p. 698.

Consolidated Edison Co. of New York, Inc.—Rate Cut
Upheld by Court—

The Court of Appeals at Albany, N. Y., on Dec. 29 ruled that ihe
company must continue to pass on to New York City consumers a tem-
porary 10% cut in electricity rates ordered by the New York Public
Service Commission and in effect since Jan. 10, 1949, In its 5-t0-2
decision, in' the Congolidated Edison case, the State's highest court
reversed- a ruling handed down March 14 by the Appellate Division,
Third Department, which suspended the reduction order of the Com-
mission. Action on this decision was stayed, however, pending review
by the Court of Appeals. A majority of the Court denied the claim of
Consolidated " Edison counsel that the Commission exceeded its legal
authority in ‘requiring the temporary reduction, pending fixation of a
tinal permanent rate. - Counsel for the utility contended that the Com-
rhission, had “violated a provision of the State public service law, re-
quiring - that “temporary rates be determined to yield a return of not
less than 5% on “original cost, less accrued depreciat.on” of a utility's
property. .
~The Commission held, after 18 months of study, that accrued de-
preciation totaling $255,000,000 should be charged against the com-
pany’s $813,000,000 physical plant. The company. carried $150,000,000
on its books as a reserve for depreciation and contended the Commis-
sion had no right to increase the amount in setting the temporary rate.

The reduction in rates affectad 2,154,000 consumers in Manhattan,
Erooklyn, Queens and the Bronx and was ordered by the Commission
on Dec, 30, 1948, and becams effective Jan. 10. They have been in effect
ever since except tor a three week period between June 28, the day the
Appellate Division .ruled- the rate cut invalid, and July 19, when tae
Court of Appeals reinstated the cut pending the present decision.

The above dec:sion keeps in effect an aggregate yearly saving of
$21,500,000 to consumers,—V, 170, p. 2583.

(est.)

Consolidated Retail Stores, Inc.—Dec. Sales Dropped—

‘Period End, Dec. 31—
Sales 22
—V. 170, p. 23:6.

1949—Month—1948 1949—12 Mos.—1948
$3,428,479  $4,082,899 $31,519,571 $35,645,596

Consolidated Vultee Aircraft Corp.—Borrowings Inc.

The corporation during December increased its outstanding promis-

cory. notes to $11,000,060 from $5,000,000 under a credit agreement
dated April 30, 1948.

During the Tiscal quarter ‘ended Nov. 30, 1949, gross sales amounted
to $40,014,318.—V. 170, ». 301.

.Consumers Power Co.—Secondary Distribution—Blyth
& Co., Inc., on Jan. 5 offered as a secondary distribution
in the counter market a block of 6,500 shares of common
stock (no par)-at $34.50 per share, with a dealer conces-
sion of 50 cents per share.

Stock Offering May Become Effective About Feb. 2—

Justin R. Whiting, President, on Jah, 11 announced that Morgan
Stanley & Co. had Leen selected to form a group of underwriters in
connection with the propesed offering to common stockholders and
employees of 454,457 shares of its common stock in the ratio of one
share for each ten. y

A registration statement was scheduled to be filed last week with the
SEC and. it is evvected to be effective around Feb. 2, 1950 when
subscription warrents ave to be mailed to stockholders. Any shares
not subscribed -for by siockholders and employees Will be offered to
the public by -the vnderwriters.

The comnany has £1,000 common stockholdcrs and there are 4,544 -
576 common shares now outstanding.

‘Granted Rate Increases—

This company on Jan, 5 was granted an increase in electric rates
estintated” t0 'produceé an .increase in annual revenue of $4,180,000, in
accordance with an order of the Michigan P. S. Commission. The new
rates- are to become effective upon filing of new schedules with the
Commission. It is expected that the rates when approved wil] ke lower,
generaliy speaking; than those of other Michigan utilities,

As soon as the order is rcceived, the company  will-file*rates to coni-
ply ‘with it and go forward with proceedings to sell 454,457 shares of

+ cominon stock at the. best price obtainable, the announcement said.

The company. had sought increases whici would have increased its
reyenues by $6,600,000.—V. 171, p. 3.

‘Continental Gas & Electric Corp.—Dissolution Ap-
proved— ]
See Unﬁed Light & Rys. Co. below.—V. 171, p. 3.

Ceosden Petroleum -Co.—Private Financing Approved—
The stockholders’on Dec. 19 approved the issuance and sale of $750,-

0C0 first mortgage 3%:% bonds due Dec. 1, 1956 to Penn Mutual Life
Insurance Co, at par; the proceeds to be used to reimburse the company

. in part for the ccst of its new unit at the Big Spring (Texas) refinery.

—V. 170, p. 2435..

‘Davenport Water Co. — Bonds Placed Privately—The

* company on Dec. 16 placed privately $350,000 first mort-

gage 27 % bonds, series C, dated Nov. 1, 1949 and matur-
ing Nov. 1, 1979.—V. 167, p. 1921.

Decca Records, Inc.—Secondary Offering—Blyth & Co.,
Inc., after the close’of the business on Jan. 12 on the
New York Stock Exchange offered as a secondary distri-
bution a block of 60,610 shares of common stock (par
50c) at $9.12% net. Dealers’ discount 50c. The offer-
ing, which -came. from the holdings of an estate, was

- oversubscribed.—V. 170, p, 2435,

‘Detr{)it Steel Corp;—Arranges Private Loan—Arrange-
ments have beeri made with a major institutional lender

. to purchase $15,000,000 of 334 % first mortgage bonds,

dated Feb: 1, 1950 and maturing Feb. 1, 1965, M. J, Zivian,
President, said on Jan. 3. Semi-annual sinking fund pay-
ments:in the amount-of $525,000 ¢éach will be required.

Of the proceeds of the'above loan, $10,000,000° will be reserved for
expansion of finishing facilities at .the. Portsmouth plant and {he
Lalance will be added to working capital. =

The ccrporation on Jan, 3 consummated the purchase of the physical

assels and steel- business of Portsmouth Steel Corp. and the capital
" stocks of its. wholly owned, subsidiaries pursuant to he agreement;

dated Oct. 11, 1949, approved at a special meeting of stockholder; held
Nov. 28, 1949.

. The Detrcit Steel Corp, paid $6,200,000 in cash and issued to
Portsmouth Steel Corp. 285,000 shares of Detroit Steel Corp. common
stock at $20 per share. These amounts are subject to adjustment on-
cr Lefore Feb, 15, 1950, to reflect the actual Jan. 1, 1950, values as
provided in the agreement.

The Portsmouth plant is now keing operated as the Portsmouth
Division of Detroit Steel Corp.—V, 171, p. 102

Detroit & Toledo Shore Line RR.—Earnings—

Novemher— 1949 10439 1947
Gross from railwa $450,639 $539,279 $486,749
Net from 1ailway. 155,045 237,945 232,932
Net ry. oper. income.__ 390.284 | 4,666 76,355

From Jan. 1
Gross from railway___ .
Net from railway
Net ry. oper. income___

1246
$369,592
133,945
34,521
5,990,089

2,902,123
979,984

5,037,015
2,345,454
765,704

3,0€6.335
1,541,357
410,533

. —V. 170, p. 2583.

Diamond Alkali Co.—Chromium Chemicals Handbools

A fact-tilled, 32-page handbook on chromium chemicals, clearly
depicting their general use and diversitied applicaticns in more than
17 different industries, has just heen prepared ‘by this company ior
chemists, metallurgists, engineers, production managers, purchasing
directors and other interes.ed executives.—V, 170, p. 2128.

Diana Stores Corp.—December Sales Slightly Off—
Period End. Dec. 31— 1947—Mcenth—1948 1949—5 Mos.—1948
Sales A $2,271,338  $2,294,455 $7,891,354 8,539,518

There were 93 stores in operation during December, 1949, against
67 for the same monch a year rgo.—V, 170, p. 2326,

Douglas 0Oil Co,
Valley Field—

The company ¢n Jan. 9 announced it is preparing to start drilling
operations in the rich Cuyama Valley field, where 185 wells now are in
production. )

Location for the company’s initial well has been staked on a 200~
acre lease, surrounded by land leased to Richfield, Honolulu and Wii-
shire Ol Co., in Section 16, Township 9 North, Range 26 West, Drilling
will start on or before Feb. 1, 1950. This well, located approximately
two miles southeast of the South Cuyama or Homan field, will explore
a new area.—V, 170, p. 2435.

Duluth South Shore & Atlantic RR.—Earnings—

November— * 1949 1948
Gross from railway_ $413,263 $509,736
Net from railway__ . - 13,558 85,109
Net railway operating income.______ “45,954 37,912

From Jan. 1—

Gross from railway. .
Net from railway ...
Nct railway operating income. .

*Deficit.

This is the first report of this company,
pany became effective Nov. 1, 1949, and (he properiies of The Duluth,
South -Shore & Atlantic Ry. and tae Mineral Rahge RR. Co. were
transferred to new Duluth, South Shore & Atlantic RR, Co. All figures
shown above for the period prior to November, 1849 arc the combined
figures for the Duluth, South Shore & Atlantic Ry. and the Mineral
Range RR.-——V, 170, p. 2583.

of California—To Drill in Cuyama

5,237,948
29,167
“440,169

Rrorganization of old com-

East Ohio Gas Co.—Natural Gas Distributor Subject to
FP

The U. S. Supreme Court ruled cn Jan. 9 that a natural gas com-
lany whose distribution lines are wholly within « State is ncvertheless
subjeet to regulation by the Federal Power Commission,

The 5-to-2 decicion overru.ed a lower ceurt ruling that FPC could
not. exercise certain regulation over this company and Ohio Corp.,
which retails natural gas to about 550,000 consumers in 69 Ohio com-
munities, :

“We jind no ianguage in the Act indicating that Congress meant to
create an exception for every company transporting interstate gas in
only one State,” the majority opinicn said,

FFC bad argued before the Court that if it could not regulate such
ccmpanies- as East Ohio, there weuld be “‘substantial gaps” in the
cnforeement of the 1938 Natural Gas Act. It added that protection of
consumers from unfair prices would be much more difficult,

The Commission ruled in 1946 that Eact Ohio’s 650-mile pipeline
transportaticn system should be under Federa]l regulation. It said the
company participated in a continuous flow of gas in interstate com-
meree. -

East Ohio buys 85% of its gas at the State border irom Hope
Natural Gas Co. and Panhandle Eastern Pipeline Co,, interstate dis-
tributors.—V, 168, p. 2429,

Eastern Gas & Fuel Associates—Tenders Sought—

The State Street Trust Co., trustee, Boston, Mass., will until 12
o'clock noon on. Jan. 20 receive tznders for the sale to it of first mort-
cage and collateral tiust 3% % bonds, second series, to an amount zuf-
ficient to-exhaust the sum of $122,880, at prices not to exceed 102.49%
and interest to March 1, 1950.—V. 171, p. 4.

Eastern Utilities Associates—Common Stockholders’
Committee—

The SEC on Jan. 11 approved the formation of a committee to
represent the common stockholders. Headed,by Richard P. Cromwell
of ‘Cromwell & Co., Inc, Boston, Mass., the committee will act in
proceedings before the SEC on the company's plan of reorganization.

The committee, in its proxy statement, said it would urge that no
reorganization plan be considered fair and equitabie until the annnal
dividend preference of $2 per common share is glven primary cou-
sideration.--V, 171, p. 4.

Edison Broes. Stores, Inc.—December Sales Lower—

Period End. Dec. 31— 1949—Mcnth—1948 1949—12 Mos.—1948
€5 $8,332,192  $8,727,208 $74,160,469 $75,026,769

Electric Bond & Share Co.—Transfer of Cuban Deben-
tures Authorized by SEC—

The SEC on Dec. 30 conditionally authorized the transfer by this
company to the American & Foreign Power Co., Inc., a subsidiary, of
$1€,500,000 of Cuban Electric Co. 6% 20-year debentures, due May 1,

+ 1948, in- exchange for a $19,500,000 six-year note of Foreign Power with

intérest at 3% % for the first two years and 4.20% thereafter.

In addition Bond and Share will transfer to Foreign Power its pres-
ent holdings of $30,000,000 of 37 serial nectes of Foreign Power in ¢¥-
change for a new $30.000,000 six-year note of Foreign Power with in-
terest at 3% % for first two years and 4.20% thereafter, The subsidiary
company would then pay, or cause to be paid, to Bond and Share ap-
proximately $1,180,000 unpaid interest on its $30,000,000 of notes and
on the $19,500,000 of Cuban debentires,

To finance its operation and provide funds for advances to its sub-
sidiaries, Foreign- Power would obtain a $10,000,000 five-year, 34"
bank loan, plus a $5,000,000 credit which may be taken down on of
before July 1, 1951,

The program is intended to meet the immediate cash needs of Foreign
Power and to facilitate reorganization of its Cuban subsidiaries.

The SEC’s order was conditioned on a modification of the $19,500,000
Forcign Power note to provide that it “‘shall he valued for the purpose
of satisfaction, or discharge as a claim against Foreign Power in an
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smount equal to the value, as of the date hiereof, given to the $19,500,~
000 of 6% debentures of Cuban Ele(.tric‘cxk"u\c ; i

i Decision also was veserved by the SEC upo tain motions filed by
stockholders seeking an order suspending or impolnding all interest or
dividends payable by Cuban Electric and Foreign Power to Bond and
Share.-

+i Holdings of United Gas Stock Defended—
<! This coipany Visnes to retain its 279% interest in the United Gas
Corp, so that the two companies can go into partnetsk_np in ‘“‘the
“potential use ¢f natvral pas and its by-products in chemical produc-
vtion,” accordinug to Curlis Calder, Chairman.
| Mr, Calder wes {he key witness at the opening of hearings before
the SEC on Jen. 11 on company’s application to retain 2,870,653 shares
of United Gas along with its holdings in American & Foreign Power Co.
Ine. and Eoasco Scrvices Inc., while seeking exemption from the Public
Utility Holding Company Act., Eiectric pians to dispose of its remaining
utility ussets and complete its transfermation into an investment
corapany. Wkhen this is cone, the system expects to have $25,000,000
in cash to invest in new enterprises. .
. Retention oi its 274 iuterest in United Gas common also'is im-
.portant in Bond & Share’s over-all program, said Mr. Calder, becapﬁe
.this investment should provide ‘a ‘‘stable source of h_lcomc" during
the period wien Bond & Share is investing in industrial enterprzses:
Bond & Share’s investment in United Gas has a market value of
$55,000,000 and produces an annual dividend income of $2,200,000,
he said. :
Stockholders’ Committee— )
The commo.t »weknolaers committee formed to oppose the company’s
amended pian of reorganization is comprised of Ferry J. qusn 1Churn~-
man), Max Kopelman and Jacob R. Freund, with Jacob Lippman, 551
Fifth Ave., New York, N. Y., as counsel.—V. 171, p. 4.

Elgin, Joliet & Eastern Ry.—Partial Redemption—

A total of $124,000 of lirsi mortgage 3% % bonds, series A, due
March 1, 1970, have been called for redemption on March 1, 1950,
through operation of the sinking fund, at 105 and intercst. Payment
will be made at the office of J. P. Morgan & Co, Incorporated, 23 Wall
St., New York, N. Y.—V, 171, p. 4.

Emerson Radio & Phonograph Corp.—1950 Sales Seen
at $65,060,000— 3
o8ales Voo wnls year will reach $65,0¢0,000, Benjamin
President, predicted on Jan. 8. )
In 1¢49, Emerson’s . sales of television receivers amounted to 75%
of its total production, Mr. Abrams said.—V, 170, p. 1393.

Ero Manufacturing Co, (& Subs.)—Earnings—

3 Mos. End. Nov. 36— 1949 1948 1947 1946_
Net sales " $2,305,530 $2,002,456 $2,184,442  $1,956,515
“Net profit _ 144,803 146,648 220,292 194,929
Com. shares 350,000 350,000 350,000 350‘090
Earnings per conl. sbave £0.41 £$0.42 $0.63 $0.56

#After chavges and provision ior Federal income taxes. $As revised,
~V. 170, p. 2024,

)

Abrams,

Esso Standard Oil Co.—Acquisition—
See Sylvestre Oil Co., Inc., below.—V. 170, p. 2129.

Fedders-Quigan Corp.—Acquires Mergott Firm—

The ccrporav.on-ennounced the acquisition on Jan. 5 of the handbag
frame business, pl.nt and facilities of the J. X. Mergott Co. of Newark,
N. J., which was founded in 1388.

The new plant which comprises an area of approximately 120,000
square feet wixl be operated as the J, E. Mergott division for the manu-
facture of handbay frames, together with other products, augmenting
various items fer the heating equipment lines.—V. 171, p. 103.

Federal Water & Gas Corp,—Court Approves Plan—

Chief Judge Paul Leahy of the Federal District Court at Wilmington,
Del,, on Jan. 12 siened’ the formal order enforcing the corporation's
glissolution plan,—V. 169, p. 2103.‘

Federated Department Stores, Inc.—To Reduce Stock
The stockbclders cn Jan. 25 will consider an amendment to the
charter decreasing the authorized common stock from 7,000,000 to
4,347,644 shares «nd a resolution reducing capital by $13,261,780 to
efrect retivement of such shares—V. 171, p. 4.

- (Harry) Ferguson, Inc.—Case Transfer Denied—

Federal gudge Sylvester J. Ryan has denied the petition by the
Ford. Motor Co. vo transfer from New Yu}"k to Detrojt, Mich., the
$251;000,000 civil snti-truct syit’ brought against it by Halry Fergusomn,
British - industrialisi, snd Harry Ferguton, Inc,, of Detroit, The suit
was filed Jan. 8, 1948. %

Judge Ryan in his decision’said: ““This is not a local controversy.
The corporate parties maintain their principal places of business
in’ Detroit, it is true, But thai does not make the contvoversy a local
one. The alleged conspiracies of both are international in scope and
dmpact.”

The Ferguson company, manufaciurers of tractors and farm impie-
ments, and Mr. Ferguson, inventor, charge in their suit alleged patent
infringements and conspiracy.—V. 169, p. 2418,

Fireman’s Fund Insurance Co.—Units Merge—

The Western National Insurance Co. and the Home Fire & Marine
Insurance Co. of California, subsidiaries, were merged, effective Dec.
31, 1949. The former assumed all liabilittes and assels of Western
National and became the surviving corporation.—V. 170, p. 785.

Firemen’s Insurance Co. of Newark, N. J. — Partial
Redemption— i :

The company has called* for redemption on Feb. 16, next, 3,500
shares of jts issuea $4 cumulative preferred stock at $100 per shale,
plus accrued dividends amounting to 50 cents per share.

The preierred stockholders have heen notified to surrender certi-
ficates reprecenting one share for each 17 shares held of this pre-
ferred stock for redemption to The Chase National Bank of the City
of New York, agent, 11 Broad St., New York, N. Y~—V, 170, p. 303.

Firestone Tire & Rubber Co. (& Subs.)—Earnings—
The sales and earnings published in. the ““Chronicle” of Jan. 9, 1950,
are those for the years ended Oct. 31,1949, 1948, 1947 and 1946. See
V. 171, p. 103. :

(M. H.) Fishman Co., Inc.—December Sales Increased

Period End. Dee. 31— 1949—Month—1548 1949—12 Mos.—1948
Sales $1,727,352 $1,695,613 $9,882,875  $9,175,965
~V. 176, p. 1913.

Flemingsburg & Northern RR.—Bonds in Default—

George Faulkner Jr., General Manager and Auditor, reports that
this company has been unable to redeem $92,000 first mortgage 6%
bonds due Jan. 1, 1950 and honds are now in default.

" Food Fair Stores, Inc.—Debentures Offered—Eastman,
Dillon & Co. and associates on Jan. 11 offered to the
public $8,000,000 15-year 3% sinking fund debentures

due 1965 at 100% and accrued interest.

PURPOSE—Part of the proceeds of the sale will be used by the
company to redeem $2,645,000 of 3% % .debentures due Feb. 1, 1959,
and $2,000,000 of notes due May 10, 1651, held by The Pennsylvania
Co. for Banking and Trusts and The Chase National Bank of New
York. The balance of proceeds will be used to acquire or construect
additional supermarkets, warehouses, parking lots and other facilities,
and to cquip such facilities.

The debentures are subject to redemption at 102'%% if redeemed
Prior to Jan. 1, 1951, and thercafter at prices decreasing to 1007, if
redeemed on or after Jan. 1,-1963. The siuking fund prevides for
payments into the fund of $360,000 annually in the years 1953-1956,

inclusive; $450,000 annually in the years 1957-1960 and $600,000 annu-,

@lly in the year 1961-1964. Sinking fund redemption price is 100%.

BUSINESS—The principal business pf the company and its sub-
gidiaries is the opcration of supermarkets of the large seld-service type
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in Pennsylvania, New.Jersey, Maryland, New York, -Delaware, Virginia
and Florida. - As of Nov. 10,' 1949, the -purcber of supérmarkels.in
operation was 113, 'The company also has s meat: slaughtering: plant
in Elizabeth, N. J. . i i . o '

Funded debl of the company upon completion of ‘this financing will
gmount to $9,267945 comprising the $8,000,000 ‘of debenturcs and
$1,267,945 of mortgages, 'There are aiso outslanding 1,854,679 shares
ol common ‘stock and 40,999 sharés of preferred stock. <

Associated with Eastman, Dillon & Co. in the ofiering are: A, G.
Becker & C). Inc.; Central Republic Co. (Inc.); Drexel & Co.; Emanuel,
Deetjen & Co.;- First' California Co.; Harriman .Rinley & Co,. Ine.;
Hemphill,. Noyes, Graham, Parsons & Co.; Kebbon, McCormick & Co.;
McDonald & Co.; Piper, Jaffray & Hopwood; Puthdm & Co.; Rogers &
Trucy, lne.; E. H. Rolling & Scuns Inc.; Schorck, Richter Co.; Smith,
Barney & Cc.; Stroud & Co. Inc.-ard Van Alstyne Noel Corp.

CAPITALIZATION, GIVING EFFECT TG PRESENT FINANCING
Authorized Outstanding
15-yr. 3% sinking {und debs
Jan. 1, 1965___ $8,000,000 $8,000,000
SR 1,267,945
Pid. stock (815 per value)_ 187,080 shs. 40,999 ¢hs,
Com. stk. ($1 par value) 2,500,000 shs. 1.854,679 7/20 shs.
UNDERWRITERS—The names of the ceveral underwriters and the
respective principal amouvnt oif debentures to be purchased by each
are as follows:
Fastinan, Dilon & Co. »
A. G. Becker & Co. Inc..
Ceniral Republic Co. (Inc.)-
Drexel&: C0itostob ey
Emanuel, Dectjen & Co..
¥irst California Co
Hurriman Ripley & Co.,
Hemphill, Noyes, Graham, Parsons &
Xebbon, McCormick & Co e
McDonuld & Co._.__ o
Piper, Jaffray & Hopwood.
Putnum & Co =
Rogers & Tracy, Inc..
E. H. Rolins & Sons Inc.
Scherek, Richter Co.
Smith, Barney & Co..
Stroud & Co, Inc.__
Van Alstyne Nsel Cory

Partial Redemption—

There have been called for redempition on Feb. 1, next, out of sink-
ing {und monies, $80,000 of 3% % sinking fund dcbentures at 1013
and interest, Payment will be madec at the office of The Pennsylvania
Co. for Banking and Trusts, trustee, 15th fand Chesinut Sts., Philadel-
phia, Pa.—V. 170, p. 2436.

$2,975,000

100,000

Food Machinery & Chemical Corp.—Redeeming Pre-
ferred Stock—

The corporation has reported to the SEC the purchase and redemp-
tion of 3,991 shares of =% % series preferred stock, reducing capiial-
ization by $309,106 par velue and reducing the number of preferred
shares outsterding to 118,839. This series was issued in connection
with the zcquisition of Westvaco Chemical Corp.—V. 170, p. 2129.

Ferd Moter Co., Detroit—New Plant Planned—

Plans for constructing a foundry and engine assembly plant in
suburban Cleveland (Ohio) by this company, expected to represent an
investment of some $80,000,000, reportedly are nearing completion.
Neoctiations have ‘been conducted with company representatives for a
17-acre plant site in the Brook Park section of greater Cleveland, just
cast of the Cleveland municipal airport,

The building is expected to cost about $10,000,000 with about $70,-
000,000 to he ‘spent for machinery and equipment. The plant would
employ between 8,000 and 9,000 workers.

In Detroit, company officials admitted that negotiations on a plant
site ure urder way, but said no property has been purchased.——V. 171,
p. 103.

Fort Worth & Denver City Ry.—Offers to Buy Bonds
of Parent—

By Court order dated Dec. 21, 1549; this company is authorized to
purchase, upen request for tendevs, such total principal amount of
Colorado & Southern Ry., Co. general mortgage 4327 'gold bonds,
series “A,” due 1080, (as modified by plan of adjvstment) as may
in its discretion be purchased at a total cost of net moere than $500,000.

Tenders must ke received en cr before 12 o’clock, noon (CST), Jan.
18, 1950, by the Fort Worth company st 547 West Jackson Boulevard,
Chicago 6, Illinois, or N, Stockhammer, fiscal agent of this company,
2 Wall St., New York 5, N. Y.—V, 171, p. 103.

Franklin Ice Cream Co., Toledo, O.—Files With SEC—

Trne company on Jan, 5 filed a letter of metification with the SEC
covering 3,000 shares of common: stock (na par), to be offered at $25
per share to stockholders. No wunderwriting. The proceeds will be
used for working capital,

Firontier Power Co.—Earnings—

10 Months Ended Oct. 31—
Cperating revenues
Operating expens
Depreciation __
General taxes _ oL

1943
$9057,265
592,793
58,843
112,882

$194,747
Dr29
57,885
40,973

1949
$848,88
579,473
59,519
I 91,327
Net operating revenues.
Other income
Income deductions, interest, etc.
Federal income tax..

§118,562
Cr94
56,728
17,209

Net income ____ $44,720 $95,860

—V. 170, . 1698.

General Electric Co.—Transfer: of Operations—

The company has announced that the manufacture of 15,000-kilowatt
turbine generator sets has been transferred from Schenectady, N. Y.,
to thie G-E River Works in Lynn, Mass. The transfer was made to re-
duce shipment times on such equipments, the company said.—V. 171, p. 4..

General Instrument Corp. (& Subs.)—Earnings—
3 Months Ended Nov. 30— 1949 1948
Net profit after taxes._- $201,779- © $247,926
—V. 170, p. 1597. P

1947
$242,014

General Motors Corp.—Output by Divisions—
Period End. Dec. 31— 1949—Month—1948 - 1949—12 Mos.—1948

Chevrolet— 2
Passenger 45,291 45,993 - 1,103,958 775,990
Trucks . 22,928 26,974 583,543 389,650
Pontiac— V
17,207 333,955
2,490

Passenger
282,885

Trucks ..

Oldsmobile . .

Buick ___..__ 5 3 ' 398,482

Cadillac .. _.__ _— 8,107 81,545

GMC Truck & Coach—
Trueks __ 6,082 33,840
Coaches __ 56 442 2,176

GM of Canada—
Passonger
Trucks- &o..

253,469

66,209

92,677
5,362

62,634
29,686

65,245
28,497

4,970
2,624

142,045 161,044 2,771,194 2,147,397

A continued strong automotive morket for at least the first portion

of 1950 is anticipated by O. L. Waller, General Sales Manager of the
Buick Motor Division.

“‘Buick, is entering 1950 - with. production $chedules as strong—or -

stronger—tnan those. of the ‘record-breaking pace. with which we
closed out 1949,”". Mr. Waller. said.

“The past year,” he ‘pointed'out; ‘fwas the greatest sales and pro-
duction year in Buick’s 46-year history, -We ended the year with

total productfon of more than 400,000 units—which was sorie 85,000
more cars.vhan we built and ‘sold i the previous record year of 1941.
 “Sales-and demand ‘were strong throughout the year in all sectiois
of the country. -Our reports from {he field sales orgsnization indicate
that there is an active demand for our product. Prospects as we view
them are that 1950 will be an even better Buick year than 1949,

Kinetic Sale Approved—

The SEC on Jan. 3 announced the issuance of an cxemntiion order
under the Iuvestment Compuny Act permilting this corporation’” to
sell its holuings of 9,800 shares of Kinetic Chemicals, Tne., capital
stock to E. I duPont deNemours & Co, for $9,452,250,—V, 17, p. 4.

General Telephone Corp.—1949 Year of Progress—

l!:ltnrold V. Bozell, Fresident, 1 a letter to the stockholders, scid in
part: .

*The year just ended has been one of progress in many dircctions
for this corporation and its subsidiary comjanies. During the year
about 112,000 telephones were added to the system, of which more tham
105,000 represented “normal growth and about 7,000 were added by
acquisition. ' The system now has about 1,183,000 company-owned tele-
phones and also serves another 18,000 which are owned by subscribers.
This in an increase of 70% over the total just four years ago. l

“Untilled applications for service now number about 88,000 compared
with 121,000-at the begimning of- the year. ¥

“Fermanent financing by the corporation and its subsidiaries, in-
cluding the sale of bonds, debentures, common stock and preferred
stock, totaled $38,215,000 for the year.'—V. 170, p. 1914.

Gibson Refrigeration Co.—Has Large Backlog—

Charles J, Gibson, President, on Jan. 4 aunounced that this company
now has the. biggest backlog of orders in its history.

Mr. Gibon stuted that aespite sirikes in the steel industry and the
resulting shortage of part; made from steel, the company's production
is ‘(;uri‘ellmy being stepped u) as zupplies become more readily available.
—V. 171, p. 4.

Grand Union Co.
Period End. Dec. 31—

December Sales Up 18.8%—
1946—5 Wks—1948 194944 Wks,.—1948
$

Sales i e LAt o e

$ $
il S 13,899,162 11,702,629 113,809,076 97,229,530
-—V. 170, p. 2331.

Granite State Electric Co.—Proposed Acquisition—

AThe compaly, it was announced on Jan. 9, has filed an appiication
with the Fcderal Power Commission in connection with the proposed
purchase of certain preperties and franchises from Public Service
Co. of New Hampshire. The application asks the Commission (1) for
disclaimer of jurisdiction, or, in the alternative, (2) for the neces-
sary approvul. Tihe proposed transaction involves. Public Service's
electric utility facilties «nd franchises in its Enfield-Canaan District
in Enfield, Canaan, Orange, Hanover and Grafton, N, H. Granite
State would pay $154,415 subject to adyjusunents on the date: of
transfer. The epplication sa that the Enfield-Canaan District is
but a small portion of the to assets of Public Service, The prop-
erties involved are noi electrically connected with Public Service's main
system but are connected with properties of Granite State, which
now sells electric energy tc meet tne requirements of the District.
The transfer of the properiies was approved by the New Hampshire
Public Service Commissicn on Dec. 19, 1949,—V. 170; p. 5.

(W. T.) Grant Co.—December Sales Increased 1.61%—

Period End. Dee. 31— 1949—Month—1948 . 194912 Mos.—1948
$ $ 8
Sales, —....._..______ .. 40,111,352 39,476,690 233,830,361 234,068,398
—V. 170, p, 2331.

Grayson-Robinson Stores, Inc.—December Sales—

Period End. Dec. 31— 1949-—Month—1945 194912 Mos.—1948
Sales $9,000,776 $10,004,526 $75,131,637 $72,712,375
—V. 170, p. 2436.

(H. L.) Green Co., Inc.—December Sales Declined—
Period End. Dec. 31— 1949--Month—1948 1949—11 Mos.—-1948
Sales ... __._..____. $16,4683,482 $17,153,688 $93,275,317 $95,7176,603

-V, 170, p. 2331.
.
Greyhound Corp.—Exchange Offer—

Orville 8. Caesar, President of this corporation, and Guy A. Huguelet,
President of Southeastern: Greyhound Lines, on Jan. 12 announced that
an understanding has beén reached with several of the principal stock-
holders of Southeastern Greyhound Lines, pursuant to which the Grey-
hound Corp. will offer to all the stockholders of ‘Southeastern Grey-~
hound an opportunity to exchange their stock for common stock of the
Greyhound Corp. on the basis of one share of Greyhound common
plus $3.20 in cash for each share of Southeastern Greyound. The
transaction is subject to the approval of the Interstate Commerce
Commission and will become effective only if the offer is accepted by
the holders of at least 80% ot Southeastern Greyhound stock.—V. 170,
p. 2584.

Gulf Insurance Co., Dallas, Tex.—Stock Increased, Etc.

The stockholders cn Dec. 5 voted to increase the authorized capital
stock (par $10) from $1,400,000 to $1,500,000, 10,000 additional shares
to be sold at $30 per share.—V. 170, p. 2225.

Gulf Mobile & Ohio RR.—Earnings—

November—- 1449 1548
Gross from railway..__ $6,163,383 $6,794,424
Nei frem railway. 1,444,228 1,730,271
Net ry. oper. income__._ 559,552 691,815

From Jan, 1-—

Gross from railway..._.
Net from raiiway______
Net ry, oper. income.___

*Deficit.—V. 171, p. 4.

1947 1946
$6,136,679  $5,267,439
1,303,817 1,108,543
435,194 369,775

66,831,982
15,877,367
6,418,756

74,042,728
19,650,972
8,471,588

66,638,009 58,260,050
16,504,386 17,693,340
6,235,165 ¥258,926

Gulf States Utilities Co.—Earnings—

Period End: Oct. 31— 1949—Month—1948
Operating revenues _.__. $2,161,942
Net oper. revenues__ .. 565,396
Other income ¢net)..__ 1,247

19049—12 Mos.—1948

$1,867,434 $24,623,171 $22,227,165
434,418  (,425,489 5,173,353
Dr2,217 31,532 1,936

$452,201  $6,457,071 85,175,29§

Balance i $566,643

Net ‘income after int.
and deductions _... $4176,460
Preferred dividend -requirements

$374,106  $5,543,209 $4,385,090
770,600 724,250 .

$4,772,609  $3,660,840
2,461,299 2,182,820
$1.94 $1.68

Applicable to common stock
Common shares cutscanding._ =
Earnings per share. -
—V, 170, pp. 2225 and 2025.

Hamilton Fire insurance Co. (N. Y.)—New Control—

Control of this company has been acquired by Philadelphia (Pa.)
from the National Industrial Credit Corp. of New York, a subsidiary
of Morris Plan Corp. of America; and the home office iransferred
to Philadelphia, J. L. Wolgin has been made President and L. A.
Connor as Vice-President. They are identified with Atlas Finance
Co. and Liberty Bell Mutual IYire Insurance Co. of Philadelphia.
—V. 155, p. 696. -

Hayes Mfg. Corp.—Gets Packard Contract—

This company, which has been supplying miscellaneous stampings for
several auto compaznies, has added Packard Motor Car Co. (o its list of
customers. i

It has been awarded-.a.contract ‘to- make Thoods and:fenders. for’
Packard's 1951 racdel cars and has begun the machining of dies for
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“these. stampings. Phe business is expected to-amount to $2,000,000 or
jmore within tue nexo two. yeors, according to Packard: ofriciuls. . °

* “Another new’ customer for hayes is repofted to be” the Nash Motors
"Division” of -Nash-Kelvinator: Corp. -But- the typc of parts-to be’ made
has not -been’ revealed.

This ncw business will help Hayes offset the cfiects of last year’s
termination ‘ui its. contract o supply cabinets for Automatic Canteen
+Co.'s soft . drink machines, : 3 Lot

Operations during. the guarter ended Dec.. 51, 1940, were adversely
affected by the steel strike and model chungeovers of passenger cars
‘and truck manufacturcrs, .

A§ a result-of these circumstances, the -company is expected to report
Jdower earnings for the quarter Lhan the $457,404, or 43 cenis a sharve,
in the threc months ended Dec. 31, 1,43.—V. 170, p. 634,

Hotel Lexington, Inc.—Exchange of Securities—

A notice to the holders of the toliow.ng Lexuigwn Hotel Corp.
securities—first mortgage 6% sinking fund gold bond certificates,
series A; first mortgage junior pariic'pation 7% snking' fund gold
bond certilicates, series B: general mortzage 6% gold bonds; 6%
sinking fund .debentures; 3-year 6% term notes; and certificates of
deposit therefore—said:

“These securities may soon become valueless and should be cxchnnged.

.without delay for the sccurities of Horel Lexington, Inc,, which have
substantial value. Lexington Hotel Corp. underwent a reerganization
in the U. S. District Court for the Soutnern District of N. Y. in 1935,
pursuant to which holders of the old ser.cs A honds became entitled
to réceive bonds, debentures and siock of Hotel Lexinglon, inc,, and
holders of the other old securities hecame entitled -to :tock. -Holders
of the above securitie: should .exchange them at once at -the Manu-
faeturers Trust Co., 55 Broad.Strect, New York 5, N. X.

“.On or after March 15, 1950, Hetel Lexington, Inc., will apply to the
District Court for an order fixing a date after which the holders of
the above securities of Lexington Hotel Corp. will be barred from
exchanging thcm for securit.es of Hotel Lexington, Inc, or to enforce
any claims thereunder,

Wadsworth Garfield, Vice-President and Secretiry of Hotel Lexing-
ton, Inc., is located at 31 Nassau Street, New York 5, N. Y.—V. 1€6,
p- 2419. L

Hudson & Manhattan RR.—Earnings—

Period End, Nov, 30— 1949—Month—1948 1949—11 Mos.—1948
Gross operating revenue $771,507 $776,811 $8,319,793 $8,638,590
Oper. exps. and taxes__ 722,77 8 7,637,899 7,823,318
$681,894 $815,272

94,079 246,631

$775,973  $1,061,903

1,472,628 1,446,381

$45,062
103,300
$151,362
131,672

Operating income
Nonoperating income_._
$55,951
129,627

Gross income ____
¢Income charges ____
Interest on adjustment

income bonds 67,440 00,642

799,856 997,058

Deficit EaaCes ) $141,116 $70,952 $1,496,511  $1,381,536
*Exclusive c¢f interest on adjustment income bonds.—V, 170, p. 2437.

Hunt Foods, Inc.—Final Quarter's Sales Lower—

Period End. Nov 30— 194935 Mos.—1948 1949—12 Mos.—1948
Sales oo ... $12,587,355 $14,351,367 $43,050,146 $34,982,723

Stockholder Files Suit—

A stockholder s suit tor $3,000,000 against this corporation chargling
mismanagement ard breach of trust, is «n file at Mariposa, Calif.,
J. C. Grosjean, Ccunty Clerk, confirmed on Jan., 5.

The plaintiff is Mrs, Margaret 8. Fost, wife of Langden
former regional director in San Francicco for the FHA,

Defendants include Norton Simon, Chairman of the Board; eight
directers, three former directors and 50 others.—V. 170, p. 1598.

Post,

Illinois Bell Telephone Co.—Earnings—
Period End. Nov. 30— 194)—Monthi—1948  1949—11 Mos.—1948

5 $ $
17,871,330 204,634,412 190,391,827
43,918 644,413 483,581

17,821,412 203,089,999 159,908,245
14881133 15,222,097 162,526,602 158,031,469
2/894/936 1,717,528 25,800,317 20,426,730
T 9506544 £80,987 15,661,020
2017033 580163 11.054.218

Operating revenues __ -

$
20,343,620
Uncollectible oper. rev.. i

61,007

' Operating revenues - 20,232,613
Operating . expenses .
Operating  taxes

11,450,047
8,317,693

. Net oper. income
Net after charzes..
—V, 171, p. 104.

Indiana Associated Telephone Corp.—Earnings—

Period End, Nov. 30— 1549—Moenth—1943 1949—11 Mos.—1948
Opcrating revenues ____ $349,255 $3617,774 $4,17G,(i§4 $3,778,387
Uncollectible oper, rov.. 798 136 8,357 5,575

$3,772,812
2,854,97¢C
460,456

$3617,038
256,309
£0,415

$398.457
285,691
51,777

54,168,287
3,148,422
531,045

Operating revenues __
Operating expenses
Operating taxe:

Rent from lease
eraling properties
Rent for lease of oper-
ating properties. ____

Cr1,000
550

$438,270
274,061

$60,93)
33,590

$C0,264
46,127

$457,836

Net oper. income
b 291,603

Net after charges_.
—V. 170, p. 2437

Interstate Department Stores, Inc.—Dec. Sales Off—

Period End. Dzc. 31— 1643—Month—1¢48 19490—11 Mos.—1948
Sales ... $8,669,685 $8,874,977 $58,450,634 $63,108,054
—V. 170, n. 2232. . ’

Jowa Public Service Co.—Earnings—
(Formerly Sioux. City Ga: & Electric Ca.)
12 Months Ended Nov. 30— 1949
Operating revenues . - $18,117,026 315.82§,893
Operating expenses and taxe: 14,317,242 12,685,175
$3,799,784 $3,144,623
16,522 31,597

1948

Net earnings
Other income (net) ___
$3,176,225
915,449
$2,260,776
© 307,588

$3,816,306
853,014
$2,963,292
307,145

Gross income
Income deductions ___

Nob: ANCORATE ' e i st e sbion g
Dividends on preferred stock.

Net income after pfd. stock dividends:____
Earnings per common share (outstanding 1,200

982 share, pre-forma) . $2.21 81.63

NOTE—The above statement of income represents the consglidated
statements of income of Iowa Public Service Co.; an Iowa corporation
tformerly Sioux City Gas & Electric: Co.) and subsidiary conipanies
giving effect 'to the operations of such conpanies as though tnev had
been merged during the above periods in accordance with the plan pf
merger.—V, 170, p. 2584.

Ironrite, Inc.—New Name—
See Ironrite Irorer Co. below.

Ironrite Ironer Co.—Changes Name—
» The company's name has been cnangeu to Ironrite, Ine.—V, 169,
P. 2643.

Jamaica Water Supply Co.—New Financing Planned—
. The stockholders, will be asked at a special meeting on Jan. 31 to
approve the issuance of 50,060 additional common shares, which are
to be offcred for sale to common stockholders in the ratio of one new
share for each two shares held. .
© Afier completion of the commen stock offering, the company plans
to issue and sell at compctitive bidding $7,995,000 of first mortgage
honds, The proceeds from the bond offering will be used to refund
and redeem the presen’ly ouistanding $5,745,000 of first mortgase 334 %.
series A bonds and $1,250,000 of first mortgage 3%% series B bonds, as
well .as for other corporate purposes.—V, 169, p. 906.- «. o -« =.el i

p e
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Jefferson ‘Lake Sulphur Co. (N. J.)—Exchange Agent .

The Guaranty, Trust Co. of New. ¥York haj bicn:appointed agent
o ‘exchange shares of prelerred. and. commoen stock ol Jefferson
" Lake"Sulphur Co., Inc. (La.) for precrred and common stock of vne

New Jersey company.—V, 171, p. 104,

..Jersey.Ceniral Power & Light Co. — Change in Par
Value Approved— : : ]

The SEC, it” was announced on Jan. 5, has given final approval to
8 proposal .of this company to increase the por value: oi its commmon
stock irom $1 to $1Q. per gchare, This will ke donc by transferring
,$9,43,930 Trom capital. surplus: uceount. to its-commen  stock - account.
The New Jersey P. U, Commission kad aporoved tie stock revaiuation
on Dce. 22, There are 1,053,770 sharcs oi common stoelk outstanding.
—V. 170, p. 2025. ’

Kansas Gas & Electric Co.—Registers With SEC—

The company on Jan, 6 filed a registration statement with the SEC

covering 82,011 shares of cumulative preferred swock (par 100).
. The new shares are to bz offcred in excnange lor ,.500 s.ares of
cutstanding 77 preierred stock (including 3,882 chaves reacquired
by the company) and 13,511 shares ol $6 preferred stock {including
1,768 shares reacquired by the company).

The unexchanged- shares, plus 5,650 shares to be issued for the
shares held -in' the compeny’s-tréasury, will be sold to underwriters.
-The dividend raic, ofiering price, underwriters, and underwriting terms
are to be supplied by amendment.

“The new preferred is to “be ofiered ‘for the old on a share for share
basis, pius a dividend adjustment and p.us a $5 cesh payment in
respect of the old 7% preierred. The exchange offer is conditioned
upon its accepiance by holders of 85% of the preierred shares out-
standing. Unexchanged shares wil be redecined irom proceeds of the
new preferred sold to the underwriters, at $115 for the 77 preferred
and $110 for the $6 preierred (pius cccumulated dividends).

COMPARATIVE INCOME ACCOUNT

Period End. Nov. 30— 1949—Month—-1948 1949—12 Mos.—1948
Operating revenues $1,090,377 $1,031,799 $13,132,920 $12,656,376
oper, exps, and taxes.. 799,959 823,300 9,833,593 9,855,341

Net oper. revenues._..

"$2,801,035
Other income (net)-...

4,936

$2,805,971

$3,349,327

$290,2178
193 2,453

$203,499
80

Gross income $203,579  $3,351,780
Net income after
and deductions ___ 238,151 125,533

Preferred stock dividend requirements for perioc

$290,571

2,715,815
520,784

1,934,774
520,784

$1,413,990

Balance _ = éz,iés,ot!i

—V. 171,.p, 5;. V. 170, p. 2332,

Kansas Oklahqma & Gulf Ry.—Earnings—

November— 1949 1948 1947
Gross from railway._.___. $479,092 $542,084  $457,519
Net from railway.__._ 264,053 275,966 199,272
Net ry. oper. income.___ 127,708 118,896 50,441

From Jan, 1—

Gross from railway.____
Net from railway._ ____
Net ry. oper, income
—V. 170, p. 2226.

1946
$317,221
130,988
59,655

4,708,650
1,972,541
796,595

5,336,615
2,510,989
1,016,143

4,529,567
2,006,104
898,112

3,421,166
1,372,638
622,246

Kansas Power & Light Co.—Calls 34% Bonds—

The company has.zalled for redcmption on Jan. 30, next, at 106.47¢
and accrued interest, all of its outstanding first mortgage bonds, 3% %
series due 1969, .

Immediate pagyment will be made of the full redemption price, to-
gether with accrued interesi to Jan, 30, 1950, upon presentation and
surrender of said bonds at Harris Trust. and Savings Bank, trusiee, 115
West Monroe St., Chicago, Ill., or at the Bankars Trusi Co., 16 Wall
St., N. Y.—V, 170, p. 1496. —

Kentucky Utilities Co.—Acquisition Approved—

The Federal Power -Commission on Deec. 30 approved the company's
proposed acquisition and merger of all of Kentucky Electric Power
Co.’s physical propertics in Kentucky, These properties, located in
Hopkins and . Christian Countiés, consist of real estatz, a generating
station, lecal distribution systems in the town of Nortonville, and trans-
mission lines,  Kentucky Utilities Co. will pay $375,000 for the 1acil.ties,
adjusted by the amount by which the value of materials and supplies
on hand ou the date of transfer varies from $36,517.

The company’s request for the Commission to dismiss the application
for wanv of jurisdiciicn was denied.—V. 170, p. 25¢4.

Keystone Custodian Funds, Inc. — Assets Pass $200
Million Mark—

The corporation’s assets bave exceeded $200,000,000 for the first
time in its eightcon-year history, it was announccd on Jan, 9. In
addition, new highs in shares outstanoimg, in numbhers of sharenolders
and in total income distributions paid to shareholders in a single
year were recarded,

Shares outstanding amounted to merc than 15.600,000 on Dec. 81;
1949, a gain of over ‘1,600,600 from the previous year. Shareholders
excceded 53,000 cn the same date, the. total including 1,850 mstitu-
tional and fiducitry investors. More than $10,500,000 was paid out in
. distributiors to thareholders during 1949, an increase of vearly $1,-
000,909 over the previous record high 2f° $9,600,000 in 1948, The
company has paid sbareholders more than $90,000,000 in income and
capital gains distributions since it was founded in 1932,

Tne $28,000,000 increéase in assets in the vear just ended was the
second largest single year’'s gain in the company’s history. The largest,
of $55,000,000, occurred in 1945.-V. 171, p. 104.

2

(G. R.) Kinney Co., Inc.—December Sales Decline—
Period End. Dec. 31— 1249—Menth—1948 124912 Mos.—1948
Salcs SEITS $3,900,C00-' $4,199,00C $32,208,000 $32,585,000
There wgre 305: ores in operation during Dezember, 1949, against 311

for thg sameé monih 4. year ago—V, 170, p. 2332,

(8. 8.) Kresge Co.—December Sales Decreased—
Period End. Dec. 31—  1949—Month—1948 1949—12 Mos.—1948
Sales ____ $49,518,426 $50,010,461 $283,967,124 $288,478,485

—V. 170, p. 2437,

(S. H.) Kress & Co.—~December Sales Rise—

Period End. Dec. 31—  1949—Month—1948 1949—12 Mos.—1948
7, 528,265,467 $27,907,128 $163,923,437 $165,366,617

. . wf 2
Kroger Co.—December Sales Dropped 19.7%—
' 4 Wks.End.. 5 Wks.End. 52 Wks.End. 53 Wks.End.
Dec. 31,749 Jan. 1,'49 Dec. 31,'49 Jan. 1, '49
$64,279,160 $80,062,983 $807,410,468 $826,668,323

"Period—
Sales
—V. 170, p. 2437.

Laclede Gas Light Co.—May Refund—

This company Las beew studying' the possibilitics of refunding its
$25,500,000 of long-term 3% % first mortgage bonds, bhut has no
immediate plans for sueh a step, Lovett C. Peters, Financial Vice-
President, tcld a mceiing of the New York Socicty of Security An-
alysts on Jan. 11.

Mr. Peiers also Gisclosed that the company expects to.spend $8,000.-
000 for new construction in the current fiscal year, of which $4,000,000
will be provided-from internal sources and the remaining $4,000,000
will represent new mency: The company thus iar has raised $2,000,000
of-the. new moncy $y means. of a bank loan, bui may seek to repay
this loan by 'means cf public.fihancing. =

The stockholders will te asked af the annval meetine|Jan. 26 to
authorize a new issue of $12,000,000 cumulative preferred stock, par
§25. . If the proposal reccives the. requived 757 stoclholders appra.al,
the company mey sell .part of- this issue to meof iis new ' canitul
requirements for the:195¢ fiscal year.quJv'Yl\l; D 104, - '

o e . Smbdn - o sl PR
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Lane Bryant, Inc.—Sales Lower— | ol
Period End. Dec. 31—~ 1940—Month—1944-

Lawrence Gas & Electric Co.—Bonds Offered—Halsey,
Stuart & Co. Inc, (as sole underwriter) on Jan. 12 pub-
licly offered $2,750,000 first mortgage bonds, series A,
2% % due Dec. 1, 1979, at 100.518% and accrued interest,
Award of the bonds was won at competitive sale Jan. 11
on the firm’s bid of 100.062%.

One other hid was received, viz: 102.1399 by Equitable Securities
Corp. for a 23:% coupon. -

General redemption prices for the new bonds range from 103.52%
to 110(())0% while special redemption prices are scaled frem 100.52¢
to s '

PURPOSE—Proceeds will be used to redeem $1,500,000 of first
mortgage bouds, series A, 3la‘s,-due July 1, 1968, at 10214 ; to pdy
off $1,000,000 in bank notes; and for tne cost of add.tio.s to plang
and property subsequent to Jamn. 1, 1949,

IUSTNESS-—The company's business, conducted entively  within
Massachusetts, is principally that of the generat.on, purchase and
sale of electiicity for light, heat, power, resale and other purposes
and tie manutacture and sale of artificial gas for general use.

CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING) .

Authorized Qutstanding
A, 2%, due 1979 $2,756,000 $2,750,000
par value) . . _____ 188,000 <as, 166,000 shs,

1st mtge. bonds, ser.
Common stoek ¢
—V. 171, p. 104,

Lehigh & Hudson River Ry.—Earnings—
November— 1949 1848 1947
Gross from railway £213,252 $293,321 $265,369
Net {rom railway ™ 61,306 85,097 19,052
Nct vy, oper. income.... 14,440 30,790 23,030

From Jan, 1—
Gross from railway.___
Net from railway.. w
Net ry. oper. income.__
—V. 170, p. 2584.

1946
$271.558

85,7141

33,727
2,525,903

581,513
114,820

3,124,587
921,055
300,142

2,789,022
774,103
207,366

2,545,087
680,710
217,102

Lehigh Valley RR.—New Trustee Appointed—

The Chemical Bank & Trust Co. 165 Broadway, New York, N, Y,
has been appointed trustee of the general consolidated Mmortguse bonds,
due May 1, 2003, to succeed the Girard Trust Co., Philadelphia, Pa.,
effective Jan. 1, 1950.—V. 171, p. 104,

Lerner Stores Corp.—Sales Lower—
Perlud End. Dec. 31— 164@—Munih—194€ 194911 Mos.—1942

$ $ $ $
Sales______________ —e—w 17,885,795 18,967,226 114,220,730 119,550,816
—V. 170, p. 2332.

Lexington Hotel Corp., N, Y.—Bonds and Notes May
Soon Be of No Value—
See Hotel Lexington, Inc., above.—V. 140, p, 3554,

Long Island Lighting Co.—Completes Record Year— | )

This company and its subsidiaries, Queens Boruugh Gas & Electric
Co. and Nassau & Suffolk-Lighting Co., have just completed the bizzest
year in their history, the manggement announcad on Jan. 6. In all about
12,000 gas and approvimately 27,000 ncw clectric moters were added
throughout the Long Island Lighting System areu.

The first 40,000 kilowat{ turbine of Long Island Lighting's new
Port Jeffersonr power plant has heen in cperation since the end of
1948 and coustruction of another unit ol equal size is under way
and scheduled for operation before 1951, New substations have heen
built and many miles of high-tension feeders and di-tribution lines
have been installed, It appears that the constiuciion program  will
continue at ahout the same pace next year.

Work is also being pushec on a new 5,000,000 cubic foot zas holder:
at Glenwood Landing, which is schcduled for completion in the early
part of this year. A new catalytic gas plant is heinz built at the
same site 1or preocessing natural gas to be mixed with the output
of the System's present gas works, Transcontineniul Gas Fipe Line
Corp., exvects to complete its natural gas lne from Texas to the.
New York arca by the latter part of 1950 and the Long Island’
Lighting Syctem bas alveady started activities to Le ready to con-
neci to this source of natural gas at Queens County Line. 0

A major accomplishment during 1949 was che very substantial
progres; towerd completing the plan to consolidate the Long Island-
Lighting Co., Queens Borough Gas & Electric Co, and Nassau &
Suffolk Lighting Co., into one company. It is expected that the,
merger should be completed during the carly part of 1950.—V, 171,
p. 104,

Long Island RR.—Petition for Third Trustee Rejected

The Interstate Commerce Commission on Dec, 29 turned aown the
petition of Nassau County, N. Y., for a third trustee, James D, Saver,
for this company. The Comumission also rejected the county's alterna-
tive request that it rescind ratification of the appointment of David
E. Smucker as a trustee. Hunter L. Delatour is the other trustee for
the road, which filed a petition for reorganization last Marci.—V. 17,
p. 104,

Louisiana Power & Light Co. — To Issue Stock to
Parent— e

The company has applied to the SEC for authority to issue and sell
an additional 1,100,000 shares of its common stock (mo par) to its”
parent, Middle South Utilities, Inc., for $4,500,000 casb to be used
{for construction purposcs.
The SEC has given interested persons until Jan. 20 to request a
hearing upon the anplication.—V, 171, p. 5. '
I
McCrory Stores Corp.—December Sales Lower—

Poriod End. Dee. 31— 1949—Month—1943 1949—12 Mcs -—1948
Sales __...__.__________ $16,583,164 $16,960,444 $95,754,909 $97.588,159”

The company operated 202 stores in Decemter, 1949 ~ne loss than in
the corresponding mnntl’a cf last year.—V. 170, p. 2333.

McGraw Electric Co.—Earnings—

12 Months Ended Sept, 30— 1949 1943 | =
Consolidated Company
~----$71,382,883 $20,943,733
71,837,451 21,091,552
60,464,401 16,677,807 -
4,640,542 1

Net sales ...z
Total income _. -
Cost of goods sold, selling, gen. & admin, exps.
Federal and state taxes on income

Net IN00Me: wunemevimsocu s sustpsss st $6.732,503
No. of shares outstand.ng at end of period. 841 375
Earnngs per share > $8.00

“Combined ret sales of all companies for such per'od are estimated |
at $73,700.000 and combined net income is estimated at $7,771,000 or:,
$9.23 per share of presently ouistanding stock.—V. 170, p. 1237.

McLellan Stores Co.—Dec.,Sales Slightly Off—

Period End, Dec, 31— 1949—Month—1948 1949—11 Mos.—1948
Sales - $10,257,155 $10,363,398 $51,400,850 $52,262,179
—V. 170, p, 2333. X

(The) Magnavox Co.—Stock: Oversubscribed—

Maynard H. Murch & Co. and associdtes on Jan. G anhounced
their offering of 100,000 shares of class A stock at $15 per shave
has been oversubgcribed aud the hooks closed, A selling concessiom .
of 85 cents per shure was allowed.. This offering represents Magnavox's i
first public financing, The net proceeds will be uced to renay bank
loans and provide working' capifal. See, also V. 171, p. 104. )
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Magnolia Petroleum Co,—Sells 75% of Interest in Kan-
sas Oil, Gas Leases—

The czompany hag sold 757 of its working interest of leases on
more than 100,000 acres of southwestern Kansas oil znd, gas .prop-
€rty to G.M.B. Oil Co., Dallas, Tex., ior aporeximately $10,000,000,

The purchase, to be paid for out of gas production is backed by two
browmissory notes of G.M.B., one of $7,500,600 to Prudential Insurance
Co. of America and the other of $2,500,000 to Republic National Bank

" of Dallas,
The leases involve 800 quarter-secticns of land in the Hugoton gas
. lield. They are located in »inney, Kearney, Grant, Steveng and Haskell
counties,

Magnolia, a Socony-Vacuum Oil Ce, Inc., subsidiary, has been

drilling extensively in the Hugoten field.—V, 171, p. 104.

Maine Public Service Co. (& Subs.)—Earnings—

Period End. O, 31— 1949—Month—1948  1949—12 Mos.—1948
~Operating revenues ... $175,114 $181,330 £2,070,760  $1,702,071
Oper. exps. and taxes._ 145,318 142,872 1,609,542 1,474,350
$29,796 $38,458 $461,218 $227,722
Dr1,102 1,049 6,864 17,979
$2—8:594 $245,700

15,317 136,087

Utility oper. income..
. Q©ther income (net). ..
$39,507 $464,354
14,280 189,323

Gross income _
Iacome deductiong

Net income ___:. ... $13,277
FPreferred stock dividend accrual_
. Balance for common stock and surplus.____
Earnings per common share (173,000 shares) _
—V. 171, p. 6.

$25,227 $265,031 $109,613
” 916 -

$264.115  $109.513
$1.51 $0.63

Melville Shoe Corp.—Dec. Sales Higher 3.1%—

Period End. Dec. 31— 1949—5 Wks.—1948  1049—52 Wks.—1948
Sales ... $9,681,726 $9,389,992 $71,864,029 $75,568,381
—V. 170, p. 2437.

Mercantile Stores Co., Inc.—Dec. Sales Off 1.2%—

Pericd End, Dec. 31— 1949—Month—1948 1949--11 Mos,—1948
Eales -~ $17,259,900 $17,473,900 $105,778,900 $111,679,900

-V. 170, p. 233.3 '

Mergenthaler Linotype Co.—1949 Highlights—

Years Ended Sept. 30— 1949 1948 1947
Earnings before Federal income tax ¥$4,222,565 *$2,425,583  $1,945 514
Earnings after Federal income tax.._ “2,587,565 1,675,583 1,305,614
. Dividends paid - el 1,414,122 1,001,670 883,826
Earnings per shar . #$11.02 *$7.11 $5.54
-Current assets ~--~ $21,116,013 $18,227,362 $17,359,098
Current liabilities . s 3,595,635 2,553,352 2,270,765
Wet working capital S LA 17,520,373 15,674,010 15,088,332
Book value of outstanding stock.__ 26,994,272 27,204,291 26,000,709
Book value per share of stock..___ 5114.53 $115.43 $110.32

*These figures do not include $756,538 of accumulated prior year's
dividends on the preference stock of ta» British subsidiary received
in 1949 and $504,049 similarly received in 1948, No such dividend
was received in 1947—V. 169, p, 2421,

Michigan Wisconsin Pipe Line Co,—Permitted to Ex-
Ppand Facilities—

The Federal Power Commission inas modified a previous order by
permitting this company to increase the authorized compressor capa-
city on its recently completed Texas-to-Michigan pipeline project from
21,600 horsepower to 29,600 horsepower. :

In a concurrent order the Commiss.on allowed an interim rate sched-
ule covering natural gas service through the pipeline to remain in effect
until Jan. 31, 1950, and directed the company to file a natural gas
tariff satisfactory to the FPC on' or before Feb. 1. The Commission
by previous oraer had perm:tted the interim rate schedule to remain
in effect until Jan, 2.

The increase in compressor capacity will not increase the annual
sales capacity of Michigan-Wisconsin's facilities above the 56,575,000,000.
cu. ft. as previously authorized, and will not involve service to new
customers.—V, 170, p. 2585.

Mid-Continent Airlines Inc.—Earnings—

Period End. Nov. 30— 1949—Month—1948 1049—11 Mos.—1943
Net proiit ____ $20,726 $11,937 $328,514 $97,246
Eurnings per $0.82 $0.25

Operating revenues of $605,076 in November, 1949 were 117 above.
revenues of $542,026 in November last year, with all sources of rey-
enus showing gains.

Cperating expenuses of $578.,537 in November,
4% ahove November, 1948, However, revenue miles flown were up
7Y%, resulting in a decline in total cost per revenue plane mile
from 85.67 cents in Novembar, 1948 tc 83.25 cents in November, 1949,
—V. 170, p. 2131.

1949 were $19,932 or

Middle South Utilities, Inc.—Bids for Common Stock—

‘Sealed bids will be received by the company at Room 2033, Two
. Rector Streel, New York 6, N. Y, up to 11 a.m. (EST) on Jan. 17
for the sale of 640,600 shares of its common stock, no par value,

SEC Authorized Sale of Stock—

‘This company on Jan, 6 veceived SEC authorization to -offer for sale
at competitive bidding 640,000 shares of its no-par common stock,

Proceeds of the stock sale would be used in connection with the con-
‘struction program of the electric utility subsidiaries of Middle South,
estimated to require approximately $32,000,000 to be raised from new
financing. Present plans call for an investment in 1950 of $4,000,000 in
Arkansas Power & Light Co., $4,500,000 in Louisiana Fower & Light Co,,
and $3,500,000 in Mississippi Power & Light Co. An additional invesi-
ment in New Orleans Public Service, Inc., during 1950, also is possible.
—V. 171, p. 105,

Miller-Wohl Co., Inc.—Dec. Sales Off 7.3%—
Period End. Dec, 31— 1949—Month—1948 1949—5 Mos.—1948

Sales ~oeeoe $4,169,883 $4,496,024 $14,298,176 $16,214,253
~—V. 170, p. 2333.

Minneapolis-Moline Co.—Loan Placed Privately—This
‘company on Jan. 9 announced that it has borrowed $7,-
000,000 from The Equitable Life Assurance Society of the
United States on its 2.90% promissory note due to Jan.
1, 1965. " Goldman, Sachs & Co., Eastman, Dillon & Co.
i'-md Piper, Jaffray & Hopwood assisted in arranging the

oan.

The purpose of the loan is to increase the company's working capital,
‘which will enable it to finance dealer's floor stocks and to carry
larger inventories of manufacturing goods in off seasons, which will be
tecessitated by the return te normal prewsr seasonal buving habits,

According to W. C. MacFarlane, President, the company’s postwar
building program is nearly completed, with the exception of some
additional branch-house property and an urgertly needed repair paris
depot. It is anticipated that current depreciation charges, based on
original cost of facilities, will approximately equal expenditures for
uormal replacement of factory operating mechinery and manufacturing
facilities,—V. 169, pp. 1454, 2530, .

Minute Maid Corp.—Capitalization Increased—Old $2
Preferred Stock to Be Redeemed—Bank Credit Agree-
ment— ;

The stockhclders on Jan, 11 aporoved a proposal to increase the
authorized common stock, par 10 cents, from 1,050,000 shares to
1,500,000 shares. Of the 450,000 additional shares, the company pro-
poses to issue and sell 200,000 shares for which a registration state-
ment filed with the SEC Deec. 29..

The stockholders also authorized the directors to bring out other
stock whenever they decided there was a need for more funds. The
company now has 609,082 shaves of common outstanding. “We have
no immediate plans to sell mgre siock, but we want it on tap if

we need to make ncw propeity acquisition,” John M, Fox, Presldent said
Mr. Foyx, teld stocknlaers that tne company’s gross sales tfor the
year ending Oct, 31, 1950, would total -ebout . $25,000,000 compaied

. with $11,862,989 in the year ended Oct. 31.

Minute Maid s dollar sales of frozen concentrated. orange. juice last
December reached about $1,600.000, the highest monthly figure for
the company since it was founded in 1945. This compares with
$738,000 in December, 1943 - .

John M. Fox, President, on Dec. 16 said in part:

On. Dee, 12, 1949 this company caused a-newly forméd subsidiary
to enter into an agreement for the nurchase. -of -all .of:the mature
citrus properties ot Di Giorgio Fruit Corp.,-in-the, interior .of Florida,
together with grove care and mamieuauve CUWAPHICLL @l B v st
the trees at a total purchase price oi $3,330,200 for the groves and
equipment and between $900,000 and $1,050,000, depending on an
appraisal of the crop, 10r tite truit to be paid -in-the:normal .ourse
of business as the. fiuit is picked. The Di- Giorgio -groves are.expected
to supply -appro:imately 9% of our iruit requirements for this season

. and approximately 15% of the requirements-oi our-existing productive

capacity in future years,

The new subsidiary will assue liability for a ‘purciiase money mort-
gage of approrumateiy -50% ol the purchase price of the real estate.

The balance of the funds required to complete the purchase of the
real esiate, to assume current cusis of grove operation and o provide
in part funds for the redemntion of the company's $2 cumulative
preterred ‘tock are .being temporarily provided by the sale to certain
investment bankers, including some of those who undengrote the
prior preference stock, $2,000,000 ot 6% subordinated nqte.; due Dec,
1, 1950, ¢

To place tke financing of this acquisition on. a permanent basis,
the compeny plans to sell, through such investment  bankers, not
more than 250,000 shares oi common sfock.

The company in October, 1949 offered 120,000 shares:of new prior
preterence stock and also oftered to evchanue each share of the
old 2 preferred stock for six shares of cumunon stock.. Of the
120,000 shares of mew pricr preference stock offered, 116,440 were
made available through rights to stockholders. Of tnis amount, only
1,258 shares were not subscribed. As a further evidence of the success
of this otfering, 48,066 shares of the old $2- preferred ‘stock ‘(out- of
a total ¢f 53,478 shares outstanding) were exchanged for common
stock. To complete retirement of .the old $2 preterred stock, the
remaining stock hes been called for payment- on Feb. 1, 1950 at $50
per share plus accumulated dividends. Holders of this stock may
still convert to common stovk prior to the payment date at the jate
¢f 5 shares of common for each share of $2 preferred. .

SEASONAL LOAN AGREEMENT—The company has provided for the
seasonal credit requirements of its packing operation by an’ arrange-
ment with tive benks who.agree to make loans to the company- at
any time until July 1, 1950 in an amount nct to exceed $10,000,00v
as follows: Bankers Trust Co., $3.100,000; First ‘National Bank of
Boston, $1,800,000; Bank nf Manhattan Co., £1,700,000; J, P. Morgal:
& Co., Inc., $1,700,000; and The Cnase National Bank, $1,700,000.
The lcan agreements has a provision for the' maintenance of nel
current assets of not less $3,750,000 and provides that the loans Lo
be outstanding thersunder at any one time ‘cannot exceed 75% of
the value of the company's inventory.

STATEMENT OF INCOME °
Period Ended Oct. 31, 1949— 3 Months 12 Months
Sales, less returns and allcwances__ - 484,506,388 $11,862,989

Cost ol sales - 3,364,066 8,141,691
Selling, administrative and general expenseés._ . 532,728 . 1,964,630

$609,534
Dr333

Profit from operations. 668
Other income (net) 9,725
$1,766,393

199,330
571,000

- $509,261
256,479
140,000

#Net income $212,782 . $996,063
“After provisions for depreciation of $58,210 and $201,365 for the
months #nd {or the 12 months ended Oct. 31, 1949 respectively.
fCompares with $951,€05 in three months ended Oct. 31, 1948,

BALANCE SHEET, OCT. 31, 13949

ASSETS—Cash in banks and on hand, $3,285,361; accounts receiv-
able, trad:, (less 1eserve of $25,000 for doubtful acocunts), $921,568;
other accounts- receivable, $74,252; inventories (at lower of cost or
market), $1,814,775; {reight paid on ccneentratles in warehouses, $63,-
198, prepaid insurance and other ex¥penses, . $18,742;  advances to
packers, $166,381; property, plant and cquipment lqﬁer reserves for
depreciation of $480,967). $4,270,965; investitents in wholly owned
subsidiaries, $7,500; deferred expenses, $147,839; total, $10,770,581.

LIABILITIES—Note payable to bank (porticn due within one year),
$448,032; accounts payable, $514,796; royaltics payable, $15,950; divi-
dend payable, $2,956; accrued expenses, -$79,456; provision. for Federal
taxes on income, $470,000; note payable to bank, due 1951-1954 (non-
current), %1,301,9€8; $1.60 cumulative prior preference stock = (nar
$15), $1,800,000; $2 cumulative prererrea stock (par $5), $29,500;
common stock (par 10c), $60,071; paid-in surplus, $5,258,273; earned
surplus, $789,519; total, $10,770,581.—V. 171, p. 105,

Total income _
Other charges _
Provision for Federal vaxes on income__ . __

Mississippi Power & Light Co. — To Issue Stock to
Parent—

The company has applied to the SEC for authority to issue and sell
an additional 450,000 shares of its common stock (np par) to its
parent, Middle South Utilities, Inc., for $3,500,000 cash to be used
for construction purposes.

The SEC has given interested persons untii Jan. 20 to request a
hearing upon the application.—V. 171, p. 6.

Mississippi Valley Public Service Co. — Bonds Ap-
proved—To Be Placed Privately—The Wisconsin' P. S.
Commission on Jan. 6 authorized the issuance to the
Northwestern Mutual Life Insurance Co. of $3,700,000
first mortgage bonds, of which it is presently planned to
place $1,900,000 principal amount to mature in 1980 and
use the net proceeds to redeem the $1,869,000 first mor@—'
gage bonds due Nov. 1, 1963, and to pay for plant addi-
tions. The remainder of the new bonds will be sold from
time to time as construction funds are needed.—V. 170,
p. 1916.

Missouri-Kansas-Texas RR.—Equipment Trust Certi-
ficates Offered—Salomon Bros. & Hutzler and associates
on Jan. 11 offered subject to Interstate Commerce Com-
mission authorization, $1,650,000 2% % equipment trust
certificates, series 1950, dated Feb. 1, 1950 and maturing
in 30 semi-annual instalments from Aug. 1, 1950 through
Feb. 1, 1965, at prices to yield from 1.20% to 2.60%, ac-
cording to maturity. They are issued under the Philadel-
phia plan. -The banking group was awarded the issue
on Jan. 10/on a. bid of 98.558. :

Other members of the underwriting group ave: Drexel & Co., Union
Securities Corp. 'and Stroud & Co. Inc.

Four other bids were also received, viz.: Lehman’ Brothers,. 98.521
for 2%s; and Halsey, Stuart & Co, Inc., 99.451; Harris, Hall & Ceo.
(Inc.), 99.20; and R. W. Pressprich & Co., 99.1619, all for 2Vs.

The proceeds are to bs used to help finance the railroad’s acquisi-
tion of 11 Diesel locomotives costing not less. than $2,062,500.—
V. 171, p. 105.

Missouri Pacific RR.—Court Approves Diesel Purchase
The U. S. District Court at St. Louis cn. Dec. 28 authorized the com-
‘pany to purchase 63 diesel locomotives at a cost of -$11,299,300. Thls
will include. 34 freight, eight passenger and 21° switch - locomotives,
which will replace 113 steam locomotives,
estimated at $2,372,774.—V. 171, p. 105,

.as compared to 210 stores in operation Dec. 31, 1948 —V.

‘rant an increase in 1ates.

Annual savings have been:

Monongahela - Valley Water Corp.—Securities Placed
Privately—The corporation on.Dec. 30 placed privately
$925,000 of first mortgage bonds, series A, 2% %, dated
Deec. 1, 1949, and maturing Dec, 1, 1974; and 2,750 shares

“of $100 par 4.20% cumulative preferred stock, series A,

bearing dividends quarterly from Dec, 1, 1949: .. There
were also sold to the parent, Americah Water Works Co.,
Inc., 245 shares of common stock, par $100 each.

The nct proceeds, in part, were used te retire (1)
Jan. 1, 1950, .the $726,000 outstanding first
bonds at Manufacturers Tiust Co., New York
Jan. 15, 1950 ‘the 2,000 sharcs of $100 par G
stock at 8105 per chare and dividends,

This corporation. was successor by “merger
Water Co.

at- maturity on
mortgage 5,/ gold

Y.; and (2) on
cumulative preferred

to Monongahela Valley

Montgomery Ward & Co., Inc.—Dec, Sales Off—
Per. End. Dec. 31: 1949—Month—1948 1949—11 Mos.—1948

Sales soonactliony $150,419,558 $150,960,118 $1,107,419,519 $1,241,632,462
=-V. 170, p. 2333.

Morris Plan Corp. of America—Sale of Affiliate—
See Hamilton Fire Insurance Co. abcve.—V. 169, p. 9.

(G. C.). Murphy Co.—December Sales Higher—
Period Bnd. Dec. 31— 1049—Month—1943  1949—12 Mcs.—1348.

$ 3 S
Sales S---- 24,227,406 23,817,593 141,310,518 137,564,413
There were 218 'stures in operation at the close of the year 1949
f. 170, p. 2333,

National Shirt Shops of Delaware, Inc.—Sales—.
Pceried End. Dec. 31— 1949—Month—1948 1949—12 Mos.—1948
Sales T - 83,679,475 $3,431,915 $16,057,597 815,371,167

There were 96 stores in cperation in\Deccmber, 1949, as against 90
in the same period in 1948.—V. 170, p. 2438

National Transit Pump & Machinery Co.—Acquisition

The compary recently. annovnced it has bought the “Go Devil”

business of Washingttn Enzine & Pump Co. of ‘Washington, Pa, “Go

Devils” ave instruments inserted into pipelines to clean sediment
5 ;

Arom inside surfaces.—V. 108, p. 2327

Neisner Brothers, Inc.—December- Sales Higher—
Feriod End. Dec. 31— 1949—Month—1948  1945—12 Mos.-—1948
il —-- 810,285,356 $10,088,952 $57,765,035 51,639,529

—V. 170, p. 2333,

New Jersey Power & Light Co.—Rate Rise Denied—

The New Jersey Board of  Public Utility Commissioners has turned
down an applicat.on by this company for a rate increase est.mated to
vield an additional $1,000,000 annually in gross revenue. Tie board,
in rejecling the application, stated taat no emergency exists to wal=

Hugh C. Thuerk, President of the company, indicated that an appeal
from the board's decision may be taken. Tnis is the first tinie 11 the
company's h:story that it had -asked for higher rates, he said, Annual
rovenues have increased $3,750,000 since 1939, but annual opcrating
costs have risen $4,250,000 in tae same period.—V, 170, p. 595,

New York Power & Light Corp.—Merger Effective—

In: accordance with the consolidation plan and dissolution plan of
Niagara Huadson Power Corp., which became effeciive on Jan. 5, 1950,
there will be issued in exclhanze for each snare of cumulative pre=
ferced stock, 2.9¢% series, of $100 par value, of New York Power &
Light Corp., ¢ne shzre ot nreferrcd stock, 3.90% series, of $100 par
value, ¢f Niagara Mohawk Power Corp.,. 2nd 65¢ per share in cash,
representing  accumulated divicends on the swirendered. shares to
Dec. 31, 1949, '

The Marine Midland Trust Co., of New York is exchange agent,
—V. 170, p. 2028

New York Susquehanna & Western RR.—Court Ap-
proves Improvement— .

* Federal Judge William F. Smith at Newark, N. J., has signed an
order approving an application by the trustee of this railroad to the
Interstate Commerce Commission for proposed viaduct con:truction,
1t is proposed to borrow $1,200,000 for tais viaduct, to bz puilt at
Croxton Yard, Jersey City, N. J., to connect two parts of tae railroad,

The rcovgarizetion plen of the roud probably will coma up fer
hearing in the Court on Jan, 23.. If the Court approves ilie plan,
as is expected, the way will bz cleared for reorgan zation of the
Susquehanna as fast as procedures. prescribed by law can b2 complied
with. In some quarters the road is expected to emerge the lutter part
of 1950 from a trusteeship which has lasted almost 13 Years,—
V. 171, p. 105.

New York Telephone Co.—Earnings—
Period End. Nov. 30— 19549—Month—1948 1949—11 Mos.—1948
A ; ) :

Cperating revenues ____

$ 1 B $
38,662,847 34,934 446 402,915,926 367,160,801
Unco.lectible oper. rey... 7 1

142,169 110,015 1,357,257 122,845
38,520,678 5
20,043,867

5,553,603

34,824,431 401,558,669 .";fi(i.OJ?.JDS
21,767,215 312,259,876 281,091,144
3,417,861 54,585,062 43,709,823

Operating revenues_
Operating expenses ___
Cperating taxes . __-__

55,636,984
217,515,970

3,639,355 34,713,731
2,221,686 14,548,819

3,923,203
2,976,785

Net operating income
Net after-charges. .. __
—V. 170, p. 2438.

(J. J.) Newberry Co,—Sales Higher—
Peried End, Dec. 31— 1549—Month—1948 1949-—12 Mos.—1248
. &

$ 3 b
Sales___ . 24.4;2.125 23,658,229 136,780,782 134,745,360
—V. 170, p. 2333, ¥

Niagara Hudson Power Corp.—Plan Effective—

The corporation’s second amended plan under Section 11(e) of the
Public Utility Holding Company Act became effective on Jan. 5 and
holders of the first and second preferred stocks; 57¢ series, have been.
requested to surrender their certificates to J. P, Morgan & Co., Inc.,
23 Wall St.,, New York, N. Y., for exchange. Y

Undev the plan the holder of eacn first preferred share will receive-
fcu. shares of class A stock of Niagara Mohawk Power Corp, and the
holder of each second preferred share will receive 39/10 ghares of

.Niagara Mohawk Power class A stock, plus in both cases a casn pay-

ment of 83Vac per share of first and second preferred stock in accumute.
lated dividends to and including Dec. 31, 1949,

See also Niagara Mohawk Power Corp. in V. 171, p. 105.—V, 170,
p. 2438. .

Niagara Mohawk Power Corp.—Bids for Bonds—

Bids “for the purchase as a whole of an issue of .$40,000,000 of
general mortgage bonds, due Jan. 1, 1980, will be received wy the
corporation at Room 1540, 15 Broad St., New York, N. Y. up to
11:30 a. m. (EST) or Jan. 17.- -

Four investment banking groups: are preparing to enter competition
for the 840,000,000 of new general mortgage -bonds, due 1980 One’
group is led by Morgan Stanley & Co., one by Kuhn, Loeb & Co., one
by Halsey, Stuart & Co. and the fourth is managed by The First
Boston Corp.

The corperation on Jan. 10.received SEC authorization to offer its
$40,000,000 general mortgage bonds, due Jan. 1, 1980, for sale at coim-
petitive bidding, y . g
. Proceeds of: the financing would: be used to finance the company’s
construction program, and to pay $£38,500,000 .0f notes owed: tg banks
representing borrowings made for construction purposes.—V, 171, p, 103,
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North American Rayon Corp.—Removed from Listing

Suspended . irom Gealings since Dec. 13,
and ‘B: cominon
on the New York Curb Exchange Jan. 11, These shares are exchange-
able on a share for share basis for the 50 par $3 nreferred stock,
which is listed on-the Curb Exchange.—V, 170, p. 2438.

North Butte Mining Co.—Capitalization Changed—To 5

Offer Additional Stock—May Mortgage Properties—

The stocknolders'.on Nov, 7 approved -a proposal to change the ‘

authorized capital stock from 2,000,000 shares, par $2.50, of *whici
1,365,331 shores are outstanding, to 5,000,000 shavres, par 31, one
share cf the new stock to be exchanged for one old share, "

It is intended as soon. as registration requirements have been nlet
to issue to -stockholders: stock purchase warrants to purchase at .$1
per chare two new shares for each share held. * Unsubscribed shares
are to be offered to the public at o price not helow par.

The stockholders elso authorized the directors to morigage any .or
2ll .of the property so that the company would he in.a position to
Gbtain . financing in -order -to' provide funds to
debts, for working capital and for current expenses. If properiy is
mortgaged it .would be for not less than $1,000,000 ' nor mere- than
$3,000,000.—V. 170, p: 1194. .

Northern Indiana Public Service Co. — Offering of
4% % Preferred. Stock—A group of underwriters headed
by Central Republic Co. (Inc.), Blyth & Co., Inc. and
Merrill Lynch, Pierce, Fenner & Beane, on Jan. 5 offered
an aggregate of 211,380 shares of 4% % cumulative pre-

ferred stock (par $100) at $101.20 per share and accrued -

dividends from Jan, 14, 1950, subject to an exchange
offer made to holders of 211,380 shares of 5% preferred
stock which expires at 2 p.m. (CST) on Jan. 18, 1950, -~

EXCHANGE OFFER—Company has offeved its 5% preferred stock-
holders' the privilege -of exchanging each chare of said stock [or one
share of new 4Y, 4%  preferred plus a cash paymen? oi $4.89 per share.
Holders- accer.ting the exchanze oifer must deposit their certificates
prior to that time with Centinenidl 1llinois Natioral Bank & Trush
Co. of Chicago, -

‘Tae compary preposes to 1edeem about Feb. 27, 1950, any 5%
ferred shares not €xchanged under the offer at the redemption price
of $106 per share plus accried dividends,

CAPITALIZATION (AFTER G1VING EFFECT TO FRESENT FINANCING)
Authorized Outstanding
1st mtge. honds, series C, 3Vg%

Aug. 1, 1973 - ... e
1st mtge. bonds, ser

Nov. 1, 1978 _, S B e o g
3% #ink. fd, debs., due April 15, 1968
4Ys . cumul, nfd. stock (par $100)__ __
“41% 7 cumul, pref. stock (par $20).__
Centmon stock (without par vaiue)_ 3,500,000 shs. - 2,493,239 shs.

*The cumulative preference stock is convertible into common *stock
through Dec. 1, 1957 unless calied for previous redemption,

NOTE—The amount of bonds issuable under the first mortgage in-
denture is urlimited, and, subject to the tcims thereof and of the
indentures supplemental therete, additional hends of “any serie 3
be isued, subject, hewever, to cerfain restrictions on the creation ‘of
additional irdekiecness cortained in the indentuve under which the
3%2% sinking fund debentures have been issued.

UNDERWRITEKS—The names of the principal underwriters of such
of the 211,380 shures of cumulative preferred stock as are not issued
and ewuchanged pursiant to the cxchange offer and the respective
percentages of the unevchanged stock which each has severally agreed
to purchase, are as follows: |

Albert  McGann

due

e $45,000,000. $45,000,000

D, 3Va'%, due

11,000,000

9,000,000
500,000 shs.

11,000,000

9,600,000
211,380 shs.
264,420 shs. 264,420 shs,

Central Republic Co, (Ine.)-
Blyth .&. Co.; Inc..o oo Co., Inc.
Merrill Lvnch, Pierce, Fen- Maynard H. Murch & Co.. .
ner & Beane_... . . 9.00 acific Northwest Co,
The First Boston Corp ‘ Straus & Bl Sl
A. C. Allyn and Co., Inc Whiting, Weexs & Stubbs.
Eastman, Dillon & Co City Securities Coip._
Glore, Furgan & Co. Julien Callins & Co.._
_Guidmnan, Sachs & Co Doyle, O'Cennor & Co., Inc,
Hornblower & Weeks »1 Indianapolis Bond and Share
Paine, Webber, Jackson & Corp, SN
Curlis < mmintis .. 3 Kebben, MeCormick & Co
Smith, Barney & Co = A. E. Masten & Co.______
Roberi W, Baird & Co., Ine, The Milwankee Co..
A. G. Becker & Co. Inc The Ohio Companv.__.____
Harris, Hell & Co. ilInc.) Raffensperger, Hughes = &
F, S. Moseley & Co.__._ 1 LR § o (IR
Blunt Ellis & Simmons £ills, Faivman & Harris, Inc,
© Faul H, Davis & Co.___ Stifel, Nicolaus & Co,, Inc, .
Farwell, Chapman & Co,.. Kiser, Cohn & Shumaker,
First California Co i 4G Inc, -
The First Cleveland Corp,.__ Z
Hlarrison & Austin, Inc
—V. 170, p. 2334,

Securities

Rogers & ’flzilcyt nfnr,. _:“,_

Oak Mfg. Co. — Quarterly Sales Below Year Ago—
Earnings Higher—
Guarters Ended—

Ncv. 30,'49  Aug. 31,49 Nov. 30,'48 Aug. 31,'48
Sales

S ST $2,295,333  $1,509.601  $2,470,766 $1,543,989
EARNINGS PER SHARE FOR QUARTER AND-SIX MONTHS PERIOD

Period End. Nov. 30— 19493 Mos.—1948  1949—6 Mof"—1948
Earpnings per share “$0.69 +$0.4"7 “$0.59 ™ 1$0.70

“Based on 450,000 shares outstending. iBased (}ﬁ~.«45’6,235 shares
cutstanding.—V. 170, p. 2132, %

-

Ohio Leather Co. (& Subs.)—Annuaf Sfatement—

Year End. Oct, 31— 1949 1948 1947
Operating profit $1,379,889 $1.825‘7{($1.934,597
“Net profit ___._ “ 839,341 1,177416 861,106
Preterred dividen 1.893 ~ 45164 28.141
Common dividends ____ 461,277 26@,(565 220,297
Common shs. outstand.. 289,308 71,001 70,077
Earns. per com. share_ $2.69 $16.47 $11.88

“Alter taxes and charges. r

NOTE—The common stock was split up on a 4-for-1 basis by stock-
holders on July 19, 1949.—V, 170, p. 694.

1946
$695,597
-364,903

1 20,825

89,235
53,873
$6.22

Owens-Illinois Glass Co.—Prepays Notes—

The ccmpany has prepaid its $10,000,000 2% % loan due on May 1,
1963, it was announced on Dec. 30. Since the relirement of this ohli-
gation, the company has had .outstanding $15,000,000 of 3% notes
maturirig on Dec. 1,1968.—V. 170, p. 1807, ’

Pacific Gas & Electric Co.—Registers With SEC—

The company on Jan. 5 filed a regisiration statement with the SEC
. covering.1,500,000 shares of 4.60% redeemable first preferred stock, $25
par yalue. The offering price, names of underwriters and underwriting
“terms-are to be supplied by amendment. 3
Proceeds of the stock sale will .be used to retire, in whole or in part,
bank loans dutstanding under - the company’s  credit agreement of
* March -1;- 1948; and to - finance, -in part, its construction program.
, According to the prospectus additicnal financing will be required for
. construction purposes. It is contemplated ‘that such financing will
- include an offer to common stockholders of rights to purchase addi-
tional shares of common stock in the early part of 1950, after com-
pletion cf the preferred stock sale.
- Bark loans under the March .1, 1948, agreement consisted of $16,-
000,060 cf borrowings on notes dated Dec. 5, 1949.—V. 171, . 106. |

Pacific Lighting Corp.—$4.40 Preferred Stock Offered
. —A nationwide syndicate -of underwriters headed by
. Blyth & Co., Inc., on Jan. 10 publicly offered 100,000
- shares of $4.40 cumulative preferred stock (no- par

1949, the no par class A -~
stocks of this corporation were removed from listing

retire outstanding |

< Pld. . stk.

pre-

. Dean Witter & Co.

~ summated on: Dec¢, 31, 1946,
- of :commen ‘stock; $1 par value, one-half share of common stock,

. 171, p.

‘- Bales _-__

value) at $101.50 per share, plus accrued dividends from
Jan. 15, 1950,

Transfer Agents—Office of the company, San Francisco, and Manu-
facturers Trust Co., New York.

Registrars—Wells Targo Bank & Union Trust Co., San Francisco,

. and Guaranty Trust -Co, of New York, New York.

The dividends on $4.40 dividend preferred stock are cumulative from
and afteér. Jan. 15, 1950, and are payable quarterly on the 15th day
of January,: April, July and October m each year. The company
intends,  prior to Dec. 31, 1950, to apply for list.ng of the new pre-
ferred stock on the 'San Francisco and Los Angeles Stock Exchanges

i and on-the New York Curb Exchahge,

PURPOSE—Proceeds. will be applied by the corporation against its
outstanding  bank loans, which tunds were used by the  corporation
to tinance in part the construction and expansion programs. of .its
subsidiar.es and for general corporate purposes. i

BUSINESS—Corporatior is not .a publie utility, but is primarily
engaged in-the purchase, transmission and sale qf natural gas under
special contrects, principally to its fubsidiaries, Souther California
Gas. Co.” and Southern Counties Gas-Co. -of California. These  two
latter companies, are public utilities, ?

- The, corporation and its subsidiaries, .from- the standpoint’ of number
of customers served constitute the. largest- natural gas systemn in the
United States, supplying natural gas to approximately 1,350,000 meters

_ serving an . area with ‘a population in excess of 5,000,000 located

throughout the major porticn of Southern California.

CAPITALIZATION IN HANDS OF PUBLIC (GIVING EFFECT T
R & PRESENT FINANCING) :
Company— Authorized Outstanding
(cumul;, - without” par value)

$5 .dividend prelerred stock __
$4.50 dividend preferred stock
$4.40 dividend .preferred stock:
Addi.onal series ‘
Common stock, ‘without par value.
Southern California Gas.Co.—
3% % 1st mtge. bonds due 1970...
2ve'% 1St mige. penas due. 1977
3% % 1st mige. bonds due 1978 _..__
6% cumul. (noncallable) pfd., stock
(par,$25) ..__.._.__. ...«
. €% cumul. (noucallable) pfd.; ser.-A,
(par $25) T FE.
Southern Counties Gas. Co. of Cal
3% 1st mtge. 'honds, due 1971_
3% 1st mtge. bonds due 1972__
3% 1st.mtge. bunds due -1977. _ 6,000,000
3% % . 1st mtge. bonds due 1978._.__ 7,000,000

UNDERWRITERS—The names of the several underwriters and the
number - o: stares ‘of -$4.40. dividend  preferred stock to be purchased
by each of them:from the company are as follows:
Shares

None
300,000 shs,
100,000 shs,

None

1,930,357 shs.

$30,243,000
11,905.000
15,000,000

200,000 shs.

300,000 shs. .
- 100,000 shs.
2,400,000 shs.
,000,000 shs,

160,000 shs. 108,462 shs,

) 840,000 shs. 783,032 shs,
$10,302,000
900,000

X e L Shares
Blyth & Co., Inc Davis, Skaggs & Co..__.
Hill, Richards & Co.
Lester & Co

Mitchum, fully & C
Pecific Co, of California
Schwabacher & Co._
Weeden & Co. .

J. Barth & Co.

Crowell, Weedon

Irving Lundborg & Co..
Shuman, Agnew & Co...._
Wagenseller & Durst, Inc,_

‘The First Boston Ci
Harriman Ripley & Co.,
Smith, Barney & Co
Stone & Webster Securiti
Corp. A
W.: C, Langley- & Co
Elworthy « & Co...
William-.R. Staats ¢
Eater:an, Eichler .& Co
Brush, Slocumb & Co

=N, P, T

Pacific Power & Light Co.—Hearing—
See Americen Power & Light Co. above.—V. 171, p. 106.

Pan ‘American World Airways, Inc.—Transfer Agent—
The Bankers Trust Co., New York, N. Y., has been appointed New

. York-transfer- agent, and_ dividend disbursing agent, for the capital

stock of this company, which is being issued on a .share for share basis
in exchange for outstanding common stock of Pan American Airways

. .Corp.—V. 171, p. 106.

Paramount Pictures Corp.—Transfer Agent—

The Manufacturers Trust Co.,-New York, N. Y., has been appointed
transfer .agent and the Chemical Bank & Trust Co., New York, N. Y.,
as registrar for the common stock.—V, 171, p. 7.

Paramount Pictures Inc.—Exchange of Stock—

Referring . to the issuance pursuant to a plan of reorganization con-
there are being exchanged ior each share

$1 par value, of Paramount Pictures Corp. and one-half share of
common:. stock, $1 par value, of United Paramount Theatres, Inc.,
represented by a certificate of interest issued pursuant to a voting
trust agreement (eash in the amount of $20.50 per share will be paid
in #ieu of fractional shares). '

The exchange agent is Manufecturers Trust Co., New York, N. Y.—
106.

Parking ‘Services, Inc., Washington, D. C.—Files With
SEC—

The - corporation cn.Dec, 29 filed a letter of notification with the
SEC covering 120,000 shares of class A common stock, non-voting
(par 50 cents) and 60,000 shares of class B voting common stock
(par 10 cents) to be offered in units of two shares of class A and one
share ot class B stock at $5 per unit through James T. DeWitt & Co.,-
Washington, D. C. The net proceeds are to be used for general workung

capital to lease or buy property for parking and garage use,

Penick & Ford, Lid., Inc.—Pacific Coast Division—

A new -Pacific' Coast Grocery Products' Sales Division has heen
created by this ccrporation, manufacturers of cane, corn and maplo
products. -Headquarters will be in Los Angeles, Calif.—V. 170, p. 2066.

(J. C.) Penney Co.—December Sales Up 3.48%—
Period End. Dec. 31—  1949—Mcenth—1948 1949-—12 Mos.—1948

$ $ $
132,548,430 128,025,910 880,192,488 885,195,137
—V. 170, p. 2438.

Pennsylvania Gas Co.—Seeks Additional Borrowings—
This company has requested SEC authorization to make borrowings

“from its ‘parent, ‘National Fuel Gas Co., during the year 1950, in

amounts aggregating $1,500,000.

The -funds- are- to "be used for construction. purposes and for in-
creasing gas in storage during 1¢50. It would issue 3% promissory
notes therefor, ¥ :

The- parent previously . was authcrized to borrow $5,000,000 from

"I’he Chase National.Bank .of the City of New York, and would use

£1,600,000 ‘thercof for its loan to Pennsylvania Gas Co.
The SEC.has given interested persons until Feb. 3, 1950, to request

& hearing.—V. 100, p, 1597,

Pennsylvania RR.—Sells Certain Realty—
According to press reports, it is understood that the company has

“sold a 3,800-acre Site on thé.Delaware River in Falls Township, Pa., to

Carnegie-Illinois ‘Steel Corp.; a subsidiary of United States Steel Corp.

- This site :was- said: to:comprise property which the Pennsylvania RR.

purchased in December, 1948, for $2,000,000.—V. 171, p. 106.

Peoples Drug Stores, Inc.—December Sales Off—
Period End. Dec, 31— .1949—Month—1948  1949—12 Mos.—1948
$5,141,532  $5,295,799 $46,770,782 $46,954,188
There: were 142 units, in operation during December, 1949, against

140 for the same month & year ago.—V. 170, p. 2335,

" record, amoulLting to 1,438,427 barrels,

. Balderston. said.

_.denced by nctes payable Feb. 28, 1955, and repaid $130,000 of notes,
‘pared with $10,285,000 cn Oct. 31.—V. 170,

+ “Fer 4% culrulative, ccnv. ptd:.s are
Per collateral trust 3% %

"Net sales

Peoria & Pekin Union Ry.—Calls 5% % Bonds—

The company has called for redemption on Feb, 1, next, at 1041; and
interesy, all of its $2,500,000 outstanding first mortgage 5Y2% gold
bonds, series A, cdue Aug. 1, 1974, i

Immediate payment of the full redemption price, together with ac-
crued interest to Feb. 1, 1950, will be made on and after Jan. 19 apon
presentation and surrender of the bonds at the Central Hanover Sank
& Trust Co., trustee, 70 Broadway, New York, N. Y.—V. 171, p. 7.

Pfeiffer Brewing Co.—Purchases Additional Property

—Term Loan to Finance Expansion Program—

Plans to expand the marketing area of this company through a
larger part of the Great Lakes area and to increase its capacity [vom
1,500,000 to 2,100,000 barrels annually were announced on Jan, g by
Alfred Epstein, President,

Mr. Epstein also anncunced that 1949 sales established a new high
«n increase of 31.5% over
the 1,093,624 barrels sold in 194¢, !

To provide for the enlarged market, said Mr, Epstein, the company
has purchased additional property adjacent to its Detroit krewery
and has let contracts for expanding its capacily from 1,500,000 barrels
to 2,100,000 barrels annually. - '

On the property just acquired, the company is crecting one new
building and is also erecting another addition tc 1ts present brewhouse,
*Mr, Epstein estimated that the expansion will cost approximately
$1,500,000 or less than 2 per burrel. It is planned to finance the
expansion with a term loan.—V. 150, p. %439,

Philco. Corp.—Sales in 1949 $215,000,000—

Sa.es amounted to approximately $215,000,000 in 1949, William Bal-
cestcn, President, reported on Jan, 5 at its notional distributor con-
veniion. This figure compares with sales of $275,424,340 in 1948.

Mr. Balderston said th2 company is entering 1950 in better shape
than ever before in its 57-year history. *“The large inventories whick

‘existed early in 1949 have Jong since disappeared and there is a strong

resurgence of demand for all the products which Philco produces,”
ke said.

The company is planning to -expand its television-receiver output
greatly this year, manufacturing between 750,000 and 800,000 units,
according ‘to Mr. Balderston, who said the potential sales demand
this year is for more than 4,000,000 receivers,

“The opportunities in refrigeration are equaily attractive,” Mr.
“We believe that Letween 4,000,000 and 4,500,000
refrigeretors can be sold in 1850, which would be the second largest
year in history. .The domestic refrigerator busines: at retail on this
hagis will amount to about $1,006,000,000."-—V. 170, n. 25817, \

Plymouth Oil Co.—Bank Loans Increased—
-In November the .company horrowed an additional $£960,000, evi-

totaled $11,115,000, com-
p. 111,

after which notes outstanding on Nov. 3¢,

Public Service Co. of New Hampshire—May Sell Cer-
tain Properties and Franchises— ‘
See Granite State Electric Co. above.—V. 170, p. 2066,

Punta Alegre Sugar Corp. (& Subs.)—Earnings—

Year End. Sept. 30— 1949 « 1948 1947 1946
Total revenue $18,890,373 $20,676,124 $22,095,216 $13,530,768
Net profit after taxes. 2,054,768 2,508,782 3,454,722 1,802,783
Dividends paid - 1,228,372 998,740 1,228,352 818,888
Earns. per com, share. $2.51 £2.06 $4.22 . $4.40
—V. 167, p. 551,

Radio Corp. of America—Brazilian Contract—
Brazil's largest radio network—Emissoras Associadas—plans to in-

' troduce television at the fust-growing business center of. Sao Paulo,

rnd all equipment will be supplied by this corporation it was an-
Anounced on Jan. 6 by: Meade Brunet, a Vice-President of RCA ana
Managing Director of the RCA™International Division. He said the

+ station is erpected to be on the air in the summer of 1950.

Arrangements for the installation of the television transmitter, as
well as associated studio and mooile pickup equipment, were hegun
in 1948 and recently concluded.

The. contract providing for the installation was arranged through

: RCA Victor Radio, 8. A., Brazilian associated company of RCA.

Mr. Brunet also revealed that since 1946 the Brazilian network has
parchased from RCA 11 racGio broadcasting transmitters, which have

. been erected in that country’s principal cities.—V, 170, p. 2133,

Railway & Light Securities Co. — Asset Value Up
Sharply—

Fellewing the declaration of an increased quarterly dividend of 30
cents per common share, this company announces a rise in the asseb
value per conr mon:share to $31.33 at Dec. 31, 1949, This marks an
increase of $2.75 per share during December and compares with asset
value of $23.40 at Dec. 31, 1Y48. The zompany's total assets were
$11,150,000. Rased upon market quotations as of Dec. 31, 1949, nct
asset coverage of the company’s outstanding securities was as follows:
Per commen share §31.33

- $175.31
$2.787.655
stock.—V. 110,

par)_.__
bond

“Currently convertible into 221 shar
p. 2336.

of common

Rath Packing Co.—Earnings—
Years Ended— Oct. 29, '49 Oct. 30,748 Nov. 1,'47 Nov. 2, '46
5 $

$
205,795,418 100,300,102
2,945,722 2,065,885
1,575,000 1,260,000
$3.27 $2.29

$ $
206,653,256 185,779,223
2,329,662 1,280,676
Common dividends 1,260,000 1,260,000
Farnings per share __ _ $2.59 $1.42
“After charges and taxes~—V, 167, p. 1049,

“Net income ____

Reading Co.—Merger Authorized—

The Interstate Commerce Commission on Dec. 21 approved the merger
into this company of the Schuylkill Valley Navigation & RR. Co.

The capital stock of the Schuylkill Valley consists of 11,518 shares
(par §50 & share), all of which is now owned by the Reading except
570 shares outstanding in the hands of the public.

The agreement provides for the acquisition by Reading of the re-
maining 570 shares on an exchange basis of 1Y shares of the first
preferred stock of the Reading for each share of capital stosk of
Schuylkill Valley. Scrip certificates will be issued in lieu of fractional
shares.—V, 171, p. 8. ¥

(Reobert) Reis & Co. (& Subs.)—Sales Increased 17 %—

Three Manths Ended Dec, 31— 1949 1948
“Gross sales : $1,217,785 - $1,040,194
“Less discounts, returns and allowances.—V. 169, p, 1889.

Republic Petroleum Co,—President Purchases Stock—

H. H, Myers, President, on Dec. 27 reported to the Los Angeles
Stock Exchange that he has acquired 951,863 shares of the com-

‘pany’s common stock. Mr. Myers recchtly made an offer of $5.50 =@

share for the stock. This would indicate a total of 194,997 shares
still outstanding in the hands of the public.—V. 170, p. 2133,

Republic Steel Corp.—Pension Plan Cost Put at $9,-
100,000 a Year—

In a proxy statement, the corporation disclosed to stockholders that
its {five-year compeny-paid pensionn plan agreement with the United

: Steelworkers of America (CIO) last November will cost the company an

averag: of $9,100,000 annually. The company noted, however, that this
amount would be reduced if Congress should increase Federal social
security benefits. §
A special meeting of the company’s 60,000 stockholders has been
called for Feb. 21 to act on the plan.
Retirement of eligible employees is to start March 1 if the plan
is approved by stockholders. . The company. said it has more than

‘58,000 full-time employees who might qualify under the pension plax,

including 51,000 hourly-rated workers and about

7,500 salarvied em-~
ployees.—V, 170, ». 1918.
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Rheem Manufacturing Co.—Files With SEC—

The.cumpany on Dec. 3¢ filed a letter of notification with the
SEC cover:ug 14,000 shares of common stock (par $1) held by Donald
L. Rheem and George M. Greenwood as-trustees of the officers a‘ua
dircetors’ stock bonus fund. This stock is to be sold to Blyth & Co.,
Inc., underwriters, at from $19.50 to $20.25 per share, Proceeds are
to be used ior generul purposes.—V. 170, p. 2229.

Rhinelander Paper Co. (& Subs.)—Earnings—

Yeiu mnd. Sept. 30— 1949 1948 1947 1946
Net sales ,___}_)___, _ $13,410,354 $11,755,669 $9,745,204 $7,483,052
Net protit aiter taxes . 952,585 1,119,058 1,310,216 782,511
Diviaends (cash) 584,976 389,983 374,953 300,000
Divicenas (Siock) - T S . TRl “600,000 i =
Earnings per share._._ $4.89 §5.74 $6.72 $5.22

215,000 shares, representing 10% stock dividend.—V. 169, p. 2319,

Robbins Mills, Inc.—New Name Adopted—

See Colonial Mills, Inc., above.—V. 170, p. 2587.

Roeser & Pendleton, Inc.—Earnings—

Year End. Sept. 30— 1949 1948 1947‘ 1946
Gross earmng, ... $6,333,947 $5,732,139 $4,184,668 82.}1:4,100
Net protit aiter taxes . 1,816,467 1,732,433 1,440,002 259,718
Dividends .. 542,038 216,815 108,.403 1U§,90!ﬁ
Earnings per share__._ $4.19 $4.00 $6.64 $1.23

~V. 169, p. 1118.

Rose’s 5, 10 & 25 Cent Stores, Inc.—Sales—
" Periud End. Déc. 51— 1949—Month—1948  1949-—12 Mos.—1948

Boles. s hoti e Ll $3,818,331 * $3,691,814 $17,605,582 $17,580,997
—V. 170, p. 2556, *

Russ Building Co.—Earnings—

Year Ended Ocv. ol— 1949 1948 1947
Total reveuuwe .. _ $1,474,118 $1,366,302 $1,243,270
Net income  after X ot 297,147 250,978 179,249
Preferred diviaends ___ 176,886 132,982 112,5}{0
fEarnings per coumon share $1.79 $0.88 “$1.22

#Loss, fDisregarding preferred dividend .arrears.-'—v. 165, p. 724.

St. Joseph Water Co. — Bonds and Stock Placed Pri-
vately—1he company on Dec. 28 placed- privately $650,-
1000 first morigage 2% % bonds, series C, dated Nov. 1,
1949 and maturing Nov. 1, 1979, and 7,000 shares (par
$100 each) of 4¥;% cumulative preferred stock, series A,
with quarterly dividends accruing from Nov, 1, 1949.
There were also issued 'to the parent, American Water
Works Co., Inc., 300,000 shares of common stock, no par
value, in exchange for 40,000.shares of common stock, no
par value, previously outstanding without changing the
amount of capital relating thereto.

The net pr?)ceeds, in part, *will be used to redeem on Jan. 27,
1950 the 7,000 outstanding shures of 6% cumulative preﬂ:rreq stock
(par $100) s‘ $105 per share and acciued dividends at the Fidelity-
Philadelphia Trust Co., 135 So. Broad St., Philadelphia, Pa.—V. 171,
p. 8

Safeway Stores, Inc.—December Sales Higher—
—4 Weeks Ended—— — 52 Weeks Ended:
Dec. 31,'49 Jan.1,°49 Dec.31,’49  Jan.1,'49
$62,569,155 $82,303,214 $1,094,887,235 $1,154,575,107

Period—
Domestic sales ___

Canadian sales __ 7,760,672 6,570,552 98,001,616 81,707,982
Domestic stores in oper, at end of period 2,042 2,104
Canadian stores in oper. at end of period 135 137

—V. 170, p. 2439.
Sanitary Products Corp.—Files With SEC—

The corporation on Jan. 3 filed a letter of notification with the SEC
covering 53,975 shares of common. stock (par $1), of which 49,600
shures will be soid to Jumes C Xennedy, Jr., New York, N. Y. and
the remaining 4,375 shares to Le offered to the public at $4 per share.
No underwriting. Mr. Kennedy wiil pay 84 per share for 7,555 shares
and $6 per share for 42,045 shares and will take an underwriting

ission of 30 cents and 53.51 cents, respectively, on his shares.
ceeds are to be used to pay for engineering services, material,
labor, imolds and for working capital.—V. 167, p. 1850.

Seaboard Finance Co.—Preferred Stock Offered—The
First Boston Corp. and associates, on Jan. 11 publicly
offered 120,000 shares of $1.35 convertible preferred
stock ($25 stated value) at $27 per share. This stock is
originally convertible into 1.31 shares of common stock.
Redemption prices range from $28.25 per share on or
prior to Dec. 31, 1951 to $27.25 per share after Dec. 31,
1957.

PURPOSE—Proceeds will be added te working capital and will be
used 10 lend to borrswers, to purchase receivables, to reduce bank
Joans, to retire commercial paper and/or to lend to or invest in sub=
sidiaries for such purp 5

COMPANY-—Operates G4 offices located in 21 States. Is engaged
principally in the personal finance business, primarily inaking small
loans to individuzl Lorrowers and, to a lesser degree, purchasing retail
instalment rcales coniracts originaling with automobile dealers and
others, as we.l as making loans to such dealers to finance wholesale
purchases, :

CAPITALIZATION,

GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
3157 notes due serially to May 1, 1960  $5,000,000 $4,800,000
4, subordinated notes (due Dec. 15,

1951) -
Cun. pfd. stk, (without par wilue)__._

$2.60 conv, pId. stk. stated val. $50)

-$1.35 cenv. pid. stk, (stated val. $25) 120,000 shs, ~
Common stock ($1 par value)o._____ — 2,000,000 shs. $935,378 shs.

“The information given assumes that none of the shares of $2.60
convertible preierred stock is converted between Jan. 6, 1950, and the
completion of this financirg, iIncluding 3,300 shares of common
.stock held in treasury,

LITIGATION—Except as stated helow, no material legal proceeding
is pending to which the ompany or any of its subsidiaries is u party
or of which property of the company or any of iis subsidiaries is the
subject -avhich, in the opinion of the company, departs trom the
ordinary routine litigation incident to the kind of business conducted
~by the company and its subsidiaries, and no such proceeding is known
Ty the company to be contemplated by governmental authorities.

The Treasury Departmen: has determined deficiencies in Federal
taxes -on income ,aggregating approximately $235,000  (exclusive of
interest)-against the company and Seaboard Finance Co, of California
(predecessor of the company), for ‘the years ended Sept. 30, 1944,
1945 and 1947 (applicable to each year, approximately $35,000, $105,000
and $95,000, ‘respectively). The company is contesting the deficiencies
which ‘have been” proposed and discussions are being had with the-
Treasury Department lelutive to settlement thereof, It is the opinion
of the company and ol Messrs. Latham & Watkins, special tax counsel
for ‘the company, that the amovnt of Hability ‘thereon should be less,
possibly -maderially so, than the above amount of $235,000. No defi-
ciencies have as yet been proposed against these companies for the
vears ended Sept. 30, 1945 and 1948, 'in- which years certain of the
items ar issue are also present. The smount of additional taxes thut
might result therefrom would not appear to have any important effect
upon the company’s financicl position or ils reported earnings for
such years’ . d

LEGAL OPINIONS—The legality of the new preferred stock will be
dassed 1:pon for the company by Messrs. Dwight, Royall, Harris, Koegel
& Caskey, 100 -Broadway, New York 5, N. Y., special ccunsel for the
company, and Messrs. Frost & Towers, Southern Building, Wash-

5,750,000
400,000 shs.

5,750,000

%73,425 shs,
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ington 5, D. C., general counsel for the company, and -for the under-
writers by Messrs, Su:livan & Cromwell, 48 Wall Street, New York 5,
N. Y, - Mr. Frederic N, Towe:s, a partner in Messrs. Frost & Towers, is
a Vice-President and director of the.company.and at.Oct. 31, 1949,
owned -of record and beneticially 1,000 suures of -the common- stock,

UNDERWRITERS—The underwriters .named . below have . severally
agreed to purchase from. the company the respective numbers of shares
o1 new prelerred stock as follows:

. Shares Shares
The First Boston Corp... 17,400  Auchincloss Parker &
Van Alstyne Noel Cerp. 9,900 Redpath 3,000
Johnston, Lemon & C 9,900  Brush, Slocumb & Co..... 3,000
H, P. Woud & Co..._. 9,900 ‘Sutro & Co.- - 3,000
Crewell, Weedon & Co... 9,900 J. Barth & C - 2,400
Central Repub.ic Co, Courts & Co... 2,400
(INC) " et cnsiliiale 4,500 Doolittle & Co..___ ~ 2,400
Hornblower & Weeks_.__ 4,500 Irving Lundborg & C - 2,400
Kirchoier & Arnold -+ 1,800
Associates, Inc. 4,500 Mortia, Burns & Corbett,
W. C. Langley & Co. 4,500 (. 1,800
Laird, Bissell & Meeds 3,480 Stirling, Mo
‘The Ohio Co.. 3,480 Bousman 1,800
Paci}lc Co. of ornia 3,480 C. F. Cassell & Co 1,200
William R. Staais Co._ 3.480 Stix & Co..____________ 1,200
Watlirg, Lerchen & Co..__ 3,430 1,200

C. T. Williams & Co,, Inc.
—V. 170, p. 2439, g

Sears, Roebuck & Co.—December Sales Higher—

N Pcr. End. Dee. 31:  1949—Moanth—1948 1949—11 Mos.—1948
Sales ___,-,_’;3‘3‘6.‘5284,052,936 $280,640,609 $2,135;239,964 $2,261,140,775

Seeger Refrigerator Co—Earnings—

Three Months Ended Nov, 30— 1949 1948
Gross sales ... _______ - $0,799,120 $18,313,131
Net proiit after income taxe: e 401,029 1,018,837
*Earnings per commen share_ i $0.36 $0.93

“Based on 1,100,000 shares outstanding.—V. 170, p. 1919,

Shee  Corp. of America
December Sales—

Period End. Dec, 31—

1949—Month—1948 1949—12 Mos,—1948
Sales

$4,492,118  $4,545,295 -$34,981,296 -$34,466,008
At the close of last, year.342 retadl units were in operation -compared

with 335 a year earlier—V. 170, p.. 2439, . _ _

) | :
. ‘South Pacific Engineering -Corp,; Portland; Ore.—Reg-
isters With SEC— = L il

This corporation ‘on Jan. 3 filed a. regictration ‘statement ‘with the
SEC cover.ng 5,000 shares of 4+ preferred stock 18100 par) and 25,000
shares of common stock '(no ‘par) “to ' be ~“offered as a - speculation.”
With cach share of preierred stock, to be offered at .par, purchasers
will receive five shares of the common as'a bonus. :The offering will
be made by salesmen and directed by James L. Evans, Presldent and a
director of the company. A $25 per share selling commission is to be
paid. . Mr. Evans is to be paid_-his actual expenses, which shall not ex-
ceed 10% of the sales made and with the proviso that the aggregate
commissions-and expenses of the eatire issue shall not exceed 257 of
the sales made. . No commissions are ‘to be paid to Mr, Evans,

The company was organiged ‘in Nevaaa' in December, 1948 for the
burpose ol acquiring and developing certain’ options and concessions
for mining incustrial and other enterprises located in the Republic of
Ecuador in South America. Since that time it has become interested
in the acquisition and operation of ‘a furnace and. oil burner company
in Oregon and some other industrial enterprises there,

' Southeastern Greyhound Lines—Exchangé Offer—
See Greyhound Corp: above.~—V. 170, p. 2067.

Southern California Edison Co. — Large Expenditures
Planned During 1950—

This company plans to spend approximetely $51,500,000 during
1950 for new p.ant and replaccments, according to W. C. Mullendore,
President, '

This expendiiure is some $15,00C,000 less than [that authorized for
the 1949 construction and expansion.program. If marks the turning
point in Edison’s extragrdinary postwar plant expansion and replace-
ment pregram, which will be completed by the end of 1951 at a total

' cost of approximately $300,000,000.—V. 171, p. 8.

Southern California Gas Co.—Interim Rate Increase—

. The company has heen granted. intérim increases in gas rates amount-
ing to $5,760,000 a year, effective Feb. 1, by the California P. U. Com-
mission, it ‘was announced on Jan. 6. The company had asked for in-
creases of $12,000,000 and- seeks permanent rises of $16,700,000. Of
the $5,700,000. increase granted, 53.400,009 will be net to the company
as $2,300,000 will go for taxes, the Commission pointed out.

The company was ordered to reduce by $1,405,000 a year its payment
to. Pacific Light.ug Corp., its parent, for purchase of gas from the
latter.—V. 168, p. 2336. &

Southern Natural Gas Co.—Seeks to Expand Pipeline—
Plans New Financing—

This company has applied to.the Federal Power Commission for
authorization (o construct - natural gas facilities which will expand
the capacity of its pipeline system by 109,000,000 cubic feet per day
to a total daily capacity of 523,000,000 cubic fect. Estimated cost of
the construction program is $32,520,000.

The propored project includes construction of a total of approx-
imately 803 miles of pipeline, including main line additions, branch
line loops and connecting iines in Texas, Louisiana, Mississippi; Ala-
bama, Georgia and South Carolina, and -installation -of 19,200 in
compressor horsepowsr. The 803 miles- of pipeline includes 496 miles
of new high pressure lines extending from the Gwinville (Mississippi)
gas field to Aiken, S. C.

The company propeses to finance the construction through the issu-
ance of additional securities.

Sale of Chattanooga Gas Co. Stock Authorized—

The SEC on Jan. 3 authorized this company to cell its stock interest
in Chattanooga Gas Co.

The stock, consisting of 7,500 shares of $100 par common stock,
is to be sold to Equitable Securities Corp, for $1,875,000 cash. It is
vncerstood that Equitable proposes the recapitalizalion and financing
of Chattancoga prior ‘to, or simultoneously with, the subsequent . dis-
position of its ceniroiling interest. in -Chattancoga.

Tne sale of the stock was exempled from. competitive bidding: by
the Commission; and Equitable was exempted from the Holding Com-
rany Act, subject to the'condition, smong otuers, that it dispose of
its interest in Chactanooga within 12° months—V. 171, p. 129,

Southern Pacific Co."— Equipment Trust Certificates
Offered — An underwriting: group headed by Salomon
Bros. & Hutzler on Jan. 12 offered to the public, subject
to ICC authorization, $13,530,000 of 2% % equipment trust
certificates, series DD, maturing $902,000.annually Jan. 1,

1951 to 1965, inclusive, at prices.to yield.from 1.20% to

2.40%, according to maturity.' ‘The ¢ertificates are issued
under the Philadelphia plan, and were awarded ‘to the
‘group Jan. 11 on a bid of 99.655.

. Other bids were by Halsey, Stuart & Co. Inc.- st 99.5493 for 2Ys;
and Harriman, ‘Ripley & Co. Inc. and: Lehman Brothers (jointly) at
§9.5393 also for 2Ys. o n s -

The Droceeds "ure -to “pay faor.ihe Tollowing. netw * standard-gauge
railroad equipment . estimated to .cost.not less ‘than $18,040,000;- 11
Diesel-electric locomotives; " 598 steel ‘flat cars; and 63 - pacsenger
train cars. ; B O i

Other ‘members of “thre -vnderwriting *groun wwere: Drexel & Co.,
Union Sccurities Corp., Wood, . Sirutiicrs & Co., and Stroud & Co. Inc.
—V. 171, p. 139.

(& Wholly-Owned Subs.)— -

+ of the sinking ‘fund, $30,000 of  15-year 3%
' and interest:’ Payment will be made at the office of The ‘Pennsylvania
. Co. for Banking and Trusts, trustee, 15th and Chestnut Sts.; Phila~
- delphia, Pa.~-V..170, p. 148.¢ . . . ‘

Southwestern Associated Telephone Co.—Bonds Placed
Privately—This company on Jan. 6 placed privately with
The Northwestern Mutual Life Insurance Co., and The
Connecticut -Mutual Life - Insurance - Co. *$1,600,000 ' of
314 % first mortgage bonds, due 1980. 8

. The procecds will he used to retire hank loans which were incurred
in connection wlgh the company’s consiruction program,

'I\‘)ne company is a suksidiury of General Telephone Corp.—V, 171,
p. 3.

Southwestern Public Service Co.—Private Financing—
The company on Nov. 1, 1949 sold privately $2,500,000:of
first mortgage bonds, 3% series due 1977, and has entered
into an agreement for the sale privately of $10,000,000of
its first mortgage 2% % bonds due 1979 of which $4,000,~
000 have been placed to date .(See V. 170, p. 2587), .

The procceds, together with the proceeds from . the preposed sale of
168,729 shares of common stock, rar §1, to common stockholders at
the rate ol one share for each eignt shares held, ave to- be used for
construction additions and betterments or to repay bank’ borrowings
lor such purpose.-

COMPARATIVE INCOME ACCOUNT d
Period End. Oct. 31— 1949-—Month—1948 1949—12 Mos,—1948

0perat§ng- revenves. - $1,518,093  $1,297,817 $16,9067.617 $15,131,798
Operating expenses____ 665,309 768,310 10,293,842 9,187,976
Net oper. income_. _ $447,784 §$5629,507 - $6,463,725 $5,543,822
Other income.._________ Dr1,145 2,539 36,521 8,908
Greoss inecome .. $446,639 §532,046 $6,500,246  $6,022,820
Income ‘deductiong ™ .o ido oo SRl v o 2,435,371 2,387,718
Net: Ineome_ . oo .o ol - $4,064,675 $3,635,102
Accrued divs: on cumul. pid. stock._ 386,174 374,480
Balance applicable to common stock._..._.. $3,678,701  $£3,260,622
Shurgs of common slock. 1,349,831 1,237,346
Earnings per: commen sinare_ . $2.7 $2.64

*Including State and Federal.income taxes,.—V, 171, p. 139,

Spiegel, Inc. (& Subs.)—December ‘Sales Higher— ’
Period End. Deé. 31—  1949-—Month-—1948 194912 Mos.—1948

Consolidated net sales $17,477,087 $15,617,850 $132 866,274 $134,491,878
—V. 170, p. 2336. i 2

Standard Gas & Electric Co.—Not to Appeal—

This -.compamny and -its. sub-holdirg company, Philadelphia Co., wil}
not appeal {rom the recent decision of the Federal Court of Appeals
directing the disselution of ‘Philadelphin Co., Edward O, Boshell, Chdir=
man, announced. :

The Federal - Court in October upheld a SEC. order of June, 1948,
which ruiwed that Philade.phia Co. must dispose of its naiural gas
properties and ‘its ‘transporiation interests and then dissolve, The
deadline for appealing frcm the court order expired Jun, Y, Mr, Boshell
said,

Under the SEC order, Philadelphia Co. must dispose of gas prop-
erties which are owned by Equitable Gas Co., of Pittsburgh, und West
Virginia. Gas Co. and Kentucky Wesi Virginia Gas Co., which have
been ‘held to constitute an integrated gas utility system. The trans-
portation properties are located in the Pittsburgh area. -

Listing of Common Stock Sought by Committee—

A committee of common. stockholders -on Jan. 11 asked “the SEC
to authorize resumption of trading of Standard’s common stock on
all the national exchanges that previously lisied it.

Headed by Irving I. Goldsmith, former Justice of the New York
Supreme Court, the committee contends that it represenis the holders
of more than 200,000 sbares, Trading of the stock was suspended
in 1944 when the SEC said that it had no value. This condition has
changed, according to the commitiee~V. 171, p. 140.

Standard Steel Spring Co,—Merger Effective—

The plan to merge into this company the Falls Spring & Wire Co,
of Detroit, Mich., which was approved by the stockholders on Dec. 22,
Lecame effective Dee. 31, 1949. Stockholders of the Detroit company
received for each ghare held of Talls Spring & Wire stock 77/100 of
a share of Standard Steel stock. There were 308,010 shares of Falls
Spring stock outstanding.

For the first 10 months of 1949, Falls Spring & Wire had sales
in excess of $21,000,000.. It was o large producer of cushion springs,
mechanical springs and (ubular products for tne automobile industry.
V. 171, ». 9.

State Street Investment Corp.—Files Amendment—

The company on Dec. 14 filed an amendinent with the SEC covering
150,418 shares of common stock (no par value) reserved for: stock
purchase warrants, ’

The siockhoiders have reccived warrants for subscription to above
number of shares on basis of one share for each 10 shares held
Dec. 24. Subscription price will be net asset value on date of sub-
scription. Warrants will expire Jan, 24.—V. 170, p. 2230.

Staten Island Edison Corp.—Hearing Jan, 17—

The SEC scheduled a hearing for Jan. 17 on a proposal to sell
the 325,000 outstanding commoa sbares of this corporation by General
Public Utilities 5_:0rp.~V. 17C, p. 1919,

Sterchi Bros. Stores, Inc.—Dec. Sales Up 27.36 % —
Period End. Dec. 3T—  1949—Month—1948  1949—10 Mos.—1948
Net sales _ $1,543,021 $1,211,575 $11,389,715 $13,287,793
—V, 170, p. 2336, .
(J. P.) Stevens & -Gp., Inc. (& Subs.)—Earnings—

Years Ended Oct. 31— 1‘;49 1948

$
-~ 277,524,331 287,257,621

Net sales

Net earningg 17,794,780 28,015,270
Shares -outstanding- - 3,459,985 3,459,988
Earnings per share_._. - 2 $5.14 $8.10

NOTE—In addition, during the year ended Oct. .31, 1949, !:here
resulted from the disposal of certain non-mnmxfactur.mg properties a
net gain ‘of .$2,905,523 after prcvision for taxes, which was credited

“ directly to ¢arned surplus.—V. 170, p. 1532.

Sun-0il Co.—Annual Meeting Date Changed—

The directors have amended ‘the by-laws changing the an:iual meet-
ing.of stockholders' from the third Tuesday in Mareih to the thira

. Tuesday in April,. John C.. Agnew, Secretary-Treasurer, announced

on Jan. 9 . By \
Consequently “the’ next annnal steckholders’ meeting will take place

-~ at-11:00 amm., on April:18, 1950, in Fhiladelphia, Pa.—V. 170, p; 1640.

Sun Ray Drug Co.—Partial Redemption—
There have been. ealled fcr redemption-on Feb. 1, next, for ‘acocunt
debentures at .103%

Sunray Qil Corp.~—Completes Payment.for Refineryr
The corporation .on Jan. 5 announced that it had paid  $3,060,000

«to the-U,:S. Government-as the final payment-on. the .20,000-barrel
- ¢aily “cracking ‘catalytie -refinery -at..Duncan, . OKla.

The -plant’” was
acquired by. this corporation -from - the ‘War. Assets Administration in
Sept.," 1947, for $5,109,00C. ‘Under the terms of purchase, the company
would have had uniil 1957 to' pay off the obligation.—V. 170, p: 1704."

(Continued on page 43)
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Range for Previous
Year 1948
Lowest Highest Lowest

& per share 8 per share 8 per share

- O 37 Jun 14
Dee 6% Jan 1% Jun 16

- = 17% Oct 31

Feb 23% May x17% Jun 14
Dec 46% Jan
Deo 41% July

14% Nov 15

5% Jun 20

46 May 28

18% Jan 23

97% Mar 9

2% Jun 21

684Y Jan 24
17% Jun 14
88 Bep 20
83 July 7
13
16
14
13
28

25
: 22
26% Jan 3

2% Jun 14
37 Apr 29
‘89% Feb 7
‘34% Jan 3

30% Mar 23
96% July 11

172% Mar 17
21% Jun 6
60 Jun 1
18% July 1
39% Feb 15
15% Feb 8
14 Jun 14
71% July 29
35% Feb, 8
99 Jan' 3
23% Jun 14

Range for Previous
Year 1948
Lowest Highest
8 per share 8 per share
8 Jan 7% May

144 Mar 19% Oct
13% Des 19 Apr
4% May

80% Jan

14% Jun

1% Jan

35% Dec 43% May
3% Deo 7% Jan
46 Jun 83 Jan
207 Feb 26% May
8% Dec 8% May
79 Dee
10% Feb
13% Jan
16% Des
95% Feb
12% Nov
72% Dec

Lowest
8 per share

4% Peb 28
15% Peb 24
13% Jan 8

45% Oct 10
34 Jun 13

11% Jun 13
76 Jan 3

22% Jun 13
963 Jan 4
5% Jan 3
28% Nov 18
32 Feb 8
7Y% Feb 23
83% Feb 11
70% Feb 10

10 Jun 6
169 Mar 31

6% Mar 8
23% Jan 4
37 Jun 17

8% Jan
38 Deo
86% May
16% May

21%Jan 6
7% Jun 17
313% Feb 23
120  Jun 10
16. July 6
138 Jun 14
60% Jan 3
135 Jan 3
497% May 10
X117, Apr 18
6% Jan 3

79 8ep 29
69% Jun 2

4% Jun 6
48% Jun 1
25% Jun 14
22%; Jun 14
25% Jan 3
09 % Mer 29
48% Jun 20
15% Jun 13

8% July 7

2% Aug 4

Nov 26% May 2

4% Jun 7'

21% Jun 6 .

Range for Year 1949

Highest
$ per share

51 Dec 31

3% Dec 12
21% May 26
23  Dec 13
44% Sep 9
47 Dec 27
19% Dec 12
11% Dec 29
51% Dec 23
23% May 16
110% Dec 16

4Ys Noy 1
1833 Dec 6
73 Sep 5
4 Dec 17
8212 Dec 17
86% Dec 17
27% Jan 7
104 Mar13
93% Pen

8% Jan
210 Dec

19 . Dec
30’/2 Oct
357 Dec
97% Noy
337 Dec

88 Oct
37% Dec

4% Nov
31
5
p 9
10% July 22
70 * Dec
Dec
Oct
Dec
Jan
Jan
10‘/: Jan
474 Dec
1067 Dec
187%2 Sep

867 Mar 31

Range for Year 1919

Highest
§ per shara
634 Oct 27
197 Dec 3
21% Nov
3% Dec
69 % Dec
1974 Dec
61%; Dec
519 Dec
43%2 Oct
5% Oct
48 Nov
323 Dee
9% Sep
100 Aug
15Y4 Dec
22, Dec
18% Jan 20
102 Jan 20
15% Dec 29
84 Sep 26
7% Mar 14
33% Dec 30
105% Nov

1093 Dec 3

147 Jan
178  Sep

8% Dec
49 Nov
43' Dec

11Y%, Nov
4%, Jan
42Y2 Nov 22

DAILY RANGE OF PRICES
YEARLY RANGE OF SALE PRICES

STOCKS
NEW YORK STOCK
EXCHANGE

Abbott Laboratories
ACY-Brill Motors Co. e 2.50
Acme 8teel CO mem e 1o
ress Co.
Adnms-lﬂma Corp
=M
Admiral Corp new-common......
Affillated Gas Equipment com.
83 preforred w W
Alr  Red no. No par
Alsbama & \muburs R{_-_-_mo

p
Allegheny Ludlum Bteel Corp_No par
$4.50 cony preferred__.____No par
eny & West Ry 6% gtd..loo

No par
Allied Btores Corp common._No par
4% d 100

Allis-Chalmers Mfg common.No pat
‘3% % conv preferred _..___104
Alpbha Portland Cement_....__No par

Amalgamated Leather Co com.._1
8% convertible preferred....._50:
Amerada ‘Petroleum Corp._...No par

Amn A(rcht:lrtunl Chemical_No pnr

lines
3%% cum conv pre!erred___loo
American Bank Note common._.__10
5!

=y S
American Broadcasting Co Inc...1
Amer Cable & Radlo Corp__—___1

American Can Co common..

American Chain & Cable_.__No par
Amserican Chicl ——n-.NO par
e diatim A 0

American Crystal SBugar com____10
4% % prior nretarred______mu

10
3% % conv preferred series A_100
Amsrican Dis

g CoOm—— .

STOCKS
' NEW YORK STOCK
EXCHANGE

Par
American Encaustic Tillng_ _____1
American European Secur...
American Export Lines Inc
Amer & Forelgn Power com.__No par
87 preferred
87 2nd preferred A__ ~—--NoO par
86 preferred — _________ No par
American Gas & & Electrio Co-_-;lo
H 88 Co.
American Hide & Leather com____l
ed. 50

American Ice Co com_ ...
6% preferred
American mtemanonal Corp_No Dﬂf
American I Co of Il
American Locomotive common__.I
rred 100

-Amer Machine & Metals__

———. p
American Metal Co Ltd com_No par
X 4%_% prefep-ed 100

1
American Natural Gas Co..._No pa»
News Co, No par

Amer Power & Light com...No par
86. preferred . .._._NoO par
83 preferred . e—nw....NO par

Amer Rad & 8t Ban'y com--_No par
9% preferred 100

Am Smelt & Refg common_.No par
7% preferred ... 100
American Snuff Co com
(1] preferred
American Steel Foundries...No par
Amarlc;n Stores Co. No par
Stove Co. No par
American Sugar Refg common_._100
7% preferred __. 100
American Sumatra_Tobacco
American Tel & Tel Co_.
American Tobacco common..
6% preferred __._____
American Viscose Corp common.-_14
8% preferred . 100

* Am Water Works Co Inc__

-5
American Woolen common__No | gar
00

Amer Zinc Lead & Smelt. com..__1
$5 prior conv preferred.... 25

Anaconda Copper u!nmg-..

Anaconda Wire & Cable____N

Anchor Hock Glass Corp com__12.50
$4 preferred ———-No par

Anderson, Clayton & Co__..._21%

Anderson-Prichard Oil Corp____;g

Archer-Daniels-Midland —___.No par

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan, 10 Jan. 11

$ per share 8 per share
2% 51%
3%
20Y%
22%
*40
43%Ya
20%
x10%

Saturday
Jan. 7

8 per share

Monday
Jan. 9

8 per share
52 521

4
118Y%
34 34%

LOW AND HIGH SALE PRICES
Saturday Tuesday Wednesday
Jan, 7 Jan, 9 Jan. 10 Jan. 11
8 per share 8 per share 8 per share 8 per share
6% 63 -7 7 7% 7 Vs
19% #19%> 19% 19%, 19 19%  19Y%
24 23%s 237 22% 23% 22% 23Y
27 3 3% 3% 3V 39,
67% 68 72 TYa 1% T4Ya
17Ys 17% s - 18Y%:  19%4 19%
57V 59 62 6172 5 64%,
51 507 Va 5034
©41% 41
¢ 5%
47
32
7%
90

22

110%
14%

Thursday
Jan. 12

& per share

51 5114

3Ya

20% 21%

2244

Thursday
Jan. 12
8 per share
6% %
19% 19%
22
3%
70%
16%

Stock Record «» New York Stock Exchange

WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

Friday
Jan, 13

$ per share

49%

3
20Va
21Ya

*40
43
21
10%

5012
3
2074

& per share

6%
19%
21%

146 Ya

152
69%
*119%
8

7
19%
22V

3%
1Yy
18Y,
62%
51%

Sales for
the Week
Shares
6,200
9,000
4,900
7,300

100

7,200
163,800
26,200
340

Bales for
the Week

Shares

20,400
43,700
30,400

For footnotes see page 20.
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f i NEW YORK STOCK RECORD P
Range for Previons STOCKS 'LOW AND HIGH SALE PRICE '
S
Year 1948 Range for Year 1949 NEW YORK STOCK Saturda,
Lowest Highest Lowest Highest EXCHANGE Jan, 7 i D}::.d ;y }‘:le‘sdla:'y W:::?sldlay .;lt;lll:l."in‘zdu’ Ja!:Ir k}:’ tsl?lcvsvhll:‘
8 per share  § per share $ per share $ per share § per share 8 per share $ per share $ per share 8 per share $ per‘ :;zare eSha,::s
23% Nov 3212 Oct 19%; Jun 14 29% Dec 13  Armco Steel corp com 287 29 29 29Y, 23855 287 28% 29% 28 291, 2% 27 26.300
] 80 Dec 101% Jun 77 Jun 15 95 Feb 3 4% % conv preferred 0 9045 91 90Y% 92 4y 91 ; v, 8 A ey ;
i L 9 909 91V 91t 91V, 91 92 91 91V, 420

8% Dec 15% May 5 Jun 13 8%, Pec 13  Armour & Co of Illinols com-...5 8 8% 8 8% % 8 7% 8Ya % 8Y % 7% 0f
68%; Dec 106 Jan 49% Jun 7  77% Jan 10 $6 conv prior preferred..._No par 7134 1Y 12Vs aYe 2% 2V N2Va 2% 721 6 i 21,009
41% Feb  56% Jun  38%Jun 13 51% Dec 30 = Armstrong Cork Co com..._Nopar 50V 501k 50% 1 519 v 9 st 41 a7 2700
oo QR b g R L R B Sok ! 2 50Ya 51" 519 51% 52 51% 51% 50% 51 4,100
A . ¥4 De .75 preferred _ Nopar  101% 100%2 101% 101 101 101 101% 101 101 101  101Y% 350

103 Nov 115%2 July  105% Jun 15 114 "Oct 24 $4 conv preferred. No par 113 112%, 113Y% 112% 112% ©112% 113% - 112% 1131 1123 1131’f R
13% Dec  18'% Jun  13% Mar 1  16% Dec 30 Arnold Constable Corp_...______ 5 017 18 19 18% 181, s18 19 218 19 - 1% 1794 320
11% Deo 17% Aug 7% July18  13% Jan 11  Artloom Carpet Go Inc. ... Nopar 1% 2% 124 tih o 2 Ay 500

7 K : 12% 12% 12 129 12 12 12 12 1Y% 11% 3,100
13% Mar 19 May 11% Feb 28 15% Sep 14  Associated Dry (ioods common...1 16% 16% 17Y% 16% 17% 1675 17 16%2 17 15% 169 15,500
98 Dec 111 May 95 Apr 27 109 Dec 14 6% 1st preferrnd_______ -100 106 106%2 107 106 %2 107 107 107 107% 1071, 1071/° 107,’7 '320
gg’/n ?ec lgg -{Iuly gZa/ .;\p; 11?i 15033‘/.!?& gg A'l%d2tx;d preovted.. .. -100 101 *101 102 102%- 10214 1024 102% - 102% 1021, 102" 102% 160
an un A Fe % Nov ssociates Invesiment Co________10  48% 48v) 8% 48% 48 48Ys 48%  48% 487 47Y, ’
4 Y Y Y ; 48 $2
84 Feb 120% Sep 80l Jun 14 105:/: Jan 7  Atch Topeka & Santa Fe com..100 = 104% 1043 105% 103 104% 104 105 1021/: 1053/'; 1001/: 102V 13’838
98 Mar 107% Jun 97% Jun 14  105% Nov 16 6% non-cum preferred.... 100 *104 104 Y4 1 14 1/, 1, ! !
N vy Bukay Upelmiage iy o 044 1(1)%4 104% 104%4 104% 104% 104 104%  *103% 104% 900
pDec 1 15 Jan 7 ATFInc . .._____ ? : f 4
44% Dec 62 July 32% Jun 13 47 Jan 7  Atlantic Coast Line RR. No par 443} 44:1/: 451/: ii-’,/z 1% ﬁa’s ié:ﬁ“ ;:231;‘ ;4% if'/‘ 13:’4 So0e
25% Jan 64} Deo 53 Feb 7 73 Dec 3 Atl G & W J S8 Lines common...1 70 01 199 n o anoie 12 3 2o i 8,500
2 2y 0% T0% 0% 72 70 701/, 69% 170 500
66 %eg 211,1/ ;)?c ggl/ ‘};‘eb ;; Zgn/ Mar 18 MS% non-cium preferred.... 0 88 *88 90V 88 88 “68%4 89 87Y 89 2 87 87V 600
30 Fe s July 2 Jun % Dec 10 lantic Refining common_ 393 39% 4 5 5 % 3¢ .

102  Feb 114 May 106 Jun 1  112% Dec 21 4% conv preferred series °110’/: 110!{: 11(1]% 1:1!3 N 1:1183,: 1:138?8 1%33/‘ 1:138 1?8 .lggvz ﬁg./ 15'328
91  Feb 99 ~Jun . 93%2Jun 24 102 Dec 29 Preferred $3.75 series B.. £100%a 100Ys '100% 100% 1007 100% 101 100% 100% 100% 100 0
x19% Nov 2513 May 20 Jan 4 24Y%; Aug 11 Atlag Corp .o :_____ i 23 g 07 “oasi oas aias s il a o - 67

% - Y 239 25w 23 23% 237 23% 22% 23Y% 22%  22% 6,500
48 Aug 64%2 Apr 42 Jun 10 58 Jan '3  Atlas Powder common_ _No par 54 53% 54 54 54 Yy 54 54, 53 54 8 529 531; "970
99 Sep 114 Jan 100 Feb 7 110 Dec 9 4% conv preferred ~---100 *108Y4 *108%2 109V #1068V Vo e . o
20 Oct 24% Jan . 15 Sep 30 20% Jan 4. Atlas Tack Corp.:.. . No par sgin 18’/2 18‘12 2(1)31/ 1091/ 10§.,’,‘ 10'9‘1/; IOE:A 109:/3 *108% 1092 60

4% Dec 9% May 4% Feb 25 7% Sep 14  Austin Nichols common_____No par 7% 7 '/”i '17?: 7-": lg - lg"',: lgu 1317 13"? ‘lg 13::7 "4 ligg
13;/: gov 131/‘ nsrag 12;@§'ueb_ ﬁ 13% ?ec 31 Conv prior pref ($1.20)___Nopar  “15% “15% 1534 s151s 1594 15 1514 15% 151, “147% 1500 800
11" Nov  10% Jan  10% Nov 23 17% Mar 10 :gtgxcr?;usoc;ﬁteeﬂ o T 153::' 13Y 1 5% 139 e 13 5% 149k B 15 7:000

4%, Feb T% Oct . 47 Jun 14 « 7% Jan 7 Avco Mfg Corp (Thc) common__.3 iy v 69 ] 2 a s A 2 )
: = ) 6% 6% 6. 6 6% 5% 6 55,800
35% Jan 46  Jun 34} Jun 14 443 Jan 10 $2.25 conv preferred__..__No par 4015 107 » 7a s 8 ,
] i Y 2 409 40% 40% 0% 40% 39 399 39 39 2,500
13% Feb 16% Jun x13 Jun 8 15 Nov 14 B (B T) Inc 1 1434 1434 4 2, 7 3/ 2 9 L/

[ofiDe i Ting BN MBLGOaweno MM Mpome o ommow weoam o oamom o s |
! 10% Fep  oaduy 1acaen i3 giadan. T Balimore & Ohio common._100  10% 10% 0% 11% 1% 11t W% U% 1% 11% 0% 1% eom00 ||,
: % Ja % non-cum preferred.__.___ 100 20  20% 20 21% 20% 21% 201 21 20 213 19% 207 1100 -
; 13% Feb  31'2 Jun  14%Jun 13 25 Jan:7 Bangor & Aroostaok common...50 = 92 . 221, s * Satn iy 5 e . G

: - 2 20, 22V 22 221 22 220 21% 22% 21 21% 1,400

80 Feb 802 May  60%2Jun 13 72 July27 Conv 5% preferred 100 69 70 4681 st oot il - e - s

40% Nov 59 May 38 Jun 28 53 Dec 13 ~Barber Ol .Corp (Delaware)--10° 48 . 4815 °  o8% av e cio7e 48 o 99 R 20
; ; ; i 81a 46% 41% 47 47 467, 48 46% 47V 46 47 1,800
x20 Dec 287 Jun 15 Sep 8 21Ys Jan 7  Barker Brothers common 10 % 18 3 3/, 1, i 2 4 :

36% Nov . 45 Jun 36 Jun 6 41 Mar 3  43%% preferred S i o R 1 12 T a8l el 3,900

______ -50 37 38 +37 38 #3738 37V 374 *36% 3 *36% 38 0

31 Feb  45% Dec  39% Mar 4  56% Dec 27 Barnsdall Oil Co 5 559 8 g 2, 38 5% 3

x4 564 Dec 27 Barnsdall Oil Co.___ 55% 55% 552 55% 547 55! 547 551 55 . 551 55 55! 10,600

9 Nov 16 Mar 9% Feb.15 9 4000 g 92ua o4ve 2 A Ya .
16% Dec 234 Jan - 1l dvn 5 e oo 13 Bt Plin e 1398 3% 190 190 1% %0 18% “13% 110 18% 26,700

sdun 3 17% Jan 20 Bayuk Clgars Inc______ ,. y 3 ¥

.. g - m—— 26% Nov 1 33% Dec 3  Beatrice Foods Co common.._12.50 31 31 * 31 ® 3:1;{,2 3:13 " II" 1 ”‘s 12:‘/; 13 12;‘/“ 12:“ 4,300
Rase - Sydns . Whloas A0l De 6 3%% conv pil 1000 <99 100 0 a9°  sgovs pov 99 dn e 99n So% 997 100

ar 224 May 1% Nov 4  20%Jan 8 Beaunit MIlls, Inoer oo 250 18 18 ” % 18% 18 189 y A 189
------- -2 18 17% 18 177% 18Y , % y ¥,
% o 17 5= 5%A0ct.3 21%Dec28 $125 div cow preferved.Nobar  20% 20% ‘2% 2% i O AR Z0% 209 5300
o N0 dan O T & 0laNov 2 Beck Shoe (AS)4%% PU_.100 <76 77 oo 8 T 78 78 79 80 79 80 160

vt S -— m— 3 eec rera. OI'Dee e -1 81, 9 3/, 01 ar, 5 3
Wy Peb  amr dun 30 SuTeh 4 Beeoh Creek RR-.... °29%% 30 BYe 0. a0 M- wdts 3| 294y dor. - aeig. ag %

4 7 - & R i
14% Feb  20% Moy 11%Jun 16 16 Feb 1 Berdingmemmmit C° kol o% a0 omom |z 3% 34 Looo |}
10% Nov  19% Mar  10% Feb 14 '16% Jun 30 Bell Atrcraft Corp. -~ T3tk 108 1 1e e L e % 1h- At 3.000 -k
1% D ; . p 139 134 14 14 13% 134, 133, 133 13%  14Y 13 139 2,200

s Dec ~ 24}4 Jan ' 1l%Jun 14 17 Feb 18 Bell & Howell Co common 1355 133 13% 13¢ 13% 139 133 i * 134 7 7

geo% ge‘g lgg:lv/? g“n S5 Oct 18 98 Mar 21 4% % preferred 100 os{;lu 3:7> " a;zmxa o »gE{r‘) ,19, h oqéwa ;?- * *86 Y% ég % .égu,//s é% 8 2300

'a Jun 26 Jun-13  37% D — Erch: ; 2 7 4 2
§% Do 21% Jan % ADEIS 31 oee 5 Pendx Home. Applanien 357 S T 3% 3, 3% 36 ot d6)k . 35 U6 446 e A 38.200
3L Nov  26%July  21%TFeb.24 « '27% Nov 18 Beneficial Indus Loan como...10 - o9 294’ 2 2 gb I 24 Sl 3% Lot ois o 00e. - iadall
@ Dec  sriMar  TIeJan & 85 Dec 31 - Gum gl Sams o i 2% 2% 5% 2% 25%  25% 2% 25% 25% 25% 2% 2% 5,500
86% Dec  102/3July ‘93 Jan 5 109% Dec 29 ,Cum pid $4 div ser of 1948 No par: “1a314 104 o L o, A1 b, B8 £, 456 agasiina 88, a0
st M S 15 Do 10 Q% Dily B Bisoral LM e ) 109 109% 109 109 109 109%  106% 107 107 108% 1,600

23% Feb  30% May 233 Feb L1 275 Oct 10 Best & Coor oo 08 Co-18pesos 1% 1% 1% 1% 1% - 1% 1% 2y, 2 2y 1% 2% 114800
25  Feb 3715 May 25 May 10 36 - Dec 22  Best Food 1 27V 277% 27%  21% 28% 28% 28Ys 28%. 28% 29% 26% 28 3,000
30% Feb 3% Oct  23% Jun 13 33%Jan 7 Bethleham Steel (Del) vomNopar a1’ Lo S oa Py o kol R o g Al o

L 125 Mar  139% July  120% Jun 3 11} - 1 Yo 32% 325 329 32V, 32% 329 33% 31% 33% 30% 32Vs 67,100

. 28% Dec 3714 M,,}' 229, Jun 29 lﬁ% ﬁ?r gi Blzgov?-rgﬁrfl;% “Carpet._. 1?:3';1;22 140, s 130:;2 140%  *139% 141, 140 141%  140% 140%  *139% 140% 300
9 Nov  14% Jan 9 Oct 20  11% Maril Biomi ~ o a2k 2o o8 2 28 2% .21 2 e A3000
gham Electric Co__...No par 9% 9% 9% 9% 9% 9% 9% 9% 9% 10 9% 9% 3,200
Range for Previous ' :
STOCKS
Year 1948 Range for Year 1949 NEW YORK OCK =~ LOW!AND HIGH EALE ERICES

Lowest Highest Lowest Highest A STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for

XCHANGE ’ ;
8 per share - $ per share  °$ per share § per share ‘ e ; Jal;; 7 Jan. 9 Jan, 10 Jan, 11 Jan, 12 Jan. 13 the Week
26% Dec 36 July 223, Jun’ 30 S0 tan 12 Bisskih Deéker sibe & s pe{rt arg 8 per share 8 per share $ per share 8 ver share 8 per share Shares

X183  Feb  197% May  10% Jun-13  15% Nov 2 Blaw-K g Co_...-Nopar 27, 27% 28 28 28 28V 28% 28% 28% 28% 28 28% 1,800
9% Deo 149, Sep 8% Jun 6 147 Dow aw-Knox Co ... No par 14% 15y 15 15% 15% 15V 15 15% . 14% 15% 14Y 14% 12,200 ]
13  Dec 17!, May 9% Jun 15 15 Dec ié gg:: fzv.m i el 14% 149 14% 14% 14% 149 14Y: 14 14 14% 13, 14 10,200 :
19% Nov - 20% Apr 175 Jun 13 25% M aughlin Inc. 1315 " 13% 14 14 14Y5 14V 143 149 14% 14% 14y 14% 1,400

% 2 78 4 Mar 30 Boeing Airplane Co____ 25Ys 2615 7 v, X Lo 971 y 1 5, 1
22% Dec,  37% May 21 Aug 24 27 4 A A 26 26% 265 26% 25%, 27V, 24% 26Y% 37,800
e Nl L R an 18  Bohn Aluminum & Bras 267 - 267 2% 27 26% 27 25%  26% 25% 25V 3,000
30% Des | 51 Jan . 18 Aug 8 om0 12 58 581 5% 59%; 59% 60 x50 59 56 571 790
16% Dec  27% May  13% Now 13 %ﬁﬁxlly 2:5; fg“’/* fél 203‘ o 2% 21% Xaih ik 22k “23cs £2ag
379 Nov  44% Jun  38% Mar 4 . 51 o 16% 16%s  16% 16 16% 16 16% 15% - 15% 10,700
S WhA BIRA mnh ERREG B B R ay 44 wd e g
5Nov 96 May  91% Mayll  98% Dec 28  33a% Drerersed o ol Lk ey e
____________ 1 981, 1, / P2
gjAug  B%May 1l Mar O  2;Jan 13 Bosion & Maine RE (assented) 1 ¢ o e 0., 0% 2. Then Y o
A Jun 26 Jun 17 38 Dec 23 Bower Roller Bearing Co 5 379, 379 Vi 38in Ve 361 W 36 'S
6% Nov 10% May 6% Jun 13 8% Mar30  Braniff Airways Inc évi 3;5774 38 38/“ 363/‘ HgA 351/4 363/ D00
depn Dk S iiml mmOhudeeo ok b A1 &0 S moue oA an o
3 P - gepor! rass Co... 83 9 9 1 1 ) 1,

’gg“ﬁffv gg;’; I\‘E‘n gé://; Jun 14 3?7 Jan 7  Briggs Manufacturing C 295; 307 30 3332 2315':’ 381‘;’ 23 & gg = léggg
25% Nov 3794 Jug 20 %ulé lg 297 Nov 23 Briggs & Stratton...._ 29V 29V, 20V, 20V, 29 297, 28% 281 1,900
924 Oct 101% Apr 98/x!JC 331 Jan 8  Bristol-Myers Co comm 29 2935 28% 29} 27% 28V 27V, 273, 5.700
15% Mar 231, Sep gy gen M4 109% Dec 17 3%% preferred °104% 106%  *105  105% 105 105% 105 105% "'30

8% Dec 1214 Jul 4Jan *3 39 Dec 19  Brooklyn Union Gas 3 ., 38 31% 3% 37 37% 36 36% 6,500
27 Feb 337 Aug  20% Marly  Le2Dec 28 Brown & Bigelow 12% 12% 12% 12% 12% 1% 1% 12% 8,300
90% Feb 09 " Aus oo Marls 40 Dec 12 Brown Shoe Co Inc common____i5 391 401 39% 39% 4391, 40 20 40 =391, 40 700
179 Feb  23% Nov  1a%Jun 29 op Do 31 pooS0 preferred ... Nopar 103 104%  *103  104% 103 104% *102% 104y,  *102% 104% -
15 hor  20%May 137 Jun 14 aa%u 0 runswick-Balke-Collender .. 23% 23% 23% 23% 23% 24 23% 241, 222 23V 5,300
120 Sep 124% July 120 Feb 1 /aDec 7 Bucyrus Erie Co common._ 18% 19 19 19% 19%s 193 19Y% 197% 18% 187 1 24,300
T% Dee | .11% May % Jun 19 1:1251/4 Des 1 Buag Deforred 123 123%  +123  123%  ¢123 1239, +123 1239 123 123% -
8 Mar 75 July 615 auy & v oo & - (.1}""’ Co common._. 13% 13% 13% 13% 13% 13Y, 13% 13% 12% 13% 74,800
30% Dec 40 Jun  26%Jun 29  35% D preferred .. 16 76V 6% 6% *15% 6% 5% 76 5% T6Y2 500
12% Dec  21% May  12% Feb 15 197 Des a7  Loialo Forge "34% 35 35 35% 254, 3515 36% 37 35 36 2,000
29 Feh 43% Jun  29% Jun 15 36  Jan 11 B:l‘l:v;d vggcc'h"éa' = r “19% . 19% 19% 19% 19%s  19% 19 19% 17% 187 4,500
1, 3 , Ane 16 o, van 21 Bulova Watch Co Incomeo. . .__ 36 361 3, 3 6% 36V 1 f

éf % Deo 92,‘;‘/4 3’3: %97“«« ml; 13 low 333 ig Burlington Mills Corp common...1 20 Egdﬁ ggs//: 2832 381//': 207, ggv/: 383’/: fg% 50 2gjggg
72% Dec 100 Jun  70% Jun ‘6 91 Duc 11 gzzqf"‘emd --------------- 100 <95 96 95 95 °4%, 95 9 96 *95% 96 280
77 Apr 88 Jan 73 Apr 6 84 Dec 13 3% conv 2nd preferred 100  ¢88 89 89 89 89 89 88 88 *86'%, 89 600
1'%2 Eeb 17% Jun  13% Jun 14  16% Jan 7 Burr;?ghiri{fifirif\i Machine__No 11a00 3{1{}; 7 ?2" .ﬁ" 8§ e b e u He o 500
e Nov  10%July - 7 Jum 1% ar Yo 14% 1o 1 4% 15 4% 15 14%  14% 17,500
79 Mar 114 Deo x07%Jun 13 122 Doy g push Temminal oo ._______ 1 9 9 9% oY 9% Y 9 91 9 94 4,400
, 8% Deo  15% Jun  6%Jun 13 11% Dec 51 - Butler mon idg 7% preferred- a0, 12l M0, A2l d3lle 131 120 120 *119 121 60
73 Dec 83 Jam 60 Jun 1 B utler Bros common.. 10% 10% 10%  10% 10% 10% 10 10% 9 9% 1,900
2% Mar 4% May 3 TFeb 1 4% Mar3g a#%c preferred . M2 73 1% 73 19 T3 4% 5% 74y, 5V, "580
16 Mar 2% July 17 Jun 13 247 Jan 27 B“ere COPDCI‘ & Zine... = 4 4V 4 4% 4% . 4% 4V 3% 4,700
98'a Jan 105 July  98% Jun 10 105 Dec 31 Y,ms o (1A M) common...No par 23% 23% 23 23 23Ys 23% 22Y% 24 22% 23Y% 6,300

2% Feb 3% Jun  20%Jun 13 20% Jes 3 Byera ;mck 5{,%“(1:? preferred 100 * 104 ' 104 105 105 #105% 106%a 105 105 104 300 ;

———-—-Nopar 235 23% 23% 23% “23% 24 23Y, 23Y 23% 23% 1,500 |

| C - b

i 27% Mar  40% Jun 30 Feb 25 61 '

52 Jun  b4is Sep 52 May o é‘gﬁfec 5. Callfornia Packing common._Nopar 36  36% 36% 36% 6, 36V 36 3674 36 36% 35% 35% 1,000
1% Dec 3 May 1 Jun 2 2 Oot 1y  Osenenrororred - --50 53 54 53 53 531, 54 *53 54 *53 54 *53 b4 "0
5~ Deo 8% May 31, yan 2 2 oot Callahan Zinc-Lead ... o1 1% 1% 1% 1% 13, 1% 1% 1% 1% 1% 1% 1% 10,200

21% Deo  31%May 16iaJun 7 299 jom 15 Glumet & Hecla Cons Copper.._5 4% - 43} 4% 4% 455 43, 4% 4% 4% 4% 4% 4% 7,500
9 Nov  15% May Ghw 3 oim 12 Campbell W & C Fdy..._____ Novar 203 21% 21 21% 20% 207 20Y2  207% 20% 21 20% 20% 4300

101% Nov 119 Jun 98 Sep 28 1091, M"a”l an Dry Ginger Ale com..._1.66 1035 10% 10% 11 11% 11V 11% 113 11 113 0% 10% 217,300
87% Deo 44 May  35%Jun 27 41 May 6 °101 1022 *101  102% 101% 101% 102Y% 102%  *103% 1041, 103 103% 350
14% Mar  x19% May 16%Jan 8 21 ool oo 240% 41, *41  41Y “4l 41y 4 41 40% 40V, 240Y 41V, 20
10 Mar 195 May  10%Jun 13 15%Dec 20 Canadisn Pacific Ry oo o leh  iaen 0y, v 20 Bt mw, , Do oDn U Wm kL e

! For {footnotes see page 20. S — b o Bk v 0. 154 15% 15 15% 14% 147 50,200

Pigitized for FRASER
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Lowest
$ per share
so  Mar
11 Feb
48% Apr
3% Sep
100% Feb
26Ys Dec

Dec
Dec
Nov
Mar
Dec

10 July

Lowest

§ per share
142 Feb
234 Nov
44Y2 Qct
31  Feb
50% Nov
23Ys Feb
90

Nov
19%; Nov
36% Jan
7Ya Dec
5% Dec
24%% Dec
15% Jan
21% Mar
176 - July
Jan

Feb -
Jan
% Nov
Oct
Nov
Dec
Dec
s Nov
Dec
Dec
- Feb
Dec
Dec
Dec
July
Dec
Sep
Nov
Feb

“134Y%2
60Y
1332
31

x87 Ya

Feb
Feb
Dec
Nov

Nov
Feb

Nov

Dec

981, July
100  Sep
33Y% Dec
90 . Oct
10% Mar,
841 Mar.
29% Nov
92  Oct
81, Nov
48'% Mar

Range for Previous
Year 1948

Highest

$ per share

47% Dec
18 May
56  Aug
8% Mar
110% Nov
32 July
41% Jan
19% May
43Y% Jan
‘9  May
52% Jun
147% July
39% Jun
105  July
140' * May
“Jun

'38% July

'8 ’aMnr

15 May
11 Jun
28% Apr
20 May
33 . Jan
26% Jun
100% -Jan

49% July
40 May
57 _ Jun
421, Se

P
2% Oct

15% Qct

Range for Previous
Year 1948

Highest

$ per share

19% May

‘4% Apr .

63% May
42 . Jun
65% Jun

9% Jun ,

18% Mar

35% Jan ~

10% Jan

36% May . .

147 - July
92% May
183  Jan
63% Jun
1332 July
45% Jan
96  Apr
257% May

6% May

22% Oct
22% Oct;
18% Jun
18% July
17%; July

32% May _
31% May .
14% Jun .

13Y5 May
78% Jun
37% Apr

28Y; Jun

53% July '

104  July

29% May -

29% May

117 May

36% July
32 ' May

812 May

25Y% July

108% Dec -

x18% Jun
12% Jun
51 - Jan
29%s Sep
15% May
15% July

163 Mar .

35% Jun
106% May
1063 Dec

42% Jan '

99% May
17% July
921, Sep
40 - May
99 July

13% May °

64% Oct

~105

Range for Year 1949

Lowest

$ per share

40%Jan 8
12 Mar 23
50 Mar 4
5% Feb 23
100 Jun 7
| 26% Jan 17
25% Jun 14
121, Jun 14

- 30% Mar 4
. 6 Feb 24
30 - Jun 10.
131 Jan 11
26%Jun 7
100% Aug 29
23% Apr 22
97 Apr 23
X114 Jun 15
- 13% Jun 17
15% Jun 17
14% Jun- 29
7% May 31

3 . Jun 14
12% Jun 17

6% Mar 4. .

33% Nov - 2
104% Jan 3
8 QOct 5
12 Dec 21
10% Jun 13
© 9% Feb 28
6l2July 8
14%-Julv 13
9% Jun 14
22% July 8
18% Jmn 13
"81.  Jun 14
5% Aug 31
17%2 July 18
27 Nov 30
77  Nov 28
3% Jun. 13
8 Jun 13
9 Feb 11
7Y Feb 24
12% Jun 14
5% Jun 28
3  Jun 13
4% Jun 13
17 Jun 13
9% Jun 14
24 Dec 9
21% Jun 14
49% Jun 28
25% Jun 17
56% Jun 14
10 Mny 11

Highest

$ per share

51 Dec 5
16% Dec 21
56%2 Nov . 3
- 9% Oct 31
108 Feb 7
33 Dec 28
| 35% Jan 29
18% Dec 14
37% Sep 29
8Y Nov 21
45Y% Nov 19
146 Nov 28
37% Dec 14
104% Dec 28
34% Dec 3
105% Dec 13
132Y; Dec 13
26% Jan 17
18% Jan 11
17 Jan 21
11% Mar 14

- 6 Jan 7
24Y% Jan 8
9% Dec 28
367 Dec 8
112% Dec 17
11%.0ct 10
14%, Oct 17
14Y% Dec 30
13% Oct 29
8%, Dec 31
21% Jan 11
- 16%2 Dec 14
- 31% Nov 23
31% Dec 31
98% Dec 9
92 Dec 9
28% Jan " 7
34% Jan 7
85 Feb 3
5% Jan 21

12 Mayl6 *

14  Dec 13
13% Dec 15
20% Nov

<10 Jan
5% Jan

- 8% Jan

. 34% Dec 31
15' Jan
36% Jan 8
29% Mar 30
55% Dec. 5
41%, Dec 30
82 Dec 8
13% Nov 9

Range for Year 1949

Lowest

$ per share

x13 Jun 6
2% Jun 20
35 Jun

; 30% Dec
44% Jun
2644 'Apr.
97% Jan
x20 'Feb,

67 Nov 15
36% Mar 31
108 Oct 29
20% Jun 16
Jan 11
Dec 29
612 Dec 22
10‘/2 Aug 23
24‘/2 Jun 22
101% Dec 9
3% July 11
21% Jun 15
133 July 19
70%s Nov 17
x124%2 Jun lg
5

25

8

17

15 Mar22

61’

12% Jun 13
15 Jun @
7Y% Jun 10
8Ya Jun 15
7% Jun 7
17% Jun 6
16% Jun 29
9%Jun 7
7% Feb 10
48%4 Mar 2
26%:Jun 13
18% Jun 29

21Y Feb 11
46%s Feb 25
95 Jan 12
13% Jun 22
25%'Jdan 3
7%:-Jun T
24% Jun 30
25Ys:Feb 11

2% Jun 14 -

21Y2 Feb 25
x106 Apr 6
J 14

23

13

23

14

18

. 8

2994 .July 26
-103%2 Apr 217
105% Apr 20
27% Jun 17
93 Jun 13
13% Jan: 3
85 Jan 5§
30%2 Jun 6
95 Jun 15
6% Jun’ 2
56% Feb 24

Highest
§ per share
16% Jan 19
© 5% Jan 7
60 Jan. 7
36 Jan 8
687 Dec 30
34v8 bep 10
105‘2 Sep 7
29% Dec 27
..59% Dec.12
8% Dec 1
‘86 Sep 21
34 4 Dec 15
s Oct. 1
- 30‘)’: Jan 8

85 Mar 9
43%, Dec 22
112% Jun 16
8%, Dec 28
©108  Aug 10
73 Feb 17
43 Jan 26
15% Jan'19
35% Dec 13
105Y% Dec 13
5% Jan 12
30% Feb 2
141% Sep 9
B2Y2 Jan 28
172 Sep 15
64 July 25
1075  Jan 5
437 Dec 5
100 Dec 29
17% Jan
21 Dec 23

19  Jan 24
19% Jan 24
177 Dec 27
17% Dec 23
1634 Dec 23
. 29% Dec 31
2832 Dec 31
13 Dec 14
13% Oct .25
682 Sep 28
32Y; Oct 31
22, Sep 14

- 27% Dec
60% Dec 12
1072 Dec
20%; Dec
30%3 Dec
. 10% Aug 22
30% Nov 2
343 Dec 51
4% Jan 21
© 293 Dec 17
109 Oct 4
14%; Jan 8
11%: Sep 29
46Y; Mar 5
21% Jan 7
12 Mar 8
10% Dec 23
12% Apr 13

:8’; Dec 31

STOCKS
NEW YORK STOCK
EXCHANGE
Par
Cannon Mills —_________ ——NO par
Capttal-Admin class A common...]
$3 preferred A 10
Capital -Airlines Inc...... -1
Carolina Clinch & Ohlo ny_.__mo
Carolina Power & Lixbt._..._No par
Carpenter Steel Co...
Carrier ‘Corp common --10
Conv preferred 4% urles.__-.so
Carriers & General COrpemmmp.__1
Case (J I) Co ¢cOMMOD e e
7% preferred_
Caterpillar Tractor common_,__-lo
Preferred 4.20% _—__ _.____ 100
Celanese Corp of  Amer com-.No par
$4.75 1st preferred
7% 2nd preferred.._
Celotex :Corp common
5% preferred_. ..__
Central Aguirre Sugar Co
Central Foundry Co..-—_...
Central ‘of Ga' Ry Co vto....No| par
5% preferred series B -vtc..__100

Central ‘Hudson G & E Corp.._No par '

Central:Illinois Light. common._
42 % preferred
Central.RR Co of NJ class A
Class-B 5
Central & South West Corp .com_§
Centra]l Violeta Sugar Co.
Century Ribbon Mills..______Ne par
Cerro de Past.o" Copper. Corp—._.__5
Certain-teed Product®—_..__._____ 1
Chain Belt-70-—_:____.____Napar
Champion Paper & Flb com.__No par.
$4,50 ‘preferred .
Checker Cab Mfg_
Chesapeake: Corp of Vlrxmh
Chesapeake & Ohio Ry. common__25
2%% convertible preterred.__. 100
Chic & East Ill RR Co com_.No par
Class A
Chicago Corp (The)_.
Chicagy Great West Ry Co com--so
5% preferred___..____._____50
Chic Ind & Louis Ry Co class A__25'
Class B oo ________Ne par
Chic Muw St Paul & P vtc__No par
Series A preferred vte__.__.100
Chlcago, & Northwest com-..No par
5% preferred S—— ]
Chicago Pneumat Tooi com__No par
$3 convertible preference__No par
Chic Rock Is & Pac RR Co__Ne par
Conv preferred series A_ 100
Chicago; Yellow Cab__.__.___No par

STOCKS
NEW YORX STOCK
EXCHANGE .
Par
Chickasha Cotton Ol
Childs Co common
5%2 % preferred....

* Chile Cbpper Co. 5
. Chrysler COrp —evoeccmaooo

raa—-

Cincinnati Gas & Elec com_.___s 50
4% preferred. . —..ce__—__.____100

Cincinnati Milling Machine Co...10

C I T Financial Corp___.._..N0 par

City Investing Co.commoOD.ae-~..5
5% % ' preferred..

‘City Products Corp.

City Stores Co___..

C.C ¢ & St Louis Ry Co com___100
5% non-cum preferred_......_100
Cleve Elec. llluminating com._No par
$4.50 preferred_ oo -.No par
Cleve Graph Bronze Co com__..__1

Cleve & Pitts RR. Co '17: xtd
Speclal gtd 4% stock

Climax Molybdenum..

Clinton Foods Inc._..
42 % cum conv pfi

Clopay COrP_ae— oo

Cluett Peabody & Co com_.--Nog
4% cum 2nd Dreterred__._.mo

Coca-Cola Co (The) common.No par
Class A __ No par

Coca-Cola Internat Corp....Ne par -

Colgate-Palmolive-Peet com._Ng par
$3.50, preferred _._ou.._NO par

Collins & Alkman Corp

Colonial Mills Inec
Effective Jan 13 name changed

to Robbins. Mills Inc

Colo Fuel & Iron Corp com__No par
5% conv preferred———._____.20

Colorado & Southern Ry com_-_100
4% mon-cum 1st preferred....100
4% non-cum 2nd preferred_..100

Columbia Broad Sys Inc cl A2, g

Class B..
Columbia Gas System Inc.._No par
Columbia Pictures common__No par

$4.25 cum preferred w w_._No par

Columbian Carbon Co___..__No par .

Columbus & So Ohio Elec Co......3
Combustion Engineering
Superheater In¢ ........Nopsr
Commercial Credit common,
3.60% preferred -
C cial Solvents__. 0 par
Commonweslth Edison COwmne—..25
Conde Nast Publishing Inc....No par
Congoleum-Nairn ‘Inc......._No par
Consolidated Cigar_-__._..__Napar

Consolidated Coppermines Gorp...3

Consol Edison'of N Y com..._Nn par
$5 preferred..._.._. ~amnINO PRI

' Consolidated Grocers Corp.._1. 33%
-3

Consolidated Laundries Corp......
Consolidated Natural Gas_..
Consol RR of Cuba 6% pfd.....100
Consolidated Retail Stores Imc....1
Consolidated Textile Co Inc......10¢c
Consolidated Vultee Alrcraft...___1
Consumers Power Co com.....Ne par
- $4.50 preferred ...\ .. No par
$4.52° preferred—.—__.....Nopar

. Container Corp. of Amerlcn com...20

4% preferred .--100

. Continental Baking Co com._No par

$5.50" preferred NG Par

.Continental Can Inc corimon....20

$3.75° preferred ... _...-No par
Continental Diamond Flbre_._._-.':
Continental Tnenranns  * -

9.50

Saturday
Jan, 7

$ per share
48 48

*16 163

Menday
Jan. 9
$ per share
48'%. 48
163 1714
562 56‘/2

9
10244
3244
32%

15
30%
28Y4
57

43%
82%%
13%

82%
*12% 13%

Saturday
Jan. 7

8 per share
“14%2 14 8

Monday
Jan. 9

{42
3%

$ per share '

LOW AND HIGH SALE FRICES

Tuesday
Jan, 10
$ per share
48 48
*16%2 17
56 56
9 9's
#102%2 103
32% 33% 32%
32Y2 32Y2 33
17% 17% C17%
#3378 3TVa 5 " 3TV
8% Y 8Ys
40 40%
*140 141
35 353
#10434 1052
33 33%
*105%: 106%a
#131%2 133
20% 207%
17% 17%
16Ya
10 1038
4%
17%
9%,
35% 351
111Ys 111Y
Y 11
13Y,
' 1455
15V

Wednesday
Jan, 11

$ per share
*47% 48
16%2. 162

5

© 43V

1, '82%,
12% 13

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan, 10 Jan, 11

$ per share $ per shore
14% ° 153 15Y,.#
3% k. 37
47 i 49%
#33V #33
66Va 66%
30Ys 30%
10424 104”2
28

5934 59'“
88 8
*84 86
3234 32%
17V 18%:.
27% 28
*120
“687
4444
110
29%
107V
651,
#37%%
133%
3493
104
5V
26%
137
2785
164
541
*1240
431,
99V 16
18
23

“70%

16%
17V
17
217%%
16%2
29
29Y;

13
3%

Thursday
Jan. 12
§ per share
48 %47
]ﬁ"a 16%
256
(|| Bk
/ 103"

*105%
132
20

12Y
28%
27
*53Y,
403
81

“13 13‘.”2

Thursday
Jan, 12
$ ver share
15% 15%
3% 4
46,
334
645
x30% 307
105 ' 105
27% 238
59% 603
g 8la
85 85
"321/ 32%
“18% 185
27
*120
*068%
439
110
28%
107 Yy
“65Y,
#37Va
133%
%33
1637
5

4934
331%
67%

170"

26,
139
9V,
164
£4ly
#1240
443
993
17Y
22%

16%
173
17
17%
16

29%
29

12Y,
12%
64

32Y;
20%

26,
60
107
201
30
10%

5%

Friday
Jan, 13
$ per share
48
16%

27V,
55

41Y,
80%
13%

Friday
Jan, 13
$ per-share

15
3%

48

35

Sales for
the Week

Shares
500

19,900
15,700
11,200
3,900
300
22,800
4,000
300

Sales for
the Week -
Shares
1,100
48,300
1,400

200

71,200
8,200
360

2,400
11,000
1,600

50

2,000
1,800

For footnotes see page 20,
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Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 7 Jan. 9 Jan. 10 Jan, 11 Jan, 12 Jan, 13 the Week
$ per share  § per share § per share § per share Par 8 per share & per share § per share $ per share $ per share $ per share Shares
6 - Feb . 10% Jun 6% Jun 14 8% Jan 7 Continental Motors 1 6% 17 7 TV 7 Vs 67  Ths 6Y% 6% 6% 51,000
46% Feb 60% Jun 4% Feb. 11 65% Oct 27 Continental Oil of Delaware.....§ 58% GO 59Ys 60Ys 58% 59Ya 58% 5844 567 58% 56 5T% 21,100
14 Mar 19% Apr 11% Jun 14 15% Jan 3  Continental Steel COTPmemmena14 145 14% 15 15% 15% 15 15 151 15 153 14% 14% 3,400
o i e - 19% Jun 28 24Y Dec 29  Cooper-Bessemer Corp COM..—---.8 23Ya  23% 23% 24% 24Ys 24% 247% 25% 23%  25% 23Yz  24% 9,700
X49% Mar 60 July 51% July 19 55% May 13 83 prior preferred.e——Nopar 54 ~ 549, 541,  54Ys 54Ys 54Ya 54 54 ¥54Ys  54% 54V 54% 30
S ——— 8 Jun 13 12% Feb 17  Copper Range CO-meeeeee-. —No par 127% 13 1234 13 12%  12% 125 124 12%  12% 123 12% 2,000
13 Feb 21‘/- Oct 12 Jun 20 19% Jan 6 Copperweld Steel Co common...8 16 16% 16% 16% 16% 16% 16% 167y 162 17 15% 16% 9,000
43% Mar 50% Nov 49 Dec 20 62 Feb 13 Convertible pref 5% series_._88  ¢49% 50 *46Ys  49% 49%  49Y -49% 499 49% - 49% “49Ys 50 40
9%a Nov 15% Jum 7 Jun 13 11% Dec 17 Cornell Dubilier Electric Corp..—-1 12% 12% 1134 12% 11% 12Y% 12 129 121, 129 11% 127 10,500
50 Feb 67Y% July 49% Mar 3 58% Dec 21  Corn Exchange Bank & Tr Co..-20 58%  58% 59% 59% 59% 59% 59% 60 60 00% X59 59 1,220
18 Nov 23% Ook Zu Apr 24 Suvs Dec 6  Corning Glass Works common. .. 6 30% 30% 30 . 30% 30 30% 29Y; 30 29Vs 3034 287 292 8,500
83 Nov 97% July 94 Jan m 102% Dec 16 3%% preferred 100 *101 102 *#101 102 *101 . 102 *101 102 ¥101 102 101 101 130
86 Oct 88 July 82% Jan 102 Sep 28 Cum pfd 3%% ser of 1947100 *101% 102 101% 101%  *101% 102 : #101% 102 #101% 102 20
656% Dec 66% Mar 57 Jan o 731, Dec 28  Corn Products Refining com 28 0% 0% 0% 0% 68% 70 69 - 70% 674 69 8,500
164% Oct 177 Mar 171% Jun 6 189 Sep 6 7% preferred — e ____ 100 =*183 185 *183 185 %183 185 185 185% 184% 185% 480
3% Dec bY% Jan 33% Mar 25 5% Dec 31  Coty Inc 1 5 5 5 5% 5 5% 4% 5 4% 4% 4,000
1% Dec 3% Peb 1% Jup 13 2% Oct 31  Coty International Corp— 1 2y 2V 2y 2% 2 2% 283 2% 2V, 2% 3,300
29 Feb 39% Jun 21% Jun 13 32%Jan 7 Crane Co common____ _ _____ 98 281 25% 28% 295 28% 29% 2815  29% 27% 28 16,900
03% Bep #8% Jun 96 Jun 37 104 Dec 19 3% % preferred————ee-._100 *104 106 *104  106% 104% 104% “104'2 108 105 105 1,100
"8% Deo 13 Jan 8% Jan ¥ 14% Nov 14  Creameries of Amerlca_____ 1 14 14 13% 14 137 14 13% 137 13% 13% 4,000
x21 Mar 24% Deo 23 Feb T 29% Dec 6 Cream of Wheat Corp (The). “28%  29Y% #2811, 29V 28% 29 #9815 26y 29 29 1,000
17% Nov 26Ys May 13% Oct 1 19% Jan 7 Crown Cork & Seal com_______2.86 16% 17% 16% 17% 16% 17 16Ys 17Y% 15%  16% 17,200
368% Deo 46Y5 Mar 36% Jan &  43% Apr 13 $2 preferred—— ——-Nopar  “391h 347 393  39% 391, 39% 39% 39% 39% 39% 800
28% Deo $45% Jun 20 Jun 14 30 Dec 3 Crown Zellerbach Corp com____.__ 8§ 297  29% 29% 30% 2644 30V 29% 30 27% 29 11,800
91% Feb 103V, July ¥4 Mur 1T 105 Dec 20 $4.20 preferred-— . Nopar =103 104% *103Ys 104 2103 104 #102%2 104 102% 102%2 150
96 Dec 120 Jun 90 May 24 99% Dec 30 $4 2nd preferred-.. .. Nepar <100 102 *100  102% 5100 102% #100  102Y; ¥100  102% iy
20% Dec 28% Jum 14 Nov 16 24 Jan 7 Crucible Steel of Amer oom__uow 17% . 11% 17% 18% 18% 18% 18%  20% 17% 18% 11,800
66% Dec 8%, Jun 49 = Nov 16 72% Jan 24 5% conv preferred 100 57Ya 5T7% 538%a 58%a 5TY 57% 57 aBJ 55Y. 57 2,300
35  Dec 84 Jam 21 July 7 31 Aor 21 Cuba RR 6% non-cum pfd___100 24Y, 24% 24 24% 223%  24Y %23 - 24% #2324 150
12% Feb 17% Aug 12Ys Fen 24 16% Dec 27  Cuban-American Sugar commov...18 18% 187 19 19% 18Y% 19 18Y% 18:?4 17% 18% 10,600
1656  Apr 177 Jun 160 May 4 160 May 6 7% preferred o omeeeemcmes —.100 160 180 *160 180 *160 180 #160 180 160 180 edia
1% Dec 13% May 5% Jun 27 8% Mar 329  Cudahy Packing Co common......10 8% 8% 8% | 8% 8% 8% 8 8% T8 8 14,300
67% Deo 88  July <0 Tup 18 73  Jan 27 4%% preferredomememm—m——108  *67% 68 68 68 OT%  67% 567 68 67 300
11% Deo 17% May 10%: Nov 30 13% Feb 1  Cuneo Press INComeem—. 11% 12 117% 12 12 12% 12% 13 12 12% 3,800
15% Dec 24% Jan 16 Feb 28 25% Dec 31  Cunningham Drug Stores Inc—.3.50 #24 247 245  24% 249 24 24 24, “23Ys 24 700
7 Feb 18%4 July 47 Feb 24 8% Oct 27 Curtls Publishing com....__No par 7% 7% % 8 T 8 Ve T Ve TVa 33,700
122% Feb 150 Aug 109 Jun 14 145}z Oct 28 87 preferred wooweeee.____NOpPar 125Y% 125% 125% 125% 124 124% €122 <124 $122 124
47% Deg 61 May 43%, Jun 28 52% Nov 9 Prior preferred— ... Ne par 50% 50% 50%s 50% 50 502 50'% 50% 507  50% 930
4% Feb 12% July 7 Dec 3 9% Apr 4 Curtiss-ersht common ..___.l 8% 8% 8% 8% 8% 8% 8V, 8% i 8Ya 89,200
18% Feb 28Y, Sep 18% Jun 14  24% Jan 7 Class A e, 21% 22 22% 22% 221y 22% 21¥s 22V 20% 21% 9,300
183 Jan 137 July 133 Marl4 137 Jan 21  Cushman’s Sons Inc 7% pxd__.loo #134% 138 *1341, 138 *134% 138 *1341, 138 ©1341, 138
21Y Mar X31% dawy 19% Sep T 26%Jan 7  Cutler-Hammer In0—..——.Nopar 23% 24 24 24% 24% 24% 24 247 23Y; 23% 3,400
i i 9 Jun 13 18% Mar 18 Dana Corp common. v eeeeee—l 13% 13 137% 14 13% 14% 14 14 13% 13% 7,800
85 Oct §4% Jun 87 Jan 4 967% Nov 28 3%% pid series A __100 395V, #96 97 *96 97 296 97 “90 97
13% Dec 20% Jan 11% July B 14% Dec 8 Davega Stores Corp common _.2.80 *13Y% 13 13% 13% 14 . 14 *1355 14 13%  13% 400 @
14% Deo 17% Jan 15 Jan 13 17% May 2 5% conv preferred e .50 *15% 1&‘/5 *16 16% 16% 16% “16 17 16 17 200
18% Feb 28% July  x1G3% Mar 8 22% Dec 13  Davison Chemical Corp (The)_.1 237%  237% 23% 237 235 23% 239, 24 22% 23 4,000
24% Feb 31% Aug 26% Jsn 3 31 May12 Dayton Pwr & Light common.._..7 30%  30% 30-"/” 30% 30% 30% 30%:  30% 30's 30% 4,400
82% Nov 94 Jun 92 Jan. 4 88% Aug 18 Preferred 3.75% series A___.__100 972 97Va 97% 97V 9% 97V, 97 97 98 99 =
84 Bep 94 Jum 92% Jan 11  100% Dec 28 Preferred 3.75% series B—___100 =98 99 Ya *08 99 98 99 *98 99 9712 972 300
8% Nov 15% Jan 7% Jun 30 12% Nov 9 Dayton Rubber Co— ... _80e 11%  11% 117 12 1% 12 12 12% 11% - 11%s 5,400
8% Sep 13% Jan 4% May 31 9% Jan 7 Decca Records Inc——________B0¢ 9% = 9% 9% 9% 9% 9% 935 . 93y 8% 9 16,200
27 Deo 42 Jun 17 Jun 14 29 Jan 12 Deep Rock Oil Corpocee .1 23Ys 23V 24 24 23% 24 23352334 22% 22% 1,400
31% Dec 46% Jan 30% Jun- 13 43% Oct 27 Deere & Co common—_.____N& pa® 39 40Y, 40% 40% 40%,  41% 41%s 42 40Y  41Ya 24,800
297 Feb 345 May 31  Mar 29 36Y 8ep 15 7% preferred __ FET— . | #35% 36 *35% 36 35% 35% 3515 3515 353y 35% 1,100
38% Jan 60% Jun 26 Jun 13 40%Jan 21 Delaware & Hudson_ 100  *31% 31% 31% 32% 31% 31% 31% 33 30%s +31Y2 5,400
1% Feb 13%6 July 5% Jun 13 9% Jan 7 Delaware Lack & Western...___80 9 9V 9 9% 9% 9% 9% 10% 87 9% 70,200
- e ionn /i 19 Jun 20 22% Dec 18 = Delaware Power & Light Co_-_-13.88 22Ys 22% 22Ys 122 22 22 22% 22V 213, 22 4,100
t . Denver & Rio Grande West RR . ok
. 14% Feb 393/4 July 19 - Jun 13 30% Dec' 29 Escrow ctfs for com._____. 100 30% . 30% 29% 309 29% “29% 2935* 31 271,29 11,100
83Ys Mar 84%, Jun 14 53% Dec 29 Escrow ctfs for pfd _______100 54 5412 54% 547 54% 55 55% 564 5214 53% 4,300
Wl e ad 12% Dec 12 147 Dec 16 Derby Oil Co (The) TR ] 13 13% ~ 13%s  13% 13% 133 13Ys 14 1255 13 3,409
20 Apr 21% May 20 Jan 3 23Y% Sep 16  Detroly Edson w30 22V 0 22% 22 22Ys 22 22V 22 22” 21% " 21% 12,900
68 Dec 60% Jan 50 - Jun . ¥ 58 ' Jan 10 Detroit Hillsdale & 8 W RR Ce._100 *52 57 “53 57 *55 58 =55 %55 58
8% Dec 13% May 4% Jun' 29 9% Jan 7  Detroit-Michigan Stove CO— w1 e s Vs Y Ve 1% s 7% 7% % 8:700
22% Mar 26% Oct 15 Jun 14 24% Mar' 2 Detroit Steel Corp. : 1 22% ' 23 23 2314 *29, 231, %23 231 015, 2214 1,700
11  Dec 16% Jan 11% Jun 20 13% Nov 21 De Vilbiss COmmmmmmee e «123%; 13 12% 13 129 13 13 137 13 13%a 3,600
19% Deo 28% Jun 16% Jun 13 22% Nov 3 Devoe & Raynolds class A_.__li.l' 21% 21% 21, 22 21% 22 217z 2213 20% 21% 3,300
357% Mar 46 Jun 3155 Sep 20 40 Jan ‘7 Diamond Match common_.__Ne par 38%  38% 38 38%2 27U 2R 38 383 371 374 3,200 !
88 Feb 46 July 37V Sep 21 45% Feb 1 6% partic preferred——— 28 41 413% 41% 42% 41% 4134 42 Y43 *42% 43 500 !
11  Deo 19% May 8% Jun 14 13% De¢ 31  Diamond T Motor Car Co. —2 13 12% 13Y% 1235 12% 127 127 12Y: 12% 1,400
Gl ot . 6% Jun 13 9% Nov.17 . Diana Stores COrPomemmuceaa$08 '/4 9% 9% 9% 9% 9% 9% 9V 9 9l 5,700
183 Mar x10% May 12% Jun 13 18% Dec 19  Distill Corp-Seagrams Lid—me——=8 18’/4 18% 18 18% 18% 18% 18%s 18% 18‘/4 18%; 17% 18% 31,400
Range for Previous 3 ’ STOCKS LOW AND HIGH SALE PRICES
Year 1448 Range for Year 1949 NEW YORK STOCK: Saturday Monday Tuesday Wednesday Thuuday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 7 Jan.9 . Jan. 10 Jan, 11 Jan, 12 Jan. 13 the Week
$ per share  § per share & per share 8§ per share Per 8 per share 8 per share & per share & per share # per ghare $ per share Shares
18% Dec 20% Oo% 9% Feb 24 17 Jan -8 Diveo Corp el 13Y%  13% ' 13% .13% 14 14% 1435 15% 147 - 15% 14% 14% 7,800
20 Nov 41  Jum 24Y Feb 14 38Y% Nov 22  Dixie Cup Co common.—....Ne paz *37% 38 *37% 38 37% 38V *37% 381, 3794, 37% 37Y% 3TV 500
46% Deo 656 Apr 46% Jun 13 53% Nov 4 Class A oo N0 par 52Y% 52% 52V 52% 524 52 521y 52 52 52 E2Vy 52V 980
10 Dec ~ 23 Jan 10 Jun 12 14% Mar 29 Dt .Pepper Co_-_.._-_.__l(ow 11'2 11% 11% 13 12% 13 121, 1234 1235 12V 113 12 7,500
. 20  TFeb 40 Jun 25 July 1 38% Dec 16 -Jarvis Corp. 36'%2 36% 35% 36Y 35% 35% 35Ys 35 35% 36 33'%2. 35 3,800
11% Nov 19 Feb 12% Jan 3 18% Sep 20 Dome Mines Ltd..— o —No par 16% ~ 17% - 1634 17 16% 167 16'2 169 16 16% 15% 16% 7,600
47 Nov 67% Apr 48% Feb 7 - 72% Oct 24  Douglas Alrcraft _._..-_..lom 2% 72% 2% 3% 72% 13 71y 2% 1 73 69%s 71V 8,700
82% Feb 50% Oct 43 Apr 29 57% Dec 15 Dow Chemical Co common ... 18 55Y5 55% 55% 55% 54%2 - 55% 55's 55% 5495  55% 54%a 547 217,500
e il o, e . ¢ Dec 10 15/64Dec 13 Rights 13/64 s ' 13/64 g2 13/64 13/64 13/64 13/64 13/64 o2 % 13/64 213,500
87 Feb 106% Jun 101.s apr-22  1087% Sep 20 $4 preferred series A.___Nepar +*109 109% 109% 109%a “109  109% 10912 109%% 109, 109Y; #1095 111 300
90 Feb 106% Oct 101  Apr 2¢ 123! Dec 15 $3.25 2nd preferred...._Ne par 122Y2 122% -~ 122% 123 1207, 121V, 122 . 122 122%, 122% 119% 120% 2,600
'x18% Nov 31% Jun 16% Dec * 1 24% May -4  Dresser Industries common..._.80¢ 19%s 19% 13% 19% 18% 187 1825 18% 18 18% 17% 18% 15,600
83 Jan 88 July 78 Sep 19 86% Jan 21 3%% conv preferred . 108 *81Y: 82Y, *81y, 83 *81Y% 83 *glis 83 8212 82% %811, - 83 10
12 Dec 20 May 11% Mar 8  20% Oct 11 Dunhill International 1 ~©20 = 20% 203 © 20% *20% ' 21% *20%. 213  *20% 21% *201%. 21% 300
! 13% Deo 18 May 8% Jun ‘13 14% Oct 11  Duplan COIP e —1¥0 par 14 14, 14V, 14Y, 14% 14Ys 145 14Y 14Y, 14% 157 14Y%a 2,700
5 ; Du Pont de Nem (E I) & Co—
e ma- R 43% Jun 14 63% Nov 18 C ] 62 62Y 62Y 627 62Y, 62% 6215 6274 617 62% 60% 61% 43,700
118% Jan 124% Jun 119 Feb 28 124% Oct 1 Preferred $4.50 serles_____Ne pax 1227 122% 122Y, 122Y, 122Y, 122% 12335 123V 123% 123% 12312 123%2 1,400
94  Feb 88% Jun 7% Jan 8  102% Aug 28 Preferred $3.50 series___Nepar *1011, 102 #1013 102 . 102 102 1012 101, 1013 101% 10194 101% 500
111% Aug 116 -Jun - 112 Jun.20 115% Jan 12  Duquesne Light 5% .1st md__..lu 2113% 113% 21139, 114 114 114 113%4 11334 11315 113 *113% 14 70
10% Dso 15%  Jam 9% Jun: 13 12%Jan 10 D W @ Cigar COrp—m——————8 *10% 11 11 11 11Yy 11% 1135 1135 1% 11% 1Yz 11% 1,500
; E
18  Deo 25% May 16% Jun 14 20Y Mar 30 llm-ﬂchu Co.. .._.__._.u 18% 19 19Y, 19% 19% -19% 19%,.- 191, 19V, 19% 6,700
18% Oct 20% May 13  Jun 14 16% Mar 29 st Alrlines Inc 15% . 15% 15% 16 © 15% . 15% 15%y - 159 14% 15% 30,100
13 - Dec 19%; Nov T% July1l  16% Dec 13  Eastern Corp cOmmon .16 15%. 15% 1544 . 15% 15%a 15%4 15 15, 15 15 3,200
12% Dec 22% Jan Y% Jun 14 13% Jan - 7 - Eastern Stainless Steel Corpe——-8 11%. 11% - 11% . 12 1% - 1% 1115 12V, 11%  12% 6.900
38% FPeb 46% May 38% Jun 13 48Y; Nov 30 Eastman Kodak Co common...18 47Y% . 47% 47% 48 47 47Y 47V 47% 46'2 47 14,400
187 Bep 176 Jun 164 Jan- 8 202 Oct 26 6% preferred memeemecimmemi®@ *176 . 179 *177  178% *176 178 *176 178 *176 178 1
80% Des 337 -Dee 21% Jun- T -32%Jan’' 7 Eaton. Manu!actuﬂng [0, JIS— 30% 30% 309 - 30% 30% 307% 30% 30% 30 30% 7,900
14 Deo 197 May 14% Apr 13 19 ' Dec .13 Edison Bros Stores Inc commen.1 19% - 19% 18% .. 19% 18% 183 1894 - 187 18% 19Y 1,700
82 Mar 92Y; Jum 88 Jan 12 96 Dec 21 4%% Dpreferred 108 *96%- 96% *96%  96% ?96 96 296%s 961, 96  96% 50
10% Des " 16% Jan 10% Feb 4  14Y% Dec 30 . Ekco Products Co common......2.88 14Y, -14% - 14%;. 14% 14% . 14% x14%s 143 13%  14% 3,100
92 Dec 106 Jan 94% Oct 19 101 May 2 4% % " preferred______1~ *96 . 98 *96 98 96 99 *95 - 99 *95 99 50
8% Jan 8% Jun 6 Jun 1 8% Dec 14 Elastic 8top Nut CoO-emmomeeml 9% 9% 9% 10. 9% 10 9% a7 x8% 9% 10,700
39% Nov 56 . Jun 33% Apr 29 45% Dec 25 - Electris ‘Auto-Lite (The) eS8 45% 46 45% 46% 45% < 46% 45Y, 45% 44V, 4514 10,100
11 . Feb 168% Oct 123 Feb - 28 17% Dec 22  Electric Boat common e 3 17% 17% 16% 16% 16% 17 1695 175 16% 17 4,300
32% Feb 37% Jun 32% Mer 18 36%s Oct 14 Convertible preferred .. No pax *35% 36% 35 35% *35% .37 *35%  36Y 36 36% 400
1% Nov 2% May 1% Jun 13 2% Jan ‘12 - Elec & Mus Ind Amer shares ——— 1% 1% 1% 1% 1% 1% 13 1% 1% 2 50,300
48% Dec 56% Jan 342 Jun T 81 Jan 10 Electric Storage Battery......)Ne par 41% . 41% 42Y 42% 42Yy  42% 42 429 41% 42 2,800
12% Deo 17 Jan 10Y% Jun 2 137% Mar 24  Elgin National Watch COmmenu 1B 13 13 12% 12% 13 13 13 13 1295 13 1,200
19% Nov 27% Jun 173 Jun 13 28% Nov 7 Elliott Co common. ev e 1§ 27 27% 267 27% 26Y; 26% 26%% 27 261 28% 10,000
.x88  Deoc 74% Jun 48 Jun 13 %5 Nov' 5 5% % conv preferred ... 58 7135 T3Ya 71 1 *68%: 1 - 255 12% 4 74 400
41% Deo 49 Oct 421 Jan 14 51% Oct 21 5% preference ——— ... *50% 507 50% 50% 51 51 *501% 51 #5012 51 110
o “mend o * . e 23% Aug 2 29 May18 El Paso Natural Gas __--____.J 28%. 28% 28Y4 28% 28 28% 2734 2814 2712 27% 4,800
13% Feb 20% July 8% Jun 14 14'% Dec'31 Emerson Electric Mfg Coeervnecd 14% 15 14% 14% 14V, 14% 15 153% 14%y 16% 17,400
9% Mar 16Y Deo 12% Jun 17 18'% Nov 23 Emerson Radio.& Phonograph __8 17 17Y% 17Y% *17% 17% 17% 173 173 17% 19% 79,700
13% Jan 16% Aug 14% Jan @ 18, Nov 23 Empire District Electric Co——__18 18 18%, 173 18 17% 177% 1712 18 17% 177 5,500
20% Deo 34 Jan  x29% Jun 16 35% Dec 13  Endicott Johnson Corp commeon 3§ *33 333 33 33 33 33 33 3315 33 33% 1,900
97 Feb 104 Jun 100% Jan 24 1056 Dec 13 4% preferred —_..——______108 *102  102% 102% 102% 100%2 100% 100% 101 1C1 - 101% 300
4% Jan 6% Nov 4% Jun 6 7 Dec 23 Equitable Office Bldg— —— 1 %% 7% 7 7 7 TYa 7 Yy 6% 7 3,200
9l Feb 16%; July 9% Jun 13  14%Jan 21 Erle RR common___________Nepar 1% 1% 1% 12% 12 12% 12 12y 1%  12% 42,600
B80% Feb 66% July 48% Jun 1 81% Jan 24 5% preferred series A_.___.lom 356Y% - 56% - 56%  56Ys 56% 57 57 57 57 57V 900
B9 Bep 682 Apr 55 July 12 68 Jan 31 Erie & Pittsburgh RR Co— 80 *57 60 60 60 *60 63 60 63 #60 63 10
. 4 Deo 9 Jan 3% Feb 28 5% Dec 29  Eureka Willlams Corp_-...___..._l 5% 6 6 6% 6 6% 6 63% 5% 6% 7,300
© ' 9% Deo 2042 May 6% Jun 18  10%Jan 7 Evans Product 9% 9l 9% 9% 9% 9% 9% 103 10 - 10% 6,500
! .' 7% Mar 11% Jan 634 Jun 28 11% Dec 13 . Eversharp Inc ...__..._.__l. 10% - 11% . 10% 11% - 10% 10%., 10% 11 9%  10% 27,400
i 84% Dec 49% May 3¢ Jan 4 61% Dec 17 Ex-Cell-O COrpecce— 3 60 60Ya 59% 60Ya 59 60 59%2 €60 57% 59 3,700
s 3% Dec T¥% Mar 3 Jun 10 8% Apr . 6 - Exchange.Buffet Corp— 280 3% 4 3% 3% 4 4% 4 4Y, 3% 3% 1,600
For footnotes ces -nagd 20.
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* Range for Previous
Year 1948

Range for Year 1949

Lowest
& per share

37 'Nov
x19% Nov

5 Novy
11 Feb
35Y% Feb
16 Mar
8 Dec
20% Feb
90 Feb
193% Dec
17% Dec
B3l Feb
42  Deas

103% Nov
49% Mar
14!, Feb
28% Nov
96 Dec
26 Dec
13 Dee
12% Dec
22% Dec
9% Mar
27 Dec
79  Dec
82Y, Nov

68% Deo

6% Deo
6% Dec
16%a Dec
9 Dec
38% Dec
12% Feb
16% Nov
5% Dec
27% Dec
16% Dec
118 Feb
99% Mar
42  Dec
100% Jan
8% Feb
146  Apr
© 9% Mar
9 Nov
T2% Bep
28% Nov
18 Dec
X128 Nov

Lowest
- & per share

50% Mar
119 . Oct
93% Feb
12% Mar
16% Feb

96% Mar
15 Dec
2% Deg
B53% - Feb
15% Aug
18 Feb
23 Nov
+ 83 Nov
9% Mar
29 Mar
x12  Dec.
36% Feb
16 Dec
Feb

60 Apr
29%; Feb
13% Dec

10 Feb
90% Dec
16% Novy
5% Mar
85 Feb

Highest
8§ per share

84% Jun
33% Oct

11% Jun
16 Oct
43 Jun
20% May
14% May
31% May
99% Jun
24% Bep
26% Jun
697% Oct
53 Jun
107% Jun
59% July
20% Aug
42% Jun
xlvé May
36% May
15% Jun
21% Jan
40% Jan
12% May
47% Jun
105 Jun
92% Dec
38% May
25% Jan
16% May
10 May
47% Oct
12% May
24% Jan
84 Aug

10% May
10% Meay
20 Jan
12 Aug
487% Aug
17% July
23% Jun
9% May
45 May
261 May
18% May
105% Jun
53% May
108 May
11% July
159% Dec
14Y, May

Range for Previous
Year 1948

Highest
$ per share
66 Nov

' 125% Jun

99% Jun
17% Jun

39%, May
96% Jun
25 May
85% Jun

17% May

13% May
98 Jun
25% July
9 Jun
97 July
20% Jun
58% Jun
81 Jun
18%-July

Lowest
§ per share

34 Jun 13
19 Feb 28
19% Oct 19
127% Aug 1
% Jun 8
11% Mar 9
32 Jun 6
14% Jun 17
3% Jun 14
24% Feb 9
95% Mar 23
10% Nov 28
12% Jun 14
63%; July 13
43 July 6
105 May 16
53 Jan 3
11% July 13
21% Jun 7
98%2 Jan 7
18% May 25
13% Jan 3
12 May 26
9% Sep. 2
87 Feb 24
20% Apr 29
78 May 2
89 July 18
19% Feb 11
21% Jun 17
8% Nov 29
8 Jun 13
x38 Feb 26
11% Jan 19
16% Jun 6
67 Sep 26

65% Apr 25
24% Jun 14
17 Jun 28
128 Jun 17
34 Junm 28
39% Jan - 3

. 93%Jan 4

X6% Jun 14
44% Jun '15
123% Jan 4
97 Apr 4

Highest
$ per share

41% Jan

: 25% Oct

23% Dec
154 Oct
1% Jan
15% Dec
384 Jan
18% Nov

20% Jan

. 17% Dec

81% Dec
56 Dec !
% Mar 11
69 Dec 13
17% Jan 3
31Y% Jan 17
104% Dec 29
28 Jan
18Y% Dec 27
15% Oct 2
247 Jan
14% Dec
29% Jan
92Y% Nov 3
9612 Oct 18
33% Dec 23
25Y% Dec 12
12Y% Aug 17
10% May 13
60 Nov
17% Dec 29
23% Dec 15
18Y%2 Feb 2

1Ys Apr
T3 Oct
182 Dec
9% Jan
41% Jan
17%: Dec
19 Aor
16% Dec
6% Feb
32Y2 Few
23% Jan
197% Dec
107  Jun
48" Nov
106 . Jan
11  Dec
163% Jan
15 Dec
10 .Jan
19%a Jan
31 Jan.
20 Apr
139% Apr:
429 Dec
487% Dec
100% Dec
13%a aan
564 Dec
128%2 Jun
1127 Dec

Range for Year 1949

Lowest
$ per share

'51% Jun 14
123% Jan b

‘X97 Jan 6

13 < Feb 25
23% Jun 17
11% July 19
2% Jun 28
11% Jan 3
15% Jun 14
120 May 19
4% Feb 10
20% Jun 22
24 Marl1l4
99Y% July 18
22% Jan- 3
18% Jun 23
991, Apr 4
15% Jun 13
67  July 19
64 Sep 26
5% Jun ‘15
24 Jun 14
9% Jun 1
12% Jun 14
2% July 11
21 Dec 1
17% Jun 17
48 July 6
5% Jan 3
x95% Jun
14Y Jun
52% Jun
100 Jun
34 Jun
98% Jun
10 Jun
1% May 12
5% Feb 19
16% Jan 4
16% Jun 14
20% Mar 5
93% Apr 26
11 Jun 14
32 Jan 6
11% Jun 13
33% Jun 13
16% Jan 3
133% July 8
62 Dec 29
33% Mar 19
11% Jun 22

9% Oct- 6
93'%2 Jan 4
15% Jun 15
5 Feb 24
92 Jan 4
9% Jun 13
| 4% Jun 14
' 56% Jun 13
18% Jan 3

Highest
$ per share

729 ANov 9
1273s Sep 23
104 Y4 Dec 13
19% Sep 26
38% Dec 30
16Y%4 Mar 8

3% Dec 2
17 Nov 30
20% Jan 7
1244 Dec 23

7Y Nov 2
24 Jan 7
34 Dec 27
122 Jan 27
31 - Nov 3
27% Dec 14
102% Jan 4
21% Jan B
7% Apr 11
73 Mar 3
12%a Feb 7
37% Dee 5
91 Jan 13
17% Jan 8
80'2 Oct 26
28Y, Aug 18
25% Dec 17
556 Dec 29
107 Dec 15
116 Jan 13
19 Sep 19
2% Dee 5
104 Aug 9
45% Jan 28
106 Sep 27
16% Mar 8

3% Jan . 7

8% Apr 23
30% Dec 8
28 Jan - 7T
28% Dec 29
101 .- Dec 30
16Y, Apr 9
36% Oct 31
14Ys Sep. 26
43% Jan 7
197 Oct 6
144Y3 Mar 3
67 Nov 9
43% Dec 13
14Ys Mar 29

12 July 20
100 July 27
20% Apr. 8

1% July 13
101° Dec 27
14 Jan 7
5412 Dec' 5
7% Jan 7
22Y4 Dee-13

STOCKS
NEW YORK STOCK
EXCHANGE

F

Palrbanks Morse & Co_.____No par
Fajardo Bugar co__-_.______zo
Palstatf Corp

Family Finance Gorp common_--_l
F A R Liquidating Corp.
Fedd

Par

ers-Qui Corp 1

Federal mnmg & Bmeltlna Co.--3

Foderal-Mogul Oo;

Federal Motor 'rruck ~-No par

FPederated Dept Btores com......_B
4% % preferred ...._._______100

Feolt & Tarrant Mfg Co.

Ferro Enamel Corp_______

Fidelity Phoenix Fire Ins N Y -10

Firestone Tire & Rubber com.__..25
4% % preferred --100

Foster-Wheeler Oorp commo

6% prior preferred.
Prancisco Sugar Co__
Franklin Stores Corp.
Freeport Sulphur Co________. 10
Froedtert Gnm & Malting Co Inc.1
Pr:\;hau! 'I‘nﬂer Co common

pr

G

Gabriel Co (The)
Gawr Uo Inc (Rovert) com._
8% preferred __._____

Gar Wood Industries
4% % conv preferred
Gaylord Container Corp...... 1.86%
General American Investors com. .1
$4.560 preferred . ____.______ --100
neral Amer Transportation....8
$4.25 pid series A.
General Bakl
3 preferred ..
eral B!

[
_______ No ptr

Corp.
.General Oable Corp. com....No par
1

4% 1st preferred ___

$3.50 preferred _________ _No par
CGoneral Instrument Corp—.......1
General Mills common.__...._No par

3% % oconv preferred........_ 108

STOCKS
NEW YORK STOCK

Preferred $3.70 series.....
Gen Outdoor Advertising....No par
QGeneral Portland Cement Co_._.1
Gen Precision Rquip Corp..._No par
Gen Public Service.

Go'n‘mmny Bignal com._..._No| pn
T

General Tima corp com......No pnr

4% % p 100
Gon Tire & Rubber Co com.

4% % preferred . _____ -

3% % preferred_.__________ —100
Georgia-Pac Plywood & Lumb Co.1

Gillette Bafety Razor com.._No par

$4.50 preferred . .
Gleaner Harvester Corp-

Goodall-Sanford In
Goodrich Go (B ¥) com
85 preferred.......

Granite City Steel
Grant (W T) Oo common...
3% % preferred __ . _____.__ l
QGrayson-Robinson 8tores com_.._1
-~No par
Gt Northern Iron Ore Prop..No par
Gt Northern Ry 8% pfd
QGreat Western Sugar com
7% preferred
QGreen Bay & Western RR

QGreenfield Tap & Die Corp...No pu
Greyhound Corp (The)—

Common

4Ye% proferred. . .. ... __100

No par

Baturday
Jan. 1

8 per share

40% 41'%
24Ys 24%
22% 22V
14%

Ya
15%
36%
*18Ya -

82%
54Y
*106

Jan, 7
8 per share
1% . N

- 125%.,125%,
01024 102%

20%: . 21%
37V 37%
14%
3%
169

a. 23
121Y%
T4

25
34Y

115

*76%
68
9V
35 ‘,’n
ﬁﬂo
15%
*T6Ya
22

21%u

Monday
Jan. 9

8 per share

4 1 Y- 42
24%
22Y4
1434

'7/8

Jb’

Monday
Jan. 9
8 per share
1%
*125%

LOW AND HIGH BALE PRICES.

Tuesday
Jan. 10

§ per share

41%  41%

24 Y 24Yy
22
147%

b}
15%
36Ya
18%
5Y2
36%s
2 104
1278

Wednesday
Jan. 11

8 per share

42Y,
24V,

126%
110%

LOW AND HIGH SALE PRICES

Tuesday
Jan. 10
§ per share
17
o 125%
103 Va
21%%
37%
147%
3%

¥121%
1

25
33Y%
1141
29Ya
24
101
20
27612
*(is‘

Wednesday
Jan. 11

8 per share

1% T2%

125% 126%2

103 103%

215

*104%
12%
2%
8%
30%
25%
27Y%
101
15%
34
12%
439

22 ‘/-

Thursday
Jan, 12

8 per share

402
23%
21

41%,
24Y,
21%
14%
1
16%
37
18%
5%
36%
103,
13%

29%
18%
*137 "137’/2
42%
47V,
101

9
54

*126

*110

Thursday
Jan, 12

B mer share

71 - 725

1253,

103 Va

21%

3V

15%

s T
102 . 102
13% 1434
55 561,
61%  62%
22 22%

Friday

Sales for

1104, |

Jan. 13
§ per share

the Week
Shares

39% 407 3,900
23l 23% 2,700
207 1,400
14 3 4,300

% 27,400

700

20,600
11,500

Sales  for
the Week

Shares

Friday

Jan, 13
$ per share
68% T0%
125% 125%
#102% 103%
19% 20%

35Y - 36
14 14
3"’&5 35!1
16% 16%
2034 213

644

2,500
140
4,500
14,300
9,200
390
6,000
700
111,500
280
14,400

51 531
61 628
‘7‘/., 24%

For footnctes see page 20,

p://fraser.stlouisfed.org/




14 (202) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 16, 1950
NEW YORK STOCK RECORD

) ! N ES
Range for Previous STOCKS . LOW AND HIGH SALE PRIC )
n‘y”r 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday .;l‘hmil.:iay . Frh::y 5}::]0;/:::
Lowest Highest Lowest Highest EXCHANGE © Jan, 7 Jan. 9 ~ Jum. 10 Jan, 11, an, 12 an, 13 e Wen

8 per share - '$ per share . 8 per share & per share $ per share $ per share $ per share § per share $ per share $ per share _ Shares

H , o Y
Feb Oct 31" Jan 4 39% Dec Hackensack Water 23 403 40% 40Y% 40% 41V, - 41% V2 4lYa *41Yy 41% 3; 3;]/4
Nov Sep 16% Jun 7 24%5 De¢ Halliburton Oil Well Cememlng--& 24V 24 242 237y 24! J X 14'? 15“‘
Dec Y4 May 12 Jan 3 . 143 Dec 6 Hall (W F) Printing Co 5 143 *14% 14'%2 40 14% 135? 13,",;
Dec x143; May 11Y, Jun 27 13395 Dec Hamilton Watch Co com.... 13Y, 13V <13% .0 #13% 1394 1354 X :,77;}’
Jan  72%July26 . 81 Jan 6 : 100 1 ; 7Y 79Ys 792 “17%  79% : : 108"
Feb 0 Jun 104% Apr 4 - 108% Nov . *106% 107%2 107 i , i 01
Feb 2’1‘/4 Jun - 18% Nov 15 . 23%; Jan Harbison-Walk Refrac co /s 21 21 21 \ 1 1 g iits
150% Jan 142 May 12 149 Feb* . 6% preferred ... 1, %144 3 . 14TVa 2
Dec 34‘/. May 20 J3Jan’ 3 25% Dec Hart Schaffner & Marx... . /, 26 s 5% - 26Va
Dec Jun 4% Jan 20 7% Nov Hat Corp of America common.____ 6 6 6 6Ya
Dec 79 Jan 61 Jan 5 681, 0Oct . 4% % preferred 5 67 5TYe 69Ya
Feb 11% Jun 62 Jun- 28 1035 Dec Hayes Industries Inc A 105 4y 11
1 Feb 11% Jun 6Ya Jun 7 9Y, Jan Hayes Mfg Corp. /; : 8% 4 83%
Mar 26% Jan 19%2 Feb 3 25 Dec Hazel-Atlas Glass Co i § 24 24Ya i h b
Oct 27 Y4 July 20Y% Jan 13 25% Dec Hecht Co common... 26 Vs 5 Vo _26% k 263, i 27Va / 28_ Va
Jan 81 Jun 84 Jan 17 95% Dec 3% % preferred.__. fa #93 1, o3Y, 5 2 96
Dec 42 Jan 30 Jan 3 37% Dec: Heinz (H J) Co common ¢ EA 2 b J 1/ 40r‘,
Jan 103 May 98% Jan 14 105 -Oct 3.65% preferred _. 5 ; Va 5 Vs Y, 105% 105%
Nov Nov . 23% Jan 4 327% Dee¢ Helme (G*W) common.. ? b ! 32 32
Dec Oct 34% Jan 6 42%; Dec %% non-cum preferre Y, o 7 ; . *41%2 42
Dec . Vs Jan ' 4 17Y4 Aug Hercules. Motors 3 Vo , 16% 17%
Dec Apr 40 Jun 1 & Hercules Powder common 1 A 2 Z 51% 52%
128%2 Feb 1221 Feb 13 5% preferred 5 A 5 ‘1253/
30% Apr - 263% Mat 1 L ; Her%hey Chocolate com. 3 i ] 44%,
S, 52 Nov 23 /s 4, % preferred series
i, 51%; Nov 23 Y 415 % preferred series
27% Jan  x13% Aug 25 Hewitt-Robins Inc
28“/4 May 147 Jun 14 ¢ Heyden Chemical Corp-
Jun 7 Dec 1 4 312 % preferred ser A
Jan 8% May 20 Hilton Hotels Corp
— 11% Jun 16
Jan 12%s Jan 3 $
20 Jun 16 Holland Furnace Co.
87 Jun 29 Hollander (A) & Sons
1658 Jun' 20 22% Jan Holly Sugar Corp..--
241% Mar 10 28 Sep
34Y, Jan 3 50% Nov
€24 Apr 29 34%2 Dec 8 2 334 3 y A
100 Jllxan 1 116 Dec 3 2 73 3 o 114 114 Y,
— 94% Sep 8 101% Dec 3 ~ Va /A Y 3 4 Y 101% 102
Jun 9% Jun 13 13% Dec i 34 g Y % 13;/5 141,
Jan 30 Feb 11 35% Nov 5 Yo Y 3 S 4 323/4 32;‘,;
Jan 28% Jan 6 41%2 Nov ) Yo 3 4 Yy ki 36% 36% :
Jun 86% Jan 6. . 99% Dec J 100 Ya /s % €6 Y 96 962 1964 97V
Oct 42Y Jun 20 48% May & 44 x Y Y 46% 467 h L
Jun 292 Feb 7 44% Oct 19 € i 3 Va 38% 402 + 38% 39-14
Jun  12%Jun 14 16 Oct 26 1 ty 151 i 16V : 16% 169 15;?‘2
Jun 31% Jun 28 46% Jan 20 t ; - Z ) Vs 42%
Degc 4's Jun 7 1133 Dec 5 Hudson & Manhattan common Ya ¥ 2 Y ] s } B 3 8':1
14% May 8% Jun 29 17% Dec 5 5% non-cum preferred.__ Y 4 Y 5 Vi Yo 14%,
Nov 33% Jun 7 47% Jan 7 Hudson Bay Min & Sm Ltd__No par 3 Y 3 3 % A } /s 9% 40%
Jun 9 Feb 26 142 Oct 13 Hudson Motor Car --12.50 v .1 X ’ o Y 14%
10% Apr 8% Nov 30 1l'2Jan 17 g % 107 2 lor, ! y 7 y 9 9w
2 May 1Y May 23 27 Jan 6 rp 1 L Vo 3 L 3 29 3 21,
12% 8ep. ‘Jun  10% Jun 6  18% Dec 30 - 18% 18% e Vo 17% 2,900

Range for Previous . : ) . STOCKS : LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1919 P NEW YORK STOCK . Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest' . -EXCHANGE Jan, 7 Jan. 9 Jan, 10 Jan. 11 Jan, 12 Jan, 13 the Week

- 8 per share  § per share $ per 3hare $ per share " LA S . 8 pershare - -8 per share § per share $ per share $ per share $ per share Shares
. 30%.Apr . 35% Jun . 31% Jun 7 . 36% Dec 16 ,Mnho Power Co. : 37% 36% 36% 36 36Y% 6‘/2 5 36V 3.200
. 2T% Mar 42% July 22Y; Feb '24 363 Dec. 22 Illinols Central RR Co common-100 Ya 38 38 38% 3 35Y2 Y 35,300
62}, Feb 90 July . 73 Jun 13 100 Dec 31 6% non-cum conv pfd ser A_-100 g g 6% 99Ya *97 ¢ 97 " ; 1,100
-95  8ep 97% May - 95 Jun 29 . 96 Jan 4 . Leased lines 4% 100 S 97 94 g *94 'g < s
24% Jan 87% July 20 Jun 13 34Y; Dec 23 : i o 34 a ; 3 351 35 : 35% 7 3V 700
26% Aug 30 May . 25%Jan 4 377 Nov 23 Illinois Power Co common. Y 21 37 26 S 36% Vi ¢ 6,900
—_ me- - o 51% Jun 28 55, Nov 14 4.70% preferred 53 % 2 ) Ya  55% 5 574 ¥55
9%, Feb 12% Jun 71/2 Sep'12  10% Jan -7 | 34 Y % - 9% 9% % 9Ys
20% Nov 25% Jun . 297 Dec ' 9  Indianapolis Power & Light. 3 3 % - 28% 28% : 28%
7% Nov 15% Jan 8% Jan 10  Industria Electrica De Mex, S A--_ Y " T4 Y T
38% Dec 56 Jun 53% Dec 15 Industrial Rayon 1 50Y; Y2 492 2
63% Nov ° 76% Jun 72%2 Oct 27 | Va Z 6974 59Ys 697 68
1560 Feb 160 Jun 155 Jan 11 165 Apr 25 y 65 - 65 170
343% Mar 47% Nov 30 May3l 41% Jan K -39%4
15%a Feb 21% May 11% Jun 14 18% Jan Inspiration Consol Copper. -20 - ) o % b 14%
8% Feb 8% May 8 Jan 3 10% Dec 13  Insuranshares Ctfs Inc :
13 Dec 23% May 12% Apr 30 187 Dec 8§ Interchemical Corp. common
88 Dec 103  Jan 86% Jan 11 95Y; Dec: 13 41, % preferred
1% Dec 3% May 1 Jun 2Ys Jan- Intercontinental Rubber.
163 May 93 Jun 13% Jan’ Interlake Iron...
156  Dec . 2145 & Jan 234 Dec 30 Int’l Business Machine
x34% Jun 343 Jun 293 Dec Int’l Harvester common.
174% Jun 1641/2 Jan 180%; Dec 7% preferred
9% Jun 5% Feb 10 Dec Int’l Hydro-Electric Sys class A-.25
23% Feb 38% Jun 24 Jun 349 Oct Int’l Minerals & Chemical com_..5
71  Deo 93  Jun 73% Jan 86% Oct 4% preferred 0
8%a Mar 5% May 3% Feb 6% Dec International Mining Corp-
4% Mar 34Y Oct 25% Jun Int’l Nickel of Canada com__No par
135 Jan 139%2 July 133 Dec Preferred 100
- —— v 33Y2 Dec.. Internat'l Paper Co com new__17.50
99 July 94 " Jan ] $4 preferred :_No par
14 May 4Y Nov s Int’l Rys of Cent Amer com._.No par .
107% - Jan © 43 Nov 0
. 52l2 Jan 64 Jun 50 Jun International Salt.
391 Nov 45  Jan 41 Jan International Shoe
43 Mar 65% July ©  38'% Jun /s A International Silver common
. 30 Mar 35 Mar 30%; Aug 8 9% preferred
8% Nov 16%2 Jun, 7Y% Jun 13 International Telep & Teleg._._ No par
— 14 * July 28 2 Dec 14 International Utilities Corp
.17% Mar 267 Mny 18Y; Feb 17 Interstate Dept Stores_
'233% Mar 35Y; Jun 24 Jan 3 Intertype Corp
29 Nov 39% May 24 Jun 14 Island Creek Coal )
137% Jan 145 May 136% Aug 12 86 preferred. . oo ooioac s 1

J

4% Dea 10 = May 2% Jun 13 7% Dec 21  Jacobs (FF L) Co-___-

.18  Dec 23% Jun 11% Jin 14 18%s Jan »4  Jaeger Machine Co_______

19% Dec 92% Jan 81 .Jan 3 Jersey Cent Pwr & Lt 4% pfd__100

39% Feb 43 May 44 Jan 24 Jewel Tea Co Inc com..

89% Oct 99 May  95% Jan 17 3 - 3%% preferred

33% Sep 42% Jun 30% Jun 6 Johns Manville Corp com

100% Feb 113% Jun 101 3% % preferred__. .. =S

20% Feb 35 Oct Johnson & Johnson common...12%

99 Dec 106 May . 4% 2nd preferred series A___.1

145 Jan 158 Jun 155 May23 - Joliet & Chicago RR stamped___100"

29% Mar 397% Oct 21 Jun 14 Jones & Laughlin Steel com__No par

83% Feb 93% Apr 73 Jun 28 5% preferred series A.. 2 7 2
. 30% Nov 43% Jun 30% Dec 21 40% Mar 18  Joy Manufacturing Co. 1 2 Y M 32Y 313,

K

11% Deo 21 May 8% Jun 30 12% Jan: 8  Kalamazoo Stove & Furniture....10 Y Y ¢ Y2 < 11% 3 11 113% -7 10%
Kansas City Power & Lt Co— :

Nov 98 May 94'; Jan 12 102 Aug 22 . 3.80% preferred _—._ ... = ) 9! *98Y% 9 s Ve 98 Y4 *98Y, 99% ' *98%
98% Dee 101% Dec 1007, Feb 11 105'!/3 Nov- 28 » , 5 Ya Yy - ! Ya 1053 105'/2“ -+ 105%2
2333 Feb 48%4 Oct . x34% Feb 24 49, ¥ s 373 9% 46% 49 < 462
48% Mar 60% Jun 52 Jan 3 4% non-cum preferred 100 o Vs . 61 61% 60%2
s G e 14 July 25 Kansas Power & Light Co com_8.75 '8+ 16% 7 o 8 - 6% 165/.; 16%4
13% Dec 18 May 107 Jun 1 147 Jan '1 Kayser (Julius) & CO_ccuummu 5 } 3 o’ 8 e 13V, 135, 13
30% Feb 26% July  17'% Jun 23 23% Dec 12 Kelsey Hayes Wheel conv class A..l #2193 78 "2 2 : 20% 21% 20%
-15% Deo 2243 July x13%2Jun 13 1933 Dec 12 Class B 7 Vo 51814 n v . 17V 18% 17

For footnotes see page 20.
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Range for Previous ) 5 STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 7 Jan. 9 Jan, 10 Jan, 11 Jan. 12 Jan, 13 the Week
$ per share  § per share 8 per share $ per share Par 8 per share & per share $ per share $ per share $ per share $ per share Shares
42% Feb 60% Oct 40 Jun 8  56% Jan 12. Kennecott Copper.......... No par 52  52% 525 527 52% 53% 53% / 53% 543 51% 52% 34,800
Nov - 51 Apr 39 Jun 20 - 48)2Nov 5 Kern County Land 00eeeooe—___5 461 46% 46% 465 457, 46 45% 46 45Y;  45% 45V, 45% 3,700
Dec 16% Oct  1l% Feb 25 ¢ 16% Nov 9- Keystone Steel & Wire Co__No par 16% 164 1644 167 16% 163 17 4 17% 177% 16% 5,800
- Feb. 24 May 17%Jun 15  25% Dec: 3  Kimberly-Clark Corp com_.. No par 2475 25 24%, 25 25 25Y 25% 2567 24%  25% 24
Oct * 104% July 90 Jun 14  107Y2 Dec 29- 4% conv 2nd preferred....___100 *106 109 ©106 109 109 *107 107Ys 107Ya 106
Feb 14% Jun 10% Jun 14 16% Dec 15 Kinney (G R) Co common._. 216% 17 ©16 161 916 5 Y/ 216 27 15%  15% %15
Mar - 75 Jam 62 Marl8  72% Dec 7 ~No par 70 70% , 69% 170 69% 699 269% 69% 697 699
Dec ' 37% Oct  25%Jun 20 . 3% Jan 7  Koppers Co Inc commoD....._.10 3y 293 29 293 29 29, - 291,
Nov 951 July 90%% Aug 11 98 Jan 26 4% ‘preferred” .. s 4 932 93% 404 294 95
_ Feb ' 39% Jun’ x35% Feb 16 - 43 Dec 14 - Kresge (8 5) Co_. : L a2, 491, 219 42 A 20% v 421,
Feb 68% July 48% Feb 14 62%: Dec 16 Kress (S H) & Co. : 8 615 613 61% 61 517 60% 6 61
. Nov 49 Oct 43 Jan 3 60% Dec' 27 Kroger Co (The) ---_.. " 60%s 60V 60% 61 60 503 59% 6 3 60

L

6% May 4% Jan ] Laclede Gas Light Co__. b

12 Apr 3% Jun La Consolid 6% pfd..756 Pesos Mex

24 ‘Mar, 17%Jan 7 5 .Lambert . Co (The)..__—._.No par

14% May 9% Jun k Lané Bryant common___.___No par

53% May 43 Jan 7 . _4%% preferred. .. ________ .50

29% May 19% Jun Lane-Wells Co,.....

47 May 37 Jan 457 Dec :

26% May 16, Jun 22% Jan Lees (James) & Sons com.

99 Jun 80% Jan 98 . May 24 3.85% - cumulative preferred._._100

13% May 6% Jun 113% Jan 10  Lehigh Coal & Navigation Co____10

39 Dec 33% Jun 49% Dec 29  Lehigh Portland - Cement_______: 25

8% Jun 3% Jun 5% Jan 17 Lehigh Valley RR -No par

4% July 1% Jun 3- 3. Jan 8  Lehigh Valley Coal com_.__.__.__1 i

26% July 15 Jun 24% Jan 12 $3 non-cum 1st preferred__No par Vi s 7 ¥, 18Ya

10% May 4% Jun 8Ys-Jan 12 50¢ non-cum .2nd pfd__._No par G { ] 6 6 6 6 Vi 6

56 May ’ 56% Dec 16 Lehman Corp (The) .. 1 . 559 3 594 5 ] Y i 55%%

12 May “21- 11Y%2 Dec 17- Lehn & Fink Products——__ 7 y E & /o 113 % 107

26% Jun 26%s Sep 28. Lerner Stores : COrp._.....No par A 7 : 24 23Y%,

56% Jun . 64 Dec 29 . Libbéy Owens Ford Glass__..No.par 5314 3314 4 5 Vs 651, e 63%
{ 10% Apr 8% Mar 30 Libby McNeill & Libby-____.._. 7 . 8V 3 /e g Y - 8Y ¢ 7%
Mar 38% Jan 34% Jun 37% July 27 - Life Savers Corp. i B i 3 5 3 367 Y8 36%2

Mar 91 ' Jan 72% Apr 912 Oct Liggett & Myers Toba¢oo com_.._26 g Vg g i 88 87
Oct * 174% Mar 170 Feb 14° 186 Sep 7% prefeired ~100 3 y 185Y
Nov 33 Jun 15 49  Dec Lily Tulip Cup Corp-.... 5 Yy 451 46
Nov x6% Jun 13- 10% Jan Limz#-Hamilton  Corp 2.8 Y o9 < 3y 9l 8%
Mar 70% May 52% Jun 17  x67  Dec Link Belt Co 54y ¥ 6 55V i - 66% 55%  66% 3 65V
——— e 19 Jun 33% Oct i i e it rmee-NODAr 30% 3 : 301 29,
Dec 23% Jan 13% Jun 17% Dec 20  Liquid Carbonic' Corp com...No par ' 189 Y ¢ Yo' 209 0 ©19%, 20% 199,
‘Dec 85 Jun 65% Jun 78 Jan 27 3% % conv preferred.. s “74) 749, 73
Jan 24% Jun 16%a Feb 25Ys Dec 31 Lock%eed Aircraft Corp.. i i ; g At i 26 5% 25V
Dec 20% May, 14% Jan 18% Aug 5 Loew's Inc -No par 7 Ve % 18 175
Feb 687% Jun . x60° Jun 75 Dec Lone Star Cement Cofp.....No par i 8% G 9V, 8%
Nov 30% July 15% Jun 25% Oct 20 - Long Bell Lumber (Md) A__Nopar 3, | 24V, 239,
Feb 21% Sep 19% Jan 274% Dec Lorillard (P). Co common..__..__10 253, 5 3 31 ¢4 73 : rhs 265 26V
Nov. '158° Jun 153 Jan 28 ° 172 Dec 1% preferred 100 ) 3 ] 173% 173%
Nov 25 -Nov 23% Jan 32° Dec Louisville Gas & Elec Co (Ky) Nopar 32 : K 3 31% 32
Dec 50 May 4 41Y%; Jan "~ Lousville &- Nashville._________ Vs 5 5 35 353
Feb. ' 357 May 25% Sep Lowenstein (M) & Sons Inc com.__1 s 5% 25% 2578 d 24%2 25Y,
Dec 98% July : 100  Oct 20 4Y4% pid series A_ . _____100 “GE L, %981, 100 ) 08 V. 598V 100
Nov ' 24% Jan 15' Jun 13 21% Mar30 = Lukens Steel CO-ceeereeec ____10 E ©19Y, 197% 19% 19% 20% 19 19%

Range for Previous STOCKS . LOW AND HIGH BALE PRICES
Year 1948 Range for Year 1949 NEW YORK STOCK ;  Baturday Monday Tuesday Wednesday . Thursday | Friday Sales for
Lowest Highest Lowest Highest ; EXCHANGE { Jan. 7 Jan. 9 Jan. 10’ ‘Jan. 11 Jan, 12 -y Yan, 18 the Week

$ per share  § per share $ per share § per share 8 per share & per share & per share & per share $ per share $ per share Shares

M

- - 9% Jun 6 1474 Oct 2 M & M. Wood Working Co. --8 #12% . 131% 127 7 121 1255 1234 © 12% 12%
Dec 31%; Apr 30 42 = Dec MacAndrews & Forbes com._...__10 u. 39% “39Y, 9 . 393 b/ 40% 40Y 39 39
Oct 131 Jan 10 139 Oct 6% preferred weeeme——e—— 100 *137Y> 133 *137Y, ¥ Ya *137%a “137% 139 *137% 139 ;
Dec 9% Jun 14 15% Jan Mack: Trucks INCove e 8 by 127 12% +12% 224 13Y, 12% 1334 1212 13%
27% Jun 22 33% Jan Macy (R H) Co Inc com....No par s 329 3134 " 32 31% 321, 31Ys. 31%
Dec 95% Jan 6  104Y% Dec 4Y4.% pfd series A_ao_ee.___100 102 103 *101% 9 4 104%2 1041, “103% 105
Nov 8% July 27 13 Jan Madison Square- Garden____No par #10%: 10V 10 78 .10 10%; | 10%  10%
Feb S 10% Jun 23 Magma Copper - cee——______10 17% 17 /2 Y “16Ya 16 15% 16Y
Feb 5. Jun 24 Magnavox Co (The) 1 Y .12 12 % Y 21 2Y; 11% 13% 11% 13
Dec 430  Jun 13 Mahoning Coal RR COmmmee ‘ 550 5 i 3 580 “500 580
Nov 10% Sep 6% Feb 24 Manati Sugar Co__.. X & 9 3 9 Ve 3 8% 8% 8%
Dec 13% Jun 7 Mar 25 Mandel Bros _.__ #914 934 *9 % j £ : g 2 91, 9l 9%
Dec 26 Jan 15% Jun 14 4 Manhattan Shirt ] Y 18% g #18VYa , . 4 18%% 18%a
Feb 14% Jun 6% Feb 10 . { = & 8Ya 8Ya 7 8Y, % } 85 812
25Y; May 17Y% Jun 13 Marathon Corp o Sl 256% 2 Y 2 25% 25% Ya 25%  26%
Dec 8 May 6% Jan 13 7 Marine Midland COIpoceee_______B ! 9 Y Z 9
Feb 17% Sep 16Ys Mar 18 ; Market 8t Ry 6% prior pfd___100 %133 Y § % 3 S *19
Dec 29% May 19% Apr 29 ) Marshall Field & Co com_.__No par ; 26% v 7 26° X25%
s Dec  103% Jun 95% Jan 5 4Ys% preferred oo ____1 “102 : 34 ; *1027,
- Nov 22% Apr 7% Jun 14 Martin (Glenn L) COmmmmee .1 Ve 3 3/ 10%4
Dec 19% Jan 10% Feb 11 Martin-Parry Corp ........_No par Y 13
Feb 69% July 39% Jun 13 Masonite Corp s Y 5814
Dec 27Y4 May 11% Jun 13 ¥ Master Electric Co__.. 1 Z X 15%
45 . Oct 34% July 12 Mathieson Chemical Corp__No par 9V, 934 Y 4y
176  Jan 170 Feb 15 7% preferred’ ..meioaio.. 100 g *175 Va 17734
47% Apr 38 Jun 1 May Dept Stores common.. E % Y 47% & Y2 4%
93 Jun 89 Jan 4 98% Dec $3.75 preferred ... —_—_No par L7 . ¢ 9¢ %99 9 100
93 Jun 89 . Jan 11 98 . Dec $3.756 cum pfd 1947 series__No par 98 98 Vi 99
85 Jan 80 Feb 23 88 Dec $3.40 cum pfd ---No par % T8 “863, b 87V
12% May 7Y% Jun 27 12Y% Dec Maytag Co common 7 7 12% Y Ya 127
43% Jan 30. May 25 45 . Dec $3 . preferred’ _____._____No par ¢ "43 Y, 242V 4 “42 44 42Y,
112 Jan 110, Jan .5 . 113 Sep $6 1st cum preference....No par % Y Z *111Y; 112 *111Y% 112% ®111Y%

41Y% Jan 19%; Mar 22 25 Jan McCall. Corp Va Y 23% 24% %23 237 22%
36% May 30% Mar 23 McCrory Stores Corp com... 1 3 35 3 35% 34% 35 34Y
101% Jun 90 Jan 4 i 3% % conv preferred....-. — 1 ; / , 103% %102 103% 102 1
42% Jan 29% Jun 14 45Y; Dec McGraw Electric Co._-._. ¢ / /i e 453 45% 46 45
31 May 24" Feb 24 34 - Apr McGraw-Hill Publishing____No par 3 % /s 331 “32 33% 303
52% May 41% Jan - 3 60% Nov McIntyre Porcupine Mines_......_0 ¥ 2 57% 57V 562
35% May 30% Jan 4 41, Dec McKesson & Robbins In¢ com....18 Z 2 b o ¢ Ya  40Y% 40 38%
98% Jun 92% May 3 102% Dec $4 preferred ___. . _ ] 5 5 ¢ ¢ Ya 10134 % 1013/ #*101Ys
- 24% Jun . 19% Feb 11 25 Dec McLellan-Stores: Co. 1 ; 6 5 £26 95 ] ; 257 25% 24%
24% Jan = x13 Jun 16 17% Mar 11 = McQuay Norris Mfg Co... Z 3 5 Ya  15%% 1555 14Y,
* 23% May 12% July14 . 17% Jan 15 = Mead Corp common.._: . 5 Y 167 6 17Y " 16%
96% Jun 70 % May 25 93% Nov 4 4% % pfd- (1st series). 5 84 84, *85Va
+ 46%2 May 28% Jun 13 34Y Oct 23 4% 2nd pfd (1st series) . 32V 3234 33V g 35 362 35%
25 . Jun 20% Jan 3 27 * Dec 20 - Melville Shoe Corp__._i_____. ¥ 5 39, 6% 27 ) 26% 25Ya
« 1Y /s May 7% Jun 14 13% Jan 8 Mengel Co (The) common... z ¢ s 12Y, 125p 11%
62% May. 34% Jun 30 © 49 Jan 22 5% conv 1st preferred.. 50 6 44 44 42
182 Jun 12% Jun 14 . 15% July 25 = Mercantile Stores Co ‘Inc...__33% 1 7 5 % - 15 15 v 14
< 50% May 7Y% Mar 21 8% Jan 20 - Merch & Min Transp Co..-_No par 3 %7 8 4175 7%
= imd 43% Dec 14  Merck & Co Inc common......__§0¢ %, } 28 3 .. 41% 39%
95% Jun 99 Dec 22 $3.50 preferred No par C 9 9972 < “95%2
— ~- === 105)2 May25 130% Dec 15 $4 conv ind preferred___.No par : 5 51 2 125 *119
Feb 27% Jun 18 July 27 23Y2 Jan 20 Merritt-Chapman & Scott....No par Yo ¢ 21V, 7 21
Dec 44% Jun 30% Jun 20 40 Dec 13 - Mesta Machine Co 8 g 97 Y 39% 39%
Nov 104% May 97% Jan 3  104%: Dec 23 =~ Metropolitan Edison 3.90% ptd_100 * 105 b 103 %
Nov 106% Dec. 105% Oct 18 - 110Y% Feb 24 4.35% preferred series.__.___100 “108Y% < % 109 %108 Y2
Feb 19% May 8% Jun 14 Miami Copper 8 t 1 Y L 14,
Feb 69% May 37% Jun 14 19 . Mid-Continent - Petroleu 1413 : . - 42%
—_— ;== em=r 14% Jun 6 Middle South Utilities Ine... ¢ 189

cem 18Y% Jun 14 . ] Midland Steel Prod commo) ! 30%
Dec 140 Jun 124 July 14 . 8% 1st preferred._oo—eoo... 3 3 133
Nov 16 May 10% Aug 2 o Minneap & St Louis Ry.. 0 par & Y 13
9Ys Mar 14 July 7% Jun 15 - Minn St P & 8S Marie..._.__No par . ; 1 11%
42Y% Nov 56% Apr 43% Feb 10 Minn-Honeywell Regul :com..._._3 52 % / 523 E/ 64%
87 Nov 98 May > 3.20% conyv pfd serles A_....100 / { g 99
54’2 Mar | 78 - May 1 Minn Min & Mfg common.._No par ) 100%
98- Oct 105% Jun : $4 preferred .___. «-...No par % < 108% 8
10% Mar 18% July . ¥ Minneapolis-Moline Co common.__1 z e X Y 15% s 1554
e B $5.50 1st preferred. seceea_o. 100 80 4 4 803, 8034 )
— m- 16% Jun 16 22% Nov 9 $1.50. 2nd .conv' preferred. 220% Z 21% . 21% } 221 221y 21%

For footnotes sez page 20.
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Range for Previous STOCKS LOW AND HIGH SALE PRICES

Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan, 7 Jan. 9 Jan. 10 Jan. 11 Jan, 12 Jan, 13 the Week
§ per share  $ per share 8 per share & per share Par 8 per share 8 per share § per share . § per share § per share § per share Shares
42% Fed 3% Jun 38% Jun 14 4% Jan 8  Misslon COIP e 10 47 48 - 43l 49 47y, 48 4%  4T% 4T% 48 47  47% 4,700
- - il 7% Jun 13 10% Oct 20  Mission Development Co b % 10 10 10 10 10% 10 10% 10 10% 10 10% 12,200
Feb 9% July 3% Jun 13 6 Jan 7 Mo-Kan-Texas RR com._.__No pu 5Yy 5% 5% 5% 5% 5% 5% 5% 5% 6 4% 5% 31,200
13% Feb 34  July 15% Jun 14 20% Msr 30 7% preferred series A_______ 100 24Y2  25Y 25 25Ya 24Y, 25Ys 25 25‘/.4 24%  26% 23% 25% 65,300
e 3% Aug 16 5% Aug 16 = Missouri Pacific RR 5% con pfd.100 45 49, 434 5 5 534 5% 5V 4% 5% 4% 5 26,400

x33Y% Deo 44 Jan 25 Jun 6 35 Jan 20 Mohawk Carpet Mills..___. 20  #34  34% 34% 35 35 35 341z 34% #34 . 3435 33% 33% 900
9 Feb 15% Jun 9 Jun i3 12% Dec ¢ Mojud Hoslery Co Inc. 1. % 117% 12 12 11% 11% 115 11% 115 12 11% 11% 2,200
22% Dec 29% July 21%Jan 4  26% Nov 7 Monarch Machine T0Ol....__No par 25%  25% 25% 25% 25% 26Ys 25 ',é. 253 25% 25% 24% 25% 3,000
45% Nov 81% May 45% Jan 4 57% Dec 14 Monsanto Chemical Co com_____8 56%: 56% 56Yy 56% 56Y% 56% 56 56 55% 557, 54Yy 55% 7,400
P9% Dec 132 May 101% Jun 14 114% Dec 15 $3.25 conv pfd serles A_ _..No par <113 1141 *112  113% © *1113% 114% *111% 113% 111% 1113% 110% 111 300

106% Mar  112% Apr 103%Jun 18 113 Dec 16 $4 conv pfd series B...._. opsr  113% 113% 113% 113% 113% 113%  *113%. 113% 113 1131, *112% 112% 800
9% Dec 10% Oct 10° Jan 4 14% Dec' 12° Montans-Dakota Utilities Oo — B s129, 13 125 12% 1255 12% 12% 127 12% 12% -~ 12% 129 2,400
47% Mar 65 May  47%Jun 13' 59% Mar29  Montgomery Ward & CO.-.._No par 56% 57% 57 57% 56% 57 56% 5Tl 55 5T ™ 54% 56Y% 21,700
10 - Dee 17% May 10% Jan 8  13% Dec 31 Moore-McCormack Lineg..___.__| 8 14 14V, 13%  14Y, 139 14% 13% 14 14 141 13% 13% 13,700
?gv f‘#w "'& Jan 16% Jun 29 2gy g 12 llgctr{r’enl (JIOhn) & Co....._Nopar 18%a  18Y 18% 18% *18% 19 18 . 18% 18 18 *18Ys 18Ya . 1,900

/a Jan 21% Des 14 Jun 6  26% Dec OLOTOIN: IN0. v s i insi 2514 257 3 257, 7 25% 261 26 27% - 25 28 29,70

20% Jan  20% May 16%Jun @  27% Dec 31 Motor Products Corp £t 2910 0% Son son 289, 297 28% 29% . 26% 28% 12,400

i:% g:: ;: l:lr i?;//- gun 1: ';’g:ja ?ﬂ: L; m:?ll;rwgeel Cgrp---. 23 23% 23% 23% 23, 23% 23 231 23% 23% - 22% 23 4,000
un e Jun a Jaa rass Co.. 1% 17Y 17 17% *16Y2  16% 16% 16% 16%:  16% 16 16 1,100
13% Nov 18% Ovt x9% Jun 13 14% Jan 7  Mullins Mfg Corp.. 13% lgl/i 13% 13% 131,: 133/: 131;: 1345 12-’:: 13::/; 12% 127 8,500

10  Deo 14% Oct 9 Dec 8 11: Jan T Munsingwear Inc .. f9%% 10 10 10% 10Y% 10% 10Y% 10% 10% 10% 10 10% 2,400
333, Feb 48  May 38% Feb.17  50% Dec 30  Murphy Co. (G C) common______1 50 501 50 50 = 50 50 0 49Y% 50 249% 50 1,600

107% Jan 112 Jun  108% Oct 19 112% Mar17  4%% preferred .___._._.____'100 =110 111 110 % 111 *110% 110% '1101/. 110% 110% 111 *110% 111 500
gl 3 T 30% e ;;' R ORIk iy Amerios m_lo 16 16% 16Ys 16% © 16 16% 16% 15% 16% . = 15 150 17,600

s - ar e e o i s ©361% 38 2371, 1 t l 381 2 P 1 . Ya 36% 400

80 . Dee 8% Jan 41 July 81 Jan & - Myers (F E) & Bros..____Nepar 427 45 ~Z§1/;‘ 22 ~g§1//: ﬁ% 45 3% 45 . ~2:le ig'//: ) 23/2 44"//; 400
4% Mar . 21% Jum 101, m V4 17% Dec 31 Nash-Kelvinator Corp_____§ 17%  17% 17% 17% 17% 17% 17 18Y 17% 18Y% 16% 17% 69,700
20 . Feb 31% Bep 22 Jun 13 32% Dec 31 ° Nashville Chatt & St Louis_____100 . 34 - 34 ‘34 34 *331, 34 33% 34 3¢ ' 34 32% 33% 940
18 * Deo 9 .Jan 17% Jun 14  24% Dec 190 National Acme co__..___._.l 23%  23% 241, 24Y, 24 24Ys 123%  24Y; 23%  23% 23 " 93 2,500
« 4% Bep 10%, May 5. Jan - 3° 9% Apr' 4 ‘Nstional Alrlines L EAR L % - Th 8 [3A 8% 8%- % 8, % 8% 21,100
2 8% Feb 13% July 9% Jun 13 ' 18 - Dec 23 " 'National Automotive Fibres xm__.l C17%: 18 17% . 177% 17% 17% 17% 177 17 173 16% 17% 14,200
0% Noy 17% Mar  10% Jun .13 13% Dec 30" - National Aviation Corp________§ 13% . 14%, . - 1315 14 13% - 13% 13% 13% 12% ' 13% 12 12% 4,400
29 Mar 48 July 28 °Jun 14 41 Aug 28 > Nationa]l Battery Co_._ 4 40 40% . 401 41 . 407 41 41% AlY% 402 41V, 39% 39% 1,300
26% Fob . 32% Oet .30% Jan: 3  40% Dec 16 ~Natlonal Biscuit Co common ___10 - . 3815 38%; 38YVs 38U 38Ys 38% 387 39% 38% 39% 37%  38Y2 12,200
162% Oot - 178% Jum 170% Mar1®: 185% Sep 16 ° 7% preferred.______.. . 100 - *183  :183% ~ ~ 183% 186.- *183 - 185 184 184 *184 185 184 184 40
5% Nov 0% May 4% Jun 13 7% Mar19 . National Can CoOrpucoee— 1¢ 7% 8 3 % % . 8 % % T 1% T TV 9,600
’3'/0 2:; 4:% ‘.2- :m_zz Jun @ Sg;»z ;Xov ?g 5‘{‘.:"‘} g:\tah ll‘iletmg-._!nw 36 36% 7 36 - 36% 36% 37 37% . 38% 37V 37% 37 3% 3,700

. y 5% Jun 13 - ug ationa) y Lines Ino— ‘1 8% 8% 9 .. .9Y 8% 9% .. 9% 9% 9 9, 8% 9 34,400

{S%aDec  13% Jan 5 Jun1y 9% Jam 8 Natlomal Container Co___1 8l 8% 8% 8% 3% 8% 8% 8% % 8Y, T T 16,400
0% Mar 14% Aug 9% Jun 13 12 Jsu 11 .National Cylinder Gas Co—— ____1 11%: 11% 11 11% 11% 11% 113 12 11% 12 1% 11% 6,700
4% Mar Jum 27V Feb 10  39% Dec 29 ° ‘National Dairy Products__.Ne par 3938 391, 39 39% 38%  39% 39 39Y 39%, 39% 38% 39% 15,300

-~14% ‘Deo 21 May 13% Feb 14 17% Aug-18 ' -National Department Stores__..__ 8 = 17% 17% 17% 17% @ - 1% 17% 17% - 17% 16% 17V, 16%  16% 3,400
iz;s‘ Nov 22%, May 17% Jun 13 22% Dec 30 : National Distillers Prod_._.Nover . 237 243, x23% 24% 23% 24 23% 237 23 23% 22 22% 50,5C0
, Deo 14% Dee 7% Jun 13 14% Fep 25 ' Nat Enameling & Stamping___11.5¢ 10%s 10% 10%- 10% 10% 10% 10% 10% 10% 11° 10% 11Y% 11,100
%’ Bep 20% Jum x11% Jun 14 19% Dec 14 . Nattonal Gypsum Co com— 1 19% 19% 19 19% 19 19Y, 19%  19% 18Ys 19Y, 17% | 18% 18,300
8 Oct . 9€4% May . 86% May1d  95% Dec 29 $4.50 preferred ____.._._ —Nopar 941, 95% 95% 95% . - 95% 95% 94% 94% . *94% 959 *94% - 95% 60

-122”%‘3 1’1; JJ:: 1232?" 1: :;g% 3:: %g Rl"t;:)nnl gmdd? common__i(l’: : 35%: 35% 351a 35Y '135'/ 132:/. lgs% 36://’2 ©36% 37V 35  36Y% 7,800

an 3 p 4 preferred A______. 182 182 +183% 184*/2 83Y, 184Ya 3 183'% *183 © '184%2 183 183 140

“g%'m M:l"‘/s A,e: xag%g:n 1: 153;@ gc 2; .lmnpx;e{grredsa e . $152 1541, 152 154% 1531/ 152y '150‘é 153 152 152 #1501 152% 80
. a ar 10 | c ational Linen Service Corp_ . Tl -T% 7% 1% t o TV 7Y Y2 e Y, e e 3,500
13% Feb 24% Jum 14 Jun 13 19% Dec 31 @ Nati Malleable & Steel Cast_No par 20 20 1944 197% 20 20 19% 20 19% 20 19 19 2,300
% gee 1 Jan x% Jun 18 {§ Jan 4 - Natl Power & Lt ex-dist____No par % N ) 1 Y 213 it ] & {1 Y 5,: 9.400
it oy 38 May 19% Jan 21 26 Dec 14 ' National Shares Corp:—..__Nopar 241, 249, 24, 24% 24, 24Y, 23%  23% 23% 24V 23%  23Y2 1,000
S l&lr 114% Oed 73% Jun 13 © 95% Nov 25 ! National Steel Corp._________2§ 911, 919 91% 91% 91 91% 91Y% 917 89 913 88  89% 3,800
o, Nﬂ' - 38% Jam 21% Feb 28  28% Dec 8 Nationa]l Bugar Ref Co______Nopar  .*27%. 27, 27%  27% *27Y% - 28 27% . 21% 27Yy 27% 27 - 27 1,200
‘wc NW 28% July 15Y% Dec 1 19% May 16  National Supply (The) Ps com .10 16% 17 17 17% 17 17Y% 17%  173% 16%  17% 16 16% 14,300
80% Nov 04 Jam x80 Dec 16 - 86 .Jan 24 4% % preferred ... e 1 *81  81% 811 81l *81% B1Vs- 81 81 80%: 807 80 80 220
llY Nov  30% May 21%Jan 4  38% Dec 14 - National Tea Co__________ i 10 37% 3% 37%. _37% 37% 377% 38 38% 37% 377% 36% 37% 3,100
g ‘,; g:: }ga 1;:: g;/z ﬁ,‘} ;g {;7;2 ﬁop: ml) glfl Vulc‘a:x;lzed Fibre COmeee—.1 }z{ lf‘/” 12 12:;. iz;;;. iz% 13@ }'i’:/z 12%  12Y 11% 12 3,900

par % 113 11% 11% s 11% 11Y% Vo 11 11% 10% 11 4,200

Range for Previous STOCKS 3
Year 1948 Range for Year 1949 NEW YORK STOCK Baturday Monday o, ﬁi‘s’agqn su\gcgr?elﬁinag Thursday Frida; " Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 7 Jan. 9 Jan. 10 Jan. 11 Jan. 12 Jan, 13y tl:e We:k
t per share  $ per share $ per share 8 per share Par 8 per share 8 per share 8 per share & per share ¢ be? share § per share Shares
Noy 19% Jan 8% Jan 8 13% Mar30 Neh!i Corp .. —-No par *10% 10% 10'%2 10% 10% 10% 10'a 10% 10% 11 10% 10% 6,900
!2% Nov 19 . May: 123 Jun 10 14% Dec 30 - Nelsner Bros Inc common _____._1 *15 159 15 15 15 15 1434 15 “14% 15 14%  14% "800

100 - Feb 104 Jam x101% Jan 33 104% Dec 6 4% % preferred . o_—._ —-100  =102'% 104% *102%> 104% *102Y%2 104, *101% 103%2  #101% 103Y% *101% 103"

X3T% Mar 35 May. 29 Mar28 39% Nov 21 Newberry Co (J J) common_Nopar =381 39% 391, 40 240 40, 40 40 39Y, 391, 382 38% 1,300
l’: Feb 98% Jan 93% Jan 8 102% Oct 27 3%% preferred .. ___100  101', 102 - *101 102 101% 101, *101% 102 *101% 103% - 101% 101% ""80
oo Nov 12% Jan 8% Jan 8 x11% Dec 15 - New England Elec System _______1 11 11 11 11% 11 11% 11 11Y% 11 113, 11 11Y, 22,800
38% ll":-; 99  Aug 94 Mar21 102% Dec 22 New Jersey Pr& Lt Co4% pfd—100 =103 107 *103 107 *103 107 *103 107 *103 107 #103 107 Lol
12% Do ;:% it‘\uy 42 Jun 14 67'% Dec 14 Newmont Mining Corp.__ 1 66 66 65 66 65 6515 654 65Y 65% 66 64 64 3.000
70 Nov 904 ay 9Ys Feb .23 14% Dec 16  Newport Industries common __. 1 "13% 1334 13% 137% 13% 137 13% : 137% 13 13% 12% 13% 7,000
0% o ye Jun 65 Apr 30  72% Jan 17 4% % preferred.___________100  *66% 6815 68> 68% °67.  68Y *67  68Y% 67 68%2 66% 67 60
1 Mov: oaane fen @ e Ig W AUE 1N Bswpert NewsShin & Doy Peckid - 8 . Zm% 28%2 28% 28Y;  28% 28% 28% 28 28% 27 28 4,400
12% Deq i 4 : r Brake .___Nom 29Y, 291, 29Ys  29% 29%2 297 291{4 29% 29 297% 28Ys 28% 3,700
3 Feb oy Jg L A L R N par 1% 12 123 13% 13% 13% 13% 13% 12 131, 11% 12% 134100

s oufs Co com_.. 99 99 98Y4- 98% 987% 105% 104 Y4 108 102% 107% 100  104% 9,900

s % Ay, Rl Ik Li4d, Doo 38 “Efﬁcftrvefg‘;ﬁbmﬂéz Aol aaiaan s 1% e 143 15 x138% 140, 138% 139% 4,200

4dan —-—No par 15 15 ° 14% 15 15 15Y% 15%, 16% 15% 16% 14%  15% 8,200

o R R e ot e M M VI A A M I Il |

200 Jan 253 : 55 63 *55 63 3 ] 2 /8 “61Ya s *61% 63% e
8% Mar 14% ‘.v‘n‘: . 20551/. Rf,f f; ”gnq 3‘:3: : ; ﬁ:{g;%?ninﬂigﬁ co.loo .222 ghss L 243:/ 233 23%1/ '222x/ 242;/ ‘223’/ 242! '225‘/ 242'/ 73(1)0
?22 ';cg 3% July 21 Jun M4  33%Jan 21 Preferred 5% series A, 321 335,/2 337'. a2t 321 327 329, 330 3014 333,{: 3345 a2’ xo,'sog

; e 19% Oct . 15% Feb 28 - 19% Apr 7 g;gﬁﬁl%egojzp&:‘a‘:ﬁ&mm 18%: 1814 18Y% 18% 18Y% 18% 18 18% 17% 181, 17% 1% 4,100

- = [ - 487% Sep 20 53% Dec 23 COMUBOTY i i aissciase —28 53% | 53% 53% 53% 53% 53% 53%  54% 54 54 Y 53% 54Y 3,400
Slr . B A bl ngﬂ ﬁ:ﬁ?ﬁdpher Corp: %95  96Y 95 96 *05% 96% “95%  96% “95%  96% “95% 96% " 60
— = e . " e 3.40% preferred - 5 *86% 87 +86% 87% 87% 87V 86% 86% 8614 861, *85% 86% 300
= =R = e — — ggg'n g;iigﬁzg *92% 93V 93% 93% 9% 93% *93 19(3)-”:’- 93%s 03% 93% 93% 470
P il 2 red _ 599%, 100 99 100 99 997 ®99 . 10 99% 997 *99Ys 997 280
i‘;% B:: ::Z’; 5?:; lg:/z ﬁaﬂylz ﬂ% ?eg ; !'ngl::“i:slg‘tnln Clndulmu___ 200 %26 271 27% 27% 27% 2TV 27"/% 27_"’ 271 27%/: 26Y, 27 1,800
:: geo 384 Jan 21% Jun 6 30 Daéc 13 - Nopco Ch‘e:nl;l?:al oég:________..-l 1375 2832 23’3’: ;g% 232;2 zlfg 23;'}’: 221: 23‘2 ég‘/z 22‘/2 :llg% liggg
et A;: ;:‘z: l::: ;’é% ie:rzg ; igz: ﬁ,’: ;g Noﬂzlk & V\[es;ermeg{deom.___u 48% 49, 4894 49';;. 49% 50 50  50% 50 509 49 497 11,800

! efl #26% 26% *26%  26% 26% 26% 27 .- 27 #26% 27 ¥26% . 27 300

14% Mar  17% Jun  15% Jan v p ; . h
S gm avtity shamad WMWY Ronn Mhen AmRTT ] Lp aag Al lonmo e dk B BE o Bnolw oo
259, h; ::V :,hlll 5% July 22 851 Feb 18 . Northern Central Ry CO—mee... 88 791, '80Va 191, . 80% 791, 81 791, 81 81 81 80%s 80V 160
‘10%‘Deo 2“: Jn“_: :1!}% g:: :{; :I;gs/; g:g gg -gm:gﬁ r;:gxfx;nl rgsl Co. i:g 38% 38'% . 37% :118://2 '1’7:// 38;;4 36://1- :13’71/4 36Y% - 37% 35% . 36Va 6,900

L L ‘18% 18% 18 8 8% 18% 18Y 18% 17Y% 18% 17Y . 18% 32,100
- Nerthern States Pwr Co (Minn)— !
e Gk e 8% Feb 38 11% Dec 5 COMMmoOn e —-—No par 1% 11Y% 11!/4 11% 1Y% 11% 11V 11% 11% 11, 11 11% 51,000
L Vlzg-% %lg i:g% lll)te: 1%?1 %gem 29 95% Dec 22 83.60 preferred _.._now ‘94, 94%, 95 93% ‘941 94V, 94% 94Ys. 94 2- 94% 94% '570
B Now, - TR A « Sep 19 . 109%; Mar22 : $4.80 preferred —Nopar  *107% 107% 1071& 107% 107% 107% 1077 1077 107% 107% *107% 107% 160

16 Moy s 4 ‘_'{M ..lhl‘m 1. 12, :Qct 25 - Northwest Airlines Inc oomm_.:u 12%  12% 1238 12% Yo 12V 122 12V .12Y, 1133 12% 11% 12 .+ 15,200

"m i 40%4 MMA 301;41);- 4 20% Oct 27 -  4.6% preferred . eoeeeeee - 328 21% 21 21 213 203, 20% . 207 21V, 20Y 21V, 19% 20% - . " 4,600
” -3¢ Dro W.u.p; i u‘c’gi 32%3:: H ?:m:v'%:w';? Telegraph ________%0 27 27% 28% 30% . 30% 31% 303 + 31 30} 311, 30 30 5,620
\ No » v - 1 v 7 A

10% Msr  .14% Jun 11% Mar 2 . ‘14% Oct .7 m‘r"vxa pnffm’:cfi"?:%f'__{“u 12% ii’n/,’ 12:7: 123/': 11-"‘". 12:‘2 121»/: 1?:/: 123: 12:,/: ¢ 1:5’?//; 1:5’:7!/- 13 ggg
P —m il 27% Jan 3 33 May 18  -Ohio Edison Co common__._ Y 2 22% Vs i
93t Jan - 103 . Jwn . yyleJan 3 110 Dec 28 - .4AQ® - preferred____ e 100% 130 - 1oa% 109% - 109 LB < *Toes 1 100% 10075 - s100%a0ms a0 |

©r 3% Peb . €3 . Jum. .23% May3l © 33%Jan. 7 -Oblo Ol Co..._. Repar 28 28V - - 28%s .28% - 277 2644 277 28% ¢ 2774 7Y, - e 40 23, ooo !

18% Apr-- - 18% Jan - s} jan 8 - 19% Dec 13 - Oklaboma Gas:& Hioo 4% P38  *19% 20 - 20 .20 . °19%. 19% *19%..°197 Tom 10% - +39% 1ov - 200 ||
ZINCIW. -1 8% July . Jun 14 . 31%Jan -7 . *Oliver Corp common.__——No "6V 26% . T.26Ya 26%: . - 26%.26% 26V 279 - 26%; 27% 25% 2% - 16,300 i

# -Mar 31093 July 91 Nov-28 -89 Jan- 7 4% % convertible 5: .95V 95 . :195Vs ~ 95% 295 < 951, X037y - o44s . . 94 94%2 . 94 o4 '520 i
%vg: iy Apr . 6% Teb 11 10% Dec 23 -Omiibus Corp (The eommnn_l 1% 1% AFso A1 - 10% 11V 11% /115 11% 113 - 10% 1i% . - 13,800 1|

I s 1 &R 79% July 13-, - 96% Dec 14 8% conv preferred A_100 97V BTV 9% 97 97% . 97% 97 9Tha © "9TVa < 9T 96 96% 410 2

- e % Jum . ;gv. :?‘ 22 22%Jan T ~ODpenheim Colling .19  *20% 21 . °20% 20% - '*20%- 21 *201 21% - - 20% 201 520 21 , 200 .. t}.+
" on, Mok 1 awn e —— ity it e At s A 40% . 40% - .. 39%, 40%, . . -38% 30% 11,700 i

T e S- —me K . eErTatl i s 50 1081087 108 - 108 168 - 108% *108 - 1087, - vma 1087 *108 1087 . . 50
Rl o am . \thyun. ) -16% Dec 24 - Outboard Mariae & Mig___afe 5% 15%. 1% 16 *15% 16 - . 16- 16 - 16 16 14% .15 - 1,100
47% Dee T dus . - €04 m( 3 e Mma rQutlet . ?n a6 79 78 718 9. 79 °78" g1 - 81 81 *81 82 s A0

a Jmm . | 3 . 64% 1 o'-n--minou Glass Co_.__ .1 66% ©66% .. -.G6:. 66% - . 651 66 6555 66 64" 66 . 63% 64%. - 5200
*For footnotes se» pege 20.

P ocomoaces "
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NEW -YORK  STOCK RECORD

Range for Previous
1948
Highest

8 per share - 8 per share

11% Feb
8% Dec
80% Bep
343 Feb
16% Mar
29% Nov
47% Mar
29% Dec
89 Dec

13% Mar
93 Oct
6% Feb

21% Jun
100 May
11% Jun

18% Deo

28 May
97 Jan

108 Jun
IT MT)

3% May
33% Jan

483% Jan
99 Oct
20V, May
.34% Jan /

91
103% B8ep 111 Jun

Range for Previons
Year 1948
Lowest Highest

8 per shars 8 per share

Jan 21% Nov

Jan 48% July

Sep 81  July

25% Mar 39% Deg,
Jan 97% Jun
13% 8ep

92% Aug

T7% Jun

14% May

34% Jan

y
13Y, July
70% May

48 Jun
163% May
14, July
11% May
35% Msay
Y1% Jan
28% May -
94 Apr
39% July
24% Jun
30% May
63 Jan
41  May
108%: Bep
33 July

Feb
Feb
Oct
Nov
Deo
Feb
Jan
Feb
Feb

Feb 3 Jun

Ronge for Year 1949

Lowest
8 per share

11% Mar 29 -

7% Nov 18
1 - Sep -1

29 Auglg -

18 : Peb 24

30% Jan ‘3
6

50 - Jun
27% Jun 14
89 ' PFeb -
138 ' Jan
2% Jun
29% Jun
3% Jun
8 Jan
12 © Jun
36 - Dec
95% Jun 2
5% Jun

15% Jun 14
101 - Dec
173 Oct 17
37 Aug ' 4
1% Jun -9
24% Jan 3
23% Mar 2
x6 . Jun-15-
9 Nov 21

5% Aug 31
15  Dec 22
27% Jan 31

104 Mar28

20 Jan 3
96% Feb 9
7% May 31

x8 Nov 29

Highest
& per share

14 Jsn 7
10% Jan

8%a Apr

20% Dec
104, Jap
22Y% Dec
47Y Oct
2% Febh
38% Dec
29 Dec
7% Jan
14% Jan

8 Jan -
19% Jan

113% Nov

37% Dec
137 : Dec
13 : Dec :
12 : Apr
35 . Dec
108  Dec
13% Nov
37% Dec
57% Dec
83% Jan

26%4 May 16
117  Sep 22
1047 Dec 16
110% Sep 1

Range for Year 1949

Lowest
8§ ver share

11% Jun 28
22% Jun 28
79% Nov 4
37% Jan 4
93% Jan 3
10% Feb 10
87Y% Aug 18
51% Jun 14

7% Sep 8

26 Jun
100% Jan
94 Dec
11  Jan
79 Jun
24% Jun
10% Jun
142  Jan
156% Jun
28% Jun

64% Nov
55 . Nov
14% Jun
135% Dec
x19%, Jun
8% Feb 24
36% Feb 11

32 Mar 3
8% Jun 14
12% Apr 21
4% Jun 13
21 - Mar 22
B7% Feb 26
14% Jun 14
79% Dec 7
38 Jan 3
20% Jan '3
25% Jun 13

x103% Nov 22

30%. Feb 25
24% Jun 14
107 Jan. 6
25% Jun 17

18% Jun 18

9% Jun 28
66% Jun 14
x7  Jun 15
92% Jan 4
23% Jun 14
21% Jun 14
26% Jun 17
17% Jun 14
34% Nov 18
28% Jun 29

Highest
& per share
19% Jan
40% Jan
88% Feb
55%; Dec
105 Dee

Mar 30

32% Aug 28
105Y2 Apr 4
100% Jun 22

14Y% Mar 14

88 Dec 17

32 Jan 7

16% Jan 7
155 Nov 22
170  Jan 26

377 Dec 27

8% Jan 7

15% Jan 7
175 May 18

88 Jan 24

71% Jan 27

25% Dec 14

50% Apr 18

44% Sep 13
13% Oct 27
15% Nov :3
8% Jan 24

90% Mar 17. .

475 Dec 29
25% Dec 30
297 Dec 12
105%2 Dec 29

30% Dec 30

20%s Jan 14

14% Jan
T4%a Jan
9% Apr
1012 Dec
294 Dec
30% Feb
34% Feb
23% Jan
43  Jan
36 Jan

[ ]
quauoawbsd

STOCKS
NEW YORK STOCK
EXCHANGE

P

Pacific Amer FPisheries Inc
Pacific Coast Co common—.....10
1st: preferred. non-cum._.__No par
2nd preferred non-cum____No par
Pacine f1nanos Corp of Cnlu___u')
—2

__.-..._..__Nu par

Mill
- Pacifio 'rclvn & Teleg eammon_-loo

£ ]
hcme"i'ln cnunlldated Corp____l
Pacific Western Ol 10

Pan Amer World Airways Inc____1
Pan-American Petrol & ‘Transp_._8
Pnnhnndlo East Pips L com__No plr

Plnhlndll Prod & Ro!lnlnz____l

Paraffine Cos Inc com
4% convertible preferred..
Paramount Pictures Corp..-
0 o o

—ewx-NO D8I

hrhr Rust Proof Go_ ______ 2.50

0 par
P.tlno lﬂnu & lnhrpruel...-__l

Peabody. Coal Co common.......... -8

5% conv prior preferred..
Penlck & Pord ____________Nopar
Penney (JC) CO_.__._No par
Pean Coal & Coke Corp..____10
Penn-Dixle Cement CO—eevee 1
Po:: QGlass Band Corp com.-.No pu
Penn Power & Light Co.._.__No p-r
Pennaylvania RR 50
Pennsylvania Salt lnu Co com...10
3%% conv serles A pfd__.__100

Peoples Drug Btores Inc__.._...__8
‘Peoples Gas Light & Coke_..._loo
Peoria & Eastern Ry Co

Pepsi-Cola Co.

P dge Corp_. 28
Philadelphia Co 6% mvforre ____80
86 preferred _____.______No par
FPhila Hlectric' Co common..__No par
u cony preference com____No par

pr 100
3. l%

100
43% pnfarmd 100

STOCKSR
NEW YORK STOCK
EXCHANGE

Par
Phila & Reading Coal & Iron____1
Phiico Corp. common__. —-3
3%% Dpreferred series A__.___100
Philip Morris & Co Ltd common__a
4% Dpreferred
Pbﬂupl Jonea carp com.....No p-r
I 100

83 convertible preferred___No par
Piltts Consolidation Coal Co._.
Pittsburgh Co_. 1
mt; l'tbghyno & Chic Ry com_luo

Plttlburgh Plate Glass co._-__._lo
P!ttlburgh Screw & Bolt.____No par
h Steel Co com._..-_No par

7% preferred class B
8% preforred class A___ 100
8% % 13t ser conv prior pfd_100
Pittsburgh & West Virginia_____100

‘Pittsburgh Young & Ash pfd____100

JEE———— |

Inc
o1l Co. (]

Pittaton Co (The
Plough

Pond Creek Pocahontas___________1
Poor & Co class B_______ No par
Potomac Electric Power Co______10
Pressed Steel Car Co Inc com—._..1
4%% conv preferred series A__50
Procter & Gamble___________No par
Publicker Industries Inc com.....8
$4.78 cum preferred_______No par
Public Bervice Co of Colorado_..20
Pub Serv El & Gas com_____No par
8140 div preference com__
4.08% preferred

8% cony preferred___________1
Purity Bakeries Corp_______No par

Q

Quaker State O Refining Corp__10

R

Radio Corp of America com__No par
$3.50 rred..

1
-28

common........._.__50
4% non-cum 1st preferred..__ 50

#105

Saturday
Jan, 7

8 per share

12%%
82

53
324,
2148

34
‘ 54%
309

2%2 103
148
T
41
4Yy
934
20Vs
37Vs

34 106
-

*103%2

*106%2 108

Baturday
Jan, 7
8 per share
14 1434
34% 3534
85 85
53V 5354
105Y2
14 14
9415 941,
6l 62%
9% 97

*32%
103%

33V
1044

31%

Monday
Jan. 9

8 per share

“147Y

3%

41l
4y

105

127
8%
53
32%
213
34
5435
32V
1034,
148
3%
42
4V,
104
21
37%

Monday
Jan. 9

8 per share

13%
35Y%
#8dYy
53
#1056
©13%

14 Y,
36’/—1
86
53Y2

LOW AND HIGH SALE PRICES .
Wednesday: -

Tuesday
Jan, 10

$ per share

Jan. 11
8 per share

13 13
8Va

52

3142

21%

33%

54 Vs

329

103%

112%;

©35% 36
131%
12%,
9%
3%

107
129,

39
54V
50%

57Ya lg'é
1(2)g3,', 25%
24% I?é%

115

104Y2 104%
108Y% 109

Py

*12

_108%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan. 10 Jan. i1

8 per share 8 per share
13%
35Y,
84V
52%
*105Y5
14
*92
602
9%

323
104
=90

15%
=87

28%

16%

*150
*163%2
36%
8%a
10%

*135

722

63

26Y%

*135%

23%

11

42Y,

' 39%
137%
15%

8

*30
83%
167%

37
32%

2 Thursday
Jan, 12

& per share

‘12’/4

36%
105%
6%

20%
102
13%
46 Va
24
36
29
9
10% 11

63 6%
16% 167%
34% - 35!,
55%a 56V,

8% 8%
26 269
33 33

*107% 10814
22V 22%
16%  17%

s413,

43
*110% 112%

*35%
129
12%

36%
131Y,
121

Thursday
Jan. 12
-8 per share
13% 14
3633
8
53%

2%
*103 % 104’/
=90
14%
87
29% 29%
16 16%
*150 1544
*163% 167
36% 367
7% 8%
10% 11%
*135 160
272Y, TV
621, E21,
26%a. 27
‘.135’/2 139
23%
1214
42

9% :
105% 105 ’/:
36

2874
31%

13% 14
3% 3%

% 9
*103  163%
281> 28Y%:
257 267
31%

22

36%:
32%

Friday

Jan,

13

§ per share

12
YA
*5512
332%
23
33%
53 ‘/2
31
103
*146
3%
37
4%

34

12Y,
9V
56
34
211
34by
54
31Yy
103
148
3%
38Y,
4%
9l
20Y
35V

3Y2 10612

© 20
°100

45
2Y

342

1834
83y
9%

6%
163,
345

54 "

2814
35Ys
°31
*107Y,
21%
1644
43

4110%

64

20Y
102

19%

454

2%

35Ys

28%
9

35¥l
105 Y
12's
37

534
435
57

5% 1052

25Ys

25
1141,
104Y%
108%;

Friday

| Jan. 13
§ per share

13Y%,
33%
84 Y
509
#1057,
14
°92
59Y%
9%,

324
103%

133
3594
84Y%2

Sales for
the Week

Shares

Sales for
the Week

Shares

13,200
26,300
370
12,800
100

200,300

For footnotes see page 20.

4% non-cum 2nd preferred____50
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| , NEW YORK STOCK RECORD
Range for l:revlulu i ' STOCKS ‘LOW AND HIGH SALE PRICES
! Year 1948 Range for Year 1919 NEW YORK STOCK Saturday Monday +  Tuesday Wednesday Thursday Friday . . Sales for
' Lowest Highest Lowest Highest ¢ EXCHANGE Jan. 7 Jan. 9 Jan. 10 Jan, 11 Jan, 12 Jan, 13 the Week
i B 8 per share § per share $ per share $ per 5hara_ ; P Par $ per share -8 per share $ per share $ per share $ per share '$ per shdre "~ Shares
1 10 Dec 154 May 10% Jan 3 13%; Apr 18 = Real Sllk Hoslery Mills com_____.. 5 12 12 129, 12% 212V 121 12%  12% 12% 12% “11%  12% 700
PO we w=m  15%iNov 21 © 23% Jan 25 keed Roller Bit COmwr ... No par 17% 177 *17% 17% 1% 177% “17% 1%  *1T% 1% 217V 17% 500
11% Deoc 18 May  1l%Jan 14  16% Oct 28 _ Reeves Bros Inc— .00 15% 16 15% 15% 1544 15% 15 15% 14% 15 14% 14% 6,400
els (Robt) & ‘Co—
8 . Deoc . 14! Jan 4% Jun 29 8% Jan 27 81, éﬁ div - ‘prior preference......10 8 8, 8% 8’/4 8% 8% 9Yy 9% 9% . 9% 8Ys  8Yy -1,700
17% Dec 25%4 May  18% Jan 4° 27 Dec 21 ' Rellable ‘Stores Corp—.—...... “24Y, 2514 241y 247, 25 .25 #9415 25% 24" 24 22% 23% 800 i
8% Dec 13% May 61, Jun. 14 9% Jun '2.a ' Rellance ‘Mfg Co common.. 8% .. 9 9, l/. 9% 9V 9% 9% 9% 9Y 3% 9l 7,600 f
82 Dec ' 86 ,‘,}“g 50 Aug 3. 60 Nova5 . Conv pfd3%% series. *58Y;  59%; *58Y, 59% *58%; 60 58% 58%4 5842 59 #58% .59Ya 510
qg:/;‘g:g ;g% A:g 7%% ?1111; 'al’gl ;6% ﬁf;i 31 . 12 12 12% 127 12% 12% 12% 12% ‘g:,;n éﬁ"l" nﬁéf/f’ %g 29,700
9 ¢ ] “g1 - 86 g1 86 “82 86 “821p 88 821 86 Va “ae
10% Dec : 29% Jan 6% May 31 12% Jan '8 11% 11% 10% 12 11 115" nqi 11% + i0% 11% 10% 10% 15,100
g«;/: g‘eeb 12:;. lbﬁay :://4 .}un. g 2';’. %an 3'11 6% - 6% 6% TV 7 TV 6% . 7 - 6% 6% 6% 6l 27,100
¢ 4 May an 2 34 Dec . . 5/ 3 3 h / 1 ) 4 Y4 4% 43,000
6% Nov 11% May 8% Jan 4 10  Dec 17 81 (convertible preferred_._.10 13 & 13 ; 13 o 13:,//: 1?)11,/5 133,3 1% Ye 1?) A 352 lg‘ﬁ 9% 10 - 6,100
22% Feb . 33% Oct  17. Jun'13  27%Jan: 7 Republic Stesl Corp com.__.Nopar = 24 243, 24% 249 o4l 24% . 24% 25V, 24 959 23 24 52,300
103 .Jan - 111%July 91%Jun 13 110 Jan 31 6% conv prior pfd series A__ l1)00 103%°103%  +103% 10414 *msﬁ 10414 1033 1034  *103% 104% 103 103 500
_ "},3% lF)eg l?);% ngac{ 5?% Jun 1§ 133% .11):11 1,; ¢ R%v:/r% Coppror & Brass com__No par 16% 169 16% 16% , 16Y% 16% 16% 16% 15 . .16%2 - - 15%s 15% 10,100
! el . Aug C 4% ‘preferred._ 499 %4 1007 299, 1007 991, 1007, ©991, 100 *99%; 100 100 100 30
i 4% Deo 8  May 4% Aug 2 - 6% Dec 30 'Rexall Drug Inc._. 3 3 ! y v, 5 5 6% y % 5% 6% 63,000
{ 19% Nov  29% Apr 18%Jun 28 23 Jan 26 - Reynolds Wetnls Go somns 23 & 2§-,4 zgv;: 233’/.: 2%; 23!3 25’ zgﬂz 226 it ng: 200 21% 6,100
: D:s/ l]’;[)" 104:;. l.}tm 921 Sep 32 103% 1F‘)eb 3 5% % convertible preferred #101% 102 101% 101% 101% 102 #101% 102% *101%2 102% 10144 101%, 180
1l 4 Dec 11% May Y2 Jun 14 10 Dec 15  Reynolds Spring Co____.___ . 9% 9% 9% 9% 9% 10% 10¥s . 10% 9% <10% 9Ys 9% 6,300
! 93% Dec . 41% Jan  34% Jan 3° 39%Oct 13 = Reynolds (R J) Tob class B 10 - 39% 39% 39% 397 38% . 39% 387% 39% 39, -39% 38% . 39 12,700
T Dec 60 Jan  42%2Mar 7 50 Sep 19 ° Commonm ._____.______:_ -1 ©48° . 491, ., 49% 49%, 50 - 50,  -*48.. 4914 48% - 48Y2 %48 49% 110
. /80  'Oct 94 Jun 85‘/4 Jan 3 98: ‘Aug 18 Preferred- 3.60% series. 95 95, 95 95 *04Y; 96 %931, 96 #951, 96 95% 95% 600*
|\ 103% Dec  103% Dec 102% Jan 4  108% Nov 23 *  Preferred 4.50% series. 106% 10634 106% 107 107%2 107Y% 107 107%  *106% 107Y% 106%2 107% 610
{" 17 Deec . 24/%aMsy  13%Jun 13 21% Dec 17 = Rheem Manufacturing Co__ *20%4° 20% 20% 207 20% 207 20%  20% 20 20% 19 20 3,500
{
|
15% Jan - 49 Jun  24% Jan 3° 42% Dec 22 ' Richfleld Oil Corp_—____.__ Nopar 40% 42V, 419 42 41% 42 41%  42%  39% 411 40" 32,000
q{ iy Dhnndy el Hte Cenuahy . 1% 17% ti. 15 AT A1 CE ORI 169, 1,100
hMay  X3% Jun an oan Antelope ‘Copper ‘Mines, 5Vs 5% 3 7 2 ! 3 5%; 5% % Y 15,700
il ,3uy  TAJuls 1% Dec 31 Roberishav- Bulton Contiog st 12% 13 5 137 50 g 199 127 . 120p 137 124, 17,000
B . Dec 30 4% conv ‘preferred._. %323 '33% 321, 3214 319% 32V, *31% 32% *31Y, 32 30V 800
i s 2 gga/ gl};? éf 13? Ya g:g 22 R04h”;n &'I;Iansto commo: #64 66 66 bGl,’: 651/: 65 '/: 66 66 b €3 : 65',/’2 63“,: 2,200
o A : i e % ‘preferred series A_.__ +104 106 ©104 106 ©104 ' 106 ¥104 106 104 104 108 20
U == —-o  10%Jun 13. 19% Nov 25 : Ronson Art Metal Wks inc 17% 177 17% 18Y% 1% 17% 17% 11% 7% 177% 1734 5,700
27% May 16 Jun 13  21% Dec 51  Royal Typewrlter __ 21%: 21V 21Y, .21% 207 1Y 5 Y 3 1 3,900 '
, s : : ) o Ya A 135 0% 21 20%s. 21 21Y  21% 2 5
i 72 May  39%Apr 25 61% Nov 22 . Ruberold Co (The)- 57% 58 5815 5815 57V * 58, 574 58 58° 58 56 1,400
« 18% Jan 8% Sep 28 12% Mar 12 - Ruppert ‘(Jacob) 10%: 10% 10%  11% 1% 11% 1Y 11% 11 11% 10% 4,100
16% Deo  31% Jan  18% Jan 3  33% Dec 14 % 7% y . 9 29} V.
107% Sep 113  Jun  109% Apr 27 ° 113% Feb 16 W2 iize  190% 1329 1399 113 1199 130%  c1009 113% <1139 119% et
39% Feb . 61% Jun.  35Y%5'Mayll . 48% Jan 3 40%; 41 41 41% 1% 41% 4135 41% 409  41% 403, 41 8,300
‘8% Feb 16% July T% Jun 13. 12% Jan 25 ° 8t L-San F Ry ‘Cocom v t- c--No pur 12 12V, 1134 123% 117% 12Y% 11% 12Y% 11% 12 Y1084 11% 37,500
B2% Feb  48% May 31 Jun 13 43% Dec.29 Preferred-series A 5% Vvtc.--100 ° 4gv4° 4Tdg 46% 47% 4TV 48Y; 47% 48Ys - 46% 48 443, 47 28,500
87 . Jan 1392 May 87 Jun-13 - 131% Dec 30 Bt Louis Southwestern: Ry Co- +134, 136 135 135 %135 136 134 136 132+ 132 129 © 129 50
B8 Jan 101 Jun 78 Jun 9 - 100% Nov 9 5% non-cum ‘preferred.. “98% 100 *98Y, 100 100 100 #95 100 #*95 100 *95 100 20
8 . Feb 13% May 6% Jun ‘1. 9% Jan ' 7 - Bt Regis Paper Co corhmon 8% 8% 8% 9 8% 8% 8Ys 8% 8% 8% 3 8Ya 75,400
19 Feb 91%2 May 7. July. 8- 87 May 5 1st )pfd 4.40% series A__ © 88 - 88 58 83 “86 89 88 - 88 87 83 83 88 330
8% Feb 152 Aug 9% Jun 14 - 13% Dec 2 Bavage Arms Corp____.._ , 13% 137 13% 14 137% 14 133 14 13- 14 127% 13% 6,700
6% Mar  85% May  22% Jun 14 31% Dec 31 - Schenley Industries Inc 331, . 331 33, 3344 32% 33% 33Vy 343 32%  34% 313, :mu 85,700
;:g% l\é‘a}; g; Dg:g 46’/4 Jag 13 . gg 11335 3; Bcggt“f;aperf s:e dcommun.. “68%2 - 70 69%: 697 69% 6974 69%  69% 69 69% 67 67 1,100
k preferred .. “95 96 96 96 95 95 “95 957 95% 957 %5 95 80
ol 2N o xlOSVzJuly 13- 108¢ Oct 11 $4 mpreferred_________ #106% 107 #1061 107 107 107 106% 107%  *106% 107% 106% 106% 20
,"I'I% Nov - 93% Apr ggy guu gg . 13‘1;/4 lc\)aar 8~ Beovill ‘Mfg-Co 3.65% 'ptd.. ] *84 " 841, 84lh 85% 85% 85% 85% -85% 86% 861 585% 86Ya 240
— 1 mm—— e e— 2 Jun . 2'0ct 19 = 4.30% Dpreferred c..—_._i... 104 104 *104% 105 C*104% 105 . *104% 105 *104% 103 *104', 105 100
I 13 Deec  15% Jun  12% Jan 3 14 Jan 20  Scrarton Elec Co (The) common._ % el 7 : 7 % 13%
79 Oct B7 Apr 83 an 5 91 ‘Sep 13 3.35% pref%rred (____j,c__lfi.i_x_‘log ﬁégl_ 21331/2 vé‘g 3 zl;él;z 31112 % ;;1.‘2 ;g/a 213;; ”ég 6 ;gu 3323
13% Feb  26% July  13%Jun 28  21% Dec 30 Seaboard Air Line com v t 21% 21, 21% 217 21% 22V 20%: 22V 20V 21% 23,300
o1 Feh'. §2% Jua - AT JUn 1077 62 Do 8 . BE et et o-Nopat - (dli..aly 61 -62 62% 631, 63 63% 1% 6132 2.200
15% Feb 201 Jun  16%Jan 4  19%Sep 19  Seaboard Finance Co.... nind 19% 19% 19% "19% 19% 197 19% 19% 19% 10% 5,000
85% Feb  69%. May = 36Y4Feb. 7 56 Dec 23 Seaboard @il Co of Del 517 ‘5294 51% 521, 51 52V, 51 52 0 51 5lis 41400
5 Mar 8% Oct 5%Jan 21 11% Dec 27 Seagrave Corp —.._.- 0% 10% 10% 107% 10% 11% 10%  10% ©10%  10%; 1,500
1% Feb  43% Nov  33%Jun 13 441, Dec 31 . Sears Roebliok & Co. 133 439 43% 44% 43% 44 a3y, a4 2% 43 17300
9% Dec  12% July  9%2Jun 14  16% Dec 23  Seeger Refrigerator O 15% , 15% 15% 15% 15% 16 16 16% 13% 159 3100
6% "Dec 8Ys May 415 Jun 14 6% Jan 7 . Seiberling Rubber Co.. 53, 53, 6 6V 6% 6% 6% 6% ﬁ‘f’s 831'4 12,000
9% Dec ' 14% Jun 6% Jun 3' 11% Dec 23  Servel Inc common. 5 1% 1% 1% 12 1% 12 1% 1% 10% 11% 23,100
94 “Feb (104 Jun . 770 9un’l3 -101% Peb B -, $4.50 preferred. ... Nopar 93 95 - %93 95% 493 94% 91%s ‘edlh  04% 95 8o
4] I;n:e for Previous ) STOCKS : :
: ; . LT, 3 : : LOW-AND HIGH SALE PRICES ‘
} Luwes‘t{e“ 19%;5. feit - Ra):ge for Year 1919 NEW YORK STOCK Saturday Monday . Tuesday. Wednesday Thursday Friday Sales for
: 2 . Highes OWes| l_!lzhest : : EXCHANGE . “Jan. 7 - Jan. 9 Jan, 10 Jan, 11 Jan., 12 Jan, 13 the Week
f '“py:r ﬁo:m ;6 Iszr;;L:re 2:l?e;usl1hulr; ‘31‘1/12;/; sha;a Bh L0 &'G : Par 8 per share 8 per-share 8 per share $ per share 8 per share . . . & per share Shares
] 2 a, amroc! as. . 3 VA 5 /s 4 / 5 5 3,
80 > Feb -« 463% Oct 215:’3 Aug 4 37"/: Jany 7  Sharen Steel.Corp__. %5/: g;h gg A g;:/g gg:? 23 gg;f’ gg:/" ggl" gg‘/@ gg!’/ﬁ gf:’x i?'880
17% Feb  27% -Jun  22%Jan 4 ° 38% Dec 8 v 395, 14 G ., Vs 3815 3T oy
63 F 7, 39% ..39% 39%  39% 38% 39 38> 387 37Y% 38Y 37V 377 5,100
'eb 79 Deo 76%2 Nov .10 83 May18 #9793 3 Y, Y v 3 f
Y e Soome, 3 s A A 7819 8% 8% 78V, 8Ya 8% 8% 78 -78Y 11,300
b i oA Apr: Soviinad 2% 210 10% 10% 10% 10% 107 10% 11 10% 10% SO 199 3,800
. g o { 15% 15V »15°  15% . 15% 159 *15% 16 15% 15% 15%. 15% 500
3%« geb 42"7 gun 30 Jun 13.  40% Dec 2 Shell Oil Corp_______.__ 37V 3% 37 38 36% 37% 36% 37 36%: 367 35 36Y% 13,700
a Dec - /4 ~Jan 5 Jan 3 7. Oct 7 . Sheraton- Co 9, - ) ¢ A 2 5V, ¥
zg% 1l_fs‘et: _T% May 2% Jun 6 4‘1% Jan 12  Bilver Igngréga?iftigglizll;zs g"a ?i'/u g’/n .’Z“;: g:fi’ g% qu Z‘m x:?i;;‘ 36'/; '?'l/{; :(l"l/j lgggg
35 "Deo gg n;:: 22% lgcagr % : ggaf y:: 23 gmm%ssggv s 373'5 531/:4 28%  29% 28% 29Y 28% 29% 28 28% 26% 2794 8,200
i L *30% 31% *30% 31% 31 31l 31% 31% 329 321 31% 31% 1,100
15 Feb - '32% Jun  18% Jun 14 - 24% Sep 13 = Binclair Oil Corp 23% - 24 23% 24} 1 : : z ;
____________ 5 A Vs 23% 24 x23 - 23% 22% 23% 22V, 23 59,800
‘92% Feb - 160 Jum 97 Jun 14 127%Jan 7 - Bkelly Oil Co 7 ‘
18 . Feb' - 2% Oct. - 16% Jun 20 - 237 Dec. 8 " Bloss Suattei Bre i g T A v aa% T ati o e Tt 4
.23 "Dec  35% Jun 19 Jun'l4 . 33%Dec 23 Smith (A O) C il 33 3314 . T San st i 12 N e 2100
27% Dec ° 39% -Jun  21% Nov 1 = 31% Jan 24 _ Bmith (A) & Sons Carpet Co com. 2o 23% 24V, 23% 24V 2% 2494 23% 243 24" 55 2 oy 3500
B e . B DML Rl Ee 3 - 3 e 100 ¢85 8 85 85 *@5% 86 B3%s 85% o5 3% @ *520
ep y lJan 3  100% Mar 25 4.20% pref o i Y 5 A 5 0 et 9 ; :
15% Dec 26 Jun 10% Jun: 7 1'7‘/: Jan § ° Bmith & gﬁioe;;‘?gype ::195815/,5 19(?'{4 vgng’ ({Z:i ”;g " ;; o ;;2‘, ;'1‘3'1/ ”‘;"’511/ ?Zi} "99./ 99:72 300
14% Feb 23 Jun. 14% Jun 14  17% Oct 27  Socony Vacuum Ol Co Inc 16% 16% 16% 17 16% 167 16% 16%  16% 167 160 lom 6,600
®6 ‘Nov  104% Jun  97% July 7 107% Dec 30 = Solvay ‘American Corp‘4%- pfd__100 *106% 107%  *106% 107Y% 107 108 *107 109 108 108 106% 107 1,000
g;/, ‘Nov 5 May 3% Jan. 3 4% Oct 26 South Amer Gold & Platinum_____ 4Yy 4, 4V a¥, 4Y . 4aY, 4Ye  4Y 4y 4% 4y 4y 6,600
o Blgglr) 4:?/’: 3:: 40'/. 'ﬁ:r 13 ég; geg gé soéx’g/h ‘Car?unadE & G Co com_4.50 10% - 10V, 10% 10% 10% 10% 10% 10% 9% 10% 9% 10 23,000
c £511, 3 / / 5 S
62 ‘Jun 60 Oct 53% Mar 3 71‘/; Dec 28 Sl/i%pf:eo::r;referred__ ”3(1)’,/’-:' '5731_, "2(1)% gi‘/z' ) ’gi ’5112. ’571,/1 gi‘/g .§I(1)"/4 3(2)% "gg% gél‘& l,ggg
11% Nov 16% Jan - 11 Oct 7 14%s Apr 26 = Boutheastern Greyhound Lines....5 12, 12% 2% Y } 2% 2% : i
$6% Mar 44 Aug = 26% Feb 26. 40" Nov 23 Bouth Porto Riso Sugar com Nopar  aa ' el 395 387 B dan 3T 38 %3?3 by B o i
36 Dec 4215 Jan  36%Jan 7 . 45 Aug16 , 8%  preferred 2 “41Yy 427 130 43% a3 w4y 44 ’»45/' 43§v »g‘z’ 22'4 e :
25% Mar 307 July 2;9 %s Jan 5 ° 35% Nov 18  Bouthern. California Edison. 25 34% - 34%, 34% 34% 34y 34% 34% 5434 341, 34% 34 344 7333
o Th ow s 0% Seb 30 12 Nov 29 . Southern Co (The)..... 2 12 124 12V, 12Y% 129  12Y, 129 125, 12V 129 12% 129 95.400
6July . 28% Jan' 3 , 36% Nov 23  Southern Natural Gas Co_ _7:50 35% 35%" 35% 36 35% 35% 35% 35Y% 35 '35% % !
43% Feb  62%July  32%2 Jun 13 51 Dec 29 Southern 'Pacific Co.. Nopar  53% 53% 53 53% 53% 1539 53 '53%  50% 53% 20 337 5500
831 Feb 60% Jun  25Y%Jun 14° 41 Jan 7 Southern Railway common_-No par 36%: 36% 36% 377 375 377 37%  37% 557 331% L 198 42,500 o
58% Feb 70 July 45% Jun 13 61 Jan 26 5% non-cum preferred.....100 55 530s 55, 56 557 56 55% 367 . Gai  oeer S g0
65% Dec 73 Jan 56 Nov 17 66% Feb 9  Mobile & Ohio stock tr oifs.. 100  58% 61 55815 .61 61 61 Bl Ee . Tap e oo oo T gDt (s
12% Dec  20% May  10% Jun 20 13% Jan 7  Spalding (AG) & Bros Inc.......1 12¥s 121 . 12 12% 12% 129 12% 129 % i A oo
4 Feb 7% Jun 3% May23  6%Jan 7 Sparks-Withington Co “Nopa 5 5% 5% 5% 5% 5% Vi 5% 12 2 o o 2800
) 4 Dec 8% May 3% July19 5% Oct 13  Spear & Co common.. .. ™ 6% 6% 6% 69 6% 85, 4 on o i g
63 - Aug 73 Jan  53%.Dec 21 73 May 7  $5.50 preferred... ... 65 65, 67 67 61 69 6 . 69 #sg% 70" o s‘é"‘ ha%0
4 . 2 : : R e : ; ; 5
22 Dec 29% Jan 21 Feb 7 26  Oct 11 -~ Bpencer Kell ] E7 ! 7 : ; 245
. 30% Feb  30% Jun  22% Jun 13 20% Mar30  Sperry Coep (whe ol o - ol en il s v i M S 2,000
7% Dec 14 May 6% Jun 13 10% Mar31  Bpiegel Inc common... 2 9% 9% 9% 9% 9% 9% %50 Tom e, a5 500
61% Mar 74 May 64 Jan 5 71% Apr 28 Conv $4.50 preferred No.ﬁar 69 Vs G‘)'}B 68“/2 69‘9 %69 * Gqf 017 q{/4 % 10% 49,800
15% Feb-  23%May  13% Jun 28  18% Dec 14 Square D Co - 1694 17 7 17% 7 17 9 S G o0
1 21% Aug  20% Jan ~ 23% Feb -5- 37% Dec 21 - Bquibb (E R) ‘& Sons common.— 36" 367 361 36, 36 369 34% 35% o A 27
96  Nov 104 Jan 100. Apr 13 107 Dec 14 * $4 preferred. ____._______ Nopar *106% 107% #106%.107 * =106 1or; * 107 ? 1()?7:‘ﬂ . 3%;‘/)" 35% B£00
9% Dec | 29% Jun  17% Apr.23  22% Nov.9 Standard Brands Inc com...Nopar  «21% .22Vs 22%, 2% 22Y, '22% 2av oais. ;oo 08 200
79% Oct  91% Jun 82 Jun 13 + 92 Dec 29 > $3.50 preferred ....._.._.Nopar  +91% 91>  91% 91l o1t 911 Soie i i Pow Sl 20,100
7% Nov  27% May  18% Jan 3 52% Dec 2 Standard G'&E Co 84 pref_.Nopar .50 °50% 50%  517% 51% 54 529, siw  alv, adv 700
86 Feb  109% Oct 98% Jan 3. 143 'Dec 27: $6 prior preferred-. 143 145° 141 . 141 1439, 1421, 143 g e g2000
97% Feb 121 Oct 109 Jan 4. 1593 Dec 17 $7 prior preferred___ #157. 158 156 - 156 156“/2 1 : 431 I To 183 959
64% Jan T ; ; ot 4 3 2 1956% 157 156% 157 155 155Ys 1,100
7 . 73 -Jun 55 /Jun 13: 70 :Sep 13 = Standard O{l of Californ 64V, . 647 64 64% P4 64V, 63V ‘R4, 6255 ‘839
E %%. Feb 63 Jun 36l Jun14  45% Nov 3. Standard OIl.of Indiana_ 43% 44 ° 437, 44Y, 43% a4y, 435 44 43y, 437, 26,100
s Fe 92% Jun  60%Jun 13 : 74% Nov 2 - Standard Oil 'of New Jersey. 69. 69% 68% 69% 67% 68% 67% 68% €% 68% 52,200
For footnotes see page 20. -
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NEW YORK STOCK RECORD |

Range for Previous STOCKS n * LOW AND HIGH SALE PRICES
Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday . Tuesday Wednesday Thursday Friday Rales for

Lowest * Highest Lowest Highest . EXCHANGE Jan, 7 Jan. 9 Jan, 10 Jan. 11 Jan, 12 Jan. 13 the Week
$ per share ~ § per sharé  § per share $ per share Par § per share $ per share $ per share $ per share § per share $ per share Shares
23% Nov. 35 Jun © 20 Jun 13  27% Oct 27 -~ Standard ‘Qil of Ohio common.__.10 26% 26% 26% 27% 26%  21% 265 267 26%  26% 26 . 2614

97% Jun . 96% May 9  102% Dec 20 3%9% preferred series A__.___100 102V 102 ©101% 102%  #100%2 1021 #1015 102Va 10133 10134 #101%
15% Oct * 12 Jun 14 : ‘Btandard Steel Spring common.._1 19% , 193 19% 197 19%  19% 197 1834 1913 181
43Y2 May 40 Jun 7 - 4% -convertible preferred-—....50 “47Y 49 4715 49, 49V 2 48 -
36'2 Nov 41% May Jun 15 ¢ ] Starrett Co (The) L S__..___No par 3214 32 . a2 32 #2915

11% Mar 15%2 May : 10 Julyl2 - ‘Sterchi Bros Stores Inc.... 13V, 133 14 14

32Y% Mar 39% Jun Oct 20 . ‘Sterling Drug In¢ common.. ;39 38% 387% 3% 39
Jan 6 - o 3% % preferred 5 55 99% ;
24Y Jan 3 - ‘Btevens (J P) & ‘Co INCommmm- 3 34l

12Ys Feb 91, Jun 17 ‘Btewart-Warner Corp :

Y% Deg 9% Jan 3 ( Btokley-Van Camp Inc common._-1
15 Dec © 15% Jan 4 ° - 5% prior, preference.

11% Jan 18Ys July 12% Feb 25 21% Stone & Webster.._..

16 Mar 29% Jun ‘' 16% PFeh 10 ° i Studebaker,  Corp
. —em o e 28% Jun 13 2 Sunbeam Corp _.

62 Nov 11% Jan ¢ Feb 7
‘81Y% Dec 98%2May ' 90 Jan 8
50 Mar 70%, Nov * 52% Feb 10
113% Jan - 120 -July ' 117 Jan 17 : : Class A 4% % pfd..__

9% Feb '15% May 9 '‘Jun 14 ° ‘Bunray 0il Corp ‘common____.
17Y2 Dec 21% Jun - 15 ‘July 8 4% % “preferred series A..
18% Dec 26Y% Jun 16% Jun'13 4% % - preferred series B._
4% Mar 36% Feb 14 607 Dec Sunshine Biscuits Inc._..__

9 Dec 7% Mar 25 12Ys Sep Sunshine Mining Co__..

140 Mar 127 Jun 15-. 227 ‘Dec Superior 0il of - Californi
. 12% Dec 8% Aug 30 | 14% Jan . Buperior Steel Corp_...._.
31 Dec 30% Jun 17 41Y Dec Sutherland Paper Co...
—_— e S R 106% Dec 23 108 ¥s Dec 4% % preferred ___
1% Nov . 7% Feb 25 11% Nov Bweets Co 6f America (
28+ Dec - i 2% Jun: 14 : /i 8Bwift & Co. 3
8% Dec ' :22' : 8l Jun 14 » Swilt International Ltd_.____

17Y% Feb . 1MY% Aug 5 Sylvania Elec Prod Inc com__No par
.19  Dec 91 ' 6% Sep' 9 . 2 ‘$4 preferred
4% Mar : 3% Jun 14 6% Nov'29  Symington Gould Corp_.

T

9Ys Mar 9% Jun 14 . 12% Dec Talcott Inc (James)e——— .9
3% Dec , 5% Jun ; 2%Jun. 6 . 6% Dec Telautograph Corp—.———_____5
- 14% Mar 19% May ., 13% Jun 14. 18 . Nov. i 4 «Corp
52  Nov 67 + Jun 48% Jun 13 65% Nov Texas Co_.c
15% Nov 25% May ' 11%Jun 14 18% Nov Texas Gulf Producing Oo.. 0
47  Feb 71, July 56 Jun 14 70Ys Dec 'Texas Gulf Sulphur______ o par b
19 Nov 25 Oct 16% Jun 14 26Y2 Nov Texas Pacific Coal & Ofl.e—____10 4 e 23%
Texas Pacific Land Trust—
29  Feb 48% May 33% Feb 7 58% Dec Sub share ctfs 3 3 597%
45% Dec 65% May 36 Jun 16 48  Dec Texas & Pacific Ry CoO—— e 47
109 Dec 20% May 8 Jun 13 11Y Jan Textron Inc commoN.— .. ; 2 11%
x14% Dec 24 ° May 13% July 12 15% Jan $1.25 conv preferred No par % 153,
5% Dec 14% Jan 4% Mar2l 8% Nov Thatcher Glass Mig Co common___8 : : 3
25Y% Dec 46% Jan 25% Apr 19 32Y4 Aug $2.40 conv preference..._No par
12% Apr 15% May 12° Dec 31 14 Oct The Falr i ol oo e N
5% Dec -  10% May 4% Jun 17 - 6% Jan Thermoid Co common._..
34% Dec 47% Jan 35 .Mar 2 41% Oct
6% Dec 13% Apr 1% Jun 20 : 7Y% Jan
19 Apr 24 Jun 14% Jun 7 20 Jan
7% Oct 10% Jan 6 Nov 17 9  Mar 15
39% Feb 591, May 34% Jun 15 56% Dec 15 ~ Thompson Products com..._No par Y /s,
85 Feb 95% Jun : 84%aApr 14 . 95 Dec 29 . ‘' 4% preferred___.._______:100  *95V “95Ys
1% Mar 4% Jan 2%, May 23 4%-Oct * 8 - Thompson-Starrett Co com_ No par 4% : 4% Z
19% Mar 31% Nov 23Y% May 19 40 Dec 27 $3.50°. preference ...._.___No par 40%; "42Y
19% Feb 32% Jun * 19% Jun 14 25%-Jan 21 ~ Tide Water ‘Associated Oll com___1q 23% 23% )
95% Jan  104% July . 102% May 3 107%2 Dec 5 $3.75 preferred_..____._No par 105% 105% G Z Y
"17  Mar 23% May 13% Jun 13 19 Jan 10 Timken-Detroit Axle_ 5 51 16 16%2 8 16% : ?
40 Dec 55 ' May 32% Nov 30 43% Mer 30  Timken Roller Bearin, k! 35% 36 y 36% 35V 35

35%

Range for Previous : STOCKS e LOW AND HIGH SALE PRICES
Year 1948 ' Range for Year 1949 - : NEW YORK'STOCK : Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest { Lowest' Highest { EXCHANGE ? i Jan. 7 Jan. 9 Jan. 10 _o Jan, 11, Jan. 12 Jan. 13 the Week
. § per share - § per share $ per shure $ per share . \ e Par $ per share $ per share 8 per share - & mer share 1§ per share 8 per share Shares
Dec 13% Jan ' 10 Jan 19  16% Dec 17 Transamerica COIY . iy 16% 16% 16%2 + 16% 162 16% x16%s 16% 15  16% 14% 15% 57,300
> Nov. 22% Mar , 10; Jan -4 . 17Y%; Dec 30 ' Transcont'l & Western Alr Ine....5 %e < 18%2 19 %8 19 18%2  19% 1T% 19V, 17% - 18% 26,500
4 Nov 23% Apr ~ 11% Jun 13 167 Feb 4 '~ Transue & Williams Steel.___No par * s Y #16%  17%. 8 17% 17% 18 *17% 18 217 17Y% 600
Feb 10% May 6% Feb 11 9% Dec 14  Tri-Continental Corp common_.._1 6 l 9%z 7] 9% 9% 9% 9% 994 87 % . 36,700
Nov 107% July 98% Feb 10 :108% Oct 11 ‘$6 preferred;....________No par 2 106%4 107V 1077 106% 107V 107Ya 107% 107 490
Mar 19%; Aug . 9% Aug 30 15% Jan; 13  Truax-Traer Coal O0-_—__5_______ 5y ) ? 1034 11% Vg 11, 11% 11% 109
July . 255 Mar 19% Jan 3 25% Dec 20th Century Fox Film com.-.No par . L 3 25% 25% - o 24% 25% 23%
Dec 36% Jan 32% Jan 6 37Y% Dec $1.50 conv preferred____. No par.- b2 21 “36 37 =+ 36%2 36% “36
Jan  100% Jun 98% Sep 26 103  Dec $4.50 prior preferred__.____No par * 3 100 #100 103 #100
Dec - 8% May 4%Jan 3 10% Nov Twin City Rap Transit com.__No psr gl T 8% ; o 8Y, Ch8Ya 8% 834
Jun 32% Jan < 24 Jum 20 ‘342 Nov 5% crnv prior ‘preferred_____.50 iy y _ Vi ¥ 30%2  30% 39
Dec - 14% Jan 4%Jun 13 : 6% Jen Twin Coach CO—imne 3 53 7 . : ? 5% 5% 5%

u

- 12 Jan 10% Dec Udylite Corp: (The)— : 1 Y, 11 11% 7 10% 10%
59% Jun b v ' 46 Jan Underwood. Corp .___:___.___No par ! 43% 44% . } 2 34 1 - 43% 43%
- 16% Jun Y 8 12% Apr Union Asbestos & Rubber Cox___.5 . - 1214 « 12Y 13Y% " Vi ) /e 12Y, 13
397 May 31%, Jan, Unia:l Bag. & Paper /Corp....No par 2 Y 29% © 298 Z 27% 7 26% 27%
43% Nov 45%2 Dec Union Carbide & Carbon_.. Nopar ' /; 45% 45% S Y 7 3 - 42 43
;110 . Jun 107 ¥ 112 - Aug Un El Co of Mo pfd $4.50 ser._No pat = *111% 112 ; Y. : #112 © 112%
98 - Jun . 96 Nov- . Preferred $3.70.serles_..._Nopar - @ 75 “96 98 5 J R r “96 98
90 Jan T 94 ‘Aug Preferred $3.50. series___._.No par 5% “91¥2  91% % *91% 7y 4 g 9% 91%
38% July | 32% Sep Union Oil of California———_____25 - DL ET 27% ; ’ 5 p 2672
864 July ‘Jun . 89%2 Jan Union Pacific RR, Co' com..————_50 g 882 }/ Z b i _ 85l
51% July ' E | 51% Feb , 4% non-cum preferred- 0 iz 50% i y % ; 5 7 50%
41% .Jun ) 36% Jan; Union Tank Car Co.... —-No par . ; 3113 ? 3 32Y ( . 2 Z 2Ya 32%
30% May i 5 27 Dec United Atrcraft Corp common....5 6% :27% " / / / l; 26%
110%. Jun ‘Jun . 109% Oct: 5% convertible preferred_....100 106% %106 . 108% : f #107% 110
19% Apr  14% Oct United Air Lines In¢ common...10 2 15 15Y2 ¢ Z 13% 147
90% Mar 857 Oct " 4%% preferred .- ___100 y, 86 .86 Y ‘ b B s “81Ys 84
23% Oct " 19% Feb 16 31% Dec United Biscuit of Ame 18 4 31% 31Y2 31Y 30%  30%
== === 103 Jun 27 106% Dec $4.50. preferred .. -No par « *107  108% - 4 b Y 107  108%2
15% Jan | 4% Jun 28 9% Oct United Board & Carton Corp.._10 . 8 . Y 8% 8% } Y 8% 81
38% Dec 29% Jun 13 387% Jan United Carbon Co-__.._____No par 36% Y ; 35" 357
36 - July 29% Jan 3 40 Dec United-Carr Fastener Corp._No par 2 41 ' 140 “38% 40
S¥%July | 2%Jun 13 3% Oct Unite Cig-Whelan Stores com..30c « Y 3% :
55 : Jan  40% Jun 13 47" Sep $3.50 convertiblg preferred .___10g /s s 46V
- 3% Dec 15 3%, Dec United Corp (The) without div____1 35 5 3%
9  May 3% Jun 24 United Dyewood Corp commeon...._1 8 9
82% Apr 45 Jun 22 7% preferred. .- ______100 68
2812 Jun 14% Aug 2 United Electric Coal Cos_______._._| 5 16%
46% Jun 34% Jun 22 United Engineering & Foundry....5 Yo 41%
58% May x44%Jun 7 United Fruit Co.. -No par s 55% 5434
- eme 16 July 6 v United Gas Corp. 10 8. 19% * 18%
23  May 18% Feb 24 Dec. .- United 'Gas Improvement Co...1314 4 v 26% 27 - 27
21% May 9% Mar 23 13% Sep, 15~ United Merch & Mfrs Inc_ .1 ' Vg 13% 14% 137%
P 19% Jun 6 26 Dec United Paramount Theatres._ Y 22% 23 225
i 19 Jun 20 - 25% Dec 15 : Certiticates of interest . /e 22% 227 222

327 May 18% Feb 11 * 30% Dec 3 U S & Foreign Securities__._No par ; 30 . 30% 293 Y2 30, ; s 8%
101 ° Jun 84 Mar 7 '102% Nov 19 $4.50. 1st preferred _______No par %102% 103%2 #102%2 1032 4 103%
24% May . 12%Jun 28 -.17% Jan 8 U S-Freight Co__i__. - 7 16% 16% 16% 16% 5% 16
113% Jun  x89% Jun 13 116% Dec 23 U S Gypsum Co common. ¢ 119 - 120%2 - 117% Y 119 113% 116%
179 Jun 175 Jan 10 187 Oct 4 7% preferred.__. 5 #183% 185 © *183%a 185 "‘183’;"2 185
Dec 17Y;, May 6% Jun 6 10% Sep 28 U S Hoffman Machinery 5 4 5 3. - 9% 934 10% 9ta 9%
Dec 76 Jun 43 May25 57 Jan 27 4%% preferred 100 #4 ‘ s 52 0 b0% / 52 51% 52
Dec  42% Jan  17% Apr 26%1 Oct 5 U S Industrial Chemicals____No par ? 6 25% 24% 247% s 23 24
-4% Dec 8% Jan . 3% Jun - 9% Dec 22 U S:Leather Co common__. No par - - ‘83 / 4, 8% 8% +- 9 92 / ; 8%
17% Dec 36 ' Jan 15% Jun 30%; Dec 23 Partic & conv class A ___No par 2 Z 8 28%2 283 .29,
11% Sep 21Y% Jan  11% Jan 162 Oct 27 U S Lines Co common, 1 ; o 17 16%4 . 8 17Y
7% Dec 9% May 7Y Jan 8% Apr 18 : 3 V2 834 8% 8% : 8%
39% Feb 53% July . 38  Jun : 49% Jan 28 U S Pipe & Foundry Go 4 i 4By 48% 1 EO .. 491 98l "~ 467
49 Jan 58 July 52% Jan 72 Dec 13- U 8 Playing Card Co. 7 72 713 } 7134

For, footnctes see page 20.
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Range for Previous . STOCKS LOW AND HIGH SALE PRICES X
Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest, Highest EXCHANGE Jan. 7 Jan. 9 Jan. 10 Jan, 11 Jan, 12 Jan. 13 the Week
$ per share $ per share & per share $ per share } . Par 8 per share § per share $§ per share $ per share $ per share $ per share Shares
22% Dec 37% May 19% May 3 30 Dec 23 U 8 Plywood Corp common......l 28 281/ 287  28Ya 23 28% 27% 28 27 27% 263 27 5,000
86 Dec 94  May 82 Apr 29 93% Nov 18 3%% pfd series Ao 100  #92 93V, €92 94 g1 94 *91 94 “91%; 94 “91% 94 -
37% Dec = 49% May 31% Aug'13 43. Jan 26 U S Rubber Co common......._10 “38Y% - 38Y% 38 38% 38%  40% 40% 4134 40 42 39Vs 407 +43;300
;21  Dec 137% Jan  112% Jun 13 133 Jan 21 8% non-cum 1st premrred_--loo JF129Y, 1293 129% 129% 12944 1291, 129 1200 122% 12914 127% 128%2 - 1,010
i 37% Nov 58%a Jun 33% Oct 4 46% Apr 18 U 8 Smelting Ref & Min com....50 38% 393 39 39% 38% 39 38% 39% “8% 39Ys 37Ys 38Ya . 8,100
v 63% Dec 12 Apr 62 Oct 3 72  Mar 17 7% preferred o mmeemme— ... 5 =67 A 67 67 679 87% 67% G67% 567 67% 67% €67% . 500
' P —= s 20%Jun 13  26% Dec 31 U S Steel Corp common 27 2 27Y% 27% 27V, 27% 27 277 w28 25% 267 157,000
; 129 Mar  140% Jun 129% Jun 8  140%.Jan 26 1% preferred . ommmee . __ 2139% 139% 140 140% 141V, 142 14135 141V 142 142 141% 142 11,700
i 17% Feb 19% Jan . 18%Jsn 4 22 Nov 29 U § Tobacco Co com..______No par 21 21% 213 21% 21% 21% 213 21% 21%  21% 21 21 2,900
37 Nov 42% May 38% Jan . 3 44% Sep 2 7% mnon-cum preferred .. “41 42 *41 42 %41 42V, 42 43 42 43 *42 43 200
: 4% Mar 6% May 4Y; Feb 24 6% Nov 3 = United Stockyards Corp____ 5% 5% 5% 5% 5% 5% 5% 5% 53 5% 5% 5% 1,600
i 8% Dec 12% May 8% Jun 14 11% Nov 30  United Stores $4.20 non-c 2d pm__g 10% 11 11 11V 11V 113 11V, 11% 11 11% 10% 10% 4,100
¥ 85% Dec 98%2 'Jun 80 Apr 29 92 Dec 14 $6 conv preferred..______No par 97 981, *97 100 97 100 =97 100 97 100 96 100 ity
2% Dec 6% Jun 2% Jun 29 4 Jan 8 United Wall Paper Inc common.._32 3% 4 3% 4 3% 4 3% 4% 3% 4% 3% 3% 22,500
i 22 Dec 34  Jan 21 Feb 8 27%:Oct 17 ‘4% conv preferred_—..._.__._._50 227 28% 27Y% 271% 027 30 2261, 28Y2 #2602 28% 825 25 200
! 16 Feb 20  Jun 12Y%2 Jun 14 17%Jan 7  Universal-Cyclops Steel Corp 15% 157 15% 15% 15% 15 153 16 15% 18 15% 157 1,100
! 4 Mar 10% Tnn 3% Feb 23 9% Sep 29  Universal Laboratories Inc_.____ 1 4% 4% 4% 5% 5% 51 5% 5 5 5% 4% 5 13,000
| 19 Feb 23% -Jun 19% Jan 17  25% Sep 2  Universal Leaf Tobacco com_No par  °24% 249 x24% 25 24% 25- 243, 24V 224 23% 24Y, 24% 1,000
" 150 Feb 170 May 156 Mar 8 170 Jun 14 8% preferred. e ____ 100 =163 164 164 164 #164 1641, 16412 164%a  *164 164 % 164 164 50
| 7Y Deo 15% May 7 Feb 10 123 Dec” 9  Unlversal Pictures Co Inc com.._.1 11% 113 11Y% 11% 1078 11y, 10% 11Y% 10% 11% 1095 11 13.400
H 42 Deoc 70 May  43%Jan. 3 64 Dec 12 A%% preferredmm 100 *59% 601, °60 61 60 - 60 L 60% 61 601 60%2 G0V 60V 110
I
|
| \'%
: 14% Feb 27% Oct 17 Jun 28 25% Apr 28 Vanadium Corp of Amerlcl_No par 21% 213 21% 22 21% 22 22 23Y% 22 22% 20%; 21Y% 4,200
9% Dec 16% May 77 Nov 16 11% May 13 Van Norman Cl.ceceee 2.50 9% . 9% 9% 10 9% 1o 10 10 10 0% ° 9 9% 5,700
21% Feb 26% May 20% Jun ‘14 27 Nov-'l4 Van Raalte CO INComoceans 27 27 226% 2TY% 297 27 27V 2MVs 2V 27V 263  26% 400
; 12%, July 15% May 10 Feb 16 13% Jan 6 Vertlentes-Camaguey Sugar 00_6% 14Y; 14% 14Y4 14% 14Vs 143 14Y, 14 x13% 137 13 1342 2;-’,900
v 19% Dego 29% Jan 20 Jan 3 25 Oct 6 Vick Chemical Co.. 22V 22% 1% 22 21% 22 217% 22 22 27 21% 22 5,100
i 85% Dec 94 May 85% Mar B 97 Dec 27 Vicks Shreve & Pacific Ry com_loo =97V, 993 *96 99% 98 98 96 99% =96 9954 =96 92934 10
' B6 Feb 95  Jun 85% Jan B 98 Dec 16 5% non-cum preferred.......100 “96 100 *96 100 98 98 =96 101 96 101 96 101 10
32% Dec 48% Jun 33% Jun 17 47 ‘Dece 14 Victor Chemical Works common—.—8 “46% 467% 46% 47Y% 47 47% 47V 47% 46 471 45% 56 1,800
b0 uct 96% Apr 81 Jan 7 100 Dec 28 3%% preferred o mmeee-. —100 “97Va 99V, *97% 99% 99 99, *99 99V N0, 9eih 99, 101 _100
7% Mar 14% July 6§ Jun 6 1l%Jan 91 Va-Carolina Chemical com...No par T 8Y, 8% 8% 8 8% 8% 87 % - 8% 7% 8% 38,500
93  Feb  124% July 82% Jun 17 118 Jan 21 6% div partic preferred—....100 885 89% 89% 91 907% 95 94Y,  96% 024 96 90 92 5,000
14% Nov 18% May 15% Jan 3 20 Dec 17 Virginia Elec & Pwr Co com__lo 19% 19% 19% 19% 193 195 19% 19% 19% 19% 19 19% 12,100
{ 109 Jan  117% Jun 113% Jun 29 118 " Feb 14 $5 preferred. .. oo 116% 116V 116% 116% 117 4119 116Ys 117 ¢116V, 117 116% 116%a 170
15% Deo 23  Jun 14% Jan 8 2315 July 14  Va Iron Coal & Coke 4% ptd_.zo “20 20V, 520 21 220 21 220 21 €20 21 520 21 o
1y 28% Dec 38Y2 May 26 Dec 27 32% Jan 12  Virginian Ry Co common__ #2875 29V, 29V, 29Y 29 29V 29Y. 29V 29%> 30 29 29% 1.600
! 29% Nov 34% May 28 Nov 29 33% Apr 8 ___2| 30 30% 297% - 30% 293 30 29% 297 X207, 291 29 29 1,200
' 24% Dec 39Y% Apr 25% Jun 14 33% Oct 27 33 33 33% 33% °331, 34 #33% 34 33%2 33% 33 33% 1,100
| 25% Dec 32% Jan 23% Mar § 30% Apr 30 0 =27 28 227 28 #27 28 28 28 28Y, 241 29715 2814 50
0 29 Apr 32% Jan 30 Marl8 33 Apr 26 { 7% preferred oo .30 *30% 311 #30%. 31% “30% 31% 31Y 3l% #30% 31% *31  32% 10
i
; 87% Aug 866 Jan 45 Jun 6  @0% Jan 28 Wabash RR 4%% preferred___100  =55'% 57% s5GYs 57 *56% 57V, 57 57 56 56 400
12% Deo 15% Jan 12 Jun 30 14% Sep 13  Waldorf Systemcmeeme e Nopar  143% 14% 14V, 143% 14%  14Y, 14% 14Y 14Y; 143 1,200
28 Dec 35% Jun  25% Jun 13  31% Nov 25 Walgreen Co common...._..Nopar 31% 31% 31% 31% 31% 31% 31% 31% 30% 31% 1,300
100% Apr 105 Aug 101 Mayl® 105Y% Oct 19 4% preferred.eceeceee_ 100 ©103%2 1041, £103% 104% 2103 1041, 103 103% ©103  104% 270
x18% Mar 27% May 21%Jun 1 33 Dec 8 Walker (Hiram) G & W..__.No par 327 327 32% 33 *32%2 33 32% 33Ys 31 3%% 19,200
8% Feb 13} May 6% Jun 28 9% Jan 7 Walworth Co e —--NO par 8% 8% a3, o n3, 01 R 9 7 8Ya 18,400
! 10% Mar 16% July x12 Jun 14 17% Dec 7 Ward Baking Co common amweeee_1 16% 17% 167% 17% 17% 17% 17% 17% 16% 17 12,000
! x83% Mar 101 Jun x87% Jun 14 101% Dec 2 100 98% 96% 98Y%s 98% 98% 98% 98 98 ©08% 99 170
| 9% Nov 14 May 8% Jan 3 16% Dec 16 — ] 15% 15% 15% 15% 15 15% 15% 15% 14% 15% 67,400
22 Nov 32 Jan 18% Jun 22 3033 Dec 19 Warren Foundry & Plpe..__...mw 33% 33% 32% 33% 32 ' 34% 33% 34Ya 30% 32Ya 7,600
i x19% Nov 34% May 14 Jun 14 22%Jan 7 Warren Petroleum COIPo—meeee—e3 17% 18 -+ ‘18 18Y% 18 18% 18Ys 18Y 174 1778 4,900
i 20% Jan 27% Aug  23%Jun 37  25% Dec 20 Washington Gas Light Co...Ne psr 25 = 25Y% #25  25% 25  25% X24% 25 24% 247 1,100
12% Deo 20% May 11% Jun 14 14% Sep 14 Waukesha Motor Co..... -5 14% 14V, 143 15% 15% 15% 15 15 “14Yy 14% 3,100
16% Dec 22 Bep 1615 Feb 10 247 Dec 13 Wayne Knitting Mills... — %23% 237 $23Y2 237 *23Y> 237 232 24 42312 237 1,000
| 13 Dec 30% Jan 1134 Apr 21 17% Nov 22 Wayne Pump Co..... PRI, | 162 16% 16 16% 16Y%s 16% 16 16 158 15% 2,500
\ 3% Dec 6% May 3% Jan 3 6% Oct 5 Webster Tobacco INCoeommemeee B 6% . GV 6Y% 6% “6lYa 6% 6 6% 6Ys 4,900
: i 26 Sep 34%2 Aug x19% Jun 13 27% Jan 7 Wesson Oil & Snowdrift com.-3.80 26% 267 26% 26% - 26%. 26% 26% 27Ya 24% 25% 6,800
! Nov 86%2 Jan 78 July13 843, Dec 27 $4 conv preferred...—....No par 8415 845 847 847 85 85 84V, 84Ya 841 . 84Va 190
3 19% Mar 26% May 16% Jun 14 23% Jan 21 West Indies Sugar COrpomma—.__1 29 22% 22Yy 222 22 22V, 2248 227 21%, 22% 12,200
§ i R, 16'% Sep 29 22%, Oct 14 West Kentucky Coal CO_—eee . —4 21% 21% 2135 21% 21Y 21Y% X203 2034 1942 20% 1'1.900
! 13% Veb 19% July 14% Jan 3 25% Dec 3 West Penn Elec Co com..___NO par 233, 24 23% 24 233 24 23% 24% 23% 23% 29,700
! 105% Nov 113 Jun 107 Apr 18 115 Nov 10 ‘West Penn Power 4% % pfd____J188 =1115; 112 1117% 112 111Y 112 *111%, 112 5111 112 150
t 200% Oct 107 Jun 104% Sep 30 108% Jan 26 4.20% preferred serles B_...100 <=108Y. 11gp *108%2 110 #108% 110 #108%2 110 #108% 110 e
! e ee  wm= 101% May 2 108 Dec 27 4.10% preferred series O . 108 108%,108'/2 108%2 108%2 *108'2 110 #108  108% 107% 108 440
; 13% Apr 22% Oct 12% Dec 21 17% Jan 20 West Virginia Coal & COKOmeeee B 13%. 13% 13% 13% 13% 14% 14Y2 147 13% 14% 8,100
! 38% Feb 51% Jun  .35% Jun 14 50% Dec 28 West Va Pulp & Paper com__No par 497 497% 49% 49% 49% 49 49% 50 49 48%> 49 1,800
100% PFeb 110% Jun 104 Mayld 108% Jan 25 4% % preferred . —108 4108 109% #108° 109% *108 108}/3 *108 109% 108  109% 108 108 40
w2 { i ¥ G4l gt ' '
i " Range for Previous 1 STOCKS . .-+ LOW AND MIGH SALE PRICES .. ; :
t Year 1948 Range for Year 1949 NEW YORK STOCK Saturday Monday q y Wednesd Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan, 7 Jan. 9 Jan, 10 Jan, 11 Jan, 12 Jan, 13 the Week
8 per share  § per share  § per share & per share Par 8 per share & per share 8 per share 8 per share 8§ per share § per share Shares
5% Nov 10Y; May 8 Feb 24 8% Dec 31 Western Alr Lines Ino_. 1 9 9 8% 9% 8% 8% 8% 9 8% 9 % 8% 14,900
34% Deo 46Y4 May 32% May 23 41Y% Dec 14 Western Auto Supply Co.. 10 40%  40% 40 40% 402 41 40% 40% 40 407% 40 40 3,000
; 7% Mar 16%4 July 8% Feb 24 16% Dec ‘23 Western Maryland Ry com____10@ 16% 167 16% 17% 17% 177% 17% 18% 17 18 16 17Y 44,200
i 221 Mar 38% July 21 Sep 8 33%: De¢ 17 ‘4% mnon-cum 2nd pfd.. -100 32 33 32 33% 33% 33% 33 33% 31 31 31 32 3,000
: 25% Nov 36% May 20 Jun 13 30 Jan 24 Western Pacific RR com....Nopar 31 31 31 31Ya 31 31% 30% 31% 30 30 29% 303 3,500
58% Deo 4%z July 53% Jun 6 70% Nov 18 Preferred serles A __._108 70Y2  70% *70%2 72 “10% 1Y 1Y T1Y4 172 20 7242 400
18 Dec 26 May 13 May31l 24 Dec 29 Weslern Union Teleg class A_No par 221, - 2254 223  23% 22Y 227 2134 22V 203 217% 195 21% 29,400
20% Nov ~ 39% Jun  21%Jun 13  34%Jan 7 Westinghouse Air Brake....No par 26%  26% 26% 26% 26% 26% 26% 26% 26Ys 267 25%s 26Ya 217,200
23% Dec 33¥% Jun 20%'May 31 33 Dec 30 Westinghouse Electric com.__13% 323 32% 32V 32% 317% 32V 317 . 32V 31Y2 32 30%. 31% 49,500
9% Feb 101% Jun 98% Feb 18§ 104  Aug'll 3.80% pid series B.. 103%-103% 103%2 -103%2 *103%s 104% 10334°103% 163% 104 103% 104 1,400
28 Deo 40% Jun 21%Jnn 7 26%Jan-11  Weston Elec Instrument..._._12.5¢ 26V, 26 26Vs 26V 25, 26V 225 26 ' 25% 26 25% 25% 900
80 Jan 115 July 102 Mar 30 115 Dec 19 Wheeling & Lake Erle Ry.__100 <110 115 *110 115 *110 114 *110 114 #1100 114 110 115 ——e
{ 37 ‘Mar 57% Oet 29% Jun 13 48% Jan :27 Wheeling Steel Corp com..__No par 487 49 48, 49 .48 481, 47, 49 45Y, 43Y% 44 46% 14,900
3 3 83 Mar 92 .Jan 71 July 8 89Y% Jan 12 . $6 conv prior pref ... Nopsr g4 84 © . 84Y, 84Y, 85 85 85 85V 4% - 86 °82%  84% 230
.23 Fedb 27% Jan 23% Mar 2 32% Dec 31 White Dental Mfg (The BB)_’...J. 31% 315% 317 317 31% 317 31% 31% 311, 314, 30% 30Ya - 900
‘ 13% Dec 24% May 121 Jun 13 167 Dec 19 White Motor Co..... 16%  16% 16%s 1653 15% 16% ©16% 16% 16% 15% 15% 16% 9,700
i 9% Peb 22% July  18%3Jsn 3  32% Dec 15 White Sewing Machine com. .1 391 337 34 361 341, 25% 34 35 31% 34% 217 84%a 12,400
27% Feb 31% Nov 28% Feb 8 34 Deo. 1 Prior - preference ... —30 *33% - 34 . 34 34- *33% <34 33 33 43% 33% 32Y, 33%a 700
9 Feb 19% Jun 7% May 31 14% Dec 20 Wilcox . Oil Co...-., RSN e | 13Y 13% 13% 13% 13V ©13% 13V -13% 12 13 1255 13 3,000
i ‘6% Mar 12 May - 4%dJdun 6 7% Jan ' 8  Willys-Overland Motors oom. 6 6Yy .o -6V 6% 6 6Ya 6 6% 5% .. 6% 6% 6 60,600
n - 81 Mar 65% May  x42% Jun 22 57% Dec 13 - $4.50 cenv pfd series A___Nopes 54 ' 54 54 54 2531, 54 53% * 54% - 53% 54 *53 54 1,000
! 10% Nov 17% May 8% Jun .19 12% Dec 13  Wilson & Co Inc common____No pat 127% 13 1234 .13 12% 12% 12% 127 12%2 13 12% . 12% 8,200
69 88% Jap 70 Jun 21 79% Nov 17 $4.25 preferred —.No par “78% . 80 *8Ys 79 T8Ys T8Ya 8% - 8% *78 80 °77"’ 80 300
A 12% Dec 19 Jan 10. Jun € 13% Jan 17 Wilson-Jones CO ‘meeeue— 10 10% 105 10% ' 10% 10% 107 10% - 11% 10% 11 10% 10% 4,900
14% Dec 18 Jun : 14% Jan 14 21% Dec 15 Wisconsin Elec Power Co com....1@ 20% 20% 20% -207% 207 - 21 21 21V 21Y 213 21’,a 21% 16,700
- I 138 Dec X138 'Jan 128 Jan 4 140 ' Nov 29 6% preferred —-—_—___. ————100  #140° 145 140- 140 *140 141 - 141 141 £138%,- 141 141 141 130
) 28 Feb 37% Oct 22 Jun 2 35 "Nov'30 Woodward Iron Co.— . 10 33l '331% 33 33 32% 33% 33% 33Y% 327 33% 32% 33% 1,700
41% Nov 49% Jun 44 Bep 27 49% July 29 goggl;ﬂ:? (1;' W) gﬂ- 18 49%  49% 49% - 50 49%, 497 49 50 48% 49% 48 49 10,900
orthington Pump : ‘
. 13% Dec 25% May 11% Jun 14 18% Dec 29 Machinery common ......Nopat 17% 18 . 18 18Y% 17% 17% 17% 18V, 17% 18% 17 17Y 9,300
68% Dec 8l1Y; Feh - x589 Peb 24 72 Oct 27 "Prior. pid 4% % series....... 108 70 70 69% 70 '70 70 *50 TL 02 701, 70 70 820
x62 Nov . 94 May 64 Jun 10 76 Nov 9 Prior ptd 4%2 % conv narlu_-xu T4Ys T4Y, T4Ys T4Y%a .75 % 5 5 4 T4% 74 T4 400
88 Jan 96% July 68 IFeb 28 89 Dec 19 Wright Aeronnutlul e O PO &5 86 87 89 *87 887% 88 88 87 88 - - 85% 85% 210
60% Mar 69 July 66 Peb 9 .82 Dec 15 Wrigley (Wm) Jr (Del)..-_!(om 81% 81% *81% 81% *81Y, 813 8115 811, 1 817 80Y. 80Ya 1,300
8 Mar 11%’ Jun 8% Feb 28 12% Oct 27 Wyandotte ' Worsted O0eeaee ® 12 12V 12 12Ys 11% 12% 12% 123 12 124 1112 12% 7,300
.“
H 23 Deo 34% Jan 19% Jun 18 30% Dec 29 Yale & Towne Mfg Co____.____18 287% 29Y 28Y; 28% 273 28 277 28Y% 27Y; 28% 27 27% 5,000
: 10% PFeb 16% May 8 Jun. 13 12% Jan. 7 York Corp.common..... 1 11%  11% 11% 11% 115 113% 115e 11% 1"/u 11% 107 11 . 6,100
37 Deo 48 ‘May ‘30% Mayl3 ~ 39%Jan’18 4% %  conv preferred_____. —50 °371% 38 ° 38 38 *38% -39 “38 2 . 39 38% 38% 38%a 38, 300 |
! . 18% Pob 24 . Oct  1632Jun 17 28% Nov 28 Young (L A) Spring & Wire_No Par 27% 28 28 28Y% 28 28Y2 : - 28Y - 28‘, 29 ©26% 28. 4,600
? 63% Dec 89% Oct 53% Jun 13  77% Dec 16 Youngstown Bheet & Tube_._No par 5% "6 751% 6% 5% T6Ya ’75’/2 1% 32 17 2% 148 20,600
i . 13% Des x10% May 10% Jun- 28 14% Jsn .6 Youngstown Steel Door...._.Nopar 12% 12% 12% 13% 127 13Y% 13V, 13% 12% - 13% 12, 12% 7,500 ¢
19% PFeb 33 July : 20% Julyl2 :33% Dec 23 Zenith R.adio Oorn____lc pl.l 33% 34 33% 34% 33 33% 33Y% 337 32Ys 34% 31%, 33% 172,200
3% Deo ' 6% 'May - 3% Feb 8§ "4% Oct’'13  Zonl o Pr 4y,  4¥2 455 5% 5Ys 5% 5Ys 59 5 5Ya 4% 47 20,300
di.ld.Bti*ld nng ns}celgt prices; no sales on this day, tIn receivership, or petition‘ has been filed for- company's reorganization. . a Deferred delivery. rCash sale, s Special sales, wd When distributed. xEx- .-
vidend. 'y Ex-rights. )
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The {talic letters in the headed “I Period” i in each case the month when the bonds maturs,
Figures after decimal point represent ene or more 82d of a point,

“

LOW AND HIGH SALE PRICES

Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Friday Sales for
Year 1948 Range for Year 1919 NEW YORK STOCK Jan. 7 Jan. 9 Jan, 10 Jan, 11 .12 Jan, 13 the Week
laowelt Highest Lowess Haguost EXCHANGE g High Low High Low High Low Righ Low Low High Bonds (3)
105.1 Sep 105.28 Mar 103.28Dec 2 103.28Dec 2  Treasury 3S————-eoooo_. 1951-1955  ¢103.22 103.24 #103.22 103.24 *103.22 103.24 *103.21 103.23 . 3. *103.20 103.22
107.4  Sep 108.28 May 108.13 Jan 108,13 Jan 26° ‘Treasury --1955-1960  ©109.17 109.20 *#109.16 109.19 #109.15 109.18 *109.13 109.16 *109.12 5 ©109.11 109.14
- Treasury a8 -.1951-1964  =102.24 102.26 =102.24 102.26 ©102.24 102.26 *102.23 102.25 #102.23 102, ©102.22 102.24
Treasury ~-1956-1959  *110.31 111.2  *110.29 111 #110,29 111 #110.27 110.30 *110.26 .29 *110.25 110.28

Treasury --1958-1963  *112.9 112.12 =1128 112.11 #112.8 112.11 *112.6 1129 *112.5 : ©112.4 117.7

110 23 Mar 11 Treasury Yas --1960-1965 ®114.10 114.13 *#114.10 114.13 114,10 114,13 *114.7 114.10 *114.6 8 *114.4 1147

e ‘Treasury . 1950-1952 #1017 101.9 *101.7 1019 #101,7 1019 *10L7 1019 *101.7 K *101.6 101.8

102.23 o 102.31 Jan 102.31Jan 14 Treasury o --1952-1054  ©102.23 102.25 *102.23 102.25 ?102.23 102.25 #102.22 102.24  *102.22 % ©102.21 102.23
- wive i 104.9 Feb 1049 Feb 3 Treasury ~-1956-1958 .6 106.8 *106.6 B *106.6 106.8 *106.3 108.5 *106.1 3. *106 106.2
101.7 Sep v ‘Treasury ¥ --1962-1967 .20 105.22 *105.20 .22 "105.19 105.21 *105.15 105.17 *105.15 . ©105.14 105.16
101.19 Jun - 102.1 Mar 104.15 Oct 18 Treasury 2 ----1963-1963 .2 1054 *105.2 ? .1 1053  #104.30 105 *104.29 1C4.. *104.27 104.29
100.24 Mar .25 103.8 July 103.8 July25 Treasury -Jun 1964-1969 104.22 104.24 *104.22 2 .21 104.23 *©104.18 104,20  *104.17 X *104.16 104.18
100.23 Jan 5 Treasury -Dec 1964-1969 .17 104.19  *104.17 5> 104,18 *104.13 104.15 “104.12 ) *104.11 104.13
100.23 Sep 2 101 12 Feb 101 13 Jun 24 Treasury g 1965-1970  ©104.14 104,16 ¢104.14 104.16 *104, 13 104.15 *104.10 104.12  #104.9 . *104.8 104.10

100.16 Sep R 101.7 Feb 103.2 Aug 2 Treasury 1966-1971 ©104.12 104.14 *104.12 104.14 #104.11 104.13 *104.8 104.10 *104.7 ; *104.6 104.8
100.7 Oct 5 100.18 Jan 103 19Dec 7  Treasury 1967-1972 - #103.28 103.30 *103.27 103.29 ¥ .26 28 ¥103.23 103.25 *103.21 103.: ®1(3.19 103.21
102.26 May A Treasury = 1967-1972  *106 106.2  *106 106.2 5.3 6 *105.25 105.27 *105.23 k #105.21 105.23
100.7 Oct k ‘Treasury 28 . 1967-1972  *103.23 103.30 *#103,27 103.29 3. .23 103.25 *103.21 ] ®103.19 103.21
Treasury --1951-1953 *#102.22 102.24 *102.22 102,24 02. Al 102.23 ®102.21 it #102.20 102.22
Treasury --1952-1955 ®102.13 102,15 *102.12 102,14 5 2. 5 102.13 *102.11 B ©102,10 102.12

e e == o Treasury --1954-1956  *105.20 105.23 *#105.20 105.23 #105.19 105.22 *105.18 105.21  #105.18 . .17 105.20
101.14 Sep 102.13 July 102. 30 Feh 105 4 Aug Treasury --1956-1959 .1 1053 5. 5. #105.1 105.2 *104.29 104.31 *104.27 i 26 104.28
100 Mar 100.4 May 100.13 Jan 102,30 Sep Treasury ~Jun 1959-1962 .11 103.13 § 2 #103.9 103.11 *103.4 103.6 ¥103.3 6 .2 1034
100 Mar 100.2° Feb 100.17 Feb 1013 Jun Treasury -Dec 1959-1962 ~ K 103.11 2 H #103.7 103.9 *103.2 103.4 *103.1 5 X 103.2
100.31 Sep 101,13 Mar {Treasury -Mar 1950-1952 100.11 #100.10 100.11 *©100.9 100.10 *100.9 . *1€0.9 100.10
iyt e e o Treasury 3 50-1952 +100.23 100.24 *100.23 100,24 #100.23 100.24 *100.23 100.24  *100.23 k *100.23 100.24

101.7 Dec  101.26 May X . Treasury --1951-1953  #101.11 101.12 *101.11 101.12 ®101.11 101.12 #101.11 101.12  *101.11 101.12 *101.10 101.11
b, wsd i o Treasury 2s ~-1951-1955- *101.17 101.19 *#101.17 101.19 #101.17 101.19 *101.16 101.18  #101.16 101.18 *101.15 101.17
100.31 S8ep  101.18July  __ oo Treasury -Jun 1952-1954  *101.27 101.28 #101,26 101.27 *101.26 101.27 *101.25 101.26  *101.25 101.26 *101.25 101.26
100.30 Sep 101.19 July .18 Feb Treasury %102.4 1025 #1023 102.4 #102.3 - 1024  *102.2 102.3 *102.2 102.3  *102.2 102.3
S s it et Treasury & $103.24 103.27 *103.24 103.27  #103.23 103.26 *103.23 103.26  *103.23 103.26 *103.22 103.25
100.7 Oct  100.18 Apr Treasury 1% #100.14 100.15 *100.14 100.15 - #100.13 100.14 #100.13 100.14  #100.13 100.14 <€100.13 100.14
* International Bank for
Reconstruction & Development

94.10 Jan 98.30 May  98.24 Jan 101.3 Dec 9 $10-year 2¥s ©101.2 1014 =#101.2 101.4 #101.2 1014 *101.2 101.4 #101.2 1014  *101.2 101.4 ——t
94,14 Jan  99.30 May  99.11Jan 103.16 Dec 30 25-year 3s #103.14 103.18  103.18 103.18  ©103.14 103.18 ©103.16 103.20  *103.14 103.18 ©103.14 103.18 5,000

*Bid and asked price. No sales transacted this day. iCalled for redemption: Treasury 2s March 1950-52, March 15 at 100, International Bank 2%s 1957; Feb. 17 1950 at 100. & Odd lot transaction.
r Registered bond transaction, 5

RANGE FOR WEEK ENDED JANUARY 13
‘Friday  Week’s Range Friday Week’s Range
BONDS Interest Last or Friday’s Bonds Range for . BONDS Interest Last or Friday’s Bonds Range for
New York Stock Exchange Period.  Sale Price Bid & A:ked “Sold Year 1949 ¥ ¢ * NewYork Stock Exchange Period  Sale Price Bid & A-ked Sold Year 1949

Sosi Clb Low High No. Low High v yor i $ ; 5 Low High Na. Low Hiﬂh
New. York City ) %s series No. _—_June-Dec 2063 Y 647 y
. Transit Uaification Issue— - :315//:; series go, _June-Dec g 033% Gf * o 9 ch gg
<% Corporate Stock 1980 June-Dee 1097 109,% 10952 16 104 1094 t 3%s3 series No. _June-Dec 6pd 67% 58
3%s series No. = 2 “63  €5% 56
3%s series No. : 64%, 64y : 584
3%s serics No. *66%a 67 59%,
3%s series No, J “68 s
3%s series No, J 65% 652
3%s series No. i - 63%2 64
° e_ o 3%s series No. ~June-Dec “G6 o
F t i 3%s series No. -June-Dec 63 66
Orel n ecurl les : 3%s series No. -June-Dec *63 66Y4
3%s series No. _June-Dec 642 64V
| 3%s series No. ~June-Dec 985
¥ 3%s series No. -June-Dec “65 67

| 4 i il 3o % : 3%s series No. ~June-Dec “63 b
‘XIERTHEIM & CO : Brisbane (City) sinking fund 5 102 102%
R Sinking fund gold 5s 1958___ ¥ 1014 102 Y
Telephone Members New ‘York! Stoek. Exchange’ s "1 i Teletype | _ Sinking.fund gold 65 1950_ 00- 1019 101% : 102%
. z 4 Caldas (Dept of) 30-yr'3s s f § bOl'ldb 1978 Jan-July S 35% 36 = _—
REctor 2-2300 120 B"“d‘"‘?- New York NY 1-1693 Canada (Dominjon of) 45 1960____._____April-Oct 1615 202 104%
3 25-year 3%s 1961 Jan-July. 107 Ve 107Y2 108Ya
25-year 2%s 1974 - N Mar-Sept 102% 1
ACarlshad (City) 8s 1954__.______________Jar-July
Foreign Government and Municipal - ¢ Cauca Val (Dept of) 30-yr 3ssf $ bds 1978_Jan-July
Agricultural Mortgage Bank (Colombia)— . §AChile” (Republic) external s f 7s 1942____May-Noov

$AGuaranteed sinking fund 6s 1947
AGuaranteed sinking fund 6s. 1948
Akershus (Kingdom of Norway) 4s 1968.__Mar-Sept
§ 4 Antioquia (Dept) collateral 7s A 1945._
§AExternal sinking fund 7s ser B 1945._Jan-July
§AExternal sinking fund 7s ser C 1945__Jan-July
§AExternal sinking fund 7s ser D 1945.Jan-July
A External sinking fund 7s 1st ser 1957._April-Oct
AExternal sec sink fund 7s 2nd ser 1957_April-Oct
AExternal sec sink fund 7s 3rd ser 1957.April-Oct
30-year 3s s £ $ bonds 1978__.__ _.
Antwerp (City) external 5s 1958._
Australia (Commonwealth) 5s 1955__..
10-year 3Yss 1956 3

Feb-Aug
~April-Oct

=Jan-July

--dJan-July

June-Dec

Jan-July
Feb-Aug 96 Y

10-year 3Yas 1957__
20-year 3'%s 1967__
20-year 3%25.1966

~--June-Dec.
--June-Dec

570V, . §ATs assented 1942 -May-Nov

=70 Y4

95%
91%s

June-Dec 91%

AExternal sinking fund 6s 1960 April-Oct
A6s assented 19 April-Oct:

AExternal sinking fund 6s Feb 196 -Feb-Aug
AGs assented Feb 1961 -Feb-Aug

ARy external sinking fund 6s Jan 1961__Jan-July
A6s assented Jan 1961 Jan-July

AExternal sinking fund 6s Sept 1961.__Mar-Sept
Ab6s assented Sept 1961

AExternal sinking fund 6s. 1962
A6s assented 1962

ALxternal sinking fund 6s 19
A6s assented 1963

Extl sink fund dollar bonds 2-3s 1993..

AChile Mortgage Bank 6%s 1957___

A6l2s assented 1957

ASinking fund 6%s 1961_

91Y S 6%s assented 1961
15-year 3%s 1962 e vg inki
Belgium (Kingdom of) 6s 1955 107% - 107% 107% Aci‘g‘;“;‘s’:gg‘t’eg"‘l‘;‘é’f fund 65 1961- ; 8%t 3%
inki 5 34 Y iy & -
External sinking fund 7s 1955__ 116% 11‘6 Y8 116%4 AGuaranteed sinking fund 63 1962 N S
§ABrazil (U 8 of) external 8s 1941__ ‘ vy 95. 15 i Y - A6S assented 1962 ¥ 8% 26%
Stamped pursuant to Plan A (mten.st, . il . Aclulcan Consol Municipal 7s 1960 - -
\ reduced to 3.5%) 1978 _Apri - 5534 5534 ; ) e ATs assented 1960 A s . 28%
AExternal s f 6'%s of 1926 due 1957. ' 3 3 ‘ '
Stamped pursuant to Plan A (interes 5
reduced to 3.375%) 1979 June-Dec 53 53
AExternal s f 6'2s of 1927 due 1957___April-Oct *73
Stamped pursuant to Plan A (interest \
reduced to 3.375% ) 1979 April-Oct *53 58. ¢
A%Ts (Central Ry) 1952 —--June-Dec *76
Stamped pursuant to Plan A (interest

FOREIGN SECURITIES
5% funding bonds of 1931 due 1951. .
Stamped pursuant to Plan A (interest .
reduced to 3.375%) 1979 i 527
External dollar bonds of 1944 (Pla FIRM TRADING MARKETS
3%s series No. 1 - e 68
3%s series No, 2. i . .
3%s series No. 3_ Go%a ; CABL MABKS & (CO. Inc.
3%s series No. 4. = 3 ) ) L : sy
3%s series No. 5. - g 4
3%s series No. 7- -June-Dec 35 FOREIGN SECURITES SPECIALISTS
3%s series No. 8. -June-Dec

3%s.series No. 9_ _June-Dec 50 Broad St.’ New York 4, N. Y.

3%s series No. 10 ~June-Dec w5 2
3%s series No. i; -June-Dec ‘ Telephone HAnover 2-0050 Teletype NY 1-971

For Financial Institutions

3%s series No. -June-Dec
3%s series No, 13 -June-Dec ——r
3%s series No, -June-Dec 63'2 63%

gitized for FRASER
tp://fraser.stlouisfed.org/
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NEW YORK BOND RECORD

RANGE FOR WEEK. ENDED JANUARY 13

For footnotes see page 25.

g
H
!
1

Friday - Week’s Range i 7 :
BONDS Interest st ok rieay s ‘Bonds  +Range for BONDS Int t - p w4 3 N b R'nn’ge
New York stock Exchange piid  Sale rice Bid & d Soid o ool T hise” Ba iaya. . Bundsy . Range for
Stock £xchang *eiay ale frice Bid & Aa'xe Soi Year I.M.fb . New York Stock Exchange keriod © Sale Price Bid & Asked Sold Year 1949
» ) Lou’) quh No. Low High i Low High No. Low High
ng}:;s: ((gukuﬁxllg l;ty) 5811901 sucpunmsns June-Dec 5Y4 4Y> 5V 5 3 7% San Paulo (State) (continued)—
) epublic ot) — . ATs ext ;- o S . et
263 0f 1928 Oct 1961 _April-oct  __ 78Y: 18Ya 1 70 82 snﬁp‘lﬁ’“éumt:ﬁz“22“?1133“;"~“f T A L SRR AN |
A6s of 1927 Jan 1961.. ol ——dan-Ju.y L “78Yy . o 70 82 . (Interest, reduced to 2.25%) 2004__Jan-July ok *64 70 8 7
33 ext sinking fund dollar bonds ---April-Oct o 417 42%2 55 35% 46Ys A6s external dollar. loamr 1968_ .. ______ Jan-July bd 82 O - 4
§ 4 Colombia Mortgage Bank 615 1947 _—__ Aprii-Oct -+ __ *473y - 421, 49 Stamped. pursuant ‘to Plan A o o a0 98,08
gﬁginlﬂng ;ung "775 Dif 192276 cﬁlue 119944? J\;{az’-ﬁlw =L 47% 47% 1 41l 47% (Interest reduced to 29%) 2012_____ April-Oct 68 63 2 38 %9
inking fund 7s of 19 ue _Feb-Aug 297 o ot e 41Ys 47 Serbs Croats & Slovenes (Kingdom)— W 5 i
Copenhagen (City) 58 1952 ___.__._ June-Dec TV T T8% 10 68% 84 A8s secured -external (19625~ ! --May-Nov ' -__ 13% 1% '46 5% 11%
5 25-year gold 4Ye5 1953 ____ Mfzg:NW 74:(/2 733;. '74‘:33 22 631% 793 Als series. B' secured. external —-May-Nov 13 1245 - 14 QB e 55/; lllé3
Ccl?st;(;Rﬂica‘.ﬂ(Reprub}:g of) s 191511.9_77 ~}\/Ia.y %ov ?1 Ty 207 .22% 417 112 Yo 24% ASilesia ; (Prov 'of) . external-7s 1958 ~-June-Deg 12 12. : 171 8 15 -
uba (Republic of) 4%s externa —e—_June-Dec 114 112V, 114 138 04%. 1137 Ad4Y%s assented 1958 . June-Dee - 9 9 1
) 3,8 1057 T = o
Cu:leocilm;xmz%r‘czf1 (l?exphfoiii-— oills 475 i e Sydney County ' Council 3%s 1957_._ Jan-July . 91Y% 93 . 98 g];i
Czcch);?}gvaii;nqs}rfugce)un 9 bonds e uly - 3 36 4 - - §AAUErutguayI('Rvepkt§bllm e;:!temal 8s 1946____Feb-Auy . ®126 o ¥
), — N ) xternal sinking tund. 6s -1960.__ e E130% . 130 130!
Stamped assented (interest reduaced to - s AExternal sinking. fund 1964 - - 0%
6% extended to 1960_____________ April-Oct  __ 50 51 7 50 63 3%4-4%s. (dollar bond of 1037 o L ; -
§ADen{nark 20-yc};x;exteznnl 65 1942_ JmL-gune e 90:4 954 2}5- -8l - 97% External -readjustment 1979________May-Nov 83% 827 84 64 79% 86Y,
External gold 5'%s 1959_‘ -Fel? Aug e 667¢ ?g 13 4% 90V External conversion 1979 -.May-Nov- Lae “80% - - 78, 3@:/‘
Extevnal gold 4Vas 1962 __.__________ April-Oct. -~ 77% TG 7% 119 64% 83% g"/z;/fll/;l-/&{hs fxteri\al c;_nvirsiorz 1973__Jun§-Dec — a3 e 9 gg
g B ‘ ~4Y3-4ss external readjustment 1978. Feb-Alg" " 86Y%: 86l 86% 1. v8l% tuy
Ellfag?ldgrf(g&}f:? htfol?gl)s Jan 1 1976____.. Jan-July . _. *73%. 751 . (3 | Avavlgenzae»:/(t T&?}»”iﬁ?ﬂ?ﬁi‘}‘eﬁ“ 1})95%4 """ ‘ﬁ%ﬂ“&é e ”Z(E:Z tﬁ%’ L 72 8t
3Ys extl s f dollar bonds Jan 1 1976____Jan-July — __ 56Y '56% 1 55 611 A4y, 1 5 “Feb- g3 Y 6% AR e
Aéstexltl s(é dolll:l"r bofnd; Ja;g[i% 1976. .}an'guiy - 50 i 50 iy 9 45 52‘; SR e oAl . 6?/5 -6% 6% i 5%’ 9%
stonia (Republic of) 7s 1967 ... an-July 5 #11Y%y 15 . 14 RAILROAD AND INDUSTRIAL COMPANIES
Greek Government— i | ; e
IT . § 5 2 A Adriatic Electric Co 7s 1952_..___ ~April-Qct &
ATs participating paid 1964____________ May-Nov 129 1134 127 40 6 12V - i3 g Lol - = 36% 67
AGs participzting paid 1963 _Feb-Aug 11 10% 117% 168 5% 10% Alabama Qreat Southern. 3%s 1967.o_ May-Noo. .| _i' #108%.._ -+ 103 104%
Helsingfors (City) external 655 1960 _.April-Oct . 560 64 iy 53 65 Alabama Power first mortgage 3%s 1972.Jan-July.  __.  2106% 107% - 104% 1087
Irish Free State extl sink fund 55 1960 May-Noo ; 102 102 3 100% 1015 Albany & Susquehanna RR 4'%s 1975____April-Oct - = 103%2 103% 10 1003 1u2ds
Italian (Republic) extl s f 1-3s 1977._. .. Jan-July 44 4215 44 51 18 40% Alleghany & Western 1st gtd ds°1998____April-Oct. 5% 54 4 66%  80Ya
Italian Credit Consortium for Public Works - Allis-Chalmers Mfg 25 debentures 1956._..Mar-Sept. . .. #100% 101 - - 989 100%
1% to 3% 1971 Jan-July 29 29 3676 144 16% 38% American Airlines 3s debentures 1966____June-Dec 95 95 95% 27 5 05
§ATs serics B 1047 Hrar-Sept £ 60 5 2 5894 American Bosch Corp 3%s s f debs 1964_:May-Nov.  100% . 100% 100% 1 i
Italian Public Utility— = :mggg:g %eﬂ?f:ﬁ% in“'}eerlcgﬁbp?s é’OBO---Mar-Sept 90 90 92Y% 209 6 93
Credit Institute 1% to 8% 1977_.______ Jan-July  38% 40 91 16% 383% , TR
NEtsrnial Ta- 1860, ko renaTly G 62 1 275{; 5995 2%s debentures 1980___ --Feb-Aug . 99% * 9935 100 64 92 101Y%
Altaly (Kingdom of) 7s 1951 June-Dec - __ 65 4 2Ys 620 23, deductions i 1975 April-Oct. ~ 99% . 99% 100% 74 941 101%
AJugoslavia (State Mtge Bank) 7s 1957 _April-Oct . 13 14 7 12% 2%s, debentures 1986_........ —Jans Y. . (9% 9%k 97 46 88Ys 98,
AMedellin (Colombia) 6%s 1954 Jime-nec . 473 1 3w 4% 2%s convertible: debentures 1961....._June-Dec ' 108, . 107% 108% 410, 101% 167%
30-year 3s s f § bonds 1978-.__________Jan-July . __ 36 7 — - gvl/*i S:ES‘QE&?&Z 11%%% “““ -fﬂf”'gct' 99-:}1; 99% 100V 59 92 101
R ! ; & ures. 1987...__ --June-Dec. 102 101%; 102 % 22 Yo
Me;;ggghgii:s \llg Zex Sewerage & DrmmgeA e i 5 2:/145 Convertible debentures 1957_ _-June-Dec 110 1093,‘: 1109: 487 183 1(1)3 5
il e Tl pril-Oc Va 101 34 99% 102 §{/“§ g:g?;:mi 'éggs”{“"'iggg .~3une-gec 106% * 106% 106% 22 103% 107%
. : b entures. 1959_._____June-Dec 116% ~ 115V 117V 950 3 57
MWAzi’gz?esl;tt\ea(}l(iggg agreement) 1943__May-Nov =2 o S iy -— - American Tobacco Co debenture. 3s 1962__April-Oct 10334 103'/: 104 ? 39 igg 4 i(ll;);/:
Aiew Betonied 1643 T ey =2y Tl -= o 3s debentures 1969 ... . .___._.__ -April-Oct  105%  105% 105% 37 102% 105%
o Amsentec ; ~Jan-July P eV e5Vs 2 4Y, 5Ya Ann Arbor first gold: 4s .July 1395_ -Quar-Jan oL “75 80 X 74Ys 81%
Mg L2008 oottt S o =1 4y 4ha, A P W Products Co 55 1966-_..__________ April-Oct~ - - - -8 : .82 1 69 92
§Acss ofe1r>899uc:luo )1515 : Atchison Topeka & Santa Fe— i v . .
A € 1945 __ Quar-yan  __ e, S 24 -— - “General 4s 1995___.____ April-Oct - 131 130% 131% 17 122% 1297%
ASmall ________ - =3 ST bl = 7 Ausminpzdcf "I“a' lA,199L51-~ May-Nov o *119% 120% ok 109 119%
- = S 5l V2 piTk anta arlotte’ Air Line Ry— ; iy
§AA5ia:§seeme i e % 15%a  15% First mortgage 33%:s 1963.______.______ May-Nov -- *104% 105 - 102% 104Y
AnarEe . G2 ik e e - - Atlémtlc ?oasltt.rarituconsol 4s July 1952__Mar-Sept 103 103 104 ° 25 101Y% 105V
- R i i il s - eneral unifie Y25 A 1964 __June-Dec’  104Y, 103% 104 45 Y Y
Asjﬁ;erznassenwd (1942 agree't) 1963__Jan-July ILA, ‘:gzs i({ RN '87://2 .‘}]1. Atlantic Refining 2%s debentures 1966_.._Jan-July i ! *1023,: : :) gg%: iggv/;
8 ___ o < e 9%y s /2 v
ASmall ___ ok %935 1114 7% 11 .
Ads of 1904 assented to y j A
(1922 agreement) due 1954 .._____ June-Dee¢ - 2 =i 6% T Lt B
§AA448 new assented (1942 agree't) 1968__Jan-July 5% 5% 5% 12 4 5% i Baltimore & Ohio RR— | ’ -
mzn?)f 11!;)"‘150 (assented to 1922 agree- . i ° First mortgage 4s series A July.1975_" _.April-Oc 91 91 91 53 80 891
) Jan-July i g g e - - Firsltlanllortgage'5’,/’p_tséries B (4',‘21fixed' : i
W i & s i v b pres e — b - a, o vonvingent diceresy) Y.0_apil-Oct /i 95 Y, 1 7 3y t
A‘iAssr:rc:;,uassented (1942 agree't) 1963__Jan-July o *;:4 8% = gl/2 g:/, Refu"g“;,g ar;c; gzénerall r;&,r‘bga‘é:%g;‘ <5 s? 96 /‘? 982974 i 83% " 96%
! 11 = e T8 s T A ixed and 3% contingent interestj—- :
tAaggzi;#;g“sslggamla (assented to ~1923J 3 Series G due Dec 1 1995._.___ ~June-Dec 62Ya 612 65Y% 132 49 63V
A E ~Jan-July i pres s e Y 9V Series K. due March 1 2000 613 61% 64'% 144 497, 627
U oo - el E i o o 5 -i - Series M due March 1 1996. 61%; 61% 647 66 49% 63
AGAssxrlg:l assented (1942 agree’t) 1963__Jan-July oy *10% 1134 10% 11Y% Ref and general mortgage 6% 5% .
_______________________ Lo *11% 11% s 8% 11% fixed and 3% % contingent interest)—
) ﬁ%g:rleégg t()é»mgl/)zs 1952 —-April-Oct - *60 65 all 26% 58Ys Series J d_Je Dec 1 1995 ___ June-Dec  __ 73 T4% 53 59% 173
ASecured extl sir?ki:g fund 6s 1958 Mar-S #4411/, 1 Adles convertible income Feb 1 2010 May = 50% 53% 798 39% 52V
Stamped pursuant to Plan A (i?né;és_t 1S i W Gt %8 o Pigsgﬁrﬁh Llfe s 8;. Y
x v, : =i
Agereduced to 21256 2008 Mar-Sept = - 33 33 5 251 32% | Srwestern -giv sfisxirclersnon};gag%""s",}"éézf"AMay S i Phui L e
Staliﬂf)edeﬁul'hsltll]aIirtlgt(fugldalf /Zs (lizbt.zxvés»tMar’-sept s *44 il ekl 37 43%2 Toig:i/g’/:(,:igé‘iex?ngzt'l 1/% lﬁ; icontlng int) 1980_Jan-July 69 69 714 89 60Y T4,
reduced to 2.125%) 2008__ Mar-Sept 32 33 4 251 33’/2 First lien and 1reuf ‘lvf (;n 5
: L 9 - O i £ s series D 1985_Jan-Jul. 1 1 , 2 T3V
Nt b gl S mea o BEEL | senth RS s e g S
1 Yo S ~-Mar-Sept V2 37 88 9914 ! Consolidated refunding 4s 1951_______._ Jan-Jul i 90% 907 2 8|
External sinking fund 4l4s 1965 April-Oct 97Ya 96% 97V4 81 83%s 97Y% 4s stam 4 . a 2 o 0
L 1 4} s 2 Y i ped 1951 o bl _.Jan-Jul 91 91% 91V Yo 95
gr;/ slnmﬁ fll;_ld external loan 1963 -Feb-Aug - 95 95 11 80%2 :96% « Beech Creek Extension first 3%s 1951 _Apn‘l-Ocyc S y =98 ’ a5 . f gg*/: 108
Mlﬁrslicsimalulg l]l{nd flxtclemal 1969 .5 April-Oct s *91% 93%; - 80 93% < Bell Telephone of Pa 5s series C 1960_.__April-Oct 122%  121% 122% 13 119% 122
oilo (Cit‘;') Si:gin:xﬂmsdn;(vfund 55 1970._June-Dec — ‘98_‘, 102 - -83 98 ¢ Beneficial Industrial Loan 2%s debs 1961.May-Nov s 99Y2 991 25 94% 99%
A g 28 1955 . April-Oct - 94% . _— 8l% 96 ! 3Y%s-sinking fund debentures 1964.._-___ Feb-Aug = #104% 105% - 102% 105%
Panama (Republic) — .
Bethlehem Steel Corp—
ASt; 5 a1
Sm:&%e?ni?e;l}:g 95;:130631-555"" _,él/Iay-Nov = 103‘ 103 1 89 110 Consol mortgage 23%s series I 1970_____Jan-July o 101 . 101 11 973 1017
External secured vof 81a0 solee B 1757 une-Dec - L 921/3 93 8 82 94 Consol mortgage 234s series J 1976.____May-Nov - @ . *100%: ;.. i 97% 1U0Y2
§APernn aibn Y2 es ~-Mar-Sept R 105Y3 106 ey 102% 106 : Consol mm:tgage 3s series K 1979_____ Jan-July adu 105 105 3 101 104%
Stamp. e (Stﬂtetoft' 7311947 ......... Mar-Sept = _ *41 L 35 421, Boston & Maine RR—
ed pursuant to Plan A (interest First mortgage series AC 1967 M t Y s
reduced to 2.125% ) 2008.__ Mar-Sept 31 31 2 25Y i 6 i 955 N 02 109 T 10
A L ). = o ; b 33 First mortgage 5s series II-1955_ _-May-Nov . 102 102 1 101
Peru (Republic of) external Ts 1959__.__Mar-Sept 225 221 92V, 33 17% 22Y First mortgage 4%s series JJ 1961_.____April-Oct s R 90 i
ANat loan extl s f 6 1st series 1960___June-Dec  22%  22% 22% 83 1% 22% First mortgage 4s serles RR.1960____Jan-July  75% T5% 78 53 70% B83%
§APoﬁmdDa(ge?Lf}l)l?cfo?)s ;:’11((11 %esrllesul)s)(il_wﬁgi'g-ggg = Zg‘/q 22> 25 1'811/4 23‘/ AéAInc mE(:thgage 4'2s series ‘A July 1970__May-Nov 52 51% 54 38 44 59‘1/:
'il- o = 10 reda (Ernesto) Co 7s 1954_ . _____ . __ -Feb-Aug =5 *60 y 51/
A415s assented 1958, ___ April-Oct 8% 8 | A 3 ’ {pril-Oct % 104 RT3 Rt
e T i S, i ) Yo 1 6Ys 14V, i Bristol-Myers Co 3s ‘debentures 1968______April-Oct S 104% 104 % 1 b Y
5A,f?;;’;“ﬁ;;‘:;;e{;’ﬂgggnk fund 75 1947__Aprll-Oct  _. 14 g 15" 16 Brooklyn Union Electric first gold 55 1950_. Feb-Aug - -  #100  100% }83'6: T
B¥xtarnat siokioe Tond VR B o “"‘J”"Z}Ofb . 8% B 9 15 5% 15 \ Brooklyn Union Gas 4s debehtures- 1969 Mar-Sepf = . __ 105 - 105% 6. 97%.105%
K4148 sssentad 190 _Jan-July 5 sl,g 11” L 913 19 General mortgage 2%s 1976__ ____.___Jan-July s 101% 1015 1 90Yy 101%
Porto Alegre (City of) - "~~~ """TTTTT an-July - 8l 9l 55 BY¥s 14 ¢ guﬁ’allo gia%ar% Elz: fliiitbmtge 2%s 1975_May-Nov = 102% 103 5 98% 1027
85 1961 stamped pursuant to Plan A - p Buifalo’ rachesten & Fltisburgh Ry : ] ’
. s i . H Stamped. modified 4'%s.1957. _.May-Nov - 66 65 67 111 3%
vl/iisntf;gzt srffxﬁf)i% tguzr'ﬂfn’i'tgoglli"‘&mn"‘my o *31 369 ¥ 2% 37 i Bush Terminal first 4s 1952 LApril-Oct .. __-" *102Y4 102" s 1885,2 18%%
Hloront ceaed P 2-»25”.} S n Sy s ) o L . Consolidated 55 1955 ... __ . __Jan-July 99% 99%, 99Y% 6 91% 949
§ A8 oL b of') 8; P '"'“_1\:;;1.-33; o »gé 363, oo, gg% 31, . . Bush Terminal Buildings' 5s gtd 1960_-._A4pril-Oct o *108 e . 5  106Y
Stamped ‘pursuant to Plan A (i;ai;x'ggt - i 2 - v 50 i : h d T :
reduced to 2.375%) 2001________ April-Oct 39 39
AExternal secured 6% % 1953_____ —___Feb-Au = : . g7 39
-Stz;n;peddpursuant to Plan A ‘(interest - ¢ B 0P - S, % C I T Financlal Corp— ; C
Rio G,;n;:edo ‘guf?’s'm%g‘g;;: -------- Feb-dug 33 32Y; 33% 17 24% 321 i 2%s debentures 1959 _.____.__________ April-Oct  ~101% -101% 102 11 100 108
§A8s extarnal i ot (2L 194k Ao ) i California Electric ‘Power. first 3s- 1976___June-Dec = “104 1043 ot 99%; 103%
Stamped; puisiant 1o, Sin 4 oioeas prit-Oc oY 53 = il 45 53%2 i Caiitornia Oregon Power 3vss 1974 % May-Nov = .= 2104Yp -2 _ - 102 104
" reduced to 2.5%) 1999 T april-oct 38% 381 5 29 40 | Ompadm o B e, © LA B RO, J LA ot gk aid
o  2.5%) 1999 __.____ - - A s ¢ Canadian: National Ry—. | s 1
b oxternal sinking fund gold 1963.___June-Dec , 431 13 1 3% 43 » " Guaranteed. gold® 4%s 1557 Coeneuly ¢ e o 1159 1159 5. riisinaseny
Toduced to by o1 Sha sy ; N Guaranteed gold 5s. 1970_ -Feb-Aug ! °__ 105 i 1055 108% -
ATs external loan of 1926 due 1966, May-Nop - - eapp - T W B Guarantsed nold 4%s 1956 JueDee - C113% " 1134 13% 1 111t 113%
Stamnad A—- - Vo = A a go 4Yas i -Feh-Aug ok 113% 1137% 12 111Y% 11334
redge“dpggs;azl;r% f;o;;(l;;x:f&_ umereStJune—‘Dec i3ans - i ‘ Caggg;::t;i%ug&ldrﬁvzs.1951_, Mar-Sept 105 104% 105 15 1043/: 1069
78 1967 stamped pursuant to Plan A 5 it s i e ' ‘ i ‘
(interest redllxjced ?o r;.zggél 20()05_lan AJune-Dec 34 34 2 2 35V : Ca‘g‘;ﬂtaf‘mﬁnﬂﬁgﬂiﬁ,“c‘i stock (perpetual) -~ _Jan=July * 101%’ .. 100% 101% 228 935 102
A i s 1959 N = 5 " 2 4 * ) 5 :
‘ Ag:;n;a(lﬁ:)ty{&ft)y)ﬁ ;ss 119!;)522_“,. -_‘;ﬂ'tl_-l?:: =l 0604.. 6034 1 25% 5% ¢ 4s debs series A 1960____. Hga ~--Mar-Sept -~~~ . 74 . 5% 52 74 TTYa
Stamped DusaTant to 1;1;1;_1; oy Y s 69 — S 53 70 1 4s conv inc debs series B  1960__ ~Mar-Sept -+ 84 84 83 -29 T9% 83 .
Teduced to 2.315%) 20011 oS ray<NoD R ) i Carokllma Clmchif}eld & Oho 45 1965:._-___Mar-Sept » '__ 107% 1077 . -4 106% 1087
ABles extl secured sinking fund 1957___May-Nov i *67Ys — i‘éﬁ’ gg CaFrErsig%grtAg N I:y: 45 v le- 7 2
Stamped pursuant to Plan A (interest it - - Cel: Bege guaraniced, 43 1961, & xcdune:Deg - Lot a0k T 63% . 62
Tednced o 29 2o Mty Nop " Celanese Corp: 3s .debentures- 1965_. il i 104 . 104% 19’ 102% 104
8an Paulo (State of}-— --------------- y - o 60 . = 33y 61 Celotex Corp 3Y%s: debentures: 1960 ~Feb-Aug 3162, 20 Tl 99%, 10135
85 1036 Stamped, puistant to Wi A 3Ys debentures (1947 issue) 1960.._ -Feb-Aug £101% i 101 © 101%
Uintorast rediosd ta 200 o6 Sandiyl : X §ACentral Branch U P first gold '4s 1948__June-Dec ot B0, ... e ) 75 580
ABs external 1950 Rl 122:7?115 — 'Ga Sg i 425 % g 9 e iy : '
¢ DAl 1950 - e e e Jan- s 2 o 6 90 First mortgage series A 1995.___-__ _ Jan-Jul ; +6aY . 1. 161 Ya 67
St:enéﬂigdpturszusaar/lt) tfgsgmn A (interest i 3 AGen mortgage 4%s series A Jan 1 2020 __] y PSR - YRR : .. ,1(1)' g? o 72%
) to 2.5% e s 64 69%% % 41 9 AGen morteage. 415 <pries B.Jan 1 2020___ 45%.. 0, A3 M 1 48w i 2240, o 37 52

Pigitized for FRASER
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RANGE FOR WEEK ENDED JANUARY 13

Friday - Week’s Range
Last - or Friday’s
.Sale Price “Bid & Asked

Low High

Interest
Period

BONDS

Friday
New York Stook Exchange -

Interest-- - Last
Period - Sale Price

Week’s Range
or Friday’s
Bid & Asked
Low High

103" 103%
93 93

Bonds
Sold

No,

, Range for
 Year 1949

Low High '

Bonds

‘Range for
Sold

Year 1949

Low High
96%. 105%
86Y%, 911,
97Y2. 1003,

BONDS .
New York Stock Exchange
Central RR-Co of N J— |
General mortgage, 3%s 1987._.
Central New York Power-3s 1974_.
Central Pacific Ry Co— i 1y . .
Firet and refund 3%s series ‘A 1974_____Feb-Aug 104
First mortgage 3%s series B, 1968.______Feb-Aug
Champion Paper. & Fibre deb 3s 1965.___Jan-July
Chesapeake' & Ohio Ry— . .
General gold 4%s 1992_._ ~-Mar-Sept e
Refund and impt M 3%s e 6.-May-Nov
Refund and impt M 3'%s series E 1996_ -Feb-Aug
Refund and impt M 3%s; series H 1973__June-Dec
R & A div first. consol gold- 4s 1989__Jan-July
Second - consolidated gold. 4s 1989 __Jan-July
Chicago Burlington & Quincy, RR—
General 4s Jan-July

Detroit Terminal & Tunnel 4Ys 1961.___Mey-Nov.
Detroit Tol & Ironton RR 2%s ser B 1976_May-Sept
Dow Chemical 2.35s debentures 1961.__.

Duquesne Light Co 2%is 1977..
, 1st mortgage 2%s 19179

441h 44 46
i #105% 105%

Jan-July

103%
—reee-ADTil-OCt

38% 43 |
102% 106%
104 |
105%
102% !

130% |

100%% 100%
103 ° 103 100 . 103%
101 101 101 101

: E a
East Tenn Va & Georgla div first 55 1956 _May-Nowv 110% 110% 110% 112% i
* Edison El III (N Y) first cons gold 5s 1995_Jan-July 15012 147Y, 150% |

Elgin Joliet & Fastern Ry 3Y%s 1970 Mar-Sept ®105% . 105  105%

El Pgso & Southwestern first 6s 1965____April-Oct 106 Y4 106 Yy 101 % i

5s stamped 1965 April-Oct *105%% __ 1042
Erie Railroad Co— .
68% 0% 57

104 ‘104
“104' 105Y
102%2 103

133 133%
i 102%,.103
102% -+ 102% 104
1069 106% .
e 1290 5
- - 113%

l.gg’/z —mmmeeApril-Oct

103 100

General mtge inc 4125 series A Jan 2015_Jan-July 70
First consol mortgage 3.Yss series E 1964_April-Oct 97V 972 97, 951,
First consol mtge 3%s. series F 1990.___Jan-July - 8712 87V 80

First consol mtge 3%s series G 2000____Jan-July _— L 95V, 9%
First consol mortgage 2s. serfes H 1953_Mar-Sept e e 99
Ohio Division first . mortgage 3%s 1971_Mar-Sept .. 105%

F

Firestone Tire & Rubber 3s debs 1961..__May-Nov

iFlorida East Coast first 4%s 1959 June-Dec

AFirst and retunding 5s series A 1974__Mar-Sept 5935 61
ACertificates of deposit...: Mar~Sept .60
Francisco Sugar collateral trust 6s 1956.._May-Nov “103 Lo

General Realty & Utilities Corp—  ° kI
© 7 Ads conv income debentures 1969._____ Mar-Sept
Goodrich (B F) Co first mtge 2%s 1965_May~Nov
Great Northern Ry Co—
General 5'2s series.B .1952.
General 5s series C 1973__
General 4%s series.D 1976_..._._
General mortgage 3vas series N 101 102
General mortgage 3Ys series O 2 101 © 102
General mortgage 235 series .P o 95  95%
General mortgage 2%s series Q 86% 97V,
General mortgage 2%is series R 1961 97V 972
AGreen Bay & West® debenture ctfs A 2 . 64 il
ADebenture certificates B. . =-Feh + 8% 9
- Greyhound Corp. 35 ‘debentures 1959..__April-Oct *102% 103
Gulf Mobile & Ohio RR—
First and refunding 4s series B 1975 Jan-July
General mtge inc 5s series A July 2015_Jan-July 58 5%
First and refunding. 3%s series D 1969._A 101%; 102%
General mtge inc 4s series B Jan 2044..._. g 62, 65%
Collateral -trust 33%s -196 ; .
Gulf States Util first M 2%s 1976. 100%
104%; 104%

104 104%

104%. |
102 103

. 103% !
65Y%.
59Y,

104,

60Ys " 61
477  48%
“89. © 95V,

90%2  90%
102% 102%

107% 1073
125% 126
123 123

91 .
103%
110%

9972
107%
120
116

93 .
92V

59%
91Y2
101 |

104
102

Jan~July
~Jan-July
Jan-July
~Jan-July

101
- *102%  _o
102% 102%

1013

}=8 “80%s 84% 80
s i 80 2%
106, |
103%
102% 104%
101%, 106% -

100 103% |
102% 102, !
S 106% |
103Y 99

10672  106% 106%
b} 103% 103%.
103'2 1037 104
105% 1057 106

hE “103% 103%
*102Vy 2.

¥103% 104%

111
103% |
96Y%
84 !

86% ! !

100
First- mortgage 3s 1978_.
3s debentures 1969

1032
104%
Hackensack Water first mtge 2%s 1976__Mar-Sept 100% 100%
Hocking Valley Ry first 4%bs 1999___ ~Jan-July 5 o
Household Finance Corp 2%s 1970 Jan-July 9944 100%
Hudson Coal. first sink fund 5s ser A 1962_June-Dec 91 93
Hudson & Manhattan first 5s A 1957._..__Feb-Aug 63 67%
A Adjusted. income 5s Feb 1957 -April-Oct 27% 32

647 667

STV 58Y2
62 20
107%2 107%
*106% ..

96% 100%.

i00 101 94% 100%
Chicago & Eastern 1l RR— ° :
Chicago Ind & Louisville, Ry—
103% |
General mortgage 4'%s.inc ser ‘A Jan 1 2019_April 68 ¥ 67
General mtge conv 4%s ser A Jan 2019
Chicago Union Station—
First mortgage 27%s 1978 ‘ Jan-July
Cleveland Cincinnati Chic & St Louis
121,
Cleveland  Electric Illuminating 3s 1970___Jan-July

111% 1113 11134 109% 1121, |
First and-refunding 4Ys series B 1977__Feb-Aug 109 - 109 10934, 108% 111Y, .
First and refunding mortgage: 3%s 1985__Feb-Aug 103% 1037 98Ys 104
First and refunding.mortgage 27%s 1970__Feb-Aug
AGeneral mortgage .inc conv 55 1997___Jan-July 36% 38 46
First mortgage 3%s series B '1985____May-Nov 72 2 - 75 i
Chicago & Erie 1st gold 5s 1982 : -May-Nov “126 s 126 Y%
Chicago Gt West first 4s series A 1988__Jan-July 90 91 89
AGeneral ine morigage 4%s Jan .1 2038_Jan-July 5 76 MY !
41st mortgage 4s inc series ‘A Jan 1983_Jan-July. 65%
A2nd mortgage 41%s ine ser A Jan 2003_Jan-July 51
Chicago Indiana & Southern 4s 1956 Jan-July 94Y, |
Chicago Milwaukee St Paul & Pacific RR— :
First mortgage 4s series A 1994 Jan-July 104 104%
4'»s conv increased series B Jan 1 2044 April a7 58% g 56
Chicago & North Western Ry—~»
Second mortgage conv:inc 4148 Jan 1 1999__April 53 56
First mortgage 35, series B 1989____. __Jan-July *86% 83
Chicago Rock Island & Pacific Ry—
Chicago St L & New Orleans.5s 1951 June-Dec
Memphis Division 1st.gold 4s 1951 June-Dec
Chicago Terre Haute & Southeastern Ry—
First and refunding, mtge 2%-4%s 1994 _Jan-July
Income 2%-4Ys 1994 ~--Jan-July
Tirst mortgage 3Ys. series.-F 1963 Jan-July
First mortgage 27%s series G 1963 Jan-July
Chicago & Western Indiana conv 4s 1952_Jan-July
. First and refunding 4Y%s series D 1962_Mar-Sept
Cincinnati Gas & Elec ist mtge 2%s 1975_April-Oct,
Cincinnati Union Terminal— - - =
First mortgage gtd 3%s series E 1969_._Feb-Aug #110%
First mortgage 2%s series G 1974 F ¥
City Ice & Fuel 2%s debentures 1966 *86
City Investing Co 4s debentures 1961 . %88
General gold 4s 1993__. 2 o T
General 5s series B 1993 ®
Refunding and impt 4%s se T__Jan~July
Cineinnati Wab & Mich Div 1st 4s 1991 _Jan-July
St Louis Division first coll trust 4s 1990_May-Nov
First mortgage 3s 1982 June-Dec
Cleveland & Pittsburgh RR—
Series. D . 3%s guaranteed 1950 Feb-Aug
Cleveland Short Line first gid 4Yss 1961__April-Oct
Cleveland Union Terminals Co-—

104

101%
94,

“98%

*97% 100

First- mortgage 5s series B 1973_
First mortgage 4'%s series C 197

Colorado & Southern Ry—
415 (stamped modified)
Colorado Fuel & Iron Corp—

Columbia Gas & Electric Corp—
3Yss debentures 1971
Columbia Gas System: Inc—
3Yas debentures 1973..._.._
3s debentures March 1974_
3s debentures August 1974_
Columbus & South Ohio Elec 3,

Commonwealth Edison Co—
First mortgage 3s-series L 1977
First mortgage 3s series N
3s sinking fund debentures 1999

First mortgage 5125 series A 1972

1978

April-Oct
April-Oct
April-Oct

May-Nov

First mortgage and coll trust 4s 1964 . _April-Oct

Mar-Sept

. April-Oct
-May-Sept

70 Sept

Columbus & Toledo first external 4s 1955.Feh-Aug

Feb-Aug
~.June-Dec
April-Oct

107% 1075,
106% 106%
105% 105%

62% 64Y%

100%: 10034
104% 105%
“104 Y% 106 Y2
105 = 105

%104 "zt
1087% 1087

*105 .

107 107%

*106Ys __
1043 105

104%
102
98Ys
39%2
98
101%
103%
100%

103%
106

104

101%' ‘- d e e : I

108% |
106% |
105% ;
64%
100% |
106%

106%

105
104
1087

1077

106%

Iilinols Bell Telephone 2%s. series A 1981_Jan-July
First mortgage 3s series B 1978 : June-Dec
Illinois Central RR— x
Consol-mortgage 433-4%s series A 1979_May-Nov
Consol mortgage 5%-3%s series B 1979__May-Noy.
Consol mortgage 3%s series C 1974...May-Nov
First - gold -4s 1951 : ~Jan~July
First - gold 3%s 1951_..__ ~Jan-July
Extended first gold -3%s 195 April-Oct
First gold 3s sterling 1951__
Collateral trust gold 45 1952
Refunding .45 1955
Purchased ' lines 3'.s 1952
Collateral trust gold 4s 1953_
Refunding 5s 1955
Debenture 4%4s 1966.__._
Cairo Bridge gold 4s 1950__
Litchfield Div first gold 3s 1651._.
" Louisville Div & Term gold 3%s 1953

1021 103
*106%

*_- 109
“102%
#101Ys

101
*101 Y

*35 =
103% 103%,

103 104%
%102 Y2 102%

104% 1043

10674 107

93'2 95%
10135, -~
#1007

#1021

101

1
106% -}

103

104

1105% . |

101%

101%

i
i
i
i

4
1

104Y

105% ;
104 Ya

106% -
104% ¢

103
100%
103 :
105%. :
106Ys
119%; !
103%
105% |
103 %
95% !
52

Omaha. Division first gold 3s 1951__
St Louis Div and Term gold 3s 195
Gold 3Y%s Jan-July
Springfield Division:first gold 3'%s 1951_Jan-July
Western Lines first gold 4s 195 -Feb-Aug
Registered : -Feb-Aug
Illinois Central and Chicago St
Joint first refund 5s series A 1963 June-Dec 1042 106
First and refunding 4%s series C 1963.June-Dec 1002 101%
First refund mortgage 4s series D 1963_June-Dec S 46 97%
Illinols ‘ Terminal Ry 4s.series A 1970 Jan-July 99%: 99%
Indiana Illinois & Iowa -first golq 4s 19560-Jan-July 1C0 100
Indianapolis .Union Ry Co—
Refunding .and imp 2%s series 'C 1986._June-Dec *90 =3
fInternational Great Northern RR—
; 86%
39

101%2 101%
#160%; 161
*101%

*101 Shng

102% 102%
*102% ...

Conn Ry & 'L first and refund 4Ys 1951 Jan-July
Conn River Pwr sink fund 3%s A. 1961__Feb-Aug
Consolidated. Cigar Corp: 3%s 1965 April-Oct
Consolidated Edison of New York— !
First and refund mtge 23%s ser A 1982_Mar-Sept
First and refund mtge 2%s ser B 1977_April-Oct
First and refund mtge 2%s ser C 1972_June-Dec
First and refunding 3s series D 1972____May-Nov
First and refund mtge 3s series E 1979_Jan-July
33 convertible debentures 1963 June-Dec
Consolidated Natural Gas 2%s 1968__ ~April-Oct,
Consumers Power first mfge 27%s 1975.._Mar-Sept
Continental Baking 3s debentures 1965.__Jan-July
Crucible Steel first mortgage 3Vss 1966__May-Nov
.Y4Cuba Northern Ry first 5%s 1943 50
S ADeposit receipts 327
ACuba RR first 5s gold 19 8
SADeposit receipts Jan-July 29%
§¥ATY2s series A deposit receipts 1946_June-Dec 33
§46s series B deposit receipts 1946____June-Dec : 35

*101Yz . __
“104% 106
?101% 103

i 102 -+ 102%
ke 100 102

o 102% 10234
105%a  105Y 105%
2. 105%2 106 Y
115% 115 117
*103%2 103%
104% 105% =~
102% 102%
%93 94Y,

10434

AFirst 6s series A 1952
AAdjustments 6 series A July 1952_
AFirst 5s series B 1956. i 80 ¢
AFirst gold 5s serie§ C 1956_ -__ -Jan-July 84
§AInternational Hydro-Elec deb 6s 1944_April-Oct

~Jan-July
April-Oct
~Jan-July

841s
36V,

Dayton Power & Lt first mtge 2%s

© Plrst” mortgage . 3s . 1978
First mortgage 3 series A 1978

Dayton Union Ry 3%