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Allied Gas Co.—Earnings—

Period End. Sept, 30—~ 1949—9 Mos.—1948
Operating revenues..... $146,305 $125,883
Oper. expenses & taxes 126,690 119,799

> Utility oper. income._ $19,615
Other income (net)_._. 2,430

$22,046
3,760

1949—12 Mo5.—1948
$192,944 . $162,289
169,451 157,474

$23.,462 $4,815
3,963 11,745

56,085
8,486

Gross . income

" $14,571
Inc. - deductions (net):.

1,415
. $13,156

$27,426 $16,560
6,684 1,990

Net income $18,286
Earnings per share of common stock
~V. 170, p. 877,

;zo 742

American Cyanamid Co: (& Subs.)—Earnings—
Nine. Months Ended Sept. 30— 1949 1948 1947
s

$ . i Bs $
173,011,470 171,865,979 155,099,434
1,634,598 .. 1,428,870, 1,298,433

Net sales .
Other income

Total
Cost of sales
Selling, admin. and general expenses
Depreciation and depletion
Research and process develop. exps.
Int. charges on funded & other debt
*Provision for loss

-~ 174,646,068 173,294,849 156,397,867
111,259,126 116,260,812 106,069,137
217,551,532 25,603,865 23,504,515
8,052,204 6,512,973 ' 4,942,248
7,743,114 7,986,005 - 8,447,542
1,126,882 - 1,068,403 964,854
650,000
2,550,000

15,713,210
5,900,000

9,813,210
1,026,372

8,786,838

2,575,000 2,175,000

10,294,571

Net income before taxes on inc.__

f 13,237,791
Prov. for Fed. & foreign taxes on inc.

4,800,000

8,487,791
1,026,396

Net income

6,294,571
Dividends on preferred stock..

712,613
5,581,958

Net income applic. to com, stock
Net. inc. above does not incl. equity
in undistrib, net inc. of assoc,
cos. (497 or 50% owned), Incl.
such equity, the net inc. applic. to
com. stock would be increased to
Net inc. per com. share based on
aver. number of shares outstdg.:
Excl. of equity in-undistrib, net
income of associated companies $3.21 $2.04
Incl. of equity. in undistrib, net
“income’ of associated -companies $3.94 $3.78 $2.63

*Arising from devaluation of foreign currencies.—V, 150, p. 2013.

7,461,395

10,796,526 10,353,762 7,199,544

$2.73

Amerxcan Encautic Tiling Co., Ine.—Earnings—

o ——Quarter Ended—— -——9 Mos. Ended——
Sept. 30,'49 June 3,49 Sept. 30,'49  Sept. 30,'43
$1,159,037  $1,109,688 = $3,377,404 $1,624,717*
134,800 120,400 380,500 147,900c
191,715 170,426 539,787 223,496

*This data applies to the ccmpany’s operations before acquisition on
Dec. 1. 1948 of American-Franklin-Oleaa Tile Co., and the resulting
increase in stock outstanding from 333,872 shares to 643,200 shares.
—V. 170, p. 1693.

Inc. & franchise taxes.
Profit alter taxes

American Gas & Electric Co. (& Subs.)—Earnings—
Period End. Sept., 30— 1949—3 Mos.—1948 1949—9 Mos,—1948
$

Subsidiaries consolidated: § 5 g
Operating revenues.._. 36,039,626 35,731,630 111,969,397 105,616,417
Operation 14,137,033 - 16,708,066 43,896,237 45,534,453
Maintenance 3,096,197 3,084,332 9,211,810 - 8,528,616
Depreciation 3,875,549 3,485,290 11,428,013 10,295,729
Federal income tax 3,195,998 - 2,649,345 ' 11,035,962 9,270,850

3,072,341 10,226,572 8,956,479

Other taxes 3,489,954
6,732,258 26,170,802 23,033,290

8,244,896
6,965 7,051 130,612
481,608 717,371 1,175,747

7,220,830 24,339,649
:3,008,990 9,279,253

Operating income ...
Transportation, gas and
water (net)
Other income

Dr543
242,291

8,486,644
2,934,159

26,895,223
8,909,632

Bal, earned for com.
stocks (owned by

A. G, & E, Co.)__-_
Divs. on com. stocks..

5,552,485
4,561,281

4,211,840
4,824,000

17,985,592
9,811,024

15,060,351
10,782,633

Undistrib. net income
of subs, consol
Amer. Gas & Elee, Co.
and subs, consol.—
and subs. consol—
Undistrib. net income
{as above)
Total inc. parent co....

991,204 = §612,160 8,174,567 4,277,758

991,204
4,644,626

§612,160
5,110,922

4,498,763
740,380

8,174,567
10,230,024

4,277,758
11,728,476

16,006,236
2,010,105

5,635,831
696,414

18,404,591
1,892,680

{Total expenses and de-
ductions (Parent Co.)

Consol, system earns.
for common stock__

16,511,911
tEst. Fed. incoine fax_.

Dr149,932

4,939,416
Dr149,932

3,758,383 13,996,131

S
Adjyst. consol. system
earns. for com, stk.
Consol, system earnings
per common share.__
$Incl divs.. on pfd. stk.
*Ingl; divs. on: pm stks

4,789,485

$1.07
180,052
778,141

3,758,383

'$0.84
180,052
792,858

16,361,979

$3.65
540,157,
2,353, 523

13,336,131

$3.13
540,157
2,378,575

iOn undmmbuted net incoma of subsidiary expected to be received .

as dividends by parent company. §Loss.—V. 170, p. 2014,

$14,570 -
$1.04

4,000,000 *

* able premiums,

© $22,191;
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American Forging & Socket Cb.—-Annual Report—

Years Ended Aug. 31— 1949 1948 1947
Sales, less cost of products sold.... $1,148,535 $938,518 $577,856
Miscellaneous income 3,146 2,280 1,914

$1,151,681
333,960
10,250
#309,788

$940,798 = $579,770
311,057 244,009
1,657 932
245,000 120,000

Engineering, sell, and admin. exps.
Interést and miscell, deductions._
Federal taxes on income (est.)_ ...

Net earnings __ $497,683
Deprec. of prop., ) 56,165 44,451
*After deducting:sszlz overprovision for' taxes in prior years.

BALANCE SHEET AT AUG. 31, 1949

ASSETS—Cash, $784,665; U. S. Treasury notes (at cost and accrued
interest), $200,160; trade accounts receivable, less allowance of
$2,000), $570,790; inventones——at lower af cost (approximately first-in,
first-out basis) or market, $403,033; insurance deposis and return-
$7,870; land not used in operations (at cost less
write-down of $6,650); $7,000; miscellaneous investments and accounts,
$1,245; property, pl,mt and equipment (after. provisions for dcpre-
clauon of $363,521), $553 ,686; patents, $1; prepaid insurance and taxes,
$11,601; total, $2,545,102, .

LIABILITIES—Trade accounts payable, $165,733; salaries and wages,
and amounts withheld therefrom, $68,848; taxes, other than on income,
Federal laxes .on income (estimated), $335,037; common
stock 131 par value), $231,400; -additional paid- -in capital, $410,000;
earnings retained in the. business (accumulated since Jan, 1, 1933),
$1,311,392; total, $2,545,102,—V. 170, p. 485,

$383,184 - $204,830

39,805

American Ice Co.—Decision on Dividend Suit—
The Svpreme Court c¢f New Jersey has denied the petition of certain

: preferred stockholders of the compsny for leave to appeal from a lower

court decision determining that there were nc dividend arrears due
on the outstanding preferred stock. - This apparenliy terminates sev=
eral years of litigation.—V. 170, p. 393.

American Natural Gas Co — Glore, Forgan-Langley
Group Wins Offering of Stock—
The compary awarded.Nov, 23 to a group led jointly by Glore, For-

gan & Co; and’ W. C. Langley & Co. the underwriting of its proposed
offering of 276,805 additional shures of its common stock.

‘These- additional shares are to be- first offered for suhﬁcrlptlon'
: by _stockholders of_rccord Nov,.23., '!‘hz subscription.. price.will be $28.25

- v

a share and the offering’ will be in the ratio of one new share for
each 10 held.

The ‘successful bid. submitted by -the Glore, Forgan Langley group -
named ‘an underwriting compensation of 15.87471 cents-a share. Other
underwriting: proposals received by the utility were: Lehman- Brothers,

.19.0126 cents; Blyth & Co., Inc., 23 cents, and The Flrst Boston 'Corp.,

49 cents,

Transferable - subseription : warrants . to -be mailed to stockholdera
will be good. Until' the close of business on Dec. 12. Any shares not
subscribed by stocknoldeps- will be purchased by the underwriters.

Subsidiary  Service Company-—

American Natural Gas Service -Co: has made nppl‘cation to .the SEC
for permission ito operate.as a subsidary serv.ce company.in the

“American Natural Gas. Co. holding ccmpany system,

The . Service Company.was organizecd under Michigan law on Oct
20, 1949, and .expects to establish_its principal office in Detroit.

All' of : its’ outstanding capital stock is to be acquired by . Amorican
Natural Gas Co., consisting of. 10 ‘shares held by Henry Fink, Presi-'

“dent of the Service Company, and-an additional 1,990 shares ta: be

acquired by “the ‘psrent company direct. ’I‘he purchase prlce is smo,
the: par. value.

The Commission .has scheduled the npplicatlon for hearing .on Dec.
8, 1949—V 170, p. 2014.

Amerwan Power & Light Co.—Weekly Input—

For the week ended: Nov 17,-1949, the System mpuLs of subsidiaries .
of this company amounted. to 2309:0 000 kwh., an increase of 4,340,000
kwh., or 1.84%, over the corresponding week of lnst year—V. 170, p.
2014,

American’ Radlator & Standard Samtary Corp.-—Re-
possesses German-Plants—

Theodore E. Mueller, President, on Nov. 22 announced that the cor-
poration has repoamssed the NPubh plant properties of ‘its German
subsidiary, Nationale Radiator Gesellschaft m, b. H. The properties
recovered consist of a pottery, an cnameled iron plant and a radiator
plant, all located at Neuss in the allied-western zone of Germany. A
boiler plant at Schoenebeck in the Russian zone is not  included m
the' recovered properties,

The Neuss properties had been nnder. the.custodianship of the Allied.
Military Government since the close of the war but actual operations
were calried on under the immediate direction of veteran employees
of the German subsidiary, Mr. Mueller ‘stated. Although the plants
were badly damaged by war action, restoration of the properties by use
of salvaged materials is well under way, he said, The investinent of
American-Standard in its German subsidiary was claimed as a war
loss in 1941,

American-Standard alco  has substant'al investmients in other for-

- eign countries, Mr. Mueller. pointed out. As of the close off 1948, he

suid, subsidiaries. in Belgium, Englabd, France, Hoiland, Sweden: and
Switzerland were carried at $7,108,166. These subsidiaries for. the first
nine months of 1949 had estimated net sales” of '$21,600,000 and paid
dividends which netted $934,000 to the parent.—V, 170, p. 2014,

American Stores Co,.—October Sales 3.3% Lower—
Period End. Oct. 31— 1949—Month—1948 1949—7 Mos,—1948

$ 8 $
Belesizlon il Ll 38,827,310 40,170,618 240,992,197 241,215,105

—V. 170, p. 1589.
American Telephone & Telegraph Co,—Earnings—
Period End. Sept. 30— 1949-—Month—1948 19499 Mos.—‘1948
$

$ $
18,359,818 - 19,020,946 165,840,332 171,567,127
79,093 81,551 725,612 614,615

18,280,725 18,949,395 165,114,720 170,952,512
13,247,443 ' 13,509,312 123,996,438 119.259,399
2,393,176 2,875,143 20,727,395 25,539,885

2,564,940 20,390,887 ° 26,153,228
52,550,430 163,951,357 153,438,302

Operating revenues ...
Uncollectible oper. rev..

Operating = revenues..
Operating expenses....
Operating taxes .

Net operating income
Net after charges.

Conversions—

Holders converted nearly $10,000,000 of 3% % debentures, due 1959,
into shares of capital stock during the past two weeks, it was announced
on Nov. 21, This indicates an ‘increase m the rate of conversions
since the end -of October.- Latest figures releasel by the New York
Stock Exchange place at $277,507,600 the total amount of 3%s now
outstanding.” That represents a reduction of $116,765,300 in the issue
since the conversion’ privilege became effective Sept. 1, 1949, See also
V. 170, p. 2014,

Obituary —

Dr. Frank B. Jewett former Vice-President of this company. -and
President of the Bell Tclephone Laboratories from 1925 to 1940,  died -
Nov. 18 in Summit, N. J., at the age of 70—V, 170, p. 2014.

2,660,101
58,672,000

Argus, Inc.—Management Wins Proxy Fight—

The three-way proxy fight for -control of tnis corporation -ended
on Nov, 16 with the management winning six.of the eight seats on
the board of directors.

Under the cumulative voting permitted by Michigan law, however,
each of the two opposing groups elected one director. They were
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had hoped the board at its November meeting would be able to declare
at least the same dividend as last year, This was before the road's
earrnings were drastically cut by the coal -and steel strikes.
With the resumption of steel and coal production this month, Mr.
White deciared, “we should have some additional net income in the
_ remuining months of the year.”"—V, 170, p. 2020.

(E. L.) Bruce Co. (& Wholly-Owned Subs,)—Earnings®«
3 Months Ended Sept. 30— 1949 1948 1947
Net sales $5,073,969 $6,469,736 $5,855,503
‘Net profit after charges and taxes__ 190,247 513,332 648,287
Preferred dividends __ ... s 14,531 16,172 17,813
Earnings per ccmmon share. $0.68 $1.91 $2.42
—V, 170, p. 978.

william A. Tretheway of Detroit, a nominee of the group headed by
TLouis M. Estor, and Gerald Gidwitz of Chicago.

Of the six directors elected from the management’s sla}e, Rudolph
. Relchert, George J. Burke, John Airey and Robert E. Miller became
woard members for the first time. H. L. Frisinger and William E.
Brown, Jr., were re-elected—V. 169, pps. 2525 and 2414,

Bell Telephone Co. of Pennsylvania—Earnings—

z Li ~Definitive Bonds—
Arkansas Power & Light Co period End. Sept. 30— 1949—Month-—-1948  1949—9 Mos.—1948

Definitive first mortgage bonds, 3% series, due Aug, 1, 1978, are
-wow -available in exchange for outstanding temporary bonds at the
‘yuaranty Trust Co, of New Yoik, 140 Broadway, New York, N. Y.
—V. 170, p. 1590.

Buffalo Niagara Electric' Corp.—Additional Borrowings

The corporation has received SEC authorization to make additional
bank borrowings of $5;000,000 for the purposes of .its construction
program, The borrowings will be made from 12 banks and will be
represented by 2'2% notes Jnaturing on or before Dec. 31, 1950. The
company now  has outstanding $17,000,000 of unsecured promissory
notes' due to banks on or before December 31, 1950.

The holders of the 3607 preferred stock of rccord Nov. 25 have
beén asked to consent tu the issuance of additional unsecured securi-
ties maturing not later than Dec. 31, 1950.—V. 170, p. 1805 and 1910.

$ $ $ $
13,578,185 * 12,968,205 121,863,953 114,531,055
30,767 22,167 257,553 203,541 -

12,946,038 121,606,400 114,377,517
10,536,641 101,303,357 91,327,961
972,268 © 8,418,766 9,252,082

Operating revenues.__.
Uncollectible oper, rev..

13,547,418
11,254,232
920,088

* Operating revenues_.
Operating expenses____
Operating taxes. _.....

Ashland Oil & Refining Co.—Merger Planned-—

Paul G, Blazer, Chairman of the Board of this company, and Wallon
=, Davis, President of Actna Oil Co., Louisville, Ky., on Nov, 18 an-
nounced that subject to the zpproval of the stockholders it is planned
.0 merge the Aetna firm into the Ashland company to be effected
ihrough an. exchange of stock. Aetna will. continue (o operate under
.63 present management.

The consolidation is also subject to the approval of the Securities
«nd Exchange Commission, # »

The Actna company is sald to have assets in excess of “sevéral mil-
vion dollars.”—V, 170, p. 878.

Net operating income
. Net after charges....._
—V. 170, p. 1590,

1,363,098
851,623

1,437,129
1,601,609

11,884,277 13,297,474
7,622,840 9,583,193

Burrillville Racing ' Association, Pawtucket, R. L—
Tenders—

The Union Trust Co., trustee, Dorrance and Westminster Sts.,
Providence, R. 1., until 12 o'clock noon on Nov. 21 received tenders
for the sale to it of 20-year 67 debentures due Sept. 1, 1965.

The Association had set aside and deposited with the trustee $107,000
in a sinking fund for the purchase or redemption of said debentures.

Payment for debentures so offered and accepted will be made on
surrender of debentures with March 1, 1950, and subsequerit coupons
attached, at the office of the trustee on Noy, 28, 1949.—V. 166, p. 1990.

Beneficial Industrial Loan Corp. (& Subs.)—Earnings

9 Months Ended Scpt, 30— 1949 1 1947
*Operating income __ $27,298,305 $29,769,991 $26,265,532
Operating expenses 13,986,570 12,655,900 11,896,877
Provision for losses... 1,354,022 1,608,185 1,542,367

Associates Investment Co.—90-Cent Dividend— Carrier operating cxpenses 5,037,105 4,101,023

The directors or Nov. 18 declared a regular quarter'y dividend of
<0 cents per share on the $10 par value common stock, payable Dec. 27,
194¢, to holders of record Dec. 9, 1949,

“This represents an increase of 15 cents over tine previous quarterly
+ate of 75 rents a shere, which itself was established in the preceding
cuarter with a 12'% cent increase from the former rate of 62%2 cents,”
15, M, Morris, Chairman of the Board, pointed out. “This latest in-
crease places that annual payment on a basis of $3.60 a share as
compared tc the preceding rate of $3 a share~V., 170, p. 2020.
YTy

Net operating income

$11,957,706 $10,458,800 $8,725,265
Other income 7

81,620 36,322 49,2717

- $12,039,336 $10,505,122
. 1,716,172 1,388,437
4,096,082 3,751,253

$8,774,542
1,167,822
3,122,178

Gross income ___ ...
Interest
Provision for Federal income taxes._ .
tPrem, on instal. notes receivable
purchased

California Electric Power Co. (& Subs.)—Earnings—
{Excluding Mexican Subsidiaries)

Period End. Sept, 30— 1949-—3 Mos.—1948 1949—12 Mos.—1948
Operating revenues ___. 0 $2,888,942 .$2,597,306 $10;831,801 - $9,412,999
‘Oper. exp. and taxes__. ~2,172,23¢ ~ 2,027,602 8,626,759 17,522,951

613,031

$5,609,052
543,744
2,681,048

Net_income $4,484,536
Cumulative preferred stock dividends

Common stock

$5,365,432
345,954
2,323,538

Atlas Tack Corp.—Exchange Threatens to Suspend
Common Stock From Dealings—

The New York Stock Exchange on Nov. 21 notified this ‘corporation
that its -common  gtock - will be -suspended- from dealings unless an
carnings statement for the period ended Sept. 30, 1949, is published
by Dec. 2 §

A letter to the company by Emil Schram, President of the Exchange,
«1so carried the further notice that quick’ suspension action would
e taken against Atlas common stock if the company failed in the
“uture to publish interim statements within 30 days after the close
of each quarter, H

If this is not done, except for extenuating circumstances, Mr,
Sehram's letter sald, the Exchange shall notify the corporation that
its .common stock will be suspended within 10 days after the date
of notice unless the interim statement is published in the meantime.

As recently as Sept. 9, the Stock Exchange board censored Atlas
wrack Corp. for delay in publishing earning statements for the first
ond second quarters of this year and for delay in mailing to stock-
1:0lders a financial report for the 1948 year. At that time it threat-
cned suspension of the stock unless the statements were published
v7ithin a given time. Atlas Tack Corp, acknowledged that decision
by publishing the statements within the times set by the Exchange.—
V. 170, p. 1290. .

Nét operating revenue -
Other income (net)____

$716,708
39,320

$756,028

2,144,790 $569,704

20,758

2,205,042

$1,890,048
136,024

216,581

Surplus for period
Commcn shares outstanding 2,383,138
. Earnings per common share $2,12 $2.11 $1.77

sIncluding carrier operating income of $5,498,266 in 1948 and
$3,881,600 in 1947. tIn prior years charged to earned surplus, .

NOTE—Operationg in Canada, resulting in net income of $63,486 in
1949, $59,440 in 1948 and $59,832 in 1947 are included.

10% Stock Dividend—

The directors have declared a 10%  stock dividend and a. cash
_dividend of 37% cents per share on the common stock, both payable
Dee. 30 to stockholders of record Deec. 5.—V. 170, p. 1590. '

$2,384,260 $2,695,940 $2,095,992

2,383,100 - 2,383,100 Gross income
2 Interest and other inc,

deductions

$590,462 $2,341,066 - $2,006,629
493,043
$1,513,586

485,514

143,411 130,574
$459,888

136,347

5TAA12 -

$607,617
163,277

$1,766,654
613,438
$323,041 - $1,153,216

Preferred &
dividend requirements

Earned for com. stock
Earned per com. share

(average outstdg.) -
—V. 170, p. 1799.

| $444,340 $1,028,072

$0.33 . $0.24 50,85 $0.76

Bliss & Laughlin, Inc.—Earnings—

9 Mos. End. Sept. 30— 1949 1948
Neb profit after charges :

$9217,764

& taxes
Com. shrs, outstanding. . .525,514 525,514 525,514
#Earns. per com. share_ $1.74 $1.85 $2.35

#After’ preferred dividends requirements.—V. 176, p. 1290.

Calumet & Hecla Consolidated Copper Co.—Earnings—

9 Mos. End. Sept. 30— 1949 1948 1947 ---1946
Rev. from metals gold__ $17,956,252 $22,854,332 $19,084,854 $13,237,418
Production  costs 15,360,581 18,192,800 14,325,220 - 9,642,196
Sell,, del,, admin, exps. S

and corp, taxes_..... 2,103,671 1,243,766

$2,351,456

205,593

1947 1946
$642,455
525,514
$1.20

'$987,000  $1,246,467

2,129,654 1,727,998

$468,017  $2,557,861
172,485 157,204

Operating gain
Other income._._:. %
Non-recurring - income.__

$3,031,636
115,272
482,053

Bolivia Ry. Co.—Partial Redemption-—

There have been called for redemption for the purchase fund on
Jan. 1, 1950, £60,000 of 5 mortgage and collateral trust incomne
_bonds, ‘serfes A, at the face value thereof. Drawn bonds must be pre-
sented for payment on or after Jan, 2, 1950 at the offices of J. Henry
Schroder & Co., 145, Leadenhall St., London, E.C.3, England; Chemical
Bank & Trust Co., New York, N.Y,; Credit Suirse, Zurich, Lausannc,
or Geneva, Switzerland; or Banque de Pariz et des Pays-Bas, Geneva,
with: all unmatured couponsg attached,except the coupon maturing -on
April 1, 1950 which may be retained by the holder.—V, 170, p. 1182.

Bon-Ami Co. (& Subs.)—Earnings—

9 Mos. End. Sept. 30— 1949 1948 1947 1946
Gross profit on sales___  $1,825,193 $1,858,190 $2,166,064 - $2,840,771
Profit bef. depreciation

depletion & inc, taxes 548,272
Depreciation & depletion 60,775
Fed. & foreign inc. taxes 196,366

$291,130

Atlas Powder Co.—Prepays Bank Loans—

The company. oh ‘Nov, 20 announced that it had paid in full on
1iov. 14 the $3,000,000 it horrowed in 1947 from a group of banks
headed by the National City Bank of New- York. The loans, which
carried interest at 2%, were repayable in 12 equal, semi-annual in-
rtalments beginning June 30, 1950.—V, 170, p:. 1796, .

$3,628,961  $2,557.049
271,787 244,604
459,055 551,322
178,726 160,008

Total income...... $640,502  $2,715,065
Other charges.- 585,723 538,731
Decpreciation 762,570 397,150
Depletion: ___ 172,333 213,936
Mine shut-dow 307,878

' Federal inc. tax (est. Cr450,000

590,000

$975,248 $1,743,393
2,068,270 2,067,270
$0.47 $0.84

Baltimore & Ohio RR.—New Director—Acquisition—

Lawrence C, Marshall, President of the Bank of the Manhattan Co.,
Iyew York, N. Y., has been elected a director.

The stockholders on Nov, 21 approved (1) purchase by the B, & O.
of one-half of the capital stock of the Lakefront Dock & Railroad
‘Terminal Co.; and assumption of lability as guarantor, with the
WNew Yerk Central RR. Co., of an issue not exceeding $12,000,000
principal amount of first mortgage honds of the Lakefront company;
«2) assumption by the B. & O. of liability as guarantor, with the
Philadelphia, Baltimore & Washington RR. Co, (under lease to the
Pennsylvania RR. Co.), of an issue of $1,600,000 principal amount of
Firgt mortgage 2%% bonds, series B, of the Washington Terminal
Co.; and (3) assumption by the B. & O. of liability as guarantor,
with the Pennsylvania RR. Co., of an issue of $2,000,000 principal
amount of first mortgage 4% % bonds, series A, of the Akron Union
vassenger Depot Co,

In his annual address to the stockholders of the company, R. B.

976,000 593,000

Net profit ©$738,002
Capital shares outstdg.. 2,068,270
Earnings per share.___ Nil

2Loss.

Note—Included in production costs for 1949 are losses ‘due to metal
price reductions realized in actual sales of products.—V. 170, p. 1182,

$1,008,115
2,086,270
$0.49

956,510
55,549
335,811

$565,149
94,583
$3.00

1,310,764
47,023
465,156

$778,585
94,583
$3.63
200,000
$2.17

2,000,828
37,590
783,168

$1,180,071
94,583
$5.75

200,000
$3.18

Campbell, Wyant & Cannon Foundry Co. (& Subs.)—
. Earnings— :

9 Months Ended Sept. 30— 1949 #1948 #1947
Net 88168 b prmrmsuime o - $12,625,789 $19,132,596 $21,169,507
Other operating income (met)_ 96,324 136,442 161,596~
Interest received and paid (net)__._. 18,114 7,222 £r33,129

Net ‘profit . . . .. .
Class A shares
“Earns, .per.cl, A share
Class B shares_ ... 200,000
*Earns. per cl. B share. $1.41

“Under the participating provisions of the shares.

‘White, President, cited important new. records in the operating effi-
ciency of this railroad. ' He ascribed the all-time efficiency records,
set during 1949, to the increased use of  Diesel -power, the greatler
capacity and heavier loading of freight cars, ‘improvements in yards
and. terminals, and better communication facilities,

Mr. White pointed ouf that in various months of 1949 the B, & O.
had set new records for ils 122-year history in “gross tons per train,”
“net tons per train,” ‘gross ton-miles per hour of crew time” and
‘neft, ton-miles per- hour of crew time.” In addition, he said, average.
train speed was increased by 7.09% for the first 10 months of 1949
compared with the same period of 1948, R

Use of Diesel power in freight, passenger, helper and yard service
for the first 10 months .of 1949 produced estimated savings of $9,587;-
000, Mr. White said.  Modernization of some steam power added an
estimated $686,300 to this, = The total net saving, after payment of
taxes, was estimated by Mr. White at $6,370,000." .

Mr. White told the stockholders that in the first half of the current
year the operating revenues of the B. & O, had been only 1.36%
iess than in the same period of 1948. However, he said, the combined
eftects of the coal and steel work stoppages, in the period Sept. 19 to
Nov; 16,-have cost the B, & O: RR. an estimated.$14,000,000 in gross
revenues. This serious decline in freight business, Mr, White said,
has reduced the revenue ton-miles in the first 10 months of 1949
by 16.75% below the same period of 1948,
than that for any similar period since 1941,

“ amount set aside for dividends to be paid- next year is

. Depreciation
The 1949 figure is lower P

NOTE—Net profit in 1949 for the period includes foreign profits '

subject to exchange restrictions in amount of $41,836; 1948, $86,408;
1947, $82,805; 1946, $84,784.—V. 170, p, 879,

Bond Stores, Inc.—October Sales Dropped—

Period End. Oct. 31— 1949—Month-—1948 194910 Mos.—1948
Sale $6,564,059 . $9,142,175 $65,369,135 $64,615,969
—V. 170, p. 1491.

Boston Mutual Life Insurance Co.—Continues Dividend

Jay R. Benton, President, announces that the direetors have voted
to ‘continue for 1950 ithe same scale of dividends paid in 1949, Under
the provisions of the ‘Guertin 'Act, second year ordinary policyholders
will veceive dividerds' for’ the first time on a new scale, The total
$410,000.
—V. 170, p. 1799,

Bower Reoller Bearing Co.—Earnings—

9 Mos. End. Sept. 30— 1949 1948 1947
Gross.profit on sales___ $4,459,734 $4,124,522 $3,965,263
Sell,, gen,. & adm. exps. 839,025 590,368 552,144
439,162 233,117 211,845

$3,301,037

1946
$2,111,854
461,119
181,081

Gross profit $3,181,547 $3,201,274

Cost of products sold._.__._
Depreciation and amortization..
Administrative & selling expense.
Federal taxes on income. . ... .__

Dividends paid .

Capital shares outstanding.
_Earnings per share X

compared with $7,234,474 on Sept. 30, '1948.

. Sept. 30, last, were $5,550,399 and total liabilities $1,536,452, Jeaving
a net working capital of $4,011,947.
reserve of $2,000,000 in U, 8. certificates for acquisition and im-
provement of production facilities.—V. 170, p. 880.

$12,740,227 $19,276,259 $21,297,974
11,016,901 15,906,625 17,545,489
384,749 502,067 563,270
405,811 1,301,560 1,380,323
353,000 593,600 - 684,300

$972,407
517,388
$455,019 $602.205
344,925 344,925 344,925
$1.68 $2.82 $3.26

*Exclusing Ordnance Steel Foundry Co., in liquidation, and Camp-

Net profit $579,766

517,387

$1,124,593
517,388

Surplus for period $62,379

bell, Wyant and Cannon Engineering Co., inactive,

NOTE—Earned surplus on Sept. 30, 1949, ameunted to $8,133,811
Total current assets on

The balance sheet shows a

Carboloy Co., Inc.—New Contract Announced—
This corporation has issued the following statement in connection

$1,469,654 with the announcement by General Electric Co. of transier of respon-
35174 gibility for 21l metallurgical manufacturing, sales and engineering to
the Carboloy Co., Inc., cffective Jan. 1, 1950: % z
“Decision of the General Electric Co. to transfer responsibility for.
all metallurgical manufacturing, sales and engineering to the Carboloy
Co. presents’ a challenge, hut a -challenge which we feel confident in
meeting since it represents a natural next step in_the expansion of the
Carboloy Co. in the metallurgical field. h
“Ordinarily organized in 1928 to manufacture’cutting tools tipped
with ‘ulfra-hard cemented :carbide, Carboloy:-Co, in the past 21 years
reached a position of leadership in the nard metals field not enly for

Discount on’ purchases.
Miscellaneous income ..

35,496
14,548

$3,231,593
1,443,000
Net profit $1,788,593

Capital shares outstdg.. 450,000
Earnings per, share $3.97..

37,499
20,603

$3,359,138
1,295,000

36,718
5,118

The decrease in business, Mr. White added, necessitated a sharp
reduction in B, & O, employment. in the first 10. months of 1949,
bringing the number of man-hours to 15.49% below the same period-. .
of 1948 and amounting to a loss of $29,500,000 in wages (less payroll
taxes) to the employees affected. ; -

Freight rate increases since 1947, on the basis of traffic volume
in the current year, will yield the B. & O. additional freight revenues
of about $92,000,000 annually, - The estimated’ annual revenues of -
fhe company from all rate increases since 1939 are still $33,700,000
less than the amount needed ‘to meet the increases. in annual oper=-

22,355

Profit bef. Fed. taxes
Prov. for Federal taxes
on inceme (est.) ..

$3,243,110 $1,527,183

600,000
$9217,183

300,000
$3.09

1,330,000

$2,064,138  $1,913,110
450,000 450,000
$4.58 $4.25

ating costs since 1939, Mr. White said, ) ,

During the first 10 months of the current year, he said, the B, & O.
has discontinued 34 unprofitable passenger trains in various states.
‘This will save annually a net of about $1,800,000. Instalation of
automatic crossing protective devices at many points has effected an
annual saving of about $237,600, In addition, Mr. White said, loss
and damage claim payments for the first half of 1949 have been

—V. 170, p. 879.

P Bridgepert Brass Co.—Now Operating at Profit—

The company’s -operations are now on a profitable basis and the

i final quarter of 1949 will be -the best of the year, according to Herman -
. W.. Steinkraus, President, who also said the company lost money in

July and made -a little in. August, The September proiit more than

cutting tools but for countless other uses.

“Hundreds of new appdlications of hard metals requiring extensive

metallurgical and commercial development have been. pioneered and
made practical by Carboloy in that period of time.
have resulled in improved designs of all kinds of -industrial and con-
sumer products through- applications of these metals with their high
resistance to wear.

Many of these

Others have made possible striking improvements

reduced by 4% compared with the same period of 1948, | offset the July loss.—See V. 170, p. 1695.

Mr White reported that the cumulative net income for the first 10 ; g
months of the current year is $5,439,403, compared with $19,043,131
for the first 10 months of last year, Operations in October, 1949,
resulted in a deficit of $2,088,125, despite severe economies.

‘Dividend Action on Preferred Stock Deferred—

The ‘stockholdexrs also were told at their annual meeting on Nov. 21
ihat the directors had decided to defer dividend considgeration until
an accurate appraisal can be made of 1949 income available for that
purpose. ;

-On Dec. 22, 1948, a dividend of $1 per share was paid on the 4%
non-cumulative $100 par preferred stock. This marked dividend re-
sumption on the stock after a lapse of 16 years, . f

Roy B. White, President, in announcing postponement of dividend
consideration at the Nov, 21 meeting, said that a few months ago he *

i techniques in such varied industries, for example, as the manufac-
ture of all kinds of sheet metal products, coal and ore mining, and
building censtruction and mainienance.

“At the same time, development and use of cemented carbide tools
has becn expanded to such an extent that almost every conceivable
type ‘of cutting tool is today .available in cemented carbide form. As a
matter of fact, the hard-metal cutting tool field js still expanding and
we are continuing to find new and better ways of applying such tools
almost every day. .

“During those days, the company also developed many new manu-
facturing technigues for the production oi specialized ‘metallic mate-
rials—particularly those which start out in the powder and metal
form. Some of these techniques undoubtedly can be adapted to the
production of numerous new metallic ‘products,

““Some of. the new materials aiready created in the General Electric
organization. possess’ characteristics which apparently enablé them; to

‘Bristol-Myers Co, (& Subs.)—Earnings—

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
*Net earnings $682,814 $1,223,138 $2,168,049 $3,442,143
Common shares ouistdg. 1,381,180 - 1,381,182 1,381,180 1,381,182
Earns. per com. share._ $0.46 $0.84 $1.43 $2.35

#After charges and reserves. 3

NOTE—The foregoing earnings for 1949 period include North Ameri-
can subsidiaries but do not include the net income of foreign subsidi-
aries other than Canadian, except to the extent realized throughthe
receipt of dividends. The previously reported earnings for the first
six months of 1949 included earnings of foreign subsidiaries other than -
Canadian, not realized through the receipt of dividends, amounting to
$121,261, which was equivalentt» nine‘cents per share on the common -
stock outstanding.—V, 170, p. 486, -, ‘ T BT Yl U A
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do things impossible with conventional commercial materials of the
past.

{ < "It will be our job to determine whether and in-what manner these
and other new promissing materials can be mades commercially. avails
able and as practicel in their application as the many hard metal
products developed ‘and now being marketed by Carboloy.”

Carpenter Steel Co.—Earnings—"

3 Months End. Sept. 30— 1949 1948 1947 1946
Net sales __...______ ). $4,262,056 $6,539,539 $4,723,688 . $5,579,406
Net inc, ‘after churges_. 359,883 866,103 413,531 999,503
Fed. & State inc. taxey 142,100 343,600 162,900 312,400

Net profit
Common :hares outsidg. 360,000 360,000 360,000 360,000
Earns, per com. share.__ $0.60 $1.45 $0.69 $1.74

“Includes $37,700 net gain from sale of securities.—V, 170, p. 1291.

$217,783 $522,508 $250,631  ©$627,103

Celanese Corp. of America (& Domestic Subs.)—Earns,
Pericd End. Sept. 30—  1949—3 Mos.—1948  1949—9 Mos.—é948
‘ $ $ $

Gross sales, less discts.,
returns and allows
" Cost of goods sold-
Depreciation
Sell,, gen. & adm. exps.

43,844,860
29,285,751
2,737,924
3,494,973

54,574,290 117,619,457 171,640,478
33,270,453 178,965,920 103,195,256
2,177,196 - 8,060,625 = 6,491,760
3,793,593 11,389,686 11,808,214

Operating profit ____
Other incoeme ...

8,326,212 . 15,333,043
233,624 212,621

19,203,226
694,766

19,897,992
1,764,509

119,613
7,025,000

Net income _._______ 4,814,210 9,023,910 10,988,870
®Earnings-per com shr. $0.73 $1.49 $1.58

*Based on 5,514,107% shares of common stock outstanding after
providing for preferred dividends.—V. 170, p. 1291.

50,145,248
687,367

i

- Total income

Interest A

Amort. of debt._discount,
premium and expense

Prov. for Fed. inc. taxes

8,559,836
587,603

40,023
3,118,000

15,545,664
501,492

50,832,615
1,489,722

150,121
19,400,000

29,792,772
$4.99

49,262
5,971,000

Centrai Hudson Gas & Electric Corp.—Debentures Of-
fered—Kidder, Peabody & Co. and Estabrook & Co.
headed an investment banking group which offered to
the public Nov. 23 a new issue of $6,000,000 10-year 2%

_convertible debentures, due 1959, at 100.90 and accrued
interest,

! PURPOSE—Proceeds will be applied by the company to the payment

of $5,500,000 of short-term notes and the balance used to reimburse

the company’s treasury for previous capital ‘expenditures and for

- financing a part of the company’s extensive construction program.

‘This program- for '1947, 1948 .and the first seven months of 1949
. involved expenditures of more than $11,850,000. .

CONVERSION—Under terms of conversion, the first $2,000,000 prin-
cipal amount of these debentures presented will be convertible at the
rate of $9.50 per share of common stock, the next $2,000,000 at $10

. per share and the remaining $2,000,000 at $10.50 per share. The

conversion privilege continues for.the life .of the debentures or until

redemption.

' CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

tFirst mortgage honds: Authorized Outstanding

' % series due 1970.. $2,200,000 $2,200,000

3% series due 1971._._ 13,265,000 13,265,000
Convertible debentures 6,000,000 6,006,000

- Berial pfd. stock (par $100). #150,000 shs.

4%% cum, pfd. stock.._

4.15% cum, pfd. stock__ 20,000 shs.
Common stock (no par). 12,101,004 shs. 1,500,000 shs.
* ' 21The mortgage securing. the issues contains ‘no- limitation on the
- aggregate amount of bonds, of the same or any subsequently created
¢ series, which may be issued thereunder and secured thereby, subject to
. the terms and conditions tnereof.

'iOn Nov. 21, 1949, the board of -directors by resolution reserved

601,004 shares of common stock for issuance upon conversion of the
- conveértible ‘debentures; - - .. e

i HISTORY AND BUSINESS—Company: is incorpocrated as a. gas and
. €lectric corporation under the Transportation Corporations Law of
the State of New York. It was formed on Dec. 31, 1926, as a con-
solidation of the following companies: Central Hudson Gas & Electric
Co. and its subsidiary, Dutchess Light, Heat and Power Co, of
Rhinebeck, N. Y. and United Hudson Electric Corp. and its sub-
- sidiaries, Uppér Hvdson Electric ‘& RR. and Kingston Gas & Electric
- Co. and the latter’s subsidiary, Ulstér Eleciric Light & Power Co. The
« consolidation: united. in- one- operating. company properties. which had
been accumulated by one management since 1900. . . :
| The company is engaged in the business of generating and manu-
facturing, purchasing, transmitting, distributing, selling and sup-
“ plying gds and electricity {or»lighting, heating, industrial and geéneral
¢ utility purposes and - steanj -far steam heating. It serves a territory
extending about 85 miles along theé Hudson River and about 25 miles
: to 40 miles east and west from the river. The southern end of the
territory is about 40 miles north of New York City, and the mnorthern
-end abcut 10 miles south of Albany. The population of this area of
about 2,500 square miles is, on the basis of the 1940 census, estimated
to be zpproximately 267,000.° )
' | UNDERWRITERS—The name of each principal underwriter and the
- respective principal amount of convertible debentures underwritten
are as fuuaws:
y Kidder, Peabody & Co
Estabrook & Co.
Carl M. Loeb, Rhoades & Co...
Putnann ' & (Coicpacd onnd oinmntmie s s
Schoellkopf, Hutton & Pomeroy, Inc.

© V. 176, p. 2021.

70,300 shs.

$2,500,000
2,000,000
500,000
500,000
500,000

Central Illinois Light Co.—Registers Bonds—
.The company Nov. 18 filed a registration statement with the SEC
* seeking registration of $12,500,000 of first mortgage bonds,- due Dec,
1, 1979, to be offered for sale at competitive: bidding. Bl
(7. Proceeds of the bond sale would be used to redeem, at 1047;% of

¢ principal amount, $7,378,000 of - First, and Consolidated Mortgege Bonds,

3%, Series due 1968, and to repay short term.bank loans and re-
_ imburse its corporate treasury for.construction expenditures, }

1 Officials of the company estimate an: additional $5,000,000 of financ-

ing may be required before the end of 1951. Such additional financing

may include: common stoek -or senior securities, or both.—V, 170,
© p. 2021, )

Central Illinois Public Service Co.—Earnings—
. Period End. Sept, 30— 1942—3 Mos.—1948 1949—12 Mos.~—1948
Operating revenues _.__  $6,808,860 $6,329,492 $28,008,482 $24,932,380
Oper. expenses & taxes 5,167,603 . 4,915,134 21,228,317 . 18,866,581

;Nen operating income $1,641,258 $1,414,358  $6,780,165 $6,115,799
Other income (net).._ - 33,728 19,546 143,863
%

$1,433,904' - §6,924,028
518,978 - 2,136,807

$6,225,386
1,778,812

$1,674,986°
550,236

Gross income ...

Net income $1,124,750  $914,926 $4,451,574

$4,787,221
V. 170, p. 1291. -

.Oper, ‘expenses & taxes

: Other income - (net)..= 1,402 3,443

. Dec, 15 to holders of record Dec. 1.—V. 170, p. 1799.

109,587 °

Central Indiana Gas Co.—Earnings—

12 Mos. End. Sept. 30— 1949 1943
Operating revenues ____  $5,174,914
Oper. rey, deductions_.. 3,708,014

504,066
171,023

1947 1946
3,713,781

491,958
159,936

3,459,167 3,071,935

386,247
144,469

"Federal inc.-and excess

profits taxes
Depreciation __ iy
Amort, of -utility plant

acquisition adjust, _.

447,507
149,025

276,080 561,420 150,000 125,000

$515,732
602,654

Utility oper. income._

$155,288
#Other income (net)_...

1 622,625

$609,569
137,638

$533,938
131,656

Gross income
Income deductions ____

$1,118,386
110,863

§777,913
105,272

8747,207
94,389

$665,594
197,119

Net income

“Incl. Fed. tax savings

frem filing of consoli-
dated returns

—V. 170, p. 979:

$1,007,523  $672,640  $652,819  $468,475

504,066 467,836 34,650 40,519

Central Maine Power Co.—Earniﬁgs——

Period End. Oct. 31— 1949—Month—1948 1949—12 Mos.—1948
Opeérating revenues_... $1,897,352 $1,912,860 $21,210,208 $20,056,801
Operating exps. & depr. 1,061,582 1,216,253 10,924,417 12,246,219
State and munic. taxes 155,262 136,332 1,751,152 1,600,636
TFed. taxes other than

taxes on income 36,737 418,928

2,104,114

34,375 | 356,367

1,389,180

$4,464,399
35,353

Fed. income taxes and

equivalent spec. cngs. 138,282 93,253
$432,647  $6,011,597

1,700 19,634

$434,347 © $6,031,231
140,442 = 1,817,684

$293,905  $4,213,547
67,023 804,348
$226,882 .$3,409,199
$0.11 $1.72

Net operating income
Nonoper, income (net)_

$505,489
2,381

$507,870
160,940

Gress income

$4,499,752
Int., etc. deducts, (net)

1,595,306

Net income -

$346,930
Pid.. div. requirements._ 5

$2,904,446
804,349

Balance for com. stk.
Earns. per com. share.._

—V. 170, p. 1910.

$279,907 $2,100,097
$0.14 $1.06

Central Ohio Light & Power Co.—Earnings—

Period End. Sept. 30— 1949—3 Mos.—1948 1949-—12 Mos.—1948
Operating revenues ... $917,691 $884,117 $3,864,573 $3,483,831
733,142 711,423 3,005,149 2,736,618

$184,549  §172,694 §747 917
5,032 2,727 10,187
$175,421 $757,392
39,938 162,424
46,688

181,649
$28,795 413,327
10,860

43,200

Operating income ._.

$850° 424
Cther income

14,7176

$874,200
182,073
237,187

$454,940
43,200

Gross income
Income deductions (net)
Prov. for Fed, inc. taxes

$189,580
44,799
49,211

Net: income
Divs. paid on pid. stock

$95,570
10,800

$84,770
151,440
$0.56

Balance to com. stock
Common shares outstdg.
Earnings per share

—V. 170, p. 591,

$77,995
126,200
$0.62

$411,740
151,440
$2.72

$370,127
126,200
$2,93

Central Power & Light Co.—Earnings—

Period End. Sept. 30— 1949—3 Mos.—1948 194912 Mos.—1948.
Operating revenues __._ $5810,553  $5,234,967 $20,340,893 $19,159,928
Oper. expenges & taxes 4,076,049 3,848,94!_) 15,014,064 14,119,588

$1,734,504 $1,386,018 5,326,829 $5,040,339
10,437 . 6,712

$5,337,266
1,251,947

$4,085,419

Net operating income

, )

Gross income

; $1,735,907
Int. & other deductions

378,276

Net. income $1,357,631
Hearing.: Date  Set—

In an order ‘announced Nov. 18, the SEC.gave interested persons
until Nov. 28 to request a hearing upon proposal of company to issue
and: sell, at ccmpetitive bidding, $5,500,000 of sinking fund debentures
due 1974. As previously reported, $1,400,000 of the proceeds would bhe
applied to' the company’s construction program. and the balance; to
retire outstanding notes.—V. 170, p, 2021,

$1,389,461
336,729

$1,052,732

$5,047,051
1,243,101

$3,803,950

Central Surety & Insurance Corp.—Stock Di\'/idendé

The stockholders on Nov. 17 approved an- increase in the capital
stock from- $1,000,000 to $2,000,000, par’ $20.

The directors on Nov. 21 voted a 100% stock dividend, payabl

Chesapeake & Ohio Ry.—October Earnings—

Period "End. Ott. 31— 1949—Month—1948 194910 Mos.—1948

$ $ J

Gross income ... 12,323,257
U. 8. & Canadian inc. & :
excess profits taxes._ Crl1,720,000
Other railway taxes_._ 1,434,635
Net'railway opér. income = “2,338,938
Net income #3,170,093 3,072,536 12,527,338 27,155,795
Earnings per com. share 1$0.41 $0.39 $1.52 $3.4n

“Logs. fCalculated on number of shares outstanding after merger of
Chesapeake & Ohio and Pere Marquette, and after allowing for pre-
ferred dividend requirements, .

NOTE—October, 1948 net income includes net debit of $936,300 rep-
resenting accruals for one-seventh of possible deficiency in income and
excess’ profits taxes; years 1939-1945, and interest thereon to' Dec. 31,
1947 less “potential income tax saving on such interest. Period to Oct.
31, 1948 -net~income includes net debit of $4,681,500 representing ac-
cruals for five-sevenths of said possible deficiency. .

Because of suspended coal, mining operations in October, the com-
pany .has a net loss for the month of $3,170,093, Walter J. Tuohy,
President, announced.. Only 1,888 cars .of coal were loaded in October
on the C. & O,,"compared to 118,835 cars iii. October, 1948. Bituminous

$ : 3 $
30,848,216 229,649,133 280,485,136

19,798,598
14,603,981

2,454,280
1,474,649

9,750,000
14,369,799
4,859,286 - 21,964,534

,'coal, normally constitutes two-thirds of the loadings and. over half of

the gross earnings of the C. & O.

With. the resumption of coal mining on Nov. 10. the outlook: for the
C. & 0. is good, Mr, Tuohy said. November, despite the late start in
mining cperation, should be in-the black. And . if contract settlement
is reached by the mine union and the conl opérators before Dec. 1,
the high-quality coals produced on thé C. & O. dre in. such short

. supply and heavy demand that a goc:t movement.is' assured througli-

out’ the winter. Such: a situation should see & return on the C. & O.
to thé conditions of earliér this year when 40 to' 50 cents a share wgs
earned monthly. 3 X

Although' the C. & O, started off 1949 well, Mr, Tuohy said, with
earnings for the first six months equal to $1.95 a‘share; compared to
$1.95 a share for the same period the year before, coal miners. subse-
quent no-werk periods reduced the days of ‘coal mining and coal’ trans-
portation to the fewest in the last 22 years, Forced shutdowns have
caused 2 loss of 101 days of mine operation, about one-third of the
year's total available working days, Mr, Touhy said. This included
“memorial periods,” vacation time, Saturdavs, ‘‘stabilization period of

$5,082,383 $4,815,268 $4,261,580

39,801,367 -

inaction;"" the three-day work week and the *no day” work week. By
contrast, only 32 days were lost in 1948 and 23 in 1947.

Culmingtion of this interruption in mining came in October when
mot one day was worked in the mines, Mr. Tuohy said. The C, & O.
found it necessary te furlough 9,000 employees, he said, and made a.)
eccnomies possible, ‘but taxes, charges for depreciation of equipment
and bulldings, interest and other overhead costs continued.—V, 170,
p. 1911

Chicago Reck Island & Pacific RR.—To Create New
Mortgage— i

Thé stockholders on Dec. 22 will consider creating ‘a new first mort-
gage upon the company’s properties and the issuance and sale of an
initial series of bonds thereunder, to be désignated first mortgage
bonds, series A, not excecding $55,000,000 principal amount, in order
‘to provide funds to pay off thé outstanding $25,760,000 principal
‘amount of promissory notes ‘and to provide funds, together with
treasury’ cash, for redemption or payment of entire issue of general
mortgage bonds as of April 1, 1950.

Acquisition— :

The  Interstate Cominerce Commission on Nov. 22 approved the
sale to this company of the 5,000 shares of common stock of thc
Pullman RR. Co., a connecting line in Chicago, Ill., for $1,175,000
in cash. The branch line includes about. 19 miles of yard and sidc
tracks.

The stock had bcen owned by the Pullman Finance & Properties Co.,

v

) which is controlled by Pullman-Standard Car Mfg, Co.—YV. 170, p. 1800.

Cincinnati Gas & Electric Co.—To Increase Stock—

The stcckholders on Dec. 21 will consider proposals that the author-
ized common stock be increased from 2,500,000 to 6,000,000 . shares
and that stockholders release their preemptive rights (for a perio:i
of one year) to 58,000 shares of common stock for sale to employees
including officers of ‘the company and its subsidiaries. See - als:
V. 170, p. 1911.

C. L T. Financial Corp.—Increases Quarterly Div.—

The directors on Nov, 22 increased the regular quarterly dividend o9
the common stock from 75 cents to $1.60 pér share. This places the
common. ctock on &n annual dividend basis equivalent. to $4.00 per
share. The dividend just declared is payable on Jan. 1, 1950 to holders
of record Dec. 10, 1949.

In a letter to stockholders. Arthur O, Dietz, President, said that the
steady improvement. in operating resuits has made this increase pos:
sible. He poiuted out: that as a result of the increase made last No
vember from a quarterly rate of 50 cents-to 75 cents per share and
action on Nov. 22, increasing the rate to $1.00 per share, the regular
dividend rate for the common stock has been doubled within the last
12 months.. :

The corporation- has paid dividends on its common stock without in:
ferruption since 1924 when the company became publicly owned and the
current dividend will be the 105th consecutiye payment to holders of
C.LT. common stock.—V. 170, p. 1911, !

Coleman Co., Inc.—Earnings Off—Extra Dividend—

Nine Months Ended Sept. 30— 1949 1948
Net sales Sriieie -~ $17,044,251 $22,897,921
Net earnings after taxes 835,066 - 2,439,01C
Earnings per common share $1.93 - $5.9¢

The directors on Nov, 16 declared an extra dividend of 45 cents
‘per share and a regular quarterly dividend of 25 cents per share. on
the common stock, both payable Dec. 2 to holders of record Nov. 25.
On March 5 and June 3, last, distributions of 35 cents each were
made, no action having heén taken on the dividend ordinarily payable
on or about Sept. 5. A total of $1.65 per share was paid on the
common stock in 1948.—V, 170, p, 1188.

Colerado Central Power Co.—Earnings—

~9 Mos. End. Sept 30— 12 Mos. End.
1949 1948 Sept, 30,45
$1,209,970 $1,041,323 $1,589,922
921,977 816,075 1,219,390

$287,993 .$225248
10,698 4,174

$298,691

Operating revenue—electric
Operating expenses ...

dperatlng income -
Other, income 14,622
$385,164
86,183

$298,981
97,001
9,160

Balance to surplus $154,695 $192,820
tEarnings per share $2.07 #$2.53
“In June, 1949, the company sold 21,429 additional shares of com-
mon stock , including 500 shares reserved for sale to officers, directors,
and employees.: Based on the average number of shares outstanding
during the period, the earnings per share for the 12 months ended

Gross income

$229,422
Income deductions

© 45,593
$183,829
57,954
3,047

$122,828 -
$1.65

Net income
Fedéral income taxe
State income taxes.

$231,890
71,325
5,870

Sept. 30, 1949, amounted to $3.18. fBased on 74,599 shares outstanding

Sept. 30, 1949.—V. 170, p. 979.

Commonwealth Telephone Co.—Arranges $2,000,000
Loan With Insurance Companies—The company has ar-
ranged with' a group. of life insurance companies for a
$2,000,000 loan on 3% % first mortgage bonds due in
1979, it was announced Nov. 18. Stone & Webster Secu-
rities Corp. and Paine, Webber, Jackson & Curtis were
agents for the issuer, B

Proceeds from the sale of the bonds will be used for refunding pur-
- Poses; | Of the toral Bond issue, The Mutual Life Insurance Co. of New
York took $695,000, the Northwestern Mutual Life $325,000, the Con-
necticut Mutual Life $500,000, St:te Mutual Life $180,000, and Phila-
delphia Life $100,000.
Commonwealth Teleplione owns and operates numerous telephon:
systems throughout most of Wisconsin which wre interconnected with
" toll lines of other companies. Commonwealth has been engaged in an
extensive - construction” program. and 4,000 telephones are scheduled
for conversion to dial operation during the remainder of this year and
- in 1950;
The Bankers Trust Co,, New York, N. Y., has been appointed New
York paying agent and registrar for 2,000,000 first mortgsge bonds,
3Ys% series due Oct. 1, 1979.—V. 170, p. 1860, 3 4%

¢~ Conneeticut Light & Power Co.—Securities Offered—
‘A banking syndicate headed by Putnam & Co.; Chas. W.
Scranton & Co., and Estabrook & Co. on Nov. 23 offered
_$10,000,000 first and refunding mortgage 2% % bonds,
séries L, due 1984, at 102.23 and interest; and 100,000
shares of $2.04 preferred stock (no par) at $51.50 per
shar¢ and dividend. Both issues have been oversub-
_seribed.

Transfer agent, Hartford-Connecticut Trust Co., Hartford, Conn.
~Registrar, Phoenix State Bank and Trust Co., Hartford, Conn.

Interest on bonds payable.May 1 and Nov, 1 at principal office’ of
Bankers Trusi Co.; trustee, New York, and, on coupon bonds, alse
at respective offices or agencies of the compeny in Eoston or Chicago./
Series L bonds rédeemable as a whole or in part, at any time af
- the option ‘of the company on not less than 30 days' notice gt
- following redemption prices: if redeemed on or before Oct. 31, 1950,
.af an initial redemption price of 105.10; if redeemed after Oct,
31, 1950 and on or before Oct. 31, 1983, initial redemption price

cial and Fi
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. - shall' be  reduced ‘on: Nov, 1,7 1950, by 0.15%" of the principal amount
- thereof with 4, like .additional reduction.on. every. first day of No-
vember thereafter.and to. and including the redemption date; and if
redeemed after Oct; 31, .1983, . the redemption price: shall be 100
?t principal. amount tihereof; - together in each: case with acerued

nterest.

CAPITAL SBECURITIES GIVING EFFECT TO PRESENT FINANCING

1st and refunding mortgage: Authorized Outstanding
3% bonds, series I, que Sept. 1, 1974 ($10,000,000
7 3% bonds, series J, ‘due May 1, 1978 o 16,000,000

% ‘bonds, series K, due Oct. 1, 1980 15,000,000
" 2%% bonds, ser: L, due. Nov, 1, 1984] 10,000,000

3% conv., debentures due Jan, 1, 1959 5,654,200

$5,722,940
1,200,000 shs,
163,912 shs.
336,088 shs.
200,000 shs,
100,000 shs,

Common stock' (no par).. 2,500,000 shs, 1,355,115 shs,
° :*Unlimited except ss provided, in Indenture. >

PURPOSE-The. nef pruceeds from the sale of bonds. and preferred
stock are. estimated av $15,113,000,  These funds, together with ap-
proximately $18,045,139 raised .by the company through its sales
earlier in 194).0f additional. commbn :stock, 3% convertible deben-
tures due Jan. 1, 195y und $2.20 preferred stock, will be added to
the company's iunds and applied to .the financing of its extensive
construcuon program:begun an 1948  and extending through 1951,

During the nine munths' period ended Sept. 30, 1949, company
expended $13,722,1:5. for consuruction. At Sept. 30, 1949, the com-
pany had commiunents-extending to 1951 of approximately $20,000,000.

HISTORY AND . LUSINESS—Company was <ncorporated in Con-
necticut as Rucky Riversrower Co. June 22, 1905, name being changed
to Connecticuy igznt & Puwer Co, Aug. 9,:1917. Business - consists
principally - of the production, purchase, transmission, distribution,
and sale of eiectricivy and gug for residential, commercial, .industrial,
and municipsl purposes in the State..of Connecticut. Since. organi-
zation, company has acyuired by- purchase, by merger, or under lease
the propertivs und franchi.es of numerous electric and gas compunies
serving parts of the area now embraced Within the company's ter-
ritory, tue oldest such electric. and gas companies having been
authorized to enter  the . electric and  gas business respectively by
special acts of the Connecticut General Assembly passed in 1883 and
1853. The territory served with electricity or gas, or both, covers
dpproximately 3,455 square miles with a population of about 715,000
‘according. to the 1940 Federal Census. Less than 3%% of the com-
pany's total revenue irom sules of electricity .and gas was received,
during the 12 months ended Sept. 30, 1949, from any one consumer.

Electric service is suppiied by the company in 114 towns, cities or
boroughs with a populatiun oi about 672,000, according to the 1940
Federal census, not including a population of about 118,000 served
by :other Cunneciicut public utilicdes purchasing substantially all of
their electric requirements from the company. 3

-Gas service is supplied by the company in 30 towns, cities or
boroughs with a population of about 388,000 according to the 1940
Federal census. Company also supplies at wholesale the major por-
tion of the gas requirements of Hartford Gas Co., serving the City
of Hartford and surrvunding towns, with a population of about 256,000.
Approximately 60% of the company's gas requirements is purchased
from Connceticut Cuke Co., the balance being manufactured by the
company. For the 12 months ended Sept. 30, 1949, approximately
18% of the total grots operating revenue of the company was derived
from the sale of gus.

The company is also engaged in furnishing water service.for domes-
tic and commercial purposes in five towns with a population of about
32,000,- according to the 1940 Federal census. The gross water and
miscellaneous operating revenues represented approximately 1% of
the total gross operatingz revenue of the company for the 12 months
ended Sept. 30, 1949,

- UNDERWRITERS—The names of the underwriters and the prin-
cipal amoun; ¢f bonds and the number of shares of preferred stock
to be purchused by cach are as follows: Y
e Preferred
Shares

11,650

11,650

11,650

6,000

6,000

6,000

6,000

6,000

Bonds
$1,165,000
1,165,000
1,165,000
600,000
600,000
600,000
600,000
600,000
600,000
600,000
600,000
200,000
200,000
200,000
200,000
200,000
200,000
200,000
50,000
50,000

25,000
25,000
25,000
25,000
25,000
25,000
10,000
10,000
10,000

Putnam & Co.. ... x "
Chas, W. Scranton

Estabrock & Cu._ ...

Morgan Stuanley & Co

The: First Eoston Corp...
Harriman Ripley & Co, Inc

- Smith, Berney & Co

Blyth & Co., Inc

Drexel & Co

- Kidder, Peabudy & Co

..Coffin & Burr, Inc

Cooley ‘& Co

Lee—Higginscn Corp.

F. 8. Moseley & Co..
Paine, Webber, Jackson & Curtis
Shields & Co

Spencer Trask & Co.._

Tucker, Anthony & Co.
The R. F. Griggs Co
Hincks Bros. & Co.,
Edward M. Eradley &. Co.,
Coburn & Middlebrack, Inc....
Day, Stoddard & Williams, In
Eddy  Brothers & Co
Gaynor, Clemsnce & Co.. Inc
8mith, Ramsav: & Co., Inc..

~V, 170, p. 1300.

.- -Consolidated Cement Corp.—$1.40 Class A Dividend—.

The directors on Nov, 18 declared a dividend of $1.40 per share on
the class A stock. navable Dec. 15, 1949, to holders of record Dec. 1,
1949, Together with ~» narment of 70 cents per share last Sept. 30,
this makes a totc<' divid=nd payment for the year of $2.10 per share
on the class A rtock. 8mi‘h W. Storey, President, announced, The total
dishursed in 1948 was $1.75 per . share.—V. 170, p. 1595,

Consolidated Edison Co. of New York, Inc.——Oufput——

The companv on Nov, 23 announced that local distribution of
electricity for the wesk ended Nov. 20, 1949, amounted to 222,000,000
kwh., compared w'th 212,900,000 kwh, for the corresponding week of
last year, an increase of 4.3%.

Local distr:bution of gas.in the same week amounted to 1,278,700,000
cubic feet. compared with 1,133.800,000 cubic feet in the same weck
ag the preceding year, an increase of 12.8%.—V, 170, p. 2022,

Consolidated Gas Electric Light & Power Co. of Balt.—
Makes Bond Exchange—Offer Expires Dec, 19—

“The company -is offering to. the holders of its $12,000,000  series
Q 2'3/4% and $44,660.000 “ series’ R 233 % ' first reiundlng’ mortgage
sinking fupd bonds, the privilege of exchanging suzh honds for new
2%% bonds, - . 5
Wm. Schmidt, Jr.. President, said that the mortgage securing the
first refunding morfeage. onds was created in 1919 at which time
provisions. were  mad~ limiting the amount of bonds outstanding at
any one time under the mortgage to $100,000,000, and requiring that
such bonds matuve not later than 1999. Mr. Schmidt said that the
company has exverienced Tre~t erowth since 1919, and there are now
almost s7s.ooo,oo_o bonds outstanding under the mortgage. Anticipating
further substantial orowth, the company deems it desirable to elim-
inate these two Trectrictive provisions in its mortgage, although it
is expected that needs for future bond financing can be met for
two or three mo»r v-ars bv thte issuance of additional bonds within
the pris:nthsmo.ooll 0{)0 1!’ln'x'nat.ion of the mortgage. The stockholders
/PProv: e removal of the two restrictions at a special
held Nov. 17. g [ .p.ca me‘eting
In return for aceerfine the e=change offer, holders of the $12,000,-
000 series @ and $44,660,000 R bonds will receive new bonds with a

y/fraser.stlouisfed.org/

27% interest rate, having the same maturity dates and redemption
provisions, and secured by the .same mortgage witn the two restrictive
provisions removed, The company. believes that the - higher interest
rate is justified only if an adequate percentage of exchanges is ob-
tained. - Conszquently, ' this- exchange: vffer will be abandoned if a
high percentage of the old bonds is not deposited for-exchange.

The exchange offer expires on Dec. 19, 1949, but the higher rate
of  interest (2%¢% ) will be paid to exchanging bondholders, upon
consummation of the exchange offer,”irom the cate taeir bonds are
received for exchange. § A B

Mr, Schmidt said that the offer calls for voluntary action .on the
part of the bondholders in return 1or the finuncial inducement of-
fered, and that upon consummation - of the exchange olfer- aLy ‘un-
exchanged bonds. wilk, remain: outstending- until such future time.
as the company deems it appropriate to refund them. He:said. that
the company has no present p.uns for: refunding any unexchanged
series @ and R bonds.

To exchange old bonds .for new .bonds, a holder should send his
old bonds to one o. the exchange- depusitaries together with the
exchange form furnished Ly the compauy. Copies of, the exchange:
form may be -obtained from tae foliowing depositaries and: through
banks or securities -dealers. . The: Exchunge- Depositaries are: Bankers
Trust Co., ‘16 Wall St., New York 15, Ni Y. - Bafe Deposit and “[iust
Co. of Baltimore, 13.South St., Baltimore 2, Md.; Old Colony Trust
Co., 45 Milk Street, Bostor, Mass.;
Chicago, 38 South Dearborn St.; Chicago 90, Ii.,. and" Ameriean “Trust
Co., 464 California Streel, San Francisco, Calif, X

The company ‘s not obligated to. consiummate the exchange -offer-
unless 95% of the aggreguve -principal amount of the series Q and
series R bonds ‘is “deposited “ior exchange, If the exchange oifer

becomes effective,” depositing’ bond holders will receive 2%% interest-

from the date of their;depogn. - :
The First Boston Corp. and Earriman, Ripley & Co., Inc., have been

engaged by the company to: solicit exchanges,and to aco as exchange. °
managers in forming -a . group..of securities dealers for the purpose.

of soliciting deposits of old bonds pursuant to the exchangé  otier.

‘Calls Series P and Series S'Bonds—"

The company on Dec. 22, 1949, will redeem (1).at 105% .and ac-
crued interest all of its outstanding series P, 3% first refunding mort-
gage sinking fund bonds, and ¢2) at 103.87% and accrued interest
all of its outstanding series 8, 3% first. refunding. mortgage sinking
fund bonds, Such redemption will be effected by payment of the. re-
demption ‘price upon presentation of such- bonds on Dec. 22, 1949,
at the Bank of the Manhattan Company, New- York, N. Y., or at Alex.
Brown & Sons. in Baltimore, Md.; at.the holders’ option, in the case
of the series bonds; and at the Bankers Trust Co,, trustee, New
York, N, Y., or at Alex. Brown & Sons, Ealtimore, Md., at the holders’
Gption, in the case of the series 8 bonds. On and.after said redemption

date all interest on said series P and 8 bonds shall cease.—V. 170,

p. 2022.

Consolidated Western Steel Corp.—Buys Facilities—

Alden G. Roach, President, has confirmed that the General Services
Administration at Washington, D, €., has soid to Consolidated certain
surplus Government facllities at Orange, Texas, constructed by thel
Navy Department during World War 1I and formerly operated by
Consolidated for the Gcevernment as a wartime gshipyard at Orange.

This acquisition will make it neces:zary for Consolidated to locate
the manufacturing equipment at Orange instead of at Houston, as
previously announced. These new facilities will provide an annual ca-
pacity of 100,006 net tons of 24-inch diameter and_larger electric
welded and expanded steel pipe, and will eneble Consolidated to com-
pete in the market supplied from the Texas area in the sale of large
diameter pipe required for long distance 0:l and gas pipe lines, The
output of the new plant will be approximately 50 miles of large
diameter pipe 4 month. At present United States Steel Corp., the
parent, has no facilities foxr the production of this type of pipe east
of the Rocky Mountains or souih of the Pittsburgh, Pa., area,—V. 170,
p. 1392,

Continental Oil Co. (& Subs.)—Earnings—

Period End. Sept. 30— 12493 Mos.—1948  1949—9 Mos.—~1948
$ $ $ $

79,598,765 65,193,999 236,313,384 244,039,146

61,263,290 58,751,772 175,865,816 163,926,130

3,
3,943,253 3,413,051
3.971,084 5,242,439

Gross oper. income....
“Costs, ‘taxes, oper. and
admin, expenses
Deplet., deprec. surr'd
leases and retirements
Intang. developm't costs

11,237,274
11,924,270

9,687,485
13,440,270

s 37,286,024
986,556
! Dr105.765

56,985,261
888,174
Dr202,430

10,421,128
66,047
48,993

Net oper, income
Dividend income ..
Other income (net)-...
Fed. and State income

taxes (est.)

17,786,677
5,133
43,524
9,500,000 15,800,000

2,235,000 4,900,000

Net income 8,301,178 12,935,234 28,665,815 41,871,005
Shrs. outstdg. Sept. 30. 4,823,458 - 4,823,458 4,823,458 4,823,458
Earns, per com. share.. $1.72 $2.68 $5.94 $8.68

“Federal and State oil and gasoline excise taxes are not included ir
operating charges and the amounts collected. in respect thereto are not
included in gross operaling income. -The amounts of such taxes paid
(or accrued) during the above periods were as follows:

1949-—3 Mos.—1948 1949—9 Mos.-—1948

$10,956,117  $10,174,582  $28,637,203  $26,756,115
—V. 170, p. 1596,

Cory Corp. (& Subs.)--Earnings—
[Including, Cory Corp. (Canada) Ltd.]

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
“Net earnings —...-..-- $173,599 $41,232 $150,798 $371,687
tEarnings per share... $0.11 $0.06 $0.23 $0.57

#After charges and taxes. tBased on 646,250 common shares out-
standing.

J. W. Alsdorf, President, also announced that Cory sales for the
third quarter of 1949 had increased as compared to the previous third
quarter of 1948. He also stated that the third quarter of 1949 was

the third consecutive quarter in which the company recorded major

gains in earnings over the preceding quarterly period.

Earnings for' this corporation, including its subsidiary, Cory Corp.
(Canada) Ltd., before provision for Federal and Canadian income
taxes for the nine-month period ending Sept. 30, 1949, amounted to
$242,111.

New Electric Dishwasher—

This corporation has iust announced a new electric dishwasher which
will be known as the “Cory Matic Maid.”” It is completely portable—
weighing only 25 pounds and-will retail at $89.95.—V. 170, p. 1392.

Crosley Motors, Ine.—Par Value Changed— i

The New York Curb Exchange announced:on Nov, 19 that it had
received notice that, by amendment to its articles of incorporation,
the common stock of this corporaticn has been changed from shares
without par value into shares having a par value of $6 per share
on a share-for-share basis. Accordingly, beginning Nov. 19, 1949,

- transactions in the common stock were recorded in. the $6 par value

shares.—V. 170, p. 1392,

Davega Stores Corp. (& Subs.)—Earnings—

Six Months Ended Sept. 30— 1949 1948
Net sales $11,358,975 $11,845,8458
“Net income from operations 459,489, , 641,989
Provision for Federal income taxes_ 174,814

245,761

Net  profit $284,675 $396,228
Common shares outstanding - 241,900 241,900
Earnings: per:'common: share._ L8105 $1.51

«After charging for depreciation and amortization, 1949, $23,217 and

1948, $21,826.-—V. 168, p. 2322, ~ ¢

Tne First National. Bank -of.

“ 45,866 shares of Dunhill common stock at $18.96 per share.

. future .(see V., 170, p. 1293).

* Deardorf- Oil Corp.—Acquisition— -~~~ -« "
See Graham-Paige Motors Corp. below.—V. 170, p. 396. P

Diamond Alkali Co.—Issues New Booklet—

“The Story of“the Chemicals You Live By’-—a’ new; 16-page booklet
concisely and clearly describing eight major groups:of chemical prod-
ucts .and depicting their diverse utilization throughout American indus~
try—has just been 1ssued by this company.

Written in simple, nontechmical terms and attractively illustrated,
this booklet reviews soda ash, caustic soda, chlorine, bicarbonate of
sods, silicates, calcium carbonates, chromates, and specialty chemicals,

_ pointing up the economic significances of each greup.—V. 170; p. 1393.

Dresser Industries, Inc.—Smaller Dividend— 5
The directors on Nov. 18 declared a quarterly dividend of .35 cents-a

_share -on the common  stock, payable Dec. 15 to helders of.record: Dec. 1.

Previously the company paid quarierly dividends of 58 cents & share

on the common stock. . i
The regular quarterly dividend of 93%; cents a share en the preferred

stock was. also -declared, payable Dec. 15-to holders of record Dee. 1.

—V.. 170, p. 1801, :
]

" Dunhill. lnternafio‘nal, Inc.—Plans Reduction in Out-

standing Stock—- :

A special stockholders’ meeting will be held Dee. 5 to consider a pa
t(t: rkeduce the capitdl of the corporation by 45,866 shares of commo
stock. e

The stockholders of record Nov. 17 also will vote on two other prz)—
posals involving & pension plan for certain salaried employes and o
employment agreements. with three of the firm’s oIficers. .
-Officers of ‘the company decided to reduce the outstanding number

cof tapital shares from 145,866 to 100,000 after learning that executors .

of David- A, Schulte’s estale 'planned to sell the former President’s
interest. én: -Dunhill, . Mr.-Schulte, who founded -the firm: and owned
23,000 shares of its common. stock, died July 29. His three sons,

Arthur-D."Schulte, John 8. Schulte and David. A. Schulte, Jr., also pign

to sell their combined- holdings -of 15,580 shares 0f ‘the¢ eompany’s
common,

The stockholders at the special meeting  will also decide whether alt
holders shall ‘be invited to sell back to the company an.aggregaie of
This sale
price is 49 cenis less than the book value of the stock as cf Sept. 30.

Under the pension plan,’ certain salaried employes would receive
income upon retirement: those persons who make over $250 a month,
who are at least 30 years of ago and not yet 65 and who have been
in the continuous service of the firm or one of its subsidiaries for at

. least five years. -

The stockholders also will vote on the employment agreements wit!
Arthur Mainzer, President of Dunhill and svbsidiaries; Stephen A. .
Ogzden, Vice-President and Treasurer of Dunhill and Executive Vice-
President of the subsidiaries, and Sydney J. Ballinger, Vice-Presideni
of Dunhill and also Executive Vice-President of the subsidiaries.

These men, under the employment agreements, would each serve
for 10 vears. Mr, Mainzer would be employed as General Maznager,
Mr. Ogden as Wholesale Sales Manager and Mr. Ballinger as Retaik
Sales Manager of Dunhill and its cubsidiaries, They would also con-
tinue to serve in-their present positions, as elected by the boards of
directors.—V. 170, p. 493.

Duquesne Light Co.—Bonds Sold—

Kuhn, Loeb & Co., Union Securities Corp. and A. C. Allyn & Co.
announced Nov. 22 that the offering of $15,000,000 234, bonds, due
1979, has been completed.—V. 170, p. 1596.

Eaton & Howard Stock Fund—50-Cent Distribution-—

The directors hsve declared a dividend from realized profits of 5
cents per share, payable on Dec. 24, 1949, to stockholders of record
Dec. 2, 1949. It will be payable in shares of the Fund at net asset -
value, or in cash at the election of the shareholder. The year-end
dividend from investment income to 'be paid in December will.be
declared early that month., Distributions of 10 cents each were made
this year on March 25, June 25 and Sept. 24. Payments in 1948
tohaledl(ﬁ cents per sharde.—V, 170, p. 1596,

Ekco Products Co. (& Subs.)—Quarterly Sales Higher
Period End. Sept. 30— 1949—3 Mos.—1948 19499 Mos.—1948
Sales - : _. '$7,674,581 $7,215,716 $20,981,414 $22,160,51¢
“Net -income ___ - 499,128 507,880 1,287,581 1,696,821
Earns. per com. share.. $0.54 $0.56 §1.36 $1.83

#After charges and income’ taxes,

Arthur Keating, President, pointed out that ‘‘domestic sales of $2,-
530,030 for the month of September exceeded the figure of $2,492,249
for the 1948 month and at present are continuing to exceed last year’s
figures.” ;

He explained that “third-quarter consolidated figures inclnde for the
first time the sales of Diamond Silver Co. of Lambertville, N. J.,
acquired by Ecko in August of this year. However, earnings percentages
against sales, excluding Diamond Silver, were entirely favorable for the
period in comparison with last year. i

“Third-quarter sales and earnings were accompanied by a reduction
in expenses and a reasonable number of price declines,” he said:

New Plant Opens Jan. 15—

The “master” plant of a nationwide network which will furnish
large wholesale bakers with the new “‘Silicoating” process to eliminate
the daily greasing of baking pans, will be put in operation in Chicago,
I1l., about Jan. 15, it was announced Nov. 22, s

Arthur Keating, President, said the new plant will be able to
process about 250,000 pans a week for bakers in the Chicago area.
The plant will be operated by a new Ekco subsidiary, the National
Glaco Co.

“Currently, it is necessary for bakers to grease their pans daily to
remove baked loaves,” he explained. ‘‘However, one application of
Silicoating, a non-toxic ‘plastic, enables the bakers to use their pans
more than 100 times without retreating.” :

Ekco recently purchased a stock interest in the Glace Comnanies
of California, which developed Silicoating, and plans to establish
sbout 25 plants in major cities throughout the nation in the near
Plants already are in operation in Les
Angeles and San Francisco and a New York City plant is scheduled
to open its doors about March 15.

The Chicago ‘‘master’’ plant also will furnish specially developed
machinery and equipment and Ekco’s own standardized treating solu=
tions. and material to the other plants when they begin operating, Mr.
Keating said.—V. 170, p. 1697.

Electric Bond & Share Co.—Subscription Agent, ete.—

The Bankers Trust-Co., New York, N. Y., has been appointed agent
to accept subscriptions, during the period Nov. 21, 1949, through
Dec. 8, 1949, for common stock of Middle South Utilities, Inc., upom
exercise. of  warrants issued- to -holders of common stock of Electric
Bond & Share Co., and to transfer such warrants.. The trust company
will also act as agent for stockholders who wish to buy additional

‘ rights in connection with a subscription; or to sell the rights.—V. 170,

p. 2023.

Elgin National Watch Co.—Earnings— :

40 Weeks Ended— Oct. 8,'49 Oct. 9,'48
Sales (less returns) $18,211,100 $18,534,116
Cost of goods. sold and expenses 16,783,866~ 16,977,777
Provision for Federal income taxes 558,000 630,000

Net eémings from operations $869,232 $926,33%

Year 1945 renegotiation refund

$872,09%

" $869,232
$1.09¢

- Net earningﬁ
$1.087

Earnings. per share_.

=V, 170, p. 690.
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_ Employees Credit. Corp.. (& Subs.)—Earnings—
Nine ‘Months Ended Sept. 30— 1949 1948 .
"Grus.;.earnmgs e < L.781,386;999°- $1,233,978 -.$1,027,494
Operating expenses _ L 792,060 ° - 696,385+ 597,
Interest-and expenses on nutes piy.- 74,558 .. 90,197 < - 62,167
Provision for doubtful notes.._.____. .., .72,249. .. 93,542 : - 71,557
Amortization of .intangibles. 13,997 . 13,669 Fr R
Contributions to pensiun trus 17;861 513 11 -
Minority interest M . - -10.
Federal -income -taxes

*1 139568 . 140,960

$329,768 . 103" .
s 9750
38,263

2,333 7

Net, income

preterred: dividends -
. 33,263

. 50,438

$79,344.

738,263
50,438

897,407 -

C dividends

Surplus-for period .- T $104,197
Common shares.outstand 100,275 67,251
Earnings per common shar $1.76 $2.20 $1.93

“Inecludes -only interest. actually :received;.aecrued intercst earned but
not eollected is not included.—V. 170, p. 982. e . ha

*Esso- Standard Oil "Co.—Proposed Acquisition—

' ““The-'company.has offered . to -purchase the assets and business. of

Sylvestre Oil Co., Inc.,. whieh has marketed Esso heating--oils and
oil burners in Manhattan, Bronx and Westchester, N, Y., and lower

#Counecticut - for many years. Esso now owns over 907 . of Sylvestre-

stock.

.. -No rdetails of* the offer were -disclosed, but they-will be submitted "
J.o_f!nihar.'ty Sylvestre stockholders in December tor -their approval. -

Theé' Eeso company.- has announced that if ‘the offer is'accepted by
Sylvestre stockholders, it plans to carry on- the business perviotisly-
trapsacted by Sylvestre, No immediate changes. are -contemplated in
personnel, trademaiks, producls and policies of the .Sylvestre firm.—
V, 169, p. 1333, :

Fairchild ‘Engine & Airplane Corp.—New “Gen. Mgr:.
" “Egn 0. Haward, well known pilot, aifplane mahufacturer and one-

timme Bendix Trophy winner, has been appointed General. Manager
of the Fairchild - Aircraft Division, effective Jan. 1, according to a
recent annoucemeént by Richard -S. Boutelle, -President. " He 4s mnow-
a ‘director -and - consultant to " the Consolidated Vultee -Aireraft-Corp.
—V. 170, p. 1597.

Family Finance Corp.—Earnings—
(Including ‘Wholly-Owned Subsidiaries) . . _

Quarters Ended ‘Sept. 30— 3949 . .- . 1948
Gro:ss operating .income $2,821,171 . $2,482,360 +$2,065,5697
© 44,671 - ° . .38,654 - -130,116

1,577,863 . 1,236,980

$1,198,637 "
109

Operating . expenses 1,465,401

1$978,300
S 01

$978,621
167,035
325,048

$799,243
118,891
246,978

$433,574
1,922,735

$2,356,109
62,634

Gross income
Income charges ...
Federal and Statc income taxes

-$1,198,746
204,911
397,534

$596,301 $486,538
3,002,082 2,387,652

Net income
Earned surplus at bezin, ol period

Total $3,598,383 . $2,874,390
Surplus -adjustment deduction 4,209 42,453
Preference dividend 51,058 ‘44,952
Common dividend 370,019 324,333

$3,173,097 - $2,462,652
1,237,542 1,081,551
044 $0.41

208,360

$2,034,490
520,899
$0.73

Earned surplus at end of period.. -
Common shares outstanding
Earnings per common share._... -
—V. 170, p. 1494.

Federal Mining & Smelting Co.—Earnings—

Period End. Sept. 30— 1949-—3 Mos.—1948 1949—9 Mos.—1948
Concentrates prod. (fons) 15,700 11,735 50,790 39,253
Shipping product ‘pro-

4,259 3,298

duced by lesscss (tons)
*Net income $249,486 - $2,093,583 $2,116,491
Prov. for Fed, inc. tax. 129,000 220,000 544,000 550,000
tNet income $356,633  $629,486 $1,547,583 $1,566,491

*After depreciation but before deducting depletion, Federal income
tax and year-end -adjustments. fEefore depletion and year-end  ad-
Jjustments.—V. 170, p. 883,

1,569
$4€5,633

1,387

Fire Association of Philadelphia—Merger Approved—

In connection with {he proposed merger of the companies comprising
Fire Association Group, Frank H. Thomas, President, announces that
at the special meeting held Nov. 17, 1949, the stockholders of Fire
Association of Philadelphia voted in favor of the merger agreement
wherebv, effective -at the bezinning of the calendar year 1950, Lumber-

, men's Insurance Co., The Reliance Insurance Co. of Philadelphia, and

Philade'phia National Insurance Co. will be merged into Fire Associa=
tion of Philadelphia. 1In addition, the stockholders approved increasing
the outstanding capital to $3,400,000, and amendment of the charter
to provide for the writing of both fire and casualty insurance,

Stockholders of Lumbermen’s Insurance company; The' Reliance In-
surance Co, of Philadelphia, and Philadelphia National ‘Insurance Co.
also anproved the merzer agreement at special meetings held  the
same. day.

The total vote cast in each of the four companies amounted to 80% .
of the outstending. shares and was overwhelmingly in favor of the
merger proposal, thus supporting in all respects the recommendations
of the management.—V. 170, p. 1597,

¥Fisher Brothers Co. — Note Placed Privately—The
company. it was announced Nov. 22, has placed privately
a $1,500.000 39 note due July 1, 1969 with the Equit-
able Life Assurance Society of the U. S, The financing
was arranged by Merrill Lynch, Pierce, Fenner & Beane.
—V. 155, p. 1510. ‘

Food Machinery & Chemical Corp. (& Subs.)—Earns.
Period End. Sept, 30— 1949—3 Mos.—1948 1945—9 Mos.—1943
Sales (neil $21,204,495 $18,427,347 $65,590,772 $54,954,165
Inc. from le:
3,641,501

and processes 1,232,713
$19,691,069 $69,144,868 $58,595,756

1,263,722 - 3,554.096

$22,437,20)

20,679,072
685,995

Total income
Total costs and ex
(net)ssoiinse sl
Federa] income taxes._.

17,652,941  62,438.377 50,245,111
767,103 2,562,020 3,158,792

$1,072,142
167,500

Net' ircome
Préferred dividends __..

$1,271,025 34,144,451 $5,191,853
81,337 504,459 195,087

' Net income -available : i o
~to common stock___- $904,642 $1,189,688 $3,639,992 $4,996,766
Earns. per com. share.. $0.43 30.56 $1.72 $2.37

NOTE—The -amounts shown for 1948 include the -operations of the
former Westvaco Chemical Corp. and its subsidiaries from the date
of .the merger, Sept. 10, 1948, and the operations of -the Stokes and
8mith Co. from the date of acquisition, Sept, 2, 1948, ’

Billings to customers for the quarter ended Sept.-30, 1949, amountes
to $22,437,209. Billings of the Westvaco -Chemical Division and  Stokes
and 8mith Co:, included in the above figure, amounted to- $5,650,535.

Billings in the correspending quarter one vear -ago-amounted to
$19,691,069.  Bi:lings 3f the Westvaco Chemical Division and Stokes and

Sntith-Co. were -included -only from:-the dates of acquisition, Sept. 10

and Sent. 2 in 1948, and amounted-to $2,044,233. It will ‘be noted.
thex:e,fgre, that-net billings ¢f the-former - Food Machinery Corp, :divi-

gitized for FRASER
kp://fraser.stlouisfed.org/

1966 -

..117,000-
$168,045 -

o 67,251,

1947

“$798,502
+~.741 . -ments last year to $2.30- per

£ -sions for the. quarter ‘were down - $1,860;162, ‘compared . with  the corre-
~1947 . ' ; - '

“=spouding "quarier one. year ago.

7 -~ ACQUISITION—The  corporation has' just  completed. the - purchase
vof the one-half .interest in . Pine Bluu Chemical Co.,  owned, by
" Michigan Chemical 'Cotp.,” and now- owns all of the outstanding capital

tock- of - the ».rox'pxer company, This company,” with - plant located at

ine Bl‘uﬁ;mk.»,.as one-of ‘the-maj, manuwaciurers of DDT,

_U_nﬂ).eg oraers -at Sepi. 3v, 1y smeunred va $4,808,600, compared
Jowith unfillid orders of $8,74.L00 . uug Sk O TANE G T T 0 R

.sonal- nature. of e any’; -bus o g the guarter

‘ended Dec. 31, 1447, 0% I three guartées
.of iis liscal year, accor L - At Sept. 20,

en aeqiced ” $o:lh 1y, from - Dec, ‘31, 1948,

‘and. were' $4,537,542 loWwer - than-“Tiie “aoun’ ‘invesie ontories

‘on Sept.v 30, 1449.-=V!'170, p.‘1294. TRl ~" oA In. Inyentoriss

.. Gamble-Skogmo, Inc.—October Sales Decrease—
~ Period End, O¢t. 31~ “1949Month-—-1948" . 1949—10 Mos.—1948"
3 : v L L : $

Lot e g s :
2~ 11,523,516 ~ 14,827,657/103,133,632 127,118,893

(%

-Sales_: otk
—V, 170, p. 1444.

~“General Eledm: Co.~Transfers Responsibility for-all
Metallurgicat-Mamifacturing; Sales and . Engineering to
fCa‘rbq'loyﬂCq.; _Lm.uSee ‘latter-above.—V.170, p. 1913,

- Genmlfl‘umic Utilities-Corp.—Weekly-Output—
The electric output of this corpatation for the week cnded Nov. 13,
194) ‘ameunted . to. 103,780,022 kwh., a-decrea e.of 2,536,072 kwh,, or
247 ;{from" thiei.corresponding- weck. of last, year~—V.: 170, p. 2024,
‘General Reinsurance Co.—Secondary: Offering—Geyer
& Co.,'and. Arthur Wiesenberger. & -Co,; jointly offered

‘Nov. 21, 30,500 shares of capital stock (par $10) at $2834 -

per share. The offering was oversubscribed.—V, 170, p. 5.

Georgia & Florida
Period— i

RR.—Operating -Revenue—
- ‘—Week End. Nov. 7— —Jan, 1 to Nov, 7—
1949 1943 . 1949 1948
- Operating revenues. $44,935 $564,688  $2,400,409 - $2,415,660
—V. 170, p. 2024 ¢

Glen Alden Coal Co—Action on. Common. Dividend
» Postponed— : PN

The directors have deferred action on the common dividend ordi-
narily declared at this time-and payable on Dec. 20; 1949, until their
‘December. mecting ‘when operating conditions for the year will be more
: clearly- defiried, ‘aceording to-an announcement on Nov.-19, Quarterly
payments of 50 cents veach’ had. bzen: made son~March .21, June 20 and'
Sept. 20, this _year: ' AR

On Dec, 20, 1248, an extra of 50 cents
ususk- quarterly + divides oi like
share.—V,

was. paid in.addition to the

168, p, .1199.

Globe-Union, Ine.—To Split Stock—Declares Ext. Div.-

The stockholders on Dee, 14 will vote on a-proposal to split.up.the
presently outstanding 315,000 shares of common. stock on the basis
of ‘two shares for one, . ; ) ; 3
.~ On:Noy. 21, the directors -declared an -extra dividend of $1 .per
‘share and..a -quarterly -dividend: of. 25 cents. per sharc on' the ¢ommon.
steck presently outstanding, both payable Dec. 14 to holders of record

o 625.‘_ Dec, ‘2. This brings: total  dividends for 1749 fo. $2 per share, as

against $1.25 per share in' 1948.—V.. 170, p. 1802,

Goebel Brewing Co.~-Purchases Oakland Firm—

This company has acquired the Golden West Lrewing Co. of Oak-
land, Calif. The terms were not disclosed. E

The :Oakland brewery will be enlarged to an annual capacity of
350,000 barrels (from 250,000 barrels), Edwin J. Anderson, President,
announced. Thg purchase will place’ Goebel on a national distribution
basis, with anticipated output above 1,200,000 barrels this year and
more than 1,506,000 barrels a year later.—V. 170, p. 1698,

(B. F.) Goodrich Co.—Declares Special Div. of $1.50—

On' Nov. 15, vhe  directors declared a special dividend of $1.50
. per share-and thesregular quarterly- dividend of $1' per“share on the
common stock, both -payable Dec.- 21 to holders of record Dec. 14,
This makes a total of $5.50 per siaore paid or payable in 1949, as
compared with $5 paid in 1948.“2V. 170, p. 1302.

(W. R.) Grace & Co., N, Y.—~To Split Stock—

' The dircctors have called a special meeting of stockholders for Dec. 19
to rct on a proposal to increare the authorized common stock to
. 2,610,000 ‘shares frcm- 870,000  shares, all of ‘which are outstanding.

Upon such’increase becoming-effective, the company states, it plans
“to issue shares of common stock in exchange for all shares of com-
molnzssﬁmck presently outstandingz. in the proportion of® 3-t0-1,"—V, 168,
p. 3

\

'Gra.ham-Paige Mbotors Corp.—Purchase Interest in Oil
Firm.— .

This corporation and Deardorf Ol Corp. on Nov. 22 announced the

- completion of negotiations fo acqu re jointly the R.- Olsen Oil Co. of
Oklahoma City, Okla., ‘according to an announcement by Joseph W.
" Frazer, President: of Graham-Paige, and B, C, Deardorf, President ol
Deardorf. The R. Olsen Oil Co. has 'extencive oil-and gas properties,
principally: located in Texas, New Mexico and Oklanoma,

While the purchase price involved was not disclosed, spokesmen for
the purchasers repcit the tranraction wonld represent a large cash
investment, subject toa $3,500,000 7-year . first mortgage on the
properties,

R. Olsen will continue as Precident and General Manager of the R.
Olsen Oil Co. wh'ch ‘will embark upon an aggressive drilling and ex-
ploration program to bring its large number of proven locations to
the stage of maximum development. .

The gross spread of leases involved in the transaction consists of
approximately 21,000 acres, proven and -sem’-proven, with 140 gross
producing oil iand gas wells, Engineers estimate the future ultimate
recovery from. these properties at morc than 18 million net barrels
of oil and distillate and over 210 billion net cubic feet of gas to the
R. Olsen Oil Co. interests.

Several thousand acres of the oil and gas l-ases acquired are lo-
cated in the Permian Basin in Eastern Lea County, New Mexico, start-
ing at the Texas line and extending on the general high due north to
the town ‘of Eunice, -New Mex'co. A number of these leases have been
deve'oped to various depths for both oil and gas, with others. offering
excellent possibilities for production in deeper horizons, including the
Cllenberger, - discovered in recznt years in th:s general trend.—V, 170,
p. 1598,

Granite City Steel Co.—4% Stock Dividend—

On Nov. 21, the directors declared & 47 stock.dividend and a cash
dividend -of.. 50 cents per share on the common stock, both payable:
Dec.-23 to. holders -of record Dce. 5. In'each of the three preceding
quarters distributions of 50 cents per-share ‘were made -in cash, Pay-
ments in 1943 totaled $2.25 per share.~—V, 170, p. 1295.

Ground Water Ine., N, Y.—Combine Formed to Seek
* End of World Water Shortages—

An end to water shortages and water famines around the world
and the accelerated production of basic power resources for industry
- and government, are the ambitious goals of the newly-created Hori-

* zontal. Underground, Drilling; Inc., and Ground Water, Inc., the two .,

firms. which just. recently ohtained control of the -Ranney horizontal
drilling process as a result of a-contract concluded with Leo Ranney,
inventor and owner -of the patents. > -, .- LA 4
Maurice H. Van Bergh, a leader in the field of global shipping and

* an economic and -business eonsultant for~20 years,” was.elected; Pres«
- ident of both: companics; John W. Foster-as Chairman: of.thegboard;

11

RO N S T I 111
"

© neering;

. Earnings per share o

Fed, & State taxes on inc.

°$100,000 aggrégate principal amount  of them -constitute the :3%%

and Sylvan Gotshal as Counsel.:#Mr: Foster, President 'of the American
Pacitic Industrial Corp., ' i5 -an - imternational’ engineering authority °
whose company - currently*-is--invoived “in * multis.iauon “uoliaf con-.
struction projects around the- globe. ~. ) ) o
According to Mr: Van ‘Berghi tlte function of Ground Water, Inc., is
to .build. and install, water. .collector. -units .iu.) mubicipaucies .and
industrial. orga: 4 wmhieh require .large. .volume water, . Horlsy
zontal Underground- Drilling . Inc:, he adacu, W . . ua¢ eien .more

' ambitious aims. - This. corporation will prlmarily‘slnk shafts alongside"
_rivers, drilling. horizontauy: 1:vik. Sudic. fve - deseke 00 swswtll o natural

gas pipe. lines, telephone -conduit lines and miscellaneous and analogous
operations  that .are now. performed: by. expensive tunnelling methods.
It will"also, emphasized .Mr. Van Bergh, undertake. horizontal drilling. -

.beneath strect levels -for-atility .companies, thereby. enabling construc~

tion of and repair.to gas and uiilivy  insvallatiwie Winoaw wisturbing .

“normal traffic operations...- . ¥ .

Although “all . plans of operation ‘have not been: completely: co~
ordinated, - Mr, Van..Bergh's .initial statement lauded . the ~current
franchise of the .Signal-Qil & Gas .Co, or Caiiforiiia:ior ihe six far. .

- Western States, but refused: to discuss other franchises in. the United

States, ' Europe; Asia, ‘Australia, south America .and. Africa: . “Leading
oil vand other ‘¢orporations had :been’ franchised previously In various . .
parts of the world.«. . . i
The. ‘board - of- -directors -of ‘both companics, in -addition :to ‘Messrs.
Foster, Van'Bergh:and: Gotshal, include Leo Ranney, owner of the. .
patents ‘which have now ‘become the chief asset of the newiy organized . .
corapanies, and Aaron Schwartz, tormer director and Caiel Engineer-of
Celanese Corp. ‘and: presently. e “director and' officer of the Celanesq
Corporations of ‘Canada ‘and Mcxico. s 3 7 o
Other officers -are Mr. Schwartz, Vice-President.'in charge .of ~eugi-f
G. Racey -Jordan, ' assistant to Foster at Amerizan-Pacific, .

Vice-President 411 charge 'of ‘sales: T. L. Shang, formerly of ‘the Chinese -

- Aeronautical ‘Commission, ‘Treasurer; “and -Arthur Kreidman, of ‘Weil, -
- Gotshal and Manges, t;he‘cu_mpanjes‘* Secretgry. M S

Gulf 0il Cerp.—New Directer Elected— - y

Joseph E. Pogue, petroleum ‘economist aund . Vice President of The
Chase National Bank of the City of New York, has hcen. electcd a
director, to fill the vacancy created by ‘the recent death of W. L,_
Mellon, onc-of thefounders of vhe company. " i, %

Mr. Pogue also will serve the company in a consulling capacﬂ,y”,’ :
V. 170, p. 1698. By

Hajoca Corp.—Earnings—
9 Months Ended Sept. 30—

Net earnings after taxes.

Shares’ outstanding

1948 *
$840,247
134,010 134,010

82,27 ’86.27

*And after a contingency reserveof. $100,000.: W

The balance sheet showed a ratio of ‘quick assets: to;quick abilities
of 2.47 to one, as compared with: 1.76 to:one o Sept. 30, 1948,  The
book: value of stock-as of Sept. 30, 1943, was»$50.95 per-share.

Sales for the nine.months of 1949 were’14.59% - less:.than- for ‘the

1949
$304,187

< & try= -
. which-brought : total . pay-+- - corresponding period of 1948 and compared favorably with: the industry

wide ~decrease of 15%, in. comparison with the same" period:of 1948,

W. A. Brecht, President, stated - that- the  corpuration-has.-a sub-'
stantial. amount of business. on its books for delivery over-the balance
of the year, as the result of increase of building ‘operations.—V. 170,

. p. 691 : TRy

Hammermill Paper Co. (& Subs.)—Earnings—
‘Petiod End. Sept. 30— . 1849-—3 M0s.—1943  ~ 1949-29 M"5.-—1948
Net " sales $4,271,637  $5,656,446 $13,514,025 $16,336,569

Earnings before s -
and income taxes: 1,362,002 ~ 2,639,632
573,712, 522,196

Depreciation
271,516+ - 853,000

467,180
189,612
96,886

896,642
174,066
239,043

$514,774
117,625

$180,682
39,129

$433,533
59 711

Net earnings
Divs. paid or declared:
Preferred S
Common e 90,000 67801 270.000 202,503
Earns. per coln. share__ $0.39 $1.09 $1.10 $3.18,

The consolidated balance sheet of the company and its subsidiaries

“'$1,264,434
119,394

.at Sept. 30, 194G showed current . assets.of $10,734,255' and . eurrent

liabilities of $1,833,049.. The current ratio at Sept, 30, 1949 was 5.84
to 1, as compared with 5.25 to 1 ab June 30, 1949.—V. 170, p. 983.

Hancock Oil Co. of California—Earnings—

3 Months End. Sept. 30— 194) 1048 . . 1947 .
Gross operating income $10,995.682 $12,511,882  $8,780,449
sCosts, operating & general exps... - 9,720,053 11,033,264 . 17,555,966
Intangible develop. costs & prov. shh

for abandonment 481,793 ¢
Depreciation: and’ depletion 123,586 ¢
tProv. for contingencies arising from

- “Tidelands” "decision

11 1293,941
121235

283,714
107,702

23,866 - 5

$809,207

Net income from -operations.
427,500

Dividends -received

Net incoine $564,250 © $313,336  $1,236,807
Earns, per share of capital stock___ $2.51 $3.59 $5.05

#Including raw materials, operating, sec.ling and administrative ex-
penses, ctate, county and Fedcral taxes,

tOn June 23, 1347, the U, 8. Supreme Court ruled -that the- Federal
government possesses: paramount rights in -the- Cilifornia tidelands.
Pending clarification of the matter the company has. excluded from
its income ail revenue arising from offshore opcrations -since, that
date~V. 170, -p. 785, e 4

Harrisonburg (Va.) Telephone Co.—Stocks Offered—
Galleher & Co., Richmond, Va., on Nov. 10 oifered. 1,600

_shares of 5% convertible: preferred stock at par. ($100

per share) and 5,750 shares of common stock ($10) at
$16.50 per share,

State-Planters Bank -and Trust Co., Richmond, Va.,
and registrar. 5 .
PURPOSE-—The mnet proceeds will be used by the company (a) to
pay outstanding short-term bank: loans swmounting t, $200,000--and
(b) to provide funds with which to pay for the-construc.ion, com-
pletion, extension and improvement of the company's facilities and

services. ; y
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized  Outstdg.
~.*#$1,000,000 - .$600,000
Cumulative preferred stock ($100 par).. . *1,000.000 350,000
Common stock ($10 par) v . 11,000,000 300,000
#The cumulative preferred stock. outstanding at Oct. 1, 1949, was
47 preferred stock. It was reclassified by charier- amendment effec-
tive Oct. 15, 1949, into an equal amount of 5% convertible preferred
stock.
+At Oct. 1, 1949, the company also had contributed -capital, rep=
resenting premium on the issue of common stock, of $33,750. Upon
giving effect to the issue of the 5,750 shares of com: stock at $15 per -
share to the underwriter, the company’s contributed. capital, -represent--
ing premium on the. issue-of common stoek, will be $62.500. The coms
pany is initially reserving 21,000 shares of common-stock for-issuance
on conversion of the 5% convertible preferred stock. i fe H T
*sThe company's indenture, as amended,. securing its outstanding
first mortgage bonds limits the aggregate' principal -amount “of the
company's bonded  indebtedness .to $300,000,. but the company expects
to obtain the consent of the holders of -it5 outstanding bonds to an -

transfer agent

1st mortgage honds

* increase in this smount to $1,000,000 at the time $200,000..0f addir

tional first mortgage bonds are issued. 5 . .
BONDED INDEETEDNESS—Company -hss .outstanding as of Nov,
10, 1949, $400.000. first mortgage .bonds, issued. in .two series .and
secured by the liemr of an indenture of morigagze and deed of. trust. .
dated July-14, T947, to State-Planters-Bank and Trust Co., Richmond, -
Va., trusteg; $300,000 of the bonds constitute the 3% series. A and

r t

gy
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reries B.  Company plans to issue between Jan. 15, 1950, and April
.. 1250, $200,C00 of additional first mortgage bonds  series C, and
in connection therewith to execute and deliver a second supplemental
iadenture.

HISTORY AND BUSINESS—Company was incorporated in 1902 by
a special act of the Virginia General Assembly for ihe purpose of
conducting a telcphone business begun in 1827 by Johan A. Switzer
wnd Walter C. Switzer,

Originally the company operated a telephone business in Harrisonburg
ond Bridgewater, Va., but, by acquisiticns made in pericd from 1907
10,1938, the cperaifons: were extended to Weyers. Cave, in Augusta
Cuunty, and . klkton, Timberville, Dayton, Broadway, Mc(Gaheysyille
and Grotteces in Rockingham County, Va, Company is now engaged
in extending its operations to Keezletown in Rockingham County.

The area served has a pcpulation of approximately 50,000 people
2nd is predominantly ruial except for the City .of Harrisonburg which
nzs a population of about 10,000 people. The principal activities in
ihe area are poultry raising, farming and horticulture, but chemical,
textile and furniture manufacturing plants are also- located in the
company’s: territory,

As of -Sept. 30, 1949, the total number of telephones served by
company's system was 9,915, of which the company owned 7,320
ielephones, together with the switchboards, lines and necessary ap-
paratus for thely operation, and served 2,595 telephones owned by
cubscribers. The total number of telephones in the company’s system
wut .Bept. 30, 1949, represented an increase over the total number in
ithe system at Dec, 31, 1940, of more than 60%.

In addition to furnishing local service in its terrilory, the company
riso provides toll conneciicns through the facilities of Chesapeake and
otomac Telephone Co, of Virginia.—V, 170, p. 1914,

Hershey Chocolate Corp.—Reclassification Approved—

P. A, Staples, Prezident, on Nov, 22, announced that the stock re-
classification plan had been approved by stockholders and had become
cffective by the filing in Delawar? of a charter amendment on said
cate. 183,251 shares of convertible preference stock and 1,935,538
chares of common stock were voted in fayor of the plan and 17,240
«hares of converitble preference stock and 15,149 shares of common
:tock were votad against the plan. The auffirmative votes represented
©2%  of the outstanding convertible preference stock and 947, of the
_outstanding ceminon stock.

Wertheim & Co. acted as tinancial advisor to the corporation in con-:

r:ection with the plan.

Under the plan each outstanding share of couvertible preference
stock was reclassified into one share of series A 4Y4% cumulative
.referred stock (par vaiue $50), one share of series B 4% % cumu-
1ative preferred stock (par value $50;, and one sghare of comimon stock.
‘The new preferred stocks will be redeemable -and will not be con-
vertible, The outstanding capitalization of the corporation now con-«
sists of $12,687,100 par vaiue (253,742 Shares) “of series A prefeired
stock, $12,687,100 par value (253,742 shares) of series B preferred
ttoek, and 2,311,295 shares of common stock (without par value).,

The plan has ncreased the number of holders of common stock by
approximately 5,000. The new preferred stocks and additional common
r.w:)gzshave heen listed on. the New York Stock Exchange-—V, 170,
p. 2025, K

Heywood-Wakefield Co. (& Subs.)—Earnings—

Ninge Mpnths Ended Sept. 30— 1949 1948 1947
ITet earnings $308,478 = *$593,791 $540,848

“After provision for all charges, an estimated contribution of $225,000
to the profit-sharing plan and trust agreement, and the addition of
$150,000 to reserve for abnormal plant costs,

Sales for the nine months were 19% lower than those billed in the
corresponding period a year ago. -

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1949

ASSETS8~Cash, $743,672; U. S. Government obligations (at cost and
neerued interest), $801,512; notes and accounts receivable (net), $2,266,~
£43; inventories (at lower of cost or.market), $4,163,022; miscellaneous
:;%v?tmflrl“s' .'3d155,1t29; prcé[ierty. plulxc\lt ;md equipment (net), $3,465,386;

od w and  patents, ; prepa nsurance, - taxes, § 5
total, $11,767,316, e . s e
° LIABILITIES—Long-term notes payable maturing within one 'year,
3290.000; accounts payable, $531,377; accrued taxes, payrolls and ‘com-
y{:uslons, 8587,978; profit-sharing plan and frust agreement, $30,000;
Federal and Canadian taxes on income (est.), $587,228;long-term notes
fayable, $1,300,000; series B,. first preferred stock, 5% cumulative
(par $25), $3,487,000; common. stock (par $12,50), $1,500,000; unuscd
balance of capital contributed by common stockholders from reduction

of par value of shares (3100 to $25-—year 1933), $1,145,137; reserve

for contingencies, $1,000,000; earnings, $1,398,596; total 1 316.
—V. 170, p. 1395, bkt
‘

‘Hiram Walker-Gooderham & Worts, Ltd. (& Wholly-
Owned Subs.)—Annual Report— et . o

% (Figures as stated in Canadian Currency follow) :

Years Ended Aug. 31— 1949 1948 1947

: $ $ $

~-~+294,112,700 310,252,924 294,577,355
43,102,948 42,758,347 - 35,661,750°
1,176,523 2,486,094 1,064,729

45,244,441
1,916,080

860,729
32,5637

Bales
Operating profit
Other income

Total income .

i 44,279,471
Depreciaticn __

2,042,796
669,823
226,231

36,726,479,
1,571,079
738{939
34,248
170,293
69,356 134,978
17,255,544 15,181,842

18,895,100
15,530

Amortiz. of debent. disc., ete
Premium exp. debent. red'd.
Other charges ..
income taves ...

85,014
17,606,982

23,648,625

25,110,195
4,956

239,623

23,643,669 24,870,572

s 68.19 $8,62

“*Includes extraordinary and non-recurring dividend of $1,081,806 re-
ceived from Canadian Industrial Alcohol Limited. RRe e

. .. CONSOLIDATED BALANCE SHEET AUG. 31
ASSETS—

18,879,570

5
13,809,281
1,407,000
20,075,865
1,154,086
63,520,479
4,252,378
986,377
28,536,895
484,729

1

$
15,265,895
10,000,000
16,633,580
1,346,763
84,883,067
4,668,615
620,603
29,629,423
303,921
1

19,410,847
10,804,000
14,770,276
1,690,221
72,494,246
4,567,193
927,083
29,366,552
452,034

; 1

Govt. securities . .
Reccivables (nef)..
Prepaid insurance, e
Inventories
investmenis ___._.
Refund E, P. taxes_
Fixed assets (net)._
"Deferred charges _
Goodwill

LIABILITIES—
B e ;
o 2O -
Fu{xded debt_:-. - 561
lé,:;’eigle-;nne:;n‘ surplu; 00000

208,800 124,100
4,537,445
865,844

16,698.698

,300,0 1,300,000 - 1,300,000
118,131,422 100,260,049 80,801,004

163,351,868 154,482,
I vy 3 54,482,453 -134,327,091

' (Joseph) Horne Co. — Places Notes Privately — The -

company has sold, privately to Metropolitan Life Insur-
ance Co. $5,000,000 3% promissory note, due 1964.

In addition to the insurance company loan the company has ar-
ranged a $5,000,000 credit agreement with Union 1\mtul:nai'V Bank of
Pittsburgh,

Of the proceeds of the insurance loan $2,500,000 will be used to re- )

pay bank loans, $1,000,000 to finance cost of acquirin, property
$500,000 for expansion of warehouse facilities and the %alunci f?)'r
wgrklng capital.—V. 166, p. 1579,

Operating taxes ... .

- Net after charges ...

86,54
! temporary business adversity,
. currently favorable Jevel of transportation costs and good physical con-

163,351,868 154,482,453 134,327,091 -

28,561,600. 30,000,000 -

Houston Qil Co. of Texas—Earnings—
(Including Houston Pipe Line Co.)

Period End. Sept. 20— 1949-—3 Mos.—1948 19499 Mos.—1948
Grozs earns. from oper.  $4,234,147  $4,345,298 $13,467,039 $13,659,140
Oper. and general exp.,

including taxes (other

than Federal Income) 1,902,921 2,000,749 5,824,329 5,979,922
87,679,218

329,902

$2,231,226
84,167

Income from oCper....
Other income _._._.....

$2,344,548
131,008

$7,642,761
261,828

Amt, avail. for ‘int.,
deprec. and deplet,
Int; on bonds, notes, etc.
Amort. of debt discount
and expense ...---..
Deprec. and depletion. .
Prop. retired & aband.
Federal inc. taxes (est.)

$2,415,393 $2,475,557
64,838 67,687

$7,904,588
215,511

$8,009,120
203,062

930
488,996
162,412
394,595

971
436,145
298,038
331,715

5,570
1,479,867
813,664
1,308,575

$1,303,623 $1,341,001  $4,081,401
Common shares outstdg. 1,098,618 1,098,618 1,098,613
Earnings per com. ghare $1.18 $1.22 83.71

EARNINGS FOR 12 MONTHS ENDED SEPT. 20, 194)

Gross earnings from operations, $18,152,735; operating and general
expenses, including taxes (other than Federal income taxes), 87,893,645;

2,913
1,296,741
818,404
1,202,470

Net ‘profit __ $4,485,529
1,098,618

$54.07

“income from operations, $10,259,090; other income, $352,007; amount

available for Interest, depreciation and- depletion, $10,611,097; interest
on bonds and notes, etc., $283,199; amortization of debt discount and
expense, $6,541; depreciation and depletion, $1,889,848; property retired
and abandoned, $1,061,996; Federal income taxes (est.), $1,681,105;
net profit, $5,638,403.—V, 170, p. 1395,

Howard Stores Corp.—October Sales Decline—

Period End. Oct, 31— 1949--Month-—1948 194910 Mos.-—-1948
SaleS. il $2,666,935. $3,345,361 $20,536,083- $24,418,098
—V. 170, p. 1495. -

Hudson Bay Mining & Smelting Co., Ltd.—Earnings—

9 Mos, End. Scpt. 30— 1949 1948 1947 1346
Tons of ore milled____- 1,388,316 1,396,295 -1,383,610 1,378,526
tNet earnings ... $9,716,282 $11,610.457 $9.635,753 = 86,167,302
*Earnings per share._. $3.52 $4.21 $3.49 $2.24

“Based on 2,757,973 shares outstanding.
ating costs including administration, depreciation, depletion ore roy-
alty and all taxes.——V. 170, p. 691.

Hudson Pulp & Paper Corp.—Registers Preferred—

The company Nov. 21 filed a registration statement with Lhe SEC
seeking registration of 120,000 shares of Cuinulative Prefericd Stock,
Series B ($25 par).

The dividend rate, public offering price, and underwriting tarins are
to be supplied by amendment. Lee Higginson Corp, is namec as the
principal underwriter, :

Net proceeds will be added to general funds of the company and will
be “available for general corporate purposes, including improvemeni
and expansjon of plant facilities.—V, 166, p. 2104. P

Illinois Bell Telephone Co.—Earnings— ' S5l w it
1948—Month—1948 . 1949--9 Mo, —1945
8 $ e

Perjod End. Sept. 30—

Operating revenues ...
Uncollectible oper. rev..

18,644,245

62,038 48,192 519,377 383,{517

17,181,587 163,673,871 15:1.273.905
14,579,627 132,755.409 127,885,810
1,718,799 20,1€7,534" 16,891,612

883,161 10,619,928
633,573 ' 7,169,613

‘Operating revenies __
Operating oxpenses —---

18,582,207
14,975,146
2,273,635

Net oper. income._.... 1,333,426

880,169

9,561,483
6,988,861
-V 170; p. 1395. X

Illinois Central RR.—Illustrated Study Released—

with' the expenditure of approximately $38,000,000  this year, this
railroad has plowed back an aggregate of $202,750,000 into additions
and beiterments to its transportation property since 1930, it was dis-
closed on Nov. 22 in a 40-page illustrated study of ihe road released

by Harriman Ripley & Co., Inc,
The ‘“extraordinary .progress’” that the road also has made .in re-.
- building its financial structure is furtiier indicated by the fact that
" funded debt .has been reduced by $142,852,000, or -37.9%
© to 1949; fixed charges have been cut from $17,857,000 to $10,344,000,
annually; and cash pesition has been increased by $72,902,000.

irom 1929

The 6,542-mile system, running from Chicago to the west and to
New Orleans, has also cuf its 1950-1955 bond maturities from- $191,-
748,000 at the cnd of 1929 lo $80,539,000, the study finds,

It js pointed out that, through the new longer-term  consolidated

" mortgage bonds recently offered to bondholders in an exchange. plan.

1950-1955 maturities &s of Oct. 28 had been furiher reduced to $56,~
286,000, which compares .with $77,470,727 of cash items. on  hand
last “Aung. 31,

“It is believed that the new consolidated mortgage will provide a

- mediunt  through. which = presently-scheduled maturities ~can be readily
 refunded, if .that cowrse should be deemed advisable,”” the study said.

‘‘Moreover, the past record of earnings of the system suggests that
current fixed charges ~will permit Illinois Central further to build
up its cash position, if it chooses to do so.” g

The study goes on to point out that ‘‘the very considerable expendi-
{ures which have been made in order to place Illinojs Central's trans-
portation property in first rate condition should give the management
good conirol over mainienance expendituces in any future period of
In view of the record of earnings,  its

dition, we believe that it should be able, in the future, to make enough

: income to support comfortabiy its precent level of fixed charges.
Aug. 31,'49 Aug.31,'48 Aug. 31,47 -
3

Profusely illustrated with photographs and charts, and containing a
15-page appendix of statistics covering the last 20 years, the study
is -believed to be one of the most comprehensive of "its kind  ever
issued. The study is accompanied by a 10-page discussion and statis-

+ tical study of the raiiroad’'s new consolidated mortgage bonds, which

concludes thai: ]
“In consequence of the strong collateral position, we believe that

. the consolidated mortgage bonds are entitled: to a higher credit rating

than any other bond of the Illinois Ceniral.’
Time for Exchange Extended—

The directors have extended from Nov. 22 to Dee, 19 the time for
exchange of bonds pursuant to the debi simplification program, Presi-
dent Wayne A. Johnston said the bonds already deposited ‘‘insyre
the success of the project.” He added: *‘The exchangeable bonds. are
so widely held that in justice to the swmaller holders the directors
authorized a further and final evtension of the deposit date.”—V. 170,

. p. 1914,

indiana Associated Telephone Corp.—Earnings—

Period End. Sept. 30— 1949-—Month—1948 1949—9 Mos.~-1948
Operating revenues __._._ $382,095 $360,849 $3,382,802 $3,043.806
Uncollectible over, rev,._. 765 722 6,770 4,106

Operating revenues __
Operating expenses ____
Reont from lease of oper.

propevties
Rent- for lease of oper.

properties
Operating taxes

$381,330
296,611

$360,127
258,892

$3,376,032
. 2,568,019 - 2,343,116
Cr1,000

450

427,334 560,544

Net oper, income
Net affer charges
—V. 170, p. 1425.

$38,161
19,381

$52,612
37,585

$380,229
219,237

$336,590
201,455

tAfter deducting all oper-,

. Railway - oner.

$
17,229,779 164,193,246 154,662,422

"Jt.‘fﬂcil. rents, (net Dr)

- Operating revenues .-
Oper.” expenses & taxes

" Other income (net) 39,677

- Federal

$3,033.700 .

International Business Machines Corp. (& Subs.)—Earn
9 Mos. End, Sept. 30— 1949 1943 1947 1945
Profit before inc. taxes $40,453,385 $34,696,383 $29,021,302 $22,127,486
U, 8. Fed, & Canadian
income taxes

15,752,600 13,510,800 11,410,500 9,011,500

Net profit - $24,700,285 $21,185,583 $17,610,802 $13,115,986

No. of capital share: 2,632,007 2,506,712 - 1,432,407 . 1,432,407
Earnings per share__._ | $2.38 $8.45 #$12.29 $9.16

*The net profit was equivalent to $7.03 a share on 2,506,712 shares
outstanding 'at Sept. 30, 1948. As the result of a stock split-up on.
Fel. ‘6, 1943, the number of outstanding shares was increased from
1,432,407 shares to- 2,503,712 shares.—V. 170, p. 2025,

International Minerals & Chemical Corp.—New Dir.—

James P. Margeson, Jr, Executive Vice-Presicent, has been clected a
director to fi.] the unexpired term of Francis M, Weld of White, Weld
& Co., New York City, who was killed in an airpane accident re-
cently.—V, 170, p. 1700.

International Paper Co.—To Split-Up Stock—

On Dec. 16, the stockholdérs will vote on changing the authorized
commo:n stock from 6,000,000 shares, par $15, to 12,000,000 shares,
par 87.50, two new shares to Le issued in exchange for cach of the
3,560,000 outsianding shares—V, 170, p. 1914.

Intertype Corp.—Special Offering—Wertheim & Co.

.made a special offering on the New York Stock Ex-

change Nov. 22 of 5,150 shares of capital stock (no par)
at $32.75 per share, with a commission of 60 cents,
—V. 170, p. 1914, s y

Investment Co, of America—150% Stock Dividend—

The dircctors have voted a 1507 - stock dividend on the 229,455 out-
standing shares of common stock, payalle Dec. 8 to nolders .of record
Nov, 28.—V. 170, p. 1396.

Towa Power & Light Co.—Bids for Purchase of Bonds

The company :s inviting bids for the purchase of $7,500,000 fiyst
mortgage bonds, series due 1979. Bids will be received hy the company
at Suite 2200, 105 West Adams Street, Chicago 3, Ill, up to 11:00 a.m.
(CST), Dec. 5—V. 170, p. 1915,

Israel Corp. of America—Merger.. See Palestine Eco-
nomic Corp. belew~—V, 168, p. 2120.

Jewel Tea Co., Ine.—Current Sales at Record High—
Perjod End. Nov, 65— 1949--2 Wks.-—1948 194944 Wks.—1948
Retail sales $13,666,907 $12,680,524 $140,459,795 < $127,417,090

The highest volume of sales in any four-week period in the company’s
history.—V. 170, p. 1700. { p

Kansas City Southern Ry.—October Earnings—

. Period End. Oct. 31— 1949—Month—1948" 1949—10 Mos,—1948

revenues . 53,504,970 $3,815,673 $33,124,213 $24,320,214
Railway. oper.-expenses._ . 1,876,207 1,951,663 18,473,070 18,320,167
Federal income-taxes... 400,000 550,000 - 4,425,000
Other ry. tax accruals.. 157,000 1,658,000
Equip. rents (net Dr)__ 159,323 © 71,336,505

Joint facil. rents: (net) Dr7,294 Dr15,627 Dr4,634

Net raflwa,v oper, ‘inc. $831,513 3990,3{;‘3 $7,605,495
EARNINGS OF LOUISIANA & ARKANSAS RY.
(Separately-Opgerated Subsidiary) 5

Period End. Oct. 31— 1949—Month—1948 *- - 1949—10 Mos.—1948 *
Railway cper. revenues. _ $1,668,017 $1,804,314.$15,317,383 $17,011,731"
Railway oper. expenses. 994,226 . 1,084,256 9,650,719 . 9,788,743
Federa]l income taxes.. 175,300 210,500 1,435,300 ' 2,000,421
Other ¢y, tax accruals__ 80,009 59,474 806,759 772,064
Equip, Tents (net Dr).. 87,494 111,667 570,223 1,146,279
16,541 17,407 -~ . 156,955 1£8,120

$8,515,908

Net ry. opel.'. income_ $321,110

—V. 170, p. 1803,

$313,947 $2.697,427 . $3,046,104

~Kentucky Utilities Co. (& Subs.).—liEarnilx‘gs—_—'

Perijod- End, Sept.-30— 1949--3 Mos.—1948 © | 1949—12 Mos,—1948 "~
$5,074,464 - $5,140,301 $20,527,387 $19,312,976
4,062,537 4,196,549 16,318,495 15,847,213 "

$943,752 -~ $4,208,893
29,659 109,830

Net gperating income $1,011,928 $3,465,764

94,286

Gross income
Int. & other deductions

$1,051,605
254,199

$973,411
217,189

$4,318,722
980,619

$3,560,050
836,446

" Net income __ $3,338.104

~—V. 170, p. 1915.

$797,406 $1756,223 $2,723,603

Kinney Manufacturing Co., Boston—New Control—
See  New York Air Brake Co. below.—V. 165, p. 1867.

Lackawanna & Wyoming Valley RR. Co.—Trustee—

The Interstate Commerce Commission has ratified the appointment
of .E. McLain Watters, "President as Trustee for the company’s prop=
erties.—V. 169, p. 2315.

Lone Star Cement Corp. (& Subs.)—Earnings—

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
Sales $18,520,221 $15,293,095 $47,662,495 $39,369,314
Mfg. & shipping costs.- 10,491,667 9,490,419 = 27,476,397 24,868,699
Sell. & admin, expense. 1,269,064 1,151,858 3,593,579 - 3,360,756
Depreciation & depletion 558,460 464,353 ° 1,569,307 1,390,468

$3,749,391
361,637

Operating profit
Miscellaneous - income. -

$6,201,030
106,171

$4,185,965 '$15,023,212
97,582 335,735

* $6,307,201 * $4,283,547 $15,358,947 $10,111,028
104,439 410,962 1,869,326 - 1,085,817

Total profit
*Provision for taxes.
normal income

.tax and surtax
Other income taxes (do-

mestic & foreign)-.._
TMiscell. ‘charges .
Special prov. against de-

cline in forgn. exch,

1,488,663

539,609
295,003

1,210,134 - 3,695,644

137,529
248,308

2,719,882 .

1,038,793
823,820

416,432
661,282

950,000

Net prefit $2,754,487
Net profit per share _

(948,597 ¢hs. outstdg.) $2.90 $2.40 $7.36 $3.51

=Other than income taxes separately deducted below and taxes which
are charged directly to costs or other accounts.  fIncluding provision
for doubtful accounts and contingencies.

NOTE—The results of the South American subsidiary companies
included above are figured at the aversge exchange rates but subject
to.the ‘special provision shown above. Provision for deprecialion and
depletion is based on the dollar value of fixed assets at the time

$2,276,094 $65,981,364 $5,227,615

. of acquisition. The Cuban results are figured at the par of one Cuban

peso equals one U. S. dollar—V. 170, p. 692. ¥
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Long Island Lighting Co.—Plan. Amended—

The plan for consolidation of Long Island Lighting Co. and its sub-
sidiaries, Queens Borough Gas and Electric Co. and Nassau & Suffolk
Lighting Co. and for recapitalization of the.surviving. company . has
been amerded in accordance with the-SEC-decision of Nov. 2nd and
approved by the Commission . The SEC Nov..17 applied to the U: S.
District. Court for.the Eastern District of N. Y. (Brooklyn) for ap-
proval and enforcement of the amended plan, and that Court has
scheduled a hearing- thereon for Dec. 15, 1949.—V. 170, p. 1915.

Long Island Water Corp.—Bonds Placed Privately—
The company has sold privately $1,750,600 3% % 25-year
bonds, Preceeds will be used to redeem a like amount
of short-term notes.

' | The issue has been approved by the New York Public Service Com-
mission.—V, 160, p. 628.

Lonsdale Co.—Earnings— :
EARNINGS FOR NINE MONTHS ENDED OCTOBER 1,
Net sales Latiuie e [ 86,120,694
Net loss after estimated tax carry-back. . 281,621
The LIFO ‘reserve at the end of the quarter was $392,525. Some
part or all of this amount may become profit if ‘inventories of raw
and in-process co‘ton valued on a LIFO basis are not restored to the
full pounduge allowed before the end of the year. Sales volume  for
" the fourth-quarter has been satisfactery and should result in more
- pearly full operations at the spinning and weaving mills, the company’s
announcement said.—~V, 170, p. 1397,

1949

- Louisvﬁlp. Gas & Electric Co.—Proposals for Purchase
. of $41,000,000 of First Mortgage Bonds—

<! The-comvany invites sealed, written proposals-for the purchase frow
it ‘of-$41,000,000 irst-mortgage bonds, series due Nov. 1, 1979, Sueh

““proposals will- be received ;by tie ‘company - at 'Room 1100, ‘231 ‘South
La Salle St., Chicago 4, Ill. up:te-10:30 a.m. (CST) Nov. 29,

Purchase of Louisville Transmission Corp. Facilities—

The FPC on.Nov. 18 authorized the purchase and  acquisition by
eompany, and the sale und _transfer by Louisville Transmission Corp.
(of Ky.), of all the latter .company’s properties.

The FPC also authorized Louisville Gas to acquire from TLouisville
Transmission all the-outstanding shares of capital stock, amounting to
$10,000 total :pakr value, *and a $320,000 nortgage note of  Louisville
Transmissioy’ Corp...{Ind.) which is asubsidiary of Louisville Trans-
mission, the Kentucky_‘_corporation.—v. 170, p. 2C26.

:Lumbermen’s lnsﬁrance -€o.—Consolidation Approved

See Fire Association of-Philadelphia above.—V, 170, p. 1599,

McCall €orp. (& ‘Subs.)—Earnings—
[+ 7 Petiod End. Sept. 30— 19493 Mos.—1948
Net sales _.
. Net income .
* Provision: fer-Fed.- taxes

19499 Mos.—1948

o1 %342,626
150,227

722,910
298,401 -

1,979,165
723,199

2,544, T69°

! #Net profit $424,509 181,255,966

. Profit per ‘share ; . 800 $2.06
“Profit before Federal taxes, but after previding for- reserves for -all
other taxes and for. othér purposes. ' tAfter reserve for devaluation of
foreign ' currencics

“ share, e

1$192,399
8032

. 'NOTE==At" Sept, 30, 19497 current assets were $10,241,324, against :

. ~eurrent  liabilities "0f'; $4,330,901" including. reserves for Federal and
foreign income  taxes and State and-other taxes.” The corresponding
figures. at the same’ dafe last
respectively.—V. 170, p. 1192..

“(F. L) McGraw & €0.~To Increase Par Value—

The stockholders -at a. special. meeting .on De¢, 5 will vote on an

increase in.the: par. yalue of the common stock from 10.cents to $2 -

A share. 7

S 'I‘he)".ul.so will b asked: to vote on an increase .in the capital stéck g
. account”to '$1,227,847, the necessary $414,105 being taken from .the.

surplus account, which amounted to $1,041,967 on Sept. 30. See also
V. 170, p. 1916. .

McQuay-Norris Manufacturing Co.—Earnings—

Nine Months Ended Sept. 30— 1949 1948 1947
Sales, ess discounts, returns and

~allowances - _%: :
«Cost of goods .sold._

] 8,737,347
Warehous., selling and admin. exps.

2,967,954

9,835,240 12,752,042
3,162,739 3,498,941

$1,426,593
T 14,044

- Net _operating profit
'Other . income

$486,981

$1,926,676
40,329 75,480

Total income
Other deductions
Excise tax

$2,002,156
12,444
253,996
659,629
75,000

$527,310 $1,441,537
61,043 ' 28,935
177,260 6,851

Net.income
Preferred dividend requirements____

$289,007
53,447

8876,750
53,478

$1,001,086
53,525

Balance for common stock
Common_ shares outstanding 355,939 355,939
Earnings per common share $0.66 $2.31

EARNINGS FOR THE QUARTER ENDED SEPT. 30

1949 1948 1947
“Net profit $95,935 © $281,757 - $280,955
Earnings per com, share $0.22 $0.74 .. $0.74

*After taxes and charges.-—V. 170, p. 1297.

$235,560 - $822,272 $947,661

$2.66

1946
$533,908
$1.46

Maracaibo Oil Exploration Corp.—Earnings—

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
Gross oper. income____ $204,177 $174,104 $520,215 $497,806
“QOperating. charges. 52,611 80,203 263,798 224,429

Net ‘oper. income____
Other income credits___

$151,566
2,569

$93,901
22,288

$356,417
26,316

$2173,377
29,211

$302,588
3,672
78,500

Tctal income
Other charges (int., etc.)
Federal ~ income taxes..

$154,135
12,967
47,500

$116,189
3,400
24,000

$88,739 5252,;;6

$382,733
25,593
105,000
Net income 593,668 $220,416

No. of shares outstdg. .

at end of period.___. 445,500 396,000 445,500

#Including depreciation, depletion, etec.—V. 170, p. 1298,

396,000

Mary Lee Candies, Inc.—Preferred Stock Offered—
Grimm & Co., New York, offered (subject to stockhold-
ers’ rights) 11,000 shares of 5% % cumulative convertible
preferred stock at par ($10).

The company granted to common stockholders of ‘record Nov. 15,

the right to purchase all or any part of 11,000 shares of preferred

stock ai the public offering price, in the ratio of one preferred share
for each 10 common shares held, except that no fraction of a share
may be bought. A stockholder had the privilege to purchase more
than his pro rata share of the preferred stock provided preferred

stock was available for sale and subjcct to.allotment and confirmation-

by the company. This right expired on Nov. 25

HISTORY AND BUSINESS—Company was incorporated in Michigan
March 1, 1932. Business consists of the manufacture and sale,

" 15-year 4% % mortgage, due 1963____
+ 5%% cum. conv. preferred. ($10 par)
. Common stock ($1 par)

i Sell, & admin. expenses

$8,579,309 ' $8,767,2385 $26,704,909 '?23,4’70,707 L A~Dcprecluti‘on‘

4 _97%,5@0 :
$1,572,209

$2.58 ¢

- Net ‘earnings

amounting to“$61,894 - net; equal to 10  cents per

year - were - $10,518,101° and’ $5,202,577 -

. Other income: (net)__

% $12,192,282 $14,424,571 $18,177,659

355,939 -

"..The trustees in liquidation repcrt as follows:
1949

. through its own - operated retail .stores, of candies and nut meats,

and the operation of restaurants, tearooms and fountains in  con-
nection therewith. 'Company does business in Michigan, Ohio, and

- West ' Virginia, "in' which - it : operates 44 retail stores, 12 of which

have either restaurants, tearooms; or soda fountains connected. there-
with. - Less than 5% of the candy sold by the company- is bought
from outside sources as practically all of its candy is ‘manufactured
g.tl its plant at Norwalk, Ohio. . None of ‘its products are sold whole-
sule,

CAPITALIZATION = GIVING EFFECT TO' PRESENT FINANCING'

Authorized
$275,000 $264,092

11,000 shs. 11,000 shs,

200,000 shs. . *105,970.5 shs.

*Exclusive of 33,000 shares reserved for conversion of the cumulative

" convertible preferred.

PURPCSE—Detailed allocation of the net proceeds. has not been

‘made, but it i generally the purpose of the proposed offering to
provide the company with additional working capital.-—V, 170, p. 2026.

Massachusetts Mutual Life Insurance Co. — Reports

Progress— -
In the first nine months of this year, according to Alexander T.

' Maclean, President, total sales of $209,969,470 were 12.08% ahead of

the same period last year, with ordinary sales of $188,240,275 showing
a 13.76%  increase. Ordinary insurance in force is $2,825,560,227,

. thowing. & nine months gain of almost $100,000,000. Group. business in

force amounting to $80,334,321 represents an increase of $20,250,734
in nine months.

Showing a nine month. increase of more than $58,000,000 ledger
assets at September 30 amounted to $1,271,994,953. Investments were:
government, state. and municipal bonds of $241,657,684; corporate
bonds ‘and stocks, $750,079,796; home office real estate $4,333,050;
other real estate, $12,377,721; mortgage loans, $201,725,836; -policy
loans,. $39,998,318; cash, $21,442,085; and other assets -of  $380,463.
New. bond purcheses -of $57,098,971, book valug, show an average yield
of 3.68%., compared with an average of 3,577 on bonds puichased in
the first nine months of- 1948, New stock purchases of $5,022,426 shov
an’‘average yield of 4.96% compared to 4.42% a year ago. The com-
bined average yield on 1949 purchases is 3.79%, or better than the
3.66% ‘on ‘bonds ‘and. stocks bought in the first three quarters of last
year. A net profit of $421,376 was realized on ‘bhonds and stocks sold,
called, matured or exchanged this year.—V. 170, p. 1804,

(The) Mead Corp, (& Subs.)—Earnings—

. Period™— . —16 Weeks Ended—  —40 Weeks Ended—
: Oct. 2,49 Oct. 3, '48 ** Oct. 2,'49 -Oct. 3, '48

Net sales (lesg disc't)- $21,930,763 $26,374;048 $57,108,849 $65,432,726

Cost of sales 18,630,175

1,407,755

21,948,432 48,324,975
1,380,789 - 3,392,422

$3,044,827 $5,391,452
85,3 225,613

53,934,858
3,510,398

Operating profit ...

$1,892,833
Other income __._

94,181

L. $1,987,014
534,073

162,661
356,706
Cr1,046

$7,987,470
171,175

$3,130,171
720,047

.Gross income $5,617,065

2,007,994

375,530
1,250,139
Cr3,257

$8,158,645
1,775,296

323,844
2,395,719
Cr33

Interest & expsenses. on
*funded debt v

Fed. & State inc. taxes.

Minority interest ...

150,616
396,975
2,200

$3,663,819
381,089

$634,621
146,675

$1,360,334 * $1,986,658

Divs. on preferred shs... - 151,766 370,416

Net: earnings' for com-

. shares. i
Common shares outstdg.
Earns, per com. share..

“2V. 170, p. 1600.

$3,282,730
707,784
$4.64

$1,616,242
716,200
$2.26

$1,208,568
707,784
$1.71

$487,946
716,200
$0.68

Mengel Co. (& Whelly-:Owned Subs.)—Earnings—
. Period End. Sept. 30— - 1949—3 Mos.—1048  1949—9 Mos, 1943
Net  sales $6,972,232 $9,006,245 $19,064,666 $28,257,041

Cost of ‘sales‘and selling
- apd admin.’ expenses. 6,789,683

Operating  profit.. $182,549

74,428

$537,230
133,740

#$215,440
317,708

$2,428,732
357,783

Total profit _._
Interest charges .
;Extraordinary  ch :
Fed. & State inc.” taxes

$256,977
15,221
197,552
+Cr17,000

$670,970  $102,268
52,696
662,205
07233,000

$2,786,515
52,233

267,000 1,121,000

Net -profit $217,204 $384,044  #$379,633  $1,613,277

Earns, per com, share. $0.01 $0.65 Nil 32,71

“Loss. - fRefundable Federal taxes under loss carry-back provisions of
the Internal Revenuc-Code.  jfNet losses for perioas shown, in opera=
tion, liquidation of inventories and other expenses of two shuidown
plants (including one later reopened).

NOTE—The  company's 507 equity in undistributed earnings of
U. 8.-Mengel Plywoods, Inc. is not included in any of the foregoing
figures. Mengel’s equities in such earnings and the equivalent per
Mengel common share were as follows:

Feriod End. Sepl. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
Earnings __ o $30,029 $123,579 $99,506

be s

Per share . 22¢ 18¢ T5¢

All computations of per share earnings are based on the number ‘of *

shares of Meungel common stock outstanding al the end of the respec-
tive periods.~—V, 170, p. 1192. g :

* Menninger Foundation — Arranges $400,000 Private
Loan—The Menninger Foundation, a leading institution
for psychiatric treatment and training, has arranged
with Mutual Life Insurance Co. of New York for a $400,-

000 loan, of which $150,000 has been taken immediately,

it. was announced Nov. 20.

The loan, proceeds of which are to be used for refund-
ing purposes and to finance the construction of new hos-
pital facilities, is secured by 4% % 20-year first mortgage
honds. Estes & Co., Inc., were the agents for the issuer.

The foundation, organized in 1920 by Dr. Charles F. Menninger,
is located: on.a 37-acre site at Topeka, Kan.

Merchants & Miners Transportation Co.—Earnings—

3 Mos. End. Sept. 30—
Total revenues
TNet income fr. opers.. .
Net gain on other profit
«nd loss {ransactions. % 13

1948
$36,804
#18,557

1947
$96,808
10,875

1946
$170,280
39,435

$18,321
*23,810
" Dr706

Lr377,503 454,555

Net income (before in-
come:. taxes) . o<

.1.$493,990
Prov. for Fed. inc. taxes

128,713

2$23,797 #$19,263

1Cr17,250

“8366,628
1Cr118,549

Net income “$23,797 ©$12,013  ©$248,079
2Loss. . TAfter -depreciation but before provision for- Federal {axes.
fEstimated refund on prior year's income taxes, resulting from the
carry-back provisions of the Internal Revenue Code.—V, 170, p, 1192.
Merck & Co., Inc.—New Director—

Dr. Vannevar Bush has been elected a director.

Dr.. Bush is President of the Carnegie Institution of Washington,

D.. C., a and director of the American Telephone & Telegraph Co.—
V. 170, p. 1298. : :

. Uncoll.

Outstanding i

©$5,192,875, or 4%

. Mail, express and freight tons_

8,559,015 19,280,106 ' 25,328,309

Other. income credits..

. Common shares outstdg.

$422,167

$365,277 -

. Michigan Bell Telephone Co.—Earnings—

Period End. Sept. 30— 1949—Month—1948 1949—9 Mos,—1948 |
‘Oper, revenues ' ....... $11,030,115 $9,427775 $96,014,590 882,890,144
oDer.. . IeV.aw.ci 47,460 39,459 465,529 382,215

$9,388,316 ' $95,609.061 $82,507,928
7,798,296 76,310,602 68,289,659
804,934 9,598,314 7,532,433

Oper.  revenues
“Oper; exps. - %
Oper. taxes

- $10,982,655
8,511,375
1,184,552

Net oper, ircome._.. $1,286,728 - $785,086 $9,700,145 $6,685,835
Net' after  charges 1,103,595 = 649,100 7,717,903  5781.765

—V. 170, p. 1498. ' :

Michigan Chemical Corp.—Sells Affiliate’s Stock—
See Food Machinery & Chemical Corp. above.---V, 167, p. 1589.

Mid-Conﬁnent Airlines, Inc.—Earnings— !

The corporation reported a net profit of $35,797 in Septemnber, 1949
after provision for income taxes, as compared to a net profit of $7,897

*in September, 1948.

Operating revenues of $5,640,992 in the first three-quarters of 19438
were 9% =above-the corresponding - period of 1948, with .all classes of
revenues showing substantial gains, Total revenue. per revenue plane
mile was 88.40 cents in the 1949 period against 86.86 cents in the
1948 period. 4

Operating expenses for the first nine monthsh of this year totaled
above the same period lasi year, but the cost per
revenue plane mile declined from £4.08 cents in 1948 to 31.38 cents
in 1949. i .

Other statistics for ‘the nine-month periods are as follows:

Nine Months Ended Sept. 30: 1949
Net profit after income taxes $263,263
Operating . efficiency 97.11% 98.81%
Revenue pa gers carried 255,195 . 235,182
Available seat miles {lown 133,358,492 124,778,934
Revenue passenger miles flown 75,441,188 170,027,227
Revenue passenger load. factor 56.57% 56.12%

1,843 1,668
627,687 548,43G

$0.65 $0.21

N

Middle South Utilities, Inc.—Weekly Input— s

For the week ended. Nov. 17, 1949, the System .input of subsidiaries
of this corporation amounted to 84,797,000 kwh., an increase of 9,178,

3

1948
$80,842

Mail, express and freight ton miles
Earnings per share
—V. 170, p. 1702,

. 000 kwh:, or 12,1%, over the corresponding week of last year.—V." 170,

P. 2027,

Middle West:Corp.—To Pay $2.25 Per Share— 2

Martin Lindsay, President, Nov 15, in a leiter to the stockholders
said: 4 3 e
“The corporation has entered into an agreement to sell to a sub-
sidiary of Wood, Gundy & Co., Ltd,; of Toronto, Canada, for $7,325,-
000 (U, 8. funds), all the stock of Middle West Utilities Co. of Cfmada
Ltd. The agreement. contemplates that, subject to .certain conditions,
the sale will be consummated on-or about Dec. 7, 1949. ;

“This sale will effect compliance with the divestment order of the

* Securities _and_ Exchange Commission and is made pursuant. to’ the
 authorization of the stockholders of The Middle West Corp., voted &&

the meeting held Aug. 8, 1947. We have notified the Securities -and
Exchange Commission ef our intention to consummate this sale- and

“ have been advised 'by the Commission.that it does mnot present any
_ problem which requires the filing!of-a formal application for approval.

“It is expected that, upon consummation of the sale, request wilt

“ be filed with the Securities- and Exchange Commission for approval

of ‘a-cash distribution of $2.25 per share on the stock of Thg Midd_lc
West Corp.
“After negotiations extending over a period of years with The

- Hydro-Electric. Power: Commission of Ontario, we were unable to. egree

on a value for the property of Great Lakes Power Co, Ltd. (the

* prineipal asset of Middle West Utilities Co. of Canada Ltd.), w'hig.h
. would result in as good;a figure as that at which we have agreed
. to sell the stock of Middle West Utilities Co, of Canada Ltd.”—V. 170,
©op. 2027, ¥ g

}

Minlleapolis-}loneyWell Regulator Co. (& Sul;s.)—

"Earnings— : p

(Including Canadian Subsidiary) R <

Period End. Sept, 30— 1949—3 Mos.—1948 1949—9 Mos.-~1948
Net sales $19,578,481 $13,955,022 $49,279,431 $38,524,374
Profit from operatio; 4,333,574 2,083,518 8,395,801 - 4,902,760
63,972 43,690 195,880 ¢ 135,620

$4,397,546. 82,127,208

1,679,000
194,995

$2,523,551

$8,591,681  $5,038,400

1,929,000
177898

$2,931,502
1,267,420 - 1,243,800 1,267,420 ' 1;243800
Earns. per com, share.. . $1.92 $0.93 $3.71 $2.14

NOTE—Operations of the Canadian subsidiary, which are included
above, Nave been adjusted to give effect to the recent devaluation of
the Canadian dollar, Operations of the European and Mexican sub-
sidiaries for the nine months ended Sept. 30, 1949, are not included.
Net sales for the nine monthg ended Sept. 30, 1949, include $578,611
by the company lo the European and Mexican subsidiaries; $186,779 .0f
this amount applies to the three months ended Sept. 30, 1949.

Branches Add New Valve Line—

Products of the recently acquired Belfield Valve division of° this
company will be promoted and sold through 74 Honeywell branch
offices in the United States, Canada and Europe, . according to L. M.
Morley, Vice President and General 'Sales Manager of Brown In-
struments  divigion, The addition of industrial valves to Brown® and
Honeywell industrial and domestic measuring and controlling . deviees
sales, said Mr. Morley, is part of an intensive overall selling program.
—V, 170, p. 1804. '

Gross income
Provis. for income and
capital stock taxes.._
Misc. income charges-._

3,268,000
356,251

308,000
72,375

$1,246,833

Net income $4,967,430

Missouri-Kansas-Texas RR.—New Counsel—
Charlés S. Burg, St. Louis, General Counsel has announced his in-

" tention to -retire Dec, 31, 1949, after serving with the company in

various positions for 55 years. Wayne R. Howell, St. Louis, Assistant
General. Counsel, will succeed Mr. Burg, according to D. V. Fraser,
President.—V. 170, p. 1805, § 3

Monogram Pictures Corp.—New Distribution Contract

This corporation has become  exclusive United States and Latin
American distributor for the picture output of Associated British-
Pathe, Ltd,, under a  five-year contract, according to Samuel Broidy,
Fresident, The new distribution contract is apart from Monogram’s
recently annouunrced plans for joint productien with Associated British
of two films a year to be made in Eagland. Associated British has~'10
pictures completed which are available at present fer American dis~
tribution.—-V. 170, p..206.

Monsanto Chemical Co.—New President. of Affiliate—

John L. Gillis of Pride's Crossing, Mass., has heen elected President
of Nealco-Monsanto Co., an industrial alcohol manufacturing sub-
sidiary of Monsanto Chemical Co. : <

The election of Mr. Gillis, recently appointed General Manager
of Monsanto’s Merrimac Division with headquarters at Evereit, Mass.,
was announced by the trustees of Nealco-Monsanto, The alcohol con-
cern is jointly owned by Monsanto and Central Aguirre Sugar Co. of
Boston,

The trustees also named Frederick S. Hatch, Vice-President: of
Nealco-Monsanto, as General Manager of the company. William . I.
Warren of Belmont was reelected Treasurer; James E. Day of Wake-
{ield, Secretary.

Ncalco-Monsanto produces pure, specially denatured alcohol and
completely denatured. alcohol for industrial uses, Other products, of
the {firm are dry ice and carbon dioxide for fire extinguishers, Nealco-
Monsanto recently announced the cstablishment of a New England
source of methanol-type antifreeze.—V, 170, p. 1805, . -
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{The) Mosler Safe Co.—Director of Advertising—

Langdon R. Littlehale has been appointed Director: of Advertising
and Assistant Director of Sules, Eawin H. Mosler, Sr., President,
announced on Nov. 21, )

Mr. Littlehale, who was an account executive and member of the
Plans Board of Albert Frank-Guenther Law, Inc., advertising agency,
until he joined Mosler, will make his headquarters at the company's
main office in New York.

The company announces the opening of a mew office in Baltimore,
Md., for the sale, service and repair of bank valuts, and protective
equipment. It will be located in the company’s own building recently
purchased and comletely remodeled.—-V, 170, p. 1601.

Mutual Life Insurance Co. of New York—Sells Apart-
ment Building—

The ' seven-story apariment building at the southeast corner of
Lexington Ave. and 95th Strcet, New York City, N. Y., has been sold
by this compary to a client of Philip Cohen, Attorney, for cash above
a purchate money mortguge of $100,000,

The building is located on a lot 55 by 95 feet at 1465-69 Lexington
Ave. The properiy is assessed by the City for $124,000.—V. 170, p. 1499,

National Fireproofing Corp.—Earnings—

Period End. Sept. 30— 1.,49—3 Mos.—1948 1949—9 Mos.—1948
Net sales “$2,346,297 *$2,564,882  $8,203,880 $7,031,987

1Cost of products sold.. 22,009,020 #2,256,397 7,090,016 6,160,031

Oper. profit before
deprece. and depset..
Other misc. income_.__

$337,277
9,735

$308.485 $1,113 894
16,835 47,135

gy 0ng

38,037

$347,012 $325,320
90,811 16,830
68,855 89,416

31,785 31,910 -
. 62,232 74,866

$909,993
179,858
250,758

$1,160,999
206,501
~Deprec, and .ueplet.. 214,880
Int. on §% cum. cuuy.

income debentures -

95,463
Prov. for inc. buleio...

256,508

95,730
153,459

Net profit 7°$93,349 $112,298  $387,647 $230,188

#Does .not - include truclion depariment. operations.  tIncluding
operating, t¢iling, -zdministrative, -and-general expenses, but not in-
cluding provision for .depreciation .and .depletion, fIncluding strike
‘expense (incurred in 1943 -on.y);-idle (plant and development' expense,
etc.—~V. 170, p. 887. = ~ % A :

-National -Fuel Gas Ceo.—Definitive-Debentures Ready—
Temporary 3% = einking 1und ' deventures due July .1, 1973, may be

exchanged for definivive -debentures, ‘at Central - Hanover  Bank &
“Trust Co,, New York, N, Y.—V.'170, p. 1300, !

-National Lead Co.—Sales Reported. Lower—
“Petiod End. Sept; L0— 19493 M08.~1948 19499 Mos. <1948 .

. e s X 3 e )
-Bales Lol ] 71,053,461 79,884,2221198,313,025 228,005,850
; *+": EARNINGS FOR NINE MONTHS ENDED SEPT, 30, 1949
Net rprofit-after charges -and i taxes. . $10,779,881
. Earpings -per rcommon’.share:*(after preferred -dividends).__ $2.82
. wEsrnings’ in"the ‘third quarter ‘of . 1949 were-somewhat higher than
" 411948, largely as the result of the operation-ef the company’'s normal
stock system'of inventory valuation. 2
. Joseph”A. Marttino, President, addzd that “The cash position of the
~company continues ‘to improve, re.lecting the larger earnings as well
“.a8 Teduced «capital requirements. for plun{ expansion and current items
;such as Inventories and receivables,”—V. 170," p. 1300. ik

(The) Nesbett Fund, Inc.—Declares Year-End Div.—

--The -directors on Nov. 15 declared .o year-end dividend of 5 cents
. per share:and -the - regulur quarterly Gividend of 10 cents per ‘share,
both from :net - investment - income, payuble-Nov, 30 to stocknoiders -of
-xecord ‘Nov. 21, 1949, .This msk=s ‘a total of 45.cents per share for
the year' 1949, as compared with 50 cenis in 1948.—V. 170, p. 1193.

' New England Electric System — Subsidiaries Seek
Loans— :

t'osl::gn mg(}g:y sulbsldlarlies have applied to the SEC for authorization
i e ‘addit.onal ‘promissory notes in tie a ate. princi
e Gty Y e gmg €.principal amount
Proceeds “thereof will ‘be applied to construction puvpeses or the re-
-imbursement of the corporate -treasury-for past- expenditures. The com-
penles in, question, and the amount. .of their. additional borrowings,

Electric Co,, '5100,0Q0; Granite Stute - Electric “Co., $170,000; Lowell
3 g‘l,%ckﬁc Lgﬁtl C(:;;;. 810(‘)3,000; Worcester Suburban -Electric. Co,, $50,~
i New Encland ‘Power Co.,- $3400,000; and Worcester C. 03
Pt ) 3 100, r County Electric

The BEC has issued an order giving interested

er&éns until Novem-
ber 28 to request a hearing.—V. 176, p. 2027, i 3

'.gNew England Gas & Electric Association—Output—

For ihe ‘week ended Nov, 13, thig. Association reports electric output
of 15,788,327 kwh, Thi: i: a decrease of 115,002 kgh., or .0.09%. be{ow
production of 15,803,320 kwh. for the corresponding ‘week a year ago.

Gas output for the Nov. 13 week is reported at
*This is en increare of 10,895.000 cubic feet, or 5.76% above production

of: 181.019.000 ‘rubic feét for the  corres X
poc it ol sponding week “a year' ago.

- .“New England Power Co.—Definitive Bonds Ready—

Definitive  first mor!

avallable in exchinge for temporary. bonds at The Chase National

«Bank of the Clty-of -New York, 43 Exchange Piace, 'New York, N, Y., '

or.at The New England Trust Co., Boston, Mass.—V. 170, p, 400.

New England Telephone & Telegraph Co.—Earnings

Period End, Sept. 30— .. 1949-—-Month—1948 " | 1949—9 Mos.-~1948

- Oper.. revs.
Uncoll.

oper, 9 27,214 229965 - '248.29%

13,468,102 127,254,372 117,861,603
11,869,954 103,052,047 :100,334,215
701,934.711,133,521 7,733,917

Oper.: revenues
. Oper. -exps, ..
Oper, taxes __

14,297,786
11,723,237
1,421,915

Net cper. income..__
- ‘Net -after charges
V. 170; p. 2027,

1,648.624

896,214~ 13,063,794
1,215,804

9,793,476
376,856 7,320,378

5,361,030

New York Central RR.—Invites Bids— '
“The .company has issu

on. 59,600,000 in equipment trust certificat
dated Jan, 1, 1950, -and are to mature in 15 i

e in 1 1 5 5
from Jan, 1, lBSI,Ito Jan. 1, 1965V, 170,5;’::05?»“"“3‘ et

New York Air Brake Co.—Diversification—

This company, accordin
President, on Nov,
- Kinney ‘Manufacturi
mechanical high

-liquids.

-This acquisition is in line with the management”.
the business of The New York Air Brake Co. The manufacturing proc-
esses are of a type similar to those involved in.the manufacture of

22 acquired the controlling stock interest in the
ng Co. of Boston,.whose principal products are

air brakes but sales Are wholly outside the railroad field.—V, 170, .

P..1300.

. Uncollect.ble oper. rev.. . .

- Net after charges..

‘Ahead of Year Ago— =~

" month last year.—V. 170,.p. 1806. .

« Operating revenues ..
- Operating ‘expenses .-

" Other income

199,914,000 cubic feet, -

gage bonds, series.’B, 3%, due 1978, are now °

ed ‘invitations for bids to be received Dec. 7
The certificates will be -

3 t0.-an.announcement by ‘Bernard Peyton,

vacuum pumps and ‘pumps for the handling of viscous .

s efforts to diversify *

New York :Chicage: & -St. Louis
-Obligation and Liability— :

The ICC on Nov, 13 granted the company authority to assume obli-
gation and liability in 1espect of tue payment.of principal,. interest,
and sinking tund obligations of nout exceeding $6,870,000 of general
and reiunaing mortgage 2% % bonas, series B, and in respect of the
payment of principal and interest obiigations of not exceeding $4,000,-
000 of general and refunding mort2age 2%:% bonds, scries C, of the
Wheeling & Lake Erie Ry.~V. 150, p. 1805.

RR.—Assumption - of

New York & Richmond Gas Co.—Sells Bonds Privately
The. company has sold privately to two insurance com-
panies, $2,225,000 first mortgage 25-year 3% % bonds.
The First Boston Corp. acted as agent in the sale.of
the issue,

Proceeds will be u:ed to redcem $2,125,000 4% % bonds and the bal-
ance of $123,000 will be used for ccrporate purposes.

The issue has been approved by the New York Public Serviee Com-
mission.

Calls Bonds—

All of the outstanding firet mortzage bonds, 4% 7 " series, due 1966,
have been called Zor redempeion on Dce. 23, 1949, at 106% and inter-
est. Immediate payment will be made at the Central Hanover Bank &
Trust Co., trustee, 70 Broadway, New York, N. Y., of the full re-
demption price upon presentation and surrender of said bonds.—V, 170,
p. 1806, :

New York State Electric & Gas Corp.—Bond: Issu
Appreved— -

The New York Public Service Commission has nuthorized thé ‘com=
pany ‘to issue $10,000,000 30-year first.-morigage'2.80% -bonds. Sce
also V. 170, p: 2028. 4

New York Telephone Co.—Earnings—
Peried End, Sept, 30— 1949—-Month—-1943 1949—9 Mos.—1948

$ $ $ G s B
38,003,404 33,829,188 325,760,000 297,763,627
148,952 . 100,219 . 1,077,145 901,140

Operating revenues._..

Operating revenues...
Operating = expenses..__
Operating tlaxes ___._. «

37,853,452
25,680,336
5,504,902 .

33,728,969 324,682,855 296,862,687
26,935,044 254;5*8,542_ 226,827,131
,11.103_;213 43,408,175 - 40,921,714

2,690,712 - 26,726,138 29,113,842
2,105,366 18,488,941 23,417,454

3,663,214 .
2,993,152

-Net “operating income

V. 170, p. 1601.

Noma Electric Corp.—~Pays Bénl; Loans——October S_aies :

Henri Sadacca, Presjdent has.apnounced the'prupnyment'dn.Nov. 16 '

*of. $1,200,000, completely liquidating Nomu's bank loans which originally

totaled: $6,000,000 and were due Jan, 34;. 1950, : :
‘He also stated thaf salés for October were gréater than for the same

iNorythern Stétes ‘Power Co.—Secondary Ot‘fering;-:

" Blyth & Co., Inc¢.; made a secondary.offering Nov.- 23 of
15,000 shares ‘of -commen :stock: at $10.9038 . per. share. :

Subscription Agent—

The Guaranty Trust Co, of New. York has been .appointed .coragent . -

to accept. subscriptions to common stock upon the exercise of sub-
scrgpuon warrants wiich-expire Dec.. 6,- 1949.—V. 170, p. 2028, -

Northwest ‘Airlines, Inc.—Shows Substantial Profit—
Nine Months Ended Sept. 30— i 1949 1948

$30,344,918 324,_81},215
127,751,215 26,963,418

'$2,503,703 #$2,152,203
36,086 31,951

Operating profit

$2,631,789.%$2,120,252

* In ¢ taxes - o < 3
are:. Attleboro Sleam & Electric :Co., $50,000; Central Massachuse(ts .

$1,984,104 *$2,120,252
. 820,755 © 820,755 -
$2.00 Nil |

Net. .profit
Number of ) shares....
Earnings per common share.

*Loss. :

Croil Hunter, President and General Manager; further reported -that

- ~it: would- be “impossible: to estimate :thé corporation’s: profit-er loss for .

the final quarter of the year because the situation at the close of 1949
is different, and in general more favorable than it was a year ago. £

‘'Certainly we cannot expect to-make-any substantial profits.during *

the fourth quarter,” Mr.  Hunter declared, “because this would be too -

much out of line withour seasonal experience over many years.:.On the .
other hand, with revenues.declining less than normally, we should not -
-anticipate any serious loss.” = . -

At the end of the first quarter of 1949, he pointed out, there was a

* loss of $1,482,970, In. thé next six months, Northwest made profits. of

$4,114,759. before. income taxes, or $3,467,074 after income taxes,

He explained that an-agreement was entered-into with-a group of 14
hanks covering a loan of $21,000,000. This replaced. a.previous contract

for $18,000,000 under which -the- airline borrowed $9,000,000. The new

centract includes this $9,000,000 and - gives the: airline .the ‘right. to
borrow $12,000,000 moré.” As of the:present date, Mr.: Hunter discloged,
Northwest has borrowed $17,400,000 and. expects to- take down the
balance of $3,600,000 inthe' next few months. f

Northwest -Airlines, buying a . fleet ‘of ' 10 ‘Boeing- Stratocruisers has

% o .8 $ . «already received delivery’ of ‘most. of the-ships:andexpects to.have all
'15’05}.‘225 13,495,316 127,484,337 118,109,905 . T
[

of them within a-few weeks, Mr,. Hunter said. ¥Es J

#“The Boeing Stratocruiser ;and Martin '2-0-2 will,” within .a few '
weeks,” he said, “replace practically all“Donglas: DC-4 aircraft in’ first-
class. passenger -service. ; The Martin- 2-0-2-has ‘already. completely -
replaced' Douglas. DC-3s formerly ‘in.service, and  all' DC-3s'have: been
retired. ‘The DC-4 will conlinue te serve us in passenger coach seryice
and on exclusive cargo flights.”—V. 170, p, 1399,

Northwestern Bell: Telephone. Co.—Earnings— -

Period End. Sept. 30— = 1949—Month—1948 * -1949—9 Mos.—1948
Operating ' revenues_. .. $8,983,804 $8,2€6,769 $77,955,119 $70,403,332
Uncollectible oper. rev._ 22,013

20,372 179,223 174,688 °

"Operating revenues.. '$8,961,791 * $8,245,397 §77,775,896 $70,228,644
Operating . expenses_..__ . . 6,716,866 . . 6,137,083 ' 59,428,825 54,191,327
Operating -taxes 1,167,461 1,009,516 . 9,743,045 8,472,952

Net operating income
Net after charges__....
—V. 170, p. 1602.

$1,077,464
. 906,799

$1,049,798 = $8,604,026 . $7,564,365
921,594 7,030,202 6,601,446

Qak Mfg. Co.—Declares-Larger Dividend—.- :
On Nov,. 21, the-directors declared- a quorterlv dividend of 25 cents:

.-per share on the common gtock, pavable Dec. 16 to holders of .record

Dec. 1.

Previous Payments -have been .20 cents quarterly.—V.- 170,
| p. 985. :

‘Uncollechble oper, rev..

- Public Service. Co.—V. 170,.p: 2028.

.- Common. diyidends paid

‘Operating

Ohio Associated Telephone Co.—~Earnings— 3
Period End. Sept. 30— ' 1949--Month—1948 - 1949—8 Mos.—1943
Operating revenues__. $307,064 $291,093 . $2,682,798  $2,383,631
832 750 . 7,402 6,438

$306,232 $2900,343  $2,675,356
240,096 242,411 2,054,910
32,889 28,482 310,955

$33,247
21,622

Operating revenues._
Operating  expenses.:..
Operating taxes ...

$2,377,143
1,653,800
233,615

$189,723
91,318

$309,531
201,482

Net operating income
Net- after- charges
—V. 170, p. 1602.

$19,450
8,204

Ohio Bell Telephone Co.—Earnings—

Period End. Sept. 30— 1949—Month—1948
Operating revenues __._ $10,028,969
Uncollectible oper, rev.. 34,246

1949-—9 Mos.—1948.
$8,901,334 $86,947,843 $77.885,651
17,891 254,533 182,015

$6,883,443 $86,693,310
6,766,192 62,558,471
1,125,285 12,480,577

$991,966 $11,654,262
934,071 11,652,266

Operating revenues .-
Operating expenses. _...
Operating taxes . ....-

$9,994,723
6,977,341
1,519,354

$77,696,636
58,250,049
10,271,207

Net oper. income
Net after charges
—V. 170, p. 1602.

$1,497,428
1,501,324

89,175,480
91225831

Ohio Edison Co.—Registers Common— g

The company Nov.’ 17 filed & registration statement with the SEC
seeking registration of common shares to be offered for sale in con-
nection with it; purchase of the Ohio. Public Service Company. f

As previously reported, Ohio Edison- proposes to acquire trom Cities
Service Co, the 2,000,000 shares ($7.50 par) common. stock of Ohio

.. Public  Service held by it, at a price of $35,000,000, or $17.50 -per

share, If further proposes. to -acquire -the remaining: outstandiAg
1,000,000 shares held by the public through an:exchange offer of its
own shares plus cash aggregating $17.50 per share, 3
Ohio Edison proposes to -enter-into an agreement with underwriters
under which the -underwriters will pay’ $35,000,000- to Cities Service
for .the 2,000,000 shares. ©Ohio Edison then .will.sell through under-

* writers- (with - prior’ subscription 'rights ‘accorded its-own  stockhoiders)

up to 1,144,000 shares of its own common-stock at a price, .after: de-

. ducting underwriters' discounts and commissions payable in-connection®:

therewith; of -not less: than .$29 per sh'al_’e; Ohio. Edison: will pay: the

, underwriters. the. difference between.the net.proceeds of its stock.sale

and the $35,000,000 purchase price of ~§he‘ Ohio Public Service stock.,
Ohio Edison stockholders of record Dec. 1, 1949, will' be entitled to

- purchage an. aggregate of 1,141,995 shares of its common stock, at the |

1ate of one additional .share for.each 2 shares then held. The subscrip-
t.on price is to be filed by amendment.

- The- 8EC -Nov. 18 "announced. the-issuance of an order granting a

° competitive * bidding ‘exemption “to "the common stock of comnpany

(Akron) to be iesued “in conhection with +its proposed. acquisition of

the stock of The Ohlo Public Service Co. : ‘ 0!
Walter IL ' Sammis, President, -announced :Nov.” 22 that subject to

approval- of- the SEC and The, Ohio Public Utilities Commission, ‘Ohio

- Edison Co, has selected The First. Boston - Corp., Lazard Freres'& Co.,

Union Securities’ Corp. and Wertheim &’ Co,, a5 Jjoint munagers ‘to
form' a group of underwriters: in connection with the contemplated
public offering of up‘to ‘1,144,000 common shares of company, subject
to a prior offering by the underwriters to Ohio Ediscn’s present com-

mon. stockholders :of 1,141,995 of ‘these ‘shares. . Such shares’ aré ‘being

offered- fér-. the purpose .of .acguiring 2,000,000.. shares . of" The. Oiio

. Ohio-0il Co. (& Subs.)—Earnings—

+9 Mos: End. Sept. 30— .- 1249 1948 1947 1946

$
92,191,366
56,298,999
1,562,773

6,309,859
6,616,700

L
66,830,564

41,876,739
1,392,927
06,246,722
4,267,212

$
Net sales and other inc. 124,549,983 143,851,893
Cost_of sales and oper.

‘expenses P eSoR
Depletion __- 58
Deprec, &  amortizatio
Federal income’ taxes...

82,064,076 83,457,327
1,096,212 1,835,885
17,678,702 17,616,391
76,976,266 ~ 12,907,139

26,734,727 38,035,151
11,157,735, 10,829,570
6,563,377 6,563,377
C84.07 $5.83

* 21,403,035
4,922,632
6,563,377

$3.26

13,045,964
3,281,688
6,563.377

$1.99

Common sharés outstdg.
Earnings per com. share

—V.°170, p. 1702. ;
Ohio Public ‘Service Co.—Change in Contirol, Etc.—
- See Ohio- Edison Co. above.—V, 170, .p. 2028,
Pacific ‘Telephone -& Telegraph Co.—Earnings—
Period End. Sept. 30— ' 1949—Month—1948

Operating revenues._.. 33,252,953
Uncollectible 'oper,- rev... 44,035

)
1949-—9 Mos.—1948
$

$ $
29,256,629 281,801,239 254,308,379
" 119,592 ° 1,209,065 1,089,419

133,108.918
25,024,345
- “4.092,752

Operating ‘revenues. -
exXpenses...
Operating taxes

29,137,037 280,502,174 253,219,568
22,948,562 221,323,585 202,588,979
3,166,373 © 30,938,186 25,447,037

Net operatlng‘ income
Net after charges

—V. 170, ‘p. 1807.

3,991,821 .3.022,102 _ 28,330,403 - 25,183.544
2,887,742 - 2,439,916 19,288,560 19,511,785

Palestine  Economic Corp.—Merger of Israel Com-
panies— : . : :
The Israel Corporation of America, a United States investment com-
pany operating in Israel and sponsored by the Zionist Orzanization
of America, was ‘unified Nov. 21 with the Palestine Economic Corp.

Commenting. on the’ move, . Daniel Frisch, president of the ZQA,
said:. “Now that .the PEC has acquired the assets of the ICA, the com-

‘bination of . these two.important. businesses will constitute the oniy

non-party investment corporation of major importance concerned. with
the development of: industry in Israel.

“The record of .the- Palestine Economic® Corp. for sound investment,
dividends and. .maagement is unexcelled.”’” Mr. Frisch declared.’.

Albert Schiff, ‘president of ‘the ICA, hailed its combination with the
PEC as a step which will.prove of *material benefit. to the welfare.of
Icrael's economy” and pointed out”that the unification was approved
by, 82% .of the ICA stockholders, with' no negative voles cast.-

The step was welcomed: by Robert Szold, ghairman of the board; of

.the. Palestine. Economic. Corp, “This. is the fulfillment of & joint in-

terest on -the part of two groups whose friendship. has existed
many decades.”

The ICA stockholders will receive 23/28 of one share of PEC coramon
stock for each $25 unit -of ICA stock. PEC common stock has a:par
value of £25 and is offered at $23. ICA sharcholders may round out
their holdings by purchasing the extra 3/28 of a share, Mr. . Szola
explained.

The PEC's-diversified investments in the Israel buciness world in-
clude such interests as land development, housing, banking, food proc-
‘essing; potash 'and chemicals:” - ° ¥ N ;

Officers, in addition to Mr, Szold, are Herbert H. Lehman honorary
board chairman; Isracl B: -Brodie, vice chairman. of the board; Julius
Simon, president; ~Aaron Baroway. Paul Singer and Edv.:ard M. L.
Warburg, vice presidents; Sidney Musher, treasurer; and Albert Sclﬂe‘r,
secretary.—V. -170, p. 1400. . b

for

Penn Rivet Corp.—Pays Liquidating Dividend—

Another payment in liqtiida’tlon of 37 cents per share as of N.n.v.. 10,
1949 -is heing: made unon ‘surrender of :common: stock certmgmes
at The First National Bank of Philadelphia, 15th and Walnut "Sts.,

Philadelphia, Pa.. = . ; X : & Ty, §
A’ final” distribution in -licuidation of 15 cents per common :sharé

was payakble on or after July .25, 1947.—V. 166, p. 470.
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Panhandle Eastern Pipe Line Co.—FEarnings— e
Period End, Scpt. 30—  1949—9 Mos.—1948 . 1949—12 Mos.—1948
Gross revenues _____-. $26,546,673 $25,411,030 535,282,366 $33,633,139
Operations 10,106/494 9,382,421 13,621,220 12,317,578
Maintenance 1,209,051 1,231,428 * 1,604,471 1,631,452 -

Prov. for depreciation, :
4,129,998 3,931,998 5,083,444

. depletion and amortiz.
1,345,214 1,128,890 1,524,739

Taxes—State, local and
" miscellaneous ' Federal
2,605,000 = 3,090,000 3,995,000 .
6,646,302 9,080,926

Federal income taxes.__
163,779 243,766 .

$6,810,082
725,597

5,448,000

1,714,583
3,415,000

“Net operating revenue
Other. income

7,150,916
223,581

$7,374,497
1,282,540

'$6,091;958
5,685,593

9,479,091 *
296,538

$9,775,629
1,601,501

*Gross income

$9,324,692
Interest deductions (net)

1,009,135

$6,084,485
5,672,720

= fNei income

Net, income available for
“common’stock

Shares of ¢om. stock-_ 1,620,000 1,620,000 1,620,000

Earnings per com. share $3.51 $3.50 D N )

J¥For the purpose of comparison certain figures for the three,. nine
and 12 months periods ended Sept, 30, 1948 have been restated' in
certain instances, jEffective March, 1,;1949 the Kansas Stale Corpora- '
tion Commission issued an interim order fixing a minimum price at the..
well for natural gas taken from the ‘Kansas portion of the Hugoton
Field., Pending determination of the. Commission’s. authority to- issue
the order, the resulting additional cost of gas has not been taken.up :
in the accounts; however, if the order is sustained in the courts, net
income for the three months ended Sept. 30, 1949 would be reduced °
approximately $150,000 and for the nine months and 12 months ended
Sept. 30, 1949, $320,000 respectively, Current liabilities at Sept. 30,
1949 would be increased $320,000.

"NOTE-For ‘the three months ended Sept. 30, 1949,  the company
earned $1.13' per common share, against $1.08 in.the same quarter in -

$8,174,128
7,632,058

$8,315,557

7,766,292
1,620,000
$4.79

“Pennsylvania State Watér Corp.—Sells Subsidiary—
On Oct. 10 corporation sold to outside interests all the 400 cormimon !

shares and certain other 'securities of Myerstown Water Co., which

thereupon ceased to be & subsidiary.~V. 166, p. 168, Thy

(J. C.) Penney Co.——Sales for October Off— "
“Period End. Oct. :11—- 1949—Month—1948 - 194910 Mns.—3943
- s 5

& . . : $ b3
81,800,020 90,765,226 663,462,304 (68,292,156 -

. Pepperell Manufacturing Co.—New President—

Brackett Parsons, formerly Vice-President and a director, has heen -
elected President to succeed Russell H, Leonard who died recently.—
V. 170, p. 2066. " 2

_Philadelphia Electric Co.—Weekly Output—

.The electric oulput of this company and. its subsidiaries :for the
weck “ended”Nov, 19, 1949, amounted to 151,564,000 kwh., an increase
of 488,000 kwl., or 0.3%, over the corresponding week of last year.
For ihe year fo Nov, 19, 1949, output- totaled 6,598,189,000 kwh., a gain
of 39,609,000 kwh., or 0.6%, over the same period in 1948.—V. 170,

p. 2066

Philadelphia National Insurance Co.—Merger Voted—
See Fire Association ‘of Philadélphia ‘above.—~V. 170, p. 1195

\Philco Corp.—Earnings Show Decline—

"Nine Months Ended Sept, 30—~ 1949 11948

$ 3 $ 5
: z : ~=<150,043,000 194,156,000

Earnings befo 2,980,000 12,869,000 -
474,000 - 5,651,000

2,506,000

-Net’ earnings _.__

Z 7,218,000
Approp. for research and |engineering.._______

586,000

2,506,600 6,632,000
281,250 © 281,250

©2,224,750 - 6,350,750
1,678,779 . #1,607,576

Balance transferred to surplus.
Preferred - dividend ' requirements._

‘Earnings balance for ‘common shares___

Common  shares . outstanding. ...
Earrings per common share

common . ¢ $1.32 '$3.95 -
2Shares gutstanding Dec, 31, 1948, iRevised figures. 0

. NOTES—With a' two-week. shut-down _in. midsummer for factory ~
vacations . in - the .television and radio. division, and heavy . starting

costs involved in getting production under way on. the new 1950.line of |
television sets ‘and radio receivers, sales of Philco. in the third. guarter

of '1949. totaled $46,776,000 and. net income amounted to $508,000, or -
24 cents per common share after preferred. dividends. In the .third .
quarter. last year, zided by 'peak production’ of refrigerators, sales

were . 869,539,000 -and earnings after  appropriations. were $2,416,000, -
equivalent after;preferred dividends to $1.44 per common tharé on the
1,607,576_shares’ outstanding on ‘Dec, 31, 1948, 5
: In September, 1949, production of the new 1950  television -line
increased rapidly, and earnings of ‘the ‘company for that month were
$802,000. or 46 cents per shure after preferred dividends. .- -

-Admitted to'Detroit Exchange— .

- Effective Nov. 21, unlisted trading privileges sn the Detroit Stock
Exchange-were -extended to the corporation’s $3 par value common
stock.  Distribution of Philco stock to Electromaster, Inc.; stockbelders
earlier this year substuntially increased the number of stockholders *
and the amount ‘of stock held in this area.

i ‘With Philco .the | 15th new-stock to"be .added. to the local bnard
this year, a fotal of 202 stocks are now on the Detroit list, the largest
in 20 years and only exceeded once before in 1929.—V. 170, p. 1499, -

_Philip Morris & Co., Ltd., Inc.—Redeeming Stock—

It is announced that the Guaranty Trust Co., of New York; 140
Broadway, New York, N. Y./ 'is making immediate payment of the full
redemption price of $103.45 per share for the 3.60% cumulative pre-
ferred stock called for redemption on Dec. 15, 1949."See V. 170, p. 1703,

Polaroid . Corp.—Declared $2.50 Preferred Dividend—

‘The directofs have’declared, out of current earnings, a dividend of
$2,50 per share en the .outstandiig .5% .cumulative .first , preferred
stock, .payable Dec.. 24 ;to. holders of record. Dec, 16, 1949.  Of this
amount $1.871, per share is applicable to accumulated arrears. A gdis-
tribution of $1.25 per’share -was-made on Sept. 24, last, which reduced
accumulations’as of that date to $3.75 per share.—V. 169, p. 1339,

) . REL N
Procter & Gamble Co.—New Research Laboratory—

., Plang for the “Construction ‘of ‘a’ new tesearch buildirig ‘near Venice,

Ohio,, ‘were - aninounicéd on Nov, 22 by Richard R: Deéupree, Chairman

of ‘the Board: . S i « ) )

i The “two-story. resesrch, building, according t¢ 'the announcement,

will ‘house ‘the ‘most' modetn :research ‘equipment and- laboratory facili-

ties and will permit a materia] increase in the company's research and

development - activities, - The genera] ‘plan- {s completed-and prelimi~

nary .engineering .on-the- building -is- well underway. It is hoped that

the " building,: will-'be ‘ready. for ‘occupancy in about- two .years. The

company .estfmates thaf the buflding \will' cost at”least $1,500,000," It.-

will be .situated on & "200-acre “tract of land which the company ac-

quired “last “April.—V, ‘170; “p.“1918." 5 5 -
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" Pullman Inc¢orporated—Changes in Personnel—

++ At yecent i

in y_rganizationuw_ege'ma{ie,‘-_to be ‘effective ‘as of Jan."1, 1950:

"1 Morris W.Kellogeg:has been_elécted Chairfan of the Board. of’Diréc-

tors. In recent years he Fad been Ci)wirman'or' the M. 3. Keilogg Co.,
|

itized for FRASER

p:/lfraser.stlouisfed.org/

“in 'December, ‘1944,

- under

' Extraord, inc, (chgs.)..

~ interests.

" 'market value and on acceptable terms. Should thdt prove impositble
* respecting joint interests of sufficient value,.-the: directors ‘will gon-

_serying. them for the stockholders, under. some-plan: which would be in:

. proval ‘of the court.” y b

Profit from operations. .

s T est. losses 1 .4 4 P ——
Prov. for est.’ inc. taxes- Cr375,000 Cr1,025,000 - ‘875.600

ecting of the board of “directors ché"toll)fwingvchipgeg 3

founded in 1900 as a_firm of engineering. consultants. and acquired
as a wholly-owned subsidiary by Pullman Inc.
-Davis A. Crawford will retire from active service as President .of the -
corporation, after 34. years of continuous service in .official posts in :
various compenies at present or previously in the Pullman group. As a .
continuing divector. of ‘the company he has been elected Chairman of
the Finance Committee of the Board of the Directors. : -
Champ - Carry, heretofore President of a wholly-owned subsidiary, *
the Pullman-Standard Car.Manufacturing Co., has. .also been: clected
to serve as' President and Chief Executive Officer of Pullman Iuc,, !
after 30 years of continuous service in official and other posts in vari- ‘
ouslggmpanies at present. or: previously in the Pullman group.—V, 170,
p. 8. : o, ISR S 5

“Purolator Products, Inc.—To Move to New Plant Site-—
Plans to 'consolidate the expanding “operations of- this' corporation,
manufacturer of automotive "oil filters and other types of filtration .
equipment, * in a Iarger, single-unit plant at ‘Rahway, N. J., ‘were
announced -on Nov. 22 by Ralph R. Layte, President; = - 4
The ‘new " plant, laigely “a’ one-level steel “and concrete structure,
will " provide ‘nearly 300,000 square ! feet of 'modern production and
office” space, ‘it is said. Subject -to ‘customary legal formalities, it is .
expected that' the- plant 'will ‘be ftaken over by .the- corporation -in /
December, . Mr.. Layte . said. The  factory. formerly was occupied by
National Pheumatic Co. 4 p

“So. far as practicable, Puroldtor plans to_ transfer .its present -
employecs, totaling around 1,100, to the new Rahway plant and gen- .
eral offices,”  Mr, Layte announced, '

“We are giving up our valuable industrial space in Newark, N, J.,
only dbecauqe tie growth ‘of the business makes it necessary, he de-
clared.

Mr. Layte -added: .““We 'tentatively estimate our total ‘1949 sales will
be around- $12,000,000, a record peace-time year. - “

He declined to give out' details on disposition of the Newark proper-
ties: now ‘occupied by Purolator, explaining that' the prospective ‘oc-
cupahts’would wish ‘to anrounce their-own plans, He said, howevef, -
that one :plant has already heen sold, ‘and “another' leased, Central '
sales headquarters arve also maintained. in -Detroit, 'Chicdgo- and Los
Angeles. The Canadian subsidiary, Purolalor Products (Canada) Ltd.,
occupied. a new plant _in Toronto,.Ontario, - i . . - ALY e

‘The company tecently “developed 'the so-calléd ‘Micronjc  filtration
principle, which utilizes'a plastic impregnated paper’ of special com=
position ‘ds the filtering element,  This is said to ‘have eliminated
defects in earlier types of filters, which were made with cotton waste, /
woven fabrics or certain types of clay.

The largest .volume . of. the company’s business-has. always been. in
the automotive and farm equipment fields, however, and its products
are’original equipment on such ¢ars as Chrysler, ‘Nash, Dodge, DeSoto, .
Plymouth, . Packard, - Kaiser-Frazer, ‘and Willys, as well' as Inter-
national Harvester; Caterpillar, John Deere, Massey-Harris & J.-1. -
Case tractors, Hercules.and many other engines.—V, 170, p. 111

_Radio Corp. of America—Makes Its New Color Tele-"
vision System Available to British Broadcasting’ Corp.—

Denying reports circulated in New York recently that the British
Broadeasting * Corp.  would _immediately ‘hegin -color” teiévision. tests .
based on.the Columbia ‘Broadcasting 'System's-mechaniecal scanning -
method, Sir Noel Ashbridge, Director of Technical Services of  the -
BBC informed the Radio Corp., of America on. Nov, 15 that ‘no
definite arrangements have been .made for specific. tests .nor -is any
practical development in. the immediaie fiiture envisaged.” $

Dr.. Peter, Goldmark, of CBS, on his return from: London had: in2
formed the press that the BBC blans-to.proceed immediately with color
television experiments based. upon -the CBS. color, system, )

Sir. Noel said that ‘the only work in color television by the BBC
consists ‘purely -of research experiments.’” ek : !

“Natumally,” he declared, “all existing and proposed: systems: are
 review, The BBC is equally interested in RCA ‘and . other
promising systems. No arrangements have been entered into with any :
British or American firm so far,” . i v ANy i

Dr.-C. B, Jolliffe,7 Executive Vice-President in :charge of JRCA °
Laboratcries, said  that RCA will. be glad ‘to: cooperate with 'the
BBC in its experiments, and make ayailable information on the RCA:
all-electronic;~ high - definition, compatible - color - television system.—
V.: 170, p. 2066, 3 4 B

} O : o Bl % ; pakied |

R. C. A. Communications, Tnic.—Earnings— A

Period End. Sept. 30— ~ 1949—Month—1948 ' 1949—9 Mos.—l~1’9,4$' b
Total oper. revenues... - $1,027,852 $966,699 - $8,955,283 §9,265,267
Total ‘oper, expenses... £99,056 926,627 . 8,470,218 . 8,783,763

Net,’ oper. revenues_..

$40072 " $i85.065  sdd1Bo4
Other commun. income. 5
{ 7 e S

$128,796
140 9,964 12,081 " 26,034

§507,538°
87,035

'$497,146
83,813

50,036
5,533

$128,936
8,827

Operating income
Ordinary income—non-
communication

‘$394873
175,441

$580,059"
183,842

$58,569
30960

Gross. ordinary irc.__ ' $137,763
Deducts. from-ord. inc. _»19,794_ .

$419,134
121,178
. 119,478

Net'ordinary. income. -
Extraord. ' income  (Cr).

$397,117
254,853
105,427

$117,969
i 4,461
14,930

$27,609
L 657
15,367

$546,543 " $420,832
236,182 207,049

Net income
Deducts. ‘fr. net ine._Z.

$107,500
417,165

$19,899
11,400

Net . inc. . transfd. to
‘earned surplug _Z__

“ 860,335
—V. 170, p.- 1639, e

$8,499 “$310361  $213,763

Radio-Keith-Orpheum Corp.—Consent Decree Amended
Ned E. Depinet, President; has'issued the following" anmouncement?

“The. RKO Consent Decree’ was ‘on' Nov. 18. amended by:the U. 8.
District Court so as to extend to Feb, 16; 1950 the time .within, which J

. this corporation must dispose of two first run_theatres in Cincinnati

and must elther terminate’its Interests in theatres held jointly with.
other. actual or 'potentfal‘exhibitors {through sale ‘or_acquisition) “or
adopt, one- of “several courses of- action - with respect to ‘such joint

“With respeet to any joint interest not terminated by negotiations,

* RKO may prosecute legal action for. dissolution.of-any. affiliated. cor-
. poration designed-fo terminate the joint interest; may place any of its

joint interest in:the'custody of trustees appointed by the éourt to Hold' X
and dispose of in; such  manner as the .court shall determine; or may

. present, for ‘the approval of the court and for consummation within a
- further period to be prescribed by it, some “definite plan.for compliance

with the provisions -of the Consent Decree relating to the termindtion
of the joint interests.” - - % Al Ty g
“We will continue to, endeavor to terminate joint ‘interests at falr

sider - divesting :the/ joint, interests from the RKO' enterprise: but pre- %

consenance: with, the public  interest and “commeénd; itself Inr the qp-’

CONSOLIDATED . INCOME. ACCOUNT | .

—13 Weeks Ended—. . —39 Weeks Ended—
Oct. 1,49 Oct. 2,'48" O¢t,.1,49 " . O¢t. 2,'48
$567,795 $113,024 ' $1,288,956" "$3,465,186
Profit-on-sale of capital. u. o7 5 e 855 Ty F e e R
T assets L4987 91282 1. 1,505,492 13,919 ¢

Total profit

8562,808." ; $122,306- 52,794,220 '$3,479,105
TProvision for es i ¥

3,560,129,
1275,000

losse

| sh87,808" 52,257,888 " $1,919.228 - *$356,024 -
Productions, ‘stoties “and .céntinuities, —V.: 110,

- Radiomarine Corp. of America—Earnings—

Deaductions from net inc.

. duced the outstanding 3% % -15-year déhenture issue from an’ original

- scription offer,

7 30-yr, 33;% Dbds., series G, due 1966._
7 3% %

- Cofnmon stock (no ‘par). 0

~ to -depreciation;, reserve,. approximately = $15,000,000 will

* Merrill Lyrich;; Piercé, Ferer & -Beane:
- George 'D. B..Bonbright -& -Co.....

19499 Mos,—1948

$954,117 $989,445
929,172 921,986

Period End. Sept. 30— )
Total .oper. .revenues.._..
Total oper. expenses_....

1949--Month—1948 , |

$107,873 . $108,787
97,692 102,179

Operating  income . __
Ordinary income — non-
‘communication

'$10,181
16,641

$6,608
77,782

$24,945 $67,453

420,626 444,687 '

$26,822
4,087

Gi‘oss orqdlnary ine..2

$84,390
Deductions for ord, inc.

3,584

$455,771
42,909

$512,145
34,475

Net ordinary income. o $412.862 | $477,670
Extraord. income (Crjil-—. ' 3119 ¢ 1,859
Extraord. inc.. (charges) ) A 49

$22,735

$479,48¢ ©
194,000

Net income $22,735  $81,563

8,000 31,000

$415,981"
158,000

Net inc, transferred to
carned surplus ___._

r$50,563
—V. 150, p.’ 1086.

'$14,735, $257,081  $85,480
‘Reliance Insurance Co. of Philadelphia—Merger—

Seé Fire Associafion of Philadelphia above—V. 170, p, 1195,

Sxikn & R Ga g N . 4 . X
Republic Pefroleum :Co.—Sale of Assets Approved—
The newly elected board of directors on Nov. 10 approved the sale of

? the company’s assets. to - General, American Oil . Co. . of Dallas, 'Tex.,
, subject to

the approval of stockholders at.a meeting in Artesia, N, M;
Nov. 30: - K St e L A ST |
Approximately 935,390 shares' have beeh 'deposited in the eserow’ out

of fgfs'l‘o‘m's'oo shares. oulstanding, it was learned.—See: also V, -170,

 Roan Antelope Copper Mines Ltd.—Earnings—

‘ RESULTS FOR THREE, MONTHS ENDED SEPT, 30, 1949
Production of blister copper. (long tons).. 014,119 ¢
Révenue from copper sales-—13,369 long to £1,523,000 .
Operating expenditure 1.01_4,009

Net operating fncome__/~". . 2 '£509,000.
Ditference in value of blister copper stocks, at cost__._.__'"  Cr58,500 |,

Estimated -operating -srplus

London expenditure and loan stock int.’ (less int. receivable)
Provision for replacements and obsolescence. at same rate

£567,500
“ 25,000 *

175,000

_ Estimated 2367500 -

ofit’ (before providing for taxation)
—V."169, p. 2 Ao 3

pr
424, :
“Robertshaw-Fulton Controls Co.—Earnings Higher—
May Declare Extra Dividend— Lol

Operations of this company are being maintained at the high rate

of activity which developed  during . the: summer . months, John-4.
Robertshaw, President, announhced; 'He estimated that on the basis of

. orders on hand, ‘earnings for the full year 1949 should be in éxcess _

of $1,75.d shave as compared with earnings of 51 cents & share during
the- first half of “1949, A substantially better-than-seasonal improve-: -

‘v ment took place during the third quarter. when net income .rose. to
. $66,877,  or 53 cents a share.

This " brought total carnings for' the
first three quartelﬁsb,_to_sily.qal. a share, ; RO e
In September, 1949, the company retired $833,000 -of ‘its debentures
—$250,000- inexcess: of ‘the requirements' of the indenture. This re- ;
total of $5,000,000 to’$3,446,000. : : 2
The; directors ‘aré.scheduled to meet” for dividend action' on'Nov. 29 *

, Last.-year at this time the conipany' declared an extra dividend of ‘%
’ 20- cents -a. share-on -the common 'stock  in addition to ‘the regular™. /
. quarterly dividend of 20 cents a share, (O 4

In ‘vi'ew of .the .sharp upturn in the ‘company’s business it seems

; likely that--the “directors 'again ‘may be-liberal in 'their treatment og‘

stockholders.—V. 170, p. 1807, )» .

\ll{déhés'te‘r.Gés &ileyctric Corp,—Common Sfo&k Of

. fered—Holders.of the-company’s 835,000 shares.of com-

‘mon, stock of record ‘Nov. 22 are being offered the righi

to’subscribe at $29.50 per share for 132,000 shares of new .
. common stock (no par) at the rate of one share for each -
. seven-shares; or portion- thereof, of common stock’héld.

Rights will expire "at:3 'p.n. (EST) Dec. 8,:1949. "The
underwriters, headed by, The ' First Boston Corp., will
purchase any "unsubscribed shares. at the subscription .
price,

J. P. Morgan & 'Cq, Incorporated;, 23 Wall St., New' York 8, N; Y,

.. and . Lincoln Rochester Tiust; Co., 183 Main- St. East, .Rochester .3

N. Y. will’ act"as . the' company’s agents in connection with phe sub:-

| CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING '
| Authorized '~ Outstanding.

$6,000,000
. [ 3,000,000 .
3,000,000
1,657,000
8,323,000
15,000,000
16,677,000

50:year 412 % bonds, series D, due 1977
(not, fedeemable ‘until '1967)
honds, due 1967, serles H...__
3% 7% ‘bonds, due 1967, serfes I
3% 7% . honds, due, 1969, series. J
3% % _bonds, due 1970, series K
1st mtge.; 3% bds., due 1979, series L_
“Preferred stock ($100.par)
4%, serles F____ ;
4%, % series G._

341,129 shs. o
120,000 shs. .
: 50,000 shs.
1,250,000 shs. 967,09({ shs.
“There “are restrictions with respect to the issuance of additional
honds -and preferred- stock, . A e
NOTE«Sinice Aug. 31,1949, company borrowed and has outstanding i
$2,0C0,000 in short term notes at 2% per annum payable pripr to .-
Aug. “15,.1950, which are to be retired with the proceeds of the- new 3
common stock., - R - . g, P
PURPOSE—Net, proceeds are ta be applied in part to the discharge
of _the short-term notes which were incurred to meet. construction

. requirements,“and the balanee ‘will be ‘used for additional expenditures
*in _connection with the. company’s construction program. The notet‘;-
, are held by, Lm(':oln.R_oc}'leste; Trust Co. and Securityv Trugt_Co. 9:

Rochester. | L g B
Gomparny - presently. contemplates construction’. expenditures of-.ap~
proxin'mte{v $33,000,000 - during - the ; three-year . period ..1949-195]1 ..0f -,

; which approximately $8,400,000 has. been expended as-of Sept..30, 1939..
; To"ééx':ple&e -chis»p{*og'tam,rn.is -estimated, that, .in addition {o funds ,
_ pravideg, from the. company's financing completed. in May, 1949, and-

n mmon’ stock. now offered and from accruals’
the proceeds pf the. new comm . aeariials “
provided- from additional financing, . ..  h, e

UNDERWRITING-—Thé underwilters :(below) have severally: agreed -
to purchase from the company, in respective percentages-(below), the .:
shares-of new commbon 8t0Ck which ‘dre not issued upon the exercise- of
warrants,,’:-: W h i it e = "
The Firit Boston Corp.. " .

Lehman ‘Brothers _ ...
Wertheimi & Coli-l. .

Little opkins, Ine.. .
Erickson.. Perkins “& ; Co.-
Sage, Rutty.& Co.; Inc,-_-
—V. 170,'p. 1807.
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_ Rochester Telephone Corp: wEamings—- il
Period End. Sept. 30— 1949+-Month—1948 -~ 1949--9 Mos —-1948
Operating revenues ... $917,273 © $835,091 $8,119,778
Uncollectible: oper. rev.. 1,640 - 976 15,840

$834,115 .$8,103,938
669,659 6,053,967
105,745 " 1,130,308

$58,711 . . $919,663
25,102 . 490,450

10,469

$915,633
659,636 -
136,256

$119,741
69,695

Operating revenues .
Operating expenses ...
Operating taxes

. 5,675,904
917,068

$559,634
326,856

- Net oper. income.. ..
Net after charges
—V, 170, p, 1500,

Rose’s 5,10 & 25-Cent.Stores, Inc.—Sales—
- -Period End, Oct. 31— .. - 1949—Month-~1943 " ‘1949-~10 Mos.-—1948
Bales -$1,528,273 -$1,599,221 $12,238,986 . $12,256,643
—V. 170, p. 1500. i 4

(The) Ruberoid Co.—10%. Stock:Dividend—

The directors on Nov. 22 declared & year-end.cash-dividend of $1.50
per share and & stock d.v.dend-of.10%, or-one share of: capltal. stock
for each ten thares held.-Bota dividends are.payable.Dec. 21 to holders
of record Dec. 2.

No stock certificates for ‘less than full. sheres “will be -issued .but
scrip. certificates, in derominutions of one .or more onc-Len.lhs of one
ghare, will be issued 4n' Leu of fractiopal shares:

The cash dividends paid or payable this -year will total $3.25 per
5hare, the same as last year, —V, 110 p. 1918 ;

: Ruud Manufacturmg Co.—-Two New Dlrectors—-

.J..T.-Ryan, Jr., and "A;B, cameu;g lboth of leburgh, Pa., have °
01,

been elected directors,—V. 170, p

Safeway Stores, lnc.——Current.Sales Sllghtly Lower—
Period End, Nov, 5— 1949-.4 Wks.—1948 19:9—4& Wks.—‘lms

-$
91, c.n 88’7 92,251, £01 '1,013,976,589 1,063,150,213
The compuny- during ‘the four- weeks' ended” Nov: 5, 1949 had in
operation 2,180 store., us. compared.with 2,245"in the corresponding
period: of last year.—V, 170, p. 2066.

St. Regis Paper Co.—Shares Exchanged—

The Eastern States Corp, under ils  exchange . offer, exchanged
234,799 comman  sharcs owied by Eastern for 7% preferred and $6
pre!erred Series B of St. Regis. The balance of 625201 shares was
removed from rngi stiation.—V. 170, p. 1808.

(Joseph E.) Seagram & Sons, Inc. (& Subs.)—Earns.—

Fiscal Yeatrs Ended July 31— 1949 1948 1947
Profit after all operating charges___ $48,814,275 $83,910,078 %£6,088,971
Income and excess profits taxes___. 20,400,000 34,600,00C 27,485,000

$28,414,275 $49,310,078 338,603,971

Net profit
~V. 170, p. 344.

(R. B.) Semler, Inc.—Earnings—
. .Nine Months End. Sept, 30—
Net profit after taXes . .o.ivcimmwonmcremimmm—
Earnings per. share w

#Loss.~V, 170, p. 1087.

1949
$65,751
$0.16

1948
#$64,705
Nil

Seminole Oil & Gas Corp.—NeW Director—

The corporstion on Nov. 17 announced the election of R. J. Braden
of Marietta, Ohio; to its board of directors.

Mr. Braden at present is President of -R. J. Braden Co., Braden Oil
Co., Weva Oil Co., Failing Rock Producing Co., Dawson Oil Co,, Braden
Drilling Co,, Braden Development Co.; Director of the Marictta Metal
“Products Co and Vice Pres.dent and Dhector of Marietta Chamner of
‘Commerce. —V. 170, p. 1087.

Shenango Pottery Co.—Pays Preferred Dividends—

‘The directors have declared a dividend of 7% on the preferred stock
for each of the years 1948 and 1949, both payable Dec. 10, 1943 to
holders of recora Dec,. 5.

. Shippers’ Car ‘Line Corp.—New Director—
7. L. Harrison, partner of the law firm of Hardy, Stan xjfe & Haxdy,
has been elected a director—V. 170, p. 1703,

. Sioux City Gas & Electric Co.—Exchange A'gent-—

- .The Manufacturers Trust Co., New York, N. Y., has been appointed
exchange agen{ for the common. stocks of Sioux City Gas & Electric
Co. and Iowa ‘Public Service Co.. (Del) for the new common stock
of Towa Public Service Co. (Towa.)—V, 170, p. 2067.

Socony-Vacuum Oil Co., Inc.—Expand Facilities—

As part of evpanding its facilities for fueling ocean vessels, the
company announced on Nov, 25 that it is erecting two new storage
tanks for bonded bunker “C" fuel oil at its terminal in Norfolk, Va,
"They are scheduled for completion in December and will have a total
capacity of almost 6,750,000 gallons.

The new Norfolk tanks, together with facilities at Baltimore, Md.,
will supplement  the compauy s existing bonded-oil facilities at New
York, Philadelphia and Paulshoro, N. J. Diesel oil for vessels is like-
wise available at‘these ports and at Boston,

Besides .the ‘hew tanks, the corporation is constructing an’additional
dock for barges. It will supplement an existing ‘dock which handles
larger vessels as well as barges. ;The new dock will have a surface
area of 24 by 16 feet, connected with the shoreline by a 300-foot walk«
way and pipeline uestle

An additional ‘area -for berthing bharges is being constructed also,
while the main dock area is being dredged to a depth sufficient for the
largest vessels which use the port. The main dock is long enough to
accommodate a large vescel and a barge simultaneously or to load three
barges at one time.

The new tonks are 120 feet in diameter and 40 feet in height.
They are being built with:clear-span trusses for support of the. roof,
rather than with interior supporting columns; . e

Algo under construction at the terminal is a . boilef house having a
floor arca 20 by 20 feet, It will be 14 feet high #nd will house a
200-horsepower - hoiler for - heating the oil .in the tanks and in the
pipelines. - The bhoiler will operate . at low pressure and will be fired

-automatically by bunker oil on constant pressure control—V, 170,

p. 344,

Soss Manufacturing Co.—20% Stock Distribution—

Charles J. Soss, President, announced that the directors on Nov, 18
declared an extra dividend of 20%- in stock; in addition to the regular
quarterly cash dividend of 25 cents per .share on the common stock
to be payable Dec. 16, 1849 to stockholders of record Dec. 6, 1949,

Both sales and earnings of the company’ this year have been ex-
ceptionally good, and in the opinion- of directors warranted the de-
claration of the extra d'vidend on-the basis of one new share of stock
for each five shares now held, Mr. Soss said. It is contemplated that
regular quarterly cash._dividends will' be continued at the present
rate, he added.—V. 170, p. 1704,

South Atlantic Gas Co.—Stock Offered—A group of -

underwriters headed by Johnson, Lane, Space & Co. Inc.
offered Nov, 23, 26.000 shares ($5-par) common stock
at $9 per share, Other firms participating in the offer-
ing include: Clement A, Evans & Co., Inc.; Grimm &
Co.; The Robinson-Humphrey Co.; J. H. Hilsman & Co.
Inc.; Courts & Co.; Woolfolk & Shober' and Milhous,
Martin & Co.

Proceeds from the rale of these shares will he used to repay $140,000
of short-term bank loans presently outstanding and to restore to work-

$7,163,075

$7,152,606

ing capitul moneys expended for umlty plant, lnveutments and im-
provements not - financed by long-term obligations during ‘this. and’
prior ' years,

Company was organized in 1944, and is to a v

formed in 1886, The company is a gas utiiity operating ln Bavannah, .
Ga.; and Orlando, Winter Park and St.. Augustine, Flu., where it is
engaged. primerily in the business of manvfacture and distribution. of
carbureted water gas to the public at retail.” Territory served (exclu-
sive of Sanford and DeLand) has a population of 149,537, according to
the 1940 census,
~V. 166, p. 1096,

Southern Bell Telephone & Telegraph Co.——Earnings_.
Perjod End, Sept, 50~- 1949—Month——;948 194,‘;—-9 Mos_—-lss-is .

18,481,174 185,134,894 157,017,914
64,231 . 748,486 ' 576,243

21,168,324

Operating revenues ...
95,820

Uncollectible oper. rev..

21,072,504
16,087,931
* 2,645,180

13,416,943 184,386,408
14,759,209 142,073,450 127,089,307
1,988,213 . 22,684,597

Operating revenucs. ...
Operating expenses .
Operating taxes

Net oper, income.
Net after charges
—V. 170, p. 1808.

2,339,393
1,931,373

1,669,521 19,628,361
1,237,543 15,869,632

- Southern California Edison Co.—Tenders—
Holders of the 4.88%

ceeding $26.25 per share, plus accrued dividends.
The ‘company’s lelter, dated Nov. 4, noted  thaf the closing bld ©n

that date was $28.25, but that:the offer-is being' made to comply with !

the company would use its.best efforts to repurchase each: year, be-
ginning with 1949, at least 16,000 of the. preferred shares at not more
than $26.25 a share,—V, 170, p. 1704,

Southern Indiana Gas & Electric Co.—Definitive Bds.

Definitive first morlgage 2% % bonds, due Jan, 1, 1979, are available '

in exchange for outstanding temporary bonds at the Bankers Trust
Co., 16 Wall 8t,, New York, N..¥,~V, 170, p. 2068.

Southern New England Telephone Co.—Earnings—
Period End. Sept. 30— = 1949—Month—1948 19499 Mos.—1948
Operating revenues ... $4,286,556 $4,163,063 $37,932,588 $36,632,940
Uncollectible oper. reyv,. 0,095 8,398 83,920 66,616

Operating revenues ..
Operating: expenses .
Operating taxes

$4,276,461
3,241,206
433,424

$4,154,665 $37,848,668 $36,566,324
3,252,078 . 28,857,621 28,288,390
361,653 3,963,307 - 3,611,307

$4,666,627
3,886,626

Net oper. income ...
Net after charges......

—v, 170, p. 1639,

$601,831
510,698

$521,034  $5,027,740
426,275 4,121,176

Southern Pacific Co.—To Add Equipment—

The company announced plans on Nov. 18 to acquire 3100 new
freight cars and give 900 box. cars a general overhauling as the latest
steps in the railroad’s continuing program for expansion of its freight
carrying facilities,

In ‘making the announcement, A. T. Mercicr, President, said con-
sideration is being given to constructing a substantial numbereof the
new cars in the company’s own shops, where the overhauung program
also will be carried out,

The new freight cars will consist of 3000 steel box cars, " including
1000 automobile cars of which half will be fitted with the latest type
auto-loading racks; and 100 drop-end gondola cars 65 feet in length
to accommodste extra long ioads, i was stated.

The reconditioning of 906 box cars, in the railroad’s general nver-
hauling program for 1950, will be carried oul an average rate of 90
cars a month, Mr. Mercier said.

The company has ordered 20,530 freight train cars of: various types
in the postwar period.and has laken delivery .,of them as fast as the
builder could turn them ouf, it was explained. All but about 1000 of
the new [reight cars on previous orders will have been delivered by
the end of this year, and ¢f those remaining all wiil be delivered by
end of next March,

The railroad’s total expenditures for all kinds of new rolling stock
since V-J Day approximate $238,000,000, not including cost of the
3,100 new cars just announced, it was pointed out. Freight.service
equipment of the railroad has been augmented in the postwar period
by receipt of 70 Diesel main line freight locomotives, with 28 more
remaining on‘order for expected deéiivery by the end of next March;
its fleet of Diesel switchers has been increased to "247 with 43 more
still to be delivered; and 8,000 cars have been added to the Pacific
Fruit - Express Refrigerator fleet.—V. 170, p. 2068.

Southern Ry.—Estimated Gross Earnings—
Period— Week Ended Nov, 14 —Jan. 1 to Nov. 14—
1949 1948 1949 1948

$ $ $ : $
Gross earnings 5,138,421 6,550,470 245,373,913 285,896,882

—V. 170, p. 2068
Southwestern Bell Telephone Co.—Earnings—
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948
$

$ $
21,748,211 193,940,677 166,993,355
rev.. 86,114 752,559 598,940

$
19,716,144
65,975

Operating revenues....
Uncollectible oper.
21,662,097
17,429,705

2,270,698

Operating revenues..
Operating expenses.
Operating taxes

19,650,169 193,188,118 166,394,415
15,487,826 157,776,776 136,155,390
2,155,453 20,457,952 * 17,313,091

Net operating income
Net after charges”.
V. 170, p. 1639.

1,961,694
1,423,411

2,006,890
1,545,868

14,953,390 - 12,925,934
10,585,837 9,359,560

Southwestern Investment Co.—Registers Preferred—

The company has filed a registration statement with -the SEC seek-
ing registration of 62,500 shares of 5% ' Curiulative ($20 par), con-
vertible, sinking fund preferred stock.

The stock is to be underwritten by The First Trust Co. of Lincoln
(Nebr.,), G. H., Walker & Co., of St. Louis, Schneider, Bernet & Hick-
man of Dallas, and Dewar, Robertson & Pancoast of San Antonio.

The offering price is $20 per share, with an underwriting commis- .
sion ranging from 60 cents to $1.50 per share. The new preferred is
first to be offered in exchange for the company’s three series of pre-
ferred stock now outstanding, plus a $1 cash premium to holders of
the outstanding convertible $1 cumulative dividend no par preferrved,
50. cents to holders of the 5% . cumulative- convertible $20 preferred,

and no cash premium to holders of 5% cumulative dividend sinking - .

fund $20 par preferred.

Shares of outstanding preferred not exchanged will be called by the
company out of a portion of the net proceeds of the sale of the new
preferred, The remainder of the net proceeds:will be used for working
capital. Shares not required to effect a 100%  exchange of the ‘old pre-
ferred will be offered in the first instance to holders of the company’s
present preferred and common stocks.—V. 170, p. 2068.

Sperry Corp.—Announces New Baler—

George C. Delp, President of the New Holland Machine Co., a farm
machinery subsidiary, has announced its 1950 model hay baler. New
Holland brought out the world’s first automatic twine baler in 1940.

With 20% fewer parts, the new model 77, is easier to operate, and
costs less to own, maintain .and run, engineers report. - All-steel -con-
struction is one of: score of advanced features, The Model 77-picks
up hay from the windrow, slices ‘and presses it, and wrapsthe -bales
with twine at the rate of up to seven a mmut.e—all automatically.—
V. 170, p. 498.

. Net profm after charges and taxes. 589

Recent estimutes. place’ this. population at 221,500.

156,438,666
16,313,092

13,036,267 °
9,251,397

preferred stock have been invited to. offer .
their shares: to the company before -Dec. 10, 1949 ‘at’ a price not ex-

- Standard Forgings Corp.—Earm‘ngs—,-
 Nine Months Ended Sept. 30—
Nef, sales ._-

1949 1948 1947
$11,275,364 - $9,768,802 - $7, 564, 126
,143 « 650,860 253,247
Common shares .outstanding ... 2Gb 000 26,000 266,000 .
Earns, per com, share $2.21 “$2.45 $0.95°

In- the first-quarter of 1649 sales amounted to $4,146,000; in the -
second-quarter ended June 30, $4,147,734, and in the third-quarter

-ended Sept. 30, $2,981,630. In fhe corxespundmg periods. of the pre-

ceeding yent'the sulcs figures  were $3,608, 000' $3,183,783; and $2,~-
977, ,019.

The backlog of orders at the present time is slightly in excess ot
$4,500,000," Roy W, Clansky, Presideat, stated.~-V. 170 P. 1438,

Standard . OQil Co. (New Jersey)—To Transfer Tankers»

The ocean tanker fleet of this company will be transferred Jan. 1, -
1950, to a domestic subsidiary, the Esso Shipping' Co., it was an=-
nounced on Nov. 17,

Incorporated in’Deleware,’ Esso Shipping Co. is being used to-central- =
ize all ‘marine ‘operations that' have been ‘carried ‘on ‘by Standard
Ojl Co. (New 'Jersey) since 1944, All activities of the Jersey Standard -
Marine Department and shore and sea-going personnel’ will-be-trans= ’
ferred to the shipping company. £

Esso Shipping Co, will own and operate 54 ccean-going' tankers, :Il
under United States registry with.a deadweignt tonnage ol 897 492
tons,

The new oificers of Esso Shipping Co. have been selected from -me
present management of the Marine Department of Standard. Oif Co.
(New Jersey) ' as follows: Millard G.. Gamble, President; John -J. '’
Winterbottom; Executive Vice Presidént; John D Rogers, -Vice Prési-
dent; Clinton DeWitt, Treasurer-Comgtroller, and Edmund-A.. Flottea, -
Secretary. Mr. Gamble  will- continue. to act as evordinator-of all: Ma~
rine Transport, . including - 61 additional -ocean-going- tankers  totalling ~
1,030,173 deadweight tons, as well as B3 special service tankers: total- :
lmg 258,556 deaaweight tons owned by foreign affiliates.

Kxecutive offices of the new companry  will.be at 30 Rockefeller Plaza. 2
thhgldowntown offices at 115 Broadway- in. New- York Cily.—V. 1:0,
p.-1919

‘Standard 0Oil Co.
Perjod End. Sept. 30—

of California (& Subs.)—Earnings—°
1949—3 Mos.—1948 1949—9 Mos,—1948
$ $ 3

$
Gross oper. income 180,897,289 184,376,700 551,532,143 535,585,051
Operating charges ... 128,088,692 121,399,896 375,394 878 351,999, 22'1

Prov. for deprec., depl.
and amortization ._.. 16,330,977 15,642,423 49,971,969 4‘...210,84;9 -

Operating  income.._.
Dividends - from associ-
ated cos, oper. in for-
eign. countries
Other dividends _._
Miscellaneous income...

"36,477,620 - 47,334,381 126,165,296 141,374,975

12,500,000
177150.206
1,342,764

156,967,945

1,044.862

38,850,000

5,000,000
321,121
382,584

5,000,000 - 14,500,000
- 624,660 1,604,563
578,756 565,423

Gross income
Int. on long-term debt_
Federal & other income
taxes (est.)

42,181,325
563,592

12,000,000

53,537,797 142,835,292
476,197 1,679,195

13,600,000 © 35,750,000

Net income (est.)____ 29,617,733 39,461,600 105,406,097 117,073,083
*Earnings per share._. $2.17 $3.03 $7.72 $9.00

*Based on 13,654,150 shares in 1949 periods and on 13,003,953 shares
in 1948 periods,—V. 170, p. 1639.

Super-Corporations of America Depositors, Inc,—Dis-
tribution—

Holders of trust certificates, series C and D, may obtain payment
on and after Nov. 30, 1949, of $7.989 per trust share, series C, and
$8.048 per’ trust shate, series D, upon presentation of ihe certificates
at the Central Hanover Bank & Trust Co., Trustee, 70 Broadway, New
York, N. Y. The payment represents proceeds of the sale of property
deposited under the trust agreement between the corporation and the
trustee.—V. 141, p. 3086.

Suburban Propane Gas Corp.—To Sell Debentures
Privately—The company expects shortly to consummate
a private sale to several institutions of $10,500,000 15-yr.
4% sinking fund debentures due Nov. 1, 1964

The proceeds of this sale will be used to purchase from Phillips
Petroleum Co. $3,000,000 5% sinking fund debentures due Sept. 1, 1960
at 95% plus intexest and to call the entire $7,000,000 4%;% deben=
tures, due Dec. 1, 1957, presently held by the public.

With part of the proceeds and with other funds of the company,
company will purchase for $600,000 the contract which it has with
Phillips Petroleum Co, for their advisory services. This contract would

otherwise require an ,outlay by the company of $1,600,000 over the
remaining 16 years oi the contract.

This refunding and purchase should yield additional income, avail-
able for its common stock, equivalent to approximately 13c per share
after taxes.

CONSOLIDATED STATEMENT OF INCOME
3 Mos. Ended Sept. 30— 1949 1948

Gross profit on sales $1,493,£81  $1,343,114
Other operating income 127,185 132,931

$1,620,767
764,546
25,000
29,987

$1,476,046
763.888
25,000
26,458

Gross income.
Operating and general expenses..._
Phillips Petroleur: Co. fee under serv.
Taxes (other than Federal income)

. contract

Net operating income $791,232 $660,698
Other income .. : 29,038 . 7,331

$668,079
93,911
4,404
182,400
22,500

$820,270
106,890
4,092
241,150
22,500

Total income
Interest on debt __
Miscellaneous deductions
Provision .{or Fed. taxes on income (est.).
Provision for  contingencies.

$364,864
25,000

$445,637
24,376

Net income __
Dividend on 5% cumulative preferred stock____

$339,864
$0.58

$421,260
$0.71

Balance after preferred dividend..

Earned per common share
—V. 170, p. 247,

Sylvania Electric Products, Inc. (& Subs.)—Earnings—

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1943
Net sales $23,375,692 $23,524,962 $73,04},240 $71,735,038

Inc. -before Fed. : »
989,715 = 3,188,127 = 4,308,247

on income 582,190
376,300 1,276,530 = 1,583,53C¢

225,660

Provision for Fed. taxes
on  income

$613,415  $1,911,597
98,856 295,608

$2,724,717

$356,530
296,668

98,396

Net income
Divs, on $4 pfd. stock.

- Earned on com. stock $258,134 $514,559 $1,615,989  $2,428,049
*Average of com. shares '
Ao\‘;tst%mding 1,456,550 1,119,593 1,381,458 = .1,044,506
{Earnings' per share__. $0.18 $0.46 $1.17 $2.32
*On Aug. 9, 1948, the common stock was increased by the issue of

200,000 ’ahares from 1,006,550 to 1,206,550 shares; and on March 24,
1949 it was agaln increased by the issue of 250,000 shares to a total -
of 1,456,550 shares, tBased on average number of common shares out-
standing.—V. 170, p. 1640.
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Sutherland Paper Co —Stock Issue Approved—Rights.
to Stockholders—

Stockholders at a meeting Nov.:18 authorized a -new-issie of 34,400
shares of 4% % _cumulative preferred stock, each . share to be' con-
vertible for ten years'into 2!, shares of common: After the m'mverslon
privilege expires,; a zl’zﬂa ‘sinking fund is providcd

Subject fo the. registration statement becoming: cﬂective it is, ex«

. pected that the stock will be offered to company's. stockholders in’ the
Tatio- of one preferred for each 10 shares-of -common«:held.  Proceeds
from this sale will be used by the company: to provide. additional

mnnufacturmg and warehouse facilities and- to- augment - working.

capital,

. The offering {o stockholders is-to -be -underwritien- by Hv.rrlg Hnu
& Co (Inc.) ‘and associates.—V.-170, p.. 19 9. .

Orléans—Partial Redemption—

There -have beén called -for redemption - on Dec. 1, next, for- -ccount
of-the sinking ‘fund, $150,000-0f -3% % -mortgage' bonds,  series A, due

June. 1, 1974, -at-.102%. and interest. - Payment’ will .be ' made .a. the
Guaranty Trust Co. -of New--York," trustee' 140 Broadway, New York, -

N ¥V, 164; p. 23217..

.’l‘pxtmng Incorporated—Official Promoted—
- Royal.Little, President -of -Fextron-1Inc:;, on Nov. 23 announced. the
appointment “of George F.- Swartz, formtrly Advertising ‘Manager, ‘as
. Assidtant to i the” President; - in- chur'c of ‘advertising and . premotion,
In-his new position,  Mr.- Swartz ‘will -be-responsible for coordinating
the advertising programs of -the- -various Textron -divisions .and. the
3 lchvitsiea of. the adverﬂsmg azencies iserving ench division,—V. 1'10,
p. 13

'I'hcw Shovcl Co. —1949 Sales & Earmngs Estrmated—

. C. B. Smythe, President, on :Nov.- 18 -estimated- net sales- of ' this
company for 1949 at over $20,000,000, and-earnings' at approximately
$2.50 per share:
been macorlally reduced since the middle of the year~V. 170, p.-1920,

Transcontinental & Western Air, Inc. — Flvhts Alr
Monopoly—

..In. a supplemental brlet filed- with ‘the Civil Aeronautics :Board. on

Nov. 19, this corporation charged that the proposed.merger.of: Pan

* American and American Overseas: Airlines is part of Pan American’s

- .general plan to monopolize the United States international air trans-
portation.

“!The supplemental brief was filed in connection- with there-opening

of the CAB hearing on the proposed merger.: The re-hearing .was. o¢-

casioned when the original PAA-AOA agleerrent was_modified: to pro-
- ide for .a cash sale of AOA instead of an exchange ‘of stock,

: TWA's brief charges that terms were moditied because Pan’Ameri-
can realized 'that the merger would never: be .approved by the CAB,
and rthat .the.change is_za smokescreen. to. cover -objections to thc
merger, that of placing United. States .international ‘air commerce in
monopolistic hands,

. TWA also charges that *“Pan American selection of the two prin-
cipal TWA banks to obtain the additional credit required to finance
the proposed merger is in furtherance- ot its (Pan American's) chosen
instrument- policy.”

Enlarging on this position, the TWA brief recalls that. when TWA
was in’ financial difficulties in 1947, Juan Trippe, president of Pan
American, attempted to buy TWA's international routes, Failing in that,
he approached Equitable Life Assurance Society, to whom TWA owed
$40,000,00C, He offered “to be helpful” if Equitable were forced to as-
sume greater management responsibility in TWA.

This offer was declined by Equitable.. Now, however, ‘‘by. obtaining
the two principal TWA banks as large credltors of Pau American, Mr.
Trippe has pluced himself in a much more favorable position to buy
out TWA, if the merger is approved, with the inevitable weakening in
TWA's po<1uor that is bound to result,” the brief statos.

' The two banks referred to are Bankers Trust Co. and ‘Mellon Na-
tional Bank & Trust Co. who are, principal: subscribers io a banking
syndicate which helped finance recent TWA purchases of new equip-
ment. b

The TWA hrief says that Pan American went to these two banks to
provide credit for the purchases of AOA, although it had not previ-
ously dealt with them but iad obtzined earlier loans from a group of
28 other banks.

“As luck would have it,”” the brief said, the two hanks from which
PAA sought its latest credit “happened to be the two principal banks
of  TWA.”

*“That Pan American would use to the utmest avy such leverage that

might he afforded it,
past to hinder,
~—V. 170, p. 1538;

is clear from the efforts of Pan Amcrican in the
delay and exclude competition,” the brief added.

Thrifty Drug Stores Co., Inc.—To Be Acquired—
See Walgreen Co. below.—V, 164, p, 2964.

Trunkline Gas Supply Co.—New Control—
See Panhandle Eastern Pipe Line Co. above.—V, 169, p. 2149,

United Air Lines, Inc.—Earnings—

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
Operating revenues ... $27,317,991 $25,596,861 $70,126,843 $61,394,358
Operating expenses _... 21,945,172 23,715,046 (4,388,542 61,551,449

Operating income ..__
Other deductions inet).
Federal income taxes.. .

$5,372,819
387,830
2,098,661

$1,881,515
486,134
613,000

$5,738,301
1,106,174
1,921,553

*$157,091
Cr184,257
266,000

Net income
Earns. per com.

*Deficit.

© According 'to Curtis Barkes, Vice-President-finance, the achieve-
ment of a year-to-date profit and the-highest operating revenues. for
any similar period in the company’s history were highlights of the
quarter,

In the three months ended Sept. 30,"1949, United operated 412,478,193
revenue passenger miles for a gain of B'/z’,r Over a year ago; 2609 717
mail ton nules for a gain of 8%, and 6,089,426 freight ton miles for
an increase of 21% . AIr express was down approximately 4% to
1,643,877 ton miles. Total payload ton miles were up more than 9%,
amouiting to 50,109,330, While chalking ‘up record traffie, United
operated 7% less revenue plane miles than a year ago, totaling 15,-
376,511, Tor the fivst nine months ef 194.‘). total ton miles were
up 14% and revenuc passenger miles, 13%, over those for the corre-
sponding veriod of 1948.

As regards United’s recent purchase of five additional DC-6 planes,
Mr. Barkes said he . bclieved payment for these aricraft could be
made without additional nnanclng He declared, however, that United

$2,686,328

$762,681  $2,710,574  *$238,834
share.. $1,34

$0.33 $1.16 Nil

has ‘an ‘agreement with 23 banks for a stand-by credit of $3,500,000

“to be called upon in ecase of need.’—V. 170, p. 1920.

(The) United Corp, (Del.)-—Exchange Ruling—

In connection with the declaration of a special capital dividend of
1/10th ‘of a'share of common stock, of $1 par value, of Niagara
Hudson Power Corp. for each share of common steck of The United
Corp. held of record at the close of business on Dec. 1, 1949, payable
Dec. 31, 1949 (cash will be paid in lieu of fractional shares), the
New York Stock Exchange on Nov. 18 directed that beginning Nov. 29,
1949, Exchange contracts in United Corp, common stock may be
made as follows: “With dividend and ‘‘ex-dividend”; that all cer-
tificates delivered after Dec. 1, 1949, in settlement of contracts made
“with dividend” must be accompanied by due-bills; that beginning
Jan. 3, 1950, contracts in such stock may be made mﬂv ex-dividend";
and that due-bills attached to stock dealt in "v.u.h dividend” must be
Tedeemed Jan. p, 1950.—~V, 170, p. 2069. . d

. Income. charges: : e

s IEtminga per share:._ .
Texas chlfic-Mlasouri Pamﬁc Termmal RR.: 0f New G

He added ‘that the-company’s inventory position hnd 3

_U..S. Industrial Chemicals, Inc.. (& Subs.)—Earnings— ...

1949—3 Mos.—1948 +©  1949-—6 Mos,~—1948,
o $10,508,707 $14,320,840 $20,409,866 $27,013,851
, 8,831,827 12,656,350. 17,366,565 23,624,289
1 251,800 1,512,220 2,556,702 2,026,247

-$425,080 - - $486,599
-160,805 368,073

$854,672
345,146
150,000

5 Penod End, Sept, 30—,
Net sales __

Sell. and admin, exps:

. Net oper. income:. .

$152,270°
Intome  credits

107,960

$463,315
567,969

$1,031,284
218,215
205,000

'+ §€08,069
1 499,241
$1.22

" Gross ‘income +$585,885
177,745

135,000

< $260,230
111,252

Federal® income ta 30,000

© $273,140
499,241
“$0.55

~ Net income

$118,978
Shares outstnnding

* 499,241
$0.24

$359,526
499,241
$0.72

NOTE—Depreciation charges for the six ‘months ended Sept. 30, 1949

and 1948 aggregated  $689,351 - and : $596,304,.
. “New- Developments—

,William- P.- Marsh, Ur., President, on” Nov. 14 sald:.

In:recent weeks the company has announced four significant develop-
ments resulting from -its extensive research work, ‘each filling:a. defi-
nite -economic need. These new developments are as follows:

- (1) “Production: of the animal and poultry feed supplement known as
“Animnl Protein: Factor’ as & primary fermentation: product; Previ-

respectively.

ously -APF, which speeds growth with less feed at lower:cost,.had been .

derived only as a by-preduct of antibiotic operations.

v (2) Marketing & new alkyd resin as a vehicle Ior quality . wall paints
‘with- which ‘-brushing time is cut by more than 25% - and washability -is
increased from five to seven times.. Known as Aroflat 3010, it is the
“first: resin_of this classification offered .as . a single - vehicle,, for use .- -in
. producing flat wall paints.

- (3) Application -of Pyrenone formulations in the: treatment of puper
baks to protect flour from insect infestation ‘while. in storage and ‘in
transit. ‘'Worked out in collaboration with the St.'Regis Paper Co., this
development -open: a new field in the expanding use of Pyrenone.

(4) The perfection of a so-called synthetic pyrethrum, based ‘on the
LaForge: synthesis .disclosed by the U. S. Department of ‘Agriculture,
which approximately.duplicates one of the four constituents of natural
“'pyrethrum, . Although it is not.a,synthetic .pyrethrum,. its availability
should. supplement the present limited supplies of the natural product
for-some. uses. Pyrethrum is a basic ingredlent in USI's new insecticide
material; .Pyrenone, which has gained widespread acceptance “since. its
introduction two years ago. Further investigation -of the so-called
synthetlc pyrethrum 'is under way.

‘These. developments represent further steps in USI's diversification
progrnm Vs 170, p. 1440.

-United. States Llnes Co.—-—Specral Offermg—Smlth
~Barney.&. Co..and Goodbody & Co.sold in a special of-
«fering on the New York Stock Exchange Nov. 22, 37,780
shares: (par.$1) common stock.at $16 ashare, 'with a
special commission of 45 cents'a share.—V. 170, p. 1845.

United Staies Rubber Co.—Prices: Increased—

" Following: the competitive rise in iire prices; this company on Nov, 21
announced “an  increase of 3% % - on -automobile and truck tires and
tubes, effective Nov, 30.-~V. 170, p. 1845,

Universal Pictures Co., Inc.—Cowdin Resigns—

J.  Cheever Cowdin on- Nov. 22 announced that he had tendered
his resignation as Chairman of the Board to become effective Dec. 31,
1949. However, arrangements have been' entered into 'so that Mr.
Cowdin’s services on financial matters will be available to the com-=
pany in a consultative capacity.—V, 170, p. 1340.

Valspar Corp.—Again Omits Common Dividend—

The directors ‘have again taken no action: on the 'declaration of a
dividend on .the'common. stock. 'A similar decision was taken at the
May meeting. In 1948, the company paid. semi-annual dividends of 25
cents each in June and December.—V, 169, p. 2758. :

Virginia Iron, Coal & Coke Co.—Earnings—

Period End; Sept. 30— 1949—3 Mos.—1943 19499 Mcs.—1948
Total income $163,217 $144,201 $459,450 $599,414
Exploration, research &

cngineering expenses. 100 16,398 200 72,545
Gen; and - admin. exps. 29,312 28,282 89,991 90,860
Taxes—other than inc... 26,195 26,110
Bond .interest 5,292 25,396

anisa317
110,847
6,200

Other interest _
Deprec. and depie
Miscellaneous cxpen«es

Income taxes (esi.)__.. 38 000 !b 500 95 000 107:500

Net profit
—V. 170, p. 1441,

§52,665 $24,700 $132,234  $159,640

Walgreen Co.——PIans Expansion—

- Negotiations for the purchase by this company of Thrifty Drug
Stores Co., Inc., wers confirmed on Nov. 18 by H. H. Borun, President
of the latter firm.

According to Mr. Borun, Walercen Co, and certain stockholders of
Thrifty have signed an agreement which may result in Walgreen Co.
making an offer to all common stockhoiders of Thrifty ‘to acquire
their shares.

It is expected that the fo_rmal offer will be made ahout Dec. 10.

Meanwhile the financial district has it that the offer will amount
to approximately $11 per sharc for Thrifty common stock, of which
there are 600,000 shares outstanding.

Stockholders, it is understood, would be¢ given two alternatives in
consideration of their shares: (1) cash plus a small amount of Wal-
green stock immediately or (2) all cash on an instalment basis over a
five-year period, (Los Angeles “Times.’’)—V, 170, p. 1920

Waltham Watch Co.—Exchange of Stock Slow—

Holders of old common stock and debentures have been slow in
exchanging their holdings for voling trust certificates,’ 1)rov1ded for
under the ‘company’s: reorg.mlzation it -is -announced.

“Substantial quantities”  of both- stocks and bonds have not been
turned in, said Judge J. Kaplan, one of the reorganization trustees.
Under terms of the reorganization plan, new stock, issued on a basis
of one share .for each ten old shares and for cach $4 face value of
$3,881,040 in debentures, -is to be held in voting trust until a Recon-
struction Finance Corp. loan is. repaid. New stockholders will get
voting trust certificates pending repayment. of ‘the loan.

Since the reorganization plan was consummated in August, voting
trust certificates have been available in exchange for old stock at the
State Street Trust: Co. in Boston, Mass, Exchange of decbentures for
voting trust certificates is being handled by the corporate trust depart-
ment of Rockland-Atlas National Bank, 199 Washington St., Boston,
Mass, -

Notification of debenture holders is complicated by the fact that the
debentures are bearer instruments, and there is no accurate. list of
present holders.. The latest available list dates back' to November,
1947. While stockholder lists are believed to be fairly up-to-date,
repeated notification by mail has failed to bring forth large portions of
the stock, it was stated.

0Old Common Stock Removed From Listing—

Suspended from dealings since Aug. 3, 1949, the old $1 par common
stock was xemovcd from listmg on the New York Curb Exchange on
Nov. 21

, Under the company’s recently consummated plan. of reorganization,
each ten shares' of ‘the old common are exchangeable for a voting
tzust certificate for one mew.common share, plus a warrant for the
purchase ‘of a voting trust certificate for one new. common share, of
the company. . The voting .trust. certificates are llsced on the: Curb
Exchange,~V, 170, p. 1340.

'U. 8. Govt, bonds & cash_ ...

Wellington- Fund,.Inc.—Asset-Value. Increased—
A $31,820,000. increase-in total resources and an 8%. increase in the
net asset value of. its' shnres ‘were reported by ‘this Fund for the year
to Nov, 16, 1949, u oy
- I an interim. investment report for that- period, t,he Fund said.the
increases -brought -total -resources to $15,914,600 and net asset value:
per share t6~$17.59. -This .compares iwith ‘total resources .of: $64,094,000 -
and net asset value of.$16.28 per: share at the start of the year. . A

« total of- $1,383,000 in ‘profits-on sales-of sccurmes has been relllzed

thus far thig year, it was: stated.’

The: following schedule shows the dlv»"i'ication of investments on
Nov, -16,-.1949, - compared » with : Aug:: 15, 1949:
-+ .Nov, 16,'49 . Nov. 16,'49-
$54,192,817 56.50%
1,630,437 170 -
1,237,700 . 131
+ 18,469,845 ~ ' 19.26
20,363,636 21.23.

Aug. 15,49
C stocks -61.78%
Appreciationvbonds :& preferreds: i
Convertible  seniors :

Investment -bonds & preferreds

Tolal ‘TESOUrCES: Zommrnmnncwo—n $95,914,435 100.00%  100.00%

~V. 170, p. 1641, : :
« (R D)) Weérner Co;, Inc.; N. Y«-—New Plant—

The ‘opening.about:Jan, 1, 1950, of z new extrusion plant at Green=
ville, ‘Pa., marks the third expansion. program of this company within
the- last four years. .:More than 50,000 square fcet of radditional: floor -
space -at the new plant will be used exclu.ively Tor the production of
aluminum .2nd. magnesium extrusions. - “

Ey combining the facilities. of this new extrusion plant with the roll
forming .mills -now: inj operation. at Greenville, the company, according
to one of its_officers,  will.be able:to-offer a double service to ‘all indus-.
trial- users-of ‘roll formed .and -extruded .shapcs.

A wide’ choice of ‘stock  dies and rolls aré available for' consumers
usinz either exn‘uslons'or‘ rolled ‘shapes,

‘West Penn: Electric. Co.—Weekly Output—

Power: output - of ~the electric “properties-‘of - this- company ' for t,hs
week ended - Nov. 19, 1949, totaled 112,960,400 kwh., -a~decrease of
1.71% from- the ‘output of 114, 931 000 kwh for thc correspondmg week -
of 1948.—V. 170, p. 206

Western Union Telegraph Co.——Farmngs—‘
« Period End, Sept. 30— - -1949~-Month—1948° - 19499 Mos. —ms
$

- 3 $
-15,254,983 16,012,733 135,626,694» -l44,161,371
- 14,778,350 - 15,692,842 137,607,359 142,789,665

Operating revenues ...
Operating expenses: _._.

319,891
167,355,

486,633
342,205,

Net operating revenues -
Ordinary income— non-
communication ...

£1,980,665 _ 1,371,706

1,051,534 < 1,304,506

828,838 -
441,331

Gross ordinary income

487,246 * #929,131
Deducts. from ordin. inc, ~

'422,439° . 3,957,656

2,676,212
4,018,837

Net ordinary income... - 64,807 '
Extraord, cm'rent ine.
(net)

Delnyed mcom

387,507 “4,886,787

89,363
11,826 -

1,342,625

4,061,890
25,000

9,464

Net income accounted
for during month:.
Deducts. for mnet inc.__ .

396,971
3,000

*4,765,598
217,000

2,744,265
1,176,000

Net inc, transferred to
earned surplus __..

*Deficit.—V. 170, p. 1641..

393,971 - *4,812,598 1,568,265

Westinghouse Electric Corp.—Expiration of Scrip Ctfs,

The directors: have fixed 3 p.m. (EST) on Dec. 31, 1949, as the
time at which all outstanding scrip certificates for common stock' which

were issued, in lieu of fractional shares, in connection with the stock
dividend pald on ‘May 21, 1924 (lncludmg any scrip certificates issued
in exchange therefor), shall become null and void and that;, accord-
ingly, after said time all. such scrip certificates, and all r!ghts repre~
sented thereby, will be void and of no effect. The foregoing applies
both to: such of said scrip. certificates ns are exnressed: to: be null
and' void at any- time upon the order of the executive committee or
hoard -of directors and to such of said scrip certificates -as are expressed
to ‘be void ‘on and after May 21, 1926, the.time within which. such
latter certificates ' might be surrendered in - exchange. for common
stock having  heretofore been. extended until further order of Jsald
executive committee of the board of directors.

Notice has also been given - that all' outstanding scrip certificates
for 3Y, % cum. pref, stock, series A," and common -stock which were
issued in lieu of fractional shares, in ‘connection with ‘the merger on
Dec. 10, 1946, ‘of Westlnghou#e"Electric Corp., Benolite Corp. and
B. F. Sturtevant Corp, into Westinghouse 'Electric Corp, as the " sur-
viving corporation, and all rights represented thereby, will by their
terms become void and of no effect after 3 p.m, (“ST) on Dec, 31,
1949,

All such scrip certificates, in amounts calling in the aggregate for
full shares or multiples thercof, may be cxchenged, in accordance with
the terms thereof, at the Chemical Bank & Trust Co., transfer agent,
165 Broadway, New York 15, N. Y., for stcck certificates for common
stock or 3% % cumulative preferred stock, series A, as the case may
be, at any time prior to 3 p.m, (EST) on Dec. 31, 1949,

As an accommodation to holders. thereof, - Westinghouse . Electric
Corp. will purchase, at any time prior to 3 p.m. on.Dec. 31, 1949, at
the respective closing prices on .the New. York. Stock Exchange on
the date of purchase for shares of the class called for by. the serip
certificates purchased, any of said scrip. certificates which' shall be
presented {o it for purchase at the office of Kuhn, Loeb & Co., 52
William - 8t., New York 5, N. Y. Any such scrip certificates so.pre-
sented for purchase must, if ‘in registered form, be:accompanied by
instruments of assignment and rnnsm in blank, duly executed. by: the
registered owner thereof.—V. 170, p, 1846.

(F. W.) Woolworth & Co., Ltd. (England)—Stock Div.

The Committee *on Securities’ of the New’  York" Curb Exchange
recently ruled that the American depositary receipts for ordinary
registered shares of this company 'be quoted *“‘éx”’ Nov. 15, 1949, the
share bonus distribution at the rat¢ of one additional ordinary regis-
tered share for each ordinary régistered share held. ‘The stock .
distribution had been declared payable Nov, ‘17, 1949, to holders of
record Nov. 10, 1949, and was approved by the stockholders at thelr
meeting held on Nov. 11, 1949, See also V. 170, p. 1959,

The New York Curb Exchange on Nov, 15 announced that American
depositary receipts for the 5s par ordinary registered shares are being
quoted ex a share bonus distribution at the - rate of one additional:
ordinary registered share for each. ordinary registered share held,

This action follows stockholder.approval on Nov..u. 1949, of an in=
crease in capitalization to which'the bonus’ distribution was subject.
See V. 170, p. 1959. ;

3

(Wm.) Wrigley Jr. Co.—Sells Subway  Stock— -
On Oct. 1 company sold all its stockholdings, both common and
preferred, of New York Subways Advertising Co., Inc —V. 170, p. 2069,

Zenith Radio Corp —Officials Promoted— .

John Kuhajek and Albert -J Franczak-have been made Assistant
Treasurer and Assistant ‘Controller; respectively. )
« Mr; Kuha]ck has been Auditor of the-company since’ ‘1940 and
Mr. Franczak has been associated with Zenith 'since February, 1945,
except for a 10-month ‘perfod when he was Assistant Tressurer ot\'t‘h@
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DIVIDENDS

Dividends are grouped in two separate. tables, -In the~

tirst we bring together all the dividends announced the

. current week. Then we follow with 'a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are given
under the company name in our “General Corporation
and Investment News Department” in the week whep
aeclared.

- The d1v1dends announced this week are: ‘
Per When Holders
Share Payeble of Ree.
12%¢  12-15 © 12- 1
1- 2 - 12-15
12-15  12- 1
12-15  12-1

Name of Company
Aerovox Corp., commor {(quar.).......
67 - convertible preferred {quar.).
Aetna Ball & Roller Bearing, comm
§¢% convertible preferred (quar.) ... ....
. Affiliated Gas Equipment, Inc.—
$3 preferred (QUAL.) .omcm oot
- Agricultural Insturance Co,—
Watertown, N, Y. (QuUar.).o-e..— e 1-3
© Special 14:3)
. Alr-Way Electric Appliance Corp. 4extray___ 12-15
. Alabama Gas Corp., $3.50 pfd, (quar.)..__.
Alabama Power, 420',, preferred - (quar, 1- 3
. Alden’s, Inc., common (QUAY.)... -~ 12-28
Y 414% preferred {quar.) .-
Allen Industries ...
Extra

Alliance Mfg.- (IlL),

Zluminum  Goods Mtg
Extra

. Extra

American A

American Bank -Note, common (quar,

Year-end

6% preferred (quar.)

American- Barge Line Co..

Amerfcan Car & Foundry—

'y ¢% non cum. pfd. (quar.) (year-end) ...
i american Colortype, Co. "(QUAT.) —ons mmicn ;

Extra -
© American-Hawailan Steamshlp Co. .

American Hoist & Derrick Co.-

Extra
{ Amcrican Home Products Corp. (monthly)...
. American Laundry Macbine C

American Machine & Foundry Co,— X
P 3.90% preferred (QUAT.) .o eeccmmm—— e

American Machine & Metals, In :

Common . (year-end)
3.90¢; -preferred - (quar,

American National Financa, common_
¢~ $6 preferred (s-a)

American Potash & Chemical, class A lquar ;

" Class B (quar,) ... --
$4 preferred (quar.) ...

American Pover & Light, $5 pfd. (acc

$6. preferred (accum.j....

American * Republics Corp
. American Seal-Kap Corp.

American Smelting & Reflning Co.—

Common (year-end) -
‘1st - preferred (quar.)__.

Amerlcsm Stamping Co, (year-end)
. American Sumatra Tobacco. Corp,
{ Anchor Post Products, Inc. (quar,
: Anchor Steel & Conveyor Co,.

Anglo-Huronian, Ltd,

. Apex Electrical Mfg., Co,—

. 7% prior preferred (quar.)

. Applied Arts Corp, (year-end) -

. Armstrong Cork Co. ,year-end).

. Arnold Constable  Corp, (quar.)

'+ Asheztos- iorp., Ltd (quar.} .

- . Extra

H Asmnook Corp, .
£Lssoclated qming Corp, (quur) ............ 1

Special

Associates Investment Co, (increased)
Atlantic City Electric Co, (quar.)

, Atlantic Greyhound, 4% pid. (quar.

. Atlantic Oil "Corp. 5

. Ltlantic Realty, $6 preIerred (s-a)

Auto Fabric Products, Ltd., class A (quar.)
. Class B. (QUaL) o womvmommee
. Automatic Fire Alarm of De
© Automatic Steel Products, Ine..

* Automatic Voting Machine Corp.
. Babbitt (8. T.), Inc, (quar.).

Babeock & “Wileck Co. (quar.

i Extra
- Balfour Bnilding, Ine, (extra).._
! Bancroft (Joseph) & Sons Co....

Bangor & Aroostook RR., $5 pid, {quar 3 N

Barber (W. H,), Co. (extra)
¢ Pasie’ Refractories, Inc
. Batavia Body €0, (8-9) cowcmcccm e S

ntrae

Bausch' & Lomb Optical, 4”
+ Bayuk. Cigars, Ire.
! Payway Terminal  Corp.

Beau Brummell Tires, I
* Beaver Lumber Co., Ltd., class A (quar.)._.
+ $1.40 preferred (quar,)

Bell Telephone Co. of Canada, Ltd. (quar.)_

Bessemer Limestone & Cement Co.—

Cominon- (vear-end)
47, preferred (quar.)_....

. Dlack & Bryson, common (qua1
, _ Preferred (quar.) ...

.. Boston & Albany RR..
Eoston Ground Rent Trust
Boston (s-a)
. Extra
* Boston Wharf{ Co, (year-end). ...
Birdsboro Steel Pound1 ¥
Extrs

* British-American Bank Note Co., Ltd.

British Columbia Forest Products, Ltd
. Broaduay Department Stores, Inc.—

69 convertible  preferred (quar. K2
Broadway Market Corp. (quar.).___.__
* Brooks (E. & G.), Iron (increased quar
Extra - _
Erooklyn Borough Gas, 4.40% pfd.
4.40% ser. B pfd. (initial quar.)

. Buffalo Bol¢ Co. (quar.) e

Eullard Company (quar.)

Extra

Bunker Hill & Sullivan Minlng & Concen-

trating Co. (quar.)._ __

. Purgess Battcry
" Burnham Corp., common

6% preferred (s-a)__
! Burrard Dry Dock, Ltd.—
45¢ participating class A (quar.)_.
‘€. 1. T. Financial Corp, (increased qua A
California Electric Power $2.50 pfd, (quax)
83 preferred (quar.)
5.60% preferred (quar.)..
5%% conv. preferred (quar.). s

California Ink CO. (QUAT.) e

12-20

12-16

12-16
new ‘common umuan_ 12-15
(year-end) Le—o. cavn

12-15
12-15,
12-15
12-14
12-10
12-10
1-'3
12-10

1-16

(quar

pld, (quar.) -:

12-13°
1- 3
1- 3
1-16

11-30 .
1- 3
12-28
12-12
12-1

1241
12- 1
12-30
12-15
12-15
12-15
2-1

12-1
12-10

(quar.)
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“Canadu Northern Power Corp,, L.

*Case (J, 1) Company, com,

" Centrifugal Pipe Corp.

. Charlestor Transit Co,

. €olonial Ice Co.,

‘ Coli's Manufacturing ' Co,

! Cosden Petroleum .Corp., 5%

" Crain (R.'L.) Ltd,
! Curtis Comp‘mies (increasec) -
* Cutler-Hammer,:

- Detroit Steel . Corp.

" Diana’ Stores Corp.

. Dominion Coal Cu., Ltd., 6%

* Durham-Enders Razor class A

Nome of Company
" California-Pacific Utilities Co.,
preferred  (quer.).
5127 preferred (quar.)

com. (guar.)

“Canada Dry Ginger Ale, Inc

$4.25 preferred (qu: AT) e

Canadian Bank of Commerce (extra)
Canadien® General Securities; Lid,—
4 Class A (year-end) ...

C!ass B (year-end) e

$1.50 préferred (quar.). ...
Carey Baxier & Kennedy (quar,
- ‘Extra- 5
Carnation. Company, common

Extra

3% 9% 1st preferred (quar,)
Carriers & General Corp..

Year-end

(quar.)

ncreased quar.)
Year-cnd

7% preferred (quar.)

7% preferred (quar.) .

+ Cassidy's, Ltd., common (quar.). -

Extra  couocae
7% preferied (quar.)
Catelli Food Products, Ltd..__

' Central Cold Storage Co. (qua.
- Central Feundry Co,
. Central-Illinois Securities Corp,—

(ycar-end)-

$1.50 conv, preference (accum.) .
Central Patricia Gold Mines, Ltd, (interim)

* Central Surety & Insurance Corp,—

Stock dividend
(liquidatingi
Century Electric Co,
3 ) 4

Chemical Bank & Trusy Co, (N, ¥.) (guar.)
Chicago Towel Co., com. (year-end)

7% preferred (quar.l ___________
Christiana Securities, com. (year-end)

7% preferred ‘(quar.)_ . e

X Clnchman New Orleans & Texas Pacific Ry.

~ Semi-annual
Cincinnati Street Railway
City Products Corp. f(quar,

. Clayton- & Lambert Mfg. Co,.
. Cleveland Graphite Bronze Co,—

Common (year-end) .
preferred - (quar.) -

4 Clevclnnd Quarries Co,

Cleyeland . Unjon “Stockyards (quar
Cleveland® Worstéd Mills (quar,).
Club Aluminum Products Co, _..
Cochenour “Willans. Gold Mines,
common (quar,) ..
$6 preferred B (quar.) ... -
(year-end)
Commacrclal Credit Co.— ;

Comamon  (increased . quar,) -

Year-end
- 3.60% ‘preferred (quar.) ..

. Commonwealth Investment C
. Confederation Lifc Assn,
..Connohio, Inec,, ¢

|Tomnbo) (quar, )-

40c preferred (quar,).

40c preferred (quar.).
Consolidated Cement Corp,— -

$1/40 cum, clasé A (accum.)

- Consolidated Engincering Corp,

Extra

.. Consolidated P

Extra - s
Continental Dlamontl Fibre Co.
Corduroy Rubber Go, com. (annu

Partfc. preferred :

£3 prior mercxrcd «

ptd. (quar.)
Coty International Corp. (year- -end) ..
(qnar.).

Inc. ‘(quar.).
Extra,

" David & I'rere, Ltd class A (qu'\r

Extra

' De Walt, Inc.

Detroit & Canada Tunnel Cor}
. (quar.) ...
Di Giorgio' Fruit Corp., $3 pfd.
(quar.) 2.
Dixie Home Stores (extra) .
Dobeckmun Co.

Doernbecher. Mfg, Co. .

($-2) .-

pid.
Dominion Dairfes, Ltd., common
5% ' non-cuin.: pid. (quz\r} ______________
Dominion Glass Co.,- Ltd, common (quar.).
© Extra
" 7% - preferred

(qu:u‘) _____________________

< Donnacona Paper Co., Ltd.-—
convertible -preferred - (quar.) .-~ 381, 12'/2

4% %
Dresser Industries, com, {(reduced quar it
334%. preferred (QUaT.).o———oolooomon

" du Pont (E. I.) de Nemours & Co

Common {(year-end) -
$3.50 preferred (quar.
$4.50 preferred ' (quar.) ...

1

- Non-cum.’ partic, conv, pfd, lSpe(,ml)
Durimn Company, Inc. (year-end) -
Eastern Malleable Iron Co. (quar.) —--cee-u
Eastern Massachusetis Street Ry.—

6¢% preferred B (accum.) ... -iooooa
Easy W‘nshmg Machine Cor

- Class A . (year-end)_.

Class B (year-end) _.._

; Eaton & Howard Stock Fund
. Eddy - Paper Corp.

¥e
(year-end) .-
Electric. Hose & Rubber (quar.).

" Emerson Electric Manufacturing Co

Common (quar,)

1% praferred. (quar.)
Emersen Radio & Phonograph—

Special svock dividend.
Equity Fund, Inc. (quar

. Eric . Railvoad Co.
. Fabricon Products, Inc.

(QUAT.) cme e
Extra .

' Fair (The)
_ Fairmont Railway  Motors (year-end)

Famous Players Canadian Corp., Ltd. (quar.)
Fanny Farmer Candy Stores, Inc. (quar.)..

Felin (John J.) & Co
Ferro ‘Enamel Corp,__
Fidelity-Phocnix Fire Ins

Stock dividend
Financial Industrial

Fund

"First National Stores, Inc

Foster & Kleiser Co., class A pfd. (quar)_

., Foundation Co. of Canada, Ltd

Fox St. Louis Properties, $3 pfd. (accum.).
Fresnillo (The) Co

. Fuhrmann & Schmidt. Brewing Co

Special
Gair (Robert) Co. (qQUAT.) cmemammeemem
Extra

lquar.;.'

Per

- Share

93“/40

871kc
$1.12%

$1.12%2
$1.12%

65%2¢
25¢

 25¢:

10c
30c

When Holders
‘Payable of Rec,
12~ 1

12-15
12-15

1- 1

12-'1
12~ l
12- %

T12- 7

12-20
11-30

12-13
12-13
12- 2
12- 2
11-16

©12-15

12-15

12- 5
12-16
12- 2
11-30
11-30
11-29

12-

12- 9
12- 1
12-1
12- 5
12- 2
2-28
11-30
11-28
12-15
12-30
12- 1
11-29
12- 1
12-1
12- 1
12- 1

Name of Compuny .

‘Garfinckel (Julius) & Co:, Inc, com. (quar.)
415, convertible pxe!erred (quar) e
5V, preferred fquar.) Z_Zo_.

‘Gary Railways, Inc

Gary (Theodere) & Cc.— '
$1.60 1st preferred (2cCum.) e

Gauley Mountain Coal Co..

General Box Co..(quar,)

General  Eleciric Co..

p.
General Pomand Cement (increass )
Extra
‘‘General’ Railway Signa]
Year-end
64 preferred. (quar.)—...
General. Waterworks * Corp..
Giant Poriland Cement (year-end)
Gillette Safety Pazor, $5 pfd. (quar.)
‘Girdler (The) Corp. (quar;).

common (quar.) -

Gleaner Harvester Corp, (quar,
Glenmore Distilleries, class A
Extra

pwfcned (s-a)
Glidden Company, common (quar;

~Gold & Stock Telegraph Co.
Granite. City Steel
Stoct dividend
held
" Gray Drug Stores, Inc. (quar.) _.
Greai Lakes Paper, "Ltd.,, common
.Class_A _preferred (quar.)_
‘Class B ))wferonce iy~
Great Laites Terminal Warehou
Extra
‘Griesedieck Western Brewery Co.
Common  (year-cnd)
© 5% cohvertihle’ plclcl‘led (qua
“Gulf Oil “Corporation: -
Hamilton Bridge Co,, Ltd. (quar.).
, Harrishurg Pa!lway' (s-n)__-
Hart-Carter Co {quar.)

(one - share for each 235

32 convertlble preferred’ (quar.)
.Harshaw Chemical' C
Hathaway Manufacturing Co. (quar.)
Hawalian Electric Co. (quar.)___._
Heileman (G.) Brewing Co...
"Hercules Cement- Co. (quer,).

Extra |
“Hickok 'OIl

‘Year-end
Class B

Hlnde &' Dauch Paper C'o {(quar,)__._

Hinde & Dnuche Paper Co, of Canada, Ltd—
‘Quarterly

-Hotfman Racio Corp, ed)

Hollinger  Censolidaied- Gold Mlnew
‘Quarterly ‘. _:

Homestake ' Mining  (year- endj_-_

" Honolulu Rapid - Transit, common.
5%  preferred (quar.j

“Horner (Frank W.), Ltd., class A (qua

Hotels Statler Co.; Inc,

" Houdaille-Hershey Corp., common_
§2.25 convertible preferred (quar.)_.

“Houscliold Financé Corp.,’ ccmmon (quar.

Stock dividend

297 preferred ‘(quar.

Houston Oil Co. of Texas (quary-__
Extra ‘_:

Hubbard Telt Co., Lt.d

Huwvon - Holding Corp

Hussmann  Refrigerator Co,. (extra)._

Industrial Bancshares Corp. (year- -end)__.

Industrial Wire Cloth Pxoducts Corp. (qunx )
Extra 00010

Ingersoll-Rand . Co., ri',r preferred (S-M_---

+ Inglis (John)" Co., Lt e S ’

Inspiration Consolidated - Copper Co

Internationgl Coal & Coke, . Ltd

International Resistance’ Co.

Interstate Department Stores (quar,) .

Interstate Hosiery Mills (quar.)
Extra. ..

Investment. Co, of Amc rica tstock dividend )

Ironife Ironer Co, (ycar-end)

Il\'in" Trust Co. (quar,)___

Ltd

(5-a

Jon 'S Rz Lemgon Mackine Co (quar,
Joseph & Feiss Co. (quar.)____.
Extra -
Joslyn Mfg. &. Suppl\, common
4Y2% prefexrrd (s-a)
- Kaiser Aluminum & Chemical fquar.)
Kansas City Southern Ry., common_
4% noncumulative pxerened (quar)
" Kansas OKklahoma & Gulf Ry. Co.—
6% preferred A (s-a) ;
6% roncumulative preferred B (s-a)._
6% noncumulative preferred C {s-a)_
3% mnoncumulative preferred C (s-a)_
_Katz Drug Co., common. (quar.)._.__.______
Extra-ioc
$4.50 preferred lquar Yot
Kennecott Copper Corp
Special
Kings County Lighting Co.—
4 preferred (quar.)___
Kingsport Press, Inc. (quar.
Kleinert (I B.) Rubber Co
Koppers Company, Inc., common
4% preferred (quar.)
- La Plante-Choate Mfg. Co.—
5% conv. preferred ‘(quar.) __
* Labatt (John) Ltd, __.______
Lanett Bleachery & Dye Works.
Lang (John A.) & Sons, Ltd..
Leduc-West Oil Co., Ltd.___
Leland Electric 5% nfd (qu
Lipggete & Myers Tobacco, T% pfd (qua
Lima-Hamilton. Corp. (quar.) . ._..._.__
Lincoln Service Corp., (Wash
Common  (qQUar.) ... ..
69 bdratic, preferred (quar.)_
Participating
7% ‘prior preferred (quar.).__.______
Lindsay Light & Chemical, 7% pfd. (quar )_
Lit Brothers 6% pfd. (quar.)..._.___
Lockheed Aircraft Corp.
Loew’s. (Marcus) Theatres, Ltd.
Lord & Taylor 67 1st pid. (quar.)
.Los Angeles Investment Co. (quar.)__..._._
Extra -
Lovisiana Land & Exploration Co. (quar.)__
Year-end
Louisville Title Mortgage (s-a)
Extra

" Per
Share

37%c
28%c

15¢

(Continued on page 44)

When Holders

Payable of Rec,
12-15
12-15
12-15
11-17

12-20
11-30




Volume 170 Number 4859 'THE COMMERCIAL & FINANCIAL CHRONICLE _ (2137) 13

~ Stock Record «» New York Stock Exchange

- DAILY RANGE OF PRICES WEEKLY YOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE
__h-

Bange for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Nov. 19 Nov. 21 Nov, 22 Nov. 23 Nov. 24 Nov. 25 the Week
§ per share ~ $ per share 8 per share $ per share $ per share $ per share $ per share 8 per share 8 per share $ per share Shares
- - — . 37 Jun 14 47% Nov 25 Abbott Laboratories _. 47 47Y, 47 47 47 4TV 47V 47% 3,200
76 Dec 100 May 70 May 2 132 . Oct 19 Abraham & Straus_________No par 105 102 tl 402 - 1031“ 108 '1(1)0
2% Dee 6% Jan 1% Jun 16 3% Jan 7  ACP-Brill Motors Co.___. . __2.50 3 /e 284 Ga 2% £ 2% 3,000
i sy i 17% Oct 31 21% May 26  Acme Steel Co 20% Z 20 20 Y: 20Ys STOCK 20%% 3,000
Feb 23% May x17% Jun 14 22% Nov 19 1 2% 22V 2 2 2135 . 21% % 213% EXCHANGE 4, .22
Dec 35 Jan 5 44'% Sep 9 No par *41 : CLOSED : 413
Dec 2% Mar 28 40% Nov 22 Addressograph-Multigraph Corp_.1¢ P 397 y 405,
Feb 133 Feb 5 30 Nov 18 Admiral Corp 1 95 98, 29, ¥ Thanksgiving B 29%
14% Nov 15 15% Nov 18 When issued : 147 Day Y 147
5% Jun 20 9% Nov 17 Affiliated Gas Equipment com._._._)" 2 . ¥ 87 /e 9 e 9V,
46 May 25 50 "Nov 17 $3 preferred W We—eewceeo..__50 *48 50
. 18% Jan 3 23% May 16 ~ Afr Reduction Inc_.._.__.._Nopar -~ / 2134 :
97% Mar 9 106 . Nov 16  :Alabama & Vicksburg Ry_.... 100 112 *108
2% Jun 21 43 Nov 1 - Alaska Juneau Gold Mining_____10 3 3
18% Nov .4  Aldens Inc common_ ... ... ___.___§ { 1734
73 Sep 16 4% % preferred w w_. :
3% Oct 5  Allegheny Corp common 11
40% Feb 25 61%; Nov 25 ‘8% % ‘preferred A___________100'
B84% Jan 24 82% Oct 19 $2,50 prior conv preferred_No par
Allegheny Ludlum Steel Corp_No par
84.50 convy preferred__._.__No par
Allegheny & West Ry 6% gtd..100
Allen Industries Inc____.__________1
Allied Chemical & Dye..._...No par:
Allled Kid CO—i e ] *17
Allled Mills ~e--No par. . °
Allied Stores Corp:common._No par
4% preferred :
Allis-Chal

M :No pat )
:3%% - conv- preferred.________104. L Y . ' 81% g
Alphs Portland Cement______No par 8- 3 b 2 33%
Amsigamated Leather: Co .com._.l = . 4 4 - 3% 4
2 :8%. convertible preferred......50. i /e 39
89Y, Feb . 7 5 Amerada Petroleum Corp....No par = # A 113% . 3 s 1143,
34% Jan 3 45 Sep 9 : Amer Agricultural .Chemical.No par = 3 “ 43V, 2+ - 433 "43%
6% Jan 3 10% July 2 American . Airlines common..i___.1 ' / 3 9 9%,
: A5 51 Jan 4 .69% Oct 31 /3% % cum conv:preferred..._100 3 3/ 67
.18% Mar . 20 Jun 13 25% Oct 27 - American Bank Note common____10. : 3%, :23% o i 23%
58% Feb 618 July 6 69 = Oct 26 6% preferred _____ . N T R y ST
e Tl Jasiy, e, x7% Jun 29 10% Qct 11 - American Bosch Corp.. 2 9%
.31% Dee - : 30% Mar 23 35 . Jan.10 . Amer. Brake ‘S8hoe Co .com... No par.
103 ° Nov. g 96% July 11 . 104  Jan 11 4%. conv ‘preferred...____.___100
6% Bep . 5% Jun 1 10% Jan ‘3 ~ American Broadcasting Co Inc_..1'
3 Dea 2% Jun 13 3% Oct 20 - Amer Cable & Radio Corp....__-1
6% Feh 81 Jan. 3 = 100% Nov 25 Ameri Can Co 25 99
163% Oct 1 172% Mar 17  187% Sep 7 7% Dreferred ___.._ ~--100 #1819,
28% Nov | 49%. . 21%Jun 8 33% Jan . 7  American Car & PFdry com__.No par. ' 231,
74  Now 60 Jun 1 82 Jan 11 7% preferred : 100 “66
18% Mar. 19% July 1 = 24! Oct 24 ~ American Chain & Cable__ iso4
104% Jan 106 Nov 10 109 July 5 % cum preferred *106%
39% Feb 15 47% 8ep T American Chicle Co.._. No par: 4% .
15% Feb 8 18% Aug 17 - American Colortype CO__..._.....10 18Y
14 Jun 14 .19% Qct 28 American Crystal Sugar com....10 19 i
1% July 29 87 Mar1l 4% % prior preferred........_104 *81% 812 Y Vs, -
35% Feb . 8 47% Oct ‘6~ American Cyanamid Co com..._.10 47V 47% ; B 47 47% 47 47%
99 Jan 3 112  Oct 6 3% % conv ‘preferred series A_100 111% 111 Z ; 1113% 111%

111% 1111,
Feb 25%Jun 14 .36% Mar31  Amerloan Distilling Co_.__ 20 3150 3170 % 33" 34% 33 389 4400

Range for Previous STOCK g LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK Baturday .+ Tuesday ‘Wednesday Thursday . Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Nov, 19 Nov. 21 Nov, 22 Nov., 23 Nov, 24 Nov. 25 the Week
8 ver share 8 per share 8 per share $ per share | Par 8 par share 8 per share: © 8 per ghare 8 per share 8 per share $.per share Shares
Jan 7% May 4% Peb 23 6% Oct 27 ~ American Encaustie Tiling., ...-1 8Yar: 6% *6 6Ys 6% 6% 6% : 6% 6% 700.
19%. Oct 15% Feb 19% Oct 28 . American Europesn Secur_.__No par 19 *18%. *18%% 19 19% ? g *19Y; 19, 900
13% Jan 20% Nov 13 ~ American Export Lines Ino_...-40g 19Y, . 19Ys i 4 19% 197 8,200
1% Jun 3 Sep 22 . Amer & Foreign Power com.__No paz 2 / A 2% 8 P 2 STOCK 2Yy 2V
60% Nov 87 preferred - Ni 58 , ¢ EXCHANGE 58%2 60
13% Nov 17 12% % CLOSED 12%  12%
53% Nov 7 $6 preferred ... 51V ; % 53
49% Sep 19  American Gas & Elec C 4T% ' 3 Thanksgiving Y 4T%
43%; Oct 6 '  American Hawalian 83 Co. Y Ya Day ¢ 39
5% Oct 11  American Hide & Leather com.___1 ¢ 4% ' 4V, 4% 4%
48 Nov 18 6% conv preferred 50 Y Y 51
30% Nov 18 = AmericaL Home Products.
9% Sep 8  American Ice Co com._._ d 4 ¢ € 9 9
100 . Aug 5 £ £ o i 95
15 Oct 28 = American Internatfonal Corp.No par /s 145
197 Oct 27  American Invest t Co of Il 1 { 4
12% Jun 14 18% Jan 20  American 1 tive
973 - Jun 102 Jan 20 7% preferred
11%; Jun 14% Apr 12 Amer Mach & fdy Co com..
76 Jan 84 Sep 26 3.90% preferred ...
4% Jun 7 7% Mar 14
22% Jun 32 Nov 23  Amerlcan Metal Co Ltd com_No par
93 Des 105% Nov 23 4% % preferred p— 1]
5% Dec 7 American Mol C 1
o American Natural Gas Co__-_No pa"
AR ik 5 Rights
29  Feb % American News CO_—____._ No par
6% Feb Amer Power & Light com.._No par
80% Nov 120% Nov 25 86 preferred Yy 118
69% Nov 101% Nov 25 $5 preferred .o eo.._NO par ) 99% 99
12%2 Feb 6 14%s Jan 7 = Amer Rad & 8t 8an’y com...No par 14% 14%
178 Sep 14 1% vpreferred . 100 176% 176%
8% Oct 13 ~ American Safety Razor......____6 ’ /s %1%
49  Nov 4  American Seating Co. 7 42, - 42%
4112 Feb 3  Amer 8hip Building Co___.__No par g 1 915 39V
56% Jan 7  Am 8Smelt & Refg common._No par 51
161 - Oct 25 7% preferred 100 / 9Ya: - 159Y%
41  July 26  American 8nuff Co com..
150 Sep 14 6% non-cum preferred
19% Jun 28 Jan 7  American Steel Foundrie
21% Jan 297 Nov 22 . American Stores Co.
7% Jun 12% Jan 13  American Stove CO.—......__NO par
31% Feb 23 42% Nov 18  American Sugar Refg common___100
120 . Jun 10 = 1285 Nov 22 7% preferred 100
16 July 6 20% Nov 19 = American Sumatra Tobacco——._B
138 Jun 14 1b0% Jan 5  American Tel & Tel CO——__......100
60% Jan 3 74% Nov . 2 American Tobacco common______25
135 Jan 3 151% Nov 25 6% preferred ______________100
497% May 10 70%2 Nov 21~ American Viscose Corp common__14
Xx117% Apr 18 121 Aug 25 ‘8% . preferred f.oao i il 100
6% Jan 3 8% Mar30 Am Water Works Co Inc
21% Jun 6 38% Feb 17 = American Woolen common__No par
79 Sep 29 91% Mar 11l 7% preferred --100
59% Jun 2 80 Jan 4 84 conv prior preference-._No par
4% Jun 6 7- Nov-12 Amer Zinc Lead & Smelt com....1
48% Jun 1 63 Nov 14 $5 prior conv preferred......__25
‘25% Jun 14 35% Jan 7 , Anaconda Copper Mining_..._..._50
22% Jun 14 35% Jan 8  Anaconds Wire & Cable__._No par
25% Jan 3 38% Nov-14  Anchor Hock Glass Corp com._12.50
99% Mar 29 106 Aug 23 84 preferred .. _____No par
- 48% Jun 20 55% Jap 27  Anderson, Clayton & Co__... 21%
15% Jun 13 2714 Nov 18 ~ Anderson-Prichard Ofl Corp__._._10
8% July 7 11Ys Nov 7 Andes Copper Mining__.__ . __20. 9
2% Aug 4 44 Jan. 8 AP W Products Co Inc_._._____8 3 Y : - f 2 2
24 . Nov 34% Jum. . 26% May 2. . 427 Nov. 22 . Archer-Daniels-Midland ____No par : 5 it : 42

For footnotes see page 2¢.
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NEW YORK STOCK RECORD

Range for Previous STOCKS ! LOW AND HIGH SALE PRICES :
Year 1948 - Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Highest Lowest Highest EXCHANGE Nov. 19 Nov. 21 Nov. 22 Nov. 23 ' Nov. 24 Nov. 25 the Week
8§ per share 8 per share  §-per share $ per share $ per share § per share § per share $ per share § per share § per share Shares
v, Oct  19%Jun 14  27% Nov 9. Armco Steel Corp.com... 2635 267 26% 26% 28% 27 26% 267 26%  26% 10,000
:g% 1];:: lglz'//: Jun 77 Jun 15 95 Feb 3 4'2% cony preferred 89 89 8912 . 892 Yy 88%% 89 . 89% Fscte 88Y, 88% 560
6% Dec 15%s May 5 Jun 13 7% Jan 8  Armour & Co of Illinois co 6% 6% 6% 6% Y 67 6% . TV A 7 7 53,000
681, Dec 108 Jan  49%Jun 7  77%Jan 10 $6 cony prior preferred....No par 61%: 61% 61Y2  61% 6112 61'2 64 STOCK 63%  64%
41%, Feb 56% Jun  38% Jun 13 497 Nov 22 .- Armstrong Cork Co-com....No par 49Y2  49% 49V - 497 1, 497 49 -~ 49%  EXCHANGE
88 Jan 99%, Jun 94  Jun 22  100%z Nov 23 $3.75 preferred 9955 100 100 - 100 33100 100%3. 100% CLOSED
103 Nov . 115%2 July  105% Jun 15 114 Oct 24 $4 conv preferred___ 2113 A,q #113  ©113% 31, 11334 #113  113%4
18% Dec 18% Jun 13% Mar- 1 16% Jun 30 . Arnold Constable Corp. 5 ©14Y #1475 15%s Vo 15V 143, 14%  Thanksgiving
11Y, Dec 17% Aug 7% July 18 13% Jan 11  Artloom Carpet Co Inc——_. ; 87 9 9 9V 9 914 Day
19  May 11% Feb 28 155, Sep 14  Associated Dry (ioods common...1 14% ¢ 14% 2 . % 14% 14%  14%
111 May 95 * Apr 107 Oct 10 6% 1st preferrid...—— -100  *104 1055 105 105
106 July 87 Apr 100 Sep 12 7% 2nd preferred.... -100 ¢ #93 . 100
35 Jun 30% Feb 509 Nov 25 - Asseciates Investment Co...._...10 <. 7 7 49 2
120% Sep 80 Jun 105% Jan, 7  Atch Topeka & Santa Fe com..100 8- o, s %, "% ; ¥y ] 941,
107% Jun 97%z Jun * 105%, Noy 16 Al'sr%r‘l;on-cum prererted 100 4
Ya' Jun 10% Aug v ne
:2;2 g:: il 32%; Jun Atlantic Coast Line-RR
25% Jan 53 = Feb i i Atl G & W' J 88 Lines common.._1
66 Sep 77 " Feb 14 16% mnon-¢itm preferred.. 100°
30 Feb 30% Jun : 7 Atlantic. Refining common..
102 Feb Ma 106 Jun ; 1 4% conv preferred series
91 Feb 93z Jun .Preferred - $3,75 series B
x19% Nov 8 Atlas Corp .
Aug . Jan . Atlas. Powder common
Sep 10924 Nov- 12 ‘4% conv preferred.
oct ‘ 3 20% Jan 4  Atlas Tack Corp
Dee L% Sep 14  Austin Nichols common....
Nov h 15%4-8ep 21’ Conv prior ‘pref ($1.20)
s Dee 8 Jan 24 Autocar Co ;
Novy 4 Z 17% Mar 10 - Automatic Canteen: Co of Amer...3'
Feb 7Y Jan. 27  Avco Mfg Corp (The): common, ..3¢
Jan Jun 34% Jun 44% Jan 10 .$2.25 cony preferred_...._No par:

B

Fen 16% 'Jun x13  Jun -3 15 Nov 14 Babbltt (B T) Inc. .
11% Dec 8% Jun 13 12% Jan 7 Baldwln Locomotive. Works..-.—-13.
10. Mar , 7% Jun 13 11% Jan- 7 1t & Ohio: 10
16% 14% Jun 14 22Y; Jan. 7 4% non-cum preferred
13Y 14% Jun 13 25 - Jan 7  Banger & Aroostook common-__50,
80 60% Jun 13 M2 . July 27 Conv 5% » preferred-_.......100
40Y; 38 Jun 28 51 Oct 20 Barber Oil Corp (Delaware)....
0 15 Sep 8 21Y% Jan -7 - Barker Brothers common..
361 Nov ] 36 Jun 6 41+ Mar .3 4%, % preferred
31 Feb 39% Mar 4 5234 Nov 9  Barnsdall Oil Co...
.’§  Nov .- 16Ya Mar 9% Feb 15 153% Oct 13 Bath:Iron' Works
15% Deo 23V, Jan 11% Jun’' 3 17% Jan 20  Bayuk Cigars Inc
= e i1 e 26% Nov 1 297 Noy 21 Beatrice Foods Co commo
80%; Sep 90 . Jan 87V Feb 25  99'2 Oct 21 A
16% Mar 22%. May 12% Nov 4 20% Jan . 8 ,
Hr s T i et 16% Oct 3 20- Oct -8 $1.25 div conv preterred._-No pat
89 Des 100 Jan 69  Mar 5 861 Nev 52 Beck -Shoe (A 8) 4%% pid..—-100.
Ty SRR W S ey 6% Jun 6 10% Jan 21 1
30 Feb 341 Apr . 27%a Jun 30 32Y; Feb - 4
37% July 3072 Jun 14 37 «Mar 30:
207 May 11% Jun 16 © 16 Feb 1
19 Ys Mar 10% Feb 14 16% Jun: 30
244, Jan 11% Jun 14 17 -Feh 18 Bell & Howell Co common.-
103%2 Jun 85 Oct 18 98 Mar 21 ‘4%, % preferred
38% Jun 26 Jun 13 35 Nov 22 . Bendix Aviation ...~ —--5. : 2 3 33%.
21%; Jan 6% Apri13 11 Jan .7 = Bendix Home Appliances. - 9%
26% July 219 Fel 24 .277% Noy 18 = Beneficial Indus Loan: com K 27
87Y2 Mar 3%, Jan - 4 .82 -Sep 14 Cum pfd $3.25 ser of- 1946.No par 9Y
102Y.July 93 Jan 5 105% Noy 18 Cum pfd $4 div ser of 1948_No par. A 104 102Y%2
N 2 Jun 28 2% July 6  Bengnet Consol Mining Co_18 pesos i B G 2 2 2
30%2 May 23% Feb 11 "27Y% Oct 10  Best & Co. 5 Y2 26Y2 26% 26
317Y2 May 25 May 10 34Ys Nov 22 = Best Foods 1 ¥ 3% 33% o 33% 5 322
. 39% Oct 23%Jph 13 337 Jan. 7 Bethlehem Steel (Del). com...No par } Y 29% ' 30 ] 29%
- 139% July 129% Jun 3 13675 Feb 2 ‘1% -preferred 100. *134Y, ¥ *134% £ *134%,
37Ys May 22Y, Jun 29 31% Mar 21  Bigelow-Sanford Carpet...._No par p ; . 23% 2 23 23% 22%
© 14% Jan 9  Oct 20 11% Mar 11 = Birmingham Electric CO0. ¥ SN g k7 9% Y8 Vs ; 9Ya

Range for Previous , STOCKS LOW AND HIGH SALE PRICES i
Year 1948 - Range Bince Jan. 1 NEW YORK STOCK Saturday Monday Tuesday . Wednesday Thursday Friday Sales for
Lowest Highest =~ . = Lowest © Highest EXCHANGE Nov. 19 Nov. 21 Nov.22 Nov. 23 " Nov.24 Nov. 25 the Week
8 per share  $ per share ~ $ per share . § per share = - PR Par 8 per share § per share § per share: $ per share $ per share § per share Shares
26%, Deo 36YsJuly  22% Jun 30 30% Jan 12 Black & Decker Mfg Co.__..No par. 268 265~ 26Ya 2! 2H 27 27 271 900
x13  Feb 197 May 107% Jun_ 13 15% Nov- 2 Blaw-Knox Co __. N 114 14% 14% Yo' 14Ys! 33 137 13% 2,200
-934 Dec 14% Sep 8% Jun 6 -13% Sep 16  Bliss (E W) Co--_ 1 Ta. 1178 1 1274 12% 12% 5,700
13 Dee 1732 May 94 Jun 15~ 137 Jan ' 8  Bliss' &' Laughlin Inc. 2. 1234 12340 ¢ ) 12% STOCK o7 12% 100
82% Mar 44% July  33% Apr 26 47 Sep ‘13 - Bloomingdale Brothers.. ) 45, 45V, ¢ 2 45% EXCHANGE, 47 140
19% Nov 29% ' Apr 17% Jun 13 . 25% Mar 30 = Boeing Airplane Co.... L 34 22V 217 7. 22% - CLOSED 22Ya 8,800
22% Dee 37% May 21 Aug 24+ 27 Jan 18 Bohn Aluminum & DBrass.. 3 Yy 22% 22%% : 8 227 22% 2,000
57% Deo 96 ~Jan 50  Aug 9 64 .Jan 12 4 51% +51% g ! 51 Thanksgiving' . - 51 = 670
3072 Dee 51 ' Jan 18 Aug 8 :32%Jan 5 i g 3% . 19% 8119 8. 19Ys Day ¥ 19 1,700
©168Y%2 Dec. - 21% May 13% Nov 10 19% July 28  Bond: Stores Tne._ e & 14Ys 14% 8 14% 14 Yy
873% - 44%- Jun 38% Mar -7 "48%; Nov 25  Borden :Co (The)- : . 48 Yy 48 YVa  48%2 5 48%
42% . 42% Apr 21 = <55% Oct 13 Bors-Wamer Corp: comm, B 54%8 ) 5434 54%
87% 1 91% May 11 97% Aug 18 3% % preferred . 100 97 7 7 57 75 967 9742
1% 1% Mar 8 * 2% Jan 13 = Boston & Maine RR (assented).100° 2‘/. 2Ys 2 2
" 32% 26 Jun 17 :35% Feb 17 Bower Roller Bearing- Co.. . Va. 32V Y/ Yo' 53194 2%2" 3272
6% 3 6% Jun 13+ 8% Mar 30  Braniff-Airways Inc . 805 : 8 8z i 8%
26 25Ys Jan 5 47'; Jan 10  Brewing. Corp of Amerlca g 3 v V) 28Ya . 29
‘MY Dec . 61 Jun 13 9% Apr 16  Bridgeport. Brass Co: p 7 Y, g Y % i 1Yy
x27% Mar 38’”3 Jun . 21% Jun 14 . 32" Jan 7 Briggs Mnnufacturing Corp__No par’ 3 [ . 28! i V2 287 St 28%%
34% May ' 20% Jun 14 297 Nov 23  Briggs & Stratton: No par ; ’ 4 L x2T% 28Y%
37%. Jun 257% Oct - 6 33 Jan 6 ' Bristo]-Myers, Co ’cqmmon-----z 50 1726 % ¥ Y2 1 27%. y 27Ys. - 27%
2 1013a: Apr 98  Jan 14 10334 Aug 23 . %. . py 10 - B 104 3 EA Y ‘ '104‘/4 10434
16% Mar 23Y, Sep 183% Jan .3 - :35% Oct 13 C ; ik 3 4 Yy 1 ; “32%  32%
8% Dec - : 1235 July 9 ..Jan 3  +11% Nov-23 ; 1 + 10%% ¢ Va Y r e 11% 1%
337 Aug 29, Mar 14" 393 Nov - 2 -common. ___15 - 3% 4 A 4 3 3 4 A
99  Aug 95 Jan:’ 6 - 100 Aug-18 +$3.60 preferred e _No par '101 : 102‘/2
23% Nov  '15% Jun 27 - 22 “Apr‘ 4  Brunswick-Balke-Colle *200 | 20%
24% May 131 Jun: 14 ¢ 185q Nov 17 § ! L X -18Y:- 18%%
124% duly  120.° Feb 16 - 125 - Sep' 30 p! : " '122’/; 124
1% May 7% Jun’13. 11% Oct 27, . Crne) ; 117
75 Jily 61% July ' 6 76 - Octr 27 ‘$5- i s "73 74 Vg
40. Jun  26% Jun 27 '35 Nov. 10 = Buffalo-Forge C0. ... 1005032« 33
90%2 Jun 86 - Apr.26  -95° Sep’'13 = Buff‘Niag El Corp 3. 60% pfd-.-100 931 L93Ya
© 21% May  12¥ Feb 15° 17! Oct 27 . Bullard: Co. ..Nopar ' 16% '18%z
43% Jun 29% Jun 15 136 Jan 11 Bulova Wafeh Co mo.._ e 2 B3V, 33,
~ 24Y.Jun +19Yy Noy 23 Burlington. Mills corp common_-_1~ 18% 187
97t Jun . : 95 Nov 19 4% eferred oo _ = 95 .. 95 94 *93%, i B G
100 Jun- 7 90 “Nov' ‘9 3%9% cony: 2nd preferred___.100. 81 . 85 R ) '
335 - Jan ©780% Nov ‘14 3% % preferred --100> - :*88 . 88% 88 -°881% g7V BT 7 *85
17%: Jun 116%. Jan- 7 . Burroughs. Adding Machlne No par : 13" 13%: 150 137 11315 13%%. 0 - 13%5 +137 T 13
0% July .9 May 14  BushTerminal : e'a s 8Vl L 8% B y e i 8%;.
114. " Dec. - x97% Jun 137 121° Feb. 4. ' Bush Term Bldg [ x&refetred,.,loo‘ ; A QT *113 118 ; ‘113"2 113%
~16Y Jun © 6% Jun-13 ¢ 9% Jan 7 Butler Bros-commosi... ? gy 8% PR v 8% . 8%
/89, "Jan .- 60 ‘Jun-1. :gp. Feb: 3  -4%h%: preforred . __-___ ' ‘ ‘ 6694 % - 663" 663 66%
4 ,{«Mly 3 Feb 7 ¢ 4% Mar30 - PBuite: Copper & Zine.- - : g ; 4 3 : ? 4 w334
. 27% July 17 Jun 13 ° :24% Jan 27  Byers. Co: (A M) ¢onimo: )" 21 21+ ty 20 . g . 200 20
- 984 105- July - 98% Jun 10 1042 Oct' -7 T7% - participafing preferred.. : E7A s 0394, ;. * - ; *103 104
’ %a Feb - 36% Jun'  20%Jun 13 ©26% Jan 24 ~ Byron Jackson Co ———.No pu’ *215 . 221 29! 1 ! ’ 21%  21%

40%; Jun 30 Feb 26 :36%Jan 26 -~cnltomh; Ps.ck‘lng common.._No par ‘. 35% 35%

52 May 2 68 Apr 18 5% preferred ...- 50, 53%' 53% i 1n ¢ 5414 5312
11 Jun 2 2: Oct 10 Callahan Zinc-Lead ... aF 1%, 1% z Y RCN 4 v 4%

3‘/3 Jun 27 -+ 5% Jan-'6  Calumet & Hecla Cons Copper--_s 4 4 > 4 4
16 Y Jun 7 - -22%Jan:10 Campbell W. & € Fdy-.-. y 19V 16% 3. 18%2

101% Nov 9% Jap 3 127 Feb 4 ~ Can. Dry, Ginger Ale com-.._1.66% . 10" 10 3 | s 10
,/- e 98 Sep 28  109% Mar 21" $4.25. cony preferred._.__Nopar = *101° 101% V2 ¢ % 101%
-2 4,/2 Mao i : 35Y 3Jun 27 41' ‘'May 6 Canada Southern Ry CO.u.._._100 *38 Yy 1 " ; 39%
10‘3 Ha; e 16%Jan 8. 21. Oct 25 - Canadian Breweries Ltd..--_No par 4 ’ Ve it . ! 2 20%
Ys May 103 Jun:13  15% Sep 19 Canadian Pacific RY—wemmwmmme—23 14ty 14y, - 14Y ‘14% 14%s

Yor footnotes see page. 24..

- i

bitized for FRASER
;l[fraser.stlouisfed.org/




Volume 170 Number 4859 - - THE COMMERCIAL & FINANCIAL CHRONICLE b ' (2139) 15~

NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK. - Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest = Lowest Highest EXCHANGE Nov. 19 Nov. 71 Nov, 22 Nov. 23 Nov. 21 | Nov. 25 the Week
$ per share .. § per.share $ per share $ per share gt Mo 3 « Par, $pershare $ per share $ per share $ per share $ per share $ per share Shares
38  Mar 47% Dec 40% Jan . 5 50 Nov 21 - Cannon Mills. —Nopar . *481, ' 50 50 50 ° 50 50 “49 51 : r50%2 - 50%
11 - Feb . 18  May 12% Mar 23 15% Oct 26 . Capital Admin class A common.:..1 116 .. 16% %1534 & *15%% L *15% Y #15%; = 16
48%2 Apr ~ 56 ' Aug 56%2 Nov, 3 $3, preferred Ao ....10 58 256 “56 ¥56 #56 58
. 3% Sep ' . 8% Mar Q 9% Oct 31 * Capital Alrlines' InC——mceeeoni 1 Y, 815 834 34 8V A 8% L STOCK 8Yy 83
100%2 Feb | 110% Nov ~ 100 Jun: 7 : ; . -Carolina ' Clinch & Ohio Ry.....100 ¢ 1 “100%2 ‘ L 100% 4+ EXCHANGE “100%2 1012
32 . July  26%Jan 17 ¥ . 4 Carolina Power & Light._-..Nopar : 31 CLOSED 31 313%
i 41% Jan  25%Jun 14 . | ' Carpenter Steel ‘Co-—vom--. L ’ Y T “31Y% g 31%2
12Ys Dec , 19% May 12% Jun 14 Carrier Corp common.......... 10 ¢ 5 Y / L 15% . 15% Thanksgiving 38 157
30" "Nov ° 30% Mar 4 29 Conv preferred 4% series......50 ! ! Day ‘ 35
. 6% Mar 6 Feb 24 Y, ' Carriers & General COrpammsoe.._1 15 3 y “g 1/ ! / 8%
35% Dec 1 30 Jun 10 " Case.(J.I) CO COMMOBcmiminan25 = . 447 1 3 . Y, i . 4434
130~ Feb | 147% July - 131 Jan-11 3 : ; 4
i PSR i, 26% Jun 7 34% Sep 13 Caterpillar Tractor common.____10
s e U adeww 100% Aug 29 - 102% Sep .13 Preferred 4.20% . o100
22 ;" Fep 39% Jun 23% Apr 22 ; 4 Celanese Carp of Amer com._Nopar = : ) 7 L : ! i
“97 ° Feb 105 July 97 Apr 23 4 $4.75 1st preferred..__ N b b > i *103% 105
123 .Feb ' 140 May x114 Jun 15 131% Jan. 6" 7% 2nd preferred__. / i G 5 129 130
22% Feb | -34%  Jun 13% Jun 17 26% Jan . 7 ; V2 i & Y § 18%2 ' 191
17% Dec 20%, Jan 15% Jun 17 18% Jan 11 5% preferred — 5% K ’ 3 , 16%8 162
16 ~ Dec 187%. Feb: 14% Jun 29 17 Jan 21 ' Central Aguirre Sugar,.Co. : s 2 b 2 s & 3 . 15%
6%, Feb . 11Y, 8ep. 11% Mar 14 . Central Foundry Co.__.. 1 3, 3 3 L $ 9,
5% Dec” . 12%. Jun 6 Jan 7. Central of Ga Ry Co vtc_..No par 31 3 *3Y Y i 353 ? 3%
22Y% Dec 38% July 12% Jun 17 24% Jan 8 5%. preferred series B vtc._._100 £ : % »12% 4 12%. 12%
6% Dec . 8% Mar 6% Mar 4 9. Oct 13 ' Central Hudson G & E Corp__No par - ? ' Y 9 9 8% - 9 8% 9
o e A e WA S T 33%> ov ' 2 35, Oct 4 + Central Ill Light common.._____-_* g F 34V * 343%  34%
100% Nov 108 Jun 104%Jan 3 112, Bep: 9 4%% preferred N L o 2111% 112
74 Oct 83 May 9% May 24 88%2 Aug 24 . Central NY Pr Corp 3.40%. pfd.._100  : Y , y; : “8TYa
: " ; 8. 0Oct 5 11% 0Oct 10 * Central RR.Co 6f N J class A___50 % % /s £ & Y x 9%
i 3 12%2 Nov 17 14% Oct 7 Class B 50 % / ! s @ 3 1232
e Al - 10% Jun 13 13% Nov 23 ‘Central & Bouth'West Corp com.5 2 i 13%2
,10% . Dec . 15  May 9% Feb 28 13% Oct 29 Central Violets Sugar CO-...._9.50 ; e F : y 12
7% Dec 11 Jun 632 July 8 8% Mar 29 ; Century Ribbon Mills_._i____No par 4 o' 3 5
;18% Dec . 28%°Apr 14% July 13 ' 21% Jan 11 Cerro de Pasro Copper Corp.......5
12Y Nov 20 ‘May: 9% Jun 14 14% Oct - 6  Certain-teed Product8. __.___.___1
24% Feb 33 Jan 22% July 8 31% Nov 23 = Chain Belt £0-o____ ~—-No par
17% Feb 26% Jun 18%2 Jun 13 28% Nov 3. . Champion Paper & Fib com._No par
90 Feb 100%. Jan 91  Jun 14 98 Oct 14 . 84.50 preferred ...—_......No par
7% - Dec 15%. Jun 5Ya Aug 31 8% Jan 7  Checker Cob Mfg_______.______125
25%4 Mar | 30 May 17Y% July 18 28% Jan ' 7 Chesapeaks Corp of Virginia. 5
31% Dec: ' 45% Jan . 27% Nov 2 34% Jan 7 . Chesapeake & Ohio Ry common_._25
6% Dec 90  Jan 19 Jan 7 85 . Feb 3 .  2%% convertible preferred.__.100
" 4. Feb 9 July 3% Jun 13 5% Jan 21  Chic & East Ill RR Co com-_N¢ par
1% Feb 17Y% July 8 Jun 13 12 May 16 Class A 40
9 Nov 14% May 9 Feb 11 13 Nov 22  Chicago Corp (The)..... 1
6 Jan 12% July 7Y Feb 12% Nov 25 . Chicagn. Great West Ry Co com.-_50
'12 - Jan 22% July 12% Jun 20%s Nov 5% preferred..._... ot B0
TY2 Jan 15% July 5% Jun 10 * Jan Chic Jnd & Louis Ry Co class A_._25
4%y Mar . 9% Jun’ 3 Jun 5% Jan A Class Billogio ot il B No par
7% Mar 13Y July 8% Jan Chic Milw 8t Paul & P vtc..No par
30~ Apr ' 41%-July ¥ 33% Jan Series A preferred vtC....___100 : Y
13% Dec 23% July 15 © Jan Chicago & Northwest com...No par "8 7 9%
33% Dec 49% July 3 36% Jan 5% preferred. .. icoeeoce_.._ 100 5V 31,2 26% ; !
26 . Dec 40 May 29% Mar 30 . CLicago. Pneumat Tool com._No par Ya . 28% 28% i /g 28%. -
49% Mar . © 57 'Jun 55% May - 4 $3 convertible preference.._No par X 521, | " 531, 5 #52 53V,
25Y; Feb 421 Se 37% Nov 25 . Chic Rock Is & Pac RR Co_._No par '35%2 " 3534 g 357 3 36%; 37%
45% Jan 2% Oc 80% Nov 25 Conv preferred series A______100 “76 76%2 =76 6% 76 7 1Yz 80Y2
10 July 15% Oct 10  May i1 13%2 Nov- 9  Chicago Yellow Cab_________Nopar = “13 1334 512% 133 *13% .14 “13% . 14 "13% <200

Range for Previous : : STOCKS : e 3 LOW AND HIGH SALE: PRICES ¥
Year 1948 Range Since Jan. 1 NEW YORK STOCK - ' Baturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest . Highest Lowest Highest EXCHANGE St Nov, 19 Nov, 21 ° Nov, 22 Nov. 23 Nov. 24 Nov. 25 the Week
$ per share  $ per share $ per share $ per share . .Par .8 pershare $ per share $ ner share - & per-share - § per share $ ner share Shareg
1414 Feb 19% May - x13 Jun 6 16% Jan 19 . Chickasha Cotton Ol ___10 #13V4 . 13V 13% 13% 13%4 51314 13% - 134 14
2% Nov ° 4% Apr 2% Jun 20 5% Jan . 7 Childs Co 1 : 3%, 3% .. 3% 3Yz. 38 % 3% 3% “3Ya 3%
4415 Oct 63%May 35 Jun 1 60, Jan T 5%% preferred- . _..._____100 43 . 44 42V5 441,77 44 | 44 i 43%
31  Feb -42  Jun 31 Jun 16 36 .'Jan '8 ' Chile. Copper Co.. SRR | | ‘ 32 32 %31 eyl 33 STOCK 33
50% Nov 65%'Jun,  44% Jun 14. 617 Nev 23. ; Chrysler Corp ... i 30 . : 59% 59% 59% : 60% 61% EXCHANGE 61%
23% Feb . 29% Jun ~ 26Y Apr 25 324 Sep 16 = Cincinnati Gas & Ele¢ com....8.50 4 Y 31%. 3134 314, Y 31%. :31% CLOSED
97% Jan 4 105% 8Sep 7 - 4%, preferred_ 100 2 103%103% 1033 104 104 g
x20 Feb 11 26% Aug 18 - Cincinnati Milling Machine Co.__10 p 2 " Ve 25. - Thanksgiving
42% Jan . 3 59% Nov' 23 . C I T Financial Corp..._._..Nopar . , ) g 4 1505 - Dy
6% Feb 25 8% Apr 16 . City Investing: Co common......_.5 Z ’ ; b 94 0 8% :
9% Jun 17 86 Bep 21 . 5%% preferred ... 85 4 o ks 5 86 4 v 86
'25 - Jan 3 30% Nov .. 4 - City Products Corp... X s 30+ Yo 29%: " i 297,
16.. Jun. 6 19% Oct. 1. City Stores 00. ... 5 v B ) 7 : e +18 ? Yy 438 :
20% Jun 14 30% Jan 8 - Clark Equ t-Co_..... RS 14
A AN C C C:& 8t Louis Ry Co com._.__|
67 Nov 15 » -5% non<cum preferred___.___100
367 Mar 21 = 43% Nov.. 4  Cleve Elec Illuminating com.._No par
108~ Oct. 29 ~ 112%; Jun. 16 $4,50 preferred__..____..___Np par
20% Jun 16 .  267% Nov 25 = Cleve Graph Bronze CqQ €OD}o......l
105 > Jan 1% - 108 Aug 10 5% preferred____.___ . __..._.100
78% May*  62% Jun.14 73 ¢ Feb 17 ° Cleve & Pitts RR Co 7% gtd....50 63 ; ;
39 Dec 472 May 37.: Aug 15 43 . Jan 26 . Special gtd 4% stocki... 8 4 37 314
12% Dec 18% Mar 10%5 Aug 23 15% Jan 19 - ‘Climax Molybdenum..i...._No par LA A% 3 1Y 11%
o : : % ; - Clinton Industries Inc— ' : :
S : ; W : Name changed
‘ | Effective Nov. 15 to : 2
23% Nov . 35Y% Jan 24%; Jun 22 317% Oct " 4 Clinton Foods Ine_____.__ . _ + 303  30% i 30%, 31%
4% Dec 10% Jan 3% July 11 5% Jan 12° ' Clopay Corp__-.. oL el £ R I : 37, 3% 3%
27% Dec 36% May + 21%Jun‘15. 30% Feb :2 ' Cluett Peabody & Co com... 3 i vt 2 g d 22%. 23V
137 "'Feb 147 July, 133 July19 * 141%8ep 9 7% prefetred_.. ... ... .. 38 R ; #336%° 140
75%. Dec 92% May 70%.Nov 17 82% Jan 28 4% :cum 2nd preferred Y A *70%, - T1%,
134% Dec 183  Jan' X124% Jun 13 172 8ep 15 . Coca-Cola Cq (The) common_No par 56Y; : 1 % 162 - 162
60% Dec . 63% Jun 54 -Nov 17 64 . July 25 Class A .. l.oi_.L__.._Nopar g Y ] s 56V
1332 ‘July 1332 July - 1075 Jan 5 1075 Jan B . Coca-Cola Internat Corp_-_.No par : 4
7.:31 . Dec 29% Feb 25 43% Nov -9 ' Colgate-Palmolive-Peet com._No par 43 Z) ! 43%
x87% Sep p: 89 Jan 8 97Yz Nov 17 $3.50 preferred _____. —-No par Y } ' 2 “86 ; ; 2 97
15 Nov' . x13% Peb 17 17% Jan. 7 . Collins & Alkman Corp.._..._No par : 2 ) R Y #1534 16
16 ' Feb 15 Mar22 20% Sep 16 ' Colonial Mills In¢. oo fvmee. . —30 . ¢ Y @ 220%
12% Feb  ; 12% Jun 13 19 Jan 24  Colo Fuel & Iron Corp com...No par =18 Y : 15%
16. Feb 15 ~Jun 6 19%.Jan 24 .. 5% conv : preferred..: w2220 $18Y; 1 s 3 16% -
9% Dec 7% Jun 10 147 Oct 20  Colorado & Southern Ry com....100 ; : ? \ “12Y 12%
11 = Nov 2 8% Jun 15 15 Oct 20 4% non-cum 1st preferred__..100 #1249 ? ; g *12% * 13%
9% Dec 7% Jun 17 147, Oct 20 4% non-cum 2nd preferred___100 / Ve g ; 13%
20% Dec . 17T% Jun. 6 25% Nov. 19. . Columbia Broad Sys Inc cl-A___2.50 Y i 24Y 25%
20 | Nov 16% Jun 22 ) 12 Class B. 2.50 , 7 ; 25
10Y%, Feb 14% ‘Jun 9% Jun 17 pr 13 . Columbia Gas System Inc.._No par ; e
7% Sep - * 13% May 7% Feb 10 - Columbia Pictures common.__Na par
43  Dec 8% Jun 48Y, Mar 2 . $4.25 cum preferred w w_...No par
28% Dec °* 37% Apr , 26% Jun 13 Columbian. Carbon Co___._._No par
LA gl ST 18% Jun 29 22% Sep 14 Columbn3 & So Ohio Elec Co.....5
: 3 Combustion Engineering
18% Feb  * 28% Jun,  21% Feb 11 27Y% Oct 5 |, Superheater - Inc ._:......No par
36%. Jan 53% July 46% Feb 25 58% Nov 25 . Commercial Credit commen__.___.10
90 -Jan 104 July. 95 Jan 12 105 ' Nov 23 3.60% preferred ...... s e 100
x16 - Nov 29% May 13% Jun 22 18% Nov 16..  Commercia] Solvents...........No par
25 ,Nov - 29% May 25% Jan 3 29% Sep 28 - Commonwealth Edison Co_-_.._..25
8%. Dec 11% May % Jun 7 10% Aug 22 - Conde Nast Publishing Inc.__No par !
27% Dec 36% July 24% Jun 30 30% Nov 2. Congoleum-Najrn. Inc._.....__No par
X24% , Dec 32 .May 25Ys Feb 11 32 -Nov. 9 ' Consolidated Cigar—.___.___ _No par
4 Sep - 6% May. 2¥, Jun 14 4% Jan 21 . Consolidated Coppermines Corp...5
21  Mar * 25Y July. 21, Feb 25 27Y2 Nov 5 . Conso] Edison of N Y com.._No par
1033¢ Feb 108%s Dec, x106 Apr 6 109 " Oct 4 . $5 preferred..._._.._.....Nopar
11% Mar  x18% Jun 11 Jun 14 - 14!5Jan 8  Consolidated Grocers Corp.._1.33%
8% ‘Dec 12% Jun 8 Feb 23 11%2.Sep 29 Consolidated Laundries Corp-......5
51 Jan 38% Jun 13 46%4 Mar 5 - Consolidated Natural Gas..____._15
29Y; Sep 11% Feb 23 21% Jan 7 . Consol RR of Cuba 6% ptd..___.100
$15% May 10, Jun 14 12% Mar '8  Consolidated’ Retail Stores Inc....1
15% July. 1% Jun 1% 9% Nov 4  Consolidated ‘Texiile Co Inc 10c
- 16% Mar. 8 Jun &  12¥ Apr 13. . Consolidated Vuitee’ Alrcraft..... 1 :
-35%. Jun . 293 July 26 36 ‘May 4  Consumers Power Co com....No pap Ya Ya Y2 V8 ! ! x |
106% May - 103% Apr 27  111% Nov 15.  $4.50 preferred —_._. ... Nopar Y 2 g ; 110% 110% 110%
106% Dec  105% Apr 20 - 109% Nov 23 .  $4.52 preferred _No par 10 1 109%. 109% 199?’
£ 42, Jan | 27%Jun 17 401 Ort 13 . . Container Corp of America com._20 139 9 ; ) 38%  39% : : 39%
88% May 93 ~Junm 13" - 102%'Nov 22°' . 4% preferred .______________100 { 7 #101% 103 1033/
10% Mar :17% July- 13% Jan . 3" . .16% Nov 19 ' Coniinentu! Baking Co com..Mo par 1654 5 i g ; 16% . 16% / 1658
84l Mar ‘9212 Sep 85 Jan 5 . 96 Aug25 $5.50 preferred ________.__No par Vo 95 .. - 94% s 494Ys 94% 94% -
29% Nov 40 May * 30%2Jun 6. 36% Mar30 " Continental Cen Inc eommon ... 20 ; 618 .- 34%- 35% 35%
92 Oct = :99. July - 95 -Jun 15  102% Aug 16 . . $1.75 preferred N - 3 t ] , 101% 101% : * 1otk
8% Nov 13% May 6% Jun 2 9% Jan 7  Continental Diamond Fibra ... » p 9 A . 8% 8% g 8%. 8%
48%5 Mar 84% Oct  56% Feb 24 ~* 72 'Nov 19 Continental Insurance...... ‘ 3 ki TYs TYa i 1Y

Fur “potnotes »2¢ page 24
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NEW YORK STOCK RECORD

—
Range for Previous
Year 1944
Lowest Highest
i per share  § per share

Feb 10% Jun
“% Feb 80% Jun
14 Mar 18% Apr
x49% Mar 85 July
13 Feb 2!% ou
42% Mar 60% Nov
9% Nov
50 Peb
18. Nov
88  Nov

31% Dec
©29% Feb
88Y% Jan
» 1% Feb

14% Feb
32% Mar

Apr

89% July
68 July .

21% May
60% Jan
137 May

July
19% May
xll%_lu

Range for Previous
¢ Year 1948
¢ Lowest Highest
8 per share . $ pershare

“20% Oot
41 Jun

38% May
20% May
19% Nov -
:22% Jan
© 46% May
176 . Jun

Range Blnu J:n. 1

Lowest
& per share

5% Jun 14
47% Feb 11
11Y% Jun 14
19% Jun 28
51% July 19

9 Jun 13
12 Jun 20
49% Jan 4

7 Jun 13
49% Mar 3
20  Apr 26
94 Jan 10
92% Jan 3
57 Jan 6

171% Jan @

3% Mar 28

1% Jun 13
21% Jun 13
96 Jun 27

10% Jun 14
16 Feb 28

4% Feb 24
109 Jun 14
43Y% Jun 28

7% Jan 3
18% Jun 14
133 Mar 14
19% Sep T

9 Jun 13
87 Jan 4
11% July B
15 Jan 13
x16% Mar 8
26Y% Jan 3
92 Jan 4
924 Jan 11
7% Jun 30
4% May 31
17 Jun 14
30% Jun 13
31  Mar 29
26 Jun 13
5% Jun 13
19 Jun 20

19 - Jun 13
34% Jun 14
13% Nov 2
20 Jan 3
¢ Nov 16
50 Jun 7
4% Jun 29
15 Jun 14
11% Jun 20
16%2 Jun 13
31% Sep 20
37Y Sep 21
9% Jun 14
6% Jun 13
12% Jun 13

Lowest

§ per share
9% Feb 24
24Y Feb 14
45% Jun 13
10 - Jun 12
25 July 1
12% Jan 3
48% Feb 7
43 Apr 29
101% Apr 22
101 _Apr 29
17 Sep 20
‘78 8ep 19
11% Mar 8
8% Jun 13

43% Jun 14~

112  Jun 20
9% Jun 13

15% Jun 14
13 Jun 14

7% July 11

1% Jun 14
38% Jun 13
164 Jan §
21% Jun 7
14% Apr 13
88 Jan 12
10Y% Feb 4
94% Oct 19

17% Jun 13
48 Jun 18
42% Jan 14
23% Aug 2
8% Jun 14
12% Jun 17

100% Jan 24
4% Jun @
8% Jun 13

48% Jun 1

' 55 July12

3% Feb 25
6% Jun 13
6% Jun 28
"36. Jan 4
3 Jun 18

Range Stnce Jan, 1
Hi,

ghest
tper share
8% Jan 7
65% Oct 27
15% Jan 3
23% Oct 6
b55% May 13
12% Feb 17
19%Jan 6
62 Feb 13
11% Jan 7
57 Nov 1
27%2 Nov 14
101 Oct 19
102 ' Sep 28
65% Nov 3
189 Sep 6
4% Nov 23
2% Oct 31
324 Jan T
103%; Nov 25
14Y% Nov 14
28 Nov 22
19% Jan 7
427% Apr 13
29% Oct 13
102 Oct 25
99Y%2 Oct 27
24 Jan 17
2% Jan 24
31 Apr21
16% Sep 13
160 May 6
8% Mar 29
73 Jan 27
13% Feb 1
23% Oct 26
8% Oct 27
145%2 Oct 28
52%. Nov 9
8% Apr 4
24% Jan 7
137 Jan 21
26% Jan 7

18% Mar 18
96% Nov 21
14 / Jan 24
17% May 2
22% Sep 29 |
31 May12
98z Aug 18
591, Sep 22
12%s Nov 9
99 Jan 7
29 - Jan 12
43% Oct 27
36% Sep 15

+ 40% Jan 21

Jan 7
22 Sep 16

29Ys Nov 23
60% Jan 24
14% Oct 26
23% Sep 16

Ya Nov 3
88  Jan 10
9% Jan 7
24Y% Mar 2
13% Nov 21
22Y'Nov 3
40  Jan 7"
45% Feb 1
127% Oct 19
93 Nov 17
17Y% Qct 13

ghest
$ per share

17 ‘Jan 8
38 ’/4 Nov 22.

36% Nov 23
18% 8ep 20
72% Oct 24
52%; Nov 23
1087 Sep 20
112Y% Nov 23
24Ys May 4
86% Jan 21
20% Oct 11
14Y5 Oct 11

63% Nov 18
124%; Oct 1
102%.Aug 26
1184 Jan 12
12% Jan 10

20% Mar 30
16% Mar 29
16 ‘Nov 5
13% Jan 7
48 -Nov 19
202  Oct 26
32% Jan 7
18% Oct 26
84 :Aug 12
14 :Apr . g
101 May 2

8% Oct 18
43 Jan 7

16% Apr 14
36% Oct 14
2% Jan 12
51 :Jan 10
137 Mar 24
28% Nov 7
75 :Nov 5
51% Oct 21
29 'May 18
13% Jan 7
1812 Nov 23
18Y4 Nov 23
34%:Nov 25
104  Jan 13

6% Nov 5
14% Jan 21
81% Jan 24
68 Jan 31

10% Oct 26
55 Nov-18
5% Apr 8

STOCKS
NEW YORK STOCK
EXCHANGE
Par
Continental Motors. ..l
Continental Oil of Delaware—...8
Continental 8teel COrPeammmmmemeld
Cooper-Bessemer COIP COMuwemm—.8
$3 prior preferred.........No par
Copper Rsange CO...vweine.NO POr
Copperweld Steel Co com
Convertible pref 5% series........80
Cornell Dubilier Electric COrp..—1
Corn Exchange Bank & Tr Co.—30
Corning Glass Works common..§
3%% preferred. ... 100
Cum pfd 3% % ser of 1947...100
Corn Products Refining com.... 38
7% Preferred w100
Coty Ine
Coty International Corp. 1
Crane CO COMMOD v e 38
3% % preferred. o eemeeem—100
Creameries of America_.. 1
Cream of Wheat Corp (The)———--2
Crown Cork & Seal com...._.2.8¢
$2 preferred
Crown Zellerbach Corp com ... &
$4.20 preferred. ... Nopar
$4 2nd preferred—........_No par
Crucible Steel of Amer com.__No par
5% conv preferred —— .1
Cuba RR 6% non-cum pm_._.xoo
Cuban-American Sugar 16
7% - preferred . mmmmee—m—e10¢
Cudahy Pacring Co common.....10
4% % preferred ... 10¢
Cuneo Press INCommmemeemacaan b
Cunningham Drug Stores Inc...2.80
Curtis Publishing com...._No par
87 preferred —eemeeen . No par
Prior. preferred.
Curtiss-Wright common _.. 1
Class A
Cushman’s Sons Inc 7% pid__loo
Cutler-Hammer Ingo....—.No pary

D

Dana Corp common
3% % pid series A_.__
Davega Stores Corp common._..3.80
5% conv preferred w20
Davison Chemical Corp (The)_...1
Dayton Pwr & Light common._._._.17
Preferred 3.75% series A_._._108
Preferred 3.75% series B 100
Dayton Rubber Co.
Decca_Records Ine_.__._....._.lm
Deep Rock Oil COrpam e el
Deere & Co cOMMOD e e NO DAY
1% preferred w26
Delaware & HudsoD oo e e 100
Delaware Lack & Western....._80
Delaware Power & Light Co...13.80
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs £0r pfde w100
Derby Oil Co (The)
Detroly Ed!son
Rights
Detrolt Hillsdale & 8 W RR L0100
Detroit-Michigan Stove COm a1
Detroit Steel COrpamemm.
De Vilbiss Co.
Devoe & Raynolds class A_._._u.u
Diamond Match common... . No pay
6% partic preferred . . .. 38
Diamond T Motor Car. co___..!
Diana 8tores COTrP.mmeeceemmee- 08
Distill Corp-Seagrams Lideme. 8

OCKS
. NEW YORK STOCK
EXCHANGE

Par

Diveo:Corp maliiiiniiiiio el
Dixie Cup Co common—_..._No paz
Class A -No par
Dr. Pepper Co__. N0 DAT
Doehler-Jarvis COrp—— e 8
Dome Mines Ltd..oee...NO paz

- Douglas: Alrcraft wueee—-....Ne par

Dow Chemical Co common..__.__18
$4 preferred series A_...__No par
$3.25 .2nd preferred.....Ne pay

Dresser Industries common__.___B0¢
3%% conv. preferred......100

Duniill International

Duplan Corp --Ne

Du Pont de Nem (E I) & Co—

¢ par

Prelemd $4.50 series..._Me par
Preferred $3.50 series____.Ne par

- Duquesne-Light 5% 1st p!L_...lﬂ
SRSS—— |

D W G Cigar Corpe——

E

Eagle-Picher Co__.._______1¢

--Eastern Alrlines InGeeee .1

Eastern Corp common .14
Eastern ‘Stainless Steel COrp.e——8

-'Eastman Kodak Co common...__1@
0§

6% preferred - ..

- Eaton: Manufacturing Co_ceeo—. 3

Edison Bros Stores Inc common.._.1
4% % preferred..._. 104

- Ekco Products Co common_..__2.86
—100

-~ 4% % preferred.......

Flastic 8top: Nut Co-..

RS, §
- Electric Auto-Lite (The)o-.— &
'Electric Boat common i _____ 3

Convertible preferred______Ne per
Elec & Mus Ind' Amer shares
Electric Storage Battery..___Ne par
Elgin National Watch COeeee 18
Ellfott Co 18

5% % conv preferred. . ..__80

5% preference —oeivieee_ B9
E] Paso Natural Gas _-___..__3
Emerson Electric Mfg Co...

- Emerson Radio & Phonoll‘lllll——l

Empire District Electric Co—..10
Endicott Johnson Corp common__2§
4% preferred ... 104
Equitgble Office Bldgemmmmeae1
Erie RR common... —-No par
5% preferred series A 100
Erie & Pittsburgh RR Co—___.80
Eureka Willlams Corp___..___l
Evans Prod
Eversha 3 Inc ___..__.....__..J
Ex-Cell-O Corpee o3
Exchange Buffe¢ Corp_ .. 280

Saturday
Nov. 19

8 per share
5% 53’

234 Vs

*40

*11%
9Ys

. 16%

Baturday
Nov. 19

8 per share
*11% 12
37 37
#5034  51%2
#10% ~ 1034
34%2: 347
16

65%

2 51%
106%a

111

18%

82

1894

13%

631
123%
2 101
1141,

Monday

Nov. 21
& per share
5% . 5%
63%  64%
*13Y%s 13Y%
23 23%

54
12%
~16%

9 /s
16% 5, 16%2

Mondsy .

Nov. 21
§ per share
11"2 11%2
37Ya 37V
50%
10%
34%
16%
65Ys
51%a
106Ya
111
18 %
82
18%
137

63% "

123%a
10154
114

10%

733 L,

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. 22 Nov, 23
$ per share $ per share
5% 5% 5% 5%
63 63% x62% 63%
13% 13 13 13%
23% © 23Y%, 23‘/4 23Ya
“53 54 - 54
12% 11 % 11%
1634 16%2  16%
492  50% #49%; . 50Ys
944 *9% . 9%
56%2 ] 56% 57
26% ®27 27
99, 100%: 100%
#100%
64%
181
4%

2
287
#102%
133%
27%
15%

40

11%
16Y%

*98
15%

15

*160
8%

68

20%
3354
40

11

33%
40
11%
8% x8% - 87
x16% 16% 167

LOW AND HIGH SAL‘I"’? PRICES

1%

Nov u
& per share § per share
*11% 117 - 11%
38Ys 38 38
*50% 2505 51
10% 10% - 10%
35 355 3614
157 155’ 16
65% 6612
51% Y4 52%
1067 758 1075
110%; 112%
18 s 18
=78 82
*18% 3 18%
132 1 2 14

60/ 60%
©122% 4 123Y4
101% 10133
114 : 114
10%s 2 10%

Nov, 23

Th nrsday
Nov.'24

§ per share

STOCK
EXCHANGE
CLOSED

Thanksgiving
Day

.Thursday
Nov. 24

¢ per share

STOCK
EXCHANGE
CLOSED

Thanksgiving
Day

Fridav
Nov. 25
$ per share
512 . 5%
6115 62%
212, - 13%
23%s + 23Va
54 541
1153 11%
1642 1632
*491% . 50V
9%z
5612
27
*991,
*100%2
64Ya
180%
4%
2%
28
103%
1353
*27Y2
15%
397
28%
101
-98
15%
51%
“22%
154
#160
8
68
103
922
S%
51‘/3

TY2
20%2

Sales for
the Week
Shares
5,800
9.000
1,600
1,100

20

800

4,700

115,500
1,100

00

1,300
4500
21,000

Sales for
the Week

Shares
200
900
110

1,100
4,200
6,500
1,700
11,600
300
3,300
8,000
1.500
2,500
56,200
400

1,000
200
300

Por foornotes we

page 24.
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Range for
Year
Lowest

$ per share

;3% Nov
- x19% Nov

5  Nov
1k PFeb
35% Feb
16  Mar

5  Deec
20% Feb -
90 - Peb
19% Dec
17% Dec
83% Feb
42  Dec
103% Nov
49% Mar
14% Feb
28% Nov
$6 Dec
26 Dec
13  Dec
12% Dec
22% Dec

91 Mar
27  Dec
79 De¢
82% Noy
243 Dec
22 Mar
9% Dec

8% Aug
35% Feb
10  Feb
17% Mar
68% Dego

6% Dec

6% Dec
16% Dec

9  Dec
38% Dec
12% Feb
16% Nov

53 Dec
27% Dec
16% Dec
11% Feb
99% Mar
42 = Dec
100% Jan

97 Feb

g Range for
Year
Lowest

§ per share

. 80% Mar
119  Oct
93% Feb
12% Mar
16% Feb
123 Nov
2% Feb
10% Dec:
18% Dec
120  Sep

Dec

Noy
5% Mar
85  Feb
12% Nov
44 Feb
87% Feb
14 Jan

Previous
1948

Highest

3 per share

- -B4% Jun

33% Oct

11% Jun
16 . Oct
43 Jun
20Ys May
14% May
31% May

10%, May
10% May
20 Jan
12 Aug
48% Aug
17¥a July
23% Jun

144
43 May
41 Jun
96 Jun
13% Dec
53 . Oct
128% Jun
108  Jun

Previous

1948

Highest
$ per share
66 Nov

'125% Jun

99% Jun
:17% Jun
26  Nov

102% Dec
30 Jun
90 May
82% May
39% May
96Vs Jun
25  May
85% Jun

28 May
B5% July

6% Oct
122 Nov

8% Apr
18 Oct
35 Oct
31  May
89 Jun
14Y, Bep
40 July
15% May
B50% May
23% -Jun
145% Jun
77 Jan
40% Jun
17% May

13% May

18% July

Range Since Jan, 1

- Lowest
$ per share

34 Jun 13
19 Feb 28
19% Oct 19
12% Aug 1

S Jun 8

11% Mar 9 °

32 Jun 6
14% Jun- 17
3% Jun 14
24% Feb 9
95% Mar 23
1034 Nov 25
12%2 Jun 14
63% July 13
43 July 6
105 May 16
53 Jan 3
11% July 13
21% Jun 17
98% Jan 17
18%; May 25
13% Jan 3

16%2 Jun
67  Sep

4% Jun 15
4% Jun 14
14% Jun 30
6 Oct 6
Y2 Oct 26
13 Feb 25
15 - Jun 15
10% Jun 13
3% Jun 14
21% Jun 13
15% Jun 14
13% Jan 3
103% Jan 25
41% Sep 27
99  July 6
9% Jun 14
152 Oct 13
24

13

25

14

28

17

28

Apr 4

Highest
$ per share

41% Jan 7
25% Qct 27
21 Oct. 3
15% Oct 13
7% Jan 17
15% Sep 14
38% Jan 26

183 Nov.18

6% Jan 10
327% Nov 25
104 Sep z1
120% Jan | 8
17% Jan . 6
78Yy Nov 21
5044 baar s1
107% Mar 17
68 Sep.13

17% Jan 3

31% Jan 7
104 . Nov 14
28 fan 6
17%s Nov: 25
15% Oct 2z
24y van- 71
14Y, Sep 7
29% Jan 8
92% Nov| 3
96% Oct 18
30% Nov ' 2
2544 eb 3
12% Aug 17
10% May 12
60 Nov 4
17 * Nov .7
20% Jan 12
78% Feb 3

7% Apr 4

1% Oct 7

18%s Nov 23
Y8 van
41% Jan
17% Aug
19 - Aor
16% Nov
B9 ey
32% Feb
23Y% Jan
19 - Nov
107 ,mn
48" Nov
106 vaa
10% Jan
163% Jan
13% Nov
10 ‘van
79% Jan
31 Jan
20 Apr
139% Aor
40%, Nov
484 Oct
100% Sep
13 Jan
53% Nov
128% Jun
108% Oct

Range Since Jan, 1

Lowest
$ per share

51% Jun 14
123% Jan 5
x97  Jan @

13  Feb 25

22% Jun 17

11% July 19

2% Jun 28

11% Jan 3

20% Jun 22
24 ' Mar 14
99%s July 18
22% Jan 3
18% Jun 23
994, Apr 4
15% Jun 13
67 July 19
64  Sep 26

5% Jun 15
24  Jun 14
79% Jun 1
12% Jun 14
72%2 July 11
21%s Jun 17
17% Jun 17
48 July 6

5% Jan’' 3
x95% Jun 13
14Ys Jun 29
52% Jun 14
100  Jun 24
34 Jun 14
98% Jun 20
10 Jun 10
1% May 12
5% Feb 19
16% Jan 4
16% Jun 14
20% Mar 5
93% Apr 26
11 Jun 14
32 Jan 6
11% Jun 13
33% Jun 13
16%2 Jan 3
133% July 8
66 Jun 3
33% Mar 19
11% Jun 22

9% 0ct 6
93% Jan 4
15% Jun 15
5 Feb 24
92  Jan 4
9% Jun 13
41  Jun 14
56% Jun 13
16% Jan 3

Highest

$ per share
72% Nov. 9
'127% Sep 23
103% Nov 23
194 iBep 26
32% Nov: 22
164 Mar 8
3% Oct 19
16%2'Nov 21

102% Jan 4
21%Jan B

7% Apr 11 .

73 Mar 3
. 12% Feb 7

35% Nov, 22 °

28%; Aug 18
24% Nov 23
53% Mar 25

10% Oct 5
116 Jan 12
19 Sep 19
71% Nov 25
104 Aug 9
45% Jan 26
106 - Sep 27
16% Mar. 5
3%Jan 7
8% Apr 23
29% Oct 26
28% Jan 17

28 ‘Nov -3

100 : Sep 20
16% Apr 9
36% Oct 31
14% Sep 26
43% Jan . 7
19% Oct 6

144'% Mar 3
67 "Nov 9
40% Oct 31
14% Mar 29

12 . July 20
100  July 27
20% Apr 6

7% July 13
100  Sep 30
14 . Jan . 7T
50% Oct. 13
Tl Jan . 7

NEW: YORK 'STOCK RECORD

LOW AND HIGH SALE PRICES

STOCKS
NEW YORK STOCK
EXCHANGE

F

Par

Pairbanks Morse & Co.._._ Nopar .

Fajardo Sugar Co_____.._____.___ 2
Falstatf Brewing Corp.......__ .1

Family Finance Corp common...._1:

P A R Lig g Corp 1
Fedders-Quigan Corp ...

-1

Pederal Mining & Smelting o3 .
Pederal-Mogul Corp ......_______.B:

Federal Motor Truck
Pederated Dept Btores com

4%% preferred . _._._. /
it & T ==

& T Mfg Co.
Perro Enemel Oorp_____..  _____}
Fidelity Phoenix Fire Ins N Y____19
Pirestone Tire & Rubber com.
4% % preferred ... _______
Pirst National Stores._.

3%% conv pfd___._____._ --100
3% % preferred —_____.______100
Foster-Wheeler Oorp common...10
6% prior preferred._.._..______a2§
Prancisco Sugar Co._.
Franklin Stores Corp..
rt Sulphur Co.___________]
Proedtert Grain & Malting Co Inc.1
Pruehauf Traller Co common. .
4% preferred

— 100

G

QGabriel Co (The) .. .1

e o s .
8% preferred ... ... ——a0

Gamble-8kogmo Inc com...____§
8% conv preferred... 50

Gamewell Oo. (The)..__.____No par

Gardner<Denver Co._.

Garrett Corp (The).____

Gar Wood Industries Inc com...
4% % conv. preferred.

Gaylord Container Corp.

General American Investors com..1 '

$4.50 preferred _____________ 100
General Amer Transporiation..._8
$4.25 pfd series A_
QGeneral Baking Co common_____§
$8 preferred ___ --No par
General Bronse Corp. SR |
General Oable Oorp. com..._.No par
4% 1st pref d 100
4% conv 2and preferred ... 50
General Cigar Co Inc com___No par
7% -preferred . —— e 100
General Electric Co_.__._...No par
General Foods Corp com....No par

$3.50 preferred _____._._.__Nopar:

CGeneral Instrument Corp....
General Mills common
8% preferred __.

STOCKS -
NEW YORK STOCK
* EXCHANGE i
. Par

Go‘l;enl !loto‘rl Corp oonL.....-..lO ‘

No par .

Preferred :$3.75  series_...No par .

QGen Outdoor Advertising..._No par
General -Portland Cement Oo.....1

Gen Pregision Equip Corp.....No par

Gen Public Bervice. . -.....-..100
Gen Puble Utflittes COrp........5.
Gen Rallway Bignal com........No par .

6% preferred ... ... —100
Gen Realty & Utilities
General Refractories..
QGeneral 8hoe Corp..__..

Gen Steel ‘Oastings $6 pfd_._No p;r :

General Telephone Corp_. ... 0

General Time Corp com....No par
4% % preferred 100.

Gon Tire & Rubber. Co com.........5
4Y. % preferred_..
3% % preferred..

Georgla-Pac ‘Plywo

Gillevie Satety Razor com...No par
$56 cony preference.

$4.60 preferred . -—No par
QGleaner .Harvester COIp.ve v 2.50
Glidden Co" (The) com.....-No par
4%% conv preferred....o-..50

Goebel Brewing 00— .1

QGoodrich Co (B F) com.....No par
$5 preferred.............Nopar

Qoodyear Tire & Rub com...No par
85 preferred ....om.o-...NODBY

QGotham Hoslery

QGraham-Paige Motors.....

Granby Consol M 8 & P..

Grand Union Co (The)-_.

3% % preferred .. ..__._.100
Grayson-Robinson Stores com.._.1

$2.25 conv pfd_.__.______No par
Gt Northern Iron Ore Prop__No par
Gt Northern Ry 6% pfd_.. par’
QGreat Western Bugar con.. p
Green Bay & Western RR.._...100
Green (H L) Co InCocncece TR |
Greenfield Tap & Die Corp..No par
Greybhound Corp (The)—

Ci

4% % preferred... . .. _.__
Grumman Afrcraft Corp...
Gua ug!
85 conv preferred__._.____Nopar
QGulf Mobile & Ohio com_No par
85 preferred..._.__..__.__No par
Guif Oil Corp
Gulf Btates Utilities Co

WA nay

-No par *

L ISA—— |

Saturday .

Nov. 19
8 per share

26% 37

#23% 24
209 - 20%
14%

ié
*14Yy
*36%
“18Ys
- 4%
31%
*103%
*107
15
7%
47%
*106
64 Y2
12
30%
103 Y2
24%
1u%
¥14%
*10%
15%
267

100%s
8%
52%
127%

106%2 106%2

Saturday
Nov. 19
8 per share
1662 66%
#125Y% 125%
“102% '103
*18Ya
7319
13%
3%’
16Y%
177
®123

‘317

e 86%

18%

RV

Monday .
Nov. 21
8 per share

37 37

*233% 24
20% 2034
14%s 14%
1 %
144y  14Y,
36%2  36%
18Y%  18%
4Yy - 4l
307 *31%
10334 103%
10% 11

a 15
84
477

106
65%

12
31%
104Y%
25,
167

15
10%
1334
28,

91
v5%
30%
24Ya

9

9%
58 Va
167
19%,

0

19%
18% 19
#105% 105%
46% 47
#102% 106%
10%2  10%a
#1564, 158
1235 12%
T 1T %
A 1Y
27% " e
172 179%
*133.. 133
39% 40
469
99
8oy
.62%
*127Va 128
1062 106

Monday
Nov. 21
8 per share
66%%
1251, 125%
103 . 103
18Ys 18%
31% .32
13% . 13%
“3Va 3%
. 18%s  16%
18%,
124
6% 675
22% 22%
29% 30
114V 114Y%
29% - 29%

22 s
“99 103
17%

3%

18% 18%
136 136%
*64 66
39 395
12% - 12%
10% - 10%
/98
17%
*59%
100
11%

ageag

662
20%

Tuesday
Nov. 22
$ per share

36 36
233233
20% 20%
14%  14Y
s ¥
14Ys 14,
37

“18

5
52%
128

5215
*127Y,
106%

1064,

Wednesday

. Nov.23
$ per share

36 36
23% 23%
20%
14Ya
Ja
14%%

107 . 107Y%2

LOW AND HIGH SALE PRICES

Tuesday
Nov. 22
& per share
65%, 6614
125% 125%
.. #103..-1033%
218 ' 18
311h. 324
13% * 13%

#30
*114%; 115%
29% :29%
22
103

1128

Wednesday
Nov. 23
$ per share
66%" 67V
126
102%4 103%
13 18 -
3155 3244
13% 13%
3% . 3%
16% 16%;
18% 18%
¥123 24
6% = 6%
227 23"
30 301
114Y,
29%
22
*99
17
T3V
"65;@

- Thursday
Nov. 24
8§ per share

STOCK
EXCHANGE
'CLOSED

Thanksgiving -

Day

Thursday
Nov: 24

- 8 per share

STOCK
EXCHANGE.
CLOSED ¢

Thanksgiving.
Day

Friday
Nov. 25

§ per siare

T2
.18

6% .

3544
17
17%
B G
4%
2442
19
18%
106%
48Ys
106%
10%
15y

12%.

T
702
LT
17Y%

13434
40%
47

1004

7%
53%

128

1074

Friday

Nov. 25

$ per share

66%- 67V
126V 126%
#102% 103
*18 18

313%.: 317

13% - 13%

3% - 3%

16Y%s  16%2

1Yy 184
124

6%

22%

30!
115%

29'%
€22V -
“99

17%
*13%
“65%

Sales for
the Week

Shares

1,600
500
1,700

Sales for
the Week

Shares
34,400
<700

700

600
3,600

For footnotes see page

24

21% Nov 23

20%: 05

!
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NEW YORK STOCK RECORD

Range for Previous
Year 194

Lowest
$ per share

31 TFeb
15% Nov
12Y4 Dec
12% Dec
79 Mar
x101% Feb
21% Feb
146% July
20% Dec
4% Dec

114 Mar

17~ Nov
17% Nov
78 Oct
.9 Dee
Dec
Feb
Dec
Feb
Dec
Nov
Nov
Dec

12%
21Y%

Dec

2  Dec
12% 8ep

highest
$ per share

35% Oct
22Y Sep
16 ¥4 May
x14%, May
89 Jan
107 Jun
27% Jun
150%2 Jan
34Ys May
8 Jun
79 Jan
11% Jun
11%2 Jun
26%a Jan
27 Ya July
§1  Jun
42 Jan
103 May
24Ya Nov
35Ys Oct
22% May
57% Apr

‘128% Feb

30% Apr
123% July
27% Jan
28% May
86% Jun
14% Jan
25, Jan
29% May
16Y2 May
30% Jun
80 Oct
427 Feb
35% Jun
103 Dec

Jan

Range for Previous

Year
Lowest

& per share

30% Apr

6'/4 Aug

9% Feb
20}, Nov

1% Nov
38% Dec
88'2 Nov
180  Feb
84% Mar
15% Feb

‘8% Nov
. 17% Mar
22% Mar

Nov
18’1% Jan

30% Nov

11% Dec -
Nov

' 48% Mar
18% Dec
20% Feb
18% Dec

1948

Highest
$ per share

35% Jun
42% July
90  July
97% May
37Y2 July
30 May
Jun
Jun
Jan
Jun

139 % July
64% Jun
99 July
14 - May
107%2 Jan

18% Jun

. 26% May

35% Jun
39% May
145 May

10 May
23% Jun
92% Jan
48 May
99 May
42Y% Jun
113% Jun

43% Jun

21 May

98 May
101% Dec
48Y% Oct
60% Jun
18 May
26 Y July
22% July

Range Since Jan, 1

Lowest
$ per share

31 Jan 4
16% Jun 17
12 Jan 3
11Y, Jun 27
72Yz July 26
1042 Apr 4
1834 Nov 15

142 May12 .
20% Jan 3 °

19% Feb 3
20% Jan 13
84 Jan 17
30 Jan 3
98% Jan 14
2314 Jan 4
34% Jan 6
13!z Jan 4
40 Jun 1
122%; Feb 13
263 Mar 1
113Y2 Jun 14
52 Nov 23
51% Nov 23
x13% Aug 25
147 Jun 14
77” Nov 22

8% May 20

11% Jun 18
12¥ Jan 3
20 -Jun 16

873 Jun 29
16"11 Jun 20
24Ys Mar 10
34! Jan 3
24 Apr 29

12, Jun 14
31% Jun 28
4'% Jun 7
8% Jun 29
33% Jun 7
9 - Feb 26
8% Aug 31
1Y; May 23
10% Jun 6

Highest
$ per share

36 Sep 16
24% Nov “ 5
'14% May 19
‘13 Mar29
81 Jan "6
108% Nov 15

24Ys Aug ' 1
25Y% Aug . 9
94Y; Bep 8
*36Y2 Aug 19

*51%s Nov 25
21%2 Jan 26
21%2 Jan 7
8412 8ep 1
‘11 Nov 22
15 May 2

15% 8ep 30 -

28% Oct 13
15% Oct 20
22Y%; Jan 21
28%2 Sep ‘16
50% Nov: 1
31 Bep 28
109% Nov 23

46% Jan 20
'11% Oct 19
17Y% Oct 19
‘4T% Jan 7
141, Oct' 13
11% Jan 7
2% Jan 6
17 . Oct 15,

Range Since Jan, 1

Lowest
$ per share

31% Jun 7
22, Feb 24
73 Jun 13
95 Jun 29
20 Jun 13
25% Jan 4
511 Jun 28
7Y JSep 12

155 - Jan-11
30  May 31
115 Jun 14

8 Jan 3
1235 Apr 30
86 Jan 11

1 Jun 8

935 Jun 29

%1457% Jan B .

22% Jun 1
1642 Jan 3

5% Feb 24
24 Jun 14
3% Jan 17

3% Feb 26
2553 Jun 14
134Y, Nov 22

136% Aug 12

2% Jun 13

1% Jun 14
81 Jan 3
44 - ' Jan 24
95% Jan 17
30Y2 Jun €
101 Jun 6
29% Jun 30
102 Feb 15
155+ May 23
21 Jun 14
73 Jun 28
30% Oct 24

8% Jun 30

41> Jan 12
100" Feb 11
Xx34Y; Feb 24

52 Jan 3
14 July 25
10% Jun 1
17% Jun 23
x13%2 Jun 13

Highest
$ per share

36%2 Oct 11
31% Nov 23
89%5 Oct 8
96  Jan 4
28% Jan 21
37% Nov 23
55% Nov 14
10% Jan 7
29% Nov 25
8% Jan 10
50% Nov 4
2% Oct 27
165 Apr 25
41% Jan ~ 8
18% Jan 8
. 9% Oct 19
17Y4 Oct 26
93%, Oct 21
2% Jan: 8
-13% Jan 7
200 Nov: 2
1 28% Oct 27
180Y%i Sep 8
i 8% Nov 23
34% Oct '19
.86%%: Oct 28
5% Oct 21
-31% Jan 7
143 Feb 8
66 :Nov 2
103%2 Nov

11% Apr 11
:17% Nov : 7
Aug 10
Nov 1
Jam 21
Feb 2

6% Oct
118% Jan
193 -Oct
1595 Oct |
104Y2 8ep -
“45- Nov :
120 Nov
'46 - Nov
108 Nov
160 Apr
33% Jan

86 Jan -
40% Mar 18

12% Jan 8

102 Aug 22
105% Aug 30
462 Nov 25
60Ys Nov 23
17Y% Nov 9
14% Jan . 7
21% Jan - 8

7% Oct 27

STOCKS
NEW YORK STOCK
EXCHANGE

H

Hack k Water 26
Halliburton "OiI Well Cementing..5
Hall (W F) Printing Co 5

49 conv preferred..
Hanna (M A) Co $4.25 p!
Harblsan-Walk Refrac com--No pn;

Hart ‘Schaffner & Marx...-..
Hut Corp 'of America common
4Y2% preferred
Hayes Industries Inc.
Hayes Mfg Corp.._..
Hazel-Atlas’ Glass Co.
Hecht Co common..
3% % prefecred..
Heinz (H J) Co commn
*3.65% preferred’ ...
Helme (G W) common.._.
7% non-cum pxelerred
Hercules Motors
Hercules Powder common
5% preferred ...
Hershey Chocolate com..
$4 conv preference..
‘Al (, preferred series;
41,7, preferred series B-
Hewitt-Robins Inc
Heydcn ‘Chemical Corp--
3% 9 preferred ser A.
Hilton Hotels Corp.
Hinde & Dauch Paper Co.
Hires Co (Charles E).___
Holland Furnace Co_

‘5% conv preferred-
Homestake Mining.
Hooker Electrochemical Co,

$4.50 2nd pfd ser A

$4.25 preferred
Houdaille-Hershey com

$2.25 conv preferred.
Household Finance ‘com

334 % preferred
Houston Light & Power...
Houston Oil of Texas v t ¢
Howard Stores Corp.-._
Howe Sound Co
Hudson & Manhattan common.

5% mnon-cum preferred.-
Hudson Bay Min & Sm Ltd

=1
Hussman Refrigerator C0nrmn 0 vnr

STOCKS
NEW YORK STOCK
EXCHANGE

I

Idaho Power Co

Illinois Central RR Co common_100
6% non-cum conv pfd ser A__100
Leased Iines 4% --10
RR stock clfs series A

Illinois Pownr Co common
4.70% preferred

Industria Electrica De Mex, S A.._
Industrial Rayon 1
Ingersoll-Rand common...

6% preferred
Inland Steel Co.
Inspiration Consol Copper..
Insuranshares Ctfs Inc..
Interchemical Corp -comm

Intercontinental Rubber.

Interlake Iron

Int'] Business Machine

Int’]l Harvester common._.
19 preferred

Int'l Hydro-Electric ‘Sys class A_-25

Int’l :‘Minerals & Chemical com..._5,
4% preferred 10

International Mining C

Int'l Nickel:of Canada com..
Preterred

International Salt-
International Shoe...
International Silver ‘commo:

1% preferred.
International Telep & Tele

 Foreign share ctfs_:
International Utilities Corp_-__-__s
Interstate. Dept Stores. N
Intertype Corp
Island Creek Coal ‘gormmon.

$6 preterred....----_-_-_..._----1

J

Jacobs (F L) Co_..
Jaeger Machine Co. No par
Jersey Cent Pwr & Lt 4% pid__100
Jewel Tea-Co Inc com

3% % - preferred___
Johns Manville Cor

3% % preferred._-

Johnson -& Johnson commo!

4% 2nd preferred series A____
Joliet & Chicago RR stamped_-._100
Jones & Laughlin Steel com._-No par

5% preferred series -A_.

Joy Manufacturing Co.._

Kalamazoo Stove & Furniture_...10
Kansas City Power & Lt Co—
3.80%, preferred _ !
4% cum preferred..
Kansas City Southern
49 non-cum preferred..____-
Kansas Power & Light Co com 8.75
Kayser (Julius) & Co. 5
Kelsey Hayes Wheel conv class A..l
Class B

Saturday
Nov, 19

$ per share

“35Ys 3534
24

14%%
12

Saturday
Nov. 19

$ per share

#35% 36

Monday
Nov, 21

$ per share

235V
233%
147
12
#1812
#1062
1912
©144
#2332

Monday
Nov. 21
§ per share

35%
2993
“86Y2

£94

+261%
36%

55

9%
2878

7

47

67
#161

362
13%
9V,
1634

LOW AND HIGH SALE PRICES
Tuesd. ay Wednesday
Nov, 22 Nov. 23

$ per share $ per share

3544 534 36
23, 2. 24
14%y 144
1124 12%
T8Y2 i3ha
10772 106%2
20

35%4

237

14Ya

124 X114

30 X78%%
107%2

235%
23%4
14

1450
23%s
5%
64%
9
6V
23%
24
C4ly
35
10471,
31%

42
16%a
48%2
“124%, 2 125
38% Y 2 - 38%2
140%s

X4094
10
16Ys
39%s
1312

8%
17

2 -
16% 16%4

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Nov. 22 Nov. 23
8 per share $ per share

35";-

357 351a
’ 31%
88

3012
58617
“94 97
27%% 27
37% 377
Q54.’!‘.
2915

1422

Thursday
Nov. 24

$ per share

STOCK
EXCHANGE
CLOSED

Thanksgiving
Day

Thaursday
Nov. 24

$ per share

STOCK
EXCHANGE
CLOSED

4 Thanksgiving

Day

Friday
Nov. 25

§ per share

Sales for
the Week

Shares

300
6,800
1,005

Friday
Nov. 25
§ per share

Sales for
the Week

Shares

1,000 ~
-19,900

35% . 35%
29% 731
*861, - 88
97
2717

Por footnotes see page 24
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_NE'w 'YORK STOCK RECORD

Lowest
$.per. share
42Y, Feb
40% Nov
12% Dec
1 Feb

QCct
¥eb
. Mar
Dec
- Nov
Feb
Feb
Nov

- Oct
. Novy
Nov
Mar
-Dec
Dec
«Jan
Dec
Feb
,. Nov
Feb
5 Nov
Nov
Dec
- Feb
“ Dec
Nov

‘Lowest .
# per share

x35% Dec
129 - -Oct
13% Dec
30%2-Mar
94% Dec

Dec

Feb

Dec

Dec

Nov

Dec

Feb

Dec

Teb

Nov
35% Mar
84Y; Mar
84  Feb
7Y% Aug
8% . Dec
33 - Dec
110  Apr

21 Dec
25 < Feb
88 - Jan
29 - Nov
23% Mar
Dec
Dec
-Jan
-Feb
Dec
Dec
Mar -
Dec
s Dec
+Dec
‘Dec
Jan
Nov
Nov
Feb
Dec
Nov
Noy
Feb
Feb

.Dec

11  Nov
9% Mar
42% Nov
87 ~ Nov
54! Mar
98% Oct
10% Mar

Range for Previous
Year 19

48
Highest

$ per share
60% Oct
51 Apr
16% Oct
24 May

" 104% July
14% Jun

75 Jan
37% Oct
95%2 July
39% Jun-
58% July -
49  -Oct

6% May
12 Apr
24 Mar
14Ys May
53% May
29% May
47 ‘May
26% ' May
99 Jun
13% May
39 Dec

8% Jun

4% July
26% July
10% May

Range Since Jan. 1

- Lowest
8 per share.

40 Jun

39 Jun
11% Feb
17% Jun

80 ‘Jun-.
10%2 Jun

62 Mar 18
25% Jun 20
90% Aug 11
x35% Feb 16
48% Feb 14
43 Jan 3

4% Jsn
3% Jun
17% Jan
9% Jun
43 Jan
19% Jun
37 Jan
167, Jun
90%x Jan
6% Jun

4% Jun

" x41% Jun

. 38% Jan

91 Jan
174% Mar
M

70%, May
23% Jan
85 Jun
24% .Jun
20% May
687% -Jun
30% July

. 21% Bep:
.158
.25 “Nov-
50 - May
. 36% May .

Jun

98Ya July
24% .Jan

Range for Previous '
Year /1948 -

‘Highest
$ per share

40 .Jan
142 Feb
27% Jun
39% May

103% Jun

. 156% ‘Apr
24% May
21 - Dec

525 ‘Apr
10% Bep
13% Jun
26 Jan
14% Jun

8% Feb
20Ys Feb
447 Jan

6% Jun
34Y%s Jun

72% Apr
170  Feb
33 - Jun
X6% Jun
52% Jun
19 Jun
13% Jun
65%2 Jun
16Ys Feb
14Ys Jan
x60 -Jun
15% Jun
19%s Jan
153 . Jan
23% Jan
31% May 31

20%s-Jun .14. .

95 - Jan 14
15 Jun 13

Highest
$ per share

56% Jan 12
48%2 Nov 5
169 Nov 9
25. -Oct 20:
104 - Oct 24
x14% Sep 7
72_ Sep 22
31%Jan 7
98, Jan 26
427 Aug 17
597% Oc¢t 20
59% Nov 4

8 Oct 26 -

24Y, Jan 12
8% Jan 12

53%s Nov 23 -
11% May 16

26% Sep 28

6034 Nov .16 -

8% Mar 30
37% duly 27

91% Oct 13
186, Sep 12

45% Nov 23

10%s Jan . 7
66% Jan 10
337 Oct 14
17, Jan 7
78 . Jan 27

237'3 Oct 26 :

18% Aug 5
2% Oct 25

25% Oct 20 -

26% Nov 23
169 Oct 20

30% Aug 29

41% Jan 11
255 Sep ‘14
100 . Oct 20
21Ys Mar 30

Range Since Jan. 1

Lowest
§ per share

9% Jun 6
31Y% Apr 30
131

95Y%2 Jan 6
8%z July 27
10% Jun 23
5 Jun 24
430 Jun 13

17Y Jun 13

6% Jan 13
16%; Mar 18
19% Apr 29
95% Jan 5

7Y Jun 14
10Y% Feb 11
39% Jun 13
11% Jun 13
34% July 12

' 170 _Feb 15

Jan

41Y% Jan . -

3642 May
10132 Jun
42% dJan .
31  May
52%, May
35Y%2 May
98% -Jun
24%2 Jun
24% Jan
23% May
96%2 Jun
. 46%2 May
25 ¢ Jun
198 May
. 62%2 May
18'2 Jun
. 60% May

95% Jun

27% Jun
44% Jun
104% May
106% Dec
19% May
.69% May

140 Jun
16 . May.
:14 July
56% Apr
98 May
78 May
105% Jun
. 18% July

38 Jun 1
89 Jan 4
89 Jan 11
80 - Feb 23

7Y% Jun 27
30 May 25
110 Jan §

191, Mar 22
30%2 Mar 23
90 Jan 4
29Ys Jun 14
24 Feb 24
41% Jan 3
30% Jan 4
92Y, May 3
19% Feb 11
x13 - Jun 16
12Yg July 14
70%s May 25
28% Jun 13
20%> Jan 3
7% Jun 14
34Y2 Jun 30
127% Jun 14
1% Mar 21
27 Apr 28
90 Jan 3
105% May 25
18  July 27
30% Jun 20
97Y%> Jan 3
105% Oct 18
87 Jun 14
37% Jun 14
14% Jun 6
18% Jun 14
1242 July 14
10% Aug 2
7Y Jun 15
43Y2 Feb 10
87 Mar 17
66% Jun 10
104 Jan 4
10% Jun 13
67Y% Jun 15
16% Jun 16

Jan 10 -
9%z Jun 14
27% Jun 22 -

Highest
$ per share

14 Oct 27
37%2 Oct 127
139 Oct 25
15% Jan 10
33% Jan: .6
100% Apr 6
13 Jan 22
20 -Jan 10
19% Jan 3
500 ' Jan 12
9% Aug 30
8% Aug 25
18 © Mar 7
10% Apr 29
24% Oct, 24
8% Nov 18
18%2 Oct 4
24% Aug '8
103%2 Feb 14
12 Apr 12
13% Jan 7
Y2 Jan -7
19% Jan 7
427 Nov 25
179 Aug 16
47% Oct 15
98 Nov 17
97 « Aug 9
87 Oct 25
1134 Nov 18
94 Nov 4
113 ~Sep 12

25  Jan 10
3512 Oct 14
999 Oct 20
40%; Nov 23
34 Apr 21
60% Nov 9
41 Oct 13
10",5 Nov 23
24% Oct 14
1742 Mar 11
17% Jan 15
3'/; Nov 4
34%4 Oct 23
24Y; Nov 21
13% Jan 8
49 Jan 22
15% July 25
8%, Jan 20
39, Nov . 4
97 Aug 19
118% Nov 4
23Y; Jan 20°
39% Nov 25
103 Nov 22°
110% Feb 24
14%; Jan .8
48 Oct 19
17% Nov 18
29% :Nov 22
139, Mar 3
12% Jan 25
12 :Jan 12
63% Nov 21
101  Nov 22
90 Oct 20
107% Sep 1
14% Jan 15
80 Feb 25
22Y% Nov 9

: McCall Corp &
McCrury Stores Corp ‘tom

STOCKS
NEW YORK STOCK
EXCHANGE

K tt Copper.

Kern County Land Co...

Keystone Steel & Wire Co—_.No par

Kimberly-Clark Corp .com...No par
4% .conv 2nd preferred....

Kinney (G'R) Co common...
$5.prior preferred ~w--NO par

Koppers Co Inc common....._---lo
4% “preferred ...

‘Kresge (S 8)' Co...

Kress (S H) & Co__.

Kroger Co (The)

L

Laclede ‘Gas Light Co. 4
La Consolld 6% pfd__'ls Pesos Mex
Lambert Co (The)- ~--NO par
Lane ‘Bryant common......_No par
4%2 % preferred o memeeee—o.. —50
1

- Lane-Wells Co_..

Lees (James) & Sons Co .com_____3
3.86% ' cumulative preferred___100

* Lehigh Coal & Navigation Co-..-ll)

Lehigh - Portland Cement_......
Lehigh Valley RR -No pnr
Lehigh Valley Coal com.__. -1

$3 non-cum 1st preferred... p T

50¢ -non-cum 2nd pfd._...No par
Lehman ' Corp *(The) cememmmea.1
Lehn & Fink Product.——eee.—_...5
Lerner B8tores COrp--..mm...No par
Libbey Owens Ford Glass....No.par
Libby  McNeill ‘&  LibDY e

- Life Savers COrpoo.iee..

- Liggett & Myers. Tobacco com_...25
10

Yo -preferred .
Lily Tulip Cup Cor]
Lima~Hamilton Corp
Link . Belt Co
Lion -Oil Co.looa --Nopar
Liquid Carbonic Corp com---No par
3% % conv preferred———....100
Lockheed Aircraft Corpmmmemmza—-1
Loew’s Inc . _______ —wm.NO par
Lone .Star Cement Corp.....No par
Long.Bell Lumber (Md). L.Nopar
Lorillard (P) ‘Co common_______'10
1%, preferred ——eaa100

- Loulsville :Gas & Elec Co (Ky) No par
. Lousville & :Nashville.oa—__...50

Loweystein (M) .& Sons In¢ com._._1
4% % pfd series A____ . .2100
Lukens Steel Co.

RIS | |

STOCKS
* NEW. YORK STOCK -
EXCHANGE

M

M & M Wood Working Cozeeu B
MacAndrews & Forbes com_...._10
6% preferred __-___---_.___10:

:»Mack , Trucks. Inc

Madcy (R H) Co-Inc. com....No par
4Y3 % pid series Ao cemmemee--100
Madison -8quare Garden....No par
Magma  Copper .
Magnavox - Co
Mahoning Coal RR Co..
Manati Sugar, Co_.
Mandel Bros. —__.
Manhattan ‘ Shirt
Maracaibo Oil Exploration_
Marathon . Corp
Marine Midland Corp..
Market 8t. Ry 6% prior p!d_--luo
Marshall Field & Co com....No par
4Y5 % preferred .-
Martin (Glenn L) C
Martin-Parry Corp _.
Masonite Corp —___
Master Electric Co.
Mathieson Chemical Corp...No par
i % preferred il e s ie i --100
May Dept Stores common..
$3.75 preferred - -ceee.
$3.75 cum pfd 1947 series...
$3.40 cum pfd
Maytag Co common.
$3 “preferred
$6 1st cum preference_...No par

—No par
3%z %, conv preferred_----......loo
‘McGraw Electric COmmm e
McGraw-Hill Publishing......No par
McIntyre Porcupine Mines_....._8
McKesson & Robbins Inc com._.._18
$4 preferred - —o—eeu.--NO DAY
McLellan-8tores - Co.

. Merch & Min Transp Co....Nopar?

Merck & Co Inc common.......500
$3.50 preferred No par
$4 conv ind preferred____No par

Merritt-Chapman & Scott-._No pu

Metropo]itan Edison 3.90% pfd.- igo ;

41357 preferred series.

* Miami. Copper

Mid-Continent Petroleum ... -..-10

Middle Souvth Utilities Inc...No par

Midland Steel Prod common.. 5
:1st . preferred___...

Minn-Honeywell Regul “com_._.3
3.20% conv pfd series A ]

Minn Min & Mfg common___No par
$4 preferred

$5.50 1st preferred
$1.50 2nd conv preferred

Saturday
Nov. 19

$ per share

£l 51

#45%, 464
16 16

24% 24%
*102%; 104
15

72%

Saturday
Nov. 19

-8 per share

Monday
Nov. 21
$ per share
51Y; 51% 50%

45Y2 £ 46
157
24Y

104
14
«7l
29
©95%
40%2
259Y
5612

45
7%
6034
307
14%,
*69%2
23Ys
16%

68
21Y,
26Ya
“167Y
30%

33
23%
99%.
18%

Tuesday
Nov. 22
$ per share

51% 50%
4(’: 46
157%
2334
102%2
1444
71
28%,
9534
40%
598
56

35%

8534
179
45,
T%
61
3034
14%
69 Y2

LOW AND HIGH SALE PRICES
Wednesday
Nov. 23
$ per share

23 °

16Y2
68Ya
21,
262
1682
30%
32%
23%
*98Yz
18%

LOW AND HIGH SALE PRICES

Monday
Nov. 21

$ per share

*12 12,
36%s
#138%2
11
32',
“100%2
9"/5
- 15
11%
“475

7

L EA
17%
8Y%a
22%
8%
18-

¥111%

2078

34%

98

391
301

s7%

Tuesday
Nov. 22
- $ per share

12
36%4

»138Y%
1

Wednesday
Nov. 23
8 per share

12V,
364
139
11%
-32%
102
9%
J141%
111
485
q
8%
18

Thursday
Nov, 24
$ per share

STOCK
EXCHANGE
' CLOSED

Thanksgiving
© Day

o

Thursday
Nov. 24
§ per share

STOCK
EXCHANGE
CLOSED
Thanksgiving
Day

Friday
Nov. 25
$ per share
50%
45
16
23%
2102 %2
“14
71
28
95
40Y
59%
56%

68%
21%2
26%2
169 Yo
30%
32%
23%
100
18Ya

. Friday
Nov. 23

§ per share

202

Sales for
the Week

Shares
17,000

Bales for
the Weok

Shares

o S oy e

ZE e ompee; anar il

e Avims one B

o e r

24.

itized for FRASER
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(2144) ‘ THE COMMERCIAL & FINANCIAL CHRONICLE ; Monday, November 28, 1949

NEW YORK 'STOCK 'RECORD

Range for Previous . STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Fridav Sales for
Lowest Highest Lowest Highest EXCHANGE Nov. 19 Nov. 21 Nov, 22 Nov. 23 Nov. 24 Nov. 25 the Week
§ per share  § per share $ per share § per share X Par 8 per share & per share $ per share $ per share $ per share $ per share Shares
42% Feb 73% Jun 38% Jun 14 B4% Jan 6  Mission Corp ——————ll 50% 50%; 50 502 4973 497% 4934 49Y,  49% 1,100
= Jow iok.. P 7% Jun 13 10% Oct 20  Mission Development COwmmme- B 10% 104 10% 10% x10
4 Feb 9% July 3Ys Jun 13 6 Jan 17 Mo-Kan-Texas RR com... 4 4 4 4, 4 i
13% Feb 34 July 15% Jun 14 26% Mar 30 7% preferred series A 100 19% 19% 18 187 7 STOCK
doowat i) 3% Aug 16 5% Aug 16  Missouri Pacific RR 5% con pfd.100 4 4 4 4 . & EXCHANGE
x33% Dec 44 Jan 25 Jun 6 35 Jan 20 Mohawk Carpet Mills. .o ... 20 2] 1, 313y . 3 CLOSED
9  Peb 15% Jun ¢ Jun 13 12% Nov 12~ Mojud Hoslery Co InC...e.._.1.28 *11% 11% . .
29% July 21% Jan 4 26% Nov 7 - Monarch Machine Tool _No par *25 247, 5 5 Thanksgiving
61% May 45% Jan 4 56 ‘Aug 17  Monsanto Chemical Co com B 53% Y 53 ; . Day,
122 Masy 101% Jun 14 = 112 Aug 16 $3.25 conv pfd serles A__..Nopar #1073 4 $107 Y
112% Apr 103% Jun 1§ 112% Nov 16 $4 conv pfd series B......Nopar *110% 1127,
10% Oct 10 Jan 4 137 Oct 13  Montana-Dakota Utilities Co_____8 13Y 2 h 134,

63 May 47% Jun 13 59% Mar 29  Montgomery Ward & Co_.. 53 522
17% May 10% Jan 8 Moore-McCormack Lines.... ] 12% 12V, i, 121%
37 Jan 16Y% Jun 29 Morrell (John) & Co. 17% ) 317V,
21% Deo 14 Jun @ Motorola Inc . 3 25% 244, 241,
29% May 16'%2 Jun @ a5% Jan 7  Motor Products Corp. 235 % S 235,
23 May 15% Jun 14 21% Nov 9  Motor Wheel Corp.. 20%
24 Jun 11% Jun 1 177 Jan .8  Mueller Brass Co.... *14
16% Oct x9% Jun 13 14% Jan 7  Mullins Mfg COrpo e o1
14% Oct 9% Nov 17 11 Jasn 7 Munsingwear In¢ e ___ 8
45  May 38Y% Feb 17 49% Nov 23 Murphy Co. (G C) common______1
112 Jun 112% Mar 17 4%% preferred 100
17 Jsn 15Y% Oct: 27 Murray Corp of America com____
43  Jun 30% Mar 22 39 Oct 11 4% preferred
41 July 1 81 Jan 8 Myers (F E) & Bros...___No per *493,

N

10% Jun 14 16% Nov 22 = Nash-Kelvinator Corp— . . __§

22 Jun 13 Nashville Chatt & St Louts—_.__100

17% Jun 14 National Acme COmeee 1

5 Jan 3 - Natlonal Afrlines___._.______ ____ 1

9% Jun 13 ? National Automotive Fibres Ine__.1

10% Jun 13 4  Natlonal Aviation Corpe——_._______§

28 Jun 14 National Battery COmmmmee 4

30% Jan 3 Natlonal ‘Biscuit Co common____10

170Y; Mar 18 7% preferred...commm e 100

4% Jun 13 7% M National Can Corpuceeam——___10

302 Jun- @ Natlonal Cash Register....__No par

5% Jun 13 8% Aug 19 ' Natlonal City Lines Ilne. ey

5 Jun 13 9% Jan 8  Natlonal Container Co... 1

9% Jun 13 12 Jan 11  Nationgl Cylinder Gas CO——. .1

24% Mar 27Y% Feb 10 37% Nov 12 ' Nstlonal Dairy Products_.._No pst
1¢% Deo y 13, Feb 14 17% Aug 18  National Department Stores..._.._§
17% Nov 17% Jun 13 22%; Nov 23 National Distillers Prod-....No par

12% Deo 7Y% Jun 13 14% Feb 25  Nat Enameling & Stamping.__.13.80
15  -Bep x11% Jun 14 18 Oct 27 ° National Gypsum CO COMee .1 }
86 . Oct 86% May 13 95 Feb 15 $4.50 preferred v, G 93%
29% -Jan 25% Apr 14 37% Nov 19  Natlonal Lead Co common. 8 A 362
162  Oct 169% Jan 4 183 Sep 15 7% preferred A...... 100 E x178Y;
1807 Nov 135 Jan 4 149 Aug 19 6% preferred B .. 109 1 %145
5% Deo ¥, 5% Mar 10 7% Oct 15 = National Linen Service Corp.......1 Va
!5% Feb 1% 14 Jun 13 19% Nov 19  Nati Malleable & Steel Cast.No par 3 54 18%4
Deo 1 Jan' X% Jun 18 fi Jan 4  Natl Power & Lt ex-dist__._No par s / 2 2 Y2
19% Noy . y 19% Jan 21 25% Nov 19 National Shares Corp._.._._No par 1 25V, 4 425V,
81Y, Mar 73% Jun 13 95% Nov 25  Natlonal Steel Corp.. ¢ 1Y 90% 3 902
20  Nov 21Y Feb 28 28. Nov 22  Natlonal Sugar Ref Ci 27%  27Y 27%
16% Nov 15% Nov 23 = 19% May 16  National Supply (‘The) 3Va 163 15% < 16 155
80% Nov x80% Jun 15 4% % preferred S—— {1} 2 *82 82
21  Nov 21Y%g Jan 4 . National Tea COeveme .10 3 32%s 32V, 32,
10% Deo . 9% Jun 13 12% Abr 20 - Natl Vulcanized Fibre Co—_ ____1 11 11 11%
9% Nov 9% Jun 20 . 13% Nov 1  Nat Co 1% 11% 11% / Vo 1%

£ &
Range for Previous ¥ ' o * BSTOCKS LOW AND HIGH SALE. PRICES
L Year 1948 Range Since Jan. 1 NEW YORK STOCK . Baturday Monday Tuesday Wednesday Thursday Friday Sales for
owest Highest Lowest Highest EXCHANGE Nov. 19 Nov. 21 Nov. 22 Nov. 23 ‘Nov. 24 Nov. 25 the Week
8 per share ' § per share $ per share § per share Par 8 per share § per share $ per share 8 per share $ per share $ per share Shares
lg,/ §°' 9% Jan 8 - 18% Mar30 ~ Neh! Corp .____._____. ——Nopar  10% 10% 10% 10% 10 10 L1010 9% 10 1.000
10 4 NoY 12% Jun 10 14% Nov 21 ~ Neisner Bros Inc common_.____.__1 14 4% 14V, 7 % 14% c14Yy 141 200
20 Feb x101% Jan 12 =~ 103% Aug 4 4% % preferred .ooeeeeee___100 2 105 f *103% ¢ i 105 STOCK “103Y2 i
?.,';'b Mar 20  Mar28  39% Nov 21  Newberry Co (J J) common.No par 3974 381 ; : 38% EXCHANGE *37% 400
Feb . 93% Jan 3  102% Oct 27 3%% preferred ...._—______100 2 103 *101 103 CLOSED #101. 30
Nov 8% Jan 8% 10% Nov 23 New Englard Elec System_.._._...1 4. 10% 10%% A . : 10% 1033 34.500
* 1/256 Nov 18 1/64 Nov 19 Rights 1/64 1/256 5 Thanksgiving 1/128 1/128 1,292,800
¥4 Mar3l 894 Milv 29 - New Jersey Pré& Lt Co 4% prd._sve ¢ 100 #98 Day ==
42 Jun 14 63 - Nov 3 Newmont Mining COrpommme____10 5 62 . ; X595% : Vo 1,400
9% Feb 23 13% Jan 10 = Newport Industries common...._1 * 10 7 7 3 5 8,300
65 Apr 30 2% Jan 27 —— ] 67 1 b 36 3
23% Jun 35 . Apr 12 . Newport News Ship & Dry Dock__1 297
24% Jun 33% Jan 12 - New York Air Brake..._... No par 2634
9% Jun 13% Jan |7  New York Central......... Nopar 103%

56 Jun @ 86 'Oct 13 N Y Chic & St Louis Co com___100 83 82
117% Jun 140 :Jan 21 6% preferred series A——____109 : 135. *133
Jun 14% Jan € N Y City Omnibus Corp..._Nepar s 13V 125
27% Oct 21 - New York Dock common_.. No par 26Y 2 *25
60% Oct 21 $5 non-cum preferred_—_._No par 63 : *55
250 <Mar 9 N Y & Harlem RR Co. { ] 235 #9295
9% Jan 21 N Y New Haven & Hart RR Co.100 5 6% 7 3 3 T 65%
333% Jan 21 Preferred 5% series A—_....100 29, 93 297y
99% Bep 12 - N Y Power & Light 3.90% ptd__109 09 - 2 L9910 ¢ 9934

15% Feb 19% Apr 7 ~ N Y Bhipbldg Corp partic stock___1 116% - 16% 7 % . 167 900

N Y Btate Elec & Gas Corp—
48Y Sep 52 :Oct 6 C 2 501, ? A y 50% 3,500
i ‘ 86 Jan .8  96% Nov 18 $3.75 preferred ____.________1u 965 2 ! ; *95% 96 120
35%. Jun 16% May 4 25% Nov- 25 - - Noblitt-8parks Industries...._.2.8¢ 2414 ; Vi~ 25V % 2 2,000
174 Juty 6% Jun 16 14  Jun 3 Noma Electric COrpo el 10 J C oYy Y 4 2,900
36% Jan.  21% Jun 6 28 ,Mar24 - Nopco Chemical CO_.—e . 4 247, ‘L iog 241, 800

63% Nov.. 47% Sep 21 = B9%Jan 10 : Norfolk & Western Ry com—__ 23 . 534 Yy - x51% 51 5.300
26 Mar 7 = 28%Jap 20  Adjustment preferred ___ 28  27. .27 7261, Y 1,500
15% Jan. 3 . . 20% July 19 : - North American. Co-._.—_.__ 1g 197 9% - s - 199, 19% 193 Sy Va 32,700
8% Jun 14 114 Tom 7 . North American Aviation..____. 1 i 110% 1095 - 1 10% 107 : Va Y 15,500
5% July2a 85 ,Feb 18 .. Northern Central Ry Co. TN 9. 9% > . h s
31 Jan 14 38% Nov 25 .- Northern. Natural 'Gas Co..___.10 3% - G L o o L g
11% Jun 13 18Y% Oct. 11" :* Northern “Pacffic: Ry......__..__100 : 17% t 2 ! 2 & 5 7,600

.., . Nerthern States Pwr On (Minn )— e ’ : ; ;
1/64 Nov-17 » Righis *when  issued” 10%
8% Fen 48 11 ,8ep 26- ° Common ~se=NO pas i
94% Aug 11 . §3.60 preferred .._......_No par ¢ 921y
109% War 22 - . . .$4.80 preferred —NO par 107 .
~10

12 ,Oct 25° » Northweat Airlines . Inc common.. ] 10%:

20% Oct. 27 .. : 4.6% preferred —..___.._.____28 18%

+36_.vun 4  Northwestern Telegraph ... _89 .36

4% Jan 11' - §Norwalk Tirc ‘& Rubber__._No par . 3%

11% Mar 2 14% Oct 7 -Norwich Pharmacal COmw—.—_2.80 15°

0

Deo ~ 84% Juu . 27% Jan 3 33 Mayls Ohlo Edison Co common.... 9 3 31% : 17,300
(-;:: 103 Jun  99% Jan 3 107% Nov 25 . 4.40% - preferred-.........100 . G0 1069 ' i : : 300
43 . Jus . 23% May3) 33% Jan 7. Ohlo Oll Co___________ —__No par ¢ % ; Y o T 27 3 15,400

Apr . 18% JaL . 17% Jan 8 19% Mar 7: Oklahoma Gas & Elec 4% pfd___20 X Y ) ; " 4 i
36%July .20 Jun 14 3% Jan -7 . Oliver Corp common.._...-No par i Yy 233 / . ;s 3,300

2109% Juv  91% July26 99 Jam 7 4%% convertible preferred__.109 ' %93 : N 00

13% Apr 814 Feh 11 9% Nov 10 - Omnibus Corp (The) common ¢ Y P ! : s - %o 3,600

100 . Jam - 79% July13 96 Nov 1¢ 8% convertible- preferred A__100 3% ; ¢ .

4 yun 18% Aug 22 22% Jan 7 O heim - Collins 10 p . etiod

37% Jup . 28 Jun 13 37% Nov 23 - Otis Elevator common . — Ne ver 37 4 3 Y ; y 1%

oo oz 195 Nov 'l 106% Nov 22 $4 cum preferred_._________| 62.50 06 5 5 : y é .

i - Jao . 1l%aJun 1 164 Jan 24  Outboard Marine & MIg ... a.80 ; Lot14d OIS : i

8o, T 64%July 7 79 Yom %m  Qutlet Co ... ..o Nopar | ; 700

TR ot 49%Jan 3 60 Nov 23 - Owens.Tliinofs Glass Go . 13 8 Y 5 ] 8,700

Por footnotes :e iee 24
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-NEW  YORK " STOCK : RECORD

Range for Previous STOCKS : ./ 'LOW AND HIGH SALE PRICES .
Year 1948 Range Since Jan, 1 NEW YORK STOCK ‘Saturday Monday ° Tuesday Wednesday ' Thursday Fridav .- Sales for
Lowest Highest Lowest Highest EXCHANGE Nov. 19 Nov. 21 Nov. 22 Nov, 23 Nov. 24 Nov. 23 the Week

8 per share 8 per share  § per share $ per share Par 8 per share $ per share . § pershare $ per share 8 per share '$ per share Shares

11% Feb  16%May  11% Mar20 14 Jan 7  Pacific Amer Fisherles Inc______8 13% - 13% 13% 13% *13% 13% Ve 13%  STOCK 13% ~13% 500
18 May 7% Nov 18 10% Jan 18  Pacific Coast Co common—____10 *7l g BT 8 8. 8Y%s EXCHANGE 8% % 260
73 - Anr 51 Sep 1 71 Apr 4 1st preferred non-cum_.. Nopar  *54% 5% Ya' 56%2 *54% 561 56%  CLOSED - *54Y2 Va S
43% May 29 Augl6 40 Jan 17 2nd preferred non-cum...__No par 33% 33% 33% 3415 . *33 0 34lin 180
21% Jun | 18 Peb 24 . 21% Nov 25  Pacine Flosnce Corp of Calil__._19 20%. 20 o~ 20% " 202 2. 20% Thanksgiving 2095 - 21% 2,200

. 30%Jan 3 Pacific Gag & Electric.........28 3242 32% b 33 327 ] 3 Day 32?}_» ¥ 7,300
50 Jun 6 Paclfic Lighting Corp.......No pear 51 50% 51V, Ya 50% 509 2 2,400
27%s Jun 14 Pacific Mills ____________.___Nopar 29%, ¢ 29V, 29Ys 29Y2 *29%g 400
89 Feb 7 FPacific Telep & Teleg common“loo 103" 3 % 4 103Ya b 90

' 135 Jan B - 147% Sep 22 6% preferred_. 1
2% Jun 1 4% Jan 8  Paclfic Tin Consolidated Corp—.._1
29% Jun 13 44 Oct 13 Pacific Western Oll COIp—.—.__ 10
3% Jun 13 4% Jan 8  Packard Motor Car—__.____No par

8 "Jan 3 10% Apr 8  Pan American Airways Corp____2%
12 Jun 10 22 Oct 20  Pan-American Petrol & Transp_._8
49%Jan § 72  Nov 25 =~ Panhandie East Pipe L com__No par
95% Jun 23 103% Nov 23 4% Dpreferred______ 100
5% Jun 13 8% Apr 16  Panhandle Prod & Refining...____1

120

153 Jun 14 20 Jan 7  Paraffine Cos Inc com No par

102 Nov 19 104% Jan 7 _ 4% convertible 9reterred___loo

18% Feb 18% Jun 14 24% Feb 3
— e — 17Y2 Oct 17 21% July 7 When lssued e et e e 1
84Y, Feb 37 Aug 4 47% Oct 17 ‘Park & TifordIno_______________1
2 - Mar 1% Jun 9 2% Feb 28 Park Utah Consolidated Mines____1
23% Deo 24% Jan 3 35 Nov 25 ParkeDavis& Coe—_..____No plr
34% Nov 23% Mar 2 27 Nov 10 . Parker Rust Proof Co__.____._ .50
6% Mar x6 Jun 15 7% Jdan i Parmelee 'rruupomtlon__.No pﬂr
Feb .9  Nov 21 14% Jan . Patino Mines & lnhrprlsel...-_a

5% Aug 31 8 Jan Peabody Coal Co common.._..._. -8

15% 8ep 6 19% Jan 6% conv prior preferred__....25

27% Jan 31 36% Nov Penick & Ford....________No par

49% Jun 42% Jan 3 54 Sep Penney (JC) Coee________No par

18% Jan . 7% Jun 14 10% Feb . Penn Coal & Coke Corp—....—10

31% Nov.  17%Feb 8 24> Nov Penn-Dixie Cembgt CO_—-— B |

34% May 323 Nov Penn Gluss 8and Corp com--No par

112. Jan. 111 " Msar 1 8% preferred ___._...----_.100

20% July’ 217, Nov 25  Penn Power & Light Co.... --No par

'22% May 17%Jan 7  Pennsylvania BR e _ 50

48 Apr 45% Nov 16~ Pennsylvania Salt Mfg Co “com.__ 10 < 44

120  Apr 113% Nov 4 3%% conv series A pfd______100 4 111%

48% Jan 36 May16 Peoples Drug Stores Inc....._...__8 *36%

99 Oct 122%; Nov 25  Peoples Gas Light & Coke...... 100 ¢ 1199

20% May. 12%; Oct 20 . Peoria & Eastern Ry CO.o-._..100 ' *10%

'24% Jan Y% 12° Apr 11  Pepsi-Cola Co... : o 8Y

30% Jan 32Y; Nov 22 *31%

104 May y 10672 Sep 28 100 b *103Y

17% Jun 13% Nov '3, . Petroleum. Corp of America.—.._._8 % 125

'20% May _ 31% Aug '3 . wfeiffer .Brewing Co__.__._No par 3 ‘ 28%

64% July | 54Y5 Nov' 21 Pfiger (Chal) & Co Ine .1 ¢ ; . 1 63%

-89 July 63% Jan 21 Phelps-Dodge Corp___ ... ... 23 : x46’/g :

‘85. May , x48% Mar 30 58 “Oct 22 - ,Phnadelphln ‘Co 6% pre!erred,.....so 556, - : 5

1043 May 20% Mar24 105% Nov 2 66 preferred . - 103 ) A ; : 103%
24% Jun 20% Jan 3 24% Nov 17 ' Phila Electrle Co common...No par ; 7 J 3 ; ! i24%
"26% Bep.  23%Jun 8  26% May 16 $1 conv preference com...._No par / ¢ 25%
Jan - 115% Jun . 110% Apr 6 - 117 .Sep 22 4.4% prefer ..100 : Y. 113% : ; y %a. 113
91 ..Jan  103% Jun , 98 Jan 7 104 Aug 8 3.8% preterred 100 103 ., 103 103 - 103% : . .105
103% B8ep 111 " Jun 105 Apr 8 110%Sep 1 4.3% putorrod_.._..._--._-loo 108 108% *107% 108%2 *107% 108%

Range for Previous ¢ : STOCKS * ! LOW AND HIGH SALE PRICES
. Year 1948 Range Since Jan, 1 y NEW YORK STOCK : Saturday Monday .~ Tuesday Wednesday Thursday Fridav Sales for
Lowest * Highest - Lowest Highest " ... EXCHANGE ¢ Nov. 19 Nov, 21 - Nov. 22 Nov, 23 - ;lNov. 24 Nov. 25 the Week
8 per share 8 per share 3 per share $ per share > Par '8 per share § per share’ ' §per share 8 per share 8 per share $.mer ghare Shares
14 ‘Jan 21% Nov. 11%Jun 28 " 19%Jan 7 Phila & Reading Coal & Iron_._._1 14Y2 - 148, 14% . 14 Y8 14% 14% ; 14%
28 Jan 48% July.  22% Jun 28 40% Jan 7 = Philco Corp . common _.._..______3 30% - 30% 29% - 30% 30% : STOCK 30%
81 Sep 91 July: ‘19%4 Nov ' 88%Feb 8 3% % preferred serfes A-__.__100 “82% - 84 82% - 82% 83 EXCHANGE 85
25% Mar 39% Dec 37% Jan 4 50% Oct 11 ' Philip Morris & Co Ltd common....3 49%; 497 49Y, - 499 _~ CLOSED 50%
97% Jun 3 102%; Aug 24 4% preferred .. 100 *101% 102% *101% 102%2- 102‘/2 A g 2 101%2
10 13% Oct 28~ Phillips Jones Corp com...__No par *12% 12%  C*12% 127 2 Thanksgiving 8 " 12Y%
18 91 . Oct 28 8% preferred : w100 *89.  191% *89 91% ¥ 9 - % Day 915,'9
14 64 Apr 19  Phillips Petrolenm ... _____No pﬂt 587% . 59 58 587 3 7 58%
7% 8ep. 8 11 Mar30  Phoenix Hoslery *9%::11 10%  10% Y / 10%

28  Jum 13 32% Aug 26  Pillsbury Miils Ino ecommon.______28 31 31 31% 3 *31Y 31Y,
100%Jan 8 105% Apr 4 84 preferred .. N *104% 106 1042 104%
100% Jun 22 100% Jun 22 *94 100 100 00 *94
11 Jan 3 14'4 Mar 14  Pitts Coke & Chem Co tom.._No par #13 ; ] 13%
79 Jun 15 86  Nov 10 83 convertlbh preferred....No par *83Y, 8475 *83%
24% Jun 13 32 Jan 17  Pitts C Coal Co 1 30 29%
10% Jun 7 16% Jan 7 = Pittsburgh Forgings €O 1 13% 4 *13%
142 Jan 28 155 Nov 22  Pitts Ft Wayne & Chic Ry com._loo
156% Jun 28 170 Jan 26 7% gtd preferred—........ 100
28% Jun 13 36% Nov 25  Pittsburgh Plate Glsss Co......_10
13 8%dJan 7  Pittsburgh Screw & Bolt_____No par
14 15% Jan 7 Pimburgh 8teel Co oom_____No par
7 175 ° May 18 7% 'preferred class B_.__ 100
21 . 8% preferred class A__._
10 B%% 1st ser conv prior. pfd..100
15 Pittsburgh & West Virginia.....100
136 Aug 12 Pitteburgh Young & Ash pfd.._.100
x19% Jun 14 Pittaton Co (The). I M |
12% July 8% PFeb 24 12% Nov 14  Pougn Inc 8
70% May 36% Feb 11 650% Apr 18  Plymouth Ol COmmee —B

293 ‘Feb 46  Jun 32 Mar 3 44% 8ep 13  Pond Creek Pocahontas.........._.1

11% Deo 16% May 8% Jun 14 13% Oct 27 Poor & Co class B—__.._.No par

1215 Jan  : 14% July 12% Apr 21 15%2 Nov 3'  Potomsac Electric Power Co......10

5% Nov 11% May 4% Jun 13 8% Jan 24  Pressed Steel Car Co Inc com_..._1

22% Nov  <86% May = 21 Mar22 32 ' Oct 21 4% % cony preferred series A__50

62% Feb T1% Jan 57Y% Feb.26 84 Nov 17  Procter & Gamble. N0 par

18 . Feb 14% Jun 14 22 'Feb 32 Publicker Industries Inc com....-8

81  Mar Dr. . 81% Nov 21 90% Mar 17 $4.75 cum preferred____.__No par

82Y; Jan .38 Jan 3 Public Servies Co of Colorado-..20

20 - Deo 20% Jan 3 Pub Berv El & Gas com.__.__No par

25 Des 30 25% Jun 12 2 81.40 div preferance com..No pa=

Lol e x103% Nov 22 104 .Nov 21 4.08% preferred

32% Nov 30% Peb 25 37 Apr 30 Pullman N0 i i o NG pis
x25% Feb Y ' 24% Jun 14 337% Oct 27  Pure Oil (The) common.__._No par
101% Feh 107 Jan 8 109 July 11l 8% conv preferred—..______100 '10’7% Tt 5
X236 Feb 33 July 25%Jun 17  29% May 9 Purity Bakerles Corp—.. _ Nopar 23 28 ; 2%

Q

20% Jan 14  Quaker State Oll Refining Corp—18  *19%

Feb . . 9% Jun 28 14% Jan 7 ladlo Corp of America com__No par
JFeb i 66% Jun 14 4% Jan 22 $3.50 1st -preferred_...._No par
Oct ., X7 Jun 15 9% Apr 4 . Radlo-Keith-Orpheum Corp__... e !
Nov 92% Jan & 100%8ep 7 Ralston Purina Co 3% % ptd_...100
Deo 23% Jun 14 29 Jan 19  Raybestos-Manhattan ._..__Nopar
Feb 5 21% Jun 14 30% Feb Rayonier In¢ common 1
Jan - 26% Jun 17 34%; Feh .z pri d 25
Feb . 17% Jun 14 23% Jan Reading Co common....... 50
, Feb 34% Nov 18 43 Jan 4% non-cum 1st preferred.....50
Feb < 28Y% Jun 29 36 Jan 7. . 4% non-cum 2nd preferred_...B50
For footnotes see page. 24.
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NEW YORK STOCK RECORD!

Lowest
§ per share
10 . Dec

11% Deo
8 .Dec
17% Dec

16% Deo
107% BSep
89% . Feb

8% Feb

1% Nov

12 Dec

Lowest

24% Nov
80 . Feb
17% Feb
63 = Feb
‘8 Deo
12 Mar
28% Feb
' 4% Dec
Dec
Dec¢
Dec
Feb

- Feb
Feb
‘Dec
Dec
Dec
Bep
Dec
Feh

Dec
Oct
Nov
Feb
Feb
Jan
Feb
Feb

‘¢ per share |

Range for Previous
Year 1948

" Highest

$ per share

15% May
18 May

“14% Jan’

25Y; May
13% May
668 Aug

- 15% May |

89 Aug
20% Jan
13% May

5Ys May
11% May

33% Oct
111%, July
21Y4 May
102  Oct

8 May
.29% Apr
104% Jan
11% May
41Y, Jan
.50 Jan
94 Jun
103% Dec
24%2 May

- 20% July

7

“3/9 J,ln.

. 31% Jan

113 . Jun
,61% Jun

162 July *

487 Ma,
13972 May:
101 . Jun

13% May

912 May
. 15% Aug

35% May

51" May

95 . Jan '’

“93% Apr

157 Jun

104 Jan

Range for Previous
Year 19

48
Highest

36% Jun
46% Oct
27% Jun
79 ° Deo
15% Jan
14 Oct
46% Jun
7% Jan
7% May
36  May
‘44 Jan

| 32% Jun

160

1 85% Jun
39% Jun

90 Apr’

98 July
26 Jun
23 Jun
104% Jun
. May
a% Oct
45%; Aug
60 Och

16% Jan

44 Aug-

421, Jan
307 July

30% July
235 July
50 Jun
70 July
Jan

203/4 May
7% Jun
87 May
73 Jan

29% Jan
307 Jun
14 May
74 May
2373 May
© 29% Jan
104 . Jan
- 291 Jun
912 Jun
27%5 May
-109% Oct
121 Oct
73 Jun
63 Jun
92% Jun

$ per share

Jun
25% Oct

Range Since Jan. 1

Lowest
§ per share
10% Jan 3

15%a Nov 21,

11% Jan 14

4% Jun 29
18% Jan 4
61, Jun 14
50 Aug 3
8% Apr 26
73 Jun 17
6% May 31
4% Jun 6
2% Jan 3
5% Jan 4

17 Jun 13
91% Jun 13
10% Jun 15
91 Aug 1
4Ys Aug 2
18" Jun 28
98 - Sep 22
4%, Jun 14
34% Jan 3
424> Mar 17
85Y; Jan 3
102% Jan 4
13% Jun 13

24% Jan 3
15Y% Jun 21
x3% Jun 23

7Y Jun 13
21 Jun 28
36 Jun 15
96% Apr 21
10% Jun 13
16 Jun 13
39% Apr 25

8% Sep 28

18% Jan 3
109% Apr 27
35% May 11
1Y, Jun 13
31 Jun 13
87 Jun 13
78 Jun 9
6% Jun 1
7 July 8
9% Jun 14
22%; Jun 14
46’/; Jan 6
Jun 17
x103‘/2 July 13
78 Jun 29
94, Jun 30

12% Jan 3

9% Jun 14
4% Jun 14
6% Jun 3

77 Jun 13

Highest

$ per share
13%, Apr. 18
23% Jan 25
1695 Oct 25

8% Jan 27
2255 Nov 22
94 Jan 24
60  Nov 25
113 Nov. 4
90 - Nov
12% Jan
8% Jan .
3% Apr
9% Oct 10

27% Jan 7
110 Jan 31

16%2 Jan 12

99% Jan
5% Apr 18
23 . Jan 28
103% Feb 3
9 ov 5
397 Oct 13
50 + Sep 19
98 - Aug 18
108% Nov 23
19% Jan 13

41% Sep 13
21 Jan 12
5% Jan 8
0% Nov 25
2643 Nov 21
55%s Nov 23
102Y; Nov 22
19% Nov 25
187 Feb 3
61% Nov 22
12% Mar 12

29% Oct 13
113% Febh 16
48% Jan 3
12%; Jan 23
42% Jan 26
122 : Jan 25
100% Nov 9
9Y Jan 7
87 May 5
13% Nov 23
31Y% Nov 25
65% Oct 19

98 =~ Nov 3 °

108 Oct 11
91% Mar -8
104%2 Oct 19

14 Jan 20
91 ' Sep 13
187% Jan: 7'
56 Oct 13
19%; Bep 19
55’2 Oct 27
11% Nov
43% Nov

. 16%4 Nov
6% Jan
11% Jan

101%2 Feb

Range Since Jan. 1

Lowest
$ per share
24%, Jun 13
2153 Aug 4
22% Jan 4
76}z Nov 10
8% Jun 13
11% Apr 8

18% Jun 14

97 Jun 14
16% Jun 20
19 Jun 14
21%s Nov 1
83% May 21
952 Jan 3
10% Jun 7
147 Jun 14
97% July 17
3% Jan 3
7Ys Jan 13
40 Mar 1
53% Mar 3

11 Oct 7
26% Feb 26
36%2 Jan %
29% Jan B
10Y; Sep 30
28% Jan 3
32% Jun 13
25% Jun 14
45% Jun 12
56 ' Nov 17
10% Jun 20
31, May 23
3% July 19
68 Jan 24

21 Feb 7
22% Jun 13
13
5
28

13

18% Jan
98%4 Jan
109 Jan
55 Jun
~ 38% Jun
60%a Jun

Highest
$ per share
312 May 5
37% Jan 7
35% Nov 25
83  May 18
102 Oct 24
14% Feb 10
40% Oct 13
12
23
36% Jan 9
2415 Sep 13

127%, Jan
21Y Jan
30 Oct 26
31% Jan 24

88 Feb 3 -

100% Mar 25
17% Jan 8
17% Oct 27

107 : Oct 27
4% Oct 26

9% Oct -4
52% Oct 15

65% Oct 7 -

14% Apr 26
40 " Nov 23
45 " Aug 16
35% Nov 18
11% Nov 25
36% Nov 23
497 Jan
41 Jan
61 .Jan 28
6612 Feb
13% Jan
‘8% Jan
5% Oct 13
73 May 7

26 Oct 11
29Y; Mar 20
10% Mar 31
71% Apr 28
171, Oct 19
339 Oct 13
1062 Sep 26
22% Nov 9
89% May 12
46V

1527 Nov 25
70  Sep 13
457% Nov 3
T4% Nov 2

Nov 22 |
135% Oct - 6 .

. STOCKS
NEW YORK STOCK
EXCHANGE
Par

. Real 8ilk.Hoslery Mills com.__...5

Reed Roller Bit Co --No par
JReeves Bros Im_......_.--._...Wo
Rels (Robt) & ‘

$1.26 div pmr preterence-._--lo
Reliable Stores Corp........Nopar
Reliance Mfg Co commo;

Conv ptd 3%% lerlea__._.._loo

. $4.50 pretemd __.--.____.25
) VIRV AITT LI T ——
Bepuhuc Aﬂatlon Corp_._-___..iag
01 convdmblo ‘preferred.....—-10

Republic Steel Corp com._.._No par
6% conv prior pfd series A__.100
‘Revere Copper & Brass com__NO| psr
5% % preferred.......
Rexall Drug Inc.
Reynolds Metals Co com
5% % convertiblé preferred-_--loo
- Reynolds Spring Co__._:
Reynolds (R J) Tob class B
e S

Preferred 3.60% series
Preferred 4.50% serles,
Rheem Manufacturing Co.

Richfield Oil Corp--...._..._Nopar
Ritter Company. --No par
Roan Antelope Copper MInes ...

* Robertshaw-Fulton Controls com_Eé

4%% conv preferred
Rohm & Haas Co common..

4% prefesred series A._-
Ronson Art Metal Wks In¢
Royal Typewriter
Ruberoid Co (The)_
Ruppert’ (Jacoh) — .

S

Bafeway Stores common-_,..--_--b
-100
_10
8t L-8an F Ry Co'com v ¢ c._No pul'
Preferred series A 5% V-t c.--100
8t Louis Southwestern Ry Co
5% -non-cum preferred....
8t Regls Paper Co common
1st pfd 4.40% series-A
-Bavage Arms Corp
- Schenley Industries Inc-.

' 84 preferred._
Scovill Mfg Co 3.65% pid.
4,30% preferred

Scranton Elec Co (The) common...§

3.35% preferred 100

Seaboard Alr Line com v t c._No pa‘x"
10

- 8Seabopard-0Oil Co of Del..
Seagrave Coip
Sears “Roebuck &

Servel Inc common..

$4.50 preferred —— -~-_No par

STOCKS
NEW YORK STOCK
- EXCHANGE

‘Shamrock Oil & Gas

Sharon Steel Corp.
Sharp ‘& Dohme common....

Sheaffer (W A) Pen Co.
fiShell Union Qil Corp-.

Simonds Saw & Steel
Binclalr Oil Corp.

Skelly Qil Co.
" Sloss-Sheffield Steel & JArop-_..__20
" Smith (A 0) C -10
Smith (A) & Sons Carpet Co com..-20
3% 9% preferred 100
4.20% preferred —me-—_. 0
- 8mith & Corona Typewrltera_No par
. Socony Vacuum, Oil Co Inc. 15
' Solvay American Corp 4% - pfd--100
South’ Amer Gold & Platinum
South: Carolina E & G Co com-4.50
5% preferred. 50
512% conv preferred.--.

-50

Boutheastern Greyhound Lines..-.5
South Porto Rico Sugar com_No par
8% preferred 25
Southern California Edison s
Southern Co (The)
Southern Natural Gas Co.
Southern Pacific CO—nne-
Southern Rallway common..No par
5% non-cum preferred
Mobile & Ohio stock tr ctfs.
Spalding (A G) & Bros Inc-.-.

+ Sparks-Withington Co .

Spear & Co common
$5.50 preferred..--

Spencer Kellogg & SONS.mimmmeeual

. Squibb (E R) & Sons common___-l
$4 preferred N

Standard Oil of New Jersey___:_25

Saturday
Nov. 19
$ per share
“1142 12%
*16%2 17
15% 157

61" 6%
22 22%

s
P64Ys
4972
#105
*84Y,
#101% 102%

131,
8742
17%
544
19

54-

11%
42%
15%
4%

932

Saturday

Nov, 19
$ per share
28Y%

Monday
Nov. 21

$ per share

12
162
15%

*6%

101%

13%
87V
17%
55
18%
52Y%
11
42%
15%
5

9
92Y,

12%
16%2
15%%

634

Monday
Nov. 21

$ per share

27%

23%

33%
“77

28
241,
34
8
9%
15

LOW AND HIGH SALE PRICES
Wednesday
Nov. 23
2 per share

Tuesday
Nov. 22
$ per share
12 12%
15%; 16%
15% . 16

“6% 6%
122%

© 8%
5972

11Ys

8512

812

*101%4

13Ys

86
17%

84%

«521/2
10%
42%
15%

8%
9
92Y%

12%

124
15%
16

. 6%
229
T 8%
60
11%
88
8%
6%
3V
878

LOW AND HIGH SALE PRICES
Wednesday
Nov. 23
-$ per share

Tuesday
Nov, 2%
$ per share
27% . 28
23Ys  24%
33% 34
T
9%
2145
39
6%
2%
26%%
*29%
22%

27%

277
2443
35%
71
9%
15
39%
62
3
27%
30
23%

7 105%;

21Y,

Thursday
Nov. 24
$ per share

STOCK
LXCHANGE
CLOSED

Thanksgiving
Day

Thursday
Nov. 24

$ per share

STOCK
EXCHANGE
CLOSED

Thanksgiving
Day

Friday
Nov. 26
$ per share

#11
16
15%

26Ya

’102",’4

13%
#8672

12
16%
157

6%

Nov. 25
$ per share

27%

67 ’/4

28
24,
35%
8%
973
147
39Ya
6%

3
2678
29%

Sales for
the Week

Shares

3,000

Sales for
the Week
Shares
2,400
4,000
8,800

100

1,800
10,200
2,200
1,400
1,500

500
16,900

For footnotes zee page 24
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NEW. YORK STOCK. RECORD

Range for Previous % i i STOCKS LOW. AND HIGH SALE PRICES 5 s
Year 1948 Range Since Jan. 1 NEW. YORK STOCK Saturday Monday Tuesday Wednesday Thursday ; o Sales for
Lowest Highest Lowest Highest EXCHANGE ~ Nov. 19 Nov. %1 Nov, 22 Nov. 23 Nov. 24 Nov. %o-..

- the Week
$ per share .~ § per share '~ § per share $ per share Par $ per share $ per share $ per share $ ner share $ per share $per share -~ Shares

23% Nov 35  Jun 20 Jun 13 27% Oct 27  Standard Oil of Ohlo common__.10 25% : 25% 2534 257 26 26% %% 267k 5,400
89 Oct 97% Jun 96% May 9 = 101% Nov 23 3%Y preferred series A__ 100 101 £100% 101% 101% 101% 1011 101,
11% Feb 15% Oct 12 Jun 14 19% Nov 2 . Standard Steel Spring common___1 19% 19 19% 19% 19 1914
38 . Feb 43Y2 May 40 Jun 7 4675 Nov 21 4% convertible preferred.._: / 46% 46% 45V -
36'2 Nov 41'2 May Jun 15 7 . Starrett Co (The) L 8 *30% . 31 - 307
11%, Mar 15% May July 12 18 1 /s 11% 11%.. %117,
32% Mar 39% Jun Oct 20 2 Sterling Drug Inc common... 7 36+ 36% ¢ 35%
88 = Feb 97 - Jun Jan 6 27 3%9% preferred o 98 / J %989, 99V, *98
23% Dec 36% May 24% Jan 3 18 = ‘Stevens (J P) & Co-Inc Sl iy 30% 30% 30,
12% Feb 16% May 9% Jun 17 ‘7 Btewart-Warner Corp 5 g 11% 11% 11%
9% Dees 18 Jan 9% Jan 3 13% Aug- 2 = Stokley-Van Camp Inc common___1 12 121

15° . Dee 20 ' Jan 15% Jan 4 18 Nov 23 5% prior preference. 20 4 17%
11% Jan 18Y July 12% Feb 25 19%: Nov 16  Stone & Webster...... 19Y,
16Ys Mar 29% Jun 16%2 Feb 10 27% Nov 18 . Studebaker Corp 1 26%

o L LT Y 28% Jun 13 45% Nov ? : “44Y,
61 Nov 11% Jan 6Y%2Feb 7 9% Oct

Dec 98%; May 90 Jan 8 96 Sep

70% Nov 52% Feb 10 663 Oct

Jan 120 July 117 :Jan 17  121% Sep

Feb 15% May 9~ Jun 14 11%: Sep

Dec 21% Jun 15 July 8 17% Jan preferred series A_

Dec 26'%2 Jua 16% Jun 13 21Y4 Sep 4'2% preferred series B.

Mar 43  July 36%4 Feb 14 5734 Oct Sunshine Biscuits Inc Y V 5 N
Dec 11% Mar 7% Mar 25 Sunshine Mining Co_ome__. g STOCK
Mar 235 Jun 127 Jun 15 Superior Ofl of California 2 5 5 P ) EXCHANGE
Dec 19% Jun 8% Aug 30 0 ¥ CLOSED
Dec 44'% Jun 30% Jun 17 : 7
R iRy, 34 Nov 22 3 igh S i : P Thanksgiving
Nov 16% Jan 7% Feb 25 Sweets Co of America (The)._4.162% Y . Y " Day
Dec Jan  27% Jun 14 ; Swift & Co 25 s
Dee Jan 8% Jun 14 Swift International Ltd..._.
Feb Jun 17Ys Aug 5 Sylvania Elec. Prod Inc com._No par
Dec Aug 6% Sep 9 $4 preferred..__..._____. No par
Mar 1% May 3% Jun 14 6Ys Nov Symington Gould Corp.

T

Mar 9% Jun 14 12 Nov 18  Talcott Inc (James)ewe—ee oo ...
Dec 2% Jun 6 5% Nov 1  Telautograph Corp___._____._____5
Mar / 13% Jun 14 18 Nov 22 Ter Corp : 5
Nov 48% Jun 13 65% Nov. 3  Texas Co s
Nov 11Y, Jun 14 18% Nov '3  Texas Gulf Producing COmmear—._ 10
Feb 56 Jun 14 6953 Nov 18  Texas Gulf Sulphur—.._... ~.-No par
Nov 16% Jun 14 26%2 Nov Texas Pacific Coal & ORNS_._._..10
Texas Pacific Land Trust—
Feb 33% Feb 7 48 Apr Sub share ctfs
Dec /s 36 Jun 16 46 Jan Texas & Pacific Ry Co______
Dec 8 Jun 13 11% Jan Textron Inc common.___________50c
Dec 13% July 12 = 153% Jan $1.25 conv preferred__.__..No.par
Dec 4% Mar 21 8 Noy Thatcher Glass Mfg Co common...5
Dec 25% Apr 19 32Y Aug. 5 $2.40 conv preference.....Nopar
s Apr 12% Jun 23 14 Oct The Fafr _____ ' __Z __ Nopar
Dec 7 4% Jun 17 ' 6% Jan Thermoid Co common..._.._.
Dec 35 Mar 2 41% Oct $2.50 conv preferred.._
Dec B 1% Jun 20 1Yz Jan 1Third Avenue Transit Corp_No par
Apr . 24 14% Jun 7 20. Jan. Thomas Steel Co .(The)—_ ¥
Oct : 6 Nov 17 * 9 . Mar. Thompson (J R) e 15
Feb 34% Jun 15 50%Nov 23 Thompson  Products com._.__No par
Feb 84% Apr 14 ‘92 Nov 21 4%, preferred. il L 001100
Mar 2% May 23 4% Oct 8 = Thompson-Starrett Co com._No par
Mar 23 May 19 37.:.0ct /$3:50 preference

St |

34%

8 No par
Feb Jun 19% Jun 14  © 25%: Jan ‘21 = Tide Water Associated Ofl com....10 Y & 3 Vs 23%
Jan.  104% July 102% May 3 = 107 . Nov 14 $3.75 preferred_._________No par o ¢ 5% 107 /2 1, #105%
Mar 237 May 13% Jun 13 19 Jan 10  Timken-Detroit Axle . ......___._ 5 14% d Y / 14, b
0 Timken Roller Bearlng_._.__No par 33%4 s Vs 3312 % 33% 33 3344

Dec 55 = May 33 Oct 24 "43% Mar 3

Range for Previous s 'STOCKS =~ : $ LOW AND-HIGH SALE PRICES it : o e
Year 1948 Range Since Jan, 1 . NEW YORK STOCK - : .Saturday Monday -  ‘Tuesday . ‘Wegdnesday © Thursday Friday Sales for
JLowest Highest Lowest  Highest o EXCHANGE : * Nov. 19 Nov. 21 Nov.22 Nov. 23 C Npv. 24 Nov. 25 the Week
$ per share  $.per share $ per share § per share ! i ; $ per share $ per share -8 per share (8 per share 3 pershare $ per share Shares. '
10 Dec 13% Jan 10 Jan 19 14% Oct 13 Transamerica’ COIp ol 13% 14 % 13% 137 13% . 13494 y 13% -13% 13%  13% 3,600
i Nov 22% Mar . 10 Jan . 4 _ '16%4 Oct 26 - Transcont’]l & Western Alr 14% 141, 14% - 14% 14 e
Nov 23% Apr 11% Jun 13 ] ) Transue & Willlams Steel.___No par, 33 16% 16 ! 5/ X141
Feb 10% May 6% Feb 11 ' 87 Tri-Continental Corp common,_....1 8% 8% 5 8%
Nov 107%z July 98% Feb 10 ~$6- preferred.....____.___ ‘Nopar 5 3] 7106 Y Y 106Y4
Mar 19% Aug 9% Aug 30 . ; ] Truax-Traer, Coal COZoru.vas b | g S 1Yy g 113
July . . 25% Mar 19% Jan 3 / 20th Century Fox Film com_.No par 22Y, 4 22Y g2 ; 22%
% Dec 36l Jan . 321, Jan 6 '/ $1.50 :conv preferred__.____No par 36 5 536 ; ' 36Y, 36
Jan 98% Sep 26  102% Aug 12 .’.$4.50 prior ‘preferred..... _Nopar = ° 5% 102 #100% #100% 1011,
Dec : v 4% Jan+ 3 10% Novi18 ' Twin City Rap Transit .com...No par i ) 9% 9%
Jun 24 Jun 20 34% Nov 18 5% conv prior preferred......50, 4%/ 34 ! 33%
Dec 14% Jan 4% Jun 13 6% Jap 7 - Twin Co8Ch COmmmmmme i ; 4% . Az

U

12 Jan 8Ys Jun 14 ° 10% Mar17  Udylite Corp (The)___. P | 9. 9 9
59% Jun. . 39%Jun 17 46  Jan 12  Underwood Corp ___-___ ——__No par 4 ; 40% " 40%
16% Jun 10% Feb - 8 12% Apr 6  Union Asbestos & Rubber. Co. 5 Y 11% 12
397% May 19% Jun 17 31%2Jan 7  Union Bag & Paper. Corp-_..Nopar E 3 26%  267%
43% Nov 33% Jun 13 - "42% Nov 19 - Unifon Carbide & €arbon.._.No par v, 5 o 42 421,
10 Jun 107 ‘Jan 6 112 "Aug 30 Un'EICo of Mo pfd $4.50 ser..No par E % 112 111% 1115,
98 Jun . 94 Jan 13 96 . Nov 16 ‘Preferred. $3.70 series.....No par *95
90 Jan 86% Jan 7 94 Aug 5 Preferred. $3.50 series......Nopar ¢ 912
38% July  25% Jun '32% Sep 14  Union Oil of Californif.-—w---25 217 : STOCK
96Ys July 73% Jun 89% Jan 21~ Union Pacific RR Co com.... 0 2 Yy 321/3 . EXCHANGE
51% July = 48  Apr 51% Feb 15 / s ; 50 /i CLOSED
417% Jun 31 Mar28 36%Jan B p Y 31% 7 ; :
30% May  20% July 15 ~ 26% Mar30  United Atrcraft Corp common____5 o 24% Ve b 247, Vs Thanksgiving
110% Jun  104% Jun 14  109% Oct 11 5% convertible preferred_____100 ¥, Y 4 #1074 1087, Day
19% Apr 10% Jun 13 14% Oct 21 ~ United Air Lines Inc common.__10 3 13% 133
90% Mar 857 Oct 26 4%% preferred ...womemee--100 4 : 80 80 i
23% Oct 29% Nov 25 United Biscuit of Amer.....-No par ¢ 28Ys 28Y; 2." 29 (£
e ma. 106 = Sep 21 $4.50 preferred __._._... —__No par 2 ? *104Y%2 105% ; Y #104%;
15% Jan " 9% Oct 20  United Board & Carton Corp_...10 8 8 8 : ql
38% Dec 38% Jan 18 = United Carbon CO_._.__.__Nopar 3 G 36% 367% Y : 36%
36 July 39% Nov - 1 United-Carr Fastener. Corp_No par : "38% 39 39,
5% July © 3%, Oct 25 ' Unite Cig-Whelan Stores com_.30¢ e 3 2% .3 2%
55 Jan 40% Jun 472 Sep 23 $3.50 convertible preferred.....100 442 44 Yo . 443[
% May 2% Jan ‘5. Oct 24 United Corp (The) -mmewmmememmd ; % 5 4% 4% ; 4%
9  May 3% Jun 7% Oct 6  United Dyewood Corp common....1 s 6% . T% ! Vs
82Y2 Apr 45 Jun 65 Jan 7 1%. preferred. ..o w100 ] 3 256% 758 57
© 28% Jun 14Y% Aug 22% Jan 3  United* Electric Coal COS_cweur..b ’ 17%. 17%
46% Jun 34% Jun 22 42 Oct 13  United Engineering & Foundry....5 40
58% May x44% Jun 7  ‘54% Mar 7  United Fruit Co... --No par 3 53 Y
- —— 16 - July & 18%4 Aug 8  United Gas COYPov e cacena10 4 17%
23  May 18% Feb 24 25% Nov 19 - United Gas Improvement Co._.13% 2515 Ya 25%
21Y% May 9% Mar 23 13% Sep 15  United Merch & Mfrs Inc ...l L - 12%
- m— 18% Jun 6 25% Oct 15  United Paramount Theatres wi____1 } ¥ 2 .4 %23 1 24Y
—— 19 Jun 20 24% Oct 14 Certificates of interest w 1.1 2: 2 2 #23 244,

1

327 May 1834 Feb 11 29% Nov 23 U 8 & Foreign Securities._.No par , 4 B 28 Yy 285
101 Jun 94 Mar 7 102Y% Nov 19 ‘ $4.50 1st preferred......._No par ; . % 101 !//g 102"’
24Y; May 12% Jun 28 -17% Jan 8 U 8 Freight Coo. ... i e NO PAY J “14% -149)
113% Jun  x89% Jun 13~ 109% Nov 23 = U 8 Gypsum Co common —20 Y . 108 109
179 - Jun 175 Jan 10 187 Qct' 4 7% - preferred....mizo Y 00 - - . : 185% 186
17% May . 8% Jun 6 10% Sep 28 - U 8§ Hoffman Machinery col = 8% 8%
76 Jun 43 - May 25 57 Jan 27 4% % preferred. .. ... i 2. 100 5 4§ ) 4?
42% Jan 17% Apr 28 26% Oct.' 5 U 8 Industriai Chemicals__.No par . s Ca 22V -22%
8% Jan - 3% Jun 13 5% Nov 25 =~ U 8 Leather ‘Co common....._No par Y , 2 - 4lp . 4l 4%
36 Jan 15% Jun 13 21% Nov 25 Partic & conv clasg A.....No par 5 18% 19’/
21% Jan 11%Jan 3 16% Oct-27 U 8:Lines :‘Co common... 3 £ xlsfm 152,
. © - .9% May . - %Y Jan 19 8% Apr 18 4% % preferred_ .. ... 3 : Blliﬁ < 8‘/.. Sl%
Feb '53% July 38~ Jun 13 49% Jan 28 U S Pipe & Foundry Co. ; 414, 47% 4_7‘/4
| n Jan 58 July 521 Jan 12 70 Oct 27 U '8 Playing Card Co. 6! 69% 69 69,
|
|

For footnotex we page 24
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(2u6) " THE COMMERCIAL-&-FINANCIAL CHRONICLE Monday, November 28, 1949
NEW YORK STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES

ﬂanxyee?:-ll;;?lou' Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wedueﬂhy Tyurs‘,auy !-‘rld:y s;les loll‘-
Lowest -" Highest Lowest Highest ~ “EXCHANGE Nov. 19 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25 the Wee

8 per share = $ per share 3 per share § per share Par $ per share $ per share $ per share 8 per share $ per share $ per share Shares

10 Des 15% May. 10%Jan 3 . 13% Apr. 16 . Real 8ilk.Hoslery Mills com.......5 #1142 12‘/4 12 12% 12 12% 12% 12 #11 12 3 ggg

i )
O s —— — 15% Nov 21 23% Jan 25 Reed Roller Bit Co. -No par #16%2 16’,’/2 16%2 15% 16% Yo 15%% 16 ; 16‘/;
11% Dec 18 May. 11%Jan 14 163 Oct 28 ,uo::e:ngbr&l lno_____._--__Wo 15% 15%4° 15%% 15% - 16 16 15%.  15%s 3,100
; "14% Jan 4% Jun 29 8% Jan 27 81.25 div prior pxerexence-__-ln 6% A *6% - 6% “6% 6% 6% . STOCK “6Ya b‘m
1:’/4 g:: 25Y, May 18% Jan 4 2253 Nov Rellable Stores .Corp...--.--NO 294 /s L 22% LXCHANGE 2 Y
6%2Jun 14 9%s Jan - Reliance Mfg Co commo 5 7 s 8% y CLOSED
60  Nov . Conv pfd 3%% series.... ¢ /s /a 12 594, %
1135 Nov. Remington-Rand common. : 11% 114 /s  Thanksgiving
90 Nov . $4.50 preferred w25 3 s 8512 ¥ ; Day
12% Jan Reo Motors INCa el } 8 Y % 3 812 i
4% Jun 6 8% Jan. 7" Republic Aviation COrpoc-ceeee.-1 6 s 6 2 6
2% Jan 3 3% Apr Republic Pictures common.......50¢ Y /s 3
11% May 5% Jan 4 935 Oct “ 81 convertible ‘preferred__...__10 A 7 9

-

33% Oct 17 Jun 13 27% Jan 7  Republic Steel Corp com..._No par
111% July = 91% Jun 13 110 Jan 6% conv prior pfd series A___100
21Y4 May 10% Jun 15 16'2 Jan 12 ‘Reveré Copper & Brass com-_No par
102 Oct 91 Aug 1 99% Jan 5% % preferred ..

8 May 4% Aug 2 5% Apr Rexall Drug Inc....-
.29% Apr 187 Jun 28 23 . Jan Reynolds Metals Co com....— pt
104% Jan 98 Sep 22 1033% Feb ‘ 512 % convertible preferred....100
11% May % Jun 14 Reynolds Spring Co....: iy
41Y; Jan 34 Y Jan 3 / Reynolds (R J) Tob class B
.60 Jan 42Y2 Mar 7 I of d 3
94 Jun 85% Jan 3 Preferred 3.60% series
103% Dec ' 102% Jan 4  108% Nov + _ Preferred 4.50% series
24% May 13Y% Jun 13 19% Jan Rheem Manufacturing Co

24% Jan 3 413 Sep * Richffeld Oil COrpon-~wces...NO par
15% Jun 21 Ritter Company .o..... ~-No par
x3% Jun 23 Roan Antelope Copper Mines — ...
7% Jun 13 Y Robertshaw-Fulton Controls com._1
21 Jun 28 " 4%9% conv preferred 25
36  Jun 15 ), Rohm & Haas Co common.
96% Apr 21  102%: Nov 22 4% preferred 'series A.__
10% Jun 13 19% Nov 25  Ronson Art Metal Wks Inc
16 ~ Jun 13 187 Feb 3 'Royal 'rypewrlm' i
S May ° 39% Apr 25 61%: Nov 22 Ruberoid Co (The
8% Deo 4 Jan 8% Sep 28 12% Mar 12

16% Deo ', 31% Jan- 16% Jan 3 29% Oct
11 107% Sep 109% Apr 27 1133 Feh

) 89%. Feb ¥ 35Ys May 11 48Y; Jan :3

8% Feb ¢ 7% Jun 13 12%; Jan
32% Feb y 31 Jun 13

67 Jan 87 Jun 13
68 Jan .| : 8 78 Jun 9

8 - Feb 6% Jun 1

79 - Feb 77 July 8 1st pfd 4.40% series:A_.

8% Feb | : 97 Jun 14 -Bavage Arms Corp
25% Mar 22% Jun 14 - Schenley Industries Ine..

89% Mar 46%; Jan 6 ; " Bcott Paper Co common...

83  Nov s © 90 Jun 17, ¥ $3.40 preferreq ——
o i e mee 'X103%-July 13 g %4 preferred

87Y, Nov s * 78 . Jun 29 K -Scovill Mfg Co 3.66% pf 5

- 94Y2 Jun 30 104%2 Oct 4.30% preferred. % % , 1021/2

12% Jan 3 14 Jan Scranton Elec Co (The) common.._5 Vs 134
83 Jan B 3.35% preferred 100 Va 86.
13% Jun 28 Beaboard Air Line com v t ¢._No par 3 s 1895
47Y2 Jun -10 5% . preferred serieg A-..._..100 %8 54%
169 Jan, - 4 Seahoard Finance Co..- Ya 19 18% 19
36Y4 Feb 17 1y 1 - 8eaboard -Oil Co of Del-_ ) ; 54- 53
5% Jan 27 . Seagrave Coip 5 Y 11 10%
33% Jun 13 Sears “Roebuck & ; 4 Y Vo 42V,
9% Jun 14 / ’ 5 ; 8 1 5 15%
4% Jun 14 Seiberling Ruhber Co 5 5 8 bV
6% Jun- 3 Servel Inc cp x 7 9 9 9 9%
104 Jan 77 Jun 13 101% Feb .. $4.50 preferred —__________ No par 291Y; ¢ 4 924,

Range for Preyious v it . STOCKS ’ LOW AND HIGH SALE PRICES
© Year 1948 Range Since Jan, 1 NEW YORK STOCK Saturday Tuesday ‘Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest - EXCHANGE i Nov, 19 X Nov. 22 Nov, 23 Nov, 24 Nov. 26 the Week
‘$ per share _ $per share  § per share $ per share $ per share $ per share $ per share $ per share $ per share Shares
24% Nov 36% Jun 24%2 Jun 13 31% May 5 Shamrock Oil & Gas : 28% 27% 27% 28 27% 217 27% 28 2,400
e 46% Oct 21%5 Aug 4 37% Jan 7 5 23% A 31/. 24 24 Y, 24 24% 4,000
21% Jun 22% Jan - 4 35% Nov 25 ‘ y 33 34 2. 35%2 STOCK 34% 35% 8,800
79" Deo - 76% Nov 10 83 May18  $3.50 conv pref series A.__No par ] “77 78 ! EXCHANGE *77% 1818 100
15% Jan 8% Jun 13 1012 Oct 24 Shattuck (Frank G)-.-- Ni 3 9V 1044 3 s CLOSED 9% 9% 1,800
14 Oct 11% Apr 8 143/4 Feb 10 A) sl 4 *143%; 3% 15 3 *14% 14% e
Jun 1309 i Y 39 391 Thanksgiving 38Ys 39%a 10,200
Jan 7 - i, 695 3 Day 6% 6%
'l‘/z May 12 Sflver King Coalition Mines__ : / 3 3 3.3
36 May % 23  Simmons Co. . J kY 534 26% 267
44 Jan 7 ‘Simonds Saw & Steel- 3 % 30 29Y, 292
32% Jun 18% Jun 14  24% Sep 13 Sinclalr 011 Corp.-.. . A 7 Va 227 23%s 22% .23

160 Jun “ 97 Jun 14 127%Jan 7 _ Skelly Oil Co 87 3 %8 105%2 104% 10475
26% Oct ' 16%Jun 20  21% Jan 7 ' Sloss-Sheffield Steel & Iron ‘21 21% 21
36%2 Jun 19 Jun 14 30 Oct 26 ° Smith (A O) Corp -10 g /a ¢ Y2 Ya : 282
21% Nov 1 31% Jan 24 Smith (A) & Sons Carpet.Co com,_zo Ve .22% 22%g
83% May 21 882 Feb 3 - 3%% preferred --100
95 1/2 Jan 3. 100% Mar 25 4.20% preferred -100
Yadun 7 17% Jan - 8 . Bmith & Corona Typewriters.No par
14 Ya Jun 14 1712 Oct 27 _ Socony Vacuum, Oil Co Ine
97% July 7 107 : Oct 27 - Solvay American Corp 4% pfd__loo
3% Jan 3 47 Oct 26 ' South Amer Gold & Platinum
7% Jan 13 9% Oct -4 - South- Carolina'E & G Co com.4.50
40 Mar 1 52% Oct 15 5% - preferred mmmme oo
60 Oct 53%2 Mar 3 65% Oct .7 5%% % conv preferred

11% Nov 16% Jan 11 Oct 7 14% Apr 268 - Southeastern Greyhound Lines.....5
86%2 Mar 44 Aug 26% Feb 26 40 ° Nov 23 ' South Porto Rico Sugar com-No par
36  Dec 421 Jan 36%; Jan 7 45 Aug 16 25
25Ys Mar 307 July 29% Jan 8  35% Nov 18
= e o B AL 10%; Sep 30 11% Nov 26  Southern Co (The)
20%s Feb - 8303% July 28% Jan 3 36% Nov 23 ~ Southern Natural Gas Co_.
43'2 Feb 62% July 32Y> Jun 13 497% Jan 7 = Southern Pacific CO——eeme
33Y2 Feb 60% Jun 25% Jun 14 41 Jan 7 . Southern Rallway common..No par
70 July 45'% Jun 12 61 .Jan 28 5% mnon-cum preferred. 100
73 Jan 56 Nov 17 66%2 Feb 9 Mobile & Ohio stock tr ctfs...100
20% May 10%s Jun 20 13%Jan 7 Spalding (A G) & Bros Inc
1% Jun. 31, May 23 6% Jan 7T - Sparks-Withington Co
87 May 37 July 19 5% Oct 13~ Spear & Co common..
63 Aug 73 Jan 68 ' Jan 24 73 May 7 $5.50 preferred...

22  Dec 29% Jan 21 Feb 7 26 Oct 11  Spencer Kellogg & Sons..
< 20% Feb 30% Jun 22% Jun 13 29% Mar 20 .- Sperry Corp (The)-..-

7Y Dec 14 May 13 10% Mar 31  Spiegel Inc common....

6113 Mar 74  May 5 1% Apr 28 _ Conv $4.50 preferred_-

15% Feb 237% May / 28 . 17%0Oct 19 ° Squar~ D Co

21% Aug : 20% Jan / 5 33% Oct 13 Squibb (E R) & Sons common____l
86 Nov 104 'Jan 13 106% Sep 26 =  $4 ‘preferred No par
19% Dec . 20%; Jun 25 225 Nov 9 - Standard Brands Inc com---No par
< 79% Oct 911 Jun 13 89% May12 | $3.50 preferred -=N

17%3 Nov 27% Mhy 3 46Y4 Nov 22

86 Feb 1097 Oct 3 1353 Oct 6

87% Feb 121  Oct 4 152 Nov 25

§4%2 Jan 78 Jun 13 70 Sep 13

36% Feb 63 Jun 14 4573 Nov 3  Standard Oil of Indiana_ i
®% Teb  99% Jun  gois Jun 13 74% Nov 2 Standard .Oil of New. Jersey | 67% 68% 26,900

For footnotes see page 24
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Volume 170 Number 4859 : THy. COMMERCIAL & FINANCIAL CHRONICLE

NEW. YORK: STOCK: RECORD

Range for Previous . STOCKS LOW AND HIGH SALE PRICES !
Year 1948 Range Since Jan. 1 NEW. YORK STOCK Saturday Monday Tuesday Wednesday Thursday i Friday Sales for -
Lowest Highest Lowest Highest EXCHANGE . Nov. 19 Nov. £1 Nov. 22 Nov. 23 Nov. 24 Nov, 25 the Week
$ per share . § per share . § per share $ per share . Par $ per share $ per share $ per share 8 per share $ per share $ per share -~ Shares
23% Nov 35 Jun 20 Jun 13 27Y% Oct 27 Standard Qil of Ohfo_common...10 25%. 25% . 25% 25% 25% 257 26 26Ys . 25%. 26%
89 . Oct -97% Jun 96% May 9  101% Nov 23 3% % preferred series A______100 *100% 101 101 A .10l ; 101%.101Y
11% Feb 15% Oct Jun 14 19% Nov 2 Standard Steel Spring common--_l 19Y 19% 19% 19 9Ys 19 19%
38 Feb 431, May 40 Jun 7 4644 Nov 21 4% convertible preferred. *46 3 46% 463, 2 ’ 2
362 Nov 411, May Jun 15 38% Jan 7 Starrett Co (The) L S___ N 30% *30Y . e 30%
11Y2 Mar 15%2 May July 12 13.. Jan 18  Sterchi Bros Stores Inc.. 11% 11% o 1134
32Y; Mar 39% Jun Oct 20 41%z Aug 2 = Sterling Drug Inc common, 2.~37 367% e
Feb Jan 6 - 100 Jan 27 3% % preferred “98 %
Dec 24Y% Jan 3 33% Oct 18  Stevens (J P) & Co Inc viel.
Feb 9% Jun 17 14% Jan 7 Stewart-Warner Corp ___.________5 ) 12
Dec 18 Jan * 9% Jan 3 13% Aug 2 - StokleysVan Camp Inc common___1
Dec 20 Jan 15Y; Jan -4 18- Nov 23 20 b
Ya Jan 18% July 12% Feb 25 19% Nov- 16 L 1 s i b1
16Ys Mar 29% Jun 16%2 Feb 10 27% Nov 18 1 27 ; 5 ! 6Y } .. 61,700

ARy ke 28% Jun’ 13 45% Nov 9 Sunbeam Corp' " Vs . . 445 ; 900

6% Nov 11% Jan 6% Feb 7 9% Oct 27 Sun Chemical Corp common 7 8 P :
- 81% Dee 98Y2 May 90 -Jan 8 96 -~ Sep 12 $4.50 series A preferred..

504 Mar 70% Nov 52Y Feb 10 6634 Oct Sun Oil Co common_ p *57%
113% Jan 120 July 117/ Jgn 17 121%,; Sep : *119%

9Ys Feb 15% May 9 “"Jun 14 11%2 Sep. 13 . Runray Oil Corp common._. 11

17% Dec 21% Jun 15 July 8 17% Jan 13 4% % preferred series A_ 167

87 Dec 26%z Jun 16% Jun 13 21% Sep 13 4'2% preferred series B..._ 19% .

4% Mar 43  July 36% Feb 14 57% Oct 11~ Sunshine Biscuits Inc. g 55% 56 Z i .

9  Dec 11% Mar 7% Mar 25 Y 16  Sunshine Mining Co 10c “10% 10% . T8 . STOCK
140 Mar 235 - Jun 127 Jun 15 11 . Superior Oil of Cnlltomlu._-..__ZS #155% 157 5 3 v EXCHANGE

12% Dec 19% Jun 8% Aug 30 ‘Buperior Steel Corp...... -50 9V 9% 7 L7 CLOSED

31 -~ Dec 44%2 Jun 30% Jun 17 Sutherland Paper Co - »36 367 k ( # Vs

o L R LR T - 4 Nov 22 2 Rights i ek 3 o #2  Thanksgiving

8% Nov 16% Jan 7% Feb 25 Sweets Co ot America (The)_.4. 16% 210% 11% .- Y + Day

28+ Dec 36% Jan 27% Jun 14 { Swift & Ci 327 327

8% Dece 22 Jan 8% Jun 14 Swift Internatlonal Ltd-. 8% 8%

17% Feb 26 ' Jun 17% Aug 5 Sylvania Elec. Prod Inc com.._No par 18% 1839,

79  Dec 91  Aug 76% Sep 9 $4 preferred No par “8Ye. 19V

4% Mar 7% May 3% Jun 14 6% Nov Symington Gould COrpe—.—. . .1 5% Y

T

9% Mar 11% May 9% Jun 14 12 ' Nov 18  Talcott Ine (James)__.
3% Dee 5% Jun 2% Jun 6 5% Nov 1  Telautograph Corp.
147 Mar 197 May 13% Jun 14 18 < Nov 22  Ter Corp ;
52 {Nav 67  Jun 48% Jun 13 . 65% Nov 3  Texas Co.
15Y% Nov 25% May - 11% Jun 14 18% Nov 3  Texas Gulf Producing COecmme-__10
‘47  Feb 71% July 56 Jun 14 . 69% Nov 18  Texas Gulf Sulphur..._.....No par
19  Nav 25 Oct 16% Jun 14 26Y2 Nov Texas Pacific Coal & Ofl%.. ... 10-
Texas Pacific Land Trust—
29  Feb 46’/: May 33% Feb 7 48 Apr Sub share ctfs.
45% Dec 659 4May 36 Jun 16 46 Jan 3 -
10,5 Dec 8 Jun 13 11% Jan Textron Inc common. ._.______|
x14% Dec y 13% July 12 15% Jan $1.25 conv preferred . ..No.par
5% Dec 4% Mar 21 835 Nov Thatcher Glass Mfg Co common___5
25Y Dec 25% Apr 19 32V, Aug. 5 $2.40 conv preference_...Nopar
12% Apr 12% Jun 23 14 Oct The Palp: =i i vas d --No par
5% Dec 4% Jun 17 6% Jan Thermold ‘Co common.____,
34% Dec 7 35 Mar 2 41% Oct $2.50 conv preferred__.
6% Dec 7 1% Jun 20 7% Jan 8§ ~ 1Third Avenue Transit Corp
19 Apr . 2 14%Jun 7 20 Jan Thomsas Steel ():o (The).—

" 7% Oct 2 6  Nov 17 ' 9  Mar. . Th (
39% Feb 34!2 Jun 15 50%-Nov 23 =~ Thompson Productu com._.._No par
85  Feb 95Y% Jun 84% Apr 14 ‘92 Nov 21 4% - preferred 100
1% Mar 4Ys Jan 2% May 23 433 Oct = 8 Thompson-StarreM: Co com__No par
19% Mar 31% Nov 23% May 19 37 0ct 248 *$3.50 preference 0 par
19% Feb 32% Jun 19% Jun 14  *25% Jan 21 Tide Water' Associated Ofl cqm..._10
95% Jan 1047 July 102% May 3 107  Nov 14 $3.715 preferred.__._._._..N
17 Mar 23% May 13% Jun 13 19 " Jan 10  Timken-Detroit Axle... 5 Y ; &
40 ' Dec 55 May - 33 Oct 24  '43% Mar 30 ' r 33% 73 2 33% 33%

Range for Previous 4 ; ; STOCKS : LOW AND HBIGH SALE PRICER K Fa
Year 1948 Range Since Jan. 1 2 NEW YORK 'S8TOCK ' : - <. Saturday Monday " Tuesday - Wednesday * Thursday - Friday Sales for
Lowest Highest Lowest ~ . Highest © ¢« ' EXCHANGE ' “Nov. 19 | Nov, 21 Nov. 22 i Nov. 28/ © Nov. 24 Nov. 26 the Week ]
s ver share 8 per share $§ per share $ per share ! $ per share $ per share 8 per share \$ per share $ per share. $ per share Shares.. . ¥& .
10.  Dec 133, Jan 10 ' Jan 19 - 14%Oct 13  Transamerica, Corp PRl 2 13% 14 13% 137 13% . 13% o 13% 3% 13%2 13%
. 9% Nov 2235 Mar 10. Jan 4 . '16% Oct 26 - Transcont’] & Western Alr In 5 4'}1 1434 14’/2 14Y,  14% 14‘/; 14V ¥ 14 Y
Nov 23% Apr ' 11% Jun 13 '167% Feb 4 Transue & Willlams Steel____No par. 169 16% 16% 16% X141 14V, 15
Peb 10% May 6% Feb 11 ' 873 Oct 27 'I'ri-C'ontinent,al Corp. common._...1 % BY% 8% 8Y  BY% 8% 87 5 8%
Nov 107%z July 98% Feb 10 .~ 1087 Oct 11 $6 preferred.....__._ N 5 Vs 106 Va #106 Ya L 106% 107 106%2 107;/4 107% 107%
Mar 19% Aug 9% Aug.30  .15%.Jan 13 . Truax-Trger, Coal COzmmusiiwen Y A1 %0 D 11 Y, 11%2 1134, 11% l/n X111
July 25% Mar 19% Jan 3 / 16" '20th.Century Fox Film com..No par 22 22% 22Y 22%' Yo, 22% 22%
Dec 36Y2 Jan . ‘32% Jan 6 - % Aug * 81:50 .conv preferred____": No par K 36 236" } 36Y 36V, ;
Jan - 100% Jun 98% Sep 26 ~-*.$4.50 prior preferred.__.__No par ' "100% 102 *100% L #100% 1011, '100% 101 Yo
Dec B% May - 4% Jan: 3 - 10% Novi18 . Twin City Rap Transit eom__No par W () 13 K 9% 9% 9% ERRT L7
Jun 32% Jan 24 Jun 20 34% Nov 18 5% conv prior preferred.___50, o 34Y 34 4 Y/ 33% - 33% - 33%
Dec 14% Jan 4% Jun 13 6% Jan 7 - Twin Coach Co : 1 4% 4% 4% . A A% 412

12 Jan 8% Jun © 10% Mar17  Udylite Corp (The)em a1 *8% b 9 9 9 9 8% .9
59% Jun 39% Jun 46 . Jan 12  Underwood Corp .. 42 7 G 40’{5 40% 40'.’7 40_"/2,
16% Jun 10% Feb 12% Apr 6 Union Asbestos & Rubber.Co 12% Y ! 118, S A% 117
397% May 19%2 Jun 31%Jan 7  Union Bag & Paper Corp....No par 26%% 26%% 267/,; 27 :
43% Nov 33% Jun 4253 Nov 19 Unfon Carbide & Carbon....No par 421, 5 ) /z A41% 42
110 Jun - 107 Jan 112" Aug 30  UnE1Co of Mo pfd $4.50 ser—No par. =111%, y *111%, 112
98  Jun 94 Jan 96 . Nov 16 ‘Preferred’ $3.70 series...._No par “95 96 96 96
90  Jan 86% Jan 94 Aug 5 Preferred. $3.50 series_.....No par 292 1 2 911, *91Y> ?2]
38% July  25% Jun 13 '32% Sep 14  Union Oil of California—______ 25 7 ! 27% 27 . 27%  STOCK
96 Y4 July 3% Jun 14 891, Jan 21 ° Union Pacific RR Co com....__.50 : Yo B83% 82 . 833/2 EXCHANGE
51% July 48 Apr 16 51% Feb 15 ‘4% non-cum preferred. a7 Y2 50% 50% & 50% CLOSED
41% Jun 31 Mar28  36%Jan B  Union Tank Car Co_ #32%; : 32Y2 31% 32 . i
30% May 20% July 15 267% Mar 30  United Alrcraft Corp com b7 Ya ) 24V 24V, 243//4 24% Thanksgiving
110% Jun  104% Jun 14  109% Oect 11 5% convertible preferred...__100  *107% Y/ °107f;y¢ 108Y2 107 4 107:@ Day
19% Apr 10% Jun 13 14% Oct 21 United Air Lines In¢c common___19 ; g 13% 1334 13!3,/3 13%
90% Mar  61% Jan 3 = 857 Oct 26 4%% preferred 100 : 80 80 : 8011/2 81
23% Oct 194 Feb 16 29Y% Nov 25 - United Biscuit of Amer....._No par 4 7 28Ys . 28, 2Bl 29l
~= === 103 Jun 27 ' 106 Sep 21 $4.50 preferred ...—ow....Nopar * 7 ; °104*/z 105’/2 "1941//2 105 l/a
15% Jan 4% Jun 28 © 9% Oct 20 . United Board & Carton Corp....10 8 A 77 8Ya
38% Dec 29% Jun 13 38% Jan 18  United Carbon CO.._......Nopar % 36]/4 36% % 37
36 July.  29%Jan 3 39% Nov 1  United-Carr. Fastener. Corp__No par ?38% 39 38%
5% July 2% Jun 13 3% Oct 25 Unite Cig-Whelan Stores com__30¢ Ya 3 3l 3
40% Jun 13 47Y2 Sep 23 $3.50 convertible preferred....100 ! 447//2
* 5 Oct 24 United Corp (The) omeeeomern1 L 5 4’/5
4 United Dyewood Corp. common.....1 ! g . 3 r7 Ya
- ] : : 1%  preferred____. : 00 ) } “’8-;
28% Jun United - Electric Coal COBmecmm v ) / Y 17%
46% Jun 34% Jun 22 United. Engineering & Foundry. ..5 4 .40I
58%2 May x44Y% Jun 7 : United Fruit Co... =N 4 . 53V

i ma 16 5 JUIY 6 United Gas Corp ‘ ; 17%
23 May 18Ys Feb 24 United Gas Improvement Co_-l3v. ! 7 ) / 253,5;
21% May 9% Mar 23 ) United Merch & Mfrs Inc g s o 12%
—e ' eem . 19%Jun. 6 .. 25Y United Paramount Theatres wi.. 223 R 24Y2
o= emm 197 Jun 20 - " 24Y Oct Certificates of interest w 1.1 2 4 24Yz

Feb 32% May  18% Feb 11 29% Nov U S & Forelgn Securities__Nopar ; i ; 28“4
9  Feb 101 - Jun 102Y Nov | $4.50 1st prererred___.__No par
15% Feb 24Y; May “17% Jan U 8 Freight Co ~No par
92% Feb - 113% Jun x89% Jun 13  109% Nov U 8 Gypsum Co commion__ - 0
166% Nov 179 - Jun 175 Jan 10 = 187 Oct 4 % preferred _._.___
8 Dec 17% May . 6% Jun 6 10% Sep U & Hoffman Machinery com
54% Dec 76 Jun 43 May 25 57 " Jan 4%, % preferred. . . l___
19% Dec 42% Jan 17% Apr 28 26% Oct U 8 Industriai Chemicals-._-No psr
4Y2 Dec 85 -Jan - 3% Jun 13 57 Nov 25 = U 8 Leather Co common..._No par
17% Dec 36-. Jan 15% Jun 13 21% Nov 25 . Partic & conv class A.....No par
111% Bep 21% Jan 11%Jan 3  16% Oct-27 - U S Lines :Co COMMOD ~mw.z 1
7% Dec-. 9% May % Jan 19 8% Apr 18 4% % preferred. . .-
38% Feb 53%4 July 38  Jum 13 49 Jan 28 U 8 Pipe & Foundry CO.-. o
49 Jan 58  July 52% Jan 12 70" Oct 27 U 8 Playing €Card COmmemamen——-10

wor f0OtNOTeR wee DAZe 24

R n";-;;..‘« st
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—NEW YORK™ STOCK RECORD -

Lowest
i & per share

22% Dec
- 86 Dec
37% Dec
121 Dec
37% Nov
63% Dec
129% Mar
174% Feb
37 Nov
4% Mar
8% Dec
85% Dec
2% Dec
22 ° Dec
16 Feb
4 Mar
19 Feb
150 Feb
1% Deoc
42 Deo

14% Feb
-9% Dec
21% Feb
12% July «
19% Dec
86% Dec

12¥% Dec
28 Dec
100% Apr
x18% Mar

8% Peb
10% Mar
x83% Mar

9% Nov
22 Nov
x19% Nov

¢ ¢ Year
. Lowest
8 per share

91% Peb
28 Dec
80 Jan

37  Mar
83 Mar

19% Peb
' 3% Dee

- 24 Oct

Range for Previo'nr
Year 1048

Highest Lowest *

$ per share

37% May
94 May
49% May
137% Jan
58% Jun
72 Apr

140 %8 Jun
197% Jan
42% May

6% May
124%s May
982 Jun

6% Jun
34 Jan 21 Feb 8
20 Jun 12% Jun 14
10% Jun 3% Feb 25
23% Jun 19% Jan 17
170 May 156 Mar §
15Y; May 7 Feb 10
70 May 43% Jan 3

19% May 3
82 Apr 29
31% Aug 12
112% Jun 13
33% Oct 4
62 Oct 3
20% Jun 13
129% Jun 8
18% Jan 4
38% Jan 3

4% Feb 24

8% Jun 14
80 Apr 29

27% Oct 17

- 15% May 7% Nov. 16
T Z0's Muy 20% Jun 14
15% May 10 Feb 16
29% Jan 20 ‘Jan 3
94 May 85% Mar B
85  Jup 85% Jan 8
48% Jun 33% Jun 17
91 Jan 17

5 Jun 6

82% Jun 17

15% Jan 3

113% Jun 29

. 14%Jan 3

27 July 18

29 Nov 16

25% Jun 14

23Y Mar 8

30 Marls

a

45 Jun 6
12 Jun 30
25% Jun 13
101 May 19
21% Jun 1

6% Jun 29
x12 Jun 14
x87% Jun 14

11% Jun 14
16% Feb 10
11% Apr 21
3%Jan 3
x19% Jun 13
18 July 13
16% Jun 14
16% Sep 29

30% Jan
6% May
34'2 Aug
86% Jan
' 26% May

19% July
113 -Jun
107 Jun

22% Oct
51% Jun
110% Jun

101% May 3
L39s Mar 4
35% Jun 14

104 May 13

' Rapge for Previous

1947 .

Highest

$ per share
10Y2 May
46Y, May
16% July
38% July
36% May
4% July
26 May
39%: Jun
33% Jun
95% Apr

101% Jun
40% Jun

115 . July

Lowest
$ per share

5 PFeb 24
32% May 23
8% Feb 24
21 Sep 8
20 Jun 13
53% Jun 6
13 May3l
21Y% Jun 13
20% May 31
90% Jun 3
98% Feb 15
21% Jun 7
102 . Mar 30
57% Oet 29% Jun 13
92  Jan 71 July 5
27% Jan 23% Mar 2
24% May 12% Jun 13
22% July 18% Jan 3
31% . Nov 28% Feb 8
19% Jun 7% May 31
ls May - 4% Jun. 6
65% May x42% Jun 22
17% May 8% Jun 15
88Y, Jan 70 Jun 21
19 Jan 10 Jun 6
18 - Jun 14% Jan 14
x138 .Jan 128 Jan 4
37% Oct 22 Jun 2
49% Jun 44 Sep 27

25% May 11% Jun 14
81% Feb  x59% Peb 24
94 May
96% July 68 Feb 25
69 July 66 Feb 9
11% Jun ‘8% Feb 28

“34% Jan
16% May
-48 ~May

19% Jun 18
8 Jun 13
30% May 13

' ~89% Oct
x19% May

§3% Jun 13
10% Jun 28

38 -July 20% July 12
6% May 3% Feb - 9

8 per share

2% Jun 29

Jun 28

64  Jun 10.

16% Jun 17

Range Bllee Jan. 1

Highest

§ per share

29% Nov 19
93% Nov 18
43 Jan 26
133" Jan 21
46%2 Apr 18
72 Mar 17
25% Oct 27
1404 Jan 26
21% May 19
44Y; Sep ' 2

6% Nov 3
11% Oct 5

10% Oct 27
63%2 Nov 2

25% Apr 25
11% May 13
27  Nov 14
13% Jun o
25 Oct 8
95° Nov

94 Nov

44 Nov
99% Nov
114 Jan i
118 Jan

23% July 14
32% Jan 12
33% Apr . 6
33% Oct 27
30% Apr 30
32 Apr 26

84%2 Nov

23% Jan

22 Oct

24% Aug
115 Nov
108% Jan
107% Nov.

17% Jsn 20

48%2 Nov. 25
8% Jan 25

K

4 Rnnze since. Jnn.

Highest
$ per share

T% Apr 11
41% Mar 12
12% Jan 20
29% Apr 8
30 Jan 24
70% Nov 18
19% Nov 3
34% Jan .7
297, Oct 26
101 Nov 21
104  Aug 11
26% Jan 11
114% Sep 12
48% Jan 27
89% Jan 12
31  Oct 27
16% Mar 30

x13% Oct 27
7% Jan 8
B6% Jan 13
12% Mar 10
79% Nov 17
13% Jan 17
19% Oct 26
138 Bep .2
34% Jan 10
49% July 29

17% Nov- 3
72  Oct 27
76 , Nov 9
80 . Nov.2
‘78Y% Sep 2
12% Oct 27

24 Jan 20
12% Jan " 7
39% Jan 18
27% Nov 25
.74 - Jan 28
14% Jan 6

‘33 Jan: 7
4% Oct 13

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Us Plywood Corp common .1
3%% ptd series Ao wuee-100
U 8 Rubber Co common.......10
8% non-cum 1st preferred_...100
‘U 8 Smelting Ref & Min com....oy
T% Preferred e e mmmmm—m- 50
U 8 8teel Corp common, -No par
‘1% preferred... .ocimmamamca
U 8 Tobacco Co COM...ro.._NO paur
7% mnon-cum preferred.......25
United Stockyards COrpemeeie— -1
United Stores $4.20 non-¢ 2d pfd-.5
‘$6 conv preferred._......_No par
United Wall.Paper In¢c common....2
4% cony preferred --50
Universal-Cyclops Steel Cor
Universal Laboratories Inc. 1
Universal Leaf Tobacco com.No par
8% preferred.. eoeemmemem——-100
Universal Pictures Co Inc com____1
4% % preferred 100

Vanadium Corp of America._No par
Van Norman Co.. 250
Van Raalte Co Inc.
Vertlentes-Camaguey 8 gsr Co__G'b
Vick - Chemical CO-eemo—.
Vicks Shreve & Pacific Ry com.. 100
5% non-cum preferred .._100
Victor Chemical Works common.....8
3% % preferred - memmmme——. 100
Va-Carolina Chemical com_._No par
6% div partic preferred..._100
Virginia Elec & Pwr Co com——_10
$5 preferred_ ... -100
Va Iron Coal & Coke % ptd_.___ﬂl
Virginiad Ry Co comrmon. 28
8% preferred. .ommmmmmm—
Visking Corp (The) v e 8
Vulcan Detinning Co common.—.—20
7% preferred o mammee

w

Wabash RR 4% % preferred....100

Waldorf System..—ceee—.—..NOpar

Walgreen Co common........No psr
4% preferred oo 100

Walker (Hiram) G & W_._.No psr

Walworth Co e

Ward Baking Co commoR e aue._1’
5%% preferred... 100

Warner Bros Pictures..—

Warren Foundry & Pipo__._l!o par

Warren Petroleum COIpPomeeowe3

Washington Gas Light Co_-No pst

Waukesha Motor CO—.— )

Wayne Knitting Millg.cmmeee——=8

WwWayne PUump Coo-uewmmmemem——— -1

Webster Tobacco INCo e |

Wesson Ofl & Snowdrift com___z.la
$4 ‘conv preferred-........No par

West ‘Indies Sugar COrp.—mmme—.1

West Kentucky Coal Co._.

West Penn Elec Co com._._No par
West Penn Power 4% % pfd_-..100
4.20% - preferred - serles B....100
4.10% preferred series O....-100

West Virginia Coal & Coke.———_8§

West Va. Pulp & Paper com..No par
4% % preferred memsmmmm———100

] STOCKS
NEW YORK STOCK
EXCHANGE
Par
Western Air Lines Inc. -1
Western. Auto: Supply Co... 10.
Western Maryland Ry com._.._100

4% non-cum 2nd pfd
Western Pacific RR com...-No par

Preferred series A
Western Union Teleg class A_No par
Westinghouse Air Brake....No par
Westinghouse Electric com....13%’

3%% pid series Ao meaa. 100

3.80% pid series Boommwmeee-100
Weston Elec Instrument......13.8€
Wheeling & Lake Erie Ry..._._.100"
‘Wheeling Steel Corp com_.._No par

$5 conv prior pref___.._._. 2No pat
White Dental Mfg (The 88) __20
White - Motor CoOoee A ILE, |
White Sewing Machine com.

Prior preference
Wilcox 'Ofl Co... o
Willys-Overland Motors com...._

$4.50 cenv pfd serles A__No pn
Wilson & Co Inc common_.._No par

$4.25 preferred
Wilsor-Jones ,Co - S
Wisconsin Elec Power Co com__._18

6%. preferred -.

Woodward ‘Iron Co. —10
Woolworth (F W) Co. —ll
‘Worthington Pump &

Machinery common .___!low

‘Prior pfd 4% % serles.......108

‘Prior pfd 4% % conv series...106'

Wright Aeronautical .......Noper.

Wrigley ‘ (Wm) Jr " (Del)..._No par’
Wyandotte Worsted . Co... - ]

Y

Yale & Towne Mfg Oo__._._._..ll
York' Corp -common.

4Y2% cony preferred... o
Young (L A) Spring & wuo..mm
Youngstown ‘Sheet & Tube._.No par
Youngstown Steel Door. -No par

Z

Zenith nadio Gnrp___.._._llom
Zonite Corp.

iy T s £

Baturday
Nov. 19
8 per share
29 29%
95

©33% ",

119%4
37Y%
65%2
.25

1136%%

*62%

*113% 11472
*106%2 108
“107% 108
14 14
*46 46%
2107  108%

Saturday
Nov. 19
$ per share
% T%
39
117
%25V,
#2655
69 Yz
18Y%

*10%

29Y%,

29%
3% 4

LOW AND BIGH SALE PRICES

Tuesday
Nov. 21 Nov. 22
$§ per share $ per share
28% ., 29 28%s 28%
*92%2 95 *92Y, 95
32%2 327 4 32%
118 119Y, 119%
37% 3%
659 6544
24~,; 25 Ya - 25
4513672
2 21%
43
5%z
11Y%,

Monday

108

46 5
#107 1082 “107 108%

LOW AND HIGH SALE PRICES

‘Tuesday

Nov. 21 Nov, 22
§ per share $ per share
Y2 Ve %

39Y% 38% 39
113;  12%
26 26Y2
262 267
“68‘/2 69,
18%a

Monday

22%
. 10%2

2812

)29 - 29%
4 3%

3%

28%
4

Sales for
the Week

Shares

Thursday Fridav

Nov, 23 Nov. 24 Nov. 25
§ per share & per share $ per share
28% 28% 28%s
93 93
32% 33%
119%2
36
65
249
136Ya
21Y,
42V
©5%
11Y
*89%
3

Wednesday

*24
1578

5
*22Ya
*165%4
9%

STOCK
EXCHANGE
CLOSED

Thanksgiving
Day

3 4 )
4107 - 108%2 '10’7 108Y2

Sales for
the Week
Shares
5,500
2,600
4,800

Friday
Nov. 25
$ per share
TYs
38%

Wednesday
Nov. 23
§ per share
e % 7
39 39 381
11% 12% 11%
25 26% #25
26%2 26% 226 Y3
268 V2 “67%
17% '
24Ya
2778
1002
#102%

STOCK
EXCHANGE
CLOSED

Thanksgiving
Day

28% 29
4% 4%

1,800

28734
3.500

*Bid -and asked prices; no-sales -on-this day.  {In receivership,~or-petition- -
s Special sales, wd When distributed. e e

' rCash sale.

“x Ex-dividend, y Ex-rights.

mpany'r}eorgumzutlom»mfoctlveVISopt.~«23,..»name.ywus changed- to- 8hell -Oil Co.: & Deferred - delivery.

s
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Lowest

Bep
Bep

105.1
107.4

Dec

101.14
100
100

100.31

8ep
Mar
Mar

8ep

101.7 Dee

1

p— ;

gk,

'-r«....,

- Bond Record «» New York Stock Exchange

Range for Prevlol.u.
Year 1948

Hixhel‘t ;

105.28 Mar
108.28 May

102.22' Feb

8ep
Jan
Jun
Jan
Apr

102.23
101.11
101.19
100.25
100.26
100.24 Sep

101.12 Jun
100.27 May
102.26 May
100.23 J

102.13 July

© 100.4 May

100.2 | Feb
101.13 Mar

101.26 May

I-'RIDAY

ded “1

The fialic letters in ihe col

Range Bince Jan. 1

Lowest
101.11 May 9
108.13 Jan 26

110.23 Mar 11,

102.81 Jan 14
104.9. Feb 3
102.1 Mar il
103.8 July 25
101.12

Feb 9
1017

Feb %
100.18

Jan 6
100.28 Jun 14

102.30 Feb 9
100.13

100.17

100.8

Highest
108.13 Jan 26

110,23 Mar 11

102.31 Jan 14
1049 Peb 3

164.15 Oct 18-

1038 July 25 .

101.13 jun 24

103.2 Aug 2
101,28 Jun 30

103

Aug 8

105.4 Aug 10
102.30 Sep 20
101.3 Jup 14
100.21 Feb 9

1018 Jan 26

GOVERNMENT BONDS
NEW YORK STOCK
EXCHANGE

101,11 May 8 3$Treasury 3%s

Treasury 3s ..

. Treasury 27%s

Treasury
Treasury
Treasury
Treasury
{Treasury

2%s
2%s
2%s
2%s
2Ys

2Y28
2%s

‘Treasury
‘Treasury
‘Treasury 2%s
Treasury 2%s
Treasury 2%s ..
‘Treasury 2%s ...
Treasury 2%8 ...
Treasury 2Y%s

Treasury 2%s
Treasury 2%s ...
Treasury 2%s
‘Treasury 2%s
Treasury 2%s .
Treasury 2%s ..
Treasury 2%s

Treasury 2%s
Treasury 2%s __.
Treasury 2%s
1Treasury 2s ...
jTreasury 2s

Treasury 2s
Treasury .2s .

~1949-1952
~1951-1955
-1855-1960
-1951-1964
-1956-1959
-1958-1963
--.1960-1965

1949-1953.
- 1950-1852

-1952-1954
-1956-1958
~1962-1967
-1963-1968
-Jun 1964-1969
-Dec 1964-1969
1965-1970

1966-1971

~Jun 1967-1972
-Sep 1967~1972
Dec 1967-1972
-1951-1953
-1952-1955
1954-1956

1956-1959
Jun 1959-1962
Dec 1959-1962
Dec 1949-1951
Mar 1950-1952

Sep 1950-1952
---1951-1953

WEEKLY -

YEARLY

Period” indicate in eacn case the month when the bonds mature.
Figures after decimal point reproseni one or more 82d of a point.

Saturdav
Nov. 19

Low

*100.8
+104.1
*109.12
+103.1
*110.24
+111.30

+113.30
*100.7

‘113 31
*100.7

*101.13
*102.30
*106.7

*1W5.17
*104.31
*104.20
*104.16
*104.12

*101.13
*102.30
*106.6
*105.16
$*104.30
#104.19
©*104.15
*104.11

*104.10
*103.21
*106.1

*103.21
*102.30
*102.16
*105.28

©*104.9
*103.20
*106
#103.20
*162.30

* *102.16
*105.27

*104.29
*103.10
*103.8.
*100.6
*100.12

*100.25
*101.15

*104.29
*103.8
*#103.7
*100.6
*100.12

*100.25
*101.15

"High .

100.10

104.3

109.15
103.3

110.27

112.1
114.1
100.9

101.15
103
106.8
105.18
105
104.21

104,17 -

104.13
104 11

Tnasﬂ:y
Nov. 22 .
Low:

*100.7
*104
*109.12
*103.1
#110.24
*111.30
*113.29
*100.6

*101.12
*102.29

*104.9
*104.7

7 *103.19

%105.30
*103.19
*102.29
*102,16
*105.27

*104.27
*103.7

.#103.6.

*100.5
¥100.11

*100.25
*101,15

LOW AND HIGH BALE PRICES -

Wednesday
Nov. 2
Low . Hagn
*100.6° “100.7
#103.31 '104.1
*109:10'109.13
=103 103.2
#110.22 110.25
*111.29 112
*113.28 113.31
*100.5 100.6

101.14

Nov, 24
High
100.8
104.2
109.15
103.3
110.27
112.1
114
100.8

101.14
102.31
106.7

105.16
104.31
104.20
104.16
104.11

*101.12

*102.29

*106.3"

*105.9° -
*104.24 -
*104.13
*104.9 Thanksgiving
#104.5 ¥ Day -

*104.3

*103.14
*105.25
*103.14
#102.29
*102.15
*105.23

STOCK
EXCHANGE
CLOSED

104.9
103.21
106
103.21
102,31
102:18
105.30

*104.26
*103.2
»103
*100.5
*100.11

104.29
103.9
103.8
100.6
100.12

100.26
101.16*

*100.24
*101.14

Thursday
Low = High

" Pridav
Nov. 25

Low
#100.6
*103.30
*109.9
#102.31
#110.20
*111.27
*113.26
*100.5

*101.11
©102,28
*106.2
*105.5
*104.21
*104.9
*104.5
2104.2

“104
#103.11

%105.23
*104.26

100,11

£100.24
*101.14

Hign
100.7
104
109.12
103.1
110.23
111.30
113.29
100.6

101.13
102.30
106.4
105.7
104.23
104.11
104.7
104.4

104.2
103.13
105.24
+103.13
102.31
102.16
105.26

104.28
103.2
103
100.6
1v0.12

100.25
101.15

Bales for
the Week
Bonds ($)

lff" #101.22
101.29
+102.6

+103.28
+100.14

Treasury 2s ..
Treasury 28 ...
Treasury 28 wicew.
TTreasury 28 —..-..
Treasury 1%s

International Bank for :

*101.22
*101.29
*102.6

*103.29
*100.14

*101.21
“101.29
*102.6

*103.28
*100.14

101.23
101,31
102.8

103.31
100.15

#101.21
©101.28
*102.5

#103.25
*100.14

101.18 Feb 9

*101.20
*101.27
*102.4

*100,.25
*100.13

101.22
101.29
102.6

1u3.28
100.14

101.18 July
101.19 July
100.16 Apr

100.31 8ep
100.30 Sep
100.7  Oct’

101.31 -
102,8
10331 . .
100.16 - -

101.18

— — ] ——— 100.15 100 15

94.10 Jan

100.31 -+ *101  '101.2  ~*101.4
94.14 Jln

160,31 <
102.22 1 ° *102.24 °'102.28 *102,24

102.22

98.24 Jan 10
99.11Jan 5

101.2 July 14

98.30 May 101.8 €101.3  101.7 .-4,000
102.22 Nov 21

99.30 May 102.28 *102.25 102 30 2 000

; *Bid and asked price. No sales transacted this day.  tThe following Treasury bonds are being celled for rederuption: 3%s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec 15 at 100'
125 due.Dec. 15, 1949-51, called Dec. 15 at 100; 2s March 1950-52, March 15, 1950 at’'100. a Odd lot transaction. r Regislered bund travsaction.

10-year 2%s *101 101.2
25-year 3s *102.23 102.27

o

RANGE FOR WEEK ENDED NOVEMBER

Triday  Week's Range
Last or Fridoy’s
Sale Price Did & Asked

Low High

Friday
Last,
Sale Price

Week’s Range..;
or Friday's
Bid & Acked

Low-.- High

NDS

o BONDS
New York Stock Exchange

New York Stock Exchange

Interest
Period

Bonds
Sold
No,

Range Since
JFan, L
Low  High

59% 65
60 65

58

56

58%
59%
60%
55%
55%

60

57

58Y ; 65

interpst
Period

Range Since
Jan, 1

Low High

.- Bonds
Suld
No.

New York City

Transit Unification Issue—

3% Corporate Stock —om.oe.. - 1980

3%s Series No,
3%s Series No.
3%s Series No, -
3%s Berles No,
3%a Beries No.
3% Beries No.
3%s Beries No. i
33%s Series No. i 2
‘3%s Beries No. ; 5

3348 Series No.,

338 Series No.

3%s Series No.

3%s Series No. 80% 65
33%s Series No, o iy B i 59, .. 84%a
3% Beries. No. - 2 5 58 65
3%s Beries No. 60%2  63%

97Y%-101%
98 101%
100:. 102%2
102 .. 104Y
10442108
100Y, 101%
S4Y%s Y
35 37
25%  28%
34% 37%

28% 29
34 3%

J-D
J-D 3 2
J-D 2 3

J-D :
J-D ; !

J4-D 109, 108:% 11 104 108%2

Foreign Securities

WERTHEIM & CO.

Members New York Stock Exchange
120:Broadway, New York

Telephone
REctor 2-2300

Teletype

“ 933
NY 1-1693 101% 101%
102% 102%
108 108

101% 101%
#5838

Foreign Govt. & Muniolpal

*36Y;
Agricultural Mtge Bnnk (Colombh)—-
947

$AGtd sink fund 6

Akershus (King of Norway) 4s....1968

§AAntioquia (Dept) coll 7s A____1943
§AExternal s f 7s series B.
§sExternal s £ 7s series C.
§AExternal 5 £ 7s series D_
AExternal 5 f 7s 1st series___.
AXxternal sec s £ s 2d series._1957
AExternel sec s f 7s 3rd series..1957

Alxtunal slnklng fund 65.-.....1960

1960
Alxt.l sinking fund 6s. Feb 1961
468 assented ... ~-Feb 1961 26% 29
ARy external 8 { 6s. --Jan 1961 ; i 34l 3%

AGs assented Jan 1961 27%. va 26 ' 29Y%
Ahtl llnklng Xund 65 2

~-Sep 1961 34% - 317
Sep 1961 25% @ 29
Alxtomal Blnkinz Iund 681962 35% 36%
AGs 1962 25% " '29
Alxmnal slnklng fund 68......1963 } 34Y% 36%
: 1963 e T8t 26 29
llﬂ s f § bonds 2-38 i 1993 { 25 29
34%2 37

1

-

46
102%
101%

91%

PR R =R NS L)

]

Antwerp (City) external 5s..
Australia (Commonwealth)
10-year 3Ys
10-year 3%s .

102

100%
9134
91Y%
84%
84%
85Y 85%2
107 107V
111% 111%

74
1978 - 55

102%

101%
91%
91Y2
86
857

[
»

w
@
NoN

A!lnklnz fund 63/4 2

A6¥%s
AGmnnteed llnk fund 6s......1961
1961
Aounnnteed slnk fund ss___lssz
H6s 196

AChilean Cons Munlc o [ B —
ATg assented. oo ol |
AChinese . (Hukusng Ry) 58..—..1981

NN
S &

[CRCRK]

$ABrazll (U 8 of) external 8s____1941
Btamped pursuant to Plan A
(Int reduced to 3.5%)
Alxtemd 5 f 6%s of 1926
Stamped pursuant to Plan A
(Int reduced to 3.375%).-..1979
AExternal s f 6%s of 1927
Stamped pursuant to Plan A
(Int reduced to 3.375%)_--..1979
A7s (Central Ry)____ 1
Bumped pursuant t
(Int reduced to 3.5%)
8% ru.ndlng bonds of 1931 due__1951
Btamped pursuant to Plan A
(Int reduced to 3.375%)....1979 ;
Bxternal § bonds of 1944 (Plan B)— J 4 e |
3%s Series No. 1 . 3 ‘

33%s Series No. 2. ;

3%s Series No, 3. ARKS & 0. INc.

S pmate CARL M C

g:ﬁ geiiii g‘;: T FOREIGN SECURITIES SPECIALISTS
erles No. 8. el

3%s Berles No. 9_ :50 Broad St., New York 4, N. Y.

s el oA y W | el ,'.relenhone HAnover 2-0050 Teletyve NY 1- 971

>%s Saries No. 13 o ] 1 : =

33%s Series No. 14.. 6426472

For tootnotes see¢ page 29

For Financial Institutions

FOREIGN SECURITIES

'FIRM TRADING MARKETS

3%s Beries No. 10

hitized for FRASER
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED NOVEMBER 25

BONDS
New York Stock Exchange

Colombia (Republic of)—
£65 0f 1928 orcm e emmmw-Oct 1961
A6s of 1927
3s external s f $ bonds..
§AColombia Mtge Bank 6Y2s_
§ASinking fund 7s of 1926.
§ ASinking fund 7s of 1927_
Copenhagen (cny) 55—
25-year gold 425
ACosta Rica (Rep of) 78
Cuba (Republic of) 4%s e:
Czechoslovakia (8tate)—
Stamped assented (int reduced
to 6%) extended to
JADenmark 20-year extl 6s.
External gold 528 it
External gold 4Y28 oo 1962

El Balvador (Republic of)—
4s extl s [ §
3iz8-extl 5 £ $.

French Republic extl 7s
Greek Government—
Als part paid
ABs part p
. Helsingfors (City) ext 6%s_
Irish Pree State extl s { 5s_
Italian (Republic) extl s f 1- 3a--_-1977
Italian Credit Consortium for
Public Works 1% :tu 3%
§ATs series B__._
Itallan Public Utili
Credit Institute 1% to 3%
AExternal 7s
. Altaly (Kingdem of) 7s 1951
AJugoslavia (State Mtge BK) 75...1957
AMedellin (Colombia) 6%s....... --1954

Metropolitan Water Sewerage &
Drainage Board 5Yzs.
Mexican Irrigation—
§44%s assented to 1922 agree.
A4Yss small _
ANew assented (
ABmall
Mexico (Republlc of)
§45s of 1899...._

‘Ads of 1904 (assented to
1922 agreement) 1954
A4s new ass'td (1942 agree).. 1968
§A4s of 1910 (assented to
1922 agreement)

§ATreasury 6s of 1913 (ass'td
to 1922 agrecment)
A8mall

* Minas Geraes (State)—
ABec external s f 6%s.

(Int reduced -to 2.125%)...2008
ABec external s f 6%s
Stamped pursuant to Plan A
(Int reduced to 2 125%)-...2008
Netherlands (Kingdom) 3%
. Norway (Kingdom of) 4%s
External sink fund 4Y%s__
>~ 4s sink fund ext] loan..
3%s s 1 extérnal
Municipal Bank extl s f 5s_
+ Oslo tcny) sink fund 4'%s__

« Panama (Republic)—
ABtamped assented 5s.
Stamp mod 3Y%s ext to._
Ext sec ref 3148 series B.._
§APernambuco (State of) 7s
Btamped pursuant to Plan A
(Int reduced -to 2.125%
APéru (Rep of) externa] 7s__
ANat loan extl s £ 65 1st ser...
ANat loan extl s f 6s 2d ser.
| !APoh;nd (Rep of) gold 6s
]
lAStabezatlon loan 817
Adlps assented o
AExternal sink fund gold 8s.
\ A4Y,8 assented
Porto Alegre (City of)—
8s 1961 stmp pursuant to Plan A
(Int reduced to 2.375%) 2001
%8s 1966 stmp pursuant to Plan A -
{Int reduced to 2.25%) 2008
§ARlo de Janeiro (City of) 83-_--1946
Stamped pursuant to Plan A
(Int reduced to 2. 375%)-_.._2001
AExternal sec 6%s

Rio Grande do Sul (State of)—
§A8s extl loan of 1921

(Int reduced to 2.5%)
. 468 external sink fund gold_
Btamped pursuant to Plan A
(Int r to 2%)
ATs external loan of 1926

~--1968
2012

(Int reduced to 2.25%)____2004
78 1967 stmp pursuant to Plan A
- (Int reduced to 2.26%).-...2004
ARome (City of) 6%s.._ 5
ABao Paulo (City) 8s
Btamped pursuant to Plan A
(Int reduced to 2.375%)..
A6Yes extl secured 8 f_______
Stamped pursuant to Plan A
« (Int reduced t0 2% ). 2012
San Paulo (State of)—
8s 1936 stmp pursuant to Plan A
(Int reduced to 2.5% 1999
ABs external oo 1950
£tamped pursuant to Plan A
(Int red to 2.5%)

1999

Interest
Period

A-O0
J-J
4A-O
A-O0
M-N
F-A
J-D
M-N
M-N
J-D

A-O0
J-J

o
ou

LT
00000

NS IS T3
SDEY:

Friday
Last
Sale Price

Week’s Range
or Friday’s
PBid & Asked

Low  High

BONDS

ey New York Stock Exchange

Seold
No.

Range Since
Jan, 1
Low - High

Ban Paulo (State) (continued)—
ATs extl water loan ... ____1956
Btamped pursuant to Plan A
(Int rzduced to 2.25%) ...
ABs extl dollar loan__.
Btamped pursuant to
(Int reduced to 2%)

70 82
82%

*791 _
irav A

42% 35%

248, 422

2481, 41'%

*48Y = :ié:'/’. Berbs Croats & Slovenes (Kingdom)—

Ve 17 9 635% A8s secured external 1962

12¥2 122 127 A7s series B sec extl.

20% 20% i ABflesia, (Prov of) extl 7s

1094 106 %2 104Y%s 4,8 assented

Bydney County Council 3%s
§AUruguay (Republic) extl 8s____

AExternal sink fund 6s_.

AExternal sink fund 65196
3%-4-4%s ($ bond of 1937)—
External readjustment 19
External conversion..

3%-~4Ys-4 g8 extl conv

2567 58 4-4Y,-4%8 extl readjustment_
156 % 9 3%s extl readjustment,
,?”‘ ?5 Y AWarsaw (City) external 7s
.mg 104% AdY,s assented

9,
8

*51 53 gg:ﬂz
91% 92 Y
85 Ve 872 74%
74% 175%

*73% 17

AAdriatic Electric CO 78-uen— .

*60 Alabama Great Southern 3Ys____

*101% .. Alabama Pewer 1st mtge 3las____ 1972
39 4 Albany & Susquehanna RR 4%s__1975

Alleghany & Western 1st gtd 43--1998

Allis-Chalmers. Mfg 2s debs.._

American Airlines 3s debs...

39%

367 367

American Telephone & Telcgraph Co—
debentures. il ceniuai= 1980
deductions..
debentures- ...
conv debentures

tures
debentures
conv debentures.
debentures ...
conv debentwres.

35 debentures.
Ann Arbor 1st gold 4s.
A P W Products Co 5s. 7ok
Atchison Topeka & Santa Fe—
General 4s 1995
Stamped 4s. : July 11995
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s
Atlantic Coast 1st cons 4s
General unified 4%s A.__
Atlantic Refining 2%s debs

Baltimore & Ohio RR—
1st mtge 45 ser A

July 1975
1st mtge 5% ser B (4%

fixed

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series due Dec 1 1995
Series K. -due Mar 12000
-due Mar 11996
Ref & gen mtge 6% (225% fixed
and 3% % contingent. interest)—
Series J due Dec 11995
A4Y,s conv income
Pgh Lake Erie & West Va—
32% 32% Ref 45 series A
4% §'western div 1st mtge 5% ser A
; 1 (3%2% fxd & 1'2% cont int) ..1980
40 72 Toledo Cincinnati division
94% : 1st lien & ref M 4s ser D_....1985
% 96",“ Bangor & Aroostook RR—
gi" Con ref 45.64
‘ 4s stampe
93 9 | temp

96Ys Beech Creek Extension 1st 3Yzs._.1951
- 3 . Bell Telephone of Pa 5s series C__1960
: ! “ Beneficial Indus Loan Z%2s dehs_..196
i 8%s s f debentures
Bethlehem Steel Corp-—
Cons mtge 2%s ser I___

*31

101%2 ..
87V . 872
10475 1047
*$39% 7 o

'31;/1 36
21% 21%
313/: 3}:: ; 1st mtge 4s series. RR..
Y9y, 8/ ) Alnc mtge 4%s ser A
“8ln 1242
*16 182
8Y2 8%a

12 12
9%

Boston & Maine RR—
1st mtge 55 series AC.__

, ABreda (Ernesto) Co 7S_......i._ 1954-

Bklyn Union. Gas'4s. debent

“8Y2

Buffalo Niagara El 1st mtge 2%s..
i Buffalo Rochester &, Pgh' Ry—
¢ Stamped modified. 4%25__.

Bush Terminal 1st. 4s:__.

Consolidated 55 --
Bush Terminal Bldgs 5s gtd

P e

35% 35%

*30% 37%
*48 2Es

31Y2 372
*42 45
31%s 31%
YOIT Flnancial Corp—
*46 2%s tures
tiy . California Elec Power-: 1st 3s
. Calif Oregon Power 3%s
. Canada Southern cons gtd 5s A
| Canadian National ‘Ry—
Guaranteed gold 4%s
Guaranteed gold :5s__.
Guaranteed gold.4%s-
Guaranteed gold 4'/&5_
Guaranteed gold 4%2s..
35Y%% E Canadian Pacific Ry—
66’/2 4% conv deb stock (perpetual)
6842 Carolina Clinchfield & Ohio 4s_.._1965
Carthage & Adirondack Ry—
59 g

*53 58

37

§ACent Branch U P 1st gold 4s....1948
Central of Georgia Ry—

1st mtge 4s ser A

AGen mtge 4'%s ser A.

AGen. mtge 4%s ser B____Jan 1 2020
Central Illinois Light 3%s

70 9
s 90

0% 0%

:and -1% contingent int)_.July 1975 - -

Feb 12010

Friday  Week’s Range
Last or Friday’s
Sale Price  Bid & Asked

Low  High

Interest

Donds
Period

Sold

9%
*80Y%

RAILROAD AND INDUSTRIAL COMPANIES
yiy “55%
*100% 104 %
Yt *106%2 1072
g *102% 103
i *694y 75
S 100 ‘/z 100z
93 93

8644

RERPPTRN
2Y%L00%%0

86%2 87

99% 100%2
100% 101%
9TYs 97%
106% 107%2
100 100%
102 102%;

o
-~

99%

103% 109%

Z 103% 10474
104%2 104'2 104%
58 *70 78
oo T4 74

128%
117Y%

128 128%
117 117%

u 2103%2 ..
1024 102"4 102Y;
99 98%2 99
ot 101% 102Y%s

2

8G% 87
8645 90

9% 97'%
12145 1221,
98%2 99%
105% 105%4
100%2
*100
*104%

121%
98Y2

100%
100%2
104
*170 822
2101%2, ..
70 9N
727 A2
41 | 45%

55% __

*104%2 105

103 1647%
101 101%
102% 102%

584 59%s
2102V -

98%: 98%

106%s 106%a

*101

#1032

104
100

11434
10512
113 %
112%
1047%

98 Y
*108%a

=50 Vs
103%
*102
*101%
*79
57
61 Vs
377

Range Since
Jan. 1

Low

58
48

36%
104 %
10412
100%

6674

9834

MES

76

92

102Y%:
101%s
931,
997%

100
99%2

102
94%

113%
1052
111
111t

10478

93%
106%

54

High

805

9.5‘,1
02

100%:
2°101%4
9734
107%
100Ys
102”%
1105
10745
115%%
1047%
1uo
81%
92

1282
118Ys

104%
1058
103%
10272

10134
103%,
104

104%
115%

10835 -
11342

1133

10658

101%
1087

62

Y2 1042

101%
101Y2
80

67

2

52
10342

Por footnotes see page 29.
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- Deere’& Co 2%s debs.i___.___° 1965
.-, Delaware & Hudson 45 extended...1963
g Co—

NEW YORK BOND RECORD

RANGE FOR WEEK ENDER NOVEMBER 2

BONDS
New York Stock Exchange

Central RR Co of N J—

Gen mortgage 3%S.————. 1987
Cenural New York Power 35.._._ 1974
Central Pacific. Ry Co—

1st & ref 3%s ser Ao 1974

1st mtge 3%s ser B 1968
Champion Paper & Fiore deb 38—.1965
Chesapeake & Ohio Ry—

General' gold" 4%8 - vmvmeeeee 1892

Ref & Impt M 3%s series D....1996

Ref & impt M 3Ys' series E____1996

Ref & imp'M 37%s series H______1973

R & A Div 1st cons gold n___1989

2d consol gold 4s. 1989

Chicago Burlington & Quincy RR—

General 48 Zeee_____________ 1958
--1977 -

e 1970

1st & ref 4%s serles B
1st & ref mtge 3%s
1st & ref mtge 27%s
Chicago & Eastern Il RR—
4Gen mtge inc conv 5s..
1st mtge 3%s ser Bo-.___.
Chicago & Erle 1st gold 55_..
Chicago Gt West 1st 4s series A___1988
AGen inc mtge 45 -Jan 12038
Chicago Ind & Louisville Ry—
Alst mtge 4s inc ser A._.__Jan 1983
A2d mtge 4%s inc ser A.
Chicago Indiana & Southern 4s_
Chic Milw St Paul & Pac RR—
1st' mtge 4s ser A___.
Gen mtge 4%s inc ser A._Jan 12019
4’5 conv inc ser B Jan 1 2044
Chicago & North Western Ry—
2nd mtge conv inc 4%s___Jan 11999
1st mtge 3s ser B 1989
Chlicago Rock Island & Pacific Ry—
1st mtge 4s series A --1994
- Gen mige conv 4%s ser A._Jan 2019
Chicago St L & New Orleans 5s_._. 1951
Gold 3%s 951

1983
——.1982

--1956
1994

Memphis Div 1st gold 43--.._1"1‘

Chic Terre Haut. % S'eastern Ry—
1st & ref M 23%-4l4s . ._:
Income 2% 4YasSiic. oo ____1994

~Chicago-Union Station—
1st‘mtge 3%as series Fo._..._.._1963
1st mtge 2%s ser G-

.Chic & West'n Indiana

1st'& ref 4Ys series D 1962

-Cine Gas & Flec 1st mtgé 2%s.___1975-

: 1st mortgage 2%8...__.. 197!
Cmclnnatl Union Terminal—

st mtge gtd 3%s serles’ L._A__mso

" 1st_mtge 2%s ser Go..._____._1974
City Ice & Fuel 2%s debs.

Cleve Cin Chic' & 8t Louls Ry—
General gold 4s.
Genera] 55 serles B_.. ——--1993
Ref & impt 4%s series E_._._ID’Z'I
Cin Wab & Mich Div_1st 4s____

Cleveland Electric Illum 3s.._.___.1970
1st mortgage 3s___..___._.__ 1982
Cleveland & Pittsburgh RR—

 Series D 3%s g 50

19
‘leve Short Line lst gtd 4%s_____1961
Claveland 'Union " Terminals. Co— ;
*qst-mige 5% series A
" 1st-mtge 5s series B..__
1st mtge 4%s series C_.
Colorado & Southern Ry—
4Y%s (stamped modified)...o..._1980
Colorado Puel & Iron Cor;
1st mige & coll tr 4s --1964
Columbia Gas & Electric Corp=—
3%s debentures __._.._______: 1971
Columbla Gas System, Inc—
3Yas: debentures _________ ———1973
35 debentures _ -Mar 1974
35 debentures Aug 1974
Columbus & Sou Ohio El 3%s____1970

Columbus & Toledo 1st extl 4s___1988 i

Commonwealth Edison Co—

Conn Ry & L 1st & ref o et
Conn River Pwr s f 3%s A___ 986
Consolidated Cigar Corp 3%s.....1965
Consolidated Edison of New York—

1st & ref mtge 2%s ser A

1st & ref mtge 2%s ser B_,

1st & ref mtge 2%s ser C_.

1st & ref 3s series D___

1st & ref mtge 3s ser E_

35 conv debentures

Crucible.8teel” 1st mtge 3 Yas_.
§ACuba Northern Ry 1st 5%s..
$2Deposit receipts
ACuba.RR 1st 58 gold .
§ADeposit receipts __ amdats
§47%s series A deposit rcts_.__194 6.
lASs serles B deposit receipts....1946

Dayton Pr & Lt Ist mtge 2%8_..1978
1978

1Ist, mortgage 3s

1965

"Delaware Lack & West R!
N Y Lack & Western dlv
1st- & ref M 5s ser C._.
Alncome mtge due
Morris & Essex division
Coll Tr: 4-6s.
Delaware Power & Light 35__._-1973
1st mtge & coll tr 3%s..__.._.1977
1st mtge & coll tr 27%s.
Denver & Rio Grande West RR—
1st mige ser A (3% fixed
1% contingent int) ._._1993
&Income mige ser A (4% % °
contingent int)
Denver & Salt Laké —
Income mtge (3% fixed

——emen1973
-1993

1% contingent int)-..._ 1993

Detroit Edison 3%%s series G______1966

Gen & ref 3s series Ho__..______1970.

Gen & ref 2%s series I

3s conv debentures..._._..__._.
Detroit-& Mack 1st lien go]d 4s_ 1995

ASecond . gold 4s 1995

—--1982

~Jan 2003 -

1994 -

--1966 -
City Investing Co 4s debs. e 1961 -

1991 -
8t Louis Div 1st coll trust 4s_-_1990 .

May 12042

.—1858 °

Interest
Pericd

J-J
4-0

F-4
F-A
J-J

M-8
M-N
F-A
J-D
J-J

F-A
F-A

J-J
M-N
M-N
J-J

Triday
Last

Sale Price

126
1002
100

105%

111
100%

103%
105%

103
1123

104%

106%
111%

#103%

Week’s Range
or Friday’s Baiids
Bid & Asked Sold

Low High No.

38% 39 234
106 : 106

*102% ..
#100% -
#1U29s 103Y,

1261, 127
100%2 101
100 101
105% 105%
1184, 1183y
*#113% .

111%, 1115
108%2 10834
100% 100
99%2 994,

35% 37
66 Y8
#1231
8374
68%s

*52Y2
41
87

992 99%
59% 60%2
S50 50%

46 47Y%
86 86

10412 105
99% 100
1037, 1037

“101% .
9% 4%
69% 170%

105% 105%
103% 103%2
103 103
105%> 105%,
103% 1035
*102Y .

*110% .
102% 102 Y2
*96 g
#8344

*69%
*

58%
564
81
107V
#1064

“95
108% 108Y

106. - 106%
104% 105

52Y; .53
299% 100z
*105% -

#1052 106,
104% 104%
104 104
#108%; 109
*105' - L.

1067 107V
105%

4 104%
#101%4 103

101%4 102
100 1009
102%: 103
105%3 105%
*105% 106
113%; 1143
*102% 103 ’/54
10414 105
”102 Y2103
i 926
47
33
3%z
28
30

102% 1027
°108'/a 1067
5106 » _ -7

#102%

104
9475

1955
54 54

621z 63
104%

4105 -
93 93%
65% 67

852 86
107% 107%
1062 107%
102 102%
111% 111%
765 T2
“68 6

"Range Since .

Jan, 1

Low

Va 106%.

High
40%

1027,
105%2
1029

; 130%

1097%
108%2
981
94%

31%
66
118
7%
56%
45%
33
81%
96

48%
38%

103%2
103%,
107Ya
125

113%

112,
111%
101%
100

463

1%
107%
100

104
100%
102

80
12Ya

106Y2
103Y,
104%
106%

. 103%
/s 102Y,

111

101%
101%

4 105Y%

103%
100%
103%2
106

104
104
101Y%
103%
104%
101

96
94%

106%
104%
104

108Y2

107Y%
106%4
105%
104 Y8
106%
104 Y4

102
100%s

Y2103
% 105%

106
114%
103%
105

103%

1027%
105%s

BONDS N
New York Stock Exchange

Detroit Term & Tunnel 4Y;s........1961
Det Tol' & Ironton RR 2%s ser B_-IB'IG

Dow Chemical 2.35s debs, -1961 -

Duquesne Light CO 2%5—immwimnme197T

East Tenn Va & Ga Div 1st 55....1956

Ed E1 11l (NY) 1st cons gold 55...-1995
Elgin Joliet & Eastern Ry 3%s..
El Paso & Southwestern 1st 5s..

s stamped .o . __1965

Erie Railroad Co—
Gen mtge inc 4Y%s ser A___Jan 2015
1st cons mtge 3%s ser E_
1st cons mtge 3Yas ser P..
1st cons mtge'3%s ser G..
1st cons mtge 25 ser H_._.
* Ohio Div 1st mtge 3%as-.

Firestone Tire & Rub 3s debs_____1981
{Florida East Coast 1st 4%s_.
Alst & ref 55 serfes A
ACertificates of deposit-.
Francisco Sugar coll trust 6s....1956

General Realty & Utilities Corp—-
Ads cony ing debs_c_—_______

~-1969
Goodrich (8 F) Co 1st mtge 2%5 1965

Great Northern Ry Cé—
General 5%s series B.

Gen mtge 2%s ser P,
Gen mtge 25%s ser Q-
Gen: mtge 2%s ser R
AGreen Bay & West deb’ ctfs
ADebentures ctfs B.
Grevhound Corp 3s debs._
Gulf Mobile & Ohio RR~—
1st & ref 4s series B:
Gen mtge inc 5s ser A_
1st & ref 3%s seris D..
Gen mitge inc 4s ser B.
Collateral trust 3%s
Gulf States Util st M 25s_
st morteage 3.
38 debentures _____

Hackensack Watet 1st mtge. 2%:--1976

Hocking Valley Ry 1st 4%s

Household Finance Cofp’ 2%s......

Hudson Coal 18t s f 58 series A._._1

Hudson' & Manhattan 1st 5s A-._.1957
AAdj tncome 58 Feb 1957

Illinois Bell Telep 2%s series A.._1981
1st mtge 3s series B

Ilinois* Central RR—
1st.gold 4s...
1st-gold 3Y%s
Extended Ist gold 3%s
1st: gold 3s sterling:.
Collateral trust gold 4
Refunding ' 4s.
Purchased Jlines 3%s..
Collateral trust gold 4s
Refunding 5s
Debenture 43%s
Cairo Bridge gold 4s__ o
Litchfield Div 1st gold 35 1951
Louisville Div & Term gold 3%5.1953
Omaha Diy 1st gold’ 3s 1951
St Louis Div & Term gold 3s....._1951

1951
Springfield Div 1st gold 3%s.._1951
Western Lines 1st gold 4s... 1951
Registered
Il Cent and Chic 8t L & N.O—
Joint' 1st ref 53 series’ A.
1st & ref 4%s series C_
1st ref mtge 4s ser D.
Illinols' Terminal Ry 4s_ser 970
Indiana Ill & Iowa 1st gold- 45---_1950

. Indianapolis ‘Union Ry Co—.

‘Ref & Imp 2%s ser'C____.___. _.1986
tInternational Great Northern RR—

Alst 65 series A.._

4 Adjustment 6s series A,

Alst 55 series B

Alst gold 55 series C 1958

§AInternat Hydro-Elec deb ea___:_isu;"

Int Rys Cent Amer 1st 55 B

Jnmestown Frankl & Cleu 1st 451959

Jersey Ceanl Pow & Lt 275..--1976

Kanawha & Mich 1st gtd gold 4s__1980
Kansas City Power & Light 2%5_-1970
1st mortgage 27%:s. 197

Kunsas City :SBouthern' Ry 1st 3s

1st- mtge 3%s¢ series, B_-_...
Kansas City Terminal Ry 2%
Kentucky Central gold 45_______
Kentucky & Indiana Term 4Yzs_._1961
Stamped :
Plain ;
4%5s unguaranteed _
Kings County E1 L, & P 6s..
Koppers Co 1st mtge 3s....
tAKreuger & Toll 5s ctfs..

Laclede Gas Light 4%s conv debs..1963
Lakefront Dock & RR Terminal—
1st mtge 81 37%s ser A 1

Interest
Period

M-N

F

Friday
Last
Sale Price

1037
58

,

104%

118%;

Week’s Range
or Friday’s
Bid & Asked
Low High
102% 102%
86% 86%
10035 100%
103%3 103%s

11075 110%
*149 oy
*105% 106
#104%8 107Y2

1042 104'/2

63% .64
97 102
"82 827

103%2.104Ys
#102% 103
56% 59

103 105

90 .90
102%5 103%

107%5 107%
123% 124
119‘/3 119%
965 96
.

91“/4
*801%
96
*64 A
7Yy Y
102% 102%

*101  103%

100%2 100’/2

1047 104%

100%s 100%4
1262 12672
*99%, 100
92Y2 "92%
64% 66
30%2 32Y%

102%102%
*106%a 106%

*101

10'7‘/2 107Y2
90% 91%
102 102
*100%2 104%
#102%5 103
#1002
*100Y2 ..
101 % 101%.
*100

102Ys 102’/!
¢101Y2 .

100 78 101‘/2

90 0
*95%s 98
*100%2 101

93

792
27%
4
3%
61%
91

687 70%

102%2 1022

1 85
*103 - 103%
1007100
104% 10434
©103%; 104

“*103 104

*“114% _.
°28Y% 34%
*98 - 100
‘97

*180% 1817/19
1042 1042

‘1Y%s 1Y%

117% 119

Range

Since

Jan, 1

Low

110%
147V,
105

101%
104%

57
95%2
80
79%
99

102

High
105%

89,
100%
103%a

112%
150%
105%2
106Y%
104%

72
99%
89Y,
87%
99

91
103Y4

/a 110Ya

96%
121Ys 127%
95  100% !

55

19%

107%

100% °

96
69%

w

102%
106%

103

101%

Mot d

103%,

03
101%
101%

126%2

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED NOVEMBER 25

BONDS
New York Stock Exchange

Lake 8h & Mich Sou gold 3%s_.1997
3Yas registered ... 1997
Lautsro Nitrate Co Ltd-—
Alst mtge incomae reg.. — e 1978
Lehigh Coal & Navigation Co—
8 F mtge 3'%s ser A... 1970
Lehigh Valley Coal Co—
LI —— .
b8 st d 1964
58 stamped —1 |
Lehigh Val Harbor Term gtd 551964
Lehigh Valley Ry Co NY 4%s ext.19808
Lehigh Valley RR—
Gen consol mtge bonds—
Beries A 45 fixed %o e
Series B 425 fixed int.
Series C 6s fixed int.

Series E 4425 cont int. —
Series F 55 €CONt iNbemmewasane. 2003
Lehign valley LersniDui ry eXt Bs_ivOl
Lexington & Eastern Ry 1st 581968
Liggett & Myers Tobacco 58—....1961
Little Miam| gen 4s series A_.....1003
ALombard Electric 7s series A....1903
Lorillard (P) Co. deb 68— e 1951
3s debentures
Louisville Gae & Eloc 3%s.
18t & ref mtge 3s._._.
Loutsville & Nashville RR—
15t & ref M 2%s series P_____2009
18t & ref M 2%s series G.....2003
1st & ref M 3%s ser H......_3008
Bt Louis Div 24 gold 3s—.._.__ 1989
Atl Enox & Cinc DIV 48— ... 1988

*. - Macy (R H) & Co 3%s debs. 1972

Maine Centra! RR 4%¢ ser A____1960
15t mtge & con 4s ser B______1984

. Manati Sugar 4s sink fond  Fen o0y

Manila RR. (Southern Lines) 4s.._1988
. May Dept Btores 2%s debs 972
Mead Corp' 1st -mtge 3s__ -1960
Metropolitan Edison 1st mtge 2%s.1974
Michigan Bell Telephone Co—
3%s deb 1989

cs

Michigan Central—

Jack Lans & Sag 3%s 1081

1stgold 3%s " """jo83

Ref & impt 4Y,s series C_....1
Michigan Cons Gas 1st mtge 3%s._

1st ‘mtge 2%s

1st mtge 3R 1009

3%s 5 f debentures
1§AaMidland of N J 1t ext 5g_ --1940
Minnesota Mining & Mfg 2%s....._1967
Minn 8t Paul & Sauite St Marie—
180 mtge 4346 Inc ser A_.___Jan 1971

AGen mtge 48 Inc ser —Jan 1991
Mo Kansas & Texas 15t s 1990

Missouri-Kansas-Texas RR— 4
» Prior llen 5s serfes A____.___ 1983
40-year 43 serles B..__ — 1962
Prior len 4%s series D____.__ —1978
ACum adjust 6s series A___Jan 1967
$Missouri Pacific RR Co—
Alst & ref 58 series A 1068
AGeneral 48 _..._______ S—— ) }
Alst & ref 58 serles P 19T
Alst & ref 55 weries G_.
§AConv goid 55 ser A
Alst & ref gold 5s series
618t & ref 58 series I 1981
Mohawk- & Mulone 1st gtd 4s_ 1991
Monongahela Ry 3Y%s serfes 1966
Morrell (John) & Co 3s debs.._.__1958
Murris & Essex 1st gtd 3128 .._2000
Constr M 53 serles A 1958

N

Constr M 41,5 serles B 1958
988

Mountain States Te] & Te] 2%s.-..1
- 3%s ‘debentures 1979

Nashville Chattananea & 8t Louls—
1st mtge 33 series B

1988
National Dairy Products 2%s debs.1970
~-1070 -

38 debentures : 1070

Nat‘l ‘Distillers. Products 3%s debs_1974

‘ “National Bteel Corp 1st mtge 3s___1968 -
National Supply 2%s debs__._. 19

+ Naugatuck RR 1st gold LT A—— ]V}

B New England. Tel & Tel Co— .

1st gtd 4%s series B
3s debentures
33 debentures e
New Jersey Bell Telephone 3 Vs
N J Junction RR gtd 1st 4s__
~New Jersey Power & ‘Light 3s
'New Orleans Great Nor 3 A_
New Orleans & Northeastern
Ref & Imp 4420 5. ..
New Orieans Term: 1st gtd 48 .
iNew ‘Orleans Texas & Mexico Ry—
© Alst 55 series B d
. s ACertificates of deposit....
A1st 65 series C.
ZACertificates. of deposit,
Alst 4Y2s-series D_______
ACertificates of deposit
Alst 55 series A
AcCertificates of deposit.

.. New York Central RR Co—

-Cons 45 serfes A_
-Ref & impt 41,5 series A
‘. ‘Ref & impt 5s series C 20,
N Y-Central & Hudscn River RR—
-General mtge 3%s
3%6 registered ... ____
-Lake. Shore coll gold 3%s
328 registered
Mich Cent coll gold 3'zs --1998
328 registered _.____._____ 1998
New York Chicago & St Louis—
Ref mtge 3%s series E
1st mtge 35 s
N Y Connecting RR 27%
N Y Dock 1st gold 4s
N Y & Harlem gold 3%s._.
_.'Mtge 45 series A.__
Mtge 4s series B

-1973 -
" 4%s serles Bo_______..______ --1973

Interest
Period

J-D
J-D

Friday
Last
Sale Price

5614
31%
34%
3%
106%
106%
104%

" *105% 1057 : 104 - 105Y%

+ *101% 1022 102

118%

T *104% 104% 1047%
*104°

Week's Range BONDS
l:lrdl:idAaaI{'e‘:i B;::lr:l. Ral}:; S{nu - New York Stock Exchange

Low High No. Low High
85 85 4 81 96%

18 19% o 4% 90%
, 5 Harlem River & Port Chester—
93% 93% 1 88 94 15t mortgage. 48 -
1AN Y Ont & West ref 4s
At - e Y Fower & Light 1ok mige 24a-1073
p , N Y Power & Lig 8t mtge 2%s.
10044 101% gg lgéﬁ N Y & Putnam 1st cons gtd 45....199
Bt agn 72 93 N Y State Elec & Gas 2%s.......
sa14 N Y Steam Corp 1st 3%s.
60 iN Y Susquehanna & Western RR—
§41st refunding 5s.
§A2d gold 4%s...
§oGeneral ‘gold 58
§ATerminal 1st gold 5
N Y Telephone 2%s ger D.

N Y New Haven & Hartford RR—
1st & ref mtge 4s ser A_
AGen mtge conv inc 4%s ser A.2022

o

W NNg

8 78
65
7258

51% 4 50
562 57V, H4
.g;,/ 1 . ;?, Ref mtge 3%s ser E.
597 4 30 Ref mige 3s series P....
327 32 Niagara Falls Power 3%s.
';]"273, Y 61 Noriolk Southern Ry Co.—
*129 120 AGen mtge 55 conv inc 01
i% 106% 106% Noriclk & Western Ry 1st gold 4s.1998
.lw.b,"’ 28 103 Northern Central gen & ref 5s....1974
aog,/,‘ S 965 Gen & ref 47,8 serles A
1364/: 106% 10674 Northern Pacific Rallway—
104% 105 1024, i e
103%5 104 3 103% 4s registered __
: General lien 3s_..
3s registered
Ref & Impt 4Y%s serles A

911, 91% . 87%

82 82 6%

991, 995 a7ty

8915 L 89"z
g x b Northern States Power Co—

lus 100 Y8 v (Minn) 1st mtge 2%8o——__ --1974
1st mtge. 2%s8.._.

1.t mertgage 2%s..
(Wisc) 1st-mtge 2%s...

1st mtge 35 e 1979
*101% 4 “Northwestern Bell Telephone—

€8 ) ! o 3%8 debentures mmmimeeee.. 1979

5074
1009 y tOpdensburg ‘& Lake Champlain Ry—
= 2 §A1st guaranteed 48--—e.o.. 1948
45104%% 104% Ohio Edison 1st mtge 3s
i 1st mtge 2%s.
107% 107% Oklahoma Gas & Electric 2%s._.
1st mortgage 3Ys. s
- 100 i 1st. mortgage 3s. 1979
102% Oregon-Washington RR 3s ser A-._1960

% 19
100%

Pacific. Gas & Electric Co—

2 1st & ref 3'zs series Iemeo—. --1986
50 J 3 1st & ref 3s series J_...
il 4 isb

} st

8134 : 1st & ref 3s series M.
1491, : Ist & ref 3s series N_
0% 1st & ref 2%s series P.
1st & ref 27%s series Q..

1s¢
66

19V
66 2%s "debentures ...
69 i 3Yss debentures .

i 3%s debentures
924 |.3%s .debentures
55% 2 Pacific Western Oil 3%s debs_..._1964
92Y4 ! ; Paducah & IIl 1st s f gold 4%s...1955
93 Y 5 5 * . Pennsylvania-Central Airlines—
28Yy - £3%s conv income .debentures_.1960
93z Pennsylvania Co—
924 Gtd 4s series E trust ctfs__
56 4 Pennsylvania Glass SBand 3%s. 19
Pennsylvania Power & Light Co—
e ! 1st mtge 3s 1973
53Y4.

78 ; 3s s f debentures ....___.____..1965 .

Pennsylvania RR—
1444 Cons sinking fund 4%s......___-1960
98% i 4 General 4Y»s series A.
*104% 105% General 5s series B.
General 4%s series D_._.
Gen mtge 4%s series E_
Conv deb 3Y%s
Gen mtge 3Vss series F.__.__
Peoples Gas Light & Coke Co—
*873% 90 89 3s conv debentures __........._1963
102V 102%% 3 }02';‘/4
3 3 ' 53/
oo s Alncome 45 ... _Apr 1990
104% 104% 105% Peoria & Pekin Unifon Ry 1974
35 101
Ata i Phila Balt & Wash RR Co—
General 5s series B.
118,
kb . Philadelphia Co coll tr 4%s
7 105Ys Philadelphia Electric Co—
*1073% ; 107% - 1st & ref 2%s
by I 5 1st & reg 2:445_
*105} Ve 105% 1st & ref 2%s
'iﬂ(s)/z l(—)t_i i 9 1001/: 1st & ref 23%s

*103% 103% 03% 105%
102% 102% 104

- ACertificates of deposit____.

96V 98 ' Pittsburg Bessemer & L Erie 27%s..1996
e % 84Yy o Pph Cinc Chic & . St Louis Ry— i
96%2 96l : Cons gtd 4 series F____

- 043y ! Cons gtd 45 series G__

96 96 ~ Cons gtd-4s series H___

= : Cons gtd 4%s serles I..

99 i € Cons gtd 4'.s serfes J_._.

s 95 § Pgh Cine Chic & St Louis

: Gen mtge 55 series A....

5534 .7 ° 1 ; Gen mtge 55 series B_._.

58% 1 - -Gen mtge 3%s serfes E.

63%2 7 1 ! Pittsh Coke & Chem 1st mtge 3%

Pittsburgh Consolidation Coal— -

74 : ! ‘3%,s debentures 1963

M2Ya 64% : Pittsburgh  Steel 1st mtge 4%s...1958

53V g - Pittsburgh &-West Virginia Ry-—— i

52 | © ' 1st mtge 4'%s series A....

62Y, PX te : <« 1st mtge 4155 series B__

50 : } 1st mtge 4%s series C 196/

P i Pitts Youngstown & Ashtabula Ry—

99%, ; -~ 1st gen 5s-'series B 1962

95 . 1st gen 5s series C.
91Y2 £ . 1st-gen 4%s series D..

2 100%2 9¢ ' Pittston Co 5%s inc .deb 1964
il ' Potomac Elec Pwr 1st mtge 3%s._.1966
992 1st mortgage 3YaSoceee _____:__1977

92V 00 ! It morteace 2= ___

1 6 1st mortgage 2%s 1984

6 Providence Terminal 4s___________1956

Peoria & Eastern 4s. ext... ----1960 °

Pere Marquette Ry 3%s ser D._:.1980 .

Phillips  Petroleum 2%s- debs-__._1964

Friday
Interest Last
Period  Bule Price

62%
42%s

9%

101%

104 %

113%
94,

100%,
84
85
99%

122%
121%

105%

103%
103%

Week'’s Range
or Friday’s
Bid & Asked
Low High

62% 63%
42% 43

101% 102

10542 105%

g 367
*20 25
“12% 15
*65 3%
1027% 102%
*107 e
*105% __
106% 1065

*82 83%
*131 i
*111 o
“104% -

103 103%
29912 ~..
60%

60

82Y

90%

s 50%2
101 101%

210135 __
102%z 102%

*104% 105%2

*102% 1022
100 100

107 107

13 13%
106%2 1062
101% 101%
101%2 101%

1047 104%

*107% -
*105% 105%
105%2 105%
105% 1057
105%3 10512
*105 = 105%
101 . 101
103 103
*105% 106
*104% 1047
100%4 101

“104%
93 5%
101%2 101%

104%, 1047%
~103%2 103%

113% 114
93%2. 95
100% 100%
84 - 85¥
84 85%
99Y2 100%s
. 4

119 122%
118%-122Y%,
*55% -617%
213 1700
*103% i
100 - 1009

*109% ' _-
*107% __
105% 105%2

103% 103Y2
103'2 103%
103% 103%s
103 103

104%2 1042

9% 9% -

*8% 10
103%.103%
100’{'4 100%

*102% 108
*103%; 1057
*104%s .
*10934. L
*1l1Ye. Ll
97% .98Y
96% .99
T4Ys. T4Ya
- 101%

102% 102%
100

*90%
90
89%

*108%

100
106 -
*105
*98

Bonds
Sold

No.

200
328

11
155
12
23
6

Range Since
Jan. 1

Low

56
33%

101%

106%4

72
128
111
105

102%
102Y2
101%s
101%s
101%
95
9842
103%
103Y;
93V
9544
100%
103
100%2

101
1044
52

101%
103

991
100%

113
93%
96%2
83%,

4

8
9895
74Y2
106%2
117%
50

10
1032
96

111%
106%
104%,

99%
100%
99y

High

89
48%

103%
11%,
5

102%

1067
101
649

16%
106Y2
101%
101%

105%

1
104%
8

1042
103%2

104%
104%2

116
106Y%.
110
101Y%
101%2

116%
110
106%

103%
103%
103%:
103% ¢
104%
10%
10
104
100% :

107%
105% |
103%
113% |
114%, |

107
108

89 -
101% . |
103
103

92,
92
92

109

100%
107%

108% -
1041,

99 Ya

For footnotes see page 29
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'NEW YORK BOND RECORD

RANGE FOR WEEK ENDED NOVEMBER 25

. Friday ~ Week’s Range ’ . Friday ~ Week's Range
BONDS Interest Last or Friday's Bonds  Range Since BONDS Interest Last or Friday’s Bonds = Range Since
New York Stock Exchange Period . Sale I'rice 'Bid & Asked Sold Jan, L New York Stock Exchange Period  Sale Price . Bid & Asked Sald Jan. 1

Low High No. Low High . Low High No. Low High

3y Texas Pacific-Missourl Pacific—
ajoait a0t loi% 105% Term RR of New Orleans 3%s-.1074 ~ J-D Sl I
1st & ref mtge 3Yas.—. .}08 %8 10935 6 109 Vs $Third Ave Ry 15t ref 48-mwwnn——-1960 J-7 471, 49 57 al 1w
i o s &g oo g 1464, 151 AAQ) INCOME 58mmmmm e Jan 1960 ~ - A-O 19% 20% 62 . 16% 45%
5 it B | mEaEiEeme R il R
e - 4 % 2 ri-Conti 27%5 debs.. 100% 1007 Y 1007%
1st & ref mtge 2%8.— €104% 3 1049 Zei-Continental Corp 2348 ds 4100% 9 93‘{100 A

Pubnc Bervlce Eleo & Gas Co—
3s

Quaker Oats 2%8 deb *101% 102% Vi 102% Union Electric Co of Mo 3%s. 1971 110 110% 108%:110% *
1st mtge & coll trust 2%§...-.--1975 103 % 103 % P 103%s
35 debentures a9 #1042 105 1052
v . . - Union Oil of Calif 2%s debs 102% 102 2 91 103Ys
Reading Co. 1st & ref 3%a ser D__1998 e 92 92%a 93% Union Pacific RR—
Reynolds (R J) Tobacco 38 debs-.1973 12 105% 1051, 106Ya 2%s debentures 103 103% 100% 103%a
Rochester Gas & Elec Corp— Ref mtge 2%25 serles 95 951 91l
Gen mtge 4%s series D__. *120% .- X 119% United Biscuit Co of Amer 2%: s 10134 101%4 99%, 102
Gen mtge 3%s serles H__. *106% - i U 8 Rubber 2%s deb8———e- 9618 964 &
Gen mtge 33as series I 2w 10TV i e 2%s debentures & *95%, 98
an mige 3Ys series J. = 2106Y2 107 Vs 106% Universal Pictures 3%s debs......1959 91 91
$tARut-Canadian 4s svamped__._..1949 *8¥%a . .9l TY%2 10 5
t§ARutland RR 4%s stamped____1941 Ve 9% 8% 12Y% -

Vandalla RR cons g 4s series A_._1958 ’ 210271
i : Cons & { 48 series Boo_......._1957 ?102  107%2
Bt Cawr. & Adie: ok gott 64100 e e P Virglnia Electrlo & Power Co_
5323 I%okli‘ B&;& e iggg e o 86 1st & ref mtge 2%5 serles E_-._iou ( &8?:2 igbvz
ocky s stamped____ ol » 00 97 101 1= 3
Bt Louis-San Prancisco Ry Co— ¢ " e L
1st mtge 4s serles A ________. 1997 88Y, ' 88% 89% 02
mﬁ?:%‘"gl’ﬂ?“‘ 4%s ser A___Jan 2022 v G 56% " 57 % 7 619’: valg %gxl:gh:vse“ Bt B .85" Bgl’
uis-Southwestern Ry— : o N ro01n
1st 45 b it Y a Virginian Ry 3s series B. 100 - 100%2
i e el | TR P ee
Gen' & ref gold 58 serles A_____.1990 4 ¢ 1042 104 % 101 - 105 4
8t Paul & Duluth 1st cons xold 45_1968 *107% .- 2 107%
gt PaulvUnlon Dept:&ﬁl B.. *103% .- 103
cioto V & N E 1st 481989 *126 Y4 127% 12
Beahoard Air Line RR Co— 8 ¢ 4 Wabash RR Co— 1 70V : :
1st mtge 4s serfes A______ 96 102 102% 102% /,Gen mige-4s inc series A_._Jan 1981 : 0% +10% ; B3
AGen mtge 4%s series A..__Jan 2016 69% T1% b6 1% G:t“ntllzé%e;;,ws ‘:g;?egegea B:-Jan 1991 A ..' 3‘7’1 Sﬁ’y ggy//il
a7 1 /s 1 8 b v - §
segsgr;gxoex(x{gge? & Bons 2%s_.__1966 197V 97% y 4 Walker (Hiram) G & W 2%s debs-lsss M 3 101 101 Y2 X i 102
1074 e o e ; gvval\zor];hkm coly debentures.3%5-1976 87% 90 LERI
b } Oil 2%s debs__._... ; ar aking -Co— A 4
ékelﬁfl'i;i?g ’2;11:;; :.;orp coll tr 751941 : el b 5%5 debs_ (subordinated) ~1070 % 105% 1053 107
; 71978 o] 98% 99 a R wur}rgn ?R }Ft xelf gltdm;’old 31/2As :21828 ok 548 S50 ! 18?‘/ o
Bout - g 9 ashington Termina 8S ser A_. " 101%2 1012 /25
ngtgef; nglﬂ,ll:lfg‘,gf cli;:-—--1963 ~- 0?1234 126 . Westchester Ltg 5s stpd gtd......1950 L 103V, 1034 106%" |
3s -debentures ____. 1979 . 107% - 107% 107% Gen mige 3%8 ... -1967 1051410578 107
PO e ke i { : Gen mige 3s gtd -1979 : #1061 105 . 108Ya
278 debentures T - S04 A 10614 / West Penn Power 3%s series I....1966 L 1067 1067 5 5Ya 1099
Southern Indiana Ry 3% - o 73,',2 W«;:t. 1Shm‘ed 1st 4s guaranteed.. i 56% 57Ya gg‘/z i
g egistere i 55  55Y%
5";‘3’3’1/'12 SP?grfeigogﬂanm s i R % Western Maryland 1st mtge 4s__._1952 %101 102 97% 102 '
Gold 135 Sp il Western Pacific 4%s inc A_.__Jan 2014 . ?10L i e 99% 101%2
Gold 83% 83 88% N eading 2 soal otabe b ; 100%s 100%% 95% 102
s F £ ndaing & real estate 28 - '8 Z:] I 8 1
SOU?{:H; 'I}‘:;é?ﬂtstnuétz 3%s ser A_1975 101 . 5 25-year gold 55..... e 100 10(_):,,/;' 4 .%(;7/ 108%;‘;;4 ;
1st mtge 27%s serles !: o *87 90 ne 83%..89% ? *
Iit mige 2%s series F % 82 82% Ssiia o Eis 4 y 9%, 101%
* — - i/ & 2
Sousotl St b Ot e 2.655 conv debentures .._.._...1973 T 47 105% “NG67 1000106
hern Ry 1st cons gold 5s. e 110 111
Devel & pen 4s serles A : 8594 8614 Wheeling & Lake Erie RR 23s A_1992 L — e s =
Dovols s en 60 poro A ke Wheeling Steel 3Y%s serles C 19 % 1009 1007 96, 1007 .
Devel & gen 6%s serfes A 04%: 104 104 1st mige 3%s serles D. / e 10k -100 94 1017,
Memphis Div 1st gold 5s_.. 2105 305 Wilson & Co 1st mortgage 3s. : 102% 102% . 102%
St Louis Div 1st gold 4s 1951 0z 102 102 Winston-Salem & B 1st 41960 Bl 112%
Southwestern Bell Tel 2%s dobs. Tioes : 102% 1027 SWicandds Genvsl fo- y 2% 2ve 3% 1%
3Yus debentures ._...___ 983 *106% i VoA “q1)
A == ACertificates of deposit_. £k AN T1Ys
2 Spokane Internat 1st gold 47s.. _2013 ! 35% 3512 5% §A8u & Du div & term 1st 4s_ 39% . 39% 41% .. 16 36
tandard Oil of Calif 2%s debs___19 #104% 105 i !
Stondard Oil (N J) deb 2%s ¥ ke 7% ‘7.;“ : A Certificates of depostt..... Bk i e H ) L 35%
2%s. debentures 97%2 192 1524/ : Wisconsin Electric Power 2%s__._1976 100%  100% 100% 3 95%
- ‘gs & 186 MOTtEAge 27AS-cmmmno o orv 1979 s T 101%
% Co 2908 dobgr s oo e 1099 101 Wisconsin: Public Service: 3’/49__.1971 e 107%; 107% 4 104%

275 debentures ... ______ 1973 *103%2:104% 104Y

Yonkers Elec Lt & Power 2%s....1976 = A 29899 s 94. 3
Terminal RR Assn of 8t Louls— ; :
Ref & imp M 4s series C______ I 119% . 119% 119% 115V, 119% & Deferred dellvery sale not included in the year's range. d Ex-interest. e Odd-lot sale not
Ref: & imp 2%s. series D._ 1 - *103% 103'% ] 99% 103% included in the year's range - n Under-the-rule sale not included in the yee~'> range.” r Ossh ltl'

Texas Corp. 3s deb..._.____ 106 106%: 104% 106% y not. included in the yesr's range. y Ex-coupon,

Texas & New Orleans RR— §Negotiability ' impaired by maturity.
1st & ref M 3%s series B 93 - 98 : 94%, 99 $Companies reported as being in bankruptey, roulvnlh!p, or reorganized uader Bection H M
1st & ref M 3%s series C. *94% 95% 88Ys 97‘/4 the Bankruptcy Act, or securities assumed by such compsnies,

Texas & Paclfic. 1st gold 5s_____ s *126% 128)% P, 118% “Friday’s bid and asked prices; no sales heing transacted during current week.
Gen & ref M 37# series E 101 101%s 97V 102% Aponas seiling 1iat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

: In the following extensive list we furnish a complete record of the tranactions on New York Curb Exchange for the week beginning on Saturday. Nov. 19
_-and ending the' current Friday, Nov. 25. It is compiled from the reports of the Curb Exchange itself, and is intended to include ‘every security, whether stock
“or bond in which any dealmvs have occurred durlrg the current year,

N : < L ! 5 RANGE FOR WEEK ENDED NOVEMBER 25 : ' ‘ol
b i 2Y : Friday . Week's Sales > A : Friday Week's Sales !
. STOCKS— Last Range for Week : STOCKS— Last Range for Week .
New York Curb Exchange Sale Price  cf Prices. .Shares Range Since January 1 ¢ New York Curb Exchange ‘'~ 'Sale Price” of Prices = Shares Range Since January 1
: Low High Low High Par Low High Low ‘ “High

ACF' Brﬂl Motors warrants 1 1 200 Y% May 1Y% Oct Aluminum Ltd COMMOD caveeccecmias® 49, 4874 49% 2,200 35% Jun  51% Jan !
Acme- A Alloys. 2% 2% 200 1% Jun 3% Jan American Bantam Car Co class A_...1 S hoip 9,400 12 Nov 13 Jan',
Acme ere Co' common.__... LD i 19% Oct 32, Jan ° . American Beverage: COMMON -uw-x-: m——al 1% 1,. 200 1= Jun 1%, Jamx |
4%y 4Y, 100 3% May 6 Aug American BoOK COrwesmicocen 100 79 19, 20 58 ' July 9% Nov;
Aero - Supply Mfg 1 1% 1% 900 1% Mar 1% Jan American Citles Power & Light— ’ i
Agnew Surpass.Shoe Stores...____._.* _ i 3 % Jan T2 Jan Class B 1 9% . 2,000 6 /Mar 9% Nov'
Alnsworth ~Mfg common.... ] Y 10% "11 500 8% Jun 11% Oct q American Gas & Electric— l‘ 1
Alr Associates Inc (N J).... I 7’,14 7% 200 454 “Jun 7% Oct 4%% preferred Chdoh 3 - 111 Jan 1143/,3 May .
e 1% - 2,100 5% Feb 7% Nov American General Corp common...._. 2 : 15,100 175 Nov 2% July
: $2 convertible preferved... % 150 2 Feb 44;’4 oct
82 182 10 79 . Oct 92% Jun $2.50 convertible preferr: o g el o Jan 45_‘{2 Oct‘
i 98 - 983 200 91 Jan 100 * Nov American Hard Rubber Co Y. 10% 750 Jun 13% Jan
Alaska Airlines: Inc______ 1 . 4% 47 300 3% Feb 6 Apr American Laundry Mach... L i iy 900 Sep 25“{4 Apr -
Alles & Fisher common. R et e 3% Feb 5% Nov American Mfg Co common.. , Va 600 July 16% Oct ;
Allied Internat Investing Corp. 1 o e i 2%2 Feb 3%z Apr American Maracaibo Co. Y , 5 13,200 Jun 57{4 Jan
Allied_Products {Mich) common 15% 15% 200 13% Jun ‘17Y2 Jan American Metal Products common.....2 7 ¥/ ) Jun 127 Nov -
Altes Brewing Co, 6.6 200 5% Feb 674 May American Meter *COmmmmren ... — Feb 47 Moy
Altofer Bros common... e e e [ 6 Mar 9% Jan American Natural Gas Co com - gk Jan 30% Nov
Aluminum Co of America common___ 4 487% 49% 4,700 45% Jun 54 Mar 6% preferred 3: 32 _Jun X33, Oct
$3.75 cumulative preferred._._.__100 97  -97 100 93% Jan 100Y% Aug American Potash & Chem class A.... ! L2 2% Jun 28% Mar
Aluminum Goods Mfg........ = ce e S 20%July  26% Jan Class ‘B ’ , 259 duni a8 cier
Alurcinum. Industries common________® 6% . 6% 250 434 Jun 7V Oct American Il Ep 3% - 325 e 20% Jun 32%-Nov. .

| For footnotes see page 33.
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'NEW. YORK CURB EXCHANGE

HRANGE FOR WEEK ENDED NOVEMBER 23

STOCKS—
New York Curb Exchange
Par

American Seal-Kap common..—..—--3
Amer Buperpower Corp common.....100
$6 series preterred..—--—. RN
American Thread 6% preferred__...8
Amerlcn: Writing Paper wmmon_---g
Anch ‘o8t Pr
Angerman Co INC COMMOD e emmmmed
Anglo-Iranian Ofl Co Ltd—

Amer dep rcts ord reg.
ADGOStUTra-WUPPEIMAD —cesmmm e}
Apex-Elec Manufact WRCANSEIE, |
Appalachian Elec Pwr 4% % pfd...-108
Argus Inc 3 1
Arkansas Natural Gas common.. ...

Common clags A RON-VOUNG . mmwmee®

6% preferred
Arkansas Power & Light $7 pfda.--*
Aro Equipment COrp-—ceveecwn-d.08
Ashland Ofl & Refining O0.caeemaua-l

$1.20 conv preferred___.. .
Aspinook (The) Corp.
Assoclated Electrie Industries—

Araerican dep rets reg_.——.. -1
Asseriated Laundries of Ame %
Associated Tel & Tel class A oevvmna®
Atlantic Coast Fisherfes.. . . _....1
Atlantic Coast Line OO eooveec...B8
Atlas Corp warrants.
Atlas Plywood COTDcee el

tomatic Steel Prod Cismsasaiicd
Automatio Voting Machine___ e
AV:I'! (BP) & Sons common.

pr
Ayrshire Oollieries Corp oom..

& Wilsox Co.
Bn'}l:m Locomotive—

Baldwin Rubber Co oommon._-_..:
Banco de los Andes—

-shares.
Barcelona Tr Lt & Pwr Ltd
Barlum: Steel Corp.....
Basic Refractories Inc..____ ————————d
g:.umnnn (L) & Co common,

Ties common._............1

Bickford’s Inc common___.. S,
Birdshoro Bteel Fdry & Mach Co com.¢
launer’s. common....
B o)
Eeam 0 common.........>

L]
: Brazillan Tracti .
Broeze Oory ooion Light & Power......s

British-<Ame; :
<“American Ol COuun. ...
British American Tobacco—. .

Am:; g:g ;ett: org bearer__._..._...81

cts ord reg..__._____
British Celaness Ltd—" -
o L e
s & Power class A......_*

Brown Po. -
i rman Distiller;

Bruck Mills Ltd class B__.
Buckeye Pipe Line.
Bunker HIll & Sullivan....
Burd Piston Ring Co___
Burms Corp Amer dep rets
~ Burry Biscutt Corp.........

Oable Electrio Products common.._|
O.Ahll::t!& Wldr:leu»— n s
can dgy rots B 4.
Calamba Sugar Eat-ta* bt .._.i
Calgary & Ed ton Corp Ltd..._...*
California Electric Power.......__._. P |
C Fire Insurance. ]
Canada Bread Co Lud sty
Canada Cement Co Ltd common—...__® .,
6% % preference...______. —| |
Canadian Canners Ltd common.......*
Convertible ' preferred. °®
Canadian Industrial Alcohol—
A voting_.:

7% preferred._____
Canadian . Marcon -
Capital City Products commo;

- Carpy Baxter & Kennedy Inc.
o/ & Co. :

Carnatlon Co common
Carolina Power & Light $5 pfd

Carr-Consolidated Biscutt Co.

Carreras Ltd—

Amer dep rcts A ord-ooeeo._. 21
Amer dep rcts B ord...

R

) 10

- Catalin Corp of America - ——-._.1

Central Maine Power Co—
3.50% preferred
Cential Ohfo Steel Products...

Central Power & Light 4% pfd__._.100

§Central Btates Elec 6% preferred__100

7% preferred 100
Conv pfd opt div ser

Conv pid opt div ser 1929._..

Century Electric Co common

Century I tors Inc

——-100
1

-100

Conv preference _____________ T

Oessna Afrcraft Co common..... -1

Sales
for Week
Shares

Week'’s
Range
of Prices
Low  High
3% 3% 900
1% 10,400
16774 113 3,850 58
4% 4%

500
6% 6% 1,000
5% 5% 300

Sale Price

2%

5%
4%
%
12%

2%
5

103% Apr

1%

5%

5%

10%

113%
6

14%
21,
6%

Feb

¥s Mar

Jan

4Y; May

Feb
Nov

Jun

Jun
Jan
Jan
Jan
Jan
Jun
Jun
Jun
Jun

6% July

19% Mar

§
7%

Nov
Sep

1% July
21% Mar
1% Jun
8% Jun

4%

Feb

TV Jun
145 July
4Yg Jan
10% July
12% Jun
6%z Jun

¥ Jun
1%z Jan

2% Jun

1% July
3% Jun
3% Jun
6% May
19% Jun
2% July
20%2 Fely

X24 Aug

7% Nov
TV Nov

14? Y2 July

Jun

12 May

Y2
2Ye
40%s

Jun
Nov
Jan

109 - Mar

2

12%
2

Feb

Feb

Mar

x4% Mar

35
22,
3%

Feb
Aug
Jun

7434 May

8%
85%

5%
55

Oct
Jan
Feb
Feb

5Y July
5% July
5 May

3
35
2%

Jan
Sep
Jun

Range Since January 1
Low

High
4
% Jan
113 Nov
4% Jan
6% Apr
5% Nov
8 Mar

17% Feb

3% May

8¥4 Jan
112 . Nov
4  Nov
11% Oct
11% Oct
11 Sep
116%2 Nov
9¥z Oct
22% Nov
24Y, Sep
10 BSep

7% Feb

1} Oct
331, Sep
3%

Oct
51%
6
21%

5Y2

8%
11%
25
15%

11%
11%

2
25%
3
13%
5%z
16%
20
5%
11%
22%
12%
Y8
3%

4% Jan

2% Jun
8% Mar
TY2 Oct
812 Nov
22% Nov

10% Jan
9% Jan

1482 July
2% Nov.
21  Jan
10% Oct
3% Apr
57% Oct

114% Nov .

4% Mar

13% Mar
2 - Mar
5% Nov
5% Oct
36 . Jan
4% Jan

84 Nov
+15 Jan
94 Nov
Oct

Nov

Nov

Nov
Jan
2 Nov
Oct
Jan

_STOCKS— o~
New York Curb Exchange

Par

Cherry-Burrell cOMMON e e e §
Chesebrough Mfg common. .18
Chicago Rivet & |
Ohicago & Bouthern Alr Lines......-*
Voting trust ctfs..— —i?
Ohtet Consolidated Mining -eeeee—1 -
Oities Bervice 10
City Auto Stamp! : —al
City & Suburban HOmMOs.—w-ceawummm18
Clark CODtroller 00 —mmmmmmmmmmmmm ke
Clarostat Mfg Co.. 1
e o by a4
yton r SO~
Clinchfield Coal Corp cOmMMOD..cmwow-20 .
Club Aluminum Products co_.._.:
Cockshutt P1ow 00 COTAMIOD.— e coee’
Colon Development ordmnry__—.;
Colonial Afrlf ;
Colonial Band & Btone 00— -—eee—1
Colorado Fuel & Iron Warrantse ..
Colt’s Manufacturing 00mmmm—o—me—38
C dore Hotel Ine. 1
Community Public Berviot———e——-3l

Compo Shoe Machinery—

4% preferred series O.

Coneer iradeting Gorp .
'onsol Liquidating s
Consolidated Mining-& Smelt Ltd-___8
Consolidated Royalty Ofleee ceee—uu-18-
Coutinental Oar-Na-Var 00Ip..——1
Continental Fdy & Machine 001
Cook Paint & Varnish 00 emeee—e—-®

Cornucopia Gold Mine ——eieum--!
Coro Inc .
Corroon & Reynolds common ....—-1
$1 preferred class Aeeooecieena?
Cosden Petroleum ¢OMMON e coamen-1
5% convertible preferred .. .58

Courtaulds Ltd—

American dep receipts (ord reg) A1
Oreolo POLTOIOUM . o ioer o
Crof#. Brewing :Oo:.
Crosley. Motors InC——iv.ivceee —-6
Crowloy MIIDer . SO umiommmme o d
Orown COent Petrol (Mda)_— ]
Crown Oork Interwsts “A” .
Crown Drug Co commofl...—._...20e

stal Ofl Refining common ........°
¢ preferred ' : 10
Cuban- Atlantic Sugar eommon_..._ .8

8% c..108
Lo gt T
Curtis. Mfg Co (Mo) P

i}

Davenport - Mosiery Muls o380
Davidson-Brothers [(ne sommOD......-1'

', Day: Mines Inc. -

Dayton Rubber Oo qjess. A — 38

Dejay Btores ROR i B00

Dennison Mfg class A eommon._____§ =
lebenture. 100

Dominion Textile Co Ltd eommon.......*
Draper  Corp. *
Driver Harris Co. . 10
Duke Power’ Oo. .
Dunlop Rubber Co Ltd— -
Amer rets ord refuee .. 81
Duraloy (The) €O 1
Durham Hoslery class B sommon....._.°
Duro Test Corp commoR. o1
Duval Texas Bulphur e e®

Eastern Gas & Fuel Assn ¢om— -
4% % prior pref ———100
6% pref 100

)

Eastern States Corp. TS

$7 e d series A S
$6 preferred series B ..®
Eastern BSugar

Asgociates—
Com shares of benefiefal Im¢_______1
Ea

Washing
‘l]:n’trli Bond & Share eommon____.__§

Rights
Electrographic Oorp common... .1
Emj District Eloctrie §% Dld—_.“:

OOFPuiim b e e e

pire
Empire Millwork
Emsco Derrick &
Equity Corp

$3 convertible preterred >

Esquire Ine 2488 L
Eureks - Corp Ltd-uil2l :

21
Rureka Pipe Line common ... 16

Fairehild Osmers & Instrument......1
Fairchild :::ht_go & Atrplane_____.1

A +

Fire (Phils) : 10
First York Corp co ——10€
83 div cum preferred.. 1

Friday
Last
Sale Price

. Bastern Mallsable IrOB e e I

Week's

Range

of Prices
Low High
9% 9%
63%
x177s

8

9

69 69 Y
114 114
106 . 106
14

5
93%

2%

1Y%
13%
T

11Y%
6%

11%
6Y2
127,

32%
11
25Y4

325

1
25Y5
6

6
10% 10%
152152
Lg iy
23 23%
1172 11%
97
3%s

i(;‘/ﬂ
3%
147 15%
905 9%
63Yz 64%
28" 28

21 21

3%
17Yg

‘2737/5
1642

Sales
for Week

Shares ‘Range Since January 1

Low High
8% Nov 137 Jan
57% Jun 65  Aug
11% Jun 192 Nov
6 Jan 10Ys Mar
6 Jan 9Y2 Mar

8 Jun 13 Jan
38Y% Feb 6538 Oct :
12% Jan 147g Nov
10%s Jan 15+ Nov
14% Jun 17 = Mar
1% Aug - 3% Jan
1% Jun- 2% Sep
5Y Jun 8 ~ Feb
22  Mar 34Y2 Apr
4 Aug 5% Jan.

12%
6

525
275

10 - Jun Nov
3% Jan Ocp
4 Jun 7% Apr
Jun 5 .. Nov
Nov 4Y2 Jan
Jun 44'> Sep
Feb 644
27Y July

6% Jun
58% Jan
109  Jan
100 Jan

9% Jan
%4Y% Nov

70% Jun

2% Jun

% May

Jun
Jun
Jun
Jun
Jan
Jan
Feb
31  Jun

2% July !

28% Jun
f Jun
~ 2% Sep

5 “Jun

5% Feb

< 9% Nov’

1% ‘Jun
Y Jam
30+ Jan ..
14% Apr
102 "Mar

5% _Mai,% .

47 ‘Jun
10% Jun .~

G 5.
27% July | i34 . Sep
17 " TV "Sep..
"3 Jan
232 Feb'’
8 . Jan
11Y4 Jan'
152 Noy!’
< 9% Jan
© 2% ‘Jan
24Y2 Nov
12 Jan

14% Sep
10% Jan’
334 Oct :
3633 Nov
153 Nov
22Y2 Apr
1042 May
57 = Jun 6542 Oct
23  Jun 3213 Jan
74  Feb 82Y2 Sep

6% Apr 7Y2. Feb
17% Jan 2% Mar |
9% July 14%; Oct
3  Jun 5% Feb
10%2 Mar 17Ys Nov

20% Mar
9% Nov

2% Jun 4% Jan
62 Jun ¢ 77

61% . Jun 7Y

26 - Aug 37% Mar
1% Jun 2% Jen
50 | ‘Jun 76 Oct
39  Jun 67 Oct

11Y% Mar, 1934 Oct
60 Mar 18 - Oct
5% May 11%a Nov.:
10% Feb 18%! Oct, ©
s’ Nov 54 Nov
9% Jan © 13%a May.
9214 July .. 101% Apr:
47 Aug T35 Apr
11 .- Feb 13% -Apr
1% Feb 17 Mar
31 Jun 47% Oct
4 'Mar" 6Ys Oct
Y% May 58 Sep
14 Feb 18  Feb

21% Aug
5% Mar
13%, Apr ./,
75 - Oct

12Y, Feb '

13% July
4 5% Feb
17% Feb 23

17% Sep

Oct

Class

Olass B voting.
Ford Motor of Franos-— vt ¢

Amer dep rcts beareroo o .

20 . Mar 23
T July

Feb
% Jan

Chamberlin Co of America............ 2.00
Charis Corp 10

For footnotes see page 33

6 July
1% Mar

Nov
10% Jan

41,100

gitized for FRASER
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED NOVEMBER 25

STOCKS—
New York Curb Exchange

Par

PFort Pitt Brewing 00.—we——mmmeamel
Fox (Peter) Brewing—....—-—-—1.38
Franklin Simon & Co Ine common..._1
4% % conv preferred .- —--080
(L L0 VIR o, N — ]

Gatineau Power 00 e0mmon..— oo ®
8% preferred 100

Gene Alloys Oo__._ i
General Butiders Bmly Corp mn.._l
8% conv preferred.. 28
General Electric Co Ltd—
Amer dep rcts ord reg..—-.———£1
General Finance Corp common..
8% preferred serfes A___.__
Genersl Fireproofing common._
Genera]l Outdoor Adv 6% pfd-
QGeneral Phoenix Corp-mm-cmo—
General Plywood Corp eommcm_---_We
General Public Service 86 preferred._-
Georgla Power $6 p:dorre&-----_—'
¢ 88 preferred .
Gerity-Mich €OIP —ee e 1
' Glant Yellowknife Gold Mines
. Gilbert (A C) common ooz ®
. Glichrist Co. 9
Gladding McBean & COvev .. 28
Glen Alden Coal.
Glenmore Distilleries class Bl
Globe-Union Ine. ']
‘Gopel (Adolf) Ine conmon.____-..l
Godchnux Sugars class A i.®

: u ao prlor preferred..__.__.
aommm (izuogdntod Mines_

o}
50
Gorh:m INC Claas Amciomeeiin . ®
Gorbam Mfg 10
iGrabam-Paige Motors 8% conv ptd..28
‘Grand Rapids Varnish___. 1
Gray Mifg Co.
Great Atlantic & Pscifio Tes— .
Non-voting common #tock ———co...®
7% 1st preferred. .. .. ._....100
Oreat Northern Paper_.___.___ -20
Griesedieck Western Brewery.__..._. 2
‘urocery: Stores Products common_-256
Gulf Btates Utllities $4.40 pm__._.xoo
Gynmm Lime & Alabastine.

UGS SRS

Hall Lamp Co 8
. Hamilton Bridge 0o Ltd.eeeeeecen.®
Hammermill Paper common_____
Hartford Electric Light....__.
. Hartford Rayon common.._.
! Blrurd Brewing. Oo.-..........._
Hat y Bakeries Ino.
Haszeltine Corp.
. Hearn Dept Stores common__..__.__._§
+ Hecla Mining Co_oo_ . ______.280
Ee‘lﬁ.ns Rublmtoln oommon..e...®
88
| Hellor co common 2
B% % preferred w v-_....__..--loo
4% preferred W Weomeeeeeoo___100
: Henry Holt & Co common.......
. Hoe (R) & Co class A
H or O 1id;
Holly Stores Ino,
! ‘Holophane ‘Co common....._____..__*®
Eorder'l Inc

i Hurd Lock & Mfg Co.....
. Hussman Refrigerator $3.20
; _ Common stock warrants.__________
; Kuyler’s common 1
; 18t conv preferred. 1
! Hydro-Electric Becurities .. ___.._.__*®
'/ Hygrade Food Produots... ... .....§

Ilinois Zinc Co common.. 2
Imperial Chemical Industries—
Amér. dep rcts registered. M ) |
 Imperial Oll (Oanads) oonpon__-_...
Reglater .

| ‘Imperial 'robaeeo of Oanade.._—...B
{Imperial Tobacco of Grnt Britain
& Ireland £1

! Indianapolis Pwr & Light 4% pfd_.100

Friday

Last

Sale Price

10%
11

‘Insurarnce Co of North Amer!ca__---_u * 150

. ‘Int tional Olgar M
;. International Eydro-llacmo—

Preférred uuoao larlu_.-........_--u
o T 168 A

lnumtlonnl Petroleum coupon chs_

RS ¢ ttonal Prod m
: :Internstional Bafety Razor B-___-._'
:Investors ROYMIYwame oo oo
:Iron Fireman Mfg vto.

{ ‘Irving Air Chute.
¢ Itallan SBuperpower Oorp com ¢l g_'

-

Jeannette Glass 0O 0OMMON... . cowmam]

- Jefferson Lake Sulphur Co. el -

' |+ Jim Brown Stores common_ 1

Preference o
Kok 0o. °

Kalier-Prazer Oorp — e
Eansss Gas & Electrio 1% ptd___... o0
. Kawneer Co

) .< dy’s Inc.

Key Oo common

Kidde (Walter) & Oo.

Kimberly-Clark Corp—
4% % preferred e 108

L]
s
RO )
——l

Week’s
Range
of Prices

Low*
10%

/8
"31'% 3112

157

Sales
for Week
Shares
High
10% 300
1% . 1,100,

Low

8%s May
6% Jun
8 . Jan
23% Mar
7% Jun

29 50
11 " 1,300

o
14V4 Mar
88% July
4% Jun
1 Jun
" 2% Jun
- 22 ' Feb

T Jun
Jun

Jun

Jun

Jun

3% Jan
1% July
95 Jan
x112% Jun
105% Jun
3% Jun
4 Jan
12% July

9% Jan

16 Jun
915 Jun
13% Jan
1% Jun
38  Jun

7Y Mar
12 Jun
445 Jun
1% Jun
1% July

8% Mar:
11 Jan!

6 Jun
8% Jun
8Y2 July
10'% Mar
9% Jan
91  Jun
68 Mar
5Y2 Feb
39% Jun
7% - Jun
27 Nov
25% Jun
L5 12Y% Oct

it 39  Aug
133 Jun
33% 30% Feb

160

/2
5 108Ys 106% May

1813 0 " 16% Jun

8" 82 68Y% Jun

5% 2% Jan
49 43 Jan
‘8% 4 Apr
2%, 1% Jun
ey 10% Jun
2% 2  Feb
13% 11% Jun

; 1?% July

Range Since January 1

High
12 . Oct
14% Oct
91, Sep
32. Sep
11 Bep

15% Oct
92% Feéb
8 Mar
1% Apr
3% Jan
23% Aug

8% Jan
7Y, Nov
8% Oct
42 Nov
106%z Nov
8% Feb
4 Jan
100 - May
116 Mar
107
4% Aug
6% Sep
18% Jan
13 Nov
21% Jan
11% Jan
24 Nov
2% Jan
43 ' Jan
32% Sep
80  Feb
# Jan
63% Jan
5% Jan
62% Jan
11% Jan
8 Jan
13 Oct

129  Nov
142 Feb
40% 8ep
28% Sep

9% Nov
109~ Oct
142 Nov

10% Jan

4% Féb
207 Nov
20% Nov
13% Oct

12Ys May
98% Bep
121% Nov
14%s Nov

71% Nov
23% Oct
11 ° Jan
11% Jan

Jan
1% May
17 Jan
6% Apr

1% Jan *

47%. Oct
7% Nov
5% Jan
4% Jan
20%; Jan

105 May

Oct -

! I(uhr C

STOCKS—
New York Curb Exchange
Par
{Kings County Lighting common._.__..®
¢ 4% cumulative prexened..____li
i King Seeley -Oorp.
xlnmon Produotl.___.._\.-___...l
Petroleum 1
d Lake G M Oo Ltd_.. .._......l
3 llom (D Emil) Co.common..

* Klelnert (IB) Rubber 00__..._._“.

 Knott Gorp common e o1
| Kobacker Stores_ . . .o
! Krueger Brewing 00......

Laclede-Ohristy Company .. ... 8
i L'Alglon Apparel Ino___ 1
« Lake Bhore Mines Ltd . ...cemeecld
i hkey Foundry & Machine.... 1

COorp of Del ]
+ Lanston Monotype unohlno_..___l
4 h Balle lxtonelon Unlvemt.y.__.....l

t Realt,

h Toumuu (RG) Ing.nn-- ._..__l
Lionet Corp
mpton (Thos J) Inc u. prefernd_.ll

/Lt Broth
mnn' oroceumn clnl A '

.
Lool:o amx Chain : 8

: Lone Btar Gas Co. (Texas) .10

' Longines-Wittnauer Watch Co—_.__1
Long Island Lighting Co—

Common ctfs of dep.
1% preferred A ctfs of dep-_-_l”
6% preferred B ctfs of dep....._100

Louisiana Land & Exploration__. 1
‘I;:ul:ng Power & Light $6 pld_...‘

ch

Mackintosh-Hemphill Co.ooce 8
! Malne Public Berviee Co_----.._.li
: Mangel Stores common._. o
¢ Manischev Itz (The B) Co w®

Mapes Consolidated Mfg Co.. oo ®

Marconi International Marine

Communication Co Ltd......._._81

umon Power Bhovel KEEAR lo
Harris

/ McAleer Mfg Co cummon _1

8% ccnvertible preferred_.___.....10

McClanahan Ofl Co common..._. 1

McCerd Corp common 3
: _ $2.50 preferred _.._.________
. McKee (A G) & Ce class B

McWilllams Dredging

Mead Joh & Co
: Menasco Mfg Co

Morritt chnpman & B 111 COrp—-

Warrants

(%% A prelerred._ ..... __1oo

Mesabl Iron Co....

+ Metal Textile Corp eommon--_._...lll
Participating preferred... ... _._.__18

Michi S
: Michigan Steel Tube. —2,
. Michigan Sugar Co COMMON...wiceue®
‘6% preferred S— ]
i Micromatic Hone Corp. PR |
: Middle States Petroleum class A v n_l
* Class Bvtc
' Middle West Corp common-_-......_-B
Midland Oil Corp $1 conv pfd_—___*
' Midlsnd Steel Products—
82 non-cum dividend shares. »
: Midvale Co °
Mid-West Abrasive ... -—B0e
Midwest Oil Co. 10
' Midwest Piping & Supply common__
. Mid-West Refineries.
: Miller Wohl Co common _..._Ioa
* 4%% convertible prelerred____._ﬂo
Mining Corp of Canada__...._-
Minnesota Power & ‘Light 6% pld_lu
' Missourl Public Service common...*

Corp. 1

. Moly Corp. : 1

: Monogram Pictures common 1
. Monongahela Power Co—

440% cum Pl e 108

4.80% cum pfd serfes B___....100

{ Monroe Lonn Society com class A....1

Montgomery Ward & Co class Aoneea®

; Moody Investors partic pfd e -®

: Mountain Producers .....i...

{ Mountan Btates Power common ...
Mountsin States Tel & Tel.......-100

{ Mt Vernon-Woodberry Mills. e eee8
Murray Ohlo Mg COmeemme e

. uuakegon ?sbon Ring common__.z.lo

: Nachman Corp — . SIESHRETS, | |
Namm's Inc 1

i National Bellas Hess common... .1

{ Iational Breweries common...... °

t 1% preferred ..

| Nationa]l Fuel Gas. i

¢ National Mallinson Fabrics___-
National Mfg & Stores common.....-1

i National Pressure Cooker commoD....3

-, National Radiator CO_een J——

i National Rubber Machinery. -_.ll
i Natlonal Steel Car Ltd-._..

I N 1 Transit

i National Union Rndio....____._.soo

i Nelson (Hemsn) Corp_._..-_..__.__.:
Meter

! Nestle Le Mur Co common
! §ev Ingland Tel & Tel

evr Haven Clock & Watch Co.

4% % convertible preferred....—--20
L 20 L3 SR AT S —— .
New Mexico & Arizona Land.. 1
New Park Miuing Co_._--...._.__._l
New Process Co cOmMmOD oo ®

Friday Week's
Last * Range
Sale Pricé  of Prices
Low High

7
312
21%

2%

174% 174%
34% 35

3% 4%
144 . 16

Sales
for Week
Shares

2,800
400
1,400
1,400
1,300
2,300
50
125

31% 32%-

25Y, 26%
% 1%
12 12%
9% 97

Range Since January 1

Low
3% Jan
26% Jan
15 - FPeb
2 Jun
9% Feb
1 Jun
9% Feh
10% Mar
18% Apr
6% Feb
12 May

24'2 May
23% Jan
21Y4 Mar
20Ys Jun
7% Jun

3% Feb
T7Y2 Feb
66% Feb
16%4 Feb
111‘/: July
10% Aug

6. July
107 Jan
13- - Feb
25 . Apr

Jup

2% Feb
4% Jun
13% Jun

2V Feb ..

55 Jun

t§ Feb
1135 Jun
34 Jun
25% July
6Ys Nov
12% Nov
1% Mar

2% July

107% Oct |

3% Mar
... 3% Jan
45 . Jan

4% Jun
6l2 Aug

‘s May
5% May
67% July
29Y2 - Jun
6% Feb
1% Jun
9 Mar

18 July
9 Jun
3% Aug
16%2 Jun
19 :May
1% Oct
6% Jun
29% Jun
TYs Jun
93% -Jan
24 - Feb

6% Jun
2% Jun

86 July
98 May
2% ApPTr
167Y2 Mar
30% Jun
3% Jun
10% Jun
28%2 Sep
95 July
17 Mar
24 Apr
7% Nov
10%2 July

7 Jun

10 Jun
3 ' Mar
2% Mar
29Y%; Mar
34 Jan
8% Jun
6% Jun
9% Jun
6% Jun
5% Jun
TYs May
14Y; Jun
2% Sep
2Ys Sep

6% Feb
12% July
5% Aug
18% May
.7 Sep
3 Mar
51

6 Feb
1 Jun
65 Apr

High
Sep
Nov
Nov
Oct
Oct
Sep

“Jan
Nov
Nov
Aug

Oct

13%
‘14 %
27%
38

2%
8% Jan
21Y, Oct
4Ya Sep
7Y% Nov
. 2 Mar
18% Nov
40 Bep
33 - Sep
9% Jan
15% Jan

2% Apr- ..

6 Jan
110% -Jun

“ADY : -

, ‘Nov
Nov

Oct
Jan
May
Oct
Feb
Nov
Nov

4 Nov
May

Apr

Feb.

Jan

Nov

Nov

3% Mar
7% Oct
33% Nov
11% Nov -
104 Nov -
32% Nov

8% Mar
3% Mar

997 Nov
104%, Sep
2% Aug
18512 8ep
37% Nov
4Y, Bep
15% Nov
33% Feb
“103% Jan
26% Nov
30 Aug
10% Jan
13% Jan
12% Jan

14% Nov
5%z Jan
4 July
36 Oct
35% Aug
10% Aug
11% Jan
11% Feb
103 Jan
9 Jan
8% Nov
18% Sep
3% Mar
4% Jan

13 Oct
19 Oct
6% Sep
94%, Oct -
2% Jan
1% Jan
67 Jan
«11% Apr
4% Apr
7% Jan

For footnotes see page 33.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED NOVEMBER 25

N

; , 1 X Friday Week’s Sales

i rll":it'y ‘;!:f,';: Xofé‘\'cesek STOCKS— _Last Kauge  for week

New y.?;ll;o(ﬁ}::;;chan'e Sasc rrice  vi £rices  woarcs  Range Since January 1 New York Curb Exchange Saie grice ot ¥rices  Shares Range Since Jaauary 1
e 56

Par Low High Low High Par Low Hgh

N ¥ Auction Co ¢ommMon. oo vee?® T 8Y 500 %2 Nov 8% “{“" S
N Y & Honduras ROSAI0 —cmcmm-s10 oo 8L .81 290 21%% gg:’l :ﬁ,ﬁ fr]
N ¥ Merchandise G 10 11 11t “ Stlg:vzr%ncepg?rp latd common___i; 29 31 May
N Y B8hipbuilding Corp— . 15% Jun 20 Apr i onv erred e 11215 ¥ 14% Jun
Pounders shares e T Wi Sy PO P 3 15% Nov Balt Dome Oil Co L 5% 7 448 Jun
ey R R S o R Wi S
ot reretrod 4 104% 105 - 1,975 94% Mar 106V Nov 8ayre & Fisher Brick oo e 303 i
b, 456 prefotred 1017 102% 200 92% Jan  103% Nov D AT kGO, - , X . 2% Jun
i preletred %263, 26Ya 20 Yp0 26 Nov 26% Nov ot e B s Va2 Ly 1 Jun
Niagara Mo awk Po 4 12 123 900 YV van 1254 Nov Soulitn Biont 16 B e e 2 d 20% July
.g““‘,‘:‘ "‘““,“i,(:f’;” T Ty 955 10 1,400 7% Jan 10%2 Nov Begurﬂiest%orp%gg:}mon Y 1? A"m
u . A ‘ s ! 4 ;. Nov - u;
ke SR T DR (R i G (1~ o T e e 2
o1 s ¥ 3 Jun
North American Rayon class A-..._-* 41% 42% 26% Apr 23,/‘ 8::2 Beloy Shoe To, 12" Nov

Class B common 42 4 28 ~Mar oo Belected Industries Inc common. 3% 2Y J
North American Usility Securities 2% 2} 1(‘5:;2 J“ﬁb '1212 j:: Convertible stock.. 3, ; ; 15 gan
North Central Texas Oll.... 12%s ) a ;y 315 Apr $5.50 prior stock.._ 3 72 May
‘2‘4; / 8% Ve 3 ’L‘ln 89 * Fob Allotment certificates B 76 May
North Penn RR CO--.. 0 82Y; 82Y 0 b oy i07 Aug Bemler (B B) Inco.——_.__. 2 3. Jdan
Northern Indiana Pub Se 106 106 i e 11% Jan .. Bentine] Radio Corp common..__ Y 2 . Jun
Northrop Alrcraft Inc 1 52 5% el 19 Aug Bentry Safety Coatrol o % ‘Jun
Noyadel-Agene CorP_.—.. e i 14% 3% May Berrick Corp class B___ = 8% Jun
; Beton Leather common 8% Jun
: Boatiuck penn Miniog- - 7 2V Jun
Bhawinigan Water & Power. ) 3 v, 19% Aug
- : Shellell' Mfg lf‘n 1 Y 10% Jun
D ! Bherwin-Williams common 5 v
Ogden COrP COMMON —oaomccmmcme 500 ¢ : 33,/ .!;5: 2% Sep 49 preferred : 133:/‘ Jan
] 106“‘ Feb Bherwin-Williams of Canada... o - 17% 15  Sep
Ohio Power 4'2% preferred.. e S ; 27 I Tty p Bhoe Corp of America class A.. 15V 11% Jan
Oklahoma Natural Gas.... = . 33% 347 11’ i Bick’s Brewer1es Lid-—.ceemmeem. - 141 Jun
Oliver United Filters class . 13% 13 11 !f_ Bilex Co common 3% 3% Jun
Omar Inc 1 g 12% Jl?n Bimmons-Boardman Publications— ’ 2
O'oklep Copper Co Ltd Amer shares. . 218 6% Jun 11% Nov $3 convertible preferred_.__——.cc_.®  _ 2 27 May
Overseas Becuritles 1 ¥ 78 Bimplicity Pattern common 7 5% 47 Oct
Simpson’s Ltd class B___. . 3 - . s A
Singer Manufacturing Co..c—mee.-100 2251, 22934 220Y% July
Binger Manufacturing Co Ltd—
2 . Amer dep rcts ord regis ..o £1 2% Mar
Pacifc Can Co common. ... ... Y 6% July 8% Jan Bloux City Gas & Elec Co—

Pacific Gas & Elec 6% 1st pfd % 5 Vs 3h4 367 32V Aug 36% Nov 3.90% preferred oo - . --100 5 36 Nov
5Y%% 18t preferred 327 " 29V, Apr 333 Sep Bmith (Howard) Paper Mills on® 25% Jun
5% 1st preferred... b __ 2835 Nov 29%, Nov Bolar Ahcraft Co 8% Jan

% red 1st pid.. . 3 28Ys Nov 2844 Nov §Solar Manufacturing Co. z Y May

5% 1ed 1st pfd series A.... 5 e A 2 2874 Nov 28Y2 Nov Sonotone: Corp 17 2% Jun
Paciiic Ligating $4,50 preferre 25 : 100Y% Jun 105%2 Nov Boss Manufacturing com s ¢ 3,61 6% Jun
Pacific Power & Light 0% pia 7 94 Jan 98 Mar Bouth Coast Corp common.. Wil ¢ 2Y2 Jun
Pacific Public Service com._._ . i 15~ Feb 19, May Bouthi:Fenn .Oll ‘commont ; : : 2.1 Jun

$1.30 1st preferred 3 3 ; 23% Jan 26 July Bouthwest Pa Pipe Line. i, e 14 May

Page-Hersey Tubes common.. ! 3¢ / 37% Aug 43~ Noy Bouthern ' California Edison—

Pancoastal Ol (CA) v 4 ... ) 3 / 1% Jun 4 Jan 6% original preferred.. —— 37 Jan-

Pantapec Oll (CA) Amer sh ; Vs 6% Jun 11% Jan 4.88% cum preferred._.. 27Y% Apr

Paramount Motors Corp.. i o s 14Y%; Apr 17 Jan 4.56% cony preference. 2 3z 32 28 Mar

‘ Parker Pen Co.._. / 241, " 25 19  May 24% Jan 4.48% conv preterence. s 95 Y 26% Mar
Parkersburg Rig & x10 = Nov 157 Jan _ 4.32% cum preferred.--oommem.__25 g 23%2 May
Patchogue Plymouth M 50  Jun 80 Jan hern Pipe Line. 1 . — 4 July
“Patican Co Ltd o ! Jan 5% Apr Southland Royalty Co. 36 5 2 Jun

Peninsular Teleph YA F Jun 47 Mar Speed Queen Corp conv cl A Ve Vi 13% Feb
$1 culaulative preferred. < Jan 26%2 Sep Bpencer Shoe COIP-emvee e o ) 2Y%s Mar
$1.32 cum preferred... 8 UETE ; Apr 29Y2 Mar Btahl-Meyer Inc - 2 3% Jun

7 Jan 11Y% Nov Btandard Brewing Co. 5 Y2 Jun
Jun 3% Nov siandard Cap & Seal common.. 1 Y Vs B, 5 Jun
Jan 108  Nov Convertible preferred_._.__ 8 3% 57 p 3 16 Jun
Jun 5% Mar Btandard Dredeing Corp comm .3 s '3 5 2% Jan

. Penn Water & Powe . ¢ Nov 41Y, Jan $1.60 convertible preferred.._...-20 16% Jun

' ®ep Boys (The) il / 30 3 Jan = 4% Mar Btandard Forgings Corp___ 17D, 9 9Y, 8 Jun

Pepperell Mig Co (M A Jun 597 Apr , Btaudard Oil (Ky)....: 3 28, Feb

Perfect Circle Corp 4 % 109 3 8% Jun 10% Nov Btandard Power & Light com. 7 s 4 1% Feb

Pharis Tire & Rubber common.. / i : Vs July 3% Jan C cl B . o 3% 3% 1Y Feb

. Philadelphia Co common.__ . 34 3 Feh 17% Nov $7 preferred " 152 155 112% Jan

Phillips Packing Co_______ d E Nov 8% Jan Btandard Products Co 1 il i 5% July

{:lie!‘glei vagrnox“ common =% » A Sep 24% Jan Btandard-Th C it 3% i 2% jaﬂ
nchin Johnson Ltd Amer shares ! o — s 2% 2% 2 an

Ploneer Gold Mines Ltd..._. 2% ? 2% Jan 32 Sep Btarrett (The) Corp Vs 4V Z 2% Jan

Piper Aircraft Corp commo e 17 A Jun 27+ Apr , + Bteel Co of Canada.....__. 79 % 67% Jan

;}tgeg-nohwﬂ Inc 7 i Vo l’?un w1 18Y l\leﬂv ! Btein (A} & Co commou - 23 19%2 Jun

sburgh Bess & Lake Erie RR. i 2 Feb 39 .Mar y 11 9% May

Pittsburgh & Lake Erie _50 7 354 7 s Nov 69Ys Feb Sterling Brewers Inc . e o 5% Jan

Pittsburgh Metallurgical common.... B ; { Jun 25%, Jan §Sterling Engine Co. is 7 % Mar

Pleasant Valley Wine Co.__......._..1 37 : Jun 4% Jan Bterling Inc 3 2% May

Pneumatic Scale common 1 Jan 13% May Btetson (J B) Co comnion.... 13 Y 9% July

Polaris Mining Co 2 7 EZ Jun . 6Ys Sep ' Btinnes (Hugo) Corp_ ; 2% ] % Mar

Powdrell & Alexander common.. i p 4 Aug 8% Jan Btop & Shop Inc e b2 psis 10% Feb

Power Corp of Can«da common . s ’ Jun 142 Apr Stroock (S) & Co common.. 131 38 10Y%a Jan
89 18t preferred..__ i 91% July 96  Oct Sun. Ray Drug common. } Ya /s Nov

© Pratt & Lambert Co. 26 Jun 38 Jan Buperior Portland Ceraent, INCoee.-. 17 Y Apr
Prentice-Hall In¢ ‘commo ¢ v 7V Feb 9% Nov Buperior Tool & Die Co. © 2% g Jun
. Pressed Metals of Amerioa_ 32008 7 8% Jun 11%, Jan Bwan Finch Oil COrp..cemecee 18 8%y 1 7% Jun

Producers Corp of ‘Nevada: Yy 3 7 1% Jun 1% Jan

Ty O g BC : pom

as Nov 4 Jan

Public Service of Colorado— ? :

4% % cumulative preferred 95% Jan Nov
Puget Sound Power & Light—

85 prior: preferred_. b, 100. - 100 94Y, Jan Aug Tampa Electric Co common.....
Puget S8ound Pulp & Timber com. ; 12% 1254 11Y% Jun Jan Technicol~y Inc common_._._..
Pyle-National Co common_____.__ ] sl S R 9 Mar Oct " Texas Power & Light 7% pfd___.
Pyrene Manufacturing._____ 10 R T ] 5 Jun 8 Nov Thew Snovel Co new common....

by : Thor Corporation common. ._..._.___§
Thorofare Markets Inc__...__._._._25¢
K Tilo Roofing Inc 1
. ; Q glsgxman ReAallltlyd&s Construction...--1
¥ b & obacco & ed StoCKS.——mmn®
Quaker Qats common..._ 991z . 98% 99% 100% Tobacco Security Trust Co Ltd—.
8% preferred 152 152 1523 156 A d t8 ‘ord : _n
Quebss Power Co o 15 mer dep rcts ord regis..m e
mm— == ; Amer dep rcts def regis..........5s
Todd Shipyard Corp common......
TR 3 . Toklan Royalty Corp_. __imee-
R ! Toledo Edison 4% % pfd.

. ’ Tonopah Mining of Nevada.
4&adlo-Kelth-Orpheum option warrants. 2 Nov an’ Trans Lux Corp.
Rallway & Light Securities— . Tri-Continenta: warrants - %8
Votiag 1 1534 Jan Y True Temper Corp. x18 Vs
Rallway & Utility Investment A gt % Jun Trunz Inc 5
Rath Packing Co common i 21% July Tung-Sol Lamp Works com_________1 T8
Raymond Concrete Pile common s 16Y% Jun 7 80c convertible preferred ... ...® 11%
$3 convertible preferred Va 52Y, Mar
Ravtheon Manufacturing common L] ¢ 3 4% Jun
Reading Tube Corp class A__. 35 5. 2% July
Regal Shoe Co. ; 2 z 3 May
Rels (Robert) % Mar
x17Ys July
19% Jun Ulen Realization Corp_______.____ 100
Richmond Radiator.._ i 1% Jun Unexcelled Chemical Corp. 8
Rio Grande Valley Gas Co— Union Gas of Canada____ i ____.*
{Texagr Corp) V t Coeeee 1 : s 1% Apr Union Investment Co____.___________ 4
Rochester Gas & Elec 4% pfd P__ Y, ba . o 89 Jan Union Oil Co of California—
Roeser & Pendleton Inc common : 18% Jun $3.75 pid serles A ______*
Rolls Royce Ltd— Union Stock Yards. of. Cmaha__...-100
Amer dep rcts for ord reg________£1 » 5 i el g e L i United Alrcraft Products com......50¢
Rome Cable Corp common__ ] : ' 97 8%, May United Chemicals common... .
Roosevelt Field Inc el 3 3 4, Jan United Corp warrants
1972 Nov United Elastic Corp... b
Rowe (The) Corn common. 8 8 0 X67% Feb United Light & Rallways . ———eee 1 T8 . 8. 34Y2 . s Nov
Royalite Ofl Co Ltd____ . 8Y, 5 Aug United Milk Prcducts common___..__*® % s 2 ) Jan
Russeks Fitth Ave comm 1 " 6% Jun 75¢ participating preferred. _____.* Lo pd 15% Jun Mar
®van Aeronautical Co 1 3, s 4% July 6 United Molasses Co Ltd-—
Ryan Consolidated Petroleum = _ 3%, Aug . Amer dep rets ord regis. SN Ty B S 3% Aug ... 4% Feb
Ryeranh & Hoavnes enmman ’ 3% Jun United NI RR & Canal_.____._____100 23734 237% 237  Oct 246% Feb

“Por footnotes see page 33. - - e EESER e - . . N it
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NEW YORK CURB EXCHANGE

RANGE EOR WEEK ENDED NOVEMBER 25

Friday Weck’s Sales Y Friday = Week’s Range
STOCKS— z Last Range  for Week ' BONDS Interest’ Last or Friday's Range Since
New York Curb Exchange Sale Price  of Prices Shares Range Since January 1 New York Curb Exchange « Period = Sale Price Bid & Asked S Jan. 1
Low ~ High Low High Low High X Low 'High
United Profit Sharing com. % 14 Jun 1% Apr Interstnte Power Co—

10% preferred Wi e Y 4% Aug 7Y Jan ADebenture -escrow ctfs 85% €6Ys 62 87V
United Shoe Machinery commou-___zb 45% /s 42%; May 52Ys Jan Isarco Hydro-Electric Co— .

Preferred / 40% 0 37'/, Jan 41% Aug ATs with Nov 11940 coupon_.._-llbz 155 - 62 27% 57
United Specialities common.. 10 6% Jun 10% Oct A'ls ex Nov 11947 coupon 1962 == Sane 325 - - L
U 8 Alr Conditioning Corp.. 1% s July 1% Jan Altalian Superpower. #8..... . 53 47 54 21 57
U S Foll Coclass B.______ e 4 14% 12Y, Mar 16 May Kansas Power & Light 3%as.. . 1087% 102 108Y% 109%

L] 3% 34 .. 2% Feh 3% Oct McCord Corp deb 4%s. 102 102 100 19338
85 1st preferred with warrants 4 3 Jun 88 _ Nov Midland Valley RR—
U S Radjator common. e /s 3% Jun 6% Jan Extended at 4% 60 GOV 57 65
U S Rubber Reclaiming Co X ) g A 1 Jun 134 Jan Milwaukee Gas. Light 4%s 5% 105% 105% 103% 105%
United Stores Corp com.... 7 z 1% Aug 2% Jan New England Power 3%s % $105% 1063 104%2 1061% |
Universal Consolidated Oil / 35Y, Feb 50%2 July :
Universal Insurance wln 3'}. 9ug ggl/g Sct Ohio Power 1st mtge 3%s 3 1053 106 1053 108
: £ V8 Ju 2 avy 1st mtge - 1054 3
Utah-Idaho Bugar 5 Vi Yo ) 2 Feb 3% Oct Park Lexgmgton 1st mtge 3s 1964 99 i gg‘,ﬂ:.lgz“ lgg 18(;1/;
Utah Power & Light common________* : ) 21 Jan y24¥%2 Sep Pennsylvanm Water & Power 3%as.- 1964 1106 . 10572 105% 107
1870 s +106% 107%2 105%s 107

3Yas

Piedmont Hydro-Electric Co—
A6Ys with Oct 1 1940 coupon.--1960 56% 56% 56% 26 56 Ya
4 A6Y2s ex Oct 1 1947 coupon.-..-1960¢ o= 125
Valspar Corp common... . = ¢ Y Ya 7 4 Jun 6% Jan PubnczServlce Elec & Gas pCo—— :
$4 convertible preferred.. 5% 61% Sep 71 Apr 50-year 6% 199 Y, 0161 161% 148% 161%

zzgff&gm;mll’oe); ?eteel Co. i 5 zg;//: ..J’un 3414 Mar Queens Borough Gas & Electric— o
oleum.._.. — % K un 5% Jan P A 1852 5 Ve 1, 5 Ve
Venezuela Syndicate Inc. K 7 3 17 May 3‘,‘4 Oct s A, 10 a 1pk
Vogt Manuafcturing - 13 107 Aug 13%2 Nov

Safe Harhor Water Power Corp 35-1981 1102% - 12 101
San. Joaquin Lt & Pow 6s B 2 11094 110 2 114
Bouthern California Edison 35_---1985 / 105 | 105%; 4+ 106%
3Y%s serie&? = ---1973 1106% 1o8 * 106%2
Waco Aircraft Co 3 4 7 1st & ref s ser Bo.__ . 1104 106 104 105
Wagner Baking voting trust ctfs ext_* ' o s ¥ Southern California Gas 3%s 1104% 105% 5 106%
7% preferred. 100 s 108% Sep 111 Mar Southern Counties Gas (Calif)—- :
Waitt & Bond Inc.__. 1 y / 1 May av, Jan.. - 1st mtge 3s. 19 1102 104 A Y4 102
6% Jun 11% Oct ;
"13 Nov 1Y%2 July Bouthwestern Gas & Elec 3‘/45----!970 31065 107 107
23, Feb 5 Nov Spalding (A G) 5 < 87 89 4 95Y,
1 = % July 1%2 Apr AStarrett Corp lnc 58 - $128'2 140 123 130
Wernitworth Manufacturing ... 125 ._ EY 3 62 May 87 Sep 55 collateral trust. i 374 T9% i 80
West Texas Utilities $6 preferred....* = 112 Jan 115% Feb Stinnes (Hugo) Corp—
Western Maryland Ry 7% 1st pid--loo iy 138 - Jun 155  Apr A7T-4s 3rd stamped B = B 52
Western Tablet & Stationery com.._* i e u iy 21Y, Jun 26° Feb Stinnes (Hugo) Industries— .
Westmoreland Coal -20 ; 1, 32 5 27% Jun 36 Jan AT-4s 2nd stamped 147 051 52
Westmoreland Inc._. L o 8 213% 201 Mar 22 . Jun
Weyenberg Shoe Mfg__ 52 16% 14 Jun 16% Nov Terni Hydro-Electric Co— ;
Whltman (Wm) & Co__ oy e 2 May 3% Sep ABY2s with Aug 1 1940 coupon_.1953 158%2 61Yz
17 15% July 19  May A6Y%28 ex Aug 1 1947 coupon.....-19858 125 L -
8% - 7 Jun 9 Jan United Electric Service Co—
9 ) 5 Feb 8 Apr ATs with Dec 1 1940 coupon. 154 62 2 52
101% 8% July 11 Oct ATs ex Dec 1 1947 coupon. 325 -— _
Wilson Brothers comm - Ve 43 27 ADF 5  Jan Waldorf-Astoria  Hotel— ' 3 - s
5% preferred W ... % 123 5 129 Noy 15% Mar 455 income debs 1Y - 91% 82 - 01
Winnipeg Elec common Fe 311 : Fep 33  Apr | Washington Water Power 3%25-... e 106%4 lpuJ@ 106% 1081
Wisconsin Pwr & Lt 4%% pfd. 103 Jun 104% Mar | | -~ West Penn Traction bs. - - 1120 120% 118% 120%
‘Woodall Industries Inc s 34 Jun 1315 Nov . Western Newspaper Union— 5
Woodley Petroleum common_._______8 % 13% Aug 14 Jan 65 conv s { debentures 103 103 100% 03
Woolworth (F W) Ltd—
American d it receipts. = i Jun 87 Nov
Amer dep rcts new. 4 100 Nov 4 Nov
6% preference.

: . " . L ] Hgh
W e i i hi oin i T A Foreign Governments & Municipalities

Friday  Week’s Range “
BONDS Interest Last or Friday's Bonds ' Range Since X
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 Friday =~ Week's Range

Low High Low High 2 BONDS In)(('r('st Last or F;idny's Bonds  Range Since ¢
Appalachlan Elec Power 3Y%s. J-D 108%  108% 1087% 105% 109 New York Curb Excha_nge Period  Sale Price gid & A'fsked Sold Jan. 1',
Atlantic City Electric 3Ys. J-J ak $105% 108% 1057 106% Low High No. Low -High
Bell Telephone of Canada— i Agricultural Mortgage Bank (Col)— ;
Befzzlsﬁrles gt T .IQ-I; o) +1071/ 107 iogl/ mg% A20-year 7s.. April 1940 A-O 169 % - TN
ehem eel 65 - e 1163%2 166 0% 16 £20-y€ar T8 J=d 69 1% T1%
Boston Edison 2%s_.. . J-D 3% 103% 104% 100% 104Y Bogot,"(see Mortg ) I
cenural States Blochiie: Copp--- ACauca Valley 75 J-D 45, 46% 37% 46%
5s debentures J-J 102% 103% 89% 103% Danish Cons Municipal Li
5Y25 debentures - M-8 108  109% 92Y 109% External 5%s. M-N o . T6Y T6 0% 831/.
Chicago T{nnsit Authority— : External 54 FoA 173 70
3445 revenue ser of 1947. J-J 90 903 88% 91% Danzig' Port & Waterways— PRl bt
iAo Ao o 10t R Ton 104% shemal os siamped b4 iy ' o iz
i 72 4 7
Debentiirey, 04 M 1000 A08%k 9: ;1054 10745, ALima City (Peru) 6Y%s stamped_1958 M-S 1131 13% 15%
R(:gistc‘;ed J,n ey és',"/r 1 go% 98Y% “‘;;’22?;;‘;’ ftimpeﬂd ti,"';‘,‘,h“ M-N $31 32V ; g%:z ig ;’:
Consol Gas E1 Lv & twr (Baly)— AMedellin 7s stamped 45 3V y Ya 2
1st ref mtge 3s ser P 9 a 1105 - 104% 106% Mortgage Bank . of pngota.—-
1st ref mtge 2%s ser Q. o Jdd - 7104‘3/2 3 ] 99%}2 igg'/z :537‘/53 AT
1st ref 2%s series R__ A-O0 10494 105 99V ’ 147 Vi s
235 ¢onv debs = T 106% 106% 102% 107% 4 t35% a3t
Consolidated Gas (Balt City)— o 176 5 61Y% 80
Yo 1% e o0 111% Ya &
Delaware Lack & Western RR— Parana stamped (Plan A)
Lackawanna of N'J Division— R o " Interesl;ﬂtedutced to 2%s J-J 131 26% 32%
78 Peru (Republic of) — 7 47 < .
Ilgg’l//; 138!/2 gg‘:/; 138’7,/’; iltho 21/251 (sex; Aml?eg ‘[l):lfr)l % J-J 18% 18% EA 65 15% 19%
2 g 7 al »
{118 118% 116, 118Y% et 5% D 0% 30% 2 2% 304
Ercole Marelll Elec Mfg Co— ARussian Government 6%5--mn-- - i 2V > .
A T . HOtH " ) e T b EO L o
/2 SN 2 b e ps:
Finland Residential: Mtge Bank—
68 stamped V2" 54% 54% o *No par value. a Deferred deuvery transaction (not included in year's ransea kd dnix'-lnt:r;l:-. :
Grand Trunk Western Ry 45 ~ 100 100 99% ¢ Odd-lot transaction (not included in years range). {Ex-distribution, ' gEx-stock div. b Ex
Green Mountain Power 3%s & 104 104 Ya 104 ; principal, n Under-the-rule transaciicn (not included In year's range). rTran‘!lc in or .
Guantanamo & Western RR— 44548 (not included in year's range). x Ex-dividend,  y Ex-rights, zEx-liquidating dividen
GSEB;-!.CO?IP&O‘;::&&M :43‘: 40 : 1Friday’s bid and asked prices; no sales being transacted during current week,
1“25;’}/;’;“’;’;}“"-0‘;’" Beo i it g a3t ? 8314 g’ | sBonds being traded flat. :
- Aﬁ’/es1 (Déc 11841 coup) -1823 ; : ; 2 §Reported In receivership.
A8 8er1e8 Be e - ] th i e " lidated: “cum,” cumuls~
bove—‘‘cod,” certificates of deposit; “‘cons,’ consol 3
Aﬁ.‘:er(f:: %‘ bl i A Vs - k v A%ﬁ:ﬁté‘;g'el;'tfglea ‘?M " mortgage; “n-v,” non-voting stock; t“v tc,” voting trust certificates;
ATs (July 1841 coupOn)--__--mﬁZ 4 , “wi,’ when 1ssued; ww” witb warrants; “x w,”. without warrants,

Stock and Bond Averages
Below are the daily closing averégés of ‘representative stocks -and bonds over-“‘e counler lnd“s"lal S'OGI( Averag‘

listed on the New York Stock Exchange as compiled by Dow, Jones & Co, (35 Stocks)
Stocks— BoaAs : Complled by National Quotation Bureay, Inc.

i 10 10 !
30 20 - 18 Total -10 First Becond 10 Total - Date— :
Indus-  Rall- Utll- 65 Indus- Grade ~ Grade  Utll- 40 ; : 34.34 ) 34.38 Nov - 9
Date— trials.  ‘roads  ities' Btocks  trials Rails Ralls ities  Bonds Nov, - g

Nov. 19 193,62 49.02  39.38  68.62 102,93 104.15  £6.66 106.14 = 99.97 : Nov. r 34.35 Low —-_.. 27.79Jun 18
Nov. 192.35 48.48 39.36 - 68.19 102,85 - 104,19 86,71 106.19 99.98 Nov. 3¢.25 = S

T Nov. 19323  48.88 ' 39.3¢  68.48  102.91 103.91  86.81 106.20 - 99.95 Nov. : s ange S i
Nov., ; 48.54  39.50  68.49  102.90 103.91 = 86.92 10625  99.99 Nov. Lof' e TEE S
Nov, L Holiday - Holiday Nov. gromessmes

Nov. o2, 47.97 39.51 68.16 102,20  103.86 87.04  106.16 99.99

Clnslng Range for 1949
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n Transaclions at the New York Stock Exchange
Daily, Weekly aml Yearly

Int'l

Transactions at the New York Curh Exchange
Daily, Weekly and Yearly

Stocks
(Number

Total

Bond

Sales
$1,872,000
3,423.000
3,313.9C0
3,825,000

United States
Foreign Bank Government
Bonds Bonds Bonds

$157,000 WS i
396,000 &

Stocks Railroad
Number of and Miscel,
Shares Bonds
592,800 51,715,000
1,176,100
1,395,480
1,456,810

1,265,410

Bonds (Par Value)
Foreign Foreign
Government Corporate

$14,000
31,000
9,000
92,000
Holiday
17,000

$163,000

Week Ended Nov. 25, 1949
Total
$63,000
234,000
166 000
226,000

Domestic

- $49,000
201,000
155,000
134,000

156,000
£6£5,000,

o of
Shares)
163,005
329,844
323,490
366,725

337,915
1,520,979

Week Ended Noy. 25, 1949
Su.turday

Tuesdny
Wednesday
Thursday
Friday

Total

3,484,000
3,103,000

3,421,600

199,000
$888,000

5,886,60C $14,335,900 $15,855,500

$30,000

Jan. 1 to Nov. 25
1949 1948

228,782,614 271,704,575
£473,500
901,000

82,612,370
622,867,200

$706,854,070

Week Ended Nov. 25
1949 1948

1,520,979 1,091,825

Jan. 1 to Nov. 25
1949 1948

56,273,003 47,930,676

Weel Ended Nov. 25
1949 1948
4,567,243 _ Btocks—No, of .shares

Bonds.

5,886,600

Btocks—No, of shares
Bond

$1,222,000
3,894,000
74,827,160
849,165,800

U. 8. Govérnment

International Bank ..
Foreign
Rallroad & Industrial

Total

Domestic -
Forejgn . government,
Foreign corporate A

$695,000
163,006
#30,000

$852,000
281,000
26,000

$33,120,000
8,931,060
1,642,000

$45,551.000 .,
8,097,000
1,652,000

1, 513 G600
14,335,900

$16,855,600

11,818,000
$13,060,500

$929,108,960 Total $888,000 $1,159,000 = £43,693,000  $55,300,000

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED NOVEMBER 25

Friday
Last
Sale Price

Week’s
Range
of Prices
High
29%

Sales
Boston Stock Exchange top Wk
Shares
Friday Week’s
Last Range
Sale Price  of Prices

STOCKS— Range Since January 1
Low High

Jan 257 Sep

Sales
for Week

STOCKS—
4 Shares

Commonwealth Edison common. - 29% 25

Range Since January 1

ﬂ

American Agricultural Chemical
American Tel & Tel

American Woolen  .__..

A nda Copper

Bigelow-S8anford Carpet 6% pfd....100
Boston & Albuny RR 100

diso
Boston Elcvated meu3~

Boston Personal Prop Trust_.
Calumet & Hecla
Citles 8ervice ...

. Copper Range Co

Eastern Mass Street Ry—
C

6% 1st preferred series A._--....100
6% preferred B -100
5% preferred adjustment........100

Eastern 88 Lines Inc_...

Employers Group AssoC...

First Natlonal Stores....

Genera]" Capital Corp
General Electric
. Gillette. 8afety Razor Co.
Eenneeott COPPer e =¥
Maine Centra( RR 5% preferred...-100
- Math ical Corp. *
:_luuanthuler Linotype

‘Narragensett ﬁ&icmg Assn
~Nash-Kelvinator

+ New:England Electric Bystcm..--.- 20 .

New England Tel & Tel..... -100
North Butte Mining__.....L_..._. 2.50

Pennsylvania RR
Quu;cuy Mining -Co
Rex Drug Co

Assn
Btone & Webster Inc

~ Union Twist Drill.
United Fruit Co...
* United Bhoe Machinery
U 8 Rubber Co.
‘Waldorf System inc
‘Westinghouse Electric Corp

52%
48

27%

Low High
43% 43Y%
146Ys 146%

27%  28Y%

‘Low
30 34% Mar
2,602 138  Jun
242 22% Jun
249 25Y% Jun
10 110 - Mar
105 100 Apr

40 July

12 - Aug

29% July
3% Nov
3% July

14% July
3% Jun

38% July
8% Jun

3 Feb
57  Jun
75  Aug
25 Aug
19%4 :Oct
29  Jun
53% Jan

42.20 Jun
33% Jun
23% - Jun
40 Jun
58 Feh
34% July
46 Jun

7% Nov
10% Jun
8% Jan
19 Apr.
22¢ ©Oct

13% Nov

6,196
184
- 400

684
100
88
260
1,530

30
195
2, 366
650

270
80
1,008

127 Feb

29%, Jun
25 Nov
44% Jun
42% May
31% Aug
12Y :Jun
20% May

High

46% Sep
150% Jan
38% Feb
35 Jan
120 Jan
120 Jan
46 Oct

19%

43 Jan
5% Jan
5% Jan

200 Nov
5% Jan

66% Oct

12% Jan

Jan

6% Jan
68% Jan
88%z Oct
39 Jan
23  May
37  Oct
67% Sep

50 Nov
40% Nov
35% Nov
56% Jan
68% Jun
42% Sep
59 Sep

11% May
16Ys Nov
10%. Nov
842 Oct
45¢ Jan

17“:4 Jan’

2 Feb
5% Apr
152

Jan
19%2 Nov
36%2 Nov
35% Jan
54% Mar
52% Jan
43%s Jan
14% Sep
29% Oct

Chicago Stock Exchange

Week’s
Range
of Prices

Low  High

STOCKS—

Par

Abbott. Laboratories common (new)__s
Acme Steel Co new cOmMmMON.cu...
Admiral Corp common....

When issued
Aetna Ball Bearing common,
Allied Laboratories common.__
American Tel & Tel Co capital
Armour & Co common
Athey Products Corp capital
Aveo Mig Corp

Belden Mfg Co COMMON el
Bendix Aviation
Berghoff Brewing Corp

Borg (George W) Corp---.
Borg-Warner .Corp common..
Brach & Sons (E J) capital
Bruce Co (E L) common.
Butler Bros common

Central Iilinois Light com wd
Central Ill Secur Corp, common..
Convertible preferred ...
Central & 8 W common..._.
Cherry Burrell Corp common.
Chi Corp common
Convertible preferred

Friday
Last
Sale Price

47
20%
29

6%

47% 47%

‘Sales
for Week
Shares Range Since Janpary 1

Low

37% Jun
. Oct

138% Jun
5 Jun
2 Aug
5 Jun

11 Jun
27  Jun
4% Jun
10 - Jun
9% Jun

9 Feb.

© 43 . Apr

40 Mar.

14% Jun
6% Jun

3378 Oct
78 Mar
Jan

Jun

Nov

Feb

Jun

8- Jun
Jun
Jan

4 Jun
Feb
Aug

High
47% Nov
20Ys Aug
30 Nov
15  Nov
10% Jan
23Ys Nov
150%2 Jan
© 9% Jan

Jan
Jan

Feb
Nov
Jan
Jan
Jan
Nov
Oct
Oct
Jan
Jan

Oct
Nov
2 Nov
Nov

Crane Co common

Dodge Mfg Corp common
Domestic Credit Corp class A__.
Eddy Paper Corp (The)

General Candy class A __._
General Finance Corp common._.

Gillette ‘Safety Razor common...
Goldblatt Bros common.__ ...
Gossard Co (W H) comman..

Great Lakes Dr & Dk common..

Hammond Instrument. Conommon____l
Harnigchfeger Corp commaon

Heileman (G) Brew Co. new cap

Hibb Spencer Bartlett common.

Illinois Brick Co capital

Illinois Central. RR com

Indep Pneum Tool common..

Indiana Steel Prod common.__
International Harvester

Katz Drug Co common.

Kellogg Switchboard common_
% preferred

Leath & Co common

Libby McNeill & Libby.comman..

Lincoln Printing .Co- common.....

Lindsay Lt & Chem common

Marshall. Field & Co common
Mickelberry's Food Prof...e....
Mliddle ‘West Corp-capital ...
Miller & Hart Inc common vtc
81 .prior preferred_ ... __

.. Minneapalis, Brewing Co com:.

Montgomzry Ward: &.CO.——.

‘ \Natlonal Pressure Cooker .com_ ki a2

Nati

1 8tandard

North American.Car common.__"
Northwest Bancorp.common,
Oak Manufacturing. common.._.

i Peabody .Coal “Co’".common.....

6% prior. preferred ___
Penn Elec. Switch class A___
Pennsylvania ‘RR . capital
Peoples Gas Lt & Coke cap.
‘Potter Co (The) common..__
Pressed Steel 'Car common

St Louis Nat Btockyds capltal
Sangamo Elec. Co common..

Schwitzer Cumming capitul-_“_ PPN §
Sears Roeb “ & Co capital

Serrick Corp ol B common

Shellmar Prod -Corp common..

Signode ‘Steel ‘Strap cOMmMONaae e .__%2,

8inclair Oll Corp.
South BIend Lathe Works capital___5
ne 2

Standard Dredging common
Standard Oil of Ind capital.__
Stewart-Warner Corp common.-
Stone Containcr Corp common._.
Sunbeam Corp common
Sundstrand Mach Tool common.
Swift & Co capital stock_.___._

Swift Internat.Co Ltd ctfs of deposit._-"

.”"

Texa8 . Co L{The ) e s G

Thor .Corp

" +Trane . Co -(The)common.

Trans.Gont & ‘West' Air Inc com
208 .So La Salle 5t 'Corp

Unilon. Carbide & Carbon capital.._..*
United Air Lines Inc_Z__..i 10
United Light & Rys Co com.

U 8 Steel common - (new)._.
Westinghouse Elec & Mfg___.
Wisconsin Bankshares: commaon.

Yates-American ;Mach -capital____

, Unlisted stockn—
Alleghany COIpP v come-.

Atchison- Topeka & Santa Fe.
Bethlehem -8teel ‘common new. i
Canadian Pacific. Ry: €O e
Gertaln-teed Prod

Inc.

-Gas
Ctmtlnenta.l Motou RO R |
Curtiss-W; 0

P Y i T T

3%
119 121%
T Y%
6% 1%
35V
25Y2
12
42Y,
11

232
11%
23

15%
8Y4

4254
13%
23%
25

28Y%
11%
13%
13%

9%
145
29

30%
144
147,

22% Jun
Jun
Jan
Jun
Jun
Jun
Jun
Jun
Jun
Jun
Jun
Jan
10% July
14% Nov

8% Mar
9 Jan
15% Feb
37 Nov
7% Jun
24 Feb
13 Jun
2% Jun'
23 . Jun

6% Feb
10  Jan
82 Nov
10 July

6% Jun

x14% July

39 July

19% Apr
9%, July
1% Jun
4% Nov
10 Oct
14  Apr

47% Jun

106

6% Jun,
24 Oct
24 Aug
22Y> ‘Feb

6% Jun

5% Aug
15% Sep

9 Jun
13% Nev
Aug
475 Feb
5  Jun

80% July
22% Aug
9 Jun
34 Jun
8% Jun
22  Apr
10% Jun
19  Jun
13% July
7 Jun

2% Jan
36% Feb
9% Jun
5 May
28 Jun
6% Jun
27% Jun
8% Nov

49Y; Feb
8% July
20 ‘May
11% Mar
42% Jun
34 Jun
10% Jun
25% Jun
20% Jun
20% Jun
10% Jun
9  Jun
9% July

2% Feb

317 Jan
7% Jan
3% Aug

95  Jan
12Y; Jan
b"% Oct
14%; Jan

- 7Y% Nov

73 . Nov
9%. Jan

35% Nov
15  Oct

17 .Jan
18 - Sep

12% Oct
23 Noy
22% Nov
Jan
Nov

28“4;

8% Oct
15% Feb
88 Feb
14

8%
21
64%

24
13
2%
11
14%
17% Nov
59 - Mar i}

10% Jan
Vs Jan
Jan

© Nov
Oct
Jan

2 Jan
Nov
-Jan
Nov
Nov
Jan

Sep

Apr
Jan
Nov

Jan

Nov
Jan
Nov
Oct
Jan

Jan

“Apr
8ep
Jan
Mar

s Mar
45% Nov
14Y; Jan

8Ys Sep
45 -Nov
11% Jan
333 Nov
11% 'Jan

Nov
Jan
Aug
Nov
Nov

65%
13%
27%
147
46%2

42% Nov
14%
33%
25Y, Oct
29%2 .Oct:
12 Oct
13%2 Nov
16 Oct

Nov

3% Oct
10% July
14% Jan
35 Jan -
27Y% Nov 1

~.103% Jan
Jan ;-
Sep -+ -

337%
15 &
14% Oct
11% Apr

B8Ys Jan
9% Apr

Oct . !

Jan .«

Nov ¢
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OTHER STOCK. EXCHANGES

RANGE FOR WEEK ENDED NOVEMBER 25

Friday Week's Sales ! ‘Friday Week’s' Sales
‘ J‘Last: "  Range  for Week STOCKS— Last Range.  for Week
STOCKS-~ i Sale Price | of Pricgs - . Shares ‘Range Since January 1 Sale Price of Prices  Shares  Range Since January 1
; Low . High Low High J Low High o, T Low High

Farnsworth Tele & Radlo.-. : S 1. May “fMVa Jan Socony-Vacuum 0Oil Co (Un). al7 al6% al7 14% Jun 17% Oct
i General Electric Co oo 39% 40% 34% ' Jun 40% Noy Standard Oil Co of N J (Un)-. a68%  a68Ys a68% 60Y%s Jun Noy
.. General Public Utility Corp__. : 16% 16% 11%; Jan 16% Nov . *Standard Oil of Ohio' common.. . 25% - 25% 26 20 Jun
| QGraham-Paige MOLOrs —eeeemooeoal1. 2Vy 3% Jan 3 y a49%  a497% a50%; 34% Jun

Laclede Gas Light. LYY B8 Oct 1 i X S, 42% - 42% 33% Jun
! Nash-Kelvinator Corp 15%: 2 [ Nov . : a24% a25%s 20% Jun
" New York Central RR capital_ 10% 10% 300 9Y, Jan : ' 6% 6% 6 - Jun

Packard Motor Car__ o5t A Jan Warren Retining & Chem__ AR * 1% 1% 1%4 May

Pan American Airways /7 8% 83 - Yy Apr- i | ¥oungstown Sheet & Tube__ pGB% E.GS'V& 53% Jun
. Paramount Pictures common.. 21% / 1 -Nov i 4
i Pepsi-Cola €O . uo._. 4 8 8Vs /4 12 Apr

Pure Oil Co (The) common. Yai . 30% 31% ) Oct

Radfo- Corp of America common. 1 3 Jan

Radio-Keith-Orpheum 2N it Apr '
Republic Steel Corp common. ___.____* /e 5 Jan WATLING, LERCHEN & CO.
Rexall Drug Ilr;c Ja v Apr é
Schenley Distillers Corp.—— B 3 s L — Jan .
Somgy Vacuum Ofl Co Inc Ve g Oct Members
Stand '; g:l vll'sli ;11“. ‘ II:}OV New York Stock Exchange ’ New York Curb Exchange
: gtudebakeﬁ &rp Common - o1, 3R \ 5 K Ngz . Detyroit Stock Exchange Chicago Stock Exchange,
unray Oil Corp. 4 Y . Be ’ o190
Ontted, Corp ; 1 : i ; Ford Building DETROIT

Wilson & CO COMMON e i S

. Wilson & C:o common. Telephone: WOQOodward 2-5525
BONDS—

Peoples Gas Lt & Coke Co 35— i O : T
Conv debs % 119%2 119% '$31,000. 118% 119% :

Cincinnali Stock Exchange v ~ Delroit Stock Exchange

X Friday Week‘ * ‘Sales
Week’s Sales A 1 STOCKS— Last Range  for Week
STOCKS— Range  for Week : ! Sale Price “of Prices Sharcs Range Since January 1
; 7 Sale Price * ‘of Prices  Shares ' Range Since January 1 } Low : High Low - High

‘ L Low. High Low High Altes Brewing i 5%, 200 5% Feb " 6% May
American Laundry Mach __ fuli 18% . 18% 332 18% Nov - 251 Feb American ‘Metal Prod ; : 25" 1% . Jun 12%: Nov
.- Baldwin : A3t ag 12 Mar 15% Jan Ealdwin: Rubber - 1% Mar 91 Nov.
' Burger Brewing ! 7 15 12 Jan 16 Sep Bower: Roller  Bearing ‘common_ 327 Oct, 34Y; Jan
Champion Paper & Fibre. ; 27% - 5 18% Jun .- 28% Noy Briggs Manufacturing . % . 22% Jun ' '31% Jan
Churngold Corp 6% 5 July 8 Apr | Erown-McLaren Mfg 75¢- July 1% Jan
Cineinnati Advertising Prod 528, e 5% ki 4 - Feb 5% Oct . Chrysler Corp 2o 60% 46 'Jun 60% Nov
Cincinnatl Gas & Electric common..| . B 26% Apr 32% .Bep . Consolidated Paper ... % : 17/ Jun 21 ° Nov
4% preferred 1 ; Ya 104% Sep Consumers Power common . % ¥ 55 30% Sep 35% May
Cincinnatt Street Bt 5 7Y% Jan Crowley ‘Milner Z 5% Nov 5% Nov
Cinc & Sub Bell Tel..._ 5 78% Jan D W G- Cigar s 7% Nov  : ‘11 'Jan
Cincinnati Un Stock Ydj i 121, Jan Davidson Bros. common. i, Y 5% Jun 7Y Bep
i Dow-Drug common ... # L 8% Nov Detroit & Cleveland Navigation._. 5 T 4% Jun 8% Nov
! Formica. Insulation’ .___ - 44 Nov Detroit Edison 204a Jan 23%s ‘Sep
Gibson Art : 1837 b 55 - Oct Rights ¢ 14 18c . Noy 4 Nov
i 3 ; Detroit-Michigan . Stove : 35 1 4% Jun 9% Jan
Hatfield-Camphell . common __...._..% /i 10% Jan Frankenmuth Brewing ‘common. : i 1,0 2. Oct 3Y, Apr
Kahn (E) Sons 5% mefened ______ ~-50 N y ; 1 47% Jan . Friars Ale Brewing ; 40c . Sep 95¢ . Mar
Kroger Co 'common 3 » =9 \ D i 59Y5 Nov Fruehauf Trailer 2 % 0 17 July 20/5 Jan
Magnavox Co i | Vg Y ¢ 17% Jan
Procter & Gamble... - 7 % .63 57% 83% Nov Gar Wood Industries 3% Jun - 6% Feb
Randall B Y ; Sep Gemmer Manufacturing class B. s 7% Aug 10% -Nov
Rapid Electrotype ... 7 9Y, oct General Motors common.... i 52% Jun 725 Nov
U § Printing common " 28 July Nov Gerity-Michigan Corp _._ 4-73% ] 3 Jun . bl Jan
Prefeued 4 : 40% Jan Nov Graham Paige Motors common / 1% May 2% Jan
5 Hoover Ball & Bearing : 11% July 19Yy Jan
Unl!sted Stocks— A : Hoskins Manufacturing common R 2 . 10% Jun . 145 Jan
American Rolling - Mill_. 0 ¢ 26% 19Y% Jun Nov Howell Electric Motors ‘common : 3 Yo 405 3 - Nov 6 Mar
American Tel & Tel. 7% 65 6 138 Jun Jan Hudson Motor Car common 13 i 9% Mar 14% Oct
Chesapeake & Ohio 2 L 5 23% Nov Jan Hurd Lock & Mfg common... Ay 2 2% Jun 5% Nov
Cilies Service .. % 5 37% Feb Oct 2 3 ;
City Ice & Fuel.. # ’ . 25% Jun Nov Kalser-Frazer - 3 2% Sep 8% Jan
Columbia Gas _ “ 7 : © 9% Jun Apr King-Seeley 2 : 15 Jan 20% Noy
Curtiss-Wright _ e L 7Y Jan Apr Kinsel Drug 15 1% Feb 1% Oct
Dayton Power & Light . i 7 Yt 26% Jan Y4 Nov Kresge Co (8 8)... ! 36 Mar 42% Aug
Federal Dept Stores... ] .328; 5 247 Mar 34 Nov Masco Screw Products ; 4 1% Apr 1% Jan
General Electric ... 7 34% Jun Nov McAleer Mfg common ... 4 : /2 2 4 ' 8Sep
General Motors _... g 50% July Noy McAleer Mg preferred 6. 1Y % Oct
National Cash Register - . ) 5, 30% Feb % Noy McClanahan Ol ... 1 ! 12.00 Mar
; o Michigan Sugar common ; : “1% Oct
Ohio Edison V2 31% 30% Oct Nov Mid-West Abrasive b 3% - 3% Jun
Penusyivania RR, & 13% Novy Mar Murray Corporation Yz ¢ 15% Oct
Pure Oil 1 253, - Jun /s Oct National Elec Welding 3 3 3 33 July
Radio Corp ? : Jun Jan Natlonal Stamping : 3 2% Oct
Socony Vacuum Oil 5 E5H Jun 58 Oct ; @
Southarn: Co Y 35 11Y; 5 s Oct 52 Nov . Packard Motor Car 7 ; 4% Jan
Standard Brands -..._.._ . __ 29 201' B ongily Apr Nov Parke, Dayis comnion i 3 35  Nov
Standard Oil (N.-J) % B7% 69V ; Jun oct Pfeiffer Brewing ... 3 100 1 31% Aug
Timken R B 33 A 4 Nov 43 Mar i e = ! 4 5 i% ‘;“',;
[ 73 1 ISy % /i €l
D8 Slecl -inew) ik Jug 2o River Raisin Paper common g ; 3 7. Nov
Scotten-Dillon e 4 12% Nov
Sheller Manufacturing _ ) V. : 20% Nov
Soss Manufacturing Co. Tk 2 12 Nov
SouthechQ SR 1% 25119 3. ig% 11% Nov
‘ Timken-Detroit AxIc s Jun 18% Jan‘
_ Week’s Sales Udylite Corp 8% 8% 9 Y4 Jun ©.10% Mar
STOCKS— . Range . -far Week : 5 Union Investment / 6% Feb 794 No
Sale Price  of Prices  Shares = Range Since January 1 : =i o > 74 Noy
4 Walker & Company common 15% ¢ 13 July 15Y; Nov
i Low  High * Low High Warner Alrcrafi common.. 90¢ 112 July 1% Apr
American Coach & Body S 113 113 50 11% Nov 16% Jan Wayne Screw Products common 1 1 . 500 93¢ Sep 1% Jan
American Tel & Tel (Un).__ 3% 2146Ys a146% 150% Jan Young Spring & Wire 2% | 26% 27Y 1% Jun 27% Nov
Chesapeake & Ohio RR (Un)- S 228 a28% 34% Jan F—o ~ =
City Products Corp : a29:'4 a307 2 3(?7V4 Nov , it
Clark Controller al5% al57s 5 .17 Mar :
Cleveland Cliffs Iron common.__.. 14915 2, 1 y ‘16 Jan | I_os Angeles S‘ock Exchange
cl?velzl?d Electric tllluxlei]u )oommon- / aﬁ% aﬁ‘ b~ 367 I:;Iat i123‘/4‘ Nov b i :
Columbia Gas System (Un a all¥y 5 un Apr ¢ » '
Consol Natural Gas (Un) a41% a41%. Jun Mar STOCKS— F{ﬂiy v;:f::, ,E,aweek e
Detroit -4 -Cleve, Navigation (1) o508 : 5’17;!’//" 5*;:2 i““ : 1’3"" Sale Price  of Prices ' Shares  Range Since January 1
abl¥z a r s Nov * . ;
-859% a63% Jon % Noy Low . High Low High
a28%s a28% s Jun Jan Alleghany Corporation (Un) 2% 2% 100 2% Jun 3% May
Electric Controller 94 95 Nov Allis-Chalmers Mfg Co (Un).. 320432 475 33 -Oct
Erie Railroad (Un) .. al0% alo’a 3 Jan . American - Airlines In¢c (Un).-. 9% 9'/4 -650 ; < 10% July
i+ General Electric {Un). a39%; a40% , Jan American Power & Light (Un)._- 13% : 400 14 © Nov
General Motors com (Un) 2a65% asv'/a Nov Amer Radiator & St San Co (Un) 214V aH“’ 154 14% Jan
k = American Smelting & Ref Co (Un) 51 51 405 42  Jun 54 . Feb
Glidden Co (Un) gt a24 - a23ly Nov American Tel & Tel Co (Un) f - 146Y4 146%: 1,636 150 - Jan
Gogcdyear Tire & Rubber 5 ad0'% adlls % Jan American Viscose Corp (Un).. 2643 a697% | 45 63 - .Oct
Gray Drug Stores ... - o 4 112 Jan . American Woolen Co (Un) 2 247 .25 283 23 37% Jan
Great Lakes Towing com Vs 2 22Y Aug Anaconda Copper. Mining Co (Un)_30 a28% - a29 35% Jan
Greif Bros Ccoperage class A. * 117 i Jan Armco Steel Corp (Un) 26% . 26% 27Y% Jan
Halle Bros preferred _.. N 4 42Y, 36 Jan Armour & Company (IIl) (Un).. 634 ’7’/a 5 7% Jan
Industrial Rayon (Un).. 1 7 4 48% -~ ! Atlantic Refining Co (Un) a39% : 39% Oct
Interlake Steamship ____ S ' 1 33% ( /B Avco. Manufacturing Corp (Un) " 5% 5% 1 & Jn- 7% Jan

Jones- & Laughlin (Un) a27%a27Y%

o Baldwin Locomotive Works (Un)....13 ) 10 °10% 12 . Apr
Kelley Island Lime & Trans. ) 14 14% 3 ¢ Baltimore & Ohio.Railroad Co (Un). 100 - - a8% a8% 10% Jan
Lamson & Sessions. 1175211 ¢ Bandini Petroleum Co 3 3% 3% . 4% Apr
Medusa Portland Cement. 45'% 45% /s .. al6% al6% 21 " Jan
Metropolitan Brick Inc_. 5% . 5% o Y Barnhart-Morrow Consol .. 40c - 40c 76¢ Jan
N Y Central RR (Un) o al0Ys al0%s Barnsdall Oil Company . (Un) a52% a52% :51Y% Sep
Ohio Edison s a31%3 a31% Basin 0il Co. s 107 11 - 18Y% Jan
Ohio Oil (Un) i 27% 27% Bendix Aviation Corp (Un) 5 334% a34:/, , 155 ¢ 34% Mar
Packer Corp —— “- 33Y% 33% . ¢ Bendix Home Appliances Inc_ 5. - 9% a9% 7
Pennsylvania RR (Un 13%.14- ¢ Y Benguet Cons Mining Co. Y 2Ys
Radio Corp of America al2% al2% 3 (R Bethlehem Steel Corp (Un).
Republic Steel (Un) - 22Ys 22% Blue Diamond Corp Y ) i
Richman. Bros 2 i 42 - 42% . 5% - Gl . .
Sears Roebuck & Co (Un) /2 242% 242l Borden Company (Un)-c.ccem-mn-13 8477 a48%s 46% Oct

=

For foctnotes see page 42,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED NOVEMBER 25

STOCKS—

Borg-Warner Corp (Un) .-
Broadway Dept Store..

Budd Co (Un)

Canadian Pacific Ry Co (Un)

Case (J I) Company (Un)...
Caterpillar Tractor Co (Un).
Certain-teed Products Corp
Chrysler Corp

Citles 8ervice Co (Un)

Clary Multiplier Corp. .-.

Coloradn Fuel & Iron Corp com.
Columbia 'Gas System (Un)--
Commetcial Solvents Corp {Un
Commonwealth Edison Co (Un)__
Consolidated Edison of N ¥ (U
Consolidated Engineering Corp..
Consolidated Liquidating Corp.... i
Consolidated Vultee Aircraft (Un)-

Continental Motors Corp (Un)
Continental Oil Co (Del) (Un).
Creameries of America Inc 1
Crown Zellerbach Corporation (Un)..5
Curtis Publishing Company (Un)
Curtiss-Wright Corp common (Un).
Douglas Aircraft Co Inc o
Dresser Industries Inc... .
Electric Bond & 8hare Co
Rights e
Electrical Products Corp i
Exeter Oil Company Ltd A.
F A R Liquidating Corp.
Garrett Corporation
General Electric Co (Un).
General Motors Corp commo
_ General Public Util Corp (Un)..

Goodyear Tire & Rubber Co common..*
Graham-Paige Motors Corp (Unj...-1
Great Northern Ry Co 'pfd
Greyhound Corp (UN)eicemmemeiennd
Hancock Oil Co of Callf‘chss A .
- Hilton Hotels Cox‘p

" Holly Develop

Hudson Motor Car Company.

Hunt Foods, Inc..

Illinois Ceniral RR (

Imperial Development Co Lt
Independent Exploration Co_.
Intercoast Petroleum Corp...

Interlake Iron Corp (Un)

|+ International Nickel of Can. (Un).

International Tel & Teleg -Corp (Unj..*

7 Jade oil Company
Kaiser-Frazer Corp -

Kansas Power & Light Co
Kennecott Copper’ Corp. (Un)
Kern County Land Co.
Lane-Wells Company -..

Libby -McNeil & Libby. (Un)
Lincoln ' Petroleum Co....
Lockheed Afreraft Corp.

Loew's In¢ (Un)

Los Angeles Biltmore Hotel Co
Los Angeles Investment Co.
Magnavox Company (Un)_.
Mascot Oil Company...
Menasco Mfg Co

Merchants Petroleum Co
Middle South Utilities ...
Monogram Picturés Corp.
Montgomery Ward & Co Inc (U
Nesgh-Kelvinator Corp (Un)
National City Lines Inc
National Distillers Prod Corp (Un)
National Mallinson Fabrics Corp.....1

New York Central RR (Un)
North American Aviation Inc (Un)...1
North - American Company (Un).-
North American Oil Cons_
Northern Pacific Railway Co (Un).100
Northrop Aircraft Inc.
Oceanic Oil COovmum--
Ohio Oil Company (on) -
Pacific Finance Corp of thf
Pacific Gas & Elec commoen._
6%  preferred
% redeemable preferred _.

6% redeemable preferred class A-_25
Pacfic Indemnity Compuny 10
Pacific Lighting Corp
Packard Motor Car Co (Un)..

Pan American Airways Corp (Un).
Paramount Pictures Inc - (Un).
Pennsyivania RR Co (Un)..

Pepsn -Cola Co 1Un)_.., ==

- Rexall Drug Inc
‘“Rheem. Mfg Co.

. Richfifeld Oil Corp common._
+ Ryan Acronautical Co-....
Safeway Stores Inc.._.

St Regis Paper Co (Un
Schenley Industries (Un)
Beaboard Finance Co.
Sears Rozbuck & Co.
Security Company ..

'Ehell 0il Corp

Slerra Trading Corp

Bignal Gil & Gas Co class ‘A
Signal Petroleum Co of Calif.
Einclair Oil Corp

Solar Aircraft Company ____
Southern Calif Edicon Co Ltd

Original preferred .

4.88% preferred __

4.56% preferred _

4.48%  preferred .

4.32% preferred _. O/ ¢
Southern Calif Gas 6'/0 prererred_-_25
/Bouthern: Co 5
Scuthern Paclfic Company.

Southern Railway Company (Un)
Standard Brands Inc (Un) ...

Friday Week's
Last Range
Sale Price  of Prices

Low High

a54 a547%
T%.. 13
1075 10%
14 14Y%
ad4413 add
a33%y a34%
al4ald’s
591, 60%2
62 64Y2

¥ 3"u

287
a26Y2 a2Th%
18 18%
4,  4Yy
10% 10%

e 535 534
262% ab2% n63"

228%%

16 Y2 16%2

4075 a4lY,
J2Y, 2%
3824 387
10% 10%;
114.115%
10%2 10"/.;
1.90. 2.00

13+13%
Ve 8%
a3l

3c

.9
. 215
131,

alsc
2 4%
216% 01673
a50%s a517%
44553 046y
""12 azzﬂ
TVa' TV
1.15 1.30
233%5 23%
165 < 18%
2734 218
315 315
21045 all¥z
80c’ 80c
1% 1%
85c 87%c¢
17V 17%
278 27
a52% a53%
16

8 10Y
10%
19%,
423,
17%
5%
1.50
a29

Bi). 21

33

36%

2894

28V

62%2

51

3%

8%

22Y,

14

46Y2 - 46%
23335 a33%
a31%s a31%
1235 - 127
7Y,

5% 52

22% a2%
22V 24Y%

9% 10¥s

4% 4%

1734 :17%
. 55¢ - 55¢

a39 . a39

6c 6c
*32Y: 36
26c - 3lc
P93y 2R

© 163 17
al3%a al3la
347% 35
44Yy 44,
28% 28%
313 32
29% . 30
27Y% -27%
341, 341%
11% 11%
L4t 41
31% 32%
a203% - a2l

Soles
for Week
Shares
Low
158 46% Feb
2,010 6Ys July
220 T% Jun
350 10% Jun
50 . 42% Oct
125, 28 Jun
100 10  May
44% Jun
38%2 Feb
3V Apr
©12% Jun
10  Jun
13% Jun
25%;. Jan
217 Mar
6% Jan
4%, Nov
8% Jun

52 Jun

156‘“’ 542 Mar
325 8%y Feb
106 22  Jun
230 5 Feb
910 7% Jan
175 50% Feb
148 17% Oct
295 11  Feb
5,728 fs Nov
636 128 July
1,100 31¢ . Aug
45 5 July
435 10 Feb
790 34%2: Jun
52% Jun

11% Jan

34% Jun

8% Jun
1.70 Jun
9% Feb
8%, Feb
22% Feb
2¢ Jan
7% Feb
95¢. - Jun
10%s Aug

27% July .

8 Jun

Tc Oct
3 Sep
15  Aug
43 - May
39 Jun
20 Jun
6% Jun
90c July
16% Jan
Jan

Jun

Jan

Jun

Oct

. Jun
82%¢ Oct
15% July
2Y2 Jan
48% Jun
11 Jun
6% Jun
17% Jun
Ty July

9% Jun
8% Jun
16Y% Jan
41  Nov
12% Jun
5Y2 Nov
1.30 Sep
247 “Jun
185 Mar
30% Jan
32% Apr
26Y2 Apr
27"/5 Sep
51% Jan
50% Jun
3% Jun
81 Jan
19% Jun
13% Nov
8 Jan
39% May

32V Feb
25Ys Jan
9% Jun
7 -~ Nov
4% Jun
2% Jan
17% Jun
3‘4 Jun
4% Aug
16~ July
48¢c Aug
25 Jan
41 Jun
17% Jan
8% Jun

22% Jun *

16% Jan
3434 Feb
45 Jun
31% Feb

4c July
20%: Feb
12¢ Jun
187 Jun
14% Jun
9% Feb
29%; Jan
39% Mar
27 Apr
28%s Mar
281> Mar
23Y% Apr

33%4; Mar -

10% Sep
32% Jun
275 July
17% Apr

Range Since January 1

High
53%2 Oct
Jan
Oct
Sep
/a Oct
Vs Sep
Oct
2 Nov
Nov
Jan
Jan
s Apr
Apr
29%4 Sep
27 8ep
18%4 Nov
17% May
12%s Apr

8% Jan
55%2 Jan

137 Nov

8% Oct

18Ys Oct

14 Nov:

13Y2 Jan

65¢ . Jan

Y2 Jan
1638 Nov
40  Nov
72% Nov
16%2 Nov

45 Jan
3% Jan
39% Feb
12 July
120 Oct
107 Nov
4Ys. Jan
14% Oct
11% Jan
31 Oct
9c May
20 July
2.30 Nov
13% Jan
31 Jan
11 Apr

20c  Nov
9 Jan
17 - Nov
56% Jan
48Y4 Nov
26Y4 Jan
8% Mar
1.45 Jan
23%
18% Aug
28 Nov
315 Nov
17% Feb
1.10 Mar
'2Y% Jan
1,90 Jan
17%s Nov
3% Oct
59 Mar
16  Nov
87 Aug
217 Nov
10 Feb

13% Jan
11% Jan
20 July
48 = Sep
17% Oct
11% Jan
2.65 Jan
32% Jan
21 Nov
337% Sep
3625 Nov
2854 Sep
28% Sep
621 Nov
53% Apr
4%, Jan
10% Apr
24 Jan
1712 Jan
12-  Apr
53  Jan

36's May
33Y%s Oct
14 Jan
9  Apr

6 Mar
3% May
27% Jan
1033 Nov
5% Apr
19%; Jan
72Y2¢ Mar
41% Sep
6% Jan
29%s Nov
8% Mar
31 Nov
192 Sep
43 Oct
53 Nov
3833 Jan

10c Feb
36 Nov
50c  Nov
241, Sep
17% Oct
13% Oct
35% Nov
45 July
29% Aug
32 Nov
30 Sep
27Y% Nov
3412 Nov
1112 Nov
49% Jan
37% Feb
22  Oct

Nov -

S8TOCKS—
Par
8tandard Ofl Co of Callf . eee *
Standard Oil Co (Ind) (Un). 25
Standard Oil Co (N J) (Un)
Stone & Webster Inc (Unj._.
Studebaker Corporation (Un)
Sunray Ofl Corp common..
BSwift & Company (Un)_.
Texas Company (Unj
Texas Gulf Sulphur Co (Un)-_
Textron Incorporated common..
Preferred .. LS
Tidewater Assoc ou Co lUn)
Transamerica Corporation ...
Transcontinental & Western Air.
Tri~Continental Corp (Un) 1
Twentieth Century-Fox Film (Un)..--*

Union Carbide & Carbon Corp (Un)_*
Unijon Oil Co of Calif com... =25
Union Pacitic RR Co (Un)-.

United Aircraft Corp (Un).

United Air Lines, Inc (Un).

United Corp

United Gas Corp

United States Rubber Co (Un)

United States Steel Corp....
Universal Consolidated Oil Co_--.._lo
Warner Bros Pictures Inc (Un)

West Kentucky Coal Co.

Western Air Lines Inc....

Westinghouse Elec Corp (Un)___
Willvs-Overland Motors Inc ( Un).._
Woolworth (F W) Co (Un)

Friduy
Last
Sale Price

Week’s
Range
of Prices
Low High
6672 66Ya 672
a44 ad4'2
88%s 68
19, 19%
25% 267
1075 11
3235 . 32%
461%; 8627
a69%4 aB9%
g“l 91,/8
al4% ald%
2375 237
132 14
14 ‘/a

a41%; a417%
27 27V
28235 a83%
a241s a24”;
al3¥s al3%
47y 5
17% 17%
a32%3 a33!>
24%; 25
42%s 42V
1412

53117s algl
a28 a28%
ad4% ad%
46Ys 46%

Sales
for Week
Shares

1,407 .
162
4117
237
2,140
378
110
147,
145
350
25
140
3,267
191

Range Since January 1

Low
56% Jun
37Y2 Feb
£9%, Jun
1312 Feb
16%3 Feb
y¥g Jun

T8 Jan

Feb.

Feb
May
Feb

45 ’/. Mar

High

© 69% Sep

44%; Oct
2% Jan
1915 Nov
27Y%; Nov
11% Sep
32% Oct
64Y% Oct
64 Mar
J1. “Jan
153 Jan
2ovs Jan
14% Oct
16%¢ Aug
874 Nov
24 May

41% Jan
32% Sep
86 Jan
26, Apr
14% Oct
5 “Nov
18%s Nov
3942 Feb
25% Oct
51  July
14%; Nov
20%s Nov
T% Oct
177% Oct
29% Oct
7% Jan-
48% Aug

Philadelphia-Baltimore Stock Exchange

STOCKS— .

Par .

American:Stores - il il oiemdicaws »
American Tel & Tel-
Arundel Corporation
Baldwin L tive Works
Baltimore Transit Co.com v t ¢

5% 1st preferred vt € oo
Budd Company
Chrysler Corp ---..-.._......__z-/.
Curtis P ing Co
Davison Chemical Corp -__-__.__..._1
Delaware Power &. Light com_.__
Eastern Sugar Assoc common..

Gimbel Brothers aeee——.. e s
Lehigh Coal & Navigation.
Lehigh Valley RR

Martin (Glenn L)

Pennroad Corp ..
Pennsylvania Power g
Pennsylvania RR woeeaaos %)

Philadelphia Electric common.....
$1 div preference common.—-—.
Phila Insulated Wire
#nilco Corp common
Public Bervlce El & Gas common...._
$1.40 d
Reading Co
Scott Paper common
Scranton-8prinz Brook Water Service_
Sun- Oil Co
United Corp
United Gas Improvement.

BONDS
American Telephone & Telegraph—
238 19

Friday
Last
Sale Price

Week’s
Range
of Prices
Low  High
29%s 20%%
14675 1467}
147,

- 1%

20%4
13%
44%
32,
24Yy
25Ys
17
30%s 307
243
28%2
19%
63%
12%
577
45,
247

108% 1083 109
48 43 482
55 55 55

Sales
for Week
Shares

199
1,421
2,540

202

225

260

458
1,189

261

25 -

347

5

238
10
1,238

280
831

$2,100
51,500
4,000

Range Since J:muiri 1 :

Low
21% Jan

Jun. -

Jun

Jun
-Jun

Jun

Jun

Jun

Jun
16%-Matr

.JR"/.Jan.,,__

1133 Apr

347% Jun

56%4- Jun
5173 Jun

124 -Jun.

6% Jun
3%z Nov

7% Jun
6%a Jan
Jun
Nov
Jun
Nov
Jan
Jun
Aug
Jun

Jan .

Jun

102% May
37 Apr
43 Apr

High
29%4:Nov
Jan
Oct,
Jan
Jan
Feb
Oct
Nov
Oct
Sep

SQp.,

s Oct
Jan
Mar
Nov
Jan
Jan
Ya Jan

Apr
Nov
Nov
Jan
38 Nov
Oct
Nov
Nov
Mar
Jan
s Nov
Nov
@ Jan
Nov
Nov
Oct
Nov
Nov

Pittshurgh Stock Exchange

STOCKS—

Continental Commercial Corp
Duquesne Brewing

Fort Pitt Brewing __

Joy Manufacturing Co
McKinney Mfg

National Fireproofing Co!
Pittsburgh Brewing $3.50 -p:
Pittsburgh Plate Glass
Pittshurgh Steel Foumlry 5%
San Toy Mining,

Btandard Steel Spring . __ _1
Westinghouse Air. Brake._. Sk
Westinghouse Electric Corp_—-._

ptd__IOO

Week’s
Range
of Prices
Low  High
21% 21% 2
137 13%
82
10%
2%
11%

Friday
Last
Sale Price

Sales
for Week
Shares

180
40)
100
461
100
860
2,929
140

300
500
260
254
30
4,000
5
400
326

Range Since January 1

-Low
17% Jun
11 Jun
7 Apr
9% Jun
2  Feb
82 Oct
8% Jun
30%s Nov
22 Jun
2 July
2734 May
283z Jun
51  May
6¢c  Feh
12% Jun
21% "Jun
20% Jun

High
26‘! Jan
s Nov
Aug
s Apr

{1 29 s Oct

=

St. Louis Stock Exchange

STOCKS—

American Invest ccmmon.

American Tel & Tel (Un)

Bank Bldg & Eqpt com____

Brown Shoe common,

Burkhart Mfg common...a-aeee--.8
Clinton Industries common. 1
Coca-Cola Bottling com

Elder Mfg common

Falstaff Brew common (new) ..___.1

- General Electric common ' (Un) ...
General Motors common (Un)-..___-ln g
1

General Shoe common
Griesedieck-Weéstern ' Brewing

..---__2

Week’s
Range
of Prices

Low High

Sale Price

19% 19%

146% 146% 14674
15 15
373 377%
22 22V
303" 30%

Sales’
for Week
Shares

170
378
260

2234 22%; |

18 18

203 20%%
40%
65% 67

40%

30 30%

27 28

Low

16  Feb
1383 Jun

19%2 - Jan

Range Since January1

High

20 Oct
1503 Jan
15

39%
244,
311>
25Y; Feb
-18 Nov
21% Oct
40%2 Nov
“72% Nov

‘ 30% Nov

29% Aug

-Por footnotes, sez page 42.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED NOVEMBER 25

STOCKS—

Huttig (S & D) common
Hydraulic P Brick com._
Freferred

Week’s
Range
of Prices
Low High

31 31
235" 2%

20 20

44%; %

3

Sales

for Week

Shares

60
198
100
125

110

Range Since January 1 STOCKS—
Low High
23 ' July 39% Feb
1% Jan 3 Nov
16 Jun 28 - Oct

40% Jan

Holly Oil Co (Un)
. Honolulu Oil Corp .
Hudson ‘Motor Car Co....
46% Oct

2% May 3 'Nov

Idaho Power Co
Independent Exploration

Sale Price

Idaho Maryland Mines Corp (Un)..*
2

33Ys
International Tel & Tel com (Un)...*

Week’s
Range
of Prices

Low  High

4% 4%
57 57
13% 133

2.15 .2.25-

83524 a35%
8%

l/2 8Yz

Snleg
for Week
Shares

528
194
315

1,780
20

610"

120

Range Since January 1
Low

3%
42y,
10%s

Jun
Jun
Feb

1.70 Jun

32%
T4
8

Jun
Feb
Jun

High
5 - Feb
66% Jan
14% Oct

2.90 Oct
35  Sep
1945 Jul

13 Apr
4% : : 527; 4'% Nov

iac!edc-(:hristy common 13 100 10 . Jun 14 Mar

«de Gas conunon. s Y 760 5 Jan 8 Oct
Laclede Steel common__ 31 2 198 23 July 34 Jan

1334 50 13% July 17Y% Jan
16%2 7 120 14 Sep 18 . Jan
26 25 19  Jun 26 Nov
21% 22Y 430 ls  Jan 22 Nov

North American com (Un). 19Y Ve 260 15% Jan
Rico-Stix  common e 22Y 100 19% Jun
8t Louis Public Service class 3 5% z 1,542 3% Jun
Sears Roebuck common 421 60 34 Jun 43> Nov
Stix-Baer & Fuller common K 1234 ; 368 12Ys May 13% Oct
V_V_;:gner Electric common 40 515 33% Jun 468 Jan

8% Jan
Johns-Manville Corp (Un) a4413 ad43, 105 33% Jun 43 Oct
Kelser-Frazor Corp .. 4 415 .43, 1,425 3 Sep 9 Jan
Kansas Power & Light.. a 2l63 al67 81 15% Sep 1614 Oct
Kennecott Copper Corp (Un)_ s 5134 513, 241 41% Jun 55% Jan
Kern County Land Company 5V 451% 46 860 39 Jun 47% Nov

21755 May 32V Mar
9% Nov 13 May
1694 Jan 23% Oct
14% Jan 18%: July

Lesile Salt Co 30 30 300
LeTourneau (R G) Inc. 341035 10% 100
Lockheed Airvcraft Corp - -23Ys 237 1,060
20% July Loew's Inc (Un) oo .. ’ 16% 16% 180
25% Feb '

5% Jan Macy & Co (R H)- common,
Magnavox Co

Marchant Calculating Mach:

232%; a32% 4G 28 * Jun 32% Oct
al0alld 278 5% Jun 18 Jan
22% 2234 337 18 Jun 27% Sep

Matson Navigation Co (Un)- 1312 . 13% 100 11% .Feb 17% Apr

Menasco Mig Co e 1.75 175 100 1.35 Jun 2.10 Jan

Mindanao Mother Lode Mlnes 27c . 28c¢ 22¢  Jun 34c  Oct

M J M & M Cons (Un)._: S fod 5 18¢ - 18c 15¢ July 23c July

Moutgomexy Ward & Co (Un) a52% ab3% . p 48  Jun 57% Mar

Mortison-Knudsen Co Y 23V 23% 19% Mar Y2 Sep |

San Francisco Stock Exchange

Week’s
Range
-of Prices

Nash-Kelvinator 'Corp (Un) al6al6% 10% Jun Nov ..
National Auto Fibres ... J. 16 163 9% Jun Nov
National Distillers Produc 21%  22% 17%2 Feb ‘s Nov
Natomas Co 11%y 11%, 10 Jun Ys Nov

Friday
STOCKS— Last
Sale Price

Sales
for Week

Shares Range Since January 1

Abbhott Laboratories

Air Reduction Co (Un)_

Alaska Juneau ‘Gold- Min Co
Alleghany  Corp

Amcrican Airlines Inc (Un)__._ 1
American & Foreign Power (Un)___ ¢

American Factors Ltd (Un)

American Power & Light (Un)_
Amer Radiator & Stan San (Un)_.._
American Smelting & Refining (Un)_
American Tel & Tel Co (Un)
American Viscoe Corp (Un)

American Woolen Co (Un)
Auaconda Copper Mining (Un)._
Ang.o Calif Natl Bank

Armour & Co. (1) (Un)
Atchison Topeka & Santa Fe (Un)
Atlas' Corp (Un)

Atlas Imp Diesel Engine _

Atok Big Wedge Mining Co.

Avco Mfg Corp

Baltimore & Ohio RR (Un)
Bendix Aviation Corp (Un)
Bethlehem Sleel (Un)
Bishop 0il Co
Blair Holdings Corp - (Un).____
Boeing - Airplane Co (Un)
Borden Co (Un)

Borg-Warner Corp (Un).
Bunker Hill & Sullivan (
Byron Jackson Co. (Un)

Calamba Sugar
Calaveras Cement Co |
California. Pacific Trading pfd (Un)_*
Calitornia Packing Corp common
Canada Dry Ginger Ale (Un)._
Canadian Pacitic Ry 1Un)._
Case (J 1) & Co (Un)..
Caterpillar Tractor ‘commo;
4.20% preferred
Celancse Corp- of - America
Central Eurcka Mining Co

Chesapeake & Ohio Ry (Un) 25
Chic Milw St Paul RR pfd (Un),JOO
Chrysler Corp
Cities Service Co (Un)
Colorade: Fuel & Iron commo
Columbia’ Broadcast System cl
Columbia Gas System com (Un).
Commonwealth Edison

Concolidated Edison Co of N'Y (Un) __*
Consolidated Natural Gas Co (Un)___15
Creameries of Amer Inc. e
Crown Zellerbach’ Corp' common.

Preferred
Curtis Publishing Co (Un})
Curtiss-Wright Corp: (Un)_
Cypress Abbey Co

Di. Giorgio Fruit Corp B com
Doernbecher Mfg Co__.__ ..
Dominguez: Oil Fields (Un)
Dow -Chemical Co' common._..
du Pont. (E I) de Nemours

: Eastman ‘Kodak Co- common (Un)_.10
El 'Dorado :Oil Works .
Electric Bond & Share lUn)_

Rights
.. Emporium Capwell Co.
3 Eureka Curp Ltd -

1T A R Liquldat'ng Corp. 080 ¢
. Fibre. Board Prod :prior pfd (Un)_100
. Fond Machinery & Chemical. 1
. Foster & Kleiser com_--

General Electric Co (Un)
General Food Corp com (Un)
General Motors Corp________
General Paint Corp common..
Cumulative preferred _.__
Conv 2nd, preferred . __
Gilette Safely Razor com

.+ Gladding McEean & Co
! Golden State Co Ltd comion
47, preferred
Goodyear Tire & Rubber . (U
Graham-Paige Motors (Un).______..__
Gt Northern Ry non-cum -pfd (Uni__
Greyhound Corp

‘- Hancock Oil Co of Calif A
Hawaiian Pineapple Co Ltd__
. Holly Dev_'elopment Co common._

Low High
47 47
a21% a22¥,
3Va 3Y,
2%
9%
a2y

172

adly

87y
a33%;  a34
30 30
5% 6%
2.55 ,2.75
a21%, 421%
247% a4
54Yy 541,
1534 1534
21% . 21Y%

4 4

914 10

7 7

35 35
a9% 09%
14 14
24375 a43%
33%5 34Ya

2102% a102% -

31% 31%
1.50 160

28Y, 28
a29%s a29%
59% - 61%
a61%  a64
15V, 15V,
4245, a25Y
2107 a10%
29Ys 29%

22634 a26%
441%; ad41%
8137 a13%
27% 28Y%

101 101%%
a6% 6%
Ve 1%

64c - G4c

9791,

3l 3%
31 31%2
5112 51V
59Ys 61%

2467 a4V

10z 11%

3105'/2 d105‘/2
. 827% aZB%
5’/4 45%

39% 40
47 47
653 66%
1234123,
al73 al7
a167% al67%
a35% a35Y

a22Y a22Y
1124

12
67 6
a40’/ 240%
2V 2%
39%i - 39%
10%a  10%
1155115

1653 * 16%
1.90 - 1.90

100
145
500
100
319

1o

105
500

Low
46% Nov
20% Feb

2% Jan
2%s Feb
7% Feb
1% Jun

15  Jun

7% Feb
10% Jun
45% Apr
138% Jun
51 May

22% Jun
25% Jun
28% July
6% Jan
5 Jun
87 = Aug
207 Mar
4% Jun

22¢ Jun .

5 Jun

8 Jun
26% Jun
23%a Jun
5% Nov
1.40 Mar
18% Aug
40% Feb

44Y3 May *

1!1/4 Jun
21% Jun

3% Sep
5% Jun
6% Apr
36 Peb
10 Oct
10% Jun
| ISR
27% Jun
T ]
24  Jun
90c  Jun
28 Nov
18% Jun
44% Jun
425 Mar
% July
13'/a Apr
9% Jun
25% Jun

21% Mar
41% BSep
8% Jan
20 ' Jan
94 ‘Mar
5% Feb
7Y Jan
64c  Nov

8% Jan
2.85 Nov
24% Apr
43Y% Apr
47% Aug

40  Jun
9% Jun
121, Mar
/s Nov
31 Jun
Vs May

5 July
105 Feb
22Y2 May
5 Apr

343 Jun
41Y Jan
53% Jun
10 - Jun
16%2 May
15% Jun
35 - Nov

20 July
1mn Feb
56 " Jun
37% Jun
1% May
343 Jun
9% Oct

115 ' "Nov
16Y July
1.65 Jun

High
47  Nov
23% May

4% Nov

3% Auvg
12% Oct

2% Oct

22 Jan
14 = Nov
14% Jan
63Y% Feb
149%; Jan
69 Nov

37% Feb
34% Jan
33Y2 Oct
11% Oct
7% Jan
102 - Jan
23% Oct

7 Oct
33c¢’ Oct

Y2 Jan

10% Jan
34%; Mar
33% Jan
14% Jan
2.80 Nov
24 Mar
47% Nov
54Y; Nov
22 Jan
25% Jan

8, Mar,

10 Nov

Nov
36’/4 Jan
107 Jan
14% Jan
Qi iy
34% Sep
ilrtay
31% Nov
2.10 Oct

34% Jan
3212 Jan
61% Nov
64, Nov
18%; Jan
242 Oct
11% Apr
29’/4 Scp

27% Noy
Jan

Nov

Oct

Oct

2 Nov

s’ Feb
Jan

Jan
Jan
31‘,2 Nov
51%2 Nov
62 Nov

47% Mar
147 Jan
18% Oct
i¢ Nov
41 . Nov
4 Sep

T¥2 Jan
108 Mar
28", Jan

6% Jan

40. - Nov
47  Nov
2% Nov
16% Jan
18 Sep
18%s Apr
35 Nov

25  Feb
142 Jun
68  Nov
44 . Jan
234 Mar
40%4 Nov
11% July

115  Nov
19% May
4%s Jan

N Y Central RR (Un)

North Amercan Aviation  (Un)_

North American Co (Un)

North American’Oil Cons._._.
Northern Pacific’ Railway (Un)____loo

Oceanic Oil Co

Ohio Edison common -

Ohio 0il Co

Oliver United Filters ¢l A_
Class B

Pacific Coast Aggregates. ... . Tk A 5 ¢
Pac¢ Gas & Eleciric common.

6% 1st preferred

5% % 1st preferred

5% 1st preferred __

5% red preferred

5% red 1st preferred series
Pacific Lighting Corp common......

$4,50 preferred 4

Pacific: Portland Cement (Un)
Pacific Public. Service 1st pfi

Pacific Tel & Tel common..

Packard Motor Co com (Un)..
Pan'American Airways (Un).
Paraffire Companies common
Paramount Pictures (Un)u..c..____ X

Pennsylvania RR' Co (Un)

Pepsi Cola Co (Un)

Phelps Dodge Corp (Un)
Philippine Long Distance Tel Co.
Fhililps Petroleum Co

Pullman Inc (Un) __
Pure Oil Co (Un)_.

Radio Corp of America (Un)..

Radio Keith Orpheum (Un) _

Railway Eq & Really common
Preferred

Rayonier Incorporated preferred

Republic Steel Corp (Un)....

Reynolds Tobacco class B (U

Rhcem  Manufacturing Co_.

Richfield Ol COrpocacaicomne..

Riverside Cement .Co class A (Un)-.

S & W Fine Foods Inc
Safeway Stores Inc.

Ban Maurico Mining
Bears R Kk & Co

Shell Oil Co.
Signal Oil & Gas Co A...
Binclair Oil Corp (Un}---

Socony-Vacuum Oil (Un)

Soundview Pulp Co -}

Bouthern Calif Edison Co.com (Un).,
Cumulative preferred 4.32 % 25
4,489 convertible preferred....

Southern Calif Gas Co pfd ser A.___ 25

Southern Co

Southern Pacific Co.

Spalding Inc (A G)
Sperry Corp

Standard Brands Inc (Un)_
Btandard ‘Oil Co of Calif..

Studebaker, Corp (Un)
Superior Portland Cement
Swift & Co (Un)___

. Texas Company  (Un)

Tide Water Ass'd ‘Oil common...
Transamerica €orp ...

Union’ Carbide & Cdrbon (Un)....

Union. Oil Co of Calif common..
Preferred

Union Sugar common ...

United Aircraft Corp. (Un)._.

United Air Lines Inc____

United Corp of Del (Un)

U S Steel Corp common._

Universal Consolidated Oil..

Utah- Idaho Sugar Co (Un)..

Victor Equipment Co. 2

Warner Bros Pictures (Un)

Wells Fargo Bank & U T.__

Westates Petroleum common (Un) ..l
Preferred (Un) —..

Western Air Lines Inc (Un)__
Western Dept Stores.
Westinghouse Elec Corp, (Un).
Willys-Overland Motors (Un) .
Woolworth. (F W) (Un)_:

al0l)z al()‘/a
10% 109
191 19Y,

41 45 l/2

al7Y% al7%

1.50 ° 1.55
31%; 313
28Y 28y
30%%  30%
131471335
3% 37

4%
33
3693
32Ys
330"3 HBO"/
283283
28% 283
.)0’; a51%
05%% 105Ya

70Y% 72Ya
24Va 24
103103 %
3% 4
8% 8V
181, 18Ya
2‘”4 22Y

a3l l,a a31 ’/n

12% 13
aTly a7Y
1157711

60 . 63

31 31
22% 23%
a38% a38%
17%: 17%
3854 40
2715 28%

al17% a11%
29% 29%

a42% 1d2%

238%; 3393,
321" 36
227 23‘/4

1 7a 17
8 217,

s 35Ya
27% 27V
30 30
34 34
11 °11%
451, 47

a4ll%5 a11%
25%4 " 25%
2a20%4 2207
T 66 BT
44Vy 44
a67% a69 ‘/.
25% '26%
17 17
2327%

62 62
a23% a24
13%° 14

a41%5 a42%
27 27V

97Vs 97V
13% 13%
24% . 24%
13%5°°13%;
247 84%
2455 25
43> 43Y

3% 3%

*TYa: 1%
14% 142
282" 282

1.05 1.10
67 6%

Ve
1848
28
24%
‘47%3

9%
8%
17
37Y%
13%

1.40
28%
23%%
28‘/2
10
3%

3%
30%
33

50
100%s

44
24%
89
3%
Bl/
15%
19

137
84

37

11

52%,

113
32V,
25Y%

954

TYa

Vs
4242
28
17%
35%2
14

25
21%

10
16%
6e
34%

31
20%
187%

14%,
21

29%
24

261%
33V
10"
33Ya

11%
24
18
55V,
397%
61Y%
16%
14V,
30

487
19%
10

337
25%
97
11%
21
10%
2%
20%
35

Jun
Jun
Oct
Jun
July

Sep
Aug
May
Jan
Jun

Jun |

Apr.
Jan
Apr
Apr
Apr
Apr
Sep
Jun

Jun

July
Nov
Febh
Jun
Feb
Jun
Jun

Nov
Nov
Jun
May
Feb
Jun
July
Fcb

Jun
Jun
Mar
Jun
July
Jun

Jan

Jun
Jan
Feh

Oct
Jan
Feb
Feb
Feb
Jan

Jun

Jun
Jun
Jan

May -

Mar
Apr
Oct
Jun

Oct
July
Jan
Jun
Aug
Jun
Feb
Me:
Mar

Jun
Jun
Jan

Jun
Jun
Oct
Mar
Jun
Jan
Jan
Jun
Feh

2.05 Feb

TV
97
270
80c
4%

5%
13%
21

4%
4444

Oct
Jan
Apr
Oct
Oct

Feb
Mar
Jun
Jun
Jan

Jan

Jan
Nov
Jan
8 Sep

Jan
Nov .
Jan

8 Nov
Jan
Jan

Jan
Sep
Novy

72Y2 Nov
262 May

103%2 Nov
4Ya

20
24%s

17%
117%

36
24%
17
2844,
35%%

Jan

Oct

Nov

Oct

'8 Jan
49% July '

™G [UOLnOtes see page 42
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED NOVEMBER 23

\
; i ¥riday Week's Sales
Montreal Stock Exchange STOCKS— st | Renge for ek

Bale Price of Prices  Shares  Range Since January 1

Oansdisn Funds Low High Low High
Friday Week’s Sales National Steel Car Corp. ... 207 21V 1,160 16% Jun 23Y, Jan
STOCK” 5 Last Range  for Week Niagara Wire Weaving 22 22 55 20 Jun 23 . Feb
Sale Price  of Prices ~ Shares . Range Since Janmtiary 1 Noranda ‘Mines Ltd. 67 68 3,127 49  May 69% Nov
Low High Low High Ogilvle Flour Mills common_________* 20% 22 1111 20 Feb 24 Sep
ALitibl Power & Paper common. 22Y; - 22Y2 23% 6,160 9% May 23% Nov 7% preferred b al72 al72 6 168  Aug 173% Apr
$1.50 preferred .. 22% 222 23% 18,670 16 Jun 23Ys Nov Ontario Steel Products -® 34 37 18 Jan 37 Nov
Acadia-Atlantic Suga 103% 103%7103% 40 99% July 104 Nov Ottawa Light Heat & Power com... 262 26% 20% Jan 27% Oct
Albrmium Ltd Lh AR TR 9010, 5 Ao ek 1414 ;Nov 5% preferred ... 1037 103% 101 Apr.  103% Nov

Lt e 4

57 58% f Al Jun 61% Jan Page-Hersey Tubes ___ 37 Jan 49  Sep
Alumlnum Co of Canada 4% pld----25 26427 27 25% Jan 27 . Nov Penmans Ltd common 56 . Aug 63 . Jan’

Anglo Can Tel Co 4%% pfd.. AT ATV 427, Sep 47% Nov 6% preferred ... . 142 Aug 149 Nov
Argus Corp Ltd common......__. 7;/2 g‘m 7',;7/5 g‘é% Placer Devel 1 o 13% Jun 19% Jan
4' referred. a78 ; ep vl e 1, 3, 2
2% IC’ s 267 Jun 26Y Jap Powell River 00--,__........._ Va 34Yz Jun 45 - Nov
Bathunt Power ‘& Paper class A-"EG 23% Y *Jun 23% Noy Power Corp of Canads — . eeeeeoe® 12 Jun 17%

Bell Telephone ... 41 43% Sep Price Bros & Co Ltd .common_ 0. 61 61 ~ 6 45% Jun
Bralorne Mines Lt = 10 11 47 preferred 100 100 Y% - 95 Jun

Provincial Transport » 12 13 Y r
Brazilian Trac Light & Power 18% g 17% May ~ 2l% crodiolp] Franep ST o e et
British American Bank Note Co s 6 16 12 . Jan 16 Royalite Ofl Ltd X ; 9.30 9.50 5.90 Feb
British American Oil common 3 5% 26% ,172 22  Feb 267 Saguenay Power 4% % preferred.. 1034 100% Jan
Preferred 6% 26% 340 247 Apr 267 Bt Lawrence Corp common.___.. % 10% 4  May
British Columbia Forest Products...... 2% 2% Aug 3 18t preferred = "25Ys 17 May
British Coiumbia Power ‘Corp cl A_. 28 i 24% Feb 28% 2nd preferred ... 153, 9 Jun
Class B 2 2% 2 Jun 3% W
Bruck Mills Ltd class A.... 17 14 Jun 17
Class B ... 7 4% Aug 7
Bullding Products : 34'/2 27 May 35%
Bulolo Gold Dredging Ltd 5 £ 10  Novy 16%2 Series A 47 preferred. 481, 45% Jun
Canada Cement common 34“/4 . 21% Jun 34% Bherwin Williams. of Canada com-....... 20 21 15 July
$1.30 preferred 2 g 29 29% 27 Jun 30 - 7% preferred 2150 135  Aug
Canada Iron Foundries com s ] 18 July 22Y .

Canada Northern Power Corp. 11 11% 8% Apr 1% Bicks Brewerles common. 5o 1 21% : 15% Mar
Canada Safeway Ltd 4% % pfd____loo 7 5 96% Jun 98 Voting trust certificates e ke 20Y, 1 16 Febh

; o : .
Canada Steamship common 12 Jun 15Y; s"(';]{;s:;m];d%b 4 1 26'/5 26?/2 ¥ 53 2 Jsue]l;
5% preferred _______ 32 32  Nov 3% 4%, % preferred . 99101 Y § 94% Jun
Canadlan Breweries —...... e ) 18% Jun 24% Southam Press Co. 20 2 17  Feb
Canadian Bronze common.... /s 19 July 241,
Canadian Cannerg Ltd com... 16 Mar 20 191, 17 Jun
Canadian Car & Foundry common._... o g 915 Jun 14 p 7 1% - 8° ; g 5 Jun
Class A g : ; 13 . Jun 17 488 48 82% Feb
Canadian Celanese common, f A 19 Jun 29% : ' 92 78Ys Mar
$1.75 preferred 635 34 July 39%2 p 95 ; 80 Jun
$1 series p 20 May 23 Thrift Stores Ltd - cemmeeee . 14% : 13% Aug
Canadian Converters A pfd 8 Jun Tuckett Tob 1% -prefl 7 158  Jun
Canadians Cottons common.. A2 42 Nov Twin City Rapid Transit commen...__. A : 5% Jun Noy
Canadian Foreign Investment __ 24 Aug

Canadian Ind Alcohol class A ... 8% Jun United Steel Corp. " 5% Jun 34 Oct
(‘Cln_.*_;‘s B' 8 8 May 3

o : ' Wabasso Cotton V/a . 3% Oct . = Jan
; ! 24 Jun Walker:Gooderham & Worts._. EA : 24" Jun Nov
Canadian Oil Companies com D 12 July Weston (George) common... 21 Apr Nov
4% preferred = - 2 . - 4Y % preferred —_....__ s 5 97% Oct . - Jan
- Canadian. Pacific Rallway 11% Jun Winnipeg Electric common..... 21 > 05 97 Feb Nov
Cardy Corp class A. 10 2 7Y% Jun . Zellers Limited  common.._. : 39 Feb Nov
FPlow 1 11 May 6% preferred . P 27% Apr s Nov
Consolidated Mining 4 Smelting......-5 9% 81 Jun  122%J Banks— : ;
s Glass ; 845 el 3
Crown ‘Cork & Seal Coomoooooo * L 34 Nov Canadlmllfe 2 200 ! ;ga/; nra&x; 22(]5.’/2 r?g\'f
317 Jan Imperial . ' 3 - 28% Feb . 32 Ocb
> /, » -
Dominion . Cosl 6% preferred. 16 Jun ?q/Iontresal . 2 Vs 3 gi 1‘\14:" ?gg% 1?2:
Dominion ‘Dairies 5% pld... ; Apr Royal ov8 % 27 24% Jun 28 - Oct
Dominion Foundries & Stee]--.‘ L 3 22% Jun 0ya. Ve Ya

5t Lawrence Paper 1st preferred. 86 70% Sep
20d preferred - o m mmm o 49%2 35% dJun
Shawinigan Water & Power com...._* 25 R 22Y%; Jun

- s |

Dominifon Glass B A : 35% Feb
7% -preferred _._. . 31. Feb
Dominion: Steel & 13% Jun

B e 13 i fasiars o ~ Montreal Gurb Marl(el

s 21% Jan
ble preferred 19% Apr k Canadian Funds
Dominjon Textile common....oo......* , 10% Sep Friday Week’s Sales
7% preferred 3 5 165 Jan STOCKS— Last Range  for Week

Donnacona Paper 4Y2% pfd 88 July Sale Price - of Prices '~ Shares  Range Since January 1
Dryden Paper = 11% Jun 3 Low High Low High

Eddy Paper Co class A prererred----zo 16% 13% Jun ' Anglo-Nfld Devel : 16% - 16% 16% 1,000 14 Aug : Jan
Estnbruoks (T H) 4.16% pfd.__ 25 194, 19 Feb Atias Steels Ltd e A 7% ] 1,520 7% Sep % Jan -
Famous . Players Canada Corp 152 Jun 5% 5% 6 325 3% Jun Jan
tlon Co of Canada 9 29Y2 Jan Bickle-Seagraves Ltd 3 2 2 2 700 2 Aug Vs Aug
i Ftaser Co common ; 25 P Apr Brand & Millen Ltd class A 25¢ - 25¢ 2,000 25¢  Oct .15 Jan
Gair Co preferred 291 85 . Jan J Brandram-Henderson Ltd . w100 . 10 53 10 Jun Jan
Gatineau Power common 18%a 16 July Erewers & Distill of Vancouver Ltd. 5" o 14Y> 14%; 5 13 Jun Nov
5% 105 105% 100% Jun Brit Columbia Packers Ltd class A... Vw1 11%e A1V 105 10 Apr Y2 Jan
5%% preferred 00 - 110%°110% 108Ys July ) Class B * 5 6Yy 252 5 Nov 3% Jan
General Steel Wares commo! 16’% ye7 13 Jun x Brit Colum Pulp & Paper Co Ltd com._* a9 5 77 - Jun 0 Feb
5% preferred 104 991, Jun Preferred 100 1349 1341, 134% Nov Apr
Goodyear Tire 4% 52, 50% May Brown Company common 1 3 7 ¥ 2 May 4  Jan
Bl 17% 14Y5 May ; Preferred 90 71 Jun Jan
11Y 8 . Jun Burnett Ltd : 1.50. .1, 150 Oct 4 Jan

Butterfly Hosiery Co Ltd 9 Jun 12%; Mar
Howard Smith Paper common. 341, 5 27  Mar
$2 preferred -50 481, 49Y, » 42 Aug ; Canada & Dominion Sugar.. p / i 18% Jun 23 Jan
ﬂndson _Bay Miulng & Bmelling.....* 46%  47Y 1,755 38% Jun Canads Malting Co Ltd- 2522 : 42 Feb 2% Nov
ofl . 22Y, 23% 11,406  16% Feb Canada Packers Ltd ¢l A__ i 5 36 { 312 July Noy
Imuex‘tal Tobacco of Canada common._5 1434 15 1,471 133 Mar Canada Starch Co common___. 3 3 6Y2 May 8% Nov
4% preferred .. 2 ¢ 26% 445 24% Jan 65 Canadian Fairbanks-Morse Co Ltd. ; £ 30 Mar 35% Oct -
6% preferred 2, Ya 6% 6'2 Jan Canadian Gen Investments Ltd- Y 15% Mar * - %4 Nov
Indust Acceptance Corp common_____* Ya 30% 19'> Feb /a Canadian Industries common. B Y Va  24% 6 19% Mar 249 Nov
4Y,% 'preferred : 86 83% Jan i 7%. preferred 46 70 -Jun
5% .preferred _. 97 Jan y i i
5% conv preferred._.. 25 “Aug Canadian ‘Ingersol Rand .Co Ltd i 64 - July ‘81
Intercolonial Coal 8% pfd._ 115 Nov Canadian Marconi Company-... Y Y 1.15 Jun %8 Nov
International Bronze com T 4% Jun ¥ Canadian. Pr & Paper Inv com 6 . 1.25 Mar .00 Jan
5% preferred . 9 . Jun Jan
International Nickel of Canada._.___. ’ 2,603 29  Jun Canadian Silk Products class A_ 19% Jun Feb
Preferred X : ‘25 143" Apr Canadian Vickers Ltd common.._. y 7 62 ° Jun Nov
i 3855 44  Jun . ; ¢ B
1,150 7 Jun Canadian Western Lumber Co. : ; 2 ; 3. Aug 4 Apr
International Power ______ - e Ya 50 43  Aug Canadian - Westinghouse Co Ltd.. 9 591 47 May 9l Nov
International Utilitles Corp.._ / i 1,581 13% May Cassidy's Limited. common 1 2 Yo - 10 July 12% Nov
Jamaica Public Service Ltd.com.. A2 12 200 11% Mar Claude Neon General Advert cl A__10c Ya Va 1 -Sep - Y2 Oct
Labatt Limited (John) =8 it aZO‘ a20% 10 19 Jun Commercial Alcohols Ltd common...* Y 3 12 2 Bep 8 Jan
Lake of the Woods common b 26 340 221 Jun 8% preferred ___ -5 adlz > 4% Aug 7% Jan
7% . preferred 5  142%; Sep 5 i
Lang & Sons Ltd (John A)_ . 825  16% Feb Cohsolidated Div Standard sec pfd_._* 15 ~May 16 % Jan
Laura Secord . b : 220 13% Jun Consolidated Lithograph Mfg Co Ltd__* 24 July 30, :Feb
Lewis ‘Bros Ltd . 1Y, 625 10% Aug Consolidated Paper Corp Ltd.-. . ! y 13% Jun | 20%,Nov
Consolidated Textile Mills com- ’ Ya 8 July 1242 Jan
s
*

MacKinnon- Structural ‘Steel com 60 7Y% Jan Cosmos Imperial Mills 15 Nov 1532 Nov
MacMillan ‘Export class A.______ 9 875- 7% Jun 3 David & Frere Limitee class B_______ 8 ‘Apr 13 * Nov
Class B ? 250 6 . July 7 Dominjon Engineering Works Ltd..._ 42 . Fell bA: «Noy
Mailman Corp Ltd common ; 18 1965 14 July Dominjon Oilcloth & Linoleum Co Ltd_ 3 36Ys July 401«4 Oct
5% preferred 294% 5 91% July Donnacona Paper. Co Ltd.- 5 y Y2 13% Jun 20% Jan
Massey-Harrls ... i 2 23 2,509 15% Jun 1
McColl-Frontenac Ol 15% 15,190  10% May Eastern Steel Products Ltd - 25% : 5 - Aug V4 Jan
¥ East Kootenay Power 7% pfd.- g 2_8 May 45 ~ Nov
Mitchell (Robert) 21% 537 17 Feb Fairchild Aircraft Ltd o : . 60c  Apr 1.55 Aug
Molson Breweries Ltd w 696 . 33 Feb 34 31 . July 39 V2 Nov
Montreal .L ‘ 8440 17 Aug Federal Grain Co .class A 5 5% May 1245 Oct
Montreal Tramways._.. 0 - 35Y 27 Jun 6% % red preferred 2 99 - July 128  Oct
Murphy Paint Co ..__ & = Y 0 21% Feb

National Breweries common 37 34%; Mar 3 x o ,95 1.25 Jun 2% Jan
7% preferred ! . 40 Jan 3 clas 5. 20% Feb 26 Jan
4 6 . Feb i £ 2 2 5¢  Nov 25¢ Apr

10% May 7 4 Jun 6 - Apr -

For footnotes see prge 42.
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CANADIAN LISTED MARKETS

RANGE FOR 'WEEK ENDED NOVEMBER 25

STOCKS—

Great Lakes Paper Co Ltd com._.
ax . Insurance Co .-
. Hayes Steel Products Ltd_._.
Hinde & Dauch Paper Co Ltd
Horner Ltd (Frank W) class A
Hydro-Electric Securities Corp.
Inter-City Baking Co Ltd__
- International Paints (Can)
5% preferred 20
‘Investment Foundation Ltd common. .
6%  convertible preferred
Lambert (Alfred) Inc
Loblaw Groceterias Co Ltd class A
Class B
- Lowney Co Lid (Walter M)
MacLaren Power & Paper Co___

- Maple Leaf Milling Co Ltd

- Maritime Teleg & Tel Co common..

. Massey-Harris Ltd 6% % conv pf:i_-20
- Maxwell Ltd

Mersey ‘Paper Co Ltd_
Mica of Canada Ltd _______
Minnesota ‘& Ontario Paper Co__.__5
Montreal Refrig & Storage Ltd com___*
. Moore ‘Corporation Ltd ... »
Mount, Royal Rice Mills Ltd._
- Newfoundland Lt & Power C
Nuclear Enterprises Ltd
Orange Crush Ltd
Power Corp of Canada 6% 1st pfd 100
6% N C part 2nd preferred 5

- Quebec Tel Corp class A_
Russell Industries Ltd __
Southern Canada Pr 6% pfd.
Southmont Invest Co Ltd._
- Btandard Paving & Materials
Transvision-Television (Can) Ltd.
- UOnion Gas of Canada Ltd-_._
United -Corporations class B
Westeel Products Ltd _._.
Western Grain Co Ltd.

Mining Stocks—
Anacon Lead Mines._ ... .. ..______ »
Arno Mines Ltd ___

Ascot Metals Corp__..

Base Metals Mining Corp

Beatrice Red Lake Gold Mines Ltd.
. Eob’s Lake Gold Mines Ltd_ ...

Bordulac -Mines Ltd.___

Bouzan Gold Mines Ltd.._

Brazil Gold & Diamond M Cor;

Candego Mines Ltd-

Cartier-Malartic Gold Mines Lt

Centremaque Gold Mines Ltd

b kb e e

. Cortez Explorations Ltd
+ Cournor Mining Co Ltd
Dome Mines Lid
Donalda Mines Ltd __
East Malartic Mines Limited
. East Sullivan Mines Ltd.-

El So)} Gold Mines Ltd...
Fontana Mines (1945) Lt
Formague Gold Mines Ltd
« Goldbeam Mines Ltd _________
. Hollinger Cons Gold Mines Lt

Labrador Mining & Explor Co Lt
Lake Shore Mines Ltd
Lingside Gold Mines Ltd-

. Louvicourt Goldfields Ltd-..

Macdonald Mines Lta
Malartic. Gold Fields Ltd._

. McIntyre-Porcupine Mines Tid
Mining Corp of Canada Ltd_
Nechi Cons Dredging Ltd_.

. New Goldvue Mines Ltd -

“ New Jason Mines Ltd__._
Norlartic Mines
Normetal Mining Corp Ltd.

O'Brien: Gold Mines Ltd_.
Osisko Lake Mines Ltd
Pamour Porcupine Mines Ltd.
. Pandora Cadallic Gold Mines Ltd.
. Pato Cons Gold Dredging Ltd. _
Perron Gold Mines Ltd.._
Pitt Gold Mining Co Ltd._

|
Quebec Labrador Develop Co Ltd_...1
Quebec Manganese Mines Ltd. 1
¢ Quebec Manitou Mines:. ..
Quemont Mining Corp Ltd
Rochette Gold Mines Co Lt
Bantiago Mines Ltd
. ‘Bherritt-Gordon Mines Lt
8iscoe Gold Mines. Ltd

Sylvanite Gold Mines Ltd._

Tiblemont ~ Goldfields Ltd
‘Torbrit’ Mines Ltd

Trebor  Mines Lid

United Asbestos Corp. Ltd_.
Vinray Malartic Mines Ltd
Waite: Amulet Mines Ltd._
Westville Mines Ltd ____

Wiltsey-Coghlan  Mines

OIl Btocks—

Anglo-Canadian Ofl Co Ltd
Calgary & Edmonton Corp Ltd
Central Leduc Oils Ltd

Cons Homestead Oil Co L
Decalta Oils Ltd

Gaspe Oil Ventures Ltd

‘General: Petroleums Lid commmon.___
Class A

Home Oil Co Lid.

New Pacalta Oils Co Ltd

Omnitrans Exploration Ltd _

Pacific Petroleums Ltd__

Pan Western Oils Ltd_.__

South Erazeau Petroleums

"~ Consol Central Cadillac Mines Ltd.__1.
Consolidated Duguesne Mmg Co Ltd.1
1

Friday
Last

Week’s
Range

Sale Price - of Prices

1.01
4c

ala;/;
465

10%¢
2Ysc

775
5%%¢

1.65

13%¢

3.90

10%e

Low High

14143,

12%; 112%,
a3l a31

1612 16l

15‘ 16‘
435 a35
7% T84y
Qb OVy
174 17%
11%, “11%
5% 5%
11k --111
a53%; a53%2

a9 ag
17Y2 @ 18
112112
43¢ 43¢
14 14,
15c:116¢
14'> ' 15%
25 25
49 50Ya
al.00 al.00

42¢ 44%4¢
lc 2¢
56%¢c  60c
27c - 30¢
3¥ac
< Be bl
14(:
13%c
2c
llc
1Yac

10c 10'2c
2Ysc 2%c
6c 6c
4c - 4c
10%4 113
12¢:13c

15¢  25¢
65¢

al9

5.10

14,

3%ac

18¢

8Vic

3.95

19¢  22¢
10%¢ 10%¢

Sales
for Week*
Shares

2,115

1,000

6,600
600
700
3,521
1,000
12,000
2,700
11,500

4,500

Range Since January 1

Low

9% Jun
8Y4 May
30Y; Oct
15 - Aug
7 Jun
2V July
*12 -+ Nov
6 Oct
22 - Sep

8  Apr.-
49 - Aug-

7Y, -Jun
27% May
30 Sep
13% Jun
32 Aug

8 May
17Y%, Feb
23% -Aug

6 Jan
11 May
500 Feb
12% ‘Jun
28 Mar
65 Mar

8> Mar

15% May

9% Feb

4 Jun
104  Apr
51 Jun

8% Mar
15 - Jun
108 = Jun
4lc Jan

8 Jan
15¢  Oct

9 Jan
19  July
35% Feb

1.00 Feb

17%c Jun
1c Nov
50c 'Oct
20%¢ Jun
3%2¢ Nov
| 4c: July
10c Jun
S¢ Mar,
1c July
6¢ .Jun
1%c July
3Yzc July

-3%z¢ Sep
88c  Sep
3%cMar
10c ‘May
15% Jan
39¢ ‘May
1.85 May
1.65 Jun
42¢ Jun
5¢” May
2¢" Oct
" 4c - July
4c¢ Nov
8.75 May
9%c Feb

15¢ Nov
26¢ . Jun
14Y, Feb
2.85 Jan
11% Jan
3¢ Jun
. 8¢ May

19¢ May
2.12 Jan
51 - Jan
8.50 Jun
72c  Apr
18c  Jun
51c  Jun
30c Oct
1.72 Jun

1.45 Jun
75¢ July
1.08 May
4c Mar
3.10 Sep
60c - Nov

Jun

Nov

July
-Nov'
11% Jun
6c - Jun
5%c Jun
1.25 May
20c May
3c Feb
4lc Jun
1.30 May
1.35 Jan

2¢ May
T4c Jun
8¢ Aug
42¢ May
2¢ Jun
6.90 Jun
3¢ Feb
8%c¢ Jun

2.90 ‘Jun
3.85 Jun
70c - May
4%¢ Oct
10c¢ Jun

89%c Feb
75¢  Sep
72¢ Sep
8.50 Jun
8c Jun
3%ec Jun
2.10 Feb
9%ac May

10%c Jun

High

16 - Jan
13 * Nov
32% Oct
16%2 Nov
8 Jan
3% ‘Aug
15 -Aug
94 -Jan
25 Jan

32% Nov
31% Oct
16% Jan

+39% Jen
11 Jan -

18% Nov
27% Nov
8 May
12% Jan
A
1.25 Sep
22Y% .Jan
37 Oct
78% Nov
9% Jan
18 - Oct
11%% Nov

7 'Mar
111 Mar
54  Feb

10% Jan
18% Jan
118  Oct
46¢ ‘Mar
14Y> Nov
65¢ May
15% Aug
125 Nov
51% Nov
1.50 Mar

65c . Jan
3¢ Feb
65¢ Sep
65¢. - Jan
5¢ Jan
9%¢ May
19¢ July
25¢ Feb
4c  Aug
39¢ Jan
3¢ Jan
13c Jan

16c. .Jan....

1.20 Oct
TY2c Apr
32¢  Sep
22 Sep
90%c Oct
3,05 Bep
6,10 Nov
78c ' Jan
14c . Sep
.4c Jan
10c Mar
11c’ May
12%2 Jan

23c Apr

26¢. Nov
78c Nov
19% Nov
6.25 Jan
16% BSep
6%c Jan
45c Jan

70c -Jan
3.40 Oct
'67%2 Nov
13% Nov
1.17 Sep
31¢ Mar
75¢. Feb
49c  Sep
3.70 Jan
2.50 Sep
1.35 Nov
1.68 Nov
8Y2c Sep
4.05 Jun
88c « Jan
1lc  Sep

67c  Jan
8%c Nov
70¢  Nov
21 Nov
14c  Jan
16%c Oct
+3.35 Sep
42c  Jan
6c Aug
‘60c  Oct
2.75 Nov
1.90 Aug

14% July
1.34 May
3¢ Jan
1.28 Jan
4Ysc Jan
15  Feb

- 10c Jan

36c  Jan

5.30 Jan
8.25 Oct
1.65 Jan
12¢ Jan
32¢ - Feb

2.00 May
1.42 Oct
1.22 Oct
14 ' Nov
l4c  Jan
9¢  Nov
4.00 Nov
25¢ Apr
22¢ ‘Jan

Toronlo Stock Exchange

Oanadian Fands
Friday Week’s Sales
STOCKS—— Last Range for Week A
v . Sale Price of Prices Shares  Range Since January 1
Par Low High Low High
Abitibl ‘Power & Paper. commofn._.....*® - 22y "23%n 8,050 934 May ‘23Y2 ‘Nov
$1.50 preferred _....._.. 20 22%3. 23%s 12,305 16 - Jun 23% Nov
Acadla-Atlantic class A.... L4 24 24% 520 1934 Jun 25 Jan
Preferred 103 ' 103 5 99 _July 104 . Oct
Acme Gas & Oil. b6c S5lac 1,000 5¢  Nov 8¢ Feb
Agnew-Surpass 8% - 8% 200 7% dJun * 8% Jan
Akaitcho Yellow Knife T0c = 70c 5,200 55¢ Jun 85¢c Apr

Alberta Pacific Cons 25¢ ' 25¢ 500 16¢c  Jun 27%c Jan
13% 14% 2,659 123 Oct 14% Nov

Aluminium Ltd 57 58 850 40% Jun Hl¥ Jan
26% 2694 190 25Y4 May 26% Nov

sy 19¢ 2lc 13,400 12¢ Jun 27¢  Sep

American Nepheline . 60c  65¢ 18,200 25¢  Sep 65c Nov

American Yellowknife .._. 8%c 10%c 21,234  8Y%c Nov 20¢ - Jan
Anacon Lead . 42c  45¢  ° 17,000 16c  Jun 68c. -Jan
Anglo Canadian Oil A 420 4.50 16,160 2.85 Jun 5.30 Jan
Anglo  Rouyn Mines 23c  25¢ 5,300 . .22%c Feb 70c  Aug
Apex Consol Resources, 4c 4%ec 7,500 3¢ May ' 7%c Jan

Area Mines 17Y%c 20%c 32.100 10c May 23c Jan
‘Argus Corp Yy Ta 1% 5% Jun 7% Oct

Warrants i 15¢  21c 3 10c Sep 256c Mar
Arjon ‘Gold % 19¢ 20%c 8c Jan -+ 80c May
Armistice 1 10c  12¢ 8c Jan 15¢c . Bep

Ascot Metals Corp & . 56c 59c 50¢ . Oct 60c Nov
Ashdown Hardware class A 13%2 13% 10 10% May 13% Nov
Athona Mines (1937) 10%c  12¢ A 9c May 18c - Apr
Atlantic Oil g 1,25 135 3, 50c  May .1.40 Nov
Atlas Steels T 8 T2 Sep 12% Jan

Atlas Yellowknife G 1lc  12c ‘8¢ Jun 25¢ - Sep
Aubelle Mines 6%c Tlac 6¢ . Jun 11%2¢ Jan
A Gold 1 A 15¢  16c 10¢ 'May 38c  Feb
Aunor 'Gold E *3.50 3.60 1 3.00 Jun 4.10 Sep
Auto Electric class A_.. ol 8 8 7 May 8 - 'Nov

Bagamac Mines _... 32¢ 14c - Jun 32¢ . Nov
Bankfield Consolidat 6 932 4%2c Jun 11c Jan
Bank of Montreal.___ ¥4 25 Jun 28% Oct
Bank of Nova 'Scotia. 5 34%; July 39 Nov
Bank of Toronto. 35% Jan 40  Oct
Barcelona Traction’ 4 7 1.00 Aug 2.00 Mar
Barnat Mines Ltd . 95¢. Nov 1.14 Oct
Barymin Co Ltd -.. 3 65¢  Bep 1.06 May
Base Metals Mining. ,36 20c Jun 65¢ Jan
Bathurst Power class A. 21% 17%2 Jun 23 - Jan
Eeatty Bros 22 12 July 14% May
Bell Teleph f 3 i @ 38% Feb 43%  Sep
Belleterre Quehec K : 5.00 Jan 9.15 Oct
Berens River 1 32¢ Mar 55¢  Apr

Bevcourt Gold : 5 18¢c May 36c Sep
Bidgood Kirkland Gold.__.- e : ; 4%2c "Oct 16¢ - Jan
Biltmore Hats class A preferred ‘ 5 15  Sep 19% -Jan
Bobjo Mines 3 ] B 10Yac May 25¢ May
Bonetal Gold i lic May 6c Oct
‘Bordulac : ik 8¢ May 22c¢ . Sep
Boymar ; 20c ' Nov 45¢  Apr
Bralorne Mines 2 3 8.25 Mar 11 Nov
Brand & Millen class A . 20¢ 20c Nov. : 1.25 Jan
Brazilian Traction Light & Pwr com.* 18Yz 18% ,00¢ 17% Jun 21% Sep

Brewers & Distillers 157" 13% July 17  Nov
Bright (T G 21 18% July 23 . May
British American Oil common___ 2612 Y% 3 22 - Mar 26% Oct
Preferred 78 3 5 24 " July 26% Oct
British Columbia Electric pfd ¢ Va ‘i 86 July 90%2 Oct
4% %: preferred : 3 97  May 101% Jan
British Columbia Forest Products-.._ 8 4
British Columbia Packers class A
Class
Brmsh Cnlumbia Power class A
Class B

18¢c - May ‘87¢  Feb

30c: Jun 63c Oct

Bruck Mills class A_ 7 14% July 17Y% Nov
Class B 4 4%, Aug 7 - Nov
Butfadison Gold 3 10c . Jun 25¢  Sep
: % 1.60 Jun 3.05 Jan

: 8c Jun 20c Peb

Buffalo Red Lake. 5¢ May 93%c Jan
Building Products 27 July 35% Sep
; 12V July 14% Nov

24 . Aug 29% Jan

12¥% Jun 17% Feb

Burrard class A ___ 1% 690 6% Jun 8Y Jan,

Calgary & Ed 1 A i . 8,275 3.75 Jun 8.25 Oct
Callinan Flin Flon i % 9,000 4'2c Jun 9%c ‘Aug
Calmont Oils 6,900 30c -Aug 60c Nov
Calnorth Oils 2 5,500 9c - Nov 14c¢c May
Campbell Red Lake. i H 1,465 2.70 Jan 3.75 Mar
Canada Cement ‘common .. 605 22  Jun 35 . Oct

Preferred 2 ' y 665 27 Jun 30 Feb
Canada Crushed Stone ¢ 50 11 Sep. .  12% Nov
Canada Foundries class B 256 35 - Nov 40  Mar

Canada Machinery 6 6 50 47 July 6% Mar
Canada Malting /s Y 380 43 . Jun 53 . Nov
Canada Northern Power AL 2 8% Jun Nov
Canada Packers class A___ ¢ - 29~ Jun ‘Nov
Class B 9 603 - 14% July
Canada 88 Lines common... 12 “Jun
Preferred Y/ 51 31%’; Nov
Canada Wire & Cable class B 1 31% 24% Jan

Canadian Bank of Commerce__ Y Y2 22Y2 Feb
Canadian Brewerles e Y8 19 . Jun

' Canadian: Canners -common.. 2 134 Jan

1st preferred 7 : T % Oct
Conv preferred ... . / ] Jun
Canadian Car common ___ g 3 4 5 Jun
Class A Y 7 Y 25 Jun
Canadiar Celanese common 9 Jun
Preferred : ¢ V2 15 Jun

New ‘preferred Y ¢ Aug
Canadian Food Products common Y 5l Jun -

Class A * 4 12 8% Jun
Canadian Ice Machine common 5 5 X 5. Aug
Canadian Indus Alco “A” yoting 9% 7 Jun
Canadian I tive 27 Jun
Canadian Malartic —eeoveeeemeeme-. A 7lc Jun

1434 Jan

83 Aug

16% Jun

i 29%2 b Jan

Canadian Utilities preferred 101’:& 101” Aug
Canadian Wallpaper class A. 7 127% 127 55 Aug |
Canadian Wirebound class A.____..__* 25Y% 25% 23Y2 May

For footnotes see page 42,
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED NOVEMBER 25

STOCKS—

Cardy Corp class A_.
Carivoo Gold
Castle-Trethewey

Central Leduc Oil._

Centra] Patricia Gold Mines
Central Porcupine

Centremaque Gold
Chateau-Gai Wines .
Chemical Researcly
Cheskirk Mines

Coastal Oils __._
Cocnenour Willans

Cockshutt Plow ..
Coin Lake -
Collingwood Term prei R
Cuwnnue - Yellowknite ...

Commonwealth Petroleum

Coniaurum Mines —_

Consolidated Ansley .

Censolidated Astoria - ..cvovooi oooe 1

Consolidated
Counsolidated
Consolidated
Consolidated
Consolidated
Consolidated

Bakeries ...
Beattie Mine:
Duquesne ...
Howmestead -

Mining & Smeiting

Consumers Gas .. .......
Conwest Exploration
Cosmos Imperial Mil
Cournor Mining _.
Craig Bit common
Crestaurum Mines ..

Croinor Pershing

Crowshore Patricia

D’Aragon Mines .. _.

Davies Petroleum

Davis Leather class A
Class B

Decalta Oils Ltd..
Delnite Mines .
Detta Red Lake

. Dexter Red Lake .__
Discovery Yellowknife
Distillers Seagrams

. Dome Mines Ltd

-Dominion & Anglo Invest commoﬁ
R Preferred -

Dominion Bank

Dominion Dairies preferre

Dominion Fabrics common _.
Dominion Foundry & Steel
Dominfon Magnesium
Domimen Stecl & Coal class B
Maminion Stores

Dominjon Textile common
Dominion Woollens
Oonalda Mines
Donnell & Mudge cla 2
Dulama Gold Mines Ltd
Duvay Gold Mines,

Easy Washing Muchine
Economic Investment . _

. Eddy Paper class A
Elder Mines .
Eidona Gold

El Pen-Rey Mines._.
E! 8ol Gold

Empire Brass class A___
Eureka Corp

Falconbridge Nickel
Famous Players ..
- Fanny Farmer Can
Federal Grain comman i
Preflerred

Federated Petroloum

Fibre Products common
Preferred

Fittings Ltd class A

Fleet. Manufacturing .

¥Fleury-Bissell [)I‘ef&ll(‘d

Ford Motor class A_____

Francoeur Gold
Fraser Cos. preferred ..
Frobisher Exploration

. Gair Co preferred __.__
Gatineau Power com
5% preferred
5% % preferred _
General Bakeries ___
General Petroleums common.
Class A

Genersl Products M{g class A
General Steel Wares common.__
Gilant Yellowknlfe Gold Mines.
Gillies Lake

Glenora Gold
Globe .01

God's Lake Gold-.
Goldale Mines _._
Goldcrest Gold _
Gold Eagle Mines
Golden Arrow ___
Golden Maniton ____
Goldhawk Porcupine _
Goldora Mines
Goodyear Tire & Rubber com_
Preferred -
Gordon Mackay class A
Graham Bousquet

Friday
Last
Sale Price

Week's
Range
of Prices

High

Sales
for Week
Shares

Week’s
Range
of Prices
Low High
10%2 220
1.40 500

1.87 1,400

1.45 34,900

1.22 78,800

17¢ 5,000°

; STOCKS—#
Range Since January 1
Low High
7% Sep 102 Nov Great Lakes Paper COmMMONaw.__.. o 147
1.Uo dep 1.0y Jan Preferred A 40V
1.40 Jun 1.95 Sep € 21
56¢c May 1.65 Jun
65¢c May 1.45 Jan
l4c Jun 32¢ July

3%¢ July
7 Nov
41c May
4c May

1.45 Oct-
13 July
2Yac July
24c Oct
2,00 Jan

11 May 15
17¢ Nov 30 Aug
744 July 9 Nov
4c Aug 8c Sep

Sale Price

Guayana Mines —ee o1 45c 46'2¢
Gulf Lead Mines 8¢ 9
Gwillim Lake e 47%c¢c
Gypsum Lime & Alabastine % 1744

c
5lac

13%;¢ Jan
10  Jan
yse Mar
10c¢ - Jan

2.85 Feb
18 Mar
5%c Jan
47¢ Nouv
3.20 Sep

6%4c
Th2
60¢
e

3,500

113
6,530
9,000

Halerow Swayze 4Yic
Hallnor Mines __ i 4.20
Hamilton Bridge ... 1 11
2475¢
933
19

1.62
14
3%c
42c
2,67

13,797
25
9,500
3,800
3,960

14
3¢
3sc
2.60

Harricana Gold ..

Hasaga Gold
Headway Red Lake ...
Heath Gold

Hedley Mascot

Heva Gold Mine
Highland-Bell ___
Highridge Mining
Highwood Sarcee ..._.

+48¢
3lac
TVsc
32¢
12¢ 12'3c
62c  62¢
9c¢ 10%c
e 7Yac

10%;
6c

2,755 Oct
4,000

67
6,050

1494 15
17c  20c
9 9
4'4c 4%c

1.24 Jan
1.25 Aug
20c  Sep
38c Feb

11% Sep
1.00 Sep
1.25 Oct
12¢ Feb
35¢  Nov
123 Jan

160 *Oct
1.45 Jan
16~ “Nov
3lc  Sep
6% Nov
3Cc Jan

T2c Sep
l14c Feb
17¢  Oct
43c Jan
23Y% Oct
9% Jan

33¢c Feb

1.90 Oct
15¢ Jan
b4c Sep
33c. Sep
20% Nov

Jun
she  Jun
8c Nov
9¥Yac Nov

7% Jun
40c  Jun
42c  Apr
4%2c Oct
5¢ July
81 Jun

1.00
1.12
c
Shsc
94

551a¢
1.01

1.03

1.16

9%c
10¢

91
56¢
1.08
435¢ 5¢
28c 32¢
1.08 109%

1,650
4,000
3,500
3,300

6dc

Hcllinger Consol

Homer Yellowknife

Hosco Gold Mines

Howard Smith Paper common
Howey Gola
Hoyle Mining ._..

117
6¢
17¢
35Y%
3ic

110
4,250
22,400
17,000
25,55
1,465

Hudson Bay Mining & Smelting._..
Hugh Malartic eoeooaeomca
Hunts Ltd class A___

Huron & Erie common

Imperial Bank

Imperial Oil

Impeiial Tobacco of Canada ordinary 5
Preferred
49% preferred

Indian Lal

Industrial Acceptance common.

Ingersoll Machine class A

160 252

2, 3()0

148", Mar
60 - Jun
137 Aug
10c Jun
5% Oct
15Y%c Nov

15942
107114
14% 14%

18L 21%c
6Y2 - Gh2

17¢ = 17c

40c  Feb
¢ Jun
5%c Jun
16c Jun
20  Aug
6% Aug

45¢c
9c¢
l4c
31c
22%
8%z

45¢
¢
1lc
29¢
22%;
8%z

16c 19%c¢

Inglis (John) & Co

Inspiration Mining
International Metals class A__
International Nickel Co common.
International Petroleum _.
International Uranium

Jacknife Gold
Jack Walite Mining

Jaculet Mines Ltd.
Jellicoe Mines (1939)
Joburke Gold

Joliet Quebec Mines
Kayrand Mining
Kelore Mines ..
Kenville Gold

10c Jun
1.20 Jan
5¢. Jun
27¢, May
20c . Jun
1454 Jun

15%
102
952
24,
18%,
9%

Jan
Oct,
Feb
Feb
Apr
Nov

22
120
100

28

22

12

Sep
May
Nov
Oct
Mar
Apr

20c 22%;¢

63c
5¢
6%4c
5%c

187
4c
1.36
l4c

T8¢
5ac
llc
6c

Jun
Oct
Jun
Feb
Apr

29% Nov
14%4 Jan
18% Nov
35% Oct
22% Nov

22
8 Kerr-Addison
Kirkland Golden Gate...... i
Kirkland Lake

Kirkland Townsite - ___.____._

19%%
4%c
1.47

l4c

13%2
21%
19%

10% Sep
745 934 Nov
43,475 35¢. May
9% 9"4 325 9% Oct
15%¢ 17ac 34,600 15¢ Jun
9c 21,700 5S¢ Jun

340

525 21

5.00

21
6.00
41%¢
110
3c
8c
634¢c

12 May
13% Jan
92¢ Oct
12 Mar
25¢. Feb
17¢ Jan

38¢c Jan
3.25 Sep
5.15 Nov
7% Feb
6% Nov
47~ Oct

53¢

Lake Fortune Gold
Lake Vingman
Lake Rowan

26¢
2.50

19¢  Jun
1.83 May
4.95 1.62 Jun
5Ya g 4Yy Ang
Gl 5 July
47 38 Jan

13% July
30c Jun
4lc Jun

Lake Shore Mines

T.ake Wasa Minino

Lake of Woods Milling common_
La Luz Mines ...

Lamaque Gold .

Lang & Sons ..

Lapaska Mines ..

Larder “U” Mines ___

Laura Secord

1415

45c
2514
2.55
6.85

16
40c
80c

10,678
58,520
16,800

17 Jan
58c  Sep
82¢c Sep

25¢ July
15¢ - Sep
21%; Nov
T4c Sep

4.80 Nov
16 Jan
402 Oct
12% Nov
129  Oct
12¢ Sep

9%ie 10%ac
10c 11'%c
20'2 20%
42c  47c

12,332
8,000
50
6,900

9%c Nov
4c¢ Jun
19%:. Sep
27¢ May

3.19 Jun
13‘/2 Jun

Leduc-West
Leitch Gold
Lencourt Gold

Lexindin Gold ...
Little. Long Lac

4.25
15
361,
10Ys
123
5Y%c

1.35 1.67
8Yy 8Y
8y 8%
12 12%
1.40 1.45
12 12
247

4.45
15%
37
12
124
5'%¢

2,510
745
875
2,200
55
500

Loblaw Groceterias class A

Class
London Hosiery class A
Louvicourt Goldfields ...
Lynx Yellowknife

1.67 Nov
10 Jun
8% Nov
12% Nov
2% Feb
17 Jan
26 Jan

90'1‘z° Macassa Mines
2 MacDonald Mines
Mactis Red Lake.
Macho River
MacLeod-Cockshutt Gold Mines
. MacMillan Export class A
Class B
Madsen Red Lake Gold Mines.

40
275
3, 000

2,2 80
3,000

10
5,150

20%2 Jun

8c
9814
2.10

¢ Mav
96% July
1.7 Jun

l4c  Sep
992 Nov

2.90 Jan Magnet Consol

Maitartic Gold Fields. .
Manitoba Sugar preferred
Maple Leaf Milling
Maralgo Mines

Marcus Gold .
Martin-McNeely

91
18Y
105 Y4
110Y2
233
1.10
1.05

10
400

85% Jan ¢
16 July
100% Jun
108 ¥4 July
155 Jan
82c Sep
78c  Sep

92% ‘Nov
18% Nov
1061, May
110% May
2.75 Oct
1.35 Nov
1.20 Oct

10

25
17
6.55
Tc

16, Mar
13 Jun
4.75 Jan
e Nov

25% Nov
17% Oct:
7.70 Oct
1lc Apr

3%e¢ July
74%c¢ Jan
56¢ ‘Jan
19%¢ Feb
16¢ Apr
6%:c Nov
9%ec Sep

McColl-Frontenac
Preferred
Mcintyre Porcupine ...
McKenzie Red Lake
McLellan Gold
McMarmac Red- Lake _
Mercury Mills
Mid-Continent Oil __

2¢

. 40¢
29¢
1l4c
Tc

3c

5S¢

July
May
Jun
Jun
Nov
July.
Nov

Milton. Brick
Mining Corp
Model Oils
Monarch Knitting

1685 T
4Ysc Sep
3¢ Jun
80 Sep
50% Apr
P Ql’2 A“u
10%c Feb

215 Jan
12%c Feb
Qlye Feh
103 Jan
53 Feb
10% Jan
16%¢ Mar

Montreal L

WMonare Corp
Morrison Brass

Mosher Long Lac
Mylamaqgue Mines

Sales

for Week

Shares = -Range Since January 1
Low High

0 9% Jun 16 “Jan

F] July . 40%s Nov

3 5. dep 23 . Oct

4,121
48
12,200
15,000
14,500

770

Oct
Aug
Oct
Jun

80c- Jan
65¢  Jan
17%c Mar
18 - Nov

1,000 3¢ Nov -
185 3.50 Mar
205 8 . Jun

18,200 15¢ Mar
260 9  Sep

5¢. July

7Ysc Feb
4.50 Sep
2%z Oct
38c - Ot
12 . Jan
32,700 10%sc Nov
4,565 35c. Jun
3Yac Sep
e Aug .
2lc Jun
oc May
50c July
6c Mar
643¢ Nov

83c Jan
8%s¢c Apr
12¢ Sep
53¢ Feb
17c Sep
65¢ Jan
131%2¢ -Oct
13c -Jan

12% Jan
11'zc Feb
32¢ Feb
35%: Nov
41c Sep
39¢ Jan

8.75 May

4c. Jun

‘9¢  Oct

28 Mar

27¢ Jun

2,500 23%c Jun
1,340
19,000
215

3834 Jun
2¢  Jun
612 Mar

110 = Jun

57
6e
91,

117

Jan
Jan
Nov
317 Jan
640
26,191
690
100
100
8,000
145

27% Feh
1612 Feh
1335 Mar
6% Jan
24%; Jan
3¢ May
20'2 Mar
7. Aug

Oct
Nov
Nov
Apr
Nov
Sep
Nov
Jan

T Sep
30c  Jun
2132 July
29  Jun
7 Jun
10%c Nov

Feb '’
Jan
Nov
Jan
Jan
5,900 Jan
17,000
1,000
245,259
2,233
43,000

3%c¢ May
9¢  July
6c - Oct
4Y4c Mar
15%c Mar

Sep
Jan
Nov
Sep
Sep
218,776 26c  Jun
4c  Oct
6¢c. Nev
5Ysc Mar

14 Jan
e . Jun
1.19 Jun
11 May

19  Aug
2.85 May
23a¢c Jun
65c May
2%c Oct
30c  Jun
¢ Jan

. Nov

Jan

Jan

13c Feb

19Y
10c

-1.85
22

232
6.50

Sep
Jan
Sep
Aug

Jan
Jan
7c  Sep
1.45 Jan
5lac May
64c  Jan
12¢  Sep

1012 Jan’
34c Jan
©21%% Apr
2.00 Jun
5.80 Mar-
1672 Mar
S5¢ Oct

172 Sep
60¢ - Sep
26%2 Sep
250 Aug
7.20: Sep
19 | May
12¢- Jan
6%c Aug
16%4 Noy

2Yc July
13 Jun

53¢
93¢
dc
5¢
42¢

Jun
May
Sep
Oct,
Nov

B6e
1.35
10c
12¢
1.03

-32%
32
11%2
45¢
17c

Jan
Nov
Jan
Feb
Jan

Oct
Sep
Feb
Jan
Sep

27  Jun
27 Jun
9% Noy
8¢ Jun
8¢ Jun

1.90 Jun
21c. May
& Jun
1le " Nov
77c . Jun
8 Jun
6 Jun
2.40 Jan

3.10 Sep

74c . Jan
13%%¢ .Jan
Jan

sep

Jan

Nov

Sep

16¢ Jun
2.02 Jan
9413 Mar,.
8 May
3%c Jum
8¢ Jun
3¢ Aug
15% Jun
23 ' July
172 Apr

Nov
5 Nov

10%2 Jun
90'2 Jun
50% Jan
30c Jun
3'%c Oct
8¢ May
51, Sep
3%ec Jun

95¢ July
8.25 Jun
30c Oct
9% Oct
36c  OCet
17Ys Aug

6424 Jun
233 Jun
8¢ May
S5Yac Jun.

Nov
Jan
Jan
Jan
Jan

2 Nov

la“..c Nov
12¢. Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED NOVEMBER 25

Friday Week's Sales Friday Week's Sales
STOCKS— Last Range for Week 3 . STOCKS—~ Last Range foi Week

Sale Price of Prices ~ Shares Range Sincé January 1 Sale Price  of Prices = Shares Range Since January 1

Low = High Low High Par Low Low High
 National Drug common 8ls 8% 605 6 Feb 815 Nov Bimpson’s Ltd class Aemm-- e ® 29 . 281 0 22 Sep 30 Jan
Preterred 113 - 12 500 10 * Mar 125 Nov Ciuss B Lo 261 ) 21 Sep 281 Oct
National Grocers common. y 1314 379 12 July 143, Oct Preferred 01 - 100 175 93 Jun 101 = Nov
National Hosiery class B._ 21% 212 885 15 Mar 2132 Nov Biscoe -uoid 1 o 36c 5,023 181zc Jun ' 4dc Jan
Nutional = Petroleum ___ 31c 1,100  26%c Nov 47c Jan . Blagen Malartic 63c 63c 6 1200 24c Feb 94¢  Sep
National Sewer Pipe class A il 27 1 95 27  Aug 37% Nov Slater (N) Co common. 4 314, 3 i 26 Feb 4 Nov
Nauonal Steel Car.. Wi 20% 219 1,255 16% Jun ..’ -23% Jan gouthant, Co. 4 20 18 17 Mar 20 Nov
297, 120 25 Jan 30 " Nov South Brazeau . o 100%e ; 10c -July Jun

us Mi e < = . 4 Stagacona Mines .. Slc 718 4le July Xov
Neg ineg R 1.65 1. 35,550 1.65 Nov 2.63 Aur Standard Chemical o - T s 4 B o fin ‘Sep

Neilson (Wm) preferred 103 10 - 100  Mar 104 = Feb s
New. Alger 4,500 6%sc Jun 15¢  Feo Standard Paving common... 137 5 7 . Jan 34 Nov
New. Bidlamaoue 2 pe 7,100 3¢ July yc Feb .Preferred - 27Y2 515 182 Jun Nov
New Cal : 4 12,100 84c Jun 2.35 Jan Standard Radio class A 5 8 < 4 Oct b4 Nov

34,425 18¢c  Oct 3lc Mar Starraty Olsen Gold... T4c C 50c Jun Nov

New Jason > 47c  Oct 75¢ . Feb Stedman Bros : 16%: 1734 1313 Feb !4 Nov
Newlund .. - 5 5 ¥ 33¢ Oct 65¢ Nov Diger Lo 0t Lanada CoOmmo, 213 92 4 5 78 Mar b2 Nov
tew Marlon Le 5¢ Jun 23¢ Jan Preferred 94l 95% : 813 Mar Nov
Newnorth - Gold . fe I 3¢ Jun 6e  Jan Steeloy Mining .__ 0¥ 2 6lac 6lac 4500 3iz¢ Jun Jan
New Norzone 30 Juw 18c Jun sSteep Rock Iron Mine: - Bk 1,85 2.05 3, 1.26 Jun Uct
. Sterling Coal 10 10 9 Mar Nov
New Pacalta Oils kY 7 7c May l4c' Jan Stovel Fress preferred ... : 5 5 ( 412 Jun 5% Apr
New Thurbois ? ] 9¢  Jun 26c. Jun
Nicholson Mines 3 3 47¢ May 1.03 Apr Sturgeon River Gold .. 22¢ . 22¢ 16ec Mar Sep
Nipissing; Mines 4 g .25 90c - Jun 1.25 Sep Sudbury. Contact - o 5¢ 5e . 4 Aug 2 Feb
| sulbvan Cons Mines 1 ;] 2.50 2.65 7 1,27 Jun Nov
Noranda Mines __ . 5 i 48% Jun €69% Nov Superior Oils Ltd.. . o 421c 43¢ d 34¢ Sep Nov
Norgold Mines - 1 ik : R 215¢ July 6¢ Feb p SurfInlet: o ziie 4 5%c¢. 534 5¢ May Jan
Nortariic Mines 3 25¢ Oct 52c¢. Sep Bylvanie Gold Mies. 1.b3 1.74 00 1.27 Jan 135 Sep
Normetal Mining ] 4 8 1,70 Jun 3.75 Jan 5 %
Norpick Gold ; 7 4¢  Jun 1342¢ Jan Taku River 5 15¢  1lic 15¢  Oct Febh
Norseman Mines, i, 3¢ May 13¢  Oct Tamblyn Ltd common.. 8 3014 31 2612 July 31% Oct
Taylor (Pearson). common 3 6% 6347 417 Jun s Nov
Northern Canada Mines ___. ; 44c  Sep 60c  Feb Teck-Hughes Gold Mines.___ <3 3.05 ° 3.20 7.17 2.54 Jan 3.75 Sep
Northern  Extension . 3 9c . Sep 15¢ May Thompson-Lundmark Gold Mines. ) 8c 8Yc 8¢ : Oct 22c. May
Nortn Denison Mines 1 Z 5 8c  Oct 13%2¢ Aug ;
5%2¢ Oct 40c Feb Toburn Gold. ... 43¢ 48c > 44c¢ . Nov 70c  Aug
3la2c Aug 19¢  Aug b o 11lc ' 12¢ e Jun 16c  Nov
6 May 13% Nov it Si ) 1.12.:1.27 7 AY¢ Jun 1.35 Mav
Preferred (, 5 1 600 5% Oct 6 Nov Toronto Iron Works class A 11%5 11% 10% Oct 12 Nov

O’'Brien Gold Mines. q - ! 7,500 1.42 Jun 2.70 Sep Tower Petroleums 40c 43c 2 29¢ May 51c Sep
Ogama-Rockland ... ... AR EERD | VS s 6,500 17%c Jun 53¢ - Jan Traders Finance class A 24 26% 5 17 Jun 26 . Nov
Lxalia Qus 0 R 5 20,175 1.11 Fen 2.60 Apr Class B 25 26 171%° Jui 26 ~ Nov
O'Leary Malartic 13,000 12¢ Jun 27¢c  Nov Preferred . 3 9 97 90  Jan 93 * Oct

Omega’ Gold 3,000 3¢  Nov 6¢ Sep ‘Transcontinental  Resources 55¢ 57142¢ He 55¢ Feb 90c - Apr
Omnitrans Exploration . A i he 71,833 3¢ Jun 9¢  Nov Transvision-Television .. % AT 15¢  15¢ 3 15¢  Oct ' 65¢c May
Outario Loan ... 255 112 °121% July 12572 Nov Twin City common 4 10%; 11t2 6 - Feb 11%; Nov
Ontario Steel com 36 6 25 i8  Feb 36 ' Nov 3
Union Gas - 5 143 15Y% 555 83% Jan 15% Aug
¥ 5% 5,350 3% Jun 675 Mar Union Mining 134 16%2c & 8Yzc May 27¢  Oct
10c - 10c 3,000 6¢c Jun 20c  Feb United Corp ci 29 29 5 27 . Sep 30% Jan
Tc 8e 1,500 5¢ May 12¢ . Oct 24 '24% 1834 July 25 Nov
1.12 1.38 236,875 45c May 1.38 Nov
10l%¢  1lc 7,200 7e Jun 18¢ Jan United Fuel class A preferred 5. 54V ;! 47 - Jun 55 ' Bep
Class B preferred b 22 3 17 Mar 23 " Oct
3.75.-4.00 29,545 2.02 Feh 4.00 Nov Un;ted Keno Hill... i 3.00 3. 1.22 Jun 3.30 Nov
Page Hershey Tubes__. 45. 47 400 36% Jan 50% Sep United Oils z 16e 6 8%ac Sep 21c  Nov
Pamour Porcupine Mine e .36 135 145 11,000 96c May 1.69 Nov
Pandora Cadillac 4c. - be 2200 4c July 8Y2c Sep 7 A 5% Jun 7% Oct
Pan Western O . ae 4Ysc 4% 2,500 3¢ Jun 24%c¢ Apr 4 3.05 3. Ve 1.10 May 4.85 Sep
Paramaque Mines . o 17¢ 23¢ 131,700 215¢ July 8¢ Jan 15 ) 5, 4.00 Jun 6.40 Jan

Paymaster Consol 32 34%¢ 19,390 30c Jun 45c  Sep Vicour Mines ‘Lol Zo il ! 8 6¢c - June 13c  Sep
People’s Credit Securities o 5 5 100 5. Nov 6  May Villbona Gold ... 1 i 2¢ Jun 6c - Sep
Piccadilly P D 8lac 9 29,000 ic  Apr 15%c Mar Violamac Mines Ltd._ . ___ Oc 5 26¢ - Oct 53¢ Noy
Pickle Crow-Gold: Mines : g 2.00 2.12 3,805 1.71 Jun 2.70 Sep !

: Waite Amulet S . .25 - 9.6 5 6.50 May 15Y% Feb
Pioneer Gold .2 3.95:1:3.35 1,200 3.00 Mar 4.00 Sep Walker (Hiram) (G & ) 37 B i 23%%" Jun 37% Nov
Porcupine Peninsular ) Lo 4Yae 4Yic 1,000 3¢ May 8c Jan Wekusko Consol 2 Yac 84 e Jun 15¢  Sep
Porcupine Reet Gold.- 67%c . T4c . 107,050 30¢ Jun 74¢ Nov West Malartic Ja¢ 51 5l2c Nov 9c  Feb
Powell River ._.__.___ Vo' 43Va 1447 1,370 33Y2 Jun 447 Nov ; ’ ; :
Powell Rouyn Gold common A 1.00 1.10 ; L5¢ Jun 1.30 Sep Westeel Products : Ya / 351% Feb 1%51% Nov
Voting trust certificates 1.00 1.01 3,000 57¢ Jun 1.25 Bep Western Ashley Minerals_ i d 7 87c Nov' :i10c- Oct
; s Western Grocers class A % 7 29'2 Jun ¢l ‘35- Nov

Power- Corp .. : : 1614 16% 1285 Jun 17%2 Nov
Premier Trust . V52715 50V Jan 57V, Jan . Weston (George) common.—.._._.._. . ¢ G 21 °~ Mar 26% Nov
Pressed Metals 1 129, 12V 9% Jun 127 Jan Preferred ' 90%% Jun 100%; Nov
Preston' East Dome. 9z 150 1,97 5 1,30 May 2.17 Oct Wiltsey-Coghlan . : 2 /c. Mav 37¢ - Jan
Winchester Larder _ Vs 514 % 5,000 5¢' July llc - Jan
Proprietary Mines: ... ; % 1, 18Y 1334 Mar 18Y; Nov \’\':ngalt, Grold. ol 3 7 4¢ - Nov ' 11%c¢ Jan
Purdy Mica Mines ; = 2¢ 8huc 5%c Jun 11%c May - % !
Purity Flour Mills tommon 7 T 6% May 91 Jan Winnipeg Electric common...._.._ : C 27 . Feb 38  Nov
; Wright-HaIBreaves .ceeecmwcwmmm—nmo . 4 X ,905 2.00 May 2.75 Bep
Quebec Gold 40¢ 25¢ Jun 50c Jan !

Quebec Laprador . 20¢ 15%¢ Nov 67c . Jan Yale Lead & Zinc G ) 7 26c ‘Nov 37¢ Oct
Gneston ot 4 s el S e Yellowknile Bear Minca 0 5660 ol Jun 115 Bep
on 5 0 e 9 .

Qod 20 30,627 400, May 1.20 Aug York Knitting class A 5 6% Oct 7% Jun
Quemont Mining oty 21 4,545 11 May Class B .. - ~ Ve i , 1% Jun 3 Mar
Quesabe Mines Ltd ... . 90¢ 25,100 bsc  Oct
Reeves MacDonald ... 3 ; 2.20 600 1.45 Jun
Regeourt _ e | e 4l%c 5,000 3¢ May

Renabie Mines ._ C. 240 255 200 1.99July 3. : : 'I' h sl k E h ; c b s l.

e o e orento Stock Exchange-Curh Section
L b 28Y ol C /i

Robertson M{g common p 39  Apr Canadian Funds

Roche Long Lac 7c Nov Friday Week's Sales

Roxana Oils Co. 23c  Aug 2 R r Week

Royal Eank. y ' 23% Jun STOCKS: Last ange for Wee

Sale Price of Prices .~ Shares  Range Since January 1
Royal Oak Dairy class A : 4 2 10% Nov 10% Oct Low High Low High
Royalite OL > & 45 2.85 Peb 9.70 Oct Andian National ... 5 5 200 412 Sep T2 Jan
1 17 ‘/;c 19’/;(: 7 L 26%¢ May Corp 25 257 130 21 . Jun 26  Jan
4Ysc 3¢ Jun 10c  Jan Brmsh Columbia Pulp & Paper com__* 80 80 10 75. 1 Sep 114 . Jan
17% 14% Jun 18% dJan Preferred 100 135 '135 15131 . ‘Nov 156 - Jan
Brown ' Co common 1 3.7 3V 3 2 - May 4. Jan
8t Lawrence Corp common 5 10 5 4% Jun: - 10 /" Nov Preferred 3 8934 90%% 0% Jun 103 . Feb
1st preferred” /2 25 17% Jun 25 ' Nov Bulolo ‘Gold . 1017 102 10" Oct 16% Jun
St Lawrence Paper: 1st preferred.. B8 86 71Y, July 86  Jan
2nd preferred 49 7 37 Jun. 51 " Nov Canada and Dominion- Sugar. f 22V, 227 625 19  Feb 23 . Nov
¢ Canada Vinegars .. ..._.._ 12 1277 1134 Sep 1314 Jan
Ban Antonio Gold . 95 :4.10 5,640 3.50 Jun . 4.75 Sep Canadian Industries common s . 23V, 24V 5 1972 Jun 241, Nov
Sand River Gold 4c 3,500 3%c Oct 6c Sep Canadian Marcom ; 2357723, 8 1,15 July 2.75 Nov
'm  Mines 5i 6lic 11,000 5]0 Nov 17¢ May .

-

Canadian Vickers 90. 92 60 Jun 94 . Nov
15 20 1434 Jun 16 ~ Feb . Canadian Western Lumber. }: 33 31 7 3% May 4 Apr

75 14%; Nov 16% May Canadian Westinghouse - 581z . .60 . 160 ' 49  Jun 60 - Nov -
36c 15,900 30¢ Jun 60c - Sep . Consolidated Paper . 19% 20%; A . 1312 Jun 20% Nov

« . Dalhousie Oil 42¢  48c 575 26c Jun 59% Oct -
Bhawinigan Water & Power com T 770 22% Jun 25% Oct { - Domihion Bridge —._. K 393, " 41 3 42144 Nov
Preferred Y2 Y 215 45 May " 48% Nov Dominion Glass common i 45 462 : . 4612 Nov
BShea’s' Wpg Brewing' class A, Ys - 13% 50 11% Mar 14 Oct Footl}ﬂls 0il .. o g 3.10 3.15 5 2.30 Aug 3.75 Nov

Bheep Creek Gold. L x 1,300 1.01 Jun 1.60 Jan ! Hayes Steel 30 30'% 5 21% Aug 33 Oct
8herritt Gordon X i 57,143 1.25 Jun 3.40 Sep International Paper common. 3 68'%° 892 73 4312 Jun 72%% Nov
Sick's Brewerles  common 3 “eaNTs 1535 Mar 22 - Nov Preferred 112 1147 98 i Jun 114%2 Jun

Voting trust certificates 2 E 555 15% Feb 21% Oct International Utilities 1834 192 1335 Jun 19%; Nov
Sigma Mines (Quebec). - . X 1,733 7.00 May 9.50 Sep . T
Silanco MInINg v 1 39,300 29¢ Aug 65¢ - Apr Minnesota & Ontario Paper. 2 151%. " 16 . 12¥% Jun 22‘/[4 Jan
5 1 Ogilvie: Flour common - A 21 .21% 2012 Mar 26% Jan
Silknit Ltd commmon § 60 1125 Apr 15 Nov Pend Oreille .6 5.65 5.70 3.35 May 6.70 Jan

Preferred V) ¢ 32% Oct 33 Apr . o
Silver Miller Mines. 32¢ Jun 63c  Oct Reliance Grain 35 .35 ‘ 35 . Nov 35 Nov
Silverwood Dairies class A * 7% 74 740 8% Apr 10 = Nov Southhmount Tnvestment .. 42c 43¢ 2 40¢ Mar 455: May

Class B © T 734 5% Apr 8 Sep | Temiskaming iMning ..- Ge  -6e 6c  Nov 8l2c Aug

“ For footnotes see page
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OVER-THE-COUNTER SECURITIES

Quotations for Friday, November 25

Mutual Funds—

Aeronautical Securities __
Affiliated Fund Inc..

5.00

Axe-Houghton Fund Inc
Axe-Houghton Fund BeeeeeeB
Beneficial Corp
Blaly Holdings COIPeveven——1
Bond Inv Tr of Americs .....*
ton Fund Inc 1
Bowling Green Fund Inc..--10c
Broad Street Inveat Corp..-_l
llock Pund L

AR |

17.71

Century Shnres Trust. 35.74
Chemical Fu 14.46
Christiana securltxes com,..loo %3,830
Preferred 100 136
Commonwealth Investment..—1 5.65
Delaware Fund 13.82
Dividend Shares ._ 1.48
Eaton & Howard—
d Fund .- 26.61
Stock Fund _
Equity Fund Inc-. 3.84

Pidelity Fund Inc
Pinancial Industria]l Fund “Ino.1
Pirst Boston COIp--e-ceeeua10
Pirst Mutual Trust Fund_._._1
Franklin Custodian Funds Inc—
Preferred stock series.....-16
Common stock series.
tal Investors Inc

Gas Industries Fund Inc...-1
General Capital COIPoensommel
General Investors Trust.....l
QGroup Securities—
Agrlculturnl shares _...h._ll
bile shares
Avlauon [:1:8:0 {7 S — ._.lo
Bullding shares . —-...ceaae16
Chemical shares 1o
Electrical Equipment shares 1¢
Food shares.
Fully Administered shares—.16
Qeneral bond shares. 1o
Industrial Machinery shares 1o
Institutional bond shares...lo
Investing Company shares.-lo
Low Priced shares_.......-lo
Merchandising shares......le
Mining shares.
Petroleum shares...

— 1

RR Equipment shares.._.16
Rallroad stock shares.......1¢

Utility ghares_...coeeme. —10

Howe Plan Fund INC— e
Income Foundation Fund...- lOe
Incorporated Investors......—8
Institutional Shares Ltd— .
Aviation: Group shares.....le
Bank Group shares. 1o
Insurance Group shares...l1e
Stock and Bond Group. 19 -
Investment Co of America___1
t Trust: of 1
Investors Management Fund._.1
Keystone Custodian Funds—
B-1 (Investment Bonds) ..—-1.
B-2 (Medium Grade Bds).—1
B-3 (Low Priced. Bonds)....k. .
B-4 (Speculative Bonds)_..k
E-1 (Income pfd Stocks) -1 : .
K-2 (Appreciation pfd Stks).k..:.
8-1 (Qusality common Stks).L -
8-2 (Income com E£tocks)...l
8-3 (Appreciation com 8tks).1
8-4 (Luw Priced com sum_l
K bocker Fund
Lexington Trust Fund-____-sso»
Loomis Sayles Mutual Fund...*

2.35

452"
448"

Ask
5.49

19.40

38.43
15.63
3,980,
141
6.14
15,21
1.62

28.45
19.41

4.0¢

4.64
1.88
23.09

8.40
83c

+ 119
13.12
21.25
-8.32

» 14.46

28,88
24,89

1762

10.06°

. 16,81

23.58.
30.24
15.52
12.13
4.94
4.91
2.57

98.64  100.65 +

. United Income. ,
- Wall Street: Investing Corp....1 :
Welll. Pund.._ . 1

Invesling Companies

Mutual Fands— Par
Loomis Bayles Second Fund_.10
Managed Punds—

Automobile shares .. ..._.l¢

Business Equipment shares_lc

Electrical Equipment shares.lc

General Industries shares..lc

Home Purnishings shares...lc

Non-Perrous Metals, le

Paper shares.... le

Petroleum - shares .10

Btee] shares .. .16
Manhattan Bond Fund Inc__10¢
Mass Investors Trust—

Ctfs of beneficial interest..1
Mass Investors 2nd Fund Inc.1
Mutual Fund of Boston Ing¢...1
Mutual Invest Fund Ingemem—1

Nation-Wide Securities—
Balanced Pund 1

National Investors Corp 1

National Security Series—
Bond 8eries ... ——l
Low Priced Bond Berlel__.l
Preferred Stock Serlelq.__

e 8 iy
Btock Berlen_____..__.___-l
Industrial Stock Series .1
Belected Group Serles . ....1
Low Priced Com Stock Series 1

New England Fund . .1
Ne: York Stocks Inc—
g1
A vired

1
1
AVIaton e ]
1

Bank 600K e 1
Building SUPPIY e e e
[0 13, (11T EOR———
Corporate bond series_...1
Diversified Industry —womew—l
Diversified Investment FPund.1
Diversified preferred stock—.l
Electrical equipment.
Insurance stock

Machinery el
Mer 1
MEABIE . emremmiom o rmmmensoensiin ]
Oils SR
Pacific Const Tovest Fund__.1
Public Uty 1
Railroad e 1
Ralflroad equipment .1

1

. Petroleum & Trading...w.e—=8

Putnam (G€o) Fund..memawe1
. Republic Investors Fund......1
" Bcudder, Stevens & Clark

Fund Inc (net asset value).*
Selected Amer Shares........2%
Shareh s Trust of B 1
Bovereign mveators__ 1
Standard Invest Co Inc—...106
State Street Investment Corp.*
Television d Inc._...
Trusteed
Union :Bond- FPynd: series A

Berles B 1

8erios € i1
Union Preferred Stock Pund—1
. Union Common Btox't Fund.__1
Fund Shares_..1

- Whitehall: Pund- Inc_iileme.1

Wxscoxuln Invemnub Coiiil.

: Diversified Trustee Shares—.

Serfes B —e2.80
Independence Trust Shares....1
North Amer Trust Shares— -

Serles 1955. 1

Series 1956. ——1

CEBEES §
ustry Sharea_._ﬂc ¢

Par
Aetna Cuuxlty & Surety__lo
Aetoa I
Aetna Life _.........-._..__.10
Agricultural J— .

American Alliance. .10
American Automobile -_l
American Casualty

American lqultable Auur......l

American Pidelity & Casunny l

American of Newark.______._ 2%

American Re-Insurance JAREE Ty
—20

& Bhippers. 28

m
Camd: Plre.
Connecticut General Llre—_.-_lo
Conunental Casualty. ... 10
Crum- & Perster InCoee...10

Group’ Assog.. .
Employers Reinsurance.__.._10

B — —10

Pidelity & Deposit of Md._....10
Pire Assn of Phila__.._______10
Plreman’s Fund of Prigco,

! piremen’s of Newnrk._.,___._s

General Reinsurance Corp..__10
(lobe & Repubile.——.——— 5§
Qiobe & Rutgers Pire com____1§
4 praterred...-.....___ls

Insurance Gompanies

Pn
Home
Insur Co of North Americn__m
Jersey Insurance of N Y...20

Maryland Casusalty common_._1
$2.10 Prior preferred _.____10
81.05 Convertible preferred...5

Massachusetts Bonding____.___8

Merchant Fire Assurance_._.5°

Merchants & Mfrs_...._. 4

National Casual Det; o, |
National Fire _t_y_.(._im_t_)__lo
National Union Fire

New Amsterdam Casualty .._-2
New Hampshire Fire._..

New York Fire. -3
North River. -2.50

Norchern e 12.50

Pacific Fire ———-e._.
acific Ind Co
Peerless Casualty Co._. 5
Phoenix ——
Preten-ed Accldent___...__._b
Wi 10

Eelnaurance 001? (N Y)""';ﬁ

8t Paul Fire & Marme-._-nva
Beaboard Surety.

Becurity (New anen)--.__.._lo
Bpringfield Pire & Marine......10

~Standard ‘Accident. ... _..10

Travelers __. -100
U‘ S F‘ldellty & Guuanty y Co-.2

U S Guarantee

. Westchester Pire ____________ 2

Bid

3312

119%
48

17%
50

24Y,
28%

Obligations 0f Government Agencies

Figures after decimal point represent one or more 32nds of a poing

Pederal Home Loan Bgnks—
1%s Jan, 20, 1950 e
1.258 Feb 15, 1950 .
1.368 Bept. 15, 1950 - ____

Other Issues
Panama Canal 38 1961

Bid
100.1
100

100.2

119

Ark
100.3
100.2
100.4

120

- Federal Land Bank Bonds—

1%8 May 1, 1952-1950 mremmem
1%s Jan, 1, 1953-1951____
2%s Peb, 1, 1955-1953 ...
1%s Oct. 1, 1957-1955

. Bid

‘99.22

100
+102.6
100.8

Ask

99.28
100.8
-102.14
100.11 r

U. S. Cerlificates of Indebiedness

Dollar Price.

Maturity—
Treasury Notes—
3Aprl 1, 1950,

Certificates of Indebtedness—
$1%s Dec. 15, 1949

Int. Rate ‘Bld
1%% 100.1027

' Bia
. 100.0487

$1%s Jan, 1, 1950w 100.0175
31%s Feb. 1. 1950 ———— 100.0336

Ask

1129

Ask

.0408

Maturity—

Certificates of indebt (cont)—
11%s Mar, 1, 1950
$1%s Apr. 1, 1950
$1%s June. 1, 1950__
11%s. July 1, 1950.
11%s Sept. 15, 1950.
$1%s Oct, 1, 1950

100.019

.

--100.0772
-~ 100.0903
-~ 100.0177

1

Federal Intermediate Credit Bank Debentures

Rate Dated
1.65% 3- 1-49
1.50% 6- 2-49
1.66% © 4- 1-49
1.50% 7= 1-49
1.56% 5- 2-49
1.55% 6~ 1-49

Due
12- 1-49
12- 1-49

1~ 3-50
1- 3-50
2- 1-50
2~ 1-50

Bid
b1.25
b1.25
b1.25
b1.25
b1.25
b1,25

Ask
1.10%
1.10%
1.10%
1.10%
1.15%
1.15%

Rate - Dated
1.55% 7= 1-49
1.35% 8- 1-49
1.35% 9- 1-49
1.30% 10~ 3-49
1.307%- 11- 1-49

Due
4- 3-50
65~ 1-50
6- 1-50
7- 3-50
8- 1-50

b1.30
b1.30
b1.30
b1,30
b1.30

Bid

Ask

1.15%
1.15%
1.15%
1.15%
1.15%

C

United Stales Treasury Bills

Deci i1, 1040 iciviiiihnnps
Dec. 8, 1949_ -..

‘Dec, 15, 1940___

Dec. 22, 1949__

Dec. 29, 1949___

Jan. 5, 1950.

Bid
b1.08
b1.08

b1.08
b1.08

0.88%
0.90%

0.90% .

0.90%
0.90%
1.00%

Jan. 12, 1950
Jan. 19, 1950
Jan, 26, 1950
Feb.
Feb.
Feb.
Feb,

‘Par

New York
Bank of the Manhattan Co._.10
Bank of New York

& Fifth Avenue. —100
Bankers Trust 10
Brooklyn Trust - ________100
Central Hanover Bank & Trust 20
Chase Nationa] Bank.._.__ .15
Chemical Bank & Trust.._.10
Commerchl National Bank &

Trust C
Contﬂnzntnl Bank & Trust—

Cm'n Exchange. Bank & Trust_20
County. Trust Co:

(White Plains, N ¥).——-.16
Empire Trust __. SR, |

Federnﬂon Bank & '.l‘rut_..lo
Flduciary Trust ..

I"lnt Naﬁml Bwk_._.._loo 1.195

100
10

o (]

Kings County Trust.
Lawyers Trust i A
Manufacturers Trust Co—.—_20
Morgan (J P) & Co Ine.._-100
National City Bank_.......12%
New York Trust e eeeee-25
Public Nat'] Bank & Trust.11%
Sterling National ... ... 25
Title Guarantee & Trust_....12
United States Trust_....__.100

282
272
17%

100 1,385

41
507
243
41%
84%
43%s
89

Banks & Trust Companies

26%

1%
610. .-~

Par
Chicago
City Natl Bank & Trust..___100

Continental Illinois
National Bank & Trust._33%

First National Bank. __.._...100'

. ‘Harrls Trust & Savings__.100
. Northern Trust COccemeea--100

Cleveland
Central ‘National Bank ._...20
Cleveland Trust Co.

- National City Bank ______.__.16

Detroit

‘National Bank of Detroit...10

Pittsburgh .

Mellon Natl Bank & Trust___100

Peoples Pirst National
Bank & Trustemm—eeecaeaa.20

Portland
First National Bank.__....12%
United States Natl Bank.....30

S8an Francisco
Bank of Amer NT & 8 A__12%

' Farmers Deposit Natl Bank..100 -

%270
32%

69
87

45

290

£

Bonds—
Bell Telephone of Pa 3s-....1874
Calif OregonPower 2%s..197%
Duke Power 27%8-uoee---1078
Gas Service Co: 2%s 1969

Kansas Power & Light—
1st mortgage 2%8 ---—--1979

Kentucky & W Va Pow. 851979
Narr tt Elec 3s. 1378
New England’Power 3s.-_1978

No States: Pow (Wisc), 35:1979.

Ohio Power 38 1978

Public. S8erv of Indiana 35..1979 -

Tenn Gas Transmission 3s...1883
West Penn: Elec 3%s.

Bid
105%
101%2
105%
101%;

104,
103

105%
105%
105%
105%
104%
102

103%

Securily Issues

Ask
106Y2
1017
105%2
101%

105%a
104

106%
1064
106%a

“106%

105

102%
104Ys

Stocks— ! Par

- Cen Ariz Lt & Pwr $2.60 pfd.50

Central Hudson Gas & Elec—

4.75% preferredo . --100
Conn Lt.& Pow $2.20 pfd—-.*
Delaware Power & Light—

4723% preferred
Hartford Electric 3.90c pfd..50
Towa Southern Util 5%2% pfd.-30
N Y State Elec & Gas—

4% 7 pid (series 1948)_-_100
Penn Pow & Lgt 4%2% pfd-.100
Pub Ser (Colorado) 4.40% —100
Pub Serv of Okla 4,65% pfd_100
Rochester Gas & Elec—

$4.75 preferred series G_..100
8an Diego Gas & Elec—

4% % preferred —mmmmemmen-30
Staten Island Edison— |

4.90% preferred e 100°

Tenn Gas Transmission—
$4.65 preferred

Bid
51%

105
54%

0 105%

51%
33%

107
105%

116%-

107
106,
21

‘107

100 106% -

33%

108
107
117% .

; 107%
2%
“108% -
ket

===

-

? & Odd lot sale (not included in year's range)
- included. In year's range).
2+-.-change. . n Admitted to.trading N. Y. Curb,
¥ llq::l:ung dividend.

x Ex~dividend, . y-
*No par value.

b Big yleld prlce d Derened deuvery sales (mut.

tIn default.” $These bonds are subject to all Federal taxes.

11849 range adjusted (50% stock dlv, paid on Aug; 31).

(Un) Adm’tted to Unlisted Trading privileges. wd When ‘delivered
Ex-rights. 2 Ex-stock dividend

v

e Ex-interest. f Flat price. k Admiited to Iisting on N, Y. Stock .Ex- .
r Cash sales (not.included in year's. range) o
wi Whep -« o

-t EXe

i
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THE COURSE OF BANK CLEARINGS

Bank clearings this week will show a decrease compared with a year ago.

.Preliminary figures compiled by us based upon telegraphic advices from.the chief

cities of the country, indicate that for the week ended Saturday, Nov. 26, clearings

- for all cities of the United States for. whichi it is possible to obtain weekly clear-

*ings will be 2.2% below those of the corresponding week last year, Our preliminary

/ total stands at $11,917,744,743 against $12,183,383,766 for the same week in 1948. At

“this center-there is a gain for the week: ended Friday of 0.9%. Our-comparative
!summary for the week follows; .

A

‘Week Ended Nov. 26—
New York.

Clearings—Retarns by Telegraph

1945

Chicago-

Philadelphia.

583,898,884

805,000,000

Kansas City.

455,190,656
218,150,705

Bt. Louis

242,600,000

8an Francisco

Pittsburgh.

215,013,000
220,531,533

Cleveland

246,243,277

Baltimore

178,044,974

1948

$5,767,352,728  $5,715,222,185

522,298,149
850,000,000
421,033,378
242,720,636
262,900,000
258,532,000
278,825,128
297,980,454
192,978,203

%
+ 09
+11.8
— 5.3
+ 8.1
—12.2
— .7
+ 6.4
—20.9
—17.4:
— .7

— 0.6 '
+23.E

«-'Ten cities, five day 2
Other cities, five days.

. Total all citfes, five days
All cities, one day.

$8,987,025,757
2,246,944,848

$9,042,490,133
2,179,147,972

$11,233,970,605
683,774,138

$11,221,638,105
961,745,661

$11,917,744,743 $12,183,383,766

+.0.1
—28.9

Total al! cities for week — 22

Complete and exact details for the V\{eek covered by the foregoing will appear

in our issue of next week. We cannot fgrnish them'today, inasmuch as the week
" ends Saturday and the Saturday figures are not avaﬂable at time of going to press.
! Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed- statement; howeven~w_h1ch we present further below

. we are able to give final and complete i‘esults of the week previous — the week
ending Nov. 19. For that week there wasa decrease of 1.2%, the aggregate of clear-

* ings for the whole country having amounted to $16,416,199,389 against $1G,614,733,766
in the same week in 1948. Outside of this city there was a loss of 5.2%, the bank
clearings at this center having recorded a!gain of 3.2%. We group the cities accord-
ing to the Federal Reserve Districts in which they are located and from this it

'appears that in the New York District ! (including this. city) the totals show an
improvement of 3.4%, but in the Bostonn Reserve District the totals record a decline

of 0.9% and in the Philadelphia Reserve Dlstnct of 1. 0%.

In the Cleveland Reserve

District the totals register a falling off of'19. 5%;_ in the Richmond Reserve District

of 12.7% and in the Atlanta Reserve District of 24%
suffers a loss of 0.8%, the St. Louis Reserve District of 1.3% and the Minneapolis:

The Chicago Reserve District.

Reserve District of 19.5%. In the Dallas Reserve District there is an-increase of 2.2%
but in the Kansas City Reserve District there is a declease of 7.8% and. in the San

.. Francsico Reserve District of 1.9%.

L

Ip the following we furnish a summéry by Federal Reserve Districts:

Week Ended Nov, 19—
Federal Reserve Districts

*1st Boston

3nd New York

. 8rd Philadelphia —_.....11
4th Cleveland....._.

sth Rlchmond

8th Minneapolis

“10th Kansas City.

(4

s motalt Lot 1g citlesy

11th Dallas -

12th Ban Francisco....._. --10

1949

$
662,899,876
8,501,126,222*
1,168,096,812
845,033,997
475,462,028
751,905,200
1,119,085,368'
629,840,661
408,818,663 ,
537,631,671 |
401,974,700
914,424,791,

SUMMARY OF BANK CLEARINGS

1948

Fos
668,791,660
2,219,965,471
1 179 475,342
1,049,336,395
544,556,284
70,546,137
1;127,914,317
638,221,939
507,537,536
583,006,220
393,261,897
932,100,568

Inc. or
Dec. %
— 0.9
+3.4
-~ 1.0
—19.5
—12,7
— 2.4
— 0.8
— 1.3
—19.5
— 1.8
+ 2.2
c— 1.9

1947
$
634,002,519
8,135,510,944
1,120,926,014
940,844,383
- 489,564,218
654,743,148
1,045,751,536
608,233,577
427,047,170
550,151,326
336,633,476
864,931,306

1946
$
554,619,137
6,854,783,274
927,432,858
72,886,670
423,675,361
649,438,425
886,063,553
500,272,567
353,907,184
466,017,850
166,164,038
740,095,051

‘Outside New York Clt¥ememeem

16,416,199,389;
8,257,050,093

16,614,733,766
8,712,390,419

=112
— 5.2

We now add our detailed ‘statement

15,808,339,617
7,954,739,7171

13,295,456,568
6,669,778,442

. North Dakota—Fargo

1949
$

'Third Federal Reserve District—Phlladelphis—

Pennsylvania—Alt0ON®an oo oo .,
Bethleh

Chester.
Lancaster.
Philadelnhia
Readi
Scranton
Wilkes
York
Delaware—Wilmington...._..
New Jersey—Trenton....

-1 ¢ R

Total (11 cities) cmmsee oot

1,155,511
762,933
1,229,624
3,429,962
1,123,900,000
6.

6,999,555

10,576,043
9,796,908

a WLck Ended Nov. 19

1,426,129
1,166,074
1,143,796
3,726,984
1,133,000,000
3,434,644
6,378,988
2,977,649
5,595,576
10,599,225
10,026,877

Ine. or

1947
Dec. % $

~—19.0 1,202,588
940,881
1,176,036
3,242,427
1,083,000,000
3,536,246
5,272,984
2,485,961
4,227,109
8,652,720
7,189,062

1946
s

1,130,780
865,495
950,084

2,758,153

897,000,000

2,639,208

4,016,277

2,540,257

3,261,143

6,523,087

5,748,374

-1,168,096,812

Fourth Federal Reserve Distriot—Cleveland—

Ohio—Canton
Ci q ti
Cleveland
Cbolumbus,
Mansfield
Youngstown.
Pennsylvanla-—?tttsburgh

R ———

Total (7 cities) cmm o ____

7,230,972
178,100,234
299,079,724

40,731,600
+ 4,545,952

6,998,126

308,347,389

1,179,475,342

8,523,707

+ 203,146,490
403,447,830
36,108,900
6,093,635
8,886,772
383,129,061

1,120,926,014

6,662,587
204,977,676
369,588,151

28,592,700

319 155 911.

927,432,858

5,769,163
160,696,885
292,366,966

279 587, ,008

845,033,997

Fifth Federal Reservo Distriot—Richmond— .

West Virginia—Huntineton
Vlrglnln.——Norfolk

Bouth Carolinu——chnrleston_---....
Maryland-Baltimore

3,055,444
4,878,000
149,471,686

103,026,552

1,049,336,395

3,049,745
13,765,000

" 164,756,529
3,716,751
263,806,170
95,462,089

940,844,383

2,961,033
12,284,000,
151,473,132
3,251,256
240,315,195
79,279,602

772,886,870

67,394,842

475,462,028

Sixth Féderal Reserve District—Atlanta-—

Tennessee—Knoxville
Nashville.

Georgia—Atlanta
Augusta
Macon

Florida—Jacksonville

Alnbama—mrmlngham
Mobil

Mi il—Vicksburg.

Loulsiana—~New Orleans

Total (10 Cities) v

v

21,181,152
95,957,863

258,074,000 -

5,421,808
4,528,120
104,787,306

119,291,375 .

7,289,269-
654,558
134,719,749

544,556,284

©21,287,242
86,809,608

262,100,000

4,860,955
4,374,111
99,361,770
126 424,610

157,296 035

489,564,218

20,109,122
65,375:256
217,900,000

4,123712"
3,763,811
84,930,664
109,005,108
6,537,710~
427,610

142,570,155

shrbhobags

423,675,361

16,226,144
63,93
" 242:104,000
- .3,984/485
3,069,114
' 81,202,798
102,009,455

130, 429 538

751,905,200

Seventh' Federal Reserve District—Chlongo—

Michigan—Ann Arbor.
Grand Rapids.
Lansing

Indiana—Fort Wayne.
Indianapolis:

South Bend.
Terre Haute:
Wisconsin—Milwaukee

1,332,387
12,633,447
7,388,829
5,329,339
65,386,000
8,951,358

2,678,488

75,661,134

Iowa—Cedar Rapids.
Des Moines.

Bioux City.

Tllinois~Bloomington....
Chicago.

Decatur.

Peoria.

Rockford

Bpringfield

Total (17 cities)

14,151,435
34,599,346
15,935,040

1,297,693

., 857,300,340
5,354,954
10,855,574
5,925,001
4,305,003

770,546,137

1,343 288
10,878,130
6,114,666
7,247,173

- 60,597,000
6,872,638
2,933,223
/78,158,293
3,708,298
30,133,880
16,598,578
1,528.103
875,008,253
4,333,141
12,832,829
5,496,032
4,130,592

|

654,743,148

—~ 08
CH161
+208 -
~26.5
b9
+302
— 8
23
+120
+14.8
— 40
—15.1
— 20
L4236
—15.4
+18
4.2

1,289,365
9,674,050
7,043,774
6,256,334
54,469,000,
5,9;6,918

59,185,866
3,628,293

* 27,101,891
14,863,735
1,180,695
831,255,126
3,272,147
112,329,090
4,669,317
3,555,935

649,438,425

1,209,474
8,677,748
5,729,835
5,777,514
45,520,000
4,646,703

49,432,083
3.222,999
24413648

702, 991 164
3,517,791
3 11,938,827
3,418,755
2,954,760

1,119,085,368

Eighth Federal Reserve Disirlot—8t. Louls—

Missourl—St. Loufs.....
Kentucky—Louisvllle

mlnols—Qu!nc"

Total {4 cities) mmmmam

341,300,000
126,111,080
160,307,668

-2,121,913 -

1,127,914,317

© 360,300,000
133,479,133
142,450,034

1,991,872

— 0.8 1,045,751,536

329,300,000

134,759,066
141,961,377
2,213,134,

886,063,953

278,800,000
109,483,931
110,521,022

1,567,614

629,840,661

Ninth Federal Reserve Dlstrlot—illnmlolk—-

mnnesom-.Duluth ............

polis.

St. Paul_

Bouth Dakota-—Aberdeen
Montana—Billings.
Helena

Total (7 clties) mmmuan oo e

5,543,809
270,740,015
101,585,700
10,322,499
4,095,671
5,582,215
10,648,748

638,221,939

8,389,969
350,734,091
114,938,120
..11,122,325

4,671,259 -

5,558,052
12,224,820

608,233,577

7,965,066
294,670,775
98,299,476
8,294,795
3,598,941
4,287,205
9,930,912

500,372,567

7,502,354

241,627,645 -

81,952,938

8,772,836

408,818,663

507,537,536

427,047,170

755,

showing . the figures of each city for the
week ended Nov. 19 for four years: g 4

Weck Ended Nov. 19 !

Tenth Federal Reserve District—Kansas Oity—

353,907,184

,lllh:"

:

‘0 41,

aurlnn at—

1949
i

- Wirst. l"edenl luern Mﬂrid—-luul-

rbrthnd» 3
ts—Boston
“Pall River.
Lowell i
* New Bedford..
Springfieid._
Worcester.
Bl i e
New Haven
" Rhode tslnnd-—rrovldence

lov H:mplhlre»—-ulnchemr

Hartford

‘.I'dhl‘(ll dtlel) s

1 ,831, 272
4,478, 5'74:4

557,487 2654 :

2,158 99%
1,094,348
2,335,446
9,377,150
6,932,588
' 30,307,230
12,442,508 |
32,644,700,
1,809,800,

1948° ‘Inc.or
$...
1,7918%1 & 21
4,339,891 + 32
+ 562,200;284". — 0.8
2,275,909 - 5.1
1,003,712 _ + ‘9.0
2,174,157 + 7.4
9,374,1837, + 0:1
6,741,291 + 2.8
30,847,857 — 13
12,548,111 - — 0.8
. 33,657,900 — 3.0
1,835,044 '+ 1.4

Dec. %

1947
$

1,818,802
4,555,053
539,946,646
2,040,892
821,980
2,161,086
7,989,645
5,491,394
25,768,875

11,331,704

30,494,800

1,581,642

$

1,524,910
3,918,066
480,672,128
1,910,356
718,412
1,727,476
6,645,930
4,423,513
18,830,784
8,926,742
24,108,300
'1,213,520

662,899,876
]

l‘mnd Feéderal x_mrrr Distriet-~Neéw York—

New York—Albany:. ..

Binghizm

“Buffalo.
n?’lrn

wn
New York.
.Roct

Byracuse.

t—Stamford

Montclair.

New Jersey:-
Newark
" Northern New Jersey - oemeoce .

., Total (12 C1t108) ey

48,523, meml
4,452,413
105,729, 372
2,185,067
42,061,871
8,159,149,296
25,887,747
16,223,250:
13,854,944
973,745’ |
53,269,933
68,813,495

: 668,791,660, — 0.9

19,926,347 +143.5
4,736,361 — 6.0
111,712,701 — 5.4
2,176,731 + 0.4
1,806,351
7,902,343,347  + 32
25,510,588 + 15
16,110,355 + 0.7
13,992,369 - — 1.0
810564 +20.1
55,417,918 — 3.9
65,441,839 . + 5.2

+14.1 -

634,002,519

26,164,023
2,800,543
99,896,362
1,785,768
1,975,123

I 7,853,599,846
18,850,805
11,426,291
13,412,007
734,073
46,409,428
58,456,675

554,619,137

10,413,814
2,094,060
84,678,197
1,397,732
1,465,189
6,625,678,126
16,075,728
9,876,844
12,148,466
700,425
39,607,555
50,647,138

Nebraska—Fremont

Lincoln
Omsahsa
Kansas—Topekaw oo 148
Wichita.
Iﬂssourl—Kansu City
8t. Joseph
Colomdo——Colorado S8prings.
Pueblo:

Total (10 citles)

584,512
*500,000
7,955,219
138,041,157
7,068,231
12,402,282
354,948,710
11,026,347
2,613,136
2,391,477

592,214
484,730
7,844,749

141,994,668

7,504,826
© 13,011,240°
391,173,786

15,596,304

2,634,744

2,168,959

422,361
497,315
6,822,283
137,798,903
-§,960,351
11,570,971
368,434,196
13857189
1,871,665
1,915,592

FEFl++ 1
O s DT A e LD -
o0 0 im b3 &0

+
-
=Y
&

537,531,071

Eleventh Federal Reserve Distriot—Dallag—

Texas~Austin
Dallas.
Fort. Worth

-—-smveps:rb
Total (6 clties) e e

Twellil' Federal Rescrve Distriot-

9,682,599
332,680,611
35,000,000

6,838,000

5,508,302

12,265,188 '

583,006,220

8,174,142
3264565,699"
33,566,879
7, 225 000°

4,414,866
13,315,421

| )

£
Endl Tt
@ o

550,151,326

#,268, 250'

£3.00 91k e O3
KQeedwed

9882’151

o
466,017,850

o

i .
5,363,305

- 121,307,000

23,805,848
4,635,000

1y 12,169,987

'8, 284,998

401,974,700

Washingt( Seattle
Yakima
Oregon—Portland
Utah—S8alt Lake City._
California—Long Beach.
Pasadena
Ban Franci
Ban Jose.
Banta Barbara. ..o o
Btockton.

Total (10 clties) s ©

Grand Total (112 cities)

111,101,218
3,930,266
189,790,861
67,113,094
16,276,804

13,950,080 -
483,778,382 ~

14,082,956
6,603,574
8,896,656

393,261,897

139,825,012
" 4,680,467
203,544,998
75,377,194

. 12,545,667
9,501,320
456,893,164

13,277,765 .

5,301,216
11,153,765

336,633,476

118,525,542
" 3,912,339
171,341,059
60,965,686

11,172,768 -

10,063,183
461,065,786

11,770,870 -

4,674,435
10,439,638

166,184,0;48

100, 255 497

428 197,207

11,141,697

4,214,985 °
10,003,819

914,424,791
16,416,199,389

932,100,568
16,614,733,766

C New York

8,501,126,222

2,219,985,47 + 3.4

8,135,510,044

6,854,783,27¢

*Estimated, iNot available,

8,257,050,093 .

8,712,390,419

864,931,306
15,808,339,617

740,095,061

13,295,456,568

— 52 79547139171

| 6,669,T78,448

pitized for FRASER
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Foreign Exchange Rales

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We

give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESFRVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
NOV, 18, 1049 TO NOV, 24, 1949, INCLUSI¥YE

Noon Buying Rate for Cable Transfers in New York

Country and Monetary Unit

Value in United States Money

Nov. 18

A ~gentina, peso—
Basic
Preferential “A™ _
Preferential *

Special

#asiralia, pound

Eelgium, franc -

Erazil, cruzeiro

«anada, dollar—

Official _.

Free .

Ceylon, rupee __.

C7echoslovakia, koruna

Cenmark, krone __..-_--

France (Metropolitan), franc

Xadia, Dominion of, rupee.

Blexico, peso

Ketherlands, gullder

Wew Zealand, pound.

porway, krone _....

¥hilippine Islands, peso
- #ortugal, escudo
ftraits Settlemen
- Ewedei, -krona ...
Ewitzerland, franc
Cnlon of Souti Africa, pound..
Caited Kingdom, pound sterling.

$
.297778%
.206949°
1745627
1389587
2,2315'13
020025
054406

.209090
001256
208500
020060
.144938"
002862
.208700
115722
262933
772896
140154 *
497360
1034800
325562
11933297
.231680
2.783750
2.800742
vo

Cruguay, peso
, Cruguay, peso,
Truguay, peso

seTemporarily omitled,

*Nominal. rate.

-Nov. 19 Nov, 22 Nov, 23

$

Nov. 21

$
.297778°
2066492
.174562%
.138958*
2.221573
019980
.054406

$
2971787
.206949%
.174562°
.138958°
. 2,231739
019987
.054405

$
.297778¢
.206949%
.174562*
.138958*
Closed 2.231573
.020012
054406

Thanksgiving
Day

.909090
.896250
208500
020060
.144938*
.002862
.208700
115722
262914
2.7172896
.140154*
497360
034800
.325562 -
.193329%...
231775
2,783750
2.800742
uy

.909099
,895000
.203500
,020060
144933
.002862
,208700
115722
.262912

2,773102
.140154¢
,497360
,034800
1225582
.193329"
.231900

2.783759

2.800859

ne

909090
892968
.208500
1020060
.144938%
.002862
208700
,115722
.262922

2.712896
.140154%
.497360
-034800.
325812 .
.193329¢
.231950

2.783750

2.800781

#n

Thanksgiving
Day

Closed

Closed Thanksgiving

Day

95 a0, T
o0 Ly . L
5% wu us

“Statement of Condition of the 12 Federal
~ Reserve Banks Gombined

(in thousands of dollars)
; Nov, 23, Nov. 16, . Nov, 24,
1989 1949 1948

Assets— -8 : $ $
(Gold certificates 22,724,432 22,714,430 22,255,431
#Zedemption fund  for F. :

t 550,743 627,250

22,882,681
255,486
581,864

980

' 547,484

23,271,916,
238,868
132,753

1,846

23,265,173
253,185
124,054

1,208

4,103,496
5,854,900

268,100
7,532,300

Total gold ctf, reserves.
“Cther cash

5,025,794
6,020,619
780,950
11,165,827

4,024,328
5,822,900

208,100
7,513,300

17,668,628
17,803,227
35

118,728
2,581,687
33,178
142,400

‘Total U. 8. Govt. securities. 17,788,796
17,914,148 23,576,034
35 49
124,399 135,940
3,613,221 2,761,924
33,106 32,240
138,676 223,088

45,341,943

22,993,190

Total loans and securities..
‘Due from foreign banks_.
JF. R. Notes of other banks.
Tncollected items ...
‘Pank premises..
Cther assets

Total assets

Liabilities—
Paderal Reserve notes
* Deposits: A
Member bank—-reserve acct.
T, 8. Treasurer— gen. acct.

44,190,039 49,867,442

23,526,678 23,241,041 24,166,269
15,980,805
409,642
745,340
560.814

16,431,845
407,714
693,228
530,604

16,063,391
3,176,019
12,831

19,934,421
1,650,293
465.940
456,204

‘Total deposits 117,702,601
Leferred availability items._. 2,294,338
Ciher liab., incl. acerued divs, 13,346

Total labilities

22,506,858
2,397,357
14,503

43,326,963 44,493,282 49,084,987

Tapital Accounts—
«LCapital paid in__
i€arplus (Section 7)___
€arplus (Section 13b)
‘Ovher capital accounts

207,571
466,711

21,543
151,251

207,587
466,711

27,543
146,820

200,184
448,189

21,543
106,539

‘Total liabilities & cap‘. accts. 44,10’6,03; 45,341,943 49,867,445

Eatlo of gold certificate re-
serves, to deposit and F, R.
note liabilities combined....

Contingent liability on accept-
ances purchased for foreign
correspondents

Commitments to make indus-
trial loans

56.70¢ 56.3¢, 49.0 7%

6,731
1,829

5,609 1,850

1,835 6,097

Condition Statement of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the- following principal changes for the week
ended Nov. 16:- A decrease of $309,000,000 in loans for
p‘qrchasmz or carrving United States Government and
o_thfar securities, increases of $228,000,000 in holdings of

- United States Government securities, $190,000,000 in re-
serve balances with Federal Reserve Banks, $208,000,000

in balances with banks in the United States, $206,000,000 ’

in United States Government deposits, and $434,000,000
in demand deposits credited to domestic banks, and a
. decrease of $315,000,000 in borrowings.

- ‘Commerecial, industrial, and agricultural loans in-
creased $17,000,000 in the Dallas District, and $11,000,000
ir_l the St. Louis District, and decreased $27,000,000 in
}\jew York City;,the ‘net-increase at all reporting mem-

ber banks was $12,000,000. “Other loans” increased $27,~
000,000. % : 4
Holdings of Treasury bills increased $118,000,000 in
New York City and $24,000,000 in the San Francisco D}s—
trict and decreased $51,000,000 in Chicago; the net in-
crease at all reporting member banks was $61,000,000.
Holdings of Treasury certificates of indebtedness and of
United States Government bonds increased $94,000,000
and  $57,000.000 respectively. P L
Demand deposits adjusted decreased $51,000,000 at all
reporting member banks; the principal changes were
decreases of $51,000,000 in Chicago and $23,000,000 in
the Cleveland District, and increases of $37,000,000 in
the Dallas District and $19,000,000 in the Kansas City
District. - Time deposits decreased $31,000,000. United
States Government deposits and demand deposits cred-
ited to domestic banks increased in nearly all districts.

Borrowings decreased $306,000,000 in' New York City

and $61,000,000 in Chicago.
A summary of the assets and liabilities of reporting
member banks follows:

Ine. (4) or
Dec. (—) Since
Nov.16,  Nov.9, - Nov. 17,
1949 1949 1948
(in millions of dollars)
66,542 -— 114 +.3,895
24,311 353 — 633
24,622 354 571
1,786

13,795 +

Assets—

Loans and Investments—Total
f.nang—net
Loans—gross
Commercial, industrial, and agricultural
loans
Loans to brokers and dealers for pur-
chasing or carrying:
U. S. Government obligations
Other szcurities
Other loans for purchasing or carrying:
U. 8. Governmen} obligations_......
Other sesurities
Real estae loans
Loans to hanks
Other loans
U. 8. Government securities-—Total
Treacury bills
Treasury certificates of indebtedness...
Treasury notes
U. 8. bonds
Other securities
Reserve with Federal Reserve Banks.
Cash in vault
Balances with domestic banks

Liabilities—
Demand deposits adjusted
Time deposits, except Government,
U. 8. Government deposits
Interbank demand deposits;
Domestic banks
Forelgn banks
Borrowings
Debits to demand deposit accounts, except
interbank and U, S. Govt. accounts,
during week _

|
++

] I o SR N I
+ || ++ ]+ ++++]]

I 1
+ ]+ 4]

20,778

Redemplion Cails and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-

~ ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the “Chronicle.”

NOTICES OF TENDER

Company and Issue—
Burrillville Racing Association— S

20-year 6° debentures, due 1963 Nov 21
Bush Termina! Bldgs. Co., 1st mtge, ‘bonds, due 1966__Nov 30
Compania Salitrera de Tarapaca y Antofagasta—

Non-interest bearing income bonds, series A to N.._De¢c 1

Date Page

-
1799
1912

Company and Issue— Page
Consumer; Power Co., $4.52 preferred stock - . 2023
Philadelphia Transportation Co.— .

Consol. mortgage 37%-6% bonds, series A, due 2039_Dec 15 -
Potomac Edison Co., 4.707, preferred stock, series B_...Nov 28
Southern California Edison Co,, 4.88% preferred stock.Dec 10

PARTIAL REDEMPTION

Company and Issue— Date
Bolivia Ry., 57 itge. & collat. trust inc. bds., ser. A.Jan
Central Maine Power Co.—

1st and gen. mortgage bds., series P 3%, due 1977 _Dec
Consolidated Paper Corp., Ltd, 3'2% 1st mtge. bonds_Jan
Danville Traciion & Power Co.~—

1st mcrtgage 5% bonds, due 1951
Eastern New York Pow. Corp., 1st mtge. 3Y%s,

1918
1918
*

Pagé
=

1799
1392

1801
1697
1495

1599
1804
1804
1805

1807
1917
2066
1703

1704

Jacksonville Terminal Co.—

" 1st mortgage 3337 . bonds, series A, due 1977
Merchants' National Properties, Inc., debs. due 1958__Dec
Midi RR., 4% bonds, foreign serics, due 1960 Dec
National Dairy Products Ceip,, 2% % debs., due 1970._Dec
North Shore Gas Co.—

1st mortgage 4% % bonds, series A, due 1961___.___Dec

Peoples Gas Light & Coke Co., 3% conv. debs,, due 3_Dec
Piedmont & Northern Ry., 1st mortgage 3%s, due 1966_Dec
Poli-New England Theatres, Inc.—

1st mortgage konds, due 1958
Southern Natural Gas Co.—

1st mortgage pipe line -3s, due 1968
Texas Pacitic—Missouri Pacific Term. RR. of New Orl.—

3% % mortgage bonds, series A, due 1974 -
Union Terminal Co., 1st mtge. 3% bonds, due 1978._._Dec 1339

1845

United Securities, Lid.—

Collateral trust bonds, 3% series B, due 1952

ENTIRE ISSUE CALLED
Company and Issue—

Algoma Central Terminals, Ltd.—

5% 1st morigage debenture stock and bds., due 1959.Dec 31
Benson & Hedges, convertible preference stock D
Chicago, Rock Island & Pacific RR.—

1st mortgage bonds, series A
Consolidated Engineering Corp., 69, conv, debs., ger.
Consolidated Gas Electric Light & Power Co. of Balt.

1:t ref. mortgage s, f. bonds, serics P

1st ref. moitgage s. f. bonds, series S_____________.
Equitable Credit Corp., €% conv. deh. bonds, due 1967-Dec: 1
General Fireproofing Co., 7% preferred stock____

General Steel Castings Corp., 1st mtge. bonds.
Middle 8tates Petroleum Corp., class A stock...
National Container Corp., 3337, conv. pid, stock_
New York & Richmond Gas €Co.—

1t mortgage 4% bonds, due 1966 ;
Ottawa Liglhit, Heat & Power Co., Ltd., 5%. pfd. stock_Dec- 31
Philip Morris & Co., Ltd., Inc., 3.60% . pfd..stock Dec_15 -
SBuper-Corporations «wf Amevica Depositors, Ine,.—

Trust certificates, series C and D.

Union Ofl Co. of Caiifornia, 3% debs, due 1967_._.
Onited Power & Transportation Co.—
United Rys. 4¢  collateral trust certificates...
Upstate Loan Co., Inc., 6% debentures, due 195
West Penn Electric Co.—
Class A stock.

*Anncuncement in this issue,

DIVIDENDS

(Continued from page 12)
Per-

When . Holders
Share Payable of Reo,
45¢ - 12-16 - 12- 2
50¢ 13 12-7
25¢  12-15 12- 5¢
325¢ 1-16 . 12-31

Name of Company
Lukens Steel Co. (extra)
Macy (R. H.) & Co. (quar.
Mangel Stores Corp, (quar. .
Maple Leaf Gardens, Ltd. e R

Marconi International Marine Communica-
tions Co., Ltd.—
a3 3/10c  11-28  10-31

Maritime Telegraph & Telephone Co.,

Common

7% preferred (quar.)._____ .
Market Basket Corp., commen (quar.

$1 preferred A (quar,) .
Marsh (M.) & Son.._

Additional
Marven’s, Ltd., 5% pid. (quar.). 1- 3
Maxson (W. L.) Corp. (reswmed) .. - 12-15
McBrine (L, M.) Co., Ltd., pfd. (s-a) b3; 1- 2
McLeod Building, Ltd, -~ ______________: 3 12-15
Melchers Distillers, Ltd.—

6% participating pfd, (s-a)
Mengel Stores Corp., com. (q

5% conv, 1st pfd, (s-a)_
Merchants Refrigeration,

120c
11T%c
2

1-16
1-16
1- 1
I« 1
12-17
1.3

12-20
12-20
12-20
12-20
12-10
12-10
12-15
12- 1

Merck & Company, common
$3.50 preferred (quar.)._
$4 conv. 2nd pfd. (quar.)

Mersey Paper Co., L4d...

Mesta Machine "Co.

Extra

Metal Forming Corp. (quar.).

Metropolitan Brick, Inc. _
Extra __

Michigan Bakeries, 5% preferred (quar.)

Middlesex Water Co. (quar.)__..._.__________

Mission Appliance Corp. (quar.)._ o

Mobile & Eirmingham RR., 4% pfd. (s-a)__

Modine Manufacturing Co. (increased).

Mohawk Carpct Mills (quar.)._.

. Year-end

Monarch Life

Monarch Mills (s-a)____._ Erer ratite s

Monolith Portland Cement Co.—

8% preierved (accum.)____i____ . ______

Monolith Portland Midwest Co.

8% preferred " (ACCUML) s lios Soaifna

Montreal Locomotive Werks, Ltd (quar.)._

Morgantown rurniture, common
Extra

6% preferred (s-a)
Morris Paper Mills (quar.) -

4% % preferred (QUAT.) ao —vomeeee
Munson Line, Inc., new com. (initial)_
Murphy (G. C.) Company, com. (year-snd)_

4% % preferred (quar.)___._______
Muskogee Co. (quar.)__

National Breweries, Ltd., common (quar.)._._
7% preferred (quar.)_ ...

National Cash Register Co.

National Casualty Co. (Detroit) %
Extra i

National Fire Insurance Co. (Hartford)—
Quarterly :

National Food Products Corp. (quar.)__..._
Extra ___ 5

National Grocers, Ltd., common
$1.50 preference (quar.)_ ...

National Gypsum Co. (quar.,)_
Extra _

National Oats Co. (year-end)...-
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Name of Company

National Pressure Cooker Co. (quar.)
National Sewer Pipe Co.—

$2.40 convertible class A’ (accum.) ...
National Steel Car Corp., Ttd." (quar.)...
New Hampshire Fire Iusumnce
New Haven Gas Light (quar:) -
New ‘Haven Water (5-3).
New .York Hotels Statler
Newport Industries, ‘4% % pxeterred (quar)
Newport News thpbuxlding & Dry Dock, Co.—

Year-end
Niles-Bement-Pond Co, ..o
Nopco Chemical Co. (year-end)_
Norfolk Southern Ry. (quar.). ..
Norfolk & Western Ry. (extra)

(quar.) .-

Per

Share .

12%c
160c

-~ $37%c

50¢
40¢

$1.50

$4.50

$2

When' Holders

Payable of Rec.

12-31

12-15
1-14
1-3

12-31
1-3

12-10
-1

12-16
12-15
12-15
12-15

12-15

11-30
12-15
12-°6
12-15
12-15
12- 1
12-16

12-.2
12~
12- 6
12- 1
11-28

Name of Company
Silverwood Western Dairles tLd—-—
“5% preferred (Quar.). o ol
Slmmons Bomdmnn Publishing Corp.—
'$3' conv, pref,’
Sisco Gold, Mines, Ltd, (resumed
Smith (T. L) Co., 6% conv.' pld;
S0s5 " Manufahturlng Co.' (quar.)
Stock dividend
South Caroliila Electric & Gas, com. (qu
5% preferred {(quar.). .. _____ .
5% % convertible preferred (quar.)_
South Porto - Rico Sugar "Co,, com.:
‘Liquidating distribution (A second and
final distribution from'the proceeds of
the sale of the assets of Russell’ & Co.)

Per.
Share

When Holders
Payable of Rec,

1-3

i2-1

11-30

11-28
12-15

4 Zmﬂte Products Corp

er
Name of Compgny siarg
Wisconsin Power, & Light Co.—
4% % preferred (quar.)
4.80% . preferred. (quar.)._ 5 $1.20
Wood (Alan) Steel; Co., 5% pfd. (quar.)._. $1.25
Wood Newspaper: Macmnexy Corp., common 25¢
5% convertible preferred (quar.)___._...  31%¢
Woods Mfg. Co., Ltd. (quar.)_ 159¢
Woodward. & Lothrop conmimon_ 50c
5% preferred (quar.) $1.25
Woolf Bj rothers, 4% % preferred (qua. 56Vac
Younx ( A) Sprinz & Wire (quar.). 25¢
75¢

$112Y,

15¢ -

When  Holders
Payable of %‘

12-15
12-15
1- 1
12- 1
12- 1
12-15
12-28
12-28
12-1
12-15
12-15
12-20

11-21
12- 1
12- 1
12. 9

North American Co.
North American Investment Corp.—

6% preferred ,(accum.)_ .l __
~ 5% % preferred (accum.)_ ... _ ..
North American Oil Consolidated (extra)._._

12- 9 8% preferred (quar.)

: Southern California’ Ediscn Co.—
Participntmg original pfd. (quar.)._..__ ..

© 4.32% " preferred (quar.)_.

Southland Royalty Co. z

Below we give the dividends annqunced in previous
weeks. and not yet paid. The list does not include divi~
dends .announced this week these belnz given ln the,

11-30
11-30
11-25

North 3tar Oil, Ltd., 77, preferred (quar.)_

Northern Indiana Public Service Cd., com.__

. 4” % convertible  prefercnce (quar.).

Northern Paper Mills, common fquar,

" 6% preferred (quar.) . oo ___

Northwestern Telegraph (s-a).

Noyeés (Charles F.) Company. _

O'okiep Copper Co., Lta.—

. American shares. (A divxdend of two shil-

lings,, "subject to 7% % South African

_ nonresident shareholdeis tax |

Oak “Manufacturing *Co, . (increased quar.) .

©Oakland  Title Insurance & Guaranty Co.—

° 'Réduced ‘quartcrly

©Ohio Public Service Co., com.
3.90% ‘preferred.. (quai.) -

Ohia Service Holding Corp.
$5. non-cuni. preferred “(quar.)_________._

Old Line Life Insurance Co. of Amer. (quar )

Oliver Unlled Filters, $2 class A (quar.):
_Class B

Orpheum Building Co.

Oshkosh B(;ush Inc.,, common (quar

(increased) -

. $1,50 cunvertlble preferred  (quar.)_
Otis Elevayor Co,, $4 preferred_ .
Pacific & Atlantic Telegraph Co.
Pacific Indemnity Co.: (incredsed)__
Package Machinery. Co. (quar.)__
Pacolet Mfg.’ Co., common (extra
5% preferred 1s -2)
Patino Mines &, Enterprises: Consolldated——-
“ American, shares (year-end)
Penti Electric Industries, pfd. (year-end)_..
Pennsylvania® Bankshares ‘& Securities Corp,
Penﬂsylmnm-Dixle Cemernt (year-end)
Pennsylvama Power & Light, common
4% ¢, preferred fquar.) ... _.___
412, 'series preferred ‘(quar.)
4.607% proferred (duar.) . ...
" Peoples Drug Stores, Inc.
Pepsi-Cola’ Co. s 3
Perfect Circle Co, (quar.)
Perron Gold Mines, Ltd..'(quar.) _
Phiico Corp., . common , (quar.)
A ]ncfcrred A’ (qua.x‘)
Phillips crew. Co,
Pittsburgh Consolidated Coal Co.
Pleasant, Valley Wme Co...~
Polaroid Corp., 50" 15t pr{:lcrrv.d (accum,
' 8% 1st pfd, (accum.)__ o
Prosperity Co. 5% ' pid. lqusr.)__
Public. National Bank. & Trust. Co, (quar,
Stock | dividengd ~ “(subject. to. approvel
stockholders™on’ Jan, “17)
Eublic Service Co, of New Hampshire (quar.)
Pyle-National Co., co on (quar.)
" 8% preferred lqunr)
RQuaker. Oats .Co,,
6% preferred (quar)
Ral:}:)ld Electrotype (quar.)

Reading Company 4% 2nd pfd. (qu
Real Estate Equities, comiron
Class A
Beal Silk. Hosiery Mills,
T Extra
5% prior preferred A (quar.).
Republlc Steel Co,, com, (quar
"7 " Year-end 3

o,

Revere Racing Association, Tnc
‘Ricé’ Ranch Co. .
Riegel Textile Corp., com, (increased)
$4 preferred A (quar.)_Co______ . _
River Ralsim Paper Co. (extra)_.__.___
‘Rolland Paper Co., Ltd. 4% pfd. (quar
Rome Cable Corp., commor we
-~ 4% conv. pid. (quar,) __ .
Ronson Art Metal Works( quar.)
Extra
Ross Industries Corp.
Extra
Royaltics Mamgnment Corp.
Ruberoid Company (yéar-end)
Stock . dividend
Russell Manufacturing Co
Ryerson & Haynes, Inc.
Bavage Arms. Corp,
SBafety Car
Year-end
Safway Steel Prod:

(irreg
(year-end) -
Heating : & Lighting = Co,—

tra
St.. Louls Rocky Mountain & Pacific Co.—
. Resumed
Ban Francisco Remedial Loan (s-a)

S8an Jose Water Works, com. (quar.)

4% preferred A (quar.)_._.___

4% ¢ preferred B (quar,)..
Sanger Brothers 5% % pfd. (quar.
-Scranton Electric, 3.35% pfd. (quar,
.8Scranton Lace Co
Bcranton-Spring Brook Water Service, com.

4.10% . preferred - fquar)) - s o ool i
Beruggs-Vandervoort-Barney, Inc

Common (quar.)._..___._.

$4.50 preferred (quar,)..__
Security Title Insurance & Guarantee  Co,

(Los Angeles) common (s-a)_

4% prior preferred (s-a)_.

3% partic. pfd, (s-a)._.

Participating

Seeman Brothers, Inc.

(quar,

Beven-Up Bottling (Los Angeles
Extra
Bharon Railway (yeer-end)
Sharon Steel Corp, (quar.)
Shattuck (Frank G.) Comps
Extra
Shenango Valley Water Co.—
5% “preferred: (qUAr.) il cilil s thi s st
Sherwin-Williams Co.’ of Canada, Ltd
7% - preferred (QUABT.) - inlicammcmmanosn.
Silknit, Lid.. common
. 5% preferred (qupr.) ..... A s
Bilverwood Dairies, Ltd., class A (quar,)_..
Class B
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0.2968%
0.2968%

41Yc
83%c
60c
17%¢
$1.02%

15¢
$1.12%

12- 3
12- 5
12-15
12- 5
12- 5
12-16
11-21

11-28
1241
11-21
12-7
12-15

11-22
12-.9

12-16
12- 2
12--2
11-21

12- 9

I12-1 -

12-
11-30
11-30

Southwestern' Investntent Co., com.
$1 conv. pid. (quar.)_._
5% preferred (quar.)
5% conv. pfd, (quar.)._
Spokane Portland Cemen!
Sprague Eleciric Co. (increas
Standard Factors Corp., common (quar Yo
Year-end
75¢ preferred , (Quar.) ... _ . ... _
Standard-Thomas Corp, -
Standard Tube Co., com, B_
Stewart-Warner Corp (quar
Stix. Baer & Fuller Co, (quar.
Stedman. Brotiers,: Ltd, (quar,
Stratton & Terstegge (quar,)__
Studebaker Corp. (year-end)
Suburban. Propane Gas Corp.—
5% preferred (QUaT.y.- oo chiilin LR
Sunray Oil.'Corp,, com, (quar.
4% % pid. series A (quar.) _._
. 4%% cony. pfd. series. B, (quar.) L
Sunstrand. Machine  Tool Co (quar.y . oio i
Extra
Superior; Portland Cement, Inc
Sylvama Electric Products, common
$4 preferred (quar.)_._____ L
Tamblyn (G.), Lid, (QUABL,) st L
Extra .
Taylor Inbtrumcnt Cos.  (quar.)
Technicolor, Inc,
Year-end. - ..
Telluride Power 6%. 2nd pfd. (s-a)
Tennessee Gas Transmision Co.,, com. (quar.
~4.10% preferred (quar,) ... :
4.25%. preferred -(quar.)._._
4.65% preferred. (initial-quar.)
Textiles, Inc.,
4%. preferved (quar.) .. . . . _____
‘Thatcher Glass . Mfg.
Stock  dividend
Thomas Steel Co,, com,
4% % - preferred.: (quar,

"'Thrift Stores, Ltd.
Thyifty Dxuglstores Co., Inc.—

~4Y, % preferred (quar.)_-_

4Y, % preferred . (quar.
Thor Corporation &,
Thorofare Markets, Inc,, com.

Extra

5% conv. pid, (initial series) (quar.

5% non-conv, pfd. series B (quar.)_____.
Tip-Top ; Tgilors;  Ltd
Title- Insurance & Trust Co,
Tobin Packing Co., com,

7% preferred - (quar.)
Toront,o Elevators, Ltd

(Los *Angelcs;_
(quar,)._..

Txue Temper Corp., com
4Y2% ' pref. (quar,).
Tuecson Gas, Electri¢ Light
Increasad  quarterly
Twentieth. Century-Fox Film Cou —
Common (quar.)
$1.50 conv. pfd. (quar)
$4.50 prior pfd. (quar.)..
Twin City Fire Insurance (Mlnn) (5-8).
Twin Disc Clutch Co. (quar.)..
208 South La Salle Street Corp.
Unjon Carbide & Carhon Corp
Union Pacific RR, Co, (quar,). .-
Union Stockyards Co. of Omaha, Ltd.—
Increased
Union Sugar Co, (qUar.) . .. ‘oo
Union Wire ‘Rope Corp. (irreg.)
United Fruit Co. (quar.)..
United Illuminating ..
U. ‘8. Cold Storage Co.
Extra
4% partic prior pfd, (quar.) .. . . .__
Participating
U. 8. Fidelity & Guaranty
Quarterly
Stock dividend
U. 8. Lumber Co. (year-end) _
U. 8. Tobacco Co.,.common (year-end) .
7% non-cum. preicrrcd (quar.) ..
United Wallpaper Inc., 4% pfd. (quar.
Universal Lnboratones Inc,—
5% conv. pfd, (This payment
arrears) ' ¢
5% conv. preferred (quar.)..._....
Universal Match Corp. (year-end)
Universal Products Co,, Inc. (quar.)...--..-
Year-end
Upson (The) i
Year-end
4% 9% preferred (quar.)
Utah Oil' Refining (quar.) . oo
Extra.
Utica & Mohawk Carpet Mills (quar.).-..
Van Norman C
Veeder-Root, ' Inc.
Ventures, Ltd. (r
Verney Corp. of Canada Ltd.—
4% % preferred
Victor Equipment Co.
Viking Pump Co. (irreg.) ...
Virginia-Carolina Chemical Cor;
6% partic. pfd. (accum,) ..
Virginia Dare, Ltd.
Vogt Manufacturing Corp.
Vulcan Detinning Co. (quar.). .. ...
Year-end
7% preferred (quar.).
Wabash-Harrison Corp. .
Wabasso Cotton,” Ltd. (quar.).
Wagner Electric Corp. (quar.).
Waukesha Motor Co. (quar.)
West. Coast Telephone (quar.)...

Western Real Estate Trustees (Boston) (s-a)
Weston (George), Litd., (quar.) . -ccooeeoeen
White Motor Co. (quar.) ...
Wico Electric Co., common (quar.)

6%, class A preference (QUAT.) .emeommmm—n
Willys Overland Motors, Inc.—

$4.50 convertible preferred series A (quar.)

Co, . (Balt,)—

clears

common

$23c
25¢

25¢
30¢

$1.12%;

preced;ng table,

Name of Company
Abitibi Power & Paper Cp., Ltd
Extra

Per
Share
1250
'150¢
137%c

- 125¢
1$1.25

$1.50 preferred (QUAT.) . -cvoooomee o
Acadia-Atlantic Sugar Refineries, Ltd.—

Class A.paitic. preference (quar.).-

5% preferred (quar.)_..._
Acme Glove Works, Ltd $1.p:
Acme Steel . Co.. (red
Addressogmph-Multxglaph Corp. (increased)
Admiral. Corporation ‘(stock dividend)
Advance Aluminum Castings Corp.. (quar)_

Extra
Aetna Standard . Engineéring = (year-end).....
Agnew Surpass Shoe Stares.

Airline Foods Corp.—
6Y % ‘preferred ($10 par) - (quar.).
5% % ‘preferred !($25 par) (quar.)

Allied Gas. Company

Allied Laboratories, Inc, (QUAL.).eoeoaox

Extra ’
Allled Stores Corp., common (quar.)

4%  preferred ;(QUAT.) —o oo
Aueghany-Ludlum Steel Corp.,, com,. (quar.)

$4.50 (preferred. (QUAI.) ol oo i
Alns-chalmers Mfg. Co.,. cem,. (QUAL) ccmew

- EXtra

3% % - convertible preferred  (QUAL.) - mmmmen
Allied  Mills,. Inc.:
Allis’ (Louis): Co,

_Extra
Alpha Portland Cement CO,oie el e
‘Altes - Brewing Co, * (QUAT:) _vne
Aluminuni. Co. ‘of America, commo

$3.75 (quar.)

Aluminum Co. of Canada, Ltd.

4% preferred. (quar.)..
Aluminium,’ Ltd.: (increas

Extra
Amalgamated Leather; 6% pfd.. (quar,)....
Amerex .Holding .Corp. (s-a)
American Airlines, $3.50 pfd.
American Automohile Ins, Co,

Quarterly
American Bock .Co. (extra)
American  Bosch Corp., 5% pfd. (quar.)
American Business Shares,.....
American, Chicle Company: (¢

Extra

(QUAY) oty i i iy

(quar,)..eo..
(St.. Louis) —. *

xtra B
6% praferred | (QUArs) ius Wl L duii it
American’ Cyanamid Co.— :
Common (increased QUAL,) .o s e
Year-end’
3% % ‘conv: preferred A. (quar.)_..
American. District; Telegraph (N. J.) (q
American Encaustic Tiling Co. (quar.)
American Forglng & Socket. Co.. (quar.)_ ..
Extra
American Fruit Growers
American Gas &. Electric Co quar,)
4% % :preferred (QUAN.) L oo it ki 81, 183/4
American General: Corp., com. (irreg.) -
$2  preferred {quar.) -
$2.50 « preferred

American Home Product" (monthly)
Extra .
American Ice Company—
6% non-cum, preferred  (irreg.) ._....
American Insular Co., common (resumed).....
Extra
Convertible prior preferred (s-a)....
American Investment Co. of Ill., com. (qu r)
$1.25 convertible  preferred A (qunt) il
4% %  preferred - (quer,) ...
5% preferred (qQuar,) ... ...
American Machine & Foundry Co...
American Metal ‘Co., Ltd., common.
4'2 % preferred (quar) _______
4% % preferred (quar.)
6% preferred : (quar,)
American Meter Co.
American President Lines,
American Radiator & Standard Samtary—
Common : (quar.) *
Special
7% .- preférred (quar.).. il Ci liilRiglll
American Safety Razor Corp. (quar.)
American: Seating Co. (QUAL.) -cecceocmcaen
Extra
Stock - dividend
American Smelting & Refining Co., common
Amerjcan Steel Foundries..oooomoooooo oo
American Stores Co. (increased quar.) . ...
American Sugar Refining, 7% pfd. (quar.) .
American Surety Co. (N. Y.) (s-a)
American Telephone & Telegraph. (quar,) .. .
American Thread Co., 5%. preferred . (s-a)..
American Tobacco Co, (quar.)
American Wheelabrator & Equipment Co.—
Initial ____
American Woolen. Co,, common....
$4 convertible prior preferred ( 5
7% preferred "(QUAL.) ;onns tormmamimms
Ampco Metal, 6% conv. preferred (s-a)...
Anchor Post Products, 6% pfd. (quar.)...
Andian  National Corp., Lid
Anglo-Canadian Telephone Co.~—
Class A (quar.)
Anglo-Iranian Oil Co,, Ltd.
Interim
Anheuser-Busch, Inc. _
Apex Smelting Co. (qua
Arcade Cotton Mills Co.,
6% preferred (s-a)
Archer-Daniels-Midland Co.
Arden Farms Co., common
$3_participating ' preferred (quar.)_______
Partcipating
Argo Oil Corporation (quar,)
Argus Corp., Ltd., common
4% 9% converlible preferred (quar,) .
Arizona Edison Co., common (quar.)
$5 preferred (quar.)

(Ordinary) —

When Holders
Payable of Reg.

12-1
1-3-50
1-1

1-3-50

11- 1
12-1
12- 1

12-12
11-21;

11-16

11-18
12-15.

11-144

11-18.
12- 1
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. When  Holders” S . Pper .~ When -Holders Per’ ' When Holdérs
; Nnm o] Compm-i fs e 87:10 Paﬂa’l‘)k ot Rec. - - Name of Company - Share Payable of Res: : Name of Company Share~- Payable -of Ree,
"rlzonn Light & Power Co., com. (quar Yoww . ' 20c 12-1 11-7 Brown Shoe Co., dcox(nmon,(lncremgdy_- 40c " ;E-S(l) 11-15 Cl?’/Wate; Co. dof&,}:umoogl__ ”.! ; n" 1.0
4 N P 2-1 3.60- preferred (QUAT.) —oowvew -31- ¢ preferre ’ » 2
:é ég g;gig;;:g ((:3:;: (2;’2, /Z,Z }2- 1 Brtjce (EDL ) Company, common._ - 5 3-351) Clgl;k Equ{inme&w (Co (’:ommon (quar. i g-:g H-gg
uat - 3% preferred- (QUAL.) .- : Yoo 12- , preferred (QUAL.) - o-oescoeoe g, 15 11
ffﬁf:i%‘:f&lﬁ gg:ercoggmo(r?u?:-;'_ }g-}g & il Clary Muitiplier Corp. (stock dividend) o ©12:31°°12-15

6% r=fetred (quar.
Ark:msas Western Gas Co com. (increased)
Armco Steel Corp.
Armstrong Cork Co.; common (increased)
$3.75 preferred (quar)_
$4 preferred (quar)_ i
Aro ‘Equipment, 4% % pfd.- (quar.
#rtloom Carpet Co. (quar.)
Ashland 0il & Refining Co.—
. Common  (increased quar.).:
- $1.20 cony; preferrcd (quUAr.) .-
.A.ssoclated Dry Goods Corp,, com. (quar
. 6% 1st preferred (quar.)
'l% ond preferred (quar.) -
* pssociated Moticn Picture In
Associated Telephone & Telegraph Co.
7% 1st preferred (accum.) ...
6% 1st preferred (accunt.).--.-
* atchison, Topeka & Banta Fe Ry. Co.—
Quarterly
EXt18 ¢ 'meee
Atlanta :Gas Light Co., common (quar.).-.-
. 4%¢, .preferred (quar.).
Atlanta & West Point R
Atlantic Coast Line Co. (Conn.
Atlantic: Coast Line RR. Co.. com
Atlantic Refining Company. (quar.)-
Atlas Corp. . {QUar,) - con———eee
atlas Imperml Diesel Engme Co.~~
.4, 9% series A preferred (quar.
Atlas Powder Co. (year-end)
Atlas Tack .Corp. (quar.).
Aunor Gold Mines, Ltd._
Auto Electric Service, Lid., ¢ common
Class A (quar.) s
Automatic Canteen Co 01 Ame (quar.)
Automatic- Steel Prod

Automotive Gear Works (QUAT) —mmemmeceene ¥

Aveo Manufacturing
Avon Allied Products, Inc
Avondale Mills,

Common (monthly)

©Common (monthly)

Common  (monthly)

Coaimon ' (monthly)

Comnmon: '

Common

$4.50 - preferred (quar.)

Axe-.'r{oughtov Fund, Inc.
B/G Foods, Inc,, common

, Class A (QUAT.) e e
B. V, D, Corp.,, common (quar.

4Y % preferred  (QUAT.) ma-cmvcmionmmmiam
Badger Paper Mills
Balfour Building, Inc. (quar.) - ...
waltimore - Porcelain S8teel Corp.—

7% - preferred  (qUAT.) e cmemmm
Baltmore Radio Show (quar,)-——--
Bangor Hydro-Electric, common - (quar.)

87 preferred  (QUAr.) -occcmeeonn

$4 preferred (quar.)

$4.25 preferred (quar.)

Eankers Bond & Mortgage Guaranty Co. o

. America

Barker-Ellis of Canada, Ltd

Parnsdall Oil

Bath Jron Works Corp

Bathurst Power Co., Ltd,, class A (quur )-.-

Extra .

Feaurit: Mills, $1.25 preferred

Beck (A, S.)' 8hoe Corp., 4% % pfd. (qunr}

Eeech-Nut Packing Co. (quar.)

Belden Manutacturing Co

Belding-Corticelli, Ltd,, common (quar.
Exira

9% preferred {QUAL.) oo eeoiieodiann
Belgium Glove & Hoslery Co. of Canada, Lid.

Common  (quar,)

5% preferred (quar.) .. o
#3ell & Gossett Co. uhcreased qUar.) Ll s
.. Extro
Bell & Howell Co., common (quar Y

4Y, 9, preferred (qu'lr)

Belknap Hardware & MIig.

Beneficial Corp., 86 -preferre 8-

Beneficial Industrial Loan, common (quar )_
8tock dividend

$3.25 preferred (quar.) ...

- 84 convertible  preferred (quar.)
- Benson & Hedges, $2 convertible plefcrred——

- All outstanding shares called for redemp-

tion on Dec. 28 at $35 per. share plus

this- cividend
Berkshire Fine Spinning Associates (quar.).
Bessemer & Lake Erie RR., $3 pid. (s- a)--_
Bethlehem- Steel Corp., common._..

7% preferred (quar.) .-——.—

Bikb Manufacturing Co. (quar.)....--
Bigelow-Sonford Carpet, common . (quar.)..
6% preferred (QUAT.) oo

‘Bird & Son, 5% preferred (quar.)
Birmingham Water Works, 69 pfd. (qnar.) .
Black Hills Power & Light, common (quar.)

4,207 preferred (QUAT.) aeemcmomeeiee -

5.407 - preterred (quar.) ..coee—————
¥ilack, 8ivalls & Bryson, common (quur)-
Stock ‘dividend
4.25¢ preferred
Black-Clawson Co, (reauced quar,)
Blackstone Valley Gas & Electric—
4.25% preferred (initiali___
Blaw-Enox Co. (quar.).
Year-end ...
Bloch Brothers Yo A
Blue: Moon Foods (QUAT.) comimcccmccem
Blumenthal (8idnev) Companv (quar. )_--..--
Eond Investment Trust of America—
Units of beneficlal interest (s-a)
Bond Stcres, Inc. (reduced)
Bogt?n Real Estante Trust (quar.)
%tra

Semi-annua]
8riggs & Stratton Corp. (quar.) ...
Extra
Bris ml -Myers Co., common (interim)
3% % preferred (QUAT.) oo
Bnush-A:nericnn 0il Co,, Lt com. (quar,)
3% preferred (quar.
Bmckway Motor Co. (ve
Brooklyn Union Gas Co
Brown & Bigelow, common (quar.).
6% preferred (quar.) .. __._
Erown Company, 6% wreferred (aceum,).
Brown Durrell Cou., common (quar,
5% preferred (quar.)..
Browia Rubber Co. (quar.) .______________
8tock dividend (One share for each two

150c
75¢
50¢

137Vc

12-15

12-29 '

12-31
12-15
12-1
12-156
12-15
12-'1
12-1

12-15
12-15
12-°1
12-.1
12- 1
12-27

12-19
12-19

12-
124
12~

Bruck Mills, Ltd,, class B (quar.). 12-15

Eztra ..
Class A’ (quar,).
Brunner Mfg, Co,, common (quar.).
4% % preterred [T UE:) 0 D ——
Brunswick-Balke-Collender Co,—
Common (year-end) -
$5 preferred (quar)_-_
Brunswig Drug C
Buck Creek Oil Co (s-a)
Buckeye Pipe Line Co
Budd Company, common (increased)
$5. priov preferred .(quar.)._.
Buffalo Forge Co. (year-enc)
Bullock’s, Inc. (Los Augeles)
Bulolo Gold Dredging, Ltd..__
Burnngton Mills Corp,, common-{q
314, preferred /(quar.)_—.
3% Y% “2nd preferred (quar.
4% preferred (quar.)
Burroughs Adding Machine “Co. (quar:) .-

Extra
Bunon-Dlxle Corp. (quax’) ______

‘Extra’ .
Butler Brothers, 4% % pfd. (quar.) ...
Butterily Hostery Co., Ltd, common

7% preferred (s-2)
Calaveras Cement, 5% - prior pfd. (accum.).
California Electric Power Co, (qQUar.) -
California Portland Cerient (year-end).
Californta” Water Service (quar.) ... .
Camden & Burlington County Ry. (s a)
Camden’ Forge Co,, common..

i ¢ preferred (QUAT.) <o

Campbell Wyant'& Cannon Foundry.-...
Canada Cement Co.. Ltd., $1.30 pref, (qunr )
Cnnnda Ciushed' Stone, Ltd. (quar.) - ...

Extra oe-.
Canada ‘& Dominion Sugar Co., Ltd
Caneada Flooring Co., Ltd., $1 pfd A (quar)
Canada Folls, Ltd,,
‘Canada ‘Foundries & Forgings, Ltd—~

Class ‘A (quar.) ARy

Class B
Canada Machinery Corp., Ltd. (s-a)

' Canada Malting Co., Ltd. (quaxr,)

Extra. 102
Canadn Permanent Mortgage Corp (quar,) -
Canada Safeway, Ltd., 4% % pid. (quar,)-..
Canada Vinegars, Ltd. (quar.) -

Extrs
Canadu Wire & Ca 3§

Class A (interim).._.

Class B (interim)

Canadian Breweries, Ltd. (quar.).
Canadian Canners, Ltd., common (quar} £

5% cum. 1st preference (quar.)

Participating
60c non-cim, conv, prcfe nce (quar.) ...
Participating .
Canadian Celanese,

$1.75 preferred (quar)_

$1 preferred (quar.)- Sl
Canadian Dredge & Dock, Ltd. (quar.)
Canadian Fairbanks-Morse Co., Ltd. (quar.)

Extra

. Canadian Food Products, class A (quar.).-.

4%, 7, partic. convertible preferred (quar.)
Canacdian General Electric Co. (quar.)_.._.

Extra .-
Canndian Ice’ Machive Co., Ltd.—

Class A (quar.)

Canadian Industrial Alcohol Co., Ltd.—

Class A (reduced)

Class B (red
Canadian International Invest. Trust, Ltd.—

5% preferred (accum.)

Canadian Malartic Gold Mines, Ltd. (s-a)
Canadian Motor Lamp Co., Ltd, (quar.
Canadian’ Silk Products, class A_... =
Canadian Tire Corp., Ltd, (QUAT.) -cocucunen
Canadian Western Natural Gas—

4% preferred (QUAY.) oo - ced e
Canadian Wirehound Boxes, Ltd.—

61,50 class A (QUAL.)  _ iaice riccaciaal
Capwell, Sullivan & Furth 6% pid. (quar.)
Carman & Co., 4% % preferred (quar.)
Carpenter Paper Co..

Carrier Corporation _
Carson Pirie Scott & Co.,, 4%2% D (ql ar)

. 4Ye
Cascades Plywood Corp., commrm (qu'u')__v

Exua

3% 4 preferred (quar.)..
Cat: mn Corp. of America (ycar-end)_. o
Central & South West Corp, (increased)---
Central Arizona Light & Power—

Common (quar.)

$1.10 preferred (quar.)-____

$2.50 preferred (quar.)-.__- -
Central Detroit Warchouse (increased quar.)
Central Foundry Co., 5% pfd. (quar.)ee-...
Central Hollywood Building Co,, common...

Common
Central Illinois Light Co,, common (quar.).

4154, preferred. (QUAr.) - -ccoiomicomas
Centrai Illinois Public Service, com. (quar.)

4% preferred (guar.) ...
Central New York Power Corp.

3.40% preferred (QUAY.) e ccocccmmeae
Central Ohlo Light & Power Co.—

3.60% preferred (QUAT.) o meoo_coon
Central Steel & Wire Co., common

6% preferred  (QUAT.)emoaoooaos
Century Ribbon Mills, Inc. (quar.)...
Certain-Teed Products Corp., com. (quar)

Year-end

4%, % preferred (quar.).
Cessna Aircraft Co
Chadburn Hosiery Mills, Inc., common

4V, % convertible preferred (quar.) .-
Chamberlin Co. of America  (qQuar.)-—-._..-

Extra ...
Champion Paper & Fibre Co., common

$4.50 preferred (quar.) ... -—--—--
Chapman Valve Mfg., .7% pfd.
Charis Corporation: _ S
Chesebrecugh Mig. Co.

Exfra .
Chicago Corporation, $3 preference (quar.)
Chicage Rivet & Machine Co

Extra - -

Stock dividend
Chicage Rock Island & Pacific RR.

5% preferred series A (quar.) ...
Chicago - Yellcw Cab Co., Inc. (quar.).--
Chief Consolidated Mining Co. (resumed) ..
Chiii Copper Co
Chrysler Corporation (increased)
Cincinnati Milling Machine Co., com. (quar.)

4% preierred (QUAY.) oo e
Cities Service Co. (increased QUAT.) Lo e

_Year-end .
City Auto Stamping Co

City Investing Co., 5'2% preferred (quar.).

Clearing 'Machine Corp. (quar.) .-
Cleveland-Cliffs Iron Co4 common (quar.)-
Extra
$4.50 preferred (quar.)
Cleveland Electric Illuminating Co.—
$4.50 preferred (quar.}
Cleveland & Pittsburgh' RR,~—
.. 4% special guaranteed (QUAr.) - —_o.o

7% regular guaranteed (quar.) ...
Clinton Industries, common {(monthly)_

‘ Common (monthly)

Clorox Chemical Co. 5

Coca-Cola Bottling (Chicago) (year-end)

Coca-Cola Bottling~ (Los Angeles) (s-a) -

Coca-Cola. Company, ccmmon :
Year-end

$3-class A (s-a)
Coca-Cola Tuternational Corp.—

Common “(year-end)

Class A (s-a)
Cockshutt Plow Co., Ltd (qunr.) _________
Colcman Company comizon (resumec)

* Year-end

4%, preferred {(quar.
Colgate-Palmolive-Pect Co.—

$3.50 preferred (QUAT.) «eeceeeen
Colomal Stores, Inc, common (gquar.

4% prcferred (QUAL.) ccmmmcamasd

5% preferred “(quar.) .. e
Columbia Title Insurance Co. (Wash,, D.

Semi-annual ..

Colorado Central Power (quar.)..
Colorado” Fuel & Iroen—

% convertible preferred: (quar.)...
Zolorado Milling & ‘Elevator Co.
Columbia -Broadcasting, class A

Class B
Columbian Carbon Co. (quar.) . —..--- .-
Commonwealth Telephone- Co.—

$5. preferred (quar,) ... ..l
Commonivealth Title Co. (Phxladclphla)—-

Common “(quar,)

Extra

4% preferred (quar,)_.

Community Public Servic

Conde Nast Publications muar) ___________
Cone Mills. Corp: :
Conestoga Transportation (s-a)
Congoleum-Nairn, Inc. (quar.).....

Extra
Connecticut Investment Management: (5-a) _-
Connecticut Light & Power  (year-end)____
Connecticut Power Co, (quar,).-
Consolidated Chemical Indu=tries,

$1.50 partic. preference class A (cxtrs)-_

Class B . (extra)

Consolidated Diversified Standard Securities

Ltd., $2.50 non-cum. preferred (annual)_
Consolidated - Edison Co, (N. Y.)
Consolidated Gas Elcctric Light & Power Co.

oi Baltimore, common (quar.) . ---..--.

4% preferred B (quar.) ...

% preferred C (quar.)

Consolidated Grocers Corp, common ¢quar)

5% preferred (quar.) ._.._.-__-.__
Consolidated Laundries Corp. (quar.)
Consolidated Liquidating Corp. (liqmdming)
Consolidated  Rendering
Consolidated Textile Ml]ls, Ltd., com, (quar.)

5% preferred  (s-a)

Consolidated Theatres, Lud., class A (quar.
Consolidated Water & Power C

Consumers Company, $2.50 pfd. (quar.) —----
Consumers Glass, Lid

Consumers Power Co,—

$4.50 preferred (QUAT.) -ccom oo

$4.52 preferred (quar.) —s..-iiosooiosillo
Container Corporation of -America, common.

4% preferred (quar.)

Continental Assurance Co. (quar.) . ... ...

Extra

! Continental Can Co., common (quar.) ._—__._.

Extra; ...
$3.78 - preferred’ F(qQuUar,) usisiota il o ais
Lontinental Casualty Co. (qUar.)_-———--———
Extra
Continental Copper & Steel-Industries—
5% preferred {(quar.)
Continental Gin Co., 4% % preferred
Continental Jnsurance Co. (N. Y.)-—
Stock dividend (subject- to approval of
stockholders)
Continental Oil Co, (Del.) __________
Continental Stecl Corp
Cook Pairt & Vamlsh Co., common (quar.) .
Extra - __.
$3 prior preferred (qUar.) - . . ....coa
Cooksville Co., Ltd., class A (quar.)_
Copper Range Company (quar.)_-__
Copperweld Steel Co., common (quar.)__
Yzar-end
5% convertible preferred (quar.)_-..._.
Corneli Dublier Electric, common__. )
§56.25 preferred . A (QUAaT.) iizubiissosiiss
Coro, Inc, (quar.)
Corroonn & Reynolds Corp., $1 pfd. A {quar,)
Corrugated Paper Box, Ltd.,, com. (quar.)..
5% preferred ' (quar.) ;
Courtaulds; Ltd.—
Amcrican deposit receipts for ordinary
(interim) ..
Cow Gulch Oil Co.. (s-a)
Craig Bit Co., Ltd.,, 5% pref. ( :
Crane Company 3% % preferred (quar.
Creole Petroleum Corp
Crompton & Knowles Loom Works—

6% - preferred (QUAT.) Liveuillciesmmiciua

Crown Cork & Seal Co., common._
$2 preferred (quar.)_
Crown Zellerbach Corp.,
$4.20 preferred (quar.)..._
$4 2nd preferred (quar.).__
Crow’s Nest Pass Coal Co., Ltd
Crum & Forster, 8% preferred (quar.):
Crum & Forster Securities Corp.—

7% preferred (QUAT.). coooodoooC
Cuban-American Sugar Co, (irreg.) ... 2,
Cuban Atlantic Sugar Co., common (quar,

5% preferred (quar,)-.. o

57 preferred (quar.)_

Cuban Tobacco, 57 pfd. _
Cuneo Press, Inc. (stock dividend) —
One share ¢f common for each 50 shares
held ___
Jurtis (Helene) Industries, Inc.—
50c convertible preferred A (quar.) ...

Curtis Publishing Co., $7 pid. (accum.) .- .
$4 prior preferred (quar.).———————-

Curtiss-Wright Corp., common (quar.)
$2 class A (quar.)

Cushman’s Sons, Inc., 7% pfd. (quar.) .-

12 1-*11-15
12-15". -12-'3
12-15+7712-"3

12:15712- 3.
1-1-50~ 12- 9

12-1° 11-10

c."12-1, .

12517

1-3-50 ... 12-1€

12-107, 11225
12- 977 11-25
12-15 12~
12-15: + 12+
12-15 © 12-
12-15  12-

¢ 12415 12-

12-15  12-
12- 1 11-
124 2, 11-25
12- 2 7 11-25

112412, 11-25

712-31 * 12-13
712217 11-21

12-1° 11-21
12- 1 ' 11-21

12-31 12-21
12-31 12-21
12-1° 11-18

12- 1 11-10
12- 1 11-15
1242 11-18
12- 2 11-18
12-10  11-21

12-1° 11-15,

12-1 71i-18
12-1 11-18
12-1  11-18
12-15  11-25
12-15. 12- 2
12- 1 11-16
12-15 - 11-25
12-15 12~ 1
12-15 12- 1
14-15  12- 1
1-17 12-5
12-111-15

12-15  11-30
12-15  11-30

12-.1

11-30  10-28
1-3-50 12~ 9

1-3-50 . 12- 9

11-21 11- 4
12- 1 11-21
12-30  '12-15
12-30 . 12-15
12-15  11-25*
12-15 ., 11-25%
1- 3'"112:158
12-'1 11-15
12- 1 11-15

12- 1. 11-10
1-3-50  12-15

3-20 2-28
12-12 11-28
12-15° 12-.1
11-30  11-15
11-30  11-15
11-30  11-15
12-°1 0 11-15
12-12 - 11-10
12-10  12- 1
12-10 . 12- 1
12-100 12-1
12-10.  11-28
1-15. 12-20
11-30 11-17
1- 3 12-21
12-1  11-11
12-1 | 11-11

12-15 * 11~ 4
12-20 .-12-'3,
1- 2 12-19
12-15 | 12-'1
12- 9 . '11-18.

1--3 -12-24
11-29 . 11~ 9¢
12-15 . 11-22*
1-3-50  12-13
12- 1+ 11-14
12- 1.+ 11-14
12-2. 11-8
12-30  12-17:

11-30 ~ 11-15
1-3-50  12-19
1- 3 . 12416
1-3-50 . 12-16
4- 1 3-17
12-16 . 12-1

11-30  11-15

12- 1 11-15
1-3-50~ 12- 9
1-3-50  12- 9
12-19 - 11-30
12-18 12- .7

T I12-1  11-16

shares h#ld) (Subject to approval of stock- ' City & Suburban Homes Co0. ($-8)—-sio—oc 30c . 12-15 . 12-'1  Dahistrom Metaliic Door 12- 1 . 11-15
_‘hnlders 4?1!— March 21) : ‘Extra .. ¢ w100 012-154 122401 Daling (L. A.) Co i 11-28 11-15

i/ /fraser.stlouisfed.org/
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g : & Per . -When -Holders Per  “~When Holders
Name of Company . + '+~ Share - Payable of Ret.’

When * Holders .

' Name of Company < Hae of Company - e e e

Davies Petroleums, Ltd
Davis Leather Co.,

*Class” B
- Davison Chemical Corp. (quar) ............

‘Dayton Power & Light -Co., common (quar)

3% % preferred A (quar,

“3%7% preferred B (quar.
De Havilland Aircraft of Canada, Lia.—

$2 non-cum. cluss A (resumed)
Deep ‘Rock: Oil Corp.
Deere & Company,. common (year-end)
- 7% preferred--(quar.)

‘Deerfleld Glassine Co. (initial)

Del Monte Properties Co. (quar.)
Delawere Floor Products: (quar,)
Delaware Rallroad -(s-a)

" Delnite Mines, Ltd. (resumed)
Dentists’ Supply Co..ef N.
Denver Unlon Stock. Yard Co
Derby ©f1 Co. (Kansas).-.
Detroft, ' Edison Co...

(quar.)‘-

Detroit Mortgage & Re.dty LT o AR, :

Extra
Devoe & Raynolds, class A (QUATL) —_.._ —
Class B- (guur.)
Diamenrd Alkali Co, (quar.) .. _____
Dlamond Match Company, common (qunr)
Extra
6% partic, preferred (participating) ...
6% participating preferred (s-a).--.- S,
Dictaphone  Corp., common.,
4% preferred (QUAT.) e e coemme e eemm o

Disher Steel Construction, Lid. (year-end) ...

Distillers Co., Ltd qrdmary (stock bonus) ...
Distillers” Corp.-Seagrams; Ltd.—
.+ Increased _quarterly
Dixie Cup Co., common (increased quar.)_.
$2.50 class A (QUAT.) ...
Doigl()s Houses, Inc. (quar.).
<%

Dr. Pepper ‘Company.

Dominjon - & ‘Anglo: Investment Corp., Ltd.—
5% preferred ' (QUAT.) ccivocmmmcme e

Dominion . 3ridge Co., Lid.. (QU&T.) oue-.

Dominion. Electrohome: Industries, Ltd.—
Initial. -

Dominguez 0Oil Fields Co..

Year-end
Dominjon-Scottish Investments, ?

5% preference (2CCUM,) _ceae—on
Dominion Stores, Ltd. (quar,)..--.
Dominion Tar & Chemical Co., Ltd.—

C 1 (quar.)

Common - voting trust eertificates (quar.).

$1 preferred (quar.). i iiciaiiomaioiozl

Dominion . Textile, Ltd., conimon (quar)__-
7% preferred (quar.)

Donohue Brothers, - Ltd

Dover. Industries (quar.)___

Dow Chemical Co.,. common.

Stock dividend

$4 preferred A (quar.).._

$3.25 2nd preferred (quar.)

Dow Drug Co. (qUar,)..cc.c...

Dravo Corporation, 4¢ preference (quar)_

Draper Cmpcmtion (year-end) -

Drewry's Lud. (U, 8. A.) (increased)

Driver~-Harris Co.

Du Mont (Allen B.) Laboralories—

Class A (year-end)

5% convertible preferred (quar.)
Dummbartcn Bridge Co. (year-end)..__
Dun & Bradstreet, Inc., common (quar)___

Ext,n
4% preferred (quar.).

Dunn Steel Products Co.

Durez Plastics & Chemxcals

East Leduc Oil Co., Ltd

Eagle Picher Company (quar.).-

East Mahanoy RR. (s-a)

East 8f, Louis & Interurhan Water—
6%  preferred (guar.)__

7% preferred (quar.)

Eastern Gas, & Fuel s
4% 7 nreferred lquury _____

6%, preferred (accum.) . ..__...

Eastern Massachusetts Street Ry.

6% preferred A (QUAT.) e oo
Eastern States Corp.," $7 pfd, A (accum.)_.

$6 preferred B (accum.) ... ... ____

Eastman Kodak Co., common (year- en(l)___

Etgck dividend (one share for each
eld

6% prefe'rred (quar.)..

Fasy Washing Machine, Ltd.

Extra
Eddy Paper Co,, Ltd., class A f(quar.)
Edison Brothers Stores, Inc. (quar.)__..

4Y4% participating preferred’ (quar.)

El Dorado -Oil - Works__

El Paso Elcctric, common X
$4.50 preferred (quar.)..cc...L ..

El Paso Natural Gas, commgon (quar y pid
4.10% preferred (QUAT.).me— ..

4%% preferred (guar.)

$4.25 2nd preferred (initial guar.)_
Electric Auto-Lite Co
Electric Boat Co.

Electric Bond & Share (stock divxdend)-—
1/35 of a share of Middle South Utilities,
Inc. common stock for each share held,
Subject to the approval of the SEC.

Flectrograpkic Corp.

Electrolux Corp. (fi

Flgin National Watch Co. (quar.)_ ...

Ely & Walker Dry Goods Co. " (quar.).-

Emerson Drug Co., class A (quar.)_.___
Class B (quar.)

“Inc.

Empire & Bay State Te
4% guaranteed (quar,)

Empxre District Electric Co,, common
5% preferred (guar.)

Fmpire Star Mines, Ltd

Empire State Oil

Emporium Capwell Co. (quar.)

Emsco Derrick & Equipment Co.—

4% preferred (quar.)
Enamel & Heating Products, Ltd._
Equity Corporation common (irreg.)_
20c preferred (s-8)._...
$3 conv. preferred (quar.)

Erie Coach Co. (quar,)

Erie & Pittsburgh RR, Co., 7%, guaranteed—
Payment aiter deduction of 21,c Pennsyl=
vania state tax

Erle Railroad Co., $5 pfd. A

Ero Manuiacturmg Co. (quar.)

Essex Company (s-a)

Excelsior Insurance Co.

Increased semi-aunual o

Falrchild Camera & Instrument- ()ear-end)_

Fairbanks Morse & Co
Fairchild Engine & Airplane rlncreased)_-

Fajarde Sugar Co
.. Extra ¥

Falconbridge Nickel Mines, Ltd

Ltd., class A (quar. )---..»,

ilc
137%¢
‘$17%c

162%¢c
$37%2c

“125¢

81Yc
15¢
50c
$2
25¢

$1.12%
$1.50

£1,50
$1.75
$1.50

50¢

12- 1
12- 1

12-1°

12-31
12- 1
12- 1
12-

12- 1
12-20
12-1
12- 1
12-1

53

ot
OO le W

DO DD et s
'

, 11-14

11-'1
11- 1
12- 9

11-16"

11-16

11-16

11-24

12- 1

11-30
11-15
12- 5
11-17
12-1
11-15
12- 1
11-10
11-17
11-15
11-15

1118

--First "Springfield Corp.

Falstaff Brewing Corp.— '
New common (initial quar,)

. BExtra
412% preferred (quar.).
Metallurgical Co:

Fansteel
Federal Enterprises,
$1.25 convertible preferred (quar,
Federal Miniug & Smelting Co,...
Federal-Mogul Corp. quar.)
Extra
Federal Screw ‘Works | (quar.)
Federal United Corp., $3 pfd. (quar,)_ .._._
Feltman & Curme Shoe Stores—
5%. preferred (quar.)___._.____.__
Fibre Products of Canada,. Lud..
5% - preferred (s-a)

" Finance Co, of America at Baltimore—

Class A
Class B

-8
Firestone Tire-& Rubber, 412 % p[d (quar.) -

First Security Corp.,
.. Special
Class B (s-a)
Special

class A (s-a)

(year-end)_
First York ‘Corp,, $2 preferred (s-a) -
Firth Carpet Co.,
6%. preferred (QUar.)o . oicciieeea
Fishman (M. H.) Company (qunr )---_ e
Extra
Flmngs Ltd., class. A (s-a)
Fitz Sinimons & Connell Dredge & Dock Co.—
Quarterly .-
Fitzsinmons Stores, Ltd., class A (quar.) -
Class B (quar.)
6% 1st preferred (QUAT.) oeeweeeo i
Flintkote Co., common’ (QUAT.). v ue
Year-end
$4 preferred (quar,)
Florida Power Corp,, common (quar.) ...
Florida Power & nght, 4Y2% Did (quar)_
Food Tair Slores, common (QUar.) ...
Extra E
$2.50 preferred (quar.)_._.
Food Machinery & Chemical
3% %  convertible preferred (quar) ______
Foote Mineral Co., commen
5% preierred (s -a) iy
Forbes & Wallace, class B (quar.)-___..
Ford Motor Co. of Canada, Ltd class Ao
Extra
Class B
Extra
Ford Motor Co. of France— -
American deposit receipts
Fort Pitt Bridge Works ‘(quar.) i
Fort Wayne Corrugated Paper (year-end)._
Franklin Simon & Co., Inc.—
4Y2% preferred (quar.) __________________
Freeport Sulphur Co. (increased quar.)
Fruehauf Trailer Co., common (quar.)
4% preferred (quar.)
Fruit of the Loom, common (year-end).
$3 non-cun, prererred (s-a) -
Gair Company of Canada, Ltd,
4%:preferred: (quUar,y... . .  isociiolios b
Gair (Robert) Company, 6% 'pfd. (quar.)_.
Gatineau Power Co,, common (quar.).
5% preferred (quar.)._... ...
5% % preferred . (quar.) .
Gaylord Container Corp.--..—
General America Corp. (quar,) -
General American. Transporiation—
Common (quar.)
$4.25 preferred (guar,)..-...
General Cigar Co., Ine.,, common..
T4 -preferred (QUAT.) oo oo
General Fireproofing Co., comn. (year-end) ..
7% preferred (entire issue called for res
demption on Jan,
plus this dividend)
General Irdustries Co., 5% pfd. \
General Mills, Inc., 3% % pfd. (quar,)..
General Motors Corp. com. (year-end)..
85 preferred (quUar.)-.-......
$3.75 - preferred (quar,)...
General Outdoor Adverblsmg Co.
General Precision Equipment Corp
General Steel Castings Corp.—
$6 preferred (ACCUML) oo cmacos
General Tire & Rubber Co. (quar,)___-_
Georgia-Carolina Brick & Tile Co. (quar. )_
Georgia Marble Co. (QUAT.) coc “omvmcmrnn

common.--

Georgia Power Co., $G preferred (quar.) .
$5 preferred (quar.)
Gerber Products Co., common (quar.)
Extra ..
4% % preferred - (quar.) .—._.
Gerity-Michigan Corp. (quar.)_..
Gerrard (8. A.) Co., 5% preterred
Gibson Retrigerator (quar,). s o2
Gillette - Safetly Razor
Extra ..
Gisiolt Machine Co
Glen-Gery Shale Brick
Glohe Oil Co., Ltd. (s-a)
Godman (H, C.) Company, 6% pfd. (quar.)
Goebfl Brewing €0, (QUAr.) e —ceoicomemoo

Golden State Co., Ltd., 4% pfd. (quar.) ...
Goodall-Sanford, Inc., common (reduc°d)---
84 preferred (quar) B
Goodrich (B. F.) Co,, common (quar,j-_...
Year-end
€5 preferred (quar) i ol b lioiodlcinal
Goodyear Tire & Rubber, common (quar,)--
$5 " preferred ~(guar.). i il iiiiiloadaia
Gordon Mackay Stores, Ltd, cl. A (quar.)..
Class B
Gorham Manufacturing Co...
Gossard (H. W.) Ci
Graflex, Inc.,, 5%
Grafton & Company, Ltd., class A (quar,)
Granby Consolidated Mining, Smeltirg &
Power Co., Ltd., common (irreg.)——_—___-
Grant (W T.) 'Co., common (quar,)
3% % preferred (quar.) ___.___.____
Great American Indemnity Co. (quar.)--_...
Extra __.
Great. Atlantic & Pacific Tea Co, of Amer.—
Common
T% preferred (QUATL.) e
Great Northern Paper Co oL
Extra
Great, Northern Railway Co.. non-cum, pfd.
Great Western Sugar Co., common
7% preferred (QUAT.) ceo o
Greyhound Ccrp., common (quar,).
4% preferred (quar.) —..._
Grinnejl Corporation (year-end)
Guartanamo Sugar, $5 preferred (quar.)_.
Gulf, Mobile & Ohio RR., $5 pfd. (quar.)..
85 preferred (quar. )____-_ —
§5 preferred (quar.)——_.._.__._.
Culf Power Co., $6 preferred (quar.).....
Interstate Power Co

Gulf- States Utilities, comrhon (QUaT.).mooo—
$4.40 preferred .(quar.)___
$4.50 preferied (quar.)

1 at $100 per share *

Payable of Rec.

11-28
‘11-28

1- 3
12-15,

11-10
11-10
12-10

Gypsum Lime & Alabastine of Cznldl. Ltd.
Quarterly .
Hackensack Waier Co. (s-a)..
Hajoca:Corporation ..
Hale Brothers Stores, Inc, (quar.) . . .._._.
Halliburton, Oil - Well Cementing (quar.).....
Extra
Hallner Mines, -Lid. (quar.) .- ____
Hamilton Cotton Co., Ltd
Hamilton Watch Company, common (quar)
4% - preferred (QUAr.) e ___
Hnmmermlll Paper Co., common.
4Y% % preferred (quar.) —___
4% % preferred (quar.)-—_--
Hammond Instrument Co. (quar.)_ ...
Extra
Hancock Qil Co. of California—
Class: A {(quar,)
Extra

Class. B (quar.)
Extr:

Hanna (M A.) Company, $4 25 pfd. ‘(quar. ).

Harbison-Walker Retractories Co,—
Ci (red i
6% . preferred (qunr)--
Hart Battery Co, ...
Extra
Hartford Electric Light— B
3.90% preferred (initial quar.) ...
Hartman Tobacco, $3 non-cum. pfd.
$4 prior preferred (quar.) ..  il__ ..
Hat "™ Corp., of .America’
One share for each . five hel
Hathaway Bakeries, Inc. (quar. ).
Havana. Lithographing,.common..
6% convertlble preferred (quar.)
Hazel-Atlas: Glass Co. (quars) ..
Hazeltine Corp. (year-end)
Hecla Mining Co.....
Hercules Steel Products—
6% 'convertible preferred B (quar.)
Hewitt-Robms. Inc, (quar.)...
Heyden Chemijcal Corp, common.
3%Y%. preferred A (quar.)__.’__
Heywood-Wakefleld Co,, common.
5% . preferred B (qUar.) ol ol liooooll
Hibbard Spencer Bartlett & 'Co.
Monthly
Monthl,
Hilton = Hotels Corp., common (quar.)..
4% “conv, . pref, : (qUAr,)ociacooloilililocaa
Hires (Charles.E.) & Company—
Increased, quarterly
Hobart ~ Manufacturing . Co.
Hobbs Battery Co., clas3 A (accum.)
Hollingsworth & Whitney, common
$4 preferred (QUAT.)o oo liceceeooo s
Holt (Henry) & Company, 5% pfd. (s-a).
Home Oil Co., I

com, (quar.)

$4.50 preferred A (quar.)-——-—.
Hoover Company, common (quar.).

4% % preferred (QUAT.) .- ______.

Horn & Hardart Co. (N, Y.)—
5% . preferred  (quar.) .-—.—-
Houston Lighting & Power CO..o_o..__
Howard Stores Corp. common (quar.).-
4Y4 % preferred (QUAT.) eeecmew
Howe Sound-.Co. (quar.).
Howey Gold Mines, Ltd....
Hudson Bay Mimng & Smelung. Lycl
Hudson ‘Motor Car C9. (QUaI.)ae-iceccmmen
Special :
Hudson . Pulp & Paper, 5% pfd, A (quar.
Humble. Oil & Refining Co.
Humphreys Mfg. Co., common
6% preferred (quar.)
Hunt Foods, Inc., 5% preference (quar.)
5% preference A (QUAT.) —coceen
Huttig Sash & Door Co., 6% pfd, -
Hydraulic Press Mfg., 6% pfd. (quar.).-.---
Hytron Radio & Electronics Corp,—
Stock dividend ..
Illinois €entral RR. Co.
4% guaranteed (s-a)
Imperial Chemical Industries, Lia,—
Ordinary (interim)
Imperial Oil, Ltd. i
Imperial Tobacco Co. of Canada, Ltd.—
Ordinary (interim)
Imperial Varnish & Color, Ltd., coni. (quar.)
Extra . -
$1.50 conv. partic. preferred (quar.).___.

(leased lines)—

Indianapolis Water, class A (quar.)
4Y2% preferred B (quar.) —--——--
5% preferred A (quar.) ...
Industrial Acceptance Corp.
Common (increased )
a prefeued (quar,)..
4Y3% preferred (QUAT.)—eoo e s
5% cony, preferred ($25 par) (quar.)-

Industrial Rayon Corp. (quar.)

Industrial Silica Corp., 6%2 % pfd,

Ingersoll-Rand Co., -

Inland Steel Co

Interlake Iron Corp. (year-end)

International Bronze Powders, Ltd.—

6% participating preferred (quar.).._.._

International Business Machines Corp.—
Quarterly

Stock dividend

International Cigar Machinery Co

Internatfonal Cellucotton Products—
Increased . quarterly

Special _

International Educational Publishing Co.—
$3.50 preferred (accum.)e—wee-.-,

International Elevating Co. (year-en

International Harvester Co., com. (quar.)-.-

Special
7% preferred = (quar.)

International Minerals & Chemical Corp.—
Common (quar.) ~
4%  preferred (quar)

International Nickel Co, of Canada, Ltd
Extra

International Paper Co, common (gu

:Year-end
$4 preferred (QUAr.)-omeee—cuo

International Petroleum, Ltd. (s-a)-.

International Products Corp. (quar.).

International Salt Co. (year-end)._

International Silver Co. (Conn.)....

International Utilities Corp. (quar.).

Interstate Natural Gas, Inc.

Interstate Power Co.

Intertype Corp. (increased)...
Year-end

Investment Foundation, Ltd.—
6¢ convertible preferred (quar.) ...

Investmeni Trust (Boston) (quar.)

Iowa Public Service Co. (quar.)-.-

Iows Southern. Utilities Co.,

5% 7 preferred .

Iron Fireman Mfg. Co, (QUAL.) mvemmaea

Irving (Johi) Shoe, 6% preferred (quar.)..

Island Mounrtsin Mines, Ltd,

(accum.) -

tquer.)

(stock’ dlvldendj —

$1.06%
$1.12%,

25¢
§1.127%

$1.25
H5¢C
3TV2c
$1.06%

12%¢
12%c
$1.25
37%2c

5%

g2

3%
125¢

$12%%c

$1.25

150¢
1$1.25

1$1.06%a

¢31’/40

$1.10
137%e

$1
5%
20¢

50¢
$1.25
30e
$2
35¢
40¢

37120
$7c

Payable of Rec.

12- 1

12-1°

12- 1
12- 1
12-20
12-20
12- 1
12- 1
12-15
12-15
12-10
1-3
1- 3
12-10

12-10°

12- 1

12-30

12-1
12-10
12- 1
12--1
12-10
12-31
12-19
12- 1

1231
11-30
11-30
12-30

11- 1
11-13
11-15
11-15
12-5 .
12- 5
11-21;
11-10
11-25
11-25 |
11-13
12-14
12-14 |
1125 -
11-23

11-13

121 -

1215
1-'1

12- 8
12- 1

12-30

1-3-50

12-31

12-12.

1-6

12-10
1-25-50
12-10

1-'3
12-19,

12-31
12-15
1-16-50
1-16-50
12- 1

12-21
12- 1
12- 1
12-15
12-20
12-15
12-15

1-16
12-1
12- 1
12- 1
:12-1

12-
12-15
12-15

gitized for FRASER
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When Hotderl
Payable of Rec....

" Per
Share

Per 'When Holders

Per  When Holders
8hare Payable of Reo.

Share. .Payable of Rec. Name of Company

Name of Company

Name of Company

Jaeger Machine Co
Jahn & Ollier Engraving
. Jamaica Public Eervice Co,, Ltd—
Commen (quar.)
7% . preference
7% preference B (quar.)_

5% preference D (QUAT.) crmecommmmmmmm-
Jamaica Water Supply, common lresumed,-
$5 preferred A (QUAT.) cocemcnnn
$5 preferred B (cuar,)....
Jantzen Knitting Mills, Inc
5% preferred A (quar.)..

Jeffersen Lake Sulph
Increased quarterly
Johns-Manville Corp.. (year
Jobnson & Johnson (quar,) .-
Extra
Johnson 0il Refining,
(extra)
: l‘ (quar.)
Jones & Laughlin Eteel Corp. (year-end)..
5% preferred. (QUOL.) o oweeyrmm e
Joy Manufacturing Co. (reduced)___
K W Battery Cc., cominoh (quat.)_.
Kalamazco Vegetabl: Parchment (quar.)
Extra .
Kansas City Power & Light Co.
3.80% preferred ' (quar.) ..-
4% preferred (quar.) .-
Kansas Gas & Electric, common..
$6 preferred (QUAT.) oo mm
1% 'preferred . (quar.)
Kawneer Company (quar.
Extra
Kayser (Julius) & Co. (quar.)-
Kelvinator Co, of Canada
Kendall Co,, common - (increased q
Year-end e
4% % preferred s N il
Kent-Moore Organization, Inc. (quar.). !
Extra
Kentucky Utilities Co,, common
-4%Y% - preferred (quar.)..-.—
Kern County Land Co. .(quar.)
, Extra .
Kerr Addison Gold Mines, Ltd.
. Kerr-McGee Oil Industries, common (quar.) -
$1.20 convertible preferred (quar.) - -
Keyes Fibre, 6% prior’ preferred (quar.) ...
$6 preferred (2CCUM.) —comvcvvunan
Keystone Steel & Wire Co. (quar.)..-
Kilburn Mill .
Kimberly-Clark Co., common (quar.) ..
Extra
4% %' preferred (QUAT.) <iomeeeoeeome
4% .convertible 2nd preterred (quat,) ..
King Seeley Corp,, 5% conv, pfd, (quar.)_.
Kings ‘County Lighting Co. (quar.)..--
Kingston Products Corp.
Kinney .(G. R.), Inc, ¢ommon (quar.) ...
Special
$5 prior preferred (qUAr.) - co-ceecmeeme—e
Kinney Manufacturitg Co.—
%6 non-cum. oreferred ((qUAT.) —commmmmenw
Kirby Petroleum - Co.
Kirsch Company, $1.50 preferted (quar) -
$1.50 preferred. (quar.) &
“Knudsén Créamery Co,, commion (quar.)-__-
Koeghring Co.
Kresge (8. 8.) Company (qUaT.)-meeeeemmen——
Extra
Kress (8. H.) & Company (quar,)-...
Kraehler Mfg. Co., 4!2% pfd. A (quar.
Kroger Co,, (quar.) -
. Year-end
6% preferred (quar.).. .-
La .France Industries, common.
i % convertible preferred (quar.)
Lake Dufault Mines, Ltd
Lakp of the Woods Mxmhg Co.,

7% preferred (quu -
Ke Shore Mihes, Ltd.
‘Take. Superior District . Power'Co., comnion:
g?; preleng&l‘(qunr PRI STV,
convertible an referred (quar.
: Lm!wque Gold. Mines 5 Ltd, ”
& 8 :

Ltd—

22,
Lamston (M. H.), Inc.
Landis, Machine. Co,

Laxislng smmpmg Co. (quer)-----___

* Lanston Monotype Machine Co. (quar,).....
Layra Secord, see Secord (Laura) Candy Shops
Lawrence (A. C.) Léather Co. (s-a)__.

Lea Fabrics Inc. (New  Jersey)..

Lee (H, D.).Company (quar.)_._.
(James) . & Sons Co. (gliar. T

Lel Coal ‘& Navigation (restmed)._ -
ml;ottland Cement Co, (quar.)-_ - o

(quar,y .
Libbey-Owens-Ford ‘Glass (year end)=
Libby, McNeill & Libby .(s-a)__-

rty Fabrics of New York, Inc.' (q
Life Insurance Co, of Virginia year- -end)
Lifé Bavers Corp. (year-end): ot
mgfx"ttr'; & Myers Tobacco (quar.) . ..__...

Link-Belt Company (qu
s, Sy T

‘Lion, ON Co. (quar.)..._..__ ... ___ - __

Liquid “Carbonic Cotp., ‘comion (q\m‘)_
3% %. . preferred (quar.)

ﬂ me;ei‘ corp (year—endr____

Olus‘B(ilur) ~;-
‘Lot

o
OTKW pre .Go., common

% 1 fex'r t (quar).__
;M..g Too, (qust)
‘Lorke Bita d’mm.c:o s
_’uf_f:n'd rp.. (quar. )

30c
10c

125¢
1$1.75

‘%1% %

%1% %
x1Y4 %
37%2¢
$1.25
$1.25

$1.25
£5

15¢
$1.30
3Cc
20c

20c
20¢
65¢

“40c¢"

"$1.10- -

~.1 10/ 840«50’:
506~

12-10
12- 1

1-'3
1-
1~
1-
1«
12-
12-31
12-31

12- 1
-5

12-23
‘12- 8
12-12
12-12

12-'5
1-3-50
1- 1
1-3-50
12-10
2-15
12-10
12-10

12- 1
12-.1

‘12-31

1-2

1- 2
“12-22
12-22
12-15
12-20
12-.1
121

1-1
12-1
12- 1
12-15
12- 1
12+ 5
12- 5
12-29
12- 1
12- 1

11-25

12-15
“12-15

,1-2-50

'12 15
121

15 :12<5

11-30
12 12

111-30
‘125

12 15

9.1
121

1219
*12.10
210

606" I-IO-SD

= . Lotie ‘Sthr. Qas o, CQuar.) coooen o o

h&gﬁx Liniber ma Youe

10*‘ Bell ﬁumber (Mo.) - (irreg. )-___‘___‘: a2 :

hiitized for FRASER
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L1231

“12-18
!2-10’

11-25
11-21

11-30
11-30
“11-30
11-30
11-30
11-21
12-15
12-15

11-25
11-15

12- 5
11-28
11-28
11-28

11-28
12-31
12- 3
12« 2
11-28
2- 7
11-30
11-30

11-15
11:15
12-10
12-10
12-10
12- 9
12- 9
12-"1
12- 5
11-21
11-21
12-16
11-21
11-21
11-25
11-15
11-15

"11-23.
11-30
11-25
“12- 9

12- 9

‘12-'9
12- 9

1
12- 5
12-22

3-23

"12-'3 -
©,11-15

‘11-18
11-18

11-10

-10-
‘1216

12 9
12-23
12-10
11-24

11
ST ¥
'11-15
(11-15
‘11-15
‘1115
'12-'9

12-23
11-18.
-12-10.
“11-15
£11-23
“11-15
,11-12
11-18

'11-25
‘1110
‘11-19

11-15

11 -10
.11-10
12-°1
12- 1
11-24
11-22
11-10
11~ 8
-11-10

12-13
11-21
, 11-21

12.12° *

412_ 1
“12- 1

“11-10
‘11-2

Lorain Coal & Dock

6% preferred (quar.).

6% prefcrred tquar.).
Lorillard (P.) Co., com. (quar.

Extra _. &

7% - preferred (QUAr.) e o———o—__
Los Angeles Transit Lines (quar.)_.
Louisville & Nashville RR. (quar.).
Ludlow Mfg, ‘& Sales Co. (reduced).
Lykens Valley RR. & Coal - (s-a) ..
Macassa Mines, Ltd. '(resumed) ..
MacKinnie Oil & Drilling, common
MacKinnon Structural Stee] Co., Lid.—

5% preferred (quar.) ...
Maclaren Power & Paper Co

Extra

Extra
MacMillan (H. R.) Export, Ltd.—

Class A *

Class. B
Macwhyte Company
Madison Gas & Electric (quar.)...
Madsen Red Lake Gold Mines (interim)..
Magor Car Corp. (new York). .
Mahon (R. C.) Co. (reduced) ..

Mallory (P. R.) Co. (quar.)

Extra s
Manhattan Shirt Co. (quar.)------
Mapes Consolidated Manufacturing

Quarterly

Extra .._..
Marathon Corporation, common (quar.)-...

5% preferred (QUAT.) —cemeeceon
Marion Manufacturing
Marconi International Marine Communica-

tions Co., Ltd., ordinary (interim)
Marine Maxnealum Products Corp. (irreg.)-
Masonite Corporation (QUar.) . .- creemce
Massey-Harris Co.,' Ltd. (increased)

Extra
Master Electric Co, (quar.)-—— -
Mathieson Chemicel Corp,, com, (increased) .

1% preferred (QUAT.) e e
Maxwell, Ltd.
May Department Stores Co.; com, (quar.)..

$3.75 preferred (quar.) .- ...-.

$3.75 preferred (1947 ‘serles) (qu

$3.40 preferred (quar,)..o—--ce-.

Maytag Co. (quUar.).__.___—__._.

Extra
McAleer Mfg, Co, 5% pfd, uuar)
McClatchy Newspapers, ’I”/a pfd. (quar.) . .-
McColl-Frontenac Oil Co,, Ltd. (s-a)- 2
McCord Corporation, common (quar.) - =
« $2.50 preferréd (quar.) . .--..----- e
McGraw (F. W.) & Company, common A;

Class_A non-cum, preferred (s-a)..

$1.50 preferred (s-a)
McIntyre Porcupine Mines, Ltd.

Extra %
McKenzie Red Lake Gold Mines, Ltd.—

Resumed Rt
McKesson & Robbins, common (guar.)

$4 preferred (guar.) .o-__-_..

Mead Corporation, common....

4% % preferred (quar,)-_-

4%  2nd preflerred (quaz.)--____
Meadville Telephone Co., 5% pfd. (s- a)_
Mercantile Stores Co., com, (guar.).
Meredith Publishing Co., (quar.)._.
Mergenthaler Linotype Co.
Merritt-Chapman Scott, 6%2 % pfd. (quar.)..
Messer “Oil  Corp
Metal Textile Corp., common

Extra
$3.26 participating preferved (QUAT.) oo
Participating
Metal & Thermit Corp., ¢ommon (quar.)..-

7% " preferred (qunr) ___________________
Metropoman Edison 3.90% pfd

4.35% . preferred “(qQUAT.) ....-.....
Meyer (H. H.) Packing 6% pid. (¢
Michaels Stem Co., class A

Class B

Preferred - (quar.)

Michigan: Bumper Ccrp. ‘(stock dividend)

* Michigan Phiblic Service Co. (quar.)__-
Michigan Surety Co.
. Mickelberry’s Food Products Co. (irreg.) - .
Micromatic che Cbrp (QUAT )il Sl 50

(quar.) -.-

YExtra

Mid-Continent Petroleum Corp.

Mid-West Abrasive “Co.

Middle ‘States ‘Petroleum, class -A- (all "out-
standing. shares called for-rédempiion on
Dec: 13 at $20 per share plus this dividend)

Midland Oil Corp. $1 conv. pfd. (quar.)____

. Midwest Oil Co., common - (s-a)
"Extra =
8% preferred (s-a)
Participating . ...

Midwest Piping & Supply’ (extra)

Mining ‘Corp of Canada, Ltd.

Minneapolis. Gas 5% pfd. (quar.)
$5.10 preferred (quar.)--_-_.._
5%% . preferred '(quar.)-

3 6% ' preferred  (quar.)

Minneéapolis-Honeywell Regulator. Co.—
Comnion ‘(increased)

Extra
3,20% conv. preferred series' A (quar.)-._
Minnesota Mining & Mrg Co,, common_-..

(quar, )____

¢ Mission Develupment e
Mississippi Power Co., 4.
Mississippi Rwer Fue] Corp-—-
Increased 'quarterly __.
Missouri-Kansas Pipe Line, com. (increased)
Class B (increased)
. Missouri Public Service Corp....
Missouri Utilities Co., commen (qmn')
5% preferred  (QUAT.) .o cowo—
Mitchell (J. 8.) Co.; Ltd.
© Mitchell (Robert),; Ltd.-
Modern Containers, ‘Ltd., common.
Class' A “(quar.) <. ...
*“Mojud. Hosiery Co., Inc., common fquar.)ﬂ..
Extra
59 “preferred (qUar.) - .. . _.ll._o
Molsons.. Brewery, Ltd. ‘(quar.)-
Monarch Knitting Co.; Ltd., com
L 41 % prelerence (quar )___..

ﬁom’oe -Loan Society. 5% % -pfd.. (quar.) .

onsanto -Chemical Co., common .(quar.) -~

$4 convertible preferred B (quar:):
Moore-Kameyv Hardware Co.;- com;
Sw'prelerred (Quar.) il e
" Moore-McCormack Lmes, Inc.- { qunr § Y
° Morgan- (Henry) - Company; Ltd.—
.. 4% %  préferred (QUar.) - ee---o.-
Mnrpan J,.'P).. & Ccnnpmx:yr Ing....-
Mod gper Mills_®

* Motor - Wheel" Corp. (QUAL. Ve oo e oo
Extra

62%¢c
6215¢
25¢
5¢
$1.75
12'%¢
88c
50c
40c
13c
10c

1$1.25
150c
150c
125¢

" 112%c

112%c

1$1.00%2

$3c
60c
$1

. 25¢
$1.06%
"50c

12-15
4-14-50

37¥e .

gras

2$2.50 !
20c:
"z'sc ot
“80c .

T4oc.

“40¢

12-10

12-20
3-20
12- 1
12
12

‘, Nonhwestem ‘Public Service, common.

. Extrn
Nova Scotia Light & Power, 4%

. Ohio Oil Cn. tquar.)

s Ohio Sen jce Holding Coxp

Mount Diablo Oil, Mining & Development
Cu. (quar,)
Extra
Mountain Fuel Supply Co.
Mountain Producers Corp.
Extra
Muchlebach (George) Brewing Co., com (s-3)

5%  participating preferred (s-a)_-.
Murphy (G. C.) Company (quar.) ...
Murray Corp. of America, common {(quar.

4% preferred (QUAT.) oo e
Muskegon Motor Specialties Co.—

$2 class A convertible preference (quar.).
Muskegon Piston Ring Co.

Muytual Chemical Co., of America—

8% 'preferred (Quar.).oeae——— A
Mutual Telephone Co, (Hawaii)—

4.8% preferred A (qQUar.)co-ee—meme-. ot
Nzshville Chattanooga & St. Louis Ry.
National Alfalfa Dehydrating & Milling Co.—

§7% preferred (QUar.) o oeoemo—so..
NaEtiotnal Automotive Fibres, Inc. (quar, )-___

XU - S
National Biscult Co.,'common (QUAr.) —-cee.

' Year-end

7% preferred  (GUaT.) oo icmmiimmmm e m——
National Cash Register..

Natijonal Casket Co., $7 preferred (quar)
National City Lines Inc., com.
$4 preferred A (quar.)_____
National Container Corp. (Del.)
Common {gquar.) 'oce=-

% convertible preferr(‘d (all oututnnd-
ing shares -called for - redemption on
Dec, 27 at $27.50 plus this dividend)__ -
National Cylinder Gas Co., common (quar)

%m preferred (quar.) ..o

4% % preferred (quar.)---

National Dairy Products (quar.) £

Extra .
National Discount Corp., com,

Extra - .-
% preferied : (QUAL.) - ceiii ot e
National Drug & Chemical Co. of Canada,

Ltd,,, common -_.

Convertible' preferrs
National Erie Corp., 5% lst p! B ¢

3% non-cum, 2nd preferred (s-a)
National Gypsum, $4.50 pfd. (qQuUar.)--a.---
National Hosicry Mxlls, Ltd.—

Class A (quar.) .
Class B (mcreased)____________..--._-
National Léad Company, 7% pfd. A (quar.)
National Life & Accident Ins. Co. (Tenn.)—

Quarterly .
National Linen Service Cm‘p,, com, (quar.)-

4‘/2%

NdUOl‘al Lock Co (q uar) i
National Malleable & Steel Castings—
Year-End
National Radiator Co.
National Safety Bank & Trust Co, (N. ¥.)-"
National-Standard Co. (quar.)
National Sugar, Refining Co,.-
National ‘Tea Co., common (quar,
National Trust Funds—
The following amounts are estimates of
the Dec. 15 distributions.
Institutional series
“.Income series
Industrinl stock series.... ..
Aviation shares .._
Bullding ‘shares ...
Chemical =~ shares
Oil: shaves
Natdnas Cnmpany
Nazareth C Co.,
Common ',
% . preferred (s-a)
Neilson (William), Ltd.’ .
Nelsner Blothers Inc. (quar) _____________

Xtr.
Nebbett (The)
Yéar-end
New Efgland” Telephone & Telegraph—
Year-end, . %
New Jersey Power & Light Co.—
% “preferred - (quar.)____Z.
New: Jersey Zinc Co. (reducedL
New Yaork Air Brake: Co,
N. Y, Chicago & St. Louis RR.—
6% preferred A (aceum.) Tl I oo lli.
New York State Electric & Gas: i
3.75.% - preferred - (quar.) -
41, %, preferred . (quar.)
$4.50" preferred (quar.) .. _________
New York Water Service Corp. quar.) _.
Newberry “(J."J.) Company “(quar.) .
Newfoundland Light & Power (quar.
Newmont Mining Corp, (year-end)-. ?
Stock dividend (1/25th’ share Hudson Bay
Mining' & Smelting for each share held) -
Ne“port Electric common. (quar.j_--
33470, preferred  (quar.)__oo_-__

11-30
11-30
12-12
12-15
12-15
12-15
12-15
12- 1
12-19
1-3-50

12-1
12-15

12-28

12-12
12-1

L le
30¢
35¢
35¢
20c
62%2¢
37%c
40c
50c

50c
15¢

. $1.50
12¢

(B-8) i mamiiomnion

4%

20c
$1.07
$1.18%
50c

30c

30c
‘80c
$1.25

$12%c
11

(quar.)__._.-

coimmon

12-15
12-15
11-30
11:30

Fund (quar)e_-_....______.’_

12-30

1- 3
12- 9

' Newport News Shipbuilding & Dry Dock____

Niagara Lowe: Arch Bridge Co., Ltd. (quar.)
Extra =
Nineteen Hurdred “Corp.

(qQuart Yoo o LLl%

' Nopco.Chemical Co.—.

4% ‘preferred serfes’ A (quar.) —-. s,
Noranda Mines,

, Norfolk & Western Ry. co. (quar.)

Nornietal  Mining - Corp., Ltd._-
North American Car Corp., common (quar)
. Extra
s;- conv, prefﬂred (quaryidssiizi flk
Northi American Refractories (quar.).. i
North Central Texas Oil (year<eénd)
North River Insurance Co. fquar.)

. North Shore Gas Co. (quar.)-_.._.__

Northeastern Water Co., $4 prior pfd: (quur )

. -Northern Empire Mines Co., Ltd
. Northern Natural Gas Co..

12-28

L12-1
112=1

Northern Statés Power - (Wisc.)
5% preferred .(quar:) -

prefertred . (quar.)
‘/om preferred.. (quar.) -
Norwich Pha'mncal Co.:-.

~prd. (quar,)
4% preferred- (quar.)
6% preterred (quar.) -
Oghvle Flour Miils, Ltd.,.c
74, -preférred (QUAT.) __.Z_o_:
Ohlo’ Associated “Telephone Co. S
$2.20 . preferred ‘(guar.) - soe———
Ohio Cenfection’ Ca.,- common " (guar.) .
* $2. preferred-. (quar.) _.

TR

y Ohio Edison Co,,’ common (quar )

4.40 % preferred.’ (quar) _________

Extra: © 3" 350
Ohio Pawer'Co.,-4% % preferred (quu § Pl S
Ohio  Fublic. Service, COMMON_Zyunsroms 4

. 3.9077, - preferred - (quar.).Z Rt
- Ohid SeamleSS ‘Tube To. (year-e'nd)

1- 3
'12-15

B b )

12--1%7

12-1°

11-10
11-10 |
11-21°
11-15
11-15

ST

'10-28
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I\rumc oj Comzmny
Old Line -Life Insurance €o; o! -America-—-
Quarterly.
Olin- Industries -
Qliver Curporauon (qum) ___________
Extra
Omar,  Inc.,

common.....

Exlra
7% preferved '(quar.) .
Oregon-American Lumber: Corp. (irrez.)
Oswego Falis Corp., 4% % preferred (quar.)
Ottawa Ligit, Heat & Power, 5% pfd
Otter Tail ‘Power Co. (Minn.), com. (quar.)
$3.60 preferred (quar.)-__.__ . ..
Oxford Paper, $5 preferred (quar.)
Pacific Gamble Robinson Co. (quar.
Pacific Clay Products._. ..
Pacific Finance Corp. of Califomla. (Del.) —
Quarterly
Pacific Lumber Co

Fage Heishey Tubes, Ltd. (quar.)____
Pamour - Porcupine- Mines; Ltd. (interim).__
Panhandie Eastern Pipe ‘Line, com. (quar.)
Extra
4% preferred (quar.)..
Paramount Pictures, Inc: (quar.
Parker Rust-Proof Co, (quar. . ..,
Parkersburg: Rig & Reel, common
$4.25 preferred (quar.)_ .. __.__
-.Parmelee Transportation -Co: (quar»)-_-_
Paton Manufacturing. Co:, hud common._
“T% preierred (quar.) = .. :-oo.__ ..
Peabodx -Coal Co., common 1reduced)
- - 5% convertible priur ‘preferred (qmr)__
Peerless- Casualty  Co.. (New Hampshu-e)—-
“ 8%, prererred- (S-a)L_
- Penick & Ford, Ltd, (ye.
*Peninsusur : ’I‘elephone
", “Common. {quar.,)-:

u cum,~pm£emd (qlmr)

= preferred . (qUAr.) ...
”Penn Efe ﬁc

ment”

; ears all: arrearsy..
“Class* A

“(quer,)

Penp State Water, 37. prexermd (qunr ) SR

: Pennmad Corp.,:
S common Lo L
- Pennsylvania !:Iecme Co; = -
=1 8.70% «preferred C {(quar.y-_
‘. 4.40% “preferred *B. (QUAT:).
Pennsylva.:ia Engineering: -Corp..-
t Ta .
Pennsylvania. Exchenge - Bunk- (i,
Pennsylvamd Industries, ' Inci—
$6 preferred (ascym,)-_-coo-
'Pennsylvmua. Balt Manu[nct
“:Year-end: ._ -
. Pennsylyania Telcphone 82 25 p!d (quar 3
. "Peoples* Gas ngm & Coke-€o::
Peoples Tedepl €orp.,;
4% %" prelen'cd -
" Perfex Corp., 4% &% prt:ferred (quar) ______
Perking Machl"le &. Gear -€o.
T4 - preferred- (quar,) -
Permanerite Metals. Corp:
Name changed -to Kaiser-Aluminum &
Chemical Corp.: hs
Permulit Company lquar),__
‘Extra -
; Pet Milk Co
v Extrac
4Ys prefnrred
Peter Paul, Inc. (quar.)_ ...
Extra .._.
Pfaudler (The). Company (quar.)..
Pfeiffer Brewing Co.  (quar:) - - ._
Pfizer (Charles) & Co., common (que
Extra
3% 9 preferred (quar,)._
Phelps Dodge Corp
.Philadelphia. Bourse. ...
Philadelphia Co., $5 prererred (quar.)-
$6 preerred (quar.)....o
Philadelphia - Dairy Product; ts Co.
" $4° non-cum.. 2nd preferred (QUAr.)___.__.
Philadelpnia “Electric Co., common (quar.).
$1 preference .
Philadelphia Germantown & Norristown RR.
Quarterty
Philadeiphia Suburban Tmnspormuon—
Quaﬂerly

Y.) (s-8).

(quar. )~_

Phlladclphia Suburhan-Water Co common__
$3.65 nreferred. (quar.) .. . __________
Philip Morris & Cc., Ltd., $2.60 pfd.
for redemption: Dec, -15 at 103)..
Phillips. Petroleum ' Co. (quar.)_..
Pillsbury. Mills, common. (guar.)

Pinchin Johnson & -Associate
Ordinary (interim) -
Pitney-Bowes, Inc;, com.

Extra

4%, % preferred quar.) oL oo o L
Pittsburgh Coke & Chemical, $5 pfd. (quar,)
Pittsburgh = Forgings  (year-end)
Pittsburgh- Fort Wayne & Chlcago

Common . {(quar,)

=% prelerred (quar.) ..
Plttsburgh & Lake Erie RR, Cn
Pittsburgh . Plate Glass (year-énd).
Pittsburgiv Berew & Bolt: Corp...
Pittsburgh: Youngstown. & Ashtapula

% preferred- (qQuar.) ... ... 2.
Placer Development, Ltd. (s-a
Plymouth : Qil - Co.
' Stock dividend..
Plywood, - Inc.
Poor: Company,
v+ Extra .

$1.50 ¢lass A preference -(quar.) .

.. Fortsmouth . Steel Corp. (quar.).
Potash Co, of ‘America (increased)
Potomac. Electric Power, common (quar.

3.66%" - prelerred
Fotter Coripany
Powell River Co., Lid.

Extra
Power Corp. of Canada, Ltd. (mtenm)
Pratt Food Co,...._..._=
Prentice-Hall, Inc.

Pressed Metals of Ame
Preston East. Dome Mines, L

Extra
Frice Brotaers &. Co., Ltd., common (8-3) -2

4% preferred ls-a)
Proprietary Mines, Ltd.
Provident Loan & Savings Soclety (Detroit)

Quarterly —.._.

Public Service Co. of Colorado——-
4%, % preferred (quar.).
440 v preferred: (quar.).

Fuklic. Service Electric & -Gas, common
4,087% preferred (initial -quar.)._-__

Fublic Service Ceo, of Indiana, com. (quar.).
3% % preferred: (QUAL. Foiimmmoi v lunliin

fincreased

class'B

{quar. pooiisl i Sl

gitized for FRASER
p:/lfraser.stlouisfed.org/

Switch' Co.; cluss-A- (this pay- X

(quar.) ... -

(Quar)isuindos ity :

Per °

Share

20c
20¢
- 60¢

10¢c

$7.
$1.12%
1$1.25
37%ac
90c
$1.25
25¢
15¢

When Holders
Payuble of Rec.

12-19

11-30
12- 6
12- 6
12-30

Vo194

12-15

1-.2
12-15
12-15
12-15
1-3-50
12-21
12-1
12-.1
12-1
12-27
12-15
-12-15
12-°1
12- 1

12-31
12-14

1-1-50

+25¢ 2-15-50
33¢°2-15-50

(called

$1.06%
$1.10

46c
$1.02°

40c
87%c

1
2 12-:1
1

1215

12-15
12--1
©12-12
6-12

12+

12~
12- 1

1220°
12-28 -

12-°9

11-18
11-14

Name of Compang
Publicker Industries, Inc., $4 75 pfd. (quar.)
Fuliman, Tnc. (quar.)
Pure Oif Company, common-\quar.)______ &
Extra
5% preferred - (quar.) ._.
Purity Bakeries Corp. (qu
Putnam (George) Fund
wuager Oals Co., 6% preferred ‘(quar.).
Quaker State Ofl Refining Corp,.--
Ray-O-Vac Company (yuar.)-.__
Raybestos-Manhattan (year-end) .
Rayonier, Inc., $2 preluired (Yu@l,joo ioo-_
‘Reading Co. —
4% non-cum, 1st preferred (quar.)._....
Real Dutate Equities, common
258
Real Lablte Tme Insurance Co.
D. C.)
Extra ..
Rec Owl Stores, 4% % preferred A -(quar,)..
Reeves Brothers, Inc. (yuar.)-——. . ooni-..o
Regent Knitting~Mills, Ltd,—
:a4.00 Muuscam, preierred (QUAT.). mmeicme
‘Reliance Grain 'Co., Ltd. (year-end)
Reliance Mfg. Co., 3,2 % couv. pfd. (quar,) ..
Remington 'Rand, Inc,, common
$4.50 px‘efexred (quar.) .
Republic Insurance Co. (Texas)
Reoublic Investors Fund—
. 6%, prelerred A (quar.)-.
6% preferved B tquar.):.
‘Revere Copper & Brass, Inc
Reynolds (R. J.) Tobacco—
3.60% preferred (quar.).....__
4,50%" preferred (quar:)...
‘Rheem Manufacturing Co common fquar, )_
. 4% % preferred (quar.)
“‘Rhodesian Selection Trus
“Richmond * Cedar ‘Works
Ric Grande Valley Gas
“Robertson (H. H.) Co
sExtra -
‘Robinson Litt'e & Co., Ltd.—

(rndlmet_ﬁ

(quar Yo

Class A prererence (QUaP.) oo swnilaiiing -

~Rochester Gas - & - Electtle Corp.—
4% preferred F (quar.).._.
~ #34% preferred G {quar.).
“Rock of -Ages Corp. {quar.)_...
Rockwell Manufncturlng Co. (incx: q
* fockwood & Company, common (qUars) ..
5% ‘preferred -(quar,) -
5% preterred- A° {quar.
5% - prior* prelerred (quar,) ceoioaao
‘Rohm & Haas Company, common.(quar)-_
i stock  dividend
4%. -preferred -A _(quar.)
! Roos Brothers, Inc. {quar.)
‘ Rowe . Corporation -fquair.
:Roxy Theatre, $1.50 pref: (quar.) —ce_._
- “Royal Crown Bettling Co: of Louisville—
~Comuron .

o pxefertcd QUBT. Y st e st ok ot i :

" Royalite Oil Co., Ltd. (quar.)__
“appert (Jacob), 415 % pid, ~(quar.
“Ruyud ‘Meanufacturing Co

~Russell -Industries, Ltd., ‘common..

"% preferred (quar.) i liioal
“Safeway Stores; Inc,, common (qguar,

5% preferred-(qQUar.) il oo ATy Ll
“Baguenay Power Co., Ltd.,-4% % pfd. (quar)
' Bt. - Joseph -Lead 'Co.

+ 8t ~Joseph Water -Co.,, 6% pld. (quar.) . ...
. st : Louls-8an Prancisco Ry,

Per
Share

81.18%,
501

$4
$1.18%
2o¢

t40e
1$10
87%2¢
25¢
$1.12%2
30¢

- i% conv. preferred A vt¢ (QUAT.)moomen S

8t. Regis Paper Co. (guar.)._..._.

- 4.40% 1st preferred- A (quar.) ..

“Ban -Antonlo Transin
Quarterly :
“Quarterly

* Sarnia . Bridge Co., Ltd
Extra

‘Bayre & Fisher Brick Co, (quar
~Schlage Lock Co, (quar.)....
Extra
Echwitzer-Cummins Co.—
5% % -preferred A - qUAr.) ool Cooiiieeeis
54 % . preferred <A (quar.)-..
5Y2 % -preferred ‘A (quar.)

" 8Bcott Paper Co., common tin ed quar.)
$4 preferred. | (QUAr.) il Ll L Dolls
$3.40 preferred (quar.).___Z_Z_______.L iy

/8covill Manufacturing Co.,

3.65% preferred (QUAT.) wummmmmmm - m—m - e

4.30% preferred. (QUAT.) .mume v i 5

Scythes & Company, Ltd., common....
5% preferred (quar.)
seaboard Air Line RR. Co.—
Compion "vt¢ L
5% scries A non-cun, preferred.. ... P&,
Seaboard Finance Co., common {quar,)
$2.60 conv. preferred (quar.,)___.___
. Beaboard Oif Co, of Delaware (quar.)
. Extra
:Bears, Roebuch
Extra :
Seattle Gas Co,, common (irreg.)
6%» conv, preferred (quar.) .
Second Canadian International

{quar.)

% participating preferred (guar.).-
“ Participating
8ecord (Laura) Candy Shops, Ltd.__.
Becurities Acceptance Corp., common
Common

8% preferred (QUAT.) o coicesiiiciclsogme i

~Security Banknote Co., §1 pfd
- Beeger ‘Refrigerator Co
Berrick. Corporation, class A (qu
‘Ciass B (quar,)
Extra
Servel, Inc., $4.50 preferred (GUAT.) . -cceoeo
-Bheller Manufacturing Corp.—
/Common. (increased guar.)
5%. 1st preferred {(quar.) ...
Shellmar Products Corp., common (quar‘)-_
3% preferred  (QUAr.) oo ioioioao_ o

Bhenango Potlery Co.—
A dividend of 7% on. the preferred stock
for each of the years 1948 and 1949,
Both payable on Dec. 10, 1949
Shepard-Niles Crane & Hoist (year-end) ...
Sherwin-Willjams Co., 4% preferred (quar.).
Shoe Corp. of America, class A (quar.).
€huron Opticel Co. (quar.)... ... .
Extra
Sick’s Breweiies, Ltd.

{quar.)

(quar.)

Eztra
Class B

Extra
Signode Steel Str?ppmg. common (quar. )“
54  preferred (quar.)._..
Simmons Company (year-e
Simon (Franklin) {See TFranklin, Simon)—
8imon (H.) & Sons, Ltd.,, common (quar.)_
5% .redeemable preferred (quar. ___
Simonds, Saw & Steel Co. (year-end) .
Singer Manutacturing Co. (quar.) .. .--..-

When *
Payable

11215 .

12-10
12+ 1
12- 1
1-3-50
12-°1
12-15
11-30
12-15
12-
1l
1=

12«
12«
Tz~

Holders ™ +

of Rec.
11-30
11-25
11- 17
11-°17
12- 9

11-16 .

11-30
11- 1
11-30
11-15
12-12
12-1b

11-11
11-10
11-10

12-21
12-21
11-30
12- 5%

11-18
11-30
12-15
12- 9
12-.9~
11-10

1-15
1-15
. 11 -10

1 13-60 2

+1-3-50,

1240
- 12430

12-20
12-15

R - T

E12e 1

DI o
124200
+12- 10
1-2-50 .0
112413 5.

12-27"

-12-217
12-15 .

te 1
1=1-50:
12-10

12-1;

13418
121

1

5-15-50
12-15
12-15
12- .1

. 12-15
12-15

2-1-50
6-1-50
8-1-60

12-12
2-1-50
2-1-50

12--1
512=.1
121
12-.1

12-31
12-31
1-10
1-10

,12]4

12-14

 2-15-50 " -

F11-23
11-23

‘ Southwestern. Life. Insurance .Co.

v Sovereign Investors
’Spalding .(A. ‘G.)  Brothers Ine. (quar,)--

¢ “Standard Railway Eowdpment Mfg.
-“Standard: Steel S8pring Co.,
State Fuel Supply Co

. Sunshine .Mining: Co.

3 Swan~F‘lnch Qil, ‘6% pid.

. Tayloy-Wharton Iron & Sfeel Co.

’ s Per
Name of Company Share
Simpsons’ Ltd., 4%'2% pfd. (QUar.) .. 1$1.12%
Sioux City Gas & Electric. Co., com. “tquar.) 50c
3.90% preferred (QUAN.) we oo o 97%2c
Ekelly Oil Co. »2.50
Brilsaw, INC. (QUAT.) wime o L 30¢
Siuss-shetileid oleel & .rou wyaal oo 50¢
Bmith (Alexander) & Sons Calpet Co.:
Conwnon' (quat.) 30c
Y2 % prefeyred (guar 87%c
4.20’/17 preferred. (quar. . $1.05
Socony-Vacuum Oil Co. (quar.) 25¢
BRira 10c
Boiar airerart Co. 15¢
8c
31Vc
‘toe

40¢
30¢

$1.12%

(QUALL) cilimm el it i mci

‘$1.25 convertible preferred A.
Sounaview ‘Pulp Co. (quar,)..
South: Bend .Lothe Works. 1m
Southeastern Greyhound . Lines_
Southern Advence Bag & Paper—
4% %  preferred (QUAT,) ceemmv) Smmmac————
Southern California Edison— i
4.88 % preferred (QUAL.) c-ceme coccmmen—— 30%zc
Soquekll Cadiuaawater Uo., con tqual ) 81 ‘/;c
4% preferred (quar.)_.. e 5¢
4%, % ‘preierred (quar.) - s so 265625
5Y2 %0 prererred (quar.). $0.34375
Soutnern Indiena Gas & Elecme, common .. 37%c
4.80% preferred (quar.) oo...._.
Southern Natural Gas Co. (gquar.)
Southein Pacific Co. (quar.)
‘Southern .Railway Co., common' (quar. sy
5% non=cum,. preferred .(QuUAr.) . !
‘Southwestern Associated Telephone—
$5.50 ‘preferred . (initial  quUar.) cmeomeecan
Bouthwestern Electric Service. com.- (quar.)
‘bouthwestern Gas & Electric—
¢ 4.85% preferred (quay.)
‘Bl preferreéd. AQUAYL.) e o oo
(Dailas)—
--Quarterly
~8outhwestern- Public -Service. .Cao.. . (quar:) ...
.Scuthwestern States® Telephone Co. (quar.) -

+Sparks Withington: Co., 6% . pfd. . (quar.).-.

iSpear & Company, $5.50 _1st pfd. (quer.)

ﬁSpeed Queen Corp, common.

o CEXtra
-Class i A (tmar)

Speer Garbun Co
~EXtral sifosatdl

! «Spencer Keuogg & Sons, Inc.. {quar. (RIS
. «8perti Foods, Inc., 5% -conv.

pid. (quar.)...
Squibh (E, R & Sons, commoN.....
-%4 preferred \(quar;__ A

bt \-M preferred A {quar.)..s-.

Staley -(A: 'EJ) Mfg common (quar. )__-_.,__
-1 Extre el
i ~-3%% “ov preferred et
+ Standard -Ac¢cident: Insurance. Co.. (quUar) .-
« Standard - Brands, Inc, common . (qQuar,).--
Extra 2
$3.50 preferred (GUar:) tiliceicmiiasowee
Etandard -Cap & Seal Corp.— . ;
$1.60:- conv. - preferred qqu'xr)_-._-.-..,.-
¢ Btandard- Chemical Co., Ltd.—
L.+ Common :(increased) ..
- %~ preferred  tquar,) -
" Standard-CoosasThateher. . -
! 8tandard -Dredging Corp.— i
$1.60 . convertibie prcto.rred (qunr) _______
Standard Forgings Corp.. (quar.).._.
! standafd -0l - Co.. of California. (quar.)
Smndard 01l Co. (Indiana) wiei., i
- Btock’ .dividend “{One share. of Standard

. 20¢
$1
1, b0c

- Oil-of N...J. for each 100 shares held)..

‘ Btandard-Ofl Co.
Lo Extra !
. Standard-Oil Co of New Jersey tyear-end)
£ Strmdard Oil Co. of Ohio, common (quar.).
3% %% preferred ‘A (quar.)
Standard. Paving & Materials, Ltd.,, common
Extra
Partic, eonv. preferred (cumulative)
Partic, conv, pieferred (nen-cumula