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General Corporation and Investment News
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

-To Purchase Its Pre-Abitibi Power & Paper Co., Ltd.-
ferred Stock—.

, ... " .

•

D. W. Ambridge, President, on Nov. 10 announced that the di¬
rectors have authorized the management to purchase in the market
lor retirement preferred shares of the company. This is to occur as
and when favorable opportunities arise and tc the extent that the
cash position of the company from time to time justifies.—V. 170,
V. 1077. _ v.: ;(:i 7-, % ' ; ^ ^ ;V

-Sales Higher—EarningsAerovox Corp.—Acquisition-
for 1949 Estimated-^

;.

' W. Myron Gwcn, President, on Nov. 15 announced that this corpo¬
ration, with plants in New Bedford, Mass., and at Hamilton, Ontario,'-
one of the largest manufacturers of capacitors, has purchased for -
cash the entire outstanding stock of the Electrical Reactance Co.,
with plants at Franklinville, N. Y.; Jessup, Penn., and Myrtle Beach,
S. C. The latter firm will be operated as a wholly-owned subsidiary
under the continuing management of Charles E. Krampf as President,
-who will become a director of Aerovox Corp. "Electrical Reactance is
the largest manufacturers in the world of ceramic capacitors. Its
acquisition places Aerovox In the unique position of being the only
producer of a complete line of fixed capacitators,"-- said Mr. Owen.
While the sale of Electrical Reactance have been confined to the radio
and television fields, Aerovox derives about half its business from the
automobile, electrical appliance and fluorescent lighting industries.
In the nine monlhs ended Sept. 30, 1949, Aerovox alone had sales

of $5,500,000 compared with $4,800,000 in the same period last year,
'"October sales were the largest in the company's history and November
'will exceed October," >said Mr. Owen. The growth of the business
of the Electrical Reactance is comparable, the announcement said.

For the current fiscal year, which will end Dec. 31, 1949, Mr. Owen
estimates earnings of Aerovox alone at $475,000, or approximately $1.50
per share of the 312,700 shares outstanding. Mr. Kampf estimates the
earnings of Electrical Reactance for the same period at $225,000, or
about 70 cents per share of Aerovox Corporation common stock.'

—V. 167, p. 1253. V1

Aetna Life Insurance Co., Hartford, Conn. — Plans
S31,3 % Stock Dividend— ; - :-■/' • ■; '■/v-1 :;•

The directors on Nov. 11 recommended an increase in the capital
Mock from $15;000,000 to $20,000,000 by the declaration oi a stock
dividend of one new share for each three shares held. The additional
shares will be paid for by transfer of $5,000,000 from accumulated

, surplus of the stock department to the capital account. It is planned
to issue the 500,000 additional shares to stockholders of record Feb. 21,
1950. The par value of the shares will remain unchanged at $10. ^
The recommendation will be submitted to stockholders at the

'annual meeting on Feb. 14. ' •",
■ ":) A company statement said: ■; '■-v)': > 'Vi'V \-N'

"Should this recommendation be approved by the stockholders, it
is the intention, of the directors 'to inaugurate regular dividends
on the increased capital at the same rate as at present, namely,
50 cents a share payable quarterly, provided continuing favorable
earning > "justify such declarations, and that the new stock share
in dividends payable April 1, 1950, and thereafter,"—V. 169, p. 597.

Albert Frank-Guenther Law, Ilic.—New Director—
Richard A. Cullinan, a Vice-President, has been elected a director.—

V. 170, p. 1797. ■

&

Alleghany Corp.—Exchanges of Stocks—
The corporation lias reported that under the exchange offer dated

Sept. 17, by which holders of its preferred stocks could exchange
them for dividend-bearing stocks in the company's portfolio, the
following exchanges were made as of Oct. 31:

f A total of 9,332 shares of Alleghany prior preferred slock was ex¬
changed for 22,293 common shares of Chicago Rock Island & Pacific
RR.,l 347 common shares of Chesapeake & Ohio Ry. and 19 shares

. of Kansas City Southern Ry., plus cash adjustments in lieu of
fractional shares,-

* ; A total of 13,581 shares of Alleghany A preferred stock was ex-
-

changed for 21,245 common shares of Rock Island, 2,574 common
shares of Chesapeake & Ohio and nine shares of Kansas City Southern
preferred stock, plus cash adjustments in lieu of fractional shares.

*;■' As of Oct. 31 there were outstanding 38,486 prior preferred shares,
Slaving a net asset value of $864.54 a share, and 328.510' scries A
preferred shares, having a net asset value of $91.01 a share.—
V. 170, p. 1797, j, -

^

. American Bank Note Co.—Earnings— -

*

9 Mos. End. Sept. 30—
Profit from operations-
Depreciation

, Miscellaneous income-i.
Divs: received from for¬

eign subsidiaries

Total
Other deductions -—_

Pfd, div.—foreign sub-
Federal and foreign in¬

come taxes (estim.)—•
♦Exchange adjustment-

1949 1948
Company Consol. Company Consol.
$2,685,782 $3,424,496 $3,016,512 $3,814,335

156,005 232,779 166,984 233,204

$2,530,777 $3,191,717 $2,849,528 $3,581,131
76,391 100,953 • 57,976 • 100,444

300,675
. " t:'

, ,7 / —r— . 269,218

$2,908,043
,281,565

920,000

$3,292,670
351,138
35,155

. 1,233,350
80,044

$3,176,722 $3
263,555

,681.575

356,269
29,772

1,050,000 1,375,448

Net profit $1,706,478 $1,592,983 $1,863,167 $1,920,086
Preferred dividend ..,,202,304 ... 202,304 202,304 202,304
Common dividend - 4-779,929 779,929 779,929 779,929

Surplus for period— , : $724,245 $610,750 $860,934 $937,753
♦Adjustment to reflect conversion of the results of operations (ex¬

cept depreciation) of-foreign subsidiary companies during the current
year into dollars at the lower official rates of exchange resulting from
devaluation of the pound sterling and the Canadian dollar.-^Yr 170r
p. 782. / * . v ' .
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CONSOLIDATED BALANCE SHEET

ASSETS— Sept. 30,'49 Dec. 31,'48
Cash $8,012,739 $5,697,347
Receivables (less reserve) ... ... 8,620,065 12,900,730
Inventories 11,981,709 17,670,086
U. S. Treasury tax refund claims ;_u . 1,965,000 1,965,000
Deferred charges and ' sundry assets.^ 1 1,355,279' 1,072,836
Investment in Bucyrus-Eric Co. (less leserve)— 1,993,684 " 1,993,684
Fixed assets ; ;—l— .... 35,975,125 35,370,349

-Transcontinental Flights toAmerican Airlines, Inc.-
Show Profit—

The corporation on Nov. 10 notified the Civil Aeronautics Board
that it expects to show a profit on the transcontinental air coach,
flights, it has announced for Dec. 27. ;• ' , / 'The company has previously requested CAB permission to operate
70-passenger planes on the New York-Chicago-Los Angeles route for
a coast-to-coast fare of $110.—V. 170, p. 1797, , . »' / v

American Barge Line Co. (& Subs.)-
Nine Months Ended Sept. 30— ^ <• 1949

♦Net income before taxes—- $743,940
Provision for Federal income taxes. 302,601

-Earnings— ^
1948 1947

$520,410 $360,933
170,624 ' 128,739

r* LIABILITIES— :r •- "
Notes payable to banks •

Accounts payable and accruals .i.-,
U. S. and Canadian income taxes
Notes - payable to banks—
ReservesL—.

preferred stock* ($100 par) ...

Common stock (995,563 shares, no par)___-_
Capital ■ surplus : v__

Earned surplus ———————

.— $JJ,903,601 576,670,032

$5,671,006
2.7J3.300

- 100^000
19,657,400
15,377,488
10,707,364
15.597,043

$2,000,000
-

6,244,301
, 3,052,654
-

5,000,000
'

382,122
19,639,600
15,377,488
; 1&,706,830
14,267,037

Net profit ' $441,339 $349,786 $232,194 .

Earnings per share on 314,700 shs.
outstanding $1.40 - $1.11 $0.74 y
*Includes profit on disposal of fixed assets of $41,041 in 1949, $200,- -

196 in 1948 and $105,714 in the 1947 period.—V. 169, p. 2205.

American Bosch Corp.—Trustee Appointed—
The Marine Midland Trust Co. of New York has been appointed

trustee for $4,000,000 of 33A% sinking fund debentures due Nov. 1,
1964.—V. 170, p. 1909. ■;/ *; 7 r , V — .17: •;

Ameircan Brake Shoe Co.—Quarterly Report— V <

Orders received in the quarter were approximately $17,500,000 com- ;
pared with $31,000,000 in the third quarter last year. •

At Sept. 30 unfilled orders were $13,400,000, compared with $15,-
604,000 at beginning of the quarter." Operations for the quarter were
at the approximate rate of 65% of 40-hour capacity. New orders '
received in the three'months' period would have sustained operations
at approximately 57% of 40-hour capacity. If there should be,anv
early settlement of the coal and steel strikes and the expected general
improvement in business activity occurs, operations through the balance •"
of the year may be at a somewhat higher rate. * " - < 1
. On Aug. 18 repayment was made of the $2,000,000 balance due on -

bank loans. This payment liquidated all outstanding loans which at
the beginning of the year were $7,000,000. . * *

STATEMENT OF CONSOLIDATED EARNINGS V -

- Period End. Sept. 30— 1949—3 MOs.—1943 1949—9 Mos.—1948 '•
Net sales ——; $19,544,444 $29,568,580 $73,004,341 $87,298,341
Earns, bef. deprec., etc. 1,725,673 -. 2,516,014 7,504,980 7,248,658
Deprec. and amortiz.___ , 690,736 652,432 2,141,948 2,065,006
Provision for U. S. and
»'• Canadian inc. taxes—325,000 \ ^ 625,000 1,950,000 1,825,000

$3,358,652
$2.78

Total
— $ jj,903,001 $76,670,032

New Vice-Presidents Appointed— — !' • - •,

Harry C. Piatt has been appointed Vice-Pre-ident of Engineered
Casings Division,1 and William H. Starbuck has been appointed Vice-
President of Kellogg Division, according to an announcement byWilliam B. Given, Jr., Prosident. • ; ' - - > ■ • >
Mr,r Piatt, formerly Works Manager, has been-with Brake Shoesince 1942.

.

;
Mr. Starbuck was formerly Assistant General Sales Manager andserved In the sales departments of other divisions of the companybeiore joining Kellogg Division.—V. 170, p. 877,

—v. 170, p. 877. ';V' " V :

....:: : . •

;K American Car & Foundry Co.—Official Promoted—
W. E. Lunger, District Manager of the company's Huntington,W. Va., plant, has been appointed Assistant Vice-President in chargeof production, with headquarters in New York, effective Nov 16.

Succeeding Mr. Lunger at Huntington is J. E. Koontz, now Assistant
District Manager of that plant.—V. 170, p. 877.

■

American Cyanamid Co.—Increases Quarterly Div.—
The directors have voted to increase the regular quarterly dividendon the common stock from 37l/2 cents per share to 50 cents per share.They also declared a year-end special dividend of 62 Va cents per shareon the same class of stock, both payable Jan. 3 to holders of record

Dec. 1, 1949.
On Jan. 3, 1949, a special of 50 cents and a quarterly of 37V2 cents

per share were paid. Payments in 1949 totaled $2 per share, as com¬pared with $1.50 in 1948.—V. 170, p. 1693. „ .

American & Foreign Power Co., Inc. — New Brazil¬
ian Plant Inaugurated—
The Americana hydro-electric power plant was inaugurated on Nov.19. It will help serve a 40,000-square mile, empire-like region, theelectrical market potentialities of which are described as greater thanthose of any other comparable area.
The territory into which it is pumping 20,000 kilowatts of additional

electricity, to relieve an acute power shortage for some 243 citiesand. communities, is the heart of Sao Paulo, the most highly indus¬trialized State in Brazil. Into this State is contentrated the greatestoutlay of foreign capital, chiefly from North America, for industryas well as agriculture.
This new $6,500,000 plant is a part of the corporation's $125,500,000public utility network in Brazil. It was linked Nov. 19 to the com¬

pany's. 16 other generating plants in Sao Paulo—and to the mostextensive inter-connected hydro-electric system in South America, in¬cluding 1,400 miles of transimission lines. It comprises materials and
equipment provided by 125 North American manufacturers. '
The new plant is situated 60 miles northwest of the City of SaoPaulo, the "Chicago of Brazil." „■ •

Elmer F. Johnson, head of American & Foreign Power's 19 publicservice subsidiaries in Brazil, pointed out that in the last two years,alone, his company has inaugurated in the Paulista area two- modern
hydro-electric plants with a total output of 50,000 kilowatts, at acost of $13,000,000: that the number of custimers has grown from
80,COO in 1930 to 170,000, an increase of 112%: that the area's 17
plants, with units totaling 100,000 kilowatts, today are generating
power at an annual rate of 450 million kilowatt hours, comparedwith 145 million kwh in 1930, or a 210% expansion.
"And we're still not up to the demand, which continues to upsetall logical calculations," he asserted. "Brazil is no exception to the

world-wide, unprecedented demand for electrical living that has fol¬
lowed the war, but here the electrical shortage is infinitely moft acute,because no other area is developing so rapidly and so extensively asSao Paulo."

•

, , . ■

Mr. Johnson said his company is so impressed with the Brazilian
outlook that it has outlined to the Government a ten-year, $63,000,000
power program to serve the Sao Paulo development. He said the plans,
contingent principally upon arranging financing, include the con¬
struction of his company's greatest hydro-electric installation in Bra¬
zil, ,a plant on the Rio Grande in northern Sao Paulo with an initial

? - Net fearnhlgs z-c^iv. & $70"*,937 $1,238,582 $3,413,032
Per share of com. stock $0.52 $1.05 $2.84
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output of 60,000 kilowatts. Additional expansion contemplated on
this site, known as Maribondo, would bring its total capacity to
160,000 kilowatts. i
The corporation began operations in Brazil in 1927. Its 19 sub¬

sidiaries serve 334 communities in ten states, including the capitals
of nine. The subsidiaries range from Natal in the- north to Felotas
ir, the south, a sweep of 2,200 miles. Filteen of them operate light
aid power service. The others include telephone, street car, bus
launch, elevator, water and manufactured gas.
Mr. Johnson pointed out that Americana is but one of four major

construction projects his company has completed this year, at a total
cost of $22,600,000, increasing Brazil's electrical supply by 48,060
kilowatts. Among them is the 18,000-kw Arcal hydro installation,
it; the State of Rio de Janeiro. It will serve principally the great
industrial area of Niteroi, capital of the State across the bay front
ttw City of Rio, and Petropoiis. summer capital of Brazil. Areal,
Americana and the 30,000-kw Avanhandava Plant, in western Sao
Paulo, the third unit or which was added last May, are the most
modern hydro installations in South America. Tim year's projects
wLl boost American & Foreign Power's capacity in Brazil to 256,000
kilowatts, compared with 161000 in 1944, or an expansion of 60%
suice the war. Plans beyond 1949, depending on financing, would boost
ic another 118,000 kilowatts,—V. 170, p. 1797.

American Gas & Electric Co.-—To Advance Not Ex¬
ceeding $15,000,000 to Appalachian Electric—
The SEC Nov. 14 announced the Issuance of an order authorizing

company to make cash advances from time to time to its subsidiary,
Appalachian Electric Power Co, in amounts not exceeding $15,000,000
*i« the aggregate.

The initial advances will be used by Appalachian to pay off bark
leans aggregating $8,000,000, and the additional advances will be
good for construction purposes and will obviate the need for further
hunk loan3 under an $18,000,000 line of credit previously established
bt Appalachian, The advances are to be without interest,
'ft Is anticipated that the open account advances will be discharged
by the investment by American Gas in additional common stock of
Appalachian, which will be accomplished as soon as the necessary
steps can be taken to authorized the issuance of such additional com¬
mon stock,—V. 170, p. 1707.)

American-Hawaiian Steamship Co. (& Subs.)
9 Months Ended Sept. 30—

Operating -revenue
Operating expense T—

Depreciation;

ACQUISITIONS—On Oct. 14, 1949, the company acquired all of the
outstanding capital stock of the Union Machinery Co., Joliet, 111.
Acquisition by the company under contract dated Sept. 26, 1949 of the
net assets and business of the De Walt, Inc., Lancaster, Pa., was
approved by the latter's stockholders on Oct, 28, 1049,—V. 170, p. 1798.

American Machine & Metals, Inc—Earnings—
(Including Sales Subsidiaries)

9 Months Ended Sept, 30—

Cost of sales :- ——

Selling expenses —
General and administrative expenses

Operating profit ___

Other income ...

Total income —

Other deductions 2—
Federal income tax__—_

Net profit
Profit per share (based on 350,000 shares)-
—V. 169, p. 2310.

1949 1948

$8,315,159 $9,623,725
6,469.421 7,248,511
1,246,377 1,208,743
310,599 402,077

$288,762 $764,394
99,090 77,734

$387:852 $842,128

91,706 107,608
117.000 309,000

$179,146
$0.51

$425,520
$1.22

(& Subs.)—Earns.

1949 ■ 1948

$20,802,367 $24,166,499
20,523,945 24,284,603

90,459 96,446

$187,963 *$214,550
397,371 814,078

$585,334 $599,528
195,398 96,000

$389,936 $503,528

19,615,544 20,414,529

247,175

$20,252,655 $20,918,057
; 847,050 883,425

Operating income
Income from investments and capital gains-—

Total income

Provision for Federal taxes on income .

Net profit ; —:
Earned surplus, Jan, 1__——
(Excess of proceeds of sales of two vessels over
depreciated cost ——————

Dividends paid — i————————-

Earned surplus, Sept. 30—————— $19,405,605t$20,034,632
♦Loss. tAfter provision for capital gains tax. tRestated to reflect

year-end adjustments made Dec, 31, 1948. - ,,. * r ,J
NOTE—On Sept, 30, 1949, there were 372,700 shares of the capital

stock of the company issued and outstanding with the public and
127,300 shares in the company's treasury, 600 of such shares having
been purchased by the company at a cost of $21,165, in the three
months' period ended on .that date.—V. 170, p. 685.

American Hide & Leather Co.—Earnings—
Three Months Ended Sept. 1949 1948

Wot sales —— J—— —— $3,773,089 $3,708,655
Cost of sales —: ——— — . 3,415,315 3,222,456
Selling, general and admi. expense, etc.——— 192,302 178,121
Reserved for income taxes_4 62,879 117,069

Net income -J———-y-——
Earns, per com. share after- pfd. divs,.
—V, 170, p. 977,

$102,593
$0.11

$191,008
$0.25

American Home Products Corp. (& Subs.)—Earnings—
. 9 Mos, End. Sept. 30— 1949 1948 1947 . 1946
(Profit after charges— $15,200,798 $12,146,948 $9,008,674 $11,795,014
Fed. & foreign inc. taxes 7,182,252 4,210,030 3,871,710 5,345,827*

Net profit — $8,018,546 $6,936,868 $5,136,964 $6,449,187
Snares outstanding — 3,858,585 . 3,858,585 3,858,585 *3,535,465
Earns, per share. $2.08 $1.80 $1.33 *$1.82
"Adjusted for the three-for-one stock split in November, 1946. (After

depreciation, interest and other charges.—V. 170, p. 686, "y* .W%1

American Independent Oil Co.—Drilling in Kuwait—
James MacPhcrson, Vice-President and General Manager in charge

of operations in Kuwait, has departed from New York for the Persian
Gulf where upon arrival the actual drilling for oil will be commenced
in the Neutral Zone between Saudi Arabia and Kuwait, that area
directly south of the world famous Burghan oil field, Ralph K. Davies,
President, announced.
"Drilling should begin," Mr. Davies indicated, "early in December.
"The actual drilling operations in Kuwait as well as the company's

contracts In Mexico with Pemex, the Mexican Government oil author¬
ity, has required not only the expansion but also the consolidation of
our activities 'on location' both in Kuwait and Mexico."—V, 170,
p. 1490.

American Machine & Foundry Co. (& Subs.)—Earns.—

9 Months Ended Sept. 30— 1949 1948 1947
Sales — _____ $12,219,657 $18,805,183 $17,337,072
Rentals, royalties, etc,—, — -653,996 523,995 . 609,137

Total. ___

tCost of sales, exps., iricl. taxes—.

Gross profit
Other income

$12,873,653 $19,329,178 $17,946,209
12,788,072 16,862,780 16,247,859

1

$85,581
561,535

$2,466,398
190,830

$1,698,350
355,879

$647,116
48,100
227,369

$2,657,228
830,068

434,852

$2,054,229
525,343
434,€95
*597,750

$370,647
229,339

$1,392,308
234,000

$1,691,941
234,000

Total income ——

Federal income taxes ...

Other corporate taxes' ______

Profrt on sale of land and buildings

Net income to -earned surplus—
Dividends on preferred stock -

Net income avail, to com. stock- $141,308 $1,158,308 $1,457,941
f'et income per common share $0.14 $1.15 $1.45

tCncluding deprec. and amortiz. of_ 468,565 539,430 467,798
♦After deduction in 1947 of $199,250 of taxes applicable to profit

0:1 sale of land and buildings.

NOTE—Company's equity in undistributed net income of affiliate,
International Cigar Machinery Co., in excess of dividends received
and included in other income amounted to $375,393 in 1949, $206,261
in 1948 and $36,609 in 1947.

The operations have been adversely affected by the curtailment of
shipments due to a strike at the company's main plant in Brooklyn,.
N. Y., which started op,'May 2, 1949 and was settled on Sept. 2, 1949.

American Mercury Insurance Co., Washington, D. C.—
Stock Offered—J. G. Lawlor Co., Washington, D.C., on
Nov. 10 offered 109,000 shares of capital stock (par $1)
at $2.70 per share.
The company was organized Sept. 16, 1949, under-the laws of the

District of Columbia for the purpose of engaging in a general casualty
insurance business, with an authorized capital stock of 41,000 shares
of common stock (par $1), On Oct. 12, 1949, the certificate of
incorporation was amended to increase the authorized capital stock
to 165,000 shares ($1) common stock. Of this capital, the promoters
and organizers have subscribed for a total of 58,000 shares (for in¬
vestment and not for resale) for a total of $125,700.
The purpose of the present offering is to complete the capitalization

of AMERICO and thus enable it to obtain a certificate of authority
from the Superintendent of Insurance of the District of Columbia
as a general casualty insurance company.- Initially, AMERICO will
/specialize. In writing insurance on private-type aircraft. and auto¬
mobiles. . \ -
AMERICO has contracted to acquire all the physical assets of

G. C. Whalen and Co., Inc., and all the business of the latter com¬
pany relating to the insurance of private-type aircraft. G. C.
Whalen, who owns 86% of the capital stock of the Whalen Company,
has been engaged in the fire and casualty insurance business fox-
about 20 years. In June, 1946, he started an insurance brokerage
business in the District of Columbia specializing in the Insurance
of private-type aircraft and their owners and pilots. In July, 1947,
he incorporated the Whalen Company under the laws of the District
of Columbia to continue this business. All risks acquired were in¬
sured by a large foreign insurers—V. 170, p. 1694. f H

American Natural Gas Co.—Bids for Common Stock—
The company is inviting bids for the purchase from it of such of

the following shares: (ai 276,805 presently authorized but unissued
shares of common stock of the company and (bi any shares (not in
excess of 27.680) of its outstanding common stock which may be
purchased by the company, in connection with its stabilization activities
referred to in the prospectus mentioned below, prior to one hour
after the time fixed for acceptance of a bid, as'shall not be sub¬
scribed for through the exercise of rights or under the conditional
purchase privilege on the offering of such shares to holders of out¬
standing common stock of the company.
Bids will be received by the company at Room 1730, 165 Broadway,

New York, up to 11 a.m. (EST), Nov. 23 ; <

SEC Approves Offering— ;,
The company has received SEC authorization to issue and sell to its

stockholders 276,805 shares of additional common stock (no par).
The stock is to be offered ior subscription by stockholders of record

on or about Nov. 23, 1949, at a price to be determined by the com¬
pany, and at the rate of one additional share for each 10 shares held.
Stockholders will also have a conditional privilege to subscribe for
shares not purchased by other stockholders.
Any shares not thus sold by American Natural will be sold at com¬

petitive bidding. The successful bidder will acquire the stock at the
subscription price to stockholders and will bid on ;the amount of
compensation for their underwriting services.

, Net proceeds of the stock sale will be used for; general corporate
purposes, including the purchase of an additional 142,857 shares of
the common stock of Michigan Consolidated Gas Co. (Detroit) at its
$14 par, and 250,000 shares of the common stock of Milwaukee (Wis.)
Gas Light Co. at its $12 par. The subsidiaries will use. the proceeds
of their stock sales for capital expenditures..—V. 170, p. 1909. S

American Overseas Airlines, Inc.—Increases Service—

Daily flights across the Atlantic in luxurious 60-passenger Strato-
cruisers began Nov. 15, this corporation announced, marking an in¬
crease from four flights a week with the 340-mile-an-hour double-deck
airliners. .

On the same day, AOA retired from transatlantic service the last of
. Its DC-4s, the first land-planes to cross the ocean on regular sched¬
ules. AOA, the first company to place DC-4s into commercial Atlantic
service in 1945, becomes the first U. S. carrier to retire the fleet of
these transatlantic pioneer four-engine transports.
The Stratocruisers and Constellations have gradually replaced earlier

DC-4 equipment since AOA inaugurated Stratocruiser service Aug. 17.
Compared with the DC-4s its replaces, the Stratocruiser is a sky

giant. The smaller plane seats 37, the Stratocruiser go plus a luxurious
lower deck cocktail lounge accommodating 14. The bigger plane has a
100 mile-an-hour edge in speed and accommodations for spacious
berths at an additional charge of only $25.
The corporation now has seven Stratocruisers in operation and is

retaining two DC-4s for service between Frankfurt and Berlin.—V. 170,
p. 1389. ■ %"C-

American Power & Light Co.—Plan Approved— C

Federal Judge Edward Conger signed an order Nov. 14 approving
the reorganization plan of the company, a holding company in the
Electric Bond & Shave System.

The SEC previously had approved the plan, which provides for
distribution of most of American's assets to its stockholders.

Under the plan, holders of preferred shares will receive 82% of the
assets to be distributed, and common stockholders will receive 18%.

Weekly Input Increased 2.23%—
For the week ended Nov. 10, 1949, the System inputs of subsidiaries

of this company amounted to 233,884,000 kwh., an increase of 5,104,000
kwh., <?r 2:23%, over the corresponding week of last year.—V. 170,
p. 1909.

American Radiator & Standard Sanitary Corp.—Earns.

Period End. Sept. 30— -9 Mos.—19481949-

$

57,041,000
3.949,000
10,043,291

$0.39

*After charges and Federal income taxes. tAfter preferred dividend
requirements. (Including an extraordinary and non-recurring item ox
$1,569,000 of interest received on Federal tax refunds. ^Exclusive of
dividends of $934,000 in 1949 period and $1,171,000 for 1948 period re-

Net sales
*Net income ________

Com. shares outstdg.
fEarns. per com. share-

-3 Mos.—1948 1949-

$ $ $
60,686,000 146.143,000 168,924,000
$7,154,000 §10,050.000 §17,207,000
10,043,291 10,043,291 10,043,291

$0.70 $0.98 $1.69

ceived from foreign subsidiaries which will be included in income for
the fourth quarter.
Commenting on results for the nine months of 1949 and the outlook

for early next year, Theodore E, Mueller, President, said that the
volume of residential building contracts awarded has been "at a very
high relative level since June." This factor combined with low in¬
ventories on the part of customers has resulted in substantially full
operation of the company's plants and in "a volume of business in the
company's major products which is limited only by American-Stand¬
ard's ability to produce and ship," he stated. ,

New Director Elected—
T. Morse, President of American Blower Corp.; a subsidiary, has been

elected a director, succeeding James Inglis, retired.—V. 170, p. 1798.

American Seating Co. (& Subs.)—Earnings—
9 Months Ended Sept. 30— • 1949 1948 *

Gross sales, less returns and allowances— $20,116,549 $15,514,682
Cost of goods sold __ 14,791,538 12,281,911

Gross profit — —- — $5,325,011 $3,232,771 I
Selling and administrative expense—i_; 2,183,157 1,892,565

'•■Operating profit ———~ —-— $3,141,854 $1,340,206
Other income — 83,557 79,570

Total ^ - $3,225,411 $1,419,776
Other charges :— 146,805 84,389
Federal income taxes 1,170,000 507,000

Net income $1,908,606 $828,387
Cash dividends —. 342,077 221,062
5% stock dividend (incl. cash in lieu of frac¬
tional shares) 276,328

(Earned,per share $8.24 $3.58
*

"After depreciation allowance of $189,370 in 1949 and $169,816 in
1948. tBased on 231,546 shares outstanding Sept. 30, 1949.—V. 170,
p. 1290. ;

American Telephone & Telegraph Co.—Usual Div.—
The directors on Nov. 16 declared the regular quarterly dividend of

$2.25 per share, payable Jan. IS, 1950 to stockholders of record Dec. 15,
1949. Distributions at the annual rate of $9 per share have been made
since and including 1922.

Conversion of 3 *,8% Debentures—
.Holders converted more than $4,000,000 debenture 3V8S, due 1959,

into shares of the company's capital stock during the past week, it was
announced on Nov. 15. Latest figures released by the New York
Stock Exchange show $282,819,200 of 3 V»s now outstanding. This
indicates a reduction of more than $lll;000,00o since the conversion
privilege became effective Sept. 1. • '
These debentures were offered for subscription by holders of capital

stock last May. Initially, they are convertible into shares of capital
stock at $130 per share, payable by surrender of $100 of debentures
and payment of $30 in cash. On and after June 19, 1951, they will be
convertible at $140 a share, payable by surrender of $100 of debentures
and payment of $40 in cash.- ' ( ' ' ,

. , Changes in Personnel— -

. Henry T. Killingsworth, has been elected a Vice-President and will
take charge of the company's Long Lines Department. Formerly Gen¬
eral Manager of Long Lines, he succeeds Fred R. Kappel, who becomes
Vice-President in charge of operations and engineering, succeeding
Cleo F. Craig. Mr. Craig becomes Vice-President in charge of finance
and will also continue to be responsible for rate and revenue matters.
Charles E. Wampler succeeds Mr. Killingsworth as General Manager

of the Long Lines Department. Mr. Wampler has been an Assistant
Vice-President in the Personnel Relations Department of A.T.&T. since
February, 1949, and was previously an Assistant Vice-President of the
Illinois Bell Telephone Co. with headquarters in Chicago.—V. 170,
P. 1694.

Anaconda Copper Mining Co.—Obituary—
James R. Bobbins, President of this company, died Nov. 14 in

Butte, Mont., at the age of 66. He was also President of the Butte
Water Co., the Andes Copper Mining Co., the Chile Copper Co. and
the Chile Exploration Co.; Vice-President and a director of the Butte,
Anaconda & Pacific Ry.; director of the National City Bank of New
York, the Mines Investment Corp., the Copper Export Association,
the American Brass Co., the Anaconda Sales Co., the International
Smelting & Refining Co. gnd the Anaconda Wire & Cable Co.—-V. 168,
p. 2534.

Anaconda Wire & Cable Co.—Earnings—
S Mos. End. Sept. 30— 194.9 1948 1947 1946 ''

*Net income ____________ $2,404,401 $4,866,389 $6,492,996 $2,100,301
Capital shares outstand. 843,962 843,962 421.881 421,981
Earnings per share $2.85 $5.77 $15.39 $4.98
*After provision for depreciation, interest, Federal income taxes

(and after provision for contingencies in prior years).—V. 170, p. 732.

Apple Concentrates, Inc., Meadowbrook Orchards,
Sterling, Mass.—Files—
The company on Nov. 8 filed a letter of notification with the SEC

for 12,500 shares ($1 par) capital stock, to be offered at $10 per
share. Underwriter, Pen in, West & Winslow, Inc., Boston. Proceeds
will be used to buy plant, machinery and equipment, for technical
services and other corporate purposes.

Arizona Edison Co., Inc.—Sale of 20,000 Common
Shares Approved—
The company, following completion of a recent $1,936,000 long-

term financing program involving the sale of bonds and preferred
stock, has received permission from the Arizona Corporation Com¬
mission to sell 20,000 shares of common stock at $15 a share. Stock¬
holders may subscribe for the new issue between Nov. 8 and Nov. 23.
The regular quarterly dividend of 25 cents a share will be paid

on the new stock Dec. 15, according to Reid Gardner, President.—
V. 170, p. 1909. '

Armco Steel Corp. (& Subs.)—Earnings—
Period End. Sept. 30— tl949—3 Mos.—$1948 U949—9 Mos.—$1948

*Net profit — $6,584,411 $8,347,966 $22,693,044 $20,372,369
Earns, per com. share. $1.63 $2.09 $5.64 $5.07
♦After taxes and Federal income taxes. (Including U. S. and Cana¬

dian subsidiaries. (The results of the nine months period of 1949 are
not comparable with those of the same period of 1948, Charles R.
Hook, President, pointed out. Earnings of all Armco-owned foreign
subsidiaries, with the exception of Canadian, have been excluded from
the 1949 results due to the difficulty of obtaining dollar exchange for
foreign currencies for the purpose of remitting dividends.—V. ,170,
p. 1798.

• • • •• ' ;>\i , > .

Associated Telephone Co., Ltd.—Bonds Offered—Hair
sev, Stuart & Co. Inc. and associates, offered publicly,
Nov. 16, $9,000,000 27/s% first mortgage bonds, Series F,
due Nov. 1, 1979 at 100%% and accrued interest, v .

The issue was awarded Nov. 15 on a bid of 100.2671. Other bids
for 27/8s were: Kuhn, Loeb & Co. and Salomon Bros. & Hutzler
(jointly), 100.15; Lehman Brothers, 100.0499. Bids for 3s were:
Paine, Webber, Jackson & Curtis and Stone & Webster Securities

(Continued on page 8) * - '
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.OiSs The Capital Flotations in the United States During the Month of October
And for the Ten Months of the Calendar Year 1949

Corporate emissions for October showed an increase

of $366,699,564 over the-jnonth of September, the totals
being $531,717,403 and $165,017,839 respectively, . and
compares with $647,242,184 lor the corresponding month
of 1948. The substantial increase for the month is due

to a large extent to the heavy placement of private is¬

sues, the total for the month in this phase of financing
accounting for $298,562,500 or over 56% of the month's

total.

The exceptionally heavy financing for the oil. indus¬

try for October was another factor in the increase noted

for the month, Emissions in this category alone aggre- "
gated $215,595,000. Except for $595,000 in stocks, the
balance was represented by private placements.

Stock offerings for the month were also relatively
active, especially in the public utility field, the emis¬
sions of utility stocks for October totaling $98,076,763,
contrasted with $41,100,000 in September.
As stated above corporate financing for October was

$531,717,403. Of this total $440,911,959, or 82.9% was for
new capital purposes and $90,805,444, or 17.1% for re¬

funding. Thus the . course of financing followed the
same pattern for the 39th consecutive month, showing
new money greater than refunding operations with the
exception of May, 1947. * J yy ' ' "\i !
The principal issues for the month were: 498,081 com¬

mon shares of American Gas & Electric Co. for a total

of $22,289,125; 856,895 common shares of West Penn

Electric Co. aggregating $20,244,144; 250.000 shares 4.08%
cumulative preferred stock (par $100) of, Ptiblic Service
Electric & Gas Co.; $18,000,000 Gas Service Co. 2%%
first mortgage bonds, due 1969; $40,000,000 Indianapolis
Power & Light Co. first mortgage bonds, 27/s% series,
due 1979; $15,000,000 Duquesne Light Co. first mortgage
2%% bonds, due <4979; $40,000,000 Union Oil , Co. of
Calif. 2%% promissory notes, due 1974; $25,009,000 Rich¬
field Oil Corp. 25-year 2.85% sinking fund debentures,

due 1974 and $35,000,000 Mid-Valley Pipe Line Co. 3%%
sinking fund bonds,- due 1967. ' i. " J ;

Privately placed issues for October;:* accounted for

$298,562,500 or 56.1% of the month's financing. Compari¬
son with preceding months follows:'"' . v r > 1 ! ■

No. of Issues Total Amount i% of Total
October ■ ^'?24 $298,562,500 5.6.1 ■ : -

j September 1 _St'ii".ItJJi/ 'i ; 22 77,700.000 ! 43.4 :
v; August; -l-ii-Li1—_ 13 . ./"n 19,220,000 [•' 15.4
July L2-L-— -jxS--14 . ;' 112,740,000 25.2

June, l-JUZ—:™i.1-1—-' • j. i 44
v'

342,011,000 i 27.0
May ____2_—„ „li—' s 19 98.040.000 30.0'

April 32 . 273,305,000 40.0

\ March — 1— 32 : 135,399,000 t 32.0
I February 16 . -r , 83,400,000 35.0

January
y; < i.-"r .- K\':i

______ 25 U 190,930,937 < 43.8 v :

Municipal financing for October totaled $238,104,705
compared with $317,605,211 for September and $279,162,-
089 for October, 1948. For the 10 months of 1949 total

municipal issues footed up $2,400,978,136, as follows: V

ix New : •/"
January !___ $191,710,089

February 199,792,012
-March __— —■ 174,381,015 f
April. 189,592,258 y,

jMay ™—L' 339,483,415
•JuneL__2_:2—J——314,597J6,3
July ?43,999,731

*
August ________________ 174,357,416
tSeptember 313,620,097
October Li--———— 234,189,293

Refunding

$1,183,976

4,280,719

1,109,217-
;

. 681,905

6,892,104
.1,387.000

'1,195,000

624,000

3,985,114

3,915,412

Total

$192,894,065

204,073,331

175,490,232

190,274,163

346,375,519

315,984,763

245,194,731

174,981,416

317,605,211

2:58,104,705

Total ™™_—$2,375,723,689 $25,254,447 $2,400,978,136 v;
| • t < . « 1 A', ». •• I. ■ " ' . .. . . ;

. . }. ■■■ ; ■" ..'••■■'•■ k'

'•'Exclusive of $22,700,000 Puerto Rico Acqueduct and Sewer Authority
issue, tExclusive of $8,000,000 Territory of Hawaii and $1,500,000
Honolulu issues. ,■■■■ , •

Below we present a tabulation of figures since January,
1947. showing the different monthly amounts of corpo¬
rate financing. Revisions of the 1948 and 1949 figures
may be necessary, particularly as additional private
financing is brought to light.

SUMMARY OF CORPORATE FINANCING BY MONTHS 1949, 1948 AND 1917
1949 1*1948 5 -•5-1947-

New Capital Refunding, Total/; New Capital Refunding , Total New Capital Refunding Total
$ 35 I ' ' '/J, $ S ^ yv/,;,;. $ $ ;? X $

January 434,296,117 1,295,000 435,591,117 372,124,374 2,590,000 374,714,374 261,409,489 107,035,204 368,444,693
February__ ™L.„_. 231,172,085 ^ 7,095.700 238,267,785 ; 547,880,788 '14,091,516 561.972,304 \ 186,843,822 30,923,566 217,767,388March 1 383,241,331 29,260,000 _ 422,501,331 604,461,395 + 97;041,541 701,502,936 312,323,947 139,824,303 452,148,250.

First quarter™- 1,048,709,533 47,650,700 1,096,360,233 1,524,466,557
. 113-723'057 1,638,189,614 760,577,258 277,783,073 1,038,300,331'

*/ »—:
—: J : —• —-— ' —

April 2— 681.165,940 1,056,250 682,222,190 562,725,792 ' 50,212,500 612,938,292 382,349,500 80,964,460 463,313,960
May : 294.929,400 , 31,250,000 .326,179,400. . 381,550,874 t;,4,088,750 385,639,624 + 217,916,667' 319,497,872 537,414,539June 1,2.11,487,818 ■ 30,519,224 1,242,007,042 , 595,197,598 28,896;829 624,094,427 523,297,778 213,807,327 737,105,105, .. v , ' •'.. •' r \ * ' ■} f t ' i- y r- • • t .♦• a ' * • t. • i -t- )■ < \ > a

. • • • * ♦ <
■

.•;»■■■; 'it'.!, } * . ■ i , ■ j . ■ r ; • - ■

Second quarter- 2,187,583.158 / 62,825,474 2,250,408,632 1,539,474,264 ; 83,198,079, 1,6.22,672,343 1,123,563,945; .614,269,659 1,737,833,604•

: ; r , \ ———__ L _— j— —: •_ :
r

Six months —3.236,292,691 110,476,171 3,346,768,865 3,063,940,821 j .196,921,136 3,260.861,957 1,884,141,203 892,052,732 2,776,193,935

July I— 429,687,883 17,864,226- 447,552,109- : 503,630.336 rT4;724,735 ',' 518,355,071 ' 494,500)121 125,726,255 ; 620,226,376
August 116,500,610 8,118,500-' 124)619,110' ' 259,360,941 % 2^90,000 261,450,941 158,250^417 112,461,407 270,711,824
September 126.920,353 38,097,486 165,017,839 ; 458,744,588 25;757;28l 484,501,869 265,676,:364 122,187,231 387,863,595■■•'j : ' ■ ■ • ; is

. • • : i_i . ■ ■ y ■ ' ■ • • 1 • _J
Third quarter—2—— 673.108.846 <64,080,212 737,189,058 1,221,735,865 ' 42,572,016 1,26.4,307,881 ' 918,426,902 360,374,893 1,278,801,795

Nine months.. 3,909,401,537 > 174,556,386 4,083,957,923 4,285,676,686 239,493,152 4,525,169,838 '2,802,568,105 1,252,427,625 4,054,995,730
f

October —L_.

November

December

■ i

—L— 440,911,959 / 90,805,444 531,717,403 1 628,499,165 : 18,743,019 647,242,184 i 607,997,623
: l_i—? * •?. i- 1 y j": -J---. v

, ■ '\-r~r--rr i 442.924,576 ; 15,600,000 \458,52^,576 474,476,470

Fourth quarter—

Twelve months.!.

77,422,920 685,420,543

87,318.960 561,795,430
627,498,105) 3,221,860 630,719,965 », 946,003,815.. 69,701,999 1,015,705,814

,
—, : :

1,098,921,846 37,564,879 1,736,486,725 2,028,477,908 234,443,879 2,262,921,787; "-'-v. . ■■ - ■ >■ / 1 ■ • - '' | t v'
'

i : u't/<•;'.• ;.j - '* <•• : ■ '
, '■ > '

5,984,598,532 * 277,058,031 6,261,656,563 4,831,046,013 1,486,871,504 6,317,917,517

tRevised.

Treasury Financing in October

Secretary of the Treasury Snyder on Sept. 29 an¬

nounced that $6,246,740,000 subscriptions were received
and allotted to the offering otl Vs% Treasury Certificates
of Indebtedness of Series'H-1950, on an exchange basis,
par for par. to holders of Treasury Certificates of Indebt¬
edness of Series G-1949, called for redemption on Oct. 1,

1949, in the amount of $6,535,161,000.! The balance wasy
redeemed in cash. ./ « . : > r < : •' ?•; ?.
The Secretary of the Treasury announced on Aug. 12

that the bonds of three outstanding issues which may be:
redeemed at the option of the United States on Dec. 15, i.
1949, are called for redemption on: that date. These!
issues are the 2% Treasury Bonds of 1949-51, dated July
15, 1942, due Dec. 15, 1951; 31/s% Treasury Bonds of;
1949-52, dated Dec. 15, 1934, due Dec. 15, 1952; find 2%%,
Treasury Bonds of 1949-53, dated Dec. 15, 1936, due Dec.
15, 1953. There are now outstanding $2,097,615,100 of the
2% bonds, $491,375,100 of the 3Vh% bonds, and $1,786,-;
110,450 of the 214% bonds. ;

//•Secretary Snyder said on Aug. 22 that a Treasury note
would be offered in connection with the refunding of
thej Treasury bonds called for redemption on Dec; 15,
194?.;TUi <. . < -it \ i. .

A The Treasury Department in October, outside of the;
above, confined its operations to the usual weekly sale
of Treasury Bills, Savings Bonds, Tax Anticipation Notes
arid Depositary Bonds, j ;

| UNITED STATES TREASURY FINANCING DURING 1949

Date ; • "'''• ' * Amount • ; .. Amount
Offered/.Dated Due ■ Applied for ' Accepted Price Yield

»• '. i'*.." • c • $ '• $ 'lo
/ ^Total (for/six months™ 44.813,935,083

June 28 "July, 7

July 8 July 14

July 15 : July 21
' July 22 July .28
June 20 July • 1

.July 1-3 i July 1

Jul}' 1-31 July

July 1-31 July 1

91 days
91 clays

j 91 days
91 clays

:. 11 year.

10-12 yrs.

12 years

3 years

1,696,G22,000 900,537,000 99.734 + *1.052

1,799,471,000 900,684,000 99.767 *0.923

1,625,606,000 901,722,000 99.766 *0.928

1,428,487,000 900.467,000 99.743 *1.017

5,599,446,000 5,599,446,000 100 iy4 {
510,541,644 510.541,644 a , a

,'

7,914.500 7.914.500 100 2

1,095,807:400 1.095,807,400 100 c

.Date

Offered Dated

July 29 Aug 4
Aug 5 Aug 11
Aug 12 < Aug 18
Aug 19 Aug 25
Aug 1-31 Aug 1
Aug 1-31 Aug
Aug 1-31 Aug 1

Due

91 days
91 days
91 days'

, 92 days
10-12 yrs.
12 years
3 years

Amount

Applied for
s

1,391,380,000
1,656,268,000
1,585.985,000
1,625,308,000
449,120,926
5,402,500

1,158,778,600

Amount

Accepted
S

1,000,432,000
1,001.542,000
1,000,676,000
1,000,510.000
/; 449,120,928

5,402,500 100
1,158,778,600 100

Price

99.739
99.746
99.743

99.737
a

Yield
%

*1.032
*1.0C7
*1.017
*1.031
a

2

c

Total fori August": (_i™-A— - 5,616,462,028

Aug 26
Aug 30 »

Sep 9 '
Sep 16
Sep 23

Aug 31
Sep 1-30
Sep 1-30
Sep 1-30

Sep 1
Sep 8
Sep 15
Sep 22
Sep 29
Sep 15
Sep I
Sep
Sep 1

91 days
91 days
91 days
91 days

I 91 days
1 year

10-12 yrs.
12 years
3 years

1)620,353,000
1;580.140,000
1J472,193,000
1,550,159,000
1,462,344,000
1,196,804,000
'398,077,805

5,107,000
496,321,500

1.001,578,000
1,000,438,000
904,707,000
900,928,000
901,592,000

1,196,804,000 100
398,077,805 a

5,107,000 100
496,321,500 100

99.734 *1.034
99.733 *1.0f 5
99.732 + *1.056
99.732 *1.062
99.728 *1.0rc

IVfc
a

2

c

Total for September_i_. 6,805,553,305

Sep 30
Oct 7

Oct 14

Oct 21

Sep .21
Oct 1-31
Oct 1-31
Oct 1-31

Oct G

Oct 13

Oct 20.
Oct 27

Oct 1

Oct 1

Oct -

Oct 1<

■s 91 days
91 days
91 days
91 days
; 1 year

10-12 yrs.
12 years

! '2' years

1.699,
1,706
1,777
1,618
6,246
388
l 2

589

185,000

716,000
093,000,
878,000

740,000
208,737
,641,500
436,700

900,328,000
900,726,000
902,756,000
900,403,000

6,246,740,000 100
388,208,737 a

2,641,500 100
>. 589,436,700 100

99.732 + *1.033
99.735 *1.050
99.740 + *1.027
99.738 + *1.036

lV.i,
a

Total for October 10,831,239,937

•! Total for'ten' months-' 78,884,309,897/:

•Average rate on a bank discount basis, a Comprised of three sepa¬
rate series,'of which series E have 10-year maturity, are sold on a
discount basis at 75, and.yield 2.90%: series F have a 12-year maturity,
are sold on a discount basis, at 74, and yield 2.53% and series G
have a 12-year maturity, are sold at 100. and bear 2Vs'/o interest,
b Comprised of separate issues designated Treasury notes of tax series
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%.
Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury notes
of series D began Sept. 1, 1948 and interest accrues each month.
If held to maturity of 3 years'interest approximately 1.40% per annum.
Effective Aug. 11, 1949 these notes are sold at par and accrued interest
from the first day of the month in which purchased, v-

Dated
Type of
Security

USE OF FUNDS

Total Amount
< Accepted i . Refunding

Total for: six months 44,813,935,083 39.740,939,000

New

Indebtedness

$

5,072,996,083

July 7' 91 day Treas. bills 900,537,000
July 14 91 day Treas. bills 900.684,000
July 21 91 day Treas. bills 901,722.000
July 28 .91 .day. Treas., bills 900,467,000
July 1 Ctfs. of indebt.™ 5,599,446,000
July 1 U. S. Savings bds. 510,541,644
July Depositary bonds__ 7,914,500
July 1 Tax Antlc'n notes-- 1,095.807,400

900,537,000
900,684.000

901,722,000,"
900,467,000

5,599,446,000
510

7

1,095

541,644
,914,500
807,400

Total for July_ 10,817,119,544 9,202,856,000 1,614,263,544

Aug 4 91 day Treas. bills 1,000,432,000 801,987,000 198,445,000
Aug 11 91 day; Treas/ bills 1,001,542,000 900,331,000 101,211,000
Aug 18 91 day' Treas. bills 1,000.676,000 803,023,000 197,653,000
Aug V' 92 day Treas. bills 1,000,510,000 904,524,000 95,986,000
Aug 1 i U. S. Savings, bds. < 449,120,928 449,120,928
Aug Depositary bonds— ; 5,402,500 5,402,500
Aug .1' Tax Antic'n notes- 1,158,778,600 ________ 1,158,778,600

Total for August
^ 5,616,462,028 3,409,865,000 2,206,597,028

Sep 1 91 day Treas.; bills 1,001,578,000
Sep -8 91 day Treas. bills 1,000,438,000
Seii 15 91 day . Treas. bills -904,707,000
Sep 22 91 day Treas. bills | 900.928,000
Sep 29-91 day Treas. bills 901,592,000
Sep 15 Ctfs. of indebt 1,196,804.000
Sep 1 U. S. Savings bds. 398,077,805
Sep Depositary bonds— 5,107,000
Sep '1 Tfek Antic'n notes- 496,321,500

901,161,000
904,588,000

904.707,000
900,928.000
900,963,000

1,196,804,000

100,417,000
95,850,000

629,000

398,077^05
5,107,000

496,321,500

Total for September—. 6,805,553,305 5,709,151,000 1,036,402,305

Oct 6 91 day Treas. bills
Oct 13 91 day-Treas. bills
Opt 20 91 day Treas. bills
Oct 27 91 day Treas. bills
Octf -1 Ctfs. of indebt.x__
Oct 1 U. S. Savings bds.
Oct Depositary bonds—
Oct '1 Tax1 Artti'n notes.

900,328.000
900,726,000
902,756.000

•

900,403,000
6,246,740,000
! 388,208,737
'

2,641,500
1 589,436,700

900,328,000
900,714,000
901,722,000
900,403,000

6,246,740,000

12,000
1,034,000

388,208,737
2.641.500

589,436,700

Total for October ... 10.831,239,937 9,849,907,000 981,332,937

Total for ten m'onths 78,884,309,897 67,912,718,000 10,971,591,897

♦INTRA-GOVERNMENT FINANCING
» - " ' » » i

■ ' : Issued Net IssuedRetired

L Total for six months 21,648,851,500 20,587,775,000 1,061.076,5C0

'July—
Certificates _______

Notes —

162,000,000
47,180,000

fl62,000,000
435,448,000

Total for July ™—__ • ; 482,628,000 209,180,000 273,448,000

August
Certificates
Notes

37,000.000 82,041,000
63,068,000

4,959,000
303,589,723

Total for August--U-;— ! 453,657,728 ; 145.109,000 308,543,728

September— /

Certificate? i :
Notes i—

y- • • •" y i.' \ >

: : •- . i ; ; - ' ;
! 315.000,000 1
447.543,000

142,550,000
63,300,728

172,450,000
384,242,272

Total for September™— > 7,62,543,000 ! 205,850,728 556,692,272

'

1' t w t i 1 '(Continued on page 6) ,

Total for July— —— 10,817.119,544

, In the comprehensive tables on the fol¬
lowing pages we compare the October
and ten months' figures with those for
the corresponding periods in the four
years preceding^ thus affording a five year
comparison.
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFOCTOBERFORFIVEYEARS
MONTHOFOCTOBER

Corporate— Domestic— Long-termbondsandnotes Short-term.- Preferredstocks- Commonstocks Canadian— Long-termbondsandnotes—-- Short-term Preferredxttocks Commonstocks_
Otherforeign- Long-termbondsandnotes Short-term Preferredstocks_̂. Commonstocks Totalcorporate

CanadianGovernment {InternationalBank Otherforeigngovernment FarmLoanandGovt,agencies •Municipal—States,cities,&c.UnitedStatesPossessions Grandtotal

NewCapital $ 322,941,000 407509,500 41,186,459 35,000,000 1,275,000 440,911,959 234,189,293 675,101,252

-1945)- Reiuuduig $ 69,135,000 17426,300 20,244,144 53,030,000 3;915,412 147,750.856

Total $ 392,076.000 417935,800 61,430,603 35,000,000 53,030,000 238.104,705 822,852,108

NewCapital $ 327,283,981 1,167,000 17,661,625 31,581,379 805,180 250,000,000

1,275,000

90,805,444531,717,403628,499165
273,114,973 901,614,138

-1948- Rexunding $ 18,543,019 ~Yoo~uoo 18,743,019 56.280.000 6,047,116 81,070.135

Total a>

345,827,000 1,167,000 17,861,625 31,581,379 805,180 250,000,000 647,242,184 56.280.000 279,162,069 982,684,273

NewCapital S 418,952,050 39,24*3,620 149,796.923 607,997,623 113,646.598 721,644,221

-1947- Retunding S 50,672,920 26/750,000 77,422,920 20,000,000 4,793,014 102,215,934

Total S 469,625,000 65,"998*620 149,796,923 685,420,543 20.000.000 118,439,612 823,860,155

NewCapital $ 226,993,600 97665.050 34,026,111 270.684,761 47,265.000 49,150,000 367,099,761

-1946- Reiuad.ng $ 43,833,400 29/L94~,950 140,000 73,168,350

Total $ 270,827,000 3i.~8~6~0~.000 34,166,111 343,853,111

132,645,000179,910,000 875,00050,025,000
NewCapital X 101,184,981 1,900,000 76,058,014 30,423,727 4,542,500 214,109,222

-1945- Refundmg $ 820,402,019 500,000 144.897,608 23,901,263 989,700,890 26,093,000 42,440,000

28.892,19538,330,600

Total $ 921,587.000 2,400,000 220.955,622
754,324,990 4.542.500 1/203,810,112 t26,093,000 42,440.000 67.222.795

206,688.350573,788,111243,001,4171,096,564,4901,339,565,907

•ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagency-oftheFederalGovernment.tObligationsofProvinceofAlbertaplacedinUnitedStates.{InternationalBankforReconstructionandDevelopment. MONTHOFOCTOBER
Long-TermBondsandNotes—; Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers; Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc. Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Short-TermBondsandNotes Railroads Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories- Otherindustrialandmanufacturing. Oil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil Land,buildings,etc. Rubber Shipping Investmenttrusts,trading,holding,etc.Miscellaneous Total Total- Railroads. Publicutilities• Iron,steel,coal,copper,etcEquipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing.Oil

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFOCTOBERFORFIVEYEARS
Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc.Miscellaneous Totalcorporatesecurities,.

NewCapital
$ 41,355,000 98.647,000 11,300,000 2,814,000 200,400,000 2,825,000 600,000 357,941,000 76,406,319 5,669.640 595,000 300.000

-19-19-

440,PI1,959

Refunding
$ 537899,000 636,000 14,600,000 69,135,000 21,670,444

Total
s

41,355,000 152,546.000 11,300,000

NewCapital
$ 55.920,000 175,737,800

3,450,000 215,000,000 2,825,000 600,000

52,860,000 250.000,000 350.000 42.416,181

427,076,000577,283,981
200,000 S67.000

98,076,763

1,167,000

5.669,640 595,000 300.000

43,716.989 60.930 4,106,085 300,000 1,864,180

-1948- Refunding
$ 6.487,000 6,587,200 2,750,000

Total
S

62,407.000 182,325,000

NewCapital
$ 30,740,000 288,991,500

55,610.000 250,000,000 350,000

75.920.5S0 20,000.000 1,000,000

2,718,819

45,135,000

2,300,000

18,543,019595,827,000418,952,080 200,000 967,000

200,000

1,167,000 43,916.989 60,930

35,069,387

4,106,085 300,000

38,977,696 99,748,440

1,864.180

15,250,020

-194" Refunding
$ 4.000,000 40,253,500 6,419,420 50,672,920 14,500.000 12,250,000

Total
s

34.740,000 329,245,000 82.340,000 20,000.000 1,000,000 2,300,000 49,569,387 51.227.696 99,748,440 15,250,020

NewCapital
$ 21,030,000 105,939,600 88,266.000 400,000 95,000 11,263,000

469,625,000226,993,600
945,181 104,000 33.808.450 1,096,433 ~~2~9~2~,955

-■py.•*,*;, 7,444,147

-1946- Refunding
$ 19,200,000 17,936,000 5,200,000 I,~2~6~0~6o6 237,000 43,833,400 29,194,950 140,000

Total
S

40,230,000 123,876,000

NewCapital
$ 6,970,000 27,755,948 3,801,300

-1945- Refunding
$ 221,517,000 512,919,052 10,073,700

93,466,Or0 400,000 1,355,000 11,500,000

28,241,473 25,949,214 8,467,046

270,827,000101,184,981 945,181 104,000 63.003,400 1,096,433 292,950 7,584~147

400,000 1,500,000 1,900,000 12.367.113 1,280,000 7,~2~2~5~666 57,138.503 33,013,625

46,058,527 24,OoU/it>6 5,782,954 820,402,019 500,000 500,000

Total
%

228.487,000 540,675,000 13.875,000 74,300,000 bv.ouv.vuu 14,250,000 921,587,000 500.000 400,000 1,500,000 2,400,000

43,350,000-55.717.113 70,000*1,350,000 99,981,448 25.397,423

7.225.000 157,119,951 58.411,048

82,970,959

21,670,444

104,641,403

50,048,184

200,000

50,248,184

189,045,543

26,750,000

215,795,543

43,691,161

•29,334,950

73,026,111

111,024,241

168,798,871

279,823,112

41,355.000 175,053,319 11,300,000

75,~56~9*,444

41.355.000 250,622,763 11,300,000

55,920,000 219,454,789
60,930

6,487,000 6,787.200

62,407,000 226,241.989
60,930

30,740,000 324,060,887

4,000,000 54.753,500

34.740.000 378,814,387,

.«■:!.vi./ 21,030.000 106,884.781 /'104,000

19,200,000 17,936,400

40.230.000 124,821,181 104,000

6.970,000 40.123.061 5,081,300

222,017,000 556,269,052 10,143,700

228.987,000 596.392.113 15.225,000

■■''

7.225.000 85,379,976 26,349,214

7.225.000

8,483,640 200.995,000 2,825,000

636,000 14,600.000

9,119,640 215.595.000 2,825,000

57,166,085 250,300.000 350.000

2,750,000

59,916.085' 250,300.000 350,000

114.898,276 119,748,440 1,000,000

18.669,420

133.567,696 119,748,440 1,000,000

122.074.450 1,496.433 95,000r

34,394,950 L260,000

156,469,400 1.496.433 1,355,000

146.039,975 24,050,786

231,419,951 50,400,000 -

292,950

292,950

900,000

900.000

45,247,361

2,718,819

47,966,180

17.550,020

17,550,020

..18,707,147 —' 17•,"~

377,000

19,084,147

42,980,671

31,180,377

74.161,048

90,805,444531,717,403028,499.105
18,743,019047,242,184007,997,023
77,422,920

085,420,543270,084,701

73,108,350343,853,111214,109,222989,700,8901,203,810,112
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHETENMONTHSENDEDOCT.31FORFIVEYEAR5
10MONTHSENDEDOCTOBER10191948194119461945' Corporate—NewCapitalRefundingToialrNewCapitalRefundingTotalNewCapitalRefundingTotalNewCapitalRefundingTotalNewCapitalRefundingTotalDomestic—$S$$SS$$$•"SS$$r$$Long-termbondsandnotes3,528,778,091222,103,5733,750,882.2643,770.530,102234.073,2984,004,603,4002,370,542.6291,046.276,4053,416.819,0341,038,371,5692,195,708,5313,234.080,100467,036,2743,884,117.3464,351,153,020Short-term;5,730,52644,4745.775,0004.367,0004,367,00061,490,0005,235,00066,725,00036,011,0002.114,00028,125,0001,900,00044,500.00046,400.000

"' Preferredstorks296,809,05022,076,300318,885.350410,911,9906.439,405417.351.395521,405.103-241.508,083762,913,186518,837,456482,482,324"1,001,319,780397,292,174540,960,509938,252683Commonstocks.452,720,22921.137.4S3473,857,712410,361,57917,723,468428,085,047420,933,99931,852,557452,786,556v681,378,61573,158,829754,537,444172,5^2,34841,264,328213.846,676 Canadian—r1 .•>v.1:;v.:'••• .'•'• Long-termbondsandnotes35,000,00035,000.00011,200.00011,200,000521,5004,978,5005,500,000:126,950,000126,950,000•25,000,00025.000.000 Commonstocks~~805,1808~05,180~~399.000111-1399,000900,000900,0001111111111111111 •"' ■;.■*•'??-?' '•'■■1vV-■' " ■" -v;■" • .• .,
Otherforeign—' ■'•I--.. Long-termbondsandnotes30,000,00030,000,000306,000,000306,000,00025,000,00025,000,000:7,500,000-7,500,000 Common^stocks*Vl_1111111111111,275,000111111111,275,0001111111—11_111111111lo72T3,497HIH-10,273,4977,8~4~l,bbb101,5007,942,5005,442,500111111115,4427500 Totalcorporate4.350,313,496265,361,0304,615,675,3264,914,175,851258,236,1715,172,412,0223,410,565,7281,329,850,5454,740,416,2732,283,339,6402,888,015,1845,171,354,8241,044,253,2964,535.842,1835,580,095,479

CanadianGovernment6,000,00094,000,000100,000,000150,000,000150,000,00082,811,000§82,811,00047,979,000$47,979,000
HInternationalBank250,000,000250,000,000̂Otherforeigngovernment16,000,00016.000,00030,000,00083,000,000113,000,00020,000,00020,000.000FarmLoanandGovt,agencies233,145,000792,535,5001,025,680,500294.050,000640.840,000934,890.000202,750,000328,800,000531,550,000127,245,000686,570,0007"813,815,00026,025,000613,475,000639,500,000•Municipal—States,cities,&c2.375,723,68925.254.4472,400.978,1362,328,549,78876,961,0212,405,510.8092,028,072,53239,929,7712,068,002,303714,127,493155,127,991869,255.484357,126,987314,124,100671,251,087UnitedStatesPossessions21,500.00010,700.00032.200,0005,75u,000400,0006,150.00023,000,00029.000,00052,000,000760,000760,0005,000,0005,000,000 Grandtotal__7.002,632,1851,187,851,7778.190,533.0627,692,525,639976.437,192.8,668,962,8316,027,199.2601,810,580.3167,837,779,5763,124,712,1333,750,473,1756,875,185,3081,432,405,2835,511,420,2836,943,825,566 "ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment,tlncludesobligationsofProvinceofManitoba,Quebec,NewBrunswickandAlbertaplacedintheUnitedStates.SIncludesobligationsofCityofMontrealandProvinceofNewBrunswickplacedinUnitedStates.fiInternationalBankforReconstructionandDevelopment.~ .'- ..•/,.' .•.i CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHETENMONTHSENDEDOCT.31FORFIVEYEARS

10MONTHSENDEDOCTOBER31 Long-TermBondsandNotes-
Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers..—....—__ Motorsandaccessories————— OtherindustrialandmanufacturingOil Land,buildings,etc Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandacceseoiies OtherindustrialandmanufacturingOil Land,buildings,etc Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil.... Land,buildings,etc Rubber Shipping... Investmenttrusts,trading,holding,etc. Miscellaneous Total-

Publicutilities Iron,steel,coal,copper,etc— Equipmentmanufacturers Motorsandaccessories. Otherindustrialandmanufacturing Lnnd,buildings,etc.— Shipping Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital $ 410,189,000 1,669,340,917 37,950,000 6,3.39.000 1,800,000 566,244,774 597,300,000 34,395,000 2,600,000 45,600,000 171960,000 3,593,778,691 5,625.000

-1949-

105,526 5,730,526 521,847.919 24,225,700 147.360,352 1,660,240 175,000
~ 100,000 7,511,350 47,923,718 750,804,279 410,

2,196
112

6 1

713 598
34

,22,
45.

219

189.000 813,836 .175.700 399.000 800,000 ,605,126 900,240 570.000 600,000 700,000 511.350 ,939,244

Refunding $; 20,734,000 146,689,347 1,250.000 10.565,226 14,600,000 9,000,000 19,265,000 44,474 44,474 42.070,444 447,750 293,500 397,089 43,213,783 20,734,000 188,759,791 1,250,000 11,012,976 14.898.500 9.000.000 19,703,563

Total $ 430,923,000 1,816.030,264 83,200,000 6.399.000 1,800,000 £76,310,000 611,900,000 43,395,000 2,600,000 45.C00.000

NewCapital $ 461,117,000 1,826,398.071 66,800,000r 13.160,000 16,300,000 761,193,850 529,725.000 15,900,000 14.300,000 35,000,000

-1948-

191,225,000

347,836,181

222,103,5733,815,882,2644,087,730,102 5,625,000 150,000 5,775,000 563.918,363 24,225,700 147.808,102 1.958,740 175,000 100.000 7,511,350 48,320,807

100.000 1,700,000 2,567,000 4,367,000 318,264,904 11,299,230 2,Y50~ 000 206.G61.231 149,107.040
10.800 10,000,000 124,485,544

794,018,062822,078,749. 430
2,385 113,

6 1

724 613
43

2

45,
7

239

923,000 ,573,627 425.700 399,000 ,800,000 ,618,102 858.740 570,000 600.000 700000 511.350 ,695,807

461:
2,1^

78 l->, 18
969 678

15

:•14,
35 10 474;

,117,000 760Q75 ,099,230 lbO.OOO ,550,000 ,555,081 ,832,040 910.800 300,000 000.000 ,000,000 t>88.725

Relunduig s 48,716,000 95.058.329 6,500,000 24,697,150 21,075.000 18,738,000 19,288,819 234,073,298 17,473,017 6,023,340 596,516 48,716,000
112571. 6,500,000 30,790.490 21.075,000 18,738,000 19,885,335

Total 8 509,833,000 .921.456,400 73,300,000 13,160,000 16,300.000 785.891,000 550,800,000 34,638,000 14.300.0C0 35,000,000

-1947-

NewCapital 183,390.000 1,263,452,275 27,000,000 10.136250 21,500.000 524,753,719 147,005,000 10,610,000 41,900,000

367,125.000165.516,885 4,321,803,400 "Toojboo 17001000

2,396,064,129 200.000

2,567,000 4,367,000 335,737,921 11,299,230 2.250.000 212,754.571 149.107,040
10.800 10,000.000 125,082,060

4,050,000 "600,000 567640,000 61,490,000 2007780,189 19.008,002 477,029.109 137,482,107 3,200,000 1,291,070 114,221,122

Refunding S 29.800,000 824,023,575 3,000,000 114.217,115 3,945,000 44,011,100 25,000,000 7,258,115 1,051,254,905 "2*00,000 ijbbo.bbo 3,035,000 5,235,000 211,602,777 47,213,685 708,930 13,835,248

Total $"■ 213,190,000 2,087,475,850 27,000,000 10.136,250 24,500,000 638,970,834 151,750,000 54,621,100 66,900,000 172,775,000 3,447,319,034 "4*0*0",000
67050*,000 ~~6~bb7bbb 597675,000 66,725,000 41213*827966 19.008,002 524,242,794 137,482,107 3,200,000 2.000.000 128,056,370

NewCapital $ . 71.863,000 305,696,006 21,100,000;
13775*007000 284,653,592 73,231,573 7,370,000 40,944,500 6.900,000 89,112,8S8 1,038,371,569 "436,000*

1~*5b"o7bbb

-1940-

35,075,000 36,011,000 85,960.247 20,634,662 108744*57842 623,289,065 26,162,283 6,502,500 9,539,933 1,314,751 10.364.086 316,743,702

Refunding S 592,295.000 898,163,994 34,692,300 231,888,208 516,768,427 18,269,000 500,000 9,~2~3~2~,bob 28,349,602 2,330,158,531 2.064.000 50,000 2,114,000 291,674,411 5,625,000 "Vilrii 210,218,840 10,975,000 277*197597 2^269^725 31,447,362

:"Total
$

664,158,000 1,203.860.000 55,792,300 137.5007000 516,541,800 590,000,000 25,639,000 41,444,500 16,"1337000 117,462,500 3,368,530,100 2,~5~oo7bbb
f"5O07bbb 35,125,000 38,125,000 377,634,658 26,259,662 109,2587560 833,507,905 37,137,283 6,502,500 12,259.530 1,314,751 12.633.811 348,191,064

NewCapital $ 100,080,000 45,143,448 8,071,300 3,0007000 194,049,496 55,199,214 1,461,000 8,490,280 6,""o5o7bbb 45,491,536

-1945-
•-Refunding
S

1.314,026,500 1,911,239,552 197,003,700 253,557,624 153,800,786 10,289,000 26,509,720 4,~33~27bob 38,358,464

Total $

1,414,106,500 1,956,383,000 205,075,000 3,oo"o7bbo 447,607,120 209,000,000 11,750,000 35,000,000 10,3827000 83,850,000

467,036,2743,909,117,3464,376,153,620 400,000 1,500,000 1,900,000 24,882,924 2,732,080 28^987^500 344,088,131 34,847,547 8,3507926 131,427,914

*500,000 44,000,000 44,500,000 80,300
116,576,230 6,534,002 "Yslibb 287,985,517 61,441,905 6,5007000 102,869,383

500.000 44.000,000 400.000 1,500,000 46,400,000 80,300
141,459,154 9,266,082 29,2257000 632.073,648 96,289,452 14,8507926 234,297,297

24,162,873846,241,622953,011,599273,360,640?1,226,372,2391,208,957,071555,742,6531,764,699,724575,317,022582,224,8371,157,541,859 509

2,257
84 13

18

1,000
699

-34
14 35 10

494

833,000 294.321 599,230 160,000 ,550,000 345,571 907,040 64R.R00 300,000 noo000 000,000 ,774.060

183,390.000 1,464,432,464 27,000,000 10,136,250 40,508,002 1,005,832,828 285,287,107 13,810,000 42,500,000 1.291HTO 336,378,007

29,800,000 1,035,826,352 3,000,000 163,430,800 3,945,000 44.011,100 25,000,000 1*709.930 24,128,363

213,190,000 2,500,258,816 27.000,000 10.136,250 43,508,002 1,169,263,628 289.232.1C7 57.821,100 67,500,000 2000.000 360,506,370

71,863,000 392,092,253 41,734,662 24579*4*5",842 908,442,657 99.393,'856 13,872,500 50,484,433 1.314,751 17.264,086 440,931,600

592,295,000 1,191.902,405 40,317,300 ~*812171-8 442.107,048 527,743,427 18.269,000 3,219,597 11,50~L725 59,846,964

664,158,000 1,583,994,658 82,051,962 246,*7587560 1,350,549,705 627,137,283 32,141,500 53.704.090 1,314,751 28,765.811 500,778,564

100,080,000 70,026,372 10,803,380 3L9871500 538,137,627 90,446,761 1,461,000 16,841,206 6,~o~5~o7bob 178,419,450

1,314,696,800 2,071,725,782 203.537,702 ~ 23~77500 541,543,141 215,242,691 10,289,000 33,003,720 4.3~3~27000 141,227,847

1,414,776,800 2,141,752,154 214,341.082 32,22~57b00 1,079,680.768 305,689,452 11,750,000 49,850,926 lb.~33~2T66b 319.647,297

Totalcorporatesecurities.

4,350,313,436. _265,361,8304,G15,675,3264,914,175,851258,236,1715,172,412,0223,410,555,7281,329,850,545^;4,740,416,2732,283,339,6402,888,015,1845,171,354,8241,044,253,2964,535,842,1835,580,095,479
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October—
Certificates —--

Notes

Total for October..;

Issued

$

113,418.000

Retired

$ J

145.550.000
72,270,000

Net Issued
•••

S

1145,550.000
41,148,000

j' 113,418,000 217,820,000 1104,402.000

Total for ten months.... 23,461,098,228 21,365,734.728 2,095,363,500

"Comprise sales of special series certificates and notes; certificate*
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posta/
Sayings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit ■ Insurance Corporation, and
Federal Savings and Loan Insurance Corporation.. tNet retired.

Details of New Capital Flotations
During October, 1949

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

RAILROADS

£$ 1,600,000 Chesapeake & Ohio Ry, 2# equipment trust certificates,
due, $120,000 semi-annually May l, 1950-Nov. 1, 1964.
Purpose, purchase of equipment. I Priced to yield from
1.10# to 2.425# according to maturity. Offered by Salo¬
mon Bros. & Hutzler, Drexel & Co., Union Securities
Corp. and Stroud & Co., Inc.

$4,500,000 Chicago, Milwaukee, St. Paul & Pacific RR. 2M»# equip-,
ment trust certificates, series KK, due $150,000 semi¬
annually April 1, 1950-Oct. 1, 1964. Purpose, purchase of
equipment. Priced to yield from 1.20# to 2.55# according
to maturity. Oxfercd !;y Harris, Hall & Co., (Inc.); Blair

, & Co., Inc.; Equitable Securities* Corp.; Phelps-, Form &
Co.; Schoellkopf, Hutton "& Pomeroy, Inc.; Robert W.
Baircl & Co., Ir.c.; Haydcn, Miller & Co,; Weedcn & Co.;
Adams Si Peck; William Blair & Co.; Kybbony McCorntick
& Co., and Martin, Burns & Corbett, Inc.

%2,250,000 Denver A- Rio Grande Western ltR. 2 V*# equipment trust
certificates, series O, due $75,000 semi-annually June 1,
1950-Dec. 1, 1964. Purpose, purchase of equipment. Priced
to yield frcm 1.15# to 2.60# according to maturity. Of¬
fered by Harriman Ripley & Co. and Lehman Brothers.

14,300,000 Erie RR, 174# equipment trust certificates, due $430,000
annually Oct. 15, 1950-1959, Purpose, purchase of equip¬
ment. Priced to yield 1.20# to 2.20# according to ma¬
turity. Offered by Halsey, Stuart & Co.,' Inc.; R. W.
Pressprich & Co.; A. G. Becker Si Co., Inc.; Otis & Co.;
L. F. Rothschild &: Co.; First of Michigan Corp.; Freeman
& Co.; Wm. E. Pollock & Co. Inc.; McMaster Hutchinson
& Co.; and Mullaney, Wells & Co,

#1,200,000 Kansas City Southern Ry. 2Ve# equipment trust certifi¬
cates, due semi-annually May 1, 1950-Nov. 1, 1964. Pur¬
pose, purchase of equipment. Priced to yield from 1.10#
to 2.40# acording to maturity, Offered by Salomon Bros.
& Hutzler, Drexel & Co# Union Securities Corp. and
Stroud & Co. Inc. " .

$3,450,000 New Yoik Chicago & St. Louis RR. 2# equipment trust
certificates, due $115,000 semi-annually April 15, 1950-
Oct. 15, 1964. Purpose, purchase of equipment. Priced to
yield from 1.10% to 2.45# according to maturity. Offered
by Salomon Bros. & Hutzler; Drexel & Co.; Union Securi¬
ties Corp.; Stroud & Co., Inc.,#:,#!

$3,975,000 Northern Pacific Ry. 2 Va#! equipment-trust certificates,
due $265,000 annually Nov. 1, 1950-1964^ Purpose,1 pur¬
chase of equipment. Priced to yield from 1.20# to 2.525#
according to maturity. Olfered by Halsey, Stuart & Co.
Inc.; Otis & Co.; L. F. Rothschild & Co.; The Illinois
Co.; McMaster Hutchinson & Co.; Wm. fE. Pollock
Co. Inc. -vi ' ■;! . i '

$13,780,000 Southern Pacific Co. 2Vh# equipment trust certificates
series CC, due $1,052,000 jannuully Nov. 1, 1950-1964.
Purpose, purchase of equipment. Priced to yield from
1.20# to 2.50# according to maturity. Offered by Halsey,
Stuart & Co. Inc.; R. W. Pressprich & Co.; A. G. Becker
& Co. Inc.; Blair & Co., Inc.; Equitable Securities Corp.;
Gregory & Son, .Inc.;, Harris, Hall & Co.. Inc.; Hemphill,
Noyes, Graham. Parsons & Co.; Hornblower & Weeks;
Merrill Lynch, Pierce, Fenner & Beane; F. S. Moseley
& Co.; Otis & Co.; Phelps, Fenn & Co.; L. F. Rothschild
& Co.; Robert W. Baird & Co.;.The Illinois Co.; Wm. E.
Pollock & Co., Inc.; Weeden.^fc Cq., Inc.; First'of Michigan
Corp.; Freeman & Co.; Hayden, Miller & Co.; Hirsch &
Co.; McMaster Hutchinson & Co.;-Swiss American Corp.;
William Blair & Co.; Kebbon, McCormick & Co.; Schwa-
bacher & Co.; Adams Si Peck; Clayton Securities Corp.;
Julien Collins & Co.; The Milwaukee Co.; Mullaney, Wells
& Co.; and F. S. Yantis & Co., Inc.

$2,300,000 Texas & Pacific Ry, 138# ■ equipment trust certificates
series G, due $230,000 annually, Nov. 1, 1950-1959. Pur¬
pose. purchase of equipriient. Priced to yield- from 1.15#
to 2.10# acocrdir.g to maturity.; Offered by Lee Hig-
ginson Corp.; Paine, Webber, Jackson & Curtis; Auchin-
closs, Parker & Redpath; Merrill Lynch, Pierce, Fenner
& Beane. ■ v# # ;

541,355,000
PUBLIC UTILITIES • .

*$1,200,000 Arizona Edison Co. 1st mortgage bonds, 3 Ms # series 3 due
1974. Purpose, repay bank loans,; additions, etc. Price,
102. Sold privately to institutional investor.

$3,700,000 Arkansas Power & Light Co. 1st mortgage bonds, 2% #
series due Oct. 1, 1979. Purpose, .reimburse for capital
expenditures. Price, 101 and int. Offered by Lehman
Brothers; Hallowell, Sulzberger & Co.; Harris, Hall & Co.
Inc.; Haydcn, Stone & Co.; Starkweather & Co., and
Stroud & Co., Inc. .• ' # • v . ■ ■' ' '

*125,000 Corry (Pa.) Water Supply Co. 3.45# first mortgage bonds,
series A, due Oct. 1, 1974. Purpose, refunding ($89,500),
construction and additional working capital ($35,000).
Sold privately to New York Life Insurance Co.

$15,000,000 Duquesne Light Co. first mortgage 2%# bonds, due
Oct. 1, 1979. Purpose, prepay bank loans, capital im-

'

; provements, etc. Price, 100.52 and int. Offered by Kuhn,
Loeb & Co.; Union Securities Corp., and A. C. Allyn
& Co., Inc. '

$13,000,000 Gas Service Co. 2?4# first mortgage bonds, due Sept. 1,
1969. Purpose, refuuding ($13,800,000); repay bank loan,

. additions, etc. ($4,200,000).' Price, 100.75 and int.; yield¬
ing 2.825# to maturity. Offered by Blyth & Co., Inc.;
Kidder, Pcabody & Co.; Drexel & Co.; F. S. Moseley & Co.;
Elair & Co., Inc.; A. C. Allyn and Co., Inc.; A. G. Becker
& Co., Inc.; Central Republic Co. (Inc.); Hallgarten &
Co.; Baker, Weeks & Harden; Swiss American Corp.;
Francis I. duPont & Co.; R. L. Day & Co.; Kebbon, Mc¬
Cormick & Co.; Watling. Lerchen & Co.; DeHaven &
Townsend, Crouter & Bodine; Newburger, Loeb & Co.;
Scott & Srringfellow; Harrison & Co.; Arthurs, Lestrangc
& Co., and Richard W. Clarke Corp.

$40,000,000 Indianapolis Power & Light Co. first mortgage bonds,
27/s% series, due Oct. 1, 1979. Purpose, refunding. Price,
102.125 and int. Offered by Lehman Brothers; Goldman
Sachs & Co.; The First Boston Corp.; Almstedt Brothers;
Geo. G. Applegate & Co.; Blunt Ellis & Simmons; Bos-
worth, Sullivan & Co., Inc.; Branch, Cabell Si Co.;
Burnham & Co.; Butcher & 3herrerd; C. F. Cassell &
Co., Inc.; Central Republic Co. (Inc.); Chace, Whiteside,
Warren & 8cers, Inc.; Cohu & Co.; Curtiss, House & Co.;
J. M. Dain Si Co.; Drexel <fe Co.; Folger, Nolan, Inc.;
Glore, Forgau & Co.; Grubbs, Scott & Co., Inc.; Hall¬

garten & Co.; Harrison & Co.; Hayden, Stone & Co.;
Hornblower & Weeks; Indianapolis Bond & Share Corp.;
T. H. Jones & Co.; Kay, Richards & Co.; Kiser, Cohn &
Shumuker, Inc.; John Kormcndi Co.;. S. R. Living tone
& Co.; D. A. Lomasney & Co.; McDonald & Co.; Mead,
Miller & Co.; Pacific Co. of California; Paine, Webber,

;V- Jackson & Curtis; Raffensperger, Hughes & Co., Inc.;
Rlter & Co.; Shearson, Hammill & Co.; Singer, Deane &
Scribner; Eclw. Lowber Stokes Co.; Townsend, Dabney &
Tyson; Tucker, Anthony & Co.; Union Securities Corp.,
and Westhelmer <fc Co. ■

$10,000,000 Iowa-Illinois Gas & Electric Co. first mortgage bonds,
series, due Oct, 1, 1973. Purpose, finance cou-

: ' structloii. Price, 101.02 and interest, Oflcred by Harri-
e man Rinicy & Co.; .Union Securities Corp., and White,
Weld & Co.

*54,000,000 Michigan-Wisconsin Pipe Line Co. 3Vs# firbt mortgage
pipe 1 ne bonds, due Sept. 1, 1963. Purpose,- building of*
pipe line. Price, par. Purchased by Metropolitan Life

, Insurance Co. and The Mutual Life Insurance Co.. of
#; f I New. York., , ' . ' 5 , , ,

*1,000,000 Northern Ohio Telephone Co. first mortgage 3M»# bonds.
_ : : Purpose, * finance expansion. Price, 100.64 and .interest.

Sold privately to three insurance companies.

r 21,000 Orbiscnia Water Co. 4-ij# (closed) first mortgage serial
bonds. Purpose, refunding (S9,500i; improvements
($11,500). Price, par. Offered by Warren W. York & Co.,
Inc. ••

$3,000,000 Utah Power & Light Co. first mortgage bonds, 2"b#
v • , ; ; series, due Oct. 1, 1973. Purirose, capital exi»euditure.s,

etc. Price, 102.50 and interest. Offered by Carl M. Loeb,
Blades Si Co., and E. H; Rollins & Sons, Inc. *.

*1,500,000 Wisconsin River; 'Power Co. first mortgage 13#> bonds,
series due 1977. Purpose, construction purposes. Price,

, , 100.94 and -interest. Sold privately to John Hancock Mu-
!! 1

tual Life Insurance Co. , .

$152,546,000 ' " ' . ' .' - * T
; ' . IRON, STEEL, COAt, COPPER,#ETC?t

"$5,700,000 Calumet & Hecla Consolidated Copper Co# 3%# , notes
payable Aug. 1, (1964, Purpose, repay bank loans. Sold
privately to Prudential Insurenee Co. of, ArpericaV#. :A

' *4,800,000 Clinchfield Coal Corp. 414# first mortgage 12-year sink¬
ing fund bonds, due Oct. 1, 1961. Purpose, repay bank
loans, working capital. Bold: privately - to Mutual- Life
Insurance Co. of New York; John Hancock Mutual Life

. Insurance Co.; New England Mtitua) iLife' Ihsurahbei Cof#
and State Mutual Life Insurance1. Co#; Biarr r&^Cb. * Inc.'
acted as agent. * "

, ■

*800,000 Ilercule» Steel products Corp.- 4# nptes, due> Oct. * 1.-
i - 1961. . Purpose, corporate purposes- Sold privately to

Prudential, Insurance Co. of - America through Van Al-
stync, Noel & Co. - / - * - '(

$11,300,000 :v.,. , \
OTHER INDUSTRIAL .AND MANUFACTURING ,

*$800,000 American Encaustic Tiling Co., Inc., 15-year 4Vi# loan.
Purpose, refunding ($636,000); working capital ($164,0001.
Sold privately to Prudential Insurance Co. of America.

*500,000 James Manufacturing Co. 10-year serial notes. Purpose,
corporate purposes. Sold privately to institutions .through
Loewi & Co.

-*2,000,000 North American Cement Ccrp. 4# first mortgage bonds,
due Oct. 1, 1.963. Purpose, prepay bank loans. Sold pri¬
vately through Hemphill, Noyes, Graham,^Parsons Co.

150,000 (W. A.) Riddel! Corp. 10-year 5# first mortgage bonds,
due Sept. 1, 1953. Purpose, retire bank notes, working

t capital. Offered by The Ohio Co.

$3,450,000
OIL

*$25,000,000 Barnsdall Oil Co. 3%# loan, due 1962. Purpose, finance
oil and gas exploration, and development and general cor¬

porate purposes. Sold privately to Prudential Insurance Co.
*35,000,000 Intel-provincial Pipe Line Co. 3 Mz# first- mortgage and

collateral trust bonds, series B, due Jan. 1, 1970. Purpose,
construct pipe line for transportation of - crude oil Price,
101.81 and interest. Sold privately to institutional inves¬
tors through The First Boston Corp. ! #

*33,000,000 Mid-Valley Pipe Line Co. 3-7«# sinking fund bonds, due
Jan. 1, 1967. Purpose, finance construction of crude oil

. pipeline. Sold .privately to Equitable Life Assurance
Society of the United States.

! *16,500,000 Mid-Vallev-I Pipe' line' Co. 3# Sinking fund' bonds," due
Jan. 1. 1957. Purpose, finance construction of crude oil
pipeline. Sold privately to Chase National Bank of New
York; Bankers Trust Co., New Yolk; Central 'Hanover
Bank & Trust Co., New York; National City. Bank of
Cleveland; Philadelphia National Bank, and First National
Eank of Philadelphia. i

*35,500,000 Nassau Associates, i Inc., 3.6# note, due serially ;to 1958.
Proceeds, purchase of oil properties.Sold privately to
.Metropolitan Life insurance COi^ and Mutual (Life. Insur-

;:,y- - ance Co.' • ; r. ' ! 1 i
*25,000,000 Richfield Oil Corp. 25-year 2.85#- sinking fund deben-

. tures, due Oct. 1, 1974. Purpose, general corporate pur¬
poses. Price, 10014 and interest. Sold privately, to N6w
York Life Insurance Co. .through Kuhn, Loeb & Co.# ;

f : *5,000,000 Sinclair Oil Corp. 25-year 3% loan, dated Nov.-1, 1949, due
Nov. 1, 1974. Purpose, finance development and explora¬
tion program. Sold privately to an insurance company.

*40,000,000 Union Oil Co. of California 2%# promissory notes, due
Nov. 1, 1974. Purpose, refunding ($14,600,000):; acquisition
of properties ($25,400,0001. Sold privately to New York
Life Insurance Co., Bankers Trust Co., for various pension
trusts; Aetna Life Insurance Co., Northwestern Mutual
Life Insurance Co. and John Hancock Mutual Life Insur-
ance Co. Dillon Read & Co. acted as agent. .

$215,000

4 $500

000

LAND

000 Bethlehem Academy, Faribault, Minn., first mortgage 2Vi-
3Va# bonds, due July l, 1950-1959. Purpose, finance new
construction. Priced at par to 100.50 according to matur¬
ity. Offered by B. C. Ziegler & Co.

*2,325,000 Bryan-Bullington Corp. 15-year 2V\'h first mortgage lease¬
hold sinking fund bonds. Purpose, finance construction of
building. Sold privately to New York Life Insurance Co.

$2,825,000
MISCELLANEOUS

*$600,000 American Broadcasting Co. 4Mi# 20-yeari loan: - Purpose,
; ;• development of company's television center at Hollywood.

Sold privately to Mutual Life Insurance Co. of: New York.

STOCKS

(Preferred stock of a stated par value are. taken at par, while pre¬
ferred stocks of no par value and all classes of common stock are

- computed at their offering prices.)

/
PUBLIC UTILITIES

$22,289,125 American Gas & Electric Co. 498,081 shares of common
stock (par $10). Purpose, general corporate purposes.

Price, $44.75 per share. Offered for subscription by
common stockholders. Underwritten by, Union Securities
Corp.; A. C. Allyn & Co., Inc.; Ames, Emerich & Co., Inc.;
Baker, Watts & Co.; Bateman, Eichler & Co.; A. G. Becker
& Co. Inc.; Biddle, Whelen & Co.; Bioren & Co.; Blunt,
Ellis & Simmons; Boenning & Co.; Bosworth, Sullivan
& Co.; Brooke & Co.; Alex. Brown & Sons; Brush Slocumb
& Co.; Central Republic Co.; (Inc.); John W. Clarke. Inc.;
Clayton Securities Corp.; Courts & Co.; Cruttenden & Co.;
Davies & Mejia; Paul H. Davis & Co.; Dempsey & Co.;

V

v

v

Dewar, Robertson & Pancoast; Dixon. Bretschcr Noonan
Inc.; Doolittle & Co.; Equitable Securities Corp.; Clement
A. Evans & Co., Inc.; Green, Ellis & Anderson; Wm. P.

'

Harper & Son & Co.; Hill & Co.; Hirsch & Co.; Johnston,
5;/ Lemon & Co.; Laird and Co.; W. C. Langlcy & Co.; Leh-

kiji'V-:-'-- man Brothers; - Lester & Co.; Carl M. Loeb, Rhoades &
Co.; Loewi <fc Co.; Laurence M. Marks & Co.; Martin,

jr. Burns & Corbett Inc.; Mason-Hagan, Inc.; McDonald &
Co.; Meirill Lynch, Pierce, Fenner & Beane; The Milwau-
kee Co.; Newman and Co.; The Ohio Co.; Piper, Jaffray
& Hopwood; Quail & Co.; Raffensperger, Hughes & Co.,
Inc.; Rotan. Mcsie and Moreland; Seherck, Richter Co.;

Horner & Mason, Inc.; I. M. Simon & Co.; Singer,
Deane & Scribner; Stern Brothers & Co.; Sterne, Agee

# & Leach; Stix & Co.; Stroud & Co., Inc.; Westheimer
and Co.; Wheelock < & Cummins, Inc. and Harold E.
Wood & Co.

_

*712,509 Arizona Edison Co., Inc. 7,500 shares of $5 cumulative
preferred , stock (no part. Purpose, repay bank loans,
expansion! Price, $35 per share. Sold privately to seven.

? institutionial investors.

484,000 Banger Hydro-Electric Co. 4,840 shares of 4V4# preferred
stock (par $100)., Purpose, capital expenditures, etc.
Price, $98.50 per share. Offered for subscription by pre¬
ferred and common stockholders. Smith, Barney & Co.
managed a group of security dealers to obtain subscrip¬
tions for the stock.

.... .#

1,249,992 Bangor Hydro-Eleclric Co. 54,304 shares of common stock
(par $15). Purpose, capital expenditures. Price, S23 per
share. Offered for subscription by common stockholders.
Smith, Barney & Co. managed a group of security dealers
to obtain subscriptions to the stock.

3,500,000 Blacki-tonc Valley Gas & Electric Co. 35,000 shares of
4.25# cumulative preferred stock (par $100). Purpose,
refunding, ($1,294,200); construction expenditures. ($2.-
205,800), Price, $102.40 per share and dividend. Offered
(12,942 sharesr in exchange for 6# preferred stock; 1,430
shares for subscription by certain stockholders; 20,528
share* (plus 10.712 unexchanged shares and 1.413 un¬
subscribed sharc-si by Wf C. Langlcy & Co.; Hemphill,
Noyes, Graham,v Parsons & Co.; Hornblower & Weeks;
Lee Higginscn Corp.; Paine, Webber, Jackson & Curtis; R.
W. Pressprich & Co.; Chas. W. Scranton & Co. and Adams
& Peck.

,

1/712,500 Empire District Electric Co. 100,000 shares of common
stock (par $10). Purpose, additions, improvements, etc.

• Price, $17,125 per share. Offered by The First Boston
Corp.; G. H. Walker & Co.; Blyth & Co., Inc.; Harriman
Ripley & Co., Inc.; Kidder, Pcabody & Co.; Merrill Lynch,
Pierce, Fenner & Beane; Stpne & Webster Securities Corp.;
Eastman, Dillon & Co.; White, Weld & Co.; A. C. Allyn
& Co.; Inc.; Central Republic Co. (Inc.); W. C. Langley
& Co.; F. S. Moseley & Co.; Robert W. Baird & Cj., Inc.;
Shields & Company; Bear, Steams & Co.; Estabrook &
Co.; Hornblower & -Weeks; W. E. Hutton & Co.; McDonald
Si Co.; B. W. Prjj.sipr.ich & Co.; L. F. Rothschild & Co.;
Stifel, Nicoiaus & Co., Inc.; Dean Witter & Co.; Laurence

y.'' M. Marks &■. Co.'; Riier & Co.; Stroud & Co., Inc.; .Merrill,-
Tuffccn & Co.; Boettcher and Co.; A. E. Masten .& Co.;
Metropolitan St. Louis.. Co.; Bakei*, Watts & Co.; ^The
Robinsor.-Humphrey Co.; J. J. B Hilliard & Son; Scott,

: Horner & 'Me.soiLvInc. and Yarnitll St Co.

*6,000,000 Gulf States Utilities Co. 60,000 shares of 4.40# preferred
stock <par $100). Purpose, finance construction program.
Price. $101 per share. Sold privately through Stone &
Webster Securities Corp. to the following insurance com¬

panies: New York Li'e Insurance Co.; Equitab'c Life
Assurance Society of the United States; Great American

. Insurance 'Co.; ^Insurance Co. of North America; Manu¬
facturers Life Insurance. Co.; Massachusetts Mutual Life
Insurance Co.; Life Insurance Co. of Virginia; Hartford
Accident Indemnity Co., and Great-West Life Assurance
Co.

7,547,432 Illinois Power Co. 239,601 shares of common stock. Pur¬
pose, prepay short-term loans, finance new construction.
Price, $31.50 per share. Offered for subscription by stock¬
holders. ■ Unsubscribed (23,000) shares olfered by The
First Boston Corp.; Merrill Lynch, Pierce, Fenner As
Beane; A. G. Becker & Co. Inc.; Blyth Si Co., Inc.; Giore,
Forgan St Co,; -Kidder,' Peabody St Co.; Wertheim Si Co.;
A. C. Allyn & Co., Inc.; Harris, Hall & Co. (Inc.); Lau¬
rence M. -Marks & Co.; G. H. Walker & Co.; Bacon,
Whipple & Co.; Robert W. Baird & Co., Inc.; William
Blair & Co.; H. M. Byllesby <fc Co. (Inc.); Farwell,
Chapman & Co.; The Illinois Co.; The Milwaukee Co.;
Newhv.rd, Cook & Co.; Pacific Co. of California; William

## 1 4 B. Staats1 Co.;;Julien Collins St Co.; J. J; B. Hill1.ard &
/ Son; Hurd, Clegg & Co.; Kivkpatrick-Pettis Co.; Maynard

H. Mqrch; Si Co.f and The Ohio Company,
132,100 Interstate Telephone Co. 1,321 share.4 of $5.50 cumulative

preferred «)ock. Purpose,' refunding. Price, $100 per
share. Offered by Pacific Northwest Co.; Murphey, Favre,
Inc.; Paine, Rice Si Co., and Richards & Blum.
Maine Public Service Co. 25,000 shares of common stock
(par $10). Purpose, capital expenditures. Price, $12 per
share# Offered for subscription by stockholders. Under¬
written by Merrill Lynch, Pierce. Fenner & Beane; Kid¬
der, Peabqfiy & Co.; Hayden, Stone & Co.; Hornblower
Si Weeks; Lee Higginson Coip.; Laurence M. Marks &
Co.; G. H. Waiker & Co., and II. M. Payson & Co.
Maine Public Service Co. 30,000 shares of 5Mj# preferred
stock (par $20). Purpose, capital purposes. Price, par
and dividends, t Offered by Merrill Lynch, Pierce, Fenner
& Beane; Kidder, Peabody & Co.; Hayden, Stone & Co.;
Hornblower & Weeks; Lee Higginson Corp.; Laurence M.
Marks & Co.; G. H, Walker & Co., and H. M. Payson
St Co.

Mississippi Valley Public Service Co. 18,500 shares of
common stock. Purpose, finance expenditures. Price,
$15.80 per share. Offered for subscription by common

, I stockholders. Unsubscribed (,13,453) shares offered by
. Merrill Lynch, 1 Pierce,. Fenner St Beane, and Carter H-
Harrison Si Co. • - ' ' - '

.1,401,761 New England Gas & Electric Association 124,601 shares
of common stock of beneficial interest (par $8). Purpose,
repay short-term loans. Price, $11.25 per share. Offered
for subscription by stockholders. Subscription solicited by
Townsend, Dabnev & Tyson; A. C. Allyn Si Co., Inc.;
Draper, Sears Si Co.; F. S. Mose'.ey & Co.; F. L. Putnam

v'.v- Si Co., Inc.; Smith, Ramsey & Co., Inc., and G. H.
Walker & Co.-1 ;.

157,200 Northern Ohio Telephone Co. 1,572 shares of 4Mi# cumu¬
lative preferred stock (par $100t. Purpose, reimburse
treasury for funds expended in purchasing stock of Star
Telephone Co. Price, par. Offered by Lawrence Cook
& Co., and Cunningham Si Co.

1,465,500 Pacific Telephone & Telegraph Co. 14.655 shares of com¬
mon stock (par $100 >. ' Purpose, capital expenditures.

!> Price, 3100 per share. Offered for subscription by pre¬
ferred and common stockholders. (Above number of shares

y L~, exclusive of 728,909 shares subscribed for by parent
;/American Telephone & Telegraph Co.) /;,:

*1,500,000 Public Service Co, of Colorado 15,000 shares of 4Mi#
'cumulative preferred stock (par $100). Purpose, finance
construction program. Sold privately to Metropolitan Life
Insurance Co. _

25,000.000. Public Service Electric & Gas Co. 250.000 shares of 4.08#
cumulative preferred stock (par $100). Purpose, construc¬
tion purposes, Price, $102 per share and dividends. Of¬
fered by Morgan Stanley & Co.; Drexel 61 Co.; Glore,
Forgan & Co.; A. C. Allyn & Co. Inc.; Bacon. Whipple
& Co.; Robert W. Baird & Co., Inc.; A. G. Becker & Co.
Inc.; Biddle, Whelen & Co.; William Blair & Co.; Blunt
Ellis & Simmons; Blyth & Co., Inc.; Bramhall, Barbour

"Indicates issues placed privately.
{Indicates issues sold competitively.
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& Co., Inc.; AlCx. Brown St Sons; Ler> W. Carroll & Co.;
Central Republic Co. (Inc.); E. W. Clark & Co.; Clark,
Dodge St Co.; .Collin & Burr, toe.; Julien Collins & Co.;
Dominick St Dominick; Francis L duPont & Co.; Eaui-
table Securities Corp.; Estabrook & Co.; The First'
Boston Corp.; Harriinan Ripley & Co., Inc.; Harris, HalJ
& Co; (inc.); Hayden, Miller St Co.; Hornblower & Weeks;
V/. E. Hutton St Co.; The Illinois Co.; Kean, Taylbr &
Co.; Kebbon, McCormick & Co.; Kidder, Poabody St Co.;'.
W. C. Langley St Co.; Lee Higgir.son Corp.*; Carl M, Loeb,
Rhoades St Co.; MacBride, Miller St Co.; Laurence M.
Marks & Co.; McDonald & Co.; Merrill Lynch, Pierce,
Fenner St Beane; The Milwaukee Co.; Mlnsch, Monell &
Co.; Moore, Leonard & Lynch; Maynard H. Murch St Co.;
W. H. Newbold's Son St Co.; The Ohio Company; Paine,
Webber, Jackson St Curtis; R. W. Pressprich & Co.;
Putnam St Co.; Julius A. Rippel, Inc.; RUer & Co.;
Salomon Bros. & Hutzler; Schmidt, Poole St Co.; Schoell¬
kopf, Hutton & Pomeroy. Inc.; Chas. W. Scranton & Co.;
Shields St Co.; Singer, Deana & Scribner; Smith, Barney
St Co.; Stone & Webster Securities Corp.; Stroud & Co.,1
Inc.; Spencer Trask <fe Co.; Tucker, Anthony St Co.; Union-
Securities Corp.; G. H. Walker & Co.; White, Weld St Co.;

V Wood, Struthers St Co., and Yarnall <fc Co.

^ ?3;483,209 Utah Power & Light Co. 148,155 shares of common stock
Jri (no pari. Purpose, capital expenditures. Price, $23.50 per

share. Offered for subscription "by stockholders. Unsub¬

scribed (60,535) shares purchased by and offered at $23,625
a share by underwriters: Union Securities Corp.; Smith,.

Barney & Co.; A.. C. Allyn & Co., Inc.; Salomon Bros. St

Hutzler; Robert W. Baird & Co., Inc.; Johnston, Lemon-
&. Co.; McDonald St Co.p The Milwaukee Co.; Stroud &

Co., Inc.; Blunt Ellis & Simmons; Walston, Hoffman St
-

Goodwin; Mason-Hagan/ Ihc.; ,.Stern Brothers St Co.;

> ; ; , C. C. Codings & Co., Inc., and Doolittle & Co.

>:/'20;244,144 West Penn Electric Co.- 856,895 common shares (no par).

Purpose, refunding. Price, $23,625 per share. Offered
-

I (468,621 shares) for subscription by stockholders and

(388,274 shares) in exchange for 6% and 7% cumulative

preferred stock. Both offering and exchange underwritten
- . .by Lehman Erothers; Goldman, Sachs St Co.; A. C. Allyn

and Co., Inc.; Almstedt Brothers; Anderson St Strudwick;*
Geo; G. Applegate & Co.; Auchincloss, Parker & Redpnth;
Bache & Co.; Bacon, Whipple & Co.; Robert W. Baird &

Co., Inc.; Baker, Watts St Co.; Baker, Weeks St Harden;.

Ball, Eurge & Kraus; J. Barth & Cor, Bateman, Eichler

& Co.; Bear, Stearns & Co.; A. G. Becker St Co. Inc.;

Eiddle, Whelen & Co.; Blair St Co., Inc.; William Blair

f& Co.; Blunt Ellis & Simmons; Boeyining & Co:; George
D. B. Bonbright St Co.; Bosworth, Sullvan St Co.; J. C.v
Bradford & Co.; Branch, Cabell & Co.;. Buckley Securities

Corp.; Burnham and CO.; Eyrd Brothers; C. F. Cassell St

» Co., Inc.;. Central Republic Co. (Inc.); E. W. Clark & Co.;

f iRichard W. Clarke Corp.; Clayton Securities Corp.; C. C;>
' •

•/ 'Codings & Co., Inc.; Julien Collins & Co.; Courts & Co.;
Crowed, Weedon St Co.; Curtiss,. House St Co.; Davenport
St Co.; Paul H. Davis St Co.; Davis, Skaggs St Co.; De
Haven St Townsend, Crouter St Bodine; Dempsey-Tegeler

: " rti.- - & Co.; Dewar, Robertson & Pancoast; Dick & Merle-Smith;-
R. S. Dickson St Co., Inc.; Doolittle St Co.; Francis I.

du Pont & Co.; Elkins, Morris & Co.; Elworthy & Co.;

Emanuel, Deetjen & Co.; Equitable Securities Corp.; Fahey,
Clark St Co.; Fauset, Steele & Co.; Ferris & Co.; Field,

: Richards St Co.;, The First Cleveland" Corp.; First'*'of
Z. Michigan Corp.; Folger, Nolan, Inc.; Robert Garrett &

Sons;, Gerstley, 'Sunstein & Co:; Granbery, Marache St

Co.; Green, Ellis & Anderson; Grubbs, Scott St Co., Inc.;?

Hallgarten & Co.; Hallowed, Sulzberger & Co.; Hayden,
Miller & Co.; Hayden, Stone St Co.; Hemphill, Noyes,

Graham, Parsons & Co.; Henr-y Herrmart '& Co.; Hill'
Richaids & Co.; J. J. B.- Hilliard St Sou; Hirsch St Co.p
Hooker & Fay; Hornblower & Weeks; W. E. Hutton &

Co.; The Illinois, C'o:; Janney <fc Co.; Jenks, Kirkland &

Co.; Johnston, Lemon & Co.; T. H. Jones St Co.; Kay,
Richards & Co.; Kebbon, McCormick & Co.; A. M. Kidder

St Co.; Kidder Pcabody & Co.; Kirkpatrick-Pettis' Co.;
John Kormendi Co.; Ladenburg, Thalmann St Co.; Laird,.
Bissell & Meeds; Lee Hlgginson Corp.; John C. Legg St

Co.; Carl M. Loeb, Rhoades & Co.; Irving Lundberg St

"Co.; Laurence M. Marks St Co.; Mason Hagan, Inc.; A. E.
Masten & Co.; McCourtney-Ereckenridgc & Co.; McDonald

- & Co.; McDonald-Moore St Co.; Mead, Miller St Co.;
Merrill Lynch, Pierce, Fenner St Beane; Merrill, Turben

& Co.; The Milwaukee Co.; Minsch, Monell & Co.; Moore,
Leonard & Lynch; F. S. Moseley & Co.; Mullaney, Wells
& Co.; W. H. Newbold's Son & Co.; Nowburger & Co.;

Newhard, Cook & Co.; New York Hansealic Corp.; The
Ohio Co.; Pacific Co. of California; Pacific Northwest

v Co.; Paine, Webber,'Jackson «te Curtis; Roger S. Palmer'

Co.; Peltason, Tenenbaum Co.; Peters; Writer & Christen-'

sen, Inc.; Piper, Jaffray & Hopwood; Frescott, Hawley,
Shepard & Co.; Inc.; Rambo, Close & Kerner, Inc.; Rein-
holdt & Gardner; Riter & Co.; The Robinson-Humphrey
Co.; E. H. Rollins & Sons Inc.; L. F. Rothschild & Co.;

Schmidt, Poole & Co.; Schoellkopf, Hutton & Pomeroy,
Inc.; Schwabacher & Co.; Scott & Stringfellow; Chas. W.

Scranton & Co.; Shearson, Hammill & Co.; Sheridan

Eogan Paul & Co., Inc.; Sills, Fairman & Harris Inc.;
v I. M. Simon & Co.; Singer, Deane & Scribner; Smith,

Barney & Co.; Smith, Moore & Co.; William R. Staats

Co.; Starkweather & Co.; Stein Bros. & Boyce; Stern

Brothers & Co.; Stifel, Nicolaus & Co., Inc.; Stix & Co.;
Edw. Lowber Stokes Co.; Straus & Blosser; Stroud & Co.,
Inc.; Sutro & Co.; Sweney Cartwright & Co.; Henry F.
Swift & Co.; Swiss American Corp.; Thomas & Co.;

Townsend, Dabney <fc Tyson; Varnedoe, Chisholm & Co.,

Int.; Vietor, Common, Dann & Co.; G. H. Walker & Co,j
Watling, Lerchen & Co.; Werlheim & Co.; White, Weld

& Co.; Harold E. Wood & Co.; Wurts, Dulles & Co.;
Yarnall & Co., and Zuckerman, Smith & Co.

$98,076,763

OTHER INDUSTRIAL AND MANUFACTURING

$147,400 Hexenc-Ol Laboratories, Inc., 28,000 shares of class A

stock (par $1). Purpose, development, etc. Price, $5.30
per share. Offered by Saunders, Stiver & Co.

3,600,000 Minutj Maid Corp. -120,000 ■ shares of $1.60 cumulative

prior preference stock (par $15). Purpose, reimburse

treasury for plant expansion and increase working capital.

Price, $30 per shai;e. Offered (116,440 shares) for sub¬

scription by $2 cumulative preferred and common stock-

, \ holders. Unsubscribed shares (1,258) underwritten and

,, r offered by Paine, Webber, Jackson & Curtis; The First

Boston Corp.; White, Weld & Co.; Auchincloss, Parker &

Rcdpath; Coburn & Middlebrook Inc.; Francis I. duPont &

Co.; Estabrook &, Co;; Granbery, Marache & Co.; Honi-
blow-er & Weeks; A. M. Kidder '& Co.; W. C. Langley &

•/ ,Co,; Maine Securities Co.; F. S. Moseley & Co.; E. M.

Newton & Co.; Pacific Co. of California; Pacific North¬

west Co.; Relnholdt & Gardner; Reynolds & Co.; E. H:

, .. t Rollins & Sons, Inc.; Stein Bros. & Boyce; Stifel, Nicolaus
. V & Co.; Inc.; Stroud & Co., and Whiting, Weeks & Stubbs:

197,840 New Haven Pulp & Board Co. 4,946 shares of capital stock

(par $25). Purpose, increase working capital. Price, $40

per share. Offered for subscription by stockholders.

1,275,000'Palestine Cotton Mills,- Ltd., American certificates for
"

¥ •'
, . ;V 300,000 shares of common - stock. Purpose, purchase of

additional spindles, expansion, etc. Price, $4.25 per share.
Offered by The First Guardian Securities Corp.

299,400; Quick Seal Products, Inc., 49,900 shares of class A com-
1

mon stock (par $1). Purpose, construct and purchase
new machinery, working capital, etc. . Price, $6 per share.
Offered by J. H. Drass & Co.

150,000 (O. M.) Scott & Sons Co.. 1,500 shares of 5% cumulative

preferred, stock (par $100). Purpose, purchase of new

equipment, working capital. Price, $100.25 per share.
. : " 'Offered'by The Ohio Co.

$5,669,640

OIL

$300,000 Illinois Wyoming Oil Co. 300,000 shares of class A stock

(par 10c). Purpose, development of oil properties. Prictf,

u'-AV'A 51 per share. Offered by Leason & Co., Inc. . , ,

295,000 Wcwoka Petroleum Corp. 590,000 shares of capital stock
'

(par 25c). Purpose, capital funds for company's develop¬
ment. Price, 50c per share. Offered by Eirnbaum & Co.

$595,000

MISCELLANEOUS

$200,000 Birmingham'^ (Ala.) Fire Insurance Co. 10,000 shares of
common stock (par $10). Purpose, enlarge insurance busi«-

ness. Price, $20 per share. Offered for subscription by

stockholders, " Underwritten by Sterne, Agee & Leach.

100,000 Southern Wholesalers, Inc., 1,000 shares of 6% cumulative

--v-v first preferred stock (par $100). Purpose,- corporate pur¬

poses. Price, $100 per share; > Offered by Lewis & Co.

$300;000

Farm Loan and Government Agency Issues

$53,030,000 Federal ' Intermediate Credit Bank, 1.30% consolidated
•'

debentures bonds, dated Nov. 1, 1949, due Aug. 1, 1950.
Purpose; refunding.:;. Price, par. Offered by M. G. New-

comb, New York fiscal agent. . ■ ■; - ^ .*** ; ■ ,

1• ■■'■'r-y " ' ' •• '
"

Issues Not Representing New Financing
- $4,489,250 American Cyanamid Co. 97,000 common shares (par $10).

, r Price, ■ $45.25. Offered by The First Boston Corp.

, 1,172,500 Anchor Hocking Glass Corp> 35,000 shares of common

stock (par $12.50). Price, $33.50 per share. Offered by
*

The First Boston Corp.
■. • :<-• -* . -

53,279,818 Bank of America National Trust & Savings Association

1,199,554 shares of capital stock. Price, $45.25 per share.
Offered by Blyth & Co^ Inc.; E. M. Adams & Co.; A. C.

Allyn & So., Inc.; Almstedt Brothers; American Securities

Corp:; Ames, Emerich & Co., Inc.; Arthurs Lestrange &

Co.; Atkinson, Jones & Co.; Bache & Co.; Bacon & Co.;

Eacon, Whipple & Co.; Badgley, Frederick, Rogers &

Morford, Inc.; Bailey & Davidson; Baker, Simonds & Co.;
'

.V : . Ball, Burge & Kraus; L'arbour, Smith & Co.; J. Barth &

Co.; Bateman, Eichler & Co.; Baumgartner, Downing &

t Co.; . Bear, Stearns & Co.; A. G. Becker & Co., Inc.;

Bingham, Walter & Hurry; Elair & Co., Inc.; Blankcn-
ship, Gould & Blakely, Inc.;, Blunt, Ellis & Simmons;

•Eoenning & Co.; Boettcher and Co.; Bosworth, Sullivan
& Co.; Brooke & Co.; Brush, Slocumb & Co.; Camp &

Co.; Campbell & Robbins Inc.; Campbell, McCarty <fc Co.,,

Inc.; Central National Corp.; Central Republic Co. (Inc.);

Chace, .Whiteside, Warren & Scars, Inc.; E. W. Clark &
.

. : v Co.^Richard W. Clarke & Corp.; Clayton Securities Corp.;:
Coffin & Burr, Inc.; Julien Collins <fe Co.; William J.
Collins & Co.; Conrad, Bruce & Co.; Courts & Co.; Crowell,

Weeden & Co.; Cruttenden & Co.; Cunningham & CO.;

V: Curtiss, House & Co.; Henry Dahlberg & Co.; Daugherty,,
Cole & Co.; Davits & Mejia; Davis, Skaggs & Co.;

DeHaven & Townsend.: Crouter & Bodine; Dempsey &
v Company; Dempsey-Tegeler & Co.; Denault & Co.; R. S.

Dickson & Co., Inc.; Doolittle & Co.; Douglass & Co.;

Drexel & Co.; Francis I. duPont & Co.; Eastman, Dillon

& Co.; Edgerton, Wyckoff & Co.; A. G. Edwards & Sons;

Elworthy & Co.; Emanuel, Deetjen & Co.; H. L. Emerson-
'

- & Co., Inc.; Estabrook & Co.; Clement A. Evans & Co.,

Inc.; Fairman & Co.; Farwell, Chapman & Co.; Fauset,

Steele & Co.; Fewel & Co.; Field, Richards & Co.; The

First Boston Corp.; First California- Co.; The First Cleve-•

land Corp ; First of Michigan Corp.; First Securities Co.

-'of Chicago;, Foster & Marshall; Glore, Forgan & Co.;

Goldman, Sachs & Co.; Granbery, Marache & Co.; Grande

& Co., Inc.; Gross, Rogers & Co.; Halbert., Hargrove &

1 , Co.; Wesley Hall & Co.; Hallgarten & Co.; Hallowell,

Sulzberger & Co.; Hannaford & Talbot; Harbison & Hen¬

derson; Wm. P. Harper & Son & Co.; Harriman Ripley
& Co., Inc.; Harris, Hall & Co. (Inc.); Hartley Rogers
& Co.; Hayden, Miller & Co.; Hayden, Stone & Co.;

Waldo Hemphill & Co.; Henry Herrman & Co.; Hess &
' u''

*'McFaul; Hill Richards & Co.; J. J. B. Hilliard & Son;

Holmes & Sandman; Holton, Hull & Co.; Hooker & Fay;

Hope & Co.; Hornblower & Weeks; Howard, Labouisse,

Friedriclis & Co.; Harold H. Huston & Co.; E. F. Hutton

& Co.; W. E. Hutton & Co.; The Illinois Co.; William
D. James Co.; Janney & Co.; Jenks, Kirkland & Co.;

99

30

Johnson, Lane, Space & Co., Inc.; Johnston, Lemon & Co.;
•

Jones, Cosgrovc & Co., Inc.; T. H. Jones & Co.; John 3,
Joyce & Co.; Kaiser St Co.; Kebbon, McCormick & Co.;
Kerr & Bfellj A. M. Kidder 8£ CO.; Frank Knowlton & Co.;
Laird, Bissell & Meeds; W. C. Langley & Co.; Lawson,
Levy & Williams; Hazard Freres & Co.; II. Irving lee
& C0;| Lee -HigginSon Coi-p.; Lehman Brothers; Lwb,
O'Connor & Co.; Lester & Co.; S. R. Livingston & Co.;
Carl M» Loeb, Rhoades & Co.; Loewi & Co.; Irving Lu:?d-
borg & Co.; M4. A'. Manley St Co.; Marache Sims & Co.;
Laurence M. Marks & Co.; Mason Brothers; A, E. Mas:,en
& Co.; J. Earle May & Co.; McAndrew & Co.; Inc.;
McDonald- St CO.; McDonald-Moore & Co.; Merrill Lynrb,
Pierce, Fenner Si Beane; Merrill, Turben & Co.; Metro- '
politan St. Louis Co.; Revel Miller & Co.; The Milwaukee-
Co.; Mitchum, Tully & Co.; Beiwyn T. Moore & Co.; Inc.;
Moore, Leonard & Lynch; Morgan & Co.; Morgan Stan'ey
&; Co.; E. R. Mulcoclc & Co.; Mullaney, Wells & Co.;
Maynard H. Murch & Co.; National Securities Corp.;
Newhard, Cook St Co.; O'Neal-Alden St Co., Inc.; FacSc
Coast Securities CO.; Pacific Co. of California; Pacific
Northwest Company; Paine-Rice & Co.; Paine, Webber,
Jackson & Curtis; Perrin, West St Winslow, Inc.; Peters,
Writer St Christensen, Inc.; Pflueger & Br.erwald; Pipfr,
Jaffray St Hopwood; Frescott, Hawley, Shepard & Co.,
Inc.; R. W. Pressprich St Co.; Putnam & Co.; Raffens-
perger, Hughes St Co., Inc.; Raggio Reed St Co.; Darter
Reeves & Co.; Reinliold & Gardner; Reynolds St Co.;
Richards St Blum, Inc.; Riter St Co.; The Robinson-

Humphrey Co.; Robinson and Lukens; Rogers St Tracy,
Inc.; E. H. Rcllins St Sons Inc.; Wm. C. Roney St Co.;
Rotan, Mode and Morcland; L. H. Rcthschild St Co.;
Russ St Company, Inc.; Russell, Hoppe, Stewart' St Bal¬

four; Salomon Bros. & Hutzler; Schoellkopf, Hutton it

Pomeroy, Inc.; Schwabacher & Co.; L. B. Schwinn St Co.;
Shearson, Hammill St Co.; Shields & Company; Shuman,

; Agnew & Cg;; Sills, Fairman St Harris, Inc.; I. M. Simon
St Co.; Sloan St Wilcox; Smart St Wagner; Smith, Barney
St Co.; Smith, Moore St Co.; Smith, Ramsay St Co., Itm.;
F. S. Smithers & Co.; Sperry & Co.; William R. Staate

Co.; Starkweather St Co.; Stein Bros. St Boyce; Stephen-
sop, Leydecker St Co.; Stern, Frank St Meyer; Stewart,
Scanlon St Co.; Stifel, Nicolaus <fc Co., Inc.; Stix & Co.;

-.0 Stone St Webster Securities Corp.; Stone & Youngberg;
Stroud St Company, Inc.; Sutro St Co.; Henry F. Swiit
St Co.; Spencer Trask & Co.; Tucker, Anthony St Co.;
Union Securities Corp.; Wagenseller St Durst, Inc.; G.
HI Walker & Co:; Walston, Hoffman & Goodwin; Weeden

■ '

St Co.,' Ino.; Wegener St Daly Corporation; Weil St Com¬

pany, Inc.; Werlheim St Co.; Whiting, Weeks & Stubbs;
C. T. Williams. & Co., Inc.; Wilson, Johnson & Higgins;
Winslow, Douglas & McEvoy; Dean Witter & Co.; Wool-
folk & Shober; Arthur L. Wright St Co., Inc.; WiOff,
Hansen St Co.; F. S. Yantis & Co., Inc.; Yarnall St Co:

,875 Boston Herald-Traveler Corp. 4,700 shares oh stock. <ac

par). Price, $21.25 per share. Offered by Paine, Webber,
Jackson St Curtis.

,000 Butler's Inc. 5,000 shares of common stock (par $2).
Price, $6 per share. Offered by Clement A. Evans St Co.,
Inc.'""' ' '•V

60,000 Butler's Inc. 10,000 shares of common stock (par $1).
Price, $6 per share. Offered by R. S. Dickson St Co.

367,500 Combined: Lucks Paper Co. 30,000 shares of class A com¬

mon stock (par $1). Price, $12.25 per share. Offered by
Hemphill, Noyes, Graham, Parsons & Co.

26.840 Danielson (Conn.) Manufacturing Co. 244 shares cf com¬

mon stock (par $100). Price, $110 per share. Offered by
„ Coburn & Middlebrook.

3,642,500 Emerson Radio & Phcnograph Co. 235,000 shares of capi¬
tal stock (par $5). Price, $15.50 per share. Offered by

- F. Eberstadt & Co.

236,000 Fedders-Quigan Corp. 60,000 shares of common stoik

(par $1). Price, $147/8 per share. Offered by Allert & C'o.

38,469 Glen-Gcry Shale Brick Corp. 11,724 shares of common

stock. Price, $3.37'/2 per share. Offered by P. B. Brooks
& Co., Inc.

1378,400 Harbison, Walker Refractories Co. 17,600 shares of com¬

mon stock (no par). Price, $21.50 per share. Offered by
Merrill Lynch, Pierce, Fenner St Beane.

99,000 Industrial Stamping & Mfg. Co. 66,000 shares of common

stock (par $1). Price, $1.50 per share. Offered by Baiter,
Simonds St Co.

362,813 Moore Drop Forging Co. 13,500 shares of common stock

(par $1), Price, $7% per share. Offered by Lee Higginson

VV Corp.' ■ ... f.. " ' • V ' . ■ 'i '

1787,500 Philco Corp., 25,000 shares of common stock (par $3).

Price, $31.50 per share. Offered by Smith, Barney & Co.

70,500 Portland General Electric Co. 3,000 shares of common

stock (no par). Price, $23.50 per share. Offered by Blytrt
& Co., Inc.

V ; 778,750 Sunray Oil Corp. 70,000 shares of common stock (par $1).
Price, $11 y8 per share; Offered by Eastman, Dillon & Co.

89,697 Tennessee Gas Transmission Co. 3,500 shares of common
"

stock (Par $5). Price, $25% per share. ' Offerd by Blyth
1\

, St Co., Inc.

68,750 Texas Gas Transmission' Corp. 5,000 shares of common

■•-' stock (par $5). Price, $15.75 per share. Offered by Elyth
*

"

St Co., Inc.

t383,500 Timken-Detroit Axle Co. 26,000 shares of common stock

(par $5). Price, $14.75 per share. Offered by Smith, Bsr-

, . ney & Co. " ■ " . ' .' ' •.

V'. 1262,474 York County (Pa.) Gas Co. 4,506 shares of common stock

(par $20). Price, $53.25 per share. Offered by Hemphill

Noyes, Graham. Parsons & Co.; Reynolds St Co., and

Wurts, Dulles & Co. - '• .

.$66,724,136

. tlndicates issues sold competitively,
tIndicates special offerings.
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Corp. (Jointly), 101.8699; White, Weld & Co. and Kidder, Peabody &
Co. (Jointly), 101,909; Equitable Securities Corp. and Harris, Hall &
Co. (Inc.) (joindy), 102.309. /
The bonds will be dated Nov. 1, 1949, and will be delivered at

office of Halsey, Stuart <fc Co. Inc., New York. Interest payable on
May 1 and Nov. 1 of each year at the office of the trustee In Los
Angeles or at the office or agency of the company in New York.
Bonds will be in coupon iorm in the denomination of $1,000 and in
fully registered iorm in denominations of $1,000 and multiples thereof.
Coupon and regis .ered bonds interchangeable. 777777:77. ^
PURPOSE—The net proceeds will be used in part for the con¬

struction, completion, extension and/or improvement of its facilities
and/or service, and in part to reimburse its treasury for expendi¬
tures heretofore made for said purposes, and in part to liquidate
any short-term bank loans. Such net proceeds used to reimburse the
treasury of the company will be available for application to other
purposes mentioned above and may be in part applied to liquidation
of short-term bank ioans of the company's subsidiary, San Joaquin
Associated Telephone Co., in the event that the assets of said sub¬
sidiary are acquired and' its liabilities are assumed. Such loans of
the subsidiary a^grcgat * $650,000.
CAPITAL IMPROVEMENTS—Gross property additions and better¬

ments lor the year ended Dec. 31, 1948 (including the properties
of Consolidated Telephone Co. acquired on April 1, 1948, and for
fhe seven months enaed July 31, 1949, amounted to $18,514,079 and
$11,561,003, respectively. Company estimates that gross property
additions and betterments for the last five months of 1949 and
for the year ended Dec. 31, 1950, will amount to $8,313,014 and
$24,011,500, respectively. It is estimated that the major additions
for the 17 month? commencing Aug. 1, 1949, will be approximately
82,009,437 for buildings, $8,452,188 for central o.fice equipment,
88,823,376 lor station equipment and $11,357,298 for outside plant.
The foregoing ii-0urcs do not include the value of the properties of
Oxnard Home Telephone Co. and Santa Paula Home Telephone Co.
at the date of acquisition on Oct. 1, 1949, but do include estimated
gross additions to said properties subsequent to such acquisition.
Additions and betterments made during the first seven months of

1949 were financed with funds obtained principally (1) from the sale
in November, 1948, of $8,000,000 series E bonds (part of the pro¬
ceeds of which ihue was used prior to 1949), (2) from the sale of
100,000 additional shares of the company's cumulative preferred stock
($20 par) 5'/c 1947 series (sold during the period April to July, 1949),
(3) from the sale in April, 194jr of 100,000 shares of the company's
common stock to it? parent, General Telephone Corp., (4) from short-
tei'm bank loans, and (5) from internal sources, the principal item
of which was the provision made for depreciation.
Since the company is engaged in the largest construction program

in its history, it' is expected that additional capital funds will be
required. The company s present plans for such future financing as
may be required in order to carry out this program are not yet
definite. It is expected, however, that the company will use for this
program (a) treasury lunds on hand, (b) funds from internal sources,
the principal items of which are the provisions made for depreciation
and amortization (estimated to be $5,100,000 and $94,000, respectively,
during the 17 months' period ending Dec. 31, 1950) and (ct funds
from short-term bank loans and/or from the sale of additional
securities when and as required.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

1st mortgage bonds; Authorized Outstanding
, Series B, 3V<.%, due Dec. 1, 1969 Unlimited $1,368,000
Series C, 3'Aft, due Nov. 1, 1974— Unlimited ' 10,300,000
Series D, 3Va%, due Nov. 1, 1977_. Unlimited *6,950,000
Series E, due Nov. 1, 1978 1.3%%)— Unlimited ' 6,000,000
Series F, due Nov. l, 1979 Unlimited 9,00u,uu0

90-day bank loans—— 7 6,000,000 tNone
Cumulative preferred stock (par $20): i

4 V2'/» series—^ ; 280,312 shs. / 280,312 shs.
5% 1947 series : 415,000 shs. J412.208 shs.
Future series, if any— 304,688 shs. None

Common stock ($20 par) 1,000,000 shs. 11708,038 shs.

''Includes $250,000 principal amount issued Oct. 1, 1949, . A ,7V.

tCompany has an arrangement with Security-First National Bank
of Los Angeles, Bank of America National Trust and Savings Asso¬
ciation, Citizens National Trust & Savings E<ank of Los Angeles and
California Bank to borrow fiom time to time up to July 1, 1950, an

aggregate amount not to exceed $6,000,000 outstanding at any time
on 90-day unsecured notes, at an interest rate» of 2% per annum.
Under such arrangement $4,200,000 had been borrowed up to the date.
The proceeds from the sale of the new bonds will be used in part to
retire the amount so borrowed.

^Includes 10,348 shares issued Oct. 1, 1949, in connection with the
acquisition of the capital stock of Santa Paula Home Telephone Co.
and 1,525 shares and 335 shares issued to employees on Aug: 1 and
Nov. 1, 1949, respectively, pursuant to an employees' stock purchuse
plan. 185 additional shares have been subscribed for under the
employees' stock purchase plan for issuance on Feb. 1, 1950.
Includes 2,045 shares issued to General Telephone Corp. on Sept.

19, 1949, being equivalent to the total number of shares of cumulative
preferred stock, 5% 1947 series, subscribed for under the employees'
stock purchase plan, and 22,139 shares issued Oct. 1, 1949 in con¬
nection with the acquisition of the capital stock of Oxnard Home
Telephone Co. .

HISTORY AND EUSINESS—Company was incorporated in Califor¬
nia March 18, lr'29.T Company is engaged in the business of pro¬

viding local telephone service in certain cities and communities in
Southern California." " 1 ' ' , , ■

The company provides toll service, over its own lines exclusively,
between Huntington Eeach and Westminster, between Malibu Beach
and Santa Monica, between Santa Monica and West Los Angeles,
between Laguna I'cach and Tustin, between San Bernardino, Crest¬
line and Lake Arrowhead, and between all of its exchanges located
in Santa Barbara County. Toll service to other points in and out
of California i$ provided by connection with the Bell System through
the lines oi The Pacific Telephone & Telegraph Co.

Company's sole sub idiary, San Joaquin Associated Telephone Co.,
operates local telephone systems in Strathmore, Fowler, Lindsay and
Reedley,. all of which are located in the central part of California.
This subsidiary also owns and operates a toll line between Reedley
and General Grant National Fark, Calif., affording toll service to
a number of intermediate small communities. Toll service to other
points in and out of California is provided by connection with the
Bell System through lines of Pacific Telephone & Telegraph Co. 7

Telephone service to automobiles, buses and trucks through the
use of radio has been initiated by the company in territory served
by it. Under this arrangement vehicles of subscribers to this service
are connected by radio to the wire telephone network of the company
and thus may receive telephone service similar to that of any wire
telephone subscriber. / \ t

UNDERWRITERS—The namtis of the underwriters and the principal
amount of bonds to be purchased by each are as follows:

Halsey. Stuart & Co. Inc. $5,450,000 The Robinson-Humphrey
Co. —7———_ 250,000

Schwabacher & Co. 300,000
Stroud & Co. Inc. 500,000
Thomas & Co 250,000

:ucts). Its line of products includes highly decorated metal containers
for th£ confectionery, bakery, and chain store trades, and such other
specialty items as waste paper baskets, metal hampers, metal toys,
small cans for greases, hand soaps, etc., and many - other novelty
litems. ' Company is also equipped to; undertake related work involving
metal perforation and stamping, and it has some contracts for the
manufacture of certain automotive parts such as oil filter units or,
filter components, y ;/ - 77 \

v Distribution is largely concentrated in the Eastern States, but the
company does have customers throughout the United States and
Canada. Active accounts number approximately 250.

The company plant and offices are located at 300 Park Avenue,
Delawanna, N. J. The structure is a modern steel-reinforced building,
completely sprinklered, with all-concrete flooring. Facilities include
a two-car, single-track siding leading directly\ into the Delaware,
Lackawanna & Western main line. Loading and receiving facilities
are adequate. P-,-" 777.7777 77' ■ Vb:'' ,.(■, 777> X- 7:"
UNFILLED ORDERS-Company, at Oct. 1, 1949, had on hand firm

orders aggregating approximately $125,000, with delivery scheduled
over the ensuing three months.

CAPITALIZATION- GIVING EFFECT TO SALE OF STOCK

Authorized i Outstanding
Common stock ($1 par)-—, 100,000 shs. 75,000 shs.
The original capitalization embraced a single class of common stock

(no par), authorized in the amount of 2,500 shares of which 125
shares were issued and outstanding as of Sept. 1, 1949. On Sept.
7, 1949; company effected a reclassification of its outstanding to
include an authorized issue of 100,000 shares of common stock ($1
par). Of these, 50,000 shares were issued to the five stockholders
who had previously held the entire 125 shares in the proportion of
25 shares each.

PURPOSE—The underwriter will undertake to sell not less than
10,000 shares out of the total of 25,000 shares presently being pub¬
licly offered. Until at least 10,000 shares have been sold, all pro¬
ceeds will be escrowed with the Trust Company of New Jersey for
return in full to subscribing purchasers in the event that the 10,000
share minimum is not reached. ' " / j 7

• In the event that the minimum of 10,000 shares are sold, the net
proceeds of the company would be $22,500. It is the intention of the
company to use the net proceeds from the sale of the minimum
number of shares to retire bank and other loans totaling approximately
$21,500.' 7:' -:v 77:7 ■•>'.7-- 7 77 ;..;7. 7:.777 .. ' 7 •' ■

The net proceeds from the sale of any or all of the remaining
15,000 shares will be used generally to expand existing facilities
and increase working capital, as received.—V/ 170, p. 1694.

i Associates Investment Co. (& Subs.)—Earnings—
(Including Wholly-Owned Finance Subsidiaries)

i 9 Months Ended Sept! 30— ' 1949 . 1948
Discounts, interest and other income $21,798,854 $18,236,577
Salaries — _— 4,996,708 7 4,567,100

■JOther operating expense#—.7-———.77—7777 2,698,403 1,981,885
Frovision for losses 011 receivables T——— 4,310,234 3,257,033
Interest on notes payable and debentures-—— 3,097,601 2,283.396
Provision for Federal income taxes, ———— 2,795,000 2,650,000

Income from financing operations—-——.—.. $3,900,909 $3,497,158
Divs. received from non-finance subsidiaries— 810,000 90,000

7 'Consolidated net income —' a $4,710,909 $3,587,158
Earned surplus, Dec. 31——i-———— 19,644,604 16,566,288
Earned surplus of subs, not previously consol— -8,975 rTTT..*.'?

:;7 Total - 7-7—-777-7777-77-77.----—-—-
Cash dividends paid 011 common stock

$24,364,488 $20,153,446
7 2,083,648 7 1,562,736

Dick <fc Merle-Smith 1,000,000
Heller, Bruce & Co.— / n o7j
Otis & Co 1,000,000

—V. 170, p. 1590.

Earned surplus, Sept. 30, 1943—— - $22,280,840 $18,590,710
Common share outstanding— , — 1,041,824 1,041,324
Earnings per common share —; * $4.52 $3.44
7 °Before undistributed income of non-finance subsidiaries (not con¬

solidated) of $2,063,289 in 1949 and $1,326,578 in 1948.
NOTES—The gross volume of receivables acquired in the nine months

ended Sept. 30, 1949 totaled $456,886,970, an increase of $2,250,304 over
receivables of $454,636,666 acquired in the like period of 1948.

"Despite the unpredictable effects of the steel and coal strikes, it
is believed that with a backlog of unearned income amounting to $12,-
857,437 the operating results of Associates Investment in the next three
months will be favorable and the company should close the year with a
considerable improvement in profits over 1948," E. M. Morris, Fresident,
said.

The company is preparing to handle an even greater amount of busi¬
ness in 1950, "he concluded.—V. 170, p. 978.

7 Atlas Oil & Refining Corp.^-Acqtiired—
... See Chicago Corp. below.—V. 167, p. 1582. „ ' 7 ,":777:;7'./77 77/

j (B. T.) Babbitt, Inc. (& Subs.)—Earnings— '
k Nine Months Ended Sept. 30— . " "7 " <" ' 1949- ' 7 1948
Net sale? —— - X 7i- - 77 7 $13,861,895 $12,932,458
Net • income' ——-71 1,193,900 1,735,878
Earned per share —_——-r- \ $1.16 $1.69
For the September, 1949, quarter the net income was $401,153 or

39 cents per share on net sales of $4,631,487, compared with $625,754
or 01 cents per share on net sales of $4,707,299 for the same 1948
period.—V. 170, p. 686. 7;7/7'77 ■' ,:.7;7;y7v:

■ Babcock & Wilcox Co.—Strike Settled—?
The strike at the Beaver Falls (Pa.) plant of The Babcock & Wilcox

Tube Co. was settled Nov. 14, it is announced by Luke E. Sawyer,
Executive Vice-President of the company.:<7, .7 ■ O.

7 Operations at the plant, which manufactures seamless, carbon, alloy
and stainless, and welded stainless tubing, resumed immediately.
The company's plant at Alliance (Ohio), manufacturing welded car-

:bon steel tubing, was not affected by the strike, operations being main¬
tained without interruption.—V. 170, p. 1290.

. Baltimore & Ohio RR.—Proposed Acquisition, Etc.—
At the annual meeting to be held on Nov. 21, the stockholders will

be asked to approve; . 7 7. 7 > 7
(1) Purchase by the B. & O. of one-half of the capital stock of the

♦Lakefront Dock & Railroad Terminal Co.; assumption of liability as

guarantor, with the New York Central RR. Co.,: of an issue not ex-

'ceeding $12,000,000 of first mortgage bonds of the Lakefront company;

(2) Assumption by the B. & O. of liability as guarantor, with the
Philadelphia, Baltimore & Washihgton RR. Co. (under lease to the
Pennsylvania RR. Co.), of an issue of $1,600,000 of first mortgage
2xh% bonds, series B, of the Washington Terminal Co.; I ; 7
7 (3) Assumption by the B. & O. of liability as guarantor, with the
Pennsylvania RR. Co. of -an issue of $2,000,000 of first mortgage 4Vi%

; bonds, series A, of the Akron Union Passenger Depot Co.
The Lakefront Dock &. Railroad Terminal. Co. facilities at Toledo

were built jointly by the B. & O. and the New York Central RR. to
handle coal and iron ore, and were completed in March, 19497 The

;Washington Terminal Co. bond issue is for the purpose of financing
additions and improvements to the terminal property. The Akron Union
Passenger Depot Co. bonds were issued to finance construction of new

passenger terminal facilities at Akron., r

Lawrence C. Marshall, President, Bank of the Manhattan Co., New
York, N. Y., has been nominated for the office of director.—V. 170,
p. 1694. . .77 7. '

Atlantic Can Co., Delawanna, N. J.—Stock Offered—
Pulis, Dowling & Co., New York, are offering 25,000
shares common stock ($1 par) at $3 per share.
Transfer agent. Trust CO. of New Jersey.
HISTORY AND BUSINESS—Company was incorporated In New

Jersey, Feb. 28, 1944, for the purpose of engaging in the manufacture
of specialty items in the metal container field.

The company is presently engaged in the manufacture of general
Hue cans (as distinguished from packers' cans used for food prod-

Barber Oil Corp.—Earnings—
9 Months Ended Sept. 30—

Profit alter charges—. — 71—.
U. S. Income taxes 4

Foreign income taxes__;

Net income ... —r—

1949

$1,592,706
564,519
3,106

"19<8 1 1947

$1,821,588 $1,165,644
-

. 506,275 362,370
7 175,241 83,092

No. capital share
Earnings Der share__——_
—V. 170, p. 086.

$1,025,081 $1,140,072
377,441 - 377,441
$2.71 [ $3.02

$720,183
377,641
$1.90

f Y Barnsdall Oil Co.—Institutional Loan—The company
has taken down the second and final instalment of its
$40,000,000 loan from seven institutional investors. The

1 company already had taken an instalment for $20,000,000.
The borrowing, arranged last summer, was designed to provide

company witn funds for oil and gas exploration and development.
Prudential Life lnsurar.ee Co. is participating in "the loan to the
'extent of $25,000,000 (Hearing 3%'k due 1962), and the remaining
» $15,000,000 is from a group of six banks. The participating banks are
First National Bank of New York, Chase National Bank, Manufacturers
Trust Co., First National Bank of Chicago, First National Bank & Trust
Co. of Tulsa and National Bank of Tulsa.

Proposal to Merge Ogden Corp. Abandoned—
; The propased merger of Barnsdall Oil Co. and Ogden Corp. has been
abandoned, it was announced Nov. 17 by the chief executive officers

, i of the two companies and Floyd D. Odium, President of Atlas Corp.
They issued the following statement: "Barnsdall Oil Co. and Ogden

Corp. agreed that it would be inexpedient to consummate the merger
between them which had been proposed in general terms last Septem¬
ber."

On Sept. 2 the companies announced they had "agreed in principle"
on a merger, but stated that this merger would be effected only if,
among other considerations, the Bureau of Internal Revenue ruled it

; tax-free.

The statement issued Nov. 17 said the officials "believe it doubtful
that certain of the problems dealing with accounting and taxes can

' be worked out in a manner considered by said managements without
tiie risk of a non-tax free reorganization." This, it added, "mignfr

r result in income taxes to the stockholders."
The abandoned merger proposal involved an exchange of the stock

of the two companies and possible conversion of the stock of the
merged company into a preferred issue of the proposed new firm, which
would have been called Barnsdall Oil Co.—V. 170, p. 978. V

j \— ,v7.. . -.7 -7v ; 7; 7::77"77•' 7> 7: 77X'7-'7; ■7-.''
Beech-Nut Packing Co. (& Subs.)—Earnings—
9 Mos. End. Sept 30— 1949 1948 1947 , 1946

j Net income ' — $2,923,633 $3,989,186 $3,626,327 t$2,099,64I
: Capital shares outstdg. 1,531,334 1,531,334 1,521,334 437,524
| Earnings pdr share. $1.91 $2.61 $2.37 *$1.37

"Adjusted to give effect to the 3'/2-for-l stock split in March, 1947.
JIncludcs $507,508 net profit on sales of securities.—V. 170, p. 686.

Benson & Hedges—Calls Preference Stock—
7 The no par convertible preference stock will be suspended from deal-
'

ings on the New York Curb Exchange on Dec. 19, 1949, as all the
1 17,019 outstanding shares of this issue have been called for redemption
'

Dec. 28, 1949, at $35 per share plus accrued dividends. Payment will
7 be made at The Bank of the Manhattan Co., redemption agent, 40 Wall
| St., New York, N. Y. V .7 V'7 7
1 In view of the redemption call, the privilege of converting each
I share of convertible preference stock into one share of common stock
■ will expire at the close of business Dec. 19, 1949, the Curb Exchange
' has been informed. " "" •

7 Net prolit for „th^ first nine months of 1949 wasreported as
I $434,392.—V. 169, p. 1443. X7777^7''7

Bigelow-Sanford Carpet Co., Inc.—Earnings—
7 Period— - " 7—3 Months Ended— —9 Months Ended—
i Oct. 1,*49 Oct. 2,'48 Oct. 1,'49 Oct. 2,'48
; Sales — $13,768,314 $19,414,282 $48,293,700 $62,174,438
7"Net income — ,61,499 1,296,932 1,390,674 3,704,296
Com. shares outstanding 621,218 627,218 621.218 627.218

7 Earns, per com. share'— 77 $0.04 ' $2.02 $2.05 $5.77
i "After Federal income taxes. 7 ' • , ,

-

James DeCamp Wise, president, stated that the extremely low profit
margin in the third quarter is the result of the continued high cost
j of carpet wools and the 5% reduction in carpet prices for the quarter,
j He said that the price of carpet wools from the sterling areas and
7 Argentina has continued high and that the recent devaluation of
currencies has given no relief.—V. 170, p. 590.

j Black Ilills Power & Light Co. — Stock Offered—The
company is issuing to the holders of its common stock

• warrants to subscribe at $15 per share for 33,730 shares
7 of additional common stock (par $1) at the rate of one-
7 fifth of one share for each share held of record Nov. 15
7 1949. The warrants expire Nov. 29, 1949. The issue will
be underwritten by an investment banking group headed
by Dillon, Read & Co. Inc.
The subscription terms also provide that1 in each case where a

fractional-share warrant would be called for, there will be issued a
conditional warrant for one full share. The warrants, other than the
conditional, give holders the additional right to subscribe at the same
price for such number of additional shares as they may elect, subject
to allotment. Dillon, Read <fc Co. Inc. wij act-as dealer manager of

• a group of dealers in securities who will solicit the exercise of war-
:x rants. ' "
7 Transfer agent. Northwestern National Bank of Minneapolis, Minn,
j Registrar, First National Bank of Minneapolis, Minn.

PURPOSE—Company proposes to use the proceeds of the present
J financing for the construction of additions to its properties and for
the payment of bank loans incurred for that purpose.

Construction expenditures are presently estimated at approximately
$2,200,000 for the period lrom Sept. 1, 1949 to Oct, 31, 1950. Company
i contemplates that additional funds, in excess of the proceeds of the
( present financing and of funds on hand, on deposit with the mortgage
< trustee and to become availab'e from operations, will be required for
» such construction expenditures. It is presently planned that such
i additional funds, estimated at approximately $900,000. will be raised
by the issuance of additional securities (which may or may not

i include additional common stock) ar.d by temporary bank loans.
Company anticipates, however, that it will be ab'e to defer the sale

) of additional common stock to the latter half of L950.

7 CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
' . -Authorized Outstanding <,7
7 First mortgage bonds— *
j Series A, 3%%, due 1971 • '7'''7'
s: " Series B,' 3%,' due. 1975—;—/7-' 7

Series C, 3%%y due 1975,u.a-a_^—^ ; v. • v
} 7Series D, 33/a'i>t due 1979-——-. 7. 7 ." „ 7 „•

, j Debentures—series A, 33U%, due 19747 7 7 0
7* Cum. yfd. stock (par $100)——77 7 28,500 shs.

• - 4.20'7 , series. ——.—.———-j.——777:7.,;'7;777.; v -

; i:"5.40%. series ■■——„— 7?.
s Common stock (par $1)—————— 300,000 shs.

77" "Issuable in series under the respective indentures, subject to the
! limitations contained therein. 7 'J 77.':>7 ' ; ' >7 77
7 " NOTE—By amendment to the articles of incorporation adopted in
! September, 1949, the authorized preferred stock was increased from
t 13,500 shares of 4.20% cumulative preferred stock and 10,000 shares
7 of 5.40% cumulative preferred stock to an aggregate of 28,500 shares

» of cumulative preferred stock consisting of the 18,500 shares out-
'

• standing and 10,000 shares issuable in one or more additional series
f with such terms and designations as may be fixed by the board of
7 directors, and the authorized common stock was increased from 250,000
7 to 300,000 shares. " ' 7 ' "' \7

. 1 ; DIVIDENDS—Dividends on the common stock have been paid'quar-
> terly since i'ne company's incorporation in 1941; and, beginning Dec. 1,
1944, have been pa,id in the amount of 30c per share quarterly on
March 1, June 1, Sept. 1 and Dec. 1. A dividend of 30c per share
of common stock has been declared payable Dec. 1, 1949, to holders

i of record on Nov. 12, 1949, which dividend will not be paid on the
shares offered hereby ■ 1 77 " 7 ■ ;

\ HISTORY AND BUSINESS—Company is engaged in;the generation,
purchase, transmission, distribution and sale of electric energy. It was

■

incorporated in South Dakota on Aug. 27, 1941, as successor to certain
'! pre-existing companies, and it has no parent and no subsidiaries.

The territory served includes 16 incorporated-communities (of which
the largest is Rapid Citv, S. D.) and various unincorporated com¬
munities and rural areas located in western South Dakota and eastern

$1,980,000
.2,073,000
1,095.000
1,500,000
1,000,000

13,500 shs.

77 5,000 shs.
202,430 shs.
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Wyoming. The present aggregate population of the territory is esti¬
mated at approximately 68,000. The principal industries in the
territory served are cattle and sheep raising, farming, the production
of benlonite, the mining of gold and to a lesser extent of other
minerals, lumbering, the production of cement and feldspar and oil
refining. The territory includes the Black Hills tourist region.
UNDERWRITERS—The names of the principal underwriters and the

maximum number of shares of common stock to be purchased by each
arc as follows:

No. of Shs. No. of Shs.

Dillon, Read & Co. Inc . 3,780 Merrill Lynch,. Pierce,
Allison-Williams Co. . ' 675 Fenner & Beane——_ _ . 2,700
A. C. Allyn & Co., Inc.— 1,620 The Milwaukee Co.— 1,620
Boettcher & Co — 810 Piper, Jaffray & Hopwood- 1,620
Central Republic Co. (Inc.) 1,620 Rtler & Co.———:___— 1,075
Hemphill, Noyes, Graham, E. H. Rollins & Sons, Inc.-' 2,700
Parons & Co._— 1,620 L. F. Rothschild & Co 1,075

Johnston, Lemon & Co._; 675 William R. Staat's Co.—- 1,075
Kidder, Peabody & Co.— 2,700 G. H. Walker & Co.— __ 1,620
Kirkpatrick-Pettis Co.— 675 Harold E. Wood & Co.— 2,700
Loewi & Co—'— 675 Woodard-Elwood & Co.—- 1,075
Laurence M. Marks & Co._ 1,620 \A .

—-V. 170, P. 1694.. : ';V-

„ Borg-Warner Corp.—New Appointment— ' v

Ray P. Johnson has been appointed Administrative Assistant to
G. A. Shallberg, Executive Vice-President. In addition to his new

duties, Mr. Johnson will retain his post as Vice-President of Morse
Chain Co., a Borg-Warner division. He also is a director of Borg-
Warner Corp.—V. 170, p. 1491.

- Bound Brook (N. J.) Water Co.—Places Bonds Pri¬
vately—The Mutual Life Insurance Co. of New York has
purchased $650,000 of 3V2% first mortgage bonds due
1974 from the company, it was announced Nov. 15. Pro¬
ceeds of the loan will be used to refund outstanding debt
and to provide funds for the company's construction pro¬

gram. W. C. Langley & Co. were the agents in the trans¬
action.—V. 155, p. 2179. v , /

, Bridgeport Hydraulic Co.—Bonds Placed Privately—
The company has placed directly through Chas. W.
Scranton & Co., an issue of $920,000 first mortgage 2%%
bonds, Series L, due Nov. 1, 1984, it was announced Nov.
16. The bonds were taken by the following institutional
investors: New York Life Insurance Co., Aetna Life In¬
surance Co., and the Phoenix Mutual Life Insurance Co.

"

Proceeds will be used to defray the cost of improvements and
extensions to the company's properties.—V. 170, p. 1910.

• Broadway Angels, Inc., New York—RegistersWith SEC
'

I The company Nov. 15 filed a registiation statement with the SEC
seeking registration of 2,000,000 shares of common stock ($0.01 par)
and 500,000 shares of management sliares ($0,001 pari, V- J
The company was organized Aug. 1, 1949; its promoters arc Wallace

G. Garland and Hugh J. Devlin, President and Vice-President of the
company i both of New York).' According to the prospectus, the
company "has been formed to give the small investor an opportunity
to employ funds simultaneously as a backer and producer of a di¬
versified group of enterprises In the theatrical and all'ed fields
which generally is limited to persons with substantial capital or in-
come." It will be "devoted to producing and backing Broadway shows
and enterprises in allied fields of entertainment." The company
"will utilize Professional Advisors to assist the management of the
company in selecting and producing shows, etc., in which stock¬
holders' money will be placed."
The common stock is to be offered for sale by the company

through underwriters, on a "best efforts" basis, at 50c per share.
Devlin is named as the principal underwriter, and the selling com¬
mission is 10c per share. DevPn as underwriter is offering 200,000
management shares to dealers at the rate of ten management sliares
for each 100 shares of common stock sold by such dealers as addi¬
tional compensation in connection with the distribution of the com¬

mon stock. An additional 3UO.OOO management shares rvc registered
for sale at 12'.2%. per share, 100,000 by Devlin and 2C/ 000 by Gar¬
land. According to the prospectus, 2,000,000 management shares are
held by the promoters and certain other individuals, "for which the
corporation has received a total of $2,000."*
>. Proceeds of the stock offering, after payment of expenses incident
thereto, "'will be used for working capital in connection w*tSi the
business of the company." , > i vVi'?'' I. •'
The company states that it may also "engage in the distribution

of tickets either to its own stockholders, the general public or both
... and act as an agent for actors, authojs, playwrights, composers,
directors or others engaged in the entertainment field, and to own
or acquire properties and rights in these fields."
The first 100 persons to become owners of 2,000 shares or more

of the stock of the company shall become members of an informal
organization known as the Frbnt Row Club, membership in which
"will entitle the holder to such preferential treatment as can legally
be .extended, and such other accommodation as can be given lor
securing tickets for New York theatrical productions In general and
in particular for road shows in which Broadway Angels,". Inc. is
interested as investor-producer." The Board of directors may grant
honorary memberships in the Front Row Club.
*

Garland has been General Manager during the last five years of
American Music Guild, Inc. and Public Service Holding Corporation,
is author of Popular Songwriting Methods. Devlin is in the investment
securities business.

Buckeye Pipe Line Co.—Earnings—
9 Months to Sept. 30— '' " 1949 : y 1948 A;

Transportation and other operating revenue— $6,420,041 $6,444,475
Operating expenses and other charges—___ 5,077,454 4,936,776

Net profit — $1,342,587 $1,507,699
Interest income, etc ___ ; . , „ 47,965 24,180

, Total income — 1 $1,390,552 $1,531,879
Provision for Federal income tax .___ 533,858 603,318

Net income v— 1——___—$856,694 $928,561
JPer share on 1.094,456 shares— ; —$0.78 $0.85
—v. 170, p. 686. f

Burd Piston Ring Co., Rockford, III.—Filing—
*

On Nov. 7 a letter of notification was filed with the SEC for 2.500
;shares ($1 par) common stock, to be offered at $8 each by Albert
;H. Bates; Vice-President, and two members of his family.' . Under¬
writer, Paul H. Davis & Co., Chicago.—V. 165, p. 2408; V. 163, p. 2634.

I ; Burry Biscuit Corp.—Buys 22,123 Shares
V;- The corporation has purchased 22,123 shares of its $1.25 cumulative
^convertible preferred stock at an average price of $11.30 per share on
- tenders from shareholders, George W. Burrv, President, * announced
•on. Nov. 16. This left 75,377 shares outstanding, he said.—V. 170,
p. 686. - ■ ■ .v>* - ■ .

r • Capital Airlines. Inc. — Seek Debenture Exchange—
Plans Removal of Restrictions to Finance and Modernize

; Fleet—
This company (formerly Pennsylvania-Central Airlines Corp.) an-

rnounced plans Oct. 31 to recapitalize its present funded debt in a

.. step to obtain money for new planes. « c'r I- :: v
The plan, calling for exchange of the present 3debentures for

-a like amount of new 4% debentures, requires approval of holders of
two-thirds of the $7,385,000 of debentures outstanding. The deadline

i for acceptance is Nov. 30. ; -• _ ..v., .... v

Only tho3e debenture holders who consent to the modification will
, be offered the right to exchange: ; - " " • -

. Under the terms of the old indenture relating to the 15-year 3 Vz%
convertible income debentures,, the creation of funded debt of the

corporation other than the 3%% debentures, is presently prohibited.
The old indenture also presently prohibits the pledging of any prop¬
erty of the corporation to secure indebtedness of the corporation.

'

As a result of these restrictive provisions, the corporation has been
unable to engage in lien or long-term financing for the purpose of
acquiring the modern, faster and more economical aircraft needed to
maintain Its competitive position in the Industry. The corporation
has arranged to obtain the use of three Lockheed Constellation i'our-
engined aircraft under a lease containing an option to purchase, for
a limited time, and has arranged to purchase from Douglas Aircraft
Co., Inc., three Super DC-3 two-engined aircraft. The Super DC-3
aircraft are not new in the usual sense, but are standard DC-3
aircraft substantially modified by conversion process. The corpora¬
tion's present equipment program contemplates acquiring ownership
of the three Constellations or other comparable four-engined aircraft
and, contingent upon satisfactory experience with the three Super
DC-3s to be acquired in 1950, the conversion of 17 of its presently
owned DC-3 aircraft to Super DC-3s during the years 1951 and 1952.
The cost of (he first three Douglas Super DC-3s will approximate
$1,011,000, including related spare equipment and parts. The cost of
the three Constellation aircraft, in the event the corporation exercises
the option to purchase, will be $684,000 each less a credit for rentals
paid to the date of exercising the purchase option at the rate of
$17,500 per aircraft per month. Assuming that the corporation does
not exercise its purchase option until Dec. 31, 1951 (18 months from
July, 1950), the corporation will have to pay, at that time, $369,000
per airplane or $1,107,000 for the three: aircraft. The corporation's
lease with Lockheed Aircraft Corp. also provides for the leasing of
certain of the major spare part items including engines and propellers
at a value of approximately $225,000. It is likewise estimated that
the corporation will have to purchase additional spare parts at a cost
of approximately $350,000. The Lockheed Constellation aircraft are
used aircraft reacquired by the Lockheed company and, when deliv¬
ered to the corporation, will be newly overhauled as to both airframe
and power plants and will contain a completely new luxury type
interior built to the corporation's specilications. The conversion of 17
of the corporation's presently owned DC-3 aircraft during 1951 and
1952 would cost the corporation approximately $240,000 per airplane
or $4,080,000 for the 17. " ; '
4

If the Corporation should decide to purchase other comparable
four-engine aircraft rather than exercise its option to purchase the
three Lockheed Constellation aircraft above referred to, it is probable
that the cost of such aircraft would exceed the cost of exercising such
option. Since such decision need not be made'until July, 1951, and
since the type1 of such other four-engine aircraft has not been deter¬
mined, the amount of such excess cost is not-presently determinable; ;• ;
The corporation, expects to be able to pay for the three Super

DC-3s to be purchased in 1950 and to meet its obligations under the
lease above referred to without additional financing. The equipment
program for years subsequent to 1950 may or may not require financ¬
ing. The form and amounts of such financing, if any, Is not presently
determinable and will be determined In the light Of existing circum¬
stances when the need arises. ', •<' '' ' !4 :; 7>'>v':
'

In order to be assured of the ability to' accomplish this program,
the corporation'is'submitting to holders of the 3v/z% debentures a
debt and to secure- the same by liens on its property.> ' Accordingly,
the corporation is- submitting to- holders of * the 3Vz% debentures a

proposal for modification of the old indenture so as to eliminate such
restrictive provisions. '- To this end holders of 3Vz7« debentures are

requested to forward to the corporation, care of Bankers Trust Co.,
agent; New York, the form of consent which they will receive in such
time as to be received by Bankers Trust Cq. no later than the close
of business on Nov. 30, 1949.; The modification will be made effective
by execution; of a .supplemental indenture at such time as consents of
the holders of 66%%. of then outstanding, 316% debentures have been
received by the trustee. • Prior to such >timer but not thereafter, any
consent may be revoked. Holders of the 3Vz%' debentures who do not
consent to such modification will nevertheless be bound by the terms
thereof, if consents with respect to 66%% of outstanding 3%%
debentures are obtained.

t — '
■ • EXCHANGE OFFER - ? < \

As an inducement to holders of 3%% debentures to consent to such
modification, the corporation is offering to holders of 3%% debentures
who so consent the right to exchange each $1,000- principal amount
3Vz% debenture for $1,000 aggregate principal amount of new deben¬
tures consisting of a $500 4% debentures,-series A, and a $500 4%
convertible income debenture, series B.Holders of 3%%' debentures
desiring to accept the corporation'^ exchange offer should forward
such letter of acceptance to reach Bankers Trust Co., agent, no later
than the close of business on Nov. 30, 1949, when the exchange offer
will expire. No 4% debentures will be issued in exchange for any
3'/z% debenture unless there is received prior to the close of business
on Nov. 30, 1949, the consent of the holder of such 3 Va % debenture
to the proposed modification. Holders of 3%% debentures may con¬
sent to such modification, however; without accepting the exchange
offer. Since the \% debentures cannot be issued prior to the effective¬
ness of the proposed modifications of the old indenture this offer of
exchange is necessarily conditioned upon the effectiveness of such
modifications. : 7" "j ^:va\'a
The corporation has employed Georgeson & Co. to solicit consents

to the above modifications of the old indenture and exchanges of the
3%% debentures for the 4% debentures. ' Georgeson & Co. has in¬
formed the corporation that approximately 35 of its employees will
be, used in connection with such solicitation, and it is expected that
'compensation in an amount not exceeding $6,0C0 will be paid to
Georgeson & Co. for its services in this connection.

Lehman Brothers and White, Weld & Co., " investment bankers,
were retained by, the corporation to assist and advise the company in
the development of the recapitalization plan and will receive a fee in
the amount of $50,000 upon consummation of the recapitalization plan.
These firms were not employed to solicit consents and exchanges,: .•

There are no underwriters with , respect to jthe securities offered
.unless Georgeson & Co. may be deemed to be an underwriter (as such
term is defined in the Securities Act of 1933). ;

•' VvV.:-K-' ■ CAPITALIZATION ,;V ; -''l;'; '•
4

'■ Pro Forma

.. - . . \ Outstanding .. Aug. 31,^ .

Authorized Aug. 31/49 1949
Notes payable to banks, "-■:4":"'

4% , due Sept. 30, 1949 $2,500,000 $2,500,000 *$375,000
• 15-year 3V2% . conv. ■,7 r
, Inc. debs., due Sept. * < ; . . * : . ' * " /'

1. I960 77,685,000 +7,685,000 .V. ^ ; }None •
Series A 4% debs., due
Sept. 1, 1960 VV-r None $3,692,500

Series "B 4% convert- ^ 4*;

•: "a ible income debs, due " "aoa
Sept. 1, 1960^_^a— • 8 • , V-iWv' None $3,692,500

Common stk. (par $1) 1,000,000 shs. 11479,083 shs. tt479,083 shs.

C; *Gives effect.to the payment, on.Sept„ 19, 1949, of notes aggregating
$2,125,000, The remaining note was extended at maturity with pay¬
ments of $75,000 due Nov. 30, 1949, and $300,000 due Jan. 31, 1950.

- tSince Aug. 31. 1949, the corporation has purchased, for sinking
fund purposes. $300,000 principal amount of these debentures.

$Assumes complete exchange of the $7,385,000 3%% debentures
remaining outstanding Oct. 28," 1949, for new series A and B deben¬
tures. , . .. „• : ^ .. ■■■

8The indenture for the series A and series B debentures will provide,
as to each series, for authorization of one-half of the outstanding

/-principal amount- cf 1-5-year 3'/2% convertible income debentures, or
$3,692,500 principal amount in each of the new series,

v 11At. Aug, 31, 1949, 48,000 shares of common stock were reserved for
issuance to officers and certain key personnel, pursuant to options
authorized by the board of directors and approved by-the stockholders

• on April 20, 1949, at the average closing price for the period of 10
; markets days ended Dec. 21, 1948, $5.50 per share. Also, at Aug. 31,
1949, 202,236 shares of common stock were reserved for conversion of

-15-year 3Vss% convertible income debentures,- at the present conversion
, rate of $38 per share... , :, - - "

, . ttAssuraing complete exchange of the present debentures for new
series A and B debentures, ijji addition to 48,000 shares of common

j stock reserved for. officers and key -personnel, there would be reserved
■ for-conversion of series B debentures, 332,325 shares of common stock
at the conversion price of $11.11, equal to 90 shares of common stock
for each $1,000 principal amount of series B debentures.—V. 170,
P. 1695.

Carr-Consolidated Biscuit Co.—Filing—
On Nov. 27 a letter of notification was filed with the SEC for

15,000 shares of common stock (par $1>, to be offered in open
market (about $3.25 per share) through Bache & Co. and Merrill
Lynch, Pierce, Fenner 5i Beane. Proceeds go to selling stockholders
—V. 139, p. 1447.

Central of Georgia Ry.—Definitive Bonds Ready—
Definitive first mortgage 4% bonds, series "A," due Jan. 1, 1995,

are available in exchange for outstanding temporary bonds at the
Eankers Trust Co.. New York, N. Y., and at the Liberty National Bank
& Trust Cp., Savannah, Ga.—V. 170, p. 1799.

Central Hudson Gas & Electric Corp.—Proposed Issue
Exempted from Competitive Bidding—
The corporation's forthcoming issue of $6,070,000 convertible deben¬

tures has been exempted from competitive bidding under a decision
handed down Nov. 16 by the New York P. S. Commission. The company
is negotiating with Estabrook & Co. and Kidder, Peabody & Co. with
the view to arranging an underwriting contract.—V. 170, p. 1910.

Central Illinois Light Co.—Bond Issue Voted—
The directors Nov. 17 authorized the issuance and sale at com¬

petitive bidding of $12,500,000 firxt mortgage 30-year bonds. It is
expected bids will be opened on Dec. 14.

The proceeds will be used to refund $7,378,000 of 3% % bonds
due in -1266, which are callable at 104%; to pay bank loans of
$2,200,000 and for construction.—V, 170, p. 1910.

Central Power & Light Co.—Registers With SEC—
*The company has filed a registration, statement with the SEC

seeking registration of $5,500,000 of sinking fund debentures due 1974.
The bonds are to be offered for sale at competitive bidding, which

will determine the interest rate, offering price and underwriting terms.
Of the proceeds of -the financing, $1,400,000 will be applied to the

company's construction program and the balance to the prepayment
of $2,500,000 of short-term bank notes representing temporary bor¬
rowings for construction purposes and of $1,600,000 of 2% serial notes
due serially to April l. 1952.—V. 170, p. 1911.

Central Vermont Public Service Corp. — To Renew
Note—

. :■ . /
The corporation has received SEC authorization to issue or renew

from time to time, until June 30, 1950, or until the company shall
have received at lest $200,000 from permanent financing, up to a
maximum amount (together with all ot.ier outstanding short-term
notes) of $1,050,000 short-term notes. ^ - ' •

• The company now has - outstanding $850,000 of notes; issued for
construction purposes. It expects to com Mete by spring 1950 addi-
t.onal permanent iinancing.—V. 170, p. 1799. - - r < ; :

Century Ribbon Mills, Inc.—-Earnings— - #
■ (Including Century. Factors,,Inc.)' " 1.

- - 9 Mos; End. Sept. 30—. ■ 1949 - 1948 \ 1947; -
Profit after charges $234,233 $634,685 $355,273
Federal taxes • 92,000 240,000 130,000

Net profit
Common dividends _

$142,238
90,000

$394,685 $225,273
90,000 ; ; 90,000

1946

$497,068
.190,000

$307,068
75,000

Balance, surplus $52,238 $304,685 " $135,273 $232,068
Com. shares outstdg.___ V v. 198,680 198.440 v, 198,825 198,700
Earns, per com. shared." ' 1 $0.72 4 $1.99 $1.13 $1.54
—V. 170, p. 491. . : • V .

Chain Store Investment Corp.—Earnings-
9 Months Ended Sept. 30—

Dividends ,-1
Interest earned -

'

* i Total

Provision for Federal income tax__.

*Net income —

Preferred dividends paid
Common dividends paid —

'1949 1948 -

$61,523 "" $72,115
4,493 - 1,011

$66,016
10,713

1,833

$73,126
9,407
2,123

$53,470 661,596
23.031 24,728
49,919 - 49,919

"Deficit $19,500 $13,051
Common shares outstanding— 200,000 200,000
Earnings per commonshare—Nil $0.18
^Before loss from sale of investments of $46,636 in 1949 and profits

of $30,702 ill 1948. /

NOTES—During the three months ended Sept. 30, 1949, the net
asset value of the preferred stock rose-from $96.78 per share on the
13,498 shares outstanding in June, to $103.33 per share on 13,008
shares outstanding on Sept. 30, 1949. The number of shares outstand¬
ing was reduced through the purchase fund operation on Aug. 8, when
490 shares were purchased and retired at a cost to the corporation
of $22,471, or .approximately $45.86 per share. '■; ^

The common stock increased in net asset value during the quarter
from $3.16 per share to $3.47 per share, desp;te the fact that during
this period dividends totaling 25 cents per share were paid to common
stockholders. '•-.v ' 'V .■•V
The common dividend of 15 cents per share paid Aug. 19. 1949,

represented a final distribution on account of net income for the year
ended Dec. 31, 1948; which had previously not been distributed because
of restrictions imposed by provisions of the preferred stock of the
corporation. The common dividend of 10 cents per share paid Sept. 15,
1949, represented a distribution on account of net income for the six
months ended June 30, 1949.—V. 170, p. 881.\\ -.

Chapman Valve Manufacturing Co,—Earnings—
9 Mos. End. Sept. 30—

Operating profit
Prov. for Federal taxes

Depreciation
Excess cost of replacing
machinery and equip.

1949 1948 r

63,165,595 $1,803,208
, 1,119,934 , 611,119

218,400 195,000

•• 300,000 ______

1947 - 1946 7

$878,009 $599,980
286,618 175,549
123,751 - * 138,009

Net profit $1,527,261 $997,089 $467,640 $286,422
Preferred dividends— -17,500 " 17,500 17,500 17,500
Common dividends—I 350,000 I 140.000 .140,000 1 ; 140,060

Surplus for per.'od.
-V. 169, p. 2207.

$1,159,761 $839,589 $310,140 $128,922

Chicago Corp.—Expansion—
The corporation announced on Nov. 14 the purchase of the refining

and pipeline facilities of Atlas Oil & Refining Corp., Shreveport, La.,
in behalf of a group of companies engaged in the business of pro¬
ducing gasoline from natural gas. The price was not disclosed. ,

The Chicago Cbrp. and the participating companies will hold varying
numbers of shares of stock in the new venture, but no one unit will
hold a majority, a spokesman for the corporation said. The number

> of participating companies was not announced, but is expected to
\ include four or five operators. . • . . • ,

The acquired property, formerly owned bv a major oil company, Is
expected to be, taken over Jan. 1.- The facilities will be operated by
the combined group under a new name yet to be selected. Operating
officials also are to be chosen.. Q:ie of these is expected to be Vernon
B. Chance, President of Atlas. ' '

Although the refinery has a crude oil capacity of 12,000 barrels a
•

day, the-new group ddes not plan to use the plant for crude. ; The
present plan is to process distillate stocks from x>ne or more ga& plant

-

operations In * which the participating members have , interests, • a
Chicago Corp., officer said. . , ,

The pipeline facilities include 8 6-i*>ch li«es running from
. Magnolia, Ark., to Shreveport, La.—(New York "Times.")—V. 170,
P. 1391.
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Chicago Great Western Ry.—Securities—
The ICC on Nov. 7 authorized the company {1) to Issue not exceeding

$1,600,000 of secured promissory notes consisting of two notes for
$750,000 each, pursuant to a letter agreement between the road and
the New York Trust Co. and the First National Eank of Chicago,
sis payees to evidence loans for like amounts; and <2 > to pledge as
collateral security for such loans its first mortgage 4%, bonds,
series A, due 1988, in amounts having a market value at the time
of making loans not less than 150%. of the principal amount. of
the loans, and in event of decline in market value, additional bonds
?» such amounts that the market value of bonds pledged will at no
time be less than 133% of the outstanding loans.-r-V. 170, p. 1911.

Chicago Surface Lines—Partial Distributions— '
An order was entered on Nov. 2, 1949, by the U. S, District Court

"for the Northern District of IUincis, Eastern Division, providing for
<I) a third partial distribution of $50 against the unpaid principal
of $800 on each $1,000 Chicago Rys. Co. consolidatedj mortgage 20-year
S% gold bond, series A; (2) an additional partial distribution of $25
per original $1,000 Chicago City Ry. first mortgage bonds due Feo. 1.
1927" and (3) a third partial distribution of $25 for each original
31,000 Chicago Rys. Co, purchase money mortgage gold bond due
.Feb 1 1927 The first-mentioned distribution will be made at the
Continental Illinois National Bank & Trust Co., 231 South LaSalle St.,
Chicago 111., the next at the First National Bank of Chicago, 33 South
Clark St. Chicago, III.; and the last one at the Continental Illinois
National Bank & Trust Co. Certificates of deposit for the purchase
yiioney bonds should be presented to City National Bank & Trust Co,
of Chicago,
It is expected that one or more additional distributions will be made

>ater on the above bonds or certificates of deposit therefor.—V. 166,
X>. 1352.

Childs Co. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1949 1948

Gates and rentals—————— —.— $15,14(,541 $15,812,716
Net profit — ——— Dr2,0,261
"Units operated ———— -r- 52 52

NOTES—(1) Results for 1.949 include deduction of $14,234 conversion
lass due to devaluation of Canadian currency. s

(2) The results for 1948 do not include adjustments to surplus
uccount arising from charges or credits incidental to reorganization.
(3) Provision for Federal income taxes believed to be unnecessary

due to certain deductions to be taken in computation of net taxable
Income,—V, 170, p. 1911. % ' * , *

^ '

• v' Cities Service Co.—Earnings, etc.— : ,•

Nine Months Ended Sept. 30— 1949 1948
Corporate net income after charges and taxes— $19,744,022 $19,493,056
Darnings per common share —_—, $5.33 $5.26
Consolidated net income after taxes——.—— 39,834,238 48,631,629
Consolidated earnings per common share $10.76 • $13.13
For the third quarter cf 1949, consolidated net income was $9,675,-

229, compared with $12,913,833 in the three months to Sept, 30, 1948.
Net sales were $447,240,509 for the first nine months of this year,

cr $10,829,992 less than the 1948 figure of $436,410,517.

Increases Dividend—Declares Extra—
On Nov. 16, the directors declared a quarterly dividend of $1 per

tf-hare and a year-end special dividend of $1 per share on the common
#-tock, both payable Dec. 19 to holders of record Nov. 25, 1949. Pre¬
viously, 50 cents per share was disbursed each quarter. A year-end
extra was also paicl in December, last year, which brought payments
in 1948 to $3 per share, as compared with $1.50 in 1947.. • >

To Sell Control of Unit—

Sec Ohio Edison Co. below.—V. 170, p. 1800,

Clark Equipment Co. (& Subs.)—Earnings— ' '
9 Mos. End. Sept. 30— 1949 - : 1948 > 1947 1 ' 1946

Cross profit — $8,904,621 $10,778,472 $9,686,812 $2,482,019
Miscellaneous income __ 140,159 136,305 129,164 120,520

'

M»<*uii.inif« ■—.. minim mm i'm ■ir.im — -i. I........ hi ii ii.nhui i i.i I.

' •

Total income $9,044,780 $10,914,777 $9,815,976 $2,602,539
Admin. & selling exps.- 4,022,201 4,260,015 3,814,623 1,914,433
Discounts allowed 391,539 549,932 560,847 - 296,047
Interest paid, etc 150,595 37,499 34,485 5,260
Depreciation — _ 475,888 532,840 ; 457,393 309,910
Federal taxes ___ 1,522,000 2,106,000 1,879,000 29,000
Frov, for inventory res. ______ 500,000 —_r

f
Net profit $2,482,557 $3,428,491 $2,569,628 $47,889

Preferred dividends ___ 67,222 67,222 67,222 • 67,223
Common dividends —— 791,381 712,848 594,040 534,636

Surplus __—;___ $1,624,954 $2,648,421 $1,908,366 £>r$553,97fl
t?hs. com. stock (no par) 527,587 475,232 . 475,232 237,616
Earnings per com. share $4.57 $7.07 $5.26 Nil

i NOTE—Current assets at the close of the 1949 period totaled
#24,854,105 and current liabilities were $5,431,579. At the same time
a year ago, assets were 521,960,960 and liabilities $8,001,855.—V, 170,
p. 687.

' Clinton Foods Inc.—Preferred Stock Offered—Offering
of 50,000 shares of 4V2% cumulative convertible pre¬
ferred stock was made Nov. 16 by a banking group head¬
ed by Merrill Lynch, Pierce, Fenner & Beane and New-
hard, Cook & Co. The stock is priced to the public at
$100.50 per share (flat). ; : , ;

To Sell Bonds Privately—The company entered into a
contract with Equitable Life Assurance Society of the
United States on Nov. 14 whereby Equitable has agreed
to purchase $2,500,000 first mortgage sinking fund 3%%
bonds, due 1964.
LISTING—Company has agreed to make application to list its con¬

vertible preferred stock on the New York Stock Exchange.
s Transfer agents: St. Louis Union Trust Co. and J. P. Morgan '&
Co. Incorporated 'New York). Registrars: First National Bank in
St. Louis, Irving Trust Co. (New Yorki.
Stock is convertible at any time up to and including the third full

business day prior to redemption, into , common stock of the com-

(w,th provisions against dilution) at the conversion price of

£iL/:!=/Per 8 redeemable as a whole or in part at any time at
#104.50 per share plus dividends, on or before Dec. 31, 1950 and
lower prices thereafter. There is no sinking fund. ./

- C^PAN^—Company was incorporated in Delaware Nov. 19, 1945,
lone w Industries, Inc., as successor to a. business commenced in

cm! NaDle chanSed Nov- 14, 1949, to present title.
The company believes it is now the country's third largest manu-

H,iiCZri} 1,roducts and the second largest distributor of frozen
L, frozen orange juice concentrate represents a substantialpart. The manufacture and sale of citrus products and frozen foods

imLrCt°«ni!JnUing ,K°i ,.expand rapidly and are becoming increasinglyimportant. A subsidiary manufactures chip board container partitions.
'

Fllfand'MUwU^'wST St Cllnl°n' U:> Duneiiln and Auburndale,

Statin the nearSfutdre.llj" °™d subsWI"'tS!3 >* ™*ged Into
PURPOSE—In January, 1949, Juice Industries, Inc., with its plant

at Dunedin, Fla., was acquired. This ls one of the larepst nnri
™ode™ citras Plants in the State of Florida, with floor space of
377,500 square feet arid productive capacity for the manufacture of
frozen and unfrozen fruit juice concentrates. The outstandine stnrk
and certain indebtedness of Juice were acquired for 54 702shLres
of stock of Clinton (market value $29 V* per share or a total nf
#1,600,034) plus $571,000. P 6 or a total of
In September, 1949, certain assets of the Wm. P McDonald Corn

of Auburndale, Fla., were acquired for 100,000 shares of stock (mSket

value $30%! per share or a total of $3,050,000) and approximately-
$355,000 in cash after adjustment for hurricane damage in August,
1949. Plant buildings acquired are on approximately 25 acres, with
floor space of about 167,000 square feet and have adequate rail .

connections. Facilities include modern machinery for processing and
packing citrus fruits, with a fresh fruit house, a sectioning plant,
a single strength Juice plant arid a frozen orange juice concentrate
plant. In addition,, approximately 2,700 acres of orange and grape¬
fruit groves were acquired with a growing crop of more than 717,000
boxes of maturing fruit., ■ ,:7./7'7.7. '"7:7
These acquisitions greatly Increased the productive capacity and

sales potential and it is now estimated that sales of citrus products
and frozen foods for 1949 will be approximately four times 1948 sales.
In order to retire certain obligations of Juice existing prior to its

acquisition, reduce bank loans and amounts payable incurred in
recent months and to finance larger inventories and receivables
resulting from the substantially increased volume of citrus products
and frozen foods- business now handled and anticipated in the near

future, additional capital is required. Equitable Life Assurance Society
of the United States has agreed to purchase an additional $2,500,000
of bonds. ; ■ '7: 7\:' ■'% :"v! r"- .7 7%7
The net proceeds from the sale of the convertible preferred stock

and bonds will amount to approximately $7,387,500. It is contem¬
plated that part of these proceeds will be used for paying the following
obligations of Snow Crop and Juice and the balance added to the
working capital of the company:

Reduction of bank loans $2,000,000

Reduction of accounts payable —__7__ 1,000,000 .

To revest in Juice title to Dunedin plant_l 1,368,000

Other notes — __ 924,000

- The proceeds of the above bank loans and other notes were used
to finance in part the operations during the current year of Snow
Crop and Juice. Such loans were obtained from J. P. Morgan & Co.
Incorporated, New York, N. Y., $600,000; Seattle First National Bank,
Seattle, Wash., $300,000; Harris Trust & Savings Bank, Chicago,
111., $200,000; Corn Exchange National Bank & Trust Co.; Philadel¬
phia, Pa., $400,000; and RFC with First National Bank of. Tampa,
Tampa, Fla., and First National Bank, St. Petersburg, Flar, $500,000.
Notwithstanding the repayment of the above loans, other loans may
be obtained in the future as circumstances require.

CAPITALIZATION GIVING EFFECT TO PRESENT - FINANCING

Authorized ''Outstanding

1st mtge. s. t. 3%% bonds, due 1964— $10,000,000. , , $10,000,000 „

Preferred stock ($100 par value) 200,000 shs. ,

4'/a% cumul. conv. preferred stock 50,000 shs. .50,000 shs.
Common stock ($1 par)L—»— *1,500,000 shs." 11,059,047 shs,
- '•■Includes 9,600 shares reserved for exercise of options issuable by
the board of directors and 150,000 shares presently reserved for
conversion of the convertible preferred stock, (Includes 1,150 shares
issuable at $16% per share upon the exercise of options held by
certain employees but excludes 26,520 treasury shares. 77',.-:, . .

OPTIONS TO PURCHASE COMMON STOCK—There are no options,
warrants or rights outstanding or presently to be granted to purchase
securities from the company or any of its subsidiaries, other than
certain non-transferable options to purchase an aggregate of 1,150
shares of common stock at $16% per share. These options are held
by certain employees and, as to each optionee, will expire on Jan. 31,
1950, or upon his earlier ceasing to be an employee of the company.
The names of the only persons holding options are H. E. McRoberts,
750, and Thomas H. Smith, 400.
UNDERWRITERS—The names of the principal underwriters and.

the number of shares of convertible preferred stock underwritten by
each are as follows: • ' J

No. of - ' No. of.
Shares Shares

Merrill Lynch, Pierce, Fen- E.'H. Rollins & Sons Inc._ 1,500
• ner & Beane____——_— 7,000 Ball, Burge & Kraus—.___ 1,100
Newhard, Cook & Co.— 3,400 Hickey & Co./ Inc. 1,100
Shields & Co 2,000 Reinholdt 8c Gardner 1,100
A. C. Allyn & Co., Inc.—_ 1,500 O. H. Wibbing & Co • 1,000
Robert W. Baird & Co., Inc. 1,500 Blunt Ellis & Simmons___- /.;;900
Bear, Stearns & Co,_______ 1,500 Cohu &Co.___ 900
A. G. L'ecker & Co. Inc,___ 1,500 Fahey, Clark & Co._: 900
Central Republic Co. (Inc.) 1,500 Dempsey-Tegeler & Co.____ 800
Hayden Stone & Co 1,500 The Illinois Co 800
Hemphill, Noyes, Graham, Quail & Co— —— 800
Parsons & Co—1 —_ 1,500 Stern Brothers & Co—___ 800

•Hornblower & Weeks— 1,500 Stix &Co—800
W. E. Hutton & Co 1,500 f; Scherck, Richter Co.——— 500
Kebbon, McCormick & Co._ 1,500 I. M. Simon & Co L: 500
Lee Higginson Corp. 1,500 A. G. Edwards & Sons—— 400
Laurence M, Marks & Co,— 1,500 Jenks, Kirkland & Co 400
.F. S. Moseley & Co. 1,500 Pacific Co. of California 400
Reynolds 8c Co.—_______ 1.500 Van Alstyne, Noel & Co— 400
Riter 8c Co.——— •. 1,500

Two New Vice-Presidents Elected—
Richard M. Moss, Chairman of the board, on Nov. 15 announced the

election of J. I. Moone and B. C. Skinner as Vice-Presidents,
Mr. Moone continues as President of the Snow Crop Marketers Di¬

vision of Clinton, and Mr, Skinner becomes President of the Juice
Industries Division and the McDonald Division.—V. ■ 170, p. 1800.

Clinton Industries, Inc.—Votes Change in Name—
'

The stockholders on Nov. 14 voted to change the name of this com¬
pany to Clinton Foods, Inc., as more appropriate in view of the steady
broadening of Clinton interests in the consumer foods field.

'

They also approved a proposal designating the outstanding shares
from capital to common stock and authorized the creation of 200,000
shares of preferred stock, $100 par value, issuable in series.-; -
See also Clinton Foods, Inc. above.—V. 170, p. 1800.

Clopay Corp. (& Subs.)—Earnings—
Nine Months Ended Sept. 30— 1949 1948 •- 1947-

"Net income $145,773 $706,308 $700,348
tEarnings per common share— $0.17 . ; $0.97 $0.96
"After charges and taxes. tAfter dividends on the class A stock.

—V. 170, p. 881.

Columbia Broadcasting System, Inc.—Earnings—
(Including Domestic Subsidiaries) u

39 Weeks 39 Weeks 40 Weeks 39 Weeks
Ended Ended Ended - Ended

Oct. 1, '49 Oct. 2, '48 Oct. 4, '47 Sept. 28, '46
Gross income from sale
of

, facilities, talent, : ' r,

lines, records, etc—_ $74,607,071 $70,904,806 $74,556,873 $66,836,024
Time disct., and agency , • *

comm., record returns,
allows, and dlsets—_ 21,909,967 20,369,617 19,891,439 >. 18,248,499

Oper. exps. and cost of - '-■■/ :
goods sold 35,002,578 33,479,371 36,576,869 32,084,780

Sell., gen. & adm. exps. 12,850,207 11,737,368 ..11,568,325 ; 9,654,557
Provision for deprec. & •• •• f-. .

amortization 968,681 808,128 •: 919,314 ' 614,873

Colon Development Co., Ltd.—Offer to Expire—
The Anglo-Saxon Petroleum Co., Ltd., announces teat its offer

dated Aug. 10, 19<9, to the holders cf ordinary shares of The Colon
Development Co., Ltd., will expire at 3:00 P.M., (New York time) on
Dec. 9, 1949. Accordingly, it is essential that shareholders, who wish
to accept ihe offer arrange that their share or scrip certificates,
properly endorsed, together v/ith a completed form of acceptance, be -
received by Irving Trust Co., One Wall St., New York 15, N. Y. before
that time. Any acceptances received thereafter will be honored only -
in the absolute discretion of The Anglo-Saxon Petroleum Co.. Ltd.; • ?

7 At Nov. 10, 1949, acceptances of the offer had been received in
respect of more than 70% o: the ordinary sliarec affected.—V. 170,
p. 1912.

Columbia Gas System, Inc.—Capital Contributions— "
The company has received SEC authorization to make capital con-/

trlbutions to two of its subsidiaries, as follows:
, / United Fuel Gas Co. (Charleston, W. Va.). $2,200,000 capital contri-.
bution through forgiveness of $2,200,000 of 6% demand loans owed to.
Columbia Gas.
, Binghamton Gas Works (New York), $275,737 capital contribution
through forgiveness of a like amount of 5% demand loans owed to
Columbia Gas.—V. 170, *p. 1912.

Combustion Engineering-Superheater, Inc. (& Subs.)—

CONSOLIDATED INCOME ACCOUNT FOR 9 MOS. END. SEPT. 30, 1949

"Net income from operations — $7,764,913
Other income (less income deductions) —_— . 299,602

Total income - $8,064,515
Prov. lor U. S. Federal, State and foreign taxes on income "3,511,672
1

Consolidated earnings -———— $4,552,843
Earnings applicable to minority shJckhoWers--—-—^-/--- 64,561"

i Net earnings ;___ 2-i $4,463,282
Earnings per share (965,441 shares net outstanding) $4.63
"After deducting depreciation provision of $596,940.—V. 170, p. 688."

Commercial Solvents Corp. («& Subs.)—Earnings— '
Period End. Sept. 30-*-- 1949—3 Mos.—1948 ~ 1949—9 Mos.—1948

Profit before Fed. taxes $1,432,721 $1,685,161 $3,887,678 $7,039,543
Federal income taxes:! /■ 513,200 593,300 • 1,404,400 2,734,100

Period—

% Gross profit _—__ $3,875,638 $4,510,322 • $5,600,926 $6,233,515
Misc.. income less misc. ;/'7" -///?•• v--.i

deductions _ Dr71,826 398,124 • 344,934 279,017

, Inc. bef. Fed. taxes $3,803,812 $4,908,446 $5,945,860 $6,512,532
Fed. income taxes— 1,800,000 .1,898,000 2,285,000 2,515,000

Net income _____ $2,003,812 $3,010,446 "$3,660,860 $3,997,532
Comb, class A and B :
shares outstanding—_ 1,717,352 1,717,352 1,717,352 1,717,352

Earnings per share— $1.17 $1.75 $2.13 $2.33
•A write-off of $181,265 in 1947 of color television facilities as result

of denial by the Federal Communications Commission of petition for
commercial color television authorization (after. deducting . $111,093
representing income tax reduction attributable'thereto), was offset by
the transfer of $181,265 from reserve for contingencies.—V. 170, p. 980.

Net profit— — . $919,521 $1,091,861 $2,483,278 $4,305,443
^Earnings per share— $0.35 $0.41 $0.94 * $1.63
'

"Based on 2,636,878 shares outstanding. .

. Ta Build New Plant—
; The corporation on Nov. 10 announced that a new insecticide plant
for the large-scale production of Lindane, the pure gamma isomer of
benzene hexachloride, is to be constructed at Terre Haute, Ind. , ■<
> The .Lindane proauction unit will be located adjacent to the present
benzene hexachloride plant and will utilize the latter's production of
technical grade material for the extraction of the gamma isomer. The
present plant is to be expanded to effect an estimated increase in
production of 25% and will permit the continued marketing of th£
technical product. The insecticide projects are estimated to cost about
$500,000.
It is expected that expansion of the present benzene hexachloride

plant will be completed within six months, while large-scale production
of Lindane will be under way within a year.—V. 170, p. 1800.

Commonwealth Edison Co.—Weekly Output—^
Electricity output of Commonwealth Edison Co. and associated com¬

panies, excluding sales to other electric utilities for the week ended
Nov. 12, showed a 7.2% decrease from the corresponding week a year
ago. Following are the kilowatt-hour output totals of the past four
weeks and percentage comparisons with 1948:
"

Week Ended—
„ 1949 1948 • < %■

NOV. 12 — ——_ 222,797,000 240,200,000 , . 7.2
Nov. 223,703,000 237,201,000 " 5.7%/
Oct, 29—217,660,000 230,682,000 3.6
Oct. 22— —— 216,824,000 234,374,000 7.5
Construction work on the company's new Ridgeland generating sta¬

tion is now at a peak, it is announced by Charles Y. Freeman, Chair¬
man, who said "the first unit is scheduled to start operating in the
fall of 1950. It will consist of a 150,000 kilowatt turbo-generator and
two big boilers and auxiliary equipment and facilities.
; "Concurrently, construction work is under way for the installation
of a second unit of the same size. The two units will have a com*
bined generating capacity of 300,000 kilowatts, which is sufficient
to serve a city of 600,000 population. , •'
; "The second generating unit is to be in service in the latter part of
1951. Preliminary work o.n Ridgeland was started in the summer of
1947, so more than four years will have been required for completion
of the first two units. /v;:'
"The project is so designed that additional units can be added as

needed in the years ahead, with a potential capacity at this location *
of 600,000 kilowatts. Many of the basic facilities now being installed
will have sufficient capacity to serve future units. They can be con¬
structed now for ultimate maximum use more advantageously and
economically. Such facilities include water tunnels, docks and coal-
handling equipment. "
"The steam and. electric generating units will cost approximately

$16,000,000. ; , . , : .

'./ "This new station is part of the $500,000,000 postwar expansion
program undertaken by the Commonwealth Edison group of companies
which serve more than 1,500,000 electric customers in Chicago and
Northern Illinois. . • '/. ■

"The expansion program includes the installation of 774,000 kilo¬
watts of additional generating capacity, which, by the end of 1952, ,

will put the total capacity of the system at more than 3,000,000
kilowatts." " ■ . ' ■' >, J- , •

Ridgeland will bring to 11 the number of stations in the system.
Present net capacity of the 10 existing stations is 2,533,000 kilowatts.
—V. 170, p. 1800.

Consolidated Edison Co. of New York, Inc.—Output—
- The company en Nov. 16 announced that local distribution of elec¬
tricity for the week ended Nov. 13, 1949, amounted to 212,700,000 kwh.,
compared with 209,600,000 kwh. for the corresponding week of last
year, an increase of 1.5%.

- Local distribution of gas in the same week amounted to 1,102,800,-
000 cubic feet, compared with 1.110,700,000 cubic feet in the same
week of the preceding year, a decrease of 0.7%,—V. 170, p. 1912.

, Consolidated Gas Electric Light & Power Co. of Balf.—
Commission Approves Private Financing—The Maryland
P. S. Commission stated Nov. 15 that it would authorize
company to issue $76,660,000 of new refunding bonds,
upon approval of certain mortgage amendments by the
company's stockholders on Nov. 17, 1949. 7,"..'
Of the new bonds, $20,000,000 of Series V bearing a 2%% interest

rate and maturing in 35 years, are being sold to Bankers sTrust Co.,
as trustee under various pension trusts, General Electric Pension
Trust, the New York State Bankers Retirement System and The Penn
Mutual Life Insurance Co. ' • ' 7/--W
The proceeds of this issue will be used primarily to redeem the

company's $19,259,000 of outstanding Series P and S 3% bonds. The
remaining $56,660,000 of new bonds, bearing an interest rate of 2%% ,

arc to be offered in exchange for the company's $12,000,000 out¬
standing Series Q 2%% and $44,660,000 Series R 2%% first refund¬
ing mortgage bonds."
The sale and exchange offer are related steps in a plan to put into

effect two amendments of the company's mortgage, one removing the
present limitation of $100,000,000 on first refunding mortgage bonds
outstanding at any cne time, the other eliminating the present re-'
quirement that such bonds shall mature not later than 1999. All of
the $76,660,000 of new bonds are to be issued under the mortgage as
so amended. ■, :J". ..

A representative of Halsey, Stuart & Co. Inc., investment bankers,
appeared at the Commission hearing to urge that the company invite-'.
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bids on the $20,000,000 of Series V bonds which are being sold to
institutional investors. The company however presented testimony to
show that its .interests would be best served by adhering tor the pre¬
viously developed integrated plan-for refunding all of its Outstanding
first refunding mortgage bonds and this testimony was not disputed. "
} As now contemplated, The exchange offer to the Series Q and R
bondholders will be made on Nov. 18, 1949, after the company's regis¬
tration statement on file with the SEC has become effective, ancl will
expire on Dec. 19, 1949.
-The First Boston Corp. and Harriman Ripley Co., Inc., have been

engaged by the company to solicit exchanges and to act as exchange
managers in foiming a group of securities dealers to solicit exchanges.
> Y 'V Y . ■ ■ • - V ' '

Y;/r ■ CONSOLIDATED INCOME ACCOUNT

(Including Maryland Counties Gas Co., a Wholly-Owned Subsidiary)
\ Period End..Sept. 30— 1949—3 Mos.—1948 1949—12 Mos.—1943-
Operating ; revenues.™ $17,110,922 $16,301,257 $72,867,974 $69,198,620'

10.841,422 11,581,864 47,564,041 47,624.474
1,169,303 1,160496. 5,232,705 5,194,618
2,585.917 1,921,878 10,662,719 8,707,302

Cutler-Hammer, Inc.—Earnings1
9 Mos. End. Sept. 30— 1949

Gross..profit on sales_"__Y $6,674,949
Sell.; gen.,Y admin., etc. ■

expenses7Y—_:iY; .'-.3,919,470
Prov. for deprec."- and V. ■

amort. _ ___• "

1948 .

-$7,745,287

1947

$8,318,001

/' 1946 •

$4,264,563

3,802,668 3,526,895 2,427,602

n 0 228,883 223,701

Profit from operations $2,755,479
Other infcoine__r—__- >' „ 167,483

Total _____ ___ $2,922,962
Interest expense— 74,821
Fed. and State inc. taxes 41,194,000

«. —

$3,942,619
101,873

$4,044,492
8,618

1,649,000

Operating expenses—

Deprec. and amortiz._4
Taxes 1_

Net earns!;.for period. $1,654,141 $2,386,874
No; of capitalsharesT--"i? 659,998 ■ 653,998
Earnings per share____l r $2.51 $3.62
"Not reported separately.—V. 170, p. 1493.

$4,562,223
82,538

$4,644,761 .

45,581
2,198,000

$2,401,181
659,998
$3.64

$1,613,260
. 59,405

$1,1572,665
24,352

677,000

$971,313
V " 659,998

$1.47

Operating income —'
Other Income

( Gross income —

Total income deductions

$2,514,280
■ 159.745

$2,674,025
- 633,791

$1,637,319
'

: 156,310

$1,793,629
393,079

$9,408,509
588,639

$9,997,148
2,227,422

$7,672,226
621,326

$8,293,552
1,938,341

Davison Chemical Corp. (& Subs.)—Earnings— (
Quarters Ended— *" Sept. 25,'49 Sept. 27,'48 Sept. 29,'47 Sept, 30,'46"

Net income $2,040,234 $1,400,550 $7,769,726 $6,355,211
•Earns/per • com. stock- ' " $1.12 . - $0.62 - $4.73 .' $4.21"
i "Based on average shares outstanding alter providing for preferred
Stock dividends.—V. 170, p. 1912. " t'? •

Consumers Power Co.—To Purchase Preferred Slock—
Tenders will be received until 3 p.m. on Dec. 2 for the sale to the

company of 4,000 shares of its $4.52 preferred stock at $102.72% per
share, plus accrued dividends to Dec. 6, 1949.

Sealed tenders should be mailed to A. J. Maycttte, Secretary of the;
company, either to the company's office at 212 Michigan Ave.,, West,
Jackson, Mich., or care of Commonwealth Services, Inc., 20 Pine St.,
New York 5; N. Y.' y —y 7 ■ "
; During October, 1949. the sale price per share of $4.52 preferred
stock 011 the New York Stock Exchange has ranged from lO?8^' to
108M>.—V. 170, p. 1912. 4 " - >-

, - 1 . v. . . . . .
•

•

o 4v*-' \ 1 Y'Y-'yY v' ""• "Y'"YY"'-". YY'- [•"'

Continental-Diamond Fibre Co.—Earnings—
1' (Including Wholly-Owned Domestic and Canadian Subsidiaries)'
9 Months Ended Sept. 30— ' - - 1949" " ~ 1948

, 1947
Sales to customers, less returns, .4 ^
I allowances, etc. ; „ $10,847,177 $12,101,093 $12,994,275
Cost of sales, incl. of depreciation 8,993,447 9,918,420 10,358,777
Selling, admin, and gen. expenses- . 964,288 950,272, 908,119
Other deductions , (netlv 51,329 45,619 '19,206
Provision for depreciation-— 224,391 199,469 175,581
Provision for Fed. taxes on income- 264,311 396,565 .634,425

67,840,000
428,000
514,134
$0.83

"tLoss.

$7,071,000
592,946
514,134
$1.15

$3,864,000
t64,000
514,134

Nil

for the 1949 period were
1948 period and $975,000

Net sales - Y $6,606,000
eNet profit . 296,000
No. of capital shares 514,134
Earnings per share - $0.57

'■After charges and Federal taHes.

NOTE—Net earnings before income taxes
$466,000,- compared with $683,000 for the'
for the 1947 period. Y; / ■ •

Chester F. Hockley., Board Chairman and President, in commenting
on the'results for the 1949 'period stated that the decreased Sales
■volume and smaller earnings, as compared with -last year, related"
principally to reduced domestic sales cf mixed fertilizer in the early
months of the fiscal year and a shrinkage in expert sales <of super¬
phosphate. The reduction tin: export sales is attributable to the dollar
shortage in several countries which last year were purchasing super¬
phosphate' in' the United States at this season. > However, reduced
earnings-f6r the first quarter were anticipated in the corporation's'
planning for the current fiscal year-;—V; 169, p.; 2749. T .■<- ... - . ,*

(j. ;H.) Day Co., Inc., Cincinnati, Ohio—Organiz^d-LY >

Dr. Pepper Co.—Earnings Show Decline— ' ■ \
Nine Months Ended Sept. 30— 1949 1948

"Net earnings alter taxes and charges __ $538,000 $618 000
Earnings per common share

_ $0.77 $0 88
; —V. 170, p. 204.

Doehler-Jarvis; Corp.—Earnings—
Period End/Sept; 30— .1949--3 Mos.—1948 1949—9 Mos.—1948

Net sales —i $14,806,342 $18,810,902 $50,876,627 $55,878 345
'Nat income 1,353,176 2,051,984 4,671,849 6,357,700
tEarnings per share—

„ , $1.27 $1.92 $4.38 $5.95
* D.ivs, paid< (per tshaneU " $0.50 $0.50 $1.50 $1.25

"After charges and taxes. fBased on 1,067,642 shares outstandingCat Sept. 30, 1949. - 1 /.- '

note—During the preceding years the. company provided out of
, profits,, in the; form ; of a; reserve for contingencies, the sum of $2,-- 500,000 for anticipated decline in metal prices and for the cost 0i
rearranging ita plant faculties. : During the year 1949, to date, tire

, company charged the reserve for contingencies with inventory adjust -- meats and costs -of rearranging plant facilities, amounting to $1,290,000,
which leaves a balance iu tire reserve for contingencies of approxi¬
mately $1,210,000 as of Sept. 30, 1949,-r-V. 170, p. 689.

Dome Mines, Ltd.—Earnings—
9 Mos. End. Sept. 30— 1949 ' - 1948

Bullion production t$4,lll,727 $$4,209,541
Development; oper. an$
general costs .3,129,166

Prov. for income taxes-. - 1-80,400
Outside exploit, expense: .. xi—J„-,
Reserve for deprec..—1 •")' 105,576

2,979,348
299,300

81,159

Operating profit'.
Non-opera;ting income—

$696,585
i 287,803

$849,735
■303,922

1947

$4,191,280

2,447,631
450,941

51,901

$1,240,808
340,019

1948

$4,060,096

2,264,662
582,755
76,1103

13,833

$1,122,845
■443,078

*

Net .prof-it-—J.—. $984,388 $1,153,657 $1,580,827 $1,565,924
• •Earnings, iper :shnre_3;_ $0.51 - $0.59 $0.81 $G.t0

■^On 1,946,668 shares of Capital stock, tlhcludes $140,000 estimated
r accfued benefits under .'The Emergency Gold Mining Assistance Act.

. fincludes $164,020 estimated accrued benefits under The Emergency
Gold Mining Assistance iAct.—V. 170, p, 883.

Sale of J. H. Day Co. and Day, Inc., for $3,500,000 to a corporation Domestic Credit Corp. l& Subs ) Earninffs-:aded bv Martin H. Miller, of New York Citv. was nrmrumr.eH - S®
, 6 Months Ended Sept, 30—• "■? 1949 , 1948
Gross .earnings $2,054,234 $1,876,624

Net income - $349,411 $590,746 $898,165
Number of common shares— " 459,559 7 459,559 459.559
Earned per share $0.76. $1,28 $1.95

( Net current assets at Sept, 30, 1949 amounted to .approximately $5,r
080,000, of which $1,825,000 represented cash.

• A dividend of 10 cents per share was paid Sept. 12, 1949 to stock¬
holders of record Sept. 2, 1949, making a tot&i of 45 cents for the nine
months. "Subsequent payments will be based on conditions existing at
the time such payments are considered," said N. N. Wright, President..
—V. 170, p. 785. ■ , •

Continental Insurance Co.—Plans 25% Stock Div~- •

? The stockholders on Feb. 15, 1950 will consider a proposal to increase
the authorized capital stock from $20,000,000 to $25,000,000, and to
transfer $5,000,000 from surplus account to capital by issuing the
$5,000,000 additional capital stock as a 25% stock dividend.

, " :1
If such increase becomes effective, it is planned to distribute the

new stock on or about March 20, 1950 to stockholders of record Feb.
28, 1950.—v. 170, p. 492. ;vv'-.Y Z:YT.Y''Y■,

Cooper-Bessemer Corp.—Earnings— ;

Nine Months "Ended Sept. 30— V . 1949 ' ; T948
Net sales ——„—.1—_—vk. $-23,564,392 $25,988,347
Manufacturing-'-cos*#, -JL__18,171,503 19^32,300
Selling, general and admin, expenses, ^ \, 2,263,906 ,. 2,239,90T
Provision for income taxes (estimated)—' — 1,252,000 1,590,000

headed toy Martin H. Miller, of New York City, was announced dn
Ncv. 15.' William E.;. Anderson, Vice-President and Trust--Officer of
Central Trust Co.1,: Cincinnati,. O. announced the sale. The company
makes bakery machinery. The new name-of the Concern will-" be the
J. H. Day.Co., Inc.,: Mr. Anderson said. » ;# v7 V •'"r. 11 /■ .,• i <

-1 ..«>■•
. -j ■. , • kl fft u ^ u 1 , ' , ' ,.1.

Mr. Miller' has been Vice-President- of American Machine & Foundry
Co. in New Y.ork. He will move; to Cincinnati soon to be come president
of the new company, ^according to the announcement.
William B. Frarike, New York, will be Vice-President and H. B. Harte,

New York, will be Secretary. Mr. Franks is head of the accounting
firm of Frarike, Hannong & Wi'they,-of New York. Mr. vHarte is
partner of Kelly, Hewitt & Harte, also of New York... ! / ! •

Decca Records, Inc. <& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1949 1948 1947

Profit after charges—— ■ $689,678 $888,511 $1,860,805
Federal income taxes-— .. 262,078 . 337,634 744,322

Net profit-—* $427,601 $550,877 $1,116,483
Capital shares dUtstdgTV ... 776,650 776.650 776,650
Earnings par sharel^'-l.-"*" ' $0.55 $0.71 k $1.44

,;,Based 011 776,650' shares to reflect the two-for-one
approved Nov. 6, 1946.—V. 170, p. 1697. :

1946

$2,334,130
987,903

$1,346,227
388,325

■■^.2 ^1.73
stock split

Operating expenses

. > Prov. for doubtful loans (net of

.-4 recoveries)", •'
. ■; Interest expensecT'
Federal income taxes (est.)_______

Net profit __—

,■ Preferred dividends.

Surplus for period ;
Class A common Shares outstanding

*: (Earnings per class A common share
: V. 170, p. 1493, .

1,121,824 1,040,620

129,498
157,994
292,000

118,624
136,347
272,000

$352,918
67,709

$285,209
1,140,776

$0.25

$309,034
67,710

$241,324
1,140,776
"'."'5 $0.24

1947 '

$1,445,175
838,461

v.' 103,192
81,403
198,000.

$219,115
67,714

$151,401
990,776
'$0.15

Derby Gas & Electric Corp.—Stock Offered—Allen &
Co., New York, offered Nov. 16, 14,723 shares of common
stock (no par) at $20% per share. Proceeds wilt be used
to retire short-term notes outstanding. .;-
The SEC Nov. IS announced the issuance of an order authorizing

corporation to issue and sell the 14,723 shares of common stock to
Allen Co.; underwriters, for $284,301 (or $19,31 per share).—-V. 170,
p. 1801. -Tv-

______ $1,876,983 $2,326,140
395,154 263,437

______ $4.52 $8.40

Net income __—

Common shares outstanding___T._______
Earnings per common share_ ______

—V. 170, pr 1696. • .

t
_ . Yv ' .

Corn Products Refining Co. <& Subs.)—Earnings—
9 Months Ended Sept. 30— : K " .. 1949 ' . 1948

Profit frofti operations $17,646,806 $9,411,079
Income from secur. and fr. alfil. companies 1,955,375 2,508,040

1949 V *1948 T
$10,627,886 $10,479,687

9,535,043 8,021,351

$1,092,843 $2,458,336
87,606 43,950

$1,180,449 $2,502,286
60,451 27,496

292,000 820,000

$827,998 $1,654,790
$2.06 $4.11

Total income 2 $19,602,180
Taxes, other than Federal income. 931,797
Reserve for depreckition___:._„_____;___ 2,300,000
Prov. for Federal income tax\ 5.963,000

, Net income $10,407,383
Approp. of net income for replacement of facil- T."'!;
ities at current !•'. 750,000

. Transferred to, • earned,: surplus.— 2 :
Earned surplus at beginning of period—^—.
Reserve for replacement of facilities at. current
! cost, transferred to earned surplus

$9,657,383

25,862,515

4,350,000

$11,919,118
770,879

1,710,000
2,082,000

$7,356,239

1,350,000

$6,006,239
24,904,048

Total surplus
Preferred dividends; _________________
Common dividends

$39,869,898
1,290,082
6,818,806

$30910.287

1,290,082
6.818.809

t'f Earaed surplus at end <>f period_T—i_
Earned per common ,share___
—V. 170, p. 689. :/ ;

——— $31,761,008 $22,801,395
$3.61 . - $2.40

Crescent Corp., Fall River, Mass.—Acquisition—. Y "
Jacob Ziskind, President, has announced the pmchase by this com¬

pany of the land/buildings and machinery of the Lone Star Cotton
Mills of El Paso, Texas. >

. '.The plant property comiirises some 100,000 square feet of manu¬
facturing space. It was operated as a H),09G-spindle spinning and
weaving unit, producing cpttou duck, drills, pocketings, etc. C'Amcr.
lean Wool and Cotton Reporter")—V. 170, p. 1292. • "

Crucible Steel Co. of America—Defers Dividend-—
The if-hectors on Nov. 16 omitted declaration of the quarterly divi¬

dend Usually due Dec. 31 on the 5% convertible preferred stock. Quar¬
terly distributions of $1.25 per share had been made up to and includ¬
ing Sept. 30, 1949.—V. 170, p. 1801.1 :■ ' , * V

Derby Oil Co.—Earnings—
' ''

Nine Months Ended Sept. 30—'-
Gross operating dncome^l—
Cost of sales and operating expenses

Operating income ——— —
T

Other income -.---
r

^-v.;,;* > ' i. .. • - *]■ ■

Total income
Interest on. bank loan—
Prdv. for Federal and State income taxes-

Net income for period
Earnings jjar share—

"Revised figures.—V.T70, p. 1697. ' - - ■ ■ ■

Detrex Corp.—Elects Murray a Director— : ;
Robert Lindley Murray has been elected a director of this corpora¬

tion. He is also Executive Vice-President' and a director" of Hooker
Electrochemical Co.. ..Niagara Falls, N. Y.;'Vice-President and a direc¬
tor of Hooker-Detrex Inc., a jointly owned subsidiary of the Hooker
and Detrex dompanies, and- a director of the Power City Trust Co. of
Niagara Falls.f-V.* 176, p.- 1493.

Detroit Edison Co.—Stock Subscription Agent—
The Bankers Trust Co. has been appointed New .York agent to-

accept subscriptions to capital stock upon exercise of warrants and to
transfer such warrants during the subscription period ending Dec. 5,
1949. •' ■ •; 7-' ^ - Y) . ..

The Detroit Edison Co..has also arranged with Bankers Trust Co.
to act as agent/of the stockholders to buy additional- rights1 in connec¬
tion with subscriptions or to sell rights.—V, 170, p. 1697.

Discount Corp. of New York—New Director— yyyy'-Y
Charles. J.. Stewart, President "of the New York Trust Co., has been

elected a director to succeed John E. Bierwirth, resigned.—V. 167,
p. 2255./ ' Y;:YYY''' YY'/Y^r - 'jSY'f;Z ""lYY; ■:,.

Distillers Corporation-Seagrams Ltd. (& Subs.)—Earns.
Fiscal Yrs. End..July 31— ' 1949 » 1943 " J 1947 1946

Profit aft. all oper. chgs.'$39,677,292 $93,435,660 $74,027,765 $52,235,489
Inc. & erfe'ess prof. taxes„c24,911,000 38,700,000 30,915,263 27,705,367

Net protit. $34,766,292 $54,735,660 $43,112,502 $24,530,122
Earns, per com. share— $3.96 J- $6.24 ; $4.68 ♦ - $2.72
—V. 169, p. 2750. ^ - ■ '

Y'i Draper Corp.—To Pay $400,000 in Bonuses—
The 'corporation Iras announced that Christmas bonuses totaling

$400,000 will be paid to its approximately 3,600 employees.—V. 160,
, ; p. 1-524./. • ' • ' ; Y ■ 'V; ■

; Duffy-Mott Co., Inc., N. Y.—New President— y -

H., E. Meinhold, since 1931 Executive Vice-President, on Nov. 15.
wa^. elected Chairman and President to succeed his father, the lata
Henry Meinhold. - t Y

Y The company is a- processor of fruits and is a pioneer processor of
? both apple and prune juicts.—V. 164, p. 1328.

Y Pttluth South Shore & Atlantic RR.—Trustee—
The central Hanover Bank & Tnist Co., New York, N. Y., has been

'••'appointed trust<ee for the'$5,000,000 Duluth, South Shore & Atlantic
r Ryj Co. first mortgage 4% income bonds, series A, due Jan. 1, 1935.
'.—V. 170, p. 1802. ,7 ' Y '

• Eastern Gas & Fuel Associates—Earnings—
!, 12 Months Ended Sept.30—
Total consolidated - income_^________

, Provision for -income" taxes_a--Y-—-1---J-- —

Depreciation and depletion
Interest and detot discount—

1949 1943

$17,932,367 $21,054,433-
3,894,160 4,334,177
5,799,034 5,274,143
2/059,140 1,842,354

Net income $6,180,033 $9,603,813
Div. requirements on 4l/i'J prior pref. stock__ 1,108,727 . 1,108,723

Balance applicable to 6% preferred stock__„
Earned per share of 6% preferred stock_______
—V. 170, p. 1393. -

$5,071,306
$13.55

$8,495,099
$22.71

$402,306 $292,896 $922,503
405,000 405,000 405,003
$0.82 $0.55 $2.1 C

-SEC Approved Offering oi

Curtis Publishing Co. (& Subs.)—Earnings—
Nine Months Ended Sept. 30— .. . 1949 1948

; • ■ /"^
Gross operating revenue 102,584,387 101,252,737
Earnings beforer taxes on income__ " 8,022,862* ! 8,295,223
Reserve for Federal income, tax 3,314,800 . 3,457,800
Reserve for State income taxes__._ - 292,943 285,496

1947
s

93,507.828
6,880,607
2,644.000
198,615

Dixie Cup Co. (& Subs.)—Earnings-;
12 Mos. End. Sept. .30— • 3949 - 1948

'Net profit $1,864,281 $1,716,279
Common shares outstdg. 202,666 202,666
1 Earns, per com. share_ • $6.99 $6.26

"After charges and Federal-taxes (and
$250,000 for general contingencies),
ments.—V. 170. p. 689.

1947 Y. 1946

$1,416,959 $1,444,677
202,6G6 202,666
$4.79 $4.92

1.947 after providing
fAfter class A dividend require-

Net earnings —!— $4,415,119 $4,551,927 $4,037,991
CTommon shares outstanding™• 3,457,335 3,457.335 3,457,335
•Earnings per commcn share_____l $0.63 $0 $7 $0.52

■^Disregarding an-earages in preferred dividends.—V. 170, p. 1493.

Dobbs Houses, Inc., Memphis—Filing— -

On Nov. 9 a letter of notification v/as filed with the SEC for
10,500 shares, (§1 par)'common stock, to be sokl by James K. Dobbs,
President, and eight other. stockholders, at $8 each Underwriter,
B. F. Ward & Co., Memphis.—V. 170, *p. 302.

• (Thomas A.) Edison, Inc.—Earnings—
. Nine Months Ended Sept. 30— 1949 '1948 1947
Salts — $20,292,340 $21,092,974 $19,892,427
Net' income after •charges.: 711,436 619,128 1,603,65)
Provision'for income taxesr_—< 309,130 326,232 681,154'

">' Net profit-.
Class A and'B com. shrs. outstdg-*
>Earnings per iclass "A- and share—

V, 170, p. 690.

Electric Bond & Share Co.-

YMiddle South Utilities Stcck-
The company has received SEC authorization to offer 656,295 shares

of its holdings of Middle South Utilities, Inc., common stock for
^subscription .at $12* perYfihare by - Bond and Shard stockholders -of
record Nov; 9, 1949.
Board and Share owns 803,229.63 shares (16.19%) of the Middle

Y Soqth stock and the offering to stockholders of the 656,295 shares is
at the rate of one shore of »Middle South, stock for each eight shares
"of -Bond and Share stock held on the record date. Bond and Share
"is under commitment Vo dispose of its Interest in Middle South toy
July 6, 1950. Y
Bond ami Share also jwoiroses to dispose of 150,010 shares of the

Middle South stock by payment of a dividend, of l/35th share of such
'Stock' on each share of Bond and Share stock, payable Dec. 30, 1943,
to holders of record Nov. 30. -

■j If -the rights offering is 1004w successful, Bond and Sharewill need
an additional 3,076 shares, which it proposes to acquire in the open
market. Bond and Share also proposes, if necessary, to make stabiliza¬
tion purchases of Middle South stock.
Proceeds of the stock aale will be used by Bond and Share to retire,

jr. part, outetanding bank loans aggregating $12,000,000
Rights to purchase 686,295 shares of Middle South Utilities, Inc.,

*■ common stock were admitted to dealings 011 the New York Curb Ex¬
change at 2 P-m. on Nov. 16. The rights entitle common stockholders
of Electric Bond & Share to purchase on or before Dec. 8 one share
,of Middle South Utilities common at $12 per share for each eight
shares of Electric Bond & Share held as of Nov. 9, 1949.
Electric Bond & Share common stock was quoted ex rights on the

*

Curb Exchange beginning Nay. 17.—V. 170, p. 1801.

Elliott Co.—Earnings—
Nine Months Ended Sept. 30— 1949 1948 1947

- Safes - — $19,914,421 $19,504,087 $14,101,413
Net earns, after chgs. and taxes— 2,527,993 2,011,604 980.030
Earnings per common share^. . $6.47 $5.15 $2.76
The company' reports that bpcklosr of unbilled orders on Sept. 30.

1949, amounted to $21,000,000.—V. 170s p. 982.
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Ero Manufacturing Co. (& Subs.)—Earnings—
' Tear Ended Aug. 31— "' 1949 1948
Consolidated net tales -. — $3,604,702 $8,684,539
Consol. net profit after deducting inc. taxes— 652,144 889,804
Net prof it per share— - $1.86 $2,54
-^-V. 170, p. 204. ' • K '

Evans Products Co. (& Subs.)—Earnings—
!, 9 Mos. End. Sept, 30— 1949 1948 1947 194G
Net salcS-^.+.i-l—$11,774,973 $15,024,404 $18,104,797 $13,048,135
Costs and expenses—.. 11.798.Q12 14,539,697 16,046.400 12,414.299

Operating profit
Other income——„

$23,039
89,702

$484,707 $2,058,338
102,773 175,591

Total profit— — $66,663
Interest expense 171,254
Misc. deductions—— 22,071
Prov. for Fed. and for¬
eign taxes on inc. (est.)

Misc. credits (net)—— <—-—

'

Net profit,—— t$135,462
•Earnings per share— Nil

$587,480
129,793
171,252

$2,233,929
106,781
383,018

8,800 203,200 746,900

•On 244,131 shares capital stock, par $5

Fall River Electric Light Co.

$83,236
$0.34

tLoss.

$997,229
$4.08

—V. 169, p. 2313.

$033,836
110,080

$749,916
83,441
11,209

304,834
CrG0,590

$411,022
$1.69

-Earnings—

Nine Months Ended Sept. 30— 1949 1948
Gross operating revenue $3,365,855 $3,409,580
Other income — —---— 163,765 180,237

Total gross earnings—.——- $3,529,620 $3,589,817
2,178,321
119,178

. 127,500
308,944
244,232

$611,040
47,390

1947

$3,058,131
159,994

$3,218,126
1,918,324

99,298
' 127,500
298,246
214,620

$560,135
47,427/

$677,963 $564,249 $512,707

Operating cost? —'—.-3 . 1,951,093
Maintenance —w.——) 114,418
Depreciation 133,750
Taxes, other than Fed. taxes on inc. 291,491
Prov. for Federal income taxes—— 312,085

Balance before capital charges— $726,783
Total interest, etc., charges— 48,820

'
Balance for dividends and surplus

—V. 170, P. 883. ' , 4 '■'i/ //• • ... ' "• ..V-'

Federated Petroleums, Ltd.—Acquisition— ,

>^Thls company has purchased the interest of Imperial Oil Co. in two
Turner Valley companies, Foothills Oil & Gas Co. and Lowery Petrol-
ums, for an undisclosed sum. The market value of the shares pur¬
chased is reported to be well in excess of $4,000,000.
Imperial held a controlling interest in both Foothills and Lowery.

The change in control of Foothills carries with a a change in control
of Southwest Petroleum Co., Ltd., a subsidiary.—V. 159, p. 350.

Fidelity & Deposit Co. of Maryland—25-Cent Div.—
The directors on Nov. 9 declared a special "equalizing" dividend

of 25 cents per shore on the outstanding capital stock, payable
Dec. 20, 1949 to holders of record Nov. 30, 1949.
In recommendirg to the stockholders last November that its stock

be split two-for-one and a 25% stock dividend declared, the directors
proposed to put the new stock on a regular quarterly dividend basis
of 65 cents per share, or $2.60 per share annually, should earnings
justify. :
The action by the board on Nov. 9 has the effect of bringing the

current year's dividend payments on the 300,000 shares of new $10
par stock row outstanding up to the proposed total of $2.00. This
is equivalent to a total annual dividend payment of $6.50 per share
on the 120,000 shares of old $20 par stock formerly outstanding. The
old stock last year paid total dividends of $6 a share.—V. 170, p. 303.

Fidelity Fund, Inc.—Earnings—
Three Months Erd. Sept. 30— 1949 V

Income—divs, and int $322,096
Expenses ; 36,051
Prov. for Mu^s. excise tax 900

1948 f: 1947
$269,528 $149,340
30,640 25,502

900 1,200

'Net income

Dividends
$285,145
263,387

$237,988
188,970

$122,578
120,446

Surplus for period —— $21,758 $49,018 $2,132
•Before retdiwi n«t Iv* on investments of $40,941 in 1949 and

$1,650 in 194P. and net profit of $53,000 in 1947. * ■ vV.
NOTE—Cotnunn" files as a "regulated investment company" and

therefore no provision has been made for Federal income taxes.—
V. 169, p. 2751. ;

Fidelity-Phenix Fire Insurance Co. — Plans 33V3%
Stock Dividend— /.
The stockholders on Feb. 15, 1950 will consider a proposal to In¬

crease the authorized capital stock from $15,000,000 to $20,000,000,
and to transfer $5,000,000 from surplus account to capital by issuing
the $5,000,000 additional capital stock as a 33'/3% stock dividend.
If such increase becomes effective, the directors propose to. take

appropriate action io dec'are and distribute such increase in stock
as a stock dividend on or about March 20, 1950 to stochkolders of
record Feb. 23, 1950.—V. 170, p. 593. : \

Firth Carpet Co.-
9 Mos. End. Sept. 50—

Net sales——_
•Net profit——
Common share? outstdg.
Earns, per common sh._
•After Federal income taxes.—V. 170, p. 786.

-Earnings— •.■■]
1949 1948 1947 1946

$11,653,095 $15,541,047 $10,048,303 $7,766,866
775,236 , 1,725,718 .1,028,001 1,028,527
578.143 570.985 500,762 546,453

, $1.32 $3.00 $1.80 $1.84

» Ford Motor Co., Detroit—To Build New Plant—
The compaov bai cmfirmed renorts it is negotiating to purchase

55 acres of land in Cincinnati, Ohio, to build an automatic trans¬
mission plant.
D. 8. Harder, Vice-President in charge of manufacturing, said plans

call for eonst-rctjcn of * rne-story manufacturing plant of approxi¬
mately 400,000 square feet of floor space.—V. 170, .p. 1913.

Fort Wayne Corrugated Paper Co.—750 Div.—
On Nov. 15, the directors declared a year-end dividend of 75 cents

per share on the common stock, payable Dec. 15 to holders of record
Nov. 30, 1949. Payments of 25 cents each were made on March 15,
June 15 and Sept. 15. this year. •

The current dividend makes a total of $1.50 per common share for
the year 1949, against $2 paid in 1948.
H. M. Treen, President, stated that the total annual dividend dec¬

laration this year would approximate 85% of the company's 1949
anticipated earnings. This. Mr. Treen stated, was a departure from
policy established bv the board in several previous years when the
major portion of annual earnings was retained in surplus for the
purpose of expanding and rehabilitating plants and production facili¬
ties, which project is now largely completed. . During these years,
approximately $4,000,000 were spent entirely from earnings in the
preservation and orotection of stockholders' equities, which otherwise
would have disintegrated, or at best become wholly inadequate to
main the company's pesition as a quality producer in a highly com¬
petitive industry, the announcement said.
As a result of this policy, the company's producing facilities are

fully rehabilitated and equipped with the most modern equipment,
Mr. Treen stated, and it was a great source of satisfaction to the
Fort Wayne mana^ment to know that its plants were in position to
meet every competitive challenge of quality and cost.—V. 170, p. 1697.

- Gabriel Steel Co.—Stock Listed—

Trading in th's company's 51.438 outstanding shares of $5 par
value common stork on the Detroit Stock Exchange commenced on
Nov. 9, 1949, at wM"h time registration became effective.
The company, w"->ich is located in Detroit, Mich., is engaged in the

manufacture of roiled steel products primarily for the house con¬
struction ir.duslrv.
The latest div'drnd cf 10c per share, payable Nov. 15, 1949, brings

the total paid this year to 35c.—V. 105, p. 2276.

(Robert) Gair Co., Inc. (& Subs.)—Earnings—
3 Mos. 9 Mos. Ended Sept. 30
1949 " 1949 1948

$9,752,407 $29,687,339 $34,421,098
1,005,034 . 3,037,034 5,823,401
258,369 760,G83 709,888
9,750 29,250 29,250

736,915 . 2,04.,160 5,093,265

Period Ended Sept. 30—
Net sales to customers (U. S.)
Income before deductions— .—~

Depreciation of buildings & equip.—
Dlvs. on pfd. stock of sub. consol.
Income from U. S. operations^.
Income of Gair Co., Canada Ltd. &
subs, alter estimated Dominion &
Provincial taxes on inc. & pfd. div. 250,971 880,384 786,768

Total income _i'—-.I
Prov. tor int. on 3J/2% secured sink.
fund notes and 2%% serial notes

Estimated Federal taxes on income

Income for period—,—w—
preferred dividends ——

$987,886 $3,727,545 $5,880,034

84,264
247,000

255,876
994,000

270,064
1,877,000

$65,3,621 $2,477,669 $3,732,939
89,643 208,931 2 38,931

Income applicable to com. stock $566,977 $2,208,737 $3,464,037
Income per common share stock v, " . , ;
outstanding (1,779,888 shares)— - < $0.32 $1.24 $1.95
The income of Gair Co., Canada Ltd. and subsidiaries for 1949 is in¬

cluded at the remittance rate to the extent of a dividend in the
amount of $210,000 received by the company in June, 1949 in U. 8.
dollars, and the balance at the official rate prevailing at Sept. 30, 1949.
The above statement does not reflect this corporation's 60% interest

in the income of Southern Paperboari Corp., the consolidated net
income of which was $838,755 for the nine months ended Sept. 30,
1949, nor does it reflect any result of operations of Fibre Board Con¬
tainer Corp.—V. 170, p. 883.

Garrett Freightlines, Inc.—Stock Dividend—Rights—
The ICC on Nov. 7 authorized the company to issue not exceeding

74,170 shares of common stock (par $10), 64,170 shares to be dis¬
tributed pro rata to the holders of outstanding common stock as a
stock dividend, and 10,000 shares to be sold at $20 a share cash, to
provide additional working capital.
The report of the Commission states in part: *'■'V." : r. •<
The reclassification of the common stock was the first step in a

program to reduce the book value thereof to an amount which the
applicant anticipates will make the stock readily saleable. It had
the effect of reducing the book value of each share as of Aug. 31, 1949,
from $1,953.40 to $195.34. In furtherance of that plan the appli¬
cant's board of directors has declared a dividend in the sum of
$90 a share on each of tho 7,130 shares of common stock now
outstanding, to be paid in shares of the $10 > par value common
stock, within 30 days aiter this Commission has authorized the issue
of 64,170 shares of the stock for that purpose. Concurrently with
the issue of the 64,170 additional shares an amount equal to $10
a share, or $641,700, will be transferred from earned-surplus account
to capital-stock account.
In Justification for the proposed stock dividend the applicant rep¬

resents. that its operations have been financed principally through
income; that since its incorporation in 1919 only $47,450 of new
capital has been invested in the corporation; the last actual cash
investment in its common stock was in 1943 when 43 shares of the
common stock (par $100) were issued and sold on the basis of $750
a share. Due to its high book value prospective investors, generally
employees of the applicant, have not been able to purchase the
common stock except on the basis of split shares, which the appli¬
cant does riot desire to issue, and stockholders who desire to dispose
of their stock interests have been unable to do so. The only dividend
that the applicant has declared and paid on its common stock since
the year 1945 Is a dividend of $50 a share, or a total amount of
$35,650, that was paid In cash during the year 1948. During the
period indicated Its net income was $660,731 after provision for
income taxes.

The applicant also requests authority to issue 10,000 shares of the
new common stock to be sold on the basis of $20 a share cash to
provide additional working capital. It represents that the scheduled
monthly payments on the conditional-sales contracts under which a
large part of its equipment Is being purchased constitute a pledge
of its operating indome for several years in the future. It has been
unable to maintain the amount of working capital which it is
obligated to do by its commitment with the bank which finances
the greater part of its equipment purchases, and occasionally the
applicant has a paper bank overdraft sometimes in excess of $100,000.
For a period of 60 days after the authorization of this Commission
has been obtained, the owners of the outstanding common stock will
have the privilege of subscribing to these adidtional shares. At the ex¬
piration of that period the shares of stock remaining unsold will be
offered for sale, for a period of 60. days, to full-time employees of
the applicant. The shares of stock remaining unsold at the expiration
of the second GO-day period will be offered for ; sale to the public
generally. In the opinion of the applicant, the book value of its
common stock, which will approximate $19.53 a share after the
distribution of the proposed stock dividend, and its current earnings,
justify the premium at which it intends to sell these 10,000 addi¬
tional shares. M-y.- 7-:'

General Aniline & Film Corp.—Reduces Prices—
Substantial price reductions on cameras and camera outfits are

"announced by the corporation's Ansco division at Binghamton, N. Y.,
manufacturers of photographic materials.

Aimed at increasing the volume of photographic business during the
coming holiday season, the new prices are lower than ever before for
Ansco's postwar camera models, and include reductions of more than
40% on Ansco's most expensive camera, the Ansco Automatic Reflex.
—V. 170, p. 304. :

General Cable Corp.—Earnings— ,v

Nine Months Ended Sept. 30—
Gross profit on sales, before depreciation
Selling, administrative and general expense
Other operating income (net)— ——

Provision for depreciation _

1949 1948

$4,694,268 $7,097,884
2,097,813 1,574,658

51,400
700,147

166,999
612,561

Net operating profit
Other income (net) —

Net income, before Federal income taxes.
Provision for Federal income taxes

Net income

Number of common shares
Earned per common share after preferred divs.
—V. 170, p. 1081.

General Capital Corp.—Earnings—
9 Mos. End. Sept. 30— 1949 1948

Income dividends $389,314 $399,916
Interest on bonds.—— 1,034 1,210
Other income.:—_—— 2,269 7,522

Expenses and taxes
Federal normal tax and
surtax — ——

Adj. Fed. taxes prior yr.

$392,617
42,706

18,195

$408,648
51,270

18,584

$331,716 . $338,794

$1,947,709 $5,077,665
114,973 81,226

,$2,062,681 $5,158,891
785,000 1,965,000

$1,277,681 $3,193,891
1,917,646 1,914,010

$0.37 $1.37

'

c 1947 1946

$386,903 $332,755
9,683 1,947
7,888 6,594

$404,473 $341,295
51,636 65,721

18,348 15.138

Crl,348

$335,838 $260,436

334,723 • 259,737
Net income

Dividends . .

NOTE—Net income as above is exclusive of gains or losses, realized
cr unrealized, on securities. . , ' . , " ■ >_
The dividend and interest income of the company for the nine

months ended Sept. 30, 1949, after provision for taxes and expenses,
was $1.72 per share, and for the 12 months ended Sept. 30, 1949, $2.49
per share. Comparable figures a year ago were $1.45 and $2.10, re¬
spectively. - -i ' * • . , -

! The net asset value per share at Sept. 30, 1949, was $47.65 as
compared with $43.22 at Dec. 31, 1°48, and $42.08 at Dec. 31, 1947.
By letter dated Jan. 16, 1948, stockholders were advised that begin¬

ning Jan. 1, 1948, distributions to them would be discontinued and

that dividend income and realized capital gains would be added io
surplus. From Jan. 1, 1948 to Sept. 30, 1949, net asset value per
share (including additions of dividend income to surplus) increased
13.2%. •

If throughout (he five-year period ended Sept. 30, 1949, dividend
income had been added to surplus in accordance with present procedure,
it is estimated that net asset value per share would have increased
from $34.47 to $54.33, or 57.6%.—V. 170, p. 690.

General Precision Equipment Corp. (& Subs.)—Earns.
1949 1948 1947 1946

$349,408
$0.58

3 Mos. End. Sept. 30—
Net profit after Fed.
taxes • $88,367 ■> $323,174 $174,299

Earnings per share $0.15 $0.54 $0.29
NOTE—Consolidated net sales for the third quarter of 1949 totaled

$6,728,378 compared with $7,201,082 for the similar period of 1948.—
V. 170, p. 982.

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended Nov. 11,

1949, amounted to 99,887,587 kwh., a decrease of 5,525,800 kwh., or
5.2%, from the corresponding week of last year.—V. 170, p. 1914.

Georgia & Florida RR.—Earnings—

(Including Statesboro Northern :Railway)
■ » - -

Period End. Sept. 30— 1249—Month—1948 1949—9 Mos.—1948

Ry. oper. revenues $211,822 $216,777 $2,146,153 $2,116,177
Ry. oper. expenses— 215,017 207,402 2,114,462 1,911,015

Net rev. from ry. opers. •$3,195 ■S'S $9,376 $31,695 $205,162

Railway tax accruals: ; :• •,

Ad valorem & misc. 6,638 6,472 59,742 58,243
Fed. RR. taxing Act

f- . 4 ■ .

*' ■- ' "

1937 8,182
'

;"tV; 6,802 :77,300 ;
'

-64,143
Fed. RR. Unemploy-

■

r ■- *

; . ment Ins. Act of'38 "
; "-682 Crl4,335 -.,•^6,380 ; : - 5,570

. Ry. oper. - income... •$18,697 •• $10,436 •$111,-730 $77,202
Equip, rents (net Dr)_. 9,277 : > 10,246 123,190 / ' 114,354
Jt. facil. rents (net Dr) 1,913 ~T ' 1,980 17,309 ^ • 18,120

Net ry. oper..Income
-

'$29,887 •;-.-*$l,790
;
*$252,229 - : '$55,272

Non-operating income- 2,563 3,588 16,731 .,20,530

Gross income •$27,324 $1,799 ;'$235,498 •$34,742
Deductions from income 274 271 2,132 2,078

Surplus applic. to int. '$27,599 :;w $1,528 *$237,630 •$36,820

•Deficit. .

Period— ,; • 10 Days End. Oct. 31 —Jan. 1 to Oct. 31—

1949 1948 1949 1948

Operating revenues $60,921 • ~ $90,345 $2,355,474 $2,360,972
—V. 170, p. 1802.

Georgia RR.—Earnings—

September— v' ;: v 1949
"

r 1948 1947 £ 1946 -

Gross from railway $'655,594 $774,517 $642,023 $650,362

Net from railway : 118.002 157,409 77,733 60,187

Net ry. oper. income 98,247 139,853 54,239 34,237

From Jan. 1—

Gross from railway 5.976,501 6,509,207 5,822,983 5,813,620
Net from railway — 797,924 1,150,431 743,068 365,697
Net ry. oper. income 630,896 960,675 482,651 82,970
—V. 170, p. 1394. :M-.; .v-:

1

Georgia Southern & Florida Ry.—Earnings—

September— 1949 1948 1947 1946

Gross from railway.-— $544,861 $547,892 $475,787 $393,641
Net from railway 159,627 143,320 71,756 gJ 1,505
Net ry, oper. income— 31,579 51,206 '8,565 ^27,557
From Jan. 1—

Gross from railway 5,364,186 5,398,232 4,545,477 4,125,949-
Net from railway 1,545,217 1,376,271 984,264 691,423

Net ry. oper. income— 377,908 374,603 243,329 158,427

'Deficit.—V. 170, p. 12S4.

Gerber Products Co., Fremont, Mich.—Sales Gain—

Six Months Ended Sept. 30— 1949 1948 1947
Sales $22,186,211 $19,231,794 $12,975,345
Net profit after charges and taxes.. 1,841,095 1,238,791 943,027
Number of common shares 520,000 520,000 260,000
Earnings per common share ; $3.48 $2.32 $3.50

Declares Extra 25-Cent Dividend—
The directors have voted to pay an extra dividend of 25 cents per

share and the regular quarterly dividend of 25 cents per share on the
common stock, both payable Dec. 10 to holders of record Nov. 25,
1949. This makes a total of $1.25 per share for the year 1949, as

against the equivalent of 655/« cents per share paid on the present
outstanding stock in 1948.—V. 170, p. 983. ! / .

Gillette Safety Razor Co.—Pays Off Bank Loan—

The company on Nov. 16 announced that it had made a final $2,250,-
000 payment Oct. 26 to pay off the $5,000,000 borrowed Jan. 2, 1948,
the datfe of its acquisition of the Toni Co. The $2,250,000 was to have
been paid in equal instalments of $750,000 Jan. 2 and July 2, 1950,
and Jan. 2, 1951.—V. 170, p. 1598.

Globe-Wernicke Co.—Earnings— .«

Nine Months Ended Sept. 30—
Net earnings (after prov. for Federal inc. taxes)
Per share on common stock
Amount transferrable to earned surplus from
operating profit

Per share on common stock
Amount transferrable to earned surplus from
nonrecurring items as noted above

Per share on common stock
Book value per share of common stock

—V. 170, p. 304. ; - ' ,'v'; ,

(Adolf) Gobel, Inc.—Exchange of Scrip—
A notice to all holders of certificates for shares of stock of Adolf

Gobel, Inc. (incorporated in 1926), and to all holders of scrip for
fractional interests in shares of common stock of Adolf Gobel, Inc.
(incorporated in 1944), says; the reorganization of Adolf Gobel, Inc.
(incorporated in 1926) was consummated in October, 1944, and a final
decree was entered in the proceedings for the reorganization of said
corporation on Feb. 11, 1946. Pursuant to said final decree, Feb. 15.
1951 was fixed as the last day of the period within which the holders
of certificates for shares of stock of Adolf Gobel, Inc. (incorporated
in 1926) may present and surrender such, certificates in exchange for
certificates or scrip for shares of common stock of Adolf Gobel, Inc.
(incorporated in 1944), the new company provided for by the amended
plan of reorganization (or cash in lieu of scrip) and as the last
day of the period within which the holders of scrip for shares of
common stock of Adolf Gobel, Jnc. (incorporated in 1944) may

present and surrender the same for the cash and/or securities to
which they may be entitled under said amended plan of rorganization.
Such stock certificates and scrip must be surrendered to Central

Hanover Bank & Trust Co., 70 Broadway, New York, N. Y., on or
before Feb. 15, 1951. After such date they will have no value. The
stock certificates to be turned in may be indentified by the fact that
they bear a date of issue prior to Oct. 31, 1944.—V. 164, p. 2691.

1949 1948

$289,920 $364,461
$0.85 .. -,$1.03

249,747 319,523
$0.85 $1.09

150.246
-

y
$0.51 r,_,

$9.31 $7.83
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- Governor Clinton Co., Inc.—New Control—
r The 31-story .Governor Clinton Hotel, Seventh Avenue and West
3ls"t St,, New York, N. Y., was added to the Carter chain on Nov. 11,
when H. B. Cantor, President o£ the-Carter Hotels Operating Corp.,
61 New York, announced the purchase of a controlling interest in tne
Governor Clinton from the Robert Meyer esta-e.
The buyer plans to take over operation of the hotel immediately

and will retain George W. lhoihas in his present post of Manager.
The price paid, for tne controlling interest was not revealed.

Assessed for $5,150,000, the Governor Clinton contains 1,200 rooms,
all with bath, "end now is the sixth link in the Carter chain. The
others are the Gardo, in New Haven, Conn,, the Avery and the Essex
In Boston, the Dixie and the'George Washington in New York.
Mr, Canter said his company planned the purchase of more hotel

properties in an expansion program. (New York "Times")—V. 166,
p. 2103.: . ■ ■ ' . ; ■" •

$483,596
166,913
40,000

$415,085
213,143
34,833

1949—12 Mos.—1948

$5,154,479 $5,422,288
2,218,589 2,596,327
464,499 - 410,837

* Gulf Power Co.—Earnings-
Period End. Sept. 30— 1949—Month—1948

Gross revenue _!*;
Operating expenses
Prov; for depreciation
Ajnortiz. of plant ac¬

quisition adjustments
General taxes (
Federal income tt.xes__j

Gross income
Int. on long-term d(rbt_
Amortlz. of debt disc.,
premium and expense

Other deduct.ons _____

Net income
Dividends on pfd. slock

Balance
__

—V. 170, p. 1698.

Gulf Public Service Co., Inc.—Earnings—
Years Ended"Aug, 25— '•■':7v/1;1949 , 1948-

Total operating revenues™ $5,852,004 $5,639,080
Total operating revenue deductions™™™.™™ 4,466,033 4,223,269

i Net operating revenues.™_____ „

Other income (net) _______

4,000

119,782

4,000

82,848

48,000
j 443,245
(621,794

48,000
399,750
717,260

$152,902
25,186

$80,260
16,507

$1,358,352
257,522

$1,250,114
181,269

"

. Cr29 *
Cr2,5l2

Crl57

Cr2,791
Grill

024,42d
CrX183

9,486

$130,257
5,513

, $66,701
5,513

$1,126,030
66,156

$1,031,541
66,156

$124,744 $61,188 $1,059,674 $-395,385

$1,385,970 $1,415,810
*__ 29,998 11,736

Total income _™—_-

Pennsylvania income taxes ™_*.

Federal income tax ™_-*™_*™™',

Appropriation to res. for future in¬
ventory price decline„_____i..___

Ba'flnre of net profit, transferred
to earned surplus-

Convertioie preference stk. tfivs.
Common dividends _™*;

Surplus for period
Common shares outstanding-______
Earns, per common share___ _J.

v "•Including charges of $3,333,407 - to write down Inventories to lower
of host of market and $240,000 for loss on purchase commitments.—
V. 170, p. 1699. , , : ,

14,168,383
152,137

15,386,332
; 35,792

17,059,478
; : 519,300

14,320,526
270.000

4,030,000

15.422,124
."■/ 373,452
5,508,065

17,578,778
490,000

6.571,000

~

—;*"-i 2,000,000 4,500,000

10,020,520
1,015,372
2,314,425

7,540.607
761,523

2,314,425

6,017.778
761,532

2,485,840

6,690,723
2,057,250

$4.41

4,464,653
2,057,250
; $3.20

2,770,406
2,057,247

$2.46

t* Holly Development Co.—Earnings— v
9 Mos. End. Sept. 30— 1949 1948 1947

.Net earnings — *$67,682 $87,776 $39,125
Dividends paid 27,000 27,000 27,000

Balance surplus _*

Earned surplus Dec. 31_
$40,682
397,672

$60,776
349,367

$12,125
330,254

1946

$26,208
27,000

•$792

326,749

. Total earned surplus- $438,354 $410,143 $342,379 $325,957
-fEarnings. per.shar£___ $0.07 $0,10 $0.04 $0.03
•Deficit, ♦Based on 900,000r shares of capital- stock outstanding",

tlncludes $20,372 earned in. first quarter, $27,021 in second quarter
and $20,289 in third quarter.—V. 170, p. 691. *

Houdaille-Hershey Corp. (& Subs.)—Earnings—
Nine Monthb Ended Sept. 30— •' 1»49 1948 1947

*Net profit after charges and taxes. $2,024,377 $1,304,978 $2,693,793
Common shares outstanding.*.:.: *■• 785,000 . 785,000 785,000
trainings-per common share™™™ • - $2.17 $1.25 $3.02
• •After provision for depreciation; bad debts, inventory shrinkage,
Federal taxes and charges applicable to minority interests. tAfter
allowing for the tegular annual dividend requirements at the rate of
$2.25 per share on the preferred shares.—V. 170, p. 691.

Houston Lighting
; Period End, Sept. 30—,,
Oper. revs. (electr.c)__
Operation ,™

Maintenance
Depreciation
Amort, of limited-terra
electric investments...

Prov. for Fed. inc. tax
All other taxes™**.™*

Net operating revenue
Other income (net,;

Gross income ;_

Income deductions

& Power Co.—Earnings—
1949—Month—1948 1949—12 Mos.—1948

$2,905,189 . $2,576,062 $29,806,136 $26,807,429
880,285 908,762 11,477,388 10,165,892
248,809 235,630 3,553,331 3,204,406
220,336 191,775 2,434,637 2,207,404

combines in .one operation the simultaneous functions of, classifying,
counting, accumulating, and editing. .The machine then prints the
statistical data resulting from groupings of imormauon and auto¬
matically balances the totals to insure their accuracy.
Prior to the development of the Electronic Statistical Machine,

these functions required one or more operations w.th a number of
machines.

According to the announcement the Electronic Statistical Machine
has speed as well as versatility. It has a capacity for counting up to
19,000 units in each 60 diflerent classifications wnile simultaneously,
sorting the cards into predetermined groups at the rate of 450 cards a

minute. Totals for major classifications can be broken. down simul¬
taneously into smaller classifications. For example, the total number
of farms in a state can be counted at. the same time that they are
broken down into as many as 60 size, and ownership ranges
Classifying, counting, and tabulating the results will be completed

by the Spring of 1952.—V. 170, p. 1700.

200

456,034
221,182

$878,343
3,449

200 2,400 2,400
312,434 3,244,950 3,056,703
185,440 • 2,272,635 2,031,633

$661,821 $6,768,655 $6,138,991
10,098 180,333 84,540

International Cigar Machinery Co.-
9 Months Ended Sept. 30— 1949

Sales *_.: $173,442
Royalties and rentals.™*: 2,895,667

-Earnings—
1948 1947
$71,942 $117,504

2,899,137 2,680,464

$881,792
142,959

$671,919
121,047

$6,948,988 $6,223,531
1,555,630 1,302,269

Net income $?38,833 $550,872 $5,393,358 $4,921,262
Dividends applicable to pfd. stock for period™ 389,538 339,583

•

Balance ■ *™.i—7**:.*.
Shares outstanding u.

Earned per share
—V. 170, p. 1295.

$5,003,770 $4,531,674
1,339,686 1,228,837

$3.74 * $3.69

Total __™_™

•Cost of sales and exps., excl. taxes
Miscellaneous deductions (net) *
Prov. for Federal income taxes
Other corporate taxes

Net income
Dividends paid on capital stock.
Capital shares outstanding.... *_

Net income per share;

$3,069,109
1,397,154
111,000
622,000
22,817

$916,138
360;000
600,000
$1.53

Hudson Coal Co. (& Subs.)—Earnings—
Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948

Gross reVenue.i_i__.L_- $7,929,315 $11,752,319 $25,284,429 $34,706,267
Expenses ™*__™™ 7,854,933 10,535,322 24,593,504 30,767,039

•Incl. deprec. and amortlz. of.
-V. 170, p. 398.

$2,971,079 $2,797,968
1,39 i,965 1,754,201

48,000 Crl9,644
353,903 425,265

5,634 23,836

$655,572 $608,310
360.000 480,000
6O0.000 600,000
$l.li $1.01

540,680 389,310 256,95b

Gross income $1,415,969 $1,427,596
Total income deductions . .__* 261,535 246,334
Prevision for Federal and state income taxes.. 430,829 469,140

V Balance to surplus ™_™*'7:. $723,604 . . $711,622

BALANCE SHEET, AUG. 25, 1949 I.'vv'VjV-
ASSETS—Total property, plant and equipment, $14,791,055; total

investment and fund accounts, $30,179; cash, $866,052; special de¬
posits, $779; accounts receivable, $451,658; materials and supplies
$569,416; prepayments, $128,715; other current assets, $83; total de-
deferred debts, $173,919; total, $17,011,856. ;

LIABILITIES—Long-term debt, $8,056,000; accounts payable, $245,-
666; customers' deposits, $353,993; taxes accrued, $707,491; interest
accrued long-term debt, $96,331; interest accrued other, $121,263;
other current liabilities, $86,415; total deferred credits, $486,626;
reserve for depreciation, depletion, and retirement, $2,502,260; reserve
for uncollectible accounts, $20,241; other reserves, $1,725; contributions
in ad of construction, $103,165; capital stock ($4 pari, $2,148,000;
premium on common capital stock, $168,750; capital surplus, $375,363;
earnbd surplus, $1,533,566; total, $17,011,856.—V. 170, p. 834.

Gulf States Utilities Co.—Bids for Purchase of Bonds—
Bids for the purchase of $10,000,000 first mortgage bonds, series

due 1979, w.ll be received by the company at the office of Central
Hanover Bank & Trust Co., Room A, 70 Broadway, New York, at
11 a.m. (EST), Nov. 29.—V. 170, p. 1802.

Hearn Department Stores, Inc.—Registrar—
The Chase National Bank of the City of New York has been ap¬

pointed Registrar of the common stock. $5 par value.—V. 170, p. 884.

(The) Ilecht Co.—Quarterly Sales Little Changed—
7?" Period End. Oct. 31— 1949—3 Mos.—1948 ' 1949—9 Mos.—1948
Net sales _____________ $20,266,060 $20,311,988 $58,121,487 $57,407,286
For the full 12 months ended Oct. 31, 1949 sales of the company's

stores in Ealtimore, Annapolis, Easton, Silver Spring (Md.), Washing¬
ton, D. C. and New York City aggregated $83,514,110, a gain of 1.6%
over the comparable period of 1948 when the dollar sales amounted ;
to $82,194,194.—V, 170, p. 884.

(C. J.) Ilendry Co.—Defers Preferred Dividend—•
The directors on Nov. 10 decided to take no action with respect to

declaration of the dividend payable Dec. 15, 1949 on the 5V2% cumu¬
lative preferred stock. Regular quarterly distributions of 34% cents
per share have been made on this issue up to and including Sept. 15,
1949.
'

As pointed out in the company's 1948 annual report, its sales were
depressed by the labor strife on the Pacific Coast. During the year
1949, this situation has been aggravated by a 176-day waterfront strike
in the Hawaiian Islands, and a 109-day warehouse strike in San
Francisco. As a result of these conditions and other factors, the direc¬
tors considered it unwise to declare the dividend at this time.—V. 164,
pp. 1085 and 1329.

Hershey Chocolate Corp.—Earnings—
Nine Months Ended Sept. 30— 1949 1948 1947

Gross sales, less discounts, returns
and allowances ™__™_™™_ 101,992,424 119,593,216 82,242,776

Co.>t of goods sold, shipping, selling,
admin, and general expenses..— •87,824,041 104,206,884 65,183,298

Profit from operations
Other income (net) ,

Net revenues..*...

U. S. income taxes *

Unemployment and old-
age taxes„___

■Other taxes.* *

Fixed charges ™*

Deprec. and deplet. chgs.

$74,382 $1,216,997 $690,925 $3,939,228
207,500

85,328
155,655
181,622
283,842

110,578
166,975
197,868
406,713

267,269
474,634
553,316
851,078

350,078
517,407
601,851

1,251,959

Net income * *$632,065
•Deficit.—V. 170, p. 691. r

$334,863 •$1,455,372 $1,010,433

International Great Northern RR.
September—

Gross from railway
Net from railway.™**.
Net ry. oper. income™
From Jan. 1— .

Gross from railway
Net from railway*—
Net ry. oper. income—
•Deficit.—V. 170, p. 1496.

-Earnings-
1549 1948

$2,145,290 $2,760,153
122,022 546,680
•14,234 297,506

23,121,484 25,014,213
3,901,249 4,146,664
1,802,836 1,683,331

$2
1947

,567,066
408,504
119,126

,801,691
,384,518
838,755

-•g' 1
,f»-j i.

1946 -
$2,090,683

206j096
•18,398

J

-19,933,126
2,704,205
256,105.

To Purchase

Hudson & Manhattan RR.-
' Period End. Sept, 30—L 1943—Month -1948 '1949—9 Mos.—1948

Gross oper. revenue.*™ $753,996 . $780,9J7 $6,775,955 $7,081,347
Oper. exps. and taxes__ 696,452 715,562 V 6,237,619 .6,445,278

Operating income*™* $57,544 •7 $65,345
1
$538,336 $636,069

Non-operating income™ 7,233 ;rH 35,496
'

79,633 133,267

* Gross income *___*__ $64,777 $100,840:; $617,969 $769,336
•Income charges 129,820 131 317 1,169,689 1,183,061
Int. on adjust, inc. bonds 53,342 90,642 659,175 815,775

Deficit ™„_™,™__* $118,385 $121,118 $1,210,896 $1,229,500

International Ifydro-EIectric System
stock—
Tne company has received SEC authorization to purchase 53,416

shares of the 669,508-sliare common stock oifering by New England
Electric System. ;

The NEES stock is to be offered for sale at competitive,'.bidding,,
which will determine the offering price and related terms. IHES
now owns 534,157 shares of the NEES svock. The NEE3 s 0'k offering
is at the rate of one additional share for each ten shares held,, of
record Nov. 17.—V. 170; p. 1803. / :

•Exclusive of interest on adjustment income bonds.—V. 170, p. 1495.

Hydraulic Press Mfg. Co.—Delivers Press-
Molded Products Corp., of Chicago, 1)1., less than five months after

it introduced the world's largest hydraulic press; on Nov. 11 announced
the acquisition of , a second press which not only exerts a 1,000-ton
greater force than its giant companion, but its , time cycle is cut in
half cnab ing it to doub e the production of f^js predecessor; both
presses, ^ working together, are capable of producing foqr completed
TV c^bfnets every 10 minutes, a rate heretofore thought inconceivable.
The press, bui t by the Hydraulic Press Manufacturing Co., follows
closely standard compression molding proceduie.—V. 170, p. 6.

Idaho Power Co.—Trustee Appointed— X
The Bankers Trust Co., New York, N. Y., has been appointed trustee,

paying agent and registrar for $12,000,000 first mortgage bonds, 23AVo
series, due Nov. 1, 1979.—V. 170, p. 1914. -;V-V i/V'

Imperial Oil Ltd.—Sale of Interests— « ^
The corporation 011 Nov. 16* anhounced that it has sold its interest

in Foothills Oil & Gas, Ltd., and Lcwery Petroleums, Ltd., to Fed¬
erated Petroleums, Ltd. Both subsidiaries operate in the Turner Valley
field of Canada. The market value of the shares purchased by Fed¬
erated was reported to be around $4,000,000.—V. 169, p. 1008.

Indiana Harbor Belt RR.—Earnings—
PeriodEnd. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948

Ry. oper, revenues.— $1,957,489 $2,042,200 $17,520,749 $17,395,850
Ry. oper. expenses 1,378,705 , 1,395,621 13,385,621 14,070,817

1949

International Mining Corp.—Net Asset Value—
At Sept. 30, 1949, the net asset value of the 4 .5,973 shares

mon stock of this corporation outstanding was $-1,936 926, or
mately $10.08 per share, calculated as follows:
As at Sept. 30—

Cash and receivables less payables and less
provision for taxes _

Investments and advances; - '

Based on quoted market values at Sept. 30—
Securities on domestic or foreign exchanges
Other securities having over-the-counter
quotations'

Based on fair values at Sept. 30, as deter¬
mined by board of directors-

Investments in and advances to affUatcS.
Other mining ventures and developments_

Deferred charges ^ —---

•••

,■ ;Y

of comri

approxl-,
■"/ " u ,

1948"?.

$609,535 $126,IIP

1,938,447'
'

*>•'

512

1,594,162

■725.

2,556.453
161,236
14 4i7

2,586,993
154,27d
13,817

Net rev. from ry. opers. $578,784
Ry. tax accruals-,...... 193,803
Equip. & jt. facil. rents 207,693

$646,579
97,934
262,745

$4,135,128 $3,325,033
1,061,005 838,102
1,741,191 2,125,983

Net ry. oper. income. $177,288
Other income > 4,691

Total income _______ $181,979
Misc. deductions ______ 3 907
Total fixed charges 52,785

Net Income $125,287

•Deficit.—V. 170, p. 1495. "

Inland Steel Co. (& Subs.)-
Period Ended Sept. 30— "

Net sales and other revenues._____

Cost' of sales**-.^*.*^*....!.*-..-^:-:
Depreciation and depletion...
Interest on bonds and serial notes..;

Federal income taxes_________*____

Net income
Approp. for reserve for* contingencies

$285,900
4,566-

$290,466
3,432
47.160

$1,332,932
• ' 45,836

$360,948
: 40,457

$1,378,768 $401,405
24,336' . 1 v , 27,665
462,869 399,332

$239,874 $891,563 •$25,592

-Earnings
3 mos. '49

$
92.514,001
76.975,912
2,549,234
490 052

4,943,700

Total $4,936 928 $4,370,150

NOTE—The above statement of net asset value is not presohted as a

representation of values realizable on liquidation, particularly In view
of the heavy investment of this corporation in ■■mining, ventures and
in securities of Canadian companies not listed on the New York-Stock
Exchange or New York Curb Exchange. The corporation's business is
primarily the search for and development and financ.ng; of mineral
properties, and funds of the corporation not currently required for
these purposes are placed from time to time priau.pa-.y in securities
of mining, 0 1 and related industries.
The corporation did not acquire any of its shares of stock during the

three months ended Sept. 30, 1949, but it intends to purchase shares
of its common stock on the New York Stock Exchange 01 other open
marketwhen and if in the judgment of the directors it is to the best
interests of the corporation to do so.;—V. 170, p. 1395; //

International Telephone & Telegraph Corp.—Wilson
President of Television Unit—
Fred D. Wilson has been elected President of the Capehart-Farnsr

worth Corp., domestic television and radio manufacturing subsidiary,
to succeed Ellery W. Stone.—V. 170, P. 1496.

Iowa Public Service Co. (Del.)—Exchange of Secur¬
ities Under Merger—
See Sioux City Gas & Electric Co; below.—V. 170, p. 1803.

Jersey Central Power & Light Co.—Earnings—
Period. End. Sept. 30— " 1949—9 Mos.—1948 1949—12 Mos.—1948

Operating revenues — $17,633,450 $16,179,150 $23,338,545 $21,135,813
Oper. exps. and taxes™ 14,371,389 13,706,738 19,124,127 17,726,409

T 1949—9 Mos.—1948

$ $
285,397,257 280,769,682
237,237,400 232,861,705
7,608,022 6,334,526
1,475.698 1,133,760
15,233,500 15,620,165

Operating income _.

Other income

Gross income
Income deductions

$3,262,031
5,633

$2,472 412
5,995

$4,214,419
6,343

$3,409,404
11,016

$3,267,694 $2,478,407 $4,220,762 $3,420,420
™ 1,311,488 1,360,498 1,747,328 1,820,030

$1,956,206 $1,117,909 $2,473,434 $1,600,390

7,555,103 23,842,637 24,819,526
2,150,000

Balance of net Income 7,555,103 23.842,637 22,669,526
Shares outstanding 4,899,315 4,899,315 4,899.315
Net earnings per share..™.*— $1.55 $4.87 > , $5.06
Edward L. Ryerson, Chairman of the board, states:
"As will be noted in the quarterly report, our steel m il operations

continued at capacity levels during the third quarter (of 1949). Sales,
however, were less than in the same period of last year due primarily
to. a termination of the conversion arrangement) which had been
-carried on in a substantial volume during past months." * .

; The report reminded stockholders that "steel m il production ceased
at 12:01 a.m on Oct. 1, 1949, due to a strike called by: the United
Steelworkers of America-CIOto enforce their demands for a uniform
industry-wide, non-contributory pens'on and insurance program." The
report pointed out, too, that "the United Mine Workers Union also
.struck the coal industry about two weeks earlier to enforce their de¬
mands for further payments to the Miner's Welfare Fund and to secure
other undisclosed concessions."—V. 170, p. 1598.

International Business Machines Corp.—New Census
MaehineDeveloped— ... , :
The Electronic Statistical Machine,^developed by this corporation

for use in compiling the 1950 Census, has been formally presented to
Philip Ml Hauser, Acting Director of the Bureau of the Census,- it
was announced on Nov. 4. It was revealed that the new machine

Steel Corp. (& Subs.)—Earnings^.
1949—3 Mos.—1948 . 1949—9 Mos.—1948

$ * $ $ * $
97,658.347 112,914,610 316,598,874 315,468,616
12,558,308 19,730,131 47,337,911 47,623,935

4,263,398
432,891

2,932,000

4,972,801 13.594,923 12,573,150
435,914 1,233,070 1,311,97.6

5,564,000 12,411,000 12,036,000

J 1* . ™*._* 1,453,492

Net income —.*___

—V. 170, p. 787.

Jones & Laughlin
Period End. Sept. 30—

Sales and oper. revs
Income from oher.—_™
Prov. for deprec. and
depletion *

Interest charges
•Est. prov. for Federal
. income taxes—

Loss on sale of Ham- ,

mond, Ind., real est— *;*_*__ _.—i*

Net income 4,870,019 8,757,416 20,038,918 20,249,317
No. of common Shares* 2,600.327 . 2,476.502 2,600 3?T~ 2,476,502
Earned per share™ $1.73 $3.39 $7.28 $7.73
•After giving effect, in 1948, to estimated reduction of $728,000 due

to sale of Hammond, Indiana rear estate.

65-Cent Dividend Declared—
On Nov. 14, the directors declared a carh dividend of 65 cents per

share on the common stock, payable Jan. 1, 1950 to holders of record
Dec. 2, 1949. Action on a dividend on this issue iit January had been
deferred at the October meeting because of the steel and coal strikes.
This is at the same rate as previously paid.
On July 1, last, a 5% stock distribution was also made on the com¬

mon stock.—V. 170, p. 787*,, ....
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Kansas City Public Service Co.—Defers Preferred Div.
It was announced on Nov. 11 that the directors have taken no

r.ctlon on the semi-annual dividend due Jan. 1, 1050 on the 5%
*

cumulative preferred stock, par $70. Tins action, Powell C. Groner,
President,.stated, was taken in view of uncertain financial end oper¬
ating additions of the company, with a deficit anticipated for the
year. No action was taken eariiev this year on the dividend due
July 1. The company on Jan. 1, 1949, pa'.c1 $1 per share on account

! (J arrearages, the same as paid a year before. Arrearages a« at
Jan. 1, 1950, it is undtn stood, will amount to $8,50 tier share.—
V. 169, p. 1115.

Kendall Co.—Increases Regular Div.—Extra Declared
The directors have declared a regular quarterly dividend of 40 cents

per share and a year-end extra dividend of $1 per share, both payable
. jJec. l tc stockholders of record Nov. 21, 1949. This compares with 25
tents per share previously paid each quarter and brings the total paid
rr declared on the common stock for the year 1949 to $2.15 per share.
Dividends equivalent to $2.37 Va per share were received by the holders
vi the present outstanding shares during the year 1948.—y. 170, p. 1915.

Kerr-McGee Oil Industries, Inc.—Foreign Operations
Kermar Contractors. Inc., a Delaware corporation wholly owned by

Jferr-MeGce, and which is expected to qualify as a western hemi-
•'phere trading corporation, has contracted with Mexican American
•Independent Co. (known as CIMA) for the drilling oi two 6,500-foot oil
'i-.nd/or gas tent weils along the Gult of Campeche in southern Mexica.
'

These will be the first wells drilled in Mexico by an American oil
'company since the expropriation in 1933, end will be located on leases
, < btained by GIMA from Petroleos Mexicanos (Pemex); the petroleum
|c,peratmg arm of the Mexican Government.

One of the tests will be on the Xicalangq structure near Cuidad del
Garmen In the state of Campeche and 75 miles from the nearest oil
,tn4 gas test. •' >:V>■ 'Dz>'.

Tire other will be known as Tortuguero location near Coatzacoalos in
the state of Tabasco.

American Independent Oil Co. has contracted with Kerr-McGee Oil
Industries, Inc., of Oklahoma City (which has associated with it in
the venture, and Brown Drilling Co., oi, Long Beach, Calif.), for the

J first test of its oil; concession in the Kuwait-Saudi-Arabia Neutral
"one, Persian Gulf. 1 *•' --Z

'< Concession of the Kuwait-Saudi-Arabia Neutral Zone is held jointly
by American Independent and J. Paul Getty, Ameriean Independent
having lease on the Sheik of Kuwait's undivided half interest in the
Neutral Zone of about 2,500 square miles.-r-V. 170, p. 1236. > ,

Keystone Steel & Wire Co.—Earnings— -

Quarter Ended Sept, 30— 1949 1948 1947
* Gales — ____ $7,730,027 $7,202,086 $6,744,750
Profit from operations 1,805,871 1,161,973 . 1,134,905

■ Other income ■ 158,284 146,671 > 117,847

Profit before Federal taxes_—.
Provision for Fed. income taxes—.

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1949 .. .

ASSETS—Property, plant and equipment, $173,374,966; investments—
miscellaneous securities, $30,522; cash, $7,372,760; accounts and notes
receivable (less reserve of' $71,132), $5,375,090; materials and sup¬
plies, aopliances, etc. (generally at cost or less;, $6,170,633; prepay¬
ments, $273,358; deferred debit items, $445,350; total, $193,043,179. , ,

LIABILITIES—Capital stock ($10 par), $54,990,000; earned surplus,
$17,380,400; notes payable maturing from March 15, 1951, to Sept. 15,
1968 $45,000,000; notes payable, $5,500,000; accounts payable, $2,384,-
307; customers' deposits, $1,034,345; accrued Federal taxes on income,
$5,629,175; other taxes accrued, $1,368,817; interest accrued, $335,546;
customers' advances for construction, etc., $592,798; reserves for de¬
preciation, depletion and amortization, $55,602,304; reserve for accident
and surplus, $1,854,233; contributions in aid of construction, $771,254;
total, $193,043,179.—V. 170, p. 885;-.:' ' ; >;.>% ''(.J.,'*

V Long-BeH Lumber Co.-—Earnings—
(Including Wholly Owned Subsidiaries)

•'
3 Mos End. Sept. 30— 194) 1948 1947

Profit before deductions $2,849,903 $7,179,754 $5,778,762
Depletion ——Z— 472,157 ' 792.478 .558,620
Depreciation, 7 424,125 486,101 373,201
Interest 7,595 8.379 1,584
Fed. and State ine. taxes 691.971 2,232.153 1;865,413

1946

$3,036,839
312,055
284,739

1,288
935,853

Profit for period $1,254,055 $3,600,637 $2,979,945 81,562,904
'Earns, per com. share- $0.63 $1.81 . ■; $1.50 ,. $0.78
^Based on 1,991,130 shores of capital stock of which the Long-Boll

shares,

the nine months ended Sept. 30, 1949,
amounted to $5,401,780, compared with $10,208,648 in 1948, $8,900,201
in 1947 and $3,518,805 in 1946, which was equal to $2.71, $5.13, $4.50
and $1.76 per share, respectively.—V. 170, p. 788.

Lumber Corp. owns 1,007,801

NOTE—The net profit for

Long-Bell Lumber Corp.—Earnings—
3 Mos. End. Sept. 30—

Loss before interest-—_
Taxes on income <Cr)__
»; ■»>:
Zv Loss for period——
—V. 170, p. 788.

1949 1948
$2,711 $3,060

155 175

1947

$2,975
237

$2,553 $2,886 $2,739

1946

,$2,432
84

$2,348

$1,964,155 $1,308,645 $1,252,752
697,501 448,407 436,297

Nat profit —— $1,266,654 $860,238 $816,455
* Earns, per share on 1,875,000 shs. $0.68 $0.46 $0.43

•Giving effect to 3 for 1 split as of Oct. t, 1948. • - - .

NOTE—Keystone's earnings combined with the company's equities
in the earnings of subsidiaries, amounted to $1,377,073 for the quarter
.ended Sept. 30, 1949, equivalent to 73 cents a Keystone share, com-
,pared with $1,210,638 and 65 cents a share for the same quarter a

. year ago. . , -****>'>', ;.»ZZ>!: V'ZV*
: Keystone recently acquired all of the outstanding stock of Wire
Specialties Co., a California manufacturers of stucco reinforcing mesh,
jfor a consideration of $663,843, of which $250,000 is being paid in
cash and the balance in annual instalments based on a small per¬
centage of annual sales. ♦ '< / %■>;>>;> ,"%>
: The company has suffered no work interruptions thus far in the
present nationwide steel strike, R. E. Sommer, President, stated. .

; Orders on hand and in prospect indicate continued capacity opera¬
tions, Mr, Scmmer concluded.—V. 170, p. 788. , ; ; f

'< * • 'I i- V" ' :(-Z
Kings County Lighting Co. (& Subs.)—Earnings—. >;V

. Peri°d Ended Sept. 30, 1949— * 3 Months 9 Months; : ;
, Operating revenues $1,047,859 $3,658,909
Operating expenses ______ —.

Maintenance ___Z—ZZZ-Z.
'Depreciation — ZZZZ_ZZZ-IIIZZ'
Provision for Federal income taxes
Other taxes _ •

687,810
95.097

54,224
3,827

130,825

2,407,033

285,381
160,243
87,408
393,624

$76,076 $325,220
2,727 ,>r 6,174

$78,803 $331,394
37,348 116,168

$41,455 $215,226
22,000 69,667

Operating income — ——Z—Z—
"Non-operating income (net;

Gross income ________ ; :>■>.
.Deductions from gross income-.

* Net income 1—Z Z.Z-1. ■ 2:.!.^ '
^Preferred dividends ,_Z _ZZ

Net income available for common stock—— $19,455 $145,559
.Earnings per common share on 440,000 shares.* ' $0.04 ' >$0.33

NOTE—Effective Jan. 1, 1949 a change in accounting for gas revenue

>from the billing to the accrual method was adopted. Because of this
change, the results for 1949 are not comparable with 1948, therefore,
'the prior year periods are omitted.—V. 170, p. 399. ' >;■>'">•■'

.

. ••••(.

- Kroger Co.—Current Sales 3% Lower— ;■ ■/,■ Z;Z>z"r >
Period End. Nov. 5— 1949—4 Wks.—1948 ; 1949—44 Wks.—194g *■

Eales $62,897,988 $64,533,512 $679,854,026 $679,394,999
The average number of stores in operation during the four weeks

ended Nov. 5, 1949 was 2,225, compared with 2,383 during the corre¬
sponding period of last year.—V. 170, p. 1599."

Louisiana Power # Light Co.—Proposes to Purchase
Community Public Service Co.'s Facilities in Louisiana—
The company and Community Public Service Co. have filed a joint

application with the FPC in connection with the purchase, by Louisiana
Power, and the sale by Community Public Service, of all the latter
company's electric facilities and properties in Louisiana. Louisiana
Power would pay $475,000 for the properties. .Z'
The proposed sale and acquisition, in addition to water properties

located in Arcadia, La., involve electric facilities in Arcadia and Uie
adjoining Parishes of Bienville; Claiborne and Lincoln; and electric
facilities in Ringgold. La., and adjoining territory in the Parishes of ,

Bienville and Red River.—V. 170, p. 1701. , ' ./.J

Louisville Gas & Electric Co,—Proposed Purchase, ot
Transmission Facilities—
The eompany and Louisville Transmission Corp., both rOf>Loulsvllle,

Ky., have filed a joint application asking the FPC to authorize the
purchase and acquisition by Louisville Gas, and the Sale and transfer
by Louisville Transmission, of all the latter 6ompany's' properties, for
a cash consideration equal to the original cost of the properties less v

.the. reserve for depreciation. ■ ■ ' . ' ! *
. The application also asks FPC to authorize, Louisvlll? . Gas to
acquire, and Transmission to sell, all the outstanding shares of
capital stock, amounting to $10,000 total par value, and a $320,000
mortgage note of Louisville Transmission Corp,, an Indiana corporation
which is a subsidiary of Louisville Transmission, the Kentucky cor-
.poration. i > '■

Louisville Transmission's properties include a 66-mile transmission
line extending from Transmission's substation at Louisville Gas and
Electric's Paddy's : Run plant, near Louisville,;-to' a connection with Z
the Tennessee Valley Authority in Hart County, Ky.; -a .41-mile line

■ from Transmission's Paddy's Run substation to -the Kentucky-Indiana
state line; a 94-mile line from Louisville's Ohio' Falls substation to
Transmission's Canal substation in Louisville;« and Transmission's
substations located at Louisville's Paddy's Run.and Canal plants.

The application-says that Transmission's facilities' originally were
constructed as part of the war effort, and points out that a SEC
order of March, 1942, authorizing Transmission to Issue the securi¬
ties, contained a condition which said that upon /the liquidation of
the indebtedness of Transmission, Louisville Gas & Electric ''shall cause
the dissolution of the former company and the transfer of its assets
to the latter company."-5-V. 170, p. 1916.

_ t > ZZ

Lustron Corp.—Confirms Large Sale— ■ ^■
Offic'als of this corporation on Nov. 11 confirmed sale ofv 2;p00

prefabricated houses to the American Community Bidlcieis. Juc.; oi %,
Chicago. The details were not disclosed.

. .The purchase price of the 2,000 he using, linits is- belieycc' to be .

.more than $20,000,000, according to an Associated' Press dispatch, but
iapproval by the Reconstruction Finance Corporation will be, bought
'before official closing of the deal. RFC loans totaling more th.xn
>$35,000,000 have enabled,Lustron ,to. operate. , ■/ * .

« American Community Builders is constructing a. housing project .in
>a surbttrban area of South Chicago, 111. (See also V.„I70, p4 .887).-r
V. 170, p. 1599. >>. '-s

; McGraw-Hill Publishing Co.,' Inc. (& Subs.)^Ejarns.—
9 Mos. End. Sept. 30— >Z 1949 • Z 1948 ' .'-ri 1947 :> -':•> 1946 ?>•>

Profit after Fed. taxes- $2,062,689 $2,099,072 $2,060,676 $1,714,401 u

share in the ratio of one new share for each five shares
held. Rights expire 3 p.m. (CST) Dec. 7. rJ
Rights may be exercised by executing the appropriate form on the J ;

face of the warrants and surrendering them, with payment in full
at the rate of $22 per shave of additional common stock purchased,
at - the office of Harris Trust & Savings Bank, 115 West Monroe
Street, Chicago 90, 111., agent, at or before the expiration dale of the
wanants. '-G.
The common stock issue is not underwritten. ; . j

PROPOSED OFFER TO OFFICERS. EMPLOYEES AND ANNUITANTS '
—The company is offering to officers, employees and annuitants a
non-transferable privilege to subscribe for shares of additional com¬
mon stock not purchased through the exercise cf rights, at the price
of $22 per share. No officer, employee or annuitant will be per¬
mitted to purchase more than 150 shares on such offer and in case
the total number of shares subscribed for by officers, employees and
annuitants exceeds the number available, an allocation of additional"
common stock available for sale will be made, subject to adjustments
to eliminate fractional shares;- provided,1 that' no order w.11 be
reduced on allocation below the lesser of 10 shares or the number
of shares ordered except as necessary to keep within the limit of '
shares availaole. Subscriptions from officers, employees and annuitants
WiH be received at the office of the Secretary of the company at
Madison, Wis., up to 5 p.m. (CST) on Dec. 9, 1949, and shares of
additional common stock, to the extent available,-will be issued- on
account of such subscriptions as soon as practicable thereafter. . »

PURPOSE—Company intends to apply the aggregate proceeds from.
the sale of the bonds of 1979 series and of the additionai common
stock, as follows: - - - • " '

(a) To the payment of the principal amount (exclusive of
accrued interest to be paid out of general funds; of its

: promissory notes i — $2,800,000
(b) To provide funds; fori expansion of facilities, including * <:>* r

installation of necessary facilities and adjustment of
customers' appliances to permit the serving of natural

> gas, and to reimburse the company's treasury for ex- " !<
penditurss made for this purpose-— —_____— Balance
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING --

! .
, Authorized Outstanding

First mortgage ponds- 41
2Yzf,< 1976 series—.. > $4,500,000 , •'
2%'.> 1979 series ,•■ , 3,000,000 4'>Z>

Common stock (par $16i •;'■ 500,000 shs. *332,166 shs.>: > v.

'Amount of first mortgage bonds issuable under the company's
Indenture is unlimited ami, subject to the terms thereof, additionai
bonds of any series may be issued, fAssuming all. of the additional
common stock is issued' and sold.
;
HISTORY AND BUSINESS—Company was organized in Wisconsin

AprB 8, 1896, and has perpetual existence, ji It is engaged in the-
production, distribution and sale of electricity and manufactured gas.
in Madison. Wis., ana territory adjacent thereto, entirely within
Dane County, Wis. Company proposes shortly to convert its gas
business from manufactured to natural gas. The electric business
conducted by the company was started by a predecssor in 1892, and
the gas business was started by a predecessor in 1855. The electric
and gas properties owned by such predecessors were acquired by
the " company upon its organization. . >■:
_ For the 12 months, period ended Aug. 31,-1949, 67.4^; of the com-,
pany's total operating revenue was derived from the electric ciepait-
ment and 32.6'« from the gas department; and on Aug. 31. 1949,
approximately 76'i of the company's gross property account repre¬
sented electric property,, approximately 19'r.irepresented gas property,
and approximately' 5'r represented, commori !,property. ::: ciV.ii.
The "1940 population of the • communities, served by the company,

totaled 84,786. 1 ...

> At "Dec, 31, 1948 the company supplied . electric service to 31.815>
customers of whom 24,656 were located in the City of Madison, 2,197 • '■
in the four villages served by the company,, and 4,962 in the towns.
V PURCHASERS—The names : of the purchasers and the principal
amounts of bonds, of 1979 series agreed to be purchased by, them,,
respectively, are- aa( follows: :)">5
The- Milwaukee Company—
Harris, Hall & Company (Inc.fJ 1,500,000
—V. 170, p. 1918. - - " * * .. **Z • " " , T' ' '

Marshall Field & Co.—Earnings— >

"V;'i949_3 Mos.r—1948 1949--9 Mos.—1948

45,359.012. 49.545,625 138,148,0.15 150,iJ8,375.
'1.612,404 > 2,562,813 *.'•■ 3,419.092 7J257.336T';
> i $10.75 $17.09 f "J $22.79 yi; $48.38 ,

$0.75 • ,81.24..'/ $1.51 ^ $3.41, ^

After charges and taxes.—V 170, p. 1192; ,

Mary Lec Candies, Inc.—Files With SEC— > v
The company on Nov. 4 filed a letter trf notification With the SEC :

for. 1,000 shares of ;5preferred ;stock/t$10-part; convert bie. f
three shares of common stock-each, to/be; ©Hereti at-- par.-. Underwriter,-^.:; >-
Grimm

to run

$1,503,000

Period End," Sept. 30—

:Net sales ..

°Nct income'

Earns, per pfd. share_>G
Earns, per com, share.

Zi Period End. Sept. 30— 1949—3 Mos,—-10.48 7'
Gross sales—— — $2,335,515
Less;' Freight, returns "■ "
and allowances 70,190 :

VI 1949—9 Mos.-

$7,424,107 Q\r-
■

- .,212,413 ; >

-1948 '

Net sales I—,— $2,265,325 $3;366,338 $7;211,694 $10,555,397
"Cost of sales—2—1 1,609,304 , ; 2,218,338 , 5,262,950 6,913,938
^Sell., gen. & adm. exps. 310,489 , ;> 464,226 1,031,494 1,473,201

iV v V':>.

(James) Lees & Sons Co.—Earnings— y
9 Mos. End. Sept. 30— 1949 1948 1947 " *1946

— $33,010,764 $40,187,892 $29,800,119 $21,647,604
'

-3,151,807 2,856,23*;
$3.75

. $3.40
V. 170, p. 1297. ' .

Contingency reserves..;

; Net profit
No. of capital shares-
Earned per share—;
—V. 170, p. 1297.

150,000 ' . ; 200,000

$2,062,689 $2,099,072 $1,910,676 $1,514,401
464,480 566,200 - 568,400 >570,000
$4.44 $3.71 * « > $3.36 $2.66

; Net profit from oper._
Othcr income_i.y>——

^.Z-Grpss income—*—1__
Income deductions*—

Prov*for Fed, inc. taxes

$345,532 $683,774. $917,250 $2,168,258
> ; 5,767 , 9,265 . > •' 19;213 33,691

$351,299
i 58,698

> 111,200

$693,039
12,607
258,600

$936,463
,*' 187,797.
284,500

$2,201,948
25,670
827,000

Net sales

l^et profit after inc. tax.
♦Earns, per. com. share. $3.05 $4.27

| *After deduction of preferred dividends paid:-

2,581.452 3,576.528

i Lindsay Light & Chemical Co.—Earnings—
9 Mos. End. Sept. 30— 1949 1948 194?'

•Net income ——_ $266,377 „ $314,515 $262,539
-Earned per eom. share S4.22 $5.02 $4.16

% *After' charges and taxes.—V. 170, p. 788. - '

• Mack Trucks, Inc. (& Subs.)—Earnings—>Z;^'V:->
* - 9 Months Ended Sept. 30— 1949 '. 1948 ZU; "v;194? V
Net sales _______$53,889,305 $89,545,552, $90,623,415-'
Net income before Fed. inc. taxes-- $3,886,093 . ,' 5,066,1401-' 10,000,883
Prov. for Fed. & Canadian inc. taxes_SCrl,531,000 i 2,007,000 > 4,735,000

Netincome—

,tEafns. per com. share_
L * Includes depreciation.

? $181,401 + i $421,831. > $464,166 '., $1,349,278
$0.36' i $0.84 M:> v' $0:93;$2.70

tBased. on 499,864 shares outstanding. ' .

i-. . •

1946*

$134,097
: J ' $2.01

Lone Star Gas Co. (& Subs.)—Earnings—
Period End. Sept. 30— 1949—9 Mos,—1948 1949—12 Mos.—1948

$35,749,179 $36,626,655 $48,812,578 $47,867,117. Operating revenues ____
, Gas purchased—
Royalties _____

t Other opcr. expenses,.—
Maintenance

; Taxes (other than Fed¬
eral Income) ;

4,081,761 3,768,235 5,610,332 5,107,358
3,168,676 4.136,563 4,708,699 5,394,901
8,746,320 7,650,441 11,672,568 10,047,573
2,259,563 1,898,003 2,894,569 2,536,011

'
2,393,487 2,240,505 3,009,609 2,870,714

operating income— $15,099,372 $16,932,903 $20,916,801 $21,910 560
Other income credits—_ " 164,294 731,444 275,619 1,052,534

'Gross income $15,263,663 $17,714,352 $21,192,420 $22,963,094
Income charges (net)— 1,021,910 420,554
Depreciation 3,057,937 2,775.049

, Depletion 585,000 360.000
Lease abandonments— 108,000 108,000
Fed. taxes cn income-— 4,106,600 4,766,510

Net income $6,384,219 $9,284,239
Earned per capital share $1,16 $1.69

1,380,158
3,869,566
866,185
144,000

5,375,826

538,512
3,598,439
559,176
144,000

5,841,798

$9,556,685 $12,281,169
$1.74 $2.23

0Net inc. transferred to surplus* $$2,355,093-. $3,059,140 ' $5,365,883
tEarnings per share of com. stock Nil ' Z *- $2.04 -$3.53
jAmount paid in dividends—— None > 2,242,003 1,941,338 -

'After -reserves and subject to audit and" yeaf»end . adjustments. Z
i tThese figures are based on the 1,494,668 shares presently7 outstanding
as a result of the sale in December, 1947 of 150.000 additional shares
.and the split-up 2-to-l voted by stockholders on April 28, 1948, ot
the 747,334 shares then outstanding. $Loss after provision of a reserve
of $900,000 for revaluation of inventories. Slhcludes $1,600,000 esti¬
mated recovery of Federal income tax through1; carry-back (less $59,000
Canadian income tax).—V. 170, p. 1804. ■'l,x■'''*'*?*'' ?

Madison (Wis.) Gas & Electric Co.—Bonds Offered-—
)The Milwaukee Co. and Harris, Hall & Co, (Inc.) as sole
underwriters, on Nov. 17 offered $3,000,000 .2%% first
mortgage bonds, 1979 series, at 100.875 and interest. .

«• The issue was awarded Nov. 14 on a bid of 100.39.: All the other
bids entered for the bonds named a 2;li% coupon*rate. They were:
•■The First Boston Corp., 101.76; Halsey, Stuart & Co.* Inc., 101.385;
Equitable Securities Corp., 101.519; Merrill Lynch, Pierce, Fenner &
Beane, 101.4161; Otis & Co., Inc., 101.29; Siuith, Barney & Co. and

: Robert W. Baird & Co. (jointly); 100.63. ••'•>'

Offering of Common Stocks — The holders.of common
i stock of record Nov. 8 are given the right to subscribe
for 55,361 additional common shares (par $16) at $22 per

'

, BALANCE SHEET, SEPT. 30, 1949 /ZyZZ
ASSETS—Cash on hand and on deposit^ $1,162,728; U. S. Treasurj) >

savings notes/series C and D (atmurrent redemption value), $1,055,710;
accounts receivable, "customers^^ tless reserve, $23,000), l$880,028; other y
current accounts receivable, $20,195; ."inventories (est.), $1,364,100;'
contract accounts ^receivable •, a rising from-- sales of manufacturing
facilities of discontinued products (last payment due January, 1954)^

.*$46,494; claims receivable from U. S.; Govt, for • net renegotiation Z
rebate due to additional amortization, $28;692; cash surrender value.of >
life insurance, $11,500; land, .buildings, machinery, equipment, etc.
(after depreciation and amcrtiation of $2,056,740), $1,903,663: natents
and patent applications, $1; deferred charges, $75,305; total, $6,548,417.
LIABILITIES—Accounts payable (trade), $130,810; accounts payable*

(othersK $20,313; accrued salaries* wages and other compensation,-'»
$138,678; accrued taxes (State,Vcounty and city), $21,145;'. accrued
social security taxes $22,888;-'reserve for contingencies,-• $550,000;
common; stock of , $1 par value; $499,864;'-. paid-in surplus; $349,272;
earned surplus, $4,815,447; total, $5,548,417;—V. 170, 'p; 789. . / _•/ ;Z

Menasco Manufacturing Co.—Sales Show Improvement
Henry P. Nelson, President, on Nov. 9 reported that the sales volume

and the profit, trend continues to show improvement. .a.*

> The directors have created the.elective office of Assistant to the
President and elected WiHiam B. Yeager to that office, and Mr. Yeager
was also elected to the office of Assistant Secretary.—V. 170, p. 692. >">

Michigan Bumper Corp.—25% Stock Distribution—)-.d/
- The New York Curb Exchange on Nov. 16 announced that 48,750
additional shares of $1 par value common stock had been approved
for listing. These shares are issuable in payment pf a 25% stock divi¬
dend payable Dec. 20 to common stockholders of record Nov. 30, 1949.

, V. 170, p. 1804. •' ' . •"

Zlf
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Michigan Wisconsin Pipe Line Co. — Bond Sale Com¬
pleted—On Oct. 24 company completed the sale of the

remaining $15,000,000 first mortgage pipeline 3%% bond
series due 1968. The total authorized issue is $66,000,000,
all of which have been purchased by Metropolitan Life
Insurance Co. and Mutual Life Insurance Co., 90% to
the former and 10% to the latter.

The initial issue of bonds of $12,000,000 was purchased
by the insurance companies in November, 1948. Pro¬
ceeds were used for construction of natural gas pipe¬
line.—V. 170, p. 1804.

Middle South Utilities, Inc.—Weekly Input—
For the week ended Nov. 10, 1948, the System Input of subsidiaries

of this corporation amounted to 84,045.000 kwh., an increase of 8,328,-
000 kwh., or 10.9%, over the corresponding week of last year.—V 170,
p. 191G.

Middle West Corp.—Sale of Stock of Canadian Sub.—
The corporation lias advised the SEC of an agreement which it

has entered into with Wood, Gundy & Co., Inc., acting as agentsfor Wood, Gundy & Co., Ltd., of Toronto, Canada, lor the sale of
all the capital stock (330,740 shares I of Midale West Utilities Co. of
Canada Ltd. for the sum of $7,325,000 (United States funds). It'iS-
proposed to close the sale on or about Dec. 7, 1949, by the deliveryof the shares to Canadian Bank of Commerce, Toronto, for the
account of Wood Gundy & Co., Ltd., against payment in New York
City of the purchase price, v .

, - . - . . .

. According to Middle West, none of the purchasers is in any'wayaffiliated with The Middle West Corp. or any of its subsidiaries;and the proposed sale and the terms thereof were arrived at as the
result of strictly arms-length bargaining extending over a period of",
some.months with Wood, Gundy & Co., Ltd., and after protractedand unsuccessful negotiations with The Hydro-Electric Power Com-",'

• mission, of Ontario. f / f.'V1". %'•*'•? %',•! ',7. ! Ir.'- «*'•*
; Directors Approve Sale of Canadian Subsidiary—To
Pay Dividend of $2.25 in Cash— ^

, k . - > - ;
The corporation announced Nov. 14 that its board of directors,',has approved the sale to Canadian interest, subject to necessary clearVance with the SEC, of 330,740 shares of common stock of Middle West

-Utilities 'P«k!of Canada: |»fice of $7,325,000 (U. S. funds)../
%; It is expected that the sale will be consummated on or about Dec. 7,
1949, following which application will be made by the corporation tothe SEC for authority to distribute, in cash, $2.25 per share on The
Middle West Corp. capital stock.—V. 170, p. 8. ,< " 1,

- h Minnesota Mining & Manufacturing Co.—Offers Em¬
ployes Common at Price Below Market— % — %'!'*::i%>—

V: The company has announced that a special issue of 75,000 shares
of /common stock was offered to employees beginning Nov.- •" 8 at a
lower-than-market price. . It may be paid for 011 an instalment plan'/
V: The price to-employees was pegged at $71 • a share for those who
decide to buy stock under the first of two purchase options. The lastsale on the New York Stock Exchange Nov. 7, the day before the
offering, was tor $86 a
- The program permits employees to pay for their stock in .monthly ;;instalments over a three-year? period. -It is open to workers of the
parent company and wholly-owned subsidiaries. % Minnesota Mining .:(Urector8i.are hQt,eligible.---V. 'l70, pi 1916. . . ";,>1

>Missouri Power & Light Co.—Securities on Market—7
Two separate issues of securities of this company were
placed on the market Nov. 17. Halsey, Stuart & Co. Inc.
(as sole underwriter) offered $2,000,000 first mortgage
bonds 2%% series due 1979 at 101 and interest.- A syn¬
dicate jointly headed by White, Weld & Co. and Shields
& Co. publicly offered 20,000 shares of 4.30% cumula¬
tive preferred stock (par $100) at $101,176 per share and
dividend. • f '

. 1
't'The' bonds were awarded Nov.' 14 on a bid of 100.0551/, Otherblds
received, ail named a rate of 27%%, were: Kidder, Peabody & Co.,102.081; Equitable Securities Corp. and Harris, Hall & Co. (Inc.)
(jointly), 101.93; Otis & Co., Inc., 101.7069; Salomon Bros. & Hutzler,
101.6079; The First Boston Colp.;, 101.5599; CarR M/ Loeb, Rhoades
& Co. .and American Securities Corp. (jointly), 101.521; White; Weld& Co. and Shields & Co. (jointly), 101.16. /"■'/'/ v , .

The issue of . preferred stock was, awarded Nov. 14 on a bid of
100.0699 for a 4.30% dividend rate. Other bids were: Stern Bros, &
Co., 100.58 and 4.50%; Salomon Bros. & Hutkler and Union Securities^
Corp. (jointly!, 100.907 and 4.40%; Carl M. Loeb, Rhoades & Co. and
American Securities Corp. (jointly),; 101.5811 and 4.50%; Glore, Forgan't
& Co. and Drexel & Co.- (jointly), 101.05 and 4,50%."-v*'
PURPOSE—The net proceeds will be added- to the general Bunds*

Of the company land used in part to retire- unsecured promissory-notes of the company aggregating $2,000,000, to' reimburse the com¬
pany's treasury for capital expenditures previously made and to meet,in part the cost of adidtions to its property ana facilities now m
progress,' and for other corporate purposes. \

/> CAPITAL EXPENDITURES—Company estimates that it will expend
in connection with its construction program approximately $9,783,000
during the three'year period eliding Dec. 31, 1851 as follows:

Co.; Boonville Light, Heat & Power Co.; Moberly Light & Power Coand North Missouri Power Co. In 1948, the company purchased thecapital stock and indebtedness of Gasconade Power Co., and upondissolution of that company acquired its physical properties and other
assets. Company has also expanded by construction of additionalfacilities including transmission lines which interconnect all but twoof its electric distribution' systems,
v The company is engaged in the State of Missouri, primarily inthe generation, purchase, transmission', distribution and sale of elec¬
tric energy and in the purchase, distribution and sale of natural gas.It also owns and operates two water works systems, two ice manu¬
facturing plants and one hot water heat system. ^ (
UNDERWRITER OF BONDS—The name of the underwriter of the

bonds is Halsey, Stuart & Co. Inc., Chicago. "

! UNDERWRITERS OF PREFERRED STOCK—The names of the"
underwriters and the respective number of shares of preferred stock
underwritten by each are as follows:

•>•!>' ; , No. of '/'•%/. i !/v.\ No. of
■ : --

: Shares ' . shares
White, Weld & Co.——, 3,013 G. H. Walker & Co.—1,625Shields St. Co,__ 3,012
Kidder, Peabody & Co.—_ 2,925
W. C. Langley & Co.__ 2,925
R. W. Pressprich & Co.__ 2,925
Putnam

, & Co._— 1,625

-—V. 170, p. ,1805. !>

Auchincloss, Parker &
Redpath ; 650

Boswortli, Sullivan & Co._ 650
The Ohio Company.— ,650

Morningstar, Nicol, Inc., N.Y.—Appointed Sales Agents
•In a joint statement on Nov. 11, Joseph Morningstar, Presideht

of this corporation, -and Anthony J. Gabriel, General Manager of the,
New England Starch Co., potato starch manufacturers, announced that
the former company -has been appointed sales agents for the Houlton
and Mars Hill (Maine) factories. This combines the sales of the
New England- Starch Co. plants with the Aroostook Potato Products
Co., a subsidiary of Morningstar, Nicol, Inc. :• - „ . »

jThe new ; sales arrangement will assist potato starch users by
establishing .a continuous supply of high grade starch, eliminating
variations in quality of output, and fluctuations in prices. The Nestaco
operations will benefit from the technical knowledge Of the Morning¬
star laboratories and technical service department, v . r: . : < '
% The Morningstar sales staff, augmented by their subsidiary, Paisley
Products, Inc., will provide additional sales and service throughout'
the country by 'the many - Paisley sales offices located in principal
cities. " *"*< . . - - .■ ' <■ - *

-/.//.^ ^

Mountain'States Telephone & Telegraph Co.;—Earnings
Period End. Sept. 30— % 1949—Month—1948 1949—9 Mos.—1948 "

Operating revenues—_!% $7,048,312 $6,433,901 $61,071,957 $54,628,852
Uncollectible oper. rev._%;%> 25,215 13,188 .228,041 % 175,157'

< iOperating revenues

Operating expenses.1™

Operating taxes I ___2 f'

$7,023,097 $6,420,713 $60,843,916 $54,453,095
5,517,540
i 686,757.

Net operat'iig. Income $818,800'
Net after charges..... 639,818
—V. 170, p.-'1498. %%/%%% v v;

4,875,693
'/ 799,969

$745,051
573,568

48,762,533
6,515,137

$5,566,246
4,051,056

42,783,067
6,255,647-

$5,414,981
3,975,401

, Mullins Manufacturing Corp.—Earnings— .

t 'D Mos. End. Sept. 30—% 1949 1948 : . 1947 ,• 1946 m
Net sale&/jiri%Bi-r___'_ $24,520,711 $35,333,834 $27,127,448 $12,324,008
Cost of sales^_—_17,831,208 24,658,104 ( 18,903,725 10,077,308
Prov. for-depreciation 3 | 188,186 ' 172,614
Shipping, • selling & ad-
t ministration expenses.. - 3,214,093 2,695,744 1,992,859 % 1,568,839

^ "Operating:.income %%%■ $3,475,410 $7,979,986 • $6,942,676 • ■ $505,247
Other income 139,652 148,060 102,301 . ^7,325
.>.%%% ( : ; .

> t ..TotaL. income ' $3,615,062 $8,128,046 $6| 144,979 $622,572
Other charges. 254,773 160,021 120,988 ; 83,762
Prov/ for Federal "taxes- ~ - 1,296,300 > 3,045,700 2,283,000 197,970.

>■%/
—

'• Net income $2,063,989 • $4,922,325 $3,740,991 $340,840
NOTE—Based' on present outstanding 1,236,100 common shares, earn¬
ings per share were equal ro $1.67 in the 1949 period, against $3.98 in
the same nine/months in 1948.%, ;

CONSOLIDATED BALANCE SHEET " % '
ASSETS— ••:/:%; <': ••' / Sept. 30/49

Cash $2,968,883
U. S. Govt-sectirities (at cost plus accrued int.) 4,095,450
Accounts receivable (net). 3,471,087
Inventories—at the lower of cost or market-,—. 3,517,179
Investments and • advances^_. ' 288,197
Land, buildings and equipment (net) 5,486,035
Other assets, includ. dies and deferred charges 463,133

Dec. 31/48"
$3,168,735
•3,747,372
/; 2,938,048
3,957,935
367,964

>5,137,391-
585,099'

•

National Tea Co.—Current Sales 2.21% Lower—
Period End. Nov. 5— 1949—4 Wks.- 1948 1949—44 Wks.—1948

Sales—$22,350,536 $21,866,863 $229,196,829 $226,952,920
The numbei of stores in operation decrease from 664 in 1948 tc

662 at Nov. 5, 1949.—V. 170, p. 1601.

National Utilities Co. of Mich.—To Sell Bonds Private¬
ly — The company has received SEC authorization to
issue and sell an additional $450,000 of first mortgage
bonds. 3% Series A, due Aug. 1, 1971.
; The bonds are to be acquired by The Mutual Life Insurance Cc.
of New York at their principal amount. Mutual now owns the out¬
standing $950,0.00 of series A bonds previously issued by Natioal
Utilities. National Utilities will use the proceeds of the sale of the
additional bonds for construction purposes.—V. 170, p. 1702.

.New England Electric System—Stock Offered—The
company is offering 669,508 common shares (par $1)
to its common shareholders for subscription at $10.50 per-
share at the rate of one additional share for each 10
shares held of record at the close of business on Nov. 17,
1949. The offer will expire at 3 p.m. (EST) on Dec. 5,'
1949. Harriman Ripley & Co., Inc. and Goldman, Sachs
& Co. jointly head a group which is underwriting the
subscription offering and which will purchase any un¬
subscribed shares. 4 / ;
The underwriting group won the award Nov. 16 on a subscription

price of $10.50 a snare, less compensation of 24.9 cents a share. MerriL
Lynch, Pierce, Fenner & Beane; Kidder, Peabody & Co., and White,-
Weld & Co. (Jointly) bid $10.50 a share, less compensation of 28.D
cents. Lehman Bi-o.Su bid a; subscription price of $10.37, less 33 cents.
Net proceeds will be added to the company's general funds anc)

applied in furtherance of the construction program of its subsidiaries,,
either through advances to subsidiaries or the purchase of additional1
shares of their capital stocks, issued for the purpose of permanently
financing construction expenditures. Subsidiaries will utilize the pro¬
ceeds to pay debt to the company and/or to reduce or pay off bv
entirety bank debt incurred for construction purposes. Total bank debt
of subsidiaries already incurred for construction, as of Sept. 30, 1942,
is $16,013,000 including $3,725,000 short term. , > '

'

The System, a voluntary association, is a public utility holding com-!
pany; Its subsidiaries are principally public utilities, the business of
which is, for the most part,-that of the generation and/or purchase
and the sale of electi'icity for light, heat, power or resale and othev
purposes. Certain of the subsidiaries also are engaged in th manufac-
tur or purchase and sale of gas for general use. A minor number of;
the subsidiaries do only a gas business. There is one subsidiary which;
does a transportation business and three other subsidiaries of minor
importance which are of miscellaneous character.—V. 170, p. 1805.

■

i <s, ■' .. ... -v * ' - '•» •/*. ' '
New England Gas & Electric Association—Output—

"

For the; week ended Nov. 11, this Association reports electric output-
tf 15,105,202 kwh. This is an increase of 568,973 kwh., or 3.91%'
above production of 14,536,229 kwh, for the corresponding week a
year ago. %■'. •/''///■/-B.. : v7 ■%'!!/" \ 'V'': 1

Gas output is reported at 194,542,000 cubic feet. This is an increase
qf 36,430,(100 cubic feet, or 23.04% above production of 158,112,000
cubic feet for the corresponding week a year ago.—V. 170, p. 1917. *V
if 'B/i.-;/!/,/' / ' •. •" - .•/■'.■■ . ■

, '
*

New England Manufacturing & Supply Corp., New
Haven, Conn.—Files With SEC— ; , *

- The company on Nov, 10 filed a letter of notification with the
SEC for 9,400 shares of 6% cumulative convertible preferred stock
($5 par); and ID,580 Shares of eiass A ,<$1 par)1 stock and 7,180
lights to buy class A shares. The preferred shares will be sold at
$5 each and the class A at $3 each. Underwriter, E. F. Bigoney & Co.,
New York. Proceeds will be used to finance inventory commitments,'
carry out sales program, and for general corporate purposes. ' / :

New England Mutual Life Insurance Co.—Dividend—\
"The directors have authorized the largest dollar distribution in.

the company's history in voting $14,400,000 as dividends payable in
1950," it has been announced by George Willard Smith, President.,
•This maintains the same scale voted in 1948 and 1949. Interest on

settlement options and dividends on deposit will continue at 3%.—
v. no, p. 109. ; v 'v-"• .

New England Telephone & Telegraph Co.—Earnings—

r. Total ———_____$20,289,964 $19,902,543
LIABILITIES—< *• '

Note payable to bank ;
•• AecoUnt)f;.payable-%!IIL.2i— %
Sundry liabilities;'accrued expenses, etc.—
Dividend payable on common stock :

Reserve for contingent compensation
Long-term debt
Common stock—1,236,100 shares outstandings
Earned surplus

1

__ 6

- .10

250,000
556,503
562,585
309,025
133,000
,500,000
180,500
798,350

250,000
938,877
662,036-

r618,050
100,000

1,500,000
6,180,500
9,653,079

Period End. Sept. 30—

^Operating revenues-—!
Operating expenses.—
Federal income taxes-
Other operating taxes—

1949—3 Mos.—1948 1949—12 Mos.—1948
$ $

44,662,223 40,277,304 168,241,082 155,952,770'
34,986,058 34,849,099 137,856,596 132,116,997
1,825,757 ; 309,249 3,880,272 2,332,253.
2,501,764 2,077,706 9,905,493 8,338,774

*

Net operating income 5,348,844 3,041,250 16,598,721 13,164,756
Other income (net)„ Drl3,378 223,328 549,073 710,104

Total income 5,335,266 3,264,578 17,147,794 13,874,860
Interest deductions ™ V 1,897,124 1,796,816 8,040,691 / 6,530,573

Electric department ——

Gas department
Heating department
Water department

1951

$1.759,000.
232.000

___• 1,000
-H,—%%% 36,000

1950

$2,663,500
287,000

1,000
493,000

1949

$3,861,500
• • 197,000

1,000
251,000

Total

-V. 170, p.-1299/
$20,289,964 $19,902,543

"

Total $2,023,000 $3,444,500 $4,310,300
! In order to .complete such construction program the company will-
have to obtain in addition to the proceeds from the securities now
being offered, approximately $4,000,000 through the sale some time
in 1951 of securities of a type not now determined. ; . ' • ;f .

^ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING •/'
> ./:• Autliorized Outstanding

1st mtge bonds, % series due 1976 °$7,500,000 $7,500,000
1st mtge. bonds, 2:!4%; series due 1979 ,'.2,000,000 2,090,000
Pfd. stock, cumulative (par $100)—— - 75,000 shs. / i'://";.•;>
; "3.90% series 40,000 shs, ! 40,000 shs/
/, 4.30% series —

, / 20,000 slis. 20,000 shs.
Common stock (par- $5)_—_!_—— 1,500,000 shs. 1,500,000 shs.
. 4Additional bonds may be issued under the mortgage upon com¬
pliance with the provisions thereof. '>+; >

... ., >•/" «
"

During the year 1948 the company sold 100,000 shares of its
common stock (par $20), 300,000 shares of its common stock (par $5»
(par value having been reduced from $20 to S3 per share during the
period between the two sales), and in March, 1949, an additional
140,000 shares of its common, stock (par $5), to its parent, North
American Light & Power Co., at an aggregate price of $4,200,000.
During the early part of 1948 the company borrowed from Chase
National Bank, New York, $1,500,000 on an unsecured promissory
note payable on or before March 1, 1951, bearing interest at the
rate of 2WU per annum. On Sept. 1, 1949 the company borrowed
an additional $500,000 from the same bank abo 011 an unsecured
promissory note payable Jan. 1, 1950, bearing interest at the rate
of 2% per annum. The sales of common stock and both bank loans
were consummated to provide money for construction and expansion
of the company's utility'property and the bank loans will be repaid
from funds obtained from the sale of the securities being registered.

- HISTORY AND BUSINESS—Company was incorporated in Decem¬
ber, .1911, in Missouri. The principal development of the • company!
has been since 1923. In 1924 and 1925, the company, acquired the
physical properties of a

^ number of. companies, including Jefferson
City L'ght, Heat & Power Co.; Jefferson City Bridge & Transit Co.;
North Missouri Light & Power Co.; Adair County Light, Power & lee

/ S Narragansett Electric Co.—Stock to Parent—
f The company has received SEC authorization to issue and sell to
its parent/New England Electric System, an additional 60,000 shares-
($50 par)..stock for a total cash consideration of $3,000,000.>•' Proceeds,
would be/used to reduce Narragansett's outstanding short-term note
indebtedness.—V. 170, p. 1398.

. 1

National Container Corp.—Calls 4%% Preferred Stk.
, ' The corporation ha 5 called for redemption on Dec. 27, next, all of.
its.outstanding shares of 4%% cumulative convertible preferred stock/
at $27.50 per share, plus accrued dividend of 18 cents. Payment
will be made at The Marine Midland Trust Co., of New York, 120-
Broadway, New Yerk,\.N. Y. '!• ./ /■''//:!.. •• ;
.Any preferred stockholder desiring to convert such stock into com¬

mon stock may do so until the close of business on Dec. 22, 1949,
on the basis of 4.398 shares of common stock for each share of
preferred stock. Fractional shares will be paid, for in cash.—-V. 170,
p.. 1916. • pf/y. : ;r-

National Gypsum Co. (& Subs.)—Earnings—
Period End. Sept; 30— 1949—3 Mos.—1948 1949—9 Mos.—1948 -

Gross soIcsf less discts« - *

: >, returns & allowances $14,899,337 $17,956,554 $42,835,749 $49,852,860
Cost of goods sold-—10,595,220 12,793,410 31,069,508 36,485,067
Sell., adm. & gen. expl1 1,510,390 1,458,115 4,753,545 4,122,936

• Operating profit- $2,793,727 $3,700,029 $7,012,696 $9,244,857
Other income — 125,132 100,263 178,353 258,093

Total income $2,918,859 $3,800,292 $7,191,049 $9,502,950
Int. on funded debt.:— 111,725 99,078 342,065 302,129
Prov. for doubtful accts. 40,988 49,132 117,984 135,989
Misc. deductions —- 47,463 15,071 93,854 60,284
Prov. for income taxes. 1,052,000 1,429,000 2,556,000 3,459,000

Net income — 3.438,142 1,467,762 9,107,103 7,344.289
Dividends ' " 1,555,701 1,944,627 7,000,654 7,000,655.
Earnings per share—, $2.21 $0.94 $5.85 $4.72
> "Include approximately $2,256,800, $182,200, $3,927,100, $593,400 for;
the respective periods shown, representing amounts collected in the.
States of Vermont, Massachusetts and Rhode Island under bond pend¬
ing determination. by State authorities as to, the reasonableness of in- ,

creased rates.—V. 170, p. 1601. . .

New Hampshire Gas & Electric Co.—Notes— *
The company has made application to the SEC for authorization to.

issue and sell promissory notes in an amount not exceeding $900,000
to The First National Bank of Boston. The notes will bear 3%>
interest and will mature Dec. 31, 1952. Proceeds would be used to
reimburse the corporate treasury in part for capital expenditures and
to defray in part the cost of future additions and betterments, Tho
SEC has given interested persons until Nov. 30 to request a hearing.—:
V. 154, p. 435;! . , .;! - -, / %

New York Auction Co., Inc.—New Director—
Edward A. Schlampp has been elected a director of this corporation

and of the New York Auction Co., the Minnesota division in that
state, effective in January.
Mr. Schlampp is head of P. Schlammp & Sons, manufacturing

retailers of Minneapolis, and has been active in the fur industry
35 years. He is also on the board of directors of the Midland National
Bank of Minneapolis and the Fifth Northwestern National Bank of
Minneapolis, in addition to serving as a director of the Minneapolis
Chamber of Commerce.—V. 169, p. 1337.

New York Dock Co.—Earnings—
(Including New York Dock Trade Facilities Corp.)

Period End. Sept, 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
Revenues — , $1,287,144 $1,407,056 $4,137,570 $4,335,13G
Expenses !„ 698,017 774,680 2,287,764 2.417,070
Taxes, interest, etc.™ _ 443,599 449,455 1,351,466 1,355,350

Net profit $1,666,683
Com. shs. outstanding— 2,112,336
Earns., per com. share— $0.74
'

NOTE—Prov. for depl.,
. deprec. and , amortiz.
included above' ——— $645,196

—V. 170, p. 596,

$2,203,011
2,112,336

$0.99

$4,081,146 $5,545,548
2,112,336 2,112.336

$1.79 $2.48

Net income

-V. 170, p. 1300.

$145,527 $182,920 $498,338 $562,703

$615,384 $1,834,843 $1,614,211

New York Life Insurance Co.—Two New Directors—

Henry B'ord II, President of the Ford Motor Co., and Mark E.r
Sullivan, President of the Pacific Telephone & Telegraph Co., "have
been elected directors.—V. 170, p. 1702,
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_ New .York New Haven & Hartford RR.—Trust Certifi--
eates Ottered—Lehman Brothers and Bear, Stearns & Co.
were awarded Nov. 17 $2,340,000 2V\% equipment trust
certificates, due $156,000 annually Dec. 1, 1950 to 1964,
inclusive. The certificates, issued under the Philadelphia
plan, were reoffered, subject to ICC authorization, at
prices to yield from 1.25% to 2.70%, according to
maturity. -7
The certificates will be issued to provide for not more than 75%

of the cost, estimated to be approximately $3,120,000, of new standard-
gauge railroad equipment consisting of 25 all-steel Streamlined Sleep¬
ing Cars.
The issue was awarded on a bid of 98.6693. Other bids were:

Halsey, Stuart & Co. Inc., 98.309 lor 2'As; Harris, Hall <te Co. (Inc.)
98.7817 lor 2Jes, Salomon Bros. & Hutzler, 98.742 for 23as.—V. 170,
p. 1917.

New York Power & Light Corp.—Earnings-

Period End. Sept. 30— 1949—9 Mos.—1S48 1949—12 Mos.—1948
Operating revenues — ... $28,373,956 $27,635,585 $38,019,540 $36,429,741
Operation 12,715,599 13,006,649 17,617,003 17,297,363
Maintenance 2.335,383 2.239,803 3,042,473 2,965,142
Depreciation 2,428,706 2,287,285 3,200,213 3,114,785
Federal income taxes 2,051,500 1,813,000 2,518,500 2,172,000
Other taxes - 3,659,651 3,3^2,935 4,802,851 4,536,787

Operating income $5,183,112 $4,835,913 $6,838,500 $6,343,664
Other income (Dr) 23,912 26,833 32,838 32,739

Gross income —„ $5,159,200 $4,869,030 $6,805,662 $6,310,925
Income deductions 1,115,760 1,064,892 1,476,290 1,439,179

Net income .—™ _ "$4,043,440 $3,804,138 $5,329,372 $4,871,746
—V. 173, p. 13C0. '

New York State Electric Si Gas Corp.—Financing—

The corporation has entered into contracts with two Insurance com¬
panies covering the sale o/ $10,000,000 2.80% 30-year bonds at par.
Hearings b.*ore the New York P. S. Commission for approval of

the transact on w*,rc hc.d a->t mouth, although the Commission has
not yet issued its authorization. The terms of the proposed sale
provide that $5,000,003 of tne bonds are to be delivered prior to
Dec. 31, with $2,500,000 additional to be delivered prior to Feu. 28,/
1950, and tile remaining $2,500,000 to be delivered prior to April 30,
1950. Proceeds will he used oy t.ie company for construction purposes.
—V. 170, p. 1702.

New York Steam Corp.—Earnings—

Period End. Sept. 30— 1749—3 Mos.—1948 1949—12 Mos.—1948
Bales of steam i. $1,597,374 $1,790,955 $18,993,065 $20,322,037
Other oper. revenues— 10,729 9,816 76,806 ,72,617

Total „i.u—1—- $1,608,103 $1,800,771 $19,069,871 $20,394,654
Oper. rev. deductions. 2,574,325 2,895,195 18,050,113 18,170,551

Operating income..— '$966,222 '$1,094,424 $1,019,758 $2,224,103
Non-operating income— 9,715 V 10,241 43,455 45,130

Grc ss Income *$>56,507 *$1,084,183 $1,063,213 $2,269,233
Income deductions 308,026 284,146 1,221,998 1,150,714

Net loss— *. — $1,264,533 $1,368,329 $158,785 t$l,118,519
Appropriated net income for acquisition of

bonds or of new pruperty 250,000 250.000

Net loss $408,785 t$868,5l9
tSales of stm.—Ins— 1,.,53,085 < 1,515,544 14,470,677 16,451,243
'Loss, tProfit. tOOO omitted—V. 170, p. 887.

Newmont Mining Corp.—Stock Distribution, Etc.—
, The directors on Nov. 15 declared a year-end dividend of 25 cents
per share in cash and 1/25 of a share of Hudson Bay Mining & Smelt¬
ing Co., Ltd.. capital stock, both payable Dec. 15, 1949 to stockholders
of record Nov. 25, 1949. No fractional shares of Hudson Bay stock
will be issued; such shares will be settled in cash at prices prevailing
on the record date. Cash distributions of 75 cents per share were made
on March 15, June 14 and Sept. 15, last.
Total paid In 1948 also was $2.50 per share In cash and 1/25 of a

share of Hudson Bay stock.—V. 170, p. 1917.

North American Co.—Reports Increase in Net Earnings
Company reports for the 12 months ended Sept. 30, 1949, corporate

net Income of $12,828,649, equal to $1.50 a common share, compared
with $11,335,303, or $1.32 a common share, for the 12 months ended
Sept. 30, 1948.

For the three months ended Sept. 30, 1949, corporate net income
Amounted to $4,897,403, or 57c a share, compared with $2,569,080, or
30c a share, a year ago. ' • - . . .

This increase hi corporate net Income in both 12 and three-month
periods as comp red with the year previous reflects two principal
factors in relation to. North American's investment in Union Electric
Co. of Missouri, Herbert C. Freeman, North American, President,
points out in a letter to stockholders: first, the increased amount of
North American's investment and the corresponding increase in facili¬
ties of Union Electric Co.; eecond, favorable hydro-electric conditions
in the first and :ecoi:d qu; Tiers of 1949 together with lower luel
oosts. The e are refected in corporate income in the form of an

extra dividend of $2 030,000 paid by Union Electric on its common

©took in September,; 1,649, • » v

On a pro forma bush, including results only of North American's
present subsidiaries, North American's consolidated income for the 12
months ended Sept. 30, 14, was $12,033,000, or $1.40 a common

fchare. For the previuui 12 months ended Sept. 30, 1948, North Amer--
lean reported pro form con clidated income of $15,878,000, or $1.85 a
common, share. The decrease in the pro forma consolidated net
income is due entirely to the divestments made by North American in
compliance with the SEC under the Public Utility Holding Company Act
principally .In the form of distributions to stockholders, but to a
minor extent by sales of securities owned. Mr. Freeman states,

"The voume of electric service hand'ed by our utility operating
companies curing the third quarter established a new record for the

period,"' Mr. Freeman sn-s. "Sales of electricity by Union Electric
Co. of Mi souri and it'i Il.inois subsidiary and by Missouri Power &
Light Co. totaled 1 24 bil ion kilowatt hours, an increase of 4.3% over
the third quarter of l'st year. Sales of electricity to industrial cus¬
tomers were 1.7% higher th n a year ago, while sales to commercial
users were up 12.4% and sales to residential and rural customers
showed an increase of 17.1%. During August, Union Electric estab¬
lished a new high for (he svstem peek load, of 982,000 kilowatts,
equal to 109% of the system's rated generating capacity of 89.9,000
kilowatts.- The August peak wa^ 50.000 kilowatts above that of a year
ago and 10,000 kilowatts greater than the previous high peak reported
in January, 1949." 0/ ' •''•1

"

>;,/■/..■. EXPANSION PROGRAM 7..7'\7./J
"Work is progressing on schedule in our operating companies' large

expansion programs for meeting the rapidly growing demands for more
e'ectric service in the Missouri-IIlinois-dowa area which they serve,"
the report states.

"Union Electric system's-capacity to meet approaching winter peak
loads has been helped bv favorable autumn rains, which have filled
the compfnv's hydro-electric reservoir, w hile the new Woodriver plant
of its neighboring utility, Illinois Power Company, is relieving Union
Electric of part of the load in had carried for Illinois Power. '
r
"On Oct. 24, the St. Louis County Court authorized changes in the

zoning of a tract of land ct the confluence of the Mississippi and
Meramec Rivers, thereby making possible the construction of a new

steam-electric generating plant at the site. Grading of the property
Is scheduled to start soon and actual construction will get under way
in 1950. Completion of the first unit of this plant will add 110.000
kilowatts of generating capacity to the Union Electric system. f .
"An 80,000-kilowatt turbine—first unit of the fourth ^section of

Venice No. 2 plant—is scheduled for completion by Aug. 1, 1950, and

the second.80.000-kilowatt. unit, of thia section..is expected to be oper¬
ating four months later. , The $7,000,000 modernization of Union
Electric'? Ashley steam and electric piant, begun in 1948, has been
comp.eled." ' . "7 7,

PRO FORMA CONSOLIDATED INCOME STATEMENT,
12 MONTHS ENDED SEPT. 30, 1949

Operating revenues—Electric ———u-—-—- $71,846,491
Heating s —— —— J-^4,239.
Gas —-7 — ;--v --——*.--»• '

Transportation —— ; — — 91,208
Coal

. iv— -< ----- 2,522,681
Other i .————— •-->—2,132,912

Total — - - - — — $30,063,738
Operating expense i — —— ~ 35,067,329
Maintenance ———L———•... — . 6,380,777
Taxes, other than income taxes —-—————--- 7,374,752
Provisions for income taxes———■ . . 6,557,128
Appropriations for depreciation reserves — — 7,709,645

Net operating revenues ——-—L— — $16,974,157
Total nonoperating revenues— ———_ — 705,585

fei# U'V ;•.(&''»t-'r-■ • '• /;• i.r'-,;3.'^4«— ——

Gross income ———— —— $17,679,742
Net intere t charges — —-— — 3,727,156
Preferred dividends of subsidiaries—— —— 1,734,503
Other deductions —i-; —-— — 184,857

Pro forma consolidated net income— $12,033,226
Pro forma consolidated earnings per common share—— . $1.40

PRO FORMA INCOME STATEMENTS (NORTH AMERICAN
TWELVE MONTHS ENDED SEPT. 30, 1949

Dividend income:
On stocks of companies which were subsidi¬

se aries at Sept. 30, 1949: (a)
Com. stk. of Union E ectric Co. of Missouri $10,719,450 $10,
Com. stock of Missouri Power & Light Co._

% Pfd. stock vf Union Electric Co. of Missouri , , 684
On stocks of other companies —,, 36,600

Interest on advances to and notes of subsidiaries 51,521
Other interest —————.— 95,444

CO.),

<b)
719,450
622.500

684

36,600
51,521
95,444

Total income — $10,903,699 $11,526,199
Salaries—Legal exps, rentals and other exps.

. and other expenses ,3.———937,621 937,621
Federal income r 495:000 ' '525,000
Other taxes 1 —_—_— 74,094 74,094

Pro forma net income- „ $9,396,984 $9,989,484
Pro forma earnings per common share— . $1.10 $1.17

(a) Before and (b) after\giving: effect to the liquidation, not yet
completed, of North American. Light & Power Co. ,; . , , . . ..

INCOME STATEMENT (NORTH AMERICAN CO, ALONE)

12 Months Ended Sept. 30— . . . 1949
Dividend income: On stock, of/companies which ..

. were subsidiaries at Sept.. 30,- 1949-: -

Common slock oi Union E ectric Co. cf Mo - $10,719,450
Pfd. stock of Union Electric Co. of Mo.—— ,, .... 684

'

Pfd. stock of North American Utility Securir * . ^ „ ,

. ties :: Corp. 2————i-— 4W+ •'
On stocks of oilier companies . .. • » ..;,...
Common stock of West F7entuckv Coal Co._

Capital stock of Capital Transit Co.,2—
Securities of Illinois Power Co._:—„
Common stock of Pacific Gas & Elec. Cq._u
Securit.'es of Wisconsin Electric Power Co.:

Common stock —

Preferred stock ———

Com. stk. of Potomac Electric Power Co
Other —————— — a—y— 36,600

3,429 056
:J.P4S.187
.. 23,125

60,723

1.948 >

$8,235,000
Wv.v, 684

324,000

2,571,792
1,/ 54,72)

25,850
318,183

605,216
80,964
543,074

'. ,35,960

Total dividends
Total interest income.

$14,433,825 $12,795,452
— .146^65 133,030

Total Income ——i— * $14,580,790 $12,928,482
Expenses — — — 937,621 - 886,276
Federal income • . .720,000 573,000
Other taxes 74,094 - -94,593
Interest on bank loan notes 20,426 3.9,310

t
Net income $12,828,649 $11,335 '03

Earnings per share of common stock • $1.50 $1.32
~-V. 170, p. 1806, • ,

-Seeks to SellNorthern-Indiana Public Service Co.-
More Common and Preferred—

The company has called a special stockholders' meet'ng for Dec. 15
to approve a proposal to autlior.ze a new class of 500.000 shares of
cumulative preferred stock and to increase the authorized common

stock from 3,000,000 to 3,500,000 shares.
The company also disclosed its intention to refinance the 211,380

shares of 5% preferred stock now outstanding. Under the refinancing
plan, the 5% preferred stock will be redeemed at $106 a share, and
the company will sell 211.330 shares of new cumulative preferred
stock, bearing a dividend rate of not more than 4,/a%. a;
Holders oi the present 5% preferred stock wdl be offered the right

for a limited period to exchange their shares for the new stock on
a sharc-for-share basisl Any new preferred shares not exchanged
will be sold to underwriters.
The purpose of the refinancing program will be to effect a saving

of at least $105,690 in annual dividend requirements, disclosed Dean
H. Mitchell, President. Present dividend requirements on the 5% pre¬
ferred stock total $1,056,900 a year, while the total under the pro¬
posed refinancing program is estimated at not more than $951,210
a year.—V, 170, p. 1300.

Northern States Power Co. (Minn.)—Offers Common
at $10.25—Lehman-Riter Group Underwriting Subscrip¬
tion by Stockholders—The company is offering 1,584,238
shares of common stock (no par.) to its common share-*
holders and employees for subscription at $10.25 per
share. The offering is being underwritten by a group
headed jointly by Lehman Brothers and Riter & Co.,
the group having won the underwriting privilege at com¬
petitive bidding. This group will purchase any unsub¬
scribed shares, plus any additional shares, not to exceed
79,212, that may be purchased by the company during
market stabilizing operations. ; :
The. .issue was awarded Nov.: 16 on a bid of $10.25 a share, less

compensation of 12.435 cents a share, Smith, Barney & Co. bid' 22.8
certs and White, Weld & Co. and Glore, Forgan & Co., 25 cents.
The offer provides that common stockholders, of record Nov. -17,

1949, have the right to subscribe to additional common on the basis
of one-sixth of one share for . each share held. The company will
offer to employees, including officers of itself and its subsidiaries,
up to 150 shares of any shares;not subscribed for under the offer
to stockholders. Both offers expire at 2 p.m. (CST) Dec. 6. , : V
Common shareholders also will have an additional subscription

privilege to subscribe at the same price for any of the 1,584,238
shares not taken under the rights o.fering or bv employees. If
necessary, allotments on additional subscriptions will- be made pro
rata to the number of rights which the subscriber has exercised.

Net proceeds from the sale of the 1,584,238 additional common

shares will be added to the company's general funds and $15,000,000
of such general fundswill be used for the payment of presently
outstanding notes payable to-banks aggregating $15,000,000 which
are due on or before Dec. 30,'1949 and which were issued on March

7, 1949 to finance in part the 1947-1951 construction program of
the company, -v. ' 'r ': j,.'J*
•. Among the 130 underwriters are Bear, Stearns & Co.; Equitable
Securities Corp.; W. E. Hutton & Co.; Carl M. Loeb, Rhoades & CO.;
Laurence M. Marks & Co.; Schoellkopf, Kutton & Pomeroy, lac.
—V. 170, p. 1917, '. ' ■ ' ^ /-.v..*. V

- Ohio Edison Co. — Seeks SEC Authority to Acquire
Ohio Public Service Co. Stock from Cities Service CO.—
Would Raise $35,000,000 Purchase Price Through Stock
Sale—Merger of Companies Proposed—
The company has asked SEC for permission to acquire from Cities

Service Co. 2,000,000 shares of Ohio Public Service Co. This would
be effected by arranging through underwriters the sale of sufficient
common riock of Ohio to raise the $35,000,000 necessary for such
purchase. Eventually Ohio intends to ask SEC authority to merge
the properties of Ohio Public Service Co. The transaction proposed
in the SEC application are summarized as follows:

(1) Ohio and Cities have entered into a contract dated Nov. 10, 1949
providing for the sale by Cities of the 2,000,000 shares of the common
stock of Pub.'ic Service owned by Cities and for the acquisition thereof
by Ohio. Both Ohio and Public Service are engaged ia the production,
•transmission, distribution and sale of electric energy within the state
of Ohio. According to the tiling the territory served by each adjoins
the territory of the other for a distance of more than 200 miles and
there are at present three interconnections between their transmission
lines. This Commission by its order dated Nov. 1, 1949 (Ho.dlng Com¬
pany Act Release No. 9469), granted Cities an exemption from the
competitive bidding requirements of Rule U-50 with respect to the
sole by Cities of its entire interest in Public Service, which holdings
Cities has been ordered to dispose of pursuant to the provisions of
Lection 11 <bt (1) of the Act (Holding Company Act Release No. 5028).

(2) Ohio proposes to effect the acquisition of the said shares by
arranging w.th a group of underwriters, through negotiations, for
such underwriters to pay Cities $35,009,000 in cash, and for Ohio to
reimburse the underwriters by (a) the issuance and sale through such
underwriters of up to but not more than 1,144,000 shares of Ohio com¬
mon stock (par $8) at a price, after deducting underwriting discounts
and commissions, of not l^ss than $29 per share but in no event
more than the number of such shares which, when sold by the under¬
writers, would realize $35,000,000, after deduction of underwriting
discounts and commissions and (b) the payment to the underwriters
in cash oi the amount by which the total oi $35,000,000 plus the
amounts of such underwriting discounts and commissions exceeds the
aggregate public offering price of the shares.
(3) The shares of Ohio will be offered by the underwriters for sale

to the public subject to a prior subscription warrant offering of such
shares, for a period of approximately 14 days beginning on or about
Dec. 5, 1949, to holders of Ohio's presently outstanding common stock,
at the publ.c offering price which, together with the underwriting dis¬
counts and commissions, will be determined by negotiations between.
Ohio and the underwriters. -

•' (4) Ohio also proposes to acquire so many of the remaining shares
of Public Service outstanding, namely 1,000,000 shares held by the
public, as may be tendered by the holders of such stock during a
period of not less than 30 days after the acquisition of the Public
Service common stock from Cities, in exchange for shares of -Ohio
common stock'together with such amount of cash as may be necessary
to give such holders the equivalent of $17.50 for each share of
Public Service on the basis of an assigned value to the Ohio stock
equal to its public offering price. Ohio proposes that it may pay a
■commission to dealers, at a rate per share to be filed by amend¬
ment, for shares delivered to Ohio for exchange through such dealers.
(5) Ohio has requested that this Commission issue an order on or

before Nov. 18, 1949, exempting it from the competitive bidding
requirements of Rule U-50 in connection with the issue and exchanges
of the common stock "without in any way thereby passing on or

approving such proposed issues or any proposed acquisition by the
company of common stock of Public Service." It is urged in the
filing that such exemption is warranted because of, among other
things, the size of the proposed issue of Ohio common stock both in
dollar amount and" in relation to the quantity of such stock now

outstanding, the fact that most of Ohio's outstanding stock was
distributed to the public since Oct. 1, 1949, as a part of the reor¬
ganization of The Commonwealth & Southern Corp., and the coma
plexity of the proposed transactions, including the variety of the
interests involved. ,:,

- (6) Ohio requests authority - to borrow from * a bank or banks s oq
its unsecured note maturing in three years from the date thereof,
with interest of not more than 3% per annum, the amount of cash
necessary to be delivered to underwriters or to the public holders
of the common stock of Public Service as above described.

/ Ohio has stated that as soon as practicable alter the. completion
of the proposed acquisitoin from Cities and the making of the offer
above described to other holders of common stock of Public Service,
Ohio proposes to initiate and use its best efforts to consummate the
merger of Public Service into Ohio. Ohio further states that it will
file a separate application with respect to the proposed merger. >

Morgan Stanley & Co. is acting as financial adviser to Ohio Edison
Co.—V. 170, p. 1806.

Ohio Public Service Co.—Purchase of Stock Held by
Cities Service Co. Sought by Ohio Edison Co.—Merger
Proposed,—-See Ohio Edison Co. above.—V. 170, p. 1806.

Oklahoma Gas &
;/■; Period End. Sept. 30—
Operating revenues

Operating expenses
Maintenance —

Approp. for ret re. res.
Amort, of limited-term
electric investments.-

Taxes (other than' on

income) i\ ——•—;
Prov. for Fed. & state
income taxes —

■ Net 'oper.. revenues-
Other income

Gross income

Total income deductions
3' Net income ———

—V. 170, p. 1194.

Electric Co.—Earnings—
1949—9 Mos.—1948 1949—12 Mos.—1943 '

$18,055,355 $16,691,901 $23,832,722 $22,021,205
6,849,671: 6,405,657 9,110,736 8,529,775
1,724,112 1,551,547 2,281,163 2,039,199
1,665,808 1,486,374 2,179,672 1,963,630

16,977 17,497 23,098 23,29?

1,662,078 1,490,113 2,173,663 1,961,421

1,797,500 __1,725,300__ 2,374,200_ 2,390,300
$4,339,209 $4,015,413 $5,690,190 $5,113,585

. 121 155 , t 188 T,;". 333
$4,339,330 $4,015,568 $5,690,378;""$5.113,9ia

_ 1,073,576 _ 957,503 1,405,720 1,329,503
$3,265,754 $3,058,065 $4,284,658 "$3,784,415

> Paramount Pictures, Inc.—Court Grants Motion—
'

In the pending action in the New York Supreme Court of this cor¬
poration v. Harry Brandt et al., Judge Edgar J. Nathan of that court
has granted Paramount a full examination before trial of 122 de¬
fendants, as well as a thorough discovery and inspection of ell of the
defendants' books, records and documents pertaining to the receipts of
their theatres from the exhibition of Paramount motion pictures and-
their operating expenses. . . , , ^ . . ; / „ : > ■ ' : L
Paramount's action is based upon the underreporting of box office

receipts from motion pictures licensed at percentage rentals, as well
as the exaggeratiion of operating expenses, and it seek3 to recover
$573,000 of damages. The suit was brought in January, 1943, against
the Brandt Circuit, consisting of Harry Brandt and all of the owners
and operators, during the last six years, of 97 motion picture theatres-
in which Brandt had an. interest or for which he booked pictures.
In order to establish the true amount of the receipts and operating

expenses of each of the 97 theatres. Paramount made an application
before Justice Nathan for an examination before trial of each of the
defendants and a discovery and inspection of all relevant books,
records and documents pertaining to the operation.of their theatres.;
This motion was vigorously opposed by Mr. Brandt and his code-
fendants. Justice Nathan's decision rules against the defendants .and
grants virtually the entire relief sought by Paramount's motion. Spe-?
cifically, the court grants the oral examination with respect to 15
of the 17 items desired by plaintiff, and permits the discovery and
inspection of books and records with respect to 17 of the 20 items
thereof.—V. 170, p. 1499.

i' Park & Tilford, Inc.—New Development—
A new ripe of bung seal that eliminates the possibility of tampering

with barreled whiskies in bonded warehouse has just been developed at
Louisville, Ky., by Park & Tilford Distillers, Inc., a subsidiary.
The tamper-proof metal seal, which is scored at the edges, is

hammered on to the regular barrel bung and cannot be removed
without destroying it, according to Robert T1 Handren, Vice-President
in charge ol production. :: .

. The seal, which is being manufactured for Park & Tilford by the
Stoffel Seal Co., was finally adopted after subjecting it to a variety of
the .severest kind of tests.—V. 170, p. 497.

. (Continued on page 54)
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Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous
Year 1948

Lowest Highest
$ per share t per share

76 Dec
2% Dec

14% Feb
35 Dec

27% Dec
7% Feb

*18% Dec
99 Nov

2% Nov

13% Dec
65 Nov

2% Dec
37 Feb

65% Dec
23% Dec
100 Dec
90 Mar

7% Dec
*171 Mar

16% Dec
25% Dec
25 Feb
81 Mar

26% Dec
73 Dec

*25 Nov

3% Nov
44 Nov

83% Feb
34% Dec

; 6% Oct
47 Nov

18% Mar
88% Feb

31% Dec
103 Nov

6% Sep
3 Dec

76% Feb
163% Oct
28% Nov
74 Nov

18% Mar

104% Jan
38 Dec
15 Dec
14% Dec

I 81 Dec
33% Feb

94% Feb
26 Feb

100 May
6% Jan

23% May
46% Jan
41% July
22% Deo

27% May
108 May
l4% May
21% May
80% Jun

4% May
68% Oct -
75 May
34 May
109' May
98 Apr
11% Jun

198 May
21% Jan

34% May
37% May
91 Jun

42% May ,

88 Jun

31% Oct
6% May
60 ; Jan

121 May
62% Jun
10 Mar

68 Mar

29% July
70 May

43% May
111 v Jun

10% Dec
6% Jun

62% May
177 Jun

49% Jun
100% Jan
27 May
110 Aug
61 May
20% Jun

22% Jun
94 Jun
43 Oct

107% Jun
49% May

Range
Lowest

t per share

37 Jun 14
70 May 2
I % Jun 16

17% Oct 31

*17% Jun 14
35 Jan 5

27% Mar 28

14% Feb 3

14'/2 Nov 15
5% Jun 20

46 May 25
18% Jan 3

97% Mar 9
2% Jun 21

13% Feb 15
84 Apr 14
2% Feb 23
40% Feb 25
64% Jan 24
17% Jun 14
88 Sep 20
83 July 7
6 Jun 13

165 Jun 16

15% Jun 14

24% Jun 15
25% Feb 25
83% Jan 8

25% Feb 25
76 Jun 22

26% Jaa i
2% Jun 14
37 Apr 29
89% Feb 7
34% Jan 3
6% Jan 3

& 51 Jan 4
20 Jun 13
61% July 6r
*7% Jun 29

30% Mar 23
96% July 11
5% Jun 1

2% Jun 13
81 Jan 3
172% Mar 17
21% Jun 6
60 Jun 1
19% July 1

106 Nov 10
39% Feb 13
15% Feb 8
14 Jun 14

71% July 29
• 35% Feb 8
99 Jan 3
25% Jun 14

7 >1'»■ ■ «• >, STOCKS '■ ' ,' '■> ' 1 11 ■! „ '■} ...1

Since Jan. 1 v ; V Y'Y NEW YORK STOCK < Saturday Mondav
Highest .7 EXCHANGE Nov. 12 Nov. 14

•

y $ per share v ^ 1 Par t per share : I per
47 V2 Oct 31 Abbott Laboratories 5 45% 45% 45%
132 Oct 19 Abraham & Straus No pax *95 105 *95
3% Jan 7 ACF-Brlll Motors Co 2J50 *2% 3 2%
21% May 26 Acme Steel Co 10 20 20 19%
22 % Nov 1 Adams Express Co 1 *21% 21% 21%
44% Sep 9 Adams-Mlllls Corp _Nopar *41% 42 *41%
39% Nov 13 Addreesograph-Multigraph Corp_lo 38 38 38 Va
30 Nov 18 Admiral Corp 1 29% 29% 29 %
15% Nov 18 When issued 14% 14"% 14%
9% Nov 17 Affiliated Gas Equipment com 1 7% 8% 8%

50 Nov 17 $3 preferred w w 50 *47Va 50 *47%
23% May 16 Air Reduction Inc No par 22% 22% 22
106 Nov 16 Alabama 6c Vlcksburg Ry 100 *104 106% *104%
"1 4% Nov 1 Alaska Juneau Gold Mining 10 3% 3% 3%
18% Nov 4 Aldens Inc common 5 17% 17% 17%

'

73 Sep 16 4%% preferred w w 100 *68 69% *68
3% Oct 5 Allegheny Corp common __1 2% 3 " 2%
59% Oct 5 •%% preferred A 100 59 59% 58%
82% Oct 19 62.59 prior conv preferred-No par *79 81% . *79
27% Jan 7 Allegheny Ludlum Steel Corp_No par 20 20% 20%
104 Mar 12 84.50 conv preferred No par *93% 95 *93 %
93% Feb 17 Allegheny 6c West Ry 6% gtd__100 *86 „ 88 . *86
8% Jan 10 Allen Industries Inc 1 *7% 7% 7%

204 Nov 18 : Allied Chemical 6c Dye No par 197% 198 195%
: 18% Feb 1 Allied Kid Co 5 17% 17% *17

30% Oct 13 Allied Mills __Nopar *29 29% ; 29
34 Oct 6 Allied Stores Corp common—No par 32% 32% 32
97% Nov 16 1 4* preferred 100 96% 96'A *95%"
33% Oct 13 Allls-Chalmers Mfg common_No par , 31 31% 31
88 Oct 3 conv preferred 106 84 84 VY, 83 gv

36% Oct 21 Alpha Portland Cement— No par *33 Va 33% 33
7 ' 4'/a Nov 9 Amalgamated Leather Co com 1 *3% 4 3%
43 Jan 31 8% convertible preferred 50 *37 39 *36
120% Oct 5 . Amerada Petroleum Corp No par 113% 113% 112

; J 45 Sep: 9 Y Amer Agricultural Chemlcal_No par 44% 44% 44
10% July 22 American Airlines common 1 9% ;9% 9%
69% Oct 31 3%% cum conv preferred 100 68 68 67%r
25% Oct 27 American Bank Note common 10 "-Y 24 24 24%
69 Oct 26 6* preferred 50 *68 . 69 *68
10% Oct 11 American Bosch Corp 2 9% 9% • 9%
35 Jan 10 Amer Brake Shoe Co com„ No par 32% 32% 31 Va
104 Jan 11 4% conv preferred—— 100 100 100 *98%
10% Jan 3 American Broadcasting Co Inc 1 7% 7% --Y 7%
3% Oct 20 i Amer Cable Sc Radio Corp 1 3% 3% 3%

100 Nov 18 American Can Co common 25 973/^ 98% 98
187% Sep 7 7% preferred ; —100 *182 -182% 182
33% Jan 7 American Car & Fdry com—No par Y 22% 22% 22
82 Jan 11 ~ 7* preferred 100 *65Va 65% 65 Va
24% Oct 24 American Chain & Cable—-.No par *24 24% 23%
109 July 5 5% non-cum preferred .—*100 *106 108 *106 0

47% Sep 7 American Chicle Co L No par 44%: 44% 44%=
18% Aug 17 American Colortype Co 10 *17% 18 *17%
19% Oct 28 American Crystal Sugar com 10 19 Va 19% 19 Vb
87 Mar 11 4% % prior preferred 10b *81% 82% 81%
47% Oct 6 American Cyanamld Co com 10 44% 45 Vb 45

.112 Oct 6 3%% conv preferred series A.100 108% 108% 107%
36% Mar 31 American Distilling Co_,— , J20 *30'A 31 30%

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Nov. 15 Nov. 16

Thursday
Nov. 17

Friday
Nov. 18

share

45%
105

3

20 Vb
21%
42

38%
29%
15
8 Va
50

22%
106%,: v
3%

17% V

69%
<; 3 . ';<•!
58%
81%

20%
94%
88

y: 7%
198%
17%
29%
32%
98%
31%
83%

33%
■

3%
39
112%
-"44% - V-
9%
67%
24%
69

9%

100%
7%
3%
98%
182
22%
65%
24

107%
44% y
18

19 Vb =

82%
45%
108

30%

$ per share

45

*95

2%
20

21%
*41%
38%

28%
14%
8%

*47%
21%

*104 Va
3%

> 17%
*68

2%
58%
*79

20%
94

*86
7%

196

♦17

: 29%
31%

96%
30%
82%

32%
3%

*37%
109%
43%
9%

-V 67 VB
23%
*68 =

,9%
31 »A
*99

7'A
3%

181%
22 ;

*65

23%
*106

44%
17%
18%
*81

45 ,-

108

29%

45
105
2%

20%
21%
42

38 Va
29%
14%
8%
50
00

106%
3%

17%
69%
3

58%
81%

20%
94

88 W.
;-Y 7%
197% .

17%
29%
32 '

96%
31

82 Va

32%
3% Y

39
111

43%
9%

,67 Vs
24

69 Y'
Y 9%Y:
31%
100

7%;.;
3%

98

181%
22 Va
65%
24

108
44%
17%
18%
82%
45%
108
29%

S per share

44% 45%
*96 105
2% 2%

20 20

21% 21%
41% 41%'
38% 38%
28% 29
14% 14%
8% 9

49 49

22 22
106 106

3% 3%
17% 17%

♦68 ' 69%
2% 2%
58% 59
*79 81%
20% 21
*93 95

*86 •

*7%
88-
7%

198% 199%
17 17

r29% 29%
31% 32
97 ' " 97%
30% 31%

82% 82%

32%
3%

*36
109
44 *

9%
67%
23 Vb

♦68

,YY 9%
31%
100

7%
3%

97
*181%

22

65 -Y
23 Va

*106%
44

17%
18%

*81

45%
108 VB

*29%

<33
3%

39 Y
110

44 " '

9%
67%
23%
69

,■ 9%
31%
100 Va
7%

3%
Y,98Y:Y
182%
-22%
65%
23 Va
101

.... 44%
17%

A 18%
82%
46 Va
109%
30%

$ per

45%
*96

2%
20

21%
*41%
38%
29'A
14%
8%
49

21%
•106

3%
17%
*68 '

'

2%
59

*79

20%
*93
*86 a

*7%
199

Y 17 a, ■

*29%
31%

•96%
31%

*82%

33 Y
3%

= *36 -

110:
< 43%
■ ' 9%
Y 67%
Y.-' 24 \
- 69

• 9%;
31%
100%
7%

3%
98 n

♦181%
Y= 22%

65 Va
23%

♦106%
- i44%
•17%
18%

*81 Vb
45%
110

*30

share

46%
105

2%
20 >/b
22

42

39

29%
14%
8%

50

22

112-
3%
17%
69%
2%
59
81%
21 Va
95

881

7%
201

17; ,

29%
32%
98 %•■
31%
83

<33%
4

39:
110%
44'A
9%

67%
24

69'
9%

31%
100%
7%

Y 3%
99%
182 ,

22%
65 Va
23%
108
44%
18%

18%
82%
46%

111

30%

S per

46%
*95

2%
20

21%

*41%
38%
29%
14%
9

*48

22

*107

:/ 3%
17%
*68

2%
59

♦79

21

*93%
* *86 '

*7%
203

*17

29%
33

*96%
31%

x82 %

33
4

*37%
112%
44 •

9'A
67%
24 <

69

9%
31%

♦101

7%
3%

99%
181%

. 22%
66
23%
106%
44%
17%
19

*81 Va
46%
110%

YY 31

share

47%
105

2%
20%
22%
42

39%
30

15 VB
9'A

50

22%
112

3%
17%

69%,
2%

59

81%
21%
95

88 ?

7%
204

17%
29%
33%
98 VB
32%
82%

33%
4

39:

114%
44 Va
9%
67%
24

69

9%
31%

102

7%

3%
100 ; "
182

23%
66

24 ?

106%
45%
18

19 Vb

81%
47%

111%
31

Sales for

the Week

Shares .'

4,800

1,600
3,000
3,800
300

2,100
14,300
5,800
25,300

400

7,400
50

19,200
2,600

9,400
1,900

4,800
100

Y 400
• 3,900 •

,<Y 400
:

, 1,000,
Y 8,000

400

. 10,400
1,100

3,200
;'<T 3,100

" 1,900*
-, 1,700!
21,400
1,600

Y 2,700
" Y 30

3,300
1,900
400 Y

4,300
6,600 ,

5 , 7,600 =

60

6,800 .

1,000
A 3,300

10

3,800
500

;rA- 1,100
50

31,200
, 2.800

500

Range for Previous
Year 1948

Lowest

J per share

B Jan

14y» Mar
13% Dec
iya Sep

42 Dec

6% Dec
37 Not

35% Dec
3% Dec

46 Jun

20% Feb

5% Dec
79 Dec

10% Feb
13% Jan

16% Dec
95% Feb

12% Not
72% Dec
6 Dec

24% Mar

93 Dec-

5% Dec

29 Feb

6% Feb

80yB Not
69 Va Not
12% Feb

162% Not
6% Dec
16% Feb
38 Sep
46% Feb

139 Mar

31 Mar

125 Not

25% Not
21 Dec

10% Dec
34% Feb
116% Mar
16% Deo

147% Mar
54 Va Mar
131 Oct
46% Feb

115% Not
6% Dec

*33% Not
90 Dec
76% Mar

*5y8 Dec
51 Not

30% Feb
30 Feb

25% Oct
98 Sep
46% Mar

18% Feb
8 Mar

4 Dec

24 Not

Highest

't per share

7% May
19% Oct
19 Apr
4Va May
89% Jan
14% Jun

77% Jan

43 Va May
7% Jan

63 Jan
26% May
8% May
92 Jan
15% Jun
19 Jun
26% Jun

108 Jun Y
21% May
94% Jun

10% May
35 July
98 Dec
8% Jan

3b Dec

11% Jun
95% May
•6% May
16% May

178 Jan Y
12% Jan
28 Oct

46 Apr
68 May
163% Jun

35% May
140 Jan

35% Jun
27 Apr
24% Jan r

41 May
131% July
20% May
168% Jun
68% Jan
144 Mar

71% July
120 , Jun

8% Apr
66% July

104 Jun

112% July
8% Jun
67 May
41% May
45% Jun

38% Jan Y
107 Jun

60% Jun

36% Jun
14 Apr
6% May
34% Jun

Range
Lowest

I per share

4% Feb 28
15% Feb 24
13% Jan 5

• 1% Jun 7
44 Jan 3

6% Jan 3
137 Jun 17
45% Oct 10
34 Jun 13
3y«Jun 6

46 Jun 3

24% Jan 5
5V» Jan 5

73 Feb 23

11% Feb 7
15% Mar 1

12% Jun 14
73 Jun 22

11% Jun 13
Y<-;-76'v'::JattYV3Y

4% Jun 7
22 Va Jun 13
96% Jan 4
5% Jan 3

;
28% Nov 18

Y 32 Feb 8
Y 7% Feb 25

83% Feb 11
70% Feb 10

- 10 Jun 6

109 Mar 31

6% Mar 8

23% Jan 4
37 Jun 17
39% Jun 13
142 Feb 11

; 34% Jan 5
130 Jan 3

19% Jun 14
21 Va Jan 6
7% Jun 17

Y 31% Feb 25
120 Jun 10
16 July 6

138 Jun 14

60% Jan 3
_ 135 Jan 3
49% May 10

Xll7y4 Apr 18
6% Jan 3
21% Jun 6
79 Sep 29
59% Jun 2
4% Jun 6

I 48% Jun 1
25% Jun 14
22% Jun 14

, 25% Jan 3
99% Mar 29

„ 48% Jun 20
15% Jun 13

J 8% July 7
2% Aug 4

26% May 2

7

7

19
6

11

Since Jan. 1

Highest

? $ per share
6% Oct 27
19% Oct 28
20'A Nov 18
3 Sep 22

60% Nov 7
13% Nov
53% NOV
49% Sep
43% Oct

5% Oct
48 Nov 18

30% Nov 18
9% Sep 8

100 Aug 5
15 Oct 28

19% Oct 27
18% Jan 20
102 - Jan 20

, 14% Apr 12
84 Sep 26
734, Mar 14

31% Nov 7
105% Nov 1

7 Oct 3
29% Nov 18
36Va Aug 8
13% Nov 18

II8V2 Nov 18
99% Nov 18
14% Jan 7
178 Sep 14
8'A Oct 13

49 Nov 4

41% Feb 3
56 3A Jan 7

161 Oct 25
41 July 26
150 Sep 14
28 Jan 7

29% Nov 17
12% Jan 13
42% Nov 18
127V2 Nov 16

20 Vb Nov 3

Ib0% Jan a

74% Nov 2
151% Sep 13
70'A Nov 18
121 Aug 25
8% Mar 30

38% Feb 17
91% Mar 11
80 .Tan 4

7 Nov 12

63 Nov 14

35% Jan 7
35% Jan 8
38 V2 Nov 14
106 Aug 23
55% Jan 27

27% Nov 18
11 Va Nov 7
<% Jan S
40% Nov 13

STOCKS YYY
NEW YORK STOCK v

EXCHANGE

Par

American Encaustic Tiling-,———l
American European Secur No par
American Export Lines Inc 40e
Amer & Foreign Power com—No par
$7 preferred No par
17 2nd preferred A No par
(6 preferred No par

American Gas & Electric Co 10
American Hawaiian S3 Co 10
American Hide & Leather com 1
6ft conv preferred 50

American Home Products 1
American Ice Co com No par
6% non-cum preferred 100

American International Corp .No par
American Investment Co of 111 1
American Locomotive common. 1
7% preferred 100

Amer Macn 6c Fdy Co com—No par
3.90% preferred 100

Amer Machine & Metals No par
American Metal Co Ltd com.No par

4%% preferred 100
American Molasses Co 1
American Natural Gas Co— -No par
American News Co_ No par
Amer Power 6c Light com No par
86 preferred No par
85 preferred No par

Amer Rad & St San'y com—No par
7% preferred 100

American Safety Razor —6
American Seating Co No par
Amer Ship Building Co——No par
Am Smelt & Refg common—No par

= 7% preferred 100
American Snuff Co com 25
6% non-cum preferred 100

American Steel Foundries—No par
American Stores Co No par
American Stove Co No par
American Sugar Refg common—100

7% preferred 100
American Sumatra Tobacco f
American Tel 6c Tel Co 100
American Tobacco common 25
6% preferred 100

American Viscose Corp common—14
6% preferred — 100

Am Water Works Co Inc 5
American Woolen common—No par
7% preferred 100
$4 conv prior preference—No par

Amer Zinc Lead & Smelt com .1

„ 85 prior conv preferred 25
Anaconda Copper Mining 50
Anaconda Wire 6c Cable No par
Anchor Hock Glass Corp com—12.50

*

84 preferred No par
Anderson, Clayton 6c Co 21%
Anderson-Pilchard Oil Corp lo
Andes Copper Mining 20
A P W Products Co Inc A
Archer-Daniels-Midland No par

Saturday
Nov. VI

t per share

Monday
Nov. U

9 per share

LOW AND HIGH SALE PRICES

Tuesday' Wednesday
Nov. 15 Nov. 16

6%
18%
18%
*2%
59

12%
*50%
47%

*40%
*43/8
*47 VA
30

*8%
♦93

*14%
*19%
14%
87%
12%
77%
*5%
30%

' 105V2
*6%

6%
19

18%
2>/2

69 '
12%
51%
48

41

4%
43

30%
8%

98
14 Va
19%
14%
89

13

77%
5%
30%

107

6%

33%
13

111%
94

14

175% 176%
7% 7%
47%

33%

13.%
113
95

14%

39%'
48 Va

47%
39 Va
48 Va

159% 159%
*39 Va 40 Va

*145

24 Va
29

*8%
41

*126
19%

147

24V4
29

9

41 Va
127%
19%

146% 146%
72% 72%

* 147% 148 Va

66% 66%
119 V
7%

Y; 24 Va
*88 Va
*72 VB
6%
62

27%
29

*37'/a
•104Va 106
*50 Va 51%
22%
*10%

3 Va
- 39%

119%
7%

24 Va
90%
74

7 .r<

62

28%
29

38%

24%
11

3%-
39%

6 Va
18%
18%
2Va

-v 58-Y/i';
11%
50

x46%
40

*4%
•47%,
30 Va
8%

*93

14 Va
19 Va
14%
88%
12%
78

*5Va
30%

*105 Va
*6%

*33'/b
13%

113

95 Vb
13%

*175'/a
7%
46%
*39
47 Va
158'/a
*39 %

*145

23%
28 Va

Y:Y: 9 Vb
40 Va

*126%
19%

•146 Va
71%

148

66%
119 Va

.?YY 7%
24 Va
*88%
♦72 Va
6%
62

27 Va
29

38 Vs
106 ' i

50%
25 Vs
*10%
*3

*39%

6%
18%
19

2%
58 Va
12%
51

47%
40%
4%
48

30%
8%

98

14 Va
19%

14%
88 Va
13

78
5%

31

107 Va
6%

33%
13 Va

115 Va
97 Va
14%

176%
7%
47%
40 Va
48 Va
159%
40 V8
147

24 Vb
28%
9 Va
41%

127'/a
19%

146 Va
72%
148 Va
66%

119%
8

24%
90

74

V 6%
63

27%
29%
38 Va
106

50%
26 Va
11

3 Vs

39%

I per share

6% 6%
*18% 19 Vs
18% 18%
2 Va 2 Va

57 YY 57 LjO
11% 117/b
49% 50
46% 47
39% 40

4'A 4%
*47 Va 48

,29% , . 30
- 8 Va 8%
*93 98
14 Vb

, 14 Vs
*19% 19%
14 14%
*87% 89

12% 13
*78 79

*5% 6
30% 30%
105% 105%
*6% 6%

33%
13

112
94 Va
13%

*17r»%

-YY 7%
45%
*39

Y 47
158

Y 39%
*145

23%
28 Va
3%
41%

*126%
19%
145%
71%
148

66

119%
7%

24 Vb
*88%
73

*6%
*61

27'A
28

*37
*104 %
*50%

•

25%
*10%
2%

39 %

33%
13%

114
96

14 1,
176%
■v 7%
46%
40%
47%
158

39%
147

23%
28%
8%
42

127

19%
146 Vb
'72%
148%
66%
119%
7%

24'A
89%
73

67B
63

27%
29

38

106

51%
26 Va
11

2%
39%

0 per

6%
•18%
18%

- 2%
57%
12

50% ,

46%
♦39%
4%

*47%

29%
8% ,

*90

14 :

19%
14%
88%
12%
*78 *■'

5%
30%
105%
6%

33%
13%

113%
95%
13%

*175Va
7%
46 Va
39

47

158

39%
*145

23%
28%
8%
42

127 ?

19%
145%
71%
148%

66%
119%
7%

24 VB
*88

*73%
6%

*61

27%
28 Va
37 '■

104 Va
51

25%

*10%
2%

"

39%

share

6V2
19 Va
19

2%
57%
12%
51
47%
40'A
4%

48

30 Vb
8%

95
14

19%
14%
88%

12%
79

5%
30%

105%
6%

33%
13%

114%
96%
14%
176%
7%

47

40
48

159

33%
147

23%
28'A
8%
42

127%
19%

146

72%
148%
66%

119%
7%

24 Va
89%
74

6%
63
28

28%
37%
106
51

25%
11

2%
39%

Thursday
Nov. 17 1

Svershare ,

Friday
Nov. 18

6%
i: 18%
19 Vb
2'A

k( 57%
12%
50%
47%
•39

Y 4%
*47%
30

•Y:;' 9 "
'

*90

14%
, 19-/4
= 14

88 -

12% '
77
*5 -:Y:

X30%
*104%

6%

-33%
13%
114%
96%

11
14 Va

*176

YY 7%
X43

*39

48%
156%
*39%
*145
^ 24

28%
Y 8%
-,'42%
*126%
> 19%
146 Va

' '

72%
148%
67

119%
7%
24%

*88'A
*73%

' 6%
*61

; 27%
♦28'A
37%

*104%
*51

, , 25%
: 10%

•«. 2%
*39 Va

6%
18%
20

2%

57%
12 Va

50%
47%
40

4%
48

30%
9

95

14%
19%
14 Va
88

13

78 >

5%
31%

107

6%

33%
13%

115%
97%
14%

176%
7%
43%
41

49%
157% i
40

147
, •

24 '•-•

29%
8%
42%
129%
19%
146%
72%

148%
67%
119%

8

25%
89%
74

6%
G2

28%
28%
37%
105%
51%
27

10%
2%
39%

* per

6 Va
19
18%
2%
57%
12%
50%

47%
*39%

4%
48 V
30 Vb
9

*93 -

14%
19%
14 Va'
88

12%
"

77 Va
5%

31 Va
*105

Y-Y. 6%
28%
33%
13%
116%
98

14%
♦176

7%
*42%
*39

49%
157

39%
*145

24%
29

9

■v 42%,
♦126%

-
. 20

148»/«
72%
148

69%"
*119%

7%
24%
69

*73%
6%

*61

28%
28%
38 %

*105

5IV2
26%
10%
*2%
39%

share

6%
19
20%
2%
58 r :

12%
51

47%
40

Y 4%
48

30%
9%
98

14%

19%
14%
88

13
77 Vb
5%

31 % Y
105%
6%
29%

33%
13%
118%
99%
14%

176%
7%
43

41 •

50%
158 Va
40

147 1

24%
29
9%

„

42% -

129 -

20

146%
73

148%
70%
119%

8

25%
89

74

6%
62

28%
29

38%
106

51%
27%
10%
3

40%

Sales for
the Week

Shares

Y '" 1,500
500

26,700
3,600
1,900

4,700
*

2,500
29,000

500

700
100

7,300
1,200

1,100
800

' '

8,300
400

- 6,100
M " 240

200

4,100
650 -

400
> 6,100
1 700

190,300 '
43,300
63,000
26,600

2,400
2,000

50

8,000
330

400

4.100 V
1,200
800

3,200
200 „

1,100
29,900
6,900

' 300

8,090 *
280

4,300
10,600

100

, 400
4,300
150

20,700
470

1,200
50
500

49,500
200

900
1,900

I
For fw-tnotes see page 28.
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NEW YORK STOCK RECORD

Range for
Year

Lowest

tper share

23% Nov
89 Dec

6'/a Dec
68% Dec
41% Feb
88 Jan

103 Nov

13% Dec
11% Dec
12% Mar
98 Dec

87% Dec
26 Jan
84 Feb
96 Mar

13% Dec
44% Dec
25% Jan
66 Sep
30 Feb

102 Feb
91 Feb

xl9% Nov
48% Aug
99 Sep
20 Oct

4% Dec
12% Nov

6% Dec
xl 1 Nov

4% Feb
35% Jan

13% Feb
11% Dec
10 Mar

15% Feb
13% Feb
60 Feb

40% Nov
x20 Dec

36% Nov
31 Feb
9 NOV

15% Dec

80% Sep
16% Mar

Previous

1948

Highest

$ per share

32% Oct
101% Jun
15% May

106 Jan

56% Jun
99% Jun
115% July
18% Jun
17% Aug
19 May

111 May
106 July
35 Jun
120% Sep
107 V# Jun
19% Jun
'62 July
64% Dec
81 Dec
50% July

114 May
99 Jun

25% May
64% Apr
114 Jan
24% Jan .

9% May
'16% May
,19 Jan
19% Jan

'

7% OCt
40 Jun

Range
Lowest

$ per share

19% Jun 14
77 Jun 15
5 Jun 13
49% Jun 1 7
38% Jun 13
94 Jun 22

105% Jun 15
13% Mar 1
7% July 18
11% Feb 28
95 Apr 27
87 Apr 12
30% Feb 14
80 Jun 14
97% Jun 14
10% Aug 4
32% Jun 13
53 Feb 7
77 Feb 14
30%'Jun 13
106 Jun 1
93 % Jun 24
20 Jan 4
42 Jun 10

100 Feb 7
15 Sep 30
4% Feb 25
13% Feb 11
4% Jun 14

xl4% Nov 10
4% Jun 14
34% Jun 14

3
8

10

6

Since Jan. 1

Highest

$ per share

27% Nov 9
95 Feb

:• 7% Jan
77% Jan
49% Oct

100 Nov 17

114 Oct 24
16% Jun 30

13% Jan 11
15% Sep 14
107 Oct 10

100 Sep 12
48 NOV 18

105% Jan 7
105% Nov 16
15 Jan 7

v 47 Jan 7

70% July 13
94 Mar 18
41% Oct 27
111% Sep 15
100 Aug 18
24% Aug 11
58 Jan 3

109% Nov 12
20% Jan 4

7% Sep 14
15% Sep 21
8 Jan 24

17% Mar 10
, 7 7% Jan 7
44% Jan 10

STOCKS
NEW YORK STOCK

EXCHANGE

Armco Steel Corp com—
4 % % conv preferred

Armour & Co 6f Illinois com—

$6 conv prior preferred No
Armstrong Cork Co com No
$3.75 preferred No
$4 conv preferred No

Arnold Constable Corp
Artloom Carpet Co Inc —No
Associated Dry (foods common.
6% 1st preferr</d I
7% 2nd prefer red!

Associates Investment Co

Atch Topeka & Santa Fe com_.
5% non-cum preferred

A T F Inc 1-

Atlantic Coast Line RR No

Atl G & W J SS Lines common.

5% non-cum preferred
Atlantic Refining common
4% conv preferred series A__
Preferred $3.75 series B

Atlas Corp
Atlas Powder common No

4% conv preferred—+
Atlas Tack Corp.- No
Austin Nichols common No
Conv, prior pref '($1.20) No

Autocar Co - — ......—

Automatic Canteen Co of Amer.
Avco Mfg Corp (The) common.

$2.25 conv preferred No

Saturday
Nov. 13

Monday
Nov. 14

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Nov. 15 Nov. 16

Thursday
Nov. 17

Friday
Nov. 18

Par

..10

100
—5

par

par

par

par
.-5

par
1

100
,100
._10
100

,100
-10

par
—1
.100
.25
106

100

—5

par
100

par

par

par
..5c

—5
—3

par

t per

26%
*90

6%
60
47%
*99

'112

*14%
*9

14

102

*98%

46%
94

102%
11

*37%
69

89

40

'111,

*97%
*22%
51

109%
* 16%
6%

*14%
6%

11 7

5%
♦38%

share

26%
91

6%
60

47%
99%
112%
14%
9%
14%

104

99%
46%
94%
102%
11

37%'
69

89 *
40%
111%
97%
22%
51 ;
109%
16%1
6%
15%
6%
11 '

5%
39%

$ per

26%
89%
6%
59%
47%
99%

*112

*14%
*9

14
*103

98 %
46

. 93%
103
11

37%
68%
*88

38%
111

97%
22%
50%

109%
*16%
*6%
•14%

6

10%
5%

39 >

share

26%
90

6%
60
47%
99%
112%
15

9%
14'/a

105

98%
46%
93%

103%
11%
37%
68%
89%
40%

111%
97%
22%
51

109%
17%
6%
15%
6%
11 y:

5%
39

( per

25%
89

6%
59%'
47%
99%

*112

*14

8%
13%

*103

97%

44%
92%

*103%

10%
37

68%
88

38%
111

97%
22%
50%

♦108 "2
*16%
6%

*14%
5%
10%
5%
38%

share

26%
90

6%
59%
47%:
99%
112%
14%
9

14%
105

98%
45%
93
105

11

37

68%
88%
39

111

97%
22%
51

103
17

6%,
15%
5%

*11

5%
38%

t per share
■ 25% 26%
*89 90

6% 6%
59 60

47% 47%
99% 99%
112% 112%
*14% 15

9 9%
14 14

105 105
97% 97%
45% 46%
93 94%
105% 105%
*10% 11

36% 37
* 68% 69
87% 87%
39 39 %
110 110

97% 97%
22 22%
50% 50%
108% 108%
*16% 17
*6 6%
*14%. 15
5% 6

*10% 11

5% 5%
*33 ' 38%

I per

25%
i: 89

6%
59

'

47%
99%
112%

a, 14%
*8%

13%
104

*97%
46%
94%

,104%
10%
*36%
*68%
87%

x38%
*109

97%
22%
50%

*108

*16%
• 6%
•14%

\ 6
'

10%
5%

38

share

26%
89%

7 6%
60

48%
100
113

14%
8%
14

104

98

47%
95

105%
10%
37%

69%
88
39

110

97%

22%
51

109

17

C%
15%
6

10%
5%

38

S per

26%
88%

■ 6%
59%
48%

, 99%
113

*14%
'8%
14%
104%
98

46%
94%
105%
10%
37

*68'A
88'A
38%
109

97%
,22%
51

*108

*16%
6%

♦14%
5%
10%
5%

37%

share

26%
89 3'4
6%
61%

49%
99%

113

15

8%

14%
105
98

48

95%
105%
10%
37%
69%
88'A
39%

109

97%
22%

51%
109

17

6%

15%
0 ,

11 ■'?
5%
38%

B

10% Jun
•17% Jun
16% July
29% July
31% Jun
80 % May
59 May
28% Jun
45 Jun

45% Dec
16% Mar
23% Jan

90 Jan

22% May

69 Dec 100 Jan

30 Feb

32% Feb
14% Feb
10% Nov
14% Dec
90% Deo
26 Feb
9% Deo
21 Nov
€8 Dec

86% Dec

23% Feb
25 Feb

30% Feb
125 Mar

26% Dec
9 Nov

34% Apr
37% July
20% May
19% Mar

24% Jan
103% Jun

38% Jun
21% Jan
26% July
87% Mar
102% July

30% May
37% May
39% Oct
139% July
37% May
14% Jan

xl3 Jun 8

8%-Jun 13
7% Jun 13
14% Jun 14
14% Jun 13
60% Jun 13
38 *Jun 28

15 Sep 8
36 Jun 6

39% Mar 4

9%'Feb 15
-11% Jun 3

26% Nov 1
87% Feb 25
12% Nov 4
16% Oct 3
69 Mar 5

6% Jun 6

27% Jun 30

30% Jun 14
11% Jun 16

'

10% Feb 14

11% Jun 14
85 Oct 18

26 Jun 13
6% Apr 13

21% Feb 24
73% Jan 4
93 Jan 5

2 Jun 28

23% Feb 11
25 May 10
23% Jun 13
129% Jun 3
22% Jun 29
9 Oct 20

Range for
Year

Lowest

t per share

26% Dec
xl3 Feb

9% Deo
13 Dec

32% Mar
19% Nov

. 22% Dec
57% Dec
30% Dec
16% Dec

37% Nov
42% Feb
87% Nov
1% Aug

32% Dec
6% Nov
26 Dec

7% Dec
x27% Mar
25 Nov

25% Nov

92% Oct
15% Mar
8% Dec
27 Feb

90% Feb
17% Feb
15 Nor

120 Sep
7% Dec

65 Mar

30% Deo
78% Aug i
12% Dec
29% Feb
16% Dec
81 Mar

72% Dec
77 Apr
12% Feb
7% Nov

79 Mar

8% Deo
73 Dec

2% Mar
16 Mar

98% Jan
'

23% Feb

Previous

1948

Highest

I per share

38% July
19% May
14% Sep
17% May
44% July
29% Apr .

37% May
96 Jan
51 Jan -

27% May
44% Jun
66% July
96 May
5% May -

42 Jun

10% May
71 Feb

11% May
36% Jun

r 34% May
37% Jun

101% Apr
23% Sep
12 V« July
33% Aug
99 Aug v
23% Nov •>
24% May
124% July
11% May
75 July
40 Jun

90% Jun
21% May
43% Jun
24% Jun
97 Jun

100-. Jun
88 Jan

17% Jun

10% July
114 Deo

15% Jun
89 Jan

4% May
27% July
105 July
35% Jun

27% Mar
62 Jun

1% Dec
5 Dec

21% Dec
9 Nov

101% Nov
37% Dec
14% Mar
10 Mar

40% Jun
54% Sep
3 May
8% May

31% Maj
15% May

119 Jun
44 May
xl9% May
19% May

Range
Lowest

$ per share
22%, Jun 30
10% Jun 13
8% Jun 6
9% Jun 15
33% Apr 26
17%,Jun 13
21 Aug 24
50 Aug 9
18 Aug 8
13% Nov 10
38% Mar 7

42% Apr 21
91% May 11
1% Mar 9

26 ;Jun 17"
6% Jun 13
25% Jan 5
6% Jun 13

21% Jun 14
20% Jun 14
25% Oct 6
98 Jan 14

18% Jan ; 3
9 Jan 3
29% Mar 14
95 Jan 6

15% Jun 27

13% Jun 14
120 Feb 16

7% Jun 13
■ 61% July 6
26% Jun 27
86 Apr 26
12% Feb 15
29% Jun 15

13% Apr 19
77 May 7
70% Jun 6
73 Apr 6
13% Jun 14
7 Jun 14

x97% Jun 13
- 6% Jun 13
60 Jun 1
3 Feb 7

17 Jun 13
98% Jun 10
20% Jun 13

30 Feb 26
52 May 2
1 Jun 2

3% Jun 27
16% Jun 7

9% Jap 3
98 Sep 28
35% Jun 27

16% Jan 8
10% Jun 13

Since Jan. 1

Highest

; $ per share
V 30% Jan 1?
"15 % Nov 2

13% Sep 16
13% Jan 8

r 47 Sep 13
; 25% Mar 30
27 Jan 18
64 Jan 12
•32% Jan 5
19% July 28

.*48 % Nov 18

. 55% Oct 13

97% Aug 18
< 2% Jan 13

; : 35% Feb 17
8% Mar 30

47% Jan 10
9% Apr 16
3? Jan 7

• 29 Jan 10
33 Jan 6

103% Aug 23
35% Oct 13

. 10% Oct 27
39% Nov 2
100 Aug 18
22 Apr 4
18% Nov 17
125 Sep 30
11% Oct 27
76 Oct 27

35 Nov 10
95 Sep 13

- 17% Oct 27
36 Jan 11

18% Jan I' 7,
94 Nov 9

90 Nov 9

80% Nov 14
16% Jan 7
9 May 14

121 Feb 4

<9% Jan 7

82 Feb 2
• 4% Mar 30
24% Jan 27
104% Oct 7
26% Jan 24

36% Jan 26
68 Apr J 8
2 Oct 10

> 5% Jan 6

22% Jan 10
12% Feb 4

109% Mar 21
41 ,May 6
21 %Oct 25

. 15% Sep 19

444 STOCKS
NEW YORK STOCK. Saturday

'

EXCHANGE - . ' Nov, U

Par $ per share
Black & Decker Mfg Co. No par *26 26%
Blaw-Knox Co —.. No par 14 14 a-
Bliss (E W) Co 1 11% 11%
Bliss & Laughlin Inc.—• .2.50 *12% 13%
Bloomingdale Brothers.;.—No par *45 46%
Boeing . Airplane Co . *. 5 21% 21%
Bohn Aluminum & Brass.. .5 22 22
Bon Ami Co class A i. No par *52 52%
A Class B ...—No par 18% 19
Bond Stores Inc i. —.1 13% 14%
Borden Co (The): : 15 *47% 48
Borg-Warner Corp common. 5 52 • 52
3%%: preferred *..100 97% 97%

Boston & Maine RR (assented)_100 *2% 2%
Bower Roller Bearing Co —5 *31% 32%
Braniff Airways Inc .• 2.50 -8% 8%
Brewing Corp of America 15 *29 31
Bridgeport Brass Co j No par 7 7
Brigg3 Manufacturing Corp No par 25% 26%
Briggs & Stratton -No par 27 27
Bristol-Myers Co common.—2.50 26% 26%
3%% preferred .-100 *104 104%

Brooklyn Union Oas •. .Nopar" *32%'; 32%
Brown & Bigelow 1 10% 10%
Brown Shoe Co Inc common 15 *37% 38'A
$3.60 preferred l No par *100% 102

Brunswick-Balke-Collender No par 20"% 21 A
Bucyrus-Erie Co common 6 17% : 17%

7% preferred < 100 *122% 123 A
Budd (The) Co common No par ll 11%
4 $5 preferred No par: 73% ' 74%
Buffalo Forge Co 1 35 35
Buff Niag El Corp 3.60% pfd 100 *93 94
Bullard Co No par *16 16%
Bulova Watch Co Inc. 5 33 33
Burlington Mills Corp common 1 18% 18%
4% preferred 100 *93 95
3%% conv 2nd preferred 100 *88%" 91
3%% preferred 100 *78 • 80%

Burroughs Adding Machine..No par 13% 14 "
Bush Terminal —1 8% -8%
Bush Term Bldg 7% preferred—100 *110 112%
Butler Bros common ; .15 8 8
4%% preferred i. 100 67% 67"%

Butte Copper & Zinc—— 9 *4 4%
Byers Co (A M) common No par *19% 20%
7% participating preferred 100 *102 104

Byron Jackson Co Nopal *21% 22%

California Packing common__No par 34% 34%
•5% preferred 50 *52 , 54 •

Callahan Zinc-Lead 1 1% 1%
Calumet & Hecla Cons Copper 5 4 „ 4%
Campbell W & C Fdy ...No par *18% 19%
Can Dry Ginger Ale com 1.66% 10 10
$4.25 conv preferred No par *101% 102

Canada Southern Ry Co 100 39% 39%
Canadian Breweries Ltd No par *20% 21%
Canadian Pacific Ry 25 14% 14%

Monday
Nov. 14

I per

26%
13%
11%
13
45

21%
21%
51

18%
14 •

47%
52

*96%
*2%

31%
• 8%
31

<7%
25%
27%

26%
•104

32

10%
*37%
*100

21

17%
*122%
10%

*73%
33%
93

*16

32%

18%
93%
*87

80%
13%
8%

*112
- 7%

*67%
4 V
18%

102

21%

share

26%
14

11%
13

45

21%
21%
52 ;V"
19%
14%

47%
52%"
97%
2'%
31%

> 8%

31%
7%-
26%
27%
26%

104%
32%
10%

38%
102

21

17%
123
11

74%
34

93

16%
33%
18%
93%
90

80%
4 14

8%
112%
8

67%
4

20

102

21%

LOW AND HIGH

Tuesday
Nov. 15

$ per share
V 26 26

13% 13%
11% 11%
12% 12%

-45 -45
21 21%
21% 22
51% 51%
18% 19%
14% 14%
47% 47% ,

52% 52%
*96% 97%
2% 2%
31% 31%
8 8%
30% 31%
7 7

25% 26

27 27%
26% 26%
104% 104%
30% 31%
10% 10%
*37% 38
*100 102
20 20%
17% 17%
122% 122%
10% 10%
*73% 74%
34 34
*92 93%
16 16
33% 32%
18% 18%
93% 94
*86 89%
*80% 84

13% 13%
8% 8%

♦112 112% *

7% 7%
67% 67%
4% 4%-'\
18% 18%

*102 104
*21% 22%

SALE PRICES
Wednesday

Nov. 16

t per

26

13%
11%
*12%
*45

21%
22

51%
18%
13%
47%
52%
•96%
*2 .

•32

8%
*29%
6%
25%
27

26%
104%
30%
10%
*37%
•101

20

17%
*122'A
10%
73%
34

*92
* 15%
*32%
18%

*93%
88

*80%
13%
8

112

7%
66%

'? 4%
19%

*102

21%

share

26

13%
11%
13

45%
21%
22

52

19

14%
47%
53

97

2%
32%
8%

31%
7

26

27

26%
104%
32

10%
38%
102%
20

18%
123

10%
73%
35

93%
16
33 %
18%

94'/»
88

84

13 ?a

8%

112%
8

66%

4%
20

104

21%

Thursday
Nov. 17

t per share

Friday
Nov. 18

- 26%
• 14 *
*

11%
12%
45%
21%
22%
50%
18%

., 14 i
47%
52%
*96%

, *2

*32
'

8

*30

6%
26%
27%
26

♦104%
32

- 10%
*37%

*101 ,

20%

; .'18%
♦122%
10%

'

73%
x33 "
*92

15%
33

18%
94 "l
88

« *81

13%
8

*112%
7%

67%
n 4%
20

*102

*21%

26%
14%
11%
12%
45%
21%

22%
51

"■19 ■*

14%
48

53%
97

2%
32%
8%

31
7

26%
28

26'A
104%
32%
10%
38%
102%
20%

• 18%
123

10%
73%
33

93%
16
33

18%
94

88

85
13%
8%

113%
7%
67%

4ya
20

103%
22

9 per
26%
13%
11%
*12%
*45

21%
23

51'.

18%
13%
47%
53%
*96'A

2

32

8%
30

6%
26%
28%
25%

•104%

32%
Xl0%
37%

♦101

20%
18%

123

10%
74

32%
*92%
16

*33'A
18%
*94

*88

♦81

13%
8'A

113%
7%

*67

4

20%
102

22 ,

share

26%
14%
12

12%
45%
22%
23%

51%
19

14%
43%
54

97

2%
32 'A
8%

30

7%
27%

28%
26%
104%
33

10%
37%
102%
20%
18%

123

11%
74

32%
93%
16%

33%
18%

95%
89%
85

13%
8%

113%
8%

67%
4

20%
103 -

22%

34%
*52

1%
4

18%
10

101%
*38

20%
13%

7
34%
53%
1%
4%
19%
10%
101%
39%
20%
14%

Sales for

the Week

Shares

i14,400
VV 440

23,600
1,900
4,100
460

380

100

1,000
4,600
210 ,

160

3.000
. 5,100

900

2,400
700

700

700

8,100
250

510

5,300
1,010
160

1,000

1,500
1,900

17,000
1,200

15 Nov 14 Babbitt (B T) Inc 1 14% 14% 14% 15 14% 14% 14% 14% 14%. 14% 14% 14 3A 3,100
.12% Jan..'7 Baldwin Locomotive Works 13 "9% 10 r 9% 10 9% 9% 9% - 9% •*•■ ■ , 9% 9% 9% 9% 8,400
11% Jan 7 Baltimore & Ohio common..—100 8% 8%' 8% 8% 8% 8% 8% 8% 8% A 8% : 8% 8% 10,000
22% Jan, 7

• A% hon-cum preferred—.—100 17% 17%, 17% .18% 17% 18'/a 17% ? 18 is v 18% " 18 'A 18% 4,300
'25 Jan 7 Bangor & Aroostook common—50 *17% 17% 17% 17% 17% 17% *17% 18 17% 17% 18 18 1,000
72 July 27 ? Conv' 5% 'preferred.:^.-::i:il00 *65% 66% 65 , 65% 64 :-A 64%" *64 65 , *64 j-): 64% 63% 64 130'

51 Oct 20 . Barber Oil Corp (Delaware) 10 *46% 47%
« 46% 46% ■ 45% 46% *45'A 46% 46% 46% " A 47 48 1,100

21 % Jan 7 Barker Brothers common 10 *15% 16 *15% 16% *15% 16% 16% 16% 16%
, 16% A 16% 17 1,600

41 Mar 3
' 4%% preferred 50 *37% 38 *37% 38 *37% 38 *37% 38 *37% 33 A *37% 38

52% Nov 9 • Barnsdall Oil Co.— 5 52% 52%. 52% 52% ■■ 52 <A". 52% 52 52% 52 u 52% 51% 52% 18,200
15% Oct 13 Bath Iron Works Corp ... .1 14 14% 14% 15 •.* 14% 14% 14% 14% 14% 14% 14% V 14% 4,900

, 17% Jan 20 Bayuk Cigars Inc > No par 12% 12% - 12% 12% ■:'? 12% 12% 12 A 12% 12% 12 >A X 12% 12% 3,000
29% Nov 18 Beatrice Foods Co common 12.50 28% 28%: 28% 28% 28 28% AA 28 28% y i28«A 29 Av. A 29 429% 3,300
99% Oct 21

-

3%% conv pfd—-—.—.——100 98 v 98 " *98% 99 A 98% 98 %■ 98 98% 98 98 - 98 98 190
20'A Jan 8 Beaunit Mills, Inc —2.50 13% 13% 13% 13% 13% 13% 13% 13% - ■ - 13% 13% ^ 14% 14% 1,500
20 Oct 8 Aa $1.25 div conv preferred No par 18 , 18 *17% ,18 A;.- *17% 17% 1 17% 17% 18 18 ^ 18 18 . 600
86% Nov 2 : Beck Shoe (AS) 4%% pfd ..100 *83% 85% 83% 83% *81 83% *81 83 *81 83 *80% 81% 70
10% Jan 21 Beech Aircraft C<?rp— 1 *8 8% .

' 8 8 7% 7% 7% 7% ■I ■ . 8 f 8% 8 8 1,500
32 % Feb 4 Beech Creek RR : 50

. *29%' 30% *29% 30% *29 30% 29% 29% 1 *29 30% 29% 29% 120
37 Mar 30 Beech-Nut Packing Co.'—... 10 34% 34% 34%: 34% '33% 34' iv. 32% 33 33 A 33 32% 33 1,700

, 16 Feb , 1 Beldirig-Heminway ... 1 *13% 13%- 13% 13%
,

♦13 fV 13 % 13 VH I 13% *13% 13% 13'A 13% , -600
16% Jun 30 Bell Aircraft Corp ! J *12,

'

13 4" *12% 13% *12 13% *12% 13% 13 1 13 ••> 13 13 200
17 Feb 18 Bell & Howell Co common —.10 11% 11% 11% 11% ■ .11% 12 - ' *11% .11%, 11% 11% *11% 12 800
98 Mar 21

, 4% $ preferred — —-..—-100 *83% 87 - *85 87 *85 87
#

*83% «'• 87 *83% 87 V ♦83'% 87
34% Mar 30 Bendix Aviation——.5 *32% 33% * 32% 32% 32% 32% 32%' 33% .32% •33% '• 32% 33% 6,800Si Jan - 7 Bendix Home Appliances :_33%c . 18% 8% A 8% , 9% ■ * 8% 9 A,

"

8% 9% 9 9% 8% 9% 10,200
27% Nov 18 Beneficial Indus Loan com- .—10 26% 26% > 26% 26% 26% 26% 26% 26% 27 i 27% A 27% 27% 4,600
82 Sep 14 Cum pfd $3.25 ser of 1946_Nopar' *81 . 82% *81 82% *81 82% *81 82% *81 ' 82% 80 80 200
105% Nov 18, Cum pfd $4 div ser of l948_No par. *103 " 104% . ♦102% 104 * Oto 103% ♦102% 103% 103% 104%

'2%

: 104% 105% « 1,300
"2% July 0 Benguet Con.sol Mining Co_18 pesos ,2% 2% "• 2% * 2% 2 2% 2 i 2% 2 2 2% 54,200
27% Oct 10 : ' Best & Co —— -is—I *25% 26%, 26 26 , - 25% 25% 25% 26 "V 26 A 26% *26% 26% 1,000
33% Oct 27 Best Foods ——1 *32% 32% 32% 32% « 32% 32% 32% 33% 33 33% 33% 33% 2,700
33% Jan 7 Bethlehem Steel (Del) <iom No par 29% 29% , 28.% 29% 28% 28% y 28% 29% 29 29% 29% 30% 30,400
136% Feb 2 7% preferred —100 *134% 135 ♦134% 135 135 135 ♦134% 135 135 135 135 135 500
31% Mar 21; Bigelow-Sanford Carpet: No par 24 24% 24 1 24% 23% 24 23% 23% ^23 23% 22% 23% 4,700
11% Mar 11 Birmingham Electric Co„—No par *9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 10 2,100

Sales for

the Week

Shares

700

2,200
6,200
500

80

7,200

I 2,300
1 640

2,240

29,700
2,700
7,000
100

40O
600

3,700
110

7,000
20,500

1,900
5,200

. • 70

5,300
4,400
100

1,700
14,700

- 40

13,400
440

1,500
100

700

1,100
11,100

370

: 250

12,300
4,000

50

4,500
100

800

3,000
30

1,000

34% 34% A : 34% 34% 34% 35% 35 35% 2,100
*52 53% *52 54 53% 53% *53% 54% 70
1% 1% 1% 1% 1% 1% 1% 1% 6,300
4 4% 4 4 . .. 4% 4% 4 4 3,800
18% 18% 18% 18% 18% 18% xl8% 19 1,800
9% 9% 9% 9% A 9% 10 9% 9% 10,500

101 101% •101 101 % 101 101% 101% 101% 310
*38 39% *38 39% *38 39% *38 39% 10
*19% 20% *19% 20% *20 20% *20! 4 -20% 100
13% 14 , 13% 14 4 13% 14 13% 14 y. 27,300

For footnotes see page 28.
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NEW YORK STOCK RECORD
Range for

Year

Lowest

$ per share

38 Mar
11 Feb
48 y* Apr
3% Sep

100 Vi Feb
2GV4 Dec
30 Dec
12 74 Dec :

30 r Nov
61/4 Mar

35% Dec
130 Feb

Previous
1948

Highest

$ per share

47% Dec
18 May
56 Aug
8% Mar

110% Nov
32 July
41% >Jan
19% May
43 V* Jan
9 May

52 74 Jun

1471/2 July

22

97

123

Feb
Feb
Feb

22% Feb
17% Dec
16

6%
5'/4

221/a

Dec
Feb

Dec
Dec

6 7/8 Dec

100'/a Nov
74 Oct

10 y« Dec

? 7% Dec
18% Dec
•12 '/a Nov
241/2 Feb
•17% Feb
90 Feb

• 7% Dec
25'% Mar
•31 74 Dec

76Va Dec
4 Feb

7% Feb
;9 Nov
-6 Jah
12 Jan

7«/2 Jan

t 41/4 Mar
7% Mar

•30 Apr
13% Dec

33% Dec
26 Dec

49% Mar
251/2 Feb

45% Jan
10 July

39»/a Jun
105 • July
140 May

"

34% Jun

20% Jan

18% Feb
Hi/4 Sep
12% Jun
38% July

- 8% Mar

108 Jun
83 May

15 May
11 Jun
28 Va Apr
20 r May

; 33 Jan
■ 26% Jun
100% Jan

15% Jun
1. 30 May
45% Jan
90 Jan
9 July

171/e July
14% May
12% July
22% July
15% July
9% Jun
13 »/4 July
411/2 July
23% July

- 49% July
40 May
57 Jun
42% Sep
72 Va Oct
151/4 Oct

Range
Lowest

$ per share

401/4 Jan 5
12% Mar 23
50 Mar 4
51/4 Feb 23

100 Jun 7

26% Jan 17
251/2 Jun 14

121/2 Jun '14
. 30% Mar 4

6 Feb 24
30 ■ Jun 10
131 Jan 11

. 26% Jun 7
100% Aug 29

% 23 Va Apr 22
97 Apr 23

xll4 Jun 15
13% Jun 17
15 Va Jun 17
14% Jun 29
7% May 31
3 Jun 14

, 12% Jun 17
6% Mar 4

33% N-V - 2

104y2 Jan. 3
791/4 May 24
8 Oct • 5

.121/2 Nov 17
10% Jun 13

•1/256 Nov 9
. 9 % Feb 28
• 6% July 8
14% July 13
9V4 Jun 14
22% July 8
181/2 Jun 13
91 Jun 14
51/8 Aug 31

171/2 July 18
.* 27% Nov 2

79 Jan 7
31/2 Jun 13
8 Jun 13
9 Feb 11

• 71/4 Feb 24
12% Jun 14

*■ 5 Vs Jun 28
3 Jun 13
4% Jun 13

. 17 Jun 13
€ 9% Jun 14
26 Nov 17

21% Jun 14
: 491/4 Jun 28
25 Va Jun 17
56% Jun 14

• 10 May 11

7

7

6

7

11

8

13
'4

9

Since Jan. 1

Highest

$ per share

49 Nov 4

15% Oct 26

; 56% Nov 3
9% Oct 31

108 Feb1; 7
, 31% Nov 4

351/4 Jan 29
■k . 16% Oct 27

37% Sep 29
, 8% Oct 17
45% Nov 18
142 Nov 9
. 34% Sep 13
102% Sep 13
321/4 Jan
105 Mar
13iy2 Jan
26% Jan

18% Jan

17 Jan 21
11% Mar 14
6 Jan 7

241/4 Jan

\ 9 Oct
35 Oct

112 Sep?
881/2 Aug 24
111/4 Oct 10

t Hi/2 Oct 7

: 13% Oct 11

r1/64 Nov 3

13% Oct 29
•. >'/. 8% Mar 29

211/4 Jan 11

14% Oct 6

28% Nov
28% Nov

-/■% 98 Oct

8% Jan

281/4 Jan
,, 34% Jan
85 Feb
51/2 Jan 21
12 May 16
121/2 Nov 18
12% Nov 4

'

201/# Nov
■ 10 Jan

51/2 Jan
. 8% Jan

* 33% Jan
15 Jan

36'A Jan
29 «/2 Mar 30

> 551/4 May 4
35% Nov 9

•77 Vs Nov 9

13% Nov 9

2

3
14

7

7

7

3

„ Range for
Year'

; Lowest

S per share

14 »/2 FCb
.2% Nov
441/2 Oct
31 Feb
r50% NOV

,23 % Feb
90 NOV
'I91/2 NOV
,•361/2 Jan

•

71/4 Dec
•75'/2 Dec
24% Dec
15% Jan
27% Mar
176

, July ■

*80 Jan
341/2 Feb

1051/2 Jan
'22% Nov
105 Oct
691% NOV

Vf39 Dec
•12% Dec

23% Nov ,

4% Dec
27 »/e Dec
137 Feb

75% Dec

1341/2 Dec
601/4 Dec
1332 July
31 Dec

X8774 Sep
15 Nov
-16 Feb
12% Feb *
16 / Feb
9% Dec

11 Nov

9V$ Dec
.201/4 Dec
20 Nov

101/4 Feb
■

7% Sep,
49 Dec

28% Dec

Previous
1948

Highest
- $ per share

i9% May
4% Apr

631/4 May
42" Jun

65%. Jun
29% Jun

IOI1/4 May
27 May
481% July
10 - Jan

841/2 Apr
33* Jun
21 May
38 V+ Aug
176 July
88 - Jun
43 * Dec
lliy2 Jun
341/2' Apr
108 y2; Jun
781% May
471/2 May "
18% Mar
35 V+ Jan
10% Jan
36% May
147 July
921/2 May

183 Jan

63% Jun
1332 July
45% Jan
96 Apr
25% May
26% May

i 22% Oct
22% Oct
18% Jun

18% July
• 171/2 July
321% May
31% May
14% Jun
13% May
78J/2 Jun
37%. Apr

Range
/.. Lowest

$ per share

*13 Jun 6
2 % Jun 20

'

35 Tun 1 1
31 Jun 16

'

44% jun 14
261/4 Apr 25
97% Jan 4

'*20 Feb 11
v 42% Jan 3

. 6% Feb 25
79% Jun 17

'

25 Jan 3
*

16 Juri 6

20% Jun 14
,r, M+timmumtm

67

36%
108

20%
• ios '
62%

• 37
. i 10%
< 24%
"i- 3%
•i 21%
133
70%

Xl24%
■ i 54
1075

29%
89

• xl3%
15

12%
V 15

. 7%
/:/" 8%

7%
17%

'

16%
9%
7%
48%

•

26%
18%

Nov 15
Mar ?1
Oct 29

Jun 16
Jan 11
Jun 14

Aug 15
Aug 23
Jun 22

July 11
Jun 15

July 19
Nov 17

Jun 13

Nov ' .7
Jan 5
Feb 25
Jan 8

Feb 17
Mar 22

Jun 13
Jun 6
Jun 10
Jun 15
Jun 7
Jun 6
Jun 22
Jun 7
Feb 10
Mar 2

Jun 13
Jun 29

Since Jan. 1
/ Highest
1 $ per share

! 16% Jan 19 J
5 J/a Jan* 7

*60 Jan 7
36 Jan 8

4

60 Nov 18
'

32% Sep 16
105% Sep 7
; 26% Aug 18
'

58% Nov 18

8% Apr 16
'

86 Sep 21
'

30% Nov- 4
1

19% Oct' 1
• 30% Jan 8

85 Mar 9

4374 Nov 4

112% Jun 16
i 26% Nov 18
,108 AUg 10
73 Feb 17

? 43 Jan 26
• 15% Jan 19
i 31% Oct 4

5% Jan 12
• 30% Feb 2

141% Sep 9
82% Jan 28

-v, - STOCKS
NEW YORK STOCK

EXCHANGE ""/ /
k'/-' v>:': : ••'*.

, V:par
Cannon Mills ; No par
Capital Admin class a common—1

$3 preferred A 10
Capital Airlines Inc 1
Carolina Clinch &,Ohio Ry__ 100
Carolina Power & Light No par
Carpenter Steel Co— i. 5
Carrier Corp common 10
Conv preferred 4% series 50

Carriers & General Corp 1
Case (J I) Co common 25
7% preferred-— 100

Caterpillar Tractor common^ 10
• Preferred 4.20%. — L.100
Celanese Corp of Amer com No par.

$4.75 1st preferred- No par
7% 2nd preferred - 100.

Celotex Corp common——_No par
5% preferred 20

Central Aguirre Sugar Co 5.
Central Foundry Co 1
Central of Ga Ry Co vtc -No par

5% preferred series B vtc 100
Central Hudson G & E Corp__No par
Central 111 Light common *

»4%7« preferred : 100
Central NY Pr Corp 3.40% pfd—100.
Central RR Co of N J class A 50
Class B 50

Central & South West Corp com_5
.Rights ;

Central Violeti Sugar Co 1—9.50
Century Ribbon Mills No par
Cerro de Pas» o Copper Corp. 5
Certain-teed Products 1.
Chain Belt Go No par
Champion Paper <fc Fib com No par
$4.50 preferred No par

Checker Cab Mfg— 1.25
Chesapeake* Corp of Virginia—' 5
Chesapeake & Ohio Ry common 25
3%% convertible preferred 100

Chic & East 111 RR Co com—No par
Class A 40

Chicago Corp (The) 1
Chicago Great West Ry Co com—50
5% preferred 50

Chic 7.nd & Louis Ry Co class A 25
Class B No par

Chic Milw St Paul & P vtc__No par
Series A preferred vtc 100

Chicago & Northwest com No par
5% preferred 100

Chicago Pneumat Tool com__No par.
'

$3 convertible preference—No par
Chic Rock Is & Pac RR Co__No par
•Conv preferred series A 100

Chicago Yellow Cab No par

STOCKS
NEW YORK STOCK

EXCHANGE * >

Chickasha Cotton Oil—
Childs Co common

172
64

1075

43%
97%
17%
20%
19

19%

14%
15

14%
25%
25%
12

13%
68%

. 32%
22%

Sep 15
July 25
Jan 5

Nov 9
Nov 17
Jan 7

Sep 16
Jan 24

Jan 24

Oct 20
Oct 20

Oct 20
Nov 14
Nov 12

Apr 13
Oct 25

Sep 28
Oct 31

Sep 14

18% Feb
-36% Jan
90 Jim

X16 ' Nov
25 NOV

8% Dec
•27% Dec
X24% Dec

4 Sep
*

21 Mar

103% Feb
11% Mar
8% Dec

. 37% Dec
19 Dec
10% Dec
8% Dec
7% Nov

•29% dec*
. 98% July
100 Sep
33% Dec
90 Oct

10% Mar
84% MAr
29% Nov
92 - Oct

• 8% NOV
48% Mar

28%, Jun
53% July
104 July
29% May
29% May
11% May
36%.July
32 May
6% May
25% July
108 V» Dec
xl874 Jun
12% Jun
51 . Jan
29% Sep
15% May
T5% July
16% Mar
35% Jun

106% May
106% Dec
42% Jan
99% May
17% July
92% Sep
40 May
99 July
13% May
64% Oct

7

21% Feb ,11
'

46% Feb 25
1
95 Jan 12
13% Jun 22

'

25% Jan 3
% 7% Jun 7

24% Jun ,30
25% Feb 11

'

2% Jun 14
21% Feb 25

X106 Apr 6
11 Jun 14

!

8 Feb '23
38% Jun 13

■

11% Feb 23
; ' 10 . Jun 14

7 Vs Jun IS
"

8 Jun g

29% July. 26
103% Apr 27

>105% Apr 20
"

27% Jun 17
93 Jun ,13
13% Jan 3

s 85 - Jan 5
'

30% Jun 6
95 Jun 15

£ 6% Jun 2

56% Feb 24

;
27% Oct 5

57% Nov 18
104 Nov 18
18% Nov 16

'
29% Sep 28

1 10% Aug 22
30% Nov 2

32' Nov 9
4% Jan 21

■j 27'2 Nov 5
109 Oct 4

> 14% jan 8
11% Sep 29
46% Mar 5

!

21% Jan 7

12% Mar 8
9% Nov* 4
12% Apr 13

1
36 May 4
111% NOV 15
'109% Sep 14
40'/4 Oct 13

101% Nov 16
16% Nov 12

4

96 Aug 25
36% Mar 30
102% Aug 16
9% Jan 7

71% Nov 18

10

5%% < preferred 1 100
Chile Copper Co 25
Chrysler Corp — 25
Cincinnati Gas & Elec com 8.50
4% preferred ... 100

Cincinnati Milling Machine Co 10
0 IT Financial Corp No par
City Investing Co common 5

'

5% preferred 100
City Products Corp No par
City Stores Co ; 5
Clark Equipment Co 20
C C C & St Louis Ry Co com 100
5% non-cum preferred 100

Cleve Elec Illuminating com—No par
$4.50 preferred No par

Cleve Graph Bronze Co com_ 1
5% preferred —• 100

Cleve & Pitts RR Co 7% gtd—50
. Special gtd 4% stock— 50
Climax Molybdenum No par
Clinton industries Inc 1
Clopay Corp ; 1
Cluett Peabody & Co com No par

7% preferred L_10Q
4% cum 2nd preferred—.100

Coca-Cola Co (The) commonJNo par
Class A m No par

Goca-Cola Internat Corp—.-No par
Colgate-Palmolive-Peet corn—No par
$3.50 preferred No par

Collins & Aikman Corp No par
Colonial Mills Inc: 20
Colo Fuel & Iron Corp com—No par

5% conv preferred—.—— 20
Colorado & Southern Ry com—100
4% non-cum 1st preferred 100
4% non-cum 2nd preferred—100

Columbia Broad Sys Inc cl A—2.50
Class B 2.50

Columbia Gas System Inc No par
Columbia Pictures common—No par
$4.25 cum preferred w w No par

Columbian Carbon Co No par
Columbus if So Ohio Elec Co 5
Combustion Engineering
Superheater Inc No par

Commercial Credit common 10

3.60% preferred - 100
Commercial Solvents No par
Commonwealth Edison CO— 25
Conde Na6t Publishing Inc No par
Congoleum-Nairn Inc No par
Consolidated Cigar No par
Consolidated Coppermines Corp 5
Consol Edison of N Y com No par
$5 preferred No par

Consolidated Grocers Corp..—1.33%
Consolidated Laundries Corp 5
Consolidated Natural Gas. 15
Consol RR of Cuba 6% pfd 100
Consolidated Retail Stores Inc 1
Consolidated Textile Co Inc 10c
Consolidated Vultee Aircraft—.—1
Consumers Power Co com No par

• $4 50 preferred No par
• $4.52 preferred —No par
Container Corp of America com—20
4% preferred ; - 100

Continental Baking Co com—No par
$5.50 preferred ——No pat

Continental Can Inc common -20
$3.75 preferred -_No par

Continental Diamond Fibre 5
Continental Insurance 10

Saturday
Nov. 12

Sper share

•47%' 48%
*15%;: 15%
*56 58

3% 8%
*100% 101

31%. 31%
; 31% 31%
15%

■/■: *35

*8%
44

*140
1 32%
*101% 101%
23% 29%

*102% 103%
128 128
J8

17%
*15%
* 8%
*3%
13%
8%
34%

*110%
*85%
9%

*1234
12%

LOW AND HIGH

Monday Tuesday
Nov. 14 Nov. 15

15%
35%

8%
44

142 •

32%

18%
17%
15%

8%
3%
13%
3%
34%
111%
86%
9%
13%
12%.

Par

113/e 11%
,7 7%
187+ 16%
13% 13"a
*28 ' 287b
*27% 27%
*95 VB 96

7 7%
*22'/+ 23

28% 28%
*807b 81

4% 4%
8% 8%
117« U7b

*11% 11%
*18 % 19
*6% 6%
*3% 3%

7% 7%
27% 28%
10% 10%
277b 27%
27 Va 27%
51%

. 51%
35% 35%
75 VB 75%
13% 13 %

Saturday
Nov. 13

$ per share
14 14

*3% 3%
43% 43 Va
*31 32

56 56%
29% 29 3+

1017+ 102
*25 25%
55% 55%
7% 7%

*84'/+ 85 Va
"297 s 30
*16 3 4 17%
"24% 25 "a
*120. 169
"66 69

*42% 43 %
*109 110%
25% 25%

*107 108 "2
*63 65

*37% 39

11% 11%
*30% 30%
4% 4%

23 23 Va
*134% 136

*71% 74

*158% 159'b
57 571 '4

*1210 i

43 43
*95 95%
16 16

♦19% 19%
15% '15%
*16% 16%

*12% 13%
*13 13%
*12% 13

»■; 25%. 25%
25% 25%
11% 1178
13 * 13
*67 67%
31% ,31%
19% 19-%

26 26
55:% 55%
102% 102%
177b 18

28% 29
*9% 97b
29% 29%
*31 32%
3% , 3%
26% 27

*107% 108
t: 13'/+ 13%
*10% 11%
42% 42%

* 16 l'n , 16%
*10% 11

97+ 9%
. 10% 10%

327b ',32%
•111 111%.
*108'/+ 109

38% 38%
*100 101

16 V+ 16 Va
*94 - 95

36 Vb 36%
101% 101%
*8 8 %
•6*% 70%

S per share

♦47% 49
15%

♦56

8

15%
53,

8

100 Vb 100%
31% 31%

31 %
15%
35%
8%
43%

31%
15 Vb

♦35

8%
43

♦140% 142
32% . 32%

♦101 Va 101%
29 29 %

♦102% 103%
127 127

17%
16%
15%
8%
3 Vb
12%
8%

33%
*111

*85%
9 Vb

*12%

12%

Sper share

49 ,

15%
53

8

100%
31 %•
32

1
15%
35 Va

8%
43%
142

*48

15%
♦56

8

100 /<
'*31
*31

15%
*35 1

8%
42%

*140

SALE FRICES

Wednesday
Nov. 16

S per share

*48% 49%
15% 15%

*56 58

8 8%
100% 100%
31% 31%

*31%1 32
15% 15%

35%
8%

Thursday
Nov. 17

$ per share

"48% 50

18

16%
15%
8%
3 Vb

13

9

34%
111%
86 Vb
9%
13%
13

31%, 32

*101% 102
28% 29%

*102% 103%
*128 129
17%
*16%
15%
3%
3%
12%
8%
33%

111

*85%
9V4
12%
12%

17%
17

15 Va
8%
5%

12%
9

34

111

86 V,
9%
12%
13

*35'

8%
42%
140

32

102
29

103

*128

17%
*16%
15 VA.-
8%

* 3 Vb
•12%
3%
33%

43

140 '

32%
102

29*4
103

129%
17%
17

15%
8%
3%

13 */b
9

34%
110% 110%
86V4 86%
9%
12%
12%

9%
12%
13

1/256 1/256 1/256 1/256 1/256 1/256 1/256 1/256

*15%
♦56

8

101

31

32

15

35

8*/a
43*/8

♦140

32%
*102

29%
*103

129%
17%
16%
*15%
8%

3%
12%
9

33%
*110%
*86%
9%

*12%
12%

16%
58

8 Va
102

31%
32

15%
35

8%
44 -

141

33%
102%
30%
103 Va
129 Va
18

16%
15%
8%
3%
12%
9

34 Vb
112

87%
9%

13

13 :

1/256 1/256
11 Vb 117s 117b 117b 11% 11% ll'/a 11%
*7 7% *7% 73/4' *7Va 77+ 7'/a 7'/a
18Vb 18% 18 18% 18% 18 Vb /• 18 18%
13% 137-8 137b 13% 13% 137b 1374 14
28'/+ 28V+ *273/+ 29 *27V4 29

'

*28 29 Va
27 27 Vb 26% 267b 26 Va 267b 27 27
95'/« 95% *957h 96 957b 96 : *96'/+ 97%
67 a 7 Vb • 6V2 6 V2 63/+ 674 7 ■

•:
77a

22 V+. 22'/+ *22 Vb 22'/a *22'/8 22'/a 22 Va 22%
28% 287b 27% 28 Va y 28 28'/+ .V 277b 28
80% 81 80 bu^a '<y % bu 807b 81
*4 4 Vb //: 4 4% 4 *4 4'/+
8% 9 ♦87b 8%

'

*87+ 9'/+ 874 8%
ll'/a 117b 11% 11 Va¬ 117 b 12 •... 1174 12'/+
11 Vb 11% , 10% il 10% T1074 ;

"

1174 11%
18 7b 187 b 18 Vb 187b 187+ 187b 19% 19%
6V+ 63/b *6 lb 6'/a 6 'a G'/a 6'/a 6 Vb
3% 3Va *3'/+ 3% *37b 37b *3'/+ 374
6% 7 % 67b 7% 674 7% €74 374
27% 27% 277b 287 b 28'/+ 29 29 29%
10',4 10% 10 10% 10 10% 9 74 10 74
27! a 277b / 26% 27% ■ • 267b 26% 26 2674
27 Va 277+ 27% 27% 277b 27% 2774 2774
51% 517+ *51 52 *51'/a 52% . 52 52
35 35% % 34 V2 35 • 34% 35 35 3574
74 Vb 74 3b 74 74'/« 74'/a 75% .*■ 751/2 7G'7b
*13 137+ •f: i3'/+. 13% '*127b 13'/+ *1274 131/4

Monday
Nov. 14

LOW AND HIGH SALE PRICES
v Tuesday ' Wednesday

Nov. 15 Nov. 16

S per

*13%
3V'8

43%.
*31

55 %
29%

101%
25

55%
7%

. "84*%
30

*17

24%
*120

"67

41%
109%
25%

*107

*62%
"37%
11%

x30

4*4
23

*134%
*71%

159
'

57%
*1220

42%
*95

16

19%
14%
16%
12 %
12%
12

25*4
25%

11%
12%
*66%
31%
19%

25 "a
. 55%
102

17%
28%
9%

29

30%
3%

26%
■ 107%

13

*10%
42%
15%
*10%
9%
10%
32'/4
111

1D9
38%

•100
16

94

35%
♦100%
•8

' '67

share

14

3%
43%
32

56

30%
101%

25*/+
55%
8

85%
30

17%
24%

169

,09
42%
109%
25%
108%
64* a
39

; 11%
30%

4%
23%
136

72%

159%
57%

43

95%
16

19%
15*4
16%
12%
13

12%
25%
25 Va
11%
12%
67 %
31%
19%

26
55%
102%
18

29

9%
29

30%
3%

27

108

13

11%
42%
16

11

9'4
10%
32%
111 %'
109 Va

38%
101

16%
94%

36%
101%
8%
67

t per

a *13%
3 */+

42

*31

54%
29%
102

25

55%
*73+
*84 V'4

. 30

*17
» o24%»
*120 •;

67
42

*109 Vb
25%

*107
"63

"37%
ll3s
30*8
4*4
22%

*134%
71%

159%
- 55 3+
*1220

42

*95

15 V,
• *19%

14%
15%
*12 V»
"12%
*11%
24%
24 V,
11

123,4
66 Va
30*/+
19%

•25*4
55%

: 102

17%
28%
9%

29

30%
3%
26%

108'/+
13

V 11
42

15'/+
*10%

. 9

10*4
32

111

*109
38%

•100
16

93%
35%

not
a

66

share -

14'/+
3V+

42
32

55%
30

102'/+
25

56

, 7%
85%
30 I;;
17%
25

169
67

42'/+
110'/+,
25%

108%
64'/a
39

11%
30%
4 Vs

23'/+
136

71%

160

57 Vet

42%
95%
15'/+

19%,
14%
16*/+
13
13'/+
12'/a
25*/e
25 Va
11V+
12%

'

66 Va
31%
19%

25%
55%

10214
18 ,

28%
,9'/a
29

30*4
3%

26 Vs
108'/+
13

11

42'%
15%
11

9V+
10 Ve
32%
lllVa
109%.
38%

101 y

16

93%
35%
101'+.

8

67''+

S per share

13% 14
/.; 3'/+

43 %
, *31
54%
2934

x.m
25

55%
:'i "7%
"84 */4

-i ?29%
*17

*24%
♦120

*65%
W 42. /
109%

• 25%
*107

1 *63

*37%
- -11V4

30 3'a
4

2314
*135

• *71

159%
55:j4

-*1220

42
; 95%
- 15'/+
".*19%

14%
16

*12 Vs
12%

♦12

x23%
X24

10%;
12%

V *65

30%
19%

25%
55Tb

*102

17%
28%

9%
*28 Vs
*30

3%
26%

. 108 ,

13 V#
11

42

*15%
1034

. 914
10%
32%-
110%

l*109 '4
38 V4

101
16

94

35 Va:
;. 101V*

8"

67' +

?•; 3*/+
43

32

56

30

102%
25

55%
7%

85 '/a
30

17%
24%
169 »•(.

69

42%
109%
26

108%
64 */2
39

11%
31'/+
4

2314
138

72%

160

56'/+

42

96

15%
19%
15

16'/+
13

12%
12%
24'/+

J

24

1114

12%
67%
31

20%

26

56%
102%
18%

'

2874
9%
29'/+
30%
3%
27

108

13%
11

42'/a
16'/+
10%
9%
10%
32%
111%
110

38%
101'/a
16

94%
33%
101V*

8

68%.

Thursday
Nov. 17

$ per

13%
•

31/8
41

*31

56

30%
102

t *243+
56 %
7%

,i, 85

/ 29%
17%
24%

*120

*65%
42%
110

26

*107
:

.63
i* 39

11%
* 31

4

23'/+
*135

70%

share

13%
3%

42

32

58%
31%

102%
25

57

7%
85

30

17%
24%
169
69

43

110

26%
108%
63
39

11%
31
4

23%
138

71

161%
' 56

*1220

41%
97%
15%
19%'
15

16'4
* 12 %
12%
*12

24%
24'/+
1074
12%
*65

x30

20

26%
56

*102%
r 17%

28%
*9 %

; *28%
30%

■V:. 3%
26%

108'/+
13 74
10%
42

; *15%
10%

r ■ 9'/+
10%
32%

110 74
•109%

38
.*100 '

16

94%
35%

•101

774
69

162

56%

42

97%
15%
19%
15 Va
16%
13

12%
12%
24%
24%
11

12%
67 Vb
30%
20 %

26%
56%

103

18

2874
9%
29%

30%
3%
27

108'/+
13'/+
11
43
16 Va

10%
9%
10%

.3274
111
110

38%
103
16

95
36

101%
8

71

Friday
Nov. 18

t per share

48% 48%
*16
♦56

8%

16%
58

8%
100% 100%
31 31
*31% 32%
15'/+ 15%
*34 . 35
8% 8%

44 4574s
141% 1415%
33% 3374
102% 10274
30% 31%
103% 103'/a,
129 129 %.
17%
16 Va
15%
9

3%
12%

874
33%

*111

*86%
974

12%
1274

18 "a
1674
1574

974
374
12%
9

34

112

87%
974
12'/a
13

rl/256 1/256
*1174 12
*774
19%
14

'28%
27%
96%
7%
22%

7%
1974
14%

2974
27%
96%
7%'
2274

2774 28%
80 74 8 1 74
4 4

9%
12%
1174
19'/+
674
3 Va
7

29%
10%
267+
28%
52 Va
3574
76%
13'/+

o %

12%
1174
19

6%
3%
6 74

2874
10

2674
28

*52

55 %
7674
13 Vs

Friday
Nov. 18

$ per

*13%
3%

43.
* *31

59

31.74
10274
25

,.5674
774

*84%
2974
*17%
2474

*120

*657+
42'/a

*10974
2674
107%
63%
*38

11%
3074

374
23

*135

71

160'/a
56%

*1220
42%
*97 Va
1574

V 20
15

16'%
1274
12%
12

24%
24%
1074
1274

s 65 Vb
3074
20'/+

26%
57
103

1774
28 74
974

29
3074'
374
26%
108 7+

13%
♦11
41

1674
1074
9

10%
32'/2

.110%
*109 Va
38%

♦100
16

94%
3574

♦101

774
70%

share

13%
374

41

32

60

31%
103%
25

58-%
774

85

2974
18
25

169
69

43%
110

2674
107%
63 Va
40

1174
31

374
23%

138

71

162

5674

42%
98 Va
16

20 %
15%
1674
1274
12%
12

25%
25%
1174
1274
67%
31%

2074

26%
57%
104

1774
29'/B
974

29
3074
3%

27

108%
13%
11%
42

1674
11

9%
10%
3274
110'A
110

38%
103

16%
94%
36%

101 Va

874
71%

Sales for

the Week

Shares

200

300

2,900
260

4,500
300

3,200
100

I,800
16,800

70

12.100
300

27,900
200

510

4,700
600

3,100
3,100
700

800

4,700

6,600
20

100

1,400
■V TOO

49,400
790,100

1,100
200

4,900
II,500

100
' 1,900

70

4,400
400

34,600
1,000
900

1,000
62,900
2,800

2,500
1,400
400

12,800
10,000
9,200
5,300

1,700
400

11,600
4,800
500

Sales for
the Week

Shares

700

3,700
130

60,700
7,800

"

. 650

I,100
11,000

900

20

800

200

900

10

8.400

190

2,800
20

60

20

8,300
. !. 4.400

*

3,100
4,400

900

1,500
1,360

4,400
60

, 2,200
2,100
II,000
2,000
230

.A / 410
300

8,200
2,100
80,400
1,300
100

3.600

4,600

2,300
3,100
1,260

20,000
18,800

800

1,600
700

5,000
17,900
1,000
2,700
500

10,100
1,600
1,200
800

10,500
20,600

340

60

1,800
20

3,700
360

10,700
200

1.300
5,000

For footnotes see page 28.
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Hmm

r
NEW YORK STOCK RECORD

Range for Previous
lear 194*

Lowest

| per share

0 ped

46% Feb
14 Mar

*48% Mar

13 Feb
42% Mar
9% Not
60 Feb
18 Not
88 Not
86 Oct
58% Deo
164% Oct
3% Dec
1% Deo

29 Feb
82% 8ep
8% Deo

x21 Mar
17% Not
38% Deo
23% Deo
91% Feb
95 Dec
20% Deo
85% Dec
26 Dec

12% Feb
166 Apr
7% Dec
87% Dec
11% Dec
16% Dec
7 Feb

122% Feh *
47% Deo
4% Feb
18% Feb

133 Jan.
21% Mar

86 Oct

13% Dec
14% Dec
18% Feb

y
24% Feb
82% Not
84 Sep

1

8% Not
8% Sep

27 Deo
31% Dec
29 y4 Feb
38% Jan
7% Feb

14% Feb
32% Mar

Highest

8 per share

in% Jun
89% Jun
19 % Apr

68 July

21% Oct
60% Not
15% Jun
57% July
23% Oct
97% July
98 July
86% Mar
177 Mar
5% Jan
3% Feb

39% Jun
98% Jun
13 Jan

24% Deo
26% May
40% Mar
34% Jun
103 y4 July
129 Jun
28% Jun

, 78% Jun
34 . Jan
17% Aug

177 Jun
13% May
88 July
17% May
24% Jan
13 y4 July

150 Aug
"

81 , May
12% July
28% Sep
137 July
*31% May

94% Jun
20% Jan
17% Jan
28% July
31% Aug
94 Jun

94 Jun
15% Jan

13% Jan
42 Jun
46% Jan
34% May
60% Jun
13 y4 July

39% July
58 July

20 Apr 21% May

66 Dec

8% Dec
22% Mar
11 Dec

19% Dec
35% Mar
38 Feb
11 Deo

60% Jan
13% May
26% Oct
16% Jan

28% Jun
46 Jun
46% July
19% May

13 Mar *19% May

y. Range for
Year

y. Lowest
$ per share

13% Dec
26 Not

46% Deo
10 Dec

29 Feb

11% not
47 Not
32% Feb

v 97 Feb
90 Feb

*18% Not
83 Jan

12 Dec

12% Deo

113% Tap
'

94 Feb
111% Au|
10% Dee

Oct
Jun

Apr
Jan

Jun

Feb

Apr
Oct

20%
41

66

23

40
19

67%
50%

106% Jun
106% Oct
31 Vs Jun
98 July
20 May
18 May

124% Jun
99"% Jun
116 Jun
15% Jan

18 Deo

13% Oct
IS Deo

12% Dec
28% Feb
167 Sep
30% Dec
14 Deo
82 Mar

10% Deo
92 Deo

6% Jan
89% Not
11 Feb

82% Peb
1% Not

48% Dec
12% Deo
19% Not
*58 Deo

41% Deo

12% Feb
9% Mar
12% Jan

29% Deo
97 Feb

'

4% Jan

9% Feb
60% Feb
69 Sep
4 Deo

9% Deo
7% Mar

84% Deo
8% Dec

25% May
20% May
19% Not
22% Jan

46% May
175 Jun

33% Dec
19% May
92% Jun
*16% Jan
106 Jan
8% Jun

56 Jun

16% Oct
37% Jun
2% May
56% Jan
17 Jan

27% Jun

74% jun

49 Oct

20% July
16% Dec
16% Aug
34 Jan
104 Jun

6% Not
16% July
65% July
68% Apr
9 Jan

20% May
11% Jan

49% May
7% Mar

Range
Lowest

8 per share

5% Jun 14
47% Feb 11
11% Jun 14
19% Jun 28
51% July 19
9 Jun 13
12 Jun 20
49% Jan 4
7 Jun 13

49% Mar 3
20 Apr 28
94 Jan 10
92% Jan 3
57 Jan 6
171% Jen ft
3% Mar 25
1% Jun IS

21% Jun 13
96 Jun 27
8% Jan S
23 Feb 7
13% Oct 1
36% Jan S
20 Jun 14
94 Mar 17

May 24
Nov 16
Nov 16

July 7
12% Feb 24

160 May 0
: 5% Jun 27
, 60 Jun IS
• 10% Jun 14
„ 16 Feb 28
4% Feb 24

109 • Jun 14
43%Jun 28
7% Jan 3

,18% Jun 14
133 Mar 14
19% Sep 7

90

14

49

21

9 Jun IS
>: 87 Jan 4

11% July 5
15 Jan 13

*16% Mar g
26% Jan 3
92 Jan 4

•

92% Jan 11
7% Jun 30

'■>. 4% May 31
17 Jun 14
30% Jun 13
31 Mar 29

-

26 Jun 13
5% Jun 13

19 Jun 20

19 : Jun IS
34% Jun 14
13% Nov 2
20 Jan 3

ft Nov 16
50 Jun 7
4% Jun 29
15 Jun 14
11% Jun 20
16% Jun 13
31% Sep 20
37% Sep 21
9% Jun 14
6% Jun 13
12% Jun IS

Previous
1948

Highest

S ver share

Range
Lowest

t per share

9% Feb 24
24% Feb 14
45% Jun 13
10 Jun 12
zo juiy 1
12% Jan 3
48% Feb 7
43 Apr 29
101% Apr 22
101 Apr 29
17 Sep 20
78 Sep 19
11% Mar 8
8% Jun 18

43%Jun 14
119 Feb 28
97% Jan 3

112 Jun 20

9% Jun IS

15% Jun 14
13 Jun 14

7% July 11
7% Jun 14

38% Jun 13
164 Jan 5

21% Jun 7
14% Apr IS
88 Jan 12

: 10% Feb 4

94% Oct 19
6 Jun 1

33% Apr 29
12% Feb 25
32% Mar 18
1% Jun 13
34% Jun 7
10% Jun 2
17% Jun IS
48 Jun 15
42% Jan 14
23% Aug 2
8% Jun 14
12% Jun 17
14% Jan 8

x29% Jun 18
luO% Jan 24
4% Jun 6

9% Jun 13
48% Jun 1
55 : July 12
3% Feb 25

6% Jun 13
«% J"n 28

36 Jan 4

3 Jun 15

Since Jan. 1
Highest

I per share
8% Jan 7

65% Oct 27
15% Jan 3

23% Oct 6
55% May 13
12% Feb 17
19% Jan 0
52 Feb 15
11% Jan 7
57 Nov 1
27% Nov 14
101 Oct 19
102 Sep 28
65'% Nov 3
189 Sep 6
4% May 9
2% Oct 31

32% Jan 7
102 Nov 16
14% Nov 14

27% Oct 18
19% Jan 7
42% Apr IS
29% Oct 13

102 Oct 25
99% Oct 27
24 Jan 7
72% Jan 24
31 Apr 21
16% Sep 13

160 May 6
• 8% Mar 29
73 Jan 27

13 V, Feb ,"1
23% Oct 26
8% Oct 27

145 y2 Oct 28
• 52% Nov • 9
9% Apr 4 •%
24% Jan 7
137 Jan 21
24% Jan 7

15% Mar 18
96 Aug 18
14 Jan 24

17% May 2
22% Sep 29
31 May 12
98% Aug 18
99 % Sep 22
12% Nov 9
9% Jan 7
29 Jan 12
43% Oct 27
36% Sep 15
40% Jan 21
9% Jan 7

22 Sep 16

29 Oct 13
60% Jan 24

14% Oct 26
23% Sep 16
% NOV 3

68 Jan 10
9% Jan 7
24% Mar 2
13 Mar 29

22 % NOV 3

40 Jan 7
45% Feb 1

12% Oct 19
9% Nov 17

17% Oct 13

Since Jan. 1 '

Highest

$ per share
17 Jan 8

37 Nov 18
53% Nov 4
14% Mar 29
34% Nov 18
18% Sep 20
72% Oct 24

51% Nov 2
108% Sep 20
111 Nov 18
24% May 4
86% Jan 21

20% Oct 11

14% Oct 11

63% Nov 18
124% Oct 1

102% Aug 26
115% Jan 12
12% Jan 10.

STOCKS
NEW TORK STOCK

EXCHANGE

Continental Motors
Continental Oil of Delaware 1
Continental Steel Corp 14
Cooper-Bessemer Corp com -—5
$3 prior preferred No par

Copper Range Co No par
Copperweld Steel Co commas •
Convertible pref 5% series 88

Cornell Dubilier Electric Corp j
Corn Exchange Bank & Tr Co—20
Corning Glass Works common •
3%% preferred IOC
Cum pfd 3%% ser of 1947—100

Corn Products Refining com 21
7% preferred 10®

Coty Inc 1
Coty International Corp J
Crane Co common 25
3% % preferred IOC

Creameries of America 1
Cream of Wheat Corp (The) S
Crown Cork & Seal com 2At
$2 preferred No pax

Crown Zellerbach Corp com 1
$4.20 preferred No par
$4 2nd preferred Na par

Crucible Steel of Amer com No par
5% conv preferred 100

Cuba RE 6% non-cum pfd 100
Cuban-American Sugar common—1$

7% preferred 10#
Cudahy;Packing Co common_ lc
4%% preferred 104

Cuneo Press Inc 1

Cunningham Drug Stores Inc—2Jo
Curtis Publishing com -No par
$7 preferred Jfo par
Prior preferred Na par

Curtiss-Wrlght common — 1
Class A 1

Cushman's Sons Inc 7*. pfd 100
Cutlsr-Hammer Inc No pa*

D
Dana Corp common -.-....I
3%% pfd series A 100

Davega Stores Corp common—2Jc
5% conv preferred 20

Davison Chemical Corp (Ttaa) 1
Dayton Pwr & Light common 7
Preferred 3.75% series A 100
Preferred 3.75% series B 100

Dayton Rubber Co 40t
Decca Records Inc 104

Deep Rock Oil Corp 1
Deere & Co common No par
7% preferred _2t

Delaware & Hudson 100
Delaware Lack & Western »C
Delaware Power & Light Co—18.88
Denver & Rio Grande West RB
Escrow ctfs for com 100
Escrow ctfs for pfd

Derby Oil Co (The) — 8
Detroit Edison »%

Detroit Hillsdale & S W Kit Co loo

Detroit-Michigan Stove Co 1
Detroit Steel Corp ;—1
De Vilblss Co I
Devoe & Raynolds class A-. 12JO
Diamond Match common Nopai
6% partlc preferred 28

Diamond T Motor Car Co S
Diana Stores Corp 80s
Distill Corp-Seagrams Ltd S

'

STOCKS
NEW YORK STOCK

EXCHANGE i

Par

ADlvco Corp 1
Dixie Cup Co common__._~No par

. Class A , —wo pat
Dr. Pepper Co No pax
Doehler-Jarvis Corp •
Dome Mines Ltd No pa*

Douglas Aircraft No par
Dow Chemical Co common 18

$4 preferred series A No pa*
$3.25 2nd preferred No par

Dresser Industries common 40*
3%% conv preferred 100

Duntflll International 1
Duplan Corp No par
Du Pont de Nem (E I) ft Co-
Common 0

Preferred $4.50 series No pax
Preferred $3.50 series No par

Duquesne Light 5% lBt pfd 10$
DWG Cigar Corp •

Saturday
Nov. 12

Monday
Nov. II

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. 15 . Nov. 16

Thursday
Nov. 17

Par

—1

t per

5%
64%

* 13%
*23

*53%
*12

14%
*49%
*9%
55

*27%
*99%
•:,9 -it:

64%
*181%

4 %
♦2%
27%

*101%
13% <

27%
15%
*39%
28%

*100%
.'*97%
*16%
58

•22

:i 15 .

*160

,• 7%
.. 67%.
*11%

■- *22%;

.7%
143

•52

. 7%
•20%

♦13G

•21%

share

<: 5%
65

13%
23%
54%
12%
14%
50
10

55
27%
100'%
100%
65

182%
4%
2%
27%
105

• 13%
27%
16

40

28%
101 %
100

17 :i;
58%
23 ■ i\

•*'15:'
180

: 7Vz.
67%
11%
23

7%
143

52%
• 7%
21

140

21%

'/,■ * per
5%
63%
13%
23%
*53%
12%
14%
*49%
9%

55%
27

99%
100%

- 65

*181%
4%
*2'%
27

*101%
13%
27

15%
40

28%
100%
•97%
16%
57%
*22%

;../.i4%:
•160

7%
•67

11

22%
■ ■

142%
52 ,

7%
20%

*134%

21%

she r"

5%
64%
13%
23%
54%
12%
15
50

9%
56%
27%
99%
100%
65%
182%
4%
2%
27%

104%
14%
27%
15%
40

28%
100%
99%
16%
58

23

14%
180

: . 7%
68%
11

22%
7%

143 .

52%
7%

21%
140

21%

t per

5%
63

13%
22%
*53%
11%
14%
49%
*9%
55%
26%
*99%
100

64%
182

3%
2%

26%
*102

13%
26%
15%
39%

*100%
*97%
16%
56 Vs

22%
14%

•160

*7%
•67

10%
22%
o v»

142

51%
7%

21

'134%
21%

share

'5%
63%
13%
22%
54%
11%
14%
49%
10

56

27

100%
100"
65%
182

4 Vs
2%
27%
103%
14

27

15%
39%
28%
102

100

16%
57

22%
15

180

7%
69 ~
10%
22%
7 -U

142%
51%
7%

21 Vs
140

21%

t ver share

5% 5%
62% 63 Vs
13% 13%
23 Vs 23 Vs
53% V 53%
11% 12
15 16%
*49% 50%
9% 9%
56 56
27% 27%
99% 99%

*100 101
64% 65%
182% 182%
3% 3%
*2 Vs 2%
26% 27%
102 102

13% 13%
27% 27%
15 Vs 15%
39% 39%
27% 28
100% 100%
•97% 100
14 17

49 5G

*22% 23
15% 15%

*160 180

7% ' 7%
*67 69

10% 10%
•21% 23%
o'» 1

«142 /: i42i , t,

i 51' :r5iv
■

• 7% 7%
21 21%

*136 140

21% 21%

$ per
'

5%
62%
13%
23%
*53

11%
15%
49%
*S^8
56

V 26%
*99%

■ I 100%
• > 64%
•101%

3%
2

27%
102

13%
27%

15%
40

27%
*101%

*97%
■

14%
50%
*22%

V • 15
*160

7%
*67

10%
i 22

6%
*142 v

51
' ». 7%

21

*136
'

21%

share

5%
63
13 Vs
23%
54

11%
16%
49%
10
56%
i 27 -v
100%
100 %'
64%
102%
3%
2%

27%
102

13%
27%
15%
40

27%
102%
100

15%
• 51%
23

15%
180

7%
- 68%
10%

-22%
'f 7
143: V

.51 ,

7%
21

240

*21%

Friday
Nov. 18

t per share
5% : ; 5%
62 Vs
13%
22%
*53

16%
*49%
9%
56

26%

63%
13%
23 Vs
5.4

12

16%
50%
10

57

27

*99% 100%
*100 ; 101
64%

101%
3%
2%
28

•102

13%
27%
15%

x39%
28

101 %

65%
101%

3Vs
2 Vs

28%
103%
13Vs
27Vs
15%
39%
28

1013/4

Sales for
the Week

Shares

9.400

17,400
900

1,400
50

2,100
9,400

80

500

560

5,400
270
40

6,600
90

2,800
1,300

11,000
200

4,800
1,600
5,100
1,100
4,200

90

15 Vs 15% 8,700 1
51 51% 5,700 ;

- 23 23 50 ;
• - 14 Vs 15 - 3,500 |
*160,:; 180 •

• -
„ 7% - 4,700 I]
*C7 69 100 (

10% 10% 2,500 (
22 22 800 ... i

6% 7 . 8.600 •

.,-,.142.;.;. 142 . 360 I
51%. 52 i
7%' 7%
20% 20%

*132% 140 "•
21% 21%

1.000
12,500
3,100

1,600

11% 12% ll'/s 12 12% 12% 12% 13 13 Vs 13% 13% 13% 16,300

*95% 96 *95% 96 *95% 96 95% 95% V *95% 96 96 96 40

13 Vs 13Vs *13 :■& 13% ♦13 13 Vs *13 13% •13 13 % •13 / 13% 100

•16
,

16% •16 16 Vat 16 16 *16 t. 17 *16 17 *16 17 100

2V/a 21% 21% 21% 21% 21% 21% 21% 21% 22 21% 21% 3,400

30% 30Vs x29% 30% 29% 29Vs 29% 30% 29% 30 30 30 Vs 3,500

97 97 *95 97 95% 97%, *96% 97 97 97% •96 97% 220

*96% 98% *95 98 •96 98 *96% 98 - 98 98 *98 Vs 100 10

*11% 11% 10% 11% 10% 10% 10% 11 10% 11% 11% 11% 2,100

8% 8Vs 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 9,900

•24% 24% ♦24 24% 24 24 24 ■' 24 24 24 24% 24% 1.800

38 38% 37% 38 Vs 36% 37% 36% 37% 37 Vs 37% 37% 37% 9.600

*34% 35 *34% 35 35 35 35 35 35 35 Vs 35 35 1,800

29 29 28% 28% 28% 28% 20 29 28% 29 28% 29 1,100

7% 7% 7% 7% 7% 7% 7% 7% *: 7% 7% 7% 7% 6,300

21 Vs 21 Vs 21 21 21 21 20Vs 20% 21 21% 20% 21% - 2,900

*26%
*46%
•13%
22%

32

►53

6%
•23

•11%
•20%
35%
'40%
11%
9

16%

27%
47%
13%
22%

32

55

6%
23%
12

21%
35%
41

11%
9

16%

26%
46%
13

22%

S'a
*53

G Vs

23%
*11%
20%
*35%
40

11

8%
16

26%
46%
13%

22%
%

57

6%

23%
12

20%
36

40

11%
9

16%

• 26%
46

12%
22%

•53
6

23

11%
20%

*35%
40%
11

9

16

26%
46%
12%
22%

::.%
57 j
6

23%
11%
20%

35%
41

11%
9

16%

26%
46%
12%
22 V

ft
*53
6

23%
11%
20%
35%
39%
11%
9 :
16%

26%
46%
12%

22%

ft
57

6

23%
12

VI
35%
40

11%
9%
16%

26%
•46%
12%
22 li¬

ft
•52
6%

23%
11%
•20%
35

39%
11

9%
16%

27%
46%

12%
22

'V . ft
57

6%
23%.
12

21%
35%
40

11%

9%
16%

28

46%

12%
21%

%
•52

6%
23%
12%
21

"34%
40

11 Vs
9

16%

28%
47%
13%
22

ft
57

6%
23%
12%
21%
35

40

11%
9%
16%

2,20ft
900

3,700
11,500
91,400

2,100
;; 900

4,900
1,400
1,200
1,100
1.500

5,700
18,800

LOW AND HIGH SALE PRICES

Saturday ) Monday Tuesday Wednesday Thursday Friday Sales for

/ Nov. 12 <Nov. 14 Nov. 15 Nov. 16 Nov. 17 Nov. 18 the Week

1 ver share I per share 1 1 per share f per share f per share S per share Shares

*11% 12% *11% 12% 11% 11 Vi¬ 11% 11% i; 11% 11% 11% 113/4 1,300

\l 35% 35% 35 Vs 36 •35% se 36 36% jJ: 36 36% 36% 37 1,500

50 50% 50 50 50% 50%; 50% 50% * *50% 51 50% 50% 290

10% 10% 10% 10% 10% 10% xl0% 10% 10% 10% :■ *10% 10 :i/4
'

1,100

*33% 34 33% 33% 34 34 3334. 34% 34 34% 34% 34 Vs 2,100

16 16% 15% 16% 15% 16 16 16 Vs 16 16% 16 16 13,700
* 66 66 65%

50%
65% 63% 65 64 ,:V 64 64% 65% 64% 65 3,400

50% 50% 50 3/4 50% 50Vs 50% 51% 50% 51 Vs 50% 51% 10,500
106% 106% *106 107 ♦106 107 *106 107 •1U6 107 *106 i06% 100

109%
17%

109% 109% 109% ■; 109 109% 109% 110 ; IOP% 110 109% 111 K 2,100

17Vs 17% 17% 17% 17% 17% 18 Vs 17% 18 Vs 17% 18 Vs 10,000

*76 Vs '82 *76% 82 *78 82 *78 82 *78 82 *78 82
'

— —

18% 18% 18% 18% *18 18% *18 18% *18 18 3/4 *18 18% 300

13% 14 14 14 Vs *14 14% 14 14% 14 14 *13V4 14 4,700

61% 61%
*123 123 7/s
*100% 101
*114 114%
10% 10%

60% 61%
'123 123%

100% 100Vs
114% 114%
*10% 11

59% 60%
...- 122% 122%
*100% 101
*113% 114%
♦10% 10%

60 60%
*121 123

*100% 101
. 114 , 114

10% 10%

61 62%
122 /. 123%
100% 101
114 114

10V4 10%

62 63%
*122 123 %
101 % 101 %
114 114 ....

10Vs 10%

82.100

1,300
1,100
300

500

20% Mar 30 Kagle-Plcher Co .. i« CC K5^ 18% 18% ^20PJ"*OOrH 18% 18% Xl7% 17% 17 V2 17%
-

17% 18 4,100

lSVs Mar 29 Eastern Airlines Inc 1 14% 15 14% 15 14% 14% 14% 14% 14% 143i 14 3/4 15% 16.300

16 Nov 5 Eastern Corp common )• 13 13 Vs 13% 13% 13% 13% 14 14 13% 14% 13% 13% 3,500

13 Vs Jan 7 Eastern Stainless Steel Corp S 9% 9 VB 9 9 *8% 9 oVa iV HVa 9 9 9V4 9% 800

47-% Nov 18 Eastman Kodak Co common If 43% 43% 43% 44 43 3'« 44% 44% 45% 45% 46%
"

46% 47% 28,300

202 Oct 26 6% preferred — 10$ *186 190 *186 190 188 VB 188% 188 VB 138% ►-* OO 00£ 189 189 189 70

32% Jan 7 Eaton Manufacturing Co —1 27% 27% 27% 27% 26% 27% 26% 27% 26 % 27 27% 27% ' 3.500

18% Oct 26 Edison Bros Stores Inc commoo—1 , *17% 17% 17% 17% 17% 17% 17Va 17% 17% 17% 17% 18 Z 2.400

94 Aug 12 4%% preferred 10$ *92% 94% *92% 94% *92% 94% *92% 94% ! 92% 94 Va *92% 94%

14 Apr 5 Ekco Products Co common .1J6 *12% 12% 12% 12% 12 % 12% *12 12% 12% 12% 12% 12% 1,500

101 May 2 4%% preferred.. 100 *95% 97% *95% 97% *95% 97% *95% 97 *95 97 *95 97

8% Oct 18 Elastic Stop Nut Co__ ._1 *7% 7% 7% 7%
•

. ' 7% 7% ♦TVs 7a/4 7% 7% *7% 1% 1,200

43 Jan 7 Electric Auto-Lite (The) 1
-•

38% 38% 38 383/4 37% 38% 37% 37 VB 37 VB 383a 38% 39% 7,900

15 3/4 Apr 14 Electric Boat common 3 *14% 143/4 . 14% 14% 14% 14VB xl4% 14% 14% 14% 14% 14% 1,700

36 % Oct 14 Convertible preferred No pas *35
, 35% 35% 35 VA *34% 35% 34% 34% *34% 35 V2 *34% 25% 200

2% Jam 12 Elec & Mus Ind Amer share* 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 3 400

51 Jan 10 Electric Storage Battery N* par *39% 40 38% 393/4 38% 38% *38% 39% *38% 39 39 % 39% , 1,000

13 V8 Mar 24 Elgin National Watch Co 11 *11% 12% 12 12 *11% 12% 12% 12% *11VB 12% 12 12% - ,
800

283/4 Nov 7 Elliott Co common 14 26 %■ 26% 26% 27% 26 26% 26 26% 26% 26% 26% 27% 7,000

75 Nov 5 5%% conv preferred M 69% 693/4 70 72 68% 68% 70 70 *70 70 Va , 70VB 71% 900

51% Oct 21 5% preference 18 *48 48% 48 48 *47% 50 *47% 50 *47%
26%

50 47% 47,% 400

29 tytey 16 El Paso Natural Gas 3 26% .".27% 26 VB 26% "26% 27 26% 26% 26% 26% 26% 4.200

13% Jan 7 Emerson Electric Mfg Co 4 *10% 10% 103'b 10% 10%
16%

10% 10% 10% 10 V8 10% 10% 10% 2.800

18% Oct 18 Emerson Radio & Phonograph • 17 % 17% 16% 17% 17 17 17% 17% 17% 17% 18 VB 22,700

173/4 Nov 7 Empire District Electric Co 10 17% 17% 17 VB 17% 17 VB 17% 17% 17% 17% 17% 17 17% 3.300

34% Nov 2 Endicott Johnson Corp common—3$ 33 Vs 33Va 34 34 32% 33% 32% 32% 33 33 32% 33 2,700

lu* Jan 13 4% preferred 104 *102 103 *102 103 101 102 102% 103 103 103 *102 140 200

6% Nov 5 Equitable Office Bldg 1 6 6 5% 6 5% 6 5VB 5VB 5VB 5Vs 5% 5Vb 7,900

14% Jan 21 Erie RR common No par 10% 10% 10 Vs 10% 10% 10% 10% 10% 10% 10% 10% 10% 13,500

81% Jan 24 5% preferred series A 100 50% 50% 50 50% 50% 50% *50 50% 50% 50% 51 „ 51 800

68 Jan 31 Erie & Pittsburgh RR Co M *58 60 *58 60 *58 ' 60 56 58 *56 58 *56 y 58
.

60

5% Sep 28 Eureka Williams Corp 1 ♦4%
, 4% 4% 4% 4% 4% 4% 4% *4% 4% 4% 4% \ 400

lOVsJan 7 Evans Products Co. — 1 8 8 *8 8% 8% 8% 7 Va 7VB 8 8% 8 8% 1,500

10% Oct 26 Eversharp Inc 1 "9% 9% 9% 9% ;9% 9% 9% 9% , 9% 9% 9% 9% 3 POO

55 Nov 18

5% Apr 6

U*T_r,j»ll_r» C.nrjx ' , , ? *52%
*33/a

53% 52% 5214 52%
s
5234 52% 52% 53 54%

3%

55

3%
55 2,500

100
Exchange Buffec Corp S.W 3% *3% 33/4 *3% 3% *3% 33/4 *33% "I 3%
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Range for Previous
fear 1048

Lowest Highest

$ per share t per share

37 Not

xl9% Nor

5 Not

11 Feb
35% Feb
16 Mar

5 Dec

20% Feb
90 Feb

19% Dec
17% Dec
B3% Feb
42 Dec
103% Not

49% Mar
14% Feb

28% Not
96 Dec

26 Dec

13 Dec

12% Dec
22% Dec
9% Mar

27 Dec
79 Dec

82% Not
24% Dec
22 Mar

9% Dec
8% Aug
35% Feb
10 Feb

17% Mar
68% Deo

6% Deo
6% Dec
16% Dee
9 Dee

38% Dec
12% Feb

16% Not

~6% Dee
27% Dec

16% Dec
11% Feb
99% Mar
42 Dec

100% Jan

8% Feb
146 Apr
9% Mar

% 9 Not

72% Sep
28% Not

if 18 Dec
*125 Not

31% Mar
34 Mar

87% Not
9 Mar

■? 40% Feb

118% Feb
97 Feb

•4% Jun
33% Oct

11% Jun
16 Oct
43 Jun

50% May
12% May
31% May
99% Jun
24% Sep
26% Jun
69% Oct
53 Jun
107% Jun
59% July
20% Aug
42% Jun

*104 May
36% May
15% Jun
21% Jan
40% Jan
12% May
47% Jun
105 Jun

92% Dec

38% May
25% Jan

16% May
10 May
47% Oct
12% May
24% Jan
84 Aug

10% May
10% May
20 Jan

12 Aug
48% Aug
17% July
23% Jun

9% May
45 May
26% May
18% May
105% Jun

53% May
100 May
11% July

159% Dec
14% May
15 July
82 Jun
44% July
24 Jan

144
43

41

96

13% Dec
53 Oct

128% Jun
108 Jun

Jan

May
Jun

Jun

\ Range for
Year

Lowest

t per share

v 50% Mar
119 Oct

93% Feb
12% Mar

16% F<fc
12% Nov
2% Feb

10% Dec
18% Dec
120 Sep
4% Mar
22% Feb

24% Not
110% Feb
22% Dec
21% Dec
98% Apr
18% Dec
76 Dec
72% Jan

2,7*/
8

75

Feb

Dec
Dec,

Dec

19% Not

48% Feb

; 4

; ii3
Mar

Mar

14% Dec
47% Mar
94% Mar
38% Mar

96% Mar
15 Dec

2% Dec

5% Feb
15% Aug
18 Feb

23 Not

89 Not

9% Mar

29 Mar

*12 Dec

36% Feb
16 Dec

132 Feb

60 Apr
29% Feb
13% Dec

10 Feb

90% Dec
16% Not
5% Mar

85 Feb

12% Not
44 Feb

57% Feb
14 Jan

Range Since Jan. 1
Lowest Highest

$ per share f per share

STOCKS
NEW YORK STOCK

v EXCHANGE

34 Jun 13
19 Feb 28

19% Oct 19
12% Aug 1

% Jun 8

11% Mar 9
32 Jun 6

14% Jun 17
3% Jun 14
24% Feb 9
95% Mar 23
10% Nov 15
12 Va Jun 14
63% July 13
43 July 6
105 May 16
53 Jan 3
11 % July 13
21% Jun 7
98 % Jan 7

18% May 25
13% Jan 3
12 May 26
9% Sep 2
8% Feb 24

20% Apr 29
78 May 2
89 July 18
19% Feb 11

21% Jun 17

8% Oct 24
8 Jun 13

x38 Feb 26

11% Jan 19
16% Jun 6
67 Sep 26

4% Jun 15

4% Jun 14
14% Jun 30
6 Oct 6

31% Oct 26
13 Feb 25
15 Jun 15
10% Jun 13
3"% Jun 14

21% Jun 13
15% Jun 14

13% Jan 3
103 V2 Jan 25
41% Sep 27
99 July 6
9% Jun 14

152 Oct 13
9% Feb 24
6 Jun 13
65% Apr 25
24% Jun 14
17 Jun 28
129 Jun 17
34 Jun 28

39 % Jan 3
93% Jan
x6% Jun
44% Jun

123% Jan
37 Apr

41% Jan 7
'25% Oct 27
21 Oct 3
15% Oct 13
7% Jan 7

15% Sep 14
38% Jan 26

18% Nov 18
6% Jan lo

31% Nov 17
104 Sep 21
20% Jan ft

17% Jan 6
78 Nov 3
50(4 Mar 31

107% Mar 17
68 Sep 13
17% Jan 3

31% Jan 7
104 Nov 14
28 Jan tt

16% Sep 28
15% Oct 22
24% Jan 7

14% Sep 7
29Va Jan, 8
92% Nov 3
96 Va Oct 18

'

30% Nov 2

25% Feb . 3

12% Aug 17
10 Va May 13

, 60 Nov 4

17 Nov 7

20% Jan 12
78% Feb 2

4

14

15
4

4

7%
7%

17%

9%
41%
17%
19

16%
6%
32%
23%
19

107
■ 47

106

10%
163%
13%
10

79%
31
20

139%
40%
48%
100%
13%
52%
128%
108%

Apr 4
Oct 7
Jan 6
Jan 10
Jan 12

Aug 18
Aor 26
Oct 27
Feb 3

Feb 4
Jan 7
Nov 9
Jun 17
Nov 18
Jan it

Jan 24
Jan 19

Nov 3
Jan i

Jan 20
Jan 7

Apr -1
Apr 2
Nov 18

Oct 19

Sep 6
Jan 11
Jan 13

Jun 7

Oct 14

Previous
1948

Highest

Sper share

66 Not
125% Jun
99% Jun
17% Jun
26 Nov

18% May
4% May
15% Jun
29 May
128% Jan
6% May
30% Jun

31% Jan
132% Oct
29% May
30% May
102% Dec
30 Jun

90 May
82% May

39% May
96% Jun
25 May
85% Jun

28 May
65% July

6% Oct
122 Not

24% May
64% Oct
103% Aug
60% Oct
105% Oct ;

23% Jun
5% Jan
8% Apr
18 Oct

35 Oct
31 May
99 Jun

14% Sep
40 July
15% May
60% May .

23% Jun
145% Jun
77 Jan
40% Jun

17% May

13% May
98 Jun
25% July
9 Jun
97 July
20% Jun
68% Jun :

81 Jun

18% July

Range
Lowest

$ per share

51% Jun 14
123 % Jan 5

X97 Jan 6
13 Feb 25
22% Jun 17
11% July 19
2% Jun 28

11 Va Jan 3

15% Jun 14
120 May 19
4% Feb 10
20% Jun 22
24 Mar 14
99% July 18
22% Jan 3
18% Jun 23
99% Apr 4
15% Jun 13
67 July 19
64 Sep 26
5% Jun 15

24 Jun 14

79% Jun 1
12% JUn 14
72% July li
2i % Jun 17

17% Juh 17
48 July 6

5% Jan 3

x95% Jun 13
14% Jun 29

52% Jun 14
100 Jun 24
34 Jun 14
98% Jun 20
10 Jun 10
1% May 12
5% Feb 19

16% Jan 4

16% Jun 14
20% Mar 5

93% Apr 26
11 Jun 14

32 Jan 6

11% Jun 13
33% Jun 13
16% Jan 3

133% July 8
66 Jun 3

33% Mar 19
11% Jun 22

8

19

18

7

5

2
7

10

4

4

5

U
3
7

9%
83%
15%
5

92

9%
41

56%
16%

Oct 6

Jan 4

Jun 15

Feb 24
Jan 4

Jun 13
Jun 14
Jun 13
Jan 3

Saturday
Nov. 12

Par i pershara

Fairbanks Morse St Co No par
Fajardo Sugar Co jn
Palstaff Brewing Corp l
Family Finance Corp common 1*
FAR Liquidating Corp., i
Fodders-Qulgan Corp i
Federal Vising ts Smelting Co 2
Federal-Mogul Corp , 6
Federal Motor Truck No par
Federated Dept Stores com 5
4%% preferred 100

Felt h Tarrant Mfg Co 5
Ferro Enamel Corp 1
Fidelity Phoenix Fire Ins N Y 10
Firestone Tire tt Rubber com 25
4%% preferred 100

First National Stores No par
Firth (The) Carpet Co No par
Fllntkote Co (The) common No par
$4 preferred No par

Florence Stove Co No par
Florida Tower Corp 7%
Florshelm Shoe class A No par
Follansbee Steel Corp.. __10
Food Fair Stores Inc 1
Food Machinery A Chem Corp 10
3%% conv pfd {00
3%% preferred 100

Foster-Wheeler Corp common 10
prior preferred 25

Francisco Sugar Co No par
Franklin Stores Corp 1
Freeport Sulphur Co ~Io
Froedfcert Grain A Malting Co Inc.l
Fruehauf Trailer Co common 1
4% preferred 100

Gabriel Co (The) 1
Uair 00 inc txtoDeri) com 1

%% preferred 20
Gamble-Skogmo Inc com.. 5
6% conv preferred 50

Gamewell Co (The) No par
Gardner-Denver Co No par
Garrett Corp (The) 2
Gar Wood Industries Inc com 1
4Vt% conv preferred 50

Gaylord Container Corp 1.66%
General American Investors com._l
14.60 preferred 100

General Amer Transportation 5
$4.26 pfd series A No par

General Baking Co common B
•8 preferred No par

General Bronze Corp 5
General Cable Corp. com No par

4% 1st preferred 100
4% conv 2nd preferred 50

General Cigar Co Inc com No par
1% preferred ...100

General Electric Co No par
General Foods Corp com. No par
$3.50 preferred No par

General Instrument Corp l
General Mills common No par

6% preferred 100
1%% conv preferred 100

Since Jan. 1

Highest

$ per share

72% Nov 9
127% Sep 23
103 Sep 2
19% Sep 26
31% Nov 18

16% Mar
3% Oct

16% Nov
20% Jan

123% Oct
7% NOV
24% Jan

30% Oct
122 J«n 27

31 Nov 3
23 Nov

102% Jan
21% Jan
77% Apr
73 Mar

f 12% Feb
35 Nov 18
91 Jan u
17% Jab i
80% Oct 26
28 % Aug 18
24 Nov 18

53% Mar 25

10% Oct 5

116 V Jan 12
19 Sep 19
69% Nov 18
104 Aug 9
45% Jan 26
106 Sep 27
16% Mar 5

3% Jan 7
8% Apr 23
29% Oct 26
28% Jan 7
28 Nov 3
100 Sep 20
18% Apr 9
36% Oct 31
14% Sep 26

„ 43% Jan , 7

19% Oct 6
144% Mar 3

67 Nov 9

40% Oct 31
14% Mar 29

12 July 20
100 July 27
20% Apr 0
7% July 13

100 Sep 30
14 Jan 7 *
50% Oct 13'
7H-» Jan 1

20% Nov 18

STOCKS
NEW YORK STOCK

EXCHANGE

Par

General Motors Corp wm ip
$5 preferred No par
Preferred $3.75 series No par

Gen Outdoor Advertising No par
General Portland Cement Co 1
Gen Precision Equip Corp No par
Gen Public Service 10c
Gen Public Utilities Corp 5
Gen Railway Signal com No par

6% preferred 100
Gen Realty A Utilities 10c
General Refractories No par
General Shoe Corp 1
Gen Steel Castings $6 pfd No par
General Telephone Corp 20
General Time Corp com No par
4%% preferred 100

Gen Tire A Rubber Co com 5
4% % preferred 100
1% % preferred.. 100

Georgia-Pac Plywood A Lumb Co.l
Gillette Safety Razor com No par

$5 conv reference No par
Glmbel Brothers common 6
$4.60 preferred No par

Gleaner Harvester Corp 2.50
Glldden Oo (The) 00m No par
4%% conv preferred 50

Goebel Brewing Co 1
Gold A Stock Telegraph Co 100
Goodall-Sanford Inc.. -.10
Goodrich Co (B F) com No par
$5 preferred No par

Goodyear Tire A Rub com No par
$5 preferred No psr

Gotham Hosiery No par
Graham-Paige Motors 1
Granby Consol MSA P_. 5
Grand Union Co (The) 10
Granite City Steel No par
Grant (W T) Co common 5
3% % preferred —100

Grayson-Roblnson Stores com 1
$2.25 conv pfd No par

Gt Northern Iron Ore Prop__No par
Gt Northern Ry 6 % pfd_„_„J4d par
Great Western Sugar conr_r*|No par
7% preferred .100

Green Bay A Western RR 100
Green (H L) Oo Inc 1
Greenfield Tap A Die Corp__No par
Greyhound Corp (The)—
Common S
4%% preferred 100

Grumman Aircraft Corp 1
Guantanamo Sugar common 1

$5 copv preferred No par
Gulf Mobile A Ohio RR com.No par
$5 preferred No par

Gulf Oil Corp 20
Gulf 8tates Utilities Co _ i No oar

LOW AND HIGH SALE PRICES
Monday * ■ ( Tuesday ' Wednesday
Nov. 14 Nov. 15 Nov. 16

$ per share t per share t per share

Thursday
Nov. 17

t per share

Friday
Nov. 18

t per Share

. 36
*23%
20%
14%
%

14%
*36%
18

4%
30 Va

*103 %
11

14%
♦74

47%
105%
64%
*12

23%
*103%
22%
16%
*14%
11%
13%
26%
*91

*j5 Va
*28%

*24%
*9

9%
58%
*17

19%
*70

36%
24% '
20%''
14%

; • u;1' 14 Va
• '37%'

. 18

4%
30%
103%
11

14%
75%
47'%
105%
64%
12%
23%
104

22%
16%

15%
11%
13%
26%
91%
95 V2
29 Va
24 Va

r

9%
9%

58% A
17%
20-.

71

35%
23%
20%
14 y8

%
*
*14'/a

37%
*17%
/ 4%

V 30

♦103%
11

14%
73%
46

105%
*64

12

29Va

,/ 104
22%
16%
*14%
< 11

: 13

, ,26%
90 >

95%
28%
24%

:'vv 9 "I/
9%

56 Va
*16%
xl8%
x68%

36

23%
20%
14'/«
%

14%
37%
18%
4%
30%
104

11

14%
74

47

105%

65%
12

29%
104

,

23

16%
15%
11%
13%
26%
90

95%
29i%
24'/a
9

9%
57%
17

19

69%

35%

23%
20

14

%
14Va
37

17%
4 V'4 !

30%
103%
107/a

*147/a
73%
46%
1051%
64

*11%
28%
103%
*22%
16%
*14%
10%
13 Va

26%
*90
95

28%
♦241/a

9

9%
56

*16%
18%
ba°/u

35%
23%
20V4
14 Va
%

14%
37

17%
4%
30%

103%
11

15V4
741/4
46 Va
105%
64

12

29 Va
103%
.23 %
16%
15%
10%
13%
26%
91

95%

28%
24%
9
9 V4

56

17 *7

18 V'4
69

*35%
23%
19%

v 14

%
14

'

36 "

17%
'

4i/4
30 Va
103%
10%
14%
74%
46%
106

*64%
11%
28%

♦103%
23 Va

16'A
♦HVa
10%
131/a
26 »/4
*90

94%
28V4

241/4
*9

91/4
56

16%
18%
70

36%
23%
20

14

%
141/4
36

17%
4V4
31'A
103%
11

15

75

46%
106

65%
11%

29V4,
105

23'A
'•16%
15

11 • '

13»A
26%
91

95

28%
v 241/4
9%
9%

56

16%

18%
70

35%
23%
19%
14%
%

14 »/4
♦36

*17%
41/4
31%
104

10%
15

76

46%
♦105%
*64 %
11%
28%

*103%
23'A
16%

♦14%
10%
13'/a
26'A
90 %
95 *

29

♦241/4
9 ;
9'A

56 Va
•16%

18%
•69'A

35%
23%
20

14Vs

u
14 Va¬
se%
18

4%
31%

104

11 '
15

77%
47

106 %
65%
11%
29%

105

23%
16%
15

11

13'A
26%
91 Z

95%
30

24%
9

9'A
57%
17

19%

69%

37

*23%
20

14%

. \ ' %
14Va
36 Va
13

4%
30%
104

10%
15 '

77%
47

10G

64 %
12

30

*103'/2
24'

16%
*14%
10%
13 Va
2.5'A
91

95%
29%

*241/4
♦9%

9%
57%
*16%
19%
69'A

37

24

20 Vs
14 Va

14
14%
36 Va
18%
4%

31%
104 r

10%
15 'A
78

47%
106'/a
64 Va
12

30'A
105

24%

16%
15

11

13%
26%
91%
94%
30 'A
24 Va
91/4
9%
57%

16%
19%
69 Va

t per

71'/e
*125

*102%
18%
30%
*13%

7/7 3%
15%
.17%
122%
6%
22%

*29%
112
30

*21%
*99

18
*73

, *65:

*3%
33 Va

♦88%
14%
*77%
23%
22%
52%

Saturday
Nov. 12

share

71%
126

103
18%
30%
14% 1
3%

15*% .'•■
17%
122%
6%
22%
30 Va *

115 /
30

: 22%
103

'•/is//•:
74%
63 .

8%
'

33 %
89%
14%
79

23%
22%

52%

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Nov. 14 Nov. 15 Nov. 16

Thursday
Nov. 17

Friday
Nov. 18

10

*107 "i
15%
68%

*102 ..

39%
101 %
11 Va
2'A
7 '/a
28

24 ■

*26%
*97

13%
*35

*13%
39%
18 Va

135%
*66

39%

•12%

10

112
16

68%
102%

40
101 %
11 Va
2%
7»A
28

24

27'A
98

13%
36

M

39%'
18%

135'A
67

39%
12%

$ per

70%
125 »/4
102%
*18
30

13%
3%
15%
17
122 Va

6%
22 Va
29%
113'/a
29 J/a
21%
•99

17%
*73

♦65

7%
;5- 33%
*38%
13%
*78

22 y#
*51

9%
*107 ;

15%
68%

102%

39%
100%
ll'A
2%

'

7'/a
27%
23%
26%
97

13%
35'A
13%
39%
18%

135'A
67

39%
12%

share

71%
125%
102%
18%
30
14%
3%

15''/a
17'A
i22 %

6%
22%
30'A
114%
29%
21'%

103
17%
74%
68

a'A
33%

89%
14 Va
79

'I
53

%

10

112 a;
15%
68%

102%
40%

100%
IDA

•/ 2%
7%

273A
23%
27W

, 98 'A'
13%
35'A
14

39%
~

18%
136
67

40

12'A

# per

x64%
125'A

102%
*18'/a
*29%

3%
15%
18

*122 Va
6%
22%

*29'A
114
29 :
21%
*99

17 Va
72%
*65 •,

. 7%
33%
*88

13%
♦ 78%
23%
21%

:;',!/*51
9%

*107

15 Va
/*• 68%

102%
39%
100%

'/••; 11
2'A
,7

: 26%
23%
26%

; *96%
: 13

•34
•: •' 13%

; 39 »A
18%

135

66

39 Va
12 Va

share

66

125%
102%
18%
30

A J%
3%
13%
18

124

6%
22%
30

114%
29 %
22

103
17 Va
73
68

v 7%
•33%,

89%
13%/
79

3^%

22%
52%

9%
112

15%
69

102%

40
100%
11 T
2%
7'A

26%
24 Va
26%
97%
13V4
36
14 '

40 JA
18%
135%
66

39%
12v4

$ per share

64% 65%
125% 125%

*102 102%
*17% 18%
30 /:
xu'A

3 V2
15%
*17%.

*123

30

xo 'i 4.

3%
16

• 17%
124

•6% ■ 6%
*22V4 22%
30 30
115 115 :

29% 29%
21%
103

17'A
73

63
TTi

*21 Va
♦99

xl7
73

♦65 i'
7% 7%

33 Va 341/4
*88% 89%
13%' 13 V8

79 79

»pT.Tt «m-.-
21% 22%
*51 r 51%

9%
112 /
15

68'A
♦102%
40

101%
IDA
2 Va

'

7'A
*26%
•24'A
26%
*96%
*13

35

13%';
39 Va
18%
135%
*64

39%
12 Va

' 9%
112

15'A
69

103%
40%
101%
IDA
2'A
7%

27 Va
24%
26%
97%
13%
35

13%
39%
18%
135%
66

39%
12 Va

9% 9%
*97% 98%,
17% 18

5% 5%
*98% 102
*11% 12'/a
•47% 48% >

68% 68%
20 20

9% 9%
•97% 98%
17% 17%
5% 5%

*98% 102 ,r

11% 11%
48 48

68'/a 68%
19% 20'A

9% 9%

*97 Va 98%
17% 17%
5% 5%

>100 102

11% 11%
*48 48 V»
67'A 68%
19% 20

9% 9%
98 99
17% 17%
5% 5%

*100 102-
11% 12 V
48% 48%
67 67%
20 Va 20%

Sales for
tne Week

Shares

1,800
1,U00
3,500
2,100
6,900
3,500
1,000
1,000

3,000
3,100
200

2,000
300

3,900
2,600
210

400

800

11,200
100

1,700
4,700

3.800

4,300
11,300

460

290

3,400
110

500

1,100
2,500
200

7,800
380

*5% 5%
,

5 ft 5% *5 5% 5% 5% 5% 5 Va 5'/a 5% 1,200
6% 6% 6% 6%

"

■; 6% 6% 6% 6% 6% 7 7 • 7% 12.5C0 •
*17% 17% 17 Va 17% *17% 17% ♦17% 17% 7. '•l 17% 17% *17% 18 700

*6% 6% 6% 6% 6% 6% 6% 6% > • 6% 6% 6% 7 2,800
*34% 35% •34'/a 35% 34 34% 34 Va 34% • 35 Va 35'A 35 35 Va 700

*16 16% 16 16 16 16% ' 16% 16% ' *16 16%
'

•• 16% 16% v .-600

*17% 18%'"' 17% 17% 17% 17% 18 13 > ♦18 19 18 Va 18% 600

15 Va 15 Va 15% 15% 15% 15% 15% 15% 15% 15% lo% 16% 2,700
*4'A 4% 4'A 4% 4% 4 %,.:' *4'/a 7 4% 4% 4Va 4% •4% 2,300
♦23% 25 ♦24 24% •24 25 *24 25 24% 24% 24% 24% 500

18% 18% 18'/a 18% 18% 18% 18% 18% 19 19 Va 19 1;:% 3,100
18% 18% 13% 13% 18% 18% 18% 18% ~ 18% 18% 18% 18% 6,700

♦105% 106% *105'/a 106 105% 105 ;,A *105% 105% *105 % 105% ♦105'A 105% 20

44% 44% 45 Va 46 45% ■ 46 46% 46% 46% 46% 46 Va 47 5,900
*102% 106 * *103 107 *102%' 106% *102% 106% •102% 106% *102% 106% ■

/

10% 10% 10% 10% •r 10% 10% 10 Va 10% 10% 10% 10% 10% 3,800
*155 156% ♦155 156% *155 156% *156 156% 156% 156% ♦156% 158 60

*12% 12% - 12% 12% 12% 12% 12% 12% 33 . 13 12% 12% 500

7% 7'/a " 7% 7% 7% 7% VA 7% 7% 7% 7%
*

7% 4,200
*71 72 *71 72 ♦717 71% *71 71 Va ♦71 71% •71 71 % ■ i.

*27% 29 ♦28 29 28 •:•• 28 Va 28 28 *27 28 27% 27% 500

18% 18% 18% 18% 18% 18 Va <:
■

18 18 18 18 18 18 2,000
135 135 *134 136 *134 136 . : ♦134 136 134 - 134 ♦133 135 20

38% 38% 38'/a 38%
'

37% 38% 37% 38% 38% 39 39 40% 42.700

45% 46 45 Va 46 45% 46 45% •46 45% 46% 45% 46 % 4,900

•100% 100% OOvH* 100% • *100 Vu 100% 100 Va 100%
7%

100 100 % *99 .100 % 500

*7% 8 7% 8 7% 7% 7% 8 8 8 8% 2,300
52% 52% 52'A 52% 52% 52% 52% 52% 52% 52% *51% 52% - 900

*126% 127'A 126% 126% 126% 126 % 127 127'/a *127 128 , 127% 127% 210

*106% 107 *106 107 106 106 < *104 - 107 106% 106% ♦105 106% 200

Sales fnr
the Week

t per share S per share . Shares

65 Va 65% 65% 66% 127,900
♦125% 126 126 126 900

102% 102% r 102% ln?.% 400

V *18'/a 18% *17% 18% 300

30 Va 30% • 30% 31% 7,500
13% 13% v 13% 13% 2,300
3% 3% 3% 3% 1.500

i6 ; 13% 16 V4 16% 66,800
17% - 17% 17% C 17% 700

*123 124
, *123 124 . 130

€% 6% 0% ■■"7 5/200
22% 22 Va 22 Va 22% -1,100
29% 29% : 23/8 • 29% 1.000
114% 113% 114 , 114Va 700

29% 23% 29% 29'Ja 3,300
21% 21% 'J, 21% 22% 1,000
*99 103 •> *99, 103

■v: 17% 17% 17% 17% 1,400
*73 71 Va *73 73% 40

*65 / '■ 68 * ♦65 68

'':•/• 7% 7% 7% ■ 8% 7,500

34 - 34% 34% , 35 8,200
89% 89% EG',. 39% 200

'14 % 14% 14% 14% 6,300

•78% 81 *78%
'

82 100

24 24 % 24 24'A 2,800
22 Va 23 23% 24 9.600

51% 51% /./ *51% *54% * /% •: 300

9% V 10 x9% 9% 7,700
114 114 *110 D5 20

15% ' 15%. 15% 15% 1.900

68% 69 69 69% 6.600

♦102% 103 % *102% 103% 300

40% 40% : "V 40% 40% 5.800

102% 102% 103 103 600

11 Va 11% ID/a 11% 1,600

2% 2% 2 Va '• 2% 19.800

.7% 7% 7Ve 7% 1.100

27'A 27% 27% 28 1.100

24% 24% 24% 25% 2,300

26% 26% 26% 27 V. I . 2,600
96 97

'

96 96% . 210

13%" 13% 14 Va 14% . " 2,200

*34 36 33% 33% 500

13% 13% - ' 13% 13% 3,300

x38% 38% .' 38 Va 38%
"

5,700 *
18% 18% 18% 18% 3,000

135 135% *136% 137 410

*64 66 - •64 66 20

39% 39% 39% 39% 22,300

: 12«/» 12% ,•/ 11% 12 Va 2,900

'

9% 10 10 10% 83,100
*98 100 *90 99

„
100

17% 18 17% 18 Va , 4,600

5% • 5% • > *5% 5% 2,500
*100 102 £ ♦100., 102

11% 12 Va 12% 12% 6,700
*48% 49% 2 #49 49''4 500

66% 66% 66% 67% 17,700
Xl9% 20'A 20 V8 20% 17,400

For footnotes see page 28.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



22 , (2034)
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 21, 1949

Range for Previous
Year 1!)4X

Lowest Highest

tper share S per share

Range Since Jan. 1
Lowest Highest

$ per share Sper share

31 Feb

15 Va Nov
12 Va Dec
12% Dec
79 Mar

xl01% Feb
21V2 Feb
146 Vu July
20% Dec
4% Dec

59 Dec

6% Feb
6% Feb

x20 Mar

20% Oct
78 Jan

29% Dec
95% Jan
22% Nov
34% Dec
13% Dec
41% Dec
120% Dec
25% Oct

114 Mar

17 Nov

17% Nov
78 Oct

9 Dec

12% Dec
21% Feb
9% Dec
15% Feb
25 Dec

29% Nov
24% Nov
99 Dec

II Dec

29% Dec
27 Nov

81 ;: Oct
38 Mar

20% Feb
14 Dec
33 Jan

3% Sep
8% Sep

34% Jan
12% Dec
10% Dec
2 Dec

12% Sep

35% Oct
22% Sep
16% May
xl4% May
89 Jan

107 Jun

27% Jun
150% Jan
34 V4 May
8 Jun

79 Jan

11% Jun
11% Jun
26 Va Jan
27 »/4 July
91 Jun

42 Jan

103 May
24% Nov
35% Oct
22% May
57% Apr
128% Feb
30% Apr
123% July
27% Jan
28% May
86% Jun
14% Jan

25% Ian
29% May
16% May
30% Jun
30 V Oct
42% Feb

35% Jun
103 Dec

18% Jun

46% Jan
34% Jan
94% Jun
49 Oct

38% Jun
23 Jun
47 Jun

8 % Dec

14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

31 Jan 4

16% Jun 7
" 12 Jan 3
11% Jun 27
72% July 26

104% Apr 4
18% Nov 15

142 May 12
20% Jan 3
4% Jan 20
61 Jan 5
6% Jun 28
5% Jun 7
19% Feb. 3
20% Jan 13
84 Jan 17
30 Jan

98% Jan
23% Jan
34% Jan
13 Va Jan
40 Jun

122% Feb
; 26% Mar 1
113% Jun 14
xl3% Aug 25
14% Jun 14

X78% Nov 15
8% May 20
11% Jun 16
12 % Jan
20 Jun

8% Jun
16% Jun
24% Mar 10
34 % Jan 3

X24 Apr 29

3

14
4

6

4

1

15

3

16
29

20

100 Jun

94% Sep
9 y2 Jun
30 Feb
28 % Jan
86% Jan
421/2 Jun
291/2 Feb
121/2 Jun
31% Jun

41/2 Jun
81/4 Jun
33% Jun
9 Feb 26

8% Aug 31
11/2 May 23

10y4 Jun 6

20

7

14

28

7

29

7

36 Sep 16
24% Nov; 5
14% May 19
13 Mar 29
81 Jan 6

108% Nov 15
23% Jan 13
149 Feb 4
25 Oct 13

7% Nov 2
68 % Oct 8

•

9% Oct 27
9% Jan 7

241/4 Aug 1
25% Aug 9
94'/2 Sep 8
36% Aug 19
105 Oct 10

311/4 Nov 18
42% Oct 14

171/4 Aug 22
49 % Sep 14

131 Sep 16
40 Oct 5

139% Oct 28
21'/a Jan 26

. 21% Jan 7
84% Sep 1
107/a Oct 13
15 May 2
15% Sep 30
28% Oct 13
15% Oct 20

•t 221/2 Jan 21
28% Sep 16
50% Nov 1
■31 Sep 28
109% Aug 17
99 May 3
13% Nov 17
35% Nov 2
39% Oct 27
96% Oct 31
48% May 4
44% Oct 19
16 Oct 26

46% Jan 20

11% Oct 19
.17% Oct 19
47% Jan 7

14% Oct 13
11% Jan 7
2% Jan 6

17 Oct 15

Range for Previous
Year 1918

Lowest Highest
t per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share f per share

soya Apr
27% Mar
62% Feb
85 Sep
24% Jan

26% Aug

~9% Feb
20% Nov
7% Nov

38% Dec

58% Nov
150 Feb

34% Mar
15% Feb

6% Feb
13 Dec
86 Dec

1% Dec

11% Feb

125% Feb
26% Dec
160 Oct

5ya Nov
23% Feb
71 Deo

3% Mar

24% Mar
135 Jan

42% Mar
86 Feb

6% Dec
65 Dec

52% Jan

39% Nov
43 Mar

30 Mar

( 8% Nov
8% Nov

i: 17% Mar
i 22% Mar

29 Nov
1 137 V% Jan

4% Dec
18 Dec

79% Dec

39% Feb
89% Oct

33% Sep
100% Feb
20% Feb
99 Dec

145 Jan

29% Mar

83% Feb
30% Nov

35% Jun
42% July
90 July
97% May
37% July
30 May

12% Jun
25% Jun

15% Jan
56 Jun

76% Jun
160 Jun

47% Nov
21% May
8% May
23% May
103 Jan

3% May
16% May
156 Dec

x34% Jun
174% Jun
9 % Jun

38%; Jun
93 Jun
5% May
34% Oct
139% July
64% Jun
99 July
14 May
107% Jan
64 Jun
45 Jan

65% July
35 Mar

16% Jun

16% Jun

26% May
35 Va Jun
39% May
145 May

10 May
23% Jun
92% Jan
48 May
99 May
42% Jun
113% Jun
35 Oct

106 May
158 Jun

39% Oct
93% Apr
43% Jun

31% Jun 7

22% Feb 24
73 Jun 13
95 Jun 29

1 20 Jun 13
25% Jan 4
51 % Jun 28
7% Sep 12
21% Jan 4
4 Jun 3
33% Mar 4
55 Jun 7
155 Jan 11
30 May 31
11% Jun 14
8 Jan 3

12% Apr 30
86% Jan 11
1 Jun 8

9% Jun 29

*145% Jan 5

22% Jun 1
164% Jan 3

5% Feb 24
24 Jun 14

73 Va Jan 17
3% Feb 26

25% Jun 14
135% July 7
41% Jun 13
94 Jan 5

41/2 Aug 23
, 43 Nov 15
50 Jun 20

41 Jan 5

38 % Jun 14
30% Aug 8
7% Jun 13
7% Jun 14
14 July 28
18% Feb 17
24 Jan 3
24 Jun 14

136% Aug 12

2%
11%
81

44

95%
30%
101

29%
102
155

21

73

30%

Jun 13
Jun 14
Jan 3

Jan 24
Jan 17

Jun 6
Jun 6
Jun 30
Feb 15

May 23
Jun 14
Jun 28
Oct 24

36% Oct 11

31 Oct 13
89% Oct 8

96 Jan 4

28% Jan 21
37 Nov 18

55% Nov 14

10% Jan 7
29% Sep 27
8% Jan 10

50% Nov 4
72% Oct 27

J 65 Apr 25
41% Jan 8

t 18 Va Jan 8

9% Oct 19
.17% Oct 26
93% Oct 21
2% Jan 8

13% Jan 7
200 Nov 2
• 28% Oct 27

180% Sep 8
7% Aug 16
34% Oct 19

86% Oct 28
5% Oct 21

3iy4Jan 7
143 Feb 8

66 Nov 2

103 Aug 25
7% Feb 8

71 Feb 9
61 Feb 17

46% Oct 28

57% Jan 13
34 Jan 27

11% Apr 4
■ 11'/a Apr 11
17% NOV 7
23 Aug 10
34 Nov 1
32 Jan 21

148 Feb 2

6% Oct 14
.18% Jan 24

„ 93 Oct 3

59% Oct 19
104% Sep 16
44% Nov .18

118% Nov 18
46 Nov 7
108 Nov 15
160 Apr 26
33% Jan 7
86 Jan 3

40% Mar 16

STOCKS

NEW YORK STOCK

EXCHANGE

Par

H
Hackensack Water 28
Halliburton Oil Well Cementlng__5
Hall (W Fl Printing Co 5
Hamilton Watch Co com No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Refrac com__No par

6% preferred 100
Hart Schaffner & Marx, 10
Hat Corp of America common 1
• W2V0 preferred —100
Hayes Industries Inc..— 1 »

Hayes Mfg Corp.. 2
Hazel-Atlas Glass Co_„ „__5
Hecht Co common 15

3%% preferred 100
Heinz (H J) Co common , 25

■ 3.65 'U preferred 100
Helme (G W) common./ 10

7% non-cum preferred 25
Hercules Motors.. No par
Hercules Powder common....No par
5% preferred .... ... 100

Hershey Chocolate com.. No par
$4 conv preference.... No par

Hewitt-Robins Inc .5

Heyden. Chemical Corp.. , 1
■z-3% % preferred ser \l 100
Hilton Hotels Corp_-....l._..».._5
Hinde & Dauch Paper Co 10
Hires Co (Charles E) 1
Holland Furnace Co 5
Hollander ( A) & Sons.., 5
Holly Sugar Corp . 10
5% conv preferred 30

Homestake Mining ....12.50
Hooker Electrochemical Co. com....5

$4.50 2nd pfd ser A______No par
$4.25 preferred No par

Houdaille-Hershey com No par
$2.25 conv preferred 50

Household Finance com No par
3%% preferred < 100

Houston Light & Power No par
Houston Oil of Texas v t c 25
Howard Stores Corp 1
Howe Sound Co 5
Hudson & Manhattan common__l00

5% non-cum preferred 100
Hudson Bay Mln & Sm Ltd__No par
Hudson Motor Car.. 12.50
Hunt Foods Inc__.__ 6.66%
Hupp Corp 1
Hussman Refrigerator Co No par

STOCKS
NEW YORK STOCK

EXCHANGE ,

Par

I
Idaho power Co ,__20
Illinois Central RR^Co common.100 »

6% non-cum con\Tpfd.ser A..100
Leased lines 4% 100
RR stock ctfs series A 1000 •

Illinois Power Co common No par
4.70% preferred 50

Illinois Terminal RR Co 5

Indianapolis Power & Light__No par •

Industria Electrica De Mex, S A.__
Industrial Rayon 1
Ingersoll-Rand common No par
6% preferred .100

Inland Steel Co No par
Inspiration Consol Copper 20
Insuranshares Ctfs Inc.... 1
Interchemlcal Corp common .5

4%% • preferred. j 100
Intercontinental Rubber^ No par
Interlake Iron —> No par
Int'l Business Machine .No par
Int'l Harvester common.—No par

7% preferred.. .100
Int'l Hydro-Electric Sys class A..25
Int'l Minerals & Chemical com__.5

4% preferred i 100
International Mining Corp .1
Int'l Nickel of Canada com__No par
Preferred ___i 100

International Paper Co com __15
$4 preferred No par

Int'l Rys of Cent Amer com—No par
5% preferred 100'

International Salt No oar
International Shoe No par
International Silver common 25

7% preferred 25
International Telep & Teleg No par ■
Foreign share ctfs No par

International Utilities Corp 5
Interstate Dept Stores No par
Intertype Corp __ No par
Island Creek Coal common—„50c
$6 preferred : imJ, 1

Jacobs (F L) Co j
Jaeger Machine Co No par
Jersey Cent Pwr & Lt A% pfd__100
Jewel Tea Co Inc com : .No par

3% % preferred^ i 10O
Johns Manvllle Corp com No par

, 3% %\ preferred 100
Johnson & Johnson common___12%

, 4% 2nd preferred series A—100
Joliet & Chicago RR stamped—100
Jones &~Laughlin Steel com No par

5% preferred series A. 100
Joy Manufacturing Co 1

Saturday
Nov. 12

( per share

Monday
Nov. 11

t per share

LOW AND HIGH SALE PRICES

Tuesday
Nov. 15

$ per share

Wednesday
Nov. 16

i per share

Thursday
Nov. 17

i per share

Friday
Nov. 18

$ per share

♦34%
22%

" 14

12%
°79%

♦106 %
19%

♦144
23%
5%

♦66

♦8%
6%
22%
♦24%
94

♦34

♦103

♦2.9%
♦41
♦15%

♦48%
124 %
38

136%
*16

15

*77%
10%

14%
*14%
26%

*14%
♦18%
•27%
43%
30

*95%
*109

12%
*33%
36%
*95

*47%
40%
*14%
40

9%
*14

42

12%
9

2

*15%

35%
23

14%
12%

81%
108 Va
19%
145%
23%
5%

68

9

6%
22%

24%
94

34%
104

30%
42 ■

16%
48%
124%
38

136%
16%

15%
78%
10:%
14%
14%

26%
15%
19%
28'%
/4s/:/
30

96%
110
12%
34%
36%
96

48

40%
15%
40

9%
15%
42

12%
9

2

15%

Saturday
Nov. 12

I per share

35%
29%
*86%
*94

*26%

35%
*55

*8%
'29%
*6%
*47%
67%

*161

37%
13%
*9%

* 16 %
92%
*1%'
11%

199

27%-
177%
7%

*32% v

*85%
5%
28%

137

63%
•102%

AVa
45

*57

43%
*49
* 32 %
8%
8%
16%
*19%
*31%
*28%
*141 ■

35%
29%

88%
97

27%
35%
55%
8%
29%
7%

48%
68%
164

.37%
13%
9% •

. 16%
92%
1%

12

199

27%
177%
7%

33
86

5%
29%

137 %
63%
102%
4%
45%.
59%
43%
49%
33%
8%
8%

16%
20

32%
28%
143

*4% 5

12 Va 12%
90% 91%

56%
105

44

56

*103

44

♦116% 119

*45

107

•155

26%
*82%
33%

47

107

170
27

83

33%

*35

22%
14%
•12%
*78

*107%
19%

*144

23%
5%

*66

8%
6 %

22%
*24 %
*93

34%

10.3
*30

*41

*15%
48%

*123%
38

136%
16
15%
*77%
10%

*14%
14%

26%
*15

19 Va
27%
43 %
30

*95%
*109

12%
33%
36%
95%
*47%
40 %
14%
39

9%
14 Va

41%
12%
8%
2

16

36

22%
14%
12 Va
81

108 Va
19%

145%
23%
5%
68

8%
6 Va

23

24 Va
94

34%
103

30 %
42

16

48 Va
125

38%
137 Va
16

15%
78%
10%
14 Va
14 Va
26%
15 Va
19 Va
27%
44%
30

96%
110

12%
33%
37%
96

48

40%
14%
39%
9%
14 Va
42

12%
9

2 Va
16

Monday
Nov. 1 +

t per share

35 Va
28 Va
86%
*94

26%
35%
55%
8%

29
* 6 %
47%
67

*161 -f.

36%
• 13%
*9 Va
16%
92%
1 %
11%

197

27%
177%

7

32%
85

5 Va
28%
136
62%
102%

4%

■: 45
59

43%
48%

32%
8 Va
8%
16%
18%
*31%
28%

*141

36

29 Va
86%
97

27

36

55%
8%

29 Va
7%
47%
67%
164 ■

37

13%
934
16%
92 Va
1%

12

199%
28

177%
7%

33
86

5 Va
29

136 Va
63 Va
102%
4%

45

59

43%
43 Va
32%
0%
o%
16%
19%
32%
28 Va
143

4%
12%
*90

*55

*103

43%
118

45%
"107

"155

25%
82%
32%

< 4%
12%
91%
56%
105

44%
118

45 Va
108

170

26%
82 Va
33%

35%
22%
14

*12%
♦78

107%
18%

*144

*23

*5%
66

8%
6

23 Va
24

93

'33

•103

30%
*41

15%
47%
124

37%
136 Va
16

*15%
X78%
10%

*14%
14%
26%
*15

18%
27 Va
43%
*29 /•
*95%
*109

12%
33%
37%
*95

47%
39%
14 Va
39

9%
*13

40

12%

8%
2

*15%

35%

22%
14 Va

12%
81

108 Va
19%

145 Va
24 V8

5%
66

8%
6 Va
23%
24%

93
34

104

30 Va
42

15%

48'%
125

373i
136%
16

15%
78 Va
10 Va
14%
14 Va

26%
15 V«
18%

27%
44%
29%
96%
110

12%

33%
37% .

96 Va

47%
40

14%
39 Va
9%
14

41%
12%
8%

2

16

35

22 %
14

*12%
*77

107%
19

*144

23

5%
65

*8%
6

22%

24%
•92

*33

103

30 Va
*41

15%
43

124%
38

136 .

16

15%

*76%
Xl0V'4

14%
*13%
27

15 Va

18%
27 Va

43%
*29

95%
*103

12%
* 33 %
38

96%
x47%
39%
•14%
39 Va
9%

♦1334

x39%
12%
8%
2

15%

35

22%
14

12%
80

107%
19

145%
23

5%
65%
8%

V 6

23 Va
24%
94

34

104

30 Va
42

15%
48 Va
124%
38

136%
16

15%
78 %
10%
14%
14'/a
27%
15 Va
18%
27%
44%
29%
95%
110

12%
34%
38%
96%
47%
397k
14%
39%
9%
14%
•40 Va
12%
87/a
2

15%

LOW AND HIGH SALE PRICES

luesday
Nov. 15

S per share

Wednesday
Nov. 16

$ per share

35%
28%

♦86

♦94

26%
36

55%
8%

29

*6%
47

-,J 66

*161

35%
*13

*9 Va
16%
*93 ■:

1%
11%

197

27%
177%
6%

32

84%
5

27%
135%
62%
102%
4%

43

*55

43%
*47%
*33

8%
8%
16%

18%
*31%

28%
*141

35%
28%
87

97

26%
36 Va
55%

8%
29 Va
7

47 Va
66

164

36%
13 %
9%
16%
93%
1 Va

12

198

27%

177%
7 -'

32%
84%
0 Va

28%
136
62%
102%
4%

44
57 Va
43%
49%
34

8V2
8%
16%
19

32 Va
• 28%
143 "

35%
28 Va
86

*94

*25%
36

55 Va

8%
29

*6%
46%

* 65%
*161

35%
13 Va
9%

16 Va
93%
1%

12

196

27 %

177%
6%

32

o4%
5

"1 2o%
135%
63

*102%

4%
44

*55

42%
* 48 VA
♦33

8%
■8%
16%
19

*31%
28%
141

35%
29

86

97

26%
36%
55 Va
9%

29%
7

46%
67

164

36%
13%
9%

16 Va
93%
1%
12%

Id7(a

27%
177%

7

32%

; 84 %
5

28%
135%
V 64 Va
103 Va

v- 4%
44 %

58%
43%
49%
34

o %
3 Va
16%
/ 19

32%
28%
141

'4%
*12%
90 Va
55

*103

43%
*115%
*44

108

*155

26 Va
82

32

4%
13

91%
55 Va
105

43%
118

44%
108

170

26%
82 Va
32%

4%
13

*90%
55%
104 Va
43%

*117

43%
108

*155

26%
82

32 Va

4%
13

91%
55%
104%
44%

118 Va
44%
108

170

26%
82 Va
32%

*35

22%
* 14 Va
•12%
*77

*106%
19%

*144

23

5%

*64%

*8%
6

23%
*24

*92%
33%

103

31

*41

15%

48%
124 Va
33 Va
136%
*15%
15%
*76%
10%
14%
13%
27%
*14%

18%
27%
44%
29

*95%
109 Va
12%

*33%
38%
*96%
*47

39%
14'%
39%
9%

14%
40

12%
87/a
2

15%

35%

23%
14%

12%
80

108 %
19%

145%
23 Va

5%
65 %

8%
6 Va
23%
24 Va
94

33%
104
31

42

15%
49

124 Va
38%
136%
16 Va
15%
78 Va
10%
14%
13%
28

15

18%
27%
44%
29

96%
109%
13 Va
34 "4
38%
97 Va
47%

40%
14 V2
40 %
9%
14%
40

13

8%
2

15%

Thursday
"Nov. 17

$ per share

35%
29

*87

*94

25%
36

*54%
9

29 Va
*6%
47 %
66 Va

•161

35%
13%
*9 VA
16%
*93

*1%
12%

196

27%
178

6%
32%
*84

5

x27%,
136

x61%
*102

*4%
44%
58 Va
44

49%
*33

8%.
8%
16%
20

*32

28%
*141

36

29%
87%
97

26%
36%

55%
9Va

29 Va
7

47%
66%
164

36
13 Va
9%
16%
93%
1%

13%
197

27%
178%

7%
33

85 Va.
5

27%
136

62%
103

5

45

58%
44

49 VA
34

8%
8%
17

20

32%

28%
142

4%
13%
91

55

*103%
44 Va
117%
*43 VA

*108

*155

26%

81%
30%

4%

13%
91%
55 Va
105

44%
118

44%
109

170

27

83

33%

*35%
23%
14

*12%
*78 Va

♦IO6V2
19 Va

*144

23 VA
*5 Va

*64%
8%
6 Va

23%
24

*92%
34

*103

31
*41

15%
48 Va
124%
38%

,137
15 Va
15 Va
*76%
10 V4

*14 %
*13%
26 •

*14%
18%
27 Va
44%
28 V2
*95%
103 %
12%
33 Va
39

* 96 %
47%

40'/a

. *14%
40'%
9%
14%
40 VA
12%
8%
2

15%

35%
23%
14 VA
12%
80

107%
'

19%
145%
23%
5%

65'/a
8%
6-%
23'/a
24

94

34

104 '/a
31 %
42

15%
49

124 Va
33%
137%
15%
15%
78%

10%
14%
13%
28

15

18%
27%

44%
28%
96 VA
109 Va
13 Vs
33%
39

97 Va
47%
40%
15

40 Va
9%
15 Va
40%
13%
8%
2

16%

Friday
Nov. 18

$ per share

35%
29 Vb
*86 "2
*94

27

36%
*54%
8%

29 Va
*6%

x47%
67 VA

*161

35%

13 Va
9%

16%
*93

1%
13 Va

X197%
27%

177/2

7%,
32 Va
*84

/. 5 •

27%
*135 %
61%

*102

4%
44

57%
44%
49%
*33

8%
*8%
17

*20

*32

28 7 a
*141

36

29%
87 Va
97

27

.37

55%
9 Va

29 VA
6%

48 VA
68

164

36 V4
13%
9%
17

93 Va
1%

'a13

199

28

178

32%
85

5'/a
27%
136

62%
103

4%
45

57'%
45

49%
34

8%
9%
17

20 Vb
32%
28%
142

• 5V4
14

*91

55 V4
*103%
44%
118

*43%
*108

*155

27 Va
83

30%

5 V4
14V*
91%
55%
105

447k
118 Va

44%
109

170

27 Va
83

32

Sales for

the Week

Shares

200

5,2( O

1,800
•100

"70
2,100

1,665
600

70

900

4.700

5,100
400

20

500

100

800

600

3,800
370

1,300
3,310
700

9,900
: 10

5.800
400

300

4,800
100

1.800

1,100
19.100

700

100

6,700
500

2,100
40

2,600
12,400

7CO

3,200
5,200
600

-4,100
15,200
1,100
3,600
1,700

Sales for

the Week

Shares

3.200

17,700
210

460

14,500
700

5.100

4,100

2,000
1,600

5.100

1,200
7UO

2,9(0
60

700

14,900
2,800
18.500

270

7,100
5,600

400

1.800

18,700
190

20.000
400

900

350

2,700
2,500
300

100

24.200
900

4,900
1,000

1,800
50

2,500
1,100
190

1,700
10

12,800
500

300

90

14,600
600

15,200

11% Dec 21 May 8'/aJun 30 12% Jan 8

X89 Nov

98% Dec

23% Feb
48% Mar

13% Dec
20% Feb

16% Dec

98 May
101% Dec
48 Va Oct
60 Va Jun

18~ May
26% July
22% July

94% Jan 12
100% Feb 11
x34% Feb 24
52 Jan 3

14% July 25
10 Va Jun 1
17 Va Jun 23
xl3% Jun 13

102

105%
45 VA
58%
17 VA
14%
21%
17%

Aug 22
Aug 30
Oct 13
Oct 24

Nov 9

Jan 7
Jan 8
Oct 27

K

Kansas City Power & Lt Co-
3

4%
Kanss

4%

Class B

1 1 O *9% 97a / 9% 9% *9% 9% 9% 9% 9% 9% 9 Va 9% 600

.100 100 100 *99 100 *99 Va 100 100 100 9 9','4 100 *99 100 140
-.100 *104 105% *104 105% *104 105% ♦104 105 Va 105 105 *104% 106 50
0 par 43 43 Va 42 V4 42% 42 Va 42 Va 42% 43% 43 43', 2 44 Va 44% 5.200
..100 *56% 58 *56% 58 Va 58 58 V4 *57 59 *57% 59 *58 Va 59 200
.8.75 17 17 16% 17 Va 16% 17 16% 17 Va 17 17 Va 167k 17 ',k 14,900
._ 5 14 14 13% 137k 13% 137k 13% 14 137 k 137k 14 14 1,600
A_1 *20% 21 20% 20% 20 20 '20 20 Va 20 Va 20 % 20 Va 20% 1.200

1 *16% 17 16% 16% 16 Va 16% 16 Va 16% 16% 16% 16% 17 2,300
For footnotes see page 28.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170 Number 4857 THE COMMERCIAL & FINANCIAL CHRONICLE
(2035) 23

NEW YORK STOCK RECORD
Range for

Year
- Lowest 1 ;

$ per share

42A Feb
40 Ya Nov
127/b Dec
19 Feb
92 Oct
11% Feb
63 Mar
29A Dec
89 ' Nov

32 Feb

45% Feb
40% Nov

Previous

1948

Highest ,

$ per share

60% Oct
51 Apr
16% Oct
24 May
104% July
14% Jun

75 Jan

37% Oct
95% July
39% Jun
58% July
49 Oct

7V''1'', Range
''

Lowest/
t per share

40 Jun 6
39 Jun 20

11% Feb 25
17A Jun 15
90 Jun 14
10% Jun 14
62 Mar 18

25% Jun 20>
90% Aug 11

x35% Feb 16
48% Feb 14
43 Jan 3-

Since Jan. i
V Highest

$ per share

56% Jan 12

48% Nov 5

16% Nov 9
25 Oct 20 1

104 Oct 24

xl4% Sep 7
72 Sep 22
-31% Jan 7
98 Jan 26 4

42% Aug 17
59% Oct 20

59% Nov 4

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Kennecott Copper No par
Kern County Land Co 5
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com No par•

4% conv 2nd preferred.,, 100
Kinney <G R) Co common 1

$5 prior preferred No par
Koppers Co Inc common 10

4 </a preferred loo
Kresge (S S) Co.— lo
Kress (S H) & Co No par
Kroger Co (The) No par

Saturday
Nov. 13

$ per

50 %
46A
16%
23

'102

*14%
*71'

27%
*95%
41

*58%
58%

share

50 y«
46%

16%
23 %

102%
15

72%
27%
96 y#
41%
59

59

Monday
Nov. 14

$ per

49%
45%
*16%
* 23%
102 a

14%
*71

27

95%
41

•'58%
58%

share

soa
46%
16A
24

102%
14%
72%'
27%
95%
41 y8
5o%
59

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Nov. 15 Nov. 16

$ per

49%

45%
16

"

23%
'102
*14

*71
27

♦95%
40%
*58%

58%

share

49%

S per share

49% 50
46 *45%
16% 15%
23% 24

103 103

15 *14

72% ■ *71

27% '*■' 27%
96% ; *95%
41 x40 %
59 58%
59 57%

24

103

15

72%
28

59

Thursday
Nov. 17

$ per

50%
45%
16

24%
'102%
*14

*71

28

96%
40%
59%
57%

share

50%
45%
16

24%
105
15

72%
28%
96%
40%
59%
57%

Friday
Nov. 18

S per

50

45%
16

24%
♦102%

14%
*71

28%
96%
40%
53%
57 %

share

51

45%
16

24%
104

14%
72%
28%
96%
40%
59%
57%,

Sales for
the Week

Shares

23,800
2,800
1,600
4.800

80

200

3,500
150

3,200
2,200
2,000

4% Feb
4% Dec
17 Dec

9% Mar
42 Oct
25% Aug
75 Mar

21% Dec
90 ■ Dec
10 Feb

30% Mar
4>/2 Mar

1% Jan

19% Mar

5% Jan

41% Feb
8% Dec

16 y» Feb
43 y2 Dec
8 Nov

31% Mar

82 Mar
157 Oct
33 Nov
8% Nov

55 A Mar

15% Dec
68 A Dec
13% Jan
14% Dec
57% Feb
xl8 Nov
18

138

23

37

20

91
17

Feb

Nov
Nov

Dec
Feb

Dec
NOV

6% May
12 , Apr
24 Mar

14% May
53% May
297/e May
47 May
26% May
/ 99 Jun

13A May
39 Dec

8% Jun
4% July

26A July
lt)% May

•>: 56 May
12 May
26% Jun
56% Jun

10% Apr
38% Jan;

91 Jan

174% Mar
47 May
13% Jun
70 y4 May,

23% Jan-
85 Jun
24% Jun

20% May
68% Jun

30% July
2i% Sep

158 Jun

25 Nov

50 1 May
35% May /
98% July
24% Jan

13

3

4% Jan 8
3% Jun 10

17 y4 Jan 4

9% Jun 14
43 Jan 7

19% Jun 14
37 Jan 4

16% Jun 29
90 ts, Jan 20
6% Jun 3

33% Jun 13
3% Jun

1% Jun
15 Jun 13

4% Jun 15

x41% Jun 15
8% Feb 21
20% Feb 25
/ 44% Jan 4

6% Jun 14
34% Jun 14

; 72% Apr 13
170 Feb 14
33 Jun 15
x6% Jun 13
52% Jun 17-
19 Jun 14
13% Jun 14
65 y2 Jun
16% Feb
14% Jan

x60 Jun

15% Jun
19% Jan

153) Jan 28

23% Jan 4
31% May 31
20% Jun 14
95 r Jan 14

15; Jun 13

14.-

5

3

8

6

3

5
7

8

12

12

8 Oct 26
6 Jan 21

22 V2 May 6
11% Sep 14
47 Oct 19
26% Jan 19

43% Oct 19

22% Jan 6
98 May 24
11% Jan 10

46 Nov

5% Jan
3 Jan

24% Jan
8 % Jan

52% Nov 18

/11% May 16
26% Sep 28
"60% Nov 16

8% Mar 30
37% July 27

91% Oct 13
186; Sep 12
43% Nov 17
10% Jan
66% Jan

33% Oct
17 Jan

78: Jan

23% Oct 26
18% Aug 5
72% Oct 25
25% Oct 20

26% Nov 18
169 Oct 20

30% Aug 29
41% Jan 11

25% Sep 14
100 Oct 20

21% Mar 30

7

10
14

7

27

Laclede Gas Light Co 4
La Consolld 6% pfd—75 Pesos Mex
Lambert Co (The)— No par
Lane Bryant common . No par
4%% preferred 50

Lane-Wells Co 1
Lee Rubber & Tire___ 5
Lees (James) & Sons Co com 3

3.85% cumulative preferred 100
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement 25
Lehigh Valley RR___ No par
Lehigh Valley Coal com 1
,, $3 non-cum 1st preferred—No par
50c non-cum 2nd pfd No par

Lehman Corp ' (The) ]
Lehn & Fink Products 5
Lerner Stores Corp No par
Libbey Owens Ford Glass No par
Libby McNeill' & Libby— _7
Life Savers Corp ,.5

Liggett & Myers Tobacco com 25
7% preferred *

. .10ft ■

Lily Tulip Cup Corp— No par
Lima-Hamilton: Corp 5
Link Belt Co No par
Lion Oil Co ' No par
Liquid Carbonic Corp com No par

3 % % conv preferred-, 100
Lockheed Aircraft Corp l
Loew's Inc

_ No par
Lone Star Cement Corp No par
Long Bell Lumber (Md) A No par
Lorillard (P) Co common lo

7% preferred-
__ 100

Louisville Gas & Elec Co (Ky) No par
Lousville & Nashville 50
Lowenstein (M) ,& Sons Inc com—1
4%% pfd series A 100

Lukens Steel Co 10

7%
* 3%

*22

*10%
*46%
*24%
*40%

*17%
*94

8 %
44 7 b

3%
2 %

*17%
*

*5%
52 >,

10%
*23%
59%

/ 7%..
36%

85

*179%
*42

:'/• 7%.
*61

31%
15%
*67%
22%
16%
71

*

21 %

Y,: 25%
*166%
30%
*33%

,*24 . '
*98%
*18-

7%

3%
22%
11%
48%
24%
41%
18%
96

8%
45

4

2%
18

6%
52

10%
23%
59%
7 %
36%

85%
181 .

43%
7%

61%
31%
15%
70 (

22%

16%
71

21%
25%
168%
30%
34

24%
100 ,:«
18%.

7%
3%

21%
107«

*46',2
24%
40 %
18%

♦94

8 V
44%
3%
2

17%
*5%
51%
10%
23%

59'A
7%

*35%

; 84%
•179

42

7%
61

31 •

14%
*68

22

16%
70%

/ 21%
25A
167%
3QA
33%

. '< 24

98%,
17%

7%
3%

22 >/8
11A
48%
24%
41

18%
96

8%
45 ,V

3%/
2 A "
17%
6

51%
10%
23%
59%
7%
36%

85%
181
42A
7%

61

31%
15 A
70

"22%
16%
71%
21%
25%
167%
30%
33%
24 A.
98%
18 ■

7V4
*3%
21%
10%
*46%
24 A

*39%
18%:
*94

8

44 A

3%
2

17A
*5%
50%

10%
•'23A
59%
7A

3 36

83%
179

*42

7%
60

30%
14%
68A
21%
16%
70

21%
25%

166%
30A
33%
23%
*98%
18

7%
•3%
22

10%
48%
24 A

40%
18%
96

8

44%
3%
2

17%
5%

51 %
10%
23%

60%
7A
36%

85

179

43

7%
60%
31%
14%
68 A
22

16%
70

21%
25%
167%
30A
33%
24%
99%
18 Vs

7A
3%

*21%
♦11

47

24 A
40

18

•94

7%
44%
3%
2

17

*5%
50%
10 A
23

60

7%
*35 %

83%
179

: 42 A
"

7%
60A
30%
14%
*69

22

16%
69A
21%
25 A

♦166 A
30%
33

23%
*98A
17%

7%
3% .

22%
11A
47

24 A
40

18 Vs
96

8

44%
3%
2

17%
6

51 %
10 A
23%
60%

1 7%
36

85

180

43A
7%

60 %
31

14%
73

22%
16%
69%

21%
25%
167%
30%
33%
23%
99%
17%

7A
3%

21%
*11

*45%
24

39%
18

*94

7%
*44 A

3'ye
*2

17 A
*5%
51A
10 A
23

59%
7 A

35%

85

180

43%
7%

50%
30%
14%

*69

22%
16%

X67%
21%
25%

*167
30A
33%
23%

* 98%
18

7%

3%
21%
11%
47

24

40

18%
96

7%
44%
3%
2V«

17 A
6

52

10%
23

GO

7%

35%

85%
180

' 43%
7%

60%
31%

14%
72

22%
16%

68%
21%
25%
168

30%
33%
23%

99%
18

7 a 7% 12,200
*3% 3% 800
21% 21% 1,500
11 11 600

*45 % 47 40

23% 23% 600

40% 41% 1,100
18 18 1,800
*94 96

7% 7% 3,800
44% 45 4,100
3% 3% 5,700
2 2 7,900

*17% il7% 2,400
*6% 6

51% 52% 4,800
-

10% 10% 2,100
22% 23 5,500
59% 60 .. 12.100
7a 7% 6,800

36% 36a 600

'65 a 85% ". 6,500
179 179 170
*44 44% 900

7% 8 5,600
60 CI 1,600
31 31% . " 10,800
14% 14% 2,800
69 69 300

22% 23% 12,900
16% 16% 12,000
67% 68 4,500
21% 21% 2,500
25% 26% 8,200
167 167 100.
30% 30% 3,100
33% 33% *' 3,700

* 23% 24%
"

2,800
*98% 99% . 50
18% 18% /' / 1,900

Range for Previous
; Year 1948

Lowest • Highest *

4 per share I per share

Range Since Jan. 1
Lowest ••//'/ Highest
t per share t, per share t

STOCKS ///
NEW YORK STOCK

'

EXCHANGE
r (y Saturday

, . Nov. Vi

Par $ per share.

LOW AND HIGH SALE PRICES ;
Monday' Tuesday Wednesday Thursday
Nov. 14 Nov. 15 Nov. 16 / Nov. 17

$ per share /; J per share / 4. per share

M

4 per share

/•■ Friday.
Nov. 18

4 per share

X35A Dec
/ 129 Oct

13% Dec
30% Mar
94% Dec
10 Nov

xl6% Feb
9A Feb

490 Dec
' 6% Nov

7 Dec
15% Dec
5% Feb
18% Mar
6% Dec

15 Feb
•22% Dec

, 92% Dec
9A Nov

11% Dec
47% Feb
18 Dec
27A Feb

xl65 • Nov
35% Mar

- 84A Mar
84 Feb

77% Aug
8% Dec

33 Dec

110 Apr

21 Dec
25 Feb
88 Jan
29 Nov

23% Mar
41 Dec

29% Dec
87

18%
15%
15

Jan
Feb

Dec
Dec

80A Mar

31A Dec
20% Dec
11% Dec
47 Dec
12% Jan
8% Nov

i5% Nov

17% Feb

35% Dec
92 Nov

101% Nov

13 Feb

38% Feb

128 Dec
11 Nov

9% Mar

42% Nov
87 Nov

54% Mar
98% Oct

10% Mar

40- Jan
142 Feb

27% Jun
39% May
103% Jun

15% Apr
24% May
21 Dec

525 Apr
10% Sep
13% Jun
26 Jan

14% Jun
25A May
8 May
17% Sep
29% May

103 % Jun

22% Apr
19% Jan
69% July
27A May
45 Oct

176 Jan

47% Apr
'93 Jun
93 Jun
85 Jan

12% May
43% Jan

112 Jan

,. 41% Jan
36% May
101% Jun

42% Jan
31 May
52% May
35% May
98% Jun

24% Jun

24% Jan

23% May
96% Jun
46% May
25 Jun
19% May
62% May
18% Jun

50% May

95% Jun

27% Jun

44% Jun
104% May
106% Dec

19% May
69% May

140 Jun

16 May
14 July
56% Apr
98 May
78 May

105 A Jun

18% July

38

89

89

80

9% Jun 6

31% Apr 30
131 Jan 10

9% Jun 14

27% Jun 22

95% Jan. 6
8% July 27

'10% Jun 23
5 Jun 24

430 Jun 13

, 6% Feb 24
7 Mar 25

15A Jun 14
6A Feb 10

17A Jun 13
6% Jan 13

16 A Mar 18

19% Apr 29
95% Jan 5

7% Jun 14

10% Feb 11

39% Jun 13
11A Jun 13
34% July 12
170 Feb 15

Jun 1

Jan 4
Jan 11

Feb 23
7% Jun 27

30 May 25
110 Jan. 5

19% Mar 22
30% Mar 23

'

90 Jan 4
29% Jun 14
24 Feb 24

41% Jan 3

30A Jan 4

92 A May 3
19% Feb 11
xl3 Jun 16

12% July 14
70% May 25
28% Jun 13
20% Jan J 3
7% Jun 14

34% Jun 30
12% Jun 14

7% Mar 21
27 Apr 28
90 Jan 3

105% May 25
18 July 27
30% Jun 20
97% Jan
105% Oct
8% Jun

37% Jun
14 A Jun
18% Jun

124% July 14
10% Aug 2
7% Jun 15

43% Feb 10
87 Mar 7

66A Jun 10
104 Jan 4

10% Jun 13

67% Jun 15
16A Jun 16

3

18

14

14

6

14

14 A Oct 27 / M & M Wood Working Co_. 1 *12 12 A
37 % Oct 27 MacAndrews & Forbes com______io *36 36%,
139 Oct 25 6% preferred — ——100 *137% 140" *
15% Jan, 10 / Mack Trucks Inc — 5 10% 11

r 33% Jan 6 Macy (R H) Co Inc com No par 32% 32%
100% Apr 6 / 4%% pfd series A—; 100 *100 100%.
13 Jan 22 Madison Square Garden No par *10 10A
20 Jan 10 Magma Copper— - 10 13%' 13%
19%Jan 3 Magsavox Co (The)..—.. ,1 .11% 11%

500 Jan 12 Mahoning Coal RRCo—, *476 485-
9A Aug 30 Manati Sugar Co.- 1 *7 7A
8% Aug 25 Mandel Bros No par *7% 8-%
18 Mar 7 Manhattan Shirt ,ff 17% 17%
10% Apr 29 Maracaibo-Oil Exploration— -1 . 8% 8%
24% Oct 24 Marathon Corp 23% 23%
8% Nov 18 Marine Midland Corp ,5 . 8 8

; 18% Oct 4 Market St Ry 6% prior pfd 100. . ; 18" 18
24% Aug 8 Marshall Field & Co com No par *21% 21%
103% Feb 14 4A% preferred — 100 *103 103%
12 Apr 12 Martin (Glenn L) Co 1 9% 9%
13% Jan 7 Martin-Parry Corp No par *11% 12%
57% Jan 7 Masonite Corp No par 52% 52%
19% Jan 7 Master Electric Co 1, 13% 13%
42% Sep 13 Mathieson Chemical Corp No par *39% 40 A
179 Aug 16 7 % preferred 100 *174% 175%
47% Oct 15 May Dept Stores common— B 44% 45
98 Nov 17 , $3.75 preferred —— No par *95% 97%
97 Aug 9 $3.75 cum pfd 1947 series—No pat 95% 95%
87 Oct 25 $3.40 cum pfd No par *83% 85%
11% Nov 18 Maytag Co common No par ' 10V2 10%
39% Nov, 4 $3 preferred . —— ——No par *38 39-
113 Sep 12 $6 1st cum preference——No par *111 112

25 Jan' 10 McCall Corp No par- 21% 21%
35% Oct 14 McCrory Stores Corp com 1 *34 34%
99% Oct 20 3%% conv preferred 100 *98 99%
40 Sep 21 McGraw Electric Co— — — 1 38 A 38A
34 Apr 21 McGraw-Hill Publishing No par *29% 30%
60% Nov 9 Mclntyre Porcupine Mines 5 57 57%
41 Oct 13 McKesson tt Robbins Inc com 18 3974 39%

101% Nov 9 $4 preferred No par *100 101
24% Oct 14 McLellan-Stores Co — 1 *23 23A
17% Mar 11 McQuay Norris Mfg Co 10 *13A 14
17% Jan 15 Mead Corp common No par 13 13%
93% Nov 4 4A% pfd (1st- series) 100 92% 92%
34A Oct 23 4% 2nd pfd (1st series)— 60 *33 34
24% Aug 16 Melville Shoe Corp_^ — 1 23% 23 A
13% Jan 8 Mengel Co (The) common 1 *8% 9
49 Jan 22 5% conv 1st preferred 50 *40% 41
15AJuly 25 Mercantile Stores Co Inc 3% *13% 14
8% Jan 20 Merch & Min Transp Co No par 7% 7%

39'% Nov 4 Merck & Co Inc common- 506 38% 38%
97 Aug 19 $3.50 preferred No par *95 97

118% Nov 4 $4 conv 2nd preferred No par 116% 116%
23% Jan 20 Merritt-Chapman & Scott No par *19 19'/8
38% Jan 26 Mesta Machine Co 6 *37 A 37%
102% Nov 14 Metropolitan Edison 3.90% pfd-100 *101A 101%
110A Feb 24 4.35% preferred series 100' *107% 108%
14% Jan 8 Miami Copper 6 12% . 12%
48 Oct 19 /Mid-Continent Petroleum —10 43% 43%
17% Nov 18 Middle South Utilities Inc—-No par 17 17%
27% Nov 9 Midland Steel Prod common 5 27% 27%
139% Mar 3 8% 1st preferred 100 *129'% 131
12% Jan 25 Minneap & St Louis Ry_— No par *10% 10%
12 Jan 12 Minn St P & SS Marie No par 9% 9%
62% Nov 18 Minn-Honeywell Regul com 3 59 59
99% Nov 18 3.20% conv pfd series A 100 99 99
90 Oct 20 Minn Min & Mfg common No par *35 86%
107% Sep 1 $4 preferred —1 No par *106 107
14% Jan 15 Minneapolis-Moline Co common 1 13% 13%
80 Feb 25 $5.50 1st preferred — 100 74% 75
22 A Nov 9 / $1.50 2nd conv preferred 25 *21% 22

12A,
*36

*137%
10%
32

*100

9%
13%

: 11%
*476

7%
♦7%

♦17%
8%

23 A
8 %

18

/; 21%
103

9%
12%

51A
13%
39%

*175

45A
*95%
95%
84

10%
•38
*111

21 /'
34A
99

38%
30
57
40

*100

*23

14
13

92%
33

23%
1 8%
40%
13%
*7%

: 38

*95

114%
19

37

101%
♦107%
12%
42%
17

27%
*129

10%
9%

58 %
99

35%
107

13 •

74%
21%

12%
36%
140

10%
32%
100%
io: -•

13% !

11%
485

7%
"

8A ,

17%
8%
23%

■i: 8 A
18

21%
103

9%
12%
51%
13%
40

176

45%
97%
95%
84

10%
39
112

21

34%
99

38%
30

57%
40

,

100%
24

14

13%
93

33

23%/
8%
40%
13%
8

38%
97

116%
19'/a
37%

161 %
103%
12%

43%
17%
27%
131
10%
9%

59 A
99

86

107

13%
74%
21%

\ 12
36%
139

10%
32

100
9%".
13%
11

*476

*7%;
17%
SVs
23
8%

*18

21%
*103

9%
11 V

51'/4.
//'■ 13

39%
175

45

97%
95%
*84

10%
;;:v38,'/.
•Ill /:

21

♦99

38

*29%
57

39%
100%
23

13%
13

*92

32%
/ 23%

8%
40%
13%
*7%
37%
*95

114

18%
*36%
101%

♦107%
12

42

17

26%
♦129%
♦10%
9

59

98 %
85'A

*106

12%
74 A
21%

12
36%
139

•10%
32%
100

9%
13%
11%

485

7%
8%

17%
8%

23A
8A

18 A
21%
103%

9A
11%
51%
13%
39%
175
45A
97%
95%
85

10%
•:-38
112

21
34

99%
38A
30%
57%
40

101

23

13%
13

93A
32%
23%
8%
40%
13%
8

38 A
97

114

19%
37%
101%
109

12

43

17%
27 %
131

10%
9

59%
99

85 %
107%
13

74%
21%

> 11%,
36

138

10%
■V> 32A
100

*9%
13%
11%

485
'/ * 7 v 7

*7%
xl7%

8A
22%
8 A

*18

21%
♦103

9%
11%
51%
13

40%
*175

•; 45
*96A
95%
84

/ 10%
y' 38%
♦111

21

: ■ 33%
99

37%
30A
57%
39%

♦101

23

*13%
13

91

*31%
23%
8%

♦40%
13%
*7%
38

*95A
♦114%
■19%

37

101%
♦107%
11%
41%
16%
27

*129%
•: 10%

9 >/«
59

*98 A
86 %

*106

12%
74%
21%

12

36
138

10%
32 A
100
9%
14 '

11%
485

7%
8%
17%

8%
23%
8%

18 A

21%
103%
9A
11%
52%
13%
40%
176

45
98

95%
84

11%
38%
112

21

34%
99

38

30 A
57%
39%
102

23

14

13

92

33%
23%
8%

42

13%
7%
38%
97

116%
19%
37

101%
109

12

42A
17%
27

131

10%
9%
59%
99 A
87

107%
13%
74%
21%

• 12%
36%

*137%
10%

32%
*100

9%
14%
11A

*476%
';:'V 7

*7%
17%
8%

: *22%
8 A

*18

21%
*102%

9A
11%

/ 51%
13 A
40%
176

45%
98:,
95

84

11%
38%

*111

*21

*33%
*98

37%
*30%
57
39%

♦101
23

*13%
13%
*90

*31%

23%
8%

40

13%
7%

38%
*95%
115

19%
37%

102%
*107%

12

41%
16%
27

*129%
10%
9 A

60

x98%
*86%
106

13

74%
*21%

12%
- 36%
139
"

10%
32%

101
9%

: 14%

11%
500

7

8

17%
8%
22%
8%

18%

21%
103%

9%
11%

51%
13%
41%
176

46
98
95%
84

11%

38%
112

21%
34%
99%

38%
31

57%
40%

102
23

13%
13%
92

33%
23%
9

40%
13%
7%

38%
96

115
20%
37%

102%
] 09

12

42%
17%

27%
131

10%
9%
61%
99 A

87%
106

13%

74%
22

12%
*35%

♦138

10%
32%

* 100 Va
9%
14%
11%

*478

7.
*7%
*17%
8A
22%

. 8%
*18

21%
* 103 A

9%
11%
52%

13%
40%
177

45%
*97%
*95%'
85

11%
38%

*111

21

34%
*98

38%
*30%
57

40%
*101

23%
13%
13%

*90

33%
23%
9

41

13 %
7%
38%
*96

116

20%
37%
101%
109

12 %
42%
17%
27%

♦130

10%
*9%
61%
99%
88

*105%
13 Va
74%
21%

12%
36%

139

11%
32%

100%
9%
15%
11%
485/
7"' ■

8

18

8%
23

8%
18A

21%
103%
9%
11%
53%
13%
41

177

46%

98%
96%
85

11%
38%
112

21

34%
99%
39

31

57%
40%
102

23%
13%
13%
92

33%
23%
9 A

41

13%
7%
39%
98

117

21

38

101%
109

12%
42%
17%
27%
130%

10%
9%
62%
99 %
88

107

13 %
75%
21%

Sales for
the Week

Share»

2,800
40O

20

16,800 '
3,200
400

,

1,500
3,000
10,000

10

1,300

1,000
5,700
3,400

15,700
740

3,900
10

4,700
1,700
3,600
2,200

12,800
90

2,300
30

280

130

6,200
500

1,000
1,600

70

3,000
200

3,000
4,200
300

600

400

2,100
240

300

7,000
4,200
340

2,000
300

6,800

1,270
3,600
1,000
160

10

2,100
8.000

63,800
3,300

1,000
1.200

3,800
890

1,200
60

5,100
660

400
For footnotes see page 28.
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NEW YORK. STOCK RECORD

Range for Predion*
Pear1948

Lowest , - ■ t Ilirbest y
1 per share { $ per share
42% Feb 73% Jun '

4 Peb

13% Peb

*33% Dec
9 Peb
22% Dec
45% Nor
99% Dec
105% Mar
9% Dee

47% Mar
10

20
Dec

Not

11% Jan
20% Jao
19 Dec

15% Dec
13% Not
10 Deo

33% Peb
107% Jan
12% Sep
84 Dec
50 Dee

14% Mar
20 Feb
18 Dec

4% Sep
8% Feb

V 9% Not
29 ; Mar

'
28% Feb
162% Oct
5% Not

32% Dec
« Feb

9% Deo
10% Mar
24% Mar
14% Deo
17% Not

12% Dec
,* 15 Sep
85 Oct

39% Jan
'182

,130
Oct
Not

5% Dee
16% Feb

*

i A- Dec
j 19% Not
81% Mar
20 Not

16% Not
80% Not
21 not

10% Deo ' I
:y 0% NOT

Range for
Year

s Lowest

t per share

9 Not
12% Not

100 Feb
*27% Mar <
87 Feb
8 Not

t»0% Mar
38 Feb

, 12% Dec
70 Not
20% Feb
81 Not
12% Deo .

39 Feb •

121 Feb
"

11% Mar
- 20, Mar

• 49% Jan
300 Jan

6% Mar
20% Feb
86 Not
14% Feb

•1 Jan
20 Dee
13% Dec
23 Deo

65 Feb
25 Allf
14% Mar
8 Jan

82% Mar
26% Feb
16% Deo

0% July
34 July

44 Jan
15% Jun
29% July
81% May

122 May
112% Apr
10% Oct

' 85 May
17% May
27 Jan

21% Deo
29% May
23 May
24 Jun

16% Oct
14% Oct
45 May

112 Jun
17 Jan

43 Jun

16% Jan

31% jvm
22% Sep
29 Jan

10% May .

13% July
17% Mar
46 July
32% Oct

175% Jun
9% May .

48 Jun
9% May
13% Jan
14% Aug
32 Jun .

21 May
22% May

14% Dec
20% Jun

96% May
28' Jun
177 - Jun
147% Apr
7% Feb
14% Jun ■

1 Jan
II May
114% Oct
25% Jan 1
26% July
84 Jan
20% May
15% May
12% Jan -

Previous
1948

Highest
3 per share

19% Jaa
IB May
104 Jan
85 May
8*% Jan

12% Jan

99 Aug
•4 , July
26% May
90% Jun
34% Oct
43% Jun
18% July

•2 July
144 July
23% Apr
17 Jun
61 Jun
255 Mar
14% jun
19% July
96 jun

19% Oct

Range
*, Leweet

; f per share

38% Jun 14
7% Jun 13
3% Jun 13
15% Jun 14
3% Aug 16

25 Jun 6

9 Jun 13
21% Jan 4
,45% Jan 4
101% Jun 14
103% Jun 16
10 Jan 4

47% Jun 13
10% Jan I
16% Jun 29
14 Jun 4

16% Jun 6
15% Jun 14
11% Jun 1
*9% Jun 13

9% Nov 17
38% Feb 17

108% Oct 19
10 Jun 14

30% Mar 22
41 July 1

10% Jun 14
-22 . Jun 13
17% Jun 14
5 Jan 3

/. 9% Jun 13
• 10% Jun 13

; 28 v Jun 14
, 30% Jan 3
170% Mar 15
>4% Jun 13

? 30% Jun 6

,5% Jun 13
> 5 * jun 13
9% Jun 13
27% Feb 10
13% Feb 14
17% Jun 13

Since Jan, 1 *

Highest
.

, . I per share

54% Jan A
10% Oct 20
6 Jan 7

25% Mar 30
5% Aug 16

36 Jan 20
12% Nov 12

/ 26% NOV 7
56 Aug 17
112 Aug 16
112% Nov 16
13% Oct 13

59% Mar 29
u% Apl o

23 Jan 7

25% Oct 15
25 V4 Jan 7
21% Nov
LlU Jan

14% Jan
11 Jan
49 Noy

1 '% Mar 17
!•' 15% Oct 27

39 Oct 11
•1 Jan 8

16 Nov 18

28 ' Jan 21

23% Apr 11
9% Apr 4

1 16% Nov 18
13% Apr 4
41 : Aug 28
37% Nov 4
185% Sep 15
7% Mar 29

< 36% Nov 18

8% Aug 19
(i 9% Jan 8
12 . Jan 11

37% Nov 12
17% Aug 18
21% Oct 6

STOCKS

NEW YORK STOCK
EXCHANGE

Mission Corp —.

Par

16

Mission Development Co ■
Mo-Kan-Texas JRR com No par
7ft preferred series A 100

Missouri Pacific RR 5% con pfd-100
Mohawk Carpet Mills 20
Mojud Hosiery Co Inc 1,26
Monarch Machine Tool No par
Monsanto Chemical Co com 0

$3.25 conv pfd series A No par:
$4 conv pfd series B No par

Montana-Dakota Utilities Co f

Montgomery Ward & Co No par
Moore-McCormack Lines I
Morrell (John) & Co No par
Motorola Inc 3
Motor Products Corp No par
Motor Wheel Corp 6
Mueller Brass Co :_1
Mullins Mfg Corp 1
Munslngwear Inc 6
Murphy Co. (G C) common 1
4%% preferred 100

Murray Corp of America com 10
4% preferred 50

Myers (F E) St Bros No par

N
Nash-Kelvinator Corp 5
Nashville Chatt & St Louis 100
National Acme Co 1
National Airlines 1
National Automotive Fibres Ine 1
National Aviation Corp f
National Battery Co 4
National Biscuit Co common .10
7ft preferred 100

National Can Corp .10
National Cash Register —No par
National City Lines Inc 1
National Container Co 1
National Cylinder Gas Co —1
National Dairy Products No par
National Department Storee —§
National Distillers Prod No par

7%
*11%
i" 86 %
25%
169%
135

5%
;• 14

*%

4 19%
73%

i 21%
15%

*80%
21%
9%
9%

Jun 13
Jun 14

May 13
Apr 14
Jan 4

Jan 4

Mar 10
Jun 13
Jun 15
Jan 21
Jun 13
Feb 28
Feb 11

Jun 15

Jan 4
Jun 13
Jun 20

14%
18
95
37%
183
149

7%
19%
// »*
,25%
41%
27%
19%
80

35%
12%
13%

Feb 25

Oct 27

Feb 15

Nov 18

Sep 15
Aug 19
Oct 15

Jan 21
Jan 4

Nov 17

Jan 1
Nov 18

May 16
Jan 24
Oct 13

Apr 20
Nov 1

Nat Enameling & Stamping.
National Gypsum Co com.

.12.19
1

/i/:/ Range
Lowest

6 per share

9% Jan I
12% Jun 10

xl01% Jan 42
29 Mar 28
93% Jao t

. 8% Jan *

1/256 Nov 18

; 94 Mar 21
42 Jun 14
9% Feb 25

65 Apr 30
23% Jua 14
24% Jun 14

. 9% Jun 13

56 Jun 0
117% Jun 13
10 Jun 20
20% Jun B
48 Feb 14

225 Feb 10
5% Jun 13

21 Jun

91% Jan
■ 15% Feb

14

4

26

8* .Tun
28% Jun

17% Juiy
28% Jan

82% Not
28% Jan
17% Jun
13% May
93 ) Jun

36% Jun
27% Jun

78 Aug
: 103% Oct

-• 8% Not
18 Not

• 13% Jan

2% Deo
10% Mar

26% Dee
92% Jan
28% Feb
16% Apr
22% Feb
92 Mar
6% Deo

88 Deo
20 Jan
27 Jan

16% Not
80 Dee
stv4 rw

90 Mar
109% Deo
17% Mar

27% May
40% Apr
,7% May
14% Jun

14% jun
108 Jun
43 Jun
18% jan

36% July
*109% July
13% Apr

100 jan
23 - jun

27% Jun

2* Jan
89 Feb
if% .!&(,

48% Sep 20
86 Jan S
16% May 4
6% Jun 16
21% Jun 6

47% Sep 21
26 Mar 7
15% Jan 3

• 8% Jun 14

75% July 22
31 Jan 14
11% Jun 13

1/64 Nov 17
0 Ve rtb 40

84 Apr 29
107% Sep 19

7 Jun 0
13% Jun 14
32 Jun 15
1% May 21
11% Mar 2

27% Jan 3
99% Jan 3

23% May 31
17% Jan 8
20 Jun 14
01 • v ve

8% Feb 11
79% July 13

, 18% Aug 22
28 Jun 13
105 Nov 1

1

64% July 7
?

Since Jan. 1

Highest

6 per share
13% Mar 30

14% Mar 17
103% Aug 4
39 Nov 2
102% Oct 27
10% Nov 18

1/128 Nov 18
99% July 29

, 63 Nov 3
aJ% Jan 10
72% Jan 27
25 Apr 12
33% Jan 12
13% Jan 7

86 Oct 13

140 Jan 21

14% Jan «
• 27% Oct 21
60% Oct 21
250 Mar 9

9% Jan 21
33% Jan 21

99% Sep 12
19% Apr 7

52 Oct 6

96% Nov 18

24% Nov 10
14 Jan 3

28 Mar 24

; i 69% Jan 10
28% JaD 20

20% July 19
11% Jan .7
•« Feb 18

.? 38% Nov 7
18% Oct 11

'

'V * ■ -'•••

^ Nov 18
11 Sep 26
94% Aug 11

'

109% Mar 22
12 Oct' 25

20% Oct 27
Jd jan 4 4

* 4% Jan 11
V 14% Oct 7

$4.50 preferred - No par
National Lead Co common ,16

7% preferred A 106
■

'

6% preferred B 10#
vNational Linen Service Corp 1
Nati Malleable & Steel CasLJVopax
Natl Power & Lt ex-dlst No par

( National Shares Corp No par
National Steel Corp 26
National Sugar Ref Co -No par
National Supply (The) Pa 00m lo
4%% preferred 100

National Tea Co 10
Natl Vulcanized Fibre Co 1
Natomas Co No par

STOCKS
NEW YORK STOCK

/ EXCHANGE

Nehl Corp
Nelsner Bros Inc common.

4%% preferred i. 100
Newberry Co (J J) commonJNo par
3%% preferred 100

New England Elec System „1
Rights S

New Jersey Pr & Lt Co 4* pru—194
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship St Dry Dock__l
New York Air Brake NO par
New York Central Na par

N Y Chic St St Louis Co com—.1CML
6ft preferred series A 10#

N Y City Omnibus Corp . No par
New York Dock common No par

$5 non-cum preferred No par
N Y & Harlem RR Co I#
N Y New Haven St Hart RR CO-100
Preferred 5 % series A 100

N Y Power & Light 3.90* pfd—100
N Y Shipbldg Corp partic stock 1
N Y State Elec & Gas Corp—
Common 25

'

$3.75 preferred too.

Noblltt-Sparks Industries— £.5#
Noma Electric Corp 1
Nopco Chemical Co 4

Norfolk & Western Ry
Adjustment preferred

North American Co
North American Aviation
Northern Central Ry Co A#
Northern Natural Gas Co 10
Northern Pacific Ry 100
Northern States Pwr On rMlnn)— "

Rights "when issued"
. Common i ho ***
: $3.60 preferred No pa*
$4.80 preferred No pax

Northwest Airlines Inc common 1#
; 4.6% preferred SB
Northwestern Telegraph go
tNorwalk Tire & Rubber No pa*
Norwich Pharmacal Co. 2.5#

_3»

10
_1

/ " ■; \
33 May II
107% Nov 2
33% Jan 7

19% Mar 7
31% Jan 7
99 Jan 7

9% Nov 10
9G % Nov 10
22% Jan 7

37% Nov 18

105% Nov 18

16% Jan 24

J»n *>8
59% Oct 28

0
Ohio Edison Co common.

4.40ft preferred
Ohio Oil Co...

100
No par

Oklahoma Gas & Elec 4* pfd—.10
Oliver Corp common No par
4%% convertible preferred 10o

Omnibus Corp (The) common 6
8% convertible preferred A 100

Oppenhelm Collins lo
Otis Elevator common N" •*• -

$4 cum preferred™ ..62.50
Outboard Marine St Mfg
Outlet Co No par
Owenft-Hllnois GIrr* Ca ■>•» »r

Saturday
Nov. 12

9 per share

50% 50%
10 /. 10%
4% 4%
19% 19%
4% 4%
30% 30%
12 12%
*25% 26%
52% 52%

►107 110

►110% 112 J/4
12% 12%

Monday
Nov. 14

LOW AND HIGH SALE PRICES
Tuesday . Wednesday

"

Nov. 15 Nov. Hi

Thursday
Nov. 17

Friday
Nov. 18

3 per

50%
10

4

18%.
4

*30%
12

•25%
51%
107%
*110%
12%

share

50%
10 v,

4

13%
4%
31

12%
25%
52%
107%
112%
12%

t per

50
9%
4

18%

*3J%
11%
25%

*107%
*1)1%
12%

share y

50%
10

4%
18%
4

31

11%
"■26.
51%
109

112%
12%

I per share
50%;
9%
4%

50

9%
4

13%
4%

30-/v
11%

x25

,,

*107% 111
112% 112 %
12% 12%

18%
•4%
30%
11%
25%
52-54

S per

49%
10

: /; 4

18%
4%
30%
*11%
25%
Ot',2

6107 %
♦112

12%

share

50

10

4

18%

4%
31

12

25%
54 '/2

110

112%

12%

S per

50

10%
4

18%
4

31%
*11%
25

53%

*107%
112

13

51 %
12%
*17%
*24

22%
21%
14

10%
*9%
48

►111

14%
*36.
•45

15%
27

*21%
•7

15

*12%

*38%
36%

►180
5%
35%
*8%
.7 ,

10%
37%
15%
21%

*8%
17%
•92

36%'
181%
145%
7%

*17%
; %
24%
88%
*25%
16%
*82

•32%
*10%
11%

52

12%
17%
24%
23%
21%
14

10%
10
48

112

14%
37

46

15%
27 1

21%
7%
15%
12%
39%
36%
180%
5%

35%
8%
7%
10%
37%
15%
21%

9

17%
93 v

36%

181%
145 %
7%
17%
"

%
24%
88%
26%
16%
82%
33

11%
11%

51% 52 51% 51% 51% 52% 51% 52 51%

12 12% 11% 12 12% 12% 12% 12% 12 U

17% 17% 17 17% *17% 18 *17% 17% 17%

24 24%' 22% 23% 23% •24 : 24 24% 24%

23 23% 23 23 *23% 23% 23% 23% •22 V*

x20 20% 1.4% 19% 19% 19% 20 20% 20%

*14 14% *14% 14% 13% 14 13% 14
"

14

10% 11 10% 10% 10% 10% 10% 11% 11%

9% 9% *9% 9% *9% 9% 9% 9% 9%

48 48% 48 % 48% 48% 48% " 48% 49 48%

111 112 •110% 111% 110% 110% *110% 111% *110%.

14% '14% 13% 14% 13% 14% 14% 14% 14%

♦36 36% 36 36 *35% 36% *35% 36% 36%

45 45 *43% 44% 43'% 43'% 43% 43% •42%

share

50%
10%
4%
19%
4%

31%
12

25 ;

53%
112

112

13%

53

12%

17%
25

23%
20%
14

11%
9%

48%
111%
14%
36%

43%

15

26%
20%
6%
15%
*12%
*38%
36%
179

5%
35
8%
6%

*10%
37

15%

211/;

*8%
17%

♦92.
36

►180

146

7

*17%

iV
24%
88

26
.

16
' 82%
x31 %
10%

11%

15%
26%
21%
7

15%
12%
39%
37

180

5%
35%
8%
7

10%
37%
15%

21%

9

17%
93

36%
181

146
*

7 '
.17%

i/2
24%

88%
26

16%
82%
32

10%
11%

14%
20%
20%
6%
15%
12%
*38%
36%

*179

5%
34%
8%
6%
10 %
37%
15
21

*8%
17%
92%
36

180

146

7%
• 17%
..."%

25%
88

*26

16

82%
30%
10%

11%

15%
26%
20%
6%
16

12%
39%
36%
180

. 5%
35%
8%
6%
10%
37%
15

21

9

17%
93

36%
180

146

7%
17%
%

25'%
88%
2G%
16%
82%
30%
10%
11%

141*

26%
:> *20%

6%
16

12%
38%
36%

*179

5%

V 34%
:: 8%

6%
.*10%
x36%
14%":
21%

*8%
17

x91%
36

*179%
145%
7%

: 17% *

. 1 %
*24%
89

. 26%
. 15%
82

30%
10%'
11%

15%
26%'
21 •'

7

10%: '
12%"
38%'. :

36%
180 rr

: 5% ;•
34%'
8%'
6% r

10%".

.37%
14%
21%'

8% vt
17% •

92 •

36%
181 "

145% j

7%
17% i -
% < ■;

25%
89%
26%
16%
82% '

31%

10%
11%

?

15
*26

20%
; ;- 6%

16%
12%
*38%
36%
179%
5%
35%
8%
6%
10%

■i 37
15

*

21%

*8%
17'%
*92 ;

i 36'%
180

*145

7%
17%

■ :.%
25%
89'%
27%

;i 15%
•'*

82%
*31

10%
Xll%

'

:t

15'%
26%
21

; • 7
16%
12%
39%
36%
179%
5%
35%
8%

•j 67/«
10'%
37%
15

21%

'

9 i

17%
93 «

36%
180

146

; 7'%
18%

: %
25%

89%
27%
16

82%
32

10%
11%

15%
♦26%
20%
7%
16%
12%

* 39%
36%
179%
5%
35%

- 8%
6%
10'%

; 36%
15%
21%

8%
17%

; 93
36%
180

♦145

7%
18%

%
*25%
90%
27%
16

t

*82

31%
11

11

16

27 >

20%
7%
16%
12%
39»%
37

179%
5%

36%
8% '

7%
10'%
37 -i'-v

15%
21%

8%
17%
94

37%
180
146

7%
19

%
26

91

•£7%. n
16%
82%
31%
11

11%

Sales for
the Week

Shares

5,000
6,500
2,900
5,400

1,100
900

• 1,800
1.400
4,800
100

300

4.000

16,200
4,300
1.000
7,500
2,300

2,400
1,600
3,700
500

2,900
50

: ' 7,300
200

500

29,000
140

900

4,100

28,600
1,700
200

4,800
90

2,400

5,000
5,500

7,200
1,800
16,200
5,900
23.500

100

9,300
270

6,600
220

170

1.500

4,000
2,800
600

3.300
3,300
7,900
370

1,000
800

4,400

Par

—No pai
1

Saturday .. Monday i Tuesday ' * 7 Wednesday Thursday .. Friday « Sales for

Nov. 12 Nov. 14 Nov. 15 Nov. 16 Nov,, 17 Nov. 18 the Week

f per share < per share t per share t per share 6 per share Sper share Shares

*10 10% 10 LO ♦9% 10% *9% 10'/» 10'A 10'A 9% 9% 1,300 J
*13% 14 14 14 14 14% 14 14 14 14 *14 14'A 600

*103% 104% ♦103% 104% *103% 104% ♦103% 105 ♦103% 105 *103% 105 1 7
38% 38% i 38% 38% 38% 38% 38% 38% 39 39 „ 39 39 ' ■; r 700

*101 102 - •101 102 *101 102 101 101 101 102 *102 103 GO

10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 23.500

—' — - 1/256 1/128 / . 69,200
•97 99 *97 "99 •97 99 ;; •; *97 99 *97/' ; on *98 100

60' 60 60% 60%- 60 60% =' 60% 61 60% 60% 60% G2% 4.300

10% 10% • 10% 10% 10 10 .4> : 10 10 10% 10'A 10'A 10% 7 6,400
*66% 68 ♦67 '-68 * 66% 68 66% 66% ; 66% 66% *66% 67'A 40

*28% 28% 28% 28% 28% 28% 28% 28% / / 28% 29% J: 29% 29'A 2,400

25% 25% 25% 26 26 26% 26 3,a 26% *26% 26% 26% 26% 1,700

10% 10% 10 10% 10 10% 10 10% 10% 10% 10'A 10% 28.600

80% 80% 79% 80 79% 80 80 80% 81% 81% 82 82 1,500
133% 133% *132% 134 132% 132% *134 135 134 134% 134% 135 SOG

, 13% 13% 13% 13% *12% 13 - 12% 13 *12% 12% : 12% 13% 1,300

*25 27 *24 27 7 *24% '25% 25% 25% *25% 26'/2 *25 26% 100

*55 63 •55 60% *55 60% •55 60'A eo% 60% ♦ 55 63 106

*220 235 •220 235 •220 235
'

*220 235 ♦220 235 *220 235

6% 6% *6'/a G% 6% 6% 6% 7 6%
'•

6% 6% 6% 4.300

27% 27% 27% 27% 27% 28 27% 29 29 29% '29% 29% 3.700

,98 ! 98 98% 98%' PR% 98% 98% '98% '97% 98% 98'A 98% 450

: *16% 16% 16% 16% 16% 16% *16% 16% 16% i6% 16% 16% 1,900

*50'A 50% 50% 50% 50% 50% 50% 50% 50% 507A 50% 50% 4,800
♦94 1 95% •95 95% 95% 95% ♦95% 96% *95%. 96% 96% 96% 90

. 24% 24'A •23% 24% *23 - 23% *23 24'A *23% 24 24 24 400

10 10 9% 10'A 9% 10 9% 10'A 10'A 10% 10 10'A 6,900
v' 25 25 * *24% 25%, ./ *24% 25% *24% 25% 24% 24% r 24 24 700

50% 50%
*27 27%
19%. 19'%
10% 10%
*78% 80

37% 37%
16% 16%

50%
*27

19%
10'%-

78%
37%
16%

50%
27%
19%
10%
78%
37%
16%

50% 50%
27 27

19% 19%
10% 10'%
►78% 80 ?•"
37% 37%
16'% 16%

50% 51%
*27 27'%
19% 19%
10% 10%
78'% 78%
37% 37%
16% 1G%

51% 52%
*27 27%
19% 19%
10% 10%
*77% 79

■ 37% 37%
16% 17'%

52% 53%
*27 27'%

19% 19%
10% 10%

*77% 79
37% 37%
16% 17%

8,700 :
100 !

47.900
15,800 S:

120 f
6,900 f.

11,600 !■

A---/' •- __ — —1 __ — 1/64 •'■ 32 32 167,800
10% 10% 10% •10% 10% 10% 10% 10% fe 10% 10% / - 10% 10% 63,200 i
*U2 . 93 ' 92% 93 92 92% • : 91% 92% *91% 92% < 92 92% 410

*108% 109 *108% 109 109 109 108% 109 s *108% 109 *108% 109' » 70 ?

10% 10% 10% 10% -.•,••• 10% 10% 10% 10% 10'A 10% 10% 10% 6.400

*18%, 18% / 18% 18'A . 18 18% 18 18% { 18 18 18% < 18 »A 2,700 1
35 '. 35 . / "

3% f
*34% 36 35% 35'A *35 36 r *35 36 *35 - 36 160 a

*3'A
'

*3'A 3'A 3'A 3% *2% 3% •2% 3% *2% 3% 300 1

13% 13% 14 14 13% v 14 14 14 *13% 14 13% 13 7/» : ■ 1,100 ?

31% 32% 31% 32% 31 31% 31 31%

105% 106 106% 106% 106% 106% 106% 106%

29% 29% 28'A 29% 28 28% 28 28%

*18% 19'A * 18% 19 - 19 19 *18% 19

24% 24% 24% 24% 23% 23% 23% 23 7A
*93 95 94% 94% v *93% 94% *93% 94%

9% 9% 9% 9% 9% 9% 9% 9%

94% 95% 93'A 94 93% 93% *93 % 95

*21 21% *20 21% *20 21'A *20 21%
36% 36% 36% 36% 35% 36% 35% 36%

105% 105% 105% 105'A *105% 105'A *105'A 105'A
*14% 15'A *14% 15 14% 14% *14% 14%
*75 77 *75 77 *75 77 *75 77

57 58 56 57 56 56% 56 56%

31%
106%
27%
*18%
23%
*93%

9%

*93'%
*20

36%
105%
*14%
*75

56

31%
107'%
28%
19

23%
94%

9%
95

21%
36%
105%
*14%

77
56%

For footno'ee see a ge 28

31 31% 25,800 f
106% 107 , i; > 430 j
27% 29% , 25,400 ;
19 19. 409 :

24 24% 4,900
93% 94 70

9'A 9% 7,200
*93'A 95 60

*20 21% : . :

36% 37'A 10.100
105% 105% 330

14% 14% 300

75 75 20

56% 57% 9,900
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NEW YORK STOCK RECORD
Ranee for Previous

Year 1948
Lowest Highest

ft per shore t per share

■ v- Range Since Jan. t ;
Lowest Highest

I per share • $ per share

STOCKS h
NEW YORK STOCK

EXCHANGE ;
Saturday

. , ' Nov. 12
Par f per share

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Nov. 14 1 ' Nov. 15 Nov. 16

S per share $ per share . S per share

Thursday
Nov. 17

ft per share

Friday'
Nov. 18

S per share

Sales for
the Week

Shares

11* Feb
8* Dec

60* Sep
34* Feb
16* Mar
29* Nov
47* Mar
29* Dec
89 Dec
130 Nov

3* Dec
39* Nov
4 Dec

8* Nov
13* Mar
46 Feb

92 Oct

6% Feb

18% Dec
97 Jan

18% Feb

34% Feb
2 Mar

23% Dec

24* Nov

6* Mar
9 Feb

27 Dec

Sfi* Feb
9* Dec
16* Feb
27 Dec

109* Oct
16% Dec

16* Dec
35* Deo
103 Feb

28 Dec

86* Feb
9* Nov
;7* Nov

■ 22 Dec

98* Oct

; 9* Feb
14% Feb
44* Dec

40% Feb
48* Dec
93 Dec

20* Dec
22 Nov

Jan

Jan

104
91

103% Sep

16* May
10 May

'

73 Apr t

43* May
21* Jun ,

36* Jan
55* July ,

44* July
104* Jun
147 Mar
4

6* Apr
62* May
5% May
11* May
21* Jun
66 Oct,

100 May
11* Jun

, 28 May
105 Jun

. 26* May

< II May
3* May
33* Jan

30% Jun
*

10 May
16* Jun

37 -: Jan
49* Jun
19* Jan

,11% Nov
34* May
112 Jan
20% July
22* May
48 Apr
120 Apr

, 45* Jan
99 Oct f
20* May

, 24* Jan
30% Jan
104 May
17* Jun
20* May
84* July
69 July
f 69 May
104* May

■■•v 24* Jun

25* Sep
115* Jun

103* Jun
111 Jun

11* Mar 29
7* Nov 18
51 Sep * 1
29 * Aug 16
18 Feb 24
30* Jan 3
50 ' Jun 6

27* Jun 14
89 Feb 7

135 Jan 5

2* Jun " i
29* Jun 13
3* Jun 13
8 Jan 3
12 Jun 10

49* Jan 5
95* Jun 23
5* Jun 13

15* Jun 14

102* Feb 8
18* Jun 14

17* Oct 17
37 Aug 4
1* Jun 9

24* Jan 3
23* Mar 2
x6 Jun 15
9% Nov 18

5* Aug 31
15* Sep 6
27% Jan 31
42* Jan 3
7% Jun 14
17* Feb S
23% Jun 6
106 Jun 16
16* Jun 29
13* Nov 17
32 Jun 13
104 Mar 28

29 Jan 3
96* Feb 9

7* May 31
8* Jan 3

21, Mar 11
102 Jan 5
9% Jun 14
17 Jan 3
40* Jun 6

36% Jun 7
x48* Mar 30
90* Mar 24
20* Jan 3
23 Va Jun 8

110* Apr 6

98. Jan. 7
105 Apr 8

40
21

34

54

14 4 Jan 7

10* Jan 18
71 ) Apr 4

Jan 17

Apr 14

Sep 13
Jan 6

347/a July 20
103% Sep 8
147* Sep 22
4% Jan «
44 ' Oct 13
4* Jan o

A 10% Apr 6
22 Oct 20
70* Nov ' 7

102* Jan 27
8* Apr 16

20 ,

104*
24%
21*
47*
2*

34

27

7*
14*

8

19T4
35 ■;
54*
111*
24*
32*
111

21*
17*
45*

113*

Jan 7

Jan 7

Feb 3

July 7
Oct 17
Feb 2K
Nov 18

Nov 10
Jan ' i

Jan IS

Jan 4 "

Jan 10
Nov 16

Sep 16
tho 3 :
Nov 18
NOV 17*
Mar l

Nov 9

Jan 7
Nov 16
Nov 4

36 . May 16
120/ Sep 13
12* Oct 20
12 V- Apr 11
29* Nov 16
106* Sep 28
13% Nov 3

317/8 Aug 3
54 Nov 17

63* Jan xi

•58 i. Oct 22
105* Nov . 2

24* Nov 17
- 26* May 16
117 Sep 22
104 Aug ; 8
110* Sep 1

Pacific Amer Fisheries Inc__ |
Pacific Coast Co common

1st preferred non-cum No par
2nd preferred non-cum_ No par

Pacific Finance Corp of Calil 10
Pacific Gas St Electric 21
Pacific Lighting Corp -Nopai
Pacific Mills ; No par
Pacific Telep St Teleg common__100
69 preferred _1GC

Pacific Tin Consolidated Corp— 1
Pacific Western Oil Corp 1C
Packard Motor Car No par
Pan American Airways Corp 2*
Pan-American Petrol St Transp 6
Panhandle East Pipe L com—No par
4% preferred —100

Panhandle Prod St Refining 1

Parafflne Cos Inc com No par
49 convertible preferred _100

Paramount Pictures Inc 1
When Issued 1

Park St Tllford mc l
Park Utah Consolidated Mines 1
Parke Davis St Co No par
Parker Rust Proof Co . 2.50
Parmelee Transportation No par
Patlno Mines St Enterprises 5

Peabody Coal Co common 5 j
5% conv prior preferred 25

Penick St Ford— No par
Penney (J C) Co No pai
Fena Coal St Coke Corp 10
Penn-Dixie Cement Co 7
Penn Gl*..s Sand Corp com—No par

5% preferred 100
Penn Power ft Light Co No par
Pennsylvania RR 50

Pennsylvania Salt Mfg Co com—lo
3*9 conv series A pfd 100

Peoples Drug Stores Inc —5
Peoples Gas Light ft Coke 10o
Peoria St Eastern Ry Co 100
Pepsi-Cola Co __33*c
Pet Milk Co common —No par
4*% preferred 160

Petroleum Corp of America i i .6
rfelffer Brewing Co— .No par
Pfizer (Chas) ft Co Inc 1

Pneips-Dodge Corp 25
Philadelphia Co 6* preferred 50

16 preferred No par
Pbila. Electric Co common No par

* $1 conv preference com No par
4.4% preferred 100

•12* 12% 12* 12* ; : 12% 12* • 12% 13 13
"

13'A 13% 13% 1,600
*8»A 8% ■ 8 7/a/ 8»/a ; , , 8 y. 8* ♦8 8* , 7* y. 7 * 7% , 260
•57 60 V .57,;/ 57 ■ ♦53 57 *54 57 56 58 v *547* 56* , . 50
•34 34* 34./, 34 *33 34'* .: .

*33 34'* 33 34 32'* 34 \ 150
• is% •20 ::,y *19* 20 .

, 20 20 *19% 20* *20 20%, : 20V4 20% 500
32% 33* 32'/2 33 '/e , , 32% 32% V 32% 32% .32% 32% 32'*, 327/8 11,500
51 61Va si1* 51*

'

1 51 51* 51 . 51 ; 50% 51%, ,
51 31% 4,300

; 29
•

29 7'/ L 29 29 28% 29'/a ; H.;V' 28* 28>* 29 29 29 30 1,700
•101* 102 1; ; 1 102»/i 102 7/4 102'A 102 »*•:". .1,1 102 102%;; 102'* 103 : 103'A 103 'A 530
*141* 142 ./142 "y 142 Z 141* 1417*,; : t. *141* 141T4. 141'/a 141%; 142 142 150
3* 3* *3»/4

, , 3% ; ; 3'A .; 3'A 0 , *3'* 3* 3'/a, ; 3 '/a 3 7/8 • 37A 1,200
•40% 42 ;•;./ 40% 40% 407/4 40'* 40 40 39 v* 39'A 40 41 1,500

3-7/i, 4 Vsj/v; 3% 37/8 ;%; / 3% 3*vv 3% :'r 3% 3 3% 3%
■

: 3;'i 3% 25,400
8* : 8* "A;f' 8% 8* 8 7A 8% l ' • 8'A 8% 8% 3'A 8'A 3% 21,600

*19* 20* *19% 20* , *19% 20'A '.M 20: 20 20 20 *16'* 20 300
67* 67 y8 v, ; 67 7/» 67% 67 Va 68'* 69 69* 69* 70 69 »/4 70 6,20O

♦101 102* •101 102% *101 102% 102 102% •101'* 103 ♦101'* 103 70
6 6 5% 6'/8 5* 5% 57* 6 5% 5% 5% 6 6,600

: 18 18 ». 18 18 18 18 18'A 18% 19 19'A • 19 Vs 19'A 4,200
*102 103 , ' *102- 103 ♦102 103 •102 103 •102 103 *102 103
21% 21% 21 '/4 21% 21'A 21% 21% 21% 21% 22 217/8 22'A 27,600
18* 18* *18'/2 19'A 19 »/8 19'* »' *18'* 19 7* •18* 13 '* *18'* 19'* 200

•♦45 467/8 % • 45 45 *43'* 45 *43% 44'* 43 43% 43 ■' 43 500
2 t* 2- -

K, 2 - 2V'« - 2 => 2 v ■ 2 i 2 2% 2 Ye 2 : 2 4,300
32% 32% 32% 32% 32'* 32% 32'A 32% 32* 33'A 23% 34 16,300

i 26% 26% A ; 26* 26* 26% ; 26% ■3' 267* 2G7/a X27 ■ 27 *23'A 27 800
♦7 7* :6* 7 *6* 7'* *6% 7 7 7 7 7 600
10 10 9% 9%-'r;l 9% 9% 9% 9% 9%

'

•••■9% 9% 9% ; 2,900

3.8% preferred.
4.3% preferred.

-100
-100

6'* •V? 6'* x6% 6% 6%'
•

6% 6% 6% 6% 6% 63B : 6% 1,000
*16 «/4 16% :•/; *16'A. 16'* "'V '16 16'A 16'A 16 y« ' 16%. 16% *16'* 16'* > 700
; 337* 33% v.v;' 34. 34'A 34% 34% 35 35 •35 35* 35% 35% . - ~ 2,300
i 52'A 53 1 52% ■52% 52* 52 Ye 52'* 52%f 52% 52% 53 53 »/8 ■ • 6,000
1 *8 7* 9'A f. *8* 9'A • =

'
8* 9 *8'* 9 5 9 9 *8% 9 100

237/4 23'A 22% • 23% : : 22% 23 ' :•>. 22% 23% 23% 23%
4

23 '* 24% 8,900
. *31 J 31* t- .31'* 31* *31 V- 33 ; • *31% 32 y« i 32% ■ 32'* *32% * 34 <' *•• 200
♦110 111 •110 111 ♦110 110'* 110'* 110'* •110 110* ♦110 110* 10
21* 21'A 21 2l'A 21 21 '/'a 20% 21'* 20% 21'* 20% 21 '* ' 11,700
14 14'* 14 14 y8 14 14'* 13% 14'/. 13% 74 13% 14'* 42,000
44 «* 44* 44* 44* ■>,44% 44% 44% 45% 45 45'A *44'A 45'A 1,200

♦111'* 114 *111'* 113'* ■ in 111 ■ HI'* 113 112* 112'* •111% 113 180

f *35'A 36*
-

*35 36* ♦35 ; 36'* V $ 36* 36% - *36'A* '37* *36 'A' 37'* ; • " 200
^ 117% 117% ;::>'• 117*. 117% 116% 117 116% 117* - 117'A 117% •'"- 118 119% ! 6,400
,*10% 12 '' ' 10% ~ 10%... •' / 10* 10'*' ;v 11 11 11 *11 ;■*/; *11 7 11% • V 600
s 8% 8'* 8'A ■% 8%: , 8»A r. 8%.-i -

is'i 8'A 8%'X s'*; 87* ; ,

'

8* 8% , 25,900
. *27'A 28 • 28 28 • 28 i 28 29* 29'*:/; 29 "* 29'A v29 lA;- 29'A 1,200
*103 104* 104 >' 104 ♦103'A 104% ♦103'A 104% •103'A 104%. >;■ *103 y*. 104% •' 20
*12% 12% yH 12 '* 12% i zz 12'A 12* / 12 12 y, - 12 7/4 112% •;

> 12 '* .12% : 2.600
: 28 ;• 28 27'* 1 27% x27 i 27 p. 26% "■21V* 27% 28 !':■ '28 'A' 28% - 6,500

51% 52' '152 - 52* 52% 52 »* 53 ' 53 53'A 54 '531* 53% ,: ; 2.500
46%. 47' 46'A- - 47 ' •:• 45% 46'* 45% '46% 46* 47'* 46% 47'A .«':- 18,000
55 55 • 55 «• 55 ^ 55'A - 55'A 55'A 55% 55* 56 r '55% 56 1,140

. 103'A 103'A ; z 103 103; • 103 103 .!• 103* 1037/« '• 103'A 104 103 103* 440
24% 24'* 24% 24%.... Z./ 24% 24% .> 24'*" 24% i 24'* 24%"'-; ■" x24'A 24% /- 9,300
*25% 25* *25% 25% *25% 25%: • 25% 25% *25% 25'% X25% 25% 300
113% 113% 113% 113% 113% 113% 113% 113% ' 113 • 113 J.-?'-' *113 * 113% > - 250
102 7/8 102 * ♦101'* 102% *101% 102% 102% 102% •102% 103 ■ *102% 103 > 250
107% 107% 107% 107% *107'A 108 107'* 108 *107'* 108* *107 108'* 80

Range for
Year

Lowest

t per share

14 Jan
28 Jan
81 Sep
25* Mar
87 Jan

82* Nov
11 Dec

87* Jan
54% Jan

lft; vDee

30 Dec

98* Apr
110 Jun

10* Dec

80* Deo
26 • Mar

12* Feb
138 Dec
157 Feb

30 Dec
77,4 Nov

10* Feb
140 Jan -

73* Feb

70* Dec
15 Feb

145 v Jan

26* Dec
■ 9% May
33 Jan

29% Feb
11* Dec
12* Jan

... 57/« Nov
22* Nov
62* Feb
18 Feb
81 Mar

32* Jan
20 - Dec

25 Dec

32* Nov
225Ya Feb

101* Feb
x2S Feb

Previous
1948

Highest

tper share

21% Nov
45* July
91 July
39% Dec
97 V* Jun
88* Oct
13* Sep
92* Aug
77* Jun

14* May

84% Jan
103% Jan
113 Sep
15% Jun
93 July
36* July
23* Jun
155 Apr
169 July
39* Jun
10 Jan
20 Jun
170 Dec
96 Oct

82* May
26* Oct
161 July
46* July
12* July
70* May

48 Jun

; 18* May
14* July

; 11% May
. 35% May
71* Jan

'

28* May
94 Apr
39% July

:
24* Jun

30% May
53 Jan
42 May
108% Sep
38 July

STOCKS LOW AND HIGH SALE PRICES
Range Since Jan. 1 NEW YORK STOCK Saturday Monday' Tuesday Wednesday Thursday / Friday ' Sales forLowest Highest EXCHANGE;; Nov . 13 Nov. Nov. 15 V Nov. 16 Nov. 17 Nov. IX • the Week

$ per share ft per share * - • Par 'ft per share ft per share * $ vr sharp t rtp.r share X np.r sharp $ ner share f Shares
11* Jun 28 19% Jau 1 Pbila ft Reading Coal ft Iron 1 *14% 15'* 14% 14% 14* 14% 14% 15 yf 14* 14% . 14* 14% - 3.800
22% Jun 28 40% Jan 7 phiico Corp common.: 3

'

,30% 30% 29% 30% n 29% 29% 29% 29%:'. 29'* 29% 23% 30'* 5,20079'A Nov 4 88% Feb 8 3%% preferred series 'A—'. 100 *79% 80'A *80 80 »/4 80'A 81'A 82 82*/, *81% 83 / : 83 L.; 83* 160
37% Jan 4 . 50% Oct 11 Philip Morris & Co Ltd common—.5

'

49% 49% ; 49'* 49% 48% 49'A 49'A 49% 49 ;t. 49*;/ i 4938 497/s U,. 9,40093% Jan 3 102'* Aug 24 4*--preferred - AOO *100% 101'* ♦101 101* *101 101'* ♦ioi 102% ; ♦101 102% *101'/a 102 »*
88 Jan 6 103 '* Nov 14 3.60% preferred 100 *103 103% 103'* 103'* J.—'' { ■J'" ■ "20
10% Feb 10 13 '* Oct 28 Phimps Jones Corp com No par *12 13 *11% 12% *11% 12% "*11% 12'* *11% 12% *12 12 7/2
87'A Aug 18 91 Oct 28 It preferred 100 *89 91% *89 91% •89 01".H *8W Hiva •89 91 % *89 91%51% Jun 14 64 Apr 19 Phillips Petroleum. No pai 59% 59% 58'A. 59 57'* 58% 57* ? 58 57% f .58 'A 58 59 7/8 13,4007* Sep 8 11 Mar 30

I'Y
Phoenix Hosiery „ _l 9 > 9%;; 9%' 9'* *9 v 9'* *9

, 9*;,;; 9* 10 *9% 10% " 1,300

26 Jun 13 32% Aug 26 Pillsbury Mills Inc common 20 *30% 31
' 4

30* 30% *30'* 31 30* 30* 30* 30'* f 31

t *•». .

31 600
100% Jan 5 105% Apr 4 84 preferred No par % 104 104 104 •-J. 104 104 104 ' • 104 : / 105 •104'* 105% *104%' 100 230
100y4Jun 22 lOO^iJun 22 Pitts C C & St Louis RR 100 ; *94 100 *94 100 *94 100 *94 100 *94 100 i *94 100
11 Jan 3 14% Mar 14 ; Pitts Coke ft Chem Co com__No par *12% 13 12* 13% *12% 13 '/// / 13 - • 13 13% 13'* 13 ' 13% 3,00079 Jun 15 86 Nov 10 $5 convertible preferred No par *84'* 86 *84'* 86 *84* 86 :/ *83'A 84 ■ , *83% 84%- *837/4 847/824% Jun 13 32 Jan 7 Pitts Consolidation Coal Co 1 : *29% 30 29% 30'A 29* 29% 29'* 29'* " *29* 29% 293/i- 297/» 2,00010y. Jun 7 16% Jan 7 - Pittsburgh Forglngs Co 1 *13* 14 ; 13'A 13* 13'A 13'A 13% 13% 13% 14 ;; S 13% 13% 1,000142 Jan 26 153% Oct 5 Pitts Ft Wayne ft Chic Ry com—100 *153 / 158 ■ *153 158 u ♦153 158 ♦153 158 ♦153 158 *153 158
156% Jun 28 170; Jan 20 1% gtd preferred 100 ♦163'* 165 / 165 165 ♦164 165 •165 166'* •165 / 166* *165 • 166'* j' 10
28% Jun 13 36'* Nov 2 Pittsburgh Plate Glass Co 10 ; 25% 35% 35 Ve 35% 34 »* 35'* ; 34% 35 35 ! 35% 35% 35% ; 5,5006% Jun 13 8% Jan 7 Pittsburgh Screw ft Bolt No par 7 7'* 7 7'* y; 7 7'* 7 7%' V-

' '

=7 77*
'

7'A 7'A - 2,8007% Jun 14 15% Jan 7 Pittsburgh Steel Co com No pai V *9% 10 «/4 9 9% 9% 9'A' >: 9'A 9% 9% 9'A
'

9 'A 9% J;,; 1,700135 Apr 7 175 May 18 1% preferred class B 100 *135 145 ♦130 145 ♦130 145 •"/ •130" i 145 •130 145 *130 * 145
65* Jun 21 88 Jan 24 6% preferred class A 100 69% 69% 69% 70'A 69* 69 7* •69 69 V* 69 69 'A 69 69'A 400
58% Nov 10 : 71% Jan 27 6%% 1st ser cony prior pfd—100 *58% 59 • 58% 59 •59 y 60 ' 59 59 so¬ 59 ";/ / 53% 59 / r 360
14y3Jun 15 21% Jan 24 Pittsburgh ft West Virginia 100 *16'A •17 17 17 18'* 18'* / 18'* ? 18* ls* 19 19 / 21 ■y::A 2,300136 Aug 12 147 Feb 1 Pittsburgh Young ft Ash pfd 100 *135 140 * *135r 140 *135'* 140 ■ /y/ *135'* 140 ♦134'* 138 •134'* 138
xl9* Jun 14 29 Apr 4 Pitts ton Co (The) I

'

22 : 22- ; 20'* 21% 21% 21% y 21. 21 •:. , 21 21'* 21% 21% >:-■ 3,0008% Feb 24 % 12'A Nov 14 Piougn Inc 0 *11%' 12V* 12 12 »A *11% >12%. ' *11% 12 *11% 12 11% 11% > ••«- 600
36 y. Feb 11 50% Apr lb Plymouth Oil Co I

: t; ■ ■
_ •-..//.

*42'* 42% A2 \ . 42'A
.

41'A : 41'* 41% 41.% 42 42 42 43 f 2,600

32 Mar 3 44% Sep 13 Pond Creek Pocahontas 1 *43'A 44
'

■ 44 /: 44 43'* 43'* 43% 43% * ♦42% 43% f - ' 43% 43%
•
v 600

8% Jun 14 ; 13% Oct 27 Poor ft Co class B No par 11% 11% 11'A 11 »* 11'A 11%/' 11% 11% 11% 12'A 12% 12% 3,100
12% Apr 21 " 15'* Nov 3 Potomac Electric Power Co 10 . 15% -15% ■i -r • 15'A "a 15% 15'A 15'A 15'A 15% 15 15% 15 yi5y« '13,7004% Jun 13 8V4 Jan 2* Pressed Steel Car Co Inc com 1

'

.■m< 6% 7 -■/./v; 6% 6% 6% 7 "-y 6% 6% 6% 6'* 6* 6% • 7,60021 ? Mar 22 32 Oct 21 4%% conv preferred series A—60 28 , 28 « *27Va, -.28* 28 28 v%" *27* 28* •27* 29 28% 28% COO
61V* Feb 26 / 84 Nov 17 Prrtr.tur ft Gamble Nn par 7.9'A .79* 79 Ve - 80 79* 79% 79% 82 ••/ 81* 84 83* 83% 7,100
14% Jun 14 22 Feb 2 Publicker Industries Inc com 0 *15% 15% 15'A 15% 15% 15'* 15% 15% 15* 15% 15* 15'* 2,00082'A Nov 18 1 90% Mar 17, 14.75 cum preferred No par •■*82% ; 83 - 82'* 82% *82* 83'A if *82'* 83 y4 - *82* 83% 82'/4 -82% 80
36 Jan 3 46% Nov 14 Public Service Co of Colorado—_20 ♦46'* 46* 46* 46% 46* J 46% V 46% 46 y. •: ; 46'* 46* 43* 46% 2,100
20% Jan' 3 . 25 .Sep 16 v Pub Serv El ft Gas com No par A 24% 24% • ' 24% 24% 24% 24% 24% 25 24% •;24% 2478 25 - "

11,40025% Jun 13 29'A Nov 10 ftl.40 div preference com—No par 28% 29 28% 29 ' ;; 28% 29 28% 28% 23% 29 7/B 28% 29'* . 8,20030 y. Feb 25 37 Apr 30/ Pullman Inc No par /; 34 / 24'A 33% 34% 33'A 33% 33 33'A 33 > 33 'A '.33 „ 33* . . 12,90024% Jun 14 33% Oct 27 Pure Oil (The) common No par 31 31 »/4 30% 31 29% 30'* 30'A 31 30% 3i*.:' 31 "a 31% 21,900107 Jan 6 109 July 11 5% conv preferred _100 107% 107% 107'* 107* 107'* 107% 107* 107'* . *107'* 108'* 107'* 107'* 700
25* Jun 17 29% May 9 Purity Bakeries Cerp No par 28% 29 x28 28 27'A 27% 27% 27% 27% 27% j27:,4 27% 1,600

17* Dm II* May 15% Jun 15 BO* Jan 14 Quaker State Oil Refining Corp if 19% 19% •19 19* 19 19 •187/, 19* ' 19 19 ♦19* 19* 500

R
7'/# Feb ,11 jun 9% Jun 28 14* Jan 7 Radio Corp of America com—No par . 12* 12%
63* Feb

, 75% May 66* Jun 14 * 74* Jan 22 : 13.50 1st preferred No par : *73 f 74
67* Oct 11* May x7 Jun 15 9* Apr 4 Radlo-Keith-Orpheum Corp 1 7* 7*

89 Nor 98* Jun 92% Jan 4 * 100* Sep 7. Ralston Purtna Co 3*% pfd——100 *97 98%
25* Dec / 34% Jun 23% Jun 14 29 Jan 19 Raybeatos-Manhattan No par 1 27* 28
22* Feb *36 July 21% Jun 14 <:;( 30* Feb 4 / Rayonler Inc common 1 - 23% 23%
31 Jan ;! 35 May 26% Jun 17 34* Feb 3 * I2 preferred— 25 > *30% 30*
16* Feb 27% July 17* Jun 14 23% Jan 7> Reading Co common 50 V: 19% 19*
36* Feb 45 Apr 34% Nov 18 43 Jan 3 4% jmarcum 1st preferred —50 *35 • ' 37'
31

f Feb 89 Jun 28% Jun 29 36 Jan 7: 4» non-cum 2nd preferred . 5C >• *29* 31

12% 12* 12 12% 12 12% 12'* 12% 123s 12% 44,600
73% 73% *73 73% 73 73% 73'A 73% : •• 73 73 600

7'A 7% 7'A 7'A 7'A 7% ; iVe 7% • 7 '/4 7% •- 10,900
97 98 '/a *97% 98'* *97% 98* 1 *97* 98* 98 '* 99 130

28 'A 28* 28'A 28'A 27% 27% *27* 28 23 28 800
23% 24% 23% 24 23% 23% 24 24 24'A 24% *

3,200
30% 30% ' *30% 31 30% 31% 31* 31* ?. *31% 31% 600
19% 19 7A 19% 19% 19% 19 y. ' 19% 19% 19 3 4 19% 1,600- .

35'* 37 *35 * 37 *35 ' 36 »* 34% 31%: ,■ 34% 34'A 200
'29% 30''3 30 30 *30 ' 31%.: *30 31* *30% 31% 200

Tor footnotes see page 28.
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NEW YORK STOCK RECORD

Range for Previous
Year li>4«

Lowest Highest

I per share $ per share
10 Dec 15y» May

Range Since Jan. 1

11% Dec

8 Dec

17% Dec
8'A Dec
62 Dec

8% Deo
78'/a Dec
10% Dec
6% Feb

2% Dec
6% Nov

22% Feb
103 Jan
15 Dec

82% Feb
4% Dec
18V* Nov
82 Mar

6% Dec
33% Dec
43 Dec
>80 Oct

103% Dec
17 Dec

15% Jan
17 Va Dec
4% Sep
6% Feb
19% Feb

17 Mar
54 Dec

8% Deo

18 May

14% Jan
25% May
13% May
66 Aug
15% May
99 Aug
29% Jan

/ 13% May
■ 5% May

,: 11% May

33% Oct
111% July
21% May
102 Oct
8 May
29% Apr
104% Jan
113% May
41% Jan
50 Jan
94 Jun

1033/4 Dec
24% May

49 Jun

28 Jun

7% May
12 July
29% July

27% May
72 May
18% Jan

Lowest

Sper share

10% Jan 3
16% Nov 16
11% Jan 1*

4 % Jun 29
183/4 Jan 4
6% Jun 14
50 Aug 3
8% Apr 26
73 Jun 17

6% May 31
4% Jun 0

2% Jan 3
5% Jan 4

17

91%
10%
91

4 %
18%
98

4%
34%
42%
85%

1023/a
13%

Jun 13

Jun 13
Jun 15

Aug 1
Aug 2
Jun 28

Sep 22
Jun 14
Jan 3
Mar 7

Jan 3

Jan 4

Jun 13

243/4 Jan 3
15% Jun 21
x3% Jun 23

7% Jun 13
21 Jun 28

36 Jun 15 -

96% Apr 21
10% Jun 13;
16 Jun 13
39% Apr 25-.
8 3/s Sep 28

Highest

$ per share
13% Apr 16'
23% Jan 25
16% Oct 28

8% Jan 27
22 Va Sep 13
9% Jan 24

58 Nov 17

11% Nov 4
90 Nov 1

12% Jan 8

8% Jan 7
3% Apr
9a/8 Oct 10

273/s Jan. 7
110 Jan 31
16% Jan 12
99% Jan 5

'

53/4 Apr 18
23 Jan 26

1033/4 Feb 3
9 Nov 5

397k Oct 13
50 Sep 19
98 Aug 18
108 Nov 16

193/a Jan 13

41%
21

5%
10%
26

52%
101

18

18%
60%
12%

Sep 13
Jan 12

Jan f 5
Jan 7

Nov 16

Nov 3

Nov 3
Nov 17
Feb 3
Nov 18

Mar 13

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Real Silk Hosiery Mills com 5
Reed Roller Bit CO No par
Reeves Bros Inc 60o
Rels (Robt) 6c Co—
81.25 dlv prior preference 10

Reliable Stores Corp No par
Reliance Mfg Co common 5
Conv pfd 3%% series 100

Remington-Rand common 50c
84.50 preferred 25

Reo Motors Inc 1

Republic Aviation Corp 1
Republic Pictures common 50c

81 convertible preferred 10

Republic Steel Corp com No par
6% conv prior pfd series A 100

Revere Copper 6c Brass com__No par,
5%% preferred 100

Rexall Drug Inc 2.50
Reynolds Metals Co com No par
5%% convertible preferred 100

Reynolds Spring Co 1
•Reynolds (R J) Tob class B 10

Common 10
Preferred 3.60% series 100
Preferred 4.50% series 104

Rheem Manufacturing Co 1

Richfield Oil Corp No par
Ritter Company No par
Roan Antelope CopperMines
Robertshaw-Fulton Controls com__l

43/4% conv preferred 25
Rohm & Haas Co common ...20

4% preferred series A 100
Ronson Art Metal Wks Inc 1

Royal Typewriter —1
Ruberoid Co (The) .Nopar
Ruppert (Jacob) 8

Saturday
Nov. 12

S per share

*11% 11%
*16% 17%
15% 157/a

LOW AND HIGH SALE PRICES

•> *6%
*21
V *8

*57%
10%
88

■ ;8%
6

• 3 Va
- *8%

22

•102%
13%
•97

4%
20

*100%
•8%
38%

.*48
*93%
107%
•17%

7

22%
8%

59

10%
88

8%
6

3%
8%

22%
10434
13%
98%
5

20

101

8%
38%
49%
94

107%
18

38%. 38%
*15% 16

4%
9%

25%
52-

4%
9%

♦25

52

: *99% 100%
17% V 173/a

/ 18 18%
57 57

,*11% ll3/.

Monday
Nov. 14

I per share

11% 11%
17% 17%
15% 15%

'

*6%
*21 %
*8

*58

10%
• 86

8%
534
3%

: 8 3/4

21%

•102%
13%
*97

4%
19%

100%

, t 8 3/«
38%
*48

*93%
107%
17%

37%
*15%
4%

9%
*25

V 51%
*99%

•vl7
18

563/4
11

6 :!4
22%
8%

59 Va
11

86 ,

8%
5%
3%-
8%

22%
1043,4
13%
98%
5

20

101

8%
38%
49%
94

107%
17%

38%
15%
•-4%
9%
25%
51%
100%
17 3/s
18

56%
11

Tuesday
Nov. 15

I per share

11% 11%
*16% 17%
15% 1534

6%
22

734
♦58

10%

*84%
8

5%
3

8%

21%
►103
13%
98'%
434

19%
100

8%

383/4
49%
93

107%

17%

37%
15%
4%

9%
25

' 49 -

•99%
/ 17%
; 18

'-57%
9%

6%
22

8

59%
10%
88

i 8

5%
3%

8%

2134
104%
13%

98%

5

19%
100%
8%
38%
49%
93
107%
17 Va

37%
15%
-4%
9%
25%
51%
100%
17%
18%
57%
10%.

Wednesday
Nov. 16

Sper share

11% 11%
16% 17
15% 15%

*6%
* 22%
*7%
*58

10%
*84%
8%

5%
3

8%

21%
*103

13%
97

4%
19%

•100

8%
38'/a
*48 Va
*923/4
1073/4
17%

373/4
15 3/4
4%
9%
25%
48%
100%
17%

V 18

57%
9%

7 V

22%
8

59%
10%
88

8%
5%
3 Vb
8%

21%
IO434

13%
97%
4%

I934
101

8%
39

49%
93%
108 -

17%

38%
15%
4%
10%
'26

493/4
1003/4
17%
18%
59

9%

.. Thursday
Nov. 17 ,

$ per share

11% H'%
*16'% 17

15% 16
,

*6 5/8 7 ■":

22 22 «/a
*7% 8

58 58

107k ll'A
*85 88

, ■ 8 Va 8 5%
5% 57k
3 >/a 3>.k

87k 87k

21'A 21%
103'4 1047k

13% 14 Va
*96 98'%
4% 4%
19% 19%

100% 10074
81/4 8%

38 "A 387k
*48!% 49'%
*935% •94

107% 107'%

17»% 17%
: j i-

38'% 39'%
*157% 16

454 47k
10 10 V4
26 26

49% 51

100% 101 js.

17% 18

17% '."18 K

59% 59%
9Vi V 9%

Friday
Nov. 18

tper share

11% 11%
16% 16%
15% 16

*6%
*21%

8

*58%
11

*84%
8%

5%
'

3 ; •

8%

21%
*103'/a

13%
*96

4%
19%

♦100

:8%
38%
49%
94

107%
17%

6%
22%
8 ■

59%
11%
88

8%
6 Vb
3%
8%

22%
104%

14%
98

4%

20%
101

8%

38%
49%
94

107%
17%

39%
16

l4%
10%
26%

39

16

•4%
10

'•26
: 51% 52%
*101 102

18 18

IS *18
59% 60%
53/4 ; 10

Sales for

the Week

• Shares

1,600
50Q

3,600

200

300
300

10

18,300
200

2,200
8,000
3.800

1,000

17,100

3,600
490

11,400
4.30U
150

3,400
6,200

60

200

580

1,500

10.900
* 3oo

5,700

17,900
900

, 3,700
70

/ 7,800
'1,400
1,500
4,700

18% Deo
107% Sep
893/4 Feb
8% Feb
32% Feb
67 Jan

58 Jan

8 Feb

79 Feb

83/a Feb
25% Mar
39% Mar
88 Nov

Siy4 Jan
113 ,!. Jun
61% Jun
16% July
48% May
139% May
101 Jun
133/4 May
91% May
15.% Aug
35% May
51 May
95 Jan

87% Nov 933/4 Apr

16% Jan '3■29% Oct 13 - Safeway Stores common— —5 28% 2874 28% 28% / 28% *28% < •. 28% 28% "" 28% s:28% " 28%'4-29% 9,400
109% Apr 27 113% Feb 16 ; 5% preferred, — *60 *111%. 112% *111% 112% f ll2% 112% - 112% 112%%/* 112% 2112% : 44 113 ;; 113 .260
35% May 11 48% Jan 3 St Joseph Lead Co —10 41% 41% '"41% 41% - 41 -.'41% 40% 41% : 40%;?41 41% * 42% 7,900
7% Jun 13 12% Jan-25 St L-San F{Ry Coconrv t c—No par 9% 9% 9% 9% .... , 9% ,: 9% 9% 9% 6%/'.- 9% 9% ; 9% ;:-^«7,500

31 Jun 13 423% Jan 26 Preferred series A 5% v t C-—100 38% 38% 38% 38% 37% 38 ? 37% 38 e ' 38% -38% 38«4 38% : 2,100
87 Jun 13 * 122 .Jan 25 *St LOUis Southwestern Ry Co—100 »106 113 ' *106 - 113 108 108 " 106% 106% *106 109 *106 109 20
78 Jun 9 10074 Nov 9 5% non-cum preferred —100 :^ *95 99 *95 99 % 95 : 95 *92- 95% i *92 ' 95% *93 y 95% 4 10
6% Jun 1 9% Jan; 7 St Regis Paper Co common —5 7% 7% -X* 7% 7% : 7% 7% 7% 7% 7% ' 7% 7% > 7% 11,700
77 -July 8 87 May 5 1st pfd 4.40% series A 100 *83% 85 * 83 83% 83% 83% *83% 85 *83% 85 *33% 85 % 50
9% Jun 14. . 13% Oct 3 Savage Arms Corp 5 *12% 12% 12% 12% 12% 12% 12% 12% S : 12% 12% 12% 12% 2,100
22% Jun 14 30% Jan 12 Schenley Industries Inc. 1.75r 28 28% 27% 28 ' 27% 28 27% 28% 28 *=;/28% -J. 23% 29% 17,600
46% Jan 6 65% Oct 19 : Scott Paper Co common—__No par /' 65J/4 : 85% 65% 65% *64'% ;:65% 65% 65% 65- ^65 64 •164% 1,600
90 Jun 17 98 Nov 3 $3.40 preferred — -No par *97 98 97% 97% 97% 97% *97 97% 97 97 *97% 98% 40

xl03% July 13 * 108 Oct 11 $4 preferrod_: , Nopar *105% 107 ><' *105% 107 / *10574 107 ■ : *105% 177 *105 107 *105 107'%
78 Jun 29 91% Mar 8 : Scovill Mfg Co 3.65% pfd 100 *85 V 85% *85 85% 85 85 *84% 85 ' *84%'-85 85 85 100
94% Jun 30 '104'% Oct 19 4.30% preferred 100 *101% 102% . *101% 102% 101% 101% 101% 101% 101% 101% *101% 102% 110

12 Dec

70 Oct

13% Feb
44 Feb

15% Feb
35% Feb
5 Mar

31% Feb
0% Dec
5% Dec
9 Va Dec
94 Feb

15% Jun
87 Apr
26% July
62% Jun
20 Va Jun
59% May
8% Oct

43% NOV
12% July
8% May
14% Jun

104 Jan

12% Jan 3
83 Jan 5
13% Jun 28
47% Jun 10
16% Jan 4

36 % Feb 7
5% Jan 27

33% Jun 13
9% Jun 14
4% Jun 14/
6% Jun 3
77 Jun 13

14

91

18%
56

19%
55%
11%
43%
16%
6%
11%

101%

Jan 20

Sep 13
Jan 7

Oct 13

Sep 19
Oct 27

Nov 2

Nov

Nov

Jan

Jan

Feb

Scranton Elec Co (The) common—5 13% 13% l3% 13% 13% 13% *13% 13% 13% 13% 13% 13% 1,700
3.35% preferred — 100 *87 88 *87 -88 87 87 *86 88%. 87% . 87% *86 87% 110

Seaboard Air Line com V t c—No par 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16%. 16% . 4,100
5% preferred series A ai—100 53% 53% *53 55 - ^*53 55 *53% - 55 54% >54% *54 54%' • 600

Seaboard Finance Co— . -1 :*18% 18% 18% 18% ;-"*18% 18% *18% > 18% 18% '*18% *18% 19 700
Seaboard Oil Co of Del——No par 54 54 54 54- ' 52% 54 *52% 53% 52% 53 - 53% 53% '2,300
Seagrave Corp 5 10% 10% %, » 10% 10% 10 10 10% 10% 10% 11% 11 11 2,500
Sears Roebuck & Co Nopar 41% 42% 42% 42% 42 42% 42% 42% , 42 42% - - 42 42% -22,400
Seeger Refrigerator Co 5 \ 15% 15V. 15% 15% 15% 15% 15% 15% 15% 15»% 15'% 15% 3,000
Selberllng Rubber Co_. ——1 *4% 5 r*4% f 5 - ' 4% 4% 4% 4% . 4% 4%. , 4% 5% 800
Servel Inc common—;—i —1 ' '8% 87k 8% 8% 8% 8% 8% 8% 8% 8% 8% 9 ,t ? 7,600
$4.50 preferred——par • 92% 92% *91% l93'/a *91'% 93% *91% 93% . . *91% 93% 92'% 92% 210

;t Range for
Year

Lowest

, t per share

24% Nov
30 Feb

17% Feb .

68 Feb
9 Dec

12 Mar

28% Feb
4% Dec
3% Dec

25 Dec

34 Dec

15 Feb

92% Feb
18 ; Feb
23 • Dec

27% Dec
80 Dec

91 Sep
15% Dec
14% Feb
96 NOV

3% Nov
5% Mar

39 Feb
52 Jun

11% Nov
36% Mar
36 Dec
25% Mar

20% Feb
43% Feb
33% Feb
58% Feb
65% Dec
12% Dec
4 Feb
4 Dec

63 Aug

22 Dec

20% Feb
7% Dec
61% Mar
15% Feb
21% Aug
05 Nov

19% Dec
70% Oct
17% Nov
86 Feb

97% Feb
54% Jan
'36% Feb
69% Feb

Previous

1948 • i;

Highest

$ per share

36% Jun
46% Oct

'•.* 27% Jun
79 Deo

15% Jan
14 Oct

46% Jun
7% Jan
7% May

36 May
44 Jan

32% Jun

160 Jun

25% Oct
35% Jun
39 Va jun
90 Apr
93 July
26 Jun

23 Jun

104% Jun
5 May

= 8% Oct
45 Va Aug
60 Oct

16% Jan
44 Aug
42% Jan
30% July

.'20% July
62% July
50% Jun
70 July
73 Jan

20% May
7% Jun

8% May
73 Jan

29% Jan
30"% Jun V
14 May
74 May
23% May
29% Jan
104 Jan

29% Jun
91% Jun
27% May

.109% Oct
"121 Oct
73 Jun

53 Jun

;92% Jun

Range
Lowest

$ per share

24 Va Jun 13
21% Aug 4 >

22% Jan 4
76% NOV' 10 -

8% Jun 13 »

11% Apr 8
30 Jun 13 -

5 Jan 3
2% Jun 6

22 May 31
28 Oct 18

18% Jun 14

97 Jun 14
16% Jun 20

19 Jun 14 1
21% Nov 1

83% May 21 •'
95 % Jan -3-
10% Jun 7

14 Va Jun 14 *

97 Va July 7
3% Jan 3

7% Jan 13
40 Mar 1 -

53% Mar 3

11 Oct 7*
26% Feb 26

36% Jan 7
29% Jan 5
10% Sep 30
28% Jan 3
32% Jun 13
25 Va Jun 14
45 Va Jun 17
56 Nov 17
10% Jun 20

3% May 23
3% July 19

68 Jan 24

21

22%
6%
64

13%
23%

100

17%
82

18%
98%
109

55 .

36%
60%

Feb 7
Jun 13

Jun 13
Jan 5

Jun 28

Feb 5

Apr 13
Apr 25
Jun 13
Jan

Jan

Jan

Jun

Jun 14

Jun 13

3

3
4

13

.■ STOCKS'

Since Jan. 1
, NEW YORK STOCK '

| Highest -• ' EXCHANGE ' • * * .'

$ per share ,, • •, ^ :Par
» 31V2 May 5 'Shamrock Oil & Gas ; —1
37%'Jan 7 - Sharon Steel Corp ; Nopar
35% Oct 26 Sharp•& Dohme common .-Nopar
83 May 18 * $3.50 conv pref series A No par
10% Oct 24 Shattuck (Frank G)^. .Nopal
14% Feb 10 Sheaffer (W A) Pen Co 1
40'% Oct 13 > tlShell Union Oil Corp 15
7 Oct 7 ' Sheraton Corp of America, 1
4% Jan 12 Silver King Coalition Mines- 5
27% Jan 7 Simmons Co Nopar
36% Jan 7 Simonds Saw & Steel ; Nopar

•• 24Va Sep 13 'Sinclair Oil Corp Nopar

127% Jan 7 Skelly Oil Co— ; „15
21% Jan 7 Slosa-Sheffield Steel & Iron —20

* 30 Oct 26 ' Smith (A O) Corp 10
31% Jan 24 Smith (A) & Sons Carpet Co com 20
88% Feb 3 3%% preferred 100
100% Mar 25 4.20% • preferred . : 100
17% Jan 8 Smith & Corona Typewriters_No par
17% Oct 27 n Socony Vacuum Oil Co Inc _15
107 Oct 27 Solvay-American Corp 4% pfd—100
4% Oct 26 South Amer Gold & Platinum 1
9% Oct 4 South Carolina E & G Co com-4.50
52% Oct 15 ' 5% preferred —50
65% Oct 7 5%% conv preferred 50

14% Apr 26 Southeastern Greyhound Lines 5
39% Jan 10 South Porto Rico Sugar com_No par
45 Aug 16 8% preferred 25
35% Nov 18 Southern California Edison 25

11% Oct 6 " Southern Co (The) 5
35% Nov 18 Southern Natural Gas Co 7.50

49"% Jan 7 - Southern Pacific Co No par
41 Jan 7 Southern Railway common—No par
61 ' Jan 20 5% non-cum preferred 100
66% Feb 9 Mobile 61 Ohio stock tr ctfs 100
13% Jan 7 Spalding (AG) & Bros Inc 1
6% Jan 7 Sparks-Withington Co Nopar
5% Oct 13 Spear & Co common 1

73 May 7 $5.5o preferred No par

26 Oct 11 Spencer Kellogg & Sons 1
29% Mar 30 Sperry Corp (The) 1
10% Mar 31 Spiegel Inc common 2
71% Apr 28 Conv $4.50 preferred Nopar
17% Oct 19 Squar* D Co 5
33% Oct 13 Squibb (E R) & Sons common- 1
106% Sep 26 $4 preferred —Nopar
22% Nov -9 Standard Brands Inc com—Nopar
89% May 12 ! , $3.50 preferred No par
45% Nov 18 Standard G &'E Co $4 pref—No par
135% Oct 6 $6 prior preferred-:— No par
150% Oct 6 $7 prior preferred -Nopar
70 " Sep 13 Standard Oil of California—No par
45% Nov 3 Standard Oil of Indiana—-£——25
74% Nov 2 Standard Oil of New Jersey—:;—25

Saturday
Nov. 12

I per

. 28%

23%
32%
*76 'A
9%

*14%
'39 Vb
6%

r\ 3'A
: 26

*31

23

•112

*20%
'28%
*23%

" *86

-"*96%
14

516%
*105

, "4%
8%

*52%
•62%

11%
37%

5 *40

34%
11

34%
> 45%

31%
*51%
*56%
*11%
*4%
5

*66

share

283'a

23%
32%
77 Va
9%
15 :

39%
6%
3%

26

31%
23%

113%
21»A
28%
23%
87%
98%
14

16%
106

4%
9

53

64

11%
37V4
40%

34%
ll1/.

34%
46

31%
52

57%
11%
4%
5

68

Monday
Nov. 1.4

I per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Nov. 15 Nov. 16

Thursday
Nov. 17

Friday
Nov. 18

28

23

32%
76%
9%

*14%

. 38%
6%

/rf 3%
26%

/•:. 31
22%

112
*20%

'*28%
22%
*86

*96%
13%
16%

*106%
4

9

*52%

62%

11%
37%
40%
34%
11 v

34%
45%

30%
52

*56%
•11

4%
*4%
*66

28%
23y.
32%
76%
9%
15

39%
6%
3%

26 V.
31 -

% 22%

112

20%
28%
22%
87%
'98%
13%
16%
105%
-4 Va-
9%

"53

62%

11%
•37%
40%
34%
11%

34%
46%
31%
52

57%
11%
4%
5%

68

t per

27%
23

32 Va
*76%
9%

-♦14%
H

38%
6

3

25%
*29%

22V4

109%
20%
I 28
22 Va
♦86 ■

•HIV*
12%
16 Va
104%
4%
9

*52%
61%

*11%

37V4
*40

345/4
11

34 Va
44%
30

51

*56 5/3
•11

■"-4 5.4
5

*66

share

28

23

32%
"77%
9y*«
15

38%'
6%
3

26 •

30%

22%

1095/4
20%
28%
22%
87%
98%
13%
16%

105%
•4%
9

53
62

11%
37%
42

34%
11%
35

455/a
30%
51%
57%
11 >/a
4%
5

68

S per share

27% 235%
23 23%
32% 33%
765/2 76%
95/2

*14%
9%

15 •

38% 39
6% 65/4

•25% 26
31 31

22% 22%

1055/2
205/4
27%
x22%
*86

*97 Vi
12%
16%

105
4 Va

8%
52%
62%

11%
37

*40

345/4
11

34%
445/2
30 5/a
51%
*56 5/%
115/2
4%
5

*64%

109 Va
■- 20V4
28

23

87%
98 Va
135/4

'

16%
105

4 Vr4
9r

/ 52%
62 5%

11%
38

42

345%
11 Va
35

455%
30%
52

57"%
115%

4%
5

68

t per

27%
23

33%
76"%
•9V4
14%

38%
6 "A
*3

26 •

*30"%
22"%

107

*20

28'A
22%
*86 \v
98

13%
16%

105. '
4

2 8%
52%
•62V4

. k v •;:.••
"

11 Va
3754
*40 V

34%
115/8
34%
45'%
30%
*51%
56

11%
4%
5

*64'%

share

28

23%
34

765%
9%

14%
39 54

■■■■■' 6»4
354
26%
31%
22%

108 s

20%
28%
23v

87%
98

13 3a
17 -

105»%
4Va
9 ^
52%
63 >4

• '

V-4 'i

11%
38

'42

35 "

11 "A
35

46 y4
3154
52 "A
56"%
11%
4%

5'/a
68

t per

27%
2354
33%
77

9%
*14%
38%
6 V*
3/%
26 >4
*305%
22%

1085%
*2014
28%

••22%
86

*975%
13%
16%
105%
4%
9

*525%
63

11%
38 -

*40.

35 "/a'';
11V4
35
46 "A
30%
52

56

11

4'%
55/a.

*64 >%

share

28 5/a
23%

34>4
77

9%
15

39»4
6%

26%
31

235/4

108%
21

28'%
23 In
87

98 .

137%
17i%

1065,4

45%
95%

527 k

63"4

11 «%
38%
42

35'%
11'4
357%
47

31%
52 >4
56

11"%
47a

5 5%
68

Sales for
the Week

Shares

4,600
4,900
7,300
-400

1,400
• 100

10,300
2,500
2,000

1,900
100

22,200

500

300

1,500
4,800

60

160

1,200
33,500
1.500

: 3,900

18,200
; 200

•

•; * 900

1.300

3,000
100

: % 6,400
94,300

'

6,100
; 19,200
11,700

1,300
90

600

2,300
600

24% 25 2474 25'4 245% 247k 24'4 24'% 24 24% 2434 247k ; 2.100

247% 25 Vb 247k 25'/a 247k 247k 25 25 5/4 25 25% 257k 2574 7,000
8 8 Va 8 8'/a -v 7% 8 77k 8 774 8 8 8«/s 7,400
70% 70% *70 70% 70 70 70'A 70'A 69% 70 70 70'4 260

*15'4 15% 155% 15% 15% 15% 15'% 15% 15% 15% 157k 16 '/a 2,500
*32 32% 31% 32 32 32 3174 32 3174 32 3174 31 v - 800

*105'% 106% *105% 106'% 105'% 106 105'% 105'% 104'% 104i% 104'% 104'% 230

, 21% 21% / 21 21% 207k •207k 2074 21 20% 20% 20'% 21 8,600
875/4 87JA *87 88'% 88'A 88'A 88% 88'% *88 '89 'A 87'4 88 90

43 43% 42 4354 * 41'A 417k 42'A 43 »A . 427% 43'% 435/2 457k 128,900
*133% 135 133% 13374 *131 133 • 133'% 133'% *132 135 133 134'% 700

*1475% 14774 148% 149 147 147 •1475/4 148% * 147% • 149 U 148% 149'% v- 1.000

66% 6674 6574 66 64 'A 65'4 637k 64 34 647k "65% 66'%' 66'% 13.700
43% 437k 435% 43%. 43',% 437k 43 54 43 3/4 4374 437k 4334 44'. 4 14,300

"•■ 69% 70'/a 697% 70'4 68'% 69% 68 68% 63 6874- 6374 69'4 32,900

For footnotes see oaee 28
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Range for
Year

Lowest

$ per share

23% Nov J
89 Oct '
11 Vi Feb '
38 Feb

36% Nov *
11 % Mar 4
32% Mar
88 Feb '
23% Dec
12% Feb
9 % Dec 4
15 Dec

11% Jan

16% Mar

Previous

1948 : 5

Highest
$ per share

35 Jun

97% Jun
15% Oct
43% May
41% May
15% May
39% Jun
97 Jun

36% May
16% May
18 Jan
20 Jan

18% July
29% Jun

Range
Lowest

t per share

20
. Juri 13.

96% May 9
12 Jun 14

Jun 7

Jun 15

July 12
Oct 20
Jan 6

24% Jan 3

9% Jun 17
9% Jan 3

15% Jan 4 .

12% Feb 25
16% Feb 10.

40

x27

It)
35

94

6% Nov
91% Dec
50 % Mar
113% Jan
9% Feb
17% Dec
18% Dec
?4% Mar
9 Dec

140 . Mar

, 13% Dec
31: Dec

8% Nov

28% Dec
8% Dec

"

17% Feb
79- Dec

4% Mar

11% Jan
98% May
70% Nov
120

( July
15% May
21% Jun
26% Jun
43 July
11% Mar

235 Jun
19% JttU

44% Jun
16% Jan

36"% Jan
22 Jan
26 Jun

91
J Aug

7% May

8

10

17
14
8

9% Mar
5 3% Dec
14% Mar

•

; 52 Nov
- 15% Nov
47 Feb
19 Nov

29 Feb
■

45% Dec
, 10% Dec
xl4% Dec

, 5% Dec
25% Dec

, 12% Apr
* 5% Dec
34% Dec
6% Dec

] 19 -.Apr
7%' Oct

.39% Feb
I; 85 Feb

. 1% Mar

-.J 19% Mar
119 % Feb
i95% Jan
. 17 . Mar

.40 » Dec ;•

I ■' ''

■ps- V!"/
: Range for
i Year

Lowest
• $ per share

ho i Dec '
'

9% Nov '
/v 15% Nov ;
•'* 5% Feb "V
96.; Nov
12% Mar
17% July V ,

■'■f 31% Dec ■ -

•i92» Jan .

'■"< 4% Dec .

(24 . Jun „V
; 5% Dec •

, 11% May
5% Jun
19% May
67 • Jun

25% May
71% July
25 ; Oct

48% May
65% May
20% May
24 May
14% Jan
46% Jan,
15% May
10% May
47% Jan
13% Apr
24 Jun

10% Jan

59% May
95% Jun
4% Jan

31% Nov

; 32% Jun
104% July
23% May
55 May

Previout:
1948 ;
:Highest -

& pertshafe

13% Jan
22% Mar
23% Apr
10% May
107% July - ;
19% Aug
25% Mar
36% Jin
100% Jun

8% May
32%. Jan

'

14% Jan

28% Jun 13
6V2 Feb 7

90 Jan

52% Feb
117 Jan

9 Jun

15 July
16% Jun 13

36% Feb 14
7% Mar 25

127 -Jun 15
8% Aug 30 '

30% Juri 17 ,

7% Feb 25
27% Juri 14
8% Jun 14
17% Aug 5
76% Sep 9
3% Jun 14

9% Jun 14
. 2% Jun 6

13% Jun, 14
48% Jun 13

11% Jun 14
56 Jun 14
16% Jun 14

33% Feb 7
36 Jun 16
8 Jun 13
13% July 12
4% Ma^2l

25% Apr 19
12% Jun 23
4% Jun 17
35 Mar 2

1% Jun 20
14% Jun 7
6 Nov 17

34% Jun 15
84% Apr 14
2% May 23
23% May 19

> 19% Jun 14
102% May 3
13% Jun 13'
33 Oct. 24-

Since Jan. 1

Highest

$ per share

27% Oct 27',
101 Nov O

; 19% Nov 2
"

46% Nov 18

38% Jan 7
13 Jan 18.
41% Aug 2V
100 ; Jan 27 4
33% Oct 18"
14% Jan 7,
13 % Aug 2
17% Oct 19
19% Nov 16

27% Nov 18 v

45% Nov 9
9 Va Oct 27

96 Sep 12
66% Oct 19

121% Sep 28
11% Sep 13"
17% Jan

21% Sep
57% Oct

12% Sep
168 >Jan

14% Jan 12
37% Oct 5
l!% Nov 2

33% NoV- 7
12 Feb 21

24% Jan 7
89 Mar 2

5% Nov- 18

STOCKS
NEW YORK STOCK

EXCHANGE

. " .. Far
Standard Oil of Ohib common—10
3%%: preferred series A—. 100

Staridard Steel Spririg commont__l
4 7o convertible preferred __50

Starrett Co (Trie) L S— _No par
Sterchl'Bros Stores. Inc 1 1
Sterting Drug Inc common —5
3%% preferred...!. l_l lloo

Stevens (J P) & Co Inc_ —15
Stewart-Warner Corp . ^ 5;
Stokley-Van Camp Iric common 1
5% prior preference _20

Stone & Webster. ..No par
Studebaker Corp —r 1

Sunbeam Corp +■_ ..No par
Sun.Chemical Corp common 1
$4.50 series A preferred. No.par

Sun .Oil Co common < r^No par
Class A 4%% pfd ; _:100

Sunray Oil Corp common „l
4preferred series A 25
4%% preferred series B 25

Sunshine Biscuits Inc 12.50
Sunshine Mining Co i 10c
Superior Oil of California———25
Superior Steel Corp. , :-_50
Sutherland Paper Co ,0 10
Sweets Co of America (The)__4.16%
Swift & Co

. „ 25
Swift International Ltd
Sylvania Elec Prod Inc com No par

$4 preferred- No par
Symington Gould Corp __i

Saturday
Nov. 12

Monday
Nov. 14

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Nov. 15 Nov. 16

Thursday
Nov. 17

Friday
Nov. 18

$ per

26%
*100

'

18%
■ *45

• *30

/ *11%
'

37

r *98%
!.-;31%
i 12
*11%

"

*17%
. 18%
',v, 26%

»" 44%
i 8%
*95

•58%
• *120

11

*16%
1S%
*54%
10%

*154

, 35
, *10%
, 32

8%
18%

; *78
*• ,A%

share

26%
101

18%
46%
31

12

37%
99%"
31%
12%
11%
17%
18%
26%

44%
8%
96

59

121 %
11

16%
19%
54%•

10%
160 , -

9%
35

it
,32

9

18%
79

5

$ per

25%
*99%
181 8

46
• *30

*11%'
37

99%
30%

'

11%
11%
17%
13%
25%

44%

8%
*95

57
•120

107/e
16%
19%
54

10%
*154

9%
35

10%
32

. •" .13
77 %
4%

share

2G%
101

18%
46

30%
11%
37%
99%
31

12 %

11%
17%
13%-i
26%

44 %
9

96

57,

121%
11%
16%
.19%
54%
10'%

160 ,

9%
35

■r 10%
32%
9

18%
78

4%

$ per

25%
*100

18%
*45

30
♦11%
36%
*98%
30%

' 11%
11%
17%

. 18%,
1, 25%,

43%
8%

*95

57'%
*120

10%
*16%
19

7, 54
" 10%
*154 ■»

*9%
35%
•10%.
32

•V 8%
17%

■ 11%
"
,, 4%

share ,

25%
101

18%
46%
30

12 •

37%
99%: •

31
31%
11%
17%

18%
25%

43%
8%

96

57%
121%
10%
16%
19

54%
10%

160 ;

9%
35%
11

32%
6%

18'%
78 J

4%

Sper share

x24% 25%
„*io6% 101

18% 18%
46% 46 Va
*30% 31

i *11% 12
x36% 37%
99% 99%
30'% 31

4

11% 11%
11% 11%
*17% 17%
18% 19%
25% . 26 '/i

♦43

8%
*95

*57%
119%
10%
16%
18%
54

xlO'/a
'154'*

*9%

36;
16 Va
31%
8%

iay#
78

4%

44

8%
96

58
120

10%
16%
19'%
54

10%
157 ; V

9%
36'%.
10%
32%
8%

18%
. 76 . .

5'/a
'!■ »'#>

$ per

25 Vb
l00'/2
18%
*45'/4
30%
*11%
36%
99

30%
11%
11%

*17%
19'/4
26%

43%
8%

*95

*57%
119%
10%
16%
•19

54%
10

156%
9%

x3G

10%
31%
8%
17%
78'

,

5%
h 1

share

25%
100%
19

46%
30%
11%
37

99

30%
11%
12
17%
19%
27

44

8%
96

58

119%
11

16%
19%
55%
10

157 .!

9%
36

10%.
32%
8%
18%
78

5%

12 Nov 18 '
5% Nov 1
17% Nov. 18
65% Nov 3 *

, 18% Nov 3 '
69% Nov 18

26'% Nov ». 9

48 Apr 25
46 Jan 3

11 Va Jan; - 7 »

15% Jan 22 *

8 Nov 12

32% Aug 5
1i Oct 6

6% Jan 19
41% Oct 5

f" 7'% Jan" 8
20 \" Jan 6

9 Mar 9

50% Nov 18
91% Nov. 9 •

4% Oct 8
37 Oct 8

25% Jan n
107 Nov 14'
19 Jan 10

43% Mar 30 t

Talcott Inc (James)—..
Telautograph Corp__l.
Tennessee Corp

9

ZZHI5
Texas Co __25
Texas Gulf Producing Oo_ .10 .

Texas Gulf Sulphur No par
Texas Pacific Coal & Oil 10
Texas Pacific Land Trust—
Sub share ctfs 1

Texas & Pacific Ry Co 100
Textron Inc common __50c
$1.25 conv preferred No par

Thatcher Glass Mfg Co common 5
$2.40 conv preference——No par

The Fair r.; .No par
Thermoid Co common 1
$2.50 conv preferred-..— 50

1 Third Avenue Transit Corp.No par
Thomas Steel Co (The)— 1
Thompson (J R) __15
Thompson Products com No par
4% preferred... *. 100

Thompson-Starrett Co com_No par
$3.50 preference No par

Tide Water Associated Oil com^ lo
V $3.75 preferred No par
Timkgn-JQetroit Axle— * 5
Tfmken Rpllerj Bearing—,:—.No par

. 43%
*41 »/a
9%.

; *14%
"• : 778
3t . ■

; *13 Vb :

5%

, * 37 Va.
, *3%
t; *17 . *.
, *6%
;x 47%
*91%

. ' *3%
, *31%
;; 237s
*106

14%:
34 %

44

43%
9%
14%

*8
31%
13%
5%
38%
- 3.%
17%
7,

48

93-

3%
33%
24

107'.4
14%
34%

43%

*41%
9%

14^8
7%

*31%:
13%

.; .• 5; * *

*37%
v 3%
17

*6

47%
- 91%

3%
32%
23%

106

14%
.34

44%
'

43

9%
14%
8

32%
13%

■ 5 V#
38 v

3'%
17'/8
G Va
47%
91%
3%

32 Va
23%
107

14%
34%

43 y«

41%
9%

W-
... •■•7%;
30%,

- 13%
-■ 5%,
*37Va

t, 3-%
, 17

*6 .

47 ■ .

*91%.
3%

*31 /:

23%
*106

14%
33%

43%
41%

♦ 9 V*
14%
7%

31 Mi,
13%

. 5'/a
38 ;
3%
17

6%-
47%
93

3%
33

23%
107

14%
■ 34%

43%
42

9%

;.r 14%
/. 2%

. 39%
*13 '/a
*5'/a

if *37%

*6 .

•A, 47%
- *91%

3%
33 Va
23%

rt 106
14%

x33%

44%
42

,7 9%
f 14%

7%
-30%
:. 14

. 8%.
38 •

, 3%
; 17.

6 Va
47%
92%
3%
34'A
24

106

14%
. 34/7.

44

41%
9%

*14%
7%

*30%
13%
8 :

37 Va
3%

17

C

47%
91%
3%
33'A
24)

*106
14 y4
33%

44%
42

9%
15

•7%
31 Va
13%

5%:
37%,
3%
17%
6

47%
91%
3%
35%
24 y '

107 .. ,

14%
33%

A Range
Lowest

$ per share
Iff Jan 19
10 Jan 4

HVaJun 12
6Mi Feb 11
98% Feb Iff
9% Aug 30
19 V# Jan 3
32% Jan 6
98% Sep. 26
47/» Jan 31

24. Jun. 20
'

4Mi Jun 13:

Since Jan. 1 r

.*}■• Highest

$ per share

M 14% Oct 13
» 16% Oct 26

lb7/# Feb4
. 8% Oct 27
108'A Oct ii ■

15 V# Jan 13
24'A May 16,

; 36% Aug 8
102% Aug.12-
10'A Nov .18

34% Nov . 18
6% JSn 1 7

:■STOCKS; J

.Vy-tVA NEW YORK STOCK * ~

Vvt;;! V; A. EXCHANGE A;rA-^AA
* \ '*" '' ' 1 F'ar
t Tran6america Corp i —- 2

, Trariscont'I & Western Air Iric——5
Transue & Willlama Steel—No par
Tri-Continental Corp common 1

■ $6 preferred. —No par
Truax-Traer Coal Co„4——5
20th Century Fox Film com_No par
$1.50 conv preferred Ndpar
$4.50 prior", preferred No par

Twin City Rap Transit coin—No par
5% conv prior preferred 50

• Twin Coach CO: —; —1

«. Saturday
Nov. Vi '

J per share
13%
14%
16

Monday
Nov. 14

■. 13
:• 14%
'

*15%
8%

.106
m.
22 - 2z'a
*35%. 36%

S100'. 2.101 'a
8%i..' 8%

t *30 'A- 30'a
4%:. 4%

8%
106 .1:

a 17115»

$ per

13
. ., 14%

15%
8 'A

106 ,

11'A
. 21%
*35%
*100%,
V 8%
30'A

: 4%»

share

13%

14%
15%
8% ■

•106 :
"

11 Va.
22%
36%
102 A"
8%

30»%
4%

LOW AND HIGH
. Tuesday •

'

'A' Nov. 15
$ per. share

12% 13

. 14 Va 14% ■

16 16 7 '
•- •• 8 Va 8'A

105'A 106

.... 11% 11%
"21% 21%

*35% 36 Va
■

■ *100% 102 .. ••
'

8% 9%
. v 30% 32%

. 4»/a ' 4%

SALE PRICES

-f Wednesday
Nov. 16

J'per share
13 . 13% t

14'A "14%
16 16'A
8 V. 8%

105% 105 '/3
. .-111 v* 11%:
... 21% 22 :

: *35% 36%4
100% 100'A
9% ■ 9%
32% 33%
4'/a 4% ,

Thursday
Nov. 17 , r

$ pef share

13.% 13%
14%
16'A
8%

106 „

11%
21%
*36
*100% 102

3%' 10

34 : 34%
4% 4%

, 14%
16'A
8%

106

11%,
22%:
36%

9% Dec

A39 Dec
9% Mar

'

27% Feb
•

37% Nov
103 Oct
91 Feb
.80 Nov

; 21%* Feb
: 79% Nov

,45% Sep
31% Jan

: 22V« Dec
103'A Nov
'

9% Nov

,57% NOV
'

19' Jan

,. 6'A Dec
27% Feb

. 29 . Feb

A 2% Nov
,;41 Dec
A 2% Feb

v 4'/a Feb
,60 . Dec

',16% Feb
37% Jan
48 Feb

18% Dec

11% Dec

16% Feb
89 .. Feb

~ 15% Feb
92% Feb
166% Nov

, 8 Dec
54% Dec
19'A Dec

' 4% Dec
17% Dec

11% Sep
7% Pec
39% Feb
49 Jan

U
12! Jan
-59 V4 Jun
16% Jun
39% May
43'A Nov
110 Jun
98 Jun
90 Jan

38%.July,
96'A July
51% July
41% Jun
30% May
110% Jun
19'A Apr
90% Mar

23'A Oct ,

15'A Jan
38% Dec
36 July
5'/a July

56 Jan

3% May
9 May
82% Apr
28% Jun
46% Jun

58% May

23 May
21% May

32% May
101 Jun
24'A May
113% Jun
179 Jun

17% May
76 Jun

42% Jan
8% Jan
36 Jan

21%,Jan
9% May
53% July
58 July

8 V# Jun 14
39% Jun' 17
10% Feb 8

19% Jun 17
33% Jun' 13
107 Jan 6
94 Jan 13
86 V# Jan 7
25% Jun 13
73% Jun 14
48 Apr 16
31 Mar 28 .

A 2OVs July 15
104% Jun 14
10% Jun 13
61% Jan 3
19% Feb 16

103 Jun 27
4% Jun 28 :

29% Jun 13
29% Jan 3
2% Jun 13

40 % Jun. 13
2'A Jan' 3
3% Jun 24
45 Jun 22
14V# Aug 2
34% Jun 22
x44% Jun 7
16 July 6
18 Va Feb 24

U 9% Mar 23
1 19'/# jun 6
19 Jun 20

18% Feb 11
94 Mar 7
12% Jun 28

x39% Jun 13
175 Jan 10
6% Jun 6

43 May 25
17% Apr 28
3% Jun 13
15% Jun 13
11% Jan 3

7% Jan 19
38 * Jun 13
52% Jan 12

10%
46'
12%
31%
42%
112-
96

94,
32%
89'/a
51%
36%
26%
109:%
14,34
85%
28%
106:,
9%

38%

It!
47%
5

73A
65

22%
42.

54%
18%
25%
13%
25%
24%

Mar 17
Jan 12

Apr $t">
Jan ,7
Nov is:
Aug. 30
NOV , 16

Aug 5 ■

Sep 14 •

Jan 21;
Feb 15
Jan 6 *

Mar 30 -

Oct 11/
Oct 21 -

Oct ,26 c
Oct 13

Sep 21 -

Oct 20 >
Jan 18

Nov; 1
Oct 25

Sep 23r
Oct 24.»
Oct." 6
Jan 7
Jan 3
Oct 13
Mar -7 A

Aug 8
Nov 9

Sep ,15A
Oct-15
Oct 14

28% Nov
101 Nov
17% Jan

107% Nov
187 Oct

10% Sep 28
57 Jan 27

26% Oct 5

5% Jan: 14"
21 Jan 21

16 Va Oct 27

8% Apr 18
49% Jan 28
70 Oct 27

Udylite Corp (The) — -^1
Underwood COrp ——.—.—No par
Union Asbestos & Rubber .CO-—-5
Union Bag & Paper Cprp—-No par
Unioh Carbide & Carbon—LNopar
Un El Co of Mo pfd $4.50 ser_iNo par
Preferred $3.70 series- No par

( Preferred $3.50 series -Napar
Union Oil of California—— 25
Union Pacific RR Co com„_——_50
4% non-cum preferred-—'.——50

Union Tank Car Co„r—* -Napar
United Aircraft Corp' common——5
5% convertible preferred——100

United Air Lines Inc common—10
4%% preferred - i—t—j.100

•United Biscuit of Amer- i_lNo par

$4.50 preferred .No par
United Board & Carton Corp—10
United Carbon Co—1 —-No par
United-Carr Fastener, Corp_No par
Unite Cig-whelan Stores com—30c
\ $3.50 convertible preferred 10o
United Corp (The)
United Dyewood Corp common—^_1
7% preferred: — 100

United Electric Coal Cos. 5
United Engineering & Foundry 5
United Fruit Co No par
United Gas Corp— —10
United Gas Improvement Co—13%
United Merch & Mfrs Inc—,—.—1
United Paramount Theatres wi—1
Certificates of interest w 1——1

U S & Foreign Securities -No par
$4.5o 1st preferred No par

U S Freight Co J—_No par
U 8 Gypsum Co common 20
7% preferred 10Q

U S Hoffman Machinery com 5
4%% preferred 100

U S Industrial Chemtcals. No par
U S Leather Co common. NO par
Partic & conv class A No par

U S Lines Co common 1

, 4%% preferred 10
U S Pipe & Foundry Co— —20
U S Playing Card Co 10

*8%

, 41%''

>2%
, 26' ■

40%""
Ml

,'"95 A'
*90 \

. 27%:
■, 81%:
*505a

*32%*
,•22%:
nos%,
: 13%,

^81 %;
27%

*104%
8 %.

36

,•*37 . :
3%

'*44 : >
, 4%
"

S 7

, *60%
17%"
*39%
52

177a
*253#
•12%

*22%
»' *22

.27%
101

*

*15

104 7 a
*186
*8%
*46%

23%
i" 4%
*18

15 7a

1 "8
: I • 47

*66%

9%
41%

12%
26

407a

111/
96
91 %
27%
82%
507a
33 V*
•22%
11%
13%
83

27%
105%
8%

36

37%
3%

45 -v
478 "
7

63-

17 Va
' 40

52%
"

18

25'a
12%
'24
24%

27%
101
16

105'A
187

8%
47%
23 Va
4%
18%
16

8%
47
68

8%
41 ...

>12%
257«
40'A
110%
*95
*90
27%
80%
50%

'

32'A
« 22%
*1063i
13'a

» 81
x27 'A
*104'%

• 8%
36
37%

3%
*44

4%
'

: c%
*60

16%.
39%
52 ••

17%
25%
12%

*22. , ,

*22

27%
*101
*15

104%
*186

8%
*46%
22%
4'A
18

15%
•8 V4

' 46

67

8%
41'a
12%
26%
41%
110%

"

96 •

91%
27%
81%
50%
32%
23

108

13%
81
27%
105%
8V#

v36%
38

'

3'A
45

4%
6%

62

'.'17%
39%
52%
18

25%
12%

- 24

24%

27%
102
13%
106

187

8%
47%

•

23 ♦'

4%
18

16 .

'

8%
47- '

67

8%
40%
12

25%
40%

*110%
*95

*90

27 • „

80

50%
32%
22%

*106%
13'A
82

263/a
104%

8 .

36%
37%
3 <r'

,144,
43i

■;f 6%
*59 .

*16%
39%
52 '!

, 17%
.25%
12

*22 1

*22 )'

26%
>101'/#

15

1037a
*186

8%
*46%
v22
-*4 V#

, 18
15%

'

*8%
4€%
67%

9

41%
12%
25%
40%
111%
96 A

91%
27%
80%
50%,
32%
23'A
108

13%
82
26%
104%
8 Va
36%.
38'
3%

44

4%.;,
6%
61;.

"

16%
39%
52'A
18

25%
12%
24: •:

-24%

27 ■

102
15

105%
187

8%
47%
22%
4%
18

15%
8%
46%
67 Va

8%
- 40%
■» 12 ,

25%
40%
111%
96

91»A
25%

- 8l ;
50 Va

32%
. 21

*106%
13'A

x80'A
26 Va
104%

, 8'A
36 "

38

3'/a
. *44- '
• 4%

*6%
; *56 *

16%
39%

51%
18

25 Va
12 Va
*22-,
*22

26%
*101'/#
*15

103%
•186

*8%
♦46

22

4'A
18%
15%
fi'A

46 V*
*67

9 '
41%•
12
25%
41%
112
96

„ 92
27Mi.

"

8t%;
50%
33

23%
108

13%
80'A
26% , '
104%
8% „■,

36%
38'A •

. 3 Va, ■

. 45

,\; 4%,.

GO

'16%
39 Va
52'A
18'A
25%
12%
24 !-'■

24 Va

27'A
102

15'A
106%
187

8%
47

22 Va
4'A

.

18%,
15%
8»4
46%
68 Va

8%
40%

i ii%
25%
41

*111%
*95

*9i%
26%
82

*

50 Va
*32%
23%
108

13%
70-
26%

♦104%
7%

36%
'. 39 t

3'/a
*44 •

4%
*6%
♦56,

ll:
39%
52'A
17%
25%
12 V8
*22 '
*22

27%
*101%

13

104%
185%
8%

46
22

4%
18%
15%
*8

68%

8%
41 :

11%
26

41%
112

96

92

27%
82'A
51

33%
24%
108

13%
79%
27%
105%
8%

•

36%
39

3 Va
45 1 i
4%,
6%

€0
17%
39%
53
18 Va
253o
12'A
24 1

24%

27%
102%
15

106

186

8%
46

22

4'A
16%
16

8%
47

68%

S per

25%
'100

19

46%
*30'/a
. 12
36%
*98%
30%
11%
12'A
17%
19%
27

share

25%
101

19 Va
46 Va
30%
12

37%
99'A
30%
ll7/a
12%
17%
19%
27%

44'A
83«

*95

57 "4
*119'/a 121
10% 11

*16%
18%
55 Va
9%

♦154'A 157'/a
9% 9%

♦36

44%
8%

96

57%

16%
19'A
55'A
10'/a

10%
32%

. 8'/a
18'A
78'A

'>■ 5%

'*11% 11%

t '
.,

*11% 12 "11% 11% *11% 12 . •

•■

.1 :

*1.1% 11%

j . V"'-1' ■

12
*5 5% * 5 ■ • 5 Ve - • 5 ye 5%

, v.- $% •5% i> 5% 5'A '.
- ■■'•. 5%

"

17%. 17..% •,/ 17 17'A •. 17% 17% 17% 17% 17% 17% • 173i
- 62 6234 '!•:• 61% 62Vi V'£. 61% 61% P*-: 61 Va 61% 61% 62% 62" '

17%' 17% 17-%
'

17%- 17'A 17% xl7 - 17%-- 17% 17% ;- 17'A
"69 69% 69 69% 68% 69'/a 68% 68% 69% .69% 69
25'A 25% 24'A 25% 24 24%

"

24% 25 24% 25 Va 25'A

44'%
42

. 9%
, *14%
,7%
30%

♦13'/#
5

V 37%
*3%
17'A
G

48%
*92

3%
36

24

*106 V*
14'A
33%

36%
11'A
32%
8%
18%
79

5%

12

5%
17%
63

17%
69%
25%

45

42

9%
14% ,

-

7%
30%
14

5

37%
3%
17'A
6

50%
93

4

36'A
24'/a

107

14%
33%

v Friday!
Nov. 18

•I per

13%
14%
*16%

8%
105%
11%
22 Va
*36

101%
10

34 v 1

4%.

share

143/a
16%

, 8%
107

11%
22%
36'A
101%
10'A
34%
4%

9

41%
11%
26 Va

"

41%'
111%
*95

91'A
26%
81%
*50%
32%
24'A

*107%
13%
80

27%
*104%

8

36%
39

3%
44

.4%
6%

*56 Va
17%
39%
53%
17 %
25%
mi
24

*23

28
*102

•14%
104

*184

8%
44'A
22%

4%
*18%
15%
*8 .

47

"*68%

9%
41%
12%
26%
42%

111%
96

92

27'A
82%
51 • '■
33'A
24%

109

14

80

28%
1-05%

8

37'A
39

3%
45'A
4%
6%

60

17%
40

54%
17%
25%
12%
24%
24%

28%
103

15'A
106%
186

8%
45'A
22'A

4%
19

15%

8%
47
69 Vi

Sales for
the Week

Shares

7,800
100

12,300
300
700
100

7,500
300

4,800
3,300
2,600
400

20,100
68,000

900

3,300

700
Of)

17,600
1,600
2,900
2,400

5,300
2Q0
700

, 700

1,300
; 3,300

10,000
9,000
400

r li.eoo

300
'

'900
'

3,300
•

22,900
1

9,000
4,200
12,500

4,000
500

3,400
.700

3,900
170

600

3,100
v 20

*

500

1,000
400

5,300
20

4,000
1,300
21,300

. ■ . 80

4,900
12,400

Sales for

the Week

Shares

15,200
8,700

, 800
15,700

!

220

3,600
9,900
lob
100

7,200
3,880
1,600

1,300
/' 5,500
1,700
2.800

35.000
80

r 10

2,040
10,000
4,700
2,600
1,700

19,400
100

6,900
600

8,200
230

2,600
5,200
900

6,100
130.

83,7fri
1,260

2,600
1,100
11,900
43,200
6,400
8,200
200

7,700
. 30
400

7,900
20

700

100

2.000
1.10Q
700

4,100
100

1,000
400

For footnotes see page 28.
„ i-
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Monday, November 21, 1949

•Bid and asked prices; no sales on this day. Jin receivership, or petition has been filed for company's reorganization. JEffective Sept. 23, name was changed to Shell Oil Co. a Deferred delivery,
r Cash sale, s Special sales, wd When distributed, x Ex-dividend, y Ex-rights.

NEW YORK STOCK RECORD

Range for Previous
Year liMK Range

I.owcwt Highest Lowest

$ per share $ per share 1 per share

22 Va DeC 37% May 19% May 3
86 Dec ; 94 , May 82 Apr 29
37% Dec 49% May 31% Aug 12
121 Dec 137% Jan 112V4 Jun 13

37 Va Nov 08 Ve Jun 33% Oct 4

63 Va Dec •> 72 Apr 62 Oct 3

—0m 20 V4 Jun 13

129 Va Mar 140% jun 129% Jun 8

17 Va Feb 19% Jan 18 Va Jan 4
37 Nov 42% May 383/< Jan 3

4% Mar 6% May 4V4 Feb 24

8% Dec 12% May 8 Va Jun 14

85 Va Dec < 98% Jun 80 Apr 29
2% Dec 6V4 Jun 2% Jun 29

22 Dec 34 Jan 21 Feb 8

16 Feb 20 Jun 12% Jun 14

4 Mar 10% Jun 3% Feb 25

19 Feb 23 Va Jun 19% Jan 17

150 Feb 170 May 156 Mar 5

7V4 Dec 15% May 7 Feb 10

42 Dec 70 May 43% Jan 3

Since Jan. 1
Highest
f per share

28% Nov 18
93% Nov 18
43 Jan 28
133 Jan 21

46% Apr 18
72 Mar 17
25% Oct 27
140% Jan 26
21% May 19
44% Sep 2
6% Nov 3 :
11% Oct 5 -

91 Sep 28 t

4 Jan 8

27% Oct ■ 17 «'
17% Jan 7
9% Sep 29
25% 8ep 2

170 Jun 14
10% Oct 27

63% Nov 2

STOCKS ;..
NEW YORK STOCK Saturday Monday

EXCHANGE V Nov. Vi Nov. I t

, Par t per share t per share
U S Plywood Corp common 1 28% 28% 28% 28%

3% % pfd series A 100 « *92 94 *92 ' 94
U S Rubber Co common 10 33% 33% 32% 33%
8% non-cum 1st preferred 100 119 119 118% 119'A

U 8 Smelting Ref 6c Mm com i>v 38 38% 37% 38'A
7% preferred 50 "65% 66% *65% 66%

U 3 Steel Corp common No par 24% 24% 24% 25
7% preferred 100 <125 135 135% 135%

U S Tobacco Co com No par J 21% 21% 21 21
7% non-cum preferred 25 • *44 44% *44 44%

United Stockyards Corp 1 ? 1*5% 5% 5% 5%
United Stores $4.20 non-c 2d pfd—5 11% 11% vr 11% 11%
$6 conv preferred No par • *t>0 V 91 •*90- 91

United Wall Paper Inc common 2 *3% 3% 3% 3%
4% conv preferred 50 25 25 1 25 * 25

Universal-Cyclops Sieel Corp 1 *15% 15 16 16
Universal Laboratories Inc , 1 7% 7% 4% 7%
Universal Leaf Tobacco com.No par , ♦23% 23% * 23% 23%
8% preferred 100 *165% 167 166% 167

Universal Pictures Co Inc com 1 10 „ lo 9"% 10
4%% preferred 100 *61 '/a 63% *62 C3

LOW AND HIGH

Tuesday
ntlv. 15 ■'

S per share

SALE PRICES
Wednesday

Nov. 16

S per share

Thursday
Nov. 17

23

•92

32%
118%
37%

*65%
24%
135%
21

•43%
*5

11%

•po
3'';"'

*24

*15%
4%

22%
► 165 %

9%
*62

23

94

33%
119

37%
60

24%
135%
21%
44%
5%

11%
91

3%!:
25

16

5

22%
167

9%
63

27%
*92%
33

119%
37%
65%
24%
135%

21'A
43%

*5%
11%
91
3

*24

•15%
'

5%
22%

*165%
9%

62

28

94 0
33%
121

38

65%
24%
135%
21%

43%
5%
11%
91

3

25

16

5%
22%
167

9%
62

S per

27%
■ *92%
x32%
XI18%

38

65%
24%
135%

21%
*43

*5%
11%
•90

3%
*24%
15%
5%

22%
165%
9%
62

share

28%
93%
33%
119
38

65%
24%
135%
21%
44%
5%
11%
91

3'A
2b

15%
5%

23

165%
10

62%

Friday Sales for

Nov. 18 the Week

S per share Shares

28% 23% 3,700
93% 93 Va 20

32% 33'A 10,200

118 % 118aA 1.360

37 Va 37% 3.400

65% 65 Va 300

24% 25 56,300
136 136 Va 1,900

21% 21% 2,500

*43

5%
44'A 10

5% 400

>J11% 11% 3,500
*90 91 100

3Va ,5 3'A 3,900
*24 ' 25 200

15% 15% 40J

4% 5 Vs 113,300
22 7 a 22% 800

166 166 50

9% 10 Va 4,500

♦62% 63 170

14% Feb
9% Dec

21% Feb
■■ 12% July
19% Dec
85% Dec
88 Feb
38% Deo

v/ct

7% Mar
•3 Feb
14% Not

109 Jan
15% Dee
28% Deo
29% Not
24% Deo
25% Deo
29 Apr

27% Oct
15% May
2v % May

15% May
29% Jan
94 May
95 Jun

48% Jun
96% Apr
14% July
124% July

1 18% May
117% Jun
23 Jun

38% May
34% May
39% Apr
32% Jan

32% Jan

17 Jun 78

7% Nov 16
20% juu i*

iv Feb 10
- 20 Jan 3
85% Mar 8

85% Jan 5
33% Jun 17
91 Jan 7
5 / Jun 8
82% Jun 17
15% Jan 3

113% Jun 29
14% Jan 8
27 July 18
29 Nov 16

. 25% Jun 14
23% Mar 5 .

30 MarlO

25% Apr 23
ll7/, May 13 ;
27 ' Nov 14 •

> aJ% Jan > o

25 Oct2 6
95 Nov 17
94- Nov 17

43% Nov 7 •'
99% Oct -28
11% Jan 21
118 Jan 21

19% Nov 2
118 Feb 14
-,23% July 14
32% Jan 12 *

33% Apr 6
33% Oct 27 •

30% Apr 30
32 Apr 26

Vanadium Corp of Amerlca__No par
Van Norman Co -—2.50
Van Raalte Co Inc —-10
Vertlentes-Camaguey Sugar Co_6%
Vick Chemical Co , .2.50
Vicks Shreve 6c Pacific Ry eom.100
5% non-cum preferred 100

Victor Chemlcai Works common—8
3%% preferred — — 100

Va-Carolina Chemical com—Mo par
6% dlv partic preferred. lOo

Virginia Elec 6c Pwr Co com 10
15 preferred 100

Va Iron Coal 6c Coke 4% pfd 25
Virginian Ry Co common———28
6% preferred 2§

Visiting Corp (The) —41
Vulcan Detinnlng Co common 20
7% preferred —20

21 21 20% 21

8% 8% V -

. 7 8% 8%

26% 26Va 27 27

*11% 11% - 11'A 11%

23 23'/. >•'■ 23 • 23'A
♦90 5 95 •: *90 95 f1 •.

*90 - 94
'

*90 94 --;:
*41 'A 41%. 41% 42 *■"'

* 98 Va 99 •*98% * 99 *

7 7 - V ' ' 6% 63A

85% 86 86% 86'/«

19% 19% 19 19%

116 116% 116% 116%

*18% 20 *18% 20

28%' 28% 28 Va 28'/a

•29%' 30 •
- 29% 29 Va

*32 • 32% 32 32%
*28 28% 28 28

*29% 30 *29% 30 ;

20%

8%
26 ' '■

- 11%
22%
*90 >

*90

♦41%
*98%
6%

86%

, 19%
►116
'•18%
28%
23%
32

*27%
*29%

20%
8%

26%
11%
23

95

94

42%
99 v;
6%
86%
19%
116%
20
28%
29%
32

28%
30

20%
7%

x25%
11%

*22%
*91" ,;
•91 -j
42 :

*98%
•t 6%

*86'A
'

19%
•116
*18%
*28

29 .

•32 .

*27%';
*29%

21

8%
25%

11%
22%
95 A
94

42

"99- '

6%
88

19%
116%
20

28% -

.29%
32 Va -

28 Va

30.

21
- 8%
♦25 \

11%
23

95

94

42
99

SIM
87%
19%
116%
*18%
28%
29%
32

*27%
*29%

21
, 8%
25% ;"
11%

23%
95

94

42%
99 W

/ 7% .

87%
19%

116%
20
28%
29 'A

32%
28 Va
30

21 .

■

8%
r. 25

-"'11%
22%
*95'

*94 •

• 42'A
99 /

m.7'r::
88Va
19%
116
* 18%
-27%
♦29"2

- 32 Va
♦27'A
•29%

21

: a >A
25 Va
11%

23%
100

100

42 V*
99 Va
7'A

88%
19%
116
20

28

30

32%
28%
30

2,100
2,800
1,200
3.800

4,000
-.10

10

1,200
> 30

6,300
1,700
12,300

110

1,100
1,400
800

20

57% Aug
12% Dec
28 Dec

100% Apr
Xl8% Mar
8% Feb

10% Mar
x83Va Mar
9v« Not
22 Nov

xl9% Not
20Vt Jan
12% Deo
16% Dec
13 Dec

3% Dec
26 Sep

X80 Nov
19% Mar

13% ~'eb
105 Vi Not
100% Oct

16Vi Vpr
38% Feb

100% Feb

66 Jan
15% Jan

35% Jun
105 Aug
27% May
13% May
16% July

101 Jun
14 May
32 Jan

34% May
27 Vs Aug
20% May
22 Sep
30% Jan
6% May
34% Aug

* 86% Jan

26% May

19% July
113 Jun
107:f Jun

22% Oct

51% Jun
110 Va Jun

Range for Previous
Year 1947

Lowest

( per share

5% Nov
34% Dec

7% Mar
22% Mar

25% Not
58% Dec
15 Dec

29% Not
23% Dec
85% Feb
91% Feb
26 Dec

80 JaD
37 Mar

83 Mar
23 Feb

13% Dec
9% Feb

27% Feb
9 Feb
6% Mar

61 Mar

10% Not
69 Dec
12% Dec

14% Dec .

125 ■' Dec

28 Feb
41% Not

13% Dec
68% Dec

X62 Not

68 Jan

60% Mar
8 Mar

Highest

$ per share

10% May
46 Va May
16 Vi July
38% July
36 Va May
74% July
26 May
39% Jun

33% Jun

95% Apr
101% Jun
40% Jun
115 July
57% Oct
92 Jan
27% Jan
24% May
22% July
31% Not
19% Jun
12 May
65% May
17% May J
88% Jan
19 Jan

18 Jun

X138 Jan

37% Oct

49% Jun

25% May
81% Feb
94 May
96% July
69 July,
11% Jun

45 Jun 0
12 Jun 30
25% Jun 13
101 May 19
21 % Jun 1
6% Jun 29

xl2 Jun 14

x87% Jun 14
9% Jan 3
18% Jun 22
14 Jun 14
23 Ve Jun 27
11% Jun 14

16% Feb 10
11% Apr 21
3% Jan 3

xl9% Jun 13
78 July 13
16% Jun 14
16% Sep 29
14% Jan 3

107 Apr 18
104% Sep 30
101% May 2
13% Mar 4

35% Jun 14
104 May 12

; ' Range
Lowest

S per share

5 Feb 24

32% May 23
8% Feb 24
21 .. Sep 8
20 Jun 13
53% Jun 6
13 May 31
21 Vi Jun 13
20% May 31
90% Jun 3
98% Feb 15
21% Jun 7
102 Mar 30

29% Jun 13
71- July 5
23% Mar 2

12% Jun 13
18% Jan 3
28% Feb 8
7% May 31
4% Jun 6

x42% Jun 22
8% Jun 15
70 Jun 21
10' Jun 6

14% Jan 14
128 Jan 4
22 Jun 2
44 Sep 27

11% Jun 14
x59%i Feb 24
64 Jun 10
68 Feb 28

66 Feb 9
8% Feb 20

60% Jan 28
14 Va Sep 13
31 V< Oct 5

105% Oct 19
30% Nov 7
9% Jan 7
16 Nov 18
101 Nov 16

14% Nov 9
27 Nov 16

22% Jan 7
25 Jan 11

14% Sep 14
23 Oct': 27

17 Nov* 7

6'A Oct' 5
27% Jan 7

84'A Oct 18
23 Va Jan 21

22'A Oct 14
24% Aug 10

115 Nov 10
108% Jan 26
107'/a Nov 10
17% Jan 20

46% Nov 18
108% Jan 25

since Jan. 1

Highest

fper share
M 7% Apr 11

41% Mar 12
12% Jan 20
29% Apr . 8
30 Jan 24
70Vi Nov 18
19% Nov 3
34% Jan 7

29% Oct 26
100% Nov 10
104 Aug 11

J 26% Jan 11
114% Sep 12
48% Jan 27

. 89% Jan 12
31 Oct 27
16% Mar 50
30 Nov 18

33% Oct 5
: Xl3% Oct 27

. 7% Jan 8
, 66Vi Jan 13

12% Mar 10
79% Nov 17

, 13% Jan 17
19% Oct 26
138 Sep 2
34% Jan 10

, 49% July 29

' '

17 Va Nov 3
, 72' Oct 27

76 Nov 9

80! Nov 2
78% Sep 2
12% Oct 27

Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co common No par
4% preferred 100

Walker (Hiram) Q 6c W No par
Walworth Co No par
Ward Baking Co common 1

5% % preferred 100
Warner Bros Pictures 8
Warren Foundry 8c Pipe No par
Warren Petroleum Corp 3
Washington Gas Light Co—No par
Waukesha Motor Co i 1
Wayne Knitting Mills- 4- •
Wayne Pump Co i — 1
Webster Tobacco Inc 6
Wesson Oil & Snowdrift com—2.50
$4 conv preferred. No par

West Indies Sugar Corp 1
West Kentucky Coal Co 4
West Penn Elec Co com No p*i

West Penn Power 4%% pfd 109
4.20% preferred series B 100
4.10% preferred series C 106

West Virginia Coal & Coke S
West Va Pulp & Paper com No par

4% % preferred 196

STOCKS
NEW YORK STOCK

EXCHANGE :■

Western Air Lines Inc

Par

1

Western Auto Supply Co 10
Western Maryland Ry com.... lot
4% non-cum 2nd pfd 100

Western Pacific RR com No pax
Preferred series A 109

Western Union Teleg class A-No par
Westlnghouse Air Brake No par
Westinghouse Electric com 13%

3 Va% pfd series A_. 100
3.80% pfd series B 100

Weston Elec Instrument 13.99

Wheeling & Lake Erie Ry 100
Wheeling Steel Corp com No par

$5 conv prior pref No pat
White Dental Mfg (The SS) 39
White Motor Co 1
White Sewing Machine com J
Prior preference 30

Wilcox Oil Co I

Willys-Overland Motors com 1
$4.50 canv pfd series A No pax

Wilson & Co Inc common No pbr
$4.25 preferred No pax

Wilson-Jones Co s. 19

Wisconsin Elec Power Co com 10

6% preferred 100
Woodward Iron Co 10
Woolworth (F W) Co 19
Worthlngton Pump &
Machinery common No pax
Prior pfd 4%% series 109
Prior pfd 4%% conv series—106

Wright Aeronautical No pax

Wrigley (Wm) Jr (Del) No par
Wyandotte Worsted Co |

• *47%
- *14%

30

*103

30%
7%
15%
*98%
14

*23%
18 Va
*24 «/2
•13%
22%
167/«
5%

23%
*81 %
19%
19

24%
114%
*106%
*106%
14%
*45%
*106%

48

14% ,

30

104%
30%
7%
15%
99%

14'/#
23%

18%
25

13%
22 %
17

5%
23%
83

19%
19 Va
24%
114%
108

108

14%
46%
108%

Saturday
Nov. 12

tper share
7'A' 7'A

*37% 38

11% 11%
25% 26
*26% 27%
*68'A 69%
18 V# 18'/#
25 25 V#

27% 27%
*100 101

•100% 102
*24 25%
*113 115

39% 40
80 80

*28% 29

13% 13%
27% 27%
33% 33%
*11% 11%
4% 4%

' *50 51

11% 11%
*77% 79 Va
10% 10%
19'/# 19 '/#

*140 145
5 31% 31%
47'/# 47%

15% 15%
*70 70%
75% 75%

2 *76 78 Va
78 78

♦10% 10%

47%
*14'/#
30%
103%
29%
7%

15%
* 99 '/a
13%
23%
18

*24%
*13'A
21%
16%

5%
vV 24

82'A
19%

18%
24

♦114%
*106%
*106%
14%
45%
107

47%
14%
31

103'A
29%
7%

15%

99%
14%
24%
18%
25Vi
13%
22 Va
17

, 5%
24%
83

19%
19
24'A

115
108
107 %
14%
45%
107

Monday
Nov. 14

* Per

37%
11 %
25

26%
68

17%
23%

26%
100

*101'A
25'A

*113

39'A
80

*28%
13'A
27%
*33%
11%
4%
50%
11

79

10%
18%

♦140

31 ■

46%

share

7'A
37%
11%
25

26%
68'A
18 Va

24%
27%
100
101%

25'A
115
39%
80'/a
29

13'A
28%
34

11%
4%
50%
11'A
79

10%
19 Va
145

31'A
47 Ye

47
* 14 Va
31

•103'A
29
7%

15'A
•99%

13%
23%

17%
24'A
13%

1 21%
16%
5%

24'A
82%
19%
18'A
23%

114%
•106%
*106'/a

14
45%

*106%

47
14%
31

104 »A
29%
7%
15%

100

14%
24'A
18'A
24%
13%
21 %
16%

<1 5%
24%
82%
19%
18%
24%
114%
108

107%.
14

45%
108

♦46% 47%
*14'A 14%
30% 30%

*103% 104'A
X28% 29

7% 7%
15% 15%

LOW AND HIGH

Tuesday
Nov. 16;

$ per share

100

14

24%

17%
24%
13%
22

16%

5%
24%
83

19%
18%
24

113% -115
*106% 108
107 107%
14% 14%
*45% 46%

♦107 .108
j, /

SALE PRICES
Wednesday
'

Nov. 16

$ per share

101

14%
27

17%
24%
13%
22%
16%
5%
24 Va
83%
19%
19 V#
24 Va

■Ml&£
38

11 Ve

*23%
26%
67%
17%
23%
26%
100

►101%
*24%
114%
39%
*80

♦28%
12%
28%
33%
11%
4%

50%
10%
79%

10%
18%

•140

*31%

45%

7Va
38%
11%
25%
26%
67%

17%
24

27

100'/a

101%
25

114%
39%
80%
29

13 Va
29 V*
33%
11%
4%

50%
11 1

79%
10%
18%
145

32%
46%

7'/a
38'A
11%
*23%
26%
68

17%
23%
26%
100

101%
•24'A
•113

39%
80

28%
12%
28%
33%
11%
4%
50

10%
79%
10%
18%

♦140

31%
45%

7'A
38%
11 '/a
25 Va

26%
68

17%
24

27 Va
100

1013/4
25 ;-

116

39%
80

28%
13

28%
33 Va
11%

4%
50%
11 Va
79 Va

10%

18%
145

31%
46 Va

46%
14'A
30%

*103%
28%
7%
15%

100
14%
26%
17 Va
*24%
13%
*22%
16%

5%
25

83%
19%
19 Ve
24%

►113%
-106'/a
►107

14'A
46

►107• t

46 3A
14'A
31

104 'A
29'/a
7%
15%

100'A
14%
26%
17%
24%
13%

1

'22%
16%
5%
25'A
84

19%
19%
24'A

114%
108

108

14%
46

108%
//

■ifv i IV

47%
14%
31 'A

*103%
28 Va
7%

15%

*99%
14'A
26

17%
24Va
13%

22%
16%
• 5%1
25%
84

19%
19'A
24'A
113

*106%
*107%

13%
46 SA

*107

47%
14%
31'A
104

29 Va

7%
16

100

14%
27

17%
24%
13%
23

16%
5%

26 Va
84

20

19%
24'A
114

108

108

14%
46%
108 Va

15'A 15%
69% 70'A

♦73 3A 74 3A
*76 78 Va
*77 ' 78

10% 10%

15'A 15»A
•69 69 3/„
74 74

76 76

77 .77

*103A 10%

♦15% 15%
f *69 70

73% 733/4
*75 - 78

x77% 77'/a
10% 10%

Thursday Friday
Nov, 17 Not. 18

t per share $ per share

7'A 7% ; 7'/a 7%
38% 38% 38% 39'A

ll'/a 11% 11% 12

25 25 *24%; 25 3A

26% 26 Va 26% 26%
69% 69% 70 70'A

17% 18% 18% 18%

23% 24 Va 24 24 Va
27 Va 27% 27% 28 Va

*100 101 "100 100%
101% 101% 102 102

25 / 25 X25 25

*112 115 •112 115

38% 39% 39% 39%
80 80 79% 60

*28 28% 28% 28'A
12% 13 13 13'A
28% 29'A 29 30

*33%
"

34 •;:?/. *33% 34

*11% 12 11% 12'A
4 % 4%'/ \ 4% 4aA

49% 50'A " 49'A 49%
10% 11 10% 11

79% 79% *78 80

10% 10% 10% 10%
18% 18% 19% 19%

♦140 145 *140 > 145

32% 32 '/a 33% 33%
46 46'A 46 Va 46 Va

15% 16% 16% 17

*69 69% G7% 09%
73'A 73 Va 72 72 Va

♦75 78 ♦75 78

♦76% 77% 77% 77%
103/4 10% 10% 10%

400

800

2,100
10

4,000
4,000
3,200
130

90,300
7,200
4,200
400

2,200
3,000

1,700
1,100
7,800
1,000
2,100
26,800
13,600

450

50

2,500
1,300

30

Sales for

the Week

Shares

6,400
1,900
4,100
600

1,900
700

9,400

16,900
32,500

180
300

300
40

2,400
240
200

6,300
13,000

300

4,100
■' 6,200

1,900
v; 7,600
'

- -400

1,200
•

4,200

1.400
9,700

4,300
•

: 90

190
60

-

500

: / i,60o

23 Dec

10% Feb
37 Dec
15% Feb
65% Dec
13% Dec

34% Jan 19% Jun 10 34 Jan 20 Yale ft Tnwne Mfg Co IB 22 22 : 21% 21% 21% 21% 21% 21% 21 'A 21% 22 23% 3,800

16% May 8 Jun 13 12% Jan 7 York Corp common 1 /lOVa 10 'A 10 10'A 10 10 A 10 10 Va 10
,

10 Va 10'A -10% 2,700

48 May 30% May 13 39% Jan 18 4%% conv preferred 50 *36'A 373/4 ♦36'A 37% *36'A 37% *36% 371/4 36'A 36'A *36% 37% 100

24 Oct 16% Jun 17 26% Oct 19 Young (L A) Spring & Wire_NoPar *25% 253/4 25 Va 25% 25 25% 25 25 - 25 26 26 26 3/8 2,800

89% Oct 53% Jun 13 » 74 Jan 28 Youngstown Sheet & Tube No par 69'A 69% 69 69'A 67% 69 X67 68'/a 67% 68 Va 68 38 69% 15.200

xi9% May 10% Jun 28 14% Jan 6 , Youngstown Steel Door Nopai 11% 11% 11% 11% 11% 11% 12 12 12 12 12 12 1,500

19% Feb
3% Dec

35 July
6% May

20% July 12
3% Feb 0

33 Jan 7

4% Oct 13

Zenith Radio Corp.- No par
Zonite Products Corp 1

28'A 28'A
4 4

27% 27%
4Va 4 Va

27% 28
4 4

23'A
f-4

29%
4"
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Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The italic letters In the column headed "Interest Period" indicate In eacn case the month when the bonds matur*.

Figures after decimal point represent one er more 82d of a point. 1

Range for Previous
Year 1948

Leweet

105.1
107.4

Sep
Sep

101.7 Sep
101.19 Jyn
100.24 Mar

100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct

102.26 May
100.7 Oct

101.14 Sep
100 Mar

100 Mar

100.31 Sep
100.30 Sep

94.10 Jan

94.14 Jan

Highest

105.28 Mar

108.28 May

Range Since Jan. 1
Lowest <;.

101.11 May 9

Highest

101.11 May

108.13 Jan 26 108.13 Jan 26

101.18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

101.11 Jan
101.19 Jun

100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.13 July
100.4 May
100.2 Feb

102.31 Jan 14
104.9 Feb 3

102.1 MarTf
103.8 July 25

101.7 Feb 7
100.18 Jan 6

100.31 Sep 101.13 Mar

102.30 Feb 9
100.13 Jan 20
100.17 Feb 9

100.9 Sep 28

101.18 July
101.19 July

100.7 Oct 100.16 Apr _

98.30 May
99.30 May

98.24 Jan
99.11 Jan

> GOVERNMENT BONDS
NEW YORK STOCK

. - : - EXCHANGE

^Treasury 3 Vis I. 1949-1952
3s 1951-1955
2%S 1955-1960
2% S 1951-1954
2%S 1956-1959

Saturday
Nov. 12

t«» • 4. Orh

110.23 Mar 11 110.23 Mar 11

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
tTreasury 2'A 8 1949-1953

2%s

2%S
1958-1963

1960-1965

*100.10:
*104.2 }
*109.10

*103.2 *

*110.20

*111.24

*113.21

*100.8 *

100.11
104.4

109.14

103.4

110.24

111.28
113.25

100.9

T.! Monday ;
< Nov. II

Low High

*100.9 100.10

*104.2 104.4

*109.10 109.14-
*103.2 103.4

*110.20 110.24

*111.24 111.26

*113.21 113.25
*100.8 100.9

102.31 Jan 14
104.9 Feb 3

104.15 Oct"l8
103.8 July 25

101.12 Feb 9 101.13 Jun 24

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

2%s
2%S
2%s

2'As
2%S
2%S .

2 VaS .

2%b

__1950-1952

1952-1954

, 1956-1958
—' 1962-1967

103.2 Aug 2
101.28 Jun 30

100.28 Jun 14 103 Aug 8

105.4 Aug 10
102.30 Sep 20
101.3 Jun 14

100.21 Feb 9

Treasury 2yas
Treasury 2Vas _

Treasury 2%:S .

Treasury 2 Vis .

Treasury 2'As
Treasury 2'As
Treasury 2 Vis

Treasury 2y»s
Treasury 2'As .

Treasury 2'As .

tTreasury 2s
tTreasury 2s

1963-1968

—Jun 1964-1969
—Dec 1964-1969

1965-1970

.1966-1971
—Jun 1967-1972

__Sep 1967-1972
—Dec 1967-1972

—1951-1953
1952-1955

•101.

♦1U2.

*106.

*105.

*104.

*104.

♦104.

*104.

13 101.15
30 103

7 10 J.9

u; 105.13
23 104.25

11'104.13
7 li 104.J
4 * 104.6

J1954-1956

♦104.2 i
*103.14

♦lOS^d''
*103.14

♦102.30
*102.16

*105.27

104.4

103.16
105.30
103.16

103

102.18

105.31

1956-1959 *104.27* 104.2&
103.6

103.3

100.8

100.12

—Jun 1959-1962
—Dec 1959-1962
—Dec 1949-1951

—Mar 1950-1952

♦103.3 f;
•1C3.1 *:
*100.7

*100.11

*101.13

♦102.30
*1C6.8

*105.13
*104.25

*104.14

*104.10

*104.7

- *104.5

*103.17

*105.31
■V *103.17

*102.30

*102.16

*105.27

*104.28
*103.5

*103.3

*100.7

*100.11

101.15
103

106.10

105.15

104.27
104.16

104.12

104.9 -

104.7
10j.19

106.1

103.19

103

102.18

105.31

104.30

103.7-
103.5

100.8

100.12

101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26

101.18 Fab 9 101.18 Feb 9

1012 July 14
102.20 Nov 16

Treasury 2s Sep 1950-1952 *100.25-100.26 .. *100.25 100.26
Treasury 2s 1951-1953: *101.15 101.16 *101.15 101.16
Treasury 2s -1951-1955 < *101.21101.23 .*101.21 101.23

Treasury 2s - Jun 1952-1954 . ••10I.291101.31 -*101.29 101.31
Treasury 2s Dec 1952-1954 - *102.6 «102.8 *102.6 102.8
Treasury 2s 1953-1955 *103.27 103.31 *103.27 103.31
Treasury l'As ; 1950 *100.14-100.15 *100.14 100.15

International Bank for
Reconstruction & Development

10-year 2'As 1957 *100.30 101.2 *100.30 101.2-
25-year 3s 1972 *102.16 102.20 *lu2.16 102.20

LOW AND HIGH

Tuesday :
Nov. 15

Low: High
*100.9 100.10
*104.2 1C4.4

*109.12 109.15
*103.2 103.4

*110.22 110.25

*111.26 111.29

*113.23 113.26

*100.8 100.9

Wednesday
Nov. 16

Low Bigli

*100.9 100.10
*104.1 104.3

*109.13 109.16
*103.1 103.3

*101.13

*102.30

♦106.8
*105.15

*104.27

*104.15

*104.11

*194.8

101.15

103

106.10
105.17

104.29
104.17
104.13

104.10

*110.23

*111.27

*113.24

*100.7

*101.13

*102.30

*106.8

*105.17

*104.30

*104.18

*104.14

*104.11

110.26

111.30

113.2 7

100.8

101.15

103

106.10;

105.19
105

104.20

104.16

104.13

BALE PRICES

Thursday
Nov. 17

r Low High
♦100.9 100.10
♦104.1 104.3
♦109.14 109.17

*103.1 103.3

*110.24 110.27
*111.29 112

*113.26 113.29
*100.7 100.8

*104.6 104.8
*103.18 103.20
*105.31 106.1
*103.18 103.20

*102.30 103 ;,v
♦102.16 102.18

♦105.27 105.30

*104.29 104.31
*103.6 103.8
♦103.5 .'103.7
*100.7 100.8
*100.11 100.12

*100.25 100.26
♦101.15 101.16
*101.21 101.23
*101.29 101.31
♦102.6 102.8
♦103.27 103.30
*100.14 100.15

*100.30 101.2

*102.18 102.22

*104.9 104.11

*103.21 103.23
*103 106.2

*103.21 103.23
*102.30 103

*102.16 102.18

*105.28 1105.31

*104.30 105
*103.9 103.11
*103.8 103.10
*100.6 100.7

*100.12' 100.13

*100.

*101,

*101

*101,

*102.

*103

*100

25 100.26
15 101.16
22 101.24
29 101.31
6 102.8

28 103.31
14 100.15

*100.30 101.2

102.20 102.20

FrHay
Nov. 18

L«w High

*100.8 100.9

*104.1 104.3

*109.13 109.16

*103.1 103.3
*110.24 110.27

*111.30 112.1

*113.31 114.2

*100.7 100.3

*101.13

*102.30
*106.8
♦105.18
*105

*104.21

*104.17
♦104.13

101.15
103

106.10
105.20
105.2

104.23

104.19

104.15

*101.13

*102,30
*106.7
*105.17

*lu4.31

^104.20
*104.16

*104.12

101.15

103

106.9

10o.l9

103.1
104.22

104.18

104.14

*104.11 104.13
*103.22 103.24
♦106.2 106.4
*103.22 103.24
*102.30 103

*102.16 102.18
*105.28 105.31

*104.30 105

*103.10 103.12
♦103.9 103.11
*10U.6 luO.7
*100.12 100.13

♦100.25 100.26
♦101.15 101.16
*101.22 101.24
♦101.29 101.31
*102.6 102.8
*103.28 103.31
♦100.14 100.15

*101 101.2

*102.22 102.26

*104.10 104.12

*103.21 103.23

*106.1 106.3

*103.21'103.23
*102.30 103
*102.16 102.18

*105.28 lUo.31

*104.29 104.31
*103.10 103.12

*103.8 103.10
•iuo.6 loJ.7

*100.12 100.13

*100.25 100.26

*101.15 101.16

*101.22 101.24

*101.29 101.31

*102.6 102.8
*103.29 104

*100.14 100.15

*101 101.2

*102.24 102.23

Sales for
the Week

Bonds if)

•Bid and asked price. No sales transacted this day. JThe following Treasury bonds are being called, for redemption:. 3Vis due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec. 152s due Dec. 15, 1949-51, called Dec. 15 at 100; 2s March 1950-52, March 15, 1959 at 100. a Odd lot transaction., r Registered bond transaction. . -

5,000

at 100;

RANGE FOR WEEK ENDED NOVEMBER 18

BONDS
New York Stock Exchange

New York City
Transit Unification Issue-r-

3% Corporate Stock

Interest

Period

.1980 J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & .V ked

Low High

108 'A 103'/a 108'/a

Bonds

Sold

No.

:>i

103

Range Since
Jan. I

Low Higli

104 i 103 %

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange Teletype

120 Broadway, New York NY 1-1693

Foreign Govt. Si Municipal
Agricultural Mtge Bank (Colombia)—

■AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akersbus (King of Norway) 4s 1968
lAAntloquia .(Dept) coll 7s A 1945
IAExternal s f 7s series B 1945
IA External s f 7s series C 1945
1AExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

Antwerp (City) external 5s 1958
Australia (Commonwealth) 5s 1955
10-year 3'As 1950
10-year 3 "As 1957
20-year 3'As 1907
20-year 3'As 1966
15-year 3%s 1962

Belgium (Kingdom of) 6S— 1955
External s f 7s 1955

lABrazil (U 8 of) external 8s___
Stamped pursuant to Plan A
(Int reduced to 3.5%)

AExternal s f 6'As of 1926

Stamped pursuant to Plan A
;>• (Int reduced to 3.375%)
AExternal s f 6'As of 1927

; ' Stamped pursuant to Plan A
(Int reduced to 3.375% )

A7» (Central Ry)
r Stamped pursuant to Plan A

(Int reduced to 3.5% )
8% funding bonds of 1931 due.
Stamped pursuant to Plan A
(Int reduced to 3.375%)

External $ bonds of 1944 (Plan
3Vis Series No. 1

3Vis 8erles No. 2

3Vis Series No. 3
3Vis Series No. 4

3Vis Series No. 5
3Vis Series No. 7.
3Vis Series No. 8
3Vis Series No. 9

3Vis Series No. 10

3Vis Series No. 11

3Vis Series No. 12
3Vis Series No. 13

CloHpa No 14

-1941

.1978

.1957

.1979

.1957

.1979

.1952

.1978

.1951

.1979

B)—

F-a *68 70 72
;

f
a-o *68 —— 62 62 > •.j.

Af-S - ■' r —— 93% 94% 11 81 94% i

j-j >44% 42 44% 26 37% 47
j-j

__ 42 42% 2 37% 46%
j-j

__ 42 43% 3 37% 46% I
J-j *44% 50 37 46%
a-o 44 41% 44 7 37% 46%
a-o < 42 42% 8 37% 46%"' •V

a-o ;> — *44% 45% — 37% 46 ■iv

J-D 102% 102% 3 1 95 106 :• ^,

J-J 100% 100 % 100% 215 97% 103%
F-a 90 90% 16 89% 97% ?
j-d 90% 91 % 31 89 95% f ■
j-d 85 84'A 85 17 84% 92% i; •

j-d
__ 84 'a 85% 13 84 93%

F-A 84% 84% 85 24 > 82% 93% ;•
j-j 107% 107 Vi 107% 3 102% 113%"
j-d

— 111% 112 7 110% 121 f .

j-d 74 74 74 > 1 60% 75%
: i
i

a-o *54 55 , 45% 56
i.

A-O — 72% 72% 1 ;'V 62 75

J-D "52%
1
52% 52% 5 46 55%

A-O 72 72 72% 2 60% 75
• i

a-o 52% 52% 52% 1 43 55%;
j-d *72 — — 61 72 i
J-D — *54

— 46% 59 ,

.«

A-O

-* 4. •

'

52% 52% 15 42% 53 %

J-D 67% 68 2 62% 71
j-d *65 67 57% 69
j-d 65% 65% 65%

,,

7 59 69
j-d 1 65% 65% " 4 57% 69
j-d __ 66% 66% 1 58% 69
j-d *69 __ 70 73
j-d 69 69 1 62% 73
j-d — *69 .

-

; 58% 73
j-d *69

__ 60% 73
j-d *62% -1- ' 58% 65
j-d *62% 63 58 65
j-d *63% 65 59 65
j-d 63 63 63% | > 7 56 fiR

;..>>V> BOND S
New York Stock Exchange

3Vis

3Vis
3 Vis
3Vas
3Vis
3 Vis
3Vis
3Vis
3Vis
3 Vis
3Vis
3Vis
3Vis
3Vis
3Vis
3Vis

Series

Series

Series

Series

Series

Series
Series

Series
Series

Series
Series

Series
Series

Series
Series
Series

No. 15.

No. 16.
No. 17.

No. 18.

No. 19.

No. 20.

No. 21.
No. 22.

No. 23-

No. 24_

No. 25.

No. 26.

No. 27-
No. 28_

No. 29-

No. 30-

Brlabane (City) s f 5s 1957
Sinking fund gold 5s 1958

Sinking fund gold 6s 1950
Canada (Dominion of) 4s 1960
'•-▼ear 3 Vis 1961
2Vis (25-ycar) 1974

Acambau (City) 8s 1*54
IAChile (Rep) External s f 7s 1942

|A7s assented 1942
AExternal sinking fund 6s 1960
A6s assented 1960

AKxtl sinking fund 6s Feb 1961
A 8s assented Feb 1961

ARy external s f 6s Jan 1961
'

A 81 assented Jan 1961
AExtl sinking fund 6s Sep 1961
A6s assented Sep 1961

AExternal sinking fund 6s__ 1962
A 6s assented 1962

AExternal sinking fund 6s 1963
A6s assented . 1963

Extl a f $ bonds 2-3s 1993
AChlle Mortgage Bank 6'As 1957

A8Vis assented 1957
ASinking fund 6 Vis 1961
A6Vis assented 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1961

AGuaranteed sink fund 6s 1962
A6s assented 1962

AChllean Cons Munic 7s 1960

A7a assented— 1960
AChinese (Hukuang Ry) 5s 1951

Interest
Period

J-D
J-D
J-D

J-D
J-D

J-D
J-D
J-D
J-D
J-D
J-D

J-D
J-D
J-D
J-D
J-D

if-a
F-A

J-D

A-0

J-J
M-S

J-o

M-N
M-JV

A-O
A-O
F-A

F-A

J-J
J-J

M-S

M-S

A-O
A-O

Jf-N

Af-N

J-D

J-D

J-D

J-D
J-D
A-O
A-O
Af-N
Af-N
M-S
M-S

J-D

Friday Week's Range
Last orFiid.jy.»

Sale Price Bid & A. ked

Binds Range Since
Scld Jan. 1

62Vi

Low High No. Low High
*62% 6J Vi 59.'A 65
*62% 6j% * 60 65

•62'A 65 58 65%
*62 'A 65 56 65%
*62'A 65 53'A 65
63% 63% 2 59'A 65
*63% —— 60% 65

*62'A 65 55 y8 67Vi
62% 63 14 55% 65

♦62'A «... —— 60 70

*63% 65 ■ 57 66
*62% 56% 65

*62% 63% 60% 65
63 - 63 4 59 64'A
*62% 65 >, 58 65

*62% < 60% » 63%

102 'A

101%

28

35'A

26'A

99% 99% . 3
99% 99% 5

101 & 101 & 1

102 Vi 102% 35
107 y8107% 11
101 Vi 101% 14
*58 «.*-

'

35% 35% : i
*27% 30 — «

36»/8 36'/8. . 2

27% 27%' 4

*35% '

. ■'
"

—— "

27% 27% 2

*35% A

28 28 .: 1

35% 35% xv. 1

27% 28 v.' . 8

*35% ' '
■

+

27% 27Vi 5

35% 35% 1

27% 27% 7

26'A 26% 84

*35'A 40 •:•' -•

*27% — ^

*35'A J — w

*27% 29

*35% ''

*27% 28'/a
'

*35% i"" -
1 —Z

•27% 27% 1

*35%' '

» ' •

*27%
3 3 ■V 9

9 7'/a
98

100

102

104'A
luGVa

54'A

35
25Vi

34 Vi
25Vi
34

26'A
34%
26

34 "A
25%
35%
25Vi
34'A
26

25

34'A
20

34 «A
26

J4

26

35%
26%
35%
26

3

101%
101'A
102'A
104V4
107 'A
101'Vs
59

37*

28%
37'A

29'A
37%
29

37%
29%
37 •

29

36%
29

36%
29

29%

37%
2y

37

29

37%
29

3e Vi
29

37%
29

7%

For Financial Institutiona

FOREIGN SECURITIES
FIRM TRADING MARKETS

: - rARL mares & no. INC.
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 Teletype NY 1-971
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BONDS
I New York Stock Exchange

Colombia {Republic of)—
' A6s of 1928 Oct 1961
f ^6s of 1927- — Jan 1961
3s external s f $ bonds-.——1970

IAColombia Mtge Bank 6%s 1947
lASinking fund 7s of 1926.—1946
iASinking fund 7s of 1927——1947

Copenhagen (City) 5s— .—1962
25-year gold 4%s_—— ——14)53 i

ACosta Rica <Rep of) 7s —-1951
Cuba {Republic oil 4%s extl——1977
Czechoslovakia (State)—

Stamped assented (int reduced
to 6%) extended to—...—1960

fADenmark 20-year extl 6s——1942
External gold 5%s ——_ -1955
External gold 4%s 1962

El Salvador (Republic of)—
-4s extl s f Jan 1,1976
3%s extl s f $ ... Jan 1, 1978
-3s-extl s f 8 Jan 1,1976

AEstonia (Republic of) 7s ,.1967
French Republic extl 7s_ 1949
Greek Government—
A 7s part paid. 1964
A6s part paid —... >.1968

Helsingfors (City) ext 6,/2S_..._„._1960
Irish Free State extl s f 5s____ 1960
Italian (Republic) extl s £ 1 3s 1977
Italian Credit Consortium for
Public Works 1% to 3%.——1977
JA7s series B—_ 1947

Italian Public Utility-
Credit Institute 1% to 3%—..-1977
.AExternal 7s ...... : .1952

Altaly (Kingdom of) 7s.___..____1951
A Jugoslavia (State Mtge Bk) 7s_._1957
AMedellln (Colombia) 6%s ^..1954

Metropolitan Water Sewerage 8c
Drainage Board 5%s 1950

Mexican Irrigation—
fA4%s assented to 1922 agree__1943

A4%s small 1943
v ANew assented (1942 agree)-.1968

ASmall ... 1rten
Mexico (Republic of)
IA5s of 1899..

ALarge ....
' "

ASmall -

IA 5s Assented
i* ALarge

>• - ASmall
A5s New a

ALarge ....
ASmall

A4s of 1904 (assented
"

1922 agreement i—
A4s new ass'td (1942 a

|A4s of 1910 (assented to
i 1922 agreement)
: ASmall —.....

A 4s New ass'td (1942 agree)
4 ASmall ...
lATreasury 6s of 1913 (ass'td
to 1922 agreement)
ASmall

A 8s New ass'td (1942
ASmall

AMilan (City of) 6(2s.__

Minas Geraes (State)—
'ASec external s f 6y2s 1958

Stamped pursuant to Plan A
(Int reduced to 2.125%)...2008

ASec external s f 6y2s —1959
Stamped pursuant to Plan A

~ I. <Int reduced to 2.125%)___2008
Netherlands (Kingdom) 3%__ ..1957
Norway (Kingdom of) 4%s_..___.;i956
External sink fund 4»As ....1965
4s sink fund extl loan yl963
3%s s f external.... —1957
Municipal Bank extl s I 5s 1970

Oslo (City) sink fund 4J/as ..1955

Panama (Republic)—
ASlamped assented 5s 1903
Stamp mod 3 (4s ext to„___ ..1994
Ext sec ref 3%s series B .1967

lAPernambuco (State of) 7s 1947
Stamped pursuant to Plan A

•••• (Int reduced to 2.125%)...2008
aPeru (Rep of) external 7s. __1959
ANat loan extl s i 6s 1st ser__„i960
ANat loan extl s i 6s 2d ser_.._1961

SAPoland (Rep of) gold 6s .....1940
A4%s assented ...* 1958

lAStabilization loan s f 7s ..1947
A4%s assented ..1968

AExternal sink fund gold 8s_ 1950
A4%s assented 1953

Pprto- Alegre (City of)—
8s 1961 stmp pursuant to Plan A
(Jnt reduced to 2.375%)— 2001

7%s 196B stmp pursuant to Plan A
(Int reduced.to 2.25%).. 2008

lARlo de Janeiro (City of) 8s_. 1946
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6%s ... .1953
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Rio Grande do Sul (State of)—
|A8s extl loan of 1921 - ^ 1946
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A6s external sink fund gold____l968
Stamped pursuant to Plan A
(Int reduced to 2%) ...2012

A7s external loan of 1926 ..1966
Stamped pursuant to Plan A
(Int reduced to 2.25%)*—2004

7i 1967 stmp pursuant to Plan A
(Int reduced to 2.25%)—2004

ARome (City of) 6%s____.. 1952
aSao Paulo (City) 8s 1952

Stamped pursuant to Plan A
(Int reduced to 2.375%) .2001

'A6%s extl secured s f__. ; 1957
Stamped pursuant to Plan A
(Int reduced to 2%) ....2012

San Paulo (State of)—•
8s 1936 stmp pursuant to Plan A

(Int reduced to 2.5% 1999
;A8b external ; ....1950

Stamped pursuant to Plan A
(Int reduced to 2.5%) ..—.1999

For footnotes see page 33.

Interest
Period

A-0

J-J

F-A

4-0

M-S
M-N
M-S
4-0

F-A

4-0
J-D

4-0

A-O

A-0
J-D

J-D

U-N

J-D

J-D

4-0
M-N

M-N

M-N

M-N

Friday Week's Range
Last or Friday's

Sale Trice Bid & Asked

Low High

Bonds Range Since

78%
78 Va
40'»
*46

*46

•46

77%
71 Va
21 ■

78'/a
78 'a
43%

77%

71%
21

107% 108

*51 55
91 91%
85(4 86(4
73 Va 75 Va

Sold Jan. J

NO. LOW k High

5 70 82 .

6 70 82%
61 , 35% 46%

42(4 49

41% 47%
■ 41 Y» 47

"l 68% 84

83 63% 79

15 12% 24%
14 104 VB 113%

50% 63

26 8i y2 97%
19 74% 90(4

61 64% 83 Va.

73%
• *56(4

47:14
*13
*102

9

8

*55

*101 Va
38%

73%
58

47%
15

62

39

71

55
45
10

77

61%
52 Va
14

%

12 y.

37 y»

94% 94
93% 93 >4

— ; -92
- *_.

II 95 96

M-N — > ' *101% 89 110
J-D — *87 (0 89% 82 94
M-S — *104% 102% 103%
M-S *39% Hi " 35 40

M-S 31 31 1 25% 33
M-S 21% 22% 17% 22 Vb
J-D 21(4 • 21% 22% 23 ■ 17% 22%
A-0 -- 21% 22 - 17(4 23 v
A-O *9% 8 10%
A-O .. / =. 8% 12(4

'

.

, : 6% 14 Va
A-O *16 18(4 ■' ''

. V 15 , 16
A-O 9 9 4.-r' 1 51% is ;
J-J ... 12 12% "../"'V 6 9% 19
J-J

. *8% 8% 6% 14

♦34 38

31(4 31%
♦48 „

31 % 31%

- *46

*38 41%
*41(4

27 V4 35 %

27% 31 y2
39 48

27 36 ~

33 V4 42

24% 31%

36 36

*35 .

'55(4 55%
*67(4 —

*55 Va 59
*65 "

56% ' 56(4 56(4

45

29

35

24 y2
39(4

27

27(4
25%
53

34%
46

46 .

39 ■!?'■
41(4 f.
32 :J
48 r:

36

35% I
55 (4
67 y2

60 s

66(4 !

33 y2 56 y3

J-J — — *70 79 41 79
J-J *-■- 90 66 90

J-J .... 70 70 2 41 79

B O N D 8 Interest
New York Stock Exchange Period

San Paulo (State) (continued)—
a 7s extl water loan ..1950 M-S
Stamped pursuant to Plan A
(Int rr-duced to 2.25%) 2004 J-J

A 6s extl dollar loan.. 1968 J-J
Stamped pursuant to Plan A
(Int reduced to 2%)— 2012 A-O

Serbs Croats 8c Slovenes (Kingdom)—
A8s secured externals.—,—^...1962 M-N
A7s series B sec extl 1962 M-N

ASilesia (Prov of) extl 7s— 1958 J-D ;
A4 (4s assented. 1958 J-D ,

Sydney County Council 3%s__.—1957 J-J
lAUruguay (Republic) extl 8s__—1946 F-4
AExternal sink fund 6s._. -I960 M-N

: AExternal sink fund 6s. 1964 M-N
3%-4-4%s ($ bond of 1937)—
External readjustment -1979
External conversion-. 1979

3%-4%-4^s extl conv 1978
4-4%.4y2 a extl readjustment 1978
3y2s extl readjustment 1984

AWarsaw (City) external 7s—.—1958
A4Yss assented 1958

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

Bonds

Sold

No,

Range Since ;■
Jan. 1 <

Low High ;

58 78 V2 f

*70 77

9 9

8% 9
*8 12
* 6 (4 8%
91 91

♦128 _

*130(4 —

*121 —

20 5% 11%'

44 5% 11%
( 11 15%

6 11

1 90 93

« ' V, --
'
— —'

130 130%

M-N 80'% 80(4 80% 44 79(4 86 ('4
M-N 80% 80% 8 78% 39%
J-D *83 85 79 88

F-A 83 83 2 81% 90

J-J *79'A 82 70 81

F-A *7 10 6 14

F-A ■'
__ *6 6 (4 5% 9%

RAILROAD AND INDUSTRIAL COMPANIES
AAdriatic Electric Co 7s. 1952
Alabama Great Southern 3y»s _196?
Alabama Power 1st mtge 3%s 1972
Albany 8c Susquehanna RR 4y2s„1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs ____1956
American Airlines 3s debs____ 1966
Amer 8c Foreign Pow deb 5s ____2030
American Telephone 8c Telegraph Co—
2%s debentures... ______1980
2%s deductions 1975
2%s debentures..^.— —.1986
2%s conv debentures —1961

2%s debentures — —__1982

2%s debentures. .1987

2%s conv debentures ...1957
3%s debentures 1973

3%s conv debentures. ...1959
Amer Tobacco Co deb 3s _.__1962
3s debentures .1969

Ann Arbor 1st gold 4s._ —July 1995
A P W Products Co 5s .1966
Atchison Topeka & Santa Fe—
General 4s ... 1995 A-O

Stamped 4s July 1 1995 M-N
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s——..1963 M-N

Atlantic Coast 1st tons 4s July 1952 M-S
General unified 4(4s A— 1964 - J-D

Atlantic Refining 2%s debs.. 1966 J-J

A-O ♦55% v/ /: ; 36JA 57

M-N ■ I. *102% 104% 104% 104%

J-J
'

108% 106-Tii ■2 , 104% 103%
A-O *102(4 103

, • y ' ' : 100(4 102(4

A-0 *69% 74 66% 80%
M-S : V— ' 100 100 15 , 98% 100%
J-D 92% 92% ~ 5 75 93%
M-S 87 86% 87T« 138 76 92

F-A 100'A 99(4 100'A 355 92 100%
A-O 100% 100% 100% 45 94% 100%
J-J 97% 96% 97(4 ' 127 88(4 97%
J-D ; 106% 106% 107(4 495 101% 107%
A-O 100 99 '/2 100 Zl 92 100

J-D 102 101% 102'A 57 94 102%
J-D 109 109 109% 278 103 110%

J-D 106% 106% 106% 39 103(4 107%

J-D 114% 114% 115(4 424 106% 115(4
A-O 103% 103% 104(4 22 103 104 %
A-O 104% ; 104(8 104% 54 102% 105

Q-J %V-:''vl'v-rf-i '18 78 3 78 81%
A-O / rr*. u: - 71% ' 71% ■y/y-Ai-'- 69 92

Baltimore & Ohio RRr*-
lst mtge 4s ser A—_—4 July 1975 A-O
1st mtge 5% ser B (4% fixed
and 1% contingent int)—July 1975 A-O

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)— »

Series G m due Dec 1 1995 J-D
Series K due Mar 1 2000 M-S
Series M_ 1 due Mar 1 1996 / M-S

Ref & gen mtge 6% (2%% fixed
; and 3%% contingent, interest)—

Series J due Dec 1 1995

A4y2s conv income .Feb 1 2010

Pgh Lake Erie & West Va— .■

Ref 4s series A—. ..1980
S'western div 1st mtge 5% ser A «

i (3%% fxd & lJ/2% cont int)..1980
Toledo Cincinnati division

. , 1st lien & ref M 4s ser D 1985

Bangor 8c Aroostook RR— . .

Con ref 4s_ ..1951
, 4s stamped 1951 J-J ;

Beech Creek Extension 1st 3(4s 1951 - A-O
Bell Telephone of Pa 5s series C..1960 A-O
Beneficial Indus Loan 2V4s debs—1961 M-N
3y«s s f debentures.. 1964 - F-A

Bethlehem Steel Corp—
Cons mtge 2%s ser I— 1970 J-J
Cons mtge 2%s ser J 1976 M-N
Coils mtge 3s ser.K 1979 J-J

Boston 8c Maine RR—

1st mtge 5s series AC——_—1967 M-S
1st mtge 5s series II ...^ 1955 M-N
1st mtge 4%s series JJ_^__^___196l v A-O
1st mtge 4s series RR—u—1960 J-J
AInc mtge 4y2s ser A.. July 1970 M-N

ABreda (Ernesto) , Co 7s—,, ...1954 F-A
Bristol-Myers Co 3$. Debs.. __._1968 A-O
Bklyn Union El 1st gold 5s 1950 F-A
Bklyn Union Gas 4s debentures—1969 M-S
Gen mtge 2%s.4.4 ( 1976 J-J

Buffalo Niagara El 1st mtge 2%s__1975 M-N
Buffalo Rochester 8c Pgh Ry— :

stamped modified 4'/as 1957 M-N
Bush Terminal 1st 4s: 1952 A-O
Consolidated 5s .• ..1955 J-J

Bush Terminal Bldgs 5s gtd. 1960 A-O

O I T Financial Corp— * '
2%s debentures,. 1959 A-O

California Ejec Potyer 1st 3d- 4.J.1976 " J-D
Calif Oregon Power 3 (as 1974 M-N
Canada Southern cons gtd 5s A 1962 A-O
Canadian National Ry— " ; / * '
Guaranteed gold "4y2s 1957 J-J
Guaranteed gold 5s_^ 1970 F-A
Guaranteed gold"4%s :„:___195o J-D
Guaranteed gold 4y2s_^ ....1956 F-A
Guaranteed gold.4y2s ...__1951 M-S

Canadian Pacific Ry—
4%. conv deb stock (perpetual)^ J-J

Carolina Cllnchfield & Ohio 4s____1965 M-S
Carthage & Adirondack Ry—
1st mtge gtd 4s: 1981 J-D

Celanese Corp 3s jlebs , ^.1965 A-O
Celotex Corp 3'As debs —..1.1960 F-A
3y»s debs (1947Assue) I960 F-A

|ACent Branch U P 1st gold 4s____1948 J-D
Central of Georgia Ry—
1st mtge 4s ser A l_: 1995 J-J
AGen mtge 4(4s ser A Jan 12020 May
AGen. mtge 4V4"S"ser B: Jan 1 2020 May

Central Illinois Light 3Vas_._ 1.1966 A-O

102%
98

84%

90%

127(4 128
116 117

*103(4
102% 102%
97 98

101% 101%

84% 86%

90a 91 %

65
18

58 57% 58% 111
58% 57% 58% 90

58 57(4 58% 47

122% 128%
109 118(4

102(4 '104*4
101(4 105(8
93(4 103%
99% 102(4

80 88

83% 95%

49% 63%
49% 62%
49% 63

J-D

May„
66

44'A
65%
43%

67

44%

14

274

59(8
39%

73

52 (a

M-N 83(2 83% 85 Va 7 75% 85%

J-J 64% 64 65% 27 60'A 74%

J-J 72% 71% 72% 29 66 78

j-j '• y-V'". • 85% 8G 15 80 95

100%

45%

102%

57%

98(4

*85(4 87

*70
121 % 122

98% 98%
•104% W

100(4 100%
100% 100%

*104 Va 104%

*70 ' 82%
*101% .4 ;
*70 90 "
72 - 73%
44'/a 45%

*55(4 '

*104% 105(4-

103% 104
100a4 101
102% 102%

57% 58(4
102(4 102(4
98(4 98%
106 106

80% 95

100 100 '

119% 122
94% 99 Va
102% 105(8

97% 101.
97% 100%
101 104(4

82(4 87
101 101%

70% 83%
44 y. 59(4

35% 35%
103% 104%
100% 102
97% 101

- 90(4-101
98% 102(4

50% 61%
100% 102%
91 Va 99

105 100%

104%

98%

101 101% 26 100 101%
*103 103:% 99% 103%
103% 103% y-%,1 102 104

100% 101 8 94% 104%

114% 115 14 113% 115%
105105% .%• 2 105/.V 108%

.113 113 • : 22 111% 113%

112% 113 y 4 my2 113%

104% 104% :i ' 14 104% 106%

97% 98% 90 93% 101(4

*108% 109 106% 108(8

*50% 54% 54(4 62

*103% 103% 102(2 104%
*102 99(4 101%

*101% __ 101 101%
*80

-■ —* 75 80

'

57'A 58% 40 55(a 67%
*61 62 " '

61 72

38 39 23 37 52
"

— —

. Y< 108 103%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED NOVEMBER 18

BONDS I
New York Stock Exchange

•'
is ■ r ••• '•••'• . •: * ■ ■

.

Central RR Co of N J— *'

Gen mortgage 3'As —1987
Central New Stork Power 3a 1974
Central Pacific Ry Co—

1st 8c ref 3 Vis ser A ™.1974.
1st mtge 3%s ser B 1968

Champion Paper 8c Fibre deb 3a 1965
Chesapeake & Ohio Ry—
General gold 4'As 1992.
Ref 8c Impt M 3%s series 1996.
Ref & impt M 3%s series E 1996..
Ref 8c imp M 37/bS series H 1973
R & A Div 1st cons gold 4a 1989.

2d consol gold 4s_ 1989.
Chicago Burlington 8c Quincy RR—
General 4s 1958.
1st 8c ref 4Vis series B 1977
1st 8c ref mtge 3 Vis .1985.
1st & ref mtge 27/8s ,_197Q,

Chicago <fc Eastern 111 RR—
AGen mtge inc conv 5s
1st mtge 3%s ser B

Chicago 8c Erie 1st gold 5s.

.1997

.1985

.1982
Chicago Gt West 1st 4s series A 1988
AGen inc mtge 4Vis Jan 12038

Chicago Ind & Louisville Ry—
A 1st mtge 4* inc ser A Jan 1983
A 2d mtge 4 Vis inc ser A Jan 2003

Chicago Indiana & Southern 4a 1956,
Chic Milw St Paul 8c Pac RR— ,

1st mtge 4s ser A 1994 ; '
Gen mtge 4Vis inc ser A._Jan 1 2019
4Vis conv inc ser B_J Jan 1 2044' "

Chicago 8c North Western Ry— .

2nd mtge conv inc 4%s___Jan 11998
1st mtge 3s ser B 1989

Chicago Rock Island & Pacific Ry—
1st mtge 4s series A 1994
Gen mtge conv 4 Vis ser A__Jan 2019

Chicago St L & New Orleans 5s 1951
Gold 3Vis 1951
Memphis Div 1st gold 4s 1981

Chic Terre Haut-. 't S'eastern Ry—
1st 8c ref f 2%-4%sJ_: „1994
Income 2% 4'As 1994

Chicago Union Station—
1st mtge 3'/as series F 1963
1st mtge 2Vis ser G __1963

Chic 8c Wqst'n Indiana conv 4a__1952-
1st 8c ref 4'As series D 1962

Cine Gas 8c Elec 1st mtge 2%s 1975
1st mortgage 2%s 1979

Cincinnati Union Terminal—
1st mtge gtd 33As series E 1969
1st mtge 2%s ser G- 1974-

Clty Ice & Fuel 23As debs i960
City Investing Co 4s debs 1961
Cleve Cin Chic & St Louis Ry—
General gold 4s_ 1993
General 5s series B ,1993
Ref & impt. 4%s series E 1977
Cin Wab & Mich Div 1st 4s_ 1991
St Louis Div 1st coir-trust 4i: 1990

Cleveland Electric Ilium 3s__ ; 1970
1st mortgage 3s 1982

Cleveland 8c Pittsburgh RR—
Series D 3%s.gtd 1950

Cleve Short Line 1st gtd 4Vis 1961
Cleveland Union Terminals Co—
1st mtge SVis series A 1972
1st mtge 5s. series B__ 1973
1st mtge 4 Vis series C 1977

Colorado & Southern Ry—
4Vis (stamped modified) 1980

Colorado Fuel & Iron Corp—
1st- mtg.e & coll tr 4s 1964

Columbia Gas & Electric Corp—
r; 3'/as debentures 1971
Columbia Gas System, Inc—
3'As debentures 1073
3s debentures Mar 1974
3s debentures ..... Aug 1974

Columbus 8c Sou Ohio El 3'As 1970
Columbus & Toledo 1st extl 4s 1958
Commonwealth Edison Co—
/ 1st mtge 3s; Series L 1-1977

1st mtge 3s series N 1978
2s s f debentures —1999

Conn Ry & L 1st & ref 4 Vis 1951
Conn River Pwr s f 33As A 1961
Consolidated Cigar Corp 3'As 1965
Consolidated Edison of New York—
1st & ref mtge 23As ser A 1982
1st 8c ref mtge 2%s ser B 1977
1st 8c ref mtge 23As ser C 1972
1st 8c ref 3s series D 1972
1st & ref mtge 3s ser E 1979
3s conv debentures 1963

Consolidated Natural Gas 2%S; 1968
Consumers Power 1st intge 27%s 1975
Continental Baking 3s debs .1965
Crucible Steel 1st mtge 3'As 1966
5A Cuba. Northern Ry 1st 5Vis ,.1942

$ADeposit receipts
v ACuba RR 1st 5s gold : „1952

§ ADeposit receipts
§A7Vis series A deposit rets 1946
5A 6s series B deposit receipts 1946

Dayton Pr & Lt 1st mtge 23As 1975
1st mortgage 3s 1978
1st mtge 3s series A 1978

Dayton Union Ry 3'As ser B 1965
Deere 8c Co 23As debs 1965
Delaware 8c Hudson 4s extended 1963
Delaware Lack.& West RR Co—"
N Y Lack & Western div
1st & ref M 5s ser C 1973

A Income i*tge due—- 1993
Morris 8c Essex division 1
> Coll Tr 4r6s May 1 2042

Delaware Power & Light 3s 1973
1st mtge & C011 tr 3%s .—1977
1st mtge &.coll tr 2%S— 1979

Denver 8c Rio Grande West RR—
1st mtge ser A (3% fixed
1'A contingent int)_i 1993

Aincome mtge ser A- (4%%
contingent int) 2018

Denver & Salt Lake —

Income mtge (37o fixed -

1 (/t> contingent int)—; 1993
Detroit Edison 3'/2s series G 1968
Gen & ref 3s series H. — ^1970
Gen & ref 2%s series I 1982
3s cony debentures.— 1958

Detroit 8c Mack 1st lien gold 4s 1995
A Second gold 4s 1995 ■

Interest

Period

J-J

A-O

F-A

F-A

J-J

MS i
M-N

F-A
J-D

J-J

J-J

J-J
F-A

F-A

F-A

J-J
M-N

M-N

J-J

J-J

J-J

J-J
J-J

J-J

Apr
Apr

Apr
J-J

J-J

Apr
J-D

J-D
J-D

J-J

J-J

•■>, J;
J-J
J-J
J-J

, M-S
A-O «

J-J

F-A
F-A

J-D.,

J-D
J-D

J-J
- J-J
; M-N
'

J-J

, J-D

F-A
A-O

A-O

r A-O
A-O '

M-N

A-O

M-S

'

A-O

M-3
F-A

"

M-S
f F-A

F-A
J-D

- A-O

J-J
F-A
A-O

M-B
A-O

J-D
M-N

J-J
J-D

- A-O

M-S
J-J
M-N

J-D
J-D
J-J
J-J
J-D
J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Aeked

Lou) High

38%

101 ♦

101 '

105%

35%

83%

52'/2
40 .V-

7. 99 y2
v 60%.
/ 50%.

46%

; 104%
: 99%.

-

70

105%

103

38% 39

■=■105% 106 !

*102 l/z »_

-100 % ..

102 'A 102%

126 127 /;•
i 100% 101
100 ya 101

105% -105%
• *

. - 125 -

7 113% 113%

111% 111%
108% 109
101 101

9S% D&%

31% 35%
69 69

123% 123%
fv 82% 83%

68 69 %

. .. 51 ... .52'%
40 .40% ..

"87 98%

9.9..%' 99%
■v 59% 60%
% 49%, 50%-v

45 47

f *88 87

fc104% 104U
99'/#. 99 Va

*103% 103%

101 101 \f>

Bonds

Sold

No.

322

Range Since
■

Jan.1

Low High

38% 40%
102'/8 106'%

99% 102%
103 105 %

6 100 102%

22
29

23
1

23

6

1

10

123
3

2

28
"

16

122% 130%
97 103%
97 103%
104% 107'/2
118 125

109% 113%

109% 112%
108% 111%
98% 101%
94% 100

.•"•74%
r; 68 %

< 105
103%

i 103
105%
;i03

"102%

>110%
!■• 102'A
"96 •

"83%

74%
70

105% .

103%;
103'A.
106

103%,

102% .

97

449'

117

- r-/AA '"i1-'

4 ■<:;
59

■I ;;
■r/V 5,; .

.,..'25 ■

■ r- 7
-T 30

70% * 70%-.
'

__ . . •/" ' 99V , '
59 '' 57% 59
57' 56% 57

84 -. 84 rr

; 107'%. 107'% 107'%
*

— ;; "106'A ;

} 108
J 06.;-

105%

53%

100%

105%

106%

102

"95 97

108 108

105% 106%/
vI04% 105% *

52% 53%

100% 100%

105% 105%

105% 106

104% 104'%'
"104 104%
"108% 109

'"105 .7%-7.r-

106% 106 7%
: 106'A 106%
104% 104%

"102

104% 104%
"101% 103

113%

104%

93%

28

102

100

>102%
105%
106

113%
♦102%
104%
102%

: 93%
"44%
32%
"80%
27%
33%

"29%

102

100

102%
105%
106

113%
103'%
104%
102%
93%
46%
33

83%
28

34

96,
10:

3

3

14

30
12

>49
i/.i' ■

5

6
-

.'.I.
;•; 3

.7' 5
2

24
•30
>( 5

197

19

> 2.

■7.;1
19

8
■'

2:

D
A-O
J-J
J-D
J-D
A-O
M-N

Jf-N
Jf-N

Jf-N
A-O
J-D

J-J

J-J

Apr

J-J
M-S
J-D
M-S

J-D

J-D
J-D

94%

102% 102%
"105%
"105% __

"101

"103%
94% 95'A

79'/a 79'%
"53% 80

62

106
62%
106

"104% 105'A

93% 93%

65% ,f 64% 65%

85%
107%

102 %

110%

84% 85%
106-% 107%
106% 106%
101'% 102'A
110% 111%
"65 72

"65

24

1

13
10

6

70

15

2

3

20
75

31%
66

118 '

75

56%

46'%
75

123%
87

77%

19' . 45% 65%
24 33 51

< 81% 94%
• ' '' V'' •

. . "'

4 '• ^ 96 103%
139 / / 48% 65
168 , .38% 54

45 59%
86'% - j 91'%

104% 107%
88'% "-99%
102'A 104
100% 100%
100 ; 102

70% 80
65 72%

102% 106%
101 * 103%
102% 104%
1 ni 3/4. iors/r

100, 103%
i.u2v«

1067/a 111
>99 102%
92

79

65%,

96

83%

86%

54%, 68%
,■ 50 62%

'

77 V- 87'%
104% 107%
104% 107%

101%, 101%
95% 101%

104% 108%
102;;, 106%
98% 105%

39% 53%

98 100'%

101% 105%

103% 106%
100%, 104%
103% 103%
106 108'%

104.; 107%
104 106'/4
101% 105%
103% 104'%
104% 106%
101: 104%

96

94%

98%
102%
102%
105%
101%
100%
99

93%
43;

27

79

25%
29

:30

102

100

102%
105%
106%
113%
103%
104%
103%
95%
52

36

81%
30%
35

35

- 98% 102%
102% 105%
104 104'A
102 102

101% 103%
90% 96%

73% 87%
48 68%

52% 69%
103 106

106 106

104 104%

87,

58

94

67

77% 85%
105% 110
104% 107

98% 102'A
105'A 111%
65 73%
64% 71 .

BONDS
New York Stock Exchange

Interest
Period

Detroit Term & Tunnel 4%s
Det Tol & Ironton RR 23As ser E
Dow Chemical 2.35s debs——
*§ADul So Shore & Atl gold 5s__
Duquesne Light Co 2%s

.1961 M-N

.1976 M-S

.1961 J-J
1937 J-.i

1977 F-A

Friday
Last

Sale Price

101%

100%

Week's Range
or Friday's
Bid & Asked

Low High

101% 102'%
88

100% 100%
45% 49

"102% 103%

Bonds
Sold

No.

5

46.
27

Range Since
Jan. 1.

Low High
96'% 105%
87'A 89%
97'% 100%
46 49 3A
100 103'A

East Tenn Va & Ga Dlv 1st 5s 1956
Ed El 111 (NY) 1st cons gold 5s„„1995
Elgin Joliet 8c Eastern Ry 3%s 1970
El Paso & Southwestern 1st 5s 1965

5s stamped ; ; —; 1965
Erie Railroad Co— -

Gen mtge inc 4%s ser A Jan 2015
1st cons mtge 3'As ser E 1964
1st cons mtge 3%s ser F 1990
1st cons mtge 3%s ser G 2000
1st cons mtge 2s ser H 1953
Ohio Div 1st mtge 3%s 1971

Firestone Tire & Rub 3s debs 1961.
^Florida East Coast 1st. 4%S 1959
A 1st 8c ref 5S. series A 1974
ACertificates of deposit

Francisco Sugar coll trust 6s 1956

General Realty & Utilities Corp—
A 4s conv inc debs™-—

Goodrich. (B F) Co 1st mtge 2%s_
Great Northern Ry Co—
General 5%s series B _

General 5s series C
General 4%s series D._;—
Gen mtge 3%s ser N„_—_—
Gen mtge 3%s ser O

:>.:Gen, mtge 2%s ser P
Gen mtge 2%s ser Q

. .(Gen mtge 2%s ser R %
AGreen Bay & West deb ctfs A_

ADebentures .ctfs B_u
Greyhound Corp 3s debs
Gulf Mobile & Ohio RR— i, ,

1st 8c ref 4s series B

Gen mtge inc 5s ser Ai.____July
1st 8c ref 3%s seris D„™...
Gen mtge inc. 4s ser B_ Jan
Collateral trust 3%s_^

Gulf States Util 1st M 2%s
;• 1st mortgage 3s i*,;

3s debentures d—

1969
1965

1952

1973

1976
1990
2000
1982
2010,
1961

-1959

1975

2015*

1969."

2044 *

1968-
.1976*"

.1978-

.1969^

U-N
"

4-.'— *110% 110% 112%
J-J *149 ■ ; 1471/4 150%
M-B "105% 106 — — 105 105%
A-O 7>—> 104 104%, 3 101%. 106'A
A-O

I ^ f *104%. —
—

J-J 63% 62% 63% Ill 57 72
A-O *97 102 95% 99%
J-J 82% 82% 1 80 89%
J-J V *— 83% -- 79% 87%
M-S *100

— — 99 99
US — *—, - 105% — 102 102

F
, J \ - .r

M-N 103% 103% 104% 17 102% 104%
J-D *102'% 103 101% 103'%
M-S 56% 52% 56% 303 45% 65%
M-S — — -1— 4f.»% 59
U-N — i *103 105 101% 104%

G
li »' - ' •

,

M-S 88% 90 22 82 91
M-N 103'A 103'A 5 99i% 103'A

Hackensack Water 1st mtge 2%s__1976
Hocking Valley Ry 1st 4%s 1999
Household Finance Corp 2%s 1970
Hudson Coal 1st s f 5s series .A 1962
Hudson & Manhattan 1st 5s A___^1957
AAdj Income -5s Feb 1957

Illinois Bell Telep 2%s series A.__1981
1st mtge 3s series B_; 1978

Illinois Central RR— * •,■.■;■> f ,; *
1st gold 4s_„: -_1931
1st gold 3 %S- 4 1951
Extended 1st gold 3%s 1951
1st gold 3s sterling-'— M-.U951
Collateral trust gold 4s-„i____-1952'
Refunding 4s ,-1955
Purchased lines 3%s;— __1952
Collateral trust gold 4s___^-_—-1953
Refunding 5s 1953
.Debenture 4%s ,1966
Cairo Bridge gold 4s_j;_____>__„1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s 1951
St Louis Div 8c Term gold 3s____1951
Gold 3%s 1951

.. .Springfield Div 1st gold-3%S—-1951 .

Western Lines 1st gold 4s— ,,1951
Registered %

111, Cent and Chic St L & N O—
Joint 1st ref 5s series A _1963
1st & ref 4%s series C__ 1963
1st ref- mtge 4s ser D— 1963

Illinois Terminal Ry 4s ser A 1970
Indiana 111 & Iowa 1st gold' 4s__,-_1950
Indianapolis Union Ry Co— . I •.

Ref 8c Imp 2'%s ser C 1986
^International Great Northern RR—

f

; A 1st 6s series A 1 1952
A Adjustment 6s series A___July 1952
A 1st 5s series B ' 1956

> Alsfc gold 5S series C_:__ ___1956
lAInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972

Jamestown Frankl & Clear 1st 4s__1959
Jersey Central Pow 8c Lt 2%s____1976

Kanawha 8c Mich 1st gtd gold 4s_.1990
Kansas City Power & Light 2%s__1976
1st mortgage 27/aS —1978

Kansas City Southern Ry 1st 3s„1950
1st mtge 4s ser A 1973
1st mtge 3%s series B_,_ 1968

Kansas City Terminal Ry 2%s_—1974
Kentucky Central gold 4s_ r1987 1
Kentucky & Indiana Term 4'%s,—1961
Stamped ™L_— 1961
Plain j. ——1961
4%s unguaranteed 1961

Kings County El L 8c P 6s 1997
Koppers Co 1st mtge 3s_____^ 1964
tAKreuger 8c Toll 5s ctfs 1959

Laclede Gas Light 4%s conv debs—1963
Lakefront Dock & RR Terminal—

1st mtge sf 3%s ser A 1988

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
Fab
Fab
A-O

J-J
J-J
A-O

Apr
J-J
Jf-N
A-O

J-J

107'%

97;'

~7%
t A '

59%

107%
123%
119%
96%
95%
92

80%
96

"65

7%
*101%

107%
123%

,.

119%
97

95%
92%
80%

96%

"7%.

1

2.

17

5

>8
19

24

7

107'A 110%
120 124%
116 119%
93 .

92'%
86'A
75

;
94 3A
62%
7

98

95%
92'%

8Q'%
98

70%
10%

100% 103 V*

H
M-%
J-J
J-J

J-D
F-A
A-O

J-J
J-D

J-J
J-J

A-O
lf-S

A-O
M-N
J-J
M-N

U-N
F-A
J-D

J-J
J-J
F-A
J-J?
J-J
J-1
F-A
F-A

J-D

J-D
J-D

J-J
J-J

J-D

J-J
A-O
J-J
J-J
A-O
U-N

J-D
M-a

92%,.'
05%
31%..

102%

102 102%,
*69 75

100 100

50% 59%
*99'% __ :
100 100

>104% 104%

99% 100 ■

*126 % 128
99 % 99 %
92 92'%
63% 65%
27% 31%

102 102%
*106'A 106%

25, 97 102%
60 74

1 95% 101%
142 48 'A 61

"2 95% 100
103 103%

__ 101 104'%

5 96% 100
__ . 121'A 127%

1 95 100%
50 79 96

170 55 69%
255 19'% 33%

97 102%
102% 106%

•

104%,

104

> 91%

100%

101%
95%
90

77%
27%

61%.

68%
102%

*101

101

: *35
102

104

101'%
102%
107%

90%,
*102

*100%
*102'A
100'%
100%

*101

*100

"101%
*101%

101 .

70

102;
104%
101%
104 ?

107%
93

104%
103

100%
100%
102%

101

101

103

101%

100% 101%
• 95 'A' 96
-90, 90

94'/» 94%
*100- 101

*90 93

77

26%
72%
72

61%
*90

78%
21%
72%
73 ^

61%
97

68% 68%
101% 102'A

4

4

5

40
15

195

104

108

32
4

78
158
19

52
237

18
25

100 '

101

100

100

103
77

102

100

100%
99'%
100

100%
101%
101%
100

103

105%
101%
104

107%
93

103%
100%
103

100%
100%
102
101%
103

101%

92% 101%
86 96

78 90

91 100%
98% 100%

59 ' 79%
20'A 28%

53'% 74%
53% 74
60'% 71,
97 100

64% 77
96% 102%

K
A-O *79% ■* 79% 96
J-D *103 100'A 103
J-D

- 102'% 104'%
A-O 100& 100 hi 100hi "9 100 Jil 101%
A-O 104% 104'A 104'% 33 103'A 105'%
J-D «r 104

, 99% 104%
A-O *103 104 V— 99% 102%
J-J 115 115 1 114% 115
J-J *25 38 35 35
J-J '

—— *98 100 98 100'%
J-J 1-'

« 108 108.
J-J *97

—

A-O *180% 182% 173 181%
A-O 104% 104% 12 101% 105
M-B 1%, 1 % 1% 8 % 2

M-B

J-D

118 118% 22 107% 126%
mi

IFor footnotes see page 33.
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NEW YORK BOND RECORD
RANGE FOB WEEK ENDED NOVEMBER JH

BONDS
1

New York Sto< k Exchange

L«ke 8h A Mich Sou gold 3%« 1W
3%s registered 1WI

Laumro Nitrate Co Ltd—
A 1st mtge Income reg lf7i

Interest

Period

J-D
J-O

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High
85% 85l/e
*78 Vi 79%

Bonds
Sold •

No.

2

.im
Lehigh Coal & Navigation Co—
8 F mtge 3 Vie eer A —

Lehigh Valley Coal Co—
as stamped ...

5s stamped
5s stamped 1974

Lehigh Val Harbor Term gtd 5s 1064
Lehigh Valley By Co NY 4Vis ext_19d#
Leblgb VaUev EE—

-1M4

.1864

DM 93% 93% 93% v 3
,

88

A-O 93% 92 Vi 93% 22 91%

9-a 100 100 5 98
9-a:<\ 84 85 13 78

9-a *76% 81% — — ' 72
r-A 64% 64 64% 1

' 8 56%
IS 72% 72 72% 15 60

Range Since
Jan. 1

Low High.

81 96 Mi
74% 90%

94

101%
96%
93

70%

72%

Gen con./oi mtge bonds—
Series A 4s lixed ir.t 2003 Af-N 51% 50% 51% 43 50 52%
Series B 4 Vis fixed int 2003 M-N 56 % 54 3 g 56'/i 47 L4 5b%
Series C 5s fixed ir.t 2003 Af-N — — 59 % 60% 24 56 60%
Series D 4s cont int 2003 May 29 27% 29 182 27 29%
Series E 4%s cont int 2003 May 32 30 32 48 30 32%
Series F 5s cont int— - „_2003 May •.««

* 34 '/4 „ wmm 32 35

Lehign valley Terminal Ry ext 0a_19Al A-O 72% 72% 74% « 61 74%
Lexington A Eastern Ry 1st 5s 196B - ■ A-O

'

— *122 '

— — U 120 123%
Liggett & Myers Tobacco 5a 1961 A-O 106% 106% 106% 12 106% 108 V*
Little Miami gen is series A 1961 m-m *102% w / 103 , 103'/4
A Lombard Electric 7s series A_ 1961 i-u *03% — <.oj/B

Loriiiard (P) Co deb 5s 1961 9-a'":. 106% 106% 106 Vi 4 106% 108%
3s debentures 1966 1 a-o >' ■ 104% 104% 10 'j 102% 105 %

Louisville Gas A Elec 3Vis 196# ms 103 Vi 103% 17 103% 108%
1st A ret mtge **■ 1976 ms •

:> *"'■ '• *,±4 '■ 'tv-' •/ "V-

Louisville A Nashville RR— J-:
1st A ret M 3%s series F 2009 S-r» ■-1 'r 92 92 «/3

'

7 .'I: • 87%' 95

1st A ref M 2%s series a —3003 A-O 81% 81% 82 5 76% 84
1st A ret M 3%s ser H 2001 a-o 99% 99% 100 48 •97% 100 %
8t Louis Dlv 2d gold 3s 1966 ms I,//•'v LLi ■■},''' 89 Vi 89% 1 89% 93%
Atl Knox A Cine Dlv is 1966 ms •109 107% 109 Ve

M
vur-

Macy 1R H) 4 Co ]%i dehs_
Maine Central RR 4%i ser A.

1st mtge A con 4s ser B.

1971

196#
1994

♦ Manati Sugar 4s sink fund__Feb 11997
Manila RR (Southern Lines) 4s 1999

* May Dept Stores 2%» debs 1971
Mead Corp 1st mtge 3s 1999
Metropolitan Edison 1st mtge 2%s_1974

p Michigan Bell Telephone Co—
3 V«s debentures _19ii

Michigan Central—
> Jack Lans Aflag 3%s 1991
r 1st gold 3%■ 198J
' Ref A lmpt 4%s series C 1979
Michigan Cons Oss 1st mtge 3%s~1969

1st mtge 2%s _1909
1st mtge 3%e tosy
3%s « f debentures 19(17

.. tSAMidland of N J 1st ext 5s_II_Il940
Minnesota Mining A Mfg 2%s 1967
Minn St Paul at ouu.% ml*....

1st mtge 4%s lnc ser A Jan 1971
AOen mtge 4s lnc ser A Jan 1991

Mo Kansas a Texas 1st 4s 1999

Missouri-Kansas-Texas RR— 4.
Prior Hen 5s series A 1991
40-year 4s series B__ —190J
Prior lien 4%s aeries D _197§
ACum adjust 5s series A Jan 1997

IMlssourl Pacific RR Co—
A 1st A ret 5s series A 1959
AGeneral 4s 1979
A 1st A ret 5s series F_ 1977
A 1st A ret 5s series G 11979
SAConv gold 5V2S ser A 1919
a 1st A ret gold 5s series H 1980

v A 1st A ret 5s series I mi
Mohawk & Malone 1st gtd 4s .1991
Monongahela Ry 3>/4s series B„IIl96f
Morrell (John) & Co 3s debs .1958
Mum* & Essex 1st gtd 3%a 2000
Constr M 5s series A 1999
Constr M 4 Vis series B 195a

Mountain states Tel A Tel 2%s___19l«
3%s debentures ion

Nashville Chattanooga A St Louis— "
1st mtge 3s series B iggg

National Dairy Products 2%s debs 1970
. 3s debentures 197Q
Nat'l Distillers'Products 3%s debsll974
National Steel Corp 1st mtge 3s I960
National Supply 23/4s debs 1907
Naugatuck RR 1st gold 4s_ 1954
New England Tel & Tel Co—

1st gtd 4'/is series B ,_1981
3s debentures ;_I II1982
3s debentures IIIII__1974

New Jersey Bell Telephone 3%s_I 1989
N J Junction RR gtd 1st 4s 1989
New Jersey Power A Light 3s Il974
New Orleans Gr*nt Nor 5s A_ 1981
New Orleans & Northeastern RrVI
Ref & imp 4%s series 1952

New Orleans Term 1st gtd 4s_„^, 1953
♦New Orleans Texas A Mexico Ry—

A 1st 5s series 1954
ACertificates of deposit_IIIIH

A 1st 5s series C 1956
- . ^Certificates of deposit, ■ , „

• A 1st 4Vis series D_.1 „II r"Ttjsg
ACertificates of deposit

A 1st 5Vis series A __1954
ACertificates of deposit!"!

New York Central RR Co—
Cons 4s series A 4_ i I1998
Ref A impt 4ViS series A I~2013
Ref A impt 5s series C- _ _2013

: N Y Central & Hudscn River RR—
1 General mtge 3 Vis ; 1997

3 Vis registered
, .,_IIIIIIl997

Lake Shore coll gold 3Vis ; _1998
3%s registered _IIl998

Mich Cent coli gold 3Vis 1998
3 Vis registered 1998

New York Chicago A St Louis—~
Ref mtge 3 '/4s series E 1980
1st mtge 3s series P 1986

N Y Connecting RR 2%s series B_~1975
N Y Dock 1st gold 4s___ ; 1951
N Y A Harlem gold 3 Vis 2000
Mtge 4s series A 2043
Mtge 4s series B 12043

N V Lack A West 4s series A 1973
4Vis series B 1973

I'D
I'D

67

IS
I'D

A-O

MS
jr-M
IS
M-m

MS

IS

A-O

IS I
IS
#-0

IS
IS
IS
A'O

IS

MS
A-O
r-A

MS
r-A

us
M-M
*-*

A-O

82

48 ... -

70%

78

65%

91%
55%
91%
92%
28

92%
91%

53

•101% „

67 67%
87%

86 86

. *50% 54%
•100 100%
• 102% _

•103% 104%

♦106% —

"99% „

"

101% 101%
"75% 79

108% 108%
*100

f 105%
t 105% 105%

50 50

*103% -

82 83
48 48%:
68% 70 Vi

77% 78
•63% 69

'

05 Vi 65%
65 68%

11
jnni/a ]noi/.
65 i "71%
86

85

61

97«

95

.-91%
61

100%

10

10

5

32
8

69

100% 103
100% 103%

103%; 107%

100 101

99% 102%
66 ' 81
105% 109%
98 100

102% 105%
tn1! jinel',

105 105%
48% 62

79
41

'66%

87

53%
74%

90%
52%

90%
"

91

, 26%
,,
9r

90

56

•103%
•iUlVa
52%

'77%
;■ 73%
'•,•98%
•104%

91%
55%

92%
92%
28%
92%
92 ",:f
56% V

54%
78

73%
98%'
105%

:' • I ; "* ■ r ■

9 ' y 70 $ 85%
61 69%

7 59 70%
35 59 80%

40 75% 93%
457 37% 56%
423 75% (93%
100 .75% 93%
481 , 20% 28%
195 :<*■ 75% •93%
210 V 75% 93 /

7 Y;, 50% 62%
__ 102% 104%

'

— ! Xux (A

68 50m ■58%
70 81%
65

' 75%

—— l-• • ■. 91 !98 '/a
100% 105 Vs

"'■Vf,

N

F-A
IS
I'D
A-O
A-O
I'D

IS
IS
*41

IS

IS

IS

A-O

9S

»-J

A-O

A-O
A-O

IS

IS
r-A

M

r-A

A-O
4-0

F-A
M-m
4-4

IS

MS
»-■

102%

loo%
104%

118%

105%
100

96

94%
96%

95%

98%

55%
57%
€2%

53

52%
50 "■

99%

91%
100%

71.

86% 86%
102 % 102%
*105%
105-/s 105%
104% 104%
*100% 101%
*101% 102%

117% 118%
104% 104%
104 -104 -■

♦107% „_"■'/
♦75

105% 105%
100 100

103% 103%
♦102% 103%

95% 96

94% 94%
96 96%

95

98

95%

98%

53% 55%
56% 57%
61% 62%

75 75%
72 Vi 72%
52% 53
•— 51

51% 52%
50 50

99 99%
94 Vi 94%
91 91 %
100% 101
'101 .*_■
*92 99%
*92 94

*70% 71

75% 75%

1

10

15
13

24
'

4

10

28

3

17

8'

14

198

176
140

22

4

27

43
'

14

9

2

6

16

3

12

83 89%
99% 102%

103% 105%
104 105%

103% 105%
98% 100%
101% 102

117 118%
99% 104%
103

103%
75 /
103%
98

105%
107%
75

105%
100%

94%
90%
85%
99%

100

100
90%
62%
11

193% 105% i
100% 104

88 98

89% 94% t
88% 96% 0.

93 94% t

85% 95% j
__

92 99% <
j*i

, I
■ ■ )
50 .,61%
52 66% I
59% 73

68% 81% ; [
64% 75 (
52 61

50 56% '
» 50% 60% i
49%. 58

100 V*
95

92%
101%
100

100

.100
72%
fl1

, r . BONDS Interest

New York Stock Exchange :Period ,-

N Y New Haven A Hartford RR—

1st A ref mtge 4s ser A —2007 . IS
AGen mtge conv lnc 4%s ser A.2022 May
Harlem River A Port Chester—

1st mortgage 4s 1954
JAN Y Ont A West ref 4s__-June 1992

AGeneral 4s 1955
N Y Power A Light 1st mtge 2%s_1975
N Y A Putnam 1st cons gtd 4s 1993
N Y State Elec A Gas 2%s 1977
N Y Steam Corp 1st 3%s 1963
tN Y Susquehanna A Western RR—

SA 1st refunding 5s 1937
8 A 2d gold 4 Vis 1937
8 AGeneral gold 5s 1940
8 ATerminal 1st gold 5s 1943

N Y Telephone 2%s ser D 1982
Ref mige 3'/as ser E 1978
Ref mige 3s series P 1981

Niagara Falls Power 3%S 1966 MS
Noriolk Southern Ry Co.—
AGen mtge 5s conv inc 2014 A-O

Noriolk & Western Ry 1st gold 4s_1996 A-O
Northern Central gen A ret 5s 1974 MS
Gen Ar ref 4%* «er(<»{t a 1974 M-J

Northern Pacific Railway—
Prior lien 4s 1997 QS

4s regfstered 1997 US
General lien 3s Jan 1 2047 - Q-F

3s registered 2047 Q-A
Ref & Impt 4%s series A 2047 IS
Ret A impt 5s series C 2047 IS
Ref A impt 5s series D 2047 - IS
Coll trust 4%s 1975 MS

Northern States Power Co—
-(Minn) 1st mtge 2%s 1974 - W-k

1st mtge 2%s 1975 A-O
: 1st mtge 3s 1978 IS
1st mtge 2%s 1979 / F-A

, tWise). 1st mtge 2%a ia77 e-o

1st mtge 3s 1979 V MS
Northwestern Bell Telephone—»
3%8 debentures 1979 M-M

Friday Week's Range
Laf.t or Friday's

Sale Frice Bid & A; ked

High

63

42%

Low

61.- 63%
40 Vi 42%

Bonds

Sold

No.

352

563

103%

60%

81%

101%

106% 106%

83 83

130% 131
•111

"104% —

103% 104%
99% 99%
60% 61%
*58% 65%
80% 81%
90 90%
89% 90%
101 101%

*101% __

*102% 102 102%
- / *104% 105'/2

*101% 102'%
99% 99%

107

fOgdensburg A Lake Champlain Ry—
; 8A 1st guaranteed 4s 1948*". IS
Ohio Edison 1st mtge 3s 1974 V M-I

1st mtge 2%s _1975' ' A-O
1 Oklahoma Gas A Electric 2%s 1975 " F-A
„ . .1st mortgage 3%s ; 1978" " 3-D

1st mortgage 3s 1979 J-D
Oregon-Washington RR 3s ser A 1960 ■ A-O

Pacific Gas A Electric Co— ,

1st A ref 3%s series I 1966'
- 1st A ref 3s series J 1970
1st A ref 3s series K 1971
1st A ref 3s series L 1974 1
1st A ref 3s series M 1979
1st A ref 3s series N 1977
1st A ref 2%s series P 1981
1st & ref 2%s series Q 1980
1st A ref M 3 Vis ser R 1982
1st A ref M 3s ser 8 1983

Pacific Tel A Tel 2%s debs 1985
2%s debentures 1986
3 Vis debentures 1987
3Vis debentures 1978

.3Vis debentures 1983
Pacific Western Oil 3%s debs __1964
Paducah A III 1st s f gold 4%s 1955
Pennsylvania-Central Airlines—
A3Vis conv income debentures__l960

Pennsylvania Co—
1 Gtd 4s series E trust ctfs 1952
Pennsylvania Glass Sand 3Vis 1960
Pennsylvania Power A Light Co—

1st mtge 3s__ 1973
* 3s s f debentures 1965
Pennsylvania RR—
Cons sinking fund 4%8 ^1960
General 4Vis series A _1965
General 5s series B 1968
General 4%s series D ,1981
Gen mtge 4%s series E 1984
Conv deb 3%s 1952
Gen mtge 3Vis series F 1985

Peoples Gas Light A Coke Co—
3s conv debentures 1963
Called bonds (Dec 12 at 103)

Peoria & Eastern 4s ext I960'
A Income 4s Apr 1990

Peoria A Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait A Wash RR Co—

, General 5s series B 1 1974
General gold 4 Vis series C 1977

Philadelphia Co coll tr 4 Vis 1961

Philadelphia Electric Co—
1st A ref 2%s 1971
1st A ref 2%s 1967
1st A ref 2%s —1974
1st A ref 2%s ..1981
1st A ref 2%s 1978*

XlAPhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer A L Erie 2%s_1996
Pgh Cine Chic -& St Louis Ry—
Cons gtd 4 series F 1953 J-D
Cons gtd 4s series G 1957 M-M
Cons gtd 4s series H 1960 F-A
Cons gtd 4 Vis series I 1963" " F-A
Cons gtd 4Vis series J 1984 ' M-M

Pgh Cine Chic A St Louis RR—

, Gen mtge 5s series A —1970 J-D
Gen mtge 5s series B ,.1975 * A-O

t Gen mtge 3%s series E 1975 " A-O
Pittsb Coke A Chem 1st mtge 3%s_1964 M-M
Pittsburgh Consolidation Coal—
< 3%s debentures 1963 1-4
Pittsburgh Steel 1st mtge 4%s 1958 4-0
Pittsburgh A West Virginia Ry—
1st mtge 4Vis series A 1958 J-D
1st mtge 4'is series B 1959 A-O
1st mtge 4Vis series C —I960 A-O

Pitts Youngstown & Ashtabula Ry—
1st gen 5s series B : : -__1962 F-A
1st gen 5s series C 1974 /-U
1st gen 4%s series D__ —1977 J-D

Pitlston Co 5%s inc debs —.1964 - IS
Potomac Elec Pwr 1st mtge 3%s—.1966 IS
1st mortgage 3%s —1977 -F-A
Jst mortgage 3s s_1983 JS
1st mortgage 2%s : 19R4 M-N

! Pr, vtdence Terminal 48 1956 If-fl

O

101%
101%

107 107

13% 13%
105% 105%
101% 101%
101 101%

104% 104%

*102 % 108
*103% —

*104% —

— *109% „

*111'% —

98% 98% 98%
97 * 97 98'%

74% 74%
100'% 100'%

„ • *102% __

*100 1007%

*87'% __

88% 867% 88%
87 87 Vi

*108'% —

100 100

106% 106%

'105

*98

106

103

11

4

26

1

97

3

18

41

49

10

'

1

30

1

13
14

p k'k'- WP
J-D

J-D '.: i ■r; —w ' • " ♦105'/a 105 '/2 '

■ ~—

J-D '■«" •• •• : *105% 105 % J •

J-D ;> 105% I-105 105% 14

J-D 105 Vi 104% 105 »/2 15

I'D »» Jr' ' 105% 105'/2 /. 6

J-D v 101/'
'

100% 101 : v 19
3-D ;

• 102 Vi 102% i. 27
J-D £ ' 105% 105%
J-D „ - -v.. 104% 104% i 30

J-D ^ '' ' ■.'/ 100% 100% J 27

A-O ; 103 :• 102% 103 28

A-O 105 105 105 1

ms ?. 107'% 106% 107'/a :■•/ 10
m-h - 104% 105 Ye 39

J-D '

—— ' *100 :: •«;.• ——

IS *104% — : —

A-O Hg■k 72%a . 72% 77,. 174

ms '--%i 101% 101f/8 101% 9

J-D ; .IV;--;-.: — -
—

A-O 104Vi V 104'/a 104% 16

A-O 103% V; 103'/4 103Vi 9

F-A 113% 113 '/it 113% 18
J-D 94 94 95 57

is 100% , 100% 101 53
A-O / 84 83% 86 85

JS 84'/a 84 85% ,66
A-O 993a 99% 100'/a 74

JS 74% 74% 76 14

J-D 119 116 119 154

■{ 119 • 117% 119/' kk7*
A-O '"'i .'k *55 Vi 61% ■ I '

_

Apr 13% 13% 14

F-A *103% __

'

«•« 100 »/2 100 100% 34

F-A *109% __

IS *107%
IS •1.105% • 105% 105% 18

l-D 103% 103% •::VV 7
ms 103% 103 '/a 103% 16

ms 103 % 102% 103%
'

15

J-D • * '
« * ' 103% 103'/2 11

9-A *104 104 %
IS

' *9 10%
9 9 2

F-A a 103% 103% 103% 14
J-D r ... 100% 100, " 100'/a 7

I r -

■ ■■ '

8

15

8

2

30

12

Range Since
Jan. J

Low High

56 69%
33% 48'%

m-m «, X* U ■■ 101 % 102 17 101 Vi 103%
ms 10 8 y4 10 314 6% 11%

J-D 3% 3 3% 32 2% 5

ms 102% 102% 102Vi 21 98% 102%
a-o 55 55 55 12 50 ; 63%
JS *99'/4 — 96 98%
IS 106% 105% 106%

•

5 104% 107%

JS 37 y8 37'/a 5 33 46%
r-A *20 25 28 35

r-a 12% 12% 6 12% 22

ms *62% 73% 62 75

JS 102 102'/4 19 97% 102%
r-A — *107 103 Va 107%

100 J 00 3 101 Vi 106

106 % 109%

72

128

111

105

97

94%
56%

54

72%
83

81

95%

85

131%
112'%

107%

1067/«
101%
64%
61%
88

95

95

103%

'

98"% 102

98% 102%

97 99% If

U.

105 y4 107 |j-

,/10 y« 16%
100% 105%
96 101'%

, 95 101%

12 103% 105% i

106

102%
102'%
101%
101 v8
101%

, 95 r

,: 98%
103%

103%

93%
95%
iooy»
103

100%
101

104 »/4

107 ' i<
105% t«
105%: • I
105% u

105%

105%*l)
101 4\
102% •.[
105% f|
104%: t ]
100% it
103

105%
107% 4 {
105v4 li
101 t «•

104%

52 78

101% 104%
103 103 Va

99% 104%
100% 104%

113 116

93% 106 »/4
86'% 110
83'%
84

98% 102

74'% 87

101%
101'%

106 y2 119
117 '/4 119
50 62

10 17%
103% 105
96 103%

111% 116%
106% 110

104 y4 106 y4

99% 103%
100% 103%
99% 103'%
99 103'%

101% 104%
7y2 10%
7y4 10

101 Yt 104
97 100%

105 107%
103% 105%
103 V'4 103%
108% 113%
109% 114%

96% 107

96% 108
74 V* 89
99 y2 101%

100% 103

97% 103

81%
81

80%

92%
92

92

107% 109

99% 100%
106 107 Vs
106% 108'/4
102 104%

98 99%
For lootnotes see page 33.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED NOVEMBER 18

BONDS

New York Stock Exchange

Public Service Elec & Gas Co—
3s debentures 1983
1st A ref mtge 3Via l#Mfl
1st A ref mtge 5s- ———2037
1st A ref mtge 8s 2037
1 •» « rej uiige at, _ . ivt*
1st A ref mtge 2%i 1979

Interest

Period

U-N
J-J

J-J
J-D
jm-*4

J-D

Friday
Last

Sale Price

Quaker Oats 2%« deb.

Rochester Gas A Elec Corp—
Gen mtge 4Via series D
Gen mtge 3%s series H
Gen mtge 3 Vis series I
Oan mt.ue 3%s series J

Saguenay Power 3s series J
St Lawr & Adlr 1st gold fls.

2d gold €s

.1964 J-J

Week's Range
or Friday's
Bid & Asked

Low High

104% 104%
♦108% 109%
151 151 •

♦221

♦104 __

102% 102%

Bonds Range Since
Sold Jan. 1

No. Low High

:
5 . ; 101 % 105'A

__ • 107 'A 109%
1 146'/a 151

215 223
"

104 106%
103% 104%

10 100'A 102%

R
►—199# Jf-N 92 92 92%
I 1973 A-O — 105% 105'A

1977 M-S *120y» _,

—1967 M-S __ •106% —

—1967 M-S 107%
—1969 M-S __ *106% 107%
—1949 J-J CO2?CO

—1941 J-J • — 8%; 9%

8t L Rocky Mt & P 5s stamped—
fit Louis-San Francisco Ry Co—

1st mtge 48 series A
A2nd mtge lnc 4%s ser A—Jan

fit Louis-Southwestern Ry—
f 1st - 4s bond certificates
2d 4s inc bond ctfs Nov
Gen A ref gold 5s series A

St Paul A Duluth 1st «ons gold 4s.
fit Paul Union Dept 3Vis B_„
Scioto V & N E 1st gtd 4s
Seaboard Air Line RR Co—,- ;

1st mtge 4s series A——
AGen mtge 4%s series A Jan

Beagram (Jos E) A Sons 2%s
— 3s debentures ;

———

8hell Union Oil 2%s debs—
45 Afillesian-Amer Corp coll tr 7s_.
fikelly Oil 2%s debs_
fiocony-Vacuum Oil 2%s—
South A Nor Ala RR gtd 5s_._
Southern Bell Tel A Tel Co—

3s debentures
_

2%s debentures
2%s debentures

Southern Indiana Ry 2%s
Southern Pacific Co—

1st 4%s (Oregon Lines) A
Gold 4Vis
Gold 4%s
San Fr Term 1st mtg 3%s ser A,

Southern Pacific RR Co—
1st mtge 2%s series E
1st mtge 2%s series F
1st mtge 2 Vis series G

Southern Ry 1st cons gold 5s
Devel & gen 4s series A__

; D-el A gen 6s series A
Devel A gen 6%s series A
Memphis Dlv 1st gold 5s
St Louis Div 1st gold 4s

,rSouthwestern Bell Tel 2%s debs,,
3'as debentures —i

ASpokane Internet 1st gold 4%s_.
Standard Oil of Calif 2%s debs
Standard Oil (N J) deb 2%s.
2%s debentures

Sunray Oil Corp 2%s debs
Swift & Co 2%s debs
2%s debentures

Terminal RR Assn of St Louis—

.... ""f x, /go scries u

Texas Corp 3s deb
Texas A New Orleans RR^~
lst A ref M 3%a series B
1st A ref M 3%s series C

.1971

.1996

.1996

.1955

.1997

2022

.1989
1989

1990
,1968
.1971
.1989

1996
2016
1966

,1974
1971
1941
.1965

1976
1963

1979
1985
1987
1994

1977
1969
1981
1975

1986
1996
1961

1994
1956
1956
1956

1996
1951
1985
1983

2013
1966
1971

1974

1966
1972

1973

If-8
J-J
A-O

J-J

J-J

May

U-N

J-J
J-J
J-D
A-O

U-N

J-J
J-J
J-D
J-D ~

A-O
F-A

J-J
J-D
A-O

J-J
F-A

J-J
J-J

Jf-0
Jf-N

Jf-N

J-D

J-J
J-J *

J-J *

J-J
A-O
A-O
A-O
J-J
J-J
A-O

Jf-N

Apr
Jf-N
F-A

J-J
J-J

J-J
U-N

'103 103%
67%

♦99%

88%
'

57 -

115

88%
55%

88%
57

115 ;B 115

. 97 « 97

,104'A 105

♦107% j&i ,

♦103% __

♦126% 127%,

101% 102

69%; 66% 69%
__ *97% 97%

*101% %_*•••.
— ... . .. 98% 99 Ul

. ,,.54% ,54%
,-*■.. . *102 102%
98% 98% 99
...t ...♦1231A126

M 107 Z107 rZ
101% :..ioi%,ioi%
-J ; *103 105

71% .71%

98% 1 98% 99%
92'A, 91'% 92%
87% . 87'% 88%

7—. *101 : __

11

3

6

35

91

305

10
16

.% 8

23

181

33 ; 96
1 r-<ji • 25

100

85 93%
102% 106%

117 119 y»

105% 106%
7% 10

8% 12%

42 ;> •:

5 b:
73 , -..."

~i X'.

97% 103%
67 76

71V* " 86
97 101

83 89%
V 46% 61%

105 115

85% 97
101 105

106% 107%
100% 103

.'127 :. 128

100 i 102%
58% 69%
94% ,98 V.
100% 100%

99 'A
54 Va

102%
,99%

123%
95

123

100 'A 107
94 Va 101%
97

70
103%

... 77%

74 v~ 89 : lOlVa
107 74% 95IA
76 75 92%

100 101

82%

84%

104 ?
106%

102'A

97%
102%

87%
82

94'A
111'/a

-84%
101

103%
106'A
101%
101%
►106%
40

104%
97%
102%
♦98

100

►103%

87%
82%
94 Vs
111%

'"86%
102

104%
106%
102 '

102'A5

40 V
104%
97%
102% '

100

104%

2

30

,,9.
21

58

12

13
4

6

57

8:
25

9

T3;

84

77 3
: 92%
,,.,109%

79%
95%
99'A
104

101%
98

•

103%
36

V ,102%
V'V.i 93%

101%

; v 97
I ' 97%

101%

90

84%
95'/a
116%
98

107

110

108

104

1U2%
107%
52

104%
98

103

98%
101

104%

—2019 J-J *119%
r 1985 A-O

~

-A 7 **103% 103%
1965 U-N 106% 106 106% 24

I ,1970 A-O •97% 98
'

1990 A-O 94 95 39
I 2000 J-D 126% 126% 5
1 1985 J-J 101% 102'/« 24

115% 119%
93% 103%
104% 106%

Q4% OO

88 '/a 97%
118% 127

97% 102%

BONDS

New York Stock Exchange '. f

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s_,1974

IThird Ave Ry 1st ref 4s -—1960
AAdj income 5s .Jan I960

Tol A Ohio Cent ref A lmpt 3-^a—19tt0
Tri-Continentai Corp 2%s debs 1981

.Friday Week's Range
Interest Last or Friday's
Period Sale l'rice Bid A Atked

t Low Hign

J-D
J-J
A-O

J-D
Jf-S

47%
20

47%
19%

49 %
21%

*__/ 94

*100'A 100%

P>onds

Sold

No.

90

84

U
Union Electric Co of Mo 3%s——1971 M-N • *iioyn — — '

1st mtge & coll trust 2%s —1975 A-O 103 103
3s debentures 1968 M-N 104% 104%

TTmpn tiu of Cftlif 2%s debs,,,-—1970 J-D 102% 102%
Union Pacific RR—

2%s debentures 1976 F-A 103% 103%
Ref mtge 2y2S series C—— 1991 M-8 94 % 95 %

United Biscuit Co of Amer 2%s_. 1966 A-O 101% 101%
U S Rubber 2%s debs .,,1976 Jf-N _ *96 96%
2%s debentures —1967 A-O *95 'A 100'A

Universal Pictures 3%s debs___. 1959 Jf-S 91 91

V
Vandalia RR cons g 4s series A—1955 F-A „V "102

'•

Cons s f 4s series B— 1957 Jf-N -
. *102 107%

5

11

5

15

37

3

Range Since
Jan. I

Low High

100% 103
41 71%
16% 45%
94 102

98% 100%

108% 110'A
99% 103

100% 105%
99% 103%

100% 103%
91% 97
99% 102
93% 95%
96 97%
75% 91

102

106

102

106

Virginia Electric A Power Co—
1st A ref mtge 2%s series E 1978 Jf-8
1st & ref mtge 3s series F— 1978 Jf-S
3'As conv debentures,,.: 1963 A-O

. lst*& ref M 27As ser G !_ 1979 —

Va & Southwest 1st gtd 5s . 2003 J-J
1st cons 5s —■ 1958 * A-O

Virginian Ry 3s series B____ 1995 Jf-N
1st lien & ref M 3'As ser C 1973 A-O

102% 102 - 102%
',„•••■• *105 106

116'/a «' 115% 116%
"104 '

v; '102
85% 84 85%

- —100% 100%
♦105% *_

w
* IVabash. RR Co ■ , > . .... ^ ■ • ,

Geh mtge 4s lnc series A—_Jan 1981 V Apr
Sr Gen mtge inc 4'As series B—Jan 1991 Apr

*

1st mtge 3ViS series B_. 1971 Apr
•

Walker (Hiram) G A W 2%s debs_1966 * U-N
Walworth Cq conv debentures 3'As_1976 Jf-N1
Ward Baking Co— r '

5'/2s debs (subordinated) 1970 A-O
, Warren RR 1st ref gtd gold 3%s__2000 T-A

Washington Terminal 2%s 8er A—1970 ' F-A
, " Westcnester Lig 5s stpd gtd ,,1950 J-D

Gen mtge 3Vas.; r ^,,1967 J-D'

Gen mtge 3s gtd 1979 ; Jf-N
West Penn Power 3'As series I 1966 J-J
West Shore 1st 4s guaranteed 2361 M-S
Registered 2361 Jf-8

Western Maryland 1st mtge 4s 1952 A-O
Western Pacific 4'As inc A___,Jan 2014 ... May
Western Union Telegraph Co— '
, Funding ft real estate 4'As 1950 M-N

\ ; 25-year gold 5s 1951 M-S
^ 30-year 5s — 1960 ' J-J

Westinghoiise Electric Corp—* . .

' !
2% 8 debentures * lO^l M-S
2.65s conv. debentures „^.__,_^_1973 J-J

i" Wheeling & Lake Erie RR 2%s A.1992 J-D
Wheeling Steel 3'As series C 1970 M-S
1st"mtge 3'As series 1967 J-J

Wilson & Co 1st mortgage 3s 1958 A-O
• Winston-Salem S B 1st 4s 1960 J-J

^Wisconsin Central Ry— •>'* V, : (
§ A 1st general 4s — 1949 J-J

" ACertificates of deposit,,,* J-J
|ASu A Du' div A term 1st 4s 1936 Jf-N
ACertificates of deposit-—

Wisconsin Electric Power 2%s 1976 J-D
1st mortgage 2%s 1979

„ Jf-S
Wisconsin Public Service 3y4s 1971 J-J

Yonkers Elec Lt A Power 2%« 1976 -J-J

101'A

105%

57'A
55%
101%

100 '/a
100

85

- 70 f

67'A
-97%

"101%
87

•105%
."*"49 ""

♦101 "

♦103'A
"105%
■"108%
106%

'

-56

54%
y1013'B
♦101

70%"
os .-r
97%
101 %
87

106 57
"49 '

101'/a
104 r

105%'
106%
,106%
57'A

55%
102

100 a'2 100 %
"

'98% 100
"84'A 85

101% "101'A
1053/a 104%

lOO'/a •:;T00%
101 -100%
U 102%

*114'/a

74% 74%

42

*39%

»10J%

101%
105%

100%
101

102%

75%

43'A

100'A

107%

18

10

21

22

11

6

6

,t 2

20
1

10

5

5-

; 54 *
; 42
238

15

74

150

10

251

1 ~6
.16

5

32

17

98 % 1023a
102106

107% 117

102

79
96

104

98

102%
103'/« 106 Va

"■ 69 83 ;
64% 76% :
94%.". 99 Mi

'

98% 102
"'85 92 •;

< 104% 107 '
,45 55 !

99 101'
103% 106%
105 »A 107% ■

105 106'A
106% 109% '
52 y4 • 63%

,49% 62
97% 102

,"

99% 101'A
'

;95'A 102
86 101%
64% ' 86%

; 98% ioi%
100 106

96% 100%
96% 101

102'A 104 ,

f 112'A 115%'

71% 78
7iyB 74%

,. 36 49'A
35% ', 46%
95Vs 100
101% 101%
104% 107'A

-f-v

99 99 94 99

a Deferred delivery sale, not included In the year's range, d Ex-lntereet. e Odd-lot sale not
Included In the year's range n Under-the-rule sale not Included In the yet'*" range. rOath sale
not Included In the year's range, y Ex-coupon. *

§Negotlabillty Impaired by maturity. ' '

^Companies reported as being In bankruptcy, receivership, or reorganised under Section IT of
the Bankruptcy Act, or securities assumed by such companies,

♦Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list wc furnish a complete record of the tranactions on New York Curb Exchange for the week beginning on Saturday, Nov. 12,and ending the current Friday, Nov. 18. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stockor bond, in which any dealings have occurred during the current year.' r" *• •. * ■ V — t %. •

^ RANGE FOR WEEK ENDED NOVEMBER 18

STOCKS—
New York Curb Exchange
"

ZZ':: • ,•; '■ Par
ACF-Brill Motors warrants—I
Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hat Stores Inc -1
Aero Supply Mfg — ,1
Agnew Surpass Shoe Stores •
Ainsworth Mfg common 5
Air Associates Inc <N J)_,_a 1

Air-Way Electric Appliance 1

Alabama Great Southern 50
Alabama Power 4.20% pfd 100
Alaska Airlines Inc 1
Alios A Fisher common 1
Allied Internat Investing Corp 1
Allied Products (Mich) common 5
Altes Brewing CO—i La ' 1
Altofer Bros common •

Aluminum Co of America common—•
$3.75 cumulative preferred 100

Aluminum Goods Mfg ♦
Aluminum Industries common,, •

Friday Week's Sales
Last Range t, for Week

Sale Price of Prices . ,. Shares
Low High

Range Since January I

19%
4%
1%

7%
7%

4%

1

2%
19%
4 %

1%

1-

2%
19'/a
4%

1%

200
200

100

500

900

10% 10% 400
7% 7% . 400

7% 7% 1,200

Low

% May
1% Jun
19% Oct

3% May
1% Mar
7'/2 Jan
O'/a Jun

'4% Jun
5% Feb

16

49

97%

98%

,4%

15%
5%

48%

96%
25%

99

4%

16

5%

49%
97'/4
25%

250
500

300
300

4,800
1,000
300

79

91

Oct

Jan

3% Feb

-3% Feb
2'/a Feb

13'/a Jun '

5 y. Feb
6 Mar

45% Jun *

.93% Jan *

20% July
4% Jun

High

1% "Oct
3% Jan
32'% Jan
6 Aug
1% Jan
7% Jan
11% Oct
7% Oct
7% Nov

92'/« Jun
100 Nov

6 Apr
5% Nov
3'% Apr
17% Jan
6% May
9% Jan
54 Mar

100 »/4 Aug
26'% Jan
7% Oct

STOCKS—

New York Curb Exchange

Aluminum Ltd common

American Bantam Car Co class A,
American Beverage common
American Book Co

American Cities Power & Light—
Class B

American Gas & Electric—

4%% preferred *2 1
American General Corp common—
$2 convertible preferred
$2.50 convertible preferred

American Hard Rubber Co

American Laundry Mach
American Mfg Co common,,,,,
American Maracaibo Co
American Metal Products common,.

American Meter Co

American Natural Gas Co com

67o .preferred .—

American Potash & Chem class A_.
Class B 1

American Republics

Friday
, Last
Sale Price

Week's

Range
of Prices

Sales

for Week
Shares

Par

IIIi
1

100

.100

.10o

1
.*,1
.,25
.i.20
-25

—1
__2

,25

lie

M ■ , Low High

OOrt 48 48 % 2.200
% A

■• "

% ' < 3,800

1% 1% ■ 200
.75'A 72 75% i 230

9% 8% ,-9Va - 8,400

~2 2

. J

2,100
— 37 38 75

10% 10% 10% 600
18 '2 18% 18% 2,300

' 15 15% 900

4^2 4% ' 4% 12,500
12% 11 % 12% 3,400
47 X41 % 47 1.100

28% 29% 14.900
• 33 33 100

25 25 ' 25 50
25'A 24'A 25'A 800

31 27% 31 7,500

Range Since January I r

Low High

35% Jun 51% Jan

ft Sep 1% Jan
* 1 Jun 1% Jan
58 July " 75% Nov I

6 Mar

111 Jan

1% Nov

27% Feb
32% Jan

9'A Jun
18% Sep
13 Julv

3 Jun

7% Jun
34 Feb

17% Jan
30 Jun

22% Jun

22% Jun
2034 Jun

9'/a Nov

114% May
2% July
44% Oct

45% Oct
13% Jan
25% Apr
16% Oct
5'A Jan
12'A Nov
47 Nov

30"2 Nov
X33 Oct

28% Mar

28% Mar
31 Nov

For footnotes see page 37.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED NOVEMBER 18

STOCKS— V
New York Curb Exchange

Par

American Seal-Kap common --2
Amer Superpower Corp common IOC

$6 series prelerred
American Thread 6% preferred 1
American Writing Paper common •
Anchor Post Products J
Angerman Co Inc common *

Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg IJ

Angostura-Wupperman J
Apex-Elec Manufacturing Co 1
Appalachian Elec Pwr 4%% pfd 10i

Arkansas Natural Gas common •
Common class A non-voting *
6% preferred H

Arkansas Power A Light $7 pfd *
Ato Equipment Corp — 1M
Ashland Oil A Refining Co 1
$1.20 conv preferred •

Asplnook (The) Corp 1
Associated Electric Industries—
American dep rets reg 11

Associated Laundries of America •
Associated Tel & Tel class A_ •
Atlantic Coast Fisheries^.. 1
Atlantic Coast Line Co It
Atlas Corp warrants .

Atlas Plywood Corp 1
Automatic Steel Products Inc 1
Automatic Voting Machine •
Avery (B F) h Sons common I
0% preferred — .11

Ayrshire Collieries Corp com S

Babcock k Wilcox Co ■ *
Baldwin Locomotive—
1% preferred *•

Baldwin Rubber Co common 1
Banco de los Andes—
American shares

Barcelona Tr Lt <te Pwr Ltd—: •
Barium Steel Corp ....1
Basic Refractories Inc 1
Baumann (L) & Co common 1
Beau-Brummel Ties common 1Beck (AS) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada common II
Benrus Watch Co Inc ——1Benson A Hedges common —1•
Convertible preferred ——•

Blckford's Ino common 1Blrdsboro Steel Fdry k Mach Co corn.*
Blauner's common 1Blue Ridge Corp common 1
Blumenthal (S) A Co common •
Bohack (HO) Co common —•

prior cum pfd 100Borne, Scrymser Co ItBourjola Ino
-•Brazilian Traction Light A Power *

Breeze Corp common
— 1Bridgeport Gas Light Co 4 *Brillo Mfg Co common *

Class A
—••British-American Oil Co •

British American Tobacco—
Amer dep rets ord bearer II"Amer dep rets ord reg IIBritish Oelanese Ltd—
Amer dep rets ord reg 10sBritish Columbia Power class A *
Class B

•
Brown Porman Distillers 14% cum Junior pfd _ltBrown Rubber Co common 1.Bruce (E L) Co common t.ltBruck Mills Ltd class B •

Buckeye Pipe Line •

Bunker Hill A Sullivan I.MBurd Piston Ring Co 1Burma Corp Amer dep rets
Burry Biscuit Corp 11%•

Cable Electric Products common-.
Cables A Wireless—
American dap rets 0% pfd

Calamba Sugar Estate
Calgary A Edmonton Corp Ltd—
California Electric Power
Camden Fire Insurance...
Canada Bread Co Ltd.
Canada Cement Co Ltd common..
6% % preference

Canadian Canners Ltd common-
Convertible preferred

Canadian Industrial Alcohol—
Class A voting
Class B non-voting

Canadian Industries Ltd—
7% preferred

Canadian Marconi
Capital City products common—
Carey Baxter A Kennedy Inc
Carman A Co—
Carnation Co common
Carolina Power A Light $5 pfd •
Carr-Consolldated Biscuit Co. 1

Carreras Ltd—
Amer dep rets A ord
Amer dep rets B ord

Carter (J W) Co common
Casco Products common
Castle (AM) A Co
Catalin Corp of America
Central Maine Power Co—
3.50% preferred 104

Central Ohio 8teel Products 1
Central Power A Light 4% pfd 100
(Central States Elec 61$ preferred—100
7% preferred 100
Conv pfd opt dlv ser 100
Conv pfd opt dlv ser 1920 100

Century Electric Co common 10
Century Investors Inc., 1
Conv preference 10

Cessna Aircraft Co common 1
Chamberlin Co of America l.W
Charts Corp common... - —10

Friday Week's
Last Range

Sale Trice of Prices

Low High

3% 3%

107% 109%
4% 4%
G% 6%
5 Va 5%
7% 714

—II

__ •

...31
*

—10$

~2~io

—ci
2s 04

1
•

I—If
1

3 %

109»/4

"5%

14

3%

111 'A
3%
10%
10%

8%
22

24

9%

iV
31%
3%

~5%
15

4%

~8%

14

14 14

, 3'/a 3%
614 6%

110% 112
3 4
10% 11%
10% 11%

10% 11

Sales

for Week

Shares

700

17,400
350

600

GOO

100

300

100
200

300
120

9,500
6,800
23,300
1,500

Range Since January 1

8% 8% 1,200
19% 22% 12,100
23% 24% 1,400
9% 97/a 700

iff

30%
3%
39%
5

14%
4%
8%
8%
20%
14

%
31%
3%
40%

5%
15

4"%
8%
9%
21%
14%

B
58

35%

37/a
7%

10%

35

53

53

12

37/a
77/a

19

16

34% 35%
9% 9%

3%
G7/a

10%
1%

35

8

53

52

14%
7%
11%
3%
7%
45%
78%
19

5%
16

4% 4%

4%

"4
7%

10%
:i%
36%
8

56

53

14%
8%
12
3%
"8

45%
78%
20

6

16%
5

c

— . 3% 3%
6% 5{| 6%
8 7% 8%
22% 22% 22%

7%

2%
17

57%.

~2%

5%
5

~4%

82%

93

14%
136

13%

~3%

"3%
8%

7% 7%

"2 ~2%
16 17%
9% 9%

56% 57*%

_2~% ~3

5% 5%
4% 5

'

24% 24%
3% 4%

78% 82%
8% 8%'

93 94

11% 14%
122% 137
12 12

12% 13%

"S% _3%

*3% ~3%
8 8%

800

325.

3,300
225

5,500
1,500
700

1,500'
2,200:'
300
500

56% 59% 2,900

400

300'

600

3,300
1,000

1,100
1,300

V I 300

900

70
260

250

1,500
50

19,100
1,500
100

10

40

200

1,800
900

22% 22% 200

— 9 500

— 1% 1% 200

11 10% 11 1,600
•*.>; it!: 5% 5% 2,600

13% 13% 15% 2,000

"5%
'

"~5% "~5%. 6r00
11% 11% 11% 700

15% 15 15% 2,500.
7% 7% 100

% % A 31,900
2% 27/a ;3% 2,700

Low

2% Feb
y4 Mar

58 • Jan

4% May
5% Feb

! 4% Jun

; 7% Nov

12% Jun
2% Feb
5 Jun

"103% Apr
1% Jun

5% Jan
5% Jan
10% Jan

113% Jan
6 Jun

14% Jun
21% Jun

6% Jun

6% July
% Sep

•;16% Feb
1 % May

35 July
4 Jun
11 Jun

4% Jan

6% July
8 < Mar
20 July
10 Jun

41 Jun

32 Aug
7 Feb

4 Nov

1% Aug
3 Jun
5% Feb
10% Jun
4% May
8% Mar
1% Sep

33% Feb
6% Jun
26% Jan
35% Jan
13 Jun

6%.May
9 Mar
2% Feb
5% Jun

23% Apr
62 Mar

13% Jun,

4% July
15% Jan
3% May

21% Apr
13% Feb
33 Jun
19% Mar

9 Nov

7% Sep

1%. July
21% Mar
1% Jun

8% Jun
4% Feb
7% Jun
14% July
4% Jan,

10% July
12%. Jun
6% Jun

A Jun
1% Jan

8,400.
800'
700

600 :

2,400

148% July
1 Jun

12 May
7% Jun
2% Nov

, 40% Jan
109 Mar

2 Feb

High

, 4 Octf

% Jan

109% Nov
4% Jan

6% Apr !
'•

5% Nov i
8 Mar 1

17% Feb I
3% May ;»
8% Jan

112 Nov ?'
4 Nov ,

11% Oct j
11% Oct ;
11 Sep

116% Nov
9% Oct |
22% Nov ,

24% Sep
10 Sep

7% Feb i
U Oct ..

33% Sep *

3% Oct f,
51% Jan ':T
6 Jan v

21% Jan -j
5% Oct
8% Nov I

fl% Apr .f
25 Feb 1
15% Jan '>

59% Nov |

36% Jan I
9% Oct 4

6 Jun
1% Aug
6 Jan
7% Aug
14 Mar

5% Oct
11% Sep
2 Apr
38% Oct
9 Jan
61 Oct
57 Oct

147/s Nov
8% Nov
13% Sep
3% Oct
8% Aug
47%, Oct
80 Oct

22 Sep
7 Jan
18% Sep
6 Jan

£3 Aug
16 Aug
34% Sep
23% Oct

11% Jan
11% Feb

2

25%
3%
13%
5%
16%
20V.
5%
11%
22%.
12%
;%
3%

— 2% Jun 4% Jan

1% July 2V4 Jun
400, 37/a Jun 8% Mar

9,200 3 Vb Jun 7% Oct
3,400 6% May 8% Sep

50 19% Jun 22% Nov
r2% July r2% July

— 20% Feb • 26 Oct
-- X24 Aug 26% Nov

100 7% Nov 10% Jan

7% July 9% Jan

148% July
2% Nov

21 Jan

10% Oct
3% Apr
57% Oct

114% Nov

4% Mar

Jan p

Oct ]
Sep
Aug
Oct ?|
Oct
Jan

Nov

Nov

Jan

Feb
Jan

Oct

For footnotes see page 37.

1- , 1 .1. 12% Feb 13% Mar %
, —« . . 2 Mar 2 Mar
100 x4%.Mar 5% Nov i
200 3% Feb 5% Oct v
100- 22% Aug 36 Jan {■

5,900 3% Jun 4% Jan

190! 74% May 83 Sep (
100 8% Oct 15 Jan

125 85% Jan 94 Nov ;
2,500 5% Feb 15% Oct
2,730 55 Feb 137 NOV'

10 5% July 15% Nov
225- 5% July 15 Nov
—, 5 May 9% Jan

200 3 Jan 3% Nov '
35 Sep 37 Oct

900 2% Jun 4 Jan

1,600 6 July 8'A Nov
— 7% Mar 10 Yb Jan

STOCKS—
New York Curb Exchange

'• \

Cherry-Burrell common.

Chesebrough Mfg commoi

Chicago Rivet A
Chicago A Southern Air Linea.
Votlng trust ctfs..

Par

.1

Chief Consolidated Mining.
Cities Service common.

City Auto Stamping.

.1
.11
-I

City A Suburban Homes.
Clark Controller Co

Clarostat Mfg Co..
Claude Neon Inc

Clayton A Lambert Mfg.
Cllnchfleld Coal Corp eommon.
Club Aluminum Products Oo_
Cockshnn Plow Co common—

Colon Development ordinary—
Colonial Airlines
Colonial Sand A Stone. Co

.11
-1
-1

.4
.11

1
1

Colorado Fuel A Iron warrant#—
Colt's Manufacturing Co II
Commodore Hotel Inc 1
Community Public

Compo Shoe Machinery—•
Vtc ext to 1956

Consol O E L P Bait
* 4% % series B preferred 10$
4% preferred series O 100

Consolidated Gas Utilities
Consol Liquidating Corp.
Consolidated Mining A Smelt Ltd 1
Consolidated Royalty Oil II'
Continental Car-Na-Var Corp 1
Continental Pdy A Machine Co 1
Cook Paint A Varnish Co •
Cornucopia Gold Mines Be
Coro Inc •
Corroon A Reynolds common

$1 preferred class A
-1

Cosden Petroleum common.

5% convertible preferred. .1$

Courtaulds Ltd—
American dep receipts (ord reg)—II

Creole Petroleum
Croft Brewing Co..
Crosley Motors Ino
Crowley Mllner A Co ...

Crown Cent Petrol (Md)
Crown Cork Internat'l "A" partlc—
Crown Drug Co common lie
Crystal Oil Refining eommon •
"

$0 preferred II
Cuban Atlantic Sugar eommon 1
6% prelerred 101

Cuban Tobacco common—. •

Curtis Lighting Ine commoi
Curtis Mfg Co (Mo).

Davenport Hosiery mile———l.M
Davidson-Brothers Ine eommon 1

Day Mines Ino 10e

Dayton Rubber Co class A. —II
Dejay Stores common.
Dennison Mfg class A eommon.
8% debenture-

Detroit Gasket A Manufacturing-
Detroit Gray Iron Foundry.
Detroit Steel Produota
Devoe A Raynolde class >
Distillers Co Ltd—
,Amer dep rets ord reg..

Dobeckmun Co common ,

Domestic Credit Corp class
Dominion Bridge Co Ltd.

-II
-1

Dominion Steel A Coal Class B II
Dominion Tar A Cheat Co Ltd *
Dominion Textile Co Ltd eommon..—*
Draper Corp.— *
Driver Harris Co. . ...... If
Duke Power Co ... ——*
Dunlop Rubber Co Ltd—
Amer dep rets ord reg —II

Duraloy (The) Co — 1
Durham Hosiery class ■ common *
Duro Test Corp common 1
Duval Texas Bniphnr. %

Eastern Gas A Fuel Ason eoi

4% * prior preferred.
6% preferred.

Eastern Malleable Iroa
Eastern States Corp.

$7 preferred series A.
$6 preferred series B.

.101

.100

.11

Eastern Sugar Associates
Com shares of beneficial lnt 1
$0 pfd shares of beneficial lnt 1

Easy Washing Machine class B *
Elert.n# Bond A Share common ■

Rights
Electrographio Corp ooauson 1

Empire District Electric 16 pfd 100
Empire Millwork Corp ——1
Emsco Derrick A Equipment 1
Equity Corp common 10a
$1 convertible preferred 1

Esquire Ine —— 1
Eureka Corp Ltd 1
Eureka Pipe Line common. .10

Palrehlld Camera A Eaatrvment.
P&lrchlld Engine A Airplane —

Fansteel Metallurgical.
Fire Association (Phlla).
First York Corp common.

$2 dlv cum preferred—
Plshman (MH) Co—

Bo to $1 Stores..

1
1
•

-10O

—I

Ford Motor Co Ltd—
Amer dep rets ord reg—

Ford Motor of Canada—
Class A non-voting
Class B voting.

Friday Week's
Last Range

Sale Price of Prices

Low High

9% 9% 9%
64 64 64%

18% 19%
8% , 8% 8%

8 8

1%
64

14%

2%
1%

. 7
28

1
. 1%

61% 64%
14% 14%
14% 14%
15% 16
2% 2%
1% 1%
7 7 %
26% 28%
5 5

5% 5%
4% 4% 4%
5 4% 5

l%- % %
43 40% 43

5% 6 Vb
33 31% 33

9
69

114 .

106

14

92%
3

1%
13%
30

A

6%

6Ye
37%

9

68%
114

104

13%
x4%
89%

- 2%
1 %
13%
30

j- %
xll

6 %

16%
6 %
37%

.1 33% 33%
1 1% > ' 1 :
• 2% <2%
.1 V:'5Vb
I 7 % -6%

10 9%

9%
69%
114%
106

14 ,<

8%
93 *

3%
1%

13%
30

%
11%
6%
16%

6%
37%

5 1%

"2%
5%.
-7'

54

19%

Ti

2% 2%
"ft
—

< 50 *54
17% 19%

; *10% Ti%
12% 12%

D
33%

25%
•6

10

31'% 33%

.Ti% 'm
25% 25%
6 -6%
10 10%

-7% 7%
• 2 2%
23 23

10

3%

15%

"9%

4%
16%

9% 10

3lA 3%

14% 15%

*9% 9%
x64 65%

2% 2%

"3% *4%
15% 16%

3%
72 v..;
73%

1%

63

18%

10

17%
ii

11

1%
40%

5%

iff

15

18%

4%
11%
71%

E
J

3% 3%
70% 72%
71% 74

2 "2%

60 63

17%
76%
9%

yl6%

11%
99 .

6%
11

: 1%
39%
5%
%

15

18%
76%
10%
17%

23
32

12%
100%
6%
11%
1%

41

5%

i7tf
15

17% 18%
■4% . -S
10% 11%
70 71%
2% 3

Sales

lor Week

Shares

1,225
550
200

300
"

400

3,700
47,400

900

100

100

200

7,500
200

1,000
200

600

2,000
2,900
8,300
6,800
1,900
275

400

2,100
50

120

3,300
1,800
2,600
500

500

1,200
200

6,900
1,700
2,800
300-

1,600
475

7,800
3,100
,4,000

500

1,400
100

2,900

50

il;700'

450

, ' 100

100

500
10

800

400,

100

500
200

1,600
1,800

3,300

500

275

200

700

4,400

2,500
150

1,325

1,100

75

600

25
-

2,200
31,000
437,100

200

20

v 2,000
400

35,700
"

350
400

5,000
175

800

12.000

4,500
300

600

16% 16% 16% 50

5% 47/s 5% 3,200

21% 21 21% 300

Range Since
Low

8% Nov
57% Jun
11% Jun
6 Jan

6 Jan
% Jun

38% Feb
12% Jan
10% Jan
14% Jun
1% Aug
1% Jun
5% Jun

22 Mar

4 Aug
10 Jun

3% Jan
4 Jun

3% Jun
% Nov

33% Jun
4 Feb

27% July

6% Jun

58% Jan

January 1

High

13% Jan
65 Aug
19% Nov
10% Mar
9 % Mar
1% Jan
65% Oct
14% Nov
14 % Nov
17 Mar
3% Jan

: '' 2% Sep
8 Feb

34% Apr
5% Jan

12 Jan

6 Oct

7% Apr
5 Nov

4% Jan

44% Sep
6% Oct

33 Nov

109

100

Jan

Jan

Ford Motor of Frano#— t ,

Amer dep rets bearer xll % % 32,500

9% Jan - -

X4% Nov

70% Jun
2% Jun
"7/a May ■

10% Jun
20 Jun

A Jun
7% Jun
4% Jan
14% Jan
4% Feb
31 Jun

2% July
28% Jun
A Jun

2% Sep
5 Jun

5% Feb

9% Nov
*4'/a Jun
lVs Jan

30 Jan

14% Apr
102 Mar

>5% Mar
4% Jun
10% Jun

27% July-.
: 5% Jun

1% Jun
22% Jun
6 Nov

9% May
132 ^ Jan-

7: Jun >■

1% Jun
18 . Jun

9 Jun

107% Jun

.. 6% Jan

2'A Jan

26% Jan

11% Jun

2Q% Mar

19 Vs Nov
57 Jun

23 Jun
74 Feb -

6% Apr
1% Jan
9% July
3 Jun

10% Mar

27/a Jun
62 Jun
61% Jun
26 Aug
1% Jun

50 Jun

39 Jun

11% Mar
60 Mar
5% May
10% Feb

i« Nov

9%, Jan
92% July-
47% Aug
11. Feb

1% Feb
31 Jun
4 Mar
% May

14 Feb

12% Feb
3% Feb

8% Feb
57% Jun

2% Jun
25 Jun

13% July

4 Jun

17% Feb
20 Mar

A July

9%
79%
114%
108

14%
18

103%
3%
1%
14%

x30%

n
121

7-:

17%
7%

42

Nov .

Sep
Nov

Aug
Nov i

May
Jan

Jan t.

Jan 1
Oct
Nov

Nov

Aug ,;

Oct

Sep
Oct <

Jan !

3% Feb

41% Jan
'1% Aug
7% Jan
6% Apr
8% Apr
13% Jan
3% Sep
4% May

65 May
19% Aug

106% Oct
15% Sep
8% Oct
16 Oct

.34 Sep ,

7% Sep ,,

3 Jan J
32 Feb , I

: 8 Jan ; j
11% Jan
144 Oct i i
9% Jan ;)
2% Jan i|

24% Nov ii
12 Jan

14%
10%
3%

36%
159a
22%
10%
65%
32%
82%

Sep
Jan

Oct

Nov

Nov

Apr
Mav
Oct

Jan

Sep

7% Feb
2% Mar

14% Oct
5% Feb

167a Nov

4% Jan
77 Feb
77% Oct

37% Mar
2% Jan

76 Oct

67 Oct

19%
78

10%
18 %

S3
13%
101 %
7%

13%
1%

47%
6%
%

18

Oct
Oct
Nov

Oct
Nov

May
■Apr
Apr
Apr
Mar

Oct
Oct

Sep
Feb

,.1 •

: t, f
i.:

21% Aug
5% Mar

13% Apr
75 Oct

3% July
35 Oct

17% Sep

5% Feb

23

23

Oct

Feb

7/a Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED NOVEMBER 18

f. I

STOCKS—
« New York Curb Exchange >4 ,

Par

Fort Pitt Brewing Go 1
Fox (Peten Brewing 1.10
Franklin Simon A Oo Ino common 1
AYa % conv preferred —M

Fuller (Geo A; Oo •

Friday Week's
Last Range

Sale Price « Prices

x Low High\

. aoy. 10 y8
11 10% 11^4

ioft li

Oetinesu Power Oo common —•

6ft preferred 100
Qellman Mfg Oo common 1
General Alloys Oo_. •
General Builders Supply Oorp com—1
0% conv preferred 25

General Electric Oo Ltd—
Amer dep rets ord reg JB1

General Finance Oorp common 1
I ft preferred series A —10

General Fireproofing common •
General Outdoor Adv 6ft pfd 100
General Phoenix Oorp 1
General Plywood Oorp common 50o
General Public Service $6 preferred—*
Georgia Power $0 preferred •
00 preferred •

Gerlty-Mlch Corp 1
Giant Yellowknlfe Gold Mines 1
Gilbert (A C) common •
Gilchrist Co

Gladding MeBean St Co_
Glen Alden Coal •

Glenmore Distilleries dsis B 1
Globe-Union Ino .i.B
GoOel (Adolf) Inc common 1
Godchsux Sugars class A •
Class B •

$4.50 prior preferred •
Goldfleld Consolidated Mines 1
Goodman Mfg Co 50
Gorham Inc class A_ •
Gorham Mfg common 10

Grabam-Paige Motors 6% conv pfd—25
Grand Rapids Varnish l -
Gray Mfg Co 0
Great Atlantic A Pacific Tea—
Non-voting common stock •
7* 1st preferred 100

Northern Paper 25
Griesedieck Western Brewery ; .2
Grocery Stores Products common 25o
Gulf Ststes Utilities $4.40 pfd 100
Gypsum Lime A Alabastlne •

Hall Lamp Oo _

Hamilton Bridge Oo Ltd.
Hammermlll Paper common
Hartford Electric Light
Hartford Rayon common
Harvard Brewing Oo «*.

Hathaway Bakeries Inc
Haseltlne Corp
Hears Dept Stores common-
Heda Mining Oo
Helena Rubinstein Common
Class A

Heller Co common.

0*4 ft preferred w w

4% preferred w w

Henry Holt A Oo common
Hoe (R) A Co class A
Holllnger Consolidated G M
Holly Stores Ine.
Holophane Co common

Horder's Inc

Hormel (Geo A) & Co
Horn A Hardart Baking Oo ._

Horn A Hardart common
6ft preferred __

Hubbell (Harvey) Inc common-
Humble Oil A Refining
Hurd Lock A Mfg Oo
Hussman Refrigerator $2.20 pfd.
Common stock warrants

Huyler's common.

•

.100

s
•

~Ib

1st conv preferred
Hydro-Electric Securities-
Hygrade Food Products..

—1

—1
•

1—0

_£1
•

*

Illinois Zinc Oo common

Imperial Chemical Industries—
Amer dep rets registered

Imperial OH (Canada) coupon
Registered —

Imperial Tobacco of Canada
Imperial Tobacco of Great Britain
A Ireland £1

Indianapolis Pwr A Light Aft pfd—100
Insurance Co of North America 10
International Olgar Machinery •"
International Hydro-Electric—
Preferred $3.50 series ; 00

International Metal Industries A •

International Petroleum coupon shs_*
Registered shares •

International Products 10
International Safety Razor B •
Investors Royalty
Iron Fireman Mfg v t C •

Irving Air Chute 1
Italian Superpower Oorp com cl A—*

jeannette Glass Oo eommon 1
Jefferson Lake Bulphur Co ...1
Jim Brown Stores eommon 1
Preference •

Julian A Kokenge Oo •

EAlser-Prazer Oorp —.1
Kansas Gas A Electric 1% pfd 10*
Kawneer Co —•

Kennedy's Inc 0
Key Co common
Kldde (Walter) A Oo 0

Kimberly-Clark Oorp—
4ft % preferred 100

Sales

for Week

Shares

100

3,900

500

Range Since January 1

1 *2
3%

7Va
8ft

36 V2

" 4%
244

3%

15% 15%
90% 91
4 ft 4ft
l'ft 1%
3ft 3%

6% 7V4
8ft " 8 */4

36 ft 40%
106'/a 106 ft

41/2 4%
2% " 2%

114 fl4

~3% ~~3%
5% 57/a

.0
• .

"Is
-25

1

—1 -

—l
• ,

...0

.25o »

•

-12
.100

.100 *

1

-10

0

—1
•

• V-:.

—18

12% 12%

18 17% *-»1 CO1 SF
10 Ya 10 ft 10%
21% 20 21%

" 1% 1%
—' 42 42

31% 31% 32

77 77 77

V ft ft %

"4 ft 4%
--.V; 58 58

9% 8% 10%
.... 5% 6 Va
11 11 11 Va

127 124% 127
■ ' if 130ft 131
38 ft 38 ft 39 7 'a
27'/4 27 27%

X IOI tOO1 108'A

H :/:;/■

4% 4% : 5
*

' 9% 9%
14% xl4ft 14%
48 • 47 Ya 48

1% •• 1%
1

■ —J" 1% 1%
11% 10% 11%
14% 14 ft 15

• 71/a • v 7 IVa
lift lift 12

15% 15% 15 ft

II I 11 11 Ya
98 ft 98 ft

_9 ft 9ft
45 'ft 44 45 ft

■ 8% 91/4
; 3 3 t 3>/a
31 31 -31

— 41
• y

. .

41

33% 33 33%

Ysft Tsft 18*3
81% 79 ft 83

5% 5ft 5%

*8 6% 8

2ft 2 2%
13% * 13% 14

2 '/a 2ft 2 ft
13 12% 13

6ft

20

20

12 ft

6% 7ft

19 ft 20 ft
19ft 20ft
12 ft 12%

97 ft 96 ft 97 ft
119 116 119
14 13 ft 14

64

~~7ft

lft

it

4 . .

7ft

7%
8

11

%
lft

14 ft
5

51

8ft
81/#

11%

ft
1%

14 ft
• 5

lft

3% 4

6% w 7ft
3% 3%
3ft 4
18% 18%

K
4ft

9ft
12 ft 12 ft
9JA 9ft
lift lift

100
30

100
200

1,000

5,300
900

500

40

1,300
900

100

1,500
5,000

100

4,300
1,700

1,700
500

25

150
40

5,100

500

100.
2,300
200

600

275
50

1,300
550

30

- 500

200

1,200
260

500

200

800

1,900
1,000

1,900
75

500

60

300

1,025
1,500
1,700
200

100

375

100

6,100
200

610

1,000
150
200

200

600

12,900
2,100
700

115

550

700

63 ft 65% 1,260

3,100
1,000
900

1,100
5,500
500

400

8,000

1,400
1,900
300

1,400
100

4% 5ft 23,100
118ft 118ft 10

100
125

200

Low

8Va May
6% Jun
8 Jan
23ft Mar
7ft Jun

14 ft Mar
88 Ya July
4ft Jun
1 Jun

2ft Jun
22 Feb

7ft Jun
5y8 Jun
7% Jun

29 y4 Jun
100 Jun

3ft Jan

lft July
95 Jan

Xll2ft Jun
105ft Jun
3% Jun
4 Jan

12% July
9ft Jan

16 Jun

9ft Jun
13% Jan
lVa Jun

35 Jun

21 Mar

74% Jan
% Jun

44 ft Oct
3% Jun
49% Mar

6 Jun
5 Jun

7 Feb

103ft Feb
128% Sep
32 Jun

25ft Sep
7ft Jun

102 Feb

13ft Feb

4ya Sep
7ft Mar

12 Jun

44% Jun

lft Jun
1% July
8 Ya Mar
11 ' Jan

6 Jun

8% Jun

8 ft July
10 Va Mar
9ft Jan

91 Jun

68 Mar
5ft Feb

39 ft Jun
7% Jun
3 Jan

25 ft Jun
121/4 Oct
39 l? Aug

133 ' Jun

30ft Feb
106% May
16ft Jun

681/4 Jun

2% Jan.
43 Jan

4 Apr
lft Jun
10% Jun
2 Feb

11% Jun

0ft July

3% Aug
13% Feb

14ft Feb
11% Jan

8ft Jan
88ft Jan

98 ft Jun
10ft Jan

47 Jan

20 Sep
6ft Jun
6ft Jun

8% Mar

ft May
lft Feb
13% Aug
3% Mar
% Jan

1% Jun

4% Feb
31/4 Aug
3ft Sep
18 ft July

2% Sep
117ft Sep
12ft Feb
9ft Jun

6% July
9ft Feb

High

12 Oct

14 ft Oct
9ft Sep
32 Sep
11 Sep

, 15% Oct
92ft Feb
8 Mar

1% Apr
3% Jan
23% Aug

8 ft Jan
7% Nov
8% Oct

42 Nov

106ft Nov

0% Feb
4 Jan

100 May
116 Mar
107 Oct

4ft Aug
.6ft Sep
18% Jan
13 Nov

21% Jan
11% Jan

.1 21% Nov
zy% aan

43 Jan

32% Sep
80 Feb

4* Jan
53ft Jan

.7 5% Jan
. * 82 ft Jan
lift Jan
8 Jan

13 Oct

128 ft Oct
142 Feb

40% Sep
, 28% Sep

9 Nov

109 Oct

14 ft Nov

6% Jan
10 ft Oct
17% Mar

X50Y4 Jan

2ft Jan
2ft July
11% Nov

18% Feb
8% Apr
12% Feb
15% Oct
12% Oct
lift Oct
98 ft Oct
74 May
9% Oct

48 ft Jan
11 Apr
4 '• Aug
33 Sep
17Ya Jan

42% May
160 ft Nov
34 Oct

111% Aug
21 Jan
83 Nov

5% Nov
49 Oct
8 Nov

3ft Jan
22 Ya Jan

"

i 3 Aug
18 Jan

10ft Jan

4% Feb

20% Nov
20% Nov

7 13'/a Oct

12 ft May
98% Sep
119% Oct
14 ft Nov

65% Nov

23 ft Oct
11 Jan

lift Jan
12% July
1 Jan

1% May
17 Jan

8% Apr
lft Jan

4% Oct
7ft Nov
5% Jan
4% Jan

20ft Jan

9ft Jan
127 May
15 ft Oct
14 Oct
9ft Sep
12 Ya Mar

100 Sep 105 May

STOCKS—

New York Cuih Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1' ' '

Par / Low High Low High
i Kings County Lighting common..

• 6% 6% 6% 2,000 31/8 Jan 7 Sep
"umulnHv* preferred

"

00 ,
_ . .. 37 37 100 26% Jan 37 Oct

EHne Seeley Oorp - . 1 20 19 ft 20 1,200 15 Feb 20 Nov

i Kingston Products _ 1 3 x3 3% 2,400 2 Jun 3% Oct
Klrby Petroleum 1 13 ft 13 13% 2,400 9ft Feb 14% Oct

* Klrkland Lake O M Oo Ltd 1 lis. 1% lft 6,500 1 Jun lft Sep
Klein (DXmU) Co common •

__

'■ <-9ft Feb 10 Jan

1 Kleinert (IB) Rubber Co I It 1

—— ' 12 ft 12ft 150 10% Mar 12ft Oct
Knott Oorp onmmnn 1 T 24% 25 ft 250 18% Apr 25Ys Nov
Kob&cker Stores . 1 8

, 8 100 6ft Feb 8V4 Aug
Krueger Brewing Co. _ . 1 — — —; • 12 May 14% Oct

Leclede-Ohristy Company
1/Alglon Apparel Inc
Lake Shore Mines Ltd
Lakey Foundry A Machine
L&mson Oorp of Delaware
Lanston Monotype Machine
La 8alle Extension University_
Lefcourt Realty common
Le Tourneau (RO) Inc
Lionel Corp common

—I
—1
—1

.0
Lipton (Thos J) Inc 6ft preferred—10
Lit Brothers common •

lioaiaw Groceterias class A •
Class B : . 7 •

Locke Steel Chain.
Lone Star Gas Co. (Texas) 10
Longlnes-Wlttnauer Watch Co 1

long Island Lighting Co-
Common ctfs of dep •
7% preferred A ctfs of dep 100
6% preferred B ctfs of dep

Louisiana Land & Exploration
Louisiana Power & Light (6 pfd
Lynch Corp

100
1
•

J

Macklntosh-Hemphlll Co I
Maine Public Service Co 10
Mangel Stores common 1
ManlscheVltz (The B) Co

) Mapee Consolidated Mfg Co
} Marconi International Marine

Communication Co Ltd
I Marlon Power Shovel

Massey Harris common

i McAleer Mfg Co common

6ft convertible preferred.

JU

-10
_•
j

McClanahan Oil Co common

McCord Corp common
$2.50 preferred

McKee (A G) & Co class B
McWUliams Dredging
Mead Johnson & Co
Menasco Mfg Co

-10
—1
—1
_•

Merrltt Chapman ft Scott Corp—
Warrants

—,

6ft % A preferred
Mesabl Iron Co
Metal Textile Corp common-

Participating preferred

Michigan Bumper Corp
Michigan Steel Tube
Michigan Sugar Co common

6 ft preferred
Mlcromatlc Hone Corp
Middle States Petroleum class A v t e 1
Class B v t c —I

5

II • 11
_0Oe

Middle West Corp common-
Midland 011 Corp $1 conv pfd
Midland Steel Products—
02 non-cum dividend shares

Mldvale Co common

Mid-West Abrasive.
Midwest OH Co— 10
Midwest Piping & Supply common •
Mid-West Refineries 1
Miller Wohl Co common , OOo
4ft ft convertible preferred 80

Mining Corp of Canada •
Minnesota Power ft Light 5% pfd—100
Missouri Public Service common •

Molybdenum Corp
Monogram Pictures common.

Monongahela Power Co—

4.40% cum pfd

1

4.80% cum pfd series B—
Monroe Loan Society com class A.
Montgomery Ward ft Co class A——.*
Moody Investors partic pfd •
Morris Plan Corp of America lOo
Mountain Producers 10
Mountain States Power common
Mountain States Tel Sc lei 100
Mt Vernon-Woodborry Mills —0
Murray Ohio Mfg Co •
Muskegon Piston Ring common 24)0
Muskogee Co common
Muter Company common MN

f Naobman Corp
Namm'i Inc common

National Bellas Hess common

National Breweries common

7% preferred
National Fuel Gas
National Mallinson Fabrics
National Mfg & Stores common—
National Pressure Cooker common..
National Radiator Co—
National Rubber Machinery
National Steel Car Ltd

-10
1

1
•

-20

National Transit common

National Union Radio

Nelson (Herman) Corp.
Neptune Meter common.
Nestle Le Mur Co common

0

1

—100
1

New England Tel & Tel
New Haven Clock & Watch Co

4Yt% convertible preferred 20
New Jersey Zinc 28
New Mexico ft Arizona Land 1
New Park Mining Co 1
New Process Co common.. •

12%
4%
12 ft

7%

12%
4%
11%
7 ft
6

xl9%

12%
5

12%
7%
6

20

9 9 9 Ya
10% 10'A 10%
16 , f 15 ft 16

10 ft

23%

lft
108
95

27*4
111 ft

10i/4
27

10%
27

26 26 ft
23 ft 24
8% 9

1A lft
103 108
91 95y2

/25% 27 ft
1111/2 111 »/2
13% 14*2

M

13

13 ft

5%
19 ft
3%
7 Ya
1

18

12%
1%

12 ft
13 ft

5%
19%
3%
6%
1

16 ft
37%

13
13 ft

5%
191/2
3%
7 »/8
lft

18
37%

8

3ft
lft
8%

lift

2%

8

8

lft
8

7

42

10 ft
2 ft

8

8ft
l'/e

• 8%
7ft
42

11%
2%

24 24

10 ft 11

20

'26
1%

7ft

10%
104

7%
2%

2%

~4
14 '/a
32'A

25 ft

~7%

"9%

19%
25

1%
7 '

31ft
10 ft
101ft
32

7%
2%

99

104 ft
2%

175

36

4

13%
32 '/a
102

25 ft

_7ft
12

9ft

20%
26

•

1%
"

7ft
32

11

104

32 ft

7%
2%

991/4
104 ft
2%

175 «/8
36

4ft
14'/a
32%
102ft
25 ft

_7%
12

9ft

N

100
500

8,000
2,100
500

400

600

700
700

1,500

75

3,800
800

29,100
1,850
5,100

10,800
10

1,000

1,700
400

600

300
300

1,000
4,700
5,600
100

61/4 6% 1,300
12% I31/2 4,200
1% 1% 1,500

5ft 4ft 5ft' 6,200

"4% ~4% ~4%;1' 2,400

14
4

3%

10

8%
8 ,

2ft

11%
17%

93 ft

~4ft
56

8

13%
4

3%
32 ft

14

/4ft
3%

34

10 10 ft
7ft 7ft

10 ft 10%
7 8%
8 6

8% 8%

2%
2%

11%
16%

5%

91%
1

4

X 541/2
7%

,1ft

2%
2%

12

17%
5%

94%
1

4ft
57

8'A
1%

1,100
500

2,100
1,100
1,400

50

14,200
28,100

200
900

2,000
300

3,600
1,300
275

2,500
125

650

2,600
900

75
50

600

70

50

2,100
1,900
1,200

60

50

1,000
100
800

500
900

6,700
180

8,300
100
300

5,000
900

800

200

13,700

400
60J

700

, 590

500
300

3,700
4,200
600

10 Jun

3% Jun

8% Jan

6Va Jun
5% Jan
19 Jun
6ft Feb
9 Jun

91/8 Mar
10ft Feb
24% Jun

6'/2 Mar
24'/a May
23% Jan
21ft Mar
201/4 Jun
7% Jun

% Feb
77ft Feb
66 ft Feb
16 ft Feb

111 Va July
10% Aug

6 July
10% Jan
13 Feb
25 Apr
31 Jun

2% Feb
4% Jun
13ft Jun
2ft Feb
5% Jun
+K Feb

11% Jun
34 Jun

25 ft July
6 ft Nov
12% Nov

1% Mar

2% July
107 ft Oct

3% Mar
3% Jan

45 Jan

41/2 Jun
6 Ya Aug
. % May
5% May
6% July
29ft Jun
6'/« Feb

1% JUn
9 Mar

18 July
9 Jun

3% Aug
16 ft Jun
19 May
1% Oct
6% Jun

29'/a Jun
7'A Jun

931/2 Jan
24 Feb

6% Jun
2% Jun

86

98

2%
167 ft
30 ft
3%
10%
28 ft
95

17

24

7ft
10 ft
7

July
May
Apr
Mar

Jun

Jun

Jun

Sep
July
Mar

Anr

Nov

July
Jun

10 Jun

3 Mar

2% Mar

291/4 Mar
34 Jan

8% Jun
6'/2 Jun
9 '/a Jun
6'/» Jun

5% Jun
7ft May

14y» Jun
2% Sep
2y8 Sep

6% Feb
12% July
5% Aug
78% May

7/8 Sep
3 Mar

61
6

1

65

Jun

Feb
Jun

Apr

13% Oct

5% Jan
14 Ya Sep
8ft Apr
6% Mar

23 Apr
7% Oct

10% Apr
13 ft May
17% Oct
28'/a Nov

lift Oct
281/2 Oct
271/2 Sep
26 ft Oct
24% Oct
9% Sep

1% Sep
108 Nov

951/2 Nov
28i/8 Nov
114 Oct

14'/2 Nov

8% Feb
13% Apr
14ft Apr
27 ft Sep
38 Jan

2% Feb
8% Jan
21ft Oct
41/4 Sep

, 71/a Nov
2 Mar

18 Nov
40 Sep
33 Sep
9% Jan
15% Jan
2Vs Apr

6 Jan
110'/a Jun

5 Ya Apr

6% Nov
54 Nov

8*4 Oct
9% Jan
1% May
91/a Oct
8% Feb

42 Nov

11% Nov
2% Nov
10ft May

25*! Apr

16ft Feb
•" 4% Jan
21 »/4 Nov
26 Nov
3 Ya Mar
7% Oct

33 ft Nov
11% Nov
104 Nov

32 ft Nov

6 V* Mar
3ft Mar

99'/2 Nov
104 Va Sep
2% Aug

,1851/2 Sep
37'ft Nov
4 »/2 Sep

15% Nov
33 ft Feb
103% Jan
25 *4 Nov
30 Aug

1

10»/8 Jan
lift Jan
12 Ya Jan

14 ft Nov
51/2 Jan
4 July
36 Oct
35 ft Aug
10% Aug
11% Jan
lift Feb
10% Jan
9 Jan

1 8% Nov
18% Sep
3% Mar

4% Jan

13
19

Oct

Oct

61/2 Sep
94% Oct
2% Jan
7ft Jan
67 Jan
HYi Apr
1% Apr

75 Jan

For footnotes see page 37.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED NOV EMBER 18

Par

•

Ho
.10

stocks—
New York Curb Exchange

N Y Auction Co common—

N Y A; Honduras Rosario
N Y Merchandise —

N Y Shipbuilding Corp—
Founders shares-, *

Nl"*'* Hunson Power common,,,—^
When delivered —-—1
b ist preferred iwo

2d preferred — 100
Niagara Mohawk Power cl A wi,__—*
Angara smare Corp common,,,— 5
Nlles-Bement-Pona — *
Nineteen Hundred Corp common 9
Nlpissing Mines——,——,—•
North American Rayon class A
Class B common., —•

North American Utility Securities—,*
North Central Texas Oil- —•
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd_100
Northrop Aircraft Inc___ —.1
Novadel-Agene Corp — •

Ogden Corp common , 50«
Ohio Brass Co class B common *
Ohio Power 4%% preferred (,100
Oklahoma Natural Gas ; 15
Oliver United Filters class B—
Omar Inc.— , ,

O'okiep Copper Co Ltd Amer shares
Overseas Securities

Friday Week!* Sales
LMHt Range for Week

Sale Price of Prices Shares

Low High

15%
15%

104%
101 '/a

2614

9%
10

42

12'/a

82 Va
108
5%

14%
14%

103%
101%
28

11%
9 Va
10

i!
40%
41

2

12

2%
82 Vs
105 Va
5%
14

15'/a
15 Va

105
101'/a
2d%
12%
10%
lti

1

41

42

2

12 Va
3

82%
106

5%
14 <4

O

1

2%

111 Va
33%

16

2%
4U Va
111

32%
12%

15%
Id

2 Va
41

111%
33%

12%

16

10%

Paclfc Can Co common 5
Pacific Gas & Elec 6% 1st ptd
5 Va % 1st preferred
5% 1st preferred— ,25
5% red 1st ptd— 25
5% led 1st pfd series A——25

Pacillc Lighting S4.50 preferred——•
Pacific Power & Light 5% pid 100
Pacific Fublic Service com •
$1.30 1st preferred *

Page-Hersey Tubes common •
Pancoastal Oil (CA) v t c

Pantapec Oil (CA) Amer sh —

Paramount Motors Corp 1
Parker Pen Co 5
Parkersburg Rig & Reel —1
Patchogue Plymouth Mills,— •
Patican Co Ltd 2
Peninsular Telephone common •

$1 cumulative preferred 25
$1.32 cum preferred 28

Pennroad Corp common 1
Penn Gas & Elec class A common •
Penn Power & Light 4% % pfd -100
Penn Traffic Co— — 2.50
Penn Water & Power Co— •
Pep Boys (The) — 1
Pepperell Mfg Co (Mass).— 20
Periect Circle Corp — 2.50
Pharis Tire <fc Rubber common 50c
Philadelphia Co common •

Phillips Packing Co •
Pierce Governor common 1
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common 1
Pitney-Bowes Inc

—. 2
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh <fc Lake Erie. i 50
Pittsburgh Metallurgical common 1
Pleasant Valley Wine Co 1
Pneumatic. Scale common 10
Polaris Mining Co 25o
Powdrell & Alexander common 2.50
Power Corp of Canada common •
8% 1st preferred 100

Pratt & Lambert Co a—1»
Prentice-Hail Inc common 2.50
Pressed Metals of America 1
Producers Corp of Nevada— 1
Prosperity Co class B •

Providence Gas •

Public Service of Colorado—
4%% cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred »-•

Puget Sound Pulp & Timber com •
Pyle-National Co common •
Pyrene Manufacturing 10

7% 7% 7%
36% 36% 36%

. — 32 Va 33

28% 28% 28%
28% 28% 28%
lOoVa 105 105%
97% 97% 97%

24% 24%
41 42

* 3% 3 3%
7-/4 7% 8

24%
10

55

4%

10%
3%

106%

32%

52

17

16%

"3
1%

15

x55%
18

5%
7%

11

1%

22% 24%
xlO 10%
55 55 '/
4% 4%

46% 46%

28 Va
10%
2%

105%

32%
3

51%
10%

%
16%
5

16%

~2%
1%

14%

28 Va
11%
3%

106%

34
3 Va
53%
10%

hi
17

5%
17%

"3l'«
1%

15%

x55% 58
17% 18%
3% 3%

5

7

14

9

11

1%

5%
7%

14

9Va
11

1%

75,900
8,100
1,050
290

2,000
700

2,600
100
400

400
700
100

500

1,000
20
230

1,200
900

7,200
300
140

1,100
200

1,400
800

200

i 1,500
400

300

1,500
700
25

100
100

32,400
17,700

650

1,900
40

1,000
150

100

23,200
2,300
375

-rt-L",
■ [1,800

500

1,400
100

500
. 400

800

300

700

1,800
2,700

640

1,000
300

2,000
3,800
100

200
700

4,600

9 9 * 9% 300

103% 103% 103% 350

Quaker Oats common.
6% preferred—..

Quebec Power Co.

«

Hoc

12%
12 Va

99%

99% 100%
12% 13
12Va 12%
7% 8 •

97% 99 Va
152% 153

200
700

250

2,100

680

170

Aadio-Keith-Orpheum option warrants,
ftallway & Light Securities-
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common •
$3 convertible preferred —•

Kavtheon Manufacturing common 5
Reading Tube Corp class A 6.21
Regal Shoe Co 1
Reis (Robert) & Co 1
Reliance Electric & Engineering,—.5
Rice-Stix Inc •

Richmond Radiator 1
Rio Grande Valley Gas Co—
(Texas Corp) v t. c 1

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc common •
Rolls Royce Ltd—
Amer dep rets for ord reg £1

Rome Cable Corp common

Rowe (The) Cnrp common

Royalite Oil Co Ltd

R
iV

19%

25%

~6V«
3%
3%

20%

2 Va

2 Ve

i\f 24,900

18% 19%
1 Va 1 Va
24% 24%
23 25%

5%
3%
3%
12

19%
22
2%

6%
4

3%

h!
.20%
22

2%

2Va 2%
97 Va 98

25% 27%

I

Ryan Consolidated Petroleum

Ryeraon m Havnw rnm"ion.. ...

For footnotes see page 37.

..8 .' 9% 9%
,_S 5% 4% 53/8
.10 20 19% 22%

— x7% 8
•

8% 7.%, 8%
.28 9% 9% 9%
..1 5% 5%. 6

5 5 5%
1 7%;.. 7

. .. .7%

875

500

225

1,800

11,900
1,200
600

500
500

300
900

"8,500
30
700

2,500
2,000
4,700
600

6.10J
100

500

1,100
3,600

Range Since January 1
Low High

7% Aug 8J/a Jan
26% Feb 32 Aug
10 Jun 13 Va Feb

15% Jun
7Va Jart
14% Nov
94 Va Mar
92% Jan
26 Nov
9V» Jan
7% Jan
8% Apr
% Apr

26 Va Apr
28 Mar

iy3 Feb
10 Vg July
2 Va Jan

82 July
101% Jan
5% Sep
13 y» May

2 Feb

32% Jun

106% .Feb
27% July
11 Aug
11 Apr
12% Jun
6% Jun

6% July
32% Aug
29% Apr
28% Nov
28 Va Nov
28 % Nov
100% Jun

94 Jan
15 Feb
23% Jan

37% Aug
1% Jun

6% Jun
14% Apr
19 May

xlO

50

3

41

NOV

Jun

Jan

Jun

23% Jan

27% Apr
7 Jan

1% Jun
100% Jan

4 Jun i
32% Nov

1 3 Jan
50% Jun
8% Jun
t'ia July

11 Feb

5 Nov
10 Sep

2Va Jan

;,.. 1 Va Jun
10% Jun

' 36% Feb
54% Oct
14 Jun

3Va Jun
11% Jan
4% Jun
5% Aug
11 Jun

91% July
26 Jun

7% Feb
b°/4 Jun
1 Va Jun
7 Jun

9 Nov

95% Jan

\94y8 Jan
11% Jun
9 Mar
5 Jun

85% Jan
143% Apr
13 Va Aug

tV Oct

15% Jan
% Jun

21% July
16 Va Jun
52 Va Mar
4 >/a Jun

2% July
3 May
% Mar

xl7Va July
19% Jun
1% Jun

1% Apr
89 Jan
18 % Jun

8 V* May.
4 Jan

19% Nov
x67/a Feb
5%.Aug
6% Jun
4% July
3% Aug
3% Jun

20 Apr
15% Nov
15% Nov

106% Nov
103 Va Nov
26% Nov
12% Nov
10% Nov
16 Nov
li« Sep

43 Oct

43% Oct
2% Jun
15 Va Jan
3 Va Apr
89 Feb

107 Aug
11% Jan
19 Aug

2%
44

112%il
33% Nov
14 Mar

16 Va Sep
22% Jan
11% Nov

8% Jan
36% Nov

33% Sep
29% Nov
28% Nov
28% Nov

105% Nov
98 Mar
19
26
43
4

May
July
Nov
Jan

11% Jan
17 Jan

24% Jan *:
15% Jan
80 Jan
5 Va Apr
47 Mar

26% Sep
9Q % Mar
11% Nov
3% Nov

106% Nov
ft% Mar

41% Jan

4% Mar
59% Apr
10% Nov
I Va J«D

17 Nov

8% Jan
24% Jan

"3"% Sep
2% Apr
15% Nov
39 Mar
69 Va Feb
25% Jan

4% Jan
13% May
6 Va Sep
8% Jan
14% Apr
96 Oct
38 Jan .

9'/a Nov
11 Va Jan
1% Jan
R% Jan
10% Jan

104 Nov

101% Aug
21% Jan
14% Oct
8 Nor

100% Oct

156 Sep
15 Oct

f« Jan

19% Oct
1% Oct

26 Jan

25% Nov

56 Apr
7% Jan
5% .Jan
4 Va Mar
1% Jan

21% Jan
i'25% Jan
2% Jan

2Va Nov
99 Nov

27% Nov

10% Oct
5% Apr
37 Feb

8% Sep
8% Oct
10 Va Feb
6% Jan
5% Jan
8 Nov

STOCKS—
New York Cui b Exchange

Par

Friday Week's Sales
Last Range ior Week

Sale Price oi Prices Shares

Low High

Range Since January I

Low High

St Lawrence Corp Ltd common 1
1st conv preferred 49

Salt Dome Oil Co., 1
oamsuu United Corp common 1
Savoy Oil Inc (Del) 25t
Sayre & Fisher Brick Co 1
Bcnulte (D A) Inc common J
Scovill Manufacturing 25
Scuihn Steel Co common *
Securities Corp General
Beeman Bros Inc—

Segal Lock & Hardware,.
Selby Shoe Co

J

Selected Industries Inc common 1
Convertible stock 5
$5.50 prior stock 25
Allotment certificates

Bemler (R B; Inc 1

Sentinel Radio Corp common 1
Sentry Safety Control 1
Berrlck Corp class B 1
Seton Leather common •,
Bhaituck Denn Mining fl
Shawinigan Water & Power •
Sheller Mfg Co ,1
Sherwin-Williams common 25

4% preferred 100
Sherwin-Williams of Canada •

Shoe Corp of America class A •
Slck's Breweries Ltd •

Silex Co common *

Siminons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Simpson's Ltd class B *
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd— *
Amer dep rets ord regis £ 1

Sioux City Gas & Elec Co— 1

3.90% preferred : 100
Smnn (Howard; Paper Mills •
Solar An craft Co 1
SSolar Manufacturing Co 1
Sonotone Corp — 1
Boss Manufacturing common 1

South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred 25-
4.88% cum preferred 25
4.56% conv preference 25
4.48% conv preterence 25

V 4.32% cum preferred 25
Southern Pipe Line i 1
Southland Royalty Co 5
Speed Queen Corp conv cl A 5
opencc 1 Shoe Corp •
Stahl-Meyer Inc •
Standard Brewing Co 2.78
Standard Cap & Seal common 1

'

Convertible preferred 10
Standard Dredging Corp common,—1

$1.60 convertible preferred ——20
Standard Forgings Corp 1
Standard Oil (Ky) 10
Standard Power & Light com 1
Common class B •

$7 preferred •
Standard Products Co__. — :,1 y

Standard-Thomson Corp— 1
Standard Tube class B 1
Starrett (The) Corp 1
Steel Co ol Canada •

Stein (A! & Co comiron • *

Sterling Aluminum Products com 1

Sterling Brewers Inc 1

{Sterling Engine Co 1

Sterling Inc 1
Stetson (J Bi Co common —•
Stlnnes (Hugo) Corp 5
Stop & Shop Inc 1
Stroock (Si & Co common •
Sun Ray Drug common 25c
Superior Portland Cenent, Inc •
Superior Tool & Die Co 1
Swan Finch Oil Corp 11

Tampa Electric Co common •
Technlcolv Inc common •
Texas Fuwer & Light 7% pfd 100
Thew Snovel Co new common 5
Thoi Corporation common 5
Thorofare Markets Inc 25c
TUo Roofing Inc 1
Tishman Realty & Construction 1
Tobacco & Allied Stocks •
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis £1
Amer dep rets def regis 6a

Todd Shipyard Corp common 20
Toklan Royalty Corp— _7Jc
Toledo Edison 4%% pfd 1U0
Tonopah Mining of Nevada— .1
Trans Lux Corp— 1
Tri-Continental warrants —

True Temper Corp — *
Trunz Inc. •
Tung-Sol Lamp Works com 1

8O0 convertible preferred •

men Realisation Corp —

Unexcelled Chemical Corp..
Union Gas of Canada
Union Investment Co

.100
5

Union Oil Co of California—
$3.75 pfd series A

Union Stock Yards of Omaha—
uuiicti <111cian, rxuuiictna uuu»...

United Chemicals common -

United Corp warrants..

_•

.100

.awe

United Elastic Corp
United Light & Railways
United Milk Products common,.

75c participating preferred-
United Molasses Co Ltd— ;

Amer dep rets ord regis
United NJ RR & Canal ;

8 Va *

6%
1 va

1%
3Va
2

23%
16 Va

1%
12'/a
2%
21%

4%

11%

"3
21%
20%
62%

15%

5%

7%
20%
5%
1 %

•1 1%
2%
1%

23%
15 Va

1%

8Vs
20%

6%
lVa

1%
3Va
2 Ve V
24%
16% F

1%

1%. 1%'
12% 13

20% 21%
84 % 85

3%
3%

%
11 Va
9 F

2%
20%
18%
61%
108

4%
4

%
11%
9V«
'3

21%
20%
62%
103-

13%
%

2%

11%

32

15

28%
32 Va
30%

27%

36%

_2%

7%
16%

37

3%
- 3%
153

4%
79 %

3%

2%
8%

31%
15%

11

_7Ve

io

102
:F 13

4

2%
18%

* ~7%
11%

15% 16%

4 "4%

29 - 29

5% 6

225 Va 22934

88 88

12% 13%
% %

2% 3

9% 12
3 3

31% 32%
15 15

43 \

28

31%
29%
27
4

36%
16%

2%

"\h
7%
16%
3

17

9

35%
3

3

149

7%
3%
2%
3%

79

44%
28 Va
32%

30%
27%
4 [•[

38

16%
2%

8%
173/8
3 %
17

9

37

33,ii
3%

153
7%
4

2%
4%

81%

74

10% 10%
6% 7

%
3%

14

2%
18

13%

%
3%

14

2%
18

13%

17 17%
23/8 2%
8% 8 Va

30% 31%
14% 15%

124 124

14% 15%
11 11

~7 ~7%
•12% 13

4%

.tt -

4Va
%

43% 43%
2 Vb 2%

99 Va 102

iS
3% t 4
2 Va - 2%
18 18%

x7% 7%
lO3^ 11%

U

13

l'/a lVs
2% 2%
12 13%

97

~2Va

"%

34%

97

64

2

37%
A

31%
33

98%
64

2%
373,4

V4
32%
34%

19 Va 19%

4,700 3% May 8% Jan
800 14% Jun 21% Oct

8,600 4 7a Jun 11s,s Jan
500 lVa July 2% Mar
200 1% Jun 2%Jan

3,900 2% Jun 3% Jan
9,900 X Jun 2% Oct
1,400 20% July 28 Va Jan
2,500 10 Jun 19 Va Jan
.500 l Aug 2 Apr

15 Jun 17Va Jan
7,100 % Jun 1% Oct
300 12% Nov 16'A Feb

34,200 2% Jun 3V4 Jan
8,600 15 Jun 22% Oct
25J 72% May 88% Oct

76 May 91 Oct

2,100 3 Jan 5 Jan

1,900 2 • Jun 4% Jan
700 Va Jun % Oct
400 8% Jun 13% Jan
200 8Va Jun 11% Feb

1,900 2 '/a Jun 33/8 Oct
1,400 19 Va Aug 22:% Oct

10,500/ 10% Jdn 20% Nov

2'lv® 53 Jan 67 Oct
90 Ilia3^ Mar 109% July

15 Sep 20 Jan

1,000 11% Jan 16 Va NOV
__ 14% Jun 19 Va Oct
800 3% Jun 4% Jan

100 27 May 29V4 Apr
1,700 4% Oct \ 7% Jan

140 220 Va July 244% Oct

— 2ya Mar .3% Feb

10

4,400
1,300
1,600
6,800
100

1,400
30

70

600

2,600
2,900
900
100

1,200
100

700

200

1,600
45U
700

.50
200

3,100
52,700
2,400
240
900

3,100
100

3,900
330

100
200
300

1,500
175
600
100

150

500

300

25

1,300
4,900

30

600

500

1,800
500

100

1,700
150

1,100
125

1,500
1,000
8,500
250

7,100
500

400

1,000
2,600

550
10

4,300
100

41,700
100

22,300

100

.100 .238 237Va 228 140

87 Aug
25 Va Jun
8% Jan
% May

2% Jun

6% Jun
2% Jun
25 Jun
14 May

37 Jan

27% Apr
28 Mar
26% Mar •

23% May
4 July

26 Jun

133/4 Feb

2Va Mar

3% Jun
Va Jun

5 Jun
16 Jun

2% Jan

16 Va Jun

:; 8 Jun
28% Feb
1% Feb

1% Feb
112% Jan

5% July
23/4 Jan
2 Jan

2% Jan

67% Jan
19 7a Jun
9% May
5% Jan
3/4 Mar

2% May
9% July
% Mar

10% Feb

10% Jan
4% Oct

14 Apr
2V4 Jun

7% jun

; 26 Jan
10% Jan

120 May
13 Sep
8% July

- 11 Feb

7 Nov

10% Jun
52 Jan

33/4 Jun

Va Jun
X39 Jun

I3/* Feb

91% Jan

& Jun
; 3 Va Apr

2 Va Feb
lt>v2 Jun
18% Nov

- 3% Jun

87/e Jun

Oct

1% Jun
7V4 Jan
6% Jan

92% Jan
53% May
1% Jun

32 May
Vs Jun

257/s Jun
21 Feb

7% May
15% Jun

3V2 Aug
237 Oct

93 Jan
28% Oct

13% Oct
1% Jan
3% Feb
12 Nov
3% July
36%; Jan
18 Jan

45 May
29% Feb

32% Nov
.30% Nov
27% Nov
6% Jan

39 Jan
17% Oct
3% Oct
4% Jan
1 • Aug
9% Oct

21% Feb -
4% Mar ^

19 May
10'% Jan k
37% Nov
3% Nov
3% Nov

153 Nov
r 7% Jan
4% Nov
3 Va Oct
4% Oct

82% Nov
. 26% Oct
15 Jan 1

7Va OCt
1% Aug
4% Jan
14% Oct
27a Apr

18 Va Nov
13% NOV
5% Jan
18 Aug
3 Jan

11 Mar

32 Oct

15% Sep
128 Feb

17% Jan
l33/4 Jan
15% Nov
10% Jan
14 Oct
80 Oct

6V4 Feb
Jafl

60 Jan
2% Mar

102 Nov
1 • Nov

4% Oct
3 Nov

18% July
24 Va Jan
7% Jan

'

11% Jan

l3'a Apr
3% Oct

13:% Aug
7% Nov

100 Sep
64 Nov

37/a Jan
40 Aug
^ Jan

34 Oct

34% Nov
IGV2 Jan
21 Mar'

47a Feb

246% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED NOVEMBER 18

STOCKS— '
New York Curb Exchange

i Par

United Profit Sharing com 25c
10 % preferred- ; ™. —10

United Shoe Machinery common 25
Preferred 25

United Specialities common 1
U S Air Conditioning Corp lOo
U S Foil Co class B 1
U S and International Securities *

$5 1st preferred with warrants •
U S Radiator common 1
U S Rubber Reclaiming Co 1
United Stores Corp com ._ 50c
Universal Consolidated Oil .—10
Universal Insurance— ; io
Universal Products Co common 10
Utah-Idaho Sugar 5
Utah Power & Light common •

Valspar Corp common 1
$4 convertible preferred 5

Vanadium-Alloys Steel Co *
Venezuelan Petroleum t 1
Venezuela Syndicate Inc— —20c
Vogt Manuafcturing «•

Friday Week's , Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Low High Low High

U ii 100 % Jun 1 Ve Apr
»««ii i 14 l , — ' : 4% Aug 7% Jan
45% 45% 47 5,450 42'A May 52% Jan

39% 40% 220 37% Jan 41% Aug
10 : 9% 10 600 6% Jun 10'A Oct
1% * l'A 1% 2,600 "% July 1% Jan

14% 13% 14% 300 12'A Mar 16% May
3% 3% 3% 3,700 2% Feb 3% Oct

86% 87 125 73 Jun 87 Nov
4% 4% 4% 1,400 3% Jun 6% Jan"

!'i :
.1 ; • ' 1 Jun 1% Jan

1% 1%' l%:r 700 1% Aug 2% Jan
— 42 42 ; 350 35% Feb 50 Va July
—: - ■

w-* 24 Aug 27% Oct
."

. 26'A 27 300 21% Jun 27 Nov
3% 3 3% 2,600 2 Feb 3% Oct

23 23 23 % 1,000 21 Jan y24% Sep

4%

4%

41/2 4%
05% 65%
27% 28

• -4% 4%
:*3% 3%
13% 13%

Waco Aircraft Co < . •

Wagner Baking voting trust ctfs ext_*

«)preferred— 100
Waitt & Bond Inc, 1

$2 cum preferred-) 30
Waltham Watch Co v t c wi_l 1
Ward Baking Co warrants™)-
Warner Aircraft Corp 1 _) 1
Wentworth Manufacturing — 1.25
West Texas Utilities $6 preferred *
Western Maryland Ry 1% 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc. 10
Weyenberg Shoe Mfg__ 1
Whitman (Wm) & Co 1
Wichita River Oil Corp 10
Wickes (The) Corp 5
Williams (R C) & Co •
Willson Products Inc : 1
Wilson Brothers common 1

5% preferred w w .i 25
Winnipeg Elec common •

Wisconsin Pwr & Lt 4%% pfd 100
Woodall Industries Inc 2
Woodley Petroleum common 8
Woolworth (F W) Ltd—
American deposit receipts 5s
6% preference £1

Wright Hargreaves Ltd •

W
\i% ; 1%
9%) 9%

-r 1% • 1%
; 10 10

1
. 1*

- 4% - . :"4%
I1 y

2%
10%

v/r
4%
1

7%
114% 114%

; 300
50

200

3,200
1,000
100

100

1,500

300
200

18,700
: 7,400
'.—100

•1,900
" •

10
■

22% 22% ij; -

50
31% 31% 34 125

21 Va 21% e 50

~16% "i6Ve 16ai 800
: r 8 v/r, 7% 8 700

To% To% i "125
—- 'y. 4% 4% 100

'

13% 13% 450
31% 31 32% 1,200

102% 102% 10
.; - 12% 13% 5oo

13 13% 300

x2'/a 2 X2 % 4,900

, 4 Jun
61% Sep
25 V2 Jun

i;3% Jun
1% May
10% Aug

1% Aug
7% July

108% Sep J
i« May

6% Jun
V 1: ' Nov
V 2% Feb ?

% July
6ya May

112; Jan !
138 JJun
21% Jun
27 y. Jun
20 ye Mar
14 Jun
2 May
15% July
7 Jun

5% Feb

8% July
2% Apr

13 Jun

23y4 Feb
98 Jun
8% Jun

10% Aug

x6% Jun

IB J*n

6% Jan
71 ' Apr
34% Mar

•..5% Jan
3% Oct

13% Nov

1%
9%

111
■ 2%
11%
•::l%
4%
1%

; 8%
115%
155

26

36

22
16

3%
19
9

8

11

5

15%
33

104%
13%
14

Apr
Jan
Mar

Jan

Oct

July

Nov^
Apr
Sep)
Feb':
Apr
Feb

Jan

Jun

Oct

Sep
May
Jan

Apr
Oct

Jan

Mar

Apr
Mar

Nov

Jan

8% Nov

2A Apr

BONDS
New York Curb Exchange

Appalachian Elec Power 3V1S 1970
Atlantic City Electric 3 'As.—. 1964
Bell Telephone of Canada—

5s series C 1960
Bethlehem Steel 6s 1998
Boston Edison 2%s 1970
Central states Electric Corp—
5s debentures - 1948
5%s debentures ) 1954

Chicago Transit Authority—
3%s revenue ser of 1947 1978

Cities Service 5s Jan 1966
Debenture 5s 1958
Debenture 5s 1969
Debenture 3s 1977

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q r.1976
1st ref 2%s series R 1981
25/2s conv debs 1962

Consolidated Gas (Bait City)—
Gen mtge 4y2s 1954

Delaware Lack & Western RR—
Lackawanna of N J Division—

1st mtge 4s ser A 1993
> A 1st mtge 4s ser B 1993
Eastern Gas & Fuel 3%s 1965
E'.mira Water Lt & RR 5s 1956
Ercole Marelli Elec Mfg Co—
A6%s with Nov 1 1940 coupon—1953
A6%s ex Nov 1 1947 coupon _1953

Finland Residential Mtge Bank—
5s stamped 1961

Grand Trunk Western Ry 4s 1950
Green Mountain Power 3%s 19C3
Guantanamo & Western RR—

6s ser A (coupon on) .-1958
Ex-coupon market

International Power Sec—
A6%s series C 1955

v
, A6V2S (Dec 1 1941 coup) 1955

h A 7s series E 1957
A7s (Aug 1941 coupon) 1957

, A 7s series F 1952
A7s (July 1941 coupon) 1952

Interest
Period

J-D

J-J

J-D
■

Q-F
J-D

J-J
M-S

J-J
M-S

A-O
M-S

J-J

J-D

J-J
A-0
M-N

A-O

M-N

May
J-J
MS

MS
J-J

J-D

Friday
Last •

Sale Price

108%

Week's Range
or Friday's
Bid & Asked

Low High

108% 100%
tl06% 107

Bonds

Sold

No.

10

Range Since
Jan. I

Low High

105 y2 109

105% 106%

J-D

F-A

J-J

106% 106% 1 106 108%
$163% 166 160% 165
103% 104%

. 13 100% 104.%

103% 102 103% ■ • i 99 : '89% 103%
109 107% 109 91', 92'A 109

90% 89% 90% 21 88% 91%
104% 104%

. 5 104 Vs 107%
103% 103 % 103% 19 102% 104%
—A- 105% 105% 14 105% 107%
99'A 99'A 99% 375 ;. 87 100

+-L. ■: ::: 105 105 ' " ):'/1 104% 106%
$104% 106 • • 99% 105%
$104% 106 99'A 105
106% 106'A 5 102% 107%

— 111% 111% 1 111% 112%

54% 54% 1 49 63%
L._ $38% 40 32% 48%
100% 100% 100% 7 96% 1007/s
118 • 118 118 1 116 118%

f
$53% 62 33 \ 54

; $25 > __ : -- V
-

1

$54 55% 52% 65
$100 „ 99% 102%

— '$104 105%. — 102% 103%

> $44% 48 40% 58
44

, A 44 44
$ \ ■!*• %

2 40 46

-81% 81% 81% 3 32% 81
81 80 81 6 31% 81
84 '

83 84 :I 5 32% 84
82% 81 83 17 31% 83

- 83 84'A > U 37 84%
82% • 81% 83 10 32 83

BONDS
, New York Curb Exchange

'

I • '
j • V ' ' •

,

l||erstate Power Co—
T ADebenture escrow ctfs
Isarco Hydro-Electric Co—
A 7s with Nov 1 1940 coupon 1952
A 7s ex Nov 1 1947 coupon 1952

Altalian Superpower ins 1963
Kansas Power & Light 3y2S 1969
McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4%S— 1967
New England Power 3'As 1961

Ohio Power 1st mtge 3%s 1968
1st mtge 3s_ i —1971

Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3%s_1964
3%s . 1970

Piedmont Hydro-Electric Co—
A6V2S with Oct 1 1940 coupon—1960
A6V2s ex Oct 1 1947 coupon 1960

Public Service Elec & Gas Co—

50-year 6 % debs 1998
Queens Borough Gas & Electric—

: 'j. 5%s series A 1952

Safe Harbor Water Power Corp 3S-1981
San Joaquin Lt & Pow 6s B -1952
Southern California Edison 3s 1985

)~ L 3VaS series A 1973
1st & ref M 3s ser B 1973

Southern California Gas 3yiS 1970
Southern Counties Gas (Calif)—

1st mtge 3s .;—1971
'7 /"/ : ' ' ■ ■ <■ t,

Southwestern Gas & Elec 3%s« 1070
Spalding (AG) 5s.—™—T-.-—-1989.
AStarrett Corp inc 5s . 1950

5s collateral trust— 1960
Stlnnes (Hugo) Corp— ; - -

v A7-4s 3rd stamped—- 1..—1948
Stinnes (Hugo) Industries— ) . /
A 7-4s '2nd stamped- 1948

Terni Hydro-Electric Co—
A6V2S with Aug 1 1940 coupon—1953
A6%s ex Aug 1 1947 coupon 1953

United Electric Service Co— - -;
A7s with Dec 1 1940 coupon 1956
A7s ex Dec 1 1947 coupon 1958

Waldorf-Astoria Hotel—
A5s Income debs w ——1954

Washington Water Power 3%s_—1964
West Penn Traction 5s 1960
Western Newspaper Union— f )

6s conv s f debentures 1959

Interest

Period

J-J

J-J
J-J
F-A

A-O
M-S

U-N

A-O
A-O
J-J

J-D

J-J

J-J

A-O

U-N
U-8

US
J-J
FA
A-O

J-J

F-A

U-N
A-O

A-O

J-JV

A-O

Friday
Last

Sale Trice

Week's Range
or Friday's
Bid & Asked

Low High

85%

49 %

61%

85 80%

57

106

105 , .

105'A

102
' '

i 87 )

79%

48

57

J25 = —

49 % 57

108% 109

$102 103%

61% 61%
105% 105%
106 106%

$105% 106
105% 105%
$98
106 106%
$106% 107%

$56% 62
$25

1G1 161

t. 105 105%

$102 „

$109% 110%
105 V8 105'A
$106% 108
$104 108
$104% 105%

102 102

$106% 107
87 87

.$128% 140
7 71% 80

-V. 47 ■ • - 47%

*

47 - 48 -

Bonds Range Since
Sold Jan. I

No. Low High

29 62 87'A

1 27% 57

56

78

21 57

, 1081/4 109%
100 103%

1 57 65

6 103% 105%
3 104% 106%

105% 108
5 103 106%

93 99%
6 105% 107

105 % 107 ^

3

13

21

26

148%

101%

100%
109%
103%
105%
104

103 7/a

55

161%

105 y8

101 y2
114

106%
106%
105

106%

99% 102

1

12

5

15

60

$25
C2%

• 1041/2
76 y*
123

63

18%

18

30

107

95%
130

80

52

52 ■

62%

M-S
J-D'

J-D

F-A

91.

$56 62
+25 ',<*

91 91%

106% 106%
120 120

102.; 102

; 28% v 52

82% ) 97
106% 108
118% 120%

100 %, 103

Foreign Governments & Municipalities

BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s —April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s_ 1948
Danish Cons Municipal Loan—
External 5'As 1955
External 5s 1953

Danzig Port & Waterways—
AExternal 6Vza Stamped 1952

ALima City (Peru) 6'As stamped_1958
Maranhao stamped (Plan A)
Interest reduced to 2'As 2008

AMedellin 7s stamped 1951
'Mortgage Bank of Bogota—

A7s (issue of May 1927) 1947
A7s (Issue of Oct 1927) 1947

AMortgage Bank of Chile 6s——1931
Mortgage Bank of Denmark 5s 1972

Parana stamped (Plan A)
Interest reduced to 2'As 2008

Peru (Republic of)—
Is to 2%s (ser A B C D E) 1997

Rio de Janeiro stamped (Plan A)
Interest reduced to 2'A 2012

ARussian Government 6%s 1919
A5%s 1921

Friday Week's Range
Interest Last or Friday's

V Period Sale Price Bid & Asked

Low High

Bonds Range'Since
Sold Jan. 1

No. Low High

A-O ,

J-J

— .$68%

,463% — 71% 71%

J-D 44 .-41 Va 44 27 37% 46%

M-N

F-A

77% 77 Va
-$73

77 Va
78%

2 VA?70%
70,

83%
82

J-J — ; $6% 8% 6»A 12%

M-S — 13% 13% 1 13% 15%

M-N

J-D

"

—

'

31

41%

31

42%

• 2

5

24 Va
37%

33%
46 Va

M-N

A-O
J-D

J-D
■ -A

$46'a
$46 %
,$35%

,. ns% 80

—

41%
34

61%

49%
34

80

J-J 31% 32 3 26 Va 32%

J-J . „ ; -18% 19 90 15% 19%

J-D .

M-S

J-J 2%

30

2

2

30

2%
2%

1

23
21

24%
2

2

30

3%
3%

•No par value, a Deferred delivery transaction (not I tTsL/dfv'"1Te?-
e Odd-lot transaction (not Included in year s range). • 1 Ex-dlstrlbution. gEx stock dlv.
nrineiDal n Under-the-rule transaction (not Included in years range), r ®
(not Included in yeaNs range), x Ex-dlvldend. y Ex-righte. a Ex-liquidating dividend.

$Friday's bid and asked prices; no sales being transacted during qunent week.
ABonds being traded flat. [ '■ ! ' ...

^Reported In receivership. , "/-'A //' v ' ••

Abbreviations used ab«ve-"cod." certificates of ^positj-cons/'consolida^d;^
tlve: "conv," convertible; "M," mortgage; "n-v," non-voting stock; vtc, voting trust ceruiicatM.
"wl," when issued; "w w," with warrants; "x w," without warrants. . ,

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks- -Bonds-

30
10 10

20 15 Total 10 First Second 10 Total
Indus¬ Rail¬ Util¬ 65 Indus- ~ Grade Grade Util¬ 40

Date— trials roads ities Stocks trials " Ralls Rails ities Bonds

Nov. 12__ 190.46 48.23 39.15 67.65 102.83 103.91 86.19 105.84 99.69

Nov. 14 ___ 189.27 47.67 38.97 67.17 102.91 104,07 86.35 105 86 99.80

Nov. 15 187.98 47.47 38.93 G6.82 102.94 104.16 86.16 105.85 99.78

Nov. 16 —. 189.37 48.03 39.11 Gt34 102.98 104.04 86.24 105.85 99.78

Nov. 17„- — 191.34 48.21 39.23 67.85 102.94 104.08 86.24 105.86 99.78
Nov. 1G 193.41 48.75 29.38 C8.49 102.93 '104.15 8C.35 106.08 99.88

Over-lhe-Ccunier Industrial Stock Average
, (35 Stocks)

Compiled by National Quotation Bureau, Inc.
Range for 1949

High J—* 34.38 Nov 9
. Low — 27.79 Jun 15

Range for 1948

High — 37.83 Jun 10 ' '
Low 32.37 Dec 29

Date— Closing

Nov. 12—™ 34.36

Nov. 14™-- 34.38

Nov. 15 „„ 34.21

Nov. 16_^™— 34.20

Nov. 17— — 34.20

Nov. 18—-,—— 34.25
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Nov. 18,1949

Saturday _

Monday -

Tuesday /"
Wednesday ~

Thursday
Friday »—: -—

Stocks Railroad
Number of and Miscel.
Shares

405,020
1,264,725
1,249.970
1,212,650
1.414.S30

1,685,990

Bonds

$1,104,000
2,553,000
3,147,000
3.261,400
4.057,000
4,028,000

Foreign
Bonds

$160,000
476,000
434,000
249,000
178,000
340,500

Total 7,292,685 $18,150,400 $1,837,500

Infl
Bank

Bonds

$5,000

$5,000

United States
Government
Bonds

Total

Bond

Sales

$1,264 000
3,029,000
3 581.000|
3,515,400
4,235,000

4,368,500

— <$19,992,900

Week Ended Nov. 18
1949 1948

Stocks—No. of shares- 7,292,685 5,214,120
Bonds

Q. s. Government $17,000
International Bank , $5,000 25,000
Foreign 1.837,500 1,149,620
Railroad & Industrial * 18,150.400 15,678,000

Total ... .. $19,992,900 $16,869,620

1949

222,896,014

$473,500
895,000

81,098,770
008,531,300

Jan. 1 to Nov. 18
1948

267,137,332

$1,222,000
3,889,000
73,589,666
837,347,800

3690,998,570 $916,048,460

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Nov. 18.1949

Saturday — i
Monday —

Tuesday i / 1 —

Wednesday
Thursday
Friday ;

Stocks

(Number
of

Shares).

114 895

302,335

292,585
393.860

469.550

480,765

Domestic

1 $49,000
-88.000

221.000
£ 172.0C0

146 000

166,000

Bonds (Par Value)

Foreign Foreign
Government

$47,000
10,000
37,000
29,000
16,000

28,000

Corporate

$5,000
32.000

8.000

27,000
3,000
7,000

Total

$101,000
130,000

266,000
228.000

165,000

201,000

Total :> 2,053,990 $842,000 : $167,000 $82,600 $1,091,000

Week Ended Nov. 18
1949 1948

Stocks—No. of shares___

„ - . . ■ Bonds
Domestic

Foreign government
Foreign corporate

Total

2,053,990

$842,000
167,000
7 82.000

1,134,230

$707,000
139.000

62,000

Jan. 1 to Nov. 18
1949 1948

54,752,024 66,838,85i

$32 423,000

8,764,000
1.G18.000

$44,699,000
7.81G.OOO
1,626,000

$1,091,060 ' $908,000 $42,805,000 $54,141,000

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED NOVEMBER 18

Boston Stock Exchange
STOCKS—

Par

American Agricultural Chemical —*
American Sugar Refining- 100
American Tel & Tel luo
American; Woolen ———*
Anaconda Copper i— — 50
Boston ft Albany RR— 100
Boston Edison 25
Boston Elevated Railway—
Stamped 100

Boston & Maine Railroad—
1% prior preferred - 100
5Vo cl A 1st pfd unstamped 100
5% class A 1st pfd stamped 100
10% cl D 1st pfd stamped- 100

Boston Personal Prop Trust •
Boston & Providence RR_ 100
Calumet & Hecla 2— --5
Cities Service 10
Copper Range Co *

East Boston Co „——10
Eastern Mass Street Ry—
Common 100
6% 1st preferred series A 100
5% preferred adjustment 100

Eastern SS Lines Inc •
Employers Group Assoc—-——-——•
First National Stores- — •
General Electric *
Gilchrist Co 0
Gillette Safety Razor Co •
Hathaway Bakeries .—__1
Kennecow Copper a m -*
Loew's Boston Theatre-—^—-----25
Maine Central RR 5,% preferred——100
Mathieson Chemical Corp__
Mergentbaler Linotype *

Narragansett Racing Assn „_1
Nash-Kelvinator 5
National Service Cos — 1
New England Electric System——20
New England Tel & Tel— 100
North Butte Mining, ; 2.50
Pennsylvania RR _ 50
Rexall Drug Co-—. 2.50
Shawmut Assn —— —-v
Stone & Webster Inc *
Suburban Elec Securities com.— 0

Torrington Co — *
Union Twist Drill,;— —5

United Fruit Co. •
United Shoe Machinery common—25
6% preferred 25

U 8 Rubber Co— ——„—_10
Waldorf System Inc.—; —0
Westinghouse Electric 12.50
■ SS —

Friday Week's
Last Range

Sale Price of Prices

\ Low High 'j
43% 44%
4i'/# 41'/#

146% 145% 146% '

25% 24% 25%
27% 28%

110% 109 110'/a
44% 44% 45%:-'.

14% 14% 14%

32

11%

36%
19%
35%
64%
40

34%

•

, ,■

67
. ,;<■

7%
16

15c~

10%
93%
25C4
14

5

14%

36

54%
46

14

28%

31

3%
4

6%
19%
59
4

62%
11%

32

33/4
4%
6'%
19%
61

4

65

11%

Sales

for Week

Shares

232

72

4,354
240

'378

•/•%'/ 81
1,890

; so

300
100

250

10

330

115

40

1,207
15

Range Since January 1

LOW

34% Mar

32% Mar
138 Jun.

223% Jun
25% Jun

100 Apr
40 July

12 Aug

29% July
3% Nov

3% July
5 Sep
14% July
59 Nov

3% Jun
38% July
8% Jun

40c 45c 300 20c July

, 4

61

30%
19%
35%
63%
37%
12%
33%
10%
49%
14%
67

41%
52

7%
14%
15d.

10%
91-
25c

13%
5

14%
18%
11

35%
25%
51%
45%
39%
33 , .

14

26%

4

61

37%
19"%
36%
64%
40

12%
35%
11
50%
14% ;

67

41%
53%

73/4
16

17c

10%
93%
25C

14%
5

14%
19%
11

36

26

54%-
46%
40

33%
14%

283%

A"

475

30
60
300

51

265

2,276
20
676

44

384

50

■W: 25
50
270

758
445

1,300
10,754

680

200

1,317
•V 20

950
650

50

520

110

3,225
1,025

' 15

144
- 75

608

3 ,-Feb i;
57 : Jun

25 Aug ;V>.
19% Oct
29 Jun

53% Jan-

33% Jun
10 May
237b Jun

8% Mar
40 , Jun

13% Jan 1

58 Feb

34% July . •

46 Jun

7% Nov«
10% Jun
13c Jan

8% Jan
79 Apr
22c Oct

13% Nov
4% Aug
13% Jun
12% Feb
11 NOV*:
29% Jun .

25% Nov

44% Jun
42% May -

38% May/-/
31% Aug
12%- Jun-.:,..
20% May

High

46% Sep
41% Nov
150% Jan
38% Feb
35 Jan

120 Jan

46 Oct

19% Jari-

43 Jan
5% Jan
53/4 Jan

% 9% Apr
19% NOV
80 Feb

5% Jan
05 Va Oct
12% Jah

45c Nov

6% Jan

68 % Jan
39 Jan

23 May
37 Oct

673/4 Sep
40 % Jan

12% Nov
35 Va Nov

*11% NoV
56 Va Jan
15 Aug
68% Jun
42% Sep
59 v. Sep

11% May
16 Nov

25c Jan

10% Nov
94% OCt
45c Jan •

17% Jan

5% Apr
15% Jan

19% Nov
13 Aug
36% Nov
35% Jan
54% Mar
52% Jan
40% Oct
43% Jan

14% Sep
29% Oct

Chicago Stock Exchange
STOCKS-

Friday Week's
Last Range

Sale Price of Prices

"... Par
Abbott Laboratories common (new)__5
Acme Steel Co new common 10
Adams Mfg Co (J Di com__ *
Admiral Corp common — l
When issued —

Advanced Aluminum Castings 5
Aetna Ball Bearing common ; •
Allied Laboratories common, •
American Tel & Tel Co capital,, 100
Armour ft Co common 5
Asbestos Mfg Co common l
Athey Products Corp capital 4
Automatic Washer common. 3
Avco Mfg Corp _ 3

Bastian-Blessing Co common—1
Belden Mfg Co common 10
Bendix Aviation , 5
Berghoff Brewing Corp 1
Borg (George W) Corp ; 10
Borg-Warner Corp common 5
Brach & Sons (E J) capital.,: *
Bruce Co (E L) common 2%
Burd Piston Ring common __1
Butler Bros common 10
Central 111 Secur Corp common ;___i
Convertible preferred v

Central & S W common 5
Rights

Cherry Buriell Corp common- .5
Chicago Corp common 1
Chic Mil St Paul & Pac vtc - *

Chicago R I ft Pac Ry common *

153/4
29%
15 ■

6%
23

146%
6%

2

5%

11%
33

54%
18%

"8%
2%

12%

12%
7

35%

Low

44%
20

14%
29

14%
5%
6%
22%
145%
6%

1%
4%
2

5%

34%
11%
32%
5

12
52%
54%
17%
8

7%'
2%
17%
12%
1/256
9%
11V.
6%

3512

High
46%
20

15%
30

15

5%
7

23

146%
6%
1%
4%
2

5%

35

12%
33

5 Va
12%
53

55

18%
8

8%

2%
18 Va

13.
1/256
9 3/4
12%
7

35%

Sales

for Week

Shares

1,300
200

60

1,700
600
550

1,000
1,250
2,400'
600

1

300

150

500

- 900 r

J
150
650

400

1,400
300
200
450

200

50
- - 500

. 1,450
200

'•> 2,500"
22,200

275

3,800
300
100

Range Since
Low

37% Jun -
18 Oct
13 Aug
15% Feb

14% Nov
4% Jun
6% Sep
17% May
138% Jun
5 Jun
1 Apr
2 Aug
1% Jun.
5 Jun

25% jun
11 Jun.

27 Jun

4% Jun
9 Feb

43 Apr
40 Mar
14% Jun
6% July
6% Jun
% Mar

11% Jan
10% Jun

1/256 Nov
,9% Nov
9 Feb

4% Jun
26% Jun

January 1

High

. 46% Oct'
20% Aug
15% Nov
30 Nov
15 Nov

; 5% Nov
10% Jan
23 Nov

*>150% Jam

7% Jan
1% Aug
578 Jan
2% Jan

7% Jan

,-26% Jan

15% Feb
34% Mar
7% Jan

12%
55%
56

22

12

Nov
Oct

Oct

Jan

Jan

9% Jan

2% Nov
18% Nov
13 Va Oct

1/128 Nov
13 Va Jan
12% Nov
8 Nov

35% Nov

STOCKS—

par

Chicago Towel Co common »—*
Convertible preferred —*

Chrysler Corp (new) 2%
Cities Service Co common .—10
Coleman (The) Co Inc ' 5
Commonwealth Edison common 25
Consumers Co common (new)/ 0
Crane Co common 25

Dodge Mfg Corp common 10
Domestic Credit Corp class A— 1
Eddy Paper Corp (The). .' *
Elgin National Watch 15
Fitz Simons & Connell D & D Co-
Common ; *

Fox (Peter) Brewing common,,. 1%
General Finance. Corp comomn.* i
General Motors Corp common,, 10
Gibson Refrigerator Co common., 1
Gillette Safety Razor common *
Goldbiatt Bros common •
Gossard Co (W H) common *
Great Lakes Dr & Dk common/ *

Hammond Instrument Co common,—1
Heileman (G) Brew Co. new cap,,. 1
Hibb Spencer Bartiett common 25
Hupp Corp common
Illinois Brick Co capital 10
Illinois Central RR com..:,..,,—:__fOO
Indep Pneum Tool common,—
Indianapolis Pow: & Lt Co' com—i,0'
Indiana Steel Prod common,; I

International Harvester •
Katz Drug Co common.,, .1
La Salle Ext Urriv common'-__5

Libby McNeill & Libby common 7
Lincoln Printing Co common 1
Mapes Consol Mfg: Co capital—,—:0 ■

Marshall Field & CO comihon,,—,,,_*
Mickelberry's Food Prod 1
Middle West Corp capital,: 5
Miller & Hart Inc common vtc__.__'_l

$1 prior preferred,. 10
Minneapolis Brewing Co com _.,_1
Modine Mfg common ___——

Monroe Chemical Co preferred
Montgomery Ward & Co.,

National Pressure, Cooker com.„_,_,_2
National Standard common, lo
Noblitt-Sparks Ind Inc L.;—,_._5
North American Car common 2'0
Northwest Bancorp common ; %_*
Oak Manufacturing common 1
Peabody Coal Co common,— 5

5r,'o prior preferred 25
Penn Elec Switch class A_,—*--.w^l0

Pennsylvania RR capital :50
Peoples Gas Lt &" Coke capii___,100
Potter Co (The) common.: -_1
St Louis Nat Stockyds capital-,,,—-*
Sangamo Elec Co common ; •
Sears Roebuck & Co capital *
Shellmar Prod Corp common 0
Signode Steel Strap common •
Sinclair Oil Corp •

Society Brand Clothes common. 1
South Bend Lathe Works capital 5
Spiegel Inc common 2

Standard Oil of Ind capital ,25
Stone Container Corp common.—___1
Sunbeam Corp common—'—
Sundstrand- Mach Tool common 5
Swift ft: Co capital stock , .,23
Swift Ihterhat CO'Ltd etfs of deposit—
Texas Co (The)., _._,__,__,25
Thor Corp — L — 5
Trane Co (The) common 2 :

208 So La Salle St Corp 0
Union Carbide & Carbon capital •
United Air Lines Inc 10
U S Steel common, (new) •
Westinghouse Elec & Mfg 12%
Wieboldt Stores Inc common —_*
Cumulative prior preferred,,,,.,..0

Wisconsin Bankshares common

Woodall Industries common —2
Yates-American Mach capital 5

Unlisted Stocks—

Alleghany Corp 1
American Air Lines Inc 1
American Radiator & St San com —*
Anaconda Copper Mining capital 50
Armco Steel Corp :—10
Atchison Topeka & Santa Fe, ,,100
Bethlehem Steel common new— *
Canadian Pacific Ry Co.. 25
Certain-teed Products 1
Columbia Gas System Inc
Continental Motors 1
Curtlss-Wrlght •

Friday Week's "
Last Range

Sale Price of Prices

60

23
29 Vs
21%

~5%'
3%

83

7VB"
66%

343%

14%'

22 Vi "

12

27%
8

6%

2%
5Vs

17%

25

24

26%
9 Va

14%

26

42

23%

23%
.5
15%
8 c;

43%

♦ 9%
32%

ii
27

4178

25

85

11%

93^
14%
28Vi

29%
14 ^

:• lV'e

Low
.

88%
115 .

54sb
62%'
22%
28a4

• 20%
27%
5%
3%

77

12 Ve

11%
11%
6%

x64%
7 Ve

33%
15 *
11%
14%

12: '
21%
37%

11%
28%
15

-29%
434

27.%
7 %
634

;■/ 7%
/ 21

34 A)
21%
n

2V4
5

10%
17%
29

35 >

5i%

,24%,
24
26

High

88 Va
115

60

62 Va
23 .4

29%
21%
27%
5%
3 Vi

83 '

12%

ll3/4
11%
7%

71 Va
7%

34%
15

11%
14%

12

22 Va
41
2

12

28%
15
-29 Ve
*5 Vt
27

8

67'8
7 V2 -

21

34

21%
11%;?
2%
5%'

11

17 Va
29

35

52
i>:i

26 3,4
25

26 Va
26% 26%
9

. 9%
6V4 X6V2
16 16V4
(14 15%
137/e 14V»
117%117%

: ■ 7 7%
35 * 35
26 26

41% 42%
23 : 2334
11% 11%
22% 23 Ve
5 5 *

15% 16l/4
7% 8 ;

43%
7%';

44%
9%.

32
„ BVa
61%
11 Vr.\
27 . ,

45

40%
13%
24%
26%

15%
85

11%
12*n
13%

437/s
7%

447/a
10 r.

32 Va
-8%
62 ,..>■■

11

27%
46 Va
417e
13%
25

27

15%
85'

11%
13%
13%

Sales

for Week

Shares

... 30
7

2.100
; 100

200

; * 3,600
60
100..
250
200

■

.44

600

10

300

850

. 2,500
600

700

50

350

"500

200

2,200
299
100

300
300
200

200 ■

V 300
1,400 .

•

850
'

*300 u-

1,100
::: 100

190
'

4oo
> 650

9,610
1,650

f 400

"120
; ; 100
, 30

200

"400
450
450

300
1 950

800

1,500 ;•
.300 /

' 350

1.000
; 100 •?
;:-T" 150

200
100

2.0001
35o

• 50
900
200

550
1,900

200
950

• 100

/ 1,300
rt 700

110
200
200

200 .

220
800

300

3,200
'

■ " 200
'

900
.

195

2,050
750:.
100

9'V
1334

27%
25%

,9%
14 Va
28 Va
26%

28 Va 29%
13?8- 14
13%" 14 *

11 H3/a

5% 53a

1,750
600
300

900

900
600

> 600

2,700
200

1,000

Range Since January 1
Low High "

• 66 3,4 Jan
111 Jan
4a% Jun

39% Feb
15 Va Aug
25 . Jan

16% July
22 V4 Jun
5% Jun
2V< Jan
46 Jun

xll Aug

9% Sep
6 3/4 Jun

5% Jun
52
6

24 V,

Jun

Jun

Jun

8% Jan
10 Va July
14% Nov

8% Mar
15% Feb I

*"37 Nov

1% Jun
7% Jun
24 Feb
13 Jun

2334 July
2% Jun

23 Jun

6% Feb
6% Jun

: \ 6% Jun
xl4 Vi July
34 Nov

iy% Apr
9% July
1% Jun
4% Nov

r 10 oct
14 Apr

'

21 Va Apr
35 '* Nov

47% Jun

6% Jun
24 Oct

17 V4 July
24 Aug
22% Feb
6% Jun
5% Aug
15% Sep
9 V Jun
13%. Nov
106 Aug
: ' 4% Feb

30Vi July
22% Aug
34 Jun

22 Apr
10% Jun
19 Jun

4% Aug
- 13 Ve July

7 Jun

36%
5

28

6%
27%
8 r/2
49 V*
8%

20
42%
34

103i
20 V4
20%
10 V4
73%
10%
9 ..

9%

Feb

May
Jun

Jun

Jun
Nov

Feb

July,
May
Jun

Jun

Jun

Jun

Jun

Jun

July
Jun

Jun

July

2% Feb
TV* Jun
10 Jun

25 V, Jun
19% Jun
86 May
23% Jun
10% Jun/
9 Va Jun

10 Jun

5Vg Jun
7% Jan

90 Aug
116% Aug
60 Nov

65% Oct
28 V, Jan
29% Sep
30 Jan

31% Jan
7 3/i Jan

- 3% Aug
95 Jan

13 Jan

11% Nov

14% Oct
7% Nov

73 Nov

; 9% Jan
34% Nov
15 Oct

17 Jan

18 Sep

12 Va Oct
22 Va Nov
53 Jan

2% Jan
13 Sep
30% Jan
18% Jan
28% Oct
5 V* Nov
28% Seo

8% Oct
>, 7% Mar

8% Sep
21 V» Nov
37 Aug
24 • Jan

,

13 . Oct
2% Nov •

11 Jan.

14Ve Jah
l7Va Nov

29 Nov
: 41% Feb
59 Mar

lOVi
31%
25

31

26%
10%
8 .

19 Va
15%
17%
117%

7-Va
35

29%
43%

..28 V,
13%'
24%
6%
21%

10;

45%
8%

44%
11%
33%
11 Ve
65%
13%
.27%
46Va,
41%
14 V*
25 V*
29 Vi
16

85, r
12' .

13%
-16

Jan

Jan

Nov

Jan

Nov,.

Oct
Jan

Jan
Nov

Jan

Nov-■

Nov

Sep
Jan

Oct
Jan

Apr
Sept
Jah;
Jan

Mar

Nov-

Sep
Nov

Jan

Nov*,
Jan

Nov;.
Jan;j
Aug
Nov^ j

Nov

Nov

Oct

Oct 1

Oct

Nov

Oct

Nov*
Oct

3 Vt Oct
10% July
143/4 Jan
35 Jan
27% Not-
103% Jan.
33% Jan
15 Sep
14% Oct -
11% Apr
8V4 Jan
9% Apr

For 1 x.*tnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED NOVEMBER 18

• l' i\<; -STOCKS— .. ■ v;. .

11.• •. ; ■ Par
Farnsworth Tele & Radio 1
General Electric Co » — *
General Public Utility Corp —5
Graham-Paige Motors — 1
Laclede Gas Light. __L—4
Nash-Kclvinator Corp l.1 i__5
New York Central RR capital.:.—_ *
Packard Motor Car____—ii—L—"
Pan American Airways Corp__i____2%
Paramount Pictures common 1

Pepsi-Cola Co — ._33%
Pure Oil Co (The) common •

Radio Corp of America Common...—•

Radio-Keith-Orpheum 1
Republic Steel Corp common
Rexall Drug Inc _

Schenley Distillers Corp
Socony Vacuum Oil Co Inc
Standard Oil of N J

Standard Steel Spring..

Friday Week's Sales
Last Range for Week

Sale Price ' oi Prices Shares
"

Low High '

Range Since January 1

Studebaker Corp common

Sunray Oil Corp
United Corp

-2%
-1%

—15

—25
1

1

1
•

40

16'A

~7%
16 >

10 %
3%

8%

12%

22%

17

19

27%

38% 40
16 16% i
2% U2%
7%
14%. 16
10% io%-.
3%; 3% ''

8% 8%
22 ; 22

8%. 8% -

•30% 31%

• 800

300 '

1,300
-1,400
1,030
-300
1,700
300
200
300

- 500

12 12% 1,400

Wilson & Co common—

BONDS— v

Chicago Transit Authority 3%s__U_1978
Peoples Gas Lt & Coke Co 3s—
-'

Convdebs ;_1963' 118%

21% 22% *
4% 5
28 28 %
16% 17 y8
68% 69%
18 % 19 _

-25% 27%
10% 11

- 4%. 4%

■89% *89%

118% 118%
• ■ > ■!■■■ r ■■ ' /«*" i 111' ■

600

400
200

2,200
200
500

4,000
500

800

$2,000

1,000

Low

1 May
34% Jun
11% Jan
1% May
4% July
10% Jun

9% Jun

-3% Jun
8 V« Jun

19% Jun

8y« Jan
25 Jun

9% Jun
7% Jun
17 y« Jun
<4% Aug
25% Apr
14 y8 Jun
60 % Jun
12 Jun

16% Feb
9% Jun

2% Jan
11 Jan

;89% Oct

118% Nov

High

7% Jan
40 Nov

16% Nov

3% Jan
8 Oct

16 Nov
13% Jan
4% Jan
10% Apr
22 Nov

12 Apr
33% Oct

14% Jan

9% Apr
27% Jan
5% Apr
30 Jan

17% Oct
74% Nov

19% Nov
27% Nov

11 Va Sep
5 Oct

11% Jan

90% Oct

118% Nov

Cincinnati Stock Exchange
.

, STOCKS—

■ Z./-J ' Par
American Laundry Mach ——20
Balcrank .—1

Baldwin i__- i——8

Champion Paper •& Fibre;—LU*
Cincinnati Advertising Prod i__ 5
Cincinnati Gas «Ss Electric common_8%

47c preferred t ■ ;_100
Cincinnati Street ; 25
Cine & Sub Bell Tel 50

Crosley Motors __ ___" ——*
Crystal Tissue *
Dow Drug common - 0
Eagle-Picher z : —10
Formica Insulation : :——

Gibson Art

Hatfield part preferred _100
Hobart Mfg Co common ^._____^10
Kahn (El Sons 5% preferred— —50
Kroger Co common •
Little Miami Gtd .— 50

Lunkenheimer' — i.-*

Procter & Gamble.. I

87c preferred _ —_i 100
Rapid • Electrotype
U S Playing Card __10

Unlisted Stocks—

Allied Stores ...

American Airlines

American Rolling Mill-.
American Tel & Tel

Chesapeake & Ohio
Cities Service

City Ice & Fuel———
Columbia Gas

'■Friday • Week's
Last Range

SaleTrice of Prices v

Low High
■

'18% 18% .18% i

3%. 3%

Federal Dept Stores— 0 .*•'
General Electric 1 •

General Motors i —10
National Cash Register :___i * '

Ohl-i Edison ! ——_* *

Ohio Oil - U--_—* /
Packard Motor Car-H —______I _•
Pennsylvania RR .__50
Pure Oil « ■

Radio Corp — —•
Socony Vacuum Oil —1_15
Southern Co . 5

Standard brands
Standard Oil (N Ji 25
Standard Oil (Ohio) —— —_—10
Timken R B •
U S Steel (new).

27%

31%J
5

75

14%

43

'92%

83%

68%

26%
146%
28%
63%

51 -

31%

66%

'31
- 28

31%

17

ii%

13% 14:
. 27% 27%V'
5% 5% -

29% 31% ;;

102 *102
'

> 4%* '5% \
74% 75 i'-.A--
• 2% 2%
14% 14%
8% 8%

'•17% 18%
-39* 43

53% 53%

38 .-3o -Z'
20% 20%#
46% 46%
57% 59%
92

. 92%
16% 16%
79% 83% "

225 225
• li; 11%:
68% 68'/a

31% 32
9% 9%
25% 26%
145% 146%.
27% 28%
63* •64%^,
29% 30%
10% 11%

w 31% 31%
'

38 39

643/4 71%
35% 35% ' -

Sales

for Week

Shares

■

: 109

.. 90
145

- 170

; 30 '.v
.122
480 -

2,073 /
271

,100
I 50
r40 ■

X 95
528

50

;'/£:'24;>;v
60

40

115
29 v

15

2,226
100

140

25

-■

. ■. ; .. •

f Westinghouse Electric _12.50

31"
28

3%
14 -r
30

12%
163/4

11%
20%
68%
263/8
33%
24%
26%

31
29 v
'

3%'
'14% , '■"

31%,.,,
12% T
17

11%
21%,,#,
70%

26%, „
33% "

24%r:
263/4 v:

98 -

: 175
308

■288
615
'241 r
145

210
145

160 f>:
231
50 -

140

100
225

100

92

388 "!
130
86

128
50

93

153
10 -

«£4

Range Since

Low

18 Va Nov
3% Jan

12 ' Mar
183/s Jun

4 -; .'Feb

26% Apr
1001 Jan

3% Oct

63 'Jun
■:2% Nov!

.12 Nov
' 6 Feb
15% Jun
23 Jan

44 Jan

'38 Nov

19% July
45 Va Jun
43% Jan
92 JNov'

15% July
57% Feb

215 July
9y4 Jan

55 Jun

26% Feb
7% Jan
19% Jun
138 Jun
233/4 Nov

37% Feb
25% Jun

93/4 Jun
247/s Mar
34 y« Jun
50% July
303/4 Feb

r'r,

303/g Oct
24% Jun
3% Jun c

13% Nov
: 253/4 Jun

93/4 Jun

143/s Jun
10% Oct
17% Apr
60 V2 Jun

20% Jun
33% Oct
20% Jun

20% May

January 1

High
• 25% Feb

5 Feb

, 15% Jan
/:•' 283/a Nov

5% Oct
32% Sep

T04% Sep
7y2 Jan
76% Jan
7% Jan

16 Jan

8 3/4 Nov

19% Mar
43 Nov
55 Oct

'%' 64% May
2iy2 Jan?
47% Jan
59 % Nov

96 Apr
21 Mar

833/4 Nov
335 - July
*12% Oct

68% Nov

33% Oct
10'A July
273/4 Nov
150% Jan

34% Jan
65% Oct
30 y8 Nov
12 Apr
31% Oct

'

39% Jan

72% Nov
353/4 Nov

32% Nov
31% Jan

4% Sep
v 17 y8 Mar
32% Oct
14 Jan

17% Oct
11% Nov
22% Nov
74% Oct
27% Oct
43% Mar
25% Oct

4293/a Oct

Cleveland Stock Exchange
STOCKS—

".... . ■ / ■ '... Par

Akron Brass Mfg 50
Alleghany Corp (Un)__ : 1
American Coach & Body —Z—5
American Tel'& Tel (Un)____—_^100
Chesapeake <fe Ohio RR (Un) 25
Cleveland Cliffs Iron common 1

$4.50 preferred ; 100
Cleveland Electric Illumln common—•

Cleveland Graphite Bronze (Un).i„1
Columbia Gas System (Un)____
Dow Chemical —15 ;

duPont (E I) (Un)——: ——20
Erie Railroad (Un) *
General Electric (Un)__c———10.
General Motors com (Un> 10
'*!*'■ ■ **'• . • • - -v* • V' . :

Glidden Co (Unt —— —J «

Gray Dru? Stores ^—r •■
Great Lakes Towing common.!——100
Gfeif Bros Cooperage class A— _*
Halle Bros preferred __50
Industrial Rayon (Un) 1
Interlake Iron (Uri) — i__
Jones & Laughlin (Un) ______

Kelley Island Lime & Trans i—
Lamson & Sessions—— 10
Medusa Portland Cement *

Metropolitan Brick Inc 4
National Tile & Mfg i__— 1
N Y Central RR (Un) *
Ohio Brass class B- 1 —.—*

Ohio Edison ___——___—1-—_—8
Ohio Oil (Un) — : —41
Packer Corp —1_______.—_——*

• Friday . Week's '^ Sales
Last Range ..Jtor Week

Sale Price ef Prices Shares

Low High

3% 3% " 3%
a2s/8 a2%
12 12

■146 1403/8
28'/a 28%

Range Since January 1

i46y8
28%

• 143/8
•72

14 * 14%
72 73%
42% 42%

' 25% 25%
11 .11 11%

• - 50% 50%
a63% V a60% a633/4

rs a10% aloy4
a40 a37% a40
:M__ a643/4.a71%

a23%
. 11%.
22%
11%

47%

a27% -

11

5%

10%
41

a23%
33%

a22% fl23 %
11% 11%
217/8 22%
11% 11%
42 42

463/4 47%
al2 al2%
a26 a273/b
133/4 14
11

45

5%
3%

11 '

45%
5%"
3%

10% 10%
41 41

a31% a317/»
a28y8 a283e
33% 33%

"

-4

440
38 -

-
50

375
,405

4,49^.
330
129

llfo-
226

100-
82 "
50

226

•1200

•291 -

258
172

200
•25

-218

105

128

350
.324
130

-130

'383
-200

-200

151
*

70
17

Low

3V2 Jan

2% Feb
11% Nov

138 Jun
273/4 Nov
10 Va July
•63% Jun

36% Mar
20% Jun
9% Jun
43 Apr
43% Jun
9% Jun

^34 Jun

51% Mar

17% Jun '
10 Jun

13% Feb
93/4 Mar
36 Jun

- 33% Mar

9% Jun
21 Jun

11% Jan
8% Jun

32% Jun
3% Jun
3% Apr
9% Jun

33% Jun

27% Jan
23% Jun
30 Sep

• High *

3% Feb
3% Oct

16% Jan
160% Jan
343/4 Jan
16 Jan
76 Jan

43% Nov
26% Oct
12 Apr
51% Nov
61 - Nov

, 14% Jan
•40 Jan

-72% NOV

23% Oct
14% Jan
233/4 Aug
13> Jan

46 Jan

50 Oct

13% Jan
33 % Jan

14% Oct
11% Jan
45% Nov
5% Sep
43^, Jan
13% Jan
44 Nov

33 May
33% Jan
36% Jan

STOCKS—

Patterson Sargent —

Pennsylvania RR (Un)
Radio Corp of America (Un)_
Reliance Electric r& Eng
Republic Steel (Un)
Richman Bros

Sears Roebuck & Co (Un)
Standard Oil Co of N J (Un)_.
Standard Oil of Ohio common.

Thompson Products Inc—^
Union Carbide & Carbon
U S Steel (Un)
White Motor

Youngstown Sheet & Tube

—25
—10

Friday ^Week's Sales
''

Last Range for Week
Sale Price of Prices Shares

Par Low High

—• __ 20% 20% 50
__50 — a13% al4 156

• 12% 12% 50
5 r __ al9% al9% 20

a21%a22% 121
40% 40% 475

a42 a42% 138
a68% a70 • 19

25% 25% -25% 262

a483/e a47% a48% 1G0
„ 40% 41% 405

&24% a24% 66
al2% a12% 2

a69% a69% 53

; —• ' a22>/8

Range Since

Low

20 May
13% Nov

9% Jun

17% Jun
17 jun

37 Jun

33% Jun
60% Jun
20 Jun

34% Jun
3 3 3/4 Jun

20% Jun
12% Jun

53% Jun

January 1

High

24 Jan

173/4 Jan

14% Jan
21% Jan

27% Jan
43% Mar
43 3/8 Nov

74% Nov
27% Oct
48 Nov

42 Jan

25% Oct
16% Mar
74 Jan

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Exchange
Chicago Stock Exchange

Ford Building DETROIT

Telephone: WOodward 2-5525

Detroit Slock Exchange
STOCKS—

Allen Electric ——j—_

Altes Brewing
American Metal Prod

Briggs Manufacturing
Eiurroughs Adding Machine
Consolidated Paper
Consumers Power common

Crowley Milner :

Davidson Bros common

Detroit & Cleveland Navigation__
Detroit Edison

Rights
Detroit Steel Corp
Federal Mogul —
Frankenmuth Brewing common.
Friars Ale Brewing
Fruehauf Trailer —

Gabriel Steel Co ——__

Gar Wood Industries.—
Geinmer Manufacturing class B.
General Finance
General Motors common.

Gerity-Michigan Corp
Goebel Brewing common
Graham Paige Motors common.
Hall Lamp —

Hoover Ball & Bearing ________

Hoskins Manufacturing common

Houdaille-Hershey common
Howell Electric Motors common-

Hudson Motor Car common

Hurd Lock & Mfg common

Kaiser-Frazer

King-Seeley
Klnsel Drug __

Kresge Co (S S),__
Lansing Stamping
Masco Screw Products
McAleer Mfg common
McClanahan OH
Michigan Bumper
Michigan Sugar common _

Micromatic Hone_l______—
Murray Corporation
National Elec Welding—,
National Stamping

Par

—1
1

2

— 10
*

ZII1
1

5

20

"Hi
—5

1

1

1

—5

1

1
1

—10
1

-1

1

5

10

-2%
»

IIIII
.12%

5

1

1
1 "

10
1 i
1

1 ;

.___1

—2% >

ZII 1
—10

1

Friday Week's Sales
Lost Range for Week

'Sale Price of Trices Shares

Low High

12%
• 27

•13%

53/8

~7%
22

19c

18%
> 2%

4%

3%

13
11%
123/4

^ 20

2%
53/4

11%
26

13%
21

32%
5%
6%
6%

22

18c

23%
183/a
2%
50c

19

6

4%
10

63/4
653/8
3%
93/4

2%
5 '

123/4
11%
12%
3%

123/g
5%

3
,

53A •

12%
27

13%
21

32% *
••5 3/8
6%,
7%
22%
'24c

23%
18%
2%
65c

19

6

4%
10

6%
-653/8
4

9%
2%;
5

13

11%
12%
3%

123/4
5%

1%

"1%
-3%

5 5

20 20

1% 1%
41 41 %

2% 2%
1% 1%
3%" 3%
1% " 1 %
8 8

1% 1%
7 '" 7

14

3

-14%
'

3

200

174

5,900
, , 463

810

714

668

125

600

10,304
10,811
464,553

125
130

1,800
6,700
100

120
150
200
-200

484

350
225

? 100
100

532
• 296

350
695
333

1,480

240

135

225
905

100

2,160
400

V 300
235

235

100
320

500

Packard Motor Car——

Parke, Davis common
Peninsular Metal Products—
Pfeiffer Brewing ___

Rlckel (H W) & Co
River Raisin Paper common —

Ryerson & Haynes__i___—_;:i-
Scotten-Dillon —

Sheller Manufacturing „_—___

Soss Manufacturing Co
Southern Co —

Standard Tube class B common.

Udylite Corp
United Shirt Distributors—
United States Radiator common-

Walker & Company common
Warner Aircraf: common-

Wayne Screw Products common-

Young Spring & Wire.—

_2 — ?V";; 2% 2% ; 800

3% 3% : 333

333/4 ' 32% 33% 1,809
Il 2 2 2% 700
s

! 28 3/4 283/4 283/4 110

2 23/4 2% 125

_5 6% 6 3/s 6% 700

-1 7%
>s

7% 300

.10 12% 12 ' 12% 515

._1 20% 19 20% 2,105

._1 "11 3/4 11 12 "2,200
-5 ,11% , 11% • 11% 721

._1 2% 2% •" 23/4, 200

-1 ! 9
*

8% 9
*

565

-1 "93/4 9% 9% "200

-1 ; ■'■ 43/s 4% 600

_1 15% 15% "15% 100

_1 99c 94c 99c 500

-1 1%: 1 % 1% 2,400
_ s 25% 25% too

Range Since

Low

2% Feb
6% Feb
7% Jun

,22% Jun
- 13% Nov

17 Jun
! 30% Sep

53% Nov
5% Jun
'4% Jun
20% Jan
18c Nov

15% Jun
15% Jun
2 - Oct
40c Sep
17 July

6 Nov

3% Jun
7% Aug
5% Jun
52% Jun
3 Jun

5% Jan
1% May
4% Sep
11% July
10% Jun

9% Jun
3% Oct
9% Mar
23/4 Jun

2*% Sep
15 Jan

1% Feb
'36 Mar

2% Oct
iy« Apr
2% Mar

95c Feb

53/4 Aug
1 Feb

7 Sep
10% Jun
3 Nov

2 July

3% Jun
24%- Jan
1% Jun

183/4 Jan "
2% July
5% Aug
7% Nov

10% Jun
11% Jun
8% Aug
10% Oct
2 Sep
8% Jun
8% July
33/4 Sep
13 July
'72c July
93c Sep
17% Jun

January 1

, 'High
3% Aug
•6% May
12% Nov

31% Jan
16 Jan

21 Nov

35% May
5% Nov

'7% Sep
'

7% Nov

23% Sep
r 32 Nov
24% Jan

18% Nov
3% Apr
95c Mar

20% Jan

6 Nov

63/4 Feb
10 Nov

6% Nov
72% Nov
- 5% Jan
103/8 Oct
2% Jan
5% Oct

■ 19% Jan
14 Jan

123% Nov
6 Mar

14% Oct
5% Nov

8% Jan
20 Nov

1% Oct
42% £ug

'

2% -Jan
•

. 1% Jan
4 Sep
2.00 Mar

8% Oct
1% Oct
8 Mar

15% Oct
33/8 July

: "2% Oct

4% Jan
33% Nov
3% Jan

313/8- Aug
4 Feb

6% Jan
7% Nov

12Y4 Jan
20% Nov
12 NOV

11% Nov

3% Oct
10% Mar
11% Feb
6% Jan

15% Nov
1% Apr
1% Jan
26% Oct-

Los Angeles Stock Exchange
STOCKS—

Alaska Juneau Gold Mining Co___
Allis-Chalmers Mfg Co (Un)__
American Airlines Inc (Un)
American Power & Light (Un)
Amer Radiator & St San Co (Un)
American Smelting & Ref Co (Un)_
American Tel & Tel Co (Un)
American Viscose Corp (Un) —

American Woolen Co (Un) —

Anaconda Copper Mining Co (Un)
Armco Steel Corp (Un)
Armour & Company (111) (Un)
Atchison Topeka & Santa Fe (Un)__
Atlantic Refining Co (Un) —

Avco Manufacturing Corp (Un)
Baldwin Locomotive Works (Un)—
Baltimore & Ohio Railroad Co (Un)_
Bandini Petroleum Co

Barker Bros Corp common—

Par

__10

„1
•

•

•

100

-14
—*

130
.10

__5

100
25

—3

-13
100

__1

.10

Friday Week's
Last Range

Sale Price ef Prices

.Low High

3% 33/4..;
■

__ 31 31,
93/s "9% ;

13% 13%
13% 14%

133/4
143/a

a50%
146%

25%
28%

9%

163/4

a47% a50%
146% 146 %
a66% a66%
243/8 25%
28 28%

26% 26%
a6% a6%
a92% a94 % 4
a38% a38%
5% 5%
9% 9%,
8% ' 8%
3% 3%

16% 163/4 ;

Sales

for Week
Shares

200
295

130

2,000
510
142

1,675
-

,10
930

575
365
114

103
50

500

270

138

650
325

Range Since January 1

Low

2% Jun
-27% Jun
7 Jan

8% Jan
;i0% Jun
42 Jun

138% Jun
54% Mar
"23 Jun
»v4 Jun

20% Jun
5 Jun

*82% Jun

33% Feb
6 Jun

3% Jun

7% Jun
2.50 Apr
15 Sep

High

4 , Nov

33 Oct
10% July
133/4 Nov
14% Jan
54 Feb

150 Jan

63 Oct
37% Jan
35% Jan
27% Jan

7% Jan
95% Mar
393/4 Oct:;
7% Jan

12 Apr
10% Jan

4% Apr
21 Jan,

j Por Mntnot-es see paae 46 /

j
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED NOVEMBER IK

'

v.stocks— :■

, , ' ■ / •' ■ Par

Barnhart-Morrow Consol ——_—1
Basin Oil Co —I—*—— 20c
Bendix Aviation Corp (Un> 6
Bendix Home Appliances Inc,, 5
Benguet Cons Mining 'Co——,——PI
Bethlehem Steel Corp <Unt— ,*
Black Mammoth Cons Mng Co—10c
Blue Diamond Corp,,—,,,————-2
Boisa Chica Oil Corp — 1
Borden Company —15
Borg-Warner Corp (Un) —— 5
Broadway Dept Store,, "
Budd Co (Un) i—— •
Byron Jackson Co —, — *
California Packing Corp com— *
Calumet Gold Mines Co——,,,——10c
Canadian Pacific Ry Co <Un)__„ 2a
Caterpillar Tractor Co (Un)— 10
Certain-teed Products Corp —1
Cetsna Aircraft Company———I
Chrysler Corp —— 25
-Cities Service Co (Un)—— —10
Clary Multiplier Corp 1
Colorado Fuel & Iron Corp com

Columbia Gas System. (Un)————•
Commonwealth Edison Co iUn>——25
Cons Chollar Gould & Sav Mng—1
Consolidated Edison of N Y (Un)—•
Consolidated Engineering Cofp,,;i,,,,l
Consolidated Liquidating Corp———*
Consolidated Vultee Aircraft (Un)—1

Friday
Last

Sale Price

10%

30'A

6%

a53*y4

7%

16C

33%

3%

18%

a 10%

Week's

Range
of Prices

Low High

45c 45c

10% 11
a32% a32%
9% 9%

2 2%

29% 30%
3c 3c
7% 7%
6% 6%

a47% a47%
aok-'.'R a 63%

V 7% 7%
10% 10%

a21% a21%
a34'/s a35%

13c 25c
14 14

33% 33%
13% 13%
a3%
55%
62%
3%

a 14%
11

28%
1.25

a27

17

8%

a3%
55%
64%
3%
al5
11

28%
1.25

a27

18%
8%

alO al0%

Continental Motors Corp (Un)—_—1
■ ■

5% 5% ;

Continental Oil Co (Del) iUn» 5 a62% a63'/8

Creameries of America Inc——;—— 1 a 13% al4Vs

Crown Zellerbach Corporation (Un) -5 a28% a28%
Curtis Publishing Company <Un)— . 7% 7VB

'

Curtis8-Wright Corp common (Un) 7% 7%

Douglas Aircraft Co Inc —
1^* a65% a63% a65T«

Dresser Industries Inc—^—7. 50c 17% 17%

Electrical Products Corp -w4 •77 13 13

Electric Bond & Share Co (Un) —5 17'/« 17 17%

Rights ———— u. ft u
Exeter Oil Company Ltd A ___

1 45c 38c 47c

FAR Liquidating Corp 1 / ' a% a% a%

Fitzsimmons Stores Ltd class A— — 1 7 10% 10%
Garrett Corporation 16 Vs 15% 16'/8
General Electric Co (Uni 40 7 38 V8 - 40

General Foods Corp (Un) •
tim. a45% a45%

General Motors Corp common I10 66 V, 65% 71%
General Public Util Corp (Un) —5 16% 15% 16%
Goodrich (B F) company (Un)_,—. . 69 68% 69

Goodyear Tire & Rubber Co common—* a40%
Graham-Paige Motors Corp (Un; 1
Great Northern Ry Co pfd_——*
Greyhound Corp • Un > 3
Hancock Oil Co of Calif class A : * 113%
Hilton Hotels Corp • —— —_5
Holly Development Co—.— 1 1.90
Hudson Motor Car Company— 12.50 13%
Hunt Foods, Inc.— 6.66% __

Illinois Central RR Co (Un)„, 100 29%
Imperial Development Co Ltd —25
Independent Exploration Co—,33%c- 9
tntercoast Petroleum Corp,, 10 2.20
Intertake Iron Corp (Un) , * —

International Nickel of Can (Un) • a27%
International Paper Co — 15 —

International Tel 8c Teleg Corp (Un)—*

Lane-Wells Company

Lockheed Aircraft Corp
LoeiFs Inc (Un;.

a39% a40 %
2% 2%

a39% a40%
9% 9%

113% 113%
10% 10%
1.85 1.90

13

a8%
28%

4c

8%
2.00

12%

13%
a8%
29%

4c

9%
2.30

12%

a27% a28%
63 3 4 63%
8% 8%

S"l'-s

for Week

Shares

: , 600
2,670

65

% 300
4,100
575

12,000
1,224
1,650
220
307

2,916
249
25

46

6,100
542
260
100

50
805

615

620

45

224

150
' 108

17 ,

3,075
. 233

■

2u0

. '110
104

205
29

\ 100 •

261

250

484

300

2,951
3,900
3,550

25

100

385

1,388
25

2,171
455

495

130

50<)

105
675
257

525

1,600
977

35

530

1,000
1,950

'

13,800
145

wo

100
187

Range Since

Low

25c Jun
9°» Oct
2" % J'in
7 Apr
2 Nov

2%% Jun
I %c May
5 Jun
4% Oct
38% Feb
46% Feb
6% JUiy
7% Jun
23% Sep
32% May
lc Oct ;

10% Jun
28 Jun
10 May
3 Jun

44'A Jun

38% Feb
3% Apr
12% Jun

10 Jun .'•>
25% Jan
95c July %
21% Mar
6% Jan

7% May
8'/b Jun

5% Jun
54 % Mar
8% Feb

22 Jun

5 Feb

7% Jan
50% Feb
17Vi Oct
12 Vs Jmy
II Feb

Nov

31c Aug
% July

7 July
10 Feb

34% Jun

4A-h Mar

52% Jun
11% Jan

65% Oct

34'A Jun
t % May

36% Feb

9% Nov

100 Feb :• ■■}
8% Jun
1.70 Jun

9% Feb
Ri'o Feb

22% Feb
2c Jan

7% Feb
95c Jun r f
10% Aug
27% July
42% Jun
8 Jun

January 1

High

75c Jan

18% Jan
<4% Mar

10% Sep
2% Oct

33% Jan
4c Nov

7% NOV
10 Jan

46% Oct
53% Oct
10 Jan

12 Oct

24 Apr
32% May
28c Nov
15 Sep
34% tiep
14% Oct
3% Feb

59 Nov
65 Nov
5% Jan
19 Jan

11% Apr
29% Sep
1.80 Apr
77% Sep
18% Nov
17% May
12 Vs Apr

8% Jan
55% Jan
12% Oct
28% Oct
8 Oct

9% Feb
69 Oct

21% Jan
13% Jan
18 % Oct

U Nov
65c Jan

7% Jan
11 Oct

16% Nov
40 Nov

45% Sep
72% Nov
16% Nov

69 Nov

45 Jan

3% Jan
39% Feb
12 July
120 Oct

10% Oct
• 4% jan

14% Oct
11 % Jan
31 Oct

9c May
20 July
2.30 Nov
13% Jan
31 Jan
63% Nov

11 Apr

Magnavox Company (Un).

Merchants Petroleum Co.
M Iddie South Utilities .

National City Lines Inc —.

National Distillers Prod Cor
New York Central RR (Un).
Nordon Corp Ltd

Northrop Aircraft Inc.—

Oceanic Oil Co_— i 1,50
Ohio Edison Company..— —_8
Ohio Oil Company (Un> * —,

Pacific,Gas & Eiec. common, ———,25 32%
6% preferred 25' ' 36%

, . 5Va% preferred 1 25 L„';
5% redeemable preferred ,.—25 28%
5% redeemable preferred class A—25 —

Pacfic Indemnity Company — 10 v—:
Pacific lighting Corp
Packard Motor Car Co (Un) • 3%
Pan American Airways Corp (Un)_"2%
Paramount Pictures Inc (Un),—r,—_l 22Vs
Pennsylvania RR Co (Un).. 50 13%
Pepsi-Cola Co (Un) 33%c " "i.i-
Phelps Dodge Corp (Un)__.1,——25 a46%
Pioneer Gold Mines of B C Ltd i 1 3%
Puget Sound Pulp & Timber Co.— *
Pullman, Incorporated (Un)—— a33%
Pure Oil Company (Un) ——* —

Radio Corp of America (Un).. .III * 12%
Radio-Keith-Orpheum Corp (Un) — 1 . 7%
'Warrants —,,J.

Republic Pictures Corp (Un)™.——ioc
Republic Steel Corp lUri). ...' __ 22
Reserve Oil & Gas Co.——.—: ...1 10
Rexall Drug Inc.. —2.50
Bheem Mfg Co 1 a17%
Rice Ranch Oil .Company,.— —I—1-1 __

Richfield Oil Corp common.. .... * 39%
Ryan Aeronautical Co II11
Safeway Stores Inc 5 29
St Regis Paper *Co (Un) .——5
Sea boa rd Finance Co.., — l
Sears Roebuck 4c Co—... II—"II"* 42
Security Company „ 1—30 —

Shell Union Oil Corp.— —15 a38%

0c — 12c 12c 1,000 7c Oct 20c Nov
- 4% 5 % 1,12() SCO 9 Jan

-5 — a. 16% 17 722 15 Aug 17 Nov
« 51 50 % 51 360 43 May 56% Jan

45% ' 45% 46% 920 39 Jun 48% Nov
a23% a23% a24% 80 20 Jun 26% Jan

7
— — ■ ' 7% 7% 180 6% Jun 8% Mar

0C 1.20 1.20 1.20 900 90c July 145 Jan

-1 23 Va 21% 23% 1,012 16% Jan 23% Nov
• 16% 16% 805 14% Jan 1 18% Aug

20 a--' . 27 27% 530 20% Jun 28 NOV

00 310 310 14 290 Jan 310 Nov

11% 11% 200 6% Jun 17% Feb
8UC 01»; 7"c Oct 1.10 Mar

18 a39% a40 5G 37% Aug 37% Aug
v". ' 1% 1% 325 1% Jun 2% Jan

1 -1 % 82%c 82 %c 400 82%c Oct 1.90 Jan
• 17% 16% 17% 436 15 % July 17% Nov
-1 — a2% a2% 50 2% Jan 3% Oct
• 52 52 52 36 { 4K»t Jun 5° Mar
1 1.10 1.05 1.10 300 1.05 Nov 2.10 Mar

15% 14% 15% 592 11 Jun 15% Nov
8% 8% 125 6% Jun 8% Aug

21% , 21% 21% " 280 17% Jun 21% Oct
a 10% 10 10% 970 9% Jun 13V* Jan

— ' 10c 10c 2,000 7c Sep 20c Jan
-_l 10%; 10% 10% 550 8% Jun 11% Jan
10 19% 19% 411 16% Jan 20 July

41% 41 41% 345 41 Nov 48 Sep
— 5% 5% 150 5% Nov 11% Jan

1 *0 l.ro

a31% a31%
28% 28 V«
32% 32%
36% 36'A

a32% a32%
28% 28%
28% 28 %

60 60
51 51

3% 3%
8% 8%

22% 22%
13% 14%
a8% a8%
a45% a46%

3% 3%
a12% al2%
a32% a33%

30 30

12% 12%
7% - 7%
a A
a2%
21%
8%
4%

al7%
, 50c

, 37%

, 5%
23%

"

7%'
18%

42
52

,a38%

a 32

a2"% h

22

10%
4% ,

al7%
50c

39%
5%
29

7%

, 183A
42%

52
■ a39

4.5O0
104

285

1,638 ;
"

159
24
490

.'200

306L1
592

500
44q -

140

796

50
208

100
40
62
400

1,135
200

50

— 20
438

9,601
150

82
600

1,235
1,335
861

250

. 56Q ,

= 612
10
145

1.30 Seo

28 July
247A Jun

30'/a Jan
32% Apr
30% Feb
26% Apr
27% Sep
51% Jan
50 V4 Jun
3% Jun

"% Jan
19% Jun
13% Nov
8 Jan

39% May
2% July

12 July
32% Feb
25% Jan

9% Jun
7% Jun
% May

2% Jan
17% Jun

3% Jun
4% Aug
16 July
48c Aug,
25 Jan

4% Jun
17% Jan

6% Jun
16% Jan
34% Feb
45 Jun

31% Feb

2.65 Jan

31 Oct

32% Jan

33% Sep
36% Nov
33% Aug
28% Sep-
28% Sep
61 Mar

53% Apr
4% Jan
10% Apr
24 Jan

17% Jan

12 Apr
53 Jan
3% Nov

20% Jan
36% May
33% Oct
14 Jan
9 Aor

May
3% May
27% Jan

/ 10 Oct
5% Apr
19% Jan
72%c Mar
41% Sep
6% Jan
29 Nov

8% Mar
19% Sen
43 Oct
52% Oct

38% Jan

\ stocks—

Sierra Trading Corp .—

Signal Gil & Gas Co class A—...
Signal Petroleum Co of Calif—„
Sinclair Oil Corp >.

Socony-Vacuum Oil Co inc (Un)
Southern Calif Edison Co Ltd com

Original preferred
4.88% preferred
4.56% preferred
4.48% preferred ——

4.32% preferred
Southern Calif Gas 6% preferred—25

6% preferred class A. 25
Southern Co ... 5
Southern Pacific Company •
Southern Railway Company (Un) •
Standard Brands Inc (Un) •

Standard Oil Co of Calif.—..—_•
Standard Oil Co (Ind) (Un) 25
Standard Oil Co (N J> (Un)— 25
Stone 4c Webster Inc <Un)_ .1—*'
Studebaker Corporation (Un) 1
Sunray Oil Corp common i

4% % preferred B 25
Swift & Company (Un) 25
Texas Company (Un) 25
Texas Gulf Sulphur Co (Un) *
Textron Incorporated common 50c
Tidewater Assoc Oil Co (Un) 10
Transamerica Corporation 2
Transcontinental & Western Air.—5
Tri-Continental Corp (Un) 1
Twentieth Century-Fox Film (Un) •

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

7c 7c

31% 32%
29c 33c
22% 23 %

17

35%

11%
47

a21

66%

68%
a 19%

.27%

a32%

a69%

14

8'! 8

a22%

a42 %
27%

a82%,v

a13%
4%

16%
34%
43:% 43%
28 28

31% 31%
29% 30
26% 27

a33% a33%
34% 34%

11 11%

44% 47
30 31%

a20% a21%

Sales

for Week
Shares

: V; 1.000
700

7,700
2.036

; .. 965
4,145
200

. 584

;7:y 370
787

855
7

. 17

220

6,537
790

285

151

Range Since
Low

4c July :

20% Feb

12c Jun

18% Jun
14% Jun

29% Jan
39 y2 Mar
27% Apr
28% Mar
26 Va Mar
23% Apr
33% Mar
33 Va Apr
10% Sep
32% Jun
27% July
17% Apr

January 1

High

10c Feb

33% Aug
50c Nov
24% Sep
17% Oct
35Vt Nov
45 July
29% Aug
31% Nov
30 Sep
27 Nov

33% Mar
35% Aug
11V» Oct
49 V2 Jan
37 V» Feb
22 Oct

Union Carbide & Carbon Corp (Un)_*
Union Oil Co of Calif. 25
Union Pacilic RR Co (Un): 50

,

United Aircraft Corp (Un) —5
United Air Lines Inc (Un)... —10 "
United Corp (Un).— 1
United Gas Corp 10
United States Rubber Co <Un>_^ lo —

United States Steel Corp.. • 24%
Universal Consolidated Oil Co 10 __

Van de Kamp's H D Bakeries— * 7 12
Warner Bros Pictures Inc (Un) 5 14%
West Kentucky Coal Co. * a]9%
Western Air Lines Inc 1 < ' „
Western Union Tel Co (Un) • al8%
Westinghouse Elec Corp (Un) 12.50 28%
wjU««-OverI{rnd Motors Inc ( Un) 1
Woolworth (F W) Co (Un) ^lO ; 46%

64% 66% 3,270 56 ys Jun 69% Sep
43% 43% 200 37% Feb 44% Oct

68% 68 3 4 691 62% Jun 72% Jan

a19% al9% 20 13% Feb 18 Sep
25% 27% 1,400 16% Feb 27% Nov

10 % 10 58 295 9 Vs Jun 11% Sep
a 19 al9% * 125 17% Jun 20 Rep

a31% a32% 130 28% Jan 32% Oct

a61% a62% 48 49 Feb 64% Oct

a68% a69% 137 58 Feb 64 Mar 7

a9% a9 % 80 8% May 11 . Jan

23% 24 3.219 19% Jun 25% Jan

12% 14 7,272 10 Jan 14% Oct

14% 14% 201 10% Feb 16% Aug
8V2 3% 385 6% Feb 8% Nov

a21% a22% 220 20 Mar 24 May

a40% a42% 194 35 Yb Jun 41 Vs Jan

27 27% 1,301 25 Jun 32 Vs Sep
a80% a82% 290 76% Jun 86 Jan

i 22% 23% 358 20% July 26% Apr
'al3% a 13% 70 11 Jun • 14% Oct

4% 4% - 2,8 <5 - 2% Jan - 4% Oct

18 Vs 13 Vs • 1,032 16% July 18% Nov -

a33% a33% 20 33% Sep 39% Feb

24% 25 1,533 20 lA Jun 25% Oct

42% 42% 600 35- ' Feb 51 Julv

12 12 100 10% Mar 12% Oct 1

14 14%
'

1,960 - 9% Feb 14% Nov

al8Vs a 19% 465 18% Nov 19% Nov

7 7% 7% ' 280 5% Feb 7% Oct

al8V4 al3% 184 13% May 17% Oct

26% 28% 786 21 % Jun 29 Vs Oct

4 V2 4 % 100 . . . 4% Nov 7% Jan

46% 46% \ 145 45 Vs Mar 48 V« Aug

Philadelphia-Baltimore Slock Exchange
STOCKS—

Par

American Stores •
American Tel & Tel 100
Arundel Corporation ... •
Baldwin Locomotive Works 13
Baltimore Transit Co com v t c •

5% 1st preferred vtc 100
Budd Company *
Cnrysler Corp 2%
Curtis Publishing Co •
Davison Chemical Corp 1
Delaware Powpt b Light com 13%
Electric Storage Battery. •
Fidelity & Deposit Co——_.—10
Finance Co of Amer class A—7.7;—100
General Motors Corp 10
Oimbel Brothers 5

Lehigh Coal & Navigation 10
Lehigh Valley RR •

Martin (Glenn L) 1
National Power & Light.,, —.—*
Pennrcad Corp 1:
Pennsylvania Power & Light •'
Pennsylvania RR 50
Pennsylvania Salt Mfg common 10
Pennsylvania Water & Power Co •
Philadelphia Electric common •

$1 div preference common •
Philco Corp common 3
Public Service El & Gas common •

«l 40 div preference common •
Reading Co 50
Scott Paper common.; •
Scranton-Spring Brook Water Service,*
Sun Oil Co *

United Corp 1
United Gas Improvement 13%
Westmoreland Coal 20

BONDS • 7'
American Telephone & Telegraph—
2%s 1957

Baltimore Transit 4s - 1975
5s series A 1975

Friday Week's Sal-s
Last Range : for Week

Sale Price of Prices Shares

Low High

29% 28 V8 29% 596

146% 145% 146% 1,963
14% 14% 545

■

— ' 9% 9% 75

2 2 400

12% 12% 500

11 10% 11 .; 465
59% 54% 59% 948

7 6% 7% 593

21% 21% 21% 200

21 20% 21% 385

39% 38% 39% 518

62% 62% 51

185 185 ,
. 4

66% 64% 71% 5,272

14% 14 14% 205

8 7% 8 170

3% 3% 3% v, 220

9% 934 81

— ■' % 3a 10

10% 10% 11'« 1,283
21 20% 21 •% , :

''

2,659
14 13% 14% 3.475

44% 45 Vs 245

32% 32 32% 160

24:!'« 24 % 24% 5,065
25% 25% 25% 295

30 29% 30 213

24% 24% 23 ■ 754 ~

29% 28% 2914
-

.. 394

19% 19% 20 455

64% €4 V4 65% 756

11% 11% 130

57% > 57% 58% 238

4% 4% 4% 739

25% 25 25% 1,169
31 ' 31 34% 211

108% 108%
48 49
55 55

$500

11,5C0
1.000

Range Since
Low

21 % Jan
138 Jun

11% Jun
8% Jun
1% Jun

9 Jun

7% Jun
44% Jun

4% Jun
16% Mar
16% Jan
34% Jun

56% Jun
185 Nov

51% Jun
12 % Jun

6% Jun

3% Nov

7% Jun
J"n

6% Jan

16% Jun
13% Nov

32% Jun
32 Nov
20 V4 Jan
23 Jun

22% Jun
20 Jan

25% Jun
17 '/g Jun

46 V» Jan

9% Jan
52 Feb

. 2 Feb

ISVs Feb
27 V» Jun

102% May
37 Apr
43 Apr

January 1

High

29% Nov
150% Jan

15% Oct

.12% Jan
3.25 Jan
16 Feb

11% Oct
59% Nov
8 Oct

22 Va Sep
21% Sep
51 Va Jan
75V* Mar

Jun

72% Nov
17% Jan
ll3^ Jan

5% Jan

217

12

19C
11 Va
21 %
17%
45'4
37 Vt
24%
25%
40%

25%
29 V*
23%
65%
11%
66Va
5

25%
37%

Apr
Jan

Nov

Nov

Jan

Nov

Oct
Nov

Nov

Jan

Nov

Nov

Jan

Nov

Nov

Oct

Aug
Nov
Jan

108% Nov
54% Feb
6IV2 Feb

Pittsburgh Stock Exchange
y'/y stocks— ;

V'.-:y'7 7v.?7 :'-y'.7y' Par

Allegheny Ludlum Steel *
Arkansas Natural Gas Co common—*
Blaw-Knox Co •
Columbia Gas System : — *
Continental Commercial Corp 1
Duquesne Brewing l. 5
Harbison Walker Refractories com.._*

Joy Manufacturing Co .1
Lone Star Gas lo

Mackintosh-Hemphill ... 5
Mountain Fuel Supply— 10
National Fireproofing Corp 5
Pittsburgh Brewing $3.50 pfd_ *
Pittsburgh Plate Glass, —lo
Pittsburgh Screw & Bolt Corp. : .*
Pittsburgh Steel Foundry 5% pfd 100
San Toy Mining,— - 1
Standard Steel Spring. „i
United States Glass common vtc——1

Westinghouse Air Brake,, *

Westinghouse Electric Corp .4. .12,50

Friday Week's Sales
Last . Range for Week - ' \

Sale Price of Prices r Shares 7- Range Since January I
'

Low High - Lou; High
21 348 17% Jun 26% Jan
10% 10 6% Feb 11 Nov
141/4 60 11 Jun 15Vs Nov
1138 114 <»% Jun 12% Apr,
2% 175 2 Feb . 3 Aug
11 182 8% Oct 11% Aug,
19% 50 18% Jun 23Vs Jan
33% 338 30% Nov 39% Mar
23% 162 20% Jun 24% Oct
7% 125 6% July 8% Jan
20% 1,280 15 Jun 23% Jan
3% 443 2% July 3% Feb:

46 100 27% May 46 . Nov
35% 205 28% JUn 36 Oct
7% 12 6% July ; 8% Jan

68 20 ~ 51 May 68 Nov
10c 500 6c Feb 16c Mar
18% 185 12%.Jun - 19% Nov
5% r 200 4% Sep 6 Apr

25Va 1,378 21%. Jun, 34% Jan
28% 235 20% Jun 29% Oct

20%
10%
13%
10%
2%
11

19%
30%
23%
7%

xl9%
3%
45

34%
7Ve
68

— v 7 , 10c

.^'3 a1' 18%
•.)7' ./-'sr- 5%
24% 23%
28% 27

2%

31%
23%

3%
46

35%

For footnotes see page 46.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume. 170 Number 4857 THE COMMERCIAL & FINANCIAL CHRONICLE
(2053) 41

OTHER STOCK EXCHANGES
RANGE FOR WEEK E&DED NOVEMBER 18

St. Louis Stock Exchange
STOCKS—

/Y: '■ Par
American Invest common. 1—_l
American Tel & Tel HJni 100
Bank Bldg & Eqpt com. 3
Brown Shoe common 15
Burkhart Mfg common 8
Clir.ion Industries common 1
Emerson Electric pfd__. .100
Falstaff Brew common (new) 1
Otur,ial Electric common .Un) •
General Motors common (Un) 10
Ge.ieral Shoe common———_1
Gnesedieck-Western Brewing __2
Huttig (S & D) common... 5
Preferred 100

Hydraulic Pressed Brick pieferied 50

International Shoe common —

Johnson-S & Shinkle common — *

Key common — ; ; a
Knapp-Monurch common ,.1

Laclede-Christy common ...5
Lac.ede Gas common _ 4
Laclede Steel common 20

McQuay-Norris common lo
Missouri Portland Cement 25
North American com (Un) 10
Rice-Stix 1st preferred _ 100
2nd preferred . . — 100

St Louis Public Service class A 50c
Sears Roebuck common •

Securities Invest common —*

Sterling Aluminum common 1
Stix-Baer & Puller common 5
Wagner Electric common . ;15

Friday Week's
Last Range

Sale Price of Prices

146 »/4

37%

39%
66%
29-54
27

12 "2
7%

21

195/a

128 ;

; 5 .

:: 38 Y
11

Low

19%
145%
13

37%
24

30%
111

1»%
37%
64%
29%
26 ■

30

103

20%

, 43%
1%
9%
4%

12

7%
31

13%
21

19%
133

128 128

4% 5

42%
38 *
10%
13 X
40 •

High

19%
146 Va
13

37'/a
24

31

111

20%
39%
71 Va
29%
27%
30

103

21

43%
7%
9%
4%

12 Va
7%

31

13%
22

19%
133

42'/a
38

11

13'A
40

Sales
for Week

Shares

290
421
50

YYv 15 1

125
112

T'/Y 25
265

137
583
25

>. 945

100

50
125

49

100

71
>>■ 375 -

55

>Y 360
,475

53
900

416 4

15

13

460
72

,;iY' " 50
140 ■*"*

- 336
500 >

Range Since

Low

16 Feb

138% Jun
9 Sep
28% Mar
16 Jan

■ 24% Jun

llOVa Sep
19% Oct
.*4 v* jun

52 Va Jun

24% July
19 Va Jan
23 July
103 Nov

16 Jun

40% Jan

7% May
6% July
4% Nov

10 Jun

5 Jan
23 July
13% July
16 Jan

15% Jan
128 July *

125 Aug
3% Jun

34 Jun
31 Va Mar
10 Sep

- 12 Va May
33% Jun

January 1

High

20 Oct

lou% Jan
: 13 Nov

39% Nov
24 Va Oct

< 31 Va Oct
113% Jan
21 Va Oct
40 "a Jan
,72% Nov
30 Oct
29% Aug
39% Feb
105% Sep
28 Mar

46%
10

9%
8 Va
14

8

34

17 V*
22

20%
133

128
-

5%

43%
38

15

13%
46

Oct
Feb

Nov

Jan

Mar

Oct
Jan

Jan

Nov

July
Nov

Nov

Jan
Nov

Nov

Jan

Oct

Jan

San Francisco Stock Exchange
Week's Sales

*

STOCKS— Yjr > Last Range for Week
• Y1 7*' % <:■

. ... ' Sale Price of Prices Shares Range Since January 1 ?•
Par Low High Low High «

Abbott Laboratories 5 • •
a-— ' a45% a45% 50 46% Nov 46% NovAlaska Juneau Gold Min Co —10 ;> 3% 3% 3% 1,800 2% Jan 4 Va Nov

Alleghany Corp (Un)„ —1 2% > 2% 100 2 Ve Feb 3 Vb AugAmerican Factors Ltd (Un)__ —.20 , * 17 i 1 17 110 15 Jun 22 Jan;American Power & Light (Un)._ «
'

'i.*" '
*

13% 13% Y 500
, 7% Feb 13% NovAmer Radiator & Stan San (Un) 14%' 14%

'

14 Va 465 10% Jun 14% JanAmerican Tel & Tel Co (Un) —100 145% 14648 1,701 138% Jun 149% JanAmerican Viscoe Corp (U11) — 14 66 V4 66 Va 220 51 May 66% Nov
American Woolen Co (Un) •

24'%
1

25 574 22% Jun 37% Feb
Anaconda Copper Mining (Un) —50 27% 27% 382 25 V, Jun 34% Jan
Anglo Calif Natl Bank —20 33 32% 33% 2,133" 28% July 33 Va Oct;Arkansas Natural Gas class A (Un) 0 a 10% alO'/a al0% 60 6% Jan 11% Oct
Armour & Co. (Ill) (Un) 5 6% Y 6V4 200 5 Jun 7% JanAtlas Imp Diesel Engine —2%- 5% 6V4 . 546 4 Va Jun 7 OctAtok Big Wedge Mining Co -10P — -. 30c 32c 15,400 22c Jun 33c OctAvco Mfg Corp 3 5% 5% 300 5 Y Jun 7 Va JanBaltimore & Ohio RR (Un)..„— — 100 —■, 8% 8% 130 8 Jun v* '10% JanEarnsdall Oil Co common (Un). 5 52% 52% Y 100 42 Mar 55% Nov
Bendix Aviation Corp (Un)_ 5 jYY--'' a32% a33 Va ~ 85 26 V. Jun 34% Mar
Ecnguet Cons Mining PI —— 2 2 200 2 Nov 2% Oct
Bethlehem Steel (Un) •

•

- 29% 29»/b 360 2314 Jun 33% Jan
Bishop Oil Co —II2 — 6 6% 2,190 6 Nov 14% Jan'
Blair Holdings Corp (Un) 2.75 2.70 2.80 11,332 - Y 1.95 Mar 2.80 Nov
Borden Co (Un 1 —15 , .■ . 47% 47% 466 - 40% Feb 47% Nov
Borg-Warner Corp (Un). __ _ 5 • '

w „ 53 53 210 44 Vb May 57% Oct;Bunker Hill & Sullivan (Un) —2% ' 15 15% 500 13% Jun . 22 Jan
Calamba Sugar —_1 - a4% a4a« a4% 25 3% Sep Y 8% Mar
Calaveras Cement Co a

9% 9% 900 5% Jun 9% Oct
California Art Tile class A —

0 5 5 50 V: 4% Aug n 9 Mar
California Ink Co j "a

; .. 45% 45% 40 41 Jun 46 3,4 Jan
Calif Pacific Trading com (Un). a

. 15c 15c 1,000 10c Mar 20c Feb

California Packing Corp common- m f 35% 34% 35% 407 30 Feb 36% Jan
Preferred —50 _ 53 53 25 52 Nov 58 AprCanadian Pacific Ry (Un)—: - 25 14 14 14 ; 300 10% Jun 14% Jan,

Caterpillar Tractor common _ __ . 10 33 33 446 27% Jun ?43/„ Sep 1Celanese Corp of America a
30% 29 % 30% -993 24 Jun 30% Jan

Central Eureka Mining Co.——— 1 1.60 1.60 2.00 9,000 90c Jun 2.10 Oct
Chesapeake & Ohio Ry (U11) V 25 — — 28 28% 2,283 28 Nov ,Y 34% Jan jChic Mil St Paul RR com (Un)__— 100 >>; 7 Y Y ■ 7 7 • 218 5 Jun 8 Vb Jan
Preferred (U11) _ _ 100 a23% a27% a28% 50 18% Jun Y 32% Jan «

Chrysler Corp 1 25 59V4 58% 59% 720 44% Jun 59% Nov; I
Cities Service Co (Un) ...10 ; 62 64% 1,360 •*'; 42% Mar 64% Nov;
Clorox Chemical Co -3% 31% 31% 250 25% Jan 32% Oct Y
Colorado Fuel & Iron common- a al5 ; al5 al5 50 13% July 18% Jan
Preferred _Y.'—— YYYi - 1*20 — 'pm a 15% a 15% 50 16% Aug 19 Jan

Columbia Broadcast. System cl AJ-2% a24 Vb a24Ve a25'/» 140 18% Apr 24% Oct ;Columbia Gas System com 1U11) a
■

" w—- . 11 11 337 9% Jun 11% Apr ;Commonwealth Edison -25 • -

—— a28% : a29 145 25% Jun 29% Sep -Consolidated Chemical Indus class A." a37% a37% 50 34% July 44% Jan
Consolidated Copperniines 5 • "3% • 3% 3% , - 170 2% Jun 4% Feb i
Comoliduied Edison Co of N Y (Un)__* • "

-

^ ^
.. a 26% a27'/8 Y-'+ 169 *

21% Mar 27% Nov I
Consolidated Natural Gas Co (Un) —15 u41% a42% 80 £ 41% Sep 43 Vb Jan
Consolidated Vultee Aircraft 1 — 10% 10% 125 8 Jun 12 Vb Apr *Creameries of Amer Inc 1 13% 13% 13% 235 8% Jan 13% Nov
Crown Zellerbach Corp common- 5 28 Y 27% 28% 1,396 > 20 Jan 29 Oct >
Preferred • 101% 101 101% 188 94 Mar 102 Oct
2nd preferred a

— — 98% 98% 26 90 May 98% Nov :
Crucible Steel Co of Amer (Un)__ ♦ al5V8 a 15 a 16% 92 16% Jun i 20% AprCurtis Publishing Co (Un)__i_._ a

— 7 7 140 5% Feb 7% Nov- 1

CurtiSs-Wright Corp (Un) — 1 7% i 7% 635 7% Jan 9% Feb i

Di Giorgio Fruit Corp class A com..5 9% Y, 9% 9% 871 8% Jun . Y .12% Jan ■;
. Class B common... —5 9 Vb -> 9 9 Vb 530 8% Jun 12% Jan
$3 cumulative preferred ;

■ a
. :; 52 52 25 40 Feb 60 Jan >fDoernbecher Mfg Co ~—: Y 2.85 3.00 500 2.85 Nov 6 Jan ;.Dominguez Oil Fields 1 Un) __! a 31 307« 31 1,265 24% Apr 31 Nov *

Dow Chemical Co common —15 n ; a50% a51 76 43% Apr 50% Oct
Dumbarton Bridge <Un) —10 ';. * YY 6% 6% 100 5 Feb Y 7 July ;du Pont (E I) de Nemours 5 60' '2 61% 1,054 47% Aug 62 Nov i
Eastman Kodak Co common (Un)__10 a47% a43% a 47% 367 40 Jun • • 47% Mar
El Dorado Oil Works a 11% T 11% 11% 1,985 9% Jun 14% Jan' iElectric Bond & Share (Un) "III5 17% 17% 161 12% Mar 18% Oct
Rights % ,1 % 950 10 Nov Vb Nov

Emporium Capwell Co •
. ■ —— 39% 40% 827 31 Jun 40% Nov

F A R Liquidating Corp 1 Vb % 215 Vb July 7% Jan
Food Machinery to Chemical—^__. in • a— 26 Va 26% 211 22% May 28% Jan
General Electric Co (Un) _• ' 37% 38% 1,024 34% Jun 39% Jan
General Metals Corp —, >2% — — ' ' a 14 % aM'/s 40 13% Aug 15% Jan
General Motors Corp 10 66% 617u 71 3,685 53% Jun 72% Nov
General Paint Corp common.. * 13 '•> 13 13% 615 10 Jun 16% Jan
GiJelte Safety Razor com a 35 35 35 ioof 35 Nov 35 Nov
Golden State Co Ltd common _» 12 12 12 V2 1,910 10 Feb 14% Jun
4preferred . ........... 65 65 50 . 56 Jun Y 66 Va Oct

Goodrich (B F) Co common (Un)_ » a63% a63% -

50 a__ .a__
Goodyear Tire & Rubber (Un) _a

■

40 40 272 37% Jun 44 Jan
Graham-Paige Motors (U11) "~1 2% 2% ' 200 IVb May 2% Mar
Greyhound Corp * ...3 ic/4 9% 10% 1.140 9% Oct 11% July
Hale Eros Stores Inc • 13% 13% 13% 302 12 Jun 15% Sep
Hawaiian Pineapple Co Ltd .—* 17% 17Vb 17% 969 16% July 19 Va May
Holly Development Co common nil 1.90 1.90 1.90 100 1.65 Jun 4% Jan

.» , ; ,Y Friday Week's
Last Range

STOCKS— Sale Price of Prices

Y Par Low High
Honolulu Oil Corp —i_—• — 58 Va 60
Honolulu Plantation -Co 1 2.25 2.25
Huason Motor Car Co— s.—x—* 13% 12% 13%
Hunt Foods Inc 6% '. • __ a8% a8%
Idaho Maryland Mines Corp (Un)—" 2.30 2.25 2.30
Idaho Power Co _: —__.__.20 a3ii\ a36 a36
liiuependeOt Exploration ___" —33%o -' .Y"- 9» ; 9
International Nickel of Canada (Un)-*1 " " 28% 29%
International Tel & Tel com (Un)—* 8% " 8V2 8%
l'XL Mining Co._—r__.___P2' v'; • 45c- 45c
Ka.'ser-Frazer Corp 1 ' 4% 4% 5
Kansas Power & Light— 8.75 alb (a al6%al7%
Kennecott Copper corp (Un) _• 1 Y__"^ 50- 50
Kern County Land Company 5 45% 46
Lesile Salt Co ... ——10 30 30%
LeTourneau (R G) Inc.....—r___ 1 alO% alO% alO%
Libby. McNeill & Libby 7 .7'% 7%
Lockheed Aircraft Corp 1 23% 23% ' 23%
Lyons-Magnus class B i 14 1.75 1.75
Macy & Co (R H) common T_—* a32% a32a32%
Magnavox Co > ,1 1 —" all % all%
Marchant Calculating Machine— 5 22% 22»/8 *22%
Martin Co (Glenn L) 1 •,' Y 9 % ,*■: 9 % *
Matson Navigation Co (Un) • 13va 13 13%
Menasco Mfg Co ——— 1 __Y 1.75 1.S5
Mindanao Mother Lode Mines P10 : 27c 31c
M J & M & M Cons (Un) 1 __ 17c 18c

- Morrison-Knudsen Co 10' 1 23 23 23 %
Nash-Kelvinator Corp (Un) 5 15% Y' 15 15%
National Auto Fibres 1 16% 15% 16%
National Distillers Products (Un) • 21% 21%. 21%
National Linen Service Corp —1 __

t 7'/b Y 7%
Natomas Co '11' *11 11%
N Y Central RR (Un) : • 10%

, 10 10%
North Amercan Aviation (Un) __1 :. ' 10 Vb IOV4
North American Invest common Y_100'Y. 14 Y" 13 14
North American Oil Cons —10 41 Va 41 41%
Oceanic Oil Co- -L._—_l-— ——„1 ~ * „ "Y 1.50 1.50
Ohio Edison common _ —__8 31

, Y 31 *■ 32 ..

Olaa Sugar Co (Un). 1- ..20 2.75 •• 2.75
Oliver United Filters class B * * ■

__ 1 12% 12%
Onomea Sugar Co (Un) ——„_20Y>Y _. 3% « 3%

Paauhau Sugar Plantation ^__.-__.__15 5Va 5Va
Pacific American Fisheries 1J 5 ._ al3Ve al3V0

• Pacific Coast Aggregates—;— 5 4% 4% 4%
Pac Gas & Electric common —25 32% 32% ' 33
6% 1st preferred 25 36% 36% 36%

Y. 5%% 1st preferred 25 32% " 32% 32%
, 5% 1st preferred ___25 30% 30 30%
5% red preferred — 25 28 % 23%
5% red 1st preferred series A__25 __ 28% >28%

Pacific Lighting CorD common • ,Y __ 51 « 51
$4.50 preferred : : 105Vi 105% 105%

Pacific Portland Cement (Un)— 10 . ; 72 65V4 ^ 72
Pacific Public Service common • 14% 14% 15%

1st preferred ; __Y.—4—0 24 % 24% 24%
Pacific Tel & Tel common .'.100 103 102 103%
Prefeirea ——__Y-10O ■ vi—Y 142 ; 142

Packard Motor Co com (Un) •
__ 3% ; 3%

Pan American Airways (Un) • ; __ 8% Y 8%.4.
Paraffine Companies common I—• 19% 18 *19%
Paramount Pictures (Un) ;—1 a22 a21Vs a22
Common w i — 1 ; _ • a 185/b a 18%

Pennsylvania RR Co (Un)_V 50 ' 14 14 Vb
Pepsi Cola Co (Un) 33%o ; 8% 8%
Philippine Long Distance Tel Co__P100 14 14 > 14

Fhillips Petroleum Co • ... a57% i a59
Pig'n Whistle conv prior pfd ._7% 5% 5% 6
Puget Sound Pulp & Timber (Un) • __ 12% 12%
Radio Corn of America (Un) • 12% 12% 12%
Railway Eq & Realty common..... * 10 10 10
Preferred :_100 58% ' 57 581%

Rayonier Incorporated preferred :__25 __ a30% a30%
Republic Petroleum Co — .1 5% 5%
Republic Steel Corp (Un) • __ 21 Va 22%
Reynolds Tobacco class B (Un) 10 __ a38n,4 a38%
Rheem Manufacturing Co4___ 1 al7% al7V8 al7%
Richfield Oil Corp — 38 ,39%
Riverside Cement Co class A (Un)^-* 28% 27% 28%
Roos Bros common I • 28%,; 28%
Ryan Aeronautical Co common; —_1 a5% • a5'/a a5%

S & W Fine Foods Inc.——— —10 11% 11 % 11%
Safeway Stores Inc 5 — 28% 28%
San Maurico Mining Pio lOc 9c 12c
Santa Cruz Portland Cement (Un).._50 — 31 31
Sears Roebuck & CO • a42 a42 a42%
Shell Oil Co— 15 ... a38% a39%
Signal Oil & Gas Co A * • ,r 32 32% .

Sinclair Oil Corp (Un) • — 22% 22%
Socony-Vacuum .Oil (Un) 15 — 17 17
Soundview Pulp Co: I 26% 26% 27 %
Southern Calif Edison Co com iUn)_. * 35 34% 35%
Cumulative preferred 4.32% —25 a26% a26% a2G%
4.48% convertible preferred. 25 — 29% '! 30
Cumulative preferred 4.56% 25 32 32 32
Conv preferred 4.88% — —25 28% 28 28%

Southern Calif Gas Co pld ser A__*-_25 34'/a 33% 34Va
G% preferred (Un) —25 34 34 34

Southern Co —!— ———.5 — 11 11%
southern Pacific Co • — 44 Va 46 %
Spcrry Corp 1 — 25% 25%
Spiegel Inc common r_2 __ a8 a8
Standard Brands Inc (Un)^__ ' 20-Vb 20%
Standard Oil Co of Calif— —• 66V2 ' 64 66%
Standard Oil Co (Ind) 25 — a43% a43%
Standard Oil Co of N J (Un) 25 69 69 G9
Studebaker Corn (Un) 1 27V4 25% 27%
Sunset McKee Co (Un) 10 — 8% 8%
Swift & Co (Un) 25 — ■ a32%a32%
'Texas Company (Un) —28 " „ , 61% 61 Va
Tide Water Ass'd Oil common 10 24% .23% 24%
Transamerica Corp —' 13%

. .12% 14
Transcontinental & Western Air.—-5 — al4% a 14%
Union Carbide & Caroon (Un) J* — - 40Va 41Vis
Union Oil Co of Calif common L.28 —Y ' 27 27%
Preferred

. Y "Y- 97?/i 97Va
Union Sugar common —_—Y-12% 13V» 13V4 13 V» ;
United Aircraft Corp (Un.)— —_5 — 22% 22%
United Air Lines Inc 10 __ 13 % 13%
United Corp of Del (Un) 1 —4% 4%
U S Steel Corp common • 25 24% 25
Universal Consolidated Oil— 10 — 42 42
Utah-Idaho Sugar Co (Un) 5 — 3% 3%
Vica Company (Un) —— 25 _« ; 20c 20c
Victor Equipment Co ; 1 7% 7% 7%
Warner Bros Pictures (Un)_ 5 14'/a 13% 14%
Wells Fargo Bank & U T 1 100 — 281 231
Westates Petroleum common (Un)—_1 1.L0 95c 1.25
Preferred (Un) — 1 6% • 5% 7

West Coast Life Insurance (Un)——5 ._ 20 20
Western Air Lines Inc (Un)—— 1 7% < 7% 1 % '• •• •

Western Dept Stores _______—50c — • I8V1 18%
Western Union Telegraph (Un)— * — 18V« 18Vb
Westinghouse Elec Corp <Un) 12% 28% Y 27 28%
Willvs-Overland Motors (Un)—_—__—1 ... 4% 4Va
Woo'lworth <F W) (Un) — 1« '46% 46%; 46% „

Yellow Cab Co common—_—l 53,» 5% 5%

Sales

for Week
Shares

880
'

135

6U0

45

2,110
20

2 ib
t60

165
■

20J

2,200
197
195

878

210

75

175
130

500
245

103

560

•135

1,230
200

7,700
2,3o0
2,110
716 ;

1,388
1,221 ;
693

1,953
485

.335
200

1,057
'250

.. ;;Y 885
v.; 100
-- 595,..

YyyY 70

215
Y' ': 50

2,926"

Y: 4,740
1,063
531

)'Y 2i0
675

2,075
••-y; 753

"Y 178
Y 396

Y; 529
.. .708

394
; Y: 20

,.395
YY 130

1,965
:; 11
YYYt-\ 20','

744

. 710
278

270

v,;Y 470
643

628

■Y- 280
260

60
20

270
'

Y 229
80

728

Y .• 740
■ 20

> i so,;;

540-
■ Y;; 727
154,654

70

322 .

152

... ; 300
845;

Y 553

1,401
2,842

68

286

320
365

•

510
-*•' 200

1.720

1,132
275

Y' 10

425
f. - 3,092
: *122

735

1,435
20

, •• 50
275

570

22,244
;Y;' 10 v

975

1,526
20

Y 686
•'■'v 285

374

320

1,037
139

100

20

Y 250

2,245
30

14,072
4,112
107

250

200

103

455

350
305

200

Range Since

Low

42(4 Jun
2.05 July
10Vb Feb
8% Aug
1.70 Jun

32 Vb Jun
Feb

Jun

Jun

Sep
Sep
Sep

26

8

26c

3

15%
.

41% Jun
39 Jun

27% May
9% Nov
6% Jun
16% Jan
1.25 Mar

28 Jun

5% Jun
18 Jun,

-; 7% Jun
11% Feb
1.35 Jun

22c Jun
15c July
19% Mar
10% Jun
9% Jun

17%. Feb
5% Mar

10 Jun

9% Jun
8'A Jun
10 Mar

37%. Jun
1.40 Sep

,28% Aug Y
2.35 Mar
10 Jun

, 3% Jun

5 Jan
12 Apr

u .3% Apr
30% Jan
33 Apr

- 30 - Apr
27 Apr
26% Apr
277/e Sep

t 50 Jun -i

IOOV4 Jun .

44 July r
14% Nov
24 Va Nov

89 Feb

,135% Jan

,,..,3% Jun
y:i 8V4 Feb

15% Jun
19 Jun

a»._. '' — ■'

14 NOV

Y/ 8V4 Nov
11 May
52 V4 Feb
3V'4 July '
11% Jun
95,« Jun
7% Mar
42 Va Jun
28 July
4% July

17 V4 Jun c

35% Jan
14 Jun

25 ; Jan

21% Feb
23 July
4'% July

10 Oct

10% Jan 1 ,

fic Feb
30 Jan

34 74 Feb
31 Feb

20% Jan
18% Jun
14 V'4 Jun

- 21 Jun /

29% Jan
24 May
26% Mar
28 Mar

27 V4 Apr
33 V4 Apr
33% Jun '
10>A Oct
33 V4 Jun
24 July
8% Oct
18 Jan

55% Jun
39% Aug
61% Jun
16% Feb

8% Nov
30 Mar

48% Jun
19% Jun
10 Jan

10% Jan

33% Jun
25Vb Jun
97 Oct

11% Mar
21 Jun

10% Jan

2% Jan
20% Jun
35 Feb

2.05 Feb
20c Nov

7Vt Oct
9% Jan ,

270 Apr
80c Oct

4% Oct
15 Jun

5% Feb
13'A Mar
13 Vb May
21 Jun

4% Jun
44.'% .Tan
5 July

January 1

High

66'A Jan
2.75 Jan

14'A Oct
11 Aug
2.90 Oct

35 Sep
19% July
31 >A Jan
11 Apr
65c Nov
9 Jan

16'A Oct
55% Jan
47% NOV

32 V'4 Mar
13 May
8'A Jan
23% Oct
2.25 Jan

32% Oct
18 Jan

27% Sep
17%. Apr
17% Apr
2.10 Jan

34c Oct
23c July
23Va Sep
15 Va Nov
16% Nov
21% Oct
7'A Oct

13 Vb Nov
12% Jan
11% Jan

, 14 Va Sep
60 Jan

, 2.65 Jan

> 32% Nov
3.00 Aug
13'A Jan
5 Jan

6% Mar
13 Ve Feb

.'6 Jan
34 Sep
36% Nov
32% Jan
30'/b Nov

, 29% Oct
28% Sep
54 ' Jan
105% Nov
72 , Nov

19'A May
26Va May
103'A Nov

147 1 Sep
4>A Jan

10 Vb Mar
20 Jan
24 Vb Feb
a__

17% Jan
11% Apr
15 Jan

62'A Nov
6'A Mar

21% Jan
14% Jan

10% Aug
62'A Aug
34% Feb

5% Mar
26% Jan

■ ' 39% Oct
10% Jan/
41% Sep
28% Oct

>29 Sep
. 6% Mar

127A Feb
29 Oct

12c Nov
32 Mar

43 Oct
39% Nov
34 Aug
24lA Sep
17'A Oct
28% An*'
35'A. Nov
26% Sep
30 Nov
32 Nov

29 Vb Sep
35% Aug,
35% Aug
11% Oct

'

49% Jan
27% Apr

. ,9 Va-Mar
.22% Nov«
70 Sep
44% Oct ;
73% Oct

27% Nov '
14 Jan

30% Oct »

64% Nov •.

25% Jan
14% Oct
15% Aug

■

41% Jan ;
32% Sep ;
97'A Nov 1
13% Jan i
24% Mar
14% Oct ;
4% Oct
25% Oct
51 July
3% Nov i
20c Nov

9% Jan
14% Nov .

290 Aug
1.45 Nov 1
7% Jan <

20 Oct

7% Oct
18'A Nov
19 Vb Nov

29'A Oct
7s'b Jan i
49% Jul"

7% Apr

t :

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR \VEEK ENDED NOVEMBER J8

I / -A''!''r "A •-I Friday Week's Saks 'iv'Tip ■ Y.\,1 ".'"A '•* '* . '• »•

STOCKS-— Last Range for Week
i
... v Sale Price of Prices Shares Range Since January 1 i

Par Low High Low High
Ogilvie Flour Mills common

•
20% 23% 2,540 20 Feb 24 Sep

7% preferred .—100 170 170 85 168 Aug 173% Apr
Ontario Steel Products 33 33 34 230 ' 18 Jan 34 Nov
Ottawa Light Heat ft Power com. •

26% v 26% 2C5/s 690 20% Jan 27% Oct
5% prel erred IIlOO 103.75 103.75 103.75 185 101 Apr 103% Nov

Page-Heisey Tubes -
•

47% 47% 48 260 37 Jan 49 Sep
Penmans Ltd common — _« 54 54 66 55 54 Nov 63. Jan

6% preferred "100 a 3 45 a 145 6 142 Aug 1 147 Apr
Powell River Co -.—,.4..—

• 45 42% 45 1,520 34% Jun 45 Nov

Power Corp of Cannd* • 16% 16% 17 1,775 12% Jun 17% Nov
Price Bros ft Co Ltd common • 61 GO 62 2,234 45% Jun 62% Nov
47c preferred ————TI100 • 100 100 100 865 95 Jun 100 v., Nov

Provincial Transport 12 12 12 »A 645 10% Mar 12% Oct
Quebec Power .

»
16% 16 16% 893 16 Jan 18 Oct

Royalite Oil Ltd •
9.40 9.00 9.40 4,775 5.90 Feb 9.65 Oct

Saguenay Power 4%% preferred—IIIoo 103 103'/2 55 100% Jan 103% Apr
St Lawrence Corp common— • 9% 9 9'A 503 4 May 10- Jan
1st preferred —149 24% 24 24% 400 17 May 25- Oct
2nd preferred 1 15% 15% 15% 775 9 Jun 16% Nov

St Lawrence Flour Mills common. • 20 20 20 20 20 Oct 24 Jan
St Lawrence Paper 1st preferred—1—99 85% - 85 85% 287 70% Sep : 86 '/a Nov
2nd preferred —, 1 49% : 49% ..50 530 35% Jun 51 Nov

Shawlnlgan Water ft Power com. ^'77 25^ 24 25 2,656
•

22% Jun 25% Oct
Series A 4% preferred Hlfio 48 •, 47% A. .. 48 630 45% Jun* 48% Jan

Sherwin Williams of Canada con»- •
—— • a20% :a20% 70 15 July 25 Jan

7Vo preferred i, —100 v' ' —— 150 150 . 32 135 Aug 155 Nov
Bicks Breweries common • 21 20% 21'A 890 15% Mar V 22 Oct
Voting trust certificates *

__ 20 20% 405 • 16 Feb 21 Oct
Simon (Hi & Sons common. _ .

«
18% 18% 125 18% Nov 20% Jan

Southam Press Co •
— 19% 19% 25 17 Feb 20'A Sep

Southern Canada Power— • 19% 19% 40 17 Jun 20 : Oct
Standard Chemical common • 7% ■ 7% 8 650 5 Jun 9'A Sep

5 7c preferred L-Ioo 88 88 • 35 82% Feb 90; Oct
Steel Co of Canada common 4 94% 93 95% - 1,316 78'A Mar 96 Nov

77e preferred III25 95 95 96% 591 80 Jun 96% NOV
Thrift Stores Ltd 4

—— 14% 14% 125 13% Aug 16'A Feb
Tooke Brothers 4

—. 5 5 100 4'A Jun 7 Jan
Tuckett Tobacco 7% preferred —100 170 171 150 158 Jun 171 Nov
Twin City Rapid Transit common- — 10% 10% 100 5% Jun 10% Nov

United Steel Corp 4 7 6% 7 1,260 5'A Jun 7% Oct
WfthAKRn Cnt.t.nn .—• 15 % 15% 635 13% Oct 16% Jan
Walker Gooderham ft Worts 1J11* / 34% ■ -34 35 2,935 24 Jun 35 Nov
Weston (George) common : ; • 26

*

26 100 21 v. Apr 26 Nov
Wilsils Ltd • 18% 18 18% 250 17% July 19 v Jan
Winnipeg Electric common • 37%" 36 38 3,293 27 Feb 38 y Nov

57c preferred —100
-

100 100% 65 97% Jun 100% Oct
Zellers Limited common *

__ 53 53 250 39 Feb 54% Nov
5 7c preferred III25 . —. 25% 25% 55 24% Jun 26 Nov
6% preferred a29 a29 15 27% Apr 28% Oct

Montreal Stock Exchange
\ STOCKS—

OiuIIm ruub

Friday Week's
Last Range

Sale Price of Prices
'

i; -,y Par ..

Abitlbl Power ft Paper common * 23%
$1.50 preferred — —20 22%

Acadia-Atlantic Sugar class A • A:
57o preferred «. ..100

Agnew-Surpass Shoe *
Algoma Steel * 14'A
Aluminium Lta • 57
Aluminum Co of Canada 47c pfd 25 —'

Amalgamated Electric Corp *
Anglo Can Tel Co 4Vz% pfd 5Or']''77j.'S
Argus Corp Ltd common • 7'/2
4%% preferred- - —100

Asbestos Corp —• 25%
Bathurst Power ft Paper class A • 22%
Bell Telephone 25 40 Va
Bralorne Mines Ltd *

Brazilian Trac Light ft Power • 18%
British American Bank Note Co * 15
British American Oil common • 26%
Preferred —25 26%

British Columbia Elec 4%% pfd—100 „

Britisn Columbia Forest Products- •
, 2%

British Columbia Power Corp cl A__• 27%
Class B • 2%

Bruck Mills Ltd class A *

Class B ♦ 6%
Building Products • 33%
Bulolo Gold Dredging Ltd 5
Canada Cement common • 34%
$1.30 preferred 20 -i'r. 29%

Canada Forgings class A * ' * __

Canada Northern Power Corp——* 11

Canada Steamship common _* 14
57c preferred *50 34

Canadian Breweries • 24
Canadian Bronze common • 24'%
Canadian Car ft Foundry common •
Class A 20 14%

Canadian Celanese common * 77 29
$1.75 preferred - —25 --

$1 series ———————25 22%
Canadians Cottons common ._* 42

67c preferred-- — —25 ":—
Canadian Foreign Investment .„ * — ^
Canadian Ind Alcohol class A. • 8%
Class B •

Canadian Locomotive • 25%
Canadian Oil Companies —— 15
Canadian Pacific Railway— —25 16%
Cardy Corn class A 20 10
Cockshutt Plow * 14%

Consolidated Mining & Smelting 5 108%
Consumers Glass — • 23%
Crown Cork & Seal Co——,—__—* 34%
Distillers Seagrams • 19%
Dominion Bridge , • 40% >
Dominion Coal 6% preferred- 25 21
Dominion Dairies commmon z— *
Dominion Foundries & Steel 28 % ;
Dominion Glass common • 47
7% preferred — 20

Dominion Steel & Coal class B—25 18%
Dominion Stores Ltd —

Dominion Tar ft Chemical common • 24%
Redeemable preferred 23% 22

Dominion Textile common- * 11%
77c preferred ;— 100 :'Yr: __

Donohue Bros Ltd *

Eddy Paper Co class A preferred —20 s
Electrolux Corp — 1 12%
Estabrooks (T H) 4.16% pfd___ -25
Famous Players Canada Corp___ * 15%
Foundation Co of Canada • 29%
Fraser Co common » 24
Gatineau Power common * ig)/4
5% preferred — 100 105%
5% 7o preferred _. 100 'yy.

General Bakeries Ltd - i » ■ . H
General Steel Wares common. • 17

57c preferred 100
Goodyear Tire 4% pfd inc 1927—50
Gypsum Lime ft Alabastine • 18
Hamilton Bridge • uy4

Howard Smith Paper common •
$2 preferred 50

Hudson Bay Mining ft Smelting • 47
Imperial Oil Ltd • 23%
Imperial Tobacco of Canada common_5 15
4% preferred 25
6% preferred £i 71%

Indust Acceptance Corp common • 30
4%% preferred 100 85
5% preferred 100 99
5% conv preferred 25 30

International Bronze 6% pfd 25 13
International Nickel of Canada • 32%
International Paper common.: 15
International Petroleum Co Ltd • 9
International Power

_ • 49
International Utilities Corp 5 18%
Jamaica Public Service Ltd .com *

7% preferred 100
Labatt Limited (John) • ~~
Lake of the Woods common * 26
7% preferred 100

Lang ft Sons Ltd (John A) •
Laura Secord ■; __—_3 -;:>:"1~7
Lewis Eros Ltd ny2"
MacKinnon Structural Steel com—II*

MacMillan Export class A_ 4._— « qiu
Class B ll

Mailman Corp Ltd common * ~~
5% preferred —— _ _100 a94%

Massey-Harris -r——* 22"%
McColl-Frontenac Oil ———1221'~1* 153/,'
Mitchell (Robert) __, •

Molson Breweries Ltd —III* 45
Montreal Locomotive II_IIII* 20%
Montreal Telegraph _ ~I__—40 50%
Montreal Tramways

_ 100
Morgan (H) & Co Ltd 4%% pfdlllOO 100%National Breweries common

- • 38
77c preferred —_125 43%

National Drug & Chemical pfd 5
National Steel Car Corp * 21
Niagara Wire Weaving 12*
Noranda Mines Ltd II_I* 93

Low

21

22

24

104

a8%
13%
55%
26%

8

47%
7%
a76

24%
21%
40%
10c

18%
14

26%
26%
100

2%
27%
2%

al5%
6%

33%
11%
33%
29%
26%
10%

14

34

23%
24%
11%
14%
25%
38%
22%
42

27%
34%
8%

8%
25%

15

16%
9%
14%

High

23%
23

24

104

a8%
14%
57

26%
8

47%
7%
a77

25%
22%

41%
10c

18%
15

26%
26%

„ 100
2%
28

2%
al5%
6%
34%

12

34%
29%
26%

'•*-'.111;

14

34%
24

24%
/ ' 12

15
29%
38%
22%

43

27%
34%
8%
8%
27
15

16%
10%
14%

109%
24%
34%
19%
41

21%
7

28%
47

34%
18%
34%
24%
22

11%
171
15

16
13%

20

15%
29%
- 24

18%
105%
110%
2%
17

105

52%
18

12

33% 34%
a46% a46%

47 48%
22% 23%
14% 15

26

7%
29

85

99

29

104%
23%
347/e
18%
40%
18%

7
28

46%
34%
17%
34%
23%
22

10%
171

15

'ifv 16

12%
19%

15

29'%
23%
17%
105%
110%
2%
16

105

52%
17%
11%

26

7%
30

85

99

30

17%
32%
68%

9

49

18

12

103

20

26

150%
18

13

11%
10

9%
a7%
17%
a94

22%
15

21

44%
20%
50%
a35

100%
37%
43%
11%
20%
22
67

18

3378
70%
974
49

18%
12

104

207s
26'%
150%

18

13

11%
11

9%
a77a

13

a94%
23

1578
21

45%
20%
50%

a35%
100%
39%
43%

11%
21

22

63

Sales

for Week

Shares

26,547
24,718

1

10
45

30,197
1,245
2,965

50

35

725

46

1,760
430

5,913
200

4,895
210

3,191
495

75

875

1,286
27

15

44o
655
510

2,382
1,845
100
215

1,450
269

4,601
200
320
335

13,041
1,340
200
125

. 30
25

840

300

2,435
275

13,252
1,135
610

2,499
250
70

4,695
1,332
2,143

4

230
135
70

5,441
150

300
285

3,098
45
100

I:-150"
75

200

205
180

2,115
540

121

15

200
400

15

25

2,985
460

875
20

1,865
12,480
2,327
1,400
325

2,575
50

45

1,055

7-1 75

3,730
4,543
1,783

70

952

300
20

120

180
• 7 • 15

785
1

125
V 237

125
10

410

22

2,742
3,298
190
796

1,275
17

20

5

1,918
110

175

2,110
65

4,100

Range Since

yy low

9% May
16 Jun

.

19% Jun

f. 99% July1
8 Apr
12% Oct
41 Jun

25% Jan
6% Jun

42% Sep
5% Jun

61

21
Sep
Jun

17% Jun
38% Jan
8 Mar

17% May
12 Jan

22 Feb

24% Apr
97% Apr
2Va Aug
24% Feb
2 Jun
14 Jun

4% Aug
27 May
10% Oct
21% Jun
27 Jun

25'% May
8% Apr

12 Jun
33 Jun

18% Jun
19 July
9% Jun
13 Jun
19 Jun
34% July
20 May
42 Nov

25% Oct
24 Aug
8% Jun
8 May
24 Jun

12 July
11% Jun
7% Jun

11 May

81 Jun
20 Feb

34% Nov
14% Jun
31% Jan
16 Jun
7 Jun

22% Jun
35% Feb
31 Feb

.13% Jun

21% Mar
21 Aug
19% Apr
10% Sep

165 Jan

15 Nov

13% Jun
11% Feb
19 Feb

13% Jun
24 Jan
19 Apr
16 July

100% Jun

108% July
1.75 Jun
13 Jun

99% Jun

50% May
14% May
8 Jun

27 Mar
42 Aug
38% Jun

16% Feb

13% Mar

24% Jan

6% Jan

19% Feb

83% Jan
97 Jan
25 Aug

15% July
29 Jun
44 Jun
7 Jun

43 Aug
13% May
11% Mar
103 Nov
19 Jun

22% Jun

142% Sep
16% Feb
13 'Nov

10% Aug
7% Jan

7% Jun
6 July
14% July
91% July
15 V* Jun

10% May
17 Feb

33

17

50

27

Feb

Aug
Aug
Jun

100% Jun

34% Mar
40 Jan

10'A May
16% Jun
20 Jun
49 May

January 1

High

23% Nov
23 Nov

24% Jan
104 Nov

9 Jan

14% Nov
> 61% Jan

26% Nov
9% Apr

47'% Nov
7% Oct
77 Oct

26'A Jan
23

43%
11

Jan

Sep
Nov

21% Sep
15 Nov

26% Oct
26% Oct
101% Jan

3 Jan

28% Sep
3% Sep

17 Jan

6% Nov

35% Sep
16% May
34% Oct
30 Feb;
28 Feb

11 Sep

15% Sep
37'% Feb
24 Oct

24% Nov
14'/a Jan
17 Jan

29% Nov

39% Oct
23% Oct
48 May
27% Feb

40% Nov
11% Jan

11% Jan
36% Jan
15% Oct

17'A Sep
10% Nov
15 Oct

122%
30

38

19%
42%
21%

8%
29%
47

35%
18'%
34%

26%
22

12 -

171

18%

17

14%
20

16
30

28%
18%

106

110%
2%

17%
104

52%
18

12%

Jan i
Jan;

Apr|
Oct!
Nov)
Nov

Mart
Novi
Nov

Oct;

Nov:..
Novi

Mar)

AUg 4, ;

Jan!
Nov

Febi

Jan)
Sep i
July).
Nov

Sep
Jan >

Nov

Feb f
Nov :

Oct 1
Sep
Nov
Jan

Nov

Nov

35 Nov

46% Jan

56% Jan
24 Nov
15 Oct
26 Oct

71% Jun
30 Nov

86 Jun
99 Nov

30 Nov

22

36
Jan
Jan

72% Nov
12% Jan

59% Jan
19 % NOV
13

110

23

29

160

Apr
Jan

Jan
Jan

Jan

19% Jan
17 Nov

15

11

9%
7%

19%
95
24

16%
22

45%
23%
52%
40

101%
41

44

11%

23%
23

69%

Feb
NOV

Jan

Nov

Jan

Jan
Oct
Nov
Nov

Oct
Jan

Apr
Jan

Sep
Oct
Nov

Nov

Jan

Feb

Nov

Hanks—

Canadienne 10 20% 20% 283 19% Mar 21.1*:'.' Oct
Commerce ■1'kwi tw iiMiawiariii 10 26 »A 25% 26'A 1,025 22% Feb 26 »A Nov
Dominion _ _ __

— — •27% 27% 130 25 Apr 28 Nov
Montreal nrlmmian'ri'MMan 10 28 26% 28 3,295 25 Jun • 28'A Oct
Nova Scotia r,' |lu m ^ 10 38% 38% 38% 340 34 Mar 38% Nov
Royal 10 .. 27 • 27 27'A 1,268 24% Jun 28 V Oct
Toronto — 38

*

38 38 460 35% Feb " •A 39% Oct

Montreal Curb Market

STOCKS—

Canadian Fonda

Friday Week's Sales ~

Last' * Range for Week
Sale Price of Prices Shares Range Since.

•'.A v A-' Sy>.■: ' ■ ' Par Low High
■'

r Low High ;4i
Anglo-Nfld Development Co Ltd __5 16 V2 - 16 16% 1,825 14 Aug 18 Jan
Atlas Steels Ltd 8 7% 8 3,405 7% Sep 12% Jan,
Bathurst Pr & Paper Co class B„ 6 5% 6 505 5 3% Jun 6% Jan
Beatty Bros Ltd —

4
•; '4 —— al37'8 a 13% 5 13% Oct 14 ' May;

Eelding-Corticelli 77c pfd_x— 100 170 170 j 18 160 Mar 170 :> May
Belgium Glove ft Hosiery 57c pfd -20 —— al6 al6 15 16 Sep 17% Feb)
Bickle-Seagraves Ltd • 2 s

2 700 2 Aug 2% Aug:
Brand & Millen Ltd class A. 25c

.
25c ' 30c 9,900 r 25c Oct 1.15 Jafti

Brit Columbia Packers Ltd class A_ •
: —— 11'A 11% 604 10 Apr 12% Jan,

Class B ft 6 . 6 204 5% Mar 6% Jan)
British Columbia Pulp & Paper pfd. 100 134% 134% 134% 10 134% Dec 160 V: Apr;
Brown Company common —1 3 3 •3% 3,375 2 May ■WW Jan
Preferred 100 91 • 92 313 71 Jun 103 Jan

Burnett Ltd - - .

ft 1.50 i 1.50 1.50 100 1.50 Oct 4 7 Jan

Canada ft Dominion Sugar —

ft 22% 22 22% 1,215 18% Jun 23 Jan
Canada Malting Co Ltd —

ft a52 a51 a52% 81 42% Feb 50 * Jan
Canada Starch Co common --5 8% 8% 8% 95 6% May 8% Jan
Canadian Dredge ft Dock Co Ltd- __ « —. 24 24 25 20 Aug 28% Jan
Canadian Food Products Ltd __

♦ 5 5 75 5
. Jun 9 Feb

Canadian General Electric Co Ltd— -50 a230 a230 2 225 Oct 230 '' Jun
Canadian Gen Investments Ltd ft 17% 17% 17% 375 15'A Mar 17% Nov
Canadian Industries common ft 23 22% 23% 2,175 19% Mar 23 % Nov
Canadian Ingersol Rand Co Ltd ♦ 72 70 72 55 64 July 81 Jan
Canadian Inter Invest Tr 57c pfd. 100 a96 a96 6 100 Feb 101 Feb
Canadian Marconi Company —1 2%c 2%c 2%c 2,925 1.15 Jun 2% Nov
Canadian Pr & Paper Inv common.

• 1.75 1.75 312 1.25 Mar 2.00 Jan
57c preferred « alO all 19 9 Jun 11 Jan

Canadian Silk Products class A—. _ft —— '23 23 190 19% Jun 24 Feb
Canadian Vickers Ltd common— ♦ 91% 90 95 670 62 Jun 95 Nov

Canadian Western Lumber Co 2 3% 3%
'

3% 2,250 3 Aug 4 Apr
Canadian Westinghouse Co Ltd • 59 57 59 593 47 May 59 Nov,
Cassidy's Limited common - III —— 12 12 260 10 July 12 Feb

.100 112'A 112'A 83 110 July 116 Mar
Catelli Food Products Ltd common • 40% 40 40% 179 30 Feb 45 Oct
Chatco Steel Prod Ltd common «__ft • A 8 8% 90 8 Nov 11 Jan
Claude Neon Gen Adv class B —— 30c 35c 1,140 20c Sep 1.00 Sep
Class A ... -10c a3c a2%c a3c 23 a__ a—

'

-100
■

36 I 36 85 30 Nov 40 Sep
Commercial Alcohols Ltd common. •

3 3 3 2,200 2 Sep yy e Jan
87c preferred 115 ; 4 "2 4% 100 4% Aug 7% Jan

Consolidated Div Standard Sec cl A. ♦
— 65c 65c 345 30c Aug 65c Nov

Preferred
*

ft
alG'/a a 16 Va 5 15 May 16 Jan

Consolidated Paper Corp Ltd ft 20'A 19'A 20'A 21,499 13% Jun 20'A Nov
Consolidated Textile Mills com • 10'A 10 10 Va 1,680 8 July 12% Jan

57c preferred _ — 18 18 35 18 Jun 19 Feb
Cosmos Imperial Mills __ _ 15 15 15 10 15 Nov 15 Nov
Cruin Ltd (R L)

_

ft
—— 6% 6% 25 6 Feb 7% Feb

David ft Frere Limitee class A —50 y'V'! . 30 30% 85 29% Mar 31% Mar
Class B • 12% 10% 13 776 8 Apr 13 Nov

Dominion Engineering Works Ltd_. ♦ 48 45 48 277 42 Feb 48 Jan
Dominion Oilcloth ft Linoleum Co Ltd-* 39 39 39'A 575 36 % July 40'A Oct
Dominion Square Corp — — 70 70 70 53 Jun 74 Sep
Dominion Woollens & Worsteds ft 10% 10% 75 10 Sep 13'A Jan
Donnacona Paper Co Ltd 17 17 17'A 762 13% Jun 20'A Jan

Eastern Steel Products Ltd—f *
East Kootenay Power T/o pfd 100
Fairchild Aircraft Ltd 5

Fanny Farmer Candy Shops Inc 1
Federal Grain Co class A •

Fleet Manufacturing Ltd. *
Ford Motor Co of Canada class A ♦

a33

1.45

25

5% 5%
a42 a42

1.30 1.30
a38 a38%
11% 11%
1.45 1.50

24'/2 25

100
10

400

75

550

1,000
947

5 Aug
28 May
60c Apr
31 July
5% May
1.25 Jun

20% Feb

7% Jan
40 Aug
1.55 Aug
39% Nov
12% Oct
2'A Jan

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED NOVEMBER 18

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since
Par Low High Low

Great Lakes Paper Co LtcUcom • 13% 13% 13% 1,000 9% JunClass A preierred 0
— 37% . 38 160 35 JulyHaliiax Insurance Co . • 10
— 12% 12% 381 8% MayIntor-City Baking Co Ltd—. 100 __ 12% 12% 100 12% NovInternational Metal Indus class A--,-* — 26% 26% 1 50 22 AugInternational Paints (Can) class A—* __ 8 8 200 6 OctInvestment Foundation Ltd common-." alO a9 alO 208 8 Apr6'k convertible prelerreci 50 — a50 a50 08 49 AugLambert (Alfred) Inc —— 1 10 10 10 150 7% JunLoblaw Groceterias Co Ltd class A-..."

. — 31% 31 % 25 27% MayDowney Co Ltd (Walter M) • 15V4 14% 1514 475 13% JunMacLaren Power & Paper Co • 37% 36% 38 435 32 Aug
Maritime Teleg & Tel Co common 10 18% 18% 640 17%Massey-Harris Ltd 6%% conv pfd„20 26% 26% 26% 150 *23%Maxwell Ltd _* — 7 7 100 - 6McColl-Frontenac Oil 4% pfd .—100 a99 a99% 60 -92Melchers Distilleries 6Vc pid -—-10 11 11 11 155 11Mica of Canada Ltd 10 — 1.10 1.10 500 50c
Minnesota & Ontario Paper Co__ 5 16 14% 16

. 840 12%Montreal Island Power — 1" ' __ a20c a20c 12 a—Montreal Refrig & Storage Ltd com—* a32 a32 10 *28Moofe Corporation Ltd—77% • 76 77% - 145 65
• Mount Royal Rice Mills Ltd * •

— ■
. 9 - 9 • 110 8%Nuclear Enterprises-Ltd, 11 /:/lL/7\7 225';:. 9%f Orange Crush Ltd * 5% 5% 5% 400 - 4Power Corp of Canada 6%. 1st pfd-100 — ,110110% ' 21 1046% . N C part 2nd preferred 50 53% 53% 53% 170 51

Purity Flour Mills Co Ltd common—10 * — 7 7 125 77/7
Quebec Pulp & PaDer 7%. red pfd—100 ? — 22,85 22.85 110- Quebec Tel Corp classA---—•.;-''•' a9 : a9 . 7^ 20Reitmans (Cam Ltd common.-- —* — al3 al3 20
Russell Industries Ltd * 17% 17% 115

i Sangamo Co Ltd — :. 0 10 12 125
-Soutnern Canada Pr 6% pki 100 112 116 90
•'Southmont Invest Co Ltd • 43c 43c 44c 15,078
j Standard Paving & Materials Ltd * 14 14 14% 2,195

• Transvision-Tclevision (Can) Ltd— 0 15c I5c 3,800Union Gas of- Canada Ltd— * 15 14 15 i 750•United Corporations class B 0
__ 25 25 115

United Securities Ltd - : —100 ' 14 14 -100Westeel Products Ltd *
__ a50% a50% 5

Western Grain Co Ltd — * 1.00 1.00 500

Mining Stocks—

tAnacon Lend Mines.: 2 * 46c 44c 49c 85,800Arno Mines Ltd —_— ——0 2%c -V 2c 2%c 11.000i Ascot Metals Corp Iz 1 58c 52c 58c 56,000
Band-Oie Gold Mines Ltd— L— 1 % . J_ 5c 5c 1,000Barnat Mines Ltd ."— 1

__ 1.00 1.00 500Base Metals Mining Corp Ltd ;.7_° 30c 30c 33c 7,500
; Beatrice Red Lake Gold Mines Ltd 1 ; — 3%c 3%c 50o
Bobjo Mines .Ltd li 1 "■■■ 14c 14c ' 500Eob's Lake Gold Mines Ltd _1 5c 5c 5c 10,500 4cBonville Gold Mines Ltd

, 1 , 3c 3c 2,000 3cBouzan Gold Mines Ltd—2—1 — 1 13c 12c 14%c 41,366 5c
. Candego Mines Ltd 1 12c 11c 14c 35,000 5cCartier-Malarnc Gold Mines.Ltd 1 77i l%c l%c 7,000jQheskirk Mines Ltd v———_1 „ 5%c 5%c 1,000

/Consol Central Cadillac Mines Ltd—1 a5c a4c. a5c 1,100Consolidated Duquesne Ming Co Ltd. 1 1.04 1.04 9,500'

Cortez Explorations Ltd 1 5c 5c 5c - 6,000
tCourpor' Mining Co Ltd l^l 24c . 24c 25c 5,500Dome Mines Ltd— ; 2* " 18% 18% ; ' 3 188
Dulama Gold Mines Ltd— —A——0 15%c 15%c 15%c 500
Duvay Gold Mines Ltd — ,__1 8%c J; 8%c 9%c 2,000East Sullivan Mines Ltd— 1 4.85 4.50 4.90 25,500Eldona Gold Mines* Ltd —' 1 * — 49c 50c 3,200El Pen-Rev Mines - 1 11c lie 2,000 11c NovEi Sol Gold Mines Ltd————1 —• 10%c 10%c 5,000 5c MayFormaque Gold Mines Ltd 1 5%c 5%c 5%c 12,500 -/V.;' 4c JulyGoldbeam Mines Ltd i 1

, 8c 10c 5,600 5c JunHollinger Cons Gold Mines Ltd —5 10% 10 11 1,235 8.75 MayHudson-Rand Gold Mines Ltd 1 ~i 16c 16c 1,000 9%c Feb

Jack, Lake Mines Ltd — -i—1 2%c 2%c 3,500 2%c JunJoliet-Quebec Mines Ltd 1" 65c 60c 69c 21,700 26c JunKerr-Addison Gold Mines Ltd —1 19 ; 18% -19 410 14% FebKirkland Lake Gold Mining 1 1.35 1.35 500 1.35 FebLabrador Mining & Explor Co Ltd—1 5.10 4.80 5.10 900 2.85 JanLake Shore Mines 'Ltd— 1 14% 13% 14% 440 11% JanLingside Gold Mines Ltd —1 3%c 3%c 3%c 1,000 3c JunLittle Long Lac Gold Mines 0
, 49%c 49%c 500 49%c NovLouvlcourt Goldfields Ltd 1 19c I8c 19c 3,500 8c May

Macdonald Mines Ltd 44%c 43c 45c :8,300 19c MayMadsen Red Lake Gold Mines 1 , 3.10 3.10 500 . 2.75 JanMalartic Gold Fields Ltd-3-———1 3.20 3.00 3.20 ;1,800 2.12 JanMclntyre-Porcupine Mines Ltd - 5 »a67% a66% a67% 252 51 JanMining Corp of Canada Ltd- 12% 12% 13 300 8.50 JunNechi Cons Dredging Ltd 1 . > 80c 85c 11,500 72c AprNew Goldvue Mines Ltd i 1 — 20%c20%c 500 18c JunNorlqrtic Mines 1. 46c 46c 46c 4,000 30c OctNormetal Mining Corp Ltd- * —; 2.75 2.80 500 1.72 JunNorseman Mines Ltd 1 ,10%c 10%q„ lie 6,000 4%c MayO'Brien Gold Mines Ltd 1 2.15 2.05 2.20 10,300 1.45 JunOsisko Lake Mines Ltd 1 1.20 1.25 1,600 75c JulyPerron Gold Mines Ltd ; 1 60c 60c 1,500 60c NovPitt Gold Mining Co Ltd 1
„ 7%c 8c 3,500 4c Jun

Quebec Labrador Develop Co Ltd 1 19c 15c 19c 77.000 15c NovQuebec Manganese Mines Ltd 1 7c 5%c 7c 4,000 2c JulvQuebec YeHowkniie Gold Mines Ltd—1 — 2%c 2%c 1,500 2c OctQuemont Mining Corp Ltd • 20% 19 20% 1,550 11% JunRed Crest Gold Mines Ltd: 0 3c 3c 2,400 2c OctSantiago Mines Ltd 50c 10%c 9%c 11c 23,200 5%c JunSenator-Rouyn Ltd 1
__ 36c 37c 500. 35c Julyj Sherritt-Gordqn Mines Ltd l 2.70 2.62 2.74 4,221 1.25 MaySiscoe Gold Mines Ltd , 1 33? 35c 38c 10.000 20c MaySladen-Malartic Minse Ltd 1 __ '68c 69c 2,600 25c.MarStadacona Mines (1944) Ltd _» 51c 51c 52c 5,019 41c' Jun: Sullivan Cons Mines Ltd-—— _1 2.67 ^ 2.45 2.68 23,450 1.30 MayTeck Hughes Gold Mines Ltd 1 3.15 3.20 200 2.90 JunTorbrit Mines Ltd 1 1.15 1.15 1.15 1,300 74c JunTrebor Mines Ltd 1 9%c 9c 10c 17,500 8c AugUnited Asbestos Corp Ltd l 63c 59c 75c 264,500 42c MayUpper Canada Mines Ltd — 1 —* 3.10 3.10 500 1.25 MayVentures Ltd • 5.40 5.40 1005.15 AugVinray Malartic Mipes Ltd 1
__ 2%C 2%c 2.000 2c JunWestville Mines Ltd

— —1 : •••'" 4c ::=5c 6,500 3c Feb
Oil Stocks-

Anglo-Canadian Oil Co Ltd 4.45 4.20 4.45 3,800 ? 90 ,TunCalgary & Edmonton Corp Ltd——0 /T — 7.15 7.15 200 3.85 JunCalmont Oils Ltd _.————_1 52c 55c 7,000 30c AugCentral Lecluc Oils Ltd—^1.31 1.35 1,900 70c MayiCons Homestead Oil Co Ltd * • 5c 4%c 5c 13,000 4%c OctDecalta Oiis Ltd—
—— 0 20c 16c 20c 0,500 10c Jun

Gaspe Oil Ventures Ltd 1 . 1.50 1.35 1.50v 2.675 89%c Feb^General Petroleums Ltd commmon—— 1.15 1.20 500 75c SepClass A : 0 1.10 1.10 1.20 900 72c SepHome Oil Co Ltd. 0 14c 12%c 14c 11,071
. 8.50 JunNew Pacalta Oils Co Ltd 0

— 9c Sc 7,500 8c JuntOmnitrans Exploration Ltd *
. 8c 8c 8%c 48.000 3Vic JunPacific Petroleums Ltd : _1 3.90 3.55 3.90 3.600 - - 2.10 FebSouth Brazeau Petroleums Ltd—- 0 11c 11c 1,000 l0%c Jun

January 1

High

16 Jan

Feb

Aug
Jan

Aug
May
Feb

Jun

Mar

Mai-

Mar

Feb

Jun

Apr
Jun

Nov

12% Feb

8% Mar
14 Apr
15 Jun

9% Aug
108 Jun

41c Jan
8 Jan

15c Oct

y Jan
19 July
10 Sep
35% Feb
1.00 Feb

17%c Jun

2c Oct
50c Oct

4%c May
1.00 Nov

20 Vic Jun

3Vic Nov
14c July

July ,

Jan

Mar
Jun

l%c July
4%c Jun

3%c Sep
88c Sep
3 Vic Mar
10c May
15% Jan

15%c Nov

60 Jun
1.65 Jun
42e Jun
11c

5c

4c

5c

40

13
15

27

Jan

Nov

Aug
Nov

9% Jan
10 Oct

.51% Jan
12 Oct

32% Nov
16 Ya Jan
39Va Jan

18% Nov

27% Jan
8 May

99% Nov
12 Va Jan
1.25 Sep
22 % Jan
a__

37 Oct
77% Nov

9% Jan
11 July
7 Mar

111 Mar

54 Feb

9% Jan

"

24 < Jun

10% Jan
16 July
18% Jan
12 Nov

118 Oct
46c Mar

14% Nov
65c May
15% Aug
25 Nov
21 Feb

51% Nov
1.50 Mar

65c Jan

3c Feb

65c Sep
9c Feb
1.12 Oct

65c Jan
5c Jan

25c May
9Vic May
4Vic Sep
25c Feb
39c Jan
3c Jan

10c Jan

16c Jan
1.20 Oct
7Vic Apr
32c Sep
22 Sep
25c Feb

16%c Jan
5.10 Nov
78c Jan
24%c July
14c Sep
10c Mar
11c May
12% Jan
23c Apr

4 Vic Mar
69c Nov

19% Nov
1.67 Sep
6.25 Jan

16% Sep
6%c Jan
91c Jan
45c Jan

70c
3.15

3.40
67 ,

13 7/a
1.17
31c
49c
3.70

12c
2.50
1.25
88c

11c

Jan

Aug
Oct'

Oct

Nov

Sep
Mar

Sep
Jan

Jan

JSep
Nov

Jan

Sep

68c Jan
8%c Nov
7c Fel)

21 Nov
4c Feb

16%c Oct
57c Sep
3.35 Sep
42c Jan
98c Sep
60c Oct
2.75 Nov
3.45 Aug
1.34 May
73c Jan
1.28 Jan
4.75 Sep
6.10 Jan

4%c Jan
10c Jan

5.30 Jan

8.25 Oct
55c Nov

1.65 Jan
12c Jan
32c Feb

2.00 May
1.42 Oct
1.22 Oct
14 Nov
14c Jan
9c Nov
4.00 Nov

22c Jan

Toronto Stock Exchange
Canadian r»di

v"4" Friday Week's
STOCKS— Last Range

Sale Price of Prices
-••' Par Low High

Abitibi Power & Paper common * 23 Va 21 23%$1.50 preferred 20 227/8 22 23
; Acadia-Atlantic class A :* - 24 24% •Preferred — 100 102% 102% 104t Agnew-Surpass •

_ , 8% 8%t Akaitcho Yellow Knife— 1 70c 68c 70c(Alberta Pacific Cons ,————.—1 ; 26c 2tc 26ctAlgoma Steel new common ° 14% 13% 14 %
„ Aluminium Ltd — • 57 551/4 57
, Aluminum Co of Canada Pfd 25 26 % 26 % 26%Amalgamated Larder 1

__ 18c 18cAmerican Nepheline • 58c 40c 60c

American Yellowknife 1 lOc 10c 10%c• Anacon Lead »
44c 44c 49cAnglo Canadian Oil ♦ 4.40 4.20 4.45

Anglo-Huronian *
__ 9.50 9.50Anglo Rouyn Mines— 1 25c 25c 28c

: Apex Consol Resources • % 4c 4%c': Aquarius Porcupine ; 1 — 9%c 9%c
Area Mines ——:

— ^^„1 I7%c 16y4c 18c( Argus Corp common- • 71/4 7%Preferred 100 76 76Warrants
■• :2lc 25c(Arjon Gold , 1 20c 18c 20c

; Armistice 1
„ 10c 10'/8c

!' - Ascot Metals Corp— 1 60c 53c 60cAshdown Hardware class A 10 13% 13% 13%Athona Mines (1937)——— 1 f9%c g'Ac 11cAtlantic Oil — —.—* " / 1.28 1.13 1.29Atlas Steels —
— * a 7 '% 8'/8Aubelle Mines 1 & , 7c 7%cAumaque Gold 1 18c 13%c 1 18cAunor Gold

:3.60 /■' 3.55 3.70Auto Electric common
: v 4.'>4 4%

Sales
for Week
Shares

13,770
15,090

635

100

445
*

6,400
"T 1.600

3,465

755

425
60u

26,100

5,100
41,600
14,860

616

10,700
'.'9,800
1,000

14,800
185
30

1,000
18,500
2,500

22,800
2,880
6,500

45,400
*.V 1,U15
'

2,500 •

18,400
5,533
100;

Range Since

Low

'9% May
16 Jun ,

19% Jun
99 July
77/a Jun

55c Jun
16c Jun

12% Oct
40% Jun
25% May
12c Jun
25c Sep

9c Jun
16c Jun
2.85 Jun
8.65 Mar

22%c Feb

3c May
•oc Jun

10c May
5'A Jun
60 Jun

10c Sep
8c Jan

8c Jan

50c Oct

10% May
9c May
50c May
7% Sep
6c Jun

10c May
3.00 Jun

4% Nov

January 1

High
23% Nov
23 Nov
25 Jan
104 Oct
9% Jan

85c Apr
27%c Jan

14% Nov
61 Vi Jan
26% Oct
27c Sep
60c Nov

20c Jan

68c Jan
5.30 Jan

10% Jan
70c Aug
7%c Jan

*

15c Aug

23c Jan

7% Oct
77 Nov

25c Mar
30c May
15c Sep

1 . ■ \

60c Nov

13% Nov
lbc Apr
1.40 Nov

12% Jan
11 %c Jan
38c Feb
4.10 Sep
5% Feb

Bagamac Mines

Bank of Montreal
, Bank of Nova Scotia —

Bank of Toronto —:
Barnat Mines Ltd

—

'i Barymin Co Ltd
;; Base Metals Mining———
i Bathurst Power class A— -

Eeatty Bros i —
_

Bell Telephone
Belleterre Quebec

.

-1

.10
-10

-10
—1

25

1

——1

1

1

——1-'

Bevcourt Gold
: Bidgood Kirkland Gold-
Bobjo Mines — —

Bonetal Gold —
'

Bordulac1--—--u—i—
/Boycon Pershing —

•

Boymar i.
Bralorne Mines—
(Brand & Millen.class A

— _•
' Brazilian Traction Light & Pwr com_°
Brazilian Traction preferred.—— 100

Brewers & Distillers
—— 5

vBrewis Red Lake — 1
(British American Oil common •

Preferred 25
British Columbia Electric pfd 100

4%$> preferred : 100
British Columbia Forest Products •
•British Columbia Packers class A *

Class B *

British Columbia Power class A •
Class B •

British Dominion Oil

/Broulan Porcupine
/Bruck Mills class A„j »

'Bruck Mills class B 0

'•ijuiladison Gold 1
Buffalo Ankcrite 1
•Buffalo Canadian •
• Buffalo Red Lake 1
(Bunker Hill 0

Burlington Steel *

Burns & Co class B.^
— 0

Burrard class A ——a——_———0

29c. 22c 32c 112,600 14c .Jun 32c Nov
28 26% 28 > 25 Jun 28 Va Oct
39 38% 39 1,105 34'/a July 39 Nov

38 38% 585 35% Jan 40 Oct
95c 1.02 11,700 95c Nov 1.14 Oct

67c 66c 68c 4.400 65c Sep 1.06 May
29c 29c 32%c 27,400 20c Jun 65c Jan

'' "

21% 22 .275 17% Jun 23 Jan
14% 13% 14% 1,336 12 July 14% May
41 40% 41% 12,739 38% Feb 43% Sep

% 7.50 7.50 510 5.00 Jan 9.15 Oct

29c 27c 29c ;: 6,500 18c May 36c Sep
5c 5c 5c ;;v 6,600 4%c Oct 16c Jan

17%C 14c 17%c 35,800 IOV4C May 25c May
559 50c 55c 23,000 lie May 76c Oct

14c 16%c 2,000 8c May 22c Sep
If r"- 2%c ,2 VaC v-y, 1,000 . 2c Jun , 5%c Jan
21c •. 20c 21c 5.433 20c Nov 45c Apr
ao 9.95 10% : :i 4,565 ;. 8.25 Mar 11- Nov
25c 25c 30c 13,900 ... 25c Oct 1.25 Jan
18% 18% 18% 5,9«0 17%. .Tun. •- 21% Sep
125 125 125 35 100 Sep 125 Nov

„1

26%

12'A

27%
2%

52c

16%
6%
19c
2.21

10%C

14%

Calgary & Edmonton
Callinan Flin Flon
Calmont Oils

Campbell Red Lake
Canada Bread common

Class B preferred
Canada Cement common —

Preferred
Canada Crushed Stone.
Canada Foils class A
Canada Foundries class B

Canada Iron Foundry common-
Canada Machinery
Canada Malting
Canada Northern Power —
Canada Packers class A

Class B

Canada Permanent Mortgage-
Canada SS Lines common

Preferred
Canada Wire & Cable class A—

■ Class B

. 9
7.50

5'Ac
IIIi 53c

1 3.25
.'•'■• * ,■

Z-50 ./:■ E
34%

"1120 29%

15

3%c
26

26%
90

100

2%
12%

6
27%
2%

23%C
49c

16%
6'A
19c
2.05

9%C
5c

3%c
14%
16%

; 7%

7.00

5c

53c

3.10
1.75

43%
33 V'2
29%

12

11%
35

16%
4c

26%
26%

90

100

2%
12%
6%
28

2%

23 %c
54c

16%
6%
22c

2.30

10%C
5%c

4c

14%
17

8

7.50

5V2C
56c

3.30

2%
43%
34Mr
29%

12

IIV2
35

310

3,500
2,560
1,206

.. - jA 35
20

• 810

900

600

1,520
230

3,075
29,700
A 100

370
30,200
4,350

3 2,000
1,355
6,000
650
200

200

*6,340
12,200
16,800
3,000
; 143'

50

614
40

< 50
100

25

22

24

86

. 97

13% July
3c Jun

Mar

Julv

July
May

2'A Aug
10 Jun

5!/2 May
25 Jun

2 Jun

18c May
30c Jun
14% Julv
4% Aug

10c Jun

1.60 Jun
8c Jun

5c ...May
3Vac Sep
12% July
12% Jun
6% Jun

3.75 Jun

4%c Jun
30c Aug
2.70 Jan

175 Nov

40

22

27

11

10

35

Aug
Jun
Jun

Sep
Aug
Nov

17 Nov

7'Ac May
26% Oct
26% Oct

90% Oct
101% Jan
3 Jan

13 Jan
7 July

28% Oct
3% Sep

37c Feb

63c Oct
17 Jan

6% Nov
25c Sep
3.05 Jan

20c Feb

9%c Jan

5c May
14%- Nov
17% Feb
8% Jan

8.25 Oct

9%c Ajig
60c Nov

3.75 Mar

3% Sep
53 Jan

35

30
12

Oct
Feb
Nov

18 13 110 15 Jun
0 5% . ,,.5% 5% 10 4% July
»

53 50% 53 130 43 Jun
»

10% 10% 34 8% Jun
• 36% 35% 36% 170 29 Jun
*

19 19% 640 14% July
loo 194% 195 97 187% Mar
A-*':. I; 14 13% 14 282 12 Jun
150 34% 34% 755 33% Jun

82 82 82 10 79 May
0

■ ' :r ,31 31% ,v 100 24% Jan

liy2 Nov
40 Mar

22 July
6>A Mar

53 Nov

11 Sep
36% Nov
20% Oct

196 Nov
15 V2 Sep
37 »/2 Sep
83 May
32 Nov

—10Canadian Bank of Commerce—-
Canadian Breweries
Canadian Canners common —•
1st preferred .— 20
Conv preferred —•

Canadian Car common
• - Class A —w-,———20-'
Canadian Celanese common— 0
Preferred ——————„—-—25

Canadian Dredge *

Canadian Food Products common.
Class A ——

Preferred —

Canadian General Electric
Canadian Indus Alco "A" voting-
Canadian Locomotive

-

Canadian Malartic
Canadian Oils Cos common

8% preferred —

5% preferred —I A,
Canadian Pacific Railway.,
Canadian Utilities preferred
Canadian Wirebound class A

*

"lOO
„50

•

'lOO
.100
-25
.100

26%
24

20

22%
19%
11%

29

5

11%

8%
25%
70%c

15

16%

25%

25%
23%
20

22%
19%
11%
14%
26

33'A
23%

5
11

65
240

8%
25%
70c

15

154

102%
15%
100%
25%

26%
24

20%
22%

20

12

15

29%
38%

24%

5%
11%

65

250

8%
25%
70 %C

15

154

102%
17%
iooy4
23%

3,820
3,474
3,990
1,445
1,265
200

255

3,610
295

521

1,035
80

25

45
610

90

1,800
330

10
10

10,596
10

60

22'A Feb 26% Nov
19 Jun 24 Oct
13% Jan 21 Oct
22% Oct 25 Mar
13% Jun 20% Nov
9% Jun 14% Jan

13 Jun 17 Jan
19 Jun 29% Nov

35 Jun 39'A Oct
18% Jun 28% Jan

4% Jun 8% Oct
8% Jun 13% Jan

61 Oct 77 Feb
210 Jan 250 Nov

8% Jun '11% Jan

24 Jun 36% Jan
55c. Jun 85C Sen

12% Jan 15'A Feb
141 Apr 155 Oct

97% Jun 102 % Nov

11% Jun 17% Nov

98'A Aug 102 Feb

23'A May 26 Oct

For footnotes see page 46.
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Monday, November 21, 1949

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED NOVEMBER IX

STOCKS-

Cardy Corp class A
C'ariooo Gold

Castle-Trethewey
Central Leduc Oil
Central Patricia Gold Mines.

Central Porcupine —

Centremaque Gold—_

Chatco Steel common

Chateau-Gal Wines -bio¬
chemical Research ; 'O-O
Cheskirk Mines „-O———

Pur

-20

-50c

— 1

Friday Week's
Last Range

Sale Price of Prices

Low High

:)■ 9% ' 9% 10
: ' 1.40 1.40

1.87 1.81 1.87
1.38 ' 1.28 1.40
1.14 9.C 1.18

10%C 16%C 17C

Chesterville Mines —■ 1
Chimo Gold — —:—r 1
Chromium —~-—■—*
Citralam Malartic — 1
Coastal Oils ' 0

Cocneuour Willans —1

Cockshutt Plow *
■ Co^iiiac Yellowknife —1
Commonwealth Petroleum ,. 0

1

Coniaurum Mines *
Consolidated Ansley — —1
Consolidated Astoria 1

Consolidated Bakeries —— *
Consolidated Beattie MlnesO 2
Consolidated Duouesne 1 1
Consolidated Homestead •

Consolidated Lebel Oro 1
Consolidated Mining & Smelting 5

Consolidated Press class A : *
consumers Gas 100
Conwest Exploration •

Corrugated Paper Box preferred.—100
Craig Bit common ——

Crestaurum Mines — 1

Croinor Pershing 1
Crow's Nect Coal 100
Crowshore Patricia —i _1
D'Aragon Mines — 1
Da vies Petroleum •

Davis Leather class A *

Class B ... •

Decalta Oils Ltd *

Delnite Mines — 1
Delta Red Lake 1
Dexter Red Lake —* * 1
Discovery Yellowknife 1
Distillers Seagrams 2

Dome Mines Ltd.— *

Dominion & Anglo Invest common....*
Dominion Bank 10
Dominion Coal preierred———25
Dominion Dairies preferred . 35

Dominion Foundry & Steel 1
i uominion Magnesium •
Dominion Malting preferred ——100
Dominion Steel &. Coal class B——25
Dominion Stores "

Dominion Tar & Chemical common..1
Preferred ■ 23%

Dominion Textile common *

Donalda Mines 1
Dulama Gold Mines Ltd *

Duvay Gold Mines 1

1.G2

16c

3%c
42c

2.67

15

4%C
1.00

9%C
10c

57c
1.05

5%C
30%C
108%

160

1.10
100

6%
16c

20

28%
8 Vu

mi
34

24 %
22

11 Va
59'/a C

15 Vie
8c

East Amphi
East Crest Oil
East Lecluc ——

East Malartic Mines.
East Sullivan Mines.
Eastern Steel

.1 10 Va C

Eddy Paper class A— —20
Eider Mines — 1
Eldona Gold 1
El Pen-Rey Mines *
El Sol Gold _—— 1
Empire Brass class A——. "
Eureka Corp 1

Falconbridge Nickel *
Famous Players *

Fanny Farmer Candy Shops 1
Federal Grain common •

, Preferred 100
Federal Kirkland 1

Federated Petroleum *

Fibre Products preferred —10
Fittings Ltd class A.. *

Fleet Manufacturing "
Ford Motor class A —*

Francoeur Gold —O *
Fraser Cos common —1—"
Preferred :

— — 100
Freiman (A Jt preferred —100
Frobisher Exploration — —*

Galr Co preferred —— —100
Gatlneau Power com— *

. 5 Ve preferred 100
5 Va Vo preferred — 100

General Bakeries
- — *

General Petroleums common.— 0
- Class A

— -•

General Products Mfg class A —*
General Steel Wares common •

Preferred . 100
Giant Yellowknife Gold Mines 1
Gillies Lake 1

27c

2.50

4.85

5%

51c

10c

2lV'a
45c

4.40

15%
37 7 8

12

123

1.52

24%

23%
99

2.19

91%
18 %
105%

1.07

16 Va
104%
6.75

7%c

Glenora Gold
Globe Oil ~~
God's Lake Gold— IIIII
Goldale Mines
Gold Eagle Mines :

Golden Manltou .— _i_
Goldora Mines

il

•

II—11
— 1

—III

Ooodfish Mining — —1
Goodyear Tire common ———

Preferred -

————_— 50
Gordon Mackay class A. —*
Grafton & Co class A

Great Lakes Paper common "

Preferred A . •

Great West Coal *

6C

8%
7%

67%c

. 2c

1.58

16c

1.10

3c

38%c
2.65

14%

4%c
1.00

1.01

8c

10c

10

54c

1.01

5c

29 %C

6%C
8%
7%

63c
5c

1.65
16c

1.10

3 Vu c
47c

2.74

15

4%c
1.00
1.15

9%c
10c

10

57c

1.10

5%c
34c

104% 109%

6 Va 6 Va
158% 160
1.10 1.12
100 100
6% 6%

15 'Ac 10%c

45c 45c 50c

50 50 50

v' 9%c . 10c

14c
'

12c 14c

30%c 28c 31c

23 22 Va 23

8 Va ; 8%

19%c 15c 20c

1.74 1.65 1.74

6 %C 7c

35c 40c

28%c 27c 28%c

19% 18% 19%

18% 18% 19

106 106

27% 27% 27%
21 18% 21

20 - 20

27% 28%
8 8 Va.

101 101
17 18%
34 34%

23% 24%
22 22

107a 11V*
57c 60%c

15 %c* 16c
8c 9%c

9 7/a C 10%C
6c 7%c
2bc 27%c
2.45 2.50
4.50 4.90

5% 5'/4

16 16

33%c 41c
48c 52c
10c 11%C
10c 11 %c

21% 21%.
43c 50c

4.40

15%
37%
11%
122

5%c

90c

8%
12

1.45

24%

8c

23%
99

95

2.15

4.60

15%
33%

12

124

5%c

1.54

8%
12-

1.45
25

8%c
23%

99

95

2.25

91% 91%
18 18%

105% 105%
110% 110%
2% 2%
1.35 1.35

1.07 1.15

25

16%
104 Va
6.40

7%c

25

16%
106

6.80

7%C

Sales

for Week
Shares

775 -

2,000
2,J00

33,300
59,38o
15,900

3,500
100

V l5o
.

16,400
6,500

13.248
500

1,100
17,o00
29,200
5,050

1,722
1,000
4,597
6,000
f 4,981
7,b00

100

12,807
- 9,566
12,500
62,266
2,393

255

191 <

6,410
25

525

1,800

650

10

3,000

12,500
11,650

390 v

80

54,900
3,500

4,000
3,700
13,800
1,490

3,060
*

10

511
464

50

1,602
400

50

2,805
560

235

100
145

46,300
13,900
18,500

3,000 V

4,500
20,000
6,350

46,375
565

610

12,950
46,302

• > 6,032
10,000

15

25,135

3,454
915

330

1,595
60

1,500

101,200
50

25

'--500
1,620

2,000
10

20
10

5,700

10

232

105

500

300

4,800

75
'

635
115

8.190

2,500

Range Since January 1
Low

Via Sep
1.05 Sep
1.40 Jun
56c May
65c May
14c Jun

3%c July
8% Nov

'

7% Nov
41c May
4c May

1.45 Oct

10c May
1.10 Nov

2%c July
24c Oct
2.00 Jan

11 May
4c Aug
64c Jun
85c Jun
8c Nov

9%c May

7% Jun
40c Jun

42c Apr
4%c Oct
5c July

81 Jun

7c 'Nov

High

10 Nov
1.50 Jan
1.95 Sep
1.65' Jan

1.45 Jan
32c July

13%c Jan
11 Jan
10 Jan
98c Mar
10c Jan

2.85 Feb
25c Sep
1.75 May
5%c Jan
47c Nov

3.20 Sep

15 Oct
8c Sep
1.24 Jan
1.25 Aug
20c Sep
38c Feb

11% Sep
1.00 Sep
1.25 Oct
12c Feb
35c Nov
123 Jan

6 July 8 VB Jan

148% Mar 160 Oct

76c Jun 1.45 Jan

100 Sep 100 Sep

5% Oct 6% Nov

15 %c Nov 30c Jan

40c Feb 72c Sep
45 Va Mar 52 Jan

7c Jun 14c Feb

5%c Jun 17c Oct

16c Jun 43c Jan

20 Aug 23% Oct

6% Aug 9% Jan

10c Jun 33C Feb

1.20 Jan | 1.90 Oct

5c Jun 15c Jan

27c May 54c Sep
20c Jun 38C.: Sep
14% Jun 19% Aug

15% Jan 22 Sep
102 Oct 120 Mav

24% Feb 28 Oct

17 Jun 20% Mar

18% Apr 22 Mar

22 Va Jun 29% Nov

8 Oct 14 Va Jan

100% Oct 101 Nov

13% Jun 18% Nov

2i% Feb 35% Oct

20 Aug 25% Apr

19% Apr 23 Va Nov

i<>% Sep 12. May

35c May 92c Oct

15c Jun 25c Feb

5c Jun 17c Jan

7c Jun 16c Sep
5c July 10%C Jan

19c Jun 38c Jan

1.83 May 3.25 Sep
1.62 Jun 5.15 Nov

4% Aug 7% Feb

13% July 17 Jan

3uc Jun 58c Sep
4lc Jun R?c Sep
10c Oct 25c July
4C Jun loc Sep

19 % Sep 21% Nov

27c May 74c Sep

3.10 Jun 4.75 Nov

13 Va Jun 16 Jan

30% Aug 40% Oct

5 May 12% Nov

98% July 129 Oct

4c May 12c Sep

50c Nov 1.54 Nov

7% Feb 8% Nov

11% Nov 12 Nov

1.30 Sep 2Va Feb

20 Va Jun 26 Jan

7c May 14c Sep
20Va Jun 27% Jan

96% July 99% Nov

86 Sep 95 Nov

1.75 Jun 2.90 Jan

85 Va Jan 92% Nov

16 July 18% Nov

100% Jun 106% May
108% July 110% May

1 55 .7»n 2.75 Oct

82c Sep 1.35 Nov

7oc Sep 1.20 Oct

16% Mar 25 Nov

i .> in 17% Oct

99% May 106 Nov

■ 4.75 Jan 7.70 Oct

11c Apr

• 2%c 2%c 1,100 2c July 3%c July
% 63u 68c 29,200 40c May 74%c Jan
-39C 37%c 39c : "4,950 29c Jun 56c Jan

16%c 17c 6,000 14c Jnn 19%c Feb

5%c 5%c 5%c 2,200 3c July 6%c Nov
1.97 1.93 2.00 6,700 1.55 Jun 3.15 Jan

5C 4%c 5%c 4.500 - 3c Jun 9%c Feb

2%c 2c 3c 5.500 1 % Mav 4 Feb

83
1

83 85 100 80 Sep 103 Jan

52% 52 Va 52% 250 50 Va Apr 53 Feb

10% 10% 10% 685 9% Aug 10% Jan
19% 19% 19% 5 - 17% Jun ' 20 ■ Oct

13% 13 % 13% 1,817 9% Jun 16 Jan

38 37% 38 3q4 - 34 July 40 Apr
21% 21% 21% 200 16 Sep 25 Oct

STOCKS—

Great West Felt common.
Preferred a.—

:: Guayana Mines
> Gulf Lead Mines
4
ouitnar uoiu

! Uwiihin Lake

J Gypsum Lime & Alabastine.

Friday Week's
Last Range

Sale Price of Prices

Par

Hahn Brass common...

Haicrow bwayze —
Halliwell Gold

Hallnor Mines —

Hamilton Bridge

Hamilton Cotton

Hard Rock Goid Mines

Harding Carpets
Harricana Gold

llartz 1J F) class A

Hasaga Gold
Headway Red Lake
Heath Gold
Heva Gold Mines —,

Highland-Bell .

Hlgnridge Mining
Highwood Sarcee

Holden Mfg class A _. ——

ticwngcr Consol
Hosco Gold Mines -

Howard Smith Paper common.

Howey Gold
Hoyle Mining .

Hudson pay Mining & Smelting
Hugh Malartic
Hunts Ltd class A—

Class B -—

Huron & Erie common — 100

Imperial Bank 10
Imperial Oil *
Imperial Tobacco of Canada ordinary_5
4% preferred 25

Indian Lake — ,

Industrial Acceptance common——

Ingersoll Machine class A

Inglis (John) & jCo___„
Inspiration Mining —
International Coal & Coke—

International Metals class A
Preierred — ——J; 100

International Nickel Co common.- *

international Petroleum

International Uranium

Jacknife Gold

Jack Waite Mining ....

Jaculet Mines Ltd———

Jellicoc Mines (1939) j

Joburke Goid

Joliet Quebec Mines—
Kay rand Mining
Kelore Mines

Kelvinator — „——

Kenvilie Gold

Ken-Addison
Kirkland Golden Gate.

Kirkland-Hudson

Kirkland Lake

Kirkland Townsite

Labatt (John) Ltd
Labrador Mining & Exploration.
Laguerre Gold
Lane Dufault Mines
Lake Fortune Gold. —

Lake Lingman T

Lake Shore Mines-
Lake Wasa Mining
La Luz Mines

Lamaque Gold —

Lang & Sons _—

Lapaska Mines
Larder "U" Mines
Laura Secord

Leduc-West

Leitch Gold ;

Lencourt Gold ———

Little Long Lac
Loblaw Groceterias class A.
Class B -

Louvicourt Goldfields ——

Lynx Yellowknife — _j

Macassa Mines
MacDonald Mines ——

Macjtia Red Lake
Macho River —.—

MacLeod-Cockshutt Gold Mines.
MacMlllan Export class A_._
Class B

Maosen Red Lake Gold Mines—

Magnet Consol —

Malartic Gold Fields
Manitoba & Eastern

Maple Leaf Milling *
Maralgo Mines —

Marcus Gold

Martin-McNeely
Massey-Hurris common
Preferred —

McColl-Frontenac common

Preferred 100
Mcintyre Porcupine 5
McKenzie Red Lake
McLellan Gold —

McMarmac Red Lake —

McWatters Gold -——— 1—-

Mercury Mills
Mid-Continent Oil
Midland & Pacific Grain

Milton Brick

Mining Corp
Model Oils —

Modern Containers common

Monarch Knitting
Moneta Porcupine
Montreal Locomotive _

Moore Corp common-

Morrison Brass —

9c

5 %c
17%

Low

6

6

49c

8%c
20c

High

6

6

49c

9c

21c

4%e 5%c
!» 17 17'/8

Sales

for Week

Shares

20
• 50

100

9;600
1,500
12,000
1,800

Range Since January 1

Low

• ' '■ 16% 16% 100

3%c 3%c 4j4C 3,500
2c 2c 1,000

4.10 4.15 4 200

11% 11% 12 985

12% 12 12% 495

28c 28c 3,007
10 9% 10 520

9%c 8c 10c 57.061
— 9% 9% 200

48c 48c •50c 8,600
smmt'- 4%c 4%c 1,000

. -.'v 7 Vac 7%c 1,000
11%C 10c 12%c 23,000

'; • 59c 59c 500
10 vac 10c 1034C 16,500
7%c .■V 7c 7 Vac 3,500

8 8 - 100

10% 9.75 11 5,965
13c 12%c 14c 74.000

—— • 34 34 Va 100

37c 36c 37c 21,100
30c 30c 2,600

47 47 48 2,055
3%e 3%c 3 Vac 8,000
8 Va 8 8'« 1,264

8 8 8 ■ 60
-- 116 116 11

32 31 32 445

23% 22% 23% 30.483

15 14 Va 15 1,212
26 25% 26 Va 455
— 5%c 5%c 1,000

29% 29% 255

— 7% 7% 250

8% 8% 175

38c 38c 500
■ 25c 25c 500

26% 26% 860
■

102 Va 103 90

32% 32% 33% 5.826

9 9% 962

12c 10 Vac 15c 14,800

7c 6%c 7 Va c 5,500
13c 13c 500

11c 13c 2,333

4"«C 4 Va c 5c 2,000

21 Vie C 18c 21 %C 38.400

6'eC 56c 69c 146,061
6c 6c 7,COO

6 Va C 6c 7c 6,000
•; 31% 31% 50

5 V4C 5 % C 5%c 14,400

19 18 % 19 4,425
:: -l,^ 4%c 4% c 500

75c 70C 7tic 4,900
1.40 1.32 1.44 40,334
14C 14c 14%c 2,000

20% 20% 20% 175

4.90 4.65 5.00 4,250
4%c 4%c 500

1.07 93c 1.10 102.850

3c 3c 1.000

35 % y 35c 37c 8,250

1438 13% 14% 5,270
44c 44c 48c 4,450

— 'j. 2.55 2.55 510

7.00 6.90 7.00 713

18% 17% 18% 230

5VaC 6c 3,500
• ' 4c 4%c 13,500
15% 15% 16 470

'

80c 75c 80c 4,000
1.25 1.19 1.26 7,900

6c 6c 1.000

47%'c 45c 52c 29,920
31 Va V 31 31% 495

21 Va 31% 31 Va 295
19c 17c 19%c 10,000

lie 12c 5,500

2.80 2.68 2.80 6,510
44c 43c 47c 12,503

5%c 6c . % 3,600
lie 13c r 4,500

1.71 . 1.57 1.74 42,750
- —' ' 9% 9% 335

7^8 7% 7% 420

3.25 3.10 3.30 13,563

29 Vac 27c 31c 13,800
3.15 3.00 3.20 25,150

2c 2c 12,000
9% 9% 9% 234

4c 4c 1,500
11 %C 13c 4,300

5c 5c 5c 2,000

22 3,4 22% 22% 4,445
26 Va 26% 26% 425

157 a 15% 15% 5,640

99% 99% 95

67 67 360

60c 60c 61c 6.050

4c 4c 1,000
... ... 10c 10c 2.100

—'5. 8c 8c 2,500
5% 5% 57a 210

4%c 4c 4', tC 3,000

: 16 16 16 10

1.20 1.25 1.600

12;% 12% 13 2,425
■

_ 38c 39c
'

1,500
__ 13% 13% 90

10 9% 10 345

42c 37c 43c 19,260
20% ' • 20 20% 1,885

77 76 •

1 77; 430
• '

* 3 . 3 • —25

• 6>

6

45c

6C

16c

3c
14

Nov

Nov

Oct '

Aug
Jun

Oct
Jun

16% Nov

4c Nov

l%c Apr
3.50 Mar
8 Jun

12 Nov

15c Mar
9 Sep
5c July
9 Va Nov

35c Jun

3%c Sep
6c Aug
6c May
50c July
6c Mar

7c Oct

7 Oct

8.75 May
9c Oct

28 Mar

27c Jun

23%c Jun

38% Jun
2c Jun

6% Mar
8 Sep

110 Jun

27 Va Feb

16% Feb
13% Mar
24% Jan
3c May
20% Mar
7 , Aug

7% Sep
30c Jun

20c Sep
21% July
99% Mar
29 Jun
7 Jun

lOVec Nov

3%c May
9c Julv
6c Oct

4%c Mar
15%c Mar
26c Jun

4c Oct
6c Nov

26 Feb

5 Vac Mar

14Va Jan*
3c Jun

4lc Jan

1.19 Jun

11 May

29 Aug
2.85 May
2%c Jun
65c May
2 Vic Oct
30c Jun

10% Jan
34c Jan

2.00 Jun

5.80 Mar

16% Mar
5c Oct

2V4C July
13 Jun

53c Jun

95c May
4c Sep
45c Nov

27 Jun

2IVa Jun
8c Jun

8c Jun

1.90 Jun

21c May
Sc Jun
11c Nov

77c Jun

8 Jun

6 Jun
2.40 Jan

16c Jun

..<2.02 Jan
2c Aug
8 May

3%c Jun
8c Jun

3c Aug
15% Jun

23 July

10% Jun
90% Jun
50 Va Jan
30c Jun

3%c Oct
8c May
8c Jun

5% Sep
3%c Jun

.. 16 Jun

95c July
8.25 Jun

30c Oct

12% Sep
9% Oct
36c Oct

17% Aug
64% Jun

2% Jun

; High
7 Jun.

6% Oct
80c Jan

65c Jan

25c Jan

17%c Mar
18 r Nov

16% Nov

7VacFeb
3c Sep
4.50 Sep
12% Oct

14% Mar
38c Oct
12 Jan

lOVic Nov
10% July

83c Jan

8V4C Apr
12c Sep
17c Sep
65c Jan

13%c Oct
13c Jan

» 9% Feb

12% Jan
32c Feb

34% Nov
4rc Sep
39c Jan

57 * Jan
6c Jan

8V'8 Nov
9 - Jurf

117 Jan

32% Oct
24 • i Nov
15 Nov

26 Va Oct

8c Sep
29% Nov

8% Jan

9 Feb

54c Jan

29c Nov

27% Nov
103 Nov

36 Jan
13 Jan

52c Jan

13c Sep
19c Jan

13c Nov

8c Sep
28c Sep
69c Nov

14c Jan
23c Jan

32% Nov
1JC Feb

19% Sep
10c Jan

95c Apr
1.85 Sep
22 Aug

23% Jan
6.50 Jan
7c Sep
1.45 Jan
5%c May
64c Jan

17% Sep
60c Sep
2.85 Aug
7.30 Sep
19 May
12c Jan

6%c Aug
16% Nov

86c Jan

1.35 Nov

!10c Jan
1.08 Jan

32% Oct
32 Sep
45c Jan

17c Sep

3.10 Sep
74c Jan

13%c Jan
34c Jan

1.85 Sep
10 Jan
7% Nov
SJO Sep

34%c Nov
3.45 Nov

4 %c May
11% Jan
5%c Feb
15c Sep
7c Oct

23% Oct
27% Oct

16%
100

69

71c,,'
12c

21%c
12c

7%

7%c
17%

Nov

Nov

Nov

Oct

Apr
Jan

Sep
Jan

Mar

Feb

1.55 Jan

137b Nov

48c Jan

15 <■ Apr
14 Jan

GOc Jan

23% Jan
77 Nov

J- 3% Sep

t
For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED NOVEMBER 18

Friday Week's
STOCKS— Lasi Range

Sale Price of Prices

Par Low High
Mosher Long Lac 1 12 %c 13c
Mylamaque Mines -j, 1 7c 7c
National Drug common ! 5 __ 8% 8'A
Preferred 5 ll-C, 11 '% 12%

National Grocers common * 13'% 13Va 14
Preferred _20

__ 2d 2S%

National Hosiery class B. _______
National Petroleum Z
National Sewer Pipe class A <_

National Steel Car

National Trust
Neaus Mines

10

Neilson (Wm) preferred ! 100
New Alger
New Bidlamaoue 1
New Calumet Mines 1
New Goldvue 1

New Jason ;

Newlund _____

New Marlon Gold _

New Norzone

New Pacalta Oils
New Rouyn Merger
New Thurbois
Nib Yellowknife
Nicholson Mines :

Nipissing Mines .,

ZZZZ-ZZZZl

Noranda Mines

Normetal Mining
rz* Norpick Gold

Norseman Mines

Northern Canada Mines
North Inca Gold ;__2

Northland Mines

North Star Oil common 1

Preferred

O'Brien Gold Mines

Ogama-Rockland *
OKalta Oils . •

O'Learv Malartic •

Omnitrans Exploration ___•

Orange Crush •
Orenada Gold 1
Orlac Red Lake__ 1

Osisko Lake Mines ; l
Osulake Mines 1

Pacific Petroleum 1

Page Hershey Tubes •
Pamour Porcupine Mines Ltd •

Pandora Cadillac L: 1
Pan Western OH •

Paramaque Mines . 1

21 »/4

35

20*4

l.bJ

8 Vac

1.30

25%c

51c

59c

9%C
3=40

; 9 Vac
7c

9c

3% C

72c

G8

2.78

10 Vac

44c

9%c
•' 12

2.03

22 lie
8V4C

5%
12c

1.25

lie

3.90

: - 1.44
5c

18c

21%
32c

33'%

28 '/a
1. iO

1027a
8c

3%c
1.27

21c

21'/a
40c

35

21

28 %
2.11

103

9c

37/«C
1.30

29c

51c 53c

55c (>0c

9%c :. 10c

3 lie 4c

9c 9%c
7c 7c

9c 10c

3%C 3%C
70c 76c

1.12 1.12

G63,4 G8
2.70 2.82

4 lie 47/aC
10c 11 lie

44c
8c

9c

10%
53,4

2.05

29c

1.78

22c

8c

5

9 lie
7 lie
1.04

11c

3.50

47

1.41'

5c

15 lie
4 lie

45c
8 Vac
11c

12

5%
..

2.20

30c

2.05

23c

9c

53i
12c

8c

1.29

lie

3.90

48 '/a
1.551
Gc

18c

4%c

Sal*s

for Week

Shares

3,000
4,500
180

280

175

150

I,065
6,800

75

880

220

23,luo

20

2,416
500

800

11,650

4,213
14,732
22,500
12,000

19,725
3,900
15,950
2,000

104,400
100

5,397 ,?

10,315
7,000

26,000

1,500
2,500
36,300
4,550
425

17,600
1,000

15,800

14,400
186,200

3,833
II,500
2,100

147,850
5,500

31,288
485

22,248
2,500
28.000

1,000

Range Since January 1

Low

8c May
5V4C Jun

6 Feb

10 Mar

12 July
27Va Apr

15 Va Mar
26Vac Nov
27 Aug
IHJA JUij
25 Jan

1.95 May

100 Mar

6VaC Jun
3c July
84c Jun

18c Oct

High

153ic Nov
12c Jan

8V4 Oct
12 Va Nov

143/4 Oct
30 Nov

21 Va Nov
47c Jan
34' - Mar

23Va Jan
Jan

2.63 Apr

104 Feb

15c Feb
9c Feb

2.35 Jan

31c Mar

47c Oct 75c Feb
33c Oct 65c Nov

5c Jun 23c Jan

3c Jun 18c Jan

7c May * 14c Jan
5VacJuly 12c Sep
9c Jun 26c Jan
3c Sep 8c Jan
47c May^^.^i. 1.03 Apr
90c Jun • 1.25 Sep

48 Va Jun
1.70 Jun

4c Jun

3 Vac May

44c Sep
5Vac Oct
3tic Aug
6 May
5Va Oct

1.42 Jun

I73/4C Jun

1.11 Feb

12c Jun

3c Jun

37/a Jun
6c Jun

5c May
45c May
7c Jun

2.02 Feb

36 »/a Jan
96c May
4c July
9C Jun

2 Vic July

Quemont Mining
Quesabe Mines Ltd
Quinte Milk class A
Reeves MacDonald

Renabie Mines 1

Riverside Silk class A___ ♦

Roche Long Lac 1
Rochette Gold 1

Roxana Oils Co •

Royal Eank 10

20 ® a
90c

2.30

2.35

8c

6 Vic
45c

27 V4

18% 20%
80c 90c

10 10

2.30 2.30

2.35

28%
7c

6 Vac
41c

26%

2.35

28 V4
9c

7%C
50c

273/a

11,569
5,100

50
300

300
50

7,500
2.009

87,000
1,585

11 May
65c Oct

8 Sep
1.45 Jun

1.99 July
26 Va Oct
7c Nov
6c Jun

23c Aug
243,4 Jun

Shawlnlgan Water & Power com • 25 24 25 Va 590 22% Jun
Preferred .. 48 47% 43 90 A 45 May

Shawkey <1945> Mines l 13c 14c 2,000 10'Ac May
Shea's Wpg Brewing class A. 14 14 14 25 11% Mar

Sheep Creek Gold 50c 1.19 1.11 1.19 900 1.01 Jun
Sherritt Gordon __ 1 2.68 2.60 2.75 39,972 1 25 Jun

Sick'r, Breweries common 20% 20% 21 745 15% Mar

Voting trust certificates 20 3A 2014 20% 520 153i Feb

Silanco Minlnc 1 35c 35c 39c 22,600 29c Aug

Silver Miller Mines 1 49c ; 49c 53c 19,200 32c Jun

Silverwood Dairies class A___ ■ 9% 9% 10 535 8% Apr
. Class B . 7 7% 240 5% Apr

Simpson's Ltd class A__
Class. B
Preferred

Siscoe Gold

Sladen Malartic

.100
_]

-_1

29

27

100

39 VaC
70c

28 3 4
26

99 Va
31c

66c

29

27

101

41c

72c

805
950

337

27,570
15,900

22 Sep
21 Sep
93 Jun
18 tic Jun
24c Feb

69 Va Nov
3.75 Jan

13Vic Jan
13c Oct

60c

40c

19c

12

Feb

Feb

Aug
Nov

5% Nov

2.70 Sep
53c Jan

2.60 Apr
'27c Nov

9c Nov

6% Mar
20c Feb

12c Oct

1.29 Nov

18c Jan

4.00 Nov

50 V4 Sep
1.69 Nov

8 Vac Sep
24%c Apr

8c Jan

Paymaster Consol 1 34c 33c 34%c 8.303 30c Jun y 45c Sep
Penman's Ltd common. __ ...

0 55 55 55 5 55 May • A, 61 Apr
Perron Gold _ .. _ __1 61c 60c 65c 7.800 55c Jun 89c Jan
Piccadilly Porcupine 1 9'Ac 8c 9>%c 47,233 7c Apr 153Ac Mar
Pickle Crow Gold Mines _ ___1 2.08 2.00 2.10 8,218 1.71 Jun 2.70 Sep

Pioneer Gold 3.40 3.50 1,000 3.00 Mar 4.00 Sep
Porcupine Reef Gold. 66c 56c 67c 47.300 30c Jun 69c Oct
Powell River • 44'% 43 44% 1,455 33'% Jun 44 Nov
Powell Rouyn Gold common... 1 1.10 1.05 1.16 4,400 65c Jun 1.30 Sep
Voting trust certificates 1 — 1.03 1.05 2,400 57c Jun 1.25 Sep

Power Corp • 16% 16% 17 66u 12% Jun 17'% Nov
Premier Trust _ ... 100 52 52 9 50'A Jan 57'% Jan
Pressed Metals 1 12% 11% 12'A 554 9% Jun 12% Jan
Preston East Dome __1 1.95 1.90 2.02 11,510 1.30 May 2.17 Oct

Prospectors Airways e :/■ 65c 65c 65c 1.000 46'%c Mar 83c July
Puray Mica Mines .1 7c 7c 5,000 5'Ac Jun 11 %C May
Purity Flour Mills common..

Preferred. _

10 7 7% 150 6% Mav - ,9'% Jan

47 47 47% 286 43 May 53% Feb

Quebec Gold . 42c 43c 1,050 25c Jun 50c Jan
Quebec Labrador 1 19c 15'%c 19c 45,400 15%c Nov 67c Jan

Quebec Manltou 1 68c 70c 3.650 46c Jun 1.04 Jan
Quoenston Gold 85c 65c 90c 62.798 40c May 1.20 Aug /

21 Nov

1.18 May
10 Nov

3.75 Jan

3.00 Sep
30% Feb

18 Vic May
13c Apr
50c Mar
28 Oct

Rovalite Oil • 9.40 9.00 9.40 9,450 5.85 Feb 9.70 Oct

Roybar Chibougansau — 1 18%C 18c 19c 23.400 9C Feb 26%c May
Rupununl Mines __ 4c 4'%c 19,000 3c Jun 10c Jan
Russell Industries common _• 17'% 17% 17'% 1,740 14% Jun IS3/*. Jan

Saguenay Power preferred .100 103 103 50 1(J1'% Mar 104 Nov

St Lawrence Corp common.. _ 1 9 9 125 4% Jun 9% Jan
1st preferred . .. __ 24 24 30 17% Jun 243% Oct
2nd preferred new _._1 16 16 16 270 9% Jun 16 Nov

St Lawrence Paper 1st preferred . 99 85 80 85 115 :/ 71'% July 86 Jan
-

2nd preferred ... __ .. 1 -- 50 50 55 37 Jun 51 Nov

San Antonio Gold i_ . „1 4.10 4.00 4.10 3,750 3.50 Jun 4.75 SeD
Sannorm Mines ___1 6c 5c 6c 15,500 5c Nov 17c May
Scarle class A t 15% 15'% 15% 100 14% Jun 16 Feb

Scythes «fc Co common..
a 14% 14% 15 35 14% Nov 16% May

8enator Rouyn Ltd.__ 1 36c 35c 36c 13,400 30c Jun 60c Sep

25% Oct
48 Oct a

20c Jan

14 Oct (

1.60 Jan v

3.40 Sep
22 Nov

21 Va Oct
65c Apr

63c Oct r
10 Nov V
8 Sep f

30 Jan .

28 Va Oct
101 Nov

44c Jan

94c Sep *

Range Since January 1
Low High

17 Mar 20 Nov
10c July 23c Jan
41c July 61c Nov
5 Jun 9V4 Sep

79 July 00 Oct

Friday Week's S^l"s
STOCKS— Last Range for Week

Sale Price of Prices Shares

Par Low High
Southam Co •

__ 20 20 200
South Brazeau

__ lie. 11c 4,000
Stadacona Mines • ,i__ 51c 54c 5,600
Standard Chemical common • __ 7% ; 8 550
Preferred ___100 — 90 90 10

Standard Paving common- • 14 14 14% 2,480
Preferred

____, • 27% 27% 28% 700
Standard Radio class A_____„__ 5 5 5 3c0
Starratt Olsen Gold 1 78c ''

. 70c 80o 28,240

Stedman Bros ■ _!'' 15% 16% 485
Steel Go of Canada common • 94Vi 93 Va 96 570
Preferred _______ 25 95 ' 95 96 Vi 425

Steeloy Mining _________________—* __ 7c 7c 500
Steep Rock Iron Mines 1 2.02 1.95 2.05 12,700
Sterling Trusts common ___100 __ 117 117 5

60'% paid 100 __ 5 5 5u

Sturgeon River Gold 1
__ 21c 21c 1,000

Sudbury Contact 1 __ 5c 5c 3,000
Sullivan Cons Mines 1 2.65 2.45 2.67 32,100
Superior Oils Ltd ___• __ 41c 42c 5,000
Sylvanite Gold Mines 1 1.71 1.63 1.71 8,950

Taku River — •
__ •« 16c 16'%c 4,000

Tamblyn Ltd common... • '30Va 30% 31 185
Taylor (Pearson) common. • 6% 6% 6% 490
Teck-Hughes Gold Mines_______„_; 1 3.20 ' 3.10 3.30 14,405
Theatre Properties * 4 5 ' - *150
Thompson-Lundmark Gold Mines • __ : 8c - 8c 15,000

Toburn Gold , • 45c '44%c 45c 3,490
Tombill Gold t * __ »' 12c 12c -4,000 -

Torbrlt Silver Mines _1 1.15 < 1.13 1.16 5,600 >
Toronto General Trusts—.*, ___100 167 167 20

Toronto Iron Works common....
... 1 11 11 100

Class A __i * llv* V 11% IIV2 ; - 470
Toronto Mortgage — ___50

t 102 102 25
Towagmac Exploration ___1"" 8c ' !?8C 9%c 3,700

Tower Petroleums 1 41c 41c 43c' 8,700
Traders Finance class A • 24 23'% 24 1,398
Class B •

__ 23 V2 24 '115

Transcontinental Resources * 58lie 158 %c 60c 9,000
Trans Television 15c 15c 15c 4,200
Twin City common __ • 10'A IIV4 / 605

Union Gas • • 15'/a 14 15'A 4,755
Union Mining ,v 1 15c 14 Vic 18c 8,100
United Corp class B_— __ 24 24Vi 455

United Fuel class A preferred 50 __ 54 55 80
Class B preferred 25 22'A 22'A 23 390

United Keno Hill 3.00 3.00 3.15 .4,300
United Oils • 18'Ac'< 13c 21c 75,575

United Steel • 7 Va 63A 7Va 1,410
Upper Canada Mines 1 3.15 3.00 3.30 22.420
Ventures Ltd • 1 5.65 5.40 5.75 3,219
Viceroy Mfg

t '' __ 12% 12% 100

Vicour Mines 1 8c 8c 8Vic 2,500
Villbona Gold _— :___1 3c 2'/aC 3c 6,000
Violamac Mines Ltd___ ___1 52c 42c 53c 13,400

Waite Amulet _• 9.75 9.60 10 4,980
Walker (Hiram) (G & W) * 34% 34 34% 4,6301
Waterous Ltd common « 6 6 250
Class A __—_ <■

__ 10V2 lOVi 56
Wekusko Consol 1 g%c 8V4C 8lie 2,500

Westeel Products • 51 51% 30 -

Western Ashley Minerals 1 __ 10c 10c 5,425
Western Grocers common * , 28 28 28 120
Preferred

__ 31% 32 50

Weston (George) common • 26 26 26% 350
Preferred loo 100li lOOVa IOOV2 190

Wiltsey-Coghlan 1 12c 11'Ac 13c 32,100
M'ingait Gold 1 5V»c 5c 5'Ac 30,100

Winnipeg Electric common • 37li 35% 37Vi 2,065
Preferred __100 100'A 100 100li 40

Winora Gold ' _i 5c 5c 5c 500

Wright-Hargreaves • __ 2.30 2.45 4,887

Yale Lead — __„1 30c 28c 30c 3,500
Yellorex Mines 1 25c 25c 30c 10,400
Yellowknife Bear Mines 1 93c 93c 95c 9,810
York Knitting class A • ' __ 6V2 6% 85

Class B
__ 2V2 2V2 280

Toronto Stock Exchange-Curb Section
Canadian Funds

Friday Week's Snl^s
'STOCKS— Last Range for Week

Sale Price of Prices Shares

Pur Low High
Andian National ® 5 5 5 .. 160
Asbestos Corp • 25 24% 25 170
British Columbia Fulp preferred 100 __ 135 135 10
Brown Co common 1 __ 3 4 1,225
Preferred 100 90 90 92 90

Canada and Dominion Sugar. • 22% 22'A 22% 1.195
Canada Vinegars __ 12% 13 225
Canadian Industries common • 23 22% 23 575
Canadian Marconi 1 __ 2'A 2% 1,265

Canadian Vlckers common * • 93 90 94 400
Canadian Western Lumber •

__ ; 3% 3% 800
Canadian Westinghouse • 58% 58% 58% 25
Consolidated Paper • * 20'A 19% 20'A 9,761

Dalbonsie Oil • * 43c 45c 49e 15,800
Disher Steel common __ 13 13 215
Dominion Bridge ♦ 40% 40'A 41 190
Foothills Oil • 3.10 2.96 3.60 11.200

Hayes Steel • 30% 30'A 31'A 345
International Paper common. 68'A 68 70% 1,420
Preferred — 112 112 10

International Utilities 5 19 18^4 19 550
Langley's Ltd preferred _____100 52 52 52 46 '

Minnesota & Ontario Paper___ • 14% 14% 15% 2,705
Oil Selections —______— * 4c 4c 500

Pend Oreille 1 5.70 5,70 5.75 1.545
Southwest Petroleum * 35c 35c 36c 3,000

7 Jan

18% Jun
4 Oct

50c Jun

13'A Feb
78 Mar

78'A Mar
3%c Jun

1.26 Jun

114 Apr
4% Jun

16c Mar
4 Aug
1.27 Jun
34c Sep
1.27 Jan

15c Oct
26 % July
4% Jun
2.54 Jan

314 Jan
8c Oct;'

443Ac Nov

7c Jun

69c Jun

15614 Mar

9 Mar

10% Oct
100 ■ Aug

7c Jun

29c May
17 Jun

17% Jun

55c Feb

15c Oct
6 Feb

8 34 Jan
8%c May
18% July

47 Jun

17 Mar

1.22 Jun

8'Ac Sep

5% Jun
1.10 May
4.00 Jun

10'A Jun

6c June

2c Jun
25c Oct

fi.50 May
23% Jun
6 Nov

9 Aug
7c Jun

35 V2 Feb
9c Oct
22 Apr
29'% Sep

21 Mar

14-14 Nov
29 Nov

5 Apr
87c Nov

16'A Nov
96'% Nov
97 Nov

8'% c Jan
2.27 Oct

118 Feb

5'% Apr

27c Sep
111% Feb
2.75 Nov

43c Oct
2.35 Sep

26c Feb

31% Oct •

6% Nov , ;

3.75 Sep '1
5 Nov ,

- 22c May

70c Aug ;j
16c Nov • j
-1.35 Mav U
169 Aug •. I

11 Nov ,]
12 Nov >j
103 Mar

15c Sep

51c Sep
24'A Nov
24 Nov

90c , Apr
65c May
ll'A Nov

15% Aug j
27c Oct V

25 Nov

55 Sep
23 Oct

3.30 Nov

21c Nov

7% Oct
4.85 Sep
6.40 Jan

12'% Nov

13c Sen
.■ 6c Sep
53c Nov

15'A Feb
35 Nov

ll'A Jan
13 Mar

15c Sep

51% Nov •

10c Oct
28 Nov
32 Nov

'26 5a Nov

90'% Jun 100'% Jan
7c May 37c Jan

5c May UV2C Jan

27 Feb 38 Nov
97 May 101 Nov
4c Jun 7c Sep
2.00 May 2.75 Sep

28c Nov 37c Oct
AdC Jan ' 48c May
61c Jun 1.15 Sep
6% Oct 71a Jun

134 Jun 3 Mar

Range Since January 1

Low

4% Sep
21 Jnn

131 Nov
2 May
70% Jun

19 Feb

1134 Sep
19% Jun
1.15 July

60 Jun

3'/a May
49 Jun

13'% Jun

26c Jun

5% Feb
3134 Jan
2.30 Aug

21%
43'%
98

Aug
Jun

Jun

13% Jun
50 Sep

12'A Jun
3'Ac Sep

3.35 May
25c July

High

7'% Jan
26 Jan

156 Jan

4 Jan

103 Feb ;

23 Nov

13% Jan
23% Nov
2.75 Nov (

94 Nov '

4 Apr
58% Nov

2014 Nov,

59'% Oct
14 Nov
42% Nov
3.75 Nov

33 Oct
72% Nov
112 Nov

19% Nov
55 Apr

22% Jan
5c Jan

6.70 Jan

40c Oct

For footnotes see page 46.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, November 18

J

Investing Companies

—i
1

"Hi
.10c

Bid

5.07

3.97

32%
3.75

7.35

14.26-

■V.' 5
2%

X92.47
20.85

8.44

16.25
17.65

Aak

5.56
4.29

33%
4.06

7.95

15.50

6

3

96.32

22.54

8.45

17.57

19.34

.286

Mutual Funds— Par

Aeronautical Securities 1
Affiliated Fund Inc IV*
Amerex Holding Corp 10
American Business Shares 1
Axe-Houghton Fund Inc 1
Axe-Houghton Fund B
Benellcial Corp
Blair Holdings Corp
Bond Inv Tr of America-
Boston Fund Inc

Bowling Green Fund Inc__
Broad Street Invest Corp_
Bullock Fund Ltd

Century Shares Trust 1 35.43 38.10
Chemical Fund . 1 14.42 15.60
Christiana Securities com—100 4,000 4,150
Preferred 100 I36 141

Commonwealth Investment 1 5.65 6.10
Delaware Fund 1
Dividend Shares
Eaton to Howard—
Balanced Fund

Stock Fund
Equity Fund Inc "Oo

Fidelity Fund Inc— •
Financial Industrial Fund Inc_l
First Boston Corp 10
Pirst Mutual Trust Fund 1
Franklin Custodian Funds Inc—
Preferred stock series--^—lc
Common stock series lc

Fundamental Investors Inc 2

Gas Industries Fund Inc 1
General Capital Corp —1
General Investors Trust 1
Group Securities— £ - v-.v;
Agricultural shares lo
Automobile shares lo
Aviation shares lc
Building shares lc
Chemical shares. ,-lo
Electrical Equipment sharei lc
Food shares 1°
Fully Administered shares—lo
General bond shares .—lc
Industrial Machinery shares lc
Institutional bond shares—lc
Investing Company shares—lc
Low Priced shares lo
Merchandising shares lo
Mining shares —lo
Petroleum shares lc
Railroad Bond shares lc
RR Equipment shares lc 3.33 3.67
Railroad stock shares lc 4.04 4.44
Steel shares —lc 4.42 4.86
Tobacco shares lc 4.55 5:00
Utility shares lo 5.75 6.31

Howe Plan Fund Inc —1 4.30 4.65
Income Foundation Fund 10c 1.73 1.88
Incorporated Investors -fl 21.47 23.21
Institutional Shares Ltd—
Aviation Group shares lc 7.76 8.51
Bank Group shares lc 75c 83c
Insurance Group shares lc 1.08 1.19
Btock and Bond Group—lc 12.00 13.15

Investment Co of America 1 25.06 27,23
Investment Trust of Boston—1 7,68 8.42
Investors Management Fund—1 14.10 14.42
Keystone CuBtodian Funds—
B-l (Investment Bonds) 1 27.64 28.89
B-2 (Medium Grade Bds) 1 22:78 24.85
B-3 (Low Priced Bonds) 1 16.07 17:54
B-4 (Speculative Bonds) 1 9.15 9.99
K-l (Income pfd Stocks) 1 15.38 16.79
K-2 (Appreciation pfd Stks)>l 21.49 23.44
B-l (Quality common Stks)-1 27.75 30.28
6-2 (Income com Stocks)—X 14.21 15.51
S-3 (Appreciation com Stks)_l 11.13 12.35
8-4 (Low Priced com S'tks)—1 4.54 4.97

Knickerbocker Fund_ 1 4.51 4.95

Lexington Trust Fund 25c 2.35 2.56
Loomit Sayles Mutual Fund—• 98.23 100.23

Mntoal Funds— Par Bid Ask

r^omls Sayles Second Fund—10 47.83 48.81

Managed Funds—
Automobile shares lo 3.19 3.52
Business Equipment shares.lc 3.46 3.82
Electrical Equipment shares-lc 3.78 4.17
General Industries shares—lc 3.20 3.53
Home Furnishings shares—lc 3.42 3.77
Non-Ferrous Metals lc 3.06 3.38
Paper shares lc 3.68 4.06
Petroleum shares lc 4.30 4.74
Steel shares lo 3.78 4.17

Manhattan Bond Fund Inc—10c 7.06 7.74
Mass Investors Trust—
Ctfs of beneficial Interest—1 26-84 29.02

Mass Investors 2nd Fund Inc.l 12.28 13.28
Mutual Fund of Boston Inc—1 14.27 15.79
Mutual Invest Fund Inc 1 13.61 14.79

Nation-Wide Securities-
13.83 15.22 Balanced Fund _1 13.74 14.75
1.48 1.62 National Investors Corp—

National Security Series—
_1 9.14 9.88

26.51 28.34 Bond series _1 6.69 7.31
18.06 19.31 Low Priced Bond Series —1 6.00 6.56
3.85 4.05 Preferred Stock Series _1 6.36 6.95

Income Series _1 4.15 4.54
25.94 28.04 Speculative Series — _1 2.85 3.11
1.83 2.01 Stock Series —1 4.52 4.94

31% 33 Industrial Stock Series _1 !•' 5.82 6.36
5.07 5.63 Selected Group Series 1 3.45 3.77

Low Priced Com Stock Series 1 3.53 3.86
5.67 6.22

4.87 5.34 New England Fund —l 15.04 16.17
14.35 15.73 New York Stocks Inc—

Agriculture — —1 9.61 10.53
15.81 17.09 Automobile _1 6.06 6.64

49.80 53.55 Aviation —1 6.57 7.20

4.88 5.23 Bank stock —1 10.45 11.45
'

"v Building supply —1 8.16 8.94
6.67 7.34 : v Chemical — 1 10.79 11.82
5.68 6.23 Corporate bond series —1 10.72 11.37
5.35 5.87 Diversified Industry ——l 3.76 4.12
7.16 7.85 Diversified Investment Fund_l 10.55 11.56
6.17

1
6.77 Diversified preferred stock—1 8.83 10.83

9.74 9.91 Electrical equipment _1 7.75 8.49
4.55 5.00 Insurance stock — —1 12.14 13.30
6.90 7.57 Machinery —1 9.58 10.50
7.25 7.95 Merchandising __1 10.22 11.20
6.56 7.20 Metals —1 8.02 8.79
8.93 9.38 Oils : ——1 15.97 17.50
8.00 8.77 Pacific Coast Invest Fund-—1 10.56 11.57
5.28 5.80 Public Utility —l 7.55 8.27
7.37 8.08 Railroad —1 4.75 5.21
5.12 5.62 Railroad equipment 1 5.90 6.47

X7.69 8.43 Steel —1 7.54 8.26
2.34 2.58 Tobacco .—l 10.89 11.93

Petroleum & Trading B
Putnam (Geo) Fund 1
Republic Investors Fund 1

Scudder, Stevens & Clark
Fund Inc (net asset value) _•

Selected Amer Shares 2 ft-
Shareholders Trust of Boston—1
Sovereign Investors 1
Standard Invest Co Inc 10c
State Street Investment Corp.'
Television
Trusteed

1 Fi
Iddfund Inc 1dustry Shares 25c

Union Bond Fund series A 1
Series B 1
Series C — 1

Union Preferred Stock Fund—1
Union Common Sto,': Fund. 1
United Income Fund Shares 1
Wall Street Investing Corp 1
Wellington Fund I
Whitehall Fund Inc 1
Wisconsin Investment Co 1

Unit Type Trusts—
Diversified Trustee Shares-
Series E 2.50

Independence Trust Shares .1
North Amer Trust Shares—
Series 1955 1
Series 1956 1

15

15.35

2.29

50.94

10.67
20%
5.78
94c

51.75
9.63

69c

21.29

17.74

6.00

18.77
7.13

9.52

10.01

17.75

16.61
3.66

7.10
2.11

3.81

2.36

Insurance Companies
Par

Aetna Casualty & Surety 10
Aetna insurance lo
Aetna Life 10

Agricultural —2B

American Alliance 10
American Automobile 4
American Casualty 6
American Equitable Assur I

American Fidelity & Casualty.B
American of Newark 2%
American Re-Insurance lo
American Surety 2B
Automobile lo

Bankers to Shippers
Boston ...

Camden Fire

.28

.10
-fl

Connecticut General Life-
New common »—■ 10

Continental Casualty lo
Cram to Porster Inc 10

Employees Group Assoc •
Employers Reinsurance— 10
Federal 10
Fidelity A Deposit of Md —10
Fire Assn of Phila— „10
Fireman's Fund of Frisco 10
Firemen's of Newark 8

General Reinsurance Corp lo
Glens Falls 5
Globe A Republic b
Globe to Rutgers Fire com 15
2nd preferred 15

Great American a

Hanover Fire —

Hartford Fire

Hartford Steamboller

Bid

89

58%
76%'
69%

25

49

14%
23

;

131/4
20%
31%
58 >2
47%

96%
67

21%

60%
61%
35

35%
62

64%
61%
70%
89

19

27%
51%
11%
39

89%
36%

32%
113%
36%

Ask

60%
79%
72%

26%

15%
24%

14%
*; 22

33%
61

50%

102%
69%
23

64%
64%
37

'37%
65

68%
65%
73%.
92

26%

29%
53%
12 y8
43

38

34%
116%
38%

Far
Home b
Insur Co of North America 10
Jersey Insurance of N Y 20

Maryland Casualty common 1
$2.10 Prior preferred 10
$1.05 Convertible preferred—5

Massachusetts Bonding 5
Merchant Fire Assurance 5
Merchants to Mfrs 4

National Casualty (Detroit)—10
National Fire lo
National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire 10

New York Fire.
North River.
Northern

Pacific Fire
Pacific Indemnity Co
Peerless Casualty Co—
Phoenix
Preferred Accident

Providence-Washington

Reinsurance Corp (N Y)
Republic (Texas).

St Paul Fire to Marine 12%
Seaboard Surety 10
Security (New Haven).«—*.10
Springfield Fire & Marine 10
Standard Accident 10

Travelers 100
U S Fidelity to Guaranty Co_2
U S Fire 4
U S Guarantee 10
Westchester Fire — _1

16.51

2.51

50.94

11.54

21%"
6.33
1.04

54.75

10.50

76c

18.83

10.35

10.21

19.37

17.86

3.97

8.20

2.41

99%
52

36%
47%
34%

833-
58%
64

80%-
22 %

102%
55

38%
49 %
36 %

858

60%
68

23%

Obligations Of Government Agencies
♦^Fijriirea after decimal point represent one or more 32nds of a point

Ask Federal Land Bank Bonds—Federal Home Loan Bank*— " •< Bid Ask

l%s Jan. 20, 1950 100.1 100.3

1.25s Feb 15, 1950 100 100.2

1.35s Sept. 15, 1950 100.2 100.4

Other Itsuet
Panama Canal 3s 1961 119 120

l%s May 1, 1952-1950.

l%s Jan. l, 1953-1951.

2%s Feb. 1, 1955-1953.

1%S Oct. 1, 1957-1955.

Bid Ask

- 99.22 ^ 99.28

_ 100 100.8

- 102.6 102.14

_ 100.8 100.11

U. S. Gerlificaies of Indebtedness
Price

Maturity— Bid Ask

Certificates of lndebt (cont)—

tl%s Mar. 1, 1950 100.0547 .01)58

tl%S Apr. 1, 1950 100.0721 .0865

tl%s June 1, 1950 100.0855 .0961

n%s July 1. 1950 100.0995 .1116

U%S Sept. 15, 1950 ... 100.0265 .0427

tl%s Oct. 1, 1950 100.0283 .0454

Matnrfty—
Treasury Notes—
tApril 1, 1950..

Dollar

Int. Rate Bid Ask

1%% 100.1157 .1265

Certificates of Indebtedness— Bid

tlVi§ Dec. 15, 1949 100.0555

tiyci Jan. 1, 1950 100.0268

U%s Feb. 1. 1950 100.0432

Ask

.0755

.0324

.0512

Federal Intermediate Credit Bank Debentures
Rate Dated Doe Bid Ask Rate t - Dated Dne Bid Ask
1.55 % 3- 1-49 12- 1-49 bl.25 1.10% 1.55% 7- 1-49 4- 3-50 bl.30 1.15%
1.50* 5- 2-49 12- 1-40 bl.25 1.10% 1.35% 8- 1-49 5- 1-50 bl.30 1.15%
1.55% 4- 1-49 1- 3-50 bl.25 1.10% 1.35% 9- 1-49 6- .1-50 bl.30 1.15%.
1.50% 7- 1-49 1- 3-50 bl.25 1.10% 1.30% 10- 3-49 7- 3-50 bl.30 1.15 %
1.55% 5- 2-49 2- 1-50 bl.25 1.15% i.3o%; 11-1-49 8- 1-50 bl.30 1.15%
1.55% 6- 1-49 3- 1-50 bl.25 1.15%: S-;v

United States Treasury Bills
Bid Ask

Nov. 25, 1949 0.70%
Dec. 1, 1949 .<*™. bl.06 0.88%

Dec. 8, 1949 0.90%

Dec. 15. 1949 bl.06 0.90%
Dec. 22. 1949 bl.06 0.90%
Dec. 29, 1949 bl.06 0.90%

Bid

Jan.^5, 1950.— bl.06
Jan. 12, 1950.
Jan.-19, 1950.

bl.06
bl.06

- Jan. 26, 1950 bl.06
Feb. 2, 1950 bl.06"

Feb. 9, 1950_ bl.06
: Feb. 16, 1950— bl.06

Ask

0.98%
0.98%
0.98%
0.98 %

0:98%
0.98%
0.98%

Banks & Trust Companies
New York

Bank of the Manhattan Co.
Bank of New York
A Fifth Avenue

Bankers Trust

Brooklyn Trust

Par Bid Aak

.10 24% 26%

.100 322 337
.10 41% 43%
100 135 143

Central Hanover Bank to Trust 20 96% 99 %
Chase National Bank 15 34% 36%
Chemical Bank to Trust... 10 40% 42%
Commercial National Bank to
Trust Co 20 46% 48%

Continental Bank to Trust-
Stamped i 9% r 10%

Corn Exchange Bank to Trust_20 56 58
County Trust Co
(White Plains, N Y) 16 34 36

Empire Trust 50 93 96
Federation Bank to Trust 10 19% 20%
Fiduciary Trust ; 10 29 30%
First National Bank 100 1.210 1,270
Guaranty Trust 1 100 283 292
Industrial Bank of Commerce.lo 27% 31
Irving Trust lo 17 18
Kings County Trust 100 1,485 1,523
Lawyers Trust 25 41% 43%
Manufacturers Trust Co 20 51% 53%
Morgan (J P) to Co Inc_—100 243 249
National City Bank 12% 42% 44%
New York Trust 25 86% 89%
Public Nat'l Bank to Trust.17% 43% 45%
Sterling National 25 90 94
Title Guarantee to Trust 12 7% 8%
United States Trust 100 620 650

Par Bid
Chicago

C|ty Natl Bank A Trust—___ 100 195

Continental Illinois
National Bank A Trust—33% 84

First National Bank 100 189 '

Harris Trust A Savings-: 100 325

Northern Trust Co 100 550

Cleveland

Cfentral National Bank 20 28

Cleveland Trust Co ..100 ,, 300

National City Bank IB 32

; Detroit . .y.:, v..

National Bank of Detroit 10 34

Ask
.'v - .' ■;. v-

205 ; ti
„ ' v; f ,

86% <i
196

3.0
315

34

, 4
'

I
: i
* {

■U
i

\ ?

Pittsburgh

Farmers Deposit Natl Bank__100 . 295

Mellon Natl Bank & Trust—.100 x270

Peoples First National
Bank & Trust 20 32%

Portland ♦

First National Bank 12% 69

United States Natl Bank—_—20 57

San Francisco •, . • . • .

Bank of Amer N T A S A—12% 45

35% /1
'

H
i

290 |t
: i)

34% *'

59

47

Recent Security Issues
Bonds— Bid Ask

Bell Telephone of Pa 3s 1974 105% 106

Calif Oregon Power 27/8s__1979 101% 101%

Duke Power 2%s— 1979 105 105%
Gas Service Co 27/8s 1969 100% 101%

Kansas Power & Light—
1st mortgage 2%s 1979 105

Kentucky to W Va Pow 3s_1979 103 104

Narragansett Elec 3s 1978 105% 106%
New England Power 3s 1978 105% . 106%

'*

V r

Northern States Power (Minn)
2%s 1979 : kt- ->

North States Pow (Wise; 3s 1879 ,• 105% 106%

Ohio Power 3s I 1978 105% 106%

Public Serv of Indiana 3s—1878 104%v *104%

Tenn Gas Transmission 3s_1863 101% 102

West Penn Elec 3%s 1974 103% 104

Stocks- Par Bid

Cen Ariz Lt A Pwr $2.50 pfd.50

Central Hudson Gas A Elec^—

4.75$ preferred 100

Conn Lt & Pow $2.20 pfd •

Delaware Power A Light—
4.28$ preferred 100

Hartford Electric 3.90c pfd__50
Iowa Southern Utll 5 % % pfd_30
N Y State Elec A Gas—

4% % pfd (series 1949>—100

Penn Pow & Lgt 4%% pfd__10O
Pub Ser (Colorado) 4.40%_100

Pub Seiv of Okla 4.65% pfd.100
Rochester Gas & Elec—

$4.75 preferred series G 100

San Diego Gas A Elec— -

4%% preferred 20

Staten Island Edison—
'

4.90 % preferred 100

Tenn Gas Transmission—

$4.65 preferred 100

Ask j

51% 52% !

105

54%

.105

51%

33%

106%

104%

115%

106%

106-:

21

107

106%

106% {

155%;;

107% •;
■ A

21%

108%.; -f

106%' ♦

, t

a Odd lot sale (not Included In year's range), b Big yield price, d Deferred delivery sales (not
Included In year's range). e Ex-interest, f Flat price, k Admitted to listing on N. Y. Stock Ex-'
change, n Admitted to trading N. Y. Curb, r Cash sales (not Included In year's range). t Ex-' *
liquidating dividend. (Un) Admitted to Unlisted Trading privileges, wd When delivered, wl When' •
Issued, x Ex-dlvldend. y-Ex-rights, z Ex-stock dividend.

•No par Value, tin default. 1These bonds are subject to all Federal taxes, , f <i
11949 range adjusted (50% stock div. paid on-Aug. 31).
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Nov. 19, clearings
for all cities of the United States for which it is possible to obtain weekly clear¬
ings will be 1.4% above those of the corresponding week last year. Our preliminary
total stands at $16,850,403,972 against $16,614,733,766 for the same week in 1943. At
this center there is a gain for the week ended Friday of 3.2%. Our comparative
summary for the week follows: /' . +1/; ,,I:v.< -'-V

Clearings—Returns by Telegraph
Week Ended Nov. 19—

New York

Chicago

Philadelphia-
Boston

Kansas City
St. Louis

San Francisco

Pittsburgh
Cleveland

Baltimore

194.0 \

$3,159,149,296

857,300,340

1,123,000,^)0
557,437,266

303,198",818

341,300,000

408,784,000

308,347,389

299,079,724

211,391,009

1948

$7,902,343,347

735,419,244

1,133,000,000

562,200,284

346,250,289

360,300,000

381,906.000

383,129,061

403.417,830

263,806,170

+ 3.2

+ 16.6

— 0.9

— 0.8

—12.4

— 5.3

+ 7.0

—19.5

—25.9

—19.9

Ten cities, five days-
Other cities, five days.

$12,569,037,842 $12,471,802,225
3,449,f41,305 3,236^93,225

0.8

6.6

Total all cities, five day*.
All cities, one day

$16,018,179,147 $15,707,995,450

832,224,825 1 906,738,316

2.0

8.2

Total all cities for week. $16,850,403,972 $16,614,733,766 1.4

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
encjs Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week In all cases has to be estimated.

, In the elaborate detailed statement, however, ^which we present further below
we are able to give final and complete results of the week previous — the week
ending Nov. 12. For that week there was a decrease of 17.3%, the aggregate of clear¬
ings for the whole country having amounted to $9,989,145,890 against $12,075,588,266
in the same week in 1948. Outside of this city there was ft loss, of 16.2%, the bank
clearings at this center having recorded a. loss of 18.6%. We group the cities accord¬
ing to the Federal Reserve Districts in which they are located and from this it
appears that in the New York District (including this city) the totals record a falling
off of 18.9%, in the Boston Reserve District of 10.9% and in the Philadelphia Reserve
District of 25.9%. In the Cleveland Reserve District the totals are smaller by 18.0%.
in fhe Richmond Reserve District by 1.7% and in the Atlanta Reserve District of
4.8%. The Chicago Reserve District registers a loss of 22.9%, the St. Louis Reserve
District of 16.4% and in the Minneapolis Reserve District of 9.9%. In the Kansas
City Reserve District the decrease is 14.6%, in the Dallas Reserve .District 14.2%
and in the San Francisco Reserve District 17.4%. a

•In the following we furnish a summary by Federal Reserve Districts:
. » »•' '

. ■■ '"■..•■"■'.I *-* V ■ ' V " . '

: - SUMMARY OF BANK CLEARINGS ;
Week Ended Nov. 12— 1949 1948 Inc. or

$ Dec. %

1947 1946
Federal Reserv* District* 5 $ $
1st Boston 12 cltlca 431,914,374

4,653,634,029
484,578,976 —10.9 510,941,607

5,740,826,020 -^8.9^6,574,627,121
498,915,211

6,610,403,003
Ind New York__ ,——19 <«

Ird Philadelphia 11 H

608,660,319 821,561,674 —25.9 893,407,784 858,166,7704th Cleveland -—,7 M

602,959,780 735,227,624 —18.0 766,33G,233 706,531,414Ith Richmond
— 6 M

395,900,466 402,753,010 ++ 1,7 398,215,885 338,306,1946th Atlanta .-i—LlO f« - .X' ". , 582,022,286 611,285,596 — 4.8 607,633,863 552,905,5697th Chicago 17 46

724,499,001 939,393,923 —22.9 "965,469,212 880,774,0438th St. Louis
™ 4 4$

418,486,196 500,821,865 —16.4 503,113,859 405,160,3849th Minneapolis 7 69

369,263,585 409,969,729 — 9.9 ; ,373,300,176 337,589,13610th Kansas City ——10 40 «•

383,506,611 449,219,226 '* —14.6 '^33,481,853 383,743,56811th Dallas
- 6 «f

241,311,849 281,410,276 —14.2 ' } 282,401,232 239,060,30012th San Francisco -10 49

676,987,394 698,534,347 —17.4 695,029,043 642,220,153

Total —— i—-112 cities 9,989,145,890
Outeide New York City 5,502,628,488

12,075,588.266 —17.3

6,565,745,402 —16.2

13,003,957,379

6,073,553,992
12,503,780.748

6,133,973,263

; We now add our detailed statement showing the figures of each city for the
week ended Nov. 12 for four years: •^.vr

1949
Clearings at—~

$
First Federal Reserve District—Beeten—

Maine—Bangor— ;

Portland _ „

Massachusetts—Boston—
FaU River

Lowell—

New Bedford— i
Bprlngfieid —

Worcester

Connecticut—Hartford-
New Haven ;

Rhode Island—Providence—
Mew Hampshire—Manchester

Week Ended Nov. 12

1948 Inc. or V:: f 1947
$ Dec. % w $

1946

$

Total (12 cities)

1,331,061 1,706,029 —22.0 1,962,902 1,776,108
3,323,518 4,207,492 —21.0 ,.r; ^ 4,795,011 4,268,083

361 312,861 409,124,249 —11.7 427,760,663 422,358,025
1,728,732

1

2,173,639 —20.7
"

-1,843,403 I; 1,831,182
1,449,885V; 751,019 + 93.0 ^.1 I 759,584 676,677
1,617,558 1,750,000 — 7.6 '*2,128,598 ' 1,796,935
7,344,262 6,637,093 + 10.7 7,519,860

5)5 S>553,158
6,629,350

4,696,885 4,854,216 — 3.2 I 5,184,675
18,944,604 20,613,245 — 8.1 22,304,348 20,441,545
8,281,843

. '8,960,101 — 7.6 ,11,279,055 8,286,461
20,849,800 22,357,800 — 6.7 2^,732,000 24,455,700
1,033,275 1,439,043 —28.2 1,303,025 1,210,470

431,914,374 484,578,976 —10.9 5l8;94i,607 498,915,211

Second Federal Reserve District—New Yerk—

New York—Albany 9,171,412
Blnghamton 2,313,752
Buffalo

, 51,468,308
Elmira

1,222,708
Jamestown 1,883,439
New York- 4,486,517,402
Rochester.

—, 14,380,895
Syracuse*.

, 7,962,144
Connecticut—Stamford 11,687,424
New Jersey—Montclair 553,734
Newark 29,477,058
Northern New Jersey 36,995,753

Total (12 cities) ; , 4,653,634,029

26,426,825

"2,846,733

69,587,496

1,354,588

2,289,360-:

5,509,842,864

17,341,260

10,743,585

. 12,879,481

835,499

36,912,875

49,765,454

—65.3

—18.7

—26.0

— 9.7

—17.7

—18.0

—17.1

—25.9

— 9.3

—33.7

—20.1

—25.7

19,530,283

3,058,122
84,103,637

1,711,933

2,399,935

6,327,398,887

20,227,858

12,496,222

10,755,091

728,707

41,769,038

50,447,414

24,974,750

2,565,254
83,517,814

1,704,083

1,805,755

6,369,807,485

19,010,144

10,583,205

8,961,792

718,252

38,718,388

48,036,080

5,740,826,020. —18.9 6,574,627,127 6,610,403,003

1949
v ■ -

. • ■' . ■ ' $
Third Federal Reserve District—Philadelphia-

Pennsylvania—Altoona
1,002,001Bethlehem
1,092^500Chester
1.147,221Lancaster
3,415,531Philadelphia

579,000,000Reading
2,314,194Scranton

t 3,586,939Wilkes-Barre
1,991,092Yoric •/ ,a-- ^ 4 007 321

Delaware—Wilmington 6!g33 610New Jersey—Trenton— 4,469[910
Total (11 cities)

608,660,319

Week Ended Nov. 12
1948 Inc.or 1947
$ Dec. % * $

1,171
862

1,114
2,985

788,000
2,700
4,713
2,754
3,695
7,532
6,030

890

473

6(52

912

000

,136
294

.910

,564
,023
.810

—14.5

+ 26.7
+ 2.9

+ 14.4
—26.5

—14.3

—23.9

—27.7

+ 8.4

—11.9

—25.9

915,000
1,090,793
1.073,768
3,432,871

850,000,000
3.530,370
5,228,098
2,944,824
4,603,265
0,125,474
6,463,321

1946

1,395,982
1,081.856

823,677
2.707,664

824.000,000
2,688,271
4,524,132
2,537,834
4,148,614

. , 1541,240
6,667,500

821,561,674 —25.9 893,407,784 - 858,166,770

Fourth Federal Reserve District—Cleveland-
Ohio—Canton—
Cincinnati '

Cleveland
.

Columbus IIIIIIHI"
Mansfield —Hill "
Youngstown ; H

Pennsylvania—Pittsburgh

5,101,020
144,656,875
231.305,736
27,554,700
4,749,304
6,032,483

183,559,662

6,952,803
153,535,071
280,027,477
30,712,800

3,880,801
5,460,827

254,657,845

—2C.6
— 5.6

—17.4

—10.3

+ 22.4

+ 10.5

—27.9

8,150,292
153,628,261
293,513,4G3
30.336,400
3,889,598
6,297,550

270,520,669
Total (7 cities)

6,377,776
153,196,827
276,367,373
24,123,500
3,321,988
6.069,308

237,074,642

602,959,780 735,227,624 —18.0 766,336,233 706,531,414

Fifth Federal Reserve District—Rleluacnd
West Virginia—Huntington
Virginia—Norfolk.
Richmond III"

South Carolina—Charleston _

Maryland—Baltimore I
District of Columbia—Washington ""

1,860,447
9,446,000

106,163,064
3,535,179

210,295,073
64,600,703

3,092,228
11,576,000
118,008,774
3,388,457

202,814,516
63,873,035

—39.C

—18.4

—10.0

+ 4.3

+ 3.7

+ 1.1

2,828,832
11,347,000

118,879,865
3,250,620

195,212,116
66,697,452

2,285,614
10,190,000

119,560,248
3,246,910

; 185,388,744
.67,634,678

Total (6 cities)
395,900,460 402,753,010 — 1.7 398,215,385 388,306,194

Sixth Federal Reserve District—Atlanta— '
Tennessee—Knoxvllle
Nashville

Georgia—Atlanta I
Augusta
Macon

Florida—Jacksonville
Alabama—Birmingham
Mobile 2

Mississippi—Vicksburg
Louisiana—New Orleans - ■ •

13,821,874
64,365,759

228,400,000
3,177,535
3,494,658
63,180,730
82,361,884
5,781,605
502,222

116,936,019

14,363,923
75,096,354

256,500,000
4,534,703
4,410,058
68,645,722
78,744,951
7,229,955
516,878

101,243,052

— 3.8

—14.3
—11.0

—29.2

—20.8
— 8.0

+ 4.6
—20.0
— 2.8

+ 15.5

15,581,622
66,482,220
248,500,000

4,729,351
4,013,037

73,480,220
87,972,487
6,862,676
544,089

101,468,161
Total (10 cities) 582,022,286 611,285,596 — 4.8 607,633,863

Seventh Federal Reserve District—Chleag
Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne— HZH
Indianapolis
South Bend H
Terre Haute

* I:
Wisconsin—Milwaukee I__.
Iowa—Cedar Rapids
Des Moines
Sioux City

Illinois—Bloomington
Chicago
Decatur
Peoria

Rockford H.
Springfield ~

1,364,779
8,090,275
4,227,143
5.536,507

47,429,000
6,654,800
2,539,352
47,822,630
3,250,238

25,484,318
12,217,250

997,709
537,792,054

'

3,150,539
10,948,506
3,890,026
3,103,875

1,734,823
10)971,378
5,168,681
6,063,778
52,748,000
6,746,751
2,664,622
49,501,767
3,710,655

. 26,777,789
13,429,570
1,226,774

732,408,868
4,440,212
12,838,440
5,153,347
3,814,459

-21.3

-26.3
-18.2
- 8.7
-10.1
- 1.4

-14.7
~ 3.4

-12.4

-4.8
- 9.0

-18.7
-26.6

-29.0
-14.7-
-24.5

-18.6

1,402,383
11,243,198
6,159,720
6,333,938

54,885,000
5,347,510
t ... .

54,855,948
3.853,126

28,361,433
'13,867,942

1,161,291
753,494,641
:

3,443,791
12,537,098"

4,560,380
3,461,813

14,108,744
64,349,133
211,800,000
4,011,227
3,407,793
68,416,126
75,613,182
6,214,948
459,986

114,524,425

552,905,569

1,466,383
9,244,534

"'6,031,135
5,348,465
50,635,000
4,776,766
t

52,296,296
3,652,054

t 23,876,831
11,817,363
1,109,711

688,082,732
3,646,248
11,271,805

"^'4,259,483
, 3,259,222

Total (17 cities) 724,499,001 939,399,923 —22.9 , .,. 965,469,212 880,774,043

Eighth Federal Reserve District—St. Loals—•

Missouri—St. Louis
Kentucky—Louisville
Tennessee—Memphis
Illinois—Qulncv

Total (4 cities) „

195,800,000
109,523,707
111,479,992
1,662,497

253,900,000
128,518,731
116,531,797
1,871,337

-22.9
-14.8
- 4.3

-10.1

259,200,000
115,902,621
125,596,328
2,414,910

216,400,000
97,299,684
89,908,004
1,552,696

413,486,196 500,821,865 —16.4 503,113,859 405,160,384

Ninth Federal Reserve District—Minneapolis
Minnesota—Duluth
Minneapolis
St. Paul

North. Dakota—Fargo
South Dakota—Aberdeen
Montana—Billings

7,687.971
246.319,777
90,517,476
7,138,155
3,082,808
4,344.980
10,172,418

8,727.757
277,388,201
95,316,048
9,643.840

3,438.(#0
4,962,202
10,493,601

-11.9
-11.2
- 5.0

-26.0

-10.3
-12.4

-3.1

7,675,628
255,628,589
85,482,986
7,873,571
3,049,448
4,311,204
8,678,750

7,423,230
235,159,862
74,790,439
6,329,750
3,027,917
3,522,817
7,335,121

Total (7 cities). 369,263,585 409,969,729 — 9.9 373,300,176 337,589,136

Tenth Federal Reserve District—Kansas Oltj—

Nebraska—Fremont
_ 1 \ 417,212

Hastings 442,187
Lincoln 5,982,930
Omaha

. 98.738,216
Kansas—Topeka 7,579,108
Wichita 11,405,651

Missouri—Kansas City 243,129,958
St. Joseph ' 11,481,911

Colorado—Colorado Springs 2,391,910
Pueblo V 1: 1,937,528

Total (10 cities) 383,500,611

Eleventh Federal Reserve District—Dallas-

Texas—Austin 6,289,111
Dallas 194,023,000
Fort Worth 23,282,252
Galveston v 4,853,000
Wichita Falls

, 3,745,596
Louisiana—Shreveport —9,118,890

'•*,.... •'»,'* •" V • <■"' •» ; a— mi 1} in

Total (6 cities) 241,311,849

Twelfth Federal Reserve District—San Francis**—

444,677
562,777

6,543,256
117,496,563
5,826,939

.11,595,724
290,647,029
10,670.195
3,448,710
1,983,356

— 6.2

—21.4
— 8.6

—16.0

+ 30.1
— 16

—16.4

+ 7.6
—30.6
— 2.3

430,329
534,964

6.791,208
109,837,082
6,034,632
10,434,928

284,211,100
11,290,692
1,936,602
1,980,321

363,061
398,344

5,973,163
95.116,956
4,722,409
8.746,777

254,856,270
10,131,224
1,589,127
1,851,232

449,219,226 —14.6 433,481,358 383,748,568

7,479,547 —15.9 6,497,517 6,156,959
226,458,039 —14.3 228,389,000 193,045,000
27,214,028 —14.4 29,515,770 . 23,669,303
6,019,000 —19.4 4,962,000 4,696,000
3,821,368 — 2.0 3,117,561 2,762,740
10,418,294 —12.5 9,919,384 8,730,298

281,410,276 —14.2 282,401,232 239,060,300

Washington—Seattle
Yakima

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena

—

San Francisco
—

San Jose 1:

Santa Barbara
Stockton

Total (10 cities)

Grand Total (112 cities)
Outside New York

♦Estimated, tNofc available.

90,584,829
"

2,585,095
119,464,529
43,455,212
11,699,483
8,611,168

281,120,099
8,404,410
2,971,955
8,090,614

576,987,394
9,989,145,890

97,093,884
3,523,8C9

140,465.664
51,260,300
10,422,550
8,523,838

363,707,396
10 402,020

4,295,397
8,839,499

698,534,347
12,075,588,266

— 6.7 92,770,616
—26.6 4,220,023
—15.0 140,641,080
—15.2 49,957,464
—12.3 10,059,242
+ 1.0 8,435,101
—22.7 365,953,743
—19.2 11,012,535

3,856.938
— 8.5 8,122,301

—17.4 695,029,043
—17.3 13,003,957,879

90,779,684
3,988,362
99,335,937
41,508,026
8,468,166
7,673,751

367,413,789
10.993,621
3,530,028
8,528,792

642,220,156
12,503.780,748

5.502,628,488 6,565/745,402 —16.2 6,676,558,992 6,133,973,263
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Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
NOV. 11, 1949 TO NOV. 17, 1949, INCLUSIVE

Country and Monetary Unit

Noon Buying Rate for Cable Transfers In New York
Value in United States Money

Argentina, peso— ■ . .

Basic
Preferential "A"
Preferential "B" — —

Special :—

Australia, pound
i3elgium, franc
Foreign "bank notes" account

Brazil, cruzeiro
Canada, dollar-
Official *

Free 1
Ceylon, rupee
Czechoslovakia, koruna
Oenmark, krone

Prance (Metropolitan), franc
vndia, Dominion of, rupee
Mexico, peso *
Netherlands, guilder
New Zealand, pound
Worway, krone ——

Philippine Islands, peso
Portugal, escudo „

Straits Settlements, dollar.—
•Sweden, krona
Switzerland, franc
Union of South Africa, pound—
United Kingdom, pound sterling...
Uruguay, peso
Uruguay, peso .... <-
Uruguay, peso -

•Nominal rate. •'Temporarily omitted.

Nov. IJ
'

$

Armistice

Day

Nov. 12

:%$ "•

Closed

Armistice

Day

Armistice

Day

Closed

Closed

Nov. 14 NOV. 15 ' Nov. 16 Nov. 17

$ $ $ $

.297778* .297778* .297778* .297778*

.206949* .206949* .206949* 1.206949*

.174562* .174562* .174562* .174562*

.138958* .138958* .138958* .138958*

2.231573 2,231573 2.231573 2.231573

.019979 .020025 .020025 .020025

.054406 .054436 .054406 .054406

.909090 .909090 .909090 .909090

.903437 .903125 .901875
♦ .901250

.208500 .208500 .208500 .208500

.020060 .020060 .020060 .020060

.144938* .114938* .144938* .144938*

.002862 .002862 .002862 .002862

.208700 .208700 .203700 +.208700

.115717 ; .115717 .115717 .115717

.262900 .262900 .262933 .262933

2.772896 2.772896 2.772896 2.772896

.140154* i .140154* r .140154* .140154*

.497360 .437360 .497360 .497360

.034800 .034800 .034800 .034800

.324850 .324350 .325562 .325562

.193329* .193329* .193329* .193329*

.231450 .231550 .231600 .231566

2.783750 2.783750 2.783750 2.783750

2.800803 2.800781 2.800781 2.800781
* » *♦ 0 9

» * *» » u

. J: * » ■
• '

t, t> ■ w;yv«t 0
» * A-/''; »* * *

Statement of Condition of the 12 Federal
Reserve Banks Combined

(in thousands of dollars)

Increase ( +) or
decrease (—) since

Assets—

Gold certificates _

Redemption fund
notes

for F.

Nov. 16,
1949

v S

JR. 22,714,430
550.74:3

Nov. 9, Nov. 17,

Total gold ctf. reserves— 23,265,173
Other cash 253,185
Discounts and advances.. 124.054
Industrial loans ... 1,238
U. S. Govt, securities:
Bills — 4/103.496
Certificates ... 5,854.000
Notes ...... — 298.100
Bonds ... 7,532,300

Total U. S. Govt, securities. 17,788,796

Total loans and securities— 17.914,148
Due from foreign banks 35
P. R. Notes of other banks— 124.399
Uncollected items 3,613,221
Bank premises 33,106
Other assets : 138,676

Total assets — 45.341,943

Liabilities—

Federal Reserve notes.. 23,241,041
Deposits:
Member bank—reserve acct. 18,431,845

U. 8. Treasurer— gen. acct. 407,714
Foreign — 693.228
Other 530,604

Total deposits : 18,063,391
Deferred availability items.,_ 3,176.019
Other liab., fncl, accrued divs. 12,831

Total liabilities 44.49,3.282

1949 1948

$ $

•

L' ' . ■ 1,999 + 499,002
+ 2,000 — 76,506

+ 1* + 422,496
+ 9,443 — 7,515
_ 195,051 ■— 158,099

+ 380 + 325

+ 72,500 — 837,948

+ 13,000 — 178,919
.

— 500,100
— 2,400 —3,624,009

+ 83,100 —5,140,976

-

111,562 —5,298,750
— 14

26,953 — 11,986

+ 1,273,505 — 120,689

+ : 22 + 810

+ 4.935 — 78,863

+ 1,203,347 —5,094,256

80,389

+

m

+ r 287,090
— 7,448
+ 4,417
— 351

Capital Accounts—

Capital paid in
Burplus (Section 7)
Surplus (Section 13b).
Other capital accounts.

207,537
466.71!

27,543
146.820

+ 283,708
+ 995,755
+ / . 420

+ 1,199,494

+ 143

+ 3.710

— 848.820

—3,520,678
—1,183.173
+ 221.502
+ 101.624

—4,380.725
+ 62,930
+ 413

—5,166,202

+ 7,463
+ 18,522

45;961

Total liabilities & cap. accts. 45,341,943 +1,203,34? -5,094.256

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined.

Contingent liability on accept¬
ances purchased for foreign
correspondents

Commitments to make indus¬
trial loans

56.3% — 0.3% + 7.2%

5.069 + . 1,135 + 3,811

1,835 + 1 — 4,269

a total of $246,000,000 at all reporting member banks.
Holdings of Treasury certificates of indebtedness de¬
creased $80,000,000. Holdings of United States Govern¬
ment bonds decreased $42,000,000 in New York City and
increased $19,000,000 in the Boston District; the net de¬
crease at all reporting member banks was $20,000,000.
Demand deposits adjusted decreased $212,000,000 in

New York City and $31,000,000 in the Cleveland District,
and they increased $37,000,000 in the Atlanta District,
$22,000,000 in the Richmond District, and $21,000,000 in
the St, Louis District. Demand deposits credited to do¬
mestic banks increased $102,000,000.

Borrowings decreased $80,000,000 in New York City
and $55,000,000 in Chicago.
A summary of the assets and liabilities of reporting

member banks follows: .

Inc. (+) or
! Dec. (—) Since

Nov, 9, 'Nov. 2, Nov. 10,
1949 1949 « : 1948

Assets— (in millions of dollars)

Loans and Investments—Total 66,656 — 10 + 4,278
Loans—net 24,664 + 339 — 199
Loans—gross 24,976 + 339 — 136
Commercial, industrial, and agricultural
loans 13,783 + 89 — 1,812

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations 934 + 81 + 619
Other s2curities 769 + 5 + 372

Other loans for purchasing or carrying: ~
U. S. Government obligations 174 — 3 — 26
Other securities 429 + 9 — 49

Real estate loans 4,265 + 19 + 237
Loans to banks 330 + 119 + 93
Other loans 4,292 + 20 + 430

U. S. Government securities—Total 37,042 .— 346 + 3,723
Treasury bills 2,372 — 246 — 82
Treasury certificates of indebtedness 7,193 — 80 + 2,773
Treasury notes 1,150 — 503
U. S. bonds 26,327 — 20 + 1,540

Other securities ; 4,950 — 3 + 754
Reserve with Federal Reserve Banks 12,040 — 292 — 2,544
Cash In vault 839 + 103 — 11
Balances with domestic banks 2,170 + 24 •— 38

Liabilities— '• '
Demand deposits adjusted 46.709 — 139 - — 220
Time deposits, except Government 15,273 + 13 + 371
U. S. Government deposits 2,444 — 13 + 971
Interbank demand deposits:
Domestic banks 9,261 + 102 + 9
Foreign banks 1,375 + 1 — 30

Boirowings 487 — 160 t + 282
Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts, (Revised figures pre-
during week 17,809 vious week 22,520)

'Nov., 2 figures revised.

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the. following principal changes for the week
ended Nov. 9: An increase of $339,000,000 in loans, and
decreases of $346,000,000 in holdings of United States
Government securities, $292,000,000 in reserve balances
with Federal Reserve Banks, $139,000,000 in demand de¬
posits adjusted, and $160,000,000 in borrowings.
Commercial, industrial, and agricultural loans in¬

creased in nearly all districts and a total of $89,000,000
at all reporting member banks; thfe principal increases
were $22,000,000 in New York City^nd $11,000,0000 each
in the Atlanta, Chicago, and St. Louis districts. Real
estate loans increased $19,000,000. Loans to banks in¬
creased $119,000,000.

Holdings of Treasury bills decreased $180,000,000 in
i*ew York City, $60,000,000 in the Chicago District, and

Redemption Gaits and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,

including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬

ing tenders, and the page number gives the location in
the cunrent volume (except where indicated) in which
the details were given in; the "Chronicle."

NOTICES OF TENDER

Company and Issue— ... Date
Bush Terminal Bldgs, Co., 1st mtge. bonds, due 1960__Nov 30
Corapania Salitrera de Tarapaca y Antofagasta—
Non-interest bearing Income bonds, series A to N—Dec 1

Consumers Power Co., $4.52 preferred stock Dec 2
Philadelphia Transportation Co.—
Consol. mortgage 3%.-6% bonds, series A, due 2039„Dec 15

Potomac Edison Co., 4.70% preferred stock, series B^_^._Nov 28

Pag*

1799

1912

1918

1918

PARTIAL REDEMPTION

Company and Issue— Date
Central Maine Power Co.—

1st and gen. mortgage bds., series P 3'/4%. due 1977_Dec
Consolidated Paper Corp., Ltd., 3Vb% 1st mtge. bonds.Jan
Danville Traction & Power Co.—

1st mortgage 5% bonds, due 1951- -Jan
Eastern New York Pow. Corp., 1st mtge. 3'As, due 1961. Dec
Hanna (M. A.) Co., $4.25 preferred stock Dec
Jacksonville Terminal Co.—

1st mortgage 3%% bonds, series A, due 1977__ Dec
Merchants* National Properties, Inc., debs, due 1958__Dec
Midi NR., 4% bonds, foreign series, due 1960 Dec
National Dairy Products Corp., 23A % debs., due 1970__Dec
North Shore Gas Co.— -

1st mortgage 4 7\ bonds, series A. due 1961 .——Dec 1
Peoples Gas Light & Coke Co., 3% conv. debs., due 19G3..Dec 12
Piedmrnt & Northern Ry.. 1st mortgage 3JAS, due 196G_Dec 1
Poli-New England Theatres, Inc.— 1/?

1st mortgage bonds, due 1958 Nov 28
Southern Natural Gas Co.—

1st mortgage pipe line 3s, due 1968 —: Dec 1
Twentieth Century-Fox Film Corp., prior pfd. stock—-Nov 23
Union Terminal Co., 1st mtge. 3% bonds, due 1978—-Dec 1
United Securities, Ltd.—
Collateral trust bonds, 3% series B, due 1952 Dec 1

ENTIRE ISSUE CALLED

Company and Issue— Dato
Algoma Central Terminals, Ltd.—
5% 1st mortgage debenture stock and bds., due 1959-Dec 31

Benson & Hedges, conveiti'ole preference stock Dec 28
Chicago, Rock Island & Pacific RR.—

1st mortgage bonds, series A —Jan 1
Consolidated Engineering Corp., 6% conv. debs., ser. A_Dec 20
Equitable Credit Corp., 6% conv. deb. bonds, due 1667_Dec 1
General Fireproofing Co., 7% preferred stock Jan 1
General Steel Castings Corp., 1st mtge. bonds—— Dec 1
Indianapolis Power & Light Co.—
1st mortgage bonds, 3>/4% series, due 1970 —Nov 25
1st mortgage bonds. 3 '/»% series, due 1973 Nov 25

Middle States Petroleum Corp., class A stock Dec 13
National Container Corp., 4%% conv. pfd. stock Dec 27
Ottawa Light, Heat & Power Co., Ltd., 5% pfd. stock-Dec- 31
Philip Morris & Co., Ltd., Inc., 3.60% pfd. stock-. Dec 15
Union-Oil Co. of California. 3% debs, due 1967 —Nov 28
United Power & Transportation Co.— : ,

United Rys. 4% collateral trust certificates Jan 1
Upstate Loan Co., Inc., 6%- debentures, due 1057 Dec 1
West Penn Electric Co.—
Class A stock-- — - Dec 30

•Announcement in this issue.

Par*

1799

1392

1801

1697

1495

1599
1804

1804

1805

1807

1917

1703

1704

1538
1339

1845

Pag«

1489

1800

1912

1913
397

1698

1699

1699

1916
ft

1807
*

1741

696

1920

1539

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Name of Company
Abitibi Power & Paper Co., Ltd.—

$1.50 preferred (Quar.V—i __

Advance Aluminum Castings Corp. (quar.) _

Extra _____

Alleghany-Ludlum Steel Corp., com. (quar.)
$4.50 preferred (quar.)—:

Allied Mills, Inc -

Allis (Louis) Co. (quar.).——
Extra

Amalgamated Leather. 6% pfd. (quar.)—H.¬
American Eook Co. (extra) —4
American Cigarette & Cigar, common— —

Extra - : * • -

6% preferred (quar.) -i —_—_

American Cyanamid Co.—
Common (increased quar.)-
Year-end

2Vz7c conv. preferred A. (quar,)_.
American District Telegraph <N. J.) (quar.)
American Fruit Growers- ——

American Paper Goods, 7% pfd. (accum.)__
American Stores Co. (increased quar.)_
American Sugar Refining, 7 % pfd, (quar.) _

American Surety Co. <N. Y.i (s-a)_____4-~,
American Telephone & Telegraph iquar.)___
American Thread Co., 57c preferred (s-a)__
American Woolen Co., common.. -

$4 convertible prior preferred (quar.)-- •

7% preferred (quar.)——

Anheuser-Busch. Inc. i._.

Apex Smelting Co. (quar.)
Arkansas Natural Gas, common (s-a)
Class A (s-a)

Arkansas Western Gas Co., com. (increased»
Arnold-Hoffman & Co., Inc —

Aro Equipment, 4V'4% pfd. (quar.)
Atlas Corp. (quar.) _______

Automatic Steel Products —

Automotive Gear Works (quar.;_ ^
Avco Manufacturing —
Avon Allied Products, Inc.—- ,

Axe-Houghton Fund, Inc. (quar.)
B/G Foods, Inc., common _____

Class A (quar.) /__
B. V. D. Corp., common (quar.) —

4\-z7o preferred (quar.)
Earnsdall Oil Co

Bath Iron Works Corp
Beech-Nut Packing Co. (quar.) _

Eelknap Hardware & Mfg > .

Beneficial Industrial Loan, common (quar.)_
Stock dividend —

$3.25 preferred (quar.i-
$4 convertible preferred (quar.)_

Benson & Hedges, $2 convertible preferred—
All Outstanding shares called for redemp¬
tion on Dec. 28 at $35 per share plus
this dividend : __ ;

Bibb Manufacturing Co. (quar.) ;
Bird & Son, 5% preferred (quar.)
Black, Sivails &: Bryson, common. (quar.)_

Stock dividend

4.25% preferred (quar.) — _______

Black-Claw,son Co. (reduced quar.)__"
Blackstone Valley Gas & Electric—
4.25% preferred (initially

Bond Stores, Inc. (reduced) —„

Boss Manufacturing Co
Boston Real Estate Trust (quar.)
Extra —-

Eourjois, Inc., $2.75 preferred (quar.)
Briggs & Stratton Corp. (quar.)
-

'.Extra
, ■

Brockway Motor Co. (vear-end)_-
Brown & Bigelow, common (quar.)
■■■67o preferred (quar.) — J.

J Per r

Share

J37'/2C
12'/2C
12 V2c

50c

$1.12'/2
50c

35c

15c

75c

$1

$1.75
$2

$1.50

50c
62 Vac
87V2C
$1.25
12V'aC
$3.50
50c

$1.75
$1.25

$2.25
121'aC

50c

+ $1
$1.75
25c.

37VaC
30c

30c

22 Vac
25c

56'/4C
40c

10c

40c

15c

25c
14c

25c

18?4C
12 Vac

$1.12 V2
75c

50c

'40c

15c

37'/aC
10%'

8U/4C
$1

35C

50c

$1.25
30c

20%

$1.06 V*
10c

$1.06'A
25c

50c

50c

$2.25
68^40

25c

$1.10
25c

25c

. $1.50

When Holderj

Payable of Rec.

1- 1

12-15

12-15

12-22

12-15

12- 9

12- 1

12- 1

1- 2

12-23

12-15

12-15

12-31

1- 3

1- 3

1- 3

12-15

1- 5

11-15

1- 3

1- 3

1- 3

1-16

1- 3

12-15

12-15

1-16

12-10

12-15

12-15

12-15

12-31

11-15

12- 1

12-20

12-31

12- 1

12-20

12- 1

11-29

12-10

1- J
12- 1

12- 1

12-10

12-27

12-24

12- 1

12-30

12-30

12-30

12-30

12-28

1- 1

12- 1

12-28

12-23

12-12

12- 1

1- 3

12-14

11-25

12- 2

12- 2

11-15

12-15

12-15
12-12

12-13

11-30

12-

12-

12-

12-

12-

11-29

11-21

11-21

12-15

12- 5

12- 1

12- 1

12-15

12- 1

12- 1

12- 1 .

12- 1

12-22

11- 1

12- 2

12- 5

12-1S

12-15

11-30

12- 1*

12- 1*

12-31*

11-12

12- 1

11-25

11-25

12-15.

11- 1

11-18

11-28

12-15

11-21

11-28

11-21

11-21

12- 1

12-29

11-18

11-18

11-25

12-15

11-28

11-12

12- 5

12- 5
12- 5

12- 5

12-21

11-28

12-28

12-20-
12-1

11-15

12- 9
12- 5

*11-14
11-25

11-25.

11- 1

11-29

11-29-

12- 1

11-22.

10-31
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Name of Company \
Brown Darreil Co., common-—__________—
5% prexerred (quar.)——,——

Biunner Manufacturing Co.— ^ t .

4Ma% preierred (quar.)___—____j..j-—__
Buck Croek Oil Co. (s-a) __________—-—

Bullock's, Inc. (Los Angeles) -u—-

Butterfly Hosiery Co., Ltd., common—— —

7% oreierred (s-a)'__.„__-__——_________
California Portland Cement (year-end;—
Californ.a Water Service < quar.) __________
Camden Forge Co., common—

5Ma'io preferred (quar.)-— ——

Canada 1-moving Co., Ltd., $1 pfd. A (quar.)
Canada Machinery Corp., Ltd. <s-aj
Canada rermaneut Mortgage Corp. (quar.) _
Canada Vinegars, Ltd. (quar.) ______—
Extra —

Canada Wire & Cable Co., Ltd.— -

Class A (interim) ————.

Class B (interim)
Canadian Canners, Ltd., common (quar.)—
5% cum. 1st preference (quar.)—J. ——

ParLc pating . —

60c nou-cum. conv. preference (quar.) ___
Parrieipating 1__——

Canadian C'eianese, Ltd., com. (increased) _
$1.75 preferred (quar. t —_

$1 pivi.erred (quar.)—, "
Canadian General Electric Co. (quar.)
Extra —— —_

Canadian- Ice Machine Co., Ltd.—
Class A (quar.) ——— -

Canadian Silk Products, class A_______—__
Carman & Co., 4M»% preferred (quar.I_—
Carson Piric Scott & Co., 4Ma% pfd. (quar.)
Cascades Plywood Corp., common (quar.)—

3Ma% preferred (quar.)—
Cataliu Corp. of America (year-end)———
Central Detroit Warehouse (increased quar.)
Central Steel & Wire Co.,' common— .——

6% preferred ,(quar.)
Chamberlin Co. of America (quar.)—

Charis Corporation ILkZl-i—
Chesebrcug.1 Mfg. Co. -(quar.)—--—

Chicago Rock Island & Pacific RR., com.—
5 <kx preferred series A (quar.)f—-,———

Cities Service Co. (increased quar.)

Clark Equipment Co., common (quar.)—-—
i 5'/c; preferred (quar.)_____4
Cleveland-Cliffs Iron Co,, "common (qnar.t-

< $4.50 preferred. (quar.
Coca-Col;v Bottling. (Chicago) (year-end)—,
Coca-Cola Bottling (Los Angeles) (s-a)-—
Coleman Company common (resumed)—

Year-end.- —- 1———ll__f_'
■ 414 % preferred ?4quaP.)

Columbia Title Insurance Co. (Wash.,* D. C.)
V Semi-annual

Commonwealth Title Co. (Philadelphia)— .

* Com ncu (quar.). ________—_____—

4% preferred (quar.)——, —

Conde Nast Publications (quar.)
Connecticut Light & Power (year-end I —__

Consolidated Diversified Standard Securities

Ltd., $2.50 non-cum. preferred (annual)-
Consolidated Gas Electric Light & Power Co.,

of Baltimore, common (quar.).————
4M2-% preferred B (quar.)
4%: preferred C (quar.) i-__

Consolidated Grocers Corp., common (quar.)
5%; preferred (quar.) a-j_____—

Consolidated Liquidating Corp. (liquidating)
Consolidated Rendering ———————.ii
Consolidated Theatres, Ltd., class A (quar.)*
Continental Insurance Co. (N. Y.)—
Stock dividend (subject to approval of

'

>., stockholders) ______j „-a
Continental Oil Co. (Del.) —

Continental Steel Corp.— —

Copperweld Steel Co., common iqnar.)_.
Year-end"—

5%" Convertible preferred (quar.)
Cornell Dublicr Electric, common—

, ■.$5.25 preferred. A (quar.)
Corrooc <fe Reynolds Corp., $1 pfd. A (quar.)
Cow Gulch Oil Co. (s-a) i—
Craig, Bit Co.f Ltd., prof, (s-a*
Cuban Atlantic Sugar Co., commoii (quar.) _

5% preferred (quar.)—"
Cuban Tobacco, 5% pfd. < accum.)___
Cuneo Press, Inc. (stock dividend)—

• One share of common for each 50 shares

Darling (L. A.) Co.___—f
Davison Chemical Corp. (quar.)
Deerfield Glassinc Co. 'initial)—_—
Del Monte Properties Co. (quar.)
Delaware Floor Products (quar.)
Derby Oil Co. (Kansas),* :.
Detroit Edison Co

Detroit Mortgage & Realty (quar.)—

Devoe & Rayholds, class A * '{quar.f________
Class B

Diamond -Alkali Co. (quar.)—
Dickinson Industrial .ySite—,
Dictaphone Corp., c6mnH>n___T_l__4_______

4 % preferred (qua r.) —4
Distillers Corp.-Seagrams, Ltd.— 4:

) Increased quarlerly ,—-.—.44
Dominguez Oil Fields Co.4-4———*
Year-end *4_—4_4_a__144444J——44——

DominionTextile. Ltd., common (quar.)—
7% preferred /quar.)—4—

Draper Corpora'tion (year-end)"__44i_4——
Driver-Harris Co.' 4T"—4—J444—
Dixmbarten Bridge Co. (year-end),_,-*T—
Du Mont (Allen B.) Laboratories—

( Common (year-end) 4—_4——_4_
5% f convertible preferred (quar.)_4_----—4

Dun 8i Bradsfreet, ccmmoii (extra)..
41-2% preferred ,(quar.),„„—44- —

Dunn Steel Products Co.,————4—4——
Durez, Plastics A Chemicals, Inc. (quar.) 4—
Eaet Ledxc Oil Co., Ltd._—.44-4———'

Eastern Gas & Fuel Associates—, "
.4Vi'/o preferred (quar.)
6%preferred (accum.V— ——•r^-

Eastern States Corp., $7 pfd. A (accum.)
$6 preferred 3 (accum.) :———„

Eastman Kodak Co., common (year-end).—
Stock dividend (one share for each 20

6%- prefarred (quar.)_i4__—

Easy Washing Machine, Ltd.-^i-i—4_4—

Edison Brothers Stores, Inc. (quar.)——'„_
41 participating preferred (quar.)—„

El Dorado Oil Works.- ————————

Ei Paso Electric, common (quar.)
$4.50 preferred tquar.) —i——

- Per -

Share

15c

$1.25

28'/8C
SOc

37 Vic
+ 25c

JS3.50

$5.80
50c

15c

34%c
$25c
125c
1$2

120c
115c

1$1
4"': 150C
131'/4C

125c
55c

115c
110c
150c

143&C
125C
1$2
154

120c
137»/2C
Sl.OB'A
$1.12 Va

25c

50c

58®'eC
15C

3c'

25c

75c

'"4.; IOC
30C

;; 20c
50c

4/v :75c::..
75c

$1.25
4v, $1

4.4: $1
*

50c

$1.25

4t4 25C
25c

$1,12 '/a
4f- $1

, 65c
25C

45c

53 »/8 C

When Holder»

Payable of Rec.

. 1- 3 12-15
1- 3 12-15

12- 1

12- 1

12- 1

12-15

1-31

12- 5

1- 3

12- 1

1- 1

12- 1

12-28

1- 3

12- 1

12- 1

12-15
12-15

1- 3

1- 3

1- 3

1- 3

1- 3

12-31

12-31

12-31

1- 2

1- 2

1- 1

1- 3

12- 1

12- 1

12-10

12-10

1- 1

12-15

12- 1

12-20

12-20

12-15

12-15

12- 1

12-20
12-20

12-31

12-31

12-19
12-19

12-15

12-15

.12-15

12-15

12-15

12- 9

12-15

12- 2

12- 2

12-12

15c 12-31

20c 12-31

30c 12- 1

$1 12- 1

$1 12- 1

25c 12-15

$1 44 1- 1

m

.4.4 90c

$1.12y2
$1
25c

$1.25

% $4
50c

112c

'444 25%
$1

,4 25c
30c

.,4:' $1
'

6214.C
20c

*1.311/4
25C

2c

*25c
444 50c

$1.25
$2.50

2%

:,4 10c
37'/2c
30c

35c

15c

/'4,425c
30c

lc

4 VaC
50c

25c

50c

50c

.44 25c
$1

t30c
25c

$1.25
♦15c

$1.75

4Y-.V $2
50c

25c

50c
25c

30c

$1.12'/a
•r 30c

4 4 20c

UYtC

$1,121/2
$1.50

SI.75

$1.50

50c

5%
$1.50

t5c
flOc

30c

$1.06!/4

35c

50c

$1.12»/a

1- 3

1- 3

1- 3

12-30

12-30

11-28

11-29

12- 1

3-20

12-12

12-15

12-10

12-10

12-10

12-10

1-15

1-3

12-20

1- 2

1- 3

4- 1

12-16

11-30

11-28

12-31
12- 1

12-1
12- 1

12-20

1-16

12-15

12-15
1- 3

1- 3

12-10

11-20

12- 1

12-; i

12-15

11-30

12-15

1-3

1-16

12-16

12-13

12-31

12-22

1- 1

12-21

1- 2

12- 5

12-15
1- 3

1-1

1- 1

1- 1

1-1

1- 3

4 1-21
1- 3

1- 3

1- 3

12-12

1- 1

12-13

12-15

1- 3

11-21

11-19

11-17

11-15

12-31

11-18

12-10

11-19

12-15

11-15

12-10

12-16

11-15

11-15

11-30

11-30

12-10

12-10

12-10

12-10

12-10

12- 9

12- 9

12- 9

12-15

12-15

12-14

12- 1

11-15

11-15

11-28

11-28

12-20
12- i

11-15

12- 1

12- 1

12- 1

12- i

11-22

11-29

11-29

12-15

12-15

11-15
11-15

11-28

11-28
12- 3

12- 3

12- 3

11-25

12- 5

11-25

11-25

11-25

12-21

12-21

11-18
11-18

11-18
12- 2

12-5

12r* 1

12-15
12-15

12-15
12-20

12-20

11-18
11-22

11-10

2-28

11-28
12- 1

12- 1

12- 1

12- 1

11-28
12-20
12-21
12- 3

12-19

12-16

3-17

12- 1

11-15
11-15

12- 9

11-25

11-15

11-25
12- 5

12-22

12- 1

12- 1
11-29

11-29

11-25

11-23

11-23

11-25

11-17
12-1

12- 5

12-15
11-19

11-30

11-30

12- 1

12-15
12-12
12-16
11-26

11-22

12-15
■

.).•

12-15
12-15

12- 2

12- 2

12- 5

12-23
12- 5

12-15
12-15

11-30

12-20

11-26

11-25

12-12

Name of Company 1

Electric-Bond &c Share - (stock dividend)—
l/3o share of Middle South Utilities com¬

mon lor each sharo heid___ *

Eleetrograpr.ic Corp. (quar.)_,-4—
EJgin Isational Watch Co. (quar.)..-,.—
Empire Star Mines, Ltd. (irreg.)_.
Empire State Oil 4 1——____
Emporium Capwell Co. (quar.)___
Erie Coaen Co. (quar.)
Essex company (s-a)
Excexsior insurance Co. (N. Y.)
I'aiicni.d Camera & Instrument (year-end) _

lansteei Metallurgical Corp._-_
1-ederal Enterprises, common

$1.25 convertible preierred (quar.)
Fetleral Mining & Smelting Co
Federal United Corp., $3 pxd. (quar.)_
FeJtmau & Ourmt Shoe Stores—

5% prexerred (quar.j_o.__
Fibre Products of Canada, Ltd.—
5% prexened (s-a) —

Finance Co. of America at Baltimore—

class b I::::::::::::::::::::::::::::::
Fitzsimmons Stores, Ltd., Ciass A <quur.)__
Class B (quar.)

Food Fair Stores, common (quar.)
Extra

$2.50 preferred (quar.)
Food M;.cninery & Chemical Corp.—
314 % convertible preferred (quar.)

Ford Motor Co. of France—
American deposit receipts_

Fort Wayne Corrugated Paper (year-end) __
Fruit of the Loom, common :
$3 lion-cuin. preferred (s-a) _____________

Gatineau Power Co., common (quar.) ______
5% preferred (quar.)
hVz % preferred (quar.) _________________

Gaylord Container Corp
General America Corp. (quar.)
General Cigar Co., Inc.
Georgia Marble Co. (qiiai\)____.
Extra _____j.______j.__i.______

Georgia Power Co., $6 preferred (quar.)
$5 preierred (quar.)

Gerber Product? Co., common (quar.)____j,
: Extra

41&%. preferred (quar.).
Gibson Reirigerator (quar.)
Gillette Safely Razor ;quar.)_
Extra _____

Gisholt Machine Co._i i_
Goodrich (B. F.) Co., common (quar.l_____

Year-end '_i_i;_i :_ij;
$5 preferred (quar.).__.

Grand Stores Co.; common (quar.)____ ___

• 5% preferred (quar.)
Great Western Sugar Co., common.

. 7% preferred (quar.)_^ ____

Greyhound Corp., common (quar.) __.______4
4%% preferred (quar.)__ j_

Grinnell Corporation (year-end) ___________
Gulf Power Co., $6 preferred (quar.)__.__
Guar.tanaino Sugar, $5 preferred (quar.)__
Gulf States Utilities, $4.50 pfd.. (quar.)
Hallnor Mines, Ltd. (quar.)___ 4ij_i__
Hart Battery
Extra :

Ilartman Tobacco, $3 non-cum. pfd. (quar.)
'

$4 prior preferred (quar.)__.
Hastings Manufacturing Co
Havana Lithographing, common_ii___
6% convertible preferred (quar.).

Hazeltine Corp. (year-er.d)_
Hercules Steel Products— 4/ .. i :;.4.-'4 4 . ,4

GVo convertible preferred E (quar.)
Hiawatha Oil & Gas, 5% pfd. A (quar.)
Hibbard Spencer Bartlett & Co, (monthly) _
Monthly
Monthly ;.

Hobbs Battery Co., class A faccam.)
Honolulu Oil Corp
Howe Sound Co. (quar.)-
Howey Gold Mines, Ltd.
Hudson Pulp & Paper, 5% pfd. A (quar.)_
Illinois Central RR. Co. (leased lines)—
4%' guaranteed (s-a)_

Industrial Ruvon Corp. (quar.)_i_.________
Industrial Silica Corp., 6J/a% pfd. (accum.)_4.
Interlake Iron Corp. (year-end)
International Bronze Powders, Ltd.— 5;
6% participating preierred (quar.)

International Elevating Co. (year-end) _____
International Minerals & Chemical Corp.—
X Common (quar.) ________________________

4% preferred (quar.)
International Salt Co. (year-end)______
Interstate Power Co._;
Investment Foundation/Ltd.— . >.-4
6% convertible preferred (quar.) ________

Investment Trust (Eoston) (quar.)
Irving (John) Shoe, 6% preferred (quar.)__
Jahn & Oilier Engraving
Jamaica Public Service Co., Ltd.—
Commen (quar.)
7%- preference (quar.) ______ __4
7% preference B (quar.)
5'/« preference C (quar.)

- 5% preference D (quar.)
Jefferson Lake Sulphur Co., Inc.—
Increased quarterly ________________j_. __*

Johns-Manville Corp. (year-end)___________
Jones & Laughlin Steel Corp. (year-end) ..44"
Joy Manufacturing Co. (reduced)
Kalamazoo Vegetable Parchment (quar.)
Extra ■

Kansas Gas & Electric, common___a_L--.j.,_4
• $6 preferred (quar.)
7% preferred iquar.)

Kclvinator Co. of Canada
Kendall Co., common (increased quar.)
4 - Year-end

4Vz'U preferred (quai'.)____—
Kerr-McOee Oil Industries, common (quar.) _
$1.20 convertible preferred (quar.)__ ____

Keystone Steel & Wire Co. (quar.)
Kilburn Mill ; _________ _______________ 4
Kimberly-Clark Co., common (quar.)_______

Extra ::

4\'a% preferred (quar.)
4 44% convertible 2nd preierred (quar.)__
King Seeley Corp., 5% conv. pfd. <quar.)__
Kinney Manufacturing Co.—
$6 non-cum. preferred (quar.) ___________

Kirby Petroleum Co..___________ _—____

Lake Dulault Mines, Ltd.
Lamaque Gold Mines, Ltd."-—
Lawrence (A. C.) Leather Co. (s-a)_j

Lehigh Portland Cement (special)
•Lehn & Fink Products Corp.,*—
Libbey-Owens-Ford Glass (year-end)——
Liberty Fabrics of New York, Inc. <quar.)__
Life Insurance Co. of Virginia (year-end)__
Lily-Tulip Cup Corp. —______

Lincoln Building Corp. (N. Y.)
Lincoln National Life Insurance Co., Fort
Wayne,. Ind. (quar.) —

Lfquidometer Corp. (year-end) —

Loew's Inc. (quar.)

Per

Share

25c

15c

t75c
5c

50c

25c

$1.25
20c
35c
25c

20c
31 'Ac

$1
75c

When Holdert
Payable of /tee.

12-30

12- 1

12-21

11-30

12-1

1-3

12-15

lz- 1

12-21

12-12

12-15

12- 1

12- 1

12-20

12-15

11-30

11-25

12- 1

11-18

11-10

12-21

12- 1

11-17

12- 1-
12- 1

11-30

11-17

11-17

12- 2

12-12

62V2C 12-31 12-1

25c 12-31 12-14

$2.50 12-15 12- 5

$2.50 12-15 12- 5

J2lvc 12- 1 li-20

t2Cc 12- 1 11-20

10c 12-15 11-30

,6c L2-15 11-30
62 Mac 12-15 11-30

8IM4C 12-15 12- 1

IMaC 11-30 11-22

75c 12-15 11-30

$1 1-10 12-15

$1.50 12-12 11-23

*30c 1- 1 12- 1

f$1.25 1- 1
, 12- 1

$$1.38 1- 1 12- 1

37 Mac 12-10 11-30

75c 12- 1 11-15

25c 12-20 11-28
12 Mac 12- 1 11-21

25c 12- 1 11-21
$1.50 1- 2 12-15

$1.25 „> 1- 2 12-15

25c 12-10 ,11-25

44 4 25c 12-10 11-25
$1.12 Ma 12-30 12-15

,4 15c 12-27 4 12- 9
62 Mac 1-25 12-16

44/. $1 1- 5 12-16
*

25c 12-14 11-30

$1- 12-31 12-14

$1.50 12-31 12-14

$1.25 12-31; 12-14
■

. 5c 11-15 r 11- 8

12 Mac 11-15 11- 8

30c 1- 2 4:12-10
$1.75 1- 2 12-10

25c 12-31 ; 12-10

$1.06 12-31 12-10

$2.25 12-20 r. 12- 2

SI.50 1- 3 12-20

$1.25 1- 3 12-16

$1.12 Ma 12-15 11-21
t7c 12- 1 11-21

10c 1-11 12- 7
30c 1-11 12- 7

■,4 75c 1- 3; 12-23

$1/ 12-15 12- 5
4 15c 11-22 11-12

• 10c *42-15'r11-30
37 Mac

'

1-15 12-31
EOc 12-15 12- 1

-J 30c ; 12- 1 ,11-15
12 Mac 11-22 11- 7

20c 11-25« 11-15
; v 20c 12-30 12-20

20c 1-27 1-17

$1 12-10 11-21

$1 12-15 11-28

50c 12-10 11-28

$ 1 Ma c 12-31 11-24
31 M4C ,12- 1 11-21

$2 1- 1 12- 9
4 75c 12-12 4 11-22

16c 12-10 12- 1

$1.10 : 12-12 11-28

$37 Mac 1- 6 12-15
r»

. * _
. 12-15 12- 1

50c 12-30 12- 9

SI 12-30 12- 9

$1.25 12-21 12- 6

. 15c 12-20 12-10

$75c 1-16 12-15
10c 12- 1 11-21

37'/a c 12-15 11-30

10c 12- 1 11-21

$25c 1- 3 11-30

$$1.75 1-3 11-30

xl%% 1- 3 11-30

xlM+% 1- 3 11-30

xl Mi % 1- 3 r 11-30

15c 12-23 12- 5

$1.30 12- 9 11-28

60c 1- 1 12- 3

50c 12-10 11-28

■v'4 15c 12-10 11-30
15c 12-10 11-30

4 50C 12-31 12-10

$1.50 1- 2 12-10

$1.75 ' 1- 2 12-10
$75c 12-20 12- 5

40c 12- 1 11-21

$1 12- 1 11-21

$1.12 Ma 7 1- 1-:* 12-16

6M4C 12- 1 11-15

30c 12- 1 h 11-15

25c 12-J5 11-30

$1 12-10 11-25

35c 1- 3 12- 9
*

25C 12-22 12- 9

$1.12 Ma 1- 3 12- 9

$1 4 1- 3 12- 9

25c 1- 3 12-15

$1.50 12-15 12- 1

50c 12-15 12- 5

$2 VaC 12-15 11-24

$12c 2- 1 12- 9

40c 12-12 11-25

50c 12-30 12- 6

12 MaC 12-14 11-30

$3.50 12-10 11-25

12 Mac 12-15 12- 1

$1.25 12- 7 11-25
50c 12-15 12- 1

50c 12-15 12- 1

1 SOC 2- 1 1-24

40c 12-19 12- 1

37 Mac 12-31 12-19

Name of Company :

Lorlllard . (P.) Co., com. (quar.)_
Extra ;

7%: preferred iquar.)__J__, 3__ 3
Los Angeles Transit Lines (quar.)__
MacMillan (H. R.) Export, Ltd.—
Class A (quar.)____*
Class B (quar.) ! :

Madsen Red Lake Gold Mines (interim) ____
Mallory (P. R.) Co. (quar.)
Extra I

Mapes Consolidated Manufacturing Co.—
Quarterly a ,

Extra ; +■,

Mathieson Cheinicni Corp., com. (increased),
7% preferred (quar.)

McAleer Mfg. Co. 5% pfd. (quar.)
Marion Manufacturing
Maytag Co. (quar.) ________________

Extra

Meredith Publishing Co. (quar.)
Meigenthaler Linotype Co.
Meuopohtan Eaison 3.90% pld. tquar.)____

4.3070 preferred (quar.)
Meyer (H. H.) Packing 612% pi'd. (quar.)_j
Michaels Stern Co., class A
Class B

Michigan Bumper Corp. (stock dividend)
Michigan Surety Co. (s-a)
Micromatic Hone Corp. <quar.)__^
Extra

Middle Slates Petroleum class A__
Midland Oil Corp. $1 conv. pfd. (quar.)__
Midwest Piping & Supply (extra),.
Minneapolis Gus 5% pld. (quar.)__
$5.10 preferred (quar.)
5M»% preferred (quar.)a_______r-_—
6% preierred (quar.) :_3—

Minnesota Power & Light' (quar.)_________
Mission Development -s_

Missouri Public Service Corp
Mitchell (J. S.) Co., Ltd._________—_______
Mojud Hosiery Co., Inc., common (quar.)__4

5% preferred (quar.)
Molsons Brewery, Ltd. (quar.)
Monarch Kiritting Co., Ltd., com.__________

4; 41/2% preference (quar.)__
Monroe Calculating Machine (quar.
Moore-Hanley Hardware Co., com
5% preferred (quar.)______

Nashua Gummed & Coated Paper (quar.)__
National City Lines, Inc., com.________j.___

, $4 preferred A (quar.)„
National Container 4%"%: cbnv."pfd.___j..l__
National Discount Corp., com. (quar.)______

Extra. —;—;

5%4 preferred (.quar.)___'____l_______;.___
National Lock Co.. (quar.)
National Malleable & Steel Castings— 4
Year-end

National Radiator; Co.
National Safety Bank & Trust Co. (N. Y.)_
National Sugar Re.ining Co.__,.___________
Nesbett. (The) Fund (quar.)__._;
Year-end —_r—__________ _______

New England Telephone & Telegraph—
Year-end _a______j.______4._--_

N. Y. Chicago & St. Louis RR.— - ' 4 4
6% preferred A (accum.)—I

New York State Electric & Gas— ^

4%% preferred (quar.)
$4.50 preferred (quar.

Newmont Mining Corp. (year-end)
, Stock dividend il/25th share Hudson Bay

Mining & Smelting for each share held)
Newport Rlectric common iquar.)—
4, 3'JA% preferred (quar.)_*
Noranda Mines, Ltd...—_____________—__
North American Car Corp.; common (quar.)

'$2 conv. prefeired (quar.)
North Central Texas Oil (year-end) _______
North Shore Gas Co. (quar.)——
Northeastern Water Co., $4 prior pfd. (quar.)
Northern Natural Gas Co.—____—

Northern Oklahoma
Northern States Power (Wise.)—
5% preferred (quar.)___4 ;__________4r_4

Ogllvie Flour Mills, Ltd. (quar.)_/__
Ohio Edison Co., common (quar.)—j—___
4.40% preferred iquar.)

Ohio Public Service, 3.90% pld. (quar.)____
Ohrbach's, Inc., $2.25 pfd. A (quar.
Ontario Steel Products, Ltd., common——

Extra _____—

7% preferred (quar.)—________ 4__
Oregon-American Lumber Corp. (irreg.L—
Pacific Gamble Robinson Co. (quar.)
Pacific Lumber Co.-. —

Page Hershey Tubes, Ltd. (quar.) _________
Pamour Porcupine Mines, Ltd. (interim)—
Faraxnount Pictures,1 Inc. (quar.) ______

penick & Ford. Ltd.'. (vear-end I—
Penn Electric Switch Co., class A (this pay¬

ment clears all arrears) _—4—
Class A (quar.)_—

Pennsylvania Exchange Bank "(N. Y,) (s-a)_'
Pennsylvania Industries, Inc.— 4
4.$3 preferred (accum.)___ '
Pennsylvania Salt Manufacturing Co.—
Year-end .

Pet Milk Co., common (qua"r.)__—

4% % preferred tquar.)—
Pfizer (Charles) & Co.; common (quar.)____

Extra *_4
3 % % preferred (quar.i_:

Philadelphia Bourse
Philadelphia Co., 85 preferred (quar.)
r$6 preferred (quor.)__— 4

Philadelphia Germantown & Norristown RR.
,' ".Quarterly _______•
Philip Morris & Co., Ltd., $3.60 pfd. (tailed
for redemption Dec. 15 at 103)——_—_

Pinch in Johnson & Associates, Ltd.— ' V;
Ordinary (interim)

Pittsburgh Forcings (year-end) ____4.-j._j—'
Pittsburgh Screw &« Bolt Corp..-
Pneumatic Scale, Ltd.——7
Portsmouth Steel Corp. (quar.)— .

Potash Co. of America (increased)
Potomac Electric Power, common (quar.)__

3.60% preierred (quar.).
Fotter Company — -•

Pratt Food Co.___i.__ — ->

Preston East Dome Mines, Ltd. (quar.)—

Provident Loan & Savings Society (Detroit)
( Quarterlv
lublic Service Electric & Gas. common—

4.08% preferred (initial quar.)__;
Pub'.icker Industries.>Inc., $4.75 pfd. (quar.)
Fullman, Jnc (quar.)
Putnam (George) Fund-j.. _____

Ray-O-Vac Company (quar".—

Raybestos-Manliattf.n (year-end)

Rayonier, Inc., $2 preferred (qua^t__:
Real Estate Eouities, common

-• Per
Share

25c

75c

$1.75

121-iC

112 V2c
$12l/2c

45c
25c

25c

60c

60c

62l/2c
$1.75
12'/2c
£0c

25c

25c

25c

75c

97 Vac
$i.08;;i
$1.62%

50c

50c

25c

$1

10c

5c

$1.20
25c

75c

$1.25
$1.27 Mi
$1.37 Va

$1.50
55c

35c

40C

f: i$i
20c

20c

62M2c
f25c

425c

f$1.12M2
50c

20c

$1.25
50c

25c

$1
'

18c
"

30c

,; soc
$1.25
25c

$1.10
1.5c

$1
50c

10c

5C

$1.50

'$1.50

$1.12 Ma
$1.12 M2

25c

45c

93M4C
4"' J$1

50c
! '

4 50c
50c

75c

40c

$1

45c

UpU:50c
"

$1.25

?25c
V' 50c

$1,10
97 Mac

I 56M4C
f50c

"

, m
J$1.75

$7.50
25c

$3
J45c
f7c
50c

$1.40

$1.50
30c

40c

When Holder«
Payable of Ree,

12-22 12- 1
12-22 12- 1
12-22 12- 1 •

12-23 12- 9

12-31

12-31

12-22

12-10

12-10

12-15
12-15

12-23

12-23

1- 3

11-15

12-15

12-15
1- 3

12-27

1- 1

1- 1

12- 1

11-30
11-30

12-20

12- 8

12-16

12-10

12-13

12-15
12-15

12- 1

12- 1

12- 1

12- 1

12-1

12-21

12-17
1- 3

12- 8

1- 9

1- 3

12-20
1- 3

1- 3

11-10

12- 1

12- 1

11-15

12-15

1- 1

12-27

12-10
12-10

12-10

1-16

12-17

12-20
1- 3

1- 3.
11-30

11-30

12-10
12-10
11-30 *

11-26

11-29

12- 1
12- 1

12- 1-

12- 1

12-15
11- 4

12- 1

12- 1

12-10
12-16
12- 5
12- 5

11-29

11-17

11-17
11-30

11- 4

11-30
11-30

12-"l
12- 5

11-19

11-19

11-19

11-19
11-15

11-25

11-30
12-15
11-30

12-30

12-15

11-29

11-30

11-30
10-31
11-15
11-15

11- 8

11-30
12-16

11-56
11-30
11-30
1- 5

11-28
12- J. '

12-15
12-15

11-21

11-21

12-30 12- 9

1- 1

1- 1

12-15

12-15

12- 1

1- 3

12-15
12-10

12-10

1- 2

12-15

1- 3

12- 1

12-28

11-25
■

12-' 1
1- 3

12-31
1- 3

1- 3

12- 1

2-15

1- 3

2-15

12-10
12- 5

12- 1

1- 2

12-15

12-21

12-14

12-15

12-15

12-20

12- 2

12- 9
12- 9

11-25

11-25

11-15 .

12-15 ,

"11-23

11-28
11-28
12-20

12- 2

12-15

11-15
12- 2

11-10

11-18 .

11-25,

12- r

12-15 ,

12-15

11-15.
1-16,

12-1
1-16

11-28
11-25

11-15
12-15'
11-18

12- 1

,11-25.

12- 1,

12- 1

12- 9

$G 12-28 12-10

POc
■ 25c

50c

$1.12 Ma
50c

1

.-i... 75c
87 Mac

$1

$1.25
$1.50

12-15

12-21

12-21

1-2

12- 8

12- 8

12-30

12-12

1- 3

1- 3

11-30-.
12- 1
12- 1'
12-12

11-25*

11-25
12-15

11-13."
12- h
f2- 1 -

$1.50 12- 4 11-20.

45c 12-15

7 Ma %
50c

15c

J 40c
3 7 Mac

40c

2? Mac
45c

'

50c

$2.50

■tlMaC
flMaC

15c

40c

$1.02
$1.18%

50c

35c

37%c

$1

50c

$0,044
62'/a c

2- 1

12-15

12-21

11-26

12- 1
12- 1

12-27
1- 1

12-15

12- 1

1-14

1-14

12-20
12-20

12-20

12-15

12-10

12-15

12- 1

1-

1-

12-

12-

11-18
12- 1

11-28

11-18
11-22

11-15
12- 5

12- 5

11-30

11-21"
12-15

12-15

12-10
11-25
11-20

11-30
11-25

11-30

11-15,
12-12

12-16 -

11-10

11-10

■4 ■

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 (2062) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 21, 1949

Per

Name of Company Share
Real Estate Title Insurance Co, (Wash.,

D. C.) i.s-a) . ||
Reeves Brothers, Inc. (quar. —1 ■ 2^c
Reliance Grain Co.. Ltd.~$$10
Reynolds (R. J.) Tobacco—
3.60% preferred (quar.99c
4.50','c preferred <quar.)___—~z -.-v $1,12 n

Richmond Cedar Works *5c
Robertson <H, H.) Co, <quar.50c
Extra- _. '—:V V"

Robinson LuLe & Co., Ltd.— , ' ' ,

Class A preference (quar.) — \2oc
Royalite Oil Co., Ltd. (quar.i__^«——- J6%c
Ruud Manufacturing Co.— : 25c
Russell Industries, Ltd., common.—, +20c

7% preferred (quar. > fl
Safeway Stores, Inc., common (quar.) . 40c
5% preferred (quar.) —:___zw~V~i-zz_~ $1.25

St. Joseph Lead Co. —— 76c
St. Regis Paper Co.—

4.40',e 1st preferred A (quar.) $1.10
Sarnia Bridge Co., Ltd.- —-——— J16c
Extra — , ——, + 10c

Schlage Lock Co. (quar.) ——-- 50c
Extra * 4°c

Seaboard Finance Co., common (quar.) 45c
$2.60 conv. preferred (quar.)— — 65c

Seattle Gas Co., common (irreg.)—— 20c
6% conv, preferred (quar.).— —.. 75c

Seeger Refrigerator Co — 25c
Shenango Pottery Co.— /•••'
A dividend of 7% on the preferred stock
for each of the years 1948 and 1949.
Both payable on Dec. 10, 1949.——- -

Shepard-Niles Crane A; Hoist (year-end)— $1
Shuron Optical Co. (quar.)———_____ 35c
Extra — ——-i-—-• 25c

Sick's Breweries, Ltd. (quar.)—.—a— $25c
Special __ $25c

Solar Aircraft Co. (quar.)——.— — — 15c
Southern California Water Co., com. (quar.) 8H4C

4% preferred (quar.) 25c
4\\ % preferred (quar.) .—$0.205625
5%% preferred (quar.) —— $0.34375

Southern Indiana Gas <fc Electric, common— 37%c
4.80% preferred (quar.)——;———$1.20

Southern Pacific Co. (quar.)—— —— $1.25
Southwestern Gas & Electric—

4.65% preferred (quar.) $1.16%
5% preferred. (quar.) .. —— $1.25

Speer Carbon Co * — 17%c
Extra ___ __ 30c

Sperti Foods, Inc., 5% conv. pfd. (quar.)__ *' 12%c
Sport Products, Inc. (s-a) -—— 40c
Standard Oil Co. (Kentucky) (quar.) 50c
Extra J £■£* 60c

Stor.e & Webster, Inc. (year-end) £___.—'$1.50
Stonecutter Mills class A—____ ——- 10c

Extra ____ ______________ 15c

; Class B — ———.—— 10c
Extra - _______ .___V 15c

Strawbridge 4c Clothier, $5 pfd. (quar.)„— $1.25 1
Stuart (D. A.) Oil, Ltd. (quar;)———„ $20c
Sunset-McKee Co. (quar.) ______— ■ 15c
Superior Portland Cement (quar.) . , 25c
Sutherland Paper Co. (quar.) 50c
Extra ■ ______£______ 50c

Swift & Company (quar.) • —___ 40c
Talcott (James), Inc., common (quar.) 15c

Extra
T 25c

4Va% preferred (quar.) —56%c
Talon, Inc., common (quar.)—————_ " 50c
4% preferred (s-a) » 20c

Taylor-Wharton Iron & Sleel Co.__ V_ 50c
Teck-Hughes Gold Mines, Ltd.— — $5c
Tennessee Corp. — __________ ___ 30c
Extra __ _________________ : 25c

Extra, ——„— ___ 25c
Tex-O-Kan Flour Mills, 4%% pfd. (quar.)— $1.12%
Texas Fund, Inc. (initial)—- : 9c
Texas Gulf Sulphur (quar.)_ ____ 75c
Extra — 50c

Texas Pacific Land Trust— %:;'/%//
Certificates of proprietary interest— _ $100 1
Subsidiary shares — _ •'/ ; $1

Tilo Roofing, Inc. (reduced quar.)—___ I0c
Title Insurance Corp. of St. Louis—
Year-end ; 50c

Toklan Royally Corp 6c
Truax-Traer Coal Co. (quar.)—— ' 35c
Tyer Rubber, $4.25 preferred (quar.)_ $1.06'A
Underwood Corp. (year-end)— __z_ $1.25
Union Asbestos & Rubber (quar.)— — 25c
Union Metal Manufacturing (quar.)——— • 25c
Extra —— ______$1.25

United Aircraft Corp ______ $1
United Amusement Corp., Ltd., class A— t50c

Extra — „ —_______ t75c
Class B — _ J50c
Extra : —____________$75c

Unlted'Carr Fastener (quar.) 50c
■Extra $i

United Corporation (stock dividend)—
One-tenth share Niagara Hudson Power
Corp. common for each share held_____

United Pacific Insurance Co. (quar.) $5
U. S. Envelope Co. (quar.) $1.25
U. S. Freight Co. (quar.) _________ 25c
U. S. Guarantee Co. (N. Y.) — 60c
U. 8. Printing & Lithograph—
Common (year-end) — ———$1.25
5% preferred A (quar.) 62y2c

U S. Truck Lines (Del.) (s-a)__ — 60c
Utah Power & Light Co 40c
Valley Mould & Iron Corp., common......... $1.25
$5.50 prior preferred (quar.)__ $1,371/2

Valspar Corp., $4 conv. preferred (s-a)—_ $2
Viceroy Mfg. Co., Ltd. (quar.) - —tl5c
Extra

— t20c
Virginia Electric & Power, common (quar.)_ 30c

Purred (quar.) $1.25
Visking Corp. * ; 50C
Waite Amulet Mines, Ltd I.II__II J30c
Waldorf System, Inc. (quar.) 25c
Warren Brothers Co., common (quar.) _ 20c

Extra 25
5% preferred (quar.) — 62y2c

Washington Water Power, $G pfd. (quar.)— $1.50
West Disinfecting Co., common (quar.) . — 25c

$5 preferred <quar.)____ $1.25
West Virginia Coal 4j Coke /year-end) 30c
West 'Virginia Pulp & Paper Co.__ 50c
Western Condensing Co._.__' 25c

Weyerhaeuser Timber Co. 75C

Wheeling &: Lake Erie Ry. (This pavment
covering October, is at the rate of the

• regular $1.43^.'t quarterly amount.) 43c
Extra • $3

Common (quar.) $1.43%
4% prior lien (o.uar.) $1

Whitin Machine Works (quar.) „ 75c
Extra

—

, 25c
Wilcox & Gibbs Sewing Machine— «
Common (increased! ^ 30c
5% conv. preferred A (s-a)_ $1.25
5% conv. preferred B : $1.04

When Holdert

Payable of Rec.

12-31

12-31
1- 3

12-15

1- 2

1- 2

11-29

12-10

12-10

12- 1
12- 1

12-13

12-27
12-27

12-15
1- 1

12-10

1- 1

12-15
12-15

12-15

12-15

1-10

1-10

12-30

12-30
12-28

12-10

12-10
12-20

12-20

12-31

12-31
1-15

12- 1
12- 1

12- 1
12- 1
12-30
2- 1

12-19

. 1- 3
1- 3

12-15

12-15
12- 1
11-23
12-10

12-10
12-15
12-10
1-14
12-10

1-14

1- 3

12- 1
12-15
12-10
12-15

12-15
1- 1

12-31
12-31
1- 1

12- 1
11-15

12-14
2- 1

12-15
12-15

1- 9

11-30
11-25

12-15
12-15

12-19
12-19

12-15 t.

11-30
12-20

12- 9

11-15

12-10
1- 2

12-20
12-20

12-15
11-30

11-30

11-30
11-30

12-10
12-10

12-31

11-23
12- 1

12- 6

12-23

12- 1

1- 3

12-15

1- 3

12- 1

12- 1

2- 1

12-15

12-15

12-20

12-20

12-15

12-10

1- 2

1-16
12-20
2- 1

12-15

12- 1

12- 1

12-12

1- 2

12-16

12- 9

11-30

11-30

2- 1

2- 1

12- 1

12- 1

12-21

12-21

12- 5*

11-30

12-10

12-10

11-18
11-21

11-21

11-15

11-15

12- 1

12- 7

12- 7

12- 2

12- 2
11-25

12- 2

11-30

11-30

12-10

12-10

12-22

12-20

12-10

12-10

12- 9

12- 5

11-30

12- 9

12- 9

11-30

11-30

12-31

11-18

11-18

11-18

11-18

12-15

1-15
11-28

12-45

12-15

11-25

11-25

11-19

11-14

11-30

11-30

11-28

11-28

1- 3

11-28
1- 3

12-20

11-15
12- 1

11-30

11-21
11-21
12- 1

12-15
12-15

12-15

11-10
11- 1

11-30
12- 9

12- 1

12- 1

12- 1

11-16
11-15

11-28

11-28t

11-25
11-25

11-25

11,30
11-30

11-30

11-19

12-24

Per When Holdert
Share Payable of Rec.

J25c 12- 1 11- 1

$50c 1-3-50 12- 1

t25c 1-3-50 12-12

$$1.25 12-15 11-21

$50c 12- 1 11-16

35c 12-12 11-18

75c 1-10 12-15

100% 12- 1 11-21
50c 12-15 11-30

$15c 12- 1 10-31

13%c 12- 1 11-15

34%c 12- 1 11-15

50c 11-25 11-10
25c V 11-25 11-10

' 25c z 12- 1 11-17

25c 12-28 12-14j

15c 12-28 12-14

/ 75c 1-20-50 12-15

.'• - $1 12- 1 11-15
40c 12-23 12- 2*

40c 12-23 12- 2*

81 %C 12- 5 11-22*

$1.37% : 12-10 11-15
12%c 12- 1 11-11V
50c 12- 9 11-18

93%C V'V 1- 3 12- 9

V $25c 12- 1 11-3

$60c 12- 5 . 11-10?
t50c 12- 5 11-10

70c 12-10 T 11-17
87%c 12- 1 11-15'

V, 40c

, $1.25
; 5c

. : 50c

r 25c

12%c
12 vac
12'Ac

'

75c

$1.18%

12- 1

11-30
11-21

12-10

12-10

11-30

12- 1

12- 1

12-15

1- 3

10c 1-10-50

11-19

11-30

11-29
11- 7
11-23"1

12-10

12- 8

12- 8

12- 1

11-15

11-15

11-15

11-15
11-30
11-30

12- 1

11-14
11-22

11-23
12- 2

11-15
12-15
12- 1

12- 5

11-19
11-19
1-16

12- 1

12- 1

11-30
11-30

12- 5

11-21

12-20

1- 4

12- 7
1-16

11-25

11-21

11-21

11-30

12*15
11-30

11-25

11-25

11-25

1-20

1-20

11-25

11-25

12-15 12- 1
12-15 ^ 12- 1

12-15 12- 1

Per When Holdert

Name of Company Share Payable of Rec.
Willson Products, Inc.— 20c 12-10
Wilson (J. C.) Ltd. (quar.) J 15c 12-15
Wilson-Jones Co. (year-end) — 50c 12-12
Winter <& Hirsch, 7% preferred (quar.) 35c 12- 1
Wool Combing Corp. of Canada, Ltd. (quar.) $40c 1-10
Worthington Pump <fc Machinery Corp.—
Year-end — ———— 50c 1- 3 12- 9

York Knitting Mills, Ltd., class A (s-a) $20c 12-31 12-15
Youngstown Steel Door Co. (quar.)— 25c 1- 2 12- 1

Below we give the dividends announced In prevloui
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Name of Company

Abitibi Power & Paper Co., Ltd— -i
Extra. ' fnnr»»w» ■

Acadia-Atlantic Sugar RefinerFes, Ltd.—
Class A paitic. preference (quar.)_
5% preferred (quar.)

Acme Glove Works, Ltd., $1 pfd, (s-a)
Acme Steel Co. (reduced)
Addressograpli-Multigraph Corp. (increased)
Admiral Coiporation (stock dividend)
Aetna Standard Engineering (year-end)—
Agnew Surpass Shoe Stores
Airline Foods Corp.—
bVz'/c preferred ($10 par) (quar.) —

5V2% preferred ($25 par) (quar.)
Allied Finance Co., com. (increased s-a)—
6% preferred (quar.)— —

Allied Gas Company ;
Allied Laboratories, Inc. (quar.)

Allied Stores Corp., common (quar.)
4% preferred (quar.)

Allls-Chalmers Mfg. Co., com. (quar.)_——

314 % convertible preferred (quar.)
Alpha Portland Cement Co.— —-——

Altes Brewing Co. (quar.) —

Aluminum Co. of America, common..

"•'■j $3.75 (quar.) —'—-
Aluminum Co. of Canada, Ltd.—
4% preferred (quar.)—

Aluminium, Ltd. (increased)

Amerex Holding Corp. (s-a).
American Airlines, $3.50 pfd. (quar.)
American Automobile Ins. Co. (St. Louis)—

American Bosch Corp., 5% pfd. (quar.).—«
American Business Shares ;—_—-

American Chicle Company (quar.)——;

American Encaustic Tiling Co. (quar.)..
American Forging «fc Socket Co. (quar.)...

American Gas & Electric Co., com. (quar.)
4%% preferred (quar.).^

American General Corp., com. (irreg.)
$2 preferred (quar.).. —

$2.50 preferred (quar.)— ——

$3 preferred (quar.)—————

American Hide & Leather, 6% pfd. (quar.).
American Home Fire Assurance Co.—.

American Home Products (monthly)

American Ice Company—r- , . •

non-cum. preferred (Irreg.)
American Insular Co., common (resumed)—

Extra — .i—

Convertible prior preferred (s-a)_——
American Investment Co. of 111., com. (quar.) /
$1.25 convertible preferred A (quar.)—
4Va % preferred /'(quar.)
5% preferred tquar.)—_—_—...—

American Machine & Foundry Co.——__
American Metal Co., Ltd., .common
4V2% preferred (quar.).. :—_—
4J/2 % preferred (quar.) ...

6% preferred (quar.).—.
American Meter Co.. !_
American President Lines, 5% pfd. (ouar.)_
'American Radiator '& Standard Sanitary^—

Common (quar.) ...
Special — ; — w

7% preferred (quar.)
American Safety Razor Corp. (quar.)
American Seating. Co. (quar.)—...

Stock dividend r — i ;

American Ship Building Co._^
American Smelting & Refining Co., common
American Steel Foundries.. —

American Tobacco Co. (quar.)—
American Wheelabralor & Equipment Co.—
Initial

Ampco Metal, 6 % conv. preferred (s-a)
Anchor Post Products, 6% pfd. (quar.)
Andian National Corp., Ltd.. —

Anglo*Canadian Telephone Co.—
Class A (quar.). ; .... ...

Anglo-Iranian Oil Co.; Ltd. (Ordinary)—
Interim — ... ....

Arcade Cotton Mills Co., common (quar.)
6% preferred (s-a) ;

Archer-Daniels-Midland Co.
Arden Farms Co., common..; ...

$3 participating preferred (quar.) ;

Partcipating ....

Argo Oil Corporation (quar.).—
Argus Corp., Ltd., common..
4Va% convertible preferred (quar.).

Arizona Edison Co., common (quar.) ....

$5 preferred (quar.) :
Arizona Light & Power Co., com. (quar.)—
$1.10 preferred (quar.)_^_.__„.
$2.50 preferred (quar.)

Arkansas-Missouri Power Co. (quar.) 1
Arkansas Natural Gas, 6%. pfd. (quar.).
Armco Steel Corp.. ......

Armstrong Cork Co., common (increased) ...
$3.75 preferred (quar.)...,
$4 preferred (quar.)

Artloom Carpet Co. (quar.).. —

Ashland Oil & Refining Co.—
Common (increased quar,).
$1.20 conv. preferred (quar.)___^_.___

Associated Dry Goods Corp., com. (quar.)
6% 1st preferred (quar.).
7% 2nd preferred (quar.)—.

Associated Motion Picture Industries, Inc.

Associated Telephone & Telegraph Co.—
7% 1st preferred (accum.)..'
6% 1st preferred (accuni.)

Atchison, Topeka & Santa Fe Ry. Co.—
Quarterly

Atlanta Gas Light Co., common (quar.).
4V2 7o preferred (quar.)

Atlanta & West Point RR

Atlantic Coast Line Co. (Conn.)....

Atlantic Coast Line RR. Co., (common.—
Atlantic Refining Company (quar.)

50c
J

62'/ac
75c

75c

40c
' 10c

60C

#/■ $3
vv'.'VlOC:
V 10c

75c

37 VjC
31 Vic
28 Vic

V, 31'Ac
20c

: 25c

$1.12%
$1.12%
>' 30c

$1
$1.25

25c

v . 25c
$1.75
12%c
25c

25c

10%
$1

■V; '75c
60c

'

,, 75c

50c

;'Wv 30c
$1.50 1-
t20c

12- 1

12- 1

12- 1

12-12
12-19

12-1

12-1

12-15 1

•12-15

12-15

12-15

12-1

1- 3

1- 3

1- 3
12-10

12- 1

12- 1

3-1

12- 1

12-15

12-30

12-24

12-24

12- 1
11-30

11-30

11-30

12-24

11-23
11-30

12-15

12- 1

12- 1

12- 1

31-50

12- 1

11-15

11-15

11- 4

11-23

11-23
11-23

11-10
11-19.

11-16

12- 2

11-10

11-15

11-15

11-15

11-30*

12- 3

11-14'

11-14*

11-18

12- r
12-1
12- 1

11-15*
12-15
12-15

12-15

11-30

11-21

11-21

•2-20

11-19
11-17

12-10

12- 2

12- 2

11-25

11-15

11-10

11-10

11-21

11- 9

11- 4

11-25'

11-10

11-15 '

11-19

1-21

11-18

»5c 12- 1 11-10

a5%
t $1
$3

, \ 50c
25c

; ' 75c

6 Vic
, 15c

15c

$1.12%
; - 25c

$1.25
20c

27%c
62%c
25c

15c
• 62%c

50c

93%c
$1
25c

40c

30c

40c

$1.50
$1.75

30c

$3.99
$3.42

12- 2

12-23

12-23

12- 1
12-1

12-1

12- 1

12-15

.12- 1
12 1

12-15

1-3-50
12- 1
12- 1

12-1
12-15

12-29

12-15

12-1
12-15
12-15

12- 1

12-15

12-15

12- 1

12- 1

12- 1

12-27

12-19

12-19

11- 2

12-19

12-19 ,

11-16
11-10

11-10

11-10

11-15

10-31

10-31 :

12- 1 '
12-15

11- 7

11- 7.
11- 7
11-30

12-12 :

11-15

11- 7
12- 1

12- 1

11-21

11-28
11-28 '

11-10

11-10

11-10

12-15

11-15

11-15

Name of Company

Atlas Imperial Diesel Engine Co.—
4%% series A preferred (quar.)
6% series B preferred (quar.j...

Atlas Powder Co. (year-end) a

Atlas Tack Corp. (quar.),—__—
Aunor Gold Mines, Ltd......—________—
Auto Electric Service, Ltd., common....
Class A (quar.) —... .-

Automatic Canteen Co. of America (quar.).
Avondale Mills, :>
Common (monthly)
Common (monthly)
Common (monthly)
Common (monthly)
Common (monthly)
Common (monthly)

, $4.50 preferred (quar.)
Badger Paper Mills:
Balfour Building, Inc. (quar.)
Baltimore Porcelain Steel Corp.—
7% preferred (quar.).™—

Baltimore Radio Show (quar.) ________—_

Bangor Hydro-Electric, common (quar.)
$7 preferred (quar.)
$4 preferred (quar.)—1
$4.25 preferred rquar.) —

Bankers Bond & Mortgage Guaranty Cc. -jt

Barber (W. H.) Co. (quar.)____
Barber-Ellis .of Canada, Ltd. —a__ '

Bathurst Power Co., Ltd., class A (quar.)—

Beaunit Mills. $1.25 preferred— _____

Beck (A. S.) Shoe Corp., 4%% pfd. (quar.)
Belden Manufacturing Co —i-

Belding-Corticelli, Ltd., common (quar.)_^_
Extra : '

. ; V% preferred (quar.)^_.;u.i-~--v-i____v..■
Belgium Glove & Hosiery Co. of Canada, Ltd.
Common (quar.) * z.

*

5% preferred (quar.) —

Bell Si Gossett Co. (increased quar.)___—__z

Bell & Howell Co., common (quaT.)___
4Vi% preferred :(quar.)

Beneficial Corp., $6 preferred (s-a)
Berkshire Fine Spinning Associates (quar.).
Bessemer & Lake Erie RR., $3 pfd. (s-a)___
Bethlehem Steel Corp., common.J_.__.____
1,7% preferred/" (quar.) —

Bickle-Seagrave, Ltd.: —

Blgelow-Sanford Carpet, common- (quar.) __
6% preferred (quar.)

Birmingham Water Works, 6% pfd. (quar.)
Black Hills Power & Light; common (quar.)

'

4.20%•'•'preferred (quar.):
5.40%- preferred (quar.) —..'.'.-I:

Blaw-Knox Co. / (quar.) *

Bloch Brothers Tobacco, 6% pfd. tquar.) __
Blue Moon Foods (quar.)./z_AZ_iii____: '
Blumenthal (Sidney) Company (quar.)
Boeing Airplane 'Co.____izi-—
Bond Investment Trust of Amtrica—"
Units of beneficial interest (s-a) -

Boston Fond, Inc. •(quar.)r-z.i._._zz__.__i__
Boston Woven Hose & Rubber, com. (quar.) , "

/].;. Special ;
G%' preferred (s-a)•;

Bower Roller Bearing Co._'__'l_L_'l_/zl___r__
Boyertown Burial Casket (quar.)_i____z____
Brazilian Traction, Light 8s Power Co., Ltd. /
Semi-annual

Bristol-MyeraKCo.J common- (interim) i
3% % preferred (quar.)z__i:___ii___i.____

British-American Oil Co., Ltd., com. (quar.)

Per

Share

561/4 c
75c

$1

50c

■tfi'C

+ 10c

$12V2c
25C

4c

4c

4c

4c

4c

4c

$1.12
$1

$1.50

8%C
•

5c

40c

$1.75
• $1

$1.07 -

20c

25c

$50c
J37%C
tl2%c
38%c

$1.18%
«.'■ 20c

t$1.50
j$l

t$1.75

"

ti5c
t25c
20C-.

i5c

12%C
$1;06%
iv'$3 1

VA 35c
$1.50 (

60c

$1.75 i
t5c;:
60c

'

$1.50 v

$1.50
30c i

• ' $1.05> '-

$1.35
> 25c

25c

$1.50 '*
'12%C "
'A; 15cw

$2 >f
; : • 16c - *

A, 50c,•
$1.25/'

'

$3
75c

25c'

til'
- ■' 40c

i"93%0?
425c

When

Payable

12-30
11-30

12-10

11-30

12- 1

12-15

12-15

12- 1

12- 1

1-1-50

2-1-50

3-1-50
4-1-50

5-1-50

2-1-50
12-21

11-30

1- 2

12- 1

1-20

1- 3

1- 3

1- 3

1-9-50
11-22

12-13

12- 1

12- 1

12- 1

12- 1

12- 1

1-3-50

1-3-50

1-3-50 -

3%%- preferred (quar.) z2..;___z'..___l_/__t0.2343%
Brooklyn Union Gas Co.__—£_.
Brown Company, 6% preferred (accum.)._i£
Brown Rubber Co. (quar.)„i£_i.i.____-____z
Stock dividend AOne share for each two
shares held) (Subject to approval of stock¬
holders on March 21)

Brown Shoe Co., common (increased) _______
$3.60 preferred (quar.)z.22z__22li——

Bruce (E. L.) Company, common___________
. 3% % preferred Hquar.) _£_z__
Biuck Mills, Ltd., class E (quar.)
■//' Extra -££___4_—

Class- A
Brunner Mfg. Co: (quar.)
Brunswick-Balke-Collender Co.— ^•
Common " (year-end) ___

$5 preferred; (quar.)'___'z___2__2_—•
Brunswig Drug
Buckeye Pipe Line Co._______———
Budd Company, common (increased).
$5 prior preferred (quar.)

Buffalo Forge Co. (year-end) —

Bullock Fund, Lid. (year-end)
Bulolo Gold Dredging, Ltd _____

Burkart (F.) Manufacturing Co
Burlington Mills Corp., common (quar.)
3%% preferred (quar.)z. _____

3%% 2nd preferred (quar.)__ _z_
4% preferred (quar.)

Burroughs Adding Machine Co. (quar.) ____

Burton-Dixie Corp. :(quar.)___._______/____

Butler Brothers; 4%% pfd. (quar.)_._——.
Calaveras Cement, 5% prior pfd. (accum.)_
California Cold Storage & Distributing Co.—
Common (quar.) '

$1.50 participating preferred (quar.) _____;
! Participating _______z._____.z_z

5% prior preferred (quar.)___.
California Electric Power Co. (quar.).
Camden & Burlington County Ry. (s-a)__
Campbell Wyant & Cannon Foundry—
Canada Cement Co.. Ltd., $1.30 pref. (quar.)
Canada Crushed Stone, Ltd. (quar.) —

Canada & Dominion Sugar Co., Ltd.___z—
Canada Fells, Ltd., common....——,
Canada Foundries 8: Forgings, Ltd.—
Class A (quar.) —z

Canada Malting Co., Ltd. (quar.)

40c

$1 50
7 25c '

1-2-50

i-2-50
12- 1

12- 1

12-1-

12-1
-31-50

12- 1

12- 1

12- 14

i-3-50

11-22
12- 1

12- 1

12-15

12-14
12- 1

i23:i ••
12-14

12-14 '

12-20

ii-25
12- 1.

11-24

r 12- 1 -

- 11*25.

ii-25

11-25
12-15:
12-20'

12- 1
■

12-15 -

12-/1
1-164
1-3

1-3

12- t v
32-1

" 12- 1

5-15

12- 1

90c 1-31-50
40c

.50c

93%c

:A7%c
17 %c
130c
12%c

$1.25
$1.25
45c

20c

:• 25C

$1.25

$1.90
40c

rc 150c

V: ■ $1
37%c
87%c
87%C

$1
20c

10c

30c

20c

$1.12%
$2.50

37%C
50c

37%c
50c

31'Ac
15c

75c

50c

132%c
115c
120c
125c

110c

137%c
t$1.50
150c
150c

Canada Safeway, Ltd., 4%% pfd. (quar.)— t$1.12%

$1.50

/ $2
30c

$1.12%

50c

12- 1

12- 1

12- 1

12- 1

12-15

$2 .12-12 . .,11-14

$1" '-.12-12 11-14

50C •• 12-15 11-21

10-28

10-28

11-18

11-18

12- 5

Canadian Breweries; Ltd. (quaiv)__._ —

Canadian Car & Foundry, Ltd., com. (quar.)
Class A (quar.)___—___. ______

Canadian Dredge & Dock, Ltd. (quar.)
Canadian Fairbanks-Morse Co., Ltd. (quar.)
Extra — —

Canadian Food Products, class A (quar.)__
4% % partic. convertible preferred (quar.)

Canadian Industrial Alcohol Co., Ltd.—
Class A (reduced) —_—__

Class B ..(reduced)..

Canadian International Invest. Trust, Ltd.—
5% preferred (accum.)

Canadian Malartic Gold Mines, Ltd. (s-a)

Canadian Motor Lamp Co., Ltd. (quar.)
Canadian Tire Corp., Ltd. (quar.)

t50c
t20c
125c
125c

125c
125c

125C

1$1.12%

125c
125c

1$5

12c

115c

130c

- 12-9
12-31

12-15

12-15

12-15
4 12- 1

12-15

1- 3

12- 1

12-15

12-6

12-1
v

11-30

11-23

12- 2

11-25

12- 1

12- 1

12- 1

12- 1
12-10

12-10

12- 1

12- 1

12- 1

12-15

11-21
11-21
11-21

11-21

11-21

12- 1
1-3-50

12- 9
"■ 12-20
12-20

1-3

12-1

12-15

12-14

12-16
12-15

12-15

12- 1

1-3-50

11-22

11-22

2-2-50

12-1

12- 1

1-3-50

1-3-50

12-10
12-10

12- 1

12-14

12-15

12- 1 *

Holdert

of Rec.

12-16
11-25

11-28

11-15

11-10

11-18

11-18

11-15
l

11-15

12-15

1-15

2-15

3-15

4-15

1-15'
-12-11

11-15
.*• y

12-13

11-15
1-1 3

12-10

12-10'

12-10

12-21'
10-31

11-30'

11- 3

11- 3

11-15

11-15'

11-17'

11-30

11-30
11-3J*

12-15'

12-15

11-19'
11-19

11-15'
11-15'
1-14

11-18'
11-15

11-17'
12-2
11- 8'
11-14
11-14

12- 1

11-12

11-12

11-12

11-14^

11-14

12-13

11-10'
11-15
11- 8

11-18
10-31

11-15

11-15
12- r

12- 6'

11-21.
• I

11-10

11-14

1-3
12- 6

12- 6

11- 7 1
li-io;'
11-18'

4-15
11-15
1-13'

11-15"

12-23
11-15

11-15'

11-15
11-21 ■

12- IV
12-20'

11-15

11-18

11-15-

11-15

11-21,

11-15

11-14

11-10
11- 1

11- 1

11- 1

11- t :

11-10
11-10

11-18

11-18

11- 9

12- 1 :

11-10

11-10

11-10

11-10

11-10

11-10
12-15 .

11-22.
11-18
12- 1

12- 1"

11-10

11-25 .

11-25 .

11-25

11-14
11-14

11-14 -

11-30

10-31

10-31

1- 6

11-15
11-15

11-30

11-30

11-10

11-10

11*15

11-22

11-25

11-19
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Per When Holder»
* Name of Company Share Payable oj Rec.
Canadian Western Natural Gas— •„ * ,

'4% preferred lquar.)_—* $20c 12- 1 11-15
Canadian Wlrebound Boxes, Ltd.—

$1.50 class A (quar.) $37%c
Capwell, Sullivan & Furth, 6% pfd. (quar.) 37 %c
Carpenter Paper Co.———-— 50c
Carrier Corporation _'—...— — 25c
Carson Pirie Scott & Co., 4%% pi'd. (quar.) $1.12%-
Catawissa Raihoad Co.— ..... , s ..

5 % preferred 1st issue (s-aV._-.-l——■>— ' 75c
"5% preferred 2nd issue 75c

Central Arizona Light <fc Power—
Common (guar.) —At—_____— 20c
$1.10 preferred (quar.27%c
$2.50 preferred (quar.. 62 %c

Central Foundry Co.. 5% pld. (quar.)__ $1.25
Central Hollywood Euilding Co.js common—25c
Common ____——A_—A—--— 25c

Central Illinois Light Co., common (quar.) _ 55c
■4%% preferred' (quar.)w —— $1.12%

Central Illinois Public Service, com. (quar.) 30c
4% preferred (quar.)——4.——.—— $1

Central New York Power Corp.—
3.40% preferred' (quar.)-- 85c 12- 1 11-10

Central Ohio Light & Power Co.—
3.60% preferred (quar.) 90c

Central & South West Corp. (increased) . 22%c
Century Ribbon Mills, Inc. (quar.) 15c
Certain-Teed Products Corp., com. (quar.) . 15c

* Year-end - _____——— ■ 25c
4%% preferred (quar.) — $1.12%

Cessna Aircraft Co._________-a-——_______,.A 25c
Ctiadburn Hosiery Mills, Inc., common . 10c
14%% convertible preferred (quar.)_--^—- * 56V4C

Chain Belt Co.———1-———^ A——- 40c

Champion Paper & Fibre Co., common—— 50c
"

$4.50 prefeired (quar.) —— $1.12%
Chapman Valve Mfg., 7% pfd. (s-a)_:—$3.50
Chicago Corporation, $3 preference (quar.) 75c
Chicago Rivet & Machine Co.—______•—_:—- 25c
:

» • Extra 1— —, 37%c
Stock dividend ; — • * 5 % ■

Chicago Yellcw Cab Co., Inc. (quar.) 25c
Chief Consolidated Mining Co. (resumed) - 5c
Chiksan Company (resumed) ,—12%c
Chili Copper Co.„I ^ ;i- 50c
Chrysler Corporation (increased)—: $1.50
Cincinnati Milling Machine Co., com. (quar.) 35c
4% preferred (quar.) : _ . $1

City Auto Stamping COi—^—j——40c
City Investing Co., 5%'/,. preferred (quar;) _ $1.37%
City & Suburban Homes Co. (s-a) / . 30c
Extra —_____A_A_____A-~AA_AAAA 10c

City Water Co. of Chattanooga—
5%- preferred (.quar.)A___——________A$1.25

Clary Multiplier Corp. (stock dividend)—— 4%
Clearing Machine Corp. (quar.) 15c
Cleveland Electric Illuminating Co.— ( V !

$4.50 preferred (quar.)——— $1.12% 1-1-50 ' 12- 9
Cleveland A- Pittsburgh RR.— v ',.:V A •'

4% special guaranteed (quar.) , . f \ 50c
7% regular guaranteed (quar.)— 87%©

Clinton Industries, common (monthly) - 20c
■

Common 1monthly); A_AA_A-^aAA_aIAAAA:; 20c
Clorox Chemical Co. - (quar.)— —f.—„; 50c
Coca-Cola Company, common - $1

<•'
. - Year-end 4_-__. _ ; $2
$3. class A <s-a) $1.50

Coca-Cola International Corp.—
Common (.vear-end) : ■, $22.50
Class A <r-a>——_ AAAaA „ $3

Cocksliutt■•"•'Plow Co., Ltd. : (quar.) J20c
Colgate-Falmolive-Pcet Co.—
$1.50 preferred <quar.)n_-_—> 87%e-

Colonial Stoics, Inc., common (quar.) ' 50c
4%* preferred tquar.)_____ _ 50c
5-% preferred (quar.) __________ 62%c

Colorado Central Power (quar.) _____A ; 45c
Colorado Fuel & Iron— ■.

5% convertible preferred (quar.) ______ . 25c
Colorado Milling & Elevator Co. (quar.) 37%c
Columbia Broadcasting, class A .-35c

Class B : 35c
Columbian Carbon Co. <quai.) 1—_— • ~ , 50c ;
Commonwealth Telephone Co.—

$5 preferred (quar.) —; $1.25 \
Community Public Service Co ; ^ 50c
Cone Mills Corp._-: ifyj; >:A0c
Canestoga. Transportation (s-a u^._ii._^^—_ 25c

Congoleum-Nairn, Inc. (quar.) n 37%© i
. :.-Extra u— '50c :

Connecticut Investment Management
Connecticut Power Co; (quar.)__a—__ :j? 56%c
Consolidated Chemical Industries, Inc.—
< $1.50 partic. preference class A (extra)_^ vv, $1.50

,. i.eiass B. (hxtraf—_4_——■ $1.50
Consolidated Edison Co.: (N., Y.) __ —; ' 40c
Consolidated Laundries Corp. (quar.)^r*25c
Consolidated Textile.Mills, Ltd., com. (quar.) $15c
, 5% preferred (s-a) • > $50c
Consolidated Water & Power Co —^ V. 40c
Consumers Company, $2.50 pfd. (quar.)—„ 62V2C
Consumers Glass, Ltd.—1'$3T%c^
Consumers Power Co., common (quar.)_ 50c
-$4.50 preferred (quar.)——. $1.12%

r $4.52 preferred (quar.—___$1.13
Container Corporation of America, common, 75c

4%. preferred (quar.)— : ' $1
Continental Assurance Co.. (quar.) _ 30c;
. :■ExtraL_^: A'-. 30c
Continental Can Co., common (quar.) __ — 25c

Extra f.-C-v'v 50c
'$3.75 preferred^ (quar.) _ ' 933Ac

Continental Casualty Co. (qnar.)__4i—'/r 50c
Extra.1 •—f _______A/A v 50c

Continental Copper St Steel Industries—,••••. tj.ki vr
i, 5% r preferred (quar.) j_ _____—_ ■ >31 'Ac
Continental Gin Co., 4'/2% preferred -$1.13
Cook Paict &:Varnish Co,,:common (quar.)_ . . 25c

-

. ■ Extra - »$2 ;

. •( $3 prior preferred Aquar.)— 75c
Cooksville Co., Ltd., >class A (quar.)___ zi $15c '
Copper Range Company (quar.)__ _-_, 20c
CoroJ Inc. 1 quar.) ^ 25c

Corrugated Paper Box, Ltd.., com. (quar.)__ t3TVzC
, 5% preferred (quar.) $$1.25
Courtaulds. Ltd.— : '-!• "' r" :
i American deposit receipts for ordinary

-

(interim——*■ _• ^< 2% %
Crane Compony,' 33A% preferred (quar.)__/ 933Ac
Creole Petroleum Corp._____j;_'__ ' 75c

Crompton & Knowles Loom Works—
. ' 6%. preferred (quar.)____—_ ^ -• $1.50
Crown Cork & Seal Co., common........ /■ 25c

.. . $2 pieferred (quar.)__— 50c
Crown Zellerbach Corp., common 40c

$4.20 preferred (quar,)_——_—$1.05
.•-£ $4 2nd preferred (quar.) _' .___ $1
Crow's Nest Pass Coal Co., Ltd — , t$2
Crum. & Forster,.8% preferred (quar.) $2
Crum & Forster Securities Corp.—

7% preferred 'quar.)..: $1.75
Cuban-American Sugar Co. (irreg.U;. ' 25c
Cuban Atlantic Sugar Co.— ; : •

( S% preferred (quar.)— $1.25 1-3-50 12-16
Uurtis (Helene) Industries, Inc.—
50c convertible preferred A (quar.) 12%c 12- 1 11-15

Curtis Manufacturing Co. > $1.50 11-25 vll- 4

Curtis Publishing Co., $7 i>fd. (accum.) ____ $17;50 1-3-50 12- 9
'$4 prior preferred (quar.) • ,/75c 1-3-50 12-9

1- 3

12- 1

12- 5

12- 1

12- 1

11-23

11-23

12- 1

12- 1

12- 1

12* 1

11-30

12-31

12-24

1- 3

11-30

12-31

12- 1

11-30

12-15

12-15

12-15

1-3-50

12- 8

1- 3

1- 3

11-25

12- 1

1-2-50

12- 1

12- 1

12-15

12-15

12-15

12- 1

12- 1

11-21

11-29

12-12

12- 1

12- 1

12- 1

1- 1

12-15

12-15

12- 1

12-31
12- 1

12- 1
12- 1

12- 1

1-3-50
12-10

12-15

12-15

12-15

12-15
12-15

12- 1

12-31
12- 1

12- 1

12- 1

12- 1

12- 1

12- 1
12- 2

12- 2

12-10

12- t

12-15

'12- 1 ;■
12-15

12-15 -

12-15-i
12-15

12- 1 '

12-15
-12-15

'12-15

12- 1

12- 1

12- I .

11-25-
12-15

11-30

11-21

1-3-50 ;

1-3-50

11-21

12- 1

12-30

12-30

12-15

12-15

1- 3

'12-1 r

12- 1

12- 1

1-3-50
'11-30
11-SO-

ll -30

12- 1

12-12

11-30

12- I

12- 1

12-15
12-15

12- 9

' 1- 3

11-29

12-15

1-3-50
12- 1

12- 1

12- 2

12-30

11-30

1-3-50

12- 9

11-15

11-19

11-15

11-15

11- 9

11- 9 •

11- 7:

11- 7 .

11- 7

11- 1: ;

11- 1

12- 1

12- 2

12-16

11-15
.

12-17

11-15

10-31
12- 1

12- 5

12- 5

12-16

11-21

12-15

12-15

11-10

11-12

12-15

11-18

11-15

11-25

11-25

11-25
11-19

11-10
11-10

11- 9

11-14
11-10

11-10

11-21
12-20

12- 1

12- 1

11-10,

12-15
11-15

11-10

11-10

11-16
•

12-16
11-25

12- 1

12- 1

12- 1

i 12- 1
12- 1

11- 1

12-12
' 11-21

11-21
,.11-21.

, 11-11 .

11-10

,11-15

11-18

=11-18
11-21:

> 11-15 -

11-25
11-16

; 11-25
12- 1:.

12- 1.

12- 1

11-15

11-30
-v 11-30

11*10
11-15(
11-15

-11-15
11- 3

11-30

:4 10-28

11* 4

12- 9

12-9

11»- 4

11-21

12-15

12-15
11-25*
11-25*
12-15°

11-15?
11-15

11-10

12-15

11-15

11-15

-11-15

11-15

11-10

11-17
11-11

11-11

11-4
12- I

11-18

12-24

11- 9*

11-22*

12-13

11-14

11-14

11- 8

12-17

11-15

12-19

Per When Holdert
? Name of Company Share Payable of Re0.
Curtiss-Wright Corp., common (quar.)_. 25c 12-19

$2 class A (quar.) 50c 12-18
Cushman's Sons, Inc., 7% \ pfd. (quar.) $1.75 12-1
Dahlstrom Metallic Door 40c 12- 1
Davies Petroleums, Ltd tic 12- 1
Davis Leatner Co., Ltd.,. class A (quar.) t37%c 12- 1
Class B $17%o 12- 1

Dayton Power & Light Co.,. common (quar.) 45c 1*2- 1
33A% preferred A (quar.) —___________ 933Ac 12- 1
33A-A preferred B (quar.) 933Ac 12- 1

De Havilland Aircraft of Canada, Ltd.—
$2 non-cum. class A (resumed) t$l 12- 1

Deep Rock Oil Corp.____, 50c 12-20
Deere & Company, common (year-end) $3.50 12- 1
7% preferred (quar.) —— —*«. » . 35c 12-1

Deerfield Glassine Co. (initial)__ 25c 12- 1

Derby Gas & Electric (quar.) 35c 11-21
Delaware Railroad (s-a) —.— $1 1-3-50
Delnite Mines, Ltd. (resumed) t2c 11-30
Dentists' Supply Co. of N. Y m.Z—- 21c • 12- 1
Denver Union Stock Yard Co. (quar.) -— 60c 12- 1
Diamond Match Company,. common (quar.) 37%c 12- 1

Extra 50c 12- 1

6% partic. preferred (participating) — 50c 12- 1
6% participating preferred (s-a;__ 75c 3-1-50

Disher Steel Construction, Ltd. (year-end)— t50c 1- 3
Distillers Co., Ltd ordinary (stocx bonus)50% 12- 2
Dixie Cup Co., common (increased quar.) __ 37%c 12-20
$2.50 class A (quar.) 62 V2C 1-3-50

Dobbs Houses, Inc. (quar.) 15c 12- 1
Extra 10c 12- 1

Dr. Pepper Company 15c 12- 1
Dominion & Anglo Investment Corp., Ltd.—
5% preferred (quar.) $$1.25 12-1

Dominion Bridge Co., Ltd.. (quar.) $30c 11-25
Dominion Electrohome Industries, Ltd.—
Initial $20c 12- 1 11-15

Dominion-Scottish Investments, Ltd.—
5% preference (accum.)_ $62%c

Dominion Stores, Ltd. (quar. $37%c
Dominion Tar & Chemical Co., Ltd.—
Common tquar;). ■ $25c
Common voting trust certificates (quar.)_ $25c
$1 preferred (quar.)_: —$25c

Donohue Brothers, Ltd.__ $25c
Douglas Aircraft Co. (quar.$1.25
Extra $1.50

Dover Industries (quar.) $15c
Dow Chemical Co., common_________ 40c

Stock dividend 2V2%
$4 preferred A (quar.) , $1

s $3.25 2nd preferred (quar.) 81V4C
Dow Drug Co. (quar.) 15c
Dravo Corporation, 4% preference (quar.) - - 50c
Drewry's Ltd. (U. S. A.) (increased)—_____ : - 25c
Dun & Bradstreet, Inc. (quar.)_ , . 30c
Durham Hosiery Mills, class A___^ 50c
Class B

— 50c
• Eagle Picher Company (quar.) 45c
East Mahanoy RR. (s-a) $1.25
East St. Louis &t Interurban Water—
6% preferred (quar.) $1.50
7% preferred (quar.) $1.75

Eastern Massachusetts Street Ry.—
\<3% preferred A (quar.) . $1.50
Eastern Sugar Associates, $5 pfd. (accum.)_ $1.25
Eaton Manufacturing Co : 50c
Eddy Paper Co., Ltd., class A (quar.) $25c
Edgewater Steel •— 15c
El Paso Natural Gas, common (quar.) 30c
4.10% preferred (quar.)—$1.02%
4lU7a preferred (quar.) A $1.06'A
$4.25 2nd preferred (initial quar.) $1.06'A

Electric Auto-Lite Co 75c
Electric Boat Co _____ 25c
"Electric Bond & Share Co. (stock dividend)—
A . 1/35 of a share of Middle South Utilities,

Inc. common stock for each share held.
, Subject to the approval of the SEC
Electrolux Corp. (final) _____— 40c
Ely & Walker Dry Goods Co. (quar.) 25c

* Emerson Drug Co., class A (quar.) 25c
Class B (quar.)__ 25c
8% preferred (quar.)— : 50c

Entqpire & Bay State Tiiephone—
4% guaranteed- (quar.) $1

Empire District Electric' Co., common.— 31c
V 5% preferred (quar.) L $1.25
Emsco Derrick & Equipment Co.—
4% preferred Xquar.) _—_A- $1

Enamel & Heating Products. Ltd. $50c
v.Equity Corporation common (irreg.)_— 7%c

20c preferred (s-a) 10c
$3 conv. preferred (quar.) — 75c

Erie Si Pittsburgh^ RR. Co., 7% guaranteed—
Payment after deduction of 2%c Pennsyl-

■ vania ..state - tax—_'—.—85c,
Erie Railroad Co., $5 pfd. A (quar.) ... • $1.25
Era Manufacturing Co. (quar.) 12l/2c
Faber, Coc & Gregg (quar.) — , ? 50c
Fairbanks Morse 81 Co—— $1
Fairchild Engine & Airplane (Increased)— 35c

'

Fajardo Sugar Co.——! —— ;:0?r 50c
Extra, .—; —_,_; ; 50c

Falconbridge Nickel Mines, Ltd— $15c
Falstaff Brewing Corp.— v
New common (initial quar.) —25c

. 4%% preferred (quar.) $0.185625
Federal-Mogul Corp. (quar.)_______— 40c
.Extra'-——A—15c

i. Federal Screw Works, (quar.)—— 25c
Fibre Products of Canada, Ltd.—— $20c
Firestone Tire St Rubber, 4%% pfd. (quar.)_ $1.12%
First Security Corp., class A (s-a)———.—_ $1

Special 50c
■v'.-: Class B (s-a) ———A;;,->. $1
.. Special —:—' 50c
First Springfield Corp. (year-end)— 50c
First York Corp., $2 preferred (s-a)— $1

i Firth Carpet Co., common— / 25c
A 5% preferred (quar.)_„_____X„ $1.25
Fishman (M. H.) Company (quar.)—— 25c
Extra — 12Vic

Fittings, Ltd., class A. (s-a) $30c
Fltz Simmons & Connell Dredge & Dock Co.— •...

Quarterly _— 25c 12- 1 11-19
Pitzsimmons Stores, Ltd.,

6% 1st preferred, (quar.) $1.50
Flintkote Co., common (quar.) 50c

Year-end —— _ 50c
$4 preferred (quar.)_ — . $1

Florida Power Corp.,, common (quar.) 30c
Florida Power At. "Light, 4% % pfd. (quar.)_ $1.12%
Foote Mineral Ca., common_— 20c

5<& preferred (s-a) —_—__ $2.50
Forbes & Wallace, class B (quar.)— 25c
Ford Motor Co. of Canada, Ltd., class A $25c

Extra t. $25c
Class B — i — $25c
Extra——: $25c

Fort Pitt Bridge Works (quar.)_^ 25c
Fownes Brothers & Co. (quar.) 10c
Franklin Simon St Co., Inc.—
4%% preferred (quar.) 56'Ac

Freeport Sulphur Co. (increased quar.) A— $1.25
Pruehauf Trailer Co./ common (quar.) 50c
4% preferred (quar.) $1

Gair Company of Canada, Ltd.—
A% preferred (quar.) - $$1 12- 1 11-14

12- 1

12-15

2-1-50
2-1-50

1-3-50
12- 1

11-23

11-23
12- 1

1-16-50

1-16-50

1-16-50

1-16-50
12- 1

'
, 1- 3

12-12
12- 9

11-21

11-21

12-10

12-15

12- 1

12- 1

12-15
11-21

11-25

12-15

11-25
12-28
12- 1

12- 1

12- 1

-22

2- 911.

12-30
12-15

11-28

11-29

11-29

1-3-50

12- 1

12-15

12- 1

1-25-50
1-31-50

1-10-50

1-3-50

12- 1

12-10

12- 1

12-15

12- 1

12-

12-

<#2-
12-

1

5
1

1

12-15

11-28

11-28
1- 3

12- 9

12- 9
i. 12-15

12-22
12- 1

12-10

12-10
12-10

12-10
12-15

1-3-50

12- 1

12- 1

12- 1

12- 1

1- 3

12* 1

12-10
12-10

12-15.

12-20

12- 1

12-1
12- 1

12- 1

12- 9

12- 9

12- 9
12- 9

12- 1

11-25

12- 1

12- 1

12- 1

12-.' 1

11-30

12- 7

11-16 ..

11-15

11-14

11- 1

11- 1
11-16

11-16

11-16

11-24

12* 5

11-10

U-10

11-25
11- 3

12-15

9-30

11-15

11-14

11-10
11-10

11-10

2- 6

11-30

11-10
12- 5

12-10

11-15

11-15

11-19

11-15
10-31

11-15

11-18

I- 3
*

1- 3

12- 1
11-15
11- 2

11* 2

11-15
1- "3

12-20
1- 3

I- 3
11-19

12-21

11-21

11-18

11-11
11-11
11-18
12- 5

11-10

11-10

12- 1

10-24

II- 9

II-18

11-15
12- 9

11-18

11-18

11-18
12* 6
11-18

ii-30
11-19

11-10*

11-15
11-15

12-15

11-18
12- 1

11-15

12-31

12-31
U-10

12- 2

11-15

11-30

11-15
12- 5

11-15

11-10
11-17

11-15

11-15
11-18

11-10
11-10

12-10

11-29

11-29
12- t
12- 1

11-15

12* 1

12* i;
12- 1

12- 1
12- 5

12* 2
11-15*

11-15*

11-15
11-15

12- 6

11-20
11-26
11-26

12- 1

12- 1

11-12
11-19
11-19

11-24
11-11
11-11
11-11
11-11-

11-15

11-14

11-15
11-15

11-16

11-16

When Holder»

Payable of Rec.
12-20 12- 1

12-29

2-1-50
12- 1

11-25

11-25

12-13

1- 1

12-27

12- 1

12-10

2- 1

2- 1

12-10

12- 9

. .^
\/ vc\ Per

Name of Company / „ v • Share

Gair (Robert) Company, 6% pfd. (quar.)__ 30c
General American Transportation—
Common (quar.)1 75c
$4.25 preferred (quar.)—. $1.06%

General Cigar, 7% preferred (quar.) $1.75
General Finance Corp.—
5% preferred A (s-a) 25c
A.% conv. preferred C (s-a) $1

General Fireproofing Co., com. (year-endi__ $2.50
7% preferred (entire issue called for re¬

demption on Jan. 1 at $100 per share
plus this dividend) $1.75

General Industries Co., 5% pfd. (quar.) $1.25
General Mills, Inc., 3%% pfd. (quar.) 843Ac
General Motors Corp. com. (year-end) $4.25

$5 preferred (quar.) $1.25
$3.75 preferred (quar.) 93%c

General Outdoor Advertising Co., common__ 35c
General Precision Equipment Corp 25c
General Steel Castings Corp.—

$6 preferred (accum.)
General Tire & Rubber Co. (qua.r.)_
Georgia-Carolina Brick & Tile Co. (quar.)_
Gerity-Michigan Corp. (quar.)
Gerraxd (S. A.) Co., 5% preferred I s-a)
Gilbert (A. C.) Company
Glen-Gery Shale Brick
Globe Oil Co., Ltd. (s-a)
Godman (H. C.) Company, 6% pfd. (quar.)
Goebel Brewing Co. (quar.)
Extra __:

Golden State Co., Ltd., 4% pfd. (quar.)_—
Goodall-Sanford, Inc., common (reduced)
$4 preferred (quar.)

Goodyear Tire & Rubber, common >( quar.)__
$5 preferred (quar.) z

Gordon Mackay Stores;, Ltd. cl. A (quar.)-—
Class B A —

Gorham Manufacturing Co.__,..
Gossard (H. W.) Co ;

Graflex, Inc., 5% preferred (s-a)
Grafton & Company, Ltd., class A (quar.)
Grand Union Co. (quar.)
Granby Consolidated Mining, Smelting &
Power Co., Ltd., common (irreg.)

Grant (W. T.) Co., common (quar.)
33A% preferred (quar.)

Great American Indemnity Co. (quar.)______
Extra ________

Great Atlantic & Pacific Tea Co. of Amer.—
Common ; i^___

7% preferred (quar.)
Great Northern Paper Co

Great Northern Railway Co., non-cum. pfd.
Group Securities, Inc.—
Agricultural shares
Automobile share L
Aviation shares —

Building shares
Chemical shares

Electrical Equipment shares___
Food shares — ; —

Fully Administered shares ________

General bond shares
A Industrial machinery shares —

Institutional bond shares
Low price shares-

f Investing company shares ____________

Merchandising shares —-A*-—

Mining shares — i
' Petroleum shares

■ Railroad bond shares _____

Railroad equipment shares —!
Railroad stock shares _______________

■t Steel shares ________

Tobacco shares -

' Utilities shares

Gulf, Mobile & Ohio RR., $5 pfd. (quar.)__
$5 preferred (r/iar.) ;
$5 preferred fouar.)

Gulf States Utilities, common (quar.)
$4.40 preferred (quar.)___;

Qypsum Lime & Alabastlne of Canada, Ltd.
Quarterly

Hackensack Water Co. (s-a)
Hajoca Corporation
Hale Brothers Stores, Inc. (quar.)——
Halliburton Oil Well Cementing (quar.)

V- Extra —

Hamilton Cotton Co., Ltd._______
Hamilton Watch Company, common (quar.)
4% preferred (quar.)——__— —

Hammermill Paper Co., common.

4%% preferred (quar.) ——-

4»A% preferred (quar.) ; —

Hammond Instrument Co. (quar.)

Hancock Oil Co. of California—
Class A (quar.)— A—--——_—
Extra A ■ —

Class B (quar.)____— ______—_______

Hanna (M. A.) Company, $4.25 pfd. ^quar.)
Harbison-Walker Refractories Co.—
Common (reduced) ——

. /6% preferred (quar.)
Hartford Electric Light—
3.90% preferred (initial quar.) ___________

Hat Corp. of America (stock dividend!—
One share for each five held

Hathaway Bakeries, Inc. (quar.)
Hawaiian Pineapple Co., Ltd
Hazel-Atlas Glass Co. (quar.)— —

Hecla Mining Co.— —A
Hewitt-Robins. Inc. (quar.)
Heyden Chemical Corp. common——_

3%% preferred A (quar.) —

Heywood-Wakefield Co., common——
f

5% preferred B (quar.)
Hilton Hotels Corp., common (quar.)__.
4% conv. pref, (quar.)

Hires (Charles E.) & Company-
Increased quarterly —_———

Hobart Manufacturing Co. (quar.)___'__—
Hollingsworth & Whitney, common.
$4 preferred (quar.)_i_____—__________

Holt (Henry) & Company, 5% pfd. (s-a)—
Home Oil Co., Ltd —.—______

Hooker Electrochemical Co., com. (quar.)—
$4.25 preferred (quar.)
$4.50 preferred A (quar.)

Hoover Company, common (quar.)
4%% preferred (quar.) A—

Horn & Hardart Co. (N. Y.)—
5% preferred (quar.)

Houston Lighting & Power Co
Howard Stores Corp. common (quar.)——
4%% preferred (quar.) —

Hudson Bay; Mining Smelting, Ltd
Hudson Motor Car Co. (quar.)
Special

Humble Oil & Refining Co

Humphreys Mfg. Co., common
6% preferred (quar.) A $1.50 12-31

$3 1-3-50

25c 11-30
50c 12- 9

10c 11-30

25c U-30

50c 11-22

7 VaC 12-23

t2c 12- 1

37%c 12- 1

10c 12-12

15c 12-12

$1 12-31

25c 12- 1
SI 12- 1

$1 12-15

$1.25 12-15

$12%c 12-15

5:25c 12-15

$1 12-15

25c 12- 1

$2.50 12- 1

f 25c 12-15

25C 11-25

t75c 12- 1

25c 1- 3

93%c 1- 3

10c 12-15

1 10c 12-15

$1 12- 1

$1.75 12- 1

60c 12- 1

60c * 12- 1

$1 12-21

10c 11-26

13c 11-26

7c 11-26

13c 11-26

6c 11-26

3c 11-26

14c 11-26
6c 11-26

6%C 11-26

2»/2C 11-26

10c 11-26

16c 11-26

9c 11-26

4c U-26
1 i, 10c 11-26

4c U-26

8c 11-26

2c U-26

7c U-26

10c U-26
5c U-26

4c U-26

7c U-26

8c U-26

9c U-26

5c U-26

8c U-26

$1.25
'

12-28

$1.25 3-30-50
$1 25 6-30-50
30c 12-15

$1.10 12-i5

t25c ■■12-/1
'

85c 12-1
50c 12- 1

25c 12-1

37%c 12-20

50c 12-20

$22%c 12- 1
25c 12-15
$1 12-15

25c 12-10

$1.12%- 1- 3

$1.06% 1- 3

25c 12-10

25c 12-10

: 50c 12- 1

25c 12- 1

50c 12- 1

25c 12- 1

$1.06% 12- 1

25c 12- 1

$1.50 1-20

483/4C 12- 1

20% 11-29
25c 12- 1
25C 11-25

30c 1-3-50
25c 12-15

25c . 12-15
25c - 12- 1

87%c 12- 1

50c • 12-10
32C 12- 1
25c 12- 1

50c 12- 1

25c 12- 1

30c 12- 1

62%c 12-12

$1 1- 3

25c 1-2-50

$25c 12-15

30c 11-29
$1.06% 12-28

$1.12% 12-28

25c 12-20

$1.12% 12-30

$1.25 12- 1

55c 12-10

37%c 12- 1

$1.06% 12- 1

t$l 12-19

25c 12- 1
25c 12- 1

$1 12-10

30c 12-31

1 12- 8
♦ 1- 5
11-14

11-10
11-10
11-22

12-16

11-10*

11-17
I- 9

I- 9

11-19

11-18

12-20

11-18
12- 1

11-15

11-25

11-16

12-13

11-15

11-19

11-22
11-22

12-12

11-15

11-15

11-15

II-15

11-15

11-15

12- 1

11- 9

11-21

11-25

11- 7

11-15

12- 6

12- 6

11-18

II-18

11-10

U-10

11-18

11-18

11-21

U-10

"11-10
U-10
U-10

U-10
U-10

U-10

U-10

U-10

U-10

U-10

U-10

U-10

u-10

u-10

u-10

11-10

u-10
u-10

u-10

u-10

u-10

u-10
11-10

u-10

u-10

u-10

12- 8

3-10
6-12

11-21
11-21

11- 1

11-15

11-15

11-15

12- 5

12- 5

11-10

11-25

11-25

.11-18

12-14
12-14

11-25

11-25

11-15
11-15
11-15

11-15

11-15

U-10
1- 6

11-15

U-10

11-18

U-154

12-16'
11-15
11-28

11-17"
11-17
11-30
11-18

11-19

11-19

U-15
U-15

12- 2
12-16

12-22

U-15
11- 2
12- 2

12- 2
12- 8

12-20

U-10

11-19

U-10
U-10
11-18

11- 5

11- 5
U-10

12-20
12-20
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Per When Holdeu

Name of Company Share Payable of Ree.
Hunt Poods, Inc., 5% preference (quar.)—* 12Vic 11-30 11-15
6% preference A (quar.)——-— 12%c 11-30 11-15

Euttig Sash & Door Co., 5% pfd. (quar.)* $1.25 12-30 12-20
Hydraulic Press Mfg., 6% pfd. tquar.)——. 37Vic 12- 1 11-18
Hytron Radio & Electronics Corp.—
Stock dividend — 5% 12-15 11-22

Xdabo Power Co., com. (quar.),——. — .. 45c 11-21 10-25
imperial Chemical Industries, Ltd.— :
Ordinary (interim) —*—: 3% . 12- 8 10",2

Imperial Oil, Ltd. (s-a)_* — — *25c 12- 1 11-1 <
Imperial Tobacco Co. of Canada, Ltd.— _

Ordinary (interim) — *— 112%c" 12-30
Imperial Varnish & Color, Ltd., com. (quar.) $25c 12- 1 ^"J8

Extra tlOc 12-1 11-18
$1.50 conv. partic. preferred (quar.) 437%c 12- 1 11-18

Indiana Gas & Water (quar.) ———- 30c 12- l il-i5
Indianapolis Water, class A (quar.)———- 20c 12- 1 11-10
4%% preferred B (quar.)——— $1.06% 1-3-50 12-10
5% preferred A (quar.)——_*———:- $1,25 1-3-50 12-10

Industrial Acceptance Corp., Ltd.—- ; •
Common (increased) —*—*.^*;.***../>- 450c 12-31 12- l
5% preferred (quar.)...**—*i—- $$1.25 12-31 12- 1
4%% preferred (quar.)— * $$1.06% 12-31 12- 1
5% conv. preferred ($25 par) (quar.)—- $31%c 12-31 12- 1

Ingersoll-Rand Co, 5«2 12- 1 11-7
Inland Steel Co ,. ———— :—. 50c 12- 1 11-15
Institutional Shares, Ltd.—
Aviation group — — 25c 11-21 10-31
Stock and bond group 25c 11-25 10-31

International Business Machines Corp.—

Quarterly 1 * —— $1 12-10 11-22
Stock dividend —,—* — 5% 1-25-50 1-5

International Cigar Machinery Co.—_*— 20c 12-10 11-30
International Ceilucotton Products— : : <

Increased quarterly *.——— 50c 1-3 12-20
Special *———* —*_—*—* $1.25 12-19 12-8

International Educational Publishing Co.—
*

$3.50 preferred (accum.)—*— 30c 12-31 10-31
International Harvester Co., com. (quar.35c 1-16-50 12-15

Special——40c 1-16-50 12-15
7% preferred (quar.) *—. $1.75 12- 1 11- 5

International Nickel Co. of Canada, Ltd.—__ i. t40c 12-20 11-21
Extra — —• t40c 12-20 11-21

International Paper Co., common (quar,)— $1 12-15 11-21
Year-end $1 12-15 11-21

$4 preferred (quar.$1 ; 12-15 11-21
International Petroleum, Ltd. (s-a)__ $25e 12- 1 11-18
International Products Corp. (quar.)....**. 25c 12-20 12-1
International Silver Co. (Conn,)—*—.——_ $1.50 .12- l 11-10
International Utilities Corp. (quar.) — 25c 12- 1 11-14*
•Interstate Natural Gas, Inc.— — $1 12-15 12- 1
Intertype Corp. (increased)—— 50c 12-15 12- 1

: Year-end 50c ,12-15 12- 1 v

Iowa Public Service Co. (quar.i— 25c 12- 1 11-15
Iowa Southern Utilities Co., common.—. 30c 12- 1 11-15
5%% preferred — — —...— 41%c 12-1 11-15

Iron Fireman Mfg, Co. (quar.j*— 30c 12- 1 11-10
Island Mountain Mines, Ltd * — t7c 12-15 11-18
Jaeger Machine Co. v. 30c 12-10 11-25
Jamaica Water Supply, common (resumed;. 37Vic 12- 9 11-21
$5 preferred A (quar.i _ $1.25 12-31 12-15
$5 preferred B (quar.i_—$1.25 12-31 12-15

Jantzen Knitting Mills, Inc.— •. 1
5% preferred A (quar.) — $1.25 12- 1 11-25

Jefferson Hotel Co.__— ... $5 12-5 11-15
Johnson & Johnson (quar.j—— 3Cc' . 12-12 11-28

. Extra — —— 20c 12-12 11-28
Johnson Oil Refining,

Common (extra) 20c 12- 5 11-28
Common (quar.) 20c 1-3-50 12-31

Jones & Laughlin Steel Corp.— .

5% preferred (quar.) $1.25 1-3-50 12- 2
K W Battery Cc., common (quar.) 5c ' 2-15 2-7
Kansas City Power & Light Co.—

3.80 % preferred (quar.) — 95c 12- 1 11-15
4% preferred (quar.)**... *. ...— $1 12- l 11-15

Kawneer Company (quar.)** 25c 12-22 12-9
Extra ' 30c 12-22 12-9

Kayser (Julius) & Co. (qcar.i ••,/• 25c 12-35 12-1
Kent-Moore Organization, Inc. (quar.)—... 15c 12- 1 11-21
Extra __ ,_—* *^410c 12-1 11-21

Kentucky Utilities Co., common... 20c 12-15 11-25
4%% preferred (quar.) ***_*____—* $1.18% 12- 1 11-15

Kern County Land Co. (quar.t__ 75c 12- 5 11-15
Extra' ——_****——*4-f-'\" $1 : 12- 5 , 11-15

Kaveer (Julius) & Co. (quar ) 25c 12-1.5 12- J.:,'
Kerr Addison Gold Mines, Ltd.—$18c 12-29 11-30
Keyes Fibre, 0% prior preferred (quar,)—v. % $1.50 1-3-50 12-23

$6 preferred (accum.) $3.50 12- 1 11-23
Kings County Lighting Co. (quar.) 10c 12- 1 11-15
Kingston Products Corp. (s-a lOc < 12-15 .11-37
Kinney (G. R.), Inc., common (quar.) 25c 12-27 12-9

Special — —5c 12-27 12- 9
$5 prior preferred (quar.)__*____ $1.25 11-25 11-10

Klrsch Company, $1.50 preferred (quar.)— 37V2C 1-2-50 12-22
si 60 preferred (quar.) 37Vic 4-1-50 3-22

Knudsen Creamery Co., common (quar.)— 4. 10c 12-14 12- 3
60c preferred (quar.) 15c 11-25 11-15

Kdehring Co 37V'2c 11-30 11-15
Kresge (S. S.) Company (quar.) . 50c 12-12 11-18
Extra —__— —* 30c 12-12 11-18

Kress (S. H.) & Company (quar.) 50c 12- 1 11-10
Kroehler Mfg. Co.. 4%% pfd. A (quar.) r $1,12% 12-28 12-21
Kroger Co., common (quar.) _ 60c 12-1 11-10
Year-end—,44, $1.10 .12- 1 11-10

6% preferred (quar.)..*———$1.50 1-3-50 12-16
La France Industries, common 15c 12-14 12-9

4% convertible preferred (quar.) —— 20e 12-31 12-23
Laclede-Christy Co. :*—*—___; 35c 1- 3 12-10
Lake of the Woods Milling Co., Ltd.—
Common (quar.) " •• $40c 12-1 11- 1
7% preferred (quar.) t$i.75 12-1 11- 1

Lake Shore Mines, Ltd $20c 12-15 11-15
Lake Superior District Power Co., common— 40c 12-1 11-15
5% preferred (quar.) —,*__*■ $1.25 12-1 11-15
5% convertible 2nd preferred (quar.).*** 25c 12-1 11-15

Lamson & Session Company, common.,, 30c 12-15 12- 5
$2.50 preferred (quar,I— .*4 62V2c 1-3-50 12-23

Lamston (M. H.), Inc. (quar.)*.* :**___ 7Vic 12-1 11-18
Landi^ Machine Co. (extra) 50c 12-20 12-10
ILane Bryant, Inc. (quar.) 25c 12- 1 11-15
Lane-Wells Company (year-end) 80c 12-15 11-23
Iiangley's. Ltd., 7% preferred (accum.)____ t$l 12-1 11-15
Lansing Stamping Co. (quar.) 5c 12- 2 11-12
Lanston Monotype Machine Co. (quar.)____* 50c 11-30 11-18
Laura Secord. see Secord (Laura) Candy Shops
Lea Fabrics Inc. (New Jersev)___^ 37!/2c 11-30 11-10
Lee <H. D-) Company (quar.)_.__; 37V'2c 12-5 11-19
Lees (James) & Sons Co. (quar.) 35c 12- 1 11-15
Lehigh Coal & Navigation (resumed) 50c 12- 5 11- 7
Lehigh Portland Cement Co. (quar.50c 12-1 11-10
Leslie Salt Co. (quar.)—_j_*_____*_^ 40c 12-15 11-23
Ubby. McNeill & Libby (s-a)____, 25c 11-28. 11- 7
Life Savers Corp. (year-end)___. $1 12- 1 11- l
Liggett & Myers Tobacco (quar.) ; $1 12- 1 11-10
Extra ___*—_____ ,0. x n.xo

Lincoln Stor^, Inc. (quar,)____ 30c 12-1 11-22
Lindsay Light & Chemical Co.__^_____->_____ * 65c li-26 11-10
Link-Belt Company (quar.) $1 12-1 11- 3
Lionel Corporation (quar.) isc 11-30 11-10
Extra GOc jj.30 u.10

Lion Oil Co, (quar.)^^ —■ 37Vic 12-15 11-30*
Liquid Carbonic Corp., common (quar,) 25c 12-1 11-15
3V3^ preferred (quar.),— *____ 87V2c 12- 1 11-15

Little Miami RR. Co.—

Original capital 11.10 12-10 11-24
; Original capital —$110 3-10-50 2-21
v Special, .guaranteed (quar.) - 50c 12-10 11-24
Special guaranteed (quar.)—— 50c 3-10-50 2-21

1-1-50

4-1-50
12-12

12-15

1-3-50

11-21

12-15

IOC 4-14-50

12-15
11-25

11-30

12-15

1-3-50
12- 5

12-28
12-20

12-10

12- 1

11-30

1-3-50

11-28
12-20
11-30

12-15
12-15

12-10

12- 1
12- 1
12- 1

12- 1
12- 1
12- 1

12-15
11-30

12-30

12-22
1-3-50

1-3-50

12- 1

1-3-50

1-

. „' , < Per When

Name of Company Share Payable
Loblaw Groceterias, Inc. (quar.) 20c 12- 1
Loblaw Groceterias Co,, Ltd., class A (quar.) $25c 12- 1

Extra * $12V2c , 12- 1
Class B (quar.).__***__*__^—*v__*,— $25c 12- 1
Extra ;*-* $12J/ac 12- 1

Lock Joint Pipe Co., common—..... $4 11-30
Common —......—-*__****.._ $5 12-31
8% preferred (quar.) — ' ; $1 1-3-50

Lone Star Cement Corp. (quar.) — 87'/2c 12-16
Year-end ******** $1 12-16

Lone Star Gas Co. (quar.) 30c 12-12
Long-Bell Lumber (Md.)— *

Ciass A (accum.)*_*__ 1*«; :— $2
Long Bell Lumber (Mo.) (irreg.) — $1.25
Lorain. Coal & Dock

6% preferred (quar.) ...—— 62%.c
preferred (quar.) 62V2c

Louisville & Nashville RR. (quar.)___ 88c
Ludlow Mfg. & Sales Co. (reduced)_._____. 50c
Lykens Vaiiey RR. & Coal (s-a) *._*__ *** 40c
M. & M, Woodworking Co. (reduced qu?.r.»__ / . 15c
Macassa Mines, Ltd. tresumed) — |3c
MacKinnie Oil Se Drilling, common..,
MacKinnon Structural Steel Co., Ltd.—

5Vo preferred (quar.)
Mackintosn-Hemphill Co. (quar.) ...

Maclaren Power & Paper Co._. —

Extra —

Macwhyte Company *

Madison Gas & Electric (quar.)__*
Magor Car Corp. (new York)—
Mahon (ft. C.» Co. (reduced)——*——
Manhattan Shirt Co. (quar.)
Marathon Corporation, common (quar.)..__
5% preferred (quar.)—

Marconi International Marine Communica¬
tions Co., Ltd., ordinary (interim)**

Marine Magnesium Products Corp. (irreg.).
Masonite Corporation (quar.)
MasSey-Harris Co., Ltd. (increased) __—__

Extra :**.—._

Master Electric Co. (quar.)—i.
Maxwell, Ltd.
May Department Stores Co., com. tquar.)__
$3.75 preferred (quar.)
$3.75 preferred (1947 series) (quar.)
$3.40 preferred (quar.) _______

MfiCIatchy Newspapers, 7% pfd. (quar.)
McCoil-Frontc-nac Oil Co., Ltd. (s-a)
McCord Corporation, common iquar.) _..
$2.50 preferred (quar.i

McGraw (F. W.) & Company, common
Class A non-cum. preferred (s-a»—
$1.50 preferred (s-ai

Mcfntyre Porcupine Mines, Ltd. (quar.)__*
Extra

McKenzie Red Lake Gold Mines, Ltd.—
Resumed \

McKesson & Robbins, common (quar.)—
$4 preferred (quar.)

Mead Corporation, common.--*—**
4Vt% preferred (quar.)
4% 2nd preferred (quar.)——*—*___

Meadvhle Telephone Co.. 5% pfd. (s-a)_—
Mercantile Stores Co.. com. tqu«r.)__ ..—*

Mevritt-Chnpman Scott, 0V2% pfd. (quar.)_
Messer Oil Corp.__
Metal Textile Corp., common

Extra
,

$3.25 participating preferred (quar.i
Pai ticipating .

Metal & Thejrmit Corp., common (quar.)*-.
1% preferred (quar.)

Mtcnaeu. Stern & Co., preferred <quar.)
Michigan Bumper Corp. (stock dividend) _*_
Michigan Public Service Co. (ouar. >—
Mickelberry's Food Products Co. (irreg.)
Mid-Continent Petroleum Corp. (quar.)_*•__
Mid-West Abrasive Co.

Midwest Oil Co., common (s-ai
Extra

8% preferred (s-a)______ ___*__—__***

Participating *-.z-*

Mining Corp of Canada, Ltd
Minneapolis-Honeywell Regulator Co.—
Common (increased) *..*_*.—*—*

Extra
' 3.20'/; conv. preferred series A (quar.)**.'
Minnesota Mining & Mfg. Co., common—
$4 preferred (quar.)

Mississippi Power Co.. 4.60% pfd. <quar.)_*
Mississippi River Fuel Corp.—
Increased quarterly *^_*_-.___:____*_

Missouri-Kansas Pipe Line, com. (increased)
Class B (increased)

Missouri Utilities Co., common (quar.)
5% preferred (quar.)

Mirrheii iPoiwrt). Ltd.-*.
Modern Containers, Ltd., common——
Class A (quar.) ____ __—

Monarch Madbine Too! Co -

Monmouth Park Jockey Club—
f 5% preferred (accum.)
Monroe Loan Society. 5%% pfd. (quar.) ___ 31%C 12- l
Monsanto Chemical Co., common (quar.)___ 50c 12- 1

$4 convertible preferred B (quar.)**,. $1 12-1
Moore-McCormack Lines, Inc. (quar.)—_ 37V2c 12-15
Morgan (Henry) Company, Ltd.—
4% % preferred (quar.) JS1.19 12- 1

Morgan (J. ?.) & Company, Inc $2.50 12-15
Mosinee Paper Mills 20c 11-30
Motor Finance Corp. (quar.)—25c 11-30
Extr8 .____ 50c 11-30

Motor Wheel Corp. (quar.)__ *___*_ 40c 12-10
Extra _*——*__— 40c 12-10

Mount Diablo oil, Mining & Development
Co. (quar.) ______„ ^__—_ lc 11-30

Extra — lc 11-30
Mountain Fuel Supply Co._—30c 12-12
Mountain Producers Corp. (s-a )___ : 35e 12-15
Extra ______________ 35c 12-15

Muehlebach (George) Brewing Co., com (s-a) 20c 12-15
5% participating preferred (s-a)_--**___ 62V2C 12-15

Murphy (G. C.) Comoanv (ouar.)__*_______ 37V2c 12- 1
Murray Corp, of America, common (quar.)__ 40c 12-19
4% preferred (quar.i 50c 1-3-50

Muskegon Motor Specialties Co.—
$2 class A convertible preference (quar.). 50c 12-1

Muskegon Piston Ring Co 15c 12-15
Mutual Chemical Co. of America— 1

preferred (quar,)-.
Mutual Telephone Co. (Hawaii)—i
4.8^ preferred A (quar.)—: 1

Nashville Chattanooga & St. Louis Ry *

National 4eme Company—
National Alfalfa Dehydrating & Milling Co.— •"(•'

5 % preferred (quar.) 62V2c 12-1
National Automotive Fibres, Inc. (quar.)____ ' 40c 12- 1
Extra _________ —*_—___ 30c 12- 1

National Biscuit Co., common (quar.) 40c 1-13-50
Year-end __*____. __^ 40c 1-13-50

1% preferred (quar.)___ $1.75 11-30

National Cash Register. 50c 12-20

National Casket Co., $7 preferred (quar.)__ $1.75 12-31

National - Container Corp.- (Del) (quar.)—- 10c 12-10

National Cylinder Gas Co., common (quar.) 20c 12-10
• 4'/4%' preferred (quar.) _*_*_***——* $1.07 12- 1
.4%%- preferred (quar.)—— $1.18% 12-1

Holder#
of Rec.

11-11
11- 2

11- 2

11- 2

11- 2

11-19

12-21 .1

12-23
11-21

11-21

11-18

12- 1 11-10
12- 1 11- 2

12-20
3-20
11- 1
12- 3

12-15
11-10

11-12
4- 3

11-30
11-15

11-5

11-19
11-19

11-15

12- 8

12- 2

11-30

11-18

11-10

12-20

10-31

12-1C

11-14
11-26

11-26

11-25
11-18

11 16
11-15

11-15

11-15

11-15
11-15*

12-15*

12-12

12-15

12-15

11- 1

11- 1

11-17

12- 1

1- 3

11- 4

11- 4

11- 4

12-15

11-23

11-15

11-30
11-18

11-18

11-18

11-18

12- 2

12-12
11-17
11-30

11-15
11-15

11-15
11-18

11-15
11-15

11-15
11-15

11- 9

11-25

12-20

11-21

11-28

11-28
12-15

12-16
11-25

11-25

11-14
11-14

11-15
11-21

12-20

11-18

12-31
11-22

11-10

11-10

12- 1

11-15

11-30

11-16

11-14

11-14

11-16

11-16

11-10*
11-Iff

11-21

11-15
11-15
11-30

11-30
11-15
12- 9

12-23

11 -IT

11-25

01.50 12-28 12-1$

t$1.25
20c

750c
150c
J25C
25c
40c
25c

30c
25c
35c

$1.25

a2%%
7c

50C

J37V2c
vr- t$i

25c

tl2»/2C
75c

93%C
93%c

85c
43%C

f25c
50c

62V'2c
25c

10c

75c

t50%c
f$1.00'/2

t3c
60c

$1
25c

$1.06%
50c

62%C
25c

$1.62%
20C

10c
20c

81V4C
; V 20c
H-lil. 35c

$1.75

$1.12%
25%
35c

45c

.' 75c
- 5c

: 50c

50c
■

4c
2Cc

tl5c

62%c
75c

80C

70c

■%, $1

$1.15

% 50c
35c

l%c
25c

$1.25
rsnc

; -r $50c
f25c

!V 50c

12- 5
12-15

15-50
12- 1

12- 1

12- 1

1- 3

12-15

12- 1
12-

12-

12-

12-

12-

12-12
12-22

11-30

12-20

12- 1

1-2-12
12-15

12- 1

12-15
12-15
12-15

12-15

12- 9

12-10
1-3-50

12- 1

12-12

12-12

1- 31

12-31
12-16

12-16
12- 1

12- 1

12-15 v

12- 2

1-3-50
12- 1

$2.50 1-15-50

12c 12-12

$1 12- 1

50c 11-22
II- 9
H- 8

11-14

11-10
11-10

12- 6

12- 6

11- 7*

12- b

12-15

11-15

11-10*
11-10*
11-10*

Name of Company

National Dairy Products (quar.)—.*—i—*
Extra

National Drug & Chemical Co. ot Canada,
Ltd., common _**—

Convertible preferred <quar.)__
National Erie Corp., 5% 1st pfd, (s-a)
3% non-cum. 2nd preferred (s-a)--

National Gypsum, $4.50 pfd. (quar.)—____
National Hosiery Mills, Ltd.—

. Class A tquar.) —~

Class B (increased) — —

National Lead Company, 7% pfd. A (quar.)
National Lite & Accident Ins. Co. (Tenn.)—
Quarterly *_**__^—*r.*_*__**,*„*_..* ,

National Linen Service Corp., com. (quar.).
4% % preierred (quar.)_
5% preferred (quar.)

National-Standard Co. (quar.)
National Tea Co., common (quar.) _

National Trust Funds—
The following amounts are estimates of

the Dec. 15 distributions. •. :
Institutional series _——

Income series —

Industrial stock series
Aviation shaves —

Building shares ... —

Chemical shares — **_^_

Oil shares * i
Naumkeag Steam Cotton Co
Natomas Company __u*__*_
Nazareth Cement Co., common—*____

■

Common —___——

7% preferred (s-a)
Nelson (Herman) Corp.————
Neilson (William). Ltd.. 5% pref iquar.)__
Neisner Bi others, Inc. (quar.)____i____
Extra

New Jersey Power & Light Co.— .

4% preferred (quar.i
New Jersey Zinc Co. (reduced)_*i_*—___
Newport News Shipbuilding & Dry Dock—_
New York Air Brake Co—
N. Y. Shipbuilding Corp.—
Founders stock (voting)- 2—
Participating stock (non-voting)—

New York, State Electric & Gas—
3.75% preferred (quar.)

New York Water Service Corp. (quar.) _____
Newberry i (J. J.) Company (quar.i
Newfoundland Light & Power (quar.)——
Niagara Lower Arch Bridge Co., Ltd. (quar.)
'Extra _____—/

Nineteen Hundred Corp, (quar.)—
Nopco Chemical Co.— .

4% preferred series A (quar.)——
Norfolk & Western Ry. Co. <quar.)____—
Normetal Mining Corp., Ltd ——

Norris Oil Co. (extra)
North American Refractories (quar.)
North Pennsylvania RR. Co. (quar.i
North River Insurance Co. iquar.i
Northern Empire Mines Co., Ltd ___*____

Northwest Bancorporation __* ——

Northwestern Public Service, common——
• 4% % preferred (quar.)

,5V4% preferred (quar.) -

Norwich Pharmacal Co.—i—_—**__

Nova Scotia Light & Power, 4% pfd. (quar.)
4%% preferred tquar.•___ *______*_*_

6% preferred (quar.)
Ogilvie Flour Mills. Ltd., 7'% pfci. (quar.)__
Ohio Associated Telephone
$2.20 preierred (quar.i

Ohio Confection Co., common (quar,)——

$2 preferred (quar.'
Ohio Oil Co. (quar. —*

Extra — **:—

Ohio Power Co., 4%% preferred (quar.)
Ohio Public Service—*

Ohio Seamless Tube Co. (year-end}_* *

Ohio Service H.iiding Corp.—
Old Line Life Insurance Co. of America-
Quarterly ——______ ;

Glin Industries - '
Oliver Corporation (quar.)

Omar, Inc., common——
6% preferred (quar.)

Ontario & Quebec Ry. Co. (s-a)__
Oswego Falls Corp., 4%% preferred (quar.)
Ottawa Light. Heat & Power, 5% pfd.-*—;
Otter Tail Power Co. (Minn.), com. (quar.)
$3.60 preferred (quar.)

Outboard. Marine & Mfg. Co._*____—i *

Oxford Paper, $5 preferred (quar.)
Pacific Clay Products
Pacific Finance Corp, of California (Del.)—
Quarterly

Pacific Mills (reduced)——
Palestine Economic Corp —

Panhandle Eastern Pipe Line, com. (quar.)
Extra

4% preferred (quar.)———_*__**—
Parker Pen Co. (quar.) ;
Parker Rust-Proof Co. (quar.i———

Parkersburg Rig & Reel, common.. —

$4.25 preferred (quar.)——
Parmelee Transportation Co. (quar.)__
Pato Consolidated Gold Dredging, Ltd.—
Interim • ;*_*****_**.*. ; —_*

Paton Manufacturing Co., Ltd., common_—
7% preferred (quar.)_—

Peabody Coal Co., common (reduced)*—*
5% convertible prior preferred (quar.)**

Peerless Casualty Co. (New Hampshire)—
6% preferred (s-a) _-i_*-^——

Peninsular Telephone
Common (quar.)
$1 cum. preferred (quar.)
$1.32 rum preferred (quar.)

Penn State Water, $7 preferred (quar.)—
Pennroad Corp., common :
Common_——■

Pennsylvania Electric Co. —
3.70% preferred C (quar.)_——
4.40% preferred B (quar.)—*—

Pennsylvania Engineering Corp.____——
Extra ."**—•——.*_**_—*****—***—

Pennsylvania Telephone, $2.25 pfd, (quar.)—
Peoples Gas Light & Coke Co.****—*—.
Peoples Telephone Corp., common (quar.)--:
"

4%% preferred _——***———

Perfex Corp., 4,2% preferred (quar.) *_

Perkins Machine & Gear Co.— ~ j
7% preferred (quar.)——.-*__****-__-:

Permanente Metals Corp. (quar.) ___*—__*_*.

Permutit Company (quar.i—

Peter Paul, Inc. (quar.)___—:

Pettibone-Mulliken Corp.—_*_* —*

Pfaudler (The) Company (quar—1_

Pfeiffcr Brewing Co. (quar.)—*__!
Phelps Dodge Corp—_*— —___*_*.

Philadelphia Dairy Products Co, - ■

$4 non-cum. 2nd preferred (quar.)*—___*

Per , When Holder4
.Share1 Payable of Rec.

50C. 12-lff 11-18
, 30c , 12fl0 11-18 .

U2%c
115c

$2.50
$1.60

$1.12%

I : $15c
t40C

$1.75

12Vic-
15c

$1.12%
$1.25
50C

50C

8c

5c
6c

4C

4c

3c

5c
50c

50c
$1
25c

$3.50
15c

1S1.25
20c

'

20c

12- 1
i2-: 1

>2-i5
12-15

12- 1

1-1-50
1-3-60.
12-15.

12- 1
1-3-50
1-3-60
1-3-50
1- 3

12- 1

12-15
12-15

12-15
12-15

12-*5
12-. 5
12-15
11-25

12-15
12-15

3-15-50
12-15
11-25

' 12- 1

12-15
12-15

$1 . 1- 3
50c - 12- 9
50C 12- 1
50C 12- 1

75c

75c

03%C
50c

. 50c
$25C

v 450C
■ i$i

25c

it- $1:
1

75c
. J 10c
.v: 10c

15c

SI

% 30c
: 415c
■4 25c
' 20c

$1.12%
$1.31 y4

20C

20c

m

481.13
$$1.50

k $$1.75

55c

1GC

50c

;-,V '■ 25c
35c

$1.12%
31c

75c

$1

20c

20C

50c

50c

10c

$1.50
■v, $$3

$1.12%
$$1.25
37%c
90c

45c

$1.25
15c

40C

50C

25c
75c

25c

$.1

50C
62%c
12%C

$1.06%
20C

$10c
! : S $20C

$35c
10c

31%c

11-21
11-21-

1-3-50 •

"12- 1
12-10
12- 1

12-10

12-10

12-10

12-1
12-16
12- 9

11-25

1-16

11-25
12-10

12-12

11-25 '
12- 1
,12-1

12- 1

12-10

12-10

12- 1

12- 1

12- 1

12-1

12- 1

12-15

12-15

12-10

12-10

12- 1
12-22
12-15

12- 1

12-19

11-30:

12-6
12- 6

12-30

12-30
12- 1

1-3-50
12-31

12-10
12- 1

11-25

12- I

12-15

12- 1

12-15

11-25
12-15
12-15

1-3-50
11-23

: 12- 1

12- 1
12- 1

12-27

11-23
12-15
12-15

12- 1
12- 1

11-11
-11-11

12- a
12- 8
11-18

12- 2
12-2
11-25

11-18
12-15
12-15
12-15
12-15
11-16

11-30
11-30 >

11-30
11-30
11-30
11-30
11-30
11-15

11-21k
11-25 -

2-24

11-25

11-14
11-10
11-30
11-30 .

12- 7
11-18
11-15 %

11-15

11-10,

11-10
"
'<* V/

' 12- 9

'11-21s

11-26
11-10

11-30

11-30)

. 11-30

11-21
11-28

11-14
11-15
12-27

11-18
11-21

11-18

11-10

, 11-15
11-15
11-15
11-21

11-21

Jll-5
11- 5'
41- 5

10-28

11-15

12- 1
12- 1

11- 4
11- 4
11- 4

12- 7-
12-5

11- If

12-9

11-18
11-14'

, .11-14
12-10
12-10

,11- 1
12-15

11-15

11-15
11- If

11-15

; 11-30

11-10'
12- 1
11-10;

11-25
11-25

12-16

H-15
11-21

11-21)
11-21

12-15;

11; 1
11-30

11-30
11-16'
11-16

$3 12-31 . 12-20.

62%c 1-1-60,
25c 2-15-50
33e 2-15-51

$1.75 12- I

; 50c : 12-12,
50c 6-12

92Vic

$1.10
20c

45c

57c

12- 1

12-1
12- 1

12- 1
12- 1

$1.50 1-13-50,
$2 12-15

- - . $1 12- t
$1.12 Vi $2-1

$1.75
30c

20c
75c

40c

40c

40c

25c

50c

Si

12- 1
11-30

12-15
12-15

12-10

12-10

11-21

12-1

12-10

12- 9

12-13
2- 3

2- 3

11-10

11-17
5-17

11- 1

11- 1

11-15
11-15

11-15
12-20

12- 5
11-22
11-21

11-21
11-15

12- 7

12- 7

11-14-
11-14.

11-10

11-18

11-17

11-23

$1 1-3-50 12- 9
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When Holderi ' p«' When Holder*
Payable ol Rec. Name of Company . Share Payable ol Rec
12-15 11-17 United Accumulated Fund 9Cc 12-16 12-5
12-14 11-23 United Artists Theatre Circuit, Inc.—
12-14 11-23 5% preferred (quar. _ $1.25 12-15 12- 1
12-15 11-15 United Biscuit Co. of America, com. (quar.) 25c 12- 1 ll-ld
12- 1 11-15 Extra — — 35c 12- 1 11-10
12- 1 11-15 $4.50 preferred (quar.) _____ $1,12% 1-15-50 1- 4
12-12 11- 9 United Carbon Company (quar.)__ 50c 12-10 11-15
12-14 12- i United Corp. (resumed) _ 10c 11-23 11- 7
12-20 12-10 United Corporations, Ltd., .class B (quar.)," $25c 11-30 10-31

United Elastic Corp. (quar.)_ _ 75c 12- 9 11-16
12-10

. '11-18 United Electric Coal Cos. (quar.) — 25c 12- 9 ll-2i
12- 1 11-10 United Fuel Investments, Ltd.—
12- 1 11-10 6% class A preferred (quar.) $75c 1-2-50 12- 9
12- 9 11- 4 United Gas Improvement Co. (s-a)_—__— 65c 12-17 11-23
12- 9 11- 4 United Income Fund ,—20c 12-31 12-5
11-22 11-10 United Molasses Co., Ltd.—
12-20 11-18 Amer. deposit receipts (ordinary interim) 10% 12-12 11- 2
12-31 12- 3 United Merchants & Manufacturers, Inc.—
11-30 11-15 Quarterly ; 25c 12-14 12- I
11-30 11-15 U. S. Casualty Co. (N. Y.)—
12- 1 11-10 45c convertible preferred (s-a) 22%c 12- 1 11-16

U. S. Finishing Co., common 40c 12- 1 11-10
12- 1 11-15 $4 preferred (quar.) $1 1-2-50 11-10

7% preferred (quar.) $1.75 1-2-50 11-10
11-30 11-5 US Gypsum Co., common (quar.) $1 12-31 12- 1
12-12 11-30 Extra —- $3.50 12-31 12- 1
12-15 11-15 „ 7% preferred (quar.) $1.75 1- 3 12- 1
12-15 11-15 U. S. Hoffman Machinery Corp.—

'

4%% preferred (quar.)___ —__ $1.06% 12- 1 1 11-18
12- 1 11-15 U. S. Lines (N. J.), common *_ ; 50c 12- 9 11-25
12-15 12- 3 4(2% preferred (s-a) _ . 22%c 1- 3 12-16

. . U. S. Pipe & Foundry Co. (quar.)_____ _ 75c 12-20 11-30*
1-13-50 1-11 Extra __ 25c 12-20 11-30*
12- 1 11-15 - U. S. Playing Card Co.' (quar.) J——___— 50c 1-3-50 12-10
12- 1 11-15 Extra $1 1-3-50 12-16
12-23 11-30 U S Rubber Co.,. common,,-.:-. —50c 12-10, 11-21.
12-15 12- 8, 8% non-cum. 1st preferred (quar.) $2 12-10 11-21
12-15 12- 6. I U. S. Spring & Bumper Co.—
12- 1 .11-48-1 4%7e preferred (quar.)________— „56%c,, 12-: 1 ' 11-15;
12- 1 11-16 . United States Steel Corp., common—; 50c 12-10 11- 4
12- 1 11-16 United Steel Corp., Ltd.™ $15c 12-30 12-15
12- 1 .11—16 . .. United Stockyards Corp. (year-end) 40c 12- 3 11-15
12-10 11-10 i Universal Consolidated Oil Co. (quar.)_*—__ 50c 11-23 11- 8
I-2*14 11-25 _ Extra _ _ $1 11-23 11- 8
2-1-50 1-16 . Universal Insurance Co 25c 12- 1 11-15
2-1-50 1-16 Universal Pictures, 4%% pfd. (quar.)__" $1.06% 12- 1 11-15
12- 5 " 11-23 ; * Universal Winding Co., common : 25c ,.1-3 12-15
12- 5 11-23^ 90c convertible preferred____*_*_- _______ 22%c 12- 1 11-10
12-20 12- 8 7 Upson-Walton Company (quar.) - 15c .12-12 12-1
12- 5 11-23. Utah Southern Oil Co.— _____* ■ 25c 12-10 11-19
12-15 11-15 •

> Utica Knitting Co.—
12-15 11-15 '6% prior preferred (quar.)_. _ 62%" ,1-3-50 10-91)
12-15 12- 1 Van Raalte Co., Inc.-,*, — $1 12- 1 11-18

Vanadium-Alloys Steel Co. (reduced). 37%c 12-2 11-12
12- 1 V 11-15 " *• Vapor Car Corp., 5% preferred (quar.) $1.25 12-10 12- 1

. Vick Chemical Co. (quar.)__ , 30c 12- 5 11-18
12- 1 10-31 -7 Virginia Coal & Iron Co—, w__™ $1 <12- 1 11-18
12- 1 10-31 Virginia Dare, Ltd., 5% pfd. (quar.). $31%c 12- 1 11-19
1- 3 12-20 * Virginian Railway, 6% pfd. (quar.) 37%c 2-1-50 1-10

6% preferred (quar.) 37%c 5-1-50 4-1'i
12- 1 11-19 6% preferred (quar.) 37%c 8-1-50 7-17
II-29 11-10 • Vogt Manufacturing Corp. (quar.)___„._ 20c 12- 1 11-14

. 12-10 1 11-10 Walgreen Company, common (quar.) 40c 12-12 11-15
12-12 11-10 A'/o preferred (quar.)__... $1 12-15 11-15

Walker & Company — 25c 11-21 11-11
12-12 11-10 Walker (Hiram) Gooderham & Worts, Ltd.—
12-12 11- 9 Increased %_ t60c 12-15 11-18
12- 9 11-18 Warren (S. D.) Company, common 35c 12- 1 11-12

1-13-50 12-23 $4.50 preferred (quar.) $1.13 12- 1 11-12
■ '4- 1 •*: 3- 1 Warren (Northern) Corp.—

1- 3 12- 9 $3 conv. preferred (quar.) - 75c 12- 1 11-16 •
4-1 3-1 Warren Petroleum Corp. (quar.) 20c 12- I- 11-15
4-1 3-1 Wayne Pump Co. (resumed) 25c 11-30 11-15
4-1 3-1 Wayne Screw Products Co... — — 10c 12-1 11-21
12- 1 11-18 ' Weber Showcase & Fixture CO. (resumed).. 40c 12- 1 11-15
12-10 11-15 Weeden & Company, common (s-a)__ — $1 12-20 12-15
12-10 11-19 v 4% conv. preferred (quar.)..——- 50c 1-3-50 12-15

Wellman Engineering Co — 50c 11-25 11-12
12-31 12-15 Wentworth Mfg. Co. (quar.). —_—.— 12V2C 11-21 11-1
12-12 11-28 ■■KvWesson Oil & Snowdrift, $4 pfd,5, (quar.)— $1 ' 12- 1 11-15
11-23 11- 5 West Indies Sugar Corp. (s-a)__—.. 75c 12-12 12- 1
12- 1 11-18 Extra — —— - - 25c 12-12 12- 1
12- 1 11-18 ; west Jersey & Seashore RR.— ''.7 1 »•'" 'aI
1-3-50 12-16 6% guaranteed (s-a)—..— — $1.50 12- 1 11-15
11-28 11-18 West Ohio Gas Co. (quar.) —— 17%c 12-20 12- 5
12- 1 11-10 Westeel Products, Ltd. (quar.)..— , $50c 12-15 11-24

Exti a _____ ———- W. 12-15 11-24
12-1 >11-15 : western Auto Supply Co. (quar.),75c 12- 1 11-14
12-15 11-15 Western Maryland Railway Co,— ■ " . ..

12-15 11-15 7% 1st preferred (accum.)—.———.I— $7 12-15 12-1
12- 1 11-15 Western Pacific RR. Co.— '

. .

12- 1 11-15 5% preferred A (quar.)—.—.— '/• $1.25 2-15-50 2- 2
12-23 11-19 Western Railway of Alabama—— — $2 12-15 12- 5
11-28 11-18 Western Tablet & Stationery Corp.—
12- 1 11-15 5% preferred (quar.).—.——$1.25 1-3-50 12-1 fi
12-1 11-15 Western Utilities Corp,, common (Initial).— 5c 12- 1 11-15
1-3-50 10-31 Westinghouse Air Brake Co. (quar,)— 50c 12-15 11-15
12- 1 11-15 Westinghouse Electric Corp., com. (year-end) 65c 12- 1 11-14
11-30 11-12* 3%% preferred A (quar.) . 87l/2c 12- 1 11-14
11-29 11- 9* 3.80% preferred B (quar.) - 95c 12-1 11-14"
11-29 11-9* Westmoreland Coal Co. (stock dividend) : :*
12-15 ! 12- 1 One share for each 14 shares held—_—— _— 12-15 11-17

•' - Weston Electric Instrument Corp, (quar.)—w 50c 12- 9 11,-22
12- 1 11-19 Weston (George). Ltd., 4%% pfd. (quar.). t$1.12Va 12- 1 11-15

Whitaker Paper Co , 50c 12-23 12-11!
12-15 11-10 Wilcox Oil Company, common (quar.V 10c 2-15 1-30
1-16 1-5 Wilkes-Barre Lace Mfg. Co. (quar.) 30c 12- 1 11-15
12- 1 11-10 Wilsil, Ltd. — t25c 1-3-50 12- 4
1-3-50 11- 9° Wilson Brothers, 5% preferred (s-a)_—___ 62tic 12- 1 11-10
12-15 11- 9* Wilson & Company, common 25c 12- 1 11-14
12- 6

, 11-18 $4.25 preferred (quar.)...—.......—— $1.06% 1- 3 12-19
12- 5 11-10 Winnipeg Electric Co., common....... t70c 12-31 11-15
12-5 11-10 ' 5% non-cum. preferred (s-a) ... ... .'.$$2.50 12-31 11-15,
12-15 12-1 Wisconsin Electric Power Co.—

.

12-15 12- 1 Common (year-end) 42'/2c 12-1 11-3
.> ■> 6% preferred (quar.)....————- $1.50 1-31-50 1-16
1-3-50 12-13; 3.60% preferred (quar.) —— 90c 12- 1 11-15
12- 1 11-19 Wood (Alan) Steel Co. (stock dividend)—
12-1 11-19 One share for each 20 held, — 5% 1-3-50 12- 1
12-15 12- 1 Woodall Industries, common (quar.) 25c 11-30 11-15
1-3-50 r 12-15 5% preferred (quar.) — 31 V4c;- 12- 1 -11-15-
4-1-50 3-15 Woodward Governor Co. (quar.) 25c 12- 6 11-22
6-26-50 6-15 r, Woolvvorth (F W.) Co. (quar.) 50c 12- 1 11-19
12-15 12-1 ; Woolworth (F. W.) & Co., Ltd.— ,

12-15 12-1 6% pref. (s-a — a3% 12-8 10-28
11-30 11-10 Worthington Pump & Machinery Coip., com. 25c 12-20 12- 1
12-1 11-10 4%% prior preferred (quar.) SI.12% 12-15 12- 1
12- 5 11-18 4%% conv. prior preferred (quar.)„ $1.12y2 12-15 12- 1
12- 1 11-16 ' J Worumbo Manufacturing-*
1- 3 12-15 5% prior preierred (s-a)— S2.50 12- 1 11-15
1- 3 12-15 Wright Aeronautical Corp....,- $1.25 12-16 11-30

iv"in i? 9« Wright-Hargreaves Mines-, Ltd. (quar.)_— i J4c 1- 3 11-23
1? q iiin Wrigley (William, Jr.) Company (monthly). 25c 12-1 11-19
19 Q 11 in Special :—- 50c 12- 1 11-19
!;.l? 11-25 Monthly .... 25c 1- 3 12-19
19 1 c ,9. 1 Monthly — —— 25c 2- 1 1-19
19 1 11. 9 Monrhly ' 25c 3- 1 2-20
12- 1 11-16 Monthly ... — 25c 4- 1 3-29
1-3-50 12-17 Wyandotte Worsted Company (quar.) 10c 11-29 11-14
4- 1 3-15 Extra

r—— 80c 11-29 11-14
12-20 12- 5

Youngstown Sheet & Tube Co. (quar.) $1.25 12-15 11-1&
12-20 12- 5 <

11-25 11-15 'Transfer books not closed for this dividend.
tpayable in U. S. Funds, less 15% Canadian non-residenta' tax.

12-10 11-18 JPayable in Canadian funds, tax deductible at th© bourc©. Nojpt-
12- 1 11-15 resident tax 15%; resident tax 7%.

a Less British income tax,
12- 1 11-18 d Less 3% Wisconsin dividend tax.
12- 1 11-15 x Less 30% Jamaica Income tax. , I * ;

1 Per When Holdert
Name of Company Share Payable of Jlec.

Philadelphia Electric Co., common (quar.)_ 30c 12-31 11-22
$1 preference : 25c 12-31 11-22

Philadelphia Suburban Transportation-
Quarterly — —.— 25c
Extra — 25c

Philadelphia Suburban Water Co., common.. 20c
$3.65 preferred (quar.) —— 9iy4c

Phillips Petroleum Co. (quar.)..— ... ' 75c
Pillsbury Mills, common (quar.)..—50c

$4 preferred (quar.) — $1
Pitney-Bowes, Inc., com. (increased quar.). 20c

4y4 % preferred (quar.)...— 53 '/#c
Pittsbiu'gh Coke & Chemical, $5 pfd. (quar.) $1.25
Pittsburgh Fort Wayne & Chicago Ry.—
Common (guar.) — $1.75
7% preferred (quar.) —: ' $1.75

Pittsburgh & Lake Erie RR. Co._.-__—-— $2
Pittsburgh Plate Glass (year-end)—v $1
Pittsburgh Terminal Realization (liquidating) $3
Pittsburgh Youngstown & Ashtabula Ry.—
7% preferred (quar.)j $1.75

Placer Development, Ltd. (s-a).——, $25c
Plymouth Oil Co.. (quarJ^ —— 50c
Stock dividend . 2%

Plywood. Inc., ... 5c
Poor Company, class B common (.quar.)—— 25c

v "'.Extra . .._x; — '• 50c
*

$1.50 class A preference (quar.)^._., 37%c
Powell River Co., Ltd,, (quar.). $50c
Extra i. ' —:— t85c

Power Corp. of Canada, Ltd. • (interim)—.J— $50c
Prentice-Hall,. Inc..u—15c
Pressed Metals of America..—--1 25c
Frice Brothers" & Co., - Ltd.,- common (s-a)— $$2
*4%;'.prefrrred ~(s-ft)_Li^i'v'l:^£-L-—ii"- ' f$2

Proprietary Mines; Ltd._i——_ $18c
Public Service Co. of Colorado— fc- »'
'

*4%% preferred (quar.)—— — $1.06%
<

4.40% " preferred (quar.) $1.10
Public Service Co. of Indiana, com. (quar.). '" 40c'

»'<v3 %.%'■' prefeiTed(qUar^^UUr^ii-iLl."^.: 87%c
Pure Oil Company, common ('quar.)L^_—;7'»; 25c

. -'.Extra'- 25c
5%; preferred'-(quar.^ $1.25

Purify Bakeries Corp. (quar:r_'^-.^iL__—— " '60c
Quaker Oats Co;, 6% '.preferred (quar.)i„ $1.50
Quakep State Oil Refining• Corp.^L—40c
Quebec Power" Co.;(quar.}i_^Lr_i_I_^_ $25c
Reading.Co. —" * f'.'v->r Y's.-, S''?■.
'4% non-cum. 1st preferred "(quar.) , - . 50c

Red Ov/1 'Stores, -4%'% preferred A - (quar.) . $1.18%
Regent Knitting Mills, Ltd.— ",-1 "7.. :.'v

$1.60 non-cum. preferred (quar.) > *40o
Reliance Mfg. Co., <3%%• conv. pfd,< (quar.)_ 87%c
Remington Rand, Inc., common:.™... 2oc
$4.50 preferred (quar.)iL—$1.12%

Republic Insurance Co. (Texas) (quar.) 30c
Republic Investors "Fund— : '>'

..

6% preferred A (•quar.)i_____—_—.——— 15c
6% preferred B 'quar.) - 15c

Revere Copper & Brass, Inc._; • 25c
Rheem Manufacturing Co., common (quar.)- 40c
4%% preferred (quar.)— $1.12%

Rhodesian Selection Trust (final) 30%
Rio Grande Valley Gas L: 2c
Rochester Gas & Electric Corp.—
4% preferred F (quar.)—— — $1
43A% preferred G (quar.) $1.18%

Rock of Ages Corp. (quar.) 25c
Rockwell Manufacturing Co. (increased quar.) 40c
Rockwood & Company, common (quar.) 30c
5% preferred (quar.) $1.25
5% preferred A (quar.) $1.25
5% prior preferred (quar.) ; $1.25

Rohm & Haas Ccmpany, common (quar.) 25c
Stock dividend - 4%

4% preferred A (quar.) $1
Roos Brothers, Inc. (quar.)—-———— 50c
Rowe Corporation (quar.) 20c
Foxy Theatre. $1.50 preferred (quar.t 37%c
Royal Crown Bottling Co. of Louisville—
Common —12%c
5%, preferred (quar.) 12%c

Ruppert (Jacob), 4%% pfd. (quar.) —$1.12
Saco-Lowell Shops (quar.)— 50c
Extra - —-

... $1.50
Saguenay Power Co., Ltd.. 4% 7* pfd. (quar.) $$1.06
St. Joseph Water Co., 6% pfd. (quar.) $1.50
Bt. Louis-San FranciscoRy.::-'Y",

5% conv. preferred A vtc (quar.) $1 25
St. Regis Paper Co. (quar.) — 15c
Ban Antonio Transit iv; . - • ':S -7
Quarterly 12%c
Quarterly —- 12%c

Savage Arms Corp . 25c
Sayrc & Fisher Brick Co, (quar.)— 7c
Echwitzer-Cummins Co.—

5% % preferred A (quar.) —— 27%c
5%% preferred A (quar.) — 27%c
5%% preferred A (quar.)_ - 27%c

Scott Paper Co., common (increased quar.) 75c
$4 preferred' (quar.) - / $1
$3.40 preferred (quar.)_ — " 85c

Scovill Manufacturing Co., ■

3.65% preferred (quar.)_ 91%c
4.30% preferred (quar.) $1.07%

Scythes & Company, Ltd., common—— $25c
,5% preferred (quar.)™ $31%c

Beaboard Air Line RR. Co.— ..

Common vtc 25c
5% series A non-cum. preferred $1.25

Seaboard Oil Co. of Delaware (quar.) • 40c
Extra 40c

Sears, Roebuck (quar.)„ - 50c

Second Canadian International Investment
''

Co., Ltd., common—3.—-———— :;:;.:$20c
4% participating preferred (quar.) $10c
Participating —— ————$10c

Secord (Laurat Candy Shops, Ltd.—_$20c
Securities Acceptance Corp., common 7%c
Common 7%c
5% preferred (quar.) 31 %c

Security Banknote Co., $1 pfd. (quar.)-—- 25c
Serricx Corporation, class A (quar.) 22c
Class B (quar.)—_- — - ' - 25c
E"xlra' :——— 15c

Servel, Inc., $4.50 preferred (quar.)-*—— $1.12%
Shawinigan Water & Power Co. (nuar.l_ $30c
Sheaffer (W. A.) Pen Company (quar.)— 10c
Extra — i. 30c

Shelter Manufacturing Corp.—
Common (increased quar.) 40c
5% 1st preferred (quar.) $1.25

Shellmar Products Corp., common (quar.) 40c
4%% preferred (quar.) 59%c

Sherwiri-Wilhams Co., 4% preferred (quar.)- $1
Shoe Corp. of America, class A (quar.)— 25c
Signal Oil & Gas, class A 'guar.) 25c

Class B — — ————-25c
Extra ... :—__ 25c

Signode Steel Strapping, common <quar.)— 25c
5% preferred (quar.) — 62%c

Simuions Company (year-end) — $1 12-16 12- 5

Simon (Franklin) (See Franklin Simon)—

Simon (H.) & Sons, Ltd., common (quar.)_ $30c 12-1 11-3
5% redeemable preferred (quar.) $$1.25 12- 1 11- 3
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Name of Ccmpany
Simonds Saw & Steel Co, (year-end)
Singer Manufacturing Co. (quar.)
Extra —

Simpsons' Ltd., 4%7<? pfd. (quar.t__ ,

Sioux City Gas & Electric Co., com. (quar.)
3.90% preferred (quar.)

Skelly Oil Co T ; :

Skilsaw, Inc, (quar.)
Sloss-Sheffieid Steei & Iron (quar i
Smith (Alexander) & Sons Carpet Co.—
Common (quar.)
3 '/2 % preferred (quar.)

„ 4.20% preferred (quar.)
Socony-Vacuum Oil Co. (,quar.)___
Extra

Solventoi Chemical Products..
Sonotone Corporation, common

$1.25 convertible preferred A
Soundview Pulp Co. "(quar.)
South Bend Lathe Works (quar.)
Southeastern Greyhound Lines
Southern Advance Bag & Paper—
4%'«- preferred (quar.). ...

Southern California Edison—
4.88% preferred (quar.)

Southern Natural Gas Co. (quar.)
Southern Railway Co., common (quar.)

5% non-cum. preferred (quar.)
Southwestern Associated Telephone—

$5.50 preferred (initial quar.)
Southwestern Electric Service, com. (quar.)
Southwestern Life Insurance Co. (Dallas)—
Quarterly

Southwestern Public Service Co. (quar.)
Southwestern States Telephone Co. (quar.).
Sovereign Investors
Spalding (A. G.) Brothers Inc. (quar.)
Sparks Withington Co., 6% pfd. (quar.)*...
Spear .& Company, $5.50 1st pfd. (quar.)
Speed Queen Corp., common..—

Extra
....

Class A (quar.)...
Spencer Kellogg & Sons, Inc. (quar.)
Squibb (E. R.) & Sons, common

$4 preferred (quar.)
$4 preferred A (quar.)

Staley (A. E.) Mfg., common (quar.J.i.i.™

"3%% preferred
Standard Accident Insurance Co. (quar.)
Standard Brands, Inc., common (quar.)™

$3.50 preferred (quar.)
Standard Cap & Seal Corp.—

$1.60 conv. preferred (quar.)
Standard Chemical Co., Ltd.—
Common (increased)
5%. preferred (quar.)

Standard-Coosa-Thatcher _.

Standard Dredging Corp.—-
$1.60 convertible preferred (quar.)

Standard Forgings Corp. iquar.)_
Standard Oil Co. of California (quar.)
Standard Oil Co. (Indiana) (qua:.
Stock dividend (One share of Standard
Oil of N. .1. for each 100 shares held)

Standard Oil Co. of New Jersey (year-end)
Standard Oil Co. of Ohio, common (quar.)_
3%% preferred A (quar.)

Standard Paving & Materials, Ltd., common

Fartic, conv. preferred (cumulative)—
Panic, conv, preferred (non-cumulative) __
Participating

Standard Railway Equipment Mfg. (quar.)_
Standard Steel Spring Co. (increased quar.)
State Fuel Supply Co._____________________
Stecher-Traung Lithograph Corp,

57« preferred (quar.) ___________________
Sterchi Brothers Stores, Inc. (quar.)
Sterling Brewers, Inc._—
Sterling Drug, Inc. (quar.)_—

■ % Extra ■:i
Stem & Stern Textiles, 4%7» pfd. (quar.)_
Storkline Furniture Co. (quar.) _______ —

Stowell Screw Co.. Ltd., class A (s-a)
Stuart (D. A.) Oil Co., Ltd.—

Class A paitic. preferred (quar.) ________
Sun Oil Company, common (quar.)

Stock dividend
Sun Ray Drug Co., common__-_____—

6% preferred (quar.)
Sunshine Mining Co. (quar.)
Superior Tool & Die Co. (quar.)
Swan-Finch Oil, 6% pfd. (quar.)
4% 2nd preferred <quar.)_

Sylvanite Gold Mines, Ltd
Syracuse Transit Corp.1
Symington-Gould Corp.
Tampax, Inc. (quar.) ___;

Taylor & Fenn Co., 4.32% pfd. (quar.)
Taylor, Pearson & Carson (Canada), Ltd.

5% convertible preferred (quar.)__
Telephone Bond & Share—

7% 1st preferred (accum.)! —

Terminal Tower Co. (Cleveland) __________
Terre Haute Water Works, 7% pfd. (quar.)
Texas (The) Company (increased quar.)__

Texas Gull Producing (year-end 1
Texas Pacific Coal & Oil Co. (quar.)

Texas Southeastern Gas Co. (quar.)

Textron, Inc. (Rhode Island)—
$1.25 convertible preferred (quar.)_

Thew Shovel Co., common (quar.) _________

7% preferred (quar.) __ ________

Thomaston Mills, common,
Common , ________________

Common

Thompson Products, Inc., common (year-end)
4% preferred (quar.) _______

Thrifty Drug Stores Co._
Tide Water Associated Oil (quar.)
Timken Roller Bearing Co. (reduced)
Toledo Edison. 4% 7* preferred (quar.)
Traders Finance Corp., Ltd., class A__—«
Class B

4%% preferred (ouar.)_______
Transue & Williams Steel Forgings (year-end)
Travelers Insurance Co, (Hartford) (quar.)

'

Special
Stock dividend

Troy & Grefnbush RR. Association (s-a)
Tudor City Ninth Unit, 6% pfd. (accum.)
Tung-Sol Lamp Works, Inc._
208 South La Salle Street Corp., com. (quar.)
Common (quar.)

Tyler Fixture Corp., common
5% % preferred (quar.) -

Uarco, Inc. (irreg.)______
Union Oil Co. of California—

$3.75 preferred A (guar.)
Union Tank Car Co. (quar.),
United Air Lines, Inc., 4 % % pfd. (quar.)_
United Aircraft Corp., 5% pfd. (quar.)

Per

Share

$1
$1.50
$1.50

$$1.12 V2
50C

97%c
$2 50
30c

50c

30c
87 V2C

$1.05
2oc

10c

9c

8c

31 % c

r 75c

40c

30c

$1.12%

30'/2c
50c

$1

$1.25

$1.37%
20C

"

;*' 40c
55c

*
20c

10c
25c

$1.50

$1.37%
15c

40c
4>

30c

50c
*

25c
$1

: $1
40c

40c
7 93c

36%C
30C

25C

87 %C

40c

$12%c
$$1.25

75c

40c

20c

$1
50c

$2.50

50c

93%c
t50c
$50c

$31 %c
$31 %C

$5CC
1 25C

40c

20c

$1.25

25c
25c

50c

25c

57c

25C

$75c

$20c
25c

10%

5c
37%c

15c

5c

37 %C
10c

$4c
50c

: :J 25c
35c

27c

— $12 %c

$2.95
15c

$1.75
$1

75c

50c

25c

10c

12%c
7%c

31 %C
25c

25c

$1.75
50c

50c

50c

$1.50
$1

12%c
40c

50c

$1 06%
$37%C
$37%c

$$1.12%
$1.25
- $4

$6

] 00 %

$1.75
SI

15c

62'/2 c
62%c

30C

13%c
50c

93%c

65C

$1.12%

$1.25

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



54 (2066) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 21, 1949

General Corporation and
Investment News
(Continued from page 16)

Penick & Ford, Ltd., Inc.—Earnings-
Period End. Sept. 30— 1949—3 Mos—1948 1949-^0 Mos.—1948

Gross profit and Income
- from operations $2,403,357 $2,274,197 $6,765,055 $5,966,305
Belling, adv., gen'l & - ....

admin, expenses __1,169,760 1,193,865 3,823,324 3,584,489

Gross profit — $1,233,596 $1,080,332 $2,941,731 $2,381,817
Misc. income (net)—— 578 Dr4,789 14,403 7,540

Total income $1,234,175 $1,075,543 $2,956,134 $2,389,356
Depreciation . : 94,895 81,369 346,575 260,154
SoT for FedTTnZ tai 412,200 385,402 1,044,181 823,113

Net income •_* - $727,079 $608,771 $1,565,378 $1,306,089
No. shares outstanding 738,000 738,000 738,000 738,000
Earned per share—-—- $0.98 $0.83 $2.12 $1.77
—V. 170, p. 694.

Penn Electric Switch Co.—Pays Div. Accumulations—
The directors on Nov. 15 declared a dividend of $1.50 per share to

wipe out all accumulations on the class A stock and a regular quarterly
dividend of 30 cents per share on the same issue, both payable Dec. 15
to holders of record Dec. 1, 1949.--V. 168, p. 947.

Pennsylvania Coal & Coke Corp.—Earnings—
'

(including Wholly-Owned Subsidiaries)
Period End. Sept. 30— 1949—3 Mos.—1949 1949—9 Mos.—1948 <

Gross earnings —— $1,232,559 $3,039,023 $5,543,716 $7,572,864
Oper. exps. and taxe3 1,372,030 2,820,772 5,566,740 7,342,505

Balance ——— t$133.471 $218,251 t$23,023 $230,359
Divs. from allied cos.

oper. under leasehold
agreement 3 140 3,140 9,140 9,14o

Sundry Income — 31,087 36,530 102,505 93,886

Gross income — t$108,244 $257,921 $88,621 $333,385
Charges to Income— - 3,808 4,292 ,r 9,463 7,768
Prov. for income taxes ^

(est.) i Cr43,000 97,000 , 26,000 118,000 ■'=

*Net income — . ^ t$64,052 $156,629 ' $53,158 $207,616*

'*After charges for de-
plet. and deprec 40,262 35,522 122,813 101,171

tLoss.

EARNINGS FOR 12 MONTHS ENDED SEPT. 30
1949 1948 1947

Gross earnings — — $8,776,516 $10,350,312 $7,921,011
Operating expenses and taxes.,—— 8,499,882 9,890,161 7,602,356

Balance ll — $276,634 $460,151 $318,655 H
Dlvs. from allied companies operat.
under leasehold agreement — 12,540 14,040 20,710

Sundry income ___ - — 120,837 128,230 85,598

Gross income - — $410,011 $602,421 $424,963
Charges to income—— — 32,915 *122,304 32,347
Prov. for income taxes (est.)—- 46,000 ; 74,000 143,000

tNet income — — — $331,096 $406,1L7 $249,616

tAfter chgs. for depl. and deprec. $174,563 $135,641 $137,432
♦Includes $123,523 loss on sale of mine properties.—V. 17Q, p. 985.

Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns.
3 Mos. End. Sept. 30—

Sales, less cash discts.
i and allowances _a_—

Cost of sales, etc.———
Prov. for depletion and
depreciation

1949 1948 1947 1946

$5,690,930 $5,615,168 $4,674,726 $3,911,881
4,180,061 3,857,167 3,707,135 -3,026,054

210,978 162,307 137,884 126,472

Profit from operations $1,299,891 $1,595,694
Other income — 20,397 13,710

Total income- t $1,320,288 $1,609,404
Interest on funded debt 16,943 20,716
Res. for Fed. inc. taxes 495,000 591,800

$829,707
82,375

$912,082
24,486
325,500

$759,355
8,721

$768,076
28,259
230,425

Net profit
—V. 170, p. 694.

$808,345 $996,888 $562,096 $509,392

Pennsylvania Hit.—Modification of Leases—

.The ICC on Nov. 3 approved modifications of leases under which
the company operates the properties of 22 subsidiary companies.—
V. 170, p. 1917.

Pennsylvania Transformer Co.—Buys Aluminum Plant
This company has purchased the wartime aluminum plant at

Cannonsburg, Pa., from the War Assets Administration for approxi¬
mately $1,000,000.

Peoria & Eastern Ry.—Quarterly Earnings—
Period End. Sept.30— 1949—3 Mos.—1948 1949—9 Mos.—1948

Operating revenues $1,436,538 $1,545,986 $4,289,019 $4,418,222
Operating expenses— 1,179,888 1,311,925 3,571,324 3,701,184

•Railway tax accruals
Equip, and joint facil.
rents

Net ry. oper. Income
Other income
\

Total income
Mlaeell. deductions
Fixed charges
4- -• ;■

Net income

$256,650
114,395

$234,061
63,374

$717,695 '
306,774

$717,038
316,137

95,583 74,707 289,245 216,016

$46,672
14,065

$65,980
.11,579 '

$121,676
44,850

$184,835
34,778

$67,737
1.509

41,271

$77,559
1,877

56,887

$166,526
5,183

109,837

$219,613
5,745

182,004

$17,957 $18,795 $51,506 $31,864

$29,070 $15,756 $49,694 $19,530•IneL Fed. income taxes
—V. 170. p. 791.

Pepperell Manufacturing Co.—Obituary—
Russell H. Leonard, President, died suddenly on Nov. 5 in Brook-

line, Mass.
Mr. Leonard was also a director of the First National Bank of

Boston.—V. 169, p. 10.

Permanente Metals Corp.—Changes Name—
The stockholders on Nov. 11 approved a change in the corporate

tame of this company to Kaiser Aluminum & Chemical Corp.
The directors has requested the change to Identify the company

more closelv with its principal products, according to Henry J. Kaiser,
President. The company's sales subsidiary, Permanente Products Co..
will also change its name to Kaiser Aluminum & Chemical Sales, Inc.,
he said.

Current business Is at a record high, Mr. Kaiser told stockholders.
Botn orders and shipments in November will set company records,
continuing a trend begun in September, he said.
Sales of aluminum increased 60% in September, and volume went

up another 35% the next month, the stockholders were told.
October production of aluminum foil at the Permanente, Calif., plant

was 2% times greater than the June-to-August average. . At Newark,
Ohio, the company produced 4,500,000 pounds of electrical conductor
in October.

The company now makes about 20% of the nation's primary alum¬
inum, Mr, Kai.ser said.—V. 170, p. 1913.

Philadelphia Co.—Hearing on Plan Dec. 13—

The SEC Nov. 16 announced the issuance of an order scheduling for
hearing on Dec. 13, the amended plan for simplification of the cor¬
porate structure of the Philadelphia Co. system, filed recently by Its
parent, Standard Gas and Electric Co.
As previous reported, the amended plan is in substitution for a plan

filed in October, 1943, by Standard Gas, on which hearings were
previously held and had been adjourned to Dec. 6.

The stated purpose of the plan is to combine, under the ownership
of a single subsidiary of Philadelphia, all of the natural gas prop¬
erties now included in its system, and to simplify the capital structure
of Philadelphia by retiring its outstanding preferred 5% and 6%
cumulative preferred stocks and the 6% cumulative preferred stock
of The Consolidated Gas Co. of the City of Pittsburgh.—V. 170, p. 1807.

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the

week ended Nov, 12, 1949 amounted to 146,122,000 kwh., a decrease of
2,313,000 kwh., or 1.6%, from the corresponding week of last year.
For the year to Nov. 12, 1949, electric output totaled 6,446 625,000

kwh., an increase of 39,121,000 kwh., or 0.6%, over the same period of
1948.—V. 170, p. 1918.

Phillips Petroleum Co.—Bank Loans—
Effective Oct. 15 the bank credit agreement dated Oct. 20, 1948,

was amended to reduce the amount or standby credit to $35.000,000'
from $55,000,000 and the term loan to $55,000,000 from $75,000,000.
Company also disclosed that in October options to purchase 1,050
common shares at $56 a share were granted to key executive em¬

ployees under the stock option plan. Options to purchase 476 shares
were exercised and on Oct. 31 there remained options outstanding to
purchase 212,603 shares.—V. 170, p. 1918.

Piedmont & Northern Ry.—Partial Redemption—
There have been called for redemption on Dec. 1, next, for account

of the sinking fund, $34,000 of first mortgage bonds, 33A% series
due Dec. 1, 1966, at 100 and interest. Payment will be made at the
Guaranty Trust Co. of New York, trustee, 140 Broadway, New York,
N. Y—V. 168, p. 1907.

Portsmouth Steel Corp. (& Subs.)^Earnings—
Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948

♦Net profit — $405,384 $1,107,101 $4,303,973 $3,040,561
Earns, per com. share— $0.31 .$0.87 $3.26 $2.38
•After all -charges and taxes.

Sale Authorized— ' '

The stockholders on Nov. 16 approved the sale of the company's
physical properties, Including inventories, and the capital stock of Its
wholly owned coal company subsidiaries, to Detroit Steel Corp. for
cash and Detroit Steel stock. See also V. 170, p. 1807.

Public Service Co. of Indiana, Inc.-
Period End. Sept. 30— 1949—9 Mos.—1948

Electric operating revs. $29,948,137 $26,749,708
Power purchased — 1,485,625 1,768,253
Other operation 11,524.525 10,291,517
Maintenance — : 1,897,675 1,704,494
Prov. for oepreciation 2,729,484 2,429,870
State, local and misc.
Federal taxes

-Earnings—
1949—12 Mos 1943

$40,084,713 $35,113,975
2,521,503 2,153,12.0
15,003,551 13,318,190
2,470,548 2,245,667

% 3,546,900 3,189,875

Other income

2,493,005
2,800.000

2,283,743
2,287,000

3,194,296
3,783,000

3,081,366
2,970,000

$7,017,821
163,726

$5,984,830
376,738

$9,564,915
266,415

$8,150,752
520,715

$7,181,547
1,722,144

$6,361,618 r

1,653,121
$9,831,331
2,247,211

$8,671,468
2,209,210

$5,459,403 $4,708,496 $7,584,120 $6,462,258

Gross income __

Int. & other deductions

Net income
—V. 170, p. 1918.

Public Service Co. of New Hampshire—Definiitve Bds.
Definitive first mortgage 3% series "E" bonds, due June 1, 1979, are

available in exchange for outstanding temporary bonds at the Bankers
TruBt Co., 16 Wall Street, New York, N< Y., and at the Old Colony
Trust Co., Boston, Mass.—V. 170, p. 1703.

Public Service Electric & Gas Co.—Initial Dividend—
The directors on Nov. 15 declared an initial dividend of $1.02 per

share on the new 4.08% cumulative preferred stock, payable on or
before Dec. 20 to holders of record Nov. 20.

The. usual quarterly dividend of 40 cents per share has also been
declared on the common stock, payable on or before Dec. 20 to
holders of record Nov. 25.—V. 170, p. 1807.. ' -

(George) Putnam Fund of Boston—Year-Erid Divi¬
dend of 350— . - •

A 35-eent per share dividend, bringing, the total for the year to
80 cents per share for the fifth consecutive year, has been announced
by the Trustees, payable Dec. 15 to stockholders of record Nov. 30,
1949. The current payment will be made to approximately 13,500
shareholders.—V. 170, p. 1086.

Radio Corp. of America—Develops New Television Re¬
ceiver as Step Toward Solving Problems of International
Television Standards—

A major step toward solving problems of international television
standards has been achieved by this corporation through development
of a new television receiver built to operate on the varying power
line voltages and frequencies prevalent in many foreign countries,
it was announced on Nov. 10 by Meade Brunet, a Vice-President of
RCA and Managing Director of the RCA International Division.

Mr. Brunet said that the new television set, known as a non-syn¬
chronous receiver-, was demonstrated with success recently at Milan,
Italy, where competitive tests with other makes showed it to be
the only receiver capable of providing satisfactory performance under
varying .power frequencies. •

"All countries abroad are familiar with the jrroblem of variation
in voltages and frequencies,", stated Mr. Brunet. "It has been one of
the main obstacles in the adoption of universal television standards."

The -new RCA non-synchronous television receiver was designed for
world markets by engineers- of the RCA International Division in
conjunction with the RCA Victor Division.—V. 170, p. 1807.

Railway & Light Securities Co.—Asset Values—
Based upon market quotations as of Oct. 31, 1949, this company

reports net asset coverage of its outstanding-securities as follows: "

Per common share— $27.58
Per 4% cumulative convertible preferred share, $50 par—< 160.33
Per collateral trust 314% bend .sauA i — 2,634.79
The net asset value per share of common stock compares with

$26.68 at the end of September and marks the fourth consecutive
month in which an increase has been shown, the total increase since
June 30 being $5.72 per share.—V. 170, p. -1639.

'

Ray-O-Vac Co.—Corlett Elected to Board— ; , :
Robert C. Corlett of River Forest, III., has been elected a director

lo replace J. Russel Cole, who recently retired. ...
Mi'. Corlett, internationally known as a leader in the. printing press

industry, is President of the Goss Printing Press Co., with offices
and plants in the United States, and Chairman of the board and
managing director of the Goss Printing Press Co., Ltd., London and
Preston, England.—V. 165, p. 2549.

Real Estate Equities, Inc., N. Y.—Dividends—
The directors on Nov. 3 declared a dividend of 62% cents per share

on the class A stock and a dividend of 4.4 cents per share on the
common stock, both payable Dec. 1 to holders of record Nov. 10, 1949.

Resort Airlines, Inc., Pinehurst, N. C.—Stock Offered—
Marx & Co. on Nov. 15 offered 59,000 shares ($1 par)
common stock at $5 per share, subject to prior subscrip¬
tion by stockholders. The stock is offered as a specula¬
tion.
Proceeds from the sale of these shares will be used to convert and

modernize aircraft, for additional spare parts inventory, engine over¬

hauls, radio equipment, shop equipment, and additional working
capital. ■ • -./•

The company was organized in September, 1945. The company is
directing itself to the development of ! the ""Escorted All Expense
Group Air Tour" business under the terms of the Civil Aeronautics
Board Certificate.—V. 170, p. 1807.

Rohm & Haas Co.—Registration Statement— - V.
A registration statement .lias been filed with the SEC covering

60,000 shares of common stock ($20 par), proposed for public sate
by Mrs. Phoebe W. Haas. Mrs. Haas is the wife of Otto Haas, Chair¬
man of the Board and President of the company. The proposed sate
will reduce her holdings of the common stock to 124.001 shares, -or
23.9% of the outstanding common. Has owns <259,164 shares, or
33.69%. . ;

The stock offering is to be made through Drexel & Co. and Kidder.
Peabody & Co. The 'offering price and underwriting terms are to be
supplied by amendment. The initial public offering price will be a
fixed price based upon reported prices or quotations of the 6tock-cn
the New York Stock Exchange during the trading session immediately
preceding the agreement to be entered into between the seller and
underwriter.—V. 169, p. 1889. -,,

Roman Catholic Bishop of Reno—Notes Offered—
Loewi & Co., Milwaukee, and Coughlin & Co., Denver,
on Nov. 9 offered $325,000 3%-3%% direct obligation
serial notes due serially each Oct. 1, 1950, to and includ¬
ing 1964. The notes were offered at prices ranging from
100.50 to 101.75 to yield from 2.50% to 3.60%, according
to maturity. :B * •

Coupon bearer notes in denominations of $5,000 and $1,000. Prin¬
cipal and interest (April 1 and Oct. 1) payable at Marshall & Ihfley
Bank, Milwaukee, Wis., trustee and paying agent. Redeemable, as a
whole or in part, on any interest date upon 30 days' notice to the
trustee at the following prices: 101 to Oct. 1, 1952, 100% to Odt. 1,
1954, and 100 thereafter to maturity.
These notes, when issued, in the opinion of counsel for the Bishop,

will be a direct obligation of Thomas Gorman, as Roman Catholic
Bishop of the Diocese of Reno, New, and for himself as Bishop and
for his successors in office, according to canon law of the Roman
Catholic Church. These notes will be backed by the full faith and
credit of the diocese and each note will be signed by the Bishop
acting in his official capacity as Bishop of the Diocese.' Legal,title
to all church property in the diocese, except the hospitals, is vested Sp
the Bishop and his successor or successors in office in his and their
official capacity or capacities.
The Corporation Sole, as provided by such laws, consists of the

person holding the office of Roman Catholic Bishop of Reno and his
successors in that office. Property rights of the Bishop, as Cor¬
poration Sole, pass to his successor in office and not to his heirs
at lawv
The net proceeds of these notes, after payment of the cost of

financing, shall be applied toward the cost of a new chancery office,
a Bishop's residence, high school gymnasium, all located at Reno, and
for repaying certain local bank loans and two small mortgages. From
a part cf the proceeds of these notes the mortgage will be paid and,
thereafter, there will be no mortgage against the properties owned by
the Roman Catholic Bishcp of Reno,
The Diocese of Reno was erected by His Holiness, Pope Pius XI, on

March 21. 1931, and includes the whole State of Nevada with a--total
population of 110,247, and a -Catholic population of 22,810. It also
includes 54 parishes, missions and chapels, 48 priests, 54 sisters, one
high \ school, two grade schools, two hospitals, Bishop's residence,
chancery office "and a day nursery. . , . , ,

Rotary Electric Steel Co.—Omits Dividend—
The directors on Nov. 16 took no action on the declaration of " a

dividend on the common stock for the fourth quarter.' Cash distribu¬
tions of 50 cents each were made on March 15, June 15 and Sept. 15,
this year. In 1948 the company paid $2 per share in cash and 10%
in common -stock.' ■ .1 l •

Listing-
Trading in this company's 193.676 shares of outstanding $10 par

value common stock commenced Nov. 9 on the Detroit Stock Ex¬

change upon notification from the Securities and Exchange Commission
that registration was effective.
The company, which is loeaed on Mound Road just outside <of

Detroit. Mich,., is engaged in the production of electrically molted
carbon, alloy and stainless steels which are sold in. the form <ot
ingots, 'billets and bars.—V. 170, p. 1918. v :

Rutland RR.—Earnings— * - .. -

September— 1949 J 1948 1947 1946
Gross from railway $491,517 $551,663 $511,727 $468,475
Net from railway *60,801 1 98,091 40.868 „ ' 65.393
Net ry. oper. income 11,517 48,234 *6,347 28,156
From Jan. 1— , ,.,.

Gross from railway 4,093,210 4,774,425 4,271,194 3,769,977
Net from railway 37,317 519,124 *61,956 , 90,453
Net ry. oper. income *399,322 , 93,330 *530,144 *231,272

♦Deficit.—V. 170, p. 1401.- - - < - - v ■ >

Sacramento Northern Ry.—Earnings—
September— , > „ , 1949 1948 1947

Gross from railway $257,247 $264,316 $189,786
Net from railway 88.122 45,639 20,784
Net ry. oper. income 58,371 . 9,733 " ?1L,825
From January!—; » ; • ;•<•••''.-

Gross from railway.^ * 1,664,066 1,615,782 1,409,202
Net from railway—- 44,747 *136,649 *104,140
Net ry. oper. income______________ *177,960 •372,700 *345,679

♦Deficit.—V. 170, p. 1302. ;

Safeway Stores, Inc.—Dividend Rate Increased—
The directors have declared a quarterly dividend of 40 eents-per share

on the common stock, payable Dec. 15, 1949 to holders of record Dec. 2,
1949. This represents an increase of 10 cents per share over the last
quarterly dividend of 30 cents per snare paid on Oct. J, 1949. The
total for 1949 will amount to $1.25 per share, as compared with
$1 paid in the year 1948.—V. 170, p. 1639. /"M,;..;%<

St. Louis Brownsville & Mexico Ry.—Earnings-
September— f • ; -.i1949 1948 1947 1946

Gross from tailwayl-t- $1,150,070 $1,379,062 $1,056,531 SI,037,304
Net from railway—:. ^ • 192,250 402.072 129,106 163,898
Net ry, oper. income—_■ 127,578 "' 315,365 133,533 92,560

From Jan. 1—' "■ r • ■

Gross from railway 11,919,796 16,584.973 12,968.420 11.966.119
Net from railway—.-—- 2.696.440 5.894.652 S 6«3."W0 3.976.739
Net ry. cper. income— • 1,354,966 3,611,384 1,807,175 1,177,174
—v. 170, p. 1402. %-■ ■ % : ■ . • .
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St. Louis-San Francisco Ry.—Equipment Trust Certi¬
ficates Offered—Halsey, Stuart & Co. Inc. and associates
won the award Nov. 16 of $4,080,000 equipment
trust certificates, Series E, due $272,000 annually Dec. 1,
1950 to 1964, inclusive. The certificates, issued under the
Philadelphia plan, were reoffered, subject to ICC author¬
ization, at prices to yield from 1.25% to 2.60%, accord¬
ing to maturity. Associated in the offering were: R. W.
Pressprich & Co.; A. G. Becker & Co., Inc.; Gregory &
Son, Inc.; Otis & Co.; L. F. Rothschild & Co.; Freeman
& Co.; The Illinois Co.; Wm. E. Pollock & Co., Inc.; and
McMaster Hutchinson & Co. .

Proceeds from the sale of certificates will be used to provide for the
following new standard-gauge railroad equipment estimated to cost ap¬
proximately $5,414,860: 14 diesel-electric. passenger train locomotives
and 15 diesel-electric road switching locomotives. , '
The issue was awarded Nov. 16 on a bid of 99.5391. Other bids

for 2j/4S were: Harris, Hall & Co. (Inc.), 99.43; Harriman Ripley &
Co., Inc.. and Lehman Bros, (jointly), 99.4593; Salomon Bros. &
Hutzler, 99.061-

SEPTEMBER AND FIRST NINE MONTHS

1949 1948 1947 1946
_ $10,016,902 $9,648,978 $8,520,052 $7,662,459.
_ 3,031,525 2,339,382 1,533,212 1,330.465
_ ; 1,559,291 1,276,567 650,498 836,763

EARNINGS FOR

. September— ' , / .

Gross from railway!,.
Net from railway,
Net ry. oper. income,.

From Jr.n. 1—
Gross from railway,,.
Net from railway
Net ry. oper. income,.
—V. 170, p. 1808.

78,197,827 83.067,271 75,252,810 67,946,865
13,705,G78 15,588,773 14,749,861 6,657.573
6,519,123 8,056,493 6,935,634 2,514,387,

r St. Louis Southwestern Ry.—Earnings— :
- Period End. Sept. 30— 1949—Month—1948 1949—-9 Mos.—1948 ''
Ry. oper, revenues,,!^ $5,342,769 $5,180,070 $43,785,985 $46,459,889
Ry. oper. expenses.--!-: /'3,107,071 3,132,815 28,997,950 28,588,808

Net rev. from ry, opers.
Btate, county and city
'' taxes

Federal - income taxes
Other Federal taxes.'—'

"

Ry.', oper. income
Other ry. oper. income.

■>.

1 Total ry. oper. inc.—
Deductions from railway
operating income—

Net ry. oper. inc.—
Non-operating income—

, Gross income _______

Deducts, from grosis inc.

Net income ____

-V. 170, p. 1500.

$2,235,698 $2,047,255 $14,788,034 $17,871,081

129,306
727,100

123,481

99,265
696,630

V 115,527.

1,032,659
- 4,175,630

1,118,789

829,895
5,473,723

C 1,066,926

$1,255,810 •

f.'£v 29,072 ;

$1,135,833
59,644

$8*460,957 $10,500,537
265,952 •,342,856

$1,284,883 $1,195,477 $8,726,908 $10,843,393 "

■•/-■' 194,958 236,282 2,105,053 2,335,554.

$1,089,925
: v; 28,322

$959,194
■

''17,095
$6,621,855

246,325
$8,507,840

157,758

$1,118,247
154,527

$976,289
156,127

$6,868*180
1,390,353

$8,865,597
1,484,752

$963,719 $820,162 $5,477,827 $7,180,845

San Jose Water Works—Earnings—
12 Months Ended Sept. 30— . 1949 1943 V

Operating revenue — $1,635,294. $1,419,363
Total operation expenses and depreciation — 1,106,551 , 965,787

Operating profit $528,742 $453,575
Non-operating income ! !.i_!. 4,802 4,176

. - s- .
..

•' 4' ■" "-k % ' . '■ V ■ •

Balance before deductions $533,544 $457,751
Deductions — 113,529 -> 100,057

Net income

Dividends on preferred stock—

Balance available for common stock

—v.,no, p. 1703. ' '

$420,016
47,002

$357,694
35,627

$373,013 $322,053

Sayre <fc Fisher Brick Co.—Rights, Etc.—
The common stockholders of record Nov. 23, 1949, will be given the

right to subscribe on or before Dec. 28, 1949, for 106,584 additional
chares of common stock, par $1, at $2 per share on the basis of one
additional share for each three shares held.
The stockholders on Nov. 17 approved the above offering and the

borrowing of not exceeding $350,000 to be secured by a first mortgage.
The rights will be admitted to dealings on the New York Curb Ex¬

change when the offering is made and the common stock is expected
to be quoted ex-rights on the first full business day following admis-
cion of the rights to dealings.—V. 168, p. 1589.
'* ??••'... * " .• ' .•■$? ,1

;• Scovill Mfg. Co.—Produces New "Quality" Zipper— !
... A- completely new slide fastener, trade-named Gripper Zipper, will
be manufactured and merchandised by this producer of metal closures,
•it was announced on Nov. 15 by Paul E. Fenton, Vice-President. ■-!;■
"It will be available shortly to manufacturers of men's and boys'

dress clothing, women's and children's apparel, corsets, handbags,
leather goods and other items; it has already established itself in the
work-clothes field," Mr. Fenton declared.
! The addition of zippers make Scovill the only company manufactur¬
ing a complete line of metal closures. In addition to zippers, the
company also produces snap fasteners—including Gripper fasteners,
tack buttons, jumper buttons and metal sew-on buttons. ;!,"!. !!;.
Including closures and parts manufactured on contract, Scovill pro¬

duces some 300,000 items yearly—lawn sprinklers, cosmetic cases, tire
valves, gauges, electric appliances, motors and plumbers' supplies,
among others, the announcement said. . . '
Scovill has division in: Racine (Wis.), Brooklyn (N, Y.), Oakville and

Waterville (Conn.), Birmingham (England), and Toronto (Canada).
In addition to plant-city branches, offices are maintained in 17 cities
with eight warehouses located throughout the United States.—V. 169,
p. 1889.. ■.

Seaboard Oil Co. of Del.—Earnings— ^
3 Mos. End. Sept. 30— /,.'. *949 1943 1947 1946

Operating revenue— $6,293,710 $7,316,018 $5,200,480 $3,628,735
Oper. & gen. expenses— 2.130,139 2,207,947 1,437,172 1,308,532

Balance

Other income

— $4,163,571
28,105

$5,108,071
41,434

$3,763,308 $2,320,203
r 153,248 42,583

Total —— $4,191,676, $5,149,505 $3,916,556 $2,362,786
Prov, for intang., drill. [:■

and devel. costs _ 2,055,000 1,704,020 1,194,168 722,055
Interest on bank loans_ _ — 992
Prov. for deplet., amort.,

etc. —— —... 933,891 1,298.687 898,623 595,312
Prov. for Fed. inc. taxes 100,000 j 600,000 375,000 190,000

Net profit — $1,102,785 $1,546,798 $1,448,765 $854,428
Earnings per share— $0.90 $1.26 $1.02 $0.69

. .Net profit for the second quarter of 1949 amounted to $1,285,119, or
$1.05 per share. 1 -

As of Sept, 30, 1949, current assets totaled $14,014,947 and current
liabilities (including dividends aggregating 80 cents per share payable
Dec. 15, 1949) were $4,342,929.—V. 170, p. 1402. ' ,'i .•

Sharp & Dohme, Inc.—Official Promoted—'
The appointment of Dr. Richard H. Barnes, Director of Biochemi¬

cal Research, to the newly-created post of Assistant Director of Re¬
search, was announced on Nov. 14 by Di\ L. E. Arnow, Director of
Research.
In addition to his new position, Dr. Barnes will continue to serve

as Director cf Biochemical Research. He will be assisted, however,
by Dr. Jesse W. Huff, Research- Associate in Biochemical Research, who
has been named Assistant Director of Biochemical Research.—V 170
p. 1919. ~

, Sheraton Corp. of America-
Hotel Stock—

-Offers to Purchase Ford

The corporation has applied to the SEC for an exemption order
under the Investment Company Act permitting it to purchase 2,700
shares of capital stock of Ford Hotels Co., Inc. (New York), from
Investment Trust of Boston.
Sheraton has made an offer to all holders of Ford stock to purchase

all shares of Ford stock tendered to it at a price of $30 per share.
Because of intercompany affiliations, Sheraton's purchase of the
stock from Investment Trust of Boston is prohibited unless an exemp¬
tion order is issued by the Commission. •
The SEC has given interested persons until Nov. 23 to request a

hearing.—V. 170, p. 1338. »

Silver King Coalition Mines Co.—Earnings—
Period End. Sept. 30— 1949—3 Mos.—1948 1949—12 Mos.—1948

$61,526 $1,526 $320,000 t$134,777
1,220,467 1,220,467 1,220,467 1,220,467

$0,050 $0,001 $0,262 t$0.111

*: ^Incurred maintenance and other shut-down expenses on a non-

operative basis, and after all taxes and depreciation but before deple¬
tion. tNet income.—V. 170, p. 1402.

•Net loss

Capital shares outstdg.
Loss per share—.

Sioux City Gas & Electric Co.—Exchange of Securities
It was announced on Nov. 14 that the plan of reorganization dated

Dec. 6, 1948, as amended, has become effective; Iowa Public Service Co.,
a Delaware corporation, has been merged into Sioux City Gas & Electric
Co., an Iowa corporation, the surviving corporate entity; and the
name of the latter has been changed to Iowa Public Service Co.

The holders of Sioux City first mortgage and collateral trust bonds,
2% % series due 1975, are entitled to receive in exchange therefor,
upon surrender of their old bonds for cancellation, dollar for dollar
new trust mortgage bonds, 2%% series due 1975, of the new Iowa
company. The holders of first mortgage and collateral trust bonds, 3%
series due 1978, of Sioux City are entitled to receive in exchange
therefor, upon surrender of their old bonds for cancellation, dollar for
dollar new Iowa first mortgage bonds, 3% series due 1978. The holders
of 3.75% cumulative preferred stock of Iowa Public Service Co. (Del.),
are entitled to receive in exchange therefor, upon surrender of their
certificates for cancellation, for each share of old preferred stock
one share of new 3.75% cumulative preferred stock of the new com¬

pany, plus $0.78125 in cash in adjustment of dividends. The holders
of common stock of Iowa Public Service Co. (Del.), are entitled to
receive in exchange therefor, upon surrender of their certificates for
cancellation, for each share of such common stock one share of new

common stock of the new company. The holders of common stock of
Sioux City are entitled to receive in exchange therefor, upon sur¬
render of their certificates for cancellation, for each share of such
common stork 2.2 shares of new common stock of the new company.
Scrip certificates will be issued in lieu of fractional shares of new

common stock. The above distributions will be made on Dec. 14, 1949,
in each case upon the surrender of old securities for cancellation, ac¬
companied. in the case of stock certificates, by an appropriate letter
of transmittal. The exchange agent for the bonds is The Commercial
National Bank & Trust Co. of New York. 46 Wall Street, New York 15,
N. Y., for the preferred stocks, Bankers Trust Co., 16 Wall Street, New
York 15, N. Y„ and for the common stocks, Manufacturers Trust Co.,
55 Broad Street, New York 15, N. Y. Accordingly, all of such old
securities should be surrendered, on or. before the exchange dates
above referred to, to the appropriate exchange agent.
Attention is directed to the fact that the plan provides that any

bonds of the two new series above referred to, any cash in adjustment
of dividends, any shares of hew preferred stock, any shares of new
common stock and any scrip certificates remaining unclaimed by the
holders of old securities entitled thereto who do not surrender their old
securities within five years after the dates fixed for the exchange
thereof, respectively, and any Interest which has become payable on
any of the new bonds and any dividends which have become payable
on any of the new stocks will become the property of the new com¬
pany, and the holders of such old securities will have no right to or
claim against such new funds, such new bonds, such stock or such
scrip certificates, or otherwise against the new company, or Iowa
Public Service Co. (Del.), or any other person, with respect thereto,
and such old bonds and such old stock certificates shall thereafter be
null and void and of no value whatsoever. The plan further provides
that, upon the merger of Iowa Public Service Co. (Del.), into the Sioux
City Company, as provided in the plan (which merger has been
effected), the old bonds, the old preferred stock and the old common

stocks, above referred to, will cease to exist and the holders of all
such securities shall be entitled, thereafter to receive only securities
and in the case of the 3.75% cumulative preferred stock of Iowa
Public Service Co. (Del.), cash in adjustment of dividends and shall
have no other or further rights. See also V. 170, p. 1808.

COMPARATIVE STATEMENT OF EARNINGS

(Subsidiary Companies Not Consolidated)
12 Months Ended Sept. 30— ! ! , ; •

Operating revenues —

Operation __

Maintenance ________——_w—

Depreciation — ____ _

General taxes

Federal income taxes ;■

! Net earnings from operations .

Other income (net) . ________ ___

Gross income ______

Total deductions — .

Net income
Dividends accrued on preferred stock

Balance

—V. 170, p. 1808. :V'-V

1949 1948

$5,777,580 $5,297,057
2,457,193 2,286,404

,! 639,195 269.208

361,475 328.307

752,719 701,876

556,064 518,474

$1,280,933 $1,192,785
516,303 441,332

$1,797,237 $1,634,121
283,094 271,580

$1,514,142 $1,362,542
148,206 148,206

- $1,365,936 $1,214,336

% Skiatron Corp., New York—Stock Offered—An offer¬
ing of 275,000 shares of common stock (par 100) at $1 a

share, was made Nov. 14 by this corporation with offices
located at 381 Fourth Ave., New York City.
Presented in a distinctive brochure, the stock issue is the first

offering of the new corporation, which was formed to commercialize
the 58 U. S. basic patents in the fields of television, electronics and
communications previously developed by Sccphony Corp. of America.
These exclusive patents include the Supersonic and Skiatron TV sys¬
tems, as well as Two-Way Telephone-Television, Subscriber-Vision,
Subtractive Color Television and others.

Announcing the issue, Arthur Levey, President, declared that the
entire cash proceeds of the offering will be used for essential purposes.
: Offered directly to the public, no underwriting firm is being em¬
ployed and no cash commissions are being paid on the sale of the
stock. The company is confident that the issue will be a quick sell-out
on the basis of the immensely valuable inventions in which the public
will now have an opportunity to participate.
"Skiatron Corp.'s patents are of such revolutionary importance,"

Mr. Levey said, "that they place us at the threshold of the greatest
advance ever made in TV history!"
"As an example of the diversification and great value of our patents,

the company's Skiatron tube played a leading part in the airways radar
traffic control of the. recent Berlin Airlift," he revealed.
"The introduction of the company's unique Supersonic and Skiatron

TV systems," he said,, "holds the greatest significance to stockholders

in the entire entertainment industry. These new TV methods will
definitely have a profound effect, particularly upon the motion picture
industry, whose future for the next decade is certain to be deeply
modified by the development of TV."
Mr. Ljevey pointed out that, unlike anw other company in the tele¬

vision industry, Skiatron Corp. does not have to compete as one of
many manufacturers producing TV sets using the cathode ray tube.
Instead, the company is in the unique position of introducing entirely
new alternate methods which eliminate the cathode ray tube in tele¬
vision reception, he declared. Skiatron Corporation is therefore in a

most favorable position as regards immediate revenue outlook and

early price appreciation of Its stock.

THE "NEW LOOK" IN FINANCING—The illustrated brochure
through which the offering Is being made is a fresh departure in the
presentation of a new issue. Appealing to the middle-income group who
are not usually active in the equity market, it offers them a brief
and readable description of some of the unusual inventions whose im¬
mense potentialities are now ready for exploitation by Skiatron Corp,
Layouts are in two colors and visual aids are used throughout, illus¬
trating the principal features of the devices. From- its attractive cover

to its last page, Skiatron Corporation's brochure has the "new look"
in financing.
PURPOSE OF ISSUE—Proceeds from the sale of stock, Mr. Levey

stated, would be used for the following purposes: , -

(1) To build and demonstrate pilot models of various inventions,
beginning with the Supersonic Theater TV Projector. Supersonic TV
home and intermediate-size projectors giving very large-screen pictures
will also be built and demonstrated. Other inventions of which work¬

ing models will be made include the Skiatron projector, Subscriber-
Vision system, Subtractive Color System, Two-Way Telephone-Televi¬
sion, the Ultrasonic (Supersonic) Combustion Engine Carburetor and
others.

(2) Funds will also be used to provide adequate plant space, techni¬
cal equipment, qualified personnel and working capital to achieve
the speediest realization of the company's commercial potentialities.
IMMEDIATE REVENUE OUTLOOK—Several sources of very sub¬

stantial revenue will be open to the company at an early date. In
the theatre field, the Supersonic Theater TV Projector will fill the
urgent need of the exhibitor for a reasonably priced TV unit with
which to supplement film programs and provide a stimulus for sagging
box-office receipts. The only competitive TV theater systems, which
utilize the cathode ray tube, are far beyond the reach of the average
exhibitor and produce pictures of only doubtful quality.
Skiatron Corp. plans shortly to offer its Supersonic Theater-Vision

Projectors on a rental basis to the motion picture exhibitors through¬
out the country. Under such an arrangement, there would be no
initial cost to the theater; the exhibitor would simply allocate to the
company a percentage of the gross receipts of each TV performance.
Skiatron Corp. is confident of capturing a major portion of the theater
TV market through contracts of this type with exhibitors.
Another immediate and increasing source of revenue is expected

from manufacturing licenses and royalties from other manufacturers
for the basic patents owned or controlled by the company. Already
more than 30 manufacturers have made inquiries for'details of licenses
under Skiatron Corporation's patents. • ! ,

The company also feels confident that It may expect substantial
government contracts for research, development and production once
its plant facilities and technical personnel are established.' Contracts
in excess of $1 million have already been offered to the owners of
the patents during the postwar period, but owing to the previous
patent owner's involvement in anti-trust litigation and the consequent
lack of plant facilities, these contracts could not be accepted.

Snoose Mining Co., Hailey, Idaho—Files With SEC—
The company on Nov. 8 filed a letter of notification with the SEC

for 250,000 shares (25c pan common stock, to be offered at par.

Underwriter, E. W. McRoberts & Co., Twin Falls, Idaho. Proceeds
will be used to develop the Snoose Mine.

> Southeastern Greyhound Lines (& Subs.)—Earnings—
Period End. Sept. 30—

Total oper. revenue_____

Oper. & maint. expenses

Depreciation expense

Oper. taxes & licenses__
Operating rents (net)__

194.9—3 Mos.—1948 1949—12 Mos.—1948

$5,560,852 $5,966,419 $20,585,773 $19,712,200
3,438,574 3,770,962 13,871,192 13,147,180
473,396 432,853 1,850,576 1,355,758
596,333 650,546 2,389,459 2,281,983
Cr2,764 53,694 Cr34,491 138,627

Net operating revenue $1,055,314 $1,058,363 $2,509,038 $2,788,651
Other income "■ 475 2,672 32,930 24,232

Gross income $1,055,789 $1,061,035 $2,541,968 $2,812,884

Income deductions 25,280 23,835 99,534 48.760
Federal income tax__ 385,719 384,484 909,802 1,027,403
State income tax 15,458 15,971*

-

39,390 57,728

Net income $629,332 $636,745 $1,493,242 $1,678,993
Earned per com. share ■ / ■ , ' -

. ■ : '

$1.55- (1,085,636 shares) $0,58 $0.59 $1.38

—V. 170, p. 986.
'

Southern Colorado Power Co.—Stock Offered—The

company is offering to its common stockholders of rec¬
ord Nov. 14 the right to subscribe for 170,336 common
shares (no par) in the ratio of one new share for each
three shares held at $9 per share. Rights expire Nov. 30.
The issue has been underwritten by a syndicate headed
by Boettcher & Co. and Bosworth, Sullivan & Co. (Inc.).
The stockholders are also given the privilege to subscribe at the

subscription price for any of such shares of common stock not
subscribed for through the exercise of the subscription right.
This conditional purchase privilege may be exercised only for full

shares of common stock by holders of full share subscription war¬
rants. . • '• ■ ■ '

Subscriptions are payable at the transfer offices of the company
at 401 North Main Street, Pueblo, Colo., at 231 South LaSaUe Street,
Chicago, or at 111 Broadway, New York.
The conditional purchase privilege may be exercised only in con¬

junction with the exercise of the subscription right by filling in the
applicable section of the subscription form which accompanies the
full share subscription warrants. Partial payment must be made at
that time at the rate of $1 for each share subscribed for pursuant
to the conditional purchase privilege.
PURPOSE—The proceeds will be added to the general funds of the

company and $1,000,000 of such general funds will then be used for
the payment of the company's presently outstanding notes payable
to banks, of which $500,000 is due on or before Dec. 31, 1949 and
the remaining $500,000 is due at various dates from Feb. 18, 1950
to March 17, 1950. Such notes were issued on various dates from
Feb. 18, 1949 to Aug. 15, 1949 to finance in part the 1947-1951 con¬
struction program. v ^ ' . ■ ... • , ■ > /.
DIVIDENDS—On June 30, 1945, the then outstanding shares of

preferred stock and class A common stock were reclassified into
shares of common stock. Since that date quarterly dividends 6f^
12%c per share on the common stock were paid on Oct, 15, 1945,'
and quarterly at that rate thereafter during the period to and in¬
cluding the quarter ended Dec. 31, 1946. Quarterly dividends at the
rate of 15c per share were then paid thereafter during the period <.

to and including the quarter ended March 31, 1948. Since that date
quarterly dividends at the rate of 17V2 cents per share have been paid;
The current quarterly dividend at that rate has been declared payable
on Oct. 15, 1949.

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING
- ' Authorized '» Outstanding

First mortgage bonds, series due Nov.
1, 1970, 3% - * $5,000,000

First mortgage bonds, series due Nov. •

1, 1973, 3j/4% * 1,000,000
tSerial notes, 1947 series 2 %.%, 3% , ,

and 3 V8% - - $1,600,000 1,300,000
Capital stock (no par) — 750,000 shs. 681,342 shs,^

♦The amount authorized under the indenture is unlimited in ex¬

pressed amount. tDue in semi-annual instalments of $6Q,000 Sept.
1 1950 to Sept. 1, 1952 and $50,000 March 1, 1953 to Sept. ;1, 1962;
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HISTORY AND EUSINESS—Company was incorporated in Colorado
Kov. 14, 1911 as Arkansas Valley Ry. Light & Power Co, and on
May 22, 1922 adopted its present corporate name.

On June 30, 1945, a recapitalization of the company wafc con¬
summated under Section il (e> ol tae Public Utility Holding Com¬
pany Act ot 1935. Among tne results accomplished by such recapitali¬
sation was tne reclassification of the then outstanding 42,516 shares
of l'/c cumulative preferred stock and 110,000 shares of class A
common stock into 447,160 shares of common stock. The oass B
common stock was eliminated. , : A : .

The company is an operating electric public utility company and
fs now engaged in the prod action, transmission, distribution and sale
of electricity in the State of Colorado. Company sold all of its
transportation properties in 1949 and is now engaged solely in the
electric business.

The company provides electric service in Colorado through an
inter-connected system in a territory of approximately 40o square
joriles, the greater part of which is located in the Arkansas Valley,
extending approximately 70 miles east and 45 miles west of the
City of Pueb.o The Cripple Creek mining district in Teller County
nnd a part of Custer County are also served. Company furnishes
electric service at retail to 19 incorporated cities and towns and
approximately the same number of unincorporated communities, as
well as a large number oi ruial and farm customers throughout the
extensive rural areas in its territory. Company also furnishes electric
energy at wholesale, for lesalf, to three Rural Electrification Admlnls-
irat.oil cooperate assoclat.ons and to the City of Las Animas, which
lias an estimated population of 3,800.

1647-1951 CONSTRUCTION PROGRAM—The 1947-1951 construction
program contemplates extensive additions and Improvements to system
propercies involving presently estimated expenditures ot approximately
$8,900,000 of which appiox.malely $4,200,000 was expended in 1947
«nd 1948. It is expected that expenditures during 1<J49 will approxi¬
mate $2,000,000, of which amount approximately $1,800,000 was ex¬
pended during the eight mouths ended Aug, 31, 1949. ; ,

Funds for the 1949 expenditures were obtained in part from reserves
«nd earnings and in part from the $1,000,000 of baak borrowings. It
is estimated that financing of approximately $1,500,000, in addition
to funds available from reserves and earnings, will be necessary
aubsequent to 1949 to finance the balance of the 1947-1951 construc¬
tion program, but no determination has been made as to the method
of such financing. ■ ■: ' /, ;z>.'. , /

; UNDERWRITERS—The names of the several underwriters and the
respective percentages of the shares of the common stock not sub¬
scribed for by the holders of subscription warrants, which they have
severally agreed to purchase, are as follows: '

'

■

;/;■ .0 ■: •• / Percentage
Boettcher & Co..2———_ 20.646%>;
Bosworth, Sullivan & Co., Inc _ 20.646
Stone & Webster Securities Corp.wh-^-i...--— ——• 14.6777V v

Paine, Webber, Jackson & Cuvtis______,.- 14.677
Will.am R. Staats Co._-._—' 13.503 ZZ
Rauscher, Pierce A: Co. Y/f
Hutchinson & Company —~—„ 7.045
—V. 170, p. 1704.; //Y . ' , ;V /'•

V Southern Co.—Bids for Purchase of Stock—
The company is inviting sealed, written proposals for the purchase

from it cf 1,500,000 shares of common stock (par $51. Such proposals
are to be presented to the company, at its office, 20 Pine Street, New
York, before 11:30 a.m. %EST), on Nov. 29.—V. 170, p. 1808. 1/ ;I,

Southern Indiana Gas & Electric Co.
1949—Month—1948Period End. Sept. 30—

Gross revenues

Operating expenses
prov. for depreciation-^
Amortiz. of pit. acquis,
adjustments

General taxes . )
Federal Income taxes—J

$713,074
342,582

72,916
*'
\ 7,200
139,931

—Earnings—; >; fY
1949—12 Mos.—1948

$687,811 ■'» $9,096,928 $9,577,759
319,164 4,358,703 4,742,615
01,3£)8 ; 840,324 /R 789,812

7,200 86,400 86,400
139,259f 770,073 ' / 865,025

, ; - \ 994,820 1,038,931

Gross income $150,443 $160,830 $2,046,605 $2,054,975
Int. on long-term debt__ 30,725 23,537 -1

•; 303,522 ZZ 256,450
Amortiz. of debt dlsct. . z"1 -.V';*,' "i.yvz

and expense 215 180 2,397 1,812
Other deductions -—— 23,881 3,900 169,157 3,152

'r Net income i ■ $143,384 $141,012 $1,903,843 $1„799,864
Divs. on pfd. stock I- 24,358 34,358 412,236 412,236

v Balance, r/ $109,026 $103,654 $1,491,547 $1,387
—V. 170, p, 1633.- - -

ZZ ZV::z:
. Southern Pacific Transportation System—Earnings—
(Incl. Separately Operated Sclely Controlled Affiliated Companies)
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948
* f ¥ ' y ' S -*■'<'$ $ ^

Railway oper. revenues- 47,909,S80 51,018,835 401,293,647 436,961,211
Railway oper. expenses- 34,116,865 :38,449,135 317,889,376 336,273,597

Net rev. fr. ry. opers. 13,793,115 12,569,700 83,404,271 100,687,614
Railway tax accruals—YY 6,089,840 5,516,403 39,978,477 44,290,972
Equip, and joint facility • '■
rents __ 1,784,699 1,936,085 13,774,244 16,439,000

'Net ry oper. income 5,913.577
Other income 1,224,960

;r

5.087,212 29.G51.55l 39,957,641
1,099,437 8,409,596 7,602,827

Total income— 7,143,537
Miscellaneous deducts.- 67,687
Fixed charges —— 1,660,650

6,186,650 38,061,147 47,560,468
31,867 505,445 582,257

1,666,690 15,617,408 15,533,606

• Net income of S. P. '
Transports System , 5,415,200

•Net Income of solely Con¬
trolled affil, cos._j_—1 '194,782

tConsol. adjust. (Cr)___ ' 71.017
Conscl. adjust. (Br) '___

4,488.093 21,938,294 31,444,606

376,324
71,017

1,106,597 3,823,896
639,150 ' 639,150
21,614 "" 68,000

Motors Corp., Delco Division; Essick Manufacturing Co.; General
Mills, Inc.; Hobart Manufacturing Co.; A. J. Lindemann & Hoversou
Co.; American stove Co.; Elgin, Kitchen Cabinets; Empire Stove Co.;
Fedders-Quigan Corp.; Reznor Manufacturing Co.; Rheem Manufac¬
turing Co.; Herman Nelson Co. /' .. ;

CAPITAL STRUCTURE

: ; * Authorized Outstanding
1st preferred stock 6% ($100 par)——— 1,000 shs. 10 shs.
2nd preferred stock 6% <$100 pari 750 shs. 750 shs.
Common stock (no pan———— 2,250 shs. 1,700 shs.

Deposit Guaranty Bank & Trust Co., Jackson, Miss., will act as

registrar and transfer agent.

, '
. ' PROGRESS ANALYSIS BY FISCAL YEARS

1st Year 2nd Year 3rd Year 4th Year

$685,185

, Consolidated met inc. . , 5,680,998 4,935,433 23,662,427 35,839,652'

*Excluding S. P. RR. Co. of Mexico. tRepresenting interest on bonds
of Pacific Electric Ry. Co. not credited to Income of S. P. Transporta¬
tion System. ^Representing dividends received from solely controlled
affiliated companies included in net income of S. P. Transportation
System, charged against surplus by paying companies,—V. 170, p. 1919.

r Southern Ry.—Estimated Gross Earnings— . ;;
. : Period— , , . —Week End. Nov. 7— Jan. 1 to Nov. 7-—

. ; ; • " . . 1949 1948 1949 " 1948
• $ $ ' I $ $

Gross earnings——,—,- 4,766,138 ,. 6,553,753 240,235,492 279,346,412
—V. 170, p. 1919. ?* *V /"'/ ''-'V ' -'-V V/' V: ' \

Southern Wholesalers, Inc., Jackson, Miss.—Stock Of¬
fered—Lewis & Co.; Jackson, Miss., is offering 1.000
shares of first pfd. (cumulative) 6% stock at par ($100).
The entire proceeds will be used as operating capital, thus en¬

abling the corporation to earn more discounts, more anticipation price
advantage and more advantageous pre-season and contract procurement
arrangement; and 'to handle other profitable lines seeking outlet
in this wholesale territory. . ,

This company was incorporated in March. 1945.A It was domiciled
and qualified in Mississippi and started doing business July 1, 1945
with $21,000 invested capital.

Franchised liftes on which the company has the distribution in the
wholesale trading area of Mississippi and Northeastern Louisiana
are supplied by the following ^nationally known manufacturers:
:f 'Avco Manufacturing; Corp.," Crosley Division; General Electric Co
■Air i Conditioning and/Commercial' Refrigeration Division; Generai

Sales ———I..———_ $257,483
Average inventory of /,
merchandise 21,510 78,058

Invested capital ——36,500 ( , 41,700
Surplus —~————^ 12,153 19,283
Aver, borrowed funds..- 6,000 20,000
Average personnel 7 12

$929,144 $1,174,349

128,360
51,700
26,939
45,000

21

177,624
64,500
40,261
90,000

24

Southwestern Associated Telephone Co.—Earnings—
Period End. Sept. 30—

Operating revenues
Uncollectible oper. rev.

Operating revenues-

Operating expenses

Operating taxes

Net oper. income-
Net after charges———
—V. 170, p. 1919.

1949—Month—1948

$469,728 $378,226
3,500 550

1949—9 Mos.—1948

$3,989,830 $3,341,184
14,500 4,950

$466,228
367,128

483

$80,617
37,444

$377,676
306,645
27,568

$43,463
29,772

$3,975,330 $3,336,234
3,149,253 2,546,726
377,930 365,718

$448,147
279,740

$423,790
300,356

Southwestern Investment Co., Amarillo, Texas—In¬
creases Capital—Plans New Financing—
In a special meeting held on Nov. 15, 1949, the stockholders approved

a charter amendment providing for a new issue of $1,250,000 5% cu¬
mulative convertible sinking fund preferred stock, It was reported by
R. Earl O'Keefe, President and Treasurer.
The action of the stockholders provides for the filing of a registra¬

tion statement with the Securities & Exchange Commission to qualify
the new stock for sale to the public. Mr. O'Keefe stated an agreement
has been concluded with Schneider, Bernet & Hickman, Dallas, Texas;
Dewar, Robertson & Pancoast, San Antonio,'Texas; G. H. Walker &
Co., St. Louis, Mo., and The First Trust Co. of Lincoln, Neb., providing
lor an underwriting of the issue when an effective registration has
been obtained.

It is proposed that approximately $700,000 of the new capital will
be used to retire that amount of three issues of preferred stock the
company now has outstanding, and that the balance will be used to
increase the working capital, The holders of the old preferred stock
will be given the right to exchange their present stock on a share for
share basis for the new preferred stock under a plan to be explained
in a letter to stockholders to be distributed when and if the registration
statement becomes effective.—V. 169, p. 1713.

Standard Brands Inc.—Earnings—
v '(Including subsidiaries operating in the United States)

Period End. Sept. 30— -1949—3 Mos.—1948 1949—4Mos.—1948
v $ $ $

Net sales 67,341,167 67,917,553 193,543,777 214,034,859
Cost of goods sold—— 51,818,916 55,344,104 149,489,468 169,124,041
Selling, adv., admin. &
general expenses — 11,675,057 11.811,687 35,015,951 37,099,450

Profit from operations
Income credits'—

Gross income —

Income charges

Income before Federal

income taxes —

Federal income taxes-

Earned surplus at begin,
of period

Total surplus
Preferred dividends —

Common dividends —

3,847,194
375,955

761,762

457,498
9,038,358
1,829,548

7,811,368
1,765,731

4,223,150
344,412

1,219,260
£r6,25)

10,867,905
1,354,400

9,577,093
606,337

3,878,738
1,530,000

1,225,520
438,000

9.513,506
3,413,000

8,970,761
3,164,000

; 2,348,738 787,520 6,100,506 5,806,761

54,700,436 55,625,958 53,238,384 54,166,243

2,348,738
192,500
952,358

787,520
192,500

1,587,264

6,100,506
.577,500
2,857,074

5,806,761
577,500

4.761,791

"Earn, surplus at end •"/ //.//;V;
of period 55,904,315 /54,633,714 55,904,315 54,633,714

Net inc. per com. share $0.68 $0.19 $174 :• $1.65
Depreciation incl. above 636,880 • 572,652 1,818,261 1,755,053
''Includes capital surplus of $150,000 at Sept. 30/1949 and 1948.—

V. 170, p. 987. / '////'./v.' ': . /^H/

Sterchi Bros. Stores, Inc.—Earnings—
6 Months Ended Aug. 31—' . - • '" 1949

Net sales ———; $6,328,582
Cost of goods sold and operating expenses 5,610,917
General and administrative expenses 119,694
Depreciation and amortization——————.— 56,948
Interest

. —12,668

Net income—L
Income credits —

Net profit —

Provision for Federal income taxes

Net profit ,i_————

Previous surplus

$528,356
442,005

$970,421

330,000

1948

$8.238,468
6,896,787

98,942
46,126
5,251

$1,191,361
457,056

$1,648,418
530,350

$640,421 $1,110,068
4,601,999 3,732,462

Total surplus _2,
Common dividends (caslit

Earned surplus Aug. 31_.
Earned per share—

$5,242,420
298,108

$4,944,312
$1.07

$4,842,530
298,103

$4,544,422
. $1.86

ASCONDENSED BALANCE SHEET

ASSETS— "■V ^■".//-/.i 'J-•
Instalment accounts receivable (less reserve)—
Other receivables
Inventories !___

Prepaid insurance, taxes, supplies, etc.—______
land, buildings, furniture and fixtures (net)__
Improvements to leased property (net)———_

OF AUG.

1949

7 • $512,065
5,570,013

- 27,021
2.053,095
185,316

322,356
448,114

31

1948

$585,492
5,529,824

22,081
2.150,215
159,620
304,875

449,176

State Street Investment Corp.—Rights— >.

The corporation intends to issue rights sometime in December, prop-
ably on a basis of one share for eaca 10 held, according to a letter:
to stockholders. • , > / r>

The total Issue is expected to amount to about $6,500,060, the
aggregate of capital gams in the past three years. The company
made capital gains distributions in 1947 and 1948 totaling $2,500,000
and expects to pay a cap.tal gains distribution of about $2.65
a share in December. t'.o :Vv'/' J ' ' /-* .11
The rights are expected to be payable Dec. 24 to holders of record

Dec. 15, and to be good until Jan. 24. It is contemplated that the
issuance will enable stockholders to reinvest their capital gain.s of the
past three years at asset value without paying a premium or sales
load.—V. 170, p. 695. / .<;: !,-'/">-//■ :

Stone & Webster, Inc.—$1.50 Year-End Dividend—
On Nov. 16, the directors declared a year-end dividend of $1.50

per share on the capital stcck, payable on Dec. 15, next, to holders
of record Nov. 28, 1S49. A distribution of 50 cents per share was pre-/
viously made in June of this year. In 1948, a dividend of 50 cents
was paid in June and one of 75 cents in December.-

New Vice-Presidents of Unit—

R D Waterman has been aopomttd Executive Vice-President of
E. B. Badger & Sons Co., a process engineering and construction
concern or Hoston, Mass., and a subuo.iary of Stone & -We' r'»r. Inc..
Erastus B. Badger, President, announced. Three Vice-Presidents o1
the Badger company were also eieetea as foliows: A. a. as
Vice-President and Sales Manager, In charge of foreign and domestic
sales; A. J. Connell as Vicc-Presdcnt and Engineering Manager, in
charge of all engineering, drafting, estimating and procurement, and
A. J. Good as Vice-President in charge of office management,' con-'
tracts and eng'neering and construction cost analysis.
Mr. Waterman has been associated with the company since 1939

in charge oi all construction activities, prior to which he was with
Stone & Webster Engineering Corp. fcr 25 years.
The work of E. B. Badger & Sons Company has been closely iden-;

tified for many years with the petroleum and chemical industries.—
170, p. 1038,

Tampa Electric Co.—Earnings— ;A
Period End. Sept. 30—

Operating revenues

Operation
Maintenance

Retir. reserve accruals

and amortization

Genera 1 taxes . —w—

Federal Income taxes—_

Utility oper. income-
Other income—net 5 '

1949—Month—1948 j' 1949—12 Mos.—1948 *

$813,166: $775,243 .; $9,714,774 $3,108,920
361,244 .... 451,188 4,644,815
81,287

70,074 -
84,56)
61,000-

35,997 517,801

77,513
72,729
44^000

863,207 •

1,013,397
. 831,000

5,452,153
444,961
5

. .-M.

682,111"'
800,410
486,000

$154,990
273':'

$93,814 $1,844,551 $1,243,283
"5,348 23,352 84,769

Gross income f / $155,264
Income deductions : 27,825

$99,163. $1,867,904 $1,328,052
.16,620. .m 328.686 77,240

Net Income "Ai— A: $12^7,439",
Earnings per common share .1 j
—V. 170, p. 1704.

$82,543 $1,539,217 $1,250,812
_—_i—$2.57 ;" $2.09

/Tennessee Corp.—Two Extra Dividends—
The director? have declared two extra dividends of 25 cents per

share each on the common stock, or.e payable Dec. 15, 1949 and the
other payable Jan. 9, 1950 both to holders of record Dec. 1. .1949.'
The usual quarterly crv;dcnd of 30 cents was also declared, payable

Dec. 15 to holders of record Dec. 1. • . ,

The distributions to be made on Dec. 15, will bring total payments
in 1949 to $1.70 per share, the same as paid in 1948.—V. 170, p. 1338.

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. -

Texas Eastern Transmission Corp.—Seeks Permission
to Build Additional Pipe Lines to Serve New England—
The corporation Nov. 14 asked the FPC for authority to construct

additional pipe line facilities to, serve utilities in the New England
area with as much as 200,060,000 cubic feet of natural gas per day
by 1951. . —AS/•/;•'/ /. ' /: •/;"> ' .

The owner of the Big and Little Big Inch pipe line system filed
its request by amendment to a previous application of March 10, 1948,
in which it originally made known its desire to serve New England.
Texas Eastern proposed in the present amendment to serve the New

England area by transporting up to 45 billion cubic feet per year
from its compressor station near Lebanon, Ohio, as far as Concord,
New Hampshire, through a new pipe line.
The new line would "loop." or parallel, with 30-inch pipe, the exist¬

ing Inch Lines from Lebanon to Connellsville, Pa. , From that point
the existing Inch Lines would be used for the transportation of addi¬
tional gas to Lambertville, N.< J.- An additional 49,200 compressor
horsepower would be installed on the system. From Lambertville, a
new 26-inch line would be built to utility.:, systems in Greenwich,
Bridgeport, Norwalk, Derby, New Haven, Hartford, Waterbury and
Naugatuck, Conn.; Springfield, Holyoke, Worcester, Boston, New Bed^
ford, Plymouth, Brockton, Lowell and Lawrence, Mass.; Providence,
R. I.; Manchester, Concord and Nashua, N. H.; and possibly other,,
communities in the area. ' z ;/
"Texas Eastern is eager to rerve the New England area," R. H.

Hargrove, President of Texas Eastern, said. "We feel that the char¬
acter of our service and our rates will be attractive to utilities and
customers in the New England States." Mr. Hargrove added that fur¬
ther details of this project would also be announced at the hearings.
Texas Eastern's daily sales capacity will be increased, from its pres¬

ently authorized 740.000,000 cubic feet per day to 946,000,000 if the
company's application is granted.—V. 170, p. 1704.

Texas Engineering & Mfg. Co., Inc.—Brazilian Contract
The company has been awarded a contract by the BrazPian Gov¬

ernment to rehabilitate and overhaul six C-47 aircraft, Robert McCul-
loch, President, announced. ; " . V. , . . / /
The new contract, which has a total value of approximately $140,000,

calls for preparation and pick-up of the aircraft at Tucson. Arizona,
and their complete rehabilitation at the TEMCO plant in Dallas, Texas.
The contract with- the Brazilian -Government, Mr. McCulloch said,

brings to nine the number of foreign countries for which TEMCO has
rehabilitated military and transport type aircraft.—V. 170, p. 1640. ->

Texas Power & Light Co.

.- Total '$9,122,980 $9,201,283
i"' LIABILITIES— ■ , ' '* ;'Av ... 5'-V.
Notes payable banks (current) $200,000 $200,000
Accounts payable, trade and others____________ 711,565 726,468
Accrued exmnsev etc.J_ /%____ u iqo««q 318,801
Dividends payable ___' 149,054
Federal income taxes payable 776,831 1,077,875
•Customers'. deposits on undelivered sales and * " , ' r-
unclaimed credit balances___. ; : 26,044 " 47,239

Notes payable, banks (not current).. 150,000 350,00(3
Common sto^k ($1 par) 596.9tf5 " : 596.216
Capital surplus —_—— -1—503.524 ' 503,524
Earned surplus 4,044,312 4,544,422
Surplus Reserves—•

, : ' "" ' '•
Reserve for rontingencies___"____ 545,623 . '486,739
Res. for possible future invent, price decline 320,103 350,000

Total $9,122,980 $9,201,283

^Instalment accounts receivable are stated net of credit balances at

Aug. 31, 1949, and Aug. 31, 1948.—V. 170, p. 1919.

Period End. Sept. 30
Operating revenues
Operating expenses
Federal taxes

Other taxes ;—

Prop, retimt. reseve ap¬
propriation _—■

Amortiz. of limited-term
/ investments,

Net oper. revenues-
Other income (net)—

Gross income

Interest charges, etc,__

Net income

Preferred' dividends —

Balance, surplus _1_J.

V. 170, p. 1704,

Earnings—
V " 1949—Month—1948 . 1949—11 Mos.-

____ $2,268,726 $2,119,237 $23,344,611 $22■

10
2

i;

860,805
361.710

104,546

160,100

.1,469

913,115
329,83a

91,783

136,000

542

11,219,815
2,810,929
1,126,201

-1,877,500

12,611

-1948

,070,160
767,494
,830,038
130,613

' '•[

,618,000

4,960

$780,095
- 2,342

$647,962 $6,297,555 $5,719,050
- 8,604 40,453 61,583

$782,437 $656,566 ' $6,338,008 $5,780,633
128,906 ;; 143.298 1,695,732 1,599,953

■

^ ' ! .1! - u' — - ■ I il— 11 > * +

$653,531 $513,268 $4,642,276 $4,180,680
- -• - - 865,050 ~ ' 865,050

$3,777,226 . $3,315,630
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« Thatcher Glass Manufacturing Co., Inc.—^Earmnfgg^ V:f
12 Months Ended Sept. 30— ■' 1 " 1949 J' 1948

Sales, less lreight, discts., returns .& allowances $18,305,847 $16,751,328
Cost of sales I__ 15,095,341 15,014,482*
Selling and administrative expense.,. 1,363,493 1,236,031

Net operating profit
Total otner income. -

Total income
...

Total deductions ___ .....

Provision lor Federal income tax_i__

Net profit : ...

Pi efererxs stock dividend requirements.....

Balance available for common shares.....
Earned per common share (395,409 sharest.
—V. 17u, p. 794.

Nine Months Ended Sept. 30— :

Sales, all stores and departments... ....

Sales by leased stores and concessions ....

Gross profit
Income lrom leased stores, concessions, dis¬
counts and other sources

$1,847,013 $500,815
140,731 196,024

$1,987,744 $696,833
733.151 613.346
449,100 144,100

$305,493 Dr$60,607
273,377 273,377

$532,116 Z)r$333,984
SI.35 to$0..,4

1949 1948

$21,127,839 $17,867,187
3,757,817 3,383,548

$17,370,022 $14,483,639
16,970,585 14,118,963

$399,437 $364,676

346,313 282,926

Net operating profit.. $745,750 $647,602
Provision for depreciation and amortization 83,930 59,156
Loss on disposal of store fixturesui.i,„ii__^_.. Crl,557 * 1,482
Interest on mortgage.....„..^.T..^-_.._..i... 3.750 '}y 4,174
Prov. ftr estim. Federal and state income taxes 263,163 . 234,458

Net -'income ■

-V. 170, p. 928. j , " I, *: .

$396,464 $348,332

Trusteed Funds, Inc.—Seeks SEC Exemption—
The company has applied to the SEC for an order exempting it from

provisions of the Investment Company Act which proh.bits it lrom
serving as a depositor of or principal underwriter for Commonwealth
Fund Indenture of Trust, Pians A and B, and Commonwealth Fund
Indenture of Trust, Plans C and D, diversified open-end management
companies of Boston. ■' y., A ;-S :
The present prohibition grows out of an injunction order issued

Sept. 9. 1949, by the U, S. District Court for the District of Massa¬
chusetts, wnich enjoined Trusteed Funds and various Individuals from
engaging in certain alleged conduct and practices in violation of cer¬
tain provisions of the sa.d Act and the Securities Act of 1933.
Trusteed Funds was the' depositor of and principal underwriter for

Commonwealth Fund securities. According to the present application,
no one of the natural persons named as a defendant in the Court
action above referred to is now an officer, director or employee of
Trusteeu Funds; and that Applicant proposes to discontinue the sale
of Plan D Indentures, to reduce-certain fees on Plans A and B
securlt.es, to modify certain periodic reports to indenture holders,
and to revise sales practices for the purpose of avoiding repetition
«f the conduct and practices alleged in foe complaint filed by xue
Commission which resulted in the court injunction of Sept. 9 re¬
ferred,, to..y...y.1,-
The SEC has given interested persons untii Dec. 2 to request a

hearing.—V. 170, p. 1088. ■ ' ] X

, Union Bag & Paper Corp.—Earnings—
v" Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
Net sales .... $17,363,170 $18,505,620 $46,194,365 $56,968,223
Cost of products sold.. 11,437,186 10,637,795 29,910,618 32,095,262
Delivery, selling, admin. :'r v

and general exps ' 3,022.858 2,424,976 8,072,033 7,273,682

Operating profit $2,903,126 $5,442,849 $8,211,714 $17,599,279
Other income '65.101-™ v..^72,878 * -233.888 387,419

Gross income $2,968,227 $5,515,727 $8,445,602 $17,986,698
Interest and other in- •, i"; >/• ■ •■■y.: ■ :- vol-'

come charges • 31,454 72,758 250,813 340,362
Prov. for Federal inc.
taxes 1,160,000 2,040,000 3,130,000 6,590,000

Provi. for State taxes / ■■ V-;''• "'iT'■'< '■
based on income 100,000 130,000 130,000 510,000

, Net income $1,676,773 $3,272,969 $4,934,789 $10,546,336
Shares outstanding I": 1,493,498 ,1,483,298 1,493,498 1,433,298
Earns, per share.... $1.12 $2.21 $3.31 $7,11

NOTE—Charges against income for depreciation, depletion, etc.,
amounted to $535,337 and $432,131, respectively, for the quarters
ended Sept. 30, 1949 and 1948, For the nine months ended Sept.
30, theae charges totaled $1,530,380 in 1949 and $1,263,925 in 1948;
—V. 170, 794. I'

Union Electric Co. of Missouri—Registrar—
The Chase National Bank has been appointed registrar of the pre¬

ferred stock, $4 series, no par value,—V/ 170, p. 1920. • y'/\

United Corp. (Del.)—To Pay Capital Dividend—
A special capital dividend of one-tenth, (1/10) share of Niagara

Hudson Power Corp. common stock was declared on Nov. 10 on each
share of the common stock of The United Corp., payable Dec. 31,
1949 to stockholders of record Dec. 1, 1949. I ' ; y: V ' '7,
Payment of the special capital dividend has been approved and

directed by the Securities and Exchange Commission pursuant to the
Public Utility Holding Company Act. - \"'l ' /'"

On Oct. 13, last, directors, of The United Corp. declared the first
cash dividend to be paid on United common stock In 12 years with
the authorization of a dividend of 10 cents a share, payable Nov. 23,
194.9, to stockholders of record Nov. 7.

J, p. Morgan & Co., Incorporated, 23 Wall St., New York, N. Y.,
is transfer agent lor United Corp. r-//.; /... ",*. •. .-I;>- '?>yy.jiyy

Seeks SEC Approval for Conversion to Investment
Company— ':>v/y :/.;y ■.■■y~:.ry 'VT :

' The corporation Nov. ;16 filed an application with the SEC for
approval , of "a Comprehensive Plan to Complete its Transformation
into an Investment Company." -7
.. In this connection, it' requests "An acceptance by the Commission
of the vote of the common stock of United cast at the 1947 annual
meeting of United stockholders on the plan for future operations of
The United Corp., as sufficient expression of approval of said plan by
Unitedi stockholders. . . ." ' r •/,
The plan requests snecific authorization to sell 154,231.8 shares of

the common stock of South Jersey Gas Co., and that such sale be
exempted from the competitive bidding requirements of the Commis¬
sion's Rule U-50; to exchange its stock holdings jn Niagara Hudson
Power Corp., plus cash, for common and class A stock of Niagara
Mohawk Power Corp., the new operating company to emerge under
Niagara Hudson's plan of dissolution approved by the Commission on
Aug. 25, 1949; later to sell all of its holdings of The Niagare Mohawk
class A and a portion of its holdings of that company's common stock;
and to exchange new option warrants to purchase United common for
outstanding warrants. , ;v
Under the Niagara, Hudson plan, United expects to receive 1,072,849.4

shares of Niagara Mohawk common, or 14.4%, of the issue, and
189,263.1 shares of the Niagara Mohawk class A stock, or 9.8% of
that issue. It proposes to promptly sell all of the class A stock
through ordinary brokers' transactions on the New York Stock Ex¬

change, or under competitive bidding. It further "proposes to sell
carefully over a period of six months through ordinary brokers' trans¬
actions on the New York Stock Exchange approximately 142,071 shares
of the Niagara Mohawk common stock."
With respect to the option warrants row outstanding which, accord¬

ing to the company's application, is view by the Commission- to have
an "unrealistic status," the plan would provide for the cancellation
of outstanding option warrants "by requiring the holders thereof to
exchange them for new option warrants on the basis of one new

warrant to purchase a share of United common for five old warrants
each to purchase a share cf United common," Each new warrant
would entitle the holder to purchase, within five years, a share ofthe United common at $7 per share.
Concerning the proposed sale of the South Jersey stock, United

states that an effort will be made to dispose of its ho.dings as a singleblock to a small group of investors, in order "to avoid in United's
disposition of its holdings any substantial increase in the number of
stockholders of this relatively smell operating company."—V. 170,
p. 1920.

United Gas Corp.—-Third Quarter Earnings—
The corporation Nov. 17 announced in its third quarter report to

Ftockho tiers that consolidated ret income for the nine months ended
Sept. 30, 1949, amounted to $10,649,272. This is the equivalent of $1 per
share on the common stock as compared to $1.41 per share for the
nine months ended Sept. 30, 1948.
Consolidated' net income for the quarter ended Sept. 30, 1949,amounted to $1,748,250. This is- the equivalent of 16c per share as

compared with 30c per share for the same period last year. '. . • .

Dividends amounting to 75c per share (at the rate of 25c per share
each quarter) have been declared on the common stock during the
nine months' period ended Sept. 30, 1949, and represent no change
over the same period in 1948, according to N. C. McGowen, President.
Consolidated operating revenues decreased $1,033,000 or 2% duringthe three quarters of 1949 as compared with the same period in 1948.

Natural gas revenues Increased $2,115,000, but crude oil operating
revenues decreased $2,271,000, gasoline revenues decreased $683,000
and sulphur revenues decreased $194,000. . . ,

Mr. McGowen said : natural gas revenues increased despite the
extremely mild weather experienced in the early part of the year, andthe fact that industrial activity so far this year haj been below
expectation.,... 7, , . > :» *,.7; ,»• 1 .7

-The decrease in crude oil revenues is due almost• entirely to the
^curtailment of production by regulatory authorities in the state of
Texas, he said. There were no such shutdown restrictions on produc¬tion in 1348, but beginning in January, 1949, the number of producing
days per month was gradually cut so that, in August, only 17 days'
production was allowed. Producing days were increased to 18 in
September, and a further increase of one day has been ordered for I
November, because of improvement in the market demand and reduc¬
tion in crude oil stocks. <■ I ' '

\ 1
Gasoline sales increased 8,219,000 gallons during the nine months'

period ended Sept. 30, 1949, over the previous year, but a decrease
of 1.78 cents per, gallon in average price caused the decrease in
revenue, it was stated.

. 7,Sulphur production increased (luring the period, although salesdecreased which resulted In an increase in inventory. „ , ■>
Mr. McGowen said the increase of $3,968,000 in operating expenses

was caused mainly by an increase cf $2,760,000 in gas purchases and
$1,033,000 in pay roll. Gas purchases are up principally due to anincrease in average price of gas resulting in an additional cost of
$2,151,000 and an increase in volume purchased amounting to $609,000.
The increase in pay roll is due to the fact that in 1948 there were
two increases in the rate ol pay—one in February and another in
August,, and while there have been iro wage changes since that time/the year 1°49 reflects fully these increases whereas the year 1948reflects only a part of the increases. \

While it has been the practice of the company to make long-termindustrial contracts, he pointed cut that contracts are expiring everv
•^year and those expiring in the current year have been renewed at
substantially higher rates. /•;/>' .1 ;v>,
Tile increase of $1,020,000 in the appropriations for property retire¬ment and depletion is mainly due to the necessity for providing for

• the ultimate retirement and depletion of a greater amount of property
according to the corporation's President.—V. 170, p. 1235.

> U. S. Gypsum Co.—Secondary Offering—A secondary
offering of 9,700 shares of common stock (par $20) was
made Nov. 15 by Merrill Lynch, Pierce, Fenper & Beane
at $103% per share. Dealers discount $1.30.-r-V. 170
p. 1920. .

United States Steel Corp.—Strike Ended— ^ . 7"
Following completion of an agreement between this corporation andthe United Steelworkers of America (CIO), which was signed by bothparties in Pittsburgh, Pa., on Nov. 11, the union's strike against UnitedStates Steel came to an end at 12:01 a.m. on. Nov. 12, 1949. '-V 7

Benjamin F. Fairless, President, on Nov. 11 made the
following statement: ^ / ^7 ' -7
This settlement follows in its most important provisions those previ¬ously concluded by the union with other major steel companies. It

represents a compromise of the principal issue in dispute, namely,whether or not the employer shall pay the entire cost of insurance and
pensions for employees. The new insurance and pension arrangementis subject to approval by the stockholders of United States Steel Corp.It is expected that a spec'al meeting of stockholders will be called for
that purpose. The new insurance and pension programs will continue
in effect for five years, subject to the right of United States Steel to
terminate the pension plan at the end of two years, if it so desires.
Under the settlement United States Steei and the employees v/ill each

pay one-half of the cost of a program of insurance for employees,
including death, sickness, accident and hospitalization benefits, thetotal cost of such program to be 5 cents for each hour worked.
The settlement further provides that an employee who retires after

Feb. 28, J.850, after attaining the age of 65 and having at least 25
. .Jears of continuous service, shall receive a pension computed in accord¬
ance with a formula based upon his compensation and length of service,such pension to be not less than $100 a month, including social security
benefits. Any employee who so retitres with at least 15 years, but
not as much as 25 years of continuous service, shall be entitled to a
pension calculated upon a proportional basis. The cost of such pen¬
sions will be borne by United States Steel. However, the pension to be

i pa.d by United States Steel shall be reduced by the amount of any
pension or annuity which such retired employee is entitled to reoeive
under the Federal Social Security Act or other similar legislation. The
Federal Social Security Act requires equal contribut ons by employers
and employees. To that extent pensions under this settlement are upon
a contributory basis. -:J7 .

_ ;• , .>■ 7
The previous labor contracts setting forth rates of pay and thp like,

Which by their terms expire on April 30, 1950, are continued in effect
unt 1 Dec. 31, 1951, with the right on the part of either party to i-nopen
these contracts a year hence with respect only to a general and uni¬
form change in the hourly wage scales.

'

We welcome the conclusion of the strike and the resumption of steel
operations which will enable us to do our part in meeting the steei
needs of the nation.—V. 170, p. 1741-. / ; I 7

Universal Consolidated Oil Co.—Earnings— .

. l y .; i /' (Including Wholly-Owned Subsidiaries) 7 V

i/y"-7-, ~ First 7 Second / Third Total 9,7
... Quarter Quarter Quarter Months

'Operating profit 72— $1,168,712 $1,078,758 $1,078,113 $3,325,583
tNet profit 568,057 604,197 <602,261 1,674,516 •
^Earnings per share__ $2.04 $2.17 $1.80.. $6.U1

* ^Before depreciation, depletion, intangible drilling costs and pro¬
vision for Federal income taxes. tAfter provision for depreciation,
depletion, intangibles and all taxes. lOn 278.585 shares outstanding.

CURRENT ASSETS AND LIABILITIES AS OF SEPT. 30, 1949
Current Assets:
Cash 7

... U— $2,073,164
U, S. Treasury 91-day bijls— ——< 1,500,000
Receivables 1.., . 459,345
Inventories

- - • 246,964

Total current assets-^i_„_». — —

Current liabilities (including Federal taxes, $683.7311.
Less U. S. Treasury notes__

Net current liabilities ——*—

—V. 169, p. 21321. ' "

$4,284,473
1.032 M4

645,000

$337,544

Upstate Telephone Corp. — Bonds Placed Privately—
The corporation (subsidiary of General Telephone Corp.>
on Nov. 17 placed privately with two insurance com¬

panies $1,200,000 of 3xk% first mortgage bonds due 1979.
The purchasers were The Equitable Life Assurance So¬
ciety of' the United States and Connecticut Mutual Life
Insurance Co. Proceeds will be used to repay bank loans
incurred in connection with construction already under
way or completed.—V. 170, p. 1440.

Virginia Electric & Power Co.—Proposes to Acquire
Facilities of East Coast Electric Company—
The FPC has received an application for approval of the proposed

purchase and consolidation by company of the electric facilities of
East, Coast Electric Co., which operates* electric facilities in three
non-interconnccted'areas in the Tidewater Region of Virginia.
VEPCO proposes to issue 118,125 -shares of .common stock (par $10).

to East Coast for the properties which had a book cost of $4,547,16ff
as of Sept. 30, 1949.
The joint application says th-t East Coast's three systems are

already interconnected with VEPCO's system and that through econo¬
mies of operation expected to result from the proposed consolidation
of the facilities, VEPCO will reduce rates in East Coast's territory by
about 10% upon the consummation of the proposed transaction.—«
V. 170, p. 1920.

West Perm Electric Co.—Weekly Output—
Power output of the electric properties of this company for the

week ended Nov. 12, 1949 totaled 94,101,300 kwh„ a decrease of 17.38%
from the output of 113,863.000 kwh, for the corresponding week of
1948.—V. 170, p, 1958.; : . ■ i ,■ • <

West Virginia Water Service Co.—Bonds Placed Pri¬
vately—The company has sold $1,000,000 first mortgage
bonds. 3 Vs % series due 1979 to the New York Life Insur¬
ance Co., it was announced Nov. 14 by Thomas J. Blair.
President. , - ..... /
Proceeds of the sale will be used to refund $500,000 of first mort¬

gage 3W% : bonds due 1966 and to provide funds for construction.
Shea & Co., Inc., acted as agent for the issuer.—V. 170, p. 1846.

r

Western Maryland Ry.—Exchange Plan Offered on 4%
Bonds— 1 Mv ■ '

y -.7
The details of the companv's exchange offer were announced Nov7l7

in a letter from Eugene S. Williams. President, to holders of $44,t77.00nr
noncallable first mortgage 4% bonds, due Oct, 1. 1.952. The holders,
are offered an equal principal amount of new general mortgage bonflf
bearing interest at the rate of 4V2% for 3 years and at (he rate of 4%
thereafter to maturity in 1969.:
r* Morgan Stanley & Co. and Alex, Brown & Sons-have been employer!
to organize and manage the solicitation Of exchanges on behalf of tb*
company. Bondholders who accept the exchange offer will receive, in
addition to the higher interest rate for 3 years. ?n app"eciabiy stronger
mortgage Tien than they now hold end the benefit of sinking functe
which provide for further reduction of the company's mortgage debt
and which were not provided for the 4% bonds due 1952.

. The offer is contingent upon being declared operative by the board
of directors of the company on or before* Jan. 17. 1950, and is subject*
to authorization cf the creation of Ihe new mortgage by the stock¬
holders of the company and to authorization by the ICC of the issu¬
ance of the new bonds. The company has called a special meeting of
the stockholders on Dec. 15, 1949 to" authorize (he creation of tb"
general moid gage and has applied to the ICC for the necessary author¬
ity to issue the new general mortgage bonds '
«• As part of the program, the company plans to provide for the re¬
tirement of the entire outstanding $5,234,000 of its collateral trusc
bonds and the entire outstanding $1,275,000 principal amount of Greetf-
brier, Cheat & Elk RR. first mortgage bonds. ■: '< • 1 '/ t

Upon'consummation of the plan, funded debt (exclusive of equip¬
ment obligations) outstanding in the hands of the public will have
been reduced to $46,177,000, a reduction of $7,027,000 or about 13%
since Dec. 31/ 1948, and a reduction of $15,162,000 or about 25% sine*
Dec. 31. 1940. The successful consummation of the exchange offer wiT
materially simplify the company's debt structure and will provide it
with a strong financing medium for meeting its financial requirements.
The company lias the distinction of having earned its fixed charges

during each of the depression years of the 193Cs. In the year 1944;,
fixed charges were earned 4.87 times before Federal income taxes, and!
in the first 9 months of 1949, in spite of the adverse effects of strike?!
in both the coal and steel industries, fixed charges were eafned 3.S2
times before Federal income taxes. 1 •

Bondholders who elect to accept the exchange are not required t»'
deposit their 4% bonds due 1952 at this time, but are requested to
execute a letter of assent indicating their acceptance of the offer.
—V. 170, p. 1959. v ' / > .7 V,'•/

Worthington Tump & Machinery Corp.—Year-End Div.
The directors have declared a year-end dividend of 50 ccnls per

share on the common stock/ payable Jan, 3, 1950, to holders of record
Dec. 9, 1949. Four distributions of 25 cents each were made during
1949 at quarterly intervals. The equivalent of $1.25 per . share wras
paid in 1948 on the present outstanding common stock, 7

Introduces New Water Softener—
The corporation has announced a new cold prows .Slurry t.vpf

precipitating water softener and coagulator .employing h^drauKe
energy for mixing the applied chemicals with previously formed pre¬
cipitate.—V. 170, p. 1742. 7," 7 ■

(Win.) Writfley Jr., Co.—50-Cent Extra Dividend—
The directors on Nov. 7 declared a special dividend of 50 cents to

addition to the usual monlhlv dividend of 25 cents per share, botbt
payable Dec. l to stockholders of record Nov. 19, 1949. This bring?
payments this year to $4.50 per shore, including extras of 50 cent*
each paid on May 2 end Sept, 1, and compares with $4 per share
disbursed in 1948/ which included Two extras of 50 cents each.

Regular monthly distributions of 25 cents each were aho declared,-
payable Jin. 3, Feb. 1, March 1 and April 1. 1950. to holders of record
on the I9th-20th, day of each preceding month.—V. 170, p. 1353.

1 Yale & Towne Manufacturing Co.—New Treasurer—
' Elmer F. Franz of University Heights, Ohio, lias been elected Treas¬
urer. Fred Dunning who ,has been Treasurer since 1933, will tura
over tnese duties on Nov. 21 w he may devote full 'time to his in¬
creased responsibilites as Executive Vice-President and Secretary.
Mr. Franz has resigned as Comptroller of the Weatheihead Co. ol

Cleveland, with which he was associated for the past seven years.
—V. 170, p. 1641.

Zenith Radio Corp.—New Secretary Elected—
Commander E. F. McDonald. Jr.. President of this corporation, on

<Nov. 16 announced that Karl Hassel has been e'ected Secretary to fill
the position left vacant by . the recent resignation of R. D. Burnet,
former Secretary and Controller.
Mr. Hassel is also a director and Assistant Vice-President of the

corporation.

New Vice-President— '
j.

> ^ Dr. Alexander Ellett has be^n e'ected Vice-President in charge of
research. He his headed Zenith's research laboratories since 1946.
One of his major contributions hast been to Phonevision, a Zenith
development which has been in the laboratory since 1931, and whica
Dr. Elletf ma''p eommcrei'Th' nvjuHnrblp Phonevision is Zenith's
method of combining the telephone wire with regular television trans¬
mission to provide pay-as-you- ee home viewing of fir t-run motioo.
pictures and other theatrical entertainment.—V. 170, p. 1539.
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STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS

>•?'

ALABAMA

Birmingham, Ala.
Bond Sale—ine $2,3«u,000 capi¬

tal improvement refunding bonds
offered Nov. 10—v. 170, p. 1540—
were awarded to a syndicate com¬

posed of Shields & Co., Hornblow-
er & Weeks, Estabrook & Co.,
Hayden, Stone & Co., R. D. White
& Co., all of New York, Thomas &
Co., of Pittsburgh, Hugo Marx &
Co., Berney Perry & Co., both of
Birmingham, Walter, Woody &
Heimerdinger, of Cincinnati, and
Walter Stokes & Co., of Philadel¬
phia, at a price of par, a basis of
about 2.19%, as follows:

$680,000 as 2!/4s. Due on Dec. 1
"~~V- from 1952 to 1959 inclusive.

600,000 as 2s. Due on Dec. 1
from 1960 to 1965 inclusive.

1,200,000 as 2V4S. Due on Dec. 1
from 1966 to 1977 inclusive.

Dated Dec. 1, 1949.

Jackson County (P. O.
Scottsboro), Ala.

Warrant Sale — The $50,000
1%% Board of Education capital
outlay school warrants were
awarded to George M. Wood &
Co., of Montgomery, and the
Trust Co. of Georgia, of Atlanta,
jointly, at a price of 99.57, a basis
of about 1.81%. Due as follows:

$3,000 in 1950; $4,000 in 1951; $3,-
000 in 1952; $4,000 from 1953 to
1957 inclusive; $5,000 in 1958,
and $15,000 in 1959. *'

Jefferson County (P. O.
Birmingham), Ala.

Bond Offering—W. D. Kendrick,
President County Commission,
will sell at public auction at
10 a.m. (CST) on Nov. 29 an issue
of .$137,000 refunding court house
and jail construction bonds. Dated
Jan. 1, 1950. Denomination $1,-
000. Due on Jan. 1, as follows:
$11,000 in 1951, and $14,000 from
1952 to 1960 inclusive. Principal
and interest payable at the County
Treasurer's office,- or at the Bir¬
mingham Trust National Bank,
Birmingham, or at the Chemical
Bank & Trust Co., New York City,
at the option of the holder. Bid¬
ders to name the rate of interest,
expressed in a multiple of J/4 of
1%. The approving opinion of
Reed, Hoyt & Washburn, of New
York City, will be furnished to the
purchaser by the County. A cer¬
tified check for $2,740, payable to
the County, is required.

ARIZONA

Arizona State College (P. O.
Tempe), Ariz.

Bond Sale—The $500,000 dormi¬
tory revenue, Series 1949 bonds
offered Nov. 12—v. 170, p. 1742—
were awarded to Stranahan, Har¬
ris & Co., Inc., of Toledo, as 3V4s,
at a price of 101.84, a basis of
about 3.1f%. Dated Aug. 1, 1949.
Due on Aug. 1 from 1952 to 1979
inclusive.

ARKANSAS

Newport Sch. Dist., Ark.
Bond Sale—The $350,000 school

bonds offered Oct. 25—v. 170, p.
1540—were awarded to the W. R.

Stephens Investment Co., of Little
Rock, at a price of par. Dated
Sept. 1, 1949. Due on Jan. 1
from 1950 to 1975 inclusive.

CALIFORNIA

Albany Unified Sch. Dist.,
Alameda County (P. O.

Oakland), Calif.
Bond Offering — G. E. Wade,

County Clerk, will receive sealed
bids until 10 a.m. (PST) on Nov.
22 for the purchase of $282,000
not to exceed 5% interest school

coupon or registered bonds. Dated
Dec. 15, 1949. Denomination $1,-

000. Due on Dec. 15, as follows:
$3,000 from 1951 to 1958 inclusive;
510,000 from 1959 to 1961 inclu¬
sive; $12,000 from 1962 to 1965 in¬
clusive; $14,000 from 1966 to 1968
inclusive; $15,000 in 1969 and 1970,
and $17,000 from 1971 to 1974 in¬
clusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of V4 of 1%. Principal and
interest (J-D) payable at the
County Treasurer's office. The
approving opinion of Orrick,
Dahlquist, Neff & Herrington, of
San Francisco, will be furnished
to the purchaser. A certified check
for $2,500, payable to the County
Treasurer, is required.

Escondido Union Sch. Dist. (P. O.
San Diego), Calif.

Bond Offering — T. H. Sexton,
County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on
Nov. 28 for the purchase of $300,-
000 not to exceed 5% interest
school bonds. Dated Dec. 31, 1949.
Denomination $1,000. Due $15,000
on Dec. 31 from 1950 to 1969 in¬
clusive. Principal and interest
ifJ-D) payable at the County
Treasurer's office. The approv¬

ing opinion of Orrick, Dahlquist,
Neff & Herrington, of San Fran¬
cisco, will be furnished to the
purchaser without cost. A certi¬
fied check for 3% of the bonds,
payable to the Chairman of the
Board of Supervisors, is required.

Hillsborough Elementary Sch. Dist.,
San Mateo County (P. O.
Redwood City), Calif.

Bond Sale—The $300,000 school
bonds offered Nov. 15 — v. 170,
p. 1846—were awarded to Blyth
& Co., and R. H. Moulton & Co.,
both of San Francisco, jointly, at
a price of 100.003, a basis of about
1.56%, as follows:

$45,000 as 5s. Due on Aug. 1 from
1950 to 1952 inclusive.

75,000 as VAs. Due on Aug. 1
v from 1953 to 1957 inclusive.

180,000 as 1V2S. Due on Aug. 1
from 1958 to 1969 inclusive.

Dated Aug. 1, 1949. The second
highest bidder was Bank of Amer¬
ica National Trust & Savings As¬
sociation, San Francisco, on a bid
reflecting a net interest cost of
about 1.64%.

Humboldt County School Districts
(P. O. Eureka), Calif.

Bond Sale— The $547,000 cou¬

pon or registered bonds offered
Nov. 14— v. 170, p. 1846 — were
awarded to the William R. Staats

Co., of Los Angeles, as follows:

$450,000 Areata Union High School
District bonds sold at a price
of 100.003, a net interest cost
of about 2.246%, as follows:
$186,000 5s, due on Dec. 15
from 1951 to 1958 inclusive;
$48,000 2s, due on Dec. 15,
1959 and 1960; $96,000 2y4s,
due on Dec. 15 from 1961 to

1964 inclusive, and $120,000
Is, due on Dec. 15 from 1965
to 1969 inclusive.

71,000 Orick Elementary School
District bonds sold at a price
of 100.014, a net interest cost of
about 2.792%, as follows:
$27,000 3s, due on Dec. 15
from 1951 to 1959 inclusive;
and $44,000 23/4s, due on Dec.
15 from 1960 to 1972 inclusive.

26,000 Freshwater Elementary
School District bonds sold at

a price of 100.038, a net in¬
terest cost of about 2.787%,
as follows: $9,000 3s, due on
Dec. 15 from 1951 to 1959 in¬

clusive; and $17,000 2%s, due
on Dec. 15 from 1960 to 1970

inclusive.

All of the bonds are dated Dec.

15, 1949.

Los Angeles, Calif.
Bond Sale—The $20,000,000 De¬

partment of Water and Power
electric plant revenue, Issues of
1949 bonds offered on Nov. 15—v.
170, p. 1960—were awarded to a
syndicate composed of Harriman
Ripley & Co., Inc., Blyth & Co.,
Smith, Barney & Co., Kidder, Pea-
body & Co., all of New York, R. H.
Moulton & Co.,vof San Francisco,
wnice, Weia 6c \^o., ol i\ew *oik,
A. C. Allyn & Co., of Chicago,
Weeden 8c Co., of San Francisco,
R. W. Pressprich & Co., of New
York, Alex. Brown & Sons, of Bal¬
timore, Stifel, Nicolaus & Co., of
Chicago, Hornblower & Weeks,
W. E. Hutton & Co., both of New
York, Dean Witter & Co., Kaiser
& Co., both of San Francisco, Do-
minick 8c Dominick, Hirsch & Co.,
Shearson, Hammill & Co., Chas. E.
Weigold & Co., G. H. Walker &
Co., all of New Yorkr Whiting,
Weeks & Stubbs, of Boston, Hay-
den, Miller & Co., Merrill, Turben
8c Co., both of Cleveland, The Il¬
linois Company, Martin, Burns &
Corbett, both of Chicago, Robert
W. Baird & Co., of Milwaukee,
Harold E. Wood 8c Co., of St. Paul,
Pacific Company of California,
Hill, Richards & Co., both of Los
Angeles, Courts 8c Co., of Atlanta,
Bramhail & Stein, of Seattle, Gin-
ther & Co., of Cleveland, J. A.
Hogle & Co., of Salt Lake City,
Wagenseller 8c Durst, of Los An¬
geles, and Seasongood & Mayer,
of Cincinnati.

The group purchased the bonds
at a price of 100.02, a basis of
about 2.33%, as follows:

$2,500,000 as 6s. Due on Nov. 1
from 1950 to 1964 inclusive.

1,500,000 as iy4-s. Due- on Nov. 1
from 1955 to 1957 inclusive.

1,000,000 as iy2s. Due on Nov. 1
in 1958 and 1959.

1,500,000 as l%s. Due on Nov. 1
from 1960 to 1962 inclusive.

3,000,000 as 2s. Due on Nov. 1
from 1963 to 1968 inclusive.

5,000,000 as 2y4s. Due on Nov. 1
from 1969 to 1978 inclusive.

5,500,000 as 2V2s. Due on Nov. 1
from 1979 to 1989 inclusive.

Dated Nov. 1. 1949.

Bonds Publicly Offered—Harri¬
man Ripley & Co., Inc. and Asso¬
ciates made public re-offering of
the bonds on an approximately
yield basis to maturity, as follows:
6s of 1950-1954 inclusive, from
0.50% to 0.95%; iy4s of 1955-1957,
from 1.10% to 1.30%; iy2s of 1958
and 1959, from 1.40% to 1.50%;
l%s of 1960-1962, from 1.60% to
1.80%; 2s of 1963-1968, from
1.90% to 2.15%; 21/4S of 1969-1978,
from 2.20% to 2.45%, and 2y2s of
1979-1989 inclusive, from 2.50% to
2.55%. The volume of initial or¬
ders for the bonds indicated that
investors fully shared the high re¬

gard for the obligations that was
displayed by the four investment
banking groups that participated
in the competition for the issue.
The bidding was so close that the
successful Harriman Ripley syn¬

dicate, and the runner-up, Glore
Forgan account, proceeded to re-
offer th£ bonds at varying scales
on a subject-to-award basis. City
officials were obliged to engage
the services of certified public ac¬

countants to determine the high
bids as each group's bid appeared
to be the best, depending on the
formula employed in analyzing
the tenders. \y

However, in offering the bonds,
the city stipulated that the award
would be made to the bidder pro¬
viding for the most favorable
basis cost. After hours of delib¬

eration, it was officially deter¬
mined that the Harriman Ripley
tender was the best in accordance

with the conditions of award es¬

tablished by the city. The Glore
Forgan offer was the highest on
the basis of the lowest net in¬
terest cost, but was second on the
basis cost formula. The following
tabulation shows the term of the
bids entered by each of the four
competitors on both the basis and
net interest cost formulas:

Net Interest

Syndicate Manager Basis Cost
Harriman Ripley & Co.,
lire. , 2.332% 2.339%

Glore, Forgan & Co.„_ 2.342% 2.337%
First Boston Corp.__„ 2.343% 2.338% ;
Lehman Bros. ; 2.348% 2.34%

Menlo Park Elem. School District,
San Mateo County (P. O.
Redwood City), Calif.

Bond Offering—W. H. Augustus,
County Clerk, will receive sealed
bids until 10 a.m. (PST) on Dec. 6
for the purchase of $100,000 not
to exceed 5% interest school
bonds. Dated Feb. 1, 1949. De¬
nomination $1,000. Due $4,000 on

Feb. 1 from 1950 to 1974 inclu¬
sive. Bidders to name the rate

of interest, expressed in a mul¬
tiple of lk of 1%. Principal and
interest (F-A) payable at the
Treasurer's office. "A certified
check for $1,000, payable to the
Chairman of the Board of Super¬
visors, is required.

Orinda Union School District

Contra Costa County (P. O.
Martinez), Calif.

Bond Sale—The $92,000 school
bonds offered Nov. 14 —• v. 170,
p. 1742 — were awarded to Dean
W7itter & Co., San Francisco, at a

price of 100.276, a basis of about
2.335%, as follows:

$38,000 2s. t)ue on Janv 1 from
1951 to 1959 inclusive.

20,000 2y4s. Due on Jan. 1 from
1960 to 1984 inclusive.

36,000 2y2s. Due on Jan. 1 from
1965 to I970; inclusive.

All of the bonds are dated Jan.

1, 1950. The American Trust Co.,
San Francisco, second high bidder,
offered to pay 100.126 for $28,-
000 l3/4s and $64,000 2y>s. ,, '

Tahoe Forest Hospital District,
Placer and Nevada Counties

(P. O. Truckee), Calif.
Bond Offering—Ted D. Barrett,

Secretary of the Board of Direc¬
tors, will receive sealed bids until
LI a.m. (PST) on Nov. 23 for the
purchase of $150,000 not to exceed
5% interest hospital of 1949 cou¬

pon or registered bonds. Dated
Dec. 15, 1949. Denom. $1,000. Due
$10,000 on Dec. 15 from 1954 to 1968
inclusive! Bidders to name the

rate of interest, expressed in a

multiple of *4 of 1%. Principal
and interest (J-D) payable at the
Placer County Treasurer's office.
The approving opinion of Orrick,
Dahlquist, Neff & Herrington, of
San Francisco, will be furnished
to the purchaser without cost. A
certified check for $5,000, payable
to the Placer County Treasurer,
is required.

Whittier City School District,
Los Angeles County (P. O..

\ % Los Angeles), Calif.
Bond Offering—Harold J. Ostly,

County Clerk, will receive sealed
bids until 9 a.m. (PST) on Nov. 22
for the purchase of $40,000 not to
exceed 5i% interest school bonds.
Dated Feb. 1, 1949. Denomina¬
tion $1,000. Due $5,000 on Feb. 1
from 1956 to 1963 inclusive. Bid¬
ders to name the rate of interest,
expressed in a multiple of V4 of
1%. Principal and interest (F-A)
payable at the County Treasurer
or at any of the fiscal agencies
of the County in New York City,
at the option of the holders. A
certified check for 3% of the
bonds bid for, payable to the
Chairman of the Board of Su¬

pervisors, is required.

COLORADO

Jefferson County Sch. Dist. No. t
(P. O. Golden), Colo, r ♦

Bond Sale—The $350,000 build¬
ing bonds offered Nov. 15—v. 170,
p. 1960 — were awarded to the
Harris Trust & Savings Bank, of
Chicago, J. K. Mullen Investment
Co., and the International Trust
Co., both of Denver, jointly, as
2.10s, at a price of 100.62, a basis
of about 2.04%., Dated Nov.. 1,
1949. Due on Nov. 1 from 1951 to
1969 inclusive. The second highest
bidder was Bosworth, Sullivan 8c
Co., and Walter & Co., jointly, on
a bid reflecting a net interest cost
of about 2.08%.

CONNECTICUT

Milford, Conn.

Bond Sale—The $3,415,000 per¬
manent public improvement
bonds offered Nov. J17 were'
awarded to a syndicate composed
of Halsey, Stuart & Co., Incv
Northern Trust Co., both of Chi-'
cago; Union Securities Corp., New
York; Equitable Securities Corp.,'
Nashville; Coffin & Burr, Bear,;
Stearns & Co., King, Quirk & Co.
and W. H. Morton 8c Co., all of
New York, as 1.70s, at a price of
1C0.3299, a basis of about 1.663%..
Second high bid of 100.249 for
1.70s was made by a group com¬

posed of Estabrook & Co., F,; S.
Moseley & Co., Lee Higginson
Corp., First. National: Bank fof
Boston,. Putnam & Co., R. L. Day
8c Co., and Barr Bros. & Co.
Bonds dated Oct. 1,1949. Denom.

$1,000. Due on Oct. 1, as follows:
$171,000 from 1950 to 1965 inclu¬
sive; $170,000 from 1966 to 1968
inclusive, and $169,000 in 1969.
Principal and interest (A-O) pay¬
able at the First National Bank,
of Boston, or at the Milford Trust
Co., Milford, at the holder's opr
tion. Bidders to name the rate of

interest, expressed in a multiple
of 1/10 or J/4 of 1%. The ap¬

proving opinion of Storey, Thorn-
dike, Palmer 8c Dodge, of Boston,
will be furnished to the pur-*
chaser. A certified check for

$35,000, payable to the Town, xsl
required. .

GEORGIA

DeKalb County (P. O.
Decatur), Ga. >

Certificate Sale—The $1,250,000
sewer revenue anticipation cer¬
tificates offered Nov. 15—v. 170,
p. 1960—were awarded to John
Nuveen 8c Co., of Chicago, John¬
son, Lane, Space & Co., of Sa¬
vannah, and Wyatt, Neal & Wag¬
goner, of Atlanta, jointly, at a

price of 100.005, a basis of about
2.77%, as follows:

$160,000 as 4s. Due on Oct. 1
from 1950 to 1953 inclusive.

1,090,000 as 2%s. Due on Oct. 1
from 1954 to 1974 inclusive.,.

Dated Oct. 1, 1949. Callable as
a whole or in part on Oct. 1, 1954.
Legality approved by Spalding,'
Sibley, Troutman & Kelley, .of
Atlanta. The second highest bid¬
der was Equitable Securities
Corp.., Robinson-Humphrey Co.*
Clement A. Evans & Co., Byron
Brooke & Co., Courts & Co. and
J. W. Tindall & Co., jointly, for
$405,000 as 3s, and $845,000 as

234s, at a nrice of par, a basis of
about 2.78%. :

ILLINOIS

Carlinville, 111.

Bonds Sold—An issue of $210,000
sewage system bonds has beerr
sold to the Municipal Bond Corp.*
of Chicago, and Associates. These
bonds were authorized at the elec¬
tion held on Nov. I.
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Cook County,1 Arlington Heights
Township High Sch. Dist. No. 214
.(P. O. Arlington Heights), III.
Bond Sale—The $985,000 school

bonds offered Nov. 15 — v. 170,.
p. 1960—were awarded to Glore,
Forgan & Co.? R. S. Dickson & Co.,
M. B. Vick & Co., and IVlcDougal
& Condon, Inc., all of Chicago,
jointly, as 2%s, at a price of 100.25,
a basis of about 2.35%. Dated Dec.
1", 1947. Due on Dec. 1 from 1950
to \ 1957 inclusive. The second

highest bidder was Harris Trust &
Savings Bank, Chicago, and John
Nuveen & Co., jointly, for 2%s, at
a price of 101.31, a basis of about
2.39%. ■"

Cook County, Northfield Twp.
; High Sch. Dist. No. 225 (P. O.

1000 Waukegan Road,
Northbrook), III.

; Bond Offering—N. E. Watson,
Secretary of the Board of. Educa-.,
tion, will receive sealed bids until
8 p m. (CST) on Dec. 1 for the
purchase of $1,750,000 not to ex¬
ceed 3% interest building bonds.
Dated Dec. 1, 1949. Denomination
$1,000. Due on Dec. 1, as follows:
$70,000 in 1951 and 1952; $75,000
in 1953 and 1954; $60,000 in 1955
and 1956; $85,000 in 1957 and 1958;
$90,000 in 1959 and 1960; $95,000

i4

in 1961 and- 1962: $100,000 in
1963 and 1964; $105,000 in 1965;
$110,000 in 1966 and 1967; $115,-
000 in 1968, and $120,000 in 1969.
Principal and interest (J-D) pay-
at any Chicago bank to be mu¬

tually agreed upon./. Bidders to
name the rate of interest, ex¬
pressed in a . multiple of lk of
1%. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished to th.s pur¬

chaser, at the expense of the dis¬
trict. A certified .check for $35,-
000, payable to John A. Dudycha,
Township Treasurer, is required.

1 Decatur, III.
'

Bond Sale — The $1,800,000
water x^evenue bonds offered Nov.
14—v. 170, p. 1847—were awarded
to a syndicate composed of Harri-
nrian Ripley & Co., Inc., Paine,
Webber, Jackson ; & Curtis, of
Chicago, B. J. Van Ingen & Co.,
of New Yoiic, McDougal & Co., of
Chicago, and Blewer, Heitner &
Glynn, of St. Louis, at a price of
par, a basis of about 2.34%, as
follows:

$700,000 as 2>2s. , Due on Sept. 1.
from 1950 to 1969 inclusive.,

905,000 as 2'/is. Due on Sept. 1
from 1970 to 1986 inclusive.

/ 195,000 as 2 V>s. -r Due on Sept. 1
. „ from 1987 to 1989 inclusive.

: Dated Sept. 1, 1949. The second
highest bidder was Halsey, Stuart
& Co., Goldman, Sachs & Co., A.
G. Becker & Co., Central Re¬
public Co., Chicago, Detmer & Co.,
and Kebbon, McCormick & Co.,
jointly, for $1,310 000, as 2%sf
and $490,000 as 2%'s, at a price
of 100.09, a basis of about 2.35%.

'

"/ ■ ■ ■ ■ •;Galena, . III. V

. Bond Offering — R. F. Mott,
City Manager, will receive sealed
bids until Nov. 22 for the pur¬
chase of $20,000 21/2% street and
road equipment bonds. Dated
Oct. 1, 1949. Due on Dec. 1, as
follows: $2,000 from 1951 to 1953
inclusive; $1,000 in 1954 and 1955,
and $3,000 from 1956 to 1959 in¬
clusive. These bonds were au¬

thorized at the election held on

Oct. 25, 1949. v;';-/;./a'•V/w-v;
•Lake County Sch. Dist. No. 75

(P. O. Mundelein), III.
'

Bond Offering—Julia Annable,
Secretary of Board of Education,
will receive sealed bids until 8

p.m.- ,(CST) on Nov. 28 for the
purchase of $230,000 3y2% school
house site and building coupon

bonds. Dated Sept. 1, 1949. De¬
nomination $1,000. Due on Dec. 1,
as follows: $5,000 in 1951, and
$15,000 from 1952 to 1966 inclu¬
sive. Principal and interest (J-D)
payable at the bank to be agreed
upon by the purchaser and the
Board of Education. The approv¬

ing opinion of Chapman & Cutler,
Of Chicago, will be furnished to
the purchaser by the District. A
certified check for $4,600, payable

to the Township School Treasurer,
is required. / , •

Mount Prospect, III.
Bond Offering—D. L. Gilbert,

Village Treasuier, will receive
sealed bids until 8 p.m. (CST) on
Nov. 22 for the purchase of $35,-
000 public library coupon bonds.
Dated Oct. 1, 1949. Denomination
$1,000. Due on Dec. 1, as follows:
$1,000 from 1952 to 1957 inclusive;
$2,000 from 1958 to 1964 inclusive;
$3,000 in 1965, and $4,000 from
1966 to 1968 inclusive. Principal
and interest payable at a bank to
be designated at a later date. The
approving opinion of some mar¬

ket attorney shall be furnished at
the expense of the purchaser. A
certified check for 2% of the

bonds, payable to the Village, is
required.

Will and DuPage Counties
Com. Consol. Sch. Dist.

v/ No. 40-C (P. O. Route 1,
Plainfield), III.

Bond Offering — Jay Culver,
Seci'etary of the Board of Educa¬
tion, will receive sealed bids until
2 p.m. (CST) en Nov. 29 for the
purchase of $90,000 not to exceed
3 h'zVo interest school site and*

building bonds. Dated Dec. 1,
1949. Denomination $1,000: . pue
$9,000 on Dec. 1 from 1950 to 1959
inclusive. Principal and interest
(J-D) payable at a bank or trust

company mutually agreeable- to'
the Board of Education'.;:,and the
successful bidder. Bidder to name

a single rate of interest, expressed
in a mulitiple of or 1/10 of 1%,
The bonds were authorized at an
election in October and will«be

approved as to legality by Chap¬
man & Cutler, of Chicago. A cer¬
tified check for $1,800, payable to
older of the Township- School
Treasurer, is required.

INDIANA

Bedford, Ind.
Bond Sale—The $635,000 water

revenue bonds offei'ed Nov. 10—
v. 170, p. 1847—were awarded to a

syndicate composed of R. S. Dick¬
son & Co., of Chicago, Braun, Bos-
worth & Co., Inc., McDougal &
Condon, of Chicago, and B. J.
Van Ingen & Co., of New York,
at a price of, 100.11, a basis of
about 2.40%, as follows:

$135,000 as 2y4s. Due on Nov. 1
from 1952 to 1959 inclusive.

. 380,000 as 2V2s. Due on Nov. 1
from 1960 to 1975 inclusive.

120,000 as 2JAs.{ Due on Nov. 1
from 1976 to 1979 inclusive.

Dated Nov. 1, 1949. The second
highest bidder was Hornblower &

Weeks, Harris Trust & Savings
Bank, Chicago, Paine, Webber,
Jackson & Curtis, Mullaney, Wells
& Co., and Sills, Fairman & Har¬
ris/jointly, for $257,000 as 2y2s,
and $378,000 as 2%s, at a price of
100.16, a basis of about 2.68%.

Jay County (P. O.
. Portland), Ind.

Bond Offering —» Jack Thorn-

burg, County Auditor, will re¬
ceive sealed bids until 1, p.m.
(CST) on Nov. 26 for the pur¬
chase of $64,000 not to exceed 4%
interest bridge bonds of 1949. De¬
nomination $1,000. Due $8,000 on
June 20 and Dec. 20 from 1951 to
1954 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of y4 of 1%. The ap¬
proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis, will
be furnished to the purchaser at
the expense of the County. A cer¬
tified check for 3% of the bonds,
payable to the Board of County.
Commissioners.

, . 5
Washington County (P. O.

Salem), Ind.
Bond Offering — Paul Asha-

braner, County Auditor, will re¬
ceive sealed bids until 10 a.m.

(CST) on Nov. 21 for the pur¬
chase of $60,000 not to exceed 3%
intei-est memorial hospital 1949
bonds. Dated Nov. 1, 1949. De¬
nomination $1,000. Due $2,000
on July 1, 1951, and $2,000 on
Jan. 1 and July 1 from 1952 to
1966 inclusive.. Bidders to name

the rate of interest, expressed in

a multiple of y4 of 1%.,. The ap¬
proving opinion of Ross, McCord,
ice & Miller, of Indianapolis, will
be furnished to the purchaser at
the expense of the County. A cer¬
tified check for 3% of the bonds,
payable to the Board of County
Commissioners, is required.

IOWA

Fort Dodge, Iowa
Bond Offering—Robert H. Clel-

land, City Clerk, will receive
sealed bids until 1:30 p.m. (CST)
on Nov. 28 for the purchase of
$130,000 bridge fund bonds. Dated
Nov. 1, 1949. Due on Nov. 1, as
follows: $3,000 in 1951; $6,000
from 1952 to 1955 inclusive; $7,-
000 from 1956 to 1961 inclusive;
$8,000 from 1962 to 1968 inclusive,
and $5,000 in 1969. All bonds ma¬

turing subsequent to Nov. 1, 1959.
may be called for prepayment in
their inverse numerical order on

Nov. 1, 1959, and on any interest
payment date thereafter at the
option of the City. The approving
opinion of Bannister, Carpenter,
Ahlers & Cooney, of Des Moines,
will be furnished to the purchaser
without cost.

'

Irwin School District, Iowa
V Bond Sale Postponed—Sale of
the $15,000 construction bonds,
originally scheduled for Oct. 3—
V 170, p. 1238—was postponed.

Legrand, Iowa
Bond Offering—R. O. Weitzell,

Town Clerk, will receive sealed
and open bids until 8 p.m. (CST)
on: Nov. 25 for the purchase of
$4,000 street improvement bonds.
Denomination $500. Due $500
from 1950 to 1957 inclusive. The

approving opinion of some mar¬

ket attorney will be furnished by
the Town. '

Morning Sun, Iowa
Bond Sale—The $14,000 street

improvement bonds offered Nov.
9—v. 170, p. 1847—were awarded
to the Iowa State Bank, of
Morning Sun, as iy4s, at a price
of par. Due on Nov. 1 from 1950
to 1952 inclusive.

Osage Sch. Dist., Iowa
Bond Offering—A. J. Warren,

Secretary of the School Board,
will receive sealed bids until 7:30

p.m. (CST) on Dec. 7 for the pur¬
chase of $270,000 school building
bonds.;-■ >'■/. '•//

; ; , Sioux City. Iowa
Bond Offering—C. A. Norrbom,

City Clerk, will receive sealed
bids until 2 p.m. (CST) on Dec. 6
for the purchase of $1,140,000 au¬
ditorium bonds. Dated Dec. 1,
1949. Due on Dec. 1, as follows:

$13,000 in 1951 and 1952; $15,000
in 1953; $65,000 in 1954 and 1955;
$68,000 in 1956; $71,000 in 1957;
$72,000 in 1958; $73,000 in 1959;
$74,000 in 1960; $76,000 in 1961;
$77,000 in 1962; $78,000 in 1963;
$79,000 in 1964; $80,000 from 1965
to 1967 inclusive, and $61,000 in
1968. Principal and intei^est pay¬
able at the City Treasurer's of¬
fice. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished by the City. A
certified check for 2% of the
bonds, payable to the City, is re¬

quired.

KANSAS

Salina, Kan.
Bond Sale — The $412,994.86

bonds offered Nov. 7 were award¬
ed to the City National Bank &
Trust Co., of Kansas City, and the
Small-Milburn Co., of Wichita, on
a bid reflecting a net interest cost
of about 1.15%, as follows:

$170,297.80 general improvement
' bonds, as lVss. Due on Feb. 1,

■ as follows: $44,297.80 in 1951,
'and $42,000 from 1952 to 1954
inclusive.

242,697.06 general improvement
bonds: $194,697.06 as lYss,
due on Dec. 1 from 1950 to

1957 inclusive, and $24,000 as

li/4s, due in 1958 and 1959.
Dated Dec. 1, 1949. Legality ap¬

proved by Stinson, Mag, Thomson,
^"VEvers & Fizzell, of Kansas
City.

Wichita, Kan. " . ♦

Bond Offering—Oran Wadsack,
City Auditor, will receive sealed
bids until 9 a.m. (CST) on Nov.
22 for the purchase of $1,497,893.57
not to exceed 5% interest coupon
bonds, divided as follows:

$287,614.60 general internal im¬

provement, street opening
bonds. Denomination $1,000,
except one for $1,614.60. Due
on Nov. 1, as follows: $35,-
614.60 in 1950, and $28,000

- from 1951 to 1959 inclusive.
150,000.00 general internal im¬

provement, park bonds. De¬
nomination $1,000. ■ Due $15,-
000 on Nov. 1 from 1950 to
1959 inclusive.

1,060,278.97 internal improve¬
ment, curb and gutter, paving
and sewer bonds. Denomina¬
tion $1,000, except one for
$1,278.97. Due on Nov. 1, as
follows: $106,278.97 in 1950,
and $106,000 from 1951 to 1959
inclusive.

Dated Nov. 1, 1949. Principal
and interest (M-N) payable at the
State Fiscal Agency, Topeka. Bid¬
ders to name the rate of -interest,
expressed in a multiple of Vs of
1%. The approving opinion of
Stimson, Mag, Thomson, McEvers
& Fizzell, of Kansas City, will be
furnished to the purchaser at the
expense of the City. A certified
check for 2% of the bonds, pay¬
able to the City, is required.

Wichita Sch. Dist. No. 1, Kan.
Bond Offering — L. E. Wilbux*,

Secretary-Treasurer of the Board
of Education, will receive sealed
bids until 8 p.m. (CST) on Nov.
28 for the purchase of $3,113,000
not to exceed 5% interest build¬
ing bonds. Dated Jan. 1, 1950. De¬
nomination $1,000. Due on Feb. 1,
as follows: $168,000 in 1951, and
$155,000 from 1952 to 1970 inclu¬
sive. Bidders to name the rate of

interest, expressed in a multiple
of Vs of 1%.- Principal and in¬
terest (F-A) payable at the State
Treasurer's office. The approving
opinion of Depew, Weigrand,
Hook & CuiTman, of Wichita, and
of Wood, King & Dawson, of New
York City, will be furnished to
the purchaser.. A certified check
for 2% of the bonds, is required.

KENTUCKY

Calloway County (P. O.
Murray), Ky.

Bond Offering—Lester Nanny,
County Court Clerk, will receive
sealed bids until 10 a.m. (CST)
on Nov. 21 for the purchase of
$27,000 3x/4% road and bridge re¬

funding bonds. Dated Dec. 1, 1949.
Denomination $1,000. Due on
Dec. 1, 1970. Subject to call for
redemption on Dec. 1, 1960, or on
any interest payment date there¬
after. Principal and interest
(J-D) payable at the Citizens Fi¬
delity Bank & Trust Co., Louis¬
ville. Th.e approving opinion of
Peck, Shaffer & Williams, of Cin¬
cinnati, will be furnished by the
County. A certified check for $500
is required.

Hickman County (P. O.
Clinton), Ky.

Bond Offering—Roy E. Tooms,
County Court Clerk, will receive
sealed bids until 11 a.m. (CST)
on Nov. 22 for the puiThase of $23,-
000 road and bridge refunding
bonds. Dated Jan. 15, 1950. De¬
nomination $1,000. Due on Jan.
15, 1970. Subject to call for re¬

demption on Jan. 15, 1961, or on

any interest payment date there¬
after. Principal and interest (J-J)
payable at the Chemical Bank &
Trust Co., New York City. The
approving opinion of Peck, Shaf¬
fer & Williams, of Cincinnati, will
be furnished to the purchaser
without cost. A certified check for

$500 is required.

Princeton, Ky.
Bond Sale —The $21,000 3V4%

water works revenue bonds of¬
fered Nov. 14—v. 170, p. 1961—
were awarded to J. J. B. Hilliard
& Son, of Louisville at a price of
104.11, a basis of about 2.99%.
Dated Jan. 1, 1949. Due on Jan. 1
^rom 1971 to 1973 inclusive.

LOUISIANA v

Lafayette, La.
Bond Sal e—Tne $1,062,000

bonds offered Nov. 15—v. 170, p.
1644—were awarded to John Nu¬
veen & Co., Chicago, and Scharff
& Jones, of New Orleans, jointly,
at a price of 100.006, a basis of
about 2.91%, as follows:

$159,600 fire department bonds:
$122,000 as 3s, due on Dec. 1
from 1951 to 1975 inclusive,
and $37,000 as 2%s, due on
Dec. 1 from 1976 to 1979 in¬
clusive.

,

493,000 drainage bonds: $382,000
as 3s, due on Dec. 1 from 1951
to 1975 inclusive, and $111,000
as 2%s, due on Dec. 1 from
1976 to 1979 inclusive.

260,000 park bonds: $201,000 as

3s, due on Dec. 1 from 1951
, to 1975 inclusive, and $59,000

as 2%s, due on Dec. 1 from
1976 to 1979 inclusive.

100,000 street improvement
bonds: $76,000 as 3s, due on
Dec. 1 from 1951 to 1975 in¬

clusive, and $24,000 as 23/4s,
due on Dec. 1 from 1976 to
1979 inclusive.

50,000 wharf bonds: $41,000 as 3s,
due on Dec. 1 from 1951 to
1975 inclusive, and $9,000 as

2%s, due on Dec. 1 from 1976
to 1979 inclusive.

Dated Dec. 1, 1949. The second
highest bidder was White, Hattier
&■ Sanford, Barixxw, Leary & Co.,
Merrill Lynch, Pierce, Fenner &
Beane, Weil & Arnold, G. Price
Crane, Howard, Labouisse,:
Friedrichs & Co., W. D. Kingston
& Co., Weil Co., John Dane,-
Schweickhardt, Landry & Co., and
Steiner, Rouse & Co., jointly, on
a bid reflecting a net interest cost
of about 3.04%. « V

Lockport, La.

j . Bond Offering—A. P. Breaux,
Jr., Mayor, will receive sealed
bids until 11 am. (CST) on Dec.
.19 for the purchase of $117,500
not to exceed 4% interest bonds,
divided as follows: >

$80,000 water works utility rev¬
enue bonds. Denomination

$1,000. Due Jan. 15, 1953 to
1975, and callable in the in¬
verse order of their maturi-
ties on any interest payment
date on or after Jan. 15, 1955,
at a price of $1.03 on the
dollar of face value thereof,
plus accrued interest.t to the

. call date. ;,:v
37,500 public improvement
v bonds.-, Denominations $500

and $1,000. Due on Jan. 15
from 1952 to 1970 inclusive,

i Dated Jan. 15, 1950. The ap¬

proving opinion of Dudley C.
Foley, Jr., of New Orlans, will be
furnished to the purchaser with¬
out cost. A certified check for

2% of the bonds, payable to the
Town, is required.

Richland Parish Sch. Dist. No. 3

(P. O. Rayville), La.
Bond Sale—The $625,000 school

bonds offered Nov. 8—v. 170, p.

1644—were awarded to Pohl &
Co.. of Cincinnati, W. E Hutton
& Co., of New York, and Bohmer-
Reinhart & Co., of Cincinnati,
jointly, as 3s. at a price of 100.33,
a basis of about 2.97%. Dated Dec.
15, 1949. Due on Dec. 15 from
1950 to 1974 inclusive. The second

highest bidder was Weil & Anold,
on a bid reflecting a net interest
cost of about 3.05%.

MARYLAND

Baltimore County (P. O.
Towson), Md.

Bond Sale—The $2,700,000 Issue
of 1949 bonds offei'ed Nov. 16—•
v. 170, p. 1848—were awarded to
a syndicate composed of Phelps,
Fenn & Co., C. J. Devine & Co.,
Paine, Webber, Jackson & Curtis,
E. H. Rollnis & Sons, First of
Michigan Corporation, Reynolds &
Co., Kean, Taylor & Co., all of
New York, Thomas & Co., of Pitts¬

burgh, and Ferris & Co., "of Wash-*

ington, D. C., at a price of par, a
basis of about 1.86%, as follows:
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$1,790,000 public school bonds:
$500,000 as 5s, due on Nov, 1
irom 1951 to 1955 inclusive;
$413,000 as 1V2S, due on Nov
1 from 1956 to 1982 inclusive;
and $877,000 as l%s, due on
Nov. 1 from 1963 to 1977 incl.

910,000 public facilities bonds:
$287,000 as 1%*, due on Nov.
1 from 1956 to 1962 inclusive,

'

and $623,000 as 1%s, due on
- Nov. 1 from 1964 to 1977 incl.

Dated Nov. 1, 194

Howard County', Metropolitan Com-
mision (P. O. Etlicctt City), Md. ■■

;
Bond Sale— The $160,000 sani¬

tary, Series A bonds offered Nov.
16—v. 170, p. 1848—were awarded
tc Alex. Brown & Sons, of Balti¬
more, at a price of 100.01, a basis
©* about 1.62%, as follows:

312,000 as iy4s. Due on Dec. 1
from 1950 to 1955 inclusive.

55,000 as lVaS. Due on Dec. 1
from 1956 to 1962 inclusive.

63,000 as l%s. - Due on Dec. 1
From 1963 to 1969 inclusive.

Dated Dec. 1, 1949.

Maryland State Roads Commission
(P. O. Baltimore), Md.

r Bond Offering: — Robert M.

jReindollar, Chairman of the State
Koads Commission, will receive
sealed bids until 2 p.m. (EST) on
Nov. 30 for the purchase of $2,-
500,000 not to exceed 4% interest
s;.ate highway construction, Se¬
ries B coupon or registered bonds.
Dated Dec. 1, 1949. Denom. $1,000.
Cue Dec. 1, as follows: $166,000 in
1050 to 1954, and $167,000 in 1955
to 1964. Subject to redemption
£3 a whole at any time after
Cec. 1, 1953, or in part in the in¬
verse order of maturities on any
interest payment date after Dec. 1,
1953, on 3p days' notice at 100%
pius accrued interest and a pre¬
mium of y4 of 1% of the principal
amount thereof for each full 12-
months period, and for 'any re¬

maining fraction of a 12-month
period, from the date fixed for
redemption, to the maturity dates
<c£ the bonds. Principal and in¬
terest (J-D) payable at the office
\c£ the State Treasurer in Bal¬
timore, or Annapolis, at the op¬
tion of the holder. Bidders
to name the rate of interest,
expressed in a multiple of 1/20
cr l/s of 1%. The approving
coinion of Marbury, Miller &
Evans, of Baltimore, will be fur¬
nished without cost. A certified
check for $50,000, payable to the
State Treasurer, is required.

Washington Suburban Sanitary
District, Md.

Bond Offering—J. Darby Bow¬
man, Secretary - Treasurer, will
receive sealed bids at its office,
4017 Hamilton Street, Hyattsville,
I'Id., until 3 p.m. (EST) on Dec. 1
for the purchase of $7,000,000 not
to exceed 4% interest coupon

bonds, divided as follows:

*4,000,000 water supply bonds.
Due $100,000 on Dec. 1 from
1950 to 1989 inclusive.

2,500,000 general constru c t i o n
bonds. Due Dec. 1, as follows:
$25,000 in 1950 to 1952, $30,-
000 in 1953 to 1955, $35,000 in
1956 and 1957, $40,000 in 1958
to 1960, $45,000 in 1961 and
1962, $50,000 in 1963 and 1964,
$55,000 in 1965 to 1967. $60,-
000 in 1963 to 1970. $65 000

a in 1971 and 1972, $70,000 in
1973 to 1975, $75,000 in 1976
and 1977, $80,000 in 1978 and
1979. $85,000 in 1980 and 1981,
$90,000 in 1982 and 1983, $95.-
000 in 1984 and 1986. $100,000
in 1986, $105,000 in 1987 and
1988. and $110,000 in 1989.

500,000 storm water drainage
bonds. Due on Dec. 1, as fol¬
lows: $15,000 from 1950: to
1953 inclusive; $20,000 from
1959 to 1965 inclusive and

$25,000 from 1966 to 1974 in¬
clusive.

Dated Dec. 1. 1.949. Denomina¬
tion $1,000. Principal and -in¬
terest (J-D) payable at the Prince
George's-Bank & Trust Co, Hy-
sttsville, Equitable Trust Co..
Baltimore, or at the Chemical
Bank & Trust Co., New York, at

the holder's option. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Vs or 1/10
of 1%. The approving opinion of
Mitchell & Pershing, of New York
City, will be furnished to the pur¬
chaser without cost. A certified
check for $70,000, payable to the
Commissioners, is required.

MASSACHUSETTS

Belmont Housing Authority, Mass.
Note Offering—Claud J. Weber,

Chairman, will receive sealed bids
at the office of the State Housing
Board, 18 Tremont Street, Boston,
until 11 a.m. (EST) on Nov. 22
for the purchase of $1,045,000
Second Series notes. Dated Dec. 5,
1949. Due on Oct. 18, 1950. The
approving opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York City, will be furnished
to the purchaser by the Authority.

Dedham Housing Authority, Mass.
Note Offering—Eugene Malloy,

Chairman, will receive sealed bids
at the office of the Stale Housing
Board, 18 Tremont Street, Boston,
until 11 a.m. (EST) on Nov. 22
for the purchase of $800,000 Third
series notes. Dated Dec. 5, 1949.
Due on Oct. 18, 1950. The approv¬

ing opinion of Sullivan, Donovan
& Heenahan, of New York City,
will be furnished to the pur¬
chaser.

zssex County (P. O. Salem), Mass.
Note O f f e r i n g—Thomas F.

Duffy, County Treasurer, will re¬
ceive sealed bids until 11 am.

(EST) on Nov. 22 for the pur¬
chase of $20,000 industrial farm
loan, Chapter 126 notes. Dated
Nov. 25, 1949. Due on Feb. 1,
1950.

.

( ''
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Everett, Mass.,
Bond Sale—The $369,000 transit

assessment loan, Act of 1949 bonds
offered Nov. 15— v. 170, p. 1961—
were awarded to the Bankers

Trust Co., of New York, as iy4s,
at a price of 100.47, a basis of
about 1.15%. Dated Nov. 1, 1949.
Due on Nov. 1 from 1950 to 1959

inclusive. The second highest bid¬
der was Halsey, Stuart & Co., and
Blair & Co., Inc. jointly, for IVis,
at a price of 100.07.

Franklin, Mass.
Note Sale — The $25,000 fire

equipment notes offered Nov. 16
were awarded to the Day Trust
Co., of Boston, as Is, at a price of
100.05, a basis,of about 0.93%.

Holyoke, Mass.
Bond Offering — Joseph E.

Lucey, City Treasurer, will re¬
ceive sealed bids until 1 p.m.

(EST) on Nov. 22 for the pur¬
chase of $450,000 electric light
1949 coupon/bonds. Dated Nov.
1, 1949. Denomination $1,000.
Due on Nov. 1, as follows: $25,-
000 from 1950 to 1959 ; in¬
clusive and $20,000 from 1960
to 1969 inclusive. Principal and
interest payable at the Mer¬
chants National Bank, of Boston.
Bidders to name the rate of in¬

terest, expressed in a multiple of
Va of 1%. The approving opin¬
ion of Storey, Thorndike, Palmer
& Dodge, of Boston, will be fur¬
nished to the purchaser.

LtCd Mass.

Bond Sale—The $110,000 water
bonds offered Nov. 15—v. 170, p.
1961 — were awarded to the Lee

Higginson Corp., as IV2S, at a price
of 100.26, a basis of about 1.46%.
Dated Nov. 1, 1949. Due on Nov.
1 from 1950 to 1964 inclusive.

Medford, Mass.
Bond Sale—The $509,000 tran¬

sit assessment loan, Act of 1949
bonds offered Nov. 15 — v. 170,
p. 1961 — were awarded to the
Bankers Trust Co., of New York,
and the Harris Trust & Savings
Bank, of Chicago, jointly, as iy4S,
at a price of 100.18, a basis of
about 1.21%. Dated Nov. 1, 1949.
Due on Nov. 1 from 1950 to 19o9

inclusive. /;:
' Needham, Mass. < * '
Bond Sale—The $595,000 bonds

offered Nov. 14—v. 170, p. 1961—
were awarded to Halsey, Stuart &
Co., Paine, Webber, Jackson &

Curtis, and Robert Hawkins &
Co., inc., both of Boston, as l3/4s,
at a price of 102.35, a basis of
about 1.49%; as follows:
$445,000 school bonds. Due on

Dec. 1 from 1950 to 1969 incl.

150,000 sewer bonds. Due on Dec.
1 from 1950 to 1979 inclusive.

Dated Dec. 1, 1949. The second
highest bidder was Bankers Trust
Co., New York, and Harris Trust
& savings Ban*, Chicago, jointly,
tor 1.60s at a price of 100.24. :

j i; Norfolk County (P. O.
Dedham), Mass.

Note Offering—Ralph D. Pettin-
gell, County Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on Nov. 2.9 for the pur¬
chase of $100,000 tuberculosis
hospital maintenance notes. Dated
Nov. 29, 1949. Denomination $25,-
U00. Due April 10, 1950. -

Peabody Housing Authority, Mass.
Note Offering — Alban E.

Arsenault, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 11 a.m. (EST)
on Nov. 22 for the purchase of
$615,000 second series notes.
Dated Dec. 9, 1949. Due on Aug.
15, 1950. Principal and interest
payable at the Second National
Bank of Boston. The approving
opinion of Sullivan, Donovan &
heenehan, of New York City, will
be furnished by the Authority.

Stoneham Housing Authority, Mass.
Note Sale—The $405,000 Second

Series notes offered Nov. 9—v.

170, p. 1848—were awarded to the
Chase National Bank, of New
York, at 0.72% interest, plus a

premium of $9. Dated Nov. 15,
1949. Due on Aug. 15, 1950. The
second highest bidder was the Na¬
tional Shawmut Bank, Boston, at
0i73% interest, plus a premium of
$15.

Taunton, Mass.
Bond Offering—Howard A.

Briggs, City Treasurer, will re¬
ceive sealed bids until 2 p.m.

(EST) on Nov. 22 for the purchase
cf $1.96,000 sewage treatment loan,
Acts of 1949 coupon bonds. Dated
Jan. 1, 1949. Denomination $1,000.
Due on Jan. 1 as follows: $11,-
000 in 1950; $10,000 from 1951 to
1958 inclusive, and $5,000 from
1959 to 1979 inclusive. Bidders to

name the rate of interest, ex-
uiessed in a multiple of V4 of 1%.
The approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished to the
purchaser.

Walpole Housing Authority, Mass.
Note Sale—The $450,000 Second

Series notes offered Nov. 9—v.

170, p. 1848—were awarded to
the Chase National Bank, of New
York, at 0.72% interest, plus a

premium of $10. Dated Nov. 15.
•949. Due on Nov. 15, 1950. The
second highest bidder was the Na¬
tional Shawmut Bank, Boston, at
0.73% interest, plus a premium of
$10.

Westfield Housing Authority,
Massachusetts

Note Sale—The $590,000 Second
Series notes offered Nov. 9—v.

170, p. 1848 — were awarded to
Salomon Bros. & Hutzler, of New
York, at 0.71% interest, plus a
oremium of $15. Dated Nov. 15,
1949. Due on Nov. 15, 1950. The
second highest bidder was Chase
National Bank, of New York, at
0.72% interest, plus a premium
01 $15. ,

MICHIGAN

Bingham Twp. Sch. Dist. No. 5
(P. O. 2020 Union Street,

Ubly), Mich.
Bond Offering — Francis A.

Hund, District Secretary, will re¬
ceive sealed bids until 8 p.m.

(EST) on Nov. 21 for the pur¬

chase of $30,000 not to exceed 4%
building coupon bonds. Dated
Nov. 15, 1949. Denomination $500
Due on May 15, as follows: $5,000
in 1950; $6,500 in 1951; $6,000 in
1952 and 1953, and $6,500 in 1954.
Bidders to name the rate of in¬

terest, expressed in a multiple cf

*/4 of 1%. Principal and interest
(M-N) payable at the Hubbaid
State Bank, Bad Axe. The ap¬

proving opinion of some market
attorneys, shall be furnished by
the purchaser at his own expense.
A certified check for $6ou, pay¬

able to the District Treasurer, is

required. /

Cadillac School District, Mich.
Bond Sale—The $98o,uu0 build¬

ing bonds offered Nov. 9—v. 170,
p. 1644—were awardeu to the First
Michigan Corporation, of Detroit,
Northern Trust Co., of Chicago,
H. V. Sattley & Co., and McDon¬
ald-Moore & Co., both of Detroit,
jointly, at a price of par, a basis
of about 1.97%, as follows:

$155,000 as 3s. Due on July 1
from 1950 to 1953 inclusive.

»; 100,000 as 2s. Due on July 1
from 1954 to 1964 inclusive.

155,000 as 1%s. Due on July 1
from 1965 to 1966 inclusive.

Dated Nov. 1, 1949. The second
highest bidder was Braun, Bos-
worth & Co., Inc., Stranahan,
Harris & Co., Inc., Paine. Webber,
Jackson & Curtis, Miller, Ken-
ower & Co., and Nordman & Ver-
ral, jointly, for $755,000 as 2Vis;
$75,000 as 2s, and $155,000 as 1S/4S,
at a price of 109.0001, a basis of
about 2.09%.

I:Constantine, Mich*
Bend Offering — Harold E.

Smith,Village Clerk, will receive
sealed bids until 8 p.m. (EST) on

Nov. 21 for the purchase of $230,-
000 not to exceed 4% interest
electric light and power system
mortgage revenue coupon bonds.
Dated Nov. 1, 1949. Denomina¬
tion $1,000. Due on March 1, as
follows: $5,000 from 1954 to 1957
inclusive; $7,000 from 1958 to 1961
inclusive; $8,000 from 1962 to 1965
inclusive; $9,000 from 1966 to 1969
inclusive; $10,000 from 1970 to
1972, and $12,000 from 1973 to
1979 inclusive. The bonds will be
subject to redemption prior to
maturity at the option of the vil¬
lage, in inverse numerical order,
on any one or more interest pay-!
ment dates on and after March 1,
1951. at the par value thereof and
accrued interest, plus_ various
premiums. The approving opin¬
ion of Dorsey, Colman, Barker,
Scott & Barber, of Minneapolis,
will be furnished to the purchaser

by the Village. A certified check
for $350 payable to the Village
Treasurer, is required. ' *

Detroit, Mich.
Bond Sale—The $860,000 street

and alley paving, Special Assess¬
ment, Series P bonds offered Nov.
15—v. 170, p. 1962—were awarded
to the First of Michigan Corpora¬
tion, of Detroit, and the Phildel-
phia National Bank, of Philadel¬
phia, jointly at a price of 100.03,
a basis of about 1.27%, as follows:

$215,000 as l%s. Due on Sept. 1,
1951.

615,000 as IV4S. Due on Sept. 1
from 1952 to 1954 inclusive.

Dated Sept. 1, 1949.

Ferndale Sch. Dist., Mich.

Bond Sale — The $1,240,000
school bonds offered Nov. 15—
v. 170, p. 1962—were awarded to
the First of Michigan Corporation,
of Detroit, Stranahan, Harris &
Co., Inc., of Toledo, Watling,
Lerchen Si Co., McDonald-Moore
& Co., H. V. Sattley & Co., and
Miller, Kenower & Co., all of De¬
troit, jointly, at a price of par, a
basis of about 2.06%, as follows:

$345,000 as 3s. Due 011 Dec. 1 from
1950 to 1954 inclusive.

75,000 as 2y4s. Due on Dec. 1,
1955.

. /-/ / .V:.. - v.

680,000 as 2s. Due on Dec. 1 from
,1956 to 1963 inclusive.

140,000 as ls/4s. Due on Dec. 1 in
1964 and 1965.

Dated Nov. 1, 1949.

Flint Township Sch. Dist. No. 24
(P. O. 5256 Corunna Road,

Flint 7), Mich.
Bond Sale Details — The $240,-

000 school bonds, purchased by
McDonald-Moore & Co., of De¬
troit, and Associates, on a bid re¬

flecting a net interest of about

2.85%, for $154,000 as 3s, and
$86,0ud as 2a/4s, as previously
noted in v. 170, p. 1962, were sold
at a price of 100.08..: ; ^ i ? v *

Fori Gratiot Twp. Unit Sch. Dist.
(P.-O. R-6, Port Huron), Mich.
Bond Sale — The $125,000

school bonds offered Nov. 14—
v. 170, p. 1962—were awarded to *

Stranahan, Harris ; & Co., Inc.,-
Toledo, at a price of *100.041; a ;
net interest cost of about 2.023%,"
as follows:

$39,000 2J/4s. Due on May 1 from
1950 to 1955 inclusive.

86,000 2s. Due on May 1 from
"

1956 to 1965 inclusive.

The bonds are dated Oct. 1,
1949 and those maturing from
1959 to 1965 inclusive are call¬
able. Watling, Lerchen & Hayes,
of Detioit, second high bidder,
offered to purchase the bonds on
a 2.053% basis.

Montcalm County (P. O.
Stanton), Mich.

Note Sale—The $50,000 tax an-*
ticipation notes offered Nov. 15—
v. 170, p. 1962—were awarded to
the State Savings Bank, of Stan¬
ton, at 2% interest. Dated Nov.
15, 1949. Due on March 1, 1950.
The second highest bidder was

the First State Bank, Greenville,
at 2.12% interest.,:

Plainfield Twp. Graded Sch. tDist.
No. 5 (P. O. Belmont), Mich.
Bond Offering — Kenneth Van

Heulen, Secretary of the Board of
Education, will receive sealed;
bids until 8 p.m. (EST) on Nov. 29
for the purchase of $50,000 not to
exceed 3% interest school coupon
bonds. Dated Oct. 1, 1949. De¬
nomination $500. Due on Oct. 1,
as follows: $1,000 in 1950; $2,000
in 1951 and 1952; $2,500 from 1953
to 1957 inclusive; $3,000 from 1953
to 1962 inclusive, and $3,500 from
1963 to 1967 inclusive. Principal
and interest (A-O) payable at the
Old Kent Bank, Grand Rapids.
Bidders to name the rate of in¬

terest, expressed in a multiple of
1/4 of 1%. The approving opinion
ot some market attorney shall be
furnished by the purchaser at his
own expense. A certified check
for $1,000, payable to the District
Treasurer, is required.
Bonds Not Sold—The $50,000

not to exceed 6% interest school
bonds offered Nov, 1—v. 170, p.
1745—were not sold.

;
, Portage Township (P. O. ;

Houghton), Mich.
Bond Sale— The $50,000 not to

exceed 5% interest water supply
system revenue bonds offered
Nov. 15—v. 170, p. 1962—were not
sold.

Troy Township School District
(P, O. R. F. D. No. 2,
... Birmingham), Mich.

Bond Offering — Charles Hall,
Secretary of the Board of Educa¬
tion, will receive sealed bids until
8 p.m. (EST) on Nov. 21 for the
purchase of $600,000 not to ex¬

ceed 4% interest building coupon
bonds. Dated Nov. 1, 1949. De¬
nomination $1,000. Due Sept. 1,
as follows: $28,000 in 1950, $29,-
000 in 1951. $30,000 in 1952, $31,-
000 in 1953, $32,000 in 1954, $33,-
000 in 1955, $34,000 in 1956, $35,-
000 in 1957, $36,000 in 1958, $37,-
000 in 1959, $38,000 in 1960, $40,-
000 in 1961, $42,000 in 1962, $43,-
000 in 1963, $45,000 in 1964;$40,-
000 in 1965, and $27,000 in 1966.
Bonds maturing in 1960 to 1966,
may be redeemed at the option
01 the District in inverse numeri¬
cal order on any interest payment
date on or after Sept. 1, 1954, at
par and accrued interest to the
date fixed for redemption, plus, a
premium of $20.00 on each bond
called for redemption on or after
Seot. 1. 1954, but prior to Sept. 1;
1957; $15.00 on each bond called
for redemption on or after Sept. 1,
1957, but prior to Sept. 1. 1960;
$10.00 on each bond called for re¬
demption on or after Sept. 1, I960;
but prior to Sept. 1, 1962. No
premium shall be paid on bonds
called for redemption on or after
Seot. 1. 1962. Bidders to name the
rate of interest, expressed in a
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multiple of lk of 1%. Principal
and interest (M-S) payable at the
Detroit Bank, Detroit. The ap¬

proving opinion of Miller, Can-
field, Paddock & Stone, of Detroit,
will be furnished to the purchaser.
A certified check for $12,000, pay¬
able to the District Treasurer, is

required.

MINNESOTA

Clarkfield, Minn.

Bond Offering—G. O. Lilljes-
trale, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
Nov. 22 for the purchase of $12,-
000 water works bonds. Dated
Dec. 1, 1949. Denomination $1,000.
Due on Dec. 1, as follows: $1,000
from 1951 to 1958 inclusive, and
$2,000 in 1959 and 1960. Bidders
to name 1he rate of interest, ex¬

pressed in a multiple of or 1/10
! of 1%. Principal and interest pay¬

able at any suitable bank or trust
company designated by the bid¬
der. The approving opinion of

! Faegre, & Benson, of Minneapolis,
; will be furnished to the purchaser
without lost. A certified check for

$500, payable to the Village, is
required. ' /; ... \ ■ .'/

rv : ' Cokato, Minn. .

;/'• Bond Sale—The $40,000 funding
j 5 bonds offered Nov. 15 —- v. 170,

p. 1849—were awarded to Piper,
Jaffray & Hopwood., of Minne¬
apolis, as 1.70s, at a price of
100.34, a basis of about 1.63%.
Dated Dec. 1,1949. Due on Dec. 1
from 1950 to 1959 inclusive. The
second" highest bidder was E. J.
Prescott & Co., for 1.70s, at a price
of 100.31.

Crystal, Minn.
Certificate Offering—B. E. Scott,

Village Clerk, will receive sealed
bids until 8 p.m. (CST) on Nov.
21 for the purchase of $50,000
street improvement No. 1 cer¬

tificates. Dated Dec. 1, 1949. De¬
nomination $1,000. Due $10,000 on
March 1 from 1952 to 1956 incl.
Bidders to name the rate of inter¬

est, expressed in a multiple of %
or 1/10 of 1%. Principal and in¬
terest payable at any suitable

; bank or trust company designated
by the purchaser. The approving
opinion of Faegre & Benson, of
Minneapolis, will be furnished to

! the purchaser without cost. A
certified check for $1;000, payable
to the Village, is required.

Dakota County Indep. Sch. Dist.
No. 100 (P. O. Lakeville),

Minnesota
Bend Offering — L. M. Yung,

District Clerk, will receive sealed
bids until 7 p.m. (CST) on Nov.
28 for the purchase of $24,000
construction bonds. Dated Nov. 1,
1S49. Denomination $1,000. Due on
Feb. 1, as follows: $1,000 from
1952 to 1961 inclusive; $2,000 in
1962, and $3,000 from 1963 to 1966
inclusive. Bidders to name the
rate of interest, expressed in a

multiple of V\ or 1/10 of 1%. The
approving opinion of Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis, will be furnished to
the .purchaser by the District. A
certified check for $480, payable
to the District Treasurer, is re¬
quired.,/ >'• ... '

Hennepin County Indep. Con.
School District No. 11 (P. O.

•

v Crystal Bay), Minn.
/Bond Offering—Winnifred Bry¬
ant, District Clerk, will receive
sealed bids until 8 p.m. (CST) on
Nov/22 for the purchase of $100,-
000 building and equipment
bonds. Dated Dec. 1, 1949. De¬
nomination $1,000. Due $5,000 on
Dec. 1 from 1952 to 1971 inclusive,

i All bonds maturing after Dec. 1,
1964, being subject to redemption
on said date and any interest pay¬
ment date thereafter at par and
accrued interest in inverse nu¬

merical order. Bidders to name

the rate of interest, expressed in
a multiple of *4 or 1/10 of 1%.
Principal and interest payable at
any suitable bank or trust com¬

pany designated by the purchaser.
The approving opinion of Faegre
& Benson, of Minneapolis, will be
furnished to the purchaser with¬

out cost. A certified check for $2,-
500, payable to the District, is re-_

quired.

Hopkins, Minn.
Bond Offering—A. W. Elrnquist,

City Clerk, will receive sealed
bids until 8 p.m. (CST) on Dec. 6
for the purchase of $50,000 per¬
manent improvement revolving
fund bonds. Dated Dec. 1, 1949.
Denomination $1,000. Due $5,000
on Dec. 1 from 1951 to 1960 in¬
clusive. Bidders to name the rate

of interest, expressed in a mul¬
tiple of V4 or 1/10 of 1%. Princi¬
pal and interest payable at any
suitable bank or trust company

designated by the purchaser. The
approving opinion of Faegre &
Benson, of Minneapolis, will 03
furnished to the purchaser with¬
out expense. A certified check for
$1,000, payable to the City, is
required. " . ■ ,

Lakefield, Minn. -

Bond Sale—The $90,000 hospital
bonds offered Nov. 9 were award¬
ed to J. M. Dain & Co., of Minne¬
apolis, as 1.60s, at a price of
100.30, a basis of about 1.54%. The
second highest bidder was the
First National Bank, St. Paul, for
1.60s, at a price of 100.19.

Minneapolis, Minn. ■«

** Bond Sale—The $127,000 brads
offered Nov. 9—v. 170. p. 18'49—
were awarded to the First Nation¬
al Bankj and the Northwestern
National Bank, both of Minne¬
apolis, jointly, as IV2S; at a price
of par. Dated Dec. 1, 1949. Due
on June 1, 1950.

Nashwauk, Minn.
Bond Offering—Roy H. Gram,

Village Clerk, will receive sealed
bids until 7:30 p.m. (CST) on
Dec. 5 for the purchase of $80,000
sewer and street improvement
coupon bonds/Dated Nov. 1, 1949.
Denomination $1,000. Due $10,000
on Feb. 1 from 1952 to 1959 in¬
clusive. Bidders to name the rate

of interest expressed in a mul¬
tiple of y< or 1/10 of 1%. The ap¬

proving opinion of Harold W.
Moody, of St. Paul; Marshall
Thornton, of Nashwauk, and Dor¬
sey, C 0 1 m a n, Barker, Scott &
Barber, of Minneapolis, will be
furnished to the purchaser by the
Village. A certified check for $1,-
000, payable to the Village Treas¬
urer, is required.'

Watonwan County Indep. Sch. Dist.
No. 1 (P. O. Madelia), Minn.
Bond Offering—H. F. Zimmer¬

man, District Clerk, will receive
Sealed bids until 2 p.m. (CST) on
Nov. 22 for the purchase of $50,-
000 building coupon bonds. Dated
Dec. 1, 1949. Denomination $1,000.
Due $5,000 on July 1 from 1952
to 1961 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of V4 of 1%. Principal
and interest payable at the First
National Bank, of Minneapolis.
The approving opinion of Dorsey,
Colman, Barker, Scott & Barber,
of Minneapolis, will be furnished
to the purchaser without cost. A
certified check for $1,000, payable
{o the District Treasurer, is re¬

quired. //''-'///■ ■'/

MISSISSIPPI V /

Harrison County Sch. Dists. (P. O.
Gulfport), Miss.

1 Bonds Sold—An issue of $42,-
000 school bonds has been sold as

follows:

$30,000 Orange Grove Con. Sch.
Dist. bonds, as 2%s, at a price
of 100.42, a basis of about
2.66%.

12,000 Lyman Con. Sch. Dist.
bonds, as 3s, at a price of
100.42, a basis of about 2.92%.

; Sale consisted of:
$30,000 Orange Grove Con. Sch.

Dist. bonds. Denomination

$1,000. Due on Sept. 1, as

. * follows: $1,000 in 1950 and
'•

1951; $2,000 in 1952; $5,000
from 1953 to 1955 inclusive;
$8,000 in 1956, and $3,000 in
1957.

12,000 Lyman Con. Sch. Dist.
bonds Denomination $500.
Due on Sept. 1, as follows:
$5,000 from 1950 to 1952 in¬
clusive; $1,000. in 1953; $1,-
500 in 1954; $2,500 in 1955
and 1956, and $3,000 in 1957.

Bonds are dated Sept. 1, 1949.
Principal and interest (M-S) pay¬
able at the Hancock Bank, Gulf-
port.

Laurel, Miss.

Bonds Sold—An issue of $115,-
000 refunding bonds has been sold
to M. A. Saunders & Co., of Mem¬
phis, as follows:

$30,000 as 4s. Due on Aug. 1
from 1950 to 1954 inclusive.

30,000 as 2s. Due on Aug. 1 from
1955 to 1959 inclusive.

55,000 as 2V2S. Due on Aug. 1
* from 1960 to 1969 inclusive.

Dated Aug. 1, 1949. Legality ap¬

proved by Charles & Trauernicht,
of St. Louis.

Washington County (P. O.
Greenville), Miss.

Bonds Sold—An issue of $500,-
000 2% court house and jail bonds
has been , sold to the Southern
Bond Co., of Jackson, Bank of Le-
land, of Leland, and the Leland
Speed Co., of Jackson, jointly, on
a bid reflecting a net interest cost
of about 1.84%. Dated Oct. 1, 1949.
Legality approved by Charles &
Trauernicht, of St. Louis.

MISSOURI

Thayer, Mo.
Bond Sold—An issue of $66,-

600 bonds has been sold to George
K. Baum & Co., of Kansas City, as
3s, as follows:

$54,600 electric light bonds.
12,000 street lighting bonds.
These bonds were authorized at

the special election held on Nov. 2:

: MONTANA

Cascade County School District
No. 29 (P. O: Belt), Mont.

Bond Offering— Lavinia Steh-
lik, District Clerk, will receive
sealed bids until 8 p.m. (MST) on
Dec. 7 for the purchase of $15,000
not to exceed 6% interest build¬
ing and equipment bonds. Dated
Jan. 1, 1950. Amortization bonds
will be the first choice and serial
bonds the second choice of the
School Board. If amortization
bonds are sold and issued the en¬

tire issue may be put into one

single bond, or divided into sev¬
eral bonds as the Board of Trus¬

tees may determine upon at the
time of sale, both principal and
interest to be payable in semi-an¬
nual instalments during a period
of 20 years from the date of issue.
If serial bonds-are issued and sold
they will be in the amount of $750
each, the sum of $750 will become
payable on July 1, 1951, and a like
amount will become payable on
the same day each year thereafter
until all of the bonds are paid.
The bonds, whether amortization
or serial, will be redeemable in
full on any interest payment date
from and after 10 years from date
of issue. Interest J-J. A certified
check for $1,500, payable to the
District Clerk, is required. /

Eastern Montana College of
Education (P. O. Billings),

Montana
Bonds Sold—An issue of $300,000

dormitory revenue bonds has
been sold to Boettcher & Co., of
Denver, as 33As. Dated Dec. 1,
1949. Due on Dec. 1 from 1952 to
1978 inclusive. Callable in 10

years at 103.

NEBRASKA

Adams, Neb.
Bond Sale — The $7 000 water

system bonds offered Oct. 28 were
awarded to the Adams State Bank,
as 3s, at a price of 102.85.

NEW HAMPSHIRE

Durham Sch. Dist., N. H.
Bond Sale — The $80,000

school bonds offered Nov. 15—v.

170, p. 1962—were awarded to
Robert Hawkins & Co., of Boston,
as l%s, at a price of 101.07, a
basis of about 1.61%. Dated Dec.
1, 1949. Due on Dec. 1 from 1950
to 1965 inclusive.

NEW JERSEY

Haledon, N. J.
Bond Offering—Joseph Garbac-

cio, Borough Treasurer, will re¬

ceive sealed bids until 8 p.m.

(EST) on Nov. 28 for the pur¬
chase of $76,000 not to exceed 6%
interest coupon or registered
bonds, divided as follows:

$44,000 general improvement
bonds. Due on Nov. 1, as
follows: $4,000 from 1950 to
1955 inclusive, and $5,000
from 1956 to 1959 inclusive.

32,000 emergency housing bonds.
Due on Nov. 1, as follows:
$3,000 from 1950 to 1957 in¬
clusive, and $4,000 in 1958
and 1959. Bonds maturing in
1955 to 1959, are redeemable
prior to maturity, at the op¬
tion of the Borough, on Nov.
1, 1954, or on any interest
payment date thereafter, at
the price of par and accrued
interest. / , :, .'

Dated Nov. 1, 1949. Denomina¬
tion $1,000. The bonds will be
sold as a combined issue as

though they constituted a single
issue, and stated in combination
will mature Nov. 1, as follows:
$7,000 from 1950 to 1955 inclusive;
$8,000 in 1956 and 1957, and $9,000
in 1958 and 1959.

, Principal and
interest (M-N) payable at the
Haledon National Bank, Haledon.
Bidders to name the rate of in¬

terest, expressed in a multiple of
Va or 1/20 of 1%. The approving
opinion of Caldwell, Marshall,
Trimble & Mitchell, of New York
City, will be furnished to the pur¬
chaser without cost. A certified
check for 2% of the bonds, pay¬
able to the Borough Treasurer, is
required. ///.^ ■?,

Highland Park, N. J.
Bond Sale—The $452,000 bonds

offered Nov. 14—v. 170, p. 1849—
were awarded to White, Weld &
Co., Minsch, Monell & Co., and
Rand & Co., all of New York,
jointly, as 1.35s, at a price of
100.06, a basis of about 1.33%, as
follows: / .//
$140,000 general improvement

bonds. Due on Dec. 1 from

1950 to 1959 inclusive.

256,000 assessment bonds. Due on
Dec. 1 from 1951 to 1958 in¬
clusive. • ,/

38,000 water, Series A bonds.
Due on Dec., 1 from 1950 to

V/ 1962 inclusive. ;V ;

/ 18,000 /water, Series v B bonds.
Due on Dec. 1 from 1950 to
1958 inclusive.

Dated Dec. 1, 1949. The second
highest bidder was the National
State Bank, Newark, and Julius
A. Rippel, Inc., jointly, for 1.35s,
at a price of 100.06.

Lakewood Twp. (P. O.
Lakewood), N.J.

Bond Sale — The $16,000 sewer
bonds offered Nov. 10—v. 170, p.

1745—were awarded to the Peo¬

ples National Bank, of Lakewood,
as 2V2S, at a price of par. Dated
Dec. 1, 1949. Due on Dec. 1 from
1950 to 1957 inclusive.

North Wildwood, N. J.
Bond Sale—The $40,000 general

improvement bonds offered Nov.
15—v. 170, p. 1849—were award¬
ed to Boland, Saffin & Co., of New
York, as 3V4S, at a price of 100.15,
a basis of about 3.21%. Dated
Nov. 1, 1949. Due on Nov. 1 from
1950 to 1957 inclusive.

Ocean Twp. Sch. Dist. (P. O.
Wanamassa, Asbury Park),

c v . New Jersey
Bond Offering — May Perry,

District Clerk, will receive sealed
bids until 8 p.m. (EST) on Dec.
1 for the purchase of $328,000 not
to exceed 6% interest school cou¬

pon or registered bonds. Dated
Nov. 1, 1949. Denomination $1,000.
Due on Nov. 1, as follows: $21,-
000 in 1950 and 1951, and $22,000
from 1952 to 1964 inclusive. Prin¬

cipal and interest (M-N) payable
at the Allenburst National Bank
& Trust Co., Allenhurst. Bidders
to name the rate of interest, ex^

pressed in a multiple of Vs or
1/20 of 1%. The approving opin¬
ion of Hawkins, Delafield &

Wood, of New York City, will be
furnished to the purchaser. A cer¬

tified check for $6,560, payable
to the Board of Education, is
required.

Wood-Ridge, N. J.
Bond Sale—The $22,500 emer¬

gency housing bonds offered on

Nov. 16 — v. 170, p. 1849 — were

awarded to Paul J. Mahoney, Inc.
of New York, as 1.30s, at a price
of 100.029, a basis of about 1.29%.
Dated Nov. 1, 1949 and due on

Nov. 1 from 1950 to 1954 inclusive.
The ! Wood-Ridge National Bank,
offering a price of par for 1.15s,
was actually the high bidder but
the offer was rejected as it was

not accocmpanied by the required
good faith deposit.

NEW YORK

Addison, N. Y.
Bond Sale—The $55,000 water

1949 bonds offered Nov. 14—v.
170, p. 1849 — were awarded to
E. H. Rollins & Sons, of New York,
as 1.80s, at a price of 100 23, a
basis of about 1.77%. Dated Nov.
1, 1949. Due on Nov. 1 from 1950
to 1969 inclusive. •' The second

highest bidder was Marine Trust
Co., Buffalo, for 1.90s, at a price
of 100.63. ..

.

Alexandria Bay, N. Y.
Bond Sale—The $33,000 munici¬

pal building 1949 bonds offered
Nov. 16—v. 170, p. 1849— were
awarded to the Marine Trust Co.,
of Buffalo, as l%s, at a price of
100.27, a basis of about 1.71%.
Dated Nov. 1, 1949. Due on Nov. 1
from 1950 to 1963 inclusive. The
second highest bidder was John
Small & Co., for l3As, at a price of
100.03. </

Eastchester (P. O. Tuckahoe),
New York

Bond Offering—William F. Ho-

ran, Town Supervisor, will receive
sealed bids until 11 a.m. (EST) on
Nov. 29 for the purchase of $174,-
000 not to exceed 5% interest pub¬
lic improvement 1949 coupon or

registered bonds. Dated June 15t
1949. Denomination $1,000. Due on
June 15, as follows: $20,000 from
1950 to 1952 inclusive; $25,000 in
1953 and 1954; $12,000 in 1955, and
$13,000 from 1956 to 1959 inclusive.
Bidders to name the rate of inter¬

est, expressed in a multiple of 3A
or 1/10 of' 1%. PrincipaLand in¬
terest (J-D) payable at the First
National Bank & Trust Co., of
Tuckahoe. The approving opinion
of Vandewater, Sykes, Heckler &
Galloway, of New York City, will
be furnished to the purchaser
without cost. A certified check for
$3,480, payable to the Town, is re¬
quired. ,

Hempstead, N. Y.
Bond Sale— The $385,000 bonds

offered Nov. 17—v. 170, p. 1962—
were awarded to the Harris Trust
& Savings Bank of Chicago, as
1.40s, at a price of 100.189, a basil*
of about 1.361%. Sale consisted of:

$365000 general improvement
bonds. Due on June 1 from
1950 to 1959 inclusive.

20,000 water bonds. Due on June
1 from 1950 to 1959 inclusive.

'

All of the bonds are dated Dec.

], 1949. Second high bid of 100.06
for 1.40s was made by Harriman
Ripley & Co., Inc. and Goldman,
Sachs & Co., jointly.

Hempstead, West Long Beach
Sewer District (P. O,
Hempstead), N. Y.

Bond Offering — Hamilton S.

Gaddis, Town Clerk, will receive
sealed bids until 10:30 a.m. (EST)
on Nov. 22 for the purchase of
$18,000 not to exceed 4% interest
lateral sewer 1949 coupon or reg¬
istered bonds. Dated Dec. 1, 1949.
Denomination $1,000. Due $2,000
on Dec. 1 from 1950 to 1958 in¬
clusive. Principal and interest
(J-D) payable at the Presiding
Supervisor's office. Bidders to
name the rate of interest, ex¬

pressed in a multiple of V4 or 1/10
of 1%. - The approving opinion of
Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $360„ payable
to the Town, is required.
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Lewisboro (P. O. South
Salem), N. Y.

Bond Sale — The $21,840 town
ball 1949 bonds offered Nov. 10
were awarded to the County Trust
Co., of White Plains, as 1.40s, at a
price bf 100.007, a basis of about
1.39%. ... ,

Liberty Union Free Sch. Dist. No. 7
• (P. O. White Sulphur Springe),

New York
x

Bond Sale— The $75,000 school
bonds offered Nov. 17—v. 170, p.
1962—were awarded to Roosevelt
& Cross, of New York, as 1.70s, at
a price of 100.10, a basis of about
1.072%. Dated Sept. 1,1949 and due
on Nov. 1 from 1950 to 1959 inclu¬
sive. Second high bid of 100.168
for i.80s was made by R. D. White
& Co., New York.

Moravia, N. Y.
Bond Offering — Clifton D.

Fuller, Village Clerk, will receive
sealed bids until 7 p.m. (EST) on

Nov, 21 for the purchase of $19,-
000 not to exceed 4% interest im¬
provement 1949 A coupon or reg¬
istered bonds. Dated Nov. 1, 1949.
Denomination $1,000. Due on

Nov. 1, as follows: $2,000 from
1950 to 1958 inclusive, and $1,000
in 1959. Bidders to name the rate
of interest, expressed in a multi¬
ple of Va or 1/10 of 1%. Principal
and interest (M-N) payable at the
First National Bank of Moravia.
A certified check for $500, pay¬
able to the Village, is required.

Moravia, Locke, Niles, Sempronius,
Venice, Summerhill and Homer

, Central Sch. Diet. No. 1
. . (P. O. Moravia), N. Y.
Bond Sale — me $1,065,000

building bonds offered Nov. 17—
v. 170, p. 1962—were awarded to
a group composed of George B.
Gibbons & Co., Inc., Chas. E. Wei-
gold & Co., Wood, Struthers &
Co., all of New York, and Sage,
Kutty & Co., of Rochester, as 2.20s,
at a price of 100.71, a basis of
about 2.14%. Dated Nov. 1, 1949
and due on Nov. 1 from 1950 to
1979 inclusive. Second high bid
cf 100.32 for 2.20s, was made by a

group composed of Roosevelt &
Cross, Manufacturers & Traders
Trust Co., E. H. Rollins Si Sons,
and Hornblower & Weeks.

New Paltz, N. Y.
"Bond Offering—Edward C. El¬
more, Village Treasurer, will re¬
ceive sealed bids until noon (EST)
on Nov. 23 for the purchase of
$65,000 not to exceed 5% interest
improvement coupon or registered
bonds. Dated Nov. 1, 1949. De¬
nomination. $1,000. Due on Nov.
1, as foUow&k $3,000 from 1950 to
1964 inclusive, and $4,000 from
1965 to 1969 inclusive. Principal
and interest (M-N) payable at the
Huguenot National Bank, New
Paltz. Bidders to name the rate
of interest, expressed in a mul¬
tiple of 1/10 or Hi of 1%. The
approving opinion of Sullivan,
Donovan & Heenehan, of New
York City, will be furnished to
the purchaser without cost. A
certified check for $1,300, payable
to the Village, is required.

New York City Housing Authority,
New York

Note Offering—Thomas F. Far-
rell, Chairman, will receive sealed
bids until noon (EST) on Nov. 22
for the purchase of $31,935,000
notes. Dated Dec. 15, 1949. Due
on June 15, 1950. The approving
opinion, of Caldwell, Marshall
Trimble & Mitchell, of New York
City, will be furnished to the pur¬
chaser by the Authority.

Niskayuna Sewer District No. 1
" (P. O. Schenectady), N. Y.
Bond Offerlng —* Harold N.

Rowe, ;Town Supervisor, will re¬
ceive sealed bids ?at the office of

Roy W* Peters, 514 State Street,
Schenectady; until 11 a.m. (EST)
on Nov. 30 for the purchase of
$6,700 not to exceed 5% interest
sewer, extension No. 12 coupon
or registered bonds. Dated Sept.
1, 1949. Denominations $350 and
$300. Due on March 1, as follows:
$350 from 1951 to 1964 inclusive,
snd $300 from 1965 to 1970 inclu¬
sive. Principal and interest (M-S)

payable at the Schenectady Trust
Co., Schenectady. Bidders to
name the" rate of interest, ex¬

pressed in a multiple of Va or 1/10
oi 1%. The approving opinion of
Vandewater, Sykes, Heckler &
Galloway, of New York City, will
be furnished to the purchaser
without cost. A certified check for

$134, payable to the Town, is re¬
quired.

Onondaga County (P. O.
Syracuse), N. Y.

Note Offering—Oliver S. Cane,
County Auditor, will receive
sealed bids until 11 a.m. (EST)
on Nov. 29 for the purchase of
$1,000,000 tax anticipation 1949
notes. Dated Dec. 13, 1949. Due
on April 13, 1950. The approving
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser by the
County.

Ontario Water District (P. O.
Ontario), N. Y.

Bond O f f e r i n g—R. Wilbur
Palmer, Town Supervisor, will re¬
ceive sealed bids until 10 a.m.

(EST) on Nov. 23 for the pur¬
chase of $62,000 not to exceed 5%
interest water 1949 coupon or reg¬
istered bonds. Dated Nov. 1,1949.
Denomination $1,000. Due on Nov.
1, as follows: $3,000 from 1950 to
1963 inclusive, and $4,000 from
1964 to 1968 inclusive. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Va or 1/10
of 1%. Principal and interest
(M-N) payable at the State Bank
of Ontario, Ontario. The approv¬
ing opinion of Vandewater, Sykes,
Heckler & Galloway, of New York
City, will be furnished to the pur¬
chaser without cost. A certified
check for $1,240, payable to the
Town, is required.

Oyster Bay Union Free Sch. Dist.
No. 21 (P. O. Bethpage), N. Y.
Bond Sale — The $1,440,000

school 1949 bonds offered Nov. 16
—v. 170, p. 1850—were awarded
to the Franklin National Bank,
of Franklin Square, as 2.60s, at a

price of 100.43, a basis of about
2.56%. Dated Dec. 1, 1949. Due
on Dec. 1 from 1950 to 1969 in¬
clusive.

Yorktown (P. O. Yorktown
Heights), N. Y.

/•'' Bond Sale — The $47,500 town
garage 1949 bonds offered Nov. 15
—v. 170, p. 1963—were awarded
to R. D. White & Co., of New
York, as 1.60s, at a price of 100.12,
a basis of about 1.57%. Dated
Oct. 1, 1949. Due on Oct. 1 from
1950 to 1959 inclusive.

NORTH CAROLINA

Blowing Rock, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Ra¬

leigh, until 11 a.m. (EST) on Nov.
29 for the purchase of $20,000
not to exceed 6% interest water
coupon bonds. Dated Dec. 1, 1949.
Denomination $500. Due on June
1, as follows: $1,000 from 1952 to
3958 inclusive; $500 from 1959 to
1966 inclusive, and $1,000 from
1967 to 1975 inclusive. Bidders
to name the rate of interest, ex¬
pressed in a multiple of % of 1%.
Principal and interest (J-D) pay¬
able in New York City. The ap¬

proving opinion of Reed, Hoyt &
Washburn, of New York City, will
be furnished to the purchaser. A
certified check for $400, payable
to the State Treasurer, is required.

Faison, N. €.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Ra¬
leigh, until 10 a.m. (EST) on Nov.
22 for the purchase of $30,000 not
to exceed 6% interest water and
sewer coupon bonds. Dated Dec.
1, 1949. Denomination $1,000. Due
on June 1, as follows: $1,000 from
1951 to 1964 inclusive, and $2,000
from 1965 to 1972 inclusive. Prin¬
cipal and interest (J-D) payable
in. New York City. Bidders to
name the rate - of interest, ex¬

pressed in a multiple of Va of 1 %. j

The approving opinion of Mitchell
& Pershing, of New York City,
will be furnished to the purchas¬
er. A certified check for $600,
payable to the State Treasurer, is
required.

Johnston County (P. O.
SmithHeld), N. C.

Bond Sale—The $275,000 hos¬
pital bonds offered Nov. 15—v.
170, p. 1963 — were awarded to
R. S. Dickson & Co., of Charlotte,
J. Lee Peeler & Co., of Durham,
and the Vance Securities Corp., of
Greensboro, jointly, at a price of
100 008, a basis of about 2.07%, as
follows:

$40,000 as 5s. Due on May 1 from
1952 to 1955 inclusive.

85,000 as l%s. Due on May 1
from 1956 to 1962 inclusive.

150,000 as 2s. Due on May 1
from 1963 to 1968 inclusive.

Dated Nov. 1, 1949. The second
highest bidder was First Securi¬
ties Corp., Durham, and Byrne
and Phelps, Inc., jointly, for $50,-
000 as 4s; $40,000 as lVfes; $110,-
000 as 2s, and $75,000 as 2%s, at
a price of 100.18. ,

Pasquotank County (P.O. '
Elizabeth City), N. C.

Bond Sale—The $420,000 school
building bonds offered Nov. 15—
v. 170, p. 1963—were awarded to
the Branch Banking & Trust Co.,
of Wilson, at a price of 100.05, a
basis of about 2.09%, as follows:
$100,000 as 6s. Due on May 1

from 1951 to 1958 inclusive.

145,000 as 2s. Due on May 1,
1959 to 1.964 inclusive.

75.000 as 2V4S. Due on May 1
from 1965 to 1967 inclusive.

100,000 as Is. Due on May 1
from 1.968 to 1971 inclusive.

Dated Nov. 1, 1949. The second
highest bidder was R. S. Dickson
& Co., J. Lee Peeler & Co., Vance
Securities Corp., Greensboro, and
R. S. Hays & Co., jointly, for $50,-
000 as 5%s; $145,000 as l%s; $125,-
000 as 2s, and $100,000 as 2Vts, at
a price of 100.03.

> St. Pauls, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on Nov. 22
for the purchase of $41,000 not to
exceed 6% interest coupon bonds,
divided as follows: : • -

$34,000 water and sewer bonds.
Due on June 1, as follows:
$1,000 from 1952 to 1960 in¬
clusive; $1,500 from 1961 to
1965 inclusive; and $2,500
from 1966 to 1972 inclusive.

7,000 street improvement bonds.
Due on June 1, as follows:
$500 from 1952 to 1955 inclu¬
sive. and $1,000 from 1956 to
1960 inclusive.

Dated Dec. 1, 1949. Denomina¬
tion $500. Principal and interest
(J-D) payable in New York City.
Bidders to name the rate of in-?

terest, expressed in a multiple of
Va of 1%. The approving opinion
of Mitchell & Pershing of New
York City, will be furnished to
the purchaser. A certified check
for $820, payable to the State
Treasurer, is required. , ■

OHIO

Bay Village, Ohio ■„ ,■

Bond Offering—Glen L. Gan-
.vard, Village Clerk, will receive
sealed bids until noon (EST) on
Dec. 5 for the purchase of $123,-
200 3% street improvement,
Special Assessment 1949 bonds.
Dated Dec. 1, 1949. Denomination
$1,000, except one for $200. Due
on Dee. 1, as follows: $11,200 in
1951; $12,000 from 1952 to 1956
inclusive, and $13,000 from. 1957
to 1960 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of Va of 1%. Principal
and interest (J-D) payable at the
Rocky River branch of the Na¬
tional City Bank, Cleveland The
approving opinion of Squire,
Sanders & Dempsey, of Clever
land, will be furnished at the ex¬

pense of the Village. A certified
check for $1,500, payable to the
Village, is required.

Cleveland, Ohio
Bond Sale — The $7,000 water

works extension, first mortgage
revenue, Series C bonds offered
Nov. 14—v. 170, p. 1746—were
awarded to a syndicate composed
of Harriman Ripley & Co., Inc.,
Smith, Barney & Co., Glore, For-
gan & Co., Goldman, Sachs & Co.,
all of New York, Alex. Brown &
Sons, of Baltimore, Hemphill,
Noyes, Graham, Parsons & Co.,
of New York, Weeden & Co., of
San Francisco. The Illinois Com¬

pany, of Chicago, Robert W.
Baird & Co., of Milwaukee, Julien
Collins & Co., of Chicago, Hirsch
& CO., J. G. White & Co., Inc.,
both of New York, Kebbon Mc-
Cormick & Co., of Chicago, New-
hard, Cook & Co., of St. Louis,
Mackey, Dunn & Co., of New
York, Ohio Co., of Columbus,
Paul H. Davis & Co., Detmer &
Co., both of Chicago, Andrew &
Wells, Inc., of New York, Piper
Jaffray & Hopwood, of Minne¬
apolis, G. C. Haas & Co., of New
York, Magnus & Co., of Cincin¬
nati, Mullaney, Wells & Co., of
Chicago, Curtiss, House & Co.,
Ginther & Co., both of Cleveland,
C. A. Ashmun Co., of Minne¬
apolis, Wheelock & Cummins, of
Des Moines, Robert Hawkins &
Co. of Boston, Channer Securities
Co., of Chicago, and Cunningham
&r C6., of Cleveland, at a price of
par, a basis of about 1.96%, as
follows: • - '*

$640,000 as 3s. Due on Feb. 1
and Aug. 1 from 1953 to 1955

Iinclusive.
620,000 as 2V2s. Due on Feb. 1

and Aug. 1 from 1954 to 1957
j inclusive. 1
320,000 as 2V4S. Due on Feb. 1

-■ ■/ and Aug. 1, 1958.
2,900,000 as l%s. Due on Feb. 1

and Aug. 1 from 1959 to 1966
inclusive,

\ 2,520,000 as 2s. Due on Feb. 1
' and Aug. 1 from 1967 to 1972

inclusive.

Dated Nov. 1, 1949.

Columbus, Ohio
Bond Offering — Agnes Brown

Cain, City Clerk, will receive
sealed bids until noon (EST) on

Nov. 30 for the purchase of $174,-
370.60 special assessment coupon
or registered bonds, divided as
follows: 1

$162,000.00 Street Imp., Series No.
• 215 bonds. Dated Sept. 16,
1949. Denomination $1,000.
.Due on Dec. 16, as follows:

- $16,000 from 1951 to 1958 in-
'

'elusive, and $17,000 in 1959
t and 1960.
12,370.60 sanitary sewer, Series

No. 216 bonds. Dated Dec.

16, 1949. Denomination $1,-
000, except one for $1,370.60.
Due on Dec. 16, as follows:

1 $2,370.60 in 1951; $2,000 in
/ 1952 and 1953, and $3,000 in

1954 and 1955. \
- Bidders to name the rate of in¬

terest, expressed in a multiple of
Va of 1%. The approving opinion
of Squire, Sanders & Dempsey, of
Cleveland, will be furnished to
the purchaser. A certified check
for 1% of the bonds, payable to*
the City Treasurer, is required.
| Bond Sale—The $60,000 relief,
sanitary and storm sewer, Series
100, Spec. Assmt. notes offered
Nov: 10—v. 170, p. 1850—were
awarded to the Cleveland Corp.,
of Cleveland, as 6s, at a price Of
J 07.77, a basis of about 2.89%.
Dated Dec. 1, 1949. Due on June 1,
1952.v The second highest bidder
was Sweney, Cartwright & Co.,
for 6s, at a price of 107.57.
Bond Sale Postpone d—The

$ale of the; - $100,000 m 0 t or
vehicle j fund' No. 6 limited tax

coupon or registered bonds, origi¬
nally scheduled for Nov. 17, has
been postponed to Dec. 6.

f Findlay City Sch. Dist., Ohio
V Bond Offering — Scott Elsea,
Clerk of the Board of Education,
will- receive bids until Dec. 7 for
the purchase of $350,000 construc¬
tion bonds. . These bonds were

authorized at the election held on

Ndv.> 8. Dated Jan. 1, 1950. Due
in 20 years. V ' -■l;. [

Franklin County (P. O.
Columbus), Ohio V

Bond Offering—Ella A. McCar--

ley, Assistant Clerk of the Board I
oi County Commissioners, will
receive sealed bids until 10 a.m.'

(EST) on Nov. 29 for the pur¬
chase of $300,000 not to exceed-
3% interest Sewer District Fiank-
lin No. 4 improvement No. 207
bonds. Dated Dec. 15, 1949. De¬
nomination $1,000. Due $12,000
on Sept. 1 from 1951 to 1975 in¬
clusive. Principal and interest
(M-S) payable at the County,
Treasurer's office. Bidders to
name the rate of interest, ex-j
pressed in a multiple of Va of 1%.
A certified check for 1% of the

bonds, payable to the Board of
County Commissioners, is re¬

quired.

Jackson Twp. Local Sch. Dist. i
* (P. O. Jackson), Ohio
> Bond Offering — India Bums/
Clerk of the Board of Education/
will receive sealed bids until noon/.
(EST) on Dec. 1 for the purchase
of $21,000 3% "building bonds.
Dated March 1, 1949. Denomina¬
tion^ $1,000 and $500. Due $500/
011 June 30 and Dec. 31 from 1959:
to 1954 inclusive; $500 on June 30
and $1,000 on Dec. 31 in 1955;
$500 on June 30 and Dec. 31 from-
1956 to 1964 inclusive; $500 on'
June 30, and $1,000 on Dec. 31,
1965, and $500 on June 30 and'
Dec. 31 from 1966 to 1969 inclu-/
sive. Bidders to name the rate of
interest expressed in a multiple;
of Va of 1%. The approving opin-;
ion of Peck, Shaffer & Williams,
of Cincinnati, will be furnished
1o the purchaser without cost. A
certified check for 1% of the
bonds bid for, payable to the
Board of Education, is required. /

Leetonid, Ohio
Bond Sale — The $14,461.25/

street improvement special assess¬
ment bonds offered Nov. 14—/
v. 170, p. 1350—were awarded to
the First Cleveland Corp., of
Cleveland, as 2s, at a price of/
100.62, a basis of about 1.91%.,
Dated Oct. 1, 1949. Due on Oct. 1
from 1951 to 1960 inclusive. The
second highest bidder was J. A.
White & Co., for 2V2S, at a price,
of 100.54. '

Mecca Twp. Local School District
(P.. O. Cortland), Ohio y

Bond Offering—Robt. P. King,"
Clerk of the. Board of Education,
will receive sealed bids until noon

(EST) on Dec. 3 for the purchase
of $12,000 not to exceed 4% in¬
terest building bonds. Dated Dec.:
1, 1949. Denomination $400. Due
$400 on May. 1 and Nov. 1 from/
1951 to 1965 inclusive. Bidders-
to name the rate of interest, ex-,
pressed in a multiple of Va of 1%.
The approving opinion of some-
market attorney shall be/fur¬
nished by the purchaser, at- his :
own expense. A certified check:
for $120, payable to the Board of:
Education, is required. , ,. V ; 1

Norwood, Ohio !
/ Bond Sale Cancelled—The sale:
of the $175,000 street improve-;
ment bonds, originally scheduled'
for Nov. 18 has been cancelled. - j
//:■'■-. ■ •' V ■. ... • ■ ' • . • . . I

i Port Washington, Ohio J
I Bond Sale — The $8,000 fire
truck and fire fighting equipment
bonds offered. Oct. 1—v; 170, p.
1241 — were awarded to Ryah,
Sutherland & Co, of Toledo, as: !
3Y2S, at a price of 100.21, a basis v

of about 3.47%; Dated June 1, ;
1949. Due on Dec. 1 from 1951 to-
1965 inclusive. > - ? < > ;

Shaker Heights (P. O. 3400
Lee Road, Cleveland 20),

/y Ohio
■j- Bond Offering—T. E. Cook* Di¬
rector of Finance, will receive*
sealed bids until noon (EST) on;
Nov. 28 for the purchase of $250,-;
000 2% sewer and drain, Series 4:
bonds, Dated Dec. 1, i949. De¬
nomination $1,000. Due $25,0(K) pn;
pet. 1 from 1951 to I960 inclusive.-
Principal and interest (A-O) pay- •
able at the Director of Finance's /
effice. Bidders to name the rate
of interest, expressed in a mul-*
fiple of :Y4 of l%v these Jxmds-
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were authorized at the election
held on Nov. 2, 1948. A certified
check for $2,500 is required.

Sirongsville School District, Ohio
Bond Offering—James H. Beam,

Clerk of the Board of Education,
will receive sealed bids until Dec.
10 for the purchase of $125,000
construction bonds. Dated Dec. 1,
1949 and due from 1951 to 1970
inclusive. The bonds were au¬

thorized at the Nov. 8 general
election.

Trumbull County (P. O.
Warren), Ohio

Bond Offering—Geo. G. John¬

son, Clerk of the Board of County
Commissioners, will receive sealed
bids until noon (EST) on Nov. 28
for the purchase of $50,000 not to
exceed 4% interest emergency

poor relief bonds. Dated Nov. 1,
1949. Due on Sept. 1, as follows:
$5,000 from 1951 to 1954 inclusive;
$5,500 in 1955; $6,000 from 1956
to 1958 inclusive, and $6,500 m
1969. Bidders to name the rate of

interest, expressed in a multiple
of % of 1%. A certified check
for $500, payable to the Board of
County Commissioners, is re-

-quired. ■ V'/ .

*

; Warren, Ohio

v Bond Offering—Carrie Lovett,
City Auditor, will receive sealed
bids until noon (EST) on Nov. 21
for the purchase of $32,741.87 3%
Bonnie Brae S. E. improvement,
special assessment bonds. Dated
Nov. 15, 1949. One bond for $1,-
741.87, others $1,000 each. Due
Nov. 15, as follows: $3,741.87 in
1951; $3,000," 1952 and 1953; $4,000
in 1954; $3,000, 1955 and 1956; $4,-
000 in 1957, and $3,000 from 1958
to 1960 inclusive/ Principal and
interest (M-N) payable from taxes
within the 10-mill limit, at the
City Treasurer's office. A certi¬
fied check-for 1% of the bonds,
payable to order of the City, is
required. Legality approved by
Peck, Shaffer & Williams, of Cin¬
cinnati. /•''^7
Warren Twp. Sch. Dist. (P. O.

::Z Warren), Ohio
Bond Sale—The $185,000 build¬

ing bonds offered Nov. 7—v. 170,
p. 1850—were awarded to Strana-
han, Harris & Co., Inc., of Toledo,
as 214 s, at a price of 101.80, a basis
of about 2,07%. Dated Dec. 1, 1949.
Due on Dec. 1 from 1951 to 1955
inclusive.

V . Washingtonville, Ohio
. Bond Offering — Margaret E,
Spear, Village Clerk, will receive
sealed bids until 7 p.m. (EST) on
Dec. 7 for the, purchase of $36,-
575 3% street improvement, Spe¬
cial Assessment bonds. Dated
Nov. 1, 1949. Denomination $1,000,
except one for $575. Due on Nov.
1, as follows: $1,575 in 1951; $1,~
000 from 1952 to 1954 inclusive,
and $2,000 from 1955 to 1970 in¬
clusive. Principal and interest
<M-N) payable at the Citizens
Savings Bank, Leetonia. The ap¬

proving opinion of Squires, Sand¬
ers & Dempsey, of Cleveland, will
be furnished to the purchaser at
the expense of the Village. A cer¬
tified check for $400, payable to
the Village Clerk, is required.

/ Woodlawn (P. O. Cincinnati),
Ohio

f Bond Sale—The $15,000 munici¬
pal building bonds offered Nov. 9
—v. 170, p. 1850—were awarded
to the First Cleveland Corp., of
Cleveland, as 214s, at a price of
101.61, a basis of about 2.04%.
Dated Oct.' 1, 1949. Due on Oct. 1
from 1951 to 1965 inclusive. The
•second highest bidder was J. A.
White & Co., for 2J/4S, at a price
of 100.86.

Zanesville, Ohio
■ Bond Sale — The $58,864.02
street improvement property
owners' portion bonds offered
Nov. 10—v. 170, p. 1851—were
awarded to Fahey, Clark & Co., of
Cleveland, as l'Vas, at a price of
160.68, a basis of about 1.38%.
Dated S-pt. 1,1949. Due on Sept. 1
from 1951 to 1960 inclusive. The
second highest bidder was Otis &
Co., for IV2S, at a price of 100.03.
1 •

OKLAHOMA

Grandfield, Okla.
Bond Offering—F. G. Patterson,

City Manager, will receive sealed
bids until Nov. 23 for the pur¬
chase of $19,500 water works
bonds. These bonds were author¬
ized at the election held on

Nov. 8.

Leedey, Okla.
Bond Offering — L. E. Sauter,

Town Clerk, will receive sealed
bids until 2 p.m. (CST) on Nov. 22
for the purchase of $21,000 not to
exceed 6% interest bonds, divided
as follows:

$15,000 water works improvement
bonds. Due $1,000 from 1952
to 1966 inclusive.

6,000 street equipment b o n ds .

Due $1,000 from 1952 to 1957
inclusive.

These bonds were authorized at
the election held on Nov. 1. A
certified check for 2% of the bid
is required.

OREGON

Clackamas County School District
No. 106 (P. O. Route 1,

Lake Grove), Ore.
Bond Offering — Gladys T.

Smith, District Clerk, will receive
sealed bids until 8 p.m. (PST) on
Nov. 21 for the purchase of $23,-
000 not to exceed 6% interest
school bonds. Dated Dec. 1, 1949.
Due on Dec. 1> as follows: $1,000
in 1950, and $2,000 from 1951 to
1961 inclusive. Principal and in¬
terest (J-D) payable at the County
Treasurer's office, or at the fiscal
agency of the state in New York
City, at the option of the pur¬
chaser. The approving opinion of
Winfree, McCulloch, Shuler &
Sayre, of Portland, will be fur¬
nished to the purchaser. A certi¬
fied check for $1,000 is required.

Depoe Bay Rural Fire Protection
District, Ore.

Bond Sale — The $15,000 fire
bonds offered Sept. 10—v. 170, p.
839—were awarded to the North

Lincoln Bank, of Taft, as 3s, at a
price of par. Dated July 1, 1949.
Due 011 July 1 from 1950 to 1959
inclusive. The second highest
bidder was the First National

Bank, Portland, for 3V4S. •

Douglas County Sch. Dist. No. 71
(P. O. Melrose Route,

7; Roseburg), Ore.
Bond Offering—H. V. Wooten

District Clerk, will receive sealed
bids until 7:30 p.m. (PST) on
Dec. 1 for the purchase of $65,000
school coupon bonds. Dated Jan.
1, . 1950. Denomination $1,000
$5,000 on Jan. 1 from 1952 to 196b
inclusive.; Principal and interest
payable at the County Treasurer's
office, or at the fiscal agency 0;:
the State in New York City, at
the option of the purchaser. A
certified check, for 5% of the bid

payable to the District, is re¬

quired.

Kitsap County, South Kitsap
Sch. Dist. No. 402 (P. O.

Port Orchard), Ore.
Bond Offering — Arthur Lund

County Treasurer, will receive
sealed bids until 8 p.m. (PST) on
Dec. 5 for the purchase of $45,-
000 school bonds.

Linn County Sch. Dist. No. 37
(P. O. Shedd), Ore.

Warrants Sale — The $4,500
school warrants offered Nov. 10

v. 170, p. 1851—were awarded to
Blyth & Co., of Portland, as IVzS
at a price of 100.18, a basis of
about 1.43%. Dated Dec. 1, 1949.

Due on Jan. 1 from 1951 to 1955

inclusive.

Netarts Water District, Ore.
Bond Sale—The $10,000 general

obligation bonds offered Nov. 9—
v. 170, p. 1746—were awarded to
the State Bond Commission, as 3s,
at a price of 100.27. The second

highest bidder was the First Na¬
tional Bank, Portland, for 4s, at a
price of 101.32.

Prairie City, Ore.
Bond Offering—George L. San¬

derson, City Recorder, will re¬
ceive sealed bids until 8 p.m.
(PST) on Nov. 21 for the pur¬
chase of $5,000 not to exceed 4%
interest town bonds. Dated March

1, 1949. Denomination $1,000.
Principal and interest (M-S) pay¬
able at the City Treasurer's office.
The approving opinion of Gordon
& Wilson, of John Day, will be
furnished to the purchaser. A cer¬

tified check for 2% of the bonds
is required.

Washington County Sch. Dist. No.
70 (P. O. Hillsboro), Ore.

Bond Sale—The $10,000 school
aonds offered Oct. 3 — v. 170, p.
1346—were awarded to the Se¬

curity National Bank, of Beaver-
ton, as 2%s, at a price of par.

Yachats Water District, Ore.
Bond Sale;—The $35,000 water

bonds offered Oct. 28—v. 170, p.
1542—were awarded to the Chas.

N. Tripp Co., of Portland, as 3s,
3V4s and 3y2s.

PENNSYLVANIA

Hatboro School District, Pa.
Bond Offering — Alexander L.

Parry, District Secretary, will re¬
ceive sealed bids until 8 p.m.

(EST) on Dec. 1 for the purchase
of $210,000 school bonds. These
bonds were authorized at the elec-j
tion held on Sept. 13, 1949.

Mars, Pa.
Bond Sale—The $4,000 general

obligation bonds offered Oct. 3
were awarded to Singer, Deane &
Scribner, of Pittsburgh, at a price
of 100.50.

Olyphant, Pa.
Bond Sale—The $60,000 334%

refunding bonds offered Nov. 9—
v. 170, p. 1851—were awarded to
Byrne and Phelps, Inc., of New
York, at a price of 100.10, a basis
of about 3.73%. Dated June 1,'
1949. Due on Dec. 1 from 1953 to
1964 inclusive.

, , / '

Olyphant Sch. Dist., Pa.
Bond Sale—The $42,000 3%%

refunding bonds offered Nov. 9
—v. 170, p. 1851—were awarded
to Fox, Reusch & Co., of Cincin¬
nati, at a price of 100.10, a basis
of about 3.73%. Dated June 1,
1949. Due on Dec. 1 from 1953 to
1959 inclusive.

Pennsylvania State Highway and
Bridge Authority (P. O,

Harrisburg), Pa. <

Bond Offering—Ray F. Smock,
Secretary of the Authority, will
receive sealed bids until 12:30 p.m.

(EST) on Dec. 1 for the purchase
of $15,000,000 not to exceed 4%
interest highway and bridge, Se¬
ries 1949 coupon bonds. Dated
Dec. 15, 1949. Denomination $1,-
000. The bonds will mature se¬

rially each year, commencing Dec.
15, 1953, and ending Dec. 15, 1961,
in such amounts, and shall bear
such rate or rates of interest pay¬
able semi-annually on June 15
and Dec. 15 in each year, as shall
be fixed by the purchaser in his
proposal for the purchase of the
bonds provided: (1) $15,000,000
principal amount of the bonds
shall mature serially on Dec. 15,
1953 and ending Dec. 15, 1961, in
such amounts that the maximum

principal and interest require¬
ments on said principal amount of
bonds for any one of the years
ended Dec. 15, 1953 to Dec. 15,
1961, shall not exceed the mini¬
mum principal and interest re¬

quirements thereon for any such
year by more than $40,000; (2)
no interest rate shall be sepecified
which is not a multiple of 1/10
or Vs of 1%; (3) all bonds ma¬

turing on the same date date shall
bear the same rate of interest,
and (4) no bonds shall bear in¬
terest at more than one rate. Sub¬

ject to the foregoing, proposals
may be made at a price (exclu¬
sive of accrued interest) not less
than 98V2% of the principal
amount of the bonds, and pro¬
posals may specify any number of
interest rates. The bonds will be

subject to redemption prior to
maturity at the option of the Au¬

thority or- pursuant to certain
covenants of the Authority con¬
tained in the resolution, or after
Dec. 15, 1952. Principal and in¬
terest (J-D) payable at the Gi-
rard Trust Co., Philadelphia,
Fiscal Agent of the Authority, or,
at the option of the holder, at the
agency of the Authority, in New
York City. The approving opin¬
ion of Morgan, Lewis & Bockius,
of Philadelphia, and of Fairfax
Leary, Jr., general counsel for
the Authority, will be furnished to
the purchaser without cost. A
certified check for $300,000, pay¬
able to the Authority, is required.

Philadelphia, Pa.
Bond Sale — The $1,850,000 re¬

funding bonds offered Nov. 17—
v. 170, p. 1746—were awarded to
a group composed of Lehman
Bros, and C. J. Devine & Co.,
both of New York, and Moncure
Biddle & Co., of Philadelphia, at
a price of 100.351, a net interest
cost of about 1.7002%, as follows:

$496,006 4s. Due on July 1 JE#om
1951 to 1954 inclusive.

1,354,000 iv2s. Due on July 1
from 1955 to 1965 inclusive.

The bonds are dated Dec. 1,
1949. Second high bid of 100.306
for $496,000 4s and $1,354,000 lV2s,
or a net cost of about 1.705%, was
made by an account composed of
the Chemical Bank & Trust Co.,
and Equitable 'Securities Corp.

Sewickley Twp. (P. O.
Greensburg), Pa.

Bond Sale—The $50,000 funding
and improvement bonds offered
Nov. ,15—v. 170, p. 1851—were
awarded to S. K. Cunningham &
Co., and George G. Applegate &
Co., both of Pittsburgh, jointly, as
2V4S, at a price of 100.51, a basis
of about 2.20%. Dated Dec. 1,
1949. Due on Dec. 1 from 1951 to

1969 inclusive. The second highest
bidder was Fauset, Steel & Co.
for 2i/2s, at a price of 101.52.

SOUTH CAROLINA

Spartanburg County (P. O.
■j Spartanburg), S. C.
Bond Offering—R. H. Ashmore

Clerk of the County Board, wil
receive sealed bids until 11 a.m

(EST) 011 Nov. 28 for the pur¬
chase of $200,000 not to exceed
3% interest road improvement Se¬
ries L coupon bonds. Dated De
1, 1949. Denomination $1,Q
Due on Dec. 1, as follows:
000 from 1951 to 1956 incluspe
and $20,000 from 1957 to 1963 in¬
clusive. Principal and interest
(J-D) payable at the Centra
Hanover Bank & Trust Co., New
York City. Bidders to name the
rate of interest, expressed in
multiple of % of 1%. The ap¬

proving opinion of Reed, Hoyt &
Washburn, of New York City, wil
be furnished to the purchaser
without cost. A certified check
for 2% of the bonds, payable to
the County, is required.

York County, Ebinport Con.
Sch. Dist. No. 53 (P. O.

York), S. C.
Bonds Sold—An issue of $175,-

000 school bonds has been sold to

the Interstate Securities Corp., of
Charlotte, and Associates, as fol¬
lows: , ; ' '•

$56,000 as 2V2s. Due on March 1
from 1951 to 1957 inclusive.

17,000 as 2s. Due on March 1
in 1958 and 1959. '

46,000 as 214 s. Due on .March 1
. from 1960 to 1963 inclusive.

56,000 as 2V2s. Due on March
1 from 1964 to 1969 inclusive.

Dated Sept. 1, 1949. Denomina¬
tion $1,000. Principal and interest
(M-S) payable at the Chase Na¬
tional Bank, New York. Legality
approved by Sinkler, Gibbs &
Simons, of Charleston.

SOUTH DAKOTA

Bristol, S. Dak.
Bond Offering — Leo Clemen,

City Auditor, will receive sealed
bids until 8 p.m. (CST) on Nov.
25 for the purchase of $60,000 not
to exceed 2J/2% interest sewer

coupon bonds. Dated Dec. 1, 1949.

Denomination $1,000. Due on Dec.
1, as follows: $4,000 from 1950 to
1962 inclusive; $3,000 in 1963 and
1964, and $2,000 in 1965. Bonds
maturing in 1960 and subsequent
years will be redeemable on Dec.

1, 1959, and any interest payment
date thereafter at par, Bidders to
name the rate of interest, ex¬

pressed in a multiple of lU or 1/10
of 1%. The approving opinion of
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis, will be
furnished to the purchaser. A
certified check for $1,200 is re¬

quired.

Dell Rapids, S. Dak.
Bond Offering — M. E. Wicks,-

City Treasurer, will receive sealed
bids until Nov. 28 for the purchase
of $25,000 Park Pavilion bonds/
Dated Dec. 15, 1949. Denomina-'
tion $500. Due on Dec. 15, as fol¬
lows: $2,000 from 1950 to 1961
inclusive, and $1,000 in 1962. Prin¬
cipal and interest payable at the
City Treasurer's office.

Watertown Sch. Dist., S. Dak.
Bond Offering—Mabel Hanson,'

Clerk of the Board of Education/
will receive sealed bids until 8:30

p.m. (CST) on Nov. 30 for the
purchase of $325,000 not to exceed
2% interest building bonds. Dated
Dec. 1, 1949. Due on Dec. 1, as
follows: $15,000 in 1951; $30,000'
in 1952, and $35,000 from 1953 td
1960 inclusive. Bidders to nafne
the rate of interest, expressed in
a multiple of y4 or 1/10 of 1'%.
Principal and interest (J-D) pay¬
able at any suitable bank or trust

company designated by the pur¬
chaser. The approving opinion of
Faegre & Benson, of Minneapolis,
will be furnished to the purchaser
at the expense of the District. A
certified check for $5,000, payable
to the District, is required.

TENNESSEE

Harriman, Tenn.
Bond Sale—The $250,000 elec¬

tric system revenue, Series B
bonds offered Nov. 10—v. 170, p.
1851—were awarded to the Hamil¬
ton National Bank, of Chatta¬
nooga, and Associates, on a bid
reflecting a net interest cost of
about 1.77%. Dated June 1, 1949.
Due on June 1 from 1951 to 1959
inclusive. The second highest bid¬
der was John Nuveen & Co., on
a bid reflecting a net interest cost

<^of about 1.78%., % r

Shelby County, White Haven '

Utility District (P. O.
Memphis), Tenn.

Bond Offering—R. E. Palmer,
Jr., Secretary of the Board of

Commissioners, will receive sealed
bids until 2 p.m. (CST) on Dec/6
for the purchase of $550,000 not to
exceed 4% interest water and fire
protection system revenue bonds.
Dated Nov. 1, 1949. Denomination
$1,000. Due Nov. 1, as follows:
$5,000 in 1955 to 1957, $10,000 in
1958 to 1963, $15,000 in 1964 to
1967, $20,000 in 1968 to 1970, $25,-
000 in 19 /1 to 1973, $30,000 in 1974
to 1979, and $100,000 in 1980.
Bonds maturing on and after Nov.
1, 1960, are redeemable at the opr
tion of the District on Nov. 1,
1959, or on any interest payment
date therafter, as a whole or in
part, in inverse order of numbers
and maturities (by lot within a

maturity) at 105% if redeemed on

or before Nov. 1, 1961; at 104% if
redeemed on or before Nov. 1,
1964; at 103% if redeemed on or

before Nov. 1, 1967; at 102% if
redeemed on or before Nov. 1,
1970; at 101% if redeemed on or
before Nov. 1, 1973, and without
premium if redeemed thereafter.
No more than three coupon rates,
in multiples of V4 of 1%, may be
specified for the issue, and no rate
to apply to less than a complete

maturity. Interest M-N. The ap¬

proving opinion of Caldwell, Mar¬
shall, Trimble & Mitchell of New-
York City, will be furnished to

the purchaser by the District. A
certified check for $11,000, pay¬

able to the District, is required.;;:
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TEXAS

Alamo, Texas
Bonds Sold—R. A. Underwood

& Co., of Dallas, has purchased
$25,000 street improvement bonds,
being part of an authorized issue
of $75,000. .. , ,

Bay City, Texas
1

. Bond Sale—The $000,000 water
works and sewer system revenue
bonds offered Nov. 10 were

awarded to a syndicate composed
of B. V. Christie & Co., of Hous¬
ton, Shields Co., W. E. Hutton
fo Co., both of New York, and
Walter, Woody & Heimerdinger,
of Cincinnati, at a price of 100.05,
a basis of about 2.68%, as follows:

5511,000 as 2%s. Due on Dec. 1
from 1951 to 1976 inclusive.

89,000 as 2y2s. Due on Dec. 1
from 1977 to 1979 inclusive.

The second highest bidder was

Underwood, Neuhaus & Co., and
First Southwest Co., Dallas,
jointly, on a bid reflecting a net
interest cost of about 2.69%.
Bonds are dated Dec. 1, 1949.

Denomination $1,000. Due on
Oec. 1, as follows: $5,000 in 1951,
$14,000 in 1952 and 1953, $15,-
000 in 1954 and 1955, $16,000 in
1956 and 1957, $17,000 in 1958 and
1959, $18,000 in 1960 and 1961,
$18,000 in 1962 and 1963, $20,000
in 1964 and 1965, $21,000 in 1966,
522,000 in 1967 and 1968, $23,000
iir 1969, $24,000 in 1970 and 1971,'
$25,000 in 1972, $26,000 in 1973
and 1974, $27,000 in 1975, $28,-
€00 in 1976, $29,000 in 1977, and
$30,000 in 1978 and 1979. The
City reserves the right to call for
prior redemption all bonds ma¬
turing Dec. 1, 1965 and after, in
•inverse numerical order on Dec.

1, 1964, or on any interest pay-
;Lng date thereafter at par and
accrued interest.. Principal; and
Interest (J-D) payable at the
First National Bank, Bay City.
Legality approved by Chapman
& Cutler, of Chicago. ^

Bonham Indep. Sch. Dist., Texas
Bonds Sold—An issue of $469,-

000 school bonds has been sold to
the Equitable Securities Corp. on
a bid reflecting a net interest cost
of about 2.64%, for 21/2s and 23As.
Due from 1950 to 1979 inclusive.

Dennison, Texas
. Bond Sale—The $180,000 street
improvement bonds offered Nov.
10 were awarded to Moss, Moore
& Co., of Dallas, and Braun, Bos-
worth & Co., Inc., jointly, on a
bid reflecting a net interest cost
of about 2.48%. The second high¬
est bidder was George K. Baum &
Co., on a bid reflecting a net in¬
terest cost of about 2.55%.
Bonds are dated Nov. 1, 1949.

Due on Jan. 1, as follows: $6,-
000 in 1861; $5,000 in 1962; $11,-
000 in 1963 and 1964; $10,000 in
1965; $11,000 in 1966; $12,000 from
1967 to 1969 inclusive; $13,000 in
1970 and 1971; $12,000 in 1972;
$14,000 in 1973; $15,000 in 1974,
and $23,000 in 1975. The bonds
are optional on Jan. 1, 1961.
Principal and interest (J-J) pay¬
able at the Mercantile National

Bank, Dallas. Legality approved
by McCall, Parkhurst & Crowe,
of Dallas.

r DIVIDEND NOTICE

The Board of Directors of
The Davison Chemical
Corporation has declated
a quarterly dividend of
Thirty-seven and one-half,
cents ($.37%) per share en
its capital stock, payable
December 31, 1949, to
stockholders of record at
the close of business De¬
cember 9, 1949.

M. C. Roop, Secretary

Baltimore 3, Md.
November 17, 1949

THE DAVI SOX CHEjWt CORPORATION

El Paso County (P. O.
El Paso), Texas

'

Bond Offering — The County
Auditor will receive sealed bids
until 2 p.m. (CST) on Dec. 12 for
the purchase of $150,000 hospital
bonds. These bonds were author¬
ized at the election held , on
Nov. 8. YYvv vSY S? YY?'7 'V.-':
Hardin County Road Dist. No. 3-A

(P. O. Kountze), Texas
V Bond Sale—The $575,000 road
bonds offered Nov. 14 — v. 170,
p. 1964—were awarded to the Co¬
lumbian Securities Corp., of
Texas, of San Antonio, Shields &
Co., of New York, and B. V.
Christie & Co., of Houston, joint¬
ly, on a bid reflecting a net inter¬
est cost of about 2.39%, as follows:

$191,000 as 2%s. Due on Dec. 10
from 1950 to 1957 inclusive.

209,000 as 21As. Due on Dec. 10
from 1958 to 1964 inclusive.

175,000 as 2%s. Due on Dec. 10
from 1965 to 1969 inclusive.

Dated Dec. 10, 1949.
^

Mason, Texas
Bonds Sold—An issue of $150,-

000 water and sewer bonds has
been sold to the Central Invest¬
ment Co., of Texas., of San An¬
tonio, as 3 and 3%s. Dated
Oct. 15, 1949. Due on April 15
iiorn 1951 to 1979 inclusive. Op¬
tional April 15, 1965.

, J Moore County (P. O. f
, • Dumas), Texas

Bond Sold—An issue of $115,000
road bonds has been sold to the
First Southwest Co., and the Dal¬
las Union Trust Co. both of Dallas,

jointly, at a price of 100.15.
'

Navarro County (P. O.
Corsicana), Texas 1

A Bond Sale—The $540;000 Junior
Collebe 1 District Building, Se¬
ries 1949 bonds offered Nov. 10—

v. 170, p. 1852—were awarded to
rhe Equitable Securities Corp.,
Braun, Bosworth & Co., Inc., and
the Columbian Securities Corp. of
Texas, of San Antonio, jointly, on
a bid reflecting a net interest cost
of about 2.27%, as follows:

$84,000 as 3s. Due on Dec. 15
;> from 1950 to 1953 inclusive.

287,000 as 2s. Due on Dec. 15
'

■ from 1954 to 1964 inclusive.

169,000 as 2%s. Due on Dec. 1
from 1965 to 1969 inclusive.

Dated Dec. 15, 1949. Denomina¬
tion $1,000. Principal and interest
payable at the First National
Bank, Corsicana. Legality ap¬

proved by McCall, Parkhurst &
Crowe, of ■ Dallas. The second
highest bidder was B. J. Van In-
gen & Co., It. J. Edwards, Inc.,
and Louis B. Henry Investments,
Dallas, jointly, for $469,000 as

2%s, and $71,000 as 21/2s, on a bid
reflecting a net interest cost of
about 2.29%.

Orangefield Indep. Sch. Dist.,
7, Texas .

Bond Sale—The $40,000 school
house bonds offered Nov. 9—v.

170, p. 1852—were awarded to
Fridley & Hess, of Houston, as

2%s. Dated Dec. 1, 1949. Due on
Dec. 1 from. 1950 to 1964 inclu--
sive. ' vV' /? 7"-:'.7?:' :???
Pasadena Indep. Sch. Dist., Texas

< Bond Offering?— The School
Board will receive sealed bids
until Dec. 1 for the purchase of
S760.000 building bonds. These
bonds i were authorized at the
election held on Nov. 8.

Slaton, Tex. ■?.
Bonds Sold—An issue of $40,000

street improvement bonds has
been sold to M. A. Hagberg &
Co, and Hatcher & Co., both of
Dallas, jointly, at a price of 100.13.
These bonds were authorized at

the election held on April 5.

WASHINGTON

Chelan County, Cashmere Sch. Dist.
No. 122 (P. O. Wenatchee),

Washington
Bond Offering —. Tom. E. Mc-

Koin, County Treasurer, will re¬
ceive' sealed bids until 2 p.m.

(PST) on Nov. 28 for the purchase
of $125,000 not to exceed 4% in¬
terest school bonds. Dated Dec. 1,
1949. Denomination $1,000. Due on
Dee. I, as follows: $9,000 from
1951 to 1963 inclusive, and $8,000

in 1964. Principal andV interest
(J-D) payable at the \County
Treasurer's office. A certified
check for 5% of the amounf bid
is required. \ \
Lewis County, Adna Sch. Dist.

No. 226 (P. O. Chehalis),
Washington

Bond Sale — The $30,000 im¬
provement bonds offered Nov. 12
—v. 170, p. 1852—were awarded
to the State, as 2.35s, at a price of
par. Dated Dec. 31, 1949. The sec¬
ond highest bidder was Security
State Bank, Chehalis, for 2.40s.

WISCONSIN

Kiel, Wis.
Bond Sale—The $50,000 sewage

system mortgage revenue bonds
offered Nov. 15—v. 170, p. 1748—
were awarded to the Milwaukee

Co., of Milwaukee, as 2V4S, at a
price of 100.13. The second high¬
est, bidder was Central Republic
Co., Chicago, for 2V2s, at a price
of 101.53.

La Crosse, Wis.
Bond Sale—The $250,000 sewer

bonds offered Nov. 15 — v. 170,
p. 1852 — were awarded to the
Continental Illinois National Bank
& Trust Co., and C. F. Childs &
Co., both of Chicago, jointly, as
IV4S, at a price of 100.73, a basis
of. about 1.10%. Dated Dec. 31,
1949. The second highest bidder
was First National Bank, Chicago,
and Robert W. Baird & Co., joint¬
ly, for 1V4S, at a price of 100.71.

Slinger, Wis. ? r .

Bond Offering—Lionel J. Bull,
Village Clerk, will receive sealed
bids until 8 p.m. (CST) on Dec. 6
for the purchase of $50,000 not
to exceed 3% interest sewer bonds.
Dated Nov. 1, 1949. Denomination
$1,000. Due on May 1, as follows:
$2,000 from 1950 to 1959 inclusive,
and $3,000 from 1960 to 1969 in¬
clusive. Principal and interest
(M-N) payable at the Village
Treasurer's office. Bidders to name

the rate of interest, expressed in
a multiple of x/\ of 1%. The ap¬

proving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished to the purchaser at the ex¬

pense of the Village. A certified
check for $2,000, payable to the
Village Treasurer, is required.

CANADA
BRITISH COLUMBIA

New Westminster, B. C.
Debenture Offering—Wilfred A.

Greene, City Comptroller, will re¬
ceive sealed bids until 2 p.m.

(PST) on Nov. 28 for the pur¬
chase of $249,267.95 debentures,
divided as follows:

$3,000.00 21/2% victory heights
sewer system bonds. Due $1,-
000 on Dec. 1 from 1950 to
1952 inclusive.

5,000.00 2%% victory heights
sewerage system bonds/Due

■'

$1,000 on Dec. 1 from 1953 to
1957 inclusive. •

27,697.64 3% victory heights sew-
/; erage system bonds. Due on

Dec. 1, as follows: $1,000 from
1958 to 1970 inclusive; $2,000
■from 1971 to 1976 inclusive,
and $2,697.64 in 1977. %?%

300.00 2V2% sev/er extension
.?>/. bonds. Due $100 on Dec. 1
Kv :i ..from 1950 to 1952 inclusive.
500.00 2%% sewer extension

bonds. Due $100 on Dec. 1
:from 1953 to 1957 inclusive.

'

2,770.31 3% sewer extension
bonds. Due on Dec. 1, as fol¬
lows: $100 from 1958 to 1971

?; inclusive; $200 from 1972 to
: 1976 inclusive, and $370.31 in
T 1977.

210,000.00 3%% sapperton Sewer
bonds. Due Dec. 1, as follows:
$4,000 in 1950 and 1951, $4,-
500 in 1952 to 1954, $5,000 in

'

1955 to 1957, $5,500 in ? 1953
and 1959, $6,000 in 1960 to
1962, $6,500 in 1963 and 1964,
$7,000 in 1965 and 1963, $7,-
500 in 1967 and 1968, $8,000 in

' A, * 1969, $8,500 in 1970 and 1971,'
$9,000 in 1972 and 1973, $9,-

'

500 in 1974 and 1975, $10,000
in 1979. Principal and inter¬
est (J-D) payable at various

V • branch offices of the Bank of
Montreal in Canada.

Federal Reserve September Business Index
'

The Board of Governors of the Federal Reserve System issued
on Oct. 28 its monthly indexes of industrial production, factory
employment and payrolls, etc. The indexes for September together
with a month and a year ago, follow:

BUSINESS INDEXES

1939 average = 100 for factory employment and payrolls;
1923-25 average = 100 for construction contracts;

. /, . 1935-39 average = 100 for all other series.
, \ . . . - Adjusted for Withaut

'fV'V/-' ? ;. -'YyV;'
Seasonal Variation Seasonal Adjustment '

1949 : 1948., 1949 1943

Industrial production—
Sept. ': ; Aug. Sept. ,

Sept. Aug. Sept,

Total tl72 170 %;? 192 + 177 173 197

Manufactures—

Total _ '• ,.T" + 182 * 177 199 + 186 380 203

Durable _
+ 197 IS2 225 + 199 194 227

Nondurable + 170 1<;5 178 + 176 169 185

Minerals tll9 129 156 +123 134 " 160

Construction contracts, value—
i Total +247 [229 193 +248 [238 19-3

Residential +254 [223 165 +254 [226 165

All other +242 230 216 +244 243 218

Employment—
Total Nonagricultural + 142.2 141.9 147.0 +143.6 142.1 143.4

Total factory +141.1 140.4 156.1 +143.8 341.3 158.9

Factory payrolls, total-- —
■ ? —%?''•:• +334.7 ■ 823.2 7 36b.8

Freight carloadings 106 115 139 116 319?"'; 150

Department store sales, value 289 283 309 298 238 319

Department store stocks. value„
a 253 292 « 254 304

■'Data not yet available. [Preliminary. tEstimated. §Rcvised.

NOTE—Production, carloadings,, and department store sales indexes based on

dally averages. To convert durable manufactures, nondurable manufactures, and
minerals indexes to points in total Index, shown In Federal Reserve Chart Book,
multiply durable by .379, nondurable by .469, and minerals by .152. A,.

Construction contract indexes based on 3-month moving averages, centered at

second month, of F. W. Dodge data for 37 Eastern States.. To convert Indexes to
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000,
residential by $184,137,000 and all other by $226,132,000. "•' ^ %

Factory employment index, without seasonal adjustment, and payrolls index com¬

piled by Bureau of Labor Statistics, ; ■*- ?V . \ *

INDUSTRIAL PRODUCTION

(1935-39 average == 100)
• Adjusted for

Seasonal Variation

Without *:

Seasonal Adjustment ;

-1949- 1948 -1949- 1943

•7 Sept. Aug.
"

Sept. Sept. 7: Aug. ; 7?Sept.
MANUFACTURES

'

7,-7-j-: ' ./77
"

Iron and steel— 7 179 178 214 ;"7 179 7 173 214

■

F+g lrnn. ■..; -,.r.r , . / ; :-u" 171 -: ?170 ; 7' 20.5 :? .,171 -.•7 370 "7 ,.,205

/ 'S+.P.P1 -r, . ,,,
193 191 2p ,

« 193 191
; ? 243

, Open hearth - 168, ?' 165 ■. 185 168 77165. ; .185

Electric ■— 373 376 ••7;7 f 658 ? -373 376 658

Machinery «; +223 235 ??•?. ■ • 273 % +223 ,

- 215 273,

Transportation equipment i ■"■'7+24377 244 231 +248 244 231

Automobiles (lncl. parts) +231 225 197 ,. ,? +231 223 %
v
.197

Nonferrous metals and products + 156 • 141 192 +156 7 341 7 192

Smelting and refining +176 • 174 193 + 176 374 J'f 193

Fabricating- + 348 ? i 128 192 ?' +148 <7 128 • 192

Lumber and products +128 126 343 +136 134 153

Lumber +315 ? 115 132 +127 126 147

Furniture
•

+154 148 777■165 +154 148 165

Stone, clhy & glass products +184 183 7? 207 + 192 191 216

Cement ?,?; 183 7 183 '777 * ■ 7 . 207 213

Clay products _ _
+146 146 369 +151 350 175

Textiles and products + 155 140 1G8 + 155 140 168

Cotton consumption.. «...
127 131 .. • 132 127 , ?: 311 132

Rayon deliveries - : 296 259 322 296 259 7 322

Wool textiles ...

•• i;:?/ . a > 134 368
• :7 • 334 166

Leather products I'■ « 111 7.119?;' ■??7.>f7 ■ 110 118

"'

Tanning
* ■?',?: 02 108 c ;'7'.'''*. 7 90., 106

Cattle hide leathers. 105 123 * 102 121

Calf and kip leathers 7": \ o ?;>y 63 79
■

• ♦ 77 72 78

Goat and kid leathers .! 71 783" 69 84

Sheep and lamb leathers-
u 77 98 * 7 80 96 ,

Shoes v.-' '-yh? * .123. ?. 126. » 123 126

Manufactured food products + 165 164 163 + 187 386 188

Wheat flour + 110 110
. 128 " ; +120 109 140

Meatpacking +155 153 ;;!$■133 + 142 134 124 o

Other manufactured foods +172 171 172 ¥: +203 199 207

Processed fruits and veg.— + 148 150
1

162 +289 286 317

Paper and products + 167 7? 155 166 +167 155 166

Paperboard
*

203 ■7 184 189 203 184 189

Newsprint production 94 :,■•■; 97 ■93 7?, 94 ' -.7 96 :■ 98

Printing and publishing v?.;ti54 151 154 +155 143 155

. , Newsprint consumption 7? 353 | 77 151 347 157 ■ 136 149

Petroleum and coal products— ,+206: ' +204
"

+207 +206 +204 t207

I Gasoline + 177 1 177 165 +177 ?.» 7 177 165

7 Fuel oil 77+176.; 168 7? 130 7 +176 7 168 « 130

Coke \1
143 181 146 181

By-product • 150 Y ; 173 150 173

"7?.Reehiv« ' fy ? +33 ?' 33 444 +33 33 7 -? 444

Chemicals ? +230 I 228 , , 257 ; +236 225 257

Rubber products™ 7- tl72 177 205 ?? +172 177 ?? ,'. 205

MINERALS

Bituminous coal

* Anthracite —

7 Crude petroleum - :
Metals —

Iron ore

+ 322 134 7;: 162 + 122 134 . 162

+60 108 15G +60
*

108 156

+50 82 ; 119V +50 % 7-?? 82 139

+ 154 149 170 +154 : 149 170

+99 103 119 7 +129 136 148

;■_ ' 'i i. +263 305 314

FREIGHT CARLOADINGS

(1935-39 average — 100)

Coal

Coke

Grain

Livestock

Forest products—

Ore '-1—.——

Miscellaneous —

68 95 7. 149 68 95 149

130 123 V193 128 119 [131

125 138 / 127 140 149 142

79 •• ■ 77 35 7 104 73 113

321 • 125
'

:i52 t 130 331 - 164

145 7 16G . 7178 218 :? 240 [268

125 ■ ? 127? [145 135 I 128 . 156

52 57 ■■?" 66 ? 55 V 57 70
Merchandise, I.C.L.

NOTE—to convert coal and miscellaneous indexes to points in total index, shown
in Federal Reserve Chart Book, multiply coal hy .213" and v miscellaneous ' by .543.
; *Data not yet available, tPreliminary. [Revised. ■ v>
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