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A-NY & B-NY Realizing Corp.—Dissolved—
v President and directors of the Manhattan Company, Trustee, 40
Wall Street, New York 15, N. Y. on Oct 27 announced that this cor¬

poration has been dissolved and the account of the receivers of the
corporation settled by orders of the New York State Supreme Court.

? The trustee has now received from the surviving receiver the sum of
$78,433.34, being the balance of funds remaining in the hands of the
receiver after making expenditures authorized by Order of the Court
entered March 2, 1949.
'Pursuant to said order, said sum of $78,433.34 wil be paid at the

principal office of the trustee, pro rata as a final payment to holders
of the 5% cumulative income debentures (including any holders of
Mortgage Security Corp. of America first lien 5V2% gold bonds, series!
A-NY and series B-NY, exchangeable for such debentures) at the rate
of $37.03 for each $1,000 face amount of debentures, payable upon
surrender for cancellation and cremation of such debentures (or bonds)
and all unpaid interest coupons, is any, appertaining thereto, to the
trustee.—V. 162, p. -873.

Abraham & Straus, Inc.—To Vote on Sale & Dissolut'n
On Nov. 9, the stockholders will consider a proposal to dispose

of all of the properties and assets of this company, including good¬
will, to Federated Department Stores, Inc.; also on a proposal to
change the name of the company to Abtras Division, Inc. and dissolve
the company.

The proposed agreement and plan of reorganization provides for
the distribution of 3.25 shares of Federated common stock of $5
par value in exchange for each share of A. & S. common stock of
no par value. See also V. 170, p. 1489.

Admiral Corp.—To Vote on Stock Increase, etc.—
The stockholders on Nov. 9 will vote on increasing the authorized

capital stock from 1,200,000 shares to 2,000,000 to effect a 100% stock
distribution. '*•• ^

Subject to the above, and to the filing of a certificate of amend¬
ment on Nov. 10, one additional share will be distributed on Dec. 7,
1949 for each share held of record Nov. 21, 1949. See V. 170, p. 1489.

Ainsworth Manufacturing Co.—Earnings—
Period End. Sept. 30—

Wet prolit after charges
and taxes ——.—

Wo. of common shares...
Earned per share
—V. 170, p. 297.

1949—3 Mos.—1948

$268,871
413,862
$0.55

$163,209
413,862
$0,39

1949—9 Mos.—1948

$475,095 $270,819
413,862 413,862
$1,15 $0.65

Alaska Coastal Airlines—Bonds Offered—
- This company, with office at Juneau, Alaska, on Sept. 6 filed a
letter of notification with the SEC covering $288,000 first mortgage
toonds, due $24,000 annually to Oct. 1, 1961. The bonds are being
offered at par (without underwriting) to banks and stockholders.
Proceeds will be used to pay loans, erect building, provide working
capital.

t Albert Frank-Guenther Law, Inc.—New Associate—
George Dock, Jr., has joined this corporation in the New York City

office. For the last two years he was with the National Audubon
Society in charge of public information, prior to which he was for
four years an account and copy executive with Fuller & Smith & Ross,
Wew York City. Previously he had been a Vice-President of Doremus
& Co., New York City; public relations director of the Federal Home
loan Bank Board, Washington, D. C., and Assistant Advertising Man¬
ager of Halsey, Stuart & Co., Inc., investment firm, New York City.
—V. 169, p. 1001.

Alleghany Corp.—Se) Is Last of Rock Island Stock—
100,000 Shares C. & O. Also Sold—
The corporation has sold its remaining holdings of more than

120,000 shares of common stock of the Chicago, Rock Island &
Pacific RR. />/^ !"':

The Rock Island shares sold by Alleghany were purchased by S. R.
Arias for the Norris-Crown interests and other investors. James

Norris, President of the Norris Grain Co., Chicago, and Henry Crown,
Chairman of Material Service Corp., Chicago, are directors of the
(Rock Island.

At the beginning of this year Alleghany held in its portfolio 250,000
shares of Rock Island common stock, which it has steadily disposed
©f, having reduced its holdings to 204,800 shares as of Aug. 31 this
year. ; //:_/. v: v.,}.--:,; // V; " • /'//

. The Alleghany Corp. Nov. 2 also sold 100,000 shares of Chesapeake &
Ohio Ry. common stock, which were offered as a secondary distribution
toy Blyth & Co., Inc.
Another block of stock amounting to 61,000 shares were offered as

si secondary distribution Nov. 3.—V. 170, p. 1693.

American Airlines, Inc.—To Lower Aircoach Fares—
The corporation has announced plans to inaugurate the first sched¬

uled low fare transcontinental air coach service between New York
and Los Angeles. Subject to approval of the Civil Aeronautics Board,
the service will be started on Dec. 27, 1949 with Douglas DC-4 air¬
planes seating 70 passengers.. The DC-4 aircraft will be replaced in
the spring of 1950 with converted DC-6s, also of 70 passenger capacity.
Fares as announced are New York-Los Angeles $110, Chicago-Los

Angeles $85, and New York-Chicago $35. One round trip per day will
toe operated between Newark Airport and Los Angeles International
Airport with a stop for passengers in Chicago. The aforementioned
fare3 average 25% less than present air fares between New York,
Chicago and Los Angeles, the announcement said.

/ C. R. Smith, President, said that this company concurs in the policy
announcement by the Civil Aeronautics Board last Sept. 7 affecting
air coach and promotional air services in which the Board said that
airlines will be required to submit economic justification for low fare
air services. In announcing the move, Mr. Smith pointed out that
the Board declared the airlines cannot afford to lower fares in-

- discriminately to the point of-endangering the basic rate structure of
the industry. He stated the economic justification for American's news
service is that the converted 70-passenger airplanes can, earn as much
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revenue at the proposed lower fares as can the 50-passenger DC-6s
at the regular fares. ' V ' /• '(-v
It was pointed out that the company operates and will continue to

operate six daily DC-6s Flagship flights between New York and Los
Angeler, as against the proposed one round trip daily for the new
air coach service.—V. 170, p. 1693. /■ *.■

American Arch Co. (Del.)—Fowler a Director— -

John B. Fowler, Jr., of Cohu & Co., members of the New York Stock
Exchange, has been elected a director of this company and of American
Arch Co., Inc., of New York.—V. 170, p. 1489.

American Automobile Insurance Co.—Registrar—
The Bank of New York and Fifth Avenue Bank, New York, N. Y.,

has been appointed registrar for 500,000 shares of capital stock.
—V. 170, p. 1693.

American Broadcasting Co.—Borrows $600,000—The
company, it was announced Oct. 29, has completed ar¬
rangements with Mutual Life Insurance Co. of New
York for a $600,000 20-year loan at ^Vz% interest. The
proceeds will be used in the further development of the
network's television center in Hollywood.—V. 170, p. 877.

American Chicle Co. (& Subs.)—Earnings—
Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos—1948

Operating profit $1,987,744 $2,034,136 $5,386,843 $5,883,447
Income taxes 800,347 797,832 2,134,313 2,234,071

Net profit ______—_ $1,187,397 $1,236,304 $3,252,530 "$3,649,376
Capita] shares outstdg.. * 1,298J£5 1,298,475 1,298,475' 1,298,475
Earnings per share $(191 $0.95 , $2.50 $2.81
—V. 170, l). 782.

American & Foreign Power Co., Inc.—Earnings—
STATEMENT OF INCOME (COMPANY ALONE)

Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.—1948
Income from subs __ $3,563,682 $3,547,272 $14,791,838 $13,565,776
Other income 4 6,196 1,188 76,095

Total , $3,563,686 $3,553,468 $14,793,026 $13,641,871
Exps. & other charges,
incl. taxes —.—656,077 656,621 2,838,254 2,603,884

Int., (incl. lnterco.l & - . ; .. .

amort, of debt disct.
and expense —, 876,799 871,188 3,498,334 3,508,401

V COMPARATIVE STATEMENT OF CONSOLIDATED INCOME
Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.—1948

$ $ $ ... $
SUBSIDIARIES—

Operating revenues 33,788,576 30,774,558 129,961,105 117,655,922
Oper. exps., incl. taxes 25,075,867 23,503,506 97,640,658 89,640,833;
Prop, retir. res approp. 2,091,232 1,790,071 7,973,995 6,927,432

Net oper. revenues— 6,621,477 * 5,480,981 24,346,452 21,087,657
Rent for lease of plants
(net) 4,567 13,082 29,094 35,541

Operating income ___ 6,616,910 5,467,899 24,317,358 21,052,116;
other income (net)— 162,616 305,034 1,464,336 1,218,006

/ Gross income 6,779,526 5,772,933 25,782,194 22,270422,
Net interest to public &
1

other deductions r 358,410 457,779 1,537,812 1,960,039

V Balance ... 6,421,116 5,315,154 24,244,582 20,310,083/.
Pfd. dividends to public 556,483 538,795 1,992,380 2,033t491

. Balance 5,864,633 4,776,359 22,252,202 18,276,592
Exchange adjustments :
on work, capital (net) Cr99,8Q7 Drl7,812 Cr211,131 Dr87,564

"

Balance — 5,964,440 ; 4,758,547 22,463,323 18,189,028.
Portion applic. to mi- - -
/ nority interests - 166,858 126,346 935,939 802,890/

Net equity of co. in v •

income of subs 5,797,582 4,632,201 21,527,394 17,386,138*
; AMER. & FOREIGN

POWER CO., INC.— /
Net equity (as above)- 5,797,582 4,632,201 21,527,394 17,386,133
Other income —^ 4 6,196 1,188 76,095

Total — ——5,797,586 4,638,397 21,528,582 17,462,233
Exps. and other chgs., : V ^

incl. taxes 656,077 656,621 2,838,254 2.608,884
Interest to public and . '/

• amort, of debt disct. /
and expense — 876,799 871,188 3,498,334 3,502,999

Balance L 4,264,710 3,110,583 15,191,994 11,350,350.

BALANCE SHEET, JUNE 30

ASSETS— \ t 1949 .1948
..«■ ■■ •; >::y $- $;• :

Investment securities and advances, subs., etc. 518,430,485 508,570,004-
Cash in banks, on demand, U. S. currency— 2,166,295 3,231,186
Cash in special deposit 225,000 -

U. S. Govt, securities (at cost) - — 200,029
Accounts Receivable—
Subsidiaries — —171,176 31,355

■ Others —; — 12,765 7,54V
Interest and Dividends Receivable—-
-Subsidiaries :fc 3,154,622 3,374{252

Others ;_i — ——- 1,726
Other current assets——. —19,628 8,367,
Special deposits —— 926 75,676
Unamortized debt discount and expense.. 6,029,909 6,104,660
Other deferred charges — — 202,031 —

Total - - - - 530,412,837 521,604,802

/ LIABILITIES—• V ' " '

Capital stock — —— 393,940,452 393,940,452
Gold debentures, 5% series due 2030—— 50,000,000 50,000,000
3% notes payable (Electric Bond & Share Co.) 30,000,000 30.,000,000
Note payable, bank — — 1,000,000 -

Accounts payable —— .. 2,153 7,573
Accrued Accounts— /
Subsidiary - —— 27,576
Others — 4,096,394 3,2G4,783

Miscellaneous —— 572 572
Deferred credits ——— 11,211 19,211
Contingency reserve — — * 1,625,000 1,625,000
Earned surplus - — ... — 49,737,055 42,719,635

'

Total — - — — 530,412,837 521,604,802

—v. 170,p. 1693. ;.r;;; :;"//;;

American Gas & Electric Co.—Advance to Subsidiary
The company has applied to the SEC for authorization to make

advances on open account to Appalachian Electric Power Co. from
time to time, in an aggregate amount not to exceed $15,000,000,
The advances, which will bear no Interest and will not be made

or outstanding after June 30, 1950, will be used immediately to
repay, without premium, Appalachian's outstanding bank notes aggre¬
gating $8,000,000 and to meet the cost of construction. The advances
will be discharged by common stock investments by American and
Apppalachian at a later date.
The SEC has given interested persons until Nov. 10 to request a

hearing.—V. 170, 1694.

Balaooe surplus - $2,030,810 $2,025,659 $8,456,438 $7,524,586
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American Machine & Foundry Co.—Special Offering—
Reynolds & Co. sold in a special offering Nov. 1, 43,000
shares of common stock (no par) at $13.25 per share,
with a commission of 45 cents a share. ,

Consummates Purchase—• > / :

According to Morehead Patterson, Chairman of the Board, this
company's purchase of all the properties and assets of DeWalt, Inc.,
Lancaster, Pa., manufacturers of radial saws for high-speed cutting
of wood, light metals and plastics, was consummated on Nov, l.
The closing involved the transfer of 115,000 shares of AMP common

ctock plus $655,000 in cash to DeWalt, Inc.'DeWalt shareholders had
indicated their approval of the sale oh, Oct. 28. DeWalt's current
assets as of Sept. 30, "amounted to tl,751,447 including more than
$1,000,000 in cash, as against current liabilities of $198,531,
Mr Patterson Said AMP will continue operation of the 75,000 square

foot DeWalt plant, located on a 10-acre track, at Lancaster with the
present personnel through a wholly-owned subsidiary.
"The purchase of DeWalt represents a further step in AMP's di-;
versification program and adds to AMF's present marketing outlet
u complete distribution system consisting of approximately 350 dealers
serving industrial plants as well as the construction, and wood¬
working industries on a nation-wide basis.—V. 170, p. 1589.

American Natural Gas Co.--Registers Stock—
The company Oct, 28 filed a registration statement with the SEC

covering its proposed offering of additional common stock for sub- <

scription by stockholder.
As previously reported, the company proposes to offer an additional

304,425 shares of its no-par common stock for subscription by 'its
common stockholders of record Nov. 23, at the rate of one new shars
for each 10 shares held. Stockholders also will be entitled to purchase
shares not acquired by other stockholders plus not to exceed 27.880
shares" which may be purchased by the company in connection with
■its stabilization rctivities, both subject to allotment among stock¬
holders, The offering price is to be determined by competitive bidding.
Proceeds of the financing will be used for corporate purposes,

including common stock investments in Michigan Consolidated Gas
Co. and Milwaukee Gas Light Co.

Rights to Stockholders—-
Subject to prior effectiveness of a registration statement, company,

will offer its common stockholders of record on Nov. 23, the right
to subscribe to additional shares of common stock on or before Dec. 12,
1949, in the ratio, of one share for each 10 shares held. Stockholders
will a.'so be entitled to enter additional subscriptions, subject to allot¬
ment, for any unsubscribed shares plus any shares to a total of
27,680 purchased by the company in . connection with stabilization
&ctivit *68

The subscription price will be determined shortly before the offering
is made, according to the announcement. The subscription rights will
be admitted to dealings on the New York Curb Exchange immediately
after announcement of the offering, and the common stock of the
company is expected to be quoted ex-rights on the first full business
day after the rights are admitted to dealings, the Exchange said.
All certificates for the common stock delivered after Nov. 23, 1949,
must be accompanied by due bills for the rights.

Natural Gas From Hugoton and Oklahoma Being De¬
livered— '

William G. Woolfolk. Chairman, on Nov. 1 stated: "Within the
last few days the valves of our new pipeline were opened and natural
gas began flowing through the line from the Hugoton Field in Texas
and Oklahoma to our operating companies in Michigan and Wisconsin.
"This marks substantial completion, some six months ahead of

schedule, of the initial stage of development of the pipeline project.
The change-over in Milwaukee from manufactured to natural gas is
well under way and should be completed by the year-end.
"At present, the pipeline has compressor capacity for delivering

enly about 56.5 billion cubic feet of gas annually. During this early
stage of operation." Mr. Woolfolk concluded, "the pipe line w.ill not,
of course, deflect its full earning potential. This will be realized when
the heavy load demands in the territory have been connected and
the capacity of the line increased by the installation of additional
compressors," ' ..

CONSOLIDATED INCOME ACCOUNT 12 MONTHS ENDED SEPT. 30

Subsidiary Companies—■ 1949 1948
Gas operating revenues $54,978,226 $49,999,102
Cas purchase costs— ———-: ' 9,261,380 8,235,375
Other operating costs, deprec. and taxes——- 37,300,978 39,386,889

American Radiator & Standard Sanitary Corp.—New
Director—,,, / ' '1 i \'
Clark T. Morse, President of American Blower Corp., A subsidiary,

has been elected a director, succeeding James Inglis, retired.— 170,
p, 686. v. ; <,'• : ■■■,.■: ,v } • ■■ ; v

Anchor Hocking Glass Corp. (& Subs.)—Earnings—
12 Mos. End. Sept. 30— 1949 1948 1947 1946

Profit after charges - $6,877,346 $5,156,584 $5,968,173 $7,601,356
Fed. & Can; inc. taxes 2,859,313 1,933.284 2,383.723"* .3,389,752

Operating income
Other income

$8,415,868 $2,376,838
749,544 1,308,005

Gross income ———— ———— $9,165,412 $3,684,843
Jntere.it and other income deductions—— 2,917,490 2,339,939

Net income of subsidiaries—' _ $6,247,922 $1,344,904
Subsidiary preferred dividends - 318,100 330,000
Common dividends paid by subsidiaries to Amer¬
ican Natural Gas Co — 3,938.417 1,398,839

Undistributed income of subsidiaries— $1,991,405 *$383,935
American Natural Gas Co.—

Dividends on common- stocks of subsidiaries— $3,938,417 $1,398,839
Dividends on common stocks disposed of in 1948 , ..-"■■■•
(Detroit Edison Co. and Madison Gas &

Electric Co.) — — _ 110,722 1,351,880
Other income _———————— 47,293 35,601

Total income $4,096,432 $2,786,320
Interest ———— —————— 510,184 55,833
Taxes and miscellaneous expenses— — 696,240 615,422

Net income of company— —— $2,890,008 $2,115,065
Consolidated net .income— 4,881,413 1,731,130
Parent company preferred dividends (annual
requirement at Sept. 30, 1949—$45,831) 143,923 804,486

Balance applicable to 2,768,050 com. shares. $4,737,490 $926,644
Earned per share on common stock— $1.71

, $Q.33
♦Deficit.—V. 170, p. 1694,

American Palestine Securities Co., Inc.—Int. and Div.
A. H. Sakier, President, on Oct. 28 announced that regular semi¬

annual dividend and interest payments would be made in dollars to
American owners of the following Israel securities as of Oct. 1, accord¬
ing to advices received by this corporation from the Tel Aviv Stock
Exchange, on 4 Vst % debenture bonds of BIZUR, Ltd., and on 5% cumu¬
lative preferred shares of "MEKOROTH" Water Co., Ltd.
BIZUR is a 14-year old company established by the Jewish Agency

.and the General Cooperative Association of Jewish Labor in Palestine,
Jor making public works, settlement and housing loans.
MEKOROTH Water Co. is a 13-year-old company founded by the

.principal public bodies of Palestine for constructing and managing
water and irrigation works.

American Power & Light Co.—Weekly Input— «
For the week ended Oct. 27, 1949, the System inputs of subsidiaries

of this company amounted to 230,012,000 kwh., an increase of 4,503,000
kwh., or 2%, over the corresponding week of last year.—V. 170, p. 1694.

American Smelting & Refining Co.—Division Expands
This company's Federated Metals Division has acquired the electro-

; putter anode facilities of the Metallurgical Products Co. of Philadelphia,
'

These facilities will broaden Federated's ability to serve the electro¬
plating industry, said E. L. Newhouse, Jr., Vice-President of American
Smelting & Refining Co.
Production will be concentrated at the division's Perth Amboy,

N. J„ plant.
The alloy and specialty products business of Metallurgical-Products

Co. will be conducted at the Philadelphia plant, as in the past.—
V. 170, p. 1181.

Net profit ?, $4,018,033 $3,223,300 $3,584,450 $4,211,604
Com. shares outstand'g 715,550 715,550 715,550 715,550
Earnings per com. Share $5.24 84.11 $4.62 ; $5.49
—V. 170, p. 1694. / , ,

Anchor Mines, Inc., Los Angeles, Calif.—Stock Offered
—An issue of 296,000 shares of common stock (25tf par)
is being offered at $1 per share by Hunter & Co., New
York. The stock is offered as a speculation.
Transfer agent, Registrar & Transfer Co., 15 Exchange Place, Jersey

City, N. J.
HISTORY AND BUSINESS—Company was incorporated Feb. 27,

1945, in Idaho. Was formed for the purpose of engaging in the
general business of mining, milling and exploration of all metals,
particularly gold. Shortly after its incorporation company purchased
the assets of Golden Anchor Mining Co., which company had been
actively engaged in the mining business since its formation in 1928.
Company's activities have been confined to West Central Idaho, in
what is known as the "Marshall Lake Mining District."
The Golden Anchor Mining Co. discontinued mining operation on

the property in April, 1942, due to the extreme difficulty of obtaining
labor, equipment, materials and supplies as a result of war condi¬
tions. From April to June. 1942, all operations.of Golden Anchor
Mining Co. were devoted to preparing the property for an indeiinite
shutdown. The mine was completely closed down by June of 1942
and Golden Anchor Mining Co. never resumed operations on the
property.
The company intends to rehabilitate the property to resume mining

operations and to explore and develop the property, further.
Substantially all production from mining operations has been from

a small section of one vein on the properties known as the Golden
Anchor Vein. So far as is known the Golden Anchor Vein was dis¬
covered about 1914 by a Mr. Fox, who sold his discovery claims
shortly thereafter to L. T. Holte. Mr. Holte drove a drift from the
surface on what is now the 200-foot level, established a camp, built
a small mill and mined the area above this horizon, shipping bullion
prior to 1920 to a known value of $258,000 at a time when gold
was priced at $20.67 an ounce. About 1920 Mr. Holte enlarged the
mill, added a cyanide plant and attempted greater development, work
by sinking below the 200-foot level tunnel. This development work
proved too expensive for his resources and he raised additional cafltal
through the formation of the Holte Mining Co. In 1928 he sold the
properties to J. A. Czizek, who organized the Golden Anchor Mining
Co., the predecessor company. *

Golden Anchor Mining Co. added additional claims to its holdings
and continued development of the properties, driving an adit cross¬
cut tunnel at the 600-foot level, and when the vein was reached,
connected the tunnel with the upper workings by raising. The cross¬
cut and raise was completed by 1932 and in addition some drifting
on the vein at the 600-foot level had been accomplished. In 1932
additional capital was provided, through a program under which the
stockholders donated to Golden Anchor Mining Co. one-half of their
stock (250,000 shares, $1 pari, 150,000 shares of which were then
sold to United Verde Extension Mining Co. of Jerome, Ariz., for
$90,000 in cash (60 cents per share). The remainder of such shares
were retained in the treasury and, therefore, 400,000 shares were

outstanding in the hands of stockholders. These funds were sufficient
to liquidate the debts of Golden Anchor Mining Co. and resume
development work on the properties. In 1935 United Verde Extension
Mining Co, loaned to Golden Anchor Mining Co. $50,000 with which
to bulid a 50-ton flotation mill. This loan was subsequently repaid.
United Verde Extension Mining Co. also purchased 75,000 shares from
Mr. Czizek and thereby obtained a controlling interest in Golden
Anchor Mining Co, • About 1938 United Verde Extension Mining C®»
sold its interest to George Kingdon and in 1939 he sold his con¬

trolling stock interest to Harland F. Beardslee and C. W. Turner.
In 1940 Mr. Beardslee's interest was acquired by Mr. Turner, who

■ is now the President and principal stockholder of the company.
Company's mining properties are located about 250 miles south

of the Coeur d'Alene Mining District and approximately 50 miles west
of the Yellow Pine Mine at Stibnite, Idaho. The- area is known as
the Marshall Lake Mining District, Idaho County, Idaho. The prop¬
erties are about 5 miles south of the Salmon River, about 50 miles
north of the town of McCall, and about 35 miles southeast of the
town of Riggins. v',■!'—

OPERATION—From 1928 to 1935 Golden Anchor Mining Co. was
engaged in exploration and development of ore bodies. However, from
the time the mill was completed in 1935 until the shutdown in 1942
continuous mining and milling operations were carried on. Between
1935 and 1942 Golden Anchor Mining Co. continued exploration and
development of ore bodies on the property in addition to such mining
and milling operations. The 1928 to 1935 development work consisted
of the 1,600-foot Golden Anchor cross-cut which intersected the vein
at the 600-foot level, approximately 800 feet of drifting on the vein
on the 600-foot level and a raise to the 200-foot level which had been
opened on the vein by previous operators approximately 800 feet.
All of the other developed areas were completed subsequent to 1935.
During the six calendar years 1936 through 1941 the total gross dollar
production of gold and silver amounted to $1,577,304, while the total
net income (without allowance for amortization of prior development
costs) from such production amounted to $476,507.

DIRECTORS—The directors of the company are as follows: Clarence
W. Turner (Presidentt, Jay A. Czizek (Vice-President), Wm. H. Buck¬
ingham (Secretary), Stuart H. Ingram (Treasurer), and William L. ,

Cozzens. - < -

CAPITALIZATION—The position of the company in respect to its
common capital stock is as follows: -

Authorized Outstanding
•Capital stock (par 25c) 2,000,000 shs. *816,762 shs.

"Of the 402,362 shares issued and outstanding before this offering,
Mr. Turner owns of record and beneficially 218,802 shares. Assuming
that all of the shares offered are sold and Mr. Turner exercises all
of his option rights, Mr. Turner will then own directly or beneficially
272,082 shares of common stock.

NOTE—The 816,762 shares to be outstanding also includes 118,400
shares in treasury.—V. ^170, p. 1390.

Arizona Edison Co., Inc.—Financing Approved—The
Arizona Corporation Commission has authorized . the

company to sell $1,200,000 first mortgage 3V2% bonds and
issue 7,500 shares of $5 cumulative preferred stock. The
bonds, due in 1974, were sold at 102 to institutional in¬
vestors. The preferred stock (stated value of $100) was
sold at $95 a share.—V. 170, p. 1390.

Armco Steel Corp.—Effect of Steel Strike—
Charles R. Hook, Chairman, on Oct. 24, in reviewing the effect of

the nationwide steel strike on this companv, said in part:
"The corporation's largest plant—East *Works—located at Middle-

town, Ohio, which has an independent union, is continuing to operate
fully. Its other steel plants represented by independent bargaining
agents at Hamilton and Zanesville, Ohio, and Butler, Pa., are also oper¬
ating as are the large Fabricating Division at Middletown and the
Tubing Division at Piqua, Ohio.
"The Rustless Division at Baltimore and the Ashland (Ky.) Division

are represented by the United Steelworkers of America (CIO) and pro¬

duction was stopped at 12:01 a.m., Oct. 1,
"The Sheffield Steel Corp., with plants at Kansas City (Mo.),

Houston (Texas) and Sand Springs, (Oklahoma) also has contracts
with the United Steelworkers and its plants are closed by the strike.
"Armco Drainage and Metal Products, Inc., operates some 45 fabri¬

cating plants scattered through the United States and Canada. Only
a lew of these,plants have contracts with the United Steelworkers

(CIO), Consequently, this corporation does not. anticipate any serious .

interruption to the operations of this important fabricating subsidiary.
"The corporation is producing almost 50% of its rated capacity

for ingots. Based on September shipments the units which are con¬

tinuing in operation accounted for approximately 60% of consolidated
sales. While this partial interruption, to production will have a serious
impact upon profits, the company will not experience the tremendous
losses which would have resulted had operations been entirely sus¬

pended."—V. 170, p. 394, '

Associated Telephone & Telegraph Co.—Dividends— "
The director's on Oct. 31 declared a dividend of $3.99 per share on

thp 7% first preferred stock and. $3.42 per share on the $6 first
preferred stock, both payable Dec. 19 to holders of record Nov. 15,
1949. ,/i'.vv.. :.i. .'V.'.'• •• • *•■■. .

On June 30, last, the 7% issue received $2.03 per. share and the
.$6 issue $1.74 per share. j. -11':;: ^

Payments- in 1949 amounted to $3.01 on the 7% stock and $2.58
on the $6 stock.—V. 170, p. 1290. , ' '

Atlas Powder Co. (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1949 1948 1947 " . 1946

Sales $26,088,767 $32,446 921 $30,499,649 $22,519,241 "
tCost of goods sold, de-
livery and other exps. 24,437,154 30,927,820 28,221,479 21,748,383

Net oper. profit $1,651,613 $1,519,101 $2,278,170 $770,858
Other income (net)—— $8,717 *Dr6,861 **431,671 114,163

Gross income —— $1,660,330 $1,512,240 $2,709,841 $885,021
Federal income tax_i.— 481,000 555,000 987,000 1183,000
Prov. for contingencies. —_ „ 250,000

Net income $1,179,330 . $957,240 $1,472,841 $302,021
Preferred dividends—™ 205,173 205,173 205,173 245,449
Common dividends 389,075 387,462 385,809 449,620

Surplus $585,082 $364,605 $381,859 $106,952
Earns, per shr. on com. $3.75 $2.91 $4.92 $2.16;

"Income from investments, etc., of $45,822, less $52,683 interest on
notes payable, tineludes depreciation and amortization. < f Including
income from investments, etc., of $55,084, and net profit on sales of
real estate. $3,933; less $50,300 interest on notes payable, jlAfter de¬
ducting $214,000 Federal tax credit due to carryback of unused excess
profits credit. "'Includes income irom termination of contracts in
amount of $413,423 and after deducting $20,222 interest on notes'
payable.—V. 170, p. 783.

Austin Motor Co., Ltd. (England)—In Heavy Demand
Despite the arrival of nearly 600 Austins since Oct. 1, this company

is still unable to supply its dealers with enough automobiles to fill
their orders, and allotment of new cars to dealers is on a quota'
bas's, according to B. J. Hegarty, acting head of the company. Addi¬
tional cars are being rushed to this country as quickly as possible,

• "We have been trying to catch up with demand ever since de¬
valuation of the pound was announced on Sept. 13, which led to a
sellout of our entire stock of cars within two days," said Mr. Hegarty.
"Orders from dealers since then have been at least four times what

they averaged earlier this year, but would have been even greater
had we been able to supply the automobiles. This is a situation we'
are trying to remedy as quickly as possible.
"Dealers everywhere report large increases in sales and inquiries*

resulting from the new, lower quotations. The New York delivered
prices of $1295 and $1345 for the two-door and four-door sedan have
proved exceptionally attractive."
New dealers are being added regularly, Mr. Hegarty said, and the

service organization is being expanded still further for the benefit of
the many thousand Austin owners in the United States.—V. 170,
p. 1390. • .v:

Barker Bros. Corp.—Earnings—

(Including Subsidiary, Sunland Investment Co.)
9 Mos. End. Sept. 30— 1949 1948 1947 1946

Sales — $19,933,884 $23,442,253 $20,775,037 $16,069,393
Profit before taxes— 927,912 2,309,160 2,377,572 2,306,333
Federal taxes 294,000 919,000 988,000 958,000

Net profit —j — $633,912 $1,390,160 $1,389,572 $1,348,333
Common shares outstdg. 356,400 356,400 356,400 356,400
Earns, per com. share— $1.57 $3.69 $3.68 $3.57
For the quarter ended Sept. 30, 1949, net income was $227,026, or

57 cents a common share, compared with $484,050, or $1.29 per share
lor the third quarter of 1948.—V. 170, p. 298. v/y ■'••'V /

Bayuk Cigars, Inc. (& Wholly-Owned Subs.)—Earns,
9 Mos. Ended Sept. 30— * 1949 1948 1947

Gross sales $23,226,517 $28,858,790 $26,658,920
Opcr. profit after depreciation—1,088,178 2,620,085 2,962,115
Profit before taxes 813,478 2,688,598 3,131,537,
State and Federal taxes 304,705 1,050,967 1,213,874
Inventory reserve —— 180,000 180.000 100,000

Net profit ; $328,773 $1,457,631 $1,817,663
Number of capital shares——— 786,120 786,120 786,120
Earned per share— $0.42 $1.85 $2.31
—V. 170, p. 783.

Beaumont Sour Lake & Western Ry.—Earnings—
September— 1949 1948 1947 1946

Gross from railway-- $552,052 $621,484 $612,611 $542,766
Net from railway 206,413 173,493 196,606 128,371
Net ry. oper. income.—" 102,714 66,688 235,278 31,801

- From January 1—:
Gross from railway .6,547,514 7,396,921 6,558,283 6,618,061
Net from railway 2,907,317 2,903,017 2,752,827 3,022,883
Net ry. oper. income.— 991,805 1,353,325 1,523,100 1,200,242
—V. 170, p. 1390.

Bessemer & Lake Erie RR.—Merger Completed—
This company on Nov. i acquired the Pittsburgh, Bessemer & Lake

Erie RR. Co. and Meadvillc, Conneaut Lake & Linesville RR. Co. iii
a merger of the three United States Steel Corp. subsidiaries. E. CL
McHugh, Secretary and Treasurer of Bessemer & Lake Erie, said the
merger "is just a logical simplification of corporat structure to make
one railroad instead of three."—V. 170, p. 1694.

Bethlehem Steel Corp.—Strike Ends—
On Oct. 31, an agreement between this corporation and the United

Steelworkers of America (CIO) was signed, thus ending the month-
long strike which had begun on Oct. 1.
Eugene G. Grace, Chairman of the Board, issued the following

statement:

"This corporation on Oct 31 entered into an agreement on social
insurance and'pensions with the United Steelworkers of America which
terminates the stiike at its plants.

"

"The agreement provides for a continuation of the company's 26-
year-old non-contributory pension plan with amendments and a con¬
tributory social insurance program providing death, sickness and
accident and hospitalization benefits. The cost of the insurance pro¬

gram, which is net to exceed five cents an hour, will be shared equally
by the employees and the company.
"The principal amendment to the pension plan, which is subject to

stockholders' approval, will provide that the present minimum pension
of $50 per month will be increased to $100 per month for pensions
to be granted to employees with 25 or more years of service at age
65 or over. Pensions payable under the plan are reduced by amounts
payable under the Federal social security act;
"The present agreement with the union covering terms and con¬

ditions of employment is extended to Dec. 31, 1951, with a reopening
on wage rates on Dec. 31, 1950."
The agreement contemplates that the pension plan may go into

effect on Jan. 1, next. Philip Murray, President of the Union, explained
that there weie some technicalities which would have to be straight¬
ened out first, but that in any event the pensions would begin to be
paid not later than March 1, 1950. '
The social insurance phase of the agreement will definitely go into

effect on the first of the year, it was stated.—V. 170, p. 1694.
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Bloomingdale Bros., Inc.—Proposed Sale, Change in
Name and Dissolution— - v % v

•s On Nov. 9, the- stockholders will consider a proposal to dispose of
all of the properties and assets of this corporation, including good¬
will, to Federated Department Stores, Inc.; also on a proposal to
change the name of the company to Dalebloom Division, Inc. and
dissolve the company (see also Federated Department Stores, Inc. in
v. 170, p. 1294). 'v•> :: ■■■vv.- ,'-■% •
>The proposed agreement, and plan of reorganization provides for .the

distribution- of 1.5 shares of Federated common stock of $5 par value
in exchange for each Bloomingdale common stock of no par value.—
V. 168, p. 1590.

Blue Ridge Insurance Co.—Rights,-Etc.—
The stockholders on Oct. 1 voted to increase the authorised capital

slock from 37,440 to 50,000 shares ipar $10).-: Stockholders of record
Oct. 15-are given the. right to subscribe to 12,560 shares of new stock
at $17 per share. Rights expire Nov. 15. Of the proceeds $47 per
share will be applied to surplus account and $10 per share to capital
Stock.—V; lib) p. 1590. " " r

Boston Mutual Life Insurance Co.—Sales Large—
Jay R. Benton, President, reports $24,000,000 in new insurance sales

for the first nine months of this year, up $6,000,COO or 33%, over the
similar peritd last year.1 New ordinary sales, including family income,
accounted for almost $5,000,000 of this increase and new industrial
sales accounted for the balance.

; The company has now passed the $180,000,000 mark for total in¬
surance in force.—V. 173, p. 394.

- British Columbia Power Corp., Ltd.—Additional Stock
The corporation has been granted permission to sell 240,000 shares

'(no par) class A stock at $25.50 a share for cash to Nesbitt Thomson
& Co., Ltd., Wood Gundy & Co., Ltd., and Societe de Placements, Inc.
i The corporation has an authorized capitalization of 1,500,000 class A
shares, of which 1,000,000 are issued and outstanding. The company
also has 1,000,000 (no par) class B shares outstanding of an author¬
ized issue of 1,500,000 shares. Proceeds from the sale of additional
class A shares will be applied to expansion expenditures. Public offer¬
ing of the stock is expected shortly.—V. 164, P. 2954.
*w * r v V ^- ' J •, ' ^ ' i . , L J'

Brunswick-Balke-Cbllender Co. (<& Subs.)—-Earnings
Nine Mouths Ended Sept. 30— 1949 ' 1948 194J

Net sales $21,510,086 '$"23,090,954 $20,996,.760
Grids' profit' On-saleSj.T_:_V-i__r;_-,: 8,380,105 - - 8,939,692 6,964,983
Selling,- general and- admin. exps1.--- • 6,126,787 6,034,169 5,285,998

*

Balance $2,253,318 $2,905,523 $1,67085
Miscellaneous income (net)U2-i. 85,269 53,361 "128,896

'Balance bef.'Fed. income taxes— $2,338,587 $2,958,884 $1,807,881
Federal income taxes 1,015,000 1,200,000 740,000
\ f; 'i \ ■ *.-'1 —— .— i * •

Net.profit _T———— $1,323,587 $1,758,884 $1,067,881
Preferred dividends —_ 96,691 99,368 100,054
Common dividends - — 337,500 450,000' ' 337,500
Earnings per common share-- $2.73 $3.69 $2.15

RESULTS FOR THREE MONTHS ENDEf) SEPT. 30

1949 1948 1947 ;

'Consolidated net sales.——————$10,614,527 $11,035,576 $8,914,031
Consolidated net profit 1,167,459 1,256,793 738,282
Earnings, per common share $2.52 $2.73 $1.57
V. 170, p. 686.

Budget Finance Plan, Inc., of California—Earnings—
(Including Wholly-Owned Subsidiaries)

» Nine Months Ended Sept. 30— 1949 1948
.Volume of business—— — —_4~: $7,348,276 $6,972,081
.Total income —— 957,736 803,064
Operation and general administrative expenses 532,379 449,754
-•Interest ; 126,057 106,430
Provision for bad debts—,;—— ———58,546 52,297
Provision for depreciation and amortization 15,822 17,962
*Deferred net losses of new offices— Cr7,432 % Cr20.548
.Provision for Federal income taxes—. - v 88,000 75,500

Net income —————— ——— $144,364 $121,669
6% cumulative convertible preferred dividends 11,250 11,079
Class A common dividends.^—_>• ii 31,138 v . 25.759

-Class B common dividends.— — 27,000 19,00(1
.. *Before tax credit.

..... , ' r

-
, CONSOLIDATED BALANCE SHEET, SEPT. 30, 1949
ASSETS—Cash, $299,110; instalment loans and contracts receivable

(less reserve for doubtful accounts, $125,324)—assigned, $4,973,676;
accrued interest receivable on instalment loans, $81,179; notes receiv-
-able, $9,165; accounts receivable, $9,270; investments, $92,286; furni¬
ture. equipment and leasehold improvements (after depreciation and
amortization of $46,018), $123,596; organization expense and purchased
goodwill, $38,481; deferred "charges, $55,494; total, $5,682,257.

~

LIABILITIES—Notes pay*able to banks (secured), $3,842,248; notes
payable (unsecured), $254,750; dividends payable, $25,000; accounts
-payable,- accrued expenses, etc., $42,566; dealers' reserves, $10,137; pro^
vision for Federal income taxes, $109,956; long-term notes payable
(subordinated to all other liabilities), $28,750; deferred income (un¬
earned discount and interest); $61,327; 6% cumulative convertible pre¬

ferred stock (par $10), $250,000; class A common stock (par $10,),
$750,000; class B common stock (par 50 cents), $100,000; paid-in sur-
"plus, $2,811; earned surplus, $204,712; total, $5,682,257.

New Secretary Elected— '

Ray E. Stewart, who has been Controller, has been elected Secretary,
"succeeding" Roy Nelson, resigned.—V. 170, Pv 979, (

Buffalo Forge Co. (& Subs.)—Earnings—
""

Quarter fend. Aug. 31— 1949 1348 1947 1946 ,

Net profit after charges • ' ' :
"

afid" Federal faxes—. $382,628 $402,706 $662,193 $246,751
Capital shares outstdg.. 324,786 "324.786

, ;324,786 . .324,786
Earnings per.share'—L„ $1.18 $1.24 $2.04 ,$0.76
r-V. .169, PP- 2100 and 1003.
, < - . . ' ' ' "• ' „/ 1 f ' * J

£ Blinked Hill & Sullivan Mining & Concentrating Co.-~-
Omits Dividend— -.
- The directors have taken no action on a dividend usually declared
.at this time on the common stock. Payments previously made this
.year were as follows: March 2, 25 cents quarterly and 25 cents extra;
and June 1 and Sept. 1, 25 cents each. A total of $1.75 per share
■yvas ipaid in 1948.—V. 161, p. 1875. ' ' '» ' >' * ''

Bush Terminal Buildings Co.—Tender Sought—
* the Irving Trust Co., trustee, One Wall Street, New York, n' Y., will
.until Nov. 30, 1949 receive tenders for the sale to it of first mortgage
^50-year sinking fund gold- bonds due April, 1960, to an amount suffi¬
cient to exhaust the sum of $231,487, at prices not to exceed 105 and
'interest. • . .. . - • ■ - • ■ < ■ ■

•" Notice of acceptance or rejection will be mailed on Dec. 1, 1949, and
accepted bonds must be delivered on Dec. 6, 1949.—V. 169, p. 1558.

California Electric Power Co.—To Acquire Facilities
; of San Gorgonio Electric Corp.—

The company has received FPC authorization to acquire the electric
facilities of San Gorgonio Electric Corp. and to issue 17,614 shares
of common stock in payment for the facilities. ' - :
The San Gorgonio properties,- located In San Bernardino and River¬

side Counties, Calif., consist of two power plants and 10 miles, of
transmission line, all of which are now operated by California Electric
under a lease. .. . .

.

; The 17,614 shares • of. common stock which California Electric will
issue in payment for. the properties have a total agreed value of
$127,702.: The San Gorgonio properties were constructed at a cost
of $518,384, and the depreciated original cost at -present is approxi¬
mately $304,700.—V. 170, p. 1391. - ' ,

t California Oregon Power Co.—Earnings—
■ 12 Months Ended Sept, 30— 1949 1948
Gross operatirtg revenue.———— —_ $9,769,317 $8,523,665
-Net incomes— i—_ 2,134,580 1,918,712

Net income for the 12 months' ending "Sept."20, 1949, was equivalent
to 5.15 times preferred stock dividend requirements and, after deduc¬
tion for such dividends,.was equivalent to $2.15 per share on the

r800,000 .shares of outstanding common stock. .
Net income for the month of September 1949 amounted to $197,191

as compared to $184,498 reported for; September 1948, an increase
of 6.88%.—V. 170, p. 1695.

v California. Water Service Co.—■'Earnings— '
12 Months Ended Sept. 30— y 1949 'V ; ' 1943

Operating revenue — $5,921,509 $5,090,828
Operating and administration 1 2,855,541 2,474,723
(Maintenance • 377,666 346,570
:Taxes (other than .Federal income).:..—- 592;993 " 465,825
^Provision for depreciation. --—: 465,424 443,297
'Provision for Federal income - 314,042 -280,609

i Net profit •- J. 1——— $1,315,842 $1,079,80?
Non-operatihg ineome 1 r 12,087 60,950
C i ipy 1 ; kv1 1 / t ' '• i-.,... ■■ ■

Balance before deductions.— $1,327,929' $1,140,752
Deductions — 516,039 450,387

'r~-: 1 v

Net income $811,890 $690,365
Dividends on preferred.st6ek_-_-«^r—^_——. 250,420 152,902

f
Balance 1 I -\ $561,469 $537,462
V. 170, jr. 1291. . \

Cambridge Steam Corp.-—To Sell Stock to Parent*—
. The corporation has requested SEC authorization to issue and sell
4,000 additional shares of common stock at par ($100) to its parent,
New England Gas and Electric Association.
Proceeds of the stock sale would be used by Cambridge to pay off

$175,000 of open account advances made to it by New England for
construction, and to reimburse} current assets for capital expendi-
.tures, j - - ■' "*
. The- SEC has given interested persons until Nov. 11 to request a

Rearing. . , . ; y

Canadian Food Products, Ltd.—Omits Dividend—
• The directors on Nov. 1 look no action on the declaration of the
dividend cidinarily payable on or about Jan. 1, 1950, on the common
stock. Quarterly distributions of 13% cents per share hud been made
.to and including Oct. J, 1949.—V. 170, p. 194.
'

Canadian Light & Power Co. of Montreal—$20 Div.—
The stockholders on Oct. 27 approved a proposal to distribute $20

per share out of the company's assets to the shareholders. This asset
distribution will be made immediately and will be the first of two
distributions. There are 33,248 shares outstanding.

. James Wilson, President, estimated that the stockholders' equity
amounted to $844,564 or $25.40 per share. The remaining distribution
will not necessarily amount to the difference between the present
-payment artd the" estimated^ stockholders' equity, $5.40. Final adjust¬
ments and taxes may reduce the remaining amount to be distributed
somewhat below the $5.40 per share level. See- also V. 170, p. 1590.

Canadian Pacific Lines in Maine—Earnings—
September— 1949

Gross from railway.,— $314,989
Net from railway 1,244
Net. ry..,oper._income--. „ .-*69,208
.• From Jan. 1—
Gross from railway 4,422,833
Net from railway—— 821,123
Net ry. oper.: income. _v. "17,253
- "Deficit —V. 170, p. -1391.

1948

$352,164
"2,540
*67,533

4,413,295
1,058,665
224,086

1947

$310,907
*18,664

*89,000

4,092,325
936,137
64,568

1949 '

$214,248
'25,848

"• *84,599

r September—
Gross from railway—!
Net from railway——%
Net ry. oper. income__;
■

From Jan; 1—

Gross from railway.— " - 1,597,329
Net from railway..._— , *539,913
Net ry, oper, incomes._ " *1,027,876
, "Deficit.—V. 170, p. >1391.. . k

1,777,002
*410,621
•*936,914

-iJewr Product— r

new automatic bank acr

operating

'

Burroughs Adding Machine Co.-
; The company. cn Oct. 30 announced i

counting machine, which provides new standards of speed,
tease and capacity for bank bookkeeping operations. :
i Simplified operation of the new machine makes it possible to cal¬
culates and. write a complete bank statement by using 'only three
'controls which require 75% less energy to operate. Internal operr
-ating sp^ed has been increased 15%; paper handling effort reduced
50%; accumulating capacity more than tripled, so that ten totals
jean be "remembered"- simultaneously; and the machine so equipped
,that it can be transformed in an instant from a bookkeeping to a
high-speed listing machine. • :

'

R. R. Eppert, Vice-President, stated that the machine,, under de¬
velopment for several years in Burroughs engineering laboratories, was
designed to help bankers effectively handle a bookkeeping job that
has doubled, in magnitude in the last ten years. ■ '

- "Almost 2,500,000.000 checks were written against the 85,000,000
Checking accounts in the country in 1943, virtually double the volume
of 10 years ago," he said.—V. 170, p. 1005. . .

Central of Georgia Ry.—Earnings—
■: September— - 1949 * ■ 1948.".
Gross-from railway.. $2 907.850 $3,062,858
Net-from railway._.__i -316.301 " 334,864
Net ry. oper. income 50.508 137,174
. From January. I-*-- - '*« • ■ - -

Gross from railway..— 26 087,585 28.218,969
Net from railway———' 2,367,155 3,717,663
Net ry. oper. income.' 180,011 1,442,340
i ,*Deficit^-rV. 170> -p. • 1291. - - - . (

1,578,820
*398,472

*932,289

1947

$2,494,764
i • 83,075

*113,385-

23,630.628
1,536,457
*516,777

Central RR. CO. of New Jersey
-September— .; . ,1-1949

; Gross Irorrt railway.— $2,975,127
■ Net from railway......L 402,201
Net ry. oper. income—u *230,477

From January 1—
Gross from railway..._ 28,024,737
Net from railway..—— 2,384,532
.Net ry. oper. income—; *3,471,941

-Earnings—
1948

$3,796,441
695,826
14,046

32,056,765
3,920,447
*2,488,120

1947

$3,150,432
201,681
*529,354

27,795.506
2,927,410
*3,056,668

"Deficit.—V. 170, p. 1391.

Central RR. of Pennsylvania—Earnings-
September—

Gross from railway—_
Net from railway——
Net ry. oper. income..i

% From January 1— : *
Gross from railway....
Net from railway
Net ry. oper. income..1.
'—V. 170, p. 1391.% '

- 1949
. 1948

$1,306,320 $1,872,082
441,722 847,143
617,130 1,037,925

1947

$1,482,181
478,408
601,538

1946

$2,914,623
336,600
*300,25)

33,250,460
3,273,l!i)
*1,740,820

1946

$1,349,831
460,650
573,744

13,030,347
4.568.669

6,272,202

15,723,935
6,126,475
7,883,185

13,345,237 2,426,93)
4,804,299 700.611
5,912 166 1,205,183

1946

$271,342
*47,888
*114,050

3,799,479
732,940
*88,254

Central & South West Corp.—Common Stock Offered
—Underwriting of corporation's offering to common
stockholders of 725,567 shares of additional common
stock (par $5) was awarded Nov. 2 by the company to
a nationwide investment banking group jointly headed
by Blyth & Co., Inc.; Smith, Barney & Co. and Harriman
Ripley & Co. Inc. The winning bid named a subscription
pfice of $12.8750 perNshare, less underwriting compensa¬
tion of 32 cents per share. - v . * •

Under the company's offer, holders of the common
stock may. subscribe for one new share for each 10 share.;;
held of record Nov. 2, 1949. The subscription warrants
.will expire Nov. 18, 1949. >

Lehman Brothers and >Lazard Freres & Co. named a subscription
price of $127/8 a.share, less compensation of 35 cents. Kuhn, Loeb t:-

• Co.,* Cart M, -Loeb< Rhoades & Co,, Ladenburg, Thalmann & Co. hnd
Weftheim & Co. named a price of $12%, less 54 cents.

Proceeds from the sale of the stock will be used for the acquisition
•of additional shares,, of common stock of Ceutral Power & Light Co',
and Southwestern Gas & Electric Co. and to kssist these subsidiaries
to finance a part of their construction programs. The remainder of
the proceeds will be retained by the company for future investments
In one or more of its. four subsidiaries, which include Public Service Cov
of Oklahoma and West Texas Utilities Co.

Giving effect to this financing the company will have outstanding"'
7,985,173 shares Of corilmOn stock. Funded debt of the company, ex¬
clusive of subsidiaries, amounts to $3,750,000.—V. 170, p. 807-,'
•- 1

. v ' 0 L"■ . I -

<
• Central Surety & Insurance Corp., Kansas City, Mo.—
Plans 100% Stock Dividend— *• -

- The' stockholders cn Nov. 17 will consider a proposal to increase
the authorized and outstanding capital stock, par $20, to $2,000,00)
from $1,000,000, one additional share to be issued for each sharer

'

held.—V. 159, p. 547.- , "

Public,4 Service Corp.—Short-Term,Central Vermont

Financing—
The corporation has requested SEC authorization to issue or rene:?

from time to time until June 30, 1950, or until it shall have receive*
■at least $200,000 from -permanent financing, whichever shall 'firs;
occur, short-term l- notes of not- to exceed $1,050,000 In aggregate
principal amount.

I notes would be issued tb finance construction, and the com¬
pany expects to complete its plans for permanent financing by
spring of 1950. On Oct. 26, $850,000 of these notes were outstanding.

The SEC hag given interested persons until Nov. 14 to request a
hearing.—V. 170, p. 1695. - ' / •

• Charleston & Western Carolina Ry.—Earnings— j
% September— 1949 1948 1947
Gross from railway—.„■ $315,581 $395,648 $339,100
Net from railway 43,778 61,989 8,215
Net ry. oper. income— 32,035 23,472 18,829

From January 1—
Gross from railway.*— . 3,404,452 3,832,981 3,375,017
Net from railway.—^. 340.734 729,615 543,437
'Net ry. oper. income... . 46,199 336,348 231,266

1946

$289,16)
1,71 i

.f 12,92 3

2,787,175
96,11 I

*312,243

-Net Asset Value Rises to $13.55

*Deficit.—V. 170, p. 1391.

Chemical Fund, Inc.-
per Share—
Net assets of company on Sept. 30, 1949 totaled $24,948,054, repre¬

sented by 1.840,999 outstanding shares compared with $22,583,823 o x
June 30, 1949, represented by 1,824,515 shares. - * -

% Net asset value on Sept. 30 last,- taking the portfolio at market
,value, was $13.55 per share compared with $12.37 per share thred
.months earlier.'

STATEMENT OF INCOME

Canadian Pacific Lines in Vermont—Earnings—
1948 "1947- 1946'

$210,045 $179,005 $182,778
*49,617 *53,347 *44.167
*110,696 *113,282 1 *94,958

Cash dividends. _

'"Interest' oh U. S.

v Total ihcome *

Expenses ,

Government cbligations..1

PERIOD ENDED SEPT 30,
•

„ ;' . Quarter
$243,111

5,866

1949

9 Months

$724,67)
18,G3'iF

$248,977
43,065

$743,515
125,779

1,253,068
*567,921

*1,024,296

1946 .

$2,429,640
40.838

■ 150,906

:lu.

23.659,039
1,513.02.5

- 448,413

Net income (oxclu. of gain or loss on sales
. of investments) - :

Net gain on sales of investments, on "first-in,
• Ift-st out" basis—transferred to Statement of

surplus ...4. : ... :
"Unrealized Appreciation on Investments—•

End of period—
Beginning of period.Il.—————;

increase for the period..; i

^v. 170, p. 1188. :: : "

$205,912 $817,736

262,849

3,357,540
1,453,213

277,603

3,357,540
.2,117,387

$1,899,327 $1,243,153

f. Centrai Maine Power Co.—Partial Redemption— V*
- There: have been called for redemption oh Dec. 1, 1949, through
operation of Ihc-sinking fund, $19,000 of first and general mortgage
3'/4% bohds; se'ries P.'due Nov. 1, 1977," at i02.795% and accrued inter¬
est. Payment will be made at the Old Colony Trust Co., trustee,
45 Milk St., Boston, Mass., or at the Manufacturers Trust Co., 55 Broad
St., New; York, N. Y.—V. 170, p.' 1695. !, v:

'

Central Power & Light Co.—To Issue Bonds—
i The company has requested SEC authorization to Issue and sell
$5,500,000 of sinking fund debentures, due 1974, at competitive bidding.
Of the proceeds, $2,500,000 would be applied to the prepayment of a

like amount of bank notes,' $1,600,000 to the prepayment of 2% serial
notes due April 1, 1952, and the balance applied to pay or reimburse
jhe company for property additions and betterments.—V. 170, p. 880,

- Chesapeake & Ohio Ry. — Secondary Offering Com¬
pleted—Blyth & Co., Inc., completed after the close of
-the market Nov. 2 a secondary offering of 100,000 shares
of common stock (par $25) at $27.75 per share, less a
concession of $1 per share to NASD members. * • -

- A secondary offering of 61,000 shares of common stock
was made Nov. 3 through Blyth & Co.* Inc., at $23V8 a
share. A concession of $1 a share was allowed to dealers.
The offering was oversubscribed. .

By these sales Alleghany Corp'.'s- holdings of C. & O. common have
been reduced to approximately 200,000 shares, or 2.56%; of the out¬
standing common stock of the road.

Equipment Trust Certificates—
The ICC on Oct, 26 authorized the company to assume obligation and

liability In respect of hot exceeding $3,600,000 2% serial equipments
trust eertiiicates, to be issued by the First National Bank, New York,
ns trastee, and sold at 99.117 and dividends in connection with the

procurement of certain equipment.—V. 170, p, 1695.
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Chicago & Illinois Midland Ry.—Earnings— -

'September— 1949 1948 1947
Gross from railway - $373,723 $960,626 • $699,457
Net from railway *59,137 460,596 253,661
Net ry. oper. mcome— *58,670 277,039 142,181
From Jan. 1—

Gross from railway 5,918,275 7,048,309 5,864,189
Net from railway ___ 1,709,397 2,853,253 1,979,773
Net. ry. oper. income— 867,638 1,650,481 1,089,516
< .•'Deficit.—V. 170, p. 1291. /
r I'fc ..

Chicago & North Western Ry.—Earnings—

1946 -

$609,742
175,700
92,936

ii

4.414,064
1,007,881
514,708

September- 1949 1948 1947
$15,567,061 $17,574,113 $15,604,828
2,732,495 3,576,847 2,383,556
1,270,385 1,356,441 417,501

Gross from. railway—
Net from railway™—
Net ry. oper. income™
'From Jan. 1—

Gross, from railway 129,874,562 144,510,538 128,750,057
Net from railway 9,572,353 21.444,524 19,121,277
Net ry. 0p?r. income-. *810,358 7,491,683 5,442,504

*Deficit.—V. 170, p. 1392.

1946

$14,351,777
3,000,481
1,985,116

118,413,529
16,053,427
5,703,105

Chicago, Rock Island & Pacific RR.—Calls Bonds—
'The company has called for redemption on Jan. 1, next, at 104V3
and interest, all of its outstanding first mortgage 4% bonds, series
A, due Jan. 1, 1S94. Payment will be made at The First National
Bank of Chicago, Chicago, 111., cr at the Bankers Trust Co., 16 Wall
St., New York. N. Y.-

t: Authorized to Issue $25,760,000 Promissory Notes—
The ICC has granted the road authority to issue $25,760,000 'of

secured promissory notes. ,

These notes ate to be sold at par value. The proceeds, together
with other funds, will be used to redeem $25,760,000 of outstanding
series A 4% first mortgage bonds, due 1994.
At the same time, the road won ICC authority to issue $25,760,000

of series B 3'/«% bonds, due 1955, and to pledge them as a part of
the collateral security lor the notes.—V. 170, p. 1695.

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
September— 1949

Gross from railway.-™ $2,917,420
Net from railway- 695,369
Net ry. oper. income— 366,101

'/From Jan. 1—
Gross from railway-— 23.204,310
Net from rai.way__„„ 2,519,090
Net ry. oper. income—- {89,244

1948 1947 1946
$3,329,449 $2,845,749 $2,547,861

900,314 564,285 692,851
426,803 197,920 462,617

25,156,504 22,697,397 19,849,901
3,925,291 3,518,499 1,921,126
857,530 739,817 *630,167

t "Deficit.—V, 170, p. 1392.

Cities Service Co. — SEC Approved Application to
Negotiate Sale of Ohio Public Service Stock—
, Thd. company has received SEC authorization to enter into nego¬
tiations for the sale of its remaining stockholdings in Ohio Public
Service Co. These holdings consist of 2,000,000 shares of common
stock ($7.50 pari. The remaining 1,000,000 outstanding shares of
the stock were sold to the public last April, at which time Ohio
sold a new issue of 361,840 shares and Cities Service sold 638,160
of its holdings. At the request pf Cities Service, the Commission
exempted the sale of the 2,000,000-share . block from competitive
bidding. It reserved jurisdiction over the results of the negotiations
lor sale of the stock. . -
*

Cities Service will use the proceeds of the stock sale for retire¬
ment of debentures.—V. 170, p. 1696. > i - ;

,f. V .%/y/ '-.A-/-

., Chrysler Corp.—Quarterly Report—K. T. Keller, Pres¬
ident, states: f ,- '
On a sales volume of $1,607,767,805 for the first nine months of

1949, corporation and its wholly-owned U. S, subsidiaries earned
$84,570,929, a profit rate of 5.26%. The corporation received divi¬
dends of $13,080,524 from foreign subsidiaries during this period,
making the total net earnings $97,651,453. The foreign subsidiary
dividend payments include amounts accumulated from profits of prior
years that were not heretofore available for transfer to this country.

Plymouth, Dodge, DeSoto and Chrysler passenger car and Dodge
truck sales made from the United States plants during the first
jnine months of 1949 aggregated 978,477 units. Including sales made
by foreign subsidiaries 1,028,400 vehicles were sold.,

Chrysler Corp/s investment in foreign subsidiary companies ap¬
pears in its financial statement at original cost. The recent devaluing
of foreign currencies has reduced the value of these foreign sub¬
sidiaries approximately $1,950,000 in terms of United States dollars.
The net asset value of foreign subsidiary companies, < due to their
retaining undistributed earnings, still is substantially greater than
the amount at which the corporation carries its investment and,
therefore, there has been no cause to reflect any change in the
parent company's financial statement due to the recent devaluing of
foreign currencies.

\ The dividends from foreign subsidiaries referred to above were
received prior to currency devaluation. During recent months the
corporation's export business has been restricted as a result of dollar
shortages and import quotas abroad. Currency devaluation may result
in a further narrowing of the export market for motor vehicles, but
it is too early to evaluate this trend.
- Tile outlook at home is uncertain due principally to the strikes
in coal and steel. The interrupting of our steel supplies that already
has occurred will restrict our output in any event. We cannot yet
tell how much. ■ -,4'':?
We are now negotiating with union representatives of our em¬

ployees, and have undertaken to study and discuss the question of
including pension and further welfare' benefits in our contract ar¬

rangements with them.

Meanwhile, the public demand for our products continues strong
and as yet the retail delivery and inventory requirements of our
dealers .have net been met, • >. • ,v.:'': '...-V-■%''/.

< ' • CONSOLIDATED INCOME STATEMENT v'
» 9 Mos. End. Sept. 30— 1949 1948 1947 1946

1 ~' ' ■''' $
Net sales „_™ ; 1,607,767,805 1,069,901,744 989,400,342 600,204,314
Int. & misc. income 1,645,829 1,002,212 541,974 390,648

Total — __ 1,609,413,634 1,070,903,956 989,942,316 600,594,962
" * '

926,688,556 857,038,004 562,467,321Cost of sales 1,389,185,916
Adrhln., sellling, ad-
vertis., int., etc.™ 75,131,789

Fed. taxes on inc.— 60,525,000
58,621,717 51,340,836 37,186,779
33,025,000 34,700,000 1,287,000

Net profit —

Estd. recov. of prior
years' inc. and ex-

- cess profits taxes.
Portion ofreseivefor

11. reconversion exps.
restored to income
account

84,570,929 52,568,683 46,863,476 *346,137

.. 9,800,000

838,782

Net earnings.
Divds. received from

foreign subsids

04,570,929 52,568,683 46,863,476 10,292,645

13,080,524 7,318,918 1,009,614

97,651,453 59,887,601 47,873,089 10,292,645
$11.22 $6.88 $5.50 $2.37

'
. : Net earnings

Earned per share

'Loss.
£
NOTE—Depreciation has been charged to cost of sales and expenses

Jn the amounts of $15,317,562 in 1949, $11,642,430 in 1948, $11,243,275
in 1947 and $4,615,580 in 1946.

. / / . CONSOLIDATED BALANCE SHEET ■

ASSETS— Sept) 30/49 Dec. 31/48
#

$ $

Cash — - — 167,640,470 99,334,259
Short-term marketable securities—at cost and
accrued interest 142,359,892 102,958,081

Trade accounts receivable (net) -—— 38,909,861 36,193,206
Other accounts receivable ! — 3,038,263 2,767,675
Inventories' —— 139.386,877 141.317,867
Prepaid insurance, taxes, and other expenses— 3,383,712 4,793,612
Investments in and advances to partiahy-owned
domestic subsidiaries—at cost 1,402,792. 1,424,086

Investments in wholly-owned foreign subsids.
(Canada, England, and Belgium)—at cost™/ 2;358,635 2,358,685

Sundry Investments and misc. accounts 661,503 585,871
Property, plant, and equipment (net). ._ 123,838,868 149,673,054

Total ■ s„ 622,980,927 541,406,396

LIABILITIES—
Accounts payable arid payrolls — 127,557,485 118,GOB,526
Accounts with subsidiaries 866,236 915,00.9
Accrued insurance, taxes, and other exps 31.083,611 25,612,102
Federal taxes on income—— — 13,718,660 11,533,787
Common stock (par value $25) 217,556,600 21,755,660
Additional paid-in capital- —— — —— 31,242,654
Net earnings retained for use in business *232,198,336 331,738,658

Total —— _1 622,880,927 541,406,396

"After transfer of $164,558,285 for retained earnings to capital stock
account on April 25, 1949.—V. 170, p. 1696.

Citizens Telephone Co., Decatur, Ind.—Files—
The company on Oct. 21 filed a letter of notification with the

SEC for $250,000 of 4 (&% preferred stock to be offered at par with¬
out underwriting. Proceeds will be used for plant and property
additions to convert to automatic dial operation. Office: 24o W.
Monroe Street, Decatur, Ind.

City Products Corp. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1949 1948 1947

Total income — ;_ $7,922,393 $8,656,290 $9,776,196
Interest — 275,357 316,193 295,212
Income taxes — 3,006,648 3,433,680 4,241,650
Minority interest - 228,264 251,399 289,455

Net profit — $4,412,124 $4,655,018 $4,949,879
Common shares outstanding 1,256,799 1,262,099 1,200,899
Earnings per common share $3.51 $3.69 $3.93
—V. 170, p. 395.

Cleveland-Cliffs Iron Co. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1949 1948

Total income excl. of div. Inc. and security
transactions t$7,224,G77 $7,266,C90

'Dividend income from subsidiary not consol. 120,881 161,175
From others — 1,667,422 1,643,150

Total income $9,012,980
Int. on amts. awarded dissenting shareholders 186,301
Interest on long-term debt «. 91,675
Provision for contingencies--—.™
Prov, for Federal taxes on, income (net) 1,943,587

$9,071,015

88,150
300,000

2,175,735

Net profit (excl. of security transactions)— $6,791,417 $6,307,130
Earnings per common share , $2.34^ $2,21
"The company's proportion of net profit of subsidiaries not con¬

solidated less dividends paid by such subsidiaries amounted to
$874,914 for the period of nine months ended Sept. 30, 1949.
tTotal provision for depletion, depreciation, and amortization for

the nine months ended Sept. 30, 1949, aggregated $1,825,815 (1948,
$1,759,210) (including in 1949 $98,505 which was added to the cost of
ore in inventory as of Jan. 1, 1949; 1948, including cost depletion in
amount of $6,482 applicable to sales of real estate and timber), of
which the amount of $278,515 (1948, $358,648) was charged to
surplus arising;, from adjustment of properties and investments to
amounts established for Federal income tax purposes, and represents
amounts applicable to such surplus.*—V. 109, p. 2640.

Ciinchfield RR.—

September—
Gross from railway
Net from railway
Net ry, oper, income;
From Jan. 1%-/

Gross from railway—-'
Net from railway .

Net ry. oper. income
—V. 170, p. 1392.

Earnings—
1949 1948 1947 1946

$1,246,747 $1,553,415 $1,376,454 $1,193,406
447,609 651,677 461,772 515,042
349,549.. 594,090 399,428 485,294

ii 'i'Vi;;'??%? %;.;-•%%••
: 12,531,308 14,635,266 12,853,557 9,703,234
4,220,684 5,920,874 5,702,720 3,911,281
3,443,727 5,305,533 5,060,933 3,111,626

Clinton Foods, Inc.—Registers Stock With SEC—To
Sell Bonds Privately—
The company Oct 28 filed a registration statement with the SEC

covering 50,000 shares of cumulative convertible preferred stock
($100 par), to be underwritten by Merrill Lynch, Pierce, Fenner &
Beane and Newhard, Cook & Co. The public offering price, under¬
writing terms, and dividend rate are to be supplied, by amendment.
Subject to merger of Juice Industries, Inc., and Snow Crop Mar¬
keters, Inc., wholly-owned subsidiaries, into Clinton, and to the
preferred stock sale, Equitable Life Assurance Society of the United
States will purchase an additional $2,500,000 of Clinton bonds. Pro¬
ceeds of the stock and bond sale will be used for payment of loans
and accounts payable (obligations of Snow Crop and Juice) totaling
$3,000,000; to revest in Juice title to the Dunedln, Fla., plant by
payments aggregating 1,368,000 to RFC, Agriculture, and the Treas¬
ury Department (latter for back taxes); for payment of notes of
*$924,000; and for working capital.—V. 170, p. 1696.

Clinton Industries, Inc. (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1949 1948 * 1947

Profit and income before Fed. taxes $4,774,288 $221,880 $4,866,956
Provision for Federal income taxes 1,535,350 65,891 1,837,915

Net income $3,238,938
No. of shares outstanding—™ - 1,057,897
Earned per share capital stock— $3.06
—v. 170, p. 1696.

$155,989 > $3,029,041
749,995 745,215
$0.21 $4.06

Columbia Gas System, Inc.—Capital Distributions, etc.
The company has made application to the SEC for authorization

to effect the following transactions; and the Commission has issued
notices giving interest persons until Nov. 14 to request hearings
thereon: 1 •'_ " VvJ7'- /'. r:':

(1) Application for authorization to make a capital contribution
to its wholly-owned subsidiary, Binghamton Gas Works, by the
forgiveness of a $275,736 5% demand loan presently owing to Co¬
lumbia by Binghamton. . • • '/•

(2) Application for order authorizing Cumberland & Allegheny
Gas Co. (Pittsburgh) to increase its authorized common capital
100,000- shares to 200,000 shares ($25 par) common stock, and to
recapitalize by an exchange of 72,000 shares of common stock for
$1,800,000 of first mortgage bonds held by Columbia.

(3) Application for authorization to make a $2,200,000 capital con¬
tribution to its subsidiary, United Fuel Gas Co.. by the forgiveness
of 6% demand loans in that amount owing to Columbia by United
Fuel.—V. 170, p. 822.

Commercial Credit Co. (& Subs.)—Earnings—
Period End. Sept. 30— 1949—3 Mos.-—1948 1949—9 Mos.—1948

•Net profit ' $4,713,640 $4,307,953 $12,574,919 $12,547,789
tNet available for com.
dividends and surplus 4,488,640 4,082.953 11,899.919 11,872.789

Earnings per com. share $2.43 $2.21 $6.46 $6.44
"After charges and Federal taxes. For the 12 months ended Sept. 30,

1949, net income amounted to $16,690,579, exclusive of $4,500,000
non-recurring items. (Alter payment of dividends on the 3.60%

cumulative preferred stock. ,i Net' income applicable to the common
stock for the 12 months ended Sept. 30, 1949, exclusive oi non¬

recurring items aggregating $4,500,000, or $2.44 per share, was
$15,790,579, or $8.57 per common share.

EARNINGS OF SUBSIDIARIES FOR PERIODS ENDED SEPT. 30

-1948

S

1949—9 Mos.-

$
r1948Of Finance Cos.— 1949—3 Mos.

$
Volume of acct.s &

notes rec. acquir'd 559,977,868 456,205,572 1,476.414,330 1,297.823,409
Net profit aft. taxes

Of Insurance Cos.—

'Gross premiums ■__

Net profit aft. taxes

Of Mfg. Cos.—
Net sales •

Net profit aft. taxes

2,607,715 1,886,186 6.570,288 5,137,520-

13.506,102
1,294,780

18.563.202

823,146

9,764.558

1,051,334

23.405.101
1,370,434

37.251,324

3,903,891

55 119,775
2,100,741

28.789,809

2,635,803

69,191,107
4,774,461

'Prior to reinsurance.

NOTES—The Finance Companies also reported for the 12 months
ended Sept. 30, 1949, a total volume of accounts and notes receivable
acquired cf $1,946,583,808 and a net prolis after taxes of $8,158,255.
Unearned income on Sept. 30, 1949 was $22,661,009, compared with.
$21,423,895 on the same date last y^ar. Reserve for losses, in addition
to amounts withheld from customers, were $8,065,574, compared with
$5,142,387 on Sept. 30, 1948.
*The Insurance Companies also reported for the 12 months ended

Sept. 30, 1949, gross premiums, prior to reinsurance, of $45,824,172,
and a net profit after taxes of $4,965,170. Reserves for unearned
premiums on Sept. 30, 1949 were $29,801,657, compared with $20,017,610
on the same date last year. ; -

The Manufacturing Companies for the nine months ended Sept. 30,
1949 also showed nel sales of $76,368,938, with net profit after taxes
of $3,567,155.—V. 170, p. 882. . " •

Commercial Solvents Corp.—New Vice-President—
Abbott K. Hamilton, who became associated with this corporation

in January, 1947, when it purchased the assets of the Pennsylvania
Alcohol & Chemical Corp., of which he was Vice-President, General
Manager and a director, has been appointed a Vice-President of
Commercial Solvents Corp.—V. 170, p. 1595.

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edson Co. and associated com¬

panies for the week ended Oct. 29, excluding sales to other electric
utilities, showed a 5.6% decrease from the corresponding week a year
ago. Following are the kilowatthour output totals of the past four
weeks and percentage comparisons with 1948: . /
Week Ended
Oct. 29

Oct. 22

Oct. 15 .-

Oct. 8™ -

-V. 170, p. 1696.

1949

217,660,000
216,824,000
216,806.000
219,979,000

1948

230,682,000
234.374,000

231,126,000
232,032,000

% Deer.
5.6

7.5

6.2

5.2

Commonwealth Telephone Co. (Wis.)—Issues Approved
The company has been authorized by the Wisconsin P. S. Commis¬

sion to issue $2,000,000 in first mortgage bonds and $475,000 in
common stock.—V. 170, p. 1392.

Connecticut Light & Power Co.—Registers Securities—
The company Nov. 2 filed a registration statement with the SEC

seeking registration *of $10,000,000 of first and refunding mortgage
bonds, series L, due 1984, and 100,000 shares of preferred stoelc
($50 par).
Putnam & Co., Chas. W. Scranton & Co., and Estabrook & Co. are

named as the principal underwriters. The interest rate on the bonds,
dividend rate on the stock, and the offering prices and under-
Writing terms; are to be supplied by amendment. '

Proceeds of the financing, together with approximately $18,048,139
raised through the sale earlier this year of additional common stock,
3% convertible debentures due Jan. 1, 1959, and $2.20 preferred
stock, will be added to company funds and applied to the financing
of its extensive construction program. These expenditures are esti¬
mated at $42,637,000 for the period 1949-1951.—V. 169, p. 1777. j.

Consolidated Edison Co. of New York, Inc.—Three
Companies Authorized to Build Natural ,Gas Facilities—
The FPC has authorized three companies to construct integrated

natural gas pipeline facilities in the New York metropolitan >area.
The companies are Consolidated Edison Co. of New York, Inc., Brook¬
lyn Union Gas Co. and Kings County'Lighting Co.
The facilities involve 38 miles of pipeline to be built at a cost of

$12,723,000. They will carry about 194,500,000 cubic feet of natural
gas a day to be delivered by Trans-Continental Pipe Line Corp. after
completion of its Texas-to-New York system.
The companies asked the Commission to rule that they would not

become subject to its jurisdiction by reason of the construction and
operation of the facilities or, as an alternative, to authorize the coek
struction and operation. '
The Commission ruled in favor of the construction, but said that 1$

nevertheless would exercise jurisdiction over tne companies.

Output Shov/s 5.8% Increase—
The company on Nov. 2 announced that local distribution of elec¬

tricity for the week ended Oct. 30, 1949, amounted to 217,700,000 kwh.,
compared with 205,800,000 kwh. for the corresponding week of last
year, an increase of 5.8% .

Local distribution of gas in the same week amounted to 1,085,000,000
cubic feet, compared with 1,076,700,000 cubic feet in the same week of
the preceding year,,an increase of 0.8%.—V. 170, p. 1696.

Consolidated Gas Electric Light & Power Co. of Bait*
—Registers Bond Issues With SEC—
The company Oct. 28 filed a registration statement with the SEC

seeking registration of the following: $12,000,000 first refunding mort¬
gage sinking fund bonds, series T 27/s%, due Jan. 1, 1976, and
$44,660,000 first refunding mortgage sinking fund bonds, series
U 27/a%, due April 1, 1981.
The bonds are to be offered in exchange for series Q 2%% bonds

due Jan. 1, 1976, and series R 2%% bonds due April 1, 1981 now
outstanding in the same respective amounts. Although carrying the
higher interest rate, which is payable from the date of the deposit
of bonds in acceptance of the exchange offer, the new bonds will
have the same maturity dates and redemption provisions and will
be secured by the same mortgage as tne series Q and R bonds.
The exchange offer will become effective upon its acceptance by
holders of 95% of tlie outstanding series Q and R bonds.
According to the prospectus, the ^company's stockholders are to

vote Nov.* 17, 1949, upon an amendment of the first refunding
mortgage to eliminate the $100,000,000 limitation upon its bonded
indebtedness and the requirement that bonds issued thereunder shall
be payable not later than Feb. 1, 1999. Such amendment will not
become effective until retirement of outstanding series P, Q, R and.
S bonds; and the present exchange offer is the first step toward
making such amendments effective. . .

The company states that there are now outstanding $75,919,000 of
bonds, leaving only $24,081,000 more bonds that can be issued within
the $100,000,000 limitation; that investments in its properties have
grown to more than three times the investment in 1919 when the
limit was fixed; that gross revenues are now more than five times
the 1919 revenues; and that continued large expansion of the com¬

pany'^ business is expected, which makes a revision of its first
refunding mortgage necessary so that bonds may continue to be
issued under that mortgage to meet future capital needy.
The prospectus names The First Boston Corp. and Harriman

Ripley & Co., Inc., as managers of soliciting dealers who will aid
in obtaining acceptance of the exchange offer. The managers are
to receive a fee of $150,000 for their services; and dealers will be
paid at the rate of $2.50 per $1,000 of old bonds deposited lor
exchange up to and including 825,000 for any single depositing
bondholder,' and at the rate of $1.23 per $1,000 in excess thereof,
if their names appear on the exchange form accompanyingthe
deposit of the old bonds for exchange.—V. 170, p. 1696.
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v Crucible Steel Co. of America—To Show Loss— tvVrV*'
v. The company had an operating loss in the. third quarter; W. P.
Snyder, Chairman,-said In a letter'to stockholders; The company; re-*
ported a net profit of $239,750 for the second quarter. , . -

, Mr. Snyder stated: "The decline in orders continued during the*;
spring and summer, and Crucible incurred operating losses because of
these unsatisfactory conditions, which included three wildcat strikes
prior to the general strike on Sept. 30."—V. 170, p. 689.: ~

1 Danielson (Conn.) Manufacturing Co.—Secondary Of¬
fering—Coburn & Middlebrook, Hartford, Conn., on Oct.
24, offered and sold 244 shares of common slock (par
$100) at $110 per share; Proceeds go: to selling stock¬
holder.—V. 166, p. 2556; V. 170, p. 1696.

; Danville Traction & Power Co.—Partial Redemption-
There have been called for redemption on Jan. 1, next,, at 100 and

Interest, $20,000 of first mortgage 30-year 5% gold bonds, dated
July 1, 1911, extended to July 1, 1951, through operation of the sink¬
ing fund. Payment will be made at the Maryland Trust Co., trustee,,
Calvert and Redwood Streets, Baltimore, Md.—V. 168, p. 344.'

De Walt, Inc.—Sale Consummated—
See American Machine & Foundry Co. above.- -V. 170, p. 1392.

Derby Gas & Electric Corp.—To Sell Additional Stock
The corporation has received SEC authorization to issue and sell

such number of additional shares of common stock (no par) as may

toe necessary to provide it with approximately $295,000 with which
to retire a like .amount of outstanding 2% % short-term notes.
The Commission's action was subject to the issuance of a further

order after the definitive terms and conditions of said issue and sale
shall have been filed With it, ; •

The company on Oct. 28 filed a letter of notification with the
SEC for not less than 14,238 and not more than 16,162 shares (no

par), the aggregate price to the public not to exceed $300,000. The
stock will be offered at market, presently ranging between $18.50-$21
per share. The name of the underwriter will be supplied by amend¬
ment. Proceeds will be used to retire $295,000 short-term loans.—
V. 170, p. 1596. ■ _ -

Detroit & Mackinac Ry.—Earnings—
September—

Gross from railway
Ket from railway.—
Wet' ry. oper. income—

'

From Jan. 1— ,

Gross from railway
Net from railway
Net ry. oper. income
—V. 170, p. 1392.

1949 1948

$188,536 $184,246
92.4 >0 80,780
50,950 45,878

1,373,301 1,627,192
494,423 A733,942
283,287 435,432

1947 1946

$169,773 $119,523
89,001 36,797
48,114 20,952

1,309,209
'

548,871
299,865

975,169
254,301
134,658

■.*; Detroit Steel Corp.—Expansion Planned—
The corporation on Nov. 2 announced that it will acquire the

physical assets and steel business of the Portsmouth Steel Corp., of
Portsmouth, Ohio, on Jan. 1, 1950, and that it will undertake "large-
JBcale" expansion of the, latter company's finishing facilities. t ' , 1V-

The acquisition is subject to approval of stockholders of the two
companies at speciarmeetings In the near future. * '
•■■Portsmouth-Steel Corp., in a letter to stockholders mailed on Nov. 2,
stated that the company would receive about $6,220,000 in cash and
290.000 Shares of common stock of Detroit-Steel Corp. • - . • A.
, The letter said that "while Portsmouth's Steel activities are to be
consolidated with those of Detroit. Steel and are to be expanded,
Portsmouth Steel Corn,, which has substantial assets in addition to
those to be sold to Detroit Steel Corp., will continue as a separate
entity," ff: - > — - * :
The agreement, according to the letter; provides for the sale of

Portsmouth's physical properties to Detroit Steel at a price equivalent
to Portsmouth's book value as of Jan. 1, 1950, in exchange for common
stock of Detroit at a price of $20 per share.

. It is estimated that the book value of Portsmouth's properties as of
Jan. 1, 1950, will be approximately $5,200,000 and that Portsmouth
will receive 260,000 shares of common stock of Detroit Steel In ex¬

change for the properties. AA^'A-AAA Av ■ AAr v.;.'"';';;;AA A- ■
Also, Detroit Steel Corp. will purchase Portsmouth's inventories

and supplies for cash at a price determined as outlined in the agree¬
ment—which is estimated to be approximately $6,000,000. In addition,
Detroit Steel Corp. will purchase the capital stocks of Portsmouth's
wholly owned coal subsidiary at a price estimated to be approximately
$220,000 in cash and 30,000 shares of Detroit stock.
After consummation of the agreement, Portsmouth will own the

following, the letter states: Approximately 290,000 shares of common
stock of Detroit Steel having an approximate book value of $5,800,000;
investment in the common stock of Cleveland-Cliffs Iron Co, (book
value $3,000,000); net working capital of $12,700,000 (book value);
and miscellaneous assets at a book value of $800,000. This would add
np to a total book value of $22,300,000 or an asset value of $16.80 a
share.

Immediately after consummation of the agreement, Portsmouth will
have net working capital of approximately $12,700,000, stockholders
■were told.

A special meeting of the stockholders of Portsmouth will be held
Nov. 16 to act on the agreement.—V. 170, p. 689,

Detroit & Toledo Shore Line RR.

September—
Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income
—V. 170, p. 1697.

1949

$465,281
182,038
60,179

Earnings—
1948 " 1947

$494,143 $372,199
205,106 122.506
75,384 20,071

4,564,420 4,900,992 4,075,627
2,101,391 2,415,717 1,212,133
691,061 806,670 630,911

1946

$373,924
155,093
48,809

3.076,101
1,227,144
320,463

Dividend Shares, Inc.—Pays 3-Cent Dividend;—
The company on Oct. 25 paid a dividend of three cents per share to

stockholders of record Oct. 14, 1949. Including the payments of two
cents each made on Feb, 1, May 2 and Aug, 1, this made a total of
nine cents for the fiscal year ended Oct. 31, 1949, the same as

-paid in the previous fiscal year. AA':':AAAA.' ~

Of the*nine-cent dividend in the 1943 fiscal year, 7.35 cents was de¬
rived lrom net cash income and the balance, 1.65 cents was from
jnet security profits. /• :'AA:aAAa--A.'. A.,. -'A.-1. A..~: '- <A,-:

On Oct. 6, 1949, total net a-sets of this Fund crossed $70,100,000,
a new high. As of Sept. 30, 1349, total investments had a market
value of $86,438,625 versus a ccst of $60,724,378.—V. 170, p. 592. ...

Dow Chemical Co. (& Subs.)—Earnings—
f:: 3 Months Ended Aug. 31— 4 1949* 1948
Net sales -.;A —_T — $47,557,730 $46,963,548
Dividends from associated companieswT_ — 250,000 250.000
Net after charges—— — 9,706,414 10,356,698
Federal income tax 3,749,266 ,« 3,963,253

Net income __

Preferred stock dividends .

1 Income japplicable to common stock.
Shares of common stock outstanding...
Earnings per common share

$5,957,148 ' $6,393,445
625.000 625,000

$5,332,148 $5 768,445
5,130.332 ;• 4,994,824

$1.04 $1.15

" Dresser-Industries^ Inct-^PropOsed Acquisition—-
H. N. Mallon, President, on Nov. 3 announoed that this corporation's <

proposal to ?;cc(uire" the"Magnet "Cote Barium Corp: of Houston, Texas
has been accepted by stockholders of'the latter firm. V '

* The proposal pr6vldes; for cthe acquisition; by Dresser of - the com¬
mon stock of Magnet- Gove for a -cash consideration, of approximately
$2,850,000 plus 17,515 shares!, of Dresser common stock, to become
effective Nov. 1 A , .*.

• 1 Magnet Cove's estimated earnings for 1949,,calculated!on the basis
of ' Dresser's 1,095,137 outstanding common shares; ; should amount
to. about 70 cents a share. -The additional shares being given to
Magnet Cove shareholders will increase the outstanding common share
of Dresser to 1,112,652 shares. %AA • ' " ' j. .

Magnet- Cove's major products consist 1 of mineral and chemical
compounds used in the preparation of drilling "mud,"' used by the
oil industry. »; • ' ; . '

*

The basic material used in the "mud" Is barite. Magnet Cove owns

large deposits of this material at Malvern, Ark.-

> New President of Unit—
Mark Gardner has been elected a director and President of In¬

ternational Derrick & Equipment Co., a subsidiary, to succeed Oscar
M. Havekotte, who recently resigned. ''-A' •

Mr. Gardner since 1946 was Vice-President of Loffland Brothers
and its foreign subsidiaries.—V. 170, p. 1697.

Driver-Harris Co.—Earnings—
Quarter Ended Sept. 30— 1943 1948 1947

"Net profit $66,073 $82,178 $89,827
Capital shares outstanding.—.-..! 8),170 89,170 89,170
Earnings per share- $0.74 $0.92 $0.78 »

"After charges and taxes.—V. 170, p. 204.

: Duluth, South Shore & Atlantic RR.—Personnel—
Henry S. Mitchell, of Minneapolis, Minn., on Nov. 1, was elected

President of this company, which was rormed to consolidate and
take over properties of the Duluth, South Shore & Atlantic Ry. and
Mineral Range RR. The action ends a 12-year bankruptcy of the two
lines. Mr. Mitchell was Chairman of the reorganization managers of
the South Shore. . - v. : V '
Other o-ficers elected are: P. L. Solether, Vice-President; J. C.

Peterson, Secretary; C. H..Bender, Treasurer; M. J. Tracy, Assistant
Secretary; and William Leicester, Assistant Treasurer. Henry F.
Schmidt, of Marquette, Mich., was appointed General Superintendent.
Directors of the reorganized railroad are: R. S. Archibald, of Ne-

gaunee, Mich.; Endicott R. Lovell, of Calumet, Mich.; Ward R. Scha-
fer and Harry B. Stoker, both of Duluth, Minn.; Peter N. Todhunter,
of Chicago; N. R. Crump and J.-A. Dundae* both of Montreal; Mr.
Mitchell, and Mr. Schmidt.—V. 170> p. 1596. - i

:jj% Duluth South Shore & Atlantic Ry.—Earnings—; J;
*

September— 1949 *1948 >; 1947 1946
Gross from railway $466,230 $547,602 $488,117 $347,562
Net from railway.« 39,561 " 122,423 ,A; 34,597 ' 23,384
Net ry. oper. income "76,246 87,937,. *28,527 I * 626
From Jan. 1—

Gross from railwayA-'— * 4,222,874 4,775,616 4,011,971„ 3,043,995
Net from railway^._J 69,833 A 900,751 . 736,803 A 202,951
Net ry. oper. incomeJ-^ ' *283,045 * 532,107 * 352,363 *68,467
« 'Deficit.—V; 170, P.>1590*. J ; ' V -

k East Coast Electric Co.—To Vote on Sale— -A
The stockholder on or about Nov. 15 will be tent a notice. calling

a special meeting to vote on approving-, a plan calling-for the transfer*
of the properties and business of the company to Virginia Electric &
Power Co. in exchange for shares ol its common stock and the assump¬
tion of liabilities of East Coast Electric Co.- :

The plan provides lor the settlement on Dec. 31, 1949 and the ex¬
change of the company's, stock for common stock of Virginia Electric
& Power Co. will be made immediately thereafter. On or prior to the
settlement date a cash liquidating dividend will be paid to stockholders.
—V. 170, p. 1697. ,

Eastern Harness Racing Club, Inc.—Registers Stock—
The company, organized Aug; 22, 1949, for the purpose of conducting

harness racing meets a« the Fort Steuben Raceway, in Steubenvi.le,
Ohio, has filed a registration statement with the SEC proposing
the sale of 1,000,000 shares of common stock (5 cent par) at $1 per
share. AAAA ."'"AAA*: '■■':V- '•! ■ A. ■ A': ' ,.;A v:-' "A";
Tcllier & Co., New York underwriting firm, "has agreed to use

his best efforts . . . to sell and find purchasers for 1,000,000 shares
of the common stock of the company," for which a 20 cent per shave
commission is to be paid. Edward L. Hosier, Philadelphia, is to be
paid a finder's fee of 1 cent per share by the company and 1 cent

A per share by Tellier for each share of stock sold.
According to the prospectus, proceeds of the stock offering, after

payment of the expenses thereof, will be used for the payment of
$93,500 of liabilities, $53,000 due for additions and improvements
already completed, $115,000 for proposed improvements, and $250,000
for purchase of the Fort Steuben Raceway, The $228,500 balance is
to be applied to working capital! : A C A.1 CAA-AA'AAC'"'.
The company on Sept. 30, 1949, acquired all of the outstanding

stock of Fort Steuben Raceway Corp., which was organized in Octobsr,
1943, and operates the Fort Steuben Raceway under a lease arrange¬
ment. In pajment therefor, the company Issued l,000,000 shares of
its common sfcoe): in exchange. Two meets held in the spring and
fall of 1949 resulted in operating losses of $63,000 and $69,000,
respectively, exclusive of general and administrative expenses and
before amortization of leasehold improvements and equipment. The
company has an option to purchase the Raceway propeity oefore Dec.
15. 1949, for $250,000, which it expects to exercise if a substantial
part of the. stock is sold.
The prospectus names Irvin Fried, Merlon, Pa., Albert D. Gerber,

Philadelphia, Milton H. L. Schwartz, Merlon, and Edward L. Mosier
as the organizers and promoters of the company. They hold 782,857
shares of the company's common stock at the aggregate cost to them
of $207,000. Fried and Gerber were among the promoters of Fort
Steuben Raceway Corp. If the present financing is successful, "the
public' will hav* acquired an aggregate of l.OOU.OOO shares for
$1,000,'000. Thus the founders would hold 39% of the company's
common stock for cash received by the enterprise of $190,000 or
24V* cents a share, whereas the cash payment by the public would
amount to $1 a share."

Electric Bond & Share Co.—Hearing Dec. 7—
.The SEC Oct. 27 announced that, at the request of company, the

hearing on that company's plan for retention of its stock interest
in United Gas Corp. and for its ultimate conversion to an invest¬
ment company has been postponed from Nov. 16 to Dec. 7, 1949.
A The postponement was based upon advice of company counsel that
they would not be prepared to proceed with the hearings on Nov. 16.
—V. 170, p. 1596. • , ,, , ,

Elastic Stop Nut Corp. of America—Earnings—
1949 19489 Mos. End. Aug. 31—

Sales $3,282,851 $2,339,466
Profit after charges—
Prov. for Federal taxes...

tFed. income tax adj.__

515,368
196,000

207,565
69,000

Net profit —•—A-~
Common shares outstdg.
Earns, per com. share—

Public Relations Director—
Arthur Smith, Jr., who has been with this company for 12 years,

has been appointed its Director ~of Public Relations.
'

All public relations activities or the company's several divisions and
subsidiaries, including the former editorial service department, will be
integrated under Mr. Smith's direction, according to Leland I. Doan,
President. A general broadening of activity is planned.
A L. II. Woodman, former Director of Editorial Service, . will nirectly
supervise institutional publications and releases, while Eugene E. Per*
rin will sppervise product promotion.—V. 170, p. 1697.

Emsco Derrick & Equipment Co.—Earnings—
f Nine Months Ended Sept. 30—^,-. ,, , '1949 ; 1948., .,,.1947,
Net sales : ! $I0;60fi,314 $13,315,909 $10,293,810
tNet income - — - 602,145 *1,395,633 820,249
Common shares outstanding—— . , 373,727 373,594 373,594.
Earnings per common share—i $1.53 $3.66 $2.15
A'includes $119,406 representing a capital gain on sale of company's
Dallas plant properties. tAfter charges and taxes.—V. 170, p. 302.

Ex-Cell-O Corp., Detroit, Mich.—Earnings—
C 9 Mos. End. Aug. 31— 1949 > 1948 1.947 1946 *
tNet; profit —— $2,790,799 $1,880,075 $1,528,490 "$330,672
No. of capital shares- ; ,425,806 398,806 . 398,806 398,806
Earned per share——— $6.56. ■; . $4.71 $3.83 , $2.08
"Includes reserves of $306,037 for reconversion provided in prior

years. tAfter charges and taxes.—V, 170, p. 302.

F. A. R. Liquidating Corp.—Meeting Again Adjourned
The special and annual stockholders' meetings, scheduled for Oct. 24,

have been again adjourned, this time until Nov. 7. At the adjourned
special meeting dissolution of the corporation will be considered.—
V. 170, p. 1597,

Falstaff Brewing Corp.—Earnings—
Quarter Ended Sept. 30— 1949 1348 1947

Net inc. after charges & Fed. taxes $1,389,413 $1,280,996 $598,474
Capital shares outstanding—- 1,800,756 909,372 450,191
Earnings per share- $0.75 SI.42 $1.32
—V. 170,p.1189.

Federal Mogul Corp.—Earnings—
9 Mos. End. Sept. 30— " 1949 1943 1947 . 1946

Net sales ——— $16,420,100 $17,162,777 $15,702,107 $15,345,359
Profit after charges—— 2,520,175 2,813,680 3,035,179 2,422,446
Fed. & Can. inc. taxes- 975,300 1,072,300 1,154,000 922,000
Inventory reserve _— 200,000 .—;—
"Transfer from reserve- ——_ — Cr36,096

1947 1946

$2,232,948 $1,927,772
*

"248,384 "1,226,420

Cr159,028 Cr1,190,722

"$35,698
458,1*3

Nil

Net profit —$1,544,875
No. of capital shares— 559,192
Earned per share— $2.76
"Transfer from reserve for postwar

p. 302.

$1,746,380
559,162
$3.12

plant

$1,681,178 $1,596,542
559,162 279.598
$3.01 $5.71

reconversion.—V. 170,
)

Flintkote Co.—Declares 50-Cent Year-End Dividend—
A The directors have declared a year-end dividend of 50 cents per
share In addition to the usual quarterly dividend of 50 cents per
share on the common stock, both payable Dec. 10 to holders of record
Nov; 26. This brings the total for the year to $2.50 per share. A
year-end distribution of 50 cents per share was also made on Dec. 10,
last year. • r •> •• ' •• '-A-
The regular quarterly dividend of $1 per share on the $4. cumulative

preferred stock was also declared, payable Dec. 15 to holders of record
Dec. 1.—V. 170, p. 883.

Florence Stove Co. (& Subs.)—Earnings—
A 9 Months End. Sept. 30— 1949 A* 1948 1947
Sales $15,874,038 $21,610,997 $14,783,3 '2
Profit before Fed. taxes- "516,847 2,9:0,126 1,743,8o2
Prov, for Federal taxes- - * 179,000 1,172,000 716,000

A Net profit —

Capital shares outstdg.-
Earnings per sharej.
—V. 170, p. 303.

$337,847 $1,817,126
346,786 345,341'
$0.97 $5.26

$1,027,882
345,341
$2.J3

1946

$7,159,150
;A 249,130

Avi 4AOOO

A $202,130
. t 345,341
"'"'.A $0.59

. Florida Power Corp.—Registers With SEC—
, The' corporation Nov. 2 filed a registration statement with the
SEC seeking registration of 242,000 shares of common stock ($7.50
pari. A;A:A'"A^A'A.' 0 :AaAAA A ' 'H'1 ."'AVY' .A'"';-
The stock is to be offered for prior subscription by common stock¬

holders at the rate of one share for each five shares held on the
record date. The record date, subscription price, and other terms
are to be supplied by amendment.
Kidder, Peabody & Co. and Merrill Lynch, Pierce, Fenner <fc Beaoe

have agreed to '"use their best efforts" to sell any shares not pur¬
chased by. stockholders. The terms thereof are to be supplied by
amendment. No underwriting discounts or commissions are payable
with respect to shares purchased pursuant to the exercise of sub¬
scription warrants. , 't
A The company is engaged in a construction program which is
expected to involve $12,000,000 of construction expenditures during
1950. Proceeds of the present stock financing will be applied to
construction expenditures.—V. 170, p. 690. '

Florida Power & Light Co.—Earnings—
1949—3 Mos.—1948 1949—12 Mos.—1948 '!

$9,028,335 $9,361,949 $40,202,345 $36,601,180
5,093.453 20,483.617 19,947,699

Period End. Sept. 30—
Operating revenues

Oper. exps. excl. taxes 4,658,345
Federal income- taxes 863,104
Other taxes — 810,814
Prop, retir. res. approp. 846,000
Amort, of limited-term
investments ——— A——

Net; oper. revenues-- $1,850,072
Other income (net) — 20,695

846,745
757,523

675,000

$1,870,767
608.854

359,144

40,073

$1,989,228
16,769

$2,006,017
554,688

362,031

4.266,255
3,427,406
3,183,000

2,284

$8,839,783
39,732

$8,879,565
2,972.916
1,437,690

3,270,334
3,012,473
2,612,500

$7,758,174
20,503

$7,778,677
1,975,260
1,441,353

13,760 120,011 130,995

$942,842 $1,103,058 $5,288,970 $4,493,059

112,500 112,500 450.COO 450,000

$830,342 $990,558 $4,833,970 $4,043,059

*

$319,368 $138,565 *$89,356
*"

458.453 " 458,533 * 458,153
$0.70 ' $0.30 Nil

"Loss. tEstimated refunds for carry-back of operating losses and
unused excess profits tax credits.

A Unfilled orders amounted to $609,677 on Aug. 31, 1949; $776,068 on
Aug. 31,1948, $605,175 on Aug. 31, 1947, and $732,951 on Aug. 31, 1946.
NOTE—The net profit for 1948 does not include prior-year adjust¬

ment charges of $1,157, and the net profit for 1947 is also exclusive of
prior-year adjustment charge of $47,512.—V. 170, p. 204.

Elizabeth town Water. Co. Consolidated—New Official
- Robert Winthrop Kean, Jr., has been named Assistant Vice-President,
a newly created office. He is the nephew of the late John Kean, who
was President of the company;—V. 147, p. 2243. < / *

Gross Income
Interest on mtge. bonds
Other int. & deductions
Interest charged to con¬

struction (Cr)

Net income

Divs. applic. to pfd.
stock for period

Balance

—V. 170, p. 690.

Food Fair, Inc.—To Increase Debt—
A special meeting of stockholders has been called for Dec. 30 to

act on a proposal to increase the company's authorized indebtedness
from $5,000,000 to $12,000,000. If the proposal is approved the
company plans to issue $8,000,000 of debentures shortly after Dec. 30.
A portion of the "proceeds would be applied to the retirement of
$2 700,000 of 3 /% % debentures now outstanding and the remainder
would be used to finance further expansion.—V. 170, p. 1597. ; '

Franklin Custodian Funds, Inc., New York—Registrar
tion— 'A . AA ; Aa'A. . A. '
The company, a New York investment company, has filed a regis¬

tration statement with the SEC seeking registration of a total of
500,000 shares of five different series.—V. 170, p. 1294.

Gas Industries Fund, Inc.—Net Assets—
A The corporation's portfolio as of Oct. 17, 1949 contained invest^
ments with a total market value of $3,449,310 and cash items (includ¬
ing U. S. Government obligations) amounting to $2,929,647; or total
net assets of $6,378,957.
Its investments were diversified as follows: Integrated companies,

12.8%, producing companies, 16,7% ; traitsmission companies,^ 16.6/e;
distribution companies, 8.0%; cash items, 45.9%.—V. 170, p. /86.

0 t L A
"

General Bronze Corp. (& Subs.)—Earnings—
' 9 Months Ended Sept. 30— 1949 1948
Net sales - —— $7,800,333 $6,890,412
Net profit after "taxes and charges - 355,606 "384.244
Capital shares outstanding — 228,850 228,850
Earnings per share-., —$1.55 $1.68,
tTn.iu^.o'' nvAfi* nf ti9d 7fifi fmm salp nf nlant

1947

$5,423,442
214,578
228,850

. $Q.94
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Purchases Equipment Firm— i /
h, S. Saphier, President, on Nov, 1 announced that this corporation

•has acquired the business of L. S. Brach Manufacturing Corp. of
Newark, N. it, producer of equipment for the automotive, railroad,
radio and television industries, which will be operated as a division
of General Bronze Corp.
; Mr. bapmer said Brach's' volume of sales averages about $2,500,000
annually, —V. 170, p. 103. v;-; X,:;'V '•••'

General Electric Co.—To Prepay Bank Loan— ■

The company cn Nov. 4 announced it will prepay on Dec. 1 the
final $25,000,000 of Its $50,000,000 five-year bank loan negotiated in
December, 1946. The first $25,000,000 was paid Dec. 28. 1948.
. The $50,000,000 bank loan ;vas part of a $200,000,000 financing
program arranged by the company in 1946 In connection with its
postwar reconversion and expansion. The other $150,000,000, bor¬
rowed from insurance companies, is in the form of 20-year notes due
1366. At present, $142,500,000 of these notes are outstanding. ^ \

Ships Locomotives to Chile—
The two largest electric locomotives ever exported by this company

-have started their long trip to South America. The 230-ton giants are
electric units, with a continuous rating of 4.000-hp.. apiece at the
rails.

The locomotives will, be used for freight and passenger service on
the electrified division of the Chilean State Ft ys. extending from
.Valparaiso to Santiago, the capital, where connections are made with
the Transandean Ry., which handles through traffic to Buenos Aires.

Introduces New Electric Dishwasher—
A new lcw-cost electric dishwasher was introduced in northern New

Jersey on Oct. 31 by this company. . ,r

Designed to serve the needs of renters as well as home owners, it is
a poiiqble machine carrying a price, in that area, of $169.75—$80
,iess than the company's comparable plumbcd-in model.
According to C. J, Enderle, Manager of the G-E electric sink and

cabinet division, the new appliance does not require permanent plumb¬
ing or electrical connections. "That means a further saving of about
$50 in installation costs," he said.
Mr. Enderle stated that the new dishwasher is being introduced

on a market-by-market basis. It will be available across the country
hy the end of the year.

He added that the company will continue to produce the deluxe
machine, which comes in three models—one complete with sink; an¬
other in a iree-standing cabinet; and the third, a built-in model for
installation in continuous counters.

• Adjustable-Speed Drive and Web Register Control—
An operating display of the G-E adjustable speed Type ACA

Tri-Ciad motor was the focal point in the company's exhibit at the
17th Annual Convention of the National Association of Photo-Litho¬
graphers held in New York Oct. 19-22. vv';'v/:,

, Being introduced for the first time to the printing industry, the
motor is capable of maintaining a constant pre-set running speed
despite variations in load. It was hooked up so that spectators could
.operate four push-button controls: start, stop, jog-run, and slow-last.
The last of these simulates a trip slow-down condition on an offset
press, whereby incorrect feeding of a sheet automatically slows the
drive to idling speed. The simplified control ol' the ACA motor pro¬
vides rapid deceleration in cases such as this, as well as quickly ac¬
celerating the drive to pre-set speed when the sheet is cleared.
Also shown by G-E was an operating model of its automatic color

and cut-off register control. By means of a hand-operated control,
visitors to the G-E pooth could introduce an error in the register of
a constantly moving web. Cylinder and web-scanning mechanisms con¬
nected to an electronic control panel quickly activated a correcting
motor to make adjustments in the web speed tQ rectify the error.

stroboscope light* enabled the viewers to "stop" the register marks
so they could see the correction, take place. W ,%• *
The company also exhibited its Vs.-hp. Thy.-mo-trol* drive at the

show, with a potentiometer speed control for visitors to operate. This
.inexpensive electronic motor control provides adjustable speed with
excellent regulation, it was said. PThy-mo-trol is the registered trade¬
mark for G-E's electronic motor control system.]—'V. 170, p. 1698,

- General Motors Corp.—Report for Third Quarter—
General Motors sales, net income, production and payrolls continued

at high levels during the third quarter of 1949, Alfred P.. Sloan. Jr..
Chairman, and C. E. Wilson, President, repotMi Oct. 28 to 436.600
stockholders.
Sales of all General Motors products totaled $1,580,405,459 for the

third quarter and $4,458,079,585 lor the first nine months of 194S,
the report said.
Net income amounted to $198,735,386 for the third quarter, equiva¬

lent to $4.45 per share on the average number oi' common shares out¬
standing after deduction of $3,232,079 in dividends on the preferJed
stocks. For the first nine months of 1949 net iino.ne was $302,414,029.
After deducting dividends of $9,698,237 on rhe preferred stocks, this
was equivalent to $11.21 per share of common stock.
Because of the current coal and steel strikes, thy report said, someGeneral Motors plunts now are operating on reduced schedules. It

.warned that "drastic curtailment in production of automotive and
other products will necessarily result" if the strikes continue, and that
even if the strikes end soon GM operations will be reduced somewhat
for some time. ■ ;■[; ;■ ,
The report pointed out that General Motors business during the first

nine months of this year had been "highly beneficial to millions of
people," t

It noted that payrolls to the 401,930 GM employees totaled $1,303,-
000,000; that the purchase of materials, supplies, services,- etc., from
many thousands of businesses, large and small, amounted to hundreds
of millions of dollars; and that $174,528,333 of the earnings have been
paid so far this year to the 436,000 stockholders. ' >
During the first nine months of this year General Motors r.lso

provided $366,472,000 for United States and foreign income taxes. The
total tax bill on the business and its products would be substantially
^higher if the figure had included provision for Stat.e and local taxes,GM s share of social security taxes and sales and excise taxes on
products sold by the company.1 ■ •' ; - ■'<

Sales of cars and trucks produced by General Motors in United
Slates and Canadian factories leached a new high of 815,374 units in
the third quarter of 1949, while sales for the. first nine months of this
year totaled 2,167,512. Comparable 1948 sales figures are 557,868 for
the third quarter and 1,615,254 for the first nine months. -

Using all the new, improved facilities put in operation since the war,
General Motors automotive plants were operated at capacity levels from
April through the third quarter, the report .aid.

. "This performance was due to continued strong consumer demand
.Cor General Motors cars and trucks and the fact that sufficient ma¬
terials were available," the report said. "The heavy output has made
it possible to meet more promptly than in the recent past customer
.requirements for General Motors passenger cars although deliveries
on some models are still subject to short delay.'
The report stated that contrary to prewar seasonal trends the de¬

mand for Frigidaire electric refrigerators increased substantially inthe third Quarter. As a result production schedules were revised up-ward and operations were at capacity levels during the quartan Diesel
locomotive production likewise continued at capacity during the quarter.
- The report cautioned against projecting volume and profits over a
long period on the basis of current high levels. It emphas zed toat
soles are still benefiting from a bacxlog jf cWerreu demand and ("hat
•dollar volume is affected by the higher price level. " •- *

„ "In times of high economic activity or exceptionally good business,"
the report said, "profits generally rise rapidly both in terniu of dol'ars
and in relation to sales. That is the situation now. In other words
when the volume of sales is higher than the. average volume over a
«iveil period, profits at the higner volume exceed the average profitsfor the given period by a greater percentage than the increase in sales
Similarly, when sales are below the average, the rate of decline in
profits is greater than the decline in sales. This is so because of the
large element of fixed costs such as those for organization, tools de¬
preciation, - taxes, »etc., which continue regardless of volume,
"There is need of high earnings in periods of high volume to offset

low earnings in periods of low volume in order that average earnings
over a period of time may be at a reasonable level. "

Turning to foreign operations, the report disclosed that while still in
'substantial volume, shipments of General Motors American-made prod-
nets "have been curtailed in line with increasingly restrictive govern¬

mental regulations abroad and reduced allocations of dollar exchange."
It said that such shipments might be reduced still "further because of
the increased foreign currency cost of GM products to consumers in
countries with devalued currencies. 1 ■, r ..''iv.'V !"v'
The report noted that devaluation in foreign currencies had resulted"

in only a relatively small reduction in third quarter income.

"Procedures have been in effect for many years to protect, wherever
possible, the corporation against exchange losses arising out of loreign-
operations," the report explained. "Such changes in value which oc¬
curred because of the recent devaluation of currencies are principally
adjustments of the dollar amount of local currency profits which had
previously been excluded from the corporation's income."
. The report also pointed out that General Motors has assembly and
manufacturing operations in 18 countries. Its participation in the
domestic markets of these countries enables'the company to maintain
a better position in the sterling and other foreign currency areas where
obstacles to the sale of American-made products have Increased. V', ,j:
General Motors had an average of 405,786 employees in the third

quarter, a new peacetime high, which compares wtih the previous
peacetime high of 403,743 in the second quarter this' year and with
372,635 in the third quarter of 1948. Payrolls for the third quarter,
of 1949 totaled $376,000,000, compared with $318,000,000 in the third
quarter last year. ; '','V

SUMMARY OF CONSOLIDATED INCOME y

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1943
s ' $ $ $

Net sales — 1,580,405,459 1,201,626,065 4,458,079,585 3,438,331,992
♦Equity in earns.
(neti of subsid.

.. cos. not consol. 2,515,309 5,146,147 12.560,301 15,374.303
tOther income 1.050,724 £>r863,215 5,549,459.. 9,946,043

Total 1,583,971.492 1,205,908,997 4,476,189,345 3,461,632,343
CJost of 8ctloS etc
'

oper. charges.!' 1,128,097.480 896,567,066 3,292,463,549 2,603,163,192
Selling, gen. and

46,324,369admin, expense
Int. & amortiz. of
• disc, on 2Ya'/«
promissory notes

Deprec. & obsoles.
of real estate,

plants Si equip.
Deferment of un¬

remitted foreign
•"profs. where ex-

• change restric-
- tions exist——

Employees bonus
U. S. and foreign
income taxes—

54,622,578

783,532

28,283,118

3,657,398
23,825,000

783,532

24,918,065

4,528.915
13,634,000

165,531,446 134.223.28G

2.350,694; 2,350,594

82,157,241 • 72,718,833

5,814,436
58,986,000

20,394,211
36,262,000

145,867,000 93,761.000 366,472,000 260,385,000

- Net Income for : ' ' l .. v v

period — 198,735,386 120,391,550 302,414,029% 327,155.222
Divs. on pi'd. cap. '

stocks 3,232,079 3,232.079 9,696,237;,- V-9,696,235

Amt. earned on

com. cap, stk.
Aver. num. of com.

shares outstdg.
Earn, per com. sh.

195,503,307 117,159,471 492,717,792 [,317,458,987

43,946,264 43,976,073 43,960,112 a 43,989.701
$4.45 $2.67 $11.21 $7.22

♦Dividends and interest received amounted to $221,658 and $1,163,123
for the third quarter and the nine months ended Sept. 30, 1949, and
$2,389,782 and $7,336,419 for the third quarter and the nine months
ended Sept. 30, 1948. tlncluding dividends received of $294,207 and
$889,164 for the third quarter and the nine months ended Sept. 30,
1949, and $297,737 and $970,635 for the third quarter and the nine
months ended Sept. 30, 1948, less sundry income deductions.
Deferment' of unremitted foreign profits of consolidated subsidiaries

where exchange restrictions exist and provision for foreign dividend
taxes, reported as sundry income deductions in the third quarter and
first nine months of j$48, have been reclassified to conform to the
basis used in 1949. ..r -. .' •'

SUMMARY OF CONSOLIDATED SURPLUS

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.- -1948

Prev. earn, surpl. 1,228,104,515
Net income 198,735.386

945,428,900 1,040,791,446
120,391,550 502,414,029

811,117,72$
327,155.222

Total income— 1,426,839.901 1,065,820.450 1,543,205,475 1,138,272.947
Pfd. divs. <$5 ser.) , - 2,294,555 2,294,555 6,883,665 6,883,665
Pfd, divs. ($3.75
*

series) _ 937,524 937,524 2.812,572 2,812,570
Common divs. 54,930,680 43,973.488 164,832,096 109,961,829

Earned surplus,
end of period 1,368,677,142 1,018,614,883 1,368,677,142 1,018,614.883

; NOTE—Earned surplus includes $55,582,880 at Sept. 30, 1949, and
$46,981,940 at Sept. 30, 1948, fcr net earned surplus of subsidiaries no.t
consolidated; also $1,479,118 at Sept. 30, 1949 and 1948 for earned
surplus of companies in which a substantial but not more than 50%
interest- is held. . . v -

CONDENSED CONSOLIDATED BALANCE SHEET

Sept. 30.'49 - Dec. 31.'48
ASSETS— --V: V: $ ■: $

Cash *— " 284,971,519 290,186,035
U. S. Govt, securities (at cost)—_ 674,855,642 253,665.426
Accounts and notes receivable (net) — • 275,694,587 222,573,591
Inventories 738.009.565 . 786,576,707
.Invest, in sub. cos. .not consol— — 146,816,191 134,962.066
Other investments „■ — 27,280,466 27,857,190
Miscellaneous assets — -————32,171,172 49,259,458
Com. stk. in treasury (1949, 189,287 shs.)— ';■■%..•.
Held for bonus purposes.—-— — 3 11,255,846 , 7,805,924

Net real estate, plants and equipment- 750.888,201 775,088,502
Prepaid expenses* and deferred charges—u 13,225,455 .,, 10,682,678
Goodwill, patents, etc > . 63,214,330 63,214,330

. Total * j. 3,018,382,974 2,621,871,907
LIABILITIES—

U. S. and foreign income taxes (net)
Accounts payable !* ^

.Taxes, payrolls, warranties and sundry
crued items —

Divs. payable on pfd. stocks—
'2 Va %. promissory notes— .1
Employees' bonus, taxes, warranties
miscellaneous — V——

Reserves—Employees' benefit plans
Employees' bonus —__—'.
Deferred income

,

Unremitted foreign profits —

Contingencies and miscellaneous—.—
Minority interest—Preference stock of

sidiary co. — _x—_

$5 preferred stock
$3.75 preferred stock— _

Common stock ($10 par)
Capital surplus I.————„„
Earned surplus-—— 1,368,677.142 1,040,791.446

ac-

and

sub-

21,237,546
207,716,099

226,333,296
3,232,079

125,000,000 ■

118,592,38*0
27,046,229
68,554,795
4.058.955

58,679,094
27,823,869

"

1,973,414
183,564.400
100.000,000
441,043.400
34,850,276

> 28,807,626
239,035,885

j95.24G.038
•' 3,232.079
125,000,000

'110,509.327
;[ 19,988,528
K 9,562,795

2.218.759

63,809,307
22,238,627

1,973,414
183,564.400
100,000,000
441,043.400
. 34,850,276

Total — 3,018,382,974 2,621,871,907
EMPLO x EES' BONUS—At Sept. 30, 1949, tire consolidated balance

sheet included in current liabilities and other liabilities the unpaid
instalments of bonus awards of prior years. There are included under
reserves the provision for benus for the first nine months of 1949
of $58,986,000 and an unawarded balance of $9,568,795. At Sept. 30,
1948. the accounts have been reclassified on the same basis.—V. 170,
P. 1698.

...

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended Oct, 28,

1949, amounted to 98.135,492 kwh., a decrease of 5,989,792 kwh., or

5.7%, from the corresponding week of last year.—V. 170, p. 1698.

General Portland Cement Co.-—Earnings—
9 Mos. End. Sept. 30— 1949 ~ 1943 '1947 1946 »

Net sales —— $15,867,600 $13,891,600 $10,310,600 $8,471,900* •'
♦Net prolit ———— *3,920,700 3,051,200 1,775,100 1,360,000
Number ol capital shares 1,028,419 1,007,303 '• 1,001,514 1,001,514
Earnings per share. „• $3.81 $3.03 $1.77 $1.36

''■•♦After charges and taxes.

Net profit for the three months ended Sept. 30, 1949, totaled
$1,372,;,00 or $1,33 a share, compared with $1,191,900 or $1.16 a

she-re lor the corresponding period of 1948. Net sales for the current
three months totaled $5,482,200, compared with $5,154,700 in the
corresponding three months of the preceding year.—V. 170, p. 593,

'-Georgia & Florida RR.—Operating Revenues— / . 1
Period— Week Ended Oct. 21 Jan. 1 to Oct. 21——

„ * " " ; 1949 1948 1949 ... 1943
Operating revenues $49,630 $56,700 $2,294,553 $2,270,627

Deposit Agreement Extended— \
The deposit agreement dated Nov. 4, 1929, covering the first mort¬

gage -0-year 6% gold, bands, scries A, has been extended from Nov. 4,-
1949 to Nov. 4, 1954.
'ine tollowing are present members of the protective committee which

represents holders of the above bonds: J. Horton Ijams, Clarkson
Footer, Franklin Q. Brown and James B. Tannahill.

. The paragraph of the agreement relating to the time within which
the commiuee may act now reads: "Within a period of 25 years from
the date ot this agreement the Committee shah distribute oo the
Depositors new securities stock or cash, pursuant to a plan of reorgani—,
zation or readjustment or sale, or return the deposited Bonds or the
proceeds thereof or substitutes therefore, upon compliance with the,
terms of this agreement." ■

The Chase National Bank of the City of New York is depositary,
under the agreement.—V. 170, p. 1C98. - _

Globe-Union, Inc.—Stockholder Increases Holdings—
'

: In July and August, 4,900 shares of common stock oi this corpora¬
tion were purchased by Sears, Roebuck & Co., alter which holdings
by the latter were increased to 62,300 shares.—V. 170. p. 1693.

(B. F.) Goodrich Co.—Tire and Tube Prices Up—
The company has increased tire and tube prices by 3Vt%', effective

Nov. 1.—V. 170. p. 1598. '■:

Great Northern Ry.—Earnings-^- ~

1949 ! 19481! *■
_ $22,422,691 $23,986,963

9,517,286 9,656,920
4,803,808 4,882,134

; September— iv.
Gross from railway—
Net frpm vghway——
Net ry. oper. income.

t From Jan. 1—
Gross lroni railway-
Net from railway
Net ry. oper. income. _
—V. 170, p. 1598.

161,932,022 155,032,929
_ 37,678,908 35,578.870
_ 15,337,534 18,862,887

"

1947

519,157,833
6,491,372
3,281,165

137,734,942
33,740,558
15,494,988

1946 y
$16,385,433
4,749.53®,
3,650,526

]
119,704,653-
23,299,651

12,740,956

1946 J

$248,427*
88,863.
57,046

1,981,562
352,994

v 55,919'

> Green Bay & Western RR.—Earnings—
September— V' 1949 1948 1947

Oross, fyoni railway. $305,756 $295,695 $254,435
Net from railway—. 37,738 21,662 4,937
Net ry. oper. income 2,427 09,832 ■ ♦31,624

.From Jan. 1—
Gross from railway—— 2,629,460 2,728,533 2,299,406
Net from railway 409,652 601,126 463,934
Net ry. oper. income..L . 55,956 160,980 82,266
: ♦Deficit—V. 170, p. 1395. ' V

.. Gulf States Utilities Co.—Registers Bonds—
The company has filed a registration statement . with the SEC

proposing the public sale at competitive bidding of $10,000,000 of first
mortgage bonds, series due 1979. -

■ Proceeds ol the financing will be used for general corporate pur¬
poses, including the payment of $6,500,000 of short-term notes and
the financing of a portion of the company's 1949 construction re¬
quirements. The 1949-52 construction program is estimated a. $82,-5
600,000. •' u . : '
• Bids for the purchase of the $10,000,000 first mortgage bonds, series
due 1979, will be received by the company at the office of Central
Hanover Bank & Trust Co., Room A, 70 Broadway. New Ycrk 15,
N. Y., at 11:00 a.m. (EST), on Tuesday, Nov. 29.—V. 170. p. 1593.

Harbison-Walker Refractories Co. (& Subs.)—Earns.
; Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos —1948 *
♦Net income $798,484 $1,498,372 $3,661,792 $4,033,600
tEarns. per com. share SO.57 $1.09 $2.64 $2.92

, °After deductions for depreciation, depletion and estimated income
taxes. Also in both 1S49 periods alter deduction of $106,675 to convert
net current assets of a Canadian subsidiary to United States currency,"
and in 1948 before deduction of $90,000 in the quarter and $440,000
in the first nine months for possible future inventory price decline.
tBased 011 1,334.995 shares of 110 par value common stock outstanding,'

Common Dividend Reduced— : ; . -

The directors have declared a dividend of 25 cents per share on the
common stock, payable Dec. 1 to holders of record Nov. 10. This com¬

pares .with 50 cents per share previously paid each quarter. y

The company 011 Oct. 31 stated: "The reduction in the dividend on.
the common stock at this time is in consideration of existing un¬
certainties due to the steel and coal strikes now in eifect which have

greatly reduced the company's operations."
The usual quarterly dividend of $1.50 per share on the preferred^

stock was also declared for the quarter ending Dec. 3}, 1949, payable"
Jan. 20, 1950 to holders of record Jan. 6, 1950.—V. 170, p. 1395. ,

Hat Corp. of America—20% Stock Distribution—
The directors 011 Oct. 27 declared a 2Q% stock dividend on the

common stock, payable Nov. 29 to holders of record Nov. 10. Scrip
certificates will be issued in lieu of fractional shares. Central Hanover
Bank & Trust Co., New York, N. Y., is transfer agent. Semi-annual
cash distributions of 25 cents each were made on Jan. 10 and June 30.
this year..■.:
In 1948. two; cash dividends of 25 cents each and -a 1623% stock

.dividend were paid.—V. 170, p. 205. *

Hathaway Bakeries, Inc.—Stockholder Adds to Hold¬
ings— •'■'!
■" In August and September, 5,COO additional shares of common stock
of this corporation were purchased by Seaboard Allied Milling Corp.,
increasing its holdings to 116,290 shares.—V. 167, p. 2257. . .

• '
.-• ' •-

^ -i" \ *...'•'• • ;•« V. '[' * *

Hercules Powder Co., Inc.—To Continue Research on

Western Woods—
The company will construct a pilot plant in Klamath Falls, Ore., for

the study of the chemistry of western woods, it was announced on
Nov. 1. i V " ■ -

- The company has purchased from the Weyerhauser Timber Co. a
small pioperty of approximately 50 acres, and including several small
buildings, a power house, railroad sidings, fire lines, and a water tower.-
Hergules Powder Co. has been conducting research on western woods

for the past two years, the announcement said. Further process re¬
search is planned at the new location.—V. 170, p. 1699.

Idaho Maryland Mines Corp., San Francisco—Files—•
The company on Oct. 20 filed a letter of notification with the

SEC for 10,000 shares of common stock, to be sold at $2.25 each
by Errol MacBoyle, San Francisco. .Underwriter, E. F. Hutton & Co.,-
San Francisco.—V. 170, p. 1082.

-• Illinois Central RR.—Trustee Appointed—
The Guaranty Trust Co. of New York has been appointed trustee

under the company's consolidated mortgage dated Nov. 1, 1943, and
paying agent and registrar for series A, B and C consolidated bonds.
—V. 170, p. 1639. '
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Indianapolis Power & Light Co.—Redemption Agent—
i The Chase National Bank of the City of New York, 43 Exchange
Place, New York, N. Y. has been appointed agent to pay first mortgage
bonds, • 3V-i% series, due 1970 and 3'/a % series, due 1973, called for
redemption Nov. 25, 1949 with immediate payment of full redemption
-price. See also V. 170, p. 1G99. ' /rV . • . .'>■> :./• • ,:i

r International Hydro-Electric System — Purchase of
Stock— 'V '///:';■/./,
The company has made application to the SEC for authorization /

to purchase 53,415 shares of the 669,508-share common stock offering
by New England Electric System.
v IHES owns 534,157 shares of the NEE3 outstanding common stock.
As previously reported, NEES is offering an additional 669,508 shares r
ot its common stock for subscription by stockholders at the rate of
one additional share for each ten shares held on the record date,
the price to be determined by competitive bidding. • ' ,'■/■/■/.-v:'-
IHES proposes, in the event the Commission disapproves its pur¬

chase of the additional NEES stock, to sell the subscription rights
in the open market. In this event, it requests an exemption from
•Competitive bidding." ; ,

1 The SEC has scheduled the IHES aoplication for hearing on Nov.
10, 1949.—V. 170, p. 1191..

International Salt Co.—Special Offering—Smith, Bar-
-ney & Co. made a special offering Nov. 1 of 3,000 shares
of common stock (no par) at $59 per share, with a com¬
mission of $1.18 a share.—V. 170, p. 106. t

International Shoe Co.—Prices Advanced-
increases averaging 18 cents a pair in the wholesale prices of

men's and boys' shoes and 10 cents a pair in the wholesale prices
of juvenile shoes were announced by this company, effective Oct. 31,
.1949. Increases in women's shoes averaged 10 cents a . pair. These
averages apply to sljoes in the company's general line sales divislons-4
"Roberts, Johnson & Rand, Peters and Friedman-Shelby in St. Louis
*md jSundial Shoe Co. in Manchester, N. H.

• Substantial increases in the cost of . hides and leather which have
.developed since early in the summer of this year have increased the
.cost of shoes, making necessary this partial restoration of the earlier
reductions, it was said.—V. 170, p. 983. : J.' >'* ; J

"

Interstate Power. Co.—Stock Offered—An underwrit¬
ing group headed by Smith, Barney & Co. offered Nov. 2
300,000 shares of common stock (par $3.50) at $8.25 a
■share.
'The issue was awarded Nov. 1 on a bid of $7.8199 a share. Other

.bids submitted were as follows: Merrill Lynch, Pierce, Fenner & Beane,

.and Kidder, Peabody & Co. (jointly), $7,789 a share; Blyth & Co.,
Inc.. $7,76, and Harriman Ripley & Co., Inc., $7,609. . , i.
•* Transfer Agents, Manufacturers Trust Co., New York, and American
National Bank & Trust Co. of Chicago. Registrars, Bankers Trust
Co., New York, and Continental Illinois National Bank & Trust Co.
of Chicago.

, ,

- PURPOSE--The net proceeds are estimated at $2,311;0457 after de¬
ducting estimated expenses of $34,925. Company proposes to apply
•said net proceeds toward payment of part of the costs of the con¬
struction projects or for workihg capital.
It is intended that the balance of the funds necessary to finance

ifeuch • construction program• will be obtained from the companv s
treasury, from annual operating revenues and from the sale of addl*
tional bonds, notes or other securities. " ""

^

V CAPITALIZATION, GIVING <£FrECT TO PRESENT FINANCING ■>
f " V Authorized Outstanding

1st ..frige. bonds, 3?4 7c series due 1978- 'Unlimited $20,000,000 . ;
1st mtge. bonds, 4,/a% series due 1978- 'Unlimited 7 6,650,000
4%% secpred debentures, due 1968 $5,000,000 5,000,000
13%"collateral'.promissory' notes, * due * ' .. ,

June 30, 1950 __ 2,400,000 1,650,000 ' -

Common stock (par $3.50) , 5,000,000 shs, 1,800,000 shs.
•

"Except as set forth in the indentures under which the bonds are
issued. A- '

, The company estimates that upon completion of the present financing
the total of long term debt and bank debt will be equivalent to <aj
Approximately 77%. of the total of long term debt, bank debt, capital
atock and .surplus, and .<b) approximately 83% of the original cost
of utility plant less depreciation and amortization reserves,
r

ESCROWED STOCK—944,961 of the presently outstanding shares of
the company are held in escrow for the benefit of holders of note
escrow certificates, debenture escrow certificates and preferred escrow
certificates issued by Chemical Bank & Trust Co.'as escrow agent to
holders of certain securities of the company which were outstanding
prior to the consummation of its plan of reorganization on March 31,
1948.

. ' •

To effect a settlement of the subordination issues regarding the
lank and status of the former holdings of Ogden Corp. in the com¬
pany and 'to protide for the distribution of certain escrowed assets
consisting of $1,050,637 in cash and 944,961 shares of the company's
common stock among Ogden and other holders of the company's
old debentures and preferred stock, Ogden, former parent of the
.company, has filed a plan and an amendment thereto ("compromise
plan")", pursuant to Section 11(e) of the Public Utility Holding
Company Act of 1935. Such compromise plan provides in general,
lor the distribution to holders of debenture escrow certificates for
each $1,000 principal amount of certificates held, 102 shares of
the company's common stock and $73.50 cash; to holders of the
-company's old preferred stocks, including Ogden, for each share of
$7 preferred stock and/or $7 preferred escrow certificate, V2 share
of the company's common stock and $0:1349 cash, and for each share
of $6 preferred stock and/or $6 preferred escrow certificate. 45/100ths
-thare of the company's common stock and $0.1214 cash; and to
Ogden as holder of the company's formerly outstanding $2,475,000
67o demand note, 122,336 shares of the company's common stock and
$483,840 cash. .'■ ' • /

- Such compromise plan was approved by the SEC by order dated
.June 30, 1949. An application for the enforcement of the compromise
plan was filed in the U. S. District Court for the District of Dela¬
y/are and a hearing thereon was held on Sept. 21, 1949, at which time
the Court reseryed its decision. . 1 " •

• LISTING OF COMMON STOCK—Because of the existence of the
escrow of shares it has heretofore been deemed advisable to defer
the listing of the common stock. However, the company proposes to
use its best efforts to procure the listing of the common stock on
the New York Stock Exchange and the registration thereof under the
Securities Exchange Act of 1934 within a reasonable time following
the issuance and sale of the additional common stock now offered.

•

,} CONSTRUCTION AND FINANCING PROGRAM—In order to meej
the increasing demands of present customers and to serve prospective
.customers the company is engaged in an extensive construction pro-
'gram. ' . '
, Forecasts with respect to construction are necessarily subject to
many uncertain factors, including costs and availability of labor and
materials, but it is the company's present estimate that construction
-requirements will amount to $4,532,000 for 1949 (of which $2,941,570
has been expended to Aug. 31, 1949), $6,450,000 for 1950, and $4,-
400,000 for 1951, a total of $15,382,000. To finance this program it
will be necessary to issue additional securities which may consist in
part of equity securities.
DIVIDENDS—Since the cosummation of its plan of reorganization

on March 31, 1948. the company has paid dividends on its outstanding
1,500.000 shares of common stock in the amount of 16 cents per share
on each of the following dates: Sept. 20, 1948, Dec. 20, 1948, March
25, 1949, June 20, 1949, and Sept. 20, 1949. After the sale of the
stock now offered it is the intention of the board of directors- to

declare a quarterly dividend of 15 cents per# share, payable on or
about Dec. 20, 1949. It is the present intention of the board of direc¬
tors to continue a quarterly dividend policy. - •

'

HISTORY AND BUSINESS—Company was incorporated in Dela¬
ware April 18. 1925/ It is primarily an operating public utility com¬
pany. It .is also a registered public utility holding company by reason
of its ownership of all of the shares of voting stock of Interstate
"power Co. of Wisconsin and East Dubuque Electric Co.

The'"company"'"is" engaged as a public utility company principally
in the generation, purcnase,, transmission, sale and distribution of
electricity. It owns property in portions of 21 counties in the northern
and. northeastern part of Iowa, in portions of 28 counties in the
southern part of Minnesota and in a portion of one county in South
Dakota. It is also engaged in the manufacture, sale and distribution
of gas in the City of Clinton, Iowa; in the sale and distribution of
natural gas in the City of Albert Lea, Minn.; in the operation of
buses in the City of Dubuque, Iowa, and in the furnishing of steam
heating service in the City of Albert Lea, Minn.
Its subsidiary, Interstate Power Co. cf Wisconsin, is engaged as

a public utility in the generation, purchase, transmission, sale and
distribution of electricity in three counties in the extreme south¬
western part of Wisconsin: It is integrated with and is an integral
part ofr the; company's system. East Dubuque Electric Co., another
subsidiary, is engaged as a public utility in the purchase, transmission,
sale and distribution of electricity in and around the City of East
Dubuque, 111., and in the operation of buses in said city.
PURCHASERS-—The names of the several principal underwriters

of the common;.stock and the respective number of shares agreed to
be purchased by each are as fojlows;v • '-<''i'-' 1 ' • '7'''

7'No. of '//"'•r '. '■',%■'■''VShares
'

:;v- Shares No. of

Smith, Barney <fc Co 27,200 Mullaney, Wells & Co 2,000
A. C. Allyn & Co., Inc.lz- 15,000 " NeWhard, Cook & Co 5,000
Amott, Baker & Co. Inc. 2,000 The Ohio Co.__ __. 5,000
Arthurs, Lestrange & Co._ 2,000 Quail & Co 8,000
Barrett & Co ; - __ 2,000 Reinholdt & Gardner 3,500
H. M. Byllesby & Co. (Inc.) 5,000 E. H. Rollins & Sons Inc. 15,000
Central Republic Co. (Inc.) 15,000 Wm, C. Roney & Co 3,500
Chiles; Huey & Co ______ 5,000 L. F. Rothschild & Co. 8,000
Julien Collins & Co 2,000 Sills, Fairman & Harris
Eastman, Dillon & Co.____ 26,600 Inc. — —; 3,500
Estabrook & Co. 8,000 F. S. Smithers & Co .____ 8,000
Farwell, Chapman & Co. 3,500 Starkweather & Co.______ 5,000
Fraser, Phelps & Co 2,000 Stern Brothers & Co.____ 8,000
Hayden, Stone & Co.—_ 8,000 Stone & Webster Securities
Hornblower Weeks:_*__'__ 15,000 '■ v Corp. 26,600
Janney & Co._ 2,000 Townsend, Dabney & Tyson 3,500
A. M. Kidder"& Co.8,000 White, Weld & Co._ i 26,600
Lee I-Iigginson Corp 8,000 J. R. Williston & Co 5,000
Mason-Hagan, Inc._____/ 2,000 Harold E. Wood & Co.—3- 3,500
E. W. & R. C. Miller & Co. 2,000 /"/
—V. 170, p. 1700. '

'

Interstate Telephone Co., Spokane, Wash.-—-Preferred
Stock Offered—An investment group headed by Pacific
Northwest Co., Murphey, Favre, Inc., Paine, Rice & Co.,
and Richards & Blum, Spokane, Wash., recently offered
I,321 shares of $5.50 cumulative preferred stock (vot¬
ing). at $100 per share and-dividend. The issue was over¬
subscribed. * •

. Proceeds will be used to redeem $6 preferred stock at $110 per share.'
t-V. 170, p. 1396. . ( .

' Iowa Power & Light Co.—Registers Bonds—
V The company Oct. 31 filed a registration statement with the SEC
seeking registration of its $7,500,000 of first mortgage bonds, due
Dec. 1, 1979, which it has proposed for sale at competitive bidding.

As previously reported, proceeds of the financing would be used to
finance in part its current construction program, to pay off $l,5O0,QOO
of 2Va%'i oromissory notes issued to banks and evidencing temporary
borrowings for construction, and to reimburse its treasury in part'
for funds expended for construction.—V. 170, p. 1700.

"

Iowa Public Service Co. (Del.)—Earnings—
(Subsidiary? Company Not Consolidated)

12 Months Ended Sept. 30— * • K 1949 J 1943
Operating revenues __J $12,468,261 $10,537,875
^Operation • 0,282,071;, • 5,647,186
Maintenance 824,612 713.984
Depreciation ' 896.922 762,945
Genera) taxes 1 1,287.292 1,109,409
Federal income taxes_____; 908,310 539,795

Other income (net) —_—___——

Gross income 3— 3 -

Total income deductlons__l : 3—*

. Net income —

Dividends accrued on preferred $tock__T__3__-.:

: • $2,267,054 $1,714,556
15,276 20,965.

$2,282,330 $1,735,520
883,289 601,725

SI, 699,040 $1,073,795
159.382 159,382

Kentucky . Hotel, Inc.> Louisville, Ky.—Stockholders
Offered $6 per Share—
It was recently announced that the majority stockholders of this

corporation had voted to sell their stock at $G per share in cash to
J, Graham Brown, owner and operator of the Brown Hotel In Louis¬
ville, the sale being predicated on the same offer being made to all
Stockholders. See also V. 170, p. 1396.

Keystone Custodian Funds, Inc.—Net Assets—
Combined net assets of the ten Keystone Custodian Funds at market

Values on Sept. 30, 1949 were $5.82,756,900, an increase of $9,130,300
frcm the total of $173,626,600 reported on Sept. 30 of last year, it is
disclosed by the annual reports of Keystone Funds B4 and SI. The
number of shareholders of the 10 funds reached a new record total
of 52,603, an increase of approximately 2,GOO during the 12-month
period.
Total net assets of the Speculative Bend Fund B4 increased to

$24,529,835, equal to $8.90 per share on Sept. 30, 1949, from $21,- ,

777,272, equal to $9.25 <per share ore year earlier. During the 12
months, the number of shares increased to 2,755,231 from 2,353,916 at
the end of September, 1948. -

: The report of the High-Grade Common Stock Fund Si shows total
net assets of $3,483,214 on Sept. 30, 1949 compared with $3,286,721
on the corresponding date last year. Net asset value per share in¬
creased to $26.14 from $25.20 a year ago and the number of shares
putstanding increased to 133,225 from 130,418 during the year.-

Distribution—

The corporation has announced a regular semi-annual distribution
of 43 cents per share on the Keystone Income Common Stock Fund,
Series S2, payable Nov. 15 to stockholders of record Oct. 31, 1949.
This compares with 46 cents paid on May 15, last. A total of 85 cent3-
per share was distributed on these series during 1948.—V. 170, p. 1791.

Koppers Co., Inc.—Changes in Personnel— ,

/ Fred Denig, Vice-President, has been named Manager of the pro¬
duction department, it was announced on Oct. 31 by General Brehon!
Somervell, President. Dr. G. Frank D'Alello has been named Vice-
President and Manager of the research department, the position
formerly held by Mr. Denig , : ; .

■

c The changes were made necessary by thhe resignation due to ill'
health of Hugh Cf Minton, Vice-President, who had headed the produc- ,

tion department, General Somervell said. Dr. A. R. Powell, formerly'
Assistant i Manager of the research department, has been named
Associate Manager of that unit.—V.- 170, p. 1701.

La Pointe-Plascomold Corp.—Split-Up Voted—
The stockholders have voted approval of an increase in the capital

Stock from 71,464 to 214,392 shares through a three-for-one stock split,
Jerome E. Respess, President and Treasurer, announced on Oct; 25.'<
: At the same time the par value of the stock was changed from
$5 to $1. Surplus was increased by $142,928. - - « ?
o Mr. Respess said business in 1949 has increased "very materially"
over last year. Sales-this y$ar should be about $135,000 higher than.,
the $218,000 reported for the 1948 fiscal year. Earnings, he added,'
are running about 30 cents a share on the old capitalization, compared
with 10 cents a share In 1948.—V. 164, p. 558. ► '

Lawyers Title Insurance Corp., Richmond, Va.—Right^
The holders of common stock of record Oct. 21 are given the right

to subscribe for 55,000 common, shares at par ($10) at the rate of one
share.for each two shares held. Rights expire Nov. 30. Shares not
subscribed for will be offered for sale Dec. 2 in one lot at auction
at not less than par to the highest bidder among holders of common
stock.—V. 170, p. 1084. 1 ; '

Lehigh Coal Navigation Co.—Reduces Loans—
The company has made a further reduction of $250,000 in its bank

loans and, as of Oct. 20, the outstanding amount, according to a
report to the Securities and Exchange Commission, was $1,379,919.
This compared with $1,629,919 on Sept. 6. At the close of 1948, these
loans, which were in connection with an expansion program of the
company, including stripping operations and the storing of coa)
amounted to $3,788,000.—V. 170, p. 1297.

Balance " $1,539,658 $914,413

. Consolidated—See Sioux City Gas & Electric Co. below.
—V. 170, p. 1296.

Iowa Public Service Co. (Iowa)—Result of Merger—^
Plans New Financing—See Sioux City Gas & Electric
Co. below. ' ' "

Kaiser-Frazer Corp.—Change in Stockholdings—
. In August and September, Graham-Paige Motots Corp. sold 63,100
shares of common stock of Kaiser-Frazer Corp. and delivered 25,900
shares of the same class of stock to Deardorff Oil Corp. under an

agreement, after which its holdings were 654,400 shares, of which
407,500 shares are held in a voting trust.—V. 170, p. 1700.

Kansas City Southern Ry.—Definitive Bonds—
Definitive first mortgage 20-year 3% % bonds, series B, are now

available' lot delivery at The New York Trust Co., trustee, 100 Broad¬
way, New York, N. Y.—V. 170, p. 1700. . ;

Kansas Gas & Electric Co.—Asks FPC to Authorize
Issuance of $3,000,000 in First Mortgage Bonds—
* The company hes asked 'the FPC to authorize the issuance of
$3,000,000 in first mortgage bonds due-in 1979, proceeds of which
would be used to provide funds for the construction, extension and
improvement of the company's operating facilities, and for other cor¬
porate purposes.
V The company, which plans to negotiate a private sale of the bonds,
to Institutional buyers, said that further information in respect to the
Interest rate and sale price will be supplied by an amendment to its
application.—V. 170, p.* 1700. '

-

Keller Motors'Corp.—Registration Statement Effective
'
The- corporation 'receive^ word -Oct. 31 that an amendment to its

registration statement has been ordered effective Oct. 31 by the SEC.
This post-effective amendment was necessitated by the death in

October of George D. Keller, Chairman of the board and President.
The SEC's action again .makes' effective the registration of 5,000,000
shares of common stock which is being offered to the public at $1
each; Greenfield, Lax & Co., Inc. of New York are the underwriters,.
The corporation plans the production of two low-priced station

wagons, the Super-Chief at $1,245, and the Chief at $1,195, f.o.b.
Huntsville, Ala./where the company's plant is located.—V. 170, p. 1701.

*

Kentucky Utilities Co.—Preferred Stock Offered—A-
G. Becker & Co., Inc. and associates on Nov. 4 offered
25,000 shares of 4%% cumulative preferred stock (par
$100) at $(01.75 per share, plus dividends from Sept. 1,
*1949. r / '
'

The issue was awarded Nov. 2 on a bid of 101.75, less underwriting
compensation of $2.25 per share. Other bids, all for a 43/4% dividend,
were as follows: Union Securities Corp. and Merrill Lynch, Pierce,
Fenner & Beane (Jointly), 101.25, less $2.93 a share compensation;
Kidder, Peabody & Co., 101.25, less $2,831; White, Weld & Co.. 101;
less S2.7399;' Lehman Brothers and Lazard Freres (jointly),. 100, less
$2.74.—V. 170, p. 1701.

Lehigh & Hudson River Ry.
'

September— . " : .

Gross from railway
Net from railway-.
Net ry. oper. income

From January 1—
Gross from railway
Net from railway
Net ry. oper. lHcome___
—V. 170, p. 1397.

-Earnings—
1949

$225,998
64,899
18,010

1948

$278,283
83,467
27,064

2,107,678 2,538,883
476,906 752.333
92,572 242,270

1947

$235,510
63,540
13,373

2,251,561
639,807
175,591

1946

$245,474
67,655
21,409

1,933,146
511,602
155,300

Lexington Trust Fund, New York—Distribution—
A dividend of 7.915 cents per share (covering the quarterly period

ended Oct. 31, 1949) was paid Oct. 25, 1949 to stockholders of record
Oct. 15, 1949. Of this amount 2.415 cents was from interest and divi-v
dends received on investments after deducting the expenses of tho
trust and 5.5 cents was from current net realized profits on the sale '
of investments. ,' '

, ..

Giving effect to this distribution, the net undistributed realized
capital gains from inception to Oct. 15, 1949 amounted in the aggre¬
gate to $17,491. On Oct. 15, 1949, the net unrealized appreciation in
the market value of investments was $6,367.—V. 170, p. 1599.

Lion Oil Co.—Completes New Well— . / *;
; ■ T. M. Martin, President, on Nov. 1 announced the development of
flowing production on the company's Masten lease, comprising, 2,429
acres in Cochran County, Texas. The newly completed well, Masten
No. 1, was tested on Oct. 31 and given a state potential of 202 barrel
of 31 gravity crude oil daily, Mr. Martin said. Another well will be
drilled immediately on the Masten tract, he added.-—V. 170, p. 1701.

(Thomas J.) Lipton, Inc.—To Increase Production Fa¬
cilities by Third—
- An expansion program to meet the demands of increased business
is being immediately undertaken by this corporation, it was announced
on Oct. 27 by Robert B. Smallwood, President, Headquarters will re¬
main in Hoboken, N. J. Mr. Smallwood said that domestic production
facilities are" currently being increased by more than a third. The
"company now has six plants in the United States and Canada, he added.
Work has already begun on a new plant in Galveston, Texas, Mr.

Smallwood stated. It will cost an estimated $750,000.
/ The plant at Streator, 111.'—the company's largest with.the exception
of its executive offices and main production unit at Hoboken, N. J.—
is currently being enlarged, Mr. Smallwood announced.
- In addition to the Galveston and Streator plants, the company has
production facilities at Albion, N. Y., San Francisco and in Toronto
and Montreal.—V. 170, p. 1297.

, / '

Lone Star Steel Co.—Financing—
The following is taken from the "Wall Street Journal":

- Lone- Star- Steel Co. announced detailed plans of its proposed east
Texas steel mill will be released to prospective bidders within the next
two weeks. " :/
The cost of the plant is estftnated at $52,500,000. It will include

four 188-ton open hearth furnaces with an annual ingot capacity of
500.000 tons, one 110-inch slabbing mill, one 72-inch reversing hot-
strip mill and a line for the manufacture of 350,000 tons a year of
electric-weld pipe up to 16-inch diameter.
Lone Star Steel last July received a loan of $34,000,000 from Recon¬

struction Finance Corp. to build the steel plant. Conditions of the
loan require Lone Star to invest $22,000,000 in expanding its manufac¬
turing facilities prior to disbursement of the RFC loan, and to provide
working capital of not less than $4,000,000.

E. B. Germany, President, said Lone Star Steel "has a commitment
from RFC for a first mortgage loan of $36,000,000 toward the financ¬
ing of the project." The $2,000,000 difference in the reported amount
of the loan was not explained.
•,t "Additional funds for operating capital during the construction
period have been arranged for from local banks," Mr. Germany stated.
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In addition, he said, suppliers of equipment and contractors inter¬
ested in "doing the construction have indicated a Willingness to take
A portion of their money in long-term junior debentures."

The complete financing program, he said, will require $8,000,000 in
new equity capital. An "informal poll is being taken among stock¬
holders to determine approximately the amount of this new equity
they wish to subscribe," Mr. Germany said. Any portion of the pro¬
posed issue not subscribed by present holders will be offered "other¬
wise," he added.

As of June 30, Lone Star had 1,407,815 shares (no par) common
outstanding of 2,000,000 shares authorized.

T

•Current liabilities as of Dec. 31, 1948, amounted to $4,449,033. Long-
term liabilities as of that date were carried on the balance sheet as
$2,537,500.—V. 170, p. 306.

Long Island Lighting Co.—Modifications to Consolida¬
tion— > ,

The SEC Nov. 2 announced a decision specifying certain modifi¬
cations of the plan fur consolidation of Long Island lighting Co.
tMineola, N. Y.) and two of its subsidiaries required as a condition
to Commission approval of the plan,
Tne plan cads for the merger of the two subsidiaries, Queens

Borough Gas and Electric Co. and Nassau & Suffolk Lighting Co.
(both of Mineola> into Long Island and for recapitalization of Long
Island as the surviving company.
Under the plan, me surviving company was to assume the out¬

standing aebt ox the three companies (aggregating $77,280,000 at
March 31, li.43) anu issue 2,417,377.4 shares (no par) common stock.
ThG stock was to be divided among the preferred shareholders of
the three companies, as follows; 83.94% to holders of Long Island
preferred, ll.bj% to holders of Queens preferred, and 4.17% to
holders of Nassau preferred, * None of the new common stock was
to have been issued to the common stockholders of Long Island;
however', tne pian provided for payment of 35 cents per share in
cash lor their Holdings of 3,000,000 shares of this stock, or an

aggregate o. $1,050,000. •

Among tne muuuications required as a condition to Commission
approval Oi tne piun, is the elimination of the cash payment to
Long Island e-minuii stockholders and the recognition of their interest
in the companies througn the issuance of approximately 5.7% of the
new common snares. Tne Commission also specified that the balance
of the new common shares would be distributed as lollows: 77% to
holders of Long JUand preferred, 11.5% to holders of Queens pre¬

ferred, and 5,«% holders of Nassau preferred. The Commission
found that sucli an anocation of the new common shares among
holders of outstanuing stocks of the three companies would be "fair
and equitable."
In reaciung this conclusion, the Commission gave recognition to

certain intercompany claims asserted by preferred stockholders of
the subsidiaries and ba^ed upon alleged acts of mismanagement.
■Certain of the parties had objected to the Commission's consideration
and recognition of tiiese claims.
In taking this action, the Commission rejected certain arguments

to the eiiect that the consolidated company would not be able to
.finance its construction requirements and to pay dividends on its
common stock. The Commission expressed the belief that the present
high debt ratio could be improved by refunding outstanding debt
securities, and that further improvement could and should be obtained
through the sale of additional common stock.
The Commission's decision gives the companies 20 days to file an

amendment modiiying the plan in accordance with the findings.—
V. 170, p. 1599. ■ 1 , ' ' ' •

Long Island RR.—Earnings—
September— 1949 1948 1947 "1946

Gross from railway-,.. $4,318,156 $5,100,577 $4,579,020 $4,178,309
Net from railway 687,215 1,114,097 991,620 1,049,498
Net ry. oper. income...; "50,193 337,510 200,781 273,520
From January 1— • . -.( „ ♦ v

Gross from railway.... 33,048,987 39,819,327 3$,869,656 34,858,036
Net from railway.., 4,253,533 4,824,447 6,190,125 7,669,604
Net ry. oper. income "2,243,449 "2,036,253 "753,476 1,130,608
"Deficit.—V. 170, p. 1397. -

Louisville Gas & Electric Co.—Registers With SEC—
The company Nov, 2 filed a registration statement with the SEC

proposing the public offering of $41,000,000 of first mortgage bonds,
series due Nov. 1, 1979, at competitive bidding. . '

Proceeds of the offering would be used by the company (1) for
redemption at 103% of $28,000,000 of outstanding first and refunding
mortgage bonds, 3'/2% series due 1966; (2) for redemption at 103.86%
of -$8,000,000 of outstanding lirst and refunding mortgage bonds,
series due March 1, 1978, 3%; (3) for purchase of the physical
properties and investments of its subsidiary, Louisville Transmission
Corp. (which will redeem $2,630,000 of its outstanding first mortgage
sinking fund bonds, 3%%, due 1967, at 101.03%), and for the pre¬
payment of $976,000 of first mortgage 5% 50-year gold bonds, due
April 1, 1953, of a predecessor, Louisville Lighting Co., assumed by
the company. Any excess will be used for general purposes

Weekly Output—
Electric output of this company for the week ended Oct. 29, 1949,

totaled 32,208,000 kwh., as compared with 43,045,000 kwh. for the
corresponding week last year, a decrease of 25.2%. After excluding
sales to other utilities, local sales decreased 0.3% in the corresponding
period.—V. 170, p l <01.

McClanahan Oil Co.—Reduces Bank Loan— '
The company's loan at The Chase National Bank of New York Cityhas been reduced since the start of the year, from $250,000 to $156,250

as of Oct. 1, 1949.—V. 169, p. 1781.

Mack Trucks, Inc.—Unit to Expand Facilities—
International Plainfield Motors, a subsidiary, has awarded to Wigton-

Abbott Curp., engineers and contractors of Plainfield, N. J., a contract
lor the design and con truction of a large modern addition to its
present manufacturing plant in Plainfield.
The new one-atuiy structure, which will contain a total of 148,400

square leet, will incorporate into its construction an existing one-story
building of 19,200 square feet, lor a net addition of 129,200 square feet
of manufacturing space.
The new building is part of the recently-announced Mack program

to combine operations of the New Brunswick (N. J.) and Plainfield
plants at Plamiield.—V. 110, p. 1298.

(R. II.) Macy & Co., Inc.—Sells and Then Leases San
Francisco Property—
The corporation has sold to Yale University the new building prop¬

erty poi-tion of Macy's San Francisco (Calif.) department store and
has leased the property back for a long-term period, Jack I. Straus,
President, announced on Nov. l. The sale price was $4,500,000.The property sold is a 200,000 square foot building, nine stories and
a -basement, recently completed as an addition to Macy's San Fran¬
cisco and open to the puolic since Oct.. 10.—V, 170, p. 1599. "

Madison Square Garden Corp.—Earnings—
Quarter Ended Aug. 31— mq 1943 3047

•Net loss $251,128 $75,686 $63,829
- "After depreciation, taxes.and charges.—V. 170, p. 1298.

Magnavox Co.—Plans New Preferred Issue—
-The stockholders on Dec. 12 will be asked to authorize the issuance
preferential stock as part of a proposed new financing program,Richard A. O'Connor, President announced on Nov. 3 The record

date for stockholders entitled to notice is Nov. 15, 1949.
"The company Is proposing this new financing with a view to re¬

tiring outstanding bank loans and strengthening working capital"Mr O'Connor said. "Television and radio-phonograph orders todayare exceeding production capacity at Magnavox. Shipments are fallingbehind accelerated demand. Many models are sold out for the balance
el the year and the company's plants will be working at full capacitytor some time to come."
•Present capitalization consists of 1,000,000 shares of $1 par value

capital stock, of which 659.898 shares are outstanding On June 30
the company had bank loans of $3,549,996.—V. 170, p. 1701.

Magnet Cove Barium Corp.—Sale Approved—
See Dresser Industries, Inc. above.—V. 168, p. 1801. / * '

y.: Majestic Radio & Television Corp.—Auction Sale—
The real estate, equipment, inventory and good-will of this corpora¬

tion, bankrupt, located at Elgin, 111., will be sold at auction on Nov. 29
and Nov. 30, 1949, by order of the U. 8. District Court for the Northern
District of Illinois, Eastern Division. The plant, erected in 1946-1947
on a 70-acre tract, contains 186,395 square feet.
The trustees of the corporation are John E. Dwyer, of 135 South

La Salle Street, Donald J. Walsh, of 160 North La Salle Street and
S. Harvey Klein, of 100 West Monroe Street, all of Chicago, Ijl.
Samuel L. Winternltz & Co., First National Bank Building, Chicago 3,

111., are Ihe auctioneers.—V. 170, p. 7.

Maiden Electric Co.—Notes Authorized—
The company (subsidiary of New England Electric System) has

received SEC authorization to borrow $500,000 from four banks on
its 2%, six months' notes, and to use the iunds to pay 10/ construction
expenditures during the remainder of 1949 or to reimburse its
treasury for past expenditures.—V. 170, p. 1600.

Manning, Maxwell & Moore, Inc.—New Directors—
The stockholders have voted to increase the board membership from

6 to 13, it was announced on Nov. 2.

Of the seven new members, four represent the third generation of
the Moore family to hold executive positions in the company. C. A.
Moore, III and H. S. Moore are sons of the late C. A. Moore, who was
Chairman, and C. M. Chester, III and E. M. Moore are nephews of the
deceased Chairman. The other new members are J. R. Kelley, J. E.
Minty and H. Merrill.—V. 168, p. 1801.

Market Street Ry.—Time to Amend Plan—
The SEC Oct. 31 announced that it had granted a request of

the company lor a 15-day extension to Nov. 14 of the period within
which to amend its plan for dissolution in accordance with the
terms specified in the Commission's decision of Sept. 30.

- The plan provides for compromise settlement of a claim of Standard
Gas & Electric Co., parent of Market Street Ry., and for liquidation
and dissolution of the latter. In its Sept. 30 decision, the Com¬
mission Indicated that it would approve the plan only if modified
so as to eliminate provision for a $50,000 fee to William J. Cogan,
counsel for the so-called Van Kirk committee for prior preference
stockholders of Market Street Ry. of which amount Standard was
to pay $25,000.—V. 170, p. 1397.

Maryland Casualty Co., Baltimore, Md.—Tenders—
The Baltimore National Bank, transfer agent, Baltimore, Md., up

to and including Nov. 18, 1949, will receive offers for the sale to
the company on Nov. 30, 1949, of its $2.10 cumulative prior preferred
stock to an amount not exceeding $119,789 now held in the purchase
fund, at prices not to exceed $52 per share, to an amount sufficient
to exhaust the sum of $119,789 now held in the purchase fund.
Notices of acceptance or rejection will be mailed by Nov. 24 and in

case of accepted offers certificates should be in the bands of the
transfer agent on or before Nov. 30, 1949.—V. 166, p. 2420.

Massachusetts Mutual Life Insurance Co.—To Erect
Building in New York City—
This company has awarded a contract to the Turner Construction

Co. for the erection of. a completely air-conditioned 26-story office
building at Fifth Avenue and 48th Street, New York City,' on the site
of the St. Nicholas Collegiate Church, which is now being demolished,
according to H. C. Turner, Jr.. President of the construction firm.
The building will be for rental purposes onlv and will have 300,000

square feet of rentable area. Dimensions of the site leased from the

Collegiate Reformed Dutch Church of New York for a 30-year period
with renewals, are 100 feet on Fifth Avenue by 200 feet on 48th Street.
In addition, space adjacent, 63 feet of frontage on 49th Street by 100
feet in depth, has been leased under the same terms from Rockefeller
Center, Inc., to form an L-shaped plot. Only ihe lower six floors and
two basements, however, will be L-shaped.
The Turner Construction Co. is now completing an adidtion to the

Massachusetts Mutual Ijome office in Springfield, Mass.—V. 170, p. 495.

Mathieson Chemical Corp.—Earnings—
Period End. Sept. 30- 1949—3 Mos.—1948 1949—9 Mos.—1948

Total earns, from oper. $4,158,454 $3,143,259 $11,687,720 $7,528,504
Frov. for depr. & depl. 1,108,075 743,204 2,914,430 2,025,105

Net earns, from oper. $3,050,379 $2,400,055 $8,773,290 $5,503,399
Income credits 27,340 13,568 62,912 65,297

Total _ $3,077,719 $2,413,623 $8,836,202 $5,568,696
Income charges 212,838 73,447 480,502 157,034
Prov. fur Fed. inc . tax 1,040,000 945,000 3,165,000 2,145,000

Net income $1,824,881 $1,395,176 $5,190,700 $3,266,662
No. of common shaies_ 1,327,727 ° 828,771 1,327,727 828,771
Earns, per common shr. $1.34 $1.63 $3.82 $3.79

Thomas S. Nichols, President, explained that the lower level of earn¬
ings was due entirely to a prolonged strike In the company's agricul¬
tural chemicals plant at Pasadena (Houston), Texas. He pointed out
that, if the first quarter earnings of Standard Wholesale Phosphate &
Acid Works, Inc., and Southern Acid & Sulphur Co., both acquired
April 1, 1949, had been included, per share earnings for nine months
would have been $4.68 per share.—V. 170, p. 1298.

Merchants' National Properties, Inc.—Partial Redemp
There have been called for redemption on Dec; 1, next, $37,000 of

debentures (modified) due June 1, 1958. Payment will be made at the
Chemical Bank & Trust Co., corporate trustee, New York N. Y., at the
principal amount, plus interest accrued from June 1, 1949, to the re¬
demption date, together with ah unpaid instalments of accumulated
additional interest.—V. 167, p. 2134.

Meredith Publishing Co. (& Subs.)—Earnings—
Three Months Ended Sept. 30— 1949 1948

Total revenue ' ; $5,747,221 $5,720,589
Costs and expenses ; 4,252,455 4,351,519
Depreciation 132,657 96,688
Income taxes 519,603 483,942

Net earnings $842,506 $788,440
Profit per share common stock (645,000 shs.) $1.31 $1.22
—V. 170, p. 1298. '

Michigan Bumper Co.—Earnings—
Nine Months Ended Sept. 30— 1949 *1948

Sales $4,351,798 $3,100,346
Net earnings after all charges and taxes 325,707 254,530
Earnings per common share

. $1.67 $1.30

"Adjusted figures. ■ .

; The balance sheet of the corporation at Sept. 30, 1949 shows total
current assets of $1,048,965, versus total current liabilities of $181,094.
—V. 170, p. 595.

Michigan Tool Co., Detroit—Division Acquires Plant—
Announcement has been made by the company's Cone-Drive Gears

Division of the purchase of the 12th Street, Traverse City, Mich.,
plant of Parsons Corp., which contains approximately 40,000 square
feet and was built during the war.
Cone-Drive Gears officials hope that manufacturing operations can

begin early next year. The Division manufactures a special type of
gear called "Cone-Drive" and also produces speed reducers using this
type of gear. •»....

'*■ Michigan-Wisconsin Pipe Line Co.—New Pipe Line in
Operation—
The company on Oct. 28 put in operation Its new 1,200 mile natural

gas pipe line linking Michigan and Wisconsin with the Hugoton gas
field in northern Texas, William G. Woolfolk, Chairman, and Henry
Fink, President of the company, announced.
This means that the supply of natural gas in Michigan will be

quadrupled and that for the first time in its history the State of
Wisconsin will be served with natural gas.' Other communities whichr
will receive natural gas for the first time are Ypsilanti, Mich., and
certain communities in Iowa and Missouri. - -

The new line goes into operation six months ahead of schedule and
at a cost suostantially less than the $88,000,000 originally estimated.
Mr. Woolfolk, Chairman of the company, and its affiliate Michigan

Consolidated Gas Co., Milwaukee Gas Light Co., and holding company,
American Natural Gas Co., expressed keen satisfaction over the suc¬
cessful outcome of nine years of effort to bring an adequate supply of
natural gas to these areas. Construction of the new line met with,
determined opposition from pipeline, railroad and other interests.
The line as it went into operation has a daily capacity of 155,000,000

cubic feet of natural gas flowing from the producing fields in the
southwest. But by storing gas in the Austin (Michigan) storage field
and in the nearby Goodwell field during the off-season summer months,
when demand for gas is slack, the line in winter days of high demand
will be able to bring out 320,000,000 cubic ieet a day from the storage
reservoirs.

This will raise daily deliverability to an estimated 475,000,000 cubic
feet a day when demand i$ at its height. <
The Michigan-Wisconsin pipe line is unique among natural gas car¬

riers. Through use of the storage fields it will be able to operate afc
full capacity every day of the year. In addition, because its consum¬
ing markets lie between the producing fields and the storage reser¬
voirs, it can bring in gas from two directions when demand is at its
height and thus better meet the requirements of system customers.
Michigan-Wisconsin originally sought Federal Power Commission-

sanction to operate its main transmission line to the southwest at
204,500,000 daily capacity which, together with withdrawals from the
storage fields, would permit daily deliveries of 524,500,000 cubic feet
of gas. "(•■■■■;■.
Necessity for this increased capacity is shown by the experience of

Michigan Consolidated Gas Co. during the past several months.
Since lifting restriction last Aug. 1 on the addition of new space

heating customers,, this operating company has received applications
from more than 90,000 new customers for this type of service. This is
a gain of more than 82% above the 109,522 space heating customers on
the companys lines at the end of 1948. About one-half of the prospec¬
tive new customers already have been connected for service.
New space heating applications still are coming in at the rate of

about 400 a day.
In addition to its own supplies of gas from producing and storage

fields, Michigan-Wisconsin is receiving deliveries of 125,000,000 cubic
leet of natural gas a day from Panhandle Eastern Pipe Line Co. under
contract running to the 1951 year-end, but extendable beyond that date.
> In support of its original application to the Federal Power Commis¬
sion for permission to bring in 204,500,000 cubic feet of gas daily front
the Southwest, Michigan-Wisconsin estimated that new space heating
customers of Michigan Consolidated Gas Co. would total 45,000 annually
in the first two years after opening of its line. This goal was reached
even before the line went into operation.
On this basis the company estimates peak demands from customers

at 713,200,000 cubic feet in 1951. This represents maximum demand of
customers for 24 hours at zero temperature. The demand could be met
by supplementing present and prospective pipe line deliveries, plus
Panhandle gas, through operation of storage holders and use of sup¬
plementary gas manufacturing facilities to tide the system over the
•duration of short peak demand periods.
Capacity of the Michigan-Wisconsin line now requested of the Fed¬

eral Power Commission represents only the intermediate stage of
operations.
Through further increase in compressor capacity to boost gas trans¬

mission, and through lease from Michigan Consolidated Gas Co. of
the Reed City gas storage field in Michigan, the line at maximum,
capacity is expected to be capable of deliverying more than 650,000,006
cubic feet of natural gas a day into sys.tem markets in Michigan and
Wisconsin.—V. 170, p. 1600.

Middle South Utilities, Inc.—Registers Common—
A registration statement has been filed with the SEC by company,

seeking registration of 686,295 shares of its (no par) common stock.
Of this stock 656,295 shares arc to be offered by Electric Bond

& Share Co. for subscription by its common stockholders of record
Nov. 9, 1949, at the price of $12 per share, ana at the rate of
one share of Middle South stock for each eight shares of Bond
and Share stock. • , • ■ '
-

. The remaining 30,000 shares are to be sold at market prices fo»
the- account of Bond" and Share common stockholders in connection
with the payment of a dividend to such stockholders. To complete
its divestment of Middle South stock, Bond and Share proposes a
dividend distribution of the 150,010-balance oi its holdings. The 30,000
Shares will be sold for the account of stockholders delivering frac¬
tional shares of Middle South stock. Bond and Share's present
holdings of 803,229 shares of Middle South stock were acquired in
connection with the recent liquidation of Electric Power & Light
Corp.- ■/ '

Weekly Input—
For the week ended Oct. 27, 1949, the System input of subsidiaries

of this corporation amounted to 83,017,000 kwh., an increase of 5,-
993,000 kwh., or 7.7%, over the corresponding week of last year.—
V. 170, P. 1702.

Midi RR. Co. (Compagnie des Chemins de Fer du Midi>
- —Partial Redemption—

There have been called for redemption on Dec. 1, next, at par,
in French francs or their dollar equivalent, Frs. 5,10u.000 of 4%
bonds, foreign series, due Dec. 1, 1960. Payment will be made at the
office of J. P. Morgan & Co., Incorporated, 23 Wall St., New York,
N. Y. The call was issued by the French National Rys. Co.—V. 168,
p. 1801.

Miller & Hart, Inc.—Omits Dividends—
The directors on Oct. 27 took no action on dividends usually-

declared at this time on the $1 non-cumulative prior preferred stock,
par $10, and on the common stock, par $1, in view of' the fact that
operations for the fiscal year ended Oct. 29. 1949, will result in a
substantial loss,. The company said that inasmuch as the prior
preferred dividends are not cumulative uniess earned, and are payable
out of earnings, no further dividend action will be considered until
the October, 1950, meeting of the ooard.
Quarterly distributions of 3V y2 cents per share on the common

stock and oi 25 cents per share on the prior preferred stock were made
on Jan. 2, April 2, July and Oct. 2, 1949. A special distribution of.
12V2 cents per share was also made on the common.stock on Jan. 2,
this year. In 1948, the common stock received four quarterly payments
of 25 cents each.—V. 160, p. 2648.

Minneapolis - Honeywell Regulator Co. — Declares
Larger and Extra Dividends—
The directors on Nov. 1 declared a quarterly dividend of 62V2 cents

per share 011 the common stock, payable Dec. 10, 1949 to holders
of record Nov. 25, 1949. This compares with 50 cents per share pre¬
viously paid each quarter. *
The directors also declared an extra dividend of 75 cents per share

on the common stock, payable Jan. 3, 1950 to holders of- record Dec.
20, 1949. An extra aistribution of 50 cents per share was made on
Jan. 3, last.
In addition, the usual quarterly dividend of 80 cents per share on

the 3.20% convertible preference stock, series A, was declared, pay¬
able Dec. I to holders of record Nov. 21, 1949.—V. 170, P. 1600.

Minneapolis & St. Louis RR.—Earnings—
September— 1949 1948 1947 1946 .

Gross from railway__L $1,588,831 $1,893,391 81,657,100 $1,333,940
Net from railway 344,461 572,455 423,096 319,917
Net ry. oper. income 130,134 267,553 193,290 130,976
From January 1—

Gross from railway 13,926,093 14,775.822* 13.301,278 10,406,524
Net from railway—! 2,237,079 3,048,306 3,324,584 623,336
Net ry. oper. income ' 807,415 1,337,113 1,372,845 *113,063
"Deficit.—V. 170, p. 1600.
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■t 1 Minnesota Mining & Manufacturing Co.—Advertising
Units Merge— ■" . *

Herbert P. Buetow, President of National Advertising Co. of Wau¬
kesha, Wise., a wholly-owned subsidiary, and an Executive Vice-Presi¬
dent of the parent firm, on Nov. 1 said that the Empire Advertising

1 Co. of South San Francisco and Empire Advertising of Long Beach
(formerly United Outdoor), two other wholly-owned subsidiaries, will
become the two western divisions of National. ; : / ;/;'■" ;
"National is now the largest concern in the country offering nation¬

wide leased service on reflectorized roadside advertising signs," Mr.
Buetow declared. The firm specializes in signs incorporating "Scotch-

""

lite" reflective sheeting, a product of the Minnesota Mining & Manu-
facturing Co.—V. 170, p. 1000. ,

Minute Maid Corp.—Subscriptions to Preference Stock
—-Exchange of $2 Preferred Stock—Preferred Dividend

> Cf the 116 440 shares of prior prefeience stock offered to stock¬
holders 115,182 shares were purchased upon.exercise of warrants leav¬
ing 1,258 shares to be purchased by the underwriters under the
underwriting agreement in addition to the 3,560 shares not offered to

"'stockholders. - 1 -

During the subscription period the underwriters through the man¬
ager purchased privately at a total cost of $30,290, and exercised,

. warrants for 17,255 shares of prior preference stock, /-:/,,/7/'/
,, During the subscription period the underwriters through the manager
sold to dealers, (including certain of the underwriters) 21.973 shares
of prior preference stock at a price of $32.75 less a concession of
75 cents per share. Against these sales the underwriters delivered an

equivalent number of shares out of those purchased and acquired
by them, leaving a balance of 100 shares in their hands which were

sold privately.
During the period of the exchange offer to holders of shares of

1

$2 preferred stock, 47,566 shares of such $2 preferred stock were
exchanged for 285,396 shares of common stock, leaving 6,412 shares

• of $2 preferred stock outstanding. '
r . The board of directors has declared a dividend of 50 cents per share
upon all outstanding shares of $2 preferred-stock of record Nov. 5,
1949, payable Nov, 15, 1949. This will reduce accumulations on the
Issue to $7.50 per share as of Nov. 1, 1949, an initial payment of 50
cents having beer, made on Aug. 1, 1949. The $2 preferred stock is
entitled to cumulative dividends from Aug. 1, 1945, at the rate of $2
;per annum per share. (See also V; 170, p. 1498.)—V. 170, p. 1600.

I •. 1 * CONSOLIDATED BALANCE SHEET " .

(Exclusive of the British and Australian companies) )

ASSETS— v 1 • - - <

United States Government securities—.1
Receivables, less reserves——. 1
Inventories (at approximate cost, which is less
than market, less reserves).. ; —_

Funds restricted to government contracts
Investments and miscellaneous assets

Land, buildings, machinery, equip., etc.
Patents and processes.—— ....

Deferred charges ————,4—

Sept. 30/49
$

16,318,432
,2,537,535
19,227,120

28,967,739
1,887,897

—_ 3,534,955
(net)— 100,787,723

„ 1
2,244,863

Dec. 31/48
$ r

10,649,046
7,018,939
17,987,239

33,587,345
2,172,013
3,729,042
99,976,827

:• 1

1,835,599

Total

LIABILITIES— '■<■M ///,.
Accounts payable and accruals.—
'Estimated income taxes (net) __1—
Notes payable to banks in Brazil... —

Preference dividend payable Dec. 1, 1949
Deposits for returnable containers—u——
Advances on government contracts
2.65% debentures, due Nov. 1, 1971
3% debentures of Canadian subsidiary—.
Reserve for pensions.! __i—

Minority interests in subsidiary companies.
Preference stock, without par value (at $100

a share):
Series A—$3.25 dividend.—
Series B—$4.00 dividend

Common stock (par -value $5 each
Paid-in surplus ———

-Earned ' surplus' —_!J—%.!

— 175,506,265 176,956,051

8,587,317
1,637,090
176,607

; -130,564
946,125

1,887,897
30,000,000

500.000

7,464,056
1,068,565

8,034,700
25,000,000
21,377,945
27,760,345
40,935,054

10,306,077
5,756,770
302,354

9~2~7~729
2,172,013

30,000,000
500,000

6,889,638
1,214,730

8,066,900
25,000,000
21,374,725
27,641,704
36,803,411

National Securities & Research Corp.—Assets Up-^
Henry J. Simenson, Jr., has just announced that the combined net

assets of National Securities Series as of Oct. 31, 1949 were $49,713,505
as compared to $43,877,947 at the past fiscal yeareend April 30 1949.
— V. 170, p. 1499.

Naumkeag Steam Cotton Co.—50-Cent Dividend *
'

The directors on Oct. 26 declared a dividend (No. 226) of 50 cents
. per share, payable Nov. 25 to stockholders of record Nov. 15, 1949.
A like amount was disbursed in each of the three preceding quarters
On Nov. 26, last year, a distribution of $1 per share was made,

- which brought payments in 1948 to $2.50 per share.
Rudolph C. Dick, President and Treasurer, reported that the level

• of activity was good and he expressed moderate optimism for the next
six months. He saw no possibility of lower textile price levels even

. though .the present price support situation is not a healthy one for
the cotton industry.—V. 168, p. 1671.

Nehi Corp.—Earnings—
. 9 Mos. End. Sept. 30— 1949
Total earns, after chgs. $1,465,544
Fed. and State inc. taxes 615,500

Balance

Earnings per com. share
—V. 169, p. 2422.

$850,044
$0.83

1948

$1,787,943

, /733,000

$1,054,943
$1.02

1947 1946
$2,357,316 $1,818,783

969,000 722,000

$1,388,316
$1.35

$1,096,783
$1.06

Total __ —' 175,506,265 176,956,051

Mississippi Power Co.—Earnings—
Period. End. Sept. 30— 1949—Month—1948

Gross revenues : ; $727,342 / $686,646
Operating expenses— 274,783 346,058
Depreciation ' 62,500 53,417
Amort, of plant acqui- '
Bition adjustments 9,233 9,233

/General taxes 1 ) 194,411 147,133
Federal income taxes—j - -

1949—12 Mos.—1948

$7,872,486 $7t679,475
3,409,820 3,703,136
722,750 622,250

Gross income——— $186,415
Int. on long-term debt- 37,969
Amort/ of" debt * disct.,'"
prem. and exp. {Cry- " 152

Other deductions (Cr) 11,323

1 Net income——
Divs. on pfd. stock-—

Balance __— -

•—V. 170, p. 1299,

'
Missouri-Kansas-
September—

Gross from railway-
Net from railway-—
Net ry. oper. income
From January 1—

Gross from railway—.
Net from railway—
Net ry. oper. income—
—V, 170, p. 1600,

$159,920
7,704

$130,805
30,688

; 258

3,457

$103,832
7,704

110,796

|1,101,481
| 808,530

$1,719,109
1

416,849

2,357
107,106

-$1,411,723
92,455

110,796
852,156
820,625

$1,570,512
*

352,707

3,389
f>2,519

$1,273,714
92,455

; $152,21$ $96,128 $1,319,268 $1,181,259

-Texas RR.—Earnings— ./>*-
1Q4Q ' 1Q4R 1Q47 iq4K

„ $6,513,480. $7,501,347 $5,662,468 $4,852,761
2,092,985 2,274,289 980,862 782,471
917,090 974,577 281,551 243,860

. 55,617,554 60,340,649 50,413,954 45,553,778
. 13,924,079 15,916,912 11,203,878 8,902,392

5,138,903 6,603,766 4.034,028 3,264,960

Missouri Pacific RR.—Seeks to Pay Back interest—
The trustee on Oct. 28 asked for Court authority to pay $12,961,245

in back interest to first mortgage bondholders of this company and
several of its subsidiaries.
Federal District Judge George H. Moore at St. Louis, Mo., set a

hearing on the petition for Nov. 9.
The back payments would include: $11,159,525 to holders of Missouri

Pacific first and refunding mortgage bonds, series A, F, G, H and I,
covering the year 1941; $1,610,000 to holders of International-Great
Northern first mortgage bonds, covering the year 1941; $135,920 to
holders.of Cairo and Thebes RR. first mortgage bonds; and 855,800 to
holdefs of Central Branch, Union Pacific, first mortgage bonds.—
V. 170, p. 1702.

Missouri Power & Light Co. — Bids for Purchase of
Bonds and Preferred Stock—
The company is inviting bids for the purchase of an issue of $2,000,-

000 first mortgage bonds, series due 1979, and 20,000 shares of cumu¬
lative preferred stock. Such bids will be received at Room 1901, 60
Broadway, New York 4, N. Y., up to 11 a.m. (EST), Nov. 15.—V. 170,
p. 1702.

Mode O'Day Corp.—Private Loan—The company has
concluded arrangements for the sale through Lehman
Brothers of a $750,000 3%% note due Oct. 15, 1964 to
Prudential Insurance Co. of America. Proceeds are to be
used principally to retire short-term debt. — V. 160,
p. 1405.

Monongahela Ry.-—Earnings— /
September—

Gross from railway
Net from railway-
Net ry. oper. income—
From January 1—

Gross from railway
Net from railway.
Net ry. oper. income—
—V. 170, p. 1398.

1949

$244,612
32,548
176,414

1948

$774,234
397,928

179,895

1947

$634,596
294.704

72,728

1946,

$599,361
300.158

141,427

4,820,544 6,253,706
1,870,916 3,005,821
516,787 1,122,848

6,101.475 4,332,594
3,164,630 1,905,278
1,336,740 633,720

• Monsanto Chemical Co. (& Subs.)—Earnings—
(Excluding British and Australian companies)

9 Mos. End. Sept. 30— ' '1949 1948 ,• 1947 1946
$ $ $ $ .

Net "sales 121,372,141 119,382,197 105,829.063 C9.212.83l
Cost of goods sold—- 87,037,963 86,251,434 72,887,648 49,888,539
Sell. & admin, expenses 15,089,930 13,721,229 11,846,904 8,824,489

Net profit from opers, 19/244,248 .19,409,534 21,094,511 10,499,803
•Other income ——— 1,353,875 1,405,868 1,081,967 1.605,092

Gross income 20.598.123
Income charges .

Normal inc. taxes (est.)
Revaluation of net curr.

1. assets of Canad. subs.
Net income -applicable to
, minority interest x__i
Frovis. for Texas City

-

employee relief ;_l

1,433,834
7,420,353

189,491

20,815,402
1,528.430

$7,539,354

Crl,388 179,135

22,176,478
961.074

8,160,779

159,258

500.000

12, 104.895
474,279

553,252

89.702

' Net income transf. to
earned surplus , 11,535,833 *11,568,483 12,395,367 6,987.663

Earns, per common sh. $2.48 , $2.51 $2.79
, $1.63

'Not including credit of $1,097,195 insurance recovery for loss of
•profits resulting from destruction of Texas City plant (less estimated
income taxes of $675,000). +Less $675,000 applicable to insurance
..recovery. ' / . . / \ •_ . - ;> /■ - .

NOTE—The provision for depreciation, amortization and obsolescence
-for the nine months amounted to $7,095,965 in 1949, $5,044,520 .in 1948,
$3,937,203 in 1947 anu $2,932,665 in 1946.

. 'After deducting U. S. Treasury savings notes of $9,714,238 in 1949
and $6,371,484 in 1948,- I" . |

?, New Finance Committee Member Named— ; \
Frederick M. Eaton of New York, partner in the New,,York law firm

of Shearman & Sterling & Wright, has been named a member of the
finance committee, it was announced by Edgar M. Queeny, Chairman
of the board. Mr. Eaton has been a director; of the .company. $ince
February, 1947. > ///%•/a •. /,/( /• / /'■i >■;/
•;V Other members of the finance committee are Mr. Queeny; William
M. Rand of St. Louis, President; Dr. Charles A. Thomas of St. Louis,
Executive Vice-President, arid Charles S. Cheston of Philadelphia, mem¬
ber of the aboard. "

New. Product Announced— " r' "■ * *

Production of a new. Jower-cost Fibestos cellulose acetate Bh^et/has
been announced by this company... , '/'Ov//:////;/....-. , /// «/ /
Designed to compete with dry extruded acetate, the continuous Fibes¬

tos sheets will be made available by Monsanto in a new width of 60
inches, J. R. Turnbull, General Sales Manager of the Plastics Division,
said. The low-priced sheets complete Monsanto's line of plastic prod¬
ucts for the packaging industry.—V. 170, p. 1702. ' ' -

Motor Products Corp. — Note Placed Privately—The
corporation has borrowed $2,500,000 from the New York
Life Insurance Co. on its 3% promissory note due Nov. 1,
1961, it was announced Nov. 2, by A. L. Lott, President.
The issue was placed through Carl M. Loel?, Rhoacles &
Co. The proceeds will be used to finance construction
and equipment of a new plant in Marion. O.—V. 169, p. 9.

Mutual Investment Fund, Inc.—Earnings-
Nine Months Ended Sept. 30-— 1949

Income—dividends,' etc. __Z !'?,) $24,214
Expenses 2,669
Management fee " 4,603
Provision for Federal income taxes 534

1948

$22,919
3,132
5,146
461

1947

$28,694
2,293
5,625
648

'Net income $16,409 $14,181 f i $20,126
Dividends 14,042 14,414 15,019
/ 'Eefore loss on sale of investments of $1,299 in 1949 and profit on
sale of investments of $11,590 in 1948 and $27,010 in 1947.—V. 170,
p. 887.

National Automotive Fibres, Inc.—Earnings—
(Including wholly-owned subsidiaries)

Nine Months Ended Sept. 30— 1949 V 1948 1947
Net sales $50,382,516 $36,123,544 $18,703,392
Profit after charges—.__6.077,974 3,390,287 2,456,119
Federal and Canadian inc. taxes__ 2,396,975 1,340.828 1,004,205

Net profit $3,680,999 $2,049,459 $1,451,914
Common shares outstanding-^ 996,152 953,779 . 953,779
Earned per -share. , S3.69 $2.15 $1.52

NOTE—The number of shares outstanding was increased from 953,779
on Aug. 1, 1.949 when the California Cotton Mills Co. was merged with
National.—V. 170, p. 1085.

National Cylinder Gas Co. (& Subs.)—Earnings—
... 9 Mos. End. Sept. 30— 1949 ' 1948 * / 1947 V / 1946
Sales — $17,519,410 $19,110,597 $16,077,743 $14,511,919
'Net income 1,329,017 1,861,492 1,525,710 1,713,873
Earnings per com. share $0.90 $1.32 ( '$1-06 $1.20
'After charges and taxes.—V. 170, p. 790.

National Dairy Products Corp.—Partial Redemption-^-
The corporation hais called for redemption on Dec. 1, next, at 102

and accrued interest, $974,000 of its 23m '!r> debentures due 1970. Pay¬
ment will be made at the office of Goldman, Sachs & Co., fiscal agents,
30 Fine Street, New York, N: Y.—V. '170, p. 790/1' .' " / •"

■

... -
. ; ' ■ » • «: • .• .. **■

< National Distillers Products Corp.—Earnings—
(Including wholly-owned ;domestic subsidiary companies)

Nine Months Ended Sept. 30— . - 1949 / -1948 • ■ 194-7
Earns, from oper. after depr. & res. $27,067,695 $26,104,508 $37,733,795
Interest charges — . 746,878 473,750 124,083

New England Electric System—Financing Approved—^-
The company has received SEC authorization to offer for sale at

competitive bidding 669,508 additional shares of ($1 par) common
stock. Stockholders are to be given prior subscription rights to the new
iscares;upon the bgsis of one additional share for each ten shares held
ion the record date (on or about Nov. 17). The price to stockholders
will be the same as the price at which underwriters will acquire un¬
subscribed shares.

Proceeds will be. applied to the construction programs of subsidiary
'companies, ,V, . . - -.'

; Invitation for Bids for Common Shares— / ' > v
\ The .company is inviting bids for the purchase from it as a whole Ci
.such of 669,508 authorized but unissued common shares (par $1) a^
-shall not be issuable pursuant to acceptances of the subscription offer
;to be^made to the holders of its outstanding common shares, plus such
•number (not in excess of 33,475) of common shares of the company ajs
Jmaybe purchased by the company in connection with stabilizing activk-
;ties. • . . •?

. ;:•!.»// . <•> ■■.

/ Bids shall be presented to the company at the office of its President,
-Room 1110, .441 Stuart Street, Boston 16, Mass., at or-before noon
/(EST), Nov. 16.- ;/>

/Bank Borrowiags^ by Subsidiaries'— . .

;< The SEC has issued an order authorizing bank borrowings aggre¬
gating $3,150,000 by 14 subsidiaries with which to reimburse its
treasury for construction expenditures or to meet such expenditures
for October, ,1949..Y v .1 . "' ,\W? ;••• / ///', \t ''

The largest of the borrowings are by Worcester County Electric Co.
($900,000) and Nev/ England Power Co. ($800,000).—V. 170, p. 1601.

'

New England Gas & Electric Association—Output—
For the week ended Oct. 28, this Association reports electric output

of 15,619,710 kwh. This is an increase of 932 kwh, or 0.006% above
'production 'of 15,618,778 kwh. for the corresponding week a year ago.

Gas output for the week ended Oct. 28 is reported at 167,175,000
cu. it. This is a decrease, of 21,054,000 cu. ft., or 11.18% below pror
duction of 188,229,000 cu. ft. for the corresponding week a yeat ago.-5-
•V. 170, p. 1702. : ■ / ;/ ■. V

New Jersey Bell Telephone Co.—New Director— >'-
. Wheeler McMillep, Trustee of Rutgers University, has been, elected
a director.—V. 170, p. 1085. : ..i, //■/".

Newmarket Manufacturing Co.—95^ Year-End Div.—
The directors have declared a year-end dividend of 95 cents per

share and the regular quarterly dividend of 20 cents per share on the
capital stock, both payable Nov. 15 to holders of record Nov. 4. Thi;
brings total payments in 1949 to $2.35, compared with $2.25 in 194$.

V. 170, p. 496. V/ : -../. '

New Orleans Texas & Mexico Ry.-
September— 1949 1948

Gross from railway..__ $422,513 $477,480
Net from railway.—— 126,779 79,939
-Net ry. oper. income— V. 163,065 107,959
, From January 1—
Gross from railway...^ 5,434,952 5,906,677
'Net from railway— 2,060,976 1,851,214
Net ry. oper. income 2,287,905 1,597,989
'Deficit.—V. 170, p. 1399.

-Earnings:
1947

$560,556
153,349

*121,776

5,684,798
2,405,837
1,778,630

1946 .v

$507,933
.203,837
210,011

5,785.31*
2,795,417
3;214,,52J

T New York Central RR.—Earnings—: ' ' *

(Including all leased lines)
Period End. Sept. 30— 1.949—Month—1948 1949—9 Mos.—1948

s $ $ $ ,

Railway oper. revenues. 56,197,709 67,058.812 526,038,140 572,181,799
Railway oper, expenses. 48,313,132 56,609,109 452,679,280 487,858,134

Net rev. from ry. oper. 7,884,577
/'Railway tax accruals.. 4,279,113
Equip, & jt. facil. rents 1,301,645

. Net ry. oper. income.. 2,303,819
Other income 1,501,956

10,449,703
4,611,970
1,635,985

73,358,860 84,323,665
39,978,029 40,350,978
12,748,273 16,297,243

4,201,748 20,632,558 27,675.441
1,778,498 16,353,773 18,757,823

'

Total income
Miscellaneous deductions
Fixed charges :

3,805,775
199,051

3,625.710

Net income 118,986

'Incl. Fed. inc. taxes Cr78,997
tDeficit.—"V. 170, p. 1499.

5,980,246
143,892

3,511,218

2,325,136

132,853

36,986,331 46,433,263
1,469,147 1,359,221
32,123,513 31,932,34'/

3,393,671

865,110

13,141,696

1,1.68,95£

Net profit before taxes $26,320,817 $25,630,758 $37,609,712
Provision for Federal income taxes— 10,489,000 9,977,000 14,509.000

New York Chicago & St. Louis RR.—Earnings—

Net profit ——....LL——_ $15,831,817 $15,653,758 $23,100,712
.'Earned per:common share.!——.. $1.98 $1.96 $2.90

'Based on 7,977,771 shares.—V. 170, p. 1299. v ' :
: ' • .• v// /!

National Malleable & Steel Castings Co. (& Subs.)—
Three Months Ended Nine Months Ended

. September— 1949
Gross from railway.—_ $7,350,699
Net from railway 1,747,079
.Net ry,. pper.., income... .. . . 710,977
/ From Jan. 1—

,Gross from railway.— < 72,551,636
Net from railway..—w-. 19,405,850
Net ry. oper. income—_ 8,760,303

1948 1947 1946 >

$8,887,927 $7,154,743 $6,009,631
2.946,734 1,786.994 1,536,405
1,516,688 629,997 ? 9t».7;631

80,922,988 67,110,140 53,784.383
25,452.978 17,819,181 11,001.376
12,115,189 * 7,015,622 6,063,318

- Oct. 1/49 .Oct. 2/48 Oct..l/49 Oct. 2,v48
Net profit from opera¬ .

tions texcl'. deprec.)/_ $208,414 $1,227,75.0 $3,403,874 $4,658,682
Prov. for depreciation- ,/U; 207,101 195,879 625,867 579,801

Net profit from oper. $1,313 $1,031,871 $2,778,007 $4,078,881
Other income (net)— '11.601 19,924 25,726 45,125

Total profit —/ $12,914 $1,051,795 $2,803,733 $4,124,006
Interest paid —^ 15,399 13,752 56,437
Prov. for .income taxes- Crl40,700 401,500 1,317,800

*

1,756,100
Provision for possible
inventory losses Cr20.306 71,042 Cr540,310 93,745

Equipment Trust Certificates—
The ICC on Oct. 25 authorized the company to assume obligation

.-and-liability in respect of not exceeding $3,450,000 2% serial equip¬
ment-trust certificates, to-be issued by the Girard Trust Co., as trusted,
iand sold at 99.053% of par and accrued dividends in connection with
,the procurement of certain equipment.—V. 170, p. 1601.

New York Connecting RR.—Earnings-

1 Net profit —— $173.

NOTE—The company follows
-for possible inventory losses to
-values of certain raw material

value.—V- 170, p. 790.

920 " $563,854 $2,012,491 $2,217,724
the practice of adjusting the reserve
reflect differences between the book
inventories .and their current market

. September— .
. . 1949

Gross from railway—- $165,258
Net from .railway 23,791
Net ry. ;oper. income.-../ 71,016

•t From January 1— ■
Gross from railway—-
-Net from railway—,—
Net ,ry. oper. income—

'Deficit.—V. 170, p. 1399.

1943
$244,883

87.489

62,725

1,797,99.7 2,251,271
398.581 800,392
149,507 532,955

1947

$160,492
*129,855
*136,104

. 1QA6

$179,?h»
41,99)i
63,863

1,632,027 1,580.(^
213,486 -373.51*4
168,072 761,399
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„■ New York New Haven & Hartford RR.—New Treas.—
. Arthur F. Stinson has been, appointed Treasurer, succeeding William
ft. Benjamin, retired. R. H. Breitenstein has been named Assistant
Treasurer.—V. 170, p. 1702. , •»„.

New York, Ontario & Western Ry.—Trustees to Sell
Major Portions of Road— - / ' ?'■ ^ v
An application for permission to sell "at least major portions"

of the road has been placed before Federal District Judge Edward A.
Conger in New York City by the trustees. :
A letter has been sent to shippers and other interested persons by

the trustees of the road Raymond L. Gebhardt and Ferainand J. Sieg-
hardt, giving details of their decision.

! The 544-mile road has been under reorganization since 1937. Accord¬
ing to the trustees, sale of the railroad, or "at least major portions
of it," is necessary to insure its continued operation.—V. 170, p. 1702.

New York & Richmond Gas Co.—Conversion Com¬
pleted—Rates Reduced—
This company, which supplies gas service to 38,800 customers on

Staten Island, N. Y., has completed its conversion from manufactured
to natural gas and Benjamin P. Peinberg, Chairman of the New York
Public Service Commission, announced Nov. 1 that the utility has
been authorized by the Commission to put into effect as of Nov, 1
a rate reduction which will save consumers approximately $232,000
annually.
The company is receiving its natural gas from the Texas Eastern

Transmission Corp., formerly the "Big" and "Little Inch" lines. The
other companies in the metropolitan area will be supplied by the
Transcontinental Gas Pipe Line Co., which is building a line 1,800
miles long from the gas field in Texas to the east bank of the
Hudson River at 132nd Street in New York City. All of the gas

companies serving New York City, Westchester and Long Island have
contracted for supplies from the Transcontinental line and it is
hoped that this new transmission system will be finished in time
for use during the 1950-51 winter heating season.

Work on the Transcontinental line is in an advanced stage and
when it is brought to the east bank of the Hudson River at 132nd
Street, the New York companies will connect their own lines to the
Transcontinental system. The New York area utilities which have
contracts with Transcontinental are Brooklyn Union Gas Co., which
serves 900,000 customers in Kings and Queens counties; the Con¬
solidated Edison Co. wth 1,145,000 customers In the metropolitan area;
the Westchester Lighting Co., 155,000; >the companies of the Long
Island System, which serve part of Queens and all of Nassau and
Suffolk counties, 108,500; Brooklyn Borough Gas Co., 94,200; and
Kings County Lighting Co., which serves part of Brooklyn, 115,500.
.Conversion from manufactured to natural gas was authorized by

the Commission last June, the change-over to be completed by the
Staten Island firm not later than Dec. 31, 1949. The company
started the conversion and adjustment of consumers' appliances on
Aug. 15 and completed the work sooner than was anticipated.—V. 170,
p. 1499.

New York State Natural Gas Corp.—Contracts—; ?
^See Niagara Hudson Power Corp. below.—V. 164, p. 560.

.»;j New York Water Service Corp.—Initiates $2 Annual
Dividend Rate—

, • -

On Oct. 28, the directors declared a quarterly dividend of 50 cents
per . share on the common stock, payable Dec. 1 to holders of record
Nov. 2i, ■'

-

Richard L. Rosenthal, President, said that this action was taken
because of the considerable earnings progress made in the past 18
months, rate increases which had been recently obtained and the earn¬

ings outlook for the corporation and its subsidiaries. > (

The previous dividend paid by the company was $1 per share in
April, 1949, This was the first payment that hqd been made by the
company in 18 years, * At the time of the distribution of the $1 divi¬
dend, the company announced that the initial dividend was only an
interim one, did not represent any regular rate and could not be con¬
sidered as establishing a regular dividend policy. The distribution
earlier in 1949 roilected some earnings improvement in 1948. The 1949
level of earnings is substantially above that of 1948, Mr. Rosenthal
advised.—V. 170, p, 1702. * i

Newport News Shipbuilding & Dry Dock Co.—Bill¬
ings, etc.—
t; ' " —3 Fiscal Mos. End.— 9 Fiscal Mos. End.—
Billings— Sept. 26,*49 Sept. 37,'48 Sept. 26/49 Sept. 27/48 ■/

Shipbuilding..contracts.. $12,976,608 $3,332,821 $35,142,843 $11,172,535
Ship conversions and >■' ,\.

, v;
repairs 3,406,572 '9,713,777 13,261,764 38,253,831

Hydraulic turbines and >1/
accessories 1,826,131 1,639,525 4,000,216 3,932,979

Other work & operations 839,397 2,064,021 3,694,302 5,391,236

Total $19,048,708 $16,750,144 $56,099,125 $58,750,581

. Sept. 26, '49 Sept. 27, "48
. •. ' * , - * /• " • r;: j» £

Estimated balance of major contracts unbilled. 102,361,374 212,746,668
Number of employees................... 8,543 11,737
/• The company reports income from long-t^rm shipbuilding contracts
on the percentage-of-completion basis; such fncome for any period will
therefore vary from the billings on the contracts. Billings aind unbilled
balance^ on Government contracts are subject to any adjustments
which might result from statutory repricing and profit limitations.—
V. 170, P. 497.

■«'i Niagara Hudson Power Corp.—Conversion to Natural
Gas Progresses—Two Units Sign Contracts—
- v Two of the corporation's principal companies on Nov. 1 signed
20-year contracts with the New York State Natural Gas Corp.; that
will assure them of the natural gas thev will require to serve an
area of New York State extending from Albany, N. Y. west to Utica
and from Hudson north to Glens Falls,'N. Y. ' ^^ /
This is the first step in a plan to convert service throughout the

System's eastern pre" t" natural gas, it was announced by Earle J.
Machold, President of Niagara Hudson Power Corp. A petition for
approval of the project will be filed with the New York State Public
Service Commssion and Federal Power Commission.'/ /' 1

Under the long-term contract, New York Power & Light Corp. can
obtain the natural gas required for present 'and future needs
of its customers. The company now supplies manufactured and proc¬
essed gas to 145,000 customers, and its present gas, service territory
includes the cities of Albany, Schenectady, Amsterdam. Troy, Saratoga
Springs, and Glens Falls. .

i -The Central New York Power Corp. has contracted for all .the
natural gas required for present and future needs of Its customers
In the company's Utica division. Manufactured gas is now distributed to
57,000 customers in this area, which includes the cities of Utica,
Rome, Oneida and Little Falls. Central New York already supplies
'natural gas to 78,000 customers in its adjoining Syracuse-Oswego di¬
vision, and has obtained the gas from New York State Natural Gas
Corp. for the past 18 years. • . • . • • » v :

9 , .The annual consumption of-manufactured gas in "' "the two areas
to be converted to straight natural gas now totals 12 billion cubic feet.
•'•If the project is approved by the two commissions, the New York
State Natural Gas Corp. will construct a transmission line to serve
the Albany-Utica area. This line will extend from this corporation's
gas storage fields, in Northern Pennsylvania to a point near Ithaca,
N. Y., and from there northeast to Utica and eastward to Albany.
The plan contemplates that the New York Natural Gas Corp. will

secure a part of its requirements from a transmission line, to be
constructed across New York State and New England,, from Buffalo
to Boston (Mass.). The Tennessee Gas Transmission Co. has applied
to the Federal Power Commission for approval of its plan to build
such a line, having recently received permission to extend its trans¬
mission system from Kentucky to Buffalo.. Tennessee has contracted
„to supply New York State.- Natural Gas, Coj-p. with g$s for use in the
Alpany-Utica area, if this line is b^Ht--. ... Mj\ . . . , •
'■"it " ! "• "« i. I ii '

Temporary New Name Selected—Plan for Simplifi¬
cation to Become Effective Jan. I, 1950—
Niagara Mohawk Power Corp. has been selected as the temporary

name lor the new operating company of the Niagara Hudson System,
it was announced on Nov. 1 by Earle J. Machold, President of Niagara
Hudson Power Corp. /
The new Niagara Mohawk Power Corp. is to be formed by a con- ;

solidation of Buffalo Niagara Electric Corp., Central New York Power
Corp. and New York Power & Light Corp., under the Niagara Hudson
plans for simplification and dissolution.
The plans have been approved by the New York Public Service Com¬

mission, the Securities and Exchange Commission and the U. S. District
Court for the Northern District of New York. .//
Under the plans, the system's holding company, Niagara Hudson

Power Corp., will be dissolved as soon as its outstanding bank loan is
paid. Upon dissolution of the holding company,. Niagara Mohawk
Power Corp. will then assume the permanent name of Niagara Hudson
Power Corp. ' ■>', ",/•"> ;: *'• ///■'\-'///'. ;
Mr. Machold stated that it is expected the new operating company

will be incorporated end the plans made effective as of Jan. 1, 1950.
Niagara Mohawk Power Corporation (temporary name) will provide

service to 890,000 electric and 293,000 gas customers of the Niagara
Hudson System covering an area of over 21,000 square miles in Upstate
New York now served by the present Buffalo Niagara Electric, Central
New York Power and New York Power & Light corporations.-

Seeks Time Extension for Disposal of Unit—
The corporation has applied to the SEC for an extension of time

within which to dispose of all of Its Interest in Buffalo Niagara
Electric Corp. in accordance with a prior order of the Commission.
More recently, the Commission approved a plan for consolidation

of Buffalo Niagara Electric Corp., Central New York Power Corp.
and New York Power and Ljght Corp. into a singie new operating
company and for the dissolution of Niagara Hudson through the dis¬
tribution of stocks of the new operating company to holders of the
preferred and common stocks of Niagara Hudson. This plan is now

pending before the U. S. District Court for the Northern District
of New York on an application of the Commission for an order
enforcing and carrying out the terms and provisions of the plan.
Because thereof, Niagara Hudson has filed the preesnt extension
request. ■'/■/;':■''/•<.'//;/ •: ..;/'=/■,■/•/ -v;*/:
The Commission has given interested persons until Nov. 8 to re¬

quest a hearing thereon.—V. 170, p. 1601. •' !,, - - < •,

Niagara bhare Corp.—Earnings—
4

Nine Months Ended Sept, 30— ' ' 1949 /./: 1948
Total gross income ... $548,977 $580,101
General expenses 120,464 114,886
Interest, taxes, etc.-— ——-— 10,160 14,923
Federal Income taxes (est.)——-—J- 23,000 26,000

'Net income 1 $395,353 $424,292
41Before gain or loss from sales or disposal of Investments.
NOTE—There has been excluded from interest income an amount of

$61,418 in 1949 and $21,575 in 1948, representing deferred interest
accrued during said periods, but not collected. , ,,

Net income for the nine months ended Sept. 30, 1949 was equal to
approximately 34 cents per share on the average number of common
shares and scrip issued or issuable during the nine month sended Sept.
30, 1949, compared with approximately 36 cents per share for the same

period in 1948,
Net assets on Sept. 30, 1949 were equivalent to $18.36 per share of

common stock outstanding, compared with $16.25 per share on June
30, 1949, and $16.36 per share on Sept, 30, 1948.—V. 170, p. 790.

Nineteen Hundred Corp.—Stockholder Adds to Hold¬
ings—

, * / •- - > I • .

In July and September, 6,512 additional shares of common stock of
this corporation were purchased by Sears, Roebuck & Co., after which
the letter's holdings totaled 20|,000 shares.—V. 170. p.. 1194.

Noma Electric Corp. (& Subs.)—Earnings—
Three Months Ended Sept. 30— 1949 1948 1947

Net sales - —J- $8,335,493 $12,880,187 $12,724,151
Net profit bef. prov. for inc. taxes__ 702,420 2,270,094 2,219,262
Provision for Federal arid Canadian •

taxes on income 291,400 937,118 852,100

Consolidated net profit— - $411,020 $1,332,976 $1,367,162
Earnings per share ; — - $0.63 $2.09 $2.14
Bank loans have been further reduced from $4,800,000 to $2,400,000,

Henri Sadacca, President, reported.
"A substantial part of the machinery and equipment of the Refrig¬

eration Division has been sold and we have also contracted to sell
the Refrigeration Division Building in Perth Ambdy, N.'J./for $600,000,"
Mr. Sadacca stated. Noma Electric recently sold its subsidiary/ Re¬
frigeration Corp. of America, to the Lonergari Manufacturing Co.
—v. 170, p. 1399. ; '♦ 1 } •; 21

Normetal Mining Corp., Ltd.—Earnings—
Nine Months Ended Sept. 30— 1949 1948

Ore milled (tons) ——— 216,282 172,925
/"Net operating profit . $997,200 $1,060,000
Capital shares outstanding —- 3,757,012 3,757,012
Earnings per share——— — —_ $0.27 $0.28
*After provision for depreciation and all taxes.—V. 170, p. 401.

North American Cement Corp.—Private Financing—
Hemphill, Noyes, Graham, Parsons & Co., it was an¬
nounced Nov. 1, has placed privately $2,000,000 4% first
mortgage bonds due Oct. 1, 1963 and $1,000,000 of the
same corporation's serial notes due Dec. 31, 1949 to March
31,1953. , '
Chemical Bank & Trust Co. has been appointed trustee, paying agent

and registrar for $2,000,000 first mortgage 4% bonds. See also V. 170,
p. 1702. /7//"v//>/

12 Mos. End. Sept. 30— 1949 . M 1948 : ■ 1947 "V 1946
"Net profit — $944,677 $705,908 $235,965 $154,525
"After taxes, depreciation, depletion and interest, but before profits

on bonds purchased.—V. 170, p. 1702.

North American Co.—Fogarty Resigns as Official-^
James F. Fogarty on Oct. 31 resigned as Chairman of the Executive

and Finance Committee and as a director of this company. He will
continue as Chairman of the board of directors of West- Kentucky Coal
Co., a position which he has held for some years past.
/ On Nov. I, The North American Co. distributed to Its stockholders
the entire common stock of West Kentucky Coal Co., which it had
Owned since 1905, when West Kentucky was organized. In connection
with such distribution, the Securities and Exchange Commission has
ruled that no person shall continue to bo an officer or director of both
North American and West Kentucky after the distribution.-

Nunn Elected Director— • ^

R.K. Nunn has been elected a director of the company, it has been
anndunced by Herbert C. Freeman,,. President. Mr. Nunn has been
associated with North American since 1923, becoming Assistant Treas¬
urer in 1940 and Treasurer in 1945.—V. 170, p. 790.

North Shore Gas Co.—Partial Redemption—
The company has called for redemption on Dec. 1, next, $36,000 of

•first mortgage 4vac/o bonds, series A," due Dec. 1/1961, at IO2V2 and
interest. Payment will be made at the Continental Illinois National
Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, 111.—V. 166,
p. 1153. r ' ' /■ ... :

Northern Natural Gas Co. — Seeking Authorization to
Expand System—
The company has filed an amended application with the FPC seek¬

ing authprjzation to, expand the capacity of its-natural gas trans¬
mission .system north of Kansas by 130,000,000 ; cubic ,feet , per day

'

an *, >) »i';\ ' /.1>. ;«r • /m . ■ • » ,-(%u .

to a total of 600,000,000 cubic feet. Estimated overall cost of th#
project is $51,840,000.
Northern's original program as proposed in an application filed witk

FPC last March called for an increase of 60,000,000 cubic feet per
day from the presently authorized daily capacity of 470,000,000 cubic
feet. The company at that time proposed to construct about 327 miles
of 24-inch pipeline in Kansas, Nebraska and Iowa; to install 16,000
horsepower in compressor units; and to build a dehydration plant at
'Garden City, Kansas., .7,/VI •" ,,/' , - M ! '7

Under the amended application, the company plans to construct
an additional 270 miles of pipeline, making a total of approximately
597 miles in Texas, Oklahoma, Kansas, Nebraska, Iowa and Minne¬
sota; to install an additional 19,200 hp., for a total of 35,200; and to
use 26-inch pipe instead of the 24-inch pipe as originally proposed.
The company expects to complete the construction in October, 1950,
if Commission authorization Is granted. , / •
Northern Natural proposes to finance the project through the sale

of debentures, bank loans and possibly by the issuance of some addi¬
tional common stock.—V. 169, p. 1887.:?';////'7'//% V ;

Northern Pacific Ry.—Equipment Trust Certificates—
The ICC on Oct. 24 authorized the company to assume obligation and

liability as guarantor, in respect of riot exceeding $3,975,000 serial
equipment-trust certificates, to be issued by J. P. Morgan & Co. Incor¬
porated, as trustee, and sold at 99.055 and accrued dividends in
connection with the procurement of certain equipment.-

EARNINGS FOR

September—
Gross from railway-
Net from, railway
Net ry. oper. income..
From January 1—

Gross from railway—
Net from railway.:
Net ry. oper. income..
—V. 170, p. 1602.

SEPTEMBER AND FIRST NINE MONTHS

1949 1948 1947 1946
_ $14,527,032 $15,914,358 $12,801,250 $11,602,768
_ 4.243,786 5,766,604 3,057,418 3,343,100
_ 2,157,323 3,454,064 1,522,192 2,415,811

_ 112,228,716 113,623,009 101,0GG,148 91,010,265
_ 17,274,806 23,882,944 19,259,893 13,003,826
. 7,584,007 13,638,350 11,766,942 7,922,090

Northern States Power Co. (Minn.)—Weekly Output—
Electric output of this company for the week ended Oct. 28. 1940,

totaled 65,744,000 kwh., as compared with 63,267,000 kwh. for the
corresponding week last year, an increase of 3.9%.

Investment in Subsidiary—
The company has received SEC authorization to make an additional

common stock investment in Northern States Power Co. (Wis.), Eau
Claire utility operating subsidiary. The proposal calls for the pur¬
chase of 15,000 additional shares of ($100 par) common stock of
the subsidiary, to be used for property additions and betterments.

Definitive Bonds Ready— ,

Temporary first mortgage bonds, series due July 1, 1978 are ex¬
changeable at the office of Schroder Trust Co., New York, N. Y.,
for definitive bonds.—V. 170, p. 1702.

Norwich Pharmacal Co. (& Subs.)—Earnings—
Period End. Sept. 30— - 1949—3 Mos.—1948 1949—9 Mos.—1948

Operating profit $705,122 $602,966 $1,484,169 $1,509,299
Res. for Federal taxes. 269,833 229,888 572,023 577,475

Net earnings
Earnings per share
—V. 170, p. 791.

$435,289
$0.55

$373,078
$0.47

$912,146
$1.15

$J31;824
$1,17

Nu-Enamel Corp.—Sells Stock of Unit-
D. C. Plummer, President, has announced that this corporation has

sold its holdings of common stock (90']'») in Nu-Enamel Oil Corp. to
Pulp & Paper Industries, Inc., lor $520,438.
At Dec. 31, 1948, the corporation's investment in Nu-Enamel Oil

Corp. was carried at a cost of $1,348,060. The stock at that time was
pledged against bank loans which on Dec. 31, 1948, totaled $225,000.
The sale, Mr. Plummer said, brought $80,000 less than the j pricecalled for in a contract the firm entered into, early this year. The

Sale was blocked at that time through a court, order obtained by »
group that waged an unsuccessful proxy fight to oust the Nu-Enamel
management.
Net proceeds of the sale, after expenses, will be used to pay off the

company's bank and trade indebtedness. This will leave about $100,000
cash to be added to working capital, according to Mr. Plummer.

,

The letter also notes that on Oct. 11, a judgment was entered
against C. L. Lloyd, former Chairman of Nu-Enamel, and L. F. Pitts,
former President, for $1,008,000 and $190,000 respectively in U. S.
District Court' in Dallas; Texas. The suit was brought by a Nu-
Enamel stockholder,.. These amounts, less expenses, will be payable
to Nu-Enarnel if. the decision is upheld. An appeal is contemplated,
Mr. Plummer said.- ■ ;•*
Mr. Plummer said the company will probably sustain a loss of over

$200,000 in 1949 from paint operations. Some $126,000 of the loss
will result from expenses in connection with the proxy fight, expenses
incurred in replacing former distributors, and inventory settlements in
terminating contracts with wartime suppliers. , ' '
In 1948 the company reported a net loss of $555,921 after carryback

tax credits of $305,000.—V. 169, p. 2316.

Ocean Downs Racing Association; Inc.—Registers Stk.
The company, operator of a racing plant near Berlin, Md., has

filed a registration statement with the SEC proposing the sale of
additional 53,372 shares of its common stock <50 cent par) to its
stockholders at $2 per share.
The offeirng is not to be underwritten. Stockholders are to be

offered the additional shares at the rate of four shares of the new

for each five shares of the outstanding stock held on the record
date'(to be specified by amendment).
Proceeds of the offering, together with other funds, will be used

to pay and satisfy the company's presently outstanding obligations
and the balance will be placed In the corporate treasury and used
as working capital. An amount of $81,957 representing construction
accounts payable is among the company's indebtedness to be paid
off out of the proceeds of the stock offering.
Ocean Downs held its inaugural harness racing meet during the

period July 25 to Aug. 20, 1949. Total revenues for the meet were

$247,486 and the expenses thereof, including $98,000 of purses to
horsemen, amounted to $230,834, resulting in a profit of $16,652
before allowance for depreciation and amortization and before interest
on outstanding debentures.—V. 169, p. 208.

Ohio Edison Co. (& Subs.)—Earnings-
Period End. Sept. 30—

Gross revenue

Operating expenses

Depreciation
Amortiz. of plant acquis.
adjustments

General taxes )
Federal income taxes—j

1949—Month—1948 1949—12 Mos.-
$3,692,853 $3,730,720 $47,738,569 $45,

2,026,428 23,801,795 22.
304,073

1,846,993
334,893 3,926,256 3

80,560 80,560

701,812 642,753

966,720

j4,941,300
(4,115,557

—194S-
422,116
989,585

571,905

966,720
731(091
702,461

Gross income $728,595 $67G,905 $9,986,941 $9,460,353
Int. on long-term debt_ 194,407 171,740 2,332,866 2,018,440
Amortiz. of debt disc.;

31,100premium and expense 31,623 372,817 379,939
Other deductions Cr52,524 Cr35,632 Cr464,013 Cr220,303

Net income $555,613 $509,174 $7,745,271 $7,282,277
Divs. on pfd. stock 80,538 80,538 966,469 966,469

Balance $475,074 $428,636 "$6,778,802 $6,315,808
"Equal to $2.97 per share on common stock (2,283,990 shares at close

of period).—V. 170, p. 1702. r ' - '/

Ohio Public Service Co.—SEC Exempts Sale of Stock
From Competitive Sale Requirements—See Cities Serv¬
ice Co. above.—V. 170, pf. 1702.
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Ottawa Lights Ileat & Power Co., Ltd.—Calls 5% Pre¬
ferred Stock fpr Redemption— *;" ' ";v; ? .»

The company announces that all of its outsanding 5ft cumulative •

redeemable preferred shares have been called for redemption ,on
Dec. 31, next, at $103 per share, plus accrued and unpaid dividends, j
Payment will be made at the Bank of Montreal, 144 Wellington St., /

Ottawa, Canada.—V. 170, p. 1301, ?

Owens-Illinois Glass Co. (& Subs.)—Earnings—
Years Ended Sept. 30— , 1949 " 1948 1947

/i-V ..• 5 /-. • ',V \; • 5 -

Net sales and other oper. revenues- 219,960.470 230,877,851 229,534,545
•Cost of sales and other oper. exps. 174,714,783 195,365,564 187,139,236 ft
Selling, general and admin, exps 19,793,597 19;838,195 16,665,011
Prov. for management bonus-— i 402,120 609,500 657,416 r'
Interest expense 629,897 ~ 731,345 35,821 :
Sundry expenses and Josses—— 469,999 ■ 112,511 Cr99,125

Gross profit 1 23,950,074 14,220,736 25,136,184
Other income — ,. 471.068 621,116 " 745,831

Total income 24,421,142 14,841,852 25,882,015
Federal normal tax and surtax— 9,310,390 6,400,510 9,388,600
Other income taxes —— 43,168 63,384 64,395
Renegot. refund for year 1945 58,064 26,355

Net profit for year 15.067,584 8,319,894 16,402,124
No. of thares outstanding-, i— 3,056,874 3,056,874 3,022,336
Earnings per share— — $4.93 ' $"2.72 $5.43

•Including depreciation of manufacturing plants and amortization of
leased equipment; 1949, $5,760,966; 1948, $5,112,862; 1947, $4,249,394.
NOTE—Certain reclassifications have been made of the figures for

the 12 months' period ended Sept. 30, 1948, to conform with the re¬
classifications used for the 12 months' period ended Sept. 30, 1949-
—V. 170, p. 308.

Pacific Airmotive Corp. (Calif.)—Pays Bank Loan—
The corporation has made a bank loan payment of $500,000 which

■was not due until Dec. 31. Arthur C. Stewart, Chairman of the Board,
said that after payment was made, the iinn had cash on hand
amounting to $727,133, an increase of $300,000 over the figure at
Nov. 30 last year.—V. 167, p. 1925. •
ftftft-(ftft'ft.: ..ftft-'V- -ft /ft .-.v' ^ 7

-Pacific; Gas & Electric Co.—Definitive Bonds Ready-
Definitive first and refunding mortgage bonds, series R 3V»% due

June 1, 1982,. are now ready for delivery in exchange for outstanding
temporary bonds of that series at the City Bank Farmers Trust Co.,
New York, N. Y., or at the American Trust Co., San Francisco, Calif.
—V. 170, p. 1602.

Pacific Telephone & Telegraph Co.—Subscriptions to
Common Stock-—

Of the 828,920 common shares (par $100) offered for subscription
J»y stockholders, 743,563 shaies were subscribed for at par ($1001 for
a total of $74,356,300, and 85,357 shares have been delisted. Of the
shares subscribed for 728,909 were taken up by American Telephone &
Telegraph Co. . (parent) and 14,655 shares were subbscribed for by
minority stockholders. (See also V. 170, p. 1399.)—V. 170, p. 1602.

'

Pennsylvania Power Co.—Earnings-
period End. Sept. 30— " 1949—Month—1948 1949—12 Mos.—1948

Gross revenue $754,723 $740,317 ; $9,360,295 $8,847,252
Operating expenses ;* 393,004 " 423,450 4,980,733 4,931,285
Depreciation . -64,000 " 57,000 747,000 651,000
(General takes . ft L 478,627 " ..425,369 •

federal income iaxes.ij 125,694 ; 107,329 (1,050,300 ft 934,861

Gross income $172,024 $152,538 . $2,103,635 . $1,844:736
Int. on long-term debt- • 25,954 25,954 311,549 V 292,132
Amortiz. of debt disc.,
premium and expense 4,382 , / 4,380 • » 52,581 52,270

Amortiz. of plant acquis. , . " * " - . - . - •

, adjustments 4.500 4,500 54,000 54,000 ,

Other deduction? ft.ft™-.. Cr2,043 . 491; .ft., *3,591- ;Cr69,041 ,

Net income $139,231 $117,213 $1,681,913 $1,515,374 -
Dlvs. on pfd. stock— 14,538 ' 14,538; 174,469" ;174,469

.Balance $124,693 < $102,674 $1,507,444 ft$1,340,905
—V. 169, p. 1231.

Pennsylvania RR.—Issues Three Brochures— .

Three major Atlantic Coast ports are being actively promoted by
this company, whose Foreign Freight Traffic Department has just
Issued a series of handsomely illustrated reference brochures on the
railroad's harbor facilities at New York, Philadelphia and Baltimore.

By means of aerial views, maps and photographs, together with
explanatory captions and text, the Pennsylvania's various terminals,
piers, yards, warehouses, grain elevators, ore handling machines, coal
dumpers and several types of floating equipment are described for
the bencift of exporters, importers, Custom House brokers, freight
forwarders, shipping men, manufacturers and others interested in
the development of foreign trade and the transportation of goods by
rail to and from three of America's principal seaports.

Copies of these booklets may be obtained by writing to Alfred J.
Ball, Foreign Freight Traffic Manager, 293 Pennsylvania Station, 30th
Street, Philadelphia 4, Pa.

EARNINGS FOR SEPTEMBER AND FIRST NINE MONTHS

September— • - 1949 1948 1947 1946
Gross from railway $66,116,482 $87,398,847 $75,713,670 $73,417,909
Net from railway _ r 7,013,919; 19,534,287 7,495,199 10,743,846
Net ry. oper. income 606,994 10,532,548 1,084,334 6,467,390
From January 1—

Gross from railway— 660.439,856 741.008,475 666,356,824 604,501,802
Net from railway— 93,702,487 119,812,806 86,277,777 48,352,294
Net ry. oper. income— 28,384,965 46,364,631 24,169,778 11,048,556
—V. 170, p. 1400. ... '

> Pennsylvania Reading Seashore Lines—Earnings—
September— • 1949 ftft-ft 1948 1947 1946

Gross from railway $824,905 $1,185,265 $1,023,780 $1,095,819
Net from railway- .. '76,850 y 117,366 : 82,458 : .r 171,188
Net ry. oper. income— '313,189' '137,330 '164,193 '58,601
From January 1— " *

Gross from railway 7,389,778 9,243,566 9,027,792 ' 8,687,230
Net from railway '1.3.98,064 195,630 ( 899,866 944,945
Net ry. oper. income— '3,357,583, '1,949,555 '1,260,220 '915,158

'

•fDeficit.—V. 170, p. 1400.

7 Pfeiffer Brewing Go.—Sales Up 34.2%—50-Cent Div.—
* Months Ended Oct. 31—

. 1949 „ 1948
Shipments (in barrels* 1,196,781 y 892.097
The directors have declared a regular quarterly dividend of 50 cents

per share on the currently outstanding shares of common stock, pay-
Able Dec. 10 to holders of iccord Nov. 17. The same rate was paid
previously, prior to the recent 25ft stock dividend.—V. 170, p. 497. f t

, ; ; EARNINGS FOR NINE MONTHS ENDED SEPT. 30
\ 9 Months Ended Sept. 30— -71949 * - ^ 1948
Net income after charges and taxes $2,822,594 $1,529,739
No. of shares outstanding 599,317 429,453
Earned per share $4.71 $3.56

t Shipments during the first nine months of this year totaled
1,081,414 barrels, up 35 ft from the 801,102 barrels shipped in the
like period last year.—V. 170, p. 497.

Philadelphia Co.—Amended Plan Filed With SEC—
An amended plan for the simplification of the corporate structure

of company's System has been filed with the SEC by Standard
Gas & Electric Co. (Philadelphia Co, Jfe a Pittsburgh holding company
*nd Standard Gas is its Chicago parent.)
The stated purpose of the plan is to combine, under the owner-

chip of a single subsidiary of Philadelphia, of all of the natural gas

properties now included- in its system, apd to simplify the. capital
structure tof Philadelphia by retiring its outstanding -preferred' '5ft
and 6% cumulative-preferred stocks and the 6ftcpmulative preferred
stpek: of The Consolidated- Qas Co, o( the City of Pittsburgh. An
SEC order of June 1, 1948, directing Philadelphia to dispose, of . its
gas and transportation properties and thereafter to liquidate and
dissolve was affirmed Oot. 10 last by the U. S.. Court of . Appeals
for the District of Columbia Circuit. According to the plan, the
question of an appeal to the Supreme Court from this decision has
not been determined. ".<■ fTftftvft ftV.rft ft\;ftftft/.ftft.ft
It is now contemplated that all of the gas and oil properties in ft

Philadelphia's! <system will be combined under the ownership of ft
Equitable Gas Co. (through stock ownership and possibly at a later
date by acquisition of physical properties.) The 5ft preferred stock
of Philadelphia (230 shares) would be eliminated by a cash payment
of $11 per share, plus accrued dividends. The 6ft preferred stock
of Philadelphia (491,140 shares, $50 part would be eliminated by
the delivfery in exchange for each share thereof the following: ;
(at 4/10th of one share of 4V\ ft cumulative first preferred stock *

of Duquesne Light Co. . • <

(b) 3/10th of one share of 5ft cumulative preferred stock of
Equitable. „

(c) $15 principal : amount of 4ft debentures of Equitable, plus
cash for accrued and unpaid dividends. Consolidated's preferred stock
will be eliminated by the delivery in exchange for each of the 34,596
shares of $50 par stock outstanding, 8/10th of one share of 5ft
cumulative preferred stock of Equitable, plus cash in an amount
equal to dividends at 4ft guaranteed by Philadelphia.
These exchanges will utilize all of the $9,822,800 par value of

4V*% cumulative first preferred stock of Duquesne, $8,750,950 par
value of- 5% cumulative preferred stock of Equitable and $7,367,100
principal amount' of 4ft debentures of Equitable to be issued to
Philadelphia. The Duquesne 414% preferred is to be Issued to
Philadelphia in exchange for common shares held by the latter.
The Equitable 5ft preferred and 4ft debentures are to be issued
by Equitable to Philadelphia, together with an unspecified amount
of Equitable common, as consideration for the transfer by Phila¬
delphia to Equitable of all of Philadelphia's stock holdings in Pitts- ft
burgh and West Virginia Gas Co. and Kentucky West Virginia Gas
Co.—V. 170, p. 1499.

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the

week ended Oct. 29, 1949 amounted to 144,960,000 kwh., a decerase of
3,402,000 kwh., or 2.3%, from the corresponding week of last year.—
v; 170, p. 1703.
ftftft'-ft ft;.ftft

• Philadelphia Transportation Co. (& Subs.)-—Earnings
Period End. Sept. 30—

Operating revenues

Oper. exps. & taxes (ex
eluding inc. taxes 44,923,604 45,852,932 60,239,298 60,228,431

J 949—9 Mos.—1948

$46,017,986 $49,380,308

1949—12 Mos.—1948

$63,898,822 $66,080,765

Operating income
Non-oper. income

Gross Income

Rental of leased lines_.
Misc. deductions
Int. on funded debt—

$1,094,382 $3,527,376
517,613 > 445,685

$3,659,524 $5,852,334
705,464 ■' 436,431

$1,611,995 $3,373,061
2,292,162;- 2,535,155

<59.381 ft 63,445
1,961,458 - 1,965,515

$4,364,988 $6,288,765
•

3,149,229 3,371*629
"

»' 200,355 ft 139,718
:
2.619,2*78 ft 2,610,838

Net-deficit■ before In- ft ?ft ".ftftft>ft/ft?7ftft7ftftft-ftft: ft7;
• come' taxes ft——. $2,701,506 $591,054 $l,6()3,874ft;*$166,530 <

-ft *Net income before income taxesi—V. 170,* p. 694. , ; 7

•

Phillips Screw Co., Inc.—New Vice-President-— - - r> -

.Jiidson B. Bhafei^' a ' directorft bias •: been -elected . Vice-President, and
Assistant General Manager.—V.. 165, p. 13207 7^

Piff'n Whistle Corp.—Changes in Personnel—.7
Bernard H. van der Steen,! formerly President, has been elected

Chairman of the board, and John E. Savage, foimerly Treasurer,
becomes President; Steven Kormondy, Executive Vice-President; August
J. O'Connor, Secretary-Treasurer; and Earle W. Smith and Harry L.
Whybra, Assistant Secretary-Treasurers. ~ %
- The new board of directors consists of Messrs. Van der Steen, Sav¬
age, Kormondy and-O'Connor, together with Frank Gentles, George T.
Gearhardt and Laurence P. Sargent.—V. 170, p. 791.

Pittsburgh Steel Co.—Defers Dividend Action— 777 v
The directors on Oct. 31 deferred action on the preferred dividends

until the meeting of the board to be held later this month. The pre¬
ferred A stock, which is in arrears, received $1.25 per share on Sept. 1,
and $2.50 each on March 1 and June 1, this year, and the 5V2ft prior
preferred stock, first series, has been receiving quarterly dividends of
$1.37Mj per share since arrears on that issue were cleared in December,
1947. Accumulations on the preferred A stock amounted to $49.37 V2
per share as of Sept. l, 1949.—V. 170, p. 694.

Pittsburgh & West
Gross from railway
Net from railway..
Net ry. oper. income

From January 1—
Gross from railway
Net from railway..
Net ry. oper. income
—V. 170, p. 1400.

Virginia Ry.—Earnings—
$610,590 $763,037 $576,307 $469,211
126,162 271,474 112,952 95,589
100,739 164,184 , 75,523 91,489

5,890,207 6,489,100
1,298,668 2,245,789
938,579 1,453,815

5,031,824 3,449,797
1,291,027 339,246
869,776 317,392

Portland General Electric Co.—Earnings-
Period End. Sept. 30— 1949—9 Mos.—1948 1949—12 Mos.—1948

Gross oper. revenue.™ $15,205,463 $13,812,395 $20,210,677 $18,311,929
Net income 1,712,163
Average number of shs.
of common stock 1,082,645

Earnings per share $1.58
Kwh. sold (in thous'ds) 1,383,896
—V. 170, p. 1703.

2,091,027 2,226,103 2,701,181

998,967
$2.09

1,277,717

1,061,725
$2.10

1,839,403

998.967
• $2.70
1,680.056

Portsmouth Steel Corp.-
See Detroit Steel Corp. above.-

-Proposed Merger-
-V. 170, p. 694.

stated that,. based upon, its. • analysis, .the- purohase price did-not
appear to be unreasonable. Oh this basis,. Southeastern preferred'
stockholders would receive PSl common. with -ah , assigned value Of
$108 per share, the call price of the preferred, and Southeastern
common stockholders would receive PSI common with an assigned
value of $36 per share.. , , \ ,
The Commission noted in its opinion that the transactions win

result not only in more adequate and efficient service to Southeastern'^
customers but that, substantial economies and improvement in oper¬
ation are expected, from the proposed unification of operations, PSI
proposes to ; reduce , rates to* Southeastern's consumers after the
acquisition of its properties. *
In approving the transactions, the Commission disallowed a request

of the law firm of Effler, Eastman, Stichter & Smith for a $30,281
fee from PSI for negotiating the exchange offer. Noting that the
firm's members have a substantial - stock interest In Southeastern'
and have served as counsel for the company since its organization
in 1928, the Commission concluded that the circumstances did not
warrant the payment by PSI of any brokerage fee to the law firm.
However, the Commission approved a separate request of the firm
for a $12,500 legal fee.—V. 170, p. 1302.

Public Service Electric & Gas Co.—Registrar—
The Chase National Bank of the City of New York has been ap¬

pointed registrar of the 4.08% cumulative preferred stock.—V. 170,
p. 1638.

Radio Corp. of America—FCC Grants Extension—
Commenting on the 'Oct. 28 order of the Federal Communications

Commission scheduling further demonstrations of color television
systems, the corporation said: 'V, •

"In setting the date of Feb. 8, 1950 for a demonstration of the three
color television systems being proposed, the Commission has resisted
Columbia Broadcasting System's invitation to haste. As RCA stated on
Oct. 26, 'the public interest can be served only by a sound decision and
not necessarily by a quick decision.'
"The revised schedule gives RCA the time it requested for the

demonstration of the three systems of color television proposed to the
FCC." See V. 170, p. 1703. ' . - rj'

Raypnier, Inc. (& Subs.)—Earnings— ftj
Nine Months Ended Sept. 30— 1949 1948 1947 - ,

Sales, Wood cellul'se prod'ets (tons) 211,161 283,913 259,159
Net sales ;_..™ $34,892,095 $47,315,433 $36,746,539
Net income from operations • 9,008,142 14,993,178 11,663,748
Depreciation and depletion 2,213,323 1,961,983 1,636,453
Federal taxes on income 2,686,000 5.372,752 3,943,5Q0

$6,083,795
939,307

"$513

Net income $4,108,819 $7,606,443
Preferred dividends : 939,307 939,307
Common dividends 1,490,807 745,403
Earned per share on comon stock__ ft- $3.19 - $6.76

. The consolidated balance sheet as of Sept. 30, 1948, shows. current
assets of $20,666,360 and current liabilities of $6,275,171. '
In his letter to the stockholders, Edward Bartsch, President, states

- that the demand of customers for Rayonier's products • during the.
third-quarter reflected-a strong, upward trend in; the- synthetic textile

- fiber industry which had experienced a downward trend earlier in- the^
year, and points out that this industry's shipments of rayon yarn and.
staple fiber have increased for- five consecutive months and, during

^September; were the largest ever made in any single month. Hi adds«
that as a result of the increased demand for its-products, all of the
company's mills arc in full operation. ■>-V ft.; ftft v r; ;

Mr. Bartsch states that while lower tonnage sales, mill-shutdown?
expenses, and lower sales prices resulted in reduced net income for the
third quarter, net income- forThe fourth quarter is expected to improve
substantially. -'-ft":'vV'f:';""-V.;-
The consolidated balance sheet as of Sept. ■ 30, 1949 shows current

assets of $19,263,859 and current liabilities of $5,253,079.—V. 170,
p. 1639.

„ ,

Reading Co.—Merger-—; 1 -

The merger of the properties of the Mount Carbon & Port Carbon;
RR. into the Reading Co. for ownership, management, and operation
was approved and authorized by the ICC Oct. 24.—V. 170, p. 1703. ;

Red Owl Stores, Inc.—15-Cent Common Dividend— ft-
The directors have declared a dividend of 15 cents per share on

the common stock, par $3, payable Nov. 15 to holders of record Nov. 1.
This compares with 10 cents per share paid in each of the- threo
preceding, quarters. An extra of 10 cents was also disbursed on Feb.
15, 1949. Payments made in 1948 amounted to 80 cents per shaye.—
V. 165, p. 253, / Vw--ft- ft;ft'''.!*

> Reliable Stores Corp. (& Subs.)—Earnings—
(Exclusive of the company's share of the earnings of Frank Corp.)
Period End. Sept. 30— 1949—3 Mos.—1948 : 1949—9 MOS.—1948

$5,616,078 $5,963,950 $15,238,857 $16,919,877
387,685 512,124 831,998 1,337,938

Net sales
'Net profit
Common shrs. outstdg.
Sept. 30

Earns, per com. share
334,321
$1.16

342,905
$1.49

334,321
$2.49

342,905
$3.90

•After Federal income taxes.—V. 170, p. 694.

- Progressive Fire Insurance Co., Atlanta, Ga.—Files—
The company on Oct. 28 filed a letter of notification with the

SEC for-18,000-shares of capital stock, to be offered present stock¬
holder® at-rate of one new share for each four held and at $27.50
a share with any remaining shares to be -offered to the public at
$30 each. There is no underwriter. • Proceeds will be used to in¬
crease the company's surplus. Office, 107 Cone Street, Atlanta,,Ga.

Public Service- Co.; of Indiana,- Inc. — Acquisition
Through Stock Exchange Offer—. - y.
In a decision announced Oct. 31, the SEC authorized company

to purchase Southeastern Indiana Power Co. through an offer of Its
common stock in exchange for the latter's preferred and common
stocks. ■ .'-ft. ft. '•
Under the exchange proposal, which is a step in the program

for dissolution of Southeastern and merger of its properties with
PSI, AV* shares of PSI common are to be offered in exchange for
one Soutneastern preferred and V/2 shares of PSI common are
to be offered in exchange for one share of Southeastern common.
The offer is conditional upon its acceptance by the holders of at
least 80 ft of each class of the preferred and common stocks of
Southeastern. Southeastern has outstanding 40,000 shares ($10 par)
common and 4,832 shares of 5Vaft preferred stock ($100 part.
PSI states that, If the exchange offer is consummated, it will

acquire Southeastern's assets by Dec. 31, 1949. and, -in connection
with the liquidation and dissolution of Southeastern, will either
refund its outstanding bonds (aggregating $1,898,750) with PSI bonds
or will call the bonds for retirement prior to such liquidation.
The proposal Involves the issuance by PSI of 81,744 shares of

its common stock at an assigned value of $24. The Commission

Resort Airlines, Inc.—Filing Amended—
The company on Oct. 31 filed an amendment with the SEC in

connection with the proposed stock offering. The plan now proposes
the offering of 59,000 shares ($1 par) commbn stock, to be offered
in behalf of company and none in behalf of stockholders.( Under¬
writer, Marx & Co., New York. Proceeds will be used for equip¬
ment and additional working capital in connection with the company's
air cruise service. The offering price is $5 per share.—V. 170, p. 498.

Rexall Drug, Inc.—Earnings— V ^
9 Mos. End. Sept. 30— 1949 2943 1947 1946 <

'■ft,-'.". V: ftft . J- (/• j v

Sales 114,958,059 125,950.776 130,233,694 123,309,861
'Net profit 1,167,125 - 569,929 260,034 2,487,628
Capital shs. outstnd'ng. 3,501,120 3,501.120: 3,501,120 3,501,120
Earns, per share $0.33 $0.16 $0.07 $0.71

• ♦After provisions for all charges and taxes.—V. 170, pp. 694, 792. c, ,;

Robertshaw-Fulton Controls Co.—Earnings—
Nine Months Ended Sept. 30— 1949 1948:

Net sales - - iLUft $18,475,833 $24,921,409
'Net profits 1,263,029 - 2,219,73.8
Common shares outstanding —1,165,327 1,097,262
Earnings per common share——™ L._ $1.04 $1J93

■ •After charges and taxes. ■ ftftftft-ft'-'ftft >■,- ft'',
The number of preferred shares outstanding on Sept. 30, 1949, was

reduced to 58,729 shares from 86,055 preferred shares outstanding at
the same time in 1948. •'■ - .."ftft.---- ■" '■ ' ft0-','

'

During the first nine months of 1849, the company retired $833,b00
of its debentures—$250,000 in excess of the requirements of the in¬
denture. This reduced the outstanding 3% ft-debentures to $3,446,000.
; Net profits during the six months ended June 30, 1949, were $629,*
152 or 51 cents » share on the 1,162,327 shares of common as com¬
pared with $1,413,194 or $1.26 a share on the 1,064,250 shares of
common outstanding during the same period last year.—V. 170, p: 400.

. Rochester Gas & Electric Corp. — Registers Stocks-
Rights to Stockholders— J . " ■ i " ;
■'

The corporation has filed a registration statement With the SEC.
proposing the-Issuance and sale of an additional 132,000" shares of
common stock (no par value). 5.; ,.v : a ■ '
The stock is to be offered for Subscription by common stockholders

at the rate of one new*share: fof each 'seven shares of outstanding
common held of record Nov. 22, 1949. Underwriters headed by The
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Hfst Boston Corp. will purchase unsubscribed shares. The subscription
pr;ice and underwriting terms as to be supplied by amendment. .

Net proceeds of the stock sale are to be applied in part to the dis¬
charge of short-term notes issued for construction purposes and the •
hiiance applied to additional construction expenditures. The company's
1^.49-1951 construction program is estimated at $33,000,000.- p '
New Directors Elected— . -'•■_.*...•r.-/;
•Albert W. Whittlesey, a Vice-President of the Pennsylvania Company

for Bank and Trusts, Philadelphia, Pa., and T. Carl Nixon, a partner ;
of the law finn of Nixon, Hargrave, Middleton & Devans, of Rochester,
N. Y,, have been elected directors, succeeding Albert P. Tegen, Presi¬
dent of the General Public Utilities Corp., and the late Edgar R. Crclts,
who was a Vice-President.—V. 170, p. 1703, 1

( ,

Rome Cable Corp.—Earnings-
Period End. Sept.30— 1949—-3-Mos.—1948 1949—6 Mos.—1948

•Net profit __ ; $73,076 $278,340 $86,606 : / ; $508/)38 •/.'
teams, per com. share $0.15 $0.68 $0.13 $1.23
•After depreciation and all charges, including provision for Federal:-V

income taxes, tAfter preferred dividend requirements, :
.

To Exercise Option to Acquire California Firm—
'The corporation has notified the directors of Andersen-Carlson Man- ,

vfacturing Co., Torrance, Calif., that it would exercise its option to
acquire that company as of Jan. 3, 1950. It was also announced that ♦
toe California concern has operated at a profit for the current year
and is now producing at its highest level of operation since the start
of the company. No changes in operating personnel are contemplated.
Plans are under way for expanding their output. . ; .

The corporation also announced that during the past year it has /
purchased a number of shares of its own common stock nearly equiva¬
lent to the number which will be used for the acquisition of the ;
Andersen-Carlson company.-—V. 170, p. 1196. '

(

*

St. Louis-San Francisco Ry.—Bids on Equip. Issue— ;

, The company will open bids Nov. 16 on the purchase from it of
$4,080,000 equipment trust certificates due in one to 15-years.—V, 170,
p. 1703. ' " , " V;////

Sherneth Corp.—New Director— *

Thomad E. Murray, Jr., has been elected a director of this corpora- }
tion, owner and operator of the Sherry-Netherland Hotel, in New York,/
N. Y.—V. 169, p. 1568. .!'■///'' 'ft/' ■ )/<';'/,//

; Simonds Saw & Steel Co. (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1949 1948 1947 1946 V

Gross sales, less disct.,. $16,974,250 $22,271,073 $21,692,217 $18,646,824 't
Cost of goods sold.11,339,063 14,132,566 14,640.084 12,183.083
Selling expenses ______ 2,722,526 2,982,012v 2,592,220 2,324,496
Gen. and admin, exps._ ' 771.828 831,572 h 824,906 > 619,117 -

$2iK0;833 $4,324,923 $3,635,007 $3,520,123
66.491 68,772 85,957 223,927

Profit form oper.__.
Other income

Total-income $2,207,324 $4,393,695 $3,720,964 $3,744;055
Other charges 287,249 392,000 313,975 " J
Fed. and Can. inc. taxes 772,100 1,676,70C V 1,397,500 1,504.000

60 Broadway Building Corp.—New Renewal Note—
The corporation, subsidiary of The North American Co'., has

received SEC authorization to execute and deliver to Central Hanover
Bank and Trust Co. a renewal promissory note in the amount of
$1-,250,000, daled Nov. 1, 1949, bearing interest at 3'/aft, and payable
in- monthly instalments of $6,250 with the balance due and payable
on Nov. 1, 1954. ■/-"'■■ < ft
The present note, originally issued in 1939 in the amount of

$2,000,000,-is due and payable Nov. l,,1949, in the unpaid principal
amount of $1,256,250.—V. 170, p. 1639,

; (L. C.) Smith & Corona Typewriters, Inc. (& Subs.)-—
Earnings—

3 Mos. End. Sept. 30— , 1949 1948 1947 1946
Net sales _______ $6,396,854 $6,223,392 $5,938,850 $4,116,658

St. Regis Paper Co.
9 Mos. End. Sept. 30—

Earnings— ,,

'

1949 1948 . 1947 . „ 1946 -

•

$ ! $ ftft' $'/ ft..:/:-.;'.'$ £
94,285,462 123,416,387 103,953,481 56,438,324Net sales ft——ft,

Net orof. after charges ft/// - fe;'/- /''ft/ft."..
and income taxes.— 3,284,394 12,043,192 11,055,144 3,775,622 -

Earnings per com. share $0.52'-ft $2.21 $2.00 $0.68/
Roy It. Ferguson, President and Chairman, points out that during

the 1949 period, and particularly in the third quarter,, substantial
r-barges for inventory price revaluations, idle plant time and currency )
devaluations had an important adverse effect on earnings, '/,,'•//•• '/■/,;
An improvement in demand which developed in August has continued

since that time and should be reflected in more favorable fourth quarter
results, according to Mr. Ferguson, He said, however, that the' im¬
proved demand had not been accompanied by an upturn in prices, t

. • Develops Suwannee Operation—
A development which may markedly alter the lumber industry in the

Houth is taking place in Fargo, Ga., a tiny town on the fringe of the
Oke'fenokee Swamp.

Here, in a dense 220,000-acre stand of Longleaf yellow pine, the
Suwannee Division of this company has recently begun a multiple use,
perpetual yield forest operation. /•////'Z///4
What this means, it was announced, is that, barring a catastrophe/

» variety of wood products—pulp wood, poles and saw timbers—will
be harvested from this forest forever. Of the nation's nearly half-
billion acres of commercial forest, only a relatively few acres are said
to be thus managed. ?
Now in its first phase, the key to the Suwannee operation is inte¬

gration. This, plus the de-emphasis of Naval stores, mark it as a,
departure from the South's traditional scattering of small sawmills
producing unfinished stock for export, either to other states of over'-'
seas. The Fargo mill produces railroad material, particularly decking,
and high quality finished dimensional stock. •/>. ftftftft/'ft Z 'Zft.''t/'

. A further innovation is the installation of a pressure treating plant
for permanently protecting wood against decay and termites with oil
solutions of pentachlorophenol. The first such unit to be erected in
conjunction with a sawmill, it was designed and built by the Wood-
Treating Chemicals Co. of St., Louis. The pentachlorophenol used is
Santophen 20, manufactured by Monsanto Chemical Co., also of St.
Louis.
"The treating plant," says John K. Ferguson, Assistant Manager in.

Charge of the mill, "adds four to five times the normal life to construc¬
tion lumber." •

1 Basic forest economics of the Suwannee operation, said Mr. Fer¬
guson, are that the present stand of approximately 225 million board
leet, properly managed, will annually yield as a renewable "crop" some
15 million board feet of saw timber, in addition to poles and pulpwood.
Yellow piue, he said, is ideally suited to the sandy soil and Is one of
the fastest growing trees, reaching maturity in 20 to 30 years. . ,

Mr, Ferguson pointed out that the so-called Suwannee Forest was
developed to its present condition by the Superior Pine Products Co.,.
particularly its President, W. M. Oettmeier, who began the work some
25 years ago. A long-term lease on the property began in January, 1948.
The mill has a capacity of 32,000 board feet a day.*
Although in preliminary thinning operations early this year 525

cords of pulp wood per week were taken out, the emphasis just now /
is on saw timbers. These are worked-out turpentine trees. .Whether
the yield takes the form of saw timbers, poles or pulp wood, Mr. Fer¬
guson says, will depend on the economic involved. St. Regis,- however,
operates one of the largest kraft paper and bag1 plants in the country
at Pensacola, Fla., for which the Suwannee Division may eventually
supply pulp wood.—V. 170, p. 1639. »- * • i

- (Ed.) Schuster & Co., Inc.—Earnings—
6 Months Ended— July 31, '49 July 31, '47 Aug. 2, '47"

Net sales ft__ _____ $17,264,701 $19,092,900 $17,644,937
Net-profit after taxes - 98,182 494,701* 518,003'
tEarned per common share—., $0,001 $0.96 $1.02
tAfter preferred dividend requirements and based on 444,400 com¬

mon -shares. ' ft -r /.- ////ft', ft - ft';, ;>;:/y"-ft, ftft/. "ft"-^ /\ft'"v/
NOTE—The above summary of earnings is based on inventories as

fihbwn on* the company's records as of Jam 31 and the end of six-
month period. No adjustments have been made to state the inventories*
on the basis of the last-in, first-out method; No LIFO adjustment will
t>e made for the current year until Jan, 31, 1950. The summary of.'
earnings has not been examined by independent accountants and is
subject to audit and other adjustments.—V. 169, p. 2147.

Sharon Steel Corp.—New Secretary and Treasurer—
E. Neil Crosier, formerly senior manager/of Price, Waterhouse &

430; s Pittsburgh (Pa.) office, has been elected Secretary and Treasurer,'
succeeding A. J, Watson, who has reached the retirement age but•will continue as Assistant Secretary.—V. 170, p. 1639.

Net Income - .$1,147,975 $2,324,995 $2,009,489 $2,240,055 .

Common dividends — 795,200 1,043,700 1,043.700 •. 1,093,400
'Earns, per com. share $2.30 $4.67 S4.04 $4.50 >

"On 497,000 outstanding common shares.

Consolidated current assets on Sept. 30, 1949 amounted to $13,393,- ,

104, including $5,573,336 of cash and government securities. Total ,■

current liabilites were $1,667,758. Current assets exceeded current
liabilities by $11,725,346.—V. 170, p. 793.

hl Sinclair Oil & Gas Co.—Completes New Well—
The company on Nov. ?. reported the completion of well No. 33

Atkins in the Walnut Bend Field of Cooke County, Texas, for 1,100
barrels of 34.4 gravity crude from the Oil Creek Sand at 6,500 feet, j.
This is an entirely new sand and the 13th producing horizon in the
fipld. '/ft/;/ ■ ft ft'ft.ft.fty .ft/ft'/;ft/ft'/ /'ft.///ftft/ft-
It is estimated by company geologists that approximately 600 acres

will be productive from this sand, Sinclair has a total of 2,380 acres
under lease in the field from which, exclusive of production from the
Oil Creek Sand,, approximately 13,000,000 barrels of oil have been
recovered from 164 producing wells drilled to date.—V) 170, p. 986.

Sioux City Gas & Electric Co.—Consolidation—R. P.'
Stevens, Chairman of the Board, and G. A; Neat, Presi¬
dent, in a letter dated Oct. 26 to the stockholders of this
companyand Iowa Public Service Co. (Del.), said in part:
A plan for the merger of these two companies and the elimination

of their three small subsidiaries has been approved by the Securities
and Exchange Commission and confirmed by the U. S. District Court A
for the Northern District of Iowa. The merged company will be called
Iowa Public. Service Co. and will be an Iowa corporation. The con¬
summation of the plan results in full compliance with the simplifica¬
tion provisions of the Public Utility Holding Company Act of 1935 and;;
the merged, company ., will be an operating company, with no subsid¬
iaries.

, . . .

(The Sioux City. 3.9Qft> preferred stock will remain undisturbed. Hold¬
ers of Iowa preferred stpek will receive for each share now held one

share of preferred stock of the merged company with the same dividend
rate and redemption price as the shares now. held and enjoying the
same or stronger protective charter provisions. Present Iowa common

stockholders are to receive one share of common stock of the merged
company for each share now held and present Sioux City commop
stockholders are to receive 2.2 shares of common stock of the merged
company for each share now held.
The merged company will constitute a single, compact and soundly

capitalized company and replace five separate companies. .

Earnings of the merged company on a pro forma basis for the 12
months ended Sept. 30. 1949 were equivalent to approximately $2.12
per share on the 1,200,982 shares of common stock to be outstanding,
a healthy gain over the $1.66 per share earned/in tlie calendar year
1048. * It is expected that the directors will institute quarterly divi¬
dends at an annual rate of not less than $1 per share on the merged
company's common stock (see also V. 170, p. 1087).

A brief description of Iowa Public Service Co. of Iowa
(the merged company) as it will be constituted, follows:
' BUSINESS-—The merged company provides utility service principally
in the State of Iowa and also in adjoining small areas in South Dakota
and Nebraska.
In 1948, 71.5 'fa' of. revenues was derived from sales of electricity,

10,0%. from manufactured and liquefied petroleum gas, 7.5ft from
mixed gas, 7.8 ft. from straight natural gas, 3.0 'fa. from steam and hot .

water for heating and 0.2:) from water/ft"/;//
• The company engages to a minor extent in the direct sale of electric
and gas appliances.

CAPITAL STRUCTURE AS AT DEC. 81, 1948 (PRO FORMA) '
Mortgage debt (2%ft-, 3'fa, 3y4 fa)____________ _ $29,170,000
Notes payable (including; notes due within one year.) ______ 1,400,000
Preferred stocks (3.75ft and 3.90ft)_ _ 8,050,000
Common- stock (1,200,982 shares-r-$5 par valued / 6,004,911
Capital surplus and premium on preferred stocks. - ' 6,148,347
Earned surplus i 3,676,823

Total capitalization i
Total common stock equity

$54,450,081
15,830,081

Shell Oil Co.—Earnings-
3 Months Ended Sept. 30— 1949 ^43

€ales of products and other revenues $204,755,396 $208 439 790
Costs, incl. admin., selling & general exps. 163.458,313 158 655*357
•Depreciation of physical assets • .

• Income from operations
Other income and credits.

Total income and credits__„
Interest on funded debt
Estimated Federal taxes on income

20,711,507 15,211,517

PLANS NEW-FINANCING—It is now estimated (subject, of course,
to future developments) that the merged company will have to raise
$8,000,000 of capital by sale of securities in 1950 and 1951-in addition .

to reinvestment of a portion of our own earnings to meet our con¬
struction program. It now appears that these funds can be raised by
issuance of preferred stock and debt securities and the common stock

equity can still be maintained at or very close to the Dec. 31, 1948
level. The next financing, market conditions permitting/is expected •
to be a preferred issue in the amount of $5,000,000 to be sold in the
first, half of 1950. This should take care of 1950 needs. It is anticipated .

that temporary bank" loans'will' be paid off Out of the proceeds of this
financing, t ■ ' - ;•

• PROPERTY ADDITIONS—Capital'expenditures for new property in
the four years ended Dec. 31, 1948 have totaled approximately^ $18,000,- '
000, representing almost one-third of the tangible utility plant at
Dec. 31. 1948. Over $14,000,000 is expected to" be spent in 1949 and
1950 and over $6,000,000 in 1951.. At the end of 1951 it appears prob¬
able that about half the plant and property will i-epresent installations
since 1944.

The system at the end of 1945 had total electric generating capacity
rated at approximately 93,000 kw. From 1946 through 1949, an ad¬
ditional 56,292 kw. has been added and another 24,000 kw, is sched¬
uled to go into service in I960 and 1951 including a 20.000 kw. unit
in the Maynard station at Waterloo. At the end of 1951. nearly 50 ft •

of the generating capacity will have been installed within six years.—
V. .170, p. 1537. ;-7:/;;r /,/'•; _ ■' ,///r; / # ,

Skelly Oil Co. (& Subs.)—Earnings-— -

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948 /
< $ $ • $ s

Gross oper. income 39,887,195 46,722,825 122,252,686 132,215,805
Costs and expenses 33,136,395 33,451,557 97,197,257 94,216,007

$20,585,576 $34,572,916'
- 2,133,862 1,667,304

—_ $22,719,438 $36,240,220
761,197 768,306

4,900,000 9,000,000

Net income
——-—— $17,058,241 $26,471,914

Earned per share $1.26 $1 96
Net income for 9 months ended Sept. 30-___ 54,599,772 82 333 090
Earned per share ________ $4.05 ' $6.11
Net income for Shell Pipe Line Corp. for the quarter ended Sept 30

1949, amounted to $1,203,455 compared with $575,183 for the 1948
period for the 9 months ended Sept. 30, 1946, $2,286,928 comparedwith $2,044,952 for 1948. No dividends were paid by Shell Pipe Line
Corp. in these periods.—V. 170, p. 1196.

'

Net oper. income 6,750,800 13,271,268 25,055,429 37,999,798
Other income (net)-___ 6,580 Or18,422 74,905 Dr23,044

Total _: :_ 6,757,380 13,252,846 25,130,334 37,976,754
Interest, etc., charges ■ ■

■ t •- •'.
-

on funded debt___— 91,316 94,815 276,862 287,361
Prov, for income taxes_ 984,500 2,528,000 5,315,700 8,660,800

Net income _________ 5,681,564 10,630,031 19,537,772 29,028,593
(Common shares •1,306,133.8 1,079,476.8 *1,306,133.8 1.079.476.8
Earns, per com. share__ $4.34 $9.84 $14.95 $26.89

•Includes 10ft stock dividend, 107,948 shares, distributed to the
stockholders March 10, 1949, and 10ft stock dividend, 118,711 shares,
distributed to the stockholders Aug. 24, 1949. "(Outstanding at close
of period.—V. 170, p. 1639. '

Cost of sales 3,844,585
Selling, general and ad¬
ministrative expenses 1,853,172

Provision for clepiecia- . . '
'tlon and amortization 81,670

Net profit from opers. , $617,427 $458,532
Other income :___ 9,763 "• 22,228

3,826,280 3,640,739 2,401,571

1,849,688 1,665,879 1,351,489

88,892 72,886 48,674

$559,346
20,417

$314,924
16,379

Total income ________ $627,190 $480,760 $579,764 $331,303
Other deductions
Fed. normal and surtax

Foreign income and ex¬

cess profits taxes
Adjust, of taxes pr. yrs.
Prov. for contingencies.

134,163
221,133

3.716

99,409
143,555

11,765

53,091
201,596

23,580

60,000

37,710
115,476

14,225
Cr733

Net income — $268,178 $226,031 ;' $241,495 $163,158 >
Div, decl'd on com. stk. 161,262 .... 161,283 161,283
Earnings per com. share $0.83 $0.70 $0.75 $0.50 -

NOTES—(1) Net income includes $15,489 in 1949, $2,758 in 1948,
$13,443' in 1947 and $3,702 in 194S, representing netjincome of the
English subsidiary company; and $2,037 in 1949, $1(8,790 in 1948,
$15,917 in 1947 and $11,646 in 1946, representing net! profit of the *

Canadian subsidiary, company. V
(2) Sales include service sales and rentals of typewriters and other

equipment, part of the costs of which is included in selling, general
and administrative expense.—V. 170", p. 1087.' " . '':'-?'://•'//// /;•

*

(Alexander) Smith & Soils Carpet Co. (& Subs.)—*
Earnings—

. 9 Months Ended Sept. 30-1— 1949 1948' *1947 •

Net sales _____ $49;488.22& $61,573,522 $45,472,886
Net income after taxes and charges 671,919 5,341,480 3,800,023 -
Common shares outstanding.._____ 937,925 937.925 937,925

Earnings common share.-4 - /; ' •$5.46'*. : / $3.92 '•::
•Restated to include $450,000 restored to income- from reserves. . • )
.Sloanc-Blabon Corp., a, subsidiary/showed-w loss of $342,167 for the

1949 period.—V. 170, p. 695.

South Jersey Gas Co.—Asks FPC to Authorize Con¬
struction of 77 Miles of Natural Gas Pipeline in New-
Jersey— ' : • •

The company has asked the FPC to authorize the construction of
77 miles of pipeline in New Jersey, designed to carry an estimated
30,000,000 cubic feet of natural gas per day;
The proposed pipeline would connect near Camden, N. J., with a

lateral of Transcontinental Gas Pipe Line Co.'s Texas-to-Ncw York
City line, now under construction, and would extend to Atlantic City ;■
with laterals to the Giassboro, Bridgetcn, Vlneland and Estelville areas.
South Jersey proposes to purchase 18.000.000 cubm feet of gas per ;

day from Transcontinental, of which 2,750,000 cubic feet will-be de¬
livered to Jersey Central Power & Light Co. through the Estelville r
lateral; 200.000 cubic feet to the Bridgcton Gas Light Co. through
the Bridgcton lateral; and 1,250,000 cubic feet to Cumberland County "
Gas Co. through the Vlneland lateral. '

_ „
The remaining 13.800,000 cubic feet, the company said, would be'"

used to serve its own customers and to deliver 2,000,000 cubic feet
per day on a firm basis to the Owens-Illinois Glass Co. at Bridgcton.
The company, which now distributes manufactured gas, proposes to

finance the project with a temporary bank' loan.—V. 170," p. 1704.

Southern Bell Telephone & Telegraph Co.—Stk. .Incr.
The New York P. S. Commission has authorized the company to'

amend its certificate of incorporation and increase its capital stock
by $100,000,000 by issuing 1,000,000 shares ($100 par). The company
expects to issue the stock to its parent, American Telephone and Tele¬
graph Co.—V. 170, p, 1639, '

"

Southern Co.—Registers 1,500,000 Common Shares—
The company Oct. 28 filed a registration statement with the SEC

seeking registration of its 1,5.00^000 shares ($5 par) common stock/
the subject of its proposed public offering.
As previously reported, the stock Is to be offered at competitive *

bidding, which will determine the names of the underwriters, the
public offering price, and underwriting terms. Proceeds of the offering
will be used for additional common stocks investments in subsidiary
opareting companies in order to assist them in financing their con-

.

struction programs.—V. 170, p. 1704.

Southern.- Ry.-
Pcriod—

-Estimated Gross Earnings—

Gross earnings
—V., 170, p. 1639:

Week Ended Oct. 31 Jan. 1 to Oct. 1—•
1949 1948 1949 1948

4,979,051 6,526,790 228,753,691 263.875,799

Square D Co.—Earnings—
y 9 Mos. End. Sept. 30— : 1949 1948-
•Net profit $2,153,751 $2,434,521
Common shrs. outstdg._ 1,377,480 1,377,480
Earns, per-com. share/_ " / $1.57 ', $1.77

1947 1946

$2,768,342 $1,518,228'
1,377,480/ "*1,37.7,480
/ ; > $2.oi ,/• $i.io

•After all charges and Federal taxes.—V. 170, p. 928, V.
.-/ r:;.

Standard Steel Spring Co. (& Subs;)—Earnings—
Period End. Sept. 30—

Net profit after charges,,
f and taxes —

Common shares outstdg/
Earns, per com: share—

1949—3 Mos.—1948 " 1949—9 Mos.—1948

$1,823,343 $1,305,140* $4,993,451 $3,298,175"
1,448,424- 1,448,424' 1,448,424 1,448,424';

$1.22 - $0.87 $3.34 $2.17'

Proposed Acquisition—
• Colonel Willard F. Rockwell, Chairman of the boards on Nov. 2
announced that the directors of this company, and of Falls Spring &
Wire Co., Detroit, Mich., had adopted a plan, subject to the approval)
of the stockholders of each company, for the acquisition by Standard
Steel Spring Co., of all the assets of Falls Spring & Wire Co.

U Harry Fante (Chairman of the board), Harry Swanson iPresident),
and John P. O'Hara (a director), of Falls Spring & Wire Co., will go.
on the Standard Steel board, which will be increased from 12 to 15
members.

Colonel Rockwell announced that the Fails Spring plants would con-,
tinue to be operated under the existing management, and with present
personnel.

The Falls Spring company which was incorporated in 1935, today
has two plants in Detroit, one in Chelsea (Michigan) one in Chicago
(Illinois) and one in Kansas City iMo.). It supplies part of the re¬

quirements of cushion seat springs and back springs to practically all'
automobile producers and is one of the largest producers of cushion
springs, mechanical springs and tubular products for the automotive
industry. The total area of the Falls Spring plants is approximately
900,000 square feet. Falls' sales in the first 10 months of this year
were approximately $21,350,000.

Watling, Lerchen & Co., Detroit, Michigan, represented both com¬

panies in the nqgotiations.—V. 170, p. 1704.

(Continued on page 48) "
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Range for Previous
Year 1948

Lowest Highest
t per share t per share

76 Dec
2% Dec

14% Feb
35 Dec

27% Dec
7 y# Feb

xl8% Dec
99 NOV

2% NOV
13% Dec

£■ 65 Nov

2% Dec
37 Feb
65 Vt Dec
23% Dec
100 Dec
90 Mar

7% Dec
*171 Mar

16% Dec
r 25% Dec

25 Feb
81 Mar

26% Dec
73 Dec

*25 : Nov
3% Nov
44 Nov

83% Feb

34% Dec
6Yt Oct

47 Nov

18% Mar

68% Feb

31% Dec
103 NOV

6% Sep
3 Dec

76% Feb
163% Oct
28 % Nov

r 74 Nov

18% Mar

104% Jan
38 - Dec
15 Dec

14% Dec
81 Dec

33% Feb

94% Feb
25 Feb

100 May
6% Jan

23% May
46% Jan
41% July
22% Dee

27% May
108 May
4% May
21% May
80% Jun
4% May
68% Oct
75 May
34 May
109 May
98 Apr

> 11% Jun
198 May

' 21% Jan

; 34% May
37% May
91 Jun
42% May

.V 98 Jun

31% Oct
•

6% May
60 Jan
121 May
62% Jun
10 Mar

68 Mar

29% July
70 May

:
43% May
111 Jun
10% Dec
6% Jun
92% May
177 Jun

49% Jun
100% Jan
27 May
110 Aug
61 May
20% Jun
22% Jun
94 Jun
43 Oct

107% Jun
49% May

Range
Lowest

$ per share *

37 Jun 14

70 May 2
I % Jun 16

17% Oct 31
xl7% Jun 14
35 Jan 5

2'.% Mar 28

11%/Feb 5
5% Jun 20

46 May 25
18% Jan 3
97% Mar 9
2% Jun 21

13% Feb 15
64 Apr 14
2% Feb 25
40% Feb 25
64% Jan 24
17% Jun 14
88 Sep 20
83 July 7
6 Jun 13

165 Jun 16

15% Jun 14
24% Jun 15
25% Feb 25
83% Jan 8
25% Feb 25
76 Jun 22

26% Jan 3
2% Jun 14
37 Apr 29
89% Feb 7
34% Jan 3
6% Jan 3

51 Jan 4
20 Jun 13
61% July 6
x7% Jun 29

30% Mar 23
96% July 11
5% Jun 1
2% Jun 13
81 Jan 3

172% Mar 17
21% Jun 6
60 Jun 1
19% July 1

106% May 6
39% Feb 15
15% Feb 8
14 Jun 14

71% July 29
35% Feb 8
99 Jan 3
25% Jun 14

Range for Previous
Year 1048

Lowest

t per share

6 Jan

14% Mar
13% Dec
1% Sep

42 Dec

6% Dec
37 Nov

"35% "Dec
3% Dec

46 Jun

20% Feb

5% Dec
79 Dec 7

10% Feb
13% Jan ■

16% Dec
95% Feb
12% Nov
72% Dec
6 Dec

24% Mar '
93 Dec
5% Dec
29 Feb
6% Feb •

80% Nov

69% Nov
12% Feb •

162% Nov

6%
16%
38
46%
139
31

125

25%
21

10%
34%
116%
16%
147%
54%
131

46%
115%
6%

*33%
90

76%

*5%
51

30%
30

25%
98
46%
18%
8

4 •

24

Dec

Feb

Sep *
Feb
Mar

Mar

Nov
Nov
Dec

Dec

Feb

Mar
Deo
Mar

Mar

Oct
Feb

Nov

Dec

Nov

Dec

Mar
Dec
Nov

Feb

Feb

Oct

Sep
Mar
Feb
Mar
Dec
Nov

Since Jan. 1

V Highest
$ per share

47% Oct 31
132 Oct 19

3% Jan 7

21% May 28
22% Nov 1

44% Sep 9
38% Oet 14
29% Oct 15
8% Apr 19
47% Oct 31
23% May 16
103 Aug 10
4'/a Nov 1

18% Nov 4
73 Sep 16
3% Oct 5
59% Oct 5

i; 82% Oct 19
27% Jan 7

104 Mar 12

93% Feb 17
8% Jan 10

201 Nov 2
18% Feb 1
30% Oct 13
34 Oct 6

96 Sep 9
33% Oct 13
88 Oct 3

36% Oct 21
4 Oct 26

43 Jan 31

120% Oct 5
45; Sep 9
10% July 22
69% Oct 31
25% Oct 27
69 Oot 26

10 ya Mar 29
35 Jan 10

104 Jan 11

10% Jan 3
3% Oct 20

99'/2 Nov- 2
187% Sep 7
33% Jan 7
82 Jan 11

24% Oct 24
109 July 5
47% Sep 7
18% Aug 17
19% Oct 23
87 Mar 11
47% Oct 6

112 Oct 6

36% Mar 31

Highest

I per share

7% May
19y3 Oct
19 Apr
4% May
89 Mi Jan
14% Jun

77% Jan

43% May
7% Jan
63 Jan
26% May
8y« May
92 Jan
15% Jun
19 v Jun
26% Jun
108 Jun
21% May
94% Jun

10% May
35v July
98 Dec
8% Jan

35 Dec
11% Jun
95% May
86% May
16% May
176 Jan

12% Jan
28 Oct
46 Apr
68 May
163% Jun
35% May
140 Jan
35% Jun
27 Apr
24% Jan
41 May
131% July
20% May
158% Jun

■ 68% Jan
144 Mar

71% July
120 Jun
8% Apr
56% July
104 Jun

112% July
8% Jun
67 May
41% May
45 y4 Jun

38% Jan
107 Jun
60% Jun

36% Jun
14 Apr
6% May
34% Jun

Range
Lowest

$ per share

4% Feb 28

15% Feb 24
13% Jan 5
iya Jun 7
44 Jan 3

6% Jan 3
37 Jun 17
45% Oct 10
34 Jun 13

3% Jun 6
46 Jun 3

24% Jan 5
5y« Jan 5

73 Feb 23
11% Feb 7
15% Mar 1
12% Jun 14
73 Jun 22

11% Jun 13
76 Jan 3
4% Jun 7

22% Jun 13
96% Jan 4
5% Jan 3
32 Feb 8

7% Feb 25
83% Feb 11
70% Feb 10
10 Jun 6

169 Mar 31

Since Jan. 1 V

Highest
$ per share

6% Oct 27
19% Oct 28

18% Oct 10
3 Sep 22
59% Sep 23
13 Sep 22
51% Sep 22
49% Sep 19

• 43% Oct 6

5% Oct 11
47% Jan 27

30% Nov 4
9% Sep 8

100 Aug 5
15 Oct 28

19% Oct 27
18% Jan 20

102 Jan 20

14% Apr 12
84 Sep 26

14

31% Nov
105% Nov

7 Oct

36% Aug
13 Nov

111% Nov
93% Nov
14% Jan

6%
23%
37

39%
142

34%
130

19%
21%
7%
31%
120

16

138

60%
135

49%
xin%

6%
21%
79

59%
4%
48%
25%
22%

25%
99%
48 y4

15%
8%
2%
26%

Mar 8

Jan 4

Jun 17
Jun 13

Feb 11

Jan 5

Jan 3
Jun 14
Jan 6

Jun 17

Feb 25

Jun 10

July 6
jun 14

Jan 3

Jan 3

May 10
Apr 18
Jan 3
Jun 6

Sep 29
Jun 2

Jun 6

Jun 1

Jun 14

Jun 14

Jan 3
Mar 29
Jun 20
Jun 13

July 7
Aug 4
May 2

178 Sep 14

8y4 Oct 13
49 Nov 4

41% Feb 3
56% Jan 7

161 Oct 25
41 July 26
150 Sep 14
28 Jan 7
29% Oct 27
12% Jan 13

40% Oct 27
126% Jan 17

20'/a Nov 3

loo*?* jan a

74% Nov 2

151% Sep 13
67 Nov 3
121 Aug 25
8% Mar 30
38% Feb 17
91% Mar 11
80 Jan 4

6% Nov 3

62% Aug 18
35 y4 Jan 7
35% Jan 8
38 Nov 4

106 Aug 23
55% Jan 27
26% Oct 5

10% Aug 15
4y« Jan 5

40 Nov 2

STOCKS
NEW YORK STOCK

EXCHANGE

v; -•'■■• Par i
Abbott Laboratories 5
Abraham St Straus No pax
ACF-BrHl Motor* Co 2.50
Acme Steel Co 10

Adam* Express Co_ 1
Adams-Mi11Is Corp No par
Addreasograph-Multigraph Corp lo >
Admiral Corp _ 1
Affiliated Oas Equipment com 1

$3 preferred w w 50
Air Reduction Inc_ No par
Alabama A Vicksburg Ry 100 1
Alaska Juneau Gold Mining 10
Aldens Inc common 5
4%% preferred w w 100 <

Allegheny Corp common 1 '
■%% preferred A___ 100 *

62.50 prior conv preferred-No par
Allegheny Ludlum Steel Corp.No par
64.50 conv preferred No par

Allegheny Sc West Ry 6% gtd—100
Allen Industries Inc 1 V
Allied Chemical St Dye No par i
Allied Kid Co 5

Allied Mills No par :

Allied Stores Corp common—No par
4% preferred 100

Allis-Chalmers Mfg common-No pat
3%% conv preferred 101

Alpha Portland Cement No par
Amalgamated Leather Co com 3
6% convertible preferred 50

Amerada Petroleum Corp No par t

Amer Agricultural Chemical-No par
American Airlines common.. .1 ,

3%% cum conv preferred 100 ■

American Bank Note common—10
6% preferred 50 ;

American Bosch Corp 2 1
Amer Brake Shoe Co com„ No par
4% conv preferred _100 >

American Broadcasting Co Inc 1
Amer Cable St Radio Corp 1 \
American Can Co common 25

7% preferred 100
American Car St Fdry com No par ?

1% preferred 100
American Chain & Cable No par

5% non-cum preferred —100
American Chicle Co- —No par
American Colortype Co 10
American Crystal Sugar com 10 i
4%% prior preferred 100 /

American Cyanamld Co com lo
3%% conv preferred series A-100

American Distilling Co 20 «

STOCKS v

NEW YORK STOCK
EXCHANGE

Pat

American Encaustic Tilings 1
American European Secur. No par
American Export Lines Inc 40c
Amer St Foreign Power com—No par
67 preferred No par
67 2nd preferred A No par
66 preferred No par

American Gas & Electric Co 10
American Hawaiian ss Co - lo
American Hide & Leather com 1

6% conv preferred— 50
American Home Products -—l
American Ice Co com No par
6% non-cum preferred 100

American International Corp-No par
American Investment Co of 111 1
American Locomotive common 1
1% preferred 100

Amer Macn Sc Pdy Co com No par
3.90% preferred 100

Amer Machine St Metals No par
American Metal Co Ltd com-No par
4%% preferred 100

American Molasses Co 1
American News Co_: No par
Amer Power St Light com: No par
66 preferred No par
65 preferred No par

Amer Rad St St San'y com—No par
1% preferred 100

American Safety Razor 5
American Seating Co No par
Amer Ship Building Co No par
Am Smelt St Refg common—No par
1% preferred : 100

American Snuff Co com— 25
6% non-cum preferred 100

American Steel Foundries,—No par
American Stores Co No par
American Stove Co - No par
American Sugar Refg common—100

1% preferred 100
American Sumatra Tobacco— 6
American Tel at Tel Co_ 100
American Tobacco dommon 25

6% preferred 100
American Viscose Corp common—14
6% preferred : 100

Am Water Works Co Inc 5
American Woolen common—No par
.? 7% preferred 100
64 conv prior preference No par

Amer Zinc Lead St Smelt com 1

65 prior conv preferred- 25
Anaconda Copper Mining 50
Anaconda Wire Sc Cable No par
Anchor Hock Glass Corp com—12.50
64 preferred ; No par

Anderson, Clayton Sc Co 21%
Anderson-Prlcbard Oil Corp lo
Andes Copper Mining 20
A P W Product* Co Inc S
Archer-Daniels-Mldlarid No par

Saturday
Oct. 29

t per

•46%
*102
' '

'
2-%

18

21%
*41%
*37%
26%
8

*47%
21%

*103
'

\ 3%
i: 16
*70
3 %

*57%
*80

20%
*93

*86

*7%
198

'

*17

*29%
31%
*94%
31%
*83%

^ *34%
3%
38%
118

43%
10

'■ 69

24%
*68

9%
31%
100%
7%
3%

*96%
*181%
24%
*64%
24

*106%
44%
*17%
* 19

♦83
44%
107%
31%

share My:

47 '> 7
110 :

2% ;

18

21%
42%
37%
27

8%

48%
21%
108

-

3%
.16
71%
3 ■■■:n

58%
82

21%
95
88
'

7% *'•
198%
17%
30

31%
96%
32

84% !

35%
4'/:/■•■
38%
118 f
43% '
10%

5 69 . ■ •

•>24%
69 :J&
9%
31%
100% v

: 7% h
3% .

97%
182

24%
66%
24

108

44%
18%
19%

84%
44%
108 ^
31% 7

Saturday
Oct. 29

f per there

6%
19

17

■v 2%
*53%

*45%
46%
43

4%
*47%
28%
*8%

♦93

*14%
19%
14%
*89%
13%

*81 ;

5%
29%

♦105 :

6%
33%

., 12%
107

90

14%
*174%

s' 8

46%
*40 ;

48%
*159%
40%

♦144

( 24%
28%
10%

*40

*124%
19%

144%
,73%

*147%
63%

*119%

7%
24%
*86

•72%
6

61

28

28%
35%

*103%
50%
23%
*9%
*3%
•38

6%
19

17%
2%
54%
11%
46

46%
43

4%
48

28%
8%

97

14%
19%
15

89%
13%
81%

■

G%
29%
106%
6%
33%
12%
107%
90%
14%

176%

8%

46%
41

48%
159%
40%
147

24%
28%
10%
40%

125

19%
144%
,73%
143
63%
120

8

24%
89

76
6

61

28%
28%
36

105%
50%
24

10%
3%
38%

Monday
Oct. 81

t per share

47

*102

2%
17%
21%
*41%
37%
26%
7%
47%
21%

*103
1

3%
16%
*70

3
-

57%
*80%
20%
*93

*86

7%
V 197%
«17

29%
31%
*94%
31

*83%

34%

*38
118

43%
9%

o 69
23%
68

9%
31%

*100

7%
3%

97 .

181%

23%
*64%
23%

*106%
W' i 44%
*17%
19

♦83

44%
107%
30%

47%
110

2%
18%
22

42%
37%
27%
8%
47%
22

108

3%
16%
71

3%
58

82

21

95
88

7%
198%
17%
29%

31%
96%
31%

84%

34%
4

40

118 ;

43%
10%
69%
>24%
68 •

9%
31%
100%
7%
3%

4:97%
182%
24

66%
24

108

44%
18%
19%

83%
44%
107%
30%

LOW AND HIGH
.x Tuesday 4

Nov. I

$ per share
-V 46% 47

*102 110
*2% 2%

* 18% 18%
22 22%
*41% 42%
*37 37%
27% 27%
7% 8

♦47% 50
21% 22%

♦104 108 , "
3% 4% ; >.

16% 17%
;</:■ 70 70

2% 3
"

57% 58
*80 82

, 20% 20%
x *93% 95
*86 88

•
'

"7% 7%
197 199
*17 17% ' :

29% 29% v

, ' 31% 31%v
*94% 96%
31% 31%
*83% 84

8

46%
*40

43%

159%
39%

*144

24%
23%
10

40%
*124%
19%
144%

: ; 73 %
147%
63%
119%
7%

24%
*85

*72%
5%
60%
27%
28%
35%

*103%
50%
23%
9%
3%
38%

SALE PRICES
■

Wednesday
Nov.«

; ' I per share
1
46% 46%

*102 11©
2% 2%
18% 19%
21% 22%
*41% 42%
37% 37%
27% 27%
7% 8

*47'/a 50
22 22%

*104 108 ■-

4 4%
16% 17%
70 70

3 3 v■■

58% 58%
*80 82

20% 20%
*93 95
86 86 :

*7% 7%
199% 201 ;

16% 17%
30 ' 30 ;

31% 323/4
*94% 96%
31-/4 32

83% 84 \

Thursday
Nov, 3 1

Friday
Nov. 4

34%
3%

*38

117 1 '
7 ,43 .

9%
69%

% 23%
*68

9%

V 31%
100%
7%
3%
97%

*182

23%
65

23 5/a
106%
44%
*17%
19

83

443/8
107%
♦30%

34% ■;!%
4

40 • :;
117 -

43%
10
*69% „

233/4
69

9%:;/
31%
100%'/
7%
3%
98%
182W
24

65%
24

106%
. v

44% '
18%
19

83
45

107%
30%

34%
3%

*38%
118

43%
93/4

683/4
24

69

9%
31

*100
. 7%

3%
99

181%
24

65

23%
*106

43%
*18

19
*82

44%
108%
30 3/4

34%
4 ; /

40 ;
119 * :

43%
10

683/4
24%
69
9%
31%
102%

73/4
3%

99%
182

24%
651/4
243/e
108

44%
18%
19
84

45%
109

30%

Monday
Oct. 31

$ per share

6% 6%
19% 19%
17 173/8
23/8 x 2%
53% 533/8
11 11%,
45 453/8
46 46%
42% 42%
4% 4%

*47»/4
, 48

28% 29

85/8 8%
*93 98

14% 14%
19% 19%
14% 15%
89 89
13% 13 38
81% 81% ,

6 6 .

29 29
*105 106'/a

6% 6%
*33% 33%
12% 12%

J06% 107%
'

90 90%
14 14 Va

*174% 176%

LOW AND HIGH SALE PRICES

y Tuesday Wednesday
Nov. 1 Nov. 9

t per share

8%
47

41

48%
159%
40%
147 "f '
24%
28%
10%
40%
125
20

14434
73%
148%
64%
119%

8

25%
90

75%
6

60%
28%
29

36%
105 Va
50%
233/i
9%
33/8

39

6%
; 19%
17 i,

2%
53%
11

45

46%
413%
4%

47%
29

8%
*93

143/4
ltf°/8

14%
*86

13%
*80%
S: 5%

2834
105%
*6%
33%
12%

107 '
90%
14 V.

174%

8

46%
*40

48%
159 %
*393%
*144

24%

28%
10

40

♦124%
20

144%
73

147

63%
119%
7%

/ 245/a
/ *85
*72

5%
60%
273/4
29

35%
♦103%
*49%
23%
10

3%
39

6%
19%
17%
2%
53%
11 >

45

463/g
42

4%
47%
"29%
8%

98
14%
19-/4
15

89

13% '
81% •

5% .-

30

105% -

6%"/
33% .

12%
109% ■+

92%
14%
174%

8 : •

46% y'
41 v-.;;
50 ; ■

159% ;
40%
147 v

24%
23%
10 v;
40

125

20 "

144% -

74

147%' "
64%
119%.

8 -

25
91
'75 :
6%

62
..

28%
29 '

36% :
105% /
50%
23 3%
10

3%
39%

f per share

6% 63%

53% 533/4
10% 11
45 45-%
46 ®/4 46s/a
*41% 42%
4% 4%

♦47% 48
29% 29%
83/4 83/4

•93 98

143/4 14%
19% 19%
14% 15
*86% 88%
13% 13%
*80% r 81%
5% 5%
30% / 30%

♦105 107
6% • 6%

*33% 33%
12% 12%
109% 110
92 923/4
14% 14%

*175 176%

8

463/4
*40 ,

x493/4
159 Va
40%

*144

: 24%
28%
10

40

125
20

144%
74%
147%
643/4
119%
7%
24%
*85%
73%
6%

61
!

29

29%
36%

*104
*50

23%
10%
*3%
39%

6

47
41 /
50%:
1591/8
40%
147

243/8
29%
10

40 >

125
20 >

145%
743/4
148%
66%
119%

8

25

91

731/4
OV2

62

29%
29 3/4
36%

105%
51

23 3%
10%
3%
40

I per

46%
*102

23/4
195/i
22

*41%
37%
27%
73/4

•47%
22%

•104

37/a
173/4
70
3

58'A
*79

203/«
*93
♦86

7%
199%
v 17

.

i 29%
'

32

•94%
31%
*83%

34"%
'/./ 4
*38

118%
43%
9%

'•'68%
23%
*68
V 9%
'.313/4
*100%
V-S 73/8

3%
98

181%
23%
65

24

*106

43%
18
19%
*81%
45

108%
30%

share

463/4
110

2%
19%
22

42%
37%
28

7%
50
22%
108

4%
18 ;

70
3

58%
81%
20%
95

88

73/b
201

17 >

29%
323/4
963/e
32

84%

34%
4 ;

, 49 ;

118%
43%
10
68%
23!a
69 >

. 9%
313/4
102

• 75/8
3%

99V2
182';
24

65

24%
108
44

18
19%
84

45%
109 3/a
30%

Thursday
Nev.8

$ per

6%
*19
17%
2%
53%
10%:
45 V2

46%
41%
4%

*47%
293/4
8%

*93

14%
*19%
14%
87%
13%
81 y4
'5%
30%

♦105%
6%

• 33%
123/4

109

92

14%
*175

8%

; 47
•40

49

159
40%

*144

24%
20

10

39

♦124%
20%

145

, 74
148%
66 Va

*119%
8

243/4
*87

*72

6%
*61

28%
, 29%
36%
104

503/4
23%
10%
♦3y8
39%

share

6%
19%
17%
2%

53:%
10%
46

46%
42%
.4%
48

29%
83/4

98
14%
195/8
15

87%
13%
81%
0%
30 V2

107 "

6%
33%
13

110

923/4
14% '

175%

8%
483/8
41 r:-.

493/4
159%
40>/2
147

24%
29 /

10

393/4
125

20%
145%
74%
148%
67

119%
8

25
90%
73%
63/4

62

29%
29%
36%
104

503/4
23%
103/«
3%
40

$ per

463A
*100

2a/4
19%
21%
•41V4
37%
27%
73/4

*47%
223/»

•104
4

18

•69

3

583/4
•79

20%
*93Vi

. 86 ,

73A
198

*16%
23Vb
32%

♦95

32'A
84

H. *34%
3 7/8

38
X' 118%

44

9%

X' 69%
: : 23%

. 68 '

9%
/ ' 31%
*100%

• 73/4
35/8

97
'. 181%
/ 23%
*65%

. 24

*106

T 44
V *173/4
; 19%
x *81%

45 Vb
108%
30 Va

share

46%
110

2%

19%
22 ,

42%
37%
28V4
7%

50

22%
108

4
,

v 18%
71
3

583/4
81%
20 ®/a
95
86

- 7%
199%
171/4
29%
323/4
96'A
32%
84

I 34%
3%

"

38

119

44%
10

r 69%
23%
68

93/4

31%;
101%

8

33/4
97%

182%
23%
65%
24%
103

'•

44

18%
19%
83

45%
109
30%

Friday
Nov. 4

■, t per share

6% 6%
• *19 191/4
i 17% 173/a

2 Va 2%
533/4 563/4
10% IP/a
46% 49%
46% 47
41% 4P/H
♦43/8 4%

♦47% 48
29% 303/b
*83/4 > 8%
*93 98

V 143/4 14 3/4
.*19Va 19%

143/s 15

. *87% 883/4
13 131/8

- *79 Va 81

*5% : 6
303/4 31%

*105% 107

6%:. 6%
X '323/8 33%

12% 12%
C 1093/4 111%

92% 931/2
141/8 14%

175% 175%

/ 8
, 48%
♦39

t 49%
*159

. *393/4:
*144 ;

24

< 29
10

*39%
i 125

20
v 145 Va
* 74

v 1483/4
66%
119%
7%
245/«

♦88%
*72

6 5/a
♦61

28%
t *29%

36%
♦104

*50

23 y»
*10%
*3Va
39%

8

49

41

493/4
1591/s
40%
147

24%
29%
10

401/4
125
20%

145V4
74%
149

663/4
119%

8

24%
90%
/ 74
!•' 6 3/4
62

29
30
38

105%.
50%
23%
11

3%
40

Sales for
the Week

, Shares

7,100

2,400
5,000
5,800

1,300
7,800
6,700
100

9,600

28,500
5,300

40
'

17,400
1,300

9,400

. "20
1,500
3,400
500

1,000
10,900

i 15,606
300

900
r: 2,300

200

/ 2,000
1.500

18,100
■: 2,000

2,700
V 130

'

4,700
2,900
200

.7,900
8,600
3,700'

250

3,100
• '800

4,600
... 10

3,400
100

2,500
30

19,800
,/ 2,300

1,000

Sales for
the Week

Shares

1,500
:: 400

4,000
8,200
4,800
5,000
3,300

24,900
1,600
1,700
100

16,300
400

2,Too
700

: 9,900
; , .... 300

7,800
50

: V 1,400
4,60Q

80
V 800

500
•

60,100
,23,400
17,000
24,300

20

/ 3,400
, 4,500

12,000
170
500

4,400
• 1,600

900

1,400
. 300

1,800
25,500
8,500

' ' 300
. 6,400

160

9,300
6,100

100

, 12,800
210

25,900
470

4,000
10

500

4,800
500

400

For footnotes see page
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NEW YORK STOCK RECORD
Range for Previous

Year 1948

Lowest

$ per share

23% Nov
89 Dec

8% Dec
68% Dec
41% Feb
88 Jan

103 Nov

13% Dec

11% Dec
12% Mar
98 Dec

87% Dec
36 Jan
84 Feb

66 Mar

13% Dec
44% Dec
25% Jan
66 Sep
JO Feb

102 Feb
91 Feb

*19% Nov
48% Aug
99 Sep
20 Oct .

4% Dec

12% NOV v

8% Dec
*11 Nov

4% Feb i
35% Jan

Highest

$ per share

32% Oct
101% Jun
15 % May

106 Jan

56% Jun
99 % Jun
115% July
18% Jun
17% Aug
19 May

111 May
106 July
35 Jun
120% Sep
107% Jun
19% Jun
62 July
64% Deo
81 Dec
50% July

114 May
99 Jun

25% May
64% Apr

114 Jan

24% Jan
9% May
16% May
19 Jan
19% Jan

"

7% Oct
48 Jun

Range
Lowest

$ per share

19% Jun 14
77 Jun 15

5 Jun 13
49% Jun 7
38% Jun 13
94 Jun 22

105% Jun 15
13% Mar 1
7% July 18
11% Feb 28
95 Apr 27
87 Apr 12
30% Feb 14
80 Jun 14

97% Jun 14
10% Aug 4
32% Jun 13
53 Feb 7

77 Feb 14
30% Jun 13
106 Jun 1

93% Jun 24
20 Jan 4

42 Jun 10

100 Feb 7
15 Sep 30
4% Feb 25
13% Feb 11
v 4% Jun 14 '

11% Jun 20
4% Jun 14

34% Jun 14

8

10

6

4

Since Jan. 1

Highest
$ per share

27% Jan 26
95 Feb 3
77a Jan
77% Jan
49% Oct

99% Feb
114 Oct , 24
16% Jun 30;
13% Jan 11
15% Sep 14
107 Oct 10

100 Sep 12
46% Nov 2

105% Jan 7
103% Jan 24

/■ 15 Jan 7
47 Jan 7,
70% July 13
94

r Mar 18
41% Oct 27
111% Sep 15
100 Aug 18
24% Aug 11
58 Jan 3

109 Oct 13

20% Jan 4

>7% Sep 14
15% Sep 21'
8 Jan 24

17% Mar 10
7% Jan 7

44% Jan 10

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Armco Steel Corp com 10
4%% conv preferred 100

Armour & Co of Illinois com 5

$6 conv prior preferred No par
Armstrong Cork Co com No par
$3.75 preferred No par
$4 conv preferred No par

Arnold Constable Corp 5
Artloora Carpet Co Inc No par
Associated Dry (roods common 1
6% 1st preferred.. 100

/ 1% 2nd preferred 100
Associates Investment Co 10
Atch Topeka & Santa Fe com__100
5% non-cum preferred i 100

A T F Inc 10
Atlantic Coast Line RR No par
Atl G & W J SS Lines common 1
5% non-cum preferred... 100

Atlantic Refining cpmmon 25
4% conv preferred series A..100
Preferred $3.75 series B 100

Atlas Corp 5
Atlas Powder common No par
4% conv preferred 100

Atlas Tack Corp No par
Austin Nichols common No par
Conv prior pref ($1.20) ...No par

Autocar Co 5c *
Automatic Canteen Co of Amer 5
Avco Mfg Corp (The)-common 3 '
$2.25 conv preferred No par

LOW AND HIGH SALE PRICES
Saturday -/ Monday Tuesday Wednesday Thursday Friday Sales for
Oct. 29 Oct. 31 Nov. 1 Nor. 2 Nov. 3 Nov. 4 , - the Week

t per share , t per share tper share t per share $ per share - $ per share Shares
25% 26% 26 26% 26% 26% 26% 27% 26% 27 V4 27 27 V* 23,500
*88% 90 88% 89% 88% 89% 90 90 90 90 89 89 22Q
6% 6% 6% 6% 6% 6"!a 6% 6% : 6% 6% 6% 6% 11,600

*61 Va 62% 60 Va 62% 60% 6OV4 62 62 62 VB 62 Va 60% 61 <• ... 1,200
*47% 48 47 % 47% 47% ■„ 47V\ 47 ; 47 Z x47 47 46 % 46 Vz 900
*98% 98% % 98% 99 , *98% 99 Va

'

98% 98 Va *93% 99 9.9 99 150
*113% 114% 114 114 ♦113% 114 '' 113% 113% ' 113% 113% 113 113 160
*14% 15% *14% ,15% •14% 15 '/4 **14% 15% *14% 15 Va 14% 14% ... . 900

9Va 9% 9% 9% 9% 9'% *9% 9% 9% 9% 9% 9% 800
14% 14% 14% 14% 14% 14% 14% 14% :/ , 14% 14% ■i 14% 14% 5,200

101% 101% 101% 101% 101 '/a 101% 102 103 102 102 102% 103 280
*98% 99% • 98% 98% 98% 98% *98% 99% *99 , 39% 99% 99 Va 50
44 44% ■'"'i 43% 44

.
: ; 43% 45% '/ 45% 46% 45% 45% 45% 45% Z- 3,300

95% 95% 93% 95% / 92% 94 V. ; 94 95 ?'■>; 94% 95% 95% 96 6,600
*102 102'/a ' - 102 102 v *102 103 / 102 102 *102 ^ 102% < 102% 102% ■•/%; goo
10% 10% 10% 10% ' 10% 11 10% 10% 10% 10% 10% 10% . Zz 4,300

; 38 '38 *37% 37% 37% 37% 38 38 Va; 38% 39 Z;ZZ !'"i 39 39 Va 5,600
*67% 69% , *67% 69%,. , *67% 68% *67% 68»/a -;.y *67% 68% 67% 67% zz 100
*86 88'/a *86% 88Va )'■ ♦86% 88 Va ♦86V2 88 Va *86 Va 88% *86 Va 88 'Z ___

40% 40% 39% 41% - 39 "2 40 Va 40'% 40%; v, 40% 40% 40 Va 40% 12,900
110% 110% 109% 110% 110 110 110 Va 110'/a 110 Va 110% 1103/a 110% 600
*97 97% 97% 97% 97% 97% 97 97% 97% 97% 97'% 97% 710
23 23 22% 22% 23 23 22% 23

.
22% ,22%

50%
22% 22% 2,600

*49% 50 49% 49% 49;!+ 50 V. 50 50% 49% 49% 49% , » 1,650
*107 109 108% 108% ♦108 109 108 109 *109 110 *109 110 70
*ie% 16% 16% 16% *16% 17 * 16% 17 * 16% 17 *16% 17 , 100

- 6% 6% 6% 6% 6% 6% 6% 6% 6^8 6% . 6% 6% 600
*14% 15% 14% 14% *14% 15 V. *•14% 15% *14% ,15% *14% 15% Z 100

Hi' 6% f ■ 6% 6% 6% :'■"/ 6%, 6% zz; 6% 6% i 6% / 6% '■z% «% A 1O0

11% 11% ■•'/ 11% 11% /, 11% 11% Z 11% 11% zz 11% (11% ; 11% 11% . 2,800
5%, 5% ''i y 5% •>5%Z ■ 5%: 5% "■ZZ5% 5% 5% 5'/a t>'/8 - . 3A,JUJ

*37% 38% *37% 38% '-•/■• 37% 37% 37% 38 38% 38% 38% 39% ' 4.-:. 1,700

B
13% Feb
11% Dec
10 Mar

15% Feb
13% Feb
60 Feb

40% Nov
*20 Dec

-36% Nov
31 Feb

9 Nov

15% Dec

80% Sep
16% Mar

30 Feb

32% Feb
14% Feb
10% Nov
14% Dec
90% Dec
26 Feb

9% Dec
21 Nov

68 f)ec
86% Dec

23% Feb
25 Feb
30% Feb

125 Mar

26% Dec
8 Nov

18% Jun
17% Jun
16% July
29% July
31% Jun
80% May
59 May
28% Jun
45 ' Jun

45% Dec
16% Mar
23% Jan

90 Jan

22% May

69 Deo - 100 Jan

34% Apr
37% July
20% May
19% Mar
24% Jan

103% Jun
38% Jun
21% Jan
26% July
87% Mar

102% July

30% May
37% May
39% Oct
139% July
37% May
14% Jan

xl3 ' Jun 8 14% Jan 19 Babbitt (B T) Inc 1 , *13% 14% , 137/8 , 14 ■•■■ 14 14 ' Z. 14% 14 % / 14% 14% VZ-Z 14 Va 14% . ... 1,4008% Jun 13 12% Jan 7 Baldwin Locomotive Works 13 10'% 10% 10 ,.v, 10 V*
*

10 . 10 v« •; 10% 10% , 10% 10% /
, 10 10% 7,7007% Jun 13 11% Jan 7 Baltimore & Ohio common 100 87/a 9 87% 87/8 8% 9 : 8% 9 /'":/: > 8% • 9 /:/ ;Z ; 8!'a

'

9 >Z'Z-; V lO.nno14% Jun 14 22 Va Jan .7 y - 4% non-cum preferred- *—100 -17'A 17% - 4 17 V* 17 Vk. Z- 17% ■VI7%. r. ■:Z. 17% 177/8. <17% ? i8 /■;/ V 17% 18 V* zz ; 5,80014% Jun 13 25 Jan 7 Bangor 8c Aroostook common 50 , ♦18 19 r:/' 18 18 ///- *18 18% 18 V* 18% *18% 3 19 18 Va 18 Va '/Z - yoo60% Jun 13 *72 JUly 27 / Conv 5% preferred—-_100 h *65 66% 44 *64% t. 66 ; 66 66 r *65 % 66 Va Z 65 66 66 ■66 - 6038 ; Jun 28 51 Oct 20 Barber Oil Corp (Delaware) 10 ■

*47% 48% 47 :~'v 47.. 46% 47 ■,:•/•■ 46%. 47 46 V* v 47 ;z :z 47. 47 1,30015 Sep 8 21 % Jan 7 Barker Brothers common 10 ; *16% 16% 16% Z16Va - • 4; 16 V* 16% 16% 16% 16 Va 16% -16%; 16% 90036 - Jun (6 41 /• Mar 3 i 4%% preferred - 50 *38 39 ♦38 / 39 ;i •38 39 ' . ; •38 39 *38 39 . 38 38 ///■■ '" 23039% Mar 4 52 Va Nov 2 Barnsdall Oil Co 5 4/52 62 52 \\ 52 /zz: 51% 52 ,'ZZ Z-.52 52% '52% 52% •' 52% .52% ■ Z 10,900-9% Feb 15 15% Oct 13 Bath Iron Works Corp_^ ,„1. 1 *13% 14 Z/'Z * 13% '14 13% 13% V 13% 13% 13% 13% 13% 137/B •-■- 2,30011% Jun 3 17% Jan 20 Bayuk Cigars Inc No par *12% 13 12% 12% Sr: 12% 12% •12% 12% 12% 12% :
12 7/a 127/® , 2,20026% Nov 1 28 Vi Oct 19 Beatrice Foods Co common—12.50 26% 26!', 267/8 27 >; Z:; 26% 27 26'/® 27 z': 27%. 27 Va zz; 27% 28 K Z/ 3,30087% Feb 25 99Va Oct 21 3%% conv pfd—: __100 •98 99 98 / 98. /:■;// : • 98 98 -■/VZ ♦97 r 98 97% v.-97 • 97% " Z Z i,l 13012% Nov 4 20 V* Jan 8

'

Beaunit Mills, Inc .2.50 < *14% "14% ' *14% C 14% 14'A 14% r- 14 • 14% 14 14 V* V ;- Z 12% •• 139,8 ' 4.30016 V4 Oct 3 20 Oct 8 $1.25 div conv preferred___No par Z?18% (18% 18 18 V* vV. 18% 18% 18% 18% 18% 18% 17% 18 2,00069 Mar 5 86% NOV .2 Beck Shoe (AS) 4%% pfd__—_100 65% 85 V, •85 88 a .Z *85 ,88 Z 86 3/a 86 Va 86% 86% ♦85% 87 '• '■/: 1306% Jun 6 10 Va Jan 21 Beech Aircraft Corp ^ 1
Beech Creek RR 50 /'

■4/ 8% ■ 8% , 8'/4 v: 8% ZZ 8% i-.; 8Vsr
. - 8V* 8'/* *8% 8% z "Z 8% 4 8 V* - Z Z'; 90027% Jun 30 32% Feb 4 *29% 30% *29% 30% •&. 29V* 29-'* 1 29% 29% ' 29% 29% *29% 30 V* Z/'r 7030% Jun 14 37 Mar 30 Beech^-Nut Backing , COi. : _10 Z 337/a •33% / 34 34% 'ji •333 a 34 Va * 34% 35% *35% 35% , 3oV* 35% 1,00011% Jun 16 . 16 Feb 1 * Belding-Heminway - *12% 13% 13 13 .' 13 13V* 13% 13 V* 13% ' 13% ./ V" 13 V* 13'/* 1,10010% Feb 14 16% Jun 30 Bell Aircraft Corp__ 1 / *13% 14 Va *13% 14% i4v* 14'/* *14 14% 14% 14 Va :z.;.*i4--.;Z14%:;>.. ;• y 30011% Jun 14 17 Feb 18 Bell & Howell Co common 10 * ' * 12 V* 12% 12 V* 12 V* *12 .<•■ 12% •12 12% 12 V® : 12% . * .-12 12%

'

600■85 v Oct 18 98 , Mar 21 4!4% preferred -Z—s——i__100 ♦85 87 ,/ 85 V* 85 Va *85 Z 87 V'ZV •85 87 v 85 85 . *85, 87 :ZVZ ; --Z; 13026 Jun 13 34y8 Mar 30 Bendix Aviation 5 ' / 33% 33% 33.V2 33% 33% 33% 33 Va 34«/s 33% 34%'Z{■■■:} 33% 33% •V 11.4006% Apr 13 11 Jan 7 Bendix Home Appliances.^.. 33 %c ZV ■(. 9y« « ■Z/v 9 9% 9 Z 9V* V 9 Z 9 //'. 9 9 ■ 9 9 6,90021% Feb 24 27V* Nov 3 Beneficial Indus Loan com A—10 26% 27 Va 26% 26% 26% 26% .26% 27 : 27 ; 27% 27 1 27 //■' ZZ 3,90073% Jan 4 82 Sep 14 Cum pfd $3.25 ser of 1946_Nopar . *80% 81% *80% 81 Va 80% 80% ( 81 81 f *80% 81% •81% 83 20093 Jan 5, 103% NOV 3 , Cum pfd $4 div ser of 1948_No par *103 104 ' / *102% 104) 103 103 *102% 103 z : 103 ' 103% Z *103 104% ■ z : 4002 Jun 28 2% July 6 Benguet Con,sol Mining Co_18 pesos 2% 2% // 2% 2% 2% 2% - 2% 2% 2% . 2Va 2% ■ 2% ' 78,30023% Feb 11 27% Oct 10 Best 8c Co. ; 1 *25% 26% 26 26% 25 V* 25% 26 26% Z ♦25% 26 Va *26 1 26% 70025 ; May 10 33% Oct 27 Befet Foods -_^_Z 1; ('<■ :33 .33% 32'/* 33 Z 32% 32%/,y 33 33% ; 33 1 33 ./ •
z. z 33 33% (; 3,10023% Jun 13 33% Jan 7 Bethlehem Steel (Del) com__No par 297/s 30 V* 30 V* 31 30Vi 30% 30% 31;/// x30% 30% ,. 297a 30 3 a Z 52,500129 Va Jun 3 136% Feb 2 7% preferred 100 *134V4 135 135 135 135 135 W •134% 135 134% 135 Z 135 135ZZZ.Z - 80022 Jun 29 31% Mar 21 Blgelow-Sanford Carpet No par 25 Va 25 V4 25 25'/* 247/a 25% 25 25%: 24% 25 25 /': 25 Va 4,500Z 9 Oct 20 11% Mar 11 Birmingham Electric Co No par 9V* sv* 9% Z .: 9% 9 Va *9% ,V 9% : 9% Z 9 9% vz V 3,300

Range for Previous
Year 1948

Lowest

8 per share

26% Dec
*13 Feb -

9% Dec
13 Dec

32% Mar
19% NOV

22% Dec
57% Dec
30% Dec
18% Dec

37% Nov ,

42% Feb
87% Nov

'

-1% Aug
32% Dec
6% Nov
26 Dec

7% Dec
*27% Mar

25 Nov
25% Nov

92% Oct
15% Mar
8% Dec

27 Fob
90% Feb .

17% Feb
15 Nor
120 Sep
7% Dec .

65 Mar

30% Dec
78% Aug
12% Dec
29% Feb
16% Dec
81 Mar :

72% Dec
77 Apr
12% -Feb
7% Nov

79 Mar .

8% Dec
73 Dec

2% Mar
16 Mar

98% Jan
23% Feb -

Highest

$ per share

36% July
19% May
14% Sep
17% May
44% July
29% Apr
37% May
96 Jan

51 Jan

27% May
44% Jun
66% July
96 May
5% May

42 Jun

10% May
71 Feb
11% May
36% Jun

34% May
37% Jun
101% Apr

' ' 23% Sep
12% July
33% Aug
99 Aug
23% Nov
24% May
124% July
11% May
75 July
40 Jun

90% Jun
21% May
43% Jim
24% Jun
97 Jun
100 Jun

88 Jan
17% Jun

10% July
114. Deo
15% Jun
89 Jan
4% May
27% July
105 July
35% Jun

Z/ZZ Z Range
Lowest

$ per share

22% Jun 30
10% Jun 13
8% Jun 6
9% Jun 15
33% Apr 26

'

17% Jun 13
21 - Aug 24
50 Aug 9
18 Aug 8
14% Nov '4

38% Mar 7
42% Apr 21
91% May 11
1% Mar 9

26 - Jun 17
6% Jun 13
25% Jan 5

6% Jun 13

21% Jun 14

20% Jun 14
25% Oct 6
98 Jan 14
18% Jan 3
9 Jan 3

29% Mar 14
95 Jan 6
15% Jun 27
13% Jun 14
120 Feb 16
7% Jun 13
61% July 6
26% Jun 27
86 Apr 26
12% Feb 15
29% Jun 15
13% Apr 19
77 May . 7
70% Jun 6
73 Apr 6
13% Jun *14
7 Jun 14

x97% Jun 13
6% Jun 13'

60 Jun 1
• 3 Feb 7
17 Jun 13
98% Jun 10
20% Jun 13

Since Jan. 1

Highest

$ per share

30% Jan i?
15% Nov 2
13% Sep 16
13% Jan 8
47 Sep 13
25% Mar 30
27 Jan 18
64 .'Jan 12

32% Jan 5

19%' July 26
47% Nov ' 2
55% Oct 13

97% Aug 18
2% Jan 13

35% Feb 17
8% Mar 30

47% Jan 10
9% Apr 16
32 Jan 7

29 Jan 10'
33 Jan 6

103% Aug 23
35% Oct 13 '
10% Oct 27
39% Nov 2
100 ! Aug 18
22 Apr 4

17% Nov 4
125 Sep 30
11% Oct 27 '
76 Oct 27
34 Jan 13
95 Sep 13
17% Oct 27
36 Jan 11
*8% Jan 7
93 Oct 26
89 Nov 2

77 Feb 10
16% Jan 7
9 May 14

121 Feb 4
9% Jan 7
82 Feb 2
>4% Mar 30
24% Jan 27
104% Oct 7
26% Jan 24

STOCKS
NEW YORK STOCK

EXCHANGE .

ZZ: "VZ': Z' 'Z;■ /' Par V
Black & Decker Mfg Co.: No par
Blaw-Knox Co • No par 1
Bliss (E W) Co • .... 1 :■
Bliss & Laughlin Inc.. 4- 2.50 (
Bloomlngdale Brothers ' No par
Boeing Airplane CP ___■ 5 '
Bohn Aluminum & Brass 5 \
Bon Ami Co class A .No par ,

Class B No par
Bond Stores Inc ... ± 1
Borden Co (The)..- ;_.__15 -

Borg-Warner Corp common 5
3%% preferred ...100

Boston & Maine RR (assented )_100 •
Bower Roller Bearing Co 5
Braniff Airways Inc : 2.50 '
Brewing Corp of America . 15 *

Bridgeport Brass Co No par
Briggs Manufacturing Corp__No par
j" '■

_ ! _ ■

Brlggs & Stratton.^ No par "
Bristol-Myers Co common.. 2.50
3%% preferred .100

Brooklyn Union Gas No par
Brown 8c Bigelow.J : 1 •
Brown Shoe Co Inc common____15
$3.60 preferred No par

Brunswick-Balke-Collender No par
Bucyrus-Erle Co common 5
7% preferred .100

Budd (The) Co common No par
$5 preferred No par

Buffalo Forge Co • 1
Buff Niag El Corp 3.60% pfd___100
Bullard Co No par
Bulova Watch Co Inc 5
Burlington Mills Corp common 1

; 4% preferred 100
3%% conv 2nd preferred .100 ,

3% % preferred J. 100
Burroughs Adding Machine No par
Bush Terminal 1
Bush Term Bldg 7% preferred—!00.'
Butler Bros common 1_15
4%% preferred 100 '

Butte Copper & Zinc 5
Byers Co (A M) common No par 1
7% participating preferred___100

Byron Jackson Co No par v

Saturday
Oct. 29

Monday
Oct. 31

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Z' Nov. I Nov. 2

Thursday
Nov. 3

Friday
Nov. 4

$ per

*26%
14Va
11%
*12%

. *42

23%
i; 23

*51%
18%
16%
46%
53%
*96%
*2

31%
*8

*29%
■■■■•V' TV*

25 :

'26%
*26%
*102

34

10%
*38%
*100

19%
16%

*122
,

11%
74%
*31

*92

17

34

17%
*91

*86%
*77%
14%
*8%

*111%
7%

*67
4

213%
*102

*22%

share

27%
14%
11%
12%
45
23%
23
52%

,19%
16%
46%
53%
97

2%
31%

• v 8%
31

,7%

25%,

26%
27%
104

34%
.10%
39%

101

19%
17

123

11%
75

31%
93%
17%
34
18

93

88 3%
80

14%
8%

113
7%

68

, "4

21%
104

23

$ per

26%
14®%

5.'. 11 .' \

*12%
*42 r,;
22%
23%
52

18%
15%

46%

*96%
. ' *2

if 31%
8%

*29%
7%
25

26%
26%

*102

34

103%
38%

*100 '

*19%
16%

*122

"11%
♦74 •<:

31%
93 ■

16%
33%
17%
*92

,*87
*78 /
14

s? 8

*111%
7%

*67

:..*3%
21 ■/
102 .

*22%

share

26%
15 • *

11%
12%
47

23%
23%
52

i.19%
16

46%
53

97%
2%

32 .

8%
31
7%
25%

26%
27%
104

34 tv
10%
39 '

101

19%
163%

123 s:

11%
75

31%
93 v.

•; 16%
333%
18%
93%
883/.
80

14%
Z. 8%
112 >
:/ 7%
68

4%
21
102

23

t per

*26
14%
11%
12%
*42

22

23

51%

18%
15%.
47

52

*96%
2 -

32%
8%

30

7%
25

share

26% i

15 -ZZ
11%.
12%
45 ://,
23%
23 Z/:
51% ,

19

16

47% ;■
52 Va
97% z
2 z •; ■
32%
8%

30
7%
25%

26% 26%
26%-' 26%

104 : 104

33% ,33%
10% 10 Va

1
39 39

♦100 101

19 Va ; 19%
16 V* 16%

*122% 123 ■

Z 11% '11%
*74 .75
*31% 313/4
*92% 93
16%, 16%

* 33 Va 34
18 18%
*92

, 93%
*88% 89
*78 82

14% 14%
83/s 8%

112 ; 112.

7% 8%
67% 67%
4 4

21% 21%
*102 103 Va
*22% 23

tper
26%
15

11%
12%
45

23

22%

51% *

19%
15%
47' z<

52%
*96%

2%
32

7%
*29
7%
25%

share

26%
15 Va

11%
12%
46

23%
23

;52Z/
19%

15%
47%
52%
97%'
2%

32%
8

30

7%
26%

27

.26%
*104

33%
i 10%

39 3/4

*100

19%
16%
122%
11%
*74

31%
93

*16%
*33%
18

*92

89

*78

14%
.. 8%
112 y;

8

*67%
>-V 4%

21V4
103%
22%

27 /-:,U
27 Z.V
104% ,

34% '

10%
.

39%
101,

19% "
17

122%.

/ 11%"
75z.z
31%
93 '

17

34%
18%

93%-;
89:-/
82

'■14%
/. 8%.
112 i"' '

> 8%
68%
4%

22

103%
22%

„tper

*2(3

14%
11%
12 Va
46

X21%
22%
52

13%
15%
47%

\ 52

*96%
*2%
32 ;

?;:/■ g

29

7%
25%

27%
26%

*104
X33%
10%
39

*100

19%
17

* 122%
■V-11%"

74%
32

*93

17

33%
18 ,

*92 Vb
*88%
*78

14%
8%

111%
v; 8

68%
4%

21%
*102

22%

share

26%
15%
11%
•12%
46 :

22'%
22%
/ 53

19%
15%'
47%
52%
97V4
21/4

■I32 r/ii
r

30
7%.
26 y®

27%
"'/27
104%
-.331/2
: 10%
; 39
101
19%
l 17 / ''J
123 ( .

*

11%
76 • .

32

l' 93%
17

33i%

j: 18 y*
/ 94 :

89%
,82
14%
8 Va

lllVi
: 8 Va
69 Va
41/8

21%
103%

. 22%

- $ per

*26%
14%
11%
*12%
*46

21%
22%
/ 53 :

18%
14%

:/ 47
52 Va
*96V4
2%
31%
3%
31

/ 7 V«
25%

♦27 .

26%
•104

33 ■

10%
38%

*100

19%
■v'17 f

♦122V4
"

11%'
*75 ;

32%
*93

*16%
34

V 18
*92 Va
89

*78

14%

;. 8'A
111%

' 8

x68 V4
: 4%
20%
103

*22%

share

26 Va
15 %
11%
12%
49

21%
22%
53%
19

15%
47%:
52%
97%
2%

31%

13%
31
'7%
25%

27%
27'%

.104%
33%
10%
38! 8

101

20

17%
123

11%
75%
32%
93%
17
34

18'A
94

89

82

14%
8 >/4

111V4
8

68%
4%
21%
103

23

Sales for
the Week

Shar"s

400

6,500
7,100
300

'

•

- 30

£1,900
.1,200

;v., 380

2,270
23,400
4,400
9,300

500
1,100

/ 4,200
y - 80

4,700
/: 11,600

2,100
6,400

40
2,900
6,500

, / • 800

3.000

10,200
/ 130

/. 22,600
r 1,290
■/•.•:' / 500

400

1,100
,,400

i 9,200

/ / ; 300
> /, 12,500
/ 3,400

90

3,300
. - 110

1,700
/ 1,800

- 70
-.■ 200

27% Mar
52 Jun

1% Dec
5 Dec

21 ya Dec
9 Nov

10iy8 Nov
37% Dec
14% Mar
10 Mar

40% Jun
54% Sep
3 May
8% May
31% li$y
15% May

119 Jun
44 May

xl9y4 May
19 Y» May

30 Feb 28
52. May 2
1 Jun 2
3V2 Jun 27
16 Va Jun 7
9% Jap 3
98 Sep 28
35% Jun 27
16% Jan 8
10% Jun 13

For footnotes see page 24.

36% Jan 28 California Packing common No par
58 .Apr 13 5% preferred 3 50
2 .Oct 10 Callahan Zinc-Lead j. 1
5% Jan 8 Calumet & Hecla Cons Copper 5
22% Jan 10 Campbell W & C Fdy No par
12% Feb 4 , Can Dry Ginger Ale com 1.66%
109% Mar 21 $4.25 conv preferred No par41 May 6 Canada Southern Ry Co__ . inp
21 Oct 25 Canadian Breweries Ltd No par
15% Sep 19 iCanadian Pacific Ry 25

34% 34% 34 Va 34% 34% 34% 'V; 34% 34% 35 35 35'/a 35% 1,700
*52% 53% •52% 53 Va *52%- 53% •52% 53% i 52% ■, 52% *51% 53 10

.' 1% 1% 1% 1% 1% 1% 1% l!a 1% , 1% 1% 1% 5,400
4 4% 4 4 % .. 4 4% 4% 4 V* 4 V* 4% 4% 4 !a 7.900

"

*19% 19% 19% 19% •19% 19% 19% 19% 19% 19% 19 19'/a 1,200
10 V* 10% 10% 10% 10% 10 V* 10% 10% ,10% 10 V*. ■ 10 Va 10 V* 6,300

101 101 101 101- *101 102 101 % 101V* 101 101% 101% 102 390
*38 39 39 39 39 39 40 40 *29% 39% 39'% 39% 200
*20% 21% 21 21 ♦20% 21% •20% 21',4 *20% 21V* *20% 21 100
14 Va ■14% 137/, 14'/* 137/8 14 14 14% 14. 14'/* 14% 14% 43.900
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NEW YORK STOCK RECORD
•, Range for

Year
■ Lowest

$ per share
38 Mar
11 Feb .v;
48Va Apr •

3% Sep
lOOVa Feb . -

26% Dec :>•
30 Dec
12 Va Dec

30 ■ Nov 1 ,

&lA Mar ,

35 y« Dec t:
130 Feb jsi

Previous

1048

Highest
*..■ $ per-share

47% Dec
18 May
56 Aug
8% Mar

110% Nov
32 July
41% Jaoi
19% May

;, :43% Jan
•9 May
52 Va Jun
147% July

22-

97

123
22%
17%
16

6%
5%

22 y«
67/a

Feb
Feb
Feb «•

Feb .

Dec .

Dec

Feb i

Dec
Dec ;
Dec

100% Nov
74.: Oct >

39% Jun
105 July
140 May
34% Jun
20 Va Jan
18% Feb

11% Sep
12% Jun
38% July

>■ 8% Mar

108 Jun

.83May

10% Dec
. 7% Dec .

18% Dec

12% Nov <

24% Feb %

17% Feb
90: Feb,j.
7% Dec" r
25% Mar
31% Dec t

76% Dec
4 Feb
7% Feb
9. Nov
5 Jan *

12 Jan

IVs Jan '

4.y4 Mar i
7% Mar

30 Apr *

13% Dec

33% Dec
26 Dec

49% Mar
25% Feb
45% Jan
10 July

Range for
-Year

Lowest

$ per share

14% Feb
2% Nov
44% Oct

; 31 Feb
50% Nov
23% Feb
80 Nov'
19% Nov
36% Jan .

IVa Dec
75% Dec
24% Dec
'15% Jan

27% Mar
176 • July
80 Jan

i 34% Feb
105% Jan
22% Nov
106 Oct1
69 Ye Nov
39 Dec'
12% Dec
23% Nov

4% Dec
27% Dec
137 Feb
75% Dec

134% Dec
60 y4 Dec
1332 July
31 Dec

x87% Sep
15 Nov

■ 16 Feb
12% Feb
18 Feb

9Va Dec
11 Nov

9Va Dec
- 20%, Dec
20 Nov '
10% Feb .

; 7% Sep '*
49 Dec

28% Dec '

15> May <,

; 11 Jun

28% Apr
20 May
33 Jan

26% Jun
100% Jan
15 y* Jun

(■ 30 May
: 45% Jan
90 Jan

9 July
17% July
.14% May
12% July
22% July
15% July
9% Jun

13% July
41% July
23% July
49% July
40 May
57 Jun

42% Sep
72 Vt Oct
15 Va Oct

Previous

1948

Highest
'

$ per share

19% May
4% Apr

63% May
42 Jun

65% Jun
29% Jun

101% May
27 May
48% July
10 Jan

84 y2 Apr
33 jun
21 May
38% Aug
176 July
88 Jun

i-43 Dec
111% Jun
34 y2 Apr
108% Jun

78% May
47% May
18% Mar

35 y4 Jan

10% Jan
36% May
147 July
92% May

183 Jan

63% Jun
1332 July
45% Jan
96 Apr
25% May
26% May
22% Oct
22% Oct

18% Jun
18% July
17% July
32% May
31% May
14% Jun
13% May

: 78% Jun
37% Apr

t; Lowest .

I per share

40% Jan 5

12% Mar 23
50 Mar 4

>5% Feb 23
100 Jun 7

26% Jan 17'
25% Jun 14-

12% Jun 14
30% Mar 4

6 Feb 24

V 30 Jun 10
131 Jan 11 j

26% Jun 7

100% Aug 29 *
23% Apr 22
97 Apr 23

xll4 Jun 15
13% Jun 17 <

15% Jun 17
14% Jun 29

7% May 31
3 Jun 14

12% Jun 17

6% Mar 4

33% N V 2
104'/2 Jan 3

79 y4 May 24
8 -Oct 5

13% Oct 5

10% Jun 13 *

1/128 Nov 3

9% Feb 28
.6% July 8
14% July 13
9% Jun 14
22% July 8
18% Jun 13
91 Jun 14
5% Aug 31
17% July 18
27%.NQV 2
79 Jan 7
3V2 Jun 13
8 Jun 13

9 .Feb 11
7% Feb 24
12% Jun 14
5Va Jun 28
3 Jun 13

4%, Jun 13
17 Jun 13

9% Jun 14
27 Jun 28

21% Jun 14
49 y4 Jun 28

25% Jun 17
56% Jun 14
10 May 11

7

6

7;
11

Range Since Jan. 1

y Highest/
$ per share

49 ,Nov 4
15%:Oct 26

56% Nov 3
9% Oct al¬

ios :Feb 7
31%:Nav 4

35%.Jan 29
16% Oct 27
37% Sep 29
8% Oc,t 17

44% Nov 4'
141 Oct 24 i
34% Sep ,13
102% Sep 13:
32 y4 Jan -1

105 ; Mar
131% Jan

26% Jan

18% Jan

17 Jan 21

11% Mar 14
6 Jan 7

24 y4 Jan 8

9 Oct 13
35 - Oct ,4

112 :;Sep 9
88 y2 Aug 24
11% Oct 10-
14% Oct 7
13 V8 Oct 11 -

1/64 Nov 3

13% Oct 29 v

8% Mar 29
21 y4 Jan 11
14% Oct 6

28% Nov
28% Nov

98 Oct

87/a Jan
28% Jan
34% Jan
85 Feb
5V2 Jan 21

12 May 16
11% Mar 30
12% Nov
20 '/a Nov
10 Jan

5% Jan
8% Jan

33% Jan
15 Jan

36% Jan
29% Mar 30
55 V4 May 4
35% Nov 4
76% Nov 4

13% Nov 3

2

3
14

7
7

7

3

Range
Lowest

$ per share

xl3 Jiin 6

2% Jun 20
35 Jun l
31 Jun 16
44 Ve Jun 14

26% Apr 25
97y2 Jan 4

x20 Feb 11

42 y2 Jan 3
6% Feb 25

79% Jun 17
25 Jan 3
16 Jun 6

20% Jun 14

Since Jan. 1

. Highest

$ per shate
16% Jan 19

5% Jan 7
60 Jan 7

» 36 Jan 8

59% NOV 2
32-'/a Sep lo-
105% Sep 7
26% Aug 18
58 Nov 2.

8% Apr 16 •

86 Rpp 21
30% NOV 4
19% Oct 1

30% Jan 8

68% Sep 28
36% Mar *1
108 Oct 29

20% Jun 16
105 Jan 11

62y2 Jun 14
37 / Aug 15
10% Aug 23
24% Jun 22

3% July 11
21% Jun 15
133 July 19
71 Apr 26

85

43%
112%
26%
108

73
43

15%
31%
5%
30%

141%
82%

Mar 9

Nov 4

Jun 16

Oct 13

Aug 10
Feb 17
Jan 26
Jan 19

Oct 4

Jan 12

Feb 2

Sep 9
Jan 28

xl24%
60

1075
29%
89

X13%
15

12y8
15

7%
8%
7%
17%
16%
9%
7%
48%
26%
18%

Jun 13
Oct 21

Jan 5

Feb 25

Jan 8

Feb 17
Mar 22

Jun 13
Jun 6

Jun 10
Jun 15
Jun 7

Jun 6
Jun 22

Jun 7

Feb 10
Mar 2

Jiin 13

Jun 29

18%
36%
90
xl6

25

8Va
27%

x24%
4

'21
103%
11%
8%
37%
19

10%

; 8%
7%

29%
98%

100

33%
90

> 10%
84%
29%
92

8%
48%

Feb "
Jan
Jan
Nov .

Nov

Dec
Dec

Dec .

Sep V
Mar
Feb >.
Mar

Dec

Dec

Dec
Dec

Dec

Nov
.

Dec
July .

Sep
Dec

Oct

Mar :

Mar

Nov'

Oct
Nov

Mar

>28 V* Jun
53% July
104 July
29% May
29% May
11% May
36% July
32 May

s 6% May
25% July
108 y4 Dec
xl8% Jun
12 y4 Jun
51 Jan
29 y4 Sep
15% May
15% July
16% Mar
35% Jun
106% May
106% Dec

42% Jan

99y2May
17% July
92% Sep
40 May
99 July
13% May
64% Oct

21% Feb 11
46 y« Feb 25
95 Jan 12
13% Jun 22
25% Jan 3
7% Jun 7

24% Jun 30
25% Feb 11
2%: Jun 14
21% Feb 25

x 106 /Apr 6
11 Jun 14
8 Feb 23

38% Jun 13
liy4 Feb 23
10 JUn 14
'

7 Va Jun 16
8 > JUli 6

29% July 26
103% Apr 27
105% Apr 20
27% Jun 17
93 ;Jun 13
13% Jan 3
85 Jan .5

, 30% Jun 6
Jun 15

6V4 Jun 2
56% Feb 24

95

172 Sep 15
64 July 25

1075 - Jan 5
43 Oct 28
96% Sep 13
17% Jan 7

20% Sep 16
19 Jan 24
19% Jan 24

14% Oct 20
15 Oct 20

14% Oct 20

25 J/« Oct 24
25 Oct 24

12 v Apr 13
13% Oct 25
68% Sep 28
32% OCt 31
22% Sep 14

27% Oct 5
56% Nov 3

102% Nov 4

17% Jan 7

29% Sep 28
10% Aug 22
30% Nov 2
51% Oct 10
4% Jan 21
27% Nov 4
109 .Oct 4

14%. Jan ft
11% Sep 29
46% Mar 5
21% Jan 17
12% Mar 8

9% Nov 4
12% Apr 13
36 May 4
111 Aug 29
109% Sep 14
40% Oct 13

101 , Sep 21
16% Oct 8
96 Aug 25
36% Mar 30

102% Aug 16
9% Jan 7

70% Nov 2

>> ' : ,1 , v:1 STOCKS
; » new york stock : i •.'■•••-\v
■;1,'%■, EXCHANGE 1 /' %'■
- .' '* ''".•"i

•r.v r'l,,:;.' ■>%.":••/><. Par
Cannon Mills JNo par
Capital Admin class A common—l

$3 preferred A__——10
Capital Airlines Inc__—, — 1
Carolina clinch & Ohio Ry __100
Carolina Power & Light.——No par
Carpenter Steel Co_^— 5
Carrier Corp common — 10
v.- Conv preferred 4% series ___50
Carriers & General Corp 1
Case (J I) Co-commons i 25
1% preferred . 100

Caterpillar Tractor common 10
Preferred 4.20% —__j-100

Celanese Corp of Amer com—No par
$4.75 1st preferred—. .-No par
7,% 2nd preferred 100

Celotex Corp common—2 "No par
5% preferred ,— 20

Central Aguirre Sugar Co 5
Central Foundry Co_ ; 1
Central of Ga By Co vtc No par
5% preferred series B vtc 100

Central Hudson G & E Corp—No par
Central 111 Light common.,..^....4
4%% preferred — 100

Central NY Pr Corp 3.40% ipid—100
Central RR Co of N J class A___50
Class B ; 50

Central & South West Corp com_5
Rights i—___1

Central Violet-i Sugar Co_ ..29.ou
Century Ribbon Mills Jfo par
Cerro de Pasco Copper Corp I 5
Certain-teed Products: 1
Chain Belt Go No par
Champion Paper & Fib com No par
$4.50 preferred No par

Checker Cab Mfg —1.25
Chesapeake Corp of Virginia :__5
Chesapeake & Ohio By common—25
3%% convertible preferred 100

Chic & East 111 RR Co com—No par
Class A 40

Chicago Corp (The) 1
Chicago Great West Ry Co com—50
5% preferred 50

Chic 7.nd & Louis Ry Co class A—25
Class B No par

Chic Milw St Paul & P vtc_No par
Series A preferred vtc„ 100

Chicago & Northwest com No par
5% preferred _100

Chicago Pneumat Tool com__No par
$3 convertible pretference__No par

Chic Rock Is & Pac RR Co—No par
Conv preferred series A_ __100

Chicago Yellow Cab : No par

« i Saturday
.Oct. 29

. .$ per share

•V *47% 49
. *14% 1 15%
i" *55% >56 ^

8% . 9%
. *101% 102%
U; •30%w 30%

31% 31%
16. 16%

i *33% 35%
?8% • 8%

! 41 41%
; .140 140
t / 31% 31%
*101% 101%
28% 28%

• 102 102
*125% 125%

•' 18% 18%
*16%

; *15

9

*3%
: *13%
■; 8%

341/8
*109% 110
; *85% 86%

• s 8%
;i *12%

12 3 4

17%
15%
9%
4

14

8%
34%

'8%
13%
12%

'

13 V2

",;*7%
*18%

}?. 14W
*27%

: .27

*97%
*6

*22

: .28.
81

4%
*9

. 10%
10"
18 V8
6%
*3%

*27

10%
28 .

*27%
"SO'i
33%
*72%
"11%

13%
8%
19
14%

28%
27%

98%
'6%
22%
-28 %
84

4%;
9%
U
10%
18%
6 V2
3%
7%
27%
11
28%
27%

50%
337/a
73%
12

STOCKS
NEW YORK STOCK Saturday

EXCHANGE ; Oct. 29

■ Par per share
Chlckasha Cotton Oh . lo *14 14%
Chllds Co common—: 1-__1 3% 3%
5%% preferred 100 *43 433/4

Chile Copper Co ; 25 *31 32

Chrysler Corp 25 56% 58%
Cincinnati Gas & Elec com—^_8.50 30% 30%
4% preferred —100 . *101% .102

Cincinnati Milling Machine Co-__10 26 26
C I T Financial Corp.,— No par 56. 56%
City Investing Co common 5 : 7% 7%

5% % preferred —100 *81% 84%
City Products Corp No par v 30 30
City Stores Co ; ; 5 17% 17%
Clark Equipment Co 20 25% 25%
C C C & St Louis Ry Co com 100 -. *120 ; 169
5% non-cura preferred 100 *68 . 72

Cleve Elec Illuminating com„No par 42% 42%
$4.50 preferred No par 108 108%

Cleve Graph Bronze Co com— 1 25% 25%
5% preferred — .—100 *106% 108

Cleve & Pitts RR Co 1% gtd—50 *66 66%
Special gtd 4% stock 50 r *38 >'139

Climax Molybdenum— No par i 11% 11%
Clinton industries Inc ^ 1 29 29%
Clopay Corp_: — : 1 : : i 4% 4'/b
Cluett Peabody & Co com—No par 24% 24%

7% preferred l ._:100 i *134 136
A% cum 2nd' preferred—; *74. 75

Y■ .'V-i „ : i ' V • • • 'i : ' •

Coca-Cola Co (The) common-.No par 160 160
Class A : i —No par / 61 = 61

Coca-Cola Internat Corp No par *1240
Colgate-Palmolive-Peet com—No par 42 42%
$3.50 preferred— No par *94% 95%

Collins & Aikman Corp .No par : 16% 16%
Colonial Mills Inc ——20 *19% 20
Colo Fuel & Iron Corp com—No par 15% 15%

5% conv preferred-. ---20 r *16% 17
Colorado & Southern Ry com—100 14 14

4% non-cum 1st preferred 100 13% 14
: ;4% non-cum 2nd preferred—100 *12% 13
Columbia Broad Sys Inc cl A—2.50 24 -24
Class B * 2.50 : 24 24

Columbia Gas System Inc.—No par 11% n%
Columbia Pictures common—No par *12% ,13

$4.25 cum preferred w w—No par '' *65 67
Columbian Carbon Co No par : 32 % 32%
Columbus to So Ohio Elec Co..—5 20% 20%
Combustion Engineering ; .

Superheater Inc1———No par * : ,25% 253/8
Commercial Credit common 10 55 55

3.60% preferred ———100 \ 101% 1Q1%
Commercial Solvents—No par *17% ^17%
Coinmonwealth EdisOn Co— 25 ' 2834* ^28%
Conde Nast Publishing Inc,—No par ; .; 9Vb 9%
Congoleuin-Nairn Inc No par ' *29 V2 29%
Consolidated Cigar— -No par *30 '31
Consolidated Coppermlnes Corp—5 «,-• 3% .3%
Cohsol Edison of N Y com—No par * 26% 27
$5 preferred No par '• 107% 107%

Cohsolidated Grocers Corp 1.33 Ya 13 13
Consolidated Laundries Corp -—5 *11% 11%
Consolidated Natural Gas— 15 42% 42%
Consol RR of Cuba 6% pfd—100 ; *16 16%
Consolidated Retail Stores Inc 1 *11% 11%
Consolidated Textile Co Inc 10c ' • ■ ■ 9% - 9'/4
Consolidated Vultee Aircraft— 1 10% 11
Consumers Power Cp com No par * 32% 33%
$4.50 preferred— No par >109% 109%
$4.52 preferred—.——No par • 108% 108%

Container Corp of America com—20 '• 40 40
4% preferred —100 4 *99% 101

Continental Baking Co com—No par *15 15%
$5.50 preferred — No par . r ;*93% 95

Continental Can Inc common 20 35 35%
$3.75 preferred _No par *101% 102%

Continental Diamond Fibre 5 *8 8%
Continental Insurance 10 68% 69

Monday
L Oct. 81.

$ per share v.

'1Y. 48% ■ 48%. ? •

:>...* 14% 15
55 Va 55% ■

9 9% •

■ : 102% 102 %
:, 30% 30%
31% 31% yf!

.. '16% 16% >•;
*33% 35% •>,•.

8 8 fJv",
il

. 40% 41 % .. . ,

*140 142 <;<!• •

31 31% 'I, :•
101% ioi%i,;>.
28%. 28%,..:.

*101% 102%
125% 125 YA
18% 18%..

LOW AND HIGH
:
.i Tuesday

. .:>'>■ Nov. 1 . .

'16%
15

9

*3%
> 13

"8%
34 J,.

17

15%
9%
>4%
13%
8%
34%

109% 109% Li
86% 86% m

8% 8% »l

12%'U12%
12% 12% ...

13%
*7%
18%
"14
V 28

27%
*97'/a
6%

'•'22

28%
*81
..*4"

8%
10%
*10
18%
6%
*3%
7%

27

10%
27a4

27%'
50%
33%
72 Va
12

13% »
8 i • >

:18%i>':"
14% • >/

28

98% w-K
■ ■ -6 Va
22%Mi
28%
82%

■■■■i4%
8%
11

10%
i8% a
6%

■> 3%
7% >
27%
10%
28

27%••■"/'
50%

, ;/v
34

73%
12

$ per

*47%
14%

> 56

8%
101%
'"•30%
«31;V,

■' 15%
*34
f 8 * .

"■• 40%
*140

31%
ilOl'%

...... 28%
*101 %
126%
18%
17

15%
<

. 9

3%
13 Va

•8%
33%
no

*85%
'8 %

*12%
12%

'.Mi"7

% 13%'
•>i*7% :
-■ 18 Va •

% 13%
28 y4
27%
97

6 :t
M 22 ii-

as '•'•

80%
% 4%

9 Vb
10%
10 V

18%
:

6%
3%

ill 7Va
26%
10%
27%

, 27%
50%
33%
73 11,

11%

share

49 : '•■•'•
'

'15%
. :5G i .

: 9 -vi'
101%: 1
"30%:%
31% *

16V4, >
•35%-M

8%
41%:.
141%^'
''132%
101 Va 1 '
"29% :

102

125%
18%
17

'15%
9

'

4

13% •'
".8%

>34 M ■

no
87%:

n 8% •'
• ''13% >
'12%:.

13% 1,
7% I-
19%
14%
28%-
27%

97%
16 %
22 /V*"
28%
81

4%
9%

•10%
10

18%
6%

13%
'

7%
28%
11 ■.:>
28 ;
27%
50%
34%
74 ';

11%

SALE PRICES

Wednesday

V Nov'« ■

t per share

*47% 48% i

*15 15 Va
66 .• 56

18%. 9% •

102 V4 102%:
30% 31%'
*31. ' 31%
16 -"16%

*34% 35% V
..8% 8 % '

42 43% •,'

*140 :
. -141% :•

31% 32 »

*101 Va. 101% i
29% 29%

"

101% 102 1

125 125%
18% 18%
*17%
15 Vb
9

14

13%
'8%
33 Va

17%
15%

9%
4

13%
8%
34

►109 Ya HO
86

8%
*12 Va'
12%
v >

^,

13%
» 7%

19%
14 ;■

28

27%
96%
1 6%
*22

27%
80%
4%
9 V4
10%
.10%
18%
6%
*3%
7%

28

10%
28

27%
50 Va
34%
73%
12

86

9 ■■ L '
12%
13 i;.

13%
7%;

>119% 1
14 %
28%:
27%;
96%

.iu 6 Vb :•'
23

28%
80%
4%
9%
10%
'in -I.

19%
6%

>i 4 , 'V
7%:
28%
11V*
28%.
28%
51%
35%
•75: ''I
12%

Monday
Oct. 31

LOW AND HIGH SALE PRICES

Tuesday Wednesday
'

Nov. 1 ~y. 1 1 /Nov. 2. ;

$ per

*14
3%

42
*31

57%
30

>101%
■>1:' 25%

56

7%
*81%
30

:> 17 :"
24%

*120

*68 "
,, 42 ;■
*108%

% 25%
*107

66
*38

11%
29%

, : . 4%
> 23%
*134

>y>:;74.>:

160 ■ ■

61
*1240

42

*94%
16%

19%
15%
16%
14

*13%

*12%
24

24

11%
*12%
*65

32

20%

25%
54%

101%
17 Va

28%
9%

29%
30

3%
26%
107%

1 12%
11%
•42%
16%
11'A
8%
10%
32%

'

109%
' *108 Vb

39%
100

15
-

95

35%
101%
8%
69%

share

14%
3%°

43
32

58%
30%
102

26 :>;
57

7%
84%
30 ;,v
17

24%
169
70 ■:

42 Va
10834

25%
108

66%
39 ..

>ai%i
29%
4 Va
24%
136

74

160

61

42%
95%
16%
19%
16 >

17

14

13%
13

24

24

11%.
13

67

32%
20%

26

54%
101%
17%
28%
9%

29%
30

3%
27

108
13 Va
11%
42%

16%
11%
9

10%
32%
109%
108%

40%
100
15

95

35%
101 Va
8%
69%

$ per

*14 >
>13%
*41

"31
'

57%
303a
101%
25%
56%
x7%
81%
30

*17%
<*24%
*120
*68

'

41%

108%

:25%'
*107
r *65 •••

*38
■ 11%
29%

> V : 4'/a
24

*134

*73

160

;1>:: 61
*1240 ■1

I: 42

94%
>>V 16%

19%

1 15%
16%

12%
-f. 13%

13

23%
23%
11%
12%
*66
31%
20

25%
54%
101%
17 Va
28%

i

29 Va¬
il 30%

3%
26%
107%
13

*11

43

*16%
*11%

8%
•

10%
32 Va
109 »/4

■ 108%
40 •'

^99%
-14%

• *94
35%

*100

*8

69%

share "

14%.-
3%

42 %

32

58%
30%
102%
,.25%
57%
7%

81%
30 Va r ,

17%
25

169

70

42%
108%

26%'
108

66

39

11% >v.

29%
4»/a
24

136

75

165
61

42%
'■"■95

16%
20

■ 45% >l"
16%
13%
14

14

.24

ft'.i
13
67Va ■

31% -

20%

76

55

301%
■ 17% 1.
•" 28%
10

'> 30
.' 30%

3%
27

107%
13 Va
11%
43%
16%
11%
9

10%
32%
109%
108%
40%
101 ' ,

14%
95

35

101%
8%

70

$ per share-
14 14

3%
42%
*31 .

3%
42%<
32

'134

74

136

74

168

61

168
*

61
* 1280 > — 1

42 Va 42%
95" 95

<16% 16 Va
20 1; 20 • i
15% 16%
16% 16%
13% 14%
14 Va 14%
14 14

24 Va 24 Va
*24 24'/a
11% 11%.
12% 13 Ve"
67 Ve 67 Va
31% 32,.
20 20 Va

26%
55 yA
101%

,17%
28%
ho

30%
*30 V4

• 3%
26%
107%
13

11

43%
16%
11

; 9
*10%
3(32%
109%
108%
x38%
*99 Va
14%
94%
35'A

*100

"8%
70

26%
56%

102%
17%

28%
• m

,30%
31 M

3%
27 ,v
108

,

' 13%
11 -

44%
16%
11 Ve
9

10%
32%
110

108%
"38%
101 -

15

95%
36

v

101%
8%
70%

Thursday
Nov. 3 V • ■

$ per share

*48 49 ,>
35% 15%
56 Va 56%':
i8% i0 :

101'A ioi%
30 Vb 31 Yi'

r
80% ' 31 ,!

16% 'V 16%
*35 * 35%
-8% 18%i
42% 43%;

*140 »' 141 Val
31% 1 32'A

* 101 Ve 101% "X
T 29% 30 ,

*101 Va 102'/e
125 Va 126
38% 19'/8
17% 17%
15% 15%

.19 9

"3% ' 4
*13 13%

'

8% 8%
33% 34%

*109% 110

*86% 87%
8% 9 Va

*12% 13 r

12% 13 >

1/128 1/64
*11% 11%V
*7% 7%:
18%. 19%;
13% 14

*28% 29Vb v

27%; 28%
*95% V 96%

Friday
Nov. 4

f 6%
*21-,

28

6%
22 > hf

28%'
80% 80%
4Ve 4%
9Va
10%

9%
10%

'11% "11%
19'/8 19%
6%

> 3%
1 7 Va
28

6%
■ '3%

8

29%

58% 59%
30% 31Vs
102 102: v--.il
26 >26

57% 58 i ';,'•
■VU IV*

*81% 84
30 30 «.

17 Va 3 7 'A
*24 % 24%
'120 t 169 »:
*68> 70fa

42% 42%
*108% 109
25% 25%

*107-- 108%:
-456 * 66

'38" 39 >

ji% 11%;.
29% 30%
>4 Vis 1.1 4 '/a
-23% 24 >

10% 11 5
28 28%
*28 > 28%
52 52
34% 35%
75% 75%
12% 13%

Thursday

$ per share

-14 14 ."
3% 3%

43% 43%
*31 32 >

58% >59%
30% 30%
102 1C2
•25% 26

57%
7 Va

84 ■

57

.«7%
*81%
*30 Va 30 '/a
17 Va 17 Va
24% 24%

*120 169
*68 >-70
'

42Va 43%
108% 109%
25% 25%

*107 . 1108%
«65 ' 65 '■ •

*38 39 i
>11% 11%

> 30% 30%
•

> 4% 4%
23% 24

*134 136

*73 75

167

•60%
*1280

42%
95%
16%
20

15%
16%
13%
14%

*13%
23%
24

11%
13

67

31%
20

26%
: 156%
102

'■17%
28%

. > 9%
30%
30%

; 3%
27

107%.
"13%
*11

43%
*16%
*11 Va

, 9Va
10%
•'32%
110%

108%
"

38%

*99%
15%
93%
35%

*100
1

8%
70

169%
61%

42%
95%
116%
20

16%
16%
14

14%
14

24%
24%

,.11%
13

<57

31%
20%

1; 26%
56%
102%
••' 17%
"

29 •-

'> 9%
30%

'

30%
3%

>27%
108

13%
11%
43%

16%
11%
9%
10%
32%
110%
109

38%
101

35%
94%
35%
101%
r 8%
70%

$ per share
49 49

15% 15%
*56 58

8% 9% . ■

101% 101 Va ,

'"

1 31 % 31% 1

,4 31 31

V: 16% 16%
35 ; 35

8% 8 Va fa

. 43 Va 44%
*141 141%

. 1.31% 32 VB
101% 101 Va
- 29 Va 29%

101% 101%
*126 127%

• 18% 19

*17 17%

15'A 15%
9 9

• > ? !>a' •3%
. 18% 13% .

. 4" 8% ;-3%
-.33% 34

110 110

*88'A 87%
r 8% i 9

if;-13 13

12% 13

1/128 1/128 >..
>11% 11 Va
>*7>% 7% „••..

V 18% 19

> 13% . 14'/a
)>28Va < 29% ,;i,

<28% 28%
* 96 > 96 %• >r.

> *6Ve 6%
-{*21 : 22 - >v>
? 28 28% ,

80% 80%
4% 4%
9% 97/b
10% 10 VB

1-11% 12% >
■

>: 19% i 20 VB '

:"..G% "■ 7

.fa;";:1 3% 37/B
•' 7% 8Va
>
29% 30%

'

11% 11%
'

;' 28 Va 28%

, 28 28

51% 51%
35 35%

: 75% >76% 1 '
al3% 13% >"

Friday
: Nov. 4

$ per share !

1 14 14

>>>'■ 3% 3%, '
43 43

*31 32

'■A 58% 59

>30% 30%
102 102

: ' 26 26 V
■' '■ 57 57%
; 7% 8

*81% 84

>> 30 30%
17 17

24% 24%
*120 169

*68 70

43 43%
109 109

"•:> 25% 25 Va > '

*107 108%
•> 65 65

<*38 39
< 11%

-

11%
v 30% 30%
: > 4% 4%
1 23 23%
134% 134%
*73 74

*165 167
- A 61 Va 161%
*1280

42% 42%
- 95 >-; 95

1> 16% 16% :>
20 20%

:■/ 15% 16

16% 16%
*13 13%
*13% 14%
12% 13
24 24%
23% 24%

11% 11 Va
13 13%
"67 67%

:

1" 31 Va 31%
20 20%

26% 26Va ii'
* 55% 56%
102% 102%

V 16% 17%
: 28% 29

t 9% 9%
*30 30 Va

,

>*30% 307/e
3 %■ 3%
27% 27%

'

108 108

. ; 13'A 13%
*11 11%
43% 44

16% 16%
11% 11% >
9% 9%

1

10% 1074
32% 32%
110 110%
*108% 109
> 38% 38%
*99% 101

15 15%
*92% 93 Va

• 35% 35%
*100 101%

8 Va 8%

69% 70%

Sales for

the Week

Shares

> 300

1,500
230

16,400
200

9,000
500

7(600
200

800
20,600

40

9,400
200

18,800
600

280

8,600
200

1,900
5,400
1,000
600

2,400
8,700
250

, 200
5,500
300

55,300
116,900

4,1)00
• 100

.3,800
8,200

>,• 600
...7,300
•1 t. 70

, '900
200

59,.700
800

4,800
2,400

10,900
6,100
13,800
1,900
900

4G.500
27,900
5,300
6,200
2,700
900

24,800
6,600
800

Sales for

the Week

Shares

400

4,500
230

69,200

13,400
630

1,700

13,200
3,000

50

700

1,000
> 1,300

7.400
260

700

130

5.900
7,900
3,500

v 3,600
• 70
500

2.800

1,300

4,700
130

2.800

4,600

6,800
l.OOO
1,030
1,200
450

5,200
1,800

45,200
1,400
200

3,200
6,300

6,100
5,600
910

12,100

18,500
1,600

1,400
. 300

9,600
18.900
2.000

3,500
400

4,500

. 1,500
800

5,500
15,000
24.100

880

260

2,7<™
30

2,7u0
180

7,300
200

1.100

6,200

li

For footnotes see page 24.
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NEW YORK STOCK RECORD
Rang* for Previous

Year UMX
Lowest

I per share
o tea

46% Feb
14 Mar

Highest

( per share

lb* Jun

09% Jun
19% Apr

X49%Mar 68 Julj

13 Feb
42% Mar
9Vi Not
60 Feb
18 not
88 Not
80 Oct

60% Dec
104% Oct
ZV* Dec
1% Dec

29 Feb

92% Sep
8% Deo

x21 Mar
17% not
36% Dec
23% Dec
91% Feb
95 Dec

< 30% Dec
t 05% Dec
■ 25 Dec
> 12% Feb
165 Apr
7% Dec
07% Dec

■J 11% Dec
' 15% Dec

7 Feb

122% Feb
47% Dee

: 1 4% Feb
10% Feb

133 Jan
21% Mar

80 Oct
10% Dec
14% Dee
18% Feb
24% Feb
82% not
84 Sep
8% not
8% Sep

27 Dec

31% Dec
29% Feb
38% Jan
7% Feb

14% Feb
32% Mar

21% Oct
60% Not
15% Jun
67% July
23% Oct
97% July
98 July
66% Mar

177 Mar
5% Jan
3% Feb

89% Jun
98% Jun
13 Jan

24% Deo
26% May
40% Mar
34% Jun

103% July
129 Jun
28% Jun
78% Jun
<34 - Jan
; 17% Aug
177 Jun
13% May
88 July
*17% May
24% Jan
13% July

150 Ant
61 May
12 Va JUly
28V« Sep
137 July
x3i% May

94% Jun
20% Jan
17% Jan
28% July
31% Aug
94 Jun

94 Jun

15% Jan
13% Jan
42 Jun
46% Jan
34% May
50% Jun
13% July

39% July
58 July

20 API 21% May

b0 Dec

8% Dec
22% Mar
11 Dec
19% Deo
35% Mar
38 Feb

11 Deo

60% Jan
13% May
26% Oct
16% Jan
28% Jun
46 Jun
46% July
19% May

IS Mar xl9% May

Range for
Year

Lowest

$ per share

13% Dec *

26 not

46% Dec
10 Dec
29 Feb

11% Not
47 Not
82% Feb
97 Fdb
00 Feb

xl8% Not
83 Jan
12 Dec

12% Dec

Previous

1048

Highest

$ per share

20 Va Oct
41
56
23

40
19

Jun
Apr
Jan
Jun
Feb

67% Apr
50% Oct

106% Jun
106% Oct
31% Jun
98 July
20 May
18 May

111% Jan
94 Feb
111% Auk
10% Dec

18 Deo

13% Oct
13 Deo

13% Deo
28% Feb
167 Sep
80% Dec
14 Dec
82 Mar
10% Doc
92 Dee
0% Jan
89% Not
11 Feb
82% Feb
1% Not

48% Dec
12% Dee
19% Nov

X65 Dec

41% Dee

12% Feb
9% Mar
12% Jan
39% Dee
97 Feb
4% Jan

* 9% Feb
60% Feb
89 Sep
4 Dee
0% Dee

... 7% Mar
84% Dee

8% Dec

124% Jun
99% Jun

116 Jun
15% Jan

2R% May
20% May
19% Not
22% Jan
46% May
175 Jun

33% Dee
19% May
92% Jun
16% Jan

106 Jan
8% Jun

56 Jun

16% Oct
37% Jun
2% May
56% Jan
17 Jan
27% Jun
74% jun
49 OCt

20% July
16% Deo
16% Aug
84 Jan
104 Jun
6% Not
16% July
65% July
63% Apr
9 Jan

20% May
11% uan

49% May
7% Mar

Range
Lowest u

$ per share

5 % Jun 14
47% Feb 11
11% Jun 14
19% Jun 28
51% July 19
9 Jun 13
12 Jun 20

49% Jan 4
7 Jun 13

49% Mar 3
20 Apr 26
94 Jan 10
02% Jan 3
57 Jan 6
171% Jan 0
3% Mar 25
1% Jun IS

21% Jun 13
96 Jun 27
8% Jan 8
23 Feb 7
13% Oct 1
36% Jan S
20 Jun 14
94 Mar 17
90 May 24
15% Jun 14
55% Jun 30
21 July 7
12% Feb 24

160 May •
5% Jun 27
60 Jun IS
10% Jun 14
16 Feb 28
4% Feb 24

109 Jun 14
43% Jun 28
7%Jan' 3
18% Jun 14
133. Mar 14'
19% Sep 7

9 Jun IS
87 Jan 4
11% July 5
15 Jan 13

xl6% Mar 8
26% Jan 3
92 Jan 4

92% Jan 11
7% Jun 30
4% May 31
17 Jun 14
30% Jun 13
31 Mar 29
26 Jun 13
5% Jun 13
19 Jun 20

19 Jun IS

34% Jun 14
13% Nov 2
20 4 Jan 3
> % Nov 3
50 Jun 7
4% Jun 29
15 Jun 14
11 % Jun 20
16% Jun 13
31% Sep 20
37% Sep 21
9% Jun 14
6% Jun 13
12% Jun 18

.. f; Range
Lowest

t per share

9% Feb 24

24% Feb 14
45% Jun 13
10 Jun 12
25 July 1
12% Jan 3
48% Feb 7
43 . Apr 29
101% Apr 22
101 , Apr 29
17 Sep 20
78 Sep 19
11% Mar 8
8% Jun 13

43% Jun 14
119- Feb 28
97% Jan 8
112 Jun 20

9% Jun 13

15% Jun 14
13 Jun 14
7% July 11
7% Jun 14

38% Jun 13
164 Jan 5

21% Jun 7
14% Apr 13
88 Jan 12
10% Feb 4

94% Oct 19
6 Jun 1

33% Apr 29
12% Feb 29
32% Mar 18
1 % Jun 13
34% Jun 7
10% Jun 2
17% Jun 18
48 Jun 15
42% Jan 14
23% Aug 2
8% Jun 14
12% Jun 17
14% Jan 6

x29% Jun 10
ioo% Jan 24
4% Jun 6
9% Jun 13
48%; Jun %

.55 July 12
3% Feb 25
6% Jun 13

«% J"n 28

36 Jan 4
4 dun 15

Since Jan. 1

Highest

t per share
8% Jan 7

65% Oct 27
15% Jan 3

23% Oct 6
55% May 13
12% Feb 17
19% Jan 6
52 Feb 15
11% Jan 7
57 Nov 1
27% Nov 3
101 Oct 19
102 ; Sep 28
65% Nov 3
1«9 Sep 6
4% May 9
2% Oct 31
32% Jan 7
100% Aug 18
12% Oct 20
27% Oct 18
19% Jan 7
42% Apr 18
29% Oct 13
102 Oct 25
99% Oct 27
24k Jan , 7 "

72% Jan 24
31 : Apr 21
16% Sep 13 '

160 May 6
8% Mar 29

73 Jan 27

13% Feb . 1
23% Oct 26
8% Oct 27

145% Oct 28
51% Novr 4
0% Apr 4
24% Jan 7
137 Jan 21-

26% Jan 7

18% Mar 18
96 Aug 18
14 Jan 24

17% May 2
22% Sep 29
31 May 12
98% Aug 18
99% Sep 22
11% Nov 4
9% Jan 7

29 Jan 12

43% Oct 27
36% Sep 15
40% Jan 21
9% Jan 7
22 Sep 16

29 Oct 13
60% Jan 24
14% Oct 26

23% Sep 16
% Nov 3

58 Jan 10
9% Jan 7
24% Mar 2

Mar 29
.

22% Nov 3
Jan 7

46% Feb 1

12% Oct 19
9% Nov 4

17% Oct 13

Slnee Jan. 1

Highest
$ per share

17 Jan 8
34% Nov 3
53% Nov 4

14% Mar 29
34% Nov < 4
18% Sep 20
72% Oct 24

51 Vz Nov 2
108% Sep 20
110% Nov 2
24% May 4
86% Jan 21
20% Oct 11

14% Oct 11

59% Nov 2
124% Oct 1

102% Aug 26
115% Jan 12
12% Jan 10

20% Mar 30
t6% Mar 29

15% Nov 3
id '/a Jan 7
47% Mar 29

202 Oct 26
32% Jan 7

18% Oct .26
94 Aug 12
14 Apr 5

101 May 2
8% Oct 18

43 Jan 7
15% Apr 14
36% Oct 14
2% Jan 12
51 Jan 10
13% Mar 24
26 Nov 4

69 r Nov 4

51%.Oct 21
29 May 16
13% Jan 7
18% Oct 18
17% Oct 13
34% Nov 2

104 Jan 13
6% Oct* 5

14% Jan 21

01% Jan 24
68 Jan 31
5% Sep 28
to% Jan 7
.1014 Oct 26

53% Nov 3

5% Apr 6

STOCKS
NEW YORK STOCK

EXCHANGE

Continental Motors.

Par

i

Continental Oil of Delaware 8
Continental Steel Corp 14
Cooper-Bessemer Corp com 9
83 prior preferred No per

Copper Range Co__ No per
Copperweld Steel Co
Convertible pref 5% series. -80

Cornell Dubilier Electric Corp i
Corn Exchange Bank & Tr Co—SO
Corning Glass Works common .0
3%% preferred MO
Cum pld 3%% aer of 1947 100

Corn Products Refining com 90
7% preferred 100

Coty Inc ---V
Coty International Corp.
Crane Co common-.

3%% preferred
J3M

Creameries of America.
1O0
—I

Cream of Wheat Corp (The) f
Crown Cork ,&> Seal com 2Jk

82 preferred No pax
Crown Zeilerbacb Corp com 1
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer oom No por
5% coav preferred 10o

Cuba RR 6% non-cum pfd IOC
Cuban-American Sugar common—It

7% preferred -198
Cudahy Packing Co common lo
4%% preferred 100

Cuneo Press Inc •

Cunningham Drug Stores Inc SP0
Curtis Publishing com No par

$7 preferred No pot
Prior preferred No par

Curtiss-Wrlght common 1
Class A 1

Cushmsn'a Sons Inc 7%
Cutler-Hammer Inc

pfd 100
No par

D
Dana Corp common 1
3%% pfd series A

Davega Stores Corp common—2.80
5% conv preferred 20

Davison Chemical Corp (Tbo) 1
Dayton Pwr & Light common 7
Preferred 3.75% series A 100
Preferred 3.75% series B IOC

Dayton Rubber Co 80e
Decce Records Inc

Deep Rock Oil Corp
Deere & Co common

7% preferred
Delaware & Hudson.
Delaware Lack & Western 80
Delaware Power & Light Co—18.00
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd in*

Derby Oil Co (The) ______3
Detroit Edison
Rights* —

Detroit Hillsdale & 8 W zuv ■*. *<sv

Detroit-Michigan stove Co 1
Detroit Steel Corp 1
De Vilblss Co ft
Devoe & Raynolds class A 12.8c
Diamond Match common No par
6% partic preferred 28

Diamond T Motor Car Co 2
Diana Stores Corp It*
Distill Corp-Seagrams Ltd 2

'■V STOCKS
I1; NEW YORK STOCK

. ■ EXCHANGE ^

Par

Divco Corp .

Dixie Cup Co common No pax
Class A No pa»

Dr. Pepper Co No pax
Doehler-Jarvis Corp I
Dome Mines Ltd Nopai
Douglas Aircraft Nopai
Dow Chemical Co common II

$4 preferred series A No pax
$3.25 2nd preferred No pax

Dresser Industries common 80«
3%% conv preferred 10C

Dunhill International 1

Duplan Corp No par
Du Pont de Nem (E I) & Co-
Common 0
Preferred $4.50 series No pax
Preferred $3.50 series—JN0 jai

Duquesne Light 5% 1st pfd IPC
DWG Cigar Corp I

lagle-Plcher Co
Eastern Airlines Inc
Eastern Corp common.

.70

..1

jit
Eastern Stainless Steel Corp 4
Eastman Kodak Co common 19

6% preferred 100
Eaton Manufacturing Co 8
Edison Bros Stores Inc common 1

4%% preferred 100
Ekco Products Co common 2AO
4%% preferred lOo

Elastic Stop Nut Co .1
Electric Auto-Lite (The) I
Electric Boat common )
Convertible preferred. jropax

Elec & Mus Ind Amer shares
Electric Storage Battery Napa*
Elgin National Watch Co If
Elliott Co common It
5%% cony preferred. M
5% preference 56

El Paso Natural Gas 3
Emerson Electric Mfg Co.
Emerson Radio & Phonograph——a
Empire District Electric Co , 10
Endicott Johnson Corp common 2|
4% preferred 160

Equitable Office Bldg— — 1
Erie RR common No pa?
5% preferred series A —100

Erie & Pittsburgh RR Co 86
Eureka Williams Corp I
Evans Products Co. — 8

Evesham Inc _ ——.. ^ . ...—1
Ex-Cell-O Corp..

Saturday
Oct. 29,

g per share

6'/a 6%
64% 64%
♦13% 13%
22% 22%
•53 54

•11% 11%
•34% 14%
•49% 50 '
9% 9%

56 56 Va

•99% 100%
•100 101%

65 Va 65V4
*183 184

*4% 4%
2% 2%

28 28

*100 100%
12% 12%

•271% 27%
14% 14%.
39% 40

27% 27%
•101 102

*98% 102
17% 17%
58'/2 59
*21% 23

15Va 151/a
•160 180

. 7% . 7%
*67 71%
•11% 11%
*22 23%
7% ' 8

145 145

*50 51

. . 7% : 7%
*20% 20%
*136 140

21 Va 21%

Monday
Oct. St I

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. I Nov. 2

*12%
*9G

*12%
*16

*21'/a
29%
*96%
*961/2

9%
8

24%
42%
35

26'/2
71/2
21%

26%

47%
rl4%
22%

*53

6%
23%
12%
20%
34%
*41%
12%
8%

*16%

12%
96V«
13%
16 Vz
21%

29%
96 Vz
98

9%
8%
25

42%
35

26%
7Va

21 Va

27 y4
47%
14 V2
22%

57

6V2
23 Va
12%
20 V2
35%
42%
12'%

8%
17

Saturday
Oct. 29

f vershare

11 Va
34

*50%
10%
33%
17%
69%
*50%
'105 V2

109%
-19

; *77

*18%
*13%

llVa
34

50%
IOV2
33 Va
18

70%
51

107%
109%
19 Va
84

19%
14

57% 57%
*122% 123 Va
*100'/a 101
*113'/a 114

*10% 10%

Exchange Buffet Corp. I.fp

13%
15 V«

*11%
9%
44 Va

*193

*27

*17%
•92%
12

*94%
*7%
38

15%
*35%

1%
*40

*12%
24%
65 Va
*50%
25%
11%
17'/a

16%
33%

*101V2
5%

.10%
*51%
*53

•

<.434
*8%
10 .

*52

*3%

t per

6%
- 63%

13%
22%
•53

11

14%
49%
*9%

- 56
25

99%
•100

64%
*182%

4%
2%
27%

•100

12 Va
27%
15

39 Va
27%
101

99%
17

58%
, *21%
V 15

•160
...... 7%.
*67 Va

11%
.„ *22%
,. 7%
140

50%
7%

20'/.
♦136

21%

12%
96

13

*16

21%
29%
96 Va
♦96%

9%
8

24%
41%
35

26%
7%

21 Va

26%
46%

13%
22%

*53

6%
22 Va
12%

20%
35

*41%

12%
8%
16%

share

6'/4
64

13%,
22%
54

11V4
14%
49%
9%
56

25%
100

101%
64%
184

4 V.
2%

100%
12'/a
27%
15 Va
39'/a
28

101

99'/a
17%
58'/a
23

15

180

77/.
*11%
11%
23%
7%

145

51 %

77/e
20%
140

21%

12%
96

13

16%
21%
297/a
96%
98

10%
8%
24%
42%
35 Vo
27%
7 V«

21%

27 V
47

14

23

57

6%
23%
12%
20%
35%
42

12%
8%

17%

Monday
1 Oct. 31

t per

11%
34

*50%
10 Va
33%
17%

xG5%
50%

* 105%
110'/a
18%

*77

*18%
137/a

share

12

34

50%
10%
34%
18 Va
67%
51%-
107'/a
110%
19%
84

19 Va
13%

57 Va 58%
123% 123'/a
*100% 101

113% 113%
*10'A 10%

18%
16

11%

9%
44'A
196

27%
17%
94

12 Va
97

7%
38%
15%
37

1%
40'A
12%
24%
65%
51%
25%
11%
17%
16%
33%
103

6

10%
52%
60 "

5

8%
10 Va
52% .

4%

18%
15%
11

9%
44

193

26%

*17%
*92 Va
12 Va

*94%
7%
37%
15 Va
35%
1 Va

40

12%
24%
66'/a

♦51

25%
11

16%
16%
33'A

101%
5%
10%
*51%
*56

4%
8%
9%
52%
*3%

t per

6%
63%
13%
22%
53%
11

14%
49%
9%
56%
25

*99 Va
100

64%
•182%

f/a

2%
27%
100

12%

27%
15'A
39%
27%
102
•98

17

. 58

*21%
15 Va

•160
.... 7%

*67%
*11%
23

7%
140 •

V 50%
"V 7%
*20

*136

21%

12%
*95%
*12%
*16

21%
29%
96%
*96%

10%
8

24%

41%
35

27%
7%

21

26%
46%
*13%
22%

*53

*6%
22

12%
20%
34%
*41%

12%
8%
16%

share

6'A
64%
13%
22 Va
53%
11

14%
49%
9%
57

25'A
100

100'A
64%
184

4%
»Va
27%
100

12%
27%
15%
39'A
27%
102

100

17%
58'/a
23

15%
180

7%
71 Va
11%
23

7%
140

-50%
7%

20 'A
140 V

21%

12%
967/a
13%
1*%
21%
30 Va
97

98

11

8%
25

42%
35

27%
7%

21 Va

27

46%
13-%
22%

55

6V2
52

12%
21

343A
42

12 Va
8'/a

1G%

X ner share

6% 6 'A
64'A 65
13% 13%
22% 23
•53 54

11% 11%
14% 14%
49% 49%
10 10
56% 57

25% 26%
100 100
•100 101'A
64% 65'A
182% 182'A

, - 4 'A 4 Va
2% 2%
27% 27%
100% 100%
12% 12%
27% 27%

. 15% 15%
39 40

27% 27 3A
101 101V8
*97 99 '
17% 17%
57% 57'%
*22 23

15% 15%
*160 180 V

• - 7% 7%
*673/,. 71%
11% 11%
23 23

7% ' 7%
140 142%:
51- 51

. 7% V 7%
20 Va 20'/.

*136 140

21% 21%

Thursday
Nov. 3

$ vershare

6

64 Va
13%
22%
*53

"11%
*14%
*49%
*9%
50

26%
*99%
*100

64%
*181%
*4'/.

2%
27%

*100

12%
*27%
15%

*39

27%
101

98

17 Va
57%
*22

15 Va
*160 v.

*7%
*67%

11%
23

7%
142 • :

51
--■■■■* 73/4

20%
*136

21%

6%
65

13 Va
23
54 •

12 Va
14V4
50
9%
56

27%
100%
101'A
65 Va
183I/2
4*/4

2%
28

103

12'%
27 Va
16'A
40
273A
1013A
98

17'A
58

23

15%
180
C 73/4
713%
11'A
23 V

7%
144

51 Va

7%
29 Va
140 J.

21%

'

Friday
Nov. 4

S per share

5% 6
64% 65

13% 13%
22% 23%
*53 54
12% 12%
143:i 14%
*49% 50

9% 93/4
56'/a 56 Va
27 27%
*993/4 1003/4
*100 101'A
64% 65 Va
1813A 1813A

4 y. 4 v4

2% 2 3/8
27 Va 273A

*100% 103%
12% 12%

*27% 273A
X15% 163/8
•39 40

27% 28'A
*101 Va 101%

. *98 100 VA
17 17

573A 573A
...22% 22'A
. .. IS'A 15Va
*160 180
... 7% - 7%
*67'A 713/.
11% 11%

I *22 Va 23
7% 7»A

142 1423A
a I Va 51 Va

V 7% 7%
20% 20%

*136 140

... 21% 21%

Sales for

the Week

Shares

11,700
11,500
1.400

6,100
20

4,100
2,900
220

VV SOO
330

9,300
360
330

5,000
70

1,100
5,000
7,800
200

4,100
300

8,900
700

4,800
170

50
I 3,900

1,500
-v 50

- 2,000

2,500

700

300

8,800
1,000
1.9(10

; 16,100
V 1,100

2,200

12% 12% 12 Va 12% 12'/e ; i2'A 3,900
*95% 96 Va 96 93 - 96 96 200

*13 Va 13% 13% 13% *13% 13% 200

16 16% *16 16% *16 163A - J

21% 21% 21% 21% 21% 21% 3.500

30'A 30% 30% 30 3/a 3014 30:{A 6,000

, 96 Va 96% 95% 95% *95% 96 :■/ 60
*96% 98 *96% 98 *96 98

U'/a 11% / , 11'A 11% 111/4 11% <■ 12,000
8Va 8%: 8 Va 83/a 8% 8% 8,900

25 V8 261/4 25 253A 24% 24% 2,900
42'A 42% 42 42% 42% 42% 30,300

35 Va 35 Va 35'A 35'/a 34% 35 : ,5,000

27% 29 28% 29% 29% 29% 4.700

7% ; 7% 7% 8 7% 8 9,700
21 Va 21% 21% 21% *213/8 21% 2,800
>. \ v:

27 27 Va 27'A 27% 27% 28'A 10,300
46% 47% 46 Va 47% 471/4 473A 2,800

13% 133/4 1334 133/4 13% 13% 1,300

22% 23 22% 22% 2234 223/4 17.100

— — " Va Va .14 'A 50,500

*53 55 *53 57 *53 57

6% 6% *61/4 6% 6 3/a 6 3/a
• '700

22'A 22% 23% 23% 2314 2314 1,700
*12'A 12% 12Va 12 Va *12'A 12% 700

21% 22 1 22 22 Va 21% 22 2,000

35% 35% 35 35'/a 35% 35% 2,700
*41% 42 413/4 41% 41% 42% 500

12% 12% 123/s 12% 12 12% 1,500

8% 8% 8% 9 9 9'/a 8,900
16% 16% 16% 16% 16% .<■; 16% 10,700

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. 1 Nov. 2

Thursday
Nov. 3

Friday
Nov. 4

$ per

12

33%
*50%
10%
34

17%
65 Va
51

106 3/8
* 109%
18%

*77

*18%
13%

share

12

33%
503A
10%
34%
17%
67

51'A
106 3/a
110%
18%
84

19

14

57'/a 58%
123 Va 123 Va
101 101

*1133/4 114
*10 3/a 10%

Sper share
12 12

33% 34 Va
50% 50%
10% 10%
34'A 34%
17% 17%
67 69%

50% 51%
*106 1073/4
110% 110%
183A 18%
*77 84

19 19
13% 13%

58% 59%
123'A 124
10034 100%
114 114

10% 10%

f per

12

34%
50%
*10%
34

17%
66%
51'/a
106'A
110'A
18 3/a

*77

*18%
13%

share

12 •

34%
52

11

34%
17%
693/8

513/.
106'A

1103/4
19

84

19

14

$ per

12

*34%
53

10%
34%
17 VA
67

51

106%
110'/a
18H4
*77

18%
14

share

12'/a
35 Va
53Va
10%
343A
17%

67%
51'A
106'/a
110%
19

84

18%
14

58% 59%
*123'A 124%
100 Va 100 3A
114 114

*10'A 10%

58% 59%
124 124

100% 100%
114 114

*10'A 10%

18%
16

12

10% ;
44%' V
193

27'/a
17%
94

12 Va
97

73/4
38'A
15'A

35%
1%

40'A
12'A
25%
66 Va
51%
253/4
11'A
17'/a
16%
33'A
101 Va
5%

103/4
52

60

4%
8%

10

52% .

4

18'A
15%
12%
9%
44%.
190

27%
17%
94

12'A
*94%
*7%
38

15 Va
*34

1%
40'A
12%
24%
66%
51%
253A
10%
16%
16%
33

101

5%
10%
51%
*56
*434'
83/a
10 +1

*52%
4

18%'
15%
14'A
10 4:
44%
190
27 Va
17'/a
94

12%
97

73A
38%
15'/a
35% '
1%
40'A
12'A
25'A
67

51%
25%
11

17%
16% .

33%
101'A
5%
10% ,'
51%
60

4%
8%
10 Va ■iy
53 .4.
4

18 Va
15%
14

9%
44 Va

*187 *

27 Va
*17%
*92 Va
12'A
*94%

71/2
38%
15

*35

1%
40'A
12%
24%
*66

*49%
25%
11

17'A
16%
33%
101
5%
10%
51'A
*56

434
8%
9%
52%
*3%

18%
15%

14%
9%

44V4
192
27%
18

94%
12%
97

7%
39%
15%
35%
1%
40'4
12%
25 3/a
68%
51%
25%
11

17V2
16%
34'A
101.
5%
10%

51%
GO

4%
8%
10
53
4

18 V*
15'A
14%
9%
43%

*187

27%
*17%
*92%
12%
*94%
*7%

38%
15

*34
?
1%

40 Va
11%
25

*66
» «- • 1 '*

25%
10%
17

16%
33%

*101

5%
1034
51%
*56

'4%
*8 3/a
9%
52%
3%

13 3/4
15%
15%
9%

44 Va
190

27%
17%
95

12%
97

7%
39
15

35%
1 Va

40'A
12

25 V.
63 Va
M

26

. 11

1714
16%
341/4

101 %
C

1034
52
60

434
3%
10
53%.
3%

; 18%
15%
15

9%
43%.

*187
*• x27%

17 Va
*92%
12%
*95%

'

7%

383/8
14%
*33%
1%

40

*11%
: 25 Va
4

68
/ 4491/2
''

26

•10%
■ 17%
16%

33%
'

101

. 6
10%
52
*56 .

4%
814
9%

. .. '53%
- *3'A

183A
16

15%
1 9%
44%
190

27%
17%
94

12 3A
97%
7%

38%
15

353/a
1%

40 V.
12%
26

69

51

26 Va
11

17'A
17

34'A
101V4
6%
10%
52

60

434
85/a
10

53%
3%

Sales for
the Week

Shares

1,800
1.70J
270

900

{ 4,700
19,300
4,200
16,300

400

1,900
8,500

300

2,400

55,800
GOO

700
130

200

2,900
13,900

9,300
2,000

12,^00'

.,20
4,100
900
50

3,900

900

6,900
2,300
, 100
5.200

"1,600
900

9,500
700
100

5,200
1,800

11.690
3,709

1,500
370

10.100

10,300
600

1,000
1,000
5,000
2,200
200

For foot n«* •» v*' *?4 <r - .
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NEW YORK STOCK RECORD
Range (or Previous

Year 184* <

Lowest Highest

I per share t per share

Range Since Jan. 1
Lowest Highest

t per share $ per share

'

:+ * stocks
NEW VOKR STOCK

EXCHANGE

*'

Saturday

^ r Oct. 29
Par I per share

Monday ft.
Oct. ai

I per share

LOW AND HIGH SALE PRICES
Tuesday
Nov. 1

t per share

Wednesday
Nov. 2

Thursday
No/. 3

J per share t per share

.'<• Friday
Nov. 4

I per share

Sales for
the Week

Shares

37 Not
*19 ft Nov

5 Nov

11 Feb

35 Vs Feb
16 Mar

5 Dec

)-20% Feb
90 Feb

19% Dec
17% Dec
63% Feb
42 Dec
103% Nov

49% Mar
14% Feb

28% Nov
96 Dec

> 26 Dec

13 Dec
12% Dec
22% Dec
9% Mar

27 Dec
79 Dec

82 Ya Nov
24% Dec
22 Mar

9% Dec
8% Aug
35% Feb
10 Feb

■V 17% Mar
68% Deo

84% Jun
33% Oct

11% Jun
16 Oct
43 Jun

20% May
12% May
31% May
99% Jun
24% Sep
26% Jun
69% Oct
53 Jun
107% Jun

59% July
20 Ya Aug
42% Jun

x104 May
36% May
15 Ya Jun

21% Jan

40% Jan
12% May
47% Jun
105 Jun

92% Dec

38 Ya May
25% Jan

16% May
10 May
47% Oct

12% May
24% Jan

84 Aug

34 Jun 13
19 Feb 28

19 Y. Oct 19
12% Aug 1-

% Jun 8
11 Ys Mar 9
32 Jun 6

14% Jun 17
3% Jun 14

24% Feb 9

95 V4 Mar 23

11% Nov 4

12% Jun 14

63% July 13
43 July 6
105 May 16
53 Jan 3

11 Y» July 13
21% Jun 7

98YaJan 7

18% May 25
13 Ys Jan 3
12 May 26
9 Vb Sep 2
8% FfcD 24

20% Apr 29
78 May 2
89 July 18
19 Ya Feb 11
21% Jun 17

8% Oct 24
8 Jun 13

x38 Feb 26

11% Jan 19

16% jun 6
67 Sep 26

41 % Jan 7

25% Oct 27
21 Oct 3
15 Ys Oct 13
7% Jan 7

15% Stp 14
38 Vs Jan 28
18 7a Oct 28

t>"/s Jan i.0

31% Sep 29
104 Sep 21
20% Jan 5
17% Jan 8
78 Nov 3
50% Mar Si

107% Mar 17
68 Sep 13
17% Jan 3
31% Jan. 7

103 Ya Oct 10
2b Jau 6

16% Sep 28
15 Ya Oct 22

Vb Jan /

14 Yi Sep
29% .lan

92% Nov
9o Ya Oct
30% Nov
2b v* eeb a

12% Aug 17
10% May in
60 Nov 4

16 Ya Nov 3

20% Jan la
78% Peii 2

7
P

3

18

2

Pairbants Morse A Co No par f 39 39
Fajardo Sugar Co— 20 Y 25%. 25%

£ ^"™B"Wlng CorP- 1 19% 29 Va
Family Finance Corp common, l ; 14 Ya 14 Va
FAR Liquidating Corp_ i , r s/4 %
Peddera-vdiiigau Corp i »14% 14%
Federal Mining k Smelting Co—3 36 36
P8deral-Mugul Corp g »ig igYa
Federal Motor Truck No par f 4Y» 4/8
Federated Dept Stores com 6 29% 30
4%% preferred 100 103 103

Fait A Tarrant Mfg Co —5 *11% > 12 Ys
Ferro Enamel Oorp i 15 y4 15^
Fidelity Phoenix Fire Ins N Y 10 75% 75Va
Firestone Tire k Rubber com 25 47% 47 Ya
4%% preferred 100 *105% 105%

First National Stores No par 64 €4
Firth (The) Carpet Co No par *12 Ya 13
Pllntkote Co (The) common—No par 28% 28 Y«
$4 preferred No par *103% 103%

Florence Stove Co No par . *22% 23%
Florida Power Corp 7% n> 16
Florsheim Shoe class A No par *14"% 15
Fullansbee Steel Corp 10 11% 11%
Food Fair Stores Inc 1 13 Yo 13 Ya
Food Machinery & Chem Corp__10 27 7. 27 Y*
3%% conv pfd 100 *90 91 Va
3%% preferred 100 L4 Ya 94Ya

Foster-Wheeler Corp common___10 29 29
6% prior preferred 25 24 24

Francisco Sugar Co_ No par . *97a 9%
Franklin Stores Corp 1 *9% s%
Freeport Sulphur Co 10 *5^-/2 5
Froedtert Grain A Malting Co Inc.l > *16 I6Y2
Fruehauf Trailer Co common 1 ( *18% 18%
4% preferred 100 *68 687s

38% 39
"

7 38 Ya 39 39 39 :
"

39 39 Ya ft' 387s 39 1,600
24% 25 • ' 24% 24% 24% 247s *24% 247s 247s 247s v ..

2,200

19% 197s 19% 20 • -■■•: 20 20 7s "• 2U'/s 20 "/a *2J7a 20 '/a ; ■ 2,600

: 14% 14 7b 14% 14 7a 14 7s 14% 1147s 14% 14 Va 14% 2,300
% % i

ltf

■

v % ••'■:•. \k 7s %: 11
i<i

■; 7s- 5,100
14 Ya 14%. 7 14-,« 147a y 14% 147a ' 14% 14 Vb 14 72 14 % 7 3,000

*3oYa 36 -
,■ 36 26 367a 36 ; t 36% 367s* 37% 377b 800

,, 18 18 v r 18 ■ 18 *17 7s 18 Vs. 18 18 17% 177s 400

47, 47b 4% 4% 7: 47s 4'/a . *4 7s 4Y« *4 7a 41/2 1,000

29% 29% 29% 30 297/a 307a 29% 30 Ya 29% "30 5,100
♦102% 103% 102% 102 7a -: *102% 103 Vb 1037a 104 103 103 240

12 12 Vb *12 12% 12 127a *11% 12 . 11%. 11% # 700

157a 15% 25% 157a 1572 15 Va 15 Vs 15 Ys *15 15 7s 1,600
77 77% 76 Va 777a 1 - 76% 777s 777s 78 777a 77% 1,700
47 7. 47% 47 Vs 47% 47% ' 48 477s 48 48 48 • 3,100
105 Vs 105% 105 Vb 106 105 Va 10aVb 105% 105 7/a . 106 106 370

63% 64 64 65 7s 65% 66 667a 663/4 66 7a 67 2,000

127/a 12% 12% 12% 12% 127a 127s 12 Vs 12 Va 12 7a 2,00t}
27% ■ 237s 27% 28-% 28 7s 29% 28% ,29 Ys 29 29 Vs 9,600

*103% 103% *101 103 7/a *101 103% .
♦101 - 103 7/b *102 1037a

*23 23 Vb /. 227a 23 22 7a 23 1 21% 22 Ys 217s 21 Vs 1,600
1678 16-/a 16 Vb 167b . 16% 167a 167s 16% 16 V, 167b :"' 3,900

*147/b 15 15 15 *14 Vb 15 15 15 *14% 15 400

: 11% 117s •'V 117a "117a 117b u% ; ; 117a 117a 117s •117b 5,000
13 137s 137a 13 Vb

f 137b 13 Vb 13 Vs 137a 13 Va V. 13 Vs 2,900
277. 27% 26 Vb 27 :\ 7 7 267/b 27 7s 27 277a 267s 27 7s 7,900
907a 90% "91 92 7a *91 92% 92% :■ 92 Va 907a 92

'

100

947a 95 94% 95 7 947a 947a 95 96 i/ *95 Va 967a : .-'7 230

29 297s 29 30% 307a 30% 29% 30 Vs , .297s 30 . 7,000
24 24 *23% 24 *23% 24 23% 24 <■: 24 24 350

„ 9 7b 97s 9 Vb 9% 972 97a ♦97a 9% , , 9 97a- •' 1,300
7% 97a 9% *9% 9% t 9 7a 9% *9 7a 97a 9 7a 9 Ya • 600

;, va . , 57% 58 58 7s 59 7s
'

58% 59 Vs 597a 60 3,300
16 167s 16 16 rv,:: 157s C 157s 167s 16 7a •16% 17 1,000

187s 13 '/a ' 187a 19 187s 187/a 137a 19 19 197a 9,100
68 687s 68 69 687a 687a 68% 68 Va: 69 69 ■: V 850

6% Dee
8% Dee
16% Dec
9 Dee

39% Dee
12% Feb

. 16% Nov
V . ' - • •

■; "5% Dec
' 27% Dec

16% Dec
11% Feb

> 99% Mar
42 Dec

100% Jan
8% Feb

146 Apr
9% Mar

i 9 Nov
72% 8ep
28% Nov
18 Dec

C125 Nov
31% Mar
34 Mar
87% Nov
9 Mar
40% Feb

•118% Feb
97 Feb

10% May
10 % May
20 Jan
12 Aug
48% Aug
17 va July
23% Jun

. -9% May
45 1 May
26% May
18% May
105% Jun

53% May
106 May
11 Ys July
159% Dec
14 Ys May
15 July
82 Jun

44% July
24 Jan
144 Jan
43 May
41 Jun
96 Jun
13 Ys Dec
53 Oct

128% Jun
108 Jun

4% Jun 13
4% Jun 14
14% Jun 30
6 Y Oct 6

31 Ya Oct 26
13 Feb 25

15 Jun 15

10% Jun 13
3 Ye Jun 14

21 Ya Jun 13
15% Jun 14
13 Ya Jan 3,

103 Ya Jan 25
41% Sep 27
9i> Juiy 6
97s Jun 14

152 Oct 13

9YaFeb 24
6 Jun 13
65% Apr 25
24 Ys Jun 14
17 Jun 28
129 Jun 17
34 Jun 28
39 Ys Jan 3
93 Ys Jan
x6Ys Jun

Range for Previous
Year 1948

Lowest

tper share

50% Mar
119 Oct

93% Feb
12% Mar

16% Feb
12% Nov
2% Feb

107/s Dec
18 Ys Dec
120, Sep
4% Mar

22% Feb
24% Nov
110% Feb
22% Dec
21% Dec
98% Apr

ft 18% Dec
76 Dec
72Ys Jan

277s Feb
■ 87 Dec
17 Dec
75 Dec

19% Nov

48% Feb

4 Mar
113 Mar

14% Dec
47 Ys Mar
94 Ys Mar
387s Mar
96% Mar
15 Dec

■ 2% Dec
5% Feb

15% Aug
; 18 Feb >

23 Nov ,

89 Nov

i 9% Mar
29 Mar

Xl2 Dec

; 36% Feb ;

16 Dec
132 Feb

60 Apr
29% Feb
13 Ys Dec

10 Feb

90% Dec
16 Ys Nov
5Ys Mar

85 . Feb

12% Nov
44 Feb :
87% Feb
14 Jan

4

14

44% Jun 15

123% Jan
97 ■ Apr

Highest
$ per share

fig Nop
125% Jun
99% Jun
17 Ys Jun
26 Nov

18% May
47s May
15% Jun
29 May
128% Jan

6% May
30% Jun

31% Jan
132% Oct
29 Ys May
30 Ys May
102% Dec
30 Jun

90 May
82% May

39 Ys May
96 Ys Jun
25 May
85% Jun

28 May
55% July

6% Oct
122 Nov

24% May
64% Oct

103 Ys Aug
60% Oct
105 Ys Oct
23% Jun
6% Jan
8% Apr
18 Oct

35 Oct
31 May
99 Jun
14 Ys Sep
40 July
15% May
507s May
23 Ys Jun
145% Jun
77 Jan

40% Jun
17 Ys May

13 Ys May
98 Jun
25Ys July
9 Jun
97 July
20% Jun
68% Jun
81 • Jun

18% July , .

Range
Lowest

$ per share

51% Jun 14
123 Ys Jan 5
x97 Jan 6
13 Feb 25

22% Jun 17
117s July 19
2Ys Jun 28

11 Ya Jan 3
15 Ys Jun 14
120 May 19

4Ys Feb 10
20% Jun 22
24 Mar 14
99 Ys July 18
22 Ys Jan 3
18 Y2 Jun 23
99 Y2 Apr 4
15% Jun 13
67 July 19
64 Sep 26
5 Ys Jun 15

24 Jun 14

797s Jun 1
12 Ys Jun 14
72 Y2 July 11
21 Ys Jun 17
17Ys Jun 17
48 July 6

5% Jan 3

x95% Jun 13
14 Ys Jun 29
52 Y2 Jun 14
100 Jun 24

34 Jun 14
98% Jun 20
10 Jun 10

; 1 Ys May 12
5% Feb 19

16 Ys Jan 4

16% Jun 14
20% Mar 5
93% Apr 26
11 Jun 14
32 Jan 6

HYsJun 13
33 Ys Jun 13
16 Va Jan 3

133% July 8
66 Jun 3

33% Mar 19
117s Jun 22

9Ys Oct 6

93% Jan 4
15 Ys Jun 15
5 Feb 24

92 Jan 4

9% Jun 13
41 Jun 14

56% Jun 13
16% Jan 3

7Ys Apr 4
7% Oct 7

17% Jan 6

97s Jan 10

41Ys Jan 12

17Ys Aug 18
19 ADr 2a

16Ys Oct 27
6% Feu 3

v< 32% Feb 4
23% Jan 7
18% Oct 27

107 Jun 17
46% Aug 2
106 . Jan 11

lOYs Jan 24
163 Ys Jan 19
13% Nov 3
10 Jan 1

79% Jan 20
31 Jan 7
20 ft. Apr
139% Apr
40 Jan

48 Ys Oct
100 Ya Sep
13 Ys Jan 11

52% Jan 13
128 Ya Jun 7
108 Ys Oct 14

Since Jan. I

Highest

$ per share

69% Nov 2
127-/8 Sep 23
103 Sep 2
19% Sep 26

1
2

6

19

6

*
8

19
3
7

5

2

(7
10

29% Nov
16'/s Mar

35/a Oct
16 Oct

20% Jan

123% Oct
7 Ys Nov
24 ''n Jan
30 Ys Oct

122 Jan 27

31 Nov 3
23 Nov 4

102% Jan 4
21% Jan 5
77 Ya Apr 11
73 Mar 3
12% F»b 7

34 Oct 28

91 Jan xs
; 17% Jan 8
80% Oct 26
28 Ys Aug 18
23 Ys Oct 11
53 Va Mar 25

10 Ya Oct 5
116 Jan 12
19 Sep 19
69 Nov 2
104 Aug 9
45% Jan 26
106 Sep 27
16Ys Mar 5

3% Jan T
8% Apr 23
29Ys Oct 26

J*n 7

28 Nov 3
100 ' Sep 20
16% Apr 9
367b Oct 31

:' 14 Ys Sep 26
43Ys Jan 7
197s Oct 6

144% Mar 3
66 Jun 3

40% Oct 31
14 Ys Mar 29

12:
100 v.".
20%
7Ys

100

14
50 Ys
71%
20%

July 20
July 27
Apr 0
July 13
Sep 30
Jan 7
Oct 13
Jan 7
Oct 5

Gabriel Oo (The) , 1 57s 5Y« 5Ys 5Ys
Gair Co Inc (Robert) com 1 67s 7 7 7
9% preferred -, 2Q . 17 r 17 17 17

Oamble-Skogmo Inc com 5 .' 6 Ya• '6 Ya 6Y2 6Ya
4% conv preferred : 50 ' 32 Ys 33 * - 33»/« 33 Ys

Gamewell Co (The). Nopar .;.<• 16% 16Ys ;U*16Ys 16% •

Gardner-Denver Co No par i. *17Ys 187s " ; * 17Ys 187s
Garrett Corp (The)a ——2; 157s 15% •'iv'A 715% •*■•• 16%
Gar Wood Industries Inc com 1 . 4%'V- 5Ys ^ 47s > 5
4%% conv preferred 50 i't *26. 267s fe *257s 267s

Gaylord Container Corp...^^i.8fi% v 19 19 18%-19%
General American Investors com__i . 16Ys 18 Ys ? C 18 18%
84.60 preferred 100 106 Ya 106% 106 Ya 106 Ya

General Amer Transportation 5 44 - 44 Ys 43 Ya 437s
~ -$4.25 pfd series A No par *102 105Ya 103 103
General Baking Co common^ 0 v li>% 10% " 10% :: 10 Ya
'-"•88 preferred 4_Nopax ; *152Ys 154 *152Vs 154
General Bronxe Corp 12Ys 127s V -v 127s 12%
GeneralCableOorp. com No par " 77s 7% 7Ya 7%

4% 1st preferred _ioo *71 72 71 71 Ya
4% conv 2nd preferred 50 *26 Ya 27% 7 *26 Ya 27

General Cigar Co Inc com—JNo par 18Vb 187« 18Ys 18%,
7* preferred ; —100 . *135/ 136 Ya *135 136 Ya

General Electric Co No par 1 38% 38 Ys 377s 387s
General Poods Oorp com No par 47 47 467« 47
82.50 preferred No par *99 Ya 100 Ya ':;4' 99% 997s

General Instrument Corp—. l , 7% 7% 77s 7%
General Mills common No par , 51% 51V2 51 51 Ys

« 6% preferred 100 *126 127 Ys 126 126
S%5t MBT preferred———108 , *107 108 107 Ys 107 Ys

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Oct. 29

Par • t per share $ptrehare:
General Motora Oorp com—66%, 68 67% 68 >

88 preferred No par ' *125 / 1257s 125 125%
Preferred $3.75 series No par * 102 Ys 102 Ys 102 Ys 102 Ya

Gen Outdoor Advertising No par *i87s 19 Ys 187s 19
General Portland Cement Co 1 * *29 297a 29 297s
Gen Precision Equip Corp__—No par 14% 14 Ya 14Ya 14%
Gen Public Service 10c *3Ya 3Ys 3Ya 3Y8
Gen Public Utilities Corp 5 ,157a 1572 15Ys 15Ya
Gen Railway Signal com No par ' 177s 177s 18 18

9% preferred 100 *122Ya 124 *122Ya 124
Gen Realty k Utilities 10c 6Ya 67s 65/a 6%
General Refractories— No par 237a 23% ' 2274 23 7a
General Shoe Corp— 1 *297a 30 2974 29%
Gen 8teel Castings $6 pfd No par 108 Ys 108 V* 108 Ys 1087a
General Telephone Corp 20 307s 30% ^ 307s 307a
General Time Corp com No par 217a 217a 217a 217a
4Ys% preferred .100 *99 103 *99 103

Gen Tire k Rubber Co com 5 *17% 177/a 17Ya 17Ya
4Ys% preferred 100 * *717a 72 7 71% 72
8% % preferred 100 *64 67 *64 67

Georgia-Pac Plywood k Lumb Co_l *8 7a 874 V 8 7a 8" 2
Gillette balety Razor com—No par 33% 33% 33 3374

85 conv preference No par *88 89 *88 7« 89
Glmbel Brothers common 5 147/a 15 1472 14%

84.50 preferred No par *78 80 *78 80
Gleaner Harvester Corp 2.50 26 Yt 27 27 27
Glldden Oo (The) com No par 22% 23 23 237s
4%% conv preferred 50 *527a 537a *517s 537a

Goebel Brewing Co 1 97/a 10 97s 10
Gold k Stock Telegraph Co 100 *111 115 *111 115
Goodall-Sanford Inc 10 167/» 16%4! 167a 16Ya
Goodrich Co (B P) com No par 667a 677s 67 6772
85 preferred No par *102 72 .103 10272 102 72

Goodyear Tire k Rub com—No par 40 7s 40 72 > ' 3974 40%
85 preferred No par - *102 1037/a *102 1037a

Gotham Hosiery No par *1172 12 *1172 117a
Graham-Paige Motors 1 2 7a 2 74 ' 27a 27s

1

Granby Consol M S & P —5 v 87a 87a 87a 87a
Grand Union Co (The) 10 * *2872 287/a 287a 287a
Granite City Steel No par *24 24% " 24 24 7s
Grant (W T) Co common 8 > 267s 267s 1 26 26%

SYs% preferred 100 *98 99Ya *98 997a
'

Grayson-Roblnson Stores com—1 14 7s 147s 147a 147a
82.25 conv pfd No par ! *357a 367/a 36% 36%

-f Gt Northern Iron Ore Prop—No par • 137/8 137a 137s 137a
Gt Northern Ry 6% pfd—iter - *39% 40 ' " 39 7s 39 %
Great Western Sugar com_JNo par 187s 187a 187a 187s

1% preferred : 100 136% 137 137 137
Green Bay k Western RR 100 *67 70 *67 70
Green (H L) Co Inc 1 *40 40% 407s 40%
Greenfield Tap k Die Corp__Nopar < 127s 127s 7 127s 12%
Greyhound Oorp (The)—
Common 8 97a 10 97/« 10

> 4Ys% preferred 100 *087a 99Ya ' 98Ya 98%
Grumman Aircraft Corp 1 17% 17% 177« 17Ys
Guantanamo Sugar common—i—1 ,7% »57a 6 57s 6

85 conv preferred No par • *98 Ya 102 *98 Ya 102
Gulf Mobile k Ohio RR com_No par 7 *12 7s 12 Ya 117s 12 Ys
85 preferred No par *48 49 .« 48 48%

Gulf Ofl Oorp 25 69 Ya 697a ? 69 Ys 69 7a
Gulf Uf.fimea Co *"0 20 7a " 19% 207a

57s 5% 57s 57/a
67/a 7 7 % -■% ■77 77a

*17 17% * 177s 177s
67a 6% i'.: ■-67a •7 67a

337a 34 :■?■ 35 '7 35

*167,- 16% < !- xl67s 167s
•177b 18 18 18

157s 16 16 167s
/■ 47b - 4%* Vv •

47a K 47s
*25% 26 Vb 26 26

19 19 7a - 19 197a
187b 187a' 187'a - 187a

*106 107 •106 106 ya
437/a 44 .V 44 ^ 45

*102 105% - *io2 ;• 1057a'
10 Vb 110% • 107a 107a

154 154 155 7 155

127b 13 •
:
> - .• 13 % 137s

77a 77a' •% 77a -77%
•71 72-. *71 7- 717s

7 27 27 T 267b 267s
187s 187a 187s 187/a;

*135 1367a * 1357a 136

37% 38 '377a 387s
47 •477a - 46 Vb, 477a
100 7a 1007a 100 100

7% 77/b''-:: ;?7;, 8 87a
51 527s- % 52 527b
126 127 • 1277a 1277a
*107 108 *107 1087a

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Oct. 31 Nov. I Nov. 2

S per share

677s 68%
*125 125%
102% 102%
19 7a 197a
28% 29 7s
14% 147a
37a 3%
15% 15%
*17% 177/a
♦1227a 124

6% 778
227b 23 7b
297a 297a
108Vb 109
30 30 4
*21% 22
*99 103

177s 18
72 72

*04 67

.7:,, 8Vs ,, 87s
33 337a
89 89

147a 147a
*78 80

27 27

22% 23
*51% 537a

S per share

68 78 ,.69 7a
1257a 1257a
103 103

*19 197s
297a 297a
14% 147a
37a 37a
15% 15 Ya
17% 177/a

*122 7a 124
7 7 7s
22% 22%
29% 297a'/
1087s 109 7a
307a 307/a
21 Ya 217a
*99 103
18 187a
*717a 737a
*64 67

8 7a 8%
337s 33%
*87 90

147a 147a
*78 80

27 27

22% 227/a
*52 527a

97s
*111

167s
677s

*102 7a
40%

*102

117s
2 7a
87a

28

24

26,

*98

14 7a
*35 7a
137a
39 Ys

18%
137

*67

407s

127s

97/a
*97 7a
17%
5%

*98 7a
12

47%
697a
19%

97/«
115

16%
687s
1037a
41

1037/a
117s
27s
87s

28 7s
247s
267a
S9%
14 7a

367a
14

39%
187s

137

70

407a
12 Vs

10

98 7-

177a
5%

102

127a
47%-

60%
20

9%
*111

167s
687s
103

40%
1027a
11%
2 Vb
87s
28%
24%
267s
*98

14 7s
*35 7a
13 7«
397«
187s
136%
*67

*

397a
12 7s

97/a
115

17 '
69

103

41%
1027a
117s
27s
87s
287a
247a
27 7a
99%
14 7s
367,
14

407a
187a

137

70

407s
127s

97a 10
98 99

177s 177a
5% 5%

*98 7a 102 -
117s 127s
48 Vb - 48 Ya
697s 70 Ys
20 207a

5%
67a

17 Ya
6%

*35 Ys
*.»i

♦18

157s-
■ 4%

-25Ya
> 19
' 18 Ya
106%

- 44%
*102Ya
- lOYs
*155

127a
7Ye

*71

*26 7s
187s

*135%
1 38

477a
*9.9

8

'7 52
"

127

*107

57s
7

17 Ys
6 Ya
36 ;
•i Vs

18%
10 Ya
47s
25 Va
19 Ys
137a
106'/a
447s,
105 Ya
10 Ya
157

137a
77/a
71 Va
27 Vs

:: 19 7.
136

- 387a
477a
100 Ys
8

52

127

108 Ya

Thursday
Nov. 3

t per

68 Ya
1257a
*102 7a

187s
28%
13%

>5 3%
15%

17%
*122%

77a
227a
297.
1097s
307s
22

*99

18

*72%
657s

¥4 -87a
337s
*87

14 7a
*78

27

22 7s
*52

9%
♦111

16%
67%
1027a
41

102

11%
?Vs
87n

X28%
24

277s
*93

147a
*35

13%
40 7s

187s
137

*67

*38%
♦12 7s

share

69 7a
125 7a

1027s
137s
23 Vs
14 Ys

37a
15 Ye
177a
124

7Ys
227b
297s
109 Ys
31

22 Ya
103

187a
74

65 Ys

8V2
33 y2
90

14 72
80 7
27 Va
22 %
527a

10

115

167s
6872
102 7a
417a
102

11%
27s

87s
29

24 Ya
28

99 Ya
14 7a

36%
14

40 Ya
19%

137

70
39 Ys
12 7a

9% 10
987a 98 Ya
17% 17 Ya
*5% 6

♦987a 102
12 12 Vs
*48 Ya 49
70 70%
20 20 Ys

*5 7s : 6 2,200
■7 7 7 6.3U0

177s 17 Ys :7 800

67a 67b " 2,500
? *34 Va 357s 4" 900

o "<i '■ - r 600 .

7 *13 18% i', '■•:. v": ioo
•- 157a 16 7 4,100

'■ •• 47a 47b v .' - 2,000
*25% 257b ■ 200

: 297a 19 Vb ' 2,300
18 Va 187b

'

10.200
*106 106 74- 90

447a 45 'v:- 3,100

*1027a 103 v .i 100
107a. 1 u 7a < 4,0u0

:1567a 156 7a J- . ; • ( 130

127s - 127s- , - 3,300
77a 8 : 4r 6.200

71 ,'.71 260

21 27%% 1,800
: 19 ';'/ 19

'

r.; 2,200
'*135% 136 '...4.

: : / 38 7a i. 387b ■i •» 40,100
•■i 47 477's ft? 8,200
,*99 ; 1007s. 300-

8 7a 8 Vb V 2,600
. 527a -52% —4 2,200
*127 128 ::';7 190
*107 108 100

Friday Sales for
Nov. 4 the Week

$ per share Shares

687b 69
, : 62,600

1257a 125 7a V
, 900

10274 1027s : 1,200
*1877 19 Vs 5 600

29% 297s. -

, 6,800
137a 14 4,400

.3% 3% 2,700
157b 157/b •k 32,600
17 Vb 177 b 1,600

*122 7a 124 •

7 Vb 77s 26,400
•;; 22% •2274 .'7 3,300

30 30 500

1087a 1097s 50 J

30Va 307/s 7,000
•

f: 227a 23 i.3oo
*99 103 •

;

18 18 7B - 2,900
• ■;; 727a 72% 140

•657s 68 235

87b 87b / , 4.800
33 33 Vs 4,900
*87 Vb 90 7a •• 100

147s 147a : 6,700
*78 80

' "

—

25 7a 2 '•% 6 100

22 22 7b 4,200
52 52 100

97b 10 9,500
*111 115

'

_ .

167s 167b 2,700
677s 68 7,900

* 1027 a 103 7a .. 400

407b 41 12,300
*101 7a 102 7a 200

117a 11% 700

2 7e 2Vs 12,100
8% 87a 2,900

. 23 29 1,500
* 23 7b 247b 1,000
27 Va 28 ■' V. ■ 3,600
98's 98 7s 10

14 7a 14Vs 1,200
35 Vb 357a

'

200

137» 13% 4 2.800
*

40% 41 7,100
187/s 187/b 2,700

*136 137 320

*67 70

38% 39% 3,600
12 Vs 12 Vs 1,200

97b 10 27,700
98 98 ; 70

177a 177b 4,700
. 57 b 5% 1,800
. *98 Vb 102 .

•

12 Vb 127b 7,400
48 Vs 43 Vs 700

70 707s 16,200

197b 207b 7,600

For footnotes tee page 24.
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NEW YORK STOCK RECORD

Range for Previous
Year 1948

Lowest Highest

S per share $ per share

51 Feb
15% Nov
121/4 Dec
12% Dec
79 Mar

XlOlVa Feb
21% Feb
146% July
20 Vt Dec
4% Dec
59 Dec

6% Feb
*

6% Feb
x20 Mar

20% Oct
78 Jan

29% Dec
95% Jan
22% Nov

34% Dec
13 V4 Dec
41% Dec
120% Dec

25% Oct
114 Mar

17 r Nov

17% Nov
78 Oct

9 Dec

12% Dec
21% Feb
9% Dec,.
15% Feb
25 Dec

29% Nov j

, 24% Nov
99 Dec

11 Dec

29% Dec
27 Nov

81 Oct
38 Mar

20% Feb
14 Dec
33 Jan

3% Sep
8% Sep
34% Jan

12% Dec
10% Dec
2 Dec

12% Sep

35% Oct
22% Sep
16% May
xl4% May
89 Jan

107 Jun

27% Jun

150% Jan
34% May
8 Jun

79 Jan

11% Jun
11% Jun
26% Jan
27 % July
91 Jun
42 Jan

103 May
24% Nov
35% Oct
22% May
57% Apr
128% Feb
30% Apr
123% July
27% Jan

28% May
86% Jun
14% Jan

25% Jan
29% May
16% May
30% Jun
30 Oct

42% Feb
35% Jun
103 Deo

15% Jun

46% Jan
34% Jan

94% Jun
49 Oct
38% Jun
23 Jun

47 Jun

8% Dec

14% May
50 Nov
22% Jun
19 Apr
5 May
14% Jun

Lowest

t per share

Range Since Jan. 1
Highest

STOCKS
NEW YORK STOCK

EXCHANGE
Saturday
Oct. 29

Monday
Oct. 31

LOW AND HIGH SALE PRICES

Tuesday
Nov. 1

Wednesday
Nov. 2

Thursday
Nov. 3

Friday
Nov. 4

31 Jan 4

16% Jun 7
12 Jan 3

11% Jun 27
72% July 26
104% Apr 4
: 18% Jun 20
142 May 12
20% Jan 3
4% Jan 20
61 Jan 5

6% Jun 28
5% Jun '7
19% Feb
20% Jan
84 Jan

30 Jan

98% Jan
23% Jan

34% Jan
13 Va Jan
40 Jun

122% Feb 15
26% Mar 1

113% Jun 14
xl3% Aug 25
14% Jun 14
78% Nov 3

8% May 20
11% Jun 16
12% Jan 3
20 Jun 16
8% Jun 29
16% Jun 20
24% Mar 10

34% Jan 3
X24 ; Apr 29

3

13
17

3

14

4

6

4

1

100 Jun

94% Sep
9 % Jun
30 Feb

28% Jan
86% Jan
42% Jun 20
29% Feb 7
12% Jun 14
31% Jun 28
4% Jun 7

8% Jun 29
33% Jun 7
9 Feb 26
8% Aug 31
1% May 23

10% Jun 6

Sales for

the Week
tper share

77::/;<i; :;V%"./-i 2 vj 'f
Par Sper share ;

^ Sper share $ per share i per share ( per share >/• S per share Shares

36 Sep 16

, n
Hackensack Water 29 *35% 36 *35% 3G *35% 36 *35% 36 , 7 35% 35 % "35 ; 35 3 4 100

23% Nov 3 Halliburton Oil Well Cementing—5 22% 22% 22% 23
'
-f 22% 23% 1 23% 23 3 a 23 23% 23% 23% 9,500

14% May 19 Hall (W F) Printing Co 5 v *14 14% 14 14% ■- 14% 14% 14% 14%7 . 14% 14% 14 Va 14% 900
13 Mar 29 Hamilton Watch Co com— -No par *12% 12% 12% 12% • •' 12% 12% 12% 12% *12% 12 34 *12% 12% 900
81 Jan 6 \% conv preferred 100 *78% 80 (:■:/ *78% 80 '

, "78% 80
,

*79 81 ,,7v.v *80 31% *80 82
107% Aug 4 Hanna (M A) Co $4,25 pfd._No par *106% 106% *106% 106% "100% 106% 105% 106 107 107 *106 107% 100
23% Jan 13 Harbison-Walk Refrgc com. .Nopar 21% 21 % 19% 21 % ' * 19 19% 19% 20 , 19% 20 19% 19% ; s.ooo149 Feb 4 6% preferred —^———.100 *144% 145 *144% 145 ' 144% 144 "2 143% 144 v *144 145 *144 145 60
25 Oct 13' Hart Schaffner & Marx 10 j

•

*24 25 *23% 25 • '24 24 % / 24% 24%" *24% 24% 24% 24 3 s 300
7% Nov 2 Hat Corp of America common 1 7 6% 67« 7 7% 7 7%

'

'■} 7% 7% 7% 7% 7% 7»/4 7
, 4.20068% Oct 8 4% % preferred —— 100 "66. 67 ■

.
*66 66% *66 67 66 66

i *66 67 67 67 30
9% Oct 27 • Hayes Industries Inc— . —-'-1 *8% 9 *8% 9 8% 'v 9 7/ *8% 8% ;3% 8%. *8% 3% / 40091/4 Jan 7 Hayes Mfg Corp— 2 i . 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6 V2 3,70024 % Aug 1 Hazel-Atlas Glass Co— 5 22% 22%

"

22% 22% 21% 22 21% 22% 7 22% 22 22% 22 Va 3,90025% Aug 9 Hecht Co common
— 15 *24% 25 24% 24% *24 24% 24% 24%" *24% 24% *24 24% 200

94 % Sep 8 3%% preferred —100 *03 94 *93 94 *93 94 94 94 94 94%— '94 94% 70
36% Aug 19 Heinz (H J) Co common 34 34 *33% 35 *33% 35 *33% 34% 33 5s 33% 33 % 33% 800105 Oct 10 3.65% preferred — - "103 103% "103 103% •103 103% 103'/a 1031/i 103 % 103% *103 103% 170
30% Oct 25 Helme (G W) common 10 *29 % 29% 29% 29% 29% 29% 29% 29% 23% 29% 29% 29 '/a 1,50042% Oct 14 T'/o non-cum preferred 25 *41% 42% *41% 42% *41% 42% *41% 42% *41% 42% *41'/4 42%
17'/4 Aug 22 = Hercules Motors—— _No par *16% 16% 16 16% *16% 16% 16% 16 '/4 * 16 % 16% 16 Va 16% 1,00049% Sep 14 Hercules Powder common—- .No par "48% 48% 48 48 47% 48 48 48% 48 % 48% 47% 48% 2,800131 Sep 16 5% preferred . —— 100 *125 126% xl25 125 / *123% 125 *123% 125 *123% 125 ,7 123% 124% 5040 Oct 5 Hershey Chocolate com _No par *38% 39% 38% 39% . 39 39 39.%, 39%" 39% 39% 39% 39% 2.700139% Oct 23 $4 conv preference _No par 7 139% 139% .%;/ 139 139%

'

138 138 •, ' 7.: 138 139 137% 133% 137% 137% 2.4102IV2 Jan 26 Hewitt-Robins Inc..— — 5 *16% 17% % 17% 17% *16% 17% 17% *17 17% ,7 17% 200
21 % Jan 7 Heyden Chemical Corp ------1 / 15% 15% 15% 15% 15% 15% 15% 15% 13 % 15% 14% 15% 7" 7,00084% Sep 1' 3%% preferred ser A—— 100 *78% 79 *78% 79 *78% 79 .7; '■ *78% 79 *78% 78% •77% 78% 10
10% Oct 13 Hilton Hotels Corp ,4 5 7 *10 10% 10% 10% 10% 10% 10% 10% 10% 10'A 10 % 10% 3.30015 May 2 Hlnde & Dauch Paper Co.. 10 "14% 14% 14% 14% 14% 14% *14% 14%: 11% 14% 14% 14% 50015% Sep 30 Hires Co (Charles E) ______ 1 *14% 15 *14% 15 *14% 15 *14% 15 "14% 15 •

*14% 15
28% Oct 13 Holland Furnace Co— 77^5' 7 *26 26% 26% 26% -

•' 26 26% 26 26% 2.via 26 26 5.HO0
15% Oct 20 Hollander (A) <fc Sons —5 7 . 15 15 15% 15% *14% 15% *14% 15% *15 15% *15 15% 300
22% Jan 21 Holly Sugar Corp - 10 19. 19 18% 18% 18% 18% 18% 18%

. 19 19% *19% 19% 2.00028% Sep 16 5% conv preferred—. 30 / *27% 27% 27%, 27% 27% 27% 27% 27% *27% 28 27 3 4 28 1,100
50% Nov 1 Homestake Mining —. 12.50 48% 49% 49% 49% 49% 50% 50 5.0% 49 49% 48% 49% 7 27.300
31 j Sep 28 Hooker Electrochemical Co. com.—5 : 028 28 X28 28 v" . 28 28% 28% 29 29 29% "29% 30% 3,400
109% Aug 17 $4.50 2nd pfd ser A—_No par *108 109 108 .'■& 108 •r *108 109 108% 108% 109 109 *109 110 320
99 May 3 $4.25 preferred .No par *96% 97% *96% 97% 96 96 *95% 96% *95% 96% *95% 96% 50
12% Mar 3® Houdaille-Hershey com ___ No par *12% 12% ; 12% 12% 12% 12% 12% 12% 12% 12% 12 12% 3.700
35% Nov 2 $2.25 conv preferred 50 *33 33% / 33% 33% 34 34 35 35% 34% 34% 34 35 800
39% Oct 27 Household Finance com No par 38% 38'A 38% 38% 38 33 37% 37% 37% 37%

, 37%, 37% 900
96% Oct 31 3%-% preferred _r——— - 100

,
*95% 96% 95% 96 % . 96 96 96 96% 95 95% 95 95 330

48% May 4 Houston Light & Power -No par 48% 48% 48% 48% 48% 48% 48 48% 48% 48% 48% 48% 2,800
44% Oct 19 Houston Oil of Texas v t c_ —25 42% 42% 41% 42 C 41% *42% 42% 42% 41 % 41% 1 41 42 % 9,20016 Oct 26 Howard Stores Corp. • *15% 16 15% 15% ■0 15% 15% 15% 15% *14% 15 15 15% 1,40046% Jan 20 Howe Sound Co -4- 5 " 40 40 39% 40% 40% 411/2 41% 42%;' 41% 42 ' 41% 42 -.7 , 3.00011% Oct 19 Hudson & Manhattan common—100 97/b 10 ■■v:' 9% 9% 93» 9% '9% 10 ' 9% 9% 9% 9% 5,20017% Oct 19 5% non-cum preferred——.-100 15% 15% • 15% 15% 15 15 14% 14% *14% 15i% *14 ' 14% 500
47% Jan 7 Hudson Bay Min & Sm Ltd. .No par 41% 41% 41% 41% -■ 41% 42%''. 42 3b 42%- 43 43% 43% 43% 4,50014% Oct 13 Hudson Motor Car 137/a 14 ! 13% 13% 13% 14 Xl3% 13% 13 13% 13 VB 13% 17,00011% Jan 7 Hunt Foods Inc • 9% 9% 9% 9% 9% 9%^ '9% 9% 9% 9% 9% 9%. 1,600.2% Jan 6 Hupp Corp -2. 1 '

2% *
2% /'■■!,>: 2%. 2% 'i' 2% 2% * 2'/a 2'/a 2% 7 2% 7 2 .y 2 2,00017 Oct 15 Hussman Refrigerator Co—-No par 15% ,15% 15% 15% "V fc- 15% 15% 15% 15% *15% 15%

( 15% 15% 1,800

Range for Previous
Year 1918

Lowest Highest
# per share •< $ per share

Range Since Jan. l
Lowest

$ per share

Highest

t per share

30% Apr
27% Mar
62% Feb
95 Sep
24% Jan

•26% Aug

~9% Feb
20% Nov
7% Nov

38% Dec

58% Nov
150 Feb

34% Mar
15% Feb

6% Feb
13 Dec
86 Dec

1% Dec

11 % Feb

125% Feb
26% Dec
160 Oct

5% Nov
23% Feb
71 Dec
3% Mar

24"% Mar
135 Jan

42% Mar
86 Feb
5% Dec

65 Dec

52% Jan
39% Nov
43 Mar

30 Mar

8% Nov
87/a Nov

17% Mar
22% Mar
20 Nov

137% Jan

35% Jun
42% July
90 July
97% May
37% July
30 May

12 y8 Jun

25% Jun

15% Jan
56 Jun

76% Jun
160 Jun

47% Nov

21% May
3% May
23% May
103 Jan

3% May
16% May
156 Dec

x34% Jun

174% -Jun
9% Jun

38% Jun

93 Jun
5 % May
34% Oct

139% July
64% Jun
99 July
14 May
107% Jan
64 Jun
45 Jan

65% July
35 Mar

16% Jun

16% Jun

26% May
35% Jun

39% May
145 May

31%
22%
73

95

20

25%
51%
7%
21%
4

33%
55

155

30

11%
8

12%
86%
1

9%
*145%
22%
164%
5%

24

73%
3%
25%
135%
41%
94

4%
43%
50

41

38%
30%
7%
7%
14

18%
24

24

136%

Jun 7
Feb 24-
Jun 13
Jun 29

Jun 13
Jan 4
Jun 28

Sep 12
Jan 4

Jun 3
Mar 4

Jun 7
Jan 11

May 31
Jun 14
Jan 3

Apr 30
Jan 11;
Jun 8

Jun 29
Jan 5
Jun 1
Jan 3
Feb 24
Jun 14
Jan 17
Feb 26
Jun 14

July 7
Jun 13
Jan 5

Aug 23
Oct 21
Jun 20
Jan 5
Jun 14

Aug 8
Jun 13
Jun 14

July 28
Feb 17
Jan 3
Jun 14

Aug 12

11

13

8

4

21
4

36% Oct
31 Oct

89% Oct
96 Jan

28% Jan
35% Nov
54% Aug 31
10% Jan 7

29% Sep 27
8% Jan 10

50% Nov 4
72 % Oct 27 '

J 65 Apr 25
41% Jan 8

18% Jan 18

9% Oct 19
Xl7 Oct 19

93% Oct 21
2% Jan 8

13% Jan 7
200 Nov 2

28% Oct 27

180% Sep 8
7% Aug 16
34% Oct 19

86% Oct 28
'5% Oct 21

31% Jan 7
143 Feb 8

66 Nov 2
103 Aug 25
7% Feb 8

71 Feb 9

61 Feb 17

46% Oct 28

57% Jan 13
34 Jan 27

11% Apr 4
11% Apr 11
16% Oct 27
23' Aug 10
34 Nov 1
32 Jan 21

148 Feb 2

•

STOCKS ■ -

NEW YORK STOCK
EXCHANGE

Par

i
Idaho Power Co . 20
Illinois Central RR Co commonMOO

6% non-cum conv pfd ser A..100 ,

Leased lines 4% 100
RR stock ctfs series A ,-1000

Illinois Power Co common No par V
4.70% preferred 50

Illinois Terminal RR Co. : 5

Indianapolis Power & Light—No par
Industria Electrica De Mcx, S A
Industrial Rayon 1
Ingersoll-Rand common No par
6% preferred 100

Inland Steel Co __ —No par
Inspiration Gonsol Copper - 20
Tnsuranshares Ctfs Inc — 1
Interchcmical Corp common—, 5
4%% preferred 100 r

Intercontinental Rubber. No par
Interlake Iron 1, No par 7
Int'l Business Machine ..No par
Int'l Harvester common .No par
7% preferred ; —100

Int'l Hydro-Electric Sys class A—25
Int'l Minerals & Chemical com 5 1
4% preferred i 100

International Mining Corp 1 *
Int'l Nickel of Canada com_.No par *
Preferred — __100

International Paper Co com—.—15 '
$4 preferred No par ',

Int'l Rys of Cent Amer com—No par -

5% preferred 100 1
International Salt.—— No par 7
International Shoe—. _No par
International Silver common—.25

7% preferred —; 25 '
International Telep & Teleg—No par •

Foreign share ctfs No par
International Utilities Corp 5
Interstate Dept Stores No par
Intertype Corp _No par
Island Creek Coal common 50c

$6 preferred ! i -

Saturday
Oct. Hit

t per share

Monday
Oct. 81 r

% per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Nov. 1 Nov. 2

$ per share , S $ per share

Thursday
Nov. 3

$ per share

Friday
Nov. -1

S per share

?36

29%
*86
"94

27%
33%
"54%
"8

28%
"7%
49%
71

"159

37 %
13 %

"£%
"16%
"92%
1%
11%
195

27%
178%
6%
32%
"85%
7 "5%
29 .

"135%
64%

"102

5

"45%
59%
46

52

"33%
9%
"9%
16

"20

33%
"26%
"139

36 %
29%
88 %
97

27%
33%
54%
8%
28%
7%
49%
71

160

37%
13%
9%
16%
93 %
1%
11%
197

28

178%
6%

33
87

5%
29 %
136%
64 %
102 %

5

47

59%
46
52

34

9%
9%

16

20%
33V4
27

141%

35%
29%
"86

"94

26 %
33%
54%
"8

28%
"7%
49%
70

159

37

13%
"9%
16%
"92

1%
11%
196

27%
178%
6%

32%
"85%
5%
28%
136

63%
102 V.
5'

45

"58

45%
51%
"33%
7 9%
9%

16

20

33%
27

>139

36%
29%
88%
97

726%
33%
54%
8%
28%
7%

50

71 %
160

37%
13%
9%
16 1/4
93%
1%

, 11%
196%
28

178%
6%
33%
87

5%
29%
136

65%
102

5

46%
60-

46%
52

34

9%
9%

16%
20. -

'

331/4
27

141%

% 35%
29

7 "86

"94

26%
33%
"54%
"8

28 %
7%
49%

"'71

160

36%

13%
9 %
16

"92

1%
11%

.197

27%
178%
6%

32 %
85%
5%

: 28%
136%
63%

"102
5 7

441/2
59

V 45%
"50%
"33%
9

'9

15%
20

33%
27

.

"139

36

29%
88%
97 r:
27

33%
54%
8%
28%
7%

49%
,71
160

37%
13%
9%
16%
93%
1%
11%
198
28%
178%

7

32%
85%
5%

29V4
136'%
64%

102%
5

44%
59

45%
52

34

9 '/A

, 9%
16

'20
34

27%
141%

"35 tV
29%
"86%
"94

27%
33%
54%
8%

28%
"7

49%
71'%

160

37%
13%
9%
16'/4i
"92

1%
12 v

198

28

X177

6%
32%
"84

5%
29%
136%
65

"102

.

, 4%
44%
"58

45%
52

"33%
9

9

15%
20

34

28

141%

36

30%
88%
97 7
27%
33%
54%
8%

29

7%
49%
'71%
160 '

37%
14 %
9%
16%
93%
1%
12%
200

28%
177%
7%

33

86'%
5%
29%
136%
66

102%
4%
44%
58%
45%
53'%
34

91/4.
9%

16

201%
34

28%
14 r%

35%
23%
"87%
"94

"27

23%

54%
I 8%
29 '

"7

49 %
x69 %•
160

38 %
13%
"9%
18%
"92

1%
12

198

27%
177

7%

32%
85%
X5 %
29%

"136

64%
102

4%
45

"57

45%
52%
33 %
8%
9%

16

20

"33

27%
"139%

36

30%

88'%
97

23

34%
54 y8
8%
29'%
7%
50

71

160

38%
14

9%
17

93'%
1%

12

19S1%
28'%
177%!
7%
33%

85'%
5%
29%
136'%
65%
102

5 %
46

58%
45%
53%
33'%
9'/8
9%
16%
20

34

231/4
141'%

35%
30%
88 %
"94

27%
34%
"54%

8%
"29

"7%
50

69 '

160

33%
13%
"9%
16%

"92'%
1%
12%

199 /

27'%
177

7%

33

"85%
5%
29%

>136

64%
'102

5

46

58%
45'%
53

33

8%
9

16 7,
"20

33

27%
141 %

•1 35%
/ 30%
88%
97

27%
35 Ve
55 %
8%

29 "«

'„ 7%
50%

70%
160

39%
14

9%
16%
94

1%
12%

199

28%
177 V4
7%

33%
86%

5%
29%
137

65%

102%
5%
46%
58%
45%
53

33

9

9

16%
20 %
33

28%
141%

Sales for

the Week

Shares

2.400
20,400

200

1,720
21,900

200

1.800
4,900
100

3,700
3,000

80

6,200
10.200

1.300

3,300

300

8.100

2.000

24,600
550

6,000
6.900

300

5,100

23.200
170

19.600

200

1,500
770

1,500
2,200
2,100

'

200

26,200
1.800

9,200
1,600
1,000
5,400

40

4%
18 "

79%
39%
89%
33%
100%
20%
99

145

29%
83%
30%

Deo
Dec
Dec

Feb
Oct

Sep
Feb

Feb
Dec
Jan

Mar

Feb
Nov

10 May 2% Jun 13 6% Oct 14
23% Jun 11% Jun 14 18% Jan 24
92% Jan 81 Jan 3 93 Oct 3
48 May 44 Jan 24 59% Oct 19
99 May 95% Jan 17 104% Sep 16
42% Jun 30% Jun 6 44 Nov 2
113% Jun* 101 Jun 6 116% Nov 2
35 Oct 29% Jun 30 45% Nov 4

106 May 102 Feb 15 106'%Oct 14
158 Jun 155 May 23 160 Apr 26
39% Oct 21 Jun 14 33'% Jan 7.
93% Apr 73 Jun 28 86 Jan 3
43 % Jun 30% Oct 24 40% Mar 16

Jacobs (F L) Co ; 1 5
Jaeger Machine. Co„ No par "12%
Jersey Cent Pwr & Lt 4% pfd—100 " "91%
Jewel Tea Co Inc com— No par "57%
3%% preferred ; 100 "106%

Johns Manville Corp com No par 42%
3%% preferred— 100 "113

Johnson & Johnson common 12 % 42 %
4% 2nd preferred series A ,_100 *106%

Joliet & Chicago RR stamped 100 "155
Jones & Laughltn Steel com No par 26 %
5% preferred series A 100 "80 %

Joy Manufacturing Co _1 ' 32

5%
13%
93

58

107

42%
115

42%
107
170

26%
80%
32%

5

"12%
91%
57%

"103

42%
115

42%
*106%
"155

26%
80 %

32%

7 5%
13%
91'%
57%
103%
431/8
115

42%
107

170

267'8
81

32%

5

13%
92

„• 57V'3
103 /

42%
116

43%
"108%
"155

26%
80%
32 %

5%
.13%
92

57%
103

43%
116

44%
107

170

26%
81

32%

5,1/8-
"13%
91%
58

"103

43

116%
44%

*106%
"155

26%
80%
32%

5%
14

91%
58

103%
44

116%
45'/4

107

170

27%
81%
32%

5 %
"13%
92

"56%
103

43%
"114%
41%

*106%
"155

27

81%
32%

5%
13%'
92

57%
103

43%
116%
44%

107

170

27%
82

33%

5 5% 2.700

*13',4 13% • 200

91% 91% 140

58 '58 • 500

*103 104 50

43 43% . 711,000
115% 116% 900

45% 45 3 4 1,900
*106'4 107

*155 170
•> 26% 27% 15.900

81 Va 81% 380

33 % 33% 17,100

11% Dec 21 May 8% Jun 30 12% Jan 8

x89 Nov
98% Dec
23% Feb
48% Mar

13% Dec
20% Feb
15 Va Dec

98 May
101% Dec

48% Oct

60% Jun

18 May
26% July
22% July

94% Jan 12

100% Feb 11
x341/4 Feb 24
52 Jan 3
141/4 July 25
10% Jun 1
17% Jun 23
xl3% Jun 13

102 Aug 22
105% Aug 30
451/4 Oct 13
58 % Oct 24

16% Nov 4

14% Jan 7

21% Jan 8

17% Oct 27

K
Kalamazoo Stove & Furniture 10 „ 9% 9% 9% 9% g3s 93/3
Kansas City Power & Lt Co—
3.80% preferred 100 "100 101% "100 101%
4% cum preferred —100 > "103% 104% "103% 104%

Kansas City Southern corn—No par . 43% 43% 43% 43%
4% non-cum preferred 100 "57 58 "56 57 56%

Kansas Power & Light Co com_8.75 16 Va 16% 16 16% 16%
Kayser (Julius) & Co 5 * 14 14 13% 14 14
Kelsey Hayes Wheel conv class A_1 "20% 20% 20% 20% 20%
Class B 1 r 17 17:/4 16% 16% 16%

"100% 101%
"103'2 104%"
43% 44

56%
161.4
14%
201.4
16%

9% 9%

100 100%
*103% 104%

44

56'2
16'%
14'%

20%

16%

44%
56%
16%
14%
20%
17

9% 9% 9%

100 100 "100 101

103 Va 104 Va *103% 104%
44 '/s 44% 44 '4 44%

"56% 57%. 57 57

16 16% 16%' 16%
14 14 14% 14%

20% 20% *20''a 20%

*16'/a 16% 15% 16%

2,200

510

2,200
400

15,700
1,900
603

1,200
For footnote* see Dage 24.
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Range for Previous
Year 1948

Lowest

$ per share

42 Ya Feb -

40 '/a Nov
12% Dec
19 Feb'

92 Oct

HYa Feb.
63 Mar >-■

29'A Dec
89 Nov

32 Feb

45'% Feb v

40 3A Nov

43/4 Feb
4Ya Dec
17 Dec

9% Mar
42 Oct
25 Ya Aug
*5 Mar

213/« Dec
90 Dec
10 Feb
30 3/8 Mar
4'% Mar

l7/8 Jan
19 3/« Mar

5Ya Jan
413/a Feb
8 Ya Dec
16'A 'Feb
43 y2 Dec
8 Nov
31 y2 Mar

Highest

S per share

60% Oct
51 Apr
16% Oct
24 May
104% July
• 14% Jun
75 Jan
37% Oct
95% July
39% Jun
58% July
49 Oct

6% May
12 Apr
24 Mar

14% May
53 3A May
29% May
47- May
26 3A May

• 99 Jun
13 'A May
39 Dec

8Y4 Jun
4% July

26 V* July
10% May
56 May
12 May
26 y4 Jun
56% Jun

10% Apr
; 38% Jan

82 Mar 91 Jan
157 Oct 1743/4 Mar
33 Nov 47 May
83A Nov 13% Jun

55Vt Mar -

70% May

15 Ya Dec 23 3/« Jan
68 Ya Dec 85 Jun
133% Jan 24% Jun
14'% Dec 20'A May
57'% Feb 68 Ya Jun
xl8 Nov 30 Ya July
18 Feb 213% Sep

138 Nov 158 Jun
23' Nov 25 Nov

1
37 Dec 50 May
20 Feb 35Ya May

' 91' Dec 98'% July
17 NOV 24'% Jan

x35'A Dec
129 Oct
133/0 Dec
30% Mar
94% Dec
10 Nov

xl63% Feb

9'A Feb
490 Dec

6% Nov
7 Dec

153A Dec
5% Feb

18% Mar
6 % Dec
15 Feb

22% Dec
92% Dec
9'A Nov

11% Dec
47% Feb
18 Dec
27'A Feb

Xl6'5 Nov
35 3A Mar
84 y4 Mar
84 Feb
77 Ve Aug

. 8% Dec
33 Dec
110 Apr

21 Dec
25 Feb
88 Jan

29 Nov

23% Mar
41 Dec
29 y2 Dec
87 Jan

18% Feb
15 3/4 Dec
15 Dec
80 Yt Mar
31% Dec
20'/a Dec
liy8 Dec
47 Dec
12% Jan
8 3/8 Nov

40 Jan
142 Feb

27% Jun
39% May
103 y2 Jun
153/a Apr
24% May
21 Dec

525 Apr
10 3A Sep
13% Jun
26 Jan
14% Jun
25 % May
8 May
17 3/8 Sep
29% May
103 y2 Jun

22% Apr
193/4 Jan
6 9 3A July
27% May
45 Oct

176 Jan

473/4 Apr
93 Jun

93 Jun

85 Jan

12% May
43% Jan
112 Jan

41% Jan
36% May
I0iy2 Jun

42 3A Jan
31 May
52 % May
35% May
98% Jun

24% Jun
24% Jan
23% May
96% Jun
46% May
25 Jun

19 % May
62% May
18% Jun
50 3/4 May

85% Nov • 953A Jun

17% Feb

353/a Dec
92 Nov

1013A Nov
13 Feb
*38 'A Feb

128 Dec
11 Nov

9% Mar
42 Va Nov
87 Nov
54 y2 Mar
98% Oct
10% Mar

273A Jun

443/4 Jun
1043A May
106 3/4 Dec

19% May
693A May

140 Jun

16 May
14 July
563/4 Apr
98 May
78 May

105 Yt Jun

18% July

Range
Lowest

t per share

40 Jun6
39 Jun 20

11% Feb 25
17 Yt Jun 15
90 Jun 14

10% Jun 14
62 Mar 18

25% Jun 20

90% Aug 11
x35Ya Feb 16
48% Feb 14
43 Jan 3

4 Ye
3%

17 "A
9%
43

19 y4
37

16%
90%
63A

33 Ya
3%
1%

15

4 Ya
x41%
8%
20%
44 Ya
6%
34%

Jan 5

Jun 10
Jan 4

Jun 14

Jan 7
Jun 14

Jan 4

Jun 29

Jan 20
Jun 3

Jun 13
Jun 13
Jun 3

Jun 13
Jun 15
Jun 15
Feb 21

Feb 25

Jan 4
Jun 14

Jun 14

Since Jan. 1

Highest

$ per share

568/8 Jan 12

473/4 Nov 4

15% Nov 4

25 Oct 20
104 Oct 24

x 14 3A Sep : 7
72 Sep 22

4 313A Jan 7
98 Jan 26
42 Ya Aug 17
59% Oct 20
59% Nov 4

8 Oct 26
6 Jan 21

22% May 6
113/4 Sep 14
47 Oct 19

26% Jan 19

43% Oct 19,
22% Jan 6

.

98 May 24
113/a Jan 10
45% Nov

5% Jan
3 Jan

24% Jan
8'A Jan

523a Nov
11 Ya May 16
26'A Sep 28
60% Oct 27
8 3/4 Mar 30

373/4 July 27

4

7

8

12

12

3

72% Apr 13
170 Feb 14

33 Jun 15

x6% Jun 13
52% Jun 17
19 Jun 14
13% Jun 14
65% Jun 14
16% Feb 5
14% Jan

X60 Jun

15% Jun
19 Ya Jan

153 Jan

23 Ya Jan
31% May 31
20 Ye Jun 14
95 Jan 14

15 Jun 13

10
14
7

27

3

8

6

3.
28

4

91% Oct 13
186 Sep 12
43% Oct 13
10% Jan 7
66% Jan
33Ya Oct
17 Jan

78 Jan

23Ye Oct 26
18% Aug 5
72% Oct 25
25Ya Oct 20
25 3A Sep 23
16$ Oct 20
30% Aug 29
41% Jan 11

25% Sep 14
100 Oct 20
21% Mar 30

Range for Previous
Year 1948

Lowest Highest
S per share t per share

Range Since Jan. 1
Lowest

% per share

38

89

89

80

9% Jun 6
31 % Apr 30
131 Jan 10

9% Jun 14

27Ya Jun 22

95% Jan 6

8% July 27
103/e Jun 23
5 Jun 24

430 Jun 13

6% Feb 24
7 Mar 25

15% Jun 14

6Y4 Feb 10
17% Jun 13
6% Jan 13

16% Mar 18
19 Ya Apr 29
95% Jan 5

7% Jun 14

10% Feb 11
39% Jun 13

11'A Jun 13
34% July 12
170 Feb 15

Jun 1
Jan 4

Jan 11

Feb 23

7% Jun 27
30 May 25
110 Jan 5

19% Mar 22
30% Mar 23
90 Jan 4

29% Jun 14
24 Feb 24

4lV2Jan 3

30% Jan

92% May
19% Feb
xl3 Jun

12% July 14
70% May 25
28% Jun 13

20% Jan 3

73/8 Jun 14
34% Jun 30

12Ya Jun 14

7% Mar 21
27 Apr 28
90 Jan 3

105% May 25
18 July 27
30% Jun 20
97% Jan 3
105% Oct

8Ya Jun
37% Jun

14% Jun

18% Jun
124% July 14
10% Aug 2
7% Jun

43% Feb
87 Mar

66% Jun
104 Jan

10 Ya Jun
67% Jun

6

6

22

10

3

12

4

8

14
12

7

7

7

13

4

3

11

16

34

60

41

100

18

14

14

6

14

15

10

7

10
4

13
15

16% Jun 16

25 Jan 10

35% Oct 14

99% Oct 20
40 Sep 21

Apr 21
Oct 27

Oct 13

July 20
24% Oct 14

17% Mar 11
17 Va Jan 15

93% Nov 4
34 Ya Oct 23
'24% Aug 16
13% Jan 8
49 Jan 22

15% July 25
R% Jan 20

39% Nov 4

97 Aug 19
118% Nov 4
23% Jan 20

38% Jan 26
102 Mar 14

110% Feb 24
14 3A Jan 8
48 Oct 19

17 % Sep 13
26% Nov 4
139% Mar 3

125A Jan 25
12 y Jan 12

62% Oct 23
98% Nov 4
90 Oct 20

107% Sep 1
143/4 Jan 15
80 Feb 25

22 % Nov 3

STOCKS
■ NEW YORK STOCK Saturday

t EXCHANGE , Oct. 5>!)
Par

Kennecott Copper No par
Kern County Land Co 5
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com No par

4% conv 2nd preferred 100
Kinney (G R). Co common 1

$5 prior preferred,. _No par
Koppers Co Inc common 10

4 Yo preferred 100
Kresge (S S) Co „ 10
Kress (S H) & Co No par
Kroger Co (The)—_ No par

$ per

48%
45%
14%
24 3/a
101%
*14%

; 71
*29 ;

*95 %
40%
59

57%

share

49

46

14 Ya
24%
101%
15

•■71 '•:'•
29%
96%
40 Ya
59

57%

Monday
Oct. 31

LOW AND HIGH

Tuesday
Nov. 1

L :

Laclede Gas Light Co 4
La Consolid 6% pfd—75 Pesos Mex
Lambert Co (The) No par
Lane Bryant common No par

4% % preferred 50
Lane-Wells Co 1
Lee Rubber . & Tire 5
Lees (James) & Sons Co com— 3

3.85% cumulative preferred—100
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement 25
Lehigh Valley RR No par
Lehigh Valley Coal com 1

S3 non-cum 1st preferred—No par
50c non-cum 2nd pfd No par

Lehman Corp (The) ; 1
Lehn & Fink Products 5
Lerner Stores Corp No par
Libbey Owens Ford Glass No par

, Libby McNeill & Libby 7
Life Savers Corp _ 5

Liggett & Myers Tobacco com 25
lYo preleired 100

Lily Tulip Cup Corp No par
Lima-Hamilton Corp 5
Link Belt Co - par
Lion Oil Co__ • No par
Liquid Carbonic Corp com No par

3'%% conv preferred 100
Lockheed Aircraft Corp : 1
Loew's Inc No par
Lone Star Cement Corp No par
Long Bell Lumber (Md) A—No par
Lorillard (P) Co common .10
7% preferred 100

Louisville Gas & Elec Co (Ky) No par
Lousville & Nashville —50
Lowenstein (M) & Sons Inc com 1
4%% pfd series A 100

Lukens Steel Co ± 10

7%
4

21 ••%
11

*46%'
24

*42

18%
*92

9%
*44

3%
2%
17%
*6

51%
*10:14
*24a4
58%
8%

*35%

85%
179 '

*42 /V

*8%
*63%
31 Va
153/4
*67

23 >V
lo Y8
71

*23%
24%

*167

30'A
33

*24'A
*98%
18%

7%
4

213/4

11
48%
24

42%
• 18 %
94

9 Va
44%
3%
2%
17%
6%
51%
11 %
24 Ya
58%
8'/a

36%

853A
179

43 Ya
8%
G4%
31%
15 Ya
69 Ya
23%
17

71

23%
24%
168

30 Y4
33%
25

99%
18%

Highest

$ per share

14 Y4 Oct 27
37 % Oct 27
139 Oct 25
15 3% Jan 10
33 3/a Jan
100 Ya Apr
13 Jan

20 Jan

193/4 Jan
500 Jan

9'A Aug 30
8% Aug 25
18 Mar 7

10% Apr 29
2434 Oct 24

8% Oct 26

I8Y2 Oct
24 Ya Aug
103 Ya Feb
12 Apr
13% Jan
57 Ya Jan
19 Ya Jan
423A Sep
179 Aug 16
473/4 0cl 15
97 Aug 25
97 Aug 9
87 Oct 25,

10 Ya Nov 4
39 Va Nov 4

113 Sep 12

STOCKS
NEW YORK STOCK f < Saturday

EXCHANGE / Oct. 20

*
r Par t per share

M ' " "
M & M Wood Working Co S , *14 14 Ya
MacAndrews & Forbes com 10 36 Ya 37 Yt

0% preferred 100 *137 140
Mack Trucks Inc 8 11% 12

Macy (R H) Co Inc com No par 32 32
4'A% pfd series A 100 *993A 100V2

Madison Square Garden No par 10 'A 10 Y4
Magma Copper———*13% 14
Magnavox Co (The)——11% llYa
Mahoning Coal RR Co 50 *470 500
Manati Sugar Co 1 7Y4 7%
Mandel Bros No par *8 8 %
Manhattan Shirt — D 17 17
Maracaibo Oil Exploration __1 9 9
Marathon Corp ——6.23 *23Yt 23%
Marine Midland Corp 6 8V4 3%
Market St Ry 6% prior pfd—100 *17% 18
Marshall Field & Co com No par *22 22 V4

4 V4 % preferred 100 *103 103 Ya
Martin (Glenn L) Co 1 9Ya 10
Martin-Parry Corp No par *11 Ya 12%
Masonite Corp No par 54 '/4 54 V2
Master Electric Co 1 *13 13%
Mathieson Chemical Corp—No par 39 39
1% preferred 100 *172 V4 174

May Dept Stores common 5 46 Ya 46 V2
$3.75 preferred No par *95% 96 Ya
$3.75 cum pfd 1947 series—No par 95 95
$3.40 cum pfd No par *85% 87

Maytag Co common No par 10 10
$3 preferred —-u—No par *39 . 40
$6 1st cum preference No par *111 112

McCall Corp — —No par *22 223/4
McCrory Stores Corp com 1 34 34
3'%% conv preferred 100 *99Y4 100

McGraw Electric Co 1 37% 37%
McGraw-Hill Publishing No par *30 Ya 31V4
Mclntyre Porcupine Mines B 58 58 V»
McKesson & Robbins Inc com 18 *39% 40

$4 preferred No par *98 99%
McLellan-Stores Co 1 *24 24'%
McQuay Norris Mfg Co 10 *14 . 14 Ya
Mead Corp common No-par 13Ya 13Ye
4'A% pfd (1st series) 100 *92 V2 94
4 Ya 2nd pfd (1st series) 80 *33% 34Y2

Melville Shoe Corp 1 22% 22 Ya
Mengel Co (The) common 1 9% 9%
5%' conv 1st preferred 58 *41 43

Mercantile Stores Co Inc 3% *14V4 143%
Merch & Min Transp Co No par *7% 8%
Merck & Co Inc common 50c 38 Ya 38 Ya
$3.50 preferred No par *94 V2 96'%
$4 conv 2nd preferred No par 114Y4 115

Merritt-Chapman & Scott—No par 19V4 19V4
Mesta Machine Co 5 *36% 37 Ya
Metropolitan Edison 3.90% pfd_100 . 101 101 Ya
4.35% preferred series 100 *.106 107Ya

Miami Copper 5 12V4 12'A
Mid-Continent Petroleum 10 . 46% 46%
Middle South Utilities Inc No par 16 Ya 16Ye
Midland Steel Prod common- —5 , 24Ya 25Y4
8% 1st preferred 100 *129Y2 129%

Minneap & St Louis Ry No par 113/a ll3/8
Minn St P & SS Marie No par 9% 9%
Minn-Honeywell Regul com 3 60 Ya 60Ya

3.20% conv pfd series A 100 97 V\ 97V4
Minn Min & Mfg common No par *88 88%
$4 preferred No par *106 107

Minneapolis-Moline Co common 1 13Va 14
$5.50 1st preferred 100 75V2 75V2
$1.50 2nd conv preferred—-25 *21 22

$ per

48%
45%
15

24%
*102

*14 Y4
*70%
99

*95 Ya
40a/4
58

57

share

48 Ya
46

15

24%
103 .

15 Ya
72

29 3/8
96 Ya
41

59

57%

$ per

48%
45 3A
15%
24%
101,%
*14%
*70 Ya
28%
*95%
40%
59

57%

share

49%
46%
15%
243/a

102

15 Ya
72

283/4
96%
41

59

58%

SALE PRICES

Wednesday
Nov. 2

$ per share

49% 50
46%
15%
23%
103

*14 Yt
*70%'
28 Va
*96 ;
41

59

58 Ya

Thursday
1

Nov. 3

$ per share

Friday
Nov. 4

46 Ya
15 v4
24 y»
103 Va
15 Ya
72 -

28 3A
96%
41%
59 y4
583/4

49%
v
46

15 Ya
23%
102
*14 Va
*70 Ya
28 Ya
*96

403A
59%
58

50 V*
46 VA
153/a
24 Ya
102

15 Ya
72

>28%
96 Ya
41

59 y4

, 59

7%
4

21%
1034

*46 Ya
24 %
41%
19

*92
9

44%
33/4
2'%

17%
*6

51%
10%
24 Ya

'

58%
7%

36 Ya

85%
179
*42

8 V8
63Y4
31%
15%
*67

22%
. 16%

70%
23%
24Y4

*166 Ya
30%
32%
*24

/ 98%
18%

7Y4
4%

21 Ya
103/4
48 Va
24'A
42

19
94

9%
44%

• 4

2%
17 Ya
6Ya

52

11

24%
58'A
8Ya

36 Ye

86%
179%
43 Va
8Ya

633/4
31 Ya
15%
603/4
23 Y«
17

71%
23%
24%
168

30 y4
33 y4
24%
99

18%

7%
4

21%
10%
*46 Ya
*24

*40 Va
19

94

8Ya
44Y4
3%
2 Ya
17'%
*6

51%
11

<24%
57%
8

36

86 y4
179

*42 Ya
8 Ya

x623/4
303,4
15%
*67

22 y4
16 3/i
693/4
23%
243/4
168

30 Ya
32 3/8
24 y4
*98 Va
18%

7-%
4'A

21%
10%
48%
25

41%
19 Ya
94
9 Ya
44 Ya
4 Ye
2%
17 Ya
6 Y8

52

11 Ya
24 5/a
58 y4
8

36%

87

179 Ya
44

8Y4
623/4
32 sv-

153/4
69

22 Ya
17 Ya
70%
23 3/a
24 3A
168

30 Ya
13%
24%

99'%
18%

7Ya
*3%
21%
11%
*46 y2
24

41 %
19

*93 Y2
8Ya

45
4

2Ya
17 Va
*6 ■

51 Ya
ny4
24 .?

57%
■ 8

35%

87%
180

*42 Ya
8 ii

61%
31 Ya

lS1/^
*67

22%
163/4
70%
23 %
24Ya
168

30 Yt
33%
24 Ya
* 98 Ya
18%

7%
4 V*

22

113/a
48%
24

41%
19

95

9%
45%
4Ya
2 Ya
17%
'6%
52

11%
24 y4
58%
fi 8

36%.

87%
180

43 Ya
8 Ya
62

32%
153/4
693A
23%
17%
71

23 Ya
24%
168

30 Ya
34%
24 Va
99%
183A

7 Ya
3%
22 y4

*10Ya
*46 V2
*24 Ya
41%
19

*93 Ya
x8 y4
45%
4

2Yc
17%
6

52

11 Yb
24%
58 V

x7%

.35%;

87%
*180%.
43 Ve
8 >'•.

62

31%
15 Ve
*67 >

22 Ya
16 Ya
70%
233/4
24%'

*167
30%
33%
24'/a
*98%
xl8%

7%
4%
22'A
lla'8
48 Ya
24 Ya
41%
19

95

8%
45 Ya
4 Ya
2'A
17%
6 Ya
52%
11%
24 y4
58 V2
7Ya
35%;

88%
181

43 Ya
/• 8

62 f
32

15%
69%
23 V*
17

71

24

24 Ye
169

30%
333A
24 Ya
99%
18%

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday ■ Thursday
Oct. 31 Nov. 1 ■ Nov, 2 Nov, 3

$ per share $ per share t per share $ per share

*14

37%
*137

11%

*993/4
*10
14

11%
*475

7%
•• 8 Ye
*17

8%
23 Ya

8Ys
*17%
21%

103
'

9 Ya
12%
54%
13

39%
174

46

*95%
95

*85%
10

*38%
•111

22%
34

*99%
37%
*30%
58%
39%
99 Va
233/8
14

;•> 13%
*92Ya
33%
23%

9%
„ 40

14%
*73A
37%
*94 Ya
114

19 rt

*36%
101 %

*106

i'-: 12 /

45%
.'•15 16 Ya

24%
*129

11%
*9Ya
60 •

97

V- 88
107

133A
75

21

14%
37%
140

12

32

100%
10%
14

12%
500

7>A
8 V»
18
9

23%
8Va

18

22»/a
103

93/4
12%
54 Ya
13

39 3/a
174

46
96

95
87

10 Ya
39%
112

22%
34

100

373/4
31%
59

39 Ya
99 Ya
24

,

14

13 Ye ;
94

34

23% ,

9%
41

14%
8% }

38

96 Ya
114
19

37%
101 Ya
107 Ya
12%
46%
16%

253A
130

11Y4
9%
60%
97

88 Ya
107

14

75 Ya
21

14/%
*36 Ya
•137

11 Ya
SI3/,
*99»A
30

- 14

12%
*475

7%
*7%

*17

8Ya
23%

• 8 Ya
173/4

• 21 Ya
103

95/a
'

*12Y4
. 54 Ya

33 Ya
39 Va

*174
45%
*95%
95

*85%
•: 10%
*38 Va

*111

21 v4
*33%
*98%
37%
*30 Ya
57%
39%
99 Ya
*23 V*
14

13 Ya
93 ,

*33 Ya
23%/
9 Va

v *41
14 Ya

/•:<*7%.;
37%
*94%
114%

*19 Va
36%

*101

*106%
12

45%
16%
24%

129

11

9Ya
60 Ya
*97

87 Ya
*107

13%
75 Ya

203/4

14
37

140

11%
32 Ya
100 3/e

10%
14

12 Ya
485

7%
8 Ya
17%
9

23 Ya
8 3/a
17%
22

103
9%

12 Ya
543/4
13%

393/4
175 Ya
46

96

95

87

10 Ye
39 Ya

112

22 Ye
34

>99 Ya
37 Va1
31Va
59

40

99%
f 24.?%:

14Va
13%
S3

34%
23%

9%
42 i;'.i
14 'A
8 Yb -

38

96%
1143/4
20

37 Va
101 %
107 Va 1

12%
46 3/8
16%
25%

129

11

9%
61% "
98

88
1073A
14

753/a

21.%--

•14
37

*137

; 11%
32%
993/4

*10'/a

14%
12 3/8

475

7%
8%

*17 Va
8%
23%
8 Va

'.5 *17Ya
21%

*103

9%
*12%
54 Va
13%
393/4
174

45 Va
96

95%
88

lOVa
*38 Va

*111

21V*
33%

'

99%
37%
*30 Va

59'A
40

*98

23 Ya
14

Xl3%
*92 Va
*33

f 23%
9 Va

,*41%
14 Va

v-V *73A
37%
*94%
116

*19 Ya
36 Ya
101

*106%
12 Va
46 3/8
16 34

/ 25 Va
*129

10 Ya
*9 Va
61

/ 97

86%
*107
14

75%
213/4

■ 14%
37
140

llYa
"32%
99%
10 Va
14 Va
125/a

475 i.

7 3/a
8'/a

173/4
9 Ya

23 3A
8%

18 :>

213/4
103%
9Y4 ■•;

12%
56

.13% v

40%
174

45%
96

95'%
86

10%
39 Va

112

21%
34

99%
37Y4

31%
59 Va
40

993/,
23Ya
14

13%
94 ,

34'A

23'%
. 9%
42

14%;
'■% 8 • ;

38%
96%
116

19%
36 Ya
101

107'%
12%

47%;
17

26 -

130
11

93/4
61%
98

87

1073A
HYa
75%
22

14

363A
*137%

113/a
313/4

*993/4
10%
*14

12 Va
*460

7Ya
7%

*17%
8%
23%
8%

■ .17%/
21%

*103
■ 9Ye.
*12'A
*54

13%
40

*174

45%
96%
95%
*85%

10'A
*38'%

*111

: 14
36%
140

11%
323A

100'%
10'A
14'A
12'A

485

7'/a
83%

173A
8Ye

24

- 8>A
18

21%
103'%

93/4
12 3/4
55

13'A

40'%
175%
45'%
97

95%
86'%

. 103/a
39 Ya
112 • i

21%
33 Ya

*98

37 Ye
*30%
583%
39s/a

*99

233%
133A
133/a
93

*33

23Ya
9Ya
41'/«
14

7%
38 Yc
95%
116

19%
37

101 'A
*106%
12%
46%

16%
26

*129

10%
9Ya
60

973/4
86

107

14'%
75'%
22

21%
34

99%
37 Ya
31%
59%
39 Ya
99Y4
23 Ya
13%

•, 14*-;:

93 ;

,.'34 V4
23%

f 93%
41'%
14

V' 7Ya
39'%

95%
117

193A
37

101 %
107%
12 5%
47%
17'%
26 Ya
130

I'lOYa
93/4

603/4
97Y4
86Y4
107

14%

75'%
22'%

$ per share

5934 50

47 473A
153% 15 Ya
23 Ya 23Y4
103 103

*14'A 15 Yb
*71 72

28%. 29

95% 96'A
4034 41

59 59'%

% 68'A 59'%

7%
*3Ya
21 Ya
*11'A
*46%
24

41'A
19

1

95

8%
45Y4
4

2 Va
*17'%
*5Ya
52

*11 Va
24%
58'%

'.'•'V 73%
*35%

'

£8%
180
*42

'

- 7 3/a
61%
31%
153%
67 <•

22 Ya
16%
70Y4
24

24Ya
*167

303%
333/4
24'%
*98%
*18%

7%
4

22'/a
11%
48%
24 3/4

41'A
19

95

8%
45Y4
4'%
2 Va
18

6

52

11%
24'A
58'A
7Ya
36'A

88 Ya
180'%
44'%
8

62

31%
153%
67 Ya
23

17'%
71'A
24Ya
25

169

30 3%
34'%
24Ya
99i%
18 3A

£ Friday
Nov. 4

Sper share

11%
36'%

*137%
11 Ya
31%
*99%
10%
14%
11%

*465

7'%
*73/4

*17'%
//' 8 Ya

24
/ 8'%
*17YB
215%

*103

9'%
12%
*54

13'%
39%
174 ,

44%
*96'A

96
*85

10%
39'%

•111

21%
33 Y4
*98

373%
*30

59 !•
40

9934
*22 3,4
13Ya
135%
93

*33

23%
9%
39%
*13 9%
*7%
39%
*95'%
117

195%
36Ya
101'A
*107

12 5%
46'%
17

26'%
130

*10Ya
9Y8
60%
98

*106

l3Ya
76

*22

13

36'%
140 .

11 Ya
313A

100'%
10 Yt
145%
12'%

485

7%
8'/a
17'A
8 Ya

24

8'A
18

213/4
103'%

93%
12%
55

13 Ya
40

174

,v 45'%
97'%

,'96
86'%
10%
39 Ve
112

215%
34'A
99'%
37 Ya
303A
59

4C

100

23Y4
133/4
14

93 Ya
34'%
23 Ya
9%

403/4
14

8

39%
96%
1183/4
19Ya
37'%
101'A
108'%
12%
46'%
17'A
26 Ya
130

11

9%
60'%
98'%
86 3%

107

14'%
76

22'A

Sales for

the Week

Shares

35,000

4,700
2,900
7,000
320

50

2,900
110

5,200
1,500
5,600

16,100
1,200
2,300
500

400

500

1,100
20

9,500
3,400

4,700
2,200
2,400
200

5,100
2,200
1,600
5,400
5,600
700

7,500
■V 440

100

10,700
1,800

15.500

3.700
200

16,800
16,200
4.200

1.700

2,900
90

4,700
4,000
5,200

1,600

Sales for
the Week

Shares

• "

1,800
800

13,600
3,300
100

1,100
,2,000
12,800

10

2,500
200

200

4,000
2,300

14,100
160

5,100
120

6,400
; - 300

V- 1,700
- > 900

3,300
300

3,600
40

440

10

1,300
100

2,600
2,700

50

4,700

4,300
1,900
500

1.000

900

3,400
60

100

18,800
3,100
200

1,400
500

6,700
100

690

1,400
800

180

2,900

4,800
4S.900

6,700
60

3,900
800

5.100
400

3,700
50

9,400
450

1,200

""or footnotes ree page 24.
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NEW YORK STOCK RECORD
Range for Previous

Year 1948
Lowest Highest
I per share t per share

42-*4 Feb 73% Jun

4 Feb

13 Va Feb

x33% Dec
9 Feb

22% Dec
45 Va Not

, 99 V» Dec
105% Mar
9% Dec

47 Va Mar
10 Dec
20 not

11% Jan

20% Jan
19 Dec

18% Deo

12% not
10 Dec

33% Feb
107% Jan

12% Sep
34 Dec
50 Doo

9% July
34 July

44 Jan

15% Jun
29% July
01% May

122 May
112% Apr
10% Oct

69 May
17% May
27 Jan

21% Deo
29% May
22 May
24 Jun

19% Oct
14% Oct
40 May

112 Jun
17 Jan
42 Jun

50% Jan

Range
Lowest

t per share

38% Jun 14

7% Jun 13
3 % Jun 13
15% Jun 14
3% Aug 16

25 Jun 6

9 Jun 13
21% Jan 4
45% Jan 4

101% Jun 14
103% Jun 16
10 Jan 4

47% Jun 13
10% Jan 3
10% Jun
14 Jun

16% Jun
15 Va Jun
11% Jun
x9Va Jun
9% Sep 21
33% Feb 17

108% Oct 19
10 Jun 14

30% Mar 22
41 July 1

29

6

6
14

1

13

Since Jan. 1

Highest

t per share

54% Jan a

10% Oct 20
o Jan 7
26% Mar 30
5% Aug 16

35 Jan 10

Oct 25
Nov 4

Aug 17
Aug 16

111% Nov 3
13% Oct 13

12

25

56

112

19% Mar 29
13% Apr 6
23 Jan 7

25% Oct 15
/!> •»

19% Nov
17 Va Jan

14% Jan
11 Jan
49 Nov

J '% MHf 17
15% Oct 27
39 Oct 11

•1 Jan 8

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Mission Corp 10
Mission Development Co 3
Mo-Kan-Texas RR com No par
7% preferred series A 100

Missouri Pacif ic RR 5% con pfd_100
Mohawk Carpet Mills 20
Mojud Hosiery Co Inc 1.29
Monarch Machine Tool No par
Monsanto Chemical Co com 6

$3.25 conv pfd series A No par
$4 conv pfd series B No par

Montana-Dakota Utilities Co 6

Montgomery Ward (t Co No par
Moore-McCorinack Lines 8
Morrell (John) & Co No par
Motorola Inc |
Motor Products Corp No pat
Motor Wheel Corp »
Mueller Brass Co 1
Mullins Mfg Corp 1
Munsingwear Inc 6
Murphy Co. (G C) common 1
* 4%% preferred 10c
Murray Corp of America com 10

4% preferred ; 30
Myers (F E) A Bros No par

Saturday
Oct. 29

;
t per

;; 50%
9%
4%

;v. 19%
*4%

■

*30%
11%

■'•'.V 24
52%

*107

>'•111 y*
*13%

52%
12%
18

23%
23%
19%

*14%
11

10

*48%
*103%
14%
*37

*47

Monday
Oct. 31

LOW AND HIGH SALE PRICES
Tuesday 1" Wednesday

•\ -'r Nov. 1 .yi Nov. 2
share

50% >.',v
. ; »%
4% %
19% •«;

4% .*>

30%
11%
24 v;,;
52%
108%
111%
13% V

52%
12%
18

23%
23% »

19%
14%
11 Va
10
49

109 %
15

38

43%

S per

50%
• 9%

4%
19%
4%
30%
11%
24'A
51%

*107

111%
V 13%

52%
12%
17%
23%
23%
19%
14

10%
*9%
48%
108%
14%
*37

*4G

share

50%
S%
4%
19%
4%
30%
11%
24%
52%
108%
111%
13'A

52%
12%
17%
23%
23%
19%
14%
11%
10

43%
108%
15

37%
49

t per

50%
9%
4%
19%
4%

30

*11%
*24

52%
*107

*111

13%

52%
12%
*17%

'

23%
+-' 23%

19%
14

11

10

48%
*108%
14%
37

47

share

51

9%
4%
20

4%
30

11%
24%
53

108%
111%
13%

52%
12%
17%
24

23%
19%
14

11%
10

49

109%
14%
37

48%

Sper share

51 51%
9% 10%

: 4% 4%
19% 20'A
4% 4%

♦30 30%
*11% 11%
24% 24%
53% 54%
103% 110
111% 111%
13 13

52%
12%
*17%
24

X23%
19%
14%
11

10

48%
*109

14%
*36

*46

53

12%
17%
24%

23%
19%
14%
U

10

48%
109%
14%
37
47

Thursday
Nov. 3

J per

51%
. >: 9%

4%
19%

> 4%
30%
.11%
24%
54%

*110

111%

(12%

52%
12%
*17%
24%
23%
19%

14%
10%
10'/a
47%

*109

14%
*35%
*46

share

51%
10%

4%
20%
4%
30%
11%
24%
55

112

111%

*3

53%
12%
17%
24%
23%
19%
14%
11%
10%
48%
109%
14%
37

47

Friday
Nov. 4

t per

51%
9%
4%
20

4%
30

v 11%
, , 24%

54%
*109

111%

12%

52%
12%
17%
24%
*22%
19%
14%
10%
*9%

*47%
109

14%
*35

♦46

share

51%
10%
4%
20%

4%
30%

11%
25

55

112

111%
13

53%
12%
17%
24%
23%
19%
14%
11

10

47%
109 %
14%
37

47

Sales for

the Week

Shares

3,900
8,500
3,700
10.200
3.300

1,000
700

900

8,500
300

800

4,000

17,200
2,500
500

5.500

1.000

2 000

1,600
3,600
700

2.600
110

9,400
100

200

14% Mar
20 Feb
18 Deo

4% 8ep
8% Feb
9% Not

29 Mar
26% Feb
162% Oct
5% Not
82% Deo
6 Feb
9% Deo

10% Mar
24% Mar
14% Deo
17% not

12% Deo
15 8ep

, 85 Oct
29% Jan

162 Oct
130 Not
' 5% Deo
15% Feb
A Deo

19% Not
81% Mar
20 Not
16% Not
80 Va Not
21 Not
10% Dec

> 9% Not

21% Jam

82% Sep
29 Jan

10% May
13% July
17% Mar
45 July
82% Oct

175% Jun
0% May

48 Jun

, 9% May
13% Jan

14% Aug
12 Jun
21 May
22% May

14% Deo

20% Jun

98% May
88 Jun

177 Jun
147% Apr
7% Feb

24% Jun
1 Jan

28 May
114% Oct
25% j»n
25% July
94 Jan

20% May
15% May
12% Jan

10%
22

17%
5 .

9%
10%
28

30%
170%
4%
30 Va
5"%
5

9%
27%
13%
17%

7%
*11%
86%
25%
169 Va
135

5%
14

X%
19%
73%
21%
15%

X80 Va

21%
9%
9%

Jun 14
Jun 13
Jun 14
Jan 3
Jun 13
Jun 13
Jun 14
Jan 3
Mar 15
Jun 13
Jun > 6

Jun 13
Jun 13
Jun 13
Feb 10
Feb 14
Jun 13

Jun 13

Jun 14
May 13
Apr 14
Jan 4
Jan 4

Mar 10
Jun 13
Jun 15
Jan 21
Jun 13
Feb 28
Feb 11

Jun 15
Jan 4
Jun 13
Jun 20

N
18% Jan 7 Nash-Kelvinator Corp ... $ 14%
28 Jan 21 Nashville Chatt & st Louis 100 *27'A
23 Va Apr 11 National Acme Co 1 22%
9% Apr 4 National Airlines 1 7%
16% Nov 4 National Automotive Fibres Inc 1 15%
13% Apr 4 National Aviation Corp f v 13
41 Aug 28 National Battery Co , a < <>39
37% Nov 4 National Biscuit Co common__10 36%
185v2 Sep 15 7% preferred ; 100 *179%
7% Mar 29 National Can Corp 10 ■>- *6%
35 Va Aug 5 : National Cash Register No par 33
8% Aug 19 National City Lines inc 1 *8%
9% Jan 8 National Container Co 1 7%

12 Jan 11 National Cylinder Gas Co 1 10%
36% Nov 3 National Dairy Products Nopai ' 34%
17Ts Aug 18 National Department Store* 8 • *15%
21% Oct 6 f National Distillers Prod No par 21%

Feb 25 Nat Enameling & Stamping—12.BO : *8%
Oct 27 National Oypsum Co com 1 17%
Feb 15 $4.50 preferred No par 90%
Nov 4 National Lead Co common 10 ' 34
Sep 15 \ 1% preferred A 109 *179
Aug 19 6% preferred B 100 *146%
Oct 15 National Linen Service Corp 1 *7
Jan 21 Nati Malleable A Steel Cast-No pax *18'A
Jan 4 Natl Power & Lt ex-dlst No par *%
Nov 3 National Shares Corp No par *24%
Jan 7 National Steel Corp 21 85'A
Aug 19 National Sugar Ref Co No par *24%
May 16 National Supply (The) Pa com 1q 16%
Jan 24 4Va% preferred 100 *81
Oct 13 National Tea Co 10 *33%
ADr 20 Natl Vulcanized Fibre Co 1 10%
Nov 1 Natomas Co No par 12%

uve
18

95

36%
183

149

7%
19 V#
n

24%
' 91%
25%
19 Va
86

35%
12 %

13%

14%
27%
23

7%
16

13%
39%
37

181

6%
33%
8%

7%
10%
34%
15%
21%

9%
17%
90%
34 V8
180 VA
147%
7'/a

18 Va

1 iV
25 ■*

85'A
25%
16%
82

34

10%
12%

14%
*27

22%
7%
15%

*12%
*39

36%

179%
:; ' 6v«
V 33

8%
7%

'if: 10%
i.' 35%

15%
21

% *8%
17%
90%

iV.,. 33%
170
146

:

7%
18

>. , . %
24%
85%
25

16%,
82 ;
33%
10%
12%

14%
27%
22%
7%
16

13%
39%
37%
179%
6%
33%
8%
7%
10%
35%
15%
21%

9%
17%
90%
34 Va
179

146%
7Va
18

%
24%
85'A
25

16%
82%-
33%
10%
12%

14%
*27 Va
*22'A
7%
15%
•12%
*39

36%
180%

6Va
32%
8%
7%
10%
35%
15%
20%

8%
17%
*90

33%
179
145

7%
18
; %
*23%
85%
24%
16%
82

32%
10%
12%

15

27%
22%
7%
16

13

39%
36%
181

6%
33'A
8%
7%
11

35%
16 1

21%

8%
17%
90%
33%
179 Va
146

7%
18

%
25

86%
24%
16%
82

32%
1»%
13%

14%
21 Va
22%
7'A

16 Va
13

*38%
36%
181

6Va
33

8%
7%
11

35%
15%
21

8%"
17%
90

34'A
180

146

7

18

%
*24%
85%
*24%
16%
*81%
32 Va
11

13

15%
27%
22%
7%
16%
13%
39%
37

181

6Va
34%
8%

•; 7%
11

36%
16

21%

8%
18

90

35%
180

147

7

18
- %

25

87%
24%
16%
83 :

32%
11

13%

14%
27%

X22 V8
7%

16 Va
*12%
38%
36%

Xl78%
6Va
34'A

11 8%
'

7%
10%
35%
15%
21 Va

17%
*89%
35'A

*179
*146

7 ■

*17%f
%

24%
86%
*24%

•4 16%
*82%
32%
*10%
12%

15

27%
22%

< 7%
16%
13 %
39%
37%
178 %
6%
34%
8%
7%
11

36%
15%
21%

8%
18

90%
35%
180'A

147%
7

18

%
24%

87%
24%
16%
83

33 Va
10%
13 '/a

14%
*26%
22

7%
16%
12%
39%
36%
178%

34%
8%

'

7%
11

36%
15%
21 Va

8%
17%
*89%
36%
180'A
•146

7

I 17%
%

*24%
88

24%
16%
82

*32%
10%
12%

15

27%
22 Va
7%
16%
13

39%
37%
178'A
6%
34%
8%
7%
11

36%
15%
21'A

8%
17%
90%
36'%
181

147

7

17%

25

38

24%
16%
82 Vz
33 v

11

12%

15,900
160

1,500
2,900
12,700
1,100

vV 100

10,500
370

2,300
5,900
4,300
8,100
2,200
13,400
1,700
19,100

1,100
11,800

120

8,300
220

120

2.000

500

4,300
200

15,100
300

10,200
390

1.700
900

13,500

Range for
Year

Lowest

S per share

9 Not
12% Not

100 Feb
*27% Mar
87 Feb
8 Not
90% Mar
38 Feb
12% Deo'
70 Not
20 Vs Feb
31 Not
12% Deo

38 Feb
121 Feb
11% Mar
20 Mar
49% Jan

200 Jan
8% Mar
20% Feb
86 Not
14% Feb

•1 Jan
20 Deo
13% Deo
23 Deo

6S ' Feb
25 Aug
14% Mar
8 Jan

82% Mar
25% Feb
16% Deo

78 Aug
103% Oct
8%. Not

16 Not
- 33% Jan

8% Dec
10% Mar

Previous
1948

Highest

$ ner share

19 Va Jan
19 May

104 Jan
98 May
98% Jan
12% Jan
99 Aug
64 July
26% May
90% Jun
34% Oct
43% Jun
18% July

82 July
144 July
23% Apr
27 Jun
61 Jun
355 Mar
14% jun
89% July
96 Jun
19% Oct

Range
Lowest

$ per share

9% Jan 8
12% Jun 10

xl01% Jan 12
29 Mar 28
93% Jan 8

8'A Jan 8
94 . Mar 21
42 Jun 14
9% Feb 25

65 Apr 30
23% Jun 14 '
24 Va Jun 14

9'A Jun 13

56 Jun 6
117% Jun 13
10 Jun 20
20% Jun S
48 Feb 14

225 Feb 10
5% Jun 13

21 Jun 14

91% Jan 4

15% Fefc 29

a* .Tun
25% ,Tnn '

17%
36% Jan

62% Not
28 Va Jan

17% Jun i
13% May
93 Jun
36% Jun
27% Jun

90 Mar
109% Deo

17% Mar
27 Va May
40% Apr
7% May
14% Jun

48 Va Sep 20
86 Jan 8
16% May 4
6% Jun 16
21% Jun 6

47% Sep 21
26 Mar 7
15% Jan 3
8% Jun 14
75% July 22
31 , Jan 14
11% Jun 13

8% Feb 28
84 Apr 29
107 % Sep 19

7 Jun 8
13% Jun 14
32 . Jun 15

- 1% May 21
11% Mar 2

Since Jan. 1

Highest

f per share
13% Mar 30
14% Mar 17

103% Aug, 4 y
39 Nov 2 V
102% Oct 27 7
10% Sep 16 (
oq% '"iv 29;
63 Nov 3

13% Jan 10
72% Jan 27
85 Apr 12
33% Jan 12
13% Jan 7

86

140

UVa
27%
60 Va

250

9%
33%
99%
19%

Oct 13
Jan 21
Jan 8

Oct 21
Oct 21

Mar 9
Jan 21
Jan 21

Sep 12
Apr - 7

52 Oct 6
94 - Aug 26
23 Oct 27
14 Jan 3
28 Mar 24

59 Va Jan 10
28% JaD 20
20% July 19
11% Jan 7
•H 19
37 Nov 4

18% Oct 11

11 ; Sep 26
94% Aug 11
109% Mar 22
12 v Oct 25

' 20% Oct 27
jo Jan 4

4% Jan 11

.14% Oct 7

STOCKS ;
NEW YORK STOCK

EXCHANGE

Nehl Corp
NeiBner Bros Inc common

Saturday
Oct. 29

Monday
Oct. 31

Par

pa*
1

4%% preferred 100
Newberry Co (J J) common-No par
3%% preferred lOfl

New England'fiiec System l
New Jersey Pr <k Lt Co 4% pfd—100
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship & Dry Dock—1
New York Air Brake No par
New York Central _No par

N Y Chic & St Louis Co com—.100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock common No par

$5 non-cum preferred No par
N Y & Harlem RR Co BO
N Y New Haven & Hart RR CO-100
Preferred 5% series A 100

N Y Power & Light 3.90% pfd—100
N Y Shipbldg Corp partic stock 1
N Y State Elec & Gas Corp—
Common 28
$3.75 preferred 10o

Noblltt-Sparks Industries 8.80
Noma Electric Corp 1
Nopco Chemical Co 4

Norfolk 8s Western Ry com —,

Adjustment preferred
North American Co
North American Aviation

.21

-10

Northern Central Ry Co
Northern Natural Gas Co
Northern Pacific Ry
Northern States Pwr Co (Mlnn)-
Common No par
$3.60 preferred No par
$4.80 preferred No par

Northwest Airlines Inc common—10
4.6% preferred 28

Northwestern Telegraph _§o
JNorwalk Tire & Rubber—__No par
Norwich Pharmacol Co 2.88

8 per

10

13%
*102%
*38

*102%

*97
; *60

10%
67

'

*29 "■ (

*27%
10%

83%
134%
*13'/a
•24

? *55

*220

/ G%
28 Va

■ *f*7

17%

50

93%
*22%
9%

26'A

48%
*27

17%

;• 10%
*78%-
34%
17%

i 10%
*90%
•108

. ' 11%
- 19%

. 33%
2%

*12%

share

10

13%
104
39

104 \
10

99

60%
10%
67

29%
27%
10%

83%
134%
13%
25%
64
235 V

6%
28 Va
97%
17%.

50

93%
23%
- 9 VA
26%

48%
27 %
17%
10%
80

35 Va
17%

10%
90%
109

11%
19%

. 33%
2%
13%

$ per
10 Va
*13%
*102%

38

1102%
10%

/ 98

59

10%
*67
: 29
27%
10%

82%
134%
13%
26

*58

♦220

6%
28

96%
17%

49%
*92%
22%
9%

*26

48%
*27

17%
10%

r 78%
w 34%

17%

*

10%

; 90%
109

11%
19%
33 Va
*2%
13%

share

10%
13%

103
38

102%
10%
98

59%
11 'r
69

29%
27%

110%

83%
134%
13 Va
26

64

235

6%
28 Va
97

17%

49%
93%
22%
9%
26%

48%
27%
17%
10%,
78 s'a
35%
17%

10%
91

109

11%
19%
'33%

3

13%

LOW AND HIGH

Tuesday
Nov. 1

1: $ per share

*10

13%
*102%
31%"
102

10 Va
*97

59%
11

*67

28%
27%
10 Va

10%

13%
104
38

102
10%
99

61%
11 Va
69

29

28'/a
10%

82% 83
134 Va 134%
13 13

*26 26%
*55 64

*220 235
6% 6%
27% 28
*96% 97%
17% 17%

49% 50'A
*92% 93%
23

9%

23

9%
25% 26

48%
*27

17%

49

27%
17%

10% 10%
£0 80

35%
17%

10%
91%

35%
16%

10%
91

108% 108 Vs
11% 11%
19% 19%
134. 34
2% 3
13% 13%

SALE PRICES >
Wednesday v i

Nov. 2 .It

f ver share

10 »/a
*13%
*103

38 Va

*101%
10 Va
*97
*

62""f
UVa
•67^"

28%
*27%

10'A

83%
134 Va
13

•26%
*55

*220

6%
28

*97

17%

50%
93'A
*22 Va
9%
25

49%
*27

17^%

10%
80

35 Va
17 VB

"

10%
91 .

108%
11 Vs

1 19%
.*34

, -. 2%
13%

10 Va
13%
104

39

102%
10%
99 ■

62 ■>£
11 Va
69

29%
28

10%

83%
134%
13 Va
27
64 : :

235

6%
28 Va
97%
17%

50%
93%
23 Va
9%
25 Va

50%

27%
18Va
10 Va
80

36

17%

>10%
91 Va
108'A

11%
19%
34%
2%
13%

Thursday

$ Nov. 3
$ per share
* 10 Va 10 Vs
13% 13%

*103 104

38% 38%
*101% 102 Va

10 Ve 10 VA
*97 99

61% 63til
10% 11

*67 69
28% 29%
27 Va 27%
10% 10%

Friday
Nov. 4

83

*133

13 Va
*24 Va
*55

*220

6%
27%
97%
17%

83%
134%

13%
27

64

235

6%
28 Va
97%

17%

50 50%

93% 93'A
22% 23%
9% 9%

•24% 25 Va

50% 50%
*27 27 Va
18 18%
10 Va 10'A
*79% 80 Va
36 36%
17 Va 17%

10%
91'A
108'A
11%
19%
34%
*2%
13%

10%
91 %
103%
11%
13%
34%
3

13%

S per

10 Va
14 -

*103

*38%
*101%
.10%
*97

62%
10%
*67

29

*27 Va
10%

share

10 Va
14

104

38%
102 Va
10%
99

62%

1C%
69

29 Va
28

10%

83% 84%
*133 Va 134%

13 13

*24% 26%
*55 63

220 235

6% 7
28 28%
97 97

17% 17%

50% 50%
93% 93%
*23% 23%
9% 10'/a

*24% 25%

50% 50%
*27 27%
18% 18%
-10% 10%
80 Va •> 86 Va
36% 37
17'A 17%

>10% lOv'a
91% 92
109 109

11'A 11%
19% 19%

*33% 34%
3 3%

*13% 137/s

Sales for

the Week

Shares

-V 1,400
■ 800

'

1,000
60

7,100
v-llv.io
It 4.200

4,300
10

3,000
900

1 23,900

3,700
400

1,000
100

4.000

6,-ffDO
140

2,000

6,500
170

400

8.200

900

7,800

73,500
9,400
130

10,700
21,200

27,600
440

220

8,900
2,800
170

2,400
1,000

O
>«% Deo
$3% Jan
38% Feb
18% Apr
33% Feb
83 Mar
8% Deo
88 Deo
38 Jan
37 Jan

18% Not
80 Deo

Deo

14% Jnn
103 Jun
43 Jun
18% Jan
36% July

X100% July
13 Va Apr
100 jan
33 Jun
37% Jun

2* • Jan
80 Feb
71% Jan

27%
-99%
23%
17%
20

91%
6%
79%
18%
Off

105

ii. Va
64%
4QV,

Jan 3
Jan , 3

May 31
Jan 8
Jun 14
July 26
Feb 11

July 13 i
Aug 22
i»<n 13
Nov 1
«i -..i a

July 7
'or» ,3

r* . May IB
107% Nov 2

Jd-va Jan 7
19% Mar 7
31% Jan 7

•» 9° Tan 7'

9% Oct 27
91% Oct 27

. Jan 7

36% Nov 2

105% Nov 4
16 Va Jan 24
79 Jan 78
59% Oct 2S

Ohio Edison Co common..
4.40% preferred

Ohio Oil Co * t

100

Oklahoma Gas & Elec A%~pfd^90
Oliver Corp common No par
» 4%% convertible preferred 100
Omnibus Corp (The) c<mimon___6

8% convertible preferred A 100
Oppenhelm Collins 10
Otis Elevator common

$4 cum preferred- 62.50
Outboard Marine & Mfg «.bv
Outlet Co No par
Owan«.T)1lT]o1s Glass rjo 1 IV •'

•

30%
105%
> 30%
i 18%
{' 26
*92%
t 9%
» 91%
*20

<• 35%

30%
106

30%
t 18%
•

26%
93%'

! 9%
91%
22' ,

; 35%

14% 14%
*73 77
: 58% : 58%

30%
106

30»;
18'A'
-26%
*93

9

*91%
*20%
35%

31

106 :

31*A
18%
27

93%
9Va

92 Va
22

35%

*14% 14%
*74 77

58% 58%

30%
106%
31

18%
26%
92%-
9%
90%
*20%'
35%
105

14%
•75

58%

31%
106%
31%
18%
27

93

9%
91%
22

36 Vs
105

14%
77

59

31%
107 Va
x31 r

'18%
-

27

, 93%
9 Va

.*90%
*20

, 36%
*105

14%
*75

58%

31%
107% .

31%

: 18%
27%
94%
9%

92 ..

22

36%
105%.
14%
77

59%

32

106

30 Va

.18%
27 Va
*93

9

*91,

*20

35%
105%
*14%
75

58%

32%
106%
31%
18%

27%
94

9Va
92 .

22

36%
105%

15%
76

59

32 Va
107

30%
18%
26%
93 -

: 9

*90%
*20

36

105%
*14%
*75

58%

32 Vs
107
31

18%
27%
93

9'/a
92

22.
36%.,
105%

15'A
77 -

58%

26,000
630

12,100
1,600

10,100
400

4,900
30

16,900
240

600

20

4.300
For footnotes set page 24
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NEW YORK STOCK RECORD

Range for Previous.
Year 1948

Lowest Highest

t per share t per share

T Range Since Jan. 1
Lowest Highest

t per share t per share

STOCKS
NEW YORK STOCK

EXCHANGE
Saturday
Oct. 29

Par t per share

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday Thursday
Oct. 31 Nov. 1 Nov. 2 Nov. 3

$ per share $ per share t per share t per share

Friday
Nov. 4

$ per share

Sales for
the Week

Shares

11% Peb
8% Dec
60% Sep
34% Peb
15% Mar

- 29% Nov
47% Mar
29% Dec
89 Dec

130 Nov

3% Dec
39% Nov
4 Dec

8% Nov
13% Mar
46 Feb
92 Oct

6% Peb

, 18% May
IB May
73 Anr
43% May
21% Jun
36% Jan
55% July
44% July
104% Jun
147 Mar

8% Apr
62% May
5% May
11% May
21% Jun
66 Oct

100 May
11% Jun

11% Mar 29
8 Jun 6
51 Sep 1
29 Aug 16
18 ■'< Feb 24

30% Jan 3
50 Jun 6

27% Jun 14
89; Peb 7
135 Jan 5

2% Jun 1
29% Jun 13
3% Jun 13
8 Jan 3
12 Jun 10

49% Jan ft
95% Jun 23

5% Jun 13

40

21

34

54

14 * Jan 7

10% Jan 18
71» Apr f 4

Jan 17

Apr 14
Sep 13
Jan 6

34% July 20
103% Sep 8
147% Sep 22
4% Jan f 8
44 Oct 13

4% Jan 0

10% Apr 6
22 Oct 20

67% Nov 4

102% Jan 27
8% Apr 16

Pacific Amer Fisheries Inc.

Pacific Coast Co common.

—I 12% 12ya ~ 12% 12%
-It *8% 9 8% 8%

1st preferred non-cum No par 59 60 60 ' 60
2nd preferred non-cum No par 35 35 V 35 35

Pacuic Finance Corp of Calil 10 ; 19% 19% 19% 19%
Pacific Gas A Electric 21 32% 32% 32% 32%
Pacific Lighting Corp No par 7*52 *7 52y2 *52 7 52%
Pacific Mills No par *29 29% r 29 29
Faclflo Telep A Teleg common. _100 101 , 101 ' 101 101
6* preferred 100 *141% 142% / 142 142 %

Pacific Tin Consolidated Corp 1 ; 3% 3% 3»/a 3%
Pacific Western Oil Corp 10 *41 s 41'% • 41 41
Packard Motor Car No par 3% 4 . 3% 4
Pan American Airways Corp 2% ; 87/8 9 8% , 8%
Pan-American Petrol A Transp—ft >': *20 , .21 4 19% 20%
Panhandle East Pipe L com—No par 63% 64 63 63%

4,% preferred 100 *100 ; lor *100 101
Panhandle Prod 8c Refining l 6% 6% • * ■' 6%, 6%

12% 12% *12% 12% 12% 12% *12%
*8 y2

13 1,800
*8% 9 *8% 9 *8% 9 9 100

*58 62 61% 62 61% 62 60 60 150

*34% 36 *345/8 36 *34% 35 y4 *34% 35% 210

*19% 20 20 20 19% 19%* . 19% 20 700

32 y2 32% 32% 33 y« : 32% 33% 32% 33% 11,500
51% 52 >A *:• 51% 52% - 51% 51% 5iy» 51% 2,000
29 29% 29 ya 29% 30 30% 30% 30% 2,000
101 101 1-01% 101% 100% 101% 101% 101 >/2 400

142% 142% *142 y8 143 142% 142%, 141% 142% 1,090
*3% 3% 3% 3% 3% 3% 3%' 3% 3,100
41 41% 41 42 ; 42% 42% 41% 42% 2,100
3% 3% 3% 4 3% 4 3% 4 24,900

''
8% 8% 8% 8% 8% 8% 8% 8% 31,200

*19'A 20% 20% 20% *20 20% *20% 21 700

62 y2 64% 65 65% 64% 65% 65 ya 67% 10,300
101 101 ♦iooy2 101% OO 101 101 101 150

6% 45 y2 • 6% 6% 6% 6%
'

6% 6% 6,400

18% Dec 28 May 15% Jun 14 20 Jan 7 Parafflne Cos Inc com No par 18 y2 18y2
97 Jan 105 Jun 102% Feb 8 104% Jan 7 4% convertible preferred 100 *102 y2 103'/2
18% Feb 26% May 18% Jun 14 24% Feb 3 Paramount Pictures Inc >. 1 21% 21%

— — — 17% Oct 17 21% July 7 When issued 1 i9>/« 19 y4
84% Feb B1 May 37 Aug 4 47y4 Oct 17 Park 8e Tlllord Inc __i *44 < 45 -

2 Mar 3% May 1% Jun 9 2% Feb 28 Park Utah Consolidated Mines 1 2 • 2 7
23% Dec 7 83% Jan 24% Jan 3 • 33% Nov 4 Parka Davis St Co ___No par 28% -28%
24% Nov 30% Jun 23% Mar 2 26% Aug 3 Parker Rust Proof Co 2.50 *25'/2 26ya
eyjMar 10 May x6 Jun 15* 7% Jan 7 ; Parmelee Transportation No par *7 7* 7y8
9 ; Feb 16% Jun 9% Aug 30 - 14% Jan 18 - Patlno Mines Ac Enterprises 5 10 10

18

102 %
21%
18%
45

*2 -

28%
26%
y7
10 *

18%
103%
21%

18%
45

2%
28%
26%

v, 7

10 Vs

18 18%
*102'% 103%
~

21% 21%
*18 % 19 'A
*44 45

2% 2%
A 28% 29%

26 y2 26%
*6% 7 7

10 *7 10

17% 18
4102'% 103%
21% 21%
*18 y2 19 y2
♦44 45%
2y8 2%
29% 31%
26 ya 26%
7 7

10 10%

17%
102%
21%

*18%
44

2'/a
31%
26%
7 '

10%

17%
102%
21%
19%
44

2%
31%
26%
7

10%,

17% 17%
*102 103

21% 21%
*18% 19%
*43% 45

'7 2% . 2%
31% 33%
26% 26%
7 7
10 y8 10 y8

2,700
150

15,400
300
200

6,600
21,300
1,000
900

2,500

•—

——L

27 Dec

80% Feb

»'/• Dec

15% Feb
27 Deo

109% Oct

16% Dec

16 y« Dec

35% Dec

103 Feb

28 Dec

86% Feb

9% Nov
7% Nov
22 Dec

98% Oct

9% Feb

14% Feb

44% Deo

40% Feb

48% Dec
93 Dec

20% Dec
22 Nov
104 Jan

91 Jan

103% Sep

37 Jan

49% Jun

18% Jan
21% Nov
34% May
112 Jan

20% July
22% May
48 Apr
120 Apr

45% Jan
99 Oct

20% May
24 y« Jan

'

30% Jan
104 May
17% Jun
20% May
64% July
69 July
66 May
104% May
24% Jun

25% Sep
115% Jun^
103% Jun
111 Jun

5% Aug 31
15% Sep4 6
27% Jan 31
42% Jan 3
7V4 Jun 14
17% Peb S
23% Jun 6

106 Jun 16

16% Jun 29
14 Oct 26

32 Jun 13

104 Mar 28

29 Jan 3

86% Feb 9
7% May 31
8% Jan 3
21 Mar 11

102 Jan ft
9% Jun 14
17 Jan 3

40% Jun 6
36% Jun 7

x48% Mar 30
90% Mar 24

20% Jan 3
23 Va Jun 8

110 y4 Apr 6
98 Jan 7

105 » Apr 8

8 Jan 4

19% Jan 10
34 Nov 4

54% Sep 16
tO% Peo 3

23% Oct 27
31 Nov 3
in Mar

21%Nctv. 2
»7% Jan »

44% Oct 31

113 ya NOV 4

36 May 16
120 Sep 13
12y*Oct 20
12 Apr 11
28 Sep 14
106% Sep 28
13% Nov 3

31% Aug 73
53% Nov 3

03 Vs Jan 2j
58 7 Oct 22
105% Nov 2
24 y2 Nov 2
26% May 16
117 Sep 22
104 Aug 8
110% Sep 1

Psabody Coal Co common 5
6% conv prior preferred 25

Fenlck A Ford No par

Penney (J C) Co No par
renti Coal <& Coae Corp 10
Penn-Dixie Cement Co —7
Penn Glads Sand Corp com—No par
•6ft preferred 100

Penn Power Ac Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co com—lo
3%ft conv series A pfd 100

f-'.r . . • ' 7,-'- . I' '' " L■'

Peoples Drug Stores Inc
Peoples Gas Light Ac Coke...
Peoria A Eastern Ry Co.
Pepsi-Cola Co.

..Pet Milk Co common No par
4% ft preferred 100

Petroleum Corp of America— ft
rfelffer Brewing Co No par
Pflxer (Chas) Ac Co Inc 1

Phelps-Dodge Corp 25
Philadelphia Co 6ft preferred 50
$6 preferred No par

Phila Electric Co common...No par

$1 conv preference com No par
4,4ft preferred 100
3.8 ft preferred 100
4.3 ft preferred 100,

*6%
*16%

i 33

*52

*8%
7 23%
*30

*108%
20%

14%
*43%
*109

*35

*116 :■

•10%
777 8%

• *26 :7

•103M.
12%

- 28%
' 49'A

44%
56%

103 y4
■ 23%
*25

113%
*101%
*107

7 6%
16%
33

52%
9 />
23%
32

111

20%
14%
44 ya
110%

36

116%
12 7;
9

27'A
104%
12%
28 V*
49%
45%
56%
103'A
23%
25%
113%
102 y2
108

*6% 6%
*16% 16%
33 33%
51% 52%
*8% 9

22% ' 23%
*30- 32 -

111 111
20% 20%
14 14%
43% 44 Va
110% 111

35%
117

*10%
"

8%
27%

*103 7
13%
28%
49%
44%
56%
104

: 23%
•25

♦112%
101%
*107

36 ■;
117

12

'7 9%
'27%
104%
i3y8
28%
49%
45%
57
104

24 VB
25%
113%
101%
108 •

6%
*16y2
33 Vs
51%
*8%
22% '

*30

*110 •

20%
14 7-7
44

rill %
V 7'.:

♦35 Va

116%
*10%

: - 8%
*26%
*103

77 13
28%
50 "

45%
55

104%
23%
25 Va
112%
*101%
107 77

6%
16%
33%
52%
9 "
23%
32 v.;

114 :"'7
20%
14%

44%
1U%

36%
117

7-11%
9

27%
104%'.
13'A
29%
51

47 7
56

105
24%
25%
113%
101%
107'

6%
*i6ya
*33

52%
9

7; 23
7 *30%
*110 7'

207/«
14

44%
*111%

*35%
116%
11%

■

87/a
*26%
103 y2

"

13%
29'A
51 »A
46%
54

: 104%
24%
25 7

113%
*101 7'

107

6%
16%
33%
52%
9%
23% 7
31

114
21%
14%
44%
113

36%
117

11%
9%
27%
103 y2
13%
29%
53 .7,.

47%
54

105%
24%
25 ,77;
113%
101%
107

6%
16%
33%
52%
*9

22%

•,7 31
*110 -7
20%
14

44%
112 7

*35%
116%

11%
8%
27%

*103

13

28%
53

46%
54 7

104%
24%.
*25

113 77
102

♦107 *

6%
16%
33%
53

. 9%
23%
31

115
21 77-:
14%

44%:
112

36%
117

11%
9 '
27%

104%
13%
28%
53%
46 7/a
54%

105

24%
25%

113
102 V

107%

; 6%
*16%
33%
*52%

- *8%
23

*31
*110
21

14 Va
*44%
113%

*35%
117 .•

11%
8%

,'27%
*103

13%
28%

'52%'
46%

••" • f »>".•" -

104 -

24%
*25%
113%
*101%'
107%

6%
16%
34

53%
9'A

23'A
33

114
21%
14%
46

113%

36%
117%
12%
8%
27%

1C4%
13 Va

* 29
53%

46%
5

104

24%
25%
113%
102%
107%

1,500
100

1,500
6,800
400

• 6,000
100

+ 10

23,800
34,700
1,400
140

200

3,500
800

21,800
400

' 40

1,800
5,900
5,000

31,800
850

390

10,700
1,100
180

r 300
100

Range for
Year

Lowest

t per share

14 Jan
28 Jan
81 Sep
25% Mar
87 Jan

82% Nov
11 Deo

87y4 Jan
54% Jan
10 Deo

80 Dec

98% Apr
110 Jun

10% Dec
-80% Deo
26 Mar

12% Feb
138 Dec

157 Feb
30 Dec
7"% Nov

10% Feb
140 Jan

73% Feb
70% Dec
15 Feb

145 Jan

26% Dec

9% May
33 Jan

29% Feb
11% Dec
12% Jan

7 5% Nov
22% NOV

62% Feb
18 Feb

81 Mar

32% Jan
20 Dec

25 Dec

32% Nov
X25% Feb
101% Feb
x25 Feb

Previous
1948 77 77-7
Highest

tper share

21% Nov
45% July
91 July
39% Dec

97% Jun
88% Oct
13% Sep
92% Aug
77% Jun

14% May

84% Jan

103% Jan
113 Sep I
18% Jun
93 July
86% July
23% Jun
155 Apr
169 July
39% Jun
10 Jan
20 Jun

170 Dec
96 Oct
82% May
26% Oct
161 July
46% July
12% July
70% May

46 - Jun

16% May
14% July
11% May
85% May
71% Jan

28% May
94 Apr
39% July

v 24% Jun
30% Map
63 Jan

42 May
108% Sep
IS July

4

3

6

10

Range
Lowest

$ per share

11% Jun 28
22% Jun 28

79 Va Nov 4
37% Jan

93% Jan

88 Jan
10% Feb
87 y4 Aug 18
51% Jun 14

7% Sep 8

26 Jun 13

100% Jan 5
100% Jun 22
11 Jan 3
79 Jun 15
24% Jun 13

10% Jun 7
142 Jan 26
156% Jun 28
28% Jun 13

6% Jun 13
7% Jun 14

135 Apr 7
65% Jun 21
59% Sep 8
14% Jun 15
136 Aug 12
xl9% Jun 14
8% Peb 24

36% Peb 11

Since Jan. 1

Highest
I per share

197/a Jan 7
40% Jan 7
88% Feb 8

. 50% Oct 11
102% Aug 24
103 Oct 31
13% Oct 28
91 Oct 28

64 Apr 19
. 11 Mar 30

32% Aug 26
105% Apr 4
100% Jun 22
14% Mar 14
85% Oct 31
32 Jan 7

16% Jan 7
153 7/a Oct 5

170 Jan 28
36% Nov 2
8% Jan 7

15% Jan 7
175- May 18
88 Jan 24

71% Jan 27
21% Jan 24
147 Feb 1
29 Apr 4
12 Oct 17
50% Apr 18

32 Mar 3
8% Jun 14
12% Apr 21 -

4% Jun 13
21 Mar 22

57% Peb 26

14% Jun 14
83 Oct 28
38 Jan 3

20% Jan 3
25% Jun 13 r
30% Feb 25
24% Jun 14

107 Jan 6

25% Jun 17

44% Sep 13
13% Oct 27
15% Nov 3
8% Jan 24
32 Oct 21

80 Nov 2

22 Feb 3

90% Mar 17
46% Oct 28
25 Sep 16
29 Nov 2
37 Apr 30
33 Ya Oct 27
109 July 11
29% May 9

• •' STOCKS
u NEW YORK STOCK

'EXCHANGE

Ay: Par-
Fhlla 6c Reading Coal At Iron 1
Pbllco Corp common 3
3%ft preferred series A——100

Philip Morris A Co Ltd common—9
4ft preferred A00
3.60 % preferred 100

Phillips Jones Corp com N« par
ft# preferred 100

Phillips1 Petroleum No par
Phoenix Hosiery ft

PlUsbnry Mills Inc common

$4 preferred No par
Pitts C C At St Louis RR 100
Pitts Coke A Cbem Co com—No par
85 convertible preferred—No par

Pitts Consolidation Coal Co 1
Pittsburgh Porglngs Co 1
Pitts Ft Wayne A Chic Ry com—100
7ft gtd preferred 100

Pittsburgh Plate Glass Co lo
Pittsburgh Screw A Bolt No par
Pittsburgh Steel Co com No par
7ft preferred class B .100
5ft preferred class A .100
5% ft 1st ser conv prior pfd—100

Pittsburgh A West Virginia 100
Pittsburgh Young A Ash pfd 100
Pittston Co (The) .1
Plough Inc ft
Plymouth Oil

Pond Creek Pocahontas 1
Poor A Co class B No par
Potomac Electric Power Co 10
Pressed Steel Car Co Inc com 1
4%ft conv preferred series A—50

Procter Ac Gamble No par
Publlcker Industries Inc com ft
84.75 cum preferred No par

Public Service Co of Colorado—20
Pub Serv El A Gas com —No par
81.40 dlv preference com..No par

Pullman Inc No par
Pure Oil (The) common No par
Oft conv preferred 100

Parity Bakeries Corp No par

8 per

14%
28%
*80%
48%

4100

-103

*12%
*89

61%
*7%

Saturday
Oct. 29

share

i; 14%
29%
81%
48%
101%
105

13
92

61%
A >8%

Monday
Oct. 31

LOW AND HIGH
.-Tuesday-
Nov. 1

V *31%
*104

•94

•12%
*85%

V ■ *28%
13%

*153
*162%

• 35%

A 7%
10

*135

*71%
*60%
*16%
*136

r 23%
•11%
45%

39%
•13
15%

- •' 6%
*28

77%
■A 15%
*83%
*45%
24%
28%
34

32%
107%
*28

31%
104%
100

12%
87

29

13%
158

164%
35%
7%
10
145
72

61%
17

139

23%
12

45%

39 Ya
13%
15%
6%
29%
77%
15%

84%
46%
24%
28%
34%

32%
107%
28%

$ per

14%
27%

* *80%
48%

*100

103
*11%
91

61%
*7%-

31%
i 104%

*94 '
12%
85%
29

'

13%
*153

*162%
! 35%

7%
9%

J -*135
70 a
60

'16
*135%

A/ 23%
.• 11 y*

- 45

*39%
13
15%
6%
28%

■
. 77%

15%
*83%

y 46
;•>. a 24%

28%
. : , r - 33%

32%.
107%
28%

share

14%
• 28%
81%
48%

101%
103

13%
91

62%
8%

31%
104%
100

12%
85%
29 !

13%
158

164%
35%
7%

'10

145 y ■

"71%
60%
16%

139
- 23%
11%
45'A

40

13%
15%
7

28%
-

77%
16

85%
'46

24%
28%
34

32%
1077/'a
28'A

$ per

14%
27 3A

81%
48%

-100

*103
*11%
*89

61%
*7%

30%
*104%
*94

12%
*84%'
29

13%
*153

163%
35%
7%

: 9%
*135

69%
60

*16

*135%
'23%
*11%
45%

'

40

13%
15%
6%

*28

76%
• 15%

83%
• 45 Vs
24%
'28%
33%

'

32%
'

108

28%

share

14%
28%

81%
49

100 v:

104%
127/a
92

62%
:8%

31

105%
100

13%
86

29%
13%

158 '

163%

35%
7%,
97/a

145

70%
60%
16%

139
24%
11%
45%

40%
13%

15%
7

28%
: 77%
15%
83%

'

46

24%
28%
33%
33

108

28%

SALE PRICES
Wednesday

':'y: Nov. 2
Sper share

14% 15%
28% 29%
*80% 82
49 49%
100% 100%
*103 104%

13 13
90 90 '

x62 % 62%
:: *7%- 8%

31%
*104%
*94 - ■

13%
85%

: 29%
*13%
*153

163%
35%
7%
10%

*135

70%-
60%
16'A

*136

23%:
11%

x445/a

41
13

15%
7%
29%
77%
15%
*83

46 '

24%
28%
33%
33

*107j/2
'

28%

31%
105%
100 •;

13%
85%

29%
14

158

163%
36 Va
7%
10%
145

71

60%

16%
139 '

24%
11%
45'A

42

13%
15%
73/a
30

80

153/a
83%

46'/a
25 '

29

33%
333/a
108%
28%

Thursday y.'./f';-. ' Friday Sales for

Nov. 3 ■ / Nov. 4 the Week

S per share $ per share Shares

14% 14% 14% 14% 5,700

29% 29%' / . 29% 30'/a 12,200
80% 80% 79% 79 Va 110

49'A 50 -40% 49% 12,200
100 y2 100%. 100 y2 100 '/a 500

*103 104% *103, 103 Va 200

*13% 13%,
'

13 13 400

*89 92 *89 92 150

60% 62'/a 60% 61% .16,500
•V *7% V 8% ' *7% 8%^,

31%
*104%
*94 4-

12%
*84%
29%
13%

*153

*163

35%
7%
10

*135 :

70

*60V4
16%

*136

23%
11%
44%

41%
12%
15%
7

29%
79%
15%
83

46%
24%
28%
33%
x32%

•107%
28%

31%
106

100

13

86

30

13%
158

164%
35%
7%
10%

145 '

70 '

60%
17

140

23%

11%
45

42%
i2ya
15%
7%
29%
80

15%
83

46%
25

28%
33%
32%
107%
28%

*31

*104%
*94 -■

"13

*84%
30

*13%
*153

*163

'35%'
;-';y 7-

10

*135

*70%
*60%
i 17%
*136 r

'23%
11%
43%

42

■12%
. '15%

7 J/a
'

29%
79

" 15 Va
*83

r 463i
;24%
28%
33%
32%
107%
23%

32

105

100

13

86

30%
13%

158

165

35%
' 7%

10'A
145

71

60%
17%
140

24%
11%
44%

42

12%
15%
7%
2$%
79%

'• 15%
83%
46%
25

28%
34

32%
108

28%

700
20

3,100
70

4,100
500

y "20
7,700
3,200
1,900

440

140

700

2,000
1,900

3,400

2,100
2,400
9,700
17,500
• 600

11,800
8,200

60

:3,900
12,900
10,600
11,600
14,300

900

900

17% Dee 11% May 15% Jun lft B0% Jan 14 Quaker Stat# OS Refining Corp IB 19 :19 ♦19 19% *19 19% *19 19% 19% 19% 19 19 300

R
7% Peb

63% Feb
6% Oct

89 Nov

25% Dec
22% Feb
31 Jan

16%. Feb
36% Feb
31 .Feb

IB

76%
11%
98%
84%

X36

35

27%
45

39

Jun

May
May
Jun

Jun

July
May
July
Apr
Jun

9% Jun 28 14% Jan 7 Radio Corp of America com—No par 12% 12% 12% 12% • 12% 12% 12'/a

66% Jun 14 74% Jan 22 $3.60 1st preferred No par *72% 72 *71% 72 71 % 71% 72

x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp 1 7% 7% 7% 7% 7% 7% 7%

92% Jan 4 100% Sep 7 Ralston Purina Co 3% ft pfd 100 *99'/8 100% *99 Va 99% *99 99% 99'/a

23% Jun 14 29 Jan 19 Raybestos-Manhattan No par *26% 27 26% 26% " 27 27% ♦27

21% Jun 14 30% Feb 4 Rayonier Inc common l 24 < 24'/a 24 24 23% 23% 23%

26% Jun 17 34% Feb 3 52 preferred __ __ 26 30 30 30 30 30 30 30%

17% Jun 14 23% Jan 7 Reading Co common 60 *18% 19 *19 19% 19V« 19% * 19 y2

35 Oct 20 43 Jan 3 4ft non-cum 1st preferred 50 *35'/a 36% *35% 35%' 35 35 *35

28 y4 Jun 29 36 Jan 7 4ft non-cum 2nd preferred 60 *29% 30 29% 29% *29% 30 30

12%
72%
7%

99»/«
27%
24

31

19%
35%
30

12%
72

7%
99

*26%
24%
*30%
19%
35

*29%

1?%
73

7%
99

27%
24%
30%

19%
35

31

12%
73

7%
♦99%

■ 26%
24%
30%
19%
*35

*29%

12%
73

7%
99%
26 y2
25

31 y2

19%
37

31

40,100
1,000

15,500
40

400

3,300
1,500
700
200

500

Per footnotes see page 34.
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CHRONICLE Monday, November -7, 1949

Range for Previous
Year 1948

Lowest

$ per share

10 Dec

11% Deo

< B Dec

17% Dec
8% Dec
62 Dec

8% Dec
78% Dec
.10% Dec
• 6% Feb
2% Dec
6% Nov ,

22% Feb
103 Jan
15 Dec
82% Feb
4% Dec
19% Nov
92 ■ Mar

, 6% Dec
f 33% Dec
,43 Dec
80 Oct

103% Dec
17 Dec

15% Jan
\ 17% Dec
4% Sep
6% Feb
19% Feb

Highest
$ per share

15% May

15 May

14% Jan
, 25% May
13% May
66 Aug
15 Vi May
99 Aug
29% Jan
13% May ,

6% May
11% May

33% Oct
111% July
21 % May
102 Oct
8 May
29% Apr
104% Jan
11% May
41% Jan
50 Jon
94 Jun

103% Dec
24% May

49 Jun

28 . Jun

7% May
12 July
29% July

Range Since Jan. 1
Lowest

$ per share

10% Jan 3
16% Nov 4

11% Jan 14

4% Jun 29
18% Jan 4
6% Jun 14
50 Aug 3
8 % Apr 26
73 Jun 17

6% May 31 *
4% Jun 8 :

2% Jan 3
5% Jan 4

Highest

t per share

13% Apr 16
23% Jan 25
16% Oct 28

8% Jan 27 •

22% Sep 13
9% Jan 24
56- Oct 25 :

11% Nov 4 ;

90 Nov 1 :

12% Jan 8

8% Jan 7
3% Apr

STOCKS
NEW YORK STOCK
<- EXCHANGE

< < ' Par

Real Silk Hosiery Mills com 5
Reed Roller Bit Co No par
Reeves Bros Inc -50c
Rels (Robt) & Co— ;

$1.25 dlv prior preference 10
Reliable Stores Corp —No par
Reliance Mfg Co common— 5
Conv pfd 3%* series 100

Remington-Rand common 60c
$4.50 preferred 25

Reo Motors Inc 1

Saturday
Oct. 29

8 per share

*11% 11%
17% 17%
•16% 16%

9% Oct 10

Republic Aviation Corp—
Republic Pictures common.
$1 convertible preferred—

•6%
*21%
7%

*56

10%
*84%
*8%
6%
3%

*8%

7

22%
•'

7%
58

10%
87

8%
6%
3%
9

Monday
Oct. 31

't per share

11% 11%
17% 17%
16% 16%

" 6% 6%
•21% 22%
7%' C-. 7%

♦55% 58
10% 10%

LOW AND HIGH SALE PRICES

Tuesday
Nov. 1

$ per share

411% 11%
*16% 17%
16 16%

88

8%
6%
3%
9

88

8%
6%
3%

v9

6%
*21%
• *7%
•55%
10%
90

8%
6

3%
*8%

6%
22%
7% •

58

10%
90 v"
8%
6%

3%

Wednesday
Nov. 2

*11%
16%
16

6%
*21%
•7%
*55%
10%
89%
8%
6%
3%
*8%

Thursday
Nov. 3

Friday
Nov. 4 1

Sales for

the Week

share• $ per share
- t per share • - Shares

11% 11% 11% *11% 12 700

16% *17 17% 16% 16% 600

16% 16 16 16 16% 2,600

6% *6% 6% *6% 6% 500

22'A *21% 22% *21% 22% ——

7% 7% 7% *7% 7% 400

57% *55% 57 Va *55 57% ■W—

11% 11% 11% 11% 11% ■ >. 37,100
89% *88% 93 *88 93 300

8% 8'A 8% 8'A 8% 1,600
6% . 5% 6 5% 6 ' .„•/ 5,200
3% 3'A 3% 3% 3% > 3,500
9 >•'■'< *8% 9% 8% 9 400

17 . Mar
64 Dec

$y4 Deo

1«% Dee
107% Sep
39% Feb
8% Feb

82% Feb
$7 - Jan
68 Jan
8 Feb

79 Feb

8% Feb
25% Mar
39% Mar
88 Nov

27% May
72 May
18% Jan

21% Jan
113 Jun

61% Jun

16% July
48% May
139% May
101 Jun

13% May
91% May
15% Aug
35% May
51 May
95 Jan

17 Jun 13 27% Jan 7 Republic 8teel Corp com No par 21% 21% 21% 22 21% 21% 21% 22% 21% 22% 21% . 22 /. 23,600
91% Jun 13 >■: 110 Jan 31 6% conv prior pfd series A—100 *102% 104% *102% 104 102% 102% *102 104% *101 104 103 103 • 200

10% Jun 15 16% Jan 12 Revere Copper 6c Brass com—No par ,13'A 13% 13% 13% 13% 13% 13% 13% «' 13% 13% 13 Va 14 Va 6,600
91 Aug 1 ; 99% Jan 5 ' 5%% preferred 100 *93'A 95 V

■

>94% 94'A * 95 ' 95 96 96 *95%
"*

97 *95% 97f < 100

4 % Aug 2 5% Apr 18 Rexali Drug Inc —2.50 , 5 5'A 5 5Va 5 5'A 5 5 4% 5 4% 5 10.500

18% Jun 28 23 Jan 26 Reynolds Metals Co com No par 19% 19% 20 20% , 20 20 < 19% 20 • 20 20% 20 20'A 2,500
98 Sep 22 103% Feb 3 5%% convertible preferred-.—100 *99% 100% 100 100 *100 •101 100% 100% *100 101 *100 101 30

4%Jun 14 8% Nov 3 , Reynolds Spring Co *.1 8 8'A 8 % 8% *8 Ve 8'A 8% 8% 8% 8% 8% 8% 5,400

34% Jan 3 ' 39% Oct 13. Reynolds (R J) Tob class B 10 38% 39 38% 39 - . 38% 39 38% 39 38% 39 38% 39'A 7,700

42% Mar 7 . 50 Sep 19 „ Common ——_10
"

*48 49% *48 49% *48 49 < *48 49 48% 48% *43
'
49%

*

30

85% Jan 3 98 Aug 18 t Preferred 3.60% series 100
'

*91% 93 *91% 93 • *92% 93 92% 92% 93 93 *93% 94 200

102% Jan 4 107% Oct 28 Preferred 4.50% series *.10$ 107% 107% *107 - 107% 107% 107% 107 >/a 107 % 107% 107% 107% 307% 780

13% Jun 13 19% Jan 13 Rheem Manufacturing Co — 1 <T8 ;T 18% *18 18 Va 18 18% 18% 18% 18% 18% 18'A 18% 900

24% Jan 3 41% Sep 13 Richfield OH Corp..!*——..No par % .37% 38'A 0* 37% 38% 38 38% 38% 39% 38% 39'A 38% 38% 16,200
15%Jun 21 21 Jan 12 Ritter Comnanv— .——No par 16% '16% *16 16% 16 16% *26 16% > *15% 16% 15% 15% » 500

x3% Jun 23 5% Jan 3 Roan Antelope Copper Mines *4% 4% 4% 4% 4% 4% 4% 4% 4% 4% *4% 4% 1.000

7% Jun 13 10% Jan 7 Robertshaw-Fulton Controls com—.1 9%' >: 9% 9% 9% v 9% > 9% 9 Va >: 9% - .,9% 9% > 9% <. 93a - 6,300
21 Jun 28 25% Oct 27 4%% conv preferred—-. *.25 ♦25 25% *25 25% 25 25 •24% 25% *24%

'

25% - 25 25 !; "v 200

36 Jun 15* 52% Nov" 3 * Rohm & Haas Co common.. 20 • *51 51% 51% 52 - 51 51% 51 52 52% 52% 52% 52% 3,500

96% Apr 21' 101 Nov 3 4% preferred series A—- 1100 ; 100 100 *99 100 *99 100 *99 100 100 101 , >-V 101» 101 .130

10% Jun 13 17% Oct' 10 Ronson Art Metal Wks Inc 1
'

16%- ' 16% 16% 17 r" . 16% 16% 16% "16% 16% 16% 16% >16% 3,200
16 Jun 13 18% Feb 3 Royal Typewriter * 1 18% 18% *13% 18% 18% .18% 18% 18% . 13% 18% 13% 13'A " 800

39% Apr 25 57% Oct 27 Ruberoid Co (The) No par
'

56 56 56 Va 56% 56% 56% 56% 57 *56% 57% 57 57 • 900

8% Sep 28 , 12% Mar 12 Ruppert (Jacob) 8 10% 10% 10% 10% *10'A <10% 10% 10%
*

10% 10% *10% 10% 800

87% Nov 93% Apr

12 Dec
-h 79 Oct
'13% Feb
J44 Feb

15% Feb
35% Feb
5 Mar

81% Feb
0% Dec
5% Dec
9% Dec
94 Feb

15% Jun
87 Apr
26% July
62% Jun
20% Jun
59% May
8% Oct

43% Nov
12% July
8% May
14% Jun
104 Jan

16% Jan 3

109% Apr 27
35% May 11
7% Jun 13

31 Jun 13

87 Jun 13
78 Jun 9
6% Jun 1
77 July 8
9% Jun 14
22'A Jun 14
46% Jan 6.
90 Jun 17

xl03% July 13
78 Jun 29
94% Jun 30

12% Jan 3
83 Jan 5
13%Jun 28
47'A Jun 10
16% Jan 4

36% Feb 7
5% Jan 27

33% Jun 13
9 % Jun 14
4% Jun 14
6'A Jun 3

77 Jun 13

29%
113%
48%
12%
42%
122

96

9%
87 ;
13%
30%
65%
98

108

91%
104%

14

91
18%
56 5

19%
55%
11%
43%
16%
6%
11%

101%

Oct 13 r

Feb 16
Jan 3
Jan 25
Jan 26

Jan 25
Nov 3
Jan 7

May 5-
Oct 3
Jan 12 -

Oct 19
Nov 3
Oct 11 -

Mar 8

Oct 19

Jan 20

Sep 13
Jan 7

Oct 13

Sep 19
Oct 27

Nov 2

Nov 2
Nov 4

Jan 7 '

Jan 7

Feb 5

Range for
Year

Lowest

t per share

24% Nov
30 : Feb

17% Feb
68 Feb
9 Dec
12 Mar .

28% Feb
4% Dec
3% Dec

25 Dec ...

34 *■ Dec
15 Feb

92% Feb
18 Feb
23 Dec

27% Dec
80 Dec
91 Sep
15% Dec

14% Feb
96 Nov

3% Nov
5% Mar
39 Feb
52 Jun

11% NOV
36 %' Mar
36 Dec
25 % Mar

20% Feb
43% Feb
33% Feb
58% Feb
65% Dec
12% Dec
4 Feb
4 Dec
63 Aug

22 Dec

20% Feb
7% Dec

61 ya Mar
15% Feb
21% Aug
95 NOV
19% Dec
79% Oct
17% Nov
86 Feb
97% Feb
64 Va Jan
86% Feb
69% Feb

Previous
1948

Highest

$ per share

., 36% Jun
46% Oct
27% Jun
79 Deo

15% Jan
14 Oct

46% Jun
7% Jan
7Va May

36 May
44 Jan

32% Jun

160 Jun

; 25% Oct
35 Va Jun
39 Va Jun
90 Apr
98 July

<26 Jun

23 Jun

104Va Jun
.. 5 May

8% Oct

45% Aug
60 Oct

16% Jan
44 Aug
42% Jan

30% July

30% July
62% July
50 JA Jun
70 July
73 Jan

20% May
7% Jun

8% May
73 Jan

29% Jan

30% Jun
14 May
74 May
23% May
29% Jan
104 Jan

29% Jun

91% Jun
27% May
109% Oct
121 Oct
73 Juri
53 Jun

92% Jun

A - Range
Lowest

$ per share

24% Jun 13
21% Aug
22% Jan
77 Feb
8 !A Jun
11% Apr
30 Jun 13
5 Jan 3

2% Jun 6
22 May 31
28 Oct 18

18% Jun 14

4

4

10
13

8

97 Jun 14
16% Jun 20

19 Jun 14
21% Nov 1

83% May 21
95% Jan 3
•10% Jun 7

14% Jun 14
97% July 7
3% Jari 3

7% Jan 13
40 Mar 1
53% Mar 3

11 Oct 7
26% Feb 26

36% Jan 7
29% Jan 5

10% Sep 30
28% Jan 3

32% Jun 13
25 Va Jun 14
45% Jun 1?
56% Oct 5

10'A Jun 20
3% May 23
3% July 19

68 Jan 24

21 Feb 7

22% Jun 13
6% Jun 13
64 Jan 5

13% Jun 28

23% Feb 5
100- Apr 13
17% Apr 25
82 Jun 13
18% Jan 3

98% Jan 3
109 Jan 4
55 Jun 13
36'A Jun 14

60% Jun 13

Since Jan. 1

Highest

$ per share

31% May 5
37% Jan 7
35% Oct 26
83 May 18
10% Oct 24

r 14% Feb 10
•i 40% Oct 13

7 Oct 7 '
4% Jan 12

27% Jan 7-
36% Jan 7

24% Sep 13

127% Jan 7
a, 21% Jan 7

30 Oct 26

31% Jan 24

88% Feb : 3
100% Mar 25
17% Jan 8

17% Oct 27
107 Oct 27
4% Oct 26*
9% Oct 4

52% Oct 15
65% Oct 7

'. ' • *

14 Va Apr 26
39% Jan 10
45 Aug 16
34% Nov 4

11% Oct 6

34% Oct 27
49% Jan 7
41 Jan

61 Jan

66% Feb
13% Jan
6% Jan

5% Oct 13
73 May 7

Safeway Stores common .—5
5% preferred '——.100

St Joseph Lead Co__— 10
St L-San F Ry Co com v t c—No par
Preferred series A 5% vtc—100

St Louis Southwestern Ry Co—100
5% non-cum preferred———100

St Regis Paper Co common —5
1st pfd 4.40% series A—. 100

Savage Arms Corp———— 5
Schenley Industries Inc 1.75
Scott Paper Co common No par
(3.40 preferred „Nopar
34 preferred. No par

Scovill Mfg Co 3.65% pfd——100
4.30% preferred—* —.—100

Scranton Elec Co (The) common—5
3.35% preferred ——————100

Seaboard Air Line com v t c__No par
5% preferred series A 100

Seabbard Finance Co , 1
Seaboard Oil Co of Del No par
Seagrave Corp ___5
Sears Roebuck & Coi— x..N0 par
Seeger Refrigerator Co • 5
Seiberling Rubber Co !__1
Servel Inc common i 1

$4.50 preferred - No par

• STOCKS
NEW YORK STOCK '

EXCHANGE
*

Vx ' Far
Shamrock Oil & Gas 1

Sharon Steel Corp , No par
Sharp & Dohme common No par
$3.50 conv pref series A—No par

Shattuck (Frank G) Nopai
Sheaffer (W A);Pen Co 1
UShell Union Oil Corp 15
Sheraton Corp of America 1
Silver King Coalition Mines ' 5
Simmons Co- 1 , No par
Simonds Saw & Steel No par
Sinclair Oil Corp No par

28%
*111%
•42%

>>• 9%
; 38%
•102

. »84
7%

83
12%

'

28%
♦62 Va
♦96

*106%
*86%

*103%

13%
*86%
16%
*53

*18%
*54%
10%
43 V
14%
*4%
8%
92

28%
112-%
43%
9%

• 38%
107
90

7%
83

13

28%
63

97%
107%
67%
104%

13%
88'/a
16%

* 54

-18%
54%
10%
43%
14%

5%
8%
92 *

v 28'A
111%
42%
9%
38%
100

♦87

7%
84

12%
28%
*62%
*98

"106%
*86%
104

13%
*86%
16%
53

18%
54%

'

10%
42'A
14%
5 %
8%

*91%

28%
112%
43%
•9%
38%
102 :>
90

7%
84

127A
28%
63

98 -

1*»7%
87'/a
104

13%
88 <

17

53 •<>.:

18%
55

10%
43

14%
5%
9 •>'

93

Saturday
Oct. 29

Monday
Oct. :u

26 Oct 11

29 % Mar 30
10% Mar 31
71% Apr 28
17% Oct 19
33% Oct 13
106% Sep 26
22% Oct 28 -

89% May 12
40% Oct 5

135% Oct 6

150% Oct
70 Sep
457A Nov
74% Nov

6

13
3

2

Skelly Oil Co— 15
Sloss-Sheffield Steel & Iron 20
Smith (A O) Corp— ; 10
Smith (A) & Sons CarpetCo com—20
3%% preferred __T_— _100
4.20% preferred 100

Smith & Corona Typewriters_No par
Socony Vacuum Oil Co Inc——15
Solvay American Corp 4% pfd—100
South Amer Gold & Platinum——1
South Carolina E & G Co com.4.50
5% preferred 1 — —50
5%% conv preferred 50

Southeastern Greyhound Lines 5
South Porto Rico Sugar com.No par
8% preferred 25

Southern California Edison 25
Southern Co (The) 5
Southern Natural Gas Co 7.50
Southern Pacific Co— No par
Southern Railway common—No par
5% non-cum preferred 100
Mobile & Ohio stock tr ctfs 100

Spalding (AG) & Bros Inc 1
Sparks-Withington Co No par
Spear & Co common • 1
$5.5o preferred ——No par

Spencer Kellogg & Sons - 1
Sperry Corp (The) ... 1
Spiegel Inc common 2
Conv $4.50 preferred No par

Squar- D Co - ——— 5
Squibb (E R) & Sons common——1
$4 preferred No par

Standard Brands Inc -com—No par
$3.50 preferred No par

Standard G & E Co $4 pref—No par
$6 prior preferred ;——No par
$7 prior preferred No par

Standard Oil of California—No par
Standard Oil of Indiana 25
Standard Oil of New Jersey 25

% per

28%
*24%
34

*82

1-0

14

39

*6%
3%
26'A
30

23%

111

20%
> 29'A

21%
*87

*97%
14%
17%

*105

4%
87A

*52%
61%

117A
37

*41

33%
10%
33 %
43 7A
32'A
♦51%
57

11%
*4%
5

*70

25 7A
• : 26%

8%
70

*16%
*32

*105

22%
*86%
38%
131

146 •

• 65 7A
44%
72%

share

28'A
24%
34 'A
83%
10

14 v .

39%
6%
3%
26 Va
30-

23%

111

20%
29%
22%
-88

98%
14%
17%

106

4%
8%

53

61'A

12

37

43
33%
10%
33%
.44'A
32%
52%
57

11%
4%
5 '

'71%

25 7A
26%
8%
70%
16%
32%
106

22%
88

39

131
146

66%
44%
73%

$ per

28%
24%
33%
*82

9%
*13%

38%
6%
3 Ve

26

30

23%

110%
20%
29%
21%
87

*97%
*14%
17%
105%
4%
8%

*52%
61

12

*36%
40

33%
10%
33%
44

31%
52%
*55'A
11%
4%
5%

•70 -

25

26%
8%

*69'A
16

32%
♦105

21%
85 Va
38%

♦130%
*144%
'

66%
44%
73%

share

28%
24 7A
33 7A
83 Va
9%
14%
39 'A
63A
3%
26 'A;
30

24

110'A
20%
29%
22

87

98%
15

17%
106

4%

8%
53

61

12

37

40

34

10%

34'A
44%
32'A

52%
57

11%
4%
5%

71%

25%
26%
8%

71

16%
32%
106

22%
85%
39

131%
145%
67%
45 y»
74 y8

28%
*111%
42

9%
38%

♦100

#90
7%
84

*12%
28

*61%
*96

"TOC

*86%

102%

v 13%
i *86%

16%
*52

V. 18%
54%
10 7A
42%
14%
5'A
8%

*91%

28%
112%
42%
9%

38%
105

90

7%
84

12%

28%
63

98

107%

87%
103

13%
88

16%
52%

19
54%
11

43

14%
5'A
8%

93

28'A
112%

42'A
9%

38%
106

•91

x7%
83

12%
28 Va
62%
*97%
*106

*86%

101%

13%
♦86'

16%
♦52

18%
53%
10%
42%
14%
47A
8%

*91%

28%
112%
42% •

9%
38 7 8
106

95

7%
33

13'A
28%
62%
99

107

87%
102

13%
88

17

52%
19

54

11%
43%
15

5%
8%
93

28 28%
111% 112%
41% 42%
9% 10

38% 39 3A
106 ' 109

96 96

7% 7%
*83 85
13 13%
27% 28%
62% 62%
93 98
105% 107

*86% 87%
'101% 103 .

13% 13%
*86 88

16% 17%
52% 52 Va
19 < , 19 ,

52% 53 Va
*10% 11

42% 43 Va
15 16

5% 5%
8% 8%

*91% 93

28 Va
112%
42 3 4

10'A
39 3A

112

101

7%
85

13

27%
63%
96%
107

97%

LOW AND HIGH

Tuesday
Nov. 1

$ per

28%
24'A

33%
*82

9%
*13%

39

6%
3%
25%

♦30 /

23%

111

*20

29

21%
*86 Va
*97%
15

17%
♦105

4%
8%

52%
61

11%
36

40

33%
10%
34

43%
30%
52%
*56 •

•11'A
4%
*4%

♦70

25%
25%
8'A

*69%
16

32

*105

21%
86

38%
*131

145%
66%
45

73%

share

29%
24%
33%
83%

9%
14'A
39%

; 6%
3%

26
30%
23%

112

20%
29%
21%
*88
98%
15

17%
106

4%
8%

52%
61

12

36%
40

34 «
10%
34

>44%
32

52%
58

11%
4%
5'A

71%

25%
26'A

8%
71

16%
32%

106

22%
87%
39%
131%
145%
67%
45%
74%

SALE PRICES

Wednesday
Nov. 2

t per share

Thursday
Nov. 3

I per share

28

*112
41%
9%
39%

109

*95
• 73A
*33
X13

27'A
62%
96%

*105%
**86%

*101'A

13'A
*86

17
53'A
*18%
53

11

42%
16

5%
8%

*91%

Friday
Nov. 4

29

24%
33%
*82

9%
•13%
39'A
6%
3%
25%
30%
23%

112

20%
29 'A
22

*86%
•97%
*14%
xl7%
106

4%

8%
*51%
61 %

11%
36

*40

33%
10SA
34
44 3A
32

52'A
•57

11%
45A
*5

*68Va

25 3A
26

8%
•69%
15%
32'A

*105%
22 yg
86%
38%

*130JA
*144%

67%
45%
74 y8

29%
25'A
33%

83%
10 5*

14 %
39%
6%

3%
26

30%
24

112%
20%
29 Va
22'A
88

98%
15

17'A
106

< 4%
8%

53

61%

11%
36%
42

33%

10%
34%
45%
32%
53

58'A
11%
4%
5'A

71'A

25%
26 Va
8%

70

16%

32%
106

22%
86%
39%

131%
145

68%
45%
74%

29

25 '
32

*82

9%
*13%
39

6%
3'A

26

30'A
23%

112

21

29%
22%
*86'A
*97%
*14%

16%
106

4%

. 8%
52%
62

11%
36'A
*40 >

33%'
10%
34%
453, a
32

53

*57%
11%
4%
5

*68%

29 3 4
25%
33%

83%
9%
141%
39%
G'A
3 1/4
26%
30 V2
24%

113%
21

29%
22%
87%
98%
15

17%
100

4%
9%
52%
63 "A

11%
37

41

33%
10%
34%
46%
32%
53 %
58%
11%
4%
5'A

71Va

(per

29
24 V8
32i%
*82

9%
*13%

39 »A
6%
3Vt

*26%

30'A
23%

xlll w

•20%
>29%
22

*86%
*97%
*14i%
17

105

.%■; 4%
9

52%
631%

11%
36Va
•39
33%
10%

34%
46%
32%
53%
*57%

11%
4%
5'A

*68%

share

29%
i: 24%
32%
83

)i 9%
14%
39%
6%
3%
26%
30%
23%

113

21

29 Va
22%
87%
98%
>15
17'A
105

4%
9'A
52%
63'A

11%
36%

34%
11

34%
47%
33%
53%
58'A
11%
4%
51/4

71 Va

8,300
60

6,200
9.800

3,400
120

20

15,800
210

3.600
22,800

900
30

103 180

13% 2,600
88

17% 5,200
53 Va 600

19 1,300
53 1,700
11 1,900
43 Va 20,600
16'A 8,900
5% 1,800

8% 3,300
93 30

Sales for
the Week

"

Shares

16,200
8,300
10,400

2,600
100

8,900
/ 3,000

3,900
2.300
700

27,600

< •; 1,600

1,700
1,900
5,600

'

•
• "10

' r 200
47,300

,W- 700

9.700

25,300
800

1,300

2,200
2,200
200

6,900
86,800
2,800

25,600
14 700

2,700
50

700

1,300
600

25'A 2.5% 25 25% 1.900

25% 26% 25% 26% 5.500

8% 3% 8Va 8% 4,900
69% 69% 69% 70 190

16 16 15 V8 16 2,800

32% 32% 32 Ve 32% »,;■ 1,300
106 106 106 106 100

22
„
22% 22 Va 22% 7,400

87 87 88 83% 270

38% 38% 34% 39% 11,800

*130 131 131 131 200

145 145% 146 146%' 1,000

68 68% 68% 68% 16,000

45 45 7A 45% 45% < 16 400

74% 74% X71% 72 Va 35,400

Par footnote* see page 24.
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NEW YORK STOCK RECORD

Range for
Year

Lowest

$ per share

23% Nov
89 Oct

■11% Feb
38 Feb

-36% Nov ;
11% Mar
32% Mar
88 Feb
23% Dec .

12% Feb
,9'/» Dec
15 Dec

11% Jan
16 'A Mar

Previous
J 948
> Highest
' $ per share
: 35 Jun
; 97% Jun
■15% Oct
43% May
41% May
15%May
39% Jun
97 Jun
36% May

•

16% May
18 Jan
20 Jan

18% July
29% Jun

6% Nov
91% Dec
50% Mar
113% Jan

*

9% Feb
17% Dec
18% Dec
?4% Mar
9 Dec

140 Mar
13% Dec
31 Dec

8% Nov
28% Dec
* 8% Dec

-■ 17% Feb
.79 Dec
- 4% Mai*

9% Mar
3% Dec

,14% Mar
52 Nov

I" 15% Nov
47 ; Feb
19 Nov

29 Feb

45% Dec

10% Dec
xl4% Dec

5% Dec
• 25% Dec
12% Apr
5'A Dec
34% Dec

6% Dec
19 Apr
7% Oct
39% Feb
85 Feb
1% Mar
19% Mar
19% Feb

95% Jan
17 Mar

40 Dec

11% Jan
98% May
70% Nov

-120 July
15% May
21% Jun
26% Jun
43 July
11% Mar

.235 Jun
19% Jun
44% jun
16% Jan

36% Jan
22 Jan
26 Jun
91

. Aug
» 7% May

11% May
5% Jun

i 19%May
67 Jun

C 25%May
71% July
25 Oct

48% May
G5% May

. 20% May
24 May
14.% Jan

.46% Jan
15% May
10% May
47% Jan
13 % Apr
24 ,Jun
10% Jan
59 y2 May
95% Jun

> 4V* Jan
,31% Nov
32% Jun

104% July
v 23% May
55 May

Range for
Year

Lowest

$ per share

10 Dec
9% Nov
15 y4 Nov
5% Feb

96 NOV

12% Mar

17%'July
31% Dec
92 Jan

<4% Dec
24 Jun

5% Dec

9% Dec
39 Dec

9% Mar
:• 27% Feb
37% Nov
103 Oct

91 Feb

80 Nov

21% Feb
79% Nov
45% Sep

731% Jan
22% Dec
103% Nov
9% Nov

57% Nov
19 Jan

~6% Dec
27% Feb
29 Feb

'2% Nov
41 Dec

2% Feb
4% Feb

•i 60 Dec
> 16% Feb

37% Jan
48 Feb

18% Dec

11% Dec

-16% Feb
89 Feb

15% Feb
92% Feb
166% Nov
8 Dec
54% Dec
19% Dec
•4% Dec
17% Dec

11%.Sep
7% Dec
39% Feb
49 Jan

40

X27

<10

35
94

7 -4 Range
7 Lowest

7 S per share
20 Jun 13
96 Ys May 9

if12 Jun 14
Jun 7

Jun 15

July 12
Oct '20
Jan 6

Z4% Jan 3
! 9%-Jun<l7
r 9V« Jan 3
15% Jan .4
12% Feb 25

«16y2 Feb 10

'
28% Jun 13
6% Feb . 7

'90 fJan .8
52% Feb 10
117 Jan 17
9 Jun 14
15 July 8
16% Jun 13
36% Feb 14
7% Mar 25

127 Jun 15
8% Aug 30

30% Jun 17
* 7% Feb 25
*27% Jun 14
4 8% Jun 14
17% Aug 5
76 V2 Sep 9
3% Jun 14

9% Jun 14
>■ 2% Jun 6

,13% Jun 14
^48% Jun 13
,11% Jun 14
56 Jun 14

16% Jun 14

Since Jan, 1
7, .Highest

7U per share
»27% Oct 27
100% Aug 31
<19% Nov 2
45% Oct 19

,38% Jan - 7
13 ' Jan 18
41% Aug 2
100 "-Jan 27
33% Oct 18
14% Jan * 7
13Vb Aug 2

♦ 17% Oct 19
.19% Nov < 2
25% Oct 27

44 * Nov * 3

9 Vb Oct 27
<96 \ Sep 12
66% Oct 19

121% Sep 28
-11% Sep 13
17% Jan 13
21% Sep 13
57% Oct 11

12% Sep 16
168 Jan 11
•14% Jan 12
^ 37% Oct 5
>11% Nov . - 2

'33% Nov * 4
12 Feb 21

24% Jan 7
89 Mar 2

5% Oct 21

33%
36

8

■13%
> 4%
'25%
12%
4%

4 35

1%
14%
7

■34%
84%

> 2%
23%
19%

102%
13 %
33

Feb • 7
Jun 16^
Jun 13

July 12
Mar 21

Apr 19
Jun 23
Jun 17
Mar 2

Jun 20
Jun 7

Nov 1

Jun 15

Apr 14
May 23
May 19
Jun 14

May 3
Jun ,13
Oct 24

11% Nov -3

7 5y2 Nov M
17% Aug 11

765% Nov 3

i 18% Nov -3
69 Ve Nov 4

25% Nov 2

48 Apr 25
46 Jan 3

11% Jan 7

15% Jan 22
: 1% Oct 27
32'A Aug 5
14 - Oct

6% Jan
"41% Oct

7% Jan
20 Jan

4 9 Mar

47% Nov
>91% Nov
; .4% Oct
37 Oct

4 25% Jan

106 »/2 Nov
•iy oua

43% Mar 30

Previous

1948
> Highest

$ per share

13% Jan
22% Mar
•23% Apr
10% May
107% July
19 y2uAug
•25% Mar
•36% Jan

100% Jun
8% May

32 V2 Jan
14% Jan

712 Jan
* 59% Jun
16% Jun
39% May
43% Nov
110 Jun
98 Jun

90 Jan

38% July
96% July
51% July

... 41% Jun

,•30% May
110% Jun
19'A Apr
90% Mar

7 23% Oct

15% Jan
38% Dec
36 July

. 5% July
55 Jan

3%-May
9 May
82% Apr
28% Jun
46% Jun
58% May

23 May
21% May

32% May
101 <Jun

24% May
113% Jun
179 Jun

17% May
76 Jun

42% Jan
8% Jan

* 36 Jan

21% Jan
9% May
53% July
58 July

• Range
Lowest .

$ per share

10 Jan 19
410 Jan 74
11% Jun 13
6% Feb 11
98% Feb 10
9% Aug 30
19% Jan 3
32% Jan V 6
98% Sep 26

I 4Ya Jan ; 3
24 Jun 20

4% Jun 13

4 8% Jun 14
39% Jun 17

• 10% Feb 8
19% Jun 17
433% Jun 13
107 Jan 6
94 Jan 13

86% Jan 7
: 25% Jun 13
73% Jun 14
48 Apr 16
*31. Mar 28

.20% July 15
104% Jun 14
10% Jun 13

>,61% Jan 3
' 19% Feb 16
103 Jun 27

•

4% Jun 28
*29% Jun 13

29% Jan 3
:

2% Jun 13
4
40 Va Jun 13

2% Jan »3
3% Jun 24

-45 Jun 22

14% Aug 2
34% Jun 22
x44% Jun 7
16 July 6
18% Feb 24
9% Mar 23

19% Jun 6
■« 19 Jun 20

7
3

13
7
8

3

15

18%
-94

12%
x89%
175
6%

43

17%
3%
15%
11%
7%

•38
52%

Feb 11
Mar 7
Jun 28
Jun 13

Jan 10
Jun 6

May 25
Apr 28
Jun 13
Jun 13
Jan 3

Jan 19
Jun 13
Jan 12

28% Nov
101 Nov
> 17% Jan
105% Nov
187 Oct

10% Sep 28
57 Jan 27

26% Oct 5

5% Jan 14
21 Jan 21

16% Oct 27
"•

8% Apr 18
49% Jan 28
70 Oct 27

» stocks

NEW YORK STOCK
EXCHANGE !■■'•

>;>>/>> '>' /> > >■■■/■ " ' '< /7 paT
Standard Oil of Ohio common—_10"

33A-% preferred series A —100
Standard Steel Spring common—li
>4% -convertible preferred—7—-50

Starrett Co (The) L S _ iNopar^
Sterchl Bros Stores Inc.. —1

Sterling-Drug Inc common : 5
8%% . preferred-,.—7_. —-loo

Stevens (J»P) & Co Inc i 15
Stewart-Warner Corp y 5 ••

Stokley-Van Camp tine common—1<>
5% prior preference^ 20 <

Stone/ & Webster . ;_No par
Studebaker Corp 1 *

Sunbeam Corp ' i 1 _No par
Sun Chemical Corp common 1
$4.50 series A preferred—No par1

Sun Oil Co common— —No par .

Class A 4%% pfd_ —100
Sunray Oil Corp common 1 •'
4%% preferred series A 25
4%% preferred series B 25

Sunshine Biscuits Inc 12.50
QUilSIUlic -iViinHlg Co J.UO

Superior Oil of California 25
Superior. Steel Corp 50
Sutherland Paper Co_ 101
Sweets Go oi America (The)—4.16%
Swift- & Co : __ 25 *
Swift International Ltd. >

Sylvania Elec Prod Inc com No par;
$4 preferred *No par

Symington Gould Corp I 1-'

Saturday
Oct. 29

•

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Oct. 81 ' Nov. 1 ' Nov, 2

'.Thursday
' Nov, 8

Friday
Nov, 4

s 5 * per

27
- *99%

.; i8%
♦45
*31

"

11%
35%
*97%

■ 30%
*12%
12%

>17%
- 18%
24%

1 '

41%
• 8%
*95

*64

*119%
11%
*16%
20%
53%
iUVB

, ,158
9%

*35

10%
32%

'

9%
19

'*78%
5%

share >
27%
100%'
18%
46%
31%
11%
35%
-99%
30%
12%
12%
17%
18%
25 VB

41%
8%
96

65
120

11%
16%
20%.
53%
11

158

10

35%
10%
32%
9%
19

79

5%

Talcott Inc (James). _9

—5.

—5
-25

-10

par
_10

Since Jan. 1 •
'

Highest ,

.{•■ $ per share
' 14% Oct 13

16% Oct 26
16% Feb 4
8% Oct 27.

108% Oct 11
15'A Jan 13
24% May 16
-.36% Aug 8
102% Aug 12
8% Oct 29

,31% Oct 31
6% Jan 7

lOMi Mar 17
>46 Jan 12

412% Apr , 6
31% Jan 7
42 " Jan ;7
112 Aug 30
94% Nov 1
94 Aug 5
•32% Sep 14
89% Jan 21

*51% Feb 15
436% Jan - 5
26% Mar 30
109% Oct 11
14% Oct 21
85% Oct 26
*28% Oct 13
106 Sep 21
9% Oct 20

•38% Jan 18

39% Nov . 1
• 3% Oct 25
• 47% Sep 23

5 Oct 24

7% Oct 6
65 Jan

22% Jan
42 Oct

54% Mar
18% Aug
25% Nov
13% Sep

4 25% Oct 15
*24% Oct 14

Telautograph Corp_ —

Tennessee. Corp
Texas Co - i

Texas Gulf Producing Co_ ■—

Texas Gulf Sulphur No
Texas Pacific Coal & Oil
Texas Pacific Land Trust—
Sub share ctfs 1

Texas & Pacific Ry Co 100
Textron Inc common 50c

$1.25 conv preferred No par *■
Thatcher Glass Mfg Co common—_5 -

<$2.4o conv preference——-No par
The Fair ' ... No par:
Thermoid Co common. 1:

$2.50 conv preferred ; 50 >■'
1 Third Avenue Transit Corp.No par-
Thomas Steel Co (The) 1
Thompson (J R)„ 15*
Thompson Products com ,No par
<4% preferred.. 100

Thompson-Starrett Co com—No par

$3.50. preference No par .
Tide Water Associated Oil com 10
•$3.75 preferred -No par

Timken-Detroit Axle 5'
Timken Roller Bearing No par

'

STOCKS

NEW YORK STOCK

EXCHANGE

Transamerica Corp
Transcont'l & Western Air Inc..
Transue^-Williams Steel—-aNb
Trl-Continental Corp common..
- $6 preferred No
Truax-Traer Coal Co i
20th Century Fox Film com_No

$1.50 conv preferred—* No
$4,50 prior preferred No

Twin City Rap Transit. com—No
,5% ennv prior preferred

Twin Coach .Co . :

Par

"—5
par
.—1

par
5 1

par

par •

par

par
_50

—1

U
Udylite Corp (The).: 1<
Underwood Cbrp „No par
Union Asbestos & Rubber Co. 5;
Union-Bag & Paper Oorp ;No par
Union Carbide & Carbon-—_No par.

Un El Co of Mo pfd $4.50 ser_.No par
Preferred $3.70 series—tNo par.
Preferred $3.50 series Jlo par

Union Oil of California--— 25:
Union Pacific RR Co com —50:

4% non-cum preferred- 50
Union Tank Car Co—, No par
United Aircraft Corp commpn 5;
-5% convertible preferred--—100*

United Air Lines Inc common—10
4V2% preferred —10o

United Biscuit of Amer -No par4

$4.50 preferred —i No par
United Board & Carton Corp 10
United Carbon Co. 1 ^No par
United-Carr Fastener Corp—No par
Unite Cig-Whelan Stores coin—30c
$3.50 convertible preferred 10p

United Corp (The) 1
United Dyewood Corp common 1

7% preferred 100
United Electric Coal Cos 5
United Engineering & Folindry 5
United Fruit Co No par
United Gjis Corp__ 10
United Gas Improvement Co 13%
United Merch & Mfrs Inc —1
United Paramount Theatres wi 1
Certificates of interest s? i 1

U S & Foreign Securities No par
4 $4.50 1st preferred Nopar
U s -Freight Co -No par
U S Gypsum Co common 20
7% preferred 100

U S Hoffman Machinery com 5
•

4%% preferred —100
U S Industrial Chemicals No par
U S Leather Co common Nopar
Partic & conv class A_.——No pa*

U S Lines" Co common —1
4% % preferred- 10

U S Pine & Foundry Co— 20
U S Playing Card Co—.— If

<*11%
5%

>■*16%
64

17%
67%
23%

44%
*41%
10%

''
14%
7%

*30 VA,
*13%

■ 5'A

*37%
*3%

-*16%
«7%

< *45%
90

*3%
*34%
23%

*105%
14%

33%

11%.
5%

16%
64%

>17%
67%
24

44%
43%
10%
15

7%
31

14
' 5%
38%
4

J 17%
7%
46 ' ■;

90

3%
35%

23%
106

15

34%

■ * per
! '

12%
1.5%
-14%
8%

*105%
10%

22%
*35%
* 99 Va

8%
.- 31%

:•■» 5%

Saturday
Oct. 29

share

12%

.15%
- 14%

8 %
106
10%
22%

v.36%'
102

... 8%
31 %
5%

9%
40%
12 VB
27

• 40%

*110%
*93

*90%
27'A
82%

■ 50%
% 31%
. : 24%
*108

14

t * 84%
.27%
105

. *8%
35%

.*36%
>;/■ 3%

45%
4%
*7%

>*58
16%
41 '

51%
17%
24%
11%

"»*23%
4 *23 -y,

27%
*100

*15

99%
♦185%

8%
*46

23%
4%

*18%
16 Vb
*8%
*45

*68

9%
40%
12 %
27
40%
111

97
92

27%

82%
50%
32

24%
110

14%
86% •

?7%
105
'

8%
35%
38%

, 3%
45%
4%

"

7%
60

16%
41

51%
17%
24%
12 y#
25 ,

25%

27%
101
115%
99%
187

8%
47%
23%
4%
19

16%
8%
45%
68%

$ per

27

*98%
>18%
*45 '
31

11%
• 35%
*98y2
30%
12%
12%
17%
18%
24%

*41%
8%
95

*64%
♦119%

11

16%
20 Vb
53%
10%

*155

9%
• 35

10%
••32%
9%
18%

*•78%
;/; 5%

.11%
5%

.. 1638
64 Vb

17%
67 y2
23%

share

27%
100

18%
46

■ 31 ;4'.
11%
"35%
99%
-30%
12%
12%

• 17%
187/a
25'A

43

8%
95
65

120

11%
16%
20%
53%
10%

158 i
~ lO '/s
-35

1Q%
"J33 ■(< ■

9%
18%
'79 ■ '
'
5%

11%:
5%

.16%
■S)64%
,18%
68

24%

$ per

'26%
*99

18%
'

45%
31%
*11%
35%

1

"*98%
30%

• 12%
12%
17%
18 y2
24%

share

27%
100

18% ?
145%
3iy» '

: 11%
35% '

i 99%, ,

'30%
12%
12% 1
■17%
19-

,

■24%

- sper

127%
*98y4
18%

*45 •

*31%

-35%
*98%
30%

V. 12% .

. V 12%
>17%
19

24%

share

27%
100

19%
46 •

32 "

n%
35%
99%
30%
12 y2
12%
17%
19%

35%

.,42
8%

•95
65

*119%
11 "

16%
20 VB
53 y2
10%
153%
9%

*35%
' '

10%
32

9%
i8 y2

,79
'5%

42 >

8%
96
65 -

120
11%
16%
20%
53%
10%

155
.

"" 9% 'f
35% -I1
10%
♦32%'
9%

79 4

b%

42%
< 8%
*95
>65
*119%
""

11

16%
20%
53%
10%

157
- 10
1 36
• 10%
32%

v 9l/2
4 18%

, : 78%
■ 5%

42.%
9

96 ,

65%
120

11%
16%
20%
54

11%
157%
10%
36%

■' 11%
<32%

'

■ 9%
19 •

.78%
■ t 5%

$ per
' 26%
99

19%
*45
;
30%
*11%

» 35%
*98%

' 30%
-- 12%
12%
17%
19

24%
r

42%.
8%

•95
, 65%
*119%
11%
16%
20%
54%
10%
157%

' 9%
35%
•11

: 32%
4 9%
18%

: 77%
w 5%

share

27%
99%
19%
45%
-30%
11%
36%
99%
30%
12%

f 12%
17%
19%
24%

44

9

96
66
120.

11%
16%
20%
54%
10%
158
10 •

35%
11 y4
33 Vb
.9%
19%

>78%
* 5%

$ per

26%
99%
19%
*45

30%
11%

- 36 V*
*98%
30%
12%

'V. 12%
17%
19

24%

44

8 y8
*95

. 65%
119%
11

16%
20%
54%
10%

158

9%
35%
*10%

33%
- 9%

18 Va
■ *77%

5%

share

27
100 <

19%
"45%
30%
11%
36%

. 99%
30%
12%
12%
17%
19%

, 24%

44

9

96
'66
119%
11%
16%
20%
55

10%
158
10
35%

• 11%
33%
9%
18%
79

5%

*11%;! 12
> 5% • ,5%
16.V< ^6% '

<,64% 64% •

<17% f 18%
. 67% 68

23% 24%

*11% 12 - ,

5% 5%
> 16% 17 -

f 64% 65%
i&y8 iay2
68 68%
24% 25%

>11% 11%
V . 5V2 5%
1G V2 16%

■65% 60%
18% 18%
68 68%
24% 25%

43 3A 44%V > 44% 46 457/8 46% 45% 46y4 45%
41% 41 % 't 1 41 >/4 41'A *41.% 43% 43% 43% 43%

97/8
14%

10 Vb 10 10 97/8 10 9% 97A 9%
14% • " 14% >147/8 •; * 143/4 15 : : 143A 147/c 14%

7>A 7% 7'A 7'A
'

> < 7 7% "» 7 7 7

30 y4 <30% *30'A 31 <'■>-■■' > 30 y4 30'A -30'A 301/4 30'A

♦13% 14
' *13% •: 14 *13% 14 : *13% 13% *13%

5y4 5% 5V4 5% z *5% • • 5%
'

* *5% 5% *5'/4
*37y4 38% *37% 38 *37y4 38 37% 37'/4 371/8
*33/4 4 37/0 37/8 13% •37/« >"> *3% 37/„ 378
163/4 17

'

16% <163A : •: 163'4 17 i /> 171/s 17'A 171/8

*7'/B 7% ... 7 71/0 >6% 7 "C-V *6% 7 *6'A
46 46 46 >46% 46% 47 46 47 /:>' 46 'A
*90 91 " 91 91% *91 92% *91 92% "91

*3% 37/8 •'> *33/4 3'A ;
: 33/4 33A *3% 3% 33A

*333/4 35% ♦35 36 v. 343/4 35
. *34% 351/4 34%

23% •23% 23% 233/i 23 7/8 241/4 >>24 24% 24

106 106 106 106 106 106 - *105% 106 1051/2

14% 15 14% 14% '■ 14'A 143/4 fi 14% 14% 14%

343/8 347/8 345/8 35 34% 35 34% 343A 34

Monday
Oct. 31

LOW AND HIGH SALE PRICES '
,■ {Tuesday Wednesday. Thursday

Nov. 1 > Nov. 2 *' >>. Nov. 3

*11% 11%
- 5% 5%
*16% 17
X64y8 64%

> 18% 18%
66% 69 Vb
25 25%

45%
43%
9%
14%
7%
30%
13%
5%
37%
3%
17%
7

47%
92%

3%
34%

24%
106%
14%
34%

Friday
Nov. •!

$ per

12%
15%
*13%

8 3,8

105%
10%
22%
*35%
*99%

8 3/b
31%
5

9%
40%

♦ 12

27

40

110%
*94%
92

26'A
82%
50 y2
32
23%

♦108%
13%

• 85

27%
*104%

8%
35%
38%

■ -3%
•■45%
>4%
-7%

•> 59%
■• 16%
*41%
51%
17%
24%
113A
24%
*23%

'27%
4 *100 /

15

993/4
*185%

9

♦46

233/4
4%
18%
16
*8

.453.4
*67

share

13%
-15%
14%
8%

105%
10%
223A
36%
102

8%
31%
5 >

9%
-41

12

27%
-40%
110%
>96
92

27%
•82%
50 3/4

"32%
24%
109%
• 143/a
-85
27%
105%
••8%

^35y8
36%
3%

<45%
' 4%

"7%
•60

■'>17
42

51%
17%
243/8
12

24%
24%

273/4
'101 /
15%
100%
187 v

9

47%
233/4
4%

418%
-16'A

83A
453/4
.68

$ per

12%
153/8

♦13%
83/a

105'A
10%
-22%
*35%
*100 VB

8V4
31

*4%

share

13

•15%
"•< 143/4
8%

105%
>11
22%
36%

102

8%
31%

5%

9%
403/s

11%
26%
40 4A
110%
94%
*90%

' 26%
82%
51

32%
23%
168 y2
13 3A
*80

27

,♦104%
■'.'>«■8 l/a

85 Vb
39

*45l/g
43/4
7

60'A
17

'

413/4
52

> I?7/*
24%
11%

•< *23

*23

27%
ilOl
*14%
99

186
9

' ' *46%
> - *233/4

; 4 Va
18%

< 15%
•*8

-.46

, *66 y2

9%
40 ya
12%
26%
-41

110%
94%
92, -

27%
82%
513/a
32 Va
24

108%
• 14%
85
27%
105%
8%
35%
39%
3%
46 4

-

4%
7%
62%
417%
42

52%;
18

24%
11%

»25

,25

>28
J.01

' 15%
101
186

9

47
24

4%

418%
-16V8
'8%
46

. 68

■ : 9

40%
12

27

403/4
110%
♦94%
*90

27'/e
82
513/8
32%
23%

*106%

13%
*80

27%
*105

*8%
35%
*37%

>" 3%
43%

. 4%
- 7y8

63
-,17%
*40%
52 Va

17%
24%
11%

,*23 v

>*23

28

*100
1*15
101%
*186

*8%
46%
24

4%

,18%
>15%
*8

.46%
-*67

.9 . :
41%
12

27>/8
41%
110%
97 ;
92
27%
63 Va
513/8 '

32%
23%
109

i4y»
85
273/4
105%
8%

,363/s

39%
■■-<3%
45%
5

7%
64
-17%
41%
52%
18%
25%
12 1

24%
25

28%
102

s 15%
105%
187
9

46%
24
4%
18%
16
8%

,47

68

• 9% 9%
41 41%
12 12 Ve

26% 27%
40% 40%

*110% 111%
i»94% 96
92 92

t 263A 27%

.82% 83 y4
*50% 513/a
>33% 33 Vb
23% 233A
108% 108%
13% 13%
*80 84

*27% 27%
*105 105%

8% 8%
36 363/a
38% 38%
33/8 .3%

• 44

x43A
7

61

17

•45
4%

7%
61

17%
40% 40%
52 y4 52%
17% i8y8
25 .■■■■■•■ 25%
1.2% 123%

, *23 .. .24-

,*23 24%

28%
* 100 J/a
*15

103
*186

9

*46%
23%
4%

<*18%
153/4
,♦8

47

*66%

28%
100%
15%
I04y2
187

9

47%
23%
4V*
19
16%
sy4

• 47%
63

9

41%
*i2y8
26%
40%

1101/2
*95

92

26%
82%
50%
33%
23

*io8y4
i33A
*80

273/4
*104>/2

8%
36y4
*37%
3%
45 y*
4%
7%
61%
17

40%
.52%
177/a
25%
12%
*22 J/2
*22%..

23%
100%
15%
102%

♦186

*9

46%
23%
*4%
*18%
16
*8

47'A
*6S%

9

41%
12%
273/a
40%
110%
96

92

27%
83%
51%
333/4
23%
111

141/4
84

273A
105%
8%
37

39

3%
45 7/8
5

7%
611/2
17

40%
52 3A
18%
25%
12%
24

24%

28%
100%
•15%
104 3/»
187
9%
46%
23%
4%
19

16%
8%
41%
68

.Sales tor
the Week

Shares

10,200
1,300
13,500

100
900
400

12,500

10,800
1,800
3,500
700

10,500
32,500

700

6,400
, 20

1,300
10

19,400
3,100
2,600
1,500
5,000

. 900

2,900
1,000
2,700
4,600
5,400
9,400
230

5,000

200

2,300
1,900

29,700
8,700
4,300
19,200

6,000
500

3,800
1,500
2,700

70

200

1,300
130
300

1,800
200

4,900
40

400
300

10,500
250

8,300
14,600

Sales for

the Week

i << per share $ per share Sper share Shares

13 13% 13 13 13 13% 7,500
> 151/4 15% 153/8 ,15% 15% 157/B 3,100
*14 14.3/4 * 14 14 "14'A 14 Va ; 200

8% 8 3A 8% 8-% 8% 83A 29,700
106 106
11 liy4

*1051/8 106 106 106 < 230

> " 11'A 11% 11% 11% 4,600
221/e 22% 22 22'A 22 22% >6,200

-*36 36% *36 36% *36 36%

*99.'A 102 *991/4 102 *991/4 102

; :8J/4 8>A 81/4 8% 83A 8% 1,800
31'A 31% 303/4 31 30% 31 1,580
47/8 5 47/8 5 *47-8 5 1,600

700

2,400
2,000
5;000
26,900

80

20

70

25,600
4,700
2,400
1,000
10,800

200

13,600
100

3,500
<100

1,000
4,100
400

12,700
800

85,200
2,200
<430

1,700
900

13,400
56,000
10,000
26,600

100

13,100
130

300

10,400
23
700
70

1,300
1,500
300

9,300

2,300

For footnotes see page 24
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NEW YORK STOCK RECORD

Ranee for
Year

Lowest

t per share

22% Dec
86 Dec

37% Dec
121 Dec
37 y® Nov
63% Dec

129% Mar
17% Feb
37 Nov
-4% Mar
8% Dec
85% Dec
2% Dec
22 Dec
16 Feb
4

19

150

Mar
Feb
Feb

7% Dec
42 Dec

Previous

1948

Highest

S per share

37% May
94 May
49% May
137% Jan
68% Jun
72 Apr

140% Jun
19% Jan

: 42% May
6% May
12% May ;
98% Jun
6% Jun

34 Jan
20 Jun
10% Jun

23% Jun
170 May
15% May
70 May

Range
Lowest

t per share

19% May 3
82 Apr 29
31% Aug 12
112% Jun 13
33% Oct 4
'62 Oct 3

20% Jun 13
129% Jun 8

18% Jan 4
38% Jan 3

'

4% Feb 24
8% Jun 14
80 Apr 29
2% Jun 29
21 Feb 8

12% Jun 14
3% Feb 25
19% Jan 17

156 Mar 5
7 Feb 10

43% Jan 3

Since Jan. 1

Highest
t per share

28% Nov 3
92 'Aug 11
43 Jan 26
133 Jan 21

46% Apr 18
72 • Mar 17
25% Oct 27*
140% Jan 26
21% May 19
44% Sep 2
6% Nov 3
11% Oct 5
91 Sep 28
4 Jan 8

27% Oct 17
17% Jan 7
9% Sep 29
25% Sep 2

170 Jun 14
10% Oct 27
63% Nov 2

STOCKS
NEW YORK STOCK

EXCHANGE
- Par ■

U s Plywood Corp common i
3%% pfd aeries A 100

U 8 Rubber Co common 10
8% non-cum 1st preferred 100

U S Smelting Ret & Mm com

7% preferred 50
U S Steel Corp common No par

7% preferred iuo
U S Tobacco Co com No par

7% non-cum preferred 25
United Stockyards Corp 1
United Stores 84.20 non-c 2d pfd__5
$6 conv preferred .No par

United Wall Paper Inc common .2
4% conv preferred SO

Universal-Cyclops Steel Corp _l
Universal Laboratories Inc l
Universal Leaf Tobacco com_No par

8% preferred loo
Universal Pictures Co Inc com 1

4%ft preferred 100

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

V Oct . 29 Oct. 81 - Nov. 1 Nov. 2 Nov. 3 Nov. 4 the Week

t per share> * t per share •* Tier share f t ner share t per share S per share Shares

26% 26% 23% 26% 26 27 21 Vs 27% 27% 23% 21 Vs 28 6,300
*91% 92 f *91% ,92 - *91% 92 *91% 92 ..v *91% 92 92 92 30

34% 34% 33% 34% 33% 34% 34% 35% 34% 35% - 34% 35 9,200
*117% 118 117% 117% 117 117% 116% 117% 117% 119% 118% 119% 1.260

: 38% 38%;- 38% 39 38% 39% ' • ■ 39% 40% 39% 40% y 39% 40 ,v 9,300

64 64 63% 63% 64%
•

64% 64% 65 * 64% 04% 65 65 2,100
24% 25 24% 25% 24% 25% X24% 25 24% 25 24% 24% 89.400
136 136 134% 136% 135% 135% 135% 136 135% 136 , 135% 136 . 2,800
21 21 21 21 24 21 21 21 21 21 21 21% 2,500
*44 44% *44 44'A • 44 44% 44 44 *44 44% *44 44% 50

*6% 5% 5% 5% 5% 6 5% 6 r,% 6% 6% 5% 6 1,800
*11% 11% 11 11'/4 11 11% ll1/. 11% 11% 11% 11% < 11% 2,000
*88 % 90 *88% 90 *88% 89 88% 88% *88% 89 89 89 200

3% 3% ; 3y4 3% 3% 3% 3 Vs 3% 3% 3% 3% 3% 3,400
*25 26 *24% 26 *24% 26 *24% 25% *24% 25% *24% 25% . .

*14% 15 14% 14% 15 15 - - 15 15 *15 - 15% 15 15 600

8% 8% 7% 8% 8 8% 7% 8% 8% 8% 7% 8% 26,100
*23% 23% *23% 23% *23% 23% , 23% 23% 23% 23% 23% 23% 400

*364 165 *164 165 •164 165 *164% 165 *164% 165 *164% 165
'

10 10% 9% 10 9% 10% 9% 10 Vs 9% 10 10 10% 8,700
61% 61%

"

61% 62 62 62% 62 63% *62% 63% *62 63%, 720

V
14% Feb
9% Dec

21% Feb
12% July
19% Dee
•5% Dec
86 Feb
33% Dee
mo ui!t
7% Mar

S3 Feb
14% Nov

109 Jan
15% Dec
28% Deo
29% Nov
24% Deo
25% Dee
29 Apr

27% Oct
15% May

- 26% May
: i5% May
29% Jan

- 94 May
. 95 Jun

48% Jun
'

06% Apr
14% July
124% July
18%-May
117% Jun
23 Jun

: 38% May
34% May
39% Apr
32% Jan

32% Jan

17 Jun 28
8% Aug 8
20% Jun 14
10 Feb 10
20 ' Jan 3

: 85 % Mar 5

85% Jan 0
33% Jun 17
91 Jan 7
5 Jun <
82% Jun 17
15% Jan 3
113% Jun 29
14% Jan 3
27 July 18
29% July 27
25% Jun 14
23% Mar 5
>30 MarlO

25% Apr 25
ll'/i May 13
26 Oct 19

13% Jan 6
25 Oct 6

89 : Feb 10
90 Feb 1
43% Nov 4'
99% Oct 28
11% Jan 21

118 Jan 21

19% Nov 2
118 Feb 14
23% July 14
32% Jan 12
33% Apr 6
33% Oct 27
30% Apr 30
32 Apr 26

Vanadium Corp of America No par
Van Norman Co 2.50
Van Raalte Co Inc 10

Vertlentes-Camaguey sugar Co__6%
Vick Chemical Co 2.50
Vlcks Shreve Si Pacific Ry com.100

5% non-cum preferred 100
Victor Chemical Works common—S
3%% preferred 100

Va-Carolina Chemical com No par
6* div partic preferred 10©

Virginia Elec & Pwr Co com 10
$5 preferred 100

Va Iron Coal & Coke 4% pfd 28
Virginian Ry Co common 21
6% preferred

Vlsklng Corp (The).
-2»

Vulcan Detlnning Co common 20
7% preferred 20

20%

*9%
26

11%
23%

6 90

*90

*40%
*98

7%
*87%
18%

*115%
*18%.
*28%
31%'
*33 '

*27%
*29%

20%
" 9%
26

U%
23%
92%
93

41%
99%
7%

88%
19

116

20

29

31%
33%
27%

30%

19% 20% 20 .20 20 V. 20% ; 19% 20% *19% 20 1,700
9% 9% 8% 9% ist; 3% 8% ^ 9 * 9 .•A- 9 9 1,500

*25% 26 25% 25% ' 25% 25% *25% 26%
■' *25% 26% 600

11% 11% 11% 11% . ; 11% 11% A 11 11 Vs 11% 11% 4,500
23% 23% 23% 23%

*

24 24 24 • 24'A 23% 23% 1,800
*90 ; 93 *89« 93 V* *90 95 A - *90 - 95 „ *90 95 'yv

*90 93 *89' 93 •90 94 *90 94 *90 - 94 • ■ ■_

40% 40% y 40% 40% 41 43 *-42% 43 : 43 43% v- V 1,900
*98 99Va 98 98 *98 99 *98 99 *98 99 40

7% 7%' 7% 7% 7% 7% 7% .7% 7% 7% , 3,900
87% 87% 87 87 86 86 87 87 87 87 1,500
18% 19 • r-S- 18% 19% 19% 19% . : 19% 19% 19% 19% ,V;, 23,900

116 116 116 116 116 116% 116 116% 116 116 330

*18% 20 *18% 20 *18% 20 *18% 20 V *18% 20 ___

29 29 29% 29% *28% 29%
•

29 29 *28% 29% V 300

*31% 31% 31 Vs 31% : 29% 30% ; 29% 29% .; , 29% 29% > 1,300
32% 33% 33% 33'A 33 33 *32 32% 32% 32% 800

*27% 27% *27'A 27% *27% 27% 27% 27% *27% 28% 40

*29% 30% *29% 30% *29% 30% *29% 30% *29% 30 ;>

::: i!

13% *eb 19% July
105% Nov 113 Jun
100% Oct 107 Jun

18% Apr 22% Oct
38% Feb 51% Jun
100% Feb 110% Jun

> Range for Previous
Year 1047 Monday

Oct. 81

$ per share

7% 7%
37 37

11% 11%
•24% 26%
27 27

*65% 68

17% 17"%
26% 26%
28% 29 %
100 100
*101% 102%
25% 25%

*113 115

38% 39%
*78% 80
*29 30

13% 14

26% 27
*33% 34

12% 12%
5 5%

51 51%
11% 11%
79 79

10% 10%
19% 19%

*138 143

31% 31%
46% 46%

15% 16%
*70% 71%

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Nov. 1 Nov. 2

A®A w
57% Aug 86 Jan 45 Jun 6 60% Jan 28 Wabash RR 4Va% preferred 10© *48 49% *48 49% 48 48% *48% 49 49
12% Dec 15% Jan 12 Jun 30 14% Sep 13 Waldorf System No par *13% 14% 14% 14% 14% 14% *14% 14% 14
28 Dec 35% Jun 25% Jun 13 31% Oct 5 Walgreen Co common No par *29% 30 29% 29% 29% 29% 30 30 30

.100% Apr 105 Aug 101 May 19 105% Oct 19 4% preferred 100 *105 106% *105 106' *105 106 *105 106 *105
*18% Mar 27% May 21% Jun 1 30% Nov 2 Walker (Hiram) G & W NO pax 29 29% 29 29%. 29% 29% 29% 30% 29%
8% Feb 13% May 6% Jun 29 9% Jan 7 Walworth Co No par 7% 7% * 7% 7% 7% 7% 7% 7% 7%
10% Mar 16% July xl2 Jun 14 15% Oct 13 Ward Baking Co common 1 14% 14% 14% 14% 14% 14% 14% 15 *14%
*83% Mar 101 jun x87% Jun 14 97 Oct 3 5%% preferred— 100 95 95 *95 95% 95% 95% *95 95% 95%
9V* Nov 14 May 9% Jan 3 14 Oct 27 Warner Bros Pictures B 13% 13%» 13% 13% 13% 13% 13% 13»/2 13%
22 Nov 32 Jan 18% Jun 22 25% Feb 1 Warren Foundry & Pipe Nopai *23% 24 *23% 24 24 24V2 23% 24 23%
*10% Nov 34% May ,14 Jun 14 22% Jan 7 Warren Petroleum Corp 3 «19% 19% 19% 197/s 19% 19% 19% 19% 19%
, 20% Jan 27% Aug 23% Jun 27 ; 55 Jan 11 Washington Gas Light Co NO pax *24% 24% 24 % 24% *23% 24% ' 24% 24% 24%
12% Deo 20% May 11% Jun 14 14% Sep 14 Waukesha Motor Co 8 13% 13% * 13% 13% 13%, 13% 13% 13% 13%

„ 16% Dec 22 Sep 16% Feb 10 23 Oct 27 Wayne Knitting Mills. • 23 23 f ' 22% 22% 22% 22% 22% 22% 22%
13 Dec 30% Jan 11% Apr 21 16% Nov 4 Wayne Pump Co 1 16 16 *15% 16 15% 15% 15% 16 16
3% Dec 6% May 3% Jan 3 6% Oct 5 Webster Tobacco Inc 8 5% 5% 5% 5% 5% 5% *5% 5% 5%
26 8ep 34% Aug xl9%Jun 13 27% Jan 7 Wesson Oil & Snowdrift com 2A© 22% 22% 22% 22% 22% 22% 22% 23% 23
*80 Nov 86% Jan 78 July 13 84% Oct 18 $4 conv preferred Mo par *82% 83 82% 83 82% 82% 82% 83% 82%
19% Mar 26% May 16% Jun 14 23% Jan 21 West Indies Sugar Corp 1 193/3 19% 193^ i9i/2 193/3 195^ i95/g 1974 193;

16% Sep 29 22% Oct 14 West Kentucky Coal Co 4 18% 18% 18% 18% 17% 18% 18% 19% 19
14% Jan 3 24% Aug 10 West Penn Elec Co com No pw 23% 23% 23% 23% 23% 24 24 24 Vb 24%

107 Apr 18 114% Nov 3 West Penn Power 4%% pfd 108 *113% 114% 113 114 114 114 114% 114% 114%
104% Sep 30 108% Jan 26 4.20% preferred seriea B 100 *105% 106% *105% 106% *105% 107 *105% 107 *105%
101% May 2 106 Sep 14 4.10% preferred series O _1©8 *105 106 106 106 105% 105% *105'% 106% 106
13% Mar 4 17% Jan 20 West Virginia Coal & Coke J 13% 14 14 14 14 . 14% ; 14% 14% 14Va
35% Jun 14 46 Oct 20 West Va Pulp & Paper concu-jfdpax 44 45% 44 44% 44 44 44% 45% 45
104 May 12 • 108% Jan 28 4%% preferred .188 *106 109 *106 109 *106% 109 *106% 109 *106%

• 6-T ■ -V- ; ••.>« * • : .

■■■■ STOCKSp, .

Range since Jan. It,/ / NEW YORK STOCK .: t/* j Saturday
"

Lowest Highest Lowest Highest- EXCHANGE ; f t Oct. 29 !
S per share $ per share $ per share $ per share Par t per share
5% Nov 10% May 5. Feb 24 7% Apr 11 Western Air Lines Inc 1 7% 7%
34% Dec 46% May 32% May 23 41% Mar 12 Western Auto Supply Co 10 *37 37%
7% Mar 16% July 8"% Feb 24 12% Jan 20 Western Maryland Ry coin— 109 ii3/„ ip/,
22% Mar 38% July 21 Sep 8 29% Apr 8 4% non-cum 2nd pfd 100 * 24% 26
25% Nov 36% May 20 Jun 13 30 Jan 24 Western Pacific RR com No pax 27% 27 Vs
58% Dec 74% July 53% Jun 6 «»%Jan 26 Preferred series A 100 *65% 68
15 Dec 26 May 13 May 31 19% Nov 3 Western Union Teleg class A.No par 17% 18
29% Nov 39% Jun 21% Jun 13 34% Jan .7 Westlnghouse Air Brake No pax 26% 26%
23% Dec 33% Jun 20% May 31 29% Oct 26 Westlnghouse Electric com 12% 29% 29%
85% Feb 95% Apr 90% Jun 3 100% Nov 1 3%% pfd series A 100 *99 100%
91% Feb 101% Jun 98% Feb 15 104 Aug 11 3.80% pfd series B 10© *101% 102%
28 Dec 40% Jun 21% Jun 7 26% Jan 11 Weston Elec Instrument .12.80 25% 26%
80 Jan 115 July 102 Mar 30 114% Sep 12 Wheeling & Lake Erie Ry 10© *113 llsA.
37 Mar 57% Oat 29% Jun 13 48% Jan 27 Wheeling Steel Corp com—No pox *38% 39%
83 Mar 92 Jan 71 July 5 R9% Jan 12 $5 conv prior pref No pax *79 80
23 Feb 27% Jan 23% Mar 2 31 Oct 27 White Dental Mfg (The SS) 20 *29% 30%
13% Dec 24% May 12% Jun 13 16% Mar 30 White Motor Co 1 14 14
9% Feb 22% July 18% Jan 3 29% Sep 23 White Sewing Machine com I 26 Va 26%
27% Feb 31 Va Nov 28% Feb 8 33% Oct 5 Prior preference 20 33% 33%
0 Feb 19% Jun 7% May 31 xl3% Oct 27 Wilcox Oil Co —f 12% 12%
8% Mar 12 May 4% Jun 6 7% Jan 8 Willys-Overland Motors com 1 5% 5%
61 Mar 65% May x42% Jun 22 56% Jan 13 $4.50 canv pfd series A__-Nopal *51% 52%
10% Nov 17% May 8% Jun 15 12% Mar 10 Wilson & Co Inc common JNopax 11% 11%
89 Dec 88% Jan 70 Jun 21 79 Apr 2 $4.25 preferred No pox *77% 79
12% Dec 19 Jan 10 Jun 6 13% Jan 17 Wilson-Jones Co . 10 *10% 11
14% Dec 18 Jun 14% Jan M 19% Oct 26 Wisconsin Elec Power Co com 10 19% 19%
125 Dec X138 Jan 128 Jan 4 138 Sep 2 6% preferred —ylQ© *138 *143
28 Feb 37% Oct 22 Jun 2 34% Jan 10 Woodward Iron Co ; L40 *31 % 32
41% Nov 49% Jun 44 Sep 27 49% July 29 Woolworth (F W) Co 10 4314 46%

Worthington Pump &

J3% Deo 25% May 11% Jun 14 17% Nov 3 Machinery common No pox 16% 16% 15% 16% 15% 16%
68% Dec 81% Feb *59%Peb 24 72 Oct 27 Prior pfd 4%% series 100 *71 71% *70% 71% 70% 70%
*62 Nor 94 May 64 Jun 10 74 Nov 3 Prior pfd 4%% conv series 100 *72% 74 73 73 72 72% 72 72 73 74
58 Jan 96% July 68 Feb 29 80 Nov 2 Wright Aeronautical No pox *75 79 *75 79 77 79% 79 80 *77 80
80% Mar 69 July 66 Feb 9 78% Sep 2 Wrigley (Wm) Jr (Del)—_No pox j *75 ' 77 75 75 74% 75 *75 76 70 76
8 Mar 11*/® Jun 8% Feb 25 12% Oct 27 Wyandotte Worsted Co I 12'A 12% 12'A 12% 12% 12% 12% 12% 12% 12%

$ per

7%
36 V*
11%
*24%
26%

*66%
17%
26%
28%
-99%
"101%
*24%
>113

38%
*78%
29

13%
27

*33 %
11%
5

50%
11'A
*78

*11%
X19

*138

31

46%

share

7%
37%
11%
26%
26%
67%
18%
26%
29

100%
102%
25%

115

39

80

29

13%

27.%
24

12

5%
51

11%
79

11%
19%

143

31

47%

Sper share

7% 7%
37% 38%
11% 11%

*25 26%
*26% 27

67% 68
18% 19%
26% 26%
28% 29

*100% 101

101% 102%
24% 24%

*113 115

38% 40
80

29

80

29

13% 13%
27% 27%
*33% 34
12 12%
5 5%
51% 51%
11% U%
*77% 79
10% 10%
19% 19%

*138 143

*30% 31
47% 47%

16% 17
70% 70%

49

14%
30%
106

30%
7%

15

95%
13%
23%
20

24%
13%
23

16%
5%
23%
82%

19%
20

24%
114%
107

106

14%
45%
109

Thursday
Nov. 3

$ per share

7% 7%
38 38%

'

11% 11%
25% 25%
27 27%
67% 67%
19 19%
26 26%
28 28%

.100 100%
*101% 103

24% ; 24%
*113 115

39%. 40%
73% 79%
*28% 29
13% 13%
27 27%
*33% 34
*12

5

51

12%
5%

51

11% 11%
*77% 73
10% 10%
18% 19%

*140 145
30% 30%
46% 47%

16% 16%
70% 71%

48%
14%
*29%

*105

29%
7%

14%
95%

13%
24

19%
24%
13%
*22%
16%
5%

23%
83

19%
19%
24%

*114%
*105%
*105%
14%
45%

*106%

48%
14'A
30%
105%
30 Vs

7%
15

96

14

24

-9%
24%
13%

23%
16%

5%
24

83

19%
19%
24%
115

107

107

14%
45%
107%

Friday
Nov. 4

$per share

7% 7%
38 38%
11% 11%
25% 25%
27% 27%
68 68%

19% 19%
25% 26
28 28%
100% 100%
*101% 1021/4

24 24

*113 115

40% 40%
79% 79%
29 29V2
13% ' 13%
27 27 Va
*33%
12

4%

34

12

5%
*50% 51
11% 11%

*78% 79
10% 10%
18% 19

*14C 145 '•
30% 30%
47 47%

16% 16%
70% 70%
73% 73%
*77 80

76% 77
12% 12%

400

800

900

6,500
2.200

2,800
180

59.900

2,490
3,500
900

900

1,300
2,900
1,400
5,700
470

3,200
49,900
24,400

200

240

2,000
1,600

Sales for

the Week

Shares

11,600
2,900
3,400
200

1,500
700

23,700
10,200
32,900

350

200

500

5,100
100

400

3,800
3.900
200

2,400
6,900
700

6,200
100
900

'

6,800

,-V 1.000

12,900

5,600
% 150

340
100

700

4,3O0

23 Dec

10% Feb
37 Dec

15% Feb
65% Dee
13% Dee

A
34% Jan
16% May
48 May
24 Oct
89% Oct
xl9% May

19% Jun 15
8 Jun 13
30% May 13
16% Jun 17
53% Jun 13
10% Jun 28

24 Jan 20 Tale At Tnwn* Mfg Cn f| 22% 22% 22% 22% *22V. 22% 22% 22% 22% 2?%
12% Jan 7 Ynrlr finrp common 1 10%

'

10% 10% 10% 10% 10% 10% 10% 1C% 10%
39% Jan 18 4%% conv preferred 80 *36 V4 37 *36% 37 *36% 37 36% 37 . 37% 37%
26% Oct 19 Young (L A) Spring & WIre_No Par *25% 25% 25% 25% 25% 25'A 251. 25% 25% 25%

74 - Jan 28 Youngstown Sheet & Tube No pax 67V. 68% 68% 69% €8 68% 68% IOV2 69% 70 V.
14% Jan 6 Youngstown Steel Door No pa« *11% 12 11% 12 11% 11% 11% 11% 11% II7/.

22% 22%
10% 10%
*37 37%
*25% 25%
69% 70'A
11% 11%

3.000
1.900
300

1,100
13,000
1,830

35 20% July 13 32 Jan 7 Zenith Radio Corp —No par f. 28% 28% 28 23% 27% 27%
3% Dec 6% May 3% Feb 9 4% Oct 13 Zouite Products Corp— -1 4% 4% 4% 4% 4% 4'A

28%
4%

28%
4%

28%
4%

28%
4%

28% 28%
4% 4%

1.800
2,400

_ *BId and asked prices; no. Sales on this day. fin receivership, Of'petition has beefl filed fot company's reorganisation.
rCash sale, sSpecial sales, wd When distributed, x Ex-dividend, y Ex-rights. > - ■ .*. .- .. . —

lEffective Sept. 23, name was changed to Shell Oil Co. a Deferred delivery.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170Number: 4C53 THE COMMERCIAL & FINANCIAL CHRONICLE (1821) 25

1 :

Bond Record «(» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

• The italic letters In the column headed "Interest Period" indicate in eacn case the month when the bonds mature.

Figures after deeimal point represent one or more S2d of a point.

Range for Previous
Year 1048

Lowest

105.1
107.4

Sep
Sep

Highest

105.28 Mar
108.28 May

Range Since Jan. 1
Lowest

101.11 May 9

Highest

101.11 May

101.18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

108.13 Jan 26 108.13 Jan 26

110.23 Mar 11 110.23 Mar 11

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

^Treasury 3V#s 1949-1952
Treasury 3s 1951-1955
Treasury 2%s 1955-1960

Treasury 2%s 1951-1954
Treasury 2%s 1956-1959
Treasury 2%s 1958-1963
Treasury 2%s 1960-1965
^Treasury 2'%s 1949-1953

Saturday
Oct. 29 ,

, j Mlrb

*100.10 100.11
*104.3 ; 104.5
*109.8 {109.12
*133.3 103.5

*110.14 110.18

*111. life 111.22

*113.8 113.12

*100.8 100.9

Monday
, ft Oct. 31

Low High

*100.10 100.11

*104.3 104.5

*109.8 109.12

*103.3 103.5
*110.14 110.18

*111.18 111.22

*113.8 113.12'

*100.7 100.8

Tuesday
Nov. 1

Low High

*100.10 100.11

*104.2 104.4
*109.8 109.12
*103.3 103.5

*110.16 110.20
*111.20 111.24
*113.12 113.16
*100.8 10(^.9

LOW AND HIGH
Wednesday

Nov. 2

Low

*100.11
*104.2

*109.10

*103.3

*110.18

*111,22
*113.14
*100.9

HigAa

100.12

104.4

109.14

103.5

110.22

111.26
113.18

100.10

101.7 Sep
101.19 Jun

100.24 Mar
100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct

102.26 May
100.7 Oct

101.14 Sep
100 Mar

100 Mar

101.11 Jan
101.19 Jun

100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.13 July
100.4 May
100.2 Feb

102.31 Jan 14
104.9 Feb 3

1C2.1 Ma7lT
103.8 July 25

102.31 Jan 14
104.9 Feb 3

104.15 Oct" 18
103.8 July 25

101.12 Feb 9 101.13 Jun 24

101.7 Feb 7
100.18 Jan 6

103.2 Aug 2
101.28 Jun 30

100.28 Jun 14 103 Aug 8

100.31 Sep 101.13 Mar _

102.30 Feb 9
100.13 Jan 20

100.17 Feb 9

100.9 Sep 28

105.4 Aug 10
102.30 Sep 20
101.3 Jun 14

100.21 Feb 9

Treasury 2y2s
Treasury 2y2s
Treasury 2'%s ™

Treasury 2%s __

Treasury 2'/is __

Treasury 2%s
Treasury 2%a
Treasury 2'%s

Treasury 2%s
Treasury 2Vis-
Treasury 2y2s
Treasury 2y2s
Treasury 2y»s
Treasury 2y4s
Treasury 2V»s

Treasury 2%s
Treasury 2%s
Treasury 2y4s
^Treasury 2s
Treasury 2s

1950-1952

1952-1954

1956-1958

1962-1967

1963-1968

Jun 1964-1969

Dec 1964-1969

1965-1970

■Ji - .-1966-1971
- Jun 1967-1972

Sep 1967-1972
Dec 1967-1972

1951-1953
1952-1955

, 1954-1956

1956-1959

Jun 1959-1962
Dec 1959-1962

Dec 1949-1951

Mar 1950-1952

*101.15.

*.03

*106.5

*105.4

*104.15
*1C4.4 •

*103.31

*103.27

101.17
103.2

106.7

105.6

104.17
104.6

104.1

103.29

*101.15
*103

*108.4

*105.3
*104.14

*103.3

*103.31
*103.27

101.17

103.2

106.6

105.5
104.16

104.5

104.1

103.29

*101.15

*103

*106.5

*105.4

*104.15
*104.3

*103.31
*103.27

101.17
103.2

106.7

105.6

104.1.7

104.5

104.1

103.29

*103.25 103 27
*103.2 103.4
*105.21 105.23
*103.2 i 103.4

*102.31 103.1
*102.18 102.20
*105.26 105.30

*103.25 103.27
*103.2 103.4

*105.19 105.21
*103.2 103.4 -

*102.30 103
*102.17 102.19

*105.26 105.30

*104.25 104.27 *104.24 104.26 (

*102.28 102.30 *102.27 102.29
* 102.26! 102.28 *102.26 102.28
*100 6 j 100.7 *100.6 100.7
*100.11 100.12 *100.11 100.12

101.7 Dec - 101.26 May 101.8 Jan 26 " 101.1 Jan 26
Treasury 2s Sep 1950-1952

100.31 8ep
100.30 8ep

101.18 July
101.19 July 101.18 Peb 9 101.18 Feb 9

100.7 Oct 100.16 Apr

Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s

1951-1953

.1951-1955

94.10 Jan
64.14 Jan

98.30 May
99.30 May

98.24 Jan 16
99.11 Jan s

101.2 July 14
102.16 Sep 2 i

Jun 1952-1954 2
Dec 1952-1954

1953-1955-.

Treasury 1 Vis 1950
International Bank for ' ,

Reconstruction 6i Development
> 10-year 2'/4s U— 1957

•

r 25-year 3» 1972 '

*100.26 100.27
*101.16i 101.17

*101.22) 101.24

*101.30; 102
*102.7 i 102.9
*103.26i 103.30
♦1C0.14 100.15

*100.29; 101

*102.13j 102.16

♦100.26 100.27

•101.16 101.17
•101.22 101.24
*101.29 101.31
♦102.6 102.8 ~
*103.26 103.30
•100.14 100.15

*100.29 101 . .

.5102.13 102.16

*103.25 103.27

*103.3 103.5

*105.19 105.23

*103.2 103.4

*102.30 103

*102.17 102.19
*105.26 105.30

*104.26 104.28
*102.27 102.29

*102.26 102.28
*100.6 100.7

*100.11 100.12

*100.26 100.27
*101.16 101.17
*101.22 101.24

*1.01.29 101.31
*102.6 * 102.8

*103.26 103.30
*100.14 100.15

*100.30 101,2
*102.14 102.18

*101.15 101.17
*103 103.2
*106.7 106.9

*105.6 105.8

*104.17 104.19

*104.5 104.7
*104.1 104.3
*103.29 103.31

*103.27 103.29

*103.4 103.6
*105.24 105.26
*103.4 103.6
*102.30 103-
*102.17 102.19

*105.26 105.30

*104.28 104.30
*102.29 102.31

*102.28 102.30
*100.7 100.8

*100-12 100.13

*100.26 100.27 V

*101.16 101.17
*101.22 101.24

♦101.29 101.31
*102.6 102.8 - :
*103.26 103.30 i

'100.14 100.15

*100.30 101.2

♦102.14 102.18

aai w PRICES

Thursday
Nov. 3

v Low High
*100.11 100.12

*104.2 104.4
*109.10 109.14

*103.3 103.5

*110.20 110.24
*111.24 111.28
*113.18 113.22

*100.9 100.10

*101.15 101.17
*103

*106.9

*105.3

*104.18

*104.7

*104.3
*103.31

103.2
106.11

105.10

104.20
104.9

104.5

104.1

'103.24 103.31

*103.7 103.9
*105.26 105.28
*103.7 103.9
*102.30 103

*102.17 102.19
*105.26 105.30

•104.29 104.31
*102.30 103

*102.29 102.31

*100.7 100.8

*100.12 100.13

*100.26

*101.15

*101.21

*101.29
*102.6

•103.26

•100.14

100.27

101.16

101.23

101.31

102.8

103.30

100.15

-100.28 100.23
•102.14 102.18-

FrHay
Nov. 4

Luw High
*100.11 100.12
*104.3 104.5

*109.12 109.16

*103.3 103.5
*110.20 110.24

*111.24 111.28
*113.20 113.24

*100.9 100.10

*101.15 101.17
*102.31 103.1

*10o.8 103.10
*105.10 105.12

*104.20 104.22

*104.9 104.11
*104.5 104.7

*104.1 104.3

*103.31 104.1
*103.9 103.11

*105.27 1.5.29

*103.9 103.11
*102.30 103

*102.17 102.19
'105.26 105.30

*104.28 101.30

*103 ft 103.2
*102.31 103.1

*100.7 100.8

'100.12 100.13

*100.26 100.27
*101.15 101.16
*101.21' 101.23

*101.29 101.31

*102.6- 102.8

.*103.26 103.30
*100.14 100.15

*100.30 101.2
*102.11 102.18

Sales for

the Week
Bonds ($)

•«, *Bld and asked, price. No-sales transacted this day.- IThe-following Treasury bonds afe beingvcalled; for redemption: , 3Vis . due 1949-52,, called Dec. . 15 at 100; 2Vis due 1949-53, called Dec
2s due Dec. .15, 1940-51, called Dec. 15 at 100.-^ a Odd-lot-transaction., r Registered bond transaction. -ft ( i-. ft «' ... «,t - ' - - - > - -• 0 •••• -ft" * ft'

RANGE FOR WEEK ENDED NOVEMBER 4

ftV BONDS ■ ft-%-
New York Stock Exchaago

Interest
Period

Now York City
Tranalt Unification Issue—

3% Corporate Stock .1H0 J-D

Friday Week's Raago
:Last-V- or Friday's ft

Sale Price Bid St Asked

Low High

, 108 V. 107 5/e 108ft

Bonds Range Since
Sold >Jan. 1* •

No. Low High

83 104 -108ft

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange Teletype

120 Broadway, New York NY 1-1693

Foreign Govt. St Municipal

Agricultural Mtge Bank (Colombia)—
|AGtd sink fund 6s 1947
AGtd Sink fund 6s 1948

Akersbua (King of Norway) 4s 1968
lAAntloquia (Dept) coll 7s A 1945
IAExternal s f 7s series B __1945
IAExternal s f 7s series C 1945
IAExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series__1957
AExternal sec s f 7s 3rd series__1957

Antwerp (City) external 5s —1958
Australia (Commonwealth) 5s 1955
iO-year 3 Vis 1956

10-year 3 Vis 1957
.. 20-year 3
20-year 3 Vis 1966
15-year 3%s — 1962

Belgium (Klngom of) extl s f 6s__1955
External s t 7s 1955

;v

lABrazil (U S of) external 8s_
Stamped pursuant to Plan A
(Int reduced to 3.5%)

ft AExternal s f 6Vis of 1926

Stamped pursuant to Plan A
(Int reduced to 3.375%

AExternal s f 6Vis of 1927

Stamped pursuant to Plan A
(Int reduced to 3.375%)

A 7a (Central Ry)
Stamped pursuant to Plan A
(Int reduced to 3.5%)

S% funding bonds of 1931 due_
Stamped pursuant to Plan A
(Int reduced to 3.375%)

V External $ bonds of 1944 (Plan
344a Series No. 1
3%a Series No. 2
3Via Series No. 3
344a Series No. 4
344a Series No. 5
344a Series No. 7
344a Series No. 8

3

344a Series No. 9 *

344a Series No. 10

ft 344 a Series No. 11
344a Series No. 12 ;.

344a Series No. 13
. ,344s Series No. 14

-1941

.1978

1957

-1979

.1957

.1979

.1952

.1978

.1951

-1979
B)—

F-A *70 70 72

A-O *70 62 62

Af-a ft 94 y2 94% 11 81 94%
J-J — /> *42 V2 43'. 2 ft, u>' ' 37'/. 47 ! j

J-J *42 y2 4444 -m+lm-' 37% 46%
J-J 45 45 1 37% 46%
J-J 42 y2 45 . 'ft 5 - 37 46%
A-O 444s 45 ■% 6 37 y4 46% i

A-O 44 45 8 37 y. 46%
A-O I 43'/2 43 y2 45 22 37 y4 46

J-D 102y2 10044 10244 27 95 106
J-J 100 100 100% 120 97% 103%
F-A 9144 91 91% 17 89% 97%
J-D -4.— 9144 91% 5 89 95%
J-D 8444 85% 12 84% 92%
J-D 85 85'/» 14 84 93%
F-A —— 84% 85'/» 51 82%

*

93%
J-J *106 109% 102% 113% 1
J-D 110 »/2 115 13. 110'/2 121

i

J-D *72 80 — 60% 75%
s'

A-O 54 Ys 54% 2 45% 56 ft ' i

A-O * 74% 62 75
•

>

J-D 54 53 y» 54 12 46 55% 1
'

"i

A-O —

* 75% -- 60% 75 '<

A-O 54 53 \\ 54 13 43 55%
J-D

ft ft—
*12 61 72 ft

J-D — *54 «/a " — 46% 59
. %

A-O *52% 58 42% 53%

■i
$

J-D

J-D
J-D

J-D

J-D

J-D
J-D
J-D

J-D

J-D
J-D
J-D
J-D

64

68 V2
*67

66 V*
66 'a
66 '%
*69
0

*69

*69

63 '%
*63 %
*63%
♦63 y2

68 y2

66 y«
66 y2
66 y2
72

71

74'A
64

65

65

64

17

6

3

1

62'/,
57%
59

5744
58%
70

62%
5816
60

58%
58

59

55%

71

69

69

69

69

73

73

73

73
65

65

65

66

. BONDS

New York Stock Exchange 4 .
r

'■/». •' > ' v. • -v

344a Series No. 15
*

3%s Series No. 16
344s Series No. 17 u

344s Series No. 18 1-

344a Series No. 19
344s Series No. 20

344s Series No. 21
344a Series No. 22
344s Series No. 23

V 344s Series No. 24 —

344a Series No. 25
344a Series No. 26

344s Series No. 27-
344a Series No. 28
344a Seriei No. 29 —

344a Series No. 30

Brisbane (City) a f 5a 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Canad* (Dominion of) 4s 1960
'"-▼ear 3V4S 1961
244s (25-year) 1974

Acaxisbaa (City) 8s 1954
lAChUe (Rep) External s f 7s 1942

IA 7a assented 1942
AExternal sinking fund 6s 1960
A6s assented 1960

AExtl sinking fund 6s Feb 1961
A6s assented Feb 1961

ARy external s f 6s Jan 1961
A 8k assented Jan 1961

AExtl sinking fund 6s Sep 1961
A 6s assented : Sep 1961

AExternal sinking fund 6s 1962
A6s assented 1962

AExternal sinking fund 6s 1963
A6s assented 1963

Extl a f $ bonds 2-3s 1993
AChile Mortgage Bank 6 Ml 8 1957
y A8%s assented 1957
ASinking fund 644s 1961
A 644a assented 1961

AGuaranteed sink fund 6s 1961
A 6a assented 1961

AGuaranteed sink fund 6s 1962
A6b assented 1962

AChilean Cons Munic 7s 1960

A7a assented 1960
AChinese (Hukuang Ry) 5s 1951

Interest

Period

J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D*
J-D
J-D ...7
J-D.'

Jf-S
F-A 1

J-D
A-0

J-J

M-S'

J-J

M-N

M-N

A-O
A-O

F-A

F-A

J-J

J-J
M-S
M-«

A-O
A-O

jr-N

Af-N

J-D
J-D
J-D
J-D
J-D
A-O
A-O
Af-N
Jf-N

M-S

M-S

J-D

Friday Week's Bangs
Last or Friday's , Bonds; i Range Since

Bale Fries Bid St Asked Sold Jan.!

102%

101

27 y2
26

Low Hiah No. Low High

*63% 64% 59'% 65

64% 64% "I 60 65

*63% 66 • • *
— 58 65%

vOO '/2 bo » '
- 56 65%

65 , . 58% 65

•63% 59'% 65

*6344 a.— 60% 65
*63% 65 55 y. 67%
63 63 1 55% 65

e66 e66 6 60 70

*63% 65 57 66

*63% - \ • 56 y4 65

*63% 60% 65

*63% 65 59 64%

*64 58 65

*63% — 60% 63'/4

S9% 99% 11 97'/. 101%
99 99 9 98 101'%

100'% 10044 7 100 102%

102'% 102'% 29
.

102 104'A

107'% 107 % 106 104% 107'%

100% 101 57 100% 101

•58 —. 54 Va 59

♦35 35 37

*26% 30 ''ft. 25% 28%

"35 •»-' • 34% 37'%

26% 27% 16 25% 29 y2

*35 34 37%

26% 26% 1 26% 29

'35 ; ft ..; 34% 37%

26% 26% 6 26 29%

*35 34% 37

*26% 30 25% 29

*35 • —— ' 35 Va 36%

26% 26% 2 25% 29

*35 34% 36%
*

27% 27'% 14 26 29

25% 26 5 25 29%
*35 40 ^4% 37 Va

*26%
' 26 29

•35 — — — tm> 34% 37

*26% 29 26 29

*35 34 37%

*26% 28% -W 26 29

35% 35'% 1 35% 36 y4

*26% 26% 29

*35 —ft- —— 35% 37%

*26% — — — — 26 29

3% 4'% 12 3% 7%

For Financial Institutions

FOREIGN SECURITIES
: FIRM TRADING MARKETS

r-ARL MAMS 4 C.O- *>c.
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For footnotes see page 29
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Interest

Period

COMMERCIAL & , FINANCIAL CHRONICLE -

NEW YORK BOND RECORD
RANGE'FOR WEEK ENDED NOVEMBER 4 "

Monday, November T. 7, 1949 •

bonds -

New York Stock Exchange

Colombia (Republic of)—
, _A 6s of 1928 0ct"^A6S Of 1927 Jan^i3s external s f S bonds 1970 A-O

i AColombia Mtge Bank 6%s——1947 A-O
JASinking fund 7s of 1926——1946 M-N
5 ASinking fund 7s of 1927 1947 F-A

Copenhagen (City) 5s~ 1952 J-D
.

25-year gold 4V2S 1953 M-N
ACosta Rica (Rep of) 7s_ -1951 M-N
Cuba (Republic of) 4'%s extl——1977 J-D
Czechoslovakia (State)— * >."•Stamped assented (int reduced •

to 6%) extended to 1960 A-O
lADenmark 20-year extl 6s 1942 J-J
External gold 5'%s 1955 F-A
External gold 4 Vis 1962 A-O

El Salvador (Republic of)—
4s extl s f $ Jan 1. 1976 J-J
3Vis extl s f $ Jan 1,1976 J-J
3s extl s f 5 Jan 1,1976 J-J

AEstonia (Republic of) 7s . 1967 J-J
French Republic extl 7s 1949 M-S
Greek Government—
A 7s part paid 1964 M-N
A6s part paid 1968 F-A

Helsingfors (City) ext 6Vis 1960 A-O
Irish Free State extl s f 5s 1960 M-N
Italian (Republic) extl s f l-3s 1977 J-J
Italian Credit Consortium for
Public Works 1% iw 3% — 1977 J-J

.§A7s series B. 1947 MS
Italian Public Utility—
Credit Institute 1% to 3% 1977 J-J
AExternal 7s 1952 J-J

Altaly (Kingdom of) 7s 1951 J-DA Jugoslavia (State Mtge Bk) 7s 1957 A-O V
AMedellin (Colombia) 6V2B 1954 J-D

Metropolitan Water Sewerage &
> Drainage Board 5Vis 1950 A-O
Mexican Irrigation—

.

5A4Vis assented to 1922 agree—1943 M-N
A4Vis small 1943

■ANew assented (1942 agree)—1968 J-J
ASmall t 1968

Mexico (Republic of)—
3 A 5s of 1899 —due 1945 Q-J '

ALarge? i
ASmall

—

IA 5s Assented to 1922 agree—1945 Q-J
.ALarge
ASmall

—
*

A5s New ass'td (1942 agree)— 1963 J-J
ALarge

-— i'V
ASmall a

A4s of 1904 (assented to ».
1922 agreement) 1954 J-D
A4s new ass'td (1942 agree)_1968 J-J

f A4s of 1910 (assented to
1922 agreement).: -1945 . J-J»
ASmall

—*

; A4s NeW ass'td (1942 agree)—1963.
„ J-JASmall
—

I ATreasury 6s of 1913 (ass'td
to 1922 agreement) 1933 J?J
ASmall

.
—

A6s New ass'td (1942 agree)—1963 J-J
ASmall

—

AMllan (City of) 6Vis 1952 A-O

Mlnas Geraes (State)—
A Sec external s f 6 Vis 1958 MSStamped pursuant to Plan A V(Int reduced to 2.125%)„_2008 M-SA Sec external s f 6 Vis 1959 M-SStamped pursuant to Plan A

(Int reduced to 2.125%) 2008 M-SNetherlands (Kingdom) 3% 1957 M-NNorway (Kingdom of) 4Vis —1956 M-SExternal sink fund 4V4s 1965 ArO4s sink fund extl loan 1963 F-A3Vis s f external.
1957 A-OMunicipal Bank extl s f 5s 1970 J-DOslo (City) sink fund 4Vis 1955 A-O

Panama (Repubiic)—
A Stamned assented 5s 1963 M-NStamp mod 3'As ext to 1994 J-DExt sec ref 3Vis series B 1967 M-SfAPernambuco (State of) 7s 1947 M-SStamped pursuant to Plan A

(Int reduced to 2.125%) 2008 M-SAPeru (Rep of) external 7s_— 1959 M-SANat loan extl s f 6s 1st sen I960 J-DANat loan extl s f 6s 2d sen 1961 A-OlAPoland (Rep of) gold 6s 1940 A-OA4Vis assented 1958 A-OlAStabilization loan s f 7S—1947 A-OA4 Vis assented 1968 A-OAExternal sink fund gold 8s„i-1950 J-J> A4Vis assented 1963 J-JPorto Alegre (City of)—
8s 1961 stmp pursuant to Plan A
(Int reduced to 2.375%)— 2001 J-J7Vis 1966 stmp pursuant to Plan A
(Int reduced to 2.25%)— 2006 J-JiARto de Janeiro (City of) 8S—1946 A-OStamped pursuant to Plan A
(Int reduced to 2.375%) 2001 A-OAExternal sec 6Vis i 1953 F-A

Stamped pursuant to Plan A
(Int reduced to 2%)— 2012 ' F-A

Rio Grande do Sul (State of)—
iA8s extl loan of 1921 1946 A-OStamped pursuant to Plan A-

(Int reduced to 2.5%) 1999 A-OA6s external sink fund gold 1968 J-D
Stamped pursuant to Plan A
(Int reduced to 2%) 2012 J-DA 7s external loan of 1926— 1966 . M-N

• Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004 J-D \

7s 1967 stmp pursuant to Plan A .

(Int reduced to 2.25%) 2004 J-D
ARome (City of) 6'is 1952 A-O
ASao Paulo (City) 8s ; 1952 M-N

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 M-N

A6Vis extl secured s f 1957 M-N
Stamped pursuant to Plan A
(Int reduced to 2%) 2012 M-NSan Paulo (Scate of >—-

8s 1936 stmp pursuant to Plan A
(Int reduced to 2.5% 1999 J-J

A8b external 1950 J-J
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

For footnotes see page 29.

Friday
Last

Sale Price

Week's Range'
or Friday's
Bid & Asked

Low High,

51'/«
91-/8
88

76

*77

78

41%
*47

*47

"47
V 78

72 '%
19 Vi

*107

79%
73 Va
20 >/b

108 Vi

Bonds

Sold

No.

Range Since
Jan. 1

Low High,

70
70

35'i
42'/a
■41%
41'/.
68%
63%

82 V
82%
46'/.
49
47 Vi
47

84

79

12 Vi 24%
104% lA3'/a

51VV
91%
88

75

51'/a
92% -

89%
76% '

■2

11
37

57

50'%
81 Va
74%
64%

63

97%
90'A
83%

*72

55

*47 Va
11

*102

75

55

49

12 <

2

3

71

55
45

10

101%

77

61'%
52'%
14

104%

*8'%
7%

65

*101%
37'/a

11

8

65 ; '

"38'%

6

1

\ 125

6

5'A
53

100'A
18 '

12 y.
10%
65

101%
39%

33% 34% 149 16%
26

37

50%

33%
52Vi
57%
9%

•41 Vi

'10034

34%
52 Vi
60

9%
44%

16 »A
27%
28'/.
7

37'A

37
52 Vi
60

11'A
46 Vi

99'A 102

•5% 6% 4'A
4%

5

4'/a

15'/a 15%

10'/a 10

*9% 11 vv
*9'/a 11'A

"5 'A ~5'A

8 Va ;~8%
8'% 8 Vb

*n •-

*11' 11%
51'/a 51'/a

41% 41%

*32 34
*41

*32 40

93% 94'%
96 96%
95 96%
*93 95'A
*90 92%
98 98

95% 95'/a

7%
8%
7%

6%
4

11 •<

11'

11

7»/a
5Vi

9'A 9'A

10'i
8>i

26%

38

-25%
37

25%
92 Va

88

83%
80%
80

88

81%

11%
11%
54%

41%

32%
39'/a

33%
96%
99'/a
97'A
96 3A
93% * •

98

96

*101%
•86

*104%
*37

*29%
21%
21 %
21%
9%
9

*16
*9

*12%
*9

88 Vi

32

22'/8
22%
23

9%
9 Vi

11%
19

10

89
82

102%
35

25%
17 Vi
17'A
17'A
8

6%
15

110

94 ' ....

103%
40

33 V

22%
22%
23

10%
14'A
16

*34

*30'/a
*33

*36

40%

38

37s

37%
40'/a

*44

41%
'

A

*29%
*45

39

41%

32

50

*33 %
51%
*67

*55 %
66 Vi

59

66%

5% 15

9% 19 V
6'/a 14

27% 35'A

27% 31%
39 46

27 35

33% 40'%

24% 31%

45 48 ;

29 39

35 41%

24% 32

39'% 40

27 35%

27% 35%
25% 541/4
53 67%

34% 60
46 66 r%

33% 56%

41 79
66 90

41 * 79 .

BONDS ' Intereat
New York Stock Exchange Period

San Paulo (8tate) (continued)—
A7s extl water loan 1950
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004 J-J

A6s extl dollar loan 1968 J-J
Stamped pursuant to Plan A
(Int reduced to 2%)L 2012 A-O

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962 M-N
A7s series B sec extl .1962 M-N

ASllesia (Prov of) extl 7S —1958 J-D
, A4 Vis assented —1958 J-D
Sydney County Council 3 Vis 1957 J-J
lAUruguay (Republic) extl 8s 1946 F-A

, AExternal sink fund 6s 1960 M-N
AExternal sink fund 6s 1964 M-N
3%-4-4%s ($ bond of 1937)—
External readjustment—1979
External conversion 1979

37/a-4%-4^s extl conv 1978
4-4'A-4%s extl readjustment 1978
3Vis extl readjustment 1984

AWarsaw (City) external. 7s 1958
A4%s assented 1958

Friday
Last1

Sale Price

Week'* Range
or Friday's
Bid & Asked

Low High

Bonds

Sold

No.

Range Since
Jan. 1

Low High

*70

8'A
:-v 8 %
*8

6%
90

* 130%
*126

*121

77
—

8'A V' 5
8'% 261
12

6'% 1
90 8

58

48

55

38

5%'
5%'

11
6

90

78%

79

85

79

11%
11%.
15% v

11

93

130 130 '/2

80 80'A
0

85
6

85

83 83

*77'% 81

*7 10
6 6

79 %
82

79

81%
70

6

5%

86'A
89%
88

90

81

14

9%

RAILROAD AND INDUSTRIAL COMPANIES
AAdriatic Electric Co 7s 1952 A-O
Alabama Great Southern 3'As 1967 M-N
Alabama Power 1st mtge 3%s 1972 J-J
Albany &. Susquehanna RR 4'%s__1975 A-O
Alleghany & Western 1st gtd 4s__1998 A-O
Allls-Chalmers Mfg 28 debs 1956 M-S
American Airlines 3s debs 1966 J-D
Amer & Foreign Pow deb 5s 2030 M-S
American Telephone & Telegraph Co—
2%s debentures .—1980' F-A
2%s deductions 1975 A-O
2%s debentures 1986 J-J
2%s conv debentures 1961 J-D■■ 2%s debentures 1982 A-O' 2%s debentures— 1987 V J-D

' 2%s conv debentures 1957 J-D
3%s debentures 1973 J-D' 3'As conv debentures —• :1959 J-d

Amer Tobacco Co deb 3s. 1962 A-O
'3s debentures 1969 A-OAnn Arbor 1st gold 4s July 1995 Q-JA P W Products Co 5s_ 1966 A-O

Atchison Topeka & Santa Fe—
General 4s__ ; ————1995 A-O
Stamped 4s :r July 1 1995 , M-NAtlanta & Charlotte Air Line Ry—
1st mortgage 3%S.— —1963 M-N

Atlantic Coast 1st eons 4s July 1952 M-S
General unified 4Vis A 1964 .. J-D

Atlantic Refining 2%s debs 1966 J-J

$52 „

*102% 104%
*106% 106%
*102'/4 •—

92 Vi
86 %

99 Vi
100 V'4
96%
106%
99%
102

108%
106%
114'/«
103%
104%

12G3

116

102%

Baltimore & Ohio RR—
1st mtge 4s ser A Juljr 1975
1st mtge 5% ser B (4% fixed
and 1%. contingent int)—July 1975

Ref-& gen mtge 5% (2% fixed
and 3% contingent Interest)—
Series . G—T due Dec 1 1995
Series K_„ due Mar 1 2000
Series M ._due Mar 1 1996 ■■■•

Ref & gen mtge 6% (2%% fixed
and 3%% contingent, interest)—
Series J ..due Dec 1 1995

A4'%s conv income .-Feb 1 2010
Pgh Lake Erie & West Va—
i Ref 4s series A

, 1980
S'western div 1st mtge 5% ser A
(3%% fxd & 1%% cont int) —1980

Toledo Cincinnati division
1st lien & ref M 4s ser D 1985

Bangor & Aroostook RR—
Con ref 4s 1951

4s stamped —1951

Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C__1960
Beneficial Indus Loan 2'/as debs—1961
3y4s s f debentures..: 1964

Bethlehem Steel Corp—
Cons rntge 2%s ser I 1970
Cons mtge 2%s ser J 1976
Cons mtge 3s ser. K .— 1979

Boston & Maine RR—
1st mtge 5s series AC— 1967
1st mtge 5s series II 1955
1st mtge 4%s series JJ— 1961
1st mtge 4s series RR 1960
AInc mtge 4%s ser A July 1970

ABreda (Ernesto) Co 7s -1954
Bristol-Myers Co 3s Debs ;_1968
Bklyn Union El 1st gold 5s .1950
Bklyn Union Gas 4s debentures—_1969
Gen mtge 2y8s—* * 1976

Buffalo Niagara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry—
Stamped modified 4%3 ——1957

Bush Terminal 1st 4s 1952
Consolidated 5s • _— 1955

Bush Terminal Bldgs 5s gtd——I960

A-O

A-O

J-D

M-S
M-8

J-D

May

M-N

J-J

J-J

J-J
J-J

A-O

A-O

M-N
F-A

J-J
M-N
J-J

M-S
M-N

A-O
J-J
M-N

F-A

A-O
F-A

>' M-S
J-J

» M-N

M-N
A-O

J-J
A-O

85% 86%

90% 91%

58'/«
58 V;
58 3

66%
44%

59%
59 V'4
59%

68

45%

83% 83% 83%

64% 66%

*71% 74

84

84'A
83%
83%

*97

120%
*98%
*104% —

100% 101
100% 100%
104 104'/«

120
99

C I T Financial Corp— \ .

2%s debentures"-" 1959
California Elec Power 1st 3s__——_1976
Calif Oregon Power 3'/8S—__1974 •

Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold 4%s 1957
Guaranteed gold 5s 1970
Guaranteed gold ,4%s —1955
Guaranteed gold 4%s 1956
Guaranteed gold 4%s__ 1951

Canadian Pacific Ry—
4% conv deb stock (perpetual)

Carolina Clinchfield & Ohio 4s_—1965
Carthage & Adirondack Ry—

1st mtge gtd 4s 1981

Celanese Corp 3s debs —1965
Celotex Corp 3'As debs 1960

3y4s debs (1947 issue) —19(30
fACent Branch U P 1st gold 4s 1948
Central of Georgia Ry—

,

1st mtge 4s ser A 1995
AGen mtge 4'%s ser A Jan 1 2020
AGen. mtge 4'/2s ser B Jan 1 2020

Centre 1 Illinois Light 3%s 1966

A-O
J-D

MtN
A-O

J-J
F-A

J-D
F-A

M-S

J-J
M-S

J-D

A-O
F-A

F-A

J-D

J-J

May
May
A-O

103%
100%

57

102%

106'/b

101

103 »%

115'/a
105 J J

112%
105

99%

*70

-101%
*70

73

44%

82 %

90

73%
46'/a

*31

*104% 105'A
*101 —

102% 103 '/z
!100% 101
102 102%

57 59

102% 102%-
97 97 %
106 ye 106'/a

101 101
103 Vz 103%

* 103 'A ~ —

*101 102 %

114% 115%

105} J 105H
*113 113%
112% 112%
105 105

98"
108

57'A

*61'A
37

36'A v 57
104'% 104%

69% 69% 1
100'A 100'A 10
92'% 93'% 13
84'% 86'A 80

98% 993A 94
99% 100'A 71-
96% 96% 50
106'A 106% 327
99 99% 35
101'A 102 23
108'/a 108% 200
106% 106% 32
113'% 114'% 553
103% 104 'A 48
104 104Va 37
*78- 102 v __

*711 84
—

126% 127'A 55
116 116 12

102% 103'A 15
102'A 102% 15
95% 97'A •

22

101% 101% 9

104%
100'A
66%
"98%
75
76

92:

94'%
88'A

103%
102'A
bu Va

100 'A
93 %
92

100%
100%

, 97'A
101 Va 106%
92

94

103 V
103'A
106%
103

102%
78

69

luu

102

110%
107-%
114'/.!
104 va

105

81%
92

60

23
38

122%
109

102'%
101%
93'%
99%

128'A
118'An

104%
105'a
103%
102'%

83% 95'%

49'%

49'%
49%

59 Va
39'%

63'/a
62%
63

73

52'%

75% 85'%

60'A 74'%

66

80

80'%

100

119%
94%
102%

97 3 a
97%

101

83
101

78

95

95

100
121'%
99'A
105 Va

101

IUO'%
104 V 4

87

101%

18 70'% 83%
37 • 44'A 59'A

35% 35'%
103'% 104'/a
100% 102

30 97% 103%
21 90'A 101

13 98% 102%

42 50% 61

5 100% 102%
10 91 Va / 9y
• 2 105 106 Va

99%
108'A

54'A 54%

103'A 103'A
*101'% —

*101

79'% 80

58

62'.'2
38%

*107'% 1087

15 100 101 %
10 99% 103'%

102 lot

94% 104%

19 113% 115%
10 10514 108%

111'% 113%
~1 111'% 113%
20 105 106%

99 93% 101 'A
18 106% 108%

4 54'A 62

6 102'% 104'%
99'A 101%
101 101'%

41 75 80

13 55'/a i 67'%
61 72

42 37 52

~ 103 103'%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED NOVEMBER 4

BONDS
New York Stock Exchange

Central RR Co of N J—

; Gen mortgage 3'As
Ceniral New York Power 3b

Central Pacific Ry Co—•
1st & ref 3Vis ser A.

.1987

.1974

1st mtge 3%s ser B
Champion Paper & Fibre deb 3s_
Chesapeake & Ohio Ry—
General gold 4 Vis
Ref & Impt M 3 Vis series D
Ref & impt M 3 Vis series E
Ref & imp M 37/es series H
R & A Div 1st cons gold 4s
2d consol gold 4s„

.1974

.1968

.1965

.1992

.1996

.1996
,1973
.1989

.1989

Chicago Burlington & Quincy RR—
General 4s 1958
1st & ref 4Vis series B 1977
1st & ref mtge 3 Vis 1985
1st & ref mtge 2%s__„ 1970

Chicago <fc Eastern 111 RR—
AGen mtge inc conv 5s
1st mtge 3%s ser B

Friday Week's Range
Interest Last or Friday's ■'•••
Period Sale Price Bid & Asked

'

. V'' ■ Low High

_1997

-1985
Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A 1988
AGen inc mtge 4VstS_: Jan 1 2038

Chicago Ind & Louisville Ry—
A 1st mtge 4s inc ser A Jan 1983
A2d mtge 4 Vis inc ser A Jan 2003

Chicago Indiana & Southern 4s 1956
Chic Milw St Paul & Pac RR—

1st mtge 4s ser A 1994
Gen mtge 4Vis inc ser A__Jan 12019
4 Vis conv inc ser B Jan 12044

Chicago & North Western Ry—
2nd mtge conv inc 4Vis Jan 11999
1st mtge 3s ser B 1989

Chicago Rock Island & Pacific Ry—
1st mtge 4s aeries A— —1994
Gen mtge conv 4Vis ser A—Jan 2019

Chicago St L & New Orleans 5s 1951
Gold 3Vis 1951
Memphis Dlv 1st gold 4s 1951

Chic Terre Haut*. S'eastern Ry—
1st & ref M 2%-4%s 1994 "
Income 2% -4'As 1994

Chicago Union Station—
1st mtge 3 Vis series F 1963
1st mtge 27/oS ser G___ 1963

Chic & Wqst'n Indiana conv 4s 1952
1st & ref 4Vis series D 1962

Cine Gas & Elec 1st mtge 2%s 1975
1st mortgage 27/8s —1978

Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 23As ser G 1974

City Ice & Fuel 2%s debs —1966
City Investing Co 4s debs 1961
Cleve Cin Chic & St Louis Ry—
-

General gold 4s 1993
General 5s series B_^ 1993
Ref & impt 4%s series E 1977
Cin Wab & Mich Div 1st 4s 1991
St Louis Div 1st coll trust 4s___1990

Cleveland Electric Ilium 3s ,1970
1st mortgage 3s ; 1982

Cleveland" & Pittsburgh RR—
Series D 3'As- gtd 1950

Cleve Short Line 1st gtd 4%s 1961
Cleveland Union Terminals Co—

1st mtge 5'As series A __1972
1st mtge 5s series B 1973
1st mtge 4W& series C 1977

Colorado & 'Southern Ry—
4%s (stamped modified) 1980

Colorado Fuel & Iron Corp—
. 1st mtge & coll tr 4s 1064
Columbia Gas & Electric Corp—
3'As debentures 1071

Columbia Gas System, Inc—
3'As debentures 1973
3s debentures Mar 1974
3s debentures Aug 1974

Columbus & Sou Ohio El 3'As is#70
Columbus & Toledo 1st extl 4s 1951
Commonwealth Edison Co—

1st mtge 3s series L 1977
1st mtge 3s series N__ 1978
3s s f debentures . 1999

Conn Ry & L 1st & ref 4%s 1951
Conn River Pwr s f 33As A 1961
Consolidated Cigar Corp 3'As 1965
Consolidated Edison of New York—

1st & ref mtge 23As ser A 1982
1st & ref mtge 2%s ser B 1977
1st & ref mtge 2%s ser C 1972
1st & ref 3s series D._, 1972
1st & ref mtge 3s ser E 1979
3s conv debentures 1963

Consolidated Natural Gas 23As 1968
Consumers Power 1st mtge 27/8s 1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3%s 1966
§ACuba Northern Ry 1st 5'As 1942
§ADeposit receipts

v ACuba RR 1st 5s gold 1952
§ADeposit receipts

§A7%s series A deposit rets 1948
5 A 6s series B deposit receipts 1946

J-J
A-O

F-A
F-A

J-J

M-S
M-N

F-A
J-D

J-J

J-J

J-J
F-A

F-A

F-A

J-J
M-N

Jf-N

J-J

J-J

J-J
J-J
J-J

J-J

Apr
Apr

Apr
J-J

J-J

Apr
J-D

J-D

J-D

J-J

J-J

J-J *
J-J

J-J
M-S

A-O

J-J

F-A
F-A

J-D
J-D

J-D
J-D
J-J

J-J

M-N

I J-J
J-D

F-A

A-O

A-O
A-O

A-O

Jf-N

A-O

M-S

A-O
Jf-S

F-A

M-S

F-A

f-A

J-D
A-O

J-J

F-A

A-O

Jf-S

A-O

J-D
M-N

J-J
J-D

A-O

M-S

J-J
M-N

J-D

J-D
J-J
J-J
J-D
J-D

39

102%

:S9%
100

105%

111%

101

99%

33%
66

123%
SO'/a
70

51%

87

59

50'/a

47%

38% 39% •

103%- 103%

102% 102%
*100% ••£>*#
•102% 102%

*124 128%
99% 101%
10a 100%
105% 105%

125

*113% ■■ '

111% 111%
lay iuy

101 101%
99% 100

Bonds
1
Sold

No.

306
20

! 16

33

52

12

33%
66

123%
80

70

50%
40

33%
66

123%
80'%
70

I

51%
,40
87

99% 99%-
58 59'%
48 % 50%

46% 47'%
*~ 87

12

2

10

6

23

2

5

4

5

27
- 9

5

13
72

264

140

Range Since
Jan. 1

Low High

•3R'% 40'4 : '

102% 106% ,

99% 102% > . i
103 105% S v ,5
100 102%

122% 130%
97 v•103 %
97 103% s

104% 107'%
118 125

109% 113%

109% 112%
108'% 111'4
98'% 101%
*94% 100

32% 46%
66 75

118 123%
75 87

56% 77%

45'% 60%
33 51

81% 94%.

96 103%
48% 65
38% 54

46% 59%
86'% 91%

__ t.. 104% 10413 11 104% 107%
99% 98:% 99'A 152 88'A 99'A
102% 102'% 102% 2 102'A 104

■

-~
_ 100 7/a 100%

— 101 101 12 100 102

__ 72'A 72%
; i\]v

1 70% 80
68% 68% 4 65 • 72%

105 105% 5 102% 106%
__ 113% 103% 1 101 103%
103 103 103 8 102% 104%
105% 105% 105% * 2 101% 106%

103 103 103 6
. 100 103

•*102% __

*110%

102% 102%

106% 111

58

106%

106

105

53

103%

52% 53%

* 93% 100%

104% 104%

'106 106%
103'% 103%
103% 103'%
108'4 108'4
*105

32 39% 53%

98 100

101% 105

103% 106%
100% 103%
103'% 103%
106 108'%

106% 107 27 104 107%
__ *105'A 106'A 104 106'A
__ *104'A 104%.. 101% 105%
— *102 -iV "" 103% 104 '/a
104% 104% 105% 9 104% 106%
— *101% 10.3 — 101 104'A

101% 101'A 6 96 101%
— 99 99 5 94% 99'A
102 101% 102 18 98% 102'A
105'A 105 105'A 2 102% 105%

106% 106% 7 102'A 106'/a
113'A 112% 113'A 183 105% 113%
__ ■ *103 103% *

. 101% 103%
104'A 104 104'A 12 lOO'/a 104%

102% 102% 1 - 99 103'A
; 94 94 3 93'A 95%

*44% 46% •

•. 43 52
32 32 32'A 13 27 36
—• A .*82 84 79 81%

28 28'A 10 25% 30 V*
__ *33 34 29 35
— 33 Va 33% 5 30 35

D
Dayton Pr <fc Lt 1st mtge 2%s 1975
1st mortgage 3s 1978
1st mtge 3s series A 1978

Dayton Union Ry 3%s ser B 1965
Deere <fc Co 2%s debs 1965
Delaware & Hudson 4s extended 1963
Delaware Lack & West RR Co— <

N Y Lack & Western div
1st & ref M 5s see C 1973

A Income mtge due 1993
Morris & Essex division
Coll Tr 4-6s— May 1 2042

Delaware Power & Light 3s Hm
1st mtge & coll tr 3%s 1977
1st mtge & coll tr 2%s 1979

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed
1% contingent int) 1993

Alncome mtge ser A (4%&
contingent int) 2018

Denver & Salt Lake —

Income mtge (3% , fixed
1% contingent int) 1993

Detroit Edison 3%s series G 1966
Gen & ref 3s series H 1970
Gen & ref 2%s series I 1982
3s conv debentures ; 1958

A-O
J-J

J-D

J-D

A-O

Jf-N

Jf-N

Jf-N

Jf-N

A-O

J-D

J-J

J-J

Apr

J-J

M-S
J-D
M-S

J-D

102% 102'4
'105% —

'105%
'101

'101
95 95%

*79 80sa
*51'% 60

61
, 61%

*105% 106%

104% 104%

64%

84

111 %

93

64

93%

65

84 84

106% 106'/a
106'% 106'%
101% 101%
111 -111'4

10

11

49

1

1

6

4

138

98% 102%
102% 105%
104 104%
102 102

101% 103%
90% 96%

73% 87%
48 68%

52% 69%
103 105%
106 106
104 104%

87

58

94

67

77% 85
105% 110

104'/a 107

98% 101.%
105 '/4 111%

102 102% 13 99 102% ;
95 95 3 92 96
83% 83% I-:} 79 83% '

71% 71% 9 65% 86%
99

a- —

57% 59 91 54% '68%
57% 57% 7 50 62%
78% 78'A 4 .77 87%

106% 107'A v 46 104% 107% i
106% 106%

"

. 2 104% 107%

-- " 101% 101%
*95 9-7 95% 101%

107% 108% 13 104% 108% ;
106 106% 20 102 106%
105 105% 15 98% 105%

BONDS
New York Stock Exchange

Detroit & Mack 1st lien gold 4s—1995
ASecond gold 4s ^ ;—1995

Detroit Term & Tunnel 4%8 1961
Det Tol & Ironton RR 2%s ser B^.1976
Dow Chemical 2.35s debs .,.1961
t§ADul So Shore & Atl gold 5s__„193T
Duquesne Light Co 2%s 1977

East Tenn Va & Ga Div 1st 5s__»1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elgin Joliet & Eastern Ry 3V4s 1970
El Paso & Southwestern 1st 5s____1965

5s stamped «, 1965
Erie Railroad Co—
Gen mtge inc 4 Vis set A—.Jan 2015
1st cons mtge 3V4s ser E _1964
1st cons mtge 3'/6S ser F —_1990
1st cons mtge 3%s set G 12000
1st cons mtge 2s ser H 1953
Ohio Div 1st mtge 3'4s 1971

Friday Week's Rang*
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

-J-D — *68 74
J-D 1 " *60 __

Jf-N 102% 102% 102%
- M-S „ 88%
J-J 1-00% 100% 100%

>.J-J : 48% 48 '4 48%
•fr F-A 102'% 102% 102%

Firestone Tire & Rub 3s debs 1961

^Florida East Coast 1st 4 Vis 1959
A 1st & ref 5s'series A_ 1974
ACertificates of deposit

Francisco Sugar coll trust 6s 1956

U-N
J-J

Jf-S
A-O

A-O

J-J
A-O

J-J
J-J
Jf-S
M-S

¥-N

J-D
M-S
M-S

U-N

General Realty & Utilities Corp—
A4s conv inc debs 1969 M-S

Goodrich (B F) Co 1st mtge 2%s_1965 Jf-N
Great Northern Ry Co—
General 5%s series B _1952 J-J
General 5s series C 1973 J-J
General 4%s series D 1976 J-J
Gen mtge 3 Vis ser N 1990 , J-J
Gen mtge 3'/8s ser O 2000 J-J
Gen mtge 2%s ser P 1982 J-J
Gen mtge 2%s ser Q 2010 J-J
Gen mtge 2'As ser R 1961 J-J

AGreen Bay & West deb ctfs A Feb
ADebentures ctfs B Feb

Greyhound Corp 3s debs 1959 A-o
Gulf Mobile & Ohio RR— /
1st & ref 4s series B 1975 J-J
Gen mtge inc 5s ser A July 2015 J-J
1st & ref 3%s seris D__. 1969 A-O
Gen mtge inc 4s ser B___^__Jan 2044 Apr
Collateral trust 3%s 1968 J-J

Gulf States Util 1st M 2%s 1976 Jf-N
1st mortgage 3s 1978 A-O
3s debentures 1969 J-J

H
Hackensack Water 1st mtge 2%s__1976
Hocking Valley Ry 1st 4%s_ _1999
Household Finanee Corp-2%s_' ^1970
Hudson Coal 1st s f 5s series A 1962
Hudson & Manhattan 1st 5s A 1957
AAdj income 5s Feb 1957

Illinois Bell Telep 2%s series A—1981
1st mtge 3s series B 1978

Illinois Central RR— . . > •

1st gold 4s__— 1951
1st gold 3%s ;-r 1951
Extended 1st gold 3%s ..1951
1st gold 3s sterling.^, 1951
Collateral trust gold 4s 1952
Refunding 4s. 1955
Purchased lines 3%s_>L 1952
Collateral trust gold 4s .1953
Refunding 5s 1955
Debenture 4%s 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s „1951
St Louis Div & Term gold 3s 1951
Gold 3%s 1951

Springfield Div 1st gold 3'As 1951
Western Lines 1st gold 4s .—1951
Registered —

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963
1st & ref 4'/as series C 1863
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s < ser A 1970
Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—*
Ref & Imp 2%s ser C 1986

^International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A July 1952
A 1st 5s series B__ 1956
A 1st gold 5s series C— 1956

fAInternat Hydro-Elec deb 6s_ 1944
Int Rys Cent Amer 1st 5s B 1972

Jamestown Frankl & Clear 1st 4s__1959
Jersey Central Pow & Lt 2%s 1976

Kanawha & Mich 1st gtd gold 4s_.1990 *
Kansas C'lty Power & Light 2%s__1976

1st mortgage 2%s 1978
Kansas City Southern Ry 1st 3s„1950
1st mtge 4s ser A 1975
1st mtge 3%s series B 1968

Kansas City Terminal Ry 2%s 1974,
Kentucky Central gold 4s .1987
Kentucky & Indiana Term 4'As—1961
Stamped ; 1961
Plain — 1961
4%s unguaranteed —; 1961

Kings County El L & P 6s__ 1997
Koppers Co 1st mtge 3s 1964
JAKreuger & Toll 5s ctfs 1959

jr-0
j-j
j-j
j-d
f-a

A-O

j-j
j-d

j-j
j-J
A-O
Jf-s
A-O

U-N
j-j
u-N

u-n
f-a

j-d
j-j
j-j
F-A
j-j

j-j
j-j
F-A
F-A

j-d
j-d
j-d
w

J-J

J-D

J-J
A-O
j-j
J-J
A-O
u-n

J-D
if-a

105'A

63
97

,

83 %

103%

52%

110% 110%
*149

105 Yt 105'A
1UJ 103

*103

62%
97

83

'99%

63

97

82%
83%

105%

102%

107'A
124
119%

; 96%

103% 104
*103'/'a —

52% 52%

*103 105

89 89 1
102% 102%

107'A 107%
124 124

119% 119'A
96'A 96%
95

*92

80

96'A
*65

•

. 7%

95 ; 1

92%
80

96'A

~7'A
102% 102%

101 101
*69 75

*99% —

58% 58% 59
* 99%

100 99% 100

~1 104% 104%

99%

92

66%
30

102

107%
88'A

99% 99%
'127% 129
*99'A 100 |
91% 92
66 67%
29% 31'A

v -101% 102
*105% 106'A

*101

*35 70
102 102
104 104

*100%
102

107

88

*102

*100

*101% 102'A
*99% 101
*100% 100%
*100% 101'A
*90

*101% —

102

107%
90

104'A

K

Laclede Gas Light 4%s conv debs-_1983
Lakefront Dock & RR Terminal—

1st mtge sf 3%s ssr A_^_ 1868

A-O
J-D
J-D
A-O
A-O

J-D
A-O
J-J
J-J
J-J
J-J
J-J
A-O
A-O

Jf-8

Jf-U

j-d

100'A
94%

78

28'A

61%

68%

79'A

100 J?

99% 100%
94 94'A
*93% 97
*93% 97
*100 101

*90 93

76% " 78 'A
25'A 28'A
71 .72'A
*72 75

\.61% 61%
*90 103

677/a 68%
101% 101%

181%

121 121 122'A

Bonds
Sold

No.

2

19

10

31

2

10

45

1

3

3

4

3

23

8

~1
3

10

9

Range Since
Jan. 1

Low High
65 73'A
64% 71
96% 105%
87'A 89'A
97% 100%
46 49%

100 102%

110% 112%
.147% 150'A
105 i 105%

101% 106'A

57 72

95% 99%
80 89'A
79% 87%
99 99

102 102

102% 104%
101% 103%
45% 65 V*
4f % 59
10 i% 104%

82 91

99% 103%

107%
120

116

93

92%
86%
75"
94%
62%
7

100%

110%
124%
119%
98

95%
92'A

80'A
98

70%
10%
103'A

79% 79'A 6 79% 96

102% 102% 2 100% 103

t 102 % 104%

100ii 10011 2 100% 101%"

104% 105% 34 103'A 105'A

104'A 99% 104%

103 99% 102%

114% __
114% 115

*25 28 35 35

e98 e98 'i 98 100%
r 108 108

*97 — —

181% 181'/a 1 173 181 '/a

104 104% — - 101% 105

1% 1% . 5 % 2

95 107% 126'A

2 97 102

60 74

95% 101%
74 48'A 61

11 95% 100

103 • 103%
2 101 104'A

1

'

_ ' \ ' J "

96% 99%
121'A 127%
95 100%

58 79 96

172 55 69%
166 19% 33%

22 97 102%
102% 106%

101 103 '
-- 101 101%

6 100 103

15 101 105%
100 101%

18 100 103

17 103 107%
73 77 90%

102 103%
100 100%
100% 103

99'/a 100%

100 100%
100'/a 102

101'A 101%
101% 103

100 101%

71 92% 101%
25 86 95%

78 88'A
91 100%

68% 100%

118 59 78%
283 20'A 28'A

15 53'A 74%
53% 72

100 60% 71

— 97 100

18 64% 77

2 66'A 102'A

For footnotes see page 29.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED NOVEMBER 4

BONDS

New York Stock Exchange

Lake Sb & Mich Sou gold 3%s 1##7
3%s registered 1OT7

Lautaro Nitrate Co Ltd—
a 1st mtge income reg 197B

Lehigh Coal * Navigation Co—
S F mtge 3 %s ser A 1970 A-O

Lehigh Valley Coal Co—
6s stamped —IBM
6s stamped 1994
5s stamped 1974

Lehigh Val Harbor Term gtd Ss 1964
Lehigh Valley Ry Co NY 4V*» ext_19M

Lehivb Volier

Gen conrol mtge bonds—
Series A 4s lixed ir.t 2003

Series B 4 '/is fixed int 2003
Series C 5s fixed ir.t 2003
Series D 4s cont int 2003
Series E 4V2s cont int 2003
Scries F 5s cont ir.t_>; 2003

Lehigh Valley Terminal Ry ext 6s_196l
Lexington & Eastern Ry 1st Ss 1964
Liggett & Myers Tobacco 5s 1961
Little Miami gen 4s series A 1962
A Lombard Electric 7s series A 1962
Lorillard (P) Co deb 6s 1961

3s debentures 1962
Louisville Gas A glee 3Wis 1964

1st St ret mtge 3s 1974
Louisville & Nashville RR—

1st St ref M 3%s series F 2002
1st Sc ref M 2%a series O 2003
1st Sc ret M 3%s ser H 2001
St Louis Dlv 2d gold 3s 1940
Atl Knox Sc Cine Dlv 4s 1969

Mscy (R H) A Co 2%s debs 1971
Maine Central RR 4%s ser A 1964

1st mtge A con 4s ser B 1944
Manatl Sugar 4s sink fund—Feb 11987
Manila RR (Southern Unas) 4s 1999
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s i960
Metropolitan Edison 1st mtge 2%s_1974
Michigan Bell Telephone Co—

3 Vis debentures yoga
Michigan Central—

i Jack Lane & Sag 3Wis ; ifgi
1st gold 3 Vis 1952
Ref & Impt 4Vis series C 1979

Michigan Cons Gas 1st mtgs 3%a_l9M
1st mtge 2%s 1M9
1st mtge 3%s_ io*q
3%s s f debentures igg7

IjAMidland of N J 1st ext 5s 1940
Minnesota Mining & Mfg 2%s Il967
Minn St Paul A dauit ace Marie—
?lst mtge 4%a inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas A Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior Hen 5s series A 1962
40-year 4s series B ygga
Prior lien 4%a series D_ 1979
ACum adjust 5s series A Jan 1967

^Missouri Pacific RR Co—
A 1st & ref 5s series A 1954
AGeneral 4s 1979
A 1st & ref 5s series F 1977
A 1st a ref 5s series G "1079
SAConv gold 5Vis ser A __1949
A1st A ref gold 5s series H i960
A 1st A ref 5s series I l_19§1

Mohawk A Malone 1st gtd 4s 1991
Monongahela Ry 3 Wis series B 1964
Morrell (John) A Co 3s debs_ 1968

Mo"jf * Essex i,t gtd 3Wis II2000Constr M 5s series A ioas

Constr M 4 Via series B 1991
Mountain States Tel A Tel 2%a 19M
3Vis debentures lpTg

Nashville Chattnnnn»»<» & gt Louls-
1st mtge 3s series B 1980

National Dairy Preducts 2%s~debs,1970
3s debentures 1970

Nat'l Distillers Products 3%s debsll074
National Steel Corp 1st mtge 3s 1988
National Supply 2%s debs 1 1967
Naugatuck RR 1st gold 4s,_ 1964
New England Tel & Tel Co—

1st gtd 4Vis series B 1961'
3s debentures II1982
3s debentures I 197g

New Jersey Bell Telephone"3 VWsII 1988
N J Junction RR gtd 1st 4s _ 1980
New Jersey Power A Light 3sIIIIl974
New Orleans Great Nor 5s A_ 1982
New Orleans & Northeastern RrH <
Ref Si Imp 4%s se.»ta i__1952

New Orleans Term 1st gtd 4s, 1953

tNew Orleans Texas A Mexico Ry—
A 1st 5s series B 1954
ACertificates of depositlllll

A 1st 5s series C ; Il956
ACertificates of deposit II_I

A 1st 4Vis series D , III 1956
ACertificates of deposit

A 1st 5V2S series A -__^1954
.' " ACertificates of deposit _

New York Central RR Co—
"

Cons 4s series A jggg
Ref A impt 4 Vis series A 2013
Ref A impt 5s series C _2013

N Y Central A Hudson River R&-
General mtge 3Vis - 1997
3Vis registered _I997

Lake Shore coll gold 3%s_ J998
3"Vis registered igog

Mich Cent coll gold 3%s__„__Il998
3Vis registered ____ 1998

New York Chicago A St Louis—
Ref mtge 3'As series E 1980
1st mtge 3s series F 1986

N Y Connecting RR 2%s series Blll975
N Y Dock 1st gold 4s ]qfi
N Y A Harlem gold 3 Vis 2000
... Mtge 4s series A 2043

Mtge 4s series B : 2043

Isteres*

fcried

J-D
I'D

DM

Friday
1 Last

Week's Range
Bonds Range Since

F-A
r-*
j-k
9-A

W

93%

65%
71%

Bid A Asked Sold Jan. 1

Low High NO. Low High

85% 85% 14 81 96%

81 74% 90%

93% 93% 10 88 94

93 93'A 52 91% 97

100 100 1 98 101%

82 82 1 78 96%

•76 77 72 93

65'A 66 )9 56% 70%

70'A 71% 39 60 72%

M-N

M-N

Af-N

May
May
May

A-O
A-O

A-O
HI
I'D
F-A

A-O

US
If-9

A-O

A-O
A-O
MS

M'B

50'A 50% 17 50 52%

54'% 54 54'/a 10 54 56

58% 59% 4 56 60

28 27'A 28 97 27 29%

30% 30%
' 23 30 32%

34 34 34% 12 32 35

73'A 72% 73% 3 61 74%

122 122 1 120 123%

106%. 106% 6 100% iUCi */4

*102% __ 103 193%
26% 50%

*106% 106% 106% 108%

104'A 104% 4 102% 105 V4

103% 1C3 % 103% € 103% 108%

91% 92% 7 87'A 95

*80% 84 76% 84

99% 99 % 99% 28 97% 100'A

*82 89% 89% 93%

*1UD '."'V; 107% 109%

M
MS
I-D

3-D
M-IV

M'U
3-J

I'D
M'U

4-0

lf-f
M'U
IS
if41
If-4
M-U

J-J
A-O

4-0

/-J
IS
I'D

W

I-t
1-3

A-O

F-A
M-U
M-U
U-W

M-n
A-O
f-a
44
» •

M-V
*-v

M-N
M-W

M-U
A-O

*101 % —
100% 102%

65% 65% 67% 6 •65 71%

*86% 92% 86 95

87% 88 9 85 91%

*50% 54% 61 61

*100 100% a-— ' 97 ' 100%

*102% —
— 100% 103'

— 103% 103% 2 100% 103%

*106% 107'/« — 103% 107

*99 Vi —
100 100

*101% ,~
99% 102%

*75%' 75% 1 66 81

108% 109% <8 105% 109'A

*106% 106% 98 100

105% 105% 105% 5 102% 105%

*105 >105% •MM-' 105 105 Ye

, *49% 53 M-M. 48% 69

— 103% 103% 26 101% 103%

83% 83% 3 ■ 79 87

49% 49% 1 41 53%

69% 68% 70% 36 66% 74%

77%' 77 77% 12 70 85%

64 64 '/a 4 61 69%

66'A 66 67 14 59 70%

68 69 38 59 80%

92% 89 93 149 75% 93

56 51'A 56'A 1,139 37% 56'A

92% 89 93 534 75'A 93

93% 89% 93% 148 75'A 93%

28'A 26 28% 1,687 V ; 20'A 28%

93% 90 93% 102 75% 93%

92'/a 89 93 ; 147 75% 93

56% 56 Vb 56 % 4 50% 62%

*103'A 102% 104%

*101% -''
M.— M.— 101 102%

54% 54 54% 38 50% 58%

76'/a 75%- 76% 13 70 81%

72%, 70% 72%- 15 65 75%

«M — " 97% 98 35 91 98

IT
*104% 105% 100% 105%

N

F-A *86 90

I-D , : 102'A j 101% 102'A
I-D *105% —

A-O *105'A 106%
A-O 104 104%

I-D 100% 100%

MS *101% 102'/a

MS 117% 117%
A-O 104% 104%

MS *104 104%
IS *107'A —

F-A ■«; __ *75 -i
MS ■ V ' '

IS . __ " *99 '/a __

r ,'V . .... • - ■

IS *103% —

IS 102'A 102'A.

23

4

10

16

6

A-O

F-A

F-A

A-O

f-A
A-O
A-O

W
W
F-A
F-A
F-A

F-A

I-D
A-O
A-O
F-A
M-U

I-I

95% 94% 95%

95 94 95

II 92% 92%

99 : 98 • 99 ?•

53% 52 ' 54%
56 Vi 56% 58
62 61% 63%

«<

28

— !.'
2

21

83 89%
99% 102%
103% 105%
104 105

103% 105%
98% 100%
101% 102

117 118

99% 104%
103 105 %
103% 107%
75 75

103% 105%
98 100%

103% 105%
100% 104

88 98

89% 93
88V2 96%
93 94%
85 V# 94%

92

93

99%
95

75%

53%

99 %

92

100%

75% 75%
72% 72%
52 % 54

52

51

"50

52%
52%

99 99%
94% 94%
90% 92
100% 100%

♦100

*92% 99%
"92% 98

124
'*

174

122

18
•

4

22

34

-10
5

22

8

50 61%
52 . 66%
59% 73

.. r ' }

68% 81%
64% 75 -

52 61

50 ' 56%
50% 60%
49% 58

94% 100%
90% 95

85% 92%
99% 101%
100 100

100 100
90% 100

BONDS
New York Steck Exchange A y

N Y Lack & West 4a series A 1973
4Vis series Bs 1973

N Y New Haven & Hartford RR—
1st Si ref mtge 4s ser A 2007
AGen mtge conv inc 4%s ser A-2022
Harlem River & Port Chester—

1st mortgage 4s 1954
IAN Y Ont & West ref 4s June 1992
AGeneral 4s —.—-,1955

N Y Power & Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y State Elec & Gas 2%s_ 1977
N Y Steam Corp 1st 3%s_ 1963
IN Y Susquehanna & Western RR—

§A 1st refunding 5s— 1937
§A2d gold 4%s 1937
§AGeneral gold 5s 1940
gATerminal 1st gold 5s 1943

N Y Telephone 2%s ser D 1982
Ref mtge 3%s ser E 1978
Ref mtge 3s series F 1981

Niagara Falls Power 3%S 1966
Noriolk Southern Ry Co.—
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
Northern Central gen & ref 5s 1974
Gen & ref 4%s series A 1974

Northern Pacific Railway—
Prior lien 4s 1997

4s registered 1997
General lien 3s Jan 1 2047

3s registered 2047
Ref & Impt 4%s series A 2047
Ref & impt 5s series C 2047
Ref & impt 5s series D 2047
Coll trust 4Vis 1975

Nortnern States Power Co—
(Minn) 1st mtge 2%s . 1974
1st mtge 2%s 1975

. . 1st mtge 3s 1978
(Wise) 1st mtge 2%s 1977
1st mtge 3s 1979

Northwestern Bell Telephone—
3%s debentures 1979

♦lOgdensburg & Lake Champlain Ry—
« 9 a 1st guaranteed 4s 1948
Ohio Edison 1st mtge 3s 1974

1st mtge 2%8 1975
Oklahoma Gas & Electric 2%s 1975

1st mortgage 3'As 1978
V 1st mortgage 3s 1979
Oregon-Washington RR 3s ser A—1960

Pacific Gas & Electric Co—
1st Si rel 3 Vis series I 1956
1st Si ref 3s series J 1970

1st Si ref 3s series K 1971
1st Si ret 3s series L 1974
1st Si ref 3s series M 1979
1st & ref 3s series N 1977
1st & ref 2%s series P 1««1

> 1st & ref 2%s series Q 1980
1st & ref M 3%s ser R 1982
1st & ref M 3s ser S 1983

Paeulc Tel & "lei 2%8 decs 1»«5
2%s debentures 1986
3'/as debentures 1987
3%s debentures 1978
3%s debentures . 1983

Pacific Western Oil 3%s debs 1964
Paducah & 111 1st s f gold 4%s 1955
Pennsylvania-Central Airlines—

A3 Vis conv income debentures__1960
Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power & Light Co—

1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
Cons sinking fund 4%s 1960
General 4 Vis series A 1965
General 5s series B 1968
General 4%s series D 1981
Gen mtge 4'As series E 1984
Conv deb 3'As 1952
Gen mtge 3'/aS series F 1985

Peoples Gas Light & Coke Co—
3s conv debentures 1 1963

Peoria Si Eastern 4s ext——1960
AIncome 4s Apr 1990

Peoria & Pekin Union Ry 5Vis 1974
Pere Marquette Ry 3%s ser D —1980
Phila Bait & Wash RR Co—
General 5s series B 1974

v
General gold 4%s series C 1977

Philadelphia Co coll tr-4%s 1961
Philadelphia Electric Co—
1st Sc ref 2%s 1971
1st Sc ref 2%s 1967
1st & ref 2%s 1974

,• 1st Sc ref 2%s— 1981
1st & ref 2%s 1978

t§APhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer & L Erie 2%s__1996

* Pgh Cine Chic Sc St Louis Ry—
Cons gtd 4 series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H 1960
Cons gtd 4 Vis series I ___1963
Cons gtd 4Vis series J 1964

Pgh Cine Chic & St Louis RR—
w Gen mtge 5s series A :_1970

Gen mtge 5s series B 1975
Gen mtge 3%s series E 1975

Pitjtsb Coke' Sc Chem 1st mtge 3%s_1964
"Pittsburgh Consolidation Coal—

3Vis debentures 1965
Pittsburgh Steel 1st mtge 4'As 1958

.* Pittsburgh Si West Virginia Ry—
1st mtge 4%s' series A :1958

'

1st mtge 4Vis series B .1959
1st mtge 4 Vis series C 1960

Pitts Youngstown & Ashtabula Ry—
1st gen 5s series B 1 __1962

■ 1st gen 5s series C _„_1974
1st gen 4 Vis series D 1977

-Pittston Co 5%s inc debs 1964
Potomac Elec Pwr 1st mtge 3%s__1966
1st mortgage 3'As : _1977
lot- jno-tcrftao 1983
1st mortg0 "e °%s_, i _1Q<<4

Providence Terminal 4s_ 1956

Interest
Period

Jf-H
M-U

I-I

MAf

M-U

M-U
I-D

A-O

IS
IS

IS
F-A

F-A
M-U

IS
F-A
IS
US

A-O

A-O
US

us

QS
QS
Q-F
Q-A
IS

IS
IS
us

F-A
A-O

IS
A-O

MS

US

IS
US
A-O
F-A

J-D
J-D
A-O

Friday Week's Bangs
Last or Friday's

Bale Price " Bid A Asked

Low High

*69% 71
~ *— 76

62

40%

8'A

53%

105

101 Vi

107

61'A
39%

62%
40%

*101% 102'A
7% 8%
3 3'A

101% 101%
53% 55%

*98%
104% 105'A

37 37
*20 25

12'A 12'A
*61 % 73%

101'A 101%
107

*105%
107 107

81% 83
130 130'A
*111

*104% __

Bonds

Sold

No.

256

330

94

15

7

6

a

3

2

25

36

.5

A-O

MS

I-D

A-O
A-O

F-A

/-O
J-D
A-O

IS
A-O

IS

I-D
A-O

Apr
F-A

MS

F-A

IS
IS

I-D
US
us

I-D
F-A

IS

F-A

I-D
>.*

J-D
MS
F-A
F-A

MS

I-D
A-O
A-O

US

IS
A-O

J-D
A-O
A-O

F-A
J-D
J-D
IS

IS
F-A

IS
Jf-N

'Jf-B,

77 :

94%

100%
85'A

85%
ioo ;

117

62

16

101%

105%

103%

103'A

Range Since
Jan. 1

.Low High

62% 72%
71 81

56

33%
69%
48%

101% 103%
6% 11 %

2%
98 »A
50
96

5

101%
63'/a
98 Vi

104'A 107%

33

28

12'A
bZ

46%
35

22

'<o

97% 101%
103 % 107%
101% 105%
106'A 109'A

72 85

128 131%
111 112Vi
105 107%

104 103'A 104 130 97 106%

•MM. *99 MM 94% 101%

61% 61% 61% 29 56 Vs 64%
. ,- *58'A 60% '' 54 61%
81 81 81 6 - 72% 88

'■ :
MM 89 89'/a 11 83 95

'

MM 89 39% 9 81 95-

100%' 100'A 100% 69 95'A 103%

*__ 101% 98% 102

102 101% 102 ~6 98% 102

*98 99% 97 99%

— '':0 107 107 V 4. 105% 107

13'A 13'A 5 10% 16%

MM 105% 105% 3 ' 100% 105'/a

M — 10U% 100% 7 96 101

101 100'/a 101 53 95 101

104 104 104'A 16 103 5/8 105%

J-D *106%— 106 107

J-D ——

"

105'A 105% ~8 102% 105%

J-D MM

' 105 105% 13 r 102 Va 105%

J-D 105 105 105% 10 101% 105%

J-D 105'/a 105 105% 17 101% 105'/a

J-D 'MM 105% 105% 3 101% 105%

J-D 100% 100'/4 100% 12 95 100%

J-D -V! '' —— 102% 102% 9 98% 102%

J-D 105% 105% 4 103% 105%

J-D MM 104% 104% 21 103% 104'A

J-D 100 99% 100'A 10 93 V< 100%

A-O MM 101% 102'A 4 95% 102%

A-O MM 104% 104% 6 100% 105%

MS MM ' 106% 106% 10 103 107

US 104% 104% 104% 19 100'/a 105'A

J-D MM- *100 MM 101 101

IS •J •'VA . ' *104'A —
MM 104'A 104%

75%. 78 177 52 78

102% 102% 5 102 104%
— — 103 103%

103% 104% 32 ; 99 "2 104%

103% 103% 1 snsOOH 104%

*113%. 113% 113 116

93% 94% 80 93i 106'A

100% 101% 65 96% 110

85'A 85% 113 85% 101'A
85 86 40 84% lul'/a

99% 100 81 98% 102

76 77 12 75 87

116'A 117 101 106'/a 119

62 62 2 50 62

15'A 16 42 10 17%
*103% __ MM ',r 103% 105

101'/a 102 40 96 103%

*109% 111% 111% 116%
107 »/4 107'A 3 106% 110

105 105'/a 14 104'A 106%

103'A 103'/a 10 99% 103%

103 103%
"

9 100% 103%

103'A 103'A 5 99% 103%

102% 102% 1 99 102%

*104 104% • -

r101% 104%

8% 9 ■. * 4 : 4-.' 7% 10%

8% 8% j_ 7'A 10

103'A 103'/. -r 18 101'A 104

100 100 15 97 100

•'
MM *102% 108 105 107%
MM *103% — /• 1 103% 105%
MM . *104% __ 103% 103%.
MM *109% —

* ' ' 108 Va 113%
— •111 , 109% 114%

98% 98% 99% ) 31 :< •: 96% 107

96% 96% 97% 10 - ',96% 108
76'A 76% 76% 2 75 89

^ .100 ,100 .' 3 - - 99% 101%

103 103
'

1 100% 103

101 101 101 1
L

97% 103

MM , ..86 I 86% 10 81% 92%
86%
86'/a

99%

86%
86'%

86%
86%

1

12

81

80%
92

92

♦108%,—

99% 99%
'106

*105

•98

106

99%

107% 109

99% 100%
106 107%
106% 108'A
102 104%

98 99%

For footnotes see ptfge 29
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED NOVEMBER 4 «

BONDS

New York Stock Exchange

Public Service Elec
3s debentures

& Gas Co-—

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid A Asked

Low High

.1963

1968

2037
1st & ref mtge 3%»
1st & ref mtge 5s
1st &. ref mtge 8s 2037

n ref mige
1st & ref mtge 27/s» 1979

M-N
J-J

J-J

J-D
M *1

J-D

108%

Q
Quaker Oats 2%s deb— .1964 J-J

104% 104%
108% 108%

*150

222 222

106% 106%
*104% —

'101% 102%

R
Reading Co 1st 6c ref 3%s eer D—1995
Reynolds (R J) Tobacco 3s debs 1973
Rochester Gas 6t Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%a series H 1967
Gen mtge 3%s series I 1967
r.an mtge 3%s series J_ 1969

tARut-Canafllan as nampcti 1949
ISARutland RR 4%s stamped 1941

Saguenay Power 3s series A—I 1971
St Lawr & Adlr 1st gold 6s 1996

2d gold 6s 1996
St L Rocky Mt & P 5s stamped -1955
St Louis-San Francisco Ry Co—
1st mtge 4s series A 1997
A 2nd mtge inc 4%s ser A Jan 2022

St Louis-Southwestern Ry—
"'1st 4s bond certificates _1989
2d 4s inc bond ctfs Nov 1989

'

; Gen & ref gold 5s series A 1990
St Paul & Duluth 1st cons gold 4s_1968
St Paul Union Dept 3%s B 1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—
1st mtge 4s series A 1990

• AGen mtge4%s series A Jan 2010
Seagram (Jos E) 6c Sons 2%s 1900

3s debentures 1974
Shell Union Oil 2%s debs 1971
J§A8ilesian-Amer Corp coll tr 78—1941
Skelly Oil 2%s debs — 1965
Socony-Vacuum Oil 2%s 1975
South & Nor Ala RR gtd 58 1963
Southern Bell Tel 6c Tel Co—

3s debentures 1979
2%s debentures 1983
2%s debentures 1987

Southern Indiana Ry 2%s 1994
Southern Pacific Co—

1st 4%s (Oregon Lines) A _1977
Gold 4%s 1969
Gold 4%s 1981
San Fr Term 1st mtg 3%s ser A-1975

Southern Pacific RR Co—
1st mtge 27/as series E 1986
1st mtge 2%s series F 1990
1st mtge 2%s series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
EK"el & gen 6s series A 1956
Devel & gen 6%s series A 1950
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs.—1985
3Ves debentures 1983

ASpokane Internat 1st gold 4%s__2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971
2%s debentures - 1974

Sunray Oil Corp 27/8s debs I960
Swift & Co 2%s deba 1972
2%s debentures 1973

Terminal RR Assn of St Louis—
Ref & imp M 4s series C 2019
Ref & imp 2%a series D 1985

Texas Corp 3s deb 1965
Texas 6c New Orleans RR—

1st & ref M 3%s series B 1970
1st & ref M 3%s series C 1990

Texas & Pacific 1st gold 5s 2000
Gen 6c ref M 3%s series E 1985

Jf-N
A-O

If-5

M-S
M-S

M-S

J-J

J-J

M-S

J-J
A-O

J-J

J-J

May

If-N

J-J
J-J

J-D
A-O

M-N

J-J

J-J
J-D
J-D
A-O
F-A

J-J
J-D

A-O

J-J
P-A

J-J
J-J X

jr-8

Jf-N
Jf-N

J-D

J-J
J-J
J-J
J-J

A-O
A-O
A-O

J-J
J-J

A-O

M-N

Apr
Jf-N

F-A

J-J

J-J

3-J
M-N

J-J
A-O

M-N

A-O

A-O

J-D

J-J

91

105

*120%
•106%
107%
*106%
*8%
9

'103

91

105%

9%
9%

103%
*__ 68

*73.% —

99% 99%

88%
56%

104

88

55%
88%
56%

*113% 114

>*94% 97%
104 104
*107% —•

*103

*126 129

102 101% 102
66% 66 66%
— *97% 97%
__ *101% __

99% 98% 99%
X__

. •••••*54% __

— *102 102%
98% 98% 98%
— X 123'4 123%

100%

99%
91%
88%

82

94%
112
86%
102

101s

97%
102%

-105% 106
100% 100%,
103 103
*71 ;X,_X:X

99% 99%
< 90% 92

87 88%
•100% -i.

onds Range Since
Sold Jan. 1

No. Low High

2 101'4 105 '4
3 107'4 109'4

146% 148%
3 215 - 222

1 , 4.--U X

103% 104%

— * 100 Va 102%

14 85 93%
8 10^% lUo%

—

.

117 119%

—

105% 106%
'

7% 10

6 8% 12%

-XX
97% 103%
67 76

'•***» 71% 86

1 97 101

79 83 89%
117 46% 61%

5 105 114

85% 95
•

I 101 104

X' 106'4 107%
100% 103

127 128

100 102%
45 58% 69%

94% 98%
100% 100%

41 96 99%
.t • 25 54%

100 102%

10 95 99%
1 123 123'4

10 100% 106%
/. 14 94% 101%

1 97 103%

—7 ; 70 77%

109 89 101%
76 .74% 95'4
59 75 92%

BONDS

New York Slock Exchange *

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s„1974

tlinrd Ave Ry 1st ref 4s 1960
AAdj income 5s .-Jan I960

Tol & Ohio Cent ref & lmpt J%s__l960
Tri-Continental Corp 2%s debs 1961

Union Electric Co of Mo 3%s 1971
1st mtge & coil trust 2%s 1975
3s debentures; _ ——1°WB

Union Oil of Calif 2%s deb3_——1970
Union Pacific RR—

2%s debentures 1970
Ref mtge 2%s series C 1991

United Biscuit Co of Amer 2%s 1960
U S Rubber 2%s debs 1976
2%s debentures — 1967

Universal Pictures 3%s debs 1959

Interest
Period

J-D
J-J
A-O

J-D
Jf-fi

Friday Week's Range
Last or Friday's

Sale Price Bid.A Asked

Low Hign

49%
22

U
M-N

A-O

Jf-N

J-D

r-a
Jf-S

A-O

If-N
A-O

Jf-S

Vandalia RR cons g 4s series A_
Cons s f 4s series B

Virginia Electric 6c Power Co—
1st & ref mtge 2%s series E__

*

1st & ref mtge 3s series F
3VaS conv debentures
1st & ref M 2%s ser G

Va & Southwest 1st gtd 5s
1st cons 5s

Virginian Ry 3s series B

.—1955 F-A

—1957 Jf-N

—1975 Jf-S

—1978 Jf-S

—1963 A-O

1979
—2003 J^J
—1958 A-O

1995 Jf-N

—1973 A-O

101%

87%
82

94%
112%

, 86

101%
104

^ ' t,

101%
101

*106%
40

104%
97

102%
*98

*100
*103%

87%
82

94%
112

87%
102
104%
107

101%

101%

40 X.
104%
97%
102%

100%
104%

3 i
8 .

13
25

61

5. -

"4
18

10
10
23

67

100 101

84

77

92%
109%
79%
95%
99%
104

101%
96

103%
36

102%
93%

101%
97

97%
101%

90 ;t

84%
95%
116% <

98
107

110

108
104

102%
107 Va
52

104%
98

103

98%
101

104%

106%

126%

*119% —

103% 103%
V: 105% 106%

96% 97>/4
93% 94 >
126% 126%
100% 101 %

1

22

6

12

5

57

115% 119 Va
99% 103%
104% 106'/a

94% 99
88% 97%
118% 127

97% 102%

W
Wabash RR Co—
Gen mtge 4s Inc series A Jan 1981 <. Apr
Gen mtge inc 4'As series B—Jan 1991 Apr
1st mtge 3%s series B;L, 1971 Apr

Walker (Hiram) G & W/2%s debs_1966 M-N
Walworth Co conv debentures 3y4s_1976 Jf-N
Ward Baking Co— ; -
5%s debs (subordinated) 1970 A-O

Warren RR 1st ref gtd gold 3'%6__2000 P-A
Washington Terminal 2%s ser A 1970 F-A
Westchester Ltg 5s stpd gtd 1950 J-D
Gen mtge 3%s 1967 .. J-D
Gen mtge 3s gtd— 1979 Jf-N

West Penn Power 3'%s series I 1960 J-J
West Shore 1st 4s guaranteed 2361, M-S
Registered 2361 Jf-S

Western Maryland 1st mtge 4s 1952, A-O
Western Pacific 4'As inc A Jan 2014 lfay
Western Union Telegraph Co—
Funding 6c real estate 4%s-k„.1950 If-N
25-year gold 5s 1951 M-S
30-year 5s . 1960 J-J

Westingliouse Electric Corp—
2%s debentures — 19^1 M-S
2.05s conv debentures 1973 J-J

Wheeling & Lake Erie RR 2%s A_1992 J-D
Wheeling Steel 3%s series C 1970 X M-S

1st mtge 3'As series D 1967 J-J
Wilson & Co 1st mortgage 3s 1958 A-O
Winston-Salem S B 1st 4s __1960 J-J
^Wisconsin Central Ry—

it A 1st general 4s 1949 V,. J-J
ACertificates of deposit J-J

§ASu h Du div & term 1st 4s 1936 Jf-N
ACertificates of deposit

Wisconsin Electric Power 2%s 1970 J-D
1st mortgage 27/8s 1978 V Jf-S

Wisconsin Public Service 3 'As_ 1971 > J-J

X : •XX"'v':0 X fXX '
"• /. >. '- .■■■ V ;
Yonkers Elec Lt 6c Power 2%s 1976 J-J

103 103

48% 50

21% 22%
*__ 54

*99 100%

110% 110%
102% 102%
105% 105%
102 102

103 103 %
95 95

*101% 102
*95% 96'A
*95 'A 99

*88% 92

*102

*102 107%

101% 101%
106 106

114'A 117
*105%
102 102

83% 84%
100Va-100%
*105%, __

69 69'A
67% 68)
*96% 9,8 k
101% 101'A
*86 87

Bonds
Sold

No.

< 5

108

115

Range Sine*
Jan. 1

Low High

100% 103
41 71%
16% 45%
94 102
98% 100'/•

108'A 110'A
99% 103
100% 105%
99% 103%

100% 103%
91 % 97
99% 101%
93% 95%
96

75%
97%
90

107 t
,

48%

55%

100%

106'A-
48%
101

*.1UJ%
*105'A
*104

...106'%

X- 55%
53%
99'A
101'A

107

41

101
1U4

105%

106 '/a
56%
54

100 %
101%

100A 100 a'a 100
98% 98'A 98%
84%.W 83'A 85

*101% „ "
105%," 105 105%

114%

75

44 X?

99 99

99% 99%
,102% 103 %
114% 1141%

75 X 75%

43% 44

100 100

*104 —

106% 107%

*96% 99

17

1

18

2.

24

6

21

3

"2

2

31

15

140
*

8

21

31

132

139

6

3

2

3

95

70

"l

2

102 102
106 106

98'A 101%
102% 106

107% 117

102 104
79 98
96 102%
103% 106%

69 83
'

64% 70%
94% 99%
98% 102
85 92

104% 107
45 55

''99 101
103 '/a 106%
105'A 107%
105 105
106'A 109%

63'/a
62

52%
49'/a
97% 101%
99'/a 101%

95%
86

64%

98%
109

96'A
96»/a

102'/a
112'/s

71%
71%
36

35%
95%
101%
104%

102

101%
86%

101%
105%

99%
100

104

115%
,1

78

74%
49%
46%
100

101%
107%

*4

94 97%

a Deferred delivery sale not Included In the year's range, d Ex-interest, e Odd-lot sale not
Included in the year's range n Under-the-rule sale not Included In the yes-"" range, t Cash sale
not included In the year s range, y Ex-coupon.

SNegotiability Impaired by maturity.
tCompanies reported as being In bankruptcy, receivership, or reorganized under Section TT of

the Bankruptcy Act. or securities assumed by such companies.
♦Friday's bid and asked prices; no sales being transacted during current week.
ABouds selling flat.

t?

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Oct. 29
and ending the current Friday, Nov. 4. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock
or bond, in which any dealings have occurred during the current year. 'xx " X*V 5 .

X RANGE FOR WEEK ENDED NOVEMBER 4

STOCKS—

> New York Curb Exchange

ACF-Brill Motors warrants
Acme Aluminum Alloys
Acme Wire Co common

Adam Hat Stores Inc
Aero Supply Mfg
Agnew Surpass Shoe Stores
Ainsworth Mfg common
Air Associates Inc (N J)

Air-Way Electric Appliance

Par

"JZl
-10
l
i
•

Ilia
l

t

Friday
Last

Sale Price

1

2%

1%

10%

Week's

Range
of Pricea

Sales

for Week

Share# i Range Sine# January 1

Alabama Great Southern 50

Alabama Power' 4.20% pfd 100
Alaska Airlines Inc X

Alles & Fisher common 1

Allied Internat Investing Corp 1
Allied Products (Mich) common 5
Altes Brewing Co 1
AJtofer Bros common •
Aluminum Co of America common •

$3.75 cumulative preferred. 100
Aluminum Goods Mfg •
Aluminum Industries common •

83

"4%

50

Low High 1 > Low High

1 1% 1,100 % May ' 1% Oct
2% 2% 300 1% Jun 3% Jan

20% 20% 100 19% Oct 32% Jan
__ — — 1 3% May < 6 Aug

1% 1% 1,200 1% Mar 1% Jan
__

'

—■' 7% Jan 7% Jan

10% 11 - 1,700 8 % Jun 11% Oct
7% 7% 100 4% Jun 7% Oct
6% 7 1,800 5% Feb 7

, Mar

81% 83 30 79 Oct 92 Va Jun
99 100 - : 75 91 Jan 100 Nov

4% 5% 4,400 3% Feb 6 Apr
— __ 3% Feb 5% Oct
__ • 2% Feb 3% Apr

16 16 50 13% Jun 17% Jan
6 6% 700 5% Feb 6% May

. — ■, — 6 Mar 9V2 Jan
49% 50% 6,100 45% Jun 54 Mar

95% 96% 700 93% Jan 100% Aug
__ 20'% July 26'% Jan
7 7 150 4% Jun 7% Oct

STOCKS—
* New York Curb Exchange

Aluminum Ltd common.

American Bantam Car Co class A.¬

American Beverage common
American Book Co —

American Cities Power & Light—
Class B „.—

American Gas & Electric—

4%% preferred
American General Corp common—

$2 convertible prefereed
$2.50 convertible preferred-

American Hard Rubber Co_^ j—

American Laundry Mach
American Mfg Co common
American Maracaibo Co_ -

American Metal Products common-

American Meter Co

American Natural Gas Co com

6 % preferred
American Potash & Chem class A
Class B

American Renubllcs _

Par

Friday
Last

Sale Price

48%

U

8%

Week's

Range
of Prices

Low High

47

li

70'

48%
•%..

1

71

8% 9

. Sales
for Week
Shares

1,600
1,000
100

40*

10,900

Range Since January 1
Low

35% Jun

X.i Sep
1 Jun

58 July

6 Mar

High

51% Jan
1% Jan
1% Jan
74% Oct

9 Nov

—25

'i ' 112% 113% * 100 111 Jan 114% May

2% 2% 2% 4,600 2 Jun 2% July
43 41 % 43% 4,525 27% Feb 44% Oct

45'/a 43'4 45 % 475 32% Jan 45'% Oct

10% 10% 100 9% Jun 13% Jan

'•il* 19% 19 Va 200 18% Sep 25'4 Apr
14% 15'4 700 13 July 16'4 Oct

4% 4% 4% 10,400 3 Jun 5'4 Jan

11'%' 10% 11'% 600 7 % Jun 11'% Oct

40 40% 400 34 • Feb 42'% Oct
30- 30 16,700 17% Jan 30 Nov

__
■

w — 30 Jun X33 Oct

26 25% 26 275 22% Jun 28% Mar
25% 25 25% 2,600 22% Jun,. 28% Mar

29%- 28% 29% 6,200 20% Jun 30'4' Oct

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED NOVEMBER 4

STOCKS—

New York Curb Exchange
Par

American 8eal-Kap common --2
Amer Superpower Oorp common 10c

10 series prelerred *
American Thread 5%> prelerred •
American Writing Paper common 1
Anchor Post Products J
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg *1

Angostura-Wupperman J
Apex-Elec Manufacturing Co 1
Appalachian Elec Pwr 4% % pld 108
Argus Inc . i,......—-1
Arkansas Natural Gas common •
Common class A non-voting •
6% preferred 1*

Arkansas Power ft Light $7 pfd •
Aro Equipment Corp — 2.M
Ashland Oil ft Refining Co 1
$1.20 conv preferred •

Asplnook (The) Corp 1
Associated Electric Industries—
American dep rets reg Bl

Assorted Laundries of America •
Associated Tel ft Tel class A •
Atlantic Coast Fisheries I
Atlantic Coast Line Co B8
Atlas Corp warrants
Atlas Plywood Corp —1
Automatic Steel Products Inc 1
Automatic Voting Machine •
Avery (B P) ft Sons common 1

6% preferred _ II
Ayrshire Collieries Corp oom_. I

Babcock ft Wilcox Co
Baldwin Locomotive—

7% preferred 88
Baldwin Rubber Co common ——*
Banco de los Andes-
American shares s

—-

Barcelona Tr Lt & Pwr Ltd •
Barium Steel Corp *
Basic Refractories Inc 1
Baumann (L) ft Co common 1

Beau-Brummel Ties common 1
Beck (AS) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada common SI
Benrus Watch Co Inc ——1
Benson ft Hedges common •
Convertible preferred •

Blckford's Inc common 1
Blrdsboro Steel Fdry ft Mach Co com-*
Blauner's common 1Blue Ridge Corp common 1
Blumenth&l (8) ft Co common— •
Bohack (HO) Co common •

5%%> prior cum pfd 100
Borne, Scrymser Co SI
Bouxjola Inc •

Brazilian Traction Light ft Power •
Breeze Corp common

— 1
Bridgeport Gas Light Co •
Brillo Mfg Co common *

Class A
•

British-American Oil Co *
British American Tobacco—
Amer dep rets ord bearer IIAmer dep rets ord reg ilBritish Oelanese Ltd—
Amer dep rets ord reg 10sBritish Columbia Power class A *Class B

•
Brown Forman Distillers —I4% cum Junior pfd 10Brown Rubber Co common 1Bruce (ILi Co common 2.01Bruck Mills Ltd class B *

Buckeye Pipe Line — •
Bunker Hill ft Sullivan 2.MBurd Piston Ring Co 1Burma Oorp Amer dep rets
Burry Biscuit Corp 12Vis

Cable Electric Products common
Cables ft Wireless—
American dip rets t% pfd—

Calamba Sugar Estate
Calgary ft Edmonton Corp Ltd-
California Electric Power—-—
Camden Fire Insurance—:

Canada Bread Co Ltd
Canada Cement Co Ltd common

6Mi % preference
Canadian Canners Ltd common
Convertible preferred

Canadian Industrial Alcohol—
Class A voting
Class B non-voting

Canadian Industries Ltd—
7% preferred

Canadian Marconi

Capital City Products common-
Carey Baxter ft Kennedy Iuc__
Carman ft Co
Carnation Co common

Carolina Power ft Light $5 pfd-
Carr-Consolidated Biscuit Co
Carreras Ltd—
Amer dep rets A ord-.

Friday Week's Sales
Last Range for Week

Sale Priee of Prices Shares

Low High

—101
1

a

~2~B0
e. ■

* vuuvvo vvuij

Castle (AM) ft Co-

Central Maine Power Co—
8.50% preferred

Central Ohio Steel Products
Central Power ft Light 4 % pfd
ICentral States Elec 6 % preferred—
7% preferred—
Conv pfd opt div ser ,—

Conv pfd opt div ser 1929
Century Electric Co common

Century Investors Inc
Conv preference

Cessna Aircraft Co common

Chamberlln Co of America
Charts Corp common

%
107Ms

109

3

10%
11%

10%

~8Ma
20%
23 Ma

% .

104% 107
4% 4%
6 g *

''
5% 5%

: ' 7% 7Mj

3% 3%
6% 6 Ma

108% 109%
3 3%
10% 11%
10% U'A
10% 10%

114% 114%
8% 8%
20' 20%
23 .23 Ma
9% 9%

4 Ms 4'A 4 Ma
7 Ms 7 Ms 7 Mi

12% 12%

34%

3%
7 Ma
45%

17%

10 Ma 10%
1% 1%

34% 37
8 8

59 59

7 7

12 13

3% 3%
7Mi 7 Ma
45 46

19 Mi 20
6Mi 6 Mi

17 M. 17%
4% 5 Ms

15 Ma 15 Ma

23 Ma 23% 23%

2 Ma
11%
5 Mi
15 Ma
18%
5 Mi

11 Ms
15 Mi
7%
16

3 Mi

23% 24 Ma
2 Ma 2 Ma
11% 12
5 Mi 5%
15 15%
18 19

5Ms 5 Ms
11% 11 Ms
14 Ms 15 Ma
7% 8 Mi

Is Ma
3 Ms 3%

C
4 4 4Mi

6 Ma 6 Ms 6%
7% 7% x7%

22% 22%

2614 26%

8 Ma 8 Ma

2 Ma

55 Ma

£1 MI'mh
2s 6d

1

*

■;

-------A

"5.
25

_i 3%

8Ma

14%
117 Ma
14

14 M»

3%

14 Ma 14%
10 10 Ms
2% 2%
55 56

112% 112%
3 Ms 3Mi

5 5 Ms
24 Ma 26 Ma
3% 3%

78% 79
8% 9

92 Ma 92 Ma
13% 15%
110 Ma 119Mi
13% 14 Mi
13% 14 Va
6 Ma 6 Ma
3% 3 Ml

37 , 37
3 Ma 3%
7Mi 8 Mi

22,700
1,150
200

1,700
600

300

200

800

320

1,300
5,200
23,800
1,300

10

700

6,600
2,600
1,300

9
11 A 600

— * • V" • 30 31 250
3% 3 Ma 3% 3,100
41% 40 Ma 41% 225

5% 5% 5% 6,600
14% 14 Ma 14% 3,000

5 5 400
^ ' 8 Mi 8% 700

9% 9 Ma 9% 600

21% 21% 50
14 Mi 14 Mi 14 Ma 700

B
56 Ma 55% 56% 3,000

34 34 Mi 400

9% 9% 100

7,800
1,500

50

900
100

700

100
100

200

150

11,400
700
525

70
100
700

1,300

100

900

50
100

1,000
2,900
4,500
700

300
1,100
4,900
900

6,800
5,600

800

20,400
1,200
100

100

200

1% 2% 39,500

350

1,400
500
210
25

1,700

200
300

1,300

Bange Since January 1
Low

2% Feb
Mi Mar

58 i Jan
4% May
5 Ms Feb
4% Jun

7ys Feb

12% Jun
2% Feb
5 Jun

103% Apr
1% Jun
5% Jan
5% Jan
10% Jan
113 Ma Jan

6 Jun

14% Jun
21 Mi Jun
6% Jun

6 Ms July
% Sep

16 Ma Feb

lMi May
35 July
4 Jun

11 Jun

4 Mi Jan
6 Ma July
8 Mar

20 July
10 Jun

41 Jun

32 Aug
7 Feb

4% July
1% Aug
3 Jun
5 Ma Feb
10 Ms Jun

4% May
8% Mar
1% Sep

33 Ms Feb
6% Jun

26 Mi Jan
35 Ma Jan
13 Jun

6Mi May
9 Mar
2% Feb
5 Ma Jun

23 Ma Apr
62 Mar

13 Ma Jun

4% July
15 Ma Jan
3% May

21 Ma Apr
13 Ma Feb
33 Jun

19 Ms Mar

10 Apr
7% Sep

1% July
21% Mar
1% Jun

8 Va Jun
4% Feb
7Mi Jun
14% July
4 Ms Jan

10% July
12% Jun
6% Jun

•h Jun
IMa Jan

27a Jun

1% July
3% Jun
3 Ms Jun

6 Ma May
19 M2 Jun

r2 M2 July
20 Ma Feb

X24 Aug

7M2 Jun
7% July

148 Va July
1 Jun

12 May
7 Ma Jun
2Mb Nov
40 Ms Jan

109 Mar

2 Feb

12% Feb
2 Mar

x4% Mar
3% Feb

22 M2 Aug
3 Mi Jun

High

4 Oct
% Jan

108 Ms Oct
4% Jan
6% Apr
5% Nov
8 Mar

17% Feb
3% May
8 Mi Jan

109% July
3% Jan
11% Oct
11% Oct
11 Sep
115 Sep
9 Ma Oct
21 Mi Oct
24 Mi Sep
10 Sep

7% Feb

M Oct
33 Ma Sep
3% Oct

51 Ma Jan
6 Jan

21% Jan
5 Ma Oct
8M2 Jan

11 Ma Apr
25 Feb
15 Ma Jan

57 Oct

36 Mi Jan
9 Ma Oct

6 Jun

lMi Aug
6 Jan
7% Aug
14 Mar

5% Oct
11 Ma Sep
2 Apr
38 Ms Oct
9

61
57

Jan

Oct
Oct

14% Oct
7% Jan
13 Ma Sep
3% Oct
8 Ma Aug
47% Oct
80 Oct

22 Sep
7 Jan

18% Sep
6 Jan

23 Aug
16 Aug
34 Ma Sep

23% Oct

11% Jan
11 Ma Feb

2 Jan

25% Oct
3 Ms Sep
13% Aug
5 Ma Oct

16% Oct
20 Ms Jan
5Mi Nov
11 Ma Sep
22 Ms Jan
12 Mi Feb
% Jan

3 Ma Oct

4 Mi Jan

2 Mi Jun
8% Mar
7 Ma Oct
8Mb Sep

22% Nov

r2M2 July
26 Oct

26% Nov

10 Ms Jan
9% Jan

148 Ma July
2% Nov

21 Jan

10 Ms Oct
3% Apr
57% Oct

113 Oct

4Mi Mar

13% Mar
2 Mar

5 Mb Aug
5% Oct

36 Jan

4% Jan

180 74% May 83 Sep
1,100 8 Mi Oct 15 Jan

100 85% Jan 93 Oct

2,525 5 Ma Feb 15% Oct
1,700 55 Feb 119 Mi Oct
530 5 Mi July 14% Oct
675 5% July 14% Oct
100 5 May 9% Jan
100 3 Jan 3 Mi Oct
120 35 Sep 37 Oct

1,400 2% Jun 4 Jan

2,500 6 July 8 Mi Nov
— 7% Mar 10 Ms Jan

STOCKS—
New Yerk Curb Exchange

Cherry-Burrell common
Cbeaebrough Mfg common -

Chicago Rivet ft Mach

Par

—I

_lt
4

Chicago ft Southern Air Lines— *
• Voting trust ctfs — •
Chief Consolidated Mining X
Cities Service common If
City Auto Stamping 1
City ft Suburban Homes 14
Clark Controller Co...,,. ——1
Clarostat Mfg Co 1
Claude Neon Inc common 1
Clayton ft Lambert Mfg 4
CUnchfleld Coal Corp oommon-^-—St
Club Aluminum Product* Co •

Cocksbutt Plow Co common

Colon Development qrdlnary.
Colonial Airlines.

Friday Week's
Last Range

Sale Price of Prices

Low High

9% 9%
64 65

16 Mi 17 Ma
8% 8%

- 8% 8 Mi
1 xl Mi
62% 65 Ma
14Mi 14 Ma

9 Ma

8%
8 Mi
1 Ms
64%

1%

30 Ma
5

I6M1 I6M2
<2% 2Mi
1% 1%
6% 6%

30 Mi 31 Ma
4% 5 Ma

Colonial Sand ft Stone 00.

Colt's Manufacturing Co.
Commodore Hotel Inc
Community Public Service-
Compo Shoe Machinery—
Vtc ext to 1956

Consol QILP Bait
4%% series B preferred.
4% preferred series 0_.

Consolidated Gas Utilities
Consol Liquidating Corp.

5% 5% 5%
1
t

5 4% 5Vs

"I "I "I Ms
.21 40% 40 4 IMa

6 Mi 6 6M2
21 32Mb 32Mb 32%

-X 9 - -w
1

00 9

68 Mi 68 68%
104

100

—1
•

"lConsolidated kilning ft Bxaelt Ltd—
Consolidated Royalty OH II
Continental Car-Na-Var Oorp X
Continental Fdy ft Machine Co X
Cook Paint ft Varnish Co •

Cornucopia Gold Mines Bo
Coro Inc •
Corroon ft Reynolds common

$1 preferred class A
-X

Cosden Petroleum common 1

„ 5% convertible preferred Bl
Courtaulds Ltd—
American dep receipts (ord reg)_JTX

14

91

3

1%

%
11 Ma
6M2
16

6%
38%

114 114

106 Ma 107%
13

7%
90 Ma
3

1%
13%

~>a
10%
6M2
16

6%
38%

14 Mi
7%

91%
3

IMa
13%

"u
11%
6%
16%
7 Ms

39 Ma

Sales

for Week
Shares

1,400
75

400

300

1,100
14,400
40,900

500

200

100

8,500
100

700

2,600

300

2,500

10,500
3,050
2,700
150

500

1,600
20

120

7,900
300

2,450
200

400

500

20,100
3,800
700

1,103
3,800
250

Range Sinee
Low

8% Nov
57 Mi Jun
11% Jun
6 Jan

: v 6 Jan
% Jun

38 Me Feb
12% Jan
10y. Jan
14 Ma Jun
1% Aug
1Mb Jun
5 Ms Jun

22 Mar

4 Aug

10 Jun
3% Jan
4 Jun

3% Jun

H Aug
33% Jun
4 Feb

27 Mi July

6% Jun

January 1
High

13% Jan
65 Aug
17% Fen
10 Vi Mar
9M2 Mar
1% Jan
65% Oct

14% Aug
14 Jun

17 Mar

3% Jan

2% Sep
8 Feb

34 Ma Apr
5% Jan

58 Ma
109

100
9 Ma

Jan

Jan
Jan

Jan

7% Sep
70 V2 Jun
2% Jun

% May
10 Ma Jun
20

16

Jun

Jun

Creole Petroleum — 1 35 Ms 35 35% 7,300
Croft Brewing Oo_ - X 1 % 1Mb 2,800

Crosley Motors Ino.
• 2% 2% 2% 2,200

Crowley Mllner ft Co. _ _
_ X 5 Mi 5 Mi 5 Mi 500

Crown Cent Petrol (lid) 1 7 7 7 Ma 2,000
Crown Cork Internat'l "A" ptrtlo. • 10% 11 300

Crown Drug Co common 2% 2 Mi 2% 2,300
Crystal Oil Refining common. _ « ■

— — • 3 3 200j

IB preferred. I-XI 60 60 ■; 20

Cuban Atlantic 8ugar common —I 17% 17% 17% 3,200
B % preferred .101 'k *' —— ■ ....

Cuban Tobacco common- • 11 Ma 11 Mi 12% 700

Curtis Lighting Inc oommon_ -2.88 —■ ■ —

Curtls Mfg Co (Mo) .... , 1 xl3Ma 16 ; 300

7% Jun

4M2 Jan
14 Ma Jan

4% Feb
31 Jun

2% July

28% Jun
ft Jun

2% Sep
5 Jun
5 Ma Feb
10% Oct

1% Jun
lMi Jan

30 Jan

14% Apr
102 Mar

5% Mar
4% Jun
10 Ma Jun

D

Eastern Gas ft Fuel Assn com.

4%* prior preferred 141
6% preferred 104

Eastern Malleable Iron SI
Eastern States Corp •

$7 preferred serlee 4,, •
IB preferred tsrles » • *

Eastern Sugar Associate*—
Com shares of beneficial lnt X

IB pfd shares of bensflelal lnt 1
Easy Washing Machine class B *
Electrle Bond ft Share eommon 1

3 Mi 3 Ms 3 Ma.
72 Ma 72 Ma 73
71% 70 72 Ma

IT ~2 ~2 Mb
68 Ma 68%
62 63 .

Electrographic Corp common 1
Empire District Electric 11$ pfd 141
Empire Millwork Oorp 1
Emsco Derrick ft Equipment I
Equity Oorp common lOo
IS convertible preferred 1

Esquire Zne 1
Eureka Corp Ltd 1
Eureka Pipe Line common XI

19

_9%
17 Ma

12 Mb

1%
47 Ms

5%

18 Ma 19%
77% 77%
9% 10
17 Ms 17%

12 Ms 12 Ms

6 Ma 6%

1%
45

5 Ma
. -. %
15

1%
47 Vi
5%

15
16

PalrehUd Camera ft Instrument 1
Pairchild Engine ft Airplane —1
Fansteel Metallurgical •
Fire Association (PhUa).
First York Oorp common.

12 div cum preferred.
Plshman (MH) Co—

Bo to |1 Stores

_ll
.100

X

5 Ms
11%

18% 18%
4 Ma 5 Ms
10% 11%
70% 72
2% 3

33 Ma 34

3,700
475

1,325

500
50

275

4,000
25

1,700
46,700

200

900

3,000
'3,575
600

5,800
50

; 200
38,900

7,100
120

1,900
275

2% Jun
62 Jun
61 Ma Jun
26 Aug
1% Jun

50 Jun

39, Jun

11 Ma Mar
60 Mar
5% May
10% Feb

9% Jan
92% July
4% Aug
11 Feb

1% Feb
31 - Jun
4 Mar

Vi May
14 Feb

12 Mi Feb
3% Feb
8Mb Feb

5 7 Ma Jun

2Mb Jun
25 Jun

16 Mi ' 16Mi 16 Mi 50 13% July

Ford Motor Co Ltd—
Amer dep rets ord reg„.

Ford Motor of Canada—
Class A non-voting
Class B voting

Ford Of —

Amer dep rets bearer—

Jil
. 4% 5 Mi 2,200

22Mi 22Mi 22% 1,000

\% ■ % % 26,400

4 Jun

17% Feb
20 Mar

A July

12
6

Jan

Oct

7% Apr
4% Apr
4 Ma Jan
44 V2 Sep
6% Oct

32% Nov

70 Mi
114 Mi
108

14 Vi
18"

103%
3 Mi
IMa
14 Ma
29 Ma

li
12

7

17 Mi
7 Mi

42

Oct

Sep
May
Aug
Nov

May
Jan

Jan

Jan

Oct

Oct

Nov

Aug
Oct

Sep
Oct
Jan

3% Feb

41 Ms Jan
lMs Aug
7Va Jan
6M2 Apr
8% Apr
13 Vs Jan
3 Ms Sep
4% May

65 May
19 Ma Aug

lOGMa Oct
15% Sep
8 Vi Oct

16 Oct

Davenport Hosiery Mills 1.18 3 IMa 31 Ma 50 27 Ma July 34 Sep
Davidson-Brothers Inc common— 1 6% 7 4,200 5 Ma Jun 7 Ms Sep
Day Mines Inc " -100 2MB V 1% 2 Ms 800 IMa Jun 3 1 Jan

Dayton Rubber Co class A —-Bl 25 Ma 27 Ma 600 22% Jun 32 Feb

Dejay Stores common. _ —-BOe '

—.
■

. 6% Oct 8 Jan

Dennison Mfg class A common——• 10 Ms 10 10% 700 9% May 11 Mi Jan

6% debenture — .108 .... mLmm ;■ 132 Jan 144 Oct

Derby OH Co common _ _ .. 8 —— 10 Jun 15 Va Apr

Detroit Gasket ft Manufacturing 1 ■ ' 7 Jun 9% Jan

Detroit Gray Iron Foundry —1 2% 2% 500 1% Jun 2% Jan

Detroit Bteel Products.. —18 23 Ma 23 24 Ma 900 18 Jun
'

24 Ma Nov

Devoe ft Reynolds class B • 10 Ma 10 Ma 200 9 Jun 12 Jan

Distillers Co Ltd—
Amer dep rets ord reg- ..11 «... 10% Jun 14% Sep

Dobeckmun Co common,. - 1 9% .9 Mb 9% 2,100 6% J$n 10% Jan

Domestic Credit Corp class A . 1 3% 3% 3 Ma 4,400 2Mi Jan 3% Oct

Dominion Bridge Co Ltd B 35 35 Ma 200 26 Va Jan 35 Va Nov

Dominion Steel ft Coal elan B .11 14% 15 300 11% Jun 15 Oct

Dominion Tar ft Chens Co Ltd • 21 Ms 21 Mi 400 20 "Mb Mar 22 Ma Apr
Dominion Textile Co Ltd common • '

c • 9% Mar 10 Ma May
Draper Oorp • v 64 Mi 64 Mi 65 Ma 375 57 Jun 65 Va Oct
Driver Harris On 18 .... 23 Jun 32 Ma Jan
Duke Power On • 74 Feb 82 Ma Sep
Dunlop Rubber Co Ltd—
, Amer dep rets ord reg .-11

'

—L. 6% Apr 7 Ma Feb

Duraloy (The) Co —1 2% 2% 2% 300 1% Jan v. 2% Mar

Durham Hosiery clan B common B i • , 9 Ma July .
14 Mi Oct

Duro Test Oorp common I—1 4 Ms 4 Ma 800 3 Jun 5 Vi Feb

Duval Texas Sulphur • 14 y8 14 Ms 14% 1,200 10 Ma Mar 15% Aug

4 Mi Jan
77 Feb
77 Ma Oct

37Ma Mar
2% Jan

76 Oct

67 Oct

19% Oct
78 Oct
lOVs Oct
18 Mi Oct

13 Mi May
IOIM4 Apr
7% Apr
13% Apr
1% Mar
47% Oct
6Ms Oct

% Sep
18 Feb

2IM2 Aug
5Mi Mar

1338 Apr
75 Oct
3 Mi July
35 Oct

17 Ma Sep

5% Feb

23

23

Oct

Feb

% Jan

- For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE' FOR WEEK ENDED NOVEMBER 4

u*' i

STOCKS—
■* New York Curb Exchange

Friday
Last "

f Sale Price ("

Week's

Range
of Prices

j Par 7
Fort Pitt Brewing Oo --

Fox (Peter) Brewing Lis 12
Franklin Simon A Oo Ine common 1 —

♦Mr* conv preferred—. 80 ! 29
Fuller (Geo A) Go i .. . . 11

Gattoeeu Power Oo common • s —s

i% preferred- 100 ;
Gellman Mfg Oo common -1
General Alloys Oo_ • __ r
General Builders Supply Oorp com—1 \ 3%"

B% conv preferred 28
General Electric Oo Ltd—
Amer dep rets ord reg_ £1

General Finance Oorp common 1 5%
B % preferred series A_: 10

General Fireprooflng common.. • 39' '
General Outdoor Adv 6% pfd —100 - -
General Phoenix Oorp 1 5
General Plywood Oorp common 50c
General Public Service (6 preferred—* __

Georgia Power $0 preferred • 114
•B preferred •

Gerlty-Mich Corp 1
Giant Yellowknlfe Gold Mines 1 ' ' 57/s
Gilbert (A C) common • 4
Gilchrist Co •

Gladding McBean A CO— 2f '
Glen Alden Coal • 18
Glenmore Distilleries class B 1 __

Globe-Union Inc- ; . 8 •' 21%'

Gobel (Adolf) Inc «ww»mnw !%■*'
Godchaux Sugars' class A • * ■

Glass B_ •

04.80 prior preferred. ——— • 78
Goldfleld Consolidated Mines 1 %
Goodman Mfg Co_ 50
Gorham Inc class A • 47a
Gorham Mfg common 10 58%
Graham-Paige Motors B% conv pfd—25
Grand Rapids Varnish:. i *
Gray Mfg Co 11%,
Great Atlantic A Pacific Tea—

Non-voting common stock • J —

7% 1st preferred- -100V — '
t Northern Paper 25 * 39%

Grlesedieck Western Brewery__— 2 '• -V?;
uxueery Stores Products common—25o V —

Gulf States Utilities $4.40 pfd 100 —:
Gypsum Lime k Alabastlne. ' •

Low

10%
11%
9

29

High'

10%
12%

7 9

30

10% 11

157s4 15%

:i%- ~i%
1% 7:1%
3 3'/4

Sales

for Week

Shares

i._* ' I, '
( ■'

400

800
V.-,- 100

150->

)>. 1,800 <

200

600'
200

500

Range Since January 1

5% ' 5%
8% 87B

37% ' 39
104" 106

4% 5
2% 3

100 100

114 114

~3%- ~4
5% 6
17 17

17%
10%
20%*

l7/a"
42%

78

5/a
45 '

4%
58%

~6 •

11%

126
13a

38%
25%

108%

14'%

18%.,
10% V

21%

2

42%;,

78

%
45
5

60

~6
12% $

127%
132

39%
26

109 :
14%

600

100

600

40

3,300
900

20

50

1,100
5,900
100

9,800
•

■•400

1,700

V * 800
100*

10

15,700
10

600

100

100

1,100

1,125
460

600"

200

510
100

Low

8% May
6% Jun
8 ■ Jan*-

23% Mar
. 7% Jun 7

v 14% Mar-
7 88% July ?

4% Jun
l Jun

2% Jun
'

22 Feb'

7% Jun
5% Jun '
7% Jun

29% Jun

100 Jun
3% Jan
1% July*

95 Jan

Xll2% Jun
105% Jun
3% Jun
4 Jan

12% July
9% Jan

16 Jun

9% Jun

; 13% Jan

1% Jun
3? Jun
21 Mar

74% Jan
% Jun

44% Oct
' 3% Jun
49% Mar
6 Jun

5 * Jun
7 Feb

103% Feb
128% Sep
32 Jun

25% Sep
7% Jun

102 Feb

l' 13% Feb 1

High
12 Oct

14% Oct
9% SepV.

32 Sep
11 Sep .V.

15% Oct
92% Feb
8 : Mar <

1% Apr
3% Jan

23% Aug

8% Jan
6% Aug
8% Oct

39 Nov

104% Sep
5%' Feb
4 Jan

100 May
116 Mar

107 Oct

4% Aug
6% Sep
18% Jan

11% Oct '

21% Jan
11% Jan
21% Nov '

2% Jan
43 Jan

32% Sep1-
80 '

. Feb1
♦f'Jan*

53% Jan
5% Jan ;

62% Jan
11% Jan
8! Jan

13 Oct

128% Oct'
142 Feb

40% Sep
28% Sep
r 8% Oct
109 Oct

14% NOV

H
W*" Tjuwp no 4% x5 200 4%: Sep* 67a Jan X
Hamilton Bridge Co Ltd- e/.u 10%:: 10 Va 10% 1,250 7«/a Mar" : 10 Va Oct* : 1
Hammermill Paper common 1—5 14% 14% 15 200 12 Jun 1774 Mar : I
Hartford Electrlo Light —25 46% 44% 46% v . 350 44% Jun < X50V4 Jan i
Hartford Rayon common. - .1 1% . l7/a ' 900 1% Jun 2% Jan •- t

Harvard Brewing Co —1 "!%» 1% 1%, 200 1% July V 2% Jvtly V ; -|-

Hathaway Bakeries Ino 1 10% .11% 2,500 8Ve Mar '7:11% Nov ;;"§'
Haxeltine Corp _• 14% ' 14% 14% 700 * 11 • Jan 15% Feb

Hearn Dept Stores common —la : 7 - 7% 1,700 6 Jun 8% Apr i
Hecla Mining Oo_ _25c <. 12 10% 12 2,400 8% Jun 1274 Feb

Helena Rubinstein common 0 ii ■ ;v':/ I 15% 15%- 250 8% July 157/a Oct v; : ' J
Class A _

• 12% 12% . 100 10 Va Mar 127a Oct •*

Heller Oo common _ _ — .2 i. 11% 11% ' 200 9% Jan 11% Oct •j

8% % preferred w w -100 98 98 98 40 91 Jun 98% Oct '■?
4% preferred w w -100 72% 73 140 68 Mar 74 May i

Henry Holt A Co common —1 9% 9% n 700 5% Feb1 ; 974 Oct

Hoe (R) A Co Class A_ .j 10 44 C' 43 Va 44 . 250- 39% Jun V '

48% Jan ■t
Holllnger Consolidated G M_ 0 , 9% 9% 10 2,800 77a Jun' 11 • Apr*; ■l
Holly Stores Inc —1 3% 3% 3% 500 vV 3 -v Jan 4 Aug

Holophane Co common. a .. 3L 31 . 50 ,25% Jun 33' Sep
Horder's Inc • 12% 12% 50 ;• 12% Oct 17% Jan J
Hormel (Geo A) A Co —15 :V, '10:-j 39 Aug 4274 May
Horn A Hardart Baking Oo *, 160 160 10 (133 Jun 160 Nov"

Horn A Hardart common a 32% 32% 33% ; 475 30 Va Feb ' •p-'- 34 Oct

B % preferred I100 ■:• : ' I" • •

— e* •10674 May 11174 Aug
Hubbell (Harvey) Inc common —5 - ; ' - 19 19% 200 16% Jun 21 Jan

Humble Oil A Refining a 82 80 82 * 3,400 68 Va Jun 82 Oct
Hurd Lock A Mfg Oo 8 5% 5 Va 5% 500 2% Jan 5% Nov V 1
Hussman Refrigerator $2.25 pfd • 49 49 75 43 Jan 49 Oct

;
Common stock warrants —— I'r.t.fyl; i 4 Apr 7Vb Sep i;

Hnvler'a rrnnmnn,-
, —II "2% "2% 100 1% Jun 3V4 Jan

1st conv preferred ... .1 15% 15% 157a 150 107a Jun # 22% Jan

Hydro-Electric Securities.—. _ __
a 2% - 2Va . 2% 2,300 S 2 Feb' 3 Aug

Hygrade Food Products. _ _ __ 1 14% 14% 14% 300 117a Jun 18 Jan

Illinois Zinc Oo common

Imperial Chemical Industries—
Amer dep rets registered

Imperial OH (Canada) coupon
Registered -.

„£1

Imperial Tobacco* of Canada |
Imperial Tobacco of Great Britain
k Ireland £1

Indianapolis Pwr-A Light 4% pfd—100
Insurance Co of North America 10
International Cigar Machinery—. •
International Hydro-llectric— <
Preferred $3.50 series 00

International Metal Industries A *
International Petroleum coupon shs •
Registered shares. •

International Products. 10
International Safety Raxor B •
Investors Royalty—
Iron Fireman Mfg v t c +

Irving Air Chute 1
Italian Superpower Oorp com cl A *

7% 7 8 2,400 8% Julyk 10% Jan

3% Aug 474 Feb

19% 18 Va 19% 18,400- 13% Feb 19% Nov

1874- 18% 1874 3,300 14% Feb 187» Nov
127a- 127a 200 117a Jan

,

13 Vb Oct

8V2 Jan 4 12% May
96% ■ 96%- 97 70 88x/2 Jan 9874 Sep
117% 117% 1187a 1,675 98% Jun 119% Oct

14 12%- 14 Va 1,400 10% Jan 14'/a Nov

59 63% 2,550 ; 47' • Jan-' 63% NOV
v. ' •'Lie 20 Sep 23% Oct

8 8% 1,600 6Ve Jun 11- Jan
- '

v- ' v:c--'v 6% Jun 11% Jan
11% llVa 11% -,V? -500 874 Mar 1274 July

% 700 % May 1 Jan

: -174 * 17a • 1% ' 3,400 1 Va Feb - l'/a May'
147a 14% f 200 1374 Aug 17Jan
5 5 Va - 800 37a Mar 6% Apr

- 74 200 % Jan 1% Jan

jeannette Glass Oo oommoD

Jefferson Lake Sulphur Oo
Jim Brown Stores common

Preference

Julian k Kokenge Oo

4%
7

"3%.

4%..
6

3%
3%:

4%
7%
3%
3%

2,700*
8,400
100-

300

K
Kalter-Frazer Oorp 1
Kansas Gas A Electric 7% pfd 100
Kawneer Co ..

Kennedy's Inc 1
Key Co common •
Kldde (Walter) k Oo.

4% 4% 5% 29,900

Kimberly-Clark Corp—
4% preferred .100

119 119

14% 14%
12%- 14
9% 9%
11% 11%

102 102

10

300

800

275

500

l7/a Jun

4% Feb

3% Aug
3% Sep
18% July

27/a Sep
117% Sep

12% Feb
9% Jun

6% July
9% Feb

40 100 Sep

4% Oct1
7% Nov
5% Jan

4% Jan
20% Jan

9% Jan
127 May
15% Oct
14 Oct

9% Sep
12% Mar

105 May

STOCKS—
1 New York Curb Exchange*

Kings County Lighting common*—
4 % cumulative preferred

King Seeley Corp__
Kingston Products
Klroy Petroleum.

Par

P.
1

Klrkland Lake G M Oo Ltd—
Klein (DImtl) Co common.
KMnert (I B) Rubber Oo_
Knott Oorp common
KObacker Stores^—
Krueger Brewing Oo.
"" ' -1 7 ■ v:' 7 ?7.V

Friday Week's Sales
Last Range for Week

S&10 PMce * of Prices Shares

Low High'1
6%7 6%' 4,000

36% 37 ' 150
18 19 >" 1,400-
2% 3% 8,100
13%- 13% 1 1,300

1-,V 1,V 3,300

'V 6%'
;
37

19

3%
•; 13%

iiV

Range Sinee

Low

3Va Jan
26% Jan
15--
2

9%
1

Feb

Jun

Feb

Jun

Laelede-Ohrlsty Company.
L'Alglon Apparel Inc..
Late snore Mines Ltd-
Lakey Foundry A Machine
Lamson Oorp of Delaware
Lanston Monotype Machine
La 8alle Extension University
Lefcourt Realty common
Le Tourneau (RQ) Inc.
Lionel Corp common

1

1
I

Upton (Thos J) Inc 8% preferred II
Lit Brothers common.: •

Loblaw Groceterias class a »
Class B •

Locks Steel Chain.

3
Lone Star Gas Co. (Texas)
Longlnes-Wlttnauer Watch Co__
Long Island Lighting Co—
Common ctfs of dep •
7% preferred A ctfs of dep 106
6% preferred B ctfs of dep 160

Louisiana Land & Exploration 1
Louisiana Power A Ught $6 pfd •
Lynch Corp I

7%

13%

13%
7%-

10%
17

26

24%.

. 1
104

92

27%

22% 23%i
7% 7%
14 14% •

13% 13%i
5 5

12% 13%
7 7%'-
5% 6%
20% 20%
6V2 6%

10% 11
16 % 17%

9Va 11

26 26

23% 24%

1 1%
103 107

•'90 93%
25% 27%

175-
900

1,000'

200

300

6,100'
5,400
600

100

200

1,700
1,300

1,200

25

8,300

94,000
2,500
4,625
25,800

13% xll% 13% 2,100'

M
Maddntosh-Hemphlll Co
Maine Public Service Co.

Rights :

Mangel Stores common.

.16

V Mantochewltz (The B) Co.

77s 8
12%4 13
r%; •

13%' 13%'~

Mapes Consolidated Mfg Co
Marconi International Marine
Communication Co Ltd

Marlon Power Shovel

Massey Harris commons
MpAleer Mfg Co common

5% convertible preferred
McClanahan Oil Co common.

McCctd Corp common

02.50 preferred-

McKee (A G> & Co class B__
McWUliams Dredging—-
Mead Johnson & Co
Menasco Mfg Co_
Merritt Chapman & Scott Corp—
Warrants
6Vi%- A preferred.:

Mesabl: Iron Co:
Metal Textile Corp common—

Participating preferred

Michigan Bumper Corp 1
Michigan Steel Tube 2.50 *
Michigan Sugar Co common •

6% preferred 10
Mlcromatic Hone Corp : 1
Middle States Petroleum class Art c 1'
mass B v t c 1

Middle West Corp common 5
Midland Oil Corp $1 conv pfd • t
Midland Steel Products—
02 non-cum dividend shares

Mldvale Co common •
Mid-West Abrasive 80s
Midwest Oil Co.. 10
Midwest Piping & Supply common • '
Mid-West Refineries I 1
Miller Wohl Co common BOc \
4convertible preferred 80 V

Mining Corp of Canada •'
Minnesota Power & Light 5% pfd—106'
Missouri Public Service common •

Molybdenum Corp 1
Monogram Pictures common 1
Monongahela Power Co—
4.40% cum pfd 166 '

. 4.80% cum pfd series B 100'
Monroe Loan Society com class A 1
Montgomery Ward b Co class A——*
Moody Investors partic pfd •
Morris Plan Corp of America 100
Mountain Producers 10
Mountain States Power common • .

Mountain States Tel A Tel t—100
Mt Vernon-Woodberry Mills 1
Murray Ohio Mfg Co •
Muskegon Piston Ring common 2.80
Muskogee Co common 16
Muter Company common —Mi

7 7%'
13%" 13%V
1% 1%

f

4% 5 % 1

6 % 6%
50 54 *y j

200"

2,300
3,300
"

200

2,000
-"300

400
"

200

2,500 '
2,400

25

'--"400

"1,900
2,600

11,700
coo

50

914 Feb
10% Mar

18%J Apr
6% Feb
12 May

10 Jun

3"% Jun
8% Jan

6% ' Jun
5% Jan
19 Jun
6% Feb
9 Jun

9% Mar
10% Feb
24%' Jun
6% Mar

24% May
23% Jan
21% Mar
20% Jun
7% Jun

% Feb

77% Feb
66% Feb
16% *Feb
111% July
10% Aug

6 July
10% Jftn
: & oct
13 ,.Feb
25v: Apr
31' Jun

2% Feb

4% Jun
13% JulV
2% Feb
5% Jun

Feb

11% Jun'
34 Jun

25% July
6% Sep
13% Jun
1% Mar

January 1

High
7 Sep >'
37 Oct
19 Nov

, 3% Oct
14% Oct
1% Sep

10 Jan

12% Oct
23% Nov
8% Aug
14% Oct

8
, 77a

"

8 Va " 2,100
8 Va 8'/a ' 87a? 700

1%:V 1 Va ; 1%;." 2,600
'

-v'-V 9 9 100

7% 7 Va 7%''V 2,300
WW ' ,v v': 41 41 5 50

10% 10' 10%"" 10,300
2'% ; 2% 2% 20,300

2% Jdiy,
107% Oct
3% Mar
3% Jan

43 ";'; Jan

4% Jun
6% Aug
% May

5% May
6% July
29% Jun
6Va Feb
1% Jun

-' — ;'r-
3 iviui

24 24 100
. 18 ; July

11 103/4 11% t 'V :: 450 9 Jun

— — .' V. w — 37a Aug
20 2074:' ' 500 16 V2 Jun

24% 24% IV 100 19 May
17a 2 -7V 1,200 174 Oct

;r7%-.: 7% .- 77a 2,100
"

67a Jun
f. -...

32 Va' 33V21 v
"

375 ' 29% Jun

xll% ' UVa Xll'/a ; 8,200 : "! 7 % Jun

'C— 93 V2 Jan

"32% , 32% 32% 100 24 Feb

77a 7 77a . 2,500 6% Jun

3 27/a 3 Va ,' 5,600 27a Jun

86 July

104%? 103% '104% 425 98 May
27a 2% 700 27a Apr

176 176 178 % 510 167% Mar

''-u.?-'' ■V: ■(: 37% 37% 25 30% Jun

4% 4 Va 4% 1,400 3% Jun

157a*1' 14 < 15% •* 4,000 ? 10% Jun

32% 32 32% f.:;' 1,600 28 % Sep
102 102% < 60 95 July

',247a 24 247a 450 17 Mar

30 30 350 24 Apr

8 8 8 1,200 77a Jun
... 10% July

~97/a /97a 10 200 7 Jun

N
Nacbman Corp
Namm's Inc common

National Bellas Hess common-
National Breweries common —

7%' preferred ..

National Fuel Gas—.
National Mallinson Fabrics
National Mfg A Stores common
National Pressure Cooker common-
National Radiator Co
National Rubber Machinery
National Steel Car Ltd
National Transit common
National Union Radio —

-16
1

1
•

Nelson (Herman) Corp
Neptune Meter common 8
Nestle Le Mur Co common 1

New Tngland Tel A Tel 100
Ne« Haven Clock A Watch Co 1

4 & % convertible preferred 20
New Jersey Zinc 28
New Mexico A Arizona Land 1
New Park Mining Co 1
Vpw Process Co common * •

14'

4%
3%
34%

lO'/e

77/a

1%

"3
2%

90%
1%

4%
56%

8%
1%

13% 14%
4% 4%
3% 3%

34% 35

10" 10%
7% 7%

7

8%
8

18%
3

2%

12%
17%
5%

90

1

4%
55

8%
1 %

7%
8%
8%

18%
3%
2%

12%
17%
5%

92%
1 Va
4%
57%
9'/a

1%

1,000
1,000
7,900
240

6,200
400

5,800
100

200

25

200

8,900

200
'

200

100

500

2,700
250

3,100
3,200

2,500

10 Jun

3 Mar
2% Mar

29 % Mar
34 Jan
8% Jun I.
6% Jun
9 Va Jun
6% Jun

5% Jun
7% May

14% Jun
2 Va Sep

2Va Sep

6% Feb
12% July
, 5% Aug

78 Va May
7/a Sep

3 Mar
51

6

1

65

Jun

Feb

Jun

Apr

1374 Oct

5% Jan

14% Sep
8% Apr
674 Mar

23 Apr
77a Oct

1074 Apr
13% May
177a Oct

26' Mar

11% Oct

28% Oct

27%. Sep
26 V* Oct

247a Oct

97a Sep

174 Sep
107 Nov

9374 Nov

27% Nov

114- Oct-

14 Va Jan

8% Feb
13% Apr >

33 Oct ?

14 Va Apr
27% Sep
38 ?. Jan ?

2% Feb V
8% Jan v .

'

21% Oct
4% Sep<i
7Va Nov
2 Mar

17 Va Sep .:,•

40 Sep.?
33 Sep r.

9V4 Jan,%
15% Jan <

2Va Apr

6 Jan
llOVa Jun
5'/a Apr -

6% Nov •!

54 Nov

8V4 Oct
9Va Jan ;

1% May
9 Va Oct

8% Feb
: 41 .Nov
10% Oct'
2% Sep •

10 Va May

'

25 Apr
16% Feb
4% Jan

20% Nov
24 Va Sep
3 % Mar
77a Oct

33% Nov
11% Nov
102 Sep -r

32 Va Nov

8% Mar
3Vb Mar

99 Oct
104% Sep

27/a Aug
185 Va Sep
37% Nov

4% 8ep
15%iNOV
33 Va Feb
103% Jan
25 Oct

30 Aug
10Va Jan •

13Va Jan
12V* Jan

14%
5%
4

36

35%
10%
11%
11 Va
10%
9

8%
18%
3%

4%

Nov

Jan

July
Oct

Aug
Aug
Jan

Feb

Jan

Jan

Mar

Sep
Mar

Jan

13 Oct
19 Oct,
, 6% Sep

94% Oct
2% Jan
7% Jan

67 Jan
11% Apr
1% Apr

75 Jan

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED NOVEMBER 4

STOCKS—
New York Curb Exchange

N Y Auction Co common

N Y & Honduras Rosarlo.
N Y Merchandise

Par

•

.10

.10

Friday Week's
Last Range

Sale Price of Prices

> Low High,

II 31% 31%
__ 12 12

N Y Shipbuilding Corp—
Founders snares.

Niagara Hudson Power common
5% 1st preferred
5* 2d preferred-

Niagara Share Corp common
Nlles-Bement-Pona —-

Nineteen Hundred Corp common

Nlplssing Mines—
North American Rayon class A—
Class B common

North American Utility Securities-
North Central Texas Oil
Northeast Airlines
North Penn RR Co
Northern Indiana Pub Serv 5% pfd
Northrop Aircraft Inc—
Novadel-Agene Corp

—1

...1/

.100

.100

.—5

i

i

-50

100
—1

Ogden Corp common 80$
Ohio Brass Co class B common •
Ohio Power 4Va% preferred-: —-100
Oklahoma Natural Gas_. 15
Old Polndexter Distillery: 1
Oliver United Filters class B *
Omar Inc i 1
O'oklep Copper Co Ltd Amer shares
Overseas Securities 1

Pacifc Can Co common— 5 A
Pacific Gas is Elec o% 1st pld——ao
5% % 1st preferred 29

Pacillc Lighting $4.50 preferred •
Pacific Power is Light 5% pfd 100*
Pacific Public Service com •
$1.30 1st preferred *

Page-Hersey Tubes common • v

Pancoastal Oil (CA) v t c —

Pantapec Oil (CA) Amer eh .

Paramount Motors Corp 1
Parker Pen Co

—

Parke rsburg Rig & Reel 1
Patchogue Plymouth Mills • ;Patican Co Ltd- 2

Peninsular Telephone common •
$1 cumulative preferred 29'

$1.32 cum preferred —2$
Pennroad Corp common 1
Penn Gas is Elec class A common •
Penn Power is Light 4V*% pfd 100
Penn Traffic Co 2.50Penn Water is Power Co •

Pep Boys1 (The) —1
Pepperell Mfg Co (Mass).—--—- 20
r'enect Circle Corp 2.50
Pharis Tire 8s Rubber common 50c
Philadelphia Co common —•
Phillips Packing Co •

Pierce Governor common—.— —1
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common 1
Pitney-Bowes Inc 3
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common 1

.

Pleasant Valley Wine Co —1
Pneumatic Scale common 10
Polaris Mining Co 25o
Powdrell is Alexander common 2.50Power Corp of Canada common •
6% 1st preferred 100Pratt is Lambert Co •

,Prentice-Hail Inc common.:. .2.50
Pressed Metals of America ——1
Producers Corp of Nevada 1
Prosperity Co class B •

Providence Gas •

Public Service of Colorado—
4%% cumulative preferred- 100

Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timber com •
Pyle-Nattonal Co common •
Pyrene Manufacturing 10

Quaker Oats common •

6% preferred 100
Quebec Power Co •

Aadio-Kelth-Orpheum option warrant*.
Railway is Light Securities—
Votmg common 10

Railway is Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common—.—•
$3 convertible preferred •

Ravtheon Manufacturing common 5
Reading Tube Corp class A $.21
Regal Shoe Co 1
Rela (Robert) is Co 1
Reliance Electric is Engineering- 9
Rice-Stix Inc— •

Rlcnmond Radiator 1
Rio Grande Valley Gas Co—
» (Texas Corp) v t c 1

Rochester Gas & Elec 4% pfd P.
Roeser A Pendleton Inc common
Rolls Royce Ltd—
Amer dep rets for ord reg

Rome Cable Corn common
Roosevelt Field Inc
Rotary Electric Steel Co
Rove (The) Corp common
Royalite OH Co Ltd
Russeks Pittb Ave common
Ryan Aeronautical Co
Ryan Consolidated Petroleum
Ryerann u«vnM common

"15%
100 ,

103'/a

"9%
15%

105
5'/a
14%

17

14%
102 'A
98*
12

9'A
14%

42%
43

2

12 'A
J

83%
1(J5

5%
14%

-17

15%
106%
103%
12%

9%
15%

1%
43

43%
2

12%
3%
83%
105%

6

15%

O
2'/u

44

32%

15%

2% 2%
42% 44
110 110%
31% 32 Va

Sales

for Week
Shares

200
< 50

f- v.;. so

i: 100
240,300

1,100
470

»•.'<; 2,200
'

; ;4,8oo
1,200
2,4U0
900

1,400
. 100

400

2,000
10
liO

3,800
600

1,300
375
140

1,500

Range Since January 1

Low High

7% Aug : 8% Jan
26% Feb

, 32 Aug
10 Jun 13% Feb

15

11

15%
11%

600
70C

15% Jun

7% Jan
94% Mar

92% Jan

9% Jan
7% Jan
8% Apr

: % Apr
26'/a Apr
28 Mar

• 1% Feb
10 Va July
2% Jan

82 July
101% Jan
5% Sep
13 Va May

2 Feb

32% Jun

106% Feb

27% July
8% Jun

11 Aug
11 Apr
12% Jun

6% Jun

46%;v

10%

105 Va

45 46

54%

~~U
16%

18

3 Va
1%

14%

56%
17%

13%
5%

7%

32%
9

"l5/a

100

12%
7%

99

28%
lOVa

2%
104

4%
34%
•3

54%
10%

%
16

5%

15%

3

1%
14%'

28%
10%
2%

105'/a
- 5

35%
*

3%

56%
10%

■v: 1

16%
" 6 •-i
18

"3%

15

55% 56%
17% 19.. ,

3% 3%
13% 13%
5 5%.
7 V 8 •

31% 32 %.
8:% 9

. 11%Vll%'
1% 1%

~9% 1%'

103 104

100 100%
12% 13'/a
12% 12%
7 7%

98% 99%
151 152 „

R
A

24%

6%
3%
3%

2%

98

4% '

23

~8%

5%
5%
6%

*1*

18%

24%

22%

~6%
3%
3%
1

20%

"2%

2%

97
24-

9%
4% ■

21%
7%
7%

19%

24%;
22%

6 Va
4

3%
1

20% ,

*2%

2%
-

r

99

24

9%
"4%
23%
8Va
8%

5% 6

4% 5%
5% 6%

Fnr footnotes see page 33.

500

700
5,400"
100

555

700

1,950
: 900

750
200

3,000

1,000-
900

1,000

8,300
1,300
3,200

460

2,300

300,
k

50

1,700
5,000

100
800

400-

5,300

100

200

550
600

300

1,300

400

210

20,100

900

125

300

6,700
200

1,300
200

25

900

24,300

160
50

1,700
1,800
4,200
400

7,200

500

5,000
2,500

a

41 Jun
, 23% Jan
27% Apr
7 Jan

,7 iy4 Jun
100% Jan
4- Jun

'

32% Mar

3' Jan

50'/a Jun
8% Jun
z% July

r 11 Feb
5% Nov

15 Sep

2% Jan
1 Va Jun
10'/a Jun
36 Va Feb ;.
54% Oct
14 Jun

3% Jun
;
11% Jan

4% Jun

5'A Aug
11 Jun

91% July
26 Jun

7% Feb
V- 8% Jun

1% Jun

7 Jun

9% Sep

95% Jan

94 Va Jan

f 11% Jun
9 Mar

*5 Jun

85% Jan

143% Apr
13'/a Aug

t1? Oct

15% Jan

% Jun

21% July
16 Va Jun

52% Mar

4Va Jun

2% July
3 May
% Mar

xl7Va July
19% Jun
1% Jun

1% Apr

89 Jan

18% Jun

8% May
4 Jan

20 V8 Aug
x6% Feb

5% Aug
6% Jun
4% July
3% Aug
3% Jun

20 Apr

•, 15% Nov
106'A Nov
103'/a Nov
12 Va Oct
9% Nov

15% Nov
lft Sep

43 Oct

43'A Oct
2% Jun
15 Va Jan
3 Va Apr
89

107

Feb

Aug
11% Jan
19 Aug

2% Sep
44 NOV

112% Sep
32% Nov
9V4 Sep

14 Mar

16 Va Sep
22'/a Jan

11% Nov

7Va : 7% 200 6V4 July 8% Jan
35% 34% 35% 2,100 32'A Aug 36% Aug

• 32% 32% 300 29% Apr 33% Sep

ij 103% 105 42«> 100% Jun 105 Sep
'

-~f.r ■ 94 Jan 98 Mar

16 ■■16M: 100 15 . Feb ) 19 May
. V "£*'w**'" ...

-

23% Jan 26 July
43 42 43 1'4.' ^00

-

•37% Aug ; * ■ 43 Nov
3% 3%

■

3%* 17,000
■

">1% Jun 4 Jan
7% , 7%

*

8 r':X 11,100 6% Jun '' 11 Va Jan
—— __ 14 Va Apr 17 Jan

23% 23% 100 19 May 24 Va Jan
11% 11 - 11% . 800 10'A Aug 15% Jan

''i "* 54 54% 30 50 Jun 80 Jan
. 4% 4% 4% 1,400 • 3 - Jan 5 Va Apr

47 Ma"r
26Va Sep
29% Mar
11 Oct
3 Sep

106% May
5V» Mar ,

; 41% Jan
4% Mar

59 V» Apr
10% Oct
3Va Jan
16% Nov
8% Jan

24 Va Jan

"3"% Sep
2% Apr
15 Nov

,V 39 Mar
69 Vs Feb
25% Jan

4% Jan
13% May
6 Vb Sep
8% Jan
14 Va Apr
96 Oct
38 Jan
9 Oct

11% Jan
l7/a Jan
8'A Jan

10 'A Jan

104 Nov

101 Va Aug
21 Va Jan
14% Oct
7% Nov

100% Oct

158 Sep
15 Oct

IS Jan

i9% Oct
1% Oct

26 Jan

23% Oct
56 Apr
7% Jan
5% Jan

4 Va Mar
1% Jan

217/a Jan
25% Jan
27/a Jan

2% Nov

99

27

Nov

Jan

10% Oct

5% Apr
37 Feb
8% Sep
8% Oct
10 Va Feb
6% Jan

5% Jan
67/» Sep

STOCKS—
New York Euro Exchange

Par

Friday Week's Sales
Last Range for Week

Sale Price ol Frices Shares

Low High,-

Range Since January 1
Low H.gh,

St Lawrence Corp Ltd common 1
1st conv preferred 49

Salt Dome Oil Co —1
Samsun United Corp common 1
Savoy OH Inc (Del) 25c
Bayre is Fisher Brick Co 1
Schulte (D A) Inc common 1
ttcovui Manufacturing 25
Scullin Steel Co common •

Securities Corp General 1
Seeman Bros Inc *

Segal Lock is Hardware 1
Beioy Snoe Co •

Selected Industries Inc common 1
Convertible Btock 5
$5.b0 prior stock 25
Allotment certificates

Senuer (R B) Inc 1

Sentinel Radio Corp common 1
Benny Safety Control 1
Serrlck Corp class B 1
Seton Leather common *

Snattucx Denn Mining 8
Shawinigan Water & Power •
Sheller Mfg Co 1
Sherwin-Williams common 25

4 % preferred 100
Sherwin-Williams of Canada •

Shoe Corp of America class A •

Sick's Breweries Ltd •

Silex Co common *

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Simpson's Ltd class B •

Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £ 1

Sioux City Gas & Elec Co-r-
3.90% preferred 100

Smith (Howard) Paper Mills •
Bolar Alicraft Co 1
ISolar Manufacturing Co 1
Sonotone Corp —1
Boss Manufacturing common 1
South Coast Corp common 1
8outh Penn Oil common— 12.50
Southwest Pa Pipe Line 10

8 Va
21 '/4

6 Va

2 Va
2J '/a

15%

1%

"l%

~3%
21

86%

8

21

6
,

~2
3%
2

23%
15 "

1%

8%
21%
6%

"2
3%
2%

24 Va
lo%
1%

1% 1%

3 Va
21

86 %

3%
21-a
86%

2,700
1,400

3,01)0 ,

60O

400

8,6u0
900

1,100
200

4,800

13,00j
3,400
100

37a 3% 4% 800
3% 3% 3% 3,100

—... % % 400
11% 11 11% 300
—- 9% 5% - 1U0

'

/
. 2% 3 2,700

20% . 207« 21% 2,500
18 Va 17-/a 18-/a 2,700
63 62'A 63% 1,950

108 Va 108 */a 20

15% 15% 700

19% 19% 300
3% 3% 4 3U0"

6

2^5

5Va 6% 4,200

235 240 /:•••* 150

3% May
14 Va Jun
4 va Jun
1 Va July
1% Jun

• 2% Jun

1 Jun

20% July
10 Jun
1 Aug
15 Jun

% Jun
12% July
2% Jun
15 Jun

72% May
76 May
3 Jan

2 Jun

% Jun
8% Jun
8 Va Jun

2Va Jun
19 Va Aug
10% Jun
53 Jan

105% Mar
15 Sep
11% Jan

14% Jun

3% Jun

27 May
4% Oct

8%
21%
11%

2%
2%
3%
2%

28%
19 Va
2

17%
1%

16 Vt
3%

22%
88-,4

91

5

4%

7/a
13%
11%

3%
22%
18%
67

109%
20

16

Jan

Oct

Jan

Mar
Jan

Jan

Oct
Jan
Jan

Apr
Jan

Oct

Feb
Jan

Oct

Oct
Oct

Jan
Jan

Oct
Jan

Feb

Oct

Oct
Oct

Oct

July
Jan

Oct

19% Oct
4% Jan

29 % Apr
7% Jan

220% July 244% Oct

%

3%

— — rr'J, 2% Mar 3% Feb

87 Aug 93 Jan
• I 25% Jun 28% Oct

12% 13% 4,600 8% Jan 13% Oct
% 3,200 Va May 1 Va Jan

2% .3 , 2,700 2% Jun ■ 3% Feb
9Va 9% i,'. 300 6% Jun 9% Oct
3%

*

3% 1,100' 2Va Jun 3% July
30% 31 Va 900' 25 Jun 36 Va Jan
16% 16% . 30 14 i May-,' 18 Jan

6% original preferred-- —25 43'/a 44
"

80 37 Jan 45 May
4.88% cum preferred —25 28%

'

28 28% , 600 27% Apr / / 29% Feb'"
4.56% conv preference. —25 31 30% 31 Va 2,200 '

"

28 Mar 3l'A Oct
4.48% conv preierence —25 29% 28% 29%":.* 2,200 26% Mar 30% Sep

_ 4.32% cum preferred - —25 26% 26 26% 1,000 23 Va May • 26% July
Southern Pipe Line 1 __ — 4 July j- 6Jan
Southland Royalty Co B 38% : : 37% 39 1,400 26 Jun 39 Jan
Speed Queen Corp conv cl A 5 ——' — - __ . A—- 13% Feb 17% Oct
Spencer Shoe Corp • •'

— /-v.: 2% 2% ,200 2 Va Mar ' 3% Oct

Btahl-Meyer Inc— —; k ^ .3% Jun ,/V4% Jan
Standard Brewing Co. .2.7$ V/ % . ifV. ...300 Va Jun /.•:>. 1 Aug-
Standard Cap k Seal common 1 8% • 8% 8 (a 2,400 5 Jun 9% Oct
convertible preferred 17% 17% ld'/'a 3bO 16 Jun 2l'A Feb

Standard Dredging Corp common. 1 3 Va 3Va 3% 1,300 2%. Jan - 4% Mar
$1.60 convertfble prelerred -20 —— • 17% I8V2 200 16 V» Jun 19 May

Standard Forgings Corp 1
'

. !U.;' ' ' -•* 9%
'

9% > 700 8 Jun 10% Jan
Standard Oil (Ky) —10

'

n.— 35 Va 35% 1,100 28% Feb ' 35% Nov
Standard Power Si Light com 1 2% 27'a 3 Va 9,400 l'A Feb 3% Oct
Common class B * 2-54 2% 2% 300 l'A Feb 3% Sep
$7 preferred 0 145 145 10 112% Jan 150 Oct

Standard Products Co 5% July 7% Jan
Standard-Thomson Corp 1 V : 3% 3% c 4 3,800 2% Jan 4 Nov
Standard Tube class B — 1 3 3 3 2V0 2 Jan 3% Oct
Starrett (The) Corp 1 . ■ . 4 3% 4% 1.00J 2% Jan 4% Oct

Steel Co of Canada 0 78 Va 78% 79% 160 67% Jan 7934 Oct
Stein (A) & Co common _0 24%. 24 'A : 50 19 Va Jun 26'A Oct
Sterling Aluminum Products corn-IIIi '

— — " y% May ! 15 Jan
Sterling Brewers Inc —1 7% 7% 400 5% Jan 7% Oct
{Sterling Engine Co —1 % % 300 % Mar 1% Aug
Sterling Inc —1 5%

"

3% 37,b 500 2% May 4% Jan
Stetson (J B) Co common • 13% 13% 150 9% July 14'A Oct
Stinnes (Hugo) Corp Ills 2%. 2% 2,8u0 % Mar 2% Apr
Stop & Shop Inc —i 18% 18% 18% 150 10% Feb 18% Nov
Stroock (S) Si Co common • 13% 13% 13% ^ , 500 10% Jan 13% Nov
Sun Ray Drug common I250 v nn ■ /.-i 4% 4% 100 4% Oct 57/a Jun *
Superior Portland Cement, Inc • 17'A 17'A 17% 100 14 Apr 18 Aug
Superior Tool & Die Co _nil 2Va 2% 2% V.: 1,400 2% Jun 3 Jan
Swan Finch Oil finrp 18 8% 9 ' 200 7y« Jun 11 Mar

Tampa Electric Co common • "

__ ■. 30% 31% A 300 26 Jan 32 Oct
TecilIncol■u■ Inc common • 15% 14% 15% 3,800 10% Jan 15% Sep
Texas Fuwer & Light 7% pfd Illioo 1

— — " 121 122 30 120 May 128 Feb
Thew Snovel Co new common a 14% 14% 1474 400 13 Sep 17% Jan
Thor Corporation common 5 10% 11 300 8% July 13% Jan
Thorofare Markets Inc 25c 15 15 15 V 100 11 Feb 15 Nov
Tllo Roofing Inc 1 8'A 8% 400 7% July 107'a Jan
Tlshman Realty Si Construction 1 13% 13% 14 600 10% Jun 14 Oct
Tobacco & Allied Stocks. 0 52 Jan 80 Oct
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis £1 — 3% Jun 6% Feb
Amer dep rets def regis 5a -*-. "

* Vi Jun n Jan
Todd Shipyard Corp common 20 44% 46 200 X39 Jun 60 Jan
Toklan Royalty Corp 7 Jo

'

2'/a 2% \ 800 1% Feb 2% Mar
Toledo Edison 4%% pfd —1U0 101 98% 101 75 91% Jan 101 Nov
Tonopah Mining of Nevada 1 % % 1 1,600 1* Jiyi 1 Nov
Trans Lux Corp 1 4 Va 4 4% 800 3 Va Apr 4% Oct
Tri-Continental warrants 3 2% 3 V 11,600 2 Va Feb 3 Nov
True Temper Corp * ;

•'' " • 18% 18% 150 15 »A Jun 18% July
Trunz Inc •

.'V -''.'
'

19% Oct 24 Va Jan
Tung-Sol Lamp Works com IZIi

'

/ 7% 6
. 7% 3,300 3% Jun 7% Jan

80c convertible preferred- • 11 10 11 900 8% Jun 11 Va Jan

U
men Realization Corp :
Unexcelled Chemical Corp
Union Gas of Canada
Union Investment Co_.

.100
B

Union Oil Co of California—
$3.75 pfd series A *

Union 8tock Yards of Omaha 100
United Aircraft Products com 50c
United Chemicals common •
United Corp warrants
United Elastic Corp •
United Light & Railways 7
United Milk Products common •
75c participating preferred •

United Molasses Co Ltd—
Amer dep rets ord regis—

3

11%

98

"%■

33%

United N.T RR & Canal— .100

u • U 700 U Oct 1% Apr
3

"

3 V* 700 1% Jun 3% Oct
11% 12 Va 1,100 7 "« Jan 13% Aug
7% 7% ^ - 100 6% Jan 7% Nov

97 98 350' 92% Jan 100 Sep
* 53% May 62% Oct

2% 2% 2,000 lVa Jun 3% Jan

32 May 40 Aug
. % 44,400 Vb Jun A Jan

257/a Jun
. 34 Oct

32 Va 34 58,900 21 Feb 34 Nov
1

__ 7% May 10% Jan

19% 19 % 160 15% Jun 21 Mar

- '

3'A Aug 474 Feb

37% 237% 20 237 Oct 246% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED NOVEMBER 4

Friday Week's Seles

STOCKS— Last Range foi Week

New York Curb Exchange Sale Price of Prices Shares Range Bines January
Par Low High. Low High

United Profit Sharing com 25c
. —— % Jun > 1% Apr

10% preferred 10 • " ' ' 4% Aug 7% Jan
United Shoe Machinery common- 25 44 427/8 45% 6,500 42% May v 52% Jan
Preferred —25 • 39% 39% 330 37% Jan 41% Aug

United Specialities common — I. 1 1 .1 10 ' 10% 300 6% Jun 10% Oct
U 8 -Air Conditioning Corp —100 1 Va 1% 1% . 2,900 '/a July 1% Jan
U S Foil Co class B 1 14 13% 14% 500 1214 Mar 16% May
U S and International Securities * '■

,1 3% 3% 1,700./. ., 2% Feb 3% Oct
„ *5 1st preferred with warrantsII. * « " 85 86 275 73 Jun 86 Sep
U S Radiator common — mil 4% 4% ; 4% 800 3% Jun . 6% Jan
U S Rubber Reclaiming Co —1 » —

- 1 Jun 1% Jan
United Stores Corp com 50c 1% 1% 1% 500 1% Aug 2% Jan
Universal Consolidated Oil —10 44 44% 150 35% Feb 50% July
Universal Insurance 10 •

— — 25% 26% 100 24 Aug 27% Oct
Universal Products Co common 10 26% 26 26% 150 21% Jun 26% Nov
Utah-Idaho Sugar.. 5 3% 3Va 3% 5,100 2 Feb 3% Oct
Utah Power & Light common

• 23% 23 23% 1,100 21 Jan y24% Sep

Valspar Corp common 1 4% 4% 4%
$4 convertible preferred _S

Vanadium-Alloys Steel Co • x28 '/a x28% x28%
Venezuelan -Petroleum 1 __ 47/8 5%
Venezuela Syndicate Inc 20c i 3% 3% 3%
Vogt Manuafcturing • -

Waco Aircraft Co '
Wagner Baking voting trust ctfs ext.* .• . <9%

7 % preferred 100
Waitt & Bond Inc 1 , i i3A

$2 cum preferred 1 *. :30 ;: 10%
Waltham Watch Co vtc wi _1 * 1 % •

Ward ^Baking- Co warrants. 4%
Warner Aircraft Gprp 1 ? z
Weutworth Manufacturing 1.25
West Texas Utilities $6 preferred •
Western Maryland Ry 1% 1st pfd__100 II
Western Tablet & Stationery com • P.*
Westmoreland Coal ; 20 V
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Whitman (Wm) & Co_ 1
Wichita River Oil Corp 10
Wickes (The) Corp 5
Williams (R C) & Co •
Willson Products Inc 1 10%
Wilson Brothers common 1 4%
, i 5 °/o preferred w w 25 ^

Winnipeg Elec common *
Wisconsin Pwr & Lt 4'Aft pfd—_100
Woodall Industries Inc 2 __V
Woodley Petroleum common 8

Woolworth (F W) Ltd—
American deposit receipts 5s
6 % preference £1

Wright Hargreaves Ltd ; » 2%

W
1%
9%

~1%
10% 11
l'/o 1%

1%
9%

1%

.4%
iy«
8

22% 22%
31'A 32%

15% 15%
2% 2%
16"/a 17%

10% 10%
4% 47/b

307« 31

12% 13%
12% 13

8% 8%

"2% ~2%

600

100

1,200
3,600

300
6U0

I 1,800
1,850

27,800
,2,100
t. 800

500

10O

200

50

200
700

25
700

400

2,700
1,200

100

14,300

4 Jun

61% Sep
25% Jun
3% Jun

1% May
10% Aug

1% Aug
7% July

108% Sep
IS May

% 6% Jun
1 % July

- 2% Feb
■ % July

6% May
112 Jan

138 Jun
• 21% Jun
27% Jun
-20% Mar
14 Jun

2 May
15% July
7 Jun

5% Feb
8% July
2% Apr
13 Jun

23% Feb
98 Jun
8% Jun
10 Va Aug

X6% Jun

Itt

6% Jan
71 'Apr
34% Mar
5% Ja n

3% Oct
12% Jau

1% Apr
9% Jan

111 Mar

2% Jan
11% Oct

j 1V2 July
4% Oct

1% Apr
•

8% Sep
115% Feb
155
26

36
22
16

Apr
Feb
Jan

Jun

Oct

3% Sep
19 May
9

8

11

5

Jan

Apr
Oct

Jan

15% Mar
33 Apr
104% Mar
13% Oct
14 Jan

8% Nov

*2tV Apr

BONDS
"VP iP New York Curb Exchange

Appalachian Elec Power 3%s 1970
Atlantic City Electric 3%s_. 1964
Bell Telephone of Canada—

5s series C 1960
Bethlehem Steel 6s 1998
Boston Edison 2%s 1970
Central States Electric Corp—
5s debentures 19)48
5%s debentures 19154

Chicago Transit Authority—
j -3%s revenue ser of 1947 1978
Cities Service 5s Jan 1966

v Debenture 5s_—. 1958
Debenture 5s 1969

Debenture 3s 1977

Consol:Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q 1976
1st ref 2%s series R 1981
2%s conv debs 1962

Consolidated Gas (Bait City)—
Gen mtge 4%s _1954

Delaware Lack & Western RR—
Lackawanna of N J Division—

1st mtge 4s ser A 1993
A 1st mfcge 4s ser B 1993

Eastern Gas & Fuel 3%s 1965
Elmira Water Lt & RR 5s 1956
Ercole Marelli Elec Mfg Co—
A6%s with Nov 1 1940 coupon__1953
A6%s ex Nov 1 1947 coupon 1953

Finland Residential Mtge Eank—
58 •stamped- —1961

Grand Trunk Western Ry 4s 1950
Green -Mountain Power 3%s 19e3
Guantanamo & Western RR—

6s ser A (coupon on) 1958
Ex-coupon market

International Power Sec—
.. A0%s series C 1355

. ^ A6%S (Dec 1 1941 coup). 1955
A7s series E 1957

PP* A7s (Aug 1941 coupon) 1957
A 7s series F 1952

H< A 7s (July 1941 coupon) . 1952

Friday
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold Jan. 1 '■ I.'-.

Low High No. Low High

J-D 103% 108% 108% 17 105 V2 109
J-J — 106% 106%

'

2 105'% 106%

J-D *106% 107 106 108%
Q-F

'

:';V - — 163% 163% *1 160% 165
J-D 103% 104 12 100% 104

J-J 101 % 100% 101%. 92 89% 101%
M-S 107 105% 107 75 92% 107

J-J 89% 89% 90% 48 88% 91%
M-S ' 104% 104% 104% 20 104% 107%
A-O 103% 103% 103% 15 102% 104%
Af-3 105% 105% 8 105% 107 Va
J-J 98% 97% 98% 482 87 98%

J-D 105% 105% 5 *104% 106%
j.j
A-O
Jf-N

A-O

Af-N

May
J-J

M-S

M-S
J-J

3-D

106%

$ 104 106%
*104% 106
108% 106%

mi%

—54% 54%
40 39% 40%
100% 100% 100%

J117% 118

54

*25
54

55%55%
1100
103% 103%

32

3

6
20

2

21

99% 105%
99% 105

102% 107%

111% 112%

49 63%
• 32% 48%
96% 100%
116 118%

33 54

52% 65
99% 102%
102% 103%

— —— *45 50 40% 58

— 43% 44 5 40. 46

J-D 75 ^ 15 r. 75 5 32% 75

72% 71 72% 23 31 % 77

F-A 76 74 76 13 32% 76

— 74 71% 74 21 31% 74

J-J 73 75 4 37 75

— 70% 71 4 32 : 73

BONDS
New York Curb Exchange

Interstate Power Co—
ADebenture escrow ctfs

Isarco Hydro-Electric Co—
A7s with Nov 1 1940 coupon 1952
A7s ex Nov 1 1947 coupon— .1952

A Italian Superpower Kb —.1963
Kansas Power & Light 3%s —1969
McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4%s —.1987
New England Power 3%s _. 1961

Ohio Power 1st mtge 3%s -1963
1st mtge 3s 1971

Park Lexington 1st mtge 3s~ .1964
Pennsylvania Water & Power 3%s_1964
3%s 1970

Piedmont Hydro-Electric Co—
A6%s with Oct 1 1940 coupon_.1860
A6%s ex Oct 1 1947 coupon 1960

Public Service Elec & Gas Co—

50-year 6% debs ... .1998
Queens Borough Gas & Electric—
5%s series A ,1952

Safe Harbor Water Power Corp Ss.1981
San Joaquin Lt & Pow 6s B 1952
Southern California Edison 3s 1965

33/8s series A 1973
1st & ref M 3s ser B-.——1973

Southern California Gas 3%s .1970
Southern Counties Gas (Calif)—

1st mtge 3s ....——1971

Southwestern Gas & Elec 3%s.._.1970
Spalding (AG) 5s ——-1989;
AStarrett Corp 1ne 5s. 1960

5s collateral trust ..I960
Stlnnes (Hugo) Corp— . p p

A 7-4s 3rd stamped ; 1940
Stlnnes (Hugo) Industries—
A7-4s 2nd stamped —...—1946

Terni Hydro-Electric Co— r
A6%s with Aug 1 1940 coupon—1953

- A6%s ex Aug 1 1947 coupon 1953
United Electric Service Co— /

A 7s with Dec 1 1940 coupon 1956
A 7s ex Dec 1 1947 coupon 1956

Waldorf-Astoria Hotel—
A 5s income debs — 1954

Washington Water Power 3%s 1964
West Penn Traction 5s 1960
Western Newspaper Union—

6s conv s f debentures 1959

Interest
Period

J-J

J-J
J-J

F-A

A-O
Jf-S
U-N

A-O
A-O

J-J
3-D

J-J

J-J

1-0

U-N
MS
US
J-J
F'l
A-O

,

J-J

F-A
U-N
l-O !

1-0

J-J

l-O

Friday.
Last

Sale Price

87

37

105%

106

107

161

101%

105%

Week's Range
'

or Friday'#
Bid & Asked

Low High

86 87%

*53 58

+25 •

36 33
108% 108%

*101% 103%

59% 59% ■

104% 105%
*105% 106

105% 304
105% 105%
$98
106 106
107 107

Bonds
Sold

No.

72

Range Slnee
Jan. i

Low High

62

27%

87%

52%

21 40%
108'A 109%
100 102

52

*25

55

160 161

105 105

101%
$109%
105%

106%
*103
*105

101%.
110%

105%
106%
105

106

102 102

106%
88

128%
*71

42'

43%

107

88 P
128%
74%

45 r -

45

M-S
J-D'

J-D

F-A

60

91%

54%
$25 P

: *53
*25

90%
107

*120

60

60

92%
107%;';

2 ;57 65

10 103% 105 ya
104 Va 106%

6 105% 108
5 103 106%

93 99V4
3 105% 107

1 105 «/4 107

11 26 55

11 148% 161%

1 i01% 105

1 100% 101 Va
109% 114

36 103% 106 Vs
5 105% 106 Va

104 105

103Va 106%

2 99% 102

6 104% 107
: 76% 95%

2 123 130

63 77

12 >'; ■ 18% 52

19 18 • 52

9 30 60

I. 28% 52

69
, •: 82% 97

6 106% 108

i—I •: . 118% 120 Vs

102 102 100%•103

Foreign Governmer.is & Municipalises

BONDS Interest

New York Curb Exchange Period

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946 A-O
A20-year 7s Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D
Danish Cons Municipal Loan—
External 5%s ....1955 M-N
External 5s_., 1953* F-A

Danzig Port & Waterways—
AExternal 6% s stamped— 1952 J-J

ALima City (Peru) 6%s stamped. 1958 M-S
Maranhao stamped (Plan A)
Interest reduced to 2%s 2008 M-N

AMedellin 7s stamped— , 1951 J-D
Mortgage Bank of Bogota—
A7s (issue of May 1927K— 1947 Jf-N
A7s (issue of Oct 1927) 1947 A-O

AMortgage Bank of Chile 6s 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D

Parana stamped (Plan A)
Interest reduced to 2%s .2008 J-J

Peru (Republic of)— •
Is to 2%S (ser A B C D E) -1997 J-J

Rio de Janeiro stamped (Plan A)
Interest reduced to 2% 2012 J-D

ARussian Government 6%s 1019 M-S
A5%s —1921 J-J '

Friday Week's Range
Last - or Friday's

Sale Price ; Bid & Asked

Low High

'

PP $70 .

v ": /.'-V *70 iU

44 44

Bonds Range Sines
Sold Jan. 1

/ No. Low High

78

*76

78

80

7%

15

7% 7%

13% 15 '

1

,1

1

9

*31
*42

32%
45

*47% __

*47% —

Ub' PP-
74 74

71% 71Ye

37% 46%

70%*83%
70 i- #2

6%' f2%

13% 15 V4

24% 33%
37% 46%

41% 49%
34 34
61% 80

19%

*31% 34 26% 31%

18% 19% 103 15% 19'.%

*30 32 24% 30

2 2% 30 2 3y*
2 2 Va 13 2 3%

•No par value, a Deferred delivery transaction (not included in years range), d BS-intereet.
e Odd-lot transaction (not included in year's range). f.Ex-distribution. g Ex-stock dt?. h^Ex>
principal, n Under-the-rule transaction (not included year s range), r Transaction for
(not included in year's range), x Ex-dividend, y Ex-rights, z Ex-llquidating dividend.

*Friday's bid and asked prices; no sales being transacted during current week.
aBonds being traded flat. . ,"V".

{Reported in receivership. »

Abbreviations used above-"cod," certitlcates of deposit; "cone,;; consolidated; "cim.' ramMa-
tive; "conv," convertible; "M," mortgage; Vn-v," non-voting stock; vtc, voting trust certiflcktes,
"wi," when Issued; "w w," with warrants; "x w," without warrants.

Stock and Bond Averages
vBelow are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks- -Bonds-

10 10

, 30 20 15 Total 10 First Second 10 Total

Indus¬ Rail¬ Util¬ 65 Indus- ' Grade Grade Util¬ 40

Date— trials roads ities Stocks trials Rails Rails ities Bonds

Oct. 29 48.36 38.58 67.47 102.75 104.00" 85.84 105.45 99.51

Oct. 31 „ 189.54 47.8C 38.53 67.13 102.81 103.92 85.62 105.45 99.45

Nov. 1 —_ 191.23 48.16 38.75 67.65 102.76 103.95 95.65 105.50 99.46

Ncv. 2 — 192.96 48.85 39.04 68.32 102.73 103,90 85.65 105.51 99.45

Nov. 3— 192.19 49.17 39.08 68.27 102.73 103.80 85.75 105.56 99.43

Nov. 4 . —191.29 49.55 39.33 68.23 192.81 103.74 85.79 . 105.65 99.59

Over-ihe-Gounter Industrial Stock Average
(35 Stocks) I

Compiled by National Quotation Bureau, Inc.
• . . .

Dale— Closing Range for 1949
Oct. 20--—-—— 34.15 : \ High 34.22 Oct 28

, Oct. 31— 34.04 Low 27.79 Jun 15
Nov. I— . 34.01

'

Nov. 2— - 34.12 Range for 1948
.. . Nov. 3_ — 34.14 High —— 37.83 Jun 10

Nov. 4 34.22 LOW 32.37 Dec 29
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Nov. 4.1949

3aturday —"*—.—
Mpnday .—-—

Tuesday —-.—

Wednesday —>
Thursday—.

•Friday

Total —

Stocks Railroad
Number of and Miscel.
Shares

407,260
1 140,980
1;297,940
1,571,730
1,365,705
1,385,200

Bonds

1649,000
2,347,000
2 263,000
3,206,900
3,984,000
3,525,000

Foreign
Bonds

$108,000
448,000
,300,000
585,200
326,500
366,000'

7,168,755 $15,964,900 .$2,133,700

Int'l
Bank
Bonds

$5,000

$5,000

United States
Government

Bonds

Total

Bond

-Sales

$757,000
2,795,000
2,653,000
3,792,100
4,315,500
3,891,000

^ $18,103,600

Week Ended Nov. 4
1949 1948

Stocks—No. of shares-.— — 7,168,775 8,864,430
Bonds

U. s. Government — ------

International Bank ,oo'2nn t n^'onn
Forelen - ~ ,, . — 2,133,700 1,065,900
Railroad & Industrial. — 15,964,900 20,526,000

Total ___ ,-i, _ $18,103,600 ,,$21,624,900

1949

211,286,919

$473,500
883,000

77,781,270
579,59i,600

Jan. I to Nov. 4

1948

254,454,232

$1,186,000
3,836,000

71,172,510
804,728 800

$658,729,370 $880,923,3^0

Transactions at the New York Curb Exchange
Daily, Weekly and Nearly

•X"». . ,\ >.Stocks . .. - v;, '
v, >> {Number >*'• Bonds (Par Value) ,

. ■ of Foreign Foreign '"»f •'
Week Ended Nov. 4,1949 . v

. ; Shares) Domestic Government Corporate Total
Saturday .—.y.,105 $64,000 '/ $6*000 $70;800
Monday— — ——-ill.———292,520 - ,156,000 >,.$10,000 16,000 182,000
,Tuesday—-L-. :——-—378,040 -196,000 35,000 5,000 236,000
Wednesday _ ..t.—J."—.' 355,250 . -123,000 - 24,000 15 000 162;000
Thursday _ 359,715 - .230,000 51,000 19,000 300,600
Friday ... 385,415 >417,000 18,000 -29,000 . 464,000

Total —— ——— -'1,865,045 : $1,186,000 $138,000 $90,000 $1,414,000
'

mz.— , ,—

Week Ended Nov. 4 * ' Jan. 1 to Nov. 4
1949 1948

, 1949 1948
Stocks—No. of shares—— —. 1,865,045 1,973,130 51,568,037 64,066,031

'

, „ Bonds ' '
Domestic ^ .-2.--. $1,186,000 $923,000 $30,737,000 $43,212,000
Foreign government -.138,000 71,000 8,436,000 7,528 000
Foreign corporate * 90,000 103,000 1,508,000 1,547,000

Total - $1,414-,OOG $1,097,000 $40,681,000 $52,287,000

OTHER STOCK EXCHANGES
aKANGE FOR WEEK} ENDED NOVEMBER 4

Boston -Stock Exchange
Friday ' Week'e

STOCKS— . Lwt Ranfa
Sale Price of Price*

J

Par > Low High
American Agricultural Chemical * 43% 43%
American Sugar Refining 100 __ 39 40%
American Tel & ;Tel. —100 145% 144% 145%
American Woolen — * — 24% 25V5»
Anaconda Copper —— 50 — 27% 29%
Boston & Albany RR 100 o 108% 108 109 * .

Boston-Edison —— 25 44% 44% 45J/a
Boston Elevated Railway—
-Stamped ... 100 . ^— 14% 14%
Boston .& Maine . Railroad—
7% prior preferred 100 32 32 33
6% class A 1st pfd stamped 100 4% 4%
10% olass D 1st pfd stamped—100 — 6% 6%

'Boston Personal Prop Trust • .18% 18% 18%
Boston & Providence RR 100 61 61 61
Calufnet & Hecla —.——— -—5 ..— 3% 37/s
Cities Service 1 lo — 63% 65%
Copper Range Co — * — 11% 11%

Eastern Mass Street Ry— *
Common — ——-— —100 — 4% 4%
6% 1st preferred series A—, 100 — 61 % 61%
6% preferred B 100 > — 79 79
5% preferred adjustment 100 — 36 37

Eastern SS Lines Inc.— • 19% 19% 19%
Employers Group Assoc • — 36 36
First National Stores.. • 66% 64 66%
General Capital Corp —1 — 49.25 49.25
General Electric — * 38% 37% 38%
Gillette 8afety Razor Co —• 33% 32% 33%
Kennecott Copper • — 48% 50
Maine Central RR 5'> pfd... 100 — 68 68
Mathieson Chemical Corp ——* — 38% 38%
Mergenthaler Linotype • > .55% 52% 55%
Nash-Kelvinator 5 14% 14% 15%
National Service Cos 1 18c 18c 18c

New England Electric System 20 10% 9% 10%
•New England Tel & Tel—— .100 ,>90% 90% 92%
N 'Y New Haven .& Hartford...—.100 . .. . 6% 6%
North Butte Mining. — 2,50 — 22c 29c
•Pennsylvania RR —— ;—1 50 14% 13% 14%
Quincy Mining Co...——25 __ 4 4
Reece1 Folding Machine — 10 1 11.
Rexall Drug Co 2.50 __ 4% 5
Shawmut Association * 14% 14% 14%

• Stone & Webster Inc..... __—* — 18¥2 19%
Suburban Elec Securities common • 11 11 11
.Torrington Co — * 36% 35% 36%
Union Twist Drill—.. —5 — 27% 27%
United Fruit Co —* 52% 51 % 53
United Shoe Machinery common 25 45 43 45,%
U 8 Rubber Co 10 — 33% 34%
Venezuela Holding Corp— —1 __ 80c 80c
Vermont & Mass 'Ry Co 100 - 115% 115?%
Waldorf System Inc * 14% 14% 14%
Westinghouse Electric Corp 12.50 — 27% 29

-Sales
•for Week
■Shares

50
95

4,070
260

646
167

2,967

510

325

200
25

160

8

;>> "' ■ 5 '
660

50

100

30
10

110
470

10
285
27

2,101
499
267
20
35

660

270

200

5,349
, 180
200

1,900
958
100
300
170

160
547
116
101

100

3,108
1,125
170
100

... 15

150
613

Range Since January 1
Low

34% Mar
32% ^far
138 Jun

22% Jun

"25% Jun
100 Apr
40 July

12 Aug

29% July
3% July
5 Sep
14% July
61 Nov
3% Jun
38% July
8% Jun

3 Feb
57 Jun

75 Aug
25 Aug
19% Oct
29 Jun

53% Jan

42.20 Jun

,33% Jun
23% Jun
40 Jun

58 Feb

34% July
46 Jun

10% Jun
13c Jan

8% Jan
79 Apr
5% Jun
22c Oct
13% Nov
3% Aug

76c Jun
4% Aug
13 V'« Jun

12% Feb
11 Nov

29% Jun
26 Sep

a 44% Jun
•42% May
31% Aug
80c Jun
115 Sep
12% Jun

20% May

High

,46% Sep
40% Aug
150% Jan
38% Feb

* 35 Jan

120 Jan
46 Oct

19% Jan

43 Jan

5% Jan

9% Apr
18% Nov
80 Feb

5% Jan
65% Oct
12% Jan

6% Jan

68% Jan
88% Oct
39 Jan
23 May
37 Oct

67% Sep
49.25 Nov

40% Jan

>33% Oct
56% Jan

68% Jun

42% Sep
59 Sep
15% Jan
25c Jan

%

10% Oct

94% Oct

9% Jan
45c * Jan

17% Jan
7 Feb

1% Jan

5% Apr
15 ¥2 Jan
19 ¥4 Nov
13 Aug
36 ¥2 Nov

35¥4 Jan

54% Mar
52% Jan
43 ¥a Jan
80c Jun

Apr
14% Sep
29% Oct

128

Chicago Stock Exchange
STOCKS—

. Friday Week's Sales
Last .Range for Week

Sale Price , of Prices Shares

Abbott Laboratories common (new)
Acme Steel Co new common

Admiral Corp common

I

Advanced Aluminum Castings
Aetna Ball Bearing common...—...
Allied Laboratories common..^
American Tel & Tel Co capital—.

„ Armour & Co common—.
Asbestos Mfg Co common .....

Athey Products Corp capital.—...
Avco Mfg Corp
Bastlan-Blessing Co common ...

Belden Mfg Co common. ...

Bendix Aviation —

Berghoff Brewing Corp
Borg-Warner Corp common.....
Brack Ss Sons (E J) capital—
Bruce Co (E L) common —

Burd Piston Ring common.

Butler Bros common. ...

Central 111 Secur Corp—
Convertible preferred .......

Central & 8 W common..

Rights
Cherry Burrell Corp common
Chicago Corp common
Chicago Elec Mfg, class A

- Chic Milw St Paul & Pac vtc—.

Chicago North West 5% pfd._
'Chicago R I & Pac Ry common...
Chicago Towel Co common..,
Convertible preferred

Par

5

.10
.1
—5

100

__5

_.l
—4

...3
-10.
.10

...5

—1
...5

*

2%
—1

^10

..4*

...5

Low -

46%
18

27 ¥2
5%
6%

22%
145 ¥4 144 ¥2
6% 6%

46%

5%

22%

—5
-1
a

~

*

100
»

*

1%
4%
6

12

55

18%
xl2%

10%

1%
4%
5%

35

12

33%
5

52%
54%
18

8%
"7%

High

46%
19%
27%
5 ¥2

< 6%
22%
145 ¥4
6%
1%
4%
6 ¥8

35

12%
33%
5
52%
55%
18%
8 ¥s
8

.Range SinceJanuary 1

4 200

900
100

600
1,650
1,450
3,100
500
300

250
900

50
460

1,000
550

100
700
150

150
>500

Low

37% Jun
18 Oct

... 15¥e Feb
4 ¥4 Jun
6% Sep
17 ¥4 May
138% Jun
5 Jun
"1 Apr
2 Aug
5 Jun

25% Jun
11 Jun
27 Jun

4% Jun
•43 Apr
40 Mar
14 ¥2 Jun

,6% July
-6¥4 Jun

High

46 ¥2 Oct
20 ¥4 Aug
29 Oct
5 ¥2 Nov

10% Jan
22% Oct

150% Jan
7% Jan
17/b Aug
5% Jan
7¥2 Jan
36% Jan

15% Feb
34% Mar

- 73/4 Jan
55 ¥4 Oct
56
22

12

Oct

Jan
Jan

9% Jan

■ 18% 18 ¥4
12%!. 13;

1/128 1/128
9% 9%
10% 10%
28 28
8 8

27% 27%
34% 34%
86¥2. 88
115 115

100 11 ¥4 Jan 18 ¥4 Oct
2,700 10 ¥2 Jun 13 ¥b Oct
1,400 1/128 Nov 1/128' Nov
250 9% Oct 13 ¥2 Jan
300 9 Feb 11 ¥2 Oct
100 .28 Oct 30 - Jun
100 4% Jun 8 Nov
109 27% Oct 27% Oct
100 26 ¥2 Jun 34% Nov
71 66% Jan 90 Aug
5 111 Jan 116 ¥2 Aug

Friday 1 Week's
STOCKS— / , Last Range

Sale Price ■ of Prices

Par . Low High

Chrysler Corp (new) 2 ¥2 58% 57 58%
Club Alum Products Co common— > 5 5
Coleman (The) Co.Inc—: ,5 20¥2 19% 20¥2
Commonwealth , Edison: common 25. 29 28% 29 -

Consumers Co—

Common (new) ———* 27 27
Cumulative preferred (new) 50 25% 26

f. Crane Co common —25 27 ¥2 27.¥a 27%
Dodge Mfg Cprp common 10. .6 6 ¥2

,jDoehler-Jarvis Corp 5 __ 34.¥2 34 ¥2
Domestic Credit Corp class A — 1 V 3% 3% 3%
rEddy Paper Corp (The) * ... 83. 83 >
Fitz Simons & Connell D & D Co— : . .

Common ... 0 10 10
Flour Mills of America Inc.—. 5 10 , 9% 10 .i>

! Four-wheel Drive Auto __10 6¥8 5% 6¥t
: Fox (Peter) Brewing common l¥i ... ll7/« 12¥a
> General Candy class A 5 13 13 13
- General Motors Corp common. .10 > 69 67 69 ¥4
, Gibson Refrigerator Co common 1 7% 7 ¥2 7%
Gillette Safety Razor common ♦ __ 33¥2 33%

, Goldblatt Bros common • __ 15 15
Gossard Co (W H) common • 11% 11% 11%

.'t Great Lakes Dr & Dk common * __ 14% 14%

•Hammond Instrument Co common 1 11 ¥2 11%
Harnlschfeger Corp common 10 21% 21% 21%
Heileman (G) Brew Co. new cap 1 21 ¥2 20¥s> 21 ¥2
Heln Werner Corp 3 7% 7 ¥4 7%
Hlbb Spencer Bartlett common 25 38 38 39
Illinois Brick Co capital 10 -— 12 12 -
•Illinois Central RR common ...100 30% 30% 30%

Indep Pneum Tool common ♦ 14¥2 14¥2 14%
(.Indiana Steel Prod common 1 > 4% 3% 4%
International Harvester • 28¥4 27% 28 ¥2
Katz Drug Co common 1 7¥2 7¥2 8
Kellogg Switchboard common * 12% 12%
> 5%, preferred .— 100 — 82 ¥2 82 ¥2
Leath & Co common 2 0 13 ¥2 13 ¥2 13 ¥2

>Libby MdNeill & Libby common 7 __ x7% 8
Lincoln Printing/Co common 1 __ < 21 ¥4 21 ¥4
Lindsay Lt & Chem common 6 49 49

• Marshall Field & Co common • 215/s 21 ¥4 21%
• Mlckelberry's Food Prod 1 11 11 11 ¥2
/Middle West Corp capital _5 — 2¥a 2¥b
Miller & Hart Inc common vtc 1 5¥4 4% 5^b

. $1 prior preferred 10 __ 10 11
Modine Mfg common * __ 27 ¥2 28 ¥2

t> Montgomery Ward & Co • • •— 52 ¥4 52 ¥4
• National Standard common lo 25 26

i: North American. Car common 90 ; 25 ¥2 26
Northwest Airlines Inc common 10 25 ¥2 25¥2
Northwest Bancorp common j • 26 25 ¥2 26
Nunn Bush Shoe, common—.—__2¥2 — 16 16 ¥4
Oak Manufacturing common 1 9¥b 9¥» .9%
Peabody Coal Co common 5 6¥b 6¥b 6%
iPenn Elec Switch class A 10 13 13
> Pennsylvania RR capital 50 14¥b 14 14¥4
Pressed Steel Car common 1 . 7 ¥4 7 ¥4 7 ¥4

' Rath Packing -common 10 - 24 24
St Louis Nat Stockyards capital • 34 34
Sangamo Elec Co common * 26 26 26
Schwitzer Cummins capital; —1 13 13
Sears Roebuck & Co capital * 42% 42% 43%
Serrick Corp class B common 1 11 ¥2 .10% 11 ¥2
Shellmar Prod Corp common • 23 ¥2 23 ¥4 24 ¥4
'Signode Steel Strap common 11% 11% 12
Sinclair Oil Corp • __ 23% .24¥s
Society Brand Clothes common 1 • — 5¥4 5 ¥4
South Bend Lathe Works capital—5 17 17
Spiegel Inc common: 2 __ 8% 8%
Standard Dredging common 1 __ 3 ¥4 3 ¥4
Standard Oil of Ind capital —25 , 45% 44% 45%
Stone Container Corp common 1 , — 7 ¥2 7%

Sunbeam Corp common :Z1 ——* - 44 44 44 ¥2
Sundstrand Mach Tool common— 5 . 9% 9% 10
Swift dt Co capital stock 25 __ 32 ¥2 32%

• Texas Co (The) —— -25 64% 64% 65%
Trane Co (The) common— ..2 __ 26¥2 27
Union Carbide & Carbon capital——* > 40% 40Vs 41
United Air Lines Inc— — —10 14 13% 14
U S Steel common (new)— • 24% 24% 25 ¥4
Westinghouse Elec & Mfg——12 ¥2 28 28 29
Wieboldt Stores Inc common • __ 15% 15%

, Cumulative, prior-preferred —— 82 82
Wisconsin Bankshares common— 11% 11% H7/b
Woodall Industries common 2 __ 12 ¥2 13 ¥2
Yates-Amerlcan Mach capital —5 __ 13% 14

Unlisted Stocks—

Alleghany Corp —.—u_—.1 — ' 3 3
American Air Lines Inc— ; .1 — 97/b 10
American Radiator & St,San com * — 14y8 14¥4
Anaconda Copper^Mining eapltal——50 • 28% 28 29%
Armco Steel Corp —10 27 Va 26 27V4
Atchison Topeka & Santa Fe —100 — —

Bethlehem Steel common new —_• — x30¥a 30%
Canadian Pacific Ry Co_ —.25 14¥4 13% 14 ¥4
Certain-teed Products i— 1 — 14 14 ¥b
Columbia Gas fSystem Inc.— * 11 ¥4 11 ¥2
Continental Motors I — —1 --

Curtlss-Wrlght • 7% 7% 7%

Sale*
for Week
Shares
•

2,400
100
150

,7,100

10
. - 30 :

300

500
1UO

3,000
50

"

200

450

1,200
200
110

1.300
650

200

350

14,850
750

100
50

1,700
200

>561
50

200

400

•400

700
400

200

10
150

700

50

100
3G0

250

1,800
3,600
300

400
400

• -200

-500

300

"400
70

850

1,700
•100

1;400
-100
30
20

100

200

1,400
.-900

1,000
-550

1,700
•550

50
200

400

1,000
900

'

• 200

1,100 r.

500

700
350 ■

. 700
300

3,800
,200
100

20

100

650

350

300
400

300
1,900
600

"

700

1,000
400

900

900

Range Since January 1

Low High

-45% Jun 58% Nov
•4 July 6 Jan
15¥4 Aug • 28 ¥4 Jan
25 Jan * 29% Sep

16¥2-July
22 »Jun

22 ¥4 Jun
5®/b Jun

26¥4 Jun
• 2 ¥4 Jan
46 Jun

9 ¥2 Sep
9 ¥2 Jun
A Jun

6% Jun
3 0 Jun

52 Jun

6 Jun
24 ¥4 Jun

• 8% Jan
10 ¥2 July
14 ¥4 Jun

8 ¥2 Mar
19 Jan

15 ¥2 Feb
6 >Apr

38 Oct

7% Jun
24

13

Feb

Jun

2% Jun
29 Jun

Feb*

Jun
6%

10
82 ¥2 Oct
10 July
6% Jun

xl4¥4 July
39 July
-19% Apr
9% July
1% Jun

4¥2 Nov
10 Oct
21 ¥2 Apr
47% Jun
24 Oct

24 Aug
25 ¥2 Nov
22 ¥2 Feb
16 July
6% Jun
5% Aug

; 9 Jun
14 Nov

5 Jun

22 July
30 ¥8 July
22% Aug
9 Jun
34 Jun

8% Jun

22 Apr
10% Jun
'19 Jun

4% Aug
13 ¥a July
7 Jun

2% Jan
36% Feb-
5 May

28 Jun
6% Jun

27% Jun
•49 ¥4 Feb
20 May
34 Jun

10% Jun

20¥4 Jun
20% Jun
10¥4 Jun
73% July
10% Jun
9 Jun

9% July

.. 2% Feb
7% Jun
10 Jun

25 ¥4 Jun
19% Jun
86 May
23% Jun
10¥2 Jun
9 ¥3 Jun
10 Jun

'

5% Jun
7 ¥4 Jan

30 Jan

38 Jan

31% Jan
7% Jan

34 ¥2 Nov
3% Aug
95 \ Jan

10 Oct

12 ¥4 Jan
6% Oct
14 ¥4 Oct
14 ¥2 Jan
69 ¥» Nov
9% Jan
33% Oct
15

17

18

Oct
Jan

Sep

12 ¥4 Oct
22 Mar

21 ¥2 Nov
9% Jan

53 Jan

13 Sep

30% Jan
18 ¥2 Jan
4% Jan
28% Nov

8% Oct
15% Feb
88 Feb

13% Nov
8% Sep

21 ¥4 Nov
64 ¥2 Apr
24 Jan
13 Oct

2 ¥2 Sep
11 Jan

14 ¥8 Jan
28 ¥2 Nov

59 > Mar
31% Jan

31 Jan
25 ¥2 Nov
26 Nov
18 Jan

10 Va Oct
8 ■" Jan

13 Oct
17% Jan
8 Jan

26 ¥4 Jan
35 -Sep
29% Jan

,13 Nov
43 ¥s Oct
13% Jan

28 ¥4 fan
"13% Apr
24 ¥2 Sep
6¥8 Jan

21 y8 Jan
10 Mar

4% Mar
453i Nov
8 ¥4 Sep

44 ¥2 Nov
11% Jan

32% Oct
65% -Nov
27 ¥2 Aug
41% Jan
14 ¥4 Nov

25 ¥4 Oct
29 ¥2 Oct
16 Oct
82 ¥2 Oct
12 Oct
13 ¥2 Nov
16 Oct

3 ¥4 Oct
10% July
14% Jan
35 "Jan
27 ¥4 Nov
103 ¥2 Jan
33% Jan
15 Sep
14 ¥2 Oct
,11% Apr
8¥4 Jan
9% Apr

For footnojes see page 42.
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OTHER STOCK EXCHANGES
range for WEEK ENDED NOVEMBER 4

stocks— ' 'v.

Par

Farnsworth Tele & Radio 1
General Electric Co •
General Public Utility Corp —5
Graham-Paige Motors 1
Laclede Gas Light 1 4
Nash-Kelvlnator Corp — —" 5
New York Central Rft capital *
Packard Motor Car 4
Pan American Airways Corp 2%
Paramount Pictures common 1
Pepsi-Cola Co -83%
Pure Oil Co (The) common •
Radio Corp ol America common •
Radio-Keith-Orpheum — 1
Republic Steel Corp common 4
Rexall Drug Inc_. : i——2%
3cnenley Distillers Corp 1%
Socony Vacuum OH Co Inc 15
Standard OH of N J 25
Standard Steel Spring 1
Studebaker Corp common 1
Sunray Oil Corp. — 1
United Corp •
Wilson & Co common —*

BONDS

Chic Transit Authority 3%S—-1—1978

Friday Week's Sales
Last Range for Week

Sale Price ef Prices , Shares Range Since Jannary 1
Low High

:

\ '
■

—

38% '*■ 37% 38%
- : 15% 15%
2% 2% 2%

■

7% 7% !
' 14% 15%

10%
"

10% 10%
4 3% 4

:: :• 21% 21%

~8% 8% 9

32% 32% 33%y
i—. ' 12% 12%
7% 7% 7% .;

22 21% 22%
—« \ 5 5

. 28 28

17 17%
73% 74%

—— 18% 19%
25 25 %

11 "a 11% 11%

4% 4% 5

— 90 .90

Low High
• '• "

—-. ' 1 May 7% Jan

1,300 34% Jun 39% Jan

200 11% Jan 15% Oct

300 1% May
;

3% Jan

600 4% July 8 Oct

800 10% Jun 15y8 Jan

1,400 9% Jun 13% Jan

1,900" : 3% Jun 4% Jan

——. ' «8% Jun 10% Apr
300 19% Jun 21% Oct

1,000 8% Jan 12 Apr
*

700 25 Jun 33% Oct

1,100 9% Jun 14% Jan

200 7% Jun ' 9% Apr

1.000 17% Jun 27% Jan

600 4% Aug 5% Apr
100 25 Va Apr 30 Jan

2,300 14'/a Jun 17% Oct

200 60% Jun 74% Nov

500 12 Jun 19% Nov

300 16% Feb 25% Oct

500 9% Jun 11% Sep
1,200 2% Jan 5 Oct

11 Jan 11% Jan

$25,000 89% Oct 90% Oct

Cincinnati Stock Exchange
stocks—

Friday
Last ' V

Sale Price

Week's

Range
-of Prices

Sales
for Week
Shares < Range Slnee Jannary 1

Par

„20American Laundry Mach
Burger Brewing -i——*
Champion Paper & Fibre ; -*
Preferred -1— 0

Cincinnati Gas & Electric common_8%
4 r,'c preferred ,—100

Cincinnati Street ; 25 '
Cine & Sub Bell Tel I—--50
Cincinnati; Union Stock Yard—— *
Crosley Motors -•

Crystal. Tissue: —,—-* '
Eagle-Picher ' ——10 •
Formica Insulation — : ,—, • .

Hatfield-Campbell common
Hobart Mfg Co common ;—10
Kroger Co common •
Lunkenheimer *
Manischewitz i--——*—..—L,-«.—*
Procter & Gamble-. ——-—4
Rapid Electrotype ._ —4
U. S. Printing common

'

Preferred y —50 :

Unlisted Stocks—

16

.30%
102

'■■■: 4. \

74%
12

37%

59

79%

40

Low " High / Low High

18% 19
"

34 18% Sep 25% Feb
16 16 247 12 Jan

*

16 Sep
28% 28% 21 18% Jun 28% Nov

97% 97% 21 96% Aug; 98% Oct

?o% 30% 128 26% Apr 32% Sep

102 102 W; 5 100 Jan 104% Sep
3% 4 tyi:. 882 Kr 3% Oct 7% Jan

;• 74* 75 334 63 Jun 76% Jan
12 12 # 67 11% Mar 12% Jan :.Ii
2% 2% v 3p

■ 2% Sep
* 7% Jan

12 12 26 12 Nov 16 Jan

- 18% 18 Va 20 15% Jtin 19% Mar ~

36% 37%, 175 23 Jan 37% Nov

5 5 50 3 Oct 10% Jan .

21 21 % 265 19% July 21% Jan

57% 59 291 43 Va Jan 59 Nov

16% 16% 100 15% July 21 Mar

27% 27% 37 26 Mar 28 Oct

76% 80% 615 57% Feb 80 Va Nov '

11% 11% 25 9% Jan 12% Oct

37% 40 31 28 July 40 Nov

47% 49 59 40% Jan 49% Oct

Allied Stores
-

31% 31% 75 26% Feb 33% Oct

American Airlines
'

'^1 ■: .. 978*. 9% 10 70 7% Jan 10% July

American Rolling Mill 10 27% 263/a 27% 442 19% Jun 27% Jan

American Tel & Tel 100 145% 144% 145% 256 138 Jun 150% Jan

Chesapeake & Ohio _ -25 2838 27% 28 :',4 640 27% Nov 34 3/8 Jan

Cities Service _ —
„ _ -10 64% . 62% 65 307 37% Feb 65% Oct

City Ice & Fuel
« 29% 30% 85 253/4 Jun 30% Nov

Columbia Gas -

• 11% . 11% 11% 550 qs/4 Jun 19 Apr

Dayton Power & Light 7 30% 30% 30% 50 26% Jan 303/4 Nov

Federated Dept Stores
* 29% 29% 35 24% Mar 31% Oct

General Electric
* 38% 37% 38% 365 34% Jun 39% Jan

General Motors —
,,, ..10 687/a 67% 69% 313 50% July 69% Nov

'■ • '<
, • •„ " •,

Ohio Edison
« 32% 31% 32% 9 30% Oct 32% Nov

Ohio Oil — —~

<> 30% 30% 30% 12 24% Jun; 31% Jan

Packard Motor Car __

0
-■ •-J 3% 4 285 3% Jun 4% Sep

Pennsylvania RR - 50 14 14 14 20 14 Jun 17Vs Mar

Pepsi-Cola . _ ...33J/3C 8% 8% 100 8% Feb 12 Apr

Pure Oil —

■v.-
, »

— 32% 32% • 2 253/4 Jun 32% Oct

Radio'Corp
* 1 12% 12% 10 93/4 Jun 14 Jan

Southern Co — : 5 10% . 10% 11 67 10% Oct . 11% Oct

Standard Brands __ -

'

• 21% 22% 53 17% Apr 22% Oct

Standard Oil (n J) 74 74 4 60% Jun 74% Oct

Timken R B
• 33% 34% 24 33% Oct 43% Mar

U S Steel (new)
*

—— 243/4 25% 110 20% Jun 25% Oct

Westinghouse Electric ___ 12.50 v ' 283/4 29% 40 20% May 293/a Oct

Cleveland Stock Exchange
stocks—

Friday Week's Sales
Last '< Range for Week

Sale Price of Prices Shares Range Slnee Jannary 1

Par Low

Akron Brass Mfg———— __50c 3% 3%
Alleghany Corp -(Un)——1. 3 - 3
American Tel & Tel (Un) -100 __ al44%
Chesapeake & Ohio RR (Un) 25 __ 28
City Products Corp ; * — a29%
Clark Controller •— -—:——1 — a16%
Cleveland Cliffs Iron common—; 1 • 14 * 13%
($4.50 preferred —— 100 71% _ 71 •
Cleveland Electric Illumln common—4 __ ~ a42
Columbia Gas System (Un)__; 4 __ " > all%
Consolidated Natural Gas (Un)_J—— 15 — a43%
Dow Chemical 1 —15 : __ a50%
duPont (E I) (Un) 20 a58% a57%

Fruitless Rubber —-— -1 20%
Gabriel Co (Un)—__— I 1
General Electric (Un) 10
General Motors com (Un) 10 — y

Glidden Co (Un)___ 4
Goodyear Tire & Rubber • ,

Gray Drug Stores •
Great Lakes Towing common 100 ,/ 22
Preferred — —100

Greif Bros Cooperage class A —4 T. 11%
Industrial Rayon (Un) 1
Interlake Iron (Un)—4
Interlake Steamship -4
Jones & Laughlin(Un) 20

Kelley Island Lime & Trans- 4 — 13%
Lamson & Sessions 10 11 11
McKee (A G) class B 4 — -33'A
Medusa Portland Cement 4 i 45
Metropolitan Brick Inc 4 — 5 *
National Tile & Mfg . 1 3% 3%
Ohio Brass class B 4 43 43
Ohio Oil Co (Un) 50 — a31
Patterson Sargent 4 20%
Pennsylvania RR (Un) 50 — al4
Radio Corp of America (Un) 4 — 12%
Republic Steel (Un) • — 21%

High

3%

a 145%
28

a29%
alG%
14

'

71%
a43 %
all%
a44 1

a51%
a59%

20% 20%
a5% a5%
a38 a38 %

a67% a68%
a22% a23
a40% a40%
12% 123/8
21% 22
78 ! 78%
11% 11%
a49% a49%
al2 al2

33% 33%
a27 a27

14

11

33%
45

5

3%
43

a31%
20%
al4

12%

22%,.

630

100
1G8

710
37

20
304

120
242

175
74

97

3SJ>

lift
%

187i-
111

21
289

240

50

370
207

40

223

80

378

890
25
100

225

231

25

127

170
74

75

189

Low

3% Jan
2% Feb

138 Jun
27% Nov
25 Jan

14% Jun
10% July
63% Jun
"'36% Mar
9% Jun
38% Jun
43 Apr
43% Jun

17% July
4% Jun

•■ 34 " Jun

51% Mar

17% Jun
34 Jun

10 Jun

13% Feb
75 Mar

9% Mar

33% Mar

9% Jun

31% July
21 Jun

11% Jan
8% Jun
26 July
32% Jun
3% Jun
3% Apr
33% Jun
23% Jun
20 May
14 Oct

9% Jun
17 Jun

High
: 3% Feb

3% Oct
150% Jan
34% Jan
30 Oct

17

16

76

43

12

Mar

Jan

'Jan
Oct

Apr
46% Mar
51% Nov
59% Nov

23% Jan
7% Apr
40 Jan

69% Nov
23% Oct
45% Jan
14% Jan
23% Aug
78% Nov
13 (Jan
50 Oct

13% Jan
35 Apr
33% Jan

14% Oct
11% Jan

33% Nov
45 Oct
5% Sep
4% Jan
43% Oct
33% Jan
24 Jan

17% Jan
14% Jan
27% Jan

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Richman Bros - • 41% 41% 42 380 W Jun 43% Mar
Sears Roebuck & Co (Un) • — a42% a42% 50 33% Jun 43% Nov
Socony-Vacuum Oil Co (Un) 15 — al7% al7% 70 14% Jun 17% Oct
Standard Oil Co of N J (Un) 25 —. a74% a74% ; " 82 60% Jun 74% Nov
Standard Oil of Ohio common 10 27% 27%■ 677 20 Jun 27% Oct
Thompson Products Inc 4 __ a45% a46% 3o 34% Jun , 47 Oct
Union Carbide & Carbon 4 — 40% 40% 266 im4 Jun 42 Jan
U S Steel (Un) • „ '24% 25'/a 829 20%Jun 25% Oct
Van Dorn Iron Works 4 6% 6% 7% 300 6 Jun 9 Jan
Youngstown Sheet & Tube 4 — &70 " a70 70 53% Jun 74 Jan

Watling, Lerchen & Co.
Members

New York Curb Exchange

Chicago Stock Exchange
New York Stock Exchange

Detroit Stock Exchange

Ford Building DETROIT
Telephone: WOodward 2-5525

Detroit Slock Exchange
stocks—

Friday Week's ; Bales
Last Range for Week

Bale Priee of Prices Shares Range Blase Jannary 1
"

7Y'//C: V/.v Par LOW High

Altes Brewing 1 6 \ 6 % 910

American Metal Prod _ „ __
2 11% 10% 11% 1,100

Briggs Manufacturing-
*

:/ 25% 25% 100

Chrysler Corp _25 — — -*'•••?, 58 58% 695

Consolidated Paper common __10 20 20 266

Davidson Bros common _ _ __ >' 6% 6% 6% 510

Detroit & Cleveland Navigation- 5 6% 63/4 7 7,672
Detroit Edison _ 22% 22% 23 8,215

Rights —
26c % 32 33,791

Detroit Gray Iron _-1 y 2% 2 % 400

Detroit-Michigan Stove _ _
.5" ; •* ";> ;'(- 6% 6% Y 281

Detroit Steel Corp 1 V.-*' 22 23% 1,175
Frankenmuth Brewing common- 1 2% 2% 250

Friars Ale Brewing common 1 60c 65c ' 6,000
Fruehauf Trailer 1 19% 19% 19% 200

Gar Wood Industries _
43/4 5 300

Gemmer Manufacturing class B. 1 10 . 10 400

General Motors common _ 10 69 67% 69% 1,021

Gerity-Michigan Corp 1 —— 33/4 4 40.9

Goebel Brewing common 9% 9% 100

Greyhound Corp _ _ _
10 10 10 200

Hoover Ball & Bearing _
10 133A 13% 13% 200

Hoskins Manufacturing common —2% 11 11% 500

Howell Electric Motors common- 1 3% 3% 3% 100

Hudson Motor Car common -12% 13% 14 1,181

Hurd Lock & Mfg common 5% 5% 260

Kaiser-Frazer _i 4% 4% 425

King-Seeley
•"

•; 18% 18% 100

Kingston Products _
—1 3% 3 3% 1,000

Kinsel Drug common 1% 1% 1% 600

Lakey Foundry & Machine .. .. 1 7% 7 3/8 100

Masco Screw Products .1 1% 1% 200

McClanahan Oil 1 1% 1% 1,603

Murray Corporation . 10 ■

— 143/4 14%', 175

National Stamping __ __ _
2 2%

;
2% 430

Packard Motor Car___
<■ ■:Y/4 Y; 33/4 4 1,550

Park Chemical common __ _ _
1 2% 2% 200

Parke, Davis common
• 32% 28% 32% 1,903

Peninsular Metal Prod- _ — _
1 2% 2%

'

2% - 100

Pfeiffer Brewing _ _ _

0
V'- 28% 28% 150

River Raisin Paper common _
5

'

-.-••• 6 ' 6% r. 350

Rudy Manufacturing common ——— 1 v'.: .V': 1% l3/a 450

Scotten-Dillon 10 113/4 12 610

Soss Manufacturing _
1 ——- ' 9% ■

i 9% 100

Southern Co _
11 11 11 390

Superior Tool & Die- — —
1 2% 2% 100

Timken-Detroit Axle — 5 14% 14% 14% 100

Udylite Corp 1 9% 9 9% 325

United Shirt Distributors 1 9% 9% 9% 200

Walker & Co class A
« 41% 41% 41% 170

Warner Aircraft common 1 91c 91c 1 800

Wayne Screw Products common. 1 1 1 1 600

Low

5% Feb
7% Jun
22% Jun
46 Jun
17 Jun

5% Jun
4% Jun
20% Jan

% Nov
1% Jan
4% Jun
15 Jun
2 Oct

40c Sep
17 July

3% Jun

. 7% Aug
52% Jun
3 Jun

6% Jan
9% Oct

11% July
10% Jun
3% Oct
9% Mar

2% Jan
; 2% Sep
15 Jan

2 Jun

1% Feb

6% July
1% Apr

95c Feb

10% Jun

2 July;
3% Jun
1% Sep

24% Jan
1% Jun
18% Jan

5% Aug
1% Jun

10% Jun
8% Aug
10% Oct
2'A Jun
14 Jun

8% Jiih
8% July

39 July
72c July
93c Sep

High
6% May
11% Nov
31% Jan
58% Oct
20% Jan
7% Sep
7 Aug
23% Sep
& Nov

2% Jan
9% Jan

24% Jan
3% Apr
95c Mar

20% Jan

6% Feb
10 Nov

69% Nov

5% Jan
10% Oct
12 July
19% Jan
14 Jan
6 Mar

14% Oct
5% Nov
8% Jan
18% Nov
3% Nov

1% Oct
"• 8% Jan
1% Jan
2.00 Mar

15% Oct

2% Oct
4% Jan
3 Jan

32% Nov
3% Jan

31% Aug
6% Jan
1% May

12 V« Jan
9% Sep

11 Nov

2% Jan

18% Jan
10% Mar
11% Feb
41% Sep
1% Apr
1% Jan

Los Angeles Stock Exchange
Frldey Week's Sales

STOCKS— Last Range for Week
Bale Priee ef Prices ' Shares

Par : Low High -

Alaska Juneau Gold Mining Co 10 — 3% 4 350
Alleghany Corporation (Un)—— 1 " — 3 3 100
Allls-Chalmers Mfg Co (Un) 4 32% 32% 32% 349
American Airlines Inc (Un) r—1 a9% a9% 'alO 240
American Power & Light (Un) 4 12% 12% 12% 1,315
Amer Radiator & St San Co (Un)—4 al4 al4al4% 175
American Smelting & Ref Co (Un)—4 — 50 50 130
American Tel & Tel Co (Un), 100 — 144% 144%. 1,167
American Viscose Corp (Un) 14 — a67% a67% 20
American Woolen Co (Un) 4 — 25 25 200
Anaconda Copper Mining Co (Un)„30 a28% a27% a29% .370
Armco Steel Corp (Un) 10 , — 26"% 26% 864
Armour & Company (111) (Un) 5 __ 6% 6% 221
Atchison Topeka & Santa Fe (Un)—100 — a93% a94% 43
Atlantic Refining Co (Un)—:— 25 a40% a40% : 88
Avco Manufacturing Corp (Un) 3 6% 5% 6% 1,191
Baldwin Locomotive Works (Un) 13 10 10 10% 225
Baltimore & Ohio RR (Un) —100 — a8% a9 25
Bandinl Petroleum Co 1 3% 3% - 4 1,525
Barker Bros Corp common 10 __ 16% 16% 140
Barnhart-Morrow Consol 1 45c 30c 45c 4,200
Barnsdall Oil Company (Un) 5 — a51% a52% 125
Basin Oil Co_ 20c 11% 10 11%: 4,100
Bendix Aviation Corp (Un) 5 a33% a33% a33% 75
Benguet Cons Mining Co PI 2% 2% 2% 1,800
Bethlehem Steel Corp (Un)— 4 a30 a30a31% 585
Black Mammoth Cons Mng Co 10c. — 3c 3%c 4,000
Blue Diamond Corp 2 7% 7% 7% 4,925
Boeing Airplane Co (Un)— 5 — a21% a21% 37
Bolsa Chica Oil Corp 1 5% 5% 5% 2,400
Borden Company (Un) 15 — a46% a47% 131
Borg-Warner Corp (Un) ._. 5 a52% a52% a53% 387
Broadway Dept Store 4 — 7% 7% 1,045
Budd Co (Un) 4 11% 11% 11% 540
Byron Jackson Co -i 4 — »22% a22% 60
California Packing Corp 4 — a34% a34% 20

Bangs Sines Jannary 1
Y Low

2% Jun
2% Jun
27% Jun
7 Jan

8% Jan
10% Jun
42 Jun

138% Jun
54% Mar
23 Jun

25% Jun
20% Jun
8 Jun
82% Jun

33% Feb
6 Jun

8% Jun
7% Jun
2.50 Apr
15 Sep
25c Jun
40 Jun

9% Oct
27% Jun
2% Aug
23% Jun
1%C May
5 Jun

18% Jun
4% Oct
38% Feb
46% Feb

6V« July
7% Jun
23% Sep
32% May

150

63

High

4 Nov

3% May
33 Oct
10% July
12% NOV
14% Jan
54 Feb

Jan

Oct

37% Jan
35% Jan
27% Jan
7% Jan
95% Mar
39% Oct
7% Jan

12 Apr
10% Jan
4% Apr
21 Jan

75c Jan
51% Sep
18% Jan
34% Mar
2% Oct

33% Jan
3%c Nov
7% Nov
25% Mar
10 Jan

46% Oct
53% Oct
10 Jan
12 Oct

24 Apr
32% May

■M—

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED NOVEMBER 4

Friday Week'* Sales
STOCKS— Last Range for Week

Sale Friee ef Price* Share*

Par Low High
Calumet Gold Mines Co-,-——...—10c — 20c 26c V 9.000
Canadian Pacific Ry Co »CJni 25 __ 14 14 , 100
Case (J I) Company (Un25 a40% a40% 40
Caterpillar Tractor Co (tTn) 10 — a3l7® a32 75
Certain-teed Products Corp 1 al4al4V® 74

Chrysler Corp 25 58'4 57% 58% 2,038
Cities Service Co (Un) 10 — 65 65 259
Clary Multiplier Corp —— 1 ,. 3% 3% 3% > ' 410 *
Colorado Fuel & Iron Corp common—• al5% al574 al57® 50
Commercial Solvents Corp (Un) * — al7% al7% 75
Commonwealth Edison Co (Un> 25 28% 28% 28% 295
Cons Chollar Gould & Sav Mng 1 1.45 1.50 ... . 900
Consolidated Edison of N Y (Un)—• a2634 a27% ' • 190
Consolidated Engineering Ccrp_ 1 17% 17% 18 1,942
Consolidated Vultee Aircraft (Un)—-1 10% 10% 10% 267

Continental Motors Corp (Un) 1 — a6 a6 40
Continental Oil Co (Del) (Un) 5 a64% aG3% a64% 70
Creameries oi America lnc 1 . — 12% 12% 200
Crown Zellerbach Corp (Un) 5 a27% a27% 19
Curtis Publishing Co ( Un) * 7V® 7% 7V® 227
Curtiss-Wright Corp common (Un)—• .7% 7% 7% 300'

Class A — 1 a20 % a 20'4 a20!4 10
Douglas Aircraft Co lnc ———* — 66% 66% 110
Dresser Industries Inc__ ——50c __ 18% 18% r 174 '
Electric Bond & Share Co (Un). 5 17% 17% 17% *; 446
Electrical Products Corp— _L4 4 1314 13% : •■'.••'•>•'465
Exeter Oil Company Ltd A— 1 47c 39c 47c 4,100
Filzsimmons Stores Ltd class A——1 ; 10 10 : 225
Garrett Corporation ————— 2 — 15% 16% 560
General Electric Co (Un) • ,y. 38)4 37% 38% 911
General Foods Corp (Un) - • a47 a47 a47% 35
General Motors Corp common.. 10 — 68 68% 1,703
General Public Util Corp (Un)— 5 — 15% 15% 484
Gladding McBean & Co — 25 " — 22 22 127
Goodrich (B. F.t Company (Un).-—* — 67% 67% 100

Goodyear Tire & Rubber Co common—* ' 41% 1 41% 41% ? .'%• 39
Graham-Paige Motors Corp (Un) 1 — 2% 2V* 150
Greyhound Corp (Un)— 3 10 10 10 535
Hancock Oil Co of Calif class A * — 114 114 ^ 100
Hilton Hotels Corp ——— 5 10% 10% 10% 350
Holly Development Co .1 '■■—,' 1.95 2.00 2,200
Hudson Motor Car Company— 12.50 vV— 13% 4 14 <:$$: 427
Hunt Foods, lnc——i—— —.6.66% — 9% .9% ■::! 300
Hupp Corporation————J—«< I ' • a2 a2 20
Illinois Central RR Co (Unt———100 a30%'' a29% a30% 200
Imperial Development Co Ltd—.—25c __ 3%c 6c 14,000

Independent Exploration Co 33)40 914 9 . 9% 1,5.90
Intercoast Petroleum Corp 10 1,95 1.25 2.25 103,035
International Nickel of Can (Un) • a29% a29)4 a29% V- . 15o
International Paper Co (Un) 15 a64% a64% a65 llo
Jade Oil Company— .... —10c 15c , 10c 15c 3,900
Kalser-Frazer Corp 1 4% 4% 5 825
Kansas Power & Light Co__ 5 — 16 % 16% 7 745
Kennecott Copper Corp (Un» * — 50 4 50 247
Kern County Land Co 9 47% 45% 47% 1,129

Laclede Gas Light Co (Un)__.1 4 — 7% 7% 100
Lane-Wells Company 1 — a24% a24% 100
Libby McNeil & Libby (Un). 7 __ a7% a7% 55
Lincoln Petroleum Co 10c 1.15 1.15 500
Locxheed Aircraft Corp 1 .. a22%a23% - 217
Loew's lnc (Uni • 17 16% 17 260
Los Angeles Biltmore Hotel Co 20 28 26% 28 456
Los Angeles Investment Co 100 — 305 307 36
McKesson & Robblns lnc (Un)— 18 a39% a39% a39% 40
Menasco Mfg Co 1 — a 1% al% 10
Merchants Petroleum Co 1 — 82%c 90c 1,100
Middle SouthUtilities — *

__ al6% al7 276
Monogram pictures Corp 1 a3 a3 a3 50
Montgomery Ward 81 Co lnc (Un) • — a52 a52% 290
Nash-Kelvinator Corp (Un) 5 — Z 14% 14% 285
National Distillers Prod Corp (Un; • — 21% 21% 100

New York Central RR (Un) • „ 10%. 10% 350
Nordon Corp Ltd 1 — lie 11c 1,000
North American Aviation lnc (Un) I ) __ > 1034 10% 50^
North American Company (Un) 10 — 18% 18% 210
Northern Pacific Railway Co (Un)„100 K — al7%al7% lo
Northrop Aircraft Inc.. 1 5% 5% 5% 410
Occidental Petroleum Corp 1 30c 23c 30c , 3,800
Oceanic Oil Co 1 __ ? 1.60 1.65 " 600
Ohio Edison Company w d 8 __ 31 31 256
Ohio Oil Co (Un) • 30% 30% 31 437
Pacific Finance Corp of Calif 10 20 19% 20 400

Pacific Gas & Eldc common 25 33 32% 33 826
6% preferred — 25

__ a35 a35 50
< 5% redeemable preferred class A—25 :r 28% ' 28% 28%' 250
Pacific Indemnity Co — 10 — 60 60 550
Pacific Lighting Corp — 51% 51% 393
Pacific Western Oil Corp^ 10 — 42% 42% 150
Packard Motor Car Co (Uni , •

__ 3% 4 1,080
Pan American Airways Corp (Un)__2% 8% 8% 100
Paramount Pictures lnc (Un) 1 — a20% a20% 51
Pennsylvania RR Co (Un) 50 _L 14% 14)4 854
Phelps Dodge Corp (Uni — 25 46% 46% 46% * 287
Pullman Incorporated (Un)— • , a33% a33% a34'/8 21o
Pure Oil Company (Un)—_—— — 32% 32% 525

Radio Corp of America (Un) • __ 12% 1214 343
Radio-Keith-Orpheum Corp (Un)_— 1 __ 7% 7% 300
Republic Petroleum Co.— 1 5% 5% : 209
Republic Pictures Corp (Un)„—50c a3% a3% ' 4 50
Republic Steel Corp (Un) : • 21% '21% 22% r 672
Reserve Oil & Gas Co 1, ; 8% 774 9% * •■ 5,013
Rexall Drug Ir.c 2.50 5 ; 4% . "5 ' . 520
Rheem Mfg Co 1

, —v al8% al8% T - 10
Rice Ranch Oil Company. l 7 60c 60c " 100
Richfield Oil Corp common.— ..." , 38% , - 37%. 38% , 4\ 1,383 .

Ryan Aeronautical Co „; _ .1 574 5% 6% " 4: 2,688
Safeway Stores lnc 5 — a28 % a28% 200
St Regis Paper Co (Un)———.5 7% 7)4 ; 300

Seaboard Finance Co 1 18% 18% 19? (.1110
Sears Roebuck 6c Co • 42% 42% 4274 ..729
Security Company „ 30 50 50 52% 190
Shell Oil Corp ,————15 — a39% a3974 75
Sierra Trading Corp —— 25c 7c 7c 7c 5,000
Signal Oil 6c Gas Co class A • 32% 32 32% 1 600
Signal Petroleum Co of Calif 1 50c 30c 50c 33,500
Sinclair Oil Corp ___• 23% 23% 24 1,342
Socony-Vacuum Oil Co lnc (Un)_.___15 17 17 17% 899

Southern Calif Edison Co Ltd com: 25 34% 33% 34% 2,730
Original preferred — ...i 25 44% 44% 30
4.88% preferred 25 — 28% 28% 500
4.56% preferred , 25 __ 3074 3074 435
4.48% preferred 25 29% 28% 29% ' --330
4.32% preferred 25 " 2574 26% 531

Southern Co wd 5 — 10% 10% 2,735
Southern Pacific Company • 47 44 47 1,911
Southern Railway Company (Un) • a33% 'a31%a33% 190
Standard Brands lnc (Un) ♦

__ 22 22 230
Standard Oil Co of Calif • — 66% 68% - 1,233
Standard Oil Co (Ind) (Un) 25 a45% a45% a45% 213
Standard Oil Co (N J) (Un) 25 „ a7274 a74% 500

Ranre Since January 1
Low

lc Oct
10% jun

42% Oct
28 Jun

10 May
44% Jun*
38% Feb
3% Apr
12% Jun
13% Jun

25% Jan
95c July
21% Mar

6% Jan
8)4 Jun

5% Jun

54% Mar
8% Feb
22 Jun

5 Feb

7% Jan

20%. Aug
50% Feb
17% Oct
11 Feb

12% July
31c Aug

7 7 July
10 Feb

34% Jun
41% Mar

52% Jun

11% Jan
20% July
65% Oct

34% Jun i
1% May
9% Oct

100- Feb

8% Jun
1.70 Jun

9% Feb
8% Feb
1% Aug

22% Feb
2c Jan

7% Feb
95c Jun

27% July
42 V® Jun
7c Oct

3

15
47

39

Sep
Aug
Mav

Jun

5 Jan

20 Jun

6% Jun
90c July
16% Jan
14% Jan
20% Jun
290 Jan

37% Aug
1% Jun

82%c Oct
15% Julv

2% Jan
48% Jun
11 Jun

17% Jun

9% Jun
7c Sep
8% Jun
16% Jan

12% Jun
5% Nov

23c Nov
1.30 Sep
28 July
24% Jun

7 18% Mar

30% Jan
32% Apr
,2774 Sep
51% Jan

50% Jun
32% July
3% Jun

8% Jan
19% Jun
14 Oct

39% May
32% Feb
25% Jan

974 Jun
7)4 Jun

4% Jun
2% Jan

17% Jun

3% Jun
''

- 4 Va Aug
16 July

;

48c Aug
25 Jan

4% Jun
17% Jan

6% Jun

'i 16% Jan

34% Feb
45 Jun

31% Feb
4c July
20% Feb
12c Jun
18% Jun

14% Jun

29% Jan
39% Mar
27% Apr
28% Mar

26% Mar

23% Apr
10% Sep
32% Jun

27% July
17% Apr
56% Jun
37 y2 Feb

62% Jun

High

26c Nov
15 Sep
42% Oct
34 V® Sep
14% Oct
58% Nov
65 Nov

5% Jan
19 Jan

17% Apr
29% Sep
-1.80 Apr
27% Sep
18 Oct

12% Apr

8% Jan

55% Jan
12'/a Oct
28% Oct
8 Oct

9% Feb
23 Feb

69 Oct
21% Jan
1814 Oct

13% Jan
65c Jan
11 Oct

16% Nov
39% Jan
45% Sep
68% Nov
15% Oct
25 Feb

67%

4o —a

v1 3% Jan
12 July
120 Oct
10% Oct
4 V® Jan

. 14% Oct
11% Jan

2% Jan
31 Oct

9c May

20 July
2.25 Nov

31 Jan 1
49% Mar
15c Jan
9 Jan

■16% Oct
56% Jan

47% Nov

7% Oct
26)4 Jan
8% Mar
1.45 Jan

23% Oct
18% Aug
28. Nov

307 Nov

37% Aug
2% Jan*

- 1.90 Jan

17% Sep
314 Oct

59 Mar '

15% Oct
21% Oct

13% Jan
20c Jan

11% Jan
20 July
17% Oct '
11)4 Jan
41c Mar
2.65 Jan

31 Oct
32% Jan
20% May

3374 Sep
35% Sep

: 28% Sep
61 - Mar

53% Apr
43% Oct

4% Jan?
10% Apr
24 Jan

17% Jan
53 Jan
36% May
33% Oct

14 ,Jan
9 Apr
6 Mar
3% May

A
27% Jan

10 Oct,
5% Apr
19% Jan
72%c Mar
41% Sep

V 6% Jan
- 28% Oct

8% Mar

19% Sep
43 Oct
52% Oct

38% Jan
10c Feb

33% Aug
50c Nov

;24% Sep

17^4 Nov
34% Nov

*

45 July
29% Aug
31% Oct
30 Sep
26% Sep
11% Oct

49% Jan
37% Feb
22 Oct
69% Sep
44% Oct

72% Jan

STOCKS—
Friday
Last

Sale Pried

Week's

Range
•f Prices

8alet
for Week

Shares Range Since January 1
Par ' '

•

N
Low High Low

'

High
Stone & Webster lnc (Un)-: '/ • al9 al9 50 13% Feb 18 Sep
Stuaebaker Corporation (Un> ""II "

2474 25% ; 952 16% Feb 25% Oct
Eunray Oil Corp common ..— I ; 11)4 11 11V® , 1,380 9 V® Jun 11% Sep

4% % preferred B— 25 a20 V® a2014 95 1774 Jun 20 Sep
Swift & Company (Un)_ 25 ,, , a317i a33 165 ",

"

28% Jan 3274 Oct
Texas Company (Un) 25 a64% a64)4 a65% 378 49 Feb 64)4 Oct
Texas Gulf Sulphur Co (Un)— * ' a69 a6874 a69 90 58 Feb 64 Mar
Textron Incorporated common——50c 974 9% , 260 8% May 11 Jan
Preferred —— • al474 al4% 10 1474 Feb 1574 Jan

Tidewater Assoc Oil Co 1[Un)__»_I—10 23% 23% , 587 19% Jun* 25 Va Jan
Transamerica Corporation 2'' 13 127®

'

13 2.681 10 Jan 14% Oct
Transcontinental 81 Western Air__ 5 15% 15% , 222 10% Feb 1674 Aug
Tri-Continental Corp (Un) 1 \ Vwa r* 8%

'

87® '990 67® Feb 8% Oct
Twentieth Century-Fox Film (Un) •

' . a217« a22% 130 20 Mar 24 May
Union Carbide 6c Carbon Corp (Un)_* 40% 40% 40% 655 35 V® Jun 41 V» Jan
Union Oil Co of Calif — 25 27% 26% 277® 2,940 25 Jun 32 V® Sep
Union Pacific Railroad Co (Un)_—50 a827/4 a#2V® ft82% 370 V76% Jun 86 Jan
United Air Lines lnc ( U11) 10 1374 13% 170 11 Jun 14% Oct

United Corp (Un) 1 474 474 4% 830 2% Jan 474 Oct
United Gas Corp 10 1774 17% 589 16% July 18 Sen
United States Rubber Co (Un)—;—10 a34% a347® a3474 110 33% Sep 39% Feb
United States Steel Corp_ • » 2474. 247® 25% 2.757 20% Jun 25% Oct
Universal Consolidated Oil Co —10 44 44 45 V 959 35 Feb ; 51 July
Van de ' Kamp's H D Bakeries. * *

12 -eig
-

200 r 1074 Mar 12% Oct
Warner Bros Pictures lnc (Un)— 5 13% 137® 870 974 Feb >

.

•

14 Oct
West Kentucky Coal Co— •

>••■ X'JK 187® 19% /: V-> 345 1874 Nov , 19% Nov ...
Western Air Lines lnc —III 7% 7% 7%:"-* 1,340

1

5V» Feb 774 Oct
Western Union Tel Co (Un) • a 19% a19)4 a 19% 20 13 V4 May 17% Oct
Westinghouse Elec Corp (Urn 12.50 ''"I 1 ''i— ■' 28)4 28% 586 21)4 Jun 29V® Oct
Willys-Overland Motors lnc (Un)_ 1 ■

' 5 5 . - 50 , 4% Jun 774 Jan
Woolworth (F W) Co (Un) 10 a47% • a46% a47% 180 45 V® Mar 48 V® Aug
Zenda Gold Mining Co— —10c :.,A 5c 5%c 14,150 2c Oct 5%c Oct

Philadelphia-Baltimore Stock Exchange
stocks—

Par

1100
*

1-13

Friday
Last

Sale Price

29%
145 V*

Week's

Range
of Prices

Sales
for Week

Shares Range Since

10

American Store*
American Tel & Tel
Arundel Corporation —

Baldwin Locomotive Works
Baltimore Transit Co com v t c
5% 1st preferred vtc

Bankers Securities Corp common
Budd Company
Chrysler Corp
Curtis Publishing Co
Davison Chemical Corp
Delaware Power 81 Light com
Eastern Sugar Assoc common

Electric Storage Battery
General Motors Corp
Glmbel Brothers

Lehigh Coal St Navigation
Lehigh Valley RR —

Martin (Glenn L) 1

Maryland & Pa RR — 100 1%
Pennroad Corp 1
Pennsylvania Power 8t Light • 21%
Pennsylvania RR 50 14%
Pennsylvania Salt Mfg common 10
Pennsylvania Water & Power Co • 34%
Philadelphia Electric common • 24%

$1 dlv preference common —•
Phl'co Corp common 3 30
Public Service El 8t Gas common • 247/«

$1.40 dlv preference common • 28%
Reading Co 50- —

Scott Paper common • 6374
Scranton-Spring Brook Water Serv—*
«un Oil Co • 65%

Tonopah Mining ' ! 1
United Corp 1 4%
United Gas Improvement —13% 25%

bonds

Baltimore Transit 4s - 1975
5s series A 1975

Low High Low

2874 29)4 215 21% Jan
144% 14574 2,363 138 Jun

14% 157® 385 11% Jun
10 10% 265 87® Jun
2 V® 2% 205 174 Jun

13% 13% 25 9 Jun
115 115 8 106 Jan

1174 1174 353 7% Jun
5774 59 V 1.816 44 % Jun

7%; 774 284 474 Jun
2174 217® 220 16% Mar
20% 217® 692 16% Jan
19 V® 1974 80 1174 Apr
397® 40% 275 34% Jun
67 69% 2,675 51% Jun
1474 1474 50 ' 12% Jun
8 9% 820 6% Jun

37® 4 343
•

374 Jun

9% 974 ■ 80 7% Jun
*1% 174 300 1 Sep
10 V® 1074 1,930 674 Jan
207® 21% 4,193 167® Jun
137/a 14% 6,543 1374 Nov
44 4474 120 3274 Jun
3474 35 129 33 Apr
23 % 2474 6,543 20% Jan
25 25% 340 23 Jun
277® 30 575 22% Jun
24% 25 890 20 Jan

28% 2874 357 25% Jun
19 1974 116 177'® Jun

6274 63% V 370 46)4 Jan*
1074 10% 26 9% Jan
64% 6574 , 215 52 Feb

% 74 250 % Jun

4% 474 1,270 *2 Feb

24% 25% 1,825 18 V® Feb

47% 47% $16,000
54 54% 3,500

37

43
Apr
Apr

January 1
High

29 Va Nov
150% Jan

15% Oct
'12% Jan
3.25 Jan
16 Feb

120 Oct

11% Oct
59 Nov

8 Oct

22% Sep
21% Sep
19% Oct
51% Jan
69% Nov
17 V® Jan
11% Jan

5% Jan

12 Apr
2% May
1074 Oct

21% Nov
17% Jan

44% Nov
37% Oct
24% Nov

25% Feb
." 40% Jan
25 Sep
28% Oct

"23% Jan
. 64% Oct
1074 Nov

6674 Oct
1 Sep
5 Aug
25% Oct

54% Feb
61% Feb

Pittsburgh Stock Exchange
STOCKS— -V

-v; ,>;■;>• \.F*r
Allegheny Ludlum Steel •
Blaw-Knox Co ——.——_—— —*
Columbia Gas System •

Duquesne Brewing 5
Fort Pitt Brewing—.1
Harbison Walker Refractories com—*

Joy Manufacturing Co_—... —1
Lone Star Gas 10

Machintosh-Hemphill — .-5
Mountain Fuel Supply 10
National Fireproofing Corp 5

Pittsburgh Brewing $3.50 pfd *
Pittsburgh Plate Glass——————10
Pittsburgh Screw & Bolt Corp—
San Toy Mining —

Standard Steel Spring 1
Vanadium Alloys Steel— *
Westinghouse Air Brake *.
Westinghouse Electric Corp 12,50

Friday
Last

Sale Price

20%
15 v

,11%
11

33 Va

20%
3%

45

35%
7%
9c

*

2778
• 257/a

Week'*

Range
of Prices

Low High

20% 20%
14%
11%
10%
10%
19%
32 V#
23%
7%

19%
3)4

Sales

for Week
Shares Ranye Sine# January 1

15)4
11%
11

10%
20)4
33%
24

7%
20%
3%

44
.

35%
7)4.
9c

18%
277/s

45

35%
7%
9c

1974
2774"

25% 26%
28% 29%

80

220
133

2,158
181

85
215
65 f-

- 100

1,270
450 :

■ 213
V ,602

170
.

10,500 -

140
5

; \ .593
211

Low

17% Jun
11 Jun

9% Jun
8% Oct
8% Jun

18% Jun
30% Oct
20% Jun

- 6% July
15 Jun

2% July

27% May
28% Jun

^ 6% July
6c Feb

12% Jun
27% Nov
21% Jun
20% Jun

High

26% Jan
15% Nov
12 V® Apr
11% Aug

'•v 12 Oct
23 Va Jan
39% Mar
24% Oct
'8% Jan
'23% Jan

3% Feb

,45 Nov
36 Oct

8% Jan
16c Mar

19% Nov
: 34% Feb
34% Jan

29% Oct

St. Louis Stock Exchange
BTOCKS—

Par

American Invest common : 1
American Tel St Tel (Un) 100
Brown Shoe common 15

Burkhart Mfg common 8

Century Electric Co comon 10
Clinton Industries common 1
Falstaff Brew common (new) 1
General Electric common (Un) •
General Motors common (Un) 10
Griesedieck-Wesiern Brewing 2
Huttig S & D common- 5

Hydraulic P Brick preferred— —50
International Shoe common — *

Friday Week's
Last Range

Bale Price of Prices

Low High

145 Vs
39

3874
687®
26

31

457®

19%
144%
39

247'®
67®
29%
19%
37%
67%
257®
29%
19 "

45%

20

145%
397®
247®
7

29%
20%
38%

69'A
26 .

31

19

4674.

Sales
for Week

Share*.

435
411

200

10

935
23

145
-

175
368 "

-

'700
157

150

"621

Range Sine* January 1

Low

16 Feb

13#% -inn

28 V® Mar
16 Jan

674 Oct
24% Jun
19% Oct

- 34% Jun

52 V® Jun
19% Jan
23 July
16 Jun

4074 Jan

High

20 Oct

350% Jan

39% Nov
24% Oct
974 Jan
31% Oct
2114 Oct
an", Jan

69% Nov
29% Aug
3974 Feb
28 Mar

467® Oct

Por footnotes -eee page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED NOVEMBER 4

stocks— ."7:,, ,7".
v .7;7-,.:.-Par
Jchnson-S & Shinkle common.— *

Knapp-Monarcn common .7.——1
Lacicae-Cnrlsiy common 5
La^icue Gas common 4

Laclede Steel common 20

McC^uay-Norris common —10
Meyer Blanke common —*
Missouri Portland Cement—1— ..25
North American com iUn> - _10
Rice-Stix common _

St Louis Car common .10
St nuuis Public Service class A otic

Sculiin Steel common ; "
Sea.s Roebuck common- *

Securities Invest common —*

SiiA-saer Ac Fuller common 5

Wagner Eiectric common , 15

Friday Week's
Last Range

Sale Price ( of Prices

.. Low High
r v 7% T%

-J v 4 Vis 4 %
13 Va 13%

'• 7% 7%
30 / 30

13% 13%
16 18

20% 20'A
17% 18%

7%

13%

15%
43%
35

22

22 '<

5%
15%

42%
35

13%
37%

22 : /,

22

5%
15%
43%
35

13%
39

Sales

for Week

Shares

80

61
200

1,710
15J
40
78

130

201
100

5

300

100
221

70

100
162

Range Since

Low

V/u. May

, 4% Oct
10 Jun

5 Jan

23 July V,
13 Va July
14 Sep
16 J Jan

15% Jan v
19% Jun
21 Jun
i7/a juu

10 Jan

34 Jun

31% Mar
12% May
33 '/a Jun

January 1

High

10 Feb

8% Jan
14 Mar
8 Oct

34 Jan

17% Jan
18 Jan

,20'A Nov
20 Va July
25% Feb
22 NOV

5% Jan
19 % Jan
43% NOV
35 Nov

13% Oct
46 Jan

San Francisco Stock Exchange
STOCKS—

Friday Week's
Last Range

Sale Price of Prices

Par

Abbott Laboratories :-S. _5

A.; tveduction Co tUn)_ —— , ® a22%
Alaska Juneau Gold Mm *co 10 0
American Airlines Inc common (Un)__i
American & Foreign Power com (Un)_*
American Factors Ltd (Un)__— _20
American Power & Light (Un) *
Arner Radiator & Stan San (Un) • al4%
American Smelting & Refining (Uni_.# a49%
American Tel & Tel Co (Un) —.100

American Viscoe Corp . (Un) _ ..14
American Woolen Co (Un) • 24%
Anaconda Copper Mining (Un) 50 29
Anglo Calif Natl Bank 20 32%
Archer-Daniels-Midland Co — *

Armour & Co. (Ill) (Un) 5 7* __

Atchison Top & Santa Fe (Un) 100
Atlas Corp (Un) 5
Auas Imp Diesel Engine _2% —7
Atok Big Wedge Mining Co 10P 32c
Avco Mlg Corp- , —— f.T, , . ,.3 6

Bandinl Petroleum t 4
Earnsdall Oil Co common (Un)_ _5
Beech Aircraft Corp —— ___i a8%
Bendix Aviation Corp (Un) 5
Eenguet Cons Mining Pi
Bethlehem Steel (Un)— • 30'A
Bishop Oil Co. —_———2
Blair Holdings Corp (Un) 1 2.55
Borden Co tUni 15

Borg-Warner Corp (Un)— +__5
Bunker Hill & Sullivan )Un)——2% ' '

Calaveras Cement Co -- — *
Calnorxna Packing Corp common • a?.5
Preferred —. 50

Canadian Pacific Railway (Un) —25
Caterpillar Tractor common 10
4.20% preferred —.100

Ceianese Corp of America • 7 —

Central Eureka Mining Co J 1.35
Chesapeake & Ohio Ry (Un)—25 28%
Chic Mil St Paul RR com (Un) __100
Chic Milw St Paul RR pfd (Un)„_100 •%'£.-■
Chrysler Coip - 25
Cities Service Co (Un) - 10 aG4%
Clorox Chemical Co <_ 3% 31
Colorado Fuel & Hon common — 4

Columbia Bioadcasl Bystem cl B.—2% —■

Columbia Gas System com (Un) * il%
Commonwealth Edison ... — —25 29

Cons Chemical Indus class A— i— '
fv«*%oiirtateri Edison Co of N y fUn). • 27%
Consolidated Natural Gas Co (Un) 15 a4',%
Consolidated Vultee Aircraft 1 10%
Continental Motors common (Un)——1 6 »

Continental Oil Co (Del) (Un) , 5 — T
Creameries of Amer Inc 1 12%
Crown Zellerbach Corp common 5 ' 23'A
Preferred • (.7

Crucible Steel Co of Amer (Un) 0 al7Va
Curtis Publishing Co (Un) "
Curtiss-Wright Corp (Un)__ 1 7%
Di Giorgio Fruit Corp class A com._5 —

Doernbecher Mfg Co *
Dominguez Oil Fields Co (U11) • 30%
Dow Chemical Co common 15

Dumbarton Bridge (Un)_ 10 —
du Pont (E I) de Nemours 5 7 59

Eastman Kodak Co common (Un)__10
El Dorado Oil Works • 11%
Electric Bond & Share Co (Un) 5 al7%
Emporium Capwell Co • %
Ewa Plantation Co .20 .77
FAR Liquidating Corp 1 7 -w

Food Machinery & Chemical ___1(»
General Electric Co (Un) — • 7^- „•
General Foods Corp (Un)— • a47%
General Motors Corp 10 7 —

General Paint Corp common ♦ 139a
Golden State Co Ltd common .. • >

4% preferred —— 100 < —

Goodrich (B F) Co common (Un) *
Goodyear Tire & Rubber (Un) • • 40%
Graham-Paige Motors (Un) l 1 a2
Great North Ry non-cum pfd (Un)-* y 40%
Greyhound Corp—i..4^ 3 9%
Hale Bros Stores Inc « —i—a * —

Hawaiian Pineapple Co Ltd *
Holly Development Co common 1
Honokaa Sugar Co (Un) - 20

Honolulu Oil Corp • 59%
Honolulu Plantation Co 1

Hunt Foods Inc :. > 2 '—6%
Idaho Maryland Mines - Corp - (Un) * ' 2.50
Independent Exploration : -33y3c 9'Ai
International Nickel of Canada (Un)_*
International Tel & Tel com (Un)__ • -

IXL Mining Co—2_~. P2 • _i

Johns-Manville Corp (Un)__ x * —

Kai.-er-Frazer Corp 1 5
Kansas Power & Light 8.75 , al6%
Kennecott Copper Corp (Un) •

Countv Land Company : 5 47%
Lesile Salt Co : 10 30

Libby McNeill & Libby : —7 ..

Low High

46% 46%
a21V2 a22%
3% 4 »/a
9%
2%

17%

9%
2%
17%

aj3-^4 a 12%
a13% a14%*
a49 Va a50 Va
144% 145

64 >A

24%
29

32

39

6%

64%
24%

29

32% .

39

6%
a93% a94%
a22% a22%

6V2 6%
32c 32c

5% : 6

4 4

a52% a52%

a8% a8%
a33y2 a33%
2% 2%
30

6%
2.30

46%
52%

31

7

2.55
46%
52%

1.90

28%

7'A
29%
58%

a 14% a 14%

9'A 9«A
a34% a35%

52% 52%
14 7 14

31% 7 32
al01%al017/8

29% 29 V2
1.75

28

7%
28%

7 55%
a62% a65'A

31 31 -

15% 15% •

a24 % a24y» -

11% 11%
29 29

40 40

26% 27'A
a43% a436/a
7 10% 10%

6- 6 r
"

54% 64»/a
12% 12%

. 27% 28 v*
101 101%

al7'/8 a17% V
'

7% V/2
7%
9%"
2.85

30%

7%
9%
2.95

31

a50% aSl'A
5% 6 Va

53% 59%

44% 44'A
11'A 11%

a 17% a 17%
39% 39 V2

15

%
26%
37%

15

27%. %
38% u

: a 47 a47'A
67%" 69% <,

13% 13%
12 12«A y
65 65 '

a66% a68% r
40% 40% ;
u2 32 Va <■

• t 40%
9%
14%

18

2.00

4

58%
2.25

9%
2.50

9
a 28%
a8%
65c

a42%
-

•: 4%
a 16'A
a49y4
: -to
29%

8

40 3A
i 10

14%
18

2.00

4

60

2.25

9%
2.70

. ■. 9 y4
a"29'A
. a9

65c

a42%
5

a 16%

a50y8
47%
: 30

8

S&lea

for Week

Shares

110

295

2,130
425

260

50

20
280
105

1.625

188
271
625

1,295
100

183

115
9 i;

400
14,300

: .. , i 908

, 300
20

50 v

80
; 150

1,521
625

9,082
130

200

90

200

310
40

150
950

1

700

4,140
1,819
230
511

948

,161
210
150
50

375
265

260

291
1

777128
180

170
510

1,507
156
40

361
725
176

300
7 540

7 no

1,200
1,195

372
125
59

480

206

400

1,010 :t
1,135
229

2,222

115

2,450
20

80

202

.... 100

180
... /. 660

138 ,

170

100

500

985

1,150
100

16,000
.: . 450

150

73

1,650
30

1,185
v, ,< 54

80

1,745
306

113

Range Since January 1
Low . High

46% Nov
20% Feo

2% Jan
7% Feb
1% Jun

15 Jun

7% Feb
10V4 Jun
45% Apr
138% Jun

51 May
22% Jun

25% Jun
28 Va July
36 Sep
5 Jun

87 Aug
20% Mar
4% Jun
22c Jun

% 5 Jun

2% Apr
42 Mar

a.- '• —

26'A Jun
2% Aug

23 Va Jun
6% Oct
1.95 Mar

'40% Feb
C" 44 Va May

13 Va Jlill

5% Jun
30 Feb

52% Feb
10% Jun
27'A Jun

8»— -f ■ M

24 Jun

90c Jun

28 Nov<
5 Jun

18 V4 Jun
44% Jun
43% Mar

•25% Jan
13% July

a— .— >

9% Jun
25% Jun

34 Va July
21% Mar
41% Sep
8 Jun

;; 5% Jun
54 Jun

8% Jan :

20 Jan

94 •. Mar

16% Jun
5% Feb

7% Jan
8% Jun
2.85 Nov

24% Apr
43% Apr

, 5 Feb
47% Aug

y.'V '•
40 Jun
9% Jun
12% Mar
31 Jun

11% Aug
% July

22 % May
34% Jun
41 % Jan
53% Jun

10 Jun
10 Feb

56 Jun

a

37% Jun
1 Va May
34%-Jun
j 9% Oct
12 Jun
16% July
1.65 Jun
4 Apr

42%

2.05 July
8% Aug

. 1.70 Jun

7% Fen
26 Jun

Jun

Sep

8

26c

33% Jun
3 Sep
15% Sep
41% Jun
39 Jun

27% May
6% Jun

46% Nov
■ 23% May

4% Nov

12% Oct
2% Oct

22 Jan

12% Oct
14% Jan
53% Feb
149% Jan

64'A Oct
37% Feb

34% Jan

33% Oct
39 Nov

7% Jan
102 Jan

23% Oct
7 Oct

33c Oct

7% Jan

4% Apr
•52 Oct
a._ —

34% Mar
2% Oct

33% Jan
; 14% Jan
2.70 Oct

46% Oct
57% Oct
22 Jan

9% Oct
36'A Jan
58 Apr
14% Jan
34% Sep
a_-

30% Jan

2.10 Oct

34% Jan
8% Jan

32% Jan
58% Oct
64 Oct

32% Oct
18% Jan
a__ ■■ -

11% Apr
29% Sep

44% Jan
27% Nov
43 Va Jan
12 Va Apr
8% Jan

64% Nov

12% Oct
29

102

Oct

Oct

20% Apr
7% Nov
9% Feb

12% Jan
6 Jan ■

31 Nov

50% Oct
7 July

59% Nov

47%
14%
18%
39%
18

7%
28%
39%
45%
69%

16%
14%
66%
a—

44

2%
40%
11%
15%
19%
4%
5%

Mar

Jan

Oct

Oct

Jan

Jan

Jan

Jan j

Oct

Nov ;•

Jan

Jun

Oct *

Jan

Mar ;
Nov

July ;
Sep
May
Jan

Jan

6«% Jan

2.75 Jan -

11 Aug v

2.90 Oct

19% July
31% Jan
11 Apr .

Nov

Oct

Jan

Oct

65c

43
9

16%
55% Jan
47% Nov

32% Mar
8% Jan

STOCKS—
Friday Week's
Last Range

Sale Price of Prices

Par Low High
Lockheed Aircraft Corp — 1 a223A a22% a23
Loew's Inc (Un) —— u—.———1• — al6% al7
Macy & Co (R H) common • a31% a31% a31%
Magnavox Co * 1 ., 11%, 11% 12
Marchant Calculating Machine 5 a23Vs a23VB
Marine Bancorporation (Un) 1 38 38
Martin Co (Glenn L) 1 9% 9%
Matson Navigation Co (Un).: • 13 13 13%
Menasco Mfg Co 1 __ 1.90 1.95
Mindanao Mother Lode Mines P10 34c 33c 34c
M J & M & M Cons (Un) 1 18c 17c 18c
Monolith Portland Cement com (Un) * 4 4 4
Preferred (Un> 10 7% b

Montgomery Ward <5c Co (Un) • __ 52% 52%
Monison-Knudsen Co 10 22% 23%
Nash-Kelvinator Corp (Un) 5 15 15
National Auto Fibres 1 16'A 15% 16%
National City Lines 1 8% 8%
Nanonai Distillers Products (Un) • a21 a21a21%
Natomas Co • 12% 12% 13%

New Park Mining Co .__i 1 ,. 1.50 1.50
N Y Central RR (Un) • 10% 10% 10%
North American Aviation (Un) 1 al0% alO'A
North American Co com (Un) 10 — 17% 17%
North American Invest Gr/o pfd .100 80 80
V 5%% preferred—— —100 76 76
North American Oil Cons 10 — 41% 41%
Oahu Sugar Co Ltd (Un) 20 V 10% 10%
Occidental Petroleum Corp capital 1 , 28c 22c 28c
Oceanic Oil Co capital- 1 . __ 1.65 1.65
Ohio Edison common 8 32% 32%
Ohio Oil Co (Un) • __ a31%a31%
Oliver United Filters class B * 12% 12%
Pacific Coast Aggregates 5 4% 4% 4%
Pac Gas & Electric common 25 33% 32'A 33%

?, ,6% 1st preferred 25 ^35% 34% 35%
. 5%% 1st preferred 25:^; --. 31% 31%

57c 1st preferred —X 25 29 % 29 %
5% red preferred 25 28 28 Va
5% red 1st preferred series A__25 28% 28 28'A

Pacific Lighting Corp common • a51% ; a51%a52%
$4.50 preferred — * 103% 104%

Pacific Portland Cement (Un) 10 65 64 65

Pacific Public Service common * 15% 16%
1st preferred — — " - ■£: 24 V2 25

Pacific Tel & Tel common 100 — 100% 101%
Pacific Western Oil Corp___ ,_10 a41% a41% a41s/8
facxard Motor Co com (Un) • 3% 4
Pan American Airways (Un) * 8% 8% 8%
Parafiine Companies common • 17% 17% 18 :

Paramount Pictures (Un)— 1 — 21% 21% :

Park Utah Cons Mines (Un)— 1 :/ 2% 2% 2%
Pennsylvania RR Co (Un) 60 v 14 14%
Pepsi Cola Co (Un) 33y8o !>:— 8% 9
Phelps Dodge Corp (Un) —25 __ a46% a46%
Philippine Long Dist Tel Co—-_P100 f 13 13
FhHlips Petroleum Co_ • 62 62'A
Pig'n Whistle conv prior pfd i 7'A 5l/2 5'/a
Puget Sound Pulp & Timber (Un) ♦, • • —v 12% 13
Pullman Inc (Un)'———— 6 a33% a33'/2a33%
Pure Oil Co (Un) IlM. • 32% 32% 32% ;J;

Radio Corn of America (Un) 12 y4 12 y4 12'A •?
Radio Keith Orpheum com (Un) 1 7% 7%
Ry Equip & Realty Co Ltd common.." j. 10 10 10
Preferred — 100 :, „ 55'/2 55%*

Rayonier Incorporated com 1 25 24 Va 25
Preferred — 25 30% 30'%

Republic Petroleum Co common 1 /<'— 5% 5'/2
Republic Steel Corp (Un> —• __ 21% 22'
Reynolds Tobacco class B (Un) 10 a28% a39
Rheem Manufacturing Co 1 al8% al8'/8al8%
Richfield Oil Corp • — 38 38%
Riverside Cement CO class A (Un)—*r .v27% 26% >27'A
Roos Bros common -———— 1. . 29 , 29 29
Ryan Aeronautical Co common-. ..1 •! — a6'/8 . a6'/8
S & W Fine Foods Inc—— 10 — 11 Mi IV/2
Safeway Stores Inc. 5 .j"23 V8 28%
San Maurico Mining P10 : ' 11c 9c 11c •
Sears Roebuck & Co • • ; — ) 43 43
Shell Oil Co_ - 15 — 39'A 39%
Signal Oil & Gas Co A • 32% 32 32 V2 A

Sinclair Oil Corp (Un) • 23%
Socony-Vacuum Oil (Un) 15 V —

Soundview Pulp Co — 5 27 V2
Southern Calif Edison Co com (Un)— • 34'A
Cumulative preferred 4.32% 25 a26
4.48% convertible preferred 25
Cumulative preferred 4.56% 25 i, : —

Convertible preferred 4.88% 25
Southern Co — 5 V —

Southern Calif Gas Co pld ser A 25 34 33Va 34
6% preferred (Un) ——25 f 33% 23% 33%

Southern Pacific Co— —• 44% 46%
Spalding Inc (A G)—————1 > ' — 11% ll*/a

Sperry Corp —— —1 26 23 26
Spiegel Inc common 2 — 8 Va 8 A
Standard Brands Inc (Un) 6 a22'/2 a22a22%
Standard Oil Co of Calif • 68 V2 66 68 /%
Standard Oil Co (Ind) 25 — a44% a45%
Standard Oil Co of N J (Un)— 28 — 73 A 73 /♦
Str.debaker Coro (Un) 1 24% 24% 24,4
Super Mold Corp ——— 10 — 22 ,'a 22 ,a
Swift & Co (Un)—-———— 25 — a31% a32%
Texas Company tUii) —2ft ' — 64% j 64%
Tide Water Ass'd Oil common 10 , — 23% 24y4
Transamerica Corp —2 r> r 13 13

Transcontinental & West Air 5 — al5'/2 al5%
Union Carbide & Carbon (Un)——• . , 40% 40 %
Union Oil Co of Calif common——28 27 Va , 26% 27%
Preferred —— ————• — 97% 97 A

Union Sugar common —: 12J/2 — ; 13/4 1J/4
United Aircraft Corp (Un)—<;>-— 5 . . — 23% 24
United Air Lines Inc 10 ; 14 . 14 14,«
United Corp of Del (Un) 1 i 4% 4% 4%
U S Steel Corp common • : — 24% 25
Universal Consolidated Oil 10 — a44 ,<8 a44/8
Utah-Idaho Sugar Co (Un) 5 3'A 3 3'A

Victor Equipment Co 1 7% 7% 7%
Warner Bros Pictures (Un) 5 ■ 14 13 a 14
Wells Fargo Bank & U T 100 — , 280 281
Westates Petroleum common (Un)—1 1.25 1.20 1.45
Preferred (Un).— --1 7'A ■ 6% 7%

West Coast Life Insur (Un) ——5 - , -- 18 \ 19
Western Air Lines Inc (Un) 1 7/2 *7 a 7 /2
Western Dept Stores 50c _- 17 A 17 /4
Western Union Telegraph (Un) * -- 19 /« 19 %
Westinehouse Elec Corp (Un) 12% 28 - 28 29
Willys-Overland Motors (Un) 1 — a5 . a5
Woolworth (F W) (Un) —10 47»A 47Vb 47'A
Yellow Cab Co common 1 -- 5 5
Preferred 25 , 18%, .18% 19 ,a

Yosemite Port Cement pfd——- 10 -- 19c 19c

23% 24
17 y4 17%
20% 27 Via
33% 34%
?25y8 a26'A
a28% a28%

31 31

a28% a28 y2
10% 10 Va

Sale»
tor Week

Sharea

60

50

50
659

.50

50

100

. , 2,255
• „ 1,200
12,400
4,800

20

30

306

1,092
1.97

2,872
250

285

2,738

100

101

65

168

30

10
285

100

2,400
200

679

105

110

780

5,393
1,758
212

V 288

825

802

: . 416

65

160
„ 201.

581 '•
. . .. 205 •

'

40

670

590

4,452
. 154

/ 515

— 600
. 186

157

, y- 3o
378
42

300
225

100

C'S'.. 812
120

238
33

, 403
156

- 272
325

185
157

333
745

1^0
35

310

270

80,600
585
557
626

F91

769

1,603

1,470
131

109

100
40

363
493

20

1,049
125

330
80

126

1,608
182

246

450

232

60
% " 289

940

4,749

48

513

2,382
10

185

y', 457'

390

1,006
2,020

15

1,950

500

3.280
• 35

33,741
14,947
2,120
1,300
100

107

670

25 '
■"j- 510

200

120
'

200

Range Since

Low

16% Jan
14% Jan
28 Jun-

5% Jun
18 Jun

35 May
7% Jun
11% Feb
1.35 Jun

22c Jun
1,^' Julv
-3% Sep

6% May
48 Jun

19% Mar
10% Jun
9'/8 Jun

6% Jun
17% Feb
10 Jun

1.25 July
9y2 Jun
8'A Jun
i7y4 Oct
75 Va July
70 Mar

37y2 Jun

3% Aug
20c Oct

1.40 Sep
28% Aug
23% May
10 Jun

3% Apr
30Va Jan
33
30

27

Apr
Apr
Apr

26 y2 Apr
277/8 Sep

50 Jun

100 y4 Jun
44 July
lb% Feb
24% Feb
89 Feb

38 y2 Sep
3V4 Jun

8y4 Feb
15% Jun
19 Jun

2 Jan

14 Nov

8% Jan
37 Jun
11 May
52 »A Feb
3'A July

11V2 Jun
32% July

-.25 Va Feb

i-i 9%
7'A
7Va
42%
21%
28

4%
17%
35%
14

25

21 Va
23

4%
10

16%
6c

34%
31

2U%

18%
14%
21

29%
26

24

26%
27 »A
10%
33%
33%
33%

11%

24

8%.
18

55 %
39%
61%
16%

16%
30

48%
19%
10

10%
33 %

25 y8
97

11%
21

10%
2%
20%
35

2.05

9

270

80c

4% Oct
15 Jun

5% Feb
13V4 Mar
13Ve May

J'Ui

Jun

44% Jun
5 July
18% Nov
15c July

21

4%

January 1

High

23% Oct
18Va July

■

32 y2 Oct
18 Jan

27% Sep
38 Nov
17% Apr
17% Apr
2.10 Jan

34c Oct
i ' 23c July

8 Feb
8 Feb
57% Mar
23 V2 Sep
15% Jan
16'A Oct
8% Aug

21 '/a Oct
13 vb Nov

1.50 Jan

12% Jan
11% Jan
19 May

Jun

Jun

Mar

Jun

Jun

July
July
Jun

Jan

Jun
Jan

Feb

July
July
Oct

Jan

Feb

Feb

Feb

Jan

Jun

Jun

Jun

Jan

Oct

May
Mar

Apr
Oct

Apr
Jun

Jun

Oct

July
Oct

Jan
Jun

Aug
Jun

Feb

Feb

Mar

Jun

Jun

Jan

Jan

JUU

Jun

Oct

Mar.

Jun

Jan

Jan

Jun

Feb

Feb

7% Oct
Jan.

Apr
Oct

85

76

60

14

41c

Aug
Jan

Jan

Jan

Mar

2.65 Jan

32% Nov
'33 Jan
13% Jan

6

34

Jan

Sep
36% Oct

32% Jan
30 Aug
29% Oct

28'A Sep

54 Jan
104% Nov
65 Oct
19% May
26% May
103 Sep
39 Feb
4% Jan

10 % Mar
20 Jan
24% Feb
2% Mar
17% Jan
11% Apr

49Va Feb
15 Jan
62% Nov
6% Mar

21% JaD
-•

35 Apr
32% Nov

14% Jan
9 Apr
10% Aug
62% Aug
28% Jan
34% Feb
-5% Mar
26% Jan
39% Oct
19% Jan
41% Sep
28% Oct
29 Sep
6% Mar

12% Feb
23 Oct

11c Mar
43 Oct

39"% Nov
34 Aug

24% Sep
17% Oct
28% Ad*

34% Nov
31 Sep
26% Sep
31 Oct
29 % Sep
11% Oct
35% Aug
35'A Aug

. 4H% Jai,

11% Nov

27% Apr
9% Mar

22 Va Oct
70 Sep
44% Oct

- 73% Oct
25% Oct
22% Oct
30% Oct
64% Nov

f
25% Jan
14% Oct

15% Aug
41% Jan

32% Sep
97% Nov
13% Jan
24% Mar

14% • Oct
4% Oct
25 V* Oct
51 July
3% Nov

9%
14

290-

1.45

7%
20

7%
17 %
19 '/a
29%

. 7%.
49%
7%

- 20%
35c

Jan

Oct

Aug
Nov

Jan

Oct

Oct
Oct

Nov

Oct

Jan

Jul»
ADr

Jan

Feb

For footnotes see oage 42.
-4
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Monday, November 7, 1949

Montreal Stock Exchange
stocks—

"

'

Par

Abltibl Power ft Paper common •
$1.50 preferred —i——20

Acadia-Atlantic Sugar class A --*
5% preferred — ——102Agnew-Surpass Shoe *

Algoma Steel new common- —-*
Aluminium Lta -*
Aluminum Co of Canada 4% pfd 25
Amalgamated Electric Corp ———i—*
Anglo Can Tel Co 4 Ma % pfd -.50
Argus Corp Ltd common *

4 Va 9S? preferred 100
Warrants

*

Asbestos Corp *

Batnurat Power ft Paper class A •
Bell Telephone . —25
Bralorne Mines Ltd ;————*
Brazilian Trac Light ft Power •
British American Oil common •
Preferred 25

Brit Columbia Elec 4% cum r pfd-100
4%% preferred . 100

British Columbia Forest Products •
British Columbia Power Corp cl A—*
Class B

Bruck Mills Ltd class A———*
Class B

——— —- > —*
Building Products — •

Bulolo Gold Dredging Ltd— 5
Canada Cement common •

$1.30 preferred
— 20

Canada Northern Power Corp— *
■

.•• Canada Safeway Ltd 4 Mi % pfd—100
Canada Steamship common.^-,——*
5% preferred

— 50
Canadian Breweries *

Canadian Bronze common.. •
Canadian Car ft Foundry common.—•
Class A

, —20
Canadian Celanese common *

$1.75 preferred ——25
Canadian Converters class A pfd 20
Class B

—

Canadian Cottons common
... —

6% preferred —25
Canadian Foreign Investment —*
Canadian Ind Alcohol class A •
Class B —

— *
Canadian Locomotive •

Canadian Oil Companies com •
Canadian Pacific Railway— —25
Cardy Corp class A-—.—'.—_— 20
Cockshutt Plow ——'*
Consolidated Mining & Smelting——5
Consumers Glass *

Crown Cork & Seal Co-.;———.—..——*

Distillers Seagrams •

Dominion Bridge •

Dominion Coal 6% preferred 25
Dominion Dairies commmon — *
5% preferred

.—— 35
Dominion Foundries & Steel .—*
Dominion Glass common •

1% preferred »——. -20
Dominion Steel & Coal class B 25
Dominion Stores Ltd — „*
Dominion Tar & Chemical common—•
Red preferred

— 23 MiDominion Textile common *

1% preferred .—100
Donnacona Paper 4M2% pfd .— 100
Dryden Paper

... *
Eddy Paper Co class A preferred 20Electrolux Corp 1
Enamel & Heating Products.—.... *
Estabrooks (T H) 4.16% pfd—25
Famous Players Canada Corp •
Foundation Co of Canada •
Fraser Co common •

Gair Co preferred —.—100Gatineau Power common •

5% preferred —1005 M> % preferred 100
General Bakeries Ltd—:

General Steel Wares common .*
5% preferred 100

Goodyear Tire 4% pfd inc 1927 50
Gypsum Lime & Alabastlne •
Hamilton Bridge •

Holt Renfrew 7% preferred— 100
Howard Smith Paper common... •
$2 preferred

50Hudson Bay Mining & Smelting •

Imperial Oil Ltd •

Imperial Tobacco of Canada common_54% preferred
256% preferred
£1

Indust Acceptance Corp common •
4 Mi % preferfed ———— 1005% preferred .——.1005% conv prefer red—. 25

International Bronze common *

ohsiim fanto :

Friday Week'*
Last Range

gala Fria* •< Priw*

Low High
21% ' 20 21%

21 19% 21
24 23%' 24

103 Ma 103 Ma

13%
56

26 Ma
8

77

25c

24%
22 Ma
40 Mb

19%
26%
26%

2%
28

15%
6%
35

33%
29 Ma
10%

14

33 Ma
24

U Ma

24%
39

35%
8%
8%
27%
14 Ma
16%

14%
104%
24 Ma

19 Mi
41

19

a7Ma
20 Mb

29

46 Ma
35 Ma
17%

22

10%

16 Ma

a 14

15%
30
24

17%
105 Ma

110

16%

52

17 Mi
12

34

9

13 13 M»
54 Mi 56
26 Mi 26%

8 8
46 Ma 46 Ma

7 7%
'77 77

25c 25c
24 Ma 25
22 Mb 22%
40 42 Ma

11

20

10%
19%
26% 26%
26 Mi 26%

a88 Ma a88Ma
a99 a99
2% 2%
27 Ma

3

15%

28

3

16

5% 6%
33 Mi 35
al2 al2

33 3 4 Ma
29 Mi 29 Ma
10 Mi 10 Ma

a98

14

33 Ma
23%
23%
11 Ma
15 Ma
24%
39

8 Mi
a9
43

26 Ma
32%
8%
8%

27 Ma
14 Ma

16

8
14 Ma
102 Ma

24

35 Ma

a98
14 Mi

34
24

24 Ma
12

15%
24%

39

8 Mi
a9

43
26 Ma
40 Ma
10%
9%

* 28

15'
16%

8

15

105

24%
35 Ma

Sale*
for Week
Share*

21,449
10,445

275
■■■.••"'■ 30

300

1,950
1,760
140
75
50

1,462
155
400

1,116
2,290
13,822

400
7,530
2,450
761

5

5

1,725
825
403

125
465

1,485
50

2,803
955
315

3

411

281
i6,104
720

1,060
175

4,102
205
48

2
130
145

1,360
2,270
245

566

350

12,576
8

3,235
2,294
820

: itfi: 50

Range Since January 1

19 19 Ma
39%
18 Ma

41

19

16
al4

16

16

al4
16

19% 19 Ma
15 Mi 15%
30 30
23 24 Ma

92 Ma 92 Ma
■

17% 17%
105 Mi 105 Ma

110 110
2 Ma 2 Ma
15% 16 Ma
104 104

52 52 Mb
16% 17 Mi
11 Ma 12 Mi
alOO alOO

32 Ma
46

49 Ma 46% 49 V2

22%
14%

26

2 8 Ma

28%

20%
14 Mb
25%
7%

2 7 Ma
a85

a99

27'%
6

Low

9% May
16 Jun

19% Jun
99 Ma July
8 Apr
12% Oct
41 Jun
25 Ma Jan
6Me Jun

42 M2 Sep
5% Jun

61 Sep
10c Sep
21 Jun

17 Ma Jun
38% Jan
8 Mar

17% May
22 Feb

24 % Apr
87 Jun
97% Apr
2 Ve Aug
24% Feb
2 Jun:>
14 Jun
4 % Aug

27 May
10 Ma Oct
21 Ma Jun
27 Jun '

8 Ma Apr

96 Ma Jun
12 Jun

33 Jun
18% Jun
19 July
9 Ma Jun

13 Jun
19 Jun

34 Ma July

a 7 Ma a7Ma
20 20 Mb
29 29 Ma

45 M2 46 M2
35% 35 Ma
16% 17m2'
32% 33%':
22 Mi 23%
21 Ma 22'
10 Ma 10%'
170 171
a89 a90*
16 16 Ma

34

46

22%
14%
26

7%
28%
a85

a99
28 Mi

6

High

21% Nov

21 Nov
24 Ma Jan
103 Ma Oct
9 Jan

13% Oct
61% Jan
26% Nov
9 Me Apr
47 Jail

7% Oct

8

10
43

Jun

Oct
Oct

25 Ma Oct
24 Aug
8Mb Jun
8 May
24 Jun
12 July
11% Jun
7 Ma Jun
11 May
81
20

35

Jun
Feb
Jan

3,360
2,651
400
25
45

600
555

60
2,217

:'V 220
390
375

4,328
226 v

20

210
25

139
75

50
820 v

335 .

2,685
40

285 v

51

20

350
445
20
185

1,430
3,310

5

1,820
100

2,857

22,955
2,541
265
500

2,786
10
20

1,105
50

14% Jun
31 Ma Jan
16

7

20

Jun
Jun

Apr

6% preferred
———_r- .25 17% 17 mi 18 175International Nickel of Canada •

33% 32% 33% 3,739International Paper common.. 115 71 70 72 Ma 4,780International Petroleum Co Ltd • 9 mi ■ 9 9% 2,100International Power » . ;■ • a48 a49 36International Utilities Corp —5 18 17% 18 mi 1,760Jamaica Public Service Ltd com 0 '' LJ* 12 12 75Labatt Limited (John)
—

» 21 21 21 50Lake of the Woods common— • 27 mi 27 mb 28 ... 5351% preferred
100 • "

—— al45 al45 2Lang ft Sons Ltd (John a).— *
18 is 800Legare Co Ltd 0% preferred-125 a22 a22 21Lewis Eros Ltd

— — 0
11 11 25MacKinnon Struct Steel *common^i. a ■

a7 a7 6MacMUlan Export class a
....

• 9 mi 9 m< 9% 155-Class b
- ... : *

7% 7 ma 7% 200

V

Mailman Corp Ltd common.———*
— ]] \J5% preferred — — 100 94% 94% 94% 31Massey-Harris

—— * 22% 22% 23 /a
; 4,512McColl-Frontenac Oil — 15 Mb 14% 15 /4 4,970Mitchell (Robert)——— —* 21 20 21 300Molson Breweries Ltd • 45% 44 % 45 % 2Montreal Locomotive — * 20% 20 % 21% ?VioMontreal Tramways 100 — 32 37%

'ind
Morgan (H) & Co Ltd 4%% pfd—100 101% 101% 101% 104National Breweries common * 39 V* 39 39 .4 ' nL7% preferred— —25 44 44 44 -5National Drug & Chemical common—5 8 8 8 MPreferred

5 11% H% UMa ho

77

25c

Oct

Oct
26 Mi Jan
23 Jan

43% Sep
11 Nov

21 Mi Sep
26% Oct
26% Oct
87 Jun

101% Jan
3 Jan

28% Sep
3% Sep

17 Jan
6M4 Nov

35% Sep
16 M2 May
34% Oct
30 Feb
11 Sep

98 Ma July
15 Ma Sep
37 Ma Feb
24 Oct
24 Ma Nov
14 Ma Jan
17 Jan
24% Oct
39 Ma Oct
13 Feb

13% Feb
48 May
27Mi Feb
40 Ma Nov
11% Jan
11% Jan
36 Ma Jan

15 Mi Oct
17Mi Sep
9% Feb
15 Oct

122% Jan
30

38

Jan

Apr

19% Oct
Nov

Feb

22% Jun

35% Feb
31 Feb
13% Jun
21% Mar
21 Aug
19% Apr
10 Mb Sep

165 Jan

88 July
11 Ma Jun 1
13 Ma Jun
11% Feb
14 Ma Jan
19 Feb
13 Ma Jun
24 Jan
19 ; Apr
85 Jan
16 July

100 M« Jun
108 Ms July
1.75 Jun
13 Jun
99 Ma Jun

50% May
14 Mi May
8 Jun

100 Feb
27 Mar
42 Aug '
38 Ma Jun

16 Ma Feb
13% Mar

24% Jan
6 Ma Jan
19 Ma Feb
83 Ma Jan
97 Jan
25 Aug
4% Jun
15% July
29 Jun
44 Jun
7 Jun

43 Aug
13Mi May
11 Ma Mar
19 Jun
22 Ma Jun
142 Ma Sep
16 Ma Feb
a— —

IOM4 Aug
. 7 Ma Jan

7% Jun
6 July
14 Ma July
91% July
15 Mi Jun
10 Ma May
17 Feb
33 Feb
17 Aug
27 Jun
100 Ma Jun
34% Mar
40 Jan
6 Feb

10 Mi May

41

21

8 Ma Mar
22 Ma Mar
29 Ma Nov
46 Ma Nov
35 Ma Oct
17% Jan
33 Ma Oct
26 Mi Mar
22 Aug
12 Jan

171 Nov
95 Mar
25 Mi Jan
17 Jan

14% Sep
16 Apr
20 July
15% Jan
30 Sep

< 28 Mi Jan
92% Oct

17% Oct
106

110

2% Oct
17 Ma Sep

104 Nov
52 Ma Jan
17 Mi Nov
12 Mi Nov
100 Feb
34 Nov
46 Ma Jan
56% Jan

22 Mi Nov

Feb

Jan

15

26

7 Ma

Oct
Oct

Jun

28% Nov
86

98
Jun

Sep
28 Mi Nov
8% Jan

22

36
Jan
Jan

72 Ma Nov
12% Jan"<
59% Jan

Nov

Apr
Jan

Jan
Jan

18 Mi
13

23

29

160

19 Ma Jan
a__

15 Feb
8 May
9% Jan
7 Ma Oct
19% Jan
95
24

Jan

Oct
15 Mi Oct
21 Nov
45 Ma Oct
23 Ma Jan
40 Jan
101% Sep
41

44
Oct
Nov

STOCKS—

National Steel Car Corp—1.
Niagara Wire Weaving »

Noranda Mines Ltd
Ogilvie Flour Mills common——
7% preferred

Ontario Steel Products
Ottawa Light Heat & Power com..

5% preierred
——

Page-Heisey Tubes I—>
;Penmans 6% preferred
Powell River uo

—

Power Corp of Canada
Price Bros & Co Ltd common
4% preferred —_—1—.———

Provincial Transport
Quebec Power

_

Par

Iioo
-•

Iioo
•

Iioo

•

loo

Royalite Oil Ltd— •

Saguenay Power 4Mi% preferred 100
St Lawrence Corp common
1st preferred
2nd preferred

St Lawrence Flour Mills common
3t Lawrence Paper 1st preferred-
2nd preferred

Shawinlgan Water ft Power com.
Series A 4% preferred

Sherwin Williams of Canada com.
\ 'i'io preierred — ———

SicKo Breweries common

.49

*

J)9

—1

-50

•

.100

Friday Week's
Last Range

Sale Price of Prices

Low High
20 Mi - 20 Ma
22 Ma 23
64 Ma 69
*23 24

170 Ma 170 Ma 170'/2
30 '29: 30

26% 26% 27 Mi
103% 103 Ma 103%
48 Ma - 46 49

al41 al4l
41 41%

16 Ma 16%
59 Ma 62
98 Ma 98%

12 12
16 Ma 17
9.15 9.40

al03 al03

9 9 Ma
24 24 Mi

15% 16%
21 21

86 Ma 83 86 Ma
50% 49 Ma 51
24 23% 24 Ma

47 Ma ,47 47 Ma

20 Ma

68%
23

41%
16 Ma

-

62

12

16 Ma
9.20

24

Voting trust certificates
Simpsons Ltd class A
: : Class B ■ .i———

4 Ma Ve preferred —,;i———
Southam Press Co
Southern Canada Power———
Standard Chemical common
Steel Co of Canada common—

7% preferred
—

Thrift Stores Ltd
———...—

Tooke Brothers——.:—

Tuckett Tobacco 1% preferred-
Twin City —

United Steel Corp
Wabasso Cotton
Walker Gooderham ft Worts—
West Kootenay Power 7% pfd—
Weston (George) common

4 M2 'U preferred
Wilsils Ltd
Winnipeg Electric common

5 % preferred
Zellers Limited common

5',/> preferred".—
6% preferred

—

Ranks—

Canadienne
Commerce
Imperial .fc—
Montreal
Nova Scotia
Royal —

al50

21

20%

-100 99 Ma

25

Ulibo

.100
*

.100

*

Iioo

..25
„25

.10

.10

.10

.10

.10

.10

91

92

34

25Mal
100 Mi

35%
100 Ma

51

a20%
26

27%
38

27

22

al40
21

20 Ma
a29
2 7 Ma
99 Ma

20

19 Ma
7%
89%
90 Ma

14

4 Ma
al70

. ; * 9

7%
15

33

172

24 Ma
100 Mi
18 Ma
34 Ma
100

50

>25%
a28%

22

al50
•: 22

21

a29

27%
99 Ma

20

20

7%
91

92
14 Ma
4 Ma
al70

9

7%
M-15

34%
172

25 Ma
100 Mi
18 Ma
35%
100 Ma

51

25%
a28%

a20% a20%
25% 26

31% 31%
26% 27%

38 38
27 27 Ma

Sales
for Week
Shares

1,980
125

9,877

1,700
10

505
681

,/ 538
625

1

635
1,525
3,165
100
150
275

'

11,040
5

475
226

4,335
,115 •

845 •

1,470
3,173
522

180

230
1,705
655
20
50

■V;'10
1,110
320

1,055
1,2^8

■ 540
.208

100
16
40

2,065
60

3,629
108
715

125
50

3,265
45
230
50
20

442

1,548
50

2,205
998

2,356

Banc« Sine* January 1
Low

16 Ma Jun
20 Jun

49

20
168

18

May
Feb

Aug
Jan

20% Jan
101 Apr
37

142
Jan

Aug
34 Ma Jun
12 Ma Jun

Jun
Jun

45%
95
10 Ma Mar
16 Jan
5.90 Feb

lOOMa Jan
4 May
17 May
9 Jun

20 Oct
70% Sep
33% Jun
22 Ma Jun
45% Jun

15 July
135 Aug
15 Ma Mar
16 Feb
24 Mi Sep
22 July
94 Mb Jun
17 Feb

17 Jun
5 Jun

78 Mi Mar
80 Jun

13 Ma Aug
4 Mi Jun

158 Jun

5m2 Jun
5 Mi Jun
13 Ma Oct
24 Jun

170 Aug
21 Apr
9 7 Ma Oct
17 Ma July
27 Feb
97 M2 Jun
39 Feb

24% Jun
27 Ma Apr

19% Mar
22 Ma Feb
28% Feb

, 25 Jun
34 Mar

24% Jun

High

23 M2 Jan
23 Feb

69 Nov
24 Sep

173 Ma Apr
30 Nov

27 Ma Oct
103% Nov
49 Sep

147 Apr
42% Jan
17 Oct
62 Nov

98 Ma Oct
12 m2 Oct
18 Oct

9.65 Oct
103 % Apr
10 Jan
25 Oct

16% Nov
24 Jan

8 6 Mb Nov
51 Nov

25% Oct
48 Mi Jan

25

145

22

21

30

28

99 Ma
20%
20'

9 mi
91

92

16 mi
7

170
9

7%
16%
34%
172

25 Ma
100%
19
37

lOOMa
51

26

28%

Jan

Apr
Oct
Oct

Jan
Oct
Nov

Sep
Oct

Sep
Nov

Oct

Feb
Jan

Jan

Nov

Oct

Jan

Nov

Nov

Nov

Jan
Jan

Apr
Oct
Nov
Nov

Oct

21 Oct
26 Nov

32 Oct

28 mi Oct
38 Oct

28 Oct

8% Nov
11 Ma Nov

Montreal Curb Market
Canadian Funds ,

Friday Week's Sales
STOCKS— > ■

, Last Range for Week
Sale Price of Pricea Sharea

. . ; : y Par Low High
Acme Glove Works Ltd • 8 8 200
Anglo-Nfld Development Co Ltd 5 16m2 14m2 16% 4,325Atlas 8teels Ltd • 7% 7% 7% 1,795Bathurst Pr & Paper Co class b • 5% 5% 5%; 645
Beutty Bros Ltd j ._9

— >. 14 14 150
Eielding-Corticelli 1% pfd—'—k 100 170 170 106
Belgium Glove & Hosiery of Can.com.* 8m2 8m2 8m2 25
Bickle-Seagraves Ltd — * 2 . '2 2 600
Brand & Millen Ltd class a * 30c 30c 30c 1,400Brewers & Distillers of Vancouver Ltd-5 15% 16 400Brit Columbia Packers Ltd class a—* 12 * 12 550British Columbia Pulp & Paper pfd.100 ' 135 135 25
Brown Company common 1 3 3 3 ms 3,275

* Preferred 100 92 92 92 ma 436
Burnett Ltd • 1.85 1.85 1.85 25
Butterfly Hosiery Co Ltd 1 10 mi 10 10 mi 125
Canada & Dominion Sugar ' * 23 22 m4 23 1,237Canada Flooring Co Ltd class b 1 m' 11 11 25
Canada'Malting Co Ltd • - — 49 " 49 50
Canada Starch Co Ltd 7% pfd—.100 __ 97ma 97ma 72
Canadian Dredge & Dock Co Ltd • 23 m2 23 m2 23 m2 25
Canadian Fairbanks-Morse Co Ltd *

— 35 35 m4 110
Canadian Food Products common.—* 5 6% 340

Class a
— 1 *

__ al0% alO% 15
Canadian General Electric Ltd 50 — a230 a230 3
Canadian Gen Investments Ltd • 17 m2 17 m4 17 m2 450

Canadian Industries common———• %. 22 v* 22 221/3 1,2601% preferred - 100 al74 al74 3
Canadian Ingersol Rand Co Ltd * 72 ' 69 72 t 82
Canadian Inter Inv Trust Ltd com * a5 a5 9

5% preferred t 1——100
— 101 101 100

Canadian Marconi Company —1 2m2 1.95 2m2 4,525Canadian Pr & Paper Inv common * — al05 al05 58
Canadian Silk Products class a • — 22 24 " 100
Canadian Vickers Ltd common—86% 81 88 590"
Canadian Western Lumber Co— 2 3% 1 3% 3% 8,840
Canadian Westinghouse Co Ltd—„—* / — 55

, > 55 v 1Catelli Food Products Ltd common—• —1 42 45 '" 100
Claude Neon General Adv class b——* — al5c al5c ' 125
Preferred .100 > — a30% a30% * 15

Commercial Alcohols Ltd common—• •
__ 3 3 1,300

■ 8'/o preferred 4 1—5 — a4% a4% 155
Consolidated Div Standard Sec cl a * •• ••' a50c a50c a50c 12
.Preferred —4—— —i._——* > al6 ; z al6. a 16 / 32

Consolidated Lithograph Mfg co Ltd.* 4 v — 24 24 25
Consolidated Paper Corp Ltd-.— .* 19m2 187/b 20 13,859
Consolidated Textile Mills com—_* i- 9m2 8% 9% ! 5,277
Cosmos Imperial Mills Ltd —-* 15m2 15% 250
David & Frere Limitee class b___ * ..•>> 10 10 >11 y i> 286Dominion Engineering Works Ltd. * r ' 47 4.7 47 95
Dominion Oilcloth & Linoleum Co Ltd-* 40 40 40 1,320Dominion Square Corp : > i * a63 a63 a63 ! 40
Dominion Woollens & Worsteds 1 *

— 10 10 280
Donnacona Paper Co Ltd ♦ 16Ma 16Ma 16% ' 241
Eastern Steel Products Ltd : —* — 5mz 5m2 % 200
East Kootenay Power 1% pfd——100 ' — a42 a42 10
Fairchild Aircraft Ltd _5 1.20 1.20 1.25 ' 800
Fanny Farmer Candy Shops Inc'——-1 • . — 39% 39Ma - 50
Federal Grain Co class a • 12mi > 10 12ma 2,0006Ma% red preferred — ——100 — al22Ma al22% 5Fleet Manufacturing Ltd — 1 * 1.55 1.45 1.55 4,350
Ford Motor Co of Canada class a * 25% 25 25ma '• 1,520
Foreign Power Sec 6% red pfd 100 a5 a5 30

Range Since January 1
Low

7 Aug
14 Aug
7% Sep
3% Jun

13Ma Oct
160 Mar

8 July
2 • Aug
25c Oct
13 Jun

High
15 Mar
18 Jan

12% Jan
6Mb Jan
14 May

170 May
11 Jan

2mb Aug
1.13 Jan

10

135
2

71

Apr
Oct

May
Jun

1.50 Oct
9 Jun

18% Jun
11 Nov

42% Feb
90 Feb

20 Aug
30 Mar
5 Jun

a__ —

225 Oct
15 mi Mar

19 Ma Mar
170 Jun

64 July
3 Jan

100 Feb

1.15 Jun
1.10 Oct

19% Jun
62 Jun

3 Aug '
47 May
30 Feb

20c Sep
31 Oct
2 Sep
4 Ma Aug
30c Aug
,15 May
•'24 July
13 Ma Jun
r July

15 Ma Nov
8 Apr

42 Feb
36 Mb July
53 Jun
10 Sep
13 Ma Jun
5 Aug
28 May
60c Apr
31 July
5m4 May

99 July
1.25 Jun

20% Feb
4 Jun

16

12%
160

4

103
4

Oct

Jan

Apr
Jan

Jan

Jan
12 Ma Mar
23 Jan

12

50
97 M2

28% Jan
35 Ma Oct
9

a—

230

17%

Jun

Jan

Nov

Feb

Jun

Nov

23
179

81

5

101

Oct

Oct
Jan

Oct

Feb
2.20 Nov

2.00 Jan

24

89
4

56

45

1.00

40
• 6

7%
50c

16

30

20

12%
15%
11

48

40 mi
74

13 mi
20 mi
7 mi

40

1.55 Aug
39% Nov
12 Ma

128

2 Mi
26

6

Feb

oct,
Apr
Oct

Oct

Sep
Sep
Jan
Jan

Aug,'
Jan

Feb
Nov "

Jan

Nov

Oct

Jan

Oct

Sep
Jan

Jan

Jan

Hug

Oct

Oct

Jan

Jan

Apr

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE; iCOMMERCIAL&; FINANCIAL' CHRONICLEVolume 170 Number 4853

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED NOVEMBER 4

STOCKS-

9c Jun

16c Jun
2.85 Jun
8.65 Mar

22 tec Feb
3c May
5c Jun

10c May
5te Jun
60 Jun

10c Sep
8c Jan

8c Jan

56c Oct
13 te Oct
18c Apr
1.20 Nov

12% Jan

11 tec Jan
38c Feb
4.10 Sep
27c Jan
lie Jan

65c Jan
3c Feb

165c Sep
1,12 Oct

65c Jan
9 tec May
5c Mar

25c Feb
39c Jan

13c Jan
7c Mar

10c Jan

2.75 Feb

16c Jan
1.20 Oct
33c Oct

7tec Apr
32c Sep
22 Sep
90tec Oct
16tec Jan
3.05 Sep
5.10 Nov
78c Jan

14c Sep
10c Mar

7.50 Sep
11c May
12 te Jan
23c Apr
43c Sep
60c Oct

19te Sep
6.25 Jan

16% Sep
1.45 Mar

6tee Jan
91c Jan

45c Jan

17 tec Jun
2c Oct

50c Oci
1.05 Nov

20 tec Jun
4c July 1
3c Jan

5c Mar
5c Jun

3tec July
■4c Nov
4 tec Jun
1.47. Oct
3 tec Sep
88c Sep
15%c Feb
3 tecMar
10c May
15'A Jan
39c May
6c Jun
1.85 May
1.65 Jun
42c Jun

5c May
4c July
5.60 Jan
5c Jun
8.75 May

... 9 tec Feb
40c Oct
26c Jun
14 te Feb
2.85 Jun

11% Jan
94c May
3c Jun

5.9c Jun

8c May

39c 42c
2c 2c
51c 54c

1.05 1.12

29c * 34c
5tec 5tec
4c 4c

10c 14c
13c 15c

qc 8c
4c ' 5c'
5c 5c.1

1.67 1.67
5c 7c

1.10 1.14
33c 33c'
6c 6 tec?
24c 25c

20 te 20 te
62c 65c

9c 9 tec
2.73 2.75
4.70 5.10

50c 56c
10c 10c-

7c 7c
6.70 6.70
10c 10c

11 11
14'/2c 14 tec
40c 40c

54c 58c

17% 19 te
5.00 5.30

15 15 te
1.30 1.33

3 tec 3 tec
65c 65c

ISC 19c

18c May
3%c May
10 tec May
lie May
8c May
25c Rep
8.25 Mar

25c Oct

25 ? Feb

17te Jun

23c 25c

54c 56c

15% 15%
23 tec 25c
2.00 2.15
10c 10 tec
5c 5 tec

33 te 35
14 te 14%
16te 16te
7% 7%

2.98 Nov
70c Jan

3.40 Oct
67 Oct

13% Nov
1.17 8ep
2.32 Jan
31c Mar

3.70 Jan

12c Jan

2.50 Sep
19c Feb
1.61 Nov

67c Jan

8c Jan
7c Feb

20% Nov
4c Feb

14c Jan

16tec Oct
3.35 Sep
56c Nov
42c Jan
60c Oct
15c Oct
2.25 Oct

2.75 Nov

1.90 Aug
14tec July
1.34 May
73c Jan
1.28 Jan
4.75 Sep
4 tec Jan

.. 15 Feb
10c Jan

2.00 May
19c May
2.12 ;Jan
51 Jan

8.50'Jun
72c Apr
1.00 Jun

! 18c Jun
1.72 Jun

4%cMay
1.46 Jun

13 tec Nov
1.08 May
17c Jun
2c July
2c Oct

lite Jun
2c Oct
6c Jun

5 tec Jun
1.25 May
35c Jun
20c May
41c Jun'

3c May
1.35 Apr
1.30 May
1.35 Jan
2c x.May

74c «Jun

8c Aug
' 42c May

1.25 May
2c Jun

6.90 Jun
3c Feb

2.95 2.85 2.98
50c 43c 52c
3.25 3.15 3.40

07 67 67"
13 te 12 13%
90c 90c 90c

1.45 1.45

23c 23c

2.93 2.75 3.00
lie llclltec
2.16 2.13 2.20

13tec 13 tec
1.61 1.55 1.61
— 17%c 19c
5c 4c 5%c

3c 3c

20% 19% 20%
—. 2 tec 2tec
Sc 8c 8c

. • 8c 9c
2.66 2.60 2.70

55c 56c

32 tec 31c ; 35c
57c 57c 60c

10c 10c 12c
2.10 2.10

2.69 2.45 2.75
1.82 1.82 1.82

5c 5c
1 20 V 1.18 1.20
9 tec 9c 10c

54 tec ■ 51 tec 60c
3.25 3.20 3 50

2%C 2tec 2%c
10 10 te

4%c 5c

Macassa Mines Ltd 1
Macaonald Mines Ltd I
Malartic Gold Fields Ltd 1
Mclntyre-Porcupine Mines Ltd 5
Mining Corp of Canada Ltd *
Nechi Cons Dredging Ltd___ 1
New Calumet Mines Ltd:. 1
New Goldvue Mines Ltd 4—1
Normetal Mining Corp Ltd *
Norseman Mines Ltd 1
O'Brien Gold Mines Ltd 1
Orenada Gold Mines Ltd 1
Pamour Porcupine Mines Ltd __ *
Quebec Labrador Develop Co Ltd 1
Quebec Manganese Mines Ltd— 1
Quebec Ycllowknife Gold Mines Ltd_l
Quemont Mining Corp Ltdi
Red Crest Gold Mines Ltd ______ *
Rochette, Gold Mines Co Ltd— __1
Santiago Mines Ltd— 50c
Sherritr-Gordon Mines Ltd—_— 1
Silver Miller Mines Ltd 1
Siscoe Gold Mines Ltd-.— 1
Stadacona Mines (1944) Ltd— *
Standard Gold Mines Ltd — —-1
Steep Rock Iron Mines Ltd—: 1
Sullivan Cons Mines Ltd _•___—1
Sylvanite Gold Mines Ltd——4 1
Tible Mont Gold Fields ______ „_1
Torbrit Mines Ltd 1
Trebor Mines Ltd 1
United Asbestos Corp Ltd ]
Upper Canada Mines Ltd 1
Vinray Malartic Mines Ltd____4 1
Waite Amulet Mines Ltd '

Westville Mines Ltd ____—— 1

Oil Stocks—

Anglo-Canadian Oil Co Ltd '

British Dominion Oil & Dev Corp '
Calgary & Edmonton Corp Ltd——
Calmont Oils Ltd 1
Central Leduc Oils Ltd —:

, !
Cons Homestead Oil Co Ltd '

Gaspe Oil Ventures Ltd :
General Petroleums class A
Home Oil Co Ltd '

Okalta Oils Ltd — 90i
Omnitrans Exploration Ltd ;—

Pacific Petroleums Ltd ; : L
Pan Western Oils Ltd——-—'

43 Jun

8% Jun
29 Jun

14% July
187 te Mar
12 Jun

33te Jun
79 May
24% Jan
5te Apr
22te. Feb
19 Jun

"

5.30 Jan
36 tec Feb

8.25 Oct
45c Nov

1.65 Jan

12c Jan

2.00 May
1.22 Oct

13% Jan

2.60 Apr
7c Sep
3.80 Nov
25c Apr

2.90 Jun

20c Juiy
3.85 Jun
30c Aug
70c May
4 tec Oct
89 tec Feb
72c Sep
8.50 Jun

1.20 Feb
3 tec Jun
2.10 Feb
9 tec May

• 4.40 4.25 4.55
* 24c 24c 24c
♦ 7.25 7.00 7.50
1 45c 45c 45c
* 1.30 1.27 1.30
* 4%c 4 tec 5c
.1 2.45 1.26 1.55
.• 1.20 1.20 1.20
• 13 12 te 13
)c 44 1.90 2.00
.* __ 6c 6%c
1 3.80 - 3.40 3.80
.* 15 tec 15 tec 15 tec

14% 14% *15
.00 __ 152 152
.00 — - 81 81
.23 16% 15% 16%
LOO 99 99

_1 __ 1.40 1.50
II 1.95 1.86 1.95

1.33 1.20 1.33
._1 97c 92c 1.05
_1 18tec 18 tec 19 tec

For footnotes see page 42
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED NOVEMBER I

STOCKS—

Centremaque Gold —

Chatco Steel common
Chateau-Gai Wine*
Chemical Research ————

Cheskirk Mines —_

Chesterville Mines
Chimo Gold — ..

Chromium _—— ——-L
Circle Bar Knitting common—
Class A —t——*■

Citralam Malartic „ ———~-

Coastal Oils ~—---j*,
cocnenour Willans

Par

.—1

..50c

.—1

—1

—1

1
U

—1

Friday Week's
Last Range

Sale Price of Prices

Low High
. , 7%c ' 9c

8% 8% 8%
. 8 8 - 8

file 55c 65c
4%c 4%e

1.63 1.60 1.67
— 15%c 16c

1.18" 1.18

7% 7%.
,.y:> r14 14

- 2%c :■ 3c
■35c V 27c 36c
2.80 2.75 2.90

Cockshutt Plow— —

Coin Lake
Coiomac Yellowknife
Commouwea.th Petroleum

Conlagas Mines ——

uouiaurum Mines —

Consolidated Ansley —

. .-..hdated Astoria —
Consolidated Bakeries —_

Consolidated Beattie Mines——
Consolidated Duouesne ————

Consolidated Homestead -———:

Consolidated Lebel Oro——:
consolidated Mining & Smelting—
Consolidated Press class A
consumers Gas

— o

...1

i
0

]-2
-.1
__*

~1a
-5

0

100

—1

—1

—1
,—1
—2

.100

-10

Conwest Exploration
Cosmos Imperial Mills—
Coutnor Mining ——

Craig Bit common ————

croinor Pershing,——

Crown Trust ————_——-

Crow's Nest Coal
Crowshore Patricia —-

D'Aragon Mines ———

Levies Petroleum
—

Davis Leather class A—,
Class B ————;

Decalta Oils Ltd ——

Delnite Mines —— — ■—

Detta Red Lake
———

Dexter Red Lake ————*~.

Discovery Yellowknlfe
Distillers Seagrams ___—.——-—

Dome Mines Ltd .——

Dominion & Anglo Invest common—
Preferred —„—_——

Dominion Bank ——

Dominion Dairies common- *

Dominion Electrohome ————*

Dominion Fabrics common
-r,—. *

Dominion Foundry & Steel-—— 1
jominion Magnesium —

Dominion Malting preferred ——100
Dominion Scottish Invest common 1
Dominion Steel & Coal class B 29
rv»minion Stores .' —;—i— *
Dominion Tar & Chemical common—*

. Preferred — ——23%
Voting trust certificates——..——

Dominion Textile common ——— *

Dominion Woollens *

Donalda Mines 1
Dulama Gold Mines Ltd -*
Duvay Gold Mines—. • 1

East Amphi —-

East Crest Oil
East Leduc

r

East Malartic Mines
East Sullivan Mines
Eastern Steel —— —

Eddy Paper class A .

Elder Mines ——

Eldona Gold
El Pen-Rey Mines
El Sol Gold.:—-—
Eureka Corp

Falconbridge Nickel
Famous Players ;————

Fanny Farmer Candy Shops
Federal Grain common —-—

Preferred
Federal Kirkland

r— —i-
Federated Petroleum ———

Fibre Products common
Preferred

Fleet Manufacturing —

Ford Motor class A—, —.

Foundation Co ——————

Francoeur Gold
Fraser Cos common ;—
Preferred „

Frobisher Exploration —

Gatineau Power com

5% preferred —

5%% preferred ,—

General Bakeries.
General Petroleum class A-—.—
General Products Mfg class A—
General Steel Wares common

Giant Yellowknlfe Gold Mines

Gillies Lake —1
Glenora Gold
Globe' Oil
God's Lake Gold
Goldale Mines —

rvoldcrest Gold — ;»
Gold Eagle Mines ——————

Golden Arrow —Y—— ——

Golden Manitou

141b

1.21

lie

101s

1.14
4%c
35c
104

160

1.13

.; 151b

*

50c
r-100 "/ '■/•■'*** '

.100 50

1 9'AC
.—1 15c

* 28%C

—l
—l

♦

I20
—1

__1
•

—1

—1

1
•

—100

1

10

Goldora Mines
——

Ooodfish Mining ——— -

Goodyear Tire common —

-

Preferred
Gordon Mackay class A—
Graham Bousquet —:

Great-Lakes Paper common
Preferred A

Great West Coal——
Great West Felt nreferred
Great West Saddlery
Greening Wire
Guaranty Trust *

vans Mines
Gulf Lead Mines——
Gunnar' Gold
Gwillim Lake

— ;_100

.100

-100

-1

-1T

— 50
L *

iinniii

131be
V 1.72.

7c

39c

29%c

19 V4

27%

9%
29

17%
34

22

10%
10 v«

64J/aC
17c

9'/2C

12c

7c

25VaC
2.66

5.05

5%

"15%
40c

55 V2 c
14c

45%c

4.65

15%
38 V*
12%

t 6c

1.55

25%
30

24%

2.30

110

1.15

15%
6.70

65c

9%c
6%C

2.10

5c

86%
52%

10

13%
37%

.100
1

—1

1
1

8V4C

4C

14%
21c

4%c
95c

1.43
1.06

9c

11c

10%
57c

1.04

4%c
32c

103%
6%
159

15

22c

4%c
95c
1.60

1.23

IOV2C
ll'Ac
10%
60c

1.20

5c

35c
105

6%
160

1.16 1.26

15% 16
25c 25c

5% 6 %
50c 51c
115 115

50 50%
9c 9%C

14c 16%C
26c 29c

23 23
9 ; 9

13 %C
1.65

'"t,7c
39c

28%c
19

19%
110

100

27%
;\7%.

3

9%
28%

8

101
. 5

16%

. 33
21%
22

22

10%
10%
60C

15%c
9c

10%c
6%c
23%c
2.56

4.50

5%
15

40c

49c
12c

10c
44c

4.40

15%
38%

10

122%
6c

50c

8%
8%;
1.55

25

30
9c

24%
98

2,17

> 14c
v 1.74

7c
39c

' 30c

19%
20%
110

10Q
27%
7%
3

9%'
29%
V 9

101
5

: 17%
34

24

22

22

10%

10%
65c

17 %c
9%C

12c
7c

25%c
2.75

5.13
V 5%'
16%

40 %C
56c

14c
10c

46%c

4.75

15%
39%
12%
124

6c

; 50c
8%'
8%
1.55

25%
30
9c

24%
98

2.30

17% 18

104 104%
109% 110

2%
1.13

25

15%
6.40

7c

2%c
63c

39c

2%
1.20

25

16%
6.75

8c

3c

66c

40c
16%c 17%c

9c 9%c
5c 6V2C
5c 5c

1.95 2.10

5c 6c

3c 3c

86% 87

! 52 52%
10 10%
16c 16%c

12% 13%
37 37%
23 23%

6 6%
10% . 10%
4% 4%
126 126

46c 50c

7%c 8%c
21c 21c

4c 4 %C

Sales
for Week
Shares

14,700
200

■55

27,725

7,500
44,025
2,000

500

. 50

:: " 50

3,00j
14,700
13,500

1,490
2,600
4,000
2,000
920

13,530
4.j66
18,509

111

12,217

36,506
6,500

.",174,857
2,310

: 200

589

13,780
810

,1,000
750. ... :

1,700
20

, 161

1,500
53,500
14,900

150
100

6,500
2,90j
1,000
1,000

22,650
;. ' . , 980

2,660
12

v. is ;■'%
.425

■v30
.. , 90

50
; 3,32u

190
10

/; 150
2.005
1,800
145
290 j

v 100
215
205

. 79,250
13,500,..
14,000

8.514

2,507
9,100
44,125

163,895
- 910

525

9,675 ,

132,808
. 5,833

2,000
10,761

9,138
> 620

920
4,165

60

7,500
I,000

••

/:' 25 ■

400
300

1,479
45

2,500
10
20

7,150

200

10
140

450

3,200
25
877

12,011

2,500
2,500
19,100
1,900
5,000
3,700
20,800
1,000

10,700

7,800
1,000

80
•

350
270

6.000

3,365
210
205

100

50

200

50

19,000
26,000

6,509
II,000

Range Since
Low

3%c July
-8% Bep

8 Oct

41c May
4c May
1.45 Oct '
10c May
1.15 Oct
7 Jun

13 July
2%c July
24c Oct
2.00 Jan

11 May
17c Jan

4c Aug
64c Jun

1.32 Aug
85c Jun

9c Oct

gV'jcMay
7% Jun
40c Jun

; 42c Apr
4%c Oct
5c July

81 Jun

6 July
148% Mar

76c

13%
10c

5%
40C

114
45%
7c

5%c
; i6c
20

6%

Jun

Aug
Jun

Oct
Feb

Oct

Mar

Jun

Jun

Jun

Aug
Aug

10c Jun
1.20 Jan

5c Jun
27c May
20c Jun

14% Jun

15% Jan
102 Oct

95% Feb
24% Feb
7% Aug
2%' Apr

9% Nov
22% Jun

-

, .inn

100% Oct
3% Jun

13% Jun
21% Feb
20 Aug
19% Apr
20 Aug
10% Sep
10 Sep
35c May
15c Jun

5c Jun

■ 7c Jun

5c July
19c Jun

1.83 May
1.62 Jun

4% Aug
13% July
30c Jun
41c Jun

10c Oct
4c Jun

27c May

3.10 Jun

13% Jun

30% Aug
5 May

98% July
4c May
50c Nov

8% Oct

7% Feb
1.3o Sep
20% Jun
25 Feb
7c May
20% Jun
96% July
1.75 Jun

16 July
100% Jun
108% July

■ 1.55 Jan
78c Sep
16 % Mar
13 Jun
4.75 Jan

7c Nov
2c July

40c Mav
29c Jun
14c Jun
9c Jun
3c July
5c Nov
1.55 Jun

3c Jun
1 % May

80 Sep
50% Apr
9% Aug

10%c Feb

9% Jun
34 July
16 Sen

6 Nov

9% Mar

3% Mar
126 Oct

45c Oct
6c Aug
16c Jun

3c Oct

January 1

High

13%c Jan
11 Jan

10 Jan
y«c Mar
10c Jan
2.85 Feb
25c Sep
1.75 May
9 Feb
18 Mar
5%c Jan
36c Nov
3.20 Sep

15 Oct

30c Aug
be Sep
1.24 Jan
1.60 Nov

1.25 Aug
20c Sep
3bc FeD

11% Sep
1.00 Sep
1.25 Oct

12c Feb
35c Nov
123 Jan
8% Jan

160 Oct

1.45 Jan

16 Nov
31c Sep
6% Nov
72c Sep

117 Oct
52 Jan

14c Feb
17c Oct
43c Jan

23% Oct
9% Jan

33c Feb
1.90 Oct

15c Jan
54c Sep
38c Sep
19% Aug
22 Sep

120

99

28

9

May
Sep
Oct

Feb

3% Apr

12 Apr
'

29 V* Nov
14% Jan

101 Nov

5 Sep
17% Jan

35% Oct
25'A Apr
22 Oct
27 Mar
12 May
13% Jan
92c Oct

25c Feb
17c Jan

16c Sep
10%c Jan

38c Jan
3.25 Sep
5.15 Nov

•> 7% Feb
17 Jan

58c Sep
82c .Sep
25c July
15c Sep
74c Sep

4.75 Nov

16 Jan
40% Oct
12% Nov
129 Oct
12c Sep
90c Feb

10 Jun

8% Nov,
2Va Feb

26 Jan
30 Oct

14c Sep
27% Jan
98% Jan
2.90 Jan

18 1 Sep
106% May
110% May
2.75 Oct
1.20 Oct

25 Nov
■ 17% Oct
7.70 Oct

11c Apr
3%c July
74%c Jan
56c Jan
19%c Feb
16c Apr
6%c Nov

9%c Sep
3.15 Jan

9%c Feb
4 Feb

103 Jan
53 Feb

10% Jan
16%c Oct
16 Jan
40 Apr
25 Oct

6% Oct
13 Apr
4% Oct

129 Apr
80c Jan
65c Jan
25c Jan
17%c Mar

STOCKS—

Gypsum Lime & Alabastlne.
Hahn Brass preferred _——-

Haicrow Swayzc *

Ha illwell Gold — —

Hamilton Bridge
Hamilton Cotton — —

Hara Rock Gold Mines

Harding Carpets
Harricana Gold

Hasaga Gold
Headway Red Lake —
Heath Gold ————.

Hedley Mascot
Heva Gold Mines

Highland-Bell
Highridgc Mining
Highwood Sarcee —

Hinde & Dauch

Par

—1

—1

Hcllmger Consol 5
Homer Yellowknife 1
Ho6co Gold Mines 1
Howey Gola J. 1

Hoyle Mining «
iiudson Bay Mining «5t Smelung *
Hugh Malartic 1
Hunts Ltd class A ^

Huron & Erie common 100

Imperial Bank 10

Imperial Oil ! •

Imperial Tobacco of Canada ordinary_5
1% preferred 25

Indian Lake t ___i
Industrial Acceptance common *

5% conv preferred... 25

Inglis (John) & Co 6

Inspiration Mining _1
International Metals class A •

Preferred 100
International Nickel Co common •

Preferred —5/100
International Petroleum •

International Uranium 1

Jacknife Gold •

Jaculet Mines Ltd'.: — 1
Jellicoe Mines (1939) _1
Joburke Gold 1
Joliet Quebec Mines ,_l
Journal Publishing "

Kayrand Mining 1
Kelore Mines •

Kelvinator ; : __»
Kenville Gold 1

Ktri-Addison 1
Kirkland Golden Gate 1
Klrkland-Hudson 1
Kirkland Lake 1
Labatt (John) Ltd
Labrador Mining Si Exploration 1
Laguerre Gold 1
Lake Dufault Mines 1
Lake Fortune Gold—. •

Lake Lingman i

Lake Rowan 1

Lake Shore Mines 1
Lake Wasa Mining 1
La Luz Mines •

Lamaque Gold
Lang & Sons *

Lapa Cadillac 1
Lapaska Mine's 1

Larder "U" Mines •

Laura Secord 3

Lawson & Jones class A ;_i «

Class B — *

Leduc-West •

Leitch Gold i
Lexindin Gold —— _1
Little Long Lac — •-

Loblaw Groceterias class A •

Cass B •

London Hosiery Mills class A__ .-0
Louvicourt Goldfields _1

Macassa Mines i 1

uiocuunaia Mines 1
Macfie Red Lake —^ 1
Macho River 1
*«<,M.w<vi-Ookshutt Gold Mines 1
MacMillan Export class A .*
Class B ; *

Macisen Red Lake Gold Mines 1

Magnet Consol 1
Maiartic Gold Fields 1

Manitoba & Eastern *

Maple Leaf Milling... *
Maralgo Mines —— — —1
Martin-McNeely — —— 1
Massey-Harns common •
Preferred ; 20

McBrine (L) preferred ... ___*

McOoll-Frontenac common.,, *

Mclntyre Porcupine 5
McKenzie Red Lake 1

McLellan Gold — - 1-

Mercur.v Mills —

Mid-Continent Oil — .__*
Midland & Pacific Grain *

Milton Brick •

Mining Corp —

Model Oils l

Modern Containers common

Monarch Knitting
Monarch Mortgage & Invest.
Moneta Porcupine —

Montreal Locomotive

__1

.1

_•

Moore Corp common—(— *
Class A preferred ——100
Preferred 25

Mosher Long Lac- 1
Mylamaque Mines 1
National Drug comaion 5
Preferred — j.—,, ———5

National Grocers common *
Preferred :—-—20

National Hosiery class A i.
<- Class B J.* —*
National Petroleum — — -*

Friday .» Week's
Last Range

Bale Price of Prices

Low High

16% 17%
23 23

4%c 4%c
2C 2c
11 12%
13 13

30c 32c

9% 10

8 Vic 10%c

17%
23

12%

9%c

50c

35c

11 Vac

10%c

17

11 Vs

12c

37c

28c

49%

116

31 %
22%
14 Vs
26

27'%
101%
337/s

9%

8%c

17c

55c

15%
6c

7 V2C
32%

2.95

50c

5%c

1.60

«'■■%
75/«
3.40

3.30

2%C
9%

5c

22%

15%
67%
63c

5%

1.10

13%
32c

10

21
75

288

26%

15c

8%

11%

29

21

21

38c

50c 55c
4%C 5c

7c 7c

30c 35c

10%c 11 V2c
53c 58c
10c 11c
7c 8VaC
17 17

11 11%
6c 6c

9Vsc 13V4C
35c 37c
27c 30c
47 49%
3c 3c

8 8

116 116

31% 32

20% 22%
14 Vs 14%
25%
4 Vic
28'A

2G

5c

28%
273A 2734

7%
38%c

26

101 %
32%

8%
42c

27'A
103

33 Vs
149% 149%

%% 9 9%
12c 14 Vic

8c

3 Vic
4%c
16c

52c

15%-
5c

6%c
32%
5 'Ac

8%c
11c
4%c

17%C
59c

15%
6c

7%c
32:%

6C

Sales
for Week

Shares

3,905
50

1.300
2.UU9

6,557
25

26,400
345

40,000

13,251
2,000

' 500

4,500
7,650
2,000

65,500
5,500

85

3,600
600

140,800
26,600
3,500
3,600

; 1,000
100
155

1,060
35,978
1,158
735

2,500
40

40

657

20,500
235

ii, 50
8,944

5

2,247

7,500

) 6.500
2,000
1,493

13,240
58,911

20

7,000

5,500
140

4,000

Range Since January 1

Low

14 ..Jun
20 Jun

4c July
l%c Apr
8 Jun

12% Oct
15c Mar

. 9 Sep
5c July

35c Jun

3%c Sep
6c Aug
21c Jun

6c May
50 July
be Mar
7c Oct

15% Sep

8.75 May
4c Jun

9c Oct

27c Jun

23%c Jun
j»-/4 Jun

2c Jun

6% Mar
110 Jun

27% Feb

16% Feb
13% Mar
24% Jan
3c May
20% Mar

27% Nov

7% Sep
30c Jun

21% July
99% Mar
29

, Jun
143 Apr

7 Jun

12c Nov

3%c May
6c "Oct
4%c Mar

.15%c Mar
26c Jun

-

13% Oct
4c Oct

6'Ac Oct
26 Feb

5'Ac Mar

6Vie 6 Vic 1,000
15% 143', 15% 3,560

• 46c 48c 16,800
2.51 2.55 2.56 800

7.10 7.00 7.10 839

__

*

18 18 150
5c 5c 1,500

_ _ 6c 7c 5.000

3%C 4 c 16,500

16% 16 16:% 1.00J

18 18 18 75

10% 10% 10 Vi 20

69e 67c 69c 3,200
1.28 1.19 1.35 70,800

■' ■ 5%C 5', 2 c 7.000
65c 63c 69c 28,400
32 31%. 32 997

31 & 31 31% 135
• - " 9% ; 9% />•>' 25
'./ r 16c 19c 18,200

"

fic Jan

10% Jan
34c Jan
2.00 Jun

5.80 Mar

16'/a Mar
3c July
5c Oct

2%c July
13 Jun

18

10

53C

95c

5c

55C

27

Nov

Mar

Jun

May
Oct

May
Jun

2.85
48c

5Vic
14c

1.50

9%
7%
3.15

21c

3.15

2.99

53c
6c
20c

1.65

9%
7%;
3.40

29c

3.45

2%c 2%c
9% 10
3%c 4'Ac
4Vic 5c
22% 23%
25% 26
17% 17%

14 %
67

63c

3%c
5Vs
4c

16

1.05

13%
32c

14%

9%
10

39c

20%
74%
288

26%

11%C
8c

8%

11%

15 »/s
67/2
67c

3 % C

6

4c

16

1.10

131/*
32c

14%
10

10.

40c

21

75

288

26 '/a

15c

8c

8%
11%

14 14%
29 29

21 21%
19% 21 %
38c 43c

23,375
19,025
8,500
9,000
28,353
1,305 -

350

16,525
25,000
82,345

3,000
. 202

3,200
8.500

4,819
235

140

5.632

1,762
9,200

1,000
, : 990

1,000
50

> 2,800

15.165
500

■...... 40
: - 825

25,.
2,7161.
2,505
705

10

1,140

20.800
500

50

310
230

150
-■ 255

1,027
- 19,000

27-% Jun

9% Aug
be Jun

1.90 Jun

21c May
5r Jun

12Vic Oct
77c Jun

8 Jun

6 Jun
2.40 Jan

16c Jun
2.02 Jan

2c Aug
8 May
3%c Jun
3c Aug
15% Jun

23 July
17% Apr

10% Jun

50% Jan
.- 30c Jun
3 Vic Oct

5VzC Sep
3%c Jun
16 July
95c July

8.25 Jun

30c Oct

12% Sep
b*"> Oct

. 6Vs Mar
36c Oct
17% Aug
64% Jun
256 Jun

25% Apr

8c May
5%c Jun
6 Feb

10 ': Mar

12 July
27% Apr
13% Jan

15% Mar
27c Jun -

High

17% Nov
23 Nov

7'Ac Feb
3c Sep

12% Oct

14% Mar
38c Oct
12 Jan

10'Ac Nov

83c Jan
8'Ac Apr
12c Sep

Feb

Sep
Jan

59c

17c

65c

13%C Oct
13c Jan

19% Jan

12% Jan
11 'Ac Feb
32c Feb
41c Sep
39c Jan
57 Jan

6c Jan

8 Nov

117 Jan

32% Oct

22% Nov

14% Oct
26 Vs Oct
He Sep

28'A Nov
27% Nov

9 Feb

54c Jan

27% Nov
103 Oct

36 Jan

150, Sep
13 Jan

52c Jan

13c Sep
11c Nov

8c Sep
28c Sep

59%c Oct
16 Feb

14c Jan

:23c Jun
32% Nov
13c Feb

19% 17% 19 %- 9,460 '
- 14'A Jan • ;19% Sep

4c 4c 4 'Ac 7,500 3c Jun 10c Jan
. '.' ■ '-V ; 63c 63c 1,200 41c Jan 95c Apr

1.43 1.39 1.47 35,900 ,1.19 Jun 1.85 Sep
21 V 20% 21 *305 19 Aug 23% Jan

4.85 4.80 5.50 12,410 2.85 May 6.50 Jan
4c 3'AC 6c 8,500 2%c Jun 7c Sep

88c 87c 97c 71,000 65e Mav 1.45 Jan
— * 3c 3c 7,000 2%c Oct ..;/ 5 Vic May

37c 37c 39c-' 10,900 JUC JUU V 64c Jan

12c Feb

17% Sep
60c Sap
2.85 Aug
7.30 Sep
19 May
5%c Jan

12c Jan

6%c Aug
,:16% Nov

19% Jun
10% Oct
86c Jan

1.35 Nov

12c Feb
. 1.08 Jan

32% Oct
32 Sep
11% Feb
45c Jan

3-10 Sep
74c Jan

13'Ac Jan
34c Jan
1.85 Sep
10 Jan

7% Oct
3.70 Sep
30c Jan

3.45 Nov

4'Ac May
11'A Jan

5Vic Feb
7c Oct

23Vs Oct

27% Feb
17% Feb

15'A Oct
67% Sep
71c Oct

12c Apr
7% Jan

7'/2c Mar
17% Feb
1.55 Jan

13% Nov
48c Jan

15 Apr
1
14 Jan

10 Nov

60c Jan

23% Jan.
75 Oct

288 Nov

27% Feb

15c
12c.

Nov

Jan

8% Oct
11% Nov

14% Oct
29 Nov

21% Nov

21% Oct
47c Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED NOVEMBER 4

STOCKS—

National Sewer Pipe class A
National Steel Car

National Trust „_

Negus Mines ;

Neilson (Wmi preferred
New Alger

New Bidlamaque
New Calumet Mines —

New Goldvue

New Jason

Newlund
New Marlon Gold

Par

10

.100

1

—1

—1

—1

1

—1

Friday Week's
Last Range

Sale Price of Pncei

Low High

23 23 23

20% 20»/4 20%
28% 28% 28%
2.16 2.15 2.20

, 103% 103%
8%C 974c

New Norzone 1
New Pacalta Oils , •
New Rouyn Merger 1
New Thurboii. 1
Nib Yellowknife 1
Nicholson Mines •

Nipissing Mines 5

Noranda Mines •

Norlartic Mines Ltd — 1

Normetal Mining — •

Norpick Gold 1
Norseman Mines ; 1

North Dennison 1

Northern Canada Mines _*
North Inca Gold

Northland Mines 1

North Star Oil common •

Preferred ——_ —- 5

O'Brien Gold Mines___— —l
Ogama-Roekland i i ; *
OKalta Oils ; „ ■
O'Learv Malartic •

Omega Gold «—.L— ___1
Omnitrans Exploration •'

Ontaiio Loan . 50

Ontario Steel common :

Orange Crush
Orenada Gold

Orlac Red Lake . i 1

Osisko Lake Mines 1

Osulake Mines

Pacific (Eastern) —1
Pacilic Petroleum

Page Hershey Tubes
Pamour Porcupine Mines Ltd—.
Pandora Cadillac .... 1

Pan Western Oil

Paramaque Mines .— 1
Parbec Malartic

Partanen Malartic .1 „

9c

1.42

24c

; 62c
9c

9%c

10c

4c

68c

69
- 35c

2.94

4%C,
11 %C

10%c

9%

2.15

1.99
22c

7c

4c

1.37
20c

54c

36c

9c

3%c
9 % C

8C

9% C

4%c
68c

1.00

64%
28%c
2.75

4%c
iQc

4c

1.48
24c

56c

63c

10c

3%c
9%c

9c

10c

4c

79c

1.15

69

37C

3.00

5c

16c

J ' 9c 9c
44c 44c

9%c 11c

9c 11%C
-8% 9'/a

5% 5%

2.12

25c

1.90

18%c
3%c
5c

2.23
29c
2.03

22c

4c

7%C

Bales

for Week

Shares

5

1,538
110

7,725
5

17,333

500

30,143
5,950
9,500
36,475
31,700

5,300
20,634
1,700

9,000
3.500

316,800
1,310

-9,708
15.325

28,420
20,500
87,500

1,000
500

- 15,000
43,900
3.925

1,750

33,400
2,000
10,900

•13,500
1,700

208,500

Range Since January 1

Low

23 Nov
16% Jun

25 Jan

1.95 May * ,

100 Mar
6VeC Jun

3c July
84c Jun

18c Oct

47c Oct

33c Oct
5c Jun

3c Jun
7c May
5%c July
9c Jun
3c Sep

47c May
90c Jun

48% Jun
2oc Oct

1.70 Jun -

-4c Jun

3%c May

8c Oct
44c Sep
5%c Oct ~ '

... :3'% Aug
6 May
5% Oct ! <>

1.42 Jun . u

173Ac Jun
i.ll Feb «

12c Jun t
3c July
3c Jun

High

34 Mar
2j% Jan

29 Jan

2.63 Apr
104 Feo

15c Feb

9c Feb

2.35 Jan

31c Mar

75c Feb

63c Nov

23c Jan

18c Jan
14c Jan

12c Sep
26c Jan

8c Jan
1.03 Apr
1.25 Sep

69 Nov
52c Sep

v 3.75 Jan

13%c Jan
:/ 16c Nov

13%c Aug
60c Feb

40c Feb

19c Aug
10 July
5% Sep

2.70 Sep
53c Jan

2.60 Apr
24c July
6c Sep

7%c Sep

50 ■ • 125
.

125 125 56 121% July 125% Oct
<>

V, 29% 30 150 18 Feb 29% Nov
a

5'% 5% 5'% 170 3Ve Jun 6% Mar
14c. 12c 16c ; 28,000 : fic Jun 20c Feb

1 8c 7%c 9c 15.000 5c May 12c Oct

-1 1.05 99c 1.10 64,863 45c May ; 1.18 Aug
-1 11c lie 12c 10,000 7c Jun ? 18c Jan

1 9C 9c 1,000 5c Aug 9 c Jan
3.85 3.40 3.85 70,705 2.02 Feb 3.85 Nov

• 48% 43 48% 955 36% Jan 50% Sep
• 1.62 1.46 1.63 76,981 96c May 1.65 Sep

'
-- 5c, ,7c 5,000 , 4c July 8%c Sep

__ • 15%C 15c 17c 14,400 9c Jun 24%c Apr
4%c 5C / 2,500 2'% c July 8c Jan

3 %c 3%c 3%c 4.000 v 3c Apr be Sep
2%c 2%c 2,000 lc Feb 6%c Sep

Paymaster Consol 1 35c 34c 37c 13,000 30c Jun 45c Sep
Perron Gold _ __ 1 65c 65c 66c 5.300 55c Jun 89c Jan
Piccadilly Porcupine I 7%C 7'%c 8c 17,700 7c Apr 15%c Mar
Pickle Crow Gold Mines 1 2.11 2.05 2.15 11,070 1.71 Jun 2.70 Sep

Pioneer Gold _ —«u„ 3.45 3.65 6,150 3.00 Mar
~

4.00 Sep
Porcupine Peninsular . . 4 VuC 4VeC 1,000 3c May

'

8c Jan

Porcupine Reef Gold.... _ _ 1 64c G3c 65c 11,400 30c Jun ./69c Oct
Powell River I • 41% 40% 41% ♦£,150 33% Jun 42'A Jan

Powell Rouyn Gold common. - 1 1.15 1.06 1.16 3,600 65c Jun 1.30 Sep
Voting trust certificates _ 1 1.07 1.02 1.07 2,600 57c Jun 1.25 Sep

Power Corp _

•
16% 16% 16% 1,660 12% Jun 16% Oct

Premier Trust 52% 52% 10 50% Jan 57% Jan
Pressed Metals _ _ -1 -- 12% 12% 250 9% Jun 12% Jan

Preston East Dome. ... _ - 1 2.06 1.97 2.17 48.526 1.30 May 2.17 Oct

Prospectors Airways «
.. . __ 65c 65c 1,500 46%c Mar 83c July

Purity Flour Mills common... —10 __
. 7 7 1,000 6% May 9% Jan

Preferred 40 47 47 48 210 43 May 53% Feb

Quebec Gold — — 1 45c 40c 45c ; 1,700 25c Jun 50c Jan

yueoec Labrador 17%c 17c 19c 38,000 17c Jun 67c Jan

Quebec Manitou 70c 66c 70c 1,700 46c Jun 1.04 Jan

Quounston Gold _ _ 1 69c 00c 75c 34,750 40c May 1.20 Aug
Quemont Mining • 20% 19% 20% 45,335 11 May 207/8 Nov

Quesabe Mines Ltd ___ _ 83c 75c 84c 5,700
' 65c Oct 1.13 May

Quinte Milk class A _... — 9% 9% 100 8 Sep 9% Oct

Regcourt — ; 1 4%c 47/sC 2,000 3c May 8%c Sep
Riverside Silk class A... .... .. _

* 27 27% 27% 100 26% Oct
'

30% Feb
Robinson (Little) class A 9

— — 15 15 50 15 Nov 15% Jan
Roche Long Lac 8%c 8c 8%c 2.500 8c Oct 18%c May
Rochette Gold . __ __ 1 9e 8c 9c 2,500 6c Jun' 13c Apr
Roxana Oils Co • 35c 40c 9,500 23c Aug 50c Mar

Royal E<ank 27 ¥4 27% 27% 980 24% Jun 28 Oct

Royal Oak ————
9 10% 10% 150 10% Nov 10% Oct

Royalite Oil • 9.25 9.10 9.40 14,885 5.85 Feb 9.70 Oct

Roybar Chibougamau 19'%c 13%c 19 %C 41,000 9c Feb 26%c Ma>
Rupununi Mines 4'%c 4c 5c 19,900 3c Jun 10c Jan

Russell Industries common m 1734 17 17% 1.490 14 3/4 .Jun :i 18% Jan

St Lawrence Cord 2nd pfd — 1 15% 15% 15% 615 9% Jun 15% Oct
St Lawrence Paper 2nd pfd _ _ 1 51 49% 51 255 0 37 ; :=' Jun 51 Nov

San Antonio Gold 4.15 4.10 4.25 3,980 3.50 Jun 4.75 Sen

Sand River Gold -V 4c 4c 900 3%c Oct 6c Sep

Sannorm Mines 1 7C 6c 7c 4,500 6c Nov 17c May
Senator Rouyn Ltd 38c 36c 39c 22,100 30c Jun 60c Sep
Shawinigan Water & Power com. • 24% 24 24% 1,275 22% Jun >* 25% Oct
' Preferred ... . . .50 47% 47 47% / 350 45 May 48 Oct

Shea's Winnipeg Erew class A-„ 9 13% 13% 14 895 11% Mar 14 Oct

Sheep Creek Gold —50c 1.15 1.20 900 1.01 Jun . / 1.60 Jan
Sherritt Gordon 1 2.65 2.52 2.70 48,900 1.25 Jun 3.40 Sep

Sick's Breweries common .

9 21 % 21 22 900 - 15% Mar • 22 Nov

Voline trust certificates m'imrnmm '

• 20% 21 575 15% Feb > 21% Oct
Sigma Mines (Quebec) _ 1 8.35 9.10 1,255 7.00 May 9.50 Sep
Silanco Minina 1 36c 36c 43c 61,350 29c Aug 65c Apr

Silknit Ltd common 14% 14% 14% 50 11% Apr
1 * 15 Sep

> : Preferred . .... . 32% 32% 32% 20 32% Oct 33 Apr
Silver Miller Mines 55c 54c 56c 28.422 / 32c Jun 63c Oct
Silverwood Dailies class A 9 9% 9% 10 1,783

'

8% Apr 10 Nov
- Class B _

9 7 7 7% 402 5% Apr
<v ' 9% Oct

Simpson's Ltd class A » 29 28% 21 1,241 • 22 Sep 30 Jan

Class B * 27 27 28 2.010 21 Sep 28% Oct
Preferred 100 99 99 100 515 93 Jun 100 Oct

Siscoe Gold 34c 35c 6,460 18%c Jun 44c Jan

Sladen Malartic —I 73c 73c 78c 29,200 24c Feb 94c Sep
Slater (N) Co common— - —20 : -~ , 31 31 50 2S Feb 31 Nov

Southam Co 20 20 20 320 17 Mar 20 Nov

Stadacona Mines • 55c 60c 14,707 41c July 60c Oct

Standard Chemical common • 77/« 7% 7% 250 5 Jun 9% Rep
Standard Paving common

• 12% 12% 1,868 7 Jan 12% Nov

Preferred —

• 25% 24;% 25% 915 18'% Jun 25'% No-v

STOCKS—

Par

Standard Radio class A

Stamey Brock class "
Starratt Olsen Gold 1
Stedman Bros -L--.—. *
Steel Co ol Canada common

/ Preferred

Steeloy 'Mining ■ —i— i.

'Steep Rock Iron Mines
Stovel Press preferred —

Stuart Oil preferred

Sturgeon River Gold —
Sudbury Contact
Sullivan Cons Mines
Superior Oils Ltd
Syivanite Gold Mines

25

._1

.10

1

1

—1

Friday Week's
Last Range

Sale Price of Prices

Low Hiah

4% 4% 4%
4% 4%

84c • 79c 87c
' '

■ 15% 15%
91 89% 91
90 90 92

Taku River •

Tamblyn Ltd common *
Taylor (Pearson) common . *
Preferred i. _ 10

Tech-Hughes Gold Mines 1
Thompson-Lundnrark Gold Mines •

Toburn Gold —kw. £-.■ ' •

Tombill Gold — *
Torbrit Silver Mines— 1 1
Toronto Elevators ■ .

Toronto' General Trusts --J—100
i., • • ;v - ■

Toronto Iron Works common,/—I.-—*
Class A r —*

Toronto Mortgage •*«.*.•*— —50
Towagmac Exploration 1

Tower Petroleums » 1
Traders Finance Class A——- .•

■'£■ Class B ii L. ——•
. Preferred » —100
Transcontinental Resources •

Trans Television —r— *■

Union Gas •

Union Mining —. 1
United Corp class A^-,—«■//-—-—A-—*
Class B *

United Fuel class A preferred 50
Class B preferred 25

United Keno Hill •,
United Oils 1—-i-. — *

United Steel _•

Upper Canada Mines _ 1
Ventures Ltd —*

Vicour Mines ——— _1
Vioiamac Mines Ltd —1

Virginia Dare preferred 25

, Waite Amulet •

Walker (Hiram) (G & W) •
Wekusko Consol 1

West Malartic — _1

Westeel Products —A *

Western Ashley Minerals-....— 1
Western Grocers common *

Preferred — —— .20
Class A —__—— '

Weston (George) common •
Preferred ,t - 100

Wiltsey-Coghlan 1

Winchester Larder ——li
Wingaxt Gold — ——i
Winnipeg Electric common :•
Preferred —' —— 100

Winora Gold —— —----1

Wrlght-Hargreaves :: f

Yale Lead —-——— 1'^
Yellorex Mines 1
Yellowknife Bear Mines 1
York Knitting class A—— -•

Class B

2.14
5

22c

2.65

1.82

31

10

3,45
9%c

14c

1.20

11%

•46C

23%

23%

60c

13%
19c

27%

7%c
2.00

5
» 16

7%c
2.15

5

t- 16

Sales
for Week
Shares

250
loj

87,600
55

990
207 ;

1,500
23,675

200
41 50

Range Since January 1
Low

4 Oct
4% Mar
50c Jun

13% Feb
78 Mar

78% Mar

3 %c Jun
1.26 Jun
4% Jun
16 Nov

19C 22c 8,600 16c Mar

4% 4% 1,000 4 Aug
2.45 2.75 124,187 1.27 jun

39c 42c 6,400 34c Sep
1.75 1.84 7,370 1.27 Jan

16c 17c 4,300 15c Oct
30 31 215 26'% July
5% 6% 240 4% Jun

- 10 10% 160 9% Sep
3,35 3,50 9,522 2 D4 Jan
' 8c 9%C 15,9o0 8c Oct

47c 48c 1,000 -
• 45c Oct

12c 15c 7,200 7c Jun

1.17 1.21 7,000 •69c Jun

10% 10'% 175 9% Jun

167 • 107
■

-

5 156 '/4 Mar

9% 9% 475 9 ' Mar

11% 12 •160 - 10% Oct
'102 102 "•'■■•/'. v/. 5 •100 Aug
9%c 10c 1,500 7c Jun

■ 40c 47c v 38,000 -■
v 29C May

22%- 24 5,525 17 Jun
' 23 23% 225 - 17% Jun

92 92 205 90 Jan
: 60c 63c V. 15 600 - 55c Feb

15c 15c 1.000 r 15c Oct

13% 14

17c 20c

27% 28
24 24 J/4

'.A r\TX

.'54 541/4

3,380
13,000

50

155

'

50

8% Jan
8%c May
27 Sep
18% July

47 Jun

High

5 Apr
5% Apr

87c Nov

15% Nov
91 Oct
92 Nov

8%c Jan
2.77 Oct
5J% Apr

207/s Jun

27c Sen

11% Feb
2.75 Nov

43c Oct

2.35 Sep

26c Feb

31% Oct

6% Nov
10% Nov
3.7o Sep
22c May

70c Aug
15c Nov

l.'35 May
11 Jan

169 Aug

: 10% Feb
12 Jan

103 Mar

15c Sep

'51c Sep
24 Nov

23 J/2 Nov
93 Oct

'

90c Apr
65c May

15% Aug
27c Oct

30% Jan
"

24 % Oct

, 55 Sep
22% 22% 695 • 17 Mar 23 Oct

3.25 3.10 3.30 19,709 1.22 Jun 3.30 Nov

13c 10%c 13c 4,725 8'Ac Sep 17C Jan

7% 7% i 3,310 5% Jun 7% Oct

3.25 3.15 3.60 72,813 1,10 May 4.bo Sep
5.50 5.25 5.GO 8.335 / 4 00 Jun 6.40 Jan

* ■ v; lie 11c 525 v„ 6c June 13c Sep
31c 28c 31c /-'■ 4,300 26c Oct 31c Nov
■■ 19 19 100 17 Jun / 21 Mar

9 90
" 34%

9%c

- 51

9c

26 J/2
31%
34%

26

100%
11 %c

5%c
^ 5%C.
P 35% 1

2.58

35c

23c

98C

9.50

,) 33
9 J/4 c

Cc

49%

10%
.34%
10c

6c

51

9c 9%c
25% 26%

31 31%
34% 34%
24% 26

100 100'/4
11c 14c

5%c 6c

5%e. 6c

34%,;, 35%:
. 93 100 J/4
4%c 4%c.
2.40 2.60

35c 39c

25c 28c

97c 1.04

6% 6%
2'% 2%

15,313
8,332
2,000

2,500
130

-2,800
115'
160

30

655
140

63,600

1,000
11,000
1,833
165

1,30)
10,220

14,000
11,000

12,740
, S3
430

6.50 May
23% Jun
7c Jun
6c Sep
35% Feb

9c Oct
22 Apr
29 J/2 Sep
29 J/2 Jun
21 Mar

yu% Jun
7c May

15% Feb
34% Nov
15c

9c

51

Sep
Feb

Nov

5c

,• 5C

27

97

4c

July
Mnv

Feb

May
Jun

2.00 May

35c Nov

lac Jun

61c Jun

6 J/8 Oct

1% Jun

10c Oct

26'% Nov
32 Feb
35 ;..i Feb

26 Nov

100'% Jan
37c Jan

11c Jan

llVaC Jan

'37^4 Apr
100'% Oct
( 7c Sep
• 2/75 Sep

39c Oct
4ttC May
1.15 Sep
7 J/8 Jun
3 Mar

Toronto Stock Exchange-Garb Section
•

i,,. Canadian Funds
»>, Friday Week's Sales

STOCKS— Last Range , for Week
Sale Price of Prices Shares

Par Low High /

Andian National -w.—-——— * 4% 4% 4% 160
Asbestos Corp * 24'% 24'% 25 240
British Columbia Pulp & Paper pfd.,100 131 132 11
Brown Co common 1 3 3'/s 2,200
Preferred - 100 92 92 92 40

Canada and Dominion Sugar.,—_—* 22% 22% 22% 1,785
Canada Vinegars * 12 12'% »0
Canadian Bronzecommon24 24 30
Canadian Industries common • — 22'4 » 22'% 445
Canadian Marconi —1 2% 1.95 2% 4,940

Canadian Vickers common • 83 81 88 620
Canadian Western Lumber • — 3'% 3% 5,250
Canadian Westinghouse —— * 56 55 56 30
Coast Copper ———... 5 .. 1-00 1.00 203
Consolidated Paper * 13% 18% 20 11,145

Dalhousie Oil - • 47c 44c 52c 34,600
Disher Steel common —* I4

„

Preferred * 24'.4 24 >4 5o
Dominion Bridge -——* 40% 39% 40% 1,200
Dryden Paper —w—-_w__——0 17 17 17 10
Foothills Oil * 3.35 3.25 3.40 5,5 )0

Hayes Steel ..i —30% 30% 31% 600
Humberstone Shoe 23 23 23 o0
International Paper common • 71% 69% 4,900
Preferred — -* — 111 HI 40

International Utilities — 18 17% 1.8'/4 3,630

Minnesota & Ontario Paper • 15 15 lo% 925
Niagara Wire Weaving —* — 23 23 00
Pend Oreille -— 1 5.85 5.65 5.90 3,120
Price Bros — * „ 61 61 10
Scuthmount Investment * ;

Southwest Petroleum : —* . -- 35c 35c '00 ,

Supertest Petroleum common.^—w.—* 55 55 5a -0
Yukon Consol 1 — 5oc 55c 3,000

Range Since January 1

! Low

4% Sep
21 Jun

131 Nov
2 May

•70% Jun

19 Feb

11% Aug
20 Apr
19'% Jun
1.15 July

60 Jun

5% May
49 Jun

* 93c July
13% Jun

26c Jun

5% Feb
20 Mar

31% Jan
15 Jun
2.30 Aug

21% Aug
■ 18 July
43% Jun
98 Jun

13% Jun

12'A Jun
20 July
3.35 May
45% Jun
40c Mar

25c Julv

55 Nov

50c May

High

7% Jan
26 Jan

156 Jan

4 Jan

103 Feb

22% Nov
13% Jan

24 Nov
23 Oct

2.75 Nov

88 Oct
4 Apr
56 Oct
1.23 Feb
20 Nov

59% Oct
14 Nov

24'/4 Nov
40'% Nov
17 Nov

3.65 Jan

33 Oct
24 Oct

72% Nov
111 Oct

18% Nov

22% Jan
23 Aug
6.70 Jan

63 Sep
45c May

40c

55

79c

Oct

Nov

Jan

..." For footnotes see page 42*-
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OVER-THE-COUNTER SECURITIES
, i , Quotations for Friday, November *

Investing Companies
Motoal Funds—

Aeronautical Securities
Affiliated Fund Inc
Amerex Holding Corp
American Business Shares..

Axe-Houghton Fund Inc
Axe-Houghton Fund B
Beneficial Corp —

Blatr Holdings Corp
Bond Inv Tr of America—
Boston Fund Inc

Bowling Green Fund Inc—
Broad Street Invest Corp—
Bullock Fund Ltd

Par

1

1%
.10
—1

1

.—1

__1

-1

,10c

Bid

5.11
3.96

323/4
X3.74

7.32
14.22
5

2%
94.03

20.66

8.44

16.06

17.94

Century Shares Trust 1 35.12
Chemical Fund — 1 14.25
Christiana Securities com—100 3.850 4,
Preferred 100 136

Commonwealth Investment 1 5.64
Delaware Fund 1 13.73
Dividend Shares *25o 1.47
Baton ft Howard-
Balanced Fund —1 26.34
Stock Fund 1" 17.91

Equity Fund Inc -20c 3.82

Fidelity Fund Inc U 25.83
Financial Industrial Fund Inc.l 1.82
First Boston Corp— —10 30 %
First Mutual Trust Fund 1 5.02
Franklin Custodian Funds Inc—
Preferred stock series lc 5.67
Common stock series— -4c 4.82

Fundamental Investors Inc——2 14.25
Fundamental Trust shares A—2 6.25
Gas Industries Fund Inc——1 ;■ 15.70
General capital Corp— —1 49.58
General Investors Trust —.1 4.89

Group Securities—
Agricultural shares —lo • 6.80
/ Automobile shares — lc 5.69
Aviation shares lo 5.47

Building shares —lo 7.23
Chemical shares lo 6.18

, Electrical Equipment shares lo 9.02
Food shares lo 4.62

Fully Administered shares—lo 6.97
General bond shares- lo 7.29
Industrial Machinery shares lc 6.67
Institutional bond shires—lc 9.00

. Investing Company shares—lc 8.17
Low Priced shares— lo 5.43

» Merchandising shares lo 7.49
Mining shares lo 5.37
Petroleum shares lc 7.95

Railroad Bond shares lc 2.35

RR Equipment shares lo 3.39
Railroad stock shares lc 4.17
Steel shares— lc 4.50

Tobacco shares . lc 4.56

Utility shares— lC 5.79

Howe Plan Fund Inc—— 1 4.27 4.62

Income Foundation Fund 10c 1.72 1.87

Incorporated Investors 5 21.52 23.26
Institutional Shares Ltd—
Aviation Group shares——lo 7.83 8.59
Bank Group shares lc 77c 85c
Insurance Group shares lo 1.07 r- 1.18
Stock and Bond Group lc 11.98 13.13

Investment Co of America 1 25.06 27.24
Investment Trust of Boston—_1 i 7.72 8.46

Investors Management Fund 1 14.00 14.32
Keystone Custodian Funds—
B-l (Investment Bonds) 1 27.51 28.76
B-2 (Medium Grade Bds) 1 22.64 24.70
B-3 (Low Priced Bonds)——1 15.97 17.42

1 B-4 (Speculative Bonds) 1 9.08 < 9.91
K-l (Income pfd Stocks) 1 " 15.28 16.67
K-2 (Appreciation pfd 8tks)_l 21.18 23.11
8-1 (Quality common StkS)_l 27.59 30.10
8-2 (Income com Stocks) 14.10 15.39
S-3 (Arpreciation com Stks)_l 11.12 12.14
8-4 (Low Priced com Stks)_l 4.51 4.93

Knickerbocker Fund 1 4.51 4.94

Lexington Trust Fund 25c 2.33 2.54
Loomis Sayles Mutual Fund—• 98.06 100.06

5.61

4.29

34%
4.05

7.91

15.46

5%
2%
97.95

, 22.34
8.45

17.36

19.66

37.76
15.41

,000
141

6.13

15.11
1.61

28.16

19.15

4.02

27.92

2.00
32%
5.58

6.21

5.28

15.62

7.17
16.97

53.31

5.24

7.46
6.24

6.00
7.93

6.78

9.88

5.08
7.64

■ 7.99

7.32

9.45

8.95

5.96

8.21

5.89

8.71

2.59

3.73

4.58

4.94

5.01
6.35

Mutual Funds— i
, ***"

T^omls Sayles Second Fund—10
Managed Funds—
Automobile shares lc
Business Equipment sbares.lc
Electrical Equipment shares-lc
General Industries shares—lc
Home Furnishings shares—lc
Non-Ferrous Metals lc
Paper shares lc
Petroleum shares lc
Steel shares lc

Manhattan Bond Fund Inc_10c
Mass Investors Trust—

Ctfs of beneficial Interest— 1
Mass Investors 2nd Fund Inc_l
Mutual Fund of Boston Inc—I
Mutual Invest Fund Inc 1

Nation-Wide Securities—
Balanced Fund 1

National Investors Corp 1
National Security Series—
Bond series I
Low Priced Bond Serlef 1
Preferred Stock Series 1
Income Series 1

Speculative Series 1
Stock Series 1
Industrial Stock Series 1
Selected Group Series 1
Low Priced Com Stock Series 1

Bid

47,82

3.15
•3.47

3.73

3.17

3.35

3.06

3.70

4.41

3.78

7.00

26.77

12.27
13.53

14.21

13.69

9.07

6.65
5.94

6.31
4.11
,2.85

4.51

5.77
3.44

3.56

New England Fund
New York Stocks Inc—
Agriculture

• Automobile —

Aviation
Bank stock
Building supply
Chemical ——1
Corporate bond series X
Diversified Industry 1
Diversified Investment Fund_l
Diversified preferred stock—1
Electrical equipment 1
Insurance stock 1

1

1
1

Machine

Merchandising
Metals
Oils

•j»y ■

odlslnt

Pacific Coast Invest Fund 1
Public Utility 1
Railroad 1
Railroad equipment 1
Steel 1
Tobacco .1

Petroleum ft Trading i 0
Putnam (Geo) Fund 1
Republic Investors FuDd 1

Scudder, Stevens ft Clark
Fund Inc (net asset value) ..*

Selected Amer Shares 2%
Shareholders Trust of Boston—1
Sovereign Investors 1
Standard Invest Co Inc 10c
State Street Investment Corp.*
Television Fund Inc 1
Trusteed Iildustry Shares 25c
Union Bond Fund series A——1
Series B —„ 1
Series C — 1

Union Preferred Stock Fund 1
Union Common Sto*': Fund 1
United Income Fund Shares 1
Wall Street Investing Corp 1
Wellington Fund 1
Whitehall Fund Inc 1
Wisconsin Investment Co —1

Unit Type Trusts—
Diversified Trustee Shares-
Series E 2.50

Independence Trust Shares -1
North Amer Trust Shares-
Series 1955 1
Series 1950 1

9.73

6.06

6.72

10.75

8.12
10.78

10.78
3.86

10.64

9.95

>7.61
12.13
9.78

10.29

8.10

16.71

10.68

7.55

14.90
5.95

7.70
11.04

15 ■

15.28
/ 2.29

50.55

10.59

20 Vb t

5.77
93c

50.50
9,41

68c

21.13

17.64

5.95

18.56

7.07

9.38
10.03

17.70

16.46
3.67

6.97

2.09

3.71
2.29

Insurance Companies
Par

—10

—10
—10

—10
4

Aetna Casualty ft Surety
Aetna Insurance

Aetna Life —

Agricultural — —

American Alliance
American Automobile
American Casualty
American Equitable Assur B

American Fidelity ft Casualty.fi
American of Newark —2%
American Re-Insurance lo
American Surety 28
Automobile 10

Banker* ft Shippers 28
Boston 10
Camden Fire 0
Connecticut General Life—
New common 10

Continental Casualty lo
Cram ft Forster inc ..10

Employees Group Assoc •
Employers Reinsurance 10
Federal 10
Fidelity A Deposit of Md 10
Fire Axsn of Phila 10
Fireman's Fund of Frisco 10
Firemen's of Newark

General Reinsurance Corp lo
Glens Falls a
Glob* ft Republic fi
Globe ft Rutgers Fire com 15
tod preferred ±. 18

Great American 8

Hanover Pire__. ' io
Hartford Fire —^—* lo
Hartford Steamboiier lo

Bid

89%
57

68%
68%

24%
48V2
14%
23

13%
20%
31

58

47

96%
66%
21%

56

61%
35%

35%
61%
63%
61%
71%
88 ' .

18%

27%
52%
11%
37

88

36%

32%
115
37

Ask

92%
59

71%
71%

26

16

24%

15%
21%
33

60%
50

102%
68%

23%

60

64%
37%

37%
64%

65%
74%
91

19%

29%
54%
12%
40

91

38

34%
118

39

,Z4/.:zM Par
Home s
Insur Co of North America 10
Jersey Insurance of N Y 20

Maryland Casualty common. 1
$2.10 Prior preferred 10
$1.05 Convertible preferred—5

Massachusetts Bonding.., fi
Merchant Fire Assurance
Merchants ft Mfrs

-5

—4

Bid

33

116

47%

17

50 , .

23%
29%
31%
8

National Casualty (Detroit)-lo
National Fire lo
National Union Fire 5
New Amsterdam Casualty —2
New Hampshire Fire 10

New York Fire
North River
Northern

Pacific Fire
Pacific Indemnity Co .

Peerless Casualty Co
Phoenix
Preferred Accident

Providence-Washington

Reinsurance Corp (N Y) 2
Republic (Texas) lo

St Paul Fire ft Marine 12%
Seaboard Surety 10
Security (New Haven) 10
Springfield Fire ft Marine 10
Standard Accident 10

Travelers 100
U S Fidelity ft Guaranty Co—2
U S Fire 4
U S Guarantee 10
Westchester Fire 2

17%
27

105

97

51%
36%
47

35%

820

59 %
63

80

22%

Ask

48.80

3.48

3.83

4.11

3.50

3.70

3.38

4.08

4.86
4.17

7.67

28.94
13.26

14.71

15.72

14.70
9.81

• 7.27

6.49

6.90

4.49

3.11
4.93

6.31

3.76
3.89

15.09 16.23

10.66

6.64

7.36
11.78

8.90
11.81

11.44
4.16

11.66

10.90

8.34

13.29
10.72

11.28

8.88

18.31

11.70
8.27
5.37

6.52
8.44

12.10

16.43

2.51

50.55
11.46

21%
6.32

1.02

53.50

10.26
76c

18.77

10.20

10.23

19.32

17.70

3.97

8.05
2.39

Ask

34%
120 Z

51%

18 ■

53

25

31%
33%

! 87/s

30%
59

39

39 '

47%

18%
28%
111

16%
96%
5%
37

7%

100

54%
38%
49 -

37%

845

61 %
67

85

24

Obligations Of Government Agencies
Figures after decimal pohtt represent one or more S2nds of a point

Federal Home Loan Banks— - Bid A*k >

l%i Jan. 20, 1950 100.2 ion.4

1.25s Feb 15, 1950 —• 100 ' 100.2

1.35s Sept. 15, 1950———— 100.2 100.4,
Other Ittutt. ''\4;zz.z/:' '< ,<

Panama Canal 3s 1961 119 , 120 .

Federal Land Bank Bonds— Bid *• Ask

/' 1 %s May 1, 1952-1950— 99.24 99.30

l%s Jan, 1, 1953-1951 '100 100.8

2%s Feb. 1, 1955-1953 102.8 102.1.6
> 1%S Oct. 1, 1957-1955 100.7 100.1.0

U. S. Certificates of Indebtedness
Dollar Price

Maturity—

Treasury Rotes—

tApril 1, 1950-

Int. Kate Bid Ask

.1%% 100.1203 .1323

Certificates of Indebtedness—

; $1%» Dec. 18,1949 x_

1 tl%« Jan. 1, 1950 —.

Bid Ask

Maturity—
Certificates of lndebt (cont)-
tl%s Feb. 1. 1950— ,

v tl%s Mar. 1, 1950
. t l%s Apr. 1, 1950.

100.0458 .0669

• 100!0268 : .0329

tl%s June 1, 1950
tl%s July 4. 1950—
*l%s Sept. 15, 1950
tlVtS Oct. 1, 1950

Bid

100.0422

100.0563
100.0759
100.0864

100.0931

100.0196
100.0122

Ask

.0517

.0688

.0939

.0977

.1000

.0366

.0300

Federal Intermediate Credit Bank Debentures
Bate Dated Dae Bid Ask Rate v Dated

, Dae Bid Ask ..

1.65% 3- 1-49 12- 1-49 bl.25 1.10% ; L.55% /C....7- 1-49 4- 3-50 bl.30 1.15%
1.50% 5- 2-49 12- 1-49 bl.25 1.10% 1.35% ; . 8- 1-49 5- 1-50 bl.30 1.15%
1.55% 4- 1-49 1- 3-50 bl.25 1.15% /' 1.35% ~s 9-1-49 6- 1-50

. bl.30 1.15% >
1.60% 7- 1-49 1- 3-50 bl.25 1.10% i.3(T% M0- 3-49 7- 3-50 -bl.30 1.15TT:*
1.55% 5- 2-49 2- 1-50 bl.25 1.15% 1.30% Z 11- 1-49 * 8- 1-50 bl.30 1.15%
1.55% 6- 1-49 3- 1-50 bl.25 1.15% - • ///■"■

United States Treasury Bills
Bid ; Ask

Nov. 10, 1949 % bl,08 - 0.85%
Nov. 17, 1949 bl.08 0.92%
Nov. 25, 1949 ; bl.08 0.92%
Dec. 1, 1949 bl.08 0.92%
Dec. 8, 1949 bl.08 0.94%
Dec. 15, 1949 bl.08 0.96%

Dec. 22, 1949.
Dec. 2.9, 1949.
Jan. 5, 1950—
Jan. 12, 1950
Jan. ID, 1950—
Jan. 26, 1950..
Feb. 2, 1950..

Bid

bl.08
bl.08

bl.08

bl.08

bl.08

bl.08

bl.08

Ask

0.96%
0.96%
1.00%
1.00%
1.02%
1.02%
1.02%

>1
Banks & Trust Companies
Par Bid

New York
Bank of the Manhattan Co—10
iifcx,*. in New tfora

25%

ft Fifth Avenue.
Bankers Trust

.100
-10

.100

329 -

42%
136

99 .

34%
42%

Brooklyn Trust
Central Hanover Bank ft Trust 20
Chase National Bank 18**
Chemical Bank ft Trust 10
Commercial National Bank ft
Trust Co 20 48%

Continental Bank ft Trust—
Stamped 9%

Corn Exchange Bank ft Trust_20 55%
County Trust Co
(White Plains, N Y)_, 16 33.

Emplre Trust 50 94
Federation Bank ft Trust 10 17%

Fiduciary Trust 10 29%
First National Bank—. ulOO 1.230
Guaranty Trust 1 100 280 .

Industrial Bank of Commerce. 10 27%
Irving Trust —10 ■ 17%
Kings County Trust 100 1,475
Lawyers Trust 25
Manufacturers Trust Co 20

Morgan (J P) ft Co lac 100
National City Bank 12%
New York Trust 25
Public Nat'l Bank ft Tnwt_17%
Sterling National 25
Title Guarantee & Trust-
United States Trust

—12

.100

41%
52%
242 v.

43%
89

42%
87

7%
630

Ask

z 26%

344 -

44%
144

102
,

36%
44%

50%

10%
57%"

35 -

97 '
19

31

1,290
295

31

18%
1,525 •

43%
54%

248 '
45"%
92

45%
■

92

8%
660

Par Bid Ask
Chicago

City Natl Bank ft Trust —100 195 202 j;

Continental Illinois '

'• i ■■ ;.,

; • National Bank ft Trust.-33% 85 87%
First National Bank 100 185 192

Harris Trust ft Savings- 100 310 - J •'

Northern Trust Co 100 560 , .a r -t

Cleveland

Central National Bank 20 25

Cleveland Trust Co 100 300

National City Bank 18 . 23

»■ Detroit ■; Z;v;/. ;:'-
National Bank of Detroit .10 34

;v Pittsburgh ;•""" '4
Farmers Deposit Natl Bank 100 295

Mellon Natl Bank ft Trust 100 x270

Peoples First National , 32
. Bank & Trust 20

27 ;

315 .

34

.. *

35%

.

290 !.
34 r

68

Portland

First National Bank 12% 66

United States Natl Bank 20 55

San Francisco *. •' ; H ,

Bank of Amer N T ft 8 A—12% 44% * 46%V

Recent Security Issues
Bonds—

Bell Telephone of Pa Ss 1974

Calif Oregon Pov.er 2%s__il979

Duke Power 2%s 1979

Kansas Power & Light—
1st mortgage 2%s 1979 104

Kentucky ft W Va Pow 38x1979 103

Bid Ask

105 : 10"S 3%

100% iooy8

104% 105%

Narragansett Elec 3s_
New England Power 3s_

.1978 105 Z

.1978 105%

Northern States Power (Minn) w : <'
• 2%s 1979 — ->101%

North States Pow (Wise) 3s 1979 104%

Ohio Power 3s— 1978 v 105%

Public Serv of Indiana 3s__1979 103%

Tenn Gas Transmission 38—1963 101 Va

West Penn Elec 3%s„—___1974 103%

104%

104 ;f''

106

106%

101 %

105%

106%

104%

101%

103%

. Stocks— Par

Cen Ariz Lt ft Pwr S2.50 pfd-50

Central Hudson Gas ft Elec—

4.75% preferred 100

Conn Lt ft- Pow $2.20 pfd •

Delaware Power ft Light—
•

4.28% preferred 100

Haftford Electric 3.90c pfd—50
Iowa Southern Util 5%% pfd_30
N Y State Elec ft Gas— "

: 4% % pfd (series ,1949)—100
Penn Pow ft Lgt 4%% pfd—100
Pub Ser (Colorado) 4.40% 100

Pub Sciv of Okla 4.65% pfd_100
Rochester Gas & Elec— - '

$4.75 preferred series G 100

San Diego Gas ft Elec—
4%% preferred 20

Staten Island Edison—
■• »4.90%-preferred —-100

Tenn Gas Transmission—

v $4.65 preferred 100

Bid Ask '

51% t .52 % Z f]
. );

104%

• /• ' -J
,106 ^ |

54%
!

55'^ ]|
104% . 106 in'li

5iy2 52

33%
r

34
, * 'j j

106 - 107% "P
104 105 j!
115% 116% 4!
105 106% !

•

1 • t

106% •r M
■ »i

207/s

' • i

21% ,i

107 108' '

104% 105

a Odd lot sale (not Included In year's range), b Big yield price, d Deferred delivery sales (not
Included In year's range), e Ex-interest. I Flat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N. Y. Curb, r Cash sales (not included In year's range). t Ex-
llquidatlng dividend. (Un) Admitted to Unlisted Trading privileges. wdWhen delivered. wlWhen
Issued, x Ex-dlvidend. y-Ex-rights. z Ex-stock dividend.

•No par value, tin default. tThese bonds are subject to all Federal taxes. * , j.
11949 range adjusted (50% stock dlv. paid on Aug. 31). / .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170 Number 4853 THE COMMERCIAL & FINANCIAL CHRONICLE
(1839) 43

THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday,! Nov. 5, clearings
for all cities of the United States for which it is possible to obtain weekly clear¬
ings will be 8.8% above those of the corresponding week last year. Our preliminary
total stands at $14,158,258,989 against $13,013,264,809 for the same week in 1948. At
;this center there is a gain for the week ended Friday of 20.6%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph
, * Week Ended Nov. 5—

'

New York

* Chicago

Philadelphia.
Boston

Kansas City
8t. Louis

Ban Francisco.

Pittsburgh-
Cleveland—

Baltimore

Ten cities, five days.
Other cities, five daya.

*

Total all cities, five days.
All cities, one day .......—

1949 1948 J/*; %

$7,350,748,820 ;$6,094,270,822 + 20.6

699,391,075 576,232,036 + 21.4

917,000,000 822,000,000 + 11.6
352,950.974 511,620,934 —31.0

248,627,060 263,3^2,200 — 5.6

267,400,000 277,500,000 — 3.6

333,951,000 ... 291,917,000 + 14.4

267,337,035 287,505,496 — 7.0

284,090,690 293,773,501 — 3.3

234,697,847 194,479,918 —10.1

$10,956,194,501 $9,612,691,907 + 14.0

!v 2,571,290,730 2,611,728,105: —Jija

$13,527,485,231 $12,224,420,012 + 10.7

630,773,758 ; + 788,844,797 —20.0

Total all cities for week. $14,158,258,989 $13,013,264,809* + 8.8

i Complete and exact details for the week covered *>y the foregoing will appear
in our issue of next- week;. We cannot furnish them today," inasmuch gts the'week
eiids Saturday !hhd' the Saturday figures arc hoi available at time of- going to press.

Accordingly, in-the* above the last! day of the week in all cases has to be estimated.
♦ • •: In the elaborate detailed statement, however, which we present further below
we are able to give final, and Complete results of the week previous— the week

ending Oct. 29. For that week there was a decrease of 13il%, the aggregate of clear¬
ings- for the-whole country having amounted to $13,409,876,929 against $I5>436,877,736
in the same week in 1948. Outside of this city there was a loss of 9.1%, the bank
clearings at this center having recorded a loss of 16.4%. We group the cities accord¬
ing to the /Federal Reserve Districts in which they are located and from this it
appears that in the New York District (including this city) the totals show a de¬
crease of 16.5%,; in the Boston Reserve District of 7.3% and in the Philadelphia
Reserve District of 7.8%. The Cleveland Reserve District suffers a decline of

18.3%, the Richmond Reserve District of 13.9% and the Atlanta Reserve District of
3.3%. In the Chicago Reserve District the totals are smaller by 9.7% in the St. Louis
■Reserve District by 4.3% and in- the Minneapolis Reserve^District by 14.8%. In the
Kansas City Reserve District the loss is 12.0%, in the DallasReserve District 0.5%
and in the San Francisco Reserve District 6.2%.

In the foliowing we furnish a summary by Federal Reserve Districts:

1

> ; x SUMMARY OF BANK CLEARINGS
Week Ended Oct. 29 — 1949 1948 ln&J>r ?',w*%47 1948

'

Federal Reserve Districts $ $ Dec. % \ : 8 y. . $•
lit Bostpn—.i——,13 Cities 565,483,595 609,711,590 —545,825,050 513,877,987
lad New York— 13 " 6,845,276,826 8,198,907,359 —16.5 7,629,995,346 7,720,214,876
ltd Philadelphia!. 1 11' ** 900,998,030 977,084,733 — 7.8 926,077,822 .827,777,210

! ith 'Cleveland—1.. _ 7 * 729,656,980 892,737,594—18.3 786,434,212' ' 720,666,123
»th Richmond — — • " 442,009,962 513,422,862 —13.9 408,339,567 385,250,634
6tb Atlanta - 10 " 635,723,770 657,335,858 — 3.3 - 576,011,197 556,223,256
yth Chicago . 17 " 884,012,102 978,958,851 — 9.7 950,573,857 855,039;101
8th St. Louis 4 " 520,028,222 543,402,216 — 4.3 539,171,024 425,486,794
ith Minneapolis' T u 373,530,892 438,542,524 ^-14.8 416,451,970- (330,506,155
10th Kansas City- ...—-10 " 460,551,895 523,101,885 —12.0 481,166,869 431,930,908
11th Dallas - 6 M 305,127,802 306,525,006 — 0.5 ; 280,864,915, 224,301,839
13th San Francisco— 10 M 747,476,853 797,087,258 — 6.2 722,399,416 628,469,658

Total —: ;i 112 Cities 13,409,876,929 15,436,877,736 —13.1 14,263,310,945 13,622,744,601
! Outside New York City—— —. 6,804,521,573 7,480,727,347 — 9.1 6,859,387>752 6,110,667,645

We now add our detailed statement showing the figures of eaich city for the
week ended Oct. 29 for four years:

Week Ended Oct. 29

1949 ' ' ! * 1948 Iftc. or 1947 1946
•

Clearings at— )Vr. I.7. ~ $ : Dec. % $ $ 7 •

, First Federal Reserve Distrist—Bostea— > * {- t'
Maine—Bangor———i

-v . ' ' 1,430,278 7^! 1,480,3037 — 3.4 . 1,689,249 ' 1,691,036
Portland •

. 3,669,126 !;77 3,606,445? + 1.7 ' ' 4.21M8T 7 « 4,102,510
Massachusetts—Boston 479,821,488 - 522,416,263 — 8.2 463,599,848 " 435,805,817
Fall River L-i . 2,302,548 2,075,632 % 10.9' - -1,878,933 "!' 2,160,068

77 Lowell- — ^ ^1,003,646 1,225,098 —18.1 1,225,355 7 845,642
If New Bedford ■ 1,818,240 2,088,475 —12.9 ' 2,245,136 ^ 2,097,335*

Springfield 10,118,668 ■ 7,647,790^+32.3 7,726,402 *7 7,838,327
! Worcester ^ " 5,251,683 5,595,145 6.1 5,373,567 4,500,611
Connecticut—Hartford

... 23.029,256 ' 26,491,379 +-10.1 21,992,382 19,894,880
S New Haven-—-—. r ; 10,176,132 - 10,757,548 — 5.4 10,082,172 9,228,112
Rhode Island—Providence— • . 25,735,800 24,451,300 + 24,437,500 • 24,674,200
New Hampshire—Manchester — W 1,126,730 1,876,212 —39.9 • c 1,376,019 • • •• 1,039,449

:;;+;''7>;y::7V,7:',777}!7777'.7: ■ ■ . fra ___________ .

j Total (12 Cities) 565,483,595 609,711,590 — 7.^ 545,825,050 513,877,9
i .\.rA v.■. * T' «'•*' ; ..• • 4 " K' «Vr;• 'y'ti ;7 .*■ V ■;

i Second Federal Reserve Distrist—New York— 7-7'7: iff lv'"'
New York—Albany 22.587,532 10,954,488 +106.2 11,874,939 11,442,041

• Blnghamton 2,600,834 2,738, ie9 — 5.0 2,424,219 2,342,208
-Buffalo : 81,332,869 83,945,278 — 3.1 + 74,366,545 72,596,540
llmlra 1,309,458 ' 1,521,521 —13.9 1,200,391 1,258,811

"Jamestown ^ 1,749,328 1,781,651 — 1.8 ^637,476
! New York - ! 6,605,355,356 7,950,150,389 —16.9 7,40^973,193 7,512,076,953.
+; Rochester— 1 17,632.417 17,477,577 + 0.9 16,785,822 15,196,109
'Syracuse ? * 11,964,687 12,030,389 — 0.5 Id,372,246 10,105,515
Connecticut—Stamford 13,982,392 12,895,766 + 8.4 11,038,240 8,983,894

. New Jersey—Montclair • : 731,563 796,278 — 8.1 ' 658,594 ; 750,424
V Newark ■ 40,203,353 " 52,953,989 —24.1 48,370,945 41,949,385
*
Northern New Jersey- 45,827,037 . 51,661,864 —11.3 47,242,736 42,066,154

■ ! Total (12 Cltlei) 6,845,276,826' 8,193,907,353 —16.5 7,629,995,346 7,720,214,876

, : = - ■ 1949
■; ;; * , ■■ $
Third Federal Reserve Dlitrlct—Philadelphia—

Pennsylvania—Altoona_.
Bethlehem
Chester
Lancaster
Philadelphia
Reading
Scranton ~~~~
Wilkes-Barre

—.

York
__

Delaware—Wilmington— ~~
New Jersey—Trenton

Week Ended Oct. 29

1948 Inc. or

$ Dec. %

999.294

917,849

1,038,874
2,848,783

868,000,000
2,401,735
4,453,218
2,211,545
3,710,114
8,308,509
6,108,109

894,140
1,119,963
1,203,334
3,293,044

938,000,000
3,022,915
4,734,730
2,833,860
3,877,487
7,616,324

10,488,936

+ 11.8

—18.0

—13.7

—13.5
— 7.5

—20.5
— 5.9

—22.0
— 4.3

+ 9.1

—41.8

1947

$

1,001,575
793,553

1,125,295
3,151,484

892,000,000
2,762.258
4,746,431
2,329,687
4,130,431
7,619.487
6,417,321

1946

$

1,194,949
1,189,523
832,811

2,923,906
796,000,000
2,624,278
4,235,815
2,546,439
3,546,129
6.491,753
6,191,607

Total (11 cities) 900,998,030 977,084,733 — 7.8 926,077,522 827,777,210

Fourth Federal Reserve District—Clovelaad—
Ohio—Canton.

7 058 404
Cincinnati 156!592',085
Cleveland— 275,148,639
Oolumbus.— 30,418,400
Mansfield

4,256,684
Youngstown_ 5,716,281

Pennsylvania—Pittsburgh 250,466,487

Total (7 cities) 729,656,980

Fifth Federal Reserve District—RlehsooaA—
West Virginia—Huntington 1 970 275

Virginia-^orfoik lo!l57^00Richmond
582 669Etouth Carolina—Charleston,..—3!303!54l

Maryland—Baltimore 215,312 729District of Columbia—Washington 69,703,748

Total (6 Cities)
442,009,962

Sixth Federal Reserve District—-Atlanta—
Tennessee—Knoxvilie.

14,018,698Nashville—— ,

69,197,802Georgia—Atlanta— 237,600,000Augusta
3,924,660Macon
3,125,404

Florida—Jacksonville 74,046,305
Alabama—Birmingham 92,236,803
Mobile--

— 5,764,365
Mississippi—Vicksburg 413,713
Louisiana—New Orleans ' '135,396,020

Total (10 Cities) 635,723,770 <

Seventh Federal Reserve District—Chicago-
Michigan—Ann Arbor 1 1 ™ 140

?£n?ln?aPldS 8',648i985Lansing— P,4 gos iro
Indiana—Fort Wayne 4'727 R7fi
Indianapolis

52,436,000South Bend._ .

g ggg 970
Terre Haute "

2377974
Wisconsin—Milwaukee 57!872ioi5!owa—Cedar Rapids 3,266,053

StoCitv8 - " 31'881.123Sioux City
14,009,336

Illinois—Bloomington 1,216,242
;; Chicago 673,892,635

Decatur
3,723,040

Peoria.
10,450,994

Rockford • '

3,865,559
»: Springfield 3,190,877

Total (17 cities) 884,012,102

Eighth Federal Reserve Dlslrlet—St. Lonle—

6,765,196
183,108,590
354,141.221
28,914 700
4,543,547
5,675,447

309,585,893

892,737,594

' 2,597.126
11,716,000
142,458,977
3,294 083

286,444,107
68,912,569

513,422,862

> 15,457,682
70,190.649

246,700,000
4,524,501
3,770,823

77,106,684
104,821,391
6,622,266
485,543

127,650,319

637,335,858

'

1,188,699
9,233.508
4,584,880
6,361,282
58,333,000

<

6,996,568
3,013,736

60,667,578
3,379,766
27,850,436
14,028,325
1,300,204

760,046.810
3,920,209
11,593,537
4,725,451
3,724,862

978,958,851

+ 4.3

—14.5

—22.3

+ 5.2

6.3

+ 0.7

—19.1

6,153,391
170,851,885
301,285,934
26,220,400
4,231,412
5,057,703

272,633,487

5,594,789
158,086,665
270,151,436
22,384,900
3,601,227
5,384,579

255,462,527

786,434,212 720,666,123

—24.1
—13.3
— 0.6

+ 0.3
—24.8

+ 4.2

2,801,738
11,833,000
128,484,997
3,034,484

202,500,228
59,685,120

2,223,371
9,556,000

127,352,063
2,885,948

183,224,000
60,009,243

—13.9 408,339,567 385,250,634

.t

— 9.3 13,466,225 12,945,162
— 1.4 67,080,817 58,622,675
— 3.7 V 214,600,000 210,300,000
—13.3 4,067.670 3,798,526
— 17.1 3,388;032

'

2,894,064
— 4.0 71,159,566 73,305,038
—12.0 92,874,055 ■ 88,316,988
—13.0 6,039,694 5,140,964
—14.8 516,036 476,507
+ 6.1 102,819,102 100,423,334

— 3.3 - 576,011,197 556,223,256

— 2.5 : 1,597,335
— 6.3

, 9,494,718
+ 0.9 6,112,760
—25.7 5,487,221
—

g.9 50,942,000
— 4.7 5,916,268
—21.1 %
— 4.6 49,319,510
— 3.4 3,808.479
+ 14.5 25,436,632
— 0.1 13,452,615
— 6.5 1,057,313
—11.3 752,022,532
— 5.0 6,669,410
— 9.9 10,749,377
—18.2 4,805,534
—14.6 3,701,653

1,472,054'
8,334,775
4,596,558
5,159,481
47,730,000
4,117,784

t

46,018,483
3,329,811
28,171,045
12,458,o»2

976,887
670,987,912
4,439,884
9,835,833
3,873.628
3,536,314

9.7 950,573,857

Missouri—St. Louis

Kentucky—Louisville
Tennessee—Memphis
Illinois—Quinc.y

Total (4 cities)

265,800,000
124,929,868
128,591,748
1,706,606

288,800,000 — 8.0

125,565,093 — 0.5

127,160,466 + 1.1

1,936,657 —11.9

279,400,000
113,256,456
144,067,239
2,447,329

855,039,101

239,000,000
98,062,493
86,931,415
1,492,886

520,028,222 ? 543,462,216 — 4.3. 539,171,024 ! 425,486,794

Ninth Federal Reserve District—Minneapolis-
Minnesota—Duluth

Minneapolis—
St. Paul

North Dakota—Fargo—
South Dakota—Aberdeen-

Montana—Billings
Helena

5,641,687
246,832,706
94,353,241
7,710.604
3,532,932
4,513,676
10,946,046

7,837,719
298,869,270
102,988,421
8,909,505
3,404,591
5,174,041
11,338,977

—28.0

—17.4
— 8.4

—13.5

+ 3.8

—12.8
— 3.5

6,959,093
297,261,314
86,763,834
7,532,936
3,558,087
4,426,512
9,950,194

6,544,068
238,526,766
68,446,707
5,669,497
3,002,260
3,115,476
8,201,381

Total (7 cities) 373,530,892 - 438,542,524 —14.8 416,451,970 333,506,155

Tenth Federal Reserve District—Kansas Ottj—

Nebraska—Fremont ' 538,119
Hastings 365,761
Lincoln 6,109,427
Omaha 124,257,908

Kansas—Topeka 7,637,973
Wichita— 9,946,661

Missouri—Kansas City " 296,919,235
St. Joseph- !. ( 10,858,628

Colorado—Colorado Springs 1,990,614
Pueblo ,y. Iy927,569

Total (10 cities) 460,551,895

Eleventh Federal Reserve District—Dallas—

527,065
512,416

6,099,582
131,405,017

6,957,368
11,532,233
349,466,195
11,988,430
2,250,095
2,323,484

+ 2.1
—28.6

+ 0.2'
— 5.4

+ 9.8
—13.8

—15.0
— 9.4"

—13.1

—17.0

364,852
486,180

6,428,762
121,823,968
8,025,292
12,230,492

317,523,905
11,418,406
1,311,334
1.553,678

440,556
340,460

6,000,408
110,836,899
: 4,713,383
9,168,216

287,464,411
10,876,817

660,986
1,428,828

523,101,885 —12.0 481,166,869 431,930,968

Texas—Austin
Dallas-
Fort Worth—
Galveston
Wichita Falls - -

Louisiana—Shreveport

Total (6 cities)

6,169,840
255,051,253
24,541,361
5,442,700
4,418,921
9,503,727

5,927.545
254,118,983
28,492,430

,1 5,268 000
3,794,437
8,923,611

+ 4.1

+ 0.4
— 13.9

+ 3.3

+ 16.5

+ 6.5

6,158,348
230,875,000/
28*978,825

„ 5,097,000
2,787,111
6,968,631

4,729*512
182,962,000
21,940,904
4,133,000
2,276,702
8,259,721

305,127,802 306,525,006 — 0.5 280,864,915 224,301,839

Twelfth Federal Reserve District—Ban FrandMe—

Washington—Seattle 115,415,736 125,902,374
• Yakima 3,240,796 4,204,033
Oregon—Portland 136,411,492 158,865,426
Utah—Salt Lake City 55,199,997 59,895,059
California—Long Beaoh 12,506,323 9,264,790
Pasadena 9,122,213 6,955,132
San Francisco 393,611,483 407,974,660
San Jose 10,181,614 , 11,859,050
Santa Barbara 3,543,890 3,543,363
Stockton- 8,243,309 8,623,371

Total (10 Cities) • 747,476,853 797,087,258
13,409,876,929 15,436,877,736

Grand Total (112 cities)-.
Outside New York 6,804,521,573 7,486,727,347

4- XT r\ + a fin W1 a

— 8.3

—22.9

—14 1
— 7.8

+ 35.0

+ 31.2
— 3.5

—14.1

+ O.L
—< 4.4

108,418,207
3,587,757

134,359,098
50,646,999
8,540,860
6,899,882

386,516,474
10,376,527
3,891,979
9,161,633

— 6.2 722.399,416
—13.1 14,263,310,945

9.1 6,859,337,752

96,899.536
4,291,595
84,795,192
40,842,601
5,914,809
5,888,230

367,560,677
11,074,603
3,127,831
8,074,584

628,469.658
13,622,744,601
1

6! 110,667,645
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tarilf Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1920
OCT. 28, 1940 TO NOV. 3, 1949, INCLUSIVE

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
Value in United States Money

Oct. 28

Argentina, peso— , -V* ■' *
Basic .207778*
Preferential "A" — f.— .206949'
Preferential "B" ----- i— .174562*
Special l-—r-^-— — ,138958'

Australia, pound ———— — 2.231739
Belgium, franc it—— ,019950
Foreign "bank notes" account--- .019950

Brazil, cruzeiro - — — .054406
Canada, dollar—
Official .909090
Free -1— — —— .903750

Ceylon,, rupee .208000
Czechoslovakia, koruna —r— .020060
Denmark, krone —— ,144938"
Prance (Metropolitan), franc.——— — .002862
Endia, Dominion of, rupee ,.,208200
Mexico, peso p% Vvi+115717
Netherlands, guilder — .263000
New Zealand, pound-*,;--— — — 2.773102
Norway, krone ————-—-——— V .140154*
Philippine Islands, peso-—-.—— .497400
Portugal, escudo — —— . , .034820
Btraits Settlements, dollar 1——■ ———-— .325875
Uweden, krona .193329*
Switzerland, franc — ,230533
Union of South Africa, pound J—* -- 2.783750
United Kingdom, pound sterling- 2.800937
Uruguay, peso —

Uruguay, peso -

Uruguay, peso ——

Uruguay,, peso ——. ""

•Nominal rate. * "Temporarily omitted.

Oct. 29 ; Oct. 31 Nov, 1 Nov. 2 Nov. 3

....

'

$ $

% / .297778" .297778* .297773* .297778*
:' • "...' .206949* .206949* / '! .206949* .206949*

'' ; .174562* .174562* .174562* .174562*

.138958* .138958* .133958* .138958*

Closed 2.231573 2.221573 2.231573 2.231573

.019960 :v .019950 '> .019962 .019975

.019060 .019950 .010962 .019975

.054406 .054406 .054406 .054406

.909090 .909090 .909090 * .909090

.902500 .900625 .902573 .902812

,203500 .208500 .208500 .208500

.020060 .020050 .020060 .020060

.144938* .144938* .144938* .144938*

.002862 .002862 .002862 "
v

.002862

,v: . . • .208700 ,208700 .208700 .208700

I .115717 .115717 .115717 .115717

.263000 .263000 .263000 j .263000

Closed 2.772896 2.772896 - 2.772896 ' 2.772896

.140154" .v .140154* .140154* .140154*

.497400 .497400 .497400 .497400

.034320 .034820 .034840 .034340

.325875 .325875 .325875 .324850

.193329* .193329* .193329* .193329*

,' . ; •; ' V 'p .230900 / ' .230900 .231300 .231800

Closed 2.783750 2.783750 2.783750 2.783750

2.800625 2.800742 2.800742 , 2.800742
■ •< *« . « a * V

'

'I -c> **
'

. .. «s . V. ■'
<• a 9 9

UU • 9 9 , »9

Statement of Condition of the 12 Federal
Reserve Banks Combined

« . , ■ ' (in thousands of dollars)

V \ ' 'Nov. 2,
1949

Assets-— $ y„:-
Gold certificates ■ — 1J_ '%■% ■1: '/
Redemption fund for F. R. 22.767,431
notes i ; 549,568

Increase ( +) or de¬
crease (—) since

Oct. 26, Nov. 3,
1949 1948

7,000
3,681

Total gold ctf. reserves 23,316.999
Other cash 271,128
XMscounts and advances 610,777
Xndustrlal loans 913

<J. 8. Govt, securities:
Bills —x 3,902.196
Certificates 5,796.900
Notes - 298,100
Bonds : 7,536,200

—

, 3,319
— 7,915
+ 472,940
— 56

+ 107,272
+ 25,000

2,000

Total U. S. Govt, securities. 17,533,396 + 130,272

Total loans and securities 18,145,086 + 603,156

X>ue from foreign banks
F. R. Notes of other banks
Uncollected items

Bank premises. ;

Other assets—,

35

+ 651,002
—: 1 79,734

+ 571,268
+ 17,207
+ 290,709
— 18

—1,228 393
— 342,919
— 534,000
—3,600,489

—5,705,801

—5,415,110
— 14

Liabilities—

"ederal Reserve notes

Jeposlts:
Member bank—reserve acct.

J. 8. Treasurer— gen. acct. ,

Foreign 660,302
Other

Total deposits
Deferred availability Items.
Other liab., incl. accrued divs.

Total liabilities 43,734,125

Capital Accounts—

Capital paid In
Curplus (Section 7)
■Surplus (Section 13b).:
Other capital accounts—

111,199 — 15,897 — 17.589

2,568.631 + 12,428 + 13,154

32,972 + 7 + 749

128,757 + 4,371 — 76,834
: V ' '

44,574.807 + 592,831 —4,907,163

23,224,227 + 31,781 — 889,268

16,437.000 + 339,000 —3,409,044
544,854 + 171,313 — 927,739
660,302 + 47,185 + 197,668
557.988 + 8,287 + 135,287

18.200,644 + 565,785 —4,003,823
2,297,816 + 32,460 • —' 89,045

11,438 ...
. — 1,446 — 1,474

43,734,125 . + 623,580 4,983,61a

207,288 + . ' 113 + 7,197
466,711 + 18.522
27,543 •• 'V '

139,140 — 35,362 + 50,727

an —J ♦K 00 0 -J
^ + 592,831 —4,907,169

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined 56.3 %

Contingent liability on accept¬
ances purchased for foreign
correspondents —; 4,119

Commitments to make indus¬
trial loans ____x 1,835

— 0.8%

if,,' 966

— 42

+ • 7.2%

f , \ 2,273

— ' 4,237

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks ol' the Federal Reserve System in leading - cities
shows the following principal changes for the week
ended Oct, 26: An increase of $213,000,000 in holdings
of United States Government securities; decreases of
$236,000,000 in reserve balances with Federal Reserve
.Banks, $201,000,000 in United States Government depos¬
its, and $398,000,000 in demand deposits credited to do¬
mestic banks; and an increase of $603,000,000 in demand
deposits adjusted.
Commercial, industrial, and agricultural loans in¬

creased $23,000,000 in New York City, $11,000,000 in the
Atlanta District, and $10,000,000 in the Dallas District,
find decreased $14,000,000 in the Cleveland District and

PARTIAL REDEMPTION

Company and Issue— ^ „ Date Fwga

Bethlehem Steel Corp.—
Con-sol. mtge. 30-year 2%% bds., series J, due 1976_Nov 15

Central Maine Power Co.-—-
. .. , , ♦ -

1st and gen. mortgage bds, series P 3(4%, due 1977_Dec 1
Consolidated Paper Corp., Ltd., 3Va% 1st mtge. bonds.Jan 2
Danville Traction & Power Co.—

1st mortgage 5%; bonds, due 1951—— Jan 1
Eastern New York Pow, Corp., 1st mtge. 3Vis, due 1961_Dec 1
Hanna (M. A.) Co., S4.25 preferred stock Dec 1
Jacksonville Terminal Co.—
1st mortgage 3%%-bonds, series A, due 1977——Dec 1

Merchants' National Properties, Inc., debs, due 1953__Dec 1
Midi RR., 4% bonds, foreign series, due I960.—~——Dec 1
National Dairy Products Corp.. 23/4% debs, due 1970_-Dec 1
National Vulcanized Fibre Co., 4(4% debs., due 1960_Nov 14
North Shore Gas Co.—
1st mortgage 4(4% bonds, series A, due 1961 Dec 1

Poli-New Eng.and Theatres, Inc.—. • v nv
1st mortgage bonds, due 1958-——; ——Nov 28

Southern Natural Gas Co.— -

1st mortgage pipe line 3s, due 1968— ——Dec 1
Twentieth Century-Fox Film Corp., prior pfd. stock, Nov 23
Union Terminal Co.. 1st mtge. 3% bonds, due 1978_ Dec 1
United Securities, Ltd.— f ' .

Collateral truat bonds, 3% series B, due 1952_ —Dec 1

1491

1392
'

*

1697
1495

1599

1493

«

1703

1704

1538
1339

Date

$10,000,000 in the Chicago District; the net increase at all
reporting member banks was $33,000,000.
Holdings of Treasury bills increased $170,000,000 in

New York City and $42,000,000 in the Chicago District,
and decreased $63,000,000 in the San Francisco District;
the net increase at all reporting member banks was

$165,000,000. Holdings of United States Government
bonds increased $29,000,000 in the Boston District and a
total of $46,000,000 at all reporting member banks. Hold¬
ings of "other securities" decreased $42,000,000 in New
York City and increased in most of the other districts;
the neft decrease was $10,000,000. I ■

Demand deposits adjusted increased in most of the dis¬
tricts; the principal increases were $324,000,000 in New
York City, $94,000,000 in Chicago, and $79,000,000 in the
Chicago District outside of Chicago. United States Gov¬
ernment deposits and demand deposits credited to domes¬
tic banks decreased in nearly all districts. Demand de¬
posits credited to foreign banks decreased $49,000,000.
A summary of the assets and liabilities of reporting

member banks follows:

Inc. (+) or
■r':;Dec. (—) Since

Oct. 26, Oct. 19, Oct. 27,
1949 1949 1948

Assets— (in millions of dollars)

Loans and Investments—Total 66,772 + 333 + 4,331
Loans—net 23.921 + 130 — 714
Loans—gross 24,233 + 131 — 650
Commercial, industrial, and agricultural
loans 13,680 + 33 — 1,730

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations 564 + 43 + 351
Other securities 716 + 52 + 277

Other loans for purchasii.g or carrying:
U. S. Government obligations 184 : — 1 — " 25
Other securities 420 — 28 — 70

Real estate loans. 4,253 + 9 + 243
Loans to banks 182 v ' — 44
Other loans 4,234 + 23 + 348

U. 8. Government securities—Total 37,338 + 213 + 4,312
Treasury bills 2,932 + 165 + 479
Treasury certificates of indebtedness 7,391 — 8 + • 3,002
Treasury notes 1,150 + TO — 528
U. S. bonds 26,315 + 46 + 1,359

Other securities 5,013 — 10 + 733
Reserve with Federal Reserve Banks 12,040 — 236 — 2,647
Cash in vault— w 791 + 11 — 51
Balances with domestic banks 2,183 — 136 — 18

Liabilities—-
Demand deposits adjusted ; 47,341 + 603 — 81
Time deposits, except Government — 15.279 — 10 + 375
U. S. Government deposits ^ 2,590 — 201 + .1,046
Interbank demand deposits: :. * * '
Domestic banks 8,991 — 398 + 84
Foreign banks 1,313 — 49 — 93

Borrowings 133 + 12 —..J .'10
Debits to demand deposit, accounts, except
interbank and U. S. Govt, accounts,
during week 20,384

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

'

NOTICES OF TENDER

Company and Issue— Date Page
Bush Terminal Co. Bldgs., 1st mtge. bonds, due I960—Nov 30 *
Hotel St. George Corp., 1st mtge. 4s, due 1950—. Nov 14 1699
Maryland Casualty Co., $2.10 prior preferred stock Nov 18
Republic Petroleum Co., capital stock-. ;—-Nov 8 1302

ENTIRE ISSUE CALLED

Company and Issue—

Algoma Central Terminals, Ltd.—
5% 1st mortgage debenture stock and bds., due 1959_Dec 31

Chicago, Rock Island & Pacific RR.—
1st mortgage bonds, series A . —Jan 1

General Fireproofing Co.,( 7% preferred stock Jan 1
General Steel Castings Corp., 1st mtge. bonds ; Dec 1
Indianapolis Power & Light Co.— " %'<•'>:

1st mortgage bonds, 3'/4% series, due 1970 ——Nov 25
1st mortgage bonds, 3(4%; series, due 1973 .—Nov 25

Kansas Electric Power Co.—

1st mortgage 3 (4 % bonds, series A, due 1966— Nov-"> 7
Montreal Refrigerating & Storage, Ltd., 5% 1st pfd. stk._Nov 15
Ottawa Light. Heat & Power Co., Ltd., 5% pfd. stock..Dec 31
Philip Morris & Co., Ltd., Inc., 3.60% pfd. stock Dec 15
Thomson Co., Ltd., 3%- and 4% serial debentures .Nov 15
Union Oil Co. of California, 3% debs, due 1967—-Nov 28
United Power & Transportation Co.—
United Rys. 4% collateral trust certificates Jan 1
West Penn Electric Co.—

6% cumulative preferred stock.. —Nov 15
7% cumulative preferred stock Nov 15
Class A stock Dec 30

West Virginia Water Service Co.—
1st mortgage 3(4% bonds, due 1966 -—Nov 16

Pagl

1489

397
1698

1699

1699

1396

1601
«

1703

1640

1741

696

1539

}539
1539

1641

•Announcement In this issue.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Per

Name of Company Share

A. B. C. Vending Corp. (quar.) 20c
Abstract Title & Mortgage—
Class A (year-end) —

Acadia-Atlantic Sugar Refineries, Ltd.— . .

Class A paitic. preference iquar.)— $25c
5% preferred (quar.) — T$1.25

Acme Steel Co. (reduced) ——— 35c
Acme Wire Company —— 25c
Albany & Vermont RR. (s-ai —• $1.25
Allied Finance Co., com. (increased s-a)50c
5% preferred (quar.) i —.— 25c

Allied Gas Company c 25c
Allied International Investing Corp.—— 10c
Allis-Chalmers Mfg. Co., com. (quar.)— 40c

Extra „—x u— ——— 40c

3(4% convertible preferred (quar.)..—— 81 (4c
Altes Brewing Co. (quar.) :— 12V;jc
American Forging & Socket Co. (quar.)— 12(/2c
Extra 12V2C

American Gas & Electric Co., com. (quar.)75c
4%% preferred (quar.) —— $1.18%

American General Corp., $2 pfd. (qiar,)_ 50c
$2.50 preferred (quar.). 62 (4c
$3 preferred (quar.) -—; 75c

American Investment Co. of 111., com. (quar.) 37(4c
$1.25 convertible preferred A (quar.) .— 31 (4c
4(4% preferred (quar.).—, ——— 28 (/«c
5% prefened (quar.) 31 (4c

American Metal Co., Ltd., common. — 25c
4(4% preferred (quar.) $1.12(4

Arden Farms Co.. common : 25c

$3 participating preferred (quar.) 75c
Partcipating i 6'4c

Arkansas-Missouri Power Co. (quar.)x- 25c
Armco Steel Corp 62(4c
Associated Telephone & Telegraph Co.—
7% 1st preferred (accum.) .x—— $3.99
6% 1st preferred (accum.)— — $3.42

Atlantic Refining Company (quar.)— 50c
Atlas Powder Co. (year-end)—— $1
Atlas Tack Corp. (quar.)_ ' 50c
Aunor Gold Mines, Ltd. — ; $5c
Auto Electric Service, Ltd., common———— tlOc
Class A (quar.) i —— tl2(4c

Balfour Building, Inc. (quar.) $1.50
Bankers & Shippers Insurance Co. of N. Y.—
Quarterly — $1

Barber-Ellis of Canada, Ltd $50c
Barcalo Manufacturing Co., $4 pfd. (quar.) $1
Belden Manufacturing Co — 20c
Belding-Ccrticelli, Ltd., common (quar.)— $$1.50

Extra $$1
7% preferred (quar.)———————— $$1.75

Bigelow-Sanford Carpet, common (quar.)— 60c
6% preferred (quar.)—:—— $1.50

Birmingham Water Works, 6% pfd. (quar.)_ $1.50
Black Hills Fower & Light, common (quar.) + *' 30c
4.20% preferred (quar.)— —— —$1.05
5.40% preferred (quar.)————;„$1.35

Blaw-Knox Co, (quar.)--—————— 25c
Year-end — — — v25c

Blue Moon Foods (quar.)— —-—'■ 12(40
Bourne Mills (quar.) ____1 _v— 10c

Bristol-Myers Co., common (interim)—— 40c
3%% preferred (quar.)— ——x 93%c

Brown Shoe Uo., common (increased)—< 40c
$3.60 preferred (quar.)— 90c

Biuck Mills, Ltd., class E (quar.)—, $7'4c
Extra — — $7 (4c

Class A (quar.)_——— $30c

Buck Hill Falls Co. (quar.). —-—_ 15c
Extra ——1 *——— 15c

When Holder»

Payable of Rec.

11-15 11- 8

25c 11-16 11- 2

1-3-50

12-15
.12-12

11-16

11-15

11-25

11-25

12- 1

11-15

12-23

12-23
12- 5

12- 1

12- 1

12- 1

12-15
1- 3

12-

12-

12-

12-

1-

r 1-
1-

>12-

3-

12-

12-

"12-

12-15

12-15

• 12-19

12-19

12-15

12-10

11-30

12- 1

12-15
~

12-15

11-30

11-15

12-13

11- 1
12- 1

1-3-50

1-3-50

1-3-50

12- 1
12- 1

, 12-15
12- 1

12- 1

12- 1

12-14

12-14

11-25

11-10

12- 1
1-16

12- 1

1-31-50

12-15

12-15

12-15

11-15

11-15

12-12

11-21

11-18;

11- 7
11- 1

11-10>

11-10.

11-1T

11- 7

12-2
12- 2

11-22

11-11

11-19

11-19^
11-16

12- 2

11-15
11-15

11-15
11-15

12-15

12-15

12-15
11-21-'
2-20

ll-lO

11-10

ll-lO

11-30

11-15

11-15
11-15

11-21

11-28

11-15
11-10

11-18

11-18

11-15

11-: 2
11-30
10-27

11-17
11-30

11-30

11-30

11-1+

11-1+
12-1
11-12

11-12

11-12

11-1+

11-1+

11-10

10-2T

11-1+

1- »

11-15
1-18

11-15

11-15

11-15

11- 1

11- I
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Per When Holdert

ft Home of Company ' Share Payable of Rec. -

Budd "Company, common (increased) __ _ 25c 12- 6 11-15
$5• prior preferred (quar.)——— '• $1.25 12- 1 11-15* •

Bulplo Gold Dredging, Ltd--————— $50c 12- 2 11-14
Burton-Dixie Corp. ,(qliar.)—_—■—■ 30c 12- 1 11-18
Extra __ ft— ' —— 20c 12- 1 11-18 „

Butler Brothers, 4'A:ft pfd. (quar.)—. $1.12,/a 12- 1 11- 9
California Cold Storage & Distributing Co.—

Comhion (qu&r.) " _1———- 37'Ac 11-21 11-10
Extra — _ 50c 11-21 11-10 ♦

$1150 oarticipating preferred (quar.)_—_ 37Ac 11-21 11-10* ;/
*

Participating 50c 11-21 11-10;
'5% prior preferred <quar.)_ — 31'Ac 11-21 11-10 •*

Canada Polls, Ltd., common;.:.^-— tlOc 12-15 11-25' .

Class"A {quar.)__ —-----—--- $15c 11-15 10-28 .

Canadian Breweries, Ltd. (quar.)— $50c 1-3-50 11-30; ♦
Canadian Pood Products, class A' (quar.)__ 125c 1-3-50 11-30 ft, ,

4%/ft partic. convertible preferred (quar:) $$1.12'A 1-3-50 11-30
Caila'cflan Industrial Alcohol Co., Ltd.— " ; ' ftft;
Class A (reduced)—-- ft $25c 12-10 11-10
Class E (reduced)— $25c 12-10 11-10"

Canadian International Invest. Trust, Ltd.—

5%. preferred (accumj ■—T—— *$5 12- 1 11-15
Canadian Tir.e Corp., Ltd. (quar.)—_____— $30c 12- 1 11-19
Canadian Western Natural Gas—
'4ft preferred (quar.)- ———_____— $20c 12- 1 11-15 -

Canadian Wirebound Boxes, Ltd.—
$1.50 class A (quar.)— $37,/2C 1- 3 12- 9

Carson Pirie Scott & Co., 4 'A ft pfd. (quar.) $1.121/2 12- 1 11-15
Central Illinois Public Service, com. (quar.) 30c 11-30 11-15

v4Vc preferred (quar.) $1 12-31 12-17
Ceiitral Soya Company (increased quar.)— 50c 11-15 11- 5
Central Surety & Insurance Corp.—

Kansas City, Mo. (quar.)________50c 11-15 11- 1
Extra 50c 11-15 11- l

Century Ribbon Mills, Inc. (quar.) 15c 12-15 12- 1
Certain-Teed Products Corp., com. (quar.) ' 15c' 12-15 12- 5

, Year-end - : 25c 12-15 12- 5'
4!'Aft preferred (quar.)___________ $1.121/2 1-3-50 12-16

Chain Belt Co._____— —— 1 40c 11-25 11-10
Chanibersburg Engineering (quar.) ______— 25c - 11-10 10-31 *
Chapman Vaive"Manufacturing— j,

7% preferred (s-a)—:__ftft ft. $3.50 12- 1 11-18 *
Chicago Corporation, $3 preference (quar.) 75c 12- 1 11-15
Chicago Yellcw.Cab Co., Inc". (quar.)_.—_— 25c 12-1 11-19
Chief Consolidated Mining Co. • (resumed) __ 5c 12- 1 11-10
Chiksan Company (resumed) 12'Ac- 11-21 11-10
Chilton: Company^ (quar.)20c 11-141 11- 4 -*
City Water Co; of Chattanooga— - ?r " ft • ; v ; ' ' .

5preferredw(quar.)^ $1.25 * 12-; 1 11-Id .

Clearing Machine Corp. (quar.) ! 115c 12-1 11-15 ,;
Colonial Stores, Inc., common (quar.) 1 50c 12- 1 11-21
4% preferred (quar.)__ ---/ft. 50c 12 " 1 11-21

• preferredi(quar.);___<_t;^"_ii;'_c_vi--j-i'-':' 62'Ac 12-1 11-21' a
Colorado Fuel & Iron—

5% Convertible preferred rquar:ft/ft? 25c 12- 1 11-10
Colorado Milling & Elevator Co. iquar.) —ft;; 37'Ac 12- 1 11-15
Columbia Broadcasting, class A___^__'-____ ; 35c 12- 2 11-18'

Class B 35c 12- 2 11-18
Conestoga Transportation <s-a)____—_—_ 25c 12-15 11-25
Consolidated Laundries Corp. (quar.)*—•' 25c 12-1 11-15 •
Consolidated Textile Mills, Ltd., com. (quar.) $15c 12- 1 11-15
5ft preferred (s-aj . $50c 12- 1 11-15 '•*

Consolidated Water & Power Co.—---—_— J 40c 11-25 11- 3
Cohtinental Copper & Steel Industries—

5% preferred (quar.) ________ 31'Ac • 12- 1 11-10
Copper Range Company (quar.) ______ 20c 12-12 11-10 ;
Cornell Wood Products (increased quar.)___ 40c 11-15 11- 7
Corrugated Paper Box, Ltd., com. (quar.)— $37'Ac 12- 1 ft* 11-11 >

Sf'/e preferred (quar.}____—__—$$1.25 12- 1 11-11
Courtaulds, Ltd.—
American deposit receipts- for* ordinary
(interim) __j 1 -— 2'Aft 12-15 11- 4

Creole Petroleum Corp.__i — 75c , 12- 9 11-18
Crompton & Knowles Loom Works— '
Common (irreg.i $2 11-10 11- 3
8ft preferred (quar.) —___— $1.50 1- 3 12-24-J

Crum & Porster Securities Corp.—
7ft preterred (quar.) 1—___.— $1.75 11-30 11-15

Curtis iHelene) Industries, Inc.—
50C convertible preferred A (quar.) 12'Ac 12- 1 11-15

Curtis Publishing Co., $7 pfd. (accum.)____ $17.50 1-3-50 12- 9;
$4 prior preferred (quar.) _ 75c 1-3-50 12- 9ft?

CurtiSo-Wright Corp., common (quar.) 25c 12-19 11-30
$2 class A (quar.) J. '__ 50c 12-18 12- 7

Cushman's Sons. Inc., 7ft pfd. (quar.) $1.75 12- 1 11-16
Dahlstrcm Metallic Door_____— 40c 12- 1 11-15 ,

JDeerfield Glassine Co. (initial) ____' ft-. 25c 12- 1 11-25
Derby Gas & Electric (quar.) —— 35c 11-21 11- 3
Diamond Ice & Coal, 5ft pfd. (quar.)____— $1.25 ? 11- 1 10-31
Disher Steel Construction, Ltd; (year-end)— $50c 1- 3 11-30
Dobbs Housek Inc; (quar.);__*_^_-;_-;_;-»"J ? ■' 15c 12-1 11-15 ?

■

Extra i—?—: _u__—: ? lOc-- : 12- l 11-15; .

Dr. Pepper Company—————-— 15c 12-1 11-19
Dominion Electrohome Industries, Ltd.— *
Initial $20c 12- 1 11-15

Dow Drug Co. (quar.) — — 15c 12- 1 11-19?*
Durham Hosiery Mills, class A .___—_— 50c 11-21 11-11
Class B :_ 50c 11-21 11-11
6ft; preferred A (quar.)——— $1.50 11- 1 10-27

Eagle Pichcr Company (quar.) —— 45c 12-10 11-18
East'St. Louis & Interurban" Water— ? ,

6ft preferred (quar.) $1.50 12- 1 11-10
7ft preferred (quar. $1.75 12- 1 11-10

Eaton Manufacturing Co.___ — 50c 11-25 11- 9
EI Paso Natural Gas/common (quar.)— 30c 12-28 12- 9
4.10ft preferred (quar.) —L $1,02^2 12- 1 11-18
,4'Aft preferred (quar.)——• $'1.06>/« 12-1 11-18
$4^25 2nd preferred (initial quar.) $1.06'/4 12- 1 11-18

Electric AUto-Eite Co._:___l— 75c 12-22 ? 12- 6
Employers Reinsurance Corp. (quar.)__—___ 50c 11-15 10-31
Enamel & Heating'Products; Ltd.—, $50c 1-31-50 12-31?
E^uily Corporation; $3 cony. pfd. (quar.)— 75c 12- 1 11-15
Ero Manufacturing, Co. (quar.)— — 12'Ac 12-15 12-5
Fairchild Engine 11 Airplane (increased) __ ?' 35c 12-5 11-17
"56" Petroleum Corp.— 3c 11-10 10-31
Filtrbl; Co. of California (extra) 50c 11-15 11- 5
Firth Carpet Co:, .common—— ? 25c 12- 1 11-15*
'5ft prefwred (quarv)___—_—$1.25 12-1 11-15*

Fikhman (M. H.) Company "(quar.)— 25c? 12- 1 11-15 ,

Extra : — — — 12'Ac 12- 1 11-15
Fitz Simmons & Conhell Dredge & Dock Co.—
Quarterly 25c 12- 1 11-19

Flihtkote Co., common (quar.)—. 50c 12-10 ? 11-26
•Year-end — 50c 12-10 11-26

$4: preferred (quar.)— $1 12-15 12- 1
Ford Motof Co. of Canada, Ltd., class A_ $25c 12- 9 11-11

Extra — ; $25c 12- 9 11-11
Class B $25c 12- 9 11-11

? Extra —
. — $25c 12- 9 11-11-

FoWnes Brothers & CO. (quar.) — 10c 11-25 11-14-
Franklin Custodian FUnd, Iiic.— ,

Income series —1—__ ._*i_ 5c 11-15 11- 1
Bond series 8c 11-15 11- 1

'

Franklin Simon & Co., Inc.—
4ft>ft preferred (qiiar.)— ? 56Y4C 12- 1 11-15

Gabriel Steel Company 10c 11-15 11-1
General American Transportation—
Common (quar.) ± 75c 12-29 12-8
$4.25 preferred (quar.)___— $1.06'A 2-1-50 1-5

General Fireproofing Co., com. (year-end) _ $2.50 12-13 11-22
7ft- preferred iquar.) _ ■ $1.75 1- 3 12-16

General Industries Co., common, 25c 11-15 11- 4
5ft preferred (quar.) $1.25 12-27 12-16

General Phoenix Corp., $1 pfd. (quar.)_—25c 11-15 11- 5
$1.50 preferred (quar.) L 37'Ac 11-15 11- 5

General Precision Equipment Corp— 25c 12- 9 11-18
Glen-Gery Shale Brick ft 7'Ac 12-23 12-13
Codman (H. C.) Company, 6% pfd. (quar.) 2V/2O' 12- 1 11-19

Per When Holdert
\ Name of Compaiii Share Payable of Rec.

Good Humor Corp ; 50c 11-16 11-9
Gorham Manufacturing Co._ $1 12-15 12- 1
Gossard (H, W.) CO —. 25c 12- 1 11- 9
Graflex, Inc., 5% preferred (s-a)— $2.50 12- 1 11-21
Grea$ Atlantic & Pacific Tea'CO. of Amer.—
Common $1 12- 1 11-10
7ft preferred (quar.) $1.75 12- 1 11-10

Grant (W. T.) Co., common (quar.) 25c l- 3 12-6
3%% preferred (quar,)—1 93%c 1-3 12- 6

Graniteville. Company (4uar.)_____ * • 15c 11-1 10-25
Extra —1 —___—________ ______ 25c 11-1 10-25

Group Securities, Inc.— ~ 1 , , ;
Agricultural shares- ________ 10c 11-26 11-10
Automobile share 13c 11-26 11-10
Aviation shares

_T___ ? 7c 11-26 11-10
Building shares _____ 13c 11-26 11-10
Chemical shares 6c 11-26 11-10
Extra

v— _______________ 3c 11-26 11-10
Electrical Equipment shares. 14c 11-26 11-10
Pood shares — — 6c 11-26 11-10
Fully Administered shares: 6'Ac 11-26 11-10
Extra ___——__— 2'Ac 11-26 11-10
General bond shares ' 10c 11-26 11-10
Industrial machinery shares ________ 16c 11-26 11-10
Institutional bond shares— :____ 9c 11-26 11-10
Low price shares.! 4c 11-26 11-10
Investing company shares ; 10c 11-26 11-10
Extra 4c 11-26 11-10

Merchandising shares 8c 11-26 11-10
Extra 2c 11-26 11-10

Mining shares : 7c 11-26 11-10
Petroleum shares !_— 10c 11-26 11-10
Extra — 5c 11-26 11-10

Railroad bond shares— — 4c 11-26 11-10
Railroad equipment shares 7c 11-26 11-10
Railroad stock shares — 8c 11-26 11-10
Steel shares _—I ; — v 9c 11-26 11-10
Tobacco shares , . 5c 11-26 11-10
Utilities shares —_— 8c 11-26 11-10

Hammermill Paper Co;, common.?— — 25c 12-10 11-18
4ftift- preferred (quar.)— ft. $1.12'A 1- 3 12-14 -

4 Va%> preferred (quar.) ______„ $1.06'Ar 1- 3 12-14
Harbison-Walker Refractories Co.—

Common: (reduced) «—_lft_-;—_ftft_—iw 25c 12- 1 11-10
8ft preferred (quar;)—-.r-—ft_ft-ft—_—_ $1.50 1-20 1- 6

Hartford Electric Light-? * "
3.90ft preferred (initial quar.) 48:3/4C 12- 1 11-15

Hartford Empire Co — 35c 11-15 11- 1"
Hat Corp. of America (stock dividend)—
One share for each five held 20ft< 11-29 11-10

Hays Corporation, 5ft' preferred (quar.)— $1.25 11- 1 ft 10-20
Hazel-Atlas Glass Co. (quar.) — 30c 1-3-50 12-16*
Hoover-Company, common (quar.) ft 25c 12-20 ft 12- 8
4'Aft preferred (quar.)^_ $1.12'A 12-30 12-20

Hotel Barbizon^ Inc. (quar.) $2 11- 8 11- 1
Houston Lighting & Power Co.__ 55c 12-10 11-19
Hydraulic Press Mfg., 6'ft pfd. (quar.) ______ 37'Ac 12- 1 11-18
Imperial Tobacco Co. of Cana4a, Ltd.— ... ( ,

Ordinary (interim) ft. — +12'Ac 12-30 11-15
Indiana Gas Si- Water (quar.)__— 30c 12- 1 11-15
Indianapolis Water, class A (quar.)_____— 20c 12- 1 11-10
4Vift preferred B (quar.) $1.06'A' 1-3-50 12-10
5ft preferred A (quar.)___ $1.25 1-3-50 12-10

International Cellucotton Products—
Increased quarterly ;_ft__ ft" 50c 1- 3 12-20

Special $1.25 12-19 12-8
International Products Corp. (quar.i ft— 25c 12-20 12- 1

'

interstate Natural Gas, lnc.____ftftLft_i_—ft ' - $1 12-15 12- 1
Iowa Public Service- Co. (quar.)________— a 25c 12- 1 11-15
Jacksonville Gas Corp. (quar.) ______ 35c 11-15 10-28
Jaeger Machine Co —30c 12-10 11-25
Jamaica Water Supply Co. (resumedi 37'Ac 12- 9 11-21
Johnson & Johnson (quar.) ftift 30c 12-12 11-28
Extra — 20c 12-12 11-28

Kent's Restaurant & Bakery—
5'A% preferred (quar.)___ -ft 13%c 11-15 11- 5

Kern County Land Co. „ (quar.) 75c 12- 5 11-15
Extra ft— $1 12- 5 11-15

Keystone Custodian Funds—
Series S-2 ftift -_ft_ft-;_-_v' 43c 11-15 10-31

Koehring Co. 1 ft i 37'Ac 11-30 11-15
La France Industries, common—_____—— 15c 12-14 12- 9
4ft convertible preferred (quar.)—______ 20c 12-31 12-23

Lane Bryant, Inc. (quar.)--——— 25c 12- 1 11-15
Lane-Wells Company (year-end) 80c 12-15 11-23
Langley's, Ltd., 7ft preferredJadcum.)ft—■? $$1 . 12- 1 11-15
Lansing Company (quay.). — —30c 11-15 11-1
Lansing Stamping Co. (quar.)— —— 5c 12- 2 11-12
Leslie Salt Co. (quar.)———^ —— 40c 12-15 11-23
Lindsay Light & Chemical Co.—— 65c 11-26 11-10
Lion Oil Co. (quar.) 37'Ac 12-15 11-30*
M. & M. Woodworking Co. (quar.) —— 15c 11-21 11-10
Mackintosn-Hemphill Co. (quar.)_—____—— 20c 11-25 11-15
MacLaren Power & Paper Co. (extra) ______ $50c 12-15 11-19
Extra — —— $25c 1-3-50 11-19

Madison Gas & Electric (quar.) — 40c 12-28 12- 8
Mahon (R. C.) Co. (reduced) 30c 12-10 11-30
Masonite Corporation (quar.i — 50c 11-30 11-14
McCoIl-Frontcnac Oil Co., Ltd. (s-a) +25c 12-15 11-15
McGraw (F. W.) Sc Company, common..— 25c 12-22 12-12
Class A non-cum, preferred (s-a)________ 10c 1-3-50 12-15
$1.50 preferred (s-a) — 75c 1-3-50 12-15

McGraw-Hill Publishing Co., Inc. (interim). 45c 11-18 11- 7
Metal Textile Corp., common—— 10c 12- 1 11-18

Extra ___^ ft. — 20c 12- 1 11-18
$3.25 participating preferred (quar.) ' 81'Ac 12- 1 11-18
ft Participating _____• 20c 12-1 11-18
Midland fyUitual Life Insurance (quar.)___ $2,50 11- 1 10-31
Midwest Packaging Materials Co., com. 5c 11- 1 10-26
5ft» preferred" (quar.) ? —ft 12'Ac 11- 1. 10-26

Minneapolis-Honeywell Regulator Co.—
Common (increased) ft 62'Ac 12-10 11-25
Extra— _: — 75c 1-3-50 12-20

3.20ft conv. preferred series A (quar.)—_ $0c 12- 1 11-21
Mississippi, Power Co., 4.60 ft'pfd. (quar.)__ $1.15 1- 3 ft 12-15
Missouri Utilities Co., common (quar.) 25c 12- 1 11-14
5ft' preferred (quar,)_— $1.25 12- 1 11-14

Monarch Machine Tool Co — —- 50c 12- 1 11-18
Monroe Loan Society, 5 'A ft pfd. (quar.)— 343/«c 12- 1 11-22
Motor Finance Corp. (quar.)— —- 25c 11-30 11-14
Extra 50c 11-30 11-14'

Mountain Fuel Supply Co — — 30c 12-12 11-21
Muehlebach (George) Brewing Co., com (s-a) 20c .12-15 11-30
5ft> participating preferred (s-a)__—_— 62'Ac 12-15 11-30

National Dairy Products (quar.)—, 50c 12-10 11-18
Extra - _? ft 30c 12-10 11-18

National Tea Company (quar.)^ 50c 12- l 11-16
Natomas Company 50c 12-15 11-21
Nazareth Cement Co., common _______ $1 12-15 11-25
Common 25c 3-15-50 2-24
7ft preferred (s-a)_ $3.50 12-15 11-25

Nelson (Herman) Corp —_______ 15c 11-25 11-14
New Britain Gas Light (quar.)— 40c 11-10 10-26
N. Y. State Electric & Gas—

3.75ft preferred (quar.) 93%c 1-3-50 12- 9
New York Water Service Corp. (quar.)_____ 50c 12- 1 11-21
Newfoundland Light & Power (quar.)__ $25c 12- 1 11-10
Newmarket Mfg. Co. (quar.) — 20c 11-15 11- 4
Year-end —i—- 95c 11-15 11- 4

Niagara Lower Arch Bridge Co., Ltd. (quar.) $50c 12-10 11-30
Extra $$1 12-10 11-30

Nineteen Hundred Corp. (quar.) .___—__ 25c 12-10 11-30
, North American Refractories (quar.) 15c 1-16 12-27
North Pennsylvania RR. Co. (quar.) $1 11-25 11-18
Nbrthwestern National Life Insurance Co.— • 35c 11-10 11- 3

Nova Scotia Light St Power, 4ft pfd. (quar.) $$1 12- 1 11- 5
4'Aft preferred (quar.) -—— $$1.13 12- 1 11- 5

Per When Holdett
Name of. Company Share Payable of Ree.

Ohio PoWer Co;, 4'Aft preferred (quar.) $1,12'A 12- 1 11-4 ,

Ohio Public Service— 31c 12-22 12- 7-
Ohio Seamless Tube Co. (year-end)_ 75c 12-15 12- 5
Ohio State Life Insurance Co. (quar.)—— 20c 11-1 10-26
Oliver Corporation (quar.)———50c 12-0 11-14
Extra1— ——50c 12- 6 11-14

Olympia Brewing Co., common—..—— 20c 10-22 10-11
6ft* non-cum. partic. preferred—. 20c 10-22 10-11

Omar, Inc.; common —.——— 10c 12-30 12-10
6ft preferred (quar.)n— ; $1.50 12-30 12-10

Otter Tail Power CO. (Minn.); com. (quar.) 37'Ac 12-10 11-15
$3.601 preferred (quar.) —u.—90c 12-1 11-15

Oxford Paper, $5 preferred (quar.)— $1.25 12- 1 11-15
Pacific Fire Insurance Co. (N. Y.) (quar.)* $1.25 11-10 11- 2
Parkview Di-ugs; Inc. (Kansas City)— .

35c partic. preferred< (quar.8%c 11-15
Patchogue-Plymouth Mills Corp —— $1 11-10
Paterson Parchment Paper Co —20c 11- 9
Paton Manufacturing Co., Ltd., common—— $20c 12-15*
7ft preferred (quar.)———_— —— $35c 12-15

Peaslee-Gaulbert ———_———.—— 25c 10-28
Penn State Water, $7 preferred (quar.)—_ $1.75 12- 1
Peoples Telephone Corp., common (quar.)— $2 12-15
4'A ft preferred $1 12- 1

Pepperell Mfg. Co. (quar.) 75c , 11-15
Peter Paul, Inc. (quar.) 40c 12-10
Extra j. - 40c 12-10

Pettibone-Mulliken Corp. — 40c 11-21
Pfaudler (The) Company (quar.)______ 25c 12-1
Pfelffer Brewing Co. (quar.) —_ 50c 12-10
Phelps Dodge Corp.. $1 12- 9
Philadelphia Suburban Transportation—
Quarterly ft—ft —:—._ 25c 12- 1
Extra — — — — 25c 12- 1

Pittsburgh Plate Glass (year-end) ft—_ $1 12-8
Pittsburgh Terminal Realization (liquidating) $3 11-23
Pittsburgh Youngstown & Ashta'oularRy.—
7ft preferred (quar.) $1.75 12-1

PoweF Corp. of Canada, Ltd. (interim): $50c 12-31
PrCntice-Hall, Inc. 15c 12-*1
Proprietary Mines, Ltd ————_— $18c 12-29
Public Service Co. of Indiana, com; (quar.)_ 40c 12-1
3'Aft' preferred (quar.)— 87'/zc 12-1

Purity Bakeries Corp. (quar.)—. —____ 60c 12-1'
Republic Insurance Co. (Texas) (quar.)— 30c 11-25
Rhodesian Selection Trust (final)—_—. 30ft 12-28
Rockwell Manufacturing Co. (increased quftr.) 40c 12-5,
Roxy Theatre, $1.50 preferred (quar.) — 37'Ac 12-1
RusselliMiller Milling- ___—_ 30c 11- 1
St. Joseph Water Co., 6ft pfd. (quar.) $1,50 12- 1
Schwitzer-Cummins Co. —__—50c 11-20
Second Canadian International Investment

Cd;, Ltd.,vcommon?—_______$20c 12-» 1
4 ft participating* preferred (quar.) _______ ft $10c ' 12- 1

ft5 Participating —— $10c 12- 1
Serrick* Corporation, class A- (quar.)—— 22c 12-15
Class B (quar.)— 4—, 25c 12-15
; Extra : — _; 15c 12-15

Shoe Corp. of America, class A (quar.)^ 25c 12-15
Signode Steel Strapping, common (quar.)__ 25c 12- 1

5% preferred (quar.) ——_ 62'Ac 12- 1
Simmons Company (year-end)—— v $1 12-16
Simon* (Franklin) (See Franklin Simon)— -

Simon (H.) & Sons, Ltd., common (quar.)_ $30c 12- 1
5% redeemable preferred (quar.) — $$1.25 12- 1

Sioux City Gas & Electric Co., com. (quar.) 50c 12- 1
3.90ft preferred (quar.)„— _ft— ' 97'Ac 12- 1

SkilSaw,- Inc. (quar.) 30c 12-14
Solventol Chemical Products-— — 9c 11-22
Sonotone Corporation, common—— 8c 12-20

$1.25 convertible preferred A__—„—— 31'Ac 12-31
Southern Spring Bed— — 50c 11-15
Spear & Company, $5.50 1st pfd. (quar.)__ $1.37'A 12- 1
Speed Queen Oorp., common —, 15c 12- l

Extra — ft——_— 40c 12- 1
Class A (quar.)— —— 30c 12- 1

Standard Cap & Seal Corp.— ft"'-?ft'"
$1.60 conv. preferred (quar.)— — 40c 12- 1

Standard Dredging Corp.—
$L60 convertible preferred (quar.)—_— 40c 12- 1

Standard Forgings Corp. iqOar.,1 20c 11-29
Standard Oil Co. of New Jersey (year-end) $2.50 12-12
Standard Oil Co. of Ohio, common (qtiar.)_ 50c 12- 9
3%ft preferred A (quar.)*———_ 93%c 1-13-50

State Fuel Supply Co 20c 12-10
Sterling Drug, Inc. (quar.): -———— 50c 12- 1
Extra — 25c 12- 1

Storkline Furniture Co. (quar.) —__ 25c 11-28
Stoweii Screw Co., Ltd., class A (s-a)—_— $75c 12- 1
Superior Tool & Die Co. (quar.)___—5c 11-28
Susquehanna Mills (stock dividend)—
One share for each 25 shares held. Cash
will be paid in lieu of fractional shares 1 v.
at the rate of 18c for each 1/25 frac- /.
tional share. — 4ft 11-16

Swan-Finch Oil, 6ft pfd. (quar.)ft— 37'Ac 12- 1
4ft 2nd preferred (quar.) • 10c 12- 1

Telephone Bond & Share— : .

7ft 1st preferred (accum.)————_ $2.95 12-15
Terminal Tower Co. (Cleveland) 15c 1-16
Terre Haute Water Works, 7ft pfd. (quar.) $1.75 12- 1
Texas (The) Company (increased quar.)__ $1 1-3-50
Extra — —____——_____; 75c 12-15

Texas Southeastern Gas Co. (quar.) 12'Ac 12-15
Extra —_______—_ 7'Ac 12-15

Textron, Inc. (Rhode Island)— » .

$1.25 convertible preferred (quar.)_____— 31'Ac 1-3-50
Thalhimer Brothers, Inc. (s-a)——-— 25c 11- 1
Extra — 25c 11- 1'

Timken ROUer Bearing Co. (reduced)______ 50c 12- 5
Traders Finance Corp., Ltd;, class A— $37JAc 1- 3
Class B —:—— $37'Ac • 1- 3
4'Aft preferred (quar.i$$1.12'A 1- 3

Travelers Insurance Co. (Hartford)—
Stock dividend _________—_——_— 100ft 12-15

Union Tank Car Co. (quar.); —_____ 65c 12- 1
United Aircraft Corp., 5ft pfd. (quar.)— $1.25 12-1
United Carbon Company (quar;)__—_— 50c 12-10
United Electric Coal Cos. (quar.) — ft 25c 12- 9
United Molasses Co., Ltd.—
Amer. deposit receipts (ordinary interim) 10 ft ? 12-12

U. S. Casualty Co. (N. Y.)~
45c convertible preferred (s-a)___— 22'Ac 12- 1

U. S. Electric, Light Si Power Shares, Inc.—
Series B — _________ 3c 11-15

U. S. Pipe & Foundry (extra)— _______ 25c 12-20
U. S. Spring & Bumper Co.~
4%ft preferred (quar.)— —_____ 56'Ac 12- 1

Universal Winding Co., common______.____ 25c 1- 3
90c convertible preferred^_____—22'Ac 12- 1

Upson-Walton Company (quar.) —__ 15c 12-12
Walgreen Company, common (quar.) 40c 12-12
4ft preferred (quar.)—$1 12-15

Walker & Company—_____ :^_ft____- 25c 11-21
West Ohio Gas Co. (quar.) ___——— 17'Ac 12-20
Western Auto Supply Co. (quar.) 75c 12-1
Westinghouse Air Brake Co. (quar.) 50c 12-15
Weston (George), Ltd., 4'Aft pfd. (quar.)_ $$1.12»A 12- 1
Wllkes-Barre Lace Mfg. Co. (quar.) 30c 12- 1
Will St Baumer Candle Co., Inc ________ 10c 11-15
Williams (J. B.) Company, com. (quar.)__ 15c 11-15

$1 preferred (quar.) ______ 25c 11-15
Winnipeg Electric Co., common——___ $70c 12-31

5 ft- non-cuni. preferred (s-a) ______—.—, $$2.50 12-31
Wood (Alan) Steel Co. (stock dividend)—
One share for each 20 held. _— 5ft 1-3-50

Wright Aeronautical Corp.ft^—- $1.25 12-16

11- 1
11-5
11- 2

11-30
11-30
10-21
11-10
12- 5
11-22
11- 8

11-14

11-14
11-10

11-18
11-17
11-23

11-15
11-15

11-15
11-14

11-21
11-18
11-18
11-30
11-15
11-15
11-16

11-10
11-15
11-17

11-17

10-26
11-10
11-10

11-15
11-15
11-15

11-25
11-25

11-25
11-30

11-16

11-16

12- 5

11- 3

11- 3

11-15

11-15
12- 1
11-10
11-18
12- 3

11- 5
11-18

11-16
11-16

11-16

11-15

11-19

11-10
11? 9
11-18
12-23
11-19

11-18
11-18

11-18

11-10
11-18

11-4
11-15
11-15

11-10
I- 5 "

11-10
11-9

11- 9

12- 1
12-1

12-13
10-29
10-29
11-18
12-15

12-15
12-15

11-25 ft
.11-15

11-15
11-15

11-23

11- 2

11-18

10-31

11-30*!

11-16
12-15
11-15
12- 1
11-15
11-15
11-11

12- 5

II-14

11-15

11-15
11-15

11- 8

11- 3
11- 3

11-15
11-15

12- 1

11-30
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Below we give the dividends announced in previout
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. ;

Ltd

Per

Share

25c

$25c
$50c
$50c
100%
J 15c t

12c

13%c
34%c
37'Ac

$1
30c

25c

$25c

*G0c
J50c
70c

87 Vac

40c

$1.25
5c

% 75c
5c

Name of Company
A. T. F., Inc. ___

Auitibi Power & Paper Co
Extra ._ ---

Acme Glove Works, "Ltd., $1 Pfd. (s-a)
Admiral Corporation (stock,dividend)—
Agnew Surpass Shoe Stores-— ——

Aircraft Radio Corp. (increased) -

Airline Foods Corp..—; 4."..'. ,*;■
5'A% preferred ($10 pari (quar.)-——-
5%% preferred ($25 par) (quar.).——

Allied Kid Co. (quar.)
Allied Stores Corp., common (quar.).——

4% preferred (quar.i
Alloy Cast Steel Co. (quar.-
Aloe (A. S.) Company (quar.)—
Alpha Portland Cement Co..—- — 61.37.A
Aluminum Co. of Canada, Ltd.-—

1% preferred (quar.) —

Aluminium, Ltd. (increased)— —

Extra —... — ——

Ainerex Holding Corp. <s-a>——
American Airlines, $3,50 pfd, (quar. )_—*.„
American Automobile Ins, Co. (St. Louis)-—
Quarterly. ———-

American Bosch Corp., 5% pfd. (quar,).—.
American Business Shares
American Can Co. (quar. t
American Furniture (quar.)—
American General Corp., com. (irreg.)——
American Hide & Leather, 6% pfd. (quar.) -
American Home Products (monthly),
.Extra ——-—

American Ice Company—
6% non-cum. preferred (irreg,)——..

American Insular Co., common (resumed).._
Extra •——

Convertible prior preferred (s-a) —-

American Machine & Foundry Co
American Metal Co., 4'A% preferred (quar.)

6 % convertible preferred (s-a) .
American Meter Co....———
American News Co. (bi-monthly)
American President Lines, 5% pfd. (quar.).
American Pulley Co.———
American Radiator & Standard Sanitary-
Common (quar.). —
Special —--i-—

7% preferred (quar.)
American Re-Insuiance Co. (N. Y.)—;—
American Safety Raaor Corp. (quar.)
American Seating Co. (quar.)

; Extra ——

Stock dividend ..2.—^———
American Ship Building Co..
American Smelting,& Refining Co., common
American Steel Foundries— —

American Tobacco CO. (quar.)..
American Water Works Co., Inc. (s-a)—_—
American Wheelabralor Ss Equipment Co.—
initial * a. ...................

Ampco Metal, 6 'ie . conv.' preferred (s-a) I.-.
Anchor Post. Products, 6% pfd. (quar.i ...
Anglo-Canadian Telephone Co.— ' £

Class A (quar.)—. . - ...

Anglo-Iranian Oil Co., Ltd, (Ordinary)-—
interim ———2——-

Arcade Cotton Mills Co., common (quar.)..
6% preferred (s-a)..——

Archer-Daniels-Midland Co. ———...

Argo Oil Corporation (quar.)———
Argus Corp.,. Ltd., common.. ——

4y«%.' convertible preferred (quar.)
Arizona Edison Co., common (quar.t——

$5 preferred (quar.).*— -

Arizona Light Ss Power Co., com. (quar.).—
61.10 preferred (quar.) —

62.50 preferred (quar.) —

Arkansas Natural Gas, 6% pfd. (quar.)—
Armstrong iGbrk Co., common (increased)...

$3,75 preferred (quar.)..——--
$4 Referred (quar.i _________

Ashland Oil Ss- Refining Co.—
Common (increased quar.) — —

41,20 conv, preferred (quar. )___
Associated Dry Goods Corp., com. (quar.)...

<5% 1st preferred (quar.)
7% 2nd preferred (quar.)

Atchison, Topcka & Santa Fe Ry. Co.—
Quarterly ..

, Extra ——— — ——

Atlanta & West Point RR ;
Atlantic Coast Line Co. (Conn.) ......

Atlantic Coast Line RR. Co., common—.
5% non-cum. preferred (s-a)

Atlas Imperial Diesel Engine Co.—
4*A% series A preferred (quar.) —

6% series B preferred (quar.) _

Automatic Canteen Co. of America (quar.).
Avondale Mills,

When Holiert
Payable of Rec.
11-15

12- l
1-3-50
12- 1
12- 1
12- 1

11-15

12- 1
12- 1
11-15

75c 1-20-50
12-1

11-15

11-11

12-10

12- 1

12- 5
12- 5
12-10
12- 1

12- 1
11-30
11-21
11-15

11 -15

IOC 1-10-50

75c
10c
50c

$3
ice

10c

75c

20c

$1,12'A
30c

$1
25c

$1.25
30c

-25c
25c

$1.75
30c

12'Ac
, 25c

25C

10%
$i
75c

eoc,
75c

30c

50C

30c

".$1.50 :

12-12
* 12- 1
12- 1

12-15

12-15

12-15

12-15
12-10

12- 1
12- 1

12-15

11-15
12-30
11-15

12-24
12-24

12- 1

11-15

11-30

11-30
11-30

12-24
11-23
11-30
12-15
12- 1

11-15

12- 1
12- 1 ■

-31-50

10-26

11- 1

12- 1
11-16
11-21
10-31.

11- 4

11-15
11-15

11- 9
12-15

11-15

10-31

10-24
11-15

11- 2

11-10

11-10

11-17
11-15

11-15
11-15
11- 4

10-20
11- 4

11-10 ,

11-30*
11-14*

11-14*

11-18
12- 1
12- 1
12- 1

11-30

11-21

11-19

11-17

11- 4

12-10

10-31

12-2

12- 2
11-25
11- 4
11-15
11-10
11-10
11-21

11- 9
11- 4

11-25
11-10

11- 1

11-15%
11-19
1-21

$15c 12- 1% 11-10

a5%
$i

w;"< *3
50c
15C

15c

$1.12'A
25c

. '$1.25
20c

% 27%c

62'Ac
15c
50c

93%c
$1

% 40c
30c

40c

A $1.50

$1.75

$1.50
$2

50c

$2
:< %. $i

$2.50

56'Ac
75c
25C

12- 2

12-23
%12-23
12- 1
12-15
12- 1

12 1
12-15
1-3-50

12- 1
12- 1

12- 1
12-29
12- 1

12-15
12-15 (f 12

'' "

11- 2

12-19

12-19
11-16
11-15

10-31

10-31
12- 1

12-15
11- 7
11- 7
11- 7
12-12

11- 7
12- 1

1

12-15
12-15

12- 1

12- 1

12- 1

12- 1

12- 1

12-15
12-12

12-12
11-10

12-30
11-30

12- 1

12- i
1-1-50

2-1-50
3-1-50
4-1-50
5-1-50

Common (monthly) _ _____ A: 4c
Common (monthly) 4c
Common' (monthly) a - . 4c
Common (monthly) : . 4c
Common (monthly) ______ .... 4c
Common (monthly) ... 1 4c
64.50 preferred (quar.)— — $1.12 2-1-50

Badger Paper Mills. $1 12-21
Balcrank, Inc. ... 10c 11-15
Baltimore Porcelain Steel Corp.— , / , ; V

. 7% preferred (quar.) ... 83Ac 1-2
Baltimore Radio Show (quar.) : 5c 12- 1
Banker^ Bond & Mortgage Guaranty Co. of ./ ' , , .

America 20c 1-9-50
Barber (W. H.) Co. (quar.) 25c % 11-22
Bastian»-Blessing Co. (year-end)—: :,%•$! 5" 11-29
Bathurst Power Co., Ltd., class A (quar.)... $37Vs.c 12-1
Extra — iMVzc ,12- 1

Beacon Manufacturing, 6% pfd. (quar.)..._ $1.50 11-15
Beck (A. S.) Shoe Corp., 43A% pfd. (quar.) $1.18% 12- 1
Beech Aircraft Corp. (quar.) < 25c 11- 8
fielding Heminway Co. (quar.).. 30c 11-15
Belgium Glove Ss Hosiery Co. of Canada, Ltd. .. ,

Common- (quar.) ^ , tl5c 1-2-50
6% preferred (qiiar.)^._.l.__- ( $25c 1-2-50

Bell & Hoy/ell .Co., common (quar.) 12:Ac 12- 1
4'A% preferred (quar.)_.._^.__.__...—. $1.06»A 12- 1

Beneficial Corp.^ $6 preferred (s-a) ... $3 1-31-50
Berkshire Fine Spinning Associates (quar.) _ 35c 12-. 1
Bertram (J.) A? Sons, Ltd., class A .... *25c 3.1-15
Class B 1 $5c 11-15

Best-& Company (quar.)..i^ ' :50c 11-15
Bethlehem Steel Corp., common 60c 12- 1
,7% preferred (quar.) ......... $1.75 1-3-50

Bickle-Seagrave, Ltd. ........ $5c 11-22
BlauneFs (Philadelphia), common (quar.). 25c 11-15

Extra ..— ... 25c 11-15
63 preferred (quar.) 75c 11-15

Bloch Brothers Tobacco, common (quar.)^^ i 25c ,• 11-15
6% preferred (quar.) $1.50 12-20

Biumenthal (Sidney) Company (quar.) 15c 12-1

Boeing Airplane Co...! $i n-24
'Boston Fljind, Inc.* (quar.) 16c 11-25
Boston Woven Hose Ss Rubber (quar.) 50c 11-25
. fecial $1.25 11-25

11-28
11-28
11-10
11-10

11-10

10-28
10-28
12- 5

11-14
11-14

10-25

12-16
11-25

11-15

11-13
12-15
1-15
2-15

3-15
4-15
1-15

12-11

n- 7

12-13

11-15

12-21
10-31

11-10
11- 3

11- 3

11- 1

11-15
10-26
11- 1

12-15
12-15

11-15

11-15
1-14
11-18

10-31
10-31
10-25
11-17

12- 2

11- 8

11- 1

11- 1
11- 1

11-10

12-13

11-15

11- 8

10-31

11-15

11-15

Per When Holderi
"

Name of Company Share Payable of Rec.
Bower Roller Bearing Co J5c J^-20 12- 6
Bowes Co., Ltd., class A (quar.) H2 Ac
Class B 4——-r-——-—— $50c 11-15 . 10-31

Boyertown Burial Casket (quar.) —- 25c 12- 1 11-21
Brazilian Traction, Light & Power Co., Ltd. ,

Semi-annual ....... $$l 12-15 11-10
Brooklyn Union Gas Co 40c 12- 1 11- 7
Brown Company, 6% preferred (accum.).... ' $1 50 32- 1 11-10
Bruce (E. L.) Company, common—— 50c % 12- 9 11-15

33A% preferred (quar.)... — 93%c 12-31 12-23
Buckeye Pipe Line Co — — 20c 12-15 11-18
Bullock Fund. Ltd. (year-endI 40c 11-23 11-15
Burkart <F.) Manufacturing Co.____ $1 11-25 11-10
Burlington Mills Corp., common (quar.).... 37'Ac 12- 1 11- 1
3'A% preferred (quar.)^ 87'Ac 12- l 11- 1

| 3'/a% 2nd preferred (quar.)—87'Ac 12-1 11-1
4% preferred (quar.)—_—— —- $1 12- 1 11- '

Burroughs Adding Machine Co. (quar.)..— 20c 12-10 11-10
Extra 10c 12-10 11-10

Byron Jackson Co, (quar.)..—50c 11-15 10-29
Calaveras Cement, 5% prior pfd. (accum.).; $2.50 12-15 12- 1
California Electric Power Co. (quarj.—.— 15c 12- 1 11-10
California Packing Corp., common (quar.). 62'Ac 11-15 10-31

5% preferred (quar.) 62&c 11-15 10-31
California Water Service Co.—

4.40% preferred .(quar.).—. —-— 27'Ac 11-15 10-31
5.28% preferred (quar.).. $0.27937 11-15 10-31

• 5.30% preferred, (quar.i. 33Vhc 11-15 10-31
Camden & Burlington County Ry. (s-a) 75c 1-3-50 12-15
Camp Manufacturing Co., class B (quar.)— 15c 11-10 9-29
Campbell Wyant Ss Cannon Foundry 50c 12- 9 11-22
Canada Cement Co., Ltd.. $1.30 pref. (quar.) $32lAc 12-20 11-18
Canada Foils, Ltd., common —-—— $10c 12-15 11-25
Class A (quar.).— —— $15c 11-15 10-28

Canada Safeway, Ltd.. 4>A% pfd. (quar.)— *$1.12»A 12- 1 11-14
Canadian Bakeries, Ltd. (extra) J20c 11-15 10-31
Canadian Car & Foundry, Ltd., com. (quar.) $20c 11-22 10-31
Class A (quar.) ... $25c xl-22 10-31

Canadian Dredge & Dock, Ltd. (quar.) -s *25c 2-2-50 1- 6
Canadian Faivbanks-Morse Co., Ltd. (quar.) $25c 12- 1 11-15
Extra .... *25c f 12- 1 11-15

Canadian Motor Lamp Co., Ltd. (quar.)— tl5c 12-15 11-25
Canadian Oil Companies (quar.) $20c 11-15 10-15
Canadian Utilities, Ltd., 5% pfd. (quar.) *$1.25 11-15 10-28
Capital Estates. Inc. (s-a) 30c 11-15 10-31
Capwell, Sullivan & Furth, 6% pfd. (quar.) 37'Ac 12- 1 11-15
Carrier Corporation 25c 12- 1 11-15
Castle (A. M.) Ss Company (quar.) 50c % 11-10 10-31
Caterpillar Tractor Co., common— 50c 11-10 10-20
4.20% preferred (quar.) $1.05 11-10 10-20 '

Celtic Knitting, Ltd. (extra)— *25c < 11-10 10-25
Central & South West Corp. (increased)..— 22'Ac 11-30 10-31
Central Arizona Light Ss Power-
Common (quar.) 20c 12- 1 11-7
$1.10 preferred (quar.)— — 27'Ac 12- 1 11- 7
$2.50 preferred (quar.) 62'Ac 12- 1 11- 7

Central Foundry Co.. 5% pfd. (quar.).. $1.25 12- 1 11- 1
Central Hollyv/ood Building Co., common... 25c 11-30 11- 1
Common ...... .— ' 25c 12-31 12- 1

Central Louisiana Electric (quar.)— 40c 11-15 11- 1 *

Extra - 20c 11-15 11- 1
Central New York Power Corp.— v-:V%-

3.40% preferred (quar.)— 85c 12- 1 11-10
Central Ohio Light & Power Co.— " ■■■%■. '%%% •.% "-.■%%■

3.60% preferred (quar.) t 90c 12- 1 11-15
Central Vermont Public Service Corp 17c 11-15 10-27
Central Violeta Sugar Co. S. A.—
Less Cuban tax of 8 7/10c —- $1.50 11-19 11- 7

Cessna Aircraft Co._ — 25c 12-8 11-21
Champion Paper & Fibre Co., common 50c 12- 1 11-12

$4.50 prefeired (quar.). ... $1.12'A 1-2-50 12-15
Chesapeake Corp. of Virginia—... 50c 11-15 11- 5
Chili Copper Co — 50c 11-29 11-9
Chrysler Corporation (increased) $1.50 12-12 11-14
Cincinnati Gas & Electric Co 35c 11-15 10-17
Cincinnati Milling Machine Co., com. (quar.) 35c 12- 1 11-10

4% preferred (quar.). $1 12- 1 11-10
City Auto Stamping Co 40c 12-1 11-21
City Investing Co., common (quar.) 15c 11-15 11-3

5 'A % preferred (quar.) $1.37'A 1-1-50 12-20
City & Suburban Homes Co. (s-a) 30c 12-15 12- 1
Extra 10c 12-15 12- 1

Clary Multiplier Corp. (stock dividend) <4% v 12-31 12-15
Cleveland Electric Illuminating Co., com... 55c v„ 11-15 10-20
$1.20 preferred (quar.i 30c . 11-15 10-20
$4.50 preferred (quar.) $1.12'A 1-1-50 4 12- 9

Cleveland & Pittsburgh RR.—
4% special guaranteed (quar;)—_____— 50c » 12- 1 11-10
7% regular guaranteed (quar.) 87'Ac 12-1 11-10 ;

Clinton Industries, common (monthly) __— 20c 12- 1 11-16
Common (monthly) — 20c 1-3-50 12-16

ClOrox Chemical Co. (quar.) -—_—— 50c 12-10 11-25
Cochrane-Dunlop Hardware, Ltd.— ,

Class A (quar.). *20c 11-15 10-31
$1.20 pref. (quar.)___ *30c 11-15 10-31

Cockshutt Plow Co., Ltd. (quar.) *20c 12-1 11-1 ;
Colgate-Palmolive-Peet Co., com. (quar.). 50c 11-15 10-25

$3.50 preferred (quar,) 87'Ac 12-31 12-13
Colorado Central Power (quar.) _______ % 45c 12-1' 11-15
Columbia Gas System, Inc. (quar.)___ 18%c 11-15 10-20
Columbia Pictures Corp., $4.25 pfd. (quar.) $1.06'/4 11-15 11- 1
Commonwealth International Corp — 6c 11-15 11- 1
Commonwealth Telephone Co.— %

$5 preferred (quar.) ________ $1.25 12-1 11-15
Concord Gas Co., 7% preferred (accum.)... i; 75c 11-15 ,10-30
Connecticut Power Co. (quar.)_— 56'/ic 12- 1 11-15
Consolidated Edison Co. (N. Y.)_— — 40c 12-15 11-10
Consolidated Natural Gas Co. (sa)~__—— $1 11-15 10-15
Consumers Glass, Ltd._..__._. ——*37'Ac 11-30, 10-28
Consumers Power Co., common (quar.)__— 50c 11-21 11- 4

$4.50 preferred (quar.) $1,12'A 1-3-50 12- 9
$4.52 preferred (quar.)....— $1.13 1-3-50 12- 9

Container Corporation of America, common. 75c 11-21 11- 4
4% preferred (quar.) —— $1 12- 1 11-21

Continental Can Co,, common (quar.) 25c 12-15 11-25*
. .. Extra 50c. 12-15 11-25*
$3.75 preferred (quar.)__ — L 93%c 1-3-50 ;412-15 j

Continental Gin Co., 4'A% preferred. $1.13 1-3-50 12-15
CQoksville Co., Ltd., class A (quar.) $15c 12- 1 11-15
Caro, Inc. (quar.).. —... 25c 11-30 11-17
Corporate Investors, class A . 3'Ac 11-15 10-29
Cosmos Imperial Mills, Ltd.——.; —— *20c 11-15 10-31
Crane Company, 3%% preferred (quar.)__ 93%c 12-15 12- 1
Croft Brewing Co. (resumed)—^ 3c 11-15 11-1
Crown Cork & Seal Co,, common ... 25c 11-29 11- 9*

$2 preferred (quar.). —A* 50c 12-15 11-22*
Crown Cork Ss Seal. Ltd. (quar.)__ *50c 11-15 10-15
Crown Zellerbach Corp., common.. 40c 1-3-50 12-13

$4.20 preferred (quar.)— " $1.05 12-1 11-14
$4 2nd preferredXquar.)^ $1 12- 1 11-14 -

Crow's. Nest Pass Coal Co., Ltd. *$2 12- 2 11- 8
Crum Ss Forster, 8% preferred (q^iar.).— , ■ $2 12-30 12-17
Cuban-American Sugar Co. (irreg.). — 25c 1-3-50 12-19
Cuban Atlantic Sugar Co.— ' ' '
5% preferred (quar.) $1.25 1-3-50 12-16 I

Culver Corporation (s-a) 10c 11-15; 11- 5
Cuneo Pressr Inc., com. (stock dividend) . 2% 11-15
3'A% preferred (quar.).. — 87'Ac 11-15 11- 1

Curtis Manufacturing Co. ....__$1.50 11-25 11-4
Davies Petroleums, Ltd.—. *lc 12- 1 11-14
Davis Leather Co., Ltd., class A (quar.)— $37yac 12- 1 11- 1
Class B $17'Ac 12- 1 - 11- 1

Deep Rock Oil Corp ... ... 50c 12-20 12- 5
Deere & Company, common (year-end) $3.50 12-1 11-10
7% preferred (quar.)___i 35c 12-1 11-10

Delaware Railroad (s-a) $1 1-3-50 12-15
Delnite Mines, Ltd. (resumed)— $2c 11-30 9-30
Dennison Mfg. Co.K-class A common—.—25c 11-15 10-24
"Voting common , 1 —— 25c llrl5 10-24

benver Union Stock Yard Co. (quar.) 60c 12-1 11-14

Name of Company '.

Detroit-Michigan Stove, 5% pfd. (quar.)—.
Diamond Match Company, common (quar.)

. Extra —

6% partic. preferred (participating)—
6% participating preferred (s-a)

Dixie Cup Co., common (increased quar.)..
$2.50 class A (quar.) A

Dodge Mfg. Corp. (reduced).——— —

Dominion & Aaglo Investment Corp., Ltd.—
5% preferred (quar.),

Dominion 3ridge Co., Ltd. (quar.).:
Dominion-Scottish Investments, Ltd.— %
5% preference (accum.)—...—

Dominion Stores, Ltd, (quar.)
Dominion Tar & Chemical Co., Ltd.— " %
Common (quar. —

Common voting trust certificates (quar.).
$1 preferred (quar.).—

Donnacona Paper Co., Ltd.— : % %
4'A% convertible preferred (quar.)..

Donohue Brothers, Ltd
Douglas Aircraft Co. (quar.)—!
Extra' —, I———-

Dover Industries (quar.) 1_ —

Dow Chemical Co., common
Stock dividend

$4 preferred A (quar.)- —

$3.25 2nd preferred (quar.). ...

Drackett Company, common iquar.)___..—
4%. preferred A (quar.) —

Dravo Corporation, common—. ; .A—
4% pref. (quar.)..

Drewry's Ltd. (U. S. A.) (increased)
Dun & Braastreet, Inc. (quar.)—...—.—
Dupuis Freres, Ltd., 4.80% pfd. (quar.)—
Dwight Manufacturing Co. (Irreg.)—
Eastern Massachusetts Street Ry.—
6% preferred A (quar.)

Eastern Sugar Associates, $5 pfd. (accum.).
Edgewater Steel
Electric Boat Co

Electric Bond & Share Co. (stock dividend)—
1/35 of a share of Middle South Utilities,
Inc. common stock for each share held.

Subject to the approval of the SEC
Ely & Walker Dry Goods Co. (quar.)
Emerson Drug Co., class A (quar.)
Class B (quar.)
8% preferred (quar.)

Empire & Bay State Telephone—
4% guaranteed (quar.) i

Empire District Electric, 5% pfd. (quar.)
Employees Credit Corp., class A
Class B-

80c preferred (quar.)
$1.50 prior preferred (quar.)

Erasco Derrick Si Equipment Co.—
4% preferred (quar.) —

Engineers Public Service- (liquidating)
Equity Corporation common (irreg.)
20c preferred (s-a). —

Erie & Pittsburgh RR. Co., 7% guaranteed—
Payment after deduction of 2'Ac Pennsyl¬
vania state tax —

Erie Railroad Co., $5 pfd. A (quar.)
Faber, Coe & Gregg (quar.)
Fairbanks Morse k Co.: —

Fajardo Sugar Co... —

Extra '
Falstaff Brewing Ccrp.—
New common (initial quar.)
Extra

Per
Share

50c
37'Ac
50c

50C

75c
37'Ac
62'Ac
15c

*$1.25
$30c

$62'Ac
$37'Ac

$25c
*25c
$25c

$$1.12'A ,

*25c

$1.25
$1.50
*15C
40c

2'A %
$1

81'Ac
10c

25c

35c
50c

25c

30c

$30c
S2

$1.50
$1.25
15c

25c

25c
25c

25c

50c

$1

$1.25
25c

25c

20c

37'Ac

$1
90c

7'Ac
10c

When Holderi
Payable ofRec.'
11-15 11-10
12- 1

12-1
12- 1

3-1-50
12-20

1-3-50
11-15

12- 1

11-25

12- 1

12-15

2-1-50
2-1-50
1-3-50

11-15

12-1

11-23

11-23
12- 1

1-16-50

1-16-50
1-16-50

1-16-50

11-15

11-15

11-15

1-3-50

12-12

12- 9

11-15

11-15

12-15

11-21
11-25

12- 9

12-30

11-28

11-29
11-29

1-3-50

12- 1

12- 1

11-15

11-15

11-15
11-15

11-10
11-10

11-10

2- «

12- 5

12-10
11- 1

11-15

10-31

11-15

11-18

1-3
1- 3

12- 1

10-14

11-15
11- 2

11- 2
11-15
1- 3

12-20
1- 3

1- 3
11- 7

11- 7

11- 4

12-21
11-21

11-18

10-31
I-1- 1

12- 1

10-24
II-15

11-18

.11-30
,11-10*

11-15
11-15
12-15

11-18
11-15

10-31
'10-31
10-31

10-31

1-25-50 12-31
~

11-10 % 11- 1

1-10-50 11-10
1-3-50 12- 2

85c

$1.25
50c

:-V $1
50c

50c

25c
10c

12-10

12- 1

12- 1

12- 1
12- 1

12- 1

4>A% preferred (quar.) $0.185625
Federal-Mogul Corp. (quar.)— ... 40c
Extra ... 15c

Federal Screw Works (quar.) 25c
Fire Association of Philadelphia (s-a) $1.25
Firemens Insurance (Newark) (increaseds-a) 30c
Firestone Tire & Rubber, 4'A% pfd. (quar.). $1.12'A
First Springfield Corp. (year-end) 50o
First York Corp., $2 preferred (s-a) $1
Fitzsimmons Stores, Ltd.,

6% 1st preferred (quar.) $1.50
Florida Power Corp., common (quar.) 30c
4% preferred (quar.) $1
4.90% preferred (quar.i : $1.22'A

Florida Power & Light, 4'/2% pfd. (quar.)_ $1.12'A
Foote Mineral Co., common.. 20c
5% preferred (s-a) $2.50

Forbes <32 Wallace, class B (quar.)__. % 25c
Fort Pitt Bridge Works (quar.) —....—'V.% 25c
Foster Ss Kleiser Co. (quar.). 12'Ac
Freeport Sulphur Co. (increased quar.)^ $1.25
French (Fred F.) Investing Co.—

7%- preferred (resumedi A 81
Fruehauf Trailer Co., common (quar.)..... 50c
4% preferred (quar.) $1

Gair Company of Canada, Ltd.—
4% preferred (quar.) \ *81

Gair (Robert) Company, 6% pfd. (quar.).. 30c
Gamewell "Company (quar.)25c
Gar Wood Industries. 4'A% pfd. (quar.) 56'Ac
General Cigar, 7% preferred (quar.) _______ $1.75
General Finance Corp., common (quar.)___ 7'Ac
5% preferred A (s-a)._ —— 25c
4% conv. preferred C (s-a) $1

General Fireproofiiig Co., 7% pfd. (quar.)_ $1.75
General Foods Corp., common (quar.) "" 50c
General Mills, Inc., 3%% pfd. (quar.)__ 843Ac
General Outdoor Advertising Co., common 35c
6% preferred (quar.) — 81.50

General Paint Corp. (quar.) 37'Ac
General Public Utilities Corp.—
Increased quarterly

General Steel Castings Corp.—
$6 preferred (accum.) $3

General Steel Wares, Ltd., common $20c
Extra *20c

Gerity-Michigan Corp. (quar.)_____^ A lOc
Gerrard (S. A.) Co., 5% preferred (s-a) 25c
Globe Oil Co., Ltd. (s-a) ... $2c
Goebel Brewing Co. (quar.)___________ lOc
Extra ___— _____ — 15c

Golden State Co., Ltd., 4% pfd. (quar.) si
Goodall Rubber Co. (quar,)_____ 15c
Goodall-Sanford, Inc., common (reduced) ___ 25c
$4 preferred (quar.) \ $1

Goodyear Tire & Rubber, common (quar.) % $1
$5 preferred (quar.) $1.25

Grafton & Company, Ltd., class A (quar.) $25c
Grand Union Co. (quar.) 25c
Granby Consolidated Mining, Smelting St
Power Co., Ltd., common (irreg.) : $75c

Grayson-Robinson Stores, $2:25 pfd. (quar.) 56'Ac
Great Lakes Dredge & Dock Co. (quar.)„__ 25c
Great Northern Railway Co., non-cum. pfd. $1
Gulf, Mobile & Ohio RR., $5 pfd. (quar.) $1.25
$5 preferred (quar.) i $1.25
$5 preferred (quar.) $1,25

Gyosum Lime & Alabastine of Canada. Ltd.
Quarterly J25c

Hackensack Water Co. (s-a) 85c
Hajoca Corporation 50c
Hale Brothers Stores. Inc. (quar.25c
Hall (C. M.) Lamp Co 10c
Halliburton Oil Well Cementing (quar.)____ 37'Ac
Extra 50c

Hamilton Cotton Co., Ltd $22'Ac

Hamilton Watch Company, common (quar.) 25c
4% preferred (quar.) $1

11-28

11-28

1- 3

12- 9

12- 9

12-15
11-15
11-15
12- 1

12-15

1-3-50

12- 1

I-2-20

II-15
11-15

12- 1
12- 1.
12- I
12- 1

12- 1

11-15

12- 1

11-15

12- 1

12- 1

12- 1
12-20
11-15

11-15

12- 1

11-15 j

11-25
11-25

1-1-50

11-15

12- 1

12-10

11-15
11-15

25c 11-15

I-3-50
11-15

11-15
II-30:
11-30

V 12- lj
12-1?
12-12

12-31
11-15

12- 1

12- 1
12-15
12-15
12-15
11-25

12- 1

11-15 J
II-15

12-21
12-28

3-30-50
6-30-50

12- 1

12- 1

12- 1

12-1
11-15
12-20

12-20

12- I -

r 1245*

12-15

11-30
11-13

11-15

11-10

11-15

11-15

11-10

11-10

12-10
11-29

11-29
12- 1

10-21

10-17
11-15

, 12- 5
12- 2

11-20
12- 1

11- 1
'

11- 1

11-12

11-18:
11-19

11-24
11-15

11- 1

11-15

11- 1

11-16

11-16

11-14
12- 1

11- 5

11- 1
11-14

11- 1

11-10
11-10

10-25*
11-10*

11-19
11- 1

11- 4

10-14

12-20
. 1048

10-18

11-15
11-25
11-15

11-22
11-22

12-12

, 11- 1
11-15

ti 11-15
<11-15

a 11-15
llr25
11- 7

11-15
11- 1

10-28

11-21
12-8
3-10

6-13

11- 1

11-15
11-15
11-15
11- 4

12- 5
12- 5

11-10

11-25

11-25
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■ft > • •' • ' '.1.. Per When Holdert
Name of Company Share Payable of Rec.

Hancock Oil Co. of California— -

Class A (quar.) 50c

Class B (quar.)—. 50c
Extra — —- ' 25c

Hanna (M. A.) Company, $4.25 pfd. (quar.) $1.0614,
Hartford Fire Insurance (stock amdenu; jJV3%

Hathaway Bakeries, Inc. (quar.) — 25c
Havana Electric & Utilities Co.—

6% 1st preferred (accum.)—.—i 75c
Hawaiian Pineapple Co., Ltd — 25c
Hecla Mining Co —ft .'■■ '25c
Hercules Powder Co., 5% preferred (quar.)- $1.25
Hershey Chocolate Corp., com. (quar.). 37'4c

$4 conv. pref. (quar.) ———-—- $1
Hewitt-Robins, Inc. (quar.)—-- ——— 25c
Heywood-Wakefield Co., common .—_ 50c

5% preferred B (quar.) ——- 32c
Hilton Hotels Corp., common (quar.) 25c
4ft conv. pref. (quar.)——————— 50c

Hlnes (Edward) Lumber Co. (extra) • $1
Hires (Charles E.) & Company—
Increased quarterly - ————- 25c

Holt (Henry) & Company, 5ft pfd. (s-a) 25c
Home .Oil Co., Ltd : — +25c
Hooker Electrochemical Co., com. (quar.)— 30c

$4.25 preferred (quar.) $1.0614
$4.50 preferred A (quar.) : $1.1214

Hormel (George A.) <fc Company, common 6214c
6ft preferred (quar.)— $1.50

Horn & Hardart Co. (N. Y.)—
5 ft preferred (quar.)- $1.25

Howard Stores Corp. common (quar.)—.— 3714c
4'4ft preferred (quar.) .___ $1.0614

Hudson Bay Mining & Smelting, Ltd. $$1
Hudson Motor Car Co. (quar.)——— — 25c

Humble Oil & Refining Co.——i—— $1
Humphreys Mfg. Co., common 30c
» 6ft preferred (quar.)-—————.—, $1,50
Hunt Foods, Inc., 5ft preference (quar.)— 12'4c
5ft preferences (quar.) — . 12*40

Hussmanu Refrigerator Co.—
$2.25 preferred (quar.) • 5614c 11-15

Huston (Tom) Peanut Co, (quar.) 25c 11-15
Hut tig Sash & Door Co., 5 ft pfd. <quar.)_ $1.25 12-30
Hytron Radio & Electronics Corp.— ,t

Stock dividend— i f 5%
Idaho Power Co., com. (quar.) — 45c
Imperial Chemical,Industries, Ltd.—
Ordinary (interim) 3ft 12-8

Ingersoll-Rand Co. i, $2 12- 1
Inland Steel Co 50c 12- 1
Institutional Shares, Ltd.— ;• ■

Aviation group „ 25c
"Stock and bond group —,— 25c

International Business Machines Corp.— ^ f
Quarterly — —————ft $1
Stock dividend — ———— 5ft

International Cigar Machinery Co.—— 20c
International Educational Publishing Co.— i
$3.50 preferred (accum.)— - ——. 30c 12-31

International Harvester Co.,'com. (quar,) 35c 1-16-50
ft,/ Special 40c
7ft preferred (quar,) £»£; $1.75

International Mining Corp. (resumed)—— 25c
International Silver Co. (Conn.)— —— $1.50
International Utilities Corp. (quar.) 25c
Intertype Corp. (increased) 50c
Iowa Southern Utilities Co., common— 30c
6*4% preferred 41'Ac

Iron Fireman Mfg. Co. (quar.) 30c
Island Mountain Mines, Ltd.— - ' t7c
Jantzen Knitting Mills, Inc.-— ,

.5^, preferred A (quar.)— — $1.25 12- 1
Johnson & Johnson, com. (stock dividend)- 5ft 11-15
Johnson Oil Refining,'

Common (extra) — ! ---. 20c
Common (quar.) 20c

Jones Estate Corp. (increased) -ft.-ft, 25c
Jones; & Laughlin Steel Corp.— • - • . . , -

5ft'preferred iquar.) __w $1.25 1-3-50
Joplin Water Works, 6ft pfd. (quar.) $1.50 11-15
K W Battery Co., common (quar.) 5c 11-15
"ft Extra — ft 50c 11-15

ft Common (quar.) — _ 5c 2-15-50
Kansas City Powet & Light Co.—

3.80 ft preferred (quar.) 95c
*

4ft preferred (quar.).. * :'^;'$1
Kansas City Stockyards (Maine)— -

5ft preferred (quar.): — ______ $1.25
Kawneer Company (quar.) 25c
Extra _. ____________ _______ 30c

Kayser (Julius) & Co, (quar.) 25c
Kerr Addison Gold Mines, Ltd ft $18c
Keyes Fibre, 6ft prior preferred (quar.)_ $1.50

$6 preferred (accum.) ft $3.50
Kings County Lighting Co. (quar.) 10c
Kingston Products Corp. (s-a) lOc
Kinney (G. R.), Inc., common (quar.) 25c
■■'''Special- —-a,—"ft !$c
$5 prior preferred (quar.» $1.25

Kirsch Company, $1.50 preferred (quar.) 37'4c
$1.50 preferred (quar.) 37'4c

Knickerbocker Fund— ftv',v:-ftft;:ft'- ft'
Beneficial interest series 12c

Kresgc (S. S.) Company (quar.) ____ ___ 50c

Kress (3. H.) & Company (quar.)_,___ 50c
Kroehler Mfg. Co.. 44ft pfd. A (quar.) $1.12*4
Kroger Co., common (quar.) — 60c

Year-end ft.—.. _____________ ___ $1,10
ft6ft preferred (quar.) $1.50
Kysor Heater Co _ . 5c
L'Aiglon Apparel, Inc. (quar.) . 10c
Lake of the Woocts Milling Co., Ltd.—

Common (quar.) ___ ft $40c
7ft! preferred (quar.) .—$$1.75

Lake' Shore Mines, Ltd. —__' $20c
Lake:Superior District Power Co., common.-' ft" <. 40c-
5ft preferred (quar.)_.___,._;.__.._.____.____$1.25
5ft coiivertible 2nd preferred (quar.) ____ 25c

Lakey Foundry & Machine Co. (reduced) 15c
Lamson & Session Company, common 20c

$2.50 preferred (quar.) 62'4c
Landis Machine Co '£££ . • 25c

'50c'
Lanston Monotype Machine Co. (quar.) 50c
Laura Secord, see Secord (LauTa) Candy Shops
Lea Fabrics Inc. (New Jersey)__ * 37'4c
Lees (James) & Sons Co. (quar.) __________ 35c
Lehigh Coal & Navigation (resumed) . 50c

Lehigh Portland Cement Co. (quar.) : 50c

Leitch Gold Mines, Ltd. (quar.)___ 12c

Libby, McNeill & Libby <s-a) . 25c

I Life Savers Corp. (year-end)_a _______ - :• $1
Liggett & Myers Tobacco (quar.) - si
Extra —.-J;.

—___________ _ ■" $i
' Link-Belt Company (quar.) " $i
Lionel Corporation (quar.)__. 15c
Extra ooc

Liquid Carbonic Corp., common (quar.) 25c
3*4ft preferred (quar.)

. »87'4'c
Little Miami RR. Co.—

Original capital $1.10 12-10 11-24
Original capital $1 10 S-10-50 2-21
Special guaranteed (quar.)__. BOc 12-10 11-24
Special guaranteed (quar.)___, 60c 3-10-50 2-21

i ■ • ft . . -ft" :• ' " .■-•' ' *

12- 1

12- 1

12- 1

12- 1

12- 1

ni-n
12- 1

11-15
11-25

12-15

11-15

11-15

11-15
12-15

12-10

12- 1

12- 1

12- 1

11-15;

12- 1

1-2-50

12-15
11-29

12-28

12-28

11-15

11-15

12- 1

12- 1

12- 1

12-19

12- 1

12- 1
12-10

12-31

12-31

11-30

11-30

12-15
11-21

11-21

ft 11-25

12-10

1-25-50
12-10

1-16-50

12- 1
11-17

12-1

12- 1
12-15
12- 1

12- 1

12- 1

12-15

12- 5
1-3-50
11-17

12- 1
' j2- 1

11- 1
12-22
12-22

12-15

12-29

1-3-50

12- 1
12- 1
12-15

12-27
12-27
11-25
1-2-50

4-1-50

11-20

12-12

12-12

12- 1

ft 12-28
12- 1
12- 1

1-3-50

11-15
11-10

12- 1
12- 1

12-15
12- 1

12- 1

12- 1

11-19

12-15

1-3-50
f11-15
12-20

11*30

11-30
12- 1

12- 5

12- 1

11-15

11-28

12- 1

ft 12- 1
12- 1

12- 1

11-30

11-30

12- 1

12- 1

11-15
11-15

11-15

11-15
11-15

10-31

11-18

10-26
11-15*

11-15

11-2

10-25

10-25

11-28

11-30

11-18

11-19
11-19
11- 1

11-15
12-22

11-15
11- 2

12- 2

12- 2

10-29

10-29

11-10

11-10

11-10

11-18

11- 5

11- 5

11-10

12-20
12-20
11-15

11-15

11- 1

11- 5

12-20

11-22

10-25

10- 3

11- 7

11-15

10-31
10-31

11-22
1- 5

11-30

10-31
12-15

12-15
11- 5

11- 7

11-10

11-14*

12- 1

11-15

11-15

11-10

11-18

11-25
10-25

11-28
12-31

11- 5

12- 2

11- 1

11- 7

11- 7

2-7

11-15
11-15
■ft'-jftft ft' > •

10-20

12- 9

12- 9

12- 1

11-30
12-23

11-23

11-15

11-17

12- 9

12- 9
11-10

12-22

3-22

10-31

11-18

11-18

11-10

12-21

11-10

11-10

12-16

11- 1

10-29

11- 1

11- 1

11-15

11-15

11-15

11-15

11- 7

12- 5

12-23

It- 5
12-10

11-18

11-10
11-15

11- 7

11-10

10-31

11- 7

11-1

11-10

11-10

11- 3

11-10

11-10

11-15

11-15

Name of Company
Loblaw Groceterias, Inc. (quar.)
Loblaw Groceterias Co., Ltd., class A (quar.)

Extra -.ft —

Class B (quar.)
Extra

Lock Joint Pipe Co., common,,.
; Common

8'A preferred (quar.)
Lone Star Cement Corp. (quar.)
Year-end

Long-Bell Lumber (Md.)—
Class A (accum.)

Long Bell Lumber (Mo.) (irreg.) J
Lorain Coal & Dock

5% preferred (quar.)
b% preferred (quar.)

Louisville & Nashville RR. (quar.)___„_
Lowenstein (M.i & Sons (quar.)
Lucky Stores, Inc. (quar.)
Lumbermen's Insurance Co. (Phila.) (s-a)_-
Lukens Steel Co. (quar.)
Lykens Valley RR. & Coal (s-a)>_,„
Lynch Corporation —1,

Lyons Finance Service, 50c class A (quar.)..
50c conv. preferred (quar.)
42c preferred, (quar.)

Macassa Mines, Ltd. (resumed)
MacKinnie Oil & Drilling, common
MacKinnon Structural Steel Co., Ltd.—
5'h preferred (quar.)

Maclaren Power & Paper Co,
Macmillan Company, common (quar.)

$5 non-cum preferred (quar.)
Macwhyte Company
Magor Car Corp. (new York) —

Maltine Company, common., t!
Manhattan Shirt Co. (quar.).—
Marathon Corporation, common (quar.)....
5ft preferred (quar.)

Marconi International Marine Communica¬
tions Co., Ltd., ordinary (interim)

Marine Magnesium Products Corp. (irreg.).
Massachusetts Bonding & Insurance Co.—
Quarterly

Massey-Harris Co., Ltd. (increased)
Extra

Maxwell, Ltd.
May Department Stores Co., com. (quar.)

$3.75 preferred (quar.)'

: $3.75 preferred (1947 series) (quar.)
$3.40 preferred (quar.)

McClatchy Newspapers, 7% pfd. (quar.)
McCord Corporation, common (quar.)

$2.50 preferred (quar.)
Mclntyre Porcupine Mines, Ltd. (quar.)
Extra

McKenzie Red Lake Gold Mines, Ltd.—
1 Resumed • | ;
McKesson & Robbins, common (quar.)

$4 preferred, (quar.)
Mead Corporation, common
4'Aft preferred (quar.)
4ft 2nd preferred (quar.)

Meadville Telephone Co., common (quar.)__
5ft preferred (s-a)

Meier & Frank Co., Inc. (quar.)
Special

Mercantile Stores Co., com. (quar.)__
7ft preferred (quar.)

Merchants Fire Assurance Corp. (N. Y.)
Quarterly

Mercury Messenger Corp. <quar.)__„_ ft'

Merritt-Chapman Scott, 6*4ft pfd. (quar.).
Messer Oil Corp..
Mica Co. of Canada, Ltd —

Michaels Stern & Co., preferred (quar.)
Michigan Bumper Corp. (stock dividend)
Michigan Public Service Co. (quar.)
Mickelberry's Food Products Co. (irreg.)
Mid-Continent Petroleum Corp. (quar.)
Mid-West Abrasive Co.
Midwest Oil Co., common (s-a)

Extra —ft;—
8ft preferred (s-a) ;

Participating
Miles Sr.oes,;Inc., common (increased quar.)
Mining Corp of Canada, Ltd
Minneapolis " Gas '

Minneapolis Moline Co., common
$1,50 convertible 2nd preferred (quar.)__
$5.50 1st prefeired (quar.)

Minute Maid Corp., $2 preferred (accum.)_
Missouri-Kansas Pipe Line, com. (increased)
Class B (Increased)

Mitcnell.(Robert), Ltd
Modern Containers, Ltd., common
Class A (quar.)

Monmouth Park Jockey Club—
5ft preferred (accum.)__»ft_ft_,«____^__*

Monsanto Chemical Co., common (quar.)!
$4 convertible preferred B (quar.)__

Montreal Refrigeration & Storage, Ltd.—
5ft 1st preferred

Moody's Investors Service—
S3 partic. preferred (quar.)

Moore-McCormack Lines, Inc. (quar.)_
Morgan (Henry) Company, Ltd.-—
43Aft preferred (quar.)_ —

Morrison-Knudsen Co., com. (Increased s-a)
Mosinee Paper Mills_i_____w___-.-ft_ft_.___i_-
Motor Products Corp. (quar.)
Mount Diablo Oil, Mining & Development

Co. (quar.) ft

Mountain Producers Corp. (s-a)-^

Murphy (G. C.) Comnany (ouar.)—_—___
Murray Corp. of America, common (quar.)__
4ft preferred (quar.) —

Muskegon Motor Specialties Co.—
$2 class A convertible preference (quar.)_

Mutual Chemical Co. of America—
6% preferred (quar.) —

Mutual Income Foundation—
Beneficial shares

Mutual Telephone Co. (Hawaii)— /ft---ftft'y-ft..
4.8% preferred A (quar.)—

Narragansett Racing Association—
Nashville Chattanooga St. Louis Ry'..
National Acme Company
National Alfalfa Dehydrating & Milling Co.J—
5ft preferred (quar.)

National Aluminate Corp. (quar,)
National Automotive Fibres, Inc. (quar.)

National Biscuit Co., common (quar.) ______
Year-end —ft—

7 ft preferred (quar.)___ ———__

National Cash Register.

National Casket Co., common...
$7 preferred (quar.)

National Container Corp. (Del) (quar.)
National Cylinder Gas Co., common (quar.)
4*Aft preferred (quar.) —

43i ft preferred (quar.)

National Drug & Chemical Co. of Canada,
Ltd., common —

J Convertible preferred (quar.)
v

. - - r-,'u i ■ j S.

Per When Holdert
Share Payable of Rec.

20c 12- 1 11-11
.) t25c 12- 1 11- 2

$12 Vac 12- 1 11- 2

12- 1 11- 2

12- 1 11- 2

11-30 11-19
$5 12-31 12-21

$1 1-3-50 12-23

87*40 12-16 11-21
- ! '' $1 12-16 11-21

$2
$1.25

62 Vic
62 '4C
88c

50c
12 Vic
$1.75
10c

;,40c
20c
14c

12 Vic
10 Vic

$3c
IOC

12- 1

12- 1

1-1-50

4-1-50

12-12

11-15

11-15

11-15
11-18

1-3-50

11-15

11-15

11-15

11-15

12-15

4-14-50

11-10

11- 2

12-20
3-20

11- 1

11- 1
11- 5

10-21
11- 7

12-15

11- 5

11-10

11-10

11-10
11-12
4- 3

$$1.25 12-15 11-30

$50c 11-30 11- 5

25c 11-15 11-10

$1.25 11- 8 11- 3
. .. . 25c 12- 5 11-15

-25c 12-20 12- 2

25c 11-15 ft 11- 2
25c 12- 1 11-18

35c 11-30 11-10

$1.25 1-3-50 12-20

a2 *4 ft 11-28 10-31

7C 12-20 12-10

40c 11-15 11- 2

$37 *4 c 12-15 11-26

$$1 .. 12-15 :/ 11-26
$12*/aC 12- 1 11-18

75C 12- 1 11 15

933AC 12- 1 11-15

933Ac 12- 1 11-15

85c 12- 1 11-15
433AC 12- 1 - '

50c 11-30 11-15

62'4o 12-30 12-15

$50'Ac 12- 1 11- 1

$$1.00*4 1-3-50 11- 1

'

-

■ $3c 12- 5 11-17
ft ft' 60c 12-15 12- 1

$1 1-15-50 1- 3

25c 12- 1 11- 4

$1.06'A 12- 1 11- 4

50c 12- 1 11- 4

37*4c 11-15 10-31

G2'4c 1-3-50 12-15

15c 11-15 11- 1

30c 11-15 11- 1

25c 12-15 11-23

$1.75 11-15 10-31

30c 11-15 11- 4

4c 11-20 11- 1

$1.62*4 12- 1 11-15

20c 12- 8 11-30

$5c 11-15 11- 1

$1.12*4 11-30 1*1-17
25% 12-20 11-30

v 35c 12- 1 ft 11-15
45c 12-12 11-15

75c 12-15 11-15

5c 12- 1 11-18
50C 12-15 11-15

50c 12-15 11-15

4c 12-15 11-15

ft.ftv 20c 12-15 11-15

25C 11-10 10-31

$15c 12- 9 11- 9

20c 11-10 10-25

30C 11-15 10-24

37*4c 11-15 10-24

$1.37*4 11-15 10-24

50c 11-15 11- 5

35c 12-16 11-25

l3Ac 12-16 11-25

$50C .12-15 , 11-15
$50c 12- 2 11-21

$25c 1-3-50 12-20

$2.50 1-15-50 !1 12-31
'ft, 50c 12- 1 11-10

';ft;-!ftv; 12- 1 11-10

$$1.32 11-15 ft -'!;——'

75c 11-15 ;f: 11- 1
37*4c 12-15 12- 1

$$1.19 12- 1 11-15

60c 11-10 10-15
• 20c 11-30 ft 11-16

50c 11-15 11- 4

lc 11-30 : " 11-10

■ft., ft lc 11-30 11-10

35c 12-15 11-15

35c 12-15 11-15
37'4c 12- 1 11-15

- 40c 12-19 12- 9

50C 1-3-50 ; 12-23

ft 50c 12- 1 11-17

$1.50 12-28 12-15

10c

12c
50C

$1
50c

62'4c

30c

, 40c •'

30c

40c I-
40c 1-

$1.75

50c

$1.50

$1.75

IOC
• 20c

$1.07

$1.183A

U2'ic..
J15c; • .

11-10
\y,-;v

12-12

11-18
12- 1

11-22

12- 1

11-15

12- 1
12- 1

13-50

13-50

11-30

12-20

11-15
12-31

12-10

12-10

12- 1

12- 1

10-28

11-23
11- 9

11- 9,
11- 8

11-14

10-31

11-10
11-10

12- 6

12- 6

11- 7°

12- 5

10-28
12-15

11-15

11-10

11-10

11-10

12,

12-

1 11-M
l.-. ( U-ll

Name of Company
National Erie Corp., 5ft 1st pfd. (s-a)
3% non-cum. 2nd preferred (s-a)

National Gypsum, $4.50 pfd. (quar.)
National Hosiery Mills, Ltd.—
Class A (quar.)
Class B (increased).

National Lead Company, 7ft pfd. A iquar.)
National Linen Service Corp., com. (quar,).

4 Vi ft prefeired (quar.) a;

5'ft preferred tquar.).. ... ...

National Tea Co., 4*A ft preferred (quar.)_
3.8% preferred (quar.)

National Trust Funds—
The amounts shown below are estimates
of the Nov. 15 distributions:

Balanced series
Preferred stock series

Stock series ■__

Selected group series
Railroad shares __.

Railroad equipment shares
Retail trade shares.....

National Vulcanized Fibre Co. (quar.)...
Naumkeag Steam Cotton Co
Neilson (William), Ltd., 5ft pref (quar.)
Neiman-Marcus Co., 4'Aft pfd. (quar.)——
Neisner Brothers, Inc. (quar.)
Extra

Neptune Meter Co., common (quar.)
$2.40 preferred (quar.).

New Calumet Mines, Ltd. (interim)
New Jersey Zinc Co. (reduced)
Newport News Shipbuilding & Dry Dock.—_
New York Air Brake Co...
N. Y. Shipbuilding Corp.— -
1

Founders stock (voting)
Pai'ticipating stock (non-voting) _______

New York State Electric, & Gas (quar.)
Nopco Chemical Co.—

i ' 4ft preferred series A (quar.)
Norfolk & Western Ry. Co. (q'uar.)_„
4ft adjustment preferred (quar.)

Normetal Mining Corp., Ltd
Northwest Bancorporation — ...

Northwestern Public Service, common—
ft,. 4 '4 % , preferred (quar.) ______—

, '• 1 5*A ft preferred (quar.)__ j—__

Nova Scotia Light & Power Co., Ltd.—
"^6 ft: preferred (quar.)___—ft_
Ogilvie Flour Mills, Ltd., 7ft pl'd. (quar.)_M
Ohio Associated Telephone Co.— ; ,

$2.20 preferred (quar.) ft—; —

Ohio Oil Co. (quar.)_ —

Extra —_— —

Ohio Service Holding Corp._
Oklahoma Natural Gas Co., common (quar.)

33A ft preferred A (quar.) —

Olin Industries —

Ontario & Quebec Ry. Co. (s-a)—_,

Ontario Steel Products Co., Ltd., common
7ft preferred (quar.)

Osgood Company (Ohio) class A common
Class B common..—.... :__ft

Oswego Falls Corp., 4*4ft preferred (quar.)
Outboard, Marine & Mfg. Co. ;

Owens-Illinois Glass Co..-__—_ft_:___-^ft_—
Pacific Finance Corp. of California (Del.)—
Quarterly — ... ___^

Pacific Gas & Electric, 6ft 1st pfd. (quar.)_
5 *4 ft 1st preferred (quar.)____
5ft 1st preferred (quar.)
5ft redeemable 1st pfd. (quar.) 4
5ft redeemable 1st preferred A (quar.)

Pacific Lighting Corp. (quar.)
Pacific Mills (reduced)
Palestine Economic Corp ;
Panhandle Eastern Pipe Line, com. (quar.)

4ft preferred (quar.)
Parkersburg - Rig & Reel, common.
$4.25 preferred (quar.) ^—

Parmelee Transportation Co. (quar.).
Pato Consolidated Gold Dredging, Ltd.—
Interim

Paymaster Consolidated Mines, Ltd.—
Resumed •

Peninsular; Grinding Wheel.—.
Peninsular Telephone - * • ft ; ft ! .

f Common (quar.) —

$1 cum. preferred (quar.)
$1 cum. preferred (quar.)
$1.32 cum. preferred (quar.)
$1.32 cum. preferred (quar.)

.Penman's, Ltd., common (quar.)
Pennsylvania Electric Co. —
3.70ft pref£j:|fed C (quar.)
4.40ft preferred B (quar.)

Pennsylvania Telephone, $2.25 pfd. (quar.)._
Peoples Gas Light & Coke Co —

Perkins Machine & Gear Co.— ft !;!
7ft preferred (quar.)

Philadelphia Dairy Products Co.
$4 non-cum. 2nd preferred (quar.)

Philadelphia Electric Co., common (quar.)_
$1 preference :

Philadelphia Suburban Water Co., common..
*

$3.65 preferred (quar.)
Phillips Petroleum Co. (quar.)
Pillsbury Mills, common (quar.)
•; $4 preferred (quar.)
Pittsburgh Fort Wayne & Chicago Ry.—
Common (quar.)

* 7ft preferred iquar.)—
Plymouth Oil Co. (quar.) ___:—
Stock dividend

Poor Company, class B common (quar.)
Extra ft

$1.50 class A preference (quar.)
Pressed Metals of America..
Preston Oil Company
Procter & Gamble Co. (quar.)
Public Service Co. of Colorado—

4>Aft preferred (quar.)
4.40ft preferred (quar.)

Public Service Co. of New Hampshire—
3.35ft preferred (quar.)

Public Service Co. of New Mexico (quar.)__
Public Service Electric & Gas—
" $1.40 preferred (quar.)
Puget Sound Power & Light Co. (quar.)
Pure Oil Company, common (quar.).

Extra - . —.— —

1 5ft preferred (quar.)—— —

Quaker Oats Co., 6ft preferred (quar.)—
Quaker State Oil Refining Corp —

Quebec Power Co. (quar.) —-

Rayonier, Inc. (quar.)
Reading Co., common (quar.)—
4ft non-cum. 1st preferred (quar.)——

Red Owl Stores, commcn

43A ft preferred A <quar.)_— —_

Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.)

Reliance Insurance Co. (s-a) ,

Remington Rand, Inc., common
$4.50 prefeired (quar.)

Republic Investors Fund—
6Vo preferred A (quar.)——_—
6ft preferred B (quar.) —

. E * ' " ' i

Per When Holder«
Share Payable of Reo.

$2.50 12-15 12- »
$1.50 12-15 12- O

$1.12*4 12- 1 11-1»

*15c 1-1-50 12- 2
$40c 1-3-50 12- 2

$1.75 12-15 11-25
15c 1-3-50 12-15

$1.12*4 1-3-50 12-15
$1.25 1-3-50 12-15
53 VaC 11-15 11- 4
47 *4 c 11-15 11- 4

9c 11-15 10-31
10c 11-15 10-31

8c 11-15 10-31
4c 11-15 10-31
4C 11-15 10-31
5c 11-15 10-31
6c 11-15 10-31
25c 11-15 11- 1

50c 11-25 11-15
$$1.25 12- 1 11-10

$1.06 *A 11-15 11- 1

20c 12-15 11-30

20c 12-15 11-30
25c 11-15 11- 4

60c 11-15 11- 1

$5c 11-19 11- a

50c 12- 9 11-18

50C 12- 1 11-15

50c 12- 1 11-15

75c
75c

85c

$1
75c
25c

noc
25C
20c

$1.12i/a
$1,311/4

+$1.50
1$1.75

55c
25c
35c
$1

50c

59%c
2oc

+$3
$50c

t$1.75
20c
20c

$1.12'4
45c

75c

40c

37 ft C
34%c
31VAC
31i/4c
311/4C
75c
50c

25c
75c
25c

$1
I2V2C

$1.06'A
20C

11-21 11-10

11-21 s 11-10

11-15 .10-20

12- 1 11-21

12-16' r 11-28
11-10 10-10

12- 9
11-25
12- 1.

12-i 1

12- 1

11-14
11-10
11-15

11-15

11-15

12- 1 11- 5

12- 1 10-28

12- 1

12-10
12-10

12- 1

11-15

11-15
11-30

12- 1

11-15

11-15

11-15
11-15

1-3-50

11-25

11-15

12-1

11-15

11-15

11-15

11-15

11-15'

11-15

12-15
11-25
12-15

12-15

1-3-50

12- 1

12- 1

12-27

11-15
11- ^

11- 4
11- %
10-3A

10-31

11-ia

11-1

10-14
10-14

10-31
10-31
12-15 .

11- 1

10-30

11-10

10-31

10-31

10-31

10-31
10-31

10-20

12- 1
11-10

11-25

11-25

12-10

11-21

11-21

12-15

$10c 11-23 11- J

lie
;•» 5c

11-15
,11-15

62*40 1 1-1-50
25c 11-15
25C 2-15-50

1

83c 11-15

83C 2-15-50

*75C 11-15

92J4c 12- 1

$1.10 12- 1
57c 12- 1

' $1.50 1-13-50

10-24

10-20

12-10

11- 0
2- X

11- 0
2- 3

10-17

11- 1

11- a
11-15

12-20

$1.75 12- 1- 11-21

$1
30c

25c
20c

91 vaC
75C
50c

$1

$1.75

$1.75
50c

2 ft
J

25c
50c

37*4C
25C

10c

75c

$1.06 *A
$1.10

83c

25c

35c
20C
25c

25C

$1.25
$1.50
40C

$25c
50c
50C

50c

15c

$1.183A

1-3-50
12-31

12-31

l2r" 1
12- 1

12- 1

12- 1

1-16-50

1-3-50

1-3-50
12-19

12-19
12- 1

12- 1
12- 1

„ 12- 1

11-15

11-15

12- 1

12- 1

11-15

11-15

12-20
11-15
12- 1

12- 1

1-3-50

11-30
12-15

11-25

11-15
11-10
J 2- 8

11-15

1-3-50

12- 9

11-22

11-22

11-10

11-10
11- 4
11-10

I- a

12-10
12-10

II-4*

11* 4*

11-15

11-15

11-15

11-10

10-31

10-25*

11-15

11-15

10-31

11- 4

11-25-
10-14
11- 7
11- 'I
12- 9

11- 1

11-30

10-10

10-28
10-13
11-17
11* 1

11-30

*40O 12- 1 11-ie

50c 11-15 10-21

25c 1-3-50 12- 9

$1.12 Va 1-3-50 12- 9

15c 2-1 50
15c 2-1-50

1-15

1-15
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Per • "*When Holderi
Name of Company Share Payable of Reo.

Revere Copper & Brass, Inc 25c 12- 1 11-10
Reynolds (R. J.) Tobacco—

Common (interim quar.) 45c 11-15 l°-25
Common class B (interim quar.) 45c 11-15 10-25

Rheem Manufacturing Co., common (quar.). 40c 12-15 11-24
4Vz% preferred (quar.)..—*—-—-r-——— $1.12% 12-. 1 11-10

Rochester Gas & Electric Corp.—
4% preferred F (quar.)—.*,— $1 12- 1 ,11-15
4%% preferred G (quar.)— — $1.18% 12- 1 11-15

Rock of Ages Corp. (quar.).— 25c 12-15 .12- 1
Rockland Gas Co, (increased quar.) 50c 11-15 11-1
Rockwood & Company, common (quar,)— 30c 12- 1 11,®
5% preferred (quar.)-.--—---—-— $1.25 1-3-50 12-15
5% preferred A (quar.)__ $1.25 1-3-50 1^-15
5% prior preferred (quar.) $1.25 1-3-50 12-15

Rohm & Haas Company, common (quar.)__ 25c 12- 1 11-11
Stock dividend -——.---.li:, 4% 12-30 12- 2

4% preferred A (quar.).— $1 12-1 11-11
Roos Brothers, Inc. (quar.)——.——r- 50c 12-20 12-10
Royal Crown Bottling Co. of Louisville—
Common - - '. ——— —— 12%c 12- 1 11-15
5% preferred (quar.)—12%c 12- 1 11-15

Ruppert (Jacob), 4%% pld. (quar.) $1.12% 1-2-50 12- 9
Rutland & Whitehall RR SI 11-15 1
Saco-Lowell Shops (quar.) —

^ 50c 11-25 11"1®
Extra —_ ~ ... ■ ... ....... $1.50 11—25 11-10

Baguenay Power Co., Ltd., 4%% pfd, (quar.) $$1.06 1-1-50 12- 9
Bt. Louis-San Francisco R.v.

,

5% conv. preferred A vtc (quar.) $1.25 12-15 12- 1
6t. Paul Fire & Marine Insurance Co.—
Special ; 50c ,11-15 11- 8

St. Regis Paper Co. (quar.) 15c 12- 1 11- 4
Ban Antonio Transit

Quarterly <. 12 Vac 11-15 11- 1
Quarterly 12 Vac 2-15-50 2- 1
Quarterly --- 12Vic 5-15-50 5- 1

Savage Arms Corp..: ———.———— 25c 11-23 11- 9
Sayrc & Fisher Brick Co. (quar.) 7c 12- 1 11-15
Scixenley Industries, Inc, (quar.) —.... 50c 11-10 10-20
Schwitzer-Cummins, 5'/2%. pfd. A (quar.)—< 27Vac ,2-1-50 1-18

5Va % preferred A (quar.) 27MiC 5-1-50 4-18
5'/3 % preferred A (quar.) *. — 27MtC 8-1-50 7-18

Scott Paper Co., common (increased quar.) 75c 12-12 11-30*
$4 preferred (quar.)... . $1 2-1-50 1-18*
$3.40 preferred (quar.)— 85c 2-1-50 1-18*

Bcotten Dillon Co. (irreg.) 30c 11-15 10-28
Bcovill Manufacturing Co.,
3.65% preferred (quar.) ' 91%c . 12-1 11-14
4.30% preferred (quar.).. $1.07Va ; 12- 1 11-14

Scythes & Company, Ltd., common—... $25c 12- 1 11-15
5% preferred (quar.) t3iy4c 12- 1 11-15

Beaboard Air Line RR. Co.—

„ Common vtc _ - 25c 12-31 12- 9
5% scries A non-cum. preferred Y $1.25 12-31 12- 9

Seaboard Oil Co. of Delaware (quar.) ... 40c 12-15 * 12- 1
Extra — - - \ 40c 12-15 12- 1

Seaboard Surety Co. (quar.) — 50c >11-14 11- 7
Sears, Roebuck (quar.) — 50c 12-10 11-10
Extra _ 25c 12-10 11-10

Secord (Laura) Candy Shops, Ltd $20c 12- 1 11- 1
Securities Acceptance Corp., common 7 Vac 12-28 12-10
Common 7 Vac 1-3-50 12-10
5% preferred (quar.) ___. 31'Ac 1-3-50 12-10

Security Banknote Co., $1 pfd. (quar.)— 25c 12- 1 „ 11-18
Servel, Inc., $4.50 preferred (quar.) $1.12 % 1-3-50 12-15
Shattuck Denn Mining Corp. (irreg.) 25c 11-15 10-24
Shawinigan Water & Power Co. (quar.) $30c 11-25 10-18
Shelter Manufacturing Corp.-— 'Y'Yv-V'.Y v;v-. YY
Common (increased quar.). 40c 12-12 11-28
5% 1st preferred (quar.) _. $1.25 1-3-50 12-28

Shellmar Products Corp., common (quar.).. , • 40c 1-3-50 12-15
4%% preferred (quar.) <;—— ...' 59%c 12-31 12^15

Sherwin-Williams Co., common (quar,)__—, 62V2C 11-15 10-31
4% preferred (quar.) $1 12-1 11-15

Simpsons' Ltd., 4Mi%" pfd, (quar.) _________ $$1.12Mi 12-15 11-15
Sinclair Oil Corp. (quar.)——-— — 50c 11-15 10-15
Skelly Oil Co __ $2.50 12-12 11- 9
Sloss-Sheffield Steel & Iron (quar.)_ 50c 12-20 12-10
Smith (Alexander) & Sons Carpet Co.—
Common (quar.) , 30c 12-10 11-18
3(4% preferred (quar.)— 87V2C , ,12- 1 11-10
4.20% preferred (quar.) $1.05 12-1 11-10

Socony-Vacuum Oil Co, (quaf.)—r _ 25c 12- 9 11-4
Extra . .... ..... _ ™ 10c 12- 9 11- 4

Solar Aircraft Co.— , '
Y 90c convertible preferred (quar.)__ 22V2C 11-15 10-31
Soundview Pulp Co. <quar.)___. 75c 11-30 11-15
South Bend Lathe Works (quar.) _"V" 40c 11-30 11-15
Southam Co., Ltd... — _• ,$25c 11-15 10-24
Southeastern Greyhound Lines 30c 12- 1 11-10
Southern California Edison—

. 4.88% preferred (quar.).. 3OV2C 11-30 11- 5
Southern Canada Power Co., Ltd. (quar.).. $30c 11-15 10-20
Southern Natural Gas Co. (quar.) _________ 50c 12-12 11-30
Southern Railway Co., common (quar.) $1 12-15 11-15

5% non-cum. preferred (quar.»____ $1.25 12-15 11-15
Southwestern Associated Telephone—

$5.50 preferred (initial' quar.). j._ $1.37(4 12- 1 11-15
Southwestern Electric Service, com. (quar.) 20c -12-15 12-3
Southwestern Life Insurance Co. (Dallas)—
Quarterly ...... 40c 1-.13-50 1-11

Southwestern Public Service Co. (quar.)__. 55c 12- 1',: 11-15
Sovereign Investors ___________ 10c 12-23 11-30
Spalding (A. G.) Brothers Inc. (quar.)_™_ 25c 12-15 12- 8
Sparks Withington Co., 6% pfd. (quar.).... $1.50 <12-15 12-6
Spencer Kellogg & Sons, Inc. (quar.) 50c 12-10 11-10
Squibb (E. R.) & Sons, common 25c 12-14 11-25

$4 preferred (quar,) $1 2-1-50 1-16
$4 preferred A (quar.) l $1 2-1-50 1-16

Stamford Water Co. (Conn.) (quar.) 45c 11-15 11- 1
Extra _— ... 35c 11-15 11- 1

Standard Brands, Inc., common (quar.) 30c 12-15 ,11-15
Extra ... * ... 25c 12-15 ,11-15

$3.50 preferred (quar.) 87VaC '. 12-15 12- 1
Standard Chemical Co., Ltd.—

Common (increased) _______ $12VaC 12- 1 10-31
5% preferred (quar.) $$1.25 12- 1 10-31

Standard Oil Co. of California (quar.) $1 12-10 11-10
Standard Oil Co. (Indiana) (quar.).. 50c 12-12 11-10
Stock dividend (One share of Standard
Oil of N. J. for each 100 shares held).. _i 12-12 11-10

Standard Railway Equipment Mfg. (quar.). 25c 12- .1 11-18
Standard Silica Corp. (quar.).. I2V2C 11-15- 11-5
Standard Steel Spring Co. (Increased quar.) 40c 12-10 -11-15
Btecher-Traung Lithograph Corp.

5% preferred (quar.) _______ $1.25 12-31 12-15
Stein (A.) & Company (quar.) ... 50c 11-15 10-30
Bterchi Brothers Stores, Inc. (quar.) ,___ 25c 12-12 11-28
Sterling Brewers, Inc 25c •, 11-23 11-5
Stern & Stern Textiles, 4(4% pfd. (quar.)%Y'Y 57c 1-3-50 12-16
Struthers Wells Corp., common (quar.) 25c . <11-15 11- 5
'

$1.25 preferred (quar.).. 1.. — 3iy4c 11-15 11- 5
Euburban Propane Gas Corp.—
Increased quar. 21c 11-18 11- 4

Sun Oil Company, common (quar.) 25c 12-15 11-15
Stock dividend ___ ,10% 12-15 11-15

Sun Ray Drug Co., common 5c 12- 1 11-15
6% preferred (quar.) _______ 37Vac .12- 1 11-15

Sylvanite Gold Mines. Ltd $4c 1-3-50 10-31
Syracuse Transit Corp.__.___; 50c 12- 1 11-15

Symingtoh-Gould Corp. 25c 11-30 11-12*

Tampa Electric Co..*: ... .80c ,11-15 11- 2

Tampax, ■ Inc. (quar.) , 35c 11-29 11- 9*
Extra, __ $1 n_29 11- 9*,

Tennessee Gas Transmission—
Common (stock dividend) 25% 11-10 10-14

Tennessee Products & Chemical Corp.__ 15c 11-15 11- 1

Texas Gulf Producing (yejirrend)— 60c 12- 6 1,1-1$

1 Per when Holder»
Name of Company Share Payable of Rec.

Texas Pacific Coal & Oil Co. (quar.) 25c 12- 5 11-10
Extra * —— 10c 12-5 11-10

Thatcher Glass Mfg. Co.— "
$2.40 conv. preferred (quar.) — 60c 11-15 10-31

Thomaston Mills, common—.—_— 50c 1-3-50 12-15
Common 50c 4-1-50 3-15
Common ____________________ 50c 6-26-50 6-15

Thompson Products, Inc., common (year-end) $1.50 12-15 12- 1
4 % preferred (quar.) $1 12-15 12-1

Thrifty Drug Stores Co..*——2- 12%c 11-30 11-1-0
Tide Water Associated Oil (quar.) 40c 12- 1 11-10
Tide Water Power Co. (quar.)—.—_— ._ 15c 11-15 10-28
Tokheim Oil Tank & Pump Co. (final) 75c 11-16 11- 2
Toledo Edison, 4V»% prererred (quar.) $1.06V* 12- 1 11-16
Travelers Insurance Co. (Hartford) (quar.) $4 12- 9 11-10

Special ————$6 12-9 11-10
Stock dividend . 100% 12-15 11-25

Trinity Universal Insurance Co. (quar.)—- 25c 11-15 11-10
Tudor City Ninth Unit, 6% pfd. (accum.)_„ $1 12- 1 11- 9
208 South La Salle Street Corp., com. (quar.) 62'/2c 1-3-50 12-17
Common (quar.) ,—i.——___— 62Mse 4-1 3-15

Union Electric Co, of Missouri—
$3.50 preferred (quar.) — 87V2C 11-15 10-31
$3.70 preferred (quar.) 92'/ic 11-15 10-31
$4.50 preferred (quar.) $1.12V2 11-15 10-31

Union Oil Co. of California^
Common (reduced quar.) — 50c 11- 9 10-10
$3.75 preferred A (quar.) 93%c 12-10 11-18

United Air Lines, Inc., 4V2% Pfd. (quar.)_ $1.12J/2 12- 1 11-18
United Biscuit Co. of America, com. (quar.) 25c 12-1 11-16

Extra 35c 12- 1 11-16

$4.50 preferred (quar.) $1.12V2 1-15-50 1- 4
United Corp. (resumed) 10c 11-23 11- 7
United Corporations, Ltd., class A (quar.)__ $37c 11-15 10-15

Class B (quar.)_____ $25c 11-30 10-31
United Engineering & Foundry, common— 75c 11-15 11- 4

Special —- —— 75c 11-15 11- 4
7% preferred (quar.)___._ —— $1.75 11-15 11- 4

United Fuel Investments, Ltd.— ': -' ' ' /'■/
6% class A preferred (quar.)__ $75c 1-2-50 12- 9

United Gas Improvement Co. (s-a) 65c 12-17 11-23
United Merchants & Manufacturers, Inc.—
Quarterly —25c 12-14 12-1

Wentworth Mfg. Co. (quar.)_ U I2V2C 11-21 11- 1
Wesson Oil & Snowdrift, $4 pfd. (quar.)— $1 12- 1 11-15
U. S. Finishing Co., common— — 40c 12- 1 11-10

$4 preferred (quar.) __— ... : $1 1-2-50 11-10
7% preferred (quar.) —_ $1.75 1-2-50 11-10

IT. S. Hoffman Machinery Corp.— , ' ■

4V4% preferred (quar.) — $1.06% 12- 1 11-18
U. S. Lines, 4»/2% preferred (s-a) 22V2c 1-3-50 12-16
United States Lines (N. J.) (quar.) ' 50c 12-9 11-25
U. S. Loan Society (Phila.) (s-a)_ 30c 11-15 10-31
Extra 10c 11-15 10-31

U. S. Pipe & Foundry Co. (quar.) — 75c 12-20 11-30*
U. S. Playing Card Co. (quar.) 50c 1-3-50 12-16
Extra — $1 1-3-50 12-16

United States Steel Corp., common 60c 12-10 11-A
7% preferred (quar.) $1.75 11-19 10-31

United Steel Corp., Ltd —$15c 12-30 12-15
United Stockyards Corp. (year-end) 40c 12- 3 11-15
United Stores Corp., $6 pfd. (quar.) $1.50 11-15 10-28
Universal Consolidated.Oil Co. (quar.) 50c 11-23 11- 8
Extra - — $1 11-23 11-8

Universal Insurance Co 25c 12- 1 11-15
Universal Pictures, 414% pfd. (quar.)_ $1.06 % 12- 1 11-15
Utica Knitting Co.— '
5% prior preferred (quar.) 62V4c 1-3-50 12-22

Vanadium-Alloys Steel Co. (reduced)—____ 37V2c 12- 2 11-12
Vapor Car Corp., 5% preferred (quar.)____ $1.25 12-10 12- 1
Vick Chemical Co. (quar.) 30c 12- 5 '11-18
Virginia Coal & Iron Co 1— $1 12-1 11-18
Virginian Railway, 0% pfd. (quar.) 37V2c 2-1-50 1-16
•

. 6% preferred (quar.) 37%c 5-1-50 4-17
6% preferred (quar.); — 37V2C 8-1-50 7-17

Vogt Manufacturing Corp, (quar.) __________ 20c 12-1 11-14%;
Walker (Hiram) Gooderham & Worts, Ltd.—
Increased —;— — $60c 12-15 11-18

Warehouse & Terminal Corp.________ 2c 11-1 10-21
Warren (S. D.) Company, common. 85o 12- 1 11-12

$4.50 preferred (quar.) — $1.13 12- 1 11-12
Warren Petroleum Corp. (quar.)__ i 20c 12- 1 11-15
Washington Gas..Light—' .

$4.25 preferred (quar.) $1.06% 11-10 1 10-25
$4.50 conv. preferred (quar.)-. _______ $1.12Mi 11-10 10-25

Washington Steel Corp. (Pa.) (initial) 20c 11-10 10-31
Waterous, Ltd., class A (quar.) —____ $20c 11-15 10-31
Wayne Pump Co. (resumed) 25c 11-30 11-15
Weeden & Company, common (s-a)____—_ s':;; $1 12-20 12-15

4% conv. preferred (quar.) 50c 1-3-50 12-15
Wellman Engineering Co — 50c 11-25 11-12
Welsbach Corporation, class A common 25c 11-14 11-10
West Indies Sugar Corp. (s-a) 75c 12-12 12- 1
Extra U—w*___A__ 25C 12-12 12- 1

West Jersey & Seashore RR.-— , - '
<6% guaranteed (s-a) ______ $1.50 12- 1 11-15

West Penn Electric, 6% preferred — $1.50 11-15 --*i.
7% preferred $1.75 11-15
7% class A $1.75 11-15

West Virginia Pulp & Paper— ' '

4V2% preferred (quar.) $1.12V2 11-15 11- 1
Westeel products, Ltd. (quar.) —J50c 12-15 11-24
Extra t$l 12-15 11-24

Western Pacific RR. Co.,.com. (quar.)„__ 75c 11-15 11- 1
5% preferred A (quar.) $1.25 11-15 11- 1
5% preferred A (quar. ^____ $1.25 2-15-50 2-1

Western Railway of Alabama.—___________ $2 12-15 12- 5
Western Tablet & Stationery Corp.—

5% preferred (quar.) $1.25 .1-3-50 12-15
Westinghouse Electric Corp., com. (year-end) 65c 12- 1 11-14

3 '/a % preferred A (quar.) 87V2c 12- 1 11-14
3.80% preferred B (quar.)~_ 95c 12- 1 11-14

Weston Electric Instrument Corp. (quar.) 50c 12-9 11-22
Whitaker Paper Co , 50c 12-23. 12-12
White (S. S.) Dental Mfg. (quar.) 37'/2c 11-15 10-31
Extra 10c 11-15 10-31

Whites Auto Stores 12V2c 11-15 11- 1
Whitehead Brothers Rubber 15c 11-15 11- 1
Wilcox Oil Company, common, (quar.) 10c > 11-15 10-31
Common (quar.)_ 10c 2-15-50 1-30

Wilsil, Ltd. ; 425c. 1-3-50 12- 1
Winters & Crampton Corp. (quar.) 15c 11-15 10-19
Wisconsin Electric Power Co.— . ■ -Y.
Common (year-end) 42 V2c 12- 1 11- 3
6% preferred (quar.) $1.50 1-31-50 "1-16
3.60% preferred (quar.).__ 90c 12-1 11-15

Wisconsin Power & Light Co. (quar.)_* d28c 11-15 10-31

Woodall Industries,, common (quar.) _, ; < 25c 11-30 41-15
Y 5% preferred ((quar.)31'/4c 12- 1 11-15

Woolworth (F. W.) Co. (quar.) 50c 42- 1 11-10

Woolworth (F. W.) & Co., Ltd.— :,< t • -Y
•6% pref. (s-a)__ % a3% L- 12- 85 10-28

Worthington Pump & Machinery Corp., com. 25c 12-20 12- 4
4J/a% prior preferred (quar.) $1.12'/2 ,12-15- 12-1
4%% conv. prior preferred (quar.)______ $1.12V2 12-15 12- 1

Worumbo Manufacturing— \ :
5% prior preferred (s-a)___ $2.50 12-1 11-15

Wyandotte Worsted Company (quar.) <7 lOc ' 11-29' 11^14
Extra —.— —

; ^— 80c ,11-29 11-1.4
Youngstown Sheet & Tube Co. (quar.) $1.25 12-15 11-18 •

•Transfer books not closed for this dividend.
tPayable in U. S. Funds, less 15% Canadian non-residents' tax.
JPayable in Canadian funds, tax deductible at th© source. Non¬

resident tax 15%; resident tax 7%. ..: ■ , \ '
a Less British income tax.
d Less 3% Wisconsin dividend tax. ..... -■

x Less 30% Jamaica income tax. 1

General Gorporalion and
Investment News
(Continued from page 12) • ]

, • •' • .1-1 t , ' • ' 1
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Stewart-Warner Corp., Chicago—Stock for Employees
1 The company on Oct. 21 filed a letter of notification with the
SEC covering 2,000 shares i$5 par) common stock, to be offered to
employees at market price under a "Stock Pool Plan.*?

^YvYYYY''Y; CONSOLIDATED INCOME-ACCOUNT
9 Months Ended Sept. 30— -1 1949 1948 1947

Net sales $40,445,152 $55,993,599 $56,926,546
Cost of sales, selling and adm. exps. $38,512,488 *51,123,635 52,993,603

I Operating profit ■%.; $1,932,664
Other expenses (net)___*-Crl81,210
Prov. for Fed. and other inc. taxes 817,590

$4,869,964 $3,932,943
Crl46,609 Dr91,ll5
2,406,848 1,902,977

">'■ Net profit for period______—$1,296,284 $2,609,725 $1,938,851
Earnings per share—— $1.00 $2.02 $1.49

0Including provisions of $619,607 for depreciation and $500,000 for
year-end adjustments relating to inventories, reserves, etc. tlncluding
.provision for depreciation of $615,342. « ;

Sales for the third quarter of 1949 were $12,569,195, down 30.7%
from 1948 third quarter sales of $18,124,114.
Despite lowered net sales, as compared to the first two quarters of

■ this year, earnings per share in the third quarter of 1949 improved
and amounted to 38 cents/James S.-Knowlson, President and Chair-
rman, said. Earnings in each of the first two quarters were 31 cents
per share- In 1948, third quarter earnings were below each of the two
.previous quarters,—V. 170, p. 247. YYY7.YY ;%■-Y'YY.''..: '-yY-'Y

; Sutherland Paper Co.—Registers Stock—
The company Nov. 1 filed a registration statement with the SEC

/proposing the issuance and sale of 34,400 shares of cumulative pre¬
ferred stock 1 ($100 pax), convertible into common stock prior to
Jan. 1, ;1960. • . <

Y The prospectus names. Harris, Hall & Co. (Inc.), of Chicago, as
principal underwriter. The public offering price, dividend rate,
and underwriting terms are to be supplied by amendment. ^ : <
The stock is to be offered for pi'ior subscription by common stock-

•holders at the rate .of one preferred share for each ten shares held
on the x'ecord date (unspecified).- The price to the underwriters for
■unsubscribed shares is to be supplied by amendment. 7'. -iYY®' Y
Y'; Of the proceeds of the financing, $1,400,000 is to be used for
moving and completely rebuilding one of the company's older paper-
board machines, $600,000 fot additional manufacturing and ware¬
house space in its specialty division, and $350,000 for a new boiler
.in one of its power plants. The balance will be added to working
capital.—V. 170, p. 1704, :YYYY'''-';YV''::Y;Y^YYY\::Y^--v:'v!'Yi.' »■'

TACA Airways, S. A
.Debt—

-Issues New Shares to Liquidate

% The company has issued 491,286 additional shares of capital stock
to liquidate debts totaling $2,456,000, according to Francis H. Inge,
President. :7 Y%vl.7::-:7-
The company has Issued 200,000 shares In exchange for $1,000,000

principal amount of 4% notes, due Oct. 31, 1949, after an extension
from July 25, 1949. A total of 291,286 shares was issued in exchange
for $1,456,000 owed by TACA's American subsidiary to Waterman
Steamship Corp., which has a dominant interest in TACA Airways, S.A.
The issuance of the additional stock brings the amount outstanding

to 2,000,000 shares, the total authorized issue. Stockholders on Oct. 26
approved a reduction in par value to $1 par value, from $5.—V. 169,
p. 2320. * '

XeiAutograph Corp.—Perfecting New Machine—
It is reported that this corporation is perfecting a: new telephone

writing machine which will send anywhere, on regular telephone cir¬
cuits, absolutely confidential and instantaneous messages in the
sender's own handwriting and with his signature.—V. 170, p. 1640. Y

Telephone Bond & Share Co.—$2.95 Distribution—- >

The directors on Oct. 31 declared a dividend of $2.95 per share on
(the 7% first preferred stock, payable Dec. 15 to holders of record
Nov. 10, 1949. This compares with 35 cents paid on Sept. 15, $1,35
on June 15 and 35 cents on March 15, and makes a total of $5
per (share for the current year, which compares with $4 paid in 1948.
V. 170, p. 1640. "YY'YYY-Y ;yYv7% Yr^ Y Y:'V YYY'-YY" YY;'-' ./

Tennessee Central Ry.—Earnings—
September—

Gross from railway
Net from railway
Net ry. oper. income
From January 1—

Gross from railway.™
Net from railway___,
Net ry, pper, income -

Y 6Deficit.—V. 170, p. 1438.

1949 % 1948 1947
$371,235 $398,553 $339,686
114,163 64,382 40,091
71,230 14,043 *5,020

3,253,554 3,559,146 3,052,448
682,645 557,212 277,954
258,254 69,498 *112,081

1946

$306,454

Y *1.057"

*50,612

2.658,350
•255.170
*131,013

Texas Gulf Sulphur Co., Inc. (& Subs.)—Earnings—
: 3 Mos. End. Sept. 30— <. 1949 1948

, '1947 1946 1:
Gross rev. from sulphur r;Y: V; . Y',; YY - \'Y*,

sales & misc. income $14,413,359 $14,705,182 $13,800,220 $11,173,711
Profit before- depr.; etc. 8,384,836 9,020,801 ; 8,401,495 6,763,282
Depreciation ~ 117,911 " 140,023 195,135 164.265
Amortization

_________ 379,833 437,891 496,490 - 407,131
Res, for contingencies.. " ______ 100,000 100,000 100,000
Fed. & foreign inc. taxes 2,215,000 2,277,000 2,126,000 1,842,000

Net profit $5,672,092 $6,065,887 $5,483,870 $4,249,886
Capital shares outstdg. " 3,340,000 3,840,000 3,840,000 3,840,000
Earnings per share.™ $1.70 $1.58 $1.43 Y' $1.11

■ Current assets as of Sept. 30, 1949 amounted to $31,532,025, which
includes $23,566,353 in cash and U. S. Treasury Certificates. This does
not include inventories of sulphur above ground or materials and sup¬
plies. Current liabilities were $12,359,638, including $11,480,913 provision
for current taxes., Reserve for contingencies amounted to $3,447,628.
After having paid dividends of $1.25 per share or $4,175,000 on

Sept. 15, 1949, earned surplus on Sept. 30, 1949 was $50,665,040, • re¬
stricted in the amount of $27,500,000, the cost of 500,000 shares of
capital stock reacquired .and held in the treasury of the eompany.
—.V. 170, p. 794. ' 1

Y. Texas & Pacific Ry.—Results from Operation— - .

;< Pericd<End. Sept. 30—
Operating revenues —

Operating expenses _i__

Ry.. tax accruals.,
Equip, rentals (net Dr)
Jt. fac. ;rent. (net Dr)

Net. ry. oper. income
Other iiiccme
,-r;' ^ 1 1 'v ' . 1 \ \ ^
Total income ^

Miscell. deductipns.
Fixed charges

J 949—Month—1948 1949—9 Mos.—1948 :
:
$4,786,544 $6,373,7.48 $46,984,085 $58;034,QO

- 3,827,266 4,599,320 36,538,562 42.990.76
- 307,467 666,799 3,612,018 5.655,24
-

157,542 303,004 1,841,669 2,981.4a
-^-25,547... .8,358 134,471 : 83,33

$468,722
-

79,t)39

$547,761
8,895

234,429

$796,267
93,499

<$889,766
8,857

234,698

$4,857,365
918,681.

$5,776,046
76.415

2,121.858

$6,323,232
732,466

$7,055,698
'"76,748

•2,071,855

: Net income . $304,437 $646,211 $3,'577,773 $4,907,09'5

- Equipment Trust Certificates— • . " -

'< The ICC on Oct. 21 authorized the company to assume obligation
and liability, as guarantor, in respect of not exceeding $2,300,000
equipment-trust "certificates, series G, to be issued by the Bankers
Trust Co., and sold at 99.317 and accrued dividends in connection with
the procurement of" certain new equipment.—V. 170, p. 1538.
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1949

$36,004
22.331

11,302

752,525
390,838

181,324

..." Texas & Northern Ry<—Earnings— /■.. -

• September— . v

Gross from railway— __* —————

Net from railway— — ;
Net ry. oper. income—: ——

Prom January 1— n*' ■' •

Gross from / railway —_l.iL.—_________—
Net from railway—_____ —BftiA———•—
Net *ry. oper income ———

—V. 170, p. 1339. ... . v y -

Textile Realty Corp.-^Regi*trar Appointed—
The Manufacturers Trust Co., New; York, N. Y., has- been appointed

registrar for the preferred stock," $1 "par, and common class A stock
$1 par.—-V. 169, p. 2035. • ./■. -V.:-... '

Textron Incorporated-^Thfe^New Directors—
Three new directors have been "added-to the board of directors. They

are Raymond E. Crane (President of Eljer Co., of Ford City, Pa.,
manufacturers of plumbing fixtures), Norman B. Frost (Washington
attorney and member of tie'^Hntf^^MProst and Towers), and Antonio
A. Roig of Humacao, Puerto Rico (President of Roig Commercial Bank).
Mr. Crane is also a director •ef-National Sanitaty Co. of Salem, Ohio,

and Rimersburg Coal Co., Rimersburg, Pa. Mr. Frost is a director and
General Counsel lor Liberty National- Bank, Washington, President and
a director of General Hydiaulic Co., President and a director of
.American Fiber Corp. of California- and a director of Juarez Meat
Packing Co. Mr. Roig is a director of Puerto Rico Sugar Producers
.Association, Government Developtne«&s£ank of San Juan, Puerto Rico,
.-and of Textron Puerto Rico.—V. 170^-p. Io40.

Thalhimer Brothers, Inc.—Extra Distribution—■
The directors on Oct. 28 declared an extia dividend of 25 cents per

rshare and a regular semi-annual ^dividend of 25 cents per share on
tihe common stock, both payable Nov. -1 to holders of record Oct. 29,
;1949.—V. 168, p. 1735. - /'->V;.

; Thompson-Starrett Co., Inc.—New Contract—
A contract has been signed between this company and Lancamp

.'Realty Corp. (Mo.) for the erection dt a..l5-story, $3,500,000 apartment
ISiouse in St. Louis, Mo. Completion is^cheduled for the summer of
3.950.—V. 170, p.- 794.

% '.i . >' h " 1 * V . • •/.* 1 t : '* , l'•! . '• *■"' ' - .

Thor Corp.—Earnings-^saw " . -

Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948
."Net sales _ $6,717J,l^$lG,pll,126 $17,958,509 $28,932,035
.Net profit after chgs.

and taxes — -443,850 -c3796,532 545,381 2 2,224,584
JEarned per share__ $1.26"^""^ $1.81 " $1.55 $5.05
V Raymond J. Hurley, Chairman^ reported third quarter inventory
reductions of $842,809. Total inygntori.e? on Sept. 30 were $3,368,750,
.as compared with $4,211,559 on June 30 and $6,116,918 at the end
•Of 1948. :i "A,- .2...r. * ■

The company's cash rose to ^5;220,243^by Sept. 30. It was $2,003,497
on June 30 and $1,134,158 ajt_thp%n<£ 0O948.
? Orders on hand lor Thor" applia-riteif are at a new high for the
;year, Mr. Hurley said. He delhal'ed "however. that "it is impossible
•■to forecast our fourth quarl|^.8hippehts, which are being affected
-seriously by the nation's steel^^uke.^-^Y, 170, p. 1640.

Timkin-Detroit Axle^Ufix--*dJSpecial Offering—Smith,
Barney & Co. and McDonald; &Co. completed Oct. 31 a

special offering on the New^iToffe Stock Exchange of a
iblock of 26,000 shares of common stock (par $5). The
stock was offered at $14% a share.—V. 170, p. 599.

Timken Roller Bearing Co/—Earnings—
19479 Mos. End. Sept. 30— 1949 1948

♦Net profit $3,286,StfFfeB77,441
•Capital shs. outstanding a 2,421,380 *^421/380
/Earnings per share "r:S4.62

• •

/ .

''After provision for depreciation, estimated
•charges.—V. 170, p. 1439. ^

$9,144,682
2,421,380
.$3.78

taxes and

— -J-

1946

$1,194,357
2,421,380

$0.49

all other

-v:2 /

Tourner Holding Corpt—Tjrustee Appointed—
The Commercial National Bank' & Trust Co. of New York has been

appointed trustee for first mortgage and»leasehold 4% sinking fund
'/bonds due Oct. 15, 1969 of Tourner Holding Corp.—V. 168, p. 1841.

» < .. i * ' * % .&• '' « V ft * t 1 i 1 ' ' _ '

Transamerica Corp.—Sale Stock of Bank of America
Completed— - -

The corporation reported Oct. U& That *its sale of 1,199,554 shares of
.Bank of America stock had been concluded. /-/AaA////', '

Sam H. Husbands, President of Ttansamerica, said that Blyth & Co.,
Inc., heading a syndicate bout 240 firms throughout the nation,
.purchased irom Iransamerica 1,199,564 'shares of tire bank stock for
$51,580,000. He pointed out that the number of shares sold was the
.precise number that Transamerica and-its subsidiaries had acquired
.since 1S37 from subscribing to- ne% -"BhaP4fe issued by the bank in 1944,
.from converting their holdings eF^He-Tj&nlfTs preferred stock in 1943,
and irom subsequent stock dividends incident to such shares. He
-added: ~-.~zz.~~

"Transamerica has already used a substantial part of the proceeds
Jfrom the sale to pay off its'entitc'M(febtedness to banks. That debt
was incurred primarily- -in- donnec'tioiV* with'^those acquisitions."
Mr. Husbands said that on' this-'ftingle transaction the corporation

will book a profit of-H-more: than $27,000,000, amounting to approxi-
^nately $2:80 a share on Transamerica's 9,825,400 outstanding shares.

No income tax liability will be incurred by this transaction due to
writedowns of the investment in Bank of America during prior years
.lor which no tax benefit had been received. The cost of the shares
-.sold was $56,068,000^83 the transaction . recorded a loss for tax pur-
liposes of $4,488,000 -wtwclwnay be. car«ed%>ver for five years as an
•offset to an equal .amotmPof capttfrf^'ijis.-^*

Commenting on the bearing of the stock'safe on the Federal Reserve
.Board's complaint that'TtaifSamericdr'aliegedly exerts a controlling in¬
fluence over Bank of^Americ^, Husbands-s-a-id:

"This stock sale marks.anoth«rtstepLdnr the. Voluntary move to reduce
Transamerica's holdings in JBank ^.America,'a move started in 1937
when Transamerica distributed 58% of the bank's stock to the corpo¬
ration's stockholders. It reduces Transamerica's holdings to 11.1% of
*he bank s outstanding shares.
"This should convince even the most skeptical that when Trans¬

america, once virtually th^sole owner ,of?Bart% of America, gave up its
majority interest in thatrbank in "1935, it' intended to abandon any
•control over the bank and; in fact did-^p;-^artd: any contention that it
•tloes or can exert a controlling influenctTis^tlfftenable and, as a matter

fact, .is

untrue."-V,.^P. I
Travelers Insurance^Co., Hartforfl, (Conn.—100% Stock

Dividend— [■ "i
.

• The stockholders on Oct. 31 voted to increase the authorized capital
stock from $20,000,000 to $40,000,000, par $100, in order to effect the
•distribution on Dec. 15, 1949 of one addicwnal share for each share
.held as of Nov. 25, 1949.A,>.tc*m»-$f $20,00^.000 will be transferred
from surplus account to capital accou^-^eejitlso V. 170, p. 1439.

'.SS£25-

Turner Constructidif Co.—Contracts to Erect 26-Sto!ry
Building in New York»Citj^aitawrj* ,,

See Massachusetts Mutual Life Insurance Co. above.—V. 170, p. 149.

Twin City Rapid Transit Co.-^ight for Control—: -
The directors have called-a spocTakT&tockhoiders' meeting for Dec. 19

in a struggle for control of this company•; : : ; 5 '
The meeting was called,, after a growertraded by Charles Green of

New York demanded that the present -boaxd5»sign and submit to a
new election. The group presented- -petitions in iavor of a special -

meeting of stockholder§--sjignedU by 93. owning more than
300,000 shares of the company's 329,000 outstanding preferred shares.

D. J. Strouse, President, announced that directors of the company
rejected Mr. Green's demand that they resign because they felt "a
majority of the board were elected by stockholders at past annual
meeting^." -

Fred A. Ossanna, Minneapolis attorney representing the Green
group," said the Dec. 19 meeting would be asked to vote on removal
of the present nine directors and the election of a new board, and
also the Green group's demand for an audit of the company's books
since Jan. 1, 1944, by an independent agency.—V.170, p. 599.

Union Electric Co. of Missouri—Preferred Stock Of¬
fered—The First Boston Corp. and associates on Nov. 3
offered 150,000 shares of preferred stock, $4 series (no
par) at $102.56 per share and dividend, Vv"
The issue was awarded Nov. l on a bid of $100.8399. Other bids

for a $4 dividend rate were: Dillon, Read & Co, Inc.* $100.68; Lehman
'Brothers, 100.595; White, Weld & Co., $100.5291; Blyth & Co,, Inc.,
$100,277. ;:•; \7'....",' ;v.;
A price of $102.19 for a $4.10 dividend rate was bid by a group

headed by Kuhn, Loeb & Co., Harriman Ripley & Co., Inct, and Merrill
Lynch, Pierce, Fenner & Beane. ^ 1 . V ;

The new preferred stock is entitled to dividends at rate of $4 per
share per annum, cumulative from Aug. 15, 1949; will be redeemable
at $105.62V2 per share, plus an amount equal to accrued and unpaid
dividends to the redemption date; and holders will be entitled to
b£ paid upon voluntary liquidation, dissolution or winding up of the
company $105.62 V2 per share plus dividends.
PURPOSE—Net proceeds, exclusive of accrued dividends and after

deducting estimated expenses, will amount to $15,042,110. The purpose
of the issue and sale of the new preferred stock is to obtain funds
to apply toward the cost of the construction program of the com-
panys system. Such funds are initially to become a part of the com¬
pany's general funds. Company has issued promissory notes in the
face amount of $2,000,000 evidencing bank loans from Mercantile-
Commerce Bank and Trust First National Bank in St. Louis, in¬
curred on Oct. 3, 1949, as temporary financing in cbnnection with
the construction program peding the receipt of the proceeds from
the sale of the new preferred stock. Such loans are intended to be
paid out of general funds of the company shortly after the issuance
of the new preferred stock. In order 10 provide Union Electric Power
Co., a subsidiary, with the funds required by it for construction, the
company intends to purchase from time to time for cash from the
general funds of the company additional shares of capital stock of
Union Electric Power Co. The capital stock so acquired will be
pledged under the mortgage securing the first mortgage and collateral

; trust bonds of the company.

CAPITALIZATION GIVING EFFECT TO THIS FINANCING

1st mortgage & coll. trust bonds: Authorized Outstanding f
3%% series due 1971, due May 1, 1971 • ■ * : • $90,000,000
2% % series due 1975, due Oct. 1, 1975 • " 13,000,000

3% debentures due 1968______— $25,000,000 25,000,000
•Preferred stock (no par.)__^ 750,000 shs.

tPreferre^ stock, $4.50 series— 213,597 shs.
tPreferred stock, $3.70 series________ 40,000 shs.
"(Preferred stock, $3.50 series 130,000 shs.
tPreferred stock, $4 series —150,000 shs.

Common stock (no par>_^. 12,000,000 shs. 10,150,000 shs.
"Additional bonds may be issued under the mortgage upon com¬

pliance with the provisions thereof. tStated value $100 per share.

HISTORY AND BUSINESS—Company was incorporated in Missouri
in 1922 and is the successor to a number of predecessor companies,
the oldest of which was organized in 1881, Upon completion in 1945
of the plan of simplification, company acquired all of the Illinois
and Iowa properties of two former subsidiaries, Iowa Union Electric
Co. and Mississippi River Power Co., and the Missouri properties of
the latter subsidiary were acquired by the company.

The company is engaged primarily in the transmission, distribution
and sale of electric energy, which it generates and purchases from
its subsidiary, Union Electric Power Co. , The territory .served by
the company includes the City of St. Louis, Mo. (population 816,000),
portions of five counties in Missouri adjacent to St. Louis, and por-"
tions of three counties in Missouri near the companys Osage hydro¬
electric plant. Company also sells energy to Missouri Power & Light
Co., an affiliated company, and to non-affiliated utility companies.
The major portion of the electric energy requirements of the com¬

pany is purchased from Uiiion Electric Power Co. and -substantially
the entire balance is produced by the company in its Osage plant
located in central Missouri approximately 136 miles west of St. Louis
and its steam ele'ctric plants in St. Louis, Mo.

The aggregate population of the territories served by the company
is estimated at approximately 1,202,000, and the population of the
territories served by Union Electric Power Co. at approximately
204,000.

PURCHASERS—The names of the several principal underwriters
and the respective number of shares thereof severally to be purchased
by each are as follows:

NO. of No. of
'

-"Shares ■'i;/ Shares
The First Boston Corp.—L_ 20,503 Laird, Eissell &; Meeds.—- ' 2,000
Goldman, Sachs & Co.—_ 20,000 Minsch, Monell & Co.—J— 2.000
Kidder, Peabody & Co.—__ 20,000 Merrill, Turben & Co... 2,000
Stone & Webster Securities Singer, Deane & Scribner. 2,000
Corp. 20,000 Hill & Co.—. 1,500

Harris, Hall & Co. (Inc.). 11,500 Yarnall & Co... 1,500
Wood, Struthers & Co 11,500 Boettcher and Company 1,000
F. S. Moseley & Co.. 11,000 Cohu & Co 1,000
Bache & Co 5,000 C. C. Collings & Co., Inc.. 1,000
H. M. Byllesby & Co. (Inc.) 3,000 S. K. Cunningham & Co., v
Green, Ellis & Anderson..." 3,000 Inc. , 1,000
E. W. Clark & Co... 2,500 Curtiss, House & Co 1,000
DeHaven & Townsend, J Elkins, Morris & Co....... 1,000
Crouter & Bodine....— 2 noq Hannahs, Eallin & Lee—.. 1,000

Fahcy, Clark & Co.. 2,000
—V. 170, p. 1741.

United Biscuit Co. of America (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1949

'-Profit ... $6,389,581
Prov. for Fed. inc. taxes 2,462,701

1948

$5,754,250
2,228,324

1947

$5,688,798
2,195,943

1940

$5,118,348

2,113,960

Net profit .... $3,926,880 $3,525,926 $3,492,855 $3,004,338
Com. shares outstand'g 951,565 951,565 936,566 468,283
Earnings per com. share t$3.99 $3.71 $3.73 $6.29
"After interest, depreciation and other charges, but before provision

for Federal taxes. (After accrual for dividend on the $4.50 cumulative
preferred stock issued May 24, 1949,

Declares Extra Dividend of 35 Cents—
The directors on Oct, 28 declared an extra dividend of 35 cents

per share and the usual quarterly dividend of 25 cents per share
on the common stock, no par value, both payable Dec. 1 to holder?
of record Nov. 16. An extra of 25 certs was paid 011 June 1, last.
Total payments in 1949 will amount to $1.60 per share, compared with
$1.50 paid in 1948.—V. 170, p. 696.

United Merchants & Manufacturers, Inc. (& Subs.)—

Earnings—
Three Months Ended Sept. 30— 1949 1948 1947.

Net profit after taxes and charges- $1,803,000 $3,774,336 *$4,874,473
Common shares outstandings §4,280,251 4,280,257 3,903,001
Earnings per common share—.— $0.42 $0.88 "$1.23
"After dividend requirements 011 preferred stock then outstanding,

tlncludes dividends received from unconsolidated companies of $253,659.
This was $59,738 in excess of the parent company's equity in their
earnings for that period. Also included are earnings of $712,131 of
Argentine subsidiaries, which are not currently available due to ex¬
change restrictions. §Includes a foreign subsidiary's earnings amount¬
ing to $543,000 not currently available to the parent company because
of prevailing exchange restrictions.

NOTE—The corporation's share of estimated undistributed earnings
of unconsolidated companies amounted to $88,000 in 1949 and $240,176
in 1948.—V. 170, p. 1439.

United Securities, Ltd.-^Pattial Redemption—
The comany has called for redemption on Dec. 1, next, $372 000 of

its outstanding 3% collateral trust bonds, Series B, due May 1 I95*'c
at 100 Vi and interest. Payment wilL be made at The Royal Bank ol
Canada in Montreal, Canada.—V. 170, p. 536.

United States Lines Co. (& Subs.)—Earnings—
" Nine Months Ended Sept. 30— V 1949 1949
Net profit —_____ "$4,660,000 *$2,645,000'
Common shares outstanding 1,502,690 1 497 497*
tEarnings per share ^ $3.10 ' $i.73>
"After provision for Federal income taxes and after providing p,

reserve for year-end adjustments. tAlter provision for preferred stock
dividends., tDoes not include a reserve for year-end adjustments.—
V. 170, p. 696.

United States Pipe & Foundry Co.—New Director—
Roy W. Moore, 'President of Canada Dry Ginger Ale, Inc., since 1933,

has been elected a director.—V. 170, p. 833.

United States Rubber Co,—Announces New Tire^—
The company on Nov. 6 announced a new automobile tire which I«

said to give greater traction and safety than any other tire evolved,
to date.

Completely different in appearance and styling, the new tire fea¬
tures a "scufi-proof" white sidewall and a special tread that virtually
eliminates the need for chains in mo3t kinds of winter driving.
Known as the "mid-century" U. S. Royal Master and incorporating-

the company's Air Ride.principle of low pressure Construction, for easy
riding comfort, it will be sold as an extra-quality product replacing
tne present Royal Master.-

Price to Tires and Tubes Increased— ■ ; .

The company on Oct. 27 announced a 3 V2% price increase on aJL
passenger, truck, farm and industrial tires and tubes, effective imme¬
diately, with the exception of the company's extra-quality Royal Mastear
tire.-

,

CONSOLIDATED INCOME ACCOUNT

Nine Months Ended Sept. 30— 1949 :f\ 1948
. v $ 5

Net sales
_______ 396,551,121 431,930,101.

Cost of goods sold, sell., admin, and gen. exps. 379,217,020 403,274,645

Operating profit ______— 17,334,101 28,655,531?.
Other income 878,447 911,355

Total income — 18,212,548 23,566,889
Foreign exchange losses - • 517,350 307,26*
Interest on funded indebtedness 1,800,766 1 818,170*
Prov. for Fed. and foreign income taxes' 7,274,832 11,624,65V

■ J V i :.-*»> ■."•■•V"; ** ^

( Net income 8,619,600 19,216.79a
Earnings per common share— $2.68 $6.42,

The report said sales in the third quarter of 1949 were lower thai*
expected due to an unseasonal slump in July. Lower selling pricoa
and the cost of vacation shutdowns were additional factor; whiclv
contributed to the drop in /earnings. Sales for the quarter were
$138,248,207 compared with $153,809,376 last year. Some mprove—
ment Ts expected in the fourth quarter, but it is not expected thafc
sales and profits will be as great as for the last three months of 19411.
The statement reflects foreign exchange losses resulting from de-

.valuation of Latin American currencies. It does not take into uceourc*
the world-wide currency adjustments which began with the devaluation
of the pound sterling in September. The full effect of such currency
devaluations cannot be included in the accounts until the end of the

year, the report said, but it now seems likely that any debits will b»
more than offset by non-recurring credits.
Although earnings are lower, the financial condition of the company

is sound, the report said. Cash and U. S. Treasury savings notes will
be appreciably higher at the close of the year than at the beginning'
despite the purchase of $2,170,000 of 2%% debentures due April 1,
1967," for future sinking fund . requirements and the retirement oir
$3,000,000 of serial notes. Inventories will show a marked Jreuuctioix.
and capital additions will be less than the depreciation accrued lor
the year, the report concluded.—V. 170, p. 1641.

United States Smelting, Refining & Mining €0, — Oil
Holdings May Soon Boost Earnings—
Continued conservative increase in the company's interest in oil.

"gives promise of contributing substantially to our income in th»
not too distant future,"i states Neil W. Rice, Chairman of the noard,
in a letter to stockholders. • . : . . v1

Recently, he adds, the company purchased 50,000 shares of Louisi¬
ana Land & Exploration Co. at a cost of 17'/8 a share, or $836,2501
This stock is worth $1,325,000 at the current price of 26V2: i.Jreviousr
to this year it had purchased 100,000 sub-shares of Texas Pacificr
Land Trust at an average of 28.08 a share, or $2,808,000, and at the
current price around 46, these shares are worth $4,600,000.
In addition, the company has invested approximately $1,150,000 in

individual oil rights. These, Mr, Rice state's, could today do sold at
substantial profit and already bring in a small amount in royal Jes.
Results from gold dredging and zinc, lead and coal mining have notr

been so favorable this year and the company recently reported fo*
the first eight months of this year a net profit of $1,407,315, equal
after preferred dividends to 60 .cents per common share, compared
with net in the same period a year ago of $2,474,783, or $2.62 a-
common share. The directors on Sept. 22 voted to omit the common,
dividend, '.'.vr/":- .. .v-^"./■ / ■'
The zinc-lead property at Bayard, N. M., has been closed, reducing-

a heavy operating loss to a standby cost, but the company oelieves*
that at some time conditions will justify resumption of onerations and
that the Bayard property will become a profitable venture.—V, 17<%.
p. 1340. .

United Wallpaper, Inc.—Earnings— | ;
1
5 (And Domestic Subsidiaries)

V. 3 Mos. End. Sept. 30— ■' : vl949 1948 19-^7 • *946
Net sales __ $1,474,986 $2,169,926 $3,776,493 $3,662,155
"Net loss §242,993 45,490 *150,139 , 478,211
Common shs. outstdg.— 1,203,190 1,206,190 1,207,990 /.,'i87,99{?
Earns, per common sh._ Nil Nil • ; iO.ii) *;0.35
"After .charges and taxes. tNet profit. §After a provision kor the-

reduction of prior years' Federal income taxes due to an "perating
loss carry-back of $129,000.—-V. 170, p. 1440.

Utah Ry.—Earnings—
September— 1949 1948 - 1947 :946

Gross from railway : $67,403 $114,227 $136,671 t>166,2JT
Net from failway—____ "40,303 "29,063 - "9,171 54,13$
Net ry. oper. Income— "25,615 ; "33,385 "10,874 20,913'
From January 1— > , . ■ ' ' • • _ "'i ' A ."

Gross from railway- 1,124,400 1,230,169 1,408,050 /..J49,90©
Net from railway "198,027 "60,075 138,139 . 42,311
Net ry. oper. income "239,933 "102,898 . 31,338 61,323
"Deficit.—V. 170, p. 1440. /'

» ■ .■ ■

Van Raalte Co., Inc.—Earnings— •

t 9 Mos. End. Sept. 30— 1949 1948 1947 (946
Sales - - $18,577,035 $18,636,436 $15,434,134 $10.554,40T
"Net profit 1,269,809 1,594,952 1,402,363 ;(<52,ll©
Common shs. outstdg.__ 387,948 387,948 258,632
Earns, per com. share- $3.27 $4.11 $5.42
"After all charges, depreciation, profit-sharing and Federal inxes.-p

V. 170, p. 1440. v ■; ' -

'58,635
$4.07

Victor Equipment Co.-
Quarter End. Sept. 30—

Net sales _'

Cost of goods sold—_—
Operating expenses
Federal income taxes—

r Net income —

—V. 170, p. 1440.

1949

$749,713
501,718
193,320
20,777

Earnings—
1948

$1,141,345
737,553
251,246
57,967

1947 946

$803,283 T,227,951
490,476 * 7-6,65a
196,652 . v 217,865
46,039 'f 92.502

$33,898 $94,578 $75,116 ^150,925*
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Wabash RE.—Bids for Equipment Issue— • , -

The company is inviting bids for the purchase of $3,465,000 equip¬
ment trust Certificates, scries B, to be dated Sept, 1, 1949, and to
mature in 15 annual instalments of $231,000 from March 1, 1950,
to March 1, 1964, both inclusive! Bids will be received tip to rioon
(EST) Nov. 9 at company's office, 44 Wall St., New York 5, N. Y.
The certificates are to be issued by The Boatmen's National Bank of

St. Louis, trustee under equipment trust lease and agreement dated
March 1, 1949.—V. 170, p. 1742. >;/. • , .

Walworth Co. (<fc Subs.)-r-Earnings—
9 Mos. End. Sept. 30— 1949 1948 1947

Net sales $24,466,024 $30,792,548 $27,568,962
Profit before Interest, depr., etc 1,907,251 3,733,899 3,164,922
Interest charges _____ 153,325 165,130 168,809
Depreciation 496,401 487,980 423,167
Provision for taxes on income 489,925 1,189,794 992,172

Net profit ___________ ~~S767,600 $1,890,995 $1,580,774
•Earnings per common share $0.56 "•>% $1.39 $1.16

"Based on 1,358,758 shares of common stock outstanding.—V. 170,
p. 1441.

Wayne Knitting: Mills (& Subs.)—Earnings—
Period End. Sept. 30 1949—3 Mos.—1948 2949—9 Mos.—1948

•Net profit : $302,911 $290,679 $813,407 $778,343
Earnings per com. share $0.98 $0.95 $2.64 $2.53
"After charges and taxes,—V. 170, p. 929.

West Penn Electric Co.—Weekly Output—
Power output of the electric properties of this company for 4he

■week ended Oct. 29, 1949 totaled 92,946,300 kwh., a decrease of 18.6%
from the output of 114,246,000 kwh. for the corresponding week of
1948.—V. 170, p. 1641. , /

f . ' \ ■ \ ; ; . . '.'n , ' '

West Virginia Water Service Co.—Earnings—
jYears Ended Sept. 30— 1949 1948 - 1947 1940 y

Operating revenues..— $2,235,805 $2,088,823 $1,922,090 $1,789,493
Optr. exps. and taxes., 1,558,765 1,483,675 1,335,267 1,215,821

Net earnings
Other income ___

Gross income
Interest deductions

Net income

Preferred stock divs.__.

$677,040 $605,148 /' $586,822 $564,672
20,212 29,163 31,880 28,191

""t$697,252 $634,311 $618,703 $592,863
258,032 256,092 248,785 236,965

$439,220 $378,219 $369,918 $355,898
107,503 77,504 66,028 63,003

$303,889
$1.38

$292,894
$1.33

Net income available
for common stock. $331,717 $300,715

•Earnings per share $1.51 $1.37
"Based on 220,000 shares.—V. 170, p. 1641.

Western Air Lines, Inc.—Inaugurates New Service—
The company on Oct, 27 inaugurated daily air service to the Valley

area through Ontario International Airport.—V. 170, p. 1441.

Western American Life Insurance Co.—Offering—
The company, with offices at 153 N. Virginia Street, Reno, Nev.,- is

Offering direct to the public (without underwriting) 11,975 shares of
common stock (par $10) at $40 per share. .

The company was incorporated Nov. 10, 1944, in Nevada and actu¬
ally commenced business May 15, 1945, in Nevada. Company now does
business as a life insurer in Colorado and Utah and as a life, accident
and health insurer in Nevada.
One of the purposes of the present stock offering is to enable the

company to qualify to enter any state in the United States and-Its
possessions to operate as a life insurer by increasing its capital re¬
quirements.—V. 169, p. 1606.

Westinghouse Electric Corp.—New Director — *
Marvin W. Smith, President of the Baldwin Locomotive Works, has

been elected a director.—V. 170, p. 1641. - /; y/,

* Weyerhaeuser Timber Co. (& Subs.)—Earnings— ■■£
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1949

Sales of lumber, lumber products, etc —I— $58,068,824
Net Income 20,610,920
Taxes accrued ----- ■--/—- « -- 8,580,896

hour*, an increase of 3.1% compared with that f6r,the corresponding
12 months a year ago. Output lor the third quarter of 1949 was 0-6%
less than for the corresponding period of 1948. Electricity sales at*
retail to residential, lural and commercial customers were substantially
above levels of a year ago but wholesale deliveries to large indus1-
trial^customers declined. - *

*

A.<r of September, 1949, the company had 1,134 holders of the non-
callable 6% preferred stock, 11,473 holders of the 3.60% serial pre¬
ferred stock and 42,842 common stockholders, located principally in
Wisconsin but also in every ether state in the Union.—V. 170, p. 1742.

Wheeling Steel Corp. (& Subs.)—Earnings— -

Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948
Gross sales, less discts.,
returns and allows.— $38,121,874 $37,387,751 $78,900,814 $70,863,910

D.'.vs., hit., rentals (net), ■Yf.y\f''v-
cash disct. on purchs., ' • '«-• «,*" •- »

etc. — • . 133,264 150,836 .. 276,914 ■';, 308,192

$12,030,024
$3.93

Net income
Earned per share
—V. 170, p. 1641. -

Wisconsin Central Ry.—Committee J&ember—
The ICC has approved Philip N. Cristal as a successor member of

a protective committee for holders of company's 4% first-generai-
mortgage bonds.—V. 170, p. 1441.

Wisconsin Electric Power Co.—Earnings, Etc.—
Consolidated earnings of $2.05 per share of the 2,927,021 shares of

common stock now outstanding, including 22.5c per share due to non¬
recurring reductions in income tax liability, are reported for this
company and its subsidiaries, Wisconsin Gas & Electric Co., and
Wisconsin Michigan Power Co., for the 12 month®' ended Sept. 30, 1949/
Earnings for the corresponding period a year ago were $1.59 per

share of the 2,660,928 shares then outstanding, according to G. W.
Van Derzee, President.
Consolidated net income for the 12 months ended Sept. 30, 1949,

was $7,214,298. During the period the parent company paid $1,203,048
in dividends to its preferred stockholders and $3,007,203 to its common
stockholders. %,.■■, /.%; /:///•, -/y; ./':y />..;■ .//•/•.> :
Operating revenues of the company and its consolidated subsidiaries

for the recent 12 months were $60,852,340, an increase "of 5.8% over
the corresponding period a year ago. ; • •/■•'< . ;
Operating expenses, including taxes and depreciation, aggregated

$50,595,298, an increase of 3.4%, reflecting increased wage and other
operating costs. Provision for taxes amounted to $10,228,503 or 16.8%
of operating revenues, compared with provision of $9,677,469 for the
preceding 12 months. Provision for depreciation was $5,090,901, com¬
pared with $5,465,691 for the preceding period.
Non-operating revenues included $160,000 in interest received on

the bonds of The Milwaukee Electric Railway & Transport Co. Net
income of the Transport company is not included in this report.
Interest on funded debt amounted to $2,324,014, and $500,000 was

provided out of income for a special reserve for contingent loss on
investment in-the transportation subsidiary. ' /
Electric output of the company and its consolidated subsidiaries

for the 12 months ended Sept. 30, 1949, was 3,380,258,137 kilowatt

"

/' Total _______ $38,255,138 $37,538,587 $79,177,728 $71,172,102
"'"Dost of prods, sold, and .• • < "■

-w other oper. charges.. 26,266,842 25,750,850 52,186,857 48,315,809
•Repairs and fnaint. ..—. . 3,649,727 2,572,773
"Frov. for deprec., depl„

1,541,103and amortization

Gain on disposals of
fixed assets

Prov. for pensions—cor-
c pbration s plan
Belling, general & admin.
, -^expense ';__i _________

Interest & net disct. on
funded and long-term
'debt. ____ ______

Crl2,423

307,440

2,256,569

1,237,153

Cr9,742

265,587

2,267,805

7,165,988 5,102,894

3,089,630 2,433,167

Crl8,888 Crl8,3<)4

■618,059

4,580,390

344,448 187,686 689,123

512,2*5

4,368,859

362,760

'Profit' before Federal '.V'■(■?•
* v 4 taxes on income.—' $3,901,432 $5,266;475 $10;866,569 S10,094,*32
"Prov/for estd. Federal ' -v.*>.- • >' •

taxes on income 1,773,000 2,223,000 >4,728,000 - 4,270,000

Net profit ———' $2,128,432 $3,043,475 J $6,138,569 $5,824,732,
/Earns, per share of com. / :%//yV/\/';

stock outstanding : - • $2,94 $4.55 $9.18* $8.64
V. 169, p. 2322. ;; •' \y\'ir<\F
'■

.• ■' ''.A,\Y
, . ' Y ^ Y / _•

Wisconsin River Power Co.—To Sell Bonds Privately
—The company on Oct. 31 received SEC authorization
to issue and sell $1,500,000 iff first mortgage bonds, 3%
Series due 1977, to John Hancock Mutual Life Insurance
-Co at a price of 100.94% of principal amount. % .

y The company's request for exemption from competitive bidding was
granted by the Commission. In its negotiations for private sale of
the bonds, the company also received bids from The Northwestern
Mutual Life Insurance Co. and The Travelers Insurance Co.
Proceeds of the bond saie will be used for construction purposes.

—v. 170, p.■ 1539. • • - v,,.//y..y.. v,

(Alan) Wood Steel Co.—5% Stock Distribution- .<%'r

The directors on Oct. 28 declared a 5% stock dividend on the com¬
mon stock, payable Jan, 1, 1950 to holders of record Dec. 1, 1949. A
similar distribution was made on July 1, -last, to holders of record
June 1,-1949.—V. 170, p. 1340. : " /

STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Jasper, Ala.
Bond Sale—The $610,000 natu¬

ral gas revenue bonds offered on

Nov. 1—v. 170, p. 1742—were
awarded to a group composed of
Shields & Co., New York, Stubbs,
Smith & Lombardo, and Hendrix
& Mayes, both of Birmingham,
and Harold E. Wood A Co., of St.
Paul, on a bid reflecting a net
interest cost of about 3.315%.
Second high bid, based on a net
interest cost of 3.38%, was made
by a syndicate composed of Ber-
ney, Perry & Co., Hugo Marx &
Co., Watkins, Morrow & Co.,
Odess, Martin, Herzberg, Inc.,
and Brodnax, Knight & Co.

Opelika, Ala.
Bond Sale—An issue of $300,000

general obligation voted school
bonds has been sold to Thornton,
Mohr & Co., of Montgomery, Hugo
Marx & Co. and Berney Perry &
Co., both of Birmingham, jointly
on bid reflecting a net interest
cost of about 2.77%. Dated Sept. 1,
1948. Due on Sept. 1 from 1950
to 1979 inclusive.

ALASKA

Fairbanks, Alaska
Additional Bond Sale Data—In

connection with the report in v.

170, p. 1642, of the public offering
of $4,000,000 4 Vz % municipal util¬
ities revenue bonds, the following
information with respect to the
purpose of the financing and re¬
lated data is presented:
The offering constitutes the

first major straight revenue bond
issue to be undertaken in the his¬
tory of Alaskan public finance.
Principal and interest will be pay¬
able solely from the revenues of
the public utilities system of the
city of Fairbanks.
Interest on the new bonds will

be totally tax exempt—a feature
Unique to United States territorial

obligations. In the opinion of
counsel, the bonds will be exempt
from Federal income and state
taxation.
Proceeds from the sale of the

new revenue bonds will be used
in part by the City of Fairbanks
for the acquisition and improve¬
ment of existing electric distri¬
bution facilities, existing steam-
heat and water distribution sys¬
tems, and of the public telephone
system through exercise of an op¬
tion agreement with the Fair¬
banks Telephone Co.; and for the
construction of a steam and elec¬
tric production plant and water
supply facilities and distribution
system. Upon completion of the
program, the city will own and
operate virtually all of the utili¬
ties serving the community.
In addition to the $4,000,000

revenue bonds being presently of¬
fered, the city is simultaneously
issuing $500,000 of Municipal
Utilities General Obligation bonds,
proceeds of which will be used in
the acquisition and improvement
program. These bonds, which are
not being publicly offered at this
time, will have no lien upon the
revenues of the utilities system.
Total revenues of the combined

utilities in 1948 were $886,970. In
1952, when the city is expected to
be operating all of the utilities, it
is estimated that total revenues

will amount to $1,260,000, and
reach $1,493,000 in 1956. '

ARIZONA

Gila County (P. O.
Globe), Ariz

Bonds Sold—An issue of $100,-
000 hospital improvement bonds
has been purchased by George K.
Baum & Co., of Kansas City, at a
price of par, as follows: bonds due
on July 1 from 1957 to 1963 in¬
clusive are 2V2S, and those ma¬

turing from 1964 to 1969 inclusive,
bear 2%% interest.

Maricopa County, Tempe Union
High School District (P. O

'

Phoenix), Ariz.
Bond Offering — James E. De-

Souza, Clerk of the Board of Sur
pervisors, will receive sealed bids
until 2 p.m. (CST), on Nov. 14
for the purchase of $51,000 not to
exceed 4% interest school coupon
bonds. Dated July 1, 1949. Denom¬
ination $1,000/-Due on July 1, as
follows: $6,000 in 1951, and $5,000
from 1952 to 1960 inclusive. A cer¬

tified check for 5% of the bonds is
required. - -

ARKANSAS

Benton, Ark.
Bonds Sold—An issue of $60,000

park and swimming pool bonds
has been sold to the W. R.
Stephens Investment Co., of Little
Rock, as 3s, at a price of par. Due
in 1 to 30 years. ./ . ..

CALIFORNIA /

Cypress School District, Orange
County (P. O. Santa Ana), Calif.
Bond Sale—The $145,000 school

bonds offered Nov. 1—v. 170, p.
1642—were awarded to Weeden &

Co., of San Francisco, as 2Vfes, at
a price of 100.59, a basis of about
2.44%.,. Dated Nov., 1, 1949. Due
from 1950 to 1974 inclusive, v V

Hillsborough Elementary Sch. Diet,,
San Mateo County (P. O.
Redwood City), Calif. '

Bond Offering—W. H. Augustus,
County Clerk, will receive sealed
bids until 10 a.m. (PST) on Nov.
15 for the purchase of $300,000
not to exceed 5% interest school
bonds. ♦ Dated Aug. 1, 1949. De¬
nomination $1,000. Due $15,000
on Aug. 1 from 1950 to 1969 in¬
clusive. Principal and interest
(F-A) payable at the County
Treasurer's office. Bidders to
name the rate of interest, ex¬
pressed in a multiple of Va of 1%.
These bonds were authorized at

the election held on June 18,1948.
A certified check for $1,000, pay-'
able to the Chairman of the Board

of Supervisors,„ is required.
~ Humboldt County Sch. Dists.

(P. O. Eureka), Calif. .

Bond Offering—Fred J. Moore,
Jr., County Clerk, will receive
sealed bids until 2 p.m. (PST) on
Nov. 14 for the purchase of $547,-
000 not to exceed 5% interest cou¬

pon or registered bonds, divided
as follows: , ,

$450,000 Areata Union High School
District bonds. Due on Dec.

15, as follows: $23,000 from
1951 to 1956 inclusive, and
$24,000 from 1957 to 1969 in¬
clusive. These bonds were au¬

thorized at an election held on

May 20, 1949. A certified
check for $5,000, payable to
the County Treasurer, is re-

. quired..' " "'v~-'V/;/.'• .•/%"•;
71,000 Orick Elementary School

District bonds. Due on Dec.

15,. as follows: $3,000 from
1951 to 1967 inclusive, and

; $4,000 from 1968 to 1972 in¬
clusive. These bonds were au¬

thorized at the election held
on April 4, 1949. A certified

\ check for $2,000, payable to
y the County Treasurer, is re-

• quired. • ••■'•v-/

26,000 Freshwater Elementary
School District bonds. Due on

Dec.. 15, as follows: $1,000
from 1951 to 1964 inclusive,
and $2,000 from 1965 to 1970
inclusive. These bonds , were

authorized at an election held
March 1, ,1949. . A , certified
check for $1,000, payable to
the County Treasurer, is re¬
quired.

Dated Dec. 15, 1949. Denomina¬
tion $1,000. Principal and interest
(J-D) Tpa y a b 1 e at the County
Treasurer's office. Bidders to name

the rate of. interest, expressed in
a multiple of lA -df 1%. The ap¬

proving opinion of Orrick, Dahl-
quist, Neff '& Herrington, of San
Francisco, will be furnished to the
purchaser without cost.

V Los Angeles, Calif.
>" Permanent Bonds Available—
Definitive bonds of the Depart¬
ment of Water and Power electric
plant revenue bonds, Issue of 1949,.
are now available for delivery in
exchange for outstanding tempo¬
rary bonds at the National City
Bank of New York or at the office
of the Treasurer of the City of
Los Angeles. 'V^.Yr'/v
Merced County School Districts

(P. O. Merced), Calif.
Bond Sale — The $879,000 Dos

Palos Joint Union High Sch. Dist.
bonds offered Nov. 1—v. 170, p.

, 1642—were awarded to a syndi¬
cate composed of the American
Trust Co., of San Francisco, Se¬
curity-First National Bank of Los
Angeles, R. H. Moulton & Co., of
Los Angeles, and Dean Witter &
Co., of San Francisco, at a price
of 100.01, a basis of about 2.21%,
as follows: ' :v.

$360,000 as 5s. Due on Dec. 15
from 1950 to 1957 inclusive^

90,000 as 2s. Due on Dec. 15 in
1958 and 1959. . !

'

225,000 as 2Y4s. Due on Dec, 15
from 1960 to 1964 inclusive.

2D4,000 as Is.: : Due on Dec." 15
from 1965 to 1969 inclusive.

Additional Sale — The $60,000
Elim Union Elementary Sch. Dist.
bonds offered on same date were

awarded to Dean Witter & Co., of
San Francisco. Due on Dec,. 15
from 1950 to 1974 inclusive.

All the bonds are dated Dec. 15,
1949/

Monte Vista Fire Protection Dist.,
San Bernardino County (P. O.

San Bernardino), Calif.
Bond Sale — The $50,000 fire

protection bonds offered Oct. 31—
v. 170, p. 1742—were awarded to
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John Nuveen & Co., of Chicago,
as 2%s, at a price of 100.34, a basis
of about 2.71%. Dated Nov. 1,1949.
Due on Nov. 1 from 1951 to 1968

inclusive. The second highest bid¬
der was Bank of America National
Trust & Savings Association, San
Francisco, for 2%s, at a price of
100.28.

'

Pasadena City School District,
Los Angeles County (P. O.

Los Angeles), Calif.
•Bond Sale — The $1,750,000
building, bonds offered Nov. 1—
v. 170,-p. 1642—were awarded to
a.syndicate composed of the Cali¬
fornia Bank, of Los Angeles, John
Nuveen & Co., of Chicago, First of
Michigan Corporation; of New
York, Kaiser & Co., of San Fran¬
cisco, and Harris, Hall & Co., Chi¬
cago, as l%s, at a price of 100.53,
a basis of about 1.70%. Dated Feb.

1', 1949. Due on Feb. 1 from 1952
to 1969 inclusive. "yCv'/Vy
Pauma Sch. Dist., San Diego County

(P. O. San Diego), Calif. ^ -

-

Bond Offering—T. H. Sexton,
County Clerk, will receive sealed
bids until .10:30; am. • (PST)V on
Nov. 7 for the purchase of $60,000
not to exceed 5% interest school
bonds. Dated Dec. 12, 1950.: ~De-
napmination $1,000. - Due $3,000
oru Dec.. 12 from 1950 to

(J-D) payable aL. the County
Treasurer's office. ^ The approy?/

ing opinion of Orrick, Dahlquist,
Neff & Herrington, of San Fran¬
cisco, will be furnished ..to'the
purchaser without cost. A certified
cfieck for 3% -of the bonds, pay¬
able to the Chairman Board of
Supervisors, is required. " T T , r;

Sequoia Union High Sch. Dist., "
San Mateo County (P. O.
Redwood City),. Calif.

"

Bond Sale — The $1,412,000
bonds offered Nov.' It— v. 170,
p. 1642—were awarded to a syndi¬
cate composed of Bank of America
National Trust & Savings Associa¬
tion, of San Francisco, Security-
First National Bank of Los An¬

geles, William R. Staats Co., of
Los Angeles, J. Barth & Co., Dean
Witter & Co., Lawson, Levy &
Williams, Schwabacher & Co.,
Stone & Youngberg, all of San
Francisco, Blair & Co., Inc., C. N.
White & Co., of Oakland, and
Hannaford & Talbot, of San Fran¬
cisco, as follows:
$810,000 school bonds, at a price
, of 100.02, a basis of about

1.63%, as follows: $248,000 as
1 3s, due on July 1 from 1950 to

; 1953 inclusive; $310,000 as
iy4s, due on July 1 from 1954

*to 1958 inclusive; $126,000 as
'

iy>s, due on July 1 in 1959
and I960, and $126,000 as

/" . l3/4s, due on. July 1 in 1961
. and 1962. ,. „ : .

602,000 school bonds, at a price
;. of 100.05, a basis of about

"1.28%, as follows: $258,000 as

Wzs, due on July 1 from 1950
to 1952 inclusive, and $344,000

; " as lV4s, due on July 1 from
,1953 to 1956 inclusive.'

Each issue is dated July 1, 1949.

South San Francisco, Calif.

Bond Sale—The $100,000 2y4%
sewage " disposal 1949, . Series A
bonds offered Oct. 26—v. 170, p.

1642 — were awarded to the
American Trust Co., of San Fran¬
cisco, at a price of 108.73, a basis
pf about 1.51%. Dated Oct. 15,
1949... Due on June 15 from 1950
to 1959 inclusive^:-The second

highest bidder was Bank of Amer¬
ica National Trust & Savings As¬
sociation. San Francisco, at a price
of 102.13.

Stanislaus Union School District,
.Stanislaus County (P. O.

Modesto), Calif.

Bond Offering — C. C. Eastin,
County Clerk, will receive sealed
bids until 2 p.m. (PST) on Nov.
15 for the purchase of $105,000 not
to exceed 5% interest school
bonds. Dated Jan. 2, 1950. Denomi¬
nation $1,000. Due on Jan. 2, as
follows: $5,000 from 1951 to 1955
inclusive, and $4,000 from 1956 to
1975 inclusive. Principal and in¬
terest (J-J) payable at the Coun¬
ty Treasurer's office. A certified

check for-5% of the bonds, pay¬
able to the Chairman of the Board
of Supervisory is required. -

, Tahoe Truckee Joint Unified
Sch. Dist., Placer Counjty

. ■ y(P. o. Auburn), Calif.
Bond Offering — L. Rechen-

macher. Clerk of the Board of
Supervisors, will receive sealed
bids until 10 a.m. JPST) on Nov.
8 for the purchase'of $750,000 not
to exceed 5% interest school cou¬
pon or registered bonds. Dated
Jan. 2, 1950. Denomination $1,000.
Due on Jan. 2, as follows: $37,000
from 1951 to 1900 inclusive, and
$38,000 from 1961 to 1970 inclu¬
sive. Principal and interest (J-J)
payable at tne County Treasurer's
office. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. The approving
opinion of Orrick, Dahlquist, Neff
& Herrington, of San Francisco,
will be furnished to the purchas¬
er without cost. A certified check
for $5,000, payable to the County
Treasurer, is required.

Tustin Sch. Dist., Orange County
'yyii'.fPi 0.:jSanta Ana), Calif.
Bond Offering — B. J. Smith,

County Clerk, will receive sealed
bids until 11 a.m. (PST) on Nov. 9
for the purchase of $250,000 not
toy exceed 5% interest school
.bonds: . Dated Nov. 1, 1949. ~ De¬
nomination $1,000. Due $15,000
frpm 1950 to 1959 inclusive, and
$10,000 from 1960 to 1969 inclu¬
sive. ;Principal and interest pay¬
able at the County Treasurer's of¬
fice. /The approving opinion of
O'Melveny & Myers, of Los An¬
geles, will foe furnished to - the
purchaser. A certified check for
3% c£ the bonds, payable to the
County Treasurer, is required. ?

/CONNECTICUT

< Hartland, Conn.

% pond Sale—The $107,000 school,
Issue of 1949 bonds offered Nov. 2
—v. 170, p. 17£3—were awarded
to Day, Stoddard & Williams, of
New Haven, as 1.70s, at a price of
100.23, a basis of about 1.67%.
Dated Sept. 1, 1949. Due on Sept.
1 from 1950 to 1969 inclusive. The
second highest bidder was Esta-
brook & Co., for 1%, at a price
of 100.27.

Stratford, Conn.
Bond Offering—Harry B.( Flood,

Town Manager, will receive
sealed bids until 2 p.m. (EST)
on Nov. 30 for the purchase of
$870,000 Series of 1949 bonds, di¬
vided as follows:

$670,000 school and high school
gymnasium'* bonds. Due on
Dec. 1, as follows: $44,000
from 1950 to 1963 inclusive,
and $54,000 in 1964. A certi¬
fied check for $13,400, pay¬

able to the Town, is required.
200,000 sewage disposal plant

bonds. Due on Dec. 1, as fol¬
lows: $13,.000 from 1950 to

J 1963 inclusive, and $18,000 in
1964. A certified check; for
$4,000, payable to the Town,

; is required.
Dated Dec. 1, 1949. The approv¬

ing opinion of Pullman & Comly,
of Bridgeport, will be furnished
to the purchaser without cost.

GEORGIA

Monroe County, County Sch. Dist.
w. (P. O. Forsyth), GaJ
1 Boh# Sale -— The $225,000 bonds
offered Nov. 1—v. 170, p. 1743—•
were awarded to the Trust Co. of

Georgia, of Atlanta, at a price of
105.86, a basis of about 2.25%, as
follows:

$116,000 2y2% school bonds. Due
on Jan. 1 from 1951 to 1964
inclusive. •

109,000 23/4% school bonds. Due
on Jan. 1 from 1965 to 1975

"

inclusive. > .

Dated Nov. 1, 1949.

HAWAII

Hawaii (Territory of)
Paying Agent—Bankers Trust

Company of New York has been
appointed Fiscal'"Agent for the
payment of principal and interest
for $8,000,000 Territory of Hawaii

Public Improvement 1.90% bonds,a
series A, aated pet. 1, 1949. Due
serially Oct. 1, 1952-69.

IDAHO '.y ^
Shoshone County Class A Sch. Dist,
-No. 391 (P. O. Kollegg), Ida.'

. Bond Sale—The $180,000 school
bonds offered Aug. 8 were award¬
ed to Foster & lyiarsnall of Seattle.

ILLINOIS

Cook County, Arlington Heights L
- Township high Sch. Dist. .

■ r: ■' No. 214 (P. O. Arlington J-
! v'ty heights), III. 'i
Bond Offering — A. C. Ha&ke,

Secretary of the Board of Educa¬
tion, will receive sealed bids until
8 p.m. (CST) on Nov. 15 for the
purchase of $985,000 not to exceed
3% interest school bonds. Dated
Oct. 1, 1949. Denomination $1,000.
Due on Oct. 1, as follows: $15,000
in 1950; $10,000 in 1951; $20,000 in
1952 and 1953; $35,000 in 1954;
$45,000 in 1955 and 1956; $55,000
in 1957; $50,000 from 1958 to 1960
inclusive; $55,000 from 1961 to
1963 inclusive; $60,000 in 1964;
$85,000 in 1965; $90,000 in 1966,
and $95,000 in 1967 and 1968. Prin¬
cipal and interest (A-O) payable
at the Harris Trust & Savings
Bank, Chicago. The approving
opinion of Chapman & Cutjler, of
Chicago, will be paid by the Dis¬
trict. A certified check for $20,-
000, ; payable to A. M. Conger,
Township Treasurer, is required.

„y Pecatur, III. t

Bond Offering — D.. F. Dayis,
City Clerk, will receive sealed
bids until 10 a.m. (CST) on Nov.
14- for the purchase of $1,800,000
not to exceed 3% interest water
revenue coupon . bonds. >Dated
Sept. 1, 1949. Denomination $1,000.
Due on Sept. 1, as follows: $25,000
from 1950 to 1954 inclusive; '$35,-
000 from 1956 to 1964 inclusive;
$45,000 from 1965 to 1974 inclu¬
sive $55,000 from 1975-tp ,1984 in¬
clusive, and $65,000 from 1985 to
1989 inclusive. Bonds maturing in
1970 to 1989, shall be redeemable
at par and accrued interest, prior
to their maturity, in the inverse
order in which they are numbered,
at the option of the City, on Sept.
1, 1969, or any interest payment
date thereafter. - Bidders to name

the rate of interest, expressed in a
multiple of J/4 or 1/10 of 1%. Prin¬
cipal and interest (M-S) payable
at a bank or trust company in the
State as may be mutually agree¬
able to the purchaser and the City.
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished at the .expense of the
City. A certified check for $1^,000,
payable to the City Treasurer, is
required.

Ceneseo, III.
Bond Sale Details—The $150,000

electric light plant and system
revenue,1 bonds, as previously
noted in v. 170, p. 1743, were sold
to AJlan Blair & Co., of Chicago,
at a price of par, as follows: ■

$30,000 Series A, of 1949 bonds,
as 23/4s.

60,000 Series B, of 1949 bonds,
as 2%s.

>60,000 Series B, of 1949 bonds,
as -3*/4s7'W ^V:.: ■, / 'N-

/ Madison County (P. O.
, Edwardsville), III.

Bond Sale Details—The $183,000
tuberculosis sanatorium bonds

purchased by the Bank of Ed-
wardsville, and the Edwardsville
National Bank & Trust Co., joint¬
ly, as previously noted in v. 170,
p. 1443, were sold as 2V2S, are
dated Sept. 1, 1949, in the denomi¬
nation of $1,000 ana mature Dec.

1, as follows: $40,000 from 1951 to
1954 inclusive, and $23,000 in
1955.

Richland County (P. O. Olney), III.
Bonds Sold—An issue of $900,-

000 2V2% hospital bonds has been
sold. These bonds were author¬

ized at the election held on Oct.

25. Due frpm 1950 to 1969 inclu¬
sive.

INDIANA

Bedford, Ind.
Bond Offering — IVIargaret F.

Johnson, /City Clerk - Treasurer,
will receive sealed bids until
8 p.m. (CST) on Nov. 10 for the
purchase of $635,000 pot to expeed
3% interest water revepue bopds.
Dated Nov. 1, 1949. Due on Nov. 1,
as follows: $15,000 in 1952 and
1953; $16,000 in 1954; $17,000 from
1955 to 1956; $18,000 in 1957 and
1958; $19,000 in 1959 pnd I960;
$20,000 from 1961 to 1963 inclu¬
sive; $21,000 in 1964; $22,000 in
1965 and 1966; $23,000 in 1967;
$24,000 in 1968 and 1969; $25,000
in 1974, and $30,000 from 1975 to
1979 inclusive. Bidders to name

the rate of interest, expressed in a

multiple of y4 of 1%. Principal
and interest (M-N) payable at the
First National Bank, of Chicago.
The approving opinion of Chapr
man & Cutler, of Chicago, will be
furnished to the purchaser by the
City. A certified check for 2% of
the bonds, payable to the City, is
required.

Curry Twp. Sch. Twp. (P. O.
Shelburn), Ind.

Bond Sale—The $35,000 build¬
ing bonds offered Oct. 27—v. 170,
p. 1643—were awarded to the Peo¬
ples State Bank, of Farmersburg,
as 1V2S, at a price of 100.2i, a basis
of about 1.46%. Dated Nov. 1, 1949.
Due on July 1 from 1951 to 1960
inclusive.

Monroe Twp. (P. O. Flora), Ind.
Bond Qffpring—Hoy Musselnian,

Township Trustee, will recejve
sealed bids until 1 p.m. (CST) on
Nov. 17 for the purchase of $140,-
000 not to exceed 4% interest
school bonds, divided as follows:

$77,000 School Township bonds.
Due $5,000 on July 1, 1951,
and $2,000 on Jan. 1 and July
1 from 1952 to 1969 inclusive.

63,000 Civil Township bonds. Due
$2,000 on July 1, 1951; $2,000
on Jan. 1 and July 1 from 1952
;to July 1, 1959 inclusive, and
$2,000 on Jan. 1 and $1,000 on

July 1 from 1960 to Jan. 1,
1969 inclusive.

Dated Sept. 15, 1949. Denomina¬
tion $1,000. Bidders to name the
rate of interest, expressed in a

multiple of V4 of 1%. Interest J-J.
The approving opinion of Ross,
McCord, Ice & Miller, of Indian¬
apolis, will be furnished to the
purchaser at the expense of the
Townships. A certified check for
$500, payable to the Townships, is
required.

Turkey Creek Township Sch. Twp.
(P. O. Syracuse), Ind.

Bond Sale—The $40,000 school
building bonds offered Nov. 2—v.
170, p. 1643—were awarded to the
State Bank of Syracuse, as iy4s,
at a price of 100.062, a basis of
about 1.234%, Dated Nov. 2,
1949 and due semi-annually fronr
July 1, 1951 to Jan. 1, 1956*, in¬
clusive. Second high bid of
100.60 for IV2S w&s made by the
City Securities Corp., Indian¬
apolis. •

v: IOWA

Iowa (State of)
Bond Safe—The $8,750,000 serv¬

ice compensation bonds offered
Noy. 2—v. 170, p. 1643—were
awarded to the National City
Bank, of New York, Halsey, Stuart
& Co., and Merrill Lynch, Pierce,
Fenner & Beane, of New York,
jointly, as iy»s, at a price of
100.58, a basis of about 1.03%,
Dated Dec. 2, 1949. Due on Dec. 1
from 1954 to 1958 inclusive.

Monroe, la.
Bond Sale Details—1Th£ $17,000

Town Hall bonds purchased by H.
H. Orr, of Monona, as 2y4s, at a

price of 102.20, as previously noted
in v. 170, p. 1643, will mature on

Nov. 1, as follows: $1,000 in 1951;
$500 in 1952; $1,000 in 1953; $500
in 1954; $1,000 in 1955; $500 in
1956; $1,00 in 1957; $500 in 1958;
$1,000 from 1959 to 1961 inclusive;
$500 in 1962; $1,000 from 1963 to
1966; $1,500 in 1967, and $1,000 in
1968 and 1969.

Morning Sun, la.
... Bond Offering — B. J. Smith,
Town Clerk, will receive sealed
bids. until 7:30 p.m. (CST) on

Noy. 9 for jthe purchase of $14,000
not to exceed 5% interest street
improvement bonds. Due on Nov,
1, as follows: $4,000 in 1950, and
$5,000 in 1951 and 1952. The ,ap-»

proving opinion of B.aldridge &
Bailey, of Washington, la., will be
furnished by the Town.

Tabor Con. Sch. Dist., Iowa
Bond Sale —The $30,000 school

building bonds ottered Oct. 31—
v. 170, p. 1743—were awarded to
the Farmers Bank of Nebraska

City, Neb., as 2s, at a price of
101.16. The second highest bidder
was Iowa-Des Moines National
Bank & Trust Co., Des Moines, for
2s, at a price of 101.03.

Waverly, Iowa
Bond Sale Details—The $50,000

paving bonds purchased by the
Carleton D. Beh Co., of Des
Moines, as iy2s, at a price of
100.95, as previously noted in v.

170, p. 1743, are dated Oct, 1,
1949, and mature $5,000 on Oct. 1
from 1951 to 1960 inclusive. The

City will reserve the right to call
for prepayment in their inverse
numerical order 011 Oct. 1, 1955,
all bonds due on Oct. 1, 1050, apd
thereafter.Legality approved by
Bannister, Carpenter, Ahlers &
Cooney,„Qf Des Moines.

KANSAS

Arkansas City, Kan.
, Bonds Sold—An issue of $100,

000 improvement bonds has been
sold to the Commerce Trust Co.,
of Kansas City, at a price of 100.03,
a jsasis pf about 1.28%, for bonds
maturing March 1 from 1951 to
1958 inclusive, as iy4s, and bonds
maturing March 1 in 1959 and
1960, as J%s.

Newton Sch. Dist., Kan.
Bonds Sold—An issue of $296,-

000 school bonds has been sold to
Stern Bros. & Co., of Kansas City,
at a price of par.

Wyandotte County (P. O.
Kansas City), Kan.

Bond Sale—The $42,907.91 spe¬
cial improvement bonds offered
Oct. 27 were awarded to the Com¬
merce Trust Co., of Kansas City,
for bonds maturing from 1950 to
1956 as iy8s, and the bonds ma¬

turing in 1957 to 1959, as iy4s. The
second highest bidder was George
K. Baum & Co., for iy4s, at a
price of 100.33. •< v

KENTUCKY

Clark County (P. O. Winchester),
Kentucky *

Bond Offering—Joe E. Lindsay,
County Court Judge, will receive
sealed bids until 2 p.m. (CST) on
Nov. 9 for the purchase of $75,000
school building revenue bonds.
Dated Oct. 1, 1949. Denomination
$1,000. Due on April 1, as follows:
$3,000 from 1950 to 1958 inclusive;
$4,000 from 1959 to 1965 inclusive,
and $5,000 from 1966 to 1969 in¬
clusive. The bonds will be re¬

deemable as a whole or in part, in
the inverse order of their number¬

ing, on any interest payment date
on or after Oct. 1, 1954, at 101,
and on and after Oct. 1, 1959, at
par. Bonds maturing on or before
April 1, 1954, will bear interest
as 2%% per annum, and all bonds
maturing after April 1, 1954, will
bear 'interest at 3% per annum.
The apnroving oninion of Wood¬
ward, Hobson & Fulton, of Louis¬
ville, will be furnished by the
County. A certified check for $1,-
500, payable to the County Treas¬
urer, is required.

Garrard County (P. O. Lancaster),
Kentucky

Bond Sale—The $50,000 hospi¬
tal bonds offered Nov. 1—v. 170,
p. 1541—were awarded to Edw. G.
Taylor & Co, of Cincinnati, and
Russell, Long & Burkholder, of
Lexington, jointly, at a price of
101.47, a basis of about 2.35%, as
follows:

$40,000 as 2y2s. Due on Jan. 1
from 1963 to 1967 inclusive.

10,000 as 2y4s. Due on Jan. 1,
1968. . ; . -

Dated Jan. 1, 1948. /; ,
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Louisville, Ky. .

.• New Sinking Fund Member—
JMerle E. Robertson, President of
i&e Liberty National Bank & Trust
•Company of Louisville, was elect-
•ed a member of the Sinking Fund
Commission for a three-year term
tjy the Board of Aldermen of the
City of Louisville, it was an¬
nounced by Thomas Graham,
President of the Commission,

Louisville, Ky.
; Bond Sale — The $4,000,000
school improvement, Series
P bonds offered Nov. 1—-v. 170, p.
LE>44 — were awarded to a syndi-
-cate composed of the Chase Na¬
tional Bank, Bankers Trust Co.,
Blyth & Co., R. W. Pressprich &
Co., Salomon Bros. & Hutzler,
Pstabrook & Co., Geo. B. Gibbons
Ik Co., Inc., First of Michigan
Corporation, W. H. Morton & Co.,
sll of New York, and the Central
.Republic Co., of Chicago, at a

price of 100.05, a basis of about
1.90%, as follows:

$220,000 as 4s. Due on June 1
from 1952 to 1955 inclusive.

1,265,000 as 2y2s. Due on June
1 from 1956 to 1969 inclusive.

2,515,000 as l%s. Due on June 1
from 1970 to 1987 inclusive.

Dated June 1, 1949. .SN

Additional Sale — The $500,000
flood protection bonds offered on

-same date were awarded to a syn¬
dicate composed of J. P. Morgan
Ik Co, Inc., Goldman, Sachs &.Co.,
fcoth of New York, Harris, Hall &
•Co., Barr Bros. & Co., E. H. Rol¬
lins & Sons, both of New York,
Braun, Bosworth & Co., Inc.,
IVood, Struthers & Co., Hayden,
•Stone & Co., C. F. Childs & Co.,
King, Quirk & Co., all of New
Pork, Robert Hawkins 8c Co., of
Boston, McDougal & Co., of De¬
troit; at a price of 100:03, a basis
of about 1.64%, as follows:

^90,000 as Is. Due on Nov. 1
from 1950 to 1955 inclusive,

s 110,000 as 114 s. Due on Nov. 1
in 1956 and 1957. ■ y -y-.--s

110,000 as iy4s. Due on Nov. 1
from 1956 to 1961 inclusive.

-200,000 as l%s. Due on Nov." 1
v from 1962 to 1974 inclusive.
♦ Dated .Nov. 1, 1949.

LOUISIANA

Baton Rouge, La.
Bond Sale—The $750,000 series

•of 1949 public improvement bonds
•offered Nov. 2—v. 170, p. 1541—
*>'ere awarded to a syndicate com¬

posed of the Northern Trust Co.,
Chicago, Newman, Brown & Co.,
Hibernia National Bank and Nus-
loch, Baudean 8c Smith, all of New
Orleans, at a price of par, a net
interest cost of about 1.684%, as

. follows:

$206,000 iy4s. Due on Oct. 1 from
: • 1950 to 1952 inclusive.
72,000 iy2s. Due on Oct. 1, 1953.
472,000 l%s. Due on Oct. 1 from

• 1954 to 1959 inclusive.
All of the bonds are dated Oct.

1, 1949.

Iberville Parish Road Dist. No. 1

(P. O. Plaquemine), La.
Bond Offering—Gerald Berrett,

Secretary of the Police Jury, will
receive sealed bids until 2 p.m
fCST) on Dec. 6 for the purchase
of $250,000 not to exceed 4% in¬
terest public improvement bonds.
Bated, Jan. 15, 1950. Denomination
$1,000, Due on Jan. 15, as fol¬
lows: $5,000 in 1952 and 1953; $6,-
•4)00 from 1954 to 1959 inclusive
$7,000 from 1960 to 1963 inclu-
■give, $8,000 from 1964 to 1966 in-
•elusive; $9,000 from 1967 to 1969
$10,000 liom 1970 to 1972 inclu¬
sive, $11,000 from 1973 to 1975
inclusive; $12,000 from 1976 to
1978 inclusive; and $13,000 in
197y and 1980. Principal and in
teres vJ-J) payable at the Police
JTurj Treasurer's office, or at any
Ibank specified by the purchaser
The approving opinion of Chap¬
man &■ Cutler, of Chicago, will be
burnished to the purchaser. A
-certified check for $5/-00, payable
$6 ine; Police Jury Treasurer, is
requnsd.

Louisiana (State of)
Revenue

. Report Distributed—
Scharff &• Jones, Inc., - New Or¬
leans, are distributing copies of
the Ninth Annual Report of the
Department of Revenue, State of
Louisiana, covering the fiscal year
ended June 30, 1949. The report
was prepared by the Department
of Revenue: for information - of

the Governor, the Legislature, and
the citizens of Louisiana.' ' • w

The bond house believes that
this booklet will be of consider¬
able interest throughout the
United States, and has a limited
supply on hand for distribution to
banks, institutions, and dealers,
upon request.

MARYLAND

Baltimore County (P. O.
Towson), Md.

Bond Offering — Christian H.

Kahi, President of the Board of
County Commissioners, will re¬
ceive sealed bids until 11 a.m.

(EST) on Nov. 16 for the pur-
cnase of $2,700,000 not to exceed
6% interest Issue of 1949 coupon

bonds, divided as follows:

$1,790,000 public school bonds.
Due on Nov. 1, as follows:
$100,000 from 1951 to 1955 in¬
clusive; $59,000 from 1956 to
1976 inclusive, and $51,000 in
1977. 'v. :/

910,000 public facilities bonds.
Due on Nov. 1, as follows:
$41,000 from 1956 to 1976 in-
elusive, and $49,000 in 1977. C

Dated Nov. 1, 1949. Principal
and interest (M-N) payable at the
Union Trust Co. of Maryland, Bal¬
timore. Bidders to name the rate
of interest, expressed in a mul¬
tiple of Vs or 1/10 of 1%. The
approving opinion of Niles, Bar¬
ton, Morrow & Yost, of Baltimore,
will be furnished to the purchaser
without cost. A certified check for

$50,000 is required. , / % V ,

Howard County Metropolitan Com¬
mission (P. O. Ellicott City), Md.
Bond Offering — Elmer C.

Cavey, Chairman, will receive
sealed bids until 11 a.m. (EST)
on Nov. 16 for the purchase of
$160,000 not to exceed 4% interest
sanitary Series A coupon bonds.
Dated Dec. 1, 1949. Denomination
$1,000. Due on Dec. 1, as follows:
$7,000 from 1950 to 1959 inclusive,
and $9,000 from 1960 to 1969 in¬
clusive. Bidders to name the rate
of interest, "expressed in a mul¬
tiple of Ys or 1/10 of 1%. Prin¬
cipal and interest1 (J-D) payable
at the Patapsco National Bank,
Ellicott City. The approving
opinion of Niles, Barton, Morrow
& Ybst, of Baltimore, will be
furnished to the purchaser with¬
out cost. A certified check *for

$5,000, payable to the Secretary
of the County Metropolitan Com¬
mission, is required.

Maryland State Roads Commission
(P. O. Baltimore), Md.

Bonds Sold—An issue of $8,425,-
000 Chesapeake Bay Bridge Reve¬
nue, Series 1948 bonds has been
sold to a syndicate composed of
Alex. Brown & Sons, of Baltimore,
First Boston Corp., Messrs. Harri-
man Ripley & Co., Inc., Smith,
Barney'& Co., Blyth & Co., both
of New York, Drexel 8c Co., of
Philadelphia, Kidder, Peabody &
Co., Lehman Bros., Union Secur¬
ities Corp., B. J. Van Ingen & Co.,
all of New York, Baker, Watts &
Co., of Baltimore, Glore, Forgan
& Co., of New York, John C. Legg
& Co., of Baltimore, Phelps, Fenn
& Co., R. W. Pressprich & Co.,
Shields & Co., all of New York,
Stein Bros. & Boyce, of Baltimore,
Stianahan, Harris & Co., Inc.,-of
Toledo,. A. C. Allyn 8c Co., of
Chicago;
Equitable Securities Corp., Har¬

ris, Hall & Co., Auchincloss, Park¬
er & Redpath, - of Washington,
D. C-., Bacon, Whipple & Co., Wil¬
liam Blair & Co., both of Chicago,
Simon Block & Son, of Baltimore,
Braun, Bosworth 8c Co., Inc., C. F.
Cassell & Co., of Charlottesville,
Julien Collins & Co., of Chicago,
Coffin & Burr, of New York, F.
W. Craigie &. Co., of Richmond,
Dixon 8c Co., of Philadelphia, El-

dredge & Co., Estabrook 8c Co.,
both of New York, Fahey, Clark &
Co., of Cleveland, Ferris & Co., of
Washington, D. C., First of Mich¬
igan Corporation, of New York,
Folger, Nolan, Inc., of Washington,
D. C.;
Robert Garrett & Sons, of Bal¬

timore, Ginther & Co., of Cleve¬
land, Goldman, Sachs & Co., Ira
Haupt & Co,, both of New York,
Hayden, Miller & Co., of Cleve¬
land, J. J. B. Hilliard & Son, of
Louisville, Hornblower & Weeks,
W. E. Hutton & Co., both of New
York, Laird & Co., Laird, Bissell
& Meeds, both of Baltimore, Lee
Higginson Corp., Martin, Burns &
Corbett, of Chicago, Laurence M.
Marks & Co., of New York, Ma-
son-Hagaq, Inc., of Richmond, Mc¬
Donald 8c Co., of Cleveland, Mead,
Miller 8c Co., of Baltimore, Merrill
Lynch, Pierce, Fenner & Beane, of
New York, Moore, Leonard 8c
Lynch, of Pittsburgh;
F. S. Moseley 8c Co., of New

York, W. H. Newbold's Son & Co.,
of Philadelphia, Pacific Northwest
Co., of Seattle, Paine, Webber,
Jackson & Curtis, of New York,
Piper, Jaffray 8c Hopwood, of
Minneapolis, Prescott, Hawley,
Shepard & Co., of Cleveland, Rand
& Co., Reynolds & Co., both of
New York, Julius A. Rippel, Inc.,
of Newark, Robinson-Ifumphrey
Co., of Atlanta, R. C. Schmertz &
Co., of Pittsburgh, Schmidt, Poole
& Co., of Philadelphia, Scott, Hor¬
ner & Mason, of Lynchburg, Scott
& Stringfellow, of Richmond, Sea-
songood & Mayer, of Cincinnati,
George G. Shriver & Co., of Bal¬
timore, Herbert J. Sims & Co., of
New York, Singer, Deane & Scrib-
ner, of Pittsburgh, Starkweather
& Co., of New York, Stroud & Co.,
of Philadelphia, Tripp & Co., G. H.
Walker & Co., both of New York;
Watling, Lerchem & Co., of De¬
troit, Weeden & Go., of, San Fran¬
cisco; White, Weld & Co., of New
York, Whiting, Weeks & Stubbs,
of Boston, C. T. Williams & Co.,
of Baltimore, Wurts, Dulles & Co.,
and Yarnall 8c Co., both of Phila¬
delphia. ;,

The syndicate purchased the
bonds as 3.20s, at a price of 102.40,
a basis of about 3.90%. Dated Oct.
1, 1948. Denomination $1,000. Due
on Oct. 1, 1972.

MASSACHUSETTS

Ashburnham, Mass.
Bond Sale—The $120,000 school

bonds offered Nov. 3 were

awarded to the First Boston

Corp., New York, as IV2S, at a
price of 100.119, a basis of about
1.484%. Second high bid of 100.021
for iy2s was made by Robert
Hawkins & Co. of Boston.
Ssfle consisted of:

$75,000 school, Act of 1947 bonds.
Due $5,000 on Nov. 1 from
1950 to 1964 inclusive.

45,000 school bonds. Due $3,000
on Nov. 1 from 1950 to 1964
inclusive. /•-;/- '

Bonds are dated Nov. 1, 1*949
Denomination $1,000. Principal
and interest payable at the Mer¬
chants National Bank, Boston. Le¬
gality approved by Storey, Thorn
dike, Palmer 8c Dodge, of Boston.

Attleboro, Mass.
Bond Offering—William Mar¬

shall, City Treasurer, will receive
sealed bids until 11 a.m. (EST)
on. Nov. 9 for the purchase of
$392,000 not to exceed 2% interest
coupon bonds, divided as follows

$292,000 water bonds. Due on

Nov. 1, as follows: $20,000
from 1950 to 1965 inclusive
and $12,000 in 1964.

100,000 school loan'bonds. Due
$5,000 $n Nov. 1 from 1950 to
1969 inclusive.

Dated Nov. 1, 1949. Denomina
tion $1,000. Principal and interest

(M-N) payable at the First Na

tional Bank, of Boston. Bidders to

name the rate of interest, ex¬

pressed in a multiple of y4 or 1/10
of 1%. ' The approving opinion
of Storey, Thorndike, Palmer &

Dodge, of Boston, will be fur-

1 nished to the purchaser. - .

- -
, Broohline, Mass. .......

Bond Offering — Albert P.
Briggs, Town Treasurer, will re¬
ceive sealed bids until noon (EST)
on Nov. 7 for the purchase of
$887,000 not to exceed 2% inter¬
est coupon bonds, divided as fol¬
lows: : . . ./ -

, • '■*, ' •• ;■
$356,000 sewers- and drain con¬

struction bonds. Due on Dec.
- 1, as follows: $12,000 from
1950 to 1975 inclusive, and
$11,000 from 1976 to 1979 in¬
clusive. 1 •

441,000 incinerator - construction
bonds. Due on Dec. 1, as fol¬
lows: $23,000 in 1950, and
$22,000 from 1951 to 1969 in¬
clusive.

90,000 water bonds. Due on Dec.

1, as follows: $7,000 from 1950
to 1955 inclusive, and $6,000
from 1956 to 1963 inclusive.

Dated Dec. 1, 1949. Denomina¬
tion $1,000. Principal and interest
(J-D) payable at the First Nation¬
al Bank,-of Boston. Bidders to
name the rate of interest, ex¬
pressed in a multiple of % of 1%.
The approving opinion of Ropes,
Gray, Best, Coolidge 8c Rugg, of
Boston, will be furnished to the
purchaser.

Burlington Water District, Mass.
Bond Sale—The $392,000 bonds

offered Nov. 1—v. 170, p. 1744—
v/ere awarded to Smith, Barney
& Co., of New York, and W. E.
Hutton & Co., of Boston, jointly,
as 2.20s, at a price of 100.87, a
basis of about 2.13%, as follows:

$280,000 water district loan, Act
of 1949 bonds. Due $10,000 on

v; Nov. 15 from 1952 to 1979 in¬
clusive. .

112,000 water loan bonds. Due

$4,000 on Nov. 15 from 1952
to 1979 inclusive.

Dated Nov. 15, 1949.,

Chelsea, Mass."
Bond Offering—George F. Hed-

erson, City Treasurer, will receive
sealed bids until 11 a.m. (EST) on
Nov. 9 for the purchase of $319,-
000 transit assessment loan, Act
of 1949 bonds. Dated Nov. 1, 1949.
Denomination $1,000. Due Nov. 1
as follows:' $32,000 from 1950 to
1958 inclusive, and $31,000 in
1959. Principal and interest pay¬
able at the National Shawmut
Bank of Boston.- Bidders to name

the rate of interest, expressed in
a multiple of V\ of 1%. The ap¬
proving opinion of Storey, Thorn-
dike, Palmer & Dodge, of Boston,
will be furnished to the pur¬
chaser. ■'

Maiden, Mass.
Bond Offerin g—J. How¬

ard Hughes, City Treasurer, will
receive sealed bids until noon

(EST) on Nov. 9 for the purchase
of $533,000 transit assessment loan,
Act of 1949 bonds. Dated Nov. 1,
1949. Denom. $1,000. Due Nov. 1, as
follows: $58,000 in 1950; $55,000
from 1951 to 1955 inclusive, and
$50,000 from 1956 -to 1959 inclu¬
sive. Principal and interest pay¬
able at the National Shawmut
Bank of Boston. Bidders to name

the rate of interest, expressed in
a multiple of V\ of 1%. The ap¬

proving opinion of Storey, Thorn-
dike, Palmer & Dodge of Boston,
will be furnished to the pur¬
chaser. '

. . .

Stoneham Housing Authority, Mass.
Note Offering—Herbert Blinn,

Chairman, will receive sealed bids
at the office of the State Housing
Board, 18 Tremont Street, Boston;
until 11 a.m. (EST) on Nov. 9 for
the purchase of $405,000 Secorftf
Series notes. Dated Nov. 15, 1949f
Due on Aug. 15, 1950. The ap¬
proving opinion of Sullivan, Dono1?5
van & Heenehan, of New Yofrk
City, will be furnished by tri)
Authority at its own expense.^:

Walpole Housing Authority, Mass.'
NoteOfferin g—Albert W.

Smith, Chairman, will receive
sealed bids at the office of the
State Housing Board,-18 TremonF
S'reet, Boston, until 11, aim
(EST) on Nov. 9 for the purchase
of $590.000.'Second Series notes]
Dated Nov. 15, 1949. Due on Nov."
15, 1950. The approving opinion

of Sullivan, Donovan & Heenehan,
of New York City, will be fur¬
nished by the Authority, at its
own expense.

_ *. " * , / '
WestReld Housing Authority, Masss
Note Sale — John J. Murphy,'

Chairman, will receive sealed bids
at the office of the State Housing
Board, 18 Tremont Street, Boston,*
until 11 a.m. (EST) on Nov. 9 for
the ^purchase of $590,000 Second
Series notes. Dated Nov. 15, 1949*
Due on Nov.-15, 1950. The approv¬
ing opinion of Sullivan, Donovan"
& Heenehan, of New York City,-
will be furnished by the Authority
at its own expense.

MICHIGAN

Antwerp Twp. Frac. Con. Sch. Distm
No. 7 (P.O. Matawan), Mich.
Bond Sale—The $20,000 school

bonds offered Oct. 28—v. 170, p*
1644 — were awarded to Paine*

Webber, Jackson 8c Curtis, of
Grand Rapids, on a bid reflecting
a net interest cost of about 1.49%*
Dated Nov. 1, 1949. Due on May 1
from 1950 to 1954 inclusive. The
second highest bidder was H. V*.
Sattley & Co., on a bid reflecting,
a net interest cost of about 1.94%*

Battle Creek Sch. Dist., Mich.
Note Sale—The $325,000 notes?

offered Oct. 31—v. 170, p. 1744—
were awarded to the Security Na¬
tional Bank, of Battle Creek, at
2% interest, as follows:

$200,000 tax anticipation of 1949
notes. Dated Oct. 31, 1949*

. Due on Jan. 31, 1950.
125,000 tax anticipation of 1949

notes. Dated Nov. 21, 1949*
Due on Jan. 31, 1950. . Y • «

The second highest bidder was
Michigan National Bank, Battle
Creek, at 3% interest. - T; ;
Bloom field, Troy, West Bloomfieltt
Twps. and City of Bloomfield r*
Hills Frac. Sch. Dist. No. 2

(P- O. Bloomfield), Mich. ,

Bond Sale—The $450,000 build¬
ing bonds offered Oct. 31 were

awarded to the First of Michigan
Corporation, and Crouse 8c Co.*
both of Detroit, jointly, at a price
of 100.02, a basis of about 1.77%,
as follows: *

$125,000 as 3s. Due on July 1
from 1950 to 1954 inclusive. '

220,000 as l3/4s. Due on July 1
from 1955 to 1961 inclusive.

105,000 as 1 y2st Due on July 1
..ir.om 1962 to 1964 inclusive.

The second highest bidder was
Blyth & Co., Watling, Lerchen 8c
Co./^hd Jones B. Shannon & Co.,
jointly, $125 000 as 2y2s; $120,009
as 2s; $100,000 as l%s, and $105,-
000 as iy2s, at a price of 100.02,
a basis of about 1.78%.

Dalton Twp. Sch. Dist. No. 4 (P. O*
232 Bard Road, Muskegon), Mich*
Bonds Sold—An issue of $25,009

building bonds has been sold at

private sale, as 4s, at a price of
par. y V/ yY:;/Y" Y
Elmwood Township School District

No. 6 (P. O. R. F. D. No. 3,
Traverse City), Mich.

Bond Sale—The $45,000 school
bonds offered Nov. 1—v. 170, p*
1744—were awarded to Paine,
Webber, Jackson & Curtis, of
Detroit,-on a bid reflecting a net
interest cost of about 2.42%*
Dated^Oict. 1, 1949. Due on Oct. I
frofrr'1950 to 1964 inclusive. The
second" highest bidder was Mc-

.QWtiald-Moore & Co., on a bid
^effecting a net interest cost of

*ttf?oji^V55%. .

'Gdgebic County (P. O. Bessemer)?
Michigan

"•Wqte Offering—Jacob L. Randa,
Clerk, will receive sealed

Lids until 10 a.m. (CST) on Nov*
the purchase of $50,009

not to exceed 5% interest an-

ticip&fibn notes. Dated Nov • 8,
f"949. Due on Jan. 15, 1950.

e^'Prmcipal and interest payable at
the County Treasurer's office. The

, opinion of some market
ey, shall be furnished by the

purchaser at his own expense. A
certified check for 2% of the
Qofes, payable to the County, is
"required. \ . ■ * \
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Houghton Lake Public Sch. Dist.,
Michigan *

Bond Sale—The $100,000 school
bonds, offered Oct. 25 were

awarded to H. V. Sattley & Co., of
Detroit, on a bid reflecting a net
interest cost of about 2.65%.
Bonds are dated Nov. 1, 1949.

Denomination $1,000. Due on July
1, as follows: $5,000 from 1950 to
1953 inclusive, and $10,000 from
1954 to 1961 inclusive. Bonds ma¬

turing in 1960 and 1961, will be
subject to redemption prior to
maturity, at the option of the Dis¬
trict, in inverse numerical order,
on any one or more interest pay¬
ment dates on and after July 1,
1954, at par and accrued interest.
Principal and interest (J-J) pay¬
able at the Detroit Trust Co., De¬
troit. Legality approved by Claude
H. Stevens, of Berry, Stevens,
Barbier & Evely, of Detroit.

Ironwood, Mich.
Bond Sale Details—The $60,000

.gas utilities mortgage revenue
bonds purchased by Allison-Wil¬
liams Co., of Minneapolis, as pre¬

viously noted in v. 170, p. 1744,
-were sold as 3s, at a price of par.

Ohemos Con. Sch. Dist., Mich.
Bond Sale—The $285,000 build¬

ing bonds offered Oct. 27—v. 170,
p. 1645 — were awarded to Mc¬
Donald-Moore & Co., Paine, Web¬
ber, Jackson & Curtis, both of
Detroit, and Ballman & Main, of
Chicago, jointly, at a price of
100.35, a basis of about 1.88%, as
follows: •r

^205,000 as 2s. Due on April 1
from 1951 to 1961 inclusive.

30,000 as l%s. Due on April 1
from 1962 to 1965 inclusive.

Dated Nov. 1, 1949. The sec¬
ond highest bidder was H. V. Sat¬
tley & Co., on a bid reflecting a
Jiet interest cost of about 1.91%.

JPort Huron Twp. Sch. Dist. (P. O.
R. R. No. 3, Port Huron),

Michigan
Bond Sale Details—The $250,000

.-school bonds purchased by Wat-
ling, Lerchen & Co., of Detroit, as

previously noted in v. 170, p. 1645,*
were sold at a price of 100.31, a
basis of about 1.86%, as follows:"
'$150,000 as l3/4s, due on May 1
from 1950 to 1959 inclusive, and
$100,000 as 2s, due on May 1 from
1960 to 1964 inclusive.

• - '•«•! ' i ' " 1 '/V. , .'t f : •
■ Spaulding Township School District
Ho. 2 (P. O. 1235 Houlihan Road,

Route No. 1 Saginaw), Mich.
Bond Offering—Waldo H. Ar¬

nold, Director of the School Board,
will receive sealed bids until 7:30

p.m.. (EST) on Nov. 10 for the
purchase of $30,000 not to exceed
4% interest school coupon bonds.
Dated Nov. 1, 1949: Denomina¬
tion $1,000. Due $3,000 on July
1 from 1950 to 1959 inclusive.
Bidders to name the rate of in¬
terest, expressed in a multiple of
% of 1%. Principal and interest
<J-D) payable at the Second Na¬
tional Bank & Trust Co., Saginaw.
"The approving opinion of Irving
JVI. Hart, School District's attorney,
will be furnished to the pur¬
chaser. A certified check for 5%
-of the bonds, payable to the Dis¬
trict Treasurer, is required.

Three Rivers, Mich.

Bond Offering—John H. Lins-

ner, City Clerk, will receive
.sealed bids until 7:30 p.m. (EST)
«on Nov. 7 for the purchase of $13,-
-596.70 not to exceed 6% interest
Paving, Spec. Assmt. coupon
bonds. Dated Nov. 1, 1949. De¬
nomination $500, except one for
$96.70. Due on Feb. 1, as follows:
$1,000 in 1950; $1,500 in 1951 and
1952; $1,000 1953; $1,500 from
1954 to 1956 inclusive; $1,000 in
1957; $1,500 in 1958, and $1,596.70
In 1959. Principal and interest
payable at the City Treasurer's of¬
fice. Bidders to name the rate of

Interest, expressed in a multiple
of *4 of 1%. The approving opin¬
ion of some market attorney shall
toe furnished by the purchaser at
bis own expense. A certified
■check for 2% of the bonds, pay¬
able to the City Treasurer, is re¬

quired.

Wyandotte Sch.- Dist., Mich.
Note Offerin g—Mildred E.

Mielkle, Secretary of the Board of
Education, will receive sealed bids
until 7:30 p.m. (CST) on Nov. 7
for the purchase of $177,000 tax
anticipation notes. Dated Nov. 10,
1949. Due on May 10, 1950. Prin¬
cipal and interest payable at the
Board of Education's office. The

approving opinion of some mar¬

ket attorney shall be furnished
by the purchaser at his own ex¬

pense. A certified check for 2%
of the notes* payable to the Dis¬
trict, is required.

MINNESOTA

Cokato, Minn.
Bond Offering—H. L. Johnson,

Village Clerk, will receive sealed
bids until 8 p.m. (CST) on Nov.
15 for the purchase of $40,000
funding bonds. Dated Dec. 1, 1949.
Denomination $1,000. Due $4 000
on Dec. 1, from 1950 to 1959 in¬
clusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of 1/4 or 1/10 of 1%. Prin¬
cipal and interest payable at any
suitable bank or trust company
designated by the successful bid¬
der. V; The approving opinion of
Faegre & Benson, of Minneapolis,
will be furnished to the pur¬
chaser without cost. A certified
check for $1,000, payable to the
Village, is required.

Fergus Falls, Minn.
Certificate Offering — Iver

Mickelson, City Clerk, will re¬
ceive -sealed bids until 7 p.m.

(CST) on Nov. 7 for the purchase
of $6,153 not to exceed 2y2% in¬
terest certificates of indebtedness.
Dated Oct. 15, 1949. Due $2,051
on Oct. 15 from 1950 to 1952 in¬
clusive. A certified check for 5%
of the bid is required.

Hennepin and Ramsey Counties
Joint Com. Sch. Dists. Nos. 2

and H-2 (P. O. St. Anthony),
/*•'',/ Minnesota
Bond Sale—The $25,000 better¬

ment and building bonds offered
Oct. 31 were awarded to the Alli¬
son-Williams Co., of Minneapolis,
as 2V2s, at a price of 100.10, a basis
of about 2.48%, to maturity.

Minneapolis, Minn.
Bond Offering — Richard D.

Welch, Secretary of the Board of
Estimate and Taxation, will re¬
ceive sealed bids until Nov. 9 for

the-purchase of $127,000 not to
exceed 6% interest library bonds.
Dated Dec. 1, 1949.Denomina¬
tion $25,000. Due $77,000 on June
1, and $50,000 on Dec. 1, 1950.
Bidders to name the rate of in¬

terest, expressed in a multiple of
V4 or 1/10 of 1%. The approv¬

ing opinion of Wood, King & Daw¬
son, of New York City, or of Dor-
sey, Colman, Barker, Scott &
Barber, of Minneapolis, will be
furnished to the purchaser at the
expense of the City. A certified
check for 2% of the bonds, pay¬
able to Gladys E. Miller, City
Treasurer, is required.

St. Paul, Minn.
Bond Sale—The $152,000 pub-

lie welfare bonds offered Nov. 2
—v. 170, p. 1645—were awarded
to Harris, Hall & Co., as 4s, at a

price of 106.56, a basis of about
0.74%. Dated Nov. 1, 1949. Due
on Nov.: 1 from 1950 to 1952 in¬
clusive. v /:■

Stowe Prairie (P. O.
Hewitt), Minn.

Bond Offering—George A. Gos-
sel, Town Clerk, will receive
sealed bids until 1 p.m. (CST) on
Nov. 18 for the purchase of $17,-
000 road and bridge funding 1949
bonds.* Dated Oct. 1, 1949. De¬
nomination $1,000. Due on April 1,
as follows: $2,000 from 1951 to
1958 inclusive, and $1,000 in 1959.
Principal and interest payable at
any suitable bank or trust com¬

pany designated by the pur¬
chaser. Bidders to name the rate
of interest, expressed in a mul¬
tiple of 1/10 or % of 1%. The
approving opinion of Dorsey, Col¬
man, Barker, Scott & Barber, of
Minneapolis, will be furnished to
the purchaser without cost. A

certified check for $340, payable
to the Town Treasurer, is re¬
quired.

Wakefield, Minn.
Bond Offering—Robert Schoen-

ing, Village Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Nov. 9 for the purchase of $90,-
000 hospital coupon bonds. Dated
Nov. 1,1949, Denomination $1,000.
Due $9,000 on Jan. 1 from 1951 to
1960 incl. Principal and interest
payable at any suitable banking
institution designated by the pur¬
chaser. Bidders to name- the rate
of interest, expressed in a mul¬
tiple of y4 or 1/10 of 1%. The

approving opinion of Dorsey, Col¬
man, Barker, Scott & Barber, of
Minneapolis, will be furnished to
the purchaser by the Village. A
certified check for $1,800 payable
to the Village Treasurer, is re¬
quired. j.,;,.

_ J.,. ,

MISSISSIPPI

V Greenville, Miss. '
Bond Sale Details—The $200,-

000 water and sewer bonds pur¬
chased by the First National
Bank, of Memphis, on a bid re¬

flecting a net interest cost of
about 2.21%, as previously noted
in v. 170, p. 1444, were sold as 3s,
2s, and 2y4s. '.'V* :

Starkville, Miss.
Bonds Sold—An issue of $30,-

000 2% street improvement bonds
has been sold to the First National

Bank, of Memphis, at a price of
100.44, a basis of about 1.91%.
Dated Sept. 1, 1949. Due $3,000
on Sept. 1 from 1950 to 1959 in¬
clusive. Legality approved . by
Charles Trauernicht, of St.
Louis. ,■ ■// •/'//;

MONTANA

Phillips County High Sch. Building
District No. D (P. O.
Whitewater), Mont.

Bond Sale—An issue of $12,-
000 building' bonds was sold on
Oct. 26 to the First State Bank

of Malta, as 3s, at a price of
101.25.

NEBRASKA

Beatrice, Neb.

Bond Sale Details—The $200,-
000 electric system revenue bonds
purchased by the First Trust Co.,
of Lincoln, as l%s, at a price of
100.17, as previously noted in v.

170, p. 1745, are dated Oct. 1, 1949,
and mature April 1, as follows:
$17,000 in 1953; $18,000 in 1954;
$19,000 in 1955 and 1956; $20,000
in 1957 and 1958; $21,000 in 1959,
and $22,000 from 1960 to 1962 in¬
clusive. • 'l-fl//://'/;// "'Ply

Scottsbluff, Neb. .

Bond Sale—An issue of $227,-
600 paving bonds has been sold
to Stern Bros. & Co., of Kansas
City, as iy4s. Due on Nov. 1 from
1950 to 1969 inclusive.

NEW JERSEY

Englewood, N. J.
Bond Sale—The $368,000 school

bonds offered Nov. 1—v. 170, p.

1645—were awarded to Herbert J.
Sims & Co., of New York, Lee W.
Carroll & Co., of Newark, and
Homer O'Connell & Co., of New
York, jointly, as 1.55s, at a price
of 100.06, a basis of about 1.54%.
Dated Nov. 1, 1949. Due on Nov.
1 from 1951 to 1969 inclusive.

Highland Park, N.J.
Bond Offering — Benjamin F.

Gebhardt, Borough Tfeasurer, will
receive sealed bids until 8 p.m.

(EST) on Nov. 14 for the pur¬
chase of $452,000 not to exceed
6% interest coupon or registered
bonds, divided as follows:

$140,000 general improvement
bonds. Due on Dec. 1, as fol¬
lows: $10,000 in 1950 and
195-1, and $15,000 from 1952
to 1959 inclusive.

256,000 assessment bonds. Due
$32,000 on Dec. 1 from 1951
to 1958 inclusive.

38,000 water, Series A bonds.
Due on Dec. 1, as follows:
$2,000 in 1950, and $3,000
from 1951 to 1962 inclusive.

18,000 water, Series B bonds.
Due $2,000 on Dec. < 1 from"
1950 to 1958 inclusive.

Dated Dec. 1, 1949. Denomina¬
tion $1,000. The bonds stated in
combination will mature Dec. 1,
as follows: $14,000 in 1950; $47,-
000 in 1951; $52,000 frOm 1952 to
1958 inclusive.; $18,000 in 1959,
and $3,000 from 1960 to 1962 incl.
Principal and interest (J-D)
payable at the First National
Bank of Highland Park, High¬
land Park. Bidders to name the
rate of interest, expresed in a

multiple of y8 or 1/20 of 1%. The
approving opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York City, will be furnished
to the purchaser. A certified
check for 2% of the bonds, pay¬
able to the Borough Treasurer, is
required.

North Wildwood, N. J.
Bond Offering—John J. Wizst,

City Clerk, will receive sealed
bids until 8 p.m (EST) on Nov. 15
for the purchase of $40,000 not
to exceed 6% interest general
improvement coupon or registered
bonds. Dated Nov. 1, 1949. De¬
nomination $1,000. Due $5,000 on
Nov. 1 from 1950 to 1957 inclusive.
Principal and interest (M-N) pay¬
able at the Marine National Bank,
Wildwood. Bidders to name the
rate of interest, expressed in a

multiple of l/% or 1/20 of 1%. The
approving opinion of Hawkins,
Delafield & Wood, of New York,
will be furnished to the purchaser
without cost. A certified check
for $880, payable to the City, is
requued.

Ridgewood Township (P. O.
Ridgewood), N. J.

Bond Sale — The $1,707,500
school bonds offered Oct. 27—
v. 170, p. 1542—were awarded to
the Citizens First National Bank
& Trust Co., of Ridgewood, tak¬
ing $1,704,000 as 1.95s,.jat a price
of 100.23, a basis of about 1.93%.
Dated Oct. 1, 1949. Due on Oct. 1
from 1951 to 1987 inclusive.

Verona, N. J.-
. Bond Offering —.Clemens C.

Kreuder, Borough Clerk, will re¬
ceive sealed bids until 8 p.m.

(EST) on Nov. 17 for the pur¬
chase of $55,500 not to exceed
6% interest general improvement
1949 coupon or registered bond3f
Dated Nov.'^l, • 1949.. Denpmina-t
tion $1,000, except one for $500.
Due on Nov. 1, as follows: $5,000
from 1950 to 1952 inclusive; $6,-
000 from 1953 to 1958 inclusive,
and $4,500 in 1959. Principal and
interest (M-N) payable at the
Verona Trust; Co., Verona. Bid¬
ders to name the rate of interest,
expressed in a multiple of Vs or

1/20 ox 1%. The approving opin¬
ion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser. A
certified check for $1,110, pay¬
able to the Borough, is required.

Wood-Ridge, N. J.
Bond Offering—Robert I.

Stoesser, Borough Clerk, will re¬
ceive sealed bids until 8:30 p.m.

(EST) on Nov. 16 for the purchase
of $22,500 not to exceed 6% in¬
terest emergency housing coupon
or registered bonds. Dated Nov.
15, 1949. Denomination $1,000, ex¬
cept one for $500. Due on Nov.
15, as follows: $4,000 in 1950 and
1.951; $4,500 in 1952, and $5,000 in
1953 and 1954. Principal and in¬
terest (M-N)' payable at the
Wood-Ridge National Bank,
Wood-Ridge. Bidders to name the
rate of interest, expressed in a

multiple of l/20th of 1%. The
approving opinion of Reed, Hoyt
& Washburn, of New York City,
will be furnished to the purchaser.
A certified check for $250 payable
to the Borough, is required.

NEW YORK

Addison, N. Y.

Bond Offering — Wilfred M.

Miller, Village Treasurer, will re¬
ceive sealed bids until 2 p.m.

(EST) on Nov. 14 for the pur¬
chase of $55,000 net to exceed
5% interest water 1949 coupon

or registered bonds. Dated Nov..*
1, 1949. Denomination $1,000. Dues-
on Nov. 1, as follows: $3,000 from
1950 to 1964 inclusive, and $2,00l>
from 1965"to 1969 inclusive. Prin¬
cipal and interest (M-N) payable
at the First National Bank, Addi¬
son. Bidders to name the rate of
interest, expressed in a multiple?
of y4 or 1/10 of 1%. The approv¬
ing opinion of Vandew&ter, Sykes,
Heckler. & Galloway, of New
York City, will be furnished to»
the purchaser without cost. A cer¬

tified check for $1,100, payable
the Village, is required.

Alexandria Bay, N. Y.
Bond Offering—Henry Collins*.

Village Treasurer, will receive

sealed bids until 2 p.m. (EST) on
Nov. 16 for the purchase of $33,-
000 not to exceed 5% interest
municipal building 1949 coupon
or registered bonds. Dated Nov. 1,
1949. Denomination $1,000. Due
on Nov. 1, as follows: $2,000 from
1950 to • 1953 inclusive, and $3,-
000 from 1959 to 1963 inclusive.
Principal and interest (M-N)
payable at the Northern New
York Trust Co., Alexandria Bay!,
Bidders to name the rate of in¬

terest, expressed in a multiple of
V4 or 1/10 of 1%. The approving:
opinion of Vandewater, Sykes,
Heckler & /Galloway, cf New
York City, will be furnished tor¬
tile purchaser without cost. A
certified check for $660, payable
to the Village, is required. / *,/

Broome County (P. O.
Binghamton), N. Y.

Bond Sale—The $772,575 air¬
port 1949 bonds offered Nov. 2—
v. 170, p. 1645—were awarded to-
the First National Bank, City Na¬
tional Bank, and Marine Trust
Coy all of Binghamton, jointly,
as' Is, at a price of 100.12, a basis'
of about 0.97%. Dated July 15,
1949. Due on July 15 from 195{>
to 1959 inclusive. .

Depew, N. Y.
Bond Sale—The $69,500 general

improvement 1949 bonds offered
Oct. 28 were awarded to the Ma¬
rine Trust Co., of Buffalo, as
1.70s, at a price of 100.26, a basis
of about 1.65%. The second high¬
est bidder was Manufacturers and
Traders .Trust Co., Buffalo, for
1.90s, at a price tit 100.42.

• Dobbs Ferry, N. Y. 1 •

Bond Offering — Margaret R.
Kelly, Village Clerk, will receive
sealed bids until 3 p.m. (EST) on
Nov. 7 for the purchase of $72,000
not To exceed 5% interest street
improvement and fire engine 1949
coupon or registered bonds. Dated
Nov. 1, 1949. Denomination $1,000.
Due on Nov. 1, as follows: $6,000
from 1950 to 1953 inclusive and

$8,000 from 1954 to 1959 inclusive.
Principal and interest (M-N) pay¬
able at the Dobbs Ferry Bank,
Dobbs Ferry. Bidders to name
the rate of interest, expressed in
a multiple of y4 or 1/10 of 1%.
The approving opinion of Haw¬
kins, Delafield & Wood, of New
York City, will be furnished to
the purchaser without cost. • A
certified check for $1,440, payable
to the Village,- is required.

Lake Pleasant (P. O.
Speculator), N. Y.

Bond Offerin g—Kenneth
Sturges, Town Supervisor, will
receive sealed bids until 4 p.m.

(EST) on Nov. 10 for the purchase
of $14,000 not to exceed 5% in¬
terest park and playground 1949»
coupon or registered bonds. Dated
Aug. 15, 1949. Denomination $1,-
000. Due on Aug. 15, as follows:
$2,000 in 1950, and $3,000 from 1951
to 1954 inclusive. Principal and in¬
terest (F-A) payable at the Ham¬
ilton County National Bank,.
Wells. Bidders to name the rate

of interest, expressed in a mul¬
tiple of or 1/10 of 1,%. The
approving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $280 payable to
the Town, is required.
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Lawrence, N. Y.

Bond Sale—The $102,000 sewer
bonds offered Nov. 1—v. 170, p.

1646, were awarded to K, H.
Johnson & Co., and Herbert J.
Sims & CO., both of New York,
jointly, as 1.40s, at a price of
100.06, a basis of about 1.38%.
Dated Dec. 1, 1949. Due on Dec. 1
from 1950 to 1959 inclusive.

Lewisboro (P. O. South Salem),
New York *

t

Bond Offering—Hugh S. Coyle,
Town Supervisor, will receive
sealed bids until noon (EST) on
Nov. 10 for the purchase of $21,-
840 not to exceed 5% interest
town hall, 1949 coupon or regis¬
tered bonds. Dated Sept. 15, 1949.
Denomination $1,000, except one
for $840. Due on Sept. 15, as fol¬
lows: $3,840 in 1950; $4,000 in 1951
and 1952, and $5,000 in 1953 and
1954. Principal and interest
(M-S) payable at Mount Kisco
National Bank & Trust Co., Mount
Kisco. Bidders to name the rate

"of interest, expressed in a mul¬
tiple of Vi or 1/10 of 1%. The
approving opinion of Vandewatef,
Sykes, Heckler & Galloway, Of
New York City, will be furnished
"to the purchaser without cost. A
certified check for $437, payable
to the Town, is required.

Liberty, N. Y.
Bond Sale—The $49,000 public

improvement 1949 bonds offered
Oct. 28—v. 170, p. 1646—were
awarded to C. J. Devine & Co.,
of New York, as 2s, at a price of
100.08, a basis of about 1.98%.
Dated Oct. 15, 1949. Due on Oct.
15 from 1950 "to 1969 inclusive.

The second highest bidder was

Roosevelt & Cross, for 2.10s, at a
price of 100.33.

Lockport (R. F. D. No. 1,
Lockport), N. Y. . ■

Bond Sale*— The $18,000 road
improvement bonds offered Oct.
26—v. 170, p. 1646—were awarded
to the Citizens Trust Co., of Fre-
donia, as 1.40s, at a price of 100.10,
a basis of about 1.37%. Dated Nov.

1, 1949. Due on March 1 from
1950 to 1958 inclusive.

Lynbrook, N. Y.
Bond Sale—The $42,000 public

improvement bonds offered on

Nov. 3 — v. 170, p. 1745 — were

awarded to the Lynbrook Na¬
tional Bank & Trust Co., as l%s,
at a price of par. Dated Oct. 1,
1949 and due on Oct. 1 from 1950
to 1954 inclusive.

Oyster Bay Union Free Sch. Dist.
No. 21 (P. O. Bethpage), N. Y.
Bond Offering—Evelyn Auer,

District'Clerk, will receive sealed
bids until 3:30 p.m. (EST) on
Nov. 16 for the purchase of $1,-
440,000 not to exceed 4% interest
school 1949 coupon or registered
bonds. Dated Dec. 1, 1949. De¬
nomination $1,000. Due on Dec. 1,
as follows: $40,000 from 1950 to
1959 inclusive; $45,000 from 1960
to 1965 inclusive, artd $55,000
from 1966 to 1969 inclusive. Prin¬
cipal and interest (J-D) payable
at the Long Island National Bank,
Hicksville. Bidders to name the
rate of interest, expressed in a

multiple of V\ or 1/10 of 1%. The-
appjroving opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished to the pur¬
chaser without Cost. A certified
check for $28,800, payable to the
District, is required.

Palmyra Union Free Sch. Dist.
No. 1 (P. O. Palmyra), N. Y.
Bond Sale—The $20,000 school

1949 bonds offered Oct. 27 were

awarded to Sage, Rutty & Co., of
Rochester, as 1.40s, at a price of
106.10, a basis of about 1.35%. The
"second highest bidder was Union
Trust Co., Rochester, for l^s, at
a price of par.
Bonds are dated Nov. 1, 1949.

Denomination $5,000. Due $5,000
on Nov. 1 from 1950 to 1953 inclu¬
sive. Principal and interest (M-N)
payable at the Union Trust Co., of
Rochester, Palmyra Branch. Le¬
gality approved by Earl W, Tabor.

Pendleton (P. O. R. No. 2,
Lockport), N. Y.

Bond Offering — George W.
Meyers, Town Supervisor, will
receive sealed bids Until 4 p.rm

(EST) on Nov. 10 for the pur¬
chase of $15,200 not to exceed
5% interest highway 1949 coupon
or registered bonds. Dated Oct.
15, 1949. Denomination $500, ex¬

cept one for $200. Due on Oct. 15,
as follows: $1,700 in 1950, and
$1,500 from 1951 to 1959 inclusive.
Bidders to name the rate of in¬

terest, expressed in a multiple of
V4 or 1/10 of 1%. Principal and
interest '(A-O) payable at the
Lockpcrt Exchange Trust Co.,
Lockport. The approving opinion
of Vandewater, Sykes, Heckler be
Galloway, of New York City, win
be furnished to the purchaser
without cost. A certified check

for $340, payable to the Town
Treasurer, is required.

Peru, Peru Fire District (P. O.
Peru), N. Y.

Bond Sale — The $11,385 fire
station bonds offered Oct. 28—v.
170, p. 1646—were awarded to the
Merchants National Bank, of
Plattsburg, as 2.40s, at a price of
100.33, a basis of about 2.33%.
Dated June 1, 1949. Due on June
1 from 1950 to 1960 inclusive. The
second highest bidder was Tiln^y
& Co.; for 2.40s, at a price of
100.15.

Port of New York Authority, N. Y.
Bond Sale—The $30,000,000 air

terminal; Second Series, First In¬
stallment bonds offered Nov. 2—
v. 170, p. 1746—were awarded to
a syndicate headed by Halsey,
Stuart & Co., Drexel & Co., of
Philadelphia, Glore, Forgan &
Co., Ladenburg, Thalmann & Co.,
both of New York, and consisting
of C. J. Devine & Co., Blair &
Co., Inc., Ilayden, Stone & Co.,
Hallgartert & Co., Dick & Merle-
Smith, E. H. Rollins & Sons, B. J.
Van Ingen & Co., Shields" & Co.,
Bear, Stearns & Co., Braun, Bos-
worth & Co., Inc., Merrill Lynch,
Pierce, Fenner & Beane, Coffin &
Burr, Eastman, Dillon & Co., A. C.
Allyn & Co,, Boland, Saffin & Co.,
Barr Brothers & Co., Kean, Tay¬
lor & Co., Otis & Co., Swiss
American Corp., Hornblower &
Weeks, all of New York, Schoell-
kopf, Hutton & Pomeroy, of Buf¬
falo, Stroud & Co., of Philadel¬
phia, C. F. Childs & Co., Laur¬
ence M. Marks & Co., Bache &
Co., Wm. E. Pollock & Co., Ameri¬
can Securities Corp., Ira Haupt &
Co., Hirsch & Co., all of New
York, Weeden & Co., of San Fran¬
cisco, Francis I. duPont & Co.,
Green, Ellis & Anderson, Mackey,
Dunn & Co., Tripp & Co.; G. H.
Walker & Co., John Small & Co.;
all of New York;
H. M. Byllesby & Co., of Chi¬

cago, R. L. Day & Co., Emanuel
Deetjen & Co., G. C. Haas & Co.,
Newburger, Loeb & Co., all of
New York, Schmidt, Poole & Co.,
of Philadelphia, Schwabacher &
Co., of San Francisco, Stark¬
weather & Co., of New York,
Thomas & Co., Singer, Deane &
Scribner, both of Pittsburgh, Burr
& Co., of New York, Allison-
Williams Co., of Minneapolis, Ar¬
thurs, Lestrange & Co, of Pitts¬
burgh, Bacon, Whipple & 1 Co.,
Barcus, Kindred & Co., both of
Chicago, J, Barth & Co., of San
Francisco, Brooke & Co., Butcher
& Sherrerd, C. C. Collings & Co.,;
all of Philadelphia, Julien Collins
& Co., of Chicago, William R.
Compton Co., Shelby Cullom
Davis & Co., both of New York,
Dempsey & Co., / of Chicago,
Dempsey-Tegeler & Co., of. St.
Louis, Detmer & Co., of Chicago,
Ellis & Co., of Cincinnati,' Cle¬
ment A. Evans & Co., of Atlanta,
Fauset, Steele & Co., of Pitts¬
burgh;
Paul Frederick & Co., Glick-;

enhaus & Lembo, both of New
York, Glover & MacGregor,
Johnson & Johnson, both of
Pittsburgh, Kebbon, McCormick
& Co., of Chicago, A. M. Kidder
& Co., of New York, John C.
Legg & Co., of Baltimore, Mac-

Bride, Miller & Co., of Newark,
A. E. Masten & Co., of Pittsburgh,
Mead, Miller & Co., of Baltimore,
Merrill, Turben & Co., of Cleve¬
land, Miller, Kenower & Co., of
Detroit, Moore, Leonard & Lynch,
of Pittsburgh, Newhard, Cook &
Co., of St. Louis, DA. Pincus &
Co., of New York, Piper, Jaffray
& Hopwood, of Minneapolis,
Prescott. Hawley, Shepard & Co.,
of Cleveland, Rand & Co., of New
York, Ryan, Sutherland & Co., of
Toledo, R. C. Schmertz & Co., of
Pittsburgh, Jones B. Shannon &
Co., of Detroit, Stein Bros. &
Boyce, of Baltimore, Edward
Lowber Stokes & Co., Waltef
Stokes & Co., both of PhiladeU
phia, Van Deventer Brothers, Inc»
of Newark, J. G. White & Co., Inc.;
Wood, Gundy & Co., both of New
York, and Wurts, Dulles & Co. of
Philadelphia. , /; / ' •

The winning bid was for the
bonds as 2V2S, at a price of 95.45;
a basis of about 2.65%. Dated Oct:
1, 1949. Due on Oct. 1, 1979./

Smithtown Union Free Sch. Dist.

No. 8 (P. O. Nesconset), /
New York-

^ •:
Bond Sale—The $280,000 school

bonds offered Nov. 1—v. 170, p.

1746, were awarded to Geo. B.
Gibbons & Co., Inc., Chas. E. Wei-
gold & Co., and Hall & Co., all of
New York, jointly,, as 2.20s, at a

price of 100.35, a basis of about
2.17%. Dated Nov. 1, 1949. Due
on Nov. 1 from 1950 to 1979 in¬
clusive. The second highest bid¬
der was Francis I. du Pont & Co.,
Roosevelt & Cross, and Tilney &
Co., jointly, for 2.40s, at a price
of 100.53. ■

Stratford, Oppenheim Ephrata and
Salisbury Central Sch. Dist. 7 [
No. 1 (P.O. Stratford),

New York ■' t

Bond Sale—The $65,000 school
1949 bonds offered Nov. 1—v. 170,
p. 1746, were awarded to E. H.
Rollins & Sons, of New York, as

l%s, at a price of 100.20, a basis
of about 1.72%. Dated Sept. 1,
1949. Due on Sept. 1 from 1950 to
1969 inclusive.

Suffern, N. Y.
Bond Sale—The $36,000 bonds

offered Oct. 31—v. 170, p. 1646—
were awarded to Geo. B. Gibbons
8c Co, Inc., of New York, as 1.90s,
at a price of 100.28, a basis of
about 1.86%, as follbWs:

$18,500 water bonds. Due on
Dec. 1 from 1950 to 1966 in¬

clusive. : ' •
. ^ !

17,500 sewer bonds. Due on Dec.
1 from 1950 to 1966 inclusive.

Dated Dec. 1, 1949. The second
highest bidder was Marine Trust
Co., Buffalo, for 1.90s, at a price'
of 100.27. . , , „ u , :

Tonawanda, N. Y.
Bond Offering — Ida M. H.

Rogalsyk, City Clerk, will receive
sealed bids until noon (EST) ort
Nov. 16 for the purchase of $21,4
000 not to exceed 5% interest seJ
rial paving 1949 bonds. Dated
Sept. 1, 1949. Denomination $1,4
000. Due on Sept. 1, as follows:
$2,000 from 1950 to 1958 inclusive,
and $3,000 in 1959. Principal and
interest (M-N) payable at the
Marine Midland Trust Co., of New
York, or at the office of the City
Treasurer in Tonawanda, at the
option/of the holder. Bidders to
name the rate of interest, ex-j
pressed in a multiple of %\ oi;
1/10 of 1%». The approving opin--
ion of Wood, King & Dawson, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $420, payable
to the order of the City of Tona¬
wanda, is required. "

NORTH CAROLINA
_

•

; ; Greenville, N. C.

Paying Agent — Bankers Trust
Co. has been appointed paying
agent for 6%, 2y4% and 2%%,
electric light bonds dated'May-1,
1949 and due serially May 1, 1951-
79. ,/ . ' ,

North Carolina (State of)
New York Paying Agent—i

The Chase National Bank has

been appointed paying agent in
New York City " for $50,000,000
State of North Carolina, second¬
ary road bonds. • '■.//.-/

/ Stokes County (P. O.
;;/.//// '/,_ Danbury), N. C. . ' :

Bond Sale—The $47,000 schcol
building bonds offered Nov. 1,-—
v. 170, p. 1746—were awarded to
J. Lee Peeler~& Co., of Durham,
and the Vance Securities Corp., of
Greensboro, jointly, at a price of
par, a basis of about 2.45%, . as
follows: /. >

$10,000 as 5^/tS.J Dfe on April 1
from 1952 to 1956 inclusive.'

10,000 as 2s. Due on April 1 from
1957 to 1961 inclusive. ;

27,000 2y4s. Due on April 1 from
: . 1962 to. 1967 inclusive. i

Dated Oct. 1, 1949. The second
highest bidder • was R. S. Dick¬
son & Co., for $6,000 as 214 s, and
$41,000 as 2^s, at a price of par,
a basis of about 2.49%.--
/ , - "/• /• 'yjti r ';-.'ri-.w"'r''i

NORTH DAKOTA

// Crystal, N. Dak.
Bond Offering—John T. O'Con¬

nor, City Auditor, will receive
sealed bids at the office of the

County Auditor, in Cavalier, until
2 p.m. (CST) on Nov. 9 for the
purchase of $8,000 3% fire equip-'
ment bonds. Dated Nov. 1, 1949.
Denominations $300 and $400: Due
on Nov. 1, as follows: $300 from
1952 to 1957 inclusive, and $400
from 1958 to 1965 inclusive. Prin¬

cipal and interest (M-N) payable
at the County Treasurer's office.
A certified check for 2% of the
bid is required.

y? .. Fargo, N. Dak. .

Warrant Offering — The City
Auditor will receive sealed bids
until 11 a.rp. (CST) on Nov. 8
for the purchase of $122,000 street
lighting cpupon warrants. Dated
Nov. 1, 1949. Denomination $1,-
000. Due on Nov. 1, as follows:.
$25,000 from 1951 to 1954 inclu¬
sive; and $22,000 in 1955. Call4
able on or after May 1, 1951. Bid¬
ders to name the rate of interest,
expressed in a multiple of 1/10 or

Vi of 1%. Principal and interest,
payable at the City Treasurer's
office, and at any suitable bank
or trust company designated by
the purchaser. The approving
opinion of Dorsey, Colman, Bark¬
er, Scott & Barber, of Minne¬
apolis, will be furnished to the
purchaser. A certified check for
$2,000, payable to the City Treas4
urer, is required.

Sykeston, N. Dak.
Bond Sale—The $5,500 dam and

reservoir bonds offered Oct. 24—
v. 170, p. 1543—were awarded to
the Bank of North Dakota,, of
Bismarck, as 3s, at a price of par.
Dated Dec. 1, 1949. Due from 1951
to 1966 inclusive. ■/s/l

OHIO

Barberton City Sch. Dist., Ohio )
Bond Sale — The $49,000 school

bonds offered Oct. 29 were award¬
ed to Stranahan, Harris & Co., Inc.!
of Toledo,' as 1%S, at a price of
101.35, a basis of about 1.53%. j
.Bonds are dated Dec. 1, 1949.

Denomination : $1,000. Due on

Dec. 1, as follows: $5,000 from
1951 to 1959 inclusive, and $4,000
in 1960. Principal and interest
(J-D) payable at the office of the
legal depository, Barberton. ~ V j

Christiansburg, Ohio
Bond Sale Details—The $25,000

water works bonds purchased by
McDonald & Co., of Cleveland, as

previously rioted in v. 170, p. 1646,
were sold at a price of 101.26. /J

/ v • Columbus, Ohio j
- Note Offering — Agnes Brown
Cain, . City Clerk, will receive
sealed bids until noon (EST) on
Nov. 10 for the purchase of $60,000
6% relief, sanitary and storm
sewers, Series 100, Special assess¬
ment notes. Dated Dec.. 1, 1949.
Denomination $5,000. Due on June
1, 1952. Principal and interest
(J-D). payable at the City Treas¬
urer's office/ Bidders to name the
rate of interest, expressed in a

multiple of V4 of 1%, The approv*
ing opinion of Squire, Sanders &

Dempsey, of Cleveland, will b
furnished to the purchaser at th
expense of the City. A certifie»
check for 1 % of the notes, pay
able to the City Treasurer, is re
quired. \

Delaware, Ohio
Bond Sale Cancelled— The sal

of the $66,668.42 special assess
ment bonds, originally schedulec
for Nov. 2, has been cancelled. /

Leetonia, Ohio
Bond Offering— J. A. McCue

Village Clerk, will receive sealec
bids until noon (EST) 6n Nov. U
for the purchase of $14,461.25 4%
Street Imp., Spec. Assmt." bond
Dated Oct. 1, 1949. Denominatio
$1,000, except one for $461.25. Du
on Oct. 1. as follows: $1,461.25 if
1951; $1,000 from 1952 to 1956 in
elusive, and $2,000 from 1957 tcf
1960 inclusive. Bidders to namtt

the rate of interest, expressed in a

multiple of *4 of 1%: The ap¬

proving opinion of Squire, San-?
ders & Dempsey, of Cleveland!
will be furnished to the purchaser}
at the expense of the Village .A
certified check for $150, payable?
to the-Village, is required.- 'j
* North Canton, Ohio "*■ 1 - |

• Bond Offering—Lester Li
Braucher, Village Clerk, will re¬
ceive sealed bids r until /, noon

(EST) on Nov.: 14: for the pur-;
chase of $80,000 3% construction ?
coupon bonds, Dated. Sept.
1949. Denomination $1,000. Due:
on Sept; 1, as follows: $4,000 from;
1951 to 1955 inclusive, and $3,000:
from 1956 to 1975 inclusive. Bid4
ders to name the rate of interest,!
expressed in a multiple of 34~ofj
1%. Principal and interest (M-N)|
payable at the Village Clerk's, of-!
fice. A certified check for 1%|
of the bonds, payable to the Vil-I
lage, is required. ; / 1 ; 1
. Norwood, Ohio A; ///, L
Bond Offering—G. E. Lyle, City|

Auditor, will receive sealed bidsf
until Nov. 18 for the purchase off
$175,000 street improvement bonds.

Osborn, Ohio - J

Bonds Not Sold — The $16,500 j
Street Improvement Special As-j!
sessment bonds offered Oct. 29—

v. 170, p. 1446—were not sold as j
no bids were opened. : • 5

? Warren, Ohio , . ; \
Bond Offering— Carrie Lovett,

City Auditor, will receive sealed
bids until noon (EST) on Nov. 10 \
for the purchase of $222,000 not to j
exceed 3% interest garbage incin- j:
erator bonds. Dated Dec. 1, 1949. '
Denomination $1,000. Due $22,000
on June 1 and Dec. 1 from 1951 to j;
1953 inclusive, and $23,000 on June' l
1 and $22,000 on Dec. 1 in 1954 j
and 1955. Bidders to name the!?
rate of interest, expressed in a h
multiple of % of 1%. The approv¬

ing opinion of Peck, Shaffer &
Williams, of Cincinnati, ...will be
furnished to the purchaser with- I
out cost. A certified check for $2,-1!
220, payable to the City, is re-ji
quired. /•-. ^'7/ // /'; / , 7///;/;/ ■■/ %' •-/, J j
7; WoodlaWn (P. O. Cincinnati),', jj;
-•••■ 1 V < • Ohio t V : ji
Bond Offering — Orville Page, j j

Village Clerk, will receive sealed {
bids until noon (EST) on Nov.-9 j|
for the purchase of $15,000 3%
municipal building bonds. Dated j I
Oct. 1, 1949. Denomination $1,600. j
Due $1,000 on Oct: 1 from 1951 to \ \
1965 inclusive; Principal and in- H
terest (A-O) payable at the Vil¬
lage Treasurer's office, Bidders to
name the rate of interest, ex- H
pressed in a multiple of of 1%. !'
The approving opinion of Peck, i
Shaffer & Williams, of Cincinnati,
will be furnished to the purchas- )j
er without cost. A certified check
for 1% of the bonds, payable to
the Village, is required.^ /
Xenia Twp. (P. O. Xenia), Ohio
Bond Offering—L. S. Barnes,

Clerk of the Board of Trustees,
will receive sealed, bids until j
noon (EST) on Nov. 16 for the !
purchase of $20,060 3% fire pro¬
tection bonds.; Dated Aug. 1, 1949.
Denomination $1,000. - Due on

Dec. 1, as followsL $1,000 from
1950 to 3953 inclusive; $2,000 in
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954; $1,000 from 1955 to 1957 in-
lusive; $2,000 ih 1958; $1,000 from
1959 to; 1961 inclusive; $2,000 in
1962; $1,000 in 1963 and 1964, and
2,000 in 1965. Principal and in¬
terest (J-D) payable at the Citi¬
zens National Bank, Xenia. The
approving opinion of Peck, Shaf¬
fer & Williams, of Cincinnati,
will be furnished to the pur¬

chaser without cost. A. certified
check for l%;of the bonds, is
required. '-•/V-.;.-.■,;>/r' *'< <■;;_%

Zanesville, Ohio
'Bond Offering — Henry F.

Stemm, City Auditor, will receive
sealed bids until noon (EST) on
Nov. 10 for the purchase of $58,-
864.02 not to exceed 3% interest
street improvement, property
owners portion bonds. Dated Sept.
lt 1949. Denomination $1,000, ex¬
cept one for $864.02. Due on Sept.
1, as follows: $4,864.02 in 1951,
apd $6,000 from 1952 to 1960 in¬
clusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of of 1%. Principal and
interest (M-S) payable at the of
fice of the City Treasurer. The ap¬

proving opinion of some market
aftorijey shall be furnished by the
purchaser at his own expense, A
certified check for $589 is re¬

quired., • *

OKLAHOMA

Alfalfa County indep. Sch. Dist.
No. 4 (P. O. Jet), Okia.

Bond Offering — Glenn Page-,
Clerk of the Board of Education,
will receive sealed bids until 2.30

p.m. (CST) on Nov. 8 for the pur¬
chase of $92,000 not to exceed 3%
interest building and furniture
bonds,- Due $11,000 from 1952 to
1958 inclusive, and $15,000 in 1959.
A certified check for 2% of the
bid is required. ,. ' 1

OREGON

Clackamas County Sch. Dist. No. 3
(P. O. West Linn), Ore.

. Bond Sale—The $250,000 school
bonds offered Oct. 27—v. 170, p.
1647—were awarded to Blyth &
Co., of Portland, at a price of
103.31, a basis of about 1.47%, as
follows:"

$100,000 as 4s. Due on Jan. 1
•> from 1951 to 1954 inclusive.

•100^000 as l%s. Due on Jan. 1
from 1955 to 1958 inclusive.

50,000 as l%s.= Due on Jan. 1
from. 1959 to 1960 inclusive.

Dated Nov. 1, 1949.

Linn County School District No. 37
(P. O. Shedd), Ore.

Warrant Offering — Lucille
Shedd, District Clerk, will receive
sealed bids until 8 p.m. (PST) on
Nov. 10 for the purchase of $44,-
•500 not to exceed 5% interest
school warrants. Dated Dec. 1,
1949. Due on Jan. 1, as follows:
$9,000 from 1951 to 1954 inclusive,
and $8,500 in 1955. Principal and
interest (J. J.) payable at the of¬
fice of the County Treasurer. A
certified check for $500 is re¬

quired. ' , - r

Multnomah County, Rockwood Wat.
■ Dist. (P. O. Portland), Ore.
■ Bond Offering—J. W. Adamson,
District Treasurer, will receive
sealed bids, until 8 p.m. (PST) on
Nov. 16 for the purchase of $100,-
000 not to exceed 4% interest
water bonds. Dated Nov.-1, 1949.
Denomination $1,000. Due on

Nov. 1, as follows: $10,000 in 1951
and 1952;, $11,000 from 1953 to
1956 inclusive; and $12,000 from
1957 to 1959 inclusive. Principal
and interest (M-N) payable at the
United States National Bank of
Portland." The approving opinion
of Winfree, McCullpch, Shuler &
Sayre, of Portland, will be fur¬
nished to the purchaser. A certi¬
fied check for $2,000 is required.

Umatilla County Sch. Dist. No.14
(P. O. Hermiston), Ore. v

Bond Offering—E. M. Foubert,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on Nov. 9
for the purchase of $259,000 not to
exceed 6% interest grade school
construction bonds. Dated Nov. 1,
1949. Due on May 1, as follows:
$13,000 in 1951 and 1952; $14,000
from 1953 to 1955 inclusive; $15,-
000 in 1956 and 1957; $16,000 in

11958 and 1959; $17,000 in 1960 and
1961; $18,000 in 1962 and 1963£
$19,000 in 1964 and T965, and $21~-
000 in 1966. Principal and interest
(M-N) payable at the office of
the County Treasurer, or at the
fiscal agency of„the StateJi^ New
York City, at the option-of the
holder. These bonds were author¬
ized at the election heldjpn Oct, 8.
The approving opinionlof Win-
free, McCulloch, Shuler & Sayre,
of Portland, will be furnished to
the purchaser. A certified check
for $25,900 is required.; C / .

PENNSYLVANIA

Bradford County (P. O.
Towanda)r^Pa.

Bond Offering—Gerda E. Mary-
ott, Chief Clerk of the Board of
County Commissioners, will re¬
ceive sealed bids1 until 2 p.m,

(EST) on Nov. 21 for the pur¬
chase of $90,000 general obliga¬
tion coupon bonds. Dated Dec. 1,
1949.. Denomination $1,000. Due,
$10,000 on Dec^-1 from 1951 to
1959 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of y*-of 1%. The ap¬

proving opinion of Saul, Ewing,
Remick & Saul, of Philadelphia,
will be furnished to the purchaser.
A certified check for 2% of the

bonds, payables to the County, is
required.. . .

Butler Twp. School District (P. O.

yyV:;V" Butler), Pa.'
;
Bond Offering—Norman G. Mc-

Fee, District Secretary, will re¬
ceive sealed bids until Nov..? for
the purchase of $150,000 general
obligation coupon bonds, . yf; J

Chester Municipal Authority, Pa.
Bond Sale—The $5,680,000 bonds

offered Nov. 3—v. 170, p. 1543-
were awarded to a syndicate com¬

posed of Harriman Ripley" & Co.,
Inc., Smith, Barney & Co., Bear,
Stearns & Co., Hornblower &
Weeks, and Roosevelt & Cross, all
of New York; W. H. Newbold's
Son & Co., C. C. Collings & Co.,
and Dolphin & Co.,; all of Phila¬
delphia; J. W. Sparks & Co., New
York; Edward Lowber Stokes &
Co., and Wftrts, Dulles & Co., both
of Philadelphia; Fauset, Steele &
Co., of Pittsburgh; Walter Stokes
& Co., Philadelphia; G. C. Haas &
Co. and R. L. Day & Co., both of
New York, and Miller, Kenower
& Co., of Detroit, at a price of
100.0105, a net interest cost of
about 2.793%, as follows:

$3,000,000 water revenue bonds:
$442,000 5s, due on Dec. 1
from 1950 to .1959. inclusive;
$2,181,000 2%s, due on Dec. 1
from 1960 to 1985 inclusive;
and $377,000 2V2S, due on Dec.
1 from 1986 to 1988 inclusive.

2,680,000 water revenue bonds as
2.80s. Due Dee. 1, 1988 and
callable in whole or in part,
by lot, at any time oiFor after
Dec. 1, 1951, at varying pre¬
miums depending on the date

. of redemption. ~
All of the bonds are dated Dec.

1, 1949. Second high bid, based on
a net interest cost ..of 2.80%, was
made by a syndicate which in¬
cluded, among others, Kidder,
Peabody & Co., C. J. Deyirie & Co.
and A. C. Allyn & Co., Inc. ^

Cheswick, Pa.
Bond Sale1—The $9,500-general

obligation bonds offered Oct. 31—
v. 170, p. 174.7—were awarded to
R. C. Schmertz & Co.,. of Pitts¬
burgh, as 1%'s; at a price of 100.47.
The second Jrighest bidder was
S. K. Cunningham & Co., for 2s,
at a price of 100.33. •

V / ——•Sir.**,; . 'V;';
• m€,'i •4-'.1 A '

Bond Sale Details—The $50,000
borough bonds purchased by Wai¬
ted, Woody & Heimerdinger, of
Cincinnati, as 3$iS£"'at a price of
100.84, as previously noted in v.

170, p. 1747, will mature $5,000 on
Nov. 15 from 1950 t® 4959 inclu¬
sive. ■;

■ East Pike Run TwpCSch. Dist.
(P. O. California), Pa. 4

Bond Sale — The $30,000 gen¬
eral obligation bonds offered Oct.
31—v. 170, p.; 1647—were awarded
to the Peoples Bank of California,
as 2s. /!£,

- V:vi Hooversville, Pa.
Bond Sale Details—The $25,000

borough bonds purchased by Mary
Orban, of Hooversville, as 2V2S,
as previously noted in v. 170, p.

1747, were sold at a price of
100.44, a basis of about 2.34%, are
dated Dec. 1, 1949, and mature
Dec. 1, as follows: $15,000 from
1951 to 1966 inclusive, and $1,000
in 1967. Bonds may be called in
whole or in part after Dec. 1, 1951.

Lower Paxton Twp. Sch. Dist.
(P. O. Colonial Park), Pa.

Bond Sale—The $18,000 school
bonds offered Oct. 28 were award¬

ed to the Dauphin Deposit Trust
Co., of Harrisburg, as 2yis, at a
price of 100.27. The second highest
bidder was Singer, Deane &
Scribner, for 2%s, at a price of
100.10.

Media School District, Pa.

X Bond Sale — The $290,000 im¬
provement bonds offered Nov. 1—
v. 170, p. 1647—were awarded to
the First National Bank, of Media,
as l%s, at a price of 100.69, a
basis of about 1.55%. Dated Nov.

1, 1949. Due on Nov. 1 from 1950
to 1969 inclusive. The * second

highest bidder was Harrison &
Co., and Dolphin & Co.; jointly,
for 1%, at a price of 100.54%.

; y';;..; Olyphant, Pa.
Bond Offering—Joseph Sanko,

Borough Secretary, will receive
sealed bids until 7 p.m. (EST) on
Nov. 9 for the purchase of $60,000
3%% refunding coupon bonds.
Dated June 1, 1949. Denomination
$1,000. Due Dec. 1, as follows:
$10,000 in 1953; $15,000 in 1958;
$20,000 in 1963, and $15,000 in 1964.
Bonds maturing in 1958, 1963 and
1964, will be subject to redemp
tion in whole, or in part in the in¬
verse order of their numbers, a'
the option of the Borough on any
interest payment date as follows
On Dec. 1, 1953, and until Dec. 1
1954, at 102% of par; thereafter
until Dec. 1, 1957, at 101% of par
thereafter at par, together with
accrued interest. The approving
opinion of Townsend, Elliott &
Munson, of Philadelphia, will be
furnished. A certified check for
2% of the bonds, payable to the
Borough Treasurer, is required.
Bond Sale Canceled—The sale

of the $60,000 borough bonds to
Byhne and Phelps, Inc., of New
York, as 3%s at a price of 100.10
a basis of about 3.73%, as previ¬
ously noted in v. 170, p. 1544—has
been canceled. (The bonds are

being reoffered on Nov. 9.)

Bank, Greensburg. Bidders to
name the " rate of interest, ex¬

pressed in a multiple of of 1%.
The approving opinion of Burg-
win, Churchill, Ruffin & Hazlett,
of Pittsburgh, will be furnished
to the purchaser without cost. A
certified check for $1,000, payable
to the Township, is required.

RHODE ISLAND
1

Cranston, R. I.
Note O f f e r i n g—William A.

Brown, City Treasurer, will re¬
ceive sealed bids until noon (EST)
on Nov. 9 for the purchase of
$500,000 sewerage loan, Act of
1939, Tenth Issue notes. Dated
Nov. 14, 1949. Denomination $50,-
000 and $25,000. Due on Oct. 5,
1950. The approving opinion of
Ropes, Gray, Best Coolidge &
Rugg, of Boston, will be fur¬
nished. •

SOUTH CAROLINA

Aiken County (Pi O. Aiken), S. C.
Bond Sale—The $200,000 hos¬

pital bonds offered Oct. 28—v.
170, p. 1647—were awarded to the
Interstate Securities Corp., of
Charlotte. Dated Nov. 1, 1949. Due
on Nov. 1 from 1950 to 1969 in¬
clusive.

Bamberg County Sch. Dist. No. 8
(P. Oi Olar), S. C.

Bonds Sold—An issue of $21,000
school bonds has been sold lo
G. H. Crawford Co., Inc., of Co¬
lumbia, as follows:
$10,500 as 2y2s. Due on Jan. 1

from 1952 to 1960 inclusive.

3,500 as 2y4s. Due on Jan. 1 from
1961 to 1963 inclusive.

7,000 as. 21/2s. Due on Jan. 1 from
1964 to 1969 inclusive.

- Dated Oct. 1, 1949. Denomina¬
tion $1,000 and $500. Principal and
interest (J-J) payable at the Citi¬
zens & Southern National Bank
of South Carolina, Columbia. Le¬
gality approved by Sinkler, Gibbs
& Simons, of Charleston.

Spartanburg County (P. O.
Spartanburg), S. C.

Bond Offering—The Clerk of
the County Board will receive
sealed bids until 11 a.m. (EST) on
Nov. 28 for the purchase of $200,
000 road improvement bonds.
Dated Dec. 1, 1949.

Olyphant School District, Pa.
Bond Offering—Patrick Langan,

Secretary of the Board of School
Directors, will receive sealed bids
until 8 p.m. (EST) on Nov. 9 for
the purchase of $42,000 3%% re¬
funding coupon bonds. Dated
June 1, 1949. Denomination $1,-
000. Due Dec. 1, as follows:
$17,000 in 1953; $10,000 in 1958,
and $15,000 in 1959. Bonds matur¬
ing in 1958 and 1959 will be sub¬
ject to redemption in whole or in
part 4n the inverse order of their
numbers, at the option of the Dis¬
trict on any interest payment date
as follows: On Dec. 1, 1953, and
until Dec. 1, 1954, at 102% of par;
thereafter until Dec. 1, 1956, at
101% of par; thereafter at par; to¬
gether with accrued interest. In¬
terest J-D. .The approving opin¬
ion of Townsend, Elliott & Mun¬
son,' of Philadelphia, will be
furnished to the purchaser. A cer¬

tified check for 2% of the bonds,
payable to the District Treasurer,
is required.

V i, Sewickley Twp. (P. Oi
Greensburg), Pa. ■■

Bond Offering — Richard W.

Stefanacci, Township Secretary,
will receive sealed bids in care of

Portser, Gregg & McConnell, First
National Bank Bldg., Greensburg,
until 2 p.m. (EST) on Nov. 15 for
the purchase of $50,000 funding
and improvement coupon bonds.
Dated Dec. 1, 1949. Denomination
$1,000. Due on Dec. 1, as follows:
$2,000 from 1951 to 1957 inclusive,
and $3,000 from 1958 to 1969 in¬
clusive. Principal and interest
payable at the First National

SOUTH DAKOTA

South Shore, S. Dak.
Bond Sale—The $6,500 3V2%

fire equipment bonds offered Oct.
31—v. 170, p. 1648—were awarded
to the Stockholm State Bank, of
Stockholm, at a price of 101.15, a
basis of about 3.16%. Dated Nov.
15, 1949. Due on May 15 from
1950 to 1956 inclusive.

TENNESSEE

Harriman, Tenn.
Bond Offering—W. M. Giles,

City Clerk, will receive sealed
bids until 7:30 p.m. (EST) on
Nov. 10 for the purchase of $250,-
000 not to exceed 4% interest
electric system ■ revenue, series B
bonds. Dated June 1, 1949. De¬
nomination $1,000. Due June 1, as
follows: $22,000 in 1950; $23,000
in 1951; $24,000 in 1952 and 1953
$25,000 in 1954 and 1955; $26,000
in 1956 and 1957; $27,000 in 1958,
and $28,000 in 1959. All of the
bonds which mature on June
1955, and thereafter shall be call¬
able for redemption at the option
of the city in inverse numerical
order on June 1, 1954, and there¬
after on any interest payment date
prior to maturity at par plus ac¬
crued interest to the date fixed for
redemption plus a premium for
each bond redeemed of $25 on
June 1, 1954, or Dec. 1, 1954, The
premium shall decrease thereafter
at the rate of $5 for each calendar
year. Principal and interest (J-D)
payable at the Chemical Bank &
Trust Co., New York City, or at
the option of the holders thereof
at the Hamilton National Bank
Knoxville. Bidders to name the
rate of interest, expressed in
multiple of lk of 1%: The approv¬
ing opinion of Chapman & Cutler
of Chicago, will be furnished to
the purchaser by the city. A cer¬
tified check for $5,000, payable to
the City Treasurer, is required.

Johnson City, Tenn.
Bond Offering—E. J. Quillen,

City Recorder, will receive sealed
bids until 7:30 p.m. (CST) on Nov.
17 for the purchase of $150,000
not to exceed 3% interest electric
system revenue Series C bonds,
Dated June 1, 1949. Denomina¬
tion $1,000. Due June 1, as fol¬
lows: $9,000 in 1951 to 1955, $10,-
000 in 1956 to 1960, and $11,000 in
1961 to 1965. All of the bonds

which mature on June 1, 1955, and
thereafter, shall be callable for
redemption at the option of the
City in inverse numerical order
on June 1, 1954, and thereafter on
any interest payment, date prior
to maturity at par plus accrued
interest to the date fixed for re¬

demption plus a premium of $25
for each bond so redeemed on or

prior to June 1, 1957, a premium
of $20 if redeemed thereafter and
on or prior to June 1, 1960, a pre¬
mium of $15 if redeemed there¬
after and on or prior to June 1,
1963, and a premium of $10 if re¬
deemed thereafter and prior to
maturity. Rate or rates of interest
to be in multiples of Va of 1%.
Not more than three rates of in¬
terest should be specified and
there shall be no more than one

rate for any one maturity. Prin¬
cipal and interest (J-D) payable
at the Chemical Bank & Trust Co.,
New York City, or at the option
of the holders at the City Record¬
er's office. The approving opinion
of Chapman & Cutler, of Chicago,
will be furnished by the City. A
certified check for $3,000, payable
to the City Treasurer, is required.

Marshall County (P. O.
Lewisburg), Tenn.

Bond Sale—The $300,000 school
bonds offered Oct. 31—v. .170, p.

1544—were awarded to a syndi¬
cate composed of W. N. Estes &
Co., Third National Bank, both of
Nashville, C. H. Little.& Co., of
Jackson, and Clark, Landstreet &
Kirkpatrick, of' Nashville, at a

price of 100.00025, a basis of about
2.21%, as follows:

$52,000 as 3V2S. Due on July 1
♦ from 1950 to 1956 inclusive.

130,000 as 5s. Due on July 1
from 1957 to 1964 inclusive.

118,000 as 2V4S. Due on July 1
from 1965 to 1969 inclusive.

Additional Sale — The $80,000
school bonds offered on same date
were awarded to the Harris Trust

& Savings Bank, of Chicago, and
J. C. Bradford & Co., of Nashville,
jointly, as 2Vas, at a price of
103.36, a basis of about 1.63%. <

All the bonds are dated July 1,
1949. The second highest bidders
were Harris Trust & Savings
Bank, Chicago, and Associate, for
$300,000 as 2V4S, at a price of
100.279, a basis of about 2.22%,
and W. N. Estes & Co., and Asso¬
ciates, for $80,000 on a bid reflect¬
ing a net interest cost of about
1.67%. ' ♦

Tipton County (P. O.
Covington), Tenn.

Bond Sale—The $100,000 school
bonds offered Oct, 27—v. 170, p.

1347—were awarded to J,; C.
Bradford & Co., of Nashville,, as
2s, at a price of 100.20, a basis of
about 1.97%. Dated July 1, 1949.
Due on July 1 from 1950 to 1962
inclusive. / V ' '

Trenton* Tenn. ^

Bonds Sold—An issue of $25,,000
funding bonds has been sold as

2y4s, at a price of par.

TEXAS

Alpine, Texas
Bond Sale Details—The $50,000

31/2% water works and sewer
revenue, Series of 1949 bonds pur¬
chased by R. A. Underwood & Co.,
of Dallas, as previously noted in
v. 170, p. 1648, were sold at a

price of par, and mature $5,000 on
Oct. 1 from 1950 to 1959 inclusive.

Bexar County Sch„ Dist. (P. O.
San Antonio), Texas

Bonds Sold—An issue of $205,-

000 bonds has been sold to the
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Van H. Howard Co., of San An-
'

fconio, at a price of par, as follows:
$11,000 3% Northside Con. Com.

Sch. Dist. No. 1 bonds. Due on

Feb. 10, at follows: $2,000 in
1050, and $3,000 from 1951 to
1P53 inclusive.

194,000 3V4% Northside Con.
. Com. Sch. Dist. No. 1 bonds.

. „ Due on Feb. 10, as follows:
1 $3,000 in 1954 and 1955; $4,000
) from 1956 to 1959 inclusive;
i • $5,000 in 1960; $6,000 in 1961;
j $7,000 from 1962 to 1964 in-
j elusive; $8,000 from 1965 to
) 1969 inclusive; $9,000 from
j 1970 to 1973 inclusive; $10,-
i . 000 from 1974 to 1976 inclu-
! sive; $11,000 in 1977 and 1978,

; and $12,000 in 1979.
Dated May 1, 1949. Denomina¬

tion $1,000. All of said bonds
jrnaturing in 1965 to 1979, are call¬
able Feb.. 10, 1964. Principal and
interest (F-A) payable at the
State Treasurer's office. These

Jjonds were authorized at the elec¬
tion held on March 28, 1949. Le-
.gality approved by Huguenin &
Boothman, of Dallas, and Dobbins
Si Howard, of San Antonio. . '

*

Additional Bonds Sold—An is-
sue of $160,000 bonds has been
^eold to Van H. Howard Co., and
the First of Texas Corp., both of
San Antonio, jointly, as follows:

$29,000 3% East Central Con. Com.
Sch. Dist. No. 20 bonds. Due on

.v. Feb. 15, as follows: $2,000 in
1950, and $3,000 from 1951 to

v 1959 inclusive.

131,000 3y4 % East Central Con.
Com. Sch. Dist. No. 20 bonds.
Due on Feb. 15, as follows:

. $4,000 in 1960; $5,000 from
) 1961 to 1965 inclusive; $6,000
j' from 1966 to 1970 inclusive;
J $7,000 from 1971 to 1973 in-
i elusive; $8,000 from 1974 to

>' 1976 inclusive, and $9,000
from 1977 to 1979 inclusive.

: Dated June 15, 1949. Denomi¬
nation $1,000. All of said bonds
maturing in 1966 to 1979 are op¬
tional Feb. 15, 1964. Principal and
interest (F-A) payable at the
State Treasurer's office. These
tx>nds were authorized at the
election held on April 30, 1949.
^Legality approved by Huguenin
•fc Boothman, of Dallas, and Dob¬
bins & Howard, of San Antonio.

Estelline Indep. Sch. Dist., Texas
Bond Sale—An issue of $90,000

school house bonds has been sold
to Wm. N. Edwards & Co., of
Fort Worth, as 33/4s, and 4s, at a

gjrice of par. Dated Aug. 1, 1949;
legality approved by Dumas, Hu¬
guenin & Boothman, of Dallas.

Fort Bend County (P. O.
Richmond), Texas

Bonds Sold—An issue of $45,000
"2% permanent improvement re¬

funding bonds was purchased re¬

cently by the Eddleman-Pollok

Co., of Houston. Dated Sept. 15,
1949. Due $5,000 on Oct. 15 from

1950 to 1958 inclusive. Interest

A-O. Legality approved by Vin-
is6n, Elkins, Weems & Francis, of
Houston.

DIVIDEND NOTICE

aw

ELECTRIC BOAT COMPANY
445 Park Avenue

New York 22, N. Y.

The Board of Directors has this
day declared a dividend of twenty-five
cents per share on the Common Stock
©f the Company, payable December 9,
1949, to stockholders of record at the
close of business November 18, 1949.
Checks will be mailed by the Banker*

Trust Company, 16 Wall Street, New
-York 15, N. Y., Transfer Agent.

R. P. MEIKLEJOHN

Treasurer

October 27, 1049

f, Henderson County (P. O.
Athens), Texas

Bonds Sold—An issue of $38,-
000 3% road and bridge refund¬
ing bonds has been sold to Rau-

scher, Pierce & Co., of Dallas, at a
price of par. Dated Aug. 15, 1949.
Due on Aug. 15, as follows: $2,000
in 1952; $6,000 in 1953; $5,000 in
1954; $6,000 in 1955; $7,000 in 1956
and 1957, and $5,000 in 1958. Le¬
gality approved by Dumas, Hu¬
guenin & Boothman, of Dallas. ,

Hutchins, Texas
Bonds Sold—An issue of $42,000

water works revenue bonds has
been sold to Rauscher, Pierce &
Co., of Dallas, as 4s, at a price of
par. Dated July 1, 1949. Legality
approved by Dumas, Huguenin &
Boothman, of Dallas. .

Jacksonville, Tex.
Bond Sale Details—The $50,000

2%% water works and sewer im¬

provement revenue, Series 2 bonds
purchased by Rauscher, Pierce &
Co., of Dallas, as previously noted
in v. 170, p. 1747—were sold at a

price of par, and mature Jan. 1,
as follows: $1,000 in 1950; $2,000
in 1951; $1,000 from 1952 to 1954

inclusive; $6,000 in 1955 and 1956;
$9,000 in 1957; $8,000 in 1958, and
$15,000 in 1959.

.

( Monahans, Texas \ ;.

JBonds Sold—An issue of $25,-
000 street improvement, Series
1949 bonds has been sold to the
Columbian Securities Corp., of
San Antonio, as 3V4s and 3V2S.

Navarro County (P. O,
Corsicana), Texas

Bond Offering—Sealed bids will
be received until Nov. 10 for the
purchase of $540,000 junior col¬
lege plant bonds. .— -j

Orangefield Indep. Sch. Dist.,
'■ 'V- ' Texas y-
Bond Offering — Lyons Gil-

crease, President of the Board of

Trustees, will receive sealed bids
until 8 p.m (CST) on Nov. 9 for
the purchase of $40,000 not to ex¬

ceed 4% interest school house
bonds. Dated Dec. 1, 1949. Due on
Dec. 1 as follows: $2,000 from
1950 to 1954 inclusive, and $3,000
from 1955 to 1964 inclusive. These
bonds were authorized at the
election held on Sept. 3, 1949. A
certified check for $800, payable
to' the District is required.

Rankin Indep. Sch. Dist., Texas
Bonds Sold—An issue of $425,-

000 school house construction, Se¬
ries 1949 bonds has been sold to
the Columbian Securities Corp.,
of San Antonio, as 2V4s, 2V2s, and
3s. Dated Sept. 15, 1949. Legality
approved by McCall, Parkhurst &
Crowe, of Dallas.

Southside Consolidated Common
Sch. Dist. No. 17 (P. O.
San Antonio), Bexar "

County, Texas
Bonds Sold—An issue of $70,000

3j/4% and 3y2% school house
bonds has been sold to Van H.
Howard Co., of San Antonio.
Dated Oct. 1, 1949. Legality ap¬
proved by Dumas, Huguenin &
Boothman, of Dallas.

Wichita Falls, Texas
Bond Offering—George T. Hen¬

derson, City Clerk, will receive
sealed bids lyitil 7:30 p.m. (CST)
on Nov. 7 for the purchase of $5,-
108,000 bonds, consisting of $4,-
208,000 general obligation issues
and $900,000 sewer system rev¬
enue bonds. The general obliga¬
tions include $1,858,000 refunding
bonds, proceeds of which will be
used to redeem an equal amount
of outstanding refundings which
are callable on June 1, 1950, at a
price of 102.50. In connection
with the offering, the city calls
attention to the fact that $3,250,-
000 bonds will be sold subject to
approval by the voters at an elec¬
tion on Dec. 13. This total em¬

braces the following issues: $1,-
250,000 general obligation water

improvement; - $800,000 general
obligation street improvement;
$200,000' general obligation park
improvement; $100,000 general

obligation fire station, and $900,-
000 sewer system revenue bonds.
No such conditions of sale per¬
tains to the $1,858,000 general
obligation refunding bonds re¬
ferred to above. ;
For the purpose of bidding, the

$2,350,000, vrgeneral obligation
bonds to be voted on at the Dec.
13 election must be considered as

one issue and bidder must name
a rate or rates of interest. Such
rates will apply to the net amount
of bonds sold in the event that

only a part of the several issues
receive the voters' approval. A
separate bid must be made for the
$900,000 sewer system revenue
bonds and, should this loan be re¬

jected by the-voters, the success¬
ful bidder will be relieved of any
liability with respect to purchase
of the bonds. Details of the five
issues being offered subject to the
outcome-of the Dec. 13 election
are shown herewith, also similar
data concerning the $1,858,000 of
general obligation refunding
bonds:

$1,250,000 water improvement,
general obligation bonds.
Due Dec. 1, as follows: $21,-
000 in 1950, $14,000 in 1951,
$32,000 in 1952, $34,000 in
1953, $36,000 in 1954, $34,000
in 1955, $32,000 in 1956, $34,-

. 000 in 1957, $36,000 in 1958,
$38,000 in 1959, $27,000 in
1960, $35,000 in 1961, $36,000
in 1962, $38,0000 in 1963, $35,i
000 in 1964. $32,000 in 1965,
$38,000 in 1966, $41,000 in

/ 1967, $36,000 in 1968, $38,000
in 1969, $110,000 in 1970,
$113,000 in 1971, $115,000 in.
1972, $121,000 in 1973, and
$124,000 in 1974. ; 1 '

800,000 street improvement, gen¬
eral obligation bonds. Due
Dec. 1, as follows: $11,000 in

'1950, $8,000 in 1951, $17,000
in 1952, $19,000 in 1953, $21,-
000 in 1954, $19,000 in 1955,

•V $17,000 in 1956, $19,000 in
1957, $20,000 in 1958. $22,000
in 1959, $16,000 in 1960, $18,-
000 in 196i, $20,000 in 1962,

• $22,000 in 1963, $18,000 in
'1964; $17,000 in 1965, $22,000
in 1966, $23,000 in 1967, $30,-
000 in 1968, $37,000 in 1969,
$77,000 in 1970, $79,000 in
;

1971, $80,000 in 1972, $83,000
in 1973, and $85,000 in 1974.

200,000 park improvement gen¬
eral obligation bonds. Due
Dec. 1, as follows: $2,000 in

> 1950 and 1951, $4,000 in 1952,
$5,000 in 1953, $6,000 in 1954,
$5,000 in 1955, $4,000 in 1956,
$5,000 in 1957, $6,000 in 1958
and '1959, $5,000 in 1960 and
1961, $6,000 in 1962 and 1963,
$5,000 in 1964, and $4,000 in
1965, $6,000 in 1966, $8,000 in
1967, $6,000 in 1968 and 1969,

i $18,000 in 1970 and 1971. $20,-
000 in 1972, and $21,000 in
1973 and 1974.

100,000 fire station, general obli¬
gation bonds. Due Dec.l,asfol-
lows: $1,000 in 1950 and 1951,
$2,000 in 1952 to 1957, $3,000
in 1958, $4,000 in 1959, $2,000
in 1960 and 1961, $3,000 in
1962, $4,000 in 1963, $2,000 in
1964 and 1965, $4,000 in 1966,
$3,000 in 1967 and 1968, $4,000

\ in 1969, and $10,000 in 1970
to 1974.

900,000 sewer system revenue
bonds. Due Dec. 1, as follows;

; $20,000 in 1950 and 1951, $25,-
000 in 1952 to 1954, $30,000 in
1955 to 1958, $35,000 in 1959
to 1963, $40,000 in 1964 to

J

1967, $45,000 in 1968 to 1971,
and $50,000 in 1972 to 1974.

All the bonds will be dated
Dec. 1, 1949.

$1,858,000 refunding general ob¬
ligation bonds. Dated June 1,
1950. Due June 1, as follows:
$113,000 in 1956, $110,000 in
1957 and 1958, $115,000 in
1959, $130 000 in 1960, $125,-
000 in 1961 to 1963, $145,000
in 1964 to 1967, $160,000 in
1968. and $165,000 in 1969.

The City has outstanding $1,-

858,000 Refunding bonds, Series

1940, 3%.%, dated June 1, 1940,

maturing June 1, $110,000 in 1956
to 1959, $126,000 in 1960 to 1963,
$146,000 in 1964 to 1967, $162,000
in 1968, and $168,000 in 1969;
which are callable at the option of
the City on June 1, 1950, at a pre¬
mium of 21/2%. The City intends
to call the above bonds for pay¬
ment as of June 1, 1950, will pay
the call premium, and will issue
a like amount of Refunding bonds
in accordance with terms and con¬

ditions hereinafter specified. The
bonds will be delivered to "the
successful bidder at a bank in

Austin, in exchange for the called
bonds as the latter are presented
for payment. Bidders shall be lim¬
ited to a combination of not more
than two rates of interest and
shall compute the weighted aver¬

age interest rate after taking into
account any premium, and shall
show such average, rate reduced
to four decimals. In view of the

length of the commitment on the
part of the successful bidder, the
City will agree to a revision of the
final weighted average interest
rate which the bonds are to bear
in accordance with the upward or
downward movement of the Dow-
Jones Municipal Bond Averages.
Such a final average interest rate
shall be computed at the time the
Board of Aldermen shall pass the
ordinance authorizing publication
of notice of 'redemptionr on the
outstanding bonds, such order to
be passed not later than May 1,
1950, and the Dow-Jones aver¬

ages for the then current week
shall be taken as a basis for the

computation. Any adjustment in
the average interest rate which
may be necessary, may, at the
option of the successful bidder,
be effected by a rearrangement of
interest rates or an increase in

premium, or both. No fee will be
allowed by the City to adjust the
average rate.

WASHINGTON

Lewis County, Napavine Sch. Dist.
No. 14 (P. O. Chehalis), Wash.
Bond Offering— Harold Quick,

County Treasurer, vvjll receive
sealed bids until 10 a.m. (PST) on
Nov. 21 for the purchase of $35,000
not to exceed 3% interest school
coupon bonds. Dated Dec. 31, 1949.
Bonds shall mature and be pay¬
able in their numercial order,
lowest numbers first. Principal
and interest payable at the County
Treasurer's office. A certified
check for 5% of the bonds is re¬

quired. r

WISCONSIN

/ 3 La Crosse, Wis.
Bond Offering—F. L. Kramer,

City Clerk, will receive sealed
bids until 2 p.m. (CST) on Nov.
15 for the purchase of $250,000
not to exceed 3% interest sewer

bonds. Dated Nov. 1, 1949. De¬
nomination $1,000. Due $25,000
on May 1 from 1950 to 1959 inclu¬
sive. Principal and interest (M-N)
payable at the City Treasurer's
office. Bidders to name the rate
of interest, expressed in a' mul¬
tiple of V4 of 1%. The approving
opinion of Chapman & Cutler, of.
Chicago, will be furnished to the
purchaser at the expense of the
City. A certified check for $5,000,
payable to the City Treasurer, is
required.

WYOMING

Big Horn County Sch. Dist. No. 3
(P. O. Lovell), Wyo.

Bond Sale—The $235,000 build¬

ing bonds offered Oct. 31—v, 170,
p. 1748—were awarded to Boett-

cher & Co., of Denver, on a bid
reflecting a net interest cost of

about 2.144%, as follows:

$120,000 2s. Due on Jan. 1 from
1951 to 1956 inclusive.

115,000 2.20s. Due on Jan. 1 from
1957 to 1962 inclusive.

All of the bonds are dated July
1, 1949 and those maturing from
1957 to 1962 inclusive, are optional
on Jan. 1, 1956 or on any sub¬

sequent interest payment date.

CANADA
_

Canada (Dominion of)
^Treasury Bills Sold—An issue

oiLJI75,Q00,000 Treasury bills was

solemn Nov. 3 at an average yieldl
of 0.512%. Dated Nov. 4 1949 and
due on Feb., 3, 1950.

MANITOBA

Winnipeg, Man.

4 debentures Publicly Offered—
A syndicate composed of Fair-'
clough Co., Anderson & Co.,
both -of Toronto, ' McTaggart,
Hannaford, Birks & Gordon, of
Mo'ntreal, Melady, Sellers & Co.,
Oldfield, Kirby & Gardner, both
of Winnipeg, and J. L. Graham &
Co., of Toronto, is publicly offer¬
ing an issue of $3,000,000 3% de¬
bentures. Dated Nov. 1, 1949. De¬
nomination $1,000 Due Nov. 1, as
follows: $112,000 in 1950, $115,000
in 1951, $118,000 in 1952, $122,000
in 1953, $126,000 in 1954, $129,000"
in 1955, $133,000 in 1956, $137,000
in 1957, $141,000 in 1958, $146,000
in 1959, $150,000 in 1960, $155,000
in 1961, $15.9,000 in 1962, $164,000
in 1963, $169,000 in 1964, $174,000
in 1965, $179,000 in 1966, $185,000"
in 1967, $190,000 in 1968, and
$196,000 in 1969. Principal and in¬
terest (M-N) payable in Winni¬
peg, Toronto, Montreal or Van¬
couver. '•

ONTARIO

Ontario (Province of) '
Bonds Publicly Offered—A syn-

aicate_ composed of McLeod„
Young, Weir & Co., Wood, Gundy
& Co:, Bell, Gouinlock & Co., A. E,
Ames & Co., Mills, Spence & Co.^
Dominion Securities Corp., all of
Toronto, Royal Securities Corp.*
of Montreal, Midland Securities
Ltd., of London, Ont., McTaggart,
Hannaford, Birks & Gordon, of
Montreal, Cochran, Murray & Co.,.
Harrison & Co., Fry & Co., Mat¬
thews & Co., all of Toronto, Col¬
lier, Norris1 & Quinlan, of Mon¬
treal, R. A. Daly & Co., Gairdner
& Co., both of Toronto, W. C..
Pitfield & Co., of Montreal, Burns;
Bros. & Denton, W. C. Harris &
Co., both of Toronto, James Rich¬
ardson & Sons, of Winnipeg, Fair-
clough & Co., Anderson & Co.,.
Bankers Bond Corp., Bartlett,.
Cayley & Co.; Brawley, Cathers-
& Co., J. L. Graham & Co.,.
Charles H. Burgess & Co., Flem—
ming & Co., and Ramsay Securi¬
ties Co., all of Toronto is publicly
offering an issue of $50,000,000 3%
Hydro-Electric Power Commission-
bonds. Dated Nov. 1, 1949. Due-
on Nov. 1, 1969. Callable in whole-
or in part on or after Nov. 1, 1967,
on any interest date at par and'"
accrued interest. Principal andJ
interest (M-N) payable at the-
holders' option at any branch -of"
the Commission's-bankers in On¬
tario, or iu any of the cities of St..
John's, Newfoundland, Halifax,.
Charlottetown, St. John, N. B.,.
Quebec, Montreal, Winnipeg. Re—
ginia, Calgary, Edmonton, Van¬
couver, or Victoria. Legality ap¬

proved by Daly, Thistle, Judson Sc
McTaggart, of Toronto.

QUEBEC

Pointe-Claire, Que.
Bond Sale—Ther>$360,000 town&v

bonds offered Oct. 2 were award

McTaggart, Hannaford,.
Birks & Gordon, of Montreal, and
Gairdner & Co., of Toronto, joint¬
ly, at a price of 98.24, a basis of
about 3.13%, as follows:

$182,000 as 23/4s. Due on Nov. I
from 1950 to 1959 inclusive.

178,000 as 3s. Due on Nov. 1
from 1960 to 1964 inclusive.

Dated Nov. 1, 1949.

St. Adre Sch. Commission, Que.
Bond Sale-r-The $91,000 schooj

bonds offered Oct. 26 were award¬

ed to the P. E. Letourneau, Inc.,
of Montreal, as 3s, at a price of
98.56, a basis of about 3.23%-

Dated Nov. 1, 1949. Due on Nov. 1
from 1950 to 1964 inclusive.
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