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-Abraham & Straus, Inc.—To Vote on Exchange Offer—

The stockholders-at a speclal meeting to be held on Nov. 9 will
consider the 'offer by Federated Department Stores, Inc. for the -
acquisition of the assets and the assumption of the liabilities of
Abraham & Straus, Inc., in exchange for Federated common stock
or the basis of 3.25 shares- of - Federated .common stock for each
share of A. & 8. common stock -held.—V. 170, p. 485. >

Admiral . Corp.; Chicago, NIL.—To Pay 100% Stock Di-
vxdend—Sales and Earnings Rise— t
Ross D. 8iragusa, President, on Oct. 12 announced that the direc-~
tors have approved a:100%. stock distribution to. be issued .to holders
of record on Nov. 21, 1949, subject to approval of an increase in the,
autaorized capital stock to 2,000,000 - shares by stockholders' at a
meeting to _be .held on,Nov. 9, 1949, It is contemplated that.the
guarter.y cash dividend rate of 20 cents per share will be malntained

on the new shares, * *

COMPARATIVE STATEMENT OF.EARNINGS/
Period End. Sept. 30— 1949—3 Mos.—1948 1949—9 Mos.—1948"
Bales .. $23,967,745 $15,128,165 $77,078,151 $42,514,509 7
*Net ‘earnings . 1,475,884 _ 800,489 = 4,631,574 2, 03'7,78;:
Earnings per. share.._. . 81 48 $0.80 $4.63, - $2.04 .
_*After charges and Federnl income. taxes.—V. 170, p, 781. )

" Air Associates, Ine.—To Repurchase $50,000 of Stock—:

“This corporation- has ‘appropriated -$50,000 - for - the acquisition ' of
shares of its common stock at prices not exceeding $7.50 per share -
ahd is inviting tenders of common stock,-the New York Curb Exchange
has been notified. The tenders -must specify -the- price at which the
shares -are tendered and must be--at the corporation’'s offices- in
Teterboro, N. J. npt later than 3 p.m. on Oct. 24, 1949. Notice of~
acceptance or rejection of tenders will be: mailed not later then Oct.
31, 1949, according to the company.—V. 170, p. 877.

. ‘Aireon. Manufacturing Corp.—Trustee Files New Plan
for Reorganization—

Harry Miller, Jr., trustee for thé corporation, filéd in the U, ‘8.
District Court at, Kansas City a second amended plan of reorganization,
which provides that all the assets of the company . W turned . over
to the Reconstruction Finance Corp.

“Mr. Miller said the step was taken to place the. property in' the
hands of the RFC so that it may ‘‘deal directly with prospective -
purchasers.”

In November, 1947, the company filed for corporate reorganization
g:;lter the Chandler bill, when it could no longer meet its mafuring

Arthur J. Mellott, Federal judge held the company 1nsolvent and
a trustee’s plan provided for participation by the secured creditors
(the RFC and banks). and the elimination of the interest of the’
holders of 866,238 shares of common and 64,060 shares of preferred.

As a result of the action the RFC would take over the property
in full satisfaction of Aireon’s debt to the agency and -also would,
assume - the habxhtxes of the corporation. The company continues
to operate.

{ A hearing on the amended plan will be held in district court
oOct. 28.—V. 168, p. 2677.

Algoma Central Terminals, Ltd.—Calls 5% Bonds—

All of the outstanding 5% first mortgage debentures stock and
bonds, due Dec. 31,-1959, have been called for redemption on Dec, 31,
next, at 125% and interest. Payment will be made at the Bank of
Montreal in Montreal, Canada, or in London, England.

The company annotinces thnt holders should present their bonds
to any one of the above offices on or before Dec. 1, 1949, in order
to expedite payment on Dec. 31, 1949.—V. 168, p. 1477.

. Algoma Steel Corp., Ltd.—To Vote oneSplit-Up—

The stockholders on Oct. 17 will consider increasing the authorized
1o, par. value common ‘stock from 1,000,000 shares: to 4,000,000 shares,
in order to provide for a four-for-one split-up of the presently-out-’
standing 412,700 shares.

m‘lc'lée company in 1947 redeemed its outstanding bonds and preferred
8

Por the year ended April 30, 1948, net earnings after taxes amounted
1o $2,019,299, equal to $4.79 per common share, which compared with
2 net of $1,255532, or $2.83 per common share, for the preceding
fiscal year.

No cash dividends have been paid on the common stock.

Sir James Dunn, Chairman and President, is reported to hold con-
trol.—V. 170, p. 1389.

Alleghany Corp.—Exchange Offer Extended—

This corporation on Oct. 7 announced a supplemental and extended
exchange offer, which expires at 3 p.m. Oct. 21, by which holders of
prior preferred and series A preferred stock may exchange them for
dividend-paying stocks in the company's portfolio. The. offer is in
accordance with the option reserved in Alleghany's exchange offer of!
Sept 17 which expired Oct. 7. There will be no further extension.

The exchange, which will be on first-come first-serve -basis, irre-
spective of class, will be on the following ratios:

Each share of Alleghany prior preferred may be exchanged for 2.43
shares of Chicago, Rock Island & Pacific RR. common stock, or 2.50
shares of Chesapeake & Ohio Ry. common’ stock, or 1.33 shares of
Kansas City Southern Ry. 4% preferred stock.

Each share of Alleghany series A preferred may be exchanged for 1.75

rhares of Rock Island common, or 1.81 shares of C. & O. common, or
0.95 shares of Kansas City Southern 4% preferred.
*-The above proportions are the same as offered. Sept. 17, with the
addition of the option of Kansas City Southern for Alleghany series A,
Kansas City Southern was offered originally for Alleghany prior pre-
ferred only. The original exchange offer hereby extended applied to
50% of the 47,818 shares of prior preferred and 15% of the 342,091
series A preferred stock then outstanding.

There remain available a sufficient number of unallocated shares of
both Rock Island common and C. & O. common to meet the maximum
allocation up to the 50% of outstanding Alleghany prior preferred and
15% series A preferred stocks offered for redemption on Sept. 17,
However, the still unallocated shares of Kansas City Southern 4% pre-
ferred are insufficient to meet such maximum allocation,

Asset Value of Preferred—Adds to Holdings—

The ‘Alleghany Corp. reports that as of Sept. 30, 1949, it had out-
standing 342,091 shares of series A preferred stock, having a net asset
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value of $88.40 per share, and 4’7 818 shares of prlor preferred stock,
having a net asset yalue of $719.97 per share.

The corporation also reports purchase during September of 32,100
shares of Elue Ridge Corp. common stock and 40,000 shares of Hilton
Corp. common stock, Alleghany sold 17,500 shares of Chicago, Rock
Island & Pacific RR. Co. common smck—-v 170, p. 1181,

Allied Kid Co.—Annual Report—-

Years Ended June 20—
Products and services. sold.__
Cost of raw skins and hides.
Wages, salaries, social security and

pensions
#Other goods and services purchased,

incl. materials used in tanning._-
Depreciation
State, local and miscell, taxes
Estimated Federal taxes on income._
Inventory reserves

1949 1948 1947
_ $19,896,860 $23,214,353 $18,153,099
9,386,991 11,025,590 7,407,841

5,729,190 ' 5,713,802 5,220,632

3,360,307 4,245,246 3,131,973
00,431 89,007 87,237
67,665 66,705 61,398

480,000 860,000 900,000
75,000

. $772,276
449,771
$3.00

$1,139,003
385,518
$4.43

$1,054,018
459,611
$4.10

Net o
Dividends declared and paid-.-
Earnings per share

*Including materials used in tanning.

COMPARATIVE BALANCE SHEETS JUNE 30

* ABSETS-—
Cash
U. 8. and munlcipal bonds (at cost and accrued
interest)
Trade accounts receivable (net)
Inventories (net)
Cash surrender value of life insurance
Investments and other assets
Property, plant and equipment (net)
Good will, trademarks, and formulae
Deferred charges R

1948
$721,356

657,149
2,126,879
3,591,004

339,716

209,554

629,965

1
42,669
$8,318,294

1949
$430,359
555,104
2,124,425
4,137,374
357,973
163,870
902,327
1

27,329
$8,698,761

Total
LIABILITIES—
Note payable to bank.
‘Accounts payable (incl.
State . taxes (estimated)
*Federal taxes on income (estimated)_—
Capital stock (par value $5 per share)
Paid-~in . surplus

$150,000
1,379,964
40,000
8,641
1,285,060

trade accounts)._.. $1,352,188
35,000
249,380
1,285,060
2,143,042 2,143,042
Earned surplus ... 3,634,092 3,311,587

Total $8,698,761 $8,318,294

*Less U. 8. Treasury tax notes of $410,000 in 1943 and $1,000, 000
in 1948.—V. 169, p. 699.

290,000 °

Allegheny County Steam Heating Co. — Additional
Bank Borrowings—

The company has: received SEC nuthortzntlon to increase its bank
borrowings for construction purposes to not more.than $350,000 by
issuance to The. Farmers Deposit National Eank of . Pittsburgh of &
short-term unsecured promissory note in the amount of $110,000, te
mature not more than mine months- after date of issue, and to bear
interest at 2% per annum,.

Allied Stores Corp. (&. Subs.)-—nammgs——
Period End. July 31— 1949--3 Mos.—1948 - 1949--12 Mos. —;943

$ $
90,564,270 - 94,823,317 410,743,065 410,594,631
‘1,104241 3,461,204 22,021,537

300,000 - 1,300,000 8,100,000
894,241 ' “2,161,2904' 13,921,537

4% cumul, pfd. stock.. 8418 $11.50 $65.13
Common stock 0,34 0.95 6.25

NOTE—If sales of stores not owned: at all times during both periods.
are excluded, the. percentage: decreases are 6.8% for the three months
and 2.0%: for the 12 months.—V. 169, p. 2745. f

American Agricultural Chemical Co, (& Subs.)—Eamsg
' Years Ended June 30— *

Sales .(less returns)

Frelght outward, cash disct., agents’
* compensation, etec. —inamoaioeo-

Total "net sales....____

Earns; bef, 'Federal in<
_come taxes

Prov. for Federal .inc.. '/
. taxes, _.io i iy

Consol. net earnings..
Earnings -per.share: i -

23, 064 181

8,894,179
14,170, 002

$75.41.
6.6

1949+ 1948 194
'$52,615,720 $49,752,179 $48,167, 100
6,100,973 *. 6,671,381 " 7,041,454‘

$46,514,746 $43,080,798 $41,125,646-
34,599,518 31,531,340 29,830,414

Net sales
Cost of sales.
Selling, general and admin. exps...
Prov. for loss on. doubt. receivables
Depreciation of plant§--
Depletion of mines.g. ...z

71,836 58,587 /. -

« Net profit on sales. $6,230,446 $6,566,083
Miscellaneous income (net) 344,533 298,540

- $6,574,979 $6,864,623
50,000 - 150,000
2,300,000 . 2,400,000

$4,224,979 $4,314,623
2,825,860 - 2,825,860

Number of shares outstanding. 627,969 627,929

Earned per’ share $6.73 © ' $6.87 °

CONSOLIDATED BALANCE SHEET- AS AT JUNE 30
- ASSETS— 1949
Cash '$8,926,351
U. 8. Government lecuritles 6,549,900
Accounts and.motes receivable (net) 2,265,993
Inventories 6,781,511 . 7,962,562
Cash and U. 8. Govi. securities segregated - e
against reserves for ins.” & other contingencies 1,730,024 %126 051
285,998 f»326 ,926

Deferred charges
11,892,221 107624,49¢
1 1

$6,735,279
. 410,736

Net profit $7,146,014
Provision for contingencies. 150,000
Prov, for est. Federal income tax__. 2,700,000

$4,296,014
1,883,907
627,929
$6.84

Net 'profit’
Dividends paid

1948
$8,320,637
6,099,900
2,267,724

Land, buildings, machinery and equlpment (net)
Goodwﬂl brands and trade-marks

Total
LIABILITIES—
Accounts payable
Accrued liabilities_: =
Reserve for estimated Federal income tax
Deferred credits
Reserves for insurance.
Reserves for other ti !
Common stock of mo par value. (outstanding .
627,969 shares)
Capital surplus after adjustment on account ot
acquired stock
Earned surplus

$38,431,998 3211.‘728,294

$1,562,484 -$1,836,898
505,614 . ¢ 563,078

3,146,602
11,193
930,024
800,000

1,239,565
8,372,920

9,134,938
10,752,249

9,751,793
13,351,368

Total $38,431,998 337.723,294
—V. 170, p. 297.

American Airlines, Inc.—New che-Presxdent of Unit

George C. Van Nostrand has been elected Vice-President and Gen-
eral Manager of American Airlines de Mexico.

He succeeds Jacques de Sibour, who resigned for personal reasons
that require his return to the United States. Mr. Van Nostrand, an
Assistant Vice-President for American Airlines, Inc., in Washington as-
sumed his new position Oct. 15, He will be based in Mexico Clty—-
V. 170, p. 1077.

American Arch Co. (Del.)—New Director Elected—

Charles W. T. Stuart, President and director of .8afety Car Heating
& Lighting Co., Inc., New York, and subsidiaries, has been elected to
the board of directors of the American Arch Co. of Delaware and of
the American Arch Co., Inc. of New York, to fill a vacancy.—V. 165,
p. 3161,
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American Cable & Radio Corp. (& Subs—Earnings—
8ix Months Ended June 30— 1948 1947
Operating revenues .. $9,349,366 $10,291,388
Expenses of operation_. 5,982,408 6,644,254
Maintenance and repair 1,501,080 1,855,277
General and miscellaneous expense 1,629,195 1,124,142

' Taxes (no prov. requir. for U. 8.
Federal income tax) 885,432 1,040,860
.Prov. for depreciation and amortiz, 602,514 660,460

1949
- $10,597,742
6,228,749
1,244,731
1,464,300

1,022,554
730,333

892,925 - $1,251,263
21,493 45,874

$1,033,605

' 'Net loss from operations.
e Lo 64435

Nonoperating income (net)

$969,170
399,587

250,000

‘Net loss $71,432 $1,205,389
tReversal of excess accrual- >
¢“Refund (est.) of prior years' U. 8.

Federal i taxes

-«

$71432 81,205,389  $319,583

*Resulting from net loss carry back. {Made in prior years with
respect to liability for charter hire of cable ships—V. 169, . 2746,

American Can Co.—Steel Inventories Said to Be Ade-
quate for Normal Can Requirements—

Inventories of steel sheets for container manufacture in the com-
pany’s plants will, in general, be adequate to mect customers’ esti-
mated nceds unless the steel strike continues for an unprecedented
period, Carl H, Black, President, safid Oct. 7.

Mr, Black said the company hoped to accomplish the difficult oper-
ation of handling the ‘“normal current nceds” of customers despite
the difticulty arising out of -meeting with existing stocks the thousands
of individual specifications as to fypes, gauges and sizes of material. .
He said that in the event stocks run below full requirements of -
materials for any types of containers, the company will follow its
established policy: of equitable gllocation so 28 -to minimize hardships
arising out of shortages. : .
. A threatened strike in 26 of the company’s planits employing mem-’
bers of the United Steelworkers of América (CIO) was averted on
BSept. 20 when a supplement to existing contracts was signed providing -
for 3 common contract expiration date of March 15, 1950, and agree-
ment by the company to set aside six cents per hour .of regular.
time worked for a pension plan to be negotiated by a joint com-
mittee. No wage- increases were granted. The company had agreed
in earlier negotiations -to assume .all costs. of the group. insurance.
plan to which employees had heen contributing.—V. 170, p. 1239.

Anmerican Encaustic Tiling Co., Inc.—To Vote Oct. 25
on New Loan—Malcolm. A, Schweiker, President; in‘con-
nection with the proposal to obtdin a ‘mortgage lodn of
$800,000, on Sept, 30 said in part: :
' When this company acquired full ownership “of American-Franklin-*
Olean ‘Tile €o. as of Dec. 1, 1948, the assets of that company were
combined with American Encaustic, .subject -to its liabilities which
included a note in the net.amount of -$768,000 ‘secured by.a- mortgage .
upon the Lansdale plant. According to the terms of ‘the note, it is
being repaid at the rate of $12,000 monthly, $144,000 annually. This
note, as of Aug. 31, 1949, was reduced to $660,000, It matures March
15, 1954,  approximately 4!2 years hence, It is the opinion of the
directors that this debt should be refunded ‘on a longer maturity basis,
. 8ince Dec," 1, 1948, American ‘Encaustic has made substantial addi-
tions to its manufacturing -plant. at Lansdale. These additions consist
of land improvements, buildings, and machinery and equipment. -The
total .cost. as of Aug, 31, 1949, was $180,695, which was paid out of+
working capital, The directors helieve that a substantial part of. the
expenditures for additions to the manufacturing plant . should be
replaced in working capital, : G - ¢

In view of the desire for a longer maturity on the funded debt and
also the desire to partly replace in working capitalt the amount ex-
pended for additions to the manufacturing plant, & loan has been
negotiated, subject to the 'approval- of--the :stockholders, with The
Prudential Insurance Co. of America. The loan is payable over a
15-year period and bears interest-at the rate of 4%, % . Payments on
account of principal will amount-to--an- average of . approximately
$5,333.33 monthly-for the first five years and to an average of ap-

proximately $4,000 monthly for the remaining ten -years.:

. These payments for debt reduction will be substantially less than the
&re&{ent loan requirements of $12,000 monthly for repayment of prin-.
pal, |

. The proceeds of the $800,000 loan will be used: (1) to repay the
balance remaining due on the present note which, as of Oct. 31, 1949,
the expected settlement date, will be '$636,000 and accrued interest,
after making a payment of $£12,000 on Sept, i5 and also on 'Oct. 15;
anc (2) to add the difference of $164,000 less accrued. interest on the:
present loan to the working capital of ‘American Encaustic, to partly
replace the. expenditures for additions to the ;manufacturing plant
which have .been. paid out of working capital since Dec, 1, 1948,

., [The stockholders will on Oct. 25 consider authorizing the loan of
$800,000.1 See V. 170, p. 1289.

American Gas & Electric Co.—Stock Offered — The
‘company is offering to holders of its common stock of
record Oct. 7, the right to subscribe for 498,081 shares of
common stock (par $10) in the ratio of one new share
for each nine shares held at $44.75 per share. Rights
expire 3 pm. (EST) Oct. 24. In addition stockholders
shall also be entitled to make additional subscriptions for
such shares as shall have been unsubscribed for, sub-
ject to allotment.

Union Securities-Corp. and associates have been named
underwriters for any shares not subscribed for, ~This
group submitted the highest bid Oct. 6 for the contract
g{lggggrwriting the issue, naming a compensation  of

Other proposals received in response to company’s invitation. for
underwriting bids,  were: The First ~Boston Corp,; - $146,933; Dillon,
Read & Co. Inc, $198,000; Blyth & Co., Inc, and Guldman, Sachs & Co,
(Jointly), $428,349.

- The Guaranty Trust Co. of New York has heen appointed agent
for issuing, splitting, grouping and transferring’ warrants for sub-
scription to the additional shares of the common stock.

PURPOSE—The net proceeds from- the sale- of the additional com-
mon stock will be added to the general funds of the company and will,
Afrom time to time, be used to purchase additional amounts of. the
equity securities of the subsidiaries' of the company and for other
corporate purposes, The additional  investments in .the subsidiaties
will enable . those companies to meet -part of the estimated costs of
their construction programs. It is expected that approximately $20,-
000,000 of the neb proceeds will be applied in 1949 to the .purchase of
additional shareg of the common stock of Appalachian Electric Power
Co., a subsidiary of the company.

“The company estimutes on the basis of present conditions that, to
complete the construction program, it will be necessary. to raise
approximately $18,000,000 through the issue and sale of additional
shares of the common stock of the company either in 1950 or 1951
and approximately $60,000,000 through the issue and sale of Senior
:securities of certain of the subsidiary companies in 1950 and 1951. It
s expected that the balance of the funds needed to complete the
construction program will be .obtained by tane subsidiary companies
Arom treasury funds, short-term bank borrowings .and .cash conserved
through reserves and retained earnings and other internal sources.
“The additipnal financing of the company and its subsidiaries will be
xdependent on market conditions and other factors, :

CONSTRUCTION PROGRAM—The cost of the construc
-of the subsidiaries of the company for the 21, years er‘;dguogn ‘Eir&grﬁ;g;
15 estimated, on the basis of presently existing conditions, to be
$178,360,000. This estimate is necessarily subject to many uncertain
dactors, including cost fluctuations and availabiliy of labor and mate-
#ials, -and -actual .osts-may vary materially -from such -estimate. It -is

od oo

expected that $43,220,000 will be spent in the last half of 1949, $73,-
569,000 in 1350 and $61,571,000 in 1951, apportioned as follows: .- .
Generating plant and facllities $71,275,000
Transmission lines and facilities 22,916,000
Distribution lines and facilities . 71,409,000
General'plant and equipment.. 12,760,000
DIVIDENDS—The rompany has declared dividends on its-.common
stock in every year since 1909, For many years it was the company’'s
practice to pay regular quarterly dividends and, in most cases, an
extra dividend at the year-end. From June 16, 1947, to March 15,
1943, -the .company paid vegular quarterly dividends in cash and,,until
its divestment was totally completed, distributed shares of the common
stock of Atlantic City Electri¢ Co., a former subsidiary. :
I June, 1949, the board of directors declared a regular quarterly
cash dividend of 75¢ per share,- which dividend was paid on Sept.. 15,
1949. It is the present inlencion of the board to continue the payment

..of quarterly.cash dividends, but the amounts of futyre dividends will

be dependent upon the company’'s "earnings, financial requirements and
other factors. 3 TR e Sl
CAPITALIZATION, GIVING EFFECT TO . PRESENT FINANCING

Authorized Outstanding | -
8erial hank loan notes (2%, due seri~ . % AR Y ~
ally-March 1, 1950 to March 1, 195€.... $20,700,000 . .. $20,700,000

Cum, pfd, stock (par $100):

Unclassified __. 244,377 shs,

4%% serics .. 151,623 shs, 151,623 shs,
Common stock (par $10) 7,597,311 shs. 4,980,818 shs,

COMPANY * AND SUBSIDIARIES—Company was organized  in -New
York Feb. 18, 1925, by certificate of consoiidation of American Gas &
Electric Co. - (incorporated Dec. 20, 1906) and Appalachian Securities
Corp. (incorporated Dec. 29, 1924), -

The company is a public utility holding company which owns,
directly or indirectly, all of the outstanding common capital stocks of
the subsidiary companies named below and. preferred. stock and bonds
of one of them. ' The ‘operations of the subsidiary- companies -are
almost . exclusively -electric utility operations, more than 93% of the
consolidated groms operating revenue being derived from the furnishing
of . electric service. Certain of these subsidiary companies supply
heating service and other minor-incidental services.
alsp has other minor subsidiaries, the operations of which supplement
those of the principal gubsidiaries named below. -~ -

" Al1 the electric utility subsidiary companies which ‘furnish service to
the public are direct subsidiary companies of the company. The. prop-

erties of these subsidiary companies, which are located in the states of -

Michigan, Indiana, Ohio, Kentucky, West Virginia, Virginia and Ten-
nessee, are -physically interconnected and their operations are co-or<
dinated as one system which has been determined by the SEC to con-
stitute. a single integrated electric utility -system under the Public

Utility. Holding Company Act of 1935. The ‘operating electric utility -

companies are: Indiana & Michigan Electric Co., Citizens' Heat, Light
and Power Co., The Ohio Power Co,; Wheeling Electric Co.,” Appalachian
Electric Power Co., Kentucky and West Virginia Power Co., Inc., Kings~
port Utilities, Inc., and Kanawha Valley Power Co.
 UNDERWRITERS—The nameg of the ‘several purchasers of the
unsubscribed stock and the respective percentages-of the unsubscribed
stock severally to be purchased by each are as follows:

Percentage
Union 8ecurities Corp.... 9.33%
A. C, Allyn & Co:, Inc,._. 5.21
Ames, ‘Emerich & .Co., Inc, - .0.
Baker, Watts & Co
Bateman, Eichler & Co...
A, .G. Becker & Co, In
Biddle; Whelen & Co.
Bioren & Co - .
Blunt, “Ellis & Simmons...
Boenning & Co
Bosworth, -Sullivan. & -Co.
Brooke & Co.
Alex, Brown & Sons
Brush ' Slocumb & Co
Central Republic: Co.
1 (Ine;), wiitmie
John W, A
Clayton Securities Co

Laird and Co
W. C, Langley: & -Co

Carl M. Loeb
Co

Loewi &

Laurence M. Marks & .Co.

Martin, Burns & Corbett,
I

ne,

Mason~-Hagan,

McDonald & CO.eeeee oo

Merrill Lynch, Pierce, e
Fenner & Beane_..___.. -9,

The Ohio  Co._
Piper, Jaffray &

Raffensperger; Hughes &
Co., Inc
Paul H. Davis g Rotan, Mosle and
D Co K Moreland
? Scierck, Richter -Co.
Scott, Horner & Mason,

& Co,

psey
Dewar, Robertson &
Pancoast
Dixon, ‘Bretscher Noonan Inc, z
Inc 1. M. Simon & Co..
Binger, Deane & 8c

Doolittle & Co.

Equitable Securities Corp.

Clement A, Evans & Co.,
Inc. - ;

Green, Ellis & Anderson...

Wm, P. Harper & Son &

Sterne, Agee & Leach
Stix & Co.

Stroud & Co.,
Westheimer and Co
Wheelock & Cummins,

Inc.
Harold

Co
dill & Co.
Hirsch & Co.
Johnston, Lemon & Co.
V. 170, pp. 1389, 1289,

E. Wood & Co.

American Independent Oil Co. — Mexican Affiliate

Drilling First Well— : '

. The Mexican American Independent Co., operating unit for American
Independent Oil Co, de Mexico, S.A., Signal Oil & Gas Co. de Mexico,
S8.A., and Edwin W. Pauley, on Oct. 13 began drilling its first well
for Petroleos-Mexicanos (Pemex), the Mexican Government oil author-
ity, according to an announcement made by Ralph K, Davies, Presi-.
dent, American Independent Oil Co, de Mexico, S.A.

This work is being done-on hehalf of Pemex in accordance with ex-
ploration and development.contracts signed last March between Ameri-
can Independent Oil Co., Signal Qil & Gas Co., Edwin W, Pauley, and
Pemex. -The two North American companies have subsequently formed
the Mexican subsidiaries which, together with Mr. Pauley who has’
.qualified himself -to do business in Mexico, are now operating jointly
as Mexican American Independent Co. (CIMA).

The American Independent Oil Co., which holds at 53% interest in
the Mexican venture, i§ the same organization which the first of this
month dispatched from Orange, Texas, enroute to Kuwait & converted
LST, the M/V Aminoil, as a floating hotel and operations base. Upon
arrival in the Persian Gulf drilling operations will be commenced
immediately .in the Saudi-Arabian-Kuwait neutiral zone, directly south
of the world-famous Burghan oil field.

In June, 1948, the American Independent Oil Co. reached an agree-
ment with th2 Sheik of Kuwait for the exploration, development and
production of petroleum products with reference to Kuwait's undivided
interest in the neutral zone. -In February of this year the ‘Pacific
Western Oil, Co, made a separate agreement with the King of Saudi
Arabia. The current operation in the Persian Gulf area s being car-
ried forward by -the American Indcpendent Oil Co. for the joint ac-
count of both American companies.

Ten American oil operators joined forces in 1947 to enter the inter-
national field as -the American Independent Oil Co. They are J. S.
Abercrombie -of Houston, Texas; Ashland Oil & Refining ,Co. of Ash-
land, Ky.; Ralph K. Davies of San Francisco, Calif.; Deep Rock Oil
Co. of Chicago, Ill.; Globe Oil & Refining Co, and Lario Oil & Gas
Co., both cf Wichita, Kansas; Hancock Oil Co. of Long Beach, Calif.;
Phillips Pefroleum Co. .of Bartlesville, Okla.; Signal Oil & Gas Co. of
Los Angeles; and the Sunray Oil Co. of Tulsa, Okla.—V. 169, p. 1557,

American Machine & Foundry Co.—Five New Products

Five new products and the introduction of an unprecedented con=
tinuous cake-mixing process were demonstrated for the first time by
this company at the 1949 Baking Industry Exposition and Convention
which opened Oct. 15 in Atlantic City, N. J.

Morehead Patterson, Chairman, said that the prime feature of the °

new AMF product group is a high-speed bread wrapper, representing
a marked advancement over other wrapping equipment now available
to the baking trade. Capable of packaging bread at upward of 65
Joaves per minute, the new AMF wrapper-is more flexible in its ease

.of adjustment for the wrapping of varied loaf sizes and.will also

provide 2 more evenly wrapped package.
Of particular interest-to the baking industry will be the conducting
of continuous cake mixing by the- AMF Oakes Continuous Mixer,

The company -

- *Current season’s crop harvested or

. authorities and other applications. will-be made,

heretofore employed colely in marshmallow production. A distinct
innovation in cake-mixing operations, the equipment provides an even-
and uninterrupted flow of mix from the blending ‘of basic ingredients
to the depositing of the mix in baking tins. Prior to the application
of the AMF Oakes Continuous-dlixer principle, cake-mixing consisted
of several separate operations from the making of individual batches
to depositing the mix’'in pans.

In addition to .the high-speed bread wrapper, four other additions
to the AMF bakery cquipment line unveiled at the Atlantic City ex-
position, Mr, Patterson said, include a medium-speed bread wrapper
for bakeries of medium production, 20 and 80-quart vertical batch -
mixers designed for companies operating' at smaller ‘'volume levels and
an agutomatic Cepanner for removing freshly baker bread from. their
pans, an operation formerly done by hand, + :

The addition »of the 20 and 80-quart models rounds out AMF's
Glen Mixer  group  which already  includes 120, 160 and - 340-quarf
sizes.—V, 170, p. 1289, S y ' .

American Power & Light Co.—Weekly Input—
For the week ended Oct, 6, 1949, the -System inputs of subsidiaries -

of this company amounted to 233,877,000 kwh., an increase of 5,127,000 -

kwh., or 2.24%, over the corresponding. week of last year.—V. 170,
P, 1389, !
. -

American Sumatra Tobacco Corp.—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 31

1949 1948 1947 !
$8,876,370 $9,113,712 ,$7,861,752
4,589,729 . 4,792,743 4,400,970
$4,286,641

477,801

Net sales
Cost of goods sold......

Gross. profit
*Selling, admin, and general exps...

$4,320,969
476,855

$3,460,782
409,413

“Balance $3,808,840

178,337

$3,844,114
39,841

$3,051,369
98,114 °

$3,149,483 .
1,210,000

$3,987,177
1,525,000

“Total income
Prov, for Federal taxes on income

'$3,883,955
1,500,000

$2,462,177
1,154,106

$2,383,955
1,057,930
$4.13

$1,939,483

“Profit for fiseal year_ .
: 769,404 -

Dividends paid
iEarnings per share__ i $4.27 $3.36
*Including - provision for extra tion - ma it and °
employees of $132,700 in 1949, $128,600 in- 1948 and $105,200 in 1947.
{Based on 577,053 shares now -outstanding. - : .
NOTE—Provision for depreciation .amounted to $121,137 in 1949,
$111,191 and $88,846 for the years ended July 31, 1948 and 1947. ¢

CONSOLIDATED BALANCE SHEET, JULY 31

1949 . 1948
$981,252 . 51,413,709

750,000 250,000

209,200 179,477

8,031,532 . 7,066,772
740,282 407,957
12352 14,074

1,587,168 1,624,928
287,241 241,527

1947
$523,122
250,000 °
72,547 .

6,717,873
506,067
31,410

1,587,045 °
262,496

U. 8. Govt. securities: (at’ cost)
Accounts receivable (net)

in process of harvesting (cost)___
Farmi -and warehouse supplies . (ap-
‘- proximate cost)

tLand and buildings_.__

tEquipment and livestock edh

Cost -of license to use tobacco con-
_ditioning - machines  under lease
and royalty agreement (net)

37,513
Deferred charges

347,243

41,488
404,130

41,699
444,278

Total

. LIABILITIES— |
Notes payable to bank_. _. :
Accounts--payable- =
Accrued payrclls, taxes and exps..._
Provision for extra compensation to

management and- employees_:
Prov. for Federal taxes on income..
Reserve for contingencies.__..__.___ 1
Reserves for self-insurance.__
§Capital stock or $5 par value_
Initial surplus __

$12.983,873 $11,644,062 $10,436,537

$250,000
164,314
190,655

105,200

821,593
217,632

132,700
1,529,338
171,856

2,885,265
1,710,832
6,314,657

$31,376
217,187

128,600
1,501,456
162,760 f

2,885,265

53,454
2,884,000 "
1,710,832 1,712,097
Earned surplus 5,006,586 3,680,561

~Total - - $12,983,873 $11,644,062 $10,436,537"
+ *Including tobacco. of prior season's crops, at allocated cost, but
not in excess of estimated realizable value, tAfter reserve for depre=
clation of $458,579 in 1949, $444,219 in 1948 and $417,646 in 1947.:
t.After reserve for depreciation of $471,772 in 1949 $416,386 in 1948
and $357,825 in' 1947. §Represented by 577,053 shares (par $5) in;
1949 and 1948 and 192,351 (no par) shares in 1947.—V, 168, p. 1577,

Angerman Co., Inc.—September Sales Decline—

Period End. Scpt. 30— 1949—Month—1948 1949—8 Mos.—1948
1 §767,317  $924,996  $5,797,840  $5,997,497
—V. 170, p. 978. ;

American 'Telephone & 'I‘elegréph Co.—Conversions—

Since the conversion privilege became effective .on Sept. .1 there
has b/eep a reductéon "of over $88,000,000 -in the amount outstanding
of 3Ys% .debentures, due in 1959. According to the New York Stock
Exchange, there was outstanding on Oct, 5 $305,752,100 of the

debentures, against $394,372,000 originally .offered.- :
Quarterly Report—Leroy A. Wilson, President, states:

Nearly 400,000 telephones were added by the Bell System in th
quarter of 1949, bringing the gain for the first nixsz'e monthté eotthtirrxg
{ga;ztgs ;38},” #ﬁoo,ogo andftheltotal number of telephones in service’

,850, % e Volume of toll and lon, >
continued at record high levels, d bigizeany telephong R

The notable improvement in-the quality of telephone service in the
early part of the year was well maintained during the summer months,
The service generally is now faster and more accurate than. at any
time since before the war and our efforts to improve it further are
bringing good results, ‘The number of people waiting for telephones has
been further reduced and new construction is continuing at a high rate
to V?Ihe end lthali ev;zryone who ‘desires service may have it.

€ are also keeping right on with our program to install )
telephones in rural areas., Rural telephogesgln service havén ?r?cyre?so:;
by nearly 250,000 since the beginning of 1949 and by nearly 1,300,000
in the last four years, This country has the highest rural te'ieph'one
development of any country in the world and today the Bell System
is providing more and better service to farmers than ever before ¢

Since Sept. 1, when the company’s $394,000,000 of 3V % Ioiyeaf
convertible debentures became convertible into capital stock, more than
$85,000,000 of debentures have been converted. This is o;'er 21% of
the total issue, -Until June 20, 1951, these debentures are convertible
at $130 per share, payable by surrender of one $100 debenture, plus
payment of $30 in cash, for each share of stock to be issued. upon
sg?tt;g{sw;:. On ar:id after June 20,d1951, the debentures ‘will be cone

e by surrender of one $100 del
cag; fgf i raaroof orie $10f benture and payment of $40 in
the company's three outstanding issues of convertible debentures‘
originally aggregating some $1,095, A %,
have beenl convertedginto stock. P90, Meazly AD0900:000, ox 32”"

Stockholders of the company at the end .of the thir -
bered more than 815,000. This is an increase of about go%%zrts?;cgutxge
beginning of the year and over 15,000 in the last three months, £

The greater part of the new capital the Bel] System needs in 'order
‘to further improve and extend the service should come from the issue
of stock, through conversions or otherwise, and earniggs must be ades
quate to attract and protect the savings of equity investors. -We are
accordingly continuing our efforts to obtain the increases in .telephone
rates that are essential to the progress -of the service. Increases totale
ing $27,000,000 on an annual basis were granted in the third quarter;
applications for additional increases are now pending before regulatorfr

4
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EARNINGS OF AMERICAN TELEPHONE & TELEGRAPH CO.
Period End. Sept. 30— ' 1949—3 Mos.—1948 1949—12 Mos.—1948
‘ $ 2

56,184,403 221,800,000
40,445,480 167,660,000
4,905,600 14,610,000
3,184,697 13,230,000

. 7,649,226 . 26,300,000
52,608,753 228,810,000
3,962,390 14,530,000

61,873 240,000

$
224,627,760
156,883,604
21,521,000
11,369,415

$
54,580,000
40,530,000
3,360,000"
* 3,400,000 .

Operating revenues__.__
Operating ' expenses_.__
Federal taxes on income
Other operating taxes-._

: Net cperating income
Dividend income
Interest income

Other  income—net

+ 7,290,000
59,730,000
4,270,000
90,000

71,380,000
15,420,000

55,960,000

34,853,741,
184,683,141
17,290,813

"Total income
Interest deductions

164,282,242 269,880,000
11,419,359 * 51,830,000

237,232,673
44,728,312

192,504,361
199,112,458
$8.70°

tNet income _.__.._.
Dividends
*Earnings per share___

52,862,883 218,050,000
53,820,000 51,555,380 212,290,000
$2.34 $2.31 $9.24
BELL SYSTEM CONSOLIDATED EARNINGS REPORT
Period End. Aug. 31— 1949—3 Mos.—1948 - '1949--12 Mos.~—1948
$

$ $ ,
657,167,571-2,797,352,651 2,518,068,200.
521,820,421 2,217,812,315 1,998,373,490°

24,790,062 = 100,891,881 95,359,986 .
47,890,063 214,607,127 185,124,837

62,667,025 264,041,328 - 239,209,887
16,455,449 58,308,235 66,997,348

79,122,474 322,349,563
22,765,146 -* 106,259,253

56,357,328
1,735,081

$
“‘Operating. revenues. 725,841,502
Operating expenses. 565,911,025
Federal taxes on inc. 29,015,706
Other oper. taxes... 57,317,236

73,597,535,
15,023,593

88,621,128
29,160,724

Net oper. income -
iOther income—net._

306,207,235 -
81,276,846+

Total income _.._
Interest deducticns_

224,930,389
6,409,402

59,460,404
2,243,971

Net, income
Applic, to min.
Applic, to AT.&T, . g

Co. stock: ___ 57,216,433 54,622,247
#Consol. earn, per.sh. $2.41 $2.40

*Based on average number of shares-outstanding. {Does not include
the company’s proportionate-interest in undistributed earnings of sub- .
sidiary companies. - fIncludes proportionate interest in net earnings: of
Western Electric Co.'and all other subsidiaries not-consolidated (partly -
estimated).—V. 170, p. 1389, . ¢ :

Arkansas Power & Light Co. — Bonds Offered—Leh-'
man Brothers headed a purchase group that offered pub-
licly Oct. 14 $8,700,000 first mortgage bonds, 27 % series
due Oct. 1, 1979 at 101% and accrued interest.

 The issue was awarded Oct, 11 on a bid of 100.2593.- Halsey, Stuart
& Co. Inc. bid 100.069 for the bonds 8s 27%s. Bids received for ‘the’
bonds as 3s,  were: Equitable Securities Corp. and Central Republic "
Corp.  (jointly), 102.039; Union Securities. Corp., 101.68; White, Weld
& Co., 101.63; The First Boston Corp., 101.279.

PURPOSE—The net - proceeds will be used, in part, to reimburse
the ‘compeny’s treasury tor funds-already used for the actuisition of
property or the construction, extension or improvement of ‘its facilities
in connection with #s-construction program, and the balance of the
proceeds- will be used for the -construction of new facilities, for .the
extension and improvement of present facilities, and for other  corpo-
rate purposes, - .

CONSTRUCTION PROGRAM-—The company's construction program
during 1949 is estimated to cost approximately $23,100,000 (of which
approximately $13,370,000 had bezen - expended to July 31, 1949), .
¢ To' complete construction started during 1949 together with other
Pprojects mnow -expscted tc-ba -undertaken,, will require . expenditures
during 1950 and 1951 estimated to aggregate an additional $17,800,000.
and’ $14,500,000 respectively, of which approximately $10,800,000 and
§6,200,000 are for generating facilities in the respective years. The
construction schedule may be -modified by changes in-the availability
of equipment or other factors which will result in changes in expendi-/
tures by :years during the period of construction. Orders for materials
for certain of these- projects have been placed, but’ such orders -are
revocable’ by the company subject to reimbursement of manufacturers.
for expenditures incurred.

The company has. not determined the methed or means by which
it will finance the balance of its long-term construction program except .
that 'it contemplates. that such additional funds as may be required :
will be raised through the.sale of such other sccurities as may’ be
appropriate. . 2 : :

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

First Mortgage Bonds: Authorized Outstanding *
3Y% % -series due 1974... .. : L $30,000,000
2% % series ‘due '1977.. 2$250,000,000 11,600,000
3% % series due, 1978 7,500,000
2% % -series -due -197I.. ... B 8,700,000 »

3% % - tkg. fund debentures -due 1974 - +8,300,000°:

2% serial notes, dué $500,000. semi- : :
annually) 1951 to 1956_ 5,000,000

$7 preferred stock, cumul. - 47,609 shs.

$6 preferred stock, cumul. (no-par)._- 45,891 shs. *45,891 shs. °

Common stock ($12.50 par) 3,000,000 shs. 2,100,000 shs. '
*Represents maximum amount of bonds.of all series which may: be

outstanding at any one time under the mortgage,

HISTORY AND BUSINESS—Company was incorporated in Arkansas -

Oct. 2, 1926, It is a public utility company operating:in the:State of -
Arkansags and is ‘a subcialary of Middle South Utilities, Inec., and of
FElectric Bond and Share Co..: Middle - South was organized om May 27,
1949, in connection with the “dissolution of" Electric Power & Light
~Corp, and owns all the common stock of ‘the company, Mississippi
Power & Light Co. and Louisiana Power & Lighf Co., and 95.2% of
ihe common 'stock of New Orleans Public. Service Inc. These sub- -
sidiaries of Middle South Utilities, Inc, make up a coordinated and
inter-connected public utility .system in portions of Arkansas, Louisiana °
and Mississippi .which is now known as the Middle South System.

The company is engaged as a public utility in the generation, trans-
mission, purchase, distribution and sale of electricity; purchase; dis-
tribution and sale of natural gas and, to a limited extent, in providing :
central steam healing service in the commercial district of Little Rock.

The company owns all of the capital stock of Capital Transportation
Co., which ,operates-an electric: trolley- coach and' bus -transportation
system, serving  Little’ Rock, North Little Rock, and adjacent areas.
. The company also owns approximately one-third of the capital stock
of ‘the ‘Arklahoma Corp., & ‘company organized in 1947 in Arkansas °
by ‘the company, Oklahoma Gas & Electric Co., ‘and Southwestern .
Gas & Eleciric Co. - S ;

For the 12 montis. ended July. 31, 1949, consolidated operating rev-
enues of ‘the company and ils subsidiary were $28,201,787, of which
approximately 87% was derived from . the “sale of ‘electric serv!ce,
5% from the sale of natural gas, and 8% from transportation service. -

UNDERWRITERS—The  hames cof the several underwriteérs and the
respective principal amounts to ke purchased by them.are as follows: -
Lehma¥ Brothers _.”__ $3,350,000 ' Hayden, Stone & Co.:__ . 2,000,000
Hallowell, Stulzberger & ‘- Starkweather & Co..__ 300,000

Co. ; :.+100,000- - Stroud & Co., Inc 750,000 .
Harris, Hell & Co.(Inc.)- -2,200,000 - . < alek ’ 3
—V. 170, p. 1390. -

Associated Electrie Co.~—5% Bonds Called—
All of - the $32,038,500 'outstanding 5% gold bonds due 1961 .and :
all -of the $7,500 outstanding 5% gold bonds due 1961, series B, have
been called for redemption on Nov. 3, next, at 105 and accrued.inter- -
est. Payment will be made at the Guaranty Trust Co., of New York, : .
- successor “trustee,~ 140- Broadway, New :York, N. ¥.—V, 170, p.~1390.

216,090,310
6,832,541

209,257,769 . 218,520,987
$8.91 $9.94

8,300,000

47,609 shs.

. Associated Telephone Co., Ltd—Plans Financing—.

4 The company on Oct, 6 applied to ihe California P. U. Commission

" for permission to sell $9,000,000 first mortgage bonds due 1979, The .
bonds are to be sold g.t_ cgmpetitive bidd_i.ng._—_v. 170, p. 394.

404,978 -

< 5% "prior preferred stock ($5 par value).

~was an increase in total unit sales of between 4% and 5% -

Avildsen.-Tools & Machines, Inc.—Annual Report—.

Years Ended June 30— 1949 1948
*Net sales. $4,200,945 - $4,330,410°
3,894,929 - 3,893,403

155,529

58,134

33,235
1Cr13,596 |

41,000

Net profit ~ .l i LIl $31,714 - $108,545

*Including in 1949, $326,204 of toclmaking .machinery, ete. fIncludes:
pIrx!m't years’ depreciation' adjustment of $11,89e, net after income tax
effect.
operations ‘were allowed - as -deductions. from. income in - prior -years..
Such charges: included in the foregoing statement amounted to $88,996
for 1949 and $79,695 for 1948 and as a result, the Federal income tax,
:provisions are relatively high in proportion to book: income.

BALANCE SHEET, JUNE 30

Provision for depreciation of plant assets
Interest
Cost of plant rearrangement re Celfor Tool Div,
Sundry aeductions

¥Prov. for Federal i

ASSETS— N -1948
Cash __

Accouncs . receivable - (less reserve)._—
Inventories. (at lower of cost or market)
Deferred- ‘charges; etc .

Plant. and.equipment- (net)

. Total

LIABILITIES-—
Bank - loans
Accounts payable
Accrued expenses
Federal income .taxes
15-year-4% mortgage note, due Nov. 1, 1961._
5% ‘purchase 'money. .mortgages, payable in

monthly instalments ending July 15, 1956._.

728,922,
1,941,355

142,442
1,983,464

$4,674,546

$125,000
540,6€8
207,627
446,987
818,000

86,052

49,941
- 907,364

1,155,000

‘Reserve for deferred and contingent obligation

-for trade-mark, patents, ctc

Subscrip, paid for unissued prior pfd. shares..
6% ‘cumul, preferred ‘stock ($5 par value)..__
€Common stock ($1 par value) ......_.
Class A common stock ($1 par value)
Paid-in surplus
Earned :surplus. -
Preferred stock in treasury, at cost:

6% cumulative preferred, 2,560 shares.

Prior preferred, 4 and 30 shares

Total
—V. 170, p, 102.

266,805
302,796
118,573
,328,012
482,227

Dr12,480
Dr24

- (The) Baldwin'Locomotive Works — Acquires Press’

Business—
The company on Oct. 7 announced that if has bought the press busi-

ness of Defiance Machine Works, Inc., Defiance, Ohio, effective as of *

Oct. 5. The purchase includes all models of Defiance preform presses,

which ‘will now be- manufactured under the Baldwin-Defiance name: at *
.the Baldwin Eddystone, Pa., plant. Original drawings, other engineer-

ing data, and -accessories for specialized applications .are. included: in

the transaction, There presses will be sold -through the Baldwin Dis- -

trict Sales Offices.

'The primary object of the purchase, accoraing to' Baldwin officials, .

is to acquire an established -line of small mechanical presses to supple-

ment the existing line of Baldwin presses, thus offering a more com- -
plete service to the pastics industry. Baldwin- is one of the country's !
largest manufacturers of standard and custom-built hydraulic presses
which range from 50 tons to 12,500" tons:or more in capacity. It has

been active in the field since 1916.

Defiance Machine Works, whith next year. observes its 100th anni-
versary as a manufactirer of production machinery, has been making
preform presses since+1940, Its'two ‘standard models have
of 75.and 200 tons, respectively.—V. 170, p.. 1230. 4

Baltimore & Ohio RR.—Places Locomotive Order—

1t was announced on Oct. 6 that this company has just placed an '
order for ten.Diesel-electric switching, locomotives - from® the  Lima- -

Hamilton: Corp, of Lima, Ohio,

These switchers will be of 1000 harsepowér each, All of _’chém' will .
be asgigned to' the road’s Toledo Division .of the B ‘& O. Delivery .

on this order will begin in January of next year, “ B

“The” uddition “of these teri’ new Diesél switchers will
B & O a total of 213 units of this type of power, in addition.to
58 road passenger and 112 road freight Diesel-clectric locomotives.

To Acquire 50% of Lakefront Stock and Guarantee :

Three Bond Issues—

The stockholders on Nov. 21 will consider approving and ratifying
the purchase. -of one-half. of the capital stock: of The Lakefront

Dock: & RR, ‘Terminal Co.; also assumpticn ‘of lability as guarantor, .

jointly and severally with others of: $12,000,000 first mortgage bonds
of The. Lakefront company; $1,600,000 first. mortgage 2% %
series B, of The Washington ‘Terminal Co, :and $2,000,000 first mort-
gage 4%.% bonds, ’series ‘A
Co.—V. 170, p. 1390.

Bangor & Aroostook RR.—Files New Bond Plan—

~The company on Oct. 13 filed with the ICC under the Mahaffle Act '
an.application for Commission approval of its bond modification plan.

Under the plan, maturity of the $8,665,000 outstanding publicly-

held consolidated ‘refunding mortgage bonds would -be extended, to ,

July 1, 1976, interest:vate would  be increased to 4%% and each
$1,000 would be made convertible into 20 shares of common.

Of the. $3,525,000 “collateral trust. bonds, $525,000 would be paid
.at .par when the. plan becomes effective,

1
-

would be cxtended to .July
changed. New sinking funds would be provided for both issues,

The application states that the RFC., owner of all collateral” trust .
. bonds, has given its, ‘‘assurance of assent’” to.the plan, both .with '
of the collateral trust bonds which it holds and.to *
the $7,050,000 ' consolidated refunding mortgage bonds “pledged ‘as |

respect to 100%

security .for. the collaterals.. - . . ...

In addition, the company states it has contacted holders of a .

substantial amount of its consolideted refunding mortgage bonds held

by the public, including “the largest--holder, and 'has met  favorable *
Including ,the pledged consolidated .refundings, - the -road /

results.
estimates that holders of 577 -of all these bonds have indicated assent.
to the plan.—V."170, p. 1290. b .

Beatrice Foods Co.—Frozen Food Sales Up 22%--Stock
Split-Up Approved—--- - -~ - s i ety

. Frozen food sales of this company in the six months ended Aug. 31, |
1949, increased 22 % -over: sales in the same six months of last year,
C.. H.  Haskell, President, told stockholders at the special meeting held -
on Oct.. 10 to approve a two-for-one split in-the common - stoek. ,
Bales of specialty foods,: including LaChoy Chinese foods, increased

11% for the six-months period as compared with a
of ice cream and fluid .milk also showed increases.

While .the company’s total. dollar sales for the six months ended

Aug. 31 were 3.6%" below sales for the same period of last year, there
Stockholders representing 737 of the outstanding shares entitled
to vote at the meeting voted jn favor of the two-for-ome split of ‘the
common stock: Stockholders of record at the close of business -Oct. 24,
1949, w1l be entitled to recejve the additional shares. - .

{For Federal mcome tax purposes, csitein current charges to"

$157,3617

$4,993,544

$175,000
475;314 -
198,487 "
482,442°

Dri2,484
D180 -

$4,674,548  $4,993,544 °

capacities '

. give. the

bonds, -

,of “The Akron Union Passenger Depot :

Maturity of the balance :
1961 .and. interest..would -remain. un- .

year 2g0. Bales

CONSOLIDATED INCOME ACCOUNT
3 Months Ended Aug, 31— 1949 1948

Bales—net (incl, -storage’ earnings) $51,032,313 $54,761,587

Products and other merchandise._._.____.____ -~ 38,511,328 43,721,765
Repairs and maintenance 1,224,110
- Belling- and -delivery- expenses. 5,234,705
Administrative and general expenses. 1,678,781
-~ Advertising. .487,867
Rent ; 161,446
“ Taxes, other than Federal income 457,696
Insurance = - — 287,346
Retirement and annuity premiums.. 35,157

Interest 443

Provision for depreciation 554,914

$2,398,520
S

"Gross profit
Other income-{divs.; rents, discounts, -int., etc.) 104,86

Total $2,503,385
Provision for Federal taxes on income. 1,110,000

$1,393,385
$2.63

$1,730,470
784,000

—_—
$946,470
81.75

"Consolidated net profit
Earned per common share
—V. 170, p. 1182,

(A. S.) Beck Shoe Corp.—Sept. Sales Off—

Period End. Oct, 1—  * 1949—5 Wks.—1948  1949—39 Wks.—1948
Sales § $4,153,203 - $4,378,489 $28,954,645 $30,614,663
—V. 170, p. 1290. S

- Bell Telephone Co, of Pennsylvania—Earnings—
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1948
j 3 $

e -
12,911,917 108,285,768
21,693 226,786

13,668,584
30,102

Operating revenues
Uncollect.ble -oper.- rev...

L
101,612,853
- 374

101,431,479
81,291,320
8,279,314

Operating revenues .
Cperating expenses.....
Operating taxes

13,638,482
11,435,891
897,602

12,890,224 108,058,982
10,486,324 90,039,125
977,644 7,498,678

Net operating income 1,304,989 . 1,426,256 10,521,179 11,860,345
Net after charges_...._ 1796,137 996,856 . 6,771,217 »8,581,589
—V. 170, p. 1390, ¢ y

3 . ! . ¥

Bethlehem Steel Corp.—Partial Redemption— :
The corporation has called for redemption on Nov. 15, next, for
account. of the sinking fund,  $2,000,000 of its consolidated -mortgage
30-year sinking fund 2342% konds, series J. due Nov. 15, 1976, at 100
and accrued interest; Payment will be made at the corporation’'s stock
transfer department, 25 Broadway, New York, N. Y.—V, 170, p.. 486.

Black Hills Power & Light Co.—Seeks Authori
Issue 33,730 Shares of Common Stock—

The ‘company- has applied to the Federal Power Commission for
authorization.to issue 33,730 shares of common stock (par $1), °
"'The application sets forth plans for the stock to. be offered on a
pro rata basis to the holders of the company’s present outstanding
common Stock, with the proposal to arrange with Dillon, Read & Co.
Inc, for the underwriting of any remaining shares. X K

Company said proceeds of the issuance, .estimated at & minimum, of
about, $450,000, would be used to pay for the construction or acquisi-
tion ‘of additions or improvements to its properties, including the
repayment of cxisting bank loans.—V, 169, p,.1775. 7

.Blackstone Valley: Gas & Electric Co.—Financing Ap-
proved— B4 oy 5 !
Tne cumpany, ‘'has received SEC authorization to issue and sell 35,600
shares cf cumulative preferred stock ($100 pat). The stock i5 to be
offered for sale at competitive. bidding, Oct. 18, subject to- ple-
«. emptive. rights of ~common stockholders and to an exchange offer
to the holders ; the 6% preferred stock of 'Ilackstone (12,942
shares), As' owner ‘of 99.17% of the outstanding common, Eastérn
Utilities Associates (Boston) will waive its preemptive rights to Ac-
quire the new preferred. Public  holders of 1,430 common shares may
subscribe at the rate of one share for each share of common held.
The exchange offer to the present preferred will be on a- share for
share basis, plus & cash payment by Blackstone equal to the differ-
ence between the redemption. price-of the old preferred- and the
publfc offering price of the new preferred, as determined by com-
petitive bidding. g
Proceeds of the preferred stock sale will be applied to the retire-
ment of 12,942 shares of Blackstone's outstanding 6% ‘ preferred stock
at $115 per share and to finance, in part, its construction program.
=V. 170, p. 1390, £ W A

ty ;to

Bond Stores, Inc.—September Sales Increase— ;
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos,—1948

Bales ___ '$9,799,936  $8,824,463 $58,805,076 $55,473,794
—V. -170, p. . : ’ e b

.~ Borg-Warner Corp.—Develops Automatic Transmission

A new type fully automatic transmission has been ‘developed by this
corporation in‘cooperation with the Ford Motor Co. for use.in Fgrd
and Mercury passenger. cars,

C. 8., Davis,. President, announced on Oct, 12 the signing oft a
contract under which the Warner Gear Division of Borg-Warner at
Muncie, Ind., as well as the Ford Motor Co. itself, will build the
“ transmissions under a joint plan of manufacture, ? P )
The. automatic to -be produced for Ford and Mercury embodies a
ydraulic torque converter and an automatically shifted three-speed
. -planetary gear hox—a combination which, Mr. Davis said, brings

together' thé performance characteristics most desirable in an -aute-
matic transmissicn.—V. 170, p. 1291, ‘

Boston Herald-Traveler Corp.—Secondary Offering—
Paine, Webber, Jackson & Curtis on Oct, 4 effected’ =z
secondary distribution of 4,700 shares of stock (no par)
at $21.25 per share.—V., 161, p. 2656, . .

Bowser; Inc.—Sells Fosteria (Ind.) Properties— I
R, Hogkins Damon, Chairman of the Beard, on Oct, 14 announced
the 'sale of all the physical assets and property of the Fosterla Screw
Co. and all the. real property and machinery of Bowser, Inc., located
in Fosteria, Indiana, to the Rose-Moskowitz group of Cincinnati, Ohio.
The purchaser has formed a new corporation, Fosteria Screw Co.,
Inc,, ‘to continue the former business of the Fosteria Screw Co. with
the “same ‘personnel, . Officers of the new company are: S. G. Rose,
President; . P, L. Moskowitz, Vice-President; A, J. 'Butchkes, ' 2nd
Vice-President; Fred Wiland, Sec¢retary, and Joseoh H. Hoodin, Treas-

urer. Harold Taylor will continue as General Manager, 1
The purchasing group .own and operate Rice & ' Adams Corp. of
Buffalo; N. Y., leading dairy equipment manufacturers; Emojre .Case
Good Co, of Jamestown, N. Y. furnitvre manuofacturers; Frederick
Iron & Steel* Co.," Frederick, "Md., stokers,” pumns and shearing ma-
. chinery; Standard Gas Equipment Corp. of Baltimore, Md.; and Mer~
ritt Plywood Machinery Co..of Lockport, N. Y.—V, 170, p. 978. " —
e i

’

Buffalo Niagara Electric. Corp.—To Borrow—

. The “corporation “has received SEC authorization - to- borrow - $2,-
(00,000 from certain banks on 1ts 2!2% . promissory notes maturing
Dec.: 31, 1950. The funds are to be used for construction purposes.
—V. 170, p. 1291. g T

: g ed .
Builders Iron Foundry, Providence, R. I.—Stock ' Qf-
- fered—Brown, Lisle & Marshall,” Providence, R. I, en
. Sept. 26 offered 960 common shares (no par) at $15.50
" pexéésohare. Proceeds go to selling sotckholder.—V.:*170,
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“ Butler Brothers—September Sales Decline—

Period End. Sept. 30— 1949—Month—1948 * ~ '1949—9'Mos.—1948
Bal $13,441,538 $16,083,938 $92,904,683 $116,639,797
V. 170, p. 1079
> Butler’s Inc., Atlanta, Ga.—Stock Offered—R. S. Dick-
‘son & Co., Charlotte, N. C., Oct. 4, offered 10,000 shares
of common stock (par $1) at $6 per share. Proceeds go
to selling stockholder.—V. 170, p. 1391.

“ Canada Bread Co., Lid.—Bonds Offered — Dominion
.Securities Corp., Ltd. and Cochran, Murray & Co., Ltd.,
‘on Oct. 4 oifered in the Canadian market $3,250,000 first
mortgage bonds, Series A, to be dated Oct. 1, 1949.

The offering consists of $600,000 3% % eerial bonds to mature $60,000
Oct. 1 in each of the years 1350 to 1959, inclusive, and $2,650,000 4% %
sinking fund bonds tc mature Oct, 1, 1967. The 4Y%% bonds were
‘offered at 100 and interest, The 3% % issue was placed privately.

In the opinion of couusel, these bonds will be investments in which
‘The Canadian and British Insurance Companies Act, 1932 (Dominion),
%8 amended, states that companies registered under it may invest
their funds.—V. 162, p. 1884,

Canadian Pacific Ry.—~To Appeal Rate Decision—

This company has applied to the Board of Transport Commissioners

of Canada for .eave to appeal to the Supreme Court of Canada on a
question of law in connection with the recent freight rates decision,

The appeal application is being lodged ‘by the Canadian Pacific and
its subsidiary companies. The application will be heard by the board
on Oct. 17—V, 170, p. 1391,

Capital Airlines, Inc.—SEC Registration Covers Three
Debenture Issues—Would Eliminate Restrictions—

., The company Oct, 12 filed with the SEC a registration statement
covering $7,400,000 15-year 3% % convertible income debentures; $3,~
700,000 of 4% cebcntiures, series A, and $3,700,000 of 4% debentures,
series B. ®

All of the debentures, - according to the registration statement, are
‘due on Sept. 1, 1460, The 15-year convertible debentures already are
outstanding and the company proposes to offer holders of —these
‘debentures the rignt to exchange them for the new series A and B
debentures,
. The company at the same time announced plans for a modernized
air fleet by 1952. (ot

Pres. J. H. Carmichael announced that the company wl}!l buy three
350-mile per hour Conste:lations—under a unique lease arrangement—
will gradually repiace its DC-3s with new “super” DC-3s, and will offer
débenture holders the chance to turn in their holdings for two series
of new debentures. The last step is: designed to remove indenture
restrictions wiica have been crippling the company in its equipment
financing plans. ;

The plan to buy the Conctellations from Lockheed Aircraft Corp.
involves the first iease-purchase arrangement between an air line and
&n_aircraft manufacturer. Although several such schemes have been
proposed in the past, they have involvéd less favorable terms.
#’ Lockheed has agreed to lease the three Constellations to Capital for
an '18-month period at $17,500 each, with the rental to apply toward
thé purchase price of $6£4,000 each, Thcse three planes are ameng
five which Lockheed is taking back from KLM (Royal Dutch Airline)
under a commitment whereby KLM will buy five Constellations with
longer-range features, v
i After the Conctellations are returned by KLM next spring, upon
delivery of the longer ranze models, Lockheed will completely overhaul
the three Consiellations and modify the interiors with several brand
new feaiures, Mr. Carmichael said. The planes will be delivered to
Capital in June, July and August, and will be used on Washington-
New York service and on Capital’s route extending from Norfolk to
Chicago and Minneapolis-St. Louts, ARSI
‘> Company recently ‘announced the purchase of fhree “super-DC 35"
on a pay-as-you-go basis. Mr, Carmichael said’ that the company had
a cash position of $3,500,000 on Sept. 30, and that its oply indebted-
fiess, other than ihe outstanding debentures, was the $375,000 balance
of a $4,000,000 bank loan. This balance will be settled by next Feb. 1,
= -The features of the recapitalization plan, as described by Mr, Car~
Iichael in a Ictier to holders of the outstanding debentures, follow:
¢ “To provide the financial flexibility which may be needed to con-
tinue with its re-equipment program and the concomitant ability to

pay interest and sinking fund ‘charges on the debentures, the company *

ds soliciting the consent of the holders of 3% % convertible income
debentures to the relaxation of the restrictiye provisions of the in-
dent}'ure relating to the yreat‘ign M,‘funded_ debt’ and the pledging of
assets.’ by 28 49 o

The assent cf ‘the holders of 662'% -of  the ‘outstanding debentures
is necessary to-make these changes, ' All debenture holders consenting
to- relax these provisions will then be offered the right to exchange
gheilr holdings for new ‘debentures up to Nov. 30 on the following

asis: :

Each $1,000 3'2% convertible income debenture may be turned ‘in
for 8500 of series A 4% debentures and $500 of series B 4% con-
vertible incomz debentures, convertible into common stock at $11.11
per share,

Interest on the new series A debentures is payable at a fixed charge
of 4%, whether or not earned. The interest on the present debentures
is payable only to the extent that available net income®or the payment
of interest is earncd, Interest on the series B debentures will be paid
only if earned.

Each $500 worth of series B debentures could be converted into 45
shares of common stock at the $11.11 per share price. This compares
with a conversion price of $38 per share applicable to the 3% % con=

-~ vertible debentures,
' The new series A debentures will-be. entitled to an annual sinking
fund of $500,000 “to the exient of available net earnings” for this
;pm]:m% ':‘and accordingly should be retired several years prior to
" The serfes B wi'l be entitled to no sinking fund payments until after
. the series. A dsbontures have been retired. If any 3%% debentures
are still outstanding at the, close of the .exchange offer, a proportionate
:;rlz‘klng I:mdf pgymcnt‘ is to
en ouf of the amount -which would otherwis
the series A sinking fund. S e sppied: Yowazd
©.°Mr. Carmichae.’s letter noted that the company was “in the most
critical condition of its history” when the present manegement took
over two years azo this month, At the time, Capital had a net worth
.. deficit of $4,000,000, maxing it impossible to pay interest or sinking
fund payments in 1346 and 1947, or to repay the $4,000,000 in bank
Joans when they matured on Feb. 1, 1948, This crisis caused the
company to cancel its commitments for new planes.

By 8ept. 30 of this year, the 3%% debentures were “fully current”
and the amount outstanding had been reduced from $9,850,000 . to
$7,685,000, and the bank ‘loan reduced to $375,000.  The company had
2 record traffic volume in September and ‘has shown a profit through-
out most of thisg year.

COMPARATIVE STATEMENT OF EARNINGS

—Quarters Ended — 6 Mos. End.
June 30,49 Mar. 31,’49 June 30,'49
$7,082,237 $5,480,236 $12,562,473

6,383,428 5,833,716 12,217,144

$698,809 *$353,480  $345,329
107,654 145,640 253,294

$591,155  $499,120 $92,035

Period—
Operating revenue
Operating expenses

Net gain on acquisition of deben-
tures for May 1, 1949 sink, fund
requirements 740,082

$1,331,237

740,082
$832,117

Net income
i *Loss,
i CONDENSED BALANCE SHEET, JUNE 30, 1949

ABBETS—Cash on hand and demand deposits in banks, $2,781,905;
¥. 8. Certificates of Indebtedness, 1% %, due June 1, 1950, :1fooofooo§
receivables (after nllowance' for lostes of $90,034), +$2,262,771: main-
tenance and operating supplies (at cost), $279,325; property and equip-
ment (after allowances for depreciation end obsolescence of $8,794,887)
$5,235,004; engines and equipment purchased for flight equipment;

*$499,120

be made toward their redemption and -

orders for which were cancelled (at cost), $1,705,161; prepajd expenses
and deferred charges, $25€,214; investments in and ‘advances fo airline
service organizations, $72,746; unamortiized debt discount and expense,
$176,104; total, $13,769,230. v v

LTABILITIES—Notes payab'e to banks, due Sep!. 20, 1949, $2,500,000;
accounts payable, $519,983; transportation taxes, emp.oyees’ withholding
taxes, -etc,, $539,438; accrued liabilities, including payrolls, $758,488;
deposits on air travel card accounts, $300,158; unearned transportation
1evenue and ticket refund liability, $198,462; 15-year 3% % convertible
income debentures, due 8ept. 1, 1960, $7,685,000; reserve for uninsured
damage to aircraft, $124,507; common stock (par value $1 per share),
$479,083;. canital surplus, $2,838,729; earned surplus (deficit),$2,174,~
978; total, $13,763,230.

Nearly All of Bank Loans Retired—

The corporation on Sept. 19 paid off all but $375,000 of its ouf-
standing $2,500,000 bank notes, according to a report filed with the

Securities and Exchange Commission. Of the $375,000 balance, $75,000.

is due Nov, 30, 1949, and the remainder on Jan. 31, 1950.—V. 169,
p. 2415, ;

Carriers & General Corp.—Net Assets Increased—

Total net asscts of this corporation at Sept, 30, 1949 with secur-
ities valued at market quotations, and before deduction of principal
amount of outstanding debentures, were $7,925,456 (excluding un-
amortized debenture financing costs of $117,537). They compared
with total net assets of $7,170,830 on June 30, 1949. Net asset value
of the common stock was $10.79 a share on Sept. 30, compared with
$9.45 a share on June 30, an increase of 14.2%.

Net income applicable to the stock for the nine months
ended 8Sept. 30, exclusive of profits on sales of securities, was $187,770,
compared with $141,844 for the nine months ended Sept. 30, 1948, This
was an increase of 32.3% over the same period last year.

Asset coverage per $1,000 of debentures outstanding on Sept. 30
(excluding unamortized debenture financing costs) amounted to $4,233.
Interest and amortization requirements on debentures outstanding were
earned 3.73 times.—V, 170, p. 1391.

Central Maine Power Co.—Registers Stocks—

The company, Oct. 12, filed two additional registration statements
with the SEC proposing. the sale ot preferred and common Stocks.
A registration statement covering $5,000,000 of ‘ first and general
Mortgage bonds, series S, due 1979, was filed Oct. 5.

In the new registration siatements the company seeks registration
of 30,000 shares of preferred stock ($100 par) and 200,548 shares. of -
common stock ($10 par), Both .issues are to be offered for sale at
competitive bidding, Sale of the common stock, however, i5 subject
to the prior subscription rights of present common and preferred "
stockholders, at the rate of 1 new .share for each 10 common shares
held and 1 new share for each 2 preferred shares held. The offering
price of the two stock issues, the underwriting terms, and the pre-
ferred stock dividend rate, are to be determincd by competitive bid-
ding.

Tenders Sought—

The Old Colony Trust Co., . trustee, 45 Milk St., Boston, Mass., will
until noon of Oct. 18 receive tenders for the sale to it of first and
general mortgage series L 3% % bonds, due Oct. 1, 1970, to an
amount sufficient to exhaust $116,850, at prices not to exceed 106% %
and accrued interest to Oct. 21, 1949.

COMPARATIVE INCOME ACCOUNT
Period End. Aug. 31—  1949—Month—1948  1949-—12 Mos.—1948
Operating revenues ... $1,881,471 $1,782,845 $21,191,261 $19,385,199
Steam generation & pur-
467,895 4,608,915

chased power __..._..
Other operation 336,734 3,945,929
Maintenance o 129,530 1,290,096
Proy. for depreciation._ 202,924 1,996,903
State & municipal taxes; , 153,581 1,588,911
Fed. taxes (other than. ...

neome). Lol i 36,697 343,509
Federal taxes op inc, &,

equiv. special .charges . 116,297 1,355,183

Net operating income. $437,813 $4,255,747
Nonoperating inc. (net) 1,316 34,883

$439,129 $4,290,635

158,044 1,528,485

$281,085 $2,762,150
67,023

Bal. for com. stock_.  $214,062 ~ $212,479 §3,231,702
Earnings.per com. share $0.11 $0.11 %+ .81.67

—V, 170, p. 1391. |

3,465,063
4,312,992
1,222,417
2,282,988
1,702,403

475,035
346,364
116,592
173,680
130,536

of g
31,869
91,775

$416,594
1,401

$417,995
138,493

411,466
2,016,802

$5,877,120
19,666

$5,836,796
1,800,746

$4,096,050
804,348

Gross income
‘TFotal deductions

$279,502
67,023

Net income g
Pfd. div. requirements...

$1,957,757
" $0.99

Central & Southwest Corp.—Registers With SEC—

The company on Oct. 13 filed a' registration statement with the
SEC covering 725,567 shares ($5 par) common stock.,  The company
previously made public its plan to offer this stock to holders at the
rate of one share for every 10 held as of Nov. 2. Securities not sub-
scribed for by stockholders will be offered under competitive bidding,
which will determine the offering price.

The corporation plans to apply $7,000,000 of the proceeds to buy
additional common stock in Central Power & Light Co., and South-
western Gas & Electric Co., and to retain about $500,000 for future
investment in any of the y's four

Chicago Rock Island & Pacific RR.—Refunding Plan—

The company, Oct. 13, asked the ICC for authority to issue 325676%5- -
onds |
will be either sold at not less than par or pledged as collateral for .

000 in series B 3% % five-year first mortgage bonds. These

a short-term note, The proceeds will be used to redeem $25,760,850 of
outstanding series A 4%
be redeemed next Jan. 1 at’ 104% -and accrued interest. The com-
pany sald that this was the first step In a refinancing of -all
its mortgage indebtedness.—V. 170, p. 1291.

Childs Co. (& Subs.)—September Sales Off 6.98%—

Perjod End. Sept, 30— 1949—Month—1948 1949—9 Mos.—1948
1 $1,681,032. $1,807,105 $14,707,775.$15,400,008

There were 52 units 'ln operation in September, 1949, against 50 a -

year ago.—V. 170, p. 1080. -

Cincinnati Street Ry.—Earnings—

Period End. Aug. 31— 1949—Month—1948
Net profit "$294 © . $14,968 . $327,842
Revenue passengers 8,355,762 9,663,106 73,074,001 : 83,033,317

—V. 170, p. 1080.

Cities Service Co.—To Simplify Corporate Portfolio— -

The company has applied to the SEC for authorization to form a
new corporation to which Cities Service would transfer miscellaneous
investments in non-utility. companies, which'are not engaged in the
oil, wholesale natural gas or real estate b iquidation

for
The stated purpose of the transactions is to simplify the corporate -

portfolio of Cities Service.

The new company (to be known as Cities Service Hetera Corp. or
some similar name) will issue all of its common stock (22,300 shares
of $100 par) to Cities Service in exchange for. miscellaneous secu-
rities of an aggregate carrying value of $2,224.598 and cash in the
amount of $5,402. The companies whose securities are to be trans-
ferred to the new company are:

Commurity Traction Co., which operates bus lines and street railway
lines in Toledo, Ohio; Brightman Manufacturing Co., an Ohio company
manufacturing nuts for boits; Federal Liquidating Corp., a Delaware
company organized for the purpose of liquidating Federal Light and
Traction . Co.; United Fuel Investments, Ltd., a Canadian holding
company; Guayaquil' & Quito Rv. Co.,, an Ecuador company- which
operates a railway line in Ecuador.

The SEC has given interested persons uniil ‘Oct. 20 to request a
hearing.~V.: 170, p. 1392.1 * L R g

bsidiaries—V. 170, p. 1391. .

irst mortgage bonds. The outstanding 4s will . -Earned per share

1949—8 Mos.—-1948 -
$218,319 ,

Cities Service Hetera Corp.—To Be Formed to Hold
non-Utility Securities of Cities Service Co. See latter
company above.

Clinchfield Coal Corp.—New Bond Issue—

The $4,800,000 of first mortgage 4%%  bonds that company -has
irsued to four insurance companies will be ri ble at a di ding
scale of prices, at the option of the company. Tke call price will
be 104 unti] Sept. 30, 1950. After that it.will decrease by one-third
of 1% each year until a figure of 100% is reached in the year ending
Sept. 30, 1961, The bonds will fall due Oct. 1, 1961.

The sinking fund for the issue calls for $400,000 a year, payable
semi-annually, A further sum equivalent to eight cents a net fon of
coal in excess of 5,000,000 net tons produced from the mortgaged prop-
erty in any calendar year, starting in 1950, also is to be applied to bond
retirement. Company at its option may pay. into the sinking fund
additional sums up to an aggregate of not more than $400,000 during
the Jife of the bonds. The redemption price for bonds retired through
the sipking fund will be par—V. 170, p, 1392.

Club Aluminum Products Co.—Annual Report—:

COMPARATIVE INCOME ACCOUNT FOR YEARS ENDED JUNE 30

’ 1949 1948 1947
$10,485,700 $13,005,081 $9,396,593
432,438 9,506,194 6,877,423
$3,053,262 | $3,498,887 $2,519,170
2,085,052 1,957,932 1,262,964
367,057 447,797 408,613

'.$601,153. $1,093,158 = $847,593
63,305 24,786 19,020
$664,458 $866,613
225,313 184,191
156,229 254,657

$282,916
1,151,259

$1,434,176

274,881
40,000

$1,119,294
$0.87

Bales
Cost of goods sold

Gross profit on zales.
Selling expenses =
General & admin, expenses

Profit from operations
Other income

$1,117,944
258,318
325,483

+$534,143
795,125

$1,329,268
178,009

Gross income __
Income charges __ SO -
Prov, for Fed. taxes-on income_..__

Net income- for the year
Earned surplus at beginning of year

$422,764
565,236

$988,000

161,886
30,998

$795,126
$1.30

Gross surplus
Dividends—1948, 55¢ a share; 1947,
50c a share

Earned surplus at end of year_. $1,151,259
Earnings per share $1.65
3 BALANCE SHEET JUNE 30 g
1948
$628,534
683,453
307,710

58,662
220,466
217,657
7,681

1

2,000
22,272

$2,168,436

ASSETS—
Cash
Accounts receivable (net)_.

Inventories (at lower of cos Sisal
Investment in Monarch A Aluminum Mfg. C

stock (less than 50% owned)—at cost.

Plant property (net)
Cash surrender value of life insurance policies__
Patents—unamortized cost

Trademarks and li
Franchises—at cost
Deferred charges

1949
$407,519
411,918
703,746

08,662

2,000
19,668

$1,897,011

Total

LIABILITIES—
Accounts payable—trade creditors
Customers’ credit balances
Employees’ income tax withholdings.
Accrued Federal taxes on income
Accrued salaries, wages, and profit-sharing com-
- pensation
Accrued sales promotion
Accrued sundry expenses
Reserve for possible future inveptory price de-
clines and ‘other contingencies.
Common stock, no par (issued, 323,960 shares).
Paid-in surplus _.__ s
Earned surplus (since July 1, 1941), per accom-
panying statement
Cost ‘of capital stock held in treasury Dr1,741

Total - * $1,897,011 = $2,168,436
*Unamortized cost.—V. 169, p. 1223,

$321,382
22,233
5,221
156,229

65,812
10,369
7,230

40,000
73,930
79,640

1,119,294
Dr4,328

$246,633
66,851
5,236
325,483

219,139

1,151,259

Colon Development Co., Ltd.—Production—

The company announces” that its production for “the five weeks
ended Oct./3,1949, amounted to' 465,854 bairels, compared with 369,375
barrels for the four weeks ended Aug. 29, 1949, and 494,988 barrels for
the five weeks ended Aug. 1, 1949.-

Offer Still Open—

The Anglo-Saxon Petroleum Co., Ltd., has announced that it does
not intend to withdraw the offer dated Aug. 10, 1949 to the holders
of Colon ordinary shares. Said holders may therefore still accept the
offer by completing and signing the form of acceptance attached to
the offer and delivering the same to Irving Trust Co., One Wall
Street, New York 15, N. Y. accompanied by the certificate(s) for or=-
dinary shares held. (See v, 170, p. 688).—V. 170, p. 979.

Colonial Mills, Inc.—Earnings—

Period End. Aug. 31— 1949—3 Mos.—1948 15499 Mos.—1948
Net sales $9,248,674 $11,946,854 $24,055,109 $33,487,777
Net income _ 1,326,181 3,804,873 3,441,641 *11,535,345
Federal taxes _ 544,000 . 1,575,300 1,319,000 - 4,788,012
Net profit 782,181 2,229,573 2,122,641 6,747,333
No. of shares outstdg 834,319 794,952 834,319 794,952
$0.93 $2.81 $2.54 $8.49

“After special - provision -for - amortization. of postwar construction
costs of $350,000 for -three months and $105,000 for 12 months ended
Aug. 31, 1948.—V. 170, p. 784. g

Coloradoe Milling & Eleyator Co. (& Subs.)—Earnings

3'Months Ended Aug. 31— . 1949 1943
Gross sales, less: returns, allow. & freight out $22,670,131 $24,375,286
Other operating jncome—storage, grinding, etc. 349,355 171,690

$23,019,436 $24,546,976
129,063 525,210

Total  income
Consolidated operating profit.
Consolidated net income 56,623 302,173
*Net income per.- share. 0. © $0.58

. *Based on 523,174 shares currently outstanding.«~V, ‘169, p. 1449,

Columbia Pictures Corp. (& Subs.)—Earnings—
52 Weeks Ended June 30—
Profit before taxes
Estimated provision for Federal taxes

1949 1948
$1,507,000. -$1,205,000

500,000 640,000
’ IR TR e
. Net profit $1,007,000  $565.00C
*Earnings_per co " share $1.08 ', $0.40

*The cqmpaxjative earnings per share of common stock nfber‘pre-
ferred stock dividends are calculated on 654,311 shares of common

stoilieswmch were outstanding at the end of both .periods.—V. 170,
p. . g

Commonwealth Edison Co.—Weekly Output—

. Eleetricity output of Commonwealth Edison Co. and associated com=
panies, excluding sales to other electric utilities, for the week ended
Oct. 8, showed a 5.2% decrease from the corresponding week a year
ago. Following are the kilowtt-hour output totals of the past four
weeks and percentage comparisons with 1948:
Week Ended— 1949
Oct. 8 219,979,000
QOct. 1 228,005,000
227,332,000
227,483,000

1948
232,032,000 5.
230.535,000 1
229,284,000 0.
226,855,000

% Decr.
.2

1
9
~V. 170, p. 1390. 2

bigitized for FRASER
:/[fraser.stlouisfed.org/




Volume:170 Number 4847 -

(1493) 5

Connecticut Power Co.—Partial Redemption—
Taere ‘have. béen 'called for redemption “on Nov. 'I, next, at 100

and zccrued interest, $60,000 of 1irst and general mortgage 3% series -

“#” bonds due Nov. 1, 1973. Payment will be made at the Hartford
National Bank & Trust Co., trustee, 777 Main St., Hartford, Conn.—
V. 1oy, p. 2027. iea . N

Consolidated Edison Co. of New York, Inc.—Output—
This company c¢n Oct. 12 announced :that local distribution of

electricity for the week ended Oct. 9,..1949, amounted to 209,900,000

kwh., compared with 199,000,000 kwh. for the corresponding week
of last year, an increase of 5.5%.

Lbcal distribuition of' gas in the same week amounted to 883,300,000
cubic féet, compared with "978,200,000 cubic feet in the same week

s

of vhe preceding year, a decrease of 9.7% .—V. 170, p. 1392, - o

Consolidated Gas Electric Light & Power Co. of Balt.
~—Seeks to Amend Mortgage—

The company has called a special meeting of stockholders for Nov. 17
to vote to amend its first refunding mortgage, so that bonds may
continue to be issued under that mortgage to meet future capital
needs. -

The mortgags, which was created over 30 years ago when the
company was much smaller, provides that not more than $100,000,000
of first refunding mcrtgage bonds can be outsranding at any one time.
Almost $76,000,000 of these bonds are ncw outstanding, leaving only
-about $24,000.000 that can be issued. However, the amount of first
retund.ng mortgage bonds which the company estimates. will - be
required (in acdition to the proceeds of stock financing and other
funds) to finance the construction program now in view, will exceed
the. $24,600.000 riow remaining.

Stockhoiders, are being asked to approve an amendment of the

. morigage remcving the above limitation, and to authorize the com-
pany 1 issue additional first refunding mortgage bonds from time
to time as needed, and as specifically approved in eacn instance by
tie . board of directors, provided the total amount of such bonds
outstanding al any one time shall nof exceed $200,000,000,

The proposal also includes elimination. of a restricton in the mort-
gage waicn requires bonds to mature not later than Feb. 1, 1999,

William Schmidt, Jr., President of fhe company, stated that these
steps should facilitate the company’s bond tinuncing for a number
of . years. ; 3

Mr, Schmidt said that after the stockholders approve the proposed
changes, it is intended, if and when market conditions permit, that
the* presently outstanding' first refunding mortgage bonds will be
exchanged at the holders’ option for new bonds issued under the
amended mortgage, or will be retired with the proceeds of such new
bonds. A special meeting is being called. at this-time - because the
exchangé or refunding of presently outstanding bonds may be:made
praci.cable by expected market conaitions during the next few moaths,

: CONSOLIDATED INCOME ACCOUNT
Eight Months Ended Aug, 31—
Total operating: revenues ..
Operating expenses
Depreciation and amortization
Taxes "-_.

1949 1948
$48,391,820 $46,981,367
30,630,569 . 31,467,319
3,516,434 - 3,375,710
7,505,764 . 6,304,022

$6,739,053  $5,834,316
394,736 438,469

$7,133,789
1,603,772

Operating income
Other income

$6,272,785
+1,612,114

Gross . i
Interest and amortiz. of prem. & exp. on bonc_ls

THE COMMERCIAL ‘& FINANCIAL 'CHRONICLE

Denver & Rio Grande Western' RR.—Gets Tax Refund
—Ends 14 Years of Bankruptcy— ... St
Tax refunds totaling $3,684,339 were paid to the road Oct. 12

‘in & brief legal sction which concluded 14 years .of court supervision

of the railroad. q

Chief Judge Orie L. Phillips of the Tenth Circuit Court of Appeals,
sitting -in Federal District : Court, -approved two  railroad petitions
ending the last known matters pending in reorganization of the com-
pany.. . :

The railroad went into bankruptey in 1935.. The court action com-
pleted its reorganization and return to solvency,

The payments—four.checks -handed .to. the railroad attorney by
Federal attorneys-——represented income and excise tax refunds for the

“years between 1942 and 1946. Some taxes were overpaid and, in other

instances, the government over-taxed.. The mmoney returned represented

““the difference between actual obligations and tae amounts paid.

The railroad overpaid taxes to a total of $6,774,632 and was cntitled
to an additional $1,039,255 in interest. It owed, however, $3,239,414
in unpaid taxes plus $890,134 in interest. A further refund of $72,619
is to be made to the Denver & Salt Lake Western' RR.,” former sub-
sidiary and now a part of the D. & R. G.—V. 170, p. 1392,

Detrex Corp., Detroit, Mich.—New Secretary-Treas.—

E. W. Allison, who has been with- this corporation since 1941, has
been elected Secretary-Treasurer. He formerly was Secretary, and suc-
ceeds Gerald B. Powers as Treasurer. Mr. Powers will continue to act
as consultant on financial thatters and wiil remain on the board of
directors. .

This corporation, which is interhational in scope, having patents in
17 foreign countries, manu.acturés industrial and dry-cleaning equip-
ment and chemitals. The company and Hookeér Electrochemical Co.
jointly owns Hooker-Detrex, -Inc., which ogerates a trichlorethylene
manufacturing plant at Tacoma,” Wash., and is building another manu-
facturing plant at Ashtabula, .Ohio, ‘which, ' it is - expected, will be
placed in- operation nearly in 1950.

Diana Stores Corp.—September Sales Lower—

Period End. Sept. 30— 1949—Month—1948 1949—2 Mos.—1948
Sales $1,425,654 $1,678,371 $2,667,101  $2,856,809
. 170, p. 981,

Dodge Manufacturing Corp.—Partial Redemption—

The corporation has called for redemption on Nov. 1, next, for the
account of the sinking fund, $58,000 of 15-year 4% sinking fund
debenturess due Oct. 1, 19€2, at' 101 and accrued interest. Payment
will be made at the City National Eank & Trust Co., trustee, 208 So.
LaSalle St., Chicago, IIL.—V. 170, p. 689.

Dohrmann Commercial Co.—Comnmittee Presents Plan

A minority group of stockholders opposed to the ¢ompany's proposed
plan of recapitalization ‘on’ Oct. 5 announced a plan of their own.

N, J. D'Ambrogio, Chairman:of the minorily group, said the new
plan would give present holders of junior: securities. 1% shares of
the new common stock instead of the 7% shares the company plans
call. for. In this way, securities received by preferred stockholders
:would be more valuable than under-the company plan,

Present holders. of the common..stock, Mr. D'Ambrogio said, also
are - holders of more than 0% of the present preferred stock, ''so
that no matter what happens, they will still be in .control.”

Under the committee's plan, there would be a ‘total of 209,880
'shares -of new. common ~stock, in . contrast - with the company plan
which -would result in 422,640 shares.of common stock. (San Francisco
‘‘Chronicle.’”)—V. 170, p. 104, i

- Sales
B 3

Eastern ‘Suvgar. Associates—To. Retire 15,745 Preferred

' Shares—Declares $1.25 Dividend— ‘

This -corporation (a trust) cn Oct. 7 accepted tenders of 15,743
preferred shares at the aggregate purchase price of $1,199,733.03 or an
average price of $76.20 per share. All shares tenderea «. prices below
$77.90 per thare and 70% oI tndse tenuerea at $.%..J per share were
accepted.. Notices-of -acceptance ‘(or rejection) of tenders were mailed
by Maryland Trust Co. on Oct. 10, 1949, Preferred shares, tenders of
which were accepted, must be delivered not later than Oct. 21, 1949
%? I::Iaryland Trust Co., Baltimore or The National City Bank of New

ork. :

A dividend of $1.25 per preferred share of beneficial interest has
been declared "as' an instalment on account of the unpald accrued
cumulative dividends, which will be paid on Nov, 21, 1949 to the hold-

-ers’of record av 3 p. m. 'on Oct. '24,71949 of preferred shares or voting

trust certificate for preferred shares. A similar distribution was made
in previous quarters.—V. 170, p. 1189, !

Edison Bros. Stores, Inc.—September Sales Up— ;
Period End. Sept. 30—  1949—Month—1948 1949—9 Mos.—1948

. $6,488,712  $6,412,136 $54,263,516 $54,250,719
70, p. 1081, :

Electric Bond & Share Co. — Expects 1949 Net Only
Slightly Below 1948—Plan for Exemption from Utility
Holding Act Will Get Early Hearing Before SEC—

The company expects to earn about 52 cents a share on its 5,250,358
outstanding common shares in 1949. Curtis E, Calder, Chairman,. told
stockholders at the company’s annual meeting Oct. 13. .

Mr. Calder also disclosed that the company's plan for exemption
from the Public Utility Holding Company Act would be scheduled for
an early hearing before the S&C. Wthile there has been some stock-
holder opposition to the plan, Mr, Calder stated, the ‘great majority"
of its shareholders appear to be in favor of it. ’

Under the plan, Bond & Share proposes to d'spose of all its
presens investments,” with the exception of its holcinzs in American
& Foreign Power Co., United Gas Corp. and Ebasco Services, Inc.

Mr, Calder informed stockholders that the mark:t value of the
company’s assets currently amount to $31.48 a share, compared with
$26.95 a share at the time of the 1948 annual meeting, The 1949
estimate includes 2 market valuation of $80,000,u60 for RBond &
Share’s holdings in American & Foreign Power, hec added, but it is
not_anticipated that such a valuation could be realized by the sale
of Foreign Power’s. securities at this time. : a

Bond & Share’s estimated 1949 earnings of 52 cents 'a share com=
pare with 53 cents a share earned in 1948, The 1949 figure, Mr,
Calder stated, includes estimated dividends of $1,000,000 from Ebasco
Services, - Inc.. its  wholly-owned service and consulting tubsidiary,
Whose current earnings are at the 1ate of $2,000,000 annually.

In his report to stockholders, Mr. Calder commented in detail on
the operation and prospects of subsidlary companies in. the Bond ‘&
Share - system.’ Continued growth was forecast for ‘Ebasco Services,
which currently has a backlog of $233,000,600 of unc:mpleted contracts
and has orders for electric generating equipment representing 18%
(lxgwthleselectric utility industry's expansion program - planned. for

-1952, * .

Bond & Share expects to receive securities  with a -current market:
value of '$16,000,000 for its holdings in American Powcr &.Light Co,
when  American’s Gissolution plan - is approved by- the courts, -Mr.
Calder: asserted.  The new securities to be recei.ed 1:0m American
Power, will produce income of ‘more than $1,100,000 a year, compared
with the-$259,000 the company now receives on this investment, Mr.
Calder stated. e

The: annual- meeting approved  the ‘company’s proposed retirement

. plan- which, . Mr." Calder emphasized, calls. for . cont.ibutions ‘by- Bond

& Share employees. . Represented: st the meeting were proxies from
more than two-thirds of the company’s:stockholders- and ‘more. than -
'76% - of the outstanding' stock; the-highest percentages in the com=
pany’s . history, it was. stated.. ...~ _ . +

«4'gther deductions:
= »Y".l‘a\r:tns(er from the postwar res. to the inc. acct. -

~:4: . Net. ncome

88,189 " 85,087

wni=na 1 Cr201,947"

Domestic ‘Credit ‘Corp.~~Initial Common bividend—

$5,441,828 $4,777,531
-« <. Earnings -per common share w1 383,340 . $83.26
- V; 170, p. 185.

<%i' Continéntal Can Co., Inc.—Correction— - :

weweiThe item -appearing in the “Chronicle” of Aug. 15, 1949, page 592 is -
- #xpi-acror. - Lloyd“F. Thanhouser was elected General Counsel ‘of” Conti-

+ 7 nenyain@fo€o. - tnot Continental Can Co., Inc.).—V. 170, p. 592,
i o s y 3 1

V&34 Court & Remsen Bldg. Corp, Brooklyn, N. Y.
ssitective’ Committee Formed— - - :
The protective committee; formed to represent holders .of the first

Pro-

mortgage 3Ys%»55. bonds. due~1950, -has asked such bondholders to,

advise the committee’s: secretary -of their- names, addresses .and the

amounft of bonds-oWxed-by: them so that they may report: ts

The directors have declared an initiel dividend of 10 cents per
share on thé “class A common stock as well as the regular quarterly
dividend  of 31% cents .per share on’ the 5% cumulative preferred
stock, both payeble ‘Nov. 1t0. holders .of ‘record Oct. 21, \

Arthur Greene, " President, d
stock was justified in.view .of ‘the increased carnings of the company,
‘but it 18 not to be construed as establishing a -regular dividend policy.
‘It is hoped,- he' said, that dividends ai the rate of 10' cents semi-an-
nually can be paid: in ‘the futare. ' 2

The directors - also -approved an-amendment of the company’s by-
laws. providing for.holding: the. annual. meeting in June as was done
prior -to 1946, Next annual meeting was 'sét for the third Tuesday in
June, 1950.—V. 169, p. 2102, P ’

(W. L.) Douglas Shoé Co.—Earnings—

6-Months Ended June 30— 1949 1948
- >

in conection withr“the<“approaching ‘maturity of these bonds.

THe' committeeis /comprised ‘of James A, Heaney, Jr, (Chairman),
Frank Fox and John H.-N. Potter, with Michael Langford (1270 Sixth
Ave., New York#20; N. Y.) as Secretary, and Hetkin, Jervis & Hetkin
as Counsel.

Curtis Publishing Co.—Advertising Sales, etc,—
GROSS ADVERTISING SALES
6 Months Ended June 30— - 1949 1948 1947
The -Saturday Evening -Post $31,390,408 -$30,611,411 $29,117,165
Ladies’ Home Journal_ 11,834,768 12,966,373 13,286,789
Country Gentleman _ 4,900,372 4,589,556
Holiday 2,186,366 1,543,352

$50,311,915 $49,710,692 $46,555,748

AVERAGE NET PAID CIRCULATIONS
6 Months Ended June 30— 1949 1948
The Saturday Evening Post. 4,034,169 2,923,606
Ladies’ Home Journal_._.__ 4,473,630 4,519,474
Country Gentleman _. -~ 2,329,884 2,348,213
Holiday _._ 837,053 821,016
Jack and Ji 553,087 441,800
~V. 170, p. 981.

709,674

1947
3,961,510
4,611,462
2,235,397

644,642

408,645

Cutler-Hammer, Inc.—Chairman Dies—

Frack R. Bacon, Chairman of the Board, died in Milwaukee, Wis.,
on Oct. 6.

He was also a trustee of the Northwestern Mutual Life Insurance
Co., and a director of the Milwaukee Mariie National Exchange Bank
and of the Bucyrus-Erie Co.—V. 170, p. 882,

Dallas Mfg, Co., Huntsville, Ala.—$193.46 Dividend—

‘The. company cn Sept. 27 paid a liquidating dividend of $193.46
per share. The sum of $180,000 which has been held up to take care
of any incidental charges resulting from liquidation proceedings may
result in an additional payment to stockholders of $10 per share if
not used up.—V. 170, p. 1392,

Dan River Mills, Inc.—Explains Dividend Omission—

In reaching its decision on Sept. 9, last, respecting the advisability
of a common stock dividend payment on Oct, 1, 1349, the board of
directors took Into account the fact that the company had already
expended on plant improvements during 1949 about $1,200,000 in
excess of currant depreciation provision and, further, that the com-
pany is committed to similar excess expenditures of approximately
$350,000 to be paid before the end of the year. Curtailed demand and
price declines evperienced generally by the tetxtile industry have had
their full effect on the company’s operations in the latter part of the
second guarter and in the third quarter. As a result of this situation,
cn Sept. 9, the company had already distributed in dividends more
than its current earnings to that date. Accordingly, the board did
not think it-wise to encroach further on the company’s working capital,
for payment of an-October dividend. h

R. B. Newton, Executive Vice-President, on Oct. 1 further stated:

““There has veen improvement in market conditions in the past few
weeks. However, the board has felt that a further look into the
fourth quarter of the year“is necessary before an additional common
dividend pavment in 1949 could be considered advisable.” See also
V. 178, p. 1080."" " 4 K

3,442,121

$441,597
105,990

$335,607

$569,374
Federal taxes refundable 2

$354,874
54,542

Net loss ..
Preferred dividends
—V. 170, p. 292.

Dow Chemical Co.—Buys “Stand-by” Site—

The company on Oct. 6 announced that it will purchase 250 acres
of land along the Ohio river in the vicinity of Ironton, Ohio. The
directors authorized the purchase on Oct. 4. -

Dow officials sdid they had n9 . immediate plans for developing
the property and that it was “regarded simply as g stand-by site
for possible future chemical production.”

The company took options on the tract about a year-and-a-half
ago.—V. 170, p. 1292.

Drewrys Ltd., U.S.A.,, Inc.—Dividend Increased—

The directors on Oct, 11 declared a quarterly dividend of 25 cents
per“share, payable Dec. 12 to stockholders of record Nov. 21, 1949.
This compares with a quarterly of 15 cents per share paid on Sept, 10,
last, the first payment since Dec. 10, 1947, when 15 cents was also
disbursed.—V. 170, p. 592. TR

Duquesne Light Co.—Financing Approved—

The company has received SEC authorization to offer for sale
at competitive bidding its $15,000,000 of first mortgage bonds, series
due Oct. 1, 1279. Proceeds of the financing would be used for general
corporate . purposes, including payment oi a portion of the cost of
its c¢onstruction program, and ‘to repay short-term bank loans ob-
tained for construction. Bids will be received up to Oct. 18.—V. 170,
p. 1393.

Eagle-Picher Co.—New Appointment—

Harwood F, Mcrrill has been appointed General Manager of the
company’s paint and varnish division and Vice-President of Eagle-
Picher's Sales Co, He formerlv was Editor of the publicatinn ‘“Modern
Industry,” and Vice-President of the organization publishing it,
Magazines of Industry, Inc., of New York,

In addition to paints and pizments, the Eagle-Picher Co. produces
mineral wool insulation, aluminum storm windows and doors, and
other home comfort items as well as various lcad and zinc products.
—V. 169, p. 1560. *

Eastern States Corp.—Order Signed Dismissing Suit—

Federal Judge William C. Coleman in Baltimore Court signed an
order Oct. 7 dizmissing legal action against the corporation and its
directors,

Arthur Brown of New York, a holder. of Eastern States stock, had
brought court aciion to prevent an exchange of stock between Eastern
States Corp. and St. Regis Paper Co.

Judge Coleman’s crder said the court had determined there was no
fraud or misrepresentation in connection with the exchange of stock
as charged by Mr. Brown. The judge also said the proposal was not
in violation of the laws of the State of Maryland and that, under the
corporate laws of Maryland, the charter of Eastern States did not
require approval of the proposal by stockholders.:

Judge Coleman directed Mr. Brown to-pay the court costs of the
suit. - o “d

-y A.spokesman for Simon E. Sebaloff . attorney- for My, Brown; “‘an--

nounced he would appeal Judge Coleman’s order.—V. 170, p, 1393.

y *8&id ihat the dividend .on the class A

- 214,500 -

Plan Approved by SEC—".""" .. : u

In accordance with an order of the U. 8, District. Court, this com=
pany on Oct. 10 adyised its stockholdersthat. tie Securities and Ex- .
changs Commission has approvéd by: erder dated Oct. 4, 1949 the
joint Plan (as amended Dec. -31, -1948;- March' 24; 1949 and-Oct, 3,
1949)- of Ameriean -Power- & Light-:€0:- and this *company; submitted*
under Section 11(e) -of the Public Utility~Holding Company Act of 1935.
Under - the .terms. .of the 'plan. as amended 'and  approved by ‘' the
Commission, Electric: Bond & - 8hare- Cos will receive- in-exchange for
its present holdings in- Americamr-Power & Light Co. common stock of
certain -subsidiaries of American:-and. new capital stock -of American.
The plan: also. provides, among  other things, for. the -settlement -for
$2,500,000 in cash of certain alleged claims by  Amerigan .and. its: pres=. -
ent.and certain past subsidiaries against Electric Bond & Shave Co. and
its .present and former wholly-owned subsidiaries.  'FhevU:
Court for the Southern District of New: York has-erdered: a‘ hearing

-to be held at Room- 506, U. S. Court ‘House, ' Foley: Bquare; New .¥ork,!

N. Y., on Nov. 7, 1949, at 10:30 o’¢lock a.m., to d>termine-whether- or
not to approve and enforce the -plan, as amended.-'Any -person: in-
tending to. appear and object to such approval wud entoicement must
file. a written statement of objections, together w.;a1 any supporting
brief, with ‘the Clerk of said Court on or before Nov, 1, 1949. The
Court’'s order enjoins any and all persons trom teking any action,
pending the Court proceedings, which would in any way interfere with

.such proceedings, except appropriate action befole the Commission;

said Court or the proper Court of Appeals.—V, 170, p. 1393.

Equitable Gas Co.—Earnings—

STATEMENT OF INCOME 12 MONTHS ENDED JULY 31, 1949
Operating revenues $10,073,683
Operating ex & 12,452,990
Maintenance and repairs 649,747
Appropriations to depreciation an depletion reserves .and v

amortization of I hold. 760,512
Provision for Federal i e tax 820,687
Provision for State income tax 117,633
Taxes (other than i taxes) 115,123
Rents and royalties i 325,707
General and administrative expenses. 911,846

$2,919,437
9,422

$2,928,860
486,670

Net operating rev
Other income (net)

Gross income
Incame deductions

Net income’
~V. 170, p. 1031,

$2,442,190

Erie' RR. — Equipment Trust Certificates Offere,d—‘i
Halsey, Stuart & Co. Inc. and associates on Oct, 11 were
awarded $4,300,000 174 % serial equipment trust certifis
cates, due $430,000 annually Oct, 15, 1950 to 1959, inclus
sive. The certificates, issued under -the Fhiladelphia
plan, were reoffered, subject to ICC authorization, at
prices to yield frem 1.20% to 2.20%, according to matur-
ity. Associated in the offering were R. W. Pressprich &
Co.; A. B. Becker & Co. Inc,; Otis & Co.; L, F. Rothschild
& Co.; First of Michigan Corp,; Freeman & Co.; Wm. E.
Pollock & Co. Inc.;; McMaster Hutchinson & Co.; and
Mullaney, Wells & Co. .

The issue was awarded cn a bid of 99.461. Other bids for the cer-
tificates at 1%s were Salomon Bros, & Hutzler 99 23. Harriman Ripley
& Co., Inc. and Lehman Brothers (jointly), 99.1745; Harris, Hall & Co,
(Inc.) 99.06. ,

!'1I‘ch¢)3 Certificates will be issued to provide for new standard-guage
railroad "equipment, estimated to cost $5,390,033, consisting of - 23
Diesel locomotives and 30 steel baggage cars.—V, 170, p. 1293,

Eversharp, Inc.—Straus Resigns as Chairman—

Martin L. Straus, II, on Oct. 13 announced that he had resigned
as Chairman of the Board of Directors. He issued the following state-
raent: A d

“Since it hes become evident- that' a- continvation ‘of the present
differences within the board of direclors can resu:t only in furtaer
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‘Monday,. October: 17,1949 *

litigation and an expensive proxy fight, jargely at the expense of the
stockhoiders, 1 have come to the conclusion that the proper course is
10 see Lo it that, as far as I am able to do 50, the present board has
wn - opportunity to demonstrate whether it can give the company
competent management and carry on the business successfully,

“Both as a substantial stockholder and as one who has had the
continuous support and good will of the stockholders, I sincerely
uope that this will be the final outcome.”"—V. 170, p. 397.

Family Finance Corp. (& Subs.)—Earnings—
Years Ended June 30—

Grosg operating income.

daterest on investment certificates

1949 1948
_- $10,566,310 $9,171,362
i 166,643 136,335

-~ $10,399,662 $9,035,027

erating incom
or & . 6,081,985 5,482,382

“Operaling ¢Xpenses ...

certificates of the surang.cérporat!on shall be issued after Nov. 20,
1950. b ¢ .

As soon as is practical after Dec, 1, 1950, the surviving corporation
will cause to be sold for cash by an independent agent (to be desig-
nated by the directors), acting for and on behalf of the owners of all
such fractional share interests, all such shares of its stock so reserved
as shall not have been issued in exchange for such fractional share

interests and the owners of such fractional share interests (including . .

scrip certificates) shall be entitled to receive only their pro rata share
of -the net proceeds of such sale, without interest, upon surrenaer
(prior to Dec. 1, 1957) of their ecrip certificates or other evidences of
fractional share interests and shall not be entitled to any cther rights
by 'réason of such scrip certificates or other evidences of fractional

share Interests,
On and after Dec, 1, 1957, all fractional share interests whether
represented - by scrip certificates, included in unexchanged shares of
ituent corporations, or otherwise, snall be null and void, and

$4,317,677 $3,551,645
5,627 3,457

Income from opperations
ther {

. $4,323,204 83,555,102

773,285 593,450

irov. for Federal and State income taxes 1,376,358 1,071,412
$2,173,661 $1,890,240
194,131
1,163,378

Net income v -
Diviuends on preference ulk., series A (in cagh) 197,168
Dividends on ecommon stock (in cash 1,319,709
£tock diviaend (100% ) to common stockh
Conunon shares outstanding
Larnings per common share.

*Including provision for losses on notes and contracts receivable—
194), $542,388; 1943, $543,159; and provision for depreciation of
{urniture and fixtures, etc.—1949, $79,839; 1948, $66,005.

CONSOLIDATED BALANCE SHEET, JUNE 30
1949
; $7,383,292
ianstalment notes and contracts receivable (due
according to contract in monthly instalments
generally maturing within oné year) (net)..
‘Term notes recefvable—contra s
Furaiture and iixtures (net)-
Deferred charges
Other assets

1,144,102
$1.73

1948
$6,511,464

36,766,090
12,088,205
483,404
4€0,787
274,524

32,345,278
10,765,302
484,684
320,558
267,063

$57,456,301 $50,694,354

LIABILITIES —

Notes payable-—unsecured:
Banks, commercial paper, ete $22,540,000 $20,373,500
Eniployees (including officers)._ . 173,536 183,636

Dividends payable (paid July 1 each yeur) 406,970 367,514

Yedetal and Slate income taxes, eto...- 1,090,792

Lccounts payable, accrued inlerest, etc.-. 471,736

*Amount due Security Bankerg Thrift Club.._ 544,409

3% 7% 15-year subordinated ginking fund notos
due Sept. 1, 1962 &

Investment certificates—contra

Reserve for contingencies......

4% 7% préference stock of $50 p

+Common stock of $1 par value

Paid-in surplus

Earned surplus

620,100

6,000,000
12,088,205

,518
5,687,750
1,557,352
3,549,370
3,002,082

Totul $57,456,301 850,694,354

*MemkLers are. officers and employees of Family Finance Corp. and
subgidiary companies. = tOutstanding in 1949, 1,144,102Y%. shares and
in 1948, 1,071,683% (475,899%  shares carried at stated value of
$1.83Y% per share).—V. 169, p. 2751,

6,000,000
10,765,302

2,387,852

Fedders-Quigan Corp.—Secondary Offering-—A ~sec-
ordary offering. of 60,000 shares of comimon stock (par
$1) was made Oct. 13 by Allen & Co.; at $147 per share.
Dealer’s d?scount, $1.—V. 170, p. 1393; * 4%

Fire Association of Philadelphia—Proposed ‘Merger—

The stockholders will vote Nov. 17 on approving & proposal to' in-
zrease the authorized capital stock from $2,400,000 (all outstanding)
Yo 83,600,000, and an agreement of merger between this Association,
‘The Relience Insurance Co. of Philadelphia, Lumbermen's Insurance
<o, and Philadelphia National Insurance; Co, The stockholders of the
ihree last-named firms will also vote Nov, 17 on approving the merger
with and into Fire Association of Philadelphia,

Instead of the proposed 20% stock dividend which would have been
declared - after . merger, the exchange values have been increased Wy
20.77% so thut stockholders of all the companies will participate in this
Yonus as an incident of the merger rather than afterwards.” This not
only simplifies proceduré but permits balancing the issued capital to
an -even $3,400,000.

Frank H., Thomas, President, in his letter states in part that it is
“‘management’s present intent, predicated upon the earnings of the
«<ompany and general conditions prevailing, to place Fire Asscciation
stock on a 65¢ quarterly dividend basis beginning in 1950, Estimates
indjcate that the contemplated yearly dividend rate of $2.60 per share
will be supported by projected” investment income for 1950 of -$3.95
per share. - 'r0c Ll s i AR

“Consummation of these steps would have the following results:
<Compared with present dividend return, income to stockholders on the
fina] hold_mgs resulting therefrom  will be increased by 25.5%  in the
case of Fire Association, 26.9% for Reliance, 31.4% for Philadelphia
National, and 9.6% . for Lumbermen’s, 2

“In addition. to .these benefits the three smaller affiliates will have
avoided a competitive disadvantage which their present capital struc-
¢ure would ultimately have imposed and their stockholders will share
in the benefits of the strengthened continuing parent company, The
<apital and surplus of Fire Association by merger will be expanded
in the amount of .approximately $£4,500,000. Also there should ulti-
xmately accrue moderate but definite benefits resulting from efficiency
in operation.” .

The authorized and outstanding capital. stock of Reliance is 100,000

shares, par $10 each; of Lumbermen’s, 40,000 shares, par $25 each;.

and of Philadelphia National, 100,000 shares;, par $10 each.
The merger agreement provides in part as follows:
€a) Each outstanding share of Fire Association shall continue.to be
<one share of the surviving corporation; and, in addition, the surviving
corporation will cause to be issued (as soon as is- practical after the
«Ifective date of the merger) to the holders of whole. shares of Fire
smmha : tloarls :)l Dec:(,l 31, l1949, additional shares (represented by whole
re certificales and scrip) to the extent necessar d - thei
Gokiage by S0 P n y to-increase their

' ¢b) "Rach outstanding share of Reliance, except shares owned-by'

¥ire Association, shall become and be converted into .486 of a.share of
th: surviving corporation,

. €c) Each outstanding share of Lumbermen’s, except shares owned
&y Fire Association, shall become and be converted into 1.479 shares of
4he surviving corporation,

(d) Each outstanding share of Philadelphia National, except shares
owned by Lumbermen's, shall become and be converted into .353 of
a :himé l::f the ;mrvivmg corporation.

e) ares. of any of the .other constituent corporations owned b
l"lilr: Ahsslolckatltonb or Lumbe,r)men's shall be extinguished -and canceleg
nnd shall not become or be converted into shares i
Lt of the surviving

“Certificates (including scrip certificates) of the constituent corpora- ’

tions other than whole share certificates of Fire Associatio

than shares of the other constituent corporations owned b;‘ ;X!;-g .:?355
«lation or Lumbermen’s, may be surrendered to the surviving corpora-
tion pefore Dec. 1, 1950, and, in lieu thereof, there shall be issued for
such surrendered certificates to the holders thereof, stock  certificates
(1)5 t:;‘el dsu:;::}nig corporatlotl; for tk(xie appropriate number of whole shares

'viving corporation and scrip certificates i

by the board of directors of the survivlgg corporatign ?0:‘2‘;1'2 :ggr?g:!?
ate fractiona] share interest, if any. Scrip certificates may be com-
Gined with other evidences of fractional share interests (including
#crip) aggregating one or more whole shares of stock of the surviving
<orporation and may be surrendered prior to Dec. 1, 1950, in exchange
for a share certificate or certificates for the appropriale number of
whole shares of the surviving corporation and a new scrip certificate
for the remaining fractional share interest, if any. No. such scrip

"'Surplus Dec. 31, 1948__ $10,122,835

-ceding quarters of this year.
*paid or payable in 1949, the same a8 paid in 1948.—V.. 170, p. 303.

.Earned per common share

.$148,627;
.amortization-of $6,143,484), $16,658,326; total, $76,043,950.

—V. 170, b. 1393

the
* the- balance of the proceeds of the sale of stock provided for above

shall escheat to the Commonweaith of Pennsylvania; .
This merger shall be effective as of the heginning of the calendar
year 1950. il

CONDENSED FINANCIAL STATEMENTS, JUNE 30, 1949
" The Phila.
Fire Lumbermen’s Reliance National
Association = Insurance Insur.Co. Insurance
of Phila. Co. -  of Phila.
$2,254,519 $583,233 $485,330

ABSETS—
Cash in banks & offices
Premiumsg in course of
collect, under 90 day:
due ... e
Securities
First mortgage loans..
Real estate
Other assets

635,336
5,058,381
8,389
22,336
28,032

614,492
6,284,698

414,526
3,477,063

3,141,228
31,650,619
122,757
1,418,100
1,478,678

$40,065,901

T 8,301
4,371,691

$7,553,600 ' $6,237,804

LIABILITIES— :
Unearned premiums.____ $19,331,965
Perpetual policy depos.. 643,361
Claims in proc. of adj. 4,014,425
Accrued commis., exgs.,

taxes & other liabils,

Capital stock -
Surplus

$2,991,919
79.045
593,766

$1,994,613
38,349
394,414

359,387
1,000,000
2,451,042

$6,237,804

$1,246,633
246,684
244,694
1,000,000
1,633,680

34,371,691

1,795,823
2,400,000
11,880,326

$40,065,901

241,770
1,000,000
2,647,100

$7,553,600

SURPLUS
RECONCILIATION— 1
$2,303,190
165,741
94,507

23,499
Dr9,962
Dr646

$2,374,253
252,508
107,448

118,953
Dr19,919
Dr6,492

$1,534,009
104,291
64,003

5,897
11,914
Dr1,837
70,000 50,000 35,000
109,652 75,286 49,598

$2,647,100 = $2,451,042. $1,633,680

1,667,885
517,962

431,271
Dr22,091
147,827
299,899
685,465

Underwriting  profit____
Net investment income.
Net. apprec. in securs,
owned

Gain from securs, sold..
Gain from other accts.
Dividends paid

Fed. inc,  taxes acer....

Surplus June 30, 1949 $11,880,326
—V. 170, p. 1189,

Foote Bros, Gear & Machine Corp.—Extra Dividend—
The directors on Oct. 12 declared an extra dividend of 45 cents per

‘share and the usual quar:erly dividend of 15 cents per share on the

common stock, both payable Nov. 1 to holders of record Oct. 20. . Extra
distributions of 10 cents per share were made.in each .of three pre-
This makes a total of $1.35 per share

Fort Pitt Brewing Co.—4% Stock Distribution, Ete.—

The ‘directors on Oct. 4 declared a 4% stock dividend, an extra
cash dividend of 10 cents per share and the usual quarterity cash
dividend of 15 cents per share on the common stock, ‘all payable Oct.
28 to holders of record Oct. 14. The: stock distribution will be made
out of the shares purchased by the company on the ‘open- market
and now held in its treasury. This will make a total of-70 cents in
cash and 4% in stock for the year 1949, as compared with 60 cents
in cash paid in- 1948, i E

In lieu of distributing fractional shares, the Peoples First National
Bank & Trust Co, Pittsburgh, Pa, has been directed on behalf of
the shareholders who would be entitled to such fractions. to sell the
shares represeniing the sum of such fractions and to ecause the net
proeeeds of such sale to be distributed pro rata to such shareholders
in cash.—V. 166, p, 1354.

Fosieria Screw Co., Inc., Fosteria, Ind.—Formed—
See Bowser, Inc, above. .

Fruehauf Trailer Co. (& Subs.)—Earnings—

Six Months Ended June 30— 1949 1943
Net sales _.
Finance revenue ..
Other income ..

38,283
89,808

$38,420,363 843,220,732

35,506,054 - 38,024,388
92,045 111,004
302,637
954,527 1,784,765

439,057
40,423

Tatal income

Cost of products and service sold and selling,
administrative -and general expenses

Prov. for:doubtful notes £nd acets., le

Interest expense

Federal taxes on income

Neg earnings before non-recurring income__.. $1,565,100 -$2,911,470
Non-recurring income (net) 410,548

81,565,100 * 83,322,018
241,267 - 246,590
1,215,956

$1.09

CONDENSED CONSOLIDATED BALANCE SHEET, JUNE 30, 1949

_ABSETS—Cash, '$5,488,899; notes and accounis receivable ‘(less pro-
visions fer deubtful notes and accounts), $16,506,571;- inventories,  $32,~
514,006; prepaid taxes, insurance and other expenses, $505,518; invest-

Net earnings
Dividends on 4% preferred stock
Dividends on 1 stack

.ment in and notes receivable from Fruehauf Trailer-Sales, Inc.. (50%

owned), $3,948,752; investments in. subsidiaries not consolidated (100%
owned)— at cost, $273,251; miscellaneous accounts ‘and “investments,
property, plant and .equipment -(after 'depreciation -and

LIABILITI®S—Notes ‘payable -to banks, $9,000,000; accounts payable
aqd— accrued -expenses, $5,429,000; Federal taxes on' income, $2,718,978;
3% ' sinking fund debentures due ' Aug. 1,’ 1966 (including $400,000
sinking :fund payment due July 31, 1949), $15,000,000; deferred finance
revenue, $182,673; 4% preferred stock, cumulative (par value $100 per
sha_re), 511,979.500; common stock (par value §1 per share), $1,215,956;
capital paid in by stockholders. in excess of par value. of capital
stock, $11,059,718;.earnings retained for use in the business,” $19,458,~
125; total, $76,043,950.—V. 170, p. 1393.

Furness, Withy & Co., Ltd.—“Queen of Bermuda” Car-

ries 40,000 Passengers—

When the “Queen of Bermuda” went into drydock for her annual
overhaui.on Oct. 7, Furness Lines announced that more .than -40,000
persons had been carried by the “‘Queen of Bermuda” in-the Bermuda
service since the luxury liner-began her. weekly runs-last February.
After this overhaul, the ‘“‘Queen” will return to. its. regular. weekly
xs’ailllgg; from New York on Saturdays beginning Oct.. 22.—V. 170,

Gamble-Skegmo,: Inc.—September Sales Decline—
Period End. Sept. 30— ‘1949—Month—1948  1949—9 Mos.— 1948
Sales $10,566,741 $14,020,953 $91,619,329 $112,201,237

.- .and.Canadian income taxes and depreg:iablon -

Co.
. .$471,801°

$38,092,272 $42,741,252
2,

T 389,105

607,978 -
$2.53

Gamewell. Co. (& Subs.)—Earnings—
tIncluding Rockwood Sprinkler Co. and Eagle Signal Corp.)

Three Months Ended Aug. 31— 1949 1948
Net- operating profit before provision for U. S.
$415,067 $466,756

Miscellaneous i 14,110 10,726

$429,178
160,922
39,358

$477,482°
182,264
35,712

Total income -
“Prov. for U. 8. and Canadian income taxes
DEDTeclation - o it i i e i e el i

; $228,897
$0.64

Net income
Eamings per share on 357,912 shares outstdg.

—V. 170, p. 493.

$259,505
$0.73

(Julius) Garfinckel & Co., Inc. (& Subs.)—Earnings’

Years Ended July 31--- . 1949 1948 1947
“Total net sales__.._______________$21,694,375 $21,865,263 $20,135,298
‘Bales of leéased  departments, ‘etc.-. . 1,645,206 - 1,595,454 1,532,522

Net sales of- own depts. (except -
tearoom. and workrooms) $20,049,16) $20,269,808 $18,552,775

Commissions from leased depts. and
215,397

miscellaneous revenue
$20,264,415 $20,485,206 $18,767,375

d, 18,232,672 18,509,859 16,928,742
Provision for depreciation 250,590 207,046 119,082
Interest on -real estate deed of trust 129,977 89,170 84,191
Interest on mortgage i} 1,772 2,000
Other interest 72,679 42,171 12,521
Federal normal tax and surtax._ 539,000 599,000 612,380
District of Columbia tax 60,000 53,000 70,112
Coniingency reserve s
Applicable to minority interests__..
Amortiz. of exzess of purchase price
of cap. stocks of Brooks Brothers
over cquity in net assets as 4t
dates of acquisition. .
Gain on sale of real e

215,246 214,593

Cost of goods sold, selli1
and general expenses _.

16,495 16,495 16,495

€r15,210

$928,135
266,044
$2.50

$266,692
266,044
$2.64

$348,424
266,044
$2.86

Net incomne _.
Number of comm
Earned per share
—V. 163, p. 1693,

(The) Garlock Packing Co. (& Subs.)—Earnings—

6 Mos, End. June 30— 1949 1948 1947 1946..
:Operating profit $704,562 $1,339,968 $1,233,287 $449,282
Other income credits___ ‘21,491 -~ 13,089 26,096 217,248

$726,054 . $1,358,057. $1,259,383 " $476,531
97,955 62,736 51,891 38,665

483,721

$811,601
209,250
e 418,500 418,500 418,500
Earns. per com. share.. $0.87 $1.93 $1.78

CONSOLIDATED BALANCE SHEET AT JUNE 30, 1949

ASSETS—Cash, $2,612,025; Dominion of Canada bonds, due prior
to June 30, 1950 (at cost), $15,000; accounts receivable (after reserve
for doubtful accounts of $88,619), $1,041,617; expense advances, $3,366;
inventories (at lower of average cost or market), $4,377,187; invest-
ments,  $116,612; plant property (after reserves for depreciation of
$5,132,878; $4,677,%22; patents and trade marks, 81; deferred charges
(insurance, advertising supplies, etc.), $348,081; total, $13,191,711, {

LIABILITIES—Accounts payable, $285,666; U. S. and Canada income
taxes, $677,126; accrued salaries and wages, commissions, etc., $311,~
937: accrued miscellaneous taxes, $1€2,919; notes payable to banks, due
in instalments from Dec. 31, 1949 to Dec. 31, 1956 (including $150,0000
due during-1943); $1,980,817; common stock, $1 par value, $418,500;
stockholders’ investment in excess of par.value of common stock, $856,-
988; earnings invested for use 'in the business, $8,476,758; total,
$13,191,711,—V, 168, p. 1042.

Gross income
Incomes charges
Provision for U, 5. and .

Canada inc. taxes... . 260,933

460,575 158,017

$367,165
209,250

$746,916
203,250

$279,849
209,250
418,500
$0.86

Net income
Dividends paid
Common  shrs. outsdg...

General Box Co. (& Subs.)—Earnings—

6 Months Ended Julie 30— 1949 1948 .
Profit from cperations__. 212,648 - $1,028,826 51,736,ag5
Provision- for depreciation 147,073 115,196 112,051

$163,575 .~ $913,631 - $1,624,474
8,135

11,753 17,763

$173,711 . . $925,384
39,07C 26,124
53,954 349,159

. $80,687 $550,101

1947

Profit after depreciation
Other income

$1,642,242
25,059
621,969

5.995,213

Total income .
Other . charges A
Provision™ for income taxes

Consolidated income
~=V. 170, p. 297.

General Electric Co,—New Wringer Washer—

A new wringer washer carrying a recommended national retail price .
of $99.95 has been put in production by this company, it ha; been
announced by C. E. Anderson,” Manager of the home laundry equipment.
division: Designated the AW-051,-the washer has a full to-the-floor
skirt finished inwhite, baked enamel,-and a new adjustable wringer.

' "A‘comparable washer: model equipped with a powerful pump which
will empty the tub in approximately two minutes has also. been an-
nounced. Known as the AW-052, it carries a recommended price of

‘ $109.95.—V. 170, p. 1394,

General Public Utilities Corp.—Weekly. Output-— i

The electric output of this corporation for the week ended Oct. 7,
'1949 - aniounted to. 97,501,187 vkwh,pa decrease  of' 2,988,127 kwh.; or
3%, from the corresponding week ‘of last year.—V. 170, p. 1394,

Georgia & Florida RR.—Earnings—
(Including Statesboro. Northern Ry.)

Period End.-Aug. 31— +1949-—Month-—1948 - ~1949—8 Mos.—1948 ~
Railway oper. revenue.. $316,168 ° $296,152 $1,934,331 -$1,899,399
Railway oper. expenses. 233,329 246,211 ' 1,899,444 " 1,703,613 °
$82,839 $49,941 $34,887  $195,786

6,638 6,472 53,104 51,776 .

8,950 - 8,094 57,340

Net rev. from ry. oper
Railway tax accruals: 5
Advalorem and misc.
Federal Railroad Tax-
ing Act 1937 ;

Fed.. Railroad Unem-
ployment.Insur. Act
-of "1938

69,118

5,698

§33,033 .
(113,913
15,396

746
$56,504
19,751
1,906

$44,848
- 712

704

$34,671
13,108
1,958

19,905

Railway oper. income
Equip. rents “(net Dr)__
Joint facil. rents (net Dry

$66,765
104,108
16,140

*$222,342
14,168

Ne railway oper. inc.

$19,604
Nonoperating income. ’

2,327

£$53,483
16,942

#$36,541
1,807

$21,931
215

#$208,174
1,858

©$210,032

Gross * income

$45,560
Deductions from income 219

Surp. applic. to int.__ $21,716 #$38,348
*Deficit.- -

Period—

$45,341

Jan. 1 to Sept. 30
1949 1248
867,577 $2,149,728 $2,116,177

10 Days End. Sept. 30
1949 1948

Operaﬁing revenues ____ $68,115

—V: 170, p. 1394,
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~ Gibson Refrigerator.Co-—New Products Introduced— '

This company 'revealed its 1950 line of refrigerators, ranges, .and
- home freezers to the company's Southern distributors on Oct. 7. New
product models, displays, national advertising and promotional materi-
. als were presented. .
New products introduced included the Press-Toe refrigerator with
. foot pedal opening and closing feature; the Touch-A-Tap refrigerator
. with built-in drinking water supply; two new space making apartment
- refrigerators with full length doors; new deluxe electric ranges with
concealed oven units located outside the oven itself; automatic push
* button ranges in' the moderate price class and a new 10-cubic foot
* chest type home freezer with all modern-features.—V. 168, p. 1042,

 Glen-Gery Shale Brick Corp., Reading, Pa.—Filing—

,» On Oct. 4 a letter of notification’'was filed with the SEC for 11,724

shares of . common -stock, -to, be offered: at $3.37Y. -per share. Under-

writer, P.. W. Brooks & Co., Inc., New York. Proceeds go to selling

stockholders—V.-170, p. 1394. . - - £ T i o % b, 2
iy / : : A

Grand Union Co.—Earnings—
+ Period End. Aug. 27— 1949—3 Mos.—1948
. ®Net earnings s $531,906. .$446,601 . -$993,255 - -$823,052
{Earnings per share_._ . $1.01 $0.85 - $1.89 $1.57
. ®After all taxcs, depreciation, etc. tBased cn the 525,582 shaies of
e'gpital stock presently outstanding. .
| Retail sales for the three months to Aug. 27, 1949 were $33,935,899,
compared with $28,796,240 for the same three months of 1948, an
increase of 17.8% .

September. Sales Increased 13.4%—

« . Period End. Oct. 1— 1949—5 Wks.—1948 1949-—31 Wks.—1948
. Bales $12,969,534 $11,440,656 $78,887,111 $66,874,761

1949—6 Mos.—1948

(W. T.) Grant Co.—September Sales Higher— ;
Period End. Sept. 30— -1949-—Month-—1948 1949—9 Mos.—1948 -
5 $19,320,208 $19,120,756 $151,852,210 $150,503,046

Grayson-Robinson Stores, Inc.—Sept. Sales Up—
. Period End. Sept. 30— 1949—Month—1948" 1949—9 Mos.—1948

- Bales $6,279,675  $6,053,815 $52,655,594 $48,453,031
. =V. 170, p. 1082.

- Gulf Oil Corp.-—W. L: Mellon Dies— R
William Larimer Mellon, & founder of this corporation and its active
head for 45 years, died on Oct. 8 at his home in ‘Pittsburgh,” Pa.; after
a brief illness. He-was' 81 years old. Oh'May 26, 1948, Mr. Mellon
retired as_Chairman of "thé board,” but he continued to serve as.a

' Accounts and other receivables (net)

Plant ‘and property (net)..-

1 Accrued. liabilities .

Earnied ‘surplus g
AL et o

. by 1,484,938 shares in 1949 and 1,469,938 shares in 1948.

| CONSOLIDATED BALANCE SHEET, MAY 31
ASSETS— = - | 1949

. 1948
Cash on hand and in banks. $2,928,627

$2,719,667
. 4,615,122
1,848,832
Inventories 5,110,114
*Growing, crops—current ...
*Growing crops—future .

Prepaid rents, insurance, t: & 3
Notes and. contracts receivable (def:
iInvestments- (at cost) -

79,179
160,800
16,884,998

1,131,615
17,308,493

Total $37,619,467 $33,711,788

" BIABILITIES=-" ", . s L
Accounts payable ' $1,567,421  $1,143,494
924,256 - 915,506
3,595,647 - 2,061,229
25,175 . 10,487
397,635 - 397,635
287,293 291,736
11,137,035
| 7.340,321
12,344,685

$37,619,467 $33,711,788
*Carried at. static. values—Iless than replacément cost. tRepresented
{Including
$970,815 investment in stock interest in Dolmex, S.A., Mexico.

NOTE—Pursuant to action by the Stockholders, the directors during

Accrued Federal and territorial taxes on income -
Deferred: i ! > .
Res, for materials and supplies price decline._
Reserves for retirement of plant assets_.. -
tCommon ‘stock ‘(no. par value)

Paid-in surplus’ 2 £

7,190,321
10,676,845

- the fiscal year ended May 31, 1949 sold-to executives of the company

at $17.50 per share -15,000 authorized but previously unissued -shares

- ofr commoén’ stock. ’

There is a contingent liability. of $359,830 to Bishop National Bank
of Hawaii arising from the company’s endorsement of mortgage loans

. made .by .the ‘bank on certain employeé¢ residences.—V. 168, -p. 2431,

(M. A.Y Hanna Co.—Partial Redemption— {

: On Oct. 13 .there were drawn for redemption:on Dec. 1, next, 2,000

_ sharés of $4.25, cumulative preferred stock at $102 per share, plus
. chrue,dv dividend of $1.06% per share.—V. 170, pp. 786 and 63L. @

. * Helicopter Air. Service, Ine.—New Director—

John 'W. Newey, of The Newey-Ayérs Organization, Chicago, IIl.,

. financial public' relations consultants; has-been .elected "2 director to

fill thé unexpired term of the directorship made vacant by the resig-

* natior of James M, Catry, of the Valley National Bank, Phoenix, Ariz.

MY, Newey is also & director: of. Club. Aluminum - Products Co.—

V. 170, p: 304, -

*=—V.’170, p. 1190,

Howard Stores Corp.—September Sales Decline—
Period End. Sept. 30— 1949—Month—1948 * 1949—9 Mos.—1948
Sales $2,174,159 . $2,317,282 $17,880,791 $21,072,736

Howell Electric Motors Co.—Omits Dividend—
The directors have taken no action on the dividénd ordinarily pay-

. able on or about Oct. 10 on.the common stock, par $1. Previously this
. year, the company paid 25 cents each on Jan. 10 and April 11, and

; . Period End: Aug, 31— ;'

I

. Oper, expenses & taxes
. _;Operating income ...

11,024,535 -

. $Int. on adj. inc. Bonds

12% cents on July 9. Payments in 1948 were as follows:; Jan, 10, %0

cents; and April 10, July 10 and Oct, 11, 25 cents each,—V, 170, p. 1082,

Hudson & Manhattan RR.—August Earnings—

1949—Month—1948
$729,385  $743,388
717,444 747,339

143,951
10,044

$6,093 .
130,974
44,637 90,641

$154,678 $215,522
“Exclusive:of intérest on adjustment income bonds.

1949—8 Mos.—1948 '
$6,021,958 = $6,300,440
5,541,166 5,729,716

GToSs Oper.. revenue. ...

$11,941
7,730

$19,671
129,712

$480,792
72,400 .

$570,724
91,7112

$668,496
1,051,744

Nonoperating income ..

‘Gross . income __._.__

p $553,192
#Income charges

1,039,869
605,833
$1,092,510  $1,108,381
tDeficit. 1Owt-

- standing in the hands of the public at 5% .—V. 170, p. 1190. "

Hugoton Production Co.—Brief History of Company

.and Operations—

.and Stevens Counties, Kansas.

The company was formed in Septémber, 1948, by Panhandle Eastérn
Pipe Line Co. Shortly after formation Hugoton issued 810,000 shares
($1 par) common stock to Panhandle in exchange for $675,000 cash
-and 'gas and oil leases. covering. approximately 97,000 acres in Grant
This acreage is located near the center
otf tth‘e Hugoton natural gzas field in the southwestern part of the
state,- -

~InOctober, 1948, -all of Hugoton’s common stock was declared as a
dividend to holders of Panhandle comon stock at rate of one share of *
Hugoton for each two shares of Panhandle, This. distribution was

.originally scheduled for Nov. 17, 1948, but was postponed as the result

of a temporary restraining order obtained by the Federal Power Com-
mission, . The iitigation was finally. decided by the U. S, Supréme

' Court in’favor of Panhandle and -the distribution of Hugoton stock.
"'was made to Panhandle stockholders on June 27, 1949. re

Panhandle and. -Hugoton -entered into a contract permitting - the
latter- to sell -its natural gas production to outside interests unfil

725,%33 .

‘Jan. 1, 1965, after which Panhandle has the right to- purchase Hugo-

b

it

.h:g's entire output at-such price as Hugoton -could then -obtain frém .
.others. . : -

Hygoton subsequently contracted with Kansas Power & Light -Co. -
for the sale of gas from Nov. 1, 1949, to Nov. 1, 1964, Hugoton reserving
“the right to extract hydro-carbons provided that the heating value of
‘the gasis not reduced below 950 Btu. per cubic foot. The amount of -
1 gas to. be jdelivered: under -this contract starts-at 15,000,000 Mecf. in
11950 and increases to_ 24,000,000 Mcf, in each of the last two.years

director,—V. 170, p. 1295. 3

i Gulf States Utilities
-, Approved—: - Gt !
+/: The stockholders Oct. 5 approvéd authorization of 60,000 additional

shares of preferred stock -($100 par). The directors authorized -the

Hilton Hotels Corp.—Earnings—

Six Mcnths Ended June 30— 1949 1948
* Grosg reveénue. ;... .$20,803,223. $21,116,930
< Operating -and’ admin.. expense__.._ .. .l.c-o . 15,437,314 .. 15,882,677

5,365,909 . $5,234,253

Co.—-New Preferred Stock Issue

House profit

i issuance of the stock Oct. 6 and assigned to the new shares a $4.40
dividend rate. At the same meeting private sale of the total amount
of the new issue was compléted with a group of I1 insurance com-
panies. at $101.'a share. Proceeds of the sale of preferred will be
used to finance the company’s eonstruetion program,

! New capitalization of the company will be '180,000° shares of $4.40
preferred stock, 50,000 shares of $4.50 preferred, and 2,461,299 shares
of common.—V. 170, p. 1395.

Harris-Seybold Co. (& Subs.)—Annual Report—
Years Ended June 30— .. ! 1949 1948 1947
. Net-sales and other inconie - $20,662,352 $20,250,040 $11,973,690
‘Cost. of products sold, ehgineering, e v
{ -selling and admin. expenses 16,122,261 15,892,621
Depreciation '266,484 225532
Interest on long-term. dekt. 117,370 89,387
. Other. interest chaiges. : 15,642 43,183
Prem. . cn debs. purchd. for retire= ’
ment and amort. of deb, exp..._« 8,077 8,871
Receiyables chgd. off, less recoveries 58,089 6,176
. ‘Other sundry .expenses..._ > ... __ 13,011 12,235
Prov. for taxes on income (est.): . [ o oo
1,575,000 1,475,000
73,500 124,000
7,301 Cr11,621

9,993,489
181,840
-+ 93,000
.723,898

5,061
3,774
3,716
590,000
Adjust. of prov. for prior vears..

' Depreciation and- amortization

°an-}'ecu1jr1ng' ; 10§s (ne_t)

Fed. normal inc. tax and surtax.
- Canadian income taxes
- $2,334,656
.100,000 50,000

$2,270,615
100,000

-~ - $2,170,615 . $2,284,656

83,92 87,824

367,983 179,715

©$13.35 $15.66

' CONSOLIDATED BALANCE SHEET, JUNE 30 -
(Including - Canadian Subsidiary)

Balance added to income...._
, Divs, paid on conv. pref. stock
Divs, paid on' ¢common stock.
Earnings per common share.__

$960,292
133,825

i
\ ASSETS— 1949
Cash e $2;269,193

. U. 8. Treasury certificates of indeotedness .(at .

' cost dnd accrued interest) . 603,750 -
Trade notes and accounis receivable__ 5,177,408
Inventories. (at-lower: of . cost ‘or. market). © 4,557,092
Investments and other ascets. . -139,434

: Property, plant and equipment (net) 2,967,627

Deferreid charges 126,270

1948 °

4,544,162
5,123,342
53,154
2,968,655
113,468

Total

LIABILITIES—
- Note' payable to ‘bank by Canad. subsidiary._._.
Accounts payable, includ. estimated liability for
certain expenses — £
Salaries and wages, accrued taxes and interest
. Adv, payments by cust, on unfilled orders__ .
_ Federal and Canad. taxes on inc.” (est.) (net) .
. Notes. payable to banks (term loan)
15-year 3%% skg. fund. debentures due 196
Reserves for - industrial ~insurdnce___. i
_ Reserves for future:inventory adjustment and
general conti i el
$5 convertible preference -stock without par val.
! (stated value $100, per share)
Common stock (par valuz: $1 per share).
. Capital surplus- .- =
Earned surplus ._.._

$200,000

1,094,599
520,343
598,378

$150,000

©1,284,411
416,730

100,000

475,000
1,690,800

156,342
o - 496,594
ke - ~5,819,180 ¢

$15,840,774 $15,234,934

75,000
375,000

140,275
81,910
‘4,479,216

V. 169, p. 1007,

Hawaiian Pineapple Co., Ltd.—Annual Report—
CONSOLIDATED INCOME ACCOUNT .
Fiscal Years Ended May 31— 1949 . 1948
Net sales : $52,719,472 $43,927,706
~ Cost' of sales 38,782,863 33,311,202

$13,936,609 $10,616,504
6,546,274 5,964,336

Gross profit -from- sales
gelling, general and administrative expense_..._

Net -operating - profit.
Miscellaneous revenue and other income

$4,652,168
569,310

$7,390,335
701,916

$5,221,478
259,896
1,811,046
222,878

$2,927,658
- 2,954,876 2,003,184
Common . shares -outs g 1,484,938 1,469,938
FEarnings ‘per-share ... ' _______ 1 ______ $3.12 $1.99
: “NOTE—TFhe-figures for the year ended May 31, 1948 include Barron-
Gray Packing Co, for a 13-month period May 1, 1947 to May 31, 1948.

Tota] income $8,092,251
Miscellaneous expense and other charges.. 3 232,456
Federal income  taxes. 2,754,975
‘Territorial incore tax 468,831

Net profit o $4,635,989
- Dividends paid

$1,010,292

91885
“$6.47

-$1,796,247
905,906

$15,840,774 $15,234,934

" height of . 625 fect 7 inches,

. V. 169, p. 2752,
1,713,160 .-

‘ Net income before Federal income taxes...
. Federal taxes on income.

518,339 © 499,296
s Wt ot
. $5,884,248 $5,733,549
‘1,380,388 1,297,835
11163924 1,057,079
11278258 1283796
.. $2,061,678 $2,094,839
183,388, . ioooen
$1,876,290 © $2,004,839

$1.28 $1:20
8116 $1.20

fBased on 1,514,380

Store rentals

Gross opéraﬁng profit
Hotel rentals, real -estate and personal prop-
erty taxes, insurance,”intérest, ete

Provision for income tax.
Nef incomé béfore non-recurring loss-

: Net_ income after. non-recurring loss..-
fEarnings pér ‘common share:

-Before: non-recurring : 10ss.

After ‘deducting  non-recurring loss...

_#Loss on_sale of Palm Beach Biltmore (net).

. shares on June 30, 1949, and- $1,616,397 shares on June 30, 1948.

NOTES—At -2 meeting ‘held July. 16,1949, the directors decided to

. renew the offer made-last January to all holders of convertible -pref-

erence stock to purchase their holdings at $40° @ share on the following

- terms: <207 to be payable in.cash on Aug. 15, 1949, and an option to

purchase an additional 20% of the original amount.on Jan. 31 .of
each of the following four years. Shareholders accepting this offgr

. would agree -to waive.dividends on the stock .under- option.’

“During the second-quarter of this. year 9,200 shares of Hilton Hotels
Corp. common stock were purchased, These shares were placed .in the

J.corperation- treasury. and brought the. total so held. to 98,900 shares
.,on_June 30, 1949. - : x

AcquiresWaldorf-Astoria~ g et
Conrad N, Hilton, President, on Oct. 12 announced that he had

. contracted  to -acquire :control’ of. the fabulous Waldorf-Astoria Hotel
* for the Hilton. interests,

The purchasers are Hilton Hotels Corp.. C. N. Hilton ‘personally and
Col;- Henry -~ Crown, - Chairman- of - the board -of directors of Material
service Corp., 'Chicago. With the Waldorf. in- the -fold, Hilton. now
has in his hotel 'empire 13 hotels with more than 12,000 rooms.

-FPhe purchasing group has bought from eight individual stockholders

" for approximately *$3,000,600, a total of 250,000 shares, about 68% of

the 366,380 outstanding common shares of Hotel Waldorf-Astoria-Corp,

. That concern cperates the hotel property under lease from New York

State Realty & Teorminal Co,, a subsidiary of the New York Central
RR. and.the New -York, New Haven & Hartford RR. 'The realty
company- -owns the hotel- bujlding and the.land on.which it stands,
In addition to'common’ stock, Hotel Waldorf-Astoria Corp. has-out-
stanGing approximately $6,000,000 of 5% debentures in 1954. e, A

The present Waldorf-Astoria, finished in' 1931, covers 81,337 square
feet: ,.Having 47 stories with twin towers rcaching to a maximum
: it is the worlds' tallest hotel. ' It has
abous 2,000 guest -rooms, many spacious ballrooms, banquet halls,
restaurants, other public rooms and retail stores. 5

The ‘Hilton ‘corporation owns, leases or operates under management

" contracts the following hotels; Plaza and Roosevelf, New York; palmer
_ House and Stevens, Chicago; Mayflower, Washington, D. C.; Dayton

Biltmore,- Dayton,” Ohio; Hilton Hotels in El Paso and Lubbock, Texas,

and in Albuguerque,- New. Mexico; Town House, Los Angeles, Calif,. and
““palacio Hilton, Chihuahua, Mexico. WHhen it is completed in December,

Hilton also will operate the Caribe-Hilton. at Sun.Juan, Puerto’ Rico.—
- ‘Hiram Walker-Gooderhan' & Worts, Ltd.—Div. Incr.
- The-directors on Oct. 7 declared a dividend of 60 cents per share,

. payable in Canadian funds on Dec. 15 to holders of record Nov. 18.

From Dec, 15, 1948 to and. including Sept. 15, 1849, the company paid

_ quarterly dividends of 50 cents each, prior to which the rate was

37'% cénts each quarter.—V. 170, p. 398,

(’fhe) Home Insurance Co., N. Y.—New Director—

Harold V. Smith, - President, on- Oct. . 14.. announced the clection
of T. J. Ross, senior partner of the firm of Ivy Leé and T. J. Ross,

. consultants to some leading industrial corporations on public and in-

dustrial relations, as a director of The Home {nsurance Co., succeeding

- the late John A. Stevenson, former President of the Penn Mutual Life. -
v Insurance Co.—V. 170, p. 1190.

Hooker Elecirochemical Co.—Earnings—

Months Ended Aug. 31— 1949 1948
3 : $872,100 $1,192,000
330,000 445,000
Net profit $542,100 - $747,000
Preferred dividends ©109,670 53,125
Earned per share of common stock $0.54 $0.87
. *In October 1948 the company issned and sold 50,262 shares of

" cumulative second preferred stock, series A ($4.50 dividend).—V.' 170,

p. 894.

Hotel ‘Waldorf-Astoria Corp.—New Control—
See Hilton Hoteis Corp. above.—V, 170, p. 983,

(Tl ¢ 173,339

. Other income 5,498

and the total quantity to be delivered over the 15-year period approxi-

“mateés 300,000,000 Mcf. All of such gas will be produced. and sold by,

Hugoton within the State of Kansas. "

\.. Hugoton is: now engaged- in a construction program which for 1949
.Is_estimated .to _cost $3,200,000 and which includes the drilling of
50 wells, the laying of 80 miles of gathering lines and the building of
a dehydration plant. Deliveries of gas to Kansas Power & Light Co.
< are. expected. to begin. about Nov, 1,.1949.- .

In order to fulfill its contract with Kansas Power & Light €o,,
ixugot‘onv plans to drill 10 -more wells in 1950 and approximately 23
dditional wells during the period 1951 to 1958. Hugoton also expeets
to. produce aind sell gas in excess of the quantities required under the

“Kansas Power & ‘Light -coniract and it may aldo eéngage in other
«phases .of the oil-and gas. business. v < - s

Hugoton’s present capitalization consists of 810,000 shares ($1 par)
.common stock and $2,500,000 2% % promissory. notes. . The notes were
cincurred on Sept. 7, 1949, undeér a bank credit ‘agreement. permitfing
: total -botrowin:s “of $4,000,000 until Sept. 1, 1950. These notes are
due at the rate of $500,000 on Sept, 1, 1951, and $250,000 on each
~March 1 and Sept. 1-thereafter to Sept. 1, 1955.

Hugoton's gas acrcage was acquired ‘from Panhendle at the latter's
- cost of approximately $135,000, but. this apparently represents omly a°
small fraction® of its present value. In -a report issued last year
“Panhandle stated ils belief that gas reserves in the large southwestern
-{ields. .were: worth about-2%ec per- Mcf ~and- the reservés which. were
transferred to- Hugoton havs been esiimated by the latter. company
at approximately 750,000,000 Mcf. - On this basis the Hugoton prop-

7 crties have a -value of around $18,750,000° which is equivalent to abous-

$23 per share on 810,000 shares of Hugoton common stock. These
figures do not take info account any additional reserves which may be
discovered onr the Hugoton leases. ¢ v L7 :
.- Hugoton has not published any eéstimatés of earnings but .it-is
expected that its revenues from the sale of gas under the Kansas
Powér & Light contract will aggregate about $2,000,000 in 1950 and
incréasing amounts during succeeding years and that further revenues .
. will be obtained from- the. sale of additional gas.and other products,
The credit agreement covering the company's 2% % promissory notes
.requires. the first $500,000 of net income to be retained in' surplus.and,
.then -pérmits 50%. of net income to be paid in dividends until surplus
.equals. 50% :of the notes, after which.100% of net income can be
; disbursed. . Inasmuch as Hugoton was formed to facilitate thé prompt
.development .of its properties, it is the stated opinion. of well-informea -

circles that after the. necessary consideration has been given: to the -

.ahoye  restriction, the company's dividend policy will probably be a
liberal one. A . -

.. [W. €, Langley & Co. are of the opinion that the common stock at.
‘its present market price of about 17% is an attractive purchase.}—
V. 170, p. 1082, " ;

Illinois Central RR.—Paying Agent— )
The Guaranty Trust Co. .of New York has been appointed payl
agenht for $5,250,000 2% % equipment trust certificates, series “DD” .

-datéd May 1, 1949.—V. 170, p.' 1395,

Indiana Associated Telephone Corp.—Earnings— i
Period End. Aug. 31— 1949—Month—1948 g ’
Operating” revenues.... $391,528 $354,898  $3,000,707 $2,682,957
Uncollectible oper. rev. 87 70 6,005 3,384

$390,741  $354,188 - $2,994,702
300,789 260,646 2,271,408

Operating revenues.._
Operating expenses.._.
* Rent from' lease of oper

-properties )
Rent for lease of oper.
. properties
Operating taxes

2,084,224
Cr1,000

400 400
380,826 311,970 .

$342,068 ~ $283,979
199,856 163,870

50
46,996

$42,906
23,682

$46,989

_Net oper. income..
31,473

Net .after charges_.
© =V, 170, p. 1083,

Indiana Harbor Belt RR.—Earnings— s
Period End. Aug, 31— 1949-—Month—1949 1949—8 Mos.—1948 '
- Railway oper. revenues_~ $1,934,498 $2,083,650 $15,563,260 $15,353,650
Railway oper. expenses- - 1,397,805 1,550,640 12,006,916 12,675,196

$536,693
187,847

$533,010
102,053

$3,5656,344
867,202

$2,678,454 °
740,168

1,863,238
$75,048

Net rev. from Ty. Oper.
Railway. tax .accruals_._
Equip. and joint facility
164,742

$266,215 $1,155,644
3,962 41,145 35,893

$2170,177 $1,196,789 $110,939°
3,308 20,429 24,?33
45,779 410,084 352, \72

$221,090

1,533,498

Nét 1'3"~ oper. income $1175,507

Total income
Miscellaneous deductions
Total fixed charges....

$181,005
3,372
51,647

Net ineome $125,986
*Deficit—V. 170, p. 1395, «

$766,276  *$265,466

19498 Mos.—1948 .

$2,679,513
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Industrial Stamping & Manufacturing Co.—Files—

The company Sepi. 27 filed a letter of notification with the SEC
covering 66,000 shares ($1 par) common stock, of which 50,000 shares
wul be sold by Helen G,.Mayne and 16,000 shares by Harold E,
laayne. Underwriter, Baker, Simonds & Co~V. 169, p. 2419; t

International-Great Northein RR.—Paying Agent-—

Tne New York Trust Co., 100 Broadway, New York, N. Y., has been
appointed paying agent in New York City for principal and dividend
warrants appertaining to the equipment trust certificates, series CC.—
¥. 170, p. 1395.

International Telephone & Telegraph Corp.—Finances
Argentine Subsidiary— :

An arrangement was recently concluded in Argentina which provides
for a $20,000,000 not= issue to cover telephone material already exported
and to be exported from U. 8, to Argentina and destined for the Argen-
tine Telephone Administration. Company’'s- Argentine manufacturing
subsidiary has issued its serial notes dated July 1, 1949, payable in the
amount of $4,000,000 annually over a. five-year period, with interest
at 3% % per unnun for the first year and 3%% per annum for the
ensuing four years, The Central Bank of the Argentme Republic has
agreed to make available, against payment in pesos, the necessary
exchange to meet the dollar obligations incurred under the arrange-
ment. In addition, the Central Bank has agreed to make available
the foreign exchange requirement for the purchase of telephone equip-
ment 1rom Britisu and Belgian subsidiaries in the amount of
1,320,000 pounds sterling and 85,000,000 Belgian francs, respectively.

Uhe notes covering the first year's maturity in the amount of
£4,000,000 are being »old to New York and Boston banks, and the
praceeds will be used principally to finance the additional equipment
to be manufactured and exported by Federal. The corporation is
contingently liabie on these notes until paid,

STATEMENT OF CONSOLIDATED INCOME ACCOUNTS

8ix Months Ended June 30— 1949 1948
Net sales (incli §5,127,822 and $6,64¢,972, re-

spectiyely, to affi.fated companies)____.____ $96,183,538 $89,868,457
Cost of goods sold 80,242,391 73,315,993

$15,941,147 $16,552,464
13,106,385 12,439,986
2,991,835 . 3,483,029

‘Gross profit on sales
Telephone and raidotelephone -oper. revenues__
Sundry aiyvs,, int., adv. fees and royaliies, etec.

$32,039,367 $32,475,479
~ 15,197,068 - 14,844,250
2,924,396 - 2,406,484
‘1,000 240,000
7,144,790 - 5,879,548
. 2,384,075 2,159,597

Total . gross earnings
Operating, selling and general expenses..
-Maintenance and  repairs
U. ‘8. Federal { taxe,

Other taxes (incl. taxes to foreign govts., etc.)
%Provision for depreciation

$4,388,038  $6,945,600
123,755 . 1453,510

Brofit .
Prafit on foreign exchange (net)
' Wet earnings before int. and other chgs..... ' $4,511,793 ‘ $6,492,090
‘Charges of subsidiaries.......ooo.._..______ ‘1657540 1,616,518
Net inc. before int. charges of parent company - $2,854,253 = $4,875,572
Interest charges of parent company 440,735 456,617

Net § $2,413,518 $4,418,955
*Exclusive of $2,715,756 and $2,138,410, respectively, included in
cost of goods gold.  TLoss.
STATEMENT OF INCOME ACCOUNTS (PARENT COMPANY ONLY)

8ix Months Ended June 30— 1949 1948
Total income from subsidiaries. $1,996,814  $2,212,126
Other 1 : 1,340,570 ' 1,362,795

%

$3,337,384 $3,574,921
1,713,798, $2,019,683
44 6,192

Total gross earnings
Genera] expenses and taxes
Loss on foreign exchange (net)...

* ——
$1,623,542  $1,549,041
440,735 456,617

$1,182,807 - $1,092,424

“Net income before ‘interest charges
Interest charges

Net  income
-V, 170, p, 1191,

Interprovincial Pipe Line Co.—Offers Securities in
Canada—$35,000,000 Bonds Placed Privately in United
States—New financing to the extent of $90,002,250 was
recently unaertaken by this company with the sale of
securities in Canada and the United States as follows:

(1) $37,000,000 3%% first mortgage and collateral trust bonds,
series A, dated Jun. 1, 1950, to mature on Jan. 1, 1970, and payable
a8 (o principal, interest and premium in lawful money of Canada.
The sories A bonds were sold through a syndicate composed of Wood,
Gundy & Co. Ltd., McLeod, Young, Weir & Co. Ltd., Dominion Securi-
ties Corp. Ltd,, A, E. Ames & Co, Ltd,, Nesbitt, Thomson & Co., Ltd.,
and James Richardson & Sons.(of which syndicate Wood, Gundy &
Co. Ltd. and McLeod, Young, Weir & Co. Ltd. are joint syndicate
managers), acting as agents for the company, to a limited number
of institutional investors'at par and accrued interest, in Canadian
funds, "and will not 1.2 offered to the public generally,

(2) $35,00,000 3%7 first mortgage and collateral trust bonds,
serles B, dated Jan. 1, 1950, to mature on Jan. 1, 1970, and to be
repayable as to principal, interest and premium in lawful money - of
the Unitcd States of America, . The series B bonds have besn sold
through The Fir:t Baston Corp., acting as agent for the company, to a
limited number of institutional investors at 101.81 and accrued inter-
est, in U. 8, funds, and will not_be offered to the public generally.

(3) $17,000,000 of 4% convertible sinking fund debentures, series A,
dated es of Oct. 1, 1949, to mature on Oct, 1, 1970, and to be payable
as to principal, faterest and permium in lawful money of Canada.. Of
the $17,000,000 Gebentures, series A, the company has sold $9,500,000
privately at par and accrued interest. The remaining  §7,500,000
convertible debentures, series A, have been purchased by a syndicate
comprised of the investment dealers referred to in paragraph (1)
above together with two Canadian chartered banks (of which syndicate
Mckeod, Young, Weir & Co. Ltd. and Wood, Gundy & Co. Ltd. are
joint syndicate managers), acting ag principals. The issue price to
the company of tiie $7,500,000 of convertible debentures, series A, is
$98.25 for each $100, plus interest, and the debentures were offered
for sale to the pubiic at par and interest.

(4) Company has sold privately 10,000 shares of capital stock at $50
per share.

PURPOSE—The proceeds will provide the company with funds with
which to construct a pipe lire system for the transportation of crude
petroleum from Edmonton, Alberia via Gretna, Man,, to Superior, Wis.
(the United States portion cf which will be owned.and operated by
Lakr;}ggad Pipe Live Co,, Inc., which is a wholly owned United States
subunu}ry of the company) and to . provide working capital, The
approximate amounts to be devoted to these purposes, so far as deter-
minable;, and to the paymeni of breliminary expenses, are estimated to
Le as follows: tii
Btation cost _
Pipe costg
Construction .
Communications ... _______
Automotive and meointenance__ .. T
Storehouse, pipe line patro] facilities, office building  and

office equipment __. -
Tankage, loading and dock facilities, pumps and auxiliary_
Contingencies, interest charges during construction, pre-

!munary and mi cellaneous expences, including expenses

in connection with the issue of the securitieg referred to

herein and premium on U. S. funds.
Other expenses and working capital...

Total

-~ $10,578,000
29,708,000
28,146,000
600,000
80,000

1,050,000
3,930,000

10,188,000
5,000,000

$30,000,000

.of other pipe line experts, at $85,000,000, based on the present mate-

_for other expenses and working capital, bringing the total :estimated

* " MANAGEMENT—The management and supervision of the company
,Will ‘be supplied initially. by Imperial Oil Ltd.

"E. Drake, Randall F. Fullmer and Eugene B. Hanson. New directors

The foliowing are the estimated net proceeds to be derived by the .
company from the sale of the series A and series B bonds, the con-
vertible debentures, series A, and the 10,000 shares:
(1) Beries A bonds
(2) Series B bonds (U. 8. currency)

(3) Convertible debentures, serie; A
(4) Bhares

Investors Royalty Co., Inc—Earnings—

6 Months Ended June 30— s 1949
Miscellanecus i $3,382
 Oil and gas sales 159,857

1943
$5,643
178,664

$124,507
26,002 24,550

PR ORGSR O Bk
Income before depletion and income taxes.__. $137,237  $159,957

The corporation had cesh in bank and U. 8. bonds totaling $204,508
as of June 30, 1949, compared with $244,246 at Jan. 1, 1949.—V, 170,
p. 1396.

$317,000,000
35,633,500
16,868,750
500,000

Total $90,002,250
COMPANY—Company was incorporated by special Act of the
Parhament of Canada on April 30, 1949, for the purpose of con-
structing, owning and operating a crude cil pipe line system to provide
an outlel for the extensive cruue oil reserves recently discovered in
the Province of Alberta,

CAPITALIZATION, UPON COMPLETION OF THE PROPOSED.
’ FINANCING :

Gross { $163,239

Operating and overhead expense.

Investors Selective Fund, Inc.—New President—
See Investors Diversified Services, Inc., above.—V. 169, p. 2753.

Investors Stock Fuﬁd, Ine.—20-Cent Distribution, Etc.

The directors on Oct. 7 declared. a dividend of 20 cents per share
for the final quarter of the current fiscal 'year, payable Oct. 29 to
stockholders of record Oct. 17, 1949. I is derived exciusively from net
interest and dividend income. A similar distribution was made on
Oct. 29, last year.

With the payments already made this year (14 cents on Jan. 31, 15
cents on April 30 and 16 cents on July 29), the current dividend
brings total distributions during the current year to 65 cents per
share, compared with 62 cents in the previous fiscal year.

. . Total assets for this Fund as of Oct. 6, 1948 were $12,042,032.

New President Elected— 3
See Investors Diversl{led Services, Inc., above.—V., 170, p. 494.

Authorized Outstanding
First mtge, and coll. trust bonds:
- Beries A, 3%2% conds. cue Jan, 1, 1970 $37,000,000
(Canadian payment) F
Series B, 3% % bonds due Jan. 1, 1970
(United States payment)

4% conv. skg., fund .debs., series A, .
due Oct, 1, 1970___________________ $25,000,000 17,000,000
Capital stock ($50 par) — 14,000,000 shs, 320,012 shs,
®No fixed limitation. rirst morvzage anu cusleceral tTUST wouus 10
excess of the $72,000,000 presently to be issued may be issued in one
or imore other series, subject to the restrictions to be contained in the
trust deed securing the bonds, fSufficient shares of the authorized
but unissued capital stock will be reserved for issuance upon conversion
of the convertible debentures, series A. 1Of the 20,012 shares of capital

stock, Imperial Ol Ltd. now owns 10,000 shares,

Lakenead Pipe Line Co., Inc., a wholly owned United States sub-
sidiary of the company, which is to own and operate the United States
portion of the facilities, will issue to the company its first mortgage
bonds to the extent of the full cost of its facilities and such bonds,
together with all the capital stock of Lakehead Pipe Line Co., Inc.,
will form part of the securily of.the first: mortgage. and collateral
trust bonds of Interprovincial Pipe Line Co. 5 %

PURPOSE—The proceeds will be used to provide the major portion
of the funds required to meet the cost of constructing the pipe line,
lnﬁ}uding pumping stations and necessary terminal facilities, and the
other costs.

CAPITAL REQUIREMENTS—The construction cost of the project has
been estimated by engineers. of Imperial Oil Ltd., with the.cooperation

35,000,000

Towa-Illinois Gas & Electric Co.—Financing Approvéd
—Bids Asked—

The company has received SEC authorization to issue and sell «t

competitive bidding. $10,000,000 of first - mortgage bonds, due 197%.
. Proceeds will be applied to the company’s construction program.

» “-Blsduitteozztg;'%%rschvavse :g the bonds will be received by ihe company
A Y ams Street, Chicago, up to 11 a.m, (CET

Oct. 25.—V. 170, p. 1296, s 5 (- Y

James Manufacturing Co. — Notes Placed Privately-—
- An issue of $500,000 10-year serial notes has been placed
“privately with institutions, it was . announced Oct, 12. -
Loewi & Co., Milwaukee, acted as agent. i

rial, freight and labor costs and including a provision ‘of approximately

$7,700,000 for contingencies. An additiondl’$5,000,000 will. be provided ’ : e ;

Jim Brown Stores, Inc. (& Subs,)—Earnings—

: PlscﬂYrsﬁ. End. June 30— 1949 .. 1948 1947 1946 -
Net sales . $5,002,815  $5,377,988 $7,800,260  $5,267,092
1Net profit 6,927 144,757 11,317,509 §103,784

- No.-preferred -shares 103,063 98,364 98,364
‘No. common: shares____ 237,395 279,764 279,764

e PR gy s _*Earns. per com. share $0.50 Nil Ni}

10,000 of -the 20,012 shares to be outstanding upon completion of this *After preferrgd dividend. requirements, - tAfter charges and-taxes.

tinancing. - Of this issue of $17,000,000 of 4% convertible sinking \INet loss after including Federal tax credits:of $202,359; a $971,790

iund . debentures,, serfes A, $9,500,000 is being sold privately by the '1088 on'sale of inventory which was either undesirable or beld in
company  to Inperial and others. Standard Oil Co, (New Jersey) | €Xcessive quantities; $375,000 provision for further anticipated loss
owns 69.67% of the capital stock of Imperial, on :surplus inventory; $47,777 nonrecurring -expenses attributable to

* inventory liquidation and related problems; and a net operating loss
PROPOSED PIPE LINE—The proposed pipe line will extend from of $125300 on normal: operations, !

Edmonton, Alberta, through Regina, Sackatchewan, to Gretn:,wl\;hn‘., credit, » s #4000, Fetera] o
on tne United States-Canadian border some 75-miles south o nni- CONSOLIDATED BALAN
peg, and tnence in a southeasterly direction to Superigr, Wis., on-Lake ABSETS--Cash, ' $688,765; recelemi:m(EgéegU xl-:feri:’s 1::3 doubtfal
Superior adjacent to Duiuth, a total distance of approximately 1,150 accounts of $35,400), $574,107; inventories (at lower of cost or mar-
miles.  The 369 miles of line located within the United States will be ket), $1,623,356; property, plant, and e uipment (after reserves for
owned and operated by Lakehead Pipe Line Co., Inc.,, which is & Wholly — g, tiosvdis PO 590),” $480,737; deferred charges, $145.390: jota)
owned subsidiary of the company. $3,512,363 "y ’ , 137, charges, 1398 s

The 450 miles of lime from Edmonton to Regina will be constructed :
of 20-inch pipe and wili, have an initial ;average capacity of 95,000 LIABILITIES—Accounts payable, $143,945; due customers—unfilled
barrels per day, ' 'The' 340 miles of line from, Regina to Gretna will orders and refupds, $18,667; accrued salaries, wages, and expenses,
be constructed of. 16-inch pipe and from Gretna to Superior 18-inch  850,939; accrued taxes, other than taxes on income, $44,258; federal

taxes on income (estimated ), $17,102; notes payable to banks, $1,889,~

pipe will be used. The line below Regina will have an initial average
capacity of 70,000 Larrels per day. Since navigation on the Great Lakes ' 621; preference stock, without par value (outstanding 107,985 shares),
$539,925; common stock (par valie $1 per share), $239,995: capital

is closed [or approximately 150 deys of the year, storage capacity for at
surplus (after application of deficit of $1,046,842 in earned surplus as

least 1,500,000 barrels will be constructed at Superior, which wiil
permit the accumulation of an average of 10,000 barrels of oil daily of June 30, 1947), $464,332; earned surplus—since July 1, 1947, 2103,-
579; total, $3,512,363.—V, 168, p. 1730. -

during the closed season. Terminal facilities at Superior will include
loading cliocks for lake tankers. A i g : e Ka
Initially there will be gix pumping stations on the line, pro- ns ity S 2 i i ifi-
Posed that these will be located at Edmonton, Alberta; Ermine and cates O??eCldy éolllthernBRy. Equ]rt’ment Trust Certifi
Regina, Saskatchewan; Cromer and Grecna, Manitoba, and Clearbrook, U Jireéred-—salomon Bros. &'Hu zler on Q_Ct. 13 were
Minn., h;gh bidders for $1,200,000 equipment certificates on a
DIRECTORS—The names of the directors are as follows: Robert bld of 100.105 as 215s, Reoffermg of the certificates is
being made, subject to award by the rcad and approval
by the ICC, by Salomon Bros. & Hutzler, Drexel & Co.,
Union Securities Corp. and Stroud & Co., Inc., at prices

Burdetie Burgess, Frank Gladsione Hail, Aiired Elmer Haiverson, Oliver
Baker Hopkins, John Rigsby White, Loren Frederick Kahle, Tulsa,

to yield from 1.10% for May 1, 1950 maturities to 2.40%
for Nov. 1, 1964 maturities,

OKkla.
OFFICERS-—Oliver 3aker Hopkins, President; Loren Frederick Kahle,
Other bids received at the sale were: Harris, Hall & Co. (Ine.), 99.19
for 2%s; R. W. Pressprich & Co., 100.35 for 2Y%s; Halsey, Stuart &

Executive Vice-President; Frank Gladstone Hall, Vice-President; Rob-
Co. Inc, 100.315 for 2Ys; Lee Higginson Corp., 100.262 for 2%s;

ert Dudiey Murray, Secretary (59 Belgrave Ave., Toronto, Ont.);

Kenneth Armstrong Henderson, Treasurer (1  Sherbourne St. N.,
Blair & Co., Inc. and L, F. Rothschild & Co. (jointly), 100.75 for
2%s.—V. 170, p. 1396, . ¥ !

Toronto, Ont,).—V, 170, p. 12948.
Kansas Power & Light Co.—Calls 3% Bonds—

The company has called for redemption on Nov. 7, 1949, at 103
~~ 2nd interest, all of the ouistanding first mortgage bonds, series A,
©3%% due Dec. 1, 1966, of The Kansas Electric Power Co. which has
been merged into the former company,
Payment will be made at Harris Trust and Savings Bank, Chicago,
Ill..gstLr at Bankers Trust Co., 16 Wall St, New York, N, Y.—V. 170,
p..984,

cost of the profect to $90,000,000. It is estimated that. approximately 'r
$41,000,000 will -be spent for materials and supplies’ in’ the United
States, including approximately “$23,500,000 for the United States
portion of the iine and the terminal facHities at' Superior, Wis., and
that about” $44,000,000 will be spent in Canada.

Interstate Department Stores, Inc.—Sept. Sales Drop—

Period End. Sept. 30— 1949—Month-—1348 1949—8 Mos.—1948
Sales s $5,148,315 35,471,625 $38,704,987 $41,575,544
—V. 170, p. 1296,

Interstate Power Co.—Registers With SEC—

The company on Oct. 10 filed its registration statement with the
SEC covering its common stock financing proposal.

As previously reported, the company proposes to issue and sell
300,000 shares ($3.50 par) common - stock at competitive bidding.
Proceeds are to be applied to its constructicn program.

The ccmpany  estimates "that its construction expenditures will
amount to $4,532,000 for 1949 (of which $2,941,570 had been ex-
pended to Aug. 31), $6,450,000 for 1950, and $4,400,000 for 1951.

The balance of the required construction funds are expected to
be obtained from the company's treasury, from operating revenues,
and from the future sale of adidtional bonds, notes or other securi-
ties.—V. 170, p. 1296. :

Keller Motors Corp.—To Produce Low-Priced Car—

The corporaticn, following a special meeting occasioned by - the
death of George D, Keller, Chairman of the Board and President,
Oct. 5, said that all plans to produce the Keller low-priced station
wagon would continue,

The Keller officials, present. at the meeting, formed a ' special
interim committee to take over the duties of Mr. Keller, under the
chairmanship of George M. Fisher, for 45 years associated with the
Studebaker Corp. The Committee consists of George M. Fisher, Pro-
duction Vice-President and Director; Robert C. Gross, Vice-President
and Director; and A, C. Burnett, Secretary.

Greenfield, Lax & Co., Inc., are underwriters for the common
stock.—V. 170, p. 1396. :

Investors Diversified Services, Inc. — Bradford and
Purcell to Head Three Affiliates— ;

Harold K, Bradford, Vice-President of this corporation, and for 23
years a prominent figure in the securities and investment business in
West Virginia, Washington, D. C., and Minneapolis, on Oct: 7 was
elected President of its three affiliates—Investors Mutual, Inc., In-
vestors Selective Fund, Inc., and Investors Stock Fund, Inc.

At ‘the same time the directors elected Robert W. Purcell, Vice-
Chairman of Alleghany Corp. of Cleveland, Ohio, as Chairman of the
boards of directors of the three companies.

As of Sept. ‘16, 1949, the Investors Mutual, Inc., had grown fo
$154,694,785 with 13,302,868 shares outstanding and held by over 73,000
shareholders.

Investors Diversified Services and its subsidiary and affiliated com-
panies now have combined assets of over $640,000,000. .

Stockholders of Investors Mutual also re-elected as directors Harlan
K. Nygaard, Robert J. Stallman, Carl R. Gray, Jr., Henry J. Guild, and
Mr. Purcell. New directors elected include Mr. Bradford, Clarence
Meadows, former Governor of West Virginia, and Robert J. Bulkley, '\
former United States Senator from Ohio,

Investors Stock Fund stockholders re-elected as directors Clarence

(G. R.) Kinney Co., Inc.—September Sales Decline—
Period End. Sept. 30— 1949—Month—1948 19499 Mos.—1948
Sales : $3,055,000 $3,084,000 $22,975,000 $22,551,600

There were 306 stores in operation in September, 1949, against 311 a
year ago.—V. 170, p, 984. X

Laclede-Christy Co.—Plans New Plant—

This company is planning to begin construction of a $500,000 vitrified
sewer pipe .plant in St. Louis County, Mo., next spring, Donald N.
Watkins, President, announced on Oct. 7. The site of the proposed
plant was not disclosed.—V, 167, p. 1694.

Lakefront Dock & RR. Terminal Co.—Definitive Bonds

Definitive 3%% series A bonds due June 1, 1968, are available for
delivery in exchange for temporary bonds at The Chase Nationa]l Bank
of the City of New York, 43 Exchange Place, New York, N. Y., and 2t

elected include Mr. Purcell and Mr. Bradiord. The Toledo Trust Co., Toledo, Ohio.~V. 168, P. 547

Stockholders of Investors Selective Fund re-elected as- directors
Arthur C. Strachauer and Lucian C. Sprague. New directors are
Messrs. Eradford and Furcell, and John V. Dbbson, President of the
J. F. Anderson Lumber Co. of Minneapolis.—V. 170, p. 1396.

(M. H.) Lamston, Inc.—To Open New Store—

This corporation is cpening its eleventh 5 & 10c store in the greater
New York metropolitan district, on Oct. 18, This new store will be in
the heart of Jamaica’s new shopping area at 164th Street and 165th
Street, off Jamaica  Avenue, It has 28,000 square feet of space.—
V. 170, p. 495.

Investors Mutual, Inc.—New President, Etc.—
See Investors Diversified Services, Inc., above.—V. 170, p. 1083.
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" Lamaque Gold-Mines Ltd.—Earnings— : .

. (Including Wholly Owned Subsidiary, Lamaque Mining Co.; Ltd.) . ,

Eight Months Ended Aug, 31— 1949 . 1948° 1947
‘Tons milled : 331,470 217,310 °
Gross value of bullion produced-_..  $2,535,102 - $1,587,677 - $1,192,139 °
Oper. costs. incl. Provincial royalty - 1,818,027 1,049.829 .« 1 7788,925

$777,075 - $546,848 " $403,214
17,120 14,830 . - 18,379-

$561,678 © « $421,593 *
105,180 .

‘Profit from mining operations_..
Income from’investments

$794,195
40,841 -

$753,354

Provision for taxes on incom

"Estimated total net profif- $456,498
Capital shares outstanding. ~ 3,000,000 3,000,000
Earnings per share____ e $0.25 - . $0.15 .

:*Including. $121,505 bonis- received urnder The Emergency
ing ‘Assistance Act,—V.-170, p.. 7. . 4 oo

‘Lane Bryant, Inc.~Septeriiber Sales Lower— - -
.Period End. Sept. 30— 1949-—Month--1948 1949—9 Mos.—1948"
~—V. 170, p. 1397. K
-Lear, Inc.—New Director Elected— - 3
Thomas M. Belshe has just been‘elected a' director,

‘Washington -representative, and-, has ‘taken an active’ part- in" the *
management.~—V, 170, p. 885, i

il

130,765, .

79,462
$342,131 -
3,000,000 ¢
T 80.11;
Gold Min- '

. $4,052,552- $4,812,833' $36,553,761 538,860,889

Since retirement '
from ‘the United States Air Force early this.year-he hds been Lear's™

1939, ‘and te Lone Star Brewing Co. on Feb. 1, 1940. Company’s brew-
ery ‘and municipal business office is located at 542 Simpson St., San .

Antonio, Texas.
‘The company is engaged in the business of brewing, packaging and

selling beer. Company brews and distributes a lager type beer under '
the trade name ‘‘Lone Star.” Approximately 95% . of the-company’s .

production is sold as bottled beer and the remaining 5% as keg beer.
CAPITALIZATION—Capitalization of company as of Sept. 1, 1949:
MY R i CI Authorized
Ca'pital'stqék (par $1)... 420,000 shs,
¢As of July 31, 1949, out n
sisted of 128,402 shares of common stock ($3 par) and 11,598 shares of
5% cumulative convertible preferred stock ($20 par): On July 29,
1949, the company gave notice of redemption of all of the ‘outstanding

420,000 shs,

5% - cumulativé convertible preferred stock and desighated Aug. 30, .

1949,-as" the redemptiomr date. The charter of ‘the company contained

provisions * which ‘permitted the holders of the convertible ' preferred °

stock, in event of ‘call for.fédemption, to convert their holdings of pre-
ferred' stock-into common stock on the basis of one: share ($20" par)

preferred - stock for one share. ($3 par) common stock on or prior to °
the redemption -date.” In accordance with these provisions of the .

charter, all of the holders of the preferred: stock converted their hold-
ings of stock jnto common stock. Upon such conversion the. entire

outstanding capital stock of the company was represented by 140,000 -, . I
i Net retail sales (incl, leased depts.) 308,119,119 315,035,135

shares ($3 par) common stock. On Sept. 1, 1949, the chartér was

-.ameénded 50° as” to divide each $3' par value share of ‘commor stock |
into three shares of common stock (par $1), and the atthorized capital "

stock of “the:.company was restated as 420,000 shares ($1 par) com-
mon stoek, . - i oo . ;
* '“SUMMARY’ OF EARNINGS, YEARS ENDED NOV. 30
. : “. ' Net ‘. Net ' ' ‘Income ahd .

Profit =~ Excess Taxes

a Net
* . T Sales -

Outstanding -

anding capital stock of the company con- -

. Depreciation -and ' amortization. ___.
‘Income - - e i i

In. addition, - it included ' altérations, major repairs and additions -
incidental to modernizing and refurbishing our other properties.”

““Now,”” Mr. Straus continued, “that we have completed a major por- *
tion of our expansion and ‘improvément program and -passed its mosb -
difficult and costly phase, we look forward with confidence to tho'
gradually increasing opportunities afforded by the operations of owr
néwly expanded organization.” :

' * NET RETAIL SALES
52 Wks: En. 52 Wks. En. 52 Wks. En. 53 Wks. En.
July 30, ’49 July 31,'48 Aug. 2,'47 Aug. 3, '46
. $

) : AR $ $ *
Mécy's New' York._._ 182,457,254 184,672,027 165,799,506 151,789,247
L./ Baniberger - - 56,166,944 58,818,444 55,899,825 51,713,281
Ddvison-Paxon 28,351,219 - 29,628,306 29,459,230 26,119,330 :
Lasalle & Koch__ 19,205,520 19,304,162 17.837.870 16,135.872
Macy’s San Francisco__ 15,466,357 15,480,897 13,384,106 *9.904,72-
John Taylof 6,471,825 7,131,299 12,722,128 . .

-~~~ 308,119,119 315,035,135 285,082,755 255,662,451 ’
1945." IFrom._Feb. 1, 1947. wow ES

| .+ CONSOLIDATED INCOME STATEMENT > 2
52 Weeks Ended-+- © July 30; "49- July 31, '48 - Aug. 2, '47 °
$ T

“From Sept, 1

285,082,755

234.796.3:3L .
3,373,120
3,673,036 °
2,585,128" .
2,039,357

Cost .of- sales, buying, .publicity;- seli«
ing, occupancy and admin. exps.

Tdxes except Fed. tixes on incomé

Maintenance and. repairs:.__

Rent expense leéss rént ineome

285,649,000 289,443,967
691 4,122,614
3,603,221

. 2,839,184"

2,568,193. 2,153,707 .

© $65,101 © _ dncome_from retail operalions___- 10,901,086°
. 73,455 : Income from broadcasting, interest .
184,528 © _ and other non-trading sources.__
410,910 :© Income” from sales of property . .

$270,286 - $205,185
311,229, « 237,774
" 315,694 131,166
660,547 249,636,
954,094 362,097 591,996

12,872,443

888,143 1,118,707
199,562 696,637

11,988,731 14,686,786
,508 1323
4,186,000 15,900,000
6,834,295 8,244,463
703,800 703,800

4,298,385 4,298,385 -
$3.57 - . $4.39

- (The) Lehman Corp.—Asset Value- Rises.to $48.82— ;"
_*Net ‘assets- value of the capital stock™ of this ¢orporation increased » ~+1:813,523" -
from - $43.30 per- sharz to $48.82 during the first -quarter of its 21st - 3,685,263
fiscal year, the report, as of Sept: 30, 1949, signed by Robert Lehman, 4,680,204
President, réveals, Total-net assets stood at $95,044,108 at the quar- = 19497 . 773,773,235 869,330 1330,345 538,984 °
ter’s end. e : ke : ' ' ”Eight ‘months-ending July 31, 1949. {Based on’current rates.

Purchases- of. pertfolio ‘securities greatly outweighed sales ‘during the ‘UNDERWERITERS-The naties of -the undérwriteis -and’ the number .

périod. " Securities hought during 'the-three months, other. than U. 8. .
Governments, cost - $3,505,441,  compared - with proceeds of sales- of + ©OF shares:to be purchased by.each gre. as follows; ; u Ly ‘ :

; 7 wvn b 3 No. of. Sharés ', Catshdivs: "declared on pid. stock._

Russ & Co. - 60,000 . Cash divs. declared on com. sto¢k._

$1,619,654. 5 s o il S - 4 £
“+The increase- in-stock investmeénts was accompanied by a decrease . Dg‘wdr,"Robertsoh & "Panicoast 36,000 Earnings per common share
Dittmaz & Co 36,000 $Inclides $500,000 for’ pridr years.

in “Cash ‘and United States Government Obligations,”. less liabilities, -
from $14,926,946; constituting..17.7% -of the company’s net assets as of . "Rauscher, Plerce & Co,, inc 136,000, : 16 ‘ y
—V.170, p. 984, - - 2 CONSOLIDATED  BALANCE . SHEET

<. " $1,703,605 8,614,760 -
~ 1,830,434 N il
1,114,718
_Dr_‘l'.'),58

' 9,653,595
126,351 .
4,166,000 |

5,361,514" -

1703,800"

2,750,968 *
$2.71

Total jficome .
Diiterest. and debt expense:
Federal” taxes on income._.-

Net” éar‘nings'

June 30, 1949, io $13,482,178, or 14.2% 'as of Bept. 30. -~ .
.Common stocks. represented “78.9% . of- the valué of net ascets on’ . L

Sept. 30, as compared with 75% three' months earlier. Bohds consti-
tuted 2.5%, preferred . stocks 2.1%;
2.3% at the quarter's end. - * ¥
"Net unrealized appreciation -on -Sept.-30, 1949 amounted to $28,-'
720,004, the comparable figure

was $584,166, as compared with $698,946 in the same.1948 period,
“The corporation’s “investnicnt in the oil and gas industry, with a -
market value of $21,588,616, . continues to be the heaviest among the

19 industry categoriés into which it divides its common stock portfolio;

Public utilities constitut¢ the -second largest 'group., The holding of
46,000 ' sharesof . Anierada Petroleum, valued at $4,570,000 . is the
largest single portfolio item. :

5 COMPARATIVE INCOME :ACCOUN’I‘

3 Mos. End. Sept. 30— 1949 1948 1947
Interest on- U, S. Govt.
: $39,551 $35,664

17,887
902,040
11177
44,417
11,220

1946

Int. on other Lond:
Cash  dividends .._-
‘Taxableé divs. in secur.. 14,749
Inc. from mineral int.__ 81,305 52,409
Piem. on secur. loaned.

13,282
10,813

Prov.' for franchise, cap.
tstock & mise. taxes_.

Registration trans., cus-
Jtody of secs., legal &
-auditing. expenses- ..

Other oper. expenses... .

8,442 - 8,007 ' 5,797 7,113

17,924
114,873 -

‘Net ordinary income... -, $933,642

16,426.
112,908

$992,113

17,087
105,824

$883,698

16,657

$684,775

- .The net realized profit' on .investnietits” for the three months: ended :

Sept. . 30, 1949, -wag $496,891; recgvery .on _real estate - investment -
written. off in--prior yesr, $91,175; total, $588,066; less State and
municipal ‘taxes, $3,900; balance, $584,166. - . ‘ ¢ i

corporation has elected to. be taxed as a ‘‘regulated.investment com-
pdny.” ) . PR b .
- BALANCE SHEET, SEPT, 30, 1949. .
_ASSETS—Cash in. banks, $2,066,038; receivable for securities sold,
$174,121; dividends receivable. and intérest -acerued, $509,830; U, 8.
Govr, obligations (at average cost), $11,600,935; other. securities (at
average cost), $51,480,067; miscellaneous investmentg: and advances,
$1,368,072; real’ estate investment, $1; total, $67,199,064. 3

LIABILITIES—Dividend payable Oct. 7, 1949, $584,033; payable for
* securities ' purchased, -$56,643; notes payable for: securities purchased,
$116,579; reserve. for ‘accrued expenses and taxes,. $117,504; ‘capital’
stock (51 par value), $1,947,077; capital surplus, $80,712,982; legs 300

shares held .in- treasury f(at cost); (Dr)$9,799; net realized ‘profit on ~

investments and special dividends :-paid (Dr)$21,663,590; undistributed
net ordinary income, $5,337,435; total, $67,199,064.—V. 170, p. 692.

‘Lerner Stores Corp.—September Sales Lower—

‘Period End. Sept. 30— 1349—Month—1948 .  1949—8 Mos.—1948
Sales .
—V. 170, p. 1397,

- Lima-Hamilton Corp.—Receives Locomotive Order—-
See Baltimore & Ohio RR. above—V. 170, p. 595. e

. Lion Oil Co.—Extends Production in-Texas—

T. M. Martin, President,- on Oct. 14 annouhced the. encountering :
of the canyon: reef. formation-and- a. very -satisfactory drill stem
test on the Lion Strom Number 1 well, a_semi-wildcat one mile west -
of ‘production: on its'5400" acré-block in' the Diamond M. Field o
Scurry County, Texas, . N “ s

Concurrent with Lion's. test. of. the Btrom Number 1, Newman
Brothers by offsetting - the- northeast corner of Lion’s  block, found
oil and gas saturatfon in the canyon reef in their Eiland Number- 1 .
well, which indicates an' extension of production -three-fourths of a
mile to the mortheast of present: production in the Diamond M field. -

-Mr.” Martin states that. these  extensions add very substantially o .
the proven acréage which Lion' holds in’-this field, -The company
presently -has 32" wells, completed: and - on production = with ‘seven
additional wells drilling, - L E S 5w :

_“Lion-. Ofl: Co. "anticipates’ & very activé drilling” pfogram for the .
remainder .of 1949 and a considerable portion of 1950 to ‘fully develop.
its block of "acreage ‘'in ‘the Diamond "M field,” "Mr. Martin  said,—
V.. 170, p, 1192,. . iy .

_Lone Star Brewing Co., San- Antonio; Texas — Stock’
Offered—Russ. & Co.; Dewar,  Robertson & Pancoast,
Dittmar & Co. and  Rauscher, Pierce & Co., Ine,:San_
Antonio, Texas, on’ Sept.- 26: offered 213,000 shares of |
common stock (par $1) at $11.25 per share. ] )

.The shares offered-are-outstanding shares owned by George Muehle- .
bach Brewing Co.; of Kansas. City, Mo., alid are being purchased and
offered by the -underwriters; ‘subject to-an offering by George Muehle- -
bach Erewing Co. of 45,000 shares thereof to officers and ‘directors of
Lone Star Brewing Co: Lone Star Brewing Co. will receivé none of the ,

proceeds from .the sale of the shares.

. COMPANY—Compeny was incorporated in Texas July 31,-1933, Com:
- pany 'was. originally incorporated as Sabinas Brewing Co. Name was

changed by charter amendment to Champion Brewing Co. on Feb, 14,

gitized for FRASER
p://fraser.stlouisfed.org/

and miscellanecus -investments °

on :June 30;-1949 havirig been $18;- *
906,794. Net ‘ordinary income .in.the first quarter of the' fiscal year -
was “$933,642° against' $992,113 in  the - comparable ‘quarter' of ' the
previous year, Net realized profit on securities sold during the quarter ?

33,328,
727,796
17,890

.2 $1,074,861° 1,120,455  $1,012,406 - $803,418

94,874~

: - . Pfd. shares.outstanding
‘NOTE—No provision has been made for Federal income . faxes, a8 - >

" Number of stockholders

$8,971,4585 $9,696,481 $77,233,941 $78,351,048

‘Louisville Gas & Electric Co. (Ky.)—Weekly Ouiput==
.Electric, output of this.company: for -the .week: ended:Oct. 8 1949,
totaled .33,876,000 kwh., as compared . with $42,141,0000 kwh.. for' the..

corrésponding ' week- last :year, a decrease of 19.6%. After excluding

sales to other utilities, lacal sales increased. 2.5% . in the:corresponding

period,—V.:170, p. 1397.

Lodns Were “Misused”— ) )
“Congress was ‘asked -Oct. 11 t0 investigate' reports that’ there- has

Leen  political intrigue, mismanagement and waste of - RFC' funds by

the Lustron' Corp.

‘Representativé “Albert E. Cole, Republican;- of K'ansas», said hé' will*

introduce ‘a resolution calling for an investigation,

He said Lustron, a Columbus ke ted
houses, has been losing $1,000,600 a month’ and that RFC has béen
footing the bill to.the tune of $37,500,000‘ since. 1947, b g

He said that Lustrofi must’ produce 700 houses a’ month to break

even, that its October.production will be less, than 100 houses,” and 1t

hdsn’t been able to sell thd houses in 'has produced. - :

“Over $3,000,000 worth vf houses are trated’ and standing forlornly
on -trailers- at the Lustfon . plant, ‘with- no"takers,””, he said.. “The

problein of ‘sales and ‘distribution of these Houses is'still as much a .

mystery as it ‘was when President Trumah approved the:loan.  Neither
RFC ror Lustron has any plan for its solutxon.”fV. 170; p. 886.

:McDonnell Aircraft Corp.—Annual Report—

Years End.. June 30— 1947
Sales
Earnings before taxes..
Earnings after taxes ..
Common shares outstdg.

jon-June ‘30.~._.

0

1946

491,134

206,134
226,177

. 5,376
'$33,615
Nil

35,870
540,870

226,387

5,888
$32,053 $32,130
$7.23 $2.24 .
901 831 355
None. None None
0.70 $1

2,793,262
1,731,832

‘227,424
5,254

$31,524
$7.47

2,730,328
1,675,327
226,897
on-June 30, 5,304
Pfd. dividends paid.._._
Earns. per com, share. ¢
- 334
Bank loans on June 30- $3,097,00
Book . value- per com, sh, 3.7
Backlog on’June 30...-
*Loss. _
i BALANCE SHEET, JUNE 30, 1949

'ASSETS~Demand deposits in bank and cash on hand, $1,832,870; :

accounts receivable, $3,589,080; unbilled ‘costs ‘and fees ‘under cost-

plus-fixed-fee contracts, $652,528; inventories (less progress payments :
of. $8,278,481 ‘on inventories, . title to which has passed to the U. 8. °

Government),” $6,966,862; advance for operation: and maintenance of
wind tunnel, $94,096; ‘cash sutrender value of insurance on life of an
officer, $20,854; niotes receivable due subsequent to June 30, 1950, $32,-

686; insurance deposits, $174,266; property and equipmént (after re- -
serve for depreciation of $236,787), $622,565; expenditures récoverablé .

under lease, $227,786; prepaid insurance, ete., $10,958;

patents, patent
applications and trade marks, $1; total, $14,224,552, G ;

LIABILITIES—Trade -accounts, ‘payable, - $1,455,628; - employees’ - pay-" -
roll deductions, $212,557; accrued payroll, 1,038,561;- vacation and. sick ..

leave, $365,960; taxes, other than income taxes, $198,932; miscellaneous
accrued liabilities, $36,803; preferred dividends payable, $7;881; . curfent

installment on purchase of undivided interest in" wind tunnel, $37,500;, .
provision for modification. costs and target contract .setflement on-’
délivered aircraft (less $1,127,803 withheld by U. 8. Governmentj, $4,-.
334,375; -provision for Fed. and State income taxes, $1,059,358; halance
on purchase of undivided interest in wind tunnel (payable in'six equal. .
S non-cumulative - preferred stock
(par value $100), $525,400; common stock (par value $1° per share), |

annual installments), $225,000; 6%

$227,424; premiums paid in on capital stock; net of discounts; $418,715;
earned -surplus, $4,089,460;" total, $14,224,652.—V, 168, p. 2543.°

“(R. 'H.) -Maéy- & Co;,' Iné.~~Annuasl *Report—Jack T.°

Straus, President,-in the ‘annual .report for ‘the: year

ended ‘July 30, 1949, stated that “Net earnings were ad- -
versely affected not only by the decline in volume and -
the continuing- high cost of doing business; but also’ by :
unusual costs incurred in connection with our expansion -
and -improvement program which has been in progress :

during the last'two years.”

- “Thesé" costs; -Which’ amounted to' $3,564,000 foi the'year under

review, and $3,135,000 for the previous year, represent extraordinary

costs incurred. while construction -and alterations were in- progress, -

as well. as ‘the: cost of employment and training’ of new staff and

executive personnel- and- other. activities prior. to-the opening -of our.

new and ‘expanded units,” said Mr, Straus who further added:- -

the program consisted . principally of ‘constructing substantial addi-

tions to :the ‘stores.in ‘San PFrancisco and Kansas City, equipping 4 |
large addition ‘metie* by the”landlord to' the Atlarta stove, the rcon- >
struction of eight new Branch stores (Jamzica, Flatbush and White .
Morristown, New Jersey; Augusta - and- Columbus, °

Plains,- New York;
Georgia; and Tiffin apd Sandusky, Ohio), erecting a 400.000 square
foot warehouse for Bamberger’s, and completing two television stations,

" Supplies and prepaid expenses.

;Lustron Corp.——C-or.igiress Urged to Study Charge ‘RP“C g

. Property ahd equipment’ (net)
.Ohio, firm that makes prefabricated -

- Accounts payablé .

: Amounts -dué Retirement- System- Trust Fuuds -
- Federal taxes on income (less tax notes)

- Customers' ‘déposits and miscellanedus

1949, 19 : _
- $32,600,384 $20,104,996 §11,172427 $6,562,000 35.year 2% ¢, sink, fand debs., due Nov. 1. 1873

. Reserve for .self-insurance. S
: Common stock, without

: Additional: paid-in capitak

$20.70 324 $598 $3.13
$61,896,041 $90,872,077 $36,046,114 $36,939,108 . .

. Provision for depreciation and amortization

(Exclusive of ' Macy’s. Bank)' i, Emild g 8 ¥
July 30,.49 . July 31,.'48

e A $9,077,369 - $7,699,318

U, 8. Govt. obligations, at cost or redemption iy i3 s
amount ' crbiimsa : 5,125,600 - 10,537,094 -
Due from customers (net); 17,943,368 26,993,915
Merchandise inventories (at the lower of Lifo - . . R mp e v
cost or market) : 25,357,418
- 2,486,787
= 491,006

- 1,897,679
. 6,916,000
795,000

ASSETS—
Cas 3

24,839,443
2,343,882

515,999
11,856,517
6,916,000

795,000
© 329,598
. 240,644,

636,055
39,194,231
419,827 "437,319

2,207,938  2,268,714°
$130,329,957 $125,623 H9a -

Macy's Bank . (cufrent. account)_
Miscellaneous -current. assets (net) e
“Cverpayments of Federal taxes on income...._
InVestment in Macy's Bank

Other investments 333,499
Due  from employees: 2 y . 256,851
Miscellaneous assets (at . cost). i 413,171
56,608,444

Deferred: charges ‘(unamortized debt expense)..
Le?seij. copyrights, trade marks, goodwill, étc.
(ne :

Total
LIABILITIES—

$13,117,256 $11,360,493
2 :

1,545,642 -
2,777,404 - 3,760,158"
865,345 + - 91:330°

1,246,365 1,021,159
Other taxes (incl, taxes collected from cus- RY, e g
tomers and employees) -- 2,514,674 1,983,597
1,780,179~
- 175,950
20,000,000
9,500,000
- - 142,515

Collections on' old instalment accounts, payabl
to banks -._ - i
Salaries' and- ‘commissions (incl.- vacations)..__

Dividend payable Aug: 1, 1949 on pfd. stocﬁ::

10,000,000
135,541

16,560,000
95,790,310 25,790,310° .

10,373,324 - 10,373,324° -
Earnings reinvested in the businees. 23,940,993 222,108,953

Total e : : :.$130,329,957 $125;623,792
“Claimed for the-six yéars ended Jantiary 1947 as the result of
the re-adoption of Lifs.-~V. 170, p; 1298. o

Notes- payable,- maturing -$500,000 semf-annually -

4% % preferred stock,

peér share) .

16,560,000
of $15 pet share)

‘Magnavox Co. (& Subs.)—Earnings—
INCOME ACCOUNT FOR FOUR MONTHS ENDED JUNE 30, 1949

Sales, less cash discotnts, returns and allowances.._ ... - 186,312,443
~ 7,605,044,

Cost- of goods-sold, selling, general and admin. expens
116,022

$1,408,623
Cr5.699" ;
30133

$1,433,057 ~
540,000°

#$893,057
2,638,136 .

‘Earned surplus at June 30, 1949 $1;745,079
“Compares with nel earniiigs of approximately $102,000, after taxes,
in' the é)hme. period last year. fCompares with net sales of $5,107,000 ,
ini the like four months of 1948. W g

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 )
‘ASSETS-—Cash in banks and en hand, $370,345; accounts receivable
af&?sressrve for doubtful’ accounts of $35,187), $1,695,143; inventories |
of' raw materials, supplies, work in process and finished products (at
lower of, cost .or. merket), $6,241,043;. prepaid insurance, etc., $51.3155
miscellaneous .investments; $117,916; claim for refund of prior years' .
Federal taxes on income, $59,940; machinery, equipment, furniture and*
fixtures, * leasebold improvements, etc. (after reserves for depreciationt’ -
and amortization of $1,343,842), $2;471,391; patents and goodwill, §1;_
total, $11,007,094 - . .
LIAEILITIES—Notes payable to bahks, $3,549,996; other notes pay-
able, $414,150; accounts payable, $973,451; accrued wages, interest,
ett., $303,593; accrued taxés, other than Federal income tax, $234,392f
resérve for Federal income tax, $143,139; reserve for cgntingencles,
$350,000: capital stock of $1 par value, $659,808; capital surplus,
$2,633,396; earned surplus, $1,745,079; total, $11,007,094. 'y
TE—Under the ferms of a bank'loan agreement which terminates
onNgec. 1;? 1(1949, among other restrictions, $828,683 of earned- surplus

Operating loss . ;
Interest receivad and other i
Interest expense_

Net loss before Federal income tax adjustment._.
Credit for Federal income taxes for prior years under carry-
back provision s .

Net loss for the period
Edrned’ surplus at Feb: 28, 1949

4 - ‘at June 30, 1949 Is rectricted as to payment of dividends, other thard

~‘The ‘major portion of the'corporation’s exparsiori and improvemént °
program .was substantially completed at-the close of the fiscal year. -
-Capital " experditures” were made totaling: $29,792,000 for this - fiscal |
year ‘and’, $14,084,000 for the previous year. During these two yeats -

stock dividends, Of the bank notes outstanding at June 30, 1949;
$2,800,000 is unsecured and $749,996-is secured by pledge of accounts
receivable aggregating $1.055,421. . . i b
Richard Ag.gO’Connor, President, said the report was issued on a fout
month - basis, covering the period from March ‘1 to June 30, 19319!i ¢
because last spring the company changed its fiscal year-end froml'
Feb. 28 to June 30. The change, Mr: O'Connor said, allows the com-
pany to take inventory during the annua] vacation period and avql_di
the necessity for an inventory shutdown in the first 10 days of Maréh.
In the four months covered by his report, Mr. O’Connor said, “‘opera-
ating losses were incurred as the result of the generally unsettled
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fhdustry condition which prevailed the first half of 1949 and which
brought about a serious shrinkage in our projected radio-phonograph
and television sales, resulting zlso in general price reductions. More
than half of the loss comes from inventory write-downs and cancella-
tion charges. Our inventory was written down to the lowest, replace-
ment cost «nd is now in & current position.'—V; 170, p. 788.

Maine Public Service Co.—Preferred Stock Issues Au-
thorized—Rights to Be Given Common Stockholders—
. The stockholders on Oct. 13 approved the creation of an issue of
30,000 shares of preierred stock, par $20, which will be sold this year
for approximately $600,000, :

The common stockholders of .record Oct. 17, 1949 will be given the
right to subscribe on or befare Oct. 31, 1949 for additional common
stock (par $10) in the ratio of one share for each six shares held. In
eddition, stockholders will also be entitled to make additional subscrip-
tions for such shares as shall have. been. unsubscribed for, subject to
Zllotment. The tubscription price is to be determined shortly before
the offering is made.—V. 170, p. 1298.

. Massachusetts Investors.Trust—Registers Stock—
““9The company has filed a registratian. siatement. with the SBEC
'eov'er?ng snp additional 1,409,792 shares of its capital stock.—V. 170,
p. 692. ¥

(W, L.) Maxson Corp.—Sells. Holdings in Subsidiary
+ H. A. Leander, President, on Oct. 12 advised the stockholders that
thﬁ corp{ﬁatlon has divested itself of its investment in:Victor Electric
Products, Inc., a 1007 . owned  subsidiary, by sale to Willlam C.
Shriver and assoclates of zll that company's common stock.

Under -the’ transaction,” W. L, “Maxson Corp, accepted in place of
‘Its edvances to Victor-a $750,000. 10-year 4% income note and $250,000 _
49 non-cumulative voting preferred 'stock. - -
| Victor Electric- Products, Inc.. is engaged in ‘the manufacture and ..
sale of fractional horsepower motors and -electrical appliances, includ-
ing desk, - bracket und pedestal fans, window fans, exhaust .fans,
ventilating fans. for kitchens and-other installations, portabble home ..
froners, electric heaters, and a new ‘type of ‘low ‘priced’ w.nshlng'mn-. :
chine. * It ‘markets ‘its - products under the name “Victron'” and also
_produces appliances for other companies for sale under private brand
nawmes. Untilled .orders of, this company at Dec. 31, 1948 amounted to -
- gpproximately $485,000.—V. 169, p. 500. -~ * ~ - °

Melville Shee Corp.—Current-Sales Declined-4.8%— : -
Period End, Oct. 1— « - 1949—5 Wks.—1948 - - ~ 19499 Mos.—1948" -
_Retai] sales $7,835,018  $8,230,092 $51,858,754 $54,968,473
iV, 170, p. 1084, ’ :

w T

& Power Co., Ltd. (& Subs.)—Earnings
-(In Canadian-Currency) s :
1949-—Month-—1948 /  1949—6 Mos.—1948
$1,454,801 - $1,877,730 - -$9,962,593 ' $11,089,914
)per, exps., incl. deprec, -1,395,579. -1,767,997 8,989,167 10,204,381

$59,222  $109,733 ' $973,425  $885,533 -
171,000 : * 185,000 1,076,000 1,110,000

Mexican Light

Perlod End. June 30—
r?8§ earns, from. oper,

ﬁet oper, income
¢*Monthly accrual

Feitt] : : -
Net defielt (subject to
above) $111,778 $75,267 - --$102,575 $224,467
-2 %For annual interest znd sinking fund-charges on bonds and deben-
{ure stock -(including ‘those payment' of which s dependent upon
available income but not including arrears thereof).
% 'NOTES—The above figlires have been approximated as. closely as
ossible, but are subject to tinal adjustment when the annual accounts
“are made up, . . N “ ¥
+1,. Exchange conversions have been made at ‘monthly. average rates and
_‘ﬁxqrdollar equivalent of both the gross earnings and. operating expenses
of 1949 are reduced, compared with 1948, ag a result of the devalua-
. tﬁq of the peso which took place in July, 1948., The ayerage exchange
.1afe for June, 1949, was 8.3y pesos to the dollar as compared with 8.05
pesos in.May, 1949, and 4.86 pesos in June, 1948.—V, 170, p." 1085,

Michigan Bell Telephone Co.—Earnings— :

Period End, Aug. 31— _1949—Month—1948 1949—8 Mos.—1943
 Opérating ‘revenues ..__ $11,119,269 $9,519,688 $84,984,475 $73,462,369
tUnetollectible oper, rev.: 45,932 . 40,507 358,069 342,757
16 56008 - 5 el e AR
i Operating Irevenues .= $11,073,337-% $9,479,181. $84,626,406 $73,119,612

8,687,651« - 7:856,197 67,799,227 00,491,383
* 1,209,35974. . 813,602 . 8,413,762 76,727,499

$1,276,427
1,100,811

-Operating expenses ...

"Opérating  tdxes

Pt 44 P4 iy
$809,382 §8,413,417 °'$5,900,750
662,1C1 6,614,308 ' 5,132,665

. Net operating income
“Net after charges...

‘v, 170, p. 1085.

Middle South Utilities, Inc.—Weekly Input—

For the week ended Oct. 6, 1949, the System input of subsidiaries
(0f" this corporation amounted to 82,442,000 kwh. an  increase of
7,802,000 kwh., or 10.4%, overthe, corresponding week of last year.

CONSOLIDATED INCOME ACCOUNTN
Period End. Aug. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948
Bubsidiaries: e
Operating revenues ..
- Operation
Maintenance” .
Federal income taxes
Other Federal- taxe
‘Other taxes .-___._:
~Amortiz. of utility plant
" acquisition -adjusts.__
» Prop, deprec. ‘or retire. -
’ ‘reserve appropriations -

-~ 10,745,062 - 10,513,577 42,157,733
1,911,377 1,740,245 ° ' 7,522,924
~1,902,587- 2,074,662 - 8,193,728

© 460,899 - 403,482 ' 1,620,941
*+ 2,183,602 ~1,898,366- 8,263,479

64,240 - 64,240 < 256,958
2,273,621 - 2,295,741 8,868,000

40,121,185 -
6,616,366
8,311,094
* 1,464,813
7,340,851

256,958
8,038,857

e Net oper. - fevenues.__
Rent for lease of plants
(net) o . ..

$4,147,674 " $3,441,369 $16,850,516
93,000 - 89,250 364,500 .

--=7 $4,054,674'"$3,352,119° $16,486,016- $14,122,226
i 63,044{ - 37,169 218,252 143,036 '

354,199 -

. Operating fncome
, Other income (net).

$4,117,718 - $3,389,288 '$16,704,268 . $14,265,262
1,245,225, 978,397 4,646,234
69,274" .7 62,404 " 267,472 ' 235,467 '

- 64,7197 7. 64,719 259,116 259,116
Cr190,271," Cr108,620 Cr627,871" Cr363;706""
44,5557 7" 16,402 ©* 228,715 . 243,473

~Amortiz. of utility plant,
s acquisition . adjusts.._.
Int, chgd.. to-construct, -

-~ Other deductions. (net)

< Balance | $2,884,156, $2,375,926/$11,930,602 $10.147,621 ¢
. P1d, . dividends to public : . '400,384 ' - 400,386 - 1.601:542 1601 544
Portion ‘of surp..applics’ . -+ oo @« . oorog0. 1601,542/71,601,544

/33,185 - .25,494 - 146,019

.+ to minority interests. . 128,129

. Net equity of parent
1" co. in income of B DX

‘ subs, ‘consolidated - $2,450,587 * $1,960,046-$10,183,041 - $8,418,248
“Middle South Utilities, Inc.: g ) i )
“Other income - : '

. .Total income ...
‘Total -expenses -._..____
'Prov. for Federa] taxes .
on income

. 8138’

- $2,450,725
124,645 -

Bal. carried to consol.
earned surplus _.___  $2,246,080 -

. directors  have -called a special meeting of stockholders:for Oct. 24" to

$14,476,425 -«

3,742,991 -

STATEMENT OF INCOME (COMPANY ABOVE) THREE MONTHS
s ‘o +ENDED AUG. 31, 1949 17 aet s
lidated)

. R ’

Gross | from subsidiaries (
Other f

Total 1
Total expenses
Provision for Federal taxes on income

*$1,457,193
138

$1,457,331°
124,645
86,000

$1,246,686
402,941

$1,649,627
1,364,000

Earned surplus, Aug. 31, 1949 $285,627
*The aggregate amount of dividends from subsidiaries in this.period

Net {
Previous earned surplus,

Total kurplus -
Dividends on common stock (27'%c a share). ... ..

. was $1,636,253, of which $179,060 represented distribution of surplus

at acquisition, )
BALANCE SHEET, AUG. 31, 1949 . 3

ASSETS—Investment - securities (subsidiaries), - $94,008,996; - miscel- -
laneous investments,  $9,654; cash. in- banks, $5,579,472; special cash,
deposits, $468; dividend receivable i(a fat any); $510,003; other :
current assets, $2,234; deferred. charges, $26,187; total, $100,136,914. -

LIABILITIES8—Capital steck ‘(4,960,000 .shares no par), $83,900,000;, "
accounts payable, $160; dividend ‘declared, $1,364,000; accrued taxes,
$121,010; capital .surplus, ‘$14,466,117; earned surplus, $285,627; total,
$100,136,914.—V. 170, p. 1398. -

Month of August—. 1948 -
*Net profit . 1$22.140
Operating -effici : 99.97%
Revenue 5 - carried 29,428
Available seat miles flown 15,366,498
Revenue passenger. miles. flown 8,731 189
Revenue' passenger load factor.. 56.62%.
Mail, express and-freight. tons... 192
Mail, express and freight ton: mfiles_. 64,534 ,

‘#After provision for income taxes. -{Adjusted.

Total operating revenues of $668,146 in August, 1949 were-5% above:
August, 1948 - o4 .

Operating expenses. in ‘August this’ year were $604,483:0r 2% 'above ~
the same month last year. The revenue plane-miles-flown.were up-5%
resll.lltlgg in.a decline of 1.7 cents in the total cost per mile.—V. 170,
p. 1298, 3 5

‘Miles Shoes, Inc..—50% Stock Dividend Re,coim'nendedA

—Increased: Cash Payment Declared— - "
Murray. M. . Rosenberg, President, -.on- Oct." -6, -announced ' that . the

‘Mid-Continent Airlines, lnc.—Operatin%g 4Statnistic.,— ,
9

- ©$35,417
100.00%
30,765
- 16,211,055
9,055,259
55.86%

21

2
74,871

vote -upon .an increase. in :the ‘authorized: number of common :shares -
1rom:-300,000 to 450,000 shares.. . 5T - s

At the same time, the board voted a-common stock. dividend.of. 50%,
contingent . upon. favorable. action. at. the.stockholders’. meeting.: This:

" dividend will be payable Oct, 31, 1949, to holders: of. record. Oct.- 25,

1949. It is expected that shares. representing-the- stock: dividend - will
be mailed to stockholders on Oct, 29:

‘The directors also declared a -quarterly-dividend of 25 cents per
share on the common stock, payable Nov. 10, 1949, to.holders of record
Oct. 31, 1949, This cash dividend- will be ‘payable upon -the ‘inereased -
number of common shares to be authorized. The company. has paid -
quarterly dividends of 20 cents per share on the present outstanding -
common stock, with an extra year-end.dividend of 45 cents in January.

The corporation operates a chain of 126 shoe stores located in New
York and adjacent states with approximately 60 stores in the New -
York metropolitan area.—V, 170, p. 400.

.Miller-Wohl Co., Inc.—September Sales Drop—

Period End. Sept, 30— 1949—wionth—1948 1949—2 Mos.—1948
Sales 2,534,488 $2,966,336  $4,455,889 '$5,263,591
—V.-170, p. 1085, o b o g A

|2 v it e Yol X b 4

Minneapolis-Honeywell Regulator Co. — Expanding
Distribution Procedure to Garner Over-Counter Sales for

Home Controls— ; Sl

Hardware stores will soon be an important factor in the-distribu-
tion of automatic - controls for ~household use, Arnold Michelson,
Eastern Region Vice-President, announced on Oct. 11. This company
exhibited such equipment at. the National Hardware Show for. the
first time on Oct. 12 to 15 at Gfand Central Palace.

The first step in broadening M-H merchandising -and distribution
practice occurred about a-year ago, Mr. Michelson said, when market
testing was begun in selected areas “with -the cooperatfon of 31
wholesalers and several hundred retailers of hardware. Since then 14
additional ‘wholesale outlets have been acquired, and Minneapolis-
Ho;legwell is ready to enter’ all major U..S. hardware. markets, he
added. ek

Heretofore M-H distribution of controls for household installation
customarily has been, handled by heating contractors and supply
houses, Mr. Michelson said. The new departure in the Honeywell
distribution set-up, he explained, is designed to reach the mass market,
without infringing on tne. market .requiring installation service pro-
vided for-many years by the heating contractors.

Hardware . store - “staples” will - include - the new "Electric - Janitor,
{irst shipments of which are being made this month, It is.an electro-
hydraulic temperature control system -for hand-fired: furnaces, con-
sisting. .of thermostat, motor and pump, -  self-contained .and - easily.
installed by the householder, according to Mr.. Michelson. .-

Among ‘the many other . control devices made. by the..company,.and.:
recently “adapted: to- the retail store requirement; are the plug-in
Chronitherm;" the' “Powerpile’’ " self-generating - control :system for, gas
heating plants and' the Time-O-Switch. . C ;

Around, half - of - this. y's . po r. sales .. averaging
well - over' $60,000,000 . annually, . has. come:.from: household. ‘controls, -a . .
field ‘it -ploneered ‘in’ 1885, Mr.  Michelson ‘estimated.. The ‘rest-of the. "
company’s. annual volume; he explained; is derived’ from. industrial, air- "
conditioning,’ aviation. and railroad: control ‘apparatus, - measuring - -
devices :and : valves,—V.. 170, p,.1299: . - - B ' ”

Minnesota. Mining . &- Manufaeturin& Cd.;Shifts

quarters—.: . ‘ o il s
- The headquarters- of -this company -for.the -New
shifted’ on .Oct. 14 to its' newly constructed. building. in
The' new: building; the. firm’s largest branch office on: the: East. Coast, ..,
will- provide: approximately .100% .. more" space’ than. the. former: office , -
at’ 155 -Avenue: of - the -Americas,-.in .New -York: City.' -The:
increase-in business -activity made expansion ary,.the: )
ment said., ; The .new building, containing 53,500square feet- of floor :
space,, was begun' last’ April and: was built’ by .the "‘Bonnane Construc--
lion Co. of Union_City, N. J., from-whom it is leased.—V. 170, p. 1398.:

"Minute Maid.Corp. L. Qffering: of: Preference: Stock— «.-

3
e ¥,

-Head- -

York - ares - were
o gt

Paine; Webber; Jackson:&:Curtis; The: First:Boston-Corp.~ :

and ‘White; Weld & Co. headan:underwriting group for -
an  issue of - 120,000 shares - of " $1.60:.cumulative - prier:
.preference stock (par $15)  of which 116,440 shares: are -

being offered ‘to-holders:of- the ‘corporation’s -$2.cumula- -~
. tive-preferred- stock and common- stock-at-$30-per: share:

(Company: was formerly known. as-Vacuum.¥oods-Corp.)
‘Warrants - representing - rights - to -subscribe' haye- been: mailed .:to
shareholders. of: record Oct. 10. - Holders: of ' the' $2 preferred: stock. '.
have ‘the right: to.subscribe to one-share-of ‘the mew stock for -each *
present .share.” Holders of the. common - stock- may. ‘subscribe: for - one -

- share -of the new prior.preference stock- for-each five prseent shares, -
- calculated to the nearest full share of the:latter -stock. “The’ subserip-"

tion offer will expire at .3 p.m. (EST). on -Oct., 25, 1949.
Subscriptions are payable: at  Bankers ‘Trust: Co., 16
New York, 3 2 .
Certain provisions .of the  prior ‘preference. stock. follow: .- .- ©
Entitled to preferential -dividends- of 40 cents per share.payable
on Feb., May, Aug. and Nov., cumulative from Nov..1, 1949. . .. : y
... Entitled to $31.50° per’ share .in.yoluntary iiquidanonvandis:’.o in
-in_voluntary,,hquldatlon, .plus accrued, dividends,7. |, 0 .

v gy T

‘wall - Stfeet, .

;5% term loan, due. Oct. 31, 1954

been repaid.

. Coburn. &
_Estabrook . & ,

“ow

company’s . -
a

. Christmas,” Mr..Stellner continued.—V. 170, p. 1398.

Callable in whole or in part, at the option of the corporation upon
30 days’ notice at $31.50 per share.plus accrued dividends.

Convertible through Oct. 31, 1955 at the option of the holder into
common stock of the corporation at the rate of three shares of
common stock per share of prior preference stock, with' appropriate
anti-dilution provisions, 3 « -

Entitled to the benefit of an annual sinking fund beginning in 1952
in the amount of 25% of net earnings, as defined, after preferred
dividends and any amortization payments required on long-term debt, «
but not in excess of $750,000 in any one year.

Transfer Agents: Bankers Trust Co. New York, and Old Colony
Trust Co., Boston,

COMPANY--Corporation was incorporated in Florida April 12, 1945, °
;ndgr game of K’loaﬁdnmi‘oods, Inc.- Name was changed ‘to Vacuum
oods Corp. in April, 6, and again changed' to its presen
in October, 1949. ¢ i F s
‘The corporation is engaged principally-in the production and dis-
tribution of citrus fruit juices reduced to -a frozen concentrate form, '
produced at-a low temperature by a  high- vacuum process. The -
corporation has been expanding rapidly, and its sales for the past
fiscal year ended .July- 21, 1949, were approximately 234 times the

.sales_for ‘the preceding fiscal vear,

The increasing demand for. its product has led- the corporation ta
brepare for sales during:the-next year of approximately -three times
sales of this past fiscal year.- The present financing. is for the pur~

pose of raising additional funds for workin it il ¥
required for such- sales. o AR S,

EXCHANGE OFFER TO HOLDERS OF $2 PREFERREb STOCK

Concurrently with the offering to stockholders. of the prior prefer-
enttze stock, the corporation is also extending to the hglderspot its
outstanding -$2 preferred stock. (each share of -which' is- currently
:gx;:ertible into 5 shares of common stock) the right to exchange -
com;s of their stock for common stock at the rate- of 6 shares of

on stock for each - share of $2 preferred stock, ~in -complete -

»dlscharge of all rights of ‘such share of $2 preferred stock presented

for exehange; including ' the ri Ivi
; v in ght to accrued .and unpaid ‘dividends, .
S s S ki 4Ol B o ol e it
: . * the- right " of e holder: -
to_subscribe to prior preference stock, . TRALBICIR sk
afﬂ%hil: excp‘snge offer will: expire .at 3 p.m.- (EST) on Oct. 25, 1949,
tingent upan mation of the sale-of 120,000 -
shares of prior Preference stock now-otu-resi.“ o .the o 120'00‘-) :
a.gf:;:hl;régevsv ‘;ﬁu\g‘; B:t egecteg ,b{ surrender - ‘to . Bankers Trust Co.,
-nt, , New:York. 15, Ni York ifi
the $2 preferred stock to.be.exchanged, ?w i o( cgrtllf;cabes s

A CAPITALIZATION: GIVING EFFECT TO PRESENT FINANCING © « ~

;;\;nhorlzed " *Outstanding '
+750,000: 1,750,
$1.60 cumul, prior pref. stock (pa 120,000 shs, 'n zgg ggg shs, -
Cq:nn;on stock (par $10 cents) *'$1,050,000 shs, 636,178 shs,
-*Assuming. that. all. holders of :53,078- shares of “$2 pref .
53, erred . stock
?gcepb the exchaygeioﬂer. 1Ot ‘which 360,000 share]; are reserved .
T conversion of the prior preference stock, 269,800 shares are reserved -

r $15)

-for-conversfon- of ‘the  $2 preferred -stock, and. 7,800. shares are.now .

reserved for issuance to employees at-a price ‘which may ‘be_ less’

ﬁ(}) p:’elr share, ' 1Corporation horrowed- during the- ﬂscz.l year effé:'é g
3};50) 1949 & ‘maximum .of $3,160,006-for working: capital purposes .

—%1,500,000 under the 5% term loan and $1,600,000 under an - agree-

ment: providing for seasonal loans,  All of .the seasonal ‘loans have

'PLANS PRIVATE FIﬁAﬁCING—’I‘he stockholder e
rs authorized at thei
:g%l(;alomeetmg in October, 1949, the issuance by the corpor:ﬂon ol; {
320 0,000 of funded debt outstanding at.any one time. It is the .
tn‘ z;tion ‘of the: corporation; if satisfactory terms can be arranged,
rgtp‘gce privately a loan of this amount, and to' the the proceeds
gmem? crgrr;;)g{xeg p(:frptohe exiTslt]mgfterm loan ..of - $1,750,000 and for
leral ses. is. financing,
consummated for several months. BiE plosiel, m?y iy
PURPOSE—The prior preierence stock now offered i
s being - is:
for dthe purposes of reimbursing the treasury for plant expansmn's‘:z;!:‘-i
gen itures and of increasing working capital. Corporation has not,
eg(\:leevsetréci‘naden;p:ﬁmc allocation of.the.proceeds of the prior prerer:
, & ese proceeds will be added t [
of the general funds of the corporation. S s becomg pat
K STATEMENT OF INCOME-~YEARS ENDED 'JULY
+ I 3

Sy 1949 1948
$8,308,207  $2,972,267
5,1¢1,564 © 2,031,102
1,600,017 766,017

$1,516,626 . $175,148 .*$252,555
11,192 4,717 3,473

$179,865  $249,082
130,299 122,006

B e T -

, $149,566
451,311

31

1947
$453,919
445,173
261,296

Sales, less retdrns and allowances._
Cost- of sales ‘ "

Selling, admin, and general expens::

Profit from operati
Other income P s

Total income
Other - cHarges

- $1,527,818
Provision’ for Fed. taxes on income

"179,241
440,000

$908,577,
301,745

$606,832
27,139

$579,693

Net income for the year

3 B
Earned surplus at beginning of year ol

#80,223
#$451,311

Balance
Dividend declared on $2 pfd. stock

#$301,745

" Earned surplus at end of year....
*Loss or deficit.
UNDERWRITERS—The

¥$301,745 - *$451,311

names of the underwriters and the per- :
f:;n?g:o:éh":;e llilj)égo(‘))fsl;ares a: prllolr tllarererence stock not subscrli)bed

: arrants which- each underwrite
to-purchase from the corporation are as follows: LR, Mereed

Paine, Jackson
’ 3 Maine Securities Co....._ 1.2!
& Curt ~-15.00% F. 8. Moscley & Co. o

White, - Weld & Co E. M. Newton & Co...

Auchincloss, . Parker &
Redpath 4.00%
‘Middlebrook- Inec. -1.75%
.dufgmt» & Co.-

> -

Franeis 1. E. H. Rollins"& Sons Inc.. 4.00% -

-Stein'.Bros,- &- Beyce_ . . . 3.00%
Stifel,” Nicolaus & -Ce.,- Inc. 1.25% ~
Stroud ‘& Co. I .

Hornblower & Weeks__ 25%
%
Whiting, Weeks: & Stubbs.-1.25% -

A. M.’ Kidder .& C
W C. Langley & .
—V."170, p. 1398, G oo 1 ° v

Missouri Power & ‘Light’ Co.—Additional Finané¢ing— -
'-'oflihc;cogép:&lyahas ?sked‘ the, Mi t. P, 6. C i ‘for ‘authority

- issue . ,000 first mort ; 2 ¢
Dr!i{;nea s.tuck.' ! Jah x gage bonds' and 20,000 shares (3190 ‘par) ’
: The proceeds will go- toward: & .program. of expansiomn: ]
Cost . moré * than ~$16,000,000.—V, '169,g p. 2211. papmn:emmmd et

g ;";h:otgr't?la,ghe.éTélevisibn.Séles,Up Over-400%-—

~'An _all-time _high .in " television .set- sales, ‘quadru 3 4 ‘
was..achieved. by - this .corporation in Sept o wpl}i{ngg}s:ﬂ ﬂg\‘llil::: ;
President-in . charge , of . merchandising, reporl,ea.‘ on- Oct,- 12 - :
.- Dollar volume : sales- of - the. firm’s. 1950 -line .of television -receivers
Were. up 424 %.-over: the .same, period. for. 1948..Unit sales. were.running - .-
at-a rate 403% greater than sales-in‘September; 1948, ‘with no slacken= ~
ing: mhsightu . : 1

- “Although. all. our. facilities,  including . our. new . televison: plant:

pleted this -summer, are. now. operating. continuaily..with: tWopshﬁts.m‘:e'
cannot possibly- meet-our-orders,”” ‘Mr. Stellner said. -Motarola.-instituted -

~allocations. to - distributors. in August,. when -shipment of. its 1950 line

began, “We will certainly have to-continue allocations at least through

Mountain:States Telephone .& Tele i
. ] : graph .Co.—Ea -
- Period End. Aug. 31— 1949-—Month—1948. - 1;949—8 Mes.—r?slﬁigs'
Operating revenues_... $7,163,297 '$6,449,718: 854,023,645 $48,194,951 -
Uncollectible * oper,' rev. 24,757 13,952 . . ..202,826 161:969 »

$7,137,540 '$6,435,766. $53,820,819. $48,032,982 .
5,658,940 4,938,175 43,244.993 '.37:907,372
794,825 837,181 5,828,380 ' 5,455,678 .

$683,775. '$660,410. $4,747,446 54.669,930..
515,737 - 500,010 3,411,238 3,461,883 -

,Operating . revenues__
Operating . expenses
Operating .taxes

.Net operating income -
Net - after  charges
—V. 170, p. 984,

pigitized for FRASER .
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‘Mutual Lifé Insurance ‘Co; of New York—Two A551st—
. ant Medical:Directors Named-—

‘Dr.- Edwin J.-Quinn and 'Dr.-Frederick- A. Waldron hnve hnen ad-
vanced to Assistant’Medical Directors, it was: announced on. Oct. 6
by Leigh Cruess, Vice-President and Chief .Actuary, - The new.-appoint-
- ees, members of the American-Medical Assoeiation; have. been . home

. office ‘medical examiners for the pa.:t two ‘years. —V. 170, p. 595

Nash Finch Co., Minneapolls, Minn.—Files —

- On Oct. 3 a detter of notification .was. filed with: the SEC for 800 °

. shares of common stock, to be offered between $15-and $17 a.share.

Stock wil be so0ld by .W. K.-Nash, & Dlrecwr, Underwrlt.er, J.‘M. Dain.. .

& Co., Mlnneapolls

National Casket Co.,‘ Inc. (& Subs )—Eamlngs Decline :

Years Ended June 30——
~ Net sales ‘to
" Net earnings before Federal income taxes

Federal i taxe:

1949 1948

+ $14,581,540 $15, 704 992
740,193 ,481,402
279,000

$461,193
of June 30, 1949 amounted -to. $8,350,792,
as of June 30, 1948. Cash balance as of
' ‘June 30, 1949 "amounted to $1,263,936 compared with $631,929 on
June 30, 1948, an increase of $632,007.
Total current liabilities as of June 30, 1949 amounted to $880, 585
cbmpared with $1,195,115 as of June 30, 1948,

Net: profit -

Total current assets as
* compared with $8,707,733

Working cepital as of June 30, 1949 amoumed m $7,470,207, com- .

pared with $7,512,618 as of June 30, 1948, The ratio of current assets

to liabilities as of June 30, 1949 was 9.5-to-1, compared to 7.3-to-1 a

ar ago.

. y':In December, 1948, the company borrowed $500,000, payable in equal
fnstalments on Dec. 31, 1949, 1950, and 1951, In June payment on the
first instalment was antlclpated so that as of the close of the fiscal
year, there was outstanding $333,333 due in equal. instalments .in
December, 1950 and 1951.—V, 164, p. 1874,

National Securities & Research Corp.—Distributions—-

'On Oct. 15, 1949, the following distributions,. per 'share, were paid
to shareholders of record Sept. 20, 1949 ‘(a1l from ‘investment income):
On_bond series, six*cents; on low- -priced bond series, five cents; on
speculative series; four -cents; on automobile shares, six cents; on Tow-
priced common- stock series, four cents, on metal shares, four cents;

on steel shares, seven cents; and on First Mutual Trust Fund, ﬂve_

cents.

On Oct. 31, 1949, the following fund sell ex-distribution’ (the amounts :

all from’ investment: income) are cstimates of such -distributions, per
share, payable Nov. 15,71949:-On.balanced series, nine-cents;. .on pre-

ferred -stock series, 10. cents;-on-stock -series, eight. cents; on selected -

groups series; four-cents; on railroad serles four cents; on railroad
equipment - aerles five cents, ,and on retall trnde serles, slx cents-—-
V 150, p 4 g

National Shirt Shops of Delaware, lnc.—-—Sept Sales——-

Period End. Sept 30— 1949—M0nth-—1948 *.1949-—-9 Mos.—1948
ales oo ____ ——— .’ $1,052,360 © $1,126,507 $10,044,626 . $9,527,959

The company in September;. 1849 had 92. stares in operatlon agalnsr,»
4.

89a year ag0 V.,

Jchdt TPCR,

0,99

A »Natlonal Vuleanlzed Fibre Co.—-Partlal Redemptlon——-'

'The company- ‘has. called for:redemption on’No¥, - 14, hext,. ‘through ¢
~operation-of -the-sinking- fund, $75,000 of 4% % slnklng fund - deben-.
‘tures ‘due-Oct.. 1, .1960,.at -103_and .accrued inferest. Payment: will- be -
‘made at “The Marine: Midland Trust. Co. of New - York, trustee; 120 :

Bﬂ!ldWBY New York N.\ Y.—V. 170, p. 693.

New Bedford Gas*& Edison Light Co, Partlal“Re--; :

demption—. . . -

7 There have "béen-: called. for redemptlon on Noi 1, next, for the ,
. mecount "of the sinking -fund; $50,000 of 25-year 3%. notes, serles. A, .
and ‘accrued interest. Payment-will ~be made~ at .-
trustee,”State and 'Congress Bts., Boston, -

due 1973 at- 100.52%
the "State: Strzet" Trust- Co.,
. lless.'—v 169, -p:- 2645.. . A

“New: Englmnd Eleetric System—Proposes to Sell 669-'1

508 Additional Common Shares—

“The- company has appliéd to' the “SEC for authorization to issue -

and sell 69,508 additiopal-shares of ‘its common stock ($1 par).
“*The $tockis to be offered for “subscription by stockholders at' the

rate-of 1 new-share ‘for 'each 10 :shares held. The record date will '
be_ the ‘date on which the Securitities Act registration statement

oovering ‘the ‘stock offering becomes -effective.

‘The stock offering is to be underwritten. Competlllve bidding will

determine - the offering price and the: amount to be paid by the
company to the underwriters as tion for their

and  oObligations in connection - with the purchase of unsubscrlbed

shares (plus shares which may be acquired by .the company in

stabilizing operations),

Cash proceeds-of the stock sale will be appHed in furtherance of
the construction program of the company’'s -subsidiaries, either
through advances or the purchase of additional shares of -their capital
stocks. Subsidiaries will- utilize the proceeds. to-reduce or pay-off in
entirety bank debt incurred for construction purposes. Acquisitions
of securities of subsidiaries in this connection .will be the subject
of later separate -applications,—V. 170, p. 1398.

New England Gas & Electric Association—Stock Issue
Heavily Oversubscribed—The company Oct. 11 ‘reported
total subscription of more than 428% of its offering to
shareholders of 124,601 additional common shares of
beneficial interest at $11.25 per share.

The primary subscription  privilege which * permitted holders
common shares to subscribe in the ratio of one share for each
hl:ld'l resulted in the purchase of 117,349 shares, equal to 94.18%
the issue.

The additional subscription privilege which entitled shareholders to
subscribe for shares not taken in. the primary, offering at the  same
price, brought -offers ‘to- buy an additional 416,322 shares, With only
7,252 shares available, allocations were :made on the - basis of 17
shares ¢n a mbserlptxon for 1,000 shares with proportionate amounts
for other subscriptions.

SOLICITATION OF SUBSCRIPTIONS—The Association entered into
an agresment with seven investraent dealers, namely Townsend, Dabney
& Tyson, A, C. Allyn & Co,, Inc,, Draper, Sears & Co., F, S. Moseley &
Co., F. L. Putnam & Co,, Inc., Smith, Ramsey & Co., Inc., ahd G. H.
Walker & Co., whereby the managers egreed to use their best efforts
to form and manage a group of security dealers to solicit- subscriptions
to purcnase the additional common shares offered.

Further details of the offering were given in V. 1'70 p. 1193,

Weekly Electric and Gas Production Lower—

¥or the week ended Oct. 7, this Association reports electric output
of 15,388.007 kwh, This is a decrease of 427,710 kwh., or 2.70% below
ptoductlon of 15,815,717 kwh. for. the correspondmg week a year ago.
Gas output for the Oct. 7 week is reported at 150,135,000 cu. ft. This
4s a decrease of 7,536,000 cu. ft., or 4.787 .below production of 157,
* $71.000 cu. ft. for the corresponding week a year ago.
For the month ended Sept. 30, the Association reports electric output
of 65,442,547 kwh. This is a decrease of 1,337,371 kwh., or 2,00% be-
low productlon of 66,779,918 kwh. for the corresponding month a ycar

of
10
of

ago.

Gas output for September. 1949 is reported at 588,084,000 cu, 1t. This
18 an increase of 6,389,060 cu, ft., or 1.10% above production of 581,~
_ 695,000 cu. ft. for. the correspondmg month a -year ago- .

Issues Travel Folder-Type Booklet—

Tre latest thing in the way of a business report made its appearance
on Oct. 10 as this company began distributing a travel folder-type
“ booklet designed to acquaint shareholders, customers -and .employees
“with the operations of the Association and its affiliated companjes.

The booklet, called “A Tour of the New England Gas and Electric
Bystem,” takes the reader on an imaginary trip around the 13 com-

gitized for FRASER
p://fraser:stlouisfed.org/

‘ electrlc generating' capacity ‘of 184,000 kilowatts, and . its

; four- other banks and' trust companies.

584,063
897,339 .

. of the company, the operating prorlt belng $130, 626 the hlghest of eny

panles that serve 105 i
-'Hampshire, )
~ 'TKe booklet polnt.s ont. that the System serves more .than 329, 000
--customiers representing a -population of nearly 900,000. It has.a total )

fes in M Theat,ree .Co. . is .similarly: interested in the operatlon of 22. theebred ;

.in smaller towns. of Michigan.. .

It -was -stated that tPe oﬂerlng ls belng made in contormlty wlth
11 the .plan.-of reor ion of Par: Pictures as a resulc of tlu
. recent Ci ¢ - t.—V. 170, p.. 1400.
gas plants can .manufacture more than” 90,000, 000 cubic feet. of gas
a day.—V. 170, p, 1398, ,

,~-Maine and New

- New- England P“b“‘.‘, Service Coo‘—TO Renew $10 300 PREOR Period End. Sept 30— . 1949—M0Dth—?9§8 1949--9 Mos.—1948 7
000 Notes— * -

$ . ; N .8 . 4

i . Sales 176,038,662 . 79,252,860 581,667,201 571,526,930

. ‘The.company, won permission of the SEC Oct. 11 to renew $10,300, 000 L=V 170 P. 1301 . ; U
of -outstanding promissory notes for one year. - ¢

- Thesenotes-are: held- by -the First National -Bank .of:-Bostorn; and: . ~_Peoples- Drug ‘Stores; ll_)c.»-eSeptember‘Sales~0ff;;7r .

They were issued -under- & * . ¢
~'1947 -plan- for- Tetirement -of New England Public: Service's prior lien * . Period End. 1949—Month—1948 .« 19499 Mos—1948
$3,686,512  $3,829,578 $33,982,169 $33,504,420 .

-preferred - stock.. “This’ plan provided that New. England would sell
~enough. of its hcldlngs of .utilities stocks wlthm one year to Tepay . There were 142 stores in operanon in Bepl.embe., 1949, against 139 a
year ago.~V. 170,  p.* 1195,

the loan.
The SEC alse approved a year's renewal ol the outstanding notes
Petroleum Corp. of America;—Asset Value Up—
Net asset value per share. on .882,000 shares of this corporation

in- October, 1948.—V. 170, p.- 1193,
outstanding at Sept. 30, 1949 was'$15.20 as compared with $14.41 per
share 833,000 chares uutstandlng at Dec. 31, 1948, after providing

‘an’allowance for Federnl lncome tax on unrealized appreciati
both dates.—V. 170, p. ppreciation at

Philadelphia. .Co.—Court.Upholds -SEC Order—

‘The Federal. Court .of -Appeals at ‘Washington ‘Oct. 10 upheld a
SEC order directing the company to dispose of its natural gas prop-
erties -and transpertation interests.

The -court- also - upheld- the SEC in- directing that -the company dlsa
solve and liquidate as a public umlty holding company.

The tribunal was unanimous in  finding that Philadelphia Co, as
now - constituted, violates the Federal Holding Company Act. »

Gas properties ordered disposed of include holdings in Pennsylvania,
West Virginia and Kentucky. The traasportation interests consist
of Pittsburgh Ry. and 54 subsidiaries whlch operate the publlc tra
system in the Pittsburgh area.

The SEC's order was issued in 1947 atter long hearings.

The case was carried to the Court of Appeals by Phxladephla’
and its New. York parent, Standard Gas and Electric Co.

. In upholding the SBEC the court said the Commission was ww
its -rights in ordering disposal of the properties and .liquidation -'of
Philadelphia. Co, as .a holding ' system.. Under .the SEC order ahd
the court decision, the Pittsburgh firm is permitted to retain its elec~
tric utility lnt.erests—v 170 p. 1086

«(J. C,) Penney: Co.—September Sales Lower— - 5

./.

“New York Central"RR.‘—'Trustee Appointed—

‘The Guaranty. Trust Co, of New York -has .been appointed trustee,
regictrar and. paying agent for an issue. of $9,120,000 2% % equipment '
trust - certificates, (fifth .equipment trust of 1949), due in annual

- installments of- 8608000 par value beginning Oct 1,-1950, and ending

Oct. 1, 1964.—V. 170 p. 1399.

New York & Richmond Gas Co.—Probable Financing

The company expects to replace its $2,125,000 4%a% first mortgage
bonds, due 1966, with a longer issue bearing interest at 3% % and
- due 1975, according to reports. It is expected that ‘the company will.
sell the bonds privately to two .lnsurance companies.—V, 170, p. 790.

New York Water Service Corp.—Rates Up—

Rate increases estimated:to provide approximately a 12% - increase
in operating revenues went ‘into effect at the company's Merrick
plant on Oct. 1, 1949, it was announced by the-company on Oct. 7.
—V, 170, p. 1085.

(J. J.) Newberry Co.—September Sales Increase—
Period End. Sept, 30— 1949--Month--<1948 19499 Mos.—1948
Sales $11,118,932 $11,084,589 ssa,445,os4 $87,318,477

—V. 170, p. 1085. ‘

r

Philadelphia Electric Co.—-Weekly Output—— - B
: we’i‘ile e‘lieedtrloe tou:pa% 481 this ctg:inpany and 1its. subsidiaries- forthe
eratls it ende C| amoun to. 143,197,000 kwh., & decrease of
‘OP ating pro 3,475,000 kwh., or 24% from the corresponding week ot last year.—

L *Loss. V. 170, p. 1400

. NOTE—Company had its most profitable ‘August since the: beginning £

:; Phileo .Corp. -—Specwl Offermg--Smxth Barney & Co. .
made a special: offering Oct. 13 on'the' New ‘York: Stock -
‘ Exchange of- a- block ‘of 25,000 shares. of common stock

. Electric ‘output :of. this -company. fotthe week. ended.Oct. 7, 1949,  (PAr $3).- The" stock  was.offered at- $31% 'per - share.

totaled 64,556,000 kwh.;. a3 :compared with 63,150,000« kwh. for. the - —V. 170, p. 1302,
. correspondlnz weeh la.st year nn lncrease cof 22%,——-V 170, p. 1399, «‘

i Plttsbur h: l‘late 1 o —
Norwallc kil g d o olnterest—-— I 4 G ass: Co ; Offers Carrara Glass

/ medow Sill Line— - ¥
“TBe , protective: ttee  for:.the': olders -of, the. 4% :.convertible’ -  The company -will nffer.a . 1llne ‘of istandsrd+Carrare. stiuce. *

‘debentutes ..due.. April:'15, '1358, *has -been.sadvised Jthat the,tmbtee 'tumh lass -windew . sill AR

appointed by the Court doés mot intend ‘to. pay.-the: n . sills, -it< was . announced -on Oct 8 by George~ L.~

pay. 3 WWest, M ol -Structural. Glass Sales. - -
on these debentures due Oct. 15,1949, and it_is- not beliéved ,that‘the - Prioed ~competitively <wi
Court would' authorize t.hl.s payment——v 170, p. 308, v “with . marble. of the same mk’k“"”’

‘Ohio Bell Telephone Co.—To Sell: Stock—- e

L pag

" ‘The ‘company . hns asked ‘the ‘Oble P. U Cominission - for "authority -

Northeast Alrlmes, lnc.—-—Earmngs—
. Eight Months Ended: Aus 31—,

1949 71948 (.
sus 957 . *$746,477

: August on record ~V. 110 p. 1194 .
“.Northern States Power Co. (Minn -—Weekly Output—-.

srg

the
‘ sills~will ‘be furnished in -black, white, gray, ivory .and tranquil. green
. in -1¥=inch-thicknesses -and -in- all ‘the aforementioned colors Except.
+.4tranquil--green  in. .¥~inch.-thicknesses, it."was stated,

) Carrara-is acstrong; ever-lasting“material "possessing greater tenslle .
to sell 600,000, additional shares.pf -common -steek -at'$100=a - share, " -strength--and - resistance - to wear' than ° marble.r the nnnounceme'nt, )
All‘the stock: now outstanding j5 <owned by ‘the American - Telephone »added, -- i e b,

oo h-Co.: 70E the Histe-would Temburaes the-company's 7 for. use. with stect. casement..
treasury-for- copltnl lt\n-es on: planc V170, .“94 wy windows, because «of :-their: superior; abilisy. ta. wlthetanﬂ-atheﬂetfeecs g

5 ol’ condensation and other torms 'of moisture.—~V, 170, p.-1400. -
0rbls0nia Water«f(lo., Harrisburg, Pa.-hBonds Sold— ~ :
‘Warren W. York & Co,, Inc, have sold §21,000 439 = :Fittshurgh R;“:'ays—Eamings of System—
"(closed), first mortgage ‘serial 'bonds at par. - L S e ‘A:’“M“e '11;941;“5 ;‘mdb t:nd;::a om;::;c_n:; e
‘Proceeds’ will be.used to’ retund $9,500 mortgage bonds: and lmprove Operating. revenﬁe Ty 31,831—;?129@:2._076;528 ST S 3525‘35?;‘?51
“properties.—V. 170, p. 1194, 9 Qper. ‘exps. and maint. 1958254 2155281 23,311,015 22,037,101
- : 2 2 . g iy ¥ .Operating taxes ...i..'! % 55942 .t 57,664 635,211, ., 614,233
“Qutlet Co.~Earnings— A ; i : gl W Al i A 14,23
Six 'Months Eided July 31— 1049 1948 © 132,867 1 PR136417 1,024,619 42,707,257
Gross profit on-sales $2,134,603 . $2,412, 037 19,180 17520 . 242,577 229,880

Income from leased depts. and ln'oadcastlng net : >
fi £t rovision for depreciation 18,059 84,692 . ¥$113,687 *$118.897 $1,267,196 $2,937,137
PRI Ste R v I e e 166120 169,504 1,058,208 1919,271
$2,152,662 $2,496,729

1,760,576 1,792,844
57,500 60,000

$334,586 - +$643,885
25,427

$360,013
137,000

" Net' oper.- fevenue ...
‘Non ~oper, mcome (n

Gross lncome
Depreciation
Total gross profit. *Loss.—V. 170, p. 401,
Operating -and general ‘expense f
‘Depreciation and ° amortization - (exclusive of

‘depreciation charged to broadcasting dept.)

Operating prafit
Interest’ and 1

Plough, Inc.—Earnings—

Nine Months Ended Sept. 30—

1948-
Sales

1949

s11 598,296 310 618 890
Net earnings : 449,500 750
Earned- per share:_: $1.00 808

Both sales and earnings for the first nlne months of 1949 were: the
largest for any similar period in the last 10 years.—V. 1'10 p. 889

Provident Mutual Life Insurance Co. of Phlladelphiaf-‘-
. Adds $49,824,000 New Investments——

New investments of this' company during the first ‘nine months - of
the year totaled $49,824,000, according to M. Albert Linton, President,
in his report to the directors, Gmss return on new investments -was
3.67% as against a yield of 3.417% for the corresponding period ot
1948, and 3.58% for the first six ‘months of 1949.

Blggest classification of new investments was $21,001, 000 in mort-
gages; second was industrial bonds at $19,858,000, Outstandmg in-
vestments of the company are now at the all time high of $602,984,000.

New insurance sold amounted to $72.383,000, while insurance, ln
force increased to a new high of $1,341,571,600.—V. 170, p. 308.,

Puget Sound Power & Light Co.—-—Washmgton State
Public Power Act Asked to Be-Declared Invalid—Firms
Seek Test of Law Permitting P.UD.’s to Buy Private
Utilities—

A suit has been filed in Superior Court at Olympia, Wash., asking
that Washington’s public power bill, enacted by the State Leglslabu!e,
be declared unconstitutional. 1

A declaratory judgment also was asked to prevent the Thurston
County Public Utility District, which has entered into contract with
several other districts and Guy T. Meyers, fiscal agent of the district
.to buy portions of the Puget Sound Power & Light Co.

Under . provisions of the bill two or more districts can join to
acquire a utility system even outside its own. borders. The bill,. passed
by the legislature, also creates'a state power commission l‘oru ‘ihe
development of power resources,

As yet, Gov. Arthur B. Langlie has not named any commlsslzoners
Plaintiffs are Casco Co., Securities Prcperties, Inc., Buchanan Lumber
Co. and P. D. Northeraft Co.. all Olympia ﬂrms They instituted
the action in behalf of themselves as taxpayers and other interested
parties, according to Tom L. O'Leary, attorney for the plaintiffs.

Thurston . County P. U. D, directors named in the suit are M Y.
Haskett, George Marshall and Ben Stookey.

Mr. Haskett recently announced that his P. U, D. was nef:otiatlng
for the purchase of Puget’s system in Thurston County, While the
P. U, D. did not make a flat offer in its- resolution prompting the
action, a value of about $5,000.000 was set by R. B. Beck & Assocjates,
engineers, representing New York and Chicago.investment -firms,: . Mr.
Haskett said.

Filing of the suit probably will delnv negotiations. of other dlstricts
in Seattle and Tacoma in their efforts to acquire parts of .the .Puget .
Sound system.- If the law is -declared unconstitutional, -it. will *end
for many months efforts to acquiré the Puget Sound system piecemeal.
No hearing date has been set on the suit.—V. 1%0, p. 1302,

neous i

$668,837
254,200
100,000

" $314,637

Profit before taxes on income.
Provision for Federal income taxes
Inventory. reserve ..

Net profit ..
—V. 168, p. 1586.

Pacific Finance Corp. of Calif.—Registers With. SEC—

The corporation has filed a registration statement with the SEC
covering 19,750 shares of its common stock ($10 par), .

The shares are part of 36,525 shares of common stock issuable
under the company’s stock option plan upon exercise of options issued
by the company May 2, 1947, without cash consideration, to 25
officers and employees of the company and its subsidiaries.' Options
with respect to such shares become exercisable on Noy. 2, 1949. The
balance” of the 36,525 'shares issuable under: the- plan became exer-
cisable on ‘Nov. 2, 1947, and ‘Wwere the ‘subject of ‘a registration state-
ment which became effective shortly prior- thereto., -

Proceeds- of - the sale of the 19,750 shares, at $18 per share, 1s
$355,500. ‘The company expects to apply the proceeds to ‘general
corporate purposes.”—V,.170, p. 1194,

$223,013

Pan American Airways Corp.—Fares Reduced—

‘The corporation announces that transatlantic air fares, which reached
a peak during the war, are now heading back to a level where fast,
Iuxurious travel between the United States and Europe will be within
every traveler’s means. On Oct. 1, Pan American World ‘Airways, which
in 1939 inaugurated the first .scheduled passenger service by air across
the North Atlantic, slashed its round irip fares by 30%. '

In defiance of the trend toward increased prices during the past
decade, Pan American is now offering speedy Clipper transportation to
Europe for 40% less in actual dollars and cents, than the fare charged
in 1939. This, the snnouncement says;, has been achieved in spite of
a 71% increase in_the general cost of living during the same period,
—V. 170, p. 1301.

Paramount Plctures, Inc.—To Sell Stock in Mlchxgan
Theatre Companies—

The company announced on Oct.. 11 that it was inviting offers
for the purchase of the stock which it holds in W. 8. Butterfield .
Theatres, Inc. and Butterfield Michigan Theatre Co. The. stock. in” the
" W. 8. Butterfield Theatres, Inc. is slightly in excess of 25% of, the
outstanding stock and is rem‘e*‘ented by 37,500 shares of Class igr,
Butterfield Michigan Theatres Co stock is one-third of all out-
standing stock and, is represented by 6,940 shares of Class "

The two™ corporatlone are enzalged in_the“pperation of Lheatres in
thé "State of ‘Mithigan. terfield Theatres, Inc. either wholly
owns, or is partially’ lntercsted in’ -the operatiori of, 91 ‘theatres in
the larger cities of Michigan, except Detroit, and Butterfield Michigan
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' 'Queensn Borough Gas & Electric Co.—Seeks Loan—

‘TTh company has requested SEC authorization to borrow 81,500,000
from the Bank of the Manhattan Co., The New. York Trust Co. and
" «rhe Public National Bank and Trust Company of New York. The
. Joans would -be. evidenced by the company's 2‘/2{72 promissory notes -
wnaturing in 11 months, Proceeds -would be -applied to the payment
of a like amount of notes maturing Oct. 26 and held by the three *
banks. The SEC has given interested persons: until ©Oct, 20 to .re-

quest a hearing.—V. 170, p. 889, :

# -
Quick-Seal Products, Inc,, Shamokin, Pa. — Stock
Offered—Offering was made Oct. 11 of a new. issue -of
49,900 shares of class A common stock (par $1 per share)
by J. H. Drass & Co., Inc., Sunbury, Pa.  The offering
‘price is $6 per share. Stock is being offered as a specu-
lation.

Transfer Agent' and Registrar, Pennsylvanla Co, for Eanking and -

“frusts, Philadelphia, :
COMPANY—Company was incorporated in Delaware in August, 1949,
vprimarily to manufacture and sell devices known as “Quick-Seal
'ramping Plugs,” for use with explosives in biasting coal, ore, ground
and rock. ;
Recently the company acquired, among -other assets, the plant,
wmachinery and equipment with which the tamping plugs have here-
tofore been manufactured by Heitzman Safety Blasting Plug Corp. (Pa.}.
E. 1, duPont de Nemours & Co., Inc., is sales agent for the company
in the distribution of the plugs, o N
The usefulness of the plugs has béen demonstrated particularly In-
anthracite mining in Pennsylvania. A-primary aim of the company is
to extend their -use intp other fields, especially into bituminous coal
mining if permitted to do so. s
. Blasting as generally practiced in coal mining consists of (1) drilling
shot holes 1% inches to three inches in‘diameter and usually from
~ three to five or more feet in length, in. the coal, rock or other mate-
. rial to be blasted; (2) placing an explosive charge in the far end of the
~hole, with an electric detonating cap connected to wires leading out
of the hole opening; (3) tamping the charge, that is, stemming: the
shot hole in order to contain the blast and prevent its blowing out of
the hole opening, and (4) detonating the. charge. s
. The Quick-8eal Tamping Plugs are speclally designed for use in the
third operation, that is, to stem the shot hole quickly and efficiently,
’ and make it unnecessary to stem the hole by the traditional method
of compacting it for two feet or more with clay or other loose mate-
rial. At the same time the plugs are a safety device. y
PURPOSE—In order to obtain funds to construct and purchase new
machinery, pay off notes issued in t;l}e acquisition of patents and other
assets, and to raise working capital, the company is offering 49,900
“.shares of class A common stock through the underwriter. Unless 35,000
or more of these shares are subscribed, none will be sold and all paid "
subscriptions will he refunded. . ‘ o
Assuming completion of the offering by the sale of the minimum of -
..35,000 shares, and the sale of warrants to the underwriter, for 8400, the
.net. proceeds to the company after deducting underwriting discounts
and cammissions will be $175,400, which will be applied  as follows:
payment of short-term notes issued as part consideration’ for 'the_
acquisition of  assets, $49,750; expenses. of ‘offering, $25,000; general
funds -remaining, .$100,650. ’ 3

CAPITALIZATION GIVING EFFECT TO SALE OF, STOCK

: 3 - Authorized Outstanding
Class A stock ($1 par value) 200,000 shs, %44,450 shs,
Class B stock (no par value)__________ 15,000 shs. 14,383 shs,
Warrants to purchase class A shares.. 40,000 40,000 .
... *If the maximum ‘number of shares were sold, the total /class A

. stock gqutstanding after the financing would be 59,350 shares, .
. WARRANTS—Warrants entitle the holders to purchase up to 40,000
shares of class A common stock after Dec. 31, 1950, until Dec. 31, 1960,
at §5 per share, subject to adjustment of the. purchase price and the
shares purchascable in the event of a stock dividend, split-up or com-
‘bination of shares, or a.merger, consolidation or sale of assets by the
company. ; . :

¥

RCA Communications Inc.—Earnings—

Period End. Aug; 31— 1949—Month—1948 1949—8 Mos.—1948
‘Total - oper, revs.. $970,537 - $974,249 $7,927,431 8,298,568
‘Total oper. exps.. 964,033 947,957 17,571,162 7,857,136

$6,504  $26,292 $441,432
1,525 5,905 16,070

$8,029 $32,197 $457,502
6,242 17,436 78,502
$14,271  $49,633 $536,004
19,452 24,348 144,481
Dr$5,181 - $25,285 " $391,523
69,514 . . 476 113,521
13,711 10,300 " (104,111,
$50,622 . $15,461 $400,933'
18,057 . 9,400 195,649

$6,061

Net oper. revs.

y $356,269
Oth. communicat’'n inc.

11,941

. $368,210
14,986
$443,196
164,048
$279,148"
250,392
© 90,497

$439,043
-189,017

Operating income ___
Ordinary income--non-
communication

- Gross ordinary inc...
Deductions from  ordi-
nary income

Net ordinary income_
Extraord, inc. (Cr).__. .
- Extraord. inc. - (chgs.).

. Net income
- Deducts. from net inc...

Net  income - transf'd
to, egrned. surplus..

: $32,565 $250,026  $205,284
V. 170, p. 985.
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Radio Corp, of America—New Color Television System’

.. Demonstrated— -

: ‘The first scheduled program of color television broadcasts—a pax:t of-
+.the corporation’s field tests—was presented at Washington; D. C.; on
Qct. 10 by RCA to demonstrate to the Federal Communications Com-"
mission and to the public. the new RCA all-electronic, high-definition.
‘and completely compatible color televizion system.

The initial demonstration was presented for the official record of the
FCC in fts current hearings relating to the adoption of technical stand-
ards for color television service. This demonstration and subseguent
color transmissions, originating at the National Broadcasting “Co.'s
WNBW studios, will provide an opportunity for representatives.of the

government, the press, science, industry and the public to observe the

-<plor system .which RCA believes to be the best foundation for satise. -
g_g::thgl st?nd%rds.

ontinuing demonstrations are planned to show how this system . can’
be the basis for the establishment of a color television ser'vlcye withoaur;
d»soTézﬁing presenthlgc:(-alnd-whlte sets. : e . %

... The program on .Oct. 10 featured variety artists, radio an -
sfon stars, color motion pictures and color lglides, all scanm?d dbyteégrér'
cameras fo demonstrate the effectiveness of .the new RCA system in
transmitting and receiving scenes and ‘action in natural colors for the
pdded enjoyment of the public,—V. 170, p. 1086. : :

¢, Railway & Light Securities Co.—Asset Values—
‘The asset value of the common stock of this
per share during September. of eempeny dnigated §1.93
Based upon market quotations as of Sept. 30, 1049, the comp
reports net asset coverage of its outstanding securities as follo?s: gany‘
lP’er 5 share -$26.68
. Per 4% cumulative convertible preferred -share 1
" Per collateral trust 3%% bond B AT 400 par 2;32;25
~V. 170, p. 1302,

‘Reliance Electric & Engineering Co.—75-Cent D,iv_.-—-‘

‘The directors on Oct. 10 declared a year-end dividend of 75
share on the common stock, payable Oct. 31 to holgersl ocfenrtescg:;
Oct. 21. This payment, together with quarterly dividends of 50 cents
.each paid in each of the three preceding quarters, brings total for
- the fiscal year ending Oct. 31, 1949 to $2.25 per share, which compares.
with a total of $2 per share—or four payments 01'50 cents each—
pald for the preceding year.—V. 169, p. 2533, . Tr s s

*“schedule:

‘clay machinery products are generally sold directly

12,447 are issued and outstanding.

.and. the balance,

.lishes a new principle in fluid dynamics.
- history-of iubricant development, a compound has ‘been created which .

Real Silk Hosiery Mills, Inc. (& Subs.)-—Earnings—
‘6 Months Ended June 30— 1949 1948 - 1947
S8ales (net) $7,015,234 $7,646,839 $7,499,854
Cost of goods sold, selling, packing .
and adminjstrative .expenses_..__ 6,826,767
Deprecistion 86,042

6,802,214
77,347

- $767,278 ° ~ $696,639
90,468 . 42,234

" $857,746
340,000
26,746

$491,000
20,891
10,374
53,413

6,738,506
4,709 '

$102,425
70,058

"$172,434

Operating profit
Other: incoine (net) .

Total income
Prov, for Fed. income .taxes
Spec, chgs.~—net applic. to prior yrs.

$738,873
260,000
Cr15,738

$494,611 -
22,253
10,724
53,413

$101,484
20,225
10,374
53,412

$17,473

Net income
Prior preferred dividends....
7% ‘eumul, preferred dividends.
Common dividends.

$406,322 - $408,221 .
178,044

© 5259

Surplus 1;)1' period
Common  shares outstanding.. 178,044 178,044
Earnings per com:mon share. ut $0.40 $2.58

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash on hand and in banks, $588,595; U. 8. Govt. securi-
ties (at cost, plus accrued interest), $944,895; accounts recelvable
(after reserve for returns, allowances and doubtful accounts of
$62,146), $269,696; inventories, $2,725813; U, 8, Govt, securities—at -
cost (set aside for future capital expenditures for facilities), $1,004,336:
cash deposited for redemption of 7% cum. pfd, stock (2,964 shares),
$326,040: miscellareous accounts receivable, loans and advances to
émployees and branch managers, etc, (after reserve for doubtful ac- -
counts of $66,159), $27,305; miscellaneous investments (after reserve
provided in 1932 for excess of cost over estimated values of $179,663),
$452; property, plant and equipment. (after reserve for depreciation
of $1,672,384), $2,845,732; advances in connection with acquisition’ of
‘machinery and  equipment, $49,200;, prepaid expenses - and" deferred °
charges, $378,355; goodwill, patents and Lrad}emurks, $1; total, - $9,-
160,720, - 3 1

LIABILITIES—Note payable to bank, $330,000; accounts payable,
$352,433; due under machinery contracts, $86,825; dividends payable,
$14,844; accrued payroll, commissions, expenses, etc., $356,986; reserve -
for Federal, State and local faxes (other than Federal income taxes),
$97,296; customers’ deposits, etc., $117,893; reserves for guaranteed
replacements of merchandise, etc., $15,100; reserves for contingencies
(to provide for possible future losses), $500,000; prior preferred stock

* (par-value $10C .per share), $809,000; 7% cumulative preferred stock '

(par value $100 per share), $296,400; common stock (par value '$5
per share), $890,220; paid-in surplus, $890,220; capital surplus,. $943,- -
157; earned surplus since Dec, 1, 1936, $3,460,346; total $9,160,720.—
V. 170, p. 792, . vk :

(W. A.) Riddell Corp., Bucyrus, 0.—Bonds Offered—
The Ohio Co., Columbus, O., is offering (to residents of
Ohio only)-$150,000 10-year 5% firs_t mortgage bonds.

‘Dated Sept. 1, 1949; due Sept. 1, 1959. Ohjo National Bank of
Columbug (Ohio), trustee; Interest payable semi-annually—Jan, 15
and July.15 of each year. Bonds are callable on 30.days’ notice as
a whole or in part, otherwise than through the operation of the,
sinking fund, at the principal amount and.accrued interest plus a
premium on such principal amount in accordance with the following
schedule: = On or hefore July 15, 1950, 5% ; thereafter and on: or
before July 15, 1952, 4% ; thereafter and on or before July 15, 1954,
3% ; thereafter and on or before July 15, 1956, 2% ; thereafter and
on or before July 15, 1958, 1% ; thereafter without premium. _Such
bonds are glso.subject to redemption through the operation of .the
sinking fund at the .principal amount and  accrued- interest plus a
premium on such principal amount in accordance with the following
on or before July 15, 1950, 4% ; thereafter’ and on or
before July 15,1952, 3% ; thereafter-and on or before July 15, 1954,
2% ; thereafter .and pon or before July 15, 1956, 1% ; thereafter and
on or before July 15,1958, %% thereafter .without premium.’

HISTORY AND BUSINESS—Corporation was incorporated “in- Ohio
Nov. 25, 1936, and has no ‘subsidiaries. pany is engaged in ‘the
manufacture and” sale of (1) road machinery, including diesel pow-
ered - road gradets and (2) clay machinery, ‘including clay working
machines for the production of building brick, building tile, decora-

_tive tile, sewer pipe, drain _tile, fire brick, refractories and other -

clay products -and including also equipment' for grinding’ operations
insteel mills, foundries, cinder’ block-. plants and clay plants.” The
to industrial -
users by the' company's own sales organization while ‘the road ma-
chinery is sold through approximately 75 distributors who have ex-
clusive distributorships (subject to the right reserved to the company
to sell directly to State Highway Departments and to the Federal
Government) and who are located in - various parts of the United

. States, and approximately 20 distributors in foreign countries.

The. company manufactures three models of heavy duty, diesel-
powered motor graders used in the construction and maintenance :
of -roads and .airports. These are also used. in general land leveling
and earth moving operations. The latest model grader, which has
been developed and brought to the market within the past several -

months is powered by a 100-h.p. diesel engine, 3

CAPITAL STOCK-—Authorized - capital stock consists of (a) 2,100
shares of $5 preferred stock (no par) (stated vaiue $100 per. share) of
which 1,897 shares. are issued and outstanding; and (b) 17,000 shares
of common 'stock (no par) (stated value $1 per share) of which

FUNDED ‘DEBT--Company at present has outstanding $282,000 5%
first. mortgage bonds dated July 15, 1948, and due’ July’'15, 1958,
As a result of this financing the company will also have outstanding °
$150,000. 5% first mortgage bonds dated -Sept. 1, 1949, and 'due
Sept.-1,-1959. : o H

PURPOSE—A portion of the net proceeds derived from the sale of
the bonds has'been used to retire unsecured notes payable to banks.,
g ¥ 1 has been -added to the working capital of the com- .
pany.—V, 125, p. 662. : L :

_Rochester Telephone Corp.—Earnings— : :
Period End. Aug. 31— 1949—Month—1948 - - 19498 Mos.—1948

Operating -revenues_._. $927,963 $835,230 . $7,202,504 .$6,327,984"
Uncollectible  oper, rev. 1,618 . 958 ~14,199 9,493

- 926,345 $7,188,305 - $6,318;491.
633,149 5,384,331 5,006,245
133,875 994,052 . 811;323,

$109,321 $500,923
60,790 301,756

. $834,272
629,954
118,324

$85,994
68,308

Operating . revenues.__
Operating expenses
Operating = taxes

$799,922
-420,755

Net operating income
Net after charges
—V. 170, p. 1196.

A

‘Rockwell Manufacturing Co.—Announces First Known
Energizable Lubricant— i

The -company has announced the creation of a new .system of
Jubrication which does not require the .investment  of -one cent. in
mechanical force-feed devices and is applicable to- the more than
5,000,000 valves of the Nordstrom type now in service. In the’use
.of pressurized plug -valves on lines carrying oil, water, gas,  chemi-,
cals, slurries, et¢., the one objection heretofore voiced by engineers
is . the. necessity of frequent relubrication.  Now  this—obstacle is’
eliminated. The announcement states in part: e 2

Christened Hypermatic, this phenomenal lubricant seemingly estab-
For-the first time in the’

is both compressible and expansible and embodies dynamic properties:
wherein energy may be stored for prolonged periods- to -give auto-
maticity to its feeding action. : 4

Therefore, if a lubricated plug valve of the Nordstrom type should.
ever ‘‘spring” a leak, the automatic force-feed action of -Hypermatic
instantly seals the void. 1If the valve has been neglected, it keeps
itself in a state of 100% . lubricated condition and.remains ener-~
gixed. Pressure does not quickly decline but may remain for .months.-

Ina lubricated plug valve lubricant is used for three purposes:
(1) to maintain a film on the unexposed seat to permit easy- turn-
ing of the plug; (2) to form a pressurized seal around ‘each  port
by the use of connected grooves on -the :plug and within-the body;

‘Deducts. from ry. oper.

(3) to act as a hydraulic jack to raise thc plug slightly off its seat
if the plug ever becomes hard to turn. .Lubricant is introduced into
the valve through a hole in the- shank of the plug. Sticks of
lubricant are dropped into the hole and a lubricant screw is inserted, .

-*which, when turned, exerts powerful hydraulic force to transmit the
¢ lubricant through tne channels. But this force deteriorates in case of

leakage. Hence, constant pressure is desirable sp that pressure at any

..Jevel will effectively push the necessary amount of lubricant into. the

void, :

Hypermatic is the “missing link™ to effect automatic action. Being
compressible, from 50 to 100% more can be inserted and stored for.
future use.” Turning- of the:lubricant screw. builds up the energy

< gimilar' to the action of a door check which stores energy to auto-
__matically close .the door.. Any amount of pressure. can be built up

within the valve but the lubricant will actuate with a pressure of
as low as 50 pounds. In very high-pressure seryice the energy .is
built up to 1,000 pounds and higher. It is sclf-feeding even though
the line pressure is greatly in excess of the valve's internal Jubricant
pressure.. 2 s g

Hypermatic ~ is . volumetrically flexible; it is self-sealing; self«
acting; less. lubricant is used because the operator mneith-r over-
lubricates nor under-lubricates the valve. ‘When pressure is finally
exhausted Hypermatic functions the same as a non-energizable yalve
lubricant, but by. again turning the lubricant screw a few revo-
lutions or by replenishing the, supply of sticks (or use of pressure
gun), re-energization takes place. 4

Of . the more than 5,000,000 plug valves of the Nordstrom type,
more than 75% are immediately receptive to this lubricant on tem=
perature lines frcm sub-zero to at least 250 F. Tests are now being
conducted to increase the temperature range. The manufacturers ‘of
Nordstrom valves claim that savings of many million man-hours
per year will be made by its use, without present users investing
a cent in equipment because relubrications will only take a f{raction
of time previously consumed by mainfenance men.
" Hypermatic is the most revolutionary development since the introe
duction .of Nordstrom valves 30 years ago, according to W. F. Rock-
well, Jr., President.” The reasearch laboratories are in Oakland, Calif.,
where the lubricant has been in process of.development for years.
During the past year exhaustive teésts in laboratory, shop and field

"have been conducted to authenticate every claim before placement

of the product on the market for Nordstrom valves.

{An interesting - bulletin giving. very detailed information and
answering every conceivable question regarding Hypermatic has been
prepared and may be obtained by writing to the company, 400 N.
Lexington Avenue, Pittsburgh 8, Pa.l.—V. 170, p. 792, §

Rose’s 5, 10 & 25 Cent Stores, Inc.—September Sales—

Period End. Sept. 30— 1949-—Month—1943 1949—9 Mos.—1948
ale $1,432,974  $1,495,185 $10,709,712 $10,657,422
LY 7

St..Louis Southwestern Ry.—FEarnings—
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1948
Railway oper. revs. $4,630,127  $5,027,458 $38,443,215 $41,279,819
Railway oper, expenses. = 3,045,241 © 3,203,076 25,890,879 25,455,993
$1,534,886  $1,824,382 $12,552,336 $15,823,826
112,979 903,353
500,202 3,448,529
124,992 995,308

Raijlway oper. income $846,713 $7,205,146
Other ry, oper.. income. 31,623 236,879

$7,442,025
1,910,095

$5,531,930
218,002

$5,749,933
1,235,825

$4,514,107

Not rey. ir. ry. opers.

- State, County and city

99,236
617,891
121,074

1$985,181
42,754

$1,028,935
237,698

$791,237
17,477

730,630
4,771,092
951,400

$9,364,704
283,212

$9,647,916

taxes
Federal income taxes..
Other Fcderal taxes__..

$878,336
206,492

$671,844
28,437

Total ry. oper.”inc..-

income 2,099,271

$7,548,645

Net ry. oper, income.
140,663

Non-operating income.__

$700,281  $808,714
152,945 149,355

$347,336  $659,359

$7,689,308
1,328,625

$6,360,683

Gross income
Deducts. fr. gross inc._.

Net incomc‘_f;-.'__-_
—V. 170, p. 14p2.

‘Savoy-Plaza, Inc,.—Earnings—

Period End. July 31— 1949—3 Mos.~-1948 1249—Year—1948
Operating  revenues.__.  $946,066 $1,002,575 $4,080,883 $4.219,634‘

Oper. and gen. admin, g

eXps. 591,235 2,907,964
Real  estate taxes__. 81,675 330,733
30,484 60,510

Other taxes
$242,672 $920,428
2,629 13,894

$245,301 $934,332

75,000
213,908
251,828

191,213
82,408
13,666

$116,288

2,701,360
326,700
73,040

$979,784

9,480

$989,264
75,000

188,295
221,038

Net oper.. income____ '
Qther income—cas i
counts, jetc. olloie 7,352
$123,639
18,750
80,718
55,654

Total income
Int. on first mige e
Int. on income bonds.-
Depreciation
Elimination of reserve
for . Fed.  and . State
payroll  taxes — prior
years
Prov. for Fed: inc. tazes

67,769

12,198
104,380

Net profit ©$28,684 - $351,823 3292,b04
#*Loss.—V, 169,p. 11. . e

Cr2,798
144,428

Scandinavian Airlines System, Inc.—New Service—
“‘This corporation on Oct. 14 inaugurated direct airline service from -
New: York- to. Hamburg, .Germany. - This ‘marks the first fime ‘that ;the
important German - city has. been linked .to the United States by such
through, service. ; : F

The transatlantic: cressing between the two cities will be made in
deluxe DC-6's and will take pnly 15 hours and .40 .minutes. Sleeper
service will .be ‘provided and after Oct. 26 the surcharge will be only
$10 per person. : . 9 ¢ PR T P

The fare to Hamburg will be $387 one way and the present special
round-trip fare in effect through April 30 is $531.80. During the regu-
lar season the round-trip fare is $696.60.—V. 170, p. 1402, %

(0. M.) Scott & Sons-Co., Marysville, Ohio.—Preferred
Stock Offered—The Ohio Co. is offering 1,500 shares; of
5% cumulative preferred stock .(par. $100) at 100.25 per
share. Stock is being offered to residents of Ohio only.

Dividends payable quarterly on first days of February, May, August
and November. Ohio National Bank of Columbus (Ohioy, transfer
agent. - Preferred stock is subject to redemption on 30 days’ notice
as a whole or in part, otherwise than through the operation of ihe
sinking fund, at par and accrued dividends plus the following premiums

-'of par value:-4% % -if redeemed. on or prior to Nov. 1, 1949; 312 %

thereafter to-Nov) 1, 1950, inclusive; 2% % thereafter to Nov, 1, 1952,
inclusive; 1% % thereafter to Nov. 1, 1955, inclusive; and thereafter at
19%. Preferred stock is also subject to redemption in part through the
operation of the sinking fund at par and accrued dividends plus the
following premiums of par value: 3'%2% if redeemed on or prior to
Nov. 1, 1949; 2% % thereafter to Nov. 1, 1950, inclusive; 1%z % there=
after to Nov. 1, 1952, inclusive; Y% thereafter to Nov. 1, 1958, inclu-
§i\{e;_ and thereafter without premium. -
-HISTORY AND BUSINESS—Company was incorporated in Ohio,
Nov. 13, 1914, and has no subsidiaries.. Corporation is the successor
to the seed business founded shortly after the Civil War by the late
O..M. Scott and conducted by him as an individual ‘proprietorship
until the date of incorporation. Company is engaged in the purchase,

" processing and sale of lawn grass seed and fertilizer, and in the pur-

cl_lasg and sale ‘of related products. .Scott seeds now enjoy extensive

distribution both by mail order sales and through retail stores through-

out the United States. In addition to being featured by many of the

nation’s largest department stcres, Scott seeds are also sold in large

volume through independent, chain and syndicate stores. Scott's lawn
’

(Continued on page 49)
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- Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES - WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous STOCKS : LOW AND ‘H!GH SALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct. 11 Oct. 12 Oct, 13 Oct, 14 the Week

f per share  $ per share $ per share $§ per share . Par $ per share $§ per share $ per share $ per share 8 per share $ per share Shares
ot e —= we—e 37 Jun 14 = 45% Aug 18  Abbott Laboratories ... _..._....5 4 44 44 44y 44 " 44 3 3
7, Dec 100 May 70 Mey 2 120 Sep 29 Abransm & Straus.____Nopa 110 . 121 e ns oAy A 5,000
2% Dee 6% Jan 1% Jun 18 3% Jan 7  ACP-Brill Motors Co. 3 3 2% 3 3 2% 3 2234
i i — e 18% Jun 13 21% May 28 Acme Steel Co 19% 19% 19Y% % 19% STOCK 19% 19%
14% Feb 23% May x17% Jun 14 21% Oct 13 21% 21Y 20%s 2133 EXCHANGE Ya 21%
35  Dec 46% Jan 35 Jan 5 44%Sep 9 Adams-Millis Corp Nop 240 431, *40 an 5
27% Dec 41% July 2% Mar 28 38% Oct 14 AMreuograph-Multigraph Corp_lo %37  37% Ya 377%
7% Feb 22% Dec  11% Feb 5§ 28 Oct 13  Admiral Corp _ 1 26% 26% T p <04+ COLUMBUS
TR SRR 5% Jun 20 8% Apr 19  Affiliated Gas Equipment com-_—_1 .8% 8% DAY
e e ROt 46 May 25 47% July 13 33 prefen'ed w w 50 47%
x18% Dec 27% May 18% Jan 3 . -23% May 16 In Vs 22%
99 ' Nov 97% Mar 9 ~ 103 Aug 10
2% Nov 2% Jun 21 3% Apr 2
13% Dec 13% Feb 15 16% Aug 9
1 73 Sep 16 4% % preferred w w____
3% Oct 5  Allegheny Corp common._.
59% Oct 5 B% % preferred A....____
64% Jan 24 82% Oct 13 $2.50 prior conv preferred_No par
17% Jun 14 27% Jan 7 Allezheny Ludlum Steel Corp_Nou par
88 Sep 20 104 Marl2 ‘$4.50 conv preferred_...._No par

83 July 7 93% Peb 17  Allegheny & West Ry 6% gtd-. 100
6  Jun 13 8% Jan 10  Allen Industries Inc.____._____ A |
165 'Jun 16 - 192% Oct 13
15% Jun 14 18% Feb. 1
24% Jun 15 30% Oct 13 ° -No par
25Y% Feb 25 34 Oct 6 Allied Stores Corp common..No par
83% Jan 8 96 Sep ' 9 4% preferred ________.______- 100
25 33% Oct 13 ~ Allis-Chalmers Mfg common.No pat
22 3%% conv preferred.. --100
3 Alpha Portland Cement.__..__No par
3% Nov 14 : Amaigamated Leather Co ‘com...]
44  Nov 29 6% convertible preferred.._...50
83% Feb 89%, Feb 7 Amerada Petroleum Corp....Nopar - #119%
34% Dec 34Y% Jan 3 P Amer Agricultural Chemi¢al_No par 41
6% Oct 6% Jan 3 erican Airlines common 1 9%
47  Nov 51 'Jan 4 - ¥%a% cum conv preferred._._._100 *66%
18% Mar 20 Jun 13 24% Mar 31 ~ American Bank Note common_.._10
58% Feb 61% July 6 672 Sep 15 6% preferred __ oo B0
i a7, o i X7% Jun 29 10% Mar29  American Bosch Corp..
31% Dec 30%; Mar 23 35  Jan 10 Amer Brake Shoe Co com.. No par
103 = Now 96% July11 104 Jan 11 4% cony preferred. 100
6% Sep 5% Jun 1 10% Jan. 3 ~ American Broadcasting Co Inc.._1
3 Dee 6% Ji 3% Jan 7 ° Amer Cable & Radlo COrp.......1
76%, Feb . 98%2 Oct 13  American Can Co common.__._._25
163% Oct ; 187% Sep 17 7% Dpreferred 100 182%2
28% Nov 33% Jan 7 American Car & Fdry com.. 24Yy
74  Nov 82 Jan 11 7% preferred 100 66‘/z
18% Mar 27 May 24 Oct 7 e
104Y% Jan 106% May 6 109 = July 5 107‘/: " 107%2
38 - Dec 393% Feb 15 477 Sep 7 h! C No par 44% " e 4 45
15  Dec 15% Feb 8 187 Aug 17  American ' Colortype Co._.._._._. 10 Y 18 % : 18%
14% Dec 22% Jun 14 " Jun 14 17% Mar 21 . American Crystal Sugar com....10 17%2 q 17%
81 Dee 94 Jun 117 July 29 " 4% % prior preferred (V7] 83 82 5 83
33% Feb 43  Oct 35% Feb 8 American Cyanamid Co com 41 47z 47% 6 47
94% Feb ~ 107% Jun 99 Jan 3 3%% conv preferred series A_100 *110% 112% 110% 110% 111 ¢ 111% .. 109%
25 . Feb 49% May . 25% Jun 14 36% Mar 31  American Distilling CO..oien 20 33 33% 32%  32% 3 32% x32 32% 31% 2,000 .

o ————

Range for Previous STOCKS 'LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan, 1 NEW YORK STOCK . Baturday Monday Tuesday Wednesday Thursday, _ Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Oct. 8 Oct, 10« Oct. 11 Oct. 12 Oct. 13 Oct, 14 the Week

$ per share  § per share  § per share $ per share Par 8 ver share 8 ver share & per share $ per share $ per share $ per share Shares

Jan 7% May. 4% Feh 28 6% Aug 10  American Encaustic Tiling., —————-1 6 6 534 6 *5% 6 6% 6 6% 2,300
14% Mar 19% Oc{ 15% Feb 24 19% Aug 10 ~ American European Secur-._.No par. #18% 193 *19. 19% '19‘ 19% - ey
13% ‘Dec 19 Apr 13%Jan 5 18% Oct. 10, American Export Lines Inc...-.40g 18Y% 17% 18% 17/2 17Y2 6,800
1l Sep 4% May 1Y% Jun 3 Sep.22 . Amer & Foreign Power com 2% 2% 2 74 S8TOCK B b 6,300
42 Dec 89% Jan, 44 Jan 59% Sep .23 7 preferred w——mw—— 562 552 ¢ 553/4 55:{4 EXCHANGE 5 1,700
6% Dec 14% Jun 6% Jan 13  Sep 22 $7 2ndrpu!:rred Aeew-....No par ‘1“2]‘/4 ;é% 11% ;'1] T8 CLOSED ‘izgg
37 . Noy 7% Jan. . 37 Jun 51% Sep 22 $6 preferre p ¢ _ ;
sy e o i 457 Oct 49% Sep 19 - American Gas & Electric Co..-.10 46 45% 467 ~ COLUMBUS Y 30,200
- -~ pras, Ya Oct a2 Oct 11 . 3 Y E 7z DAY T P ' 347,100
35% Dee 3% May 34 Jun 43Y% Oct 6  American Hawalian 8S Co._.. 600
3% Dee 7% Jan 3% Jun 5% Oct 11  American Hide & Leather com
46 Jun 53 Jan 46  Jun 47Y, Jan 27 6% conv preferred
20% Feb 26% May 24% Jan 5 American Home Products.
5% Dec 8% May 5% Jan American Ice Co com. ...
79  Dec 92  Jan 73 Feb 23 6% non-cum preferred
10% Feb 15% Jun 11% Feb 17 American International Corp-No par
13% Jan Jun 15% Mar 1 American Iny t Co of 1l
.- 16% Dec 26% Jun 12% Jun 14 American L
955 Feb 73 Jun 22 7% preferred
12% Nov 11% Jun 13 Amer Mach & Fdy Co com.
72% Dec 94% 76 - Jan 3 3.90% preferred _
6 Dec 4% Jun Amer Machine & Mets 3 p
24% Mar 22% Jun 13 - American Metal Co Ltd com_No par
93 Dee 4 4Y2% preferred 100
American Molassés Co. Al |
American News Co.__.....__Nopar
Amer Power & Light com.._No par
$6 preferred —....-.---..NODpar
85 preferred o ovoinee No par 2 21300
An';e; Rad‘& s‘ti Ban’ y com...No par 4
referre - ; .
Amﬂcgn Snlety Razor.. - 5 8 ’ 8Y4 8 ¢ 121’ :1;83
American Seating Co. Y4
Amer Ship Building Co *39 4 i 400
Am Smelt & Refg common.__No par Y . 280
159% Aug 29 7% preferred . .
41 July26  American Snuff Co com..
150 Sep 14 6% non-cum preferred..
28 Jan 7 American 8teel Foundries.
21% Jan ‘6 287 Sep 27  American Stores Co
7% Jun 17 .12% Jan 13
y 31% Feb 25 * 40% Aug 18  American Sugar Refg
131% July 120 Jun 10 126% Jan 17 7% preferred e 100
16% Deo 20% May 16« July 6 20 Sep 26 American Sumatra TobaccO—.——5

. : i
147% Mar  158% Jun. 138 - Jun 14  150% Jan American Tel & Tel Co lglgf/a 1$3‘/2 1;3 %
54% Mar 60% Jan 3 74Y% Sep 23 American Tobacco common b £ Ya ey e
131 Oct 135 " Jan 3 151% Sep 13 6% preferred ... -100 3 2 a3 2
46% Feb 407 May 10  .63% Sep 22  Amerlcan Viscose Corp common_.14 6! L
115% Nov. 120 x117% Apr 18 121 Aug 25 8% preferred — oo -mcmmem- 100 2025
6%Jan 3 8% Mar30 Am Water Works Co Ince——o——--5 / 26'/5
21% Jun 6 38% Feb 17 ‘ 4
79  Sep 29 91% Mar 11 7% preferred -
59% Jun ' 2 B0 Jan 4 $4 conv prior preference..-No par
4'%2Jun 6 6% Jan 7 Amer Zinc Lead & Smelt com-..__1
48% Jun .°1 627 Aug 18 85 prior conv preferred..... 2
25Y% Jun 14 35% Jan 7 Anaconda Copper Mining.... .
22% Jun 14 357% Jan 8 Anaconda Wire & Cable____No par
25% Jan 3 Anchor Hock Glass Corp (1) i 1037
9912 Mar 29 $4 preferred .. .sw’
48Y Jun 20 55% Jan 27  Anderson, Cluyton & Co....21% 53 25V;
15% Jun 13 26% Oct 5 Anderson-Prichard Ofl Corp..—-10 g A e
Apr 8% July 7 Andel Copper Mlnlnl i 20 } Y 3:/:
6% May, 215 Aug 4 PWP Co Inec 8 33, ks 43 3.7%
34% Jum. 26% May 2 37% Oct 14 Archer-Dnnulbwdlu.d -———-No par 3 W .

PFor. footnotes see page.24.
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'NEW YORK STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES
Rangs fex pecsions Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Tharsday Friday = Sales for
Lowest Highest Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct, 11 Oct, 12 Oct. 13 Oct. 14 the Week
$ per share  § per share  § per share $ per share ; § per share $ per share § per ahare $ per share $ per share $ per share Shares
3 Y2 Jun 1 27, Jan 26  Armco Steel Corp com 25 25 24% 247 2434 - 25% 253 |, 25 25V, 9,100
:3% gg; 1312‘//: ?:: %g gug 1; 95  Feb 3 4%% convy preferred 88 88 87% 88 872 88% 88% 88 '/:z 400
6% Dec 5 Jun 13 7% dan 8 Armour & Co of Illinois com....5 6% 6% Ve 6% Va kb ) 19,400
88% Dec 49'/2 Jun 7 77% Jan 10 $6 conv prior preferred.__..No par 59Y  59Y% 60 Y2 BTOCK 3 800
41% Feb 38% Jun 13 49% Oct 6  Armstrong Cork Co com-...No par *48Y2  49% 487 12 EXCHANGE Y 2,100
94 Jun 22 09% Feb 4 $3.75 preferred ;l_l;g;/‘ 15198 1?81/ s h CLOSED A '“;'ig
51, July - 105% Jun 15 110% Oct 8 s 110% A 9%z A j ) }
es 1%8:?: {Iui 253‘{/: Mar 1 16% Jun 30 § “14Y, 15Y, A , . COLUMBUS AL
17% Aug - * 7% July18. . 13% Jan 11 9% y DAY 1200
11% Feb 28 15% Sep 14 145,
95 Apr 27 107 Oct 10 10, 107
87 Apr 12 100 “Sep 12 = 3 100
30% Feb 14 -~ 44': Sep 13 0 s 437,
80 Jun 14 105% Jan "7 = Atch Topeka & Santa Fe com__100 :
97Y Jun 14 - 103% Jan 24 . 5% non-cum pre(erred 100
10% Aug 4 15 Jan 7 AT F Inc
32Y% Jun 13 47 Jan 7  Atlantic Coast ‘Line RR. No par
53 Feb 17 70%: July13  Atl G & W J 88 Lines common_--l
77 Feb 14~ 5% non-cum preferred_. 101
30% Jun 13 i Atlantic Refining common.
106 Jun 1 4% conv preferred series
93% Jun 24 " - Preferred $3.75 series B..
20 “Jan 4 - - Atlag Corp
42 Jun 10~ Atlas Powder common
1,109 Oct 13~ 4% cony preferred..
15 Bep 30  20% Jan 4  Aflas Tack Corp.
“9¥s May . 4% Feb 25° . 7% Sep 14
JG% May * 13‘/3 Feb 11 - 15% Sep 21
Jan Y Jun 14 °- 8 Jan 24 . Autocar Co -
19"/4 Jan’ 111/4 Jun 20 . 17% Mar 10 Automatic: Canteen Co bf’Am
7Y% Ock ' 47 Jun 14 7% Jan 7 . Aveo Mfg Corp (Thc) commoti.—_3
35% Jan ‘46¢ Jun. 34% Jun 14 "< 44% Jan 10 $2.25 cony preferred......_No par

B

13% Feb 16% Jun - x13 Jun 8 14%; Jan 13
17% Jun’> 8% Jun 134+ 12% Jan 7
-16% July 7% Jun 13 °  11% Jan 7
29% Julye”  14% Jun’'14“ : 221, Jan 7
31% Jun 14%Jun 13. - 25 Jan 7 A
(80%2 May. . 72 July27 Conv 5% prererred-
.69 May: ' . 47% Jan 3  Barber Ofl Corp (Delawafte).. .10
287 Jun: . +21Y Jan 7 - Barker Brothers’common.. 10
‘45 ' Jum < 41 Mar 3
.45% Dec” 39% Mar 4" + 51% Sep 1
16%2 Mar. 9% Feb 18", 15% Oct 13
-23% Jan 11% Jun ;3 17% Jan 20  Bayuk~Cigars <Inc

80% Dec  .43% May 32, Jan 47 v 597 Oct 13 Beatrlca(?‘nndd Co comtm

80% Bep 90 Jan 7% Feh 2 . 89 Sep 20
16% Mar 122% May 12% Apr 27 : 20Y% Jan .8 A
S i T 16% Oct 3 * 20 Oct 8 $1.25 ‘div conv' pre
] 100" Jnn 69 . Mar 5°¢ 85 Oct Beck 8hoe (A'B) 4% % p!
6% Jun 6 *10% Jan 21
:34’/: A !' 27Y4 Jun 30 3'21/3 Feb 4 '
37% July 30% Jun 14 ' Mar 3 Beech-Nut Packin
1207 May ©  11% Jun 16/ Feb Belding-Heiminwa
. 19% Mar 10% Feb 14° 16’/1 Jun 30 Bell Aircraft’ Corp___
24Y, Jan 11% Jun 14~ 17 Feb 18
103% Jun 86 . Oct 14 ' 98 Mar21
38% Jum © 26  Jun 13 . 347 Mar 30
21% Jan 6% Apr 13 11 Jan 7 Bendix Home ‘Appliances
26% July ~  21% Feb 24 ' * 26% Sep 14 - Beneficial' Indus’ Loan com. 0
; 87%2 Ma¥  73%2Jan 4° 82 Sep 14 Cunr pfd $3.25 ser of 1946. No par
102% July” 93 . Jan .5 ‘' 102 Sep 7 Cum pId $4 div ser of 1948_No paf
™ 2 Jun 28 2% July 6  Benguet Consol Mmlng Co. 18 pesos
i80% Mdy *  23% Féb 11 “* 27Y% Oct 10  Best & 'Co. X s < (72
..81Y May. 25 . May 10" 33 Oct 14 * Best Fdods . 1 8 8 : 2 “ B 32%.:.
39% Oct. 23% Jun 13 337 Jan 7. Bethlehém Steel (Del) com_-No par / 29 " 291y 2874
139% July 129% Jun .3 1367 Feb 2 7% -preferréd” +100 e 7 3 : < 35 ‘134"4
37Y4 May ' 22%Jun 29 - "31% Mar 21  Bigelow-Banford et_ No | par 1259 Y e 25,
1. Novy . 14% Jad 9% May3l . 11% Mar1l Birmingham : Electrlc Co-__,.._No par ¥ *11 11% 11 11y '11‘/3

Range for Previous ; STOCKS LOW AND HIGH SALE PRICES A
v - Year 1948 - - Range Slnce Jan 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday- Thursday Friday Sales for
Lowest Highést - Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct. 11 Oct. 12 Oct. 13 Oct. 14 the Week
& per share . § per share  § per share -, & per share $ per share & per share $ per share $ per share $ per share . 8 per share Shares
26% Dec . 36Y July 22% Jun 30 - 30%-Jan 12 26 *25% 269 *26 261, 26 26%2 2633 2698
x13_ ' Feb 19% May. 10%Jun 13+ 15 Oct 7 Knox Co .. : : 14% 14% ’ 147 1444 14% - 14% 6,500
14% Sep 8% Jun .6 - 13% Sep 16 (E'W) Co- supei] Yy 12 1235 - 12% AP . ? 12%
,17'/: May 9ip Jun 15 ° 137 Jan 8 : /s 11%  11% 11% 11% STOCE ’ 12
44% July. 33% Apr 26 , 47  Sep 13 ) 247 : #4613 49  EXCHANGE 3 *46%
.29% Apr’  17%Jun 13-- 25% Mar30 . Boeing Airplane CO-..- ; 20% 21 '213; . CLOSED 8
. 87% May 21 Aug 24 . 27. Jan 18 Bohn Aluminum & Biass........b ) B 22Yg 2212 . 227 .
.96 Jen 50 Aug 9 . 64 Jan-12~ Bon Ami Co class A Y, x54 541,  COLUMBUS
61  Jan 18 Aug 8 32%Jan 5  Class B _. ! .19% x19%5 1914 DAY
27% May . 16% May 2. 19% July28 ~ Bond Stores Inc__ 21 el 7 17 174
44% ‘Jun 38% Mar .7 47Y3 Oct 4  Borden Co (The) ! 46 4672
66Y% July. 42 Apr 21 55% Oct 13 Borg-Warner Corp common z 3 2
96  May 91'%2 May 11 97% Aug 18 3%% preferred 100
5% May 1% Mar 9 2% Jan 13  Boston & Maine RR (assented) 100
26  Jun 17 35% Feb 17 Bower Roller Bearing Co.. sl
6% Jun 13 . 8% Mar30  Braniff ‘Airways Inc
25% Jan 6 - 47% Jan 10 }Brewing Corp of America..
6% Jun 13 9% Apr 16 ' Bridgeport Brass Co...
21Y; Jun 14 32 Jan 7 Briggs Manufacturing O
20Y-Jun 14 29 Jan 10  Briggs & Stratton :
25 ’a Oct 6 , 33 Jan 6
98 ' Jan 14 103% Aug 23
8’/_4 Jan -3 - 35% Oct 13 Brooklyn Union Gas..
Jan 3 -10% Jdan 21  Brown & Bigelows .-
29’/4 Mar 14 37 Oct 14 Brown Shoe Co Inc common._...15
95 . Jan 6 : 100 Aug 18 $3.60 -preferred ......---..No par
15% Jun 27 Brunswick-Balke-Collende!
13% Jun 14 - Bucyrus-Erie Co common:.
120 © Feb 16~ 7% .preferred: S
7%z Jun. 13 Budd ;(The) ' Co common
61% July 6 & - $5 preferred .. ...
26%2 Jun 27’ Buffalo Forge Co. e
Buff Niag El Corp 3.60% ptd---loo

29% Jun 15
13% Apr 19
77 May 7 -
70% Jun 6
73  Apr 6-
13% Jun 14 - Burroughs Adding Ma,
'73 Jun 14 Bush Terminal - :
x97% Jun'13 Bush Term Bldg 7% pr
65 Jun 13 &
60 Jun 1
3 Feb 7
17, Jun 13 - -
98Y% Jun 10 * 7% participating preferred-_-100
20%2 Jun 13 ' - 26% Jan 24 Byron Jackson*Co — .o NO Par

30. Feb 26 36% Jan 26 California Packing cominén'-..No par

52 May 2 68 Apr 18 5% preferred ____ -50

1 Jun 2 2 Oct 10 Callahan Zin¢-Lead _

3t Jun 27 5% Jan 6 Calumet & Hecla Cons-Ci P

16%Jun 7 - 22%Jan 10 Campbell W & C Fdy.:

9% Jap 3 . 12% Feb 4 Can Dry Gingér Ale co

98 Sep 28 * 109% Mar 21 $4.25  conv ' preferred:i._ No par

35% Jun 27 . 41 y 6 - Canada’Southiern Ry Coro....100

16%dan -8 - 209 Canadian Breweries Ltd:-__No par

10% Jun 13 Canadian Pacifis Ry oio.....25 :

40% Jan 5 . : r  47Y

124 Mar23 ©  15% Oct 11  Capital Admin class A common.:-_1 1, 15

50 ' Mar 4  55% Oct 10 $3 preferred A___- oo 10 551, - 55%°
NI' _footnotes ses page 2¢. —
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NEW YORK STOCK RECORD

Range for Previous STOCKS LOW AND HIGH SALE FRICES
Year 1948 Range Since Jan, 1 NEW YORK STOCK Saturda; . .
; ; ‘ y Monday Tuesday . Wednesday Thursd i
Lowest Highest Lowest Highest EACHAVGE Oct. 8 Oct. 10 _ . Oct. 11 Oct. 12 Oct. 13“ 0::1;,: 4 f:;e;v:::‘ i

$ 71’5’ share § per share = $ per share $ per share Par ' $ per share $ per share $mershere - § per share § per share $ per share Shares
3% Sep 8% Mar = 5% Feb 23 8% July 26  Capital Alrlines o1 % 8 % 8 8 . 8% 7% g % 7 2700
_lgO/z Feb  110% Nov ~ 100" Jun 7 Carolina. Clinch & Ohio Ry. 100 *101% #101% 102% ®101% 102, i ) . 1021, 102Y % !
6Ys Dec 32 July " 26% Jan 17 ; .Carolina Power & Light_..__Nopar = ©30% 30% . 30% - 30Vai 30% 30% 303
. 30 Dec- 413 Jan 25% Jun 14 35%Jan.28 Carpenter Steel Co..... .3 31% Ya . “31 31% o1 Al= BTOCK ' 31% 315/2
12% Dec © 12%Jun 14  16%May 9 Carrier Corp common.... -10 142 p 14% ¢ 149 14% 14% EXCHANGE | .14% .14%
30 ' Nov | - 30%Mar 4  .37%Bep-29 Conv preferred 4% serlesa—____50 #36% =363/. 37 *36% 37 CLOSED" 1 :36% 36%
Mar, | 6. Feb 24 ' 8%Oct 14 Carriers & General Corp—-—..1. 7% 7Y% 1% 8% 8l 8,
Dec - ; Jun ' 30 Jun 10 40~ Aug 18 Case (J Iy Co common ———258 ' :38% 381/. 39 39% COLUMBUS ¢ :38% -39,
Feb 147 July * 131 Jan 11 ' 140 Mar12 = 7% preferred .. _...o_... —-100°  #¥139 %139 . 140 1400 DAY 139, 1391/‘
——— e - 26% Jun 7 34% Sep 13 "Caterpillar Tractor common.___10 32 32% 32% R 32’/: 32“/:
i e twmee  100% Aug.29 . 102% Sep 13 = Preferred:4.20% --100: » 101341013 101% 102 . 102Y
Feb  '39% Jun ' 23%Apr 22 32%Jan 7 Celanese Corp of Amer com..No par - % . 289 28%. 28% 28% 28% 29
Feb . 105 July = 97 ~Apr 23 105 Mar 7 $4.75 1st preferred.._....No par > #101. - 102 % 102 { 101 101
Feb - 140 May 'x114 -Jun 15 131%Jan 6 . 7% 2nd preferrnd e —..100 126% 126%a 126% 126
Feb '34% Jun = 13% Jun 17 26% Jan 7  'Celotex Corp common_______No par g 4 17 17Ya 17 : i ; tro 173/‘
20¥s Jan 15% Jun 17 18%Jan 11'° | 5% preferred-_--____._______zo EA $16%. 16% 16% 17 ®
' i

187% Feb ' 14% Jun 29 17 Jan 21 Central Agulrre Sugar €O .. - Y,
Feb 11Ys Sep 1% May 31 11% Mar 14 Central Foundry Cog f Vi R
Dec 123 Jun ‘Central of Ga Ry Co vte_._No par
Dec .. ' 38% July 5% preferred series B vto___100
- 8% Mar . Central Hudson G & E Corp__No pnr
- 2 ey p ‘Central Il Light Co._.
2108 * Jun 4'% % preferred
-83- May . Central NY Pr Corp 3.40% pl’d--lOO
i 11% Oct 10  'Central RR Co of N J class A._.50
£ 14%, Oct 7 - Class B 0
R 13% Oct 11 Central & South West Corp com.5
15 . May 0 13% Oct 6 'Central Violeta Sugar Co 9.50
11 Jun - 8Ys Mar29  Century Ribbon Mills...._.__No par
28%; Apr 14% July 13 21%Jan 11 = Cerro de Pas.o Copper.Corp—._..5
‘20 May -9% Jun 14 14% Oct 6 * Certain-teed Products w1
-33. Jan ' 227% July 8 27 .Jan 18 Chain Belt Lo__ p—— () i:} 4
26% Jun - 18% Jun 13 26 Oct 11  Champion Paper & Fib com__No par
100% Jan 91 Jun 14 . 98 Oct 14 $4.50 preferred . .uiwm—o...No par

15% Jun 5% Aug 31 8% Jan 7 Checker Cab Mfg v eeeeer 125
17% July 18 28%Jan 7 . Chesapeak: Corp of Virginla_____.5
29Ys Sep .21 34%Jan 7 Chesapeake & Ohio Ry common__25
79 Jan 7 85 Feb 3 2% % convertible preferred__.100
‘3% Jun 13 5% Jan 21  Chic & East Il RR Co com..No pax‘

8 Jun 13 12 May 16 Class A
9 Feb 11! Mar 30 . Chicago Corp (The) 1

7Y Feb 10% Apr Chlcagu Great West Ry Co com..50

127 Jun 18% Jan 5% preferred s B0

5% Jun 10 Jan «Chic Ind & Loujs Ry Co class A.__25

3. Jun 5! Jan Cldss B - As gelidosis --No par 4 Y 4

4% Jun 8% Jan «Chic Mxlw ‘St Paul & P vte_No par 9 Y 3 : Y
17 Jun Series A’ preferred vie-..—...100 5 Y 5% : 27%
9% Jun Chicago & Northwest com.._No par 3 E 11 % 3 11%: 11%
27 . Jun 5% -preferred_ oo eo—_____.100 } 281 4 29V
21% Jun Chicago Pneumat Tool com..No par 26V 26% Y 6% 268Y,
49% Jun * $3 convertible preference..No par 5114 51
25Y% Jun ©  Chic Rock Is & Pac RR Co..No par 23% 333 H ) 33%
56% Jun 3 : Conv preferred series A.. 272Y T3V 3%

10 . July 15% Oct « 10 . May 11 12% Feb 4 = Chicago Yellow Cab..--.._.. --No par °11Ye “11% - 12% a f #11%

©III0ID

Range for Previous ; STOCKS LOW AND HIGH SALE PRICES
Year 1948, ‘- Range Since Jan. 1 NEW YORK STOCK Saturday. Monday Tuesday Wednesday Thursday i Sales for
Lowest Highest Lowest Highest _ EXCHANGE : Oct. 8 Oct. 10 Octi-2L "0 - Oct. 12 % + Oct, 13 A ‘the Week
$ per share  § per share - $ per share § per share ! 2 Par $ per share . ‘$.per share $ per share -~ $ per skare ' § per share per share ~ ‘Shares
14% Feb. 19% May Xx13  Jun 6  16%Jan'19 Chickasha Cotton Ofl..—_______10 13% 13% ¢ 14 14 *14%. 14% *14° 14,
2% Nov 4% Apr | 2% Jun 20 5% Jan 7  Childs Co.common 1 3 3 ! 3 2% -3 cree 2% "3 1
44% Oct .35 Jun 1 60 Jan . 5% % preferred. o  ocooi..100 ' *39Y 40% i 39 Ya 40 °391 40% SIET 31 3oty
31 Feb". 31 Jun 16 36 Jan Chile Copper Co. --25 31Ys 31% 1 3215 ¥31 32, ETOCK 31 31
50% Nov . 44Y Jun 14 58 Jan Chrysler Corp .._. 53% 537 ..3‘/4 53% 53%s . 54% EXCHANGE 53%: 543
23Y% Feb 26Y4 Apr 25 32% Sep Cincinnati Gas & Elee com__ 8. *31% ' 31% 31% 317% 31% 317 : CLOSED x31Y% 31%
<90  Nov 101% May - 97% Jan 4. .105% Sep , 4% preferred - 100 Y5102 2102 102% 102 102 | 1019
- 19% Nov 27 May ~ x20 , Feb 11 26Y2 Aug Cincinnati Milling Machine Co___10 25% C84- 25% 257 COLUMBUS T%25% 261
Jan 481, July 42% Jan 3 56% Oct € I T Financial Corp____.___No par 559 5% 55Y4. 5578 55% TN PAY, . 56
Dec 10, Jan ° 6% Feb 25 8% Apr i 5 Th2 " TY2 TYa 4 7Yy
Dec 84Y% Apr ; 9% Jun 17 86  Sep . 5% % preferred._. L “84%  84% 84% e 4 L B4V
35 Jun 25  Jan 3 30  Oct { 1 ¥ 29% .29% ~29% Y 29
.21- May 16 Jun 6  19%Oct C 5 1189 18%: 19 18% e el e18%
38% Aug © 20% Jun 14 3042 Jan / 25 25/ 424, , 243

176 July .. aivi  —mdewe "3 C C C & St Louis Ry Co tom...100 ( 61207 " *120* : 4120
88. Jun 68%2 Sep 28 5% non-cum preferred 100 : ¢ 268 . 68 ! *68
‘43, Dec 36% Mar %1 3 Cleve Elec.Illuminating com...No par Y 41 / 41Y% RS |
111% Jun = 109  Feb 16 - 112% Jun $4.50 preferred.... .- «~~--NO par . <9109 109% T 2 1097%
34% Apr 20% Jun 16 26% Oct Cleve Graph Bronze Co-com........1 253 ka1 5 } t
108% Jun . 108 Aug é & e 1O #1062 “106%
78% May 73 Feb Cleve & Pitts RR Co ’7* gw_._-so 36 “65Ya “65
47Y; May . 43 Jan 26 Special gtd 4%: stock. > 50 37 ¢ 83758 37
18% Mar 10’/2 Aug 23 15% Jan 19 = Climax Molybdenum_.__..__: . 12 12' 121
35% Jan . 24% Jun 22 317% Oct- 4  Clinton Industries Inc_. b 14 b 31V A 31V  313%
©10% Jan 3% July 11 5% Jan 12 Clopay Corp. i 4 4y 4 4%
36% May © 21% Jun 15 :30% Feb 2 Cluett Peabody & Co com...-_No par . / 25 247" 25%
T 147 July - 133 July19 1412 8ep 9 7% preferred_. 100 3 g *134 134 134%
92%; May : 71 . Apr 26 82Y% Jan 28 4% cum -2nd p’re!erred 2T *76 7 kil

183 Jan x124% Jun 13 172 Sep 15 . Coca-Cola Co (The) common_No par 166Y2 y 163% 165 .
63% Jun 60%2 Jan 6 64 July25  * Class A e NO DBT 6 #61 61’/3
1332-July .1075 -Jan 5 1075 Jan 5 Coca-Cola- Internat Corp....No par. s 2o

45% Jan: 29% Feb 25 415% Oct 13  Colgate-Palmolive-Peet com._No par 4 ' : 40'/4
96 Apr 89 " Jan 8 96% Sep 13 ¢ $3.50 preferred’.....--—-.-NO par G- -

25% May  x13% Peb 17 17%Jan 7  Collins & Alkman Corp...---No par

26% May © 15  Mdr22 207 Sep 16  Colonial Mills InG. ... im0

22% Oct 12V Jun- 13 19 Jan 24  Colo Fuel & Iron Corp com..No par

22% Oct - 15 -Jun 6 19% Jan - 5% -conv preférred 20

18% Jun 7Y% Jun 10 12 Jan Colorado & Southern Ry com...100

18% July 8Y Jun 15 13% Jan 4% non-cum 1st preferred....-100

17% July 7% Jun .7 11% Jan 4% non-cum 2nd preferred....100 #10%2

32Y% May 17% Jun 6 Columbia Bruud 8ys Inc cl A,._2.50 22%

31% May 16% Jun 22 , - Clasg " SO

14% Jun C‘olumbin Gas Bystem Inc--No psr 11% y

13% May Columbig Pictures common-.No par 117% ? “11%

78Y, Jun 48Y5 Mar 2 68%, Sep $4.25 cum preferred w w...No par “68 { 1 “68

‘37Y% .Apr = 26% Jun 13 32% Jan Columbfan Garbon Co._.....Nopar -%30 - 30% ; Y 30% i . Y
ce  mme 0 18% Jun 29 22Y, Sep Columbus ‘& 8o Ohlo Elec Co.---3 21% i T8 20% 21 T L 207
I Combustion Engineering g P e, :
‘28% Jun © 21% Feb 11 27Y; Oct .- Superheater Inc i 26%8 s 26Y; 27 ° %26V
Jan 53% July 46Yp Feb 25 Commercial Credit common_.____160 55% 5 55% 56 - .
Jan 104 . July 95 Jan. 12 8.60% preferred .. i men100 ’101 4 102’/a . 101%2 1017
Nov 29% May . 13% Jun 22 Commercial Solvents_____.__No par 17% 1%  17%
Nov . "29% May ~ 25% Jan 3 Commonwealth Edison Co._-—___.25 28% 28% 7 285 28%
Dec ‘11% May ° 7% Jun 17- Conde Nast Publishing Inc___No par “9ls 97 Y 9% . 9%
Dec 36% July . 24% Jun- 30 Ci 1 Nairn Inc. .No par 28 Ya: 27% 277
Dec 32 ° May 25Ys Feb 11 % Consoudated Cigar—...—-.._No par 7 31% ! 31%
Sep - 6% May 2% Jun. 14 Consolidated Coppermines Corp—__3 4 3%
Mar 25%s July 21%2 Feb- 25 Consol Edison of N ¥ com.._No par Ve 27 .
Feb . 108! Dec x106 -Apr 6 ' $5 preferred.....ccm——---No par + 107 Y4
% Mar = X18%. Jun 11 Jun 14 8  Consolidated Grocers Corp...1.33% <12V
Dec 12% Jun 8 “Feb.23 11% Sep 29 = Consolidated Laundries Corpo—-.-_5 ... V. 11V,
Dec 51 . .Jan 38% Jun 13 46Y, Mar 5 = Consolidated Natural Gas....--15 . 43  43%
Dec 29, Sep 11%; Feb 23 21% Jan 7  Consol RR of Cuba 6% pfd....-100" - ¢ 18%
Dec ‘15% May ° 10 Jun 14 Consolidated Retail Stores Inc..--1 11%
Dec . 15%July’ ' 7% Jun 1§ Consolidated Rextile Co Inc-___.10¢ 8 %
Nov 16% Mar 8 ‘Jun € Consolidated Vultee Alrcraft._-___1 10%, Y : vl -
Dec - 35%- Jun | 29% July 26 36  May 4 - Consumers Power Co com....Nopar , - 3% -32% 8 32% : : . 32%

306‘[2 May  103% Apr 27 , 111. Aug 29 - $4.50 preferred ... Nopar ¢ . 109% 35- 108% i 109% 109%a
106% Dec :105% Apr 20 109% Sep 14~ $4.52 preferred.__.__..___No par Y, 1083 a 10724 ° Y * 3 < 108Y, 108%
42 Jan . 27% Jun 17 40% Oct 13- " Container Corp of Amerlca com--20 38 38% 381 - e 407,
9935 May 93 Jun'13 - i01 - Sep 21 49 preferred ____l____ 2100 - o ; 100 4 100 : . . 100
17% July 13% Jan 3 16% Oct 6  Continental Baking Co com_No par y - 16% ¢ : : 16
-92% Sep 85 Jan 5 96 Aug 25 $5.50 preferred No par 5 931 ~§33% ¢ 993 : } ; 931,
40 May 30%-Jun 6 36% Mar 30  Continenta]l Can In¢ common..._20 3415, Y 4 34%- ¢
99 " July . : 95 - Jun 15, 102% Aug 16 * $73.75 preferred ._.__-. --—No par % e 102%
13% May 6%z Jun 9% Jan 7 Continental Diamond Fibre. 5 3 7 s 1% K
© 48% Mar 64% Oct 56% Feh 24 © 69% Oct 10  Continental Insurance.._ » " o 69% - T T 69% 7

For footnotes ‘gé¢ page 24. -
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NEW “YORK: STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES ,
Rang;elao: ll;l;esﬂou' Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday 'rhmd'ay Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct, 11 Oct. 12 Oct, 13 Oct, 14 the Week
§ per share  § per share § per share $ per share Par 8 per share $ per share $ per share § per share 8 per share & per share Shares
6 Fen 5% Jun 14 8% Jan 7 tal Motors. i 6Y 6% Ya 6 6 6 6% 9,300
46% Feb 47% Feb 11 65 B8ep 13 Conmenml Oil of Delaware ..o 63 1y 63 63% Yo 7,700
14 Mar 11% Jun 14 15% Jan 3  Continental Steel COIrp...- 14 13% 38 : 13% 134, . 13Y 1,300
- 19% Jun 28 237 Oct 6  Cooper-Bessemer COIp COMuow——-B »23 ; Yo 23%a BTOCK 23 2 22% 1,700
X49% Mar 51% July19  55% May13 83 prior preferred—..._ Nopar = =51 47, EXCHANGE e oaq 4 o
" 9 Jun 13 12% Feb 17  Copper Range Co...-.w....-.NO pat 10% Y s 10% CLOSED 10% 2,100
13  Feb 12 Jun 20 18%Jan @ Copperweld Steel Co common_._J 14% % 14% 14% 1,360
" 43% Mar 49% Jan 4. 52 Feb 18 Convertible pref 5% series80 . *49% A 50% COLUMBUS 249% 50
9Ys Nov | 7 Jun 13 11% Jan 7  Cornell Dubilier Electric Corp——-1 9, J ¢ [ DAY 3 9V, 200
B0 Peb 49% Mar 3 567% Oct 11  Corn Exchange Bank & Tr Co.—-20 56Y% s %56
18 Nov i 20 . Apr 28 26% July 18 Corning Glass Works common._.._§ 24 7 / 7 24%
88 Nov 94 - Jan 10 100 Aug 29 3%% preferred.mm—ee——d.100 209 ! i
886 Oct uly 92%Jan 3 102 Sep 28 Cum pfd 3%% ser of 1947100  *100% £100
56% Deo 57 Jan 6  64% May 9 Corn Products Refining com._..28  #53¥, 64
164% Oct 7 Mar 171%Jan 6 189 Sep 6 7% preferred me—eme———100 183 #1821,
3% Dec 3% Mar 25 4% May 9  Coty Inc 1 3% 4%
1% Deo 3% 1% Jun 13 2% Oct 13 ~ Coty International Corp 1 2 2 2 2
29 Feb 21% Jun 13 32%Jan T Crane Co common ——28 27Ys 26%
92Y Bep 96 Jun 27 100% Aug 18 3% % preferred_.. —— 100 +991),
8% Jan 3 12% Oct 5 Creameries of America._. 1
23 Feb T 27% Aug 1 Cream of Wheat Corp (The). - ]
13% Oct 1 19% Jan 7 Crown Cork & Seal com.......2.5¢
36% Jan 3 42% Apr 18 $2 preferred X0 D8I
20 Jun 14 29% Oct 13  Crown Zellerbach Corp com.____&
94 Mar17 101% Oct 7 $4.20 preferred...ewe——I0 par
90 May24 98 < Oct 14 $4 2nd preferred.. ———----NO Dar
15% Jun' 14 24 Jan 7 Crucible Steel of Amer com_No0 par
Do Y4 Jull 30 2% Jan 24 5% conv preferred....... 00
31 Apr 21  Cuba RR.6% non-cum pfd_...100
16% Sep 13  Cuban-American Sugar common..16
160 May 6 1% preferred 100
8% Mar 29 Cudn g Pacring Co common._..__ 10
73 Jan 27 preferred—— e e 108
13% Peb 1 Cuneo Press INCamee e
23Y% Aug 8 Cunningham Drug Stores Inc..3.80
%% Jan 7  Curtis Publishing com......Nopar
129 Jan 19 87 preferred oeeeemee._NOpar
50% Aug 18 Prior preferred...oo......)No par
9% Apr 4  Curtiss-Wright common ..____.l
24% Jan 17 Clags A oo
137 Jan 21  Cushman’s Sons Ine 75 pld_._.loo
19% Sep 7 26%Jan 7 Cutler-Hammer INCo—....Nopay

D

. L — — 9 Jun 13 15% Mar 18 = Dana COrp COMMON..umwemmmemm—1
88 Oct 87 Jan 4 96 Aug 18 3%% pfd series At ee...100
13% Dec 11% July § 14 Jan 24 = Davega Stores Corp common...2.80
14% Deo 15 Jan 13 17% May 2 5% conv preferred mme-—.20
18% Feb - x16% Mar 8 22V Bep 29  Davison Chemical Corp ('nu).__.l
24% Peb . 26% Jan 3 31 May12 Dayton Pwr & Light common. .7
82% Nov 94 J 82 Jan 4 98% Aug 18 Preferred 3.75% series A__.._109
84 Bep 92% Jan 11 99, Sep 22 Preferred 3. 75% series n__zoo
-8% Nov 7Y% Jun 30 10% Jan 8  Dayton
8% Bep 4% May 31 9% Jan 7  Decca Records Inc.._._....._ﬂh
27 Deo 17 . Jun.14 29 Jan 12  Deep Rock Oil Corpommmmem——o1
81% Des 30% Jun 13 397% Oct 10  Deere & Co commoD ... N0 par
20Y; Feb 31 Mar29 36% Sep 15 T% Preferred o mmm mmmm ammew—20
38% Jan ze%aun 40;/: gan 21 ge%nware Glc‘ H:dzmv_v_..é__.__loo
Feb 13% J1 5% Jun 9% Jan 7 elaware Lac! ‘estern.....B0
iy : .“.l{ 19 Jun 22 Sep 16  Delaware Power & Light Co-..13.80
Denver & Rio Grande West RR
14% PFeb 39% July 19 Jun 29  Oct 13 Escrow ctfs for com._.. 106
32V, Mar 58 July 34% Jun 50% Jan 24 Escrow ctfs for pfd—ee 100
20 . Jan, 23% Sep 16  Detroit Edison i DO 22
50 Jun 58 Jan 10  Detroit Hillsdale & 8 W RR 00_100 *52 5¢ ‘ : .
~ 4% Jun 9% Jan 7  Detrolt-Michigan Stove Co. 6% W 7 ? i 1,200
16 Jun 24% Mar 2 1 20% » 2 600 -
11% Jun 13 Mar29 De Vilbiss Co *12 1,200
16% Jun 22 Jan 26 Devoe & Raynolds class Ao 1210 *18% 19 1,200
31% Sep 40 Jan 7 Match No par 32% ; 3 L 2,600
37Ys Sep 45% Feb 1 6% partic preferred. .28 #40 41 41 600
19% May 9% Jun 12% Oct 13  Diamond T Motor Car Co. —3 12 , Y 4,000
T 6% Jun 8% Oct 13  Diana Stores Corp. 508 *8% ; 2,500
x19% May 12% Jun u 17Y% Oct 13  Distill Corp-Seagrams Litd 38 16% ¥ ] 3% 15,800

Range for Previous STOCKS LOW AND HIGH SALE PRICES
§rigad Year 1948 . Range Since Jan. 1 NEW YORK STOCK . Baturday Tuesday Wednesday Thursday Sales for
- Lowest Highest Lowest Highest EXCHANGE Oct. 8 Oct, 10 . Oct. 11, < 10ct. 12 Oct 13 Oct. 14 the Week
$per share  § per share  $ per share . 8 per share - Par 8 per share . .8 per share $ ver share $ per share ¥ per share $ per share Shares
20% Oct 9% Feb 24 17 Jan 8  DIVOO COIP e el ®1154 " fn%11% 4 11% "11% ' 12 121 12Y; 12% 2,700
41  Jun 24%, Feb 14 33 Oct 6  Dixie Cup Co common ... —-NO pax *32% 4 *32 *32% 33 32%. 327 32% 400
56 Apr 45% Jun 13 53 Apr 26 Class A e NO PR 48, *48Y, *49 49% 49%, 49Y, 49Y,
238 .Jan 10 Jun.12 14% Mar 29 Dr. Pepper Comm o NO DAY *11 10%  10va BSTOCE *10% 4 10%
40 Jun 25 July 1 34% Oct 4  Doehler-Jarvis Coxp.._._..___.l *33Ys 33% 34 33% 33%
19  Feb 12% Jan. 3 18% Sep 20 Dome Mines Ltd.o.e—eeeNO par 16% 17 17% CLOSED 1 17
'87% Apr 48% Feb 7 63% Mar 31  Douglas Alrcraft 62 62 61Ys
© 50% Oct 43  Apr 29 51% Oct 11 ~ Dow Chemical Co common..._._18 51 s 2 51% Yo 50%
106% Jun “101% Apr 22 1087 Sep 20 $4 preferred series A_...__Nopar - *105% 10714 DAY *105%2
106% ,0ct 101 Apr 20  110% Oct 11 $3.25 2nd preferred__..___No par 110% 109%
31% Jun 17° Sep 20 24Y May 4  Dresser Industries common S0e ¥ 19 18Y4
- 98 July 78 Sep-19 B86% Jan 21 3%% conv preferred_ 100 - 84 *79
20 . May 11% Mar 8 20% Oct 11 =~ Dunhill International__. 1 20% 7 219
18 May 8% Jun 13 14% Oct 11 Duplan Corp __.. —— )% ' 14% 3 x13%
; Du Pont de Nem (E 1) & Co—
43% Jun 14 54%2 Sep 29 8 54% % 54
119 'Feb 28 124% Oct 1 Prelen‘ed $4.50 series....Ne par 1 122 122 : g . %122V,
87% Jan. 3. 102% Aug 26 Preferred $3.50 series.....Nepar 101% % 101%
112 Jun 20 115%Jan 12 . Duquesne Light 5% 1st pfd.....100 1 114. 114 113% i 2 7 +11 113%
15% .Jan 9% Jun 13 12%Jan 10 D W G Cigar COrpaim e 10%

E

25% May - 15%Jun 14 - .30% Mar30 . Esgle-Picher CO__—.. 10 1 ; 1,200
20% May - 13 Jun 14 16% Mar20  Eastern Allines INCewem— el 1515 ; 17,400
10% Nov 7% Julyll 13%Jan 7 Eastern Corp common .. ....1@ . *10% 1,400
22% Jan . ‘7% Jun 14 13%Jan. 7  Eastern Stainless Steel Corp——8 ‘- 10% . i ; 1,300

. 46% May . 38% Jun 13 " 47% Mar 29 . Eastman Kodak Co.common 18 . 43% 43% Yo i -43% - : % . % 43% ;210,300

175 - Jun 164 Jan 5 189  Sep 20 - 6% preferred ————100 *188_'190 90 190

. 21%Jun ‘7 . 32%Jan 7  Eaton ‘Manufacturing 00.--———u38 - *26%

14% Apr 13 18  Jan 10 . Edison Bros Stores Inc common——1 = *15%
83 -Jan-12 94 Aug 12 4’/4% Dreterred______lﬂ L*92
‘10% Feb . 4 14 Apr-5 Ekco P 280 *12Y%
95 July25 101 May 2 4%% relerted..__..—__'_‘mo
S 1 7% Apr: 1 - Elastic' Btop Nut COmme 1
.-33%‘Apr 20 - 43 Jan 97 ' Electri¢ "Auto-Lit¢ (The)o oo 8
*.12% Feh 28 15% Apr 14  Electric Boat commoneeee 9
©32% Mar 18 - . 36% Oct ‘14 - ' Convertible preferred....._INe pay.
*1% Jun’ 13 2% Jan 12 - Elec' & Mus Ind Amer shares_.——. .
34%'Jun 7 51 Jan 10 -  Electric Storage Battery.....-Ne pas
10% Jun. 2 13% Mar 24  Elgin National Watch. Co__._._.ll
17% Jun 18 23% Oct 13 = Eliott Co common . ccmmeeee1@
: 48 Jun 18 61% Oct 13 5% % conv preferred . — 80
42 Jan 14 47 Feb 28 ° 5% preference ... Sm— | ]
23% Aug 2 29 May18 El Paso Natural Gas.________.__ 3
8% Jun 14 13% Jan 7  Emerson Elgctric Mfg Co__ 4
12% Jun 17 16% Oct 5 Emerson Radio & Phonograph____§
© 14%Jan 6 17% Oct 13  Empire District Electric Co 10
-x29% Jun 16  33% Mar25  Endicott Joh Corp 32%
100% Jan 24 104 Jan 13 ° 4% preferred 100 *101%2
4% Jun- 6 6% Oct 5 Equitable Office Bldg________.l .- 6 . 6 6
9% Jun 13  14% Jan 21 Erle RR common_________ N 10%
48% Jun 1 81% Jan 24 5% preferred series A._._._._lol) 51
‘ 55- July.12 68 Jan 31 Erle & Pittsburgh RR Co—— 80 S0 *57Y
- 3% Feb 25 5% Sep 28  Eureka Wullams Corp--_...__l
6% Jun 13 10% Jan 7 Evans Prod ]
6% Jun 28 10 Oct 13  Eversharp In¢ e o 1
49 % May 36- Jan -4 53%20ct 6  Ex-Cell-O Corp. e i )
7% Mar 3 Jun 15 §% Apr 6 - Exchange Buffet COTPsee——.2 80 .

. JOT.fOOtNM ac. .aps. maoe 04 . . . S 7 e
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Range for Previous

$ per share  § per share

37 84% Jun
33% Oct
28% Nov

11% Jun
16, Oct

Nov
x19% Nov
20 Apr
5 Nov
11 Feb
35% Feb
Mar
Dec
Feb
Feb

35% Feb
10 Feb
17% Mar
68% Dec

10% May
10% May
20 Jan
J12 - Aug
48% Aug
17% July
23% Jun

Feb 108  Jun

Range for Previous
Year 1948

Lowest Highest
$ per share  $ per share

50% Mar 66 Nov
119  Oct
93% Feb
124 Mar
16% Feb
12% Nov
2% Feb
10% Dee

18% May
4% May
15% Jun
29 May
128% Jan
6% May
30% Jun
31% Jan
132% Oct
29% May
30% May
102% Dec
30 Jun
90 May
82% May

2% Jan

27% Feb
87 Dec
17  Dec
75 Dec
19% Nov
48% Feb
4 Mar
113 Mar .
14% Dec
47% Mar
94Y, Mar
387 Mar
96% Mar
15 Dec
2% Dec
. 5% Feb
15% Aug
18 Feb
23 Nov
89 Nov
9% Mar
29 Mar
x12 Dec
36% Feb
16 Dee
Feb
60  Apr
29Y%; Feb
13%. Dec

10 Feb
0% Dec
16% Nov
5% Mar
85 Feb
12% Nov
44 Feb
57% Feb
14 Jan— -~1R% Julv

39% May

40% Jun
17% May

x6% Jun 14
* 44% Jun 15

© 41

‘Range Since Jan. 1
Lowest - Highest

$ per share $ per share

34 Jun 13
19  Feb. 28
23% Feb 15
19% Oct 14,
127% Aug - 1"

% Jun 8
11% Mar. 9
32 Jun "6
14% Jun’ 17
" 3% Jun 14
24% Feb 9
95Y; Mar 23
12  Sep. 21
12% Jun 14
63%z July 13

41% Jan . 7
25% May .3
' 41% Oct. 3
21 Oct 3
15% Oct 13
7% Jan 1
15% Sep 14
38%4 Jan 26

13

3

1

1032 Oct 10
28 Jan 6
16% Sep 28
15Ys Sep 26
24 Jau
14%, Sep 7
29% Jan 8
80% Jan 18
96 Oct 10
30% Sep 22
25% Feb 3
12% Aug 17
8. Jun 13 10% May 13
x38 Feb 26 55  Oct 7
11% Jan 19 16% May 27
16%2 Jun. 6 20% Jan 12
67 Sep 26 8% Feb 2

18Y; May 25
13% Jan 3
12 May 26
9% Sep 2
8% Feb 24
20% Apr 29
78 May 2
89 July 18
19% Feb 11
217% Jun 17
9 Feb 26

4% Jun

1% Apr
4% Jun

P:

14Y% Oct
6% Feb
32%; Feb
23Y% Jan
18 Sep
107 Jun
462 Aug
106 Jan
10% Jan
163% Jan
12 . Oct
10 Jan
9% Jan
31 Jan
20 Apr
139, Apr
40 Jan
46%2 Oct
10072 Sep
. 13% Jan
52% Jan
128Y%; Jun
108% Oct

157% Jun
13% Jan
103% Jan
41% Sep
99 July 6
9% Jun 14
152 Oct 13
9% Feb 24
6 Jun 13
65% Apr 25
24Y Jun 14
17  Jun
129, Jun 17
34,. Jun 28
39% Jan 3
93% Jan 4

123% Jan 4
97 Apr 4

Range Since Jan. 1
Lowest Highest

$ per share

51% Jun 14
123% Jan 5
%97 Jan 6

13 Feb 25

22% Jun 17

11% July 19

2% Jun 28

11% Jan 3

15% Jun 14
120 May 19

4% Feb 10

20% Jun 22

24 Marl14

99Ys July 18

22%Jan 3

18% Jun 23

99Y%; Apr 4

66 'Oct 13
127% Sep .23
103 Sep 2

19% Sep 26

29% Oct 14
16Y Mar 8

3% Oct 10

16 Oct 3
20% Jan 7
123% Oct , 5

6% Sep 14
24" Jan 7

30% Oct 10
122  Jan 27

29% Oct 10
22%2 Apr 4
102%2 Jan 4
15% Jun 13 21% Jan B
67 July 19 7% Apr 11
64 Sep 26, 73 Mar 3
5% Jun 15 12% Feb 17

24  Jun 14 33% Jan 7
79% Jun 1 91 Jan 13
12% Jun 14 17% Jan 8
2% July 11~ X782 Oct . 6
21% Jun 17 28Y, Aug 18
17% Jun 17 23Y%; Oct 11
48 July 6 53% Mar 25
5% Jan 3 10%2 Oct 5
x95% Jun 13 116 Jan 12
14% Jun 29
52% Jun 14
100 Jun 24
34 Jun 14
98% Jun 20
10 Jun 10
1% May 12
5% Feb 19
16% Jan 4
16% Jun 14
20% Mar 5
93% Apr 26
11 Jun-'14
32 ‘Jan 6
11% Jun 13
33%'Jun 13
16% Jan 3
133% July 8
66 Jun 3
33% Mar 19
11% Jun 22

9% Oct 6
93%2 Jan 4
15% Jun 15
5 Feb 24
92 Jan 4
9% Jun 13
Jun 14
56% Jun 13
16% Jan - 3

45% Jan 26
106 - Sep 27
16% Mar 5
3% Jan 7
8% Apr 23
27% Oct 5
28%2 Jan 17
26 Oct 7
100  Sep 20
16Y% Apr 9
36% Oct 4
14Ys Sep 26
© 43% Jan 7
197% Oct 6
144%; Mar 3
66 Jun 3
40Y Oct. 5
14%, Mar 29

12 July 20
100  July 27
20% Apr 6
1% July 13

20%2 Oct- 5

- § per share

: STOCKS"
NEW YORK STOCK
! EXCHANGE

F

Falrbanks Morse
Pajardo Sugar Ceo

Par

& Co;__no par
—

‘Falstaff Brewing Corp..

Add com stock when issued.
Family kinance Corp common....1
F A R Liquidating Corp. 1

Padd §-Qui 00")
Pederal Mining & Smelting Co
Foderal-Mogul Corp ...
PFederal Motor Truck__._____No par
Pederated Dept Stores com___.__.5
4%%. preferred ——_.....___ 100

Palt &_’I‘arnnt Mg COuciicee B

Ferro 1 Corp. 1
Fidelity Phoenix Fire Ins N Y....10
ne Tire & Rubber com..._25
4% % preferred
Pirst National Stores..
PFirth (The) Oarpet Co No par
Flintkote Oo (The) common._No par

Pollanshee Bteel Corp....
Food Falr Stores Inc
Food Machinery & Chem
3%% conv ptd____________ “1og
3% % preferred __ --100
Foster-Wheeler  Corp common_..10
8% prior preferred..__________ 25
Francisco Sugar Co._.
Franklin Stores Corp....
¥reeport Sulphur Co____________1p
Froedtert Grain & Malting Co Inc.1
Pruehauf Traller Co common.
4% preferred

Gabriel 0o (The) e o .1
Gair Oo In¢ (Robert) com
8% preferred ._..._.. —30
Gamble-8kogmo Inc com ... 5§
6% conv preferred 5
(¢} 1 Co (The)
QGardner-Denver Co.....
Garrett Corp (The).___
Gar Wood Industries Inc com.....
4% % conv preferred. 50
Gaylord Container Corp_._...1.66%
General American Investors com.-1
$4.50 preferred _.____._______100
General Amer Transportation..._§
' $4.25 pid serles A -Ni

. General Bronge Corp....
" General Cable Corp. col

4% 1st preferred
4% conv 2nd preferred .. | 50

Qeneral Cigar Co Inc com...No par -
100

T% preferred
General Electric Co___._____] No par
General Foods Corp com__..No par
$3.50 preferred _.____ 0 par

NEN |
.Qeneral Instrument COrPmcmcna-.1

General Mills common.._.____N¢
8% preferred ______
3% % conv preferred........_100

STOCKS |
NEW YORK STOCK
EXCHANGE

) Par
General Motors Corp COM......_10
858 preferred........_. <mewNoO par
Preferred $3.75 series.....No par
Gen Outdoor Advertising_.._No par
General Portland. Cement c}o‘_.__l

Gen Realty-& Utilitles_
QGeneral Refractories...
General Bhoe Corp........ i

PRI |
.Gen Bteel Castings $6 pfd...No par

QGeneral Telephone COrp..eeceom- 20.
General Time Corp com.....No par
4% % preferred 100
QGen Tire & Rubber Co COMuuce-_§
4% % preferred ... ... 100
8% % preforred.. ... -100
Georgia-Pac Plywood & Lumb Co.1

Gillette Bafety Razor com...No par
$5 conv preference. ~.No par

Gimbel Brothers common... §
$4.60 preferred ...

Gleaner Harvester Corp..

85 preferred. oo~
Goodyear Tire & Rub com
85 preferred oo

Granite City Steel
Grant (W T) Co common
3% % preferred o
Grayson-Robinson Stores com
$2.25 conv ptd - No par
Gt Northern Iron Ore Prop..No par
Gt Northern Ry 6% pfd...__No par
Great Western Bugar com....No par
1% preferred 100
QGreen Bay & Western RR_..._.100
QGreen (H L) Co Inc. 1
Greenfield Tap & Dle Corp__No par
Greyhound Corp (The)—
O

: 3
4% % preferred_.______._____ 100
Grumman- Afreraft Corp___. % |
QGuantanamo . S8ugar common.._.._.._
$5 conv preferred.
QGulf Mobils & Ohio RR.com_No par
85 preferred ... ....._.No par
Gulf Off Corp..— -
(it States TTHHae 0

0 par
100

Saturday
Oct. 8

8 per share

*36%
24Ya

*39

*19%
14%°

s 44
*14%,
34Y,
17%
4%

Saturday
Oct. 8

$ pershare

65Y 65%
*125Y%
101
18Y
28%
*14%
“3%
1554
*11%
*122Y%;
6Ys
*23%
29%
#105%
28%

101

125%:.

Monday
Oct. 10

$ per share

36%a
24 Y,
*39

19%

14%

1%

*105Y%

45%
103

36%z
244,
40Y%
20

10%s
#153 = 15

. 10%
1%
T4 ¢

. 827Y,

*106

108

Monday
Oct. 10

§ per share -

64%
125%

18Ys
287
14Y%,
3%
15Y%
17%
2122
6%

65Ya
125%
101
18Y4
28%
14%
3Ya

LOW AND HIGH SALE E’RI(EES

Th 3

Tuesday W
Oct, 11

$ per share

Oct. 12
$ per share

B8TOCK
EXCHANGE
CLOSED

36%
24%

40
19%
15 COLUMBUS
/s DAY
15
34%
17%2
4%
31%
102

517
127%

108 -~ 108

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 11 Oct. 12
$ per share $ per share
64% 657
125Y2
100% 1007
18 18Y2
287 287
14%  14%
3%
1555
18V

123
6%
23%
30,
106%
29%
21%

103

STOCK
EXCHANGE
CLOSED

COLUMBUS
DAY

*12Y;

10
98%

=197

Oct. 13
$ per share

36% 367
24%

39%

3%
24,

19%

45%
99
T%
51Ya
2127
108%

*106%2 1082

Thursday
Oct. 13
$ per share
65% 66
124% 125
1009 10054
18
29%
14%
3%
15%

18%
*122Y,
6%
4

2
30%

65%
125 -

Friday
Oct. 14

$ per share

37%
2444
19%
15

Friday
Oct. 14

§ per share

65%
125

Sales for
, the Week

Shares

1,700
1,100

200
1,500

1,300
200
300

Sales for
the Week

_Shares

For fooinotes see page

26.
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Range for Previous
Year 1948
Lowest Highest

$ per share. - § per share

35Y Oct
22Y; Bep
12% Dec 16% May
12% Dec = x147 May
79 Mar .89 Jan
x101% Feb . 107 Jun
21% Feb 27% Jun
146%z July ~ 150% Jan :
34%s May
8 Jun
79  Jan
11% Jun
11Y2 Jun
26% Jan
27Y, July
91 Jun
42 Jan
103 May
24Y; Nov
35% Oct
22Y; May
57% Apr
128Y%2 Feb
30% Apr
123Y2 July:
27% Jan
28% May
86%; Jun:
14% Jan -

25Y, Jan

29% May
942 Dec 16%2 May
15%: Feb 30% Jun
25  Dec 30/ Oct
29% Nov 427 Feb
24% Nov 85% Jun
99 Dec ' 103 Dec
11 Dec 18%
29Y% Dec

27 Nov

81 Oct

38. Mar

20% Feb

14  Dec

33 Jan

" 3% 8ep
8% 8ep

. 84% Jan

12% Dec

10 s Dec

: 12‘/4 Bell

31 Feb
15% Nov

17% Nov
78 Oct
9 Dec

12% -Dec
21% Feb

Jun
Jan
Jan

14% Jun

Range for Previous
Year 1948
Highest
- $:per share

Lowest
# per share

30% :Apr 85% Jun
27% Mar 42% July
682%2 Feb 90:  July
95 Sep *97% May
24% Jan 372 July
26%-Aug .30 May

oY Feb  12% Jun
25Ys Jun

20%, Nov
7% Nov ~15% Jan
56 Jun

38% Dec
58%2 Nov 76% Jun
160 - Jun

150 : Feb-

34% Mar. 47% Nov
15% Feb .21% May
6% Feb 87 May
13 ' Dec «23%2 May'
86 Dec 103 - Jan
1% Dec 3% May-
«Feb :16% May -
~Feb 156. Dec’
X844 Jun’

194%2 Jun

- 9% Jun

/38% Jun

93 . Jun

.« Y May

34% Oct

13042 July

§2%. Jan
39% Nov

43 Mar

30: Mar
8% Nov

8% Nov
'11% Mar
22% Mar

¥4 9 Nov
137%..Jan

16Y2 Jun
16% Jun.

:267% May
35% . Jun

145 May '

43% Jun

21 May

98 . May
101'% Dec
48Y% Oct
60% Jun
18 May
26% July
22% July .

x89  Now
98% Dec
23% Feb
48% Mar

18% Dec
0% piﬁ
1544 Dec

:39% May"

Range Since Jan; I
Lowest Highest

§ per share

31 Jan 4 36  Bep 16

».23:.0¢t 113
14% May 19
13  Mar29
72% July26 . .81 .Jan

104Y; Apr 4 . 107% Aug
187 Jun 20 23% Jan

20% Jan 13
84 .Jan 17
30 Jan 3
98% Jan 14
23Y; Jan 4
34% Jan 6

113Y%; Jun 14

x13% Aug 25

14% Jun 14

79Y% Jan 3
8% May 20

111 Jun 16

12 Jan 3

20 Jun 16
8% Jun 29

16% Jun 20 -

24Yg Mar 10 |

34YsJan 3 477 Oct

x24 Apr 29 - 31 Sep

; 109% Aug
99 - May
12% Mar 30
34Y, Aug 10
38 Oct 13
96 ' Sep 22
48% May 4
41% Oct 13
15% 8ep 9

- 46%.Jan 20
9% Oct 14

. 14%: Oct 14
47% Jan 7
14%; Oct 13
11% Jan 7
2% Jan -6
16% Oct 14

86% yan 6. -
42Y; Jun 20
29% Feb 7
12% Jun 14
31% Jun 28
4% Jun -7
8% Jun 29
33% Jun 7
9 " Feb 26
8% Aug 31 +
1Y2 May 23
10% Jun 6

Range Since Jan, 1
Lowest Highest

§ per share $ per share

31 Y Jun. 7 3642, 0ct 11
22Y; Feb 24 «31 Oct 13
73 Jun 13 89% Oct 8
95  Jun 29 96 Jan .4
20 Jun 13 : 28% Jan 21
25% Jan 4 34% Oct 5
51% Jun 28 547 Aug 31
Y2 Sep 12 ‘10%s Jan 7
21%Jan 4 29Y, Sep 27
4 Jun .3 8% Jan 10
33Y Mar 4 48% Oct 6
55 - Jun 7 6844 Sep 22
155 Jan 11 - 265 +Apr 25
30 May3l,  41%Jan
11% Jun 14 . = 18% Jan
8 Jan 3
12% Apr 30
86% Jan 11
1 Jun
9% Jun 29
x1457% Jan
22% Jun
164Ys Jan
5% Feb
24 :Jun
'73% Jan:
3% Feb
25% Jun 14
135%.July -7
417% Jun. 13
94 :Jan §
4V Aug 23
46%s 8ep- 6
50 '\ Jun 20
41 :Jan -5
38’/2 Jun 14
30% Aug 8 :
7% Jur 13
1% Jun 14
14 - July 28
18Y4 Feb 17
24 . Jan 3 31
24 +Jun 14 -
136% Aug 12

. 16%0Oct 14

31% Jan ' 7
143 Feb 8
65Y4 Oct 13
- 103, Aug 25

7% Feb ' 8
"q1: Feb -9
61 Feb 17
46 Oct 10
57% Jan 13
34 Jan27
11% Apr 4
11% Apr. 11
' 157 Sep 26

Oct. 5
32 Jan 21
<148 Feb 3

2% Jun- 13
11% Jun 14.
81 .Jan' 3 _"93 Oct 3
44 «Jan 24 -
95‘/2 Jan 17 -

" 6% Oct 14

104Y, Sep 16

427% Oct 13 ..

©112% Oct 11
299 '.Jun 30 . 44% Sep 21
102 Feb. 15
155 May 23
21 +Jun 14
73 <dun 28
30% Oct . 5

160 'Apr 26
,33%Jdan’ 7
‘86 Jan- 3
40% Mar 18

12% Jan 8

- 102  Aug 22
105%, Aug 30
: 45% Oct 13
58 8ep 7
* 16% Aug 18
14% Jan 7
21% Jan 8
17% Jan 7

8% Jun 30

94'2'Jan 12 -
1007 Feb 11
x34Y; Feb 24~
52 ,Jan 3
14Y; July 25
10%Jun- 1 -
17% Jun 23
x13% Jun 13

$ per share.

9% Sep 28"

23 . Aug 10 -

18% Jan 24

:106% Oct 14 .

STOCKS
NEW YORK STOCK
EXCHANGE

H

Hackensack Water 2

Halliburton Oil Well Cementing_.5

Hall (W F) Printing Co.. -5

Hamilton Watch Co com,.
4% conv preferred

Hanna (M A) Co $4.25 pfd..No par

Harkison-Walk Refrac com._No par
6% preferred -

Hart Schaffner & Marx.-

Hat Corp of America common.____1
4% % - preferred ... 100

Hayes Industries:Inc

Hayes Mfg Corp..:

Hazel-Atlas Glass Co.

Hecht Co
3% % prefeired

Heinz (H J) Co common..
3.65% preterred .-

7% non~cum preferred..
Herculés Motors .
Hercules Powder ¢common..

Heyden Ch
3% % preferred ser A ..... Gy

Hilton Hotels Corp. -
Hinde & Dauch Paper Co
Hires Co (Charles E)_..
Holland Furnace: Co....
Hollander (Aj & Sons.
Holly Sugar Corp.....

5% conv preferred. .
Homestake Mining.
Hooker Electrochemical Co.

$4.50 2nd pfd, ser A..

$4.25 preferved - .
Houdaille-Hershey com.

$2.25 conv preferred.
Household Finance com..

3% % preferred __
Houston Light & Pow
Houston il of Texas v.
Howard: Stores  Corp._
Howe Sound Co
Hudson & Manhattan com

5% non~cum- preferred
Hudson Bay Min & Sm Ltd--No-par
Hudson: Motor Car 2.50
Hunt Foods Inc..
Hupp Cor
Hussman Retrlgerutor Co--....lio par

STOCKS
.NEW YORK STOCK
EXCHANGE i

Idaho Power .Co
Illinols Central RR Co common.100
6% mon-cum conv pid ser A.-lﬂo
Leased lines 4% 100
RR stock cifs series A.
Illinois, Power Co common._.
4,70 % preferred
Illinois Terminal RR Co____ -5
Indianapolis Power & Lighc__No pm'
Industria Electrica De Mex, 8 A-__
Industrial Rayon
Ingersoll~Rand’ common
8% preferred _...

" Inland Steel Co._.

Inspiration Consol Copper:.

* Insuranshares Ctfs Inc.

Interchemical Corp common_
41, % preferred

Intercentinental Rubber

Interlake Iron

Int’l Business Machine.

Int’l Harvester common

-100
Int’l Hydro-Electric Sys' class A_25

- Int'l Minerals & Chemical com_i_ﬁ
0

Int'l Nickel of Canada com_-No par
Preferred 100
International Paper Co: com-
$4 preferred.

5% preferred_.
International * Salt..

International Shoe. -_.-___-blo pEr

.- International Silver —common ..... 25

7% preferrede ...
International Telep 'I‘eleg__No par

Foredgn, share ctfs
International Utilities Gorp.
Interstate Dept Stores..
Intertype Corp J -No par
:Island:Creek:Coal c.ommon -50¢
= 1 preterred_ _____________ -_1

-No:par

J

Jacobs (F L) Co.-
«Jaeger:Machine Co. ~No par

Jersey Cent Pwr & Lt 4% pid-100
.- Jewel Tea-Co, Inccom

3% % preferred
Johns ‘Manville: Gorp com.....No par
8% %, preferted-_--_,_-..__lo

4% &nd pre!e
Joliet & Chicago
Jones & Laughlln Steel tom.-No par

5%. preferred series A--_.....-100
Joy Manufacturing CoO-vcceuw-. e

Kalamazoo. Stove-& Furnlture_-_‘lo
Kansas City Power & Lt Ci jo—
'3.80% opreferred __. ---100
4% cum preferred.___. --100
Kansas City Southern eom__No-par
4% non-cum preferred 100
Kansas Power & Light Co.com_8.75
Kayser' (Jullus) & Co._. 8
Kelsey Hayes Wheel conv class A_‘l
Olnsu B

ed series A..__..uo’
icago’ RR stamped.___100

Saturday
Oct. 8

$ per share

235%

. Saturday

Oct. 8
$ per share

35% 35Y%

29Y. -

89Y%
9T
2623
33%
54
8%
28%
%
47%
65
162
36,
13

#100% 101Ya

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 11 Oct. 12

$ per share $ per share

Monday
Oct. 10

$ per share

35% BTOCK
22% ' EXCHANGE
14%4 CLOSED

12,
COLUMBUS
DAY

#35% 357
22

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 11 Oct. 12

$ per share $ per'share

Oct. 10
$ per share

35% 36 36  BTOCK
287 29 29%4 EXCHANGE
89 - CLOSED
204 e
26% ' 26%  COLUMBUS
33% DAY
54
8

*100%
*104%

143
257%
15%
12%
#19%
*15%

Thursday
Oct. 13

$ per share

*35%2. . 36
23

14%

12%

92
- 106

21%

Thursday
Oct. 13

" 8 per share

3 1011,

Friday
Oct. 14

$ per share

#35%a
22,
133

12% "
792~

36
22%
14
12%

Friday
Oct, 14

§ per share

358

297"

10%

#100%2
*104
43
'56
15%
12t
*193,
*16

35%

Sales for
the Week

Shares. .

100
10,900

Sales for |
the Week

Shares

2,500
20,500
500

510

; 13 3(‘0
35, 900
2,200
810
600

“Por footnoter see” page

24.
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_NEW YORK STOCK RECORD

«Range forPrevious - . | : STOCKS LOW.AND HIGH SALE- PRICES Sl
Year 1948 : Bn:::e Since ii'?nl;l‘ NEW YORK STOCK . Saturday Monday < - - Tuesday ~Wednesday - Thursday Friday Sales for
L v Highest . = Lowest . . ghes EXCHANGE . Qct. 8 Oct. 10 Oct. 11~ « 1 Oct. 12 Oct. 13 oct, 14 thn Wk
$ per share .$ per sharé ., § per share $ per share : ) 5 $ per share § per share $ per share $ per share § per share & per share Shares
42% Feb 60% Oct 40 Jun 6 56% Jan 12 Kennecott Copper—..... LI 47 47% 473, ! 47% , 48V 47% 48Y 12,500
140% Nov ¢ 39, Jun 20 47% Oct 13 Kern County Lend Co__.___ .. 5 447 44% | - 5% a7 6 4% 5000
12% Dec 4 ' 11% Feb 25 14% Oct 14  Keystone Steel & Wire Co___No par = *133 413% 1 14 141 14Y, 1,400
-’19  Feb - .24 May . .17%Jun 15 24% Oct '13  ‘Kimberly-Clark Corp com_._No par 231 , 237 ) ; .STOCE - 24% 24,,’/“ e 5 7400
92  Cct . 104% July 90 Jun 14  103'2 Oct 14 4% conv 2nd preferred___._._100  *100% 101 EXCHANGE 10271 102,/: b o
11% Keb  .14% Jun . 10% Jun 14 . x14%Sep- 7  Kinney 4G R) Co common___._.1 = ~141 *14Y, L - CLOSED s1g7 e 0o - ]
63 Mar - 75 Jan Mar 18 $5 prior preferred -=-No par w91 971, 5 ? 0%, T2 * 10
29% Dec : .37% Oct - 3 +Koppers Co Inc common... . v29 s 29 3 COLUMBUS 29 3,900
. 89 Nov = .95%July * . 90% Aug 11 co- 4% preferred ;oo ____100  295Y 95Y 3 U DAY 2951, 96 " 30
32 Feb .39%:Jun  x357% Feb-16 427 Aug 17 - Kresge (S S) Co. i 10 417 41% 1 o o 3.800
45Y% Feb 58% July . .48% Feb .14 59%; Aug 2 .Kress (3 H) & Co-- N0 par 55814 59 i il ) 59 y
- 40% Nov 49 Oct .43 Jan 3 56 Oct 13 'Kroger Co (The)-—-v——rr~wo-NOD&r. #55% 55 e 5, o

43, Feb . 4% Jan B 7% Oct 6  :Laclede .Gas Light Co..__._____.4
4% Dec 3% Jun 10 6 Jan 21 La Consolid 6% pfd-.75 Pesos Mex
17 Dec 17% Jan 4 22% May 6  Lambert Co (The)..... ~-—-No par
9% Mar . 9% Jun 14 11% Sep 14 Jane Bryant common__..___No par
.43 Jan 7 46% Sep 29 4% % preferred ..__
119% Jun 14 26% Jan 19 ,Lane-Wells Co._-
37 ‘Jan' 4 43 Mar21 Lee Rubber & Tire b
16% Jun 29 22%Jan -6  Lees (James) & Sons Co com.._..3
-90% Jan 20 98 May 24 3.85% cumulative preferred...100
6% Jun 3 11% Jan 10 . Lehigh Coal & Navigation . Co____10.
30% Mar 33% Jun 13 43% Oct 13 Lehigh Portland Cement. 25
4% Mar 3% Jun 13 5% Jan 7 = Lehigh Valley RR_.._______No par
I AR o s 3% Aug 4 Additional com when {ssued.....
1% Jan 4% July 3 Lehigh Valley Coal com.... 1
19% Mar 26Y July 13 24% Jan 12 $3 non-cum 1st preferred
- 5% Jan 10% May 15 ‘8% Jan 12
41% Feb 56 'May - X41% Jun 15 52% Oct 13 1
8% Dec -12 . May 8Y2 Feb 21 11% May 16 i B
16% Feb  :26Y% Jun 20Ys Feb 25 26% Sep 28  Lerner Stores COIp.-..-..._No par #25
43 Dec 56% Jun 447 Jan 58 Oct 13 Libbey Owens Ford (3lass_.._No par 55%
. -10% Apr : 6% Jun 14 8% Mar 30 Libby ; McNeill & Libby..______:7 ' g
38Y% Jan 34Ys Jun 37% July 27 - Life Savers Corp.
91 Jan 72% Apr 91% Oct 13  :Liggett & Myers Tobacco com____25
174% Mar : 170 « Feb 186' Sep 7% preferred «_____.___.
+47 May . -33 «Jun 43Y; Oct iLily Tulip Cup Cerp...
13% Jun X6% Jun 4 10Ys Jan Lime-Hamilton Corp ... Ya
55Y Mar 70Y%; May 52Y2 Jun 66% Jan Link Belt- Co.... 617
- s, -s SaMS 419 = Jun 33% Oct ‘Lion 0il- Co --No par 27% 217
15% Dec 23% Jan - 13% Jun 17 - Jan ‘Liguid Carbonic Corp com...No par 15%  15%
68% Dec -85 Jun 65Yz Jun 78  Jan 3% % - conv' preferred......._100 ign 70 |
'+ 13% Jan 724% Jun 16% Feb 5 22% Apr ¢ i L T 20%. 20% 20V .
14% Dec :20% May : 14% Jan 3 18% Aug ‘. 's I --No par 16%  16% 16%
-57% Feb - 687 Jun . x60 -Jun 8 1Y% Oct Lone Star- Cement Corp..___No par 69% 69% . 69 .,
x18  Nov 30% July . 15% Jun 6 25Y; Oct 13 Long Bell Lumber (Md). A__No par. 239 24 241,
~18 Feb ' .21% Sep 19% Jan 3 25% Sep 23  Lorillard (P) Co commoR__ .___10 * ° 24% 241
138 Nov - 158 Jun 153  Jan 28 168% Sep 29 7% preférred _ : = 169 1664
23 - Nov 25 Nov 23% Jan 4 30% Aug 29 Louisville Gas & E (Ky) No par 30 293
37 Dec .50 May (31% May 31 41% Jan- 11 Lousville & Nashville_________§0 By 243 345
20  Feb 35% May . -20%Jun 14 . 25% Sep 14 = Lowenstein’ (M) & Sons In¢ com..1 24% 241
91 ~Dec . 98%July . .95 Jan 14 99 Sep 9 . 4% % pfd:series:A____ .. __100 “98%;  99% 98 Yy 2 i { 100 00 Pl
"17 Nov  24% Jan _ 15 ;Jun 13  21%Mar30 Lukens Steel Co..... 10 %18Y5 0 1834 18Y4 18% 18% 18% 18% 18% 18% 1,100

Range for Previous s, _ ‘. STOCKS . ; . LOW.AND HIGH SALE PRICES ' - : i
Year 1948 . -Range Since Jan. 1 : ~NEW YORK.:STOCK Saturday -« Monday Tuesday Wednesday ' - Thursday .. Eriday Sales for
Lowest _Highest Lowest Highest ph : EXCHANGE ; 1Oct. 8 Oct, 10 Oct, 11 . Oct, 12 ..Oct, 13 Oct, 14 J4he:Week

$ per share : § per share ' . § per share $ per share w0 ¢ y $ per share " § per share . $per share . § per shar¥ ',  § per share . : $ per share * 'Shares
, 5 o : * . 3 v s

7 L L
9% Jun 6 14%s Mar 8 M & M Wood Working Co. 9 12% 1234 12% STOCK *12% 127%
31% Apr 30 36% Jan 3 = MacAndrews & Forbes com......10 435 *35% 35% EXCHANGE.
131 Jan 10 ;138 -Apr:26 6% preferred ... 100 “134 3 “134 CLOSED
9% Jun 14 15% Jan 10  Mack Trucks Inc.. 5 p 2 12Y ' :
27% Jun 22 33% Jan 6  Macy (R, H) Co Inc com....No par 8 8 4 32% . 3 COLUMBUS
95% Jan 6  100% Apr 6 4%, % pid series A 100 ¢ 2 o DAY 1
8%z July 27 13 Jan 22  Madison Square Garden..._No par L AN A
10% Jun 23 20 Jan 10 Magma. Copper ..
: 5 +Jun 24 Magnavox Co
430. «Jun: 13
: . 6% Feb 24
7 «Mar 25
. 15% Jun 14 Manhattan Shirt -
14% Jun 6% Feb' 10 10% Apr 29  Maracaibo Oil Explor:

+ 187 Mar 25Y% May . 17% Jun 13 23% Oct 14  Marathon: Corp .
6Y2 8 ‘May 6Y2 Jan 13 8% Sep 13  Marine Midland Corp e
15 17% Sep . 16Y% Mar 18 18Y2 Oct .4 - Market 8t Ry 6% prior pfd.__100
22% 29% May, 19Ys Apr 29 24Ys Aug 8  Marshall. Field & Co .com....No par
. 92% Dec . 103% Jun . 85%Jan 5 103% Feb 14 .. 4% % preferred . oome_o—___ --100
9% 22% Apr 7% Jun 14 12 Apr 12 . Martin (Glenn L) Co 1
+11% 19% Jan.  -10% Feb 11 13% Jan Martin-Parry Corp .. 3 { :
47% - 69% July 39% Jun- 13 57% Jan Masonite Corp __._. 5 . o . ; 502
27Y; May 11Y% Jun 13 19% Jan Master: Electric Co.. 1 3 : ] 13%
45 - Oct 34% July 12 42% Sep Mathieson Chemical -Corp.---No par ' . . 40%
176 «Jan 170 ' Feb/ 15 179 Aug % preferred o --100 7 €174 177
47% Apr 38 Jun 1 47% Oct May Dept Stores common.......B 46% 2 47
93  Jun 89 'Jan 4 $3.75 preferred . -No par “95Y, ; #95%
93 - Jun 89 Jan 11 $3.75 cum pfd 1947 series..No par 967 95%2
85 Jan 80 .Feb 23 $3.40 cum pfd -N “85Y2~ 1 86Ys
12%, May * 7% Jun 27 Maytag Co common 9% Y s / 9%
43% Jan 30 May 25 * 83 preferred .. 38% ©38 - 4 #38
112 - Jan 110 Jan 5 113 Sep $6 1st ‘cum preference 112 ol 13 ‘ “110%

41% Jan 19% Mar 22 25 Jan McCall COIP wee-emmeewenwelNO P8I 22% 227 ! i 22% #22Y%
36%2 May 30% Mar 23 35, Oct McCrory Stores COrp €OMavmwwan-l “34% .34% .34% 34% 35%
101%: Jun 90 Jan 4 99% Oct 3% % conv preferred. . ....._100 #98 + 10 .99, 3 »98% “99 Yy
42% Jan = 29% Jun 14 40  Sep McGraw Electric Co s 1 37% 2 3T% 37% 37%

24 .Feb 24 34 Apr McGraw-Hill Publishing....No par 31 2. .31% 31 30%

41% Jan 3 58% Sep MclIntyre. Porcupine  Mines. “57Y%. 57% 57% :

30% Jan 4 41  Oct McKesson & Robbins Inc com.....18 : - : 40%

92% May 3 100 July20 ° $4 preferred --No par A -.99% . *98

19% Feb 11 24% Oct 14 ~ McLellan-Stores: Co.._.. - ] ; 24

.X13 ‘Jun 16 17% Mar 11 ~ McQuay Norris Mfg Co. L ¢

12Ys July 14 17% Jan 15

70Y% May 25 92 Oct 5

28% Jun 13 34 Jan 12

20% Jan 3 24% Aug 16

1% Jun. 14 13% Jan 8

34Y% Jun” 30 49 Jan 22
i 12% Jun 14 15% July 25 ~ Mercantile Stores Co - In
50% May * 7Y Mar 21 8% Jan 20  Merch & Min Transp Co,

e i 27 “Apr 28 38 Oct 5 - Merck & Co Inc common.......606
95% Jun 90 Jan 3 97 ~Aug 19 - $3.50 preferred : --No par
v e e 105%2 May 25 1132 Oct 6 $4 conv Znd preferred. ...
Feb 27% Jun 18  July 27 23% Jan 20  Merritt-Chapman & Scott---No par
Dec 44% Jun 30% Jun 20 3812 Jan 26 8
Nov  104% May 97% Jan 3 102 Mar 14  Metropolitan Edison 3.90% pfd.100 101%
Nov. . 106% Dec .106% Oct 5 110% Feb 24 4.35% .preferred -serief.......100: - *106Y
Feb 19% May ° .8% Jun 14 14% Jan 8  Miami Copper -8 113%
Feb £9% May 37% Jun 14 47% Jan 7  Mfid-Continent Petroleum 0 #45%
JI | i 14%a Jun. 6 17% Sep 13 ~ Middle South Utilities Inc....No par 16%.
e S S 18Y Jun 14 24% Sep 2  Midland Steel Prod com new. 23%2
Dec. 140 Jun.  124% July 14 - 139% Mar 3 8% 1st preferred..omeeewn-100 %128
Nov 16 May 10% Aug 2 12% Jan 25  Minneap & St Louis Ry......No par 211
9% Mar 14 - July 7Va Jun 15 12 Jan 12 Minn St P.& SS Marie.._.._.No par Y 9%z
42Y% Nov 56% . Apr 59 Oct 6 . Minn-Honeywell Regul cOMame.._3 57%
» 87 Nov 98  May K 98 Aug 30 3.20% conv pfd serfes A “96%2
54% Mar 78 May 89 Sep 16 Minn Min & Mfg common__-No par 86
98% Oct 105% Jun 107% Bep 1 $4 preferred Y #1052,
10% Mar 18% July 14% Jan 15  Minneapolis-Moline Co common___1 ¢ 12Y,
eV e S 80 Feb 25 $5.50- 1st preferred___ 1 13
P pr o ey 16% Jun .16 19% Oct .7 $1.50 2nd conv prefer 19% *19

..FOr footnotes see. page. 24,

gitized for FRASER
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NEW YORK STOCK RECORD

$ per share
42% Feb
"4 Feb
13% Feb

x33% Dec
9 Peb
22Y% Dec

14% Mar
20 Fcb
18  D2o
4% Bep
8% Feb
9% Nov
<29 Mar
26% FPeb
162% Oct
6% Nov

82% Deo
8 Feb
9% Deo

10% Mar

24% Mar

14% Deo

Lowest

S ver share
Nov
12% Nov
100  Feb
x27% Mar
87  Feb

14% Feb

8l Jan
20  Deo
13% Deo
23 Dec

B5 Feb
26 Aug
14% Mar
8 Jan
821% Mar
25% Feb
16'% Deo

78 Aug
103% Oct
8% Noy

10% Mar

26% Deo
92% Jan
268% Feb
16% Apr

27  Jan
144% Nov
15% Nov
80

1Y, 33

Range for Previous

8 per share

73% Jun

9% July

34 July

44 “Jan
15% Jun

Range for Previous
Year 1948

Highest

$ per share

19% Jan

18% July

92 July
144 July
23% Apr

17% yuly’
36% Jan

82% Nov
28% Jan
17% Jun
13% May
93  Jun
36Y% Jun
27% Jun

90 Mar
109% Dec
17Y% Mar
27Y May
40% Apr
7% Ma;
14% .vun

34% Jm

y
X109% July
12% Apr

Range Since Jan. 1
west Highest

§ per share

38% Jun 14
7% Jun 13
3% Jun 13

15% Jun 14
3% Aug 16

25 ‘Jun 6

9 Jun 13 |

21% Jan 4
45% Jan 4
101% Jun 14
103% Jun 16
10 Jan 4
47% Jun 13
10% Jan 3
16% Jun 29
14 Jun @
16% Jun 6
15% Jun 14

11% Jun 1
X9% Jun 13
9% Sep 21
38Y% Feb 17
109 May 17
10 Jun 14
30% Mar 22
41 July 1

10% Jun 14
22 Jun 13
17% Jun 14

5 Jan 3

9% Jun 13
10% Jun 13
28 Jun 14
30% Jan 3
170% Mar 15

4% Jun 13

30% Jun 6

13, Feb 14
17% Jun 13
7Y% Jun 13
x117% Jun 14
86Y2'May 13

25% Apr 14
169% Jan 4

19% Jan 21
73% Jun 13
21Y4 Feb 28
15% Feb 11
x80% Jun 15
21% Jan 4
9Y2 Jun 13
9% Jun 20

$ per share

B4% Jan 6
10 Bep 14
6 Jan 7
25% Mar 30
5% Aug 16
35 -Jan 20
11% Jan 8
24% May 16
56 Aug 17
112 Aug 16
111% Jan 13
1373 Oct 13
$9% Mar 29
13% Apr. 6
23 Jan 7T
24% Oct 14
25% Jan 7
19% Mar 80

17% Jan 8
14% Jan 7
11 Jan 7
48% 8ep 29

81 Jan 8

18% Jan 7

36% Oct 13
185% Sep 15
T% Mar 29

35% Aug 5
8% Aug 19
9% Jan 8
12 Jan 11
36% Oct 14
17% Aug 18
21% Oct 6
14Yg Feb 25
17 Oct 10
85 Peb 18

33% Jan 21
183 Bep 15
149  Aug 19

TV Oct 13

25% Aug 19
19% May 16
86  Jan 24
35% Oct 13
12% Apr' 20
11% 8ep 20

Range Since Jan. 1

Lowest
8 per share

9% Jan 8
12% Jun 10
x101% Jan 13

9% Jun

56 Jun
117% Jun

15% Feb

48%; Sep 20
86 Jan 3§
16% May 4
67% Jun 16
21% Jun '8

47Y; Sep 21
26 Mar 7
15% Jan 3
8% Jun 14
5% July 22
31 Jan 14
11% Jun 13

8% Feb 28
84  Apr 29
107% Sep 19

7 Jun @
13% Jun 14
32 Jun 15

1% May 21
11% Mar 2

27% Jan - 3
9% Jan 3
23% May 31
17% Jan 8
20 Jun 14
9811, July 26
6'% Feb. 11
79% July 13
18% Aug 22
28 Jun 13
148  Jan 15
11%Jun |1
¢ 64% July 7
49% Jan 13

Highest
& per share
13% Mar 30

14V Mar 17
103% Aug 4

' 99% July 29

68% Jan §
13% Jan 10
2% Jan 27
85 Apr 12
33% Jan 12
13% Jan 7

86 Oct 13
140 Jan 21
14% Jan 8
26% May 6
58  Apr 23
250 Mar g

9% Jan 21
33% Jan 21
99% Sep 12
18% Apr 17

Oct 6
Aug 26
Oct 4
Jan 3
Mar 24

69% Jen 10
28% Jan 20
20% July 19
11% Jan 7
85 PFeb 18
36% Mar 17
18% Oct 11

11 Sep 26

11% July 22
19 July 25
36 Jan 4

4% Jan 11
14% Oct 7

33 May1s
106% Sep 26

90% Jan 10
22% Jan 1
35% Oct 13
170 Sep 30
16% Jan 24
79  Jan 28
59% Sep 7

STOCKS
NEW YORK STOCK
EXCHANGE

Mission Corp

Mission Development Co...

Mo-Kan-Texas RE com.....No par
7% preferred series A 100

Missouri Pacific RR 5% con pfd_100

Mohawk Carpet Mills_. .. __20
Mojud Hoslery Co Inc.. ---1.28
Monarch Machine Tool
Monsanto Chemical Co com__...0
$3.25 conv pfd serles A.__No par
84 conv pid series B par
Montana-Dakota Utilities Co _B
Montgomery Ward & Co...._No par
Moore-McCormack Lines..____.__§
Morrell . (John) & Co.....__No par
Motorola Inc 3
Motor Products Corp... -__No par
Motor Wheel COrPauamaaae b

Mueller Brass Co.

Mullins Mfg Corp..

Munsingwear In¢ e ________ 8

Murphy Co, (G C) common 1
4%% preferred_. —100

Murray Corp of America com._._10
4% preferred. .o

Myers (F E) & Brou-___..._uow

N

Nash-Kelvinator COrpocee—— 8§

Nashville Chatt & 8t Louis—___100

National Acme COoee—.

National Airlines.

National Automotive Fibres lnc_l

National Aviation Corp..n. 8

National Battery COmmmomea. 4

National Biecuit Co common..._10
7% - preferred. o mmmmeuae— 100

Natlonal Can Co:

Nationa]l Cash Register...__No per
National City Lines INCamaee .1
National Container Co_.. 1
National Cylinder Gag COme 1
National Dairy Products_.__No par
National Department Stores.____ 8
National Distillers Prod_____No par
Nat Enameling & Stamping._._13.80
National Gypsum Co com...
$4.50 preferred

National Lead Co common.

7% preferred A...

6% preferred B ____._____ 100
National Linen Service Corp——..1
Nati Malleable & Steel Cast_No par
Natl Power & Lt ex-dist..._No par
National Shares Corp......No par
National 8teel COrpmmmiv e .

National Sugar Ref Co......Nopar
National Supply (The) Pa com_..1Q

4% % preferred....... o
National Tea C
Natl Vulcanized Fibre Co.
Natomas CO e N

STOCKS
NEW YORK STOCK
EXCHANGE

| Par
Nehi Corp cooomaan. —.NO pax
Neisner Bros Inc common________.1
4% % preferred oo 100
Newberry Co (J J) common.No par
3%% preferred_ .. __._wn

New kngiara Liec Sysvem...
New Jersey Pr& Lt Co 4% pm_loo
Newmont Mining Corp...... 10
Newport Industries common....__ 1
4Y4% preferred. ... ... —100
Newport News Ship & Dty Dock_.1
New York Air Brake.._.___Noper
New York Central...._.__. Nopar

N Y Chic & 8t Louis Co com—..1G0
6% preferred series A—..___10Q
N Y City Omnibus Corp.....No psr
New York Dock common.....No p&ar
$5 non-cum preferred.....No par
N Y & Harlem RR Co. 50
N Y New Haven & Hart RR Co.100
Preferred 5% serles A—____..100
N Y Power & Light 3.90% pfd__100
N Y Bhipbldg Corp partic stock___1
N Y State Elec & Gas Corp—
Common
$3.75 preferred ooece— ...
Noblitt-8parks Industries___.!lo
Noma Electric Corp__._._.___.-l
Nopco Chemi Co

Norfolk & Western Ry com—____2%
Adjustment preferred —_____ 28
North American CO..... =9
North American A-lation_______1
Northern Central Ry Co—_. .89
Northern Natural Gas Co-.—..10
Northern Pacific Ry___..__ — 100
Northem States Pwr Co (Minn )~
-No par

l.’i €60 preferred

$4.80 preferred —No par
Northwest Alrlines Inc common__lo

4.6% preferred e ____38
Northwestern Telegraph —-80
{Norwalk Tire & Rubber__._No par
Norwich Pharmacal Co——_._.2.88

o)

Ohio Edison Co common..__ 8
preferred e 100

N0 par
Oklahoma Gas & Elec 4% prd__20
Oliver Corp common._.....__No par
4%% convertible preferred___10g
Omnibus Corp (The) common_._8
8% convertible preferred A__100
Oppenheim Collins _____________ 10
Otis Elevator common_._____Ko par
6% preferred________ S—
Outboard Marine & Mig—...._.2.80
Qutiet Co ___ ____________ Nopar
Owanx-Tllinois Glass Cn 19 wr

0 e e e

Baturday
Oct. 8

8 per share
50% 50’/2 507%
*9% 9%

4 4%,
19% 19%
4% 4%

*29% 30%
11% " 11%
22V 23%
527 5273
*106%

*19%

*14%
*11%
*9Y
47%
*109%s
13
*38
*48

Saturday

Monday
Oct. 10

8 per share

507
9%
4%

19%
4Y2

29%
11%
23
527
108%2
10
13%
52V
12V
13%
22V
22V,
19%

13%
11%
10
47
109%,
13%
39

Monday

Oct. 8 Oct. 10

$ per share
10% 102 10%
*13% 14
#101% 103%
*36% 37%
*101% 102
10% 10%
99
58%a

*107%
10%
18%
34

2%
*14Y%

30%
*105%
30%
*18
24%
l94
8%
*g8
*20
35%
167%
*131,
*70
_58%

30%
105%

58:‘/4

8 per share

10%
14
103’/2

102 Y2
10%a

LOW AND HIGH SALE PRICES

Tuesday
Oct. 11

$ per share

50%
9%
4Y,

19%
4%

29%
11%
227

Wednesday
Oct. 12

§ per share

B8TOCK
EXCHANGE
CLOSED

COLUMBUS
DAY

23%
53%
10872
110%s

LOW AND HIGH SALE PRICES

Tuesday
Oct. 11

$ per share

10%
“13%

Wednesday
Oct. 12

$ per share

STOCK
EXCHANGE
CLOSED

COLUMBUS
DAY

Thursday
Oct. 13

8 per share

297
11%
23Y,
53
#106%2 108
*109% 110'/2
133
517
11%
17%
22%
227
19%

13%
11%
47%
#109%%
13Y
*38

109%
13Y,
39

49 49

147 15%
*27 27%
21% 217
"% 1%
14% . 15
12% 13%
39% 39%
36% 36%
182%, 182%»
6% 6%

32%  32Y
8%
1

10%
35%
15%
207
9%
16%
*91

32%
*179% 180%2
%145 146Y2

e Y
18 18
fa Py
*24 24,
847
24
17%
*82
33
107%
11%

"Thursday
Oct. 13
$ per share
10% 10%
13%  14Y
#101% 103
*36 37y
#100%2 102%2
10%  10%
€97 99
58% 59
11%’ 12 Y
€8
29%
27%
10% 11
8472 86
135  135Y
12%  12%
*23%  24Y;
*55 59

5115
93 1/2
22
87
273

50%
28

17%
1035
79

35%
18%

1075
91

108”2 108%
119 11y,
19" 193
32% 34

2% 2%
14 14

30%
100

311,
105
3133
18
25Ya

166% 166%
13% 13%
75 75

58% 58%

Friday
Oct. 14
8 per share
52Y2 527
10
4%
20
4%

29%
11%
23%
52%

Friday
Oct, 14

$ per share

10%
#13%
102

37Y

#100 ‘/2

10%
*97
*57%

Sales for
the Week

Shares

Sales for
the Week
Shares
2,700
800

20

200

7, 200

3,200
150
1,100

5,700
60
600

2,500
700

4,200
400
19,700
16,000
240

4,600
33,300

For footnotes er ige 24
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NEW YORK STOCK RECORD

Year 1948 Range Since Jan, 1 NEW YORK STOCK Saturday Monday . Tuesday Wednesday Thursday Friday Sales for
Lowesti Highest Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct. 11 Oct, 12 Oct. 13 . Oct, 14 the Week

$ per share - $ per share $ per share § per share $ per share $ per share $ per share $ per share § per share $ per share Shares

P

11% Peb 11% Mar 28 14 Jan .7 Pacific Amer Fisherles Inc . 121, 12Vge 12" #2121 12Y S8TOCK 12% 12% 12%  12%
8% Dec 8 Jun 6 10% Jan 18 - Pacific Coast Co common______10 51 2 8% -+ 8% 1 9 EXCHANGE *3% 9 8% 9
80% Bep 451 Sep 1 71  Apr 4 1st preferred  non-cum____No par 55 *57 CLOSED *58 59 *58Y4 59%
34% Feb 29 Aug 16 40 Jan 17 2nd preferred non-cum......No par E 32% L X 34 34 “34 35
16% Mar 18 Feb 24 21 Apr 14 Pacitic fuance Corp of Calli____10 3 1/ 1934 Y 2 COLUMBUS *20 20% 20%. 20%
29% Nov 86% Jan 30% Jan 3 34 Sep 13 Pacific Gas & Electriceoee._._.__28 3 32Yz - 327% 3 DAY 32% - 32% 3212 32%
47Y, Mar 55% July 6 54 Jan 6 Pacific Lighting Corp._ 52Ya . 3 52Y%2 -53%4 53 53
29% Dec 44Y, July 14 347 July 20 Pacific Mills ______ Nop 1 231y Yo 3 ’ 31 -31%; . 30% 30%
89 Dec 104% Jun 7 103% Sep 8 = Pacific Telep & Teleg common-.100 £G? 99% V 3 ¢ 99% 100 100 100Y%
oy el 20 &2 Sep 22 Rights s s a2 / & 1/32°° = Su
147 Mar 5  147% Sep 22 6% preferred . ____ oy Y 7 1447, 144 144%
6% Apr 1 4% Jap A  Pacific Tin Consolidated Corp—. ¢ 3 Vi : 3 3Ya 3% 2
62% May 13 44 Oct 13  Pscific Western Oil Corp 44 42
5% May 4%, Jan B Packard Motor Car...._..__Nopar : 7 4 3%
11% May 3 10% Apr '8 Pan American Airways Corp____2% 9 y ' t 9 9Ys 8%
10 1872 Oct 14 © Pan-American Petrol & Transp--_8 17Y, 17Y%
5 62 Oct 14 Panhandle East Pipe L com..No par 585, 58Yy
102% Jan 217 4% preferred ___ 100 0 100 100
6% Feb 8% Apr 16 Panhandle Prod & Refining....—...1 Y Y Vs 6%

18% Dec 15% Jun 14 20 Jan 7 Paraffine Cos In¢ com._.._._No par 9 19Y; -
97 Jan 102% Feb 8 104% Jan 7 4% convertible prererred_._-lou ¢ : Z 103%
18% Feb 18% Jun 14 Paramount Plctures In 1 . 22V
—— e [ — 182 Sep 14 When issued 9--+-20 187%
34Y, Feb 37 Aug 4 /s ; 44
1% Jun 9 Park Utah Consolidated Mlneu__l : 2%
24% Jan 3 Parke Davis & Co. Ni 297
23% Mar 2 267 Aug 3 . Y 257
x6 ‘'Jun 15 7% Jan %  Parmelee Tnnlportatlon___.Noplr T ; 3 Tha
9% Aug 30 14% Jan 18  Patino Mines & Enterprises_.....5 10%

5% Aug 31 8 Jan 4  Peabody Coal Co common.... 6% : 6%
15% Sep 6 19% Jan 10 } 17
27% Jan 31 33% Aug 3 rd G k T33 -
42% Jan . 3 54% Sep 16  Penney (J C) Co——________No par 5342
7Y% Jun 14 10% Feb 3 ° Penn Coal & Coke Corp_.......10 9 9 g YYa
17% Feb 5 23% Oct 11  Penn-Dixle Cement Co. 1 2 > 23%
23%Jun 6 28% Jan 21 Penn Glsss S8and Corp com..No par Va 28%
106 Jun 16 111 Mar'1 8% preferred — . _______ 100 5 110%
16% Jun 29 20 Mayl8 Penn Power & Light Co.
14Y%; Jun 13 17% Jan 7 Pennsylvanias RR —___
32 Jun 43 Aug 18  Pennsylvanis 8alt Mfg Co com_-_._10
120  Apr 104 ‘Mar 28 111% Aug 24 3%% conv series A pfd__...-100 107%

45% Jan 29 Jan 3 36 May16  Peoples Drug Stores Inc_..o.._.__8 *35% s 37 35%
Oct 96% Feb 9 120 Sep 13 = Peoples Gas Light & Coke. 100 ' K Ja: ¢ 116%
20% May Y4 May 31 11% Jan 19  Peoria. & Eastern Ry CO_....__._100 ; - 9%
24% Jan 12 Apr 11 Pepsi-Cola Co, ' € ¥ 834
30% Jan 28 Sep 14 .~ Pet Milk Co commOD.o .- g ; 27
104 May 106% Sep 28 4% % preferred. e 00 . *102%
17% Jun 13 Sep 13 _ Petroleum Corp of Amerlca_ R e : #1214, .
20% May - 317 Aug 3  ¥feiffer Brewing CO—....-..Nopar 29 3 28
44% Dee 64% July  40% Jun 6 51% Jan 18  Pfizer (Chas) & €0 INCevevcuena-1 i 48%

40% Feb 59 - July 36% Jun 7 63% Jan 21  Phelps-Dodge COXPececicwaua23
65 -May = x48% Mar 30 57 Oct 10  Philadelphia Co 6% preferred-...50
90% Mar24 103 Oct 7 86 preferred ———_....__No par
20% Jan 24  May1T7  Phila Electric Co common...No par
23% Jun 26% May 16 $1 conv preference com.... 3 :
110% Apr 117 Sep 22 4.4% preferred oo ___ 2 YV 114Y,
98 Jan 104 Aug 8 X § 2 102
103% BSep 111 Jun 105 Apr 110% Sep 1 4 g *106% 109 *106% ‘lou% 108'/:

{

S

Range for Previous ) STOCKS . LOW AND HIGH SALE PRICES ’ P y e .

Year 1948 Range Since Jan. 1 NEW YORK STOCK Baturday Tuesday Wednesday Thursday Friday Bales for
Lowest Highest Lowest Highest EXCHANGE ' Oct. 8 Oct. 10 Oct. 11 Oct. 12 Oct, 13 Oct, 14+ the Week
$ per share ' § per share $ per share $ per share : Par 8 per share $ per share $ per share 3 per share $ per share $ per share Shares
14 Jan 21% Nov 11% Jun 28 19% Jan 7  Phila & Reading Coal & Iron.___1 15 15% 15 15% 14% 15% 14% ' 147% 5,000
28 Jan 45% July 22% Jun 28 40% Jan 7  Philco Corp comm . 1) ) S 3 30% 31% ] 31Y% 4 307%  31% 5,400
81  Sep 81 July 80% July 11 88% Feb 8 3%% preferred series A______100 *81%, ¢ : N 82% - ! *81% 83 100
25% Mar 39% Dec 37% Jan 4 507% Oct 11  Philip Morris & Co Ltd common—._5 /i BTOCK: 49% 49  49% 14,200
87 Jan 97% Jun 93% Jan 3  102% Aug 24 4% preferred. 400 ] 01 101 ) EXCHANGE *99Y, 9% - 200
8212 Nov 88% Oct 88 Jan 6 94 . Sep.21 3.60%. preferred __.. o ! ; : CLOSED *94 96% .
11 . Dec 13% 8ep 10% Feb 10 12% May 14, - Phillips Jones Corp com.. Ya .11 12l +100

Jan 92% Aug: 87% Aug 18 90 - Feb.1%::' - 8% preferred .mwee- 00 COLUMBUS 89 90%2

Jan 1% Jun  51% Jun 14 64 Apr-19:+ Phillips ‘ Petroleum...........NO par DAY 60% : . 60%

Dee 14% May 7Y 8ep- 8 11 - Mar 30/:¢ Phoenix Hoslery k 8%2 9

Dee 34% Jan 26 Jun 13 . 32% Aug 28- Pillsbury Mills Ino common.....28 317 i ; 31% 31%
‘Apr  103% Jan  100% Jan 5§ $4 preferred ... .No par 1042 §03 Va 104%;

Jun 113 Sep - 100% Jun 22 Pitts C C & Bt Louls RR..._....100 95 . 95

Deg 15% Jun 11 Jan 3 . Pitts Coke & Chem Co com._.No par 121 ' 12%

Dec 93 July - 79 Jun 15 - 85 convertible . preferred...No par Z . *8342

36% July - 24% Jun 13 1 Pltts Consclidation Coal Co__. ; : 30%

Feb 23% Jun  10%Jun 7  16%Jan 7  Pittsburgh Forgings Co__ 1 305

Dec 155 Apr 142 Jan 26 1537 Oct 5  Pitts Pt Wayne & Chic Ry com__100 . ‘153:/2

Feb 169 July  156% Jun 170 Jan 26 1% gid preferred__._______ —100 1634

Deo 89% Jun  28% Jun 357 Oct 4  Pittsburgh Plate Glass Co...._.10 35%

Nov = 10 Jan 6% Jun 8% Jan 7  Pittsburgh Screw & Bolt.. T

Feb 20 Jun 7% Jun 15% Jan 7  Pittsburgh Steel Co com.. ] gt
Jan 170 - Dec 135 Apr 7 175 May18 1% preférred class B oo 130

Feb 96° Oct  65% Jun 88  Jan 24 5% preferred class A. 100 } Y T4Ya
‘Dee 82% May 59% Sep. 71% Jan 27 8%% 1st ser cony prior pfd..100 5 .51
6% Oct  14% Jun Pittsburgh & West Virginia.....100 : i 1L

136  Aug 12 Pittsburgh Young & Ash pfd.....100 : 137

x19% Jun 14 Pittaton Co (The). e SN 25%

8% Peb 24  11% Sep 8 Plough Inc 11%,

70% May  36% Feb 11  50% Apr 18 ~ Plymouth Ofl Co : ! 46% 46%

46 Jun 32 Mar 3 44% Sep 13 Pond Creek Pocahontas. 1 4 42 ‘40;/:
16% May 87 Jun 12% Mar30  Poor & Co class B_________No par 11% i 1%
14V July 127 Apr 15% Oct 14  Potomac Electric Power Co__...-10 15% 15%
11% May- 4% Jun 8% Jan 24  Pressed See]l Car Co Inc com .1 6% ’ ot
35% May 21 Mar22 28 Jan 24 = 4%% conv preferred serios A__50 237% 4 : 23%
T1% Jan = 57% Feb 76 Oct 11  Procter & Gamble. —--_No par 1% 3%

14%, Jun 23,708 .3/ Publicker Industries In com...8 16% ? J16%
8415 Sep 90% Mar17  $4.75 cum preferred. ’ 85%4 84%:
38 Jan 45% Sep 30  Public Service Co of Colorado__.zo 45% 44%
20% Jan 3 25 Sep 16 Nopar | ; 5 24%
25% Jun -28% Aug 8 $1.40 div preference com..No par : 28%
30% Feb 37 Apr 30 Inc No par 34
24% Jun 33  Oct 13 Puro Oil (The) common......No par
107 Jan 1109 Julyll 8% cony preferred.........-100
25% Jun 29% May 9  Purity Bakeries Corp......_No par

Q

20% Jan 14  Quaker Biate Of] Refining Corp.18

R

Feb 18 Jun 9% Jun 14% Jan 7  Radio Corp of America com..No par 12,
Peb 15% May 66% Jun $3.50 1st preferred.......No par 32
Oct 11% May x7 Jun Radio-Keith-Orpheum COrp....... -1
‘Nov . 98% Jun 92% Jan Ralston Purina Co 3%% pfd...-100
Deo 23% Jun Raybestos-Manhattan ' ___.__No par
Feb 21% Jun . Rayonier Inc common. .o meeeee-l
Jan 35 May = 26% Jun 83 preferred oo 28
‘Feb 27% July 17% Jun % Reading Co common_. .. ....50
Feb 45 . Apr 36 Jun 13- 4% non-cum 1st preferred_....50
Peb- 39 . Jun 28Y, Jun 4% non-cum 2nd preferred....50

Por footnotes see Dage 24.
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NEW- YORK STOCK RECORD

Range for Previous

$ per share
15% May
18 Moy

14% Jan
26Y, May
13% May

§ per share
10 Dec

u% Deo

8 - Dec
17% De

2% Dec
6% Nov

22% ‘Feb
103 Jan

103% Deo
24%; May-
49 Jun
28" Jlm

'l’/n Ml!‘
July:
29’/: July

r—

19% Feb

— —— i —

—

; 27% May!
May
uv. Jawy

- —

l'I Mar
64+ Dec
8% Dec

a1y Jan
113 - Jun
< 61% Jumy ’

18% Dec
107% Bep
89% Feb

8%’ Feb
azy. Feb

. 913 May’
154 Aug

35% May
| 61
96’

" 93% ‘Apr

15"/. Jun:
4 . Apr!’
26‘/: July
62%2 Jun
20% Jun

25%; Mar
894 Mar
88-. Nov

#7% Nov

Feb 104 Jan’

Range for Previons-
Year 1948
- Lowest ;. Highest:
" 8 per share  § per share
24% Nov 36% Jun
46% "Oct

7% Jan.,

_ 1% May’
36  May
44  Jan
32% Jun

160 © Jun

' 25Y ' Oct

. Dec. ‘26

Feb 23 Jun

" . Nov  104% Jun
3% Nov 5 May
5% Mar ' 8% Oct
39" Feb 45 Aug
52 Jun 60 Oct

. 11% Nov 16% Jan
86% Mar 44 Aug
36 - ‘Dec 42Y; Jan'
25% Mar 307 July
20% Feb 80% July
43% Feb ' 62% July
33% Feb 60% Jun .
58% Feb 70 July
65% Dec 73’ Jan

12% Dec 20% May
4 Feb 7% Jun
4 Dec 87 May
63 Aug 73  Jan
22 Dec 29% Jan
20% Feb 30% Jun
7% Dec 14 May
61% Mar T4 May
15% Feb  23% May
21% Aug 29Y, Jan,
86+ Nov .104 Jan

19% Dee - 20% Jun
79% Oct 91, Jun
17% Nov 27% May
86 | Feb 1097 Oct
97Y% Feb 121 . Oct
'64% Jan 73 Jun
867% Feb 63 Jun
69% Feb  92% Jun

Jun

“,
- X103% July 13-

Range Since Jan, 1
Lowest Highest

8 per share 8 per share

10% Jan 3
18 Jun 14
11% Jan 14

4Y Jun 29
18% Jan 4
6z Jun 14
50 Aug
8% Apr 28
%3 Jun 17
6% May 31
4% Junr B
2% Jan 3
6% Jan 4

17 'Jun 13
91% Jun 13
10% Jun 15
91 Aug 1

4 Aug 2
187 Jun 28
98  Bep 22

4Y; Jun 14
34% Jan 3
42 Mar 7
85Y Jan 3
102% Jan 4
13% Jun 13
24% Jan 3
15% Jun 21

3% Jun 23
71/4 Jun 131
21 Jun 28
36 ¢ Jun 15~
96% Apr 21 -
10Y% Jun 13’ -

23% Jan 25
16%s Oct 13

8% Jan 27
22%s Sep 13
9% Jan 24

1033 Oct 5
83% Feb 3
12% Jan 8
8% Jan 17
3% Apr 6
95 Oct 10

. 27% Jan T
110 Jan 31
16%2 Jan 12

- 99% Jan B

5% Apr 18

- 23 Jan 26

103% Feb 3
7% Oct 8
397 Oct 13
50 Sep 19
98 Aug 18

+ 107 Mar 25
19% Jan 13

21 Jan 12

5% Jan 8
10% Jan 7
25%Jan 3
50% Oct 14

8% 8ep 28 - 12% Mar 12

‘293 Oct 13
113% Feb 16
48%; Jan 3
- 12%; Jan 28
42% Jan 26
122 Jan 28
791 Jan 19

16% Jan 3 -
109% Apr 27
35Y% May 11 -
7Y% Jun 13
31 : Jun 13 -
87+ Jun 13

13% Oct 3

30%, Jan 12
62% Bep 13
x97 Oct 14
108 Oct 11
91% Mar '8
103  Oct 13

14 Jan 20
‘91 Bep 13
18% Jan

56 Oct 13
19Y5 Sep 19
55% Oct 13
10% 8ep'14
427 Oct' 11

9% Jun 14 J

22Y4 Jun 14
46Y; Jan 6 B
90 ¢ Jun 17

%8 + Jun 29 -
941 :Iun 30

12% Jan

337% Jun
9% Jun 14 *
4% Jun 14
6% Jun '3
77 Jun 13

6% Jan 7
11% Jan 7
101% Feb B

Range Since Jan, 1
Lowest Highest
$ per share ¢ per share
24'/3 Jun 13 . 31% May 5
21% Aug” 4 . 37% Jan 7
22% Jan * 4 34% Oct 13
77 . Feb 83 May 18
8% Jun 10% Oct 6
11% Apr *. 8 14% Feb 10
30° Jun 40% Oct 13
5' Jan '3 7 Oct 7

2Y Jun " 6 4% Jan 12
22° May3lL " 27%Jan 7
28% Sep 20 36% Jan 7
187% Jun 14 ., 241 Sep 13
97 . Jun 14 ~ 127% Jan 7
16% Jun 20 21% Jan 7
19 Jun 14 ' 29% Sep 26
22V, Aug 3 | 31% Jan 24
83% May 21 88% Feb 3
95% Jan © 3 100% Mar 25
10% Jun 7  17%Jan 8

14% Jun 14., 17%Jan 7
97Y%2 July 7 102'2 Oct 14
3% Jan- 3 ° 4% Apr 16
7Ya Jan 13~ 9‘/: Oct 4
40° Mar' 1 . 52% Oct 13
53%: Mar 3 65% Oct 7

11 .Oct- 7, 14% Apr 26
26% Feb 26" . 39% Jan 10
"36%Jdan 7 45 Aug 16
29% Jan” 5. 337 Sep 13
10%s Sep 30 11% Oct 6
28% Jan" 3. 34 May 3
32%2Jun 13°  49%Jan. 7
25%Jun'14 -, 41 Jan 7
45% Jun 13 61 Jan 26
56%2 Oct” 5~ 66% Feb 9

10% Jun 20 13% Jan 7
3Y2 May 23 6% Jan 7
3% July 19 57 Oct 13

68 Jan 24 73 May 7

24 Feb 77 26 Oct 11

22% Jun 13 29Ys Mar 30
10% Mar 31
1% Apr 28
167 Oct 13
3335 Oct 13

106% Sep 26

13% Jun 28
23% Feb 8
100 Apr13-

17Y; Apr. 25

82 Jun 13
18% Jan: . 3 40% Oct 5
98% Jan 3  135% Oct 6
109 Jan’ 4 * 150% Oct 6
55 Jun 13

36% Jun 14 *
60% Jun 13.

22Y; Oct 13
89%2 May 12

74Ys Jan T

' 13% Apr-16"

<B54% Feb 3 -

41% Sep 13

+ Seagrave- Corp .

14% Oct- 10,

S8TOCKS
NEW YORK STOCK
EXCHANGE
Par

‘Real 8ilk Hoslery Mills com____..5
--N

Reed Roller Bit Co....

Reis (Robt) & Co— ’
$1.25 div prior prelerence-..--lo
Reliable Stores COrp...——... No par
Rellance Mfg Co common. e ee
Conv' pfd 3%% series. .......-100
Reming 650¢
$4.50 preferred e e 28
Reo Motors Ine. — e
Republic Aviation COrp—emooeea-.1
Republic Pictures common.......50¢
81 convertible preferred.......10

Republic 8teel Corp com....No par
6% conv prior pfd series A_..100

Revere Copper & Brass com_No par
5% % prefe

Reynolds Metals Co com_....No par
5% % convertible preferred....100
Reynolds Spring Co..
Reynolds (R J) Tob
Common “eeve
Preferred 3.60%
Preferred 4.50% serles_
Rheem Manufacturing Co.
Richtield Oil Corp. -No par
Ritter Company e No par

Roan Antelope Copper Mines
‘Robertshaw-Fulton Controls com__1
4%% conv preferred --25
hm & Haas Co common.
4% preferred series A._
Ronson’ Art Metal Wks Inc-
Royal 'I'ypowmer i gphmepen
Ruberoid Co (The) No par
Ruppert (Jacoh) weeecouiomuacn-B

S

Bafeway Stores common._tui.-.--8
5% preferred . 10
8t Joseph Lead: “Co. - Li10
Bt L-San F Ry €o com v t c..No par
Preferred series A 5% vt c._.100
Bt Louis' Southwestern Ry Co-
5% xnon-cum preferred::

1st pfd‘ 4.40% series'A
Bavage Arms Corp

Schenley Tndustries Inc_-- ____1 75
Bcott Paper Co common..

$3.40 preferred

34 preferred
Scovill Mfg Co:3.66% pfd

4,30% pref6rret.... AP S,

Scranton Elec Co '(The) common..5
3.35% preferred’

Seaboard Afr Line com v t c..No par
5% preferred series A. 100

SBeaboard Finance Co....

Seaboard Oil Co-of Del__

...... T —

5

Bears Roebuck No par

Seeger- Refrigerator Co;---..--_--..s
Seiberling. Rubber Co.

Servel Inc

$4.50 preferted

STOCKS
NEW YORK STOCK
EXCHANGE

Par
Shamrock Oil & Gas_e—_______1

——--No par
$3.50 ‘conv pref series 'A___No par
Shattuck (Frank G).-
Sheaffer (W A) Pen Co.
fishelt Union Oi] Corp__
Sheraten Corp of America-..

Silver King caalltion Mines
' Co.

Sinclair Oil Corp..

Bkelly Oil Co

SInss-Shemeld Steel & Iron-
Cor;

4.20% ‘preferred ...
Bmith & Corona Typew

Socony Vacuum Oll Co Inc. 5

Solvay Americah Corp‘4% pfd-:100

South Amer Gold & Platinum 1

Sou;h‘ Carolina“E & G Co com-4.50
5%

Southeaatern Greyhound Lines__._5
South Porto Rico Sugar tom_No par
-25

Bouthern California Edlson_
Southern' Co (The)
Southern Natural Gas Co.
Southern' Pacific Co._-
Southern Rallway commnion..No par
5% mnon-cum -preferred. ...
Mobile & -Ohio stock tr:ctfs

Spalding (A G) & Bros Inc-...
Sparks-Withington Co . N

Spencer “Kellogg: & Sons.
Sperry Corp (The)
Inc

“Conv $4.50 preferred.

Squar~ D Co

Squibb (E R) & Sons common......1
$4; preierred___._.__;-__No par

Standard Brnnds In¢c com.._No par
$3.50 preferred .._.-._.-.NOpar

Standard G & E Co $4 pref__No par
$6 prior. preferred-.__._-_No par
$7 prior. preferred...—.

Standard Ol of Indiana: 25
Standard Ofl of New 'Jersey..—--25

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 11 . Oct, 12

$ per share $ per share 8 per share

*11% *11Y% 11% 111

#18%2 18Y2 18% 18Y2

157 15%. 157 15%,

“6l2 *6%2 ", TVa
*20%s. 21%
3 3

Monday
Oct. 10

Saturday
Oct. 8 ¢

$ per share

7Y BTOCK
EXCHANGE
CLOSED

COLUMBUS
‘DAY

20%
#1022
13%
9472

105%
18
39%

*15%

#4394 *4%%

© 8% / 8%
#23% 24"
479 ‘gg Ya
17Y%
18%a
#53%2

#15%

87
*101%2 102

*13% " 13%
“88%4 . 90. . °
16% 16%

*53Y2 - 54%2

©~18Y, 18%2

#52%. 53
9%z
421,
141
423
9V
91

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 11 Oct. 12

$ per shure $ per share
27Va.  27%

Saturday Monday
Oct. 8 Oct. 10°
& per share $ per share
827.. .27V, 27Y% 27%
2434, 24% 2453 247
3234 327 3214 “3314
81 80145 80%
10'/ 10 10
©1375. 1415
3812 -3912
X633 - 6%

3% 3%
26
©281%
%2373
111%
20
29
23
*87%s
*971%
13

16%
101

4%

933
*52

BTOCK
EXCHANGE
CLOSED

COLUMBUS
DAY

16%
*101%
4's
92
#51Ys
65%2

*11
. 35%

68Y2
43
70%

Thursday

Oct. 13°
§ per share’
*11% - 11%
18Y: 18%
16%s « 16%

7Ya

Friday
Oct. 14
8 pér share
*11% . 11%

16%,

2
#102%a 104Y2
13%2 " 137%
*93 94
5% 5%
204
*99Y, * 99%
T TV
39% . 39Y2
#48Y, 50
©9314" 94
105% 105%
*17Y%5 . 18Y
39%: - 40
#15% 16

#4% 473
9% 19V
245" 25%
50 50%4
%99~ 100
161 - 169
18%; 184
54 54
11%..12

28%  28%
1127 112%
43Y;  43%
9%y ' 9%
37.% 31
102 102
85 - 90
L% %
*gal, 87
12% 12%

285 29
61 61%

x97 97
#106- 108" -
“87 87%

#102% 104

137 14

187%
55%

9Y2.

427

14%2
4%
9%

92

Thursday
Oct, 13

$§ per share

27% 27%
244 <25

33% 34%

*79 8072

9% - 10 :10Ys

*13% 14% 14Y,

39% 40%s 39%

- 6% ' 6% 6%z

3% 3%
26%4
29,
242

18
20%
29%
23%
87V
98%
13%

Friday

Oct, 117
$ per share
273 28%
23 ‘/z 2414
337

80

4 .17

A 102‘/4
4%
9Ys
52%
65

01041/ 2104} L’
22 21%
86% / *87¢
38% 374

133 *132%2-

148 147%
69 ’ 6814

72%

20%

16%

Sales for
the Week
Shares’
200"
1,200
5,800

300
300
1,300
10
6,200

Sales for
the Week'
Shares
11,800
4,400
7,000
1,000

20,400

Por footnotes see page 24
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Range for Previous
Year 1948
Lowcst: Highest
§ per share

35  Jun
97% Jun
15% Oct
43% May
41Y; May
15% May
39% Jun

18% July

16Ys Mar 29% Jun

11¥% Jan
98Y%2 May
- 0% Nov
120  July
15% May
21% Jun

6% Noy
91% Dec
50% Mar
113% Jan

9% Feb
17% Dec
187% Dec
P4% Mar

9  Dec
140 Mar
12% Dec
31 ° Dec

8% Nov
28% Dec

8% Dec
17% Feb
179 - Dec

4% Mar

Mar 11% May
Dec 5% Jun
Mar 197 May
Nov 67 Jun
Nov 25% May
Feb 71Y4 July
Nov 25 Oct

Feb 48% May
Dec 65% May
Dec 20% May
x14% Dec 24 May

5% Dec 14%" Jan
25% Dec 46%4 Jan
12% Apr 15% May
Dec 10% May

Dec 47% Jan

Dec 13%s Apr

Apr 24 Jun

Oct 10% Jan

Feb 69% May

Feb 95% Jun

1% Mar 4%, Jan
19% Mar 31% Nov
19% Feb ' 32% Jun
95% Jan 1047 July
17 Mar 23% May
40  Dec 55 - May

Range for Previous
Year 1948
Lowest Highést
$ per share
Dee
Nov,
Nov
Feb
Nov

13% Jan
. 22% Mar

23% Apr

10% May
107% July
Mar 19% Aug
July 25% Mar
Dec 364 Jan
Jan 100% Jun
Dec 8% May
Jun 32% Jan
Dec 14Y Jan

12 Jan
59% . Jun
16% Jun
39% May
43% Nov
110 « Jun
98 . Jun
90 - Jan
387 July
96% July
51% July
41% Jun

30% May
110% Jun
19% Apr
90% Mar
- '23Y% Oct
15% Jan
38%2 Dec
36 July

 28% Jun
46%- Jun
58% May
23 May
21%2 May

327% May
101 . Jun
24Ys May
113% Jun
179 Jun
17Y; May
76 : Jun
42% Jan
8% Jan
36 Jan
21% Jan

9% May
53% July
58 -July

$ per share’

$ per share

Range Since Jan. 1

. Lowest
$ per share

+'20  Jun 13

96% May- 9
12 Jun 14

40 Jun’. 7

x27  Jun 15

<10 July 12

35%Jan 3

©.94 Jan" 6

24Ya Jan 3
9% Jun 17
9% Jan '3

15Y% Jan 4

12Y2Feb ’25

16%2 Feb 10

28% Jun 13
6% Feb "7
90 Jan 8

- 52% Feb ‘10

117 Jan 17
9 Jun 14
15 July 8
16% Jun 13
36Y4 Feb 14
7% Mar 25
127 “Jun 15
8% Aug 30

| 30% Jun 17

7Y% Feb 25
27% Jun .14
8% Jun 14

17% Aug. 5.

6% Sep 9
3% Jun .14

9% Jun 14

2% Jun: 6

13% Jun -14
48% Jun 13
11% Jun 14
56 Jun 14
16% Jun 14

33% Feb” 7"

36 Jun 16
8 Jun 13
. 13% July 12

4% Mar 21
25% Apr 19
12% Jun 23

4% Jun 17
35 Mar 2

1% Jun 20
14% Jun 7

7% July 27
341 Jun 15
8412 Apr 14

2%, May 23
23% May 19
19% Jun 14

102% May 3
13%Jun 13
37%s Sep 20

Highest
$ per share

26% Oct 14
1007 Aug:31

18% Oct 11 -

. 44% Oct' 14
38% Jan

25% Oct,

40% Oct
8% Oct
96 Sep 12
65 Oct 13
121Y% Sep 28
11% Sep 13
17% Jan 13
21% Sep 13
57% Oct 11
12% Sep 16
168 Jan 11
14% Jan 12
37% Oct 5
10% Oct 14
32% Jan 25
12  Feb 21
24Y%3 Jan 7
89 Mar 2
5%Jan 7

11 Oct
5Y Sep
17Ys Aug
622 Oct,
17% Jan
68% Oct
25 Oct

48  Apr
46 Jan
11% Jan
15% Jan

7Y% Oct
32Y Aug
14  Oct
6% Jan
41% Oct
1Y, Jan
20 - Jan
9 Mar
47 Oct
91 Sep
. 4% Oct
37 Oct
25% Jan
x105% Sep
19 Jan 10
43% Mar 30

B -
oo,

X=X DO WO

-~

Range Since Jan. 1

Lowest
§ per share
10 Jan 19

10 Jan; 4

11% Jun 13
6% Feb 11

98%,; Feb 10

9% Aug 30
3

6

26

3

20

4% Jun 13

8% Jun
39% Jun
.10% Feb
19% Jun
33% Jun
107 Jan
94 Jan
86% Jan
25% Jun

" 73% Jun .
" 48 Apr

81 Mar 28
20% July 15

"104% Jun .1

10Y; Jun

. 61% Jan

1914 Feb
103 Jun
4% Jun
29% Jun

. 29% Jan

2% Jun-
40% Jun
2% Jan
3% Jun

. 45  Jun

14 % Aug

34% Jun
x44% Jun 7
16  July 6
18% Feb 24
9% Mar 23
19%Jun 6
19 Jun’20

18% Feb 11
84

Mar 7.

12% Jun 28
x89% Jun 13
175 Jan 10

6% Jun 6
43 May 25
177 Apr 28

3% Jun 13
15% Jun 13
11% Jan- 3

7% Jan 19
38 Jun 13
5212 Jan 12

Highest

§ per share
142 Oct 13
16% Aug 10
16% Feb 4
8% Oct 11
r108% Oct 11
15% Jan: 13
‘ 24Y% May 16
36% Aug 8

“102% Aug 12

8% Oct 10
30% Oct 10
6% Jan 17

10% Mar 17
46 Jan 12
12% Apr 6
31% Jan 7
42 Jan 7
112 Aug 30

36%Jan 5

26% Mar 30
109% Oct 11
14% Mar 29
79 Oct 13
28Y2 Oct 13
106 . Sep 21

24" Oct

27% Qct
100 May 17
"17% Jan 8
-104% Jan
187 Oct

10% Sep

57 Jan

26% Oct

5% Jan

21 Jan
‘16% Aug 12

87 Apr 18

49% Jan 28

64% Oct 6

5 Btarrett Co (The) L S__,

STOCKS
NEW YORK STOCK
EXCHANGE

1

Par

; Standard Of] of Ohio common.__10

3%% preferred series A__...
Standard Steel Spring common..._

4% convertible :preferred...

——-No par
Sterchi Bros Stores InCo_..:o..__1
Sterling Drug Inc common....

- 3% %. preferred.. B s
Btevens (J P) & Co Inc..-_.. -15
Btewart-Warner COIp woeeeeeeee_ 5
Btokley-Van' Camp Inc common._..1

5% prior preference.. ) 2
Stone & Webster_-

Studebaker Corp .

Sunbeam Corp

Sun Chemical Corp common 1
$4.50 series A preferred._-_No par

Sun -0il Co common_....

preferred series A_
4'%% preferred series B.
Sunshine Biscuits Ine...
Sunshine Mining Co..
Superior Oil of Califo;
Superior Steel Corp..
Sutherland Paper Co....

Saturday
Oct. 8

$ per share

25%
100Ys

10 .
Sweets Co of America ('I'he)..A 1634 Y

Swift & Couccnn
Swift International Ltd___
Sylvania Elec Prod Inc com_.No par
84 preferred ..., ~——--NO par
Symington .Gould ‘Corp e, ¢

T

Talcott Inc (James) v e caea. 8
Telautograph Corp.-..
Tennessee Corp ———
Texas Co
Texas Gulf Producing Co-..
Texas Gulf Sulphur. No par
Texas Pacific Coal & Oll..____10
Texas Pacific Land Trust—

- Sub share ctfs__..__
Texas & Pacific Ry Co__
Textron Inc common ...
+ $1.25 conv' preferred..__-.No nar

Thatcher Glass Mfg Co common_._5
82.40. conv preference——.__No par
The-Falr Lioisinl oty —'NO par
Thermoid Co common,
$2,50 conv preferred : 50
1Third Avenue Transit Corp_No par
Thomas Steel Co (The)mmmmmece-1
Thompson (J R)-comw-. o1y
Thompson - Products com...._No par
4% .preferred_ ... o imamii.. --100
Thompson-Starrett Co’ com__no per-
$3.50 preference
'I‘ide Water ‘Associated Oi1 com_._lo
© 83.75 preferredemmn emeu-NO par
Timken-Detroit Axle... §

STOCKS
NEW YORK STOCK "~
EXCHAN GE

Transamer!ca Corp __.;_——a_—
Transcont'l & Western Afr Ine....
Transue & Willlams Steel-___No par
Tri-Continental Corp common....1
$6 preferred: ..__..______Nopar
Truax-Traer Coal COnue.o.
20th Century Fox Film com..No par’
..$1.50" conv. preferred......No par
“'$4.50 prior preferred__..._No par
Twin City Rap Transit com._No par
5% conv prior ‘preferred......50
Twin Cosch COmuimmce i ']

u

Udylite Corp (The) 3 1
Underwood Corp L-o-w--—.-_.NoOpar
Union Asbestos & Rubber Co_._._.5

Union Bag & Paper Corp-_--No par -

Union Carbide & Carbon____No par
Un El Co of Mo pfd $4.50 ser...No par

Preferred , $3.70° serfes...._No par
* Preferred $3.50 series...__No par
Union Ofl of Californiai-— . 25
Union Pacific RR' Co com,

4% neon-cum’ preferred...-——. --50
Union Tank Car Co. ~--=-No par

Unﬂed ‘Alrcraft Corp’ common....5
5% convertible ‘preferred......100
United ‘Air Lines In¢ common.....10
4% %" preferred’,. msootcme—-100
United Biscuit of Amer_...No par
. $4.50 . preferred _.__..____Nopar
United Board & Carton Corp__...lo

United-Carr Fastener. Corp__No par
Unite Cig-Whelaen' Stores com--30¢
$3.50' convertible preferred___100 *
Unijted ‘Corp (The) 1
United Dyewood Corp. common...__1
7% preferred emmee—— 100
United "Electric Coal ‘Cos__-_. 5
United Engineering & Foundry____5
United Fruit CoOmmeeeea S—— ] par
United Gas Corp
United Gas Improvement Co..-13l/a
United :Merch & Mfrs Inc.
United Paramount Theatres w1-_--1
« Certificates of interest w i

U B.& Foreign Securities—.._No par
..-$4.50. 1st preferred.......-No par
U 8 Freight CO-necneecrerNO par
U 8 Gypsum Co common. —20

7% preferred..-.. S—— )]
U S Hoffman MacHinery com...-5

4% % preferred . micmeimien..100 . -
i s " o257

U S Industrial Chemicals._.....No par

. U 8 Leather Co common..._No par *

Partic & conv class A_____No par
U 8 Lines Co commoNammae o1
4% % preferred e

U 8 Playing Card CL..___---,,IO

SUCE—-1. I

26%
100%a
17%
44,
31%
11%
36%
99%2
32

L 12%
12%

17Ya
18%
24%

402
8
9612

Saturday
Oct. §

$ per
13%
147%
#13%
8V

#107

99 Vy'
7%
29

#1094
“92
“90

28%
“82
2250 Y%
32Ya
232
#108%2
137%

L 076

*25%

< *105

ﬂS‘
34Ys

(%34

13 .
“461%
4%

1
“54%,

share
13%
<147
13Y%
8%
108
11%
22V,
36

1007% *

%
29%
5%

15%

39%,
497
17%
°24;/4

267

<497

14,
100
“185%
*9lz
“49

4%
“19Y4
16
*8%
452
“63%s

Monday
Oct. 10

$ per share

257
100Ys
17Y
439
“30%
11Y;
36
297Y
a1/,
12Vy
12%
17
18%
24Yg

23%

100%4

LOW AND HIGH SALE PRICES
Tuesday + Wednesday
Oct. 11 - Oct. 12
$ per share $ per share
26% 26 26% Y
100 ’/4 100%,
17% 18Ys
*43%2  &avz,
31 31V
11Y%
36Y, 36
99%,. *  ¢g7Y
4 31%
122 12%
12% 12%
172 €17%
18% 18Y%,
24%

179

. STOCK

EXCHANGE:
CLOBED

COLUMBUS"
DAY . .

23%

105%2 1052

141,
37%

Monday
Oct, 10

$ per share

13%
15

13%
8
108

HY .

22%

535%

“99 Y4
8

29,
5%

“34

-3
4462
4%
s
%54
15%
40
50
7%
24Y,
12
24%;
%24

26%
=97

14"

100

185 ‘/é
92
49 ‘/z

25V

4V

419V,

15%

08"

459,
“63

1434

37% 37%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 11 Oct. 12
8 per share ‘' $per share
13% . 13%
15 15%2
13% 13% 5 .
8Ys Y BTOCK
~ 107% EXCHANGE
11 CLOSED
2274 : ‘ e
COLUMBUS

359
*99Y, DAY
8t sg #

13%
15%

30
5%

45%
4%z

Thursday
Oct. 13

£ mor ghpra

26%
100%

Thursday

O¢

t, 13 °

$ per'share

14
15%
13%
8%
107%
1145

147,

22% -

35%

8997,

“g
29%

Friday
Oct, 14

$ per share

26%
*100
17%

44,
3] --
11%
357
297 V2
32
123%
12¥,
S1TV,

26%
100%
177
44%,
31 -
11%
36
9934
33%
12%

12% -

17Y,
18%
25

', 40%

8%
96%
65 -

Yz
120%

#35%

24

105
Lo 14V,
37%

11%
17

14%. . .

31%

Friday
Oct, 14

§ per share

13%
15°
13%

14%

, 15%

13%
8%
107%2

Sales for
the Week

Shares

11, 100

4,500
- 100
3,000

400

3,000
~"200

Sales for
the Week

Shares ‘|
23,600

For footnotes =ee page 24
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

24 (1512) Monday, October 17, 1949

Range for Previous

Lowest
$ per share

22Y%s Dec
86 Dec
31% Dec
21 Dec
37Ya Nov
63%2 Dec
129% Mar
17Y% Feb
37 Nov

42 Mar

8% Dec
85%; Dec

2% Dec
22 Dec
16 Peb

4 Mar
19  Feb
150 Feb
7Y% Dec
42 Dec

14% Feb
9% Dec
21% Feb
12% July
19% Deo
85% Dec

87% Aug
12% Dec
28 De

- 100% Apr
x18% Mar

.. 8% Feb
10% Mar
x83Ya Mar

19% Mar
13% Feb
104% Mar
x113% Apr
~ 103% Mar
105% Nov
100% Oct
m% Apr
‘38% ¥eb
+'300% Feb

8 per share
- 5% Nov
34Y% Dec
* 1% Mar
2215 Mar
25% Nov

Year 1948

Highest

§ per share

37% May
94 May
49% May
137% dJan
58Ys Jun
72 _Apr
14u% Jun
197% Jan
42% May
‘/a May
12% May
98% Jun
6% Jun
34 Jan
20 - Jun
10% Jun

27% Oct
15% May
26% May
15% May
29% Jan
94 May
85 -Jun
48% Jun

32% Jan
32% Jan

66 ' Jan
15% Jan
35% Jun
105 Aug
27% May
13% May
1687 July
101 Jun
14  May
32 Jan
34% May
27Ys Aug
20% May
22 . Bep
30% Jan

6% May
34Ya Aug
86% Jan
26% May
19% July
114 Jun
119% Jun
111% Oct
113 Jun
107 ¢+ Jun

22% Oct
51% Jun
110% Jun

Range for Previous
Year 1947

Highest

$ per share

10% May
46Y4 May
16Y4 July
38% July
36% May
T4% July

16% May

x10%-Msy

33 July
6% May

- Range Since Jan. 1

Lowest
8 per share
19% May 3
82 Apr 29
31% Aug 12
112% Jun 13
33% Oct 4
62 Oct 3
20% Jun 13
129% Jun &
18% Jan 4
38% Jan- 3
4Y Feb 24
8% Jun- 14
80 Apr 29
2% Jun 29
21 Feb 8
12% Jun 14
3% Feb 25
19% Jan 17
156 Mar 5
7 Feb 10
43% Jan 3

17 Jun 28
8% Aug 8
20% Jun 14
10 = Feb 16
20 Jan 3
85% Mar 5
85% Jan- B
33% Jun 17
91 Jan 17
6 Jun 6

; 82% Jun 17

15% Jan 3
113% Jun 29
14% Jan 8
27 July 18
29% July 27
25% Jun 14
23% Mar B
30 Marls

45 Jun 6
12 Jun 30
25% Jun 13
101~ May 19
21% Jun 1

6% Jun 29
x12  Jun 14

11% Jun 14
16Ys Feb 10
11% Apr 21

33 Jan 3

'x19% Jun 13

78 July 13
16% Jun 14
16% Sep 29
14% Jan 3
108%2 Mar 22
113% Feb 25
103% Feb 8
107 . Apr 18
1042 Sep 30
101% May 2
13% Mar 4
35% Jun 14
104’ May 12

Highest

$ per share
26% Oct 14
Yz . Aug 11
43 * Jan 26
133 Jan 21
46% Apr 18
72  Mar 17
24% Oct 13
140%2 Jan. 26
217 May 19

59 Oct 8

25%, Apr 25
11% May 13
25% Oct 11
13% Jan 6

40% Oct 7
98Y; Sep 15
11% Jan 21
118 Jan 21
19  Oct 10
118 Feb 14
231 July 14
32% Jan 12
33% Apr 6
32Y2 Oct 13
30% Apr 30
32 Apr 26

80% Jan 28
14% Sep 13
31% Oct 5
105 Jan 8
287% Oct 7
9% Jan 7
15% Oct 13
97 Oct 3
121 May 4
25% Feb 1
22% Jan 7
25 Jan 11
14% Sep 14
20%; Oct 14
« 157 Oct 14
6Ys Oct 5
27% Jan %17
84Y% Jan 24
23% Jan 21
22Y Oct 14
24% Aug 10
117% 8ep 2
117% July 11
111Y%2 Aug 10
‘113 Jun 14
108% Jan 26
106 Sep 14
17% Jan 20
44% Oat 13
108% Jan 25

* Range since Jan. 1

Lowest
$ per share
5 Feb 24

32% May 23
8% Feb 24
21 Sep 8
20 ‘Jun 13
53% Jun 6
13  May 31
21% Jun 13

102 - Mar 30
29% Jun 13
;71 July &
23% Mar - 2
12% Jun .13

: 14% Jan' 14
128 7 Jan -4
:22  Jun 2
44 Bep 27

+11% Jun 14 .

x50% Feb 24

64 Jun 10
68 Feb 25
£ 86 Feb 9
i ‘8% Feb.29

16% Jun. 18
8. Jun 13

" 30% May 13
-16% Jun: 17
. 53% Jun 13
“10% Jun- 28

20% July 12
3% Fed 9

Highest

§ per share
1% Apr 11
41% Mar 12
12% Jan 20
29% Apr 8
30 Jan 24
68% Jan 26
18% Oct 13
34% Jan
28% Oct

28 Sep -
16% Mar 30
2972 Sep 23
33% Oct 5
12% Oct~ 8
7% Jan . 8
B86% Jan 13
12% Mar 10
79 - Apr
13% Jan
19% Oct
138 ' Sep
34Y% Jan !
49% July 29

15% Mar 30
69%2 Aug 17
M12% Apr 7
79 Jan 10
8% Sep -2

11% Oct’ 11 i

24 .Jan
12% Jan
.39% Jan
24% Oct,
14 - Jan
14% Jan

33 Jan 7
4% Oct 13

STOCKS
' NEW YORK STOCK
EXCHA.\'GE
Par

U 8 Plywood Corp common......l
3%% pfd series Ao—o-eeeee 100
U 8 Rubber Co commoD.......10
8% non-cum 1st preferred.._.100
U 8 Smelting Ref & Min com‘..;u
—en 50

7% preferred. . umimeemee.
U 8 Tobacco Co com.—.__No | par
7% non-cum pre!erred__._.25
United Stockyards COIPac.ceca-.
United Stores $4.20 non-¢ 2d pld..ﬁ
$6 conv - preferred -.No
United Wall, Paper Inc common._-z
4% cony preferred. e
Universal-Cyclops Steel Corp_....-l
Universal Laboratories Inc
Universal Leaf Tobacco com.No pu
8% preferred  meeemenmm——1
Universal Pictures Co Inc com—_-1
4%% . preferred . e 100

\'4

Vanadium Corp of America__No par
Van Norman Coeeeeeeeommean2.50
Van Raalte Co INCvcemmece——10
Vertlentes-Camaguey Sugar Co..6%
Vick Chemical CO-wovveenr2.50
Vicks Shreve & Pacific Ry com.100
5% non-cum preferred .......100
Victor Chemical Works common....§
3% % preferred om—oe—--.
Vu-cuonna Chemical com___No par
6% div partic preferred......100
Virginia Elec & Pwr Co com..10
$5 preferred______.... 100
Va Iron Coal & Coke 4% ptd_...lb
Virginisn Ry Co commoD . —...28
6% preferred..ommmoc——.
Visking Corp (The)ewmmeor—euee-B
Vulcan Detinning Co common.....20
7% preferred oo mmro—eamed0

w

Wabath RR 4% % preferred __.100
‘Waldorf Bystem........——-NG par
Walgreen Co common..._-No par
4% preferred. . eceemm———100
Walker (Hiram) G & W..—-Nopar
Walworth Co e e -No par
‘Ward Baking Co commoD——ee—-1
5%% preferred —100
‘Warner Bros Plctures.......
Warren Foundry & Pipe...._No psr
‘Warren Petroleum COIP.wmwe—aee3
Wnshlnston Gas Light Co..-No uz
Wa ha Motor Co.
‘Wayne Knitting Mllls-._..-_._..l
Wayne Pump Co o x
‘Webster Tobacco INCem e
Wesson Ofl & Snowdrift com....z.lo
84 conv preferred..—..-:No psr
West Indies Sugar COrp—a—-—.1
West Kentucky Coal Co. 4
West Penn Elec Co com.—.NC put
Class A cemmacen o e N O PAT
1% preferred .. o100
6% preferred e e 100
West Penn Power 4% % p!d--—l"
4.20% preferred series. B....100
4.10% preferged series C—rua..100
West, Virginia Coal & Coke..
West Va Pulp & Paper com__No pag
4'%2% preferred .- 100

STOCKS
NEW YORK STOCK
EXCHANGE

Par

Western Air Lines Inc._. A
Western Auto Supply. Co... 10
Western Maryland Ry com....10@

4% non-cum 2nd pfd...——--100
Western Pacific RR com...-No par

Preferred series A..wem—--100
Western Union Teleg class A_No par
Westinghouse Air Brake....No par
Westinghouse Electric com.._.ﬂ%-

3%% pid serles A.—_—.

-3.80% ‘pid series B_ _._...._100
Weswn Elec Instrument......13.50
Wheeling & Lake Erie Ry...__.100
Wheeling Steel Corp com._..-Ko par

;85 conv prior pref__._.._.Nopar
White Dental Mfg (The. 88)...2¢
White Motor Co.liveaceea b
White S8ewing Machine com......_1

‘Prior . preference .. 30
Wilcox Ofl Co, |
mea-Overland Motors oom_..(

£ $4.50 conv pfd serles A._Nopaz

Wﬂson & Co Inc common......Nopaz

. $4.25 preferred ..
Wllson-,lones Co. ..

——--=NO PRE

P — | |

‘Wisconsin Elec Power Co eom.....-l.' :

- 8% preferred —m-eococee—aa180
Woodward Iron Co-.......,_..lo
Woolworth * (F W) COmeemmemeean18
WOnhlngton Pump &

y ;
. Prior ptd: 4% % Bel‘ﬁl_-..f_.-lo.
Prior pfd 4% % .conv.series_._104

Wright . Aeronautical __.—__No pat

No par .

Saturday
Oct. 8
& per share
25% 25%
“91
32%
*116%
*34%
“64%
4

2
136%

20%2
442,

#48Y
*13%
*30
“104
277
8

15%

116%2

111%

112,

106

105
147
4

3
1092

Saturday
Oct. 8
$ per share
6% 6%
34% 34Y%
10% 107
23 24
*26% 27
*65 - 6TYa
16% 17
*26% 21%
26%2 - 26%

98 98
*101% 101%

222V .24

2112% 115
#39 39%
279 792
*27% + 29%
14%
27% - 27%
*33 .. 1:33%
12Ys  12%2
5% . 5%
53%  53%
10%- 10%
- %75% 6%
1 811% - 11%

;{rigley (Wm) Jr. (Del)._._al!cw

'y Worsted- Co

Y

Yale & Towne Mfg CO-—wcueu—-38

York COrp L1300, T —— i X

4% % conv preferred.

50 ' -
Young (L A) Spring & Wire_No Par , .
‘Youngstown Sheet & Tube___Nopar |

Youngstown Steel DoOr-..—..NO D82

Z

Zenith Radio Oorp._.....liom
Zonite Prod

+21%

L 11%
38%
24%

. 68%
12

28 .28
4 4

14% -

Monday
Oct. 10
8§ per share
25% 25%
92
32Y2
1li0v%
34%
65Y%
24
4 136%
205
43%
5%

109%z°

Monday
Oct. 10
§ per share
Y8
34Y,
11%
24

27
67
17%
27%
264
99%2
101%
23
115
40
9%

27%

27%
4 4%

Tuesday
Oct, 11
$ per share

25Ys
91
32%
1142
34%
€4%
237
135%
20"
43%

487
13%
30

*107

25"/5
32’/«

lioyz

35%
64%
24%

136%

1

20%
44%
6

44
09%z

* BTOCK
EXCHANGE
CLOSE!

Wednesday
Oct, 12

§ per share

D
COLUMBUS
DAY

LOW AND HIGH SALE PRICES
Tuesday
Oct. 11

$ per share

28%
4Ys

7
34%
12%
25%
2%,
67%
18
27%
27%
99%2

101

23%2

115

39%
79
28%

147

27%

‘33

12%.

5%
52%
11%
5%

107
19%,

143

28%

4%

Wednesday
Oct. 12

$ per share

STOCK
EXCHANGE
CLOSED

COLUMBUS
DAY

Thursday
Oct. 13

$ per share

25%
91
33
115
351

#4854

14
30%
*104%2
28%
8%
15%
96%2
11%

21

26%
91
33%
1153,
35%

1161}
1161}

g 1117%

112%

.+ 105%

10572
15
449,

107

WX H
Thursday
Oct. 13

$ per share.

6%
34
11%

%247
27Y2

*65
17%
27%
26%
99

28%
4%

6%

4%

L eg5 67

Sales for
the Week

Shares
7,600
70

Friday
Oct. 14
$ per share
26 267
91
33Y
115%
35%
642

10,100

“30%

“48%
1355

30
#104 %,
28 2

15‘/2
96

11%
21Y,
195

111%
#105%
105% -105Y2
14% 15
%44 44%
106 106

Sales for
the Week

Shares
2,900

_Friday
Oct. 14

$ per share
6% 6%

34% 34%

11%  11%

242 247

2T 21V

172

17 200 |
1,200
6,700

300
300

6,000 |
600 '
10,500

3,200
30
90

130

1,000
2,300 .

27%

4, 4% 20,700

, T Cash sple

8 Bpeclal sales.

*Bid and asked prices; no sales on this day. $In receivership, or petition has been filed for
wd When dlstrlbuted xEx-d.Mdend yEx-rights

RER o - i Ve SR

company’s reorganization, iEltective Sept. 23, name was changed to Shell Oil.Co.

a Deferred delivery. .

t-:/(_f_raser:stlouisfed.org/
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Bond Recoxrd «» New York Stock Exchange
- FRIDAY WEEKLY - YEARLY

The italic letters In the headed ‘% Perlod” indicate in. eacn case the month when the bonds maturs.
Figures after decimal point represent one or more 32d of a point,

LOW AND HIGH BALE PRICES

Range for Previous - GOVERNMENT BONDS Saturday Monday Wednesday Thursday Friday Sales for
ar 1948 Range Since Jan. 1 NEW YORK STOCK Oct, 8 Oct. 10 1 Oct. 12 Oct. 13 Oct. 14 the Week
Highest Lowest Highest EXCHANGE 0w | Wigh Low - High Low  Righ Low * High Low High ~ Low .High Bonds (§)

s —  -— 10111May 9 10111 May 9 3$Treasury #100.15 100.16 *100.15 100.16 #100.14 100.15 #100.14 100.15 *100.13 100.14

Bep " 10528 MaF ' e Treasury % G4.4 1046 1044 104.6 -  *104.4 104.6 #104.3 '104.5 *1043. 104.5

108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2 $ +109.10. 109.14 ©109.8 . 109.12 #109.6 - 109.10 *109.5 - 109.9

- e mmaem  em . wemia 'TTERSUrY 23 ; : .7 - #1035 103.7 #103.5  103.7 #103.5 103.7 *103.4 103.6

- — e ==  =——— Treasury i .20 +110.14 110.16 .14 110.18 *110.12 110.16 *110.11 110.15

— — ——— A ———  Treasury ~-1958-1963 *111.18 : #111.16 111.20 .16 111.20 #111.14 111.18 *111.13 111.17

o ~— 110.23 Mar11 110.23 Mar 11 Treasury g _1960-1965 5113.3 #113.2 113.6 113.4 *112.30 113.2 #112.29 112.31

102,22 — —_—— — e $TreQSUTY ———— 1949~1953 #100.11 100 12 *100.11 100.12 B 100.12 #100.10 100.11 *100.10 100.11

¢ == me= e eme—em em | e TT€RBUTY 1950-1952  ¢101.18 101.20, #101.18 . .18 101.20 ©101.18 101.20 *101.17.101.19
102.23 Sep 102.31 Jan 14 102.31 Jan 14 Treasury -1952-1954 *103.5 103.7 ~*103.5 5 .4 103.6 . #103.3 '103.5 *103.1 103.3
e -=— 104.9 Feb 3 Treasury -1956-1958 ®106.6 106.8 *l0t.0 1Uv.' 3 3 106.5 STOCK #106.1 i #105.31 106.1
101.11 Jan o -t Treasury i -1962-1967 - #105.8 105.10 *105.5 § A 105.5 EXCHANGE *105.2 ¥ #105.2 105.4
101.19 Jun 1021 Marii. 104.6 Aug 10 1963-1968 #104.21 104.23 *104.18 Y .15 104.17 CLOSED *104.14 2 *104.13 104.15
100.25 Jan 103.8 July25 103.8 Juy 25 -Jun 1964-1969 #104.8 104.10 *104.5 d s lu4.0 *104.2 X *104.1 1043
100.26 Apr - e i — pros—— -Dec 1964-1969 *104.4 104.6 *104.1 2 2 IQ%.I COLUMBUS *103.29 2 *103.28 103.30
100.24 Sep 101.12Feb 9  101.33 Jun 24 1965-1970 #103.31 104.1  *103.28 #103.26 103.28 DAY *103.24 K *103.23 103.2

101.12 Jun 101.7 Feb 7 103.2 Aug 2 - ©103.29 103.31 *103.26 . #103.24 103.26 +103.22 " #103.21 103.23

100.27May 100,18 Jan 6 101.28 Jun 30 ' Treasury 2%s ... *103.4 103.6  *103.3 : .2 103.4 #103 - :103. #102,29 102.31

10226 May * __ © ____.__ e Treasury 2ls #105.23 105.25 *105.20 15.: '105.18 105.20 #105.17_105. #105.14 105.16

100.23 Jun 100.28Jun 14 103 Aug 8 'Treasury 2Y%s C .4 103.6 *103.3 y ®103.2 1C3.4 *103 ; $102.29102.31

% B AT —  e—m—— 'Treasury ‘2%s .. 5 103.2 - +103 2. 103.2 #102.31 103. *102.31 103.1

sl e Treasury 2%s . 102.22  *102.20 102. 2.19 102,21 +102.18 102. #102.17. 102.19
i i Treasury 2%s - #105.30 106.2 - *105.28 ©105.28 106 #105.26 105. #105.25 105.30

101.14 Sep 102.13 July - 102.30 Feb 9 1054 Aug 10 ' Treasury 2%s 1956-1959 #104.28 104,30 #104.26 5 #104.24 104.26 *104.22 . #104.20 104.22
100 Mar 100.4 May 100.13Jan 20 ' 102.30 Sep 20 'Treasury 2%s .. -Jun 1953-1962  ~#102.29 102.31 *#102,27 102.: #102.26 102.28 *102.24 E *102.24 102.26
100  Mar 100.2 Feb = 100.17Feb 9 101,3 Jun 14 Treasury 2%s -Dec 1959-1962 #102.29 102.31 *102.27 f #102.25 102.27 *102.24 .26 *102.23 102.25
e —— by ~—- 1009 Sep 28  100.21Feb 9 3Treasury 25 .. -.Dec 1949-1951 #100.8 100.9  *100.8 B *100.7  100.8 *100.7 ] *100.7 100.8

100.31 Bep 101,13 Mar pa e Treasury 2§ wo-e-—...Mar 1950-1952 #100.14 100.15 "*100.13 B *100.13 100.14 . *100.13 . %100.13 100.14

e R o iR RO i, — ———— ‘Treasury 2s Sep 1950-1952 #100.28 100,29 *#100.28 4 #100.27 100.28 *100.27 A #100.27 100.28
101.7 Dec 101.26 May 1018 Jan 26 101.8 Jan 28 ' Treasury 2s . -=-1951-1953 %101.19°101.21 | . . #101.18 101.20 *101.18 Y *101.17

. — e ——— s R e ——'TTEASUTY 25 _ =1955 .25 101,27 g : *101.24 101.26 . *101.24 2 *101.23
100.31 101.18 July 2 el g (IS e TTEASUTY 25 __ 102.2 3 #101,31 1021 5 *101.30 ©101.29

100.30 101.19July 101,18Feb 9 101,18Peb 9 ‘Treasury 2s .. 2.10 102,12 2, . #1028  102.10 *102.7 . *102.6

e Y e e, A ol P B .. T TCABUTY . 28" L i - .30.104.2 B ©103.28 104 7L #103.237 103 %103.26

100.7 Oct 100.16 API v e e Treasury 1%s #100.15 100.16 *1vw.io i #100.15 100.16 ks *100.15 ;5 #100.15

International Bank for i
R truction & De ,,
94.10 Jan 98.30 May  98.24Jan 10 101.2 July 14 10-year 2%s 2 #101 - 101.4  *101 14 2101~ 101.4 *101 1014  *101
94.14 Jan 99.30May 99.11Jan 5 102.16Sep 2 25-year 33 102,12 102.16 *102.12 102.16 ©102.12 102.16 #102.12 102,16 *102.12 102.16

*Bid and asked price. No sales transacted this day. 3The following Treasury bonds are being called for redemption: 3%s due 1949 52, called Dec. 15 at 100; 2%s due 1949-53, called Dec. 15 at 100
2s due Dec. 15, 1949-51, called Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction.

RANGE FOR WEEK ENDED OCTOBER 11

. Friday - Week’s Range = ) Friday  Week’s Range :
BONDS Interest  Last or Friday'’s = Bonds  Range Since ; BOND S Interest . Last or.Friday’s . Bonds . Range Slnu
New York Stock Exchange Period ' Bale Prics.. Bid & Asked '~ Sold Jan. 1 i+ .. ~ NewYorkStock Exchange Period lm Price Bid & Asked  Sold Jan. 1

) Low High No. Low High 3 e Low High No. Low High
New York City : : ¢ ‘J%l Series No: 15.....-_ 2 d . *63% 647% e 59% 68
Transit Unification Issue— 2 '3%s Beries No: 16.. A *63% .. 60 65
3% Corporate Btock . ......1980 " J-D . - .106%.,.106% 106% ~-38 104 < 107% ¥ n . 6 *63%2 .. | 1 68
T *63% . < 56
*63% 65 58%
#63Yp A
3%s 8erles No, 21 263%a __ - 60%
3348 Beries No. 22 *63%2 67%
3%s Beries No, 23 *63% 65

‘Foreign Securities. T e X

3%s Serles No, 26.. ; *63% 68
63% 7 __
263 Y265
*64 i

7" leph ER EIM . CO' Brishane (City) s f 5 1957 ‘:://2 ;;‘/ 101%
elephon : ane ¥)i8 B A A A
phone Members New York Stock Exchange Teletype Binking fund gold 5o 93 " 98%a 101%
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 68--.———... —_ *10011 101 102Y%
Canads (Domini 102% 10272 102 104Y
2%-vear 35 1054 106% 104Y%. 107%
2%s (25-year) . 100% 100% " 100% 100%
Foreign Govt. & Municipsl Acucisbaa (City) 8s__._ -1 s 54% 59
Agricultural Mtge Bank (Colombis)— bl ; §AChile .(Rep) External s f 7s__..1943 g7 s 35 37
§AGHd sink fund 6s. 19 194 P 27% 25% 28%
36 34Ya 37%
A6s assented 273’ 2 25%  29%2
F 34 37
. L Ags assented - ’ ; L 27% 29
§AExternal s f 7s series C_. ARy external s 1 6s b f -
§AExternal s f 7s series D_ i 33 Ags S i S T
AExternal s f 75 1st series 5 - : i e Ahtl sinking .fund 6s.... 3 Y 35%
AExternsl sec s f 78 2d series..1957 P 30
AExternal sec s f 7s 3rd series..1957 i Alxternnl sinking fund 6s > =
. Ags assented __._________ 106 27%

- Antwerp (City) external 5s
Australia (Commonwealth) 5s
10-year 3Y%s
10-year 3%s .
20-year 3128 -
20-year 3%s ..
15-year 3%s 4 82‘/2 84
Belgium (Kingom of) exil s f ss-_lsﬁa 1137 Va 113Y% 102! Va i
External 8 f T8o-e_o_______ 1955 117% 119% i i &?a “:endtedx e
aranteed sink fun
$ABrazil (U 8 of) external 8s....1941 75 T5Y 4 4A6s assented
8tamped pursuant to Plan A AChilean Cons Munic 78_.__
(Int reduced to 3.5%) . Vs 56 1, ; A'lg assented. . —19
AExternal 5 f 6%s of 1926 74 75 . ACMnose (Hukunng RyY) 55..-_._1951
Btamped pursuant to Plan A
(Int reduced to 3.375%)--..1979 55
AExternal 8 £ 6%s of 1927 ._____1957 45 75
Btamped pursuant to Plan A -
e ((Ig:n{:g}lclgg)to 3.375% )--_-i979 Y 54% : For Financial Institutions
Btamped pursuant to Plan A

o S eduiond 1o 58) - 1978 , : FOREIGN SECURITIES

Stamped pursuant to Plan A 5
(Int redaced to 3.375%)____1979 53 ; FIRM TRADING MARKETS

Externa]l $ bunds of 1944 (Plan B)—
g:zl g:r:eu No. ; ! ‘ggl/ 291/ X 4 |
8 Series No, 2. 2 67Y
3%s Series No, 3__ 66:/: 671/2 CARL MARKS & ‘ :O. INC.
3 66%2 662 5 %

66%2 66Y; 1
o1 75 5  FOREIGN SECURITIES SPECLALISTS
72 72

6

o1 . Y.

3%s Series No. 10 . ot R i - Beoad 5t Sl Rak 3, h: type NY 1-971
8 Series No. = *63% 65 A s - e -

3%s Serigs No, 12______ 63% 63% 58 Telephone HAnover 2-0050 Tc? ype N :
3%s Berfes No, 13— i %631,

3%n Berles No, 14 __ *63% « 65

or 100Tnoles see page 2Y

gitized for FRASER
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;- Netherlands (Kingdom) 3%

NEW YORK BOND RECORD

RANGE FOR WEEK ENDED OCTOBER 14

BONDS
New York Stock Exchange

Colombia (Republic of)=
. A6s of 1928
A6s of 1927...
3s external s
§AColombia Mtge Bank 6%
§48inking fund 7s of 1926..
§ASinking fund 7s of 1927
Copenhagen (City) 58----.
25-year gold 4Y28-m—-.
ACosta Rica (Rep of) 7s.____
Cuba (Republic of) 4%s extl
Czechoslovakia (State)—
Btamped assented (int reduced

External gold 5%8....
External gold 4%s.

El Salvador (Republic of)—
4s extl 8 £ §..

3%s extl 5 f

3sextl s 1§ Jan 1, 1976
AEstonia (Rep 19687
French Republic extl T8.____._..1949
Greek Government—

AT part paid

A6s part paid
Helsingfors (City) ext 6%28_._.._

Irish Free State extl 5 f 5s_

Italian (Republic) extl s £ 1-3s

Italian Credit Consortium for
Public Works 1% 10 3%
§47s series B..

Itallan Public Ut

Credit Institute 1% to 3%

AExternal 7s . -
Altaly (Kingdem of) 78___.______1951
AJugoslavia (State Mtge Bk) 7s.__1957
AMedellin (Colombia) 6%s 195

Jan 1, 1976
--Jan 1, 1976

Mstropolitan Water Sewerage &
Drainage Board 5%s
Mexican Irrigation—
§44%s5 assented to 1922 agree..1943
AdYes small

Mexico (Republic
$45s of 1899._

Minas Geraes (State)—
ABec external s ¢ 6%28..________ 1958
s Stﬁm:ed xéurstaant to Plan A
nt reduced-to 2.125%)..._
ABec external s f 6Y%s : %ggg
Stamped pursuant to Plan A
(Int reduced-to 2:125%)_._2008
Norway (Kingdom of) 4Vas_
External sink fund 4Ys
4s sink fund exf] loan...
3Y28 8 f external
Municipal Bank extl 5 f 55._
Oslo (City) sink fund 4%s__

Panama (Republic)—
‘ABtamped assented 5s,
8tamp mod 3Ys ext to
Ext see ref 31,5 serles B_.
§APernambuco (State of) -7s
st:i::l;;ed gurse:nnt to Plan A
Teduced to 2,125%) ..
APeru (Rep. of) external 75;%2 1008
ANat loan extl s f 6s 1st ser.
ANat Joan extl § f 85 2d ser.
§APoland (Rep of) gold 6s..
Adlsas assented _______
lAAszabﬂizatlon loan s £ 7s
-a 1,

5 1968
AExternal sink fund gol
AdY2s5 agsented o 85"“13213)
Porto - Alegre (City of )— 3
83 1961 stmp pursuant to Plan A
(Int reduced t0°2.375%)____. 2001
1%s 1866 stmp pursuant to Plan A 3

‘(Int reduced to 2.25%
§ARIo de Janeiro (City ofa))as__
) Bt:il;geg gurs:na)tzt% Plan A+
educe: 376 %) ..
AExternat sec 6%s ! 1983
+ Stamped pursuant to Plan A
(Int reduced to 2%)

Rlo Grande do Sul (State of)—
$48s extl loan of 1921 194
. Stamped pursuant to Plan. A-
{Int-red 10 2.5%) -1999
4A6s external sink fund .gold____1968
Btamped pursuant to Plan A
o (Int reduced t0 2%)....____
A8 external loan -of ,1926______
{ | Btamped pursuant-to Plan-A
' (Int reduced to 2.25%).___2004
48 1967 stmp pursuant to Plan A
(Int -reduced to 2.25%).___2004
ARome (City of) 6%s. i
ABso Paulo (City) 8s-..
. 1 Btamped pursuant t
(Int reduced to 2.
‘46328 extl secured s f
|1 2 iink rodkond o eyan A
t nt reduced to 2% ).
8an Paulo (State of)— i Sk
8s 1936 stmp pursuant to. Plan A
. Unt reduced to 2.5%._....1999
AB8s external

Friday
Interest Last
Period Sale Price

Week’s Range
or Friday's
Bid & Asked

High

BONDS
New York Stock Exchange

Bonds
Sold
No.

Bange Since
Jan. 1
High :
Ban Paulo (State) (continued)—
80% 82 ATs ext]l water loan
80 b 82V, Stamped pursuant to Plan A
44 5 (Int reduced to 2.25%)----2004
/s Ags extl dollar loan
Btamped pursuant to Plan A
(Int reduced to 2%)
Berbs Croats & Siovenes (Kingdom)—
225 secured externalx 1962
2Y, 8 series B sec extl.
el ASllesia (Prov of) extl 75.
A4Y,s  assented
¢ i Bydney: County Council 3%s_-__.
50% 54 §AUruguay (Republic) extl 8s____
92- 93 AExternal sink fund 65__
88 89, AExternal sink fund 66..______
Y 8% 3%-~-4-4Yss ($ bond of 1937)—
; External readjustment....
External conversion.
o R 3%-~4Ys~4 {55 extl conv.
55 4-4Y4-4%s extl readjustment_.__1978
©47Y, ( 325 extl readjustment
612 AWarsaw - (City) external 7s,
£102 Adl2s 8 d

481

79%
759

14
104%

12%
10%2
) 64 .- 6 d 65

Ay #1002 > 101%
36% 36% 39%

32%  32% : L9
s = : 507

2% 32% 33 . 6 37
2 NERE L e 521
57Y 60
107 - 11%
46 46V,

AAdriatic Electric Co 7s

Alabama' Great Southern 3%a5-...
Alabama Power 1st mtge 3'25....1972
Albany & Susquehanna RR 4%2s5..1975
Alleghany & Western 1st gtd 4s..1998
Allis-Chalmers Mfg 25 debs.__.
American Airlines 3s dehs__.

2
American Telephone & Telegraph Co—
2%s debentures 1980
2%s8 deductions
2%s debentures
2%s conv debentures.
2%s debentures
27s debentures
2%s conv debentures
3%s - debent
3Y%s cony debentures
Amer T
3s debentures.
Ann Arbor 1st gold 4s_
A P W Products Co 5s..

2 100%2 102

6%

Atchison Topeka-& Santa Fe—

General 4s 1995

_Atlanta & Charlotte Air Line Ry—
1st mortgage:3%s. 1963
Atlantic Coast 1st cons 4s..._July 1952
General unified 4%s A_._ --1964
Atlantic Refining 2%s debs

Baltimore & Ohio"RR—
1st mtge 4s ser A
1st mtge 5% ser B (4%

July 1975
fixed

Ref &;gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G-. —-due Dec 1 1995
Series: K due Mar 1 2000
Series M_________due Mar 11996
Ref & gen mtge 6% (2% 7% fixed:
and 3% % contingent. interest)—
Series J due Dec 1 1995
Feb 12010
Pgh Lake Erie & West Va—
Ref ‘48 series A i
B'western div 1st mtge 5% ser A -
(3%2% fxd & 1% % cont int)..1980
Toleda Cincinnati division
1st lien & ref M 4s ser D
Bangor & Aroostook RR—
Con ref 4s
45 stamped

Beech Creek Extension 1st 3%2s._.1951
Bell Telephone' of Pa 5s series C._1960
Beneficial Indus Loan Z%s debs._.1961

3Ys s { debentures 19
Bethlehem Steel Corp—

Cons mtge 2%s ser I

Cons mtge 2%s ser J..

Cons mtge 35 ser K__..
Boston & Maine RR—

1st mtge 5s series AC__

1st mtge 5s series II___

*101%
86

103%
*37

1st mtge 4s series RR__
Alnc mige 4%s ser A__

ABreda (Ernesto) (Co 75....
Bristol-Myers Co 3s- Debs_

- Gen mtge ‘2%as-___. 4
Buffalo Niagara El 1st mtge 2%s
Buffalo Rochester'& Pgh Ry—
Stamped ‘modifiéd- 4V25. .
Bush. Terminal 1st 45
Consolidated 55 —. ki
Bush ‘Terminal- Bldgs 55 gtd__-_--1960

C 1 T Financlal Corp—
2%s d res .-

California Elec-Power 1st 3s__.
Calif' Oregon Power 3Yss___
Canada Southern cons.gtd 55, A_
Canadian National Ry—

Guaranteed gold "4%s-.
Guaranteed gold 4Yas_
Guaranteed gold 4Ys.
Canadian Pacific R. {

Carthage & Adirendack Ry—
1st mtge gtd 4s-.. .

Celanese: Corp 3s debs___.
Celotex Corp 3Ys:debs
3.5 debs (1947 issue).
§ACent Branch U P 1st gold 4s-.__1948
Central of Georgia: Ry— s
1st ‘mtge 4s ser A
AGen mtge 4%s ser A
AGen. mtge 4Ys ser B
Central Illinois Light 3%s-

Stamped 4s.._.._2.__ ...l July 11995

and-1% contingent int)__July 1975

Interest

Period  Sale Price Bid & Asked

M-8

J-J
J-J

A-0

M-N
M-N
J-D
J-D
7-J
P-4
M-N
M-N

M-N
MN
3-D
F-A
3-7
F-A
F-A

RAILROAD AND INDUSTRIAL COMPANIES

Friday
Last

807

70%%
872
99 Ys
99%
95%
105%
98%%
101%
107%
10678
113
104>
104Y%

70
126%
116%

102%

99Y,
112%
105%

99 %

Week’s Range

Bonds
Sold
No.

or Friday’s Range Since
Jan, 1
Low High Low High

58 18%2

48 79
85

9

“52 Gz
#1047
*105%
#102 S

70Y% 70

1005 100%

*91 92
87%. 88%
98% 99 Vs

99% 997

95% 95%
105%3 105 Y4

98% 99Ys
101% 101%
107%1 107%
106 - 106 Y4
1127 113%
104 1042
104% 10434

78 78

70 . 10%

128%
118Ys

104
105Ys
103%
102%2

12674 127
116 116%

*103% 103 Y2
10272 10234

97 -97%
1017 1017

122%
109
102%
101%
93Ys
997%

88
95%2
63%a

6278
63

73

522
75% 8512
60%s 4%z
66 78

82 . .827 E 80 95
* . .1.B3% 80}z 95

100 - 100

119% 121Y;
94% 99
102% 105Ys
97%
97%
101

207 e,
120% 120%

9812 98%2
©104Y2 105

1004 100%2
#99%-100%
#103¥s 103%

8214 83 87
101 101%

70
447,

35%
1032
100%.

97%

90Ys

98%

50%

100%
1002
103%2

’_-
£101%:__

*__ - 897%
2% T2%
46Ys- 47

837%
59,

-35Y2
1045
102

1037%
10098
10245

#1047 105%

2100 - __

#102% 103%
100 -100%2
101% 102Ya

55%

#1013
- 9614
106

56 Y2

974
106

101 - 101
102Y%2 102%2
“103Vs -
- 98% 99%

114% 114%
1057 1057
112% 1127%
1123 112%
105%s 105 Y

98% 99Y2
21077 108%
57Y% 57'% 2 62
103% 103% 1042
#101 " 101%

*100% 101Y2
*T7T% 797

101Y%
103
104
104%

115%
103%
113%;
1139
106%s

101%
1087

9%
59 | 59%
61% 61%
37% 41%

*108% - 108Ya

Por footnotes see page 29.
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NEW YORK BOND RECORD

..RANGE FOR. WEEK _ENDED OCTOBER 14

Friday Week’s Range § Friday Week’s Range
ONDS -Interest Last . orFriday's . .Bonds Range Since ‘B ... i Jnterest  Last  sor Friday’s Range Since

: s ONDS
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 ; § oo : New York Stock Exchange Period Bale Price Bid & Asked Jan, 1

. Low High . Ne. Low -High Low, - High . Low High
Central RR Co of N J— - Detroit & Mack 1st lien, gold 4s_.»1093 (" J-D .. .. ‘. 68 .68 : 73Y
Gen mortgage 3YaS_———oemeem. ---1987  J-J 40%  -39% .40Y ~.89% c40% ASecond gold 48w omooo.._1995 J-D 69% 65  69%
Central Newl York %ower 381974 |, 4-0 a #105% 106 '/.. 102Y 105% Detroit Term & Tunnela;i‘/as L 2 11l961 2 ﬁ-‘g -
Central Pacific Ry Co— ! i ‘ Det Tol & Ironton RR 2%s ser B__1976 = e 2 ;
1st & ref 3Ys ser A____.____._wu F-A 102 . 102 99% 102 ; Dow Chemical 2,358 debs........ 1961 < ; d~J . :100% . 100% 1004 97% 100%
- 1st mtge 3%s ser B. Lo JPeAT 21045 103 105% { $§ADul So Shore & Atl gold 58...-1937 J-T - 2470, 49 {2 46 499,
Champion Paper & mbze deb 3s_..m65 J-J #101%5.102% 100 102 3 Duquesne nght CO 2%8ee 21977 . P-4 - 102 102 102% - .. 100 102%
Chesapeake & Ohio R a4 3 3
General gold 4Y%s. : M-8 o 130 | 130% 122% 130%
Ref & Impt M 3Y%s series D..... M-N . 100% 101% 87 ., 103Y%a
Ref & impt M 3%s sleneé E_;ig?’g ‘l;-g. iOl‘/a 101% : 971/ 103% )
Ref & imp M 3%s series Ho— LA 05% 10534 104% 107% { == *110% .o 110% 1123
R & A Div 1st cons gold 4s___1989  J-J 412215 125 118 s gg‘gfﬁﬁn‘% %S?:oggv;lsg g:-. 950 : _ Sysg T 147% 149
2d- consol.gold 48--coe—_.__1988 | J-J *113%. -~  109% 113% | Elgin Joliet & Eastern Ry 3%s._. A *105%4 105% ~105 - 105%
i ; : ¢ El'Paso- & Southwestern 1st 5s_. - 102 102 101% 106%
Chicago Burlington & Quincy RR— i ‘bs stamped - 1965 - . . e
Genera] 4s ------—I-——i—----—uiggg . '1';{\ - ill:/a 111;/2 109;%; 12% ; l:ne Railroad Com T " .
lst & . ref 4%s series Boo .. < F-, ¢ 08'2 108%; 108Y%2 111% H 1 » 60 57
1st & ref mtge 3%a5... F-A 10073 10075 0% Gen mtge inc-4%s ser -A___Jan 2015 2

72
— Y 98Y, : : ; s 9744 95% 99%
1st & ref mtge 2%S .. 1970 F-A 99% 99% 94% 99 | . i:i 2322 225‘; 35;2 il 3_ . 81 .80 89%
Chicago & Eastern Il RE—5 S, - gl ) i b '1/ : G . ! o 81Y 9% 87%
AGen mtge inc conv 5S.ceee - Y 33% 34% 32 s 46Y% | , e 93 99
1st mtge 3%s ser B._.. 1985 M-N 9% 75 ? 1st cons mtge 2s ser H....

o ' - : ] I1 105% 102 102
Chicago & Erie 1st gold 55.. 1982 M-N % 120% : 118 120% Oblo:Div. 1st-mige 3%s..... 8

Chicago Gt West 1st 4s series A...1988 J-J 8% ; 87
AGen inc mtge 4%.s Jan 12038 J-J 5 68 : 56% Y%

Chingo Ind & LoulsvﬂleARy—_-J Rt ; . " ) . "
Alst mtge 4s inc ser A_____.Jan r J=J P Y% 50% .. 45Y% .65Y : A : \ 103% 103% 102% 104%
A2d mtge 4%s inc ser A____Jan 2003 J-J 40 33 51 : Firestone. Tire.& Rub 35 debs.....1961 i agoan 101% 1031

Chicago Indiana & Southern 4s...1956 J-J 88 81 94y | 2 5@

Chic Milw St Paul & Pac RR—

52 53%
i ACertificates of deposit.. e :
1st mtge 4s ser A..________ 1994 J-J Ya ¢ 99 86 , 103% ! . ?103 105 102% 104%
Gen mige 4%s Inc ser A__Jan12018 | Apr 587 48% 65 . | Prancisce. Sugar goll trust LE— 1955 j i
4%s conv inc ser B__._____Jan 12044 AR 46% 48 38% . 154
Chicago’ & North Western Ry— 3
. 46% 597

2nd mtge conv inc 4%s.._Jan 1 1999 Apr 47Y 48
st mtge 3s ser B_________... --1989 - J-J S d BTA 86Y% : 91%a | General Res,lty & Utilitles Corp— Sasa 2 o1 .
Chicago Rock Island & Pacific Ry— ' : . Adg conv ing debs._ 1969 i 857 89 8 el
1st mtge 4s series A -1994 J-3 105% 105% 105 ©107% ; goodrlch «txg F) go lcs mtge 2%s.1965 == 00, 102Y, 102% ¢ :99%2:103% .
Gen, mtge conv 4%s ser A._Jan 2019 Apr § 967 97% 98% ! reat Northern Ry Co— W
Chicago St L & New Orleans 55...1951 ° J-D 1027% 102% ‘ 104 General 5%s Series Bo...., 107%  107% 107% 107% 110%
Gold 3%s 1951 st : oz ! General 55 series C ,123% 1237 123% 120
Memphis Div 1st gold 4s..______1951 100 , 100 103 General 4l%s series D_. - 8% NN
Chic Terre Hautc % S'eastern Ry— : i Gen mige 3%s ser N.. . TR -9 oy
1st & ref V 2%-4Ys__... 1994 1 71 80 . .~Gen , mtge 3%s ser Q... P P 95" : F 192% 95%
Income 2% -4Y45 oo -—--1994 66 66 2% ;+Gen mtge 2%s ser P_. ™ -y 92%
Chicago Union Station— . Gen mtge 2%s ser Q... . b
1st mtge 3Yas series F....____1963 L. v #103% 106" 106% ' ‘Gen'mtge 2%s ser R__. 1961 ©°
ot mtge 2%s ser G. 1963 /2 103% 103% - 102;/2 1 A‘Zréggel?&b’r &thVf:SthEb oS Ao " -
ic & West'n Indiana conv-4s_._1952 - o 103% 103 102% 104% i €8 - 2
15t & ref 4Yas serles Do 8 1047 1087 1013//’4 106% | «Greyhound Corp 22 GEhs e 3 *101% 102% - 100%. 103%
: ; 3 ; ‘Gmeobue&o 0 RR—" - ; :
Cine Gas & Elec 1st nge 2’/45.. 102% 103 5 100 103 i g: & iet 418 sesries B.x.. DN | Igg% lg(ﬂl% N 9'7 101%
% 1, i n mtge Inc¢ 5s ser <
A 1034 103k 3 1st & Yot 398 SeT1S Dorrrioe 99% 997 . 95‘/: 101’/0
1st mtge gtd 3%s.serles E______196¢ S e110% - 111 i ‘Gen mtge inc:4s ser B 2 5 . 5%z 58 48% - 61
1st mtge 2%s ser G 1974 : 10275 102% 102% . | ~, Collateral trust 3%s._.. - i r981 337 L 95% 100
City Ice & Fuel 2%s debs. 1966 95 __ - Sl Brter UMD 15k M 208 ) s10078 1 103 i203%
City Investing Co 4s debs..._ 1961 * ,83'/ ¥ - .1st mortgage 3s.. ! 2 = %
Cleve Cin Chic. & St Louis Ry— S 38 debentures ___ 104 104 ©1101 " 204%
General gold 4s ! .86% 1 g

Cin ‘Wab & Mich Div 1st &5 1901 BB g i = ot
in ‘Wa c v 1st 48.___ 1991 . ; : 5 4 i : ;
St Louis Div._1st coll trust.4s__- ~x 87V i B/ackensack Water lst mtge 2%5_.1970 "’99 Ya 99% 96% . -99%
Cleveland Electric Illum 3s_.__ s ! : 107% Hocking Valley Ry 1st 4%s... 1999 - - 227 i '
1st mortgage 3s X ; £ : - 104% 107 Household Finance Corp 2%s... =3 : == 1005/,
Cleveland & Pl.ttsburgh RR— ¢ : Hudson Coal 1st 5 f 58 series A._.196 91,.;7 91%
Series D 3%s g —1950 . LS : el s 101%:101% .+ Hudson -& Manhattan’ 1st.5s A.._._-1957 63;:4 66 . L6 19'/2 30
Cleve ;Short Lme lst gtd 4%!_-_1961 il 97 ¢ -96+ 101% ! AAd] IncOMe 58-cmemmemnnz-Feb 1957 27Y2 3Q
Cleveland Unjon Terminals C . ¢ : 3 : ;

1st mige 535 series A 3 107% 107% 107% 104% 108 | Sk
1st mtge 55 series B.. T 105%.105% 105% 102 1 106% - ;
1st mtge 43s series C__________1977 105% 104 105% ; 98% 105%

Colorado & Southern Ry— -
41,5 (stamped modified) 45
Colorado Fuel ‘& Iron Corp—
llst mtge & co‘ézl tr 4s
Columbia Gas & Electric Corp— i ly St 535 .70 —— el
3%s debentures ___.______ 1971 2104% 101% 104% | T e 5 101% 101% 100 103
Columbia Gas System, Inc— { Refunding 45 3 o o 1017 102% 'y 101 | 105%
3%s debentures _____________ ~.1973 #1068 103%2106%  ; Purchased lines 3Vas.. i v e100% .. 100 101%
35 debentures .__ ; #102% : 100% 102% | Collateral trust gold 4s 101 101% ,100  "103
3s debentures 1974 L TR i a § Refunding b 7 N ; 2 - 105% 106 Vs 103 107%
- Columbus & Sou Ohio, El 3%s____1970 108Y%3.108% 108% Debenture 4%s " -1966- 8874 - 89% [ 77
Columbus & Toledo 1st ext] 451988 °306..; .-a e / Cairo Bridge gold 4s.. .-1950- - 2102 . .. 1102
Commonwealth Edison, Co— : PO rom e oy i Litchfield Div 1st gold 3s.-__.-1951.. Pohant 100 -104Y 100
1st mtge 3s geries L.._--_..__.__lﬂ'n g 106%  106%; 106% 107Ys i Louisville Div & Term gold 3%s.1853 101% 101%
1st mtge 3s series N_. - %105% 106% 106% [ | Omaha Div. 1st gold 3s 19 299Y,  __ 99% 100%
38 - 104% - 104%.104% 1054 St Louis Div & Term gold 3s_. el *100% 100%; 100 ~100%
Conn Ry & L 1st & ref 4%5s. et #102 ) 104Ys i Gold 3% L § 101 102 100%s 102
Conn River Pwr s f 3%s A___. 1961 105%  105% 105% 106% ! Springfield Div 1st gold ¥ 2100 ¢ L. 101% 101%
Consolidated ‘Cigar 'Corp 3Vs_____ 1963 o =103, s 104% ¢ Western Lines 1st. goid 4s S%102Y Lo 101% 103
Consolidated [Edison of New York— . ) § ‘ Reglstered - o L A L :100 -101%
1st & ref mige 2%s ser A. 101% 101 101% : 101 I Gent and Chic BT & N S : .
1st & ref mtge 2%s ser B. 98% 98% 99% 99 Vs Joint 1st ref 5s series A, ; 991, 100% 922 100%
1st, & ref mtge 2%s ser C. 102 102. 102 102% ! 1st & ref 4%s series ot B 3 94 . 95V, 86« 9512
1st & ‘ref 3s series D_ < 105%2-105Y2 105%2 | 1st ref mt ez4s ser D... . 3 872 872 78 o 87%
1st &:Tef mtge 3s ser E. 106% * 106% 106%s V4. 106% Tilinois: Termiial Ry 48 567 A~ - 92 " 92 .91 .100%
3s conv debentures 111% 11133 112Y% 5 113Y%z | Indiana Tl & Towa 1st gold 45....1950 #997% 101 98% 100%
Consolidated : Natural Gas 2%s.__.__1968 <0 #102Y2 103Ys ‘ Indianapolis Union Ry-Co— - :
Consumers Power 1st mige 2%s___1975 103%  103% 104 ¢ g o s e 1986 - ; 90 T
~Continental Baking 3s debs._.____1965 ~< 1, 2102%.103% $International Great Northern BR— |
Crucible Steel 1st mtge 3%s 1966 s *94 . 96 3 Alst 65 seriés A ..1952 & A 59 T8
§4Cuba Northern Ry 1st 5%s____1942 S e | Sadiusimenos series Ay 1952 - 25 20%° 26%
§ ADeposit receipt iR 30% 31 : i ] A1st 63 seriés B ..o n .. 1956 Y /] © 83%
ACuba RR 1st 55 gold____ _-.___1952 —ohB1Y, ; ; 21st. gold 5s series G ToT1956 711/4 1% : 53%
§4Deposit receipts . = 27Y2 - 27Y%, $AInternat Hydro-Elec deb 651944 - 7 160%2
§A7%s series A deposit rcts.._ 1946 e 31 i Int Rys.Cent.Amer 1st.58 3______1973 98 97 <100
§A6s series B deposit recelpta_.1948 — %31 5 P v

D

Dayton Pr & Lt 1st m Jnmest,ow (:)e 6672 67 £4%2 . T
n Frankl & ar lst 45__1959 /2 D ,
y tge 2%s. 1"75 102% . 102 1021/z 1021, 3 it ; Y, Ya
Ist mortgage 3s________ -____,_19 78 #105% 105% Jersey Centrsl Pow & Ll’. 27%8....19 76 101% 102 : 96% ']02 el

inols “Bell Telcp 2%s. sérles A.._1981 ' 101%'101% 97 .102%
£ o Tige 38-senies B vt o o1078 : 105% 105 S 102% 106%
a0 At B T I ke 1951 : 8301 "inss : 101103
569 100% 884005 o ist gold 3%s. 12101 101% 101% 101%
23 4 : § Extended 15t gold 3%s

e 2 i —

' 1st mtge 3s series A__ ——1978 B 104,
Dayton- Union Ry 3%s ser B___..1965 e 102 "
. Deere & Co 2%s debS———..__ ~——1965 Vo L 103, . i i ‘amo 79Y, 96
Delaware & Hudson 4s extended_-__1963 Y, . 96% Eanawha & Mich 1st gtd gold 4s..1990 . 1024 10214 100%% -103
Delaware Lack & West RR Co— Kansas City Power & Light 2%5..1976 . 102% 102% 20214 0414
. N Y Lack & Western div i 18t mortgage 2%s 1978 ° T - 30031 .101%
1st & ref M 5s serf Coooo___1973 87% Kansas City Southern, Ry. 1st 3s5..1850 =4 105 105 % g 103% 105%
Alncome ntge due o 687 1st mtge 45 ser A -1978 2 99% 104%
Morris & Essex division = ¥ : - 102% o 199%.102%
et 12 60 b ©114% 114% 114%
Delaware Power & Light 3s 78 103 105% Kentucky Central gold 4s. 35 35
1st mtge & coll tr 3%s 106 Kentucky & Indiana Term 4'/25-__1961 98 100%
1st mtge & coll tr 2% 104 Stamped 196 108 108
Plain .
1st mtge ser A (3% fixed 4,8, unguaranteed . = 99 3 73 .180
" 1% contingent int)-___ 1993, 9 .93 1394 }82 - Tty
Alncome mige ser A (4%2% 9 11,2 17 % 2
contingent int) e 5 67 ’ e V8
Denver &-Salt Lake — J :
Income -mtge (3% fixed
1% contingent int) 1093 81% .82
Detroit Edison 3%s series G..____1966 —— .. -1017 110
Gen & ref 3s series H______ 1970 106 1062
Gen: & ref 2%s. series I._______1983 101% 101Y, ' g 2 5
3s conv debentures__________ .--1858 111 1113 111%

.-.For .footnotes see page 29.

Laclede Gas Light 4%85 conv debu..-l“: 0 120% 123 . 107% 123
. Lakefront Dock & RR Terminal— . ° ; : _
1st mtge sf 3%s ser A.____.. --1968 .

T
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& ’ "~ NEW YORK BOND RECORD

RANGE FOR WEEK ENDED OCTOBER 14

" Week’s Eange

Friday Week’s Range BONDS Interest or Friday’s Bonds Range Since
Ni Byo :‘ snus k Exchange mlehd. labh:"riu ;S:drg?s’k':d Bosl;‘l’; B‘l;ﬁ:s?” New York Stock Exchange Peried Bale Price Bid & Asked Bold Jan. 1
ew Xor 1 £

5 ey S Low High Low High No. Low High
ow g 3

Lake 8h & Mich Sou gold 3%8—1997
1997

3%s registered o
Lautero Nitrate Co Ltd—
Alst mtge income reg.. w1978
Lehigh Coal & Navigation Co—
8 F mtge 318 86X Ao 1970
Lehigh Valley Coal Co—
bs stamped e e 1084
b8 stamp 1064
58 stamped 1974
Lehigh Va] Harbor Term gtd 581954
Lehigh Valley Ry Co NY 4%s ext.1950
Lehigh Valley RR—
45 stamped modified e 2003
4s regiatered . ceeees2003
4%s stamped modified. .. ...2003
4%s registered oo .2003
Bs stamped modified ....._..2003
Gen cons mtge 48 ser A Wi.....2003
g— 1]} ]
2003
A4s series D w --2003
L4%5 series E w
455 series F w i

Lebigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 551968
Liggett & Myers Tobacco 58, 1951
Little Miam{ gen 4s series A_.....1963
ALombard Electric 7s series A.....1963
Lorillard (P) Co deb 68--mmwmena1981
35 debentlires - ——wemam——
Loufsyille Gas & EKlec 3%s 1966
1st & ref mtge 3s_._ 1978
Loufsyille & Nashville RR—
1st & ref M 33%s series P...._2009
18t & ref M 2%s series G.....2003
18t & ref M 3%s ser H........3003
Bt Louis Div 2d gold 3s. 1980
Atl Knox & Cinc Div 4s. 1958

| Mscy (R H) & Co 2%8 dehs_____1972

Maine Central RR 4%s ser A____196@

1st mtge & con 48 ser B..._._ 1954
Manat! Bugar 4s sink fund._Peb 11057
Manila RR (Southern Lines) 4s_..198¢

. May Dept Btores 2%s debs......._ 1972

" Mead Corp 1st mtge 3s_._______ 1968

. -Metropolitan Edison 1st mtge 2%8.1974

: lﬂacs.lxan Bell Telephone Co—
s débenit

“'Michigan Central—

1988

Jack Lans & 888 3%5. ... 168;

18t gold 3%s --_.____.._._--_...191%
Ml%ﬁf & igipt g&n series C_..._1978

Ban Cons Gas 1st mtge 3%s.196:

1st mtge 2%s --_._._tg._."f.'_ 4
18t mtge 3%8amme

3%s s f debentures.
1§AMidland of N J 1st ex
Minnesota Mining & Mfg 2%s__.__.
Minn 8t Payl & Bauit Ste Marie—

1st mtge 4%s inc ser A ~Jan 1971

AGen mtge 48 inc ser A-___Jan 1991
Mo Kansas & Texas 15t 45 1980
Missouri-Kansas-Texas RR—

Prior llen 58 serles A_______.__ 1963

40-year 4s serles B..._____

Prior llen 4Ys series D______ --1978

ACum adjust 58 series A___Jan 1967
$Mlssouri Pacific RR Co—

Alst & ref 58 serles A.._______ 1068

AGeneral 48 ._______ . 1978

Alst & ref 58 gerles p

Alst & ref 5s seres G___

8AConv gold 5%s ser A

Alst & ref gold 68 peries H._.

415t & ref 5s series I... 1981
Mohawk & Malone 1st gtd 4s.....1991
Monongahela Ry 3Y%s serles B....1966
Morrell (John) & Co 3s debs.......1958
Morris & Essex 1st gtd 34282000

Constr M 58 serfes A 1988

Constr M 415 serles B__

958 .
Mountain States Te] & Te] 2%....-%983
3%8 deb res 1979

Nashville Chattanooga & 8t Loufs—
1st mtge 3s series B 1988
Natlonal Dairy Preducts 2%s debs_1970
35 cebentures 1970
Nat'l Distillers Products 3%s de 5.1974
National Steel Corp 1st mtge 3s...1868
National Supply 23s debs.._..
Naugatuck RR 1st gold 4s
New England Tel & Tel Co—
1st gtd 4%%s series B
3s debentures
5 35 debentures
ew Jersey Bell Telephone 3%s,
N J Junctjon RR gtd 1st 4s ) 8
New Jersey Power & Light 3s....1974
New Orleans Great Nor 5s A___...1983
New Orleans & Northeastern RR-—
Ref & Imp 4'%s series A 1952
New Orleans Term 1st gtd 4s_____1953
iNew Orleans Texas & Mexico Ry—
Alst 58 geries B__..... ___
4 Certificates of deposit_
Alst 55 series C__..._.__
ACertificates of deposit_
Alst 4Ys series D
AcCertificates of deposit.
A1t 5%s series A
AcCertificates of deposi
New York Central RR Co—.
Cons 4s series A
Ref & impt 41%s series A_
Ref & impt 5s geries C 2
N Y Central & Hndscn River R
General mtge 3'%s

Lake Shore co!l goid 3%s
3%s registered

Mich Cent coll gold 3':s_
3%s registered

Ref mtge 3%s series E__

1st mtge 3s series F__..________]oqg
N Y Connecting RR 27%s series B__1975
N Y Dock 1st gold 4s
N Y & Harlem gold 3%s.

Mtge 45 series A___

Mtge 4s series B

J-D
J-D

65%
67%
34%
- 34Ya
38%

41%
51

89 89
oL 7. 83%

93%2 93%
93
*99%
1

8
“72%

34%
]
106%
106% 107
104% 105
104V 104 %

*90 - 95
80Y2 81Y%
99Y2° 99%
897 897

108% 108%

*102% -
65%2 65%
86 86

87% 87%

*50% 547

100 100%

#100%2 -

*103%2  ~-

*106 107

29935
102 102%
5. 15%
107% 1077s

9%y v
*102% 105%
#*105  105%

wag
*102% 103%2
83 83%

47% 47%
69 .70

7
64
65

*97
*104% 105%

*86 . 89%4

102%5102%
#1052 106
#1056 58
105% 105%
*100%s 100%2
*101% .-

117% 117%
104% 104 Y2
#1037% 104%
106% 106%
“75 -

105% 105%
“99% .

103% 1032
102% 102%

#9272 95%

%93 94%

941" 941
§é’/2 97%

55 56
574 58%
63 637

765 17
2% 3%
54% 54'%
*51 52
53% 53%
52 52

99.°.°09
94 94%
91Y2 92¥
100% 100%
*100

291%, 991
93 93

1 81  96% N Y Lack & West 48 series A.....1973
4% 90% 45 series B 1973
i N Y New Haven & Hartford RR—
88 1st & ref mtge 4s ser A. 00
AGen mtge conv inc 428 ser A_2022
91Y Harlem River & Port Chester—
. 1st mortgage 48— ———e-——o——-1954

LGeneral 4s 195
N Y Power & Light 1st mtge 2%s5.1975
N Y & Putnam 1st cons gtd 45._..199.
N Y State Elec & Gas 2%s. o5
N Y Steam Corp 1st 3%s.
iN Y Busquehanna & Wes

§41st refunding 5s.

§462d gold 4%28—m—-

§4General gold 58

§ATerminal 1st gold 5s._.

N Y Telephone 2%s ser D__
Ref mtge 3%ss ser E____
Ref mtge 3s series F____

Nfagara Falls Power 3%s..

Norjolk Southern Ry Co.—

AGen mtge 55 conv inc
Norfolk & Western Ry 1st gold 4s.1996
Northern Central gen & ref 55--..1974

Gen & ref 4'2s series A
Northern Pacific Railway—

Prior lien 48 veeeee-

4s registered
General lien 35..---
3s registered ___s...

Ref & Impt 4%s series

Ref & impt 5s series C...

Ref & impt 5s series D.

Coll trust 4%s
Northern States Power Co—

(Minn) 1st mtge 2%s._.

1st mtge 2%8-—.-
1st mtge 3s_...

1st mtge 38 Aalind
Northwestern Bell Telephone—
3%s debentures e —eeoee— oo --1979

1Ogdensburg & Lake Champlain
; §41st guaranteed 4s
' Ohio Edison 1st mtge 3s._

1st mtge 2%s

103% ' Oklahoma Gas & Electric 2%s.
1st mortgage 3%s.
107 1st . mortgage 3s 4
Oregon-Washington RR 3s se

100
102%
ba

}83’/3 Pacific Gas & Eléctric Co—

105%
105%
62
102%
81
53%a 1st & ref .2%s series Q-

4% 1st & ref M 3%s ser R.

1st & ref M 3s ser 8

85% Pacific Tel & Tel 2%s debs_

69% 27s debentures

0% . 3%s debentures -

80% 3Vs debentures _. o
3VYss debentures __. 1983
89% Pacific Western OIl 3%8 debs ____1964
50% Paducah & Il 1st s f gold 4%s___1955
Pennsylvania~Central Airlines—

£43%s conv. income debentures—_1960
Pennsylvania Co—

Gtd 4s series E trust ctfs__...
Pennsylvania Glass Sand 3's
Pennsylvania Power & Light Co—

156 mbBe 3851 L it st aazs 1978

3s 5 f debentures memceeee——__-_1965
Pennsylvania RR—

] Cons sinking fund 4%s
752 General 4'2s series A
98 : General 5s series B_
105% General 4%;s series D____

Gen mtge 4Ys series E_

Conv deb 3%4S ccceana

Gen mtge 3%s series F________
Peoples Gas Light & Coke Co—

3s conv debentures

89% Peoria & Eastern 4s ex

102% Alncome 4s

105%
105 Pere Marquette Ry 3%s ser D____1980
105% Phila Balt & Wash RR Co—

100% General 5s series B

102 Genera] gold 4%s series C_

" Philadelphia Co coll tr-4Y%s

118 Philadelphia Electric Co—

104% 1st & ref 2%s.

105 1st & ref 2%s.-

107% 1st & ref 2%s.

15 1st & ref 2%s.

105% 1st & ref

102%

105% Phillips Petroleum 2%s debs..

104 Pittsburg Bessemer & L Erie 27s5--1996

; Pgh Cinc Chic & St Louis Ry—

Cons gtd 4 series F.

Cons gld 4s series G

Cons gtd 4s series H_

Cons gtd 4Y2s series I.

Cons gtd 4'.s series J.

Pgh Cinc Chic & St Lou
Gen mtge 5s series A
Gen mtge 5s series B.

Gen mtge 3%s series 1
Pittsb Coke & Chem 1st mtge 3%.5.1964
pittsburgh Consolidation Coal—

3%s debentures
pittsburgh Steel 1st mtge 4%s.__1958
Pittsburgh & West Virginia Ry-—

1st mtge 4,5 series A

1st mtge 4'.s series B_

1st mtee 4%s series C.
pitts Youngstown & Ashtabula Ry—

1st gen 5s series B_. 19

1st gen 5s series C_._

1st gen 4%s series D-
pittston Co 5%s inc debs.

Potomac Elec Pwr 1st mtge 3Yas__1966
1st mortgage 3%s 1977
1st mortgage 3s-.

00 1st mortgage 2%

90% 100 Previdence Terminal

M-N
M-

a4
Msy

70
5

602
39%

“8%
3%
101Y,

104%
39%

101%

104%

105%
105
105Ys

102%
104%

101%

70°5.70
7% 5%

59%2 61
38% 40%

102 104%
8% -9
32 3%
101% 101%
55% 65%2
*98%; 98%
104% 105

40
34
14
3%
101%

*107% -
104% 104%
106%a 106%a

*74%2 80
130% 130%
111 .5 S5

%104%5. .o
103% 104%
4% 98

63
60%2
80%
88%
88
100% 101
*#101%2 ;..
101%2 101%
*101% " -
*__ 100

*106 107

13% 13%
105%s 105Y2
100%2 10072
*__ 100%

105 105

“106% -
105% 105%
105% 105%
105 105%
105% 105%

#*104%.105%8
100%2 100%
102% 102Y2

#104Ys 105%
104V 104%

992 99%2
101% 101%
104% 105%

*106Ys. o=
10417 104%2

*100 v

#104% -
74 6%
%103 103%

103% 103%
103%2 103%2

113% 113%

9598 96%2
100Y%s 101%
86% 887
862 88%
95% 100
9701

115% 116
56% 56%
12'2! 14

#105 —

101%2 101%

2112 . 114
107 107
105%s 105%

102 102%2
102% 103
102% 102%
©102Y; 102%
4104 104%
8% -8l
1.58\/s -
#103% 104
299 100

#102%, 108
210315 .
%104 Ya
2109% 113
*111

100%s 100%
99  100%
6% 16%a

$__- 100

103 = 103
101 101

85Y; 86%2
€5% 85%2
862 86%

*108%s

2991, _
106

*105 106
59% 59%

12
5

175

»
T G

62%
1

66
33%

101%

101
104%
52

102
103

9972
100%

113%
94%

2%
81
69%
48%

103%
11%
5

109%a

85
131%
112Y,
107%

1067
101
64%

1017%
99%

107

16%

105%2
-101

101

105%

107
105%
105%
105%
105%2
105%
100%
102%
105%
104
1007
102%
105%
107
105%
101
104%
%

104
103%

104%
104%

116

106 %
110
101%
101%
102
87

119
61%
1

6
104%
103%

116%
10
106%

103
103%
102%
102%
104%
10%
10
104
100

100%
107 %
108Ya
104

99%

For foornotes se¢ uage 29
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'NEW YORK BOND RECORD

RANGE FOR WEEK ENDED OCTOBER 14

Friday Week’s Range ' : i Friday Week’s Range
BONDS Interest Last or Friday’'s Bonds  Range Since BONDS : Interest Last or Friday’s
New York Stock Exchange Period * Sale Price Bid & Asked Bold Jan, 1 New York Stock Exchange ., Period Bale Price Bid & Asked

Low High No. . Low High y (I Low High 3 Low High

j xas Pacific-Missour!’ Pacifio—
— e Ak, g 1ot 101% 105% T arm m of New Otleans 3%£.-1974 . 4-D 103 103 1 100% 103
lst & rel mtge 3Yebummmemmee---1968 *108% 109% 107% 109% $Third Ave Ry 1st ref 4s. 1960  J-J 45%, 48% a1 T
1st & ref mige 58————io-c-2037 s148% - 1463 148% D [ 5% 48 4, T
15t & ref mtge B8 2081 +220 215 220 Tol & Ohio Cent ref & JOpt 3%5..1960  J-D P 104,80

1st & ref mige 38— —unnn.-1972 *106%s 104  106% x 2%s debs.....1961 u-8 99 9
1st & ref mtge 2%5———-—---107 #1037 103% 104% Tri-Continental Corp ./. ‘ 9 98% 100%

Publlc Service Elec & Gas Co—

3, 1 Union Electric Co of Mo 3%s.. e *110 110% 108% 110%

Suiket Oty 288 faticor oo 4308 e, 02 10074 102 Ye 15t mtge & coll trust 2%s—. 102%  102% 102% 993, 102Va
35 debentures ... N - " *105%  _. 100% 104%
Union Oil of Calif 3s deb.... 101%  101% 102% 1017 104%

3 di tures --_—_--___1970 i *102  102% 99% 103 Y
Reading Co 1st & ref 3%8 ser D__1995 89% 89% 3 8 SRANS depEninty 02 102% 4 103%s

Reynolds (R J) Tobaeco 38 debs__1973 105% 105% 27%s debentures 102% 1025 102% 103%
Rochester Gas- & Elec Corp— Ref mtge 2%s series C 19 -8 95%  95% 95Va 97

Gen mtge 4%s serles D________1977 . *119% - United Biscuit Co of Amer 2%s... 10195 101%

Gen mtge 3%s serles H_______1967 - U S Rubber 2%s debs. 95

gﬁn m't:se g;’,‘-" '"1’“ }- iggg ‘;aal/ 107% 25%s debentures *96% 99

n miee a8 series J . __ { - i 3, 34 7, 1

$ARUL-Canadan as vmmped oo 1949 “81s 9% Universal Pictures 3%s debs . 847 85%
$§ARutland RR 4%s stamped._._1941 *9% 10%

Vandalia RR com; g és series A-_-%ssg #102 = igg 1
Baguenay Power 3s serfes A______ 1971 *102% 103% Conn's, 48 series 1102 107% :
Bt Lawr & Adlr 1st gold 5s_____1996 68 68 6 Virginia Electric & Power Co— ) y
24 gold 63 1696 “13% ot & Ref mise 34 acriss P 1070 “105 " 108 1097 10473
c o3 1st & ref mtge 3s series F. #105 106 " 2
G T AT 1or.an 3%s cony debentures 1 4% 107% 114%
A y 7 - *103% - B, 1
Zsén?ﬁ:g:si;: r‘le’rzl ser A::E;;%gg; s gg’/z gglz oy Va & Southwest 1st gtd bs s L : 103% 104
8t Louis-Southwestern Ry— ' 1st cons 5s ; B2%- 83 2 5
1st 45 bond certificates..... 1989 112% 112% Virginian'Ry-3s serics B ;10006 1024 i
2d 4s inc bond etfs.....Nov 1989 91 95 92 1t llen & ret M 3%s ser C....1973 $105%: 7 AUL e
Gen & ref gold 58 series A..____1990 103% 103%2
Bt Paul & Duluth 1st cons gold 4s_1968 *107% -~
gt‘Paul Union Dept 3%s B_....__1971 5
cloto. V & N - E 1st gtd 45 ____1989 s 5
Beaboard Air Line RR Co— 5 ; ! wg)ennﬂ:n{%% faomc series A----Jan 1981 69 - 81
Ry i
e /4 1st mtge 3%s series 971 a /4
Beagram (Jos E) & Sons 2%s..__1966 97% 98% Walker (Hiram) G & W 2%s debs.. 1966 101Y, 101

3s debentures oo ______1974 s *100% - Walworth Co conv debentures 3%s.1976 87% 87%
Bhell Union Oil 2%s debs__.____. 1971 g 98% 98% i Ward Baking Co— ¥ » ; : -

$§A8ilesian-Amer Corp coll tr 7s.-1941 * *48%s 54%2 5Y%s debs  (subordinated)-.....1970 5 107 107
Bkelly Oil 2%s debs. --1965 o *102 102% Warren RR 1st ref gtd gold 3%s_-2000 49 49
Bocony-Vacuum Ofl 2%s..... -—-1976 982 99%s Washington Terminal 2%s ser. A..1970 ¥ty .. 101
South & Nor Ala RR gtd 58_..____1963 #123% - Westchester Ltg 5s stpd gtd.-. 103% 103% ;
Bouthern Bell Tel & Tel Co— Gen mtge 3Ys__ *105% 105% 105%
3s d tures 1979 105% 105% 100% 106% Gen mtge 3s gtd ! #1042 105 -—
2%s_debentures. w1985 100 - 100 94, 101% West Penn Power 3Yzs series I.___1966 106Y5 106Ya 1064
2%8 d res 1987 103 103 97 - 103% West Shore 1st 4s guatanteed____zaal 55
. Bouthern Indiana Ry 2%s_.___._.1994 1 1 . 0 Y% Registered 2361 521,
Bouthern Pacific Co— Western Maryland 1st mtge 4s____1952 99 /
1st 4Y%s (Oregon Lines) A_---._1977 99 - 997 89 Western Pacific 4Y%s inc A____Jan 2014 101 - 101 101%
Gold 4%z8 Ya o 89% 91% 4% Western Union Telegraph Co—
Gold: 418 o o L e, 19 81 Ya 86Y2 88% 75 Funding & real estate 4‘/;5--_._.1950 ; 991} 100 102
San Fr Term 1st mtg 3%s ser A-1975 *100% - 100 25-year go]d 58 1951 96 97 101%
Solul.:'xerrt\ Pasl:/mc RR Eo— 5 2 2 5 1%%’
st mtge 2%s series 892 estin house El &, Mig 2%s. g Vs Y y 2
15t mtge 2%s series F__ 83% 77 Weehne! 8,34 = ; o 101%
1st mtge 2Yas series G____ s ¥ 95 92% ; 2,655’ conv debemuyes 1973 103Y5 104 Y2 i 104Yz
Bouthern Ry 1st cons gold 5s.._ p 111’/2 112%5 5 10972 Wheeling & Lake Erie RR 2%s A_ 1992 L it -
Devel &-gen 4s series A___ 3 4 79% - Wheeiing Steel 3%s series C 970 93 - 99 Y ' '99%
Lxvel & gen 63, serfes A___ 85% 1st mige 3%s series D_.__ b 100 - 100 ) 3 i 100
Devel & gen 6%s serles A___ ¢ 99% Wilson' & Co 1st mortgage 3s...- 103 103 1
Memphis Div 1st gold 5s._.. - 108 104 . Winston-Salem 8 B 1st 45.._. °113 . 115%
St Louis Div 1st gold 4s. 1951 #1017 102% 101% 6 tWisconsin Central Ry— \
Eouthwestern Bell Tel 2%s debs_..1985 & 100% 100% 96 §41st general 4s_.. ki 5% 76 % 18
3%s debentures 1983 #106% - 103%, ACertificates of Vi £l S i s 14
40  41% 40 = 4 44 45Y% : 492
- 104 104% : ki ik 46%
Standard Oil (N J) deb 2%s A 97 97 ¥ Wisconsin Elecmc PoWer 2%s *100 ' - 100
2%5 debentures __..... H 2% 102V 102} 1st mortgage 27%s. #103% .. 101%
Sunray Oil Corp 2%s debs...... *98 Wisconsin Public Service 3'/.5.___1971 *106% 107% % 107%
Bwift & Co 2%5 debSo—ee—_______1072 *100% 100% g
27%s8 debentures .. 1973 #103% 104Ya

R e A T

e 4 e

Yonkers Elec Lt & Power 2%s..__1976 2967 ’z 99 94 97%

Terminal RR Assn of 8t Loul,
Ref & imp M 48 series C_.. N s *119% __ 115Y% 119% a Deferred delivery sale not included in the year's rsnge. d Ex-Interest. e Odd-lot sale z:(lwt
‘Ret & imp 27%s series D.__..__ 7 o 103% 103% 103% lncluded in the year's range - n Under-the-rule sale mot included in the year's range. rOash sale

Texas Corp 3s deb...___________1965 106 106 106%2 106%2 not included In the year's range. -y EX-coupon.

Texas & New Orleans RR— §Negotiability impaired by maturity. ot
1st & ref M 3Ys series B....._1970 e 96% 97 fCompanies reported as being in bankruptcy, reudunmv, or reorganized under Bection 77
1st & ref M 3%s series C. 94, 94Yy 94% A the Bankruptcy Act, or securities d by such

Texas & Pacific 1st gold 58.____ ot #1247 137 & *Friday’s bid and asked prices; no sales being transacted during current week.

Gen & ref M 3%s series E 100% 100 100% ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Oct. 8
and ending the current Friday, Oct. 14. It i3 compiled from the reports of the Curb Exchange itself, and is mtended to include every security, whether stock
or bond, in which any dealings have occurred during the current year.

« RANGE FOR WEEK ENDED OCTOBER 14
Friday Week’s Bales N Friday Week's Sales

STOCKB— r Week . STOCKS— Last Range - for Week
New York Curb Exchange Sall:l::lce o!:a l;!rf:el “Sh':m Range Since January 1 New York Curb Exchange Sale Price  of Prices ~ Shares Range Since J‘annny‘l
Par Low High Low High Par Low mah Low High

ACF-Brill Motors Warrants....._.. 1% 1% 1% 1,800 % May 1% Oct Aluminum Ltd common ... g FiiADTh: 52D 7/ -, hp i 5}://: o
Acme Aluminum Alloys...... 2 Gt 1% Jun 3% Jan ' | American Bantam Car Co class A1 i }; 3,000 16 ’339 1%, Jan
Acme Wire Co common._. i R £ 19% Sep 32Y% Jan American Beverage common. 1 1} ’/4 300 1 Ju" 741/' oot

Adam Hat Stores Inc Yo 5% 400 3% May 6 Aug American Book Co. 100 42 14Ya 10 58  July 2
Aero Supply Mfg. y Y 900 1% Mar 1% Jan American Cities Power & Light— 2 200 6 “Afar 8%. Sep

Agnew Surpass Shoe Svores vio 7“;12 :,Ian 1’(7)“/;.- 1\.’![an ACM;EB BG g T 1 .. 8. L o

Ainsworth Mfg common... = 00 8% Jun 2 Mar merican Gas 1

Alr Assoclates “me (N J) - 3,700 4% Jun 7Y Oct 4% % preferred il 112% 112% 150.. 111 . Jan 11; :’;’ Iﬁlﬂl;
1,600 5¥ Peb 7 Mar . - American General Corp common.....100 2% 2% 1,600 2“ un l/* Oct
i $2 convertible preferred___ 1 21 41% 875 271/2 Feb 41% Oc
70 oct 92%- Jnn ; - S - 32% Jan 40 .0t
50 Jan 99 Sep o == - 9¥ Jun 13% dan
Alaska Alrlines Inc__ 1.8 % 5% 17,300 Feb 6 - Apr American Laundry Mach-... 18%.:29 .., 400 1:?’/‘ B e
Alles & Fisher commo: ny Feb 51, Sep American Mfg Co common.. 151 15% 1 “1’ y S1a Jan
Allied Internat Investing Corp.. Al e A Feb 3% Apr American Maracaibo CO-.... 1 4_’ 433: 52,300 J“;: 133: ok
Allied Products {Mich) common Y2 50 Jun 17% Jan American Meta] Products common__-2 10 3/a lllm 1,100 F‘llléb 42'7 oot
Altes Brewing Co 1 % 6 300 Feb 6% May American  Meter CO.-—memmmv — 1% 42% 800 Ten 257, Oct
Altofer Bros common e Z 25 8'% Jan American Natural Gas Co. com 2'73/4 287 8 e Jﬁn %33 Oct
Aluminum Co of America common__ J / 3,300 45% Jun 54 Mar 6% preferred ... 32% x33 % Jun 284 Mar
$3.75 cumulative preferred. 1 34 100 93% Jan 100% Aug American Potash & C em Cla - R, HE= 1450 Jin 28V, Mar
Aluminum Goods Mg = EE o e - 20%July  26% Jan Class B 2414 2200 .2.400 3 27% Sep

Aluminum Industries common . 7 50 4% Jun 7% Oct American Reonblics e SRR 26% .27%  .2.800 un 3

For footnotes see page 33.
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'NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 14

: ) r;fd'c’ v;?:g'o tofwe'ck'
"Las Taare F Wee BTOCKS8—.c. - as!
‘ i hares = Range Since January 1
STOCKS— Last Range for :Vtek Range Since January 1 New York Curb Exchange Sale Price  of P;; ce}: 5 :,,w oL
New York Curb Exchange Sale Price of Prlu’: Shares -, l"aw e 5 o ~ ‘
Low Hig :

Cherry-Burrel common————--cd 19 10 I0% 800 10 Jun 13 Jen
3 % Mar - T : 57% Jun 6
Amertcan Seal-Kap common... T T okt " Chessbrough Mfg tommon————1 = G2% 3 1% Jun  17% Fep
Amer Superpower Corp common.. ’ Vs Oct g0 Rive (7, S K © 6 Jan s« Mar
$6 series preferred ... : A0 - . iy 1 an Ohicago & Bouthern Alr Lines _____* 6 Jan 9% Mar
American Ihread 5. preferrod... 62 8™ L0008 Feb 6% Apr 1 % Jun 1% Jan
Amehr‘:cn; erl,ti:; P:'per common-.-_.; 6 (5: 2 D00 19 Jun 5% Jan 38% Feb
Anchor Post Products—— - —eeeeemmeom-. ,, 20 7% Feb 8 Mar M / 12% Jan
_Angerman Co Inc cOmMmMON..—mmmmrl % 1% 0 City Auto St -y 10% Jan
lo-Iranian Ol Co Ltd— . % Feb | City & SBuburbamr HOmes. e b Jun
AnA‘mr dep rots ord reg 147% 147 500 15://: *;‘:‘; lgqf:MaY Clark Controller Oo____._...._——: - 114-,3(: Aug 3% Jan
e e o e | % 6% 6% 106 5 Jun 8% Jan |  Clarostat Mfg Co. -4 2 1% Jun 23, Bep
Apex-Elee Manufacturing Co.——meeev 2 4 09% 103% Apr 1097 July Claude Neon In¢ COMMON e 3 5% Jun 8 Feb
Appnlo«;binn Elec Pwr 4% % p!d.---lﬂ: log v 1 gl/: 1% Jun 3% Jan | gxlf}cﬂ ﬁ '00 i Cotrp Mig. e 1 22 Mar 34142 9pr
Argus Inc 7 7 Jan 11% Oct , e SOMMON..——eerm S 4 Aug 5% Jan
Ar] s Natural Gas common... ... 10% . 5% 5ot Club Alumi Prod Co. y
Comuon class A-BoU-YOUNE wmerrs A 133’ j:: H * Sep i ° - 10 Jun 12 Jan
8% preferred 10% B0 197 Jan .. 115 “Bep Cockshutt Plow.00 COMMONwmmemee?® . — 3% Jan 57 Oct
Arkanses Power & Light $7 ptd..___* = - = 6" Jun 91, Oct Colon Development OZQIDATYmmm—-md . ¥ ‘ vl 7% Apr
are orn 4.4 o 14% Jun 21 Bep Colonial Alrlines . 1 Y 4 3% Jun 4% Apr
Aiand Ol & Refluing (00.mewrmee - ook 400 2% Jun  24% Sep Colonial Band. & Stone .Oo 1 1 1 Aug 4% Jan
$1.20 conv preferred..__ - 22% 8% Jun 10 Bep Colorado Pusel & Iron 'msnu._....i : , o 4412 -Sep
A‘meOkdux'lhe)t Sor&d = 1 9% 4 Colt's olgnnut;zt&im 00——-—-—’,. ; 4 Feb 53 Mar
Associate ectric ustries— ! Commodore InCe e » 21, APT
Av:::é:an L::ep é’clt: rg-oes m;--l} - 8% oy 7:2 §:g Commu%g:tﬁ:!cmmu_.—_.ﬁl 27% July 2% T
(RCLIeS. 0F Ameri08-son 33% Sep Compo 2 ; R ' 6%. Jun 9 Oc
Associated Tel & Tel class A-.nn® : i Vic ext to 1956,
3% Jan
Atlantic Coast Fisheries ... 3 i . .07, 1 70% Sep
1Yz Jan | 687 58% Jan 4
4 51, dan Consol G K L P Balt common....—3 Y ;5% s e T May
21% Jan R B e = —. 100 Jan 108 . Aug
; 51, Oct ; 4% preferred se! 1 19% 91, Jan 13% Oct
Voting Machi 8% Jan gonso}l%wdqul UCorn S 8 7% Sep 18 May
[ ‘0N B8O, 1 n 103% Jan
Avery (BF) & Sons common 11 e Consolidsted Mining & Bmelt Ltd—.._§ B0% 2% un 3% Jan
8% preferred - 15% Jan. | Consolidated Royalty Ofl — e 10 7 May 1% Jan
shir 2 Continental Car-Na-Var OOrp.—mew—1 s E 1075 Jun 141, Oct
Continental Fdy & Machine 00-—---1 Vs 14%2 23 2 Sm ;
Cook Paint & Varnish Oo..._.._._i ; Jun
_Oornut;oph Gold Mines. 38 200 n3e Jun
! 3 T Coro Inc 1 J.
Bubdcoek & Wileox Oo...... ; 55% Mar | * Corroon & Reynolds common .1 : 1: va Jan
Baldwin Locomotive— 32 Aug 36% Jan | 81 preferred -class A._.._..__..._l 4 4% Feb
7 . Feb 9% Oct | Cc;nd”e%o i?;&lﬁ)\gnpt;oa;nmon_..__-i. 31 Jun
¢ ulds |— : . 3
American shares, 4% July g % i‘é’; | oom:ﬂml‘:gp recelpte. (ord reg) 11 2% July 3% Feb
Barcelong Tr Lt & Pwr Ltd é/‘ ‘}“g e 8.4 ‘ : 28% Jun 41% Jan
gﬁﬂgnﬁa??&iaf&”mo ¥ : 5% Feb 7% Aug * | g‘”g{':&?m“m‘w“"-""‘- 21} 1 f5 Jun 14 Aug
Baumann (L) & Co common : 4 10% Jun 14 Mar c;galey Motors In;.o_; s ——-; 5 g% b é‘ﬁ ‘Apr
otk (x5 Bhon oy i A U I g pemem— T 10 e A 13 dan |
; orp o - Cork Internat’l “A" partio_._.* ; e is Se
‘Bellanca Afrcraft o : 1% Sep 2 Apr Orown. G Y, 1% Jun 3l Sep
Bell Tel of Canada comaon 33% Feb Ba1 O Oryatai O Sm--—ﬂg : %+ Jan
Benrus Watch Co Inc. Jun 81, o 18 0 a
! ; ferred
Benson & Hedges common.. . Jan 61 Oct $6 pre! - R ] 17% 14% Apr
Convertible preferred._ e Jan 57 Oct Oﬂub;n AtInUe SUEST JOmmOD. - 106% 102" Mar
‘g{ﬁ:‘ﬁ:‘" lnoloommon- voh Co. ot sy 1;:;‘ .? i Cuban ,',rohlceo COMMOD.e e e e e ® 13 2‘134 lg&;
sboro Bteel Fdr 4 Jan 3 o 4 e (] ’
Blauner's £ i 13 Bep T A X s— 12% 10% Jun
.‘Blue Ridge Corp common._ Oct Qur £ &
Blumenthal (8) & Co common_.. : ;

400 Aug
Bohack- (H 0) Co common ; s
sSh% 0 N T —— ) a8, geg ;
. Borne, MBOF OO0l ; “ o i s,
Bourjols Tac . 7 Jan . /Davenport Hosiery Mills——--1.50 1Y 2;:'/‘; '{;‘ﬂ,}; 331/, 223
Brazillan Traction Light, & Power....® Sep Davidson-Brothers [ne eommon......1 4 1% Jun 3 Jan
Breeze Corp o 6 . Jan Day Mines Inc: ~100 1 2214 Jgn 32 Feb
Bridgeport Gas Light Co....._.oo - e Aug Dayton Rubber 00 cla88 A-memeer-—38 Tl 0 8 .Jan
-Brillo Mtg 00 common —..ooor Aug Dejay Btores common - ——...80¢ 22 11% Jan
Class. A : Sep ‘Dennison Mfg -class A eommon.———§ it by 144 Oct
British-American Ofl Co_._.._______ : 19% Mar oct Derby OB Co .8 13% 14% i
.British American Tobacco— Detroit Gasket' & Manufscturing.....1 7o Ta 00 27 Jan
. Amer dep rcts ord bearer........_81 10 . Apr Jan Detroit Gray Iron Foundrya— . -1 - Lk i 400 23Ys Jan
Amer dep rots ord reg....-...-oo-§1 7% Sep Feb Detroft Bteel Prod ---10 21% 2% 9 12" Jan
Br}:g:: (;ehnuto Ltg— i Devaa & Ravnoids clast Boeeeemereen® e
" T dep rcts ord reg......___._ 13 July . an Distillers Co Ltd— - Y4
British Oolumbia Power class A ", 21% Mar Oct : Amer- dep rets ord 76§-me—ow—--fl A T 00 3““ igﬁ/: ?:ﬂ
Class B R RN 1% Jun Sep Dobeckmun Co common. S | 9% 9% an
Brown Forman: Distiliers.. 8% Jun Aug i 5, Jan 3% -Oct
4% oum funior ptd_..__ - 4% Feb . Aug Domestio Oredit Corp slass A1 SHah Jan s
g;::: ll;uzl'nrc Co common.. 7Yy Jun ) ?Cﬁ e 15 Jﬁﬂ
0 common..._.__ 14% Jul, 20% Jan : ; ;
‘Bruck Mills Ltd class B 0% 1§ 575 4% Jan e = g
ye Pipe Line. : : 10% July Dominion Textile Co Ltd common........* == =0 . 57 Jun
Bunker Hill & Sullivan, 12% Jun Draper _Corp ? 23 Jun
Burd Piston Ring Co__.... 6% Jun Driver Harris Oo. 10 74 Feb 821, Sep
Burms Corp Amer dep rots..._.... K fs Jun Duke Power Co * g
Burry Biscutt Corp..._.. 1% Jan Dunlop Rubber Co Ltd— 6% Apr 7% Feb
5 An}or ??n r;:uc ord,m---——--—li 1% Jan 2% Mar
uraloy e) Co-— o 914, Jul 13 Aug
, T ettt e e
; g e u
Osble Electrio Products common....._ s8¢ 2% Jun Duval Texss BUlphUS e oo ® ke S
Oables & Wireless—

1% July 2% Jun
3% Jun E“r/u lg)a{
3% Jun 65 Oc : 1
Power 8 % Ma 8% Sep ot s : 2% Jun 4% Jan
Camden Fire Insurance. ... 18’/: et 2274 Oct Eu::zr: g:;"& Fuok Asm oo 108 y 7 gf,/ g“: ,'7’; E;";‘
/s 2 u
Canada Bread Co Ltd et 2% July  12% July o e —'% 26 v Aug.’ - 37l Max
Canada Cement Co Lid common_.__e 20% Feh  22% Sep s auaia I e 2 e FULR R
ey %
reference...._.....____. AR y . A Y u 4 }
Cumd.l.lnpoanner?btd common_-..._!! x'ii ‘tl.xg 2:/2 Jf‘_'i' $7 preferred "#, el 39 Jun 67 Oct ,
Convertible preferred S el i, S 5l o
Canadian Industrial Alcohol—

socintes— 5 11%; Mar 16 ,0¢t
Class A voting 7% Jun 10% Jan . 725 60 Mar 78 .Oct
Class B non-voting 7% July 9% . Jan v 7 5% May 10 o
Oun;dlnn Industries Ltd— &

an
5 10% Feb .18% ‘Oct
(1% Dbreferred & 1481 July 148% July Electrie Bond & Bhare eommon.. ] 42,900 4 Fel
Canadian Marcon. 1

. Jun 1% Oct Elect Corp 1 400 9% Jan 1%]31!12 »ﬁ;yr
Capital City Products common...._____g 12 May 21 Jan Empire Districs Eleotrie §% pfd...100 600 7% Apr
Carey Baxter: & Kennedy Inc 1 : 7% Jun 9% Oct Empire Millwork Oorp.— N % it , 13% Apr
.Carman & Co E 2% Jun 3% Apr | Emsco Derrick & Equipment. ... ; y 3.600 17 Mar,
Carnation Co common ) 40% Jan 57% Oct +Equity Corp - 41%, 429 425 42%. Oct
Qarolina Power & Light $5 pfd_...___® 109 "Mar -~ 112% Oct £ 33, oont ? .6% Oct
‘Carr-Consolidated Blacuit Co 1 3 2 Feb 4% Mar Sragire. /D g : s %, Sep
Oarreras Ltd— ! »Eureks Oorp Ltd- = .18 Feb

Amer dep .rcts A ord-——....___81 - 12%. Feb 13% Mar | Pipe Line . i

on Corp

Amer dep rcts B ord._____.. . 2 Mar
Carter (J W) Co common._ s 5% Aug
Casco Products common_ 5% .0ct
Castle (AM) & Co.._ Jan

~ 36 ’ ) Y4 Feb 21% Aug
‘Oatalin Corp of America. 314 Jun 4% Jan Falakid Suncie B .w,m,.n, g g o e Feb 5% Mar
' Central Maine Power Co— .Fansteel Metallurgical = =t 52:’/,; f:n

8.50% preferred 74% May Sep Fire A (Phila) ¥ 43 3 =t 2% Jun
S— 9 sep Jan First York Corp common . een:ee.-100 ; ; 25 " Jun
Central Power & Light 4% pfd-____100 85% Jan Oct . $2 div cum -1
§Central States Elec 6% preferred..100 5Y% Feb Aug Fishman (M H) Co— 13% July 17%2 Sep

100 55 Feb 96 Oct _Bo. to $1 Stores. 1
- 5% July 14 Sep * .
5% July 14% Sep « Ford Motor Co Ltd— ’ 4 Jun 5% Feb

Century Electric Co . 5 May 9% Jan Amer dep rcts ord régememmee—m—=i1 .
Century I 8 INCermmincssssininicd 3 3 Jan 3 Jan Ford Motor of Oanada— 17% Feb 23 i Oct

Conv| preference _______________ --10 it 35 Sep 36% Apr Olass A non-voting. : ‘ 20 Mar 23 . Feb
Oesm:;llrcmn CO COomMmMONmee 1 . . 2% Jun 4 Jan . Olass B voting. - s ) o - -
Ohamberlin Co of Americ8....___3.60 -- - -6 - July 7% Jan - Ford Moetor- of Franee— ¥ 75 July 7% Jan
Charis Corp 10 7% Mar 10% Jan Amer dep rcts bearer. : )

7% preferred

For footnotes see page 33.
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NEW YORK CURB EXCHANGE

EANGE FOR WEEK ENDED OCTOBER 14

Friday Week'’s Sales
Friday Week'’s Sales
STOCKS— Last Range  for Week STOCKS— - Last Range  for
5 Y Week
New York Curb Exchange kil Sale Price Lo‘: P;;:’;; Shares n"':::l’“" "“‘g lh New York Curb Exchange Sale Price of Prf:es Shares Range Sinee January 1
i ‘ . par -Low High

Yo TRl aa x11- :'12 900 8% Ma 12.. Oct ‘ . 2

ro:t l!’ltt ‘.,Brewtn( 00 e T3t 0% o 10% ] e Jug 11% ‘Bop { Kl::;’u gz;x:ﬁitﬁghsggeg;:mon___.; 1,200 222} gan 7 gep

Franklin Simon & Co Ine common..-1 . e 8 . Jan 9% Sep ! 'King Beeley Oo _— 1 18 300 15 Feb ?g:? oc
4% % conv preferred—we———-—--80 31 : 23% Mar 32 Sep 1 A 1,500 2 Jun 3 Jan

AT Ty 7 S — 10 7% Jun 11 sep i 1 i4% = 6800 9% Feb 14% Oct

Kirkiand Lake G M Oo Ltd_ o1 s 2,300 1. Jun

Klein (D Emil) Co common. .......® 100 9Y Feb
Kleinert  (IB) Rubber 00..e.c—mw.18 500 10% Mar

i Knott Corp on 1 200 18% Apr

’ Gs'tlnuu el;ovmr Co eommon- ————-* : ‘li:;{a 3“1’ '1;&;: Ap; §°bwkornstore-_-_....__..__._x — s il 6% Feb

% preferred - /s July 92% Fe -1 Erueger BrewWing 00 ..o smmmeemel Au
Mg 0o . g ’ a¥e. Jup % Mer 12 May 14Y, Aug
Gononl Alloys Oo. - 1 Jun 1% Apr
Genersl Builders Supply Corp com-....1 3 » 2% Jun 3% Jan
% :lonr prefer a8 e 22 Feb 23% Aug
General klectric Oo Ltd-—
Amer dep rcts ord reg__-__ SR ) | LR . 1% Jun 8% Jan | Laclede-Ohristy _Qompany..... Jun 13% Jan
General Finance Corp common.-—.-1 7 s 5% Jun 6% Aug . L'Aiglon Apparel Ino_— .1 Jun
8% preferred series A_ 10 e = 7% Jun 8% Feb : Lake Bhore Mines Ltd.-.--weeewe—-l Jan
General Fireproofing common_————.-* _ 29% Jun  37% Aug ; Lakey Foundry & Machine._.. 1 Jun
General Outdoor Adv 6% pfd_....100 P : 100 Jun 104% Sep i Qorp of Del ] - Jan
1 = 4y 4y 3% Jan B% Feb  Lanston Monotype Machine. ...t Jun
General Plywood Corp common 2% 3V 1% July 4 Jan : La Balle Extension University. " Feb
General Public Service $6 preferred__® - - 95 . Jan . . 100 May Letoourt Realty COMMON.—wmeeeeeie-l Jun
Georgia Power $6 preferred . ....-® -100 ° 100 x112% Jun 116 Mar . Le: Tourneau (R- @) Ino.---..-..__x . 500 9% Mar
$8 preferred oo —._® 107 107 105% Jun = 107 ' Oct Line Material Co S s 18% Jun
Gerlty-Mich Corp ... 3% 4% 3% Jun 4% Aug Lionel Corp 10% Feb
diany Yellowknite Gold Mines i 5% 54 00 4. Jan 6% Sep | Lipton (TM' J) Inc 6% vretemd—-ll - L 0 24% Jun
Gllbert (A C) common . —-..* A 12% July 18% Jan Li B 6% Mar 10% Oct
Gilchrist ‘(‘.n o 9% Jan 11Y%; Oct
Gladding McB & Co 28 i : oo A i Loblaw Groceterias class A . 24Y, May 267 Oct
Glen Alden- Cosl . 21% Jan Class B. . 237 Jan 27% 8Sep
Glenmore Distilleries class B—owcena- 1 4 107 11% Jan Locke Steel Chain. [} 2 21Y; Mar 26% Oct
. Globe-Union Ine. 8 133 . Jan | 20  Oct 4 ; Lone 8Btar Gas Co. (TeXa8) - v e 10 20%4 24% May
| Longines-Wittnauer Watch CO—ered 9V, 5 90 T% 9% Sep

Gobel (Adolf) Ine wmmon__.-__.._l. 1% Jun 2% Jan ‘ Lon: Island lehtlnl Co—

Godn!uux Sugars clsss A .____* Yy 429 35 Jun 43 Jan ) ctfs of dep, ° 1 1% 1% Sep
Class 3 .21 Mar 32% Sep 3 'I% preferred A ctfs of dep....—.100 102 103% Oct
$4.50 prlor preferred ____ ... ...* - 74% Jan 80 Feb 6% preferred B ctfs of dep......100 8972 9 1/, 92Y2 Oct

Goldﬂeld Consolidated Mines. ... _1 5 Z & % Jun {4 Jan | Loulsiana Land & Exploration.__. 1 25 25Ys Oct

Mfg Co. 45  Sep 53% Jan i Louisiana Power & Light 86 p!d_._..‘ iy (i 1 - 111Y% July 113 Feb

Gorlum Inc class A_._._._._._.____' 3% Jun 5% Jan Lynch Corp. 1134 Vs 10% Aug 14% Jan

Gorbam Mfg common . ____ b et 49% Mar 62% Jan

Graham-Paige Motors 8% conyv p{d--% 9 i, 6 Jun 11% Jan

Grand Rapids Varnish.ooeo e 1 5% % 100 5 Jun 8 Jan

Gray Mig Co. 8 12% ,6 7 Feb 13 . Oct

Grest Atlantic & Pacifis Tea—
) L, Mackintosh-Hemphill €Ovevore 8 _._ 8 Y 6 July. 8% Feb
2 igfé‘/ ol Ty At D { Maine Public Bervics Co.._. 10 ’ ; 10% s 13% . Apr
28 BuEen ! Mangel Btores common._. . ... 1 : 13 Feb 14% Apr
2614 %5v Sep. 399 Sep "' 3 R L Ve
Grocery Stores Products common. 250 . - 2 ==sina 7Y Jun 8% Feb ‘I::mnf 9&.&1:?1:%?31151&?’{ e ° e i
Gulf States Utilities $4.40 pfd.....100 % 105% 106% 102 ‘Feb 108  Sep v g Feh

Co Ltd N s 2% Feb 2%
Gypsum Lime & Alabastine. —.mmmm—® s 75T 13%. Feb llul.on Power Shovel e 10 £ 4% Jun 8% Jan

Harris ° 13% Jun 19% Jan
MoAleer Mfg Co common. ... ... A § 2Y, Feb 4Ys 8Sep
8% ccnvertible preferred... w10 B 5% Jun 7., Sep
McClanahan Ofl Co cnmmon_-_-____l {§ Feb 2 Mar
Hall Lamp- Co. 3 5% 4Y Sep McCerd Corp 11% Jun 172 Sep
Hamflton Bridge Oo Ltd.__. 8% 9" 1% Mar i $2.50 preferred ... eeeeeiea 34. .Jun 40  Sep
£ Y, s 12 Jun { McKee. (A G) & Co-class B i 25% July 33 8ep
454 X464 44% Jun | MoWilllams Dredsins__.-____.._ ; 6% Sep 9% Jan
s 1% 1% 1¥Jun | Mead- Ji & Co. 13Y%, Jun 15% Jan
Harvard Brewing Co. 1% 2 1% July LM Mfg Co. A 1% Mar 2% Apr
Hat y Bakeries Ine, i 10% “10% “8Yg Mar Merritt Chapman. & Scott Corp—
Hazeltine Corp. 131 <417 - Jan Warrants . Z 2% July 6. Jan
Hearn Dept Stores common.........._5 7Y, z "6 ~Jun 6% % _A preferred...._______loo ot 107% Sep 110%" Jun,
Hecla Mining 00w _..____250 11% 00 8% Jun | Mesabi Iron Co_. A 7 3% Mar 5%s Apr
Helena Rubinutom COMMON. e ® o 14 © o u8Ys-July i Metal Textile Corp common_...._.-llo o 3% Jan 6 Mar
Class A . C 12 10%s Mar | Par g preferred 18 45 Jan 48 Mar
Heller Co 2 9%, Jan
8% % preferred W W_.__. ] ot Jun . Michigan Bumper. COrp. ... R ) 4% Jun 614 Oct
4% preferred w W _________100 ; 68 Mar . Michi Bteel Tube. 280 - : 6% Aug 9% Jan
Henry Holt & Co common— .1 ° . Wy i B3 Peb | Michigan Sugar Co common._—.___* / 7o May Lisles
Eoe (R) &Coclass A __.________10* 391, ' Jun § 6% preferred 10 9 5% May 9%. Oct
er C G M 4 7% Jun Micromatic Hone Corp . g | 7 7 : 6% July 8% Feb
Bolly Btores Inc. 2 3 Jan Middle States Petroleum class A v vto_ i e 29% Jun
Holoph Co a1 =3 25Y% Jun 3 Class Bvtc : 3 i 6Ys Feb
Horder’s Inc : x12Y2 %12% 12% Aug Middle West Corp common ; 5 X 1% Jun
Horme] .(Geo A) & Co__ R o, - 39  Aug asadland Ofl Corp $1 conv. prd e mmes® : 9 Mar
Horn & Hardart Baking Oo.. ot 155 155 133  Jun ;" Midland Steel Products— b
Horn & Hardart common.... 32 32Y% 30% Feb ) 82 non-cum dividend ShATES wmwmmem® — o 18 July
8% preferred ' - 108% 109 106% May * | Midvale Co ® ¢ 9. .Jun
Hubbell (Harvey) In¢ common.-......5 19% 19% 16Y Jun Mid-West Abrnslve_.___...-._.__no. £ At 3% Aug
1 & Refining . 8 797y 68Y4 Jun . Midwest Oil Co. 10 E 16% Jun
Hurd l.ock & Mfg Oo_ 8 — 4 4% 233 Jan ¢ Midwest Piping & Supply :common....* S 19 .May
Hussman Refrigerator $3.28 pfd_._' - 48 48 43 “"Jan | M1d-West Refinerles 1 2 Oct
Common. st0Ck WAITADYS. e coae PN Ly 4 Apr Miller Wohl Co common.. i B00 % : i Jun
Huyler's 1 =l 2% 27 1% Jun i 4% % convertible preterred_._._.no 25
1st conv preferred. ... S L Y - 16 " 16% 10% Jun i Mining Corp of Canade..—..
Hydro-Electric Becuritios —......® 2Ye - 2% 2 - Feb . Minnesota Power & Light 5% P‘d—du - :
Hygrade Food Products.——..—._8 P o 11%: Jun Missouri Public Scrvice common..__® 31% Bep

Molybdenum COrp_— e ! 8% Mar
Monogram Pictures common 1 % 2% 3% Mar
Monongahela Power Co—
- . 440% cum pfd____.. ——108 98 Sep
Ilinois Zine GO GOMMOB..—mwmeeee® ; 6% . 73 : . 6% July 10% Jan | 4.80% cum pfd serles B____.__108 e lo4% Sep
. Imperial Chemical Industries— ; k Monroe Loan Bociety com class Aol : 2% Aug
Amer dep rcts registered. ... 21 Sl S A s i 37 Aug 4% ‘Feb l(ontwmery Ward & Co. class A..._ Yy 185% SCP
Imperial Ol (Cansda) €OUPOD-.uceec...® | . 16%,17Y Feb 17% Oct Moody I s partic pfd R S vy 37% Jan
ed > ' . 16% 172 Feb 17% Oct i Morris Plan Corp of Amerlca_.__._ltw Sep
. Imperial Tobacco of - - / 12 12% Jan -+ 13%. Oct 10 % : Jan
& Imlu?ﬂ Jan 12Y% May L uounui: gt‘utea !',I""l"; c'tl)mmon__ﬁo A g‘::
- - - ¥ s Mounta! tates Te! el y - ¢
+ Indianapolis Pwr & Light 4% pfd..100 -~ 96%. 96% Jan 98% Bep Mt v"non-Woo:iborry lmls_._.__.l ) 25 Oct
l!?l.ﬁg;mcol of North Ameri cl..--..ll 3 ¥ lig‘/ 119; = Jun 1}39"/5 Oct Murray Ohio Mg Co. T 305
nal Olgar Machinery. . 2:12% 10% Jan Ay . n . 34 Va AR
International Hydro-Elsctric— ST o s g o P “ Y 1% 13% Jan
597%. 60 47 . Jan 63 . Aug c 12% Jan
21% 20 Sep ' 22 Feb Muver; cop -
o .9 6% Jun 11 Jan i
; R 6% Jun: 11%Jan
International Prod 11Y% 12%, July
Internmonnl Bntoty RO50r B ® i /s 34 1 Jan
8- . 194 ; 1% May ! Naoh Corp -18
Iron Fxremnn M.tl vtl____...._.._- § ; s 14% 100 Namm's Inc ] 1
Irving Air Chute, 15 $ 5% s : National Bellas Hess common .......1;
Italian Superpower Corp com cl A_...* 3 213 00 National Breweries common.___Locuw—?® :
. i 7% - preferred .. SIS | B
Nstional Fuel Gas.__. e e
National Mallinson Pabrics.—_ —
National Mfg & swmk emnmal___.}
s 2l i N 1 P Cooker -
¢ Glass Oo o 3 1%: Jun _______._. .
Jetferson' Lake Bulphur Co, % 57 4% Feb 6% Jan R T
Jim Brown Stores common........ 7 3 4370 3Ys-Aug 5% Jan ! ‘Nations] Bteel Car Ltd . ________o
: 3% Sep 4% Jan | National Transit common .1
18 Y% July . 20% Jan | * National Unlon Radio. 300 :

< 3 6% Feb
Halwon - (Bézman). CorPoroeirs—l 12% July

Nestle Le Mur Co common Y 8 5% Aug
9% Jan

—-1 )

Kansas Gn & Electrie 7% pfd.._!" - - s = 127 May ! New YIngland Tel & Tel woem-- 12100 78% May
K { v 14 - Oct New. Haven Clock & Watch Co 1 1
K dy’s "'"‘ l LI ! 13 . Jan 4 %2 % convertible preferred..—.-20

Key Co g 9% . -9 / 9% Bep ¢ New Jersey Zinc 25 -

Klddo (Walter) & Oo. N | i 12Y% Mar New Mexico & jArizons Land. a1

Kimberly-Clark - Gorp— - - . ; New Park Mining Co...— 1

4% % vreferred . . S—— ] } ; 105 May j “ew Process CO COMMON . e ® .

For footnotes see page 33.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 14

32 (1520) Monday, October 17, 1949

Friday Week’s Sales Friday Week’s Sales
STOCKS— Last Range = for Week STOCKS— Last Range ' for Week
New York Curb Exchange Bale Price  of Prices  Shares  Range Since January 1 New York Curp Exchange Sale Price of Prices Shares Range Since January 1

Par Low High Low High : Par Low High Low High

ucti 0 COMMON . e e ® I 7% Aug 8% Jan
§A& ltigxxlldgras JI7TTY o T N—— | 31% 32 26% Feb 32 Aug
Y Merchandise 10 11 11% 10 Jun 13% Feb
J-Baiphpllaing; Coep-— Ll i e 15% Jun 20 . Apr
14% 14Ys 14% T%2 Jan 14% Oct
102 x101%: x102% 5 94, Mar %1027 Oct
97% 98% 92% Jan 98% Oct
it zu g’eb 2‘/4 .éan
Nisgara Share Corp common 12 s 9% Jan 1 ep
Nllegs-Bemem-Pozadz ‘ =5 12% ! g'://: fg: gecpr.
OrP COMMON . eeen . ; 2010
T — ; o o A7 e e
s 37% q Ya AD /s % Jun 5 Oc
rities...-. 2% 2 2 Fel elected Industries Inc common... 7 ) /s Jun 4 Jan
';{f,',‘}; ‘?,’Z‘,f{,’.fj“ng‘;”(ms"°“ s [ 1zY 13V 10% July Jan Convertible stock. 4 15 Jun 21% Oct
Northeast Airlines._. o 2% 3 2Ys Jan . Apr 72Y; May 88% Oct
North Penn RR Co s T s - 82 July Feb 76 May 83  Sep
Nortnern Indiana Pub Serv 5% p 105 105% 0 101% Jan 107~ Aug 1 y ) 3 Jan 5 Jan
Northrop Aircraft Inc. 1 4 5% 6 5% Bep Jan 4 /s 3 , 2 Jun 4% Jan
Novadel-Agene COIPovwwn. 16 16%a 13Y% May Aug Bentry Bafety Control.. 3 e P L Y% Jun {3 Apr
! Berrick Corp class B.. 8% Jun 13%; Jan
Beton Leather commo Wbl 8% Jun 113, Feb
Bhattuck Denn Mining.... Ve 2V Jun 3% Oct
O Bhawinigan Water & Power. 7 19% Aug 227, Oct
Bheller Mig Co t ] 10% Jun 18% Oct
©Ogden Corp common 2V, 2y 2% 2 'Feb i Bherwin-Willlams commnon, 3435 60 53 Jan 67 Octa
Ohlo Brass Co class B common. S 42%, 42% 32Y; Jun 49 preferred - ) 105% Mar 109% July
Ohio Power 4%2% preferred.... e 110 110 luusa 1en : Bherwin-Williams of Canada . t i 15 Bep 20 ' Jan
Oklahoma Natural Gas_... 30%2 31% 2% Jury Bhoe Corp of America class A 115 Jan "15 - Aug
Old Poindexter Distillery.. Bibet L 8% Jun
Olfver United Filters class * e 11~ Aug
Omar Inc 15% 5 1% “Apr
O’okiep Copper Co Ltd Amer shares._... ol 15Ya 12% Jun
Overseas Securities, 1 9% 6% Jun

8t Lawrence Corp Ltd common...._1 % 8% 31 May 81, Jan

15t conv preferred..-wom——. 49 20% 21% 142 Jun 21% . Oct
Balt Dome Oil Co 1 TR T 4% Jun 119 Jan
Bamson United Corp common......._1 1% 2 1% July 27 Mar
Bavoy Oil INC (Del) e 256 1% 1% 1% Jun 2% Jan
Bayre & Fisher Brick Co_. 1 s .3 2% Jun 3% Jan
Bchulte (D &) Inc common S P P 1 Jun 2Ys July
Bcovill Manufacturing ———— .25 20% July 28Y, Jan
Bcullin Steel Co common... . Jun 19%, Jan
Becurities Corp General.. Ve ', Y 1  Aug 2  Apr

N
N
N
N

’

Nisgars Huason Power common. ....-l
5% 1st preferred..
8% 2d preferred.. . 0 i 9
Class I optional

Bick's Breweries Ltd. o ceeecccmeen ¥ e Y 14% Jun 16 - May
Bilex Co common * 3% Jun 4% Jan
Bimmons-Boardman Publications—

$3 convertible preferred _cocceemeea..® & 27 - May 29% Apr
Bimplicity Pattern common 1 3 47 Oct 755 Jan
Simpson’s Ltd class B..., A A
Stnger Manufacturing Co. 220% July
Singer Manufacturing Co Li

Amer dsp rcts ord regis. £ 21 Mar 3% Feb
Bloux City Gas & Elec Co—

8.90% preferred 87 Aug 93. Jan
Bmitn (Howard) Paper Mills. - o2 i 25% Jun 26%2 Mar
Bolar Ajrcraft Co 5 8% Jan 137% Oct
§Solar Manufacturing C ¢ .}313/18 %ag
Bonotone Corp k 4 . s Fe
$1.30 1st preferred.... Yo £ 23% Jan 26 July 3 9%, Oct
Page-Hersey Tubes oomm : T o 3% Aug 38% Apr Boss Manufacturing common. =24 D _9 L 335: July
Pancoastal Ofl (CA) v t c.. 3% 13,300 1% Jun 4 Jan 7 36'2 Jan
gantapec Olbld (tCA) émer sh. TYs 14,400 6% Jun {-%‘/z :,Ian s 18 - Jan

aramount Motors Corp..__ : e e an IS
Parker Pen Co______.__ g 24 359 y 24%2 Jan Bogf,:l e;?,gfféii‘:‘;‘arg%lfff
Parkersburg Rig & Reel.. 1 1% 2,500 15% Jan
Patthogue Plymouth Mills. 4 52Y2 10 80 Jan
Patican Co Ltd 5 2,700 5% Apr

Peninsular Teleph - : 5% 45% 400 47 Mar
1.11 ggmulativa preferred.. ... 25 25 100 26% Sep

.32 cum preferred_.. b 282 50 29Y2 Mar 1
Pennroad Corp common. 1 10 15,100 10 Oct Dpeec, Qu;ﬁgecco;?“conv oA s 3 2% Mar 3% Oct

Penn Gas & Elec class A common.____* 2% 300 3 Sep
. 106% May Btahl-Meyer Inc 3% Jun 4Y; Jan

i i & Light 4% % pfd..___100 - 104% 104% 6% M
g 250 4% 4% (el Btandard Brewing COoomee——eecio- 2.18 . ? £ ¥ Jun 1. Aug
;::DBY)V:W{T}? Power Co.... * 35% Standard Cap & Seal common. 1 ¢ .5 .Jun 9% GCct
4 o) Convertible ' preferred.... 2 16 Jun 21Y; Feb
Btandard Dredging Corp com A, | ¢ 2% Jan 4% Mar

-244% Oct

Pacifc Can Co common TYa 6% July 8% Jan
Paciic Gas & Elec 6% 18t ptd P k7 % 36% 2,300 32Y% Aug 36% Aug

5% % 18t preferred, 31% 100 29Y2 Apr 33% Sep
Pacific Ligating $4.50 preferred 103 Y 725  100% Jun 105 . Sep
Pacific Power & Light 5% ptd 98 150 94 Jan 98 Mar
Pacific Public Service com.. 4 16% 100 15 - Feb 19 May

45 May

3
Pepperell Mfg Co (Mass) 54V,
Pertect Cirele Corp________. ;] P, 9";:

Pharis Tire' & Rubber comm
Philadelphia Co common_-_g

Phillins Packing Co_.___._

Pierce Governor common -1
Pinchin Johnson Ltd Amer shares....
Ploneer Gold Mines Ltd o
Piper Afrcraft Corp common..__.__..1

i. Pliney-Bowes Inc 2

Plttsburgh Bess & Lake Erie RR.
Pittsburgh & Lake Erie o

- Pittsburgh Metallurgical commor.x___lM

Pleasant Valley Wine Co....________1
Pueumatic Scale common....______10
Polaris Mining Co, 3 250

Powdrell & Alexander common....2.50 *

Power Corp of Canada commo *
8% lat preferred.. oo =" "10
Pratt & Lambert Co____
Prentice-Hall Inc common.
Pressed Metals of America,
Producers Corp of Nevada..
Prosperity Co class B.
Providence Gas.
Public Service of Colorado—
4% % cumulative preferred...__..100
Puget Sound Power & Light—
$5 prior preferred
Puget Sound Pulp & Timber com
Pyle-National Co common...... .__...8
Pyrene Manufacturing . ___ 19

Quaker Oats common_.__
6% preferred

Andlo-Kelth-Orpheum option watran
Rallway & Light Securities— "
Votiag common .._____________ —10
Raflway & Utility Investment A
Rath Packing Co common
Raymond Concrete Pile common._
$3 convertible preferred
Havtheon Manufactiuring common...__§
Reading Tube Corp class A 8.23
Regal 8hoe Co. 1
Rels (Robert) & Co
Reliance Electric & Engineer!
Rice-Stix Inc ___
Richmond Radiator....
Rio Grande Valley Gas Co—
(Texas Corp) vt oo o |

Rochester Gas & Elec 4% pfd F___.1
Roeser & Pendleton Inc cg)mmon %
Rolls Royce Ltd—
Amer dep rcts for ord reg..
Rome Cable Corp common
- Rooseveit Field Inc._.._.
Rotary Electric Steel Co..
Rowe (The' Corp commo
Royalite Ofl Co Ltd._._____
Russeks Fiith Ave common....
Rvan Aeronautical Co
Ryan Consolidated Petroleum..___.___
Ryerson & Havnes somman

99%
155Y%

{
151}
15%
AT R

1%
13%
37Y2
55Y
19

3%:"

98%. 99%

154 155%

25% Jan

4% Jan
13% May
6% Sep
8% Jan
14Y2 Apr
95Ys Jan
38 Jan
8% Jun
11% Jan
1% Jan
8% Jan
9% Sep 10% Jan

95% Jan 101% Sep

94% Jan 101% Aug
11Y% Jun 21Y, Jan
9  Mar 12Y Jan
5 Jun 7Y May

85% Jan 99% Oct
1433 Apr 156  Sep
13% Aug 14% May

s Oct i3 Jan

15% Jan 19% |Oct
Y4 Jun 135 Oct
21% July 26 Jan
16Y%s Jun 23% Oct
52% Mar 56 Apr
4% Jun 7% Jan
5% Jan

4Ys Mar

1% Jan

217% Jan

25% Jan

1,100 1% Jun 2% Jan

23,300 1% Apr ‘2% Jan

130 89 ' Jan 967 Sep
100 18% Jun 27 Jan

2,000 8% May. 10% Oct
= 4  Jan 5% Apr
3,400 20Ys Aug 37 Feb
500 XA Feb 8% Sep
14,300 - 5% Aug 8% Oct
= 6% Jun 10¥s Feb
600 4% July 6% Jan
2,400 3% Aug 5% Jan
o 3% Jun 6% Sen

$1.60 convertible preferred.....w.-20
Btandard Forgings Corp...
Btandard Oil (Ky)
Btandard Power & Light com
Common class B,
87 preferred ...
Btandard Products Co
Btandard-Th Corp.

~. Btandard Tube
Btarrett (The)

Bterling Brewers Inc_._.
§Sterling Engine Co.
Bterling Inc

Bun Ray Drug common.

Buperior Portland Ceraent, Inc...
Buperior Tool & Die CO_oo——av PREAS §
Bwan Finch Oil COIpomemecenccmaal18

Tampa Electric Co common..
Technicolor Inc common.
Texas Power & Light 7% pfd.
Thew Shovel Co new common..
Thor Corporation common__
Thorofare Markets InC....—-—
Tilo Koofing Inc
Tishman  Realty & Construction____1
Tobacco & Allied Stocks__— o
Tobacco Security Trust Co Lt
Amer dep rcts ord regis.
Amer dep rcts def regis_—
Todd Shipyard Corp common
Toklan Royalty Corp......
Toledo Edison 4% % pfd._
Tonopah Mining of Nevada.
Trans Lux Corp.
Tri-Continenta
True Temper Co
Trunz Inc.
Tung-Sol Lamp Works ¢om. . e
80c convertible preferred-.—mmmmm-"

Ulen Realization Corp 100
Unexcelled Chemical COrpPeeemmeen--8
Union Gas 0f Canada...eememe———ee®
Union In t Co. 4
Union Oil Co of California—

$3.75 pfd serfes A o e ®
Union Stock Yards of Omaha___.__100
United Afrcraft Products com_..___sl)g

75¢ participating preferred . __
United Molasses Co Ltd-—

Amer dep rcts ord regis.
"Tnited WY RR & Canal

16%s Jun 19 May
8 Jun’ 10% Jan
28%. Feb 35% Oct +
1% Feb 3% Oct
1% Feb 3% Bep
112% Jan - 150  Oct
5% July 7% Jan
2% Jan 3% Feb
2 Jan 2% Mar
2% Jan 4Ys May

67% Jan 7%z Oct
19% Jun 24%2 Jan
9% May 15 Jan
5% Jan 7% July

% Mar 1% Aug
2% May 4% Jan
9% July 14Y; Oct

55 Mar 27 Apr
102 Feb 17% Sep
10% Jan 13% Oct
4% Jun 5% Jan
14 Apr 18 Aug
2% Jun 3  Jan
7% Jun 11 Mar

26 Jan Oct
Sep

Feb

Jan

Jan

Sep

Jan

13% Aug

80 Oct

3% Jun 6% Feb
12 Jun {4 Jan
x39: Jun 60 Jan
1% Feb 2% Mar
91% Jan 98Y2 Aug
¥ Jun {} Jan
3Yg Apr 4% Jan
2Ys Feb 27 Mar
15% Jun 18, July
19% Oct 24V, Jan
3% Jun 1% Jan
8% Jun 11Y%; Jan

1 Jan 1% Apr
1% Jun 3% Jan
TV Jan 13% Aug
6% Jan 7% Oct

09% Jan 100 Sep
53% May 61% Oct
1% Jun 3% Jan
32 May 40  Aug

% Jun 75 Jan
257 Jun 33%2 Oct
21 Feb 3212 Oct
7% May 16% Jan
15% Jun 21 Mar

Y, Aug 47, Feb

For footnotes see page 33.

238 Oct 246% Feb
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Volume 170 Number 4847 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 14

Friday Week’'s ' Rnleg Friday  Week’s Range
STOCKS— Last Range for Week . i BONDS ' Interest Last or Friday's Kange Since
New York Curb Exchange Sale Price = of Prices Shares Range Since January 1 New York Curb Exchange kerrod Bale Price Bid & Asked “Jan. 1
Low - High Low High Low High Low High
United Profit Sharing com. = Sn ! dak Y Jun 1% Apr Interstate Power Co— -

107 preferred. - - ccoeocew-. 4% Aug 7% Jan ADebenture ‘escrow ctfs__ ... st 87 62 81
United Shoe Machinery common____25 42%2 May 52Y% Jan . Isarco Hydro-Electric Cow— . .

Preferred K 37% Jan 41% Aug A7s with Nov 1 1940 coupon__-—lsﬁl 150 54 i 27% 52%
United Specialities common_._-_____l 6% Jun 8% Feb A'ls ex Nov 1 1947 coupon......19852 21 o R
U 5 Afr Conditioning Corp. 1 et s July 1% Jan Altalian Superpower 4#5.._. 36 36 21 40%
U 8 Foll Co,class B 12 Mar 16 May Kansas Electric Power 3%s.._. $102% 105 102% .105
U S and International Securities_. 3 2% Feb 3% Oct Kansas Power & Light 3%s. ) J 1108% 109 108% 109%

85 1st preferred with warrants 73 . Jun 86 ' Sep McCord Corp deb 47%s, $100%2 103% L1000 102
U S Radiator common ? 3% Jun 6% Jan Midland Valley RR—

U S Rubber Reclaiming Co, s 1 Jun 1% Jan Extended at 4% ; e 159 62 57 85
United Stores Corp com._. 2 1% Aug 2% Jan Milwaukee Gas Light 4%s_ 1 104%  104% 104% 3 103% 105%
Universal Consolidated Oil 35Y Feb 50Y2 July New England Power 3%S.-ccocee.-1961 - 1105  106%a 104%2 106Y%
Universal Insurance...._. 24 . Aug 27% Oct
Universal Products Co co 0 21% Jun 26 Jan Ohio Power 1st mtge 3%s - 1105% 1057% 105% 108
Utah-Idaho Sugar—. .. 5 Y8 X 2 Feb 3% Oct 1st mtge 3s 1 > 1105%s 106Ya 103 106%
Utah Power & Light common___._' % 7 21 Jan y24Y2 Sep Park Lexington 1st mtge 3s. . 97 97 93 97
Pennsylvama Water & Power 3'/4s_1964 ! 106% 106Ya 105% 106%
3Vas 1970 11067 107%2 105% 106%
PieAdg:/om {Iidro-Electrlc Co—
Valspar COrp COMMON. o mwoeommeee 1 y ! 4 Jun 6% Jan 28 with Oct 1 1940 coupon__1960 149 52 26 51

$4 convertible preferred.. 5 10 61% Sep 71 Apr PAbfil/sz exIOct 1 1947 coupon____1960 121 e s s
Vanadlum -AllOyS Steel COommmmmmmmma® wt, o —— 25 Jun 341 Mar ublic Bervice Elec & Gas-Co— i

lan. Pecroloum 1 2 i : 3% Jun 53, Jan 50-year 6% debs 199 161 161 148%; 161
Veuezuela Syndicate Ine..-. . - .- 20¢ 1% May 3 Jan Quseens Borough Gas & Electric— i s ’ -
Vogt Manua i . 10% Aug 12% Jan Yas series A, 195 104% 104% 101Y% 104%

Bafe Harbor Water Power Corp 35_1981 4 1100%s - 100% 101
San Joaquin Lt & Pow 6s.B. e $109% 113% 109%; 114
Southern California Edlson 3s 105‘;& 105% 103% 106%
1, 1,
Waco Afreraft CO-——-—o——oeememe. e el _ 1% Aug 1% Apr s sioam 1097 08 e
Wagner Baking voting trust ctfs ext. ; Ya i '7*;/. July 9% Jan Bouthern California Gas 8%s-._ 1106 s 106% 103% '106%
s -~ 108%. Sep 111~ Mar Southern Counties Gas (Calif)=—
1% 8 it May 2% -éan 1st mtge 3s 1971 -~ ' $101% 103% 99% 101%
7 6% Jun 11% Sep Southwestern Gas & Elec 3%5.---1970 106 106 104% 107
1% ) 1% July 1% July Spalding (A G) 5s 19 181 6% + 95% °
% ) 2;: Jlrﬁ'y! ;1,//: gg: AStarrett Corp inc bs.. 1127 123 130
Wentworth Manufacturing .. 1.25 8 8 62 May 8% Sep stf:,,‘;g”{‘,&f,’;;, "2’:,”5: """"" Pl it % ey
West ~Texas Utilities $6 prel’erred----‘ 115 112  Jan 115% Feb A7-4s 3rd stamped 1 40 18Y 52
gg::gg l\%:ﬁé:ng %gazlqovuérs; 1‘3:2;;-100 21% 22 13‘}, i 155 Apr Stinnes (Hugo) Industries—
e L Jun Feb w Y
Westmoreland Coal -20 32 27';{: Jun gg Jan 4is:2ng stamped_-----_.' 21 44 b
21% 20%s Mar 22 Jun Terni- Hydro-Electric Co—
lgy lg h.ljl‘;lyl 1§V gec; £6%s with Aug 1 1940 coupon--1953 ig} 30 59
hd 4 A6Y%s ex Aug 1 1947 coupon.....185: - —
Wichita River Oil Corp - Y2 17 15% July 19 May UnitedzElectrichervice Co-E *
Wickes (The) Corp._. 8 8 7 Jun 9 Jan A7s with Dec 1 1940 coupon_..-1956 150 28%2 50%
Williams (R C) & Co.. - 5% Feb 8 Apr A7s ex Dec 11947 coupon 1956 121 - e
Willson Products Inc wad s 8% July 10 Jan Waldor{-Astoria Hotel— :

Wilson Brothers comm 3% (3% 5  Jan A5s income debs. 3 92 . 97 82Y 97
5% preferred w w_. o 1 13%2 151, Mar Washington Water Power 3%s._ 107Y 107 % 106% -108
Winnipeg Elec common. 29, 29V, 33  Apr West Penn Traction 5s. 119% 119% 118% 119%

Wisconsin Pwr & Lt 4% % p 102 102 1043 Mar Western Newspaper Union— ; s
Woodall Industries Inc 2 Lo 11% 12 12 Oct 6s conv s { debentures 1101 102% 100% 103
Woodley Petroleum common.... 12 12% 1,400 10% Aug 14 Jan
Woolworth (F W) Ltd—
American deposit receipts S e s X6% Jun 8% May
6% preference. - e £ P [l A S
Wright Hargreaves Ltd 2 2 2% 2,500 14 Jan 24y Apr

Friday = Week’s Range - S Yt
BONDS Interest Last - . or Friday's Range Since
New York Curb Exchange Period  Sale Price "Bid & Asked Jan, ¥

Low High Low High il ' Friday Week’s Range : :
Appalachian Elec Power 3%s. J-D 108% 108 105% 109 BONDS Interest Last or Friday’s ~ Bonds = Range Since
Atlantic City Electric 3Yas--.-—---19 J-J $105% 106% ° 105% 106% New York Curb Exchange .. Period ' Bale Price Bid & Asked Seld Jan. 1
Bell TeI;zphsne of Canada— : Low High Low . High
55 ‘series Co--i- J-D $106%4 108 106 108% 1) — -
Bethlehem Steel Q-F - 1163% 166 160% 165 “Z’SB’Z;‘:‘;‘:‘%‘°"”” e (031)1946 4-0 171% —
gg:gg;:l ’é‘é‘é‘c‘l’; ézzst- = - 103%  103% 103% 100% 1037 £20-year s JiT 171 N% %
E c
55 depentures - 99 99 9% 89% 101% A Moy by Sl PO P 46 37% 46%
assfebentures h i 103% . 103% 104 92% 104% “Ddnish Cons Municipal Loan— ! e
Chi;:ago Transit Authority ; Vi ‘External 55 M-N % 0% 83 Y
3¥%s revenue ser of 1947 90 90 90% : 90 912 External 5s ¥ 180% 84 70 82
mge: Setrvic% Yo 1041{2 10411/2 105:/2 k 13;1/ 10;;;2 Danzig Port & Waterways— : el
ebenture 5s.. 103%  103% 104Ya $ 102% '104% 1 IR | 6% "12%
gelgen:ure gs = 105:/2 105% 106:.7 105%; 107% AExternal 6%s stamped ] .
ebenture 3s. - 964 95% 96% 87 96%a ALima City (Peru) 6%s stamped-1958 13%2 Ya 13% 15%
Consol Gas El Lt & Pwr (Balt)— : Maranhao stamped (Plan A)
15t ref mtge 3s ser P 96 v 105%2 105% 104Ys 106% iy 32% 24Y;  33%
- 1102%, 103 99% 103Ya 145 48 ' 37Ys 46%
1st ref 2%s series R__. 102%  102% 102%2 ! 99% 103%
2%s cony debs. ——— e 1105% 1072 102% 107% 148% e
Consolidated Gas (Balt City)— 1409 41% 49%
34

Gen mtge 4%28 i --1954 111%  111% 111% 111% 112% AMort Bank of Chile '6s ; 34 34
Delaware Lack & Western RR— bkl B 2 172 61% ' 80
Lackawanna of N-J Division— Mortgage Bank of Denmark 55197 !

Y . 63% Parsna stamped (Plan A) ' :
00% 1007 S 10078 o 131% 33% 26% 31%
100% 1007 96% 1007 Interest reduced to 2%ss. 2

Peru (Republic of)—
Ercole Marelli Elec.Mfg Co— A15% Lok 1367 8l 1s to 2%s (ser A B C D E) 1 18% 18% 15% 18%

£6%s with Nov 11940 coupon__1953 150% 54 AT Rio de Janeiro stamped (Plan &) 3030 2 28% 30

Interest reduced to- 2% 2 J-D
ABY%s8 ex Nov 1.1947 coupon_.__1953 $21- 0000 o 3 - (i 2% an . -]
Finland Residential Mtge Bank—- ; ARussian Government 6's. 1

58 stamped__. 58 60% : 65 A5%s8 2 J-J 2Y2 2% 2 3% -
Grand Trunk Western Ry. 4s F) 1100% 101 102%
Green Mountain Power 3%s : 3 103% 103%2 . - 103% *No par value. a Deferred delivery tra tion (not dncluded in year's range). d Exinterest.
Guantanamo. & Western. RR— i 2 ¢ Odd-lot transaction (not-included in yeus range). 1 Ex-distribution, gT‘n::rx-awcz dlv‘. hm

63 ser A (coupon on)_.-......-1958 g 146% 49’ 58 - ‘principal. n Under-the-rule .tr ticn (not n yenr'%: r?‘ngeu)l. “r dﬁn:;:n d!:n or ‘¢
I diEx lis. P'markizt Lt 3%8..--1970 M 1?)31/ 1?)31//2 132,/‘ (not included in year's-range). x Ex-dividend. y Ex-rights. "z Ex-liquldating div:
xﬁtei‘,’}:é}gn’gl E‘.’,’S,'e,- Beo i St 1Friday’s bid and asked prices; no sales being transacted during current week.

A6%s series C 622 622 ABonds being traded flat.

A8%s (Dec 1 1941 coup) 62 gg% §Reported in' receivership, s Gt d - L
\Abbreviations used above—‘cod,” certificates of deposit; “cons, con? s “cum,” gnmm.-‘ i
25,, tive; “conv,’” convertible; “M,” morigage; “‘n-v,” non-voting ntock “vic, onng tmn urtlﬂum
62 3 “w 1 when issued; "W w,” wmz warrants; “xw,” without warrants, 5

Foreign Governments & Municipalities

wor WO H_‘Jl

ATs series Fo_
AfTs (July 19

 Stock and Bond Averages Over-the-Counter Indusirial Stock Average-

Below are the daily closing averages of: representatlve stocks -and bonds g
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. : (35 Stocks)

vy 10 5 : Compiled by National Quotation Bureau, Ine.

30 15 Total 10 First . Closing .Range for 1949
- Indus- Utll- 65  Indus- Grade : 40 Date-—

; fjgh ... 33.540ct 13
trials ities Btocks trials Rails Oct. Zem gg;g High :7 ;’9 . 13
185.36 ; 38.01  66.36  102.98 10441 : . . ; Oct. 10: o :
185.15 i 37.93 66.30  103.00 104.42 q ; 53 Oct. - Sangetor 1685
186.74 2 38.02 6698  102.99 10417 Ho“d;y ; i : ; High oy 37.83Jun 10
W o—-w- 32.37Dec 28
186.78 ~ 49.68  38.05  €6.97 102.98 - 10419  85.14 q . . g Lo
.14 ... 186.43  49.31 3832  66.88 10298 10403 8516

gitized for FRASER
p: //fraser stlouisfed.org/
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| Transactions al the New York Stock Exchange Transactions af the New York Curb Exchange |
Daily, Weekly and Yearly - - Daily, Weekly and Yearly

aflroad Int’l United States Totai Stocks
Nng::: of agd Miscel, Forelgn Bank Government Bond W '"';b" s . ?3;',";;}“' '?ﬁ'?ﬁig,.
Bonds Bonds Salas p
WeckSndes Qet 1L 140, 85::';9‘0 s;?g‘;o “32 000 $871,000 Week Ended Oct. 14, 1949 . Shares) Domestic.  Government Corporate Total
1,123)970 2,318,060 274,500 - 2,592,500 Baturday : 146,800 $11,000 $3,000 $14.000
1,655,880 3,324,500 317,000 : 3,701,500 Monday | : 308,035 174,000 7,000 i 193,000
i Holiday . Tuesday : 375,440 169,000 7,000 1,000 171,000
Prida; bR HE g'ggg'}gg gle dn:lm“ S IR TTR R 464,345 146,000 Hozllldo%% 27,000 194,000
: ,000 ,093, - ursday 3 X i ; 3
T Snmpreme b i S L it/ e - Priday "3 272,270 . . 211,000 17,000 22,000 250,000 |

m.-.--—.....-. 6,302,887 $12,581,700 - $1,471,500 $14,053,200

Total 1,566,890 - $711,000 $55,000 $62,000 - $828,000

WlegeqksEnded Ocltb 41: mign- 1to 00%914 : i g Week Ended Oct. 14 Jan. 1 to Oct. 14

1949 1948 1949 1948
Btocks—No. of shares — e 6,302,887 3,421,310 189,729,070 233,216,442 Btocks—No. of shares—.... ... ______ 1,566,890 881,400 46,127,682 58,953,641
- Bonds Bonds
U. 8. Government b o0 berno0n - 323000 Domestt $711,000 $575,000  $27,765,000 . - $39.858,000
f—'&’:’;ﬁmm' Pank $1,471,500 1,085,320 12,341,470 66,883,140 Forelgn government. ‘ 55,000 79,000 7,946,000~ 7,174;000
Ratiroad & I fal 12,581,700 10,744,000 533,687,700 747,380,500 Forelgn corporate. 62,000 24,000 1,360,000 1,393,000

Total $14,053,200 . $11,839,320  $607,364,170  $819,112,140 Total : $828,000 $378,000  $37,071,000  $48,425,000

‘OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED OCTOBER 14

. Friday Week’s ~ Bales
osion Ioc XC ange STOCKS— Last Range  for Week
Sale Price  of Prices Shares Range Slnce January 1
Friday Week’s Bales Low High Low High
STOCKS— Last Range  for Week Consumers Co— -
Bale Price  of Prices  Shares Range Since January 1 Common (new) 22 22 10 16%2 July 30 ~ Jan
Par Low High Low High g Cra;e g? ;vlr -27Y% 300 2212 Jun 31:;3 ‘gm
American Agricultural Chemical....__*  __ 41% 42Y 93 " 34% Mar 46% Se Curtis Lighting Inc com E . 2 5% 30 5% Oct 5%z Oct
American Tel & Tel 100 ' 133% 14394 144 2,82 150% Jan Dodge Mfg Corp common.._._ 0 6 6 850 5% Jun 7% Jan
Amerl Woolen 257 25% 27V 724 38% Feb Domestic Credit Corp class A. 3% - 1,200 Jan 3% Aug -
A da Copper 50 o 27% 28% 500 35 Jan Eddy  Paper Corp (The) 2‘0 Jun 95  Jan
Boston & Albany RR...o-ceeeeeeeaz100  108% 108 1097 172 120 Jan Fitz Simons & Connell D & D Co =N ' 60 Sep 9% Feb
Boston Edison 45 44% 457 806 40 July 46 Oct Flour Mills of America Inc._.. 9’ /s 200 12% Jan
Boston Elevated Raﬂway-— Four-Wheel Drive Auto._.. ] 1,700 4 6% Oct
Stamped 14Y 14% 14% 12 Aug 18, Js Fox (Peter) Brewing common.. 800 11%2 Sep
‘ General Amer Transp common.... 5 100
Boston & Maine Railroad— ; General Finance Corp common.. <1 R 5 250
7% prior preferred 32% 33% 29% July ' General Motors Corp common._ : 34 Y, g 2,800
5% class A 1st pfd stamped 5 3Ys July Y Gibson Refrigerator Co common. 4 ; 500
8% class B 1st pfd stamped 5.5 5 Jun 7 Guldblaty Bros common ; 200
Boston Personal Prop Trust.. £ 3% 16% 14% July Gossard Co (W H) common....._ : 2,600
Calumet & Hecla 4 3% Jun Great Lakes Dr & DK common 1
Cities Service ___ 65 5 38%, July
Copper Range Co . 10% 6 87 Jun Hammond Instrument Co common....1
Harnischfeger Corp common.___ 10
Eastern Mass Street Ry— . Helleman (G) Brew Co. new cap._
6% preferred B 877 . 75 Aug Z Hein Werner Corp
3% Aug Hibb 8pencer Bartlett common
20% Hupp Corp common
37 : Illinois Brick Co capital
66%. et Hlinois Central RR common.
38% Indep Pneum Tool commeon
32V, 205 23% Jun International Harvester _____
Katz Drug Co common...__._
K tt Copper 48% . 40 © Jun Kellogg Switchboard common.
Maine Central RR common...._____100 Y4 10% 10 - Jan Lsa Salle Ext Univ common
5% preferred 1 63 58 /- Feb Leath & Co common
Mathieson Chemical Corp. s R 40% 34% July Cumulative preferred 36%
Mergenthaler Linotype --- o 46  Jun Lib 1 & Libby : 8
Narragansett Racing Assn _ 8 Aug Lmdsay Light & Chem' common.. 50 64% Apr
Nash-Kelvinator X : 10% Jun
13¢ Jan Marshall Field & Co common 2 22’/. x23% 24 Jan
Mickelberry’s .Food Prod.... 11%
New England Electrie System- ) i 8% Jan E Middle West Corp capital...._._ -_..5 '/4 2%
New England Tel & T -100  93% - Miller' & Hart Inc common ) IV, | 6 6 6%
$1. prior preferred 117%: 12
~-50 ; Modine: Mfg common._.... o 25% 257
Quincy Mining Co. 7 . Montgomery Ward & Co. E 51% 52%
Rexall Drug Co Nachmgn Corp common 13....13
Bhawmut Association ...coee.-. ¢ National Standard common. ... 10 25% 26%
Stone & Webster Inc. ) North . American Car ecommon.. ... _-20 - 25 25
Torrington Co .. / 2 29% Jun Northwest. B P 25 . 25V
Nunn Bush Shoe common : 16% 16%
Unfon Twist Drill..... _-..-.__.__-__5 i 26 Sep + Oak: Manufacturing common. y 9Ys
‘United Frutt Co..oooovenn.. 50% ; 44% Jun Peabody Coal Co common... . ", , 6%
United 8hoe Machinery common_ 45% 425 42% May 5% -prior preferred_.
6% preferred S 20 38Y5 May Penn Elec Switch class A.
Us Co o 147 317 Aug Pennsylvania RR capital_______
Weaunghouu Electric ' Corp......12.50 28Ys 1,334 20% May Potter Co (The) common 1 6 6% Oct

{ e

st Louis Nat Stockyards capital_._ Y2 T 35 Sep
Sangamo Elec Co common...... 297 Jan

] " ; i
Ghicago Stock Exchange I SITT ' - R

Serrick Corp class B common 3 13%2 Jan
Md" Week’s Bales Shellmar Prod. Corp- common___ 28Y, Jan’,
STOCKS— Range for Week Signode Steel* Strap common.___. 13% Apr
Salo l‘rlee of Prices  Bhares Range Since January 1 Binclair Ofl COrPoeee 24, Sep
Par Low - High Low ‘High Society Brand Clothes commo: 400 Ve 6;/3 Jan
Abbott Laboratories common (new)..5  __ 44 44 300 37% Jun 45% Bep South Bend Lathe Works capital- o § 21% dan
Acme Steel Co 0mmon. 10 197, 5 Inc common 7 10~ Mar
Admiral Corp Efmnfm‘:] 27-://: 2 }g,;’ JF‘,% gg % %'i% Standard Dredging common. Z © 4% Mar
ings . o A : ‘ 7 Oct
Advanced Aluminum- Castings s 4, Jun 53 Mar gg;g::trjawgilng: Ié’; ;ag;:;o_n i;g 1/: '.?:n
Sy De Sewtle cammon : 5 % Bep 110% Jan Stone Container Corp cummon:_ 8 8 8Y; Sep
Allled Laboratories common.. 1453/- Ya 17;/4 May 20% Oct Sunbeam Corp common =2 ’ i1 Feb
i 6a " 6V 132/5 ﬁz 150% '.Jla" ‘ ° 'Sundstrand Mach Tool common g3 11% Jan |
T 1% 3. an ALg Swift & Co capital stock. ... 321 Jan
2% 21 1w o e gas Swift Int'l Co Ltd ctfs-of dep 2 / 9 11% Jan
5% 6% 5. Jun 7Y, Jan Texas Co (The)- 61% Oc!

Bastian-Blessing Co common 341 251,

Belden Mfg Co common... 12://: ,li/z gﬂ’,} 1 ‘;.zg
Berghoff Brewing Corp 5% * 4% Jun Jan
Binks Mfg Co capital___ 127, 10 Jun Jan
Borg (George W) Corp_.... 119 9 Feh Sep
Borg-Warner Corp common 55V, 43 Apr Oct et e e
Brach & Sons (E J) eapital. /40 - Mar Oct tleshu;g ou.:e E ev:I g-_..n
Bruce Co (E L) common. 14% Jun Jan vv:'I eboldt Stores Inc commo
Burton-Dixie Corp 13% Jun Feb icconsin: Bankshares common
Butler Bros common 6% Jun Jan Waoodall, Industries common._

27% Aug

e 9=
Yates-American Mach capital 5. ! .7 14% Oct

Carr-Consol Biscuit com A 2  Feb Mar
Central Illinois Light w d 100 34 Sep | Oct Unlisted Stocks— . d
Central Il Secur Corp common._ 2 7s Mar Oct Alleghany Corp 3% Oct
Convertible preferred .. S 11% Jan Sep American . Alr.. Lines -Inc. K 10% July
Central & 8 W common 10% Jun Oct .American Radiator & St San com.. - 600 ; - 014%Jsn .
! Corp common 9" Feb oct Anaconda Copper. Mining capital____50 ) i .35 Jan
Convertible preferred . 61 Jun Jan Armco Steel Corp.... 267 Jan
o R I& Pac Ry common- b 26% Jun Atchison-Topeka & Santa Fe______100 s ,103% Jan
Chicago Towel Co common. Ya 8 66% Jan .- Bethlehem Steel ‘new. - ... 33% Jan
Co‘;l"::‘gg:ppl('ﬁxed i 111 Jan Aug Canadian Pacific Ry Co.
Cities Service Co common 10 gertam‘tead s By

2.
Continental Motors .
Curtiss-Wright .
gkl T E 297 Farnsworth Tele & Radlo

Inc.

Por footnotes see page 42

em—
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OTHER STOCK EXCHANGES

RANGE FORE WEEK ENDED OCTOBER 14

STOCKS—

; Graham-Paige Motors e meeeemiam
Laclede Gas: Light.

. Nash-Kelvinator COrp ———-—.

- New York Central RR upltsl.__._
Packard Motor Car_ e
Pan- American Alrways COIp.....--3%

¢ Par t Pictures 1
Pepsi-Cola €O’ i 83 Y2

! Pure Oil Co (The) cOMMON meemmmenn®

: Radio Corp of America common..
Radio-Keith-Orpheum: ———————_
Republic ‘Steel Corp- common.__.

! Rexall Drug InC . —ivcmo.

Schenley Distillers Corp..._.
Soceny Vacuum Ofl Co Inc..

. Standard Oil of N J.

| Btandard Steel Spring.

! ker Corp
Bunray Oil Corp-

. United. COIP o

, Wilson & CO COMMON e

BONDS—

Friday  Week’s  Sales

Last * Range-
Bale Price  of Prices-
Low - High'

37% 37% 300
15% 500
2Ys 2,900
7Y 1,100 ¢
14% 1,700
10% 400
3,800
100:

for Week
Shares Range Since January 1
Low High

84% Jun 39% Jan
11% Jan Oct
1% May Jan
4Y3 July Oct.
10% Jun Jan
Jun-~ Jan
Jun - Jan

Jun

Jun

Jan

WATLING, LERCHEN & Co.
Members

New York Stock Exchange *
Detroit' Stock Exchange Chicago ‘Stock’ Exchange

Ford Building DETROIT
Telephonie: WOodward "2-5528 °

37% 1

. New York Curb Exchange

" 2% . R —
Detroit Stock Exchange
< Week’s
Range
of Prices
Low High
3% 3%
6
10%
9% "

Bales -
for Week
Shares =

STOCKS—

hlo Price
Low
Allen Electric common
Altes Brewing
American Metal Prod:
Baldwin ‘Rubb
Eohn Aluminum & Brass... 22Y, 22% Oct

100
5Ys Feb
% Jun
1Y% Mar’

90” $4,000

. Chicago Transit Authority 3%s_..1978

Cincinnali Stock EXeh"’angq;

STOOKS— *

: Aluminum Industries’ _
¢ American Laundry. Mag
Balerank .
Beau Brummell
Champion -Paper & Flhre.-
Churngold Corp
Cincinnatl Gas & Electm vommon_s‘/z
C 1" Btreet -
Cint’ & Sub Bell 'rel._...-__.---- --50
Cineinnati: Tobacco Warehouse. =2
Cincinnati Union Stock ‘Yard...

Dow ‘Drug
Eagle-Picher
Formica: I
Gibson Art.
Hobart Mfg Co common.
Kroger Co
Procter & Gamble

Randall class B...

U S Playing Card...
U 8 Printing prefer

Unlisted Btocks—
Allied Stores
. American ' Rolling - Mill.
American Tel & Tel. -
Chesapeake: & OhU o e e 2B
Cities Service ...
City Ice & Fuel
Columbia Ga8 e e e
Dayton Power & Light.
Federated Dept Stores..
General: Electric ...
General: Motors- ..

1ot

ek bl

New York Central

i Packard Motor Car.
Pennsylvania RR
Pepsi-Cola
Pure Oil
Radio Corp
Standdrd Brands -
Standard Oil (N J)-
Standard Oil (Ohio)

Brown-McLaren Mfg L___. 85¢ 75¢ - July*
Consolidated Paper’ comm 19 2 17 Jun’
Consurhers Power commoni.. 32%

Continental’ Motors common._. 6% 5% Jun

masy 7L Week's
4 Range

Sslol’tlcc of Prices
Low High

Bales-
for Week-
"Shares-’

Davidson Bros common: ; X Vs
Detroit &' Cleveland Navigation._ A 6% ...
Detroit Edison 22%
Detroit Gray Iron common: B T
Diveo - Corporation ! 12%
Federal Motor Truck/comimon...

Frankenmuth Brewing common

Friars. Ale: Brewing' cofimon.....

Gar Wood Industries’ common
Gemmer  Manufactuting class B,
General Motors comraon

ue Binbe Jannary 1
High
Oct
Feb
Feb
Apr
Oct

7 132
19% 130
i 3% 50 7

b 200 5%
26% . 7 ! 26%
8 8  Apr

5%

31% ° 32Y% Bep - -
AYs * 4 T% Jan

v E R ' meYa Jan
22 & 30 Jan
12 .::11% Mar 12% Jan

Feb ' 8% Oct
15]; Jun 19'/4 Mar
23 Jan. Oct
44 7 | Jan: Oct
19%'July Jan
43Ys- Jan Oct
57% Feb Oct,
@Y Jan! Sep
55 Jan Oct
-’1401. Jan

7
25Y2
5

1% Aug
52% Jun:
3 . Jun
6% Jan
Graham Paige Motors common-
Hall Lamp"’
Hoskins: Manufacturing common’ -_.2%2

45 "Sep
10% ‘Jun

Howell Electric Motors common
Hudson Motor Car-common.
Hurd Lock’'& Mfg'common.
Kaiser-Frazer § .
King-Seeley - fSwik 1 i 15
Kingston' Products ; 2
Kinsel Drug common. g 4
Kresge Co (8 8)

9% Mar'
2% Jan

Jan

1% Feb

Lansing Stamping‘ .
. LaSalle Wines .
Masco Screw Products- common.. !
McAleer Manufacturing' common
McAleer' Mfg preferred.
McClanahan Oil

1'% Feb
1% Apr
2% Mar

Feb
Jun
“Juny;
Sep
Feb
. Jun
Jun
‘Jan’
Mar
y Jun
July

5% Aug
Michigan -Sugar ‘common... = E % 1
Murray Corp 5 10% Jun
Natiohal’ Elec Welding...
National Stamping
Ohio - Edison
Packard Motor Car common.
Parke, Davis common
Peninsular’ Metal Prod.
Reo Motors
Rickel' (H W) .& Co
River Raisin Paper common

Scotten~Dillon

‘Sheller Manufacturing
Soss Manufacturing Co
Southern Co
Standard. Tube class B common. 23, +
Superior Tool & 'Die. 2%

3% Jun
24% Jan
1% Jun
T% May
2% July

Jun
Jun
Jun
Feb
Jun
¢ Jun’
Apr
Jun
% Jun
Sep
" Jun
~20% May

11%:‘Jun
9Ya
11%

28%

Timken-Detroit Axl 14 14%

Cleveland Stock Exchange

STOCKS=—.

Par

American Tel & Tel (Un)_._.-.__loo
Chesapeake & Ohio: RR (Un) 25
City Products Corp--
Cleveland Cliffs Iron

$4.50 preferred
Cleveland Electric Illumin common...*
Cleveland Graphite Bronze (Un)--. 1

! Columbia Gas System (Un)

Consolidated “Natural' Gas (Un)..
Dow Chemical

| duPont (8 1) (UR)-————_--cowee 20"

Eaton Mfg
Erie Railroad (Un)

i\ General Electric (Un)-_.

General’ Motors' com (Un)_eee-=
- Glidden Co (Un)

Goodyear- Tire & Rubber.

Gray Drug Stores wemmoe——e-

Greif Bros Cooperage class A_.

Industrial ‘Rayon (Un ) [

Kelley Island Lime & Trans
Metropolitan Brick Inc...
Myers (FE) & Bros

National Acme
Nestle LeMur class A
Ohio Edison
Ohio 0il Co (Un).._.
Radio Corp of America (Un)
Republic Steel (Un)-

* Bros
Sears Roebuck &:Co (Un)__.
Socony-Vacuum Oil Co (Un)
Standard Oil Co of N J (Un)_.
Standard' Oil of Ohio commo
Union Carbide & Carbon.

Van Dorn Iron Works
World 'Publishing

Udylite Corp 9%
United States Radiator common.. 5
Warner- Aircraft common’ 1

: Wayne Screw Products common.. &
s Young Spring & Wire 247

£ 1
Bales 24%

Friday Week’s
. for Week

Last Range 17%" Jun

2Y, Feb '

307% Sep:*

6% Jun*

8% Jun:

1Y, May *

3Y-Aug '’

2% Sep’
“lJun-
36 Mar'
244 July'

6 May
95¢ " Feb:

Feb:
3% July'

2 July’
30% Sep’

5% Aug’
10% Jun’

Range Binoce January 1

High'
3% Aug’
6% May

Aug

42% Aug’’

2% Jan
2% May
113 Jan
4  Sep
7 . Sep
2.00 Max,
6%z Oct
1% Oct
13%:Aug’

3% July
2%: Oct
30% ‘Oct’
4Y, Jan
29% July
3% Jan
9% Jun
4  Feb
6%: Jan

12% Jan’

247 Oct

"Bale Price  of Prices
Low High

Shares Range Since January 1
5. Low High
2143%a143% 138 Jun 150% Jan
a30 a30 . ,29%s Sep 34% Jan
a29% a29% f95" " Jan 975 Oct
12 " 12%.C 10%4 July 16 Jan
70 .70 “83% Jun 76 Jan
2407 a4l% 367 Mar 42% Jan
a26%; a26% 20% Jun 26%s Aug
all% all7s 9% Jun 12 Apr
a4l1% a41% 38% Jun 46% Mar -
a51% a51% 43 Apr 51% Oct
a54% a54% 43% Jun 542 Sep
2’7‘/z 27‘/2 21% Jun 32% Jan
al0% alo 9% Jun 14% Jan

a3’71/4 a38 34 Jun'’ 40
264% 265% 5174 Mar 657 Oct
2229 ; a23% 17% Jun 23‘/4 Oct
a39% a40% 34 Jun 45% Jan
11% 11‘/: ", 10 7 Jun 14Y2 Jan
all'z al2 : 9% Mar 13 Jan
15 15 81" 15" Jun 20 Jan
105 105 105 .. Apr 105  Apr
48 48 33Ys Mar

33, .33% 31% July
a26% 8262 21 Jun

12% 13% 11% Jan

5Y4" 5% 3%, Jun

49 49 49 Oct

227 22 Jun
a5% a5% Jun
a30%; a3lls Jan
31Y% 31% Jun
al2¥ al2Ya Jun
a2l a2l Jun
41%," 42 Jun
a42% 842 Jun
al6%; al67s
a71% a7l%
a26 826%.,
a40  a40%z
a24% .
% %
0

229

Los Angeles Stock Exchange

al43%

Friday © = Week's
Last’ Range
Bale Price  of Prices
Low--High

3% "~ 200

3% 50 2Ys Jun
32% 780" 27'/.

97 435 Jan
12% 1,000 % Jan
13% " 1,505 10% Jun
46% 111 42 Jun
143% 143% 1,132

227, n27 50
21% 282

225 a25Y

- 6% " 6%
' a96% a98%
a38%  a39

6, 6
10% 10%
4 4V
al7 al7

a51a51%
10 10Ys
a31% a32Y
a9 "a9%
2Ys " 2Y
2287 a29% ..
7 7

Bales
for Week
Shares

BTOCKS=w *

Low

3% 2% Jun

American’ Power & Light (Un)

Amer Radiator & St Safi Co (Un)..
American Smelting & Ref Co (Up)---
American ‘Tel & Tel Co (Un)___.--m
American Woolen Co :(Un)

Anaconda Copper Mining Co (Un)_30

Jan

822%
a40% )
s Armco Steel Corp (Uny __-------.._m :
Armour & Company (Iil)” (Un) :
Atchison Topeka & Santa Fe (Un) .._100 .
Atlantic. Refining Company (Un)____zg

Bandini Petroleum Co A
‘Barker Bros Corp -common....-- o

Barnsdall Oil Company (Un)
Basin Oil Co.

17%
5Ya

27%

23

23Ys Apr
6% Sep
33 . May
33% Jan
14% Jan
27% Jan
43% Mar -
427 Oct
17%; Jan
74Y, Jan
26% Jan -

Benguet Cons Mining CO.-.
Bethlehem Steel Corp: (Un) ..
. Blue Diamond Corp

Bolsa Chica Oll COrpPcicmnmmmrammmal 5 5 5%
Borg-Warner Corp - (Un). B F 53Y;
Broadway Dept Store.. A
Budd Co (Un) —w.: L i ll'v
Calumet, Gold Mines Co le

13% 14 °

232% ; 332’/2 i

10~ May
853% 854 ‘/2

Jun

1337/. Jun,
25% ‘Jun’

44% Jun

Range Since Januaryl °

High
3% Apr

150 : Jan
37% Jan
35%: Jan

27% Jan
1% Jan
96 Mar
39 .. Jan
% Jan
12 Apr
4% Apr
21 Jan

51% Sep
18%  Jan
34% Mar
10%. Sep
2%. Aug
33% Jan
TV Octe

10 Jan

53% Oct |
10 Jan
11Ys Oct
8c. Apr
15 . Sep. -
34% Sep
14% Oct
56%. Jan -

For.footnotes see page 42.

»
P

jitized for FRASER
b://fraser.stlouisfed.org/




36 (1524)

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, October 17, 1949

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED OCTORBER 14

STOCKS—

Cities Service Co (Un)

Columbia Gas B8ystem Inc (Un)

Commonwealth Edison Co (Un)_..

Cons Chollar Gould & Sav Mng....1

Consolidated Edison of N ¥ (Unj_..

Consolldated Engineering Corp...

Consolidated Liquidating Corp .-

Consolidated Vultee Aircraft (Un)

Continental Motors Corp (Un)._-

Creameries of America Inc...

Crown Zellerbach Corp (Un)

Curtis Publishing .Co

Curtiss-Wright Corp common (Un)--‘
Class A .. 1

Electric Bond & Share Co (Un)

Exeter Oil Company Ltd A_._

F. A. R. Liquidating Corp.

General Electric Co (Uny

General Foods Corp (Un)__.

General Motors Corp commorn..
General Public Util Corp (Un)_
Goodrich (B F) Company (Un)...
Goodyear Tire & Rubber Co common
Graham-Paige Motors Corp (Un)....1

Great Northern Ry Co pfd (Un)
Greyhound Corp (Un)

Hancock Oil Co of Calif class A
Hilton Hotels Corp

Holly Dev
Hudson Motor Car Compuny
Hunt Foods, Inc

Hupp Corporation

Illinois Central' RR Co (Un)..
Imperia] Deevlop Co Ltd..
Independent Exploration Co.

' Intercoast Petroleum Corp
Interlake Iron Corp .(Un)
International Nickel of Can (Un)
International Paper Co (Un)

International Tel & Tel Corp (Un)...*
Jade Ofl Company 10c
Kaiser-Frazer COTrp ...

Kansas Power & Light Co.

Keanecott Copper . Corp (Un)

Kern County Land Co..

Laclede Gas Light Co (U

Lane-Wells Company

Lincoln Petroleum Co.....
Lockheed Aircraft Corp...
Loew’s InC (UN) cceecmeamee,
Los Angeles Biltmore Hotel Co.

Magnavox Company (Un)

Menasco Mfg Co ...

Merchants Petroleum o

Middle South Utilities ____
Monogram Pictures Corp
Montgomery Ward & Co Inc (Un)
Nash-Kelvinator Corp (Un).....
National City Lines Inc

National Distillers Prod Corp (Un)
New York Central RR (Un) ...
Nordon Corp Ltd

North American Aviation Inc (Un)_.._l

Northern Pacific Railway Co (Un)_. oo
Northrop Aircraft Inc
Oceanic Oil Co.

Ohfo Oil Co (Un)
Pacific Finance Corp of Calif
Pacific Gas & Elec common....
6% preferred
5Y%% preferred
5% red ble preferred
5% redeemable preferred class A--25

Pacific Lighting Corp
Pacific Western 0ifl Corp-..

Pepsi-Cola Company
Phelps Dodge Corp (Un) ..

. Puget Sound Pulp & Timber
Pullman Incorporated (Un)..
Pure Oil Company (Un)

Radio Corp of America (Un)
Radlo-Keith-Orpheum Corp (Un)
Republic Petroleum Co.
Republic Steel Corp (Un),
Reserve Oil & Gas Co.
Rexall Drug Ire
Rice Ranch 0Oil Co.
Richfield Oil Corp common....
Ryan Acronautical Co ..
Bafeway Stores Inc
' 8t Regis Paper Co (Un) S
Schenley Industries Inc (Un).....

Begboard Finance Co
Seaboard Oil Co of Del (Un)
Seers’ & Co
8hell Oil Corp
Sierra Trading Corp ...
Bignal Oil & Gas Co class
8ignal Petroleum Co of Calif_
Sinclair Oil Corp__—o-.___._
Soconv-Vacuum Oil Co Inc (Un).
Southern Calif Edison Co Ltd com.
4.88% preferred
4.56% preferred
4.48% preferred
4.32%. preferred . __.___ i

o Calif Gas Co 6% pfd class A
Southern Co wd

Bcuthern Pacific Co pan

Bouthern Railway Company (Un)
8tandard Brands Inc (Un).__.
Standard Ofl Co of Calif__
Standard Oil Co (Ind) (Un)_
Standard Ofil Co (N J) (Un).
Studebaker Corporation (Un)..-.....

Eunray Ofl Corp common.

412 % preferred B__.
Swift & Company (Un)
Texas Company (Un)
Texas Gulf Sulphur Co (Un).
Tidewater Assoc Ofl Co (Un)
Transamerica Corporatfon ...

Friday
Las
Bale Price

Week’s
Range
of Prices
Low High
63 63Y%
11% 11%
a28Yz a29Ys
1.15 1.20
26% 27
147 157
8 8
a10% al0%,
6 6

al2¥% al12Y,
a28 a28%
a6% a7
% 1%
a20% a207%

17% 11%
38 40

B sk
37Y2 38%
a45Y% a46%
64% 65%
215% al15%
262% a62%
239% a40%
2% 2%

240% 240%
10 10
119Y% 119%
10% 10%
1.70
13%
9%
2Ya
29%
2Y¢
8%
1.15 1.
all% all%
29Y; 29,
a62% a64%

9% 9%
8¢ 8c
4% 6
16 16
47 47V
45 47%
a7% aT%
a24% a25
8 8%
1.05 1.10
a20% a21%
16% 16%
25% 25%

9% 9%
1% 1%
90c - 90c
a16% 8167
2% 2%
a51% a52Ys
14% 15Ya
8% 8%
21 ' 21%
10% 107
abc  abc

10Y%2 10%
allal7Va
218Ys al18Ys

‘a3l Va a3l
20% . 20%
32% 32%

a35% a35%
a31% a31%
28Y2 28Ya
28%s 28%

a52% . a53

42 3%
3% 4
8% 87
22%
14Y2
9Ya
42
all% al2
a33% a34 ‘/5

L 12% 12%

20%

A 187

a55 a55 Vs
42Y; 42%

'a39% a39%
5 5

C c
a33%s a33%
12¢ - 12¢
237 24%
16%z 16%
.33% -33%
29Ys 29V
230% a30%
28% 29
26Y% 26Y%

34Y, 34Y,

11 11%

45Y%s 45%s

a33%2 a33%2
22 2

2

6812 - 68%
243% a43%
a71a72%
24Ys 25%

11Ys - 11%
L19% 20
230%2 a30%

62Ys 62%

267 868

23% 23%

14% 14%

Bales
for Week
Shares

BTOCKS—
Range Since January 1

’ Low High
381 Feh 63%s Ozt
10  Jun 11% Apr
25% Jan 29Y% Sep
95¢c July 1.80 Apr
217 Mar 27Ys Sep

6% Jan 15% Oct

Y2 May 17%a May

8% Jun 12% Apr

54 Jun BYs Jan

Feb 12% Oct

22

5

Transcontinental & Western Air.

Tri-Continental Corp (Un)

Twentieth Century-Fox Film (Un)_ ___'

Unijon Carbide & Carbon Corp (Un)_*

Union Oil Co of Calif 25
. Union Pacific Railroad Co (Un)

United Aircraft Corporation (Un)

United Corp (Un)

United Gas Corp

517
409
183

Jun 27Yz Sep
Feb 7% Secp
Jan 9% Feb
Aug 23 Feb

Feb 18Y%

3lc Aug 65¢
5, July TYa
34% Jun 39

United States Rubber Co (Un)

United States Steel Corp....

Universal Consolidated Oil Co...
Van de Kamp’s H D ‘Bakeries
Warner Bros Pictures Inc (Un)-
Oct Western Air Lines Inc
Jan
Jan
Jan

Willy-Overland Motors Inc (Un)-

Friday
Last

Week’s
Range

Bale Price  of Prices

Low

High

al47 al5¥

898
22%
40
28%

2274

833

22%

40%
29

a82's a82Ys
223 a23%

a4%

ad%s

al7’2 al7%

232% a33'%2

24

24Ys

45%  46Ys

12
11%
7
26V
5%
45%s

12
12

7
28%
5%
457

Sales
for Week
Shares

11
540
285
555

1,880

60

" 105

52
100

35
116

1,375
100
405
581
714
130
385

Range Bince January 1
High

Low
10%2 Feb
6% Feb
20 Mar
35% Jun
25  Jun
76%a Jun
20% July
2% Jan
16% July

33Y2 Sep
20%; Jun
35 Feb
10% Mar
9% Feb
5% Feb
21% Jun
4% Jun
45Ys Mar

16%
8%
24
41Y
32%
86

Aug
Oct
May
Jan
Sen
Jan
Apr
Oct
Sep

Feb

s Oct

12Y,
12%
%2
282
%
48%s

July
Oct
May
Apr
Oct
Jan
Aug

41% Mar 45% Bep

Oct
Bep

52% Jun 65%
11% Jan 15
B ' lomas Bom
34Y% Jun 45
1% May 3%
36% Feb 39%
9% Oct 12
100 Feh 120
8% Jun
1.70 Jun
9Ys Feb
8% Feb
1% Aug
22% Feb
2¢ Jan
7% Feb
95¢ Jun
10% Aug
27% July 31 Jan
42Y Jun 49% Mar

8 Jun 11 Apr
8c Apr 15¢" Jan
3. Scp 9 Jan
Aug 16  Aug
May 6% Jan
Jun 47% Oct
Jan 7Yz Jun
Jun 26% Jan
6% Jun 8% Mar
90c July 1.45 Jan
16% Jan 22 ' Apr
14Y Jan 18% Augz
20% Jun 26%2 Jan

6% Jun 17Y%s Feb
1% |Jun 2Ys Jan
85¢ Jun 1.90 Jan
15% July 17Ys Sep
2V, Jan 3 - Feb
48% Jun 59 - Mar
11 Jun 15% Oct
6% Jun 8% :Aug
17% Jun 21% Oct
9% Jun 13% Jan
e Sep 20¢. Jan

8% 11Y% Jan
16%, 20 July

Jan
Jan
Feb BTOCKS—
July
Oct
Oct
Jan
Oct
Jan
Jan
Oct
9¢c May
20  July
1.50 Mar
13%; Jan

Par

American Stores ... s R SRR
American Tel & Tel_._-__-....._._loo
Arundel Corporation ..
Baldwin Locomotive Works......
Baltimore Transit Co com vic

5% 1st preferred vtc 100
Bankers Securs Corp 6% partic pld--50
Budd C y
Chrysler Corp ---..---..------..._2%
Curtis Publishing Co.
Dayison Chemical COIp e ..-.._1
Delaware Power & Light com_._._13%

Eastern Sugar Assoc $5 pfd
Electric Storage Battery.
Fidelity & Deposit Co.._.
General Motors Corp.

Lehigh Valley RR
Martin (Glenn L).
Pennroad Corp .
Pennsylvania Power & L!ght
Peunsylvania RR
Pennsylvania Salt Mfg common__.__1
Pennsylvania Water & Power Co...
Philadelphia Electric common. ...
$1 div prefererice commoON. o ..
Philco Corp
Public Service El & Gas common.
$1.40 div preference common......*
Reading Co 50
Scott Paper common ®
8un . Oll Co. 9
United Corp 1
United Gas Improvement.... __.13%

BONDS
Baltimore Transit 4s.____._.____.1975
5s series A 1975

Jun
Jan

Week’s
Range

Bale Price
Low
27Ys
143%
13
9%
2Ys
12%
65
107
53%
6%

24%

47%
53%

of Prices

High

27%
144

Y8
67%

157%
81
4Ys
9%

10

19Ya
14%
41%

36
237
25V,
3134
25
28%
20Y%
61%
64%
47
24Y2

48
54

Sales
for Week
Shares

105

155
5,937
447
292
1,048
249
25
736
463
984
1,095

$22,500
5,550

Philadelphia-Baltimore Stock Exchange

Range Since January 1
Low High

21Y%, Jan
138 Jun
11% Jun
8% Jun
1% Jun
9 Jun
5912 Aug
T2 Jun
4%
4% Jun
16% Mar
16% Jan

60 . Mar
34% Jun
56% Jun
517% Jun
1244
6% Jun
-3% Jun
7% Jun
67

Jun

Jun -

Jun

Jun .

Jan .

28%
150%
14%
12%
3.25
16
652
11Ys
57%
1%
22Ys
21%

762
51%

. 5%

66Ys
17%
11%
5%
12
10

Sep
Jan
Jan
Jan
Jan
Feb
Jan
Sep
Jan
Jan
Sep
Sep

Oct
Jan
Mar
Oct
Jan
Jan
Jan
Apr
Oct

20 ° May

17%
427%

36%2

Jan. -
Aug

Oct

24Ys May

z 25 Y8
40%

25
28%
23%
62%a
64%

5

25%

61%
61%2

Feb
Jan
Sep
Oct
Jan
Bep
Oct:
Aug
Oct

Feb
Feb

12% Jun 17Y2 Sep
5% Sep 11% Jan
1.30 Sep ¢+ 2.65 Jun
28 July 30%  Oct
247% Jun 32% Jan
18% Mar 20% May
Jan 33% Sep
Apr 35% S8ep
Feb 33Va Aug
Apr 285 Sep
Sep 28%; Sep

53%
43%
Jun 4Y,
Jan
19% Jun
14% Jun
8 Jan
39% May
12 July
32Y Feb
25% Jun

9% Jun
7% Jun
4% Jun
17% Jun
. 3% Jun
4Ys Aug
48c  Aug
25  Jan

STOCKS—

27%

50Y% Jun*
32%, July
3V
8%,

Allegheny Ludlum Steel ..
Blaw-Knox Co -

Apr Clark (D L) Co.-
Oct
Jan
Apr
Jan
Jan
Apr
Jan
Jan
May

Duquesne Brewing

Fort Pitt Brewing _...__.

Harbison Walker Refractories com._.
Joy Manufacturing Co.———
Mackintosh-Hemphill _

Mountain Fuel Supply-

National Fireproofing Corp.

Pittsburgh Brewing common
Pirgsburgh Plate Glass. .oe....
Pittsburgh Screw & Bolt Corp
Renner Co
San Toy Mining.

Btandard Steel 8pring e 1
United States Glass com vic
Westinghouse Air Brake _____.
Westinghouse Electric' Corp. =

Bale Price

Friday
Last

Week’s
Range
of Prices

Low High

20
14

8%

11%

10%

11

21Y

31%
8

20
14Ys
8V
11%
10%2
12
215
317%
8

19
3%

3
35%

TYa
T5¢
13c
18Y%

4>
27%
27%

Sales
for Week

Pitishurgh Stock Exchange

Shares 'Range Since January 1
High

60 -

130
200
262
1,133
765
160
150
100
184
1,800

422
404
50
600
23,200
245
260
275

Low -
17% -Jun
11 Jun
7 Apr
9%
8% Oct
8% Jun
18% Jun
30% Oct
6Ys July
15  Jun
2Yg July

2Y, Apr
28% Jun
6% July
50c- Jan
6¢c  Feb
12% Jun
412 Sep
21% Jun
20% Jun

Jun-

267
147
10%
12%
11%
12
23Ys
39%
8%
23%
3%

3%
357

8%
75¢
16¢
18Y%s

6
347%
27%

Jan
Mar
May

Apr
Aug

Oct

Jan
Mar

Jan

Jan

Feb

Aug
Oct
Jan
Sep
Mar
Oct
Apr
Jan
Oct

412 Jun
17% Jan
6% Jun
22% Jun
16%
41

34% Feb
31Ys Feb
4c July
20% Feb
12¢ Jun
18% Jun
14Y% Jun
29% Jan
27% Apr
28% Mar
2642 Mar
23Y% Apr

33Y% Apr
1034 Sep
32% Jun
27% July
17% Apr
56% Jun
371, Feb
627 Jun
16% Feb

9%

Jan

Apr STQCKS—-

American Invest common.eeeeiee.-1
American Tel & Tel (Un)-_...._xoo
Brown Shoe common

Burkhart Mfg common__,____,._._-__a
Clinton Industries common.

Falstaff Brew common (new) ...
General Electric common (Un)
General Motors common (Un)
Griesedieck-Western Brewing

Huttig 8 & D common :
International Shoe common.. ...
Johnson-S & Shinkle common

Key
Knapp-Monarch common
Laclede-Christy common
Laclede Gas
Laclede Steel
McQuay-Norris common —_________
Missouri Portland Cement.

Oct
26%
35%

Sep

Aug
Oct
Jan
Feb
Oct
Sep
Sep
Jan
Oct

11% Sen
20 Sep
30 Feb
62% " Oct
64 Mar
25% Jan
14% Oct

Jun
17% Jun
287%-Jan
49 .Feb
Feb
Jun
Jan

North American com (Un)-___-_lo
Rice-Stix common

St Louis Public Service class A__.._SOc
Sears Roebuck common.__-

Rterling Aluminum common

58
19%

10 anner Electria oommon__._.__.li

Par :

Week’s
Range

Bale rxlce
Low
19

of Prices
High *

19

36%

222

31%

19%

37%
6

6
2672

282
5"/a

‘/4
43
12%
T%

28
142
19%

17%
21

5
427%
10%

~13%

St. Louis Stock Exchange

Sales
for Week

Shares Rangs! Since January 1
High

110

Low
16 - Feb
13R%- Jun
28Ys Mar
18- Jun
24% Jun
19% Oct
2414 Jun
52% Jun
18% Jan

23 Jan-

407 Jan
T%2 May
6% July
4% Oct
10 Jun
5 Jan
23 July
13% July
16 Jan

15% Jan
19% Jun
3% Jun
3¢ Jun
10 Sep
12Ys May
33% Jun

19%
1505,
36%
23
31

Oct
Jan
Oct
Aug
Oct
Oct
Jan
Oct,

. For .footnotes . see- page 42,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED OCTOBER 14

. ; Friday = Week’s Sales
an rrancisco 0C (H anga . . . STOCKS— Last Range  for Week
Bale Price ' of Prices Shares Range Since January 1
! I Friday V:leel'n Sales Low High Low | High
8TO Last . Range  for Week Meier & Frank Co Inc 25 25 A '

Sale Price of Prices  Bhares Range Since January 1 Menasco Mfg Co ; s 195 1.75 438 212.35 ‘I,‘;f; 2,:_10 “’,22
Low High Low High 29¢  3lc 32,800 22 Jun 25 Oct
ﬂ' Reduction Co (Un) 22% 22% 135  '20% Feb 23% May M & M Cons (Un)-. 1 lse lse 195y 15c July 23c July
‘lleghany Corp (Un) - S¥s 3Ys lud 2% Feb 3¥s Aug ¢
American Airlines Inc common (Un)_-1 9% 97 530 % Feb 127 oct Monolith Portland Cement com (Un)...* 3% 3% 3% Sep 8 . Feb
American ‘Power & Light (Un) T a12% a12% 90 7% Feb 127 Oct Monolith Port Cement pfd (Un) 0 77 6% May 8  Feb
Amer Radiator & Stan San (Un)..__* s . 13% 13% 150 . 10% Jun 14% Jan Mouigomery Ward ‘& 0o (Un) 51% . 52 2 48 Jun 57% Mar
Morrison-Knudsen Co 22Y, 23 5 19% Mar 23%2 Sep
American Smelting & Refining (Un)..* 41 41% 439 53% Feb Nash-Kelvinator - Corp (Up) 14% 14% 10% Jun 15% Jan
American Tel & Tel Co (Un) 100 —= - 143% 1437 1,287 149% Jan
American Viscose Corp com (Un) a63% a63% 40 62% Sep - Nasonsl Auto, Fibres:'. 14% 14% 9% Jun 14% Oct
American Woolen Co (URn)_.__..____ 26 26% 125 377, Feb ﬂ::}‘g}“"} g{zt’n}&‘?%;- n oy 1 s 23;5 2113://5 145 6% Jun 85& %\li
s 3 ia oautls \un) a. a 17%, Feb 21 c
Anaconda Copper Mining (Un) a27% a28% 160 ."44 Ya Jan National Linen Service Corp. .. ,”,: 71/: Z:’/f, Mxe;r ,7‘/25 Oot
Anglo Calif Natl Bank h° 30% 31% 4,639  28% July 31%; Mar Natomas Co 11% 11% 10 Jun 11% Sep
Archer-Daniels-Midland Co a37 a37 50 36 Sep - 36% Se
Arkansas Natural Gas class A (Un)..* allVs allVa 10 6% Jan 107 Seg goﬁhcir:;zljcl:? A(\g:glon ) ; igz” ig;’f’ 9:;“ gun ﬁij‘ gan
) 5 7 ¢ - 5 8 un an
Armour & Co. (Ill) (Un) 5 6% . G% 400 5 Jun % Jan North American Co com (Un). 17%’: 8 171/: oot 19 ”May
Atchison Top & Santa Fe. (Un)----100 x 98 98 227 - 87 Aug 102 Jan Hosth. American Iny 82 pfd., = T4 : 70 Mar 76 Jan
Atlas Corp (Un) a22% a23% 80  20% Mar . .23% Oct North American Oll Cons._ 44 37% Jun 60~ Jan
Atlas Imp Diesel Engine y 5% 5% 500 4% Jun 6 Mar Northern Pacific Ry (Un)--. al7% all% 13%2 July 17% Sep
Atok Big Wedge Mining Co... 26¢c  30c 8,000 22¢  Jun 32c Mar
! 1 Occidental Petroleum Corp cap. g 20c 20c Oct . 4lc Mar
Avco Mfg Corp. 6 6 5 Jun 7% Jan Oceanic Oil Co . i ° ; 5 1.40 Sep * '5.65 Jan
Baltimore & Ohio RR (Un) 9 9 © 8 Jun 10% Jan d 30% : 435 287% Aug 30% Oct
Bank of California N A 1 245 253 237% Aug 355 Jan Ohto Oil.Co"(Un) - 31 23% May 33 dan
Earnsdall Oil Co' common (Un) 251 2517% 42 Mar 50 Aug Oliver United Filters class B 10 Jun 13% Jan
Beech Aircraft Cor al 1 Y L aly i g
P ; 332,2 8322,,//: - a % Aug & 2% Aug Paauhau Sugar Plantation 5 5 Jan 61, Mar

3 7 Pacific Can Co common._.. 6 Jul 8Ys Feb
Bethlehem Steel (Un).. a28% a29 1 23% Jun 33% Jan Pacific Coast Aggregates S ¢ 5 3,/1 Ap{, 6 Jan

Bishop Oil Co 7 7 7% 7 Jun 147 Jan Pacific Finance Cerp com (Un) ‘ 18Y%2 Jun 21 Apr

Blair Holdings Corp Un) .. K 2.40 2.70 1.95 Mar 2.70 Oct 3 i
Boeing Airplane Co (Un) ) - . 820%2 a20%2 25 18%, Aug 24 Mar "“,;’%G‘}it&pféf:f,'ég c_o-x_n_ﬂi o gg:ﬁ ggzs’ ) gg% ﬂll; §§y. %?:

Borden Co (Un) a46 ' a46 40% Feb 45 Sep

Borg-Warner Corp . (Un) 5 - a51% a55% 44% May - 51% Oct 5% % 1st preferred- - 3% 32 488 . 30 . Apr 32% Jan
i ¥ X . 5% 1st preferred.. " 29%  29% 110 27 Apr 30 - .Aug
Bunker Hill & Sullivan (Un) =14V, 15 }3% Jun 22 Jan 5% red preferred ... 25 28Y, 28% 807 26 Apr 29% Oct

Calaveras Cement Co Jun 9 Oct 5% red 1st preferred series A__25 28% 28% 173 27% Sep 28% Sep

California Packing Corp common y gi': 3357 j:g Pacific Lighting Corp common._.__ 52% 53 800 50 . Jun 54 Jan
A Jun 14%  Jan 4.50 preferred 102% 103% 125 100% Jun 104% Sep

1 Kt 343/’ o . Pacific Portland Cement 57% 61 940 44 July 61 Oct

1015 2101 5% ’ un L Pacific Public Setvice common.. 15% ‘Feb 19% May

# h > e Bhee o gl 1st preferred ) Y, 241, Feb 26%2 May
Gelanese Corp of America 8% 28% Jun . 30% Jan RS ey el cominon. ; s a0

a2

Central Eureka Mining Co.. 1.50  1.60 Jun 1.80 Jan ; i %
Chesapeake & Ohio Ry (Un) .. 55 20% 29% 29% Sep 341, Jan _ Pacific Western Oil Corp ... a43% a43% 38% Sep 39 .Feb

Chicago Mil St Paul RR pfd (Un)..100 226% a27% 18% Jun 32% Jan f p y

o, . ! ackard Motor Co com (Un)...o-. - 4 37 4 3, Jun 4%, Jan

8%5“‘" C(;lp 25 539 53:"‘ 53% 44:/,‘ Jun 57% Jan Paraffine Companies common A 1/; 19% 155/: Jun 20 * Jan

i es Service Co (Un)- -10 62%: €3 43% Mar 63, :.0ct Paramount Pictures (Un)--.. _- -821% a22% 19 Jun 24Ys Feb
groxrChemical <Co 31%:32% 20%edan, . (3248 .0k Pennsylvania RR Go (Un)__- 8147 al4% 14% Sep  17% Jan

Colorado Fuel & Iron common..... al6% al6Vs 13% July 18Y, Jan 7
Columbia Broadcast Sys class A a22% .a23 18% Apr 22% Jan ;ﬁg%fgg’dgg ég:g (Un) 43::5“ 4?3:;2- 3-?% gan 11‘/3 3"{
k72 7 7, 7 . 2 a un 49, Fel
Columbia Gas System:com (Un) % 11% 11% " 9% Jun 11%: Apr Ehiliips Petroleum Co. 607 GOV 52Y Feb 60% Oct
Commonwealth Edison _______.__ -2 28% . 29 : 25% Jun 29% Sep Pioneer Gold Mines of B 5 % 23, 23 23, Oct 23, Oct
Consoliaated Edison Co of N ¥ (TIn). . 267 267 21% Mar 27Ys Sep A i 2 ;
Consolidated Natural Gas Co (Un)..15 5 2412 a41% 41% Bep . 43Y% Jan Puget Scund Pulp & Timber (Un)_._! : 11 11% 11Y% Jun 21% Jan
Puilman Inc (Un)._. -~ 833% a33% 32%; July 35 Apr
Consolidated Vultee Aircraft. 10% 10% 8 Jun - 12% Apr Pure Qil Co (Un) ks 232 a32% 25% Feb 0 32% Apr
Continental Oil Co. (Del) (Un) -~ at4% a64% 54 . Jun 5545 Jun 8 5 g S
Creameries of Amer In (12% 12Y 8% Jan 12% Oct Radio “Corp of America (Un) 12V 123% 70 9% Jun 14% Jan
Crocker First Natl Bk (new com)..25 95 95 87% Jun 95 ' Oct Ry Equip & Realty Co Ltd pfd f; 55 55 3 2% Jun 6212 Aug
. Rayonier Incorporated com._. 1 243 224% 2247 21% Jun 28Y, Jan
Crown Zellerbach Corp common e o 28Ya 29 20  Jun 29" Oct Preferred Y a30% a30% 28 - July 34% Feb
Preferred 4 " 94 Mar 101% Oct Republic Steel Corp. (Un) 20% 207% 17% Jun 26% ' Jan
2nd preferred 96 90 May 96  Oct i i
Crucible Steel.Co of Amer (Un) 218% 218 16% Jun 20% Apr Reynolds Tobacco class B (Un) oceee 251 739%:..39% 35% Jan 39% Oct
Curtiss-Wright Corp (Un) % 7% 7Y% Jan 9% Feb Rheem Manufzcturing Co. 17% 18% 14  Jun 193/9 Jan
Richtield Oil Corp..... H 40 40% 25  Jan 41% Sep
Di Giorgio Fruit Corp class A com__5 8% 9V 8% Jun 12Y% Jan Riverside Cement Co cla 27%  28% 21%s Feb 28% OCt
Class B common ... [ B4 v '/2 Jun 12Y Jan Roos Bros common 1 28 29 23 July 29  Sep
Doernbecher Mig Co e 3% 3% ©3° Jun 6 Jan : .
Dominguez Oil Fields Co (Un). ; Y 9¢ 24% Apr 30% Oct £ & W Fine Foods Inc 107% 11 10 Oct - 12% Feb
Dow Chemical Co common.__. 8 3 43% Apr 50% Sep cafeway Stores Inc_ o 28% 28% 167 Jan 28% Oct
Dumbarton Bridge (Un).-._ 5 ) ] 5 Feb 7. duly Ban Maurico Mining i8¢ 9c 6c  Feb 11c: Mar
du Pont (E I) de Nemours ab4Ys abd4% 4'7% Aug 54 Oct Sears Roebuck & Co... 25 ad2%  a43 329 347% YFeb 42 Oct
Shell 0Oil Co... b 39% 33% 31 Feb 39% Oct

Eastman Kodak Co common (Un)--lo a 2427 a43% 40 Jun 4’7’/2 Mar
El Dorado OfI Works 1 11 9% Jun 14% -Jan Signal Oil & Gas Co A. 321 321 20% Jan 34 Aug
Electric Bond & Share Co (Un)_ al7% al7% 12% Mar 18% Oct Sinclair Of)l Corp (Un) . - 2 24V ig;’;a 3un fg;//z ?ep
Emporium Capwell Co._.. k. . 1 3 Ju g9 Jan Socony-Vacuum Oil (Un) . 17 4. Jun a Jan
Eurr:eka Corp gtd ¥ 38-'9,,: ,"? 311/, Ma? 31 Js Sep Soundview Pulp Co 26 267 21 Jun 28Y -Apr
P A R Liquidating Corp- 1% ]; % July T2 Jan 3
Vg E/ 1, 1 Bouthern Calif Edison Co com (Un)_.* 4 29% Jan 33% Sep
Food Machinery & Chemical.. 226%s 2267 22Y; May 28% Jan Cumulative preferred 4.32% 25 5% 204 < gg ﬁa; 2333/ r«ggg
eneral Electric I 71, - 38Y 3, Y Jan 4,439 convertible preferred -~ 829 a29% a /4.
general FOst Cogg Egﬁ}) : 247/: 25‘2 ﬁl//; :;z: ?;951//2 {)ct Cumulative preferred 4.56% . 5 230% a30% 26%2 Mar ?9;’/.1 Oct
General Mclors Corp L 64 65% 53% Jun 65%; Oct Southern Calif Gas Co pfd ser A-_--Za 34 34 34 ; 33% Apr 35%-Aug
General Paint Corp common 12% 12 395 10 Jun 16% Jan B et ey e 5 1 11% 10% Oct 11% Oct
Southern Pacific Co.. 43% 45 33% Jun 497% ‘Jan
Spalding Inc (A G) 23 a12% alZ"/n %;% JO;:t %%3//5 g)ct
i 239% a40% Yy Ji 4 . J Sperry Corp a26% a26% i uly 8 Apr
Graham-Paige Motors (Un) 1 2 B2 25/: 321214‘:; ‘2:/4 sz:- Standard Brands Inc (Un) 22Ya 22% 18 Jan 22Ys Oct

Great North Ry non-cum pfd (Un).* 40%  40% 34% Jun 40% Oct
Standard Oil Co of Calif. 68% 68% 55Y; Jun 70 . Sep
Greyhound Corp -3 9% 10%s 9% Oct 11% July Standard Ofl Co. (Ind) a43’/4 ad3% 50 39% Aug 427 Sep

S i 2Y2 Oct
Hawaiian Pineapple Co Ltd____ 1 18, 187% 16% Jul 19%; Ma 8tandard Oil Co of N J (Un) i 2% 611 Jun
Hobbs Battery %% class A (Un 2§ 2; 30 18 ‘Ma}; 231/: Ma¥ Studebaker Corp (Un) o 24"/4 25% 16% Feb 25% Oct
noiulu Yy v 7 6 Vs
ggdson“m%‘tlof oégr Co_. ; s ?gﬂﬁ fglﬁ ;gl/; i’*‘;ﬁ o oot swift & Co (Un) 30% 30% : 30, Mor 30% Oct
Hunt Foods Inc 9% 9% 8% Aug ‘Texas Companyd 3 2 Ly 2432 gf;ﬁ; ‘llgaxa gll;l: 352‘1//3 ‘%c;:
( Tide Water Ass'd Oil commo ) ] 9% 2
i 2. 2 (Mo 2% Mar Transamerica Corp - 13% 14% 20,249 10 Jan 14% Oct

el X 2.1 . x .50 Se
%gigg }E\::gl%lod Lo (O (l) B asel/f a;ﬁ:}z 30 312;’/2 gﬁ: ;,?550 Se% Union Carbide & Carbon (Un) 40% 335 33‘:/. Jun 41% Jam
Independent Exploration .. 9 9 9% 7% Feb 19% July Union Oil Co of Calif common. 28;/;; { 696 ‘ﬁ :y/u ]\-}\;x; J:.;g'://‘ ?:g

International Nickel of Canada (Un).* 2293 2291, 26 Jun 31% Jan Union Sugar azg 223V 21 Jun 24% Mar .

International Tel & Tel com (Un)-_* 9% 9V 8 Jun 11 Apr . 3 14 141, 10% Jan 14% Mar

Johns-Manville Corp (Un)-._ L. 0417 242% . 33% Jun 40% Sep Y% 4% 4% 2% Jan © 4% Oct
Kaiser-Frazer Corp .. 4% -6 E 3 Sep 9 Jan

Kansas Power & Lig 1 157% 16 549 15% Sep 16 - Oct U 8 Steel Corp common.__. & 23% 243@ 20% Jun 2}% JOlct
Kennecott Copper Corp (Un)__. a47% a48% 41% Jun 55% Jan Universal Consolidated Oil_. 46%2 35 Feb 5 % (\;);
Eern County Land Company. 45Y 472 . 39 Jun 47% Oct Utah-Idaho Sugar Co (Un)- 3V 2.05 Feb gl/: Jncn

3 3 y Victor Equipment CO.ceoeeicecimeal 2 V2. 7% Sep

Leslie Salt Co 0 0 27% May 32% Mar ’ 5

Libby McNeill & Libbv _. 7 8 8% 6% Jun 81z -Jan Warner Bros Pictures (Un)a.oco-ae- 5 © 12 9% Jan 121 I\AI&Y
Lockheed Aircraft Corp 20% . 21 16% Jan 21% Apr Wells Fargo Bank & U T. 285 Apr 290 ug

, 16% a16% ) states Petroleum common (Un)...l 86¢ 850 . Feb 1.20 May
Loew's Inc (Un) x 216% a16% 14% Jan 18% July wg—:reersredc(g)ney ____________ t ..__i_._l 5 4% Oct 7% Jan

Golden State Co Ltd common 13% 14% 10 Feb 14Y% Jun
4% preferred - . 66Y2 66%2 56 Jun 66 Oct

Macy & Co (R H) common._.. E a32% a33 28 Jun 31% May .
Mag!xrmvox Co. o 9 9 9% 53 Jun 18 Jan West Indies Sugar als"/u alB"/n 17:',3 Jun 22% Jan
Marchant Calculating i 23% 23% 18 Jun 27’/2 Sep Western Dept Stores 13% Mar 17l Oct
Martin Co (Glenn L) 1 a9 a9%% g 734 Jun 17% Apr Westinghouse Elec Corp (U 26% 27’/. 432 215 Jun 27% J(‘)‘;;t
Matson Navigation Co (Un) = 15 15% X 11% Feb ' 17% Apr Woolworth (F' W) (UD)ecacmaene i (1] 46 44% Jan 499 July

For footnotes see page 42.
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CANADIAN  LISTED MARKETS

+ RANGE FOR. WEEK, ENDED. OCTOBER, 14

‘Montreal Stock Exchange | sT00KS—

Canadian Funds
- Friday Week's Bales
TOCKS— Last °  Renge  for Week , Montreal Tramways -10
8 .c Bale Price of Prices . Bhares -Range Bince January 1 Morgan (H) & Co Ltd 4%% pfd.-100
National Breweries common....
Low High Low High 7% preterred
Abitibl Power & Paper common. 19 17 19% 30,256 9% May 19% Oct Natipnal Drug & Chemxcal commo! sl
$1.50 preferred 19% 20% 9,520 16  Jun 20% Jan s
* 23 23 23 90 19% Jun 242 Jan National Steel Car Corp.
5% preferred i 102 . 102 99%2 July 102% Jan Neilson Ltd (Wm) 5% pf
Algoma Stee] __ 53 54 30 May 56 Jan Niagara Wire Weaving
Alun Ltd 51% 52% 715 41 Jun 61% Jan Noranda Mines Ltd

‘Aluminum Co of Canada 4% pfd... 26% 25% Jan 26% Sep Ogilyie Flour Mills commopn.ee——.®
Amalgamated Electric Corp ____ e 8 8 6% Jun 9% Apr 7% preferred ui.... . i ol il 210
Argus Corp Ltd.common.. ! 7 5% Jun 7  Sep Ontario Steel Products .eepeem—

Ashestos Corp 24Y, 21 Jun 26Y% Jan 5% preierred
: Page-Hersey Tubes ......
Buthurst Power & Paper class A__._* 22 17% Jun 23  Jan Penmans Ltd common
Bell 25 43 38% Jan 43% Sep
Bmzulan Trac Light & Power-_..... 19% 17% May 21% Sep Powell River Co.__.
British Amer Bank Note Co___ 13% 12 Jan 14Y% : Apr Power Corp of Canada ———
British American Ofl common._ 5 26% 22 Feb 267 LCU
Preferred v % 267 24% Apr 26%. Oct
Provmcml TIansport meemmeeeeeeeea-®
L]

British Columbia Electric— Quebec Power
4% Y% - preferred 10 - 2100% al00% 5 97% . Apr 101Y; Jan
British Columbia Forest Products. : 2% 2% 3 . Jan Regent Knitting: Mills Lid com _
British Coiumbia Power Corp cl A 28% 28Y2 28% Sep Rolland Paper common
Class B T g 3 3% 3% Sep Royalite Oil Ltd
. Bruck Mms Tid vlass B 5% 5% ? 6  Sep Saguenay Power 4%% pfd
- Building Products __.._. 34% 35 y 35% Sep Bt Lawrence Corp common..
Bulolo Gold Dredging Ltd.. ¢ 10% 10% 10%2 Oct 16%2 May 1st preferred
2nd preterred =

Canada Cement common 28 .29 21%2 Jun 29 . Oct

$1,30 preferred _ s 20 28Y2 28% 385 30 Feb 8t Lawrence Paperglst preferred._...%
Canada Forgings class A 4 1 a26% a26Ys 28 . Feb and preferred: i liooi il el
Canada Iron Foundries comm: 0 18% 18Ya 22Y, Jan Shawinigan Water & Power com___.__*
Canada Northern Power Corp_. 10 10% 11 Sep Serles A 4% preferred_._____
Canada Steamship common._. * 14 14 15% Sep Bherwin Williams_of Canada com

-6% preferred ____.__ el i AR 50 35Y% 351 317Y2 Feb

Bicks Breweries common......_______

23% 237 L 187 Jun 23% Sep Voting trust certificates
a2 Yy 210 19 July 23Y, Jan Simpsons Ltd class A

‘Canadian Car & Foundry common......* ; 9% Jun 14Y Jan g Class B
Class A S 3 150 13 Jun 4Y2%

Canadian Celanese common.... Yl 19  Jun
$1.75 preferred 195 34% July
-$1 preferred / 20 ' Mar

Canadian Converters class A pfd____zo 8 8 8  Jun —
Class B 10 - Oct, 13% Feb Bteel: Co of Canada common____.

7% preferred . .iil_o iT

Canadian Foreign Investment. st 24  Aug 33 Oct
Canadian Ind Alcohol class.A__ : | 8% Jun 11% Jan Tuckett Tobacco 7% preferred
2 9 8 May 11% Jan . United Steel Corp.. ...
Canadlan Locomotive _ 24  Jun 36Y2 Jan Viau' Biscuit common _
Canadian Oil Companies com. K 12 July 15 Feb

Canadian Pacific Rallway ¥ 11% Jun 17% Sep
Car_dy Corp class A 7% Jun 9% Feb
4 H 11  May © 14% Jan
Conwnumd mmu & Smelting._....8 g 103 81  Jun . 122% Jan Wilsils Ltd
] s Glass . . 5 20  Feb  -,.30  Jan " Winnipeg Electric ‘common..
> ‘5% preferred . _.___.__ i
4 Dlsmleu Beagrams 19% . 14% Jun '19% Oct . Zellers Limited common._.:
. Dominion Bridge 39% 31% Jan 40 Sep 5% preferred -
Dominion Coal 6% preferred. 2 e 18 16 Jun ++21 . Feb
. Dominion Foundries & Steel. 27Y% 22% Jun 27% Oct . Banks—
.44 35% . Feb .45 . Oct Canadienne
34 5 31 Feb 35 Aug ce
» Dominion Steel & C:al class B. 17 132 “Jun 17% Jan

: Mon 1
Dominion Stores . Lt 32% 105 21% Mar 32%2 Oct N:v;res%oua,

:Dominion Tar & Chemical common.._® 24Y, a2l Aug 26% Mar "ggx{)ﬁz‘to
Common v t ¢ 24 21Y% Jan . 26%; Mar

4% % preferred a75 61 Sep 76 Mar . Oftawa Light Heat & Power com._.____%

Friday Week’s
Last Range
Sale Price . of Prices

Low High

32 32%
10172 101’/1
40 41

43::743
2 %

20% © 19% 20%
102% 1027 102%

B ot
62 61% p2%

23% 23%
S 168Y
27% 2%
26% 5 262
103

4%

a56

41%

15%
60%
971
12
17

25
a6’z

8.9
103 103%
‘QYs 9%
24 25
14% 14%

80 82%
47 50
25Ya 25%
47% .48
18% ;19

s 200 20%
18% 20
25 26%
24 957
a98 ag8

20 20
18% 19
8 8%

88 90
a88 a88%

- 187 <167
6% - 6%

: Bales
for Week
Bhares

190

Range Since January 1

' Low

27 Jun
100% Jun
34% Mar
40 Jan

6  Feb

16% Jun
100  Jun
20 Jun
49 May

20 = Feb
168 Aug
18 Jan
20% ,Jan
101 . Apr
37 Jan
56 Aug

_34% Jun
-12%2 Jun
45% Jun
95 Jun
10% Mar
16 Jan

25 Jun
6% Jun
5.90 Feb
100%2 Jan

70% . Sep
36% Jun
22% Jun
45% Jun
15 July

‘15% Mar
16  Feb
24 .Sep
22 July
94%" Jun

17 - Feb
17 Jun

5 Jun
78% Mar
80  Jun

158  Jun
5% Jun
24 Jan
13% Oct
24 Jun
21  Apr
98  Mar

17, July
27 . Feb
3 24% Jun

19% Mar
22Y%; Feb
25  Jun
34 Mar
24% Jun
,35% Feb

High

40  Jan
101% Sep’
40% Oct
43 - Aug

8 - Jan

23% Jan
104 Jan
23 . Feb
62%2 Oct

24  Sep
173% Apr
27%_ Oct
27  Sep.
103 " Oct
49  Sep
63 'Jan

42% _ Jan
16% . Apr
60%, Oct
98 . Apr
12 . Oct
17%: Jan

27 Jan
9% Jan
8.95 Oct
103%  Apr
10 Jan
25 Oct
14%. Oct

86  Jan
50 .- Oct,
25% Oct
48% Jan
25 .Jan

20%  Oct
20 . Oct
30 Jan,
25% Oct
97Y% Apr

20% Sep ;

85% . Feb

170~ “Jan

7Yz, Jan
28, Oct
.16% Jan
33 . Ocy
25  Apr
100Y2 . Jan

19 . Jan'

25% Jan |

20% Jan

9 1 11 t 10¥% Sep 12 . Jan
1% ! 169 169% 165 Jan Aug
Q

East: Kootepay Power 2Y,  :2Y, 1 . Mar: 2V Oct
Eddy Paper Co class A preferred 15 15 15Y; 13% Jun 17 7 Jan

- Electrolux Corp 1 ; 14 141 - 11%. Feb 14% Se,
1 Enamel & Heating Products 16 IE 14’/; Jan 16 4 Apl:‘ s

- Estabrooks (T H).4.16% pfd. o 19, 19Y; 19 - Feb 20 Jul
Famous Players Canads Corp.. 15 15'/4 4 13% Jun 15% Jax); Acme Glove Works Ltd
Fy +Co of Canada . g L L7 24 Jan 30 Sep ,Anglo-Nfld Development Co; Ltd._
Fraser Co .. 23% 24% 4 19 . Apr 28% Jan Allas Steels Ltd.
Auto Fabrics Products Co class B_
0 92;/’47 92% 85 « .Jan 92% Oct ?at?t}us% Pr fdPaper Co. class B_
! o 1 16 July 17% ‘Jan eatty Bros Ltd ..
Hy 9,preferx‘ed 0 L 103 100% Jun 106  Feb
P 2 al preferred _ 109Ys - 1088 July 110 -Jan Belding-Corticelli Ltd common
eneral Bakeries Ltd » % PR YA 1.75 Jun 2% Aug 7];,'; gumulutlve preferred._
i Bickle-Seagraves Ltd ____..._
Gesn;ral streel Wares common_ ... 17 17 17 13 Jun 17%2 Sep .Brand & Millen Ltd class A_
Goog em'e ;‘; red -100 o 99% Jun 102 :Jan Brewers & Distillers of Vancouver Ltd. 5
b y arL1 re 4% pfd inc 1927_-_50 b 50% May 52% Jan British Columbia. Packers class A ___
ypsum Lime & Alabastine___ 16% 16% 14Y, May 17 Jan Class B <

Hamilton Bridge 91, 10 8 10% Ma. British Columbia. Pul
p & Paper com__*
lgg:ard gmlth Paper com b :31Y  32Y, ; 27 ‘Mar 32V Oc{ Preferred
I sginl ay Mining & Smeltin; 457, 46 38% Jun 56% Jan - Brown Company . common...
mperial Ofil Ltd 187% 19% .16Y% Feb 1934 Oct -Preferred
Impetlal s Burnett Ltd
e 1 acco.of Canada common.-§ . 3 14V, 14 13% Mar 14% Oct - Butterfly Hosiery Co Ltd—.o.._._____1
4% preferred _ 2 . 25% 24% Jan  .25%.Apr , :
Indua“p‘e err‘ed"" a7 6 Jan 7Y% Jun i «Canada & Dominion Sugar. Rz
o r ; 273 19Y%' Feb Oct Canada Malting Co; Ltd.
5(; cc in a v;a pre: erred A 8 98 97  Jan Sep Canadian Fairbanks-Morse Co Ltd..
o v preferred 27 ; 25 . Aug 271 "Oct Canadian Food Products Ltd com.

Intercolonial ‘Coal 'Ltd .common 30 25 May o .Canadian Gen.Investments Ltd.

8% preferred 2100 5 120 .Ja
; n -Jan Canadian Industries commo
{::ee:::::g:ai Sne S gt vy 17% 15% July Jgn 7% preferred e
7% prefezr:fiwkel :0of Canada i 33% 29 Jun “Jan | Canadian Ingersol Rand Co Ltd-_
149 150 143 .Apr Oct Canadian Int’l Inv Trust Ltd com____*
J Canadian Light & ‘Power Company_100
A,In;irn;tel?;%df’aper common . _1%“// 1’{0?/ lgli’/ Jun 71% - Oct . Canadian Marconi,compsny-}:_--__l
- =z /4 a 2 Apr 110% _Oct
rerusrional.Pecroleum. o Lid. ; 9% 10% un 127 Jan Canadlan Vickers Lid common____._
tilities Corp 17 17% 13% May 17% Oct ' ‘Canadian Western Lumber Co-__
By : Canadian Westinghouse Co Ltd
193 ¢ 19 Jun 23  Jan Catelli Food Products Ltd. common.._'
100 - 125'6 125'(7) ) 1?4%’ gu_n 1_29 Jan Celtic Knitting Co Ltd
& 2 Sep 60 ~ Jan
Lang & Sons Ltd (John A)__________s 18 18 . 16%2 Feb 19% Jan Claude Neon General Adv pfd_...100
Commercial Alcohols Ltd common.___*
{ﬁaallc%g::')g; (;andsi =% 4% 14% 14% 13% Jun 15% Mar 8% preferred
Cliss s port class A_. 8% . 8% 7% Jun 9% Jan Consolidated Div Standard Sec cl A__*
7 7 6 July TYa Jan Preferred .
-
*

20% 21 15% Jun 22%2 Jan Consolidated Lithograph Mfg
12% 14 10%2 May 15 Jan 1 Consolidated Paper Corp Ltd___.______

18%: 18'% 17 - Feb 20 Mar David & Frere Limitee class B.
Montredl L i g ?3 43V Feb 43 . Oct Dominion Oilcloth & Linoleum Co Li d .
Montreal Telograph 18Y% 19% Aug 23Y% Jan Donnacona Paper Co Ltd___
grap 50%2 50% Aug 52% Apr Eastern Steel Products Ltd

 Donnacona Paper 4%% ptd _- . 80 - .90 88 July. . 95 Mar : M I : v
Dryden Paper 17% 18 11% Jun 25% Jan g Ollh‘ea c"'b y

Oanadisn Funds
Friday Week's
o . Range
Sale Price  of Prices
: High
fei B
14

8
a3l
5Ys

33% 33%
YVa 3V
a4Vs adl
a40c a40c
al5% ald5%
25 25

18 19

812 8l
40 40%
15%  16%
5% 5%

Sales
for Week

Shares Range Since January l

100

,an

7 .Aug
14 ‘Aug
7% Sep
3% Oct
3% -Jun
13% Oct

165 Mar
160 - Mar
2 Aug
30c  Oct

13 Jun

10 Apr
4 Oct

77 Jun
151" Feb
2 May
71  Jun’
1.85 Sep
9 Jun

.18% Jun
42% Feb

J 30 Mar
Jun

15'/4 Mar

192 Mar
170 Jun
64 July
3 Jan
23  Sep
1.15 Jun

62  Jun
3 Aug
47 - May
30 _.Feb
6 May

32  Sep
2 Sep
4% Aug

30c Aug

15 May

24 July

13% Jun

8 Apr
36% ‘July
13%'Jun

5 Aug

High
15 Mar
18 . .Jan
12% Jan
5% Feb
6% Jan
14 May

165 Mar
170 - May
2Ys Aug
1.15 'Jan
15 ‘Jan
12'% Jan: .
6% Jan

106 Feb .
160 - -Apr
4

4 )
12Yz Mar

23  Jan .
50 ' “Jan
35 -Sep
9 - Feb
17Ys -Jan

23 'Oct
178% -Feb
81 ' Jan
5 . Oct
33% “Jan
2.00 Jan

89 iOct’™
4 _Apr

55 “Sep

40  Oct
7% Oct

Sep
Jan
4 Jan
Aug
Jan
Feb
Oct

Feb
Oct
Jan
Jan

+= For fontnotes see. poge 42,
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CANADIAN LISTED MARKETS

RANGE. FOR WEEK ENDED OCTOBER 14

Friday Week’s ) Sales T l Sl k Exch
ok i Sall‘:;"rleo o?‘l’:i‘cee- hl)i'h:vr:k Range Since January 1 oron o oe ange
. Low  High Low High Oanadisn. Fuads

" East Kootenay Power 7% pfd 240 . a40 28 May 46 Aug . Friday  Week’s  Sales
Fairchua  Afrerafy « Lta 5 1.25 '1.25 ~60c Apr 1.55 Aug STOCKS— Last Range  for Week
Fanny Farmer Candy. Shops Inc___ -~ 38% 38% 31 July 38% Oct Balo Prios of Prices  Shares - Eange Since January |
Federal Grain Co class A : 129 124 5Ys May Oct High Low High

2 128 205 99 ° July Oct
Fleey Manulsciuring Ltd. - —.__._* T2 150 150 125 Jun .- 2% Jan Abitibl Power & Paper common 19 19% 15, 9% May 19% Oct
Ford. Motor Co of Canada class A____| § 25 26 - 20% Feb Jan 51.150 preferred - 2 20% 20 5,475 16  Jun 20% Jan
Goodyear Tive & Rubber of Can Ltd.e 891% 291% B4 Sep Aug oot & 2314 19% ;23 2 dan
o i 2
Great Lakes Paper Co Ltd com... ;3 133, 39:/4 Jun Jan { ﬁﬁgf&v&-}:ﬂr&p:l.lsosw-i{n“ | 9 575’? ..I'llzl?) 895::/2 .;si,r;
a, 240 5 Jul, Jan H £

Halifax Insurance Co ... To11% 11y 814 May Oct "] ! Alberta Pacific: Consoli g 22c 16c Jun - 27%c Jan
Hydro-Electric Securities P 3 3 3 2% July Aug g i
Inter-City Baking Co Ltd 1 15 15 Aug Aug i Mg::,x;u:tftld : 35 May 56 ' Jun

invesuuem. lﬁougdmiion Ltd commun__; 9 $ ul Apr Sep Ai:mlnum Co. of Canada pfd . ;g://. X\ﬁ; gézi ;‘;xy\
ng;::,”m(.:A Ied)” 1nc X p niag 7% Jun Jan Amalgamated. Larder 16¢ 120 Jun 27 Sep

ceterias Co Ltd class: B 31Y% 30 Sep 31% Oct American Nephelin 3
Lowney Co Ltd (Walter M) . . 14 ; 13% Jun 16% Jan P! e 2¢ 500 26c Sep 38c Jan
MacLaren. Power & Paper Co-. 2 35%2 32 Aug 39% Jan

ol 12¢ 13%e 6 9¢ Jun 20c Jan
Maritime Teleg & Tel Co common.__ b -18% 17% Feb 18%; July . 32 3 16c_ Jun 68c Jan
Massey-Harris Ltd 6%% conv pfd.. 25% 23% Aug " AnglocHuropian - & ggg ; ggg 1\‘}1‘;? 15022 g:g
. MoCol-Frontenas OFf 4% pid i 296 gt + “Rie Anglo Rouyn Mine ‘ - 350 3 : 22%c Feb T0c Aug
Mica, of Canada Ltd 20 1.0 50c Feb ] Apex Consol Resources. 4hze 18,700 3¢ May T%e Jan,
Saupesoiands Ontar bn aper L0 7Y 17 12% Jun ' Aquarius Porcupine ... ...... & 10%e 11,000 - 5¢ -Jun 15¢ Aug
g orage Lid com 31 28 Mar g Area Mines : 14 43700 10c M 23¢ Jan
. Moore Corporation Ltd ; % 4% 65  Mar 74% Oct AratA. Corp 6T I 55 ey s Ok
; Preferred 75 . 135 - 60 Jun 75 Oct
‘Mount Royal Rice Mills Ltd 3 9Yy AV, 8% Mar 9% Jan .
Nova Scotia Lt & Pr common LT 103 oY, 161 Apr 20% Jan M}'Z:’ggf; 15¢ asan 2 2% b 22
' 6% preferred _ 111% 111% 110% Mar - 112 Sep ATSr ! 000 b soe dan Se e
o:m:%e CrushsLtd i Shue Ya . 8% 8l 4" Jun 8% Oct ; 0 alan G JRe
Pa crvice Stores L 15% 16 15 Jun
Quebec Pulp & Paper 7% red ptd__100 ; 22% 22% 12% Feb e g L e 15 N0 e st - S0 Ot
Russell Industries Ltd oo 16 16Y% . 18 . Jun Ashley Gold & Ofl Mieral gy
Southern Canada Pr 6% pifd._. 112% 1112V 5108 _Jun Exclianged for' 13 share. of
Bnouthmont Invest Co Ltd. o 43c  44c . 41c  Jan J J Western Ashley ~Minerals, Ltd
Standard Paving & Materials - 11% '11% 8 .Jan for each 4 shares held " .
Trans-Television % 20c  20c X 15¢  Oct 65¢c May Athona Mines (1937) 11c : 9c May 18¢ Apr
. Danlon Gas of Canada Ltd_.. : 14 14 "9 Jan 15% Aug Adantis, Oll T8Y2c 80c-May:y. .. 940, Jan
nited Corporations class B. 23% 2334 b 19  July 24 Sep 3 2, a7, 1 + )
United Securities Ltd 10 10 10 ‘Sep’ 21 Feb e i = i s : s SO
, . Westeel Products Ltd __ 2 P a43 - a43 35% Feb 42 . Oct Aubelle Mines 6¢ - Jun 11%e¢ Jan
. Western Grain Co- Ltd. © 70c - 70c 70¢ " Oct 1.50 Mar A Gold o 10c -May 38c Feb
Windsor Hotel Ltd " al3  al3 12 12Y2 May. 16 Jan Aunor Gold o7 3.60 g ¥ 3.00 -Jun 4,10 Sep
Mining Stocks— . . Auto' Electric class A * e 8 8 6% Jun 8 Oct

Anacon Lead Mines ... 34c  35¢ 11,300  17%c Jun 65¢c. Jan Bagémac Mines 17%c 19¢ i 14¢ Jun 27¢ . Jan
56¢ 29,300 50c  Oct 65¢ Sep Bankfield Consolidated 21 Tac 4%c Jun 1lc Jan

196 4,009 15¢ May 36%c Feb Bank of Montreal 7 27 50! 25 Jun 27% Oct
Base Metals Mining Corp Ltd 30c 500 . 20%c Jun 65¢ . Jan ; | 37 283 342 July 38 Oct
. Bougan Gold Mines Ltd ; he 8Yac 10,500 B¢ Mar 25¢ ' Peb 1 3 38 35Y% Jan 38 Oct

. I, 7 2,700 - 65¢  Bep 1.06 May
Candego Mines Ltd 17%2c K 18c  103.000 5¢c Jun 39¢ Jan Base Metals Mlnmg-_- 28031‘/2(: 30,000 20c  Jun 65¢c Jan
Cartier-Malartic Gold Mines Ltd.._..1 ofia 1%e 1,200 1'%c July 3¢ Jan.

Centremaque Gold Mines Ltd___ a. 5¢ TYac 19,500 3¥%c July 13c Jan Bathurst Power class A o0 21 21Y% 300 17%2 “Jun 23 . Jan
Century Mining Corp Ltd 6e 1,500 5¢ May ¢ Mar Eeatty Bros 13%2.13%. ' 1,225 12 July 14% May

: ; Bell Tel 42% 43% 5,367 387 Feb 43% Sep
Chesterville Mines Ltd K 1.66 800 1.47 Oct 2.75 Feb Belleterre Quebec 1 8.45 8.55 2,815 - 5.00 Jan 9.00 Sep
Consol Central Cadillac. Mines Ltd..1 - 5c 1,500 3'%c Sep 16c  Jan Berens River 35¢ . 35c¢ . 500 32¢ Mar 55¢ Apr
Consolidated Duquesne Ming Co Ltd.1 - 1. J 1.20 28,900 88c Sep 1.20 Oct

Cortez Explorations Ltd 1 i / 5¢ 5,000 3Yc Mar 74a¢. Apr ; 25¢ = 260 4,000 18c May. 36c ~Sep
Cournor Mining Co Ltd . 25¢ 2,800 10c May 32¢  Bep ’ g b5¥%c . 6c 7,705 3%ec May 16c Jan
i ; Blue Ribbon preferred 52 52 10 54 Sep
Dome Mines Ltd N 19Y 100 15% Jan 22  Sep Bobjo Mines 1 16¢ 19%c 19,000 25¢c May
i Donalda Mines Ltd ; T5¢ 29.500 39¢ May 90%c Oct Bonetal Gold 5 B80c  75¢ 112,978 1 M 76¢ - Oct
Duvay Gold Mines Ltd F. 9%c 4,000 6¢c Jun . 16%e Jan Bordulac 1 17c  18c 10,500 ? 22¢ Sep:
East:8ullivan Mines. Lid . i 4.20 84,750 1.65 Jun 4.20 Oct Bowes Co class A i 9 150 9 Oct
Eldona Cold.Mines Ltd 63c 15,000 42¢. Jun 78c - Jan Boycon Pershing 4 3Yac 2,000 Jun 5%c Jan

God's Lake Gold Mines Ltd _._ i 40c 500 33¢ May 49c .. Aug Boymar 27c 14,000 Sep 45¢ Apr
. Goldora Mines Ltd 6c 1000 3¢ . Jun, 9Y%c Feb Brand & Millen class A 35¢ 14,100 25¢ Oct 1.25 Jan
{+ Hollinger Cons Gold Mines Ltd g . 9.85 -8.75 May 12%: Jan Brazilian Traction Light & Pwr com.? 1 19 6,776 17% Jun 21% Sep
' Howey. Gold Mines Ltd _...__. 37¢ 2ooo 3lc Jun 37c . Oct Brewers & Distillers §ic 1 15% 350 13% July 154, Feb
Hudson-Rand Gold Mines Ltd___ 15¢ 3,500 . . 9%c Feb: . ~.23c. Apr Brewis Red Lake 4c 1,500 3¢ Jun TY2¢c May
J-M: Consolidated Gold Mines Ltd 2 a2c 685 1%ec Jun = - '3%ec Mar 26% 3,465 22  Mar 267 Oct
Jack Lake Mines Ltd 3¢ 3Y%ec , ‘2%c Jun 4%c Mar Preferred 26% 1,015 24 July 26% Oet
Joliet-Queb i : 55¢ - 55¢ 500 26¢ Jun 60c  Oct ; it
Kerr-Addison Gold Mines Ltd ; al7% al7% 14z -Feb 19% Sep British Columbia Electric— 3
% . preferred ' __.. 0 90 37 86 July 90%2 Oct
;- Labrador Mining & Explor Co Ltd___1 I 3.80 ' 3.80 2.85 Jun 6.25 Jan 4% %. preferred 100% 145 97 'May 101% Jan
.Lake Shore' Mines Ltd______.__ A -~ aldYialdls .. 11% Jan 16% -Sep British Columbia Forest Products____ y 2% ) 2% Aug 3 ' Jan
Lingside Gold Mines Ltd. 3%c 4 3¢. Jun 68%c Jan British Columbia Packers class A 11% 10  Jun 13 Jan
Louvicourt .Goldfields Ltd 17¢ 8c May 45¢c Jan Clasg B 6 6% . 5% May 7  July
Macdonald Mines Ltd 46¢ 19¢ . May 70¢c  Jan
Malartic Gold Fields Ltd__.__ X 2.67 2. 2.12 Jan 3.15 Sep British Columbia Power class A, 28 25. Jun 28% Sep
McIntyre-Porcupine Mines Ltd Z.. 65V ¢ 51 . Jan 66 = Sep Class B 3% 2. Jun 3% Sep
Mining Corp of Canada Ltd.__ 11% 8.50 Jun 12% Jan British Dominion Oil 23¢ 24 l/gc 18c May 37 . Feb
| New Goldvue Mines Ltd__ a24c 18¢ -Jun 3lc Mar ' Broulan Porcupine - . 5lc - 58c 30c .. Jun 63c . Oct
Norlartic Mines 32¢ 31%c 32c.. Oct 49c- Sep Bruck Mills class A 15% 16 143 July 17 Jan
: X Burtadison Gold __. 18¢ - 20c 10c .Jun 25c. Sep
Normetal Mining Corp Ltd : 2,50 2.75 .. ~1.72 Jun 3.70.Jan Buffalo Ankerite : 210 2.15 1.60. Jun 3.05 Jan
O'Brien - Gold Mines Ltd . 198 2.18 ..1.45 Jun 2.50-.8ep
8%zc 6'%c oy 4e . Mar 8% .. Bep . Buffalo Canadian
3.20  3.20 +,-3.10 Sep 4.05 Jun ° Buffalo Red Lake.
Pitt- Gold Mining Co- Ltd 8¢’ ."9c 4c . Jun llc: Bep- Building Products ...
Preston East Dome Mines' Ltd_. < =2 180" 2205 7L AL 4 1.47 July 2.05 Oct Burlinglon Steel ..
1 19c¢ . 21c ;18,500-5.. 1%c - Jun.. . 676 " Jani- Burns & Co- class A.__
Quebec Manganese Mines Ltd._ e 4c '4c. . -4 33 2c- July 8¢ Jan:.. Class B
: 1 Quebec Yellowknife-Gold Mines 2c 3¢ i 3 2¢ - Oct . Tc. .1 Peb Burrard class A
' Quemont Mining Corp Ltd al7. al7 : 11Y% Jun 17%z Oct o
alder quet

Red.Crest Gold Mines Ltd_ . i7 2Yc 2Vac 2% Oct 4 -Feb ~Calgary & .Ed t 6.10 1. 3.75 Jun 700 Oct |
i Rochette Gold Mines Co Ltd. . ..abc  a5c. .. 100 6c. Jun . l4c. .-dan - i Callinan Flin Flon : ;. &%c Jun 9%c Aug , -
i, Bartiago Mines Ltd__. "12¢ 14%¢ v, 5Ysc Jun 16%c. Oct - Calmont Oils 30c Aug b4c  Jan

| .2,90° 3.05 4 © 7 1.25 May 3.35- Sep ¢ Campbell Red Lake 3.0 B .+ '2.70 Jan 3.'15 Mar
s Canada Eread 4'2% preferred. 102% 102"/5 84 - Aug 102% Oct
35¢ 36¢c 5 20c’ May 42c Jan Class B preferred 50 2 46 4 40 -Aug. -. 53 "Jan
66c 8lc 25c Mar 98c  Sep Canada Cement common +28Y 28'/2 . 22 Jun 28%2 Oct

4c. . 4c 504 3c - Feb 6c  Aug : §
48c  48c - 1.000 4le Jun 58¢c - Sep Canada Malting : 50 43 Jun <50 Jan
199225 150 May 2.25 Oct : Canada -Northern- Power .. S “10%2 8% Jun-—-_. 11 . Sep
< Canada Packers class A u 32% 29 Jun 33% Jan
Teck- Hughes Gold Mines Ltd 2 3.25 3.25 2.90 Jun 3.45 Aug Class B .. ? 19 20 14% July 20 - Oct
Torbrit Mines Ltd... : o i 114 AT e <. 74e - Jun - 134 May . i Canada ;Permanent Mortgage 19172 2i 187%; Mar 192%, May
Trebor Mines Litd oo .__.. e 10c 11%2c 10, 8¢ Aug %3¢ Jan
United -4shestos Corp Ltd 3 .. .6le . T1¢ 42¢ May 1.28 Jan : - Canada SS Lines common Y 14 12’ Jun . 15% Sep
Upper Canada Mines Ltd.- . 3.60 - 3.95 " - 7,800 1.25 May: 4.75 Sep Preferred Ya 36 33%2 .Jun 372 Sep
Vinray Malartic Mines Ltd- g 3¢ i3c 500 2¢::Jun 4Yc Jan Canadian Bakeries e C T 5% Apr 83 Jan
Westville Mines Ltd.. 3 21 Geiige 20, .. 3¢-- Feb 10¢+-Jan, Canadian Bank of Commerce..__. 3 2t 25% 22Y2 Feb 251/; Oct

onsmn_ ) . : SR - Canadjan Breweries » 23% 19 Jun 237 8ep

Anglo-Canadian Ofl COLtdmomoe .30 420 450 ¥ 2.90:Jun,; ;- »58.30; Jan : 'Canadian -Canners  common 19% 13;/2 Jun 19%- Oct
Calgary & ‘Edmonton Corp Ltd____ y 6.25 - 7.00 ¥ 3.85 Jun. . . 7.00 Oct’ 1st preferred 23% 22% Sep 25 Mar
Calmont Oils Ltd Ll 40c - 43c 30c “Aug 43¢ ‘May Conv preferred -__ 19%, 13% Jun. 519‘/2v0‘>t
d . § 1.06 - 1.06 -200- - 70c May 1.65 Jan Canadian Car common 12% 9% -Jun 4% Jan

- Be e 5c - Jun 12c -Jan Class A <= 15 18- ;un o o117 Jan

: 50c  58c 30c. Aug 58c Oct ' Csnadian Celanese common.. . Y 242 19  Jun 24Y% Oct

Decalta Oils Ltd__- . e “15¢ 15%2¢ 10c Jun 32¢c " Feb Preferred 37%2 35 Jun 39 May

: " s New preferred 21 20 Aug 22 Mar
Gaspe Oil Ventures Lt i 1.43  1.50 89%¢ Feb 2.00 May
General Petrol & class A 99¢ -T2¢c Sep - 99¢ Oct . Canadian Dredge o 21y, 18:/«; Jun 28Y%: Jan

© Home Oil Co Ltd i i 123 - “ 8.50 Jun 13% Jan - | . Canadian Food Products common 6Y2 4% Jun 9%z Oct
New: Pocalta Oils Co Ltd_ #:rr10e] ] 1lc : 8¢ Jun’ 14¢c Jan Class A 8Ys Jun 13% Jan
Okalta Oils Ltd - .98 - 2.10 1.20 Feb 2.60 Apr Preferred 0 62  Sep 1 . Ten
Pacific Petrol d- 1 A 3.15 ; <. +2.10 Feb 3.20 Sep . Canadlan Indus Alco “A” voting a:/. Jun 11% Jan
Pan Western Oils Ltd : 15¢ 9% May 25¢ - Apr Class B L] - . 8% Oct 11% Jan

9Y%c 8¢ Jun 20c Feb
5Yc 5¢. May 9l2ciJan
34% . 27 May 35% Sep
13 12Y4 July 14Y; Jan

25 24. .. Aug 29Y; Jan
15%2 3 12%2 Jun’. 17% Feb
Ta -6%. Jun “8Ys Jan

* e 0 e em

Te &/ Blac. Jun 14c Aug.

e 8

For fuotnotes, sec page 42.

gitized for FRASER
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f CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED OCTOBER 14

Monday, October 17, 1949

Week’s

t Range - for Week
Range Since January 1 Bale Price . of Prices - Shares Range Since January 1.
High ' Par Low High Low High

Sales Bales
for Week

Shares

Week’s
Range
of Prices

Flrid:r
OCKS— . s
Eroc Bale Price

STOCKS—

- Low High Low

Canadian L tive

Canadian Malartic ..o

Canadian Oils Cos common.
5% preferred

Csnadiun Pacitic Kallway....

Canadian Utilities preferred

Canadian Wirebound class A
Cardy COrp ¢tao8 Aceeeunnn
Cariboo Gold ...
Castle-Trethewey

Central Leduc Oil....
Central Patricia Gold

Oentral Porcupine
Centrem Goid

Chemical Reseurch
Cheskirk Mines
Chesterville Mines

Chromium
Citlwiam Malartic
Coastal Oils

Ceckshutt, Plow
Coin Lake
Colomae Yellowknife

Coniaurum Mines
Consolidated Ansley
Consolidated Astoria _
Consolidated Bakeries ..
Consolidated Beattie Mines_..

C lidated Duq VBT Al
Consolidated Homestead -
Consulidated Lebel Oro
Consolidated Mining & Smeiting
Consumzrs Gas

Craig Bit common .
Crescaurum Mines ..
Crofnor Pershing

Crowshore Patricia
L nragon Mines ___.
Davies Petroleum .
Davis Leather class A

Decalta Oils. Ltd.

Discuvery Yellowknife
Distillers Seagrams

" Dome Mines Ltd
Dominion Bank
Dominion Foundry & Steel....
i Mag:

Dominion Malting preferred..
Dominion Steel & Coal class

Dominion Stores

Dominion Tar & Chemical pfd
Dominion Textile common ...
Dominion Woollens ...
Donslda Mines-

Dulama Gold Mines Ltd..._
Duvay Gold Mines

East Amphi
East Crest Oil ._._
East \Leduc
East'Malartic Mines
East Sullivan Mines..
Eastern Steel

Eddy Paper class A . . ...i:iv..c.20
Elder Mines
Eldona Gold
El Pen-Rey Mines

El 8ol Gold

Empire Brass class A.._

Estabrooks(T -H) preferred__..___.25
Eureka Corp

Falcunbrldge Nickel

Famous Players

Fanny Farmer Candy Shops

Federal Grain common
Preferred
Pwdera) Klrkhmd

Fleet Manufacturing
Pord Motor class A.
Francoeur Gold

Frobisher . Exploration

Gatineau Power com...

General Products Mfg class
Preferred

General Steel Wares common
Preferred

Giant Yellowknife Gold Mines..

Gillles Lake

Glenora Gold

Globe Oil

God's Lake Gold.
Goldale Mines
Goldcrest Gold ..
Gold Eagle Mines.

Golden Arrow

Goiden Manitou ...
Goldhawk Porcupine .
Goldora Mines

Goodyear Tire & Rubber common.____
Preferred _

Gordon Mackay class A
Class B

Grandoro Mines

Great ‘Lakes Paper oommon
Preferred A

23 23 28
67%¢ 0¢c
5

1.15
1,85

93¢ 08
88c 95%c

19¢  20c

5%c TYec

53 '/zc 53Yc  56¢
6¢ 6e

1. 60 145 1.86

1.15 1.15 1.25
2%c-. 2%c¢ 3c

5 24c¢ - 28c
2.83 275 2.85

13% 13% 14%
23c 23c -, 23¢
5¢ 5Y%c
T8c 8¢

1.05 1.10
12¢ 15 Ve
lue  luc
10%  10%
e - H8c

1.05 1.19
te 6Y2c
15¢  30c
101%: 102%
153 15

1.10
9

34%0¢

15%¢c  13%c
1.58

e

27¢

19Y 18%

19% 19

W 06V,

21Y2 24%
9% 9%
100%: 100Y2
16% 17

31 '/z

10%
10%

67c 8
17¢ 18Y%¢c
8Y%c  10c

12¢
K
23c

e
sl 3c 3c
57%c 57c 58%c
4lc 44c
17Y%2¢ 17%e
9c¢ 9¢
4%c- 5%c

5¢ - 5c
195 2.05
5l%c 6%c
4%c e
3c 4c

92
51%
10
20
3¢ 13c
13 13%
36% - 38

41c
17%c

35
1,800
695

5
12,732
30

10 300 .

4,700
32,000
3,400
8,000

120,250

330
14,000
3,500
8,650

3,735
1,109
6,000
2,050

2,900
19,711
2,000
190
5,149

1,800

2,140
205
6,417
9
65
1,105

1,160
150
240
364

228,900

15,300
36,000

19,000

1.000
5,500
1,000
36,200
5,100

30
180
400

50

1.000
2,605
229

(]
.100%2 Oct

24  Jun
55¢  Jun
12% Jan
97% Jun
11% Jun
98Y2 Aug

23% May

Y2 Sep
1.05 Sep
1.40 Jun
56¢c May
65¢ May

l4c Jun
3%c July
4lc May
4c May
1.45 Oct

1,15 Oct
2Yac July
24c  Sep
2.00 Jan

11 May
17¢ Jan

4c  Aug
64c’ Jun

85¢c Jun
10c  Oct
9%2¢c May

7% Jun
40c  Jun

42¢ Apr
5%c¢ Sep
5¢ July
81 - Jun
148%2 Mar

76¢  Jun
18 = Sep
13% Aug
10c  Jun

5% Jan
16c Jun
40c Feb

115 Aug
45% Mar
T¢ Jun
5%c Jun
l6c Jun
20 Aug

10¢ Jun
1.20 Jan
5¢ Jun
20c Jun
14% Jun

;15% Jan

-24% Feb .

42%2 Jun
Jun

13Y%2 Jun

21% Feb
19% Apr
10%: Sep
10 Sep
35¢c  May
15¢. Jun
5¢ Jun

Te Jun
5¢ July
19¢ Jun
1.83 May
1.62 Jun
4Y, Aug

113%2 July
30c . Jun
4lc Jun
13%c Sep
4c Jun
19% Sep

18% Jun
27¢c May
3.10 Jun

13Y% Jun .

30% Aug

5 May
98% July
4c May
7Y% Feb

*1.30 Sep
20% Jun
Tc May
L75 Jun

16 July
100% Jun
78¢c  Sep
16Y> Mar
98% Jan

13 Jun
99% May
4.75 Jan
e Oct
2¢ July
40c May

29¢ Jun
l4c Jun
9¢ Jun
3¢ July

5¢ Jun
1.556 Jun
4c  Sep
3¢ Jun
1% May

80  Sep
50%. Apr
9% Aug
19 Sep
11c Sep
9% Jun
34 July

36% Jan
85¢c Sep

15%2 Feb -

101 Oct
17% Bep
102 . Feo

26 Sep
9% Feo
1.50 Jan
1.95 8ep
1.65 Jun
1.45 Jan

32¢ Julv
13%c Jan
you Mar
10c Jan
2.85 Feb

1.75 Mar
. 5%c Jan
3bc  Jan
3.20 Bep

14% Jan
30c Apr
8e: Bep
1.24 Jan

1.25 Aug
20c  Sep
34c  Feb
11% Sep
1.00 8ep

1.20 Oct
12¢ Feb
30c  Oct
123 Jan
156  Sep

1.45 Jan
21 = Apr
15% Jun
3lc Oct
6 Feb
30c Jan
T2c  Sep

117./0ct
52 Jan
14c  Feb
15¢c  Jan
43c. Jan
23 - Feb

33c Feb
1.90 Oct
15¢ . Jan
38c: 8ep
19% Aug

~22.. .Bep

- BT Oct

27% Oct
14Y%4 Jan
101 . Oct
7% Jan

33 Oct
22 Oct
12 May
13% Jan
92¢ - Oct
25¢  Feb
17¢ Jan

16¢ Sep
10%c Jan
38c’ Jan
3.25 Bep
4.25 Oct
7% Feb

17  Jan

- 58¢c - Sep

82c Bep
25¢ July
15¢  Sep
21%2 Sep

19% Feb
T4c Bep
4.50 Jan
16 Jan
38% Oct

12Y%; Oct
129  Oct
12¢ Sep

8% Aug

2Y Feh
26 Jan
l4c Sep
'2.90 Jan

18 Sep

. 106%; May

1.00 Oct
22 . Oct
100 Oct

17% Oct
102~ Sep
7.60 Sep
1llc Apr
3%2c July
T4%¢ Jan

66c Jan
19%¢c Feb
16c  Apr
5%c Feb

9%sc Sep
3.15 Jan
12%c Feb
9%c Feb
4 Feb

103  Jan
53 Feb
10% Jan
22 Feb

17%ec Jan
16. Jan
40 Apr

‘ Mlnlng Corp

Great West Coal

Great West Saddlery -

Guayuns Mines .—-—_____________ 1
Gulf Lead Mines.

Gunnar Gold
Gwillim Lake
Gypsum Lime & Alabastine

Halliwell Gold
Hamilton Bridge ..__
Hard Rock Guid Mies,
Harding Carpets _.
Harricana Gold -~

Hasaga Gold
Hedley Mascot

Highridge Mining
Hinde & Dauch

Hcllnger Consol
Homer Yellowknife
Hosco Gold Mines
‘Howard Smith Paper common
Howey Gold ..

Hudson Bay Mining & Smelting
Hugh Malartic

lmperial Bang

Imperial Oil

Imperial Tobacco of Canada ordinary_5
Preferred
4% preferred _._
Indian Lake
Indust Acceptance common
Ingersoll Machine class A _
Inglis (John) & Co

Preferred :
Incernational Nickel Co common..__*
5/100

Preferred __

International Petroleum

International Uranium
Jacknife Gold

Joburke Gold
Jollet Queb

Kayrand Mining ___
Kelore Mines
Kerr-Addison
Kirkland Golden Gate o -.eeceen 1

Kirkland-Hudson
Kirkland Lake ___.
Kirkland Townsite __

Labatt (John) Ltd _______.. ...
Lanrador Mining & Exploration__.
Laguerre Gold

Lake Dufault Mines

Lake Fortune Gold-..
Lake Lingman ...

Lake Rowan
Lake Shore Mines
Lake Wasa Mining

Lapaska Mines _.___.

Larder “U” Mines
Laura Secord
Leduc-West,
Leitch Gold -
Little Long LAC o

Loblaw Groceterlas class A
Class B

London Hosiery Mills class A

wouvicourt Goldfieids ...

Lunward Gold ____.____

Lynx Yellowknife -

M. Mines

MacDonald Mines
Macfie Red Lake
Macho River
MacLeod-Cockshutt Gold Mines

MacMillan Export class A
Class B ___
Maasen Red Lake Gold Mines
Magnet Consol ____
Maiertic Gold Field

Manitoba & Eastern

Manitoba Sugar preferred ..

Mapie Leaf Milling.

Maralgo Mines —_.______ g e b s 1
Marcus Gold

Massey-Harrls common ...
Preferred

McCabe Grain class A______

McColl-Frontenac common
Preferred

McDougall-Segur

McIntyre Por
McKenzie. Red Lake .
McLellan Gold .-
McMarmac Red Lake
McWatters Gold

Mercury Mills

Mid-Continent Oil ._..__

Midland & Pacific Grain____________
Milton Brick

Model Oils _
Modern Containers- class A
Monarch Knitting

Monarch Mortgage & Inv.___________
Moneta Por

' Montreal Locomotive

Monore Corp
Preferred

20 25
9%
45c

9¢

25¢

7

16%

c 2c
10Y

38c
9%

TYsc:

5l¢c 5lc
28c  36c
10c  13c
1lc 13%c
16%2 16%

9.80 10
5S¢ 6lac
9c 11%¢

31%: - 32

35c  36c

45 46
2%c . 3¢
31Ys 32
18% 19%

14% 14%
TYa

252 25%
4%¢ 7 be
26 26"
% Y2
T2 %

35c  38c
24 25
101% 101%
33% 33%
149 149%

9% 10%
15%¢  18c
8¢ 9c
13c  14c

5%c 5Y%c
2¢ 2c
18¢ ' 22c
5lc  54c

5Yc 5Yc
6%c 8%c
17Y2 18

4c 4'%c

62c - 62c
135 140
15%¢ 15%¢

19'2 20
3.75 4.00
4Yic 4%ec

8lc 82c

3¢ 3%c
38c 39c
6Y%c 8Y%c
14% 14%
48c  5lc

2.60 - 2.70
4'%c 4%c
6c-  6C

3Yzc dc
14% 15
63c 68Y2c
115 1.19
63c  68c

30% 31
31%  21%

9 9
18¢ 19%¢c
23c  24c

11%c 11%c

2.69 2.80
44'2c  48c
5%¢ 6c
15¢  17c
1.44 1.55

8% 9

i 7
2,95 3.05
20c 22¢
2.67 2.76

2%c.  4c
101

10c 10%c

6 6Y

4c 5S¢
16% 163%
1.20. 1.25

11% 11%
30c  30c
15% "15%
9%z 9%

9
38Y¢
18Ys
74
26%

1,550
150
1,000
13,000

8,000
217,500
1,330

250
15
3,519
145

7,079
12,300
13,200

1,500

834
15,000
19,700

23,600 -

1,000
37,250
6,510
5,000

500
9,410
1,000

325
1,150
11,000
4,100

4,500
4,000
8,200
1,280
7,850
1,700
3,000
3,000

7,500

16 Sep
9% Mar
45¢ May
6¢ Aug

16c Jun
3c Oct
14 Jun

1%c Apr
8 Jun
15¢c Mar
9 Sep
5c¢ July

35¢ Jun
2lc Jun
Gc May
6c Mar
15Y%2 Sep

8.75 May
4c  Jun
9¢. Oct
28 Mar
27¢  Jun

38% Jun
2¢ Jun
~27Ys Feb
16% Feb

13% Mar
6%z Jan

% Sep

20c Jun
21Y; July
99% Mar
29 Jun
143  Apr

7 Jun
15%c¢ Oct
3%c May
Jc July

4Yyc Mar

1% Oct
15%c¢ Mar
26c  Jun

4c Oct
“B8%2¢ Oct
14 Jan
3¢ Jun

4lc Jan
1.19 Jun
1lc May

19 Aug
2.85 May
2%c Jun

65¢ May

3c Sep
30c Jun
6¢ Jan
10%2 Jan
34c Jan

2.00 Jun
3¢ July
5¢. Oct

2Yc July

13 Jun
53¢ Jun
95¢ May
55¢ May

27  Jun
27% Jun
9  Oct
8¢ Jun
10%2c Jan
8c Jun

1.90 Jun
2lc May

5¢c Jun
13c  Sep
77¢  Jun

8 Jun

Jun
240 Jan
16c Jun

2.02 Jan

2c Aug
942 Mar
8 May
3%c Jan

8¢ Jun .

15% Jun
23 July
8 Jun
10% Jun
90% Jun
9c¢ Aug

50% Jan
30c - Jun
3%c Oct
8¢ May
8¢ Jun

5%c Sep
3%c Jun
16 July
95¢c July

9% Oct
6% Mar

38Y%c Oct .

17Y% Aug
64% Jun
25% Apr

25 - Oct
13- . Apr
80c.  Jan
65c. Jan

25¢c Jan
17%2¢ Mar
17 Jan

3c . Sep
10%| May
3 Oct
Jan

Jan

Jan
Feb
Sep
Oct
Jan

Jan
Feb
Feb
Oct,
Sep

Jan
Jan
Oct
Oct

Va Oct
2 Apr
s Aug
Sep
Oct;
2.-Jan
Feb

Jan
Jan
101z Feb
36 Jan
150 . Sep

13 Jan
52¢. Jan
lsc  Sep
19¢c - Jan

8c  Sep
3% Apr
28c  Sep
59%c¢ Oct

14c  Jan
23c. .Jan

©19Y% Sep

10c  Jan

95¢  Apr
1.85 . Sep
22¢c Aug

23% Jan
6.50 Jan
6Y%ac Sep
-143 Jan

‘53¢ May
64c Jan
12¢ Feb
17  Sep
60c  Sep

2.85 Aug
5%c Jan
12¢ Jan

6“/40 Aug
15% Mar
86c  Jan
1.31 Sep
1.08 Jan

31% Jan
32  Sep
11% Feb
45¢  Jan
26c. Sep
17c  Sep

3.10 Sep
T4c. Jan
13%c Jan
34c Jan
1.85 Sep

10  Jan
7Y% Jan
3.70 Sep
30c Jan
3.25 Sep

4Yc May -

11%
5%c¢ Feb
15c . Sep

22% Jan
27Y2 "Feb
9% Oct
15% Jan
98  Jan
17%c Feb

67%2 Sep
68c  Oct
12c Apr
21%c Jan

"12c “Sep

~:7% ‘Jan

'/2c Mar
17Y2 Feb
1.55 Jan

12 Jan
48 Jan
18: Feb
14 .Jan

9 - Oct
60c - Jan
23%2 ‘Jan
75 :Oct
27Y; Feb

_Por footnotes see page 42.
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CANADIAN LISTED 'MARKETS

RANGE FOR WEEK ENDED OCTOBER 14

Friday Week’s Sales Week’s Sales .
ETOCKS— Last Range  for Week STOCKS— Range  for Week
Sale Price  of Pricess Shares Range Since Jamury 1 Bale rrlco of Prices  Shares Range Since January 1

* Low High ! Low High Low High Low High
Mosher Long Lac 13¢ 13¢ 1l4c 6,100 8¢ May l4c. Ont Bilverwood Dairies class A.-. 9 9 9V 100 8% Apr 9% Jan
Mylamaque Mines. e e . e 500 5%c Jun 12c Jan Bimpson’s Ltd class Ao * 26Y2 25 26%2 2,550 22 +-8ep 30 Jan
National Drug common Ve " Y2 10V 6 Feb Bep ,Class'B 24% 27 5,536 21 Sep 27 Oct
Preferred 10Y% 11Y, 305 10 Mar 1’/2 July Preferred 100 96Y: 91% 255 83 Jun 99%. Jan
Biscoe Goid 31c  37c y 18%¢ Jun 44c Jan
National Grocers cOmMmMoON-woeco—— =2 13% 13% 25 12 «July 14 - Jan
Preferred cee - 28Y% 28% 50 272 Apr 28% Jan Sladen Malortle .ommeupenasommmnmenel 64c 8lc ) 24c  Feb 94c Sep
National Hosiery ciass B. b 2 21 21% 755 15Y%; Mar 21% Oct « Slater (N) Co C 29 29 50

i 26. . Feb 30 Aug
National - Petroleum 4lc  43c 5,000 27¢c. Jun 47c Jan Southam Co -- 17 Mar 20 - Aug

. 20
. South Brazeau . 11} ’zcll‘/zc 10c July 23¢ Jan
National Sewer Pipe class A 30 31 105 27  Aug 34  Mar Stadacona Mines 46c = 50c 4lc July 55¢  Sep

Natlonal Steel Car.... sy 19% 20% 2,008  16% Jun  23% Jan 8% 8. 8% 5. 5. Jun 9% Sep
National Trust .. 28 28 140 25 Jan 29 Jan ) |

i 5

Negus Mines oo oo i 2.15 .. 215" 2.20 2,700 1.95 May 2.63 Apr Preferred i 'xlzé';: 131/2 gﬂ: : ;3 8‘32
Neilson (Wm) preferred_—.._.__.___ 100 102%2 105 15 100 Mar 104  Feb Standard Radio class A 4 4 4 Jun 5 m;x
New Alger 9%c 10%z¢ 13,066 6%c Jun 15¢ - Feo Stanley Brock class A_ T 7Y 7  Oct 9% Apr
{gew Bl(lllam::que — 4Y%e 4'%e 3¢ July 9¢c Feb Starralt Olsen GOM—voooooemm.. 68c 500 Jun 83c Bep
New Calumet Min ; 1.30 1.35 84c Jun 2.35 Jan - Stedman Bro§ - oo e 15 Y Oc

New Goldvue 20c  20c 20c  Oct’ 31lc Mar ssteei Co of Canada common 87, T8 siar ég Oc:'
New Jason 53¢ ! 57¢ 47c May 75¢ Feb Preferred 87 5 88% Oct
New Marlon Gold ; 8%2¢ 10c 11, ,500 S5¢ Jun 23c Jan

Steep Rock Iron Mines, . 1.66 " 1.88 30,245 . 1.95 Sep
New Norzone z 4 o 3l%2c  4dc 5,000 3¢ Jun 18c Jan-

v Sturgeon River Gold - 20c 2,100 16c Mar 27c  Se)
New Pacalta Ofls. aoaln® 10c ‘1lc . 26,625 ¢, May l4c Jan ‘Sullivan Cons Mineg X 1.99 176,890 1.27 Jun 2.24 oc‘i
New Rouyn Merger dc 8%c 1,500 5%c July 12c Sep Superior Oils Ltd 38 39¥ac 5,900 34c Sep 40c  Oct
c —=. ©%c 5%2c 1,000 5 May 10% Jan
New Thurbols - ST | 10%c  11c 9¢ Jun 26¢  Jan i !
Nib vellowknite -7 | —V3%¢ . 3%¢ 3¢ Sep 8c  Jan ; Loy 8.5 %03, A.27.dm0 235 Rep
Ni ' 70c 83%2c 47c May 1.03 Apr 5 15 1 b
Nipissing - Mines § 105 1.05 437 90c Jun 1.25 Sep S0 Tany adRL0g. « 1108, o e
Y b/ 1 1, 1 1,
Noranda Mines e ® 61 62% , 48% Jun 63 Oct Taylot (Pgnrsom OMMOfic.y : 51/6 5/2 228 3,//: g‘;{,‘ 12/2822
Noﬂar“cc Mines Ltd 1 31c87%c 31c Oct 52¢ . Sep Tech-Hughes Gold Mines______, 1 : 3.200 3 210,145 2.54 Jan 3.75 Sep
Nordon Corp 10c  10c ) 9%c¢ Oct 1%¢ , Jan Thompson-Lundmark Gold Mines__._.s 11ic 14'/zc 6,000  8%c Jan 22¢c May

Normetal Mining X 2.50 - 2.15 X 1.70 .Jun 3.75 Jan ° Tip Top Tailor: 17 101 17 t 22 |- Feb :
Norpick. Gold - : 4¥zc i 5c , 4c Jun . 13%c Jan Toburn, Gold. - o 6253 43¢ Qe .. 130 ! Avg
Norseman  Mines E . 8¢ 10c y 3%cMay 12¢ ~ Jap Tombill Gold _._.. o 14c 1,500 7¢  Jan 14c - Oct
H Torbrit Silver: Mines.. 5 1.18 . 8,850 69¢ - Jun 1.35 Mav.
North Inca Gold 15¢ . 16¢ 2 l4c Sep 40c  Feb ! 1 > )
Northern Extensi s 110 i1%e / gc Sep 150 May Toronto Elevators 10% 1,060 9% Jun 11 = Jan
Northland Mines ’ 13c  14c i c Sep 19¢ Aug oro Work y 10%. Feb
North Star Oil common 9 9 335 6 May 10 July T c1:stso Xon_,__o_r_,s__c_of? al 91/1 ;gg . 181/2 %ZZ 12 " Jan
Preferred 5% 5% 55, 5% Oct 5% Sep . Toronto' Mortgage ___ 102 5 ‘100  Aug = 103 Mar
O'Brien Gold Mines : 196 220 31,740 142 Jun  2.70 Sep Towagmag:Exploration’; 7 A0 000 5 Te - dun 59" BeP,
Okalta Ofls ] 1.94 211 32,225 1.11 Feb 2.60 Apr Tower Petroleums 43¢ 9,60 2 1c Se
O'Leary Malartic --——.--...._. 20c 32c 11,000 12c Jun  24c July Traders Finanee. clars , 2 forions 280 May 4, Slo Gep
Omnitrans Exploration 4%c 6%c 11,500 3c Jun T%c  Sep Class B '200 17% Jun 23% Oct
: Transcontinental ‘Resources 25,600 55¢ Feb 90c Apr
Ontario Steel common 27 18 ' Feb - 25%2 Oct 5|
Orange Crush ... 2 5% 5% ) 3% Jun 67 Mar Transvision-Television 1,000 15¢  Oct 65¢c May
Orenada’ Gold ... 10c 15c 6c Jun 20c  Feb * Union Gas 8% Jan 15% Au
Orlac Red Lake The Thee 1162 Sc May 9c  Sep Union Mining 8720 May o0
Osisko Lake Mines ==, 99e: 1.08 45c May 1.18 Aug United Corp ¢lass A 18% July 24% Jan
Osulake MiNes oo —1 11Y%z¢ 11’/10 500 7¢ Jun 18¢c Jan United’ Fuel class A preferred 47 Jun 55  Sep
Cl > 17 M 22-  Oct
Eaclfle Petroletm . AR .0 Feb .20, 5ep United Keng Hil ! 80 2.6 122 Jun 3.05 Sep
Page Hershey Tubes 4 8 2 Jan 4. Sep : % )
1.20 1.28 96¢. May 1.65 Sep United Oils . ‘ 8%c Sep 17¢ Jan
Pandora Cadillac - 5¢  6¢c 4c July 8%c Sep 5% Jun 7% Jan
1 s 5 2 i 1.10 Ma, 4.85 ‘Se
Pan Western Oil - 1lc 16%¢ 8¢ Jun 24%¢ Apr : 5 v ¥ 7 -4.00 Jug 6.40 Jag
Parbec Malartic _ -~ 3Y%c 3Yc 3c  Apr 6c . Sep g
Partanen Malartic 2%c 3Ysc lc Sep 6Y2c Sep Walte Amulet .. _. . : j X 6.50 May 15% Feb
t 1 23% J 33 Oct
Paymaster Consol 35%c  37c 30c Jun 45¢ Sep Walker (Hiram) (G & W) 37 Jun

Waterous Ltd common 7 OQct 11% Jan
Perron Gold —___ €6c  67c 55¢ Jun 89c¢ Jan WQkﬁrs";{l:, Consgl T__fn 76 Jun 15c Sep
Photo Engravers 26 26 25 July 27  Feb 5

West Ashl i
Piccadilly Porcupine 7c 9 7c . Apr 15%c Mar ifoezgamacggn?{dﬁﬁg Girrent week ‘
Pickle Crow Gold Mines E 1.99 2.05 1.71 Jun 2.70 Sep Weston (George) common, 9 21 Mar 25  Apr
Ploneer Gold . .30 3.35 3.00 Mar 4.00 Sep - Preferred 9 §0% Jun 100% Jan
Porcupine Peninsular 5c - 3¢ May 8¢ Jan Wiltsey-Coghlan ic A F May 37¢ Jan
hes c 5 5c Jul . 1lc Jan
Porcupine Reef Gold y ?g/c 30(‘:/ Jun 625::/ ?qt | Winchester Larder i 6 y C I
Powell River 41% 33% Jun 42% Jan w 1 6 ¢ g May 11%4¢ Jan
Powell Rouyn Gold common ? .03 106 65c Jun 1.30 Sep bd el Lo commen ¢ : Fey 310 Aor
Voting trust certificates_ . 1.00 57¢ . Jun’ 1.25 Sep Preferred __ 99 May 100 July
Power Corp 16 12% Jun 16% Jan . Winora Gold 1 5 Jun ¢ Sep
. t e 110 May 118 Mar
Pressed Metals ¥ 129 9% Jun 12% Jan %‘r’fg‘in‘gffgrf”g preferred... 000 ey 200 May 125 Ben
Preston East Dome_ 3 . 2.05 1.30 May 12.05 8(:;; e
Proprietary Mines 17 13% Mar 7 c Yellorex Mines o eeeirecnl 18¢ Jan 48c_May
Purdy Mica Mines __.__ Yac 6%c 5Y%c Jun 11'%c May Yellowel:‘mfe Bear Mines - 6lc- Jun 1.15 Bep
Purity Flour Mills comm 7 6% May 9% Jan York Knitting class A 50 ° 6% Sep Y% Jun
Class B ’ 2 2 1% Jun 3 "Mar
Quebec Labrador 18c 21%e . 17¢ Jun 67¢ Jan -
Quebec Manitou .. R 65¢c  65¢ 46c Jun 1.04 -Jan e
Queenston Gold 67c T3¢ 40c May 1.20 Aug
t Mining 9.1 16% 17% 11 May 17% Oct

Quesabe Mines Ltd —eoeoeomee o -1 65¢  80c 65¢  Oct 1.18 May Toronlo SIOGk Exchallge—clll‘b secﬁon

Reeves MacDonald 220 2.20 1.45 Jun 3.75.Jan
Reg. t S5c  5c¢ : 8Y2¢ Sep i Canadian Funds
Riverside Silk class A 27 21% 30% Feb

Friday Week’s Sales
- Boghs Tabe tacs Br o S 120 an STOCKS— Last ' - Range . for Week
Roche Long Lac 8%c  9c¢ 18%2c May

Sale Price of Prices Shares ~ Range Eines January 1

: h
Rochette Gold 8c 8¢ 13c  Apr Low High Lew erﬂJ
Roxana Oils Co.. 38c  44c 50c Mar Asbestos Corp 24 24 190 21 Jun 2 . oa!'x;
Royal Eank 25% 26% 5 26% Sep © - British American kno 13% 13% 150 13  Jan 112/2 J:
Royal Oak Dairy, Ltd class A___ 10% 10% 10% Oct ' British 'Columbia ‘Pulp & P per com._ ‘84 - 88 165 75  Sep 16 'Ja: ‘
Royalite Ofii X 8.70 8.95 3 5.85 Feb 8.95 Oct | Preferred 155 155 20 145 July 15 {

g 4 Jan -
.Roybar.Chibougamau __ 13c 15%¢ . X 9¢ Feb 26%c¢ May Brown .Co 3::3% 8,825 2 May

Ruiununl Mines I Iaviats Se CBe 3¢ Jun -’ 10c Jan ; . Preferred i-. 22 2100 | i B4 94 . .39 70% Jun . 103]/ g.l;'eb )
5 1l Industries - 16% - 16%. ’ 14% Jun 18%-Jan ! Bulolo Gold 110 11% 600 10 Oct 16% -Jun

r prefe : . 22% Jan
Saguenay . Power preferred 103 - 103 ~.101%2 Mar 103% . Aor Canada’ and ‘Dominion- Bugar. Y% 22V 1,280 19 = Feb $
’stgLa'wrgnce Corp new common 1 9 9 4% Jun 9% Jan Canada Vinegars . 12 * 12 © 25 11% Aug }-’31‘7 ‘8“:.
- 1st. preferred 2 s 24 24 17:‘/4 Jun, ?: BO(:t i Canadian Bronze common ... 237, 100 20, Apr 4 Oct !
: : 14 14 . 9% Jun ep )
. 2m‘i g s " Canadian Fairbank’s-Morse cony; 5. ® Froel .38 2257 30l July Oct
St Lawrence -Paper .15t pfd (new)-_-99 : . .80 .80 1%z .duly 86 .Jan-. +“Canadian Industries: common . 1% 23 240 19% ‘Jun
:2nd preferred (new) 1 o 48 - 50 31  Jun 50  Oct . Canadian Marconi . X 175 ~1.956 2,100 1.15.July
San Antonio . Gold ... % 4.05 4.10 3.50 Jun 4.75 Sep ] . P ! it
Sand River Gold 1 © 3%c 3%e 3%c Oct 6c Bep : Canadian Vickers common ....-.... : 755 60 un
. : Canadian . Western - Lumber. ; : 1,300 3% May
Je ke 7c ‘Msar. 17c May Canadian Westinghouse ‘.. b .1 =85 20 49 - Jun
= " 6% 6% 150 6 gep lg'/q gcg Consolidated Paper 8,943 13% Jun
Scarfe Ltd class A____ 4 15 15 14% Jun e
Scythes & Co common » 14% 147 147% Oct 16% May Dalhonsie Oil .. 273,211 2(153 .}un
: i ‘ Dominion . Brid, ) 480 32/1 an st
Benator Rouyn Ltd 37¢ 39%c¢ 30c Jun 60c  Sep Foothills Ofl .. z . 3 6,585 .30 Aug A
Bhawinigan Water & Power co 25% 25% 0 22% Jun 25% Oct ) 558 2194 Ail 31% Jan
Shawkey Mines __ 15¢. 15¢ 10%c May 20¢ Jan Hayes Steel X 43,/; 3 g 712 Oct
Shea's Winnipeg Erew cla - 13% 14 5 11%aMar 14 Oct International Paper common 10,272 un|

3
s 2 s Y “International Utilities ...cecememm s 815 13% Jun 17% Oct
Eh Creek Goldommaeee e ——____50¢ 115 1. z un y an
Sh::l")ltt Gordon .. i X 2.85 3.10 y 1.25 Jun 3.40 Sep Minnesota & Ontario Paper, 1 3,4;2 1%% g:;? 13';"/4 g::
Sherritt Gorden 20% 20% 20 Sep 21 Apr ogugieoplfﬁxr preferred 0 5354 i iy ot Jan
: Pend Orellle : - - 180 -
Sick’s Breweries.common 19% 20J% ig% l\l':l‘n; 28;//. 8ct Price Bros . 3 250 45Y2 Jun 63 Sep
Voting trust certificates .___ 18% 19% %.'Fe 19% Oct
Sigma Isnnes (Quebee 7.90 17.90 7.00 May 9.50 Sep Southmount  Invest 1(1)(:;5 ;gg gﬁ; 1522 N(I)acsé
Eilanco MIGKIE »o e 200 3dc 29¢ Aug 65c  Apr Southwest Petroleum - 2o ' %ee ‘Sun. 8ie Avg
Bilver Miller Mines__ : 45¢  47c 32¢ Jun 48%c Mar Temiskaming Mining - 2 » s ?

- - For footnotes - see page 42.

gitized for FRASER
p:/lffraser. stlowsfed org/

T G e WA Vet AWTa B




THE COMMERCIAL & FINANCIAL CHRONICLE
OVER-THE-COUNTER SECURITIES

Quotations for Friday, October 14

42 (1530) Monday, October 17,,1_,‘949 |

Investing Gompanies - Ohligations 0f Government Agencies

Mutual Funds— Par
Aeronautical Securities .1
Attiliated Fund InCe.veeee--1%
Amerex Holding Corp..... 10
American /Business' Shares_....1
Associated Standard Oilstocks

BShares series A ...
Axe-Houghton: Fund Inc 1
Axe-Hought: 8
Beneficial Corp }

L

Blatr Holdings COIPoewemmim
Bond Inv Tr of Ametlca..._.-l

Bowling Green Fund Inc....-10¢
Broad Street Invest Corp.-.—8
Bullock Fund Ltd. 1

C
Delawau F‘und __________ . |
Dividend Shares _....--.--250
Eaton & Howard—
Balanced Fund . -ceweeaem-l
Stock Pund __-

Pidelity Fund Inc..ooooeme. —-B
Financial Industrial Fund Inc.1
Pirst Boston COIp-ueee—eeiea
First Mutual Trust Fund-.—-—1
Franklin Custodian Funds Inc—
Preferred stock series le
Common stock series
Fundamental Investors Inc-.-—-2
Fundamental Trust shares A_z
Gas Industries Fund Ine
General Capital Corp-.
General -Investors TIUS—me——l
Group Securities—
Azrlcultuml shares ____.._..10
bile shares
Avhmon shares ... __-...10
Building shares.._ ~lo
Chemical ‘shares. 1o
Electrical Equipment shares 1o
Food shares. 1o
Fully Administered shares..le
QGeneral bond shares 1o
Industrial Machinery shares 1c¢
Institutional bond shires_..l¢
Investing Company shares.-l¢
Low Priced shares 1¢
Merchandising shares.
Mining shares.
Petroleum shares.

RR

Railroad stock shares_
Bwel shares

‘Tob shares :
Utility shares. ..o oM

Howe Plan Fund Inc
Income Foundation Fund
Incorporated Investors........B
Institutional Shares Ltd—
Aviation Group shares.__._le
Bank QGroup shares 1¢
Insurance Group shares..._l¢
Btock and Bond Group-....--1¢
Investment Co of America.._-1
Investment Trust of Boston...1
Investors Management Fund...-1
Eeystone Custodian Funds—<
(B=1 (Investment Bonds) ..—.1
B-2 (Medium Grade Bds)..-1
B-3. (Low Priced Bonds)....1

K-2 (Appreciation pfd Stks

B8-1 (Quality common Stks).-1

8-2 (Income com.Etocks)-..1

8-3 (Appreciation com stka)_

8-4 (Low Priced com Stks)..
Enick: Fund

Bid
5.00

Ask
5.49

Mutual Funds— Par

Lexington - Trust Fund

" Loomis Bayles Mutual Fund.__._
. Lnomis Bayles Second Fund..10
. Managed Funds—

Automobile shares......1¢
Business Equipment shares_lc
Electrical Equipment shares_lc
General Industries shares._lc
Home Furnishings shares...1c
Non-Ferrous Metals_..

Bteel shares_..

Manhattan Bond Pund Inc_10c
Mass Investors Trust—

Ctfs of beneficial interest.__1
Mass Investors 2nd Pund Inc.1
Mutual Fund of Boston Inc...1
Mutual Invest Fund Inc———-1
Nation-Wide Becurities—

Balanced Fund
National Investors Corp.
National Security Series—

Bond serfes st |

Low Priced Bond Serles—.

Preferred Stock Series. 1

Income Serlea _________ . |

lative Beries

Stock Serfes

Industrial Stock Serieg.....-1

Selected Group Serfes. . ...-1

Low Priced Com Stock Series 1
New England Fund..—me—-1
New York Stocks Inc—

Agriculture ... B liaey |

Automobile

Aviation __.

Bank stock..

Corporate bond serl )
Diversified Industry w1
Diversified Investment FPund-1
Diversified preferred stock..1
Electrical equipment__ .1
Insurance 8t0ck —mee——.

Merchandising

Metals —eem-.

Olls i

Pacific Coast Invest Fund...1
Public Utility. 1
Railroad ceveee

Radilroad ‘equipment.

Petroleum & Trading.
Putnam (Geo) Fund_.._
Republie Investors Fund—.—
Scudder, Stevens & Clark
Fund Inc (net asset value).*
Selected Amer Shares.......2%
Shareholders Trust of Boston—-1
Boverelgn Investors. oo
S8tandard Invest Co Inc
State Btreet Investment Corp.*
Television Pund INC..e b e~
Trusteed Inldustry Shares....25¢
Union Bond Fund series A....1
Beries B i e L A §
Series C oo ]
Union Preferred stock Pund__1
Union Common Stock Fund_._1
United Income Fund Shares...1
Wall Street Investing Corp_.—.
Wellington Fund._.
%Vpltehn‘u Fund

Unit Type Trusts—
Diversified Trustee Shares—
Series B ome oo 2.50
Independence Trust Shares_..1
North -Amer Trust Shares—
Series 1955__ 1
Beries 1956 o el

Par
Aetna Casualty & Surety..._10
Aetna Insurance __..

Alliance
Amerlcln Automobile
i Casualty'
. American multable Aasur___._u

American Pidelity & Casualty.B-
American of Newark__..__ —-2%%
Amerim Re-Insurance .__._10Q

ri Burety 25
Automobil

Bankers & smppm

Ci a Fire
Connecticut General Life—
New COMMON - e --10
C Casualty.
Crum & Porster Inc

" Employees Group Assoc........®
Employers Reinsurance.........10
Federal ... . . ..l --10
. rmeucy & nepnsn of Md..
Pire Asen of Phila

10
Pireman’s Pund of Frisco..._10
Plremen’s of Newark

QGeneral Reinsurance Corp_...10
Glens Palls_._____
. Globe & Re) uhlfe_.;_.--- -5
. Globe & Rntgen Piré com____15
2nd preferred.. ... .1 5
QGreas- American

ety |
llrﬂord Bteunboller --.._.-13

Bid
87"
594
67%
Y

25

47
14%
23%

14%
21Y
31,

Insurance

Companies

Par
Home 5
Insur Co of North America...10
Jersey :Insurance of N ¥._....20

Maryland Casualty common...1
$2.10 Prior preferred......10
$1.05 Convertible preferred..5

Massachusetts Bonding, 5

Merchant Fire Assurance.....5

Merchnntn & MITS e —4

Natlonal ‘Casualty (Detroit)--lo
National Fire

National Unlon Fire __

New Amsterdam Casualty .....2
New Hampshire Fire 10

New York Fire . ... _..5
North. River._._._ -=2.50
Northern

Pacific Fire "coiooico il =
Pacific Indemnity Co

Peerless Casualty Co-

Phoenix w10
Preferred Accident______
Providence-Washington __.

§ Reinsurance Cor? (N Y)___--z

Texas

8t Paul Fire & Marine_....12%
Seaboard Surety_ - ———e._._10
Becurity (New Haven)_..__...10
Springfield Fire & Marine_...10
Standard Accident.—— 10

Travelers 10
g 8 P'identy & Guaranty Co__‘

Us Guarantee i ST —10
West ter Fire 2

Bid Ask
33% . 35%
116% = 120'%
47 51
17%
52
25V,
317
33%
9Ys
31%

48%

187
28Ya

83
22% 24%

*'New' England Power '3s.

7 Figures stter detimar point représent oné or more 32nds of s peint

Pederal Home Loan Banks— " Bid
1%s Jan, 20, 1950 . _.7100.3
1.25s Feb 15, 1950.. 100
1.358 Sept 15, 1950__._ 100.2

er Issues
Panama Canal 38 1961 118'/2

Avk
1100.5
100.2
100.4

119%

.Federal Land Bank Bonds—
1%8 Moy 1; 1952-1950 . —___
1%s Jan. 1, 1953-1951. ..
2%s Feb, 1, 1955-1953_______

" 1%5 Oct:- 1, 1957-1955

100
100,12
102,24 |
100.11!

U. S. :Ger,iificales of Indehtedness

Dollar Price

Maturity—
Treasury Notes—

$April 1, 1950....—1%% 100.1426
Certificates of Indebtedness— Bid

$1%s Dec. 115,1‘949 - 100.0631

$1%s Jan, 1, 1950 comme. 100.0414

Int. Rate _Bid

Ask

1517
Ask
0876
.0498

Maturity— Bid
Certificates of i.ndebt {cont) —- s
11%s Feh. 1.
t1%s Mar. 1, 1950_
t1%s Apr. 1, 1050..
$1%s June 1, 1950
$1%s July 1. 1950..
11Ys Sept. 15, 1950_.
$1'%s Oct. 1, 1950_._

_Ask

0675

e 100.0706 0780

1055
1142
1300
0487 /
0420

Fetleral Infermediate Gredll Bank Dehentures

Dated
2-1-49
4~ 1-49
3- 1-49
5- 2-49
4- 1-49
7- 1-49

Due Bid
11~ 1-49 . b1.25
11« 1-49  b1.25

13- 1-49 . b1.25
12- 1-49  b1.25
1- 3-50  b1.25
1- 3-50  b1.25

Ask
1.10%
1.10%

1.10%
1.10%
1.15%
1.15%

1.30% 10- 3-49

Rate - Dated
1.55% 5-:2-49 - 2- 1-50
1.55% 6- 1-49 2~ 1-50
1.55% 7- 1-49 . 4- 3-80
1.35% 8- 1-49  5- 1-50
1.35% 9- 1-49 - 1-50
7- 3-50

Bid
b1.30
b1.30

b1.30
b1.30
b1.30
b1.30

Due

Ask

1.15%
1.15%
1.15%
1.15%
1.15%
1.15%

United States Treasury Bills

Bid
b1.05

b1.05
b1.05
b1.05
b1.05

Oct.
Oct,

Nov. 10, 1949

Nov. 117, 1949
Nov. 25, 1949

Ask
0.85%

0.96%
0.93%
0.95%
0.96%
0.97%

Dec.
Dec.
Dec.
Dec.
Dec.
Jan,
Jan;

Banks & Trust Companies

Par Bid

. New York =
Bank of the Manhattan Co.-10 '25%
Bank of New York

& Fifth Avenue. .. _..__.100 323
Bankers Trubt ..._......_10
Brooklyn Trust —.e—........100
Central Hanover Bank & Trust 20
Chase National} Bank.._.._...15
Chemical Bank & Trust__...10
Commercial National Bank &

P
Corn Exchange Bank & Trust.20
County Trust Co
(White Plains, N ¥).e-...-.16
Empire Trust 50
Federation Bank & Trust....10
Fiduet, Trust 10

First. Natlonal Bank........100 1.245
Guaranty Trust ___>________100 290
Industrial Bank of Commerce.10 .27
Irving Trust — 10 17%
Kings County Trust________ 100 1,480
Lawyers Trust ____ s ] 42
Manufacturers Trust Co____20
Morgan (J P) & Co Imc.._100 2
National City BnnL_ 12 %

New York Trust.

Public Nat’l Bank & Trust. 1'1';&
Bterling National ... .25
Title Guarantee & Trust.....12
United States Trust.....__.100

Ask

2%

338

‘ Peoplés First National

Par
Chicago

City Natl Bank & Truat_-._-loo

Continental Illinois
National Bank & Trust..33%

First National Bank________100
Harris Trust & Savings____100
Northern Trust Cooeoce----100

Cleveland ~
Central ' National Bank......20
Cleveland Trust Co_.__.
National City Bank_-_

Detroit

' National Bank of Detroft..._10 34

.. Pittsburgh

Farmers Deposit Natl Bnnk_mo 290

Mellon Natl Bank & Trust_.__100 x270
Bank & TIUSt— oo meemieend0 3i“)4
Portland

First National Bank......12% 63

United States Natl Bank.....20

San_Francisco
Bank of Amer' N T & 8'A__13%

Recent
Bonds— ' Bid
Bell Telephone of Pn su_-_wu 105

Canada (Gov't of) —
C T e 19'14 R

Duké Powef 2%8__.._____1979

Kansas Powet & Light—
- 1st mortgage 2%s

Kentucky & W Va Pow 35.1979
tt - Elec 38, ~1978

1978

‘Narr

Northern States Power (Minn) 7
2%s 1979 101

North States Pow (Wisc) 351973 104%

105%
103%

Ohio Power 38 oo . 1978
Punlic Serv of Indiam 3s..1979

Tenn Gas Transm!sslon 33_1963 1007
West Penn Elec 3%2s_ Z1974: ©103

Security: Issues
Ask
105%

© 104

106
105%

lpll/( g
105% -

106

104%

101%
103%

" Towa Southern Utll 5%2% pid_30

- Stocks— Par  Bid
Cen Ariz Lt & Pwr $2.50 pfd_50" " 51'%

Central Hudson Gas & Elec— :
4.75% preferred .- .- --100 103
Conn Lt & Pow $2.20 pfd___* 54

Delaware Power & Light— Fiics

4.28% preferred 100 103'%2
Hartford Electric 3.90c pfd..50 51%
33%
N Y State Elec' & Gas—

4% % pfd-(serfes .1948y._.100- 106
Penn Pow & Lgt 4% % p1d--100 104
Pub Ser (Colorado) 4.40%_-160 1127
Pub Serv of Okla 4.65% pfd._. 100 105
Rochester Gas & Elec—

$4.75 preferred serles G__.mo 106
San Diego-Gas & Elet—

. 4% % preferred o-e-eceeea20
Staten Island Edison— A

4.90%. preferred . ._.....100

Tenn ‘Gas Transmission—

$4.65 preferred 100 103 Ya

108
103% |

E

~ & Odd Iot sale (not: mﬂuded in' year's- range). b Big yleld price. dDe(emd deélivery sales (not

included-in year's range].-eEx-interest.. I Flat price. k Admitted to listing on N. Y..
change, n Admitted to- ttndlng N. Y. Curb,

r Cash sales (not included in.'year's range).

8tock .Ex- ’
tEx-"+

Mquidating ‘divideénd.” (UnJ, Admitted to Unlisted Trading prlvlleges. wd When de.uvercd wi When
issued. x Ex-Gividend: “y-Ex-rights,’ 'z Ex-stack dividend. - i

*No par value.” {In default,

{These bonds dre- subject to.all Federal ‘taxes.

111949 rangé adjusted (50% stock div. paid on Aug. 31).

Jaitized for FRASER
iy ://fraser.stlouisfed.org/
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: ~ THE COURSE OF BANK CLEARINGS

Bank clearings this week show a ‘decrease compared
with a year ago.. Preliminary figures compiled - by us,
based upon telegraphic advices from the chief cities of
the country, indicate that for thé week ended Saturday,
Oct. 15, clearings’ from-all cities of the United States '
from which it is possible to obtain weekly’clearings will
be 40% below those for the corresponding week last
yedr: Our . preliminary -totals stand at $12,509,257,%01
against $13,027,119,975 for the same week in' 1948, At -
this centes there is a 10s5 for thé week ended Friday..of |
3.0%: . Our comparative summary for the week follows:

CLEARINGS—RETURNS BY TELEGRAPH

Week Ended Oct. 15 1949 1948

New York' __ $5,713,903,080 ' $5,888,789,041
Chicago 696,673,026 614,119,916
Philadelphia 848,000,000 - 820,000,000
Boston 391,082,935 404,902,958
Kansas City - 253,776,490 - 280,371,231
8t. .Louls ____ 255,900,000 270,100,000
San Francisco 258,201,000 300,583,000
Pittsburgh _J_ 245,670,067 - - 283,460,615
Cleveland * __ 260,004,150 315,538,180
Baltimore' 207,344,199 204,232,851

$9,130,555,947 - $9,382,007,792
“2,600,565,505~ 2,782,682,360

[

S ER] L

N ' .
Ten cities five days_
Other- cities, five days.

33 )1 SO R D (3 5. Lo
DG ORW W GRS

© Totdl all cities, five days.
All cities, one day.

$11,731,121,452 $12,164,780,152
| 178,135,749 - 862,339,823

Total all cities for week; $12,509,257,201 $13,027,119,975

°| '10th’ Kansas City*

Complete and éxact details for the week covered by
the foregoing will appear in our issue of next week,
‘We cannot furnish them' today, inasmuch as the week
“ends Saturday” and the Saturday figures are not avails
able:at time of going to press: Accordingly; in the above
the last.day of the week in all cases has to be estimated,

In: the elaborate detailed statement, however, which-
we' present further below we are able to give the final
and complete resilts for the week previous — the week.
endéd Oct. 8. For that week there was an increase of-
1.2%; the aggregate of clearings for the whole country
having amounted to $14,251,646,889, against $14,082,048,-
584 in the same week in 1948, Outside of this city there-

- was a decrease of 3.3%, the bank ‘clearings at this center:
having recorded an increase of 5.7%. We group the

Week Ended Oct. 8—
Federal Reserve Districts '
Ist Boston .. ___.___________ - 12 citles
* 2nd New York 12 «

" 3rd- Philadelphia
. 4th Cleveland _
. 5th*Richmond *

6th-Atlanta __._
. 77th Chicago ..

8th' Bt, Louis
* 9th Minneapolis ...

1949

$
538,018,109

7,681,108,139
933,993,699
742,570,201 |
451,358,924
619,653,924
919,405,130°
524,727,079
391,350,952
430,891,560
284,594,204
733,974,968

[

‘11th' Dallas .
‘12th'San Franclsco '

cities according to the Federal Reserve Districts in which -
they are located and from this it appears that in the

Nev_v ‘York District (including this city) the totals register

an improvement of 5.5% but. in the Boston Reserve Dis-

trict the totals record a falling off of 3.3% and in the

Philadelphia* Reserve- District of 0.5%. The Richmond
Reserve District has to its credit a'gain of 3.5%, but the
Cléveland Reserveé District suffers a loss of 7.3% and the
Atlanta Reserve District of 7.9%. The Chicago Reserve
District has managed to increase its totals: by 1.3% and
the St. Louis Reserve District by 5.2% but the Minne-
apolis. Reserve District falls behind- by 8.5%.. In the
Kansas City-Reserve District the totals show a drop of
12.2%; in the' Dallas Reserve Distrief of 0.9% and in the
San Francisco Reserve District of 6.7%.

In the following we furnish a summary by Federal Reserve Districts:
SUMMARY" OF BANK CLEARINGS

1948 1946

$ $
400,417,711
6,411,025,278
641,280,360
492,112,741
330,649,049
459,875,815 -
620,068,285
369,802,815 |
245,197,795
-350,883,124
177,350,305 .
697,606,943 493,050,955

—
g5
a9
S
S

1947
b g $
556,301,272
7,277,767,940
939,130,951
801,280,461 !
436,063,408
673,118,680
907,585,208
498,960,259
427,565,662
490,640,449
287,288,858
786,345,436

500,223,376
7,003,984,924
829,248,036
714,517,327
390,079,262 -
562,791,159
892,713,432
450,801,200
411,024,032
452,364,819
255,745,047

-

LLET++F+E1+]

Total 14,251,646,889

111 cities

14,082,048,584"

+

13,161,099,657 :10,991;714,233

Outside New ‘York City. 6,818,735,352

£

W R OONPARIWIOML
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7,052,048,812

6,376,415,498 4,729,658.28é

Our’ usual monthly: detailed statement of transactions’
on the'New York' Stock' Exchange isappended.. The re-;
sultsfor September:and  the nine months of 1949 and:
1948 follow:

Description—

! Stdcks—
Numbet ‘of 'shs..

" Borids— bl % :
Raflroad & Mise. $47,169,000" $56,869,900
Internat'l Bank. -.17,000 95, ) ;
Foreign govt:._. 8,166,000 - 5,679,600, 68,791,770 64,443,680 /
U. 8. government ..61,000. 258,000 461,000 _ 1,048,500 .

Total bonds ...  $55;413,000" SGZ,SOI,QOQ " $580,243,870°" $788,646,980

—Month of September—
11949 1948 |

~Niné¢'Months—— ~
] : ;01948
23,837,155 17,563,530

1949 : :
176,775,404 225,503,422 "

$719,452,800
3,702,000

$510,129,100
600 862,000

The-volume of {ransactions in~share properties on the -|-

New York, Stock-Exchangé for the first nine months of -

1946 to 1949 is indicated in the following:
Months— 1949 1948 1947

No. Shares No. Shares No. Shares

January __.____________ 18,825,034 20,217,606 23,556,803

February _. - 17,179,755 16,801,286 23,757,877

March _._ 7 22,992,575 - 19,336,900

-~ 57,140,389 60,011,467 66,651,580

19,313,984 34,612,565 20,619,550

18,179,374 42,769,258 20,615,786

17,767,357 30,922,212 17,482,740

1946
No. Shares
51,510,197
34,092,745
25,663,765 "
111,266,707 |

31,426,715
30,409,809
21,716,872

! _We also furhish toddy a summary of theclearings for
;the month of Septembér. For that month there was a de~
crease for the entire body of clearing houses of 3.7 %, the'
1949 aggregate ‘of clearings having been $62,627,924,171
and the 1948 aggregate' $65,023,177,484. In the New York:
.Reserve_»Bistpict the totals' show a falling-off of 1.7%;
-in-the Boston Reserve District of 4.3% and in the Phila~
‘delphia Reserve District of 5.8%. The Richmond Reserve
District has to its credit a gain of 0.7%; but the Clevew
' Month of Septembet— 1949
Federal Reserve Districts $
- 18t - Boston : 2,203,363,435
~2nd-New York’ 30,483,608,708'
3rd Philadelphia - __ 3,859,065,494
* 4th" Cleveland 3 3,567,252,061
5tk Richmond - 1,991,846,236"
6th Atlanta 2,744,087,209
7th Chicago 5,720,239,403
8th Bt. Louis 2,058,115,590
9th Minneapolis . 1,791,340,037
‘10th Kansas City 2,541,410,445 "
2,262,032,783

11th Dallag
:4 3,405,562,720°

14 cities
1 4 “

Hosus S P I L 3

land Resérve District: suffers a loss of 9.9% and’ the"
Atlanta' Reserve District of 3.8%.--In-the Chicago' Re-
setve' District the totals*are -smaller” by 15%, in the’
St. Louis Reserv'e District by 2.9% and .in-the Min«
neapolis Reserve District by 10.8%. In thé Kinsas ‘City
Reserve '»District the' totals record-a-decrease- of' 9.0%,
in the Ddllas Resérve District of 5.4% and in the  San
Franciscé Reservé District of 81%:
19;8 Inc; or- 1947

: Dec. %

2,301,120,288 — 4.3
31,012;334,318 »

4,098,003,940
3,959,490,319
1,977,438,873
2,853,236,146
5,805,585,570
2,118,'791,653
2,008,022,044
2,791,365,560
2,390,635,303
3,707,153,470

1946
8-
2,095,077,394
29,155,504,197
3,298,336,680
3,060,146,857 ,
1,644,732,397
2,289,318,816
4,571,015,947
1,706,050,374 '
1,401,474,980
2,000,925,138
1,588,422,227
2,817,349,340

-8
2,242,268,638
30,082,712,083.
3,679,958,182
3,454,636,147
1,835,099,988
2,533,441,002
5,450,157,988
1,908,139;112°
1,840,466,152.
2,513,517,106
2,001,027,261
3,309,922,306

S0

-
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12th 8sn Francise 1
-183 citles ' 62,627,924,171

Qlivpobomogboa

65,023,177,484

60,851,345,965 55,628,354,347

' Outside New York City

“%fotal
33,203,810,608'

uilw| cnoon=

35,148,032.681

o

31,760,729,627 2t359,93§,443

2nd Quarter
8ixt Months

55,260,715 108,304,035 - 58,718,076

=~ 112,401,104 168,316,502 125,369,656
- 18,751,895 24,585,115 25,472,787
21,785,250 15,039,275 14,153,458
23,837,155 17,562,530 16,017,170 43,450,216

- 64,374,300 57,187,920 55,643,415 ' 84,852,398 -
-~ 176,775,404 225,503,422 181,013,071 279,672,501 °

83,553,396
194,820,103

20,595,100
20,807,082

3rd Quarter _
Nine Months

The'‘course of bank clearings at leading cities for the' |

month of September and the nine months ended with’
Septermnber in each of the four years is shown below.

BANK CLEARINGS AT LEADING CITIES IN SEPTEMBER
€000,000" ' —~Month of September— Jan, 1 to Sept. 30
omitted) . 1949 1948 1947 1946 1949 1948 1047

3 et ] $ 8. $ % $ - $ . $ -
New York . 29,424 29,875 29,090 28,268 266,509 276,779 264,256 272,989
Chicago .. 2971 3,107 3,017 2,522 26,699 28,725 26,489 23,149.
Boston ... 1,812 1914 1885 1,767 16,870 16,786 15,726
Phila. 3,656 3,881 3,498 3,135 /33,513 31,472 29,359

_A--l,é13 1,194 1,099 1,003 :10,087 -9,257  8,149°
Pittsburgh_ 1,208 1,334 1,183 1,084 11,242 9,991 9,526
San Fran,. 1,619 1,785 1,622 1,535 :14,362 14,232 13,236
Baltimore . 913 914 860 750 7,988 7,322 6,756
Cincinnati. 705 758 671 588 6,349 * 5,180
Kansas City 1,258 1,319 11,262
Cleveland . 1,255 1,251 11,423
Minneapolis 1,161 1,298 9,460
New Orl'ns = 530 473 4,688
Detroit-._. 1,690 1,477 -14,667
Lofisville__ 488 439 4,466
Omahg . 500 496 4,328
Providence: 108 102 - 94
Milwaukee. 258 229 - 2,296
Buffalo ... 342 --352 - 3,030
St.. Paul._. 421 351 3,358
Denver . ... 460 --420 - 3,782
Indian'polis® 222 198 2,027

634 558

433 348

509 509
Salt Lakeé C.. 236 ° 217
Hartford - . 116 97 87 .

Tot.27cities 54,042 56,049 53,059 49,170 484,728 506,012 469,655 455,401 "
Other'cities 8,585 8974 7,792 6,458 75,903 177,386 65,682 55,774
Total all' .. 62,627 65,023 60,851 55,628 56’0,631_583,3}98_535,337‘511,175"
out. N¥.C. 33,203 35,148 31,760 27,359 294,122 306,619 271,080 238,185

1946

719«

1949

§

Nine Months
20,283,506,518
26,566,372,842
35,328,445,876
32,612,315,249
16,562,377,165
24,651,624,202
50,626,491,271
18,063,975,784
14,471,185,484
22,289,424,172

19,732,203,543
29,543,694,859

ll?ﬂer;l Reserve Districts
st Bost ;

2nd“New York'
3rd’ Philadelphia
4th Cleveland
5th Richmond
6th. Atlanta
7th*‘Chicago
8th’ 8t. Louis
9th Minneapolis
10th' Kansas City
11th Dallas -
12th San Francisco

14 cities
145

e S s i 1O

we' append another table showing cleari}lgs by: Federal Reserve Districts in the nine months for-fouy ‘years:

Inc. or
Dec, %

1947

$
Nitie Mofths
19,965,199,694
273,309,657,615.
33,078,940,538,
29,894,489,407
14,934,508, 752
22,320,593,737
47,713,228,584
16,278,501,985
13,148,973.049
21,381,155,279
16,427,300,101
26,885,215,090 "

1946

$
Nine Months'
18,588,379,849
280,778,134,621
30,740,505,780
26,360,997,892 .
13,555,061,084
...19,911,371,626
41,041,194,806
14,062,512,567 !
10,944,317,328
17,632,370,026
13,650,381,615. .
23,909,936,822

1948
$

Nine Months
21,014,340,281
287,041,666,505
317,116,263,636
34,355,970,427
16,526,573,919
24,657,253,707
52,970,426,265
18,569,828,850
15,284,537,177
24,177,755,090
20,193,252,467
31,490,764,655

NREEEEES NN

Total 183 cities

560,631,616,965

I

583,398,632:979 535,3317,764,131" 511,175,164,016 °

Outside New York City 294,122,034,158

B QB RImMDROO MR W
HlolbbaowarnnibRogo

306,619,053,091 271,080,892,773 238,185,979,463_ .

Clearings, Total All
Months— 1949 1948
64,919,266,305
56,098,307,679
67,473,571,210

$
66,698,329,329
57,470,663,632
69,179,885,164

January __
February .
Mareh cousv sl ool

Thé following combpilation covers the clearings by. months 'since Jan, 1, 1949 and 1948.
MONTHLY CLEARINGS

— Clearings Outside New York
1949 1948

34,301,881,396"
29,710,132,367
35,559,789,847

Inc. or

Dec. %
— 2.7
-— 2.4
— 25

Inc.or’

Dec. %
— 3.5
ot
— 0.6,

s
35,547,131,527 -
29,923,848,922 -
35,336,8117,667

Total, 1st Quarter. 188,491,145,194 193,348,878,125

— 25 99,571,804,110 100,807,798,116 — 12’

60,467,523,522
61,328,509,538
66,267,522,393

65,683,182,576
62,064,219,618
69,422,367,362

—'7.9

32,246,290,957
L2

31,894,721,758
33,626,823,708

33,839,268,189~
32,597,114,173-
35,448,835,893

— 4!
- 22
-5

Total, 2nd Quarter_..... 188,063,555,453 197,169,769,556

—~ 46" 91;767;836,423 101,885,218,255~ — 40

Total, § Months ... 3176,554,700,647 390,518,647,681

197,339,640,533 e 202,693,016,371 - - 26

60,116,443,954
61,332,548,193
62,627,924,171"

65,667,968,751
62,188,839,063

Septémber___ 65,023,177,484

—'85
— 14
IS

30,961,385,266
32,617,197,751
33,203,810,608

34,837,902;344 -
33,940,101,695-
35,148,032;681

=11

Total 3rd Quarter. 184,076,916,318 192,879,985,298

— 46" 96,782,393,625 103,926,036,720"

Total 9 Months._____. 560,631,616,965 583,398,632,979

— 3.9% 294,122,034,158 306,619,053,091

We now add our detailed statement showing the figures for each City for the month of September and the ‘Wwéek ended Oct. 8 for four years:

—— M ..t‘

Cledrings at— 1949
First ‘Federal Reserve Distfict—Boston—

Me.—Bangor. :
Portland

l(ass.‘ Boston -

8,474,035
-19,194,792
1,914,206,015

8,304,420°
- 18,089,525~
1,812,982,124"
~ - 8004,248"
3,887,775
4,481,574
8,043,125
. 33,103,437,
22,332,088
116,561,343
- 42,573,561 "
11,504,800
108,099,900
5,495,515

7,940,174
32,636,033 /.
22,924,127

105,269,437
46,715,957
11,126,500

110,263,600

"7 5,972,265

R. L=Providence.
K, H.~~Manchester

of Beptember oz
1948

“Weék Ended Octoker 8

~ an:‘1 to Sept. 30
1949 1948
$

64,552,099
155,113,703 .
16,870,638,397,
~""66,828,806"
36,503,076
33,338,997
68,335,286

< 287,879,980~
- 199,530,468 -
, 989,087,783
412,807,628
106,330,700
940,301,000°
52,257,695

72,551,272
. 112,254,029
17,480,472,524 .
72,446,226
39,199,393
32,757,495
73,597,974
297,002,375
210,263,649
956,778,859
430,194,412:
107,458,800
1,013,786.600:
55,576,673

LELE+LET+1]

1949
-8

2,194,790
5,540,933

. 446,291,851 "
1,774,518

1,026,541
1,997,301
9,246,075
5,556,881 '
25,527,361
11,952,398

| 25,242,300
1,667,360

Inc. or .

1948
$ Dec. %

1947 1946°
$ $
3,494,725
6,759,051
464,050,834 ¢
1,910,619

- 2,089,605
4,758,736
- 421,857,731
1,869,592

1,885,837
4,400,087
338,833,158
1,885,676

24,894,544 °
11,829,018~

- 25,072,300
1,492,088 *

6,660,141
19374500
857,450

21,741,600
1,362,823 - .

51 Total (147clities)
X ;

i 2,203,363,435 2,301,120,288 "

gitized for FRASER
p:/lfraser.stlouisfed

e i st il I
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20,283,506,518° . 21,014,340,281

538,018,109 7

556,301,272 500,223,376 400,417,711
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Ctearings at-— 1949 1948 A 1949 3 1948 1949 1918
8 $ 8 § s $

Second Federal Reserve District~—~New York— ¢
WY —AbanY s — 111,203,874 96,180,334
Binghamton 14,713,103 13,717,480
Buffalo 342,307,351 362,979,354
7,250,731 6,873,062
Jamestown - 8,213,592 8,758,913
New York 29,424,113,563 29,875,144,803
Rochester 80,612,111 83,247,061
Byracuse. 2 57,183,183 54,817,170
Utica. 11,920,602 11,828,348 9
Lonn.—Stamford 43,370,492 62,949,945 494,150,452 501,161,424
M. J.—Montelair 2,911,703 3,305,860 27,871,706 29,471,137
Newark i 157,610,981 183,248,585 % 1,568,814,560 1,645,262,249
Northerl No Jemmc e s e s : 210,687,847 242,077,341 3 1,886,338,709 2,036,005,440
Oranges. " 6,509,575 1,206,014 & 64,953,761 65,295,196

Total (14 cities) 30,483,608,708 31,012,334,318 3 278,566,372,842 287,041,666,505

o)
a
9.
=g

1947 1948
$ $

-
»

1,396,592,193 1,132,833,693
120,375,790 114,194,430
3,030,454,909 3,219,810,184
62, 08 899 $ 62,553,204

26,999,532 24,352,963
3,235,590 2,737,121
74,406,435 77,819,265
1,561,438

.2 1,686,420

7,432 911,537 7,029,993,772
21,167,478 19,831,342
12,734,327 79,463

21,388,737 8,058,402
2,320,916 2,255,905
£9,613,059 50,176,719
1,549,869 1,034,889
1,703,633 1,310,495
6,784,684,059 6,262,055,951
117,350,055 12,276,877
10,414,160 6,990,520
11,685,702 9,8 '3
650,985 £30.833
36,795,925 26,057,403
45,847,824 20,284,965

B
PoOML NS

69,064,477 - 76,048,372
266,509, 582 807 276,779,579,888
739,978,301 762,076,804
492,513,898 513,708,731
103,066,290 103,665,743

++ L Ex ]+

Sopwmanoah
NEWNBRNDG=IWD

14,090,136

804,643
44,214,885 42, 910 272
46,957,591 49,372,625

Il
-1
=
o

[ +F+ +++]+]++
Dokl oNaRWBND

ppwol

1 8 O I 5 O o

W] ONpuHORNROOMGL
Qlokarromoaiv-dnw

7,681,108,139 7,277,767,240 . 7,003,984,924 °  6,411,025,278

Third Federal Reserve District—Philadelphia—
Pa.—Altoona 4,881,791 5,501,382 ¥ 43,751,723 45,076,869
Bethlehem 4,021,297 4,910,048 o 41,895,851 41,055,107
5,207,036 5,475,969 5 42,829,072 45,525,343
20,913,438 21,275,624 . 192,909,975 201,433,698
13,639,141 14,869,136 . 124,359,745 127,665,393
4,373,538 A 36,663, 977 37,633,487
i . 6,246,282 . 53,622 55,853,234
Philadelphia. 3, 656 1000,000 3,881,000,000 . ,512,000,0 35,2717,000,000
Reading. 1,081,473 13,208,303 ;. 109,580,558 115,498,091
Bcranton 21,469.103 21,786,595 . 195,828,341 198,228,019
Wilkes-Barre 11,487,327 12,040,715 X 97,829,852 95,646,789
York 17,633,324 20,907,971 . 153,480,146 166,336,078
Du Bois. 1,229,662 1,394,858 . 11,560,643 11,907,269
Hazl 6,299,758 6,725,058 s 54,054,315 54,922,514
Del.—Wilmington é 43,723,053 49,803,741 5 344,4{16,450 351,304,849
M. J—~Trenton 31,837,865 28,484,720 . 312,628,063 291,176,896

Total (16 cities) cmmmmmmmmmnem 3,859,065,494 4,098,003,940 . 35,328,445,876 37,116,263,636

1,276,957 1,498,683 X 1,357,601 1,027,563
-1,322,006 1,305,841 # 1,167,203 812,181
1,160,464 1,343,353 .6 1,054,293 735, 968

5,_57"7'.586 i 3,645,289

£92,000,000 i 794,000,000 614,000,000
2,949,729 ! ; 2,860,112 1,004,117
4,861,958 5 i 4,618,728 3,014,633
2,696,470 ; 2,538,904 1,718,110
3,736,209 367, ) 3,817,976 2,692,506

11,261,913 9,939,569 F13. 7,324,366 6,569,590
8947157 5:511,442 y 6,863,564 6,490,282
933,993,699 939,130,951 ; 829,243,036 641,280,350

£FEFT=EELILHL P+
B ANHEDINETNB DR NN
ol moovawibroonodcoL

¥ourth Federal Reserve District—Cleveland—
©Ohio—Canton 29,196,892 32,697,905 A 264,050,019 272,703,209
OINCINNAE . e s it o miiims "105,183,989 158,334,419 . 6,349,552,532 6,805,791,818
Cleveland 1,255,395,487 1,440,744,484 8 11,423,458,523 12,390,169,577
Ci 5 136,516,500 .160,028,100 3 1,262,280,700 1,338,531,400
Hamilton 7,332,933 . 62,135,409 63,643,181
Lorain..... 4,574,149 ¥ 40,257,541 37,329,198
Marsfield 20 038 149 21,104,327 172,458,998 184,798,061
Youn wn 31,130,297 217,056,354 278,204,319 241,850,153
Newark 18,838,102 20,231,052 161,665,982 170,507,607
‘Toledo 79,131,171 71,976,555 660,326,200 624,875,812
Pa.—Beaver County. .- 2,600,000 2,639,679 23,432,364 23,212,440
Greenshurg. - 1,704,444 1,887,000 17,304,375 16,741,423
Pittsburgh. 1,208,671,162 1,334,847,771 11,242,867,198 - 11,481,145,298
Erle i 20,685,079 22,280,562 187,568,912 195,852,083
18,432,687 20,813,924 163,177,718 183,590,159
Xy.~-Lexington 13,901,635 16,879,893 159,249,415 165,526,075
‘W. Va.—Wheeling. . 14,879,829 16,061,212 144,325,044 159,702,933

. Total (17 Cit1es) o mmmmmm e 3,567,252,061 3,959,490,319 32,612,315,242 34,355,970,427

6,518,435 6,599,837 4 6,691,733 4,418,292
160,157,154 163,378,081 ) 151,318,597 96,574,254
266,382,477 295,095,905 ; 261,050,937 188,786,617

32,784,400 32,827,500 i i 27,388,200 17,494,300

4,499,600 5,111,398 4,172,500
7,044,742 6,333,591 5,494,331

-
-

265, 183 343

PG,
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-
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742,570,201 801,280,461 s 714,517,327 492,112;741

Fifth Federal Rescryve District—Richmond—
W. Va~—Huntington 10,231,654 11,443,090
“Ya.—Norfolk 48,682,000 48,159,000
Richmond 3 634,322,200 648,506,109
B. C.~Charleston 13,369,215 ' 15,766,653
Columbia._.. : 33,743,842 35,834,955
Md —Baltimore 913,761,573 914,353,755
Frederick 4,813,451 4,501,321
D, C.—Washington ... 332,922,351 298,873,990

Total (8 cities) 1,991,846,286 ¢ 1,977,438,873

-

100,288,814 108,882,180
440,825,000 433,349,000
4,719,881,845 4,724,241,313
%:130,144 861 131,700,026
238,951,531 269,094,442
7,988,779,529 8,133,485,731
39,495,680 39,547,475
2,854,009,905 2,686,273,752

16,562,377,165 16,526,573,919

2,615,587 3,170,404 & 2,300,224 1,776,572
11,919,000 10,453,000 ! 11,564,000 8,065,000
133,940,421 138,211,539 . 122,056,123 109,855,203
3,554,278 3,738,907 . - 4,000,644 3,743,183

182,645,841

-

-

82,899,388 71,485,459 67,012,430 61,514,130
451,358,924 436,063,408 : 390,079,262 330,649,049

o| moouumn~o
[l hoeNNED
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Sixth Federal Reserve District—Atlanta~—
Tenn.—Knoxville 66,753,429 68,448,568
Nashville . 288,310,980 288,156,122
Ga.—Atlanta 939,300,000 1,006,100,000
Augusta - 18,402,780 21,706,945
- Columbus. 16,475,545 18,639,150
. Macon *16,000,000 16,241,356
Fla.—Jacksonville. ., ...... ! 322,530,696 336,544,076
Tampa v 23,417,258 22,070,871
Ala.—Birmingham 420,743,056 407,466,241
25,992,785 21,448,133
- 16,336,947 17,715,312
Miss.—Hattiesburg 17,579,000 18,180,000
Jackson 33,160,003 41,699,699
Meridian___ . 5,902,056
1,865,362
530,817,312 554,367,876

Total (16 cities) wmmmmmma-. — 2,744,087,209 2,853,236,146

14,509,517 12,943,987
62,770,139 57,193,799
199,600,000 161,600,000
4,618,197 - 3,217,601

3,701,946 2,506,982
64,090,059 49322541

98 134,601 70,166,417
7,187,403 6,165,934

613,749,829 641,683,340
2,554,320,369 2,589;620,238
8,420,600,000 8,660,000,000

161,104,594 159,021,485

145,450,206 161,833,235

131,556,705 134,749,918
3,155,449,955 3,173,040,168

247,364,978 220,702,363
3,552,195,975 3,449,561,949

237,787,751 270,947,715

130,966,711 135,728,578

144,535,000 142,243,000

304,511,038 326,701,789

47,727,088 53,082,126
16,142,417 17,042,024
4,688,161,586 4,521,295,779

24,551,624,202 24,657,253,707

16,262,527 14,812,502
69,642,235 66,837,874
223,400,000 283,800,000
5,529,747 4,405,560
3,757, 887 3,758,454
70,891 699 67,029,582

94,755,041 89 519,866
6,957,796 6,563,872

———————

+ ] ++
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|| ool ool ORmo
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542,456 — 89 1863 T414,373
127,914,536 130,795,673 3 107,527,434 96,344,181

619,653,924 673,118,680 2 562,791,159 : 459,875,815

+ LI+ L++ 1 L+ 1]
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Seventh Federal Reserve District—Chicago—

Mich.—Ann Arbor_ .. 5,730,660 6,575,146
Detroit. 1,690,869,712 1,653,439,025
Flint 18,834,217 17,610,682
Grand 41,616,954 46,182,019
Jackson : 6,329,802 6,479,175
Lansing 21,982,222 22,287,781
Muskegon 10,698,586

....... —— 7,924,101

Ind—Ft, Wayne - camceee-. i 21, 490 248 25,451,218
Gary. 50,249,769 50,517,681
Indianapolis. 222,946,654 227,910,041
Bouth Bend 30,445,315 28,749,648
‘Terre Haute 111,284,153 . - b -

“Wis.—Madison “ 17,565,705 17,990,685
Milwaukee. ... . 258, 598, 928 251,196,527

+0Oshkosh 4,342,921
8heboygan 8,042,006
Watertown . 1,265,400
Manitowoc 3,553,000

Jowa—Cedar Rapids.... 15,124,158 14,587,015
Des Moines 142,309,842 118,362,076
8ioux Clty oo e 58,944,009 58,393,642
Ames. 3,650,238

T —AUTOTA e — 5,409,146

. Bloomington 5,097,319

2,971,877,232 3 107 725 016

‘115;,341,583 14,683,678
,810,956 49,105,0’74

ROCKIOTA. v v e i i 19,231,823 20,807,967

Bpringfield 15,109,424 15,673,547

Bterling. 1,738,501 1,682,630

Total (30 cltles) —ooe — 5,720,239,403 5,805,585,570

-

UINOUHOHNOIND

52,204,182 58,170,161
14,667,759,985 14,848,820,543
147,109,777 149,326,442
367,841,102 401,648,888
55,049,198 * 55,701,818
206,570,060 219,047,721
83,856,525 96,379,943
73,068,802 65,317,463
204,515,608 238,419,742
455,062,988 434,350,248
2,027,037,133 2,018,786,369
260,554,700 254,251,068
102,943,094 t
167,298,672 167,482,589
2,296,537,186 2,294.151,875
39,157,771 41,043,322
69,699.917 70,201,997
11,379,881 12,638,783
23,809,545 33,082,079
135,785,254 143,829,990
1,090,975,130 1,084,545,241
515,974,330 528,397.323
22,367,132 18,087,151
50,682,611 55,960,949
43,058,149 47,134,859
26,699,479,249 28,725,8417,106
123,290,058 110,958,777
406,831,767 439,109,797
184,165,715 . 193.115.617
129,656,833 139,245,658
15,712,005 16,372,746

50,626,491,271 52,970,426,265

-

NOBPRRUIHONNO

2,135,168 1,377,527 5. 1,926,162 1,583,463

10,129,605 350, ; 9,151,241
4,913,990 942, ; 6,155,421

et
et

5,555,121
56,248,000 53,564,000 ? 46,482,000 30,478,000

7,638,139 6,223,134 5 5,811,798 4,257,906
12,942,520 4 13,054,104 3 1

+LLLELTT1++]
+++ | H LI L

vl waoavrRoNONIIRWNOR DhaohoRWbDW®

58,530,550 174, Z 51,828,327

iy p—— e ——ean

B =

WNOHRDN
¥ N
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4,226,543 3,998,046 + 57 3,867,079 3,171,735
36,453,728 29,086,162 i 26777374 92,532,549
15524270 13,455,661 +15. 14,265,585 10,522,956

153

|+4++L+{[+]

o

1,753,673 1,065,738 z 1,252,501 879,774
695,548,523 . 690,342,365 472,657,401
4,399,722 2 3,972,383 x
11,321,227 B 16,850,591
4,851,567 0. g 4,538,642 ¢
4,956,784 . 4,349,245 . 3,906,236 2,805,275. :

919,405,130 . 907,585,208 . 892,713,432 620,068,235

FTEL+IT TR+ L LT E+]
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Bighth Federal Reserve District—S8t, Louis—

Mo.—8t Louis_.._. 1,113,615,774 1,194,118,708
Cape Girardeau...__ ) 11,242,090 . 10,876,276
- 1,505,970 1,499,480
Ty;—-Luuisvllle_____-__-_..-..__-« 488,066,867 508,749,867
'enn.—Memphis 433,621,503 .. 393,974,405
Ml—Jacksonville______________ i 1,758,181 1,805,267

Quincy. 8,305,205 7,767,650

10,087,739,356 10,661.695.152
98,853,919 98,082,631
14,131,247 " 13,999,663
4,466,584,133 4,506,041,344
3,311,540,580 3,200,105,932
14,896,828 15,745,963
70,229,721 74,158,155

18,063,975,784 - 18,569,828,850

276,700,000 2é0,300,000 . 234,300,000 197,500,000

109,153,742 . 108,283.075 * 101,789,075 72.305,493.
136,446,563, 108,401,938 112,740,377 98,556,621

=
M opSRows

+]+]++]
@ OoRRRRg
[ T++]1+]

2,426,774 1,975,246 X - 1,971,748 1,440,696
524,727,079 . 498,960,259 ; 450,801,200 369,802,815

1

N owwooom
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{ Total (Teltles) i ... 2,058115590 ©2,118,791,653 .

8
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+ Clearings at—

1949
$

Winth Federal Reserve District—Minneapolis—

Minn.—Duluth

Minneapolis.

Anch

St. Paul

Winona

Fergus Falls__

" Bloux Falls._o________..
Huron

)(ont —Billings
Great Falls

Helena

Lewistown____________-_

_Total (16 cities).-

26,289,989
1,161,764.000
6,471,050
421,372,810
3,316,868
1,215,570
32,148,875
4,745,000
6,620,700
16,308,822
21,676,873
2,579,329
19,028,115
17,706,474
47,550,646
2,544,916

Month of Septcmber.
194

33,158,220
1,374,987,737
6,502,151
408,725,156
3,689,798
1,174,870
43,997,104
4,723,000
6,087,753

17,730,287 , -

23,132,032
3,175,222
19,240,551
16,438,183
43,011,607
2,248,373

e L 1+T

Jan. ILaSept 30— ——
1949 1948 Inc. or
s $ Dec. %

231,621,668
.9,460,161,026
58,709,174
3,358,133,759
32,059,198
9,970,149
249,550,495
37,818,000
43,388,460

* 130,195,047
205,977,074
25,304,341
137,019,111
116,204,702
361,086,721
13,986,559

249,648,291
10,309,784,222
- 56,046,401
3,290,463,174
33,416,196
9,519,732
274,814,606
38,444,000
-43,299,287
136,614,735
223,189,714
217,015,270
137,192,057
111,885,676
329,837,127
13,366,689

)
SEONOWOWD M

s LT+ L+ 1++ 1

o

1949
$

6,799,221
261,888,744

chkEnded October 8.

T

1948 Inc, or
$ Dec. % $

i S0

7,311,459
—11.5

7,634,561
296,005,345

294,251,834

96,652,156

1946
$

6,326,855
170,314,298

96,110,274 + 0.6 83,454,003

52,128,769 '

8,414,542

—49

8,848,946 7,473,742

4,675,910

3,685,115

3,706,160 - 0.6 4,083,262

2,675,974

4,497,674

4,959,553 4,400,482

9,413,500

2,842,616

10,623,925 ' 9,726,148

6,233,373

1,791,340,037

Tenth Federal Reserve Disirict—Kansas City—

Neb.—Fremont
Hastings.

Lincoln

Omaha

Kans.—Manhattan

Parsons
Topeka.

Wichita.

Mo.—Joplin

Kansas City - i s i

Bt. Joseph

Carthage.

Okla.—Tulsa.

Colo.—Colorado. Springs .m—meeeee

Denver.

31,408,132
500,687,607
2,515,389
1,376,975
31,099,686
49,759,882
5,469,531
1,258,494,511
,905,427
1,507,605
134,847,029
11,071,327
460,118,973
9,010,387

2,008,022,044

1,991,651

29,178,854
539,968,466
2,612,900
1,755,334
28,315,716
52,276,216
6,250,189
1,432,751,025
44,606,387

1,514,408 |

143,967,338
10,887,824
485,861,128

g5

PE+LLTLE+ 1+ +
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S| woars

-14,471,185,484 15,284,537,177

|

3

20,621,796

. 262,333,199
4,328,463,376
22,226,764
12,464,718
278,247,893
437,126,980
51,622,742
11,262,683,451
390,518,029
14,721,384
1,254,008,719
90,667,570
3,782,748.799

20,621,633

+
(=3

1
1

266,793,757
4,604,966,947
21,924,682

< 15,242,884
251,505,220
505,975,870
54,761,868
12,670,805,524
423,275,195
14,926,146
1,203,792,337
81,931,674
3,962,161,631

e o
U

—

391,350,952

899,763
553,725
*6,500,000
115,783,358

427,565,662 411,024,032

660,771
639,978
7,095,041
123,879,307

742,956

119 949 127

245,197,195

230,270
291,741
4,824,424
78,693,134

6,193,942
12,633,604

6,820,880
11,974,717

6,853,601
12,048,666

273,029,418
"10,904,846

5,707,577
8,666,821

324,377,606
10,535,652

289,772,790
11,400,623

242,391,910
7,317,242

2,288,353

2,647,214 1,865,906

1,426,026

AL+l LILeL+1 ]

Pueblo 9,428,124

2,791,365,560

80,968,752
22,289,424,172

79,069,722 2,104,551

24,1717,755,090

2,009,283 1,805,043 1,283,979

350,883,124

DIROHNONNNROEII; -
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. Total (15 cities) comoeeee. 2,541,410,445 430,891,560 490,640,449 - 452,364,819

Eleventh Federal Reserve District—Dallas— -
Texas—Austin 31,990,398
Beaumont, 18,245,895
Dallas. 1,028,981,740
El Paso 3 89,697,317
Bt WOrtD i e i i i SR, 98,808,312
Galveston : 24,532,000
H 896,481,942
6,219,163
16,944,423
5,047,110
45,084,483

30,270,019
18,210,423
1,092,738,581
95,856,443
122,260,895
24,422,000
928,945,819 °
6,396,707
20,679,628
5,107,940
45,746,848

2,390,635,303

270,866,561
149,537,443
8,997,570,195
845,198,795
886,147,520
218,856,000
7,753,169,283
56,364,759
152,681,573
39,346,028
362,465,386

19,732,203,543

4,658,918
143,666,000

16,670,782
3,709,000

269,890,455
158,560,696 -
9,218,050,037
834,057,690
994,614,807
216,709,000
7,889,266,503
57,446,804
154,112,078
39,591,774
360,951,723

7,715,475
228,391,080

217,391,243
6,095,000

8,093,696
231,616,492

26,167,791
1,022,000 *

7,012,096
203,851,000

—_

26,932,110
5,298,000

Port Arthur. oo —
Wichita Falls__.__ “
Texarkana

La.—Shreveport.

-

4,225,930
9,965,376
284,594,204

4,433,192
0,955,757
287,288,858

2,922,341
9,729,500
" 255,745,047

2,115,043
6,530,562
177,350,305

LLLEE+LT e+
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., Total (11 cities) —meeeeeo et 2,262,032,783

20,193,252,467

Twelfth Federal Reserve District—San Francisco—
Wash.—Bellingham 5,661,236
Seattle 509,645,465
Yakima, 16,180,656
1da.—Boise 31,103,284
Ore.—E 9,235,000
Portland 639,228,074
Utah—Ogden 11,856,944

i Salt Lake City. 236,893,560
Ariz.—Phoenix_ 49,409,002
[Calif.—Bakers 19,872,481
23,158,422
57,775,627
18,592,345
42,403,628
8,293,374
1,619,182,625
3,130,088
17,979,307
35,961,601

3,405,562,720
62,627,924,171

33,203,810,608
tNot included in totals.

5,807,201
542,227,268
18,926,849
29,662,937
10,918,000
716,727,313
13,509,983
256 775,430
63,795,275
19,348,369
24,531,027
45,446,039
21,754,328
33,031,134
9,081,855
1,785,164,768
53,525,303
17,683,698
39,236,693

3,707,153,470
65,023,177,484

35,148,032,681
1Not available,

48,342,215
4,301,705,997
134,581,228
246,681,568
72,030,000
5,307,383,130
89,159,764
2,062,114,498
535,001,500
207,304,708
216,691,824
502,670,919
145,314,935
369,893,329
81,409,226
14,362,468,104
406,736,728
151,526,574

302,678,618

29,543,694,859
560,631,616,965

204,122,034,158

51,447,883
4,601,202,763
139,128,623
201,551,317
82,676,000
5,823,352,783
105,458,991
2,091,767,724
603,169,048
241,002,738~ -'r
219,461,841
409,678,890
154,725,107
312,944,411
88,371,286
15,455,990,120
421,118,351
159,726,397

327,990,382

118,815,498
3,810,153

124,439,809
4,291,641

107,228,040
4,648,449

12,401,490
3,643,017

-

e b

136,962,057 144,925,616 151,403,125 71,638,878
52,326,782 56,206,044 52,783,932 34,129,786

—
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6.0
6.5
3.3
2.4
2.9
8.9
5.5
1.4
1.3
4.0
1.3
22,7
6.1
8.2
7.9
7.1
3.4
5.1
1.7
6.2
3.9
4.1

Long Beach

Modesto
Paeuﬂnno
Riverside

8an Francisco
Ban Jose._
Banta Barbara._.
8tockton

13,194,054 10,177,570

7,690,170

8,144,001
7,629,168
361,497,131

11,073,237
3,879,606

6,718,859
5,178,189
277,825,995
9,679,579
2,892759
8,342,403

493,050,955
10,991,714,233

4,729,658,282

B =N

10,469,507
374,364,902
11,776,273
3,860,394
8,395,348

733,974,968
14,251,646,889

6,818,735,352

410,651,131
13,875,233
4,540,115
9,547,707

786,345,436
14,082,048,584

7,052,048,812

3+
+1

I+l e+ l+ L LEL+LT]

9,320,254

Total (19 cities) mmmmccae . -

31,490,764,655_ ;
583,398,632,979

306,619,053,091

697,606,943
13,161,009,557

6,376,415,498

11

-Grand total (183 cities)

Ed1]
o w|®
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Outside New Ybrk.._-__._...--._..
*Estimated.

Foreign Exchange Rates

) Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
to the Secretary of the Treasury the buying rate for cable transfers.in the different countries of the world, We
“ give below a record for the week just passed: ‘ )

Redemption Calls and 'Sinlking Fund
“Notices

Below will be found a list of corporate bonds, notes,
preferred and .common stocks . called for redemption,
including those called under sinking fund provisions,
The date indicates the redemption or last date for make
ing tenders, and the page number gives the location in
the current volume (except where indicated) in wb]ch
the details were given in the “Chronicle.”

NOTICES OF TENDER

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK 'TO TREASURY UNDER TARIFF ACT OF OF 1930
OCT, 7 1949 TO OCT. 13, 1949, INCLUSIVE ‘

5

Noon Buylng Rate for Cab!e Tmnsreu in New Yoxk

Country and Monetary Unit nguc in Unl;ed States - Mongy

Date
Oct. 24

Company and Issue—

Alr Associates, Inc,,
Central Maine Power Co.—

1st and gereral mortgage serfes L 3%s, due 1970-. Oct 18
Republic Pctroleum Co., capital stock Nov '8

Oct.10 Oct. 11 Oct. 13

stock

. Argentina, peso— )
Basic e %
‘Preférential A" poe
Preferential “B"” : % e
Special ! .
Australia, pound
Belgium, franc
* Foreign “‘bank notes’’ account,
Brazil, cruzgiro

Lanada, dollar—
Official : .909090

- Free. : - s .905000

“- Qeylon, rupee___. e : ; LL)
Czechoslavakia, koruna__._
Denmark, krone .144938
France (Metropolitan), franc %0
India, Dominion of, rupee .208200*
Mexico, peso . .115693

" Netherlands, guilder. 262957
New Zealand, pound 2.772896
. Norway, krone_, .140154%

. Philippine Islands, peso__ ,497340
Portugal, .034965%
Straits Settlement, dollar. 326125

di krona " .193334%

.230933

¢
.297778*
.206949*
174562*
.138958*
2.231739
019950
.019890
054406

$

297778*

.206949¢

174562%

.138958¢

2.231573 Columbus

019950 Day
019900

054406

PARTIAL REDEMPTION

Company and Issue—
American Viscose Corp., 5% preferred stock
Bethlehem .Steel Corp—
" Consol. mtge. 30-year 23; % hbds., seties J, due 1976.Nav
.Connecticut Power Co.—

1st & gen, mtge. 3% series E bonds, due 1973
Consolidated Paper Corp., Ltd., 3% % 1st mtge. bonds_Jan
Dodge Mfg, Corp., ls-yr. 4% debemures due 1962_..Nov
11 West 42nd Street, Inc., ‘1st mtge. leasehold bonds._Nov
Firestone Tire & Rubber Co., 3% debentures, due 1961_Nov
Goodrich (B.-F.) Co., 1st mtge 2% % bonds, due 1965.-Nov
Hanna (M. A.) Co. $4.25 preferred stock Dec °
Lake St. John Power & Paper Co.—

1st mortgage 3'2 % bonds, series B.
Minneapolis-Honeywell Regulator Co,—

2.85% debentures, due 1963
Narragansett Electric Co.—

1st mortgage 3s, series B, due 1978 Nov
National Vulcenized Fibre Co., 4% % debs., due 1960.Nov
New Bed(ord Gas & Edison Light Co.—

25-year 3% notes, series A, due 1973
Portland & Rumford Falls Ry., 1st mtge. 55, due 1951_Nav

2.231573
,019950
.019900
1054406

2231573
019950
019835
1054406

909090

905625

.208000*

020060

.144938¢

.002862*

.208200#

115615

263000
2972896 Columbug
,140154* Day
497340

.034965%

326125

.193334*

1230671

,909090
1906250
%

020060
.144938*
0028627
,208200*
.115650

12629085
2.772896
1140154+
.497340
.034965°
.326125
.193334%
.231280

909090
.906250
,208000*
.020060
.144938°
,002862¢
.208200¢
115615
,262985
2.773102
.140154¢
497340
034965*
1326125
.193334*
230685

-
o

Bwitzerland, franc

Union of South Africa, pound 2,7837507" 2,783750 © 2.783750 Columbus 2,783750
" United Kingdom, pound sterling. 2.800937 2.800859 2,800937 Day 2.800937 Pub;ic Service Electric & Gas Co.—

Uruguay, peso &4 Toss L4 % 3% debenture bonds, due 1963

Uruguay' peso L “a ' Raymond Concrete Pile Co., $3 preferred stock-.

" Uruguay, peso . . s . §3 convertible preferred stock

u:ugusy: peso_- . . e o Tes Twentfeth Century-Fox Film Corp., prior pfd. stock...Nov

Union Terminal Co., 1st mtge. 3% bonds, due 1978_._.Dec

I Y AR DR VN Wisconsin Public Service Corp., 15t mtge. bds., due 1977-Nov

Closed

et ) b e e

*Nominal rate, "Tcmporarﬂy omitted, tApplication depends upon type of merchandise. |
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complny and Issﬁe— Date.. Pm s

Algoma Central Terminals, Ltd —
. % 1st mortgage debenture stock and bds., dueleQ-Dec 31

Associated Electric Co., 5% bonds, due 1961 3
6% gold bonds, due 1961 \ 3
$% gold bonds, due 1961, series B 3

Assoclated Telephone & Telegraph -Co.— -
25-year 5% % debentures, series A -:--——eemeewm- NOV ¢ 8 878

General Fireproofing Co., 7% preferred 840CK s s dan 1 - 897

Kansas Electric Power Co.— : :
1st mortgage, 3% ¢ bonds, serles A, due-1966 1 1396

United Power & Transportation Co.—

Ll

United Rys, 4% collateral trust cerllﬂcltes-.--....-_._hn 1 - 698" 4. U. 8. 'Government obligations......

‘West Penn Electric Co., 5% gold debentures. due 2030 Oct 24 1340
8% cumulative pre!erred «fm‘k v 15 »
19 cumulative preferred ' stock:
Class A stock

Westinghouse Electric Corp., 2% % debs, due 1951._.Nov 2

"
»

*Anncuncement in this issue.

Statement of Condifion of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increase (+) or de~
s crease (—) since
Oct. 12, Oct. 5, ' Oct, 13,
1949 1949 1948
Assets— $ $ e )
Gold certificates 22,807,431 9,999 + 748,998
Rede! A fund for F. R.
ik 547,904 363 — 83,057

665,041
2,670

390,974
164

“Total gold ctf, reserves. 23,355,335 9,636 +
Other cash . - 255,162 1,388 —
Discounts and advances. & 108,733 3,726 —
Industrial loans - 946 50 —_
. 8. Govt. securities:

Bills 4,166,424 139,050 2,277,922

43,500 -— 434,569
- — 614,000
1, 538 200 R —2,197,754

“Total U. 8, vat. securities. 17,778,624 182,550 —5,524,245

Total loans:and securities. 17,888,303 . 186,226 - -—5,915,383
e from foreign banks. ; : L — . 14
. R. Notes of other banks. ' 3,253 < 10.255
122,583 242, 229

43

113728 3,841 59, P
“Total assets __. ; 44,374,549 51,988 —5,563,189

WAabilities—
Federal Reserve notes.......- 23,361,983« + 63,866 — 765,204
Deposttsi: - 7 - 5
Member bank—reserve acct.: 16,115,956 286,435 —3,723,647-
U. 8. Treasurer — gen,: aoct 551,389 ~ 60,486 . —1,000,028
Forelgn'_ 557,790 9,078 +.102,521
Other - 681,171 154,669 - + 220,477

““*Total deposits . : 17,006,306 - — 165,184 - 4,400,877
.. Deferred availabllity items. 2,225,339 - 656,346 - 477,443
: othe; lab., incl, accrued divs, . 12,8537 440, - 685 |~ 3,669

ot

F

; Total- labilities R 43,506,031

Capital- Acoounts— K ; 5 :

207,033 47T 713, 0 4 7,031
: ; LIELE AN 8,528
S 167231 4+ 3386+ 58251
Total liabilitles & cap, accts. 44,374,549 — 51,988 ' “-5,563,189

Ratio of : gold - certificate re~ . .
.serves, to deposit. and F. R.

note Habilities combined ..  56.6% + 02% ~1.9%

«Contingent. liability on accept-

ances purchnsed’ for foreign -

<corr 3,670 148 2,397
Commitments to make indus-

trial loans 3 65 4,231

Condition Sialement of Member Banks

“The condition statement of weekly reporting member
banks of the Federal Reserve System in’leading cities
shows the following principal changes for the week end-
ed Oct. 5: A decrease of $229,000,000 in loans; increases
©of $248,000,000 in holdings of United States 'Govern-
ment securltles, $227,000,000 in reserve balances' with
Federal Reserve Banks, $218,000,000 in balances with
domestic banks, and $741,000,000 in demand deposits
credited to domestic banks; and decreases of $171,000,000
in demand deposits ad;usted and $265,000, 000 in borrow-
ings.

Commercial, .industitial,' and - agricultural loans :in-
-ereased in most of the districts and a ‘total of $50,000,000
at all reporting member banks; ‘the principal changes
were mcreases of $19,000,000 in the St. Louis District and
$18,000,000 in New York Clty, andva decrease of $24,000,-
800 in<the San Francisco District, Loans to brokers and
dealers for purchasing or carrying United States Govern-
wment securities decreased $233, 000 000, largely in' New
¥York City.

Holdings of Treasury bills mcreased $52, 000 000 in the
San Francisco District and $35,000,000 in New York City,
and decreased $31,000,000 in the Kansas City District;
the net increase at all reporting member banks was
$109,000,000. Holdings of Treasury certificates of indebt-
edness increased in most of the districts and 4 total of
$109,000,000 at all reporting member banks; the principal
increases were $30,000,000 in- New York City and $29 -
900,000 in the San Franmsco District.

Demand  deposits adjusted decreased $131,000,000 in
-New York City, $35,000,000 in the Kansas City Dlstrlct
and $30,000.000 in the San Francisco District; and they
mcreased $36,000,000 in the Richmond District. Demand
deposits credited to domestic banks increased in all dis-
4ricts.. Demand deposits credlted to forexgn banks Ain-
oreased $72,000,000. - > 3

Borrowings dEcreased $183,000,000"in’ ‘Netw - York -Cit
and $56 000,000 in Chicago. o S l

igitized for FRASER
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A summary of the assets and llablhtles of reporting
‘member banks follows.

) Oct. 5, - “Sept. 28,
1 i 1949 1949 ©
Assets—. (in mﬂuonl of dollars)

Loans and Investments—Total . oicew wee 66,077~ 4 15, ' 4. 3903 ‘
76

Loans——nef 23,769 > —. 229 —.

Loans—gross 24,079 — 229, ~—_ 1700

wmmercul industrial, and agricultural g
13,434 - + 50, — 1,

laoana to -brokers: anddealers: for :pur~-
chasing or carrying:

+]
e

Other - szcurities:

Other loans for purchasing or: carry
U. 8..Government: obligations.
Other securities

_Real estate loans..

Loans to banks.

Other loans.

0. 8. Government securities—Total

Treacury bills

Treasury certificates of indebtedness__.

‘Treasury notes

U, 8. bonds

Other securities
Reserve with Federal Reserve Banis
Cash in vault

Balances' with d tic banks,

Liabilities—
Demand deposits adjusted
Time deposits, except Government
U. 8. Government deposits - --ocaao.. 2L
Interbank -demand deposits:
Domestic banks
Foreign' banks
Borrowings
Debits to demand deposit accounts, except
interbank and U, 8. Govt, accounts,
during week . g 22,795

R g e
+l 4+t b+ee+ |+ ]

| ++ +]|
Eharw+]

#Sept. 28 figures revised (Chicago  District).

DIVIDENDS

. Dividends are grouped in two separate tables. In the.

tirst we bring together all the dividends announced the: :

current week. Then we follow: with ‘a. second table in:
which we show the dividends previously- announced, but

which have not yet been paid. Further.details'and rec-

ord of past dividend payments in many’ cases are given

under’ the company name' in' our - “General :Corporation : -

sndhlnsestment News Department" in ‘the week when
eclare

The dividends announced thls week are'

" When- Holders
Name of Company,... ... . ¢ g .Shure Payqble of Ree. ,

" Abitibt. Power. & Papm‘( €05y Lt.d S b 124 157 111

Extra- - L 1-3-50 12-1 .

" Admiral Corporation (stock dlvldend)».. 5 ; 11.217 11~ 1.2
Air-Way Electric  Appliance: Corp 11-'1.  10-21

American Coal Co. of Alleghany County.... $] 15, -10- 5
Americnn Screw Co,, d‘/z’/i pfd. (quar.)._.. -7 i‘l"i(‘i 2
Daniel ’ -

Co::
"Associated’ Electrical Industries, Ltd.—

45,646,993

American deposit recelpts (lnterkmy._,,--_‘ .$0.068 ' 10-19 " 9-19

“ Atlantic Coast Line RR. Co— . .

.55 non-cum. prefefred; {s-a).- ©0$2.50 "11210.7.710-25
‘Atlas Imperjal Diesel Engine Co.— : 4
4%,% series A preferred (qUar.) ... 12-30  12-16
6% series B preterred (quar.) 75¢° 11-30° ° 11-25

" Bankers Bond & Mortgage Guaranty Co, Jf

* America - . 20c -1-950 T 1221 |
Beech: Aircraft Corp.. {quar;) ... |25 11-8 = 10-26

" Beneficial Corp., common - (quar.) e 10-18

$6 . preferred (s-a) . 3 1-31-50 ~ 7 1-14
Best & Company’ (qQuUar.). .. =] 10-25 .
Birtman. Electric Co. {(quar.). .....-- ;

Bwoth . Fisheries Corp., commen (quar,)_

49, preferred (quar.) ______________
Bronxville ‘Trust Co, (N. Y.) (quar.).-.---
California Water &  Telepiione Co.—

Common (quar.)

$1 preferred "(quar.) 10:20 QE tland General Electric- Co. (quar.).

$1,20 preferred “(quar.)._ 10-15
$1:40 converiible preferre

Canadian Investment Tund, Ltd

Central’ Electric & Gas Co. (quar.)-

Central Warehouse Corp class A
Class. B

Chicago Allerton- Hotel

Cnv Investing Co., common .(quar.)
5% % preferred . (quar.)

Clinton Industries, common (monthly)
Common (menthly) __
Common : (monthly) ___.

‘Colgate-Palmolive-Peet Co., com. (quar.).

$3.50 preferred  (QUAT.) oo
Collins . Company
Columbia Pictures Corp., $4.25 pfd. (quar.)
Consolidated Chemical Industries, Inc,.—

Class A “(quar,) olulieismesil Jo lluiil g

Class B-(quar.)
Coon (W.'B.) Company (quar.).—-.——--i...
Deep Rock Oil Corp.

Dennison Mfg. Co., common-
$8 debenture stock (quar.).
Distillers -Co., Ltd.—

‘American.Geposit ' receipts (1nter1m)

Diveo Corp.- (quar.)
Dominion Tar & Chemical Co., Ltd
1 - (quar.)

Common 'voting trust certificates (quar.)-

$1 preferred (quar.) 5
Drewry's Ltd. (U. 8. A) (1ncrea=ed)
Dupuis Freres, Ltd., 4.80% pfd. (quar.)..-
Duro-Test Corp.
Eastern Sugar Associates, $5 pfd. (accum.)-
Elmira & Williamsport. RR. (s-a)

Empire District Electric, 5% pfd. (quar.)_-
Federal Grain, 62 % pfd. (accum.) .-
Firemens Insurance (Newark) (increased s-a)
First Mutual Trust Fund:
Foote Bros. Gear & Machine, com. (quar.). *

‘Extra £

60c convertible -preferred (quar.). B 15¢
Fulton Industrial Securities Corp.— v

$3.50 preferred . (quar.) 87Y%c
Gar' Wood Industries, 4%2% pfd, (quar.).... 56%c
General Bronze Corp. (quar.).___._...__ 2 20c¢”
General Electric, Ltd. (Great Britain)— ; Ay

American deposit receipts (final)Z_.___.. 259/10¢c

87Y2c
$1.75
10c- .

Gulf Insuxance Co. '(Dallas) (quar.)
Ext

Extra
‘Hartz (J, F.) Company, Ltd. cl:\ss A (quar.)
Hawaiian Electric, 5% preferred B (quar.).-

4% preferred C (qUat.) cceeeeo 2

5% preferred D (QUAT.)occacamcmemanaan 10-15

Name 'of Company

~ Hershey Chocolate Corp., com. (quar.)_.___

$4 conv. pref, (QUAL ) ccamcmm

\ Hilton- Hotels Corp., common (quar.).

4% - conv.- pref, (quar ______________

| Hooker Electrochemical Co., com, (quar,)-_-

$4.25 preferred (quar.)...
$4.50 preferred A (quar.)-
Horder’s, Inc. (QUAL.) s
Hormel (George A.) & Company, common..
6% preferred (qQUar.) .- ... oo

"Hub Loan Co., 5% preferred

Idaho Power Co, com. (quar.)..
-4% preferred (quar.)._______.___

 Interchemical Corp., common . (quar.

4, % preferred (quar.) i __.—..-_

" Investors Btock Fund (irreg.)

Island: Mountain Mines, Ltd._

Kingan & .Co., 4% pld (quar.)

Kobacker Scorea Inc,, common (quar)-
$1.37Y% preferred (quar) .........

Kresge (S, 8.) Company {(quar.). ... ____..
Extra

L’Aiglon Apparel, Inc. (quar.) ... .__...

Landis Machine Co.

- Lehigh Portland Cemem -Co, (quar.)ooo_.oo

Lock . Joint Pipe Co., 8% preferred oquur y=

Loew’s Boston Thcntres (QUAT, Jumcmermitmas
Extra .

Long-Bell Lumber (Md. )—
Class A (accum,) ..

Long Bell Lumber (Mo,

Lynch Corporation

Macco Corporstion (quar.)..

Macoil' Corporation (increased

- McIntyre Porcupine Mines, Ltd, (quar)_-_

Extra
Meier & Frank Co., Inc. (QUar.) .—c-—ceeen
Special
Melville Shoe Corp., common (quar.)
%. preferred (quar.)
Mercantile Stores Co., 7% -pfd. (quar.)
Midlard & Pacific Grain, Ltd. (quar.)__
Midwest Rubber Reclaiming (quar.)__
Miller (I.) & Sons, Inc, (quar.).._
Mining Corp of Canada, Ltd.__
Minneapolis = Gas Co.
Minneapolis  Moline  Co., common.‘-
$1.50 convertible Znd preferred (quar.)
$5.50 1st preferred: (quar.)
Morgan- (Henry). Company, Ltd.
4% % - preferred. (QUAar.) —cicricmsloaica
Morrison-Knudsen Co., com. (increased s-a)
5% convertible preferred (quar) ________

' Motor : Products - Corp. (quar.) <

National Alfalfa Dehydra..lng & Milling Co——
5% «preferred. (quar,) o _____ . 1 ____ 1 0

National Container Corp. (Del): (quar.) .. °

National Trust Funds—
Bond serles .
Low-priced bond series

lative series
Low-priced ccmmon stock  series._
Automobile ~shares
Mefal shares *
Steel ‘shares : .
‘The amounts shown below are estimatesn
of the Nov, 15 distributions: i
Balanced - series-

- Prefeired  stock -series. ..

Per.

‘When ' Hoiderl

Share Payable of Rec.

37V’

$1.12%

150Vac

181.00%

$1.37%

‘18119
60c
62%c

50c .

62%%¢-
(1

“6c
5¢

- 4Ci-
4,

“ge

Stock “series .-
. 8elected ‘group series
Rallroad. shares

i Raliroad-equipment -

- Retail trade shares’

Neon Products ‘of “Western Canada...l.m
6% preferred: (s-a)._.

- New. York Air Brake- Co,

Nonquitt  Mulls (liquidating)

Normetal’ Mining. Corp., Ltd..-

Northern - Illinois Corp. ;common:....
$1.50 convertible - preferred

Northern Railroad (New Hampshire) .(quar

Northwestern Utilities, 4% -pfd.. (quar.)-

Ontario. & Quebec Ry. Co.. (s-a)

Pacific- Lighting Corp:- (quar.) _.

Packard-Bell -Company.

Peeriess Casualty " (New' Hampshire)

Phillips . Petroleum Co. - (quar.)

1{{50 Citad

-.80c

T35 d0ar T

11-15
11-15
12- 1
12-1

. 11-29

12-28
12-23

10-31
10-31
12-'1
1-3-50
11-15
11-15

;31515

12-1,
11-10
11-1

~11-15

10-25
10-25°
11-19
11-19
11- 2
12- 2

137, 1%

1210

10-15. -
10-15 -

10-15: <

1115
“ 115155
11-15

11-15 <

121

1100 129

Portlanid Gas & Coke Co., 7% pfd. 1accum) :

6% preferred (accum. ) ________________

rocter & Gamble Co, (quar.) ___.______...
Purex Corp.,, Ltd
Purity Flour Mills, Ltd,—

Redecmable preference (quar.) .. _______
Randall Company, class B (increased. quar.)
Raymond Concrete Pile  C
Reliable Fire Insurance Co. (Dayton Ohio)—

Quarterly
Reliance Electric & Engineering Co.—

Common (year-cnd)

$2.10 preferred (quar, o
Republic Supply | (Calif.) (re:

Reynolds (R. J.) Tobacco—

Common (interim quar.) oo

Common class B (interim quar.).

Rhode Island Insurance Co
Rochester-Amcrican Insurance Co. (N. Y.)—

Quarterly
Rutland & Whitehall RR
St. Paul Fire & Marine Insuvance Co, (quar.)
Scotten Dillon Co. ' (irreg.) —c-cocooao_Z
Seaboaxd Container Corp.—

5% % - convertible preferred (quar.)__._._
Shaxp & Dohme, Inc., $3.50 pfd, A (quar.).
Shaftuck, Denn Mlx‘ing Corp. (irreg.) ——-——
Shellmar Products Corp., common (quar.)..

4% preferred (quar.) ____________._
Sierra Pacific: Power Co., common

6% -preferred f(quar.)._______
Southam Co., Ltd
Spencer Kellogg & Sons, Inc, (quar.). ...
Standard Chemical Co., Ltd.—

Common -(increased) __..

5% preferred (quar.).__-_

Stevens (J.'P.) & Company, Inc. (quar:) ..

Year-end -
Stouffer Corporation (1nms.l QUAT. ) i i
Television Fund (irreg.)...c._.o...__ iy
Trade Bank & Trust Co. (N. Y.)_ (quar. )_..
United Corp. - (1 d)

U. 8. Fire Insurance Co. (quar.} ______ i L
United Steel Corp., Ltd.—

69 - class "A preference (s-a)

United Stores Corp., $6 pfd. (quar.)_._
.Walker (Hiram) Gooderham & Worts, Ltd——

Increased _._
Wesley Mason Mxlls, Ltd., 5'/2,r pfd {(quar.)
West Point. Mfg. Co,

Western Pacific RR. Co.

Class B (quar.)

White Sewing Machine Corp,, common---
32 prior preference (quar.) -—..—-

LAY

Il- 1

11- 1
o11-15

12-15

60¢c
2 11- 1

“t5c

11-.1
11-15
10-31,
10-31.
11-41
11- 1

12+ a.
11- 1

e
1017

. 11-15
,10-.7

1114

10-14
10-20 ',
10-20

10-26

10-21

10-21 %
10-20 |

10-25
10-25
10- 6

10- 7
11- 1
10-12
10-28 |

10-20

- 10-18 -

10-24 |
12-15
12-15

- 10-17

10-17
10-24
11-10

10-3¢
10-31
10-21
10-21 |
10-21 |
10417 -
10-20°.
11-7
10-17

10-14
10-28

11-18
10-15
10-15
11~,1

,10-8
10- 8

10-22
10-22 .

-11-15.2#10-19
;11-1121

10-15

“11-10

10-13 -
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Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-

dends announced this week,
preceding table,

- Per
Share

25¢
$1.25

Name of Company

A. T. F., Inc.
Abraham & Straus,
Adams-Millis Corp.
Affiliated Fund, Inc.
Affiliated Gas Equipment, Inc.

Agnew Surpass Shoe Stores...

Alr Reduction Co., Inc. (quar.)

Alabama Mills, Inc

Allied Stores Corp., common (QUar.) ——e--. st
Aluminum Co. of Canada, Ltd.—

4% preferred (QUAr.) o o i
Amerada Petroleum Corp. (quar.)
American Aggregates, common._.

American Book Co. (Quar.) .o

Special :
‘American Bosch Corp.,’ common

5% preferred (quer.)._ ____

American Can co. (quar.)...

American Distilling Co. (quar.). ...
American Geperal Corp., com. )
American Home Products Corp. (monthly
American-Marietta .Co., - common - (quar,)

5% preferred (s-a)
American Metal Co., 4%2 % preferred (quar.).
American Natural Gas, Common.._.___._ o

6% preferred (QUAr.) - ______
American . News Co. (bi-monthly)

| American - Phenolic. Corp. -
American Smeiting -& Refining Co., common _,

7% - 1st -preferred - (QUAr.) oo
American Thermos Bottle (quar.)___.
American Viscose . Corp., “common...

5%  preferred (QUAT.) .o ey
American Vitrified Products Co., common..

Preferred (extra)

-American. Zine,: Lead & Smelting
. '$5. prior; preferred - (quar.)
Anaconda:Wire- & Cable CO.reer o
-Anchor ‘Post~ Products;
6% - preferred : (quar.)

Inc..

Anderson Clayton & Co. ar.)
Anglo-Canadian ‘Telephone Co,— . -
4% % preferred (QUAT.) v e cme——
Appalachian Electric. Power—
* 4.50% - preferred. (quar.) ...
4% % preferred {(quar.)...
Arcade Cotton Mills Co., common (quar.)..-
6% preferred (8-8) oo
Argus Corp., .Ltd., common
* 4% % convertible ‘preferred (quar.)
.Aro Equipment: Corp.' (irreg.)..___--
Associated Electrical Industries, Ltd.—
Ordinary registered ' (interim)
Assoclated Telephone Co., Ltd.—
4%2 % preferred (quar.)..
5% .preferred ‘(quar.). ...
Atchison, Topeka & Santa Fe Ry,
Quarterly

Exira
Atlantic City Electric Co.—
4% ".preferred .(quay.). .l . il g, 28
4% 2nd preferred (initial quar,). i
4.35% preferred (initial quar.).__.______.
Atlantic Gulf & West Indies 8. S. Lines—
5% preferred . (QUATL.) i venssnmasicmns
Atlantic Refining Co.

T $1.12%

$2

$1

$1
$1.08%
$1.25

$1
93%¢

5 37Y2¢
Atlas Power Co., 4% pfd. (qQuar.).._—_—___ $1
Ault & Wiborg Proprietary, Ltd.—
5% % preference (QUAT.) - cvccecmans 1$1.37%
Austin, Nichols & Co., Inc—
$1.20 convertible preferred 30c
56%c

(quar.) —--..
Avco Manufacturing Corp.— :
. $2.25 convertible preferred (quar.)_..____

Avondale Mills,

_Common (monthly)

*+Common’ (monthly)

J ©ummon (monthly) _

‘" Common -(monthly)

¢ Common’ (monthly)

, Common (monthly)

Cc thiy)

. 8450 preferred (QUAr.) meeccceccceen g

. $4.50 preferred .(QUAT, ) cocae--

.Baldwin Locomotive Works (quar.). s

Baldwin Rubber Company (quar.)_ ______.__
Extra .~

Baltimore Porcelain Steel - Corp.—

T% .preferred (QUAT.) oo bl
Bangor Hydro-Electric Co. common (quar.)
Bates & Innes, Lid., $1 class A (s-a)..-
Bathurst Power Co., Ltd., class A (quar.) ...

Extra
Baystate Corporation (quar.).___..__
Beaux-Arts Apartments, $3 prior pfd. (
. ~$6 1st preferred (quart.)-

Belmont Iron :Works: (quar.

Extra %
Benrus Watch . Co.,-In¢. (quar.) ... ..
Benson' & Hedges, :$2 ‘conv. :pref,.  (quar.) ..
Berland Shoe Stores, Inc,. (quar.) - SN
Best Foods, .Inc. (QUAr.) o
Blauner's - (Philadelphia), . common (quar,).

Extra .
$3 preferred. .(guar,)

Bliss (E. 'W.) Co. (quar.).

‘Bloomingdale ‘Brothers,. Inc... ¥

Blue Ribbon .Corp,, Ltd., 5% .pfd. (quar

Bon: Ami Co,; ‘class B (reduced)
Class. A :(quar.) ' y > ;

Borg (George W.) -Corporation (Quar.) ... .

Boston Edison’ Co. (QUar.) - L

Boston ‘Personal Property Trust .(quar.) .

Boston Woven Hose ‘& Rubber (quar.) —.....
Special _ 3 :

. British ' Columbia -Pewer & Paper— )

;1% preferred (2CCHM.) i -1$19.25

British Columbia -Pulp .& Paper Co., Ltd.—

7% preferred.. (accum.) L : '1$19.25
British. Columbia ~Telephone. Co.— e

6% 2nd preferred.(quar.)_ ...
Brockway -Motor Co., Inc._.

Brompton Pulp. & Paper._______ e

Brown Shoe €o., $3.60 preferred (quar.)

‘Buchanan Steel - Products Corp.........

Buda Company 5

Buffalo Forge Co.

Bullock’s, Inc. (Los Angeles)—

4% preferred (QUAT.) mm o Ca
Burlington Mills Corp., common (quar.)

3% % preferred (quar.)...:

3% % 2nd- preferred . (quar.) __

4% preferred - (QUAT.)-a--.
Burnham Corp. (irreg.) ...

Burns & Co..Ltd.— . ; .
Class A -pref. (participating) — .
Class B (quar.)

Byers (A. M.) Co, 7% pfd..(QuUar.) e

Caldwell Linen Mills, Ltd.,, common
$1.50 "1st preferred -(quar.)..._.. SRR
80c 2nd participating .preferred . (quar.).

50c

120c

gitized for FRASER
p://fraser.stloqivsfed_.org/

156%c

4150

When Holders
Payabdle of Rec.

11-15
10-25
11- 1
10-20
11- 1
12-1
10-25
10-21
10-20

‘these being given in the

10-26
10-15
10-14
10- 5
10-14
10-31
10- 8

9-21

9-15

11-1
111
11-.1

10-15
10-20
10-14
10-14
9-24
10-10
9-30
11-15

11-15
.10-15 .
10418

‘1017
£10-20

10- 4

-10-14
" 10-10
‘10~ 7

10-14

10-13 .
11- 1
11-1
11-1
11- 1
10- 8

10- 7
10- 7
10-14
10-14
10-14
10-14

.-Dayton bb

’ Name of Cor.r':pd-n_y’
California Oregon Power, ‘common (qualt.)..
California Packing Corp., common (quar.)..

5% preferred (quar.) —.________________

SR R am

Share

40c
62%c

California Portland Cement Co. (QUAr.)....

Camden Fire Insurance Assn. (s-a) -
Camp Manufacturing Co., class B (quar.)_...
Canada Iron Foundries, Ltd.; common._

6% mnon-cumulative preferred (s-a)
Canada Northern Power Corp., Ltd. (quar.)
Canadian Bakeries, Ltd. (extra)

Canadian Bronze, Ltd., common..

5% preferred (QUAT.) wewe—-o_.
Canadian Converters Co., Ltd.—

Class A (quar.) :
Canadian Dredge & Dock, Ltd." (quar.) -

Quarterly 0 ’

Canadian Industries, -Ltd,, common ‘(quar.)
Canadian Investors Corp. (quar.)_______._
Canadian Motor Lamp: Co., Ltd,: (quar.) .-
‘Canadian Oil Companies (quar.) __.____..__

- Capwell, Sullivan & Furth, 6% -pfd.- (quar.)
Carolina, Clinchfield & Ohio Ry. (quar.)_. .

Carolina Power & Light Co., common
Carpenter Paper-Co., 4% pfd: -(quar.) -
Castle (A. M.)- & Company <(quar.)..
Caterpillar ‘Tractor -Co.,- common._
4.20% preferred (quar.)._...._ e
Celotex Corporation, common (quar.).
5% preferred (QUAar.)..........
Central Coal & Coke Corp..
Central
C

Common S

Hollywood Building Co., 00-1’;1;1')-01’1_:: )

- Central Hudson Gas &-Electric Corp., com._
- Central Ohlo Light'&- Power-Co.— 3

3.60% preferred (quar.)._-

- .Central Paper Co. (stock -dividen

Central Power & .Light Co. {Texas
4% - -preferred. (quar.) .. .___._.__. CURE
Chain_Belt. Co :
Chain Store Investment Corp.— " 3
4% % convertible- preferred -(quar.) _.....
Chain: Store Real Estate Trust (quar.)
Chase. National '‘Bank (N, Y,)
Chesapeake & Ohio Ry., -
3% % 'conv, preferred .(quar.). WA
Chicago Corporation (QUar.). ..o oo
Chi Molded ‘Products.
Cincinnati Gas,&. Electric Co...... i e
City Stores Co., (quar.)
Class A (quar.) b
City- & Suburban Homes; Co. " (s-a)
Extra ;
City. ‘Title Insurance Co. (N: Y.) (quar.)_.
Clary" Multiplier Corp. (stock-dividend)..
Cleveland, Cincinnati & St, Louis Ry.—
5% preferreg (quar.). .. _--_
Cleveland Electric Illuminating
- $4.50° preferred {(quar.) =2
Club’ Aluminum Products (reduced)
Coast -Breweries, Ltd. -(quar.):--—w.__
Coca-Cola Bottling (St, Louis) (quar.)
Cockshutt Plow Co., Ltd: (qQUar)........-
Colonial' Finance Co., 4% % pfd.- (quar.) ..
Colonial Mills, Inc. (QUar.) —cecveee-
Columbia Gas System, Inc. :(quar.)..
Columbian ' National = Life Insurance Co.

Combustion Engineering-Superheater, Inc.—
Quarterly
Commodore Hotel, Inc

(quar.)' _____ g

Commonwealth Edison Co. (increased quar.)

Commonwealth International Corp
Concord Gas Co., 7% :preferred. (accum,) .
Connecticut Light & Power, $2 pfd. (quar
$2.20 preferred (quar.) .
$1.90 preferred (quar.}. ..
Consolidated Edison Co. (N. ¥.)—
$5 preferred . (quar.)....
Consolidated Lobster Co
Consolidated Natural Gas Co. (82) —ccvnivon
Consolidated Royalty Oil, common (s-a) -~
Continental Gin Co., 4% % - preferred..
Continental Motors Corp

Container Corporation of America, common._ ;

49 preferred (QUar.) oo oceoooocoooL
Cooksville Co., Ltd, class A.(quar,). o
Corn Exchange Bank Trust. Co. (N. Y.)—

Quarterly
Corn Products Refining Co., common (quar.)
Crown Cork & Seal, Ltd., (quar.)..__._.__
Crum & Forster, 8% preferred (quar.).

8% preferred (QUAT.).meoe—emmeem
Cuban-American . Sugar Co.

Cuban Atlantic Sugar Co.—
5% preferred (quar.)..-...
Culver Corporation’ (s-a)
Cunningham Drug Stores, Inc. (quar.).-
Davenport. Water, 57 preferred (quar.).-
Davidson Brothers, Inc
Davis Leather Co, Ltd, class A (quar.)-—_—
Class: B

CO., common

182701888 A (QUAT cans i fsind it i i i
De Vilbiss-Co.... -
Delaware ‘Power & Light Co. (quar.)._--—--
Delnite: Mines, Ltd." (resumed) .--- -
Denver  Union Btock Yard Co. (quart,)

" Detroit- Gasket & Mfg. Co. (quar,) .-

. Detrott-Michigar:  Stove, com., - {resumed) .-
5% ~preferred (QUAT.) caeoicoccomivonnl i
Diamond ‘Match Co, — -
6% participating preferred  (s-a)._ =

' .Dickey (W. 8.): Clay Mig. Co. (s-a)

Diocesan Invest t Trust..
Discount Corp. ‘of N.-¥. (increased) .-
Disher Steel Construction, Ltd., common...
" ~$1.50° conv. elass A -preference (quart.)..
Distillers Co., Ltd.— ' = - . Pt
American” deposit’ receipts ordinary - (final)

3-1450
:

Stock dividend (One .share for -each two -

. shares- held) =
Dividend - Shares, . Inc.: ER
Dixie Cup Co.,~common’ (increased -quar.)..

$2.50 class A  (QUAT.) e imi i
‘Dodge Mfg: Corp.. (reduced)=_z--—--
Dome : Mines,  Ltd S
Domestic- Credit . Corp.,. class

5% -preferred (quar.) 2
Dominion & Anglo Investment-Corp., Ltd.—

5% - preferred. (QUar.) oo coecoo
Dominion 3ridge Co., Ltd. (quar.)
Dominion €oal Co.; Ltd., 6% - pfd.
Dominion Fabrics, Ltd.,. common..

‘A-finitial) - -

2nd conv, pref. (quar.)_ .. ... .
Dominion- Malting Co., Ltd,,- common

5% preferred (QUAT.) cmmocmmmeman.
Dominion Oflcloth & Linoleum Co., Ltd..

“(accum.) :

Dominjon Steel & Coal, class B (quar.)--:_. 4

Dominion Tar & Chemical Co., Ltd.—
Common  (quar.)
Voting trust -certificates (quar.) ...

Dominion Woolen & Worsted, Ltd

Donnacona Paper Co., Ltd.—
-4Y2 % convertible preferred (quar.) .-

Dover Industries (QUAr.)—- ...
Dryden Paper Co., Ltd.-

1$1.12%
115¢
130c

Per..

When. Holders ..
Payable of Rec.
10-20 9-30
11-15 '10-31
11-15 10-31
10-25 10-14
11- 1 10-10

11- 1

10-31
11- 2
2-2-50

10-10

10- 5
10- 6
1--8

11-1 -10-10

12- 1. 11-15

1031 10~15

+:10-31

L 11:15
¥ s

11-1
- 10-25

11- 1 : 10-15
11--1 * "10-20°
11-1 - 10- 6

10- 7
“10-10

9-17
10-117
10- 6
10-.8
12-1

10-15
10-14

1-1
11- 1

£ 10-22
11-15"*
1.1
141
12-15.

12-31 © 12-1%

10- 6
11-15  10-20
1-1-50
11- 1
11- 1-
10-20
12-:1
11- 1
10-27
11-15

10-13
10-20

11- 1
11 1

10-31
10-18
11- 1
' 11-15

10-15
10-15

10-17
10- 4
10- 3
11- 1
10-30
10- 5§

11-1 - 10- 5

(g SIS ¢ 6

11- 1
10-31

10- 7
10-17
10-15
10-10
12-15
.10-28 ., 10- 1
Ld1e2y 114 ,:

i 12215,,11-2
12

i

-10-31 ..«

*1-3-50

11-1

kg 11515
A,
11- 1 10-18
10-25 10- 7
11-15 -
1-3-50
1-3-50

12-19
12-16

10-11
10-11
11- 1
411-1
10-10
10-10
“10-10.
10- 3

10-25
12-1
J12- 1
10-25
10-25
10-20
10-31
- 11-30 9-30
12-1  11-14
10-31 . . 10-15
10-20 .'10-10*
11-15  11-10

2-6

11:1°°10-14
1017 - 91

10-14
12- 5
12-10
‘11- 1

9-30
10-21
10-21

11-15
10-3%
10-7
10- 1
10- 1

10-25
12-20
11-15

-1
11-1

12- 1
11-25
1-4
11-
11-
11-
11-
11-
10-2
C11-

11- 1
11- 1

10-'8
10- 8

1
1
1
1
1
8
4.

“10-.1
© 10-15

11-15
12-1
11- 1 -

10-14
11-15
9-30

- Fraser -Cos,,

--Grand- Union-Co. (quar.) .._-.._.

- _Hall {C, M.).Lamp Co._.
Harris (A.)-& Company,.5%% - pfd. (quar.) .

* . Hayes' Mfg.- Corp

10- 1 -

- Houdry - Process: Corp.
. Howe Plan Fund, Inc
Houston Lighting & Power $4- pfd. (quar,). ' -

| Hussmann Refrigerator Co., com. ‘(increased)

Name of Company _ ) ‘
Ducommon Metals & Supply Co.. (quar.)._..
Duplan Corp. (stock dividend) L
du Pont (E. 1) de Nemours & Co.—
$3.50 preferred (quar.)...
$4.50 preferred (quar.)...
Duquesne Light Co:, 5% 1st pfd. (quar,),
East Coast Electric Co. (quar.).. .
Eastern- Massachusetts Street Ry.
6% preferred A (quar.)...
6% preferred B (accum,)_
Edgewater Steel Co., common____
Ekco Products Co., common (quar.
4% % preferred (quer.)_ . ......
Elnsth Stop Nut Corp. of America
Eleetric: Bond & Share-Co, (stock -dividend) —
1/35 of a share of Middle South Utilities,
Inc. common stock ‘for each - share held.
Subject to-the .approval of the SEC
Employers Group Associates (quar.)
Emsco Derrick & Equipment Co.—
4% preferred (quar.)..
4% - preferred- .(quar,) _.
Empire-Millwork Corp, -(quar.)___
Equity Corporation common (irreg.)
20c  preferred (s-a)
Erie Railroad Co., $5 pfd. A (quar.).
Esmond Mills;-Ltd., 5% ptd- {quay.).
Falrbanks Co., 6% preferred {(quar.)
Fall-River Gas Works (quar.)._.
Falstaff- Brewing Corp.; 4%, Pl

- .Fashion  Park, Inc.; :(quar.)
. Fedders-Quigan- Cm"p.-v -{qua

Fedem‘ted Department Staores', com. (quar,).
4% %- convertible - preferred - tquar.)

: Fibreboard -Products,- 6% prior- pfd. (guar.)

1500 ‘Walnut Street -Corp., $3 pfd. (initial
Fireman's Pund Insurance 00.p Esiomin
Firestone .Tire & ‘Rubber Co.
First Springfield Corp,- (year-end) .

- ‘First York Corp., $2 preferred (s-a)

Fitzsimmons Stores; Ltd.,

Fl”léd lsg. ‘preferred : (QUAT.) - cocioiovaco o
orida -Power- & ‘Light, ‘4%, %« pfd. {quar.)

Florsheim Shoe- Co., ._cl'ass ‘:4 «gttra){q el

Class B {extra). _.. =

* Food -Machinery: & Chemical— -

3%% preferred .-(quar.)___._._.
Forbes & Wallace, class ‘B (quar.).
Fort Pitt Brewing Co. (quar:).._-

- Extra -

Stock dividend ... 3
Foster- & Kleiser -Co; +(quar.)
Franklin ‘Stores -Corp, .(quar.) -
Franklin Teleﬂgph‘ Co. (5-a)w..

.y -(quar.
Freiman (A. J.), Ltd.,, ¢ o
4% % preferred  (quar.)

Froedtert Grain & Malting common -(quar,) - &

$2.20- preferred (quar.) >
Gabrie]l-Company, 5% preferred (quar.)_....
Gair. (Robert) -Company, 6% pfd. (quar.)_.
Gamble-S8kogmo, Ine., 5% preterred -(quar,)
Gardner-Denver Company, common (quar.)
4% preferred -(quar.)
General -‘American Transportation Corp.:
$4.25 preferred. series A (quar.)__
General Baking Co., common._..
General Electric Co; %

General. Fireproofing Co,, 7%
General Foods Corp.,
$3.50 preferred (

. General Investors Trust: (qu:
General Mills, Inc. (quar.)
General Motors Corp,—
85 preferred (quar,).....
$3.75. preferred (quar.)._._____
General Public Service $6 pfd, (quar.)..
$5.50 preferred -(quar.)....
$4 preferred (quar.)_____
General Public Utilities Corp,—
+Increased . quarterly

ofd. (qu
cemmen (quar,)

. General Shoe Corp. (quar.)... .
-feneral Steel Wares, Ltd,, ‘common.

. BExtra
5% preferred (quar.)
General Tin Investments, Ltd.—
American certificates (interim)
Gerrard (8. A.) Co., 5% preferred (s-a).
Gillette Safety ‘Razor, common (quar.)
$5 preference (quar,) A
Gimbel Brothers, Inc., common (q
$4.50 preferred (quar.)
Gladding, McBean & Co. (quar.
Golden -State Co., Ltd,, common (quar.).
4% - preferred (quar,)___
Goodall- Rubber -Co, (quar.) —z—_.... I
Goodyear Tire & Rubber, common (quar.)__
85 preferred - (quar,)
Goodyear Tire & Rubber Co, -of Canada—
4% -preference (quar.)___.__._.._ -
Gotham Hosiery Co., Inc. (reduced)
Grafton & Company, Ltd., class-A (quar.)

Grayson-Robinson Stores, common - (quar.).
‘$2.25- preferred-.(quar,) __-
Green-¢H. L.) Co., Inc. (quar.)_

. ' Griesedieck ‘Western-Brewery- Co,—-

5% 'convertible preferred: (quar.) ..
Griess-Pfleger - Tanning * Co. - {quar,) .
Gulf, Mobile & ‘Ohio" RR.

Quarterly

-

Hartford . Electric Light. Co.- (quar.) .

.-Hartford Fire Insurance (stock dividend)...

Hart,” Schatffner -& Marx

Hayes Industries, Inc. {(quar:).

Hecht (The) Co., ¢
3% %. preferred (quar.)

.(quar.)

.Corp.,’
1% preferred class A- (quar.)

- 'Hibbard, -Spencer, .Bartlett.& Co.—

Monthly -
Higbee -Company, 5% -preferred - (quar.)
Hines- (Edward), Lumber Co. - (extra)
-Holly  Development Co, , (qQUar.) ...

“Holly Sugar Corp., common {quar.)

5% convertible preferred .<(quar.)...

. Holt (Henry) & Company—. .

5% preferred. (5-8)--ewe-
‘Horn-& Hardart Co. (N. Y.)

* Horne - ¢Joseph)- Company (quar.)

Houdaille-Hershey Courp, ...
(drreg.) -

$2.25"preferred (QUAaT.) e oo s

-Huttig 8ash & Door-Co, 5% pid. fquar). .

Aquar.) _._._ ° -

Per  When

Holders

Share Payable of Rec.

17c
4%

87%¢ -
$1.12%
$1.25
30c

11- 1
10-28

10-25
10-25
10-17
10-25

12-15
J11- 1
10-25
11- 1
11- 1
1-1

12-30
10-31

$1  10-25
$1:1-25-50
20c  10-31
T¥2c 1-10-50
10c 1-3-50-
$1.25 12-1
125¢
$1.50

50¢c
18564 .
50c
25¢
50c
$1.06Y%, -
¢ 11- 1
- 10-21

25¢

11- 1
11- 1
1:3:50
11- 1
10-28
10-31

10-31

10-14
10-18

10-10
10-10
. .9-15
10-10

12- 1
10-14
10-15
10-15
10-15
10-15

11-30
10-17

9-30

11- 1

10-17 - -

~10-20 -

12-15

- 1-83-50
© 1241 -

12- 1
10-28
.10-28

11- 1

121

" 10-28
"10-28
£ 10-28

11-15 -

10-24
11- 1
10-24
11- 1

10-31
10-31
11- 1

12-20-

10-31
10-20
11- 1

11-1 7

1-1-50
11-15
11-.1
10-20
11- 1

11- 1
11-
11-
11--
11-

11-15
10-31
11-15
11-15
1y 1

¢
10-31
11-30
10-24

“11-1
10-25
10-25
10-20
10-15
12-31
11-15
12-15
12-15

10-31
11- 1
12-15
11-25

11- 1.+

10-20

9-26
10-17
9-23
11- 1
11-10
-11-10
10-25*
10-10*
9-30°
10 10°
10-10
10-10
9-30
+ 9-30°
9-30

10-14
10-18
¢ 10-18
10-18
10- 6

10-18
11-23
10- 1
10- 1
10-10
10-10
10-10
9-26
12-12
11- 1
11-15
11-15

10-10

10-20"°

11-15
11- 1

11- 1

11- 1.

12-28
8125 3-30-50°

1$1.25 6-30-50

12-1 77

11-15
A11- 1

1n-1 -

11-11

- 80c
* Hat Corp. of America, 4% % "pfd. (quar.)___ .
. Haydock Fund, Inc. (irreg.).. i

. .Hercules . Powder..Co.,. 5%, .ﬁ;e-f—e};;a:?:ﬁx—a}jr
* .Hercules BSteel P.

10-25
11- 1

11-1

1-2-50
11- 1
11- 1
10-22
10-20

10-29 -

11- 1
11- 1

11-15.
1230,

10-15
10-20-
411- 1

542-20
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Name of Company
Tllifois Brick €0. (QUAY.) ceemeeommmm e
Imnois Power Co., common (increased)
4.70% preferred (QUAT,) e o oie e
Tlinois Terminal RR. (qUar.)-—--
Imperial Chemical Industries, Ltd.—
Ordinary (interim)
Imperial Tobacco Co. of Canada, Ltd.—
4% preference (QUar.)..--
Incorporated InvestOrs o voeeeom—mm _—
Indiana Associated Telephone—
$2 preferred (QUAr.) . ——memmcwee
Industrial Brownhoist: (QUAr.) —ceeeeameeo—-—

Extra
Institutional Shares, Ltd.—

Aviation group

Stock and bond group....
International Educational Pul

$3.50 preferred (accum.) —--...
International Nickel of Canada, Ltd.

7% preferred ($100 par) (quar,)....

7% preferred (85 par) (QUAL.) mcuemmmn
International Resistance Co.—

6% conv. preferred (QUAT.)-——emmmmmam
International Utilities Corp. (quar.)
Intertype Corp. (increased)

Iron Fireman Mfg. Co.  (quar.)
Jantzen Knitting Mills, Iuc., com. (quar. )__
Stock dividend ———-e--- 2,

5% preferred A (quar ) e

Preferred B (qu
Jersey Central Power & Light—

4% preferred (QUAT.) oo omememmm s
Jewel Tea Company, 3% % ptd, (quar.).-.

Johns-Manville Corp.; 3%2% pfd. (quar.) —.. -

Johnson & Johnson, com, (stock dividend).
49% o9nd preferred A (QUAT.) comemeonm
3% 2nd preferred- B- (quar,) -

Johnson 0Oil Refining,

(extra)
Common (quar.)

Johnson Ranch Royalty (s-a)

Extra .

Johnston “Mutual Fund,

Joplin Water Works, 6% ptd (qual,)ese

Kansas City Power & Light Co,—

3.80% preferred . (qQuUar.) .-.-
4% preferred- (quar.)

Kellogg Switchboard & Supply Co., common

5% preterred (QUAL,) c e i i
's, Inc., ¥ (quar,).. :

K!rkland Lake Gold Mlning Co Ltd.—
Reduced semi-annual . oommomame

Kirsch Company, $1.50 preferred (quar)_--
$1.50 preferred (QUar.): o..emo—e———

Kokomo Water Works, 6% pfd. (quar.)-__.

Kress (8. H.) & Company (quar,)--e-.———

Kroehler Mfg. Co., 4%2% pfd. A (quar.)___

La Plante-Choate Mfg Co., 5% pfd. (quar.)

Lamston (M. H.), Inc, $6 preferred (s-a)-

Landis Machine Co

Lane Bryant, Inc., 4% % preferred (quar.)

Lee Rubber & Tire (QUAr.) - cocememmnmcone
Extra

Lees (James) Bons Co,; 3.85% pfd.

Lefcourt Realty Corp

Lerner Stores Corp., 4%2% pfd. (quar.)

Lewls Brothers, Ltd, [(TIE:S 0 e —

Lincoln National Life Insurance (quar.)

Lincoln Printing Co., common
$3.50 preferred (quar‘)____

Link-Belt Company (quar.) —cee-mecem-.

Little Miami RR. Co—

Original ital o
Original eepitnl .....................
Bpecial guaranteed (quar.)

ial guaranteed (quar.)-....

Loblaw Groceterias, Inc. (quar.)

Lock Joint Pipe Co,, common...
C

(QUM")

C
8% preferred (QUAT.) oo
Longines-Wittnauer . Watch- Co. (quar.) ...
Loraln Coal & Dock
6% preferred (QUar.) o cmemeoaanus -
5% prefcrred (quar.) . ... i
Louisiana Power & Light, $6 pfd. (quar) =
Lowenstein (M.) & Sons (QUar.) cce--cm--n
Lugerne County Gas & Electric—
4% % preferred (QUAT.) .. - ecoemem—moem
Maeassa Mines; Ltd. (resumed)
MacKinnie Oil & Drilling, common.__
*Macy (R. H.) Co., 4% % pfd A (quar.)
Majlman Corpomt.ion, Ltd,, 5% pfd. (quar.)
tine C

e
Stock divldend

Mnrme Magnesium Products Corp. (irreg.).
Marshall- Pleld & Co.' (quar.)
Massachusetts Investors Trust..
May Department Stores Co.,,

$3.75 preferred (quar.)

$3.75 preferred’ (1947 series) | (q ar.

$3.40 preferred (quar.)
Maytag Company, $6 1st preferred (quar.

3 pr quar.) :

McCabe’ Grain, Ltd., class A (quar.) ...

Class B (quar.)
McCall Corporation (quer) ______________
McClatchy Newspapers, 7% pfd. (quur)_..-_
McColl-Frontenac Oil Co., Ltd.—

4% . preferred (quar.)._.___.

McGraw Electric Co. (quar.) ...

Extra’
McLellan Stores Co. (QUAT.) e
Merc¢antile Stores Co. (quar.) - __
Merchants Fire Assurance Corp. (N, Y.)

y
Me?:ury Mills, Ltd. (QUar.) e
Meyercord Company (quar.)._
Miami Copper Co.
Michaels Stern & Co., preferred (quar.)
Michigan Bakeries  (quar.).__.

preferred

Mid-West Abrasive Co.

Miles 8hoes, In¢., common ( eased quar,)
Stock dividend (subject to approval of
stockholders at meeting on Oct. 24).__

4% % preferred (quar.,)

Miller & Rhoads, 4% % preférréd (quar.)

Minnesota & Ontario Paper Co,

Mississippi Pover & Light $6 pfd. (quat Vs

Mitchell (Robert

Mohmouth Park Jockey Club—

5% preferred (accum.

)
Monongahela Power Co., $4.40 pid. (quar.)-

4.80% preferred B (quar) _______________
Montana Power, $6 preferred (quar:)_ ...
Mobdy’s Investors Service—

$3 partic: preferred (quar.)_ ..
Motrell (John) & Company.

' Motriy Plag Corp of Amerlca, common___.
$2.25 preferred (quar.)

Mot Diablo Oil, Min!ng & Development

MC:‘ {quar.)

Mount. Réyal Rice- Mills, Ltd.
Mouitahy States Power, common (quar.)___
5% préférred (quar) e

Per
Share

When Holders
Payable of Rec,

11- 1
11-1
11- 1
11-1

12- 8

11-1
10-28
11- 1
11-1
11-1

11-21
11-25

12-31

11-1
11- 1

11- 1
12- 1

+ 12-16

81,25
$1.06%4
e
93%¢
87%c¢c
5%

$1
87%c¢
20¢c

20¢

2¢

3c

20¢c
$1.50

, .81
15¢
$1.2:

. b0c
$1.12%
31l%ec

3

12- 1
11- 1
11- 1
1241
11- 1
11- 1
11--1

11- 1
11-15

$1
1 96%c
26¢

15¢

62%¢c
6214¢
$1.50

50¢

$1.06%
13

t15¢

25¢

50%
$1.18%
$1.06Y,

25¢
$1.50°
$50¢

$2.50
$1.10
$1.20

$1.50

15¢
12%¢
5¢
56%c

10-18

1-1-50
4-1-50

11«1
+ 11-15

11- 1
;1215
4-14-50

11-1

10-31

11-15

11- 1

12-20
©10-31

10-25

12-

12-

12-
e 12-

11-

11-

e e R e Y

10~ 31

11- 1
12- 1
11-10

10-31
10-31
10-31
10-25
'11-'1
“12-15
1-15-50
11- 1
11- 1
11- 1

11-15
10-29
11- 1
1-1
11-30
11-30
10-31
10-20
*10-20

10-10
10-10

10-15
10-15
10-15

10-31
10-31

10-31

10- 3
10- 3

10-14,
11-14*

10-25

10-10
10-18

11-1

11-15
11-16
10- 4
10- 4
10-10

' 9-30

3

11-24
2-21

11424

2-21
11-11
10-21
11-19
12-21
12-23
10- 4

12-20

3-20
10-10
11- 1

10-14
1112
4-3
10-10
10-14
11- 3
10-14
12-10
10-16

Name of Company
Muskegon Motor Specialties Co.~—

$2 class A convertible preference (quar.).
Mutual Chemical Co, of America—

6% preferred (QUAr.)..-—.--—

Mutual Investment Fund, Inc.._______. A
Mutua] Telephone Co, (Hawali)—

4.8% preferred A (quar.)
Nanaimo-Duncan Utilities, Lid.
Narragansett Electric, 4% %

Nathan Straus-Duparquet (quar.)
National Aluminate Corp. (quar.)._
National Battery Co,

National Chemical & Mfg. Co. (quar.)
Natfonal City Bank (N. Y.)

National Distillers Products Corp. (quar.)..
National Electric Welding Machine Co.—

Quarterly
National Erle Corp., 6% 1st pfd. (s-a)

3% non-cum. 2nd preferred (s-a)
National Hosiery Mills, -Ltd.—

Class A (quar.)

Class B (increased)

National Investors Corp

National Lead Co., 6% preferred B (qu.u-)
National Stamping Co. {quar.) —...
National Steel Car, Ltd. (extra)

National ’rank Co. (quar.) —--. -

Extra : -
National Tea' Co., 4% % preferred (quar.)-

3.8% preferred (QUAL.) ceommemiv e, i
Naugatuck Water Co. (s-
Neisner Brothers, Inc., 4%% pfd. (quar.)__
New England Fund, certificates (quar.)-..
New York-Merchandise Co., Ine¢. (quar.).__
New York Power & Light, 3. 90% ptd. (quar.)
New York State Electric & Gas (quar.) ...
Newberry (J. J.) Co., 3%% pfd. (quar.).._
Niagara Hudson Power, Corp.—

5% 1st. preferred (qQUAr.) eeocomeoeo.. S

5% 2nd preferred series A’ (quar;).

5% 2nd preferred series B (quat.) .- .

Norfolk & Western Ry. Co.—
4% adjustment preferred (quar.)._-—__..i.
North . American  Co. )

Partial - liquidating . dividenid (One share
of West Kentucky Coal Co. common
stock for each 10 shares of North Amer-
ican common: held) ...

Northern Engineering Works_..
Northérn States Power Co. (Minn.), common
Northwest Airlines, Inc.—

4.6% - convertible preference (quar.)...._.
Northwest Engineering (quar.)_._—_.________

Extra
Nunn-Bush Shoe Co., éommon (quar,)..

5% preférred (quar) ____________
Oklahoma Gas & Electrie Co., common..

4’/0_ preferred (quar.) .. .--o—— .

5% % preferred (quar.).
Okonite Company (quar]_...
Olivér Corporation, 4% % conv, pld (quar)
Oliver United Filters, class A (quar.) ..
Class - B
Ontario Steel Products Co., Ltd., common.

7% preferred - (quar.) ...

Otis Elevator Co
Outlet Company
Pacific Finance Corp. of California (Del, )——

5% preferred (QUar.) .. ... A

5% sinking fund series (quar,)..._._....
Pacific Public Service Co.— ,

$1.30 1st preferred (qual) ______________

Pan Anmerican Petmleum & Transport Co.—

4% - preferred " (s-q)

Park & Tilford, Inc. AQUAT.) cmetmenmmianica
Parke Davis & Co.
Parmelée Transportation Co. (quar.) ...
Paymnster Consolidated Mines, Ltd.—

Peninsular Telephone
Common (quar.) ...
$1 cum, preferred (quar,)..
81 cum, preferred (quar.).
$1.32 cum, preferred (quar.
$1.32 cum.’ preferred (quar.) ..
Penman’s, Ltd.,, common (quar)_
6% preferred (QUAT.) Lo i situnaas i
Pennsylvania Electric' Co, —
3.70% preferred C (quar.).. ___._______
4.40% preferred B (quar.).
Pennsylvania Power Co., 4.25% pld (quar)
Pennsylvanin Salt Manumcturmg—
3% % preferred A (quar.)-....__..__._.__

Permanente Cement Co. (increased quar.)__’

Perron .Gold Mines, Ltd, (quar.)
Philadelphia . Co.,  common  (quar.)
6% preferred (s-a.)
Philadelphia ‘Dairy Products Co.
$4 non-cum. 2nd preferred (quar,)
Philadelphia Electric Co.; 3.8% pfd. (quar.)
4.3% preferred (quar.)._
4.4% - préferred (quar.)
thp Morris & Co., Ltd.
4% preferred (qUar.)— . s
3.60% preferred (quar.)..
Philips-Jones Corp., 5% pfd. (quar)_
Piedmont & Northern Ry. (quar.) .
Plerce Governor & Cg, (reduced)
Pioneer Petroleum Co., prior pfd. (s-a)
Pittsburgh Screw & Bolt Corp. (quar.).-
Plymouth Cordage Co., common.___
Employees stock
Potomac Edison- Co., 3.60% pid, (quar.
4.70% preferred B (quar,) -
Pressed  Metals of -Americo. ... —
Public Service Co. of Colorado—
Common " (increased quar.)
4% % preferred (quar.)
4.40% preferred (quar.)._
Puget Sound Power & Light (qu
Putnam (George) Fund (Boston)
Quaker: Oats. Co., 6% preferred (quar.)
Quarterly” Distribution Shares.
Quebec Power Co. (quar.)
Raymond Concrete Pile, $3 pfd.
Rayonier, Inc.. (quar.)
Reading Co.,  common (quar.)
Reece Corporation, 5% ‘preferred (quar.)

Reéd (C. A) Company, class A (quar.)_._

Class B .
Regent Knitting. Mills, Ltd.—

$1.60 non-cum: prelerred (quar.)
Reitman’s (Canada), Ltd

5% redeemable preferred (quar.)
Republic Investors Fund, Inc.

6% preferred- A (qua.r)

6% preferred: B (quar.)._
Republic Natural Gas (s-a)
Revere -Copper & Brass, 5%% p
Rice-8tix, Inc. -(quar.)_.

Rich’s, Inc‘ common (qu:

3%% preferred - (quar.).

River Raisin Paper Co

Riverside, Cement, $5 preferfed” (quar.)_...

$1.25 partic. class A (accum.) ___
Robmson Cotton Mills, Ltd
Extra

Ratk of Ages Corp: (quar.)
Rockland: Light & Fower

Per  When Holders

Share
12-1

12-28
10-31

12-12
10-25
11- 1
11- 1
11-15
11-1
11- 1
11-.1"
111

“10-29
12-15

12-15.

1-1-50

4;(00% 11-3-50."

10-20
11-1
10-18
10-31
10-31
10-31
11-15
11-15
11- 1
11- 1

S
11-1
11- 1
11-15
11- 1

1-1
11-1
THe

11-10

11- 1
10-26
10-20

11-1
11- 1
11-1

' 10-29
. 10-29
10-31
10-15

10-20°

11- 1
10-31
11-1
11- 1
11-15
11-15
10-28
11-1

11- 1
f11-1

11- 1

11-1
11- 5

10-31°

12-27
11-15

62%c  1-1-50
25¢ - '11-15

25¢ 2-15-50°

83¢ 11-15
. 83¢ 2-15-50
11-15

11- 1

12- 1
12- 1
11- 1

11-'1
10-29
10-29
10-20
11- 1

1-3-50
11- 1
11-'1
0..11-1

11-1

Payable of Rec.

11-17

12-15
9-30

11-23
10- 1
10-15
10-14
10-31
10-20
10-15
10-14

10-11*

10-19
12- 5,
12- 6
12- 2.
“12- 2

9-23 .

10-14
10- 7

9-30 ;

10-14
10-14
11- 4
11- 4
10-15

Name of Company ’
Roper (George D.) Corp. (resumed)
Royal Dutch Co, (N. ¥, Shares)- (interim) .
Russ Buijlding Cos, 6% pfd. (accum.)_______
8. & W. Fine Foods, Inc.—

4% convertible pre(erred (quar,) o oloss
Baguenay Power Co., Ltd., 4'/4% pfd. (quar.)
Bt. Lawrence Corp., Ltd.—— g

82 1st preferred (quar)__

75¢ 2nd preferred (quar.) suls
. (quar.)

T2 preferred. (QUEY.)S vosnibniidiciivousune
Bt. Lawrence Paper Mills Co., Ltd, com._

$6 1st preferred (quar)___-

$2.40 - 2nd preferred (quar,).

; Bt. Louis~-San Francisco Ry,*

5% conv. preferred- A vic- (quar)
Ban Antonio Gold Mines, Lt
Ban Antonio Transit

Quarterly

Quarterly

Quarterly
Bdudi Arablan Mlning Syndieave Ltd
Scarfe & Company, Ltd _class- A {quar.

Class- B (quar.).
Schenley Industries; Inc, (quar)
Bchwitzer-Cummins, 5% % pfd. A (quar)

5'/:% preferred A (quar,)=

5% % preferred A - (quar.)

52 % preferred ‘A -(quar.)
Beott ‘Paper Co., $3.40 pid. (quar)

$4° preferred - (qukr)__-___--____..-..___-
Bcovill  Manufacturing' Co.,

3.65% preferred (quar)‘-

-4.30% preferred (quat.)_._.
Scranton Electric €o0: (quar.)_ .-._
Beaboard. Air Line Rﬂ 00—

Common . vtc

5% scries A non-cum. preterred____‘_-__
Segbxgard Oil Co. of Delaware (quar.).... ..

ra .

common (quur.)~
Shirriff’s, Ltd.,, 5% pfd (quar)_
Sinclair Oil Corp. {(quar.yoeolell
Sibley, Lindsay ‘& Curr Co, (quar.)
Blater (N.)' Company; Ltd., eommion._ .
Sloss-8heffield Steel & Iron (quar,).
Bmith (A..0.) Corporation: (quar.) ...
Southern Califdrnia Edison,- common.
4.48% convertiblé preferred -(quar.)
4.56% convertible preferred (quar.)_:_...
Southérn Canada Power .Co.,-Ltd.-(quar.) .
Bouthern Indiana Gas & Electrlc Co.,
4.8% " preferred (quar.) _-_
Southwestern- Associated Telep ne C
$2.20 preferred (QUAar.) .. - i i cice
Southwestern: Public Service-Co— -
n ( uar,) ¢ o
3.70% preierred (quar.) -
3.90% preferred (quar.)
4.15% preferred -(quar.)
5% preferred (quar.).___..
8quibb (E. R.) & Sons
$4- preferred’ (qUar.) . ._o--....
$4 preferred series A (quar.)...-.
Standard Fire Ins. Co. (New- Jersey) (quar)
Standard Fuel Co., Ltd., 4% % pfd. (quar.)
Standard Gas & Eleé., sa prier pfd. (accum.)
$7 prior -preferred - (accumt.j__-coon_.. .
Standard Power & Light, $7 pfd. (accum,).
Standard Products Co. (resumed)..
Standard Silica Corp. (quar.)-...
Standard Steel Spring Co.—
4% conv, preferred (quar.)
Stanley Brack, Ltd.; class B..
Class A (quar.)
Staten Island Edison’ Corp.—
4.90% - preferred (quar.) -._____._____[_
Stecher-Traung Lithograph Corp.-
5% " preferred (quar.) . - _.____
Steel Co. of Canada, Ltd., common (quar.).
7% participating prelerred (quar.)
Participating . -
Sterchi Brothers Stores, Inc. (qual ) R
Sterling Electric Motors, Inc.
Stern & Stern Textiles, 4% % - pfd.
Stone Container Corp.._.._..
Strawbridge & Clothier___
Struthers Wells : Corp., $1.25
Sullivan Consolidated Mines Ltd
Sun Oil Company, 4% % class A pfd.  (quar,)
Sunshirne . Biscuits, “Ing¢, (increased)
Super Mold Corp. of California (quar) _____
Tennessee Gas Transmission— -
Common  (stock dividend) -

(qunr )_

. Tennessee Products & Chemical Corp

Texas Power -& Light, 7% prd {quar.) ...
$6 preferred (quar.)
Thatcher Glass Mfg. Co.— -
$2.40° conv.” preferred (quar.)
Thermoid Company, $2.50 conv pfd. (quar.)
Thomaston ' Mills,
Common
Common
Toledo ' Edison, 4% % . preferred (quar.)-..-
Trane Company. (QUar.) . —ecomemcem 2
Travelers Insurance Co, (Hartford) (quar.)
Spécial
Stock dividend .
Trinity Universal Insurance- Co, (quar.) .=
Tung-Sol Lamp Works, Inc., 80c pref. (quar)
Union Eleciric Co. of 'Missouri—
$3.50. preferred. (quar.)._..
$3.70. préferred ¢
$4.50° preferréd (quar.) ...
Union' Gas™Co. of Candda
Union 0il Co. of Cahforma (reduced quar.)
United 'Chemicals, Inc
United Cigar-Whelan Stores—

Per
Share
10c
94%.c
$1.25

10-18
10-25
50c  10-31
1$1.06

$1.22%

$1.25
175¢
143%c
$31Vae
‘o 258
5¢

57¢

$3.50" convertible. preferred (qunr)-----_,r

United CitiesRealty Cerp.—
5% ‘preferred- (aCCUML) o vomoiimo
United Corporations, Ltd., class A ¢quar)_-
Class: B (quar.) -
United Drill & Tool Cm-p, class A (quar)_
Class- B ' (quar,)

United Fuel Investments,: Ltd,— .
8% class A preferred (QUar.).meeceeeeee

United Merchants & Manufacturers, Inc.—

Quarterly .
U. 8. Iines, 4% % prefe'rred (s-a)-
U. 8. Pipe:& Foundry: Co. (Quar.) - ——....
U. S, Radiator Corp., 6% preferred quar.)
United Steel Corp., Lta—

§% class A preference (8-2) —nmim
United Transit Co., 5%-preferred (quar)_
Universal Insurance :
Universal Leaf Tobacco: co
Upper Canada Mines, Litd.
cha Knitfing Co==

‘5% priorpreferred (quar)__

* “'Vah' Camp-Séa’ Food . Co., -Inc.  (initialy-

: ~' Vapor-€ar Corp.; 5% preterred (quar. )____

11-15 ~
©11-30

11- 1

1-1-50"-

When * Holders
Payable of Rec:

10- 7 .
10- 7
10-10
10-14-°
12- 9

10- 4
10- 4

10- 4

127
110~ 8

i

10-18%

11414
11-14

-:-m =11

12-
12~
12-

+12=

10-10 .

11-25
11-10 -
1017

10-31
16-31

."10-31

107
10-10
1017
10-15 -

10-15
10-15

S 11-1 7

| $75¢
i 2B
22%e
--75¢
i "= 75¢

12-13
+1-3-50

1956 1

*10-31 -

he  1-3-50

11--1°

-12-10

1-2-50

—1220»

1014 -
11-15 ¢
10-14° -
9-30" -

1222

14728

12- 1

bitized for FRASER
[/fraser.stlouigfed.org/:
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When ~ Holders
Payabdle of Rec.

B > Per
Name of Company Share
Vertientes-Camaguey Sugar Co. of Cuba—
Quarterly
" Virginia Iron, Coal & Coke Co.—

4% convertible preferred (quar.) e .-
Virginian Railwey, 6% ptd. (quar.).

6% preferred  (quar.)

6% preferred (quar.)

6% preferred. (QUAL.) iuaccimencimaomerin
Vulcan Detinning Co., 7% preferred (quar.)
‘Warren Brothers Co., 5% pfd. (quar.).....
‘Washington Gas Light, common (quar.)

$4.25 preferred  (quar.)-._

$4.50 conv. preferred (qu

© Wellman Engineering Co.
 West Michigan Stecl Foundry,

7% prior preferred (QUAar.) -eocmemm—o—w
Western Insurance Securities Co.—

$2.50 class A (BCCUM.) o v i

" Western Light & Telephone—

5% preferred (quar.) L ioil_ Ll il
Western Pacific RR.

6% preferred A (quar.) ..

5% preferred A (quar,

‘Western Tablet & Stationery
5% preferred (QUAr.) e mcmememccana
“ Wheeling & Lake Erie Ry—

4% prior Jien (QUAT.) e $1
‘Whitehall Fund, Inc. 15¢
‘Wkitehead - Brothers' Rubber 15¢
‘Wilbur-Suchard-Chocolate Co.—

$5 preferred (QUAT.) oo ommcmmemn $1.25
‘Wisconsin Electric Power Co

6% preferred .(quar.)...

‘Wood, Alexander & James, L

" 7% preferred (4CCUM.) o oo e »

© Wrigley (William) common (monthly) 11- 1

" Yellow Cab Co., 6% conv. pfd. (quar 10-31

York County ,Gas Co. ? 11- 1

Zeller's, Ltd., common 11- 1
5% preferred (quar.)-__ 11-1
6% preferred (quar.)—-— 11- 1

11- 1

10-30
P11 1
2-1-50
5-1-50

10-15

9-30
10-17
1-16
4-11
7-117

10-14

11-1
2-1

31%c

$1.25 11-15
$1.26 2-15-50
$1.25 1-3-50 12-15
11- 1
10-20,
11-15

10-21
9-23
11-1

11- 1  10-20
10-17

10-15

10-31

1$1.75 0 11-'1
25¢

*Transfer books not closed for this dividend. .
» tPayable 'in U. 8, Punds,-less 15% Oanadian non-residents’ tax,
.. 3$Payable -in Canadian. funds, tax deductible at the t.urce. None
resident tax 15%; resident tax 7%.
"' aLess British inconie tax. :
.dLess 3% Wisconsin dividend tax.
X Less 30% Jamaica income tax.

| Goneral Corporation and
. ~ Investment News

‘(Contim'xe.d from page 12)

seed, as a result of consistent promotion and national advertising, is
probably the most favorably known quality brand on the market to-
day. D.stribution is made from the company’s main plant at Marys-
ville, Ohio, and from its branches located at Ridgefield, N. J., and
Palo Alto, Calif. G

CAPITALIZATION-—Authorized capital ‘congists of '(a) 4,000 shares
of 5% cumulative preferred stock (par $100), of which 3,772 shares are
presently issued and outstanding; (b) 3,000 shares of class A common
stock  (par $100), of which 2,468 shares are issued and outstanding;
and (c) 4,000 shares of class B common stock (par $100), of which
2,057 shares are issued and outstanding including 368 shares held in
ihe company’s treasury. ; P e

Company presently has outstanding $249.500 14-year 3% % sinking
fund debentures due Nov. 1, 1959, and $200,000 5-year 4% sinking
fund notes. 'due Nov. 1, 1953.

PURPOSE—Company desires funds to purchase new equipment and
to provide it with additional working capital. Such funds are to be
obtained in part from the sale of the 1,500 shares of preferred stock.
Company proposes to obtain the remainder of the desired funds by
offering 532 shares of class A common stock and 422 shares of class B
common stock to the present holders of the company’s common stock
at a price of $125 per share. Shares of class A and class B common
stock are not being underwritten and there is no firm commitment re-
garding the sale thereof,

Sears Roebuck & Co.—September Sales Decline—

Per. End. Sep, 30— 1949—Monih—1943 1949—8 Mos.—1948
Bales ..___.___._$203,651,897 $216,781,841 $1,436,197,172 $1,532,680,512
—V. 170, p. 986.

Sharpe & Dohme, Inc.—Wage Agreement, Etc.—

A unique and comprehensive voluntary health plan for employees
and their immediate dependents, plus a wage increase of 5 cents an
hour were the features of an agreement reached on Oct. 11 between
this corporation and Local 86, United Chemical Workers (CIO), ac~
cording to a joint announcement by company and union officials.

To run for 25 months, the contract ended a series of meetings begun
about a month ago between company and union negotiating com-
mittees. :

Cost of the health insurance, which is designed for all of Sharp &
Dohme’s employees in the United States and employees of the parent
company who are United States nationals in foreign service, will be
shared by company and employees. The new contributory plan includes
hospitalization and surgical benefits, doctors’ fees for both home and
office calls, and diagnostic laboratory fees outside the hogspital. It will
become effective Jan. 1, 1950,—V. 170, p. 1338.

Shattuck-Denn Mining Corp.—25-Cent Dividend—

The directors have declared a dividend of 25 cents per share on the
common stock, payable Nov, 15 to holders of record Oct. 24, In 1948,
the company paid 10 cents each on July 31 and Dec. 20; none since.
—V. 168, p. 1048,

Shawmut .Bank Investment Trust—Earnings—

6 Months Ended Aug. 31— 1949 1948 1947
Income received $2,382 $26,349 $25,579
Management & admin. fees & exps. 1,913 5,935 6,014
Interest on senior debentures. 16,275 16,275
Interest on junior notes 27,000 28,800 28,800

Net income deficiency $26,531 $24,680 $25,510
Net realized loss from sale of invests. 105 €r12,315 Cr1,821

$12,375 $23,689

Net loss for period
~—V. 170, p. 695.

' $26,636

(W. A.) Sheaffer Pen Co.—Earnings—
6 Mos. End. Aug. 31— 1549 1948
*Net income $1,093,272  $1,167,979
No. of capital shares__.. 810,562 805,835 311,775 1799,220
Earned per share $1.35 $1.45 81.23 $1.00

*After. taxes and charges, = fAdjusted to reflect five-for-one stock
split in January, 1947.—V. 1€9, p. 2425.

Shoe Corp, of America (& Wholly-Owned Subs.)—
Period End. Sept, 30— . 1949—Month—1948 1949—9 Mos,—1948
$3,720,194 $3,€02,740 $25,202,005 $24,727,202

The corperation and its subsidiaries had 335 retail units in operation
during‘September, 1349, compared with 323 units a year earlier.—V. 1170,
p. 1402.

1947
£995,416

1946
$793,964

pitized for FRASER
://frasgr:stlou‘isfed.org/

. Preferred stock

, Common shares ,outst

Signode Steel Strapping Co.—Earnings—

6 Months Ending June 30— 1949 1948
Net sales $8,151,564 $7,456,563
Revenue from strapping tools and

machines 398,936 317,602

84,832 111,970

$8,635,332  $7,886,135
*17,850,606 - *6,993,429
304,065 349,303

$543,403
205,562

$337,841
$1.28

1947
$5,965,940

195,756
74,931

Total

Operating cost and expense
Federal income tax

5,493,011
289,362

$454,254
193,330

$260,924
$1.06

Net earnings

480,661
Dividends paid $ g5

251,595

$229,066
$1.09

Balance to surplus
Earned per share, common stock__

*Includes provision for special reserve,

NOTE—Second 'quarter earnings were equivalent to 56 cents and
72 ‘cents on the common 'stock for 1949 and 1948 respectively,

COMPARATIVE STATEMENT OF FINANCIAL POSITION

ASSETS— June 30,49 Dec. 31,48
Cash and U.'S. Government securities $1,059,511
Accounts receivable 1,142,653
Inventory of products 2,716,851
Other current assets 116,728
Strapping tools and machines;

Inventory 5 1,324,150

In service with customers J 1,721,897
Property, plant and equipment 3,972,883
Other noncurrent  assets 524,869

$12,579,542 $11,283,225

1,610,136
3,398,088
486,201

Total

LIABILITIES—
Current, liabilities
Funded debt -
Customers’ deposits and prepaid rentals_.._..__
Reserve for ' contingencies

$1,782,142 $2,331,189
2,000,000
1,550,325

C 1 stock

‘Payment for com. stock in excess of par value

Earnings retained in the business

."Total s
~—V. 169, p. 1997.

$12,579,542 $11,283,225

The corporation has placed privately additional common stock to
the value ‘of $175,000, the -company-announced Oct, 7.V, 168, p, 551.

“Simplicity Pattern Co., Inc.—Omits Common Dividend

The directers, it was announced on Oct.' 10, took no action on the
declaration of the dividend which ordinerily would become payable
on or about Oct. 25 on the common stock, par $1.. Quarterly. dis~
tributions of 10 cents per share were made on ‘April 25 and July '25,
last, and on March 24, June 24, Sept, 24 and Dec. 24, 1948, On the
last-mentioned -date, an extra year-end. payment of 20- cénts - per
share was also made.—V. 169, p. 2533, 4

Sioux City Gas & Electric Co.—Earnings—
(Subsidiaries ' Not Consolidated Herein)

12 Months Ended Aug. 31— 1949 1948
Operating revenues $5,756,663 © $5,266,847
Operation 2,437,056 2,285,690

365,877 271,396
325,155
705,122
498,627

$1,180,857
426,090

$1,606,947
271,460

$1,335,487
148,206

1947
$4,709,585
2,073,779
245,743
298,905
588,167
449,879

$1,053,112
370,471

$1,423,583
242,034

$1,181,549
148,206

$1,033,343
356,814
$2.89

.on
Taxes other than Fed.

Prov. for est, Fed. income (uxes_._ 559,426

Net earnlng"s LA

$1,292,755
Other income (net)

488,871

Gross income

$1,781,626
Int. chigs. and other deducts. (net)

279,272

$1,502,354
148,206

$1,354,148
428,176

Net income
Dividends accrued on pfd, stock..

Balance

$1,187,281
- 356,814
Earnings per common share $3.32

~V. 170, p.‘1087.

SKF Industries, Inc.—New Bearing Contract—

This corporation on Oct. 11 announced receipt of an order for
23 tons lof anti-friction bearings to be installed in' a hot strip mill
in the heart of France's Lorrdine iron ore basin.

»‘rhe order was placed by United Engineering & Foundry Co. of
Pittsburgh, which. will construct the mill for the Societe Lorraine de
Laminage Continue (Sollac), It calls for 76 spherical roller bearings
;exggmg a total of 45,756 pounds for the mill's drives and pinion

ands.

U. S.-buflt equipment for the French mill is being financed b:
the ECA,—V. 170, p, 344. g i

Sovth Carolina Electric & Gas Co.—May Refund—

The company may refund at lower cost two issues of jts out-
standing first  mortgage bonds, totaling $22,260,000, This action
would be taken conincidently with the effectuation of a proposed
plan for consolidation of its properties with those of a wholly owned:
subsidiary, South Carolina Power Co. If this plan of consolidation
is approved by regulatory agencies, a new issue of 3% bonds would be
£0.d for retirement of the present issues.—V, 170, p. 793. #

Southern Colorado Power Co.—Weekly Output—

Electric output of this company for the week ended Oct, 5, 1949,
totaled 2,898,000 kwh., as compared with 3,236,000 kwh. for the
corresponding week last year, a decrease of 10.4% .—V. 170, p. 1402.

Southern Natural Gas Co.—To Sell Chattanooga Stk.

The company ‘applied to the SEC for authority to sell 7,500 shares
(8100 par) common stock of ihe Chattanooga Gas Co.
is the only outstanding security of Chattancoga.,

Southern asked the SEC to exempl the sale of this stock from com-
petitive b.dding. If the request is granted, Southern will file an
amendment setting forth the terms of the proposed sale,

The SEC has scheduled a hearing on the transaction for Oct. 25.
~V. 170, 1. 1438.

Southern Pacific Co.—Bids for Equip. Issue—

Bids for purchase of $15,780,000 equipmeni trust certificates, series
CC, to mature in 15 equal annual instalments, will be received by
the company at Room 2117, 165 Broadway, New York, up to noon
(EST) Oct. 25—V, 170, p. 1437.

Southern Ry.—Estimated Gross Earnings—

Period— —Week Ended Oct, 7—  ~——Jan. 1 to Oct. T———
£49 19 1949 1

1€ 48 948
Gross earnings ... $5,208,191 $6,235,599 $218,291,554 $250,095,490

—V. 170, p. 1438,

Southwestern Associated Telephene Co.—Earnings—
Period End. Aug. 31— 1949—Month—1948  1949—8 Mos.—1948

Ovperating - revenues_.__ $467,600 $382,601  $3,520,102 $2,962,958
Uncollectible  oper, rev. 3,500 550 11,000 4,400

$2,958,558
2,240,081
338,150

$380,327
270,584

Operating - revenues_.
Operating  expenses._..
Operating taxes

§464,100
373,962
40,333

$49,805
29,125

$382,051 . $3,509,102
304,110 2,782,125
37,643 339,447

$387,530
242,296

Net operating income
Net after charees ...
—V. 170, p. 1438, - °

£40,298
26,533

Operating revenues._..

$6,236,627

1,193,549
. Cost: of products sold__

. Interest on long-term debt_._ ... .
. Other” interest charges..___

. Depreciation . and = amortization.___

Silver Creek Precision Corp.—Stock Placed Privately

Cash _ S
Trade acets. receivable (less reserve 'of $30,000)

' Property, plant and equipment (net).

Pay rolls and pay roll tsxes

This stock =

. (1537) 49

-Southwestern Bell Telephone Co.—Earnings—
Period End. Aug. 31— - 1949—Month—1948 - 1949—8 Mos.—1948

$ $ $
19,474,312 172,192,466 147,277,21%
66,593 666,445 532,965

19,407,719 171,526,021 '146,744,246
15,676,609 140,347,071 120,667,564
2,036,002 18,187,254 15,157,638

1,695,108
1,225,491

$
21,929,854

Uncollectible oper, rev. 82,386

Operating revenues..
Operating ' expenses____
Operating - taxes

21,847,468
17,718,473
2,287,099

1,841,896
1,296,153

Net operating income
Net after charges...

—V. 170, p. 1338,

12,991,696
9,162,426

10,919,044,
7,813,692

Standard Oil Co. (New Jersey)—New Directors—
M. J. Rathbone, President of Esso Standard Oil Co., and John W.

fBrlce, coordinator of producing activities of Standard Oil Co. (New
- Jersey), on Oct. 6 were -elected directors, effective Nov. 1. The new

an;ki]lé.{lonsJ will increase to 14 the number of board members.—V. 170,
p. . 4 %

- Standard Products Co.—Annual Report— ‘
Years Ended June 30— 1949 1948 1947
Net sales $13,302,368 $11,980,256 $10,866,05@
Interest and mis. income 51,037 44,354 9,876

~ $13,353,405 $12,024,610 $10,875,926.
11,630,379 11,019,781 9,525,603
141,055 155,434
889,602 823,268

420,273
98,806

33,581,
8,071

Total income

Research, engineering & devel. exp

Selling, ‘general and admin. exps.__

Costs in connecti with - supensi
of prod. of vending machines__.._

- Cost -of ‘moving plant -faciiities and

general offices

7,885

193,000
Cr35,886

Federal-taxes on income (est.)
Provision for the year._..
Overprovision for prior years....
Refund of taxes for prior year

arising from carry-back of op-
. erating  loss -

Cr39,820 . Crl4,248
Cr135,000 (S I

#$359,783 | $227,90%.
180,517 165,265
e NI $0.75

Net profit $405,570
: 204,467
Earnings per common share 7 $1.35
*Net  loss.

NOTE—=Net. profit of $47,516 reported by Backstay Standard Co.,

:Ltd. (Canadian. subsidiary) for the.year ended June 30, 1949 not =

cluded .above. . o

. BALANCE SHEET AS OF JUNE 30
: 1949

$1,300,540
1,154,997

78,280 '
1,525,657
128,629
446,861
1,343,668
15,898
100,487

$6,095,016

ASSETS— . 1948"

Miscellaneous accounts receivable and advances
Inventories—at. stand'd cost (first in, first out)
Investment in ' subsidiary. A

Investments and other assets

Patenis and patent licenses (net)
Deferred charges
Total

LIABILITIES—
Trade accounts payable.

18,873
132,076

$5,716,607

$408,886
9

Taxes, royalties and miscellaneous liabilities. _._
Long-term' debt instalments due within one yr.
Federal taxes op incom timated i ki
Notes payable to banks (ron-current)..._._..._
Purchase money. mertgage.

Common stock’ (par value $1 per share)

Pajd-in surplus ._.. 3
Earned surplus 2,441,647

Total $6,095,016 . $5,716,60T

NOTE—-Backstay Standard Co., Ltd. (Canadian subsidiary) reported
net assets of $308,234 at June 30, 1946.—V. 170, p. 1338,

300,000
771,594

Standard-Thomson Corp.—Earnings—

3 Months Ended Aug, 31— 1949 1948
Net sales $1,494,000 °$1,757,410
Net profit after taxes. & 102,800 103,456
Common shares outstanding. 499,687 499,687
Earnings per common share $0.20 $0.2@

Establishes New Manufacturing Division—

The corporation has established a new manufacturing division for
the production of “Tech-Forged” bellows recently. developed in its
engineering laboratories, John E. Golob, Vice-President and Generak
Manager, announced. $

The bellows are produced by a new process of ‘fabricating . steel
into flexible ducts for use as exhaust ducts on jet and reciprocak
engine propelled aircraft and for aircraft heating system. b

“Tech-Forged" bellows, flexible ducts and other  allied products
will' be manufactured in the new division of the corporation, Mn.
Golob said. The new products are already coming off assembly linés

Standard-Thomson ' is one of the nation’s . largest producers ‘of
bellows type auto thermostats and other bellows products. The new
"Tech-Forged” bellows are the result of several years of research
and engineering development by the company.—V. 170, p. 695. t

Stein Ree & Farnham Fund, Inc.—New Investment

Company Formed— g 1

Organization of 'a new diversified open-end management type in=
vestment company, to be known as The.Stein Roe & Farnham Funpd
Inc, is announced by Stein Roe & Farnham, investment- counsellors,
of Chicago. Shares of stock in the fund are being offered -directly:
to the public by the fund. The offering price per share is the ne
asset value, which is now approximately $50, and no portion of the
proceeds will- be used for- organization ‘costs or selling commission.
A sharebolder may redeem his stock in whole or in part at net -asset
value less 1%. Shares are transferable, Authorized capitalization con~
sists of 80,000 shares. .

Officers of the corporation are Harry H. Hagey, Jr., President;
Paul B. Zeisler, Vice-Fresident;- Richard H. Templeton, Jr., Secretary;
Kenneth D. Ross, Treasurer; Robert A, Woeds, Assistant Secretary,

. and Alden L. Odt, Assistant Treasurer.

Directors are Charles Wells Farnham, Frederick Roe, Sydney Stein,
Jr., Edward Gudeman, and Messrs. Hagey, Ross and Zeisler, Exceps
for Mr. Gudeman, =all the directors are partners of Stein Roe &
Farnham, The officers and directors of the Fund serve without direct
compensation. =

Stein Roe & Farnham will act as investment adviser to the Fund,
and, as such, will receive a quarterly fee of % of 1% of the average
net asset value; the firm will receive no other compensation from the
Fund- and has agreed that if expenses other than taxes exceed 1%
of the average net asset value in any year, the firm will reimburse
the Fund for any excess. :

The Fund was organized primarily as an investment medium for
the small investor and is intended to afford such investors the same
type of professional investment supervision that investors with se-
curity portfolios of $100,000 or more are in a position to receive as
individual investment counsel clients of Stein Roe & Farnham. The
Fund js intended to be substantially the eauivalent of an individually
managed investment account, and it will be its policy to maintain ak
all times a position considered appropriate for the requirements of an

“average investor. While the Fund will always maintain- a substantial

investment in high-grade fixed-income bearing securities : and -is
therefore not designed. primarily for rapid capital appreciation, the
selection of sound, good quality common stocks having unusual long-
term growth possibilities will be emphacized in connertion with the
equity portion of the portfolio. Minimum subscription to be acceptedk
for the present will Le. $3,000.—V. 170, p. 1088.




50  (1538)

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, October 17, 1949

Sterchi Bros. Stores; Inc.—Septembér Sales Drop—

3 4y—pfonth—144- 1949—1 Mos,—-lMB
Yerlod s se?_"..??:. 311,::182.,905 $2,035,413 $7,411,486 $10,276,878

= 7, v, 1id6,
(J. P.) Stevens & Co., Inc.—Special Year-End Div.—

i g ¢ - ividend of 75
The directors on Oct. 12 deciured a :pegn! year-end d.
cents per share and the usUal gu.r.eny wividénd of 50 ce;'g:s tpe;msllaxg:
on ihe outstanding capitil stock, botn payable Oct. 31, 1949, ow v
of record Oct. 21, 194y. Thi, poings toias puyments this ycéairb o 8o
" per share, On Oct. 0, last year, & special year-encii dig rgl’x25 ¥
$1.25 per share was made, bringig dividends i 1948 to $3.
e,
?hgghn P, Baum and James Harrell have been elected Vlce-tPreBlde;/}l;s
and Herbért C, Ervin has beea gppoinied Assistant ‘Becree ?r-yc'reated'
Baum will supervise the operations of m; uc::}:r;?:nymsﬂ:’oz y‘ﬂ ALt
i 3 known as “m. t. olevens 50! Py
g;xm ;;oc):" compri-ing llhe company's ‘woolen and worsce& ul:l:;n:_
facturing plants &b rockingoum (N, C.), Dublin (Ga.), and edg
. yille (Ga.), with central cisices ab Miiledgeville, Pl e
r. Harrell will continue ir 'charge of the company's
opﬁations at Delta Co., R. Woifenden und Sons Division, andms:l;té the
new finishing plant to be built at Cheraw, 8. ¢.—V. 170, p. .

Stone Container Corp. (& Subs.)—Edrnings—

49 1948

6 Months Ended June 30— 19

! Gross sales, less discounts, returns & allowances $5,069,314 sz,ggg,sgg
Cost of goods sold 3,491,102 4,239,

PSR-

$1,578,212  $1,660,478
669,626 663,802
22,690 18,218
343,050 - 373,862

Gross profit :
General and administrative expenses
Other expenses (Net) ... --——-w- i
Provision for Federal & State tuxes on income_.
|

Net profit fof period.. ...
Earnings per common share_
CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 seis
ASSETS—Cash on demand deposit and on hand, 312785,737: 8,
Savings bonds and treasury nowes (at cost), $137,428; accounts- re-
ceivable—trade (after reserve for doubtful accounts of $171,335),
$746,224; accrued interest receivable, $1,7147; inventories (at the lower
of cost or market), $582,895; sundry debtors, $17,953; pregald in-
surance, etc. (current portion), $27,342; investments, $51,500; prepaid
insurance, etc. (noncurrent portion), $10,000; deposits on purchase
of equipment, $6,625; land, buildings, machinery and equipment, etc.
(after reserve for depreciation of $82%,055), $2,986,457; total, $6,353,907.
LIABILITIES—Accounts payable, trade, $166,744; sundry payables,
$1,926; dividends payable, $140,000; employees’ income tax with-
holdings, $20,686; accrued Federal and State taxes on income  (less
tax anticipation notes of $608,100), $99,147; other nccrugd taxes,
$41,391; accrued salaries, wages and commissions, $98,666; reserve
for advertising, protessional iees, etc., $32,425; capital shares (of 51'
par), $700,000; paid-in surplus, $1,454,889; earned surplus, ;3,598.033,
total, $6,353,907.—V. 169, p. 2148.

Teck-Hughes Gold Mines, Ltd.—Earnings—
Eight Months Ended Aug., 31— 1949 1948
L 'I‘onsg milled : 70,615 48,240
*Gross value of bullion produced._.  $865,809 = $707,247
. Oper. costs, incl, Provincial royalty 730,852 660,049

$604,596
$0.86

$542,845
$0.77

635,527

$47,198
338,216
7,945

$134,957
580,968
5,049

$56,751
108,351
9,466

Profit from mining opeérations._ .
 Divs. from Lamaque Gold Mines Ltd.
Income trom general investments- .

Total $720,974
' Provision for taxes on income 2,900

$393,359  $174,568
800 50

$718,074
4,807,144
$0.15

$171,618
4,807,144
$0.04

Total net profit (est.) ... ... $392,559
/ Capital shares outstanding 4,807,144
* Earnings per share $0.08

*Includes bonus of $61,634 in the 1949 period and $28,670 in 1948
“PETIOG Fecelveu WHICE -xany  smsivsguavy ‘0. Mining Assistance Act.—
. —V. X¥70, p. 247.

Television Fund, Inc.—Declares 16-Cent Dividend—
The directors have declared a . dividend of 16 cents per ghare,
payable Oct. 27, 1949, to stockholders of record Oct. 17, 1949, The
. ‘preceding payments were: On Aug, 15, six cents; on May 16, seven

cents; ‘and on Feb." 15, 1949, an initial of 10 cents.~V. 170, p. 695.

5 Téxas Fund, Inc., Houston, Texas—Shares in New In-
vestment Company Offered—Oct. 4 marked the debut
. of a new enterprise unique in the financial history of
_Texas—the initial public offering at market (about $11
.- per share) of a new mutual fund entitled Texas Fund,
+" conceived, organized and operated by a group of Texas
. businessmen. - The general -distributor is Bradschamp &
- Co. with offices at 304 Union National Bank Building,
Houston, Texas.
¢ Texas Fund has heen in operation since July—the original capital
" of $150,000 was invested -on August 17 but registration with the SEC
covering 200,000 shares for public offering only became effective a
© few days ago. .
| Texas Fund was conceived: and created specifically to bring to
investors, in one convenient security, a well diversified cross-section
of the industries which are making Texas prosperous and which
_enjoy that outlook- for growth. It is the management’s stafed policy
to invest the Fund's resources in the securities of leading companies
either domiciled in or conducting important operations in the South-
west s0 as to assure investors in- the Fund a conservative participation
; in the industrial expansion of the area., The present investments of
. the Fund ‘consist of 31 stocks. Oil and gas stocks make up. about
£ 40% of the total, with the balance in electric utilities, chemicals,
- insurance, merchandising and others.
i+ Texas Fund is an investment company of -the standdrd. well-known,
- open-end type. ¥s charter contains ali of the customary safeguards
and protective features, and the Fund is patferned- after the highest
principles. of the mutual fund industry 'inevery: respect.: ;
v The services of custodian are performed for Texas Fund by a well-
- known financial Institution, the South:Texas National- Bank, which
* holds all portfolio securities, collects all income, and keeps the Fund's
books of account,
. ' Directors ‘and oficers are: Dudley C, Sharp (President and director);
. Victor Dykes ' (Vice-President and’ director); ~John .'B.’ Carter, Jz"
(Secretary ‘and Treasurer), Houston; Ernest T. Skinner (director),

«- Boston; B. J. Mackin (director), Houston, W =
tor), Houston.—V. 170, p. 928, e e B SN O

. Texas' & Pacific~Ry.—Equipment Trust Certificates
Offered—Lee Higginson Corp. and associates won the
award Oct. 13 of $2,300,000 134% equipment trust certifi-
cates, series G. Reoffering of the certificates (subject to
ICC approval) was made at prices to yield from 1.15%
for_the Nov. 1, 1950 maturity to 2.10% for the 1959 ma-
turity. Others making the offering are: Paine, Webber,

- Jackson & Curtis; Auchincloss, Parker & Redpath; Mer-
rill, Lynch, Pierce, Fenner & Beane.

Certificates are dated Nov,
Nov. 1, 1950-1959. The lsst(;e wlés 1B9;§}dzgd0$fit;x:;rem?:oiggoo? ngr;uzzajl.gy

Other bids received at the sale for a 1%% rate were: Kidder,
Peabody & Co., 99.229; Salomon Bros, & HutZ]er, 99.212; Harr?xg;.x;
mpleyb& Co., Inc, 99.196; Harris, Hall & Co, (Inc.), 99.119; Halsey,
Stuart & Co. Inc., 99.0725; Blair & Co., Inc.,, L. F. Rothschild & Co.
and Schuellkopt. Hutton & Pomeroy, Inc. (jointly), . 899.025. The

! Bankers Trust Co. bid 99.35 for 1%s.—V, 170, p. 1339, '

igitized for FRASER

raser.stlouisfed.org/

© General and admin. expenses

Textron Incorporated (& Subs.)—Earnings— .
CONSOLIDATED INCOME ACCOUNT FOR SIX MONTHS ENDED
JULY. 2, 1949
Gross sales, less returns, discounts and allowances...... - $31,943,375
“Cost of sales 32,441,326

$497,951

Loss on sales
Belling, advertising and administrative expenses.

$4,064,361
275,921

$3,788,440

Loss from operations.
Other income

‘Total
Other charges:
Provision for loss on aband

¢ of 1

- ments ($1,059,943) and certain machinery. i,

Provision for estimated costs (including salary termina~-
tions) incident to moving executive offices.

Interest expense and anticipation

Sundry other charges

hold imptove-

1,199,148
283,000
106,399
182,637

$5,559,624

Loss before estimated refund of Federal income faxes__
Estimatéd refund of Federal income taxes under carry-
-back provisions of Internal Revenue Code ($2,284,000),
less provision for estimated State Income taxes of sub. 2,246,000
Net loss after estimated refund of Federal income taxes $3,313,624
Prov, for div. on pfd, stocks of subs, in hands of public-- 26,184

Net loss _. i $3,339,808

“Including write-down of $2,362,618 made to July 2, 1949 inventories,
depreciation in the amount of approximately $478,000 and atter credit
of $390,961 resulting from adjustment of LIFO inventory base.

CONSOLIDATED BALANCE SHEET, JULY 2, 1949

ASSETS-—Cash, $8,122,890; accounts receivable—trade (after reserve
for doubtfui accounts, discounts and allowances of $731,983), $4,221,-
488; notes receivable, $1,270,468; inventories, $14,738,650; other current
assets, $795,688; notes receivable, $653,210; investment in. securities,
at cost, $1,043,690; property, plant and equipment (after reserve for
depreciation of $5,695,152), $13,696,741; intangible assets (net), $282,~
040; cash “surrender value of life insurance, $477,548; deposits with
mutual insurance companies, $276,576; sundry other assets, $317,732;
prepaid expenses and deferred churges, $563,991; total, $46,460,712.

LIABILITIES—Accounts payable, $1,213,636; accrued salaries; wages,
taxes and other expenses, $1,985,204; provision for Federal income and
excess profits taxes (after estimated refund of Federal income taxes
under carry-back provision of Internal Revenue -Ceode -amounting to
$2,284,000), $2,134,921; reserve for repl of i ies on LIFO
basis, $1,434,116; dividends payable, $283,158; employees’ deposits for
income and socia] security taxes, etc., $233,610; sundry other current
liabilities, $681,395; ten-year 4% % debentures, due April 1, 1958 (less
current maturities), $1,856,000; other liabilities, $1,102,272; - reserve
for contingencies, $2,935,954; minority interests in common stock and
surplus of subsidiaries, $11,971; preferred stocks of subsidiaries at
redemption value, $1,024,829; $1.25 convertible preferred stock, no par
value (issued and outstanding 355,400 shares), $8,885,000; common
stock (par value 50 cents), $566,316; paid-in surplus, $8,265,613; capi-
tal surplus, $4,365,736; earned surplus, $9,480,981; total, $46,460,712.
~V, 170, p. 1339. i

Tide Water Associated Oil Co. (& Subs.)-—Earnings— -

6 Months Ended June 30— 1949
Sales and revenues (éxcl, of inter- '$ $ $
company transactions) (net)_... 184,225,261 186,154,834 138,282,089
Cost of products sold and sell. exps. 141,794,080 137,205,688 105,283,043
Insur, renfals and taxes (other than
Federal i taxes) 6,211,988 6,260,599 4,864,106
Prov. for depreciation and depletion 10,523,190 9,848,486 = 8,667,460
Amort. of ‘undevel. leasehold costs_ 700,002 549,996 499,998
2,169,620 - 1,663,413 571,022

Dry hole lesses & prop. retir. (net)
2,861,581 2,672,493 2,309,532
1,598,307 1,337,453 675,655

18,366,493
459,751

1948 1947

Prov. for employ. retir, allowances.

Operating income

26,596,706 . 15,405,273
Non-operating income

653,530 55618 18

Total income 27,250,236
Int. and amort, of funded d ps. 86,681
Prov. for est. Fed, income tax 4,571,000 7,000,000

15,962,091
135,519
4,920,000

20,163,555 10,906,572

411,896 500,181
5,757,128 . 3,198,404
Shares common stock outstanding. 6,396,809 6,396,809 6,396,809
Earnings per common share $2.17 $3.09° $1.63

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949
ASSETS—Cash.  resources, $11,671,395; accounts receivable (after
reserve for doubtful accounts of $288,970), $25,353,767;; notes and trade
acceptances - receivable, $236,078; loans to employees, $13,765; inven-
tories, $60,530,161; reserve fund for retirement allowances, $4,116,853;
investments and advances, $8,441,759; properties and equipment (net),

Net income from operations
Preferred  dividends
Common dividends

14,255,244
344,686
5,117,447

. $174,530,967; deferred charges, $3,971,480; total, $288,866,225.

LIABILITIES—Purchase obligations - {due. within:one year), $556,860;
accounts payable (trade), $15,059,849; wages and :miscellaneous. ac-
counts payable, $2,269,689; taxes payable, other than current Federal
income tax, $13,735,629; dividend on preferred stock, payable July 1,
1949, $166,303; accrual for estimated Federa] income tax on 1949 in-
come, $4,571,000; due to affiliatetl companies, '$61,782; deferred pur-
chase obligations (due afier one year), $923,111; reserves for additional
Federal taxes, $687,353; reserves for employees’ retirement allowances,
$5,674,463; reserves for other contingencies and expenses, $3,293,553;
deferred credits, $626,873; $3.75 cumul. preferred- stock without par
value (issued and outstanding 172,135 shares), $17,213,500; ‘common
stock ($10 par value), $64,081,320; surplus, $160,171,886; less- 11,323
shares of common stock held in treasury, at cost, Dr$226,946; total,
$288,866,225.—V. 169, p:. 2215, -

(The) Todd Co.—Announces New Check Certifier—

A check certifier which produces a multi-colored eertification’ impres-
sion conforming fully -with the recommendations of the American Bank-
ers’ Association for standardization, control, and safefy was announced

by this' company, manufacturers of protective bank machines and sup-

p!ies, on Oct, 5.
Thé' cértifier is similar in appearance to the  Todd. checksigner and

“embodies several  of its features, including -double-locked control for

prevention of unauthorized use (one key for the operator, one for the
responsible executive), and a locked meter which automatically counts

each eertification. A numbering bead to imprint. the certification num-

ber on the check is optional.

With each ‘machine, the company will provide an insurance -policy
;ov;xéggg loss through counterfeiting of the certifying imprint-—V. 169,

Transamerica Corp.—To Sell 1,199,554 Shares of Bank
of America Stock— . . - D

The: corporation. pians a public sale, through underwriters headed

by Blyth & Co., Inc., of 1,199,554 shares of Bank of America stock '
- -owned by Transamerica,

The price to the ‘public will ‘be determined
later. Sam H. Huspands, Transamerica President, said that upon
completion of this transaction the holding -of- Bank of 'America stock
by Transamerica and its subsidiaries will be . reduced -to 11.1% of
the 10,238,052 Bank of America shares outstanding, from the present
22.8% held. . : \

'It is understood that if the transaction is.completed, the proceeds
will be utilized by Transamerica to liquidate loans that were incurred
primarily in connection with the bank stock aequisitions and- to
provide working capital.—V. 170, p. 1235,

Tucker Corp.—Mistrial in Tucker Case—

The jury hearing the fraud and conspiracy case against Preston T.
- Tucker and sever‘ll‘ot}:er individuels: who- took- part in his automobile
promotion was dismissed Oct. 11 by Federal. District Judge Walter-

J. LaBuy and a new trial was ordered to start Oct. 17.

-==V; 170, p. 1439,

Equip. and joint facility

- regularity. and dependability,

_income ori our’ largest  investment, the common stock’ of the -Niagara

Trustees Given Until Dec. 7 to File Reorganizat'n Plan

..—The trustees have been. given until Dec. 7 to file their recommenda- " §

tions for reorganization of the corporation.
by Federal Judge Michael L, Igoe after the trustees had asked for

Transcontinental & Western Air, Ine.~Overseas Cargo
Shows Sharp Increase— : Lo
Trans-Atlantic air cargo by Trans World Airline in the first eight
months of 1949 increased. by 507% over the volume for the same period
in 1948, S. E. Russ, TWA Manager of Cargo Sales, -announced Oct. 7.
Erom Jan. 1 to Aug. 30, 1948, TWA flew 1,060,084 eastoound cargo
ton miles and 573,289 westbound on its trans-Atlantic routes. -During
the same 1949 period, the airline flew. 1,538,245 eastbound cargo ton
miles, an increase of 45%, and 506,978 westward, an increase ot 58%.

Twentieth Century-Fox Film Corp.—Partial Redempt. .

On Oct, 3 there were drawn for redemption on Nov. 23, next, a
total of 977 shares of prior preferred stock at $100.85 per share (being: §
the redemption price of $100 per share, plus accrued dividend from
Sept. 15, 1949 to Nov. 23, 1949) .- .

Coniract With Zanuck Extended—

Spyros P. Skouras, PresiGent, on Oct..10 announced that this cer.
poration has negotiated 2 new contract with Darryl F. Zanuck which.
retains him as Vice-President in charge of production for the next 10
years, with an additional 10 years of exclusive service in an advisory
capacity, )

Mr, Zanuek haé been in charge of the studios producing activities
since the 20th Century and Fox merger in 1935. f

The ruling was made

During the first 10 years of his new contract Mr. Zanuck will 3

continye as full-time head of studio produetion. Through the ensuing £
advisory period he will ‘have no commitments other than with 20th
Century-Fox nor any proprietary interests in other motion' pictyre
undertakings.—V. 170, pp. 1439 and 1339.

Union Pacific RR. (& Leased Lines)—Earnings—
: (Excluding offsetting accounts -betweén the’ companies)
Perijod End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1948
: $ $ $ $

38,909,387
217,482,512

40,775,925 252,773,138 279,018,510

g

27,067,667 210,964,950 208,028,Q84 o

Railway oper. revs.._...
Railway oper. expenses.

Net rev. fr. ry. opers.
Federal income taxes___

11,426,875
3,450,000
= - 2,214,607

+ 1,929,077

13,708,258
4,238,382
2,142,730

1,568,538

41,808,188
10,500,000
17,482,086

9,507,297

70,990,426°
21,676,764
16,954,078 '

8,339,494

H

24,020,090 |

rents (net) ..

Net income fr. transp.
operations 4
#Income from oil & gas

operations (net) __._
Income {r. investménts
and other sources....

3,833,101
2,453,112
300,981

6,587,284
508,827

5,758,608
2,320,055
300,022

4,318,805
18,578,883
3,732,469

f
18,495,330 {

. 3,496,57% f|

i
46,011,991 1|
.4,220,548 |

Total income

l 8,378,685
Fixed and other chgs...

521,316

26,630,157
4,120,408

Net inc. fr.all sourcés 6,078,457 . 17,857,369 22,509,749
*Excludes Federal income taxes.—V. 170, p. 929.

)

United Air Lines, Inc.—Mileage Exceeds Year Ago—

- “This -corporation: reports it flew an estimated 133,606,600 revenue |
passenger ‘miles in September, a gain of 7%% ever the same month |
last year and-a- decline of only 4% from August. Harold Crary, Vice-
President-traffic. and sales, 'said much of the travel guain can ‘be
attributed in large part to the continued improvement of- airline

In addition. to passengers, - United flew -approximately : 905,000 air
mai] ton-miles, an increase of 8% ‘over September, 1948, -and & g&in !
of 2% over August, 1949; 603,000 air express ton-miles, “a drop of
5% 9% from last year, but a gain of 7% % over August; and 2,273,500
air ireight ton-miles, increases of 1872 %. over September, 1948, and 5%
over Auvgust, 1949. :

Devaluation of Currencies Result in Lower Fares— : .

Lower air fares from the United States to" many major foreign citfes
already have resulted from recent devaluation of the British pound
and other foreign currencies, according to company oificials. These
reduced fares, combined with greater purchasing power of the dollars,
ab:‘oad, shouid do much to stimulate foreign air travel, they- pointed
out, g o M

Air fares between the United States and both European nnd-Asmucg
gateway cities (London," Paris, Tokyo, Shanghai, etc.) remain af the
old dollar - rate :but. fares- to  points. beyond - these -cities have -been' ;:
reduced. For -example, -officials said, one-way "air fares between":
Chicago or New York and: Rome .or Berlin- have been slashed ap-'
proximately 9%. Similar cuts have taken place on fares from United

- Btates cities to other points around the globe. =

Travelers from any of the 80 cities on United's coast-to-coas
Pacific Coast and California-to-Hawaii system can take advantage ‘o
the new rates, officials said, through interline agreements :which

- United has with all major. international airlines,

Special 60-day winter excursion fares now in effect to Europe also:

: have been. reduced for flights to many cities.. Trans=Atlantic excursion ’

‘fares are approximately one-third less than normal. rates.—V. 170,
p. 1439, )

(The) United Corp. (Del.)—Resumes Dividend—

The first dividend payment on the common stock of this .corpora-
tion in 12 years was authorized .on Oct. 13 when -directors declared a /
dividend of 10 cents per share, payable Nov. 23, 1949, to stockhalders i
of record Nov. /7, 1949. ! Rat s s ;

" Earnings ofi ‘the common .ctock for the fulll year 1949, William M. |
Hickey,  Presigent, stated in.a letter: to-stockholders inforining- thém ;

--of tae dividend--aetion; ‘“‘are presently estimated- at approximately 122

cents per share, on the basis of dividend rateg currently being pzid !
on the securities owned by the company.” There are 14,529,491 shares ;
of United-common stock -now -outstanding. - i

“Ihe “éstimated earnings,” Mr. Hickey said, “do ot include an

de any.
Hudson Power Corp., which- is currently- not paying: dividends a*thougbg
its ‘earnings are substantial.  Our holdings of that stock now haye ;
an indicated ‘market value -of abevt $39,000,000.” e o

The underlying cssef value of the common stock of United Cor-

" poration ‘approximates. $77,000,00, or $5.33 a share,-on the -basis of

present indicated .market prices, according to the letter. With con~
summation of the company’s plan  for retirement of the preferénce
stock which became effective on April 30, 1949, the corporation’s
capital stock now consists solely of the common stock. ¥

In announcing the disbursement of 10 cents a share on"the common :
stock, Mr,- Hickey informed stockholders. that “it appears that this
dividend will not -be’ subject to ordinary Federal income tax. ' The
company made certain portfolio sales earlier this year-which should :
permit- the dividend to be treated as a return of capital to stock--

“holders for tax purposes rather than as income.” 51

The company hopes 'to effect during 1950 the change from’ a ‘regi's- _’

- tered holding company under the Public Utility Holding Company Act
_to “an.investment company in. accordance with the plan . approved
" by a majority of ‘stockholders at the 1947 annual meeting,” he said.

United row holds more than 10% of the voting stock of only .-two |

. utility systems, Niegara Hudson Power Corp. and South Jersey' Gas !

Co. The latter is a relatively small company and, in due course, *
United’s' excess holdings of 'its stock will be disposed of. -
‘United now has pending before the Securities and- Exchange Com-.
mission an: application’ to pay a special- capital dividend . of “1/10th @
“of »@ share- of Niagara Hudson Power Corp. common stock.for: caeb -
share of United held. i
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. COMPARATIVE INCOME STATEMENT
Three Months Ended Sept. 30— .. 1949 1948

Income fromn  dividends $525,303 *$1,185,893

Interest income ‘ ~ 6,407

"Total income
Current expenses
Taxes, other than income tax_._
Interest on notes payable to banks
Provision for Federal income tax..

$525,303  $1,192,300
63,38 45,4
14,228
22,969 T
V28,154
Net i % ; $402,494
Dividend of $3 cumulative preference stock-__. s

65,000
$1,067,657
852,142

Balance-of net income applicable to com. stk.  $402,494  $215,515

*Includes  dividends aggregating- $743,538 on securities .exchanged
under- Pian for Retivement of Pr2ierence Stock.

> BALANCE SHEET--SEPT.' 30, 1949 i 2 b
ASSETS—Investments in securities oi.corporations . (indicated mar-:
kel value, $76,154,183), carried at values based.on ‘those restaied as
at. ‘June 30, 1938, with' subsequent additicns at cost, $50,717,494;
U. 8. Government securities, at cost, $599,949;
S7L; total, $54.369,014.
‘LIABILITIES--Common . stock (par value $1), - $14,529,402; notes
rayable to banks due April 25, 1950 (interest at 234%), $4,000,000;
ac.rued taxes (other than income taxi, '$49,126; Federal income tax,
$222,890; interest on" notes ' payvable, $16,500; other accrued expenses,
$32,757; account payable to financ.al'adviser, $85,000; capital surplus,
$31,611.992; earned 'surplus {subsequent to Dec. 31, 1946), $3,821,257;
total, $54,369,014.—V. 170, 1340.

United Engineering & 'Foundry Co.—French Contract ‘
See SKF Industries, Inc. above.—V. 166, p. 1726.
] . x

United Fruit Co.—Unit to Resume Florida Service—

The Refrigerated Steamship- Line, Inc., a subsidiary, will resu
its ,coastwise fruit service between Florida and New York earl
November, according to.Ralph -Keating, President of the Line, - ..
The service -was resumed -in 1947 after a wartime interruption:but
was discontinued because of -the unavailability of fast ships. The-
service will begin on Nov. 8, and will use new ships of the Yaqué-..
type.—V. 170, p. 536

United Gas Improvement Co.—Advances to Subs.
The company ‘and four of its subsidlaries have  applied'-to-“the
'SEC for an order authorizing open account advances by UGI to
the subsidiaries. Under the proposal, UGI would make advances to
the subsidiaries ag follows:
flancaster County Gas' Co.
Allehtown-Bethlehem Gas ' Co.;
onsumers Gas Co.

$475,000 °
145,000
610,000 -
505,000°
Proceeds of the advances will be used By. the subsidiaries to meet

the cost of their construction programs. ‘The :loans will bear ‘interest

at 3% % .—V. 170, p. 599.

Utah Power & Light Co.—Common-Issue Sold—Union
ecurities Corp. and Smith, Barney & Co. announce
that the public offering of 60,535 unsubscribed shares of
ommon stock has been oversubscribed and the 'sub-
scription books are closed. See also V. 170, p, 1440,

Bondg Offered — Carl M. Loeb, Rhoades & Co. and E.

.‘Rollins & Sons, Inc. (as sole underwriters) on Oct. 13
ftered $3,000,000 first mortgage bonds, 27% % Series due
Oct. 1, 1979 at 102.50 and interest,

The issue was awarded Oct. 10 on a bid of 102.091. Eight other
ids, each naming a 27%% coupon, were received at the sale, These
vere:- Otis & Co,, 101,5389; Salomion Bros.“& Hutzler, 101.45117; The”
[eirst Boston Corp., 101.27; Halsey, Stuart & Co. Inc., 101.235; Kidder,
eabody ‘& Co., 101.101; Unicn Securities Corp. and Smith, Barney &
Co.. (jointly), 100.94; Equitable 'Securities Corp.;. .100.769; Lehman
Brothers and Bear, Stearns & Cd. (jointly), 100.1149.

Dated Oct. 1, 1949; due Oct. 1, 1979. Interest payable April 1 and -
Oct.. 1 in New York City at principal office of Gudranty Trust Co. of

ew York, trustee, :

SINKING  OR. IMPROVEMENT FUND-—Commencing in 1958 and -
ontinuing to and including 1977, is designed (on the basis of the
initial issue of $3,000,000  of October,” 1979, series. bonds) to retire
$900,000 of October, 1970, series bonds or to cause the waiver of the
ight to the authentication and delivery of an equal principal gmount
pf bonds. issued under the mortgage, as supplemented.

GENERAL REDEMPTION PRICES OF ' BONDS—Bonds will be re-
leemable either at the option of company, or pursuant to the require-~
ments. ol the mortgage, as supplemented, in whole or in part, on at
eas’ 30 days’ notice at the redemption prices, ranging irom 105'%
in 1950 to 100.24 in 1978. .

SPECTAL REDEMPTION . PRICES OF BONDS-—Bonds will be: re-
eemable at the option of company, or pursuant to the requirements
Bt the mortgage, as supplemented, upon like notice with cash deposited
vitn the corporate trustee for the maintenance or replacement fund or
he current sinking or improvement fund requirement or with proceeds
f the release of property or with proceeds of certain deposited col-
ateral at the redemption prices ranging from 102% in 1950 -to 100,24 .
n 1973.

PURPOSE—The net proceeds to be received by company from the
al¢ of the $3.000,000 first morigage bonds, 2%% -series due Oct, 1,
[1979, and the 148,155 shares of additional common-stock will initially
ecome part of company’s’ general funds and-as such may be applied-
o any of its corporate purposes, which inclide capital expenditures
Hor construction. (For details of company; construction:program, capi-
gtalization, etc., see V. 190, p. 1088). 1

UNDERWRITERS—The names of the underwriters and the respective
rincipal amounts o be purchased by them are.as follows:

arl M. Lozb, Rhoades & Co. i S
E. H: Rollins & Sons Inc

V. 170, p. -1440. ¢

$1,500,000
1,500,000

See W. L. Maxson: Corp. above, - ;
Wabash RR.—Possible Financing— o

The “coffipany, it is reported; is planning the sale of $3 463,000
quipment. trust -certificates. - Bids expected about ~-Nov.: 9.—V. 170,
D, 1441 i P :

Walgreéen Co.—September 'Sales Decrease—

Period End. Sept. 30—  1949—Month—1948 . 19499 Mos.—1948
ale $13,114,306$13,826,995 $118,241,500 $119,754,401
V.

Victor Electric Products, [nc.—-NeW éontrbl—- -~

Warren Petroleum Corp, (& Subs.)—Earnings—
Years Ended Juhe 30—
ross sales and revenue.
Vet profit after charges and taxes
ommcn shares outstanding_._____ ' 1,699;450 "..1,699,450 600,000
fraraings. per .common share. 184107 5 -$5.02 $8.21

W. K. Warren, President,-pointed out ‘that ‘‘the ‘decline -in earnings
f the corporation from the previous year was due largely to the de-
line in prices’ of natural gasoline and liquefied petroleum gas during
he -last "half of the current fiscal year, which resulted in lowered
fparnings. during that period, and inventory write-downs and other ab~
ormal charges in the aggregate amount of  $1,067,459.

“The earnings do not include earnings of the Devonian Co. in which

arren Petroleum owns a three-quarter interest, .For :the 11 months
nded June 30, 1949, earnings fof the Devonian Co. were $1,412 806,

“Capital additions for the year included fhe construction:of addi-
Lional natural gasoline storage Tacilities, the pletion,pf 65 produci
bil and gas wells, completion of new natural gasoline.plants; pipe lines
nd termina} facilities, and the acquisition of all of the“outstanding
capital stock in Illinois Bottled Gas Co., the-name of which has been
ha(lged to Dri-Gas Corp.”—V, 170, p, 1089. ::

1949, ., '1948 1947
$90,801,856.$80,495,241 $47,762,450
6,965,590 . 8,539,731 = 4,926,388

Ditized for FRASER
p://fraser.stlouisfed.org/

. the sale,

« . Wayne Puinp Co.

-#"Prov. for Fed. and Canadian income taxes

. Interest & other deduc.

‘Washington Gas & Electric Co.—Reorganiiation Plan
Confirmed by Court— ity

Federal Judge Alfred C. Coxe confirmed Oct. 10 as “fair, equitable

and feasible’’ tne-trustee’s plan or reorganization for the company.
. <The. order confirmmng the' plan “also named the directors, and oriicers
of the company and its subsidiary; Southern Utah Power Co,
' The. plan,
shares of common- stock ‘of Washington Gas for each $1,000 “of , the
present 6% ‘bonds and 20 shares of common stock of Southern Utah
Power for each $1,000-bond of the subsid.ary.

The plan also provides that ‘the’ trustee, Nathan “A’ Smyth, New
York, may submit ‘an amendment (o the plan ‘providing for the sale
of the Southern -Utah-Power stock and distribute the proceeds of

Judge  Coxe:.stated in- his order that all stockholders and -holders
of cla.ms against' Washington Gas “are hereby enjoined from asserting,
or attempting to assert any liability against the debtor or its property
upon any - claim, debt, interest discharged or terminated by the plan.”

Under the plan the Empire Trust Co. was: selected .as the depository
by which 'the cash.and securities will be . distributed,

‘A-perfod -of 10 years from the date of the final decree was: set

" durmgs which” )! 3 1 Y . clai it
cash in banks, $3,051,- . ‘durme: which”time holders of 6% bonds of, and ‘other -claims against,

the debtor may exchange them for new securities or cash. in accord-
ance with -the pian,

.,'.-"‘g'{lfz'fdllowing persons were named by Judge Coxe to become directors
%

- 'Tedrganized company: A. W, Ghitty, Olympia, Wash.; Frank

rg; ‘New York; Herbert D. Marshall, Omaha, Neb.; Nathaniel

F. Glidden; New York; Leo Loch, New York; Reno Odlin Sr., Tacoma,

_Wash.; and "Ethan Allen Pyser, Sealtle, Wash, ' They will serve until

the next annual. mesting of stockholders for-the election of directors,

Named as officers of the company were; Mr. Loeb, President;

John T. Bartlett, Vice-President; F. R. Merris, Secretary-Treasurer

and General Manager, and M. Loveland, Assistant Secretary.-—V, 169.
p. 2149, 2

Earnings—
“Nine Months Ended Aug, 31— 1949 1948
ales—less  trade and. quantity discounts._____ $6,371,110  $7,968,712

Cost of goods' sold 0 Lh L e 4,754,078 6,370,483

“Belling, general and administrative expenses___ 1,894,595

ey
$277,563
343,937

$66,374
7,152

$417,270
261,505

#$155,764
15,653

63,000
$59,222 . *$108,418

Net operating loss
Other income (net)

Net profit

+Estd, -refund of prior yeer's Federal inc. taxes
under carry-back provision

Net profif
“*Loss.

NOTES— (1) The' results of the operations of the Canadian Division
.are included in. this summary which does not give effect to the
‘devaliation of the Canadian dollar on Sept. 19, 1949. The effect of
the -deyaluation jis ‘a reduction in the United States dollar profit of
approximately $1,600. §

(2) - Based upon  information - received from our foreign subsidiary
companies, the mnet ‘earnings of those .companies for the respective
nine ‘months’ periods, which .are not-included in the above are as
follows: :

1949 1948
British - subsidiary $178,122 . $133,554
Brazilian subsidiary 71,909 72,977

Total ... $250,032 ' $206,531
The net carnings of the British subsidiary do not give effect to the
devaluation of the pound sterling on Sept, 19, 1949, The effect of such
devaluation is a reduction in the United States dollar profit of ap-

- proximately $59,600.—V. 170, p. 833.

|*West - Penn Electric 'Co.—Common 'Stock = Offering
Oversubscribed-—-Earle +8. . Thompson;* President, - an=
nounced Oct. 10 that common stockholders have over-

subscribed the: offering of- 468,621 additional shares of -

common. stock, and that deposits of 6% preferred, 7%
preferred:and $7 class A shares for exchange for com-
monstock far exceeds the deposits necessary to take
up the 388,274 shares of common stock available for
exchange. The subscription and exchange offers, essen-
tial parts of the eompany’s refinancing program, expired
Oct. 7.

Subscriptions for g total of 495920 shares at $23% a share were
-received ' from  common stockholders -an oversubscription of 27,299
shares. The subscriptions eomprised - 424,972 shares taken by stock-
holdefs “undér a' rights offer in the ratio of one new share for each
five shares of :common stock held, and 70,948 shares under ‘an
oversubscription iprivilege.

Depcsits of 6% preferred, 7% _preferred and Class A stocks under
the exchange -offer were suificient to require issuance of approxi-
mately < 640,000 shares of common stock, or ‘over 250,000 shares in
excess of ‘the 388,274 shares available for exchange. All shares of
preferred ‘and Class A stock not accepted for exchange will be called
for redemption: v

The refinancing plan, announced on Aug. 9, provided for the
issue of the $31,000,000 of 3% % sinking fund collateral trust bonds
recently sold at competitive bidding at a price to the company of

+-101.5799 and the 856,895 additional shares: of common . stock, and

for the retirement of all of the company's senior securities except
$4,372,500 of non-callable West - Penn Traction Co: 5% bonds which
have. been ' assumed by The West Penn Electric Co. The closing -of
the common stock offerings marks the completion of the plan,

To Redeem 6% and 7% Preferred Stocks—Also Class
A Shares—

. The .company has called for redemption on Nov. 15, next, all of
its outstanding 6% cumulative preferred stock at $110 per share and
dividends, and: all of:its :outstanding 7% ecumulative preferred stock
at $115.per .share .and dividends. It has also elected to redeem on
Dec. 30, 1949, all of.the outstanding class A stock at $115:per share
.and, dividends. Immediate payment of the full redemption price will

made. - upon . presentation . and surrender . of said -shares at the
Bankers Trust-Co., redempticn agent, 16 Wall Street; New York, N, Y.

-~ Weekly Electric Production Declined 17.56 % —

-« Power : output .of : the: electric - properties -of .this company for ‘the
week ended. Oct. 8, 1949 totaled 93,479,200 kwh,, a . decrease of 17.567%
from . the output of 113,398,000 kwh., for the corresponding week. of
last year.—V. 170, p. 1441,

Western ‘Auto Supply Co.—Sept, Sales Higher—
Period End. Sept. 30— 1949—Month—1948 ~ 1949—9 Mos.—1948
$11,685,000 $11,264,000 $88,264,000 $91,432,000

There ‘were. 265 retail units in .operation at the end of September,
1949, compared with 262 a year ago, Wholesale accounts in the latest
period totaled 2,306, against 2,020 a year ago.—V. 170, p. 988,

Western Light & Telephone Co., Inc.—Earnings—

‘Period End. Aug. 31— 1949—-8 Mos.—194¢ 1949—12 Mos.--1948
‘Operating revenues ...  $4,420,582 ' $4,010,347 §6,551,436 - $5,903,783
*Operating expenses —_." = 3,651,399 3,340,261 5,401,753 4,914,377

< Net_operating -income.  $769,183  $670,086 $1,149,683 ' $989,406
Non-operalting income__ 1,512 2,014 2,866 2,869

$770,695 $672,100 ' $1,152,549 . -$992275
181,683 155,195 252,362 222,355

Gross. income

Net income. available
for dividends
Dividends on pfd. stock

$589,012 - $516,805

134,628 124,628

$454,384 -  $382,277 $h98,244
#*Including provision for intome taxes and depreciation,

$90C,187

201,943 199,859

- $570,061

dated Dec. 7, 1948, provides for the distribution of 30" :

.. Railway oper, revenues.

2,015,499

‘Deficit from: operations

$769,920

- television: station for phonevision.—V, 170, p. 1441,

Additional Financing for Additions, Ete.—

In the first eight montihs of the year, expenditures for add!tions
to plant and property. amounted to $2,900,000, consisting principally
of . expenditures for additions to electric generating stations, and in
the . telephone department, three conversions trom magneto type
equipment to ‘the more modern common battery and/or dial systems
and. for -the .extension -of ‘service to- new customers. As you nave
already “been ' notified, studies of additional estimated expenditures
have been completed which will require financing amounting to apout
$3,000,000 to carry the construction program through the year 1950,
These funds will' be provided by the issuance of approximately 15,000

-shares. of common stock which will first be offered to the present

common stockholders, = The - additional requirements will. be secured
Irom the sale of first mortgage bonds ‘and debentures. It is necessary
to seeure the approval for the financing from the proper regulatory
bodies before ‘the offering is made.—V. 170, p. 1340, :

Western Pacific RR, (& Subs.)—Earnings— :
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.)

Period End. Aug. 31— 1949—Month-—1948 1949—8 Mos.—1948
$3,809,863 $4,321,040 $28,423,644 $29,403,879
3,067,106 - 3,084,693 24,088,814 23,284,523

$742,757 $1,256,347 $4,334,830 - $6,119,356

109,127 109,286 833,128
111,953 334,357 Cr140,863
100,340 108,520 813,325

$421,3377 §704,183  $2,829,239

100,386 633,967
$320,951 $2,195,272
54,947 50,957
$375,898 $2,646,229
66,613 337,426 -
Fixed charges 50,124 44,346 389,637 360,826
“Net income $259,161 $563,891  $1,919,166 11,852,501
*Amount aveilable for contingent charges, i. e., capital fund,-interest '

requirements on general mortgage 4% % income bonds, sinking fund and
other corporate purposes.~—V, 170, p. 1340.

- Western Union Telegraph Co.—August Earnings—
Period End. Aug. 31— 1949—Month—1948 1948 wiv.i—1948

Railway oper. expenses.

Net rev. from ry. oper.
Railway . tax ‘accruals—
. Payroll

Income tax

All other ...

Railway oper. inccme
Equip. and joint facil.

rents (net Dr)

Net ry. over.. inc

Other income __.

Total income "_..___..
Miscellaneous deductions

840,747
987,386
194,560

7$3,496,663

140,856
$563,327
42,367
$605,694
Cr2,543

641,739
$2,854,924
426,647
$3,281,571
1,068,244

3 $ $
+15,550,308 16,085,888 120,361,711 128,148,638
114,774 155,107 5,206,569 = 1,458,974

Gross revenues

=V, 170, p. 1340.

Wewoka Petroleum Corp.—Stock Offered—Birnbaum
& Co., New York, is offering 590,000 shares of capital
stock. (par. 25¢) at 50c per share. These shares are of-
fered as a speculation,  ~ E

Transfer Agent, company's office 824 Old National Bank Building,
Spokane, Wash, :

HISTORY—Corporation was incorporated in Oklahoma Aug, 16, 1948,
as. an incorporation of - a mining partnership doing : business - as
Wewoka Oil Group. The latter was formed in March, 1946, to pur-
chase and operate a producing oil property and undeveloped .oil and
gas leases in Seminole County, Okla. ~Additional adjacent producing
and nonproducing leases . were. purchased. in . July, 1946,  With the
ecxcepbt,ion of 80 acres, the entire present holdings - are -in. Seminole

ounty.

The ‘property consists: of 1,010 acres of leases lying in"a- relatively
solid block in Township: 8 North, Range 8§ East, approximately one
mile north and two miles east of Wewoka, Okla,

The 'present -management has spent approximately $171,000 - for
drilling nine test wells and equipping the producers. To July 31, 1949,
the return from the five of these test wells completed as producers
has been:as follows:
Gross return ___
Landowners royalties and

s $188,625
127,292
$61,333

1949, these wells produced  an ‘average

Return to compeny

For the month of July,
of 77.69 bbls. per day gross.

PURPOSE--This financing has as its. purpose the securing of
capital funds for retirement of either or both of the oil .payments,
depending upen. whether o discount  sufficiently attractive to the
corporation ‘can be- obtained; the retirement of ..notes payable to
stockholders in' the principal amount of $55,000;. the drilling, of
additional wells, and for additional working capital. 3

CAPITALIZATION—Prior to July 25, 1949, the outstanding cax)aitnll-
zation consisted of shares (par 50c).  The par value: has been re-
ducetl to 25 cents per share and two shares of 25 cents par value
stock have been exchanged for each share of the par value of 50
cents. . In connection . with the exchange and- the public' offering,
the equivalent of 252,674 shares of 25c par.value .were returned’ to
the treasury by the present holders. The number of shares presently
authorized is 2,000,000, of which 1,119,810 shares are presently out-
standing, 590,000 shares are presently offered for sale, 250,000 shares
are reserved for options and the balance of 40,190 shares will remain
in the treasury of ‘the corporation.—V. 170, p. 1441

Wilcox-Gay Corp.—Changes in Personnel— PR

Chester ' Wilcox, founder, and for over 30 years, head of this
corporation, hag resigned as President and. Treasurer because of il
health. He will continue his financial interest and will remain as a
member of the board as well as a consultant,

Dr, Emil ‘E. Mayer, industrialist and consulting engineer, who has
served 12 years as a-member of the board, has accepted the position-
of President and Treasurer.

Fred D. Gearhart, a member of the board of directors for the past
five years, has. been appointed Chairman-of the Eoard.—V. 166, p. 803.

Wisconsin River Power Co.—Private Financing—

s The. company. has-filed an. application with the SEC for authoriza-
tion to issue -and . sell $1,500,600 of first wnortgage bonds of a 3%
series due 1977 to John Hancock Mutual Life Insurance Co.

The company seeks “an exemption of the ssle of the bonds from
competitive bidding, The application states that, pursuant to informal
authorization from. the.Commission, it entered into negotiations for
the sale of the bonds . with :five institutional -investors. Of these, -

. three submitted bids as follows: Jehn Hancork Mutual Life. Insurance

Co., 100.94% of par at 3% interest; The Northwestern Mutual Life
Insurance Co,, “100.087% of par at 3% .interest; and  the Travelers
Insurance Co., 100.00% of -par -at -3%. interest, plus accrued interesy
from  Aug. 1, 1949 in each instance. The company accepted the
John Hancock bid, subject to SEC clearance.

Proceeds from the bond sale. will be used for construction purposes.

The -8EC has given interested persuns until Oct. 24 to request a
hearing.—V, 167, p. 890. i

(F. W.) Woolworth Co.—September Sales Lower—
Period End, Sept. 30— - 1949—Mon{h—1948 - 19499 Mos.—1948 -
$46,503,837 $47,113,429 $400,072,876 $409.533,176

Zenith Radio Corp.—To Instal Phonevision Sets—

The corporation has developed a system,  *‘Phonevision,” for giving
television a “box office.” It will be tested on a large scale during the
coming -months, A total of 300 phonevision sets will be -installed in
Chicago, Ill., homes, probably early next year, and the Zenith experi~
mental TV station on Channel 2 will televise the newest movies, Part
of the signal will come.into the 300 homes via telephone wire, and
set owners will pay 75 cents or $1 per picture. The revenue from a $1
fee would be split with 50 cents to-the film company and the station
and the phone company dividing the other half,

- Commander E. F. McDonald, President of this corporation, does not
picture phonevision as replacing free television, but as supplementing
it. The plan is to have a station show two, three or four feature
movies a week via phonevision, in addition to its regular schedule of
sponsored .shows. !

‘The addition of phonevision equipment to a receiving set will add
about $10 to the retail cost' of the set. It will ccst $3,000 to equip a
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'STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Birmingham, Ala.

Bond Offering — C. E. Arm-
strong, City Comptroller, will
receive sealed bids until noon
(CST) on Nov. 10 for the pur-
chase of $2,480,000 not to ex-
ceed 4% interest capital improve-
ment refunding - 'coupon bonds.
Dated Dec. 1, 1949. Denomina-
tion $1,000. Due Dec. 1, as fol-
Jows: $50,000 in 1952 and 1953,
$80,000 in 1954, and $100 000 in
1955 to 1977, The City reserves
the right to call for redemption
in whole or in part, in inverse or-
der of their numbers, on Dec. 1,
1959, or on any interest payment
date subsequent thereto, any of
the bonds having a stated ma-
turity, later than Dec. 1, 1959, at
a redemption price of par and ac-
crued -interest plus a  premium
equal to 6 months interest at the
rate borne by the bond. called.
Bidders required to name the rate
of interest, expressed in a mul-
tiple of ¥ of 1%. Principal and
interest (J-D) payable at the
Chemical Bank & Trust Co., New

-* York City, or at the First Na-
tional Bank, Birmingham, or at
¢ the Birmingham Trust National
+~Bank, Birmingham, at the option
of ‘the purchaser. The approving
opinion of Wood, King & Daw-
son, of New York City, will be
furnished to the purchaser by the
City Commission. = A - certified
check for $49,600 is required.

Florence, Ala. .. - : ..
Warrants Sold — An issue of

$150,000 refunding school ~War-
rants has been sold to Hendrix

& Mayes, of Birmingham, and.As=]./
sociates, on a bid reflecting-a mnet:|-

interest  cost of ' about -3.04%:

" Dated Oct. 1, 1949. Due on Margc
1 from 1950 to 1979 inclusive. =

» iy .

ARKANSAS " -~ - *

. Newport Sch. Dist., Ark.

Bond Offering — J, N. Hout,
President of the School . Board
will receive sealed bids until Oct.
25 for the purchase of $350,000
3% % school bonds. Dated Sept.
1, 1949. Due on Jan. 1 from 1950
to 1975 inclusive. Interest (J-J).
The approving opinion of some
market attorney is expected to be
paid by the purchaser.

CALIFORNIA

Glen County, Hamilton Union
High Sch. Dist. (P. O.
Willows), Calif.

Bond Offering — W, B. Sale,
County Clerk, will receive sealed
bids until 10 a.m. (PST) on Nov.
T for the purchase of $135,000 not
to exceed 5%  interest school
coupon or registered bonds. Dated
Dec. 1, 1949. Denomination $1,-
000. Due on Dec. 1, as follows!:
$7,000 from 1950 to 1964 inclu-
sive, and $6,000 from ‘1965 to 1969
inclusive. ‘Principal and interest
(J-D) payable at the County
Treasurer’s office. Bidders to
name the rate of interest, ex-
pressed in a multiple of ¥ of 1%.
The bonds were authorized at the
election held on July 15, 1949.
The approving opinion of Orrick,
Dahlquist, Neff & Herrington, of
San Francisco, will be furnished
to the purchaser. A. certified
check for $1,000, payable to the
County Treasurer, is required.

Oxnark, Calif.

Bond Offering—Ethel Dale, City
Clerk, will receive sealed bids un-
til 11 a.m. (PST) on Oct. 20 for
the purchase of $1,075,000 not to
exceed 2% % interest 1949 bonds,
divided ‘as follows:
$600,000 sewer bonds. Due Nov. 1,
: as follows: $35,600 in 1950;

$45,000 in 1951; $65,000 in
©1952; $60,000 in 1953; $30,000

in 1954; $25,000 from 1955 to
- 1967 inclusive, and $20,000 in
1968 and 1969.

300,000 water works bonds. Due
$20,000 on Nov. 1 from 1950 to
1964 inclusive,

100,000 park bonds. Due $5,000
on Nov. 1 from 1950 to 1969
inclusive.

75,000 fire station bonds. Due
$5,000 on Nov. 1 from 1950 to
1964 inclusive.

Dated Nov, 1, 1949. Denomina-
tion $1,000. Principal and interest
(M-N) payable at the City Treas-
urer’s office, Bidders are further
requested to submit bids upon the
bonds to be issued in part as call-
able bonds, as follows: all bonds
coming due after Nov, 1, 1959,
shall be subject to call and re-
demption prior to maturity, in
whole or in part and if in part
only in inverse numerical order,
on Nov. 1, 1959, or on any princi-
pal payment date thereafter, upon
payment of par value principal of
the bond or bonds called, accrued
interest thereon to the date fixed
for redemption in the notice, plus
a premium of % of 1% of the
principal amount thereof for each
unexpired year from the proposed
date of redemption to the date of
maturity of the bond. Bidders to
name the rate of interest, ex-
pressed in a.multiple of ¥4 of 1%.
The approving opinion of O’Mel-
veny & Myers, of Los Angeles,
will be furnished to the purchaser,
at the expense of the city.” A cer-
tified check for 2% of the princi-
pal amount of the bonds, payable
to the city, is required.

COLORADO

.7 7. .. Monte Vista, Colo.
Bond Sale—The $400,000 water

h|.réfunding. bonds- offered Sept. 14

“—v. 170, ‘p. 1026—were awarded

‘{tora syndicate composed of

Boettcher & Co.; Bosworth, Sul-
livan, -& . Co,, -Coughlin & Co,,
Garrett<Bromfield & Co., Peters,
Writer ‘& Christensen, and Walter
& Co.,-all-of Denver, at a price
of 100.19, a basis of about 2.36%,
as follows:
$74,600 as 2%s. Due on Oct. 1
from 1952 to 1955 inclusive.
87,000 as 2%s. Due on . Oct. 1
from 1956 to 1959 inclusive.
239,000 as 234s, Due on Oct. 1
from 1960 to 1968 inclusive.
Dated Oct. 1, 1949,

CONNECTICUT

Danbury, Conn.

Bond Sale—The $129,000 water
system improvement, Series B
bonds .offered Oct. 7 — v. 170,
p. 1341—were awarded to Day,
Stoddard & Williams, of New
Haven, as 1.60s, at a price of
100.09, a basis of about 1.58%.
Dated Dec. 1, 1946. Due on Dec.
1 from 1950 to 1966 inclusive.

Fairfield, Conn.

 Bond Offering—Sealed bids will
be received until 3 p.m. (EST) on
Oct. 18 for the purchase of $1,100,-
000 not to exceed 2% interest Mill
Plain School First Series coupon
bonds. Dated Oct. 1, 1949. Denom-
ination $1,000. Due on Oct. 1, as
follows: $74,000 from 1950 to 1954
inclusive, and $73,000 from 1955
to 1964 inclusive.. Bidders to name
the rate of interest, expressed in a
multiple of % of*1%. The approv-
ing opinion of Ropes, Gray, Best,
Coolidge &“Rugg, of Boston, and
Pierce J. Gerety, Town Counsel,
will be furnished. A certified
check for 2% of the bonds, pay-
able to the Town Treasurer, is re-
quired.

New London, Conn."

ticipation notes - offered Oct. 10

were awarded to the National
Bank of Commerce, of, New, Lon-

) $100,000 street - bonds.

Note Sale—The $600,000 tax an-

don, at 0.70% interest. Dated Oct.
10, 1949. Due on May 19, 1950.

Southington, Conn.

Bond Sale — The $950,000 high
school issue of 1949 bonds offered!
Oct, 10 — v, 170, p. 1341 — were
awarded to Halsey, Stuart & Co.,
Eastman, Dillon & Co., and Fran-
cis I. du Pont & Co., both of New
York, jointly, as 1.70s, at a price
of 100.70, a basis of about 1.62%.
Dated Sept. 1, 1949, Due on Sept.
1 from 1950 to 1969 inclusive,

FLORIDA

Levy County Special Tax Sch. Dist.

No. 1 (P. O. Bronson), Fla.

Bond -Sale—The $60,000 . school
bonds offered Oct. 11—v. 170, p.
1129—were awarded to the Clyde
C. Pierce Corp. and the Florida
National Bank, both of Jackson-
ville, jointly, on a bid reflecting a
riet interest cost of about 2.89%.
Dated July 1, 1949. Due on July 1
from- 1950 to 1969 inclusive, The
second highest bidder was B, J.
Van Ingen & Co., on a bid reflect-
ing a net interest cost of about
2.89%. : ;

GEORGIA

Albany, Ga.

Bond  Sale — The following
$460,000 2%, % bonds ‘were pur-
chased recently by 'a syndicate
composed of Johnson, Lane, Space
& Co., Citizens & Southern Na-
tional Bank, J. H. Hilsman ‘& .Co.,
Norris - & Hirschberg, - Courts &
Co., and Clement A. Evans & Co.,
all of Atlanta, at a price ot
101.972, a basis of about 2.359%.

Due on
Anril 1 from 1950to 1978 in-
clusive, :

100,000 gas bonds. Due:on April
1 from 1950 to 1978 inclusive.

260,000 electric bonds., Due on
April 1 from 1950 to 1978 in-
clusive,

All of the bonds are dated April
1, 1949, -Denomination $1,000. In-
terest A-O. The bonds are un-
limited tax obligation of the city
and have been approved as to
legality by Spalding, Sibley,
Troutman & Kelley, of Atlanta.

ILLINOIS

1
Carrier Mills, III.

Bonds Sold—An issue of $20,000
4% street improvement bonds has
been sold to Barcus, Kindred &
Co., of Chicago, at a price of
103.25. Dated Aug. 1, 1949. Due
from 1952 to 1962 inclusive, Le-
gality approved by Charles &
Trauernicht, of St. Louis.

Chicago Park Dist., Ill.

Bond Offering — LeRoy Wood-
land, District Treasurer, will re-
ceive sealed bids until 10 am.
(CST) on Oct. 25 for the purchase
of $15,000,000 not to exceed 3%
interest coupon bonds, divided as
follows:

$3,000,000 park improvem’t bonds.
Dated Nov. 1, 1948. Due on
Nov. 1, 1968. Redeemable at
par and accrued interest May

1, as follows: $150,000 in 1950

to 1955; $163,000 in 1956;
$162,000 in 1957; $175,000 in
1958 to 1961; $163,000 in 1962;
$162,000 in 1963, and $150,000

in 1964 to 1968, or on any in-
terest payment dates after
said respective dates. These
bonds constitute the ‘unsold
balance of an issue of $6,000,-
000, redeemable at par and

I accrued interest, and for pay-
ment of principal of said total
issue taxes have been levied,
$320,000 for each of the years
1948 to 1962, and $300,000 for
each of the years 1963 to 1966.
12,000,000 park imorovem’t 1949
bonds. Dated Nov. 1, 1949.!

- Due-.on Nov. 1, 1969. Re-
.- deemable at par and acerued

interest. May 1, as follows:
$600,000 in 1951 to 1956;
$650,000 in 1957 and 1958;
$700,000 in 1959 to 1962; $650,~
000 in 1963 and 1964, and
$600,000 in 1965 to 1969, or on
any interest payment date
after said respective dates.
For the payment of principal
of said issue, taxes will be
levied, $640,000 for each of
the years 1949 to 1963, and
$600,000 for each of the years
1964 to 1967.

Denomination $1,000. All bonds
redeemable on the earliest -date
will first be redeemed before any
bonds optional at a subsequent
date are -callable for payment.
Principal and interest (M-IN) pay-
able at the District Treasurer’s
office. Bidders to name the rate
of interest, expressed in a multi-
ple of ¥ of 1%. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished to the
purchaser by the District. A cer-
tified check for $250,000, payable
to the District, is required.

Cook County Sch. Dist. No, 25

(P. O. Arlington Heights), Ill.

Bond Sale—The $425,000 build-
ing bonds offered Oct. 7 were
awarded to Halsey, Stuart & Co.,
and ' Mullaney, Wells & Co., of
Chicago, jointly, as 21s, at a price
of 100.06, a basis of about 2.24%.
Dated Oct. 1, 1949. Due on Dec. 1,
as follows: $10,000 in 1950; $20,-
000 in 1951 and 1952; $25,000 from
1953 to 1955 inclusive; $20,000
from 1956 to 1960 inclusive, and
$25,000 from 1961 to 1968 inclu-
sive. Legality approved by Chap-
man & Cutler, of Chicago.

Freeburg, Ill.

Bonds Sold—An issue of $40,000
sewer and water system revenue
bonds has been sold to the Munic-
ipal Bond Corp., of Chicago.

Henry, Ill.

Bonds Seld—An issue of $60,000
water revenue bonds has been
sold to €. E. Bohlander &.Co., of
Bloomington.

INDIANA

Evansville, Ind.
Bond Offering—Edwin F. Diek-

tmann, City Controller, will re-

ceive sealed bids until 2 p.m.
(CST) on Oct. 17 for the purchase
of $125,000 not to exceed 3% in-
terest east side fire station 1949
bonds. Dated Sept. 1, 1949. De-
nomination $1,000. Due $5,000 on
July 1, 1950, and $5,000 on Jan. 1
and July 1 from 1951 to 1962 in-
clusive. Bidders to name the rate
of interest, expressed in a mul-
tiple of % of 1%. The approving
opinion of Ross, McCord, Ice &
Miller, of Indianapolis, will be
furnished to the purchaser at the
expense of the City. A certified
check for $5,000, payable to the
City, is required.
Hope, Ind.

Bond Sale—The $12,750 fire de-
partment of 1949 bonds offered
Oct. 11 — v. 170, p. 1341 — were
awarded to the Hope State Bank,
as 1%s, at a price of par. Dated
Sept. 1, 1949, Due on July 1 from
1950 to 1958 inclusive. The second
highest bidder was Frank E. Hail-
stone & Co.; for 2s, at a price of
100.76.

Middle Twp. (P. O. Pittsboro), Ind.

Bond Sale—The $15,000 build-
ing bonds offered Oct. 10—v. 170,
p. 1341—were awarded to a syn-
dicate composed of Raffensperger,
Hughes & Co.; Indianapolis Bond
& Share Corp.; City Securities
Corp., and the Fletcher Trust Co.,
all of Tndianapolis, as 134s, at a
price of 100.25, a basis of about
1.70%, as follows:

$11,000 School Twp. bonds, Due

on July 1 from 1950 to 1961
inclusive,

4,00u Civit fwp. bonds. Due on
Jan, 1 from 1951 to 1958 in-
clusive,

Dated July 1, 1949. The second
highest bidder was Frank E. Hail-
stone & Co., for $11,000 as 2s, at a
price of 100.79, and Union Trust
Co., Indianapolis, for $4,000 as 2s,
at a price of 100.34.

Union Twp. (P. O. Bargersville),
Indiana
Bond Sale—The $66,000 build-
ing 1949 bonds offered Oct. 7—
v. 170, p. 1342-—were awarded to
the Fletcher Trust Co., of Indian-
apolis, as follows:

$46,000 School Twp. bonds. Due
on July 1 from 1950 to 1964
inclusive.

20,000 Civil Twp. bonds. Due on
July 1 from 1951 to 1964 in-
clusive. 4

Dated Oct. 1, 1949.

Vanderburgh County (P. O.
Evansville), Ind.

‘Bond Offering—Otto H, Meyer,
County Auditor, will receive seal-
ed bids until 10 a.m. (CST) on
Oct. 17 for the purchase of $430,-
000 not to exceed 4% interest
county orphanage 1949 bonds.
Dated Oct. 1, 1949.  Denomination
$1,000. Due $20,000 on July 1,
1950; $20,000 on Jan: 1 and July 1
from 1951 to 1960 inclusive, and
$10,000 on Jan, 1, 1961. Bidders to

name the rate of interest, express-’

ed in a multiple of %} of 1%. The
approving opinion of Ross, Mc=

O s T T, AR, i et P o s e

Cord, Ice & Miller, of Indianapolis .

will be furnished to the purchas--

er at the expense of the County. A
certified - check for" 3% of - the
bonds, payablé- to:-the -Board - of
County Commissioners, is* re-
quired. i i

Vernon Twp. (P. O. Vernon), Ind.

Bond Offering—W, H. Simpson,
Township -Trustee, will receive

sealed bids until 7 p.m, (CST) on "

Oct. 24 for the purchase of $16,000. -
not to exceed 4% -interest bonds;"

divided as follows: *

$8,000 School Township bonds.
Due on' Dec. 30, as follows:
$500 from 1950 to 1963 inclu-
sive, and $1,000 in 1964.

8,000 Civil Township bonds. Due
on Dec. 30, as follows: $500
from 1950 to 1963 inclusive,
and $1,000 in 1964.

Dated Sept. 15, 1949. Denomi-

nation $500. Bidders to name the i

rate of interest, expressed in a
multiple of ¥ of 1%. The approv-
ing opinion of Ross, McCord, Ice
& Miller, of Indianapolis, will be
furnished to the purchaser, at the
expense of the Townships. A cer-
tified check for $500, payable to
the Townships, is required.

IOWA

Cresco, lowa
Bonds Sold—An ‘issue of $18,000
sireet improvement bonds. has
been sold to Cresco State Bank,
as 2%s, at a price of par. - )

Essex Indep. Sch. Dist., lowa '

Bond Sale — The $55,000 high
school gymnasium and equipment
bonds offered July 12—v. 170, p.
151—were awarded to Sparks &
Co., of Des Moines, as 23%s, at a
price of 100.45, a basis of about
2.70%, to maturity, Dated Aug. 1,
1949, Due on Nov. 1 from 1950 to
1969 inclusive,

lowa (State of)

Bond’ Offering — J, M. Grimes,
State Treasurer, will receive seal~
ed bids until Nov. 2 for the pur-
chase of $8,750,000 service com-
pensation bonds.

Rock Valley, Iowa
Bond Offering—Harvey A. Bar-

nard, Town Clerk, will receive :

sealed bids until 7:30 p.m. (CST)
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on Oct. 17 for the purchase of
$7,000 street improvement special
assessment bonds. Dated Oct. 1,
1949.. Due on May 1, as follows:
$500 from 1950 to 1953 inclusive,
and $1,000 from 1954 to 1958 in-
clusive. The approving opinion of
Bannister, Carpenter, Ahlers &
Cooney, of Des Moines, will be
furnished to the purchaser.

) KENTUCKY

Beaver Dam, Ky.

Bona »ale—The $170,000 water
and sewer revenue bonds offered
* Oct, 11—v. 170, p. 1443—were
awarded to Nelson, Browning &
Co., and Widmann & Co., both of
Cincinnati, jointly, at a price of
100.13, a net interest cost of about

3.699%, as follows:

$60,000 315s. Due on Oct. 1 from
1951 to 1961 inclusive.
110,000 334s. Due on Oct. 1 from
from 1962 to 1974 inclusive.
The bonds are dated Oct. 1,
1949 and are callable in inverse
numerical order beginning Oct. 1,
1959, at varying premiums de-
pending on the date of redemp-
‘tion. Second high bid of 100.502
for 33s was made by the Bank-
ers Bond Co., Louisville.

Fayette - County (P. O.
Lexington), Ky.

Bond Sale—The $50,000 2% %
school . building  revenue, " 1949
bonds offered Oct. 10 were award-
ed to Russell, Long & Burkholder,
of Lexington,

Bonds are dated Oct. 1, 1949,
Denomination $1,000. Due $5,000
on Jan. 1 from 1951 'to 1960 in-
clusive.: The bonds will be sub-
ject to redemption on and afier
Jan. 1, 1951, at 103 to and in-
cluding Jan. 1, 1953, thereafter at
102 to and including Jan. 1, 1955,
and thereafter at 101, Principal
and interest (J-J) payable at the
Union Bank & Trust Co., Lexing-
ton. Legality approved by Wyatt,

' Grafton & Grafton, of Louisville,

Garrad County (P. O. Lancaster),
! Kentucky
Bond Offering — Geo. M. Noe,
County Court Clerk, will receive
sealed bids until 10 a.m. (CST)
on Nov. 1 for the purchase of
$50,000 not to exceed 2% % in-
ierest hospital bonds. Dated Jan.
1, 1948, Denomination $1,000. Due
Jan, 1, as follows: $4,000 in 1963,
' $9,000 in 1964 to 1967, and $10,~
000 in 1968. These bonds are a
part of a series 'in the total
amount of $150,000, authorized at
an election held on Nov. 4, 1947,
conforming to Section 157 of the
State Constitution for the pur-
pose of providing funds for the
erection and equipping of a Coun=
iy hospital, the $100,000 bonds
having been sold at an earlier
date. The entire series of bonds is
subject to redemption at the op-
tion of the County Fiscal Court,
as a whole or in part, in their
inverse numerical order on Jan.
1, 1951, or on any July or Janu-
ary 1, thereafter, upon 30 days
prior' published .notice at 103 to
and including Jan. 1, 1956; there-
after at 102 to and including Jan.
1, 1961; thereafter at 101 to and
including Jan, 1, 1966, and there-
after ‘at par, Principal and inter-
est (J-J) payable at the Citizens
Fidelity Bank & Trust Co.,
Louisville. Bidders to name the
rate of interest, expressed in a
multiple of % of 1%. The approv-
ing opinion of Wyatt, Grafton &
Grafton, of Louisville, will be
furnished to the purchaser with~
out cost. A certified check for
$1,000, payable to the County, is
required.

Jefferson County (P. O,
Louisville), Ky.

Bond Offering — Edwin H.
Stierle, County Fiscal Court
Clerk, will receive sealed bids
until 1.30 p.m. (CST) on Oct. 26
for the purchase of $1,800,000
school building rev. bonds. Dated
Aug. 1, 1949. Denomination $1,-
000. Due Aug. 1, as follows: $79,~
000 in 1952, $81,000 in 1953, $83,-
000 in 1954, $85,000 in 1955, $87,~
000 in 1956, $90,000 in 1957, $93,~
€00 in 1958, $95,000 in 1959, $98,-
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‘to exceed 4% interest public im-

000 in:1960, $100,000in. 1961, 103,-.
000 in 1962, $1066,000 in 1963,
$109,000 in 1964, $112,000 in 1965,
$115,000 in 1966, $118,000 in 1967,
$121,000 in 1968, and $125,000 in
1969. Bonds ' maturing on and
after Aug. 1, 1955, are and shall
be subject to redemption at the
option of the County prior to ma-
turity on any interest payment
date on or after Aug. 1, 1954, in
whole, or from time to time in
part, in the inverse order of their
maturity (less than all of a single
maturity to be selected by lot)
upon .30 days’ prior published
notice, at 103 to and including
Aug. 1, 1956; thereafter at 1021
and including Aug. 1, 1960; there-
after at 102 to and including Aug.
1, 1962; thereafter at 1011 to and
including Aug. 1, 1964; thereafter
at 101 to and including Aug. 1,
1966, and thereafter at 1001% to
{inal maturity. Bidders to name
the rate of interest, expressed in
a multiple of % of 1%. Principal
and interest payable at the Stock
Yards Bank, Louisville. The ap-
proving opinion of Chapman &
Cutler, of Chicago, and Wyatt,
Grafton & Grafton, of Louisville,
will be furnished to the pur-
chaser without cost. A certified
check-for $30,000, payable to the
County, is required.

Lone Rock Indep. Sch. Dist., lowa
Bond Sale—An issue of $12,000
improvement bonds was sold to
the Lone Rock Bank, as 3s, at a
price of par. Due $1,000 on June
1 Trom 1950 to 1961 inclusive,
Louisville, Ky.

Bond  Offering—Geo. L. Evans,
Secretary of the Board of Educa-
tion, will receive sealed bids until
Nov. 1 for the purchase of $4,-
000,000 school bonds.

Marshall County (P. O.
Benton), Ky.

Bond Sale—The $40,000 school
building revenue ' bonds offered
Oct. 11—v. 170, p. 1443-—were
awarded to'the Bankers Bond Co.
of Louisville. Dated Sept. 1, 1949
and due on Sept. 1 from 1950 to
1966 inclusive. Bonds maturing
from 1954 to 1966 are subject to
prior redemption. "

Todd County (P. O. Elkton), Ky.

Bond Offering—Robert N. Cart-
right, County Judge, will, receive
sealed bids until ‘1 p.m. (CST)
on Oct. 25 for the purchase of
835,000 3% % . refunding and
funding (1949) bonds. Dated
Nov. 1, 1949. Due on May 1, as
follows: $2,000 in 1950, and $3,-
000 frem 1951 to 1961 inclusive.
Principal and interest (M-N)
payable at the Louisville Trust
Co., Louisville. The approving
opinion of Woedward, Hobson &
Fulton, of Louisville, will be fur-
nished to the purchaser without
cost, A certified check for $1,000,
payable to the County, is re-
quired, ;

LOUISIANA

Baton Rouge, La.

Bond Offering — P. T. Ecton,
City Clerk, will receive sealed
bids until 5 p.m. (CST) on Nov. 2
for the purchase of $750,000 not

provement, Series 1949 bonds.
Dated Oct. 1, 1949. Denomination
$1,000. Due on Oct. 1, as follows:
$67,000 in 1950; $69,000 in 1951;
$70,000 in 1952; $72,000 in 1953;
$74,000 in 1954; $76,000 in 1955;
$78,000 in 1956; $79,000 in 1957;
$81,000 in 1958, and $84,000 in
1959. ' The approving. opinion of
Chapman & Cutler, of Chicago,
will be furnished to the purchaser
without cost. A certified check for
$15,000, payable to the City, is
required. 3

Calcasieu Parish Sch. Dist. No. 21
(P. O. Lake Charles), La.

Bond Offering—H. A. Norton,
Secretary of the Parish Sch.
Board, will receive sealed bids
until 10 am. (CST) on Nov. 3
for the purchase of $200,000 not
to exceed 4% ‘interest building
and equipment bonds. Dated
Aug. 15, 1949. Denomination $1,-
000. Due Feb. 15, as follows: $7,-

000 in 1950 and 1951; $8,000 from}

1952 to 1954 inclusive; $9,000 from
1955 to 1957 inclusive; $10,000
from 1958 to 1961 inclusive; $11,-
000 from 1962 to 1964 inclusive;
$12,000 from 1965 to 1967 inclu-
sive, and $13,000 in 1968 and
1969. - The approving opinion of
Wood, King & Dawson, of New
York City, will be furnished to

-the purchaser at the expense of

the Parish School Board. A cer-
tified check for 3% of the bonds,
payable ‘to the Parish School
Board, is required. :

Iberville Parish Road District No. 1
(P. O. Plaguemine), La.

Bond Offering—Jury D. Gerald,
Secretary of the Police Jury, will
receive sealed bids until Dec. 6
for the purchase of $250,000 not
to exceed 4% interest public im-
provement bonds. These bonds
were originally scheduled to be
sold on Oct. 11,

Rayville, La.

Bond . Offering—W. A. Cooper,
Town Clerk, will receive sealed
bids until 1 p.m. (CST) on Nov. 7
for the purchase of $298,000 not
to exceed 4% interest bonds, di-
vided as follows:
$57,000 public improvement, Se-

ries A bonds. Due on Nov, 1
from 1951 to 1969 inclusive.

14,000 public improvement, Se-

ries B bonds. Due on Nov. 1
from 1951 to 1969 inclusive.

12,500 public improvement, Se-

ries C bonds. Due on Nov. 1
from 1951 to 1969 inclusive,

15,000 public improvement, Se-

ries D bonds. Due on Nov. 1
from 1951 to 1969 inclusive.

200,000 electric light and water

revenue bonds. Due on Nov, 1
from 1951 to 1974 inclusive.

Dated Nov. 1, 1949. Denomina-
tion $500, or multiples thereof.
These bonds were authorized at a
special election held on Sept. 20,
1949. The approving opinion of
Dudley C. Foley, Jr., of New Or-
leans;-will ~be - furnished.- Arcerti-
fied check for 2% of the bonds,
payable to the Town, is required.

MAINE

Houlton, Me.

Bond Offering—Robert L. Price,
Town Manager, will receive
sealed bids until 3 p.m. (EST) on
Oct. 18 for the' purchase of $110,-
000 school ' construction coupon
bonds. 'Dated:May 1, 1949.  De-
nomination $1,000. Due on May 1,
as follows:  $6,000 from 1950 to
1959 inclusive, and $5,000 from
1960 to 1969 inclusive. Bidders to
name the rate of interest, ex-
pressed in a multiple of ¥ of 1%.
Principal and interest payable at
the First National Bank of Boston,
or at the First National Bank, of
Houlton. The approving opinion
of Ropes, Gray, Best, Collidge &
Rugg, of Boston, will be fur-
nished to the purchaser.

MASSACHUSETTS
Billerica, Mass.

Bond Sale—The $186,000 bonds
offered Oct. 11—v, 170, p. 1443—
were awarded to the Middlesex
County National Bank, of Everett,
as 1%s, at a price of 101.00, a basis
of about 1.62%, as follows:
$81,000 water bonds. Due on

Oct. 1 from 1950 to 1969 in-
clusive.

105,000 water mains bonds. Due
on Oct, 1 from 1950 to 1964
inclusive.

Dated Oct. 1, 1949. The second
highest bidder was the First Na-
tional Bank, of Boston, for 134s,
at a price of 100.98. .

Boston, Mass.

Bond Offering—Henry F. Bren-
nan, City Treasurer, will receive
sealed bids until noon (EST) on
Oct. 26 for the purchase of $15,-
550,000 coupon bonds, divided as
follows:
$2,000,000: municipal relief loan,

Act of 1949 bonds. Due $500,-
000 on Nov. 1 from 1950 to
1953 inclusive.

350,000 municipal relief - loan,

Act of 1949 bonds. ‘Due on
Nov. 1, as follows: $90,000 in

..."1950 and 1951,
‘in 1952 and 1953.

1,000,000, construction of public
ways ‘bonds. Due $100,000 on
Nov. I from 1950 to 1959 in-
clusive, |

10,150,000 transit assessment
loan, Act of 1949 bonds. Due
$1,015,000 . on Nov. .1 from
1950 to 1959 inclusive.

300,000 East Boston Stadium, Act
of 1949 bonds. Due $30,000 on
Nov. 1 from 1950 to 1959 in-
clusive,

1,300,000 construction of build-
ing. Acquisition of land, etec.,
bonds. Due $65,000 on Nov. 1
from 1950 to 1969 inclusive.

450,000 sewerage - loan. bonds.
Due $15,000 on Nov. 1 from
1950 to 1979 inclusive.

Dated Nov, 1, 1949. Denomina-
tion $1,000. Principal and interest
payable at the City Treasurer’s
office. Bidders to name the rate
of interest, expressed in a mul-
tiple of %4 of 1%. A certified
check for:1%-of the-bonds, pay-
able to Henry F. Brennan, - City
Treasurer, is required.

Chicopee Housing Authority, Mass.

Note Sale -— The $100,000 first
serics notes offered Oct. 13 were
awarded to the National Shaw-
mut Bank, of Boston, at 0.72% in-
terest. Second high bid of 0.75%,
plus a premium of $14, was made
by the Bankers Trust Co. and J,
P. Morgan & Co., jointly,

Notes are dated Oct. 24, 1949.
Due on Oct. 24, 1950. Principal
and interest payable at the Na-
tional Shawmut Bank, of Bos-
ton. Legaiity approved by Sulli-
van, Donovan & Heenehan, of
New York City.

Natick Housing Authority, Mass.
Note Offering—Robert T. Gam-
mons,  Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 11 a.m. (EST)
on Oct. 20 for the purchase of
$545,000 First Series notes. Dated
Oct. 31, 1949. Due on Oct. 31,
1950. The approving opinion of
Sullivan, Donovan & Heenehan,
of New York City, will be fur-
nished by the Authority at its
own expense.

Malden, Mass.

Bond Sale—The. $50,000 side-
walk loan, Act of 1949 bonds of-
fered Oct. 11—v. 170, p. 1443—
were awarded to Coffin & Burr, of
Boston, as 14s, at a price of
100.66, a basis of about 1.02%.
Dated Oct. 1, 1949. Due on Oct. 1
from 1950 to 1954 inclusive. The
second highest bidder was Na-
tional Shawmut Bank, of Boston,
for 1¥%s, at a price of 100.65,

Medford Housing Authority, Mass.

Note Offering — L, F. Carew,
Chairman, will receive sealed bids
at office of State Housing Board
until 11 a.m. (EST) on Oct. 20
for the purchase of $1,615,000 Sec-
ond Series notes. Dated Oct. 31,
1949. Due on Oct. 31, 1950. Prin-
cipal and interest payable at any
trust or -savings bank, as may be
designated by the purchaser. The
approving opinion of Caldwell,
Marshall, Trumble & Mitchell, of
New York City, will be furnished
to the purchaser by the Authority.

Wellesley, Mass.

Bond Sale—The $250,000 sewer
construction bonds offered Oct. 7
—were awarded to Whiting,
Weeks & Stubbs, and R. L. Day

& Co., both of Boston, jointly, as|:

1355, at a price of 100.88, a basis
of about 1.39%. The second high-
est bidder was Blair & Co.,’Inc..
and ' Rockland - Atlas ‘National
Bank, Boston, jointly, for 113s,
at a price of 100.87.

Bonds are dated Nov. 1, 1949.
Denomination $1,000. Due on Nov.
1, as follows: $15,000 from 1950
10 1959 inclusive and $10,000 from
1960 to 1969 inclusive. Principal
and interest payable in Boston.
Legality approved by  Storey,
Thorndike, Palmer & Dodge, of
Boston, .

Winthrop Housing Authority, Mass.
Note Sale—The $770,000 second
series notes offered on Oct, 13—

3nd $85,000 in’

v. 170, p. 1443—were awarded to
the First National Bank of Boston,
at 0.68% interest. Dated Oct. 24,
1949 and due on May 19, 1950. The
National Shawmut Bank of Bos-
ton, second high bidder, named a
ﬁge of 0.73%, plus a premium of

. MICRIGAN

Benzie County (P. O,

’ .. Beulah), Mich. L

Note Sale—The $29,600-tax an-
ticipation notes offered on Oct.
10—v. 170, p: 1342—were awarded
to Jones B. Shannon & Co., De~
troit. Dated Oct. 3, 1949 and due
on March 1, 1950,

Bloomfield, Troy, West Bloomfield
Townships, and City of Bloom-
field Hills Fractional Sch. Dist.

- No. 2 (P. O. Bloomfield

, __Hills), Mich.

‘Bonds Not Sold—Proposed sale
on Oct. 10 of $450,000 not to ex—
ceed 3% interest building bonds—
v. 170, p. 1343—was canceled. ,

Bronson Common Sch, Dist., Mich.
Bond Sale—The $150,000 build-
ing bonds offered Oct, -12—v. 170,
p. 1444—were awarded to Braunm,
Bosworth & Co., Inc., Toledo, at a
price of 100.024, a net interest cost
of about 1.2004%, as follows: -
$60,000 1s. Due on April 1, 1950
and 1951,
90,000 1%s. Due on April 1 from
1952 to 1954 inclusive. :
The bonds are dated Oct. 1, 1949.
Second high bid of 100.098 for
$150,000 1%s was made by the
First of Michigan Corp., Detroit,

Charlton. T hip, Joh barg
Rural Agricultural Sch. Dist.
(P. O. Johannesburg), Mich. . -
Bond Sale-—The $50,000 build-

ing bonds offered Oct. 11—v. 170,

p. 1444—were awarded to McDon-

old-Moore & Co., Détroit, as fol-

lows: g )
$35,000 2%s. Due on Oct. 1 from

' 1950 to 1956 inclusive,

15,000 2Ys. Due on Oct. 1 from

1957 to 1959 inclusive, )
Bonds are dated Oct. 1, 1949 and

those maturing from 1954 to 1959

are optional  beginning July 1,

1953 at varying premiums depend-

ing on the date of redemption.

Dearborn Twp. Frac.. Sch. Dist.
No. 8 (P. O. Inkster), Mich.

Bond Sale—The $359,000, build-
ing bonds offered Oct.i 10—v. 170,
p. 1444—were awarded to Stran-
ahan, Harris & Co., Inc., of To-
ledo, and Watling, Lerchen & Co.,
of Detroit, jointly, at a price of
100.12, a basis of about 2.93%, as
follows:
$60,000 as 3s. Due on July 1 from

1952 to 1955 inclusive,

90,000 as 2%s. Due on July 1
from 1956 to 1959 inclusive.
200,000 as 3s. Due on July 1 from: .

1960 to 1966 inclusive.

Dated Oct. 1, 1949, The second
highest bidder was MecDonald-
Moore & Co.; First of Michigan
Corporation, and H. V. Sattley &
Co., jointly for $100,000 as 234s,
and $250,000 as 3s, at a price of
100.11, a basis' of about 2.95%.

Erin, Warren and Clinton Twps.
Frac. Sch. Dist., Mich.. .
Bond Sale—The $85,000° schocl
bonds offered Oct. 11—v. 170, p.
1444—were awarded to McDon-
ald-Moore & Co., of Detroit, as
follows: X o R
$48,000 as 3%s. Due on May:1
from 1950 to 1954 inclusive.
37,000 as 23s. Due on May 1
from 1955 to 1957 inclusive.
Dated May 1, 1949. The second
highest bidder was Barcus, Kin-
dred & Co., for $48,000 as 3%s,
and $37,000 as 3s. !

Flint, Mich. .

Bond Sale—The $330,000 special
assessment, Series 1949 bonds of-
fered Oct. 10—v. 170, p. 1444—
were awarded to the Citizens
Commercial and Savings Bank, of
Flint, as 1s, as a price of 100.01,
a basis of about 0.99%, to matur-
ity, as follows:

$75,000 sewer improvement bonds.
" Due on Dec. 1 from 1950 te
l 1953 inclusive,
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25,000 water improvement bonds.
Due on Dec. 1 from 1950 to
1953 inclusive.

200,000 street improvement
bonds. Due on Dec, 1 from
from 1950 to 1953 inclusive,

30,000 sidewalk improvement
bonds.. Due on Dec. 1 from
1950 to 1953 inclusive.

Dated Oct. 1, 1949. The second
highest bidder was Watling, Ler-
chen & Co., for $65,000 as 1%s,
and $265, 000 as 1s, at a price of

. 100.02.

‘Garden City Sch. Dist., Mich.
Bond Sale—The $25,000 build-
ing bonds offered Oct. 6—v, 170,
p. 1343—were awarded to a syn-
dicate composed of R. S. Dickson
& Co., of Chicago, Allen & Co,,
New York Dempsey & Co., M. B.
Vick & Co and McDougal & Con-
don, all of Chicago, at a price of
100.13, a basis of about 3.55%, as
: :tollows.
$275,000 as 3%s. Due on July 1
) from 1952 to 1959 inclusive.
350,000 as 3%s. Due on July 1
from 1960 to 1966 inclusive.

Dated July 1, 1949.

Hazel Park, Mich.

Bond Sale—The $22,000 special
assessment 1949 bonds offered!
Oct. 10—v. 170, p. 1444—were!
awarded to McDonald Moore &
Co., of Detroit, as 2%s, at a price
of 100.06, a basis of about 2.47%.
Dated Oct. 1, 1949, Due on Jan. 1
from 1951 to 1955 inclusive. The
second highest bidder was H. V.
Sattley & Co., for 2%s, at a prlce
of 100.14,

Hillsdale County (P. O
Hillsdale), Mich.

Note Sale—The $50,000 tax an-
t1c1patxon notes offered Oct. 10—
. v. 170, p. 1343—were awarded to

- the: Hlllsdale State Savings Bank,
at 1%4% interest. Dated Oct, 15,
1949. Due on Feb. 1,.1950.

Romulus Twp. Sch. Dist. (P, O.
Romulus), Mich.

Bonds Not Sold-—The $350,000
building bonds offered Oct. 7—
v. 170, p. 1343—were not sold as
no bids were received.

Royal Oak, Mich.

Bond Offering—Gladys Holmes,
City Clerk, will receive sealed
bids until 8 p.m, (EST) on Oct. 25
for the purchase of $73,000 not to
exceed 3% interest special assess-
ment 1949 coupon bonds, divided
as follows:

$50,000 Eleven Mile Road bonds.

“~ Due on’Jan. 1, as follows:
$15,000 from 1951 to 1953 in-
clusive, and $5,000 in 1954.-

23,000 water bonds. Due on Jan.
1, as follows: $5,000 in 1951;
$7,000 in 1952;: $8,000 in 1953,
and $3,000 in 1954,

Dated Sept. 1, 1949. Denomina-~
tion $1,000. The bonds of each se-
ries maturing in 1954 in 1954 will
be subject to redemption prior to
maturity, at the option of the City,

in inverse numerical order, on any
one  or more  interest - payment
dates on and after Jan. 1, 1951, at
par and accrued interset. Principal
and interest (J-J) payable at the
Detroit Trust Co., Detroit. Bidders
to name the rate of interest, ex-
pressed in a multiple of ¥4 of 1%.
The approving opinion of Claude
H. Stevens, of Berry, Stevens,
Barbier & Evely, of Detroit,. will
be furnished to the purchaser ‘at
the expense of the City. A certi-
fied check for $1,400, payable to
the City Treasurer, is required.

Sault Ste. Marie Sch. Dist., Mich.
Bond Offering—Ronald J. Tux-
worth, District Secretary, will re-
ceive sealed bids until 7.30
(EST) on Oct. 26 for the purcgase
of $1,650,000 not to exceed 3% in-
terest site and building coupon
bonds. Dated July 1, 1949. Denom-
ination $1,000. Due April 1, as fol-
lows: $75,000 in 1950 to 1954 $85,-
000 in 1955 to 1957, $95.000 in 1958
to 1960, $100,000 in 1061 to 1964,
$110000 in 1965 and 1966, and
$115,000 in 1967. Bonds maturmg
in the years 1962 to 1967 may be
redeemed at the option of the st-
trict. in inverse numerical ‘order
on any interest payment date on

accrued interest plus a premium
of $20 on each bond called for re-
demption on or prior to April 1,
1959, and a premium of $10 on
each bond called for redemption
after Aprii 1, 1959, but on or prior
to April 1, 1963, and no premium
shall be paid on bonds called for
redemption after April 1, 1963.
Bidders to name the rate of inter-
est, expressed in a multiple of Y%
of 1%. The approving opinion of
Miller, Canfield, Paddock &
Stone; of - Detroit, will be fur-
nished to the purchaser, at the ex-
pense of the District. A certified
check for $35,000, payable to the
District Treasurer, is required.

Wayne School District, Mich.

Bond Offering—John F, Snyder,
District Secretary, will receive
sealed bids until 8 p.m. (EST) on
Oct. 24 for the purchase of $2,-
500,000 not to exceed 4% interest
school building coupon bonds:
Dated July, 1, 1949. Denomination
$1,000. Due July 1, as follows:
$125,000 in 1950, $130,000 in 1951,
$135,000 in 1952, $140,000 in 1953,
$145,000 in 1954, $150,000 in 1955
$155,000 in 1956, $160,000 in 1957,
$165,000 in 1958, $175,000 in 1959,
$185,000 in 1960, $195,000 in 1961,
$205,000 in 1962, $215,000 in 1963,
and $220,000 in 1964, Bonds ma-
turing in 1961 to 1964, inclusive,
may be redeemed at the option of
the District, in inverse numerical
order, on any interest payment
date on or after July 1, 1954, at
par and accrued interest to the
date fixed for redemption, plus a
premium for each bond so re-
deemed as follows: $25.00 on
each bond called for redemption
on or prior to July 1, 1957, $20.00
on each bond called for redemp-
tion. after July 1, 1957, but on or
prior to July 1, 1959; $15.00 ‘on
each bond called for redemption
after July 1, 1959, but on or prior
to July .1, 1961; $10.00 on each
bond called for redemption after
July 1, 1961, but on or prior to
July 1, 1963. Bidders to name the
rate of interest, expressed in a
multiple of Vi of 1%. Principal
and interest (J-J) payable at the
Detroit Bank, Detroit,

MINNESOTA

Austin, Minn,
Certificate -Sale — The $75,000
street improvement certificates of-
fered Oct. 7—v. 170, p. 1343—were
awarded to Kalman & Co., of St.
Paul, ‘as 1.30s, at a price of 100.01,
a basis of about 1.29%. Dated Nov.
1, 1949. Due on Nov. 1 from 1950
to 1959 inclusive. The second
highest bidder was Allison-Wil-
liams Co., for 1.40s, at a price of
100.26.

St. Paul, Minn,

Bond Offering—Joseph J. Mit-
chell, City Comptroller, will re-~
ceive sealed bids until Nov. 2 for
the purchase of $152,000 not to ex-
ceed 5% interest public welfare
bonds..Due $49,000 in 1950; $51,-
000 in 1951, and $52,000 in 1952

Spring Hill (P, O. Route 1,
Regal), Minn.

Bond Sale Details—The $25,000
road bonds purchased by Piper,
Jaffray & Hopwood, and the Alli~
son-Williams Co., both of Minne-
apolis, jointly, as previously
noted in w. 170, p. 1239—were
awarded as.2.40s, at a price of
100.12, a basis -of about 2.38%.
Dated July 1, 1949. Due on Oct, 1
Trom 1950 to 1963 inclusive.

Todd County Indep. Sch. Dist.
No. 73 (P. O. Eagle Bend),
Minnesota

Bond Sale — The $30,000 school
house bonds offered Oct. 8 — v.
170, p. 1343—were awarded to the
Perham State Bank, of Perham, as
2%s. Dated Oct. 1, 1949. Due on
Feb. 1 from 1951 to 1964 inclusive.
The second -highest bidder was
Kalman & Co.; for 2.80s.

MISSISSIPPI

Cleveland, Miss.

Bond Sale—The $540,000 indus-
trial bonds offered Oct. 4—v. 170,
p. 1344—were awarded to a syn-
dicate composed of J.'S. Love Co.,

or after April 1, 1955, at par and

of Jeckson Harrington & Co.,

Walton-Hamp Jones Co., both of
Jackson, Max T. Allen Co., of
Hazlehurst, Weil & Arnold,
Scharff & Jones, both of New Or-
leans, Otis & Co., of Chicago, and
Shaughnessy & Co of St. Paul, at
a price of 100.03, as follows:
$60,000 as 2'%s. Due on Oct. 1
from 1950 to 1952 inclusive.
165,000 as 2%s. Due on Oct. 1
from 1953 to 1959 inclusive.
125,000 as 2%s. Due on Oct. 1
from 1960 to 1964 inclusive.
190,000 as 2%s. Due on Oct. 1
from 1965 to 1969 inclusive.
Dated Oct. 1, 1949. Due on Oct.
1 from 1950 to 1969 inclusive. The
second' highest bidder was M. S.
Saunders & Co., on a bid reflect-
ing a net interest costmt about
2.88%.

MISSOURI

Glasgow, Mo.

Bond Sale Details—The $82,000
water works, sewer and fire de-
partment  bonds = purchased - by
George K. Baum & Co:; of Kan-
sas City, as 2%s, atpreviously
noted in v. 170, p. 1344;- were sold
al a price of par.

Jennings Sch. Dul., Mo.- -
Bonds Sold—An issue of $96,-
000 school bonds has been sold to
the Central Republic Co., of St.
Louis, at a price of 100.17, a basis
of about 1.86%, as follows:
$20,000 as 1%s. Due on Feb. 15

from 1954 to 1957 inclusive.'
30,000 as 1%s. Due on Feb. 15

from 1958 to 1963 inclusive.

1964 to 1967 inclusive,

Dated May 15, 1949. Legality
approved by Charles & Trauer-
nicht, of St. Louis,

MONTANA

Eureka, Mont.

Bond Sale — The $55,000 water
works system bonds offered Oct.
3—v. 170, p. 1239—were awarded
to the State Land Commission, as
3s, at a price of par. Dated Sept.
1, 1949,

Jefferson and Madison Counties
Joint Sch. Dists. No. 16 and 31

(P. O. Jefferson), Mont.
Bond Offering — W, J. Rankin,
District Clerk, will receive sealed
bids until 8 p.m. (MST) on Nov. 14
for the purchase of $10,000 not to
exceed 6% interest improvement
bonds. Dated Jan. 15, 1950. Amor-
tization bonds will be the first
choice and serial bonds the second
choice of the School Board. If
amortization bonds are sold and
issued the entire issue may be put
into one single bond: or divided
into several bonds as the Board of
Trustees may determine upon at
the time of sale, both prmmpal
and interest to be ' payable in
semi-annual instalments during a
period of five years from the date
of issue. If serial bonds are issued
and sold they will be in the
amount of $500 each; the sum of
$2,000 of said serial bonds will be-
come due and payable on Jan. 15,
1951, and a like: amount on the
same day each year thereafter un-
til all of such bonds are paid. The
bonds, whether amortlzatlon or
serial, will.be redeemable in full
on any interest payment date from
and after 21, years from the date
of issue, A certified check for $1,-
000, payable to the Dlstrlct Clerk
is reqmred

NEBRASKA

Scribner, Neb.

Bonds Sold—An issue of $5,000
funding bonds has been sold to
the First National Bank and the
Farmers State Bank, both of
Scribner,- jointly, as 2%5, at a
price of par. Dated Oct. 1, 1949.
Due on Oct. 1 from 1954 to 1958
inclusive. Any or all of said bonds
may -be redeemed on ‘or:-after
fl\’e years from date

. NEW HAMPSHIRE -

Nashua, N. H.
Bond Sale—The $150,000° sewer
bonds offered Oct.7—v. 170, p. 1344
—were awarded to Salomon Bros.

& Hutzler, of New York, as 11s;
al a price of 101.26, a basis of

46,000 as 2s, Due on Feb. 15 from |

‘| furnished -to the purchaser.
- | certified - check for $34,150, pay~

about 1.32%. Dated Nov. 1, 1948,
Due on Nov. 1 from 1950 ‘to ‘1964
inclusive. “The second highest

bidder was C. J. Devine-&:Ca.,, ]

for 1%s, at a price of 101.15.

NEW JERSEY

Camden Housing Authority, N, J.

Note Sale—The $1,350,000 19th
series offered on Oct. 13—v. 170,
p. 1348 — were awarded fo the
Bessemer Trust Co., Jersey: City,
at 0.77% interest, plus a premium
of $35. Dated Nov. 7, 1949 and due
on May. 5, 1950.

East Orange, N. J.
Bond Sale—The' $885,000 school,
Series SS.bonds offered Oct. 10

—v. 170, 'p. 1344~—were awarded]. ..

to C. J. Devine & Co., A. G. Becker
& Co., and Mackey, Dunn & Co,,
all of New: York City, omtly,
taking $883,000 as 1. 60s, at a price
of 100.26, a basis of 1.57%. Dated
Oct. 1, 1949, Due on Oct. 1 from
1950 to 1968 inclusive. The second
highest -bidder was' Ira Haupt &
Co.; Butcher & Sherrerd; Francis
I. duPont & Co.; and J. B. Han-
auer & Co.,-jointly, for $884,000 as
1.60s, at-a price of 100.21.

. Keansburg.School District, N. J.-

Bond Sale—The $200,000 school
bends offered Oct. 6—v. 170, p.
1344—were awarded to Boland
Saffin & Co., of New York, and
J. B. Hanauer & Co., of Newark
jointly, as '2.65s, at a price of
100.28, a basis of about 2.61%.
Dated’ July 1, 1949. Due on July
1 from 1950 to 1969 inclusive.

* Raritan Twp. (P. O. Box 14,
Nixon), N. J. z
Bond Offering — Otto.Schuster,
Township Treasurer, will receive
sealed bids-until 8 p.m. (EST) on
Oct. 25 for the purchase of $185,-
000 not to exceed.6%. interest
coupon_ or reglstered bonds di-
vided as follows:
$20, 000 water;: Series A bonds. Due
on Nov. 1;‘as follows: $2,000 in
1950, and '$3,000 from 1951 to
1956 inclusive.

70,000 water, Senes B bonds. Due
$5,000 on Nov, 1, from 1950 to
1963 inclusive,

95,000 sewer bonds. Due-on Nov,
1, as- follows: $5,000 in 1950
and $6,000 from 1951 to 1965
1nc1us!ve.

Dated Nov. 1,1949. Bonds stated
in' combination will mature Nov.
1, as follows: $12,000 in 1950; $14,-
000 from 1951 to 1956 inclusive;
$11,000° from 1957 to: 1963 inclu—
sive, and $6,000 in 1964 and 1965.
Prmclpal and interest (M-N) pay-
able at the First Bank and Trust
Co., Perth Amboy.  Bidders to
name the rate of interest 14 or
1/20 of 1%. The approyving opin-
ion of Caldwell, Marshall; Trimble
& Mitchell, of New: York City,
will be furnished to-the purchas-
er without cost. -A-certified check
for 2% of the par value of the
bonds, payable to the City Treas-
urer, is required.

Ridgewood Twp. Sch. Dut (P. O’
Ridgewood), N. J.

Bond Offering—John Kollmar'
District Clerk, will receive sealed
bids until 8- p.m.- (EST) ‘on Oct,’
27 for the purchase of $1,707,500
not to exceed (% interest schoot
school coupon or registered bonds:
Dated Oct. 1, 1949, Denomination
$1,000, except ‘one for $500. Due
on Oct.; as’ follows: $34,000  in
1951 and 1952; $35,000 from 1953
to- 1956 inclusive; '$40,000 ‘from
1957 to .1959. inclusive; $45,000
from 1960 to 1963. inclusive; $50,=

000 from 1964 to 1986 inclusive;;

and-$49,500 in.1987. Principal and
interest (A-O). payable - at . the
Citizens . First National Bank. &
Trust Co.; Ridgewood. :Bidders fo
name . the rate-of interest, ex-
pressed in .a.multiple .of: ¥ -or-
1/20th. .of -1%.. The | approving
‘ovinion. of -Hawkins, Delafield &
Wood, of New York City, will be
A

able to the Board of Educatxon is
reqmred

Upper Deerﬁeld Twp. Sch Drst. .
(P. O. Seabrook), N. J. . -

Rond Nfering— Alhert P. Clark,

District Clerk, will receive sealed.

bids until 8 p.m. (EST) on Oct: 18]
for the purchase of $70,000 not to]

-exceed 6% interest school coupon,

or-registered bonds. Dated Nov. 1,}
1949, :Denominations $1,000 and

<1 $500. Due $5,000 on Nov.- 1 fromj|
1950 ‘to- 1963 inclusive. . Principal

and interest (M-N) payable at the
Bridgeton National Bank, Bridge-1
ton. . Bidders to namie the rate of;
mterest -expressed in a- multxple
of ¥ or.1/20 of 1%. The approv-
ing opinion of Hawkins, Delafield
& Wood, of New York City; will
be furnished to the purchaser., A
certified check for $1,400, payable
to the Board of Eduaation is re-|
quired. ’ 1

NEW YORK
Bethel and. Liberty, Swan Lake _;

Fire Dist, (P. O. Liberty),N. Y.

Bond Offering -— Louis Stexger
District Treasurer, will receive’
sealed bids until 2 p.m. (EST) on}

‘Oct. 25 for the purchase of $10,000;

not ‘to exceed 4% interest fire:
house 1949 registered bonds. Dated |
Nov. 1, 1949. Denomination $1,000.:
Due $1 000 on Nov. 1 from; 1950
to 1959 inclusive,’ Principal and
interest (M-N) payable at.the Na—>
tional Bank of Liberty, beerty.,
Bidders to-name the rate-of inter-/
est, expressed in"a multiple of %
or 1/10 of 1%. The approving
opinion of Wm. G. Birmingham, of/
Liberty, will be furnished to the
purchaser without cost.. A certi-

fied check for $200, payable to th;
District, is required,

Clay, Cicero, Salina and DeWrtf?
Central Sch. Dist. No. 3 (P. O.
North Syracuse), N. Y.

Bond Offering—William G. Co-
Jarocco, District” Clerk, will rej
ceive sealed bids until 2 p.m
(EST) on Oct. 19 for the purcnasez
of $44,200 not to exceed 5% m—t
terest school ‘bus 1949 coupon -or
registered bonds. Dated . Sept. 1*
1949.  Denomination $1,000, on
for $200. Due on Sept. 1, as fpl
lows: $7,200 in 1950; "$7,000 in:
11951, _and $10,000 from.. 1952 to
1954 inclusive. Principal and m-.
ferest (M-S) payable at the Cl-z
cero. State Bank, Cicero. Bidders;
to name the rate of interest, ex-'
pressed in a rnultxple of - Y 'or}
1/ 10-0of 1%. The approving opm-}
ion of Vanderwater, Sykes Heck—
lér. & Galloway, of Néw York
City, will be furnished to the pur-;
chaser “without cost A certified’
check for $884, 'payable - to the4

District, is required.: i

Colesville, Fenton, Sanford, Wmd—a
sor, Greene, Afton and Coventry {
Central Sch. Dist: No.-1 (P. O. H
Harpursville), N. Y. . i"
Bond Offering — Josephme‘D
Wood, District Clerk, will receweg
sealed bids until 2 p.m. (EST) or
Oct. 27 for the purchase of $130,-‘
000 not. to exceed.'5% interes’
schocl 1949 coupon or e istereo
bonds. Dated' Dec. 1, 1949 enom-‘
ination '$1,000. Due on Det. 1, a¢
follows: $6,000 from 1950.to 195°
inclusive, and- $7,000 from 1960 td,
1969 inclusive. Principal’ and in-
terest. (J-D) payable at the First;
National Bank, of Afton. Bidders:
to name, the rate of interest, éx-:
pressed in a multiple of % or 1/10;
of 1%. The approving opinion; of’
J.'Leland Rickard; of Deposit, wil}
be: -furnished: to -the" purchaser
without ~cost: A certified . check
for-$2,600, payable to-the sttrxct,,
is requlred

Hamilton, Eaton and Mmluon
Central Sch. Dist. No. 1 (P, O.
S Hamilton), N. Y.

Bond, Offering—Rose H. "Staf-
ford, Dlstnct Clerk, will receive;
§ealed “bids™ until 4 p.m.  (EST)
on Oct. 21 for: the purchase of
$120,000" riot to exceed -4% inter-

i
¥
t
¥

‘est _school 1949 toupon or regis-;

tefed bonds- Dated Oct. 1, 1949.
Denommatlon $1,000. Due on Oct’
1, as follows? $7,000 from 1950’ to

‘1954 inelusive; $8,000 from 1953

to 1959 mcluswe and. $9,000 from
1960 to 1964 mcluswe ‘Principai .
and interést (A-O). pay.,ble -at.
the: National - Hamilton ' Bank,
Hamilton.- Bidders 1o name the
rate "of ~interest, expressed in a
mulhpie of ¥ or 1/10 of 1%. The'
zpproving - opinion - of Hawkins.

bitized for FRASER
p:/ffraser.stlouisfed.org/
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Delafield & Wood, of New York
City, will be furnished - to the
purchaser without cost. A certi-
fied check for $2,400, payable to
the District, .is required.
New York (State of)

Bond Offering -—  Frank C.
Moore, ' State Comptroller, will
receive sealed bids until noon
(EST) on Oct. 18 for the purchase
of $43,365,000 not to exceed 4%
interest housing bonds. Dated
Nov. 1, 1949. Denomination $1,-
000. Due $885,000 on Nov. 1 from
1951 to 1999 inclusive. Principal
and -interest (M-N) payable. at
the Bank of the Manhattan Co.,
New' York City. Bidders t0 name
the rate of interest, expressed in
a multiple of % or 1/10 of 1%.
The approving opinion of Nathan-
iel L. Goldstein, Attorney-Gen-
eral of the State, ‘will be fur-
nished to the purchaser without
cost. A “certified check for 2% of

the bonds, payable to the order of’

ithe Comptroller of State of New
York, ,is required. -
North Hempstead Common School
*  District No. 2 (P. O. East
i " Williston), N. Y. ;
- /Bond  Sale—The  $59,000 school
1949 bonds offered Oct. 11—v, 170,
p. 1445—were awarded to the
Nassau County. Trust Co., of Min-
eola, as 2s, at a price of 100.37, a
basis .of about 1.94%. Dated Nov.
1,,1949. Due on Nov, 1 from 1950
1964 inclusive.
- North Syracuse, N. Y.

.Bond Offering—Irving C. Len-
bardt, Village - Treasurer, -will
receive sealed bids until 2 p.m.
(EST) on Oct. 18 for the purchase
of $47,000 not- to-exceed 5% in-
terest- municipal = building 1949
coupon or: registered bonds. Dated
Sept- 1;1949. Denomination $1,-
G00. ~Due on Sept. 1,"as follows:
$5,000 from 1950 to 1958 inclusive,
and- $2,000 in 1959. Principal and
interest (M-S) payable at the Ci-
ero State Bank, Cicero. Bidders
o name the rate of interest, ex-
pressed in a multiple of Y~or 1/10
of* 1%. " "The : approving ' opinion
of Vandewater,; Sykes, Heckler &

Galloway, of New York City, will;

be  furnished to- the purchaser
ithout cost. . A certified check
or-$940, payable to the Village,
s required..
Northport, N. Y.

Bond Offering—Guy E. John-
ston, Village Treasurer, will re-
ceive sealed bids  until 2 pm.
(EST) on Oct. for the purchase
of $46,500 not to exceed 5% in-
terest sewer 1949 coupon or reg-
listered bonds. Dated Oct. 1, 1949.
Denomination $1,000, except one
for $500. Due On Oct, 1, as fol-
ows: $3,000 from 1950 to:1963 in-

usive, and $4,500 in 1964. Prin-
ipal and interest (A-O) payable
ht the First National Bank &
Trust Co., Northport. - Bidders to
name the rate of interest, ex-
pressed in a multiple of % or 1/10
of 1%. The approving opinion
of Vandewater, Sykes, Heckler &
Galloway, of New York, will be
furnished to the purchaser with-
out cost. “A certified check for
$930, payable to the Village, is
required.

Orchard Park, Aurora, Hamburg,
Elma, West Seneca and Boston
Central Sch. Dist. No. 1 (P. O.

. Orchard Park), N. Y.
Bond Sale—The $125,000 build-

ing 1949 bonds offered Oct. 10—

v. 170, p. 1445—were awarded to

the Marine Trust Co., of Buffalo,

and R. D. White & Co., of New
ork, jointly, as 2.10s, at a price

of 100.47, a basis .of about 2.07%.

Dated Nov. 1, 1949. Due on Nov.

1 from 1950 to 1968 inclusive. The

second highest bidder was Manu-

acturers and 'Traders Trust Co,

Buffalo, and Roosevelt & Crcss,

jointly, for 2.10s, at a price of

100.23.

Poughkeepsie, N. Y. .
. Bond .Sale—The :$97,000 - public
kmprovement 1949 bonds offered
Oct. 11—v. 170, ‘p. 1445—were
warded to the Farmers & Manu-
facturers National Bank, of Pough-
eepsie, as 1s, at a price of 100.30,

jzed for FRASER
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Education,
bids until 4 p.m. (EST) on Oct.

a basis of about..0.90%. -Dated
Nov. 1, 1949. Due on Nov. 1 from
1950 to 1955 inclusive, The second
highest bidder was First National
Bank, Poughkeepsie, for 1s, at a
price of 100.17.

Southold, Cutchogue Com. Sch.
Dist. No. 12 (P. O. Cutchogue),
New York

Bond Offering — Gerald Beebe,
District Clerk, will receive sealed
bids ‘' until 3:30 p.m. (EST) on
Oct. 19 for the purchasecof $5,500
not to exceed 4% interest school
1949 coupon or registration bonds.
Dated Nov. 1, 1949. Denomination
$1,000, except one for .$500. Due
on May 1, as follows: $1,000 from
1951 to 1954 inclusive, and $1,500
in 1955. Principal and interest
(M-N) payable at the First. Na-
tional Bank, Cutchogue. Bidders
to name the rate of.interest, ex-
pressed in a multiple of ¥ or 1/10
of 1%, The approving opinion of
Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser without cost. ‘A
certified check faf $110, payable
to the District, is.required.

-Worcester, Westford, Decatur and

Maryland Central Sch. Dist.
No. 6 (P. OxWorcester),
... NewYork
. Bond Offering — Kenneth Wil-
sey, President. of the Board of
wilF” receive  sealed

20 for the ‘purchase of $20,000
not to exceed 5% interest school
1949 coupon or registered bonds.
Dated Nov. 1, 1949. Denomination
$1,000. Due $1;000 on Nov. 1 from
1950 to 1969 inclusive. Principal
and interest(M-N)payable at Bank
of Worcester, Worcester.” Bidders
to name the rate of interest, ex-
pressed in a multiple of ¥ of 1%.
The approving ovinion of Hector
R. Giacobbe,~0f Worcester, will
be furnished to the purchaser, A
certified check for $400, payable
to the District, is required.

NORTH CAROLINA

Columbus County (P, O,
Whiteville); N. C.

Bond Sale—The $335,000 school
building, Series C.bonds -offered
Oct. . 11—v, 170,  p. 1446—were
awarded to a syndicate composed
of the Kirchofer & Arnogld Associ-
ates, Inc., of Raleigh, Vance Secu-
rities Corp., ' of-: Winston-Salem;
J. Lee Peeler & Co., and R. S.
Hays & Co., both' of Durham, at .a
price of '101.82, a basis.of about
2.47%, as follows} Sy
$30,000 as 6s. Dtie on June 1 from

1951 to 1956 inclusive.
53,000 as 2¥s;7#Due on June 1
from 1957 to 1961 inclusive.
222,000 as 2%¢§. Due on June 1
from 1962 to 1975 inclusive.
30,000 as 2s.- Due on June 1 in
© 1976 and~1977, ;

Dated Dec. 1, 1947, The second
highest bidder was First Securi-
ties Corp., Durham, and Byrne and
Phelps, Inc,, jointly, for $35,000 as
5s; $84,000 as 2¥s; $171,000 as
2ls, and $45,000 as 23s, at a
price of 100.04, a basis of about
2.57%. )

) Durham; N. C.

Bond Sale—The $214,000 street
improvement-bonds offered Oct.
11--v. 170, p. 1446—were awarded
to the Equitable Securities Corp.,
of Nashville, at a price of par, a
basis of about1.65%, as follows:
$114,000 as 134s. Due on Feb. 1

from 1951°to 1959 inclusive.
60,000 as 1155, Due on Feb. 1

from 1960 fo 1965 inclusive,
40,000 as 1348.--Due on Feb, J

from 1966 to 1969 inclusive.

Dated Aug. 1;71949,

Sunbury School District, N. C.

Bond Offering-~— W. E. Easter-
1in g, Secretary of the Local
Government - Commission ~ will
receive sealed bids: at ~ his of-
fice' in RaleighF until 11 a.m.
(EST) on Oct. 18 for the purchase
of $75,000 not to exceed 6% inter-
est school coupon bonds. Dated
Sept. 1, 1949. Denomination $1,000.
Due on March 1, as follows: $3,000
from 1952 to 1962 inclusive; $4,000
from 1963 to 1970 “inclusive, and

$5,00 in 1971 and 1972. Principal

'and\ interest - (M-S) “payable in

New.-York City. The approving
opinion of Mitchell & Pershing, of
New York City, will be furnished
to the purchaser. A certified check
for $1,500, payable to the State
Treasurer, is required. 2

NORTH DAKOTA

Bismarck, N. Dak.

Warrant Sale — An issue of
$675,000 refunding - improvement
1949 warrants was awarded on
Oct. 11 to the Bank of North Da-
kota, of Bismarck.

Warrants are dated Nov. 1, 1949.
Denomination $1,000. Due on May
1 as follows; $35,000 in 1951, and
$40,000 from 1952 to 1967 inclu-
sive.  Warrants maturing in 1965
to 1967 shall be subject to re-
demption and prepayment at the

‘option of the City, in inverse or-

der of serial numbers and ma-
turities, at par and accrued in-
terest, on May 1, 1959, and on any
interest payment date thereafter,
out of moneys in the special fund
from which said warrants are
payable in excess of a. resérve
equal to one year’s principal and
interest on the warrants then out-
standing. Principal and interest
payable- at any suitable banking
institution designated by the suc-
cessful bidder located in Chicago,
Minneapolis, St. Paul, or at the
Bank of North Dakota, Bismarck.
Legality - approvéd ' by Dorsey,
Colman, Barker, Scott & Barber,
of Minneapolis.

Sykeston, N. Dak.

Bond Offering—F, W. Dummer,
City Auditor, will receive sealed
bids until 4 p.m. (CST) on Oct.
24, for the purchase of $5,500 4%
dam and reservoir bonds. Dated
Dec. 1, 1949. Denomination $300
and $400. Due $300 from 1951 to
1959 inclusive, and $400 from 1960
to 1966 inclusive.  The approving
opinion of Joan A. Layne, of
Fessenden, will be' furnished to
the purchaser without cost.

LOHIO i

Brilliant Local Sch. Dist., Ohio

Bond Offering—W. H. Lewis,
Clerk of the Board of Education,
will ‘receive sealed bids until
noon (EST) on Oct, 28 for the
purchase ‘of $545,000'3% building
and equipment bonds. Dated
Sept. 1; 1949. Denomination $1,-
000. Due on Sept. 1, as follows:
$25,000 from. 1951 to 1967 inclu-
sive, and $24,000 from 1968 to
1972 inclusive. Bidders to name
the rate of interest, expressed in
a multiple of ¥ of 1%. The ap-
proving opinion of ‘Squire, San-
ders & Dempsey, of Cleveland,
will -be furnished ‘to the pur-
chaser at the Board’s expense. A
certified check for $5,450, pay-
able to the Board of Education,
is required.

Coshocton, Ohio
Bonds Sold—An issue of $26,-
500 street and - sewer inmprove-
ment bonds has been ‘sold to the
City..Due on Nov, 1, as follows:
$2,000 in 1951 and 1952, and $1,~
500 from 1953 to 1967 inclusive.

Garfield Heights City Sch. Dist.,
Ohio
Bond Offering — Jack Wilson,

Clerk of the Board of Education,

will receive sealed bids until noon

(EST) on Oct. 27 for the purchase

of $150,000 21.% school, Second

Series bonds, Dated Oct. 1, 1949.

Denomination $1,000. Due $10,000

on Dec. 1 from 1951 to 1965 inclu-

sive. Bidders to name the rate of
interest, expressed in a multiple
of Y of 1%. These bonds are the
balance of the $550,000 issue au-
thorized at the election held on

Nov. 2, 1948. A certified check for

$1,500 is required.

Jersusalem Local Sch. Dist. (P. O.
R. F. D. No. 1, Curtice), Ohio
Bond Sale—The $175,000 build-

ing and equipment bonds offered

Oct, 6 — v. 170, p. 1241 — were

awarded to Braun, Bosworth &

Co., Inc., as 2s, at a price of 100.44,

a basis of about 1.95%. Dated Oct.

1, 1949. Due on Oct. 1 from 1950

to 1969 inclusive.

/

| Oct,

Noble County (P. O.
Caldwell), Ohio .
Bond Sale—The $12,000 county
bonds offered Sept. 30—v. 170, p.

1134—were awarded to the First

National Bank, of Caldwell, as 4s,
at a price of 100.09, a basis of
about 3.97%. Dated Sept. 1, 1949.
Due on Oct. 1 from 1950 to 1955
inclusive,

OKLAHOMA

Board of Governors of the
Oklahoma Student Union
(P. O. Norman), Okla.
Bond Salée—The $2,300,000 stu-
dent’ union building revenue
bonds offered Oct. 11—v. 170, p.
1345—were awarded to a syndi-
cate composed of Shields & Cc.,
Bgar, Stearns & Co., Eastman,
Dillon & Co., First of Michigan
Corp., W. E, Hutton & Co., and
Andrews & Wells, all of New
York; First Securities Co., of
Chicago, J. M. Dain & Co., Minne-
apolis, Robert Hawkins & Co., of
Boston, Rand & Co., New York,
and Raffensperger, Hughes & Co.,
of Indianapolis, at a price of par,
a net interest cost of about 2.855%,
as follows: i
$256,000 6s. Due on Nov, 1 from
1950 to 1954 inclusive,
174,000 2.60s.  Due on Nov, 1
from 1955 to 1957 inclusive.
1,870,000 2.80s.--Due ‘on" Nov. 1
from 1958 to 1979 inclusive,
The bonds are dated Nov. 1,
1949 and those maturing from
1956 to 1979 are subject to prior
redemption beginning Nov. 1,
1952, at varying premiums de-
pending on the date of redemp-
tion. Second high bid of 100.02
for $1,446,000 3s, $356,000 2%s,
and $498,000 234s, or a net cost of
about 2.88%, was made by a group
composed of Blyth & Co.,” Harris,
Hall & Co., C. Edgar Honnold &
Co., and E. J. Prescott & Co.

Carter County (P. O.
Ardmore), Okla.

Bond Offering — Jerry Mec-
Charen, Clerk of the Board of
County Commissioners, will re-
ceive sealed bids until 2:30 p.m.
(CST)" on Oct. 19 for the pur-
chase of $562,500 bonds, divided
as follows: -

$292,500 separate school improve-'

ment bonds. Due $20,000 from
1952 to 1965 inclusive, and
$12,500 in 1966.

270,000 county' court house
bonds. Due $20,000 from 1952
to 1964 inclusive, and $10,000
in 1965,

A certified check for 2% of the

bid is required,

Cleveland County Indep. Sch. Dist.
No. 40 (P. O, Noble), Okla.
Bond Sale—The $31,450 build-

ing and equipment- bonds' offered

10—v, 170, p. 1345—were

awarded to ' the First National

Bank & Trust Co., Oklahoma City.
Bonds are due $4 000 from 1952

to 1958 inclusive and $3,450 in

1959.

Rogers County Indep. Sch. Dist.
No. 33 (P, O. Ret. 1,
Oologah), Okla.

Bond Offernig — Z. A. Cannon,
Clerk of the Board of Education,
will receive sealed bids until
2 p.m. (CST) on Oct. 17 for the
purchase of $37,000 building
bonds. Due $3,000 from 1952 to
1962 inclusive, and $4,000 in 1963.
A certified check for 2% of the
amount of the bid is required.

OREGON

Yachats Water District, Ore.

Bond Offering—R. W, Wardell,
District Secretary, will receive
sealed bids until 8 p.m. (PST) on
Oct. 21 for the purchase of $35,000
water bonds.

PENNSYLVANIA

Abington Township (P. O.
Abington), Pa.

Bond Sale—The  $300,000 cou-
pon sewer bonds offered Oct. 11
—v. 170, p. 1134—were awarded
to White,” Weld & Co., of New
York, and Hallowell, Sulzberger
& Co., of Philadelphia, jointly, as
1¥%s, at a price of 100.169, a basis

. both of Pittsburgh, as

of about 1.218%. Dated Noy. 1,
1949 and due on Nov. 1 from 1961
to 1959 inclusive. Second high
bid of 100.138 for 1%s was made
by C..J. Devine & Co.

Chester Municipal Authority, Pa.

Bond Offering — Frank G. An-
drews, Secretary, will receive
sealed bids until 2 p.m. (EST) on
Nov. 3 for the purchase of $5,680,-
?00 coupon bonds, divided as fol-
ows: g

1$3,000,000 water revenue bonds.

Due Dec. 1, as follows: $30,-
000 in 1950 to 1952; $46,000 in
1953; $47,000 in 1954; $49,000
in 1955; $50,000 in 1956; $52,-
000 in 1957; $53,000 in 1958;
$55,000 in 1959; $57,000 in
1960; $58,000 in 1961; $60,000
in 1962; $62,000 in 1963; $64,~
000 in 1964; $66,000 in 1965;
$68.000 in 1966; $69,000 in
1967; $72,000 in 1968; $74,000
in 1969; $76,000 in 1970; $78,~
000 in 1971; $81,000 in 1972;
$83,000 in 1973; $86,000 in
1974; $88,000 in 1975; $91,000
in 1976; $93,000 in 1977; $96,~
000 in 1978; $99,000 in. 1979;
$102,000 in 1980; $105,000 in -
1981; $108,000 in 1982; $112,-
000 in 1983; $115,000 in 1984;
$118,000 in 1985; $122,000 in
1986; $126,000 in 1987, and

© $129,000 in 1988.

2,680,000 water revenue bonds.
Due Dec. 1, 1988, All of said
bondsshall .be subject to re-
demption in whole or in part,
by lot, at any time on or after
Dec. 1,: 1951, on: at-least 30
days’ published notice, at the
following redemption prices,
plus accrued interest to the
date fixed for redemption: if
redeemed on Dec. 1, 1951, to
and including Dec. 1, 1956, at
104.00;  thereafter to and in-
cluding Dec. 1, 1961, at 103.50;
thereafter to and . including
Dec. 1, 1966, at 103.00; there-
after to and including Dec. 1,
1971, at 102.50; thereafter to

< and including Dec. 1, 1976, at

7 7102.00; thereafter to and in-..
cluding Dec. 1, 1981, at 101.50;
thereafter to and including
Dec. 1, 1986, at 101.00, and
thereafter at 100.00,

:Dated Dec. 1, 1949. Denomina-
tion- $1,000. Bidders to name the
rate of interest, expressed in a
multiple of Y%, % or 1/10 of 1%.
The approving opinion of .Wood,
King & Dawson, of New York
City, will be furnished. A’'certi-
fied check for $114,000 is required,

Corry School District, Pa. .

Bond Sales—The $80,000 school
bonds offered Oct. 10—v. 170, p.
1134—were awarded to: Hayden,
Miller & Co., of Cleveland, as
1.40s, at a price of 100.15, a basis
of about 1.32%. Dated Nov. 1,
1949, Due on Nov. 1 from 1951 to-
1959 inclusive. The second high-~
est bidder was E. H. Rollins &
Sons, for 154s, at a price of 100.59.

Lackawanna County ' Institution
District  P. O. Scranton), Pa.
Bond Sale — The $500,000 gen-

eral obligation bonds offered Oct.
11—v. 170, p. 1346—were awarded
to a syndicate composed of Stroud
& Co.; Schmidt, Poole & Co., both
of Philadelphia;; Singer, Deane &
Scribner, of Pittsburgh; Janney &
Co., of Philadelphia, and Fauset,
Steele & Co., of Pittsburgh, as 2s,
at a price of 100.93, a basis of
about 1.89%, to maturity. Dated,
Oct. 15, 1949. Due $25,000 on
Oct. 15 from 1950 to 1969 inclusive.

North Versailles Township (P. O.
; East McKeesport), Pa.
Bond Sale—The $200,000 sani-
tary sewer bonds offered Oct. 10
—v, 170, p. 1447—were awarded
to a group composed of E. H.
Rollins & Sons, of Phila-

‘delphia, Singer, Dean & Scrib-

ner, and Fauset, Steele & Co.,
2%;s,
at a price of 101.1905, a basis of
about 2.396%. Dated Noy. 1, 1949
and due on Nov, 1 from 1951 to
1970 inclusive. Second high bid
of 100.60 for 21%4s was made by
Blair & Co., Inc,, and Arthurs,
Lestrange & Klima, jointly.
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Olyphant, Pa.

Bond Sale—The issue of $60,000
bonds offered Oct. 11 was award-
ed to Byrne & Phelps, Inc., of
New York, as 33%s, at a price of
100.10, a basis of about 3.733%.
Dated June 1, 1949 and due on
Dee. 1, as follows: $25,000 in 1953;
$15,000 in 1957, and $20,000 in
1958. * Second high bid of 100.16
for 37%s was made by Fox,
Reusch & Co, Cincinnati.

Olyphant School District, Pa. .

Bond Sale—The $42,000 sehool
bonds offered Oct. 11—v. 170, p.
1346 — were -awarded * to Fox,
Reusch & Co., Cincinnati, as 3%s,
at a price of '100.02. Second high
bid of 100.10 for 4s was made by
Byrne & Phelps, Inc.

Sprmgheld Twp. Sch. Dist. (P. O.
Springfield), Pa.

Bond Offering—Harriet S. Mar-
shall Secretary of the Board of
School Directors, will receive
sealed bids until 8 p.m. (EST) on
Oct. 25 for the purchase of $400,-
000 improvement coupon ' bonds.
Dated Nov. 1, 1949. Denomination
$1,000. Due $20 000 on Nov. 1 from
1950 to 1969 inclusive, - Bidders to
name the rate of interest, ex-
pressed in a multiple of 1 of 1%.
The approving opinion of Town-
send, Elliott & Munson, of Phila-
delphla will be furnished to the
purchaser without cost. A certified
check for 2% -of the bonds, pay-
able to the District Treasurer, is
required.

l’ork County Institution Dutrlct
. (P; 0. York), Pa.

‘Bond Sale—The - $800,000 gen-
eral ‘obligation bonds offered Oct.
i1—v. 170, p. 1346—were awarded
10 'Drexel & Co., and Yarnall &
Co., both of Philadelphia, jointly,
as 13s,- at -a price of 100.20
basis of about 1.35%. Dated Nov.
1,'1949. Due on Nov. 1 from 1950
10 1969 inclusive. )

SOUTH CAROLINA

» Columbia, S. C.

"Bond Sale—The $116,000 assess-
ment bonds offered Oct. 7—v. 170,
p. 1346 — were awarded to the
Robinson-Humphrey. Co., of At-
lanta, on a bid reflecting a net in-
terest cost of about 1.58%. Dated
Oct. 1, 1949, Due on Oct, 1 from
1950 to 1958 inclusive. The second
highest bidder was R. S. Dickson
& Co. on a bid reflecting a net in~
terest cost of about 1.61%.

‘SOUTH DAKOTA

Lincoln County Indep. Sch. Dist.
No. 50 (P. O. Worthmgton),

: South Dakotd

Bond Sale—The $15,000 school
bonds offered Oct. 11-—v, 170, p.
1447—were awarded to the Farm-
ers State Bank of Canton, as 2s.
Dated Oct. 11, 1949 and due $1,000
on Oct, 11 from 1950 to 1964 in-
clusive, Kalman & Co., second
highest bidders, named a rate of
240%.

Selby, S. Dak.

Bond Offermg—Stewgrt Cook
City Auditor, will receive sealed
bids until 230 p.m. (CST) on
Oct. 27 for the purchase of $30,-
900 not to exceed 3% interest pav-
ing, - General obligation bonds.
Dated Nov. 1, 1949. Denomination

.. $1,000.. Due on Dec. 1, as follows:
$1,000 in 1950; $2, 000 from 1951
10 1963 mclusive, and $3,000 in
1964. Bonds maturing - after Dec.
1, 1959, to be redeemable on said
date and any interest payment
date thereafter, at par and ac-
crued interest, in inverse order of
serial numbers Principal and in-
1erest- (J-D) payable at any - suit-
able bank or trust company desig-
nated by the purchaser. The ap-
proving ‘opinion of Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis, will be furnished to
the purchaser without cost. . A
certified check for $600, payszble
to the City Treasurer, is required.

Veblen Indep. Sch. Dist., S. Dak.

Bond Offering—Grant M.
Brakke, District Clerk, will re-
ceive sealed bids until 8 pm.
(CST) on: Oct. 19 for the pur-
chase of $16,000 not to exceed 3%
interest building and improve-

|g|t|zed for FRASER

ment coupon bonds. Dated Oct. 1,
1949. Denomination $1,000. Due
on Jan, 1, as follows: $2,000 in
1951 and 1952 $1,000 from 1953
to 1956 mcluswe $2,000 in 1957,
and $3,000 in 1958 and 1959, Prm-
cipal and interest (J-J) payable at
any suitable banking institution
designated by the purchaser. Bid-
ders to name the rate of interest,
expressed in a multiple of % or
1/10 of 1%. The approving opin-
ion of Dorsey, Colman, Barker,
Scott & Barber of Minneapolis,
will be furnished by the District.
A certified check for $320,000 is
required.

White, S. Dak.

Bond Sale — The $3,000 well
bonds offered Oct. 6—v. 170, p.
1243—were awarded to Morris
Madsen, of White, as 3s, at a
price of par. Dated Oct. 1, 1949.
Due on Jan. 1 from 1951 to 1956
inclusive,

TENNESSEE

Carter County (P. O.
Elizabethton), Tenn.
Bonds Not Sold—The $1,685,000
not to exceed 3% interest bonds
offered Oct. 3—v. 170, 'p. 935—
were not sold as all bids were re-
jected.

. Jefferson County (P. O.
Dandridge), Tenn.

Bond Sale—The $500,000 school
bonds offered Oct. 6—v. 170, p.935
~—were awarded to a: syndicate
composed of the Cumberland Se-
curities - Corp., - of Nashville,
Davidson Co., of Jackson, Fisher
Hawes & Co., of Knoxville, and
W. N. Estes & Co., of Nashville,
jointly, at a price of par, a basis
of about 2.59%, as follows:
a| $200,000 as 2¥s. Due.on Oct. 1

from 1954 to 1960 inclusive.

100,000: as 2%s. Due on Oct. 1

in‘1961 and 1962.
50,000 - as 234s. Due on Oct. 1
7 from 1963 to 1966 inclusive.

Dated Oct. 1, 1949. The second
highest bidder was J. C. Bradford
& Co., First National Bank, Mem-~
phis, and Associates, on a bid re-
flecting a net interest cost of
about 2.59%.

Lenoir City, Tenn.

-Bond Offering — Alex Bailey,
City Recorder, will receive sealed
bids until Oct. 24 for the purchase
of $60,000 not to exceed 4% inter-
est municipal memorial building
bonds. These- bonds were origi-
nally offered on Oct, 10,

Marshall County (P. O.-
Lewisburg), Tenn.

Bend Offering — J. M. Taylor,
County Judge, will receive sealed
bids until 1 p.m. (CST) on Oct, 31
for the purchase of $380,000 bonds,
divided as follows:
$300,000 not to exceed 3% % inter-

est school bonds. Due July 1,
as follows: $6,000 in 1950, $7,-
000 in 1951 to 1953, $8 000 in
1954 and 1955; $9, 000 in 1956
and 1957, $10, 000 in 1958 and
1959, $19,000.in 1960, $20,000

in 1961 and 1962, $21,000 in|

1963 and 1964, $22,000 in 1965,
$23,000 in 1966, $24,000 in 1967
and 1968, and $25,000 in 1969.
All’ bonds maturing on and
after  July 1, 1960, shall be
callable at the optlon of the
County on any interest pay-
ment date on and after July 1,
1959, at par and accrued in-
terest in inverse ' numerical
order. All interest rates bid
must be.in multiples of Y of
1%, with not more than three
rates to apply, provided how-
ever that no more than one
interest rate may be named
for any one maturity. Enclose
a certified check for $6,000,
payable to the County Trustee.
80,000 not to exceed 3% interest
- school bonds. Due $8,000 on
July 1 from 1950 to 1959 in-
clusive. All interest rates bid
must be in multiples of ¥ of
1%, with not more than two
rates to apply, provided, how-
ever, that no more than one
interest rate may be named
for any one maturity. A cer-

tified check for $1,600, pay-

able to the County Trustee, is
required. ;
Dated July 1, 1949 Principal
and interest (J-J ) payable at the
American National Bank, Nash-
ville, or at the County Trustee’s
office, at the option of the holder.
The approving opinion of Chap-
man & Cutler, of Chicago, will be
furnished to the purchaser with-
out cost.-

Morristown, Tenn.

Bond Offering—Paul E. Walker,
Town Recorder, will receive seal-
ed bids until 11 a.m. (EST) on
Oct. 26 for the purchase of $250,-
000 not to exceed 4%  interest
bonds, divided as follows:
$50,000 street improvement bonds.

Due $5,000 on Sept. 1 from
1951 to 1960 inclusive.

200,000 school bonds. Due $10,000
on Sept. 1 from 1951 to 1970
inclusive,

Dated Sept. 1, 1949. Principal
and interest (M-S) payable at the
Central Hanover Bank & Trust
Co., New York City. Bidders to
name the rate of interest, ex-
pressed in a multiple of ¥ of 1%.
The - approving- opinion of Chap-
man & Cutler, of Chicago, will be
furnished to the purchaser with-
out cost. A certified check for $5,~
000, payable to the Town, is.re-
quired §

Wilson County (P. O. Lebanon),
Tennessee

Bond Sale—The $150,000 road
bonds offered Oct. 10—v, 170, p.
1243—were-awarded to the Cum-
berland ‘Securities Corp., of Nash-
ville, on a bid reflecting a net in-
terest cost: of about 1.86%. Dated
Aug, 1, 1949. Due on Aug. 1 from
1950 to 1964 inclusive. The second
highest bidder was Union Planters
National Bank & Trust Co., Mem-
phis, on a bid reflecting a net in-
terest cost of about 1.87%.

TEXAS
Coke County (P. O. Robert Lee),

Texas
Bonds Sold—An issue of $75,-
000 hospital bonds has ‘been sold
to the Robert Lee State Bank of
Robert ‘Lee ‘and the First Na-
tional Bank, of Bronte, jointly,
as 2Vss,

Delta County (P. O.

Cooper, Texas
-Bonds Sold — An issue of $500,~
000 road bonds has been sold to
C.:N. Burt & Co., of Dallas, Bar-
cus, Kindred & Co., of Chicago,
and Rauscher, Pierce & Co., of
Dallas, jointly. These bonds were
authorized at the election held on
July 23, and are part of the $526,-
000 issue.

Houston Housing Authority, Texas

Note Sale — The $2,131,000 28th
series notes offered on Oct. 13—
v. 170, p. 1348—were awarded to
the Central Hanover Bank & Trust
Co., New .York City, at 0.78% in-
terest, - plus a premium of $32.
Dated Nov. 7, 1949 and due on]
May 5, 1950.

Jefferson County (P. O.
Beaumont), Texas
Warrants. Not Sold—The $220,-
500 not to exceed 3% interest gen-
eral fund time warrants offered
Oct. 3—v. 170, p. 1136—were not
sold as no bids were received.

Marshall, Texas

Bond Sale — The $50,000 water
improvement system general .ob-
ligation tax bonds has been sold
to the Dallas Union Trust Co., of
Dallas, on a bid reflecting a net
interest cost of about 2.84%. Dated
Aug, 15, 1949. Legality approved
by McCall, Parkhurst & Crowe,
of Dallas.

Sourlake Indep. Sch. Dist., Texas

Bonds - Sold—An issue of $150,-
000 school house bonds has been
sold to'the Columbian. Securities
Corp. of Texas, of San Antonio, as
2s, and 214s. Dated Sept. 1, 1949.
Due on Sept. 1, as follows: $11,000
from 1950 to 1952 inclusive; $12,-
000 from 1953 to 1955 inclusive;
$13,000 from 1956 to 1959 inclu-
sive; $14,000 in 1960, and $15,000
in 1961, Optional Sept. 1, 1959, or
on. any interest payment date

thereafter.. Principal and 'interest

payable at the National Bank,
Austin. Legality approving opin-
ion of Vinson, Elkins, Weems &
Francis, of Houston.

Texas (State of)

Bond Offering — Alvis Vandy-
griff, Secretary Veterans’ Land
Board, will receive sealed bids
until 10 a.m. (CST) on Oct. 26 for
the purchase of $5,000,000 not to
exceed 3% interest veterans’ land
coupon bonds. Dated Oct. 1, 1949.
Denomination $1,000. Due June 1,
as follows: $85,000 in 1956, $170,-
000 in 1957, $175,000 in 1958 and
1959, $180,000 in 1960, $185,000 in
1961, $190,000 in 1962 and 1963,
$195,000 in 1964, $200,000 in 1965,
$205,000 in 1966, $210,000 in 1967
and 1968, $215,000 in 1969, $220,-
000 in. 1970, $225,000 in 1971,
$230,000 in- 1972, $235,000 in 1973,
$240,000 in 1974, $245,000 in 1975,
$250,000 in 1976, $255,000 in 1977
and 1978, and $260,000 in 1979.
Bidders to name the rate of inter-
est, expressed in a multiple of ¥
or 1/10 of 1%. Principal and in-
terest (J-D) payable at a bank in
New. York City. The approving
opinion ef- McCall, Parkhurst &
Crowe of Dallas, will be fur-
nished. A - certified check  for
$100,000, payable to the Veterans’
Land Board, is required.

Woodson Indep. Sch. Dist., Texas

Bond Sale—The $60,000 school
bonds - offered Sept. 29 .were
awarded' to - the Throckmorton
First National Bank, of Throck-
morton, at a price of par, as fol-
lows:: | .o ]
$£3G,000 as 25s. Due on Oct. 1

from 1950 to 1959 inclusive.
20,000 as 2s. Due on Oct..1 from
1960 to 1969 inclusive.

The second highest bidder was
First of Texas Corp., San An-
tonio, for $30,000 as 2%s, and
$30,000 as 3Ys, at a price of
100.30. :

Bonds are dated Oct 1, 1949
Denomination $1,000. Due $3,000
on Oct. 1 from 1950 to 1969 inclu-
sive, Bonds ‘maturing in 1960 to
1969 to be made subject to call 1C
years from -their date, Principal
and interest (A-O) payable at the
State Treasurer’s office. Legaltiy
approved by Dumas, Huguenin &
Boothman, of Dallas.

- WASHINGTON

Bremerton, Wash.

Boni Offering — E. H. T. Mec-
Gowan, City Clerk, will receive
sealed bids until 12:15 p.m. (PST)
on Oct. 19 for the purchase .of
$450,000 water and sewer revenue
bonds. Denomination $1,000. Due
from 1951 to 1973 inclusive. Le-
gality approved by Preston, Thor-
grimson & Horowitz, of Seattle.

King County Sch. Dist. No. 1

(P. O. Seattle), Wash. 3
Bond Sale — The $7,000,000
school bonds offered Oct. 7 — V.
170, p. 1343—were awarded. to the
syndicate headed by the Harris

| Trust & Savings Bank, of Chicago,

at a price of 102.19, a basis of
about 2.12%, for $895,000, as 4s,
and $6,105,000 as.2%s. Dated Nov.
1, 1949. Due on Nov, 1 from 1951
to 1969 inclusive.

King County Sch. Dist. No.'1
(P. O. Seattle), Wash.

Bond Sale — The $7,000,000
school bonds offered Oct. 7 — v.
170, p. 1343—were awarded to a
syndicate composed of the Harris
Trust & Savings Bank, of Chicago,
Chase. National Bank, Chemical
Bank & Trust Co., Salomon Bros.
& Hutzler, all of New York, Na-
tional Bank of Commerce, of

Seattle, Central Republic Co., of|’

Chicago, R. H. Moulton & Co., of
San Francisco, Schoellkopf, Hut-
ton & Pomeroy, of Buffalo, Foster
& Marshall, of Seattle, Kean, Tay-~
lor & Co., W, H, Morton & Co.,
both of New York, Stern Bros. &
Co., of Kansas City, Andrews &
Wells, Inc., of New York, A. Web-
ster Dougherty & Co., of Philadel-
phia, Bramhall & Stein, of Seattle,
Breed ‘& Harrison, of Cincinnati,

Fordyce & Co., and Hess & Mc-

Faul, both of Portland, at a price

of 102.19, a basis of about 2. 12%,
as follows !
$895,000 as 4s. Due on Nov. 1
from 1951 to 1953 inclusive.
6,105,000 as 2%s. Due on Nov. 1
from.1954 to 1969 inclusive.

Dated Nov, 1, 1949.

WISCONSIN

Cobb, Wis. }

Bond Sale—The $8,000 sewage -’
disposal plant and system bonds
otfered Oct. 11—v. 170, p. 1448—
were awarded to the Cobb State

Bank, at a price of par. Dated }

Sept. 1, 1949. Due on Sept. 1 ,

from 1951 to 1966 inclusive, A

Prairie du Sac, Wis.

Bond Sale Details — The $20,000
street improvement . bonds pur-
chased by the Bank of Prairie du
Sac, as 2Ys, at a price of 102.05,
as previously noted in v. 170, p. ¢
1348, will mature $1,000 on Aug. 1 7}
from 1950 to 1969 inclusive, !

WEST VIRGINIA

West Virginia (State of) i
Bond Offering—Okey L. Patter=-'

son, Governor, will receive sealed
bids until'1 p.m: (EST) on Oct. *
19 for the purchase of -$1,000,000 .}
not to exceed 4% interest road -}
bonds. Dated Dec, 1, 1948. Coupon
bonds in $1,000 denomination, -
convertible into - fully - registered
bonds of $1,000 and $5,000 denom- '}
inations. Due- $40,000 on- Dec, 1’}
from 1949 to 1973 inclusive. Prin- -{
cipal and interest .(J-D) payable j
at the State Treasurer’s office, or,
at the option of the holder, at the -
National ' City ‘Bank, New . York:
City. Bidders to name the rate of
interest, expressed in a multiple
of Y% of 1%. The approving opin-
ion of Caldwell, Marshall, Trimble §
& Mitchell, of New York City,.
will be furmshed to the purchaser.
A certified check for 2% of the'j
bonds, payable to the State, is re~ §
quired. 5

WYOMING }%
Bonds Sold—The $86,000 bonds
($50,000 water system and $36,000-
sewer system) offered on Sept. 19
of Minneapolis, as 1.60s, at a price"
of 100.127. ;
“Treasury Bills Sold—An issue }
of $75,000,000 treasury bills has §
been sold, at 0.51% interest.
6, 1950. ey, i»
QUEBEC y
Acton Value, Que. ¢
ous bonds offered Oct. 4 werep
awarded to the Dudley Dawson, f
Ltd.,, of Montreal, at a price of 5
follows b
$22,000 as 3s. Due on Sept. 1 from. ;
1950 to 1959 inclusive.
from 1960 to 1969 inclusive.
‘Dated Sept. 1, 1949. - 2
Gatineau, Quc. -
000 town bonds has been sold to
J. F. Simard & Co., of Ottawa, at{
a price of 97.33, a "basis of abouL
$81,000 as 3s. Due on Sept. 1 from
1950 to 1959 inclusive.
279,000. as 3%s, Due on Sept. 1A
Dated Sept. 1, 1949,
Hull, Que
Bond- Sale—The $981 000 mu—
3 were awarded to McLeod,
Young, Weir & Co., and Bell;
ronto, jointly, at a price of 97.1
a basis of about 3.80%, as fol—
lows:
from 1950 to 1954 mclusxve.x
830,000 as 3%s. Due on Feb.
from 1955 to 1963 1nc1usm-.’

Rauwlins, Wyo.
were awarded to Kalman & Co.,
Canada (Province of )

Dated Oct. 7, 1949. Due on Jan.

Bond Sale—The $55,000 vau-i,
98. 13 a basis of about 3.39%, as«
33,000 as 3%s. Due on Sept. L

Bonds Sold—An issue of $360,~
3.70%, as follows

from 1960 to 1964 inclusive.

nicipal works bonds offered Oct.’
Gouinlock & Co., both of To-
$151,000 as 3%s. Due on Feb. I

Dated Feb. 1, 1948. v e






