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Acme Glove Works, Ltd.—No Common Dividend—
The company on Oct. 3 omitted payment of the dividend ordinarily

payable about that time on the common stock. Payments of 25 cents
each were made on Jan. 2 and April 1, this year, and on April 1 and
Oct. 1, 1348.—V. 163, p. 2717.

Aeronca Aircraft Corp.—Stockholders Endorse He-
financing—
A plan for reorganization and refinancing of the corporation has

been approved by shareholders. ;-v
The p.an for the company calls for Issuance of not to exceed $400,000

of.5.5% prior participating preferred stock ($100 par).
Shareholders also approved application for an additional loan of

$200,000 from the RFC. The amount of any other loans was not
disclosed ".*•*• vt ' v-v - ? v v..v-::;;■[': '■ ;. V.j?.;-'-.;
The pian calls for deferred creditors to accept about $2,000,000 in

preferred stock for claims amounting to $1,000,000.
Officials of the company said the completion of the plan is con¬

tingent on RFC action on the new loan and on the company's being
able to make a successful, private offering of stock.—V. 170, p. 1289,

Akron Canton & Youngstown RR.—Earnings—
1949 V 1948 1947 ; 1946

$351,852 , $533,885 $407,494 $425,665
62,733 225,005 122,743 144,182
21,862 116,696 55,589 80,486

3,178,489 3,913,047
786,676 1,504,565
354,542 767,850

3,415,097 2,623,168
1,088,778 503,493
522,637 179,941

August— '
Gross from railway
Net from railway——*
Net ry. oper. income
From January 1—

Gross from railway
Net from railway—; :
Net ry. oper. income—
—V. 170, p. 877. ■. '%$/?}■

Algoma Steel Corp., Ltd.—To Split-Up Stock—
The directors have voted to split the company's shares four-for-one,

It was announced on Sept. 29.—V. 165, p. 1857.

Algonquin Gas Transmission Co.—Organized to Pipe
Natural Fuel to the East— ^ -

Organization of this company to build a pipeline to bring natural
gas into New England was announced Sept. 30. i 4:
Sponsored by three utility companies: New England Gas and Electric

Association, Providence Gas Co. and Eastern Gas and Fuel Associates.
Company has retained the engineering iirm of Ford, Bacon & Davis,
Inc.. New York, to make a study to determine the most favorable
method of obtaining natural gas for distribution to gas utilities. A
report is to be made within 60 days. V;v ",
If it is decided that it is most advantageous for the company to

build and operate a New England pipeline the Algonquin company
plans to increase its capital "substantially" and take the necessary
steps for constructing the system. Must of the stock will be made
available to companies which contract directly or through subsidiaries
for gas to be supplied by Algonquin.

American Air Filter Co., Inc., Louisville, Ky.—Pro¬
posed Merger—
Negotiations are under way for a merger of this company and

Herman Nelson Corp., Moline, 111., according to joint announcement
on Oct. 4 by the Presidents of the two companies, W. M. Reed and
R. H. Nelson, respectively.
Under the plan, which calls for an exchange of stock, American

Air Filter Co., Inc., will be the surviving corporation. The business
and plants of the Herman Nelson Corp. would continue as a division
of Air Filter company.
Combined sales of the two companies for 1948 amounted to approxi¬

mately $13,000,000, and total assets were approximately $7,500,000.
The proposal for the merger of the two companies will be sub¬

mitted to stockholders of the companies for ratification.—V. 165,
p. 1582.

American Gas & Electric Co.—Awards Common Issue
to Union Securities Group— , ,
The company Oct. 6 accepted proposal submitted by Union Se¬

curities Corp. and associates for the underwriting of its proposed
offering of 498,081 shares additional common stock .The banking
group proposed an underwriting compensation of $116,000.
Other proposals received in response to the company's invitation

for underwriting bids, were: The First Boston Corp., $146,944; Dillon,
Read & Co. Inc., $198,000; Blyth & Co., Inc., and Goldman, Sachs &
Co. (Jointly), $428„349. ::J./: ■' -.0' -■' fV:-
The additional shares are to be first offered for subscription by

shareholders on record as of Oct. 7, with rights expiring Oct. 24. The
offering price will be $44.75 a share and stockholders' subscription
rights will be in the ratio of one additional share for each nine
shares held with conditional purchase privilege to subscribe for addi¬
tional shares subject to allotment.
Any shares not taken by stockholders will be purchased by the un¬

derwriters.—V. 170, p. 1287.

American General Corp.—Earnings—
6 Mos. End. June 30— 1949 1948 1947 1946 1

Cash div, on stock of .:ir..
assoc. and/or subsia.

'

v•; f.

companies $247,425 $199,636 $151,406 $54,470 /

Cash divs. on stocks of
other corporations __ 1,5954 18,146 96,900 94,900 :

Interest earned 46,203 41,612 16,594 37,956

Total income $295,222 $259,394 $264,901 $187,326

Management expenses..* 38.281 81,596 84,695 54,339

Corporate expenses ___ 24,179 34,340 29,453 23,803

Capital stock & sundry
*

taxes 6,077 7,597 7,410

Federal Income taxes- 14,300 18,600 23,958 6,000

Interest on bank indebt. 2,434 4,800 3,342

♦Excess of income over

expenses $212,385 $114,327 $121,990 , ,$92,433
♦Without giving effect to results of security transactions.
NOTE—Net profit on sales of securities for the six months ended

June 30, 1949 was $295,391. Dividends paid from undistributed net
income amounted to $254,087.—V. 170, p. 1078. • ■ - - .
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American Investment Co. of Illinois (& Subs.)—Earns.
6 Months Ended June 30— ' 1949 1948

Int. Income, etc., from notes receiv. $7,417,735 $5,271,311
Expenses, excl. interest 3,920,413 2,798,521
Interest expense , 547,160 401,562
Provision for Income taxes (est.) 1,083,456 781,738
Minority Interest . , .' ; 6,038

Net profit' - - $1,860,668 $1,289,491
Common shares outstanding 1,188,757 1,092,134
Earnings per common share , $1.38 $1.07

CONSOLIDATED BALANCE SHEET JUNE 30

ASSETS— ' " v " ^ w ■' : - 1949
Cash —— i $6,333,028
Instalment notes receivable (net>—i. 56,080,313
Accrued interest receivable 595,323
Claims for refund of Federal taxes — 284,143
Investments and miscellaneous assets— 239,364
Furniture, fixtures and real estate (net) . / 517,400
Deferred charges 605,767

1947

$4,299,588
2,469,707
229,658

i 583,723

$1,016,499
1,006,268

$o.85 •

1948

$5,175,032
40,564,019

447,229

280,507
248,058
663,826

American Natural Gas Co.—Possible Financing—
Investment banking firms, it is reported, - have been forming Into

groups tc compete for the underwriting of an offering by company of
276,805 shares of common stock. It is expected that this additional
stock will be offered first for subscription by shareholders in the ratio
of one for 10 held. American Natural Gas was formerly known as
American Light & Traction Co.—V. 170, p. 1078.

American Overseas Airlines, Inc.—To Extend Service
The corporation on Sept. 30 announced the extension of its present

New York-London Stratocruiser -service into Frankfurt, Germany,
effective Nov. 1. This will mark the first time the new 73-ton, double-
deck luxury liners, now operated by AOA between New York. Shannon
and London,, will be scheduled into continental Europe. The new
service to Frankfurt will be cperated on a frequency or four flights
weekly as part of the airline's regular daily schedules to Germany.
Harold R. Harris, Vice-President and General Manager, reported that

extension of 60-passengcr Stratocruiser service into Germany was pred¬
icated upon an expected increase of passenger traffic between the
U,. S. and Germany and London and Germany.—V, 170, p. 1289.

American Power & Light Co.—Weekly Input—
For the week ended Sept. 29, 1949, the System inputs of subsidiaries

of this company amounted to 234,806,000 kwh., an increase of 15,374,-
000 kwh., or 7%, over the corresponding week of last year.

Court Orders Hearing on Amended Plan—
Judge Edward A. Conger in New York will hold a hearing Nov. 7 on

the SEC's petition for court enforcement of a plan for the distribution
of most of the assets of the company.
The SEC Oct. 4 formally approved a plan under which American will

distribute its holdings in Florida Power & Light Co., Minnesota Power
& Light Co., Texas Utilities Co. and Montana Power Co., along with
American's own common stock, to its stockholders.
Approval of the plan followed amendments filed by American to

meet two SEC-lmposed conditions. The first of these called for listing
on a national securities exchange of the four stock issues to be dis¬
tributed. The second would give Portland (Ore.) Gas & Coke Co. and
its security holders the right to make claims against Bond & Share
and American for adjudication in connection with Portland's reorgani¬
zation. . /vYY VYv-:",'V- V .. .

The SEC then applied to U. S. District Court Judge William Bondy,
who ordered a hearing to be held in New York at 10 a.m. on Nov. 7.—
V. 170, p. 1289.

American Steel & Wire Co.—New Appointment—
Vernon W. Kraetsch has been appointed the post of Assistant to

Comptroller, it is announced by R. M. Braimd, Comptroller. Mr.
Kraetsch was formerly Assistant Works Accounting Supervisor.—V. 170,
p. 1290. t »

American Telephone & Telegraph Co.—Listing—
The San Francisco Stock Exchange announced on Sept. 27 that the

Securities and Exchange Commission has granted its application ioi
permission to admit the above company's 10-year 3Vb% convertible
debentures, due June 20, 1959, to unlisted trading privileges. Effective
at the opening of business Sept. 27, 1S49, this security was admitted
to dealings on that Exchange.,

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS

Period End. Aug. 31— I 1949—Menth—1948 1949—8 Mos.—1948

Operating revenues 18,997,944
Uncollectible oper. rev._ •• - 91,718

Operating revenues—. . 18,906,226
Operating expenses™— 13,741,166
Operating taxes— 2,361,687

13,887,420 147,480,514 152,536,181
'

70,258 646,319 533,064

18,817,162 146,833,995 152,003.117
13,367,066 110,748,990 105,750,087
2,685,839 18,354,219 22,664,742

Net oper. income 2,803,373
Net after charges ■> ♦1,050,916
♦Deficit.—V. 170, p, 1182.

2,764,257 17,730,786 23,588,288
272,059 105,279,357 100,887,872

American Window Glass Co. (& Wholly-Owned Sub.)

Total — - $64,655,338 $47,378,720 -

LIABILITIES—

Notes and debentures payable —

Accounts payable and accruals— ,—

Dividends payable on preference stocks—.
Thrift accounts—officers and employees..
Taxes payable and accrued
Deferred credit, unearned discount
Series A 10-year 3% debs, due Feb. 1.
30-year 2'/2% sink. fd. debs, due Dec. 1,
3% serial notes due 1954-57
Subordinated 3'/4% debentures due Dec. 1,
Prefer, stock authorized 500,000 shares

value $25 per share)—
5% convertible—137.891 shares
4 >/2%—65,735 598/1000 shares 1
Series A SJ .25 conv.—138,342 784/1000

Common stock (par value $1 per share)—
Paid in surplus i

Earned surplus i_

1951
1956

1957

(par

$25,006,500
390,614

/:4 107,901
; 322,087
2.291,887

4; 376,438
1,325,000

H- 8,500,000
5,000,000
3,000,000

shs.

3,447,275
1,643,390
3,458,570
1,188,756
4,643,047
3,753,823

$21,625,000
271,589

4; 56,582
202,166

1,484,316
44 .. 80,547

9,000,000

3,000,000

4,515,525

Six Months Ended June 30— 44 ■ ■ /?4 -

tGross profit — —

Depreciation ™. ™—

Furnace repairs and standby expenses— —

Selling and general expenses™— ———

Loss from operations .42-4—*——————
Miscellaneous expenses (net)—
JFederal and State income taxes 4

1949 1948

$870,542 $1,835,885
245.018)

295,902( 531,766
513,074 473,939

$183,451 *$830,180
16,331 Crl5,382

Cr43,946 433,800

Net loss for the six month period— $155,836 »$411,762
Number of common shares outstanding..™™ 220,398 220,925
Earnings, per common shares — Nil $1.38
♦Profit, tAfter deducting cost of products sold, including material,

labor, and factory expense, but before deducting depreciation, furnace"
repairs, and standby expenses. tAfter allocationg $103,961 to future
periods applicable to provision for repairs and standby expenses not
deductible for taxes until spent.—V. 169, p. 2634. •« -

1,092,134
3,232,235
2,818,627

.*4 $64,655,338 $47,378,720Total

—V. 170, p. 977. '

•' American Maracaibo Co.—Reduces Collateral Notes—
The company announced on Sept. 30 that its collateral notes and

the accrued interest on them have been reduced to $909,000 from
$2,480,238 outstanding on June 5, 1947. Annual payments of not
less than $85,000 are required on these notes, the due date of which
is March 1, 1961. Payment is made each year on teftders, with the
usual provisions for acceptance of the lowfest prices.—V. 169, p. 2525.
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American Viscose Corp.—Merges Subsidiary—
The Filatex Corp., a wholly-owned subsidiary, became thq Filatex <Division of American Viscose Corp., its parent, on Oct. 1. Filatex

makes a widely used brand of elastic yarn under that name.—V. 170,
p. 1182.

. ■ •

Anchor Mines, Inc., Los Angeles, Calif.—Files—
; ,

The company on Sept. 26 filed a letter of notification with the SEC
for 296,000 shares (25c pari common stock, to be offered at $1 pershare. Underwriter, Hunter & Co., New York. Proceeds will be used
to rehabilitate mill and mill machinery and to pay current indebted-
ness. , »

.... , "
, 1 • v '■

Arizona Edison Co., Inc.—Subject to FPC Jurisdiction
Federal Power Commission Presiding Examiner Maximilian G.

Baron has issued an initial decision finding Arizona Edison Co., Ipc-»and Central Arizona Light & Power'Co.," both of Phoehix, Ariz., subjectto FPC jurisdiction, and ordering both companies to comply with
provisions of the Federal Power Act.

> . . .

The Examiner's decision is subject to review by the Commission,either on appeal by parties to the proceedings within 20 days, or onFPC's own motion within 10 days thereafter.
In his conclusions, the Examiner found that Centra) Arizona ownsand operates facilities for the transmission and sale at wholesale ininterstate commerce of electric energy which is consumed at pointsoutside the state in which it is generated, and that Arizona Edisonowns and operates facilities for the transmission in interstate com¬merce of energy which is generated in a state or states other thanthat in which it is consumed.—V. 168, p. 2427.

*

Arkansas Power & Light Co.—Bids for Bonds—
The company will receive for the purchase from it of $3,700,000 firstmortgage bonds up to noon (EST), Oct. 11, at Room 2033, 2 RectorSt., New York.
The SEC authorized the issuance and sale of bonds Oct. 3. Pro-

,cceds will be used. In connection with the company's constructionprogram and for other corporate purposes.—V. 170, p. 1182,

Armour & Co.—Earnings—
(Including domestic subsidiaries)

. /* ' ~ *
. 13 Weeks Ended- 39 Weeks Ended r

July 30,'4S July 31,'48 July 30,'49 ;; July 31,'48

Atlanta & West Point RR.
.August— - ' , ■

Gross from railway
Net fronj railway—-—
Net ry, oper. income,,.

From January 1—
Gross from railway-,—
Net from railway,
Net ry, oper. income—

''Deficit.—V. 170, p. 978.

-Earnings—
1949 1948

$356,173 $385,953
65,167 76,758
12,314 24,204

2,679,242 3.043,400
326,659 561,753
5,183 135,855

1947 : 1946
$375,470 $370,872
87,389 '• 63,659
32,779 32,717

2,672,545 2,613,654
344,941 . 222,476
*6,125 100,506

Sales, inch service
revenues

Dlvs. reed, from:
Foreign subs,__
Other invests

Int. on securities
and receivables

Misc. income,—„

Total
Cost of products,
supplies and
service ;

Selling, adv., gen.
and adm. exps.

Prov. for deprec—
Taxes (other than
income) L—_

Contrib. to empls.'
pension funds—

Int. and amort,
of debt disct.

. and exp.:, V ■

Current debt
Long-term debt

Misc. deducts.—
Portion of earns,

applic. to mi¬

nority int.___
Net Fed. inc. tax
provision

Prov. for other inc.
-taxes :

Earnings —

♦Loss.

452,177,096 431,372,883 1,379,072,464 1,319,581,546

532,931
18,722

41,882
98,395

243,938
9,729

35,049
861,885

1,478,163
90,029

93,459
466,127

443.869

573,917

68,393 v

1,266,662

452,869,026 432,529,234 1,381,205,247 1,321,934,392

425,209,323 405,278,858 1,308,510,221 1,247,779,341

20,495,238 20,069,601 62,449,173 b,820.0972,142,617 1,788,U61 6,057,904 , 5,195,914

2,411,323

440,910

526,218
1,125.813

49,229

Dr2,838

192,595

108,013

2,200,609

660,885

7,138,636

1,763,640

6,589,087 :y

1,982,655 '

455,262 1,560,715 1,301,800
729,559 3,334,252 , 2,202,033
255,934 89,544 ' 631,058

— Dr49,931

261,990 Cr3,678,543 Cr882,243

106,853 '* '■ 271,779 349.109

170,5^79 721,672 '• ♦6,342,055 *1,034,459

CONSOLIDATED BALANCE

•ASSETS—
Cash

— '
U. S. Treasury bonds, 2Vz%. —

Accounts-and notes receivable (net)——2.Inventories:
Products

__

Supplies ——

Investments and long term receivables:
Foreign subsidiaries —* —

Winslow Bros. & Smith Co._
Others—at cost or less

Fixed assets -
—— i—___Deferred charges

sheet':. •"

July 30,*49 July 31,'43"

$ <g

34,185,284 30,298.076
_ < 1,011,668 • „_—

_ 56,918,613 59,086,132

_ 135,474,842 178,402.686 "•
15,633,796 18,919.527

37,217,499 34,366,167 >
— 12,394,142 7

2,813,941 , 7,390,249
154,433,304 122,725,074
-2,939,846 2,256,451

—— $440,628,793 $465,838,554

Reserve for Federal income taxes (net)_ —Reserves for general and social security taxes-Long-term debt payable within one yerr———Reserve for replacement of basic "llfo" inven¬tories, net after taxes
_

— - . 997,4042% serial promissory notes — —12,000,000First mortgage 2%% bonds
_ 50,000,0003%% sinking fund debentures 2—i 40,000,000Agreements for the purchase of refrigerator

cars, payments due quarterly to October, 1958 11,515,8663Vz% cum. ins. debs, (subordinated).——_____ 33,628,000Minority stockholders' equity in sub. consol.—„ 873,908$6 cum. conv. prior pfd. stock (no par)—— 50,000,000Common stock (par $5)
—20,328,580Capital and paid-in surplus:

Parent company and domestic subsidiaries—— 33,407,523Foreign subsidiaries
389,581Earnings employed in the business:

.

Appropriated for
____ 37,028 883Unappropriated

— 51,200,198

.-2,782,123
14,000.000

50,000,000

33.628,000

50.000"000
20,328,580

40,335,865
389,581

37,028.883
53,026.475

Total
-V. 170, p. 298.

—

$440,623,793 $465,838,554

Associated Electric Co.-—To Redeem 5% Bonds-See General Public Utilities Corp. below.—V. 169, p. 2414.

Atlantic Coast Line RR.
Period End. Aug. 31—

Operating revenues *

Operating expenses
Taxes

Equip, and joint facility
rents

Earnings—
1949—Month—1948 1949—8 Mos.—1943$8,891,073 $10,085,570 $84,812,443 $94,048,9858,249,822 9,565,749 71,723,196 78,130.033700,000 700,000 7,800,000 8,150,000

- Crl72,489 71,212 166,651 2,331,660

Net railway oper. inc.
Other income
Miscellaneous deductions
Fxd. & conting. charges

$113,740 *$251,391 $4,122,596 $5,437,292Crl23,100 Cr334,384 Cr3,637,674 Cr4,658,3545,310 5,359 28,625 32,849362,193 328,053 2.810,373 2,615,060

Old Price Reduction

Austin Motor Co., Ltd. (England)—Reduces Prices—
The New York delivered price of the Austin four-door "Devon"sedan, completely equipped and including heater, is now $1,345 as aresult of the devaluation of the pound, according to an announcement

, cn Sept, 20 by Joseph pudjey, Vice-president, This represents, a reduc¬tion of $250 from the previous delivered price of this model. Mr.Dudley stated that a substantial upturn id Austin sales is expected asa result of the new drastically lowered prices.. First reports fromdealers also indicate greatly enlarged sales potentialities, he added,Austin's, complete line of cars has also been reduced, Mr. Dudleyannounced. The 90 horsepower "Atlantic" convertible, holder of 63U. S. speed records, has been reduced $450, and now delivers for $2,345.When equipped with an automatic top, the convertible is priced at$2,525.
•

The complete list of Austin models, with their New York deliveredprices, including duty and Federal tax, follows:
Model

New Price
A40 4-door "Devon" sedan $1,345
A40 "'Dorset" 2-door sedan—— 1,295
A90 "Atlantic" convertible . 2,345

(With automatic top)— 2,525
„ A40 "Countryman" station wagon 1,445 .

A40 Vs ton "Pick Up"___ — 1,295
•

; A40 '/a ton "Panel Delivery" van 1,325
The Austin "Devon" is a 40-horsepower overhead valve model, capa¬ble of more than 70 miles an hour, and normally giving upwards of30 miles per gallon of gasoline,

■

Austin Cars Sold Out-
Entire stocks of British Austin automobiles in New York were soldito dealers in the first two days after devaluation of the pound wasrevealed on Sept. 18, • according to an announcement on Sept. 23 byMr. Dudley Y

;;;■ '■ i, ...; •
He stated that in order to meet dealer requirements he has alreadyasked for a rush shipment of hundreds of additional Austins at once.—V. 169, p. 1770.

$1,595
1,520
2,795
2,975
1,870
1,495
1,495

$250
225
450
450

i'425
200

170

Austin, Nichols & Co., Inc.—Earnings-
4 Mos. End. Aug. 31— • •: • 1949 1948

Net sales
— $8,265,138 $7,118,687Cost Of sales 7.046,613 6,051,162

1947 • 1946
$6,570,327) Not

5,646,435) Available
Gross profit on sales $1,218,525 $1,067,525 •: $923,892 $1,338,532Selling & general exps. 1.074,238 940,250 826,821 902,608

Operating profit $144,287 $127,274 $97,071
~

$435,924 /Other Income (net) 32,374 36,010 30,866 14,057
Profit before deprec. V; ;;

, 5 and interest' — $176,661 $163,284 $127,936 $449,932Depreciation 7.104 6,184 4,000 '.' S* 4,000 /Interest
____________ 6,327 10,208 r 12,859 10.018Prov. for Federal taxes 65.000

: 57.500 45,000 200,000
Profit for period—_ •$97,730 $89,392 $66,078 $235,963 j

Baltimore & Ohio RR.
Period End. Aug. 31—

-Earnings-
1949- -8 MCS.—1943

Total

LIABILITIES—
Notes payable —

60,424,855 116,749,797Accounts payable, incl. payrolls, int., etc.—— 24,737,449 26,878,567 X
D

, x . ..

5,938.890 12,923,136
4,756,256 4,395.547
3,401,400 3,372,000

Railway oper. revenues

Railway oper. expenses

Net rev. from ry. op.
♦Railway tax accruals.
Equipment rents (net)
Jt. facil. rents (net)—

Net ry.- oper. income
Other income

5,443,977
2,470,694
340,494

224,653

2,408,136
445,783

7,692,465
2,927,910
204,691
179,872

47,466,293
20,845,669
3,360,554
1,440,051

Total-income —— 2,853,919 4,811,557 25,606,819Miscel. deductions
Fixed chgs. other than
int. on* funded debt-

Fixed int. on fund, debt
Contingent interest on Y
funded debt

39,108 32,830 333,569

142,256 133.399 828,264
1,480,407 1,502,402 11,949,651

Bell Telephone Co. of Pennsylvania—Fails to Earn
Dividend—New Director Elected—
W. D Gillen, President, on Sept. 30 announced that the directorshave voted a quarterly dividend of $1.50 per share, payable Sept. 30.Mr. Gillen pointed out that this was the seventh consecutivequarter irt which the company had failed to earn the dividend paid."The company's earnings for the first eight months of the yearwere at the lowest level since 1920 and immediate improvement of thecompany's financial position is urgently needed, Mr. Gillon stated.Joseph S. Young, of Allentor/n, Pa., President of the Lehigh PortlandCement Co., has been elected a director. He is also President andtrustee of the Inland Portland Cement Co., Spokane, Wash., andPresident and director of the Allentown Steam Heating and Power Co;Mr.- Young is also a director of the Pennsylvania Water & Power Co»vand is a partner in M. S. Young & Co. He fills the vacancy on theboard caused by the death of Philip C. Staples.—V. 170, p. 1078.

(.V '■ V''1
( 'f

Bendix Aviation Corp. (& Subs.)—Earnings—
Period End. June 30— 1949—3 Mos.—1948 1949—9 Mos.—1948*Net profit f$176,269 $2,837,543 $4,967,129 $7,019,489Earnings per share—— Nil $1,34

. ,» $2.35 $3.31 .
♦After taxes and charges. tNet loss.

NOTE—Effects of the 11-weeks' strike at its Bendix Products divi¬sion at South Bend, Ind., were reflected in the loss for the threemonths ended June 30, 1949. The strike at this division, the largestdivision in the corporation and a major supplier of automotiveand aircraft equipment, began ir. mid-April and the plant did not re¬sume operations until July 1.—V. 170, p. 2.

Birdsboro Steel Foundry & Machine Co.—Earnings—
Six Months Ended June 30— 1949 1948tNet earnings after charges and taxes~ $216,361 : *$35,803Earnings, per, common share—

, $1.09 Nil
♦Net loss. tAfter all charges, including depreciation and Federaland State income taxes. ....v;'y'. A:" ■;;h '.. -..'-r-
Business on the books as of June 30. 1949, was $3,626,312, as com¬pared with $5,630,864 as of June 30, 1948.—V. 169, p. 2747. r

Birmingham (Ala.) Fire Insurance Co.—Files—
The company on Sept. 28 filed a letter of notification with the SECfor 10,000 shares ($10 par) common stock, to be offered at $20 pershare. Underwriter* Sterne, Agee & Leach, Birmingham, 'Ala. Pro¬ceeds will be used to enlarge insurance business.—V. 157, p. 988. * ;

Blackstone Valley Gas & Electric Co.-
chase of Preferred Stock— 1 '

The company is inviting bids for the purchase from it of 35,000shares of preferred stock, cumulative ($100 par), of which 1,430 sharesare subject to a subscription offer to be made to the holders of thecompany's outstanding common stock (other than Eastern UtilitiesAssociates) and 12,942 shares of which are subject to an exchange offerto be made.to the holders of the company's outstanding 6% preferredstock 1
> V' '' .."... ■ <•1 ■.-Bids will, be received by the company at 49 Federal Street,' Boston,Mass., up to 11 a.m. (EST) on Oct. 18, 1949.—V. 170, p. 1182.

Earnings per common share for the four months ended Aug. 31, 1949were $0.28, comparing with $0.24 in 1948 and $0.11 in the correspond¬ing four months of 1947, based on 188,215 shares in both, periods.—V. 170, p.. 488. •
; , . % ;

Avco Manufacturing Corp.—Earnings—
Nine Months Ended Aug. 31— 1949 • . 1948Net sales

$97,908,767 $98,957,139Net income -
-

2,711,540 5,323,079Per common share—.
$0.35;; v. $0.74Victor Emanuel, President, said that results for the third quarterwere adversely affected by the drcp in television sales during' thesummer months and two-week plant shutdowns for vacations at eachof the company's operating divisions. He also pointed out that due toAvco's fiscal year ending Nov. 30, the company's third quarter runsfrom June through August, traditionally the most unfavorable monthsfor consumer sales.—V. 170, p. 1290. ;: : v ; .

. * , ; ,

•Month—1948 1949-
$ $ X.V $ v';:.' $

31,389,480 35,874,582 250,493,541 264,366,772
25,945,503 25,182,117 203,027,248 213,124,686

51,242,086
20,282,164

386,104
1,326.550

4,379,992 21,820,019 29.247,268
431,565 3,786,800 3,192,276

32,439,544
; 171,189

1.036,176
11,751,104

621.332 635,007 5,022.155 - 5,080,509

570,816 2,507,919 7,473,180 14,400,566
Net income

♦Include:
Excise tax a/c Railroad Retirement Act™ $6,950,627Tax a/c Railroad Unemployment Insurance Act 570,823Federal income taxes—7,156,121

$7,124,255
.»• 660.039
7,077.822

Total
$14,677,571 $14,862,116—V.: .170, p. 783. ■/: : '

Barlow & Seelig Mfg. Co.—Name Changed—
Transactions on the New York Curb Exchange in the $5 par $1.20convertible class A common stock were recorded under the newname of the company—"Speed Queen Corp."—beginning on Oct. 1,1949 —V. 170, p. 978. /

Beaumont Sour Lake & Western Ry.—Earnings—
August—

Gross from railway
Net ..from, railway.—.,—
Net ry. oper. income

From Jan. 1—
Gross from railway
Net from railway——
Net ry. oper. income

♦Deficit.—V. 170, p. 978.

-Bids for Pur-

Bonwit Teller, Inc.—New Director Elected— T
William Leonard, Treasurer, has been elected a director.—V. 170,p. 1290.

Earnings Continue High—
1946

$294,679
$0.85

(George W.) Borg Corp.
Years End. June 30— 1949 1948 ""1947♦Net earnings — $1,001,803 $1,022,985 $802,757fEarnings per share— • $2.90- ' S'2.96 . $2.33
♦After charges and taxes. tBased on 345,000 shares. /'••
Cash on hand, plus U. S. Treasury certificates totaled $2,379,644 onJune 30, 1949. Total current assets amounted to $5,193,073, whilecurrent liabilities amounted to only $732,590 or a current ratio of7.10 to 1. This compares with a ratio of 3.66-to-l at the close of theprevious year. The net current assets,'or working capital, as of June30, 1949,: amounted to $4,465,483 or $12.94 per siiare, compared with$3,574,806 or $10.36 per share a year ago. Total net assets as ofJune 30. 1949, were $6,465,447, or a book value of $18.74 per sharecompared with $5,808,644 or $16.84 per share on June 30, 1948.During the year inventories decreased in the amount of $644,280.—V. 169, p. 2206. '■ v' "::H;;vl
Boston & Maine RR.—Plan Attacked—:
.Two committees representing stockholders of the railroad objectedSept. 30 to a proposal to reclassify the company's eight issues of stockinto two new issues. They filed their objections with the ICC. Bothgroups contended that an ICC examiner, Homer Kirby, erred in hisfindings when recommending the plan.-

... .

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS" /Period End. Aug. 31— 1949—Month—1948 1949—8 Mos,—1948Operating revenues
r,_— $6,842,468 $8,152,520 $54,665,949 $62,404,224Operating expenses 5,499,797 5,983,653 44,788,564 48,894,043Taxes —J———_ 630,422 938,629 4,393,732 5,566,142Equipment rents-; iDr)— 249,246 272,670 1,996,461 2,802,186Joint facility rents (Dr) 32,076 ; 27,515 266,795 248,275

Net ry. oper. income $430,927
Other income Vp 65,309

Gross income ——— ^ $496,236
Rentals, interest, etc.— 289,803
Contingent charges ____

, 189,424

$930,053 * $3,220,397
61.992 659,181

$4,893,573
594,299

$992,045
285,543
193,341

$3,879,578 $5,487,872"

2,352,359 2,373,553
1,530,112 1,564,368

Net income
♦Deficit.—V. 170, p. 879.

$17,009 $512,656 *$2,893 $1,549,946

1949 1948 1947 1946
$635,420 $665,648 $559,452 $461,339 '*
236,268 212,266 167,399 85,575
25,493 78,571 47,042 ♦7,346

5.995,462 6,775,437 5.945,672 6.075,2952,700,904 2.729.524 2,556,221 2.394.512
889,091 1,286,637 1,287,822 1,168.441 ,

Net income
*$130,663

•Deficit.—V. 170, p. 878.
*$249,919 $4,921,272 $7,447,737

Beech Aircraft Corp.—More Bonanzas Ordered—
Three more Beechcraft Bonanzas, bringing to 11 the number ofthese planes in its air fleet, have been ordered by Central Airlines,Inc., of Forf Worth, Texas, for .its feederline route in Texas. Oklahoma,Arkansas, and Kansas (the first segment of which was inauguratedSept. 14-15), it is announced by Keith Kahle, President of Central.—V. 170, p. 590.

•

4 - . '
,

Boston Terminal Co.—Compromise Bid Fails—Efforts ta bring about a compromise of the differences between thebondholders of the Boston Terminal Co.. which operates the SouthStation terminal at Boston and the railroads which use the terminal,have been unsuccessful, the Rockland-Atlas National Bank of Boston,trustee for the bondholders, states in a letter to holders of the firstmortgage bonds.
The trustee, the letter states proposes to press for prompt action onthe trustee's plan of reorganization which is pending before the ICCand which involves a foreclosure of the mortgage securing the bonds..There are outstanding. $13,992,000 of 3Vis due Feb. 1, 1947 and$1,163,000 4s due July 1, 1950.—V. 170, p. 879.

-British Columbia Pulp & Paper Co., Ltd.—To Pay$17.50 per Preferred Share—
The directors have declared a dividend of $17.50 per share onaccount of arrears on the 1% cumulative preferred stock, along with aregular quarterly dividend of $1.75 per share, both payable Nov. l rtoholders of record Oct. 15. After giving effect to these payments, arrear¬ages will amount to $56 per share. i .

In October, 1948, the company declared a dividend of $28 per shareon account of arrears, which represented four years of accumula¬tions. •; • • i r : -'J
The company resumed dividend payments on its preferred stock onMay 1, 1946, the first distribution since 1931.—V. 165, p. 1585.

Brown & Bigelow, St. Paul, Minn.—Business Spurts—Biggest September business in the company's history was announcedon Oct. 4 by Charles A. Ward, President and General Sales Manager.Sales spurted 23 over September, 1948. with a'volume of $3,557,483,while orders jumped 37'4 to a total of $31,849.' Mr. Ward said thatthe gain was general in the company's six main lines of calendars,metal and plastic specialties, playing cards, leather, engraving anddirect mail. He added that Brown & Bigelow's outlook for the balanceof the year is extremely favorable.—V. 170, p. 879.

(The) Budd Co.—Issues Brochure—
Tire company has just issued a 12-page brochure introducing RDC-1its new lightweight,, stainless steel self-propelled railway passengercar.—V. 170, p. 1291.

. •
.
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Butler's, Inc., Atlanta, Ga.—Filings—
On Sept. 26 a letter of notification was filed with the SEC for

10,000 shares ($1 par) common stock, to be offered at $6 per share, v
Underwriter, R. S. Dickson & Co., Charlotte, N. C. , Proceeds to go to
the -underwriter,* " * tV.,... *
On Sept. 19 a letter of notification was also filed for 5,000 shares of

common stock, to be oliered at $6 per share through Clement A. EVans '
& Co., Inc., Atlanta as underwriter who was to receive the proceeds.— <.

V. 165, p. 527. L :,:/ L .

! California Electric Power Co.—Wage Agreement Ex--
tended—'k\"' :<v\'. ' \ r

I This company and Local 47 of the International Brotherhood of
Electrical Workers have arrived at an agreement to continue fbr an-
other year, until Dec. 1, 1950, the labor contract currently in lorce.
/( This means wages, pensions and other benefits will remain as. is,
Albert Cage, President, sayS in announcing the agreement.—V. 170, „

p. 1291. y \ v"

Canada Dry Ginger Ale, Inc.—New Directors— .

Wilbur M. Collins, William J. Williams, and Kingman Moore have
been elected directors.- i' ;'v v *•'."•
Mr. Collins has been. Vice-President in charge of carbonated bever- ;

age sales since 1935, while Mr. Williams, who joined Canada Dry
as general • counsel, was elected Vice-President in 1943. Kingman
Moore has been Vice-President in charge of "wine and spirits depart¬
ment since 1939.—V. 170, p. 1079. ,

Canadian National Lines in New England—Earinngs—
August— -i q i 1949 "

Gross from railway.^,*;,.; $193,000
Net from railway -63,917
Net ry. oper. incomei-lio >7*115,216
From January 1— \ -v '•

Gross from railway-—'. 1,384,000
Net from railway. ,*608,699
Net ry. oper. income—!!•!,016,082
0Deficit.—V. 170, p. 880. . , , : , ,3

1948

$180,000
*108,951
*166,807 •

1,557,000
*441.419.
*884,473

1947

$223,200
. 5,966

-• *48,460

1,401,600
*310,998
*739,494

1946

$182,.700
'• *16,866

*76,001

1,425,000

*^35.193
*809,297

but a number of former officers and key employees of the pre¬
decessor companies have been retained. The Phoenix Bridge' Co.,
one of the largest concerns of its kind in the country, 4s 'Con¬
tinuing its operations under the new management with increased
business and it is expected that operations at Phoenix Iron & Steel
Co. will commence within the next 30 days.
The balance, of the .loan will be used by Central to enlarge and

modernize its plate-rolling facilities under a carefully engineered
program which the company and its staff of engineers have been
working on for approximately one year, This will include a new
blooming mill which will be in operation during 1949,' soaking pits,
and additional continuous heat-treating furna,c,es, The management
anticipates substantial savings under its present costs by reason
of these improvements., ■' ' "
Central's fabricating department will also be expanded to include

a pipe mill of the latest design for the forming and welding of steel
pipe of various diameters to fill the increasing demand for oil and
gas line requirements both here and abroad. ■ ' ! . ■ 1 • „V 1
'The combined . rated ingot capacity of Central and Phoenix is
approximately 800,000 tons and in excess of 600,000 tons of finished
materials. , "1\. • • ' ' •*
Central Iron and Steel Co. and Phoenix Iron .& Steel Co. are two

of the-oldest and best-known producers of steel plates and Struc-
/••tural steel and various products fabricated; from these materials.
.Their geographical location places them in a most favorable position
for both the Eastern and export markets, it was stated.—V. 163,
p. 1723.

Central Illinois Light Co.—Earnings— . -

Period End. Aug. 31— 1949-r-Month—1948 . .1949—12 Mos.—1948
Gross revenue —^2 — $1,241,913 $1,196,609 $17,624,504 $16,582,259
iOperating expenses—LI 699,234 655,238 9,144,129 ." 8,425,156
Prov. for depreciation-- ,121,550,.116,250 1,437,400 • (1,370,000

to $3,500,000 to the acquisition, at par, of additional shares of South¬
western Gas & Electric Co. common stock ($io par) except" that
approximately $500,000 of such net proceeds in excess of the sum»of
$7,000,000 may be retained by the issuer for future investment in one
or more Of its four principal subsidiaries.
Application also has been piade to the Commission by the two

subsidiaries, pursuant to which Central Power & Light would increase
its total authorized common stock from 1,447,300 shares to such total
number of shares as shall equal the presently authorized shares plus
the additional shares to be acquired by Central & South West; and
Southwestern would Increase its total authorized common stock from

1,500,000 to 2,000,000. Both are incident to the additional common
stock investment in the two companies by Central and South West.
According to the applications, the two subsidiaries expended approxi¬

mately $14,000,000 during the first eight months of 1949 on constryc-
. tion additions and betterments, and will expend an additional $6,000,-
000 during the remainder of 1949 and $35,000,000 during 1950-51.
—v. 170, p. 880. 1 • !;• ' *

Amortization

acquisition
of plant
adjutsts.. 33.300

-General taxes >"$ 13,04.6-
Federal income taxes..j . :V '. \ .,

Canadian Pacific Lines in Maine

August—• ■] ■'1949 ' 1948
Gross from railway-!-- $269,963 $341,894
Net from railway *69,563 €0,922
Net ry. oper." Income!—i *137,008 *10,785
From Jan. 1— 1 4 * " * " ~"

Gross from railway 4.107,844 4,061,131
Net from railway V 819.879 * 1,061,205
Net" ry. oper. income.—
•Deficit.—V. 170, p. 880.

51,955 288,619

1947

$274,396
913

•72,305

3,781,418
954,801
153,568

'3946', j
$315,963
132.447 ti
•; 53,279 L;

3,528,137 1

780,828 *
. .25,796 '

Grpss income' )_!!— $174,783
Int. on long-term debt 46,913
Amortiz. of debt disct.,
premium and expense "" 764

Other deductions • 818

; Net income !!!!!—!!' ! $126,287
Dividends on pfd. stock 41,800

33,300

217,453 j

$174,367
46,913

764

400,000
"

1,613,396-

1,764,600

$3,264,978'
562,959

1 I

9,169

.Cr22,366 ... Cr202,299

400,000
1,462,306
1,743,500

$3,181,297
17;; 562,959

9,169
Crl72,965

^' Central Vermont
Period End. Aug. 31—

«, Operating revenues ,_i

i Total oper, expenses—•_

Net operating income
'

Nonoperating inc."' tnet)

Gross income L_
* Int. & other deductions

r y Balance
. :.''Provision for -taxes—

j,' ..- Net income
. .Pfd. stock div. require.

Public Service Corp.—Earnings—
1949—Month—1948 1949—12 Mos.—1948

$567,948
.509,784

$537,899
491,922

$6,600,395
5,563,355

$6,072,743
5,331,392

$58,164

Brl52
$45,977
Dr350

$1,037,040
4,044

$741,357
181

$58,012

32,098
$45,627
27,244

$1,041,084
326,721

$741,538
330,021

$25,914

2,400
$18,383
Crl2,000

$714,363
177,500

$411,517
. f •.,. 62,500

, t$23,514 ,

. . 13,092
$30,383
13,092

$536,863
157,102

$349,017
157,102

Balance _ $10,422 $17,291 $379,761 , $191,915

j] . °Based on income and special charges equivalent to estimated reduc¬
tion in such t.ax.es.-r-V. 170, p. 1187. , '. t '

Charleston & West Carolina

August— , - ' .

—

——; —-1 r Gross from railway—!
$149,056-\$2,8?5,149 $2,782,133 •; • Net rfrom railway!.;^-,

"

41,800 501,606 501,606 v? Net ry. pper. income—
From Jan. 1 ■

: .Canadian Pacific Lines in Vermont—Earnings—
August— ,,, 1949; ' 1948 " 1947 1946

Gross from railway—l_ $193,400 ! $188,364 $181,171 : $154,371
Net from railway—1 *77.544 *39,287 *22,363 . 31,989
(Net ry. oper. income,— •135,875 *95,465 • *81,966 *22f757
; From Jan. 1— ; • - - " ' , , . ' . 1 ,,, •
Gross from railway— 1,383,081
Net from railway—.— -*514,065
Net ry. oper. income *943,277

1.566,957
*361,004
*826,218

1,399,815.
*345,125

*819,007

. 1,070,290
. *523,754
"

*9297338 -

*Defioit.-r-V. 170, p. 880.

Canadian Pacific Ry.—August Earnings Lower— .,

Net earnings of the Canadian Pactfic Railway for the month, of'
August were $314,970 less than during the same period last year, it
is shown in the following monthly statements:
Period End, Aug. 31— 1949—Month—1948 1949—8 Mos.—1S48

Gross earnings 30,875,730 30^41,857 235,362,646 221.588,445*
Working expenses ____ 29,277,957 29,029,114 229,075,037 218,074,293

Net earnings
—V. 170, p. 1291.

1,597,773 1,912,743 6,287,609 3,514,152

Carriers & General Corp.—E]arnings- i'xk:••
6 Mos. End. June 30— 1949 1948 1847 1946

Income*- - ; _ fy v...
.

Dividends ' $189,030 $166,660 $159,101 $151,741
Interest .l_— V, 18,099 4,145 5,719 6,753

'

*Taxable divs. distnb. ; 329 •• • 1,981 ' 8,126
Misc. income—'. —

. ... 308
d 1,500

■

, ' 8,*757

Total income. —. $207,436 $171,134 $168,301 $175,377
Expenses, etc.. • T -V. 79,848 :■ • ,L 81,117 * - 82,180 ' 93,541

Net income —l!_-_lL!-! $127,588 $90,016 $86,121 $81,836
Net profit on sales of I I ^ . ,\-l. .1

' *

investments , 26,803 56,536 150,542
''

440,231

Net operating profit- $154,391 $146,552 $236,663 $522,067
Dividends declared- _ 56,100 56,100 56,100 56,300
*In the form of securities at amounts based on market quotations.—

V. 170, p. 395. -• ' , ' ' ' ? '
> j _ . , . ; „

Central Air Lines Inct—Orders More Bonanzas-^ ; ;
- See Beech Aircraft Corp. above.—V. 170,-p. 590,. .

Central Hollywood Building Co.—Dividends Declared
On Sept, 28, the directors declared three dividends of 25 cents each ~

On the common stock, payable Oct. 31, Nov. 30 and Dec. 31, 1949," to .

holders of record Oct. 1, Nov, 1 and Dec. 1, 1949, -respectively. Divi¬
dends were inaugurated on this issue on June 30. last, by the payment '
of 25 cents: per share,: and a-like amount was also distributed4 on >

July 30, Aug. 31 and Sept. 30.—V. 161,,p. .876. • > \ V ••

Central Hudson (Jas &r Electric Cojrp.r-rNew Plant—
Ground breaking ceremonies were held on Oct. 5 for the corpora-

tion's new steam generating plant at Danskammer Point cn the west i
bank of the Hudson River, six miles north of Newburg, N. Y. The
station will cost between $12,000,000 and $13,000,000 and will have a

generating capacity of 60,000 kilowatts of electricity.. Its design will
permit construction, of additional plant units as they are needed to
meet future power requirements. -W:i,. •

The plant's equipment, the most efficient yet developed, will make}
a kilowatt hour Of electricity for 8/10ths of a pound of coal consumed.
The plant is expected to be placed in operation on Jan. .1, 1952.
—v. 170;- p. 1291.

Balance
, 1 $84,487 '$107,256 $2,393,$43 $2,280,$27

Admitted to Listing—. '7^;. . 7 .7.^; , t. ■:
The common stock, without par value, was admitted to dealings on

the New York Stock Exchange cn Sept. 30, 1949.—V. 170, p. 1187. ;

Central Maine Power Co.—Registers Bonds—
The company on Oct. 5 filed a registration statement with the SEC

covering $5,000,000 first and geneial mortgage bonds due 1979. The
x.ames of the underwriters will be decided by competitive bidding.

> : ,The SEC has given interested persons until October;T1 to request
hearing upon the financing proposal of the company, .' '.7
! As previously reported, the> company proposes to issue and sell
$5,000,000 of first and general mortgage bunds, due 19.79,. ,30,000

. shares of dividend series preferred stock ($100 par) and 200,548 shares
•of common,stock ($10 par). Offering prices and other ^grms are-vto be
determined by competitive bidding. Stockholders will "be given prior
subscription rights to the additional common snares.''Il
Proceeds of the financing wil] be used for construction purposes

or to i pay off notes representing - borrowings for such 1 purposes.—
V. 170, p. 1187. ■

- Central "RR..of New Jersey—Emerges from Bankruptcy
The emergence" of this crmpany from an almost 10-year period of

bankruptcy was marked by.a brief ceremony on Oct.
v'iThe railroad,7which is celebrating its 100th anniversary this year,
was officially returned to corporate management at 12:01- a.im., Oct. 1,
under, an order signed by Federal Judg.e Guy JL Fake, At Newark, N.J.

Listing of Securities on Stock Exchange— - ^ 'v
The New York Stock Exchange on Oct. 5 listed $48,731,000 general

mortgage bonds designated "The'Central Railroad Co. of New Jersey
general mortgage bonds, 3^4 ?! series due 1987";' -183,547 sharesJ of
capital stock designated "Class A Stock" ($50 par value) and 274,368
shares of capital stock designated "'Class B Stock"' ($50 par Value).
The securities were issued pursuant to the company's plan of modifi¬
cation dated July 1, 1948 (revised to May 31, 1949) and as authorized
by the Interstate Commerce Commission. ' v' i.,

• The basis of exchange of the company's outstanding .general mort¬
gage bonds and certificates of capital stock for new securities a'nd"
cash are as follows: ;'v::'v' y ■r;':■'
,. (1) For each 5 To $1,000 general mortgage bond: One $1,000 bond
of the 1987 series;' $225 non-interest bearing interest certificate;
four shaf.es class A stock and $50 in cash. V-;.;.!'';

•

(2) For each 4% "$1,000 general mortgage bond: One $1,000 bo'nd
of the' 1687 series; $180, non-interest bearing interest certificate; 1.72
shares class A stock and $40 in cash. , * : -s•* "

(3) For each share (par value $1C0)One share class B stock
(par value $50).'•-" :y ^V'* : ;r •;? •v;% .;
The" Uniform Practice Committee of the National Association of

Securities Dealers, Inc., District No. 13, on Sept. 29 announced: V y
"Ail 'when distributed' contracts in the -3V*% general mortgsige

bonds, due July 1, 1987, the class A common stock, $50 par value,
and the non-interest bearing interest certificates, which have been
executed against securities tO' be issued pursuant to the plan ;of
reorganization and supplemental application approved by the Inter¬
state Commerce Commission on July 27, 1942, shall be settled on
Oct.- 10, -1949."-:..; : i T.-

Gross -from railway—
-Net from railway..
Net ry. oper. income
1; •Deficit.—V. 170,

1949

$319,443
-'J, 39,711

(;x 20,805

3,088,871
296,956

• 14,134

Ry."
1948

$446,282
! 112,453

62,011

Earnings—
1947

$370,427
43,947
*11,661

3,437,333
667,626

312,876

3,035,917
535,222
250,095

1946

$323,533
V 28,760

1,429

2,498,007
'94,401
*99,325

p. 881.

Chesapeake & Ohio Ry.-
Company will receive bids up

of $3,600,000 equipment trust certificates, to be dated Nov. .1, 1949,
and due semi-annually May 1, 1950-Nov. 1, 1964.—V. 170, p. 1291 * \

-Bonds on Equipment—
to Oct. 19 for the purchase from it

(The) Chicago Corp.
I%t\ 6 Months Ended June 30— L'U
;• Net..sales 4-4'—,...

X Operating costs and expenses—
. Depreciation ;

Depletion and amort.zation.___..L-'
'

Dry hole expense.L.....*^-—

f Other joperating char$es_^^:

Operating income —: _

7 Other income (less interest on lorig-
term debt)

- IL:..Income before Fed. income taxes
;vy'v and. security profits—!.!
X Provision for Federal income taxes.

; tNet inc. before security profits.

^ • Security profits (net)!____!
Ij i Net-income and security profits..
! Divs. declared on conv. pref. -stock

Divs. declared on common stock—
tEqual to earnings Pbr com. sharei-

. ,, -Loss.—V. 170, p..2.

Earnings—
1949 '

$4,674,464
1,763,405

•• 394,170
372,124
494,983
40,708

•
1948'' '

$4,392,329
1,477,598
306,113
249,714
234,559
39,545

-y-l >■
1947

$3,205,409
1,094,907
304,3Q7
344,692
121,508
50,852

$1,609,074 $2,084,800 $1,289,134

447,665 330,321 457,268

$2,056,739
325,000

$2,415,121
440,000

$1,746,402
258,Q00

$1,731,739
*194,722

$1,975,121
105,854

$1,488,402
1

.807,156

$1,537,017
- - 150,000

999,064
$0.48

$2,080,975
150,000
832,911
$0.55

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS

y Chicago & Eastern Illinois RR.—Earnings—
August— 1949 1948 - 1947

Gross from rai3way $2,351,996 $2,788,465 $2,361,363
Net from railway_l_i__ r ;,'■■■ 531,850 516,794 448,554
Net ry. oper. income— 186,251 185,678 105,372
From Jan. 1— ' : r. "•*: •" : ' • ■. .

Gross fram railway.^.. 18,873,755 21,279,360 18,369,852
Net from railway— 2,550,775 3,728,043 2,617,139
Net-ry. oper. income!.., ! 573,161 1,342,544 421,198

"Deficit,—'V. 170,'p. 881. ', ' .

Chicago Indianapolis & Louisville Ry.
August!!-.. .. ... 1949 • 1948

Gross from railway $1,505,559 $1,626,328
Net from railway—;. 243,046 270,580
Net ry. oper. income... . 90,971 100,424
From January 1—

•Gross from railway.— 11,796,461 12,443,324 9,728,027
Net from railwayi3.lL. 1,727,677 (" 2,678,040 1,170,780
Net ry. oper. income—: 477,787 1,244,366 *317,5:8

•Deficit,—V, 17.0, p, 881. -v, '.

$2,295,558
' '

450,000
333,751

'

>$0.31

1946'

$2,303,029
315,453
46,$4i

16,007,289
803,404

*1,302,611

Earnings—
1947

$1,250,419
,253,066
75,840

1946

$1,144,079
: *182,358
.. ,. 34,186

6,894,370
552,128
*516,229

August— , - 1949 ■; 1948 1947'' '
Gross from railway.!— 1 $3 178,540 $3,736,314 $3,290,666
Net from railway.—I. 312,746;.'; 638,001- : ' 523,242
Net"ry. oper.. income!— *316,693 *40,920!." *166.085,

•

From Jan. 1— I "■,[
Gross from railway— 25,049,609" ' 28,260,324 24.645,074
Net from railway^..,... 1,9.82,331 .3,22.4,621! .2,725,729
Net ry. oper. income— *3,241,464 *2,502,166 *2,627,314
•Deficit,—V. 170, p. 1187. 'L. ; ' t

^

Central RR. Co. of Pennsylvania—Earnings—

-RFC Dis-

August—
Gross from railway.—
Net from railway

'

Net ry. oper. income—
' :'

From Jan. 1—

, -Gross, from railway—.
4, Net from railway..'—_

* Net rv. oper. income—
v —V. 170, p; 880.

1949

$1,414,610
504,387
690.902

1948 1947
$1,922,534 $1,529,073

810.81
3,011,4i

13.754,027
.4,119,947

5,655,072

"

Central Iron & Steel Co., Harrisburg, Pa.
. burses Loan— t - : , ; : : * . . " - 7 ;* ; -

The Reconstruction Finance Corporation has recently-.made its firstVSX
disbursements on two loans aggregating $6,350,000 to the, company . \Central & South West Corp.
(wholly, owned subsidiary of Barium Steel. Corp.). !Tbe first loan was • mon gtnrk■ • *
approved on June 3,. 1949,' in the. amount of $4,700,000 and in-

"crea&ed by an amendment on Sept.,16, 1949, by $1,650,000. \
* A portion of these loans ' was- to supply "funds to Centra] Iron'to
consummate the purchase of the physical assets of the Phoenix Bridge
Corp and Phoenix Iron Works Corp;, Phoenixville, Pa. This trans¬
action was completed on Sept. 19 for . a consideration in the neigh¬
borhood 6f $1,900,000. • ' ! ■( j. ^ - 7 •
i Central Iron purchased the physical - assets, including the inven¬
tories, of the foregoing concerns. These properties will be operated
by the newly organized Phoenix Bridge Co. and Phoenix Iron & Steel

'

Co both wholly owned subsidiaries of Central Iron & Steel Co. The
management will be under the direction of Central Iron & Steel Co.,

13,851,853
5.279,332
6,845,259

599,047
747,076

31,833,056
4,325,891
5,330,628 '

•'.1946,
$3,480,767
7" 591,315

43,091

30,335,831
2,936,478

*1,440,475

1946
$1,077,103

-277,284
290,928

1,077,103
239,961
€31,444

-To Se,ll Additional Com-

"

The corporation Sept. ,30 .filed an application with the SEC tor
authorization to. Issue and sell 725,567 shares of additional common

stock. 7:7. ■ *
Holders of. outstanding common would be given prior subscription

rights to the'new. shared at "the rate of one new share for each-10
shares held. The. offering .price will be determined by -competitive
bidding; the Successful bidder to acquire shares not purchased by
stockholders, 7 . .

Of the proceeds of the stock sale; from $4,669,000' to $4,500,000
would be used to ..acquire, at par. additional shares of Central Power
& Light Co. common stock ($10 par), and ^approximately $3,000,000

' ' '

: ' ■ ' " '
r 7 ' ■ J

Chicago Milwaukee St. Paul & Pacific RR.—Equipm't
Trust Certificates Offered—Harris, Hall & Co. (Inc.) and
associates offered to the public Oct. 4 (subject to ICC ap¬
proval), $4,500,000 2lA% equipment trust certificates,
series KK, due $150,000 semi-annually April 1, 4950-Oct.
1, 1964. The certificates were priced to yield from. 1.20*%
for those maturing April 1, 1950, to 2.55% for those due
Oct. 1, 1964. Associated in the offering are: Blair & Co.,
Inc.; Equitable Securities Corp.; Phelps, Fenn & Co.;
Schoellkopf, Hutlon & Pomeroy, Inc.; Robert W. Bai^d
& Co., Inc.; Hayden, Miller & Co.; Weeden & Co.; Adams
&• Peck; William Blair & Co.; Kebbon, McCormick &
Co., and Martin, Burps & Corbett, Inc.
r
The issue was awarded Oct. 3 on a bid of 99.676, a net interest

cost of 2:293%Other bids received at the sale were: Halsey, Stuart
& Co. Inc., 99.65533; Harriman Ripley & Co. and Lehman Brothers
(jointly), 99.64399; Salomon Bros..& Hutzler, 99.629.
> A feature -cf the transaction was the exceptional closeness of the
four bids tendered for the issue, the difference between the winnihg
bid and low bid amounting to less than 5G cents per bond.-

, , EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS . '
August— . . . 1949 1948 1947 1946 ■,

Gross from railway_.__ $23,478,303 $24,150,594 $19,717,843 $18,5i6,63ft
Net from railway—!_ > ,5.622,186 6,165,983 3.681,430 . 3,548.403
pet ry. oper. income!. _ 2,891,066 2,721,202 1,324,690 1,968,773
From Jan. 1—

Gross from railway 158,098,072 163,904,232 146,171,058 128,721,155
Net from railways....— 20,391,995 26,186,746 26,851,727 12.877,513
Net >ry. open-income— 4,973,941 8,353,417 9,642,944 4,787!&29
—V.. 170, p. 1188. . • ■ •'!>
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American Viscose Corp,
'he Fijatex Corp.,, a wholly-own* I
-ision of American Viscose CV»*»>
kes a widely used brand ol tla*'-
1182. ,,

the
#»' Oct. J
ttut

v j|t«"

1 f W M •f-a

fslatex

V. 170,

Anchor Mines, Inc., Los Aiitftr** f'shf.—Fit**—
*

• -i# 'he company on Sent. 26 filed * ** *"* " »|UM* *!5& BEC
«*;i 296,000 shares (25c par' v >• fc «* * trr«d at 41 per

'

re. Underwriter, Hunter <& C» **#"# 1 w.ii be used
rehabilitate mill and mil. maihw * * 4 »<* (M,* indebted-

f 's. .' .'i •' . i' ■ v

"'■■I Arizona Edison Co., Inc.—Suhje*1! 4# FIX! (Jurisdiction
i rA 'ederal Power Commission Fr#**#-*-* f WaorolUwi O.

•on has issued an initial dec)M'*« fifths )'# Co., Inc.,
V .J Central Arizona Light '& Power C® A***, xubjert

FPC jurisdiction, and ordering b-vttn wsi-twr»* l# comply with
„„ i % -visions of the Federal Power Ait

'he Examiner's decision is subject t«* t+ \ wm V* the Commission,
#. fer on appeal by parties *o the %'Und 20 day#, or on

j-'.i "s own motion within 10 days s

* f'i I his conclusions, the Examiner fnort ttwrt OfttfsJ Aviwm owns
* * 4 operates facilities for the traMw- «» « * •# it *hu',esaie in
#•' 4 irstate "commerce of electric titer#* «* fhimmiiwd it points

side the Jstate in which it Is ftrw«**#•* *?■■* »h*t An*** Edison
•h is and operates facilities for UM» to iiamtit# com-

(■ i | 'ce of energy which is g< neiab'O tv,. * *< »> m other than
f *g't in which it is consumed—V. h.-® #* St*'J
H | .

Arkansas Power & Eight fur Bonds—*
!'■*» « »< MTOO.OOO first

2Hi3„ 2 Rector

£ he company will receive for the porrlwv#
tgage bonds.up to noon (ESTh 0«t it it
New York.

I he SEC authorized the iusuanet AMI -®i» #f tw«4# Oct. 3. Pro-
x'\ is will be used in connection *■>: #*m#f ruction,v! jram and for other corporate pwrj* f in p

i

»H

iftitour & Co.—Earnings—
•'r,;. ">'• (Including dom«wtX

t. • 13-W«ek» EMM • - - n «#•%#Ended
July 30,'49 Jm$ 11 U $*■* M t«' ' '

. * 4
July 31,

$
48

s incl sGrvico
venues 452,177,096 431,173 m 4*1. Ut9.$«i,S46
reed, from:

f f'i 'ofreign subs.__
^ | :;her invests,-.-.'

on securities
t- id receivables

income——
< n

* '* M.

532,931
18,722

41.8P2
98,393

git «n»
ft 7,-ft

n im
«*«! *Ad>

1.474 H-a
mM

mm
in

443,869
573,917

€8 398

Egbfvbtil

»17

ital
V of products,
pplies and
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id adm. exps.
for deprec.-

;s (other than
. i come) —
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nsion funds..

I \ and aniort.
\\ of debt disct.
1

and exp.:. V v,

irrent debt—-
¥■ ^ mg-tfjVm debt
» H c, deducts.—i

. < 41,ion of earns.

)plic. to mi-
>rity int
Fed. inc. tax

if i-ovision
v. for other inc.

1 iX63 —'■

452,869,023 4J2.#g*.3A# 1 m 243 I 221.934.392

425,209,323 405 JT4.4V I 3M I if 221 1,247 779,341

• • |>? i •■'3.
g\:i^ .rnings——

-OSS,

20,495,238
2j 142,617

2,411,323

440.910

526,213
1,125.813
J 49,2.9
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192,595

108,013

T—

170,379
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(i t,
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f Treasury bonds, 2 \'i % .......
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,
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s — —J-

Stments and long term receivable.
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J/'f i 170, p. 298.

mn t

*
. VI I A
a i

gSrt 4

I-Jly 31,'48

$0,2)8076

1H if 61,946,133

i V". r;4*41 178 492 886
. Aft 4.4k 54* U tit $27

1 * •; i

1V* * ,.;i
'

7 t.;1

*ft» 34 3h«.lf»1
. 12 394.142

ftftl 7 390 249
»»♦ 172 723 074
km TiteMl

W4 444 87ft tH.14t.79-7
*4 v <:■ U2*9U 5ft7

4»* '•

■S w «& ft'.**#
4 "• v 6ft

•ft" i-'Hi
1 * W4 •

J'liJ

4fc!j (M. w#t

j vftft

4 1 f JWH

ft.vWdfc, #k^.
7* i,:.|

3'f 1*1

: ft' f«

ft4 m

ftsociated Electric Co,—-To 5
® General Public Utilities Con?. - *' jr

tiantic Coast Line RR.—Em^rn-
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iod End. Aug. 31—
nting revenues

'ting expenses —

)> and joint facility
rs ■.

4
.

railway oper. inc.
Income —_

ianeous deductions
'

■( conting. charges

8,249 822

700,008

Crl72.43l

$113,740
Crl2U09

5.310
362,193

i9' f .

ifoi' 4

u in

T-'t

tv#r4 4»» 4
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* * (f

income ^

licit.—V. 170, p. 878.
*$12 ),6'31 #4 -v;. "i $1*41

Earnings—
1948

$385,953
76,758
24,204

1947 •

$375,470 '

87,889
32,779

3,043,400
561,758
135,855

2,672,545
344,941.
*6,125

1946
$370,872
63,659
32,717

2,618,654
""

222,476
100,506

f H».. -1Hi
#11 t n 048 til
-.W ifttJOftll
*J4 8 ^>1

Atlanta & West Point RR.-

August— 1949
Oross from railway $356,173
Net from railway— 65,167
Net ry. oper, income— 12,814
From. January 1—

Gross from railway 2,679,242
Net from railway——, 326,659
Net ry. oper. income 5,183
'Deficit.—V. 170, p. 978. . ■ / '■ ' , ' ' ' ,

Austin Motor Co., Ltd. (England)—Reduces Prices/— r

The New York delivered price of the Austin four-doof1 "Devon
sedan, completely equipped and including heater, is now $1,345 as a
result of the devaluation of the pound, according to an announcement
cn Sept. ?o by Joseph Dudley, Vice-President. This represent? a,reduc¬
tion of $250 from the previous delivered price of this model. Mr-
Dudley stated that a substantial upturn in Austin sales is expected as
a result of the new drastically lowered prices, First reports from <
dealers also indicate greatly enlarged sales potentialities, he added.
Austin's complete line of cars has also been reduced, Mr. "Dudley

announced. The 90 horsepower "Atlantic" convertible, holder of 63
U. 8. speed records, has been reduced $450, and now delivers for $2,345.
When equipped with an automatic top, the convertible is priced at
$2,525. ' '-" .,/■ r;V,
The complete list of Austin models, with their New York delivered

prices, including duty and Federal tax, follows:
Model New Price Old Price Reduction
A40 4-door "Devon" sedan— $1,345 $1,595 $250
A40 '"Dorset" 2-door sedan 1,295 1,520 225
A90 "Atlantic" convertible-^ X 2,345 2,795 450

(With automatic top) 2,525 2,975 450
A40 "Countryman" station wagon 1,445 1,870 425
A40 Va ton "Pick Up"— — 1,295 1,495 200
A40 V2 ton "Panel Delivery" van 1,325 1,495 170

The Austin "Devon" is a 40-horsepower overhead valve model, capa¬
ble of more than 70 miles an hour, and normally giving upwards of
30 miles per gallon of gasoline.

Austin Cars Sold Out— Xr^
Entire stocks of British Austin automobiles in New York were sold

to dealers in the first two days after devaluation of the pound was
revealed on Sept. 18,- according to an announcement on Sept. 23 by
Mr, Dudley ■ ■ '• •.'Vl*..
He stated that in order to meet dealer requirements he has already

asked for a rush shipment of hundreds of additional Austins at once.—
v. 169, p. 1770.

Austin, Nichols & Co., Inc.—Earnings—
4 Mos. End. Aug. 31— .

Net sales
Cost of sales—

Earn

'( f

Bell Telephone Co; <*f Pennsylvania-
Dividend—New Director Elected-
W. D Gillen, President, on Sept. 30 announced that the directorshave voted a quarterly dividend of $1,50 per share, payable Sept 30Mr Gillen pointed out that this .was, the seventh consecutive

quarter in which the company had failed to earn the dividend paid
"The company's earnings, for the first eight months of the year

were at the lowest level since 1920 and immediate improvement of the
company's financial position is urgently needed, Mr. Gillon stated '
Joseph S. Young, of Allen town, Pa., President of the Lehigh PortlandCement Co., has been elected a director. He is also President andtrustee of the Inland Portland Cement Cb., Spokane, "Wash., andPresident and director of the Allentown Steam Heating and Power CoMr. Young is also a director of the Pennsylvania Water & Power Co'and is a partner in M. S. Young & Co. He fills the vacancy on the

board caused by the death of Philip C. Staples.—V. 170, p. 1078 .w-
■t' ■*., { .*
- Bendix Aviation Corp. (& Subs.)—Earnings-
period End. June 30— 1949—3 Mos.—1948 1949—9 Mos.—194a

"'Net profit ,t$176,269 $2,837,543 $4,967,129 $7,019,489
Earnings per share ; Nil

_ $1.34 $2.35 53,3^
After taxes and.charges. tNet loss. ' ".1- ' . ^ ' I- .

■■•• NOTE—Effects of the 11-weeks' strike at its Bendix Products divi¬sion at South Bend, Ind., were reflected in the loss for the thre»months ended June 30, 1949. The strike at this division, the largestdivision ; in the corporation and a major supplier of automotiveand aircraft equipment, began in mid-April and the plant did not re¬
sume operations until July 1.—V. 170, p. 2.

Birdsboro Steel Foundry & Machine €0.—Earnings—
Six Months Ended June 30— ' 1949 1943

tNet earnings after charges and taxes $216,361 *$85,803
Earnings per common share— $1.09 Nil

*Net loss, tAfter all "charges, including depreciation and Federaland State income taxes. ■ • *.•. v. ■ v '"V^
Business on the books as of June 30, 1949, was $3,626,312, as com¬

pared With .$5,630,864 as of June 30, 1948.—V. 169, p. 2747.

Birmingham (Al'a.) Fire Insurance Co.—Files—
The company oh Sept. 28 filed a letter of notification with the SEC

offered at $20 per
for 10,000 shares ($10 par) common stock, to be
share. Underwriter, Sterne,' Agee &; Leach, Birmingham, Ala.
ceeds will be used to enlarge insurance business.—V. 157, p. 988.

Pro-

Gross profit on sales
Belling & general exps.

Operating profit
Other income (net)-—_

Profit before deprec.
and interest —

Depreciation
Interest - —-

Prov. for Federal taxes

-1949

$8,265,138
7,046,613

1948

$7,118,687
6,051,162

•v 1947, • 1946 V

$6,570,327) -Not •;
5,646,435j Available

$1,218,525
1,074,238

$1,067,525
940,250

- $923,892 )
826,821

$1,338,532
■ .V 902,608

$144,287
32,374»

$127,274
36,010

$97,071 ;
30,866 J'

;$435,924
14,057

$176,661'
> - 7,104!

6.827

65,000

$163,284
6.184
10.208

57,500

v $127,936
4,000
12,859
45,000

\>$449,932
^

4,000
10,013

200,000

'■ ft $97,730 $89,392. $66,078 $23q,963

Blackstone Valley Gas & Electric Co.—Bids for Pur¬
chase of Preferred Stock—

. .

^ 'j ;
The company is inviting bids for the purchase from it of 35,000 %"<

shares of preferred stock, cumulative ($100" par), Of which 1,430 shares
are subject to a subscription offer to be made to the holders of the *

company's.- outstanding common stock ..(other than Eastern Utilities
Associates) and 12,942 shares of which are subject to an exchange offerto'be made to the holders of the company's outstanding 6% preferred 5
stock.
Bids will be received by. the company at 49 Federal Street, Boston.

Mass., up to 11 a.m. "(EST) oh Oct.' 18, 1949.—"0. 170, p. 1182.

*

Bonwit Teller, Inc.—New Director Elected—
. William Leonard, Treasurer, has been elected a director.-r-V.

p. 1290. "'-..-■"'...v.-/ v?:.:,.
170,

Profit for period

Earnings per common share for the four months ended Aug. 31,.1949 •were $0.28, comparing with $0.24 in 1948 and $0.11 in the correspond- ,'ing four months of 1947, based on 188,215 shares in both periods.— *V, 170, p. 486. • ' .. '

Avco Manufacturing Corp.—Earnings— ' :
Nine Months Ended Aug. 31— 1949 V 1948 1 1Net Kales ——

______ $97,908,767 $98,957,139Net income —— 2,711,540 5.323,079 -Per common share •;: $0.35 $0.74
Victor Emanuel, President, said that results for the third quarterwere adversely affected by the drcp in television sales during- thesummer months and two-week plant shutdowns for vacations at eachof the company's operating divisions. He also pointed out that due to ■Aveo'a fiscal year ending Nov, 30, the company's third quarter runs *from June through August, traditionally the most unfavorable monthslor consumer sales.—V. 170, p. 1290. • '

>1 (George W.) Borg Corp.—Earnings Continue High—
Years End. June 30— " 1949 ' 1948 * *" 1947 1946 .

*Net earnings $1,001,803 $1,022,985 $802,757 •': $294,679 v
tEarnings per share_i>,»v i'- $2.90 • • $2.96 ): -$2.33 $0.33
*After charges and taxes. tBased on 345,000 shares. " .

•Cash on hand, plus U. S, Treasury certificates totaled $2,379,644 on •June 30, 1949. Total current' assets amouhted to $5,193,073, whilecurrent liabilities amounted to only $732,590 or a current ratio of
7.10 to J. This compares with a ratio of 3.66-to-l at the close of the-
previous year. The net current assets,- or working capital, as of June
3Q, 1949, amounted l td. $4,465,483 or $12.94 per share, compared with$3,574,806 or $10.36 per share a year ago. Total net assets as ofJune 30, 1949, were $6,465,447, or a book value of $18.74 per share
compared with $5,808,644 .or $16.84 per share on June 30, 1948. "During the year inventories decreased in the amount of '$644,280.—V, 169, p. 2206. . >

.. "

Boston & Maine RR.—Plan Attacked—
Two committees representing stockholders of the railroad objectedSept. 30 to a proposal to reclassify the company's eight issues of stocktwo new issues. They-filed their objections with the ICC. Both

into

groups contended that an ICC examiner,"findings when recommending the plan.-
Homer Kirby, erred in his

Baltimore & Ohio RR.

Period End. Aug. 31— 1949-

-Earnings—
-Month—1948 1949—8 Mos,

Railway
Railway

oper.

oper.

revenues

expenses

Net rev. from ry. op.

•Railway tax accruals-
Equipment rents (net)
Jt, facil. rents (net)—

Net
Other

ry. oper. income
income

lie
4 m Hi
I iVi.000

ii*2 m
5 * -.mt )>»*)
M poo

ti %^«.ooa

■M ''#>4
itaisd

m % t%

f* ftiim

Total income —s.

Miwel. deductions —
Fixed chgs. other than
int. on- funded debt-

Fixed int. on fund, debt
Contingent interest on

funded debt

31,389,480
25,945,503

5,443.977
2,470,694
340.494

224,653

2,408,136
445,783

2.853,919
39,103

142,256
1,480,407

1943 Vf
J - )* i; <|j -vi , 1 1 J1

35,874,582 250,493,541 264,366.772 f
28,182,117 203,027,248 213,124,686 y

EARNINGS FOR. AUGUST AND FIRST EIGHT MONTHS v"

Period End. Aug. 31— 1949—Month—19481949—8 Mos.—1943

7.692,465
2,927,910
204,691

. 179,872

4,379.992
431,565

4,811,557
32,830

133.399

1,502,402

47,466.293
20,845,669
3,360,554
1,440,051

21,820,019
3,786,800

25,606,819
333,569

828,264
11,949,651

51.242,086
20,282464

386,104
1,326,550 -

29.247,263 :

3,192,276

32,439,544 '

171433

1.036,176"
11,751,104 *

Operating revenues _y__ $6,842,468
Operating expenses 1-4: * 5,499,797
Taxes -I-——630,422
Equipment. rents (Dr)__ 249,246
Joint facility rents: (Or) 32,076

Net ry. oper. income $430,927
Other income 65,309

•Gross income 1—$496,236
Rentals, interest, etc.—'y 289,803
Contingent charges 189424

$8452,520 $54,665,949 $62,404,224
5.983,653 44,788,564 48,894,043

4,393,732 5,566,142
1,996,461 2,802,186

938.629
272,670
27,515 266,795 248,275

$930,053
61,992

$992,045
285,548
193,841

$3,220,397
659,181

$3,879,578
2,352,359
1,530,112

$4,893,573
594,299

$5,487,872
2,373,553
1,564,363

Net income
—_ v

•Deficit.—"V. 170, p.. 879.
$17,009 $512,656 *$2,893 $1,549,946

621,332 635,007 5,022,155 5,080,509
Net income

♦Include:
Excise tax a/c Railroad Retirement Act—
Tax a c Railroad Unemployment Insurance Act
Federal income taxes

570,816 2,507,919 7,473,180 14,400,566

$6,950,627
570,823

- 7,156,121

$7,124.255'
v 660.039
.7,077,822 '

Total ....

-V. 170, p.

—
— $14,677,571 $14,862,116783.

Boston Terminal Co.—Compromise Bid Fails—Efforts to bring about a compromise of the differences between theholders of the Boston Terminal Co., which operates the SouthStation terminal at Boston and the railroads which use the terminal,have been unsuccessful, the Rockland-Atlas National Bank of Boston,trustee for the bondholders, states in a letter to holders of the firstmortgage bonds. v
, /

,tlle states proposes to press for prompt action onthe trustee s plan of reorganization which is pending before the ICCa
mu c inv°ive£ a foreclosure of-the mortgage securing the bonds.

«'i^«trnnnrA °utstaTn,din? $13,992,000 of 3»/2s due Feb. 1. 1947 and$1,153,000 4s due July l, 1950.—V.
of

, 3l/2s due Feb. 1,
170, p. 879.

PH |4U.li*.554

Barlow Sc Seelig Mfg. Co.—Name Changed—
Transactions on the New York Curb Exchange in the $5 par $1,201convertible class A common stock were recorded under the vnew'name of ihe company—"Speed Queen Corp."—beginning on Oct. 1,f1949.—V. 170, p. 978. ,

Beaumont Sour Lake & Western Ry.—Earnings—

4V04 H ft'

t* ir* v*

».■,$ ink. 1* iH
If

August— . 1949
Oro*.» from railway $635,420
Net from railway—, 236,268
Net ry. oper. income 25,493
Fruit! Jan. 1— *

Droit# from railway 5,995,462
Net from railway, 2.700.904
Net ry. oper. Income— 889,091
♦Deficit.—V. 170, p. 978.

1948

$665,648
212.266

78,571

6.775.437
2,729.524
1,286,637

1947
$559,452
167,399
47,042

5,945,672
2,556,221
1,287,822

1946

$461,339"
85,575
*7,346

6,075,295-
2,894,512
1,168,441

British Columbia Pulp & Paper Co., Ltd.—To Pay$17.50 per Preferred Share— .

,di^eetor;5 bave-declared a dividend of $17.50 per share onarrears on the 7% cumulative preferred stock, along with a
S qfuarterly dividend of $1.75 per share, both payable Nov. l\to£?«e2i. e recor^ P0^1"5- After 8iving effect to these payments, arrear¬ages will amount to $56 per share. vci;

«Jn.Oct0b;er' i948' the ccmpany declared a dividend of $28 per share
tions ° arrears' which represented four years of accumula-

mJvh6i C?olcai!v. r^urP'3d dividend payments on its preferred stockMay l, 1946, the first distribution since 1931.—V. 165, p. 1585.

on

it

Beech Aircraft Corp.—More Bonanzas Ordered—
Thru*# more Beechcraft Bonanzas, bringing to 11 the number oftfc#s« plane* in its air fleet, have been ordered by Central Airlines,Inc. of Fart Worth, Texas, for its feederline route in Texas, Oklahoma,'AfSuoaai, and Kansas (the first segment of which was inauguratedife-pt, 14-13 k it is announced by Keith Kahle, President of Central.HQ, p. 390. '

T?jrrno &+ B;»elow' St. Paul, Minn.—Business Spurts-
nn rw ^ u6 tr business in the company's history was announced

Sales' snnr'Lrt^VeeS A' '^ard' President and General Sales Manager,nihil! ! ! i 23 ,c over September, 1948." with a volume of $3,557,483,
the ?ain iL ®mP i3^'f .t0 a total of $31,849. Mr. Ward said that
meta? and r ,J?e comPany's six main lines of calendars,
direct man He in/. I' pIayinS cards. leather, engraving and
of the vei; ?e t , Brown & Bigelow's outlook for the balanceof the year is extremely favorable.—V. 170, p. 879.

(The) Budd Co.—Issues Brochure—
its^new^Tiffhfiek^ff ^US+ 4ss,ued a 12-page brochure introducing RDC"f.:
car.—VV170 p I29i 6SS steel self-PrQPelled railway passenger
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Butler's, Inc., Atlanta, Ga.—Filings—
On Sept. 26 a letter of notification was filed with the SEC for

10 000 shares ($1 par) common stock, to be offered at $6 per share.
Underwriter, R. S. Dickscn & Co., Charlotte, N. C. Proceeds to go to
the underwriter. . „ • <

, oh Sept. 19 a letter of notification was also filed for 5,000 shares of
common stock, to oe onered at $6 per share through Clement A. EVans
& Co.^Inc,, Atlanta as underwriter who was to receive the proceeds.--
V. 165, p. 527. . •. /, * !■- - '

California Electric Power Co.—Wage Agreement Ex¬
tended— • v' " <',
This company and Local 47 of the International Brotherhood of

Electrical Workers have arrived at an agreement to continue for an¬

other year, until Dec. 1, 1950, the labor contract currently, in forte. ;
This means wages, pensions and other benefits will remain as is,";

Albert Cage, President, says in announcing the agreement:—V. 170,
p. 1291. ;■ ; '■ • V .''.7 ■' 7'.V -

Canada Dry Ginger Ale, Inc.—New Directors—
Wilbur M. Collins,: William J. Williams, and Kingman Moore have

been elected directors. . " * . . + *"*♦•• v v -• ;■ . ■?
, Mi', Collins has been Vice-President in charge of carbonated bever¬

age sales since 1935, while Mr, Williams, who joined Canada Dry
as general counsel, was elected Vice-President in 1943. Kingman
Moore has been Vice-President in charge of wine and spirits depart¬
ment since 1939.—V. 170, p. 1079.

; but a number of former officers and key employees of the pre¬
decessor • companies have been retained. The Phoenix Bridge Co.,
one of the largest concerns of its kind in the country, is con-

< tinuing its operations under the new management with increased
4 business and* it is expected that operations at Phoenix Iron & Steel
v Co. will commence within the next 30 days. .'*'
4 The balance of the loan will be used by Central to enlarge and
modernize its plate-rolling facilities under a carefully engineered
program which the company and its staff of engineers have been

/working1 on for approximately one year. This will include a new
, blooming mill which will"be in operation during 1949, soaking pits,

-
* and additional continuous heat-treating furnaces. The management
anticipates substantial savings under Its' present costs by reason

-'of these improvements. . • ,

- Central's fabricating department will also be expanded to include
1 a pipe mill of the latest design for the forming and welding of steel

x pipe of various diameters to fill the increasing demand for oil and
, gas line requirements both here and abroad.

The combined rated ingot capacity of Central and Phoenix is
approximately 800,000 tons and in excess of 600,000 tons of finished
materials.
Central Iron and Steel Co.' and Phoenix Iron & Steel Co. are1 two

of,,.the. eldest and best-known producers of steel plates and struc-*

tural steel and various products fabricated from these materials.
Their geographical location places them in a most favorable position

; for both the Eastern and export markets, it was stated.—V! 16$,
•

p. 1723.

Canadian National Lines in

August— 1949
Gross from railway—— $193,000
Net from railway——*63,917 ,

Net ry, oper. Income..— *115,216
From January 1—.. > ,

Gross from railway.!— 1,384,000
Net from railway!!—,/. I *608.699/
Net ry. oper. income *1,016,082

*Deficit.—V. 170, p. 880. *'

New England—Earinngs—
1948 1947 194&

$180,000 " * $223,200 $182,700
*108,951 5,966 *16,866
*166,807 *48,460 '7 >76,001

1,557,000 1,401,600 1,425,000
v *441,419 * : *310,998 .*335,193

, *884,473 *739,494 *809,297

Central Illinois Light Co.—Earnings— ' • "
^

1949—Month—1948 1949—12 MoS;—1948
$1,241,913 $1,196,603 $17,624,504 $16,562,259

. Period End. Aug. 31—
Gross revenue

Operating expenses.
Prov. for depreciation.!
Amortization of piant
acquisition, adjutsts..

3

Canadian Pacific Lines in Maine-

August—'1.. / ' : i .. 1
Gross from -railway—
Net .from railway—4, ..

Net ry. oper. income.!.

From Jan. 1—

Gross from railway...! •

Net from railway..—!!
Net ry. oper. inccme-i_r*7

*Deficit.V-rV. 170, p. 880.

1949 . /I ;1948

$269,963 $341,894
*69,563— . . ! €0,922
*137,008 *10,785

Earnings—
1947

$274,396
913. i

*72,305 1

4,107,844
819,879

'

- 51,955

4,061,131
1,061,205
•' 288,619

3,781,418
954,801
153,568

1946 !

$315,963
I 122.447

53,279
*•> \

3,528,137
• ^780,828
•' '•>

25,796

Federal income taxes

Gross income _

Int. ..on long-term debt
Amortiz. of debt disct.,

'> premium and expense
Other deductions —!_!_

- Net income
Dividends on pfd. stock

C 99,234
121,550

>33,300
213,046

$174,783
46,913

-764

813

$126,287
:• 41,800

655,238
116,250

9,144,129
1,437,400

33.300 ? r 400,000
217,453 (' 1,613,396

V 1,764.600

$174,367
45,913

764

Cr22,366

$149,056
41,800

$3,264,978
562,959

9,169
Cr202,299

8,425,156
1,370,000

400,000
"

1,462,306
1,743,500

j—i _a__

$3,181,297
562,959

9,169
Crl72,965

. to $3,500,000 to the acquisition, at par, of additional shares of South-
i western Gas & Electric Co. common stock ($10 par) except that
*

approximately $500,000 of such net proceeds In excess of the sum of
•' $7,000,000 may be retained by the issuer for future investment in one
or more of its four principal subsidiaries.
Application also has been made to the Commission by the two

* subsidiaries, pursuant to which Central Power & Light would increase
. its total authorized common stock from 1,447,300 shares to such total
; number of shares as shall equal the presently authorized shares plusv

the additional shares to be acquired by Central & South West; and
, Southwestern would increase its total authorized common stock from

; 1,500,000 to 2,000,000. Both are incident to the additional common
stock investment in the two companies by Central and South West.:
'According to the applications, the two subsidiaries expended approxi¬
mately $14,000,000 during the first eight months of 1949 on construc¬
tion additions and betterments, and will expend an additional $6,000,-
000 during the remainder of 1949 and $35,000,000 during 1950-51.

* —V. 170, p. 880.

1 Central Vermont Public Service Corp.—Earnings-
Period End. Aug. 31-— 1949—Month—1948 1949—12 Mos.—1948

Operating revenues .... $567,948 $537,899 $6,600,395 $6,072,743
*

Total oper. expenses!.. 509,784 491,922 5,563,355 5,331,392

Net operating income
Nonoperating inc. (net)

. Gross income —1
Int. & other deductions

[ ^ Balance — !__*

'Provision for taxes—

'

Net income —
Pfd. stock div. require.

V- $58,164
Z)rl52

$45,977
Dr350

$1,037,040
4,044

$741,357
181

$58,012
32,098

$45,627
27,244

$1,041,084
326,721

$741,5?8
330,021

$25,914
•

2,400
$18,383

Crl2,000
$714,363
177,500

$411,517
62,500

'

$23,514
13,092

$30,383
13,092

$536,863 ''
•*

157,102
$349,017
157,102

Balance —J ^ $10,422 J $17,291 $379,761 $191,915
..'.""■'Based on income and special charges equivalent to estimated reduc¬
tion in such taxes.—V. 170, p. 1187. 1

2,875,149 $2,782,133
501,606 501,606

•3

Canadian Pacific Lines in Vermont—Earnings—
August— 1949 - / - 1948 !- * 1947- ; / 1946

Gross from railway-.!! $193,400 $188,364 $181,171 $154,371
Net from railway.. !_ *77,544 *39,287 *22,363"! * '31,989
Net ry. oper. income.Li * *135,875 *95,465 t *81,966 " -*22,757
From Jan. 1— • v.;

Gross from railway—1,383,081 1,566,957.; -1,399,815 1,070,290
Net from railway *514,065 *361,004 *345,125 ! *523,754
Net ry. oper. income.!. ';*9t3,277. *826,218 *819,007 *929,338
'Deficit.—V. 170, p. ' 'V'.!.! .'v* " ;.*7\
Canadian Pacific Ry.---August Earnings Lower— - v
Net earnings of the Canadian Pacific Railway for the month'of

August* were $314,970 less than during the same period last year,, it
is shown in the following monthly statements; '
Period End. Aug. 31—. 1949—Month—1948 7 V T949—8 Mos.—1^48

, ^ - ,-JV- ' 1 / !•' " v: '" **'" . ? " \ ^ /- '■ *-'* • '* " ■ . ■" * ' S '"(i' '

Gross earnings 30,875,730 *30,941,857 235,362,646 221;588,445
Working expenses —— 29,277,957 29,029,114 229,075,037 218,074,293

Net earnings
-V. 170, p. 1291. -

1,597,773 • 1,912,743:*- 6,287,609 ; 3,514,152

. Carriers & General Corp.-
6 Mos. End. June 30-r-

Income— •■' - 1. «. ■. v;

Dividends ' —

Interest, ...—
*Taxable divs. distrib.

Misc. income—.

Total income. —

E-xpenses, etc.—'

'Net income ..;_w

Net profit on sales .of
investments

1949

-Earnings-
1948 1947 1S46

Net operating profit-
Dividends declared—

$189,030

; . 18,099

"308

$166,660
4,145;
-s 329 ;

$159,101
.i 5,719 ■

! 1,981 w

1,500

$151,741
■ 6,753

8,126
8,757

V $207,436
79,848

$171,134
81,117

$168,301
82,180

$175,377
93,541

$127,588 $90,016 $86,121 $81,836

26,803 56,536 150,542 440,231

$154,391 $146,552 $236,663 $522,067
, ,56,100 *■• - 56,100 J-'- 56,100 -* > 56,300

*In the form of securities at amounts based on market quotations.—
V. 170, p. 395. . ... *

Central Air Lines Inc.—Orders More Bonanzas-
See Beech Aircraft Corp. above,—V. 170, p. 590. V ; : ; v; ; W

Central Hollywood Building Co.—Dividends Declared
On Sept.. 28, the directors declared three dividends of 25 cents each

on the common stock, payable Oct. 31. Nov. 30 and Dec. 31; 1949, to
,holders of. record Oct., 1,. Nov. .1 and Dec. 1, 1949, respectively, Divi¬
dends were inaugurated on this issue on June 30, last, by the payment
of 25 cents per share, and a like' amount was also distributed on

- July 30, Aug. 31 end Sept. 30.—V. 161, p. 876. . . •' 'j
Central Hudson Gas & Electric Corp.—New Plant4-

• Ground breaking ceremonies were held on Oct. 5 for the corpora¬
tion's new steam generating plant at Danskammer Point cn the west.
bank of the Hudson River, six miles north of Newburg, N,: Y. . The
station will' cost between $12,000,000 and $13,000,000 and will have a
generating capacity of 60,000 kilowatts* of electricity. 'Its'deSighf will
permit construction of additional plant units as they are needed to
meet future "power requirements. . ' ; . ' : " = t :
i The plant's equipment, the; most efficient -yet developed, will make
a kilowatt hour of electricity for 8/10ths of a pound of coal consumed.
The plant,Vis expected to be placed in operation on Jan.: '1; 1952.
—v. 170, p. 1291. ;■ ' v.. X

Central Iron & Steel Co., Harrisburg, Pa.—RFC Dis¬
burses Loan— - • : ' ^ , !. •
The Reconstruction Finance Corporation has recently made its first

disbursements on two loans aggregating- $6,350,000 to the company
(wholly "owned subsidiary of Barium Steel Corp.*). The first loan, was
approved on June 3, 1949,in the amount of $4,700,000 and in¬
creased by an aniendfnent on Sept. i6, 1949, by $1,650,000. *,', .

A portion of -these - loans • was to supply funds to Central Iron to
consummate the purchase of the physioal assets of the Phoenix Bridge
Corp. and Phoenix Iron Works Corp.; Phoenixville, Pa. . This trans-

-

action was completed: on Sept. 19 for'a* consideration in the neigh¬
borhood of $1,900,000.■r . ' : . V.' - * •

, i Central Iron purchased the physical assets, . including the inven¬
tories, of the foregoing concerns. These properties will be operated
by the newly organized Phoenix Bridge Co. and Phoenix Iron & Steel
Co., both.wholly owned subsidiaries of Central--Iron & Steel €0. 'The
management will be under- the direction of Central Iron & Steel Co.,

I;- -.Balance !_i- $84,48-7 ".$107,256 $2,393,543 $2,280,527

Lv Admitted to Listing—: / vv ,*, ; >}J
,v -The common stock, without'par value, was admitted to dealings on
the New York Stock Exchange on Sept. 30, 1949.—V, 170, p. 1187. , i

• Central Maine Power Co.—Registers Bonds—
The company on Oct. 5 filed a registration statement with the SEC

covering $5,009,000 first and general mortgage bonds due 1979." ,. The
names of the underwriters will be decided by competitive bidding..
The SEC has given interested persons until October 11 to request

- hearing upon the financing proposal of the company. V "•( i<
As previously reported, the company proposes to issue ar.d sell

$5,000,000 of first and general mortgage bonds, due 197*9, 30,000
shares of dividend series preferred stock ($100 par), and 200,548 shares

- of common stock ($10 par)*. Offering prices and other teb'ms are to be
determined by competitive bidding. Stockholders will be given prior
subscription rights to the additional common shares. ! V.- : l V

tProceeds of the financing will be used for construction purposes
or to pay off notes representing borrowings, for such purposes.--

v V. 170, p. 1187. ?: ?'.*' .V ;
•

„ •' . •' 'V V V ' ■>' '" V ' ' ^

Central RR. of New Jersey—Emerges from Bankruptcy
The emergence of this c mpany from;- an almost 10-year period of

- bankruptcy was marked by a brief ceremony op Oct.' 3. ' *; ' 1 V.
The railroad, which is celebrating its 100th anniversary this year,

was officially returned to corporate management at 12:01 a.m., Oct. 1,
( under an order signed by Federal Judge Guy L*. Faker at Newark, N. J.

Listing of Securities on Stock Exchange— V - 1
.7 ! The New York Stock Exchange an Oct. 5 listed $48,731,000 general
mortgage bonds designated "The Central Railroad CO., of New-Jersey
general mortgage bonds, 3V4% series due 1987"; 183,547 shares of

„ capital stock designated "Class A Stock" ($50 par value) and 274,368
shares of capital stock designated "Class B Stock" ($50 par value).

-

The securities were issued pursuant to the -company's plan of modifi-
'• cation dated July 1, 1948 (revised to May 31, 1949) and .as authorized
1 by the Interstate ■ Commerce Commission, ,• V" * '*-

The basis of exchange of the company's outstanding general mort-
'

gage'bonds and; certificates of capital stock- for new- securities and
4 cash-are as followsr v :

, *-•*-,* * ' . •- :v V, . ■ ; ,> :•
• (1) .-For-each 5% $1,000 general mortgage-bond:-One $1,000 bond
•' of the 1987 series; :$225 -non-interest- bearing interest Certificate;

■ i four shares class A stock and $50 in cash. • « • '*■ V,;V v.. . •

j (2) • For,- each 4% $1,000 general mortgage, bond: Ohe $1,000 bond
of the 1987 series; $180 non-interest bearing interest certificate;' 1.72
shares class A stock and $40 in cash.

(3) For each share (par value $160) : One-share class B stock
(par value $50)V> V V • ' _*

j-') The Uniform .Practice Committee, of the National Associatioil of
Securities Dealers, Inc.,- District No,,13, oh Sept. 29 announced: . : 1

,1, •"All 'when distributed' contracts in the .3(4% general mortgage
, bonds, due-July 1, 1987; the class A common stock, $50 par value,
v and the. non-interest; bearing, interest certificates, which have been

executed against securities to be issued pursuant to the plan .Of
reorganization and supplemental application approved by the Inter-

: statev Commerce'^Commission on July, 27, 1949' shall -be- settled on
r Oct. 10,: 1949."' 4 .- -,.• *"V - ''* '** ;■ '* * - ' "V" i

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS .7
. r August— " 1949 1948 1947 ' * 1946 •

; Gross from railway.!.!. $3,178,540 $3,736,314 $3,290,666 $3,480,767
.Net from railway., 312,746 V 638,001 523,242 "" 591,3l5
Net ry. oper. income... , *316,693 *40,920 1 *166,085 43,091
From Jan. 1— »'• ''• - ; ■' < ' ,'"."

Gross from railway.... 25,049,609 ' 28,260,324 24.645,074 30,335,831
Net. from' railway..1,982,331 \ 3,224,621 ! 2,725,729 " 2,936,478
Net ry. oper. income!... *3,241,464 *2,502,166 *2,527,314 *1,440,475

, 'Deficit.—V. 170, p.-1187. ^ /■ } I, '/ V ■ , ; J V- '1•: ''.7 : ■

Charleston & West Carolina Ry.
v August— r ■v. -: 1949
Gross from railway.!.., $319,443
Net from railway___i_. * 39,711
•Net fy. oper. income... • - 20,805 •

From Jan. 1—;. > ■! 1 ,! :V
Gross from railway 3.088,871
Net from railway... 296,956
Net ry, oper., income... 14,134

1948

$446,282
112,453
62,011

Earnings—
1947

$370,427
43,947
11,661

3,437,333
667,626

312,376
'Deficit.—V. 170, p. 881.

3,035,917
535,222
250,095

r.

1946 :

$323,533
r 28,760
'

■} 1,429

2,498,007
94,401
*99,325

ir- Chesapeake & Ohio Ry.—Bonds on Equipment—;. .

Company will receive bids up to Oct. 19 for the purchase from it
\ of, $3,600,000 equipment trust certificates, to be dated Nov. 1, 1949and due semi-annually May 1, 1950-Nov. 1, 1964.—V. 170, p, 1291.;4

; (The) Chicago Corp.—Earnings—r \ v v
6 Months Ended June 30— 1949

< Net sales —, $4,674,464
; Operating costs and expenses..!.!. V 1,763,405
Depreciation ' 394,170

v

Depletion and amortization!!.—... 372,124
Dry hole expense—. ; 494,983

■ f Other operating charges..,....^!.!. 40,708

1948

$4,392,329
1,477,598
306,113
249,714
234,559

'• 39,545

1947

$3,205,400
1,094,907

, 304,307'

344,692
121,508
50,852

. Operating income
Other income (less interest on long-
term debt) —————

• ■ ~ '
■

... ' 4 1 r-* •"
Income before Fed. income taxes

-V.{ and security profits.!^.....—.
Provision for Federal Income taxes.

• -tNet inc. before security profits.
Security profits (net)!.

Net income and security profits.!.
Divs. declared on conv. pref. stock
Divs. declared on common, stock .-

tEqual to earnings per com. share.
'

>Loss.—V. 170, p. 2. 1 "V-

$1,609,074 $2,084,800 $1,289,134

447^665 \ 330,321 457,268

$2,056,739
: 325,000

$2,415,121
440,000

$1,746,402
258,000

$1,731,739

Vv *194,722
$1,975,121

■ v 105,854
$1,488,402
^ 807,156

: ... '

$1,537,017-
150,000
999,064

$0:48

$2,080,975
150,000
832,911

$0.55

. $2,295,558
450,000

- 333,751
$0.31

Chicago & Eastern Illinois RR.—Earnings—* "

1949 1948 1947
$2,351,996 $2,788,465 $2,361,363

531,850 516,794 448,554
186,251 185,678 105,372

August
. Gross from railway.—-.1

Net from railway—..
, Net ry.-oper. income
v- From Jan. 1—
v Gross from railway....
'Net froih railway.-—...

•v. Net * ry." oper. income...
"Deficit—V. 170, p. 881.

18,873,755
2,550,775
573,161

21,279,360 18,369,852
3,728,043 2,617,139
1,342,544 421,198

. j <- -*>

1946 '
$2,303,029

315,453
.46,541

16,007,289
803,404

*1,302,011

i Chicago Indianapolis & Louisville Ry.—Earnings
August— 1949

Gross from railway $1,505,559
Net from railway..__!_. 243,046
Net ry. oper. income—.: 90.971
>.From January 1— . ?

.Gross from railways. 11,796,461
Net from railway...... 1,727,677
Net rj» oper. Income.— 477,787
'Deficit.—V. 170, p. 881. ' V

1948

$1,626,328
270,580
100,424

12,443,324
2,678.040
1,244,366

1947

$1,250,419
253,066
75,840

9,728,027
1,170,780
*317,5!8

! 1946

$1,144,079
182,358
34,186

6,894,370
-

552,128
*516,229

1

Central RR. Co.
- - August— -- ' v !'•
Gross from railway..!
Net 'from railway....!
Net ry. oper, income—

From Jan. 1—
Gross from railway..;
Net from . railway......
Net rv„ oper.- income—
—V. 170, p. 880.

of Pennsylvania—Earnings—
'V- 1949 • - 1948 :" 1947 " "-V-1946

.1. "$1,414,610 $1,922,534 $1,529,073 $1,07*7.103
'~>V 504,387 *>"816,885 - >599,047277,2^4
- "! • €90,902 2,011,427 r. 747,076 ;*". 290,928

11,754,027 13,851,853* 31,863,056 1.077,103
-V 4,119,947 5,279,332 4,325,891 - 239,961
- 5,655,072 6,845,259 ! 5,310,628 .1 €31,444

} Central & South West Corp.—To Sell Additional Com-
.mon Stock— * *■•■ •*

. . *.:
The corporation Sept. 30 filed an application. with the SEC for'

authorization to issue and sell 725,567 shares of additional common
VStock.

,■ " • ,

Holders, of outstanding-common would be' given prior subscription
rights to the new shares at the rate of one new share for each 10

-•shares, held; The (offering price wiH. be determined by competitive
bidding, the successful bidder to acquire shares' not purchased by

• stockholders.
, ,';y....,

Of the proceeds of the stock sale, from $4,006,000 to' $4,500,000
„ would be used'to .acquire; at pah, additional shares of Central Power
& Light Co. common stock ($10 par), and approximately $3,000,000

Chicago Milwaukee St. Paul & Pacific RR.—Equipm't
Trust Certificates Offered—Harris, Hall & Co. (Inc.) and
associates offered to the public Oct. 4 (subject to ICC ap¬
proval), $4,500,000 2V4% equipment trust certificates,
series KK, due $150,000 semi-annually April 1, 1950-Oct.
1, 1964. The certificates were priced to yield from 1 20%
for those maturing April 1, 1950, to 2.55% for those due
Oct. 1, 1964. Associated in the offering are: Blair & Co.
Inc.; Equitable Securities Corp.; Phelps, Fenn & Co.;
Scho.ellkopf, Hutton & Pomeroy, Inc.; Robert W. Baird
& Co.* Inc.; Haydem Miller & Co.; Weeden & Co.; Adams
& Peck; William Blair & Co.; Kebbon, McCormick &
Co^ and Martin, Burns & Corbett, Inc.
T.hef^L^as'awarded 0ct- 3ona bid of 99-676, a net interestcost of 2.*,93 /o. Other bids received at the sale were: Halsey, - Stuart& Co. Ihc. 99.65533; Harriman Ripley & Co. and Lehman Brothers

(jointly), 99.64399; Salomon Bros. & Hutzler, 99.629.
A feature of the. transaction was the exceptional closeness of the

four bids tendered for the issue, the difference between the winningbid and low bid amounting to less than 50 cents per bond.-

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS '
' " August " " * • i ■ ' *••' 1949 1 1948 1947 1946 ?
Gross from railway-!- $23,478,303 $24,150,594 $19,717,843 $18,516,630

, Net from railway-!.
Net ry. oper. income

From Jan. 1—

Gross from railway——
Net from railway
Net ry. oper. Income
V. 170, p. 1188. -

.5,622,186
2,891,066

6,165,983
2,721,202

3,681,430
1,324,690

3,548,403
1,968,773

158,098,072 163,904,232 146,171,058 128,721 155
20,391,995 26,186,746 26,851,727 12,877:513
4,973.941 8,353.417 9,642,944 4,787,929
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• Chicago & North Western Ry.—-Sued for $64,000,000—
Charged With Mismanagement of Subsidiary by Holders
A civil suit asking combined damages and Indebtedness cancellation

of about $64,000 000 was filed in Federal Court Oct. 4 by an informal
stockholders committee of the Chicago, St. Paul, Minneapolis & Omaha
Ry, against the roaa's parent company, Chicago & North Western Ry.
The su:t also asked for a breaking up of the interlocking director¬

ships of the two railways, leaving the Chicago & St. Paul to operate
with an independent boatd.
Plaintiffs in the suit are Daniel H. Kiely, Joseph Janareli and

Howard S. Hoit. According to the committee's attorney, Alexander
Kahan, 60 Brr-d St., New York, the three represent 7,000 of the
company's 18,900 common and preferred shares.

. The 18,900 shhares, according to Mr. Kahan, make up about 6.33%
ct the company's outstanding stock. He said that the North Western
has, since 1927, owned 174,564 shares of common and 104,696 of "pre¬
ferred, making a total of 93.57% of all the stock. Through this ma¬
jority the parent company; the complaint avers, has been able to
maintain absolute hold on the board of directors.

The comlatirt declares that, from 1930 to the present date, "the
Chicago & North Western has, by the wasteful, illegal, Improper, im¬
provident and negl.gent financial operating, end general management
policies of the business and operations; of the Chicago & St. Paul,
caused a loss in excess of $50,000,000."

It declares that the Chicago & St. Paul road is indebted to the
parent company ; for $28,349,967 for matured and ..unpaid interest on
first mortgage bonds due the Chicago & North Western. . . -

-

This, according to the complaint, represents interest of 5% on
$46,180,000 for the last twenty years, and the suit asks for can¬
cellation of $14,000,000 of the interest on the ground that it was
illegally forced on the Chicago & St. Paul by the Chicago North
Western, whereas had the former road been operating with an
independent board it could have negotiated "a '3% "interest rate;

•

The complaint further asked for court directions restraining. offi¬
cers of the Chicago & North Western from dominating and directing
the financing and; managerial -operations of the subsidiary line. •r

t Road Will Deny Charges—31. L. Williams, President of
the company, said -Oct. 6 that the charged of-mismanage¬
ment of the Chicago, St Paul, Minneapolis & Omaha Ry.,
were driectly contrary to facts; He said that a suit of this
character is ^fantestie.and will;be vigorously defended;"

EARNINGS FOR AUGUST> AND FIRST EIGHT MONTHS • , .

v August— ■ * V, lg49 . 1948. 1947 • 1946
Gross from Eailway_„_ $16,666,587 $18,077,961 $15,538,119 $15,671,853
Net -from railway.—— 3,630,406 4,076,754 3,119,408 - 3,865,160
Net ry. oper. income 2,254,790 1,772,123 1,130,115 «•" 2,450,943
From January 1—

Gross* from railway— 114,307,501126,936,425 113,145,229 104,061,752
Net from railway.—:— 6,839,858 .17,867,677 16,737,721 13,052,946
Net ry. oper. income— *2,080,743 6,135,242 5,025,003 3,717,989*
♦Deficit.—V. 170, p. 979. .

Chicago St. Paul Minneapolis & Omaha Ry.
August— 1949 1948 1947

Gross from railway.... $3,251,252 $3,255,885 $2,715,016
Net from railway,i.— 932,187 786,783 507,799
Net ry. oper. income— 584,038 501,242 187,412
'Prom Jan. 1—

Gross from railway. 20,286,890 21,827,055 19,852,248
Net from railway, — 1.823,721 3,024,977 2,954,214
Net ry, oper. income "455,345 430,727 541,897
"Deficit.—V. 170, p. 979.

-Earnings
1946

$2,562,753
686,712
356,139

17,302,040
1,228,275
*1,092,784

v Total —; 23,2''8,947 30,654,673.
Int. & other charges.. 6,028,094 5,933,654
Prov. for income taxes.. 5,532,747 8,979,799

Period End. June 30—
Gross income ...

.Gen'l, adm. & other exp,
Int. on debs. & .amort.
-of debt disc't & exp.
Prov. for Fed. inc. tax.

Coriibined Locks (Wis.) Paper Co.—RegistersWith SEC
The company has filed a registration statement with the SEC upder

which 50,000 shares of its class A common stock ($1 par) are to he
offered for sale by certain stockholders. None of the proceeds 'Will
accrue to the company.

Hemphill, Noyes, Graham, Parsons & Co, is named as the principal
underwriter. The offering price and underwriting terms are to be
supplied by amendment.
John F. Cuneo, Director and Chairman Of the executive committee,

is named as one of the selling stockholders. He owns 8,500 shares of
the Class A stock or 8.5% of the shares outstanding, together with
25,500 shares of Class B common, or 8.5% of the Class B shares
outstanding. The. names of the other selling stockholders and the
amount of shares being offered by each are to be supplied by amend¬
ment.

,

The Hemphill, Noyes firm is said to own of record 21.9% of each
of the Class A and B stocks, which shares it has distributed among its
partners or their immediate families or trusts created for members
of such families, or sold to employees. . . ...

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edison Co. and associated com¬

panies, excluding sales to other electric utilities* for the week ended
Oct. 1, 1949, showed a 1.1% decrease from the corresponding week a
year'ago. Following are the kilowatthour Output totals of the past four
weeks and percentage comparisons with 1948:

J. Martin Co., New York, is offering 300,000 shares" of
common stock (par 10c) at $1 per share. These share!
or* r»ffptwl as'a sneculation.

Week Ended—. ... - * .

Sept. 24 1—--
Sept. 17 ——

Sept. 10—i——•J——
—V. 170, p. 1292.- • , 1

228,0^,000
227.332,000
227,^83,000
207;

1948 % Change.
230,535,000
229,284,000
226,855,000
209,852,000

-1.1

—0.9,
+ 0.3
—1.0

7 Chickasha Cotton Oil Co.—Dividend Action Postponed
The directors on Oct. 4 took no action on the declaration of any

dividends on the capital stock, par $10, but will meet again in or
about Nov. 25 when this matter will be taken up.
On Oct. 5, 1948, the company declared four quarterly dividends of

25 cents per share, of which three have already been paid during the
current year and the fourth will be paid on Oct. 14 to holders of
record Sept. 8, 1949.—V. 164, p. 3140.

. Cities Service Co. (& Subs.)—Earnings—
Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948

'

.7*; ? $ >1 < "'0 $ '' . • $ •: $ '
Gross oper. income—,., 138,969,946' 142,548,049 300,730,113 299,877,906
Costs,: 1 oper; expenses, ■ '< >■? '*>•«.• • .*• . '■ " i > > ;
' imaint. & taxes, other ■■-'
than income taxe*— 105,485,256 101,438,664 221,661,859 210,844,936

Depl. & depr., dry holes,
etc. — 11,269,441 11,858,442 22,887,518 23,451,963

Net oper. income—— 22,215,249 29,250,943 56,180,736 65,581,007
Other income 1,023,698 1,403,730 2,061,299 2,915,169

58,242,035 68,496,176
12,613,892 12,061,692
15,469,134 20,716,688

Net income 11,648,103 15,741,220 30,159,009 35,717,796
Earns, per com. share— $3.15 $4.25 $8.15 $9.64

. STATEMENT OF CORPORATE INCOME (COMPANY ONLY)
1949—3 Mos.—1948 1949—6 Mos.—1948

$9,295,998 $9,199,009 $18,935,484 $18,180,971
, 1,063,838 923,621 1,991,746 ^701,756
1,525,448 1,604,369 3,051,035 3,262,377
316,000 326,000 652,000 643,000

Clinchfield RR.-

August—
■Gross from railway
;Net from railway __

"Net ry. oper. income—
From Jan. 1—

Gross from railway_,«„
Net from railway
Net ry. oper. Income.^.
—V. 170, p. 881.

-Earnings—
1Q4Q I CM o

$1,323,902 $1,706,187
415,046 681,455
318,851 614,801

11.284.561 13.081,851
3,773,075 5,269,197
3,094,178 4,711,443

1947 1946
$1,414,308 $1,278,408
»'■ 627,978 531,930

563,096 483,527
/'

11.477.103 8.509.828
5,240,948 3,396,239
4,661,505 2,626,332

Colorado & Southern Ry.—Earnings-1*
1949August—.

fCross from railway. $1,270,600
Net from railway 331,566
Net ry. oper. Income 128,418

■ From Jan. 1—
Gross from railway 8.665,632
JNet from railw-tv^^^,.. 1,733.019,
Net ry. oper. income ' 549!742
—V. 170, p. 980.

1948 1947 1946
$l,2r5,916 $1,141,872 $1,100,872

286,673 291,234 269,022
106,672 , 115,313 134,682

8,861,907 7,631,907 7,062,597
• lt540,531 1,112.874 - 888,878

421,136 173,366 232,529

Net income — — $6;390,712 $6,345,019 $13,240,703 $12,573,838
Earns, per com. share— $1.73 $1.71 $3.58 $3.39
—V. 170, p. 881.

Clinchfield Coal Corp.—Bonds Placed Privately—The
corporation has placed privately an issue of $4,800,000
4y4% first mortgage 12-year sinking fund bonds with
four insurance companies. The largest participation in
the issue was by Mutual Life of New York, which took
$2,000,000. John Hancock Mutual took $1,650,000, New
-England Mutual took $650,000 and State Mutual took
$500,000. Blair & Co. acted as agents,
Z The proceeds from the financing will pay off bank loans and will
provide company with additional working capital.—V. 170, p. 300.

i

Commonwealth Southern Corp^-Weekly-Gutput—
The : weekly kilowatt-hour output of electVin-energy of subsidiaries

of this corporation -adjusted to ehbw4 general\business conditions of
territory -served : fqr: the week ended VSept.; ^i9l . 1949, amounted'- to
332,064,853 as compared with '324,680,368 for rtfe\ Corresponding week
in 1948, an increase of 7,384,485 or 2.27%. ' \ : .1' 1 v

/ Stock Suspended from Dealings on Stock Exc,h;
. .The .common stock, and ,the $& series preferred stock, were suspended
from' dealings on the New York Stock Exchangeon Gctr. r4| 1949.-

, Suspended from; dealings sincef Nov. 24, 1948,. option jwarrants lof
this corporation were removed; from unlisted ;trading at the New' York
Curb .Exchange: opening Oct; ,4. .This .action, is. prompted byrtherfact
that the corporation's plan lor'compliance .with .Section• 11 * of -the
Public Utility Holding Company Act nf 1935;: which, grants no partici¬
pation to option warrant holders, • has been- declared effective.^—V. 170,
p. ''1292. ..' : " '■

Commonwealth Telephone Co. (Wis;)—-Plans Financing,
'It, is planned that this company :will soon, place: privately ah

Issue of bonds in the amount of $2,000.000," the net proceeds of
which are to be used to repay bank loans incurred in Connection
with construction already under 'way or: completed. -''
This company is a subsidiary of Genera! Telephone Corp.—V. 165,

p. '1068., f-.

Consolidated Edison Co. of New York, Inc.—Output—
Company on Oct. 5 announced that local distribution of electricity

for the week ended Oct. 2, 1949, amounted to 208,300,000 kwh., com¬
pared with 202,900,000 kwh. for the corresponding week of last year,
an increase of 2.7%. . r

Local distribution of gas in the same week amounted to 936,400,000
cubic feet, compared with 864,100,000 cubic feet in the same week of
the preceding year, an increase of 8.4%.—V. 170, p. 1292.

Consolidated Engineering Corp., Pasadena, "Calif.—
Filing— V
On Sept. 28 a letter of notification was filed with the SEC for 500

shares ($1 par) common stock, to be sold to J. R. Bradburfl, Altadena,
Calif., at $5 each. Mr. Bradburn plans to resell 250 shares through
Hopkins Harbach & Co., Los Angeles, at the market price, $13.50 a
share.—V. 169, p. 1665. V

Consolidated Laundries Corp. (& Subs.)—Earnings—
—-12 Weeks Ended— •—-36 Weeks Ended-—

iPeriodrrr , gept. 10,,49iSept.ll,'48 Sept. 10,'49 Sept. 11,'48
*Net profjLt . before . taxQS,(i , $354,114- $251,580 $909,212 $628,336
Fed. income, and excess p ,

profitg taxes 134?56|^ 93,601 345,500 ! 230,997
Net profit—— $219,551 $157,979 $563,712 $397,339

Capital shares outstdg. 347,700 347,700 347,700 *347,700
Earnings per share $0.63 $0.45 $1.62 $1.14

"After providing for all charges, including depreciation and interest.
—V. 170, p. 301.

Consolidated Natural Gas Co.—New Director-
Albert Hornc Burchfield, Jr., has been elected a director of this

company, to succeed J. D. Berg, recently deceased.
"He Is also a director and the President and General Manager of

Joseph Home Co. and Chairman of the board of directors of the
Pittsburgh Branch of the Cleveland Federal Reserve Bank.—V'170
p. 980. -■ ■

. Consolidated PaperJllprp., Ltd.—Partial Redemption—
The corporation has called for redemption on Jan. 2, next, for ac¬

count of the sinking fund, $778,500 of 3%% first mortgage bonds
at lOlVa and Interest. Payment will be made at the option of the
holder at the Bank: of Montreal ot The Royal Bank of Canada in the
Cities of Halifax, St. John (N. B.), Montreal, Toronto, Ottawa, Winni¬
peg, Regina, Calgary or Vancouver, Canada, in lawful money of the
Dominion of Canada.—V. 170, p. 688. -

Consolidated Retail Stores, Inc.—September Sales Off
Period End. Sept. 30-^ . 1949—Month—1948 1949—9 Mosi-1948

~ $2,915,900 $3,517,960 $22,630,085 $24,404,343
—V. 170, p. 980.

Consolidated Western Steel Corp.—To Build New Mill
Houston, Texas, has been chosen as the site for a new electric

welded steel pipe mill to be-built by this corporation it was an¬
nounced on Oct. 5 by Alden G. Roach, President.
Preliminary construction work has begun on property owned by

the corporation near the Houston Ship Channel. It is expected that
the nevr plant will be in operation In the Spring of 1950.
The new facilities will provide "an annual capacity of 100,000 net

tons of 24 inch diameter and larger electric welded and expandedsteel pipe, and will enable the corporation to compete in the Texas
area, and particularly in the market for large diameter pipe required
for long distance oil and gas pipe lines. The new plant's capacity will
be approximately 50 miles of .large diameter pipe a month.

"f?® Unijed States Steel Corp., the parent firm, has nofacilities for the production of this type of pipe east of the RockyMountains or south of the Pittsburgh, Pa., area.—V. 170, p. 301.

^9ontinental Copper & Steel Industries, Inc.—Stock
Offered—Lee Higginson Corp. and P. W. Brooks & Co.
on Sept. 23 offered 6,666 shares of 5% cumulative con¬
vertible preferred stock (par $25) at $15 per share Pro¬
ceeds go to a selling stockholder.—V. 170, p. 301.

Coro, Inc.—Changes in Personnel--^
- Royal Marcher, formerly Secretary and."Treasurer, rhai been elected
to the new post of Executive Vice-President.: J4roipe H.^ Oppenheinle*

I rtlrSw h ' £aS alf° * ^ named Secretary- George Rosenberger)a director, has been elected Treasurer.—V. 166, p. 1888.

Convertible Television, Inc.—Stock Offered—Georp*
offering 300,000 shares nf

^ 5
are offered as a speculation.
Company manufactures and distributes new and revolutionary ™

ceivers. The buyer is enabled to exchange the change section rf

his receiver at any time and convert- at extremely low cost for «

larger tube or screen or for such new improvements as color te)P
vision—when and if available; or new ultra high frequency televi«irn
channels, larger projection screens or any other developments whinh

are not as yet on the market.—V. 170, p. 785.

Cory Corp.—Output of New Heater-Fans Up—
Fresh'nd^Aire Co., a division of Cory Corp. and manufactures of

Fresh'nd-Aire fans, air circulators and heaters, has announced that
full, scale, production had been reached on the company's new Heater
ette, a combination heater-fan, which is priced at $13.95 each.
According to the company, production has been stepped up to tho

current level Of around 7,500 units a week.—V. 170, p. 1292. >

Crosley Motors, Inc.—Prices Cut Drastically—
This corporation, -a large buildfer of lightweight automobiles on

Oct.; 4 announced drastic price reductions on-its entire line «f passen¬
ger and commercial cars. ' .

The price changes, effective immediately, reduce the retail factory-
delivered price of the CrcsleV, station .wagon. at Marion, Ind., to $894
a cut of $105. The new factory-delivered price of both the sedan de Iuxp
and club convertible-i£'$866, a reduction of $101. The recently an¬

nounced Hotshot,.'sports roadster which was originally priced below the
company's genera} price level, has been reduced $51 to deliver for $861
at the factory.^ * \ . ' '
Corresponding cuts .'have been .made in other models, including the

Crosley panel-delivery and pick-up trucksr All-new "drive-away" prices
include federal'excise tax, delivery r and other charges.—V. 170, p. 203.

Crown Zcllerbach; Corp. (&• Siibs*)-
4

(Including Canadian Subsidiaries)
. 3 Months Ended July 31— -

(-.Sales' (net)./.—
: Other operating incomeVXnet^i-i^'

• Divs. from Fibreboard Products, Inc.
'

V *' .7 4 "" ■ > " ' .

■ • J '■ " ' " J •

.v;* Total. il;-—
Cost of gsodslsold—i-
Operating expenses
Depreciation', and amortization—1-
Depletion < -r—

Inter&t on notes payable to banjis
♦Loss of.inventory___l__L——
Other expenses (net)————:
U. S. & Canadian-taxes .on, income.

- Minority ; stockholders' equity- in
-earnings — —

1949" • " 1948 \ 1947
$38,165,44fr $40,338,423 $35,838,303
r 104,519 118,884 130 400

"

, 117,232 .117,232 A 117,232

$38,407,191 $40,574*539 $36,01
, 126,155,223 .:27,237,311
.3,783,505
1,409,148
/ 133,586
V 100,556

242866
2,491,209

; 4 51,498

3,768,133
1,222,999
129,319

• 98872
1,128,206
112,217

2,543,819

44,975

108,487
3.07,3,841

48,485

. Net income U—^———— $4,039800 $4,288,688 $4,824,205
Number o( common shares—1 2,852,012 2,655,624 2,502,657
Earnings per common share $1.28 $1.45 $1.73
•And reconditioning expenses resulting from Columbia River floods.

—V. 170, p. 104.

Dallas Mfg. Co., Huntsville, Ala.—$193.46 per Share-
it is reported that the stockholders will receive a liquidating dividend

of $193.46 per share. This will make a total payment of $2,892,500 on
a total capitalization of $1,500,000.
The company is also said to be withholding $180,000 for con¬

tingencies. See also V. 170, p. 4.

Deere & Co. (& Subs.)—Earnings-
Nine Months Ended July 31—

Interest and miscellaneous other income (net)

1949 1948
$ $

273,068,055 216,959,722
528,046 1,155,691

Cost of goods sold--.
Shipping, selling, and administrative expenses-
Provision for cash and volume discounts, re¬
turns and allowances, and doubtful receivables

Interest on debentures—. _

Provision for Federal and Dominion inc. taxes
Provision for other income taxes__

273,596,101 218,115,413
176,057,047 147,911,689
21,531,088 18,907,603

26,231,289 19,937,451
408,481 403,481

20,450,000 13,000,000
809,755 459,539

Income for period
Earned surplus at beginning of year__„__

v 28,108,441 17,490,647
. 89,062,289 75,802,487

Total surplus 117,170,730 93,293.13(
Appropriation for possible future price declines
and obsolescence in inventories 1,500,000

Preferred dividends — 1,620,150
Common dividends 4 506,543

• '

Earned surplus at end of period
Earned per share_^ __

—V. 170, p. 396.

2,250,001
1,620,151
2,253,27!

109,544,037 87,169,713
$8.82 $5.28

Dejay Stores, Inc. (& Subs.)—Earnings—
1948

$3,360,529
230,980
272,864

$0.85

1947

$3,109,312
130,208
273.864

$0.48

1946

$2,647,6
: 193,5

275,6
$0.

6 Mos. Ended July 31— 1949
Sales — _• $3,189,563
♦Net income .103,337
Capital shares outstdg— > 280,204
Earnings per share $0,37

♦After Federal income taxes, etc.

_The company's working capital was $2,536,436 as of July 31, IS
The ratio between current assets and current liabilities was 4.2 t(
its long-term debt was reduced from $868,000 to $802,000 during
year.—V. 169, p. 2208.

Denver & Rio Grande Western RR.—Equipment Isi
fnrC5w9finnn^s Issu,ed invitations for bids to be received Oct.

M equipment trust certificates to be dated Dec. 1, !and to mature semi-annually June 1, 1950-Dec. 1 1964.—V. 170, p. 1

Detroit & Mackinac Ry.—Earnings-
August—

Gross from railway
Net from railway
Net ry. oper. income___
From Jan. 1—

Gross from railway...
Net from railway.-^
Net ry. oper. income
—V. 170, p. 881.

Detroit & Toledo
August-

Gross from railway-
Net from railway
Net ry. oper. income
From January 1—

Gross from railway—^
Net from railway ^

Net ry. oper. incomeZI"
—V. 170, p. 882.

1949
$159,866
64,006
35,526

1,184,765
401,933
232,337

1948

$201,208
90,477
49,521

1,442,945
653,162
389,553

1947

$150,890
60,639
35,285

1,139,436
459,870
251,751

Shore Line RR.—Earnings-
1949 1948 1947

$431,751 $552,839 $393,059
145,733 257,831 168,090
39,156 86,569 50,190

1946

$395,491
174,445
55,847

4,099,139 4,406,849
1,828,353 2,210,611
630,882 731,286

3,703,428 2,702,177
1,789,627 l.°72'S
610,840 271,654

-To Receive Stock and Cash inDeWalt, Inc.-
for Assets—

com>rat Presideat' in a letter to stockholders,
-Co for Ii\ nnn 1° 86 a] its assets to American Machine &
cash nf w!f?,Sliar^ M* p-" common stock plus $6
This nronrioi fS shares of common outstanding,

at Is t^1 trCt,Lto conditions which Include: hat least 66%% of De Walt outstanding common stock musi
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the sale; stockholders dissenting to the plan shall hold less than
10% oi the outstanding shares; and if De Walt sells its assets under
this plan, it will dissolve and, distribute its assets to its stock¬
holders. ,

No date for a stockholders' meeting has been set.
The sale is to be consummated early in December, according to

present plans.—V. 170, p. 1292.

Diamond Alkali Co.—To Operate Tuscaloosa Plant—
This company and Reichhold Chemicals, Inc., of Detroit, Mich., on

Oct. 5 announced a cooperative venture for the further development
of Reichhold's phenol operation in Tuscaloosa, Ala.
The plant involved, which utilizes the sulfonation process, was built

by Reichhold in 1943 at a cost of $3,500,000 in order to alleviate the
wartime shortage of phenol and since has been continuously operated
by. the Detroit firm.
Under the cooperative plan of the two concerns, it is contemplated

that the physical assets and operation of the Tuscaloosa plant will
be transferred to .a new Alabama corporation. P. J. Ryan, who is
thp Reichhold Vice-President and General Manager at Tuscaloosa,
will continue to direct the operation of that plant.
Diamond Alkali has entered into a financial arrangement with

Reichhold which "will provide funds for the extensive modification
and improvement of the processes principally employed there. Diamond
has also acquired an option to purchase a one-half interest in the
new Alabama company.
The Reichhold company, a manufacturers of synthetic resins, chem¬

ical colors and phenolic plastics, uses phenol in its processes; Diamond

produces alkalies and other basic chemicals used in the manufacture
of both phenol and chemical colors. ...

Reichhold, which is headquartered in Detroit,. operates six plants
in the United States and seven in foreign countries. Diamond Alkali, a

producer of basic alkali chemicals, has its main plant in Paines-
ville, O., and 11 other manufacturing operations scattered throughout
the United States.—V. 170, p. 981.

Divco Corp.—Earnings— ■, . ...

9 Months Ended July 31— 1949 1943 1947

Net sales ——. $5,678,729 $9,833,663 $7,160,303
Cost of products sold —_— 4,317,087 7,268,758 5,329,362

Gross profit — $1,361,641 $2,570,105 $1,830,940
Miscellaneous income ___— 7,252 14,824 18,609

Total income _____— $1,368,893 $2,584,929 $1,849,549

Admin., sell., service & gen. expense 602,039 623,767 529,039
Provision for Federal income tax___ 291,405 745,241 501,793

Net profit - — $475,449 $1,215,920 $818,716
Per share on 450,000 shares___—__ $1.05 • $2.70 . $1.81

Net earnings for the three months ended July 31, 1949 amounted
to $206,340, or 45 cents per share, as compared with $178,098 or 40
cents per share for the preceding quarter.
In spite of the factory being shut down for vacations during the

first two weeks in July, sales during the third quarter amounted to
$2,060,080, as compared with $2,040,537 for the preceding quarter.
iNet working capital at . July 31, 1949 amounted to $2,332,803, and

the ratio of current, assets was 4.34. Cash and U. S. Treasury notes
exceeded total liabilities by $239,773. Inventories hove been reduced
$640,000 from the Dec. 31, 1948 peak.—V. 169,. p. 2750. 1

(Joseph) Dixon Crucible Co. (& Subs.)—Earnings—
Six Months Ended June 30— _ , . J

Cost of sales —_———.— -

Selling and administrative expenses—L_—-
Other expenses 1 (net) ,—.—

Provision for Federal income taxes—
Canadian income and excess profits tax—

1949

$3,754,686
2,853,238

,1,061,316
54,684
2,600

71

1948

$4,619,114
3,189,844
1,259,562

67,891
34,292
7,559

CapitalShares outstanding ___——

Earnings per share _ ——

♦Loss.—V. 170, p. 302. - .'V-

Duluth South Shore & Atlantic Ry.-

August— . .■ * •...
Gross from railway-
Net from railway
Net ry. oper.- income
From Jan. 1—

Gross from railway..;
Net from railway—.
Net ry. oper. income
'-'♦Deficit.—V. 170, p

1949

$544,693
♦28,273
♦66,420

3,756,644
109,394

♦206,799
1188.

"

1948

$571,115
103,579
49,659

4,228,014
778,322
444,170

♦$217,223 $59,966
50,000 50,000

Nil M $1.20
'

1. '

-Earnings—
• 1947 " 1946 V
$488,834 $377,443
132,072 46,513
85,518 14,832

3,523,854 2,696,433
702,206 179,567
380,890' *69,093

, (The) Duplan Corp.—4% Stock Distribution—
The directors have declared a 4% stock dividend on the common

stock, payable Oct. 28 to holders of record Oct. 18, 1949. No fractional
shares will be issued, but a cash payment for any fractional shares
will be made at the market value on Oct. 18, 1949. A similar stock
distribution was made on April 30, last. Cash dividends of 25 cents
each were paid on Feb. 1 and July 30, 1949.
In 1948, the company paid a total of 50 cents per share in cash

and 12% in stock (which included three 4% payments).

CONSOLIDATED INCOME ACCOUNT

\ (Including Canadian Subsidiaries)
3 Months Ended Aug. 31— * ' 1949 1948

Net sales
__ — $8,469,594 $12,110,423

Earnings before taxes on income ._ 751,431 2,200,820
Provision for taxes on income — 286,700 835,000

Net earnings —— ____ $464,731 $1,365,820
Number of shares—________ ; _________ 904,020 776,985
Earnings per share ———— — $0.51 $1.76
"We expect better sales and earnings for the second fiscal quarter

which will end Nov. 30," E. C. Geier, President, told stockholders at
the annual meeting held on Oct. 4. This was the second consecutive
quarters for which he had made an optimistic prediction. The
recession which started last December reached a low point during
the final quarter of the company year last May.—V. 170, p. 1080.

Duquesne Light Co.—Bids for Purchase of $15,000,000
Bonds—.
The Company, is inviting sealed, written proposal for the purchase

from it of $15,000,000 1st mortgage bonds, series due Oct. 1, 1979.
Such proposals will be received by the company at Room 700, 435
Sixth Avenue, Pittsburgh, Pa., up to 11:30 a.m. (EST), on Oct. 18,
1S49.-V. 170, p. 1189.

, v " . t 1 _ ^ * ■ „ : , . .

Eastern Gas & Fuel Associates—Earnings—
12 Months Ended Aug. 31— ; ' 1949 1948

Total consolidated income—a — $20,450,188 $20,715,631
Provision for income taxes— — - 4,997,189 4,271,333
Depreciation and depletion—— 5,784,281 5,421,510
Interest and debt discount——— — 2,024,322 1,843,846

Net income —• — $7,644,396 $9,178,942
Dividend requirements on 4V2% pr. pref. stock 1,108,727 1,108,729

Balance applicable to 6% preferred stock $6,535,669 $8,070,213
earned per share of 6% preferred stock $17.47 $21.57
~~V- 170, p. 1293. ' '

. f

Eastern States Corp.—Holder Appeals Order Ending
injunction— - . . -

A shareholder-of the corporation has appealed a Federal District
^ order wiping out an injunction he got against the company.
Arthur Brown, New York, had charged there was fraud in an Eastern
rates offer to redeem its preferred stock with shares of common it
°wS hvSt. Rtgis Paper Co.

nBrown got an injunction 4n Baltimore Circuit Court Sept.- 9
"gainst, the corporation and R. K.-Ferguson," President of both Eastern
ates and St. Regis Paper. - ♦. - V - '»"• " •'

Federal Judge William C. Coleman decided Federal questions were
involved, took custody of the case and dismissed the injunction on
grounds that Mr. Brown's charges were ialse and irresponsible.
The new move by Mr. Brown's attorneys takes the case to the

U," S. Fourth Circuit Court of Appeals in Richmond. It pleads that
Judge Coleman erred in taking juiamotion and dissolving the injunc¬
tion—V. 170, p. 1293.

Electric Bond & Share Co.—To Offer Holders Com¬
mon of Middle South Utilities—Offering at $12 a Share
Is in Ratio of 1 to 8—Stock Dividend Announced in
Middle South Declared— '. .

The company announced Oct. 6 that it will offer its common stock¬
holders the right to purchase 656,000 shares of Middle South Utilities, .

Inc., common stock, at $12 a share. The offering will be In the ratio
of one share of Middle South for every eight shares of Bond & Share
common.

The record date and the offering period will be determined after
the proposal has been approved by the SEC. Proceeds of the offering
will be used to reduce Bond & Share's $12,000,000 of bank loans now

outstanding to approximately $4,000,000. , - \

The Bond & Share's directors, meanwhile, also declared a common
stock diivdend of 1/35 of a share of Middle South for each Bond &
Share held. The dividend, subject to SEC approval, is payable Dec. 30
to stockholders of record Nov. 30. * ,

The rights offering and the dividend will exhaust Bond & Share's
entire holdings of 803,229 shares of Middle South, which the parent
company received in connection with the dissolution of Electric Power
& Light Corp. last July.'.',The program will complete one more major
step in Bond & Share's program ior exemption from the Public
Utility Holding Company Act.
The proposed dividend of Middle South common is equivalent at

present market prices of Middle South to approximately 50 cents a
share on Bond & Share's common stock. This is approximately what
the parent company expects to earn in 1949/ The announcement added
that the dividend is not considered taxable as income under present
tax regulations. , " "
No fractional shares or scrip will be issued to Bond & Share stock¬

holders in connection with the dividend offering, it was announced.
Instead, the company will arrange for the sale of such shares and for •'
the cash payment to stockholders who would otherwise receive frac¬
tional shares. In addition, Bond & Share expects to arrange for the
sale of small lots of Middle South common by stockholders who prefer';
to receive cash, it was stated. ,

The rights offering will not be underwritten, a company spokesman
announced. One right will be distributed for each share of Bond &
Share common, and each right will be worth approximately 64 cents
at the Oct. 6 closing market price of 17 Vis for the Middle South
common.—V. 170, p. 981. r /' p

11 West 42nd Street, Inc.—Partial Redemption—
The corporation has called for redemption on Nov. 1, next, $491,800

of modified first mortgage leasehold bonds at 100 and interest.
In addition, there were called for payment on the same date $17,800

of unmodified bonds which became due and payable on Nov. 1, 1945.

Payment will be made at the Central Hanover Bank & Trust Co.,
trustee, 70 Broadway, New York, N. Y.—V. 147, p. 1774.

Emerson Radio & Phonograph Corp.—Stock Issue
Oversubscribed—A secondary offering of 235,000 shares
of capital stock (par $5) was made Oct. 3 by F. Eber-
stadt & Co. at $15.50 per share. The issue, is was an¬
nounced Oct. 4, was oversubscribed. The shares offered /
are being sold by certain stockholders of the company.

•

:• CAPITALIZATION
* Authorized . 'Outstanding .

Capital stock, $5 par value——.——— %^000,000 shs. 800,000 shs.
HISTORY AND BUSINESS—Company," a ' New York corporation

organized in 1924, has been for many years a leading manufacturer
of radio receivers for homes, its ten-millionth receiver having been
produced in January, 1949. By virtue of its established position in ,

the radio field and its broad distribution coverage through more than
25,000 dealers, the company has also attained an important position
as a manufacturer of television receivers. - • • .

The executive offices and plants of the company and its principal
subsidiaries (all wholly owned) are located in leased space, as follows:

. ••• ■' Expiration *•
Location : Floor Space of Lease

New York City - 280,000 sq. ft. ♦June 30, 1949 '
New York City 70,000 sq. ft. ' Apr. 30, 1952
Attleboro, Mass. 38,000 sq. ft. Aug. 14, 1956

♦The lessor has indicated its willingness to renew such leases at an •
increase in rent which the company considers excessive; negotiations
with respect thereto are continuing.
DIVIDENDS—In the nine months ended July 31; 1949, the company

paid a year-end dividend of 20 cents per share in December, 1948, a
quarterly dividend of 20 cents per share in January, 1949, and quar¬
terly dividends of 30 cents per share each in April and July, 1949.
A quarterly dividend of 30 cents pei share has been declared payable
Oct. 15, 1949, to holders of record Oct. 5, 1949 (this dividend on the
shares now offered will be retained by the selling stockholders).
LISTED—The 800,000 shares of capital stock of the company out- /

standing, including those now offered, are listed on the New York
Stock Exchange.—V. 170, p. 204.

Eureka Williams Corp.—Annual Report—
, Fiscal Years Ended July 3l-r- . / ~ , 1949 1 1948 1947
Net earnings after charges & taxes..- *$682,730 $112,838 $948,568
Earnings per share . —Nil $0.24 $2.05

♦Net loss after tax credit of $415,000. <

H. W. Burritt, President, on Sept. 29, said in part:
"For the first nine months ended April 30, 1949, losses of $338,647

were reported on an interim basis, subject to year-end audit ad¬
justments. In the fourth quarter, however, ended July 31, 1949,
losses after tax. credit were increased $344,083. Of this amount,
$140,000 is properly chargeable to the operations of that quarter;
the balance includes special year-end adjustments in connection with
final valuation .of inventory and amortization of tools, plus a. sub¬
stantial non-recurring loss incidental to the closing out of the remain¬
ing inventory of cordless irons, the manufacture of which ceased
some time ago.

During the. year .ended July 31, 1949, sales declined from $15,200,000
to $7,400,000 and, while reduction of expenses and adjustments in
personnel were constantly being made, it was not possible during the
period to avoid financial losses-. Nevertheless, with expenses under
strict control and business improving in the Williams Division ac¬
companied by a general improvement in the oil burner industry, the
management is glad to report a net operating profit in August.
During the fiscal year, the corporation net worth declined $682,730.

The financial position of the company, however, remains sound and
at July 31, 1949, net worth amounted to $5,340,439, equivalent to
$1156 per share of common stock outstanding. Net current - assets
were $3,631,256. '

'

•. - * *< BALANCE SHEET JULY 31, 1949

ASSETS—Cash, $613,171; trade accounts receivable (after provision
for doubtful accounts of $30,000), $703,567; refundable Federal taxes
on income, $357,042; inventories—at lower of cost (first-in, flrst-out
method) or market, $2,502,775; prepaid insurance and other expenses,

$20,200; cash surrender value of life insurance, $145,294; miscellaneous
other assets (less provision of $18,706 for possible losses). $4,862;
property, plant, and equipment (after. depreciation of $727,755),-,
$2,004,873; deferred charges, $30,794; total, $6,382,578.. ,. . ,- •-

LIABILITIES—Trade accounts payable, $413,652;- accrued salaries,
wages, and commissions, $62,692; accrued taxes withheld from em-*

ployees, $18,124; accrued property, payroll, and excise taxes, $28,576;
accrued interest, $5,775; 4I/a% first mortgage loan, $513,320; com¬
mon sto^k ($5 par yaltie), .$2,310,350; additional paid-in capital, r

$1,266,195; earnings retained for use in the business, $1,763,894;-
total, $6,382,578.—V. 170, p. 302. I - >/

Lessee—r. V*/
Company ' -

Company ___L,—____
Plastimold Corp.

F. A. R. Liquidating Corp.—Further Adjournment—
The adjourned special and annual meetings of stockholders which

were scheduled to be held on Sept. 26 have been further adjourned
until Oct. 10. At the special meeting, stockholders will be asked to
consider voting upon the dissolution of the corporac.on.—V. 170,
p.. 1294.

Falconbridge Nickel Mines Ltd.—Earnings—
Period Ended June 30— 3 Mos., '49 6 Mos., '49 6 Mos., '48

Metal sales _ __„ ;___ $3,541,610 $5,901,588 $4,413,920
Operating costs 2,712,302 4,500,684 3,627,702

Gross operating profit _____ $829,308 $1,400,904 $786,218
Deferred development written off— 72,199 140,637 115,896
Depreciation _. 1 ___

. 66,288 132,574 84,188

Oper. profit bef. taxes on income $690,821 $1,127,694 $586,134
Non-operating revenue — 16,062 30,526 39,336/

Net profit before taxes on income $706,883 $1,158,220 $625,470
Provision for taxes . 205,000 350,000 183,000

Net profit
t —— —— $501,883 $808,220 $442,470
1 FINANCIAL POSITION AS AT JUNE 30

CURRENT ASSETS— 1949 1948
Cash and accounts receivable—_ ___ $2,121,477 $1,129,978
Cash on deposit—received in payment of future '
nickel deliveries - 411,978 1 J /

Dominion of Canada bond^____ _i -L 2,008,509 3,508,727
Metal invenotries 3,517,620 3,499,078

Total current assets $3,059,585 $8,137,783'
CURRENT LIABILITIES— * ' '

Accounts payable __—; — $539,758 $342,018
Advance payment in respect to future nickel
deliveries—per contra 411,978 J

Wages payable _______— 346,631 254,555
Reserve for taxes ; 539,723 325,094

Total current liabilities—: 1 $1,838,090 $922,668
Net . current assets 6,221,495 7,215,115
—V. 169, p. 2750. * • - '

Faultless Rubber Co.—New President, Etc.— y

T. W. Miller, Jr., has been elected President. ' - V
N. R. Duell and W. Wiles have been elected directors.—V. 165, p. 937.

Fedders-Quigan Corp.—Sales Show 43.8% Gain—
Nine Months Ended Sept. 30— 1949 1948

Sales — _______ $22,600,000 $15,712,000
—V. 170, p. 302. -i

Federated Department Stores, Inc.—Stock Increased—*
The stockholders on Sept. 30 approved a proposal to increase this

authorized number of common shares from 2,674,971 shares of
2,761,971. , —

,-This approval was necessary to prepare-the way for Federated's
plan to offer its common stock in exchange for common shares held
by stockholders in four of its subsidiaries.
See also V. 170, p. 1294. ; A

(M. H.) Fishman Co., Inc.—Sept. Sales Up 15.4%—
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948

Sales $825,026 $715,125 $6,494,005 $5,781,926
—V. 170, p. 982. ' f'

Ford Motor Co., Detroit—Acquires Plant—
This company has purchased the Kelsey-Hayes Wheel Co. plant

in Monroe, Mich., including 570 acres of land fronting on Lake
Erie, according to D1 S. Harder, Vice-President In charge of manu¬
facturing. for Ford Motor Co. The purchase price was not disclosed.
Final plans, for operation of the facilities have not been completed,

Mr. Harder said.- . , . ,, • «

Wage Agreement— *
John S. Bugas, Vice-President-Industrial Relations, on Sept. 29

said: ,

■"This company and UAW-CIO have reached a new contract to
run for 2»/2 years from Oct. 1, 1949. It will be effective until
April 1, 1952, although each party may request one reopening on
economic matters only—other than pensions—after Jan. 1, 1951.
"The most important feature of the new agreement is a pension

plan for all our hourly rated employees. The plan was worked out
by the company following the report of the President's Fact Finding
Board for the steel industry. On the form now agreed upon, the
plan provides for retirement of Ford hourlv-rated employees at
65 years of age after 30 years of service at $ioo monthly, including
Social Security benefits.

_ /"The plan is non-contributorv. We e'fimate that our contribution
to the pension fund will be at the rate of 8% cents an hour "—V 169
p. 1294.

| '
Forstmann Woolen Co., Passaic, N. J.—Two New Di¬

rectors Elected—

The company on Sept. 28 announced the election of Bernard A.
Rosenberg and. James Wilson as directors. Mr. Rosenberg for many
years has been President of Forstmann* Inc., of New York, saleg
agency for the women's fabrics division of the Forstmann Woolen
Co. Mr. Wilson is Vice-President for production of the Passaic firm.
—V. 133, p. 3796.

Frueliauf Trailer Co.—Retires 5,725 Preferred Shares—
The company has retired, effective Sept. 30, 1949, a total of 5,725

shares of its 4% preferred stock, according to F.oy Fruehauf, Presi¬
dent, Of these 5,725 shares, 3,125 were retired pursuant to current
sinking fund requirements and 2,600 shares will apply on future sink¬
ing fund requirements.—V. 170, p. 690. . ;

Gamble-Skogmo, Inc.—Omits Common Dividend—
The directors on Oct, 5 took no action ,-on the declaration^of a

dividend on the commcn stock, but declared the umal quarterly divi¬
dend of 62V2 cents per share on the preferred stock, payable Oct. 31 to
holders of record Oct. 18.

Regular quarterly distributions of 20 cents per share had been made
on the common stock up to and including Juiy 30, 1949. On Oct. 30,
last year, the company paid an extra dividend of 10 cents per share
which brought payment in 1948 to 90 cents per share.
The company's statement said: "Through readjustment of inven¬

tories during the year, the current financial position of the company
has been strengthened and current notes: payable of $1,750,000 are
substantially lower than at the same time a year tgo." Earnings during
1949, however, have not been favorable.—V. 170, p. 1189.

Gas Service Co. — Bonds Offered—Blyth & Co. and
Kidder, Peabody & Co. as joint managers of an invest¬
ment banking group, offered publicly Oct. 5 a new issue
of $18,000,000 2%% first mortgage bonds at 100.75 and
interest, yielding 2.825% to the maturity date of Sept.
1, 1969.
The issue was awarded Oct. 4 to the group at a price of 100.099.
Five other purchase proposals were received. Merrill Lynch, Pierce,

Fenner & Beane and White, Weld & Co. (Jointly) bid 100.095 and
Halsey, Stuart & Co. Inc. bid 100.083, both for the bonds as 2%s.
For - the bonds as 3s, the following' bids were received; Union

Securities Corp., 101.78; The First Boston Corp., 101.72; and Lehman
Brothers, 101.36932.
The bonds are dated Sept. 1, 1949; due Sept. 1, 1969. The Chase

National Bank, of New York and Commerce Trust Co., trustees.
Interest payable March 1 and Sept. 1. Bonds will be payable as
to both principal and interest in any coin or currency of the United
States of America which at the time of payment shall be legal
tender for the payment of public and private deb^s. The principal
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is to be payable at the office or agency of the company in New York.
Interest is to be payable at the office or agency of the company in
New York, or, in the case of coupon bonds, at the option of tnc
bondholders, at the office or agency of the company in Kansaa City,
Mo. General redemption prices on the bonds range from 103.75> ^
if redeemed on or prior to Aug. 31, 1950. to par after Aug. 31, 1968.
Sinking fund redemption prices are scaled from 101.10 on Sept. 1».
1950. to par on Sept. 1, 1968.

COMBINED SUMMARY

Period— 12 Mos. End. —

June 30, '49
Gross oper. revenue-__ $28,198,259 $26
Natural gas purchased- 13,527,764 12
Operation — 5,162,738
Maintenance & repairs. 1,608,659
Prov. for depreciation- 1,007,258
Taxes (other than inc.

taxes» — 1.865.807 1,779.639
Inc. Ac exc. prof, taxes. 1,533,573 ' 1,438,565

OP EARNINGS

Years Ended Dec. 31
1948 1947

.485,813 $23,293,625 $20

.866,022 11.903,828 10
,725,131 4,069,540 3
462,325 1,033,710
978,757 892,621

1,693,284 1
- 901,686 1

1946

694,160
073,473

331,157
712,209
612,605

,323,122
,035,798

$3,487,460 $3,235,374 $2,738,956 $3,605,796
59.246 54,690 45,866" 30,859

$3,546,706 $3,290,064 $2,784,822 ^$3,636,655
471,760 497,162 560,710 838.981

Elrth & Co., Inc $2,350,000
Kidder. Peabody & Co.— 2,350.000
Drexei & Co 2,000.000
P. S. Moseley & Co.— 2.000.000
Blair & Co., Inc 1,350.000
A. C. Allyn and Co., Inc. 1.000.000
A. G. Becker & Co. Inc. 1.000.000
Central Republic Co.
(Inc.t 1,000.000

Hallgarten & Co.——— 1,000,000
Baker, Weeks & Harden 700.000
Swiss American Corp.— 700.000
—V. 170, p. 1294.

Francis I. duPont & Co. $500,000
R. L. Day & Co 500.000
Kebbon, McCormick &
Co. ;___ 300.000

Watling, Lerchen & Co. 300.000
DeHaven & Townsend.
Crouter & Bodine 200.000

Newburger, Loeb & Co.- 200.000
Scott & Stringfellow—_ 200.000
Harrison & Co 150,000
Arthurs. Lestrange At Co. 100.000
Richard W. Clarke Corp. 100.000

-Earnings—
1947 1946

$926,341 $782,920
53,321 104,225

$440,806
6,205,314

$290,932
6,205,404

Net assets as of Sept. 30, 1949. June 30, 1949
with securities valued at market, were as follows:

Sept. 30,'49 June 30,_49
Cash and receiv. (less liabilities)—
U. S. Treasury Securities
Other securities;

. , .

Stocks—

Public utility, pfd. and common
Oil, common '

• Industrial and other, common

State and munic. taxes on apprec.,
if realized (Dr)__.

and Dec. 31, 1948, Subsidiary Calls Bonds—
Associated Electric Company, a subsidiary, has called for red

tion on Nov. 3. 1.949, the entire issue*of its 5% bonds due in X •:

Dec: 31 ,'48
"

$215,025
7,000,157

3,124,550 2,970,725 1,853,250

General American Investors Co., Inc.
•9 Mos. End. Sept. 30— 1949 1948

•Divs. on stocks $1,015,722 $992,668
Interest on bonds — 72,950 69.939

•Total income —

Taxes paid and accrued
Transf.. registrar, etc.,

expenses
Other expenses

Net income —

Divs. on pfd. stock
Divs." on common stock

Net profit

♦Includes $3,236 in 19^, ,v.u „iat*cv vaiue OIties received as dividends.

_NOTE No provision for Federal income tax has been made in viewor the company's election to be taxed as a regulated investment com¬pany and the intention to distribute substantially all the net incomefrom interest and dividends and the net profit from sale of securities.Net profit on securities sold totaled $824,382 for the nine monthsended Sept. 3G, 1949.

^Frank Altschul. Chairman, and Harold P. Under. President, state
nL pt' 30, 1949, net assets wer* 438.051,870. After dividendsof $209,250 on the preferred stock and $491,669 (30 cents per shareion the common stock, the increase for the nine months was $3,337,187.

Net assets, after deducting $6,200,000 preferred stock were equalto $19.43 per share of common stock on the 1.638.898 shares outstand¬ing, as compared with $16.94 per share on June 30 1949 and $17 40on Dec. 31. 1948.

11.235,000 10,059,000
8.506,750 • 6,825,750
8,625,950 7,685,500

87,000 66,000

9,150,500
7,582,000
8,990,750

77.000

Net oper. revenue——
Other income

Total income ——

Interest & other chgs..

Net income ——u— $3,074,946 $2,792,902, $2,224,112 $2,797,674
The initial annual interest requirements on the $18,000,000 principal ,

amount of bonds will be $517,500.
_ __ -

*

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstdg.
1st mortgage bonds 2%% series due 1969 *$18,00,000 $18,000,000
Common stock (par $J0) — 3,500,000 8,500.000

'Bonds of any series other than the bonds of the 1969 series may
be issued without limitation as to the aggregate principal amount but

.

subject to the restrictive provisions of the mortgage.
; PURPOSE—The net proceeds will be used to prepay . $13,800,000 of

2b<a% to 3% notes due 1950-1956 together with premiums aggregating -

approximately $310,520 ar.d a SI,000.000 2$ note due 1950. and the
balance will be added to the company's treasury to reimburse it in
part for construction work heretofore completed and to provide for
the construction of additions and improvements to the company's -
properties as outlined below.

The $13,808,000 principal 2% % to 3% notes are owned as follows:
$10,500,000 by Equitable Ufe Assurance Society of the United States.
$1,350JO00 by Chase National Bank, New York, $1,350,000 by Central
Hanover Bank and Trust Co., $300,000 by Guaranty Trust Co. of New
York and $300,000 by Commerce Trust Co., Kansas City, Mo.
The $1,000,000 2% note was issued to Commerce Trust Co. on June

17, 1949, for cash, the proceeds of which were used to restore treasury *

funds which had been applied to construction. -

ADDITIONS, ETC.—Company estimates that it will expend approxi¬
mately $2,350,000 for additions and improvements to its gas properties
ift 1949, approximately $1,800,000 in 1950 and approximately $1,500,000
in 1951. While no definitive allocation has been made with respect
to additions and improvements which may be made over such three- "
year period, it is presently contemplated that approximately $3,950,000 -

will be expended for main extensions and service lines, $1,100,000 for
meters and regulator equipment, and the remainder for miscellaneous *
additions to or replacements of the company's properties and dis- •

tribution systems. It is presently contemplated that, of the $5,650,000
to be so expended during such period, approximately $3,210,000 can
be provided out of the company's accruals for depreciation during
the period and the remaining $2,450,000 from the company's treasury.
HISTORY AND BUSINESS—Company was organized in Delaware ;

Aug. 22. 1925. Company is authorized to do business as a foreign -

corporation in the States of Missouri, Kansas, Oklahoma and Nebraska.
The company is an operating public utility engaged in the dis¬

tribution and sale of natural gas for residential, commercial and
Industrial purposes. It also sells and cooperates with dealers in the .

sale of gas consuming appliances as a development and promotional
activity for the sale of gas. Since the end of the war, the company 'has stressed a dealer cooperative program in connection with the /ale 'of gas appliances with consequent restriction in its own sales efforts. -

All gas distributed by the company is purchased at wholesale, prin- *
cipally from Cities Service Gas Co.. an affiliate. Company has nofacilities for the manufacture of gas. ■ ,

The territory served is located in an area embracing western Mis- ;souri. central and eastern Kansas, northeastern Oklahoma and two
communities in southeastern Nebrask. The population of the territoryIs estimated by the company to be approximately 1.500.000 at Dec.31. 1948. The greatest concentration of population is in the Greater
Kansas City area, which the company estimates was 750,000 atDec. 31. 194S. The Greater Kansas City area includes Kansas City,Mo.. Kansas City, Kansas, and all other communities within a radiusof 10 miles thereof. *

The company distributes natural gas at retail in 167 incorporatedcommunities and in 28 unincorporated communities.
At June 30. 1949, the company served 361,083 consumers, of whom *360.342 were residential and commercial consumers. For the 12 ,months ended June 30. 1949. approximately 82«V of revenue from

gas sales was derived from residential and commercial consumers," ■and approximately 18% from industrial consumers. During the sameperiod, the two largest industrial users accounted for approximately2% and 1(4%, respectively, of the revenue from gas sales.
PURCHASERS—The names of the several purchasers of the bondsand the principal amounts of the bonds to be severally purchased by •them, respectively* are as follows

Total

—V. 170, P. 690.
.. .

f 1
•

• •

General Electric Co.—To Supply Equipment for West
Coast's First Semi-Continuous Hot Strip Steel Mill—
More than $2,500,000 worth of electric drive and control equipment

is now being built by this company for the West J®asJ ® ^r.st wide
semi-continuous hot strip steel mill, it was announced 7•
The new mill will be added to ar. existing roughing mill at the

Kaiser plate mill in Fontana, Calif., which will breakdown steel
slabs for finishing on the new hot stnp mill. This 86-mch-w de str.p
mill will be capable of rolling sheet steel at the rate of 2,000 fpm. -

-Power to drive the huge mill will be supplied by one 3,o00-hp. and
three 5,000-hp. G-E motors. The company will also furnish auxiliary
motors, control equ.pment, switchgear, transformers, and ventilating
equipment.
'When the new Kaiser mill is completed about Jan. 1, 1950, it will

be used to produce steel tor welded pipe and for other products re¬
quiring heavy gage sheet steel.—V. 170, p. 1189.

General Motors Corp.—September Car Production—
\The corporation produced 269.254 passenger cars and trucks in the
United States and Canada during September, it was announced on
Oct. 5. This compares with August-output of 291,383 cars and trucks.
Of the total vehicles produced in September, 230,455 were passenger
cars and 38,799 were trucks.

• For the year to date the corporation has produced 2,173,333 cars
and trucks in the U. S. and Canada, compared with 1,621,044 lor
the same period last year.

FRGDUCTION OF MOTOR VEHICLES BY

Period End. Sept. 30—
Chevrolet—

Passenger
Trucks

Pontiac— •_

Passenger
Trucks

_

Oldsmobile
_

Buick —
^

Cadillac —
GMC Truck & Coach-
Trucks

_____

Coaches i..
GM of Canada— .

Passenger
Trucks

uuu - 3 bonds due n Z
amounting to $32,046,000., Funds to meet the call will be derivL 'from sale of the common stock of Rochester Gas & Electric rnl«
repayment by Pennsylvania Electric Co of $4,800,000 advances,'
by Associated Electric Co., a $4,000,000 one-year bank loan-*to S
made by Associated Electric- Co. and the balance from corporate funds6

' With the elimination of the Associated Electric indebtedness pptt
and Associated Electric Co. will, have eliminated over $60,000 oon n,

holding company indebtedness from its capitalization since Jan. i, J949 '
After completion of the above . transaction, the capitalization

GPU and Associated Electric Co. will be as follows; ®\
$38,051,870 $33,971,311 $34,714,682

_ Bank lQans Qf Associated Electric Co. due Nov. 3, 1951 $4 000 niJ •

. Bank loans of GPU due from 1951 to 1955 inclusive ^ 3^950 0^ 'Common stock of GPU— * 0122*804,443
Total * —: — —$i:0 754443
'Represented-by-7.676,783 shares including 374,258 shares i*suah'«

pursuant to plan of reorganization and 107,000 share held in th!
treasury (dollar amount includes capital and earned surplusi \
V. 170, p. 1294. . • V ' - ,V :

Weekly Output Decreased 3.1%— \ ! ;.
The electric output of this corporation for the week ended Sent 10

1949 amounted to 99.843,569 kwh., a decrease of 3,142,355 kwh nr
3.1%,/from the corresponding week of last year.—V. 170, p. 1294.'' \

General Rayon Co., Ltd.—Removed From List—Stock*
holders Wiped Out—
Suspended from dealing since April 17, 1946, the no-par class "A

common stock was removed from unlisted trading at the New York
Curb Exchange opening on Oct. 5, 1949.' *

Stockholders have been notified that dissolution proceedings under
the Winding-Up Act, Revised Statutes of- Canada, have been com¬
pleted, that the liquidator has been discharged* by -Superior Court
order and that, since creditors of the company have not been paid in
full and there are-no mere funds available, no distribution will be made
to the company's preferred or common stockholders.—V. 167, p. 1043.

General Telephone Corp.—Subsidiaries Plan Financing
—See Commonwealth Telephone Co, (Wis.) above and
Upstate Telephone Corp. of New York below.—V. 170
p. 982. ... ■

Georgia & Florida RR.—Operating Revenues—
Week End. Sept. 1.' —Jan. 1 to Sept 21—
1949 1943 1949 1943

$50,765 $52,553 52,081,613 $2,048,600

1949—Month—1943 1949—9

GM DIVISIONS

Mos.—1948

113.493
29.523

62.642
- 32.074

860.481
311,448

537,557
296.923

34,430
503

28.607,
37.856

7.867

19,973

16.385

22,183
6,250

260,595
1.361

226.040
312.089

67,674

189,036

149,636
206,273
43.925

5.873 9,118
440

68,645
1,946

69,132
4,382

8.197

2.895
5.480
2.335

44.206

, 23.853
43,342

20,338

269.254 176.830 2,178,338 1,621,044

Period-

Operating revenues__
—V. 170, p. 1294.

$1,088,672
12.034

$1,062,607
15,827

$979,662
12,192

$887,145
6,264

7.539

183,006
7.897

137,782
8.232

119.460
10,741
119.424 •

$886,093

209.250
491,669

$901,102

209.250
491.669

$839,777

209,250
$750,718 "

209,250

$185,174 $200,183 $630,527 $541,468

. Total

Elects Four New Vice-Presidents, etc.— 1 > '
TThe board of directors 0:1 Oct. 3 elected four Vice-Presidents. Theyare:

;■/ .

Hugh Dean, who will be executive in charge of the manufacturing '•staff, which includes procurement and schedules, facilities and proc¬esses, and real estate for General Motors. Mr. Dean has been generalmanufacturing manager of the Chevrolet Motor Division. \Carl H. Kind], who will be group executive in charge of Canadianand Overseas Operations for General Motors. Mr. Kindl has been vassistant to O. E. Hunt, former Executive Vice-President.
Wilbur H. Norton, who will be executive in charge of a new activityhaving responsibility for the development 01 policies and proceduresm connection with parts merchandising, including supervision of the ™United Motor Service Division.
El:s S. Hcglund, who will continue to serve as" Assistant GeneralManager of the General Motors Overseas Operations Division in charge -of its manufacturing plants abroad.

RTiLmeCt°rS a!f° elected Mr" Kindl- c>'rus O. Osborn and Edward
it vfJ b as membtjrs of toe Administration Committee. - Mr. Osborn
ElJtm wnf ^ General Motors and General Manager of the ;Mo2S"!£dand Mr; is Vice-Pie.sitient of General 'and General Manager of who Allison Division.
Ail appointments were effective immediately ' "

andPsXe£ ^ Hul8iav<' as Director " *>» Procurement
bv C F Mciff d Gt;neral Motors was announced on Oct. 4kL E" Wilson, President. He succeeds Roger M Kves who has "
Div?si?nmu Pontfar111 Manager of ,the GMC Truck & Coach
arid Salvage Section flf/'ru" DVe *aS Directcr of the Purchasing1 age Section of GM s Procurement and Schedules Staff ,

relations Vfor°the Bufc^ Mo^o? nfviqinn5 C^arge of publicthe Kudner .^ency. lnc.Mp°uSf,c^S 0n
as inC the'p'as't 10 function in an advisory capacity
San VSlSfjS? Detrolt-

General Public Utilities Corp
Increased—Earnings, Etc.—
pa?ab1eUaNoevljlsd\VQCiQn<! °f, H ^nts per 5hafe has been declared
iPriv HwS } ' i949' t0 stockholders of record Oct. 14. 1949 Quar-
in 1947 CCntS Per share have been Paid since early

we^en^3diat^r ThTr?85th^-12 months ended Aug- 31, this year,
which hale bLen sold ihe earnings subsidiaries
disoosal nf whf"h fcd , aaraings of Staten Island Edison Corp.,
reUred and makinl p'anned for spring, and interest on the debtP and makmg the necessary adjustment for Federal taxpq* such earnings would have amounted to $184 per sitare In mn

' mlremen' °' i^e Associated Electric bSds tfe SEC

Seandfd7Ae?ocia7eTSrlc'tc„had 'mP0Sed » the
Repurchase of Stock—Capital Contribution, Etc.—

thJhfolSgSa?Ins\°cta0nS,'nced thc issu*™' « •" authorizing

leVoon^fT.,""1 retirement by corporation for Sl.504.403 of
Eiearic & « common stock owned by its subsidiary. Associated

^(2) Cash capital contribution of $24 000 000 tn apIpp k,- r-urr r.,.f

cLmonPrr„ddSJ'hVhe 'f'V5 °J ^-™rGaf^^ct^UCo0rp,
of nrefprrprf J # extent required, from the proceeds of the sale

U'TSopudmc1!f0n Corp-
or'otltstaa„rgPtS d^en^Tu"' S32-°46 00<'

copeSemcpSSVi000'000 fr0m Me,lon National Bank & TruVt Co ap-
to cons^ruction repa>'ment of advances from Aelec and the balance

aJqvi f?r redemPtion of Aelec's debentures, over and
. toe contribution from GPU. would be obtained through repay-hS hL Penelec of Aelec's advances to it and through S4,000.000 of

Trust STSKiSi AewCrf,fr0inrrBankerS Trust Co- Manufacturers
P ^ ^ ^ e Mld!and Trust Go. of New York, and MellonNational Bank A: Trust Companv.

The Commission s order also rescinded and terminated a restrictionupon the payments of dividends by Aelec on its common stock con-tamed in prior SEC orders

Georgia-Pacific Plywood & Lumber Co.—Correction
—Savannah (Ga.) Plant Purchased— , - ;
Attention is called to the item on this company appearing in our

issue of Oct. 3. There" is an error in it that the* hardwood plywood
plant which the company purchased was the Savannah. Georgia
property formerly owned by General Plywood Corp., not the Atlanta
plant as reported. See V. 170, p. 1294. -

Georgia RR.—Earnings—
August— I . - 1949 1943

Gross from railway - $665,177 - 8764,027
Net from railway__„_.._ . 115,485 138,539
Net ry. oper; income—- 96,956 127,736
From January 1—"v " « . -

Gross from railway—- " 5,320,907 - 5,794,690
Net from railway^.- \ 679,922 ~ 993.022
Net ry. .-oper. income 532,649 820,822
'Deficit—V. 170. p. 982. f: , / ; ^ #:

1947

$623,811

82,626

52,378

1946

$350,223
*6,757

*46,076

5,180,960 5,163,253
665,335 305,510
423,412 48,733

Glen-Gery Shale Brick Co.—Recapitalization Effective
The plan of recapitalization, approved by "the stockholders on

June 27, last, and which provides for conversion of the outstanding
5%. non-cumulative preferred stock into 5% cumulative convertible
preferred stock and lor a. four-for-one split-up of the common stock,
has become effective.
The authorized capitalization was changed from 30,000 shares of

5% non-cumulative preferred stock, par $10, and 245,000 shares of
common stock, par $2, to 30,000 shares of 5% cumulative preferred
stock, par $10 (convertible until June 30. 1950, into three shares of
common stock), and 4,000,000 shares of common stock, par 59 cents.
Each old preferred share is exchanged for one new preferred share
and each old common share for four new common shares. Prior to
the exchange there were outstanding 22.397 shares of 5% non-cumula¬
tive preferred stock and 141,229 shares of $2 par value common stock.
—V. 167, p. 1522.

(H. W.) Gossard Co. (& Subs.)
9 Mos. End. Aug. 31—

Gross profits from' sales .

before depreciation
'Sell., adv. & adm. exp.
Social security and old-

age benefit insurance

-Earnings—

Quarterly Dividend
Operating profit

Income credits —V

Total income _j

Depreciation J
Prov. for Fed. inc. taxes
Exchange loss on profit
of foreign subs.___

Net profit
Earned per share^u.^_r_-

1949 1948 1947 1945

$1,767,753
1,615,712

$2,693,054
1,966,077

$2,462,147
1,740,757

$1,805,251
1,335,504

~

29,343
- -

'42,107 38,272 35,^8
-

$122,693 .

53,418
$684,870
90,380

$683,118
50,784

$433,849
46,129

'

$176,111
34,854
53,661

$775,249
29,707

300.896

5733,902
27,270

274,329

$479,973
26,802

175,947

3,331 8.803 1,754 721

$84,265
S0.39

$435,844

82.01
$430,548

S1.99

$276,503
$1.23

but?Including discounts on sales, provision for bad debts and taxes,not including Federal income taxes.—V. 170, p. 304. • •

(W. T.) Grant Co.—New Comptroller Elected—
M. F. Ketz has been elected Comptroller to replace R- A. Seidiwho resigned effective Oct. 1. 1949. Mr. Ketz has been with th

company since 1928 and has served as Assistant Comptroller since 1941ueoige vv. Middleton who has been with the company since 193becomes Assistant Comptroller.- . . . ... -

CONSOLIDATED INCOME ACCOUNT
6 Months Ended July 31— 1949 1943 1947

o ' • S $ ®
r!!5S«r«~~V ,V 103.202,567 102,938.236 99.432,8101 merch. sold and oper. exps. 97,648.494 97,126.300 96,764.44

OthI?Sfnr r°flt , — — ■ 5.554,473 " 5.811,936 ' 2,668.368otner income, less sundry deducts.. .. £>r22.661 Dr 14.813 53^511
PrIvtaLlnCHme T~ — 5.531.812 5.797.123 2,721,875Prov. for depreciation and amor- .

r.,

IntirL!00 °ileaseh°W improvements 1.064.530 935.826 750.(4;
PrffJ r s ilUerest earned__ 27,624 62.985 31.43.Prov. for Fed. income taxes ic'st.l__" 1.739 000 1,837.000 733.00C
Net earnings

Common shares outstandlngl"""Earnings per common share!.__I"
Whichmrprn»5 "Iast-ill-first-OUt' pnuuiy.e 01 v.1Ua.s "V- n
basis nf m a ^hange in the company's accounting Pollcy- .

ve
been nS in Previous reports the net income would han Sl,o45.611 in 1949, as comnarpd *9*7«9 ins in 1948.—V. 1"°»

*2,700 658 *2,961,312
2,378,708 "2,378,708

$1.01 $1.12

principle of valuing

1.201,695
• 2,373.703

$0.38

inventories
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Great American Insurance Co.—To Increase Capitali¬
zation—To Pay 25% Stock Dividend— :/ * V" '' V •'
The stockholders on Nov. 29 will consider increasing the authorized

capital stock from $8,150,000 to $10,000,000, par $5, to facilitate the
declaration of a 25'* stock dividend.
D R Ackerman, Chairman of the Board, states that the regular

annual dividend of $1.20 a share, now being received by, the stock¬
holders will be continued after the 25% stock dividend is paid.
Maintenance of the present rate on the additional stock is equiva¬

lent to an annual dividend rate of $1.50 on each share of stock now
in the hands of the public, Mr. Ackerman said.
It is expected, according to Mr. Ackerman, that the first quarterly

dividend on the capital stock as increased will be paid on Jan. 16, 1950.
In December, 1948, an "extra dividend of 10 cents a share was de¬

clared, but Mr. Ackerman said it is not expected that similar action
will be taken this year.—V. 151, p. 3747.

'

. ! '■ < '
Great Northern Paper Co.—New Director— , r

Barklie Henry, a trustee of the United States Trust Co. of New
York, has been elected a director of Great Northern Paper Co. He
is also a member of" the board of directors of the Union Sulphur Co.
—V. 170, p. 983. ' ■ ■

Heywood-Wakefield Co. (& Subs.)—
'

Six Months Ended June 30— . - 1949
Net earnings™ - t$276,630
Common shares outstanding 120,000
tEarnings per common share $1.58

Earnings— -,

1948 1947

§$391,025 '"$345,882
60,000 60,000
$5.06 $4.32

Great Northern Ry.
August—

Earnings— .

1949 1948 1947 1946
$21,965,416 $21,446,941 $17,082,591 $15,922,870

"

7,454,511 6,968,023 5,270,394 4,627,103
3,607,372 3,330,791 2,874,777 3,692,610

Gross from railway
Net frcm railway—
Net ry. oper. income—
From Jan. 1—

Gross from railway— 139,509,331 131,045,966 118,577,109 103,319,170
28,161,6.22 25,921,950 27,249,186 18,550,121.Net from, railway—T

Net ry. oper. income+_.
—V. 170, p. 983.

10,531,726 , 13,980K703 12,213,623 .. 9,090,430

Green Bay & Western RR.
August—

Gross from railway—-!
Net from railway———
Net ry. aper. income—
From Jan. 1—

Gross from railway-
Net from railway——/
Net ry. oper. income—
•Deficit.—V. 170, p. 983.

1949

$328,125
50.305

. ■> 7,502

2,323,705
371,914
53,530 J

-Earnings-
1948

$332,824 AV
48,708
6,208

2,432,838
'

579,464
170,812

1947

$247,414
\

. 8,276
•32,697

2,047,971
458,997

113,890

1946

$224,093
33,586
4,331

1,733,135
V 264,126

■*1,127

(H. L.) Green Co., Inc.—Sept. Sales Declined 4.7%—
. Period End. Sept, 30-- 1949—Month—1948 1949—8 Mos.—1948
Bales..—- $7,870,516 $8,255,167 $59,308,921 $60,357,956

The company in September, 1949, had 222 stores in operation, as
compared with 219 in the same month last year.—V. 170, p. 983.

Group Securities, Inc.—Belcher a Director—
, \

Donald R. Belcher, Treasurer of American Telephone & Telegraph
Co., has been elected a director.—V. 170, p. 594. ■.

Gulf States Utilities Co.—To Issue $6,000,000 in Pre¬
ferred Privately— ■■ :; •

... The Federal Power Commission has authorized the issue of 60,000
shares of preferred stock ($100 par). The company plans to use
proceeds of the issuance to help finance its past and current con¬
struction program. .1 '■*..*/ ---J/■'■■
The company said it has arranged for Stone & Webster Securities

Corp. to place the $6,000,000 issue with 11 institutional investors who
have agreed to purchase the entire 60,000 shares at' $101 'per shiire.
The purchasers include New York Life Insurance Co., The Equitable
Life Assurance Society of the United States, Manufacturers *'Life In¬
surance Co., Massachusetts Mutual Life Insurance Co., The Life
Insurance Co. of Virginia, Hartford Accident and Indemnity Co.,
The Great-West Life Assurance Co.,. Rochester American Insurance
Co., Massachusetts Fire & Marine insurance Co., Indemnity Insurance
Co. of North America, and The Trustees. of ' the North American
Companies' Pension Fund.—V. 170, p. 1295. "

Harbison, Walker Refractories Co.—Special Offerings—
A special offering of 17,600 shares of common stock (no
par) was effected by Merrill Lynch, Pierce, Fenner "&
Beane on Oct. 5 at $211/2 per share. The issue was sold
in tne elapsed time of 15 minutes.—V. lVO, p. 1295.

•After provision for all charges including an estimated contribution
to .the profit-sharing plan and trust agreement. tAfter all charges
and an estimated contribution of $50,000 to the Profit-Sharing Trust.
tAiter providing for dividends on the series B preferred stock. §After
provision for all charges, an estimated contribution of $150,000 to the
profit-sharing plan and trust agreement and the addition of $100,000
to reserve for abnormal plant costs.

NOTE—Orders received in the second quarter of the year, as during
the first three months, continued to decline in comparison with the
all-time high levels reached a year ago. Incoming business for the six
months was, 7% lower and sales billed were 20% lower. The backlog
of unshipped business was 24% lower. Sales billed show a larger
decline than incoming orders by reason of deferred shipping dates on
certain school furniture and railway seating business.

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 :

ASSETS—Cash, $866,670; U. S. Government obligations (at cost and
accrued interest), $1,258,648; notes and accounts receivable (after re¬
serve of $199,168), $2,128,352; inventories (at lower of-cost or market),
$4,149,184; miscellaneous investments, $132,047; property, plant and
equipment (after reserve for depreciation and abnormal plant costs of
$3,J.58,853), $3,504,996; good will and patents, $1; prepaid insurance,
.taxes, etc., $225,536; total, $12,265,434.
LIABILITIES—Accounts payable, $403,623; accrued taxes, pay rolls

and commissions, $830,041; profit-sharing plan and trust agreement,
$50,000; Federal and Canadian taxes on income (est.), $779,648; lon-
term notes payable, $1,600,000; 5% first preferred stock," series B (par
value $25 per share), $3,487,000; common stock-(par value $12.50 per
sharei, $1,500,000; unused balance of capital contributed by common
stockholders from reduction of par value of shares ($100 to $25—year
1933); $1,145,137; reserve for contingencies, $1,000,000; earnings re¬
tained in the business, $1,469,985; total, $12,265,434.—V. 169, p. 1883.

(Charles E.) Hires Co.—Sells Sugar Subsidiary— •

The company on Sept. 30 announced that its entire interest in the
Hires Sugar Co. on Sept. 30 has been sold -for $1,250,000 to Cuban
interests. Hires Sugar Co. owns and operates a plantation and raw
sugar mill, Central Dos Rosas, at Cardenas, Cuba. Proceeds from"

the sale amounted to approximately $221,000 less than the amount
at which the investment was carried on the books of the parent
company;" '■ -

. v .• •

For the year ending Sept. 30, 1948, earnings of the Hires Sugar
Co. included in the consolidated profit amounted to $71,531, or ap¬
proximately 17 cents per share of the parent company's stock. Be¬
cause of the sale, the accounts of the Hires Sugar Co. will not be
consolidated for the year just ended. If the sugar company had
not been sold, it is estimated that Its contribution to the consoli¬
dated net income for the year ending Sept. 30, 1949, would have

/been* about $40,000, or approximately 10 cents pe( share of the parent
company's stock.—V: 170, p. 1295. \ . •.

Houston Oil Co. of Texas—Earnings—
(Including Houston Pipe Line Co.)

Period End. June 30—
Gross earns, from oper.

Oper." & general exps.,

incl, general taxes-—

1949—3 Mos.—1948 ; 1949—12 Mos.—1948

$4,306,330 $4,416,667 $18,546,785 $16,267,879

-1,871,777 1,950,664 7,900,581 - 7,166,387

... Inc.
Other

from operations-
income ——

'''
Total income ——

Int. on bonds, notes, etc.
Amort. ; of debt disc't &

"

expense 1-——______
Deprec. and depletion—
Prop, retired & aband—
Federal inc. taxes (est.)

$2,434,554
- . 87,769

$2,522,323
.• 85,836

£30

492,058
'

275,242
, 412,890

$2,466,003 $10,646,204
130,887 376,554

$9,101,492
523,677

, Illinois Central RR.—Paying Agent Appointed •— *■
x The. Guaranty Trust • Co. of New York has- been appointed paying
agent for $3,360,000 of 2Ve% equipment trust certificates, series CC,
dated April 1, 1949.—V. 170, p. 1295. . . .

Illinois Power Co.—Registers Common—
The company Oct. 6 filed a registration statement with the SEC

proposing the sale of 239,601 shares of common stock (no par). Stock¬
holders are to be given prior subscription rights, entitling them to
purchase one new share for each eight shares held. The offering price
and underwriting terms are to be supplied by amendment. Under¬
writers, headed by The First Boston Corp. and Merrill Lynch, Pierce,
Fenner & Beane, wjll purchase the unsubscribed shares.
Proceeds of the stock financing will be used for construction, addition

and betterments or the repayment of short-term bank loans made for
such purposes. Construction expenditures through 1953 are estimated
at approximately $68,000,000,. which may involve additional future
financing of $35,000,000.—V. 170, p. 1295.

Indiana Gas & Chemical Corp. (& Subs.)—Earnings—
3 Months Ended June 30— t " 1949 1948 1947 '

Production sales and oper. revs.™ $938,839 $1,021,394 $888,414
Manufacturing and oper. exps €61,664 676,339 570,009
Maintenance and repairs 62;205 74,750 83,563
Administrative and selling expenses 31,553 47,748 . 42,025
Insurance _____ 7,905 8,261 5,63o
Taxes, state & Federal, Other than " -

Federal income taxes 27,716 27,618 20,555
-

Net operating Income . $147,795 . $186,678 $166,630
Nonoperating receipts 26,000

Net income —n—_— ... $147,795 .$186,678 $191,630
Total deductions

—, 81,336 75,582 193,783
' ' 1 t —— ' ■ '—» ' — —•

Net; .income — i._—— — $66,458 $111,096 •$2,152
•Deficit.—V. 169, p. 2419. • ; - •

Indiana Harbor Belt RR.—Equipm't Trust Certificates
The ICC on Sept.-26 authorized the company to assume obligation

and liability in respect of not exceeding $2,970,00.0 2%% equipment-
trust certificates, to be issued by the Mercantile National Bank of
Chicago, as trustee, and sold at 99.1753 and accrued dividends in
connection with the procurement of certain equipment.—V. 170, p. 1083.

Indianapolis Power Light Co.—Bids for Bonds— <

The company has issued invitations for bids to be received Oct. 19
for its proposed offering of $40,000,000 in new bonds. This issue will
replace two issues of. outstanding bonds. These are: $32,000,000 of
3y4s, issued in 1940; and $8,000,000 of 3VJjS, issued in 1948.' Repre¬
sentatives, of Indianapolis Power will meet with prospective bidders on
Oct. 13, in New York, to review the information contained in the

/registration statement. . ... ... ; ....

Investment banking groups preparing to bid include one managed by
Halsey, Stuart & Co. Inc., one by Blyth & Vo.,..Inc.,'one led by W. C.
Langley & Co., White, Weld & Co. and Shields & Co. (jointly), and
one led by Lehman Brothers, Goldman, Sachs & Co. and First Bostqn.
Corp. (Jointly).—V. 170, p. 1191. * ' V

,

Industrial Brownhoist Corp. (& Subs.)—Earnings—
Six Months Ended June 30— • '« ' *' 1949 1 ' 1948

-'Profit before depreciation and income taxes—-a. $1,003,219 $1,015,799
Provisions for depreciation of plants™—™ 78,445 74,938

/Provisions for Federal and Canadian inc. taxes 377,000 367,000

$2,596,890 $11,022,758 $9,625,169
67(687 > 286,049

H "971
431,797
301,604
345,905

6,582
1,851,468
1,171,618
1,^784,735

270,750

3,884
1,664,001
791,684

1,395,351

Net profit ——

Earnings per common share
—Y, 169, p. 1991. *

$547,774
$1.19

$573,861
$1.25

Inland Steel Co. (& Subs.)—Earnings—
Period End. June 30— 1949—3 Mos.—1948 , 1949—6 Mos.—1948

Net profit
Com. shares outstanding
Earns, per com. share_

For the six months' period ending
were $9,232,942 and net $2,777,778.

$1,255,367
1,100,000
; $1.15

$1,448,925 $5,922,306 $5,499,499
1,098,618 "1,100,000 1,098,618

$1.32 $5.82 $5.00

June 30, 1949, gross earnings
This compares with gross of

Net sales & other rev.__
Cost of sales, excl. of
deprec. and depletion

Deprec. and depletion—"
Interest on bonds and

and net of $3,144,528 for the six months ending June " serial notes
, . : Prov. for Fed. inc. taxes

$ $
, $ $

01,198,770 88,786,789 192,883,256 .179,526,657

Hayes Industries, Inc.—Earnings—
Years Ended July 31— 1949

Net sales
, L ' $7,550,316

Interest, rent; and miscellaneous income ——• *,. *• 27,916 '
Dividends received from Litemetal Dicast, Inc. 6,000
Reserve for loss of Litemetal Dicast, Inc., no / !;
longer required '

Total income __j™_—™_ 1 $7,584,232
Cost of products sold——- — 6,164,045
Selling and administrative expenses . ; 504,347.i
Loss on disposal of equipment™ 23,020
Int. on prior years' inc.-tax assessments—-—- 5,655 '
Federal taxes on income (est.) — 350,000

'1948

$5,735,106
'

23,207

V : .16,500

$5,774,813
' 4,702,470

- 399,977
Cr36,852

! 270,000

;$439,218
249,750
123,852

net earn-

31, 1949,

< Net earnings — ;"$537,165
Dividends paid — > 333,000 ;
Provision for depreciation (incl. above)-/ .__ 129,826

*

: NOTE—The equity of the company in the undistributed
• *ngs of Litemetal. Dicast, Inc., for the year ended July
amounted to $628, which amount has not been reflected above.

A / BALANCE SHEET JULY 31- < • -
, ' , > "

i ASSETS— v 1949 1948
Cash L_ : $782,559 $518,404
U. S. Govt, securities—at cost (which is ap- ■

' '

proximate market) and accrued interest™— 176,905 325,728
Trade accounts receivable (net)_——.

, 607,988 508,318
. Inventories—at lower of cost, or market__^ 689,810 685,086
Investments in cap. "stock of Litemetal Dicast, ..

Inc. (at cost) 1 100,000 ' 100,000
Renegotiation rebates (est.) 19,055 19,055
Cash surrender value of life insurance—— 24,296 21,940
Miscellaneous accounts receivable————— 719 318

Property, plant and equipment (met)/——— 1,286,019 . -1,299,734
Patents, goodwill and trademarks r— 1 1

v ■ Prepaid insurance — — — _— 6,280 6,576

Total __ $3,693,632 - $3,485,160
LIABILITIES—

Trade accounts payable^—— $190,099 .$188,260
Payrolls and amounts withheld therefrom—— 79,759 63,898
^axes, other than taxes on income Z——— 24,657 19,615
Federal 'taxes- on, income (est.)— —441,741 460,176
Reserve for employer's liability (self insured)— 50.000 50,000
Common stock ($1 par value) ———>■— 333,000 333,000
Additional paid-in capital •_ .' —■■— 79,607 79,607
Darnings retained in the business——>—— 2,494,769 2,290,604

$9,313,842
; 30, 1948
v Interest for the six months of current year amounted to $150,674,

and other deductions were depreciation and depletion $990,871, prop¬
erty retired and abandoned $651,252, Federal income taxes (estimated)

. $913,980. . ' , , i ;
J The result for the six months is equivalent to approximately $2.52
per share on 1,100,000 shares of common stock, compared with $2.85

( for the corresponding period in 1948.—V, 169, p. 2103. .... ;

f Huntington (W. Va.) Water Corp.—Bonds Placed Pri-
; vately—On Sept. 14, 1949; corporation issued and sold
I privately to institutional investors $500,000 first mort¬
gage bonds, series Cr 3%. due ,Sept. 1, 1979.—V. 151,
p. 2047/; ' . - •r '

Idaho'Power Co.—Wins Transmission Line Suit— ?
Federal Judge Charles C. 'Cavanah of the U. S. District Court at

Boise, Idaho, on Sept, 30 dismissed a government suit designed to pre¬
vent this company from building a $3,000,000 transmission line across

'

Federal property.,, .
'

-The company immediately announced it would resume construction
. of the 185-mile line on Oct. 3, but expressed doubt that it would
be able to complete the line as originally scheduled by Dec. 15 to

, meet the peak winter' demand. ~ y':
In denying the Interior Department's request for a permanent in-

/ junction, Judge Cavanah stated the -company cannot be considered
a trespasser on Federal domain, as charged by Interior Secretary
Julius A. -Krug. When an application to build primary transmission'

lines has been filed with the Federal Power Commission, and until
the Commission has acted, neither the Interior Department nor any

■ othef government agency has the authority to stop such construction,
Judge Cavanah ruled.
Work on the transmission lines from the company's Bliss plant to

< American , Falls, Idaho, and Boise, Idaho, has been halted since
/ Aug. 6, when the" government suit was filed. One month later, the
; government's request., for a temporary Injunction was denied by
; Federal Judge Chase A. Clark, pending a final determination of the

"•

/suit, 1 1 ' ■ 1 - "

The'Interior Department's suit was an outgrowth of lengthy nego-
;• tiations between the company and the agency, under which the gov-
ernment sought permission to interconnect with the company's line
and to use the line's surplus capacity to transmit government-gen¬
erated power. When no agreement was reached, Idaho Power pro-

;r -ceeded to -construct the line, which runs ovef 125 miles of govern¬
ment-owned land. - . ' . i • • '

. .

The decision is expected to be appealed by Secretary of the Interior
'

Julius A. Krug to the Circuit Court of Appeals in San Francisco, Calif.
•.—V. 170, p. 1295. ' " - , . • .*•

if • } •, '

v Illinois Bell Telephone Co.—Earnings— ■

. Period End. Aug; 31— 1949—Month—1948 1949—8 Mos.—1948

76,681,522"

2,552,028
♦

492,271
4,439,645

75,622,490 160,261,488 150,302,318
2,184,710 5,058,788 4,174,918

345,375
4,084,365

985,646
10,289,800

692,063
9,348,965

Net income
Shares outstanding
Earnings per share—
—V. 169, p. 2104.

7,033,304 6,549,849
4,899,315 4,899,315

$1.43 $1.33

16,287,534 15,008,393
4,899,315 4,899,315

$3.32 $3.06

, Interlake Iron Corp.—Merges Subsidiary—r .

It was announced on Oct. 1 that the Interlake Chemical Corp., .a
wholly-owned subsidiary, has been merged with and into the parent
firm, the Chemical unit's business to be continued by the coal chemical

; division of Interlake Iron Corp. .

On Jan. 24, 1949, Interlake Chemical Corp. acquired for retirement
all of the outstanding shares of its capital stock other than the 200,000

• shares owned by Interlake Iron Corp. Therefore, as of that date
■ Interlake Chemical Corp. became a wholly-owned subsidiary of Inter-
, lake Iron Corp. The latter and National Steel Corp. had each owned
a 50% stock interest in the chemical firm.—V. 170, p. 398. ..

International Great Northern RR.-

August— * 1949 1948
Grbss from railway-'.— $2,623,873 $2,988,556
Net from railway-—— 426,007 686,448
Net ry. oper. income.— 222,582 408,447
From Jan. 1— v." >

Gross from railway--. 20,976,194 22,254,060
Net from railway— 3,779,227 3,599,984
Net ry. oper. income—. 1,817,070 1,385,875
—V. 170, p. 1191.

Earnings-
1947

$2,566,176
502,673
233,724

19,240,624
2,976,014
719,629

$2

1946'

,220,809
257,229
3,002

,842,443
,498,109
274,503

- International Harvester Co.—Sells, Then Leases Iowa
j Building— •

See New York Life Insurance Co. below.—V. 170, p. 1191.

International Mining Corp.—Earnings—
'

Six Months Ended June 30— 1949 1948
Income ——— —— $82,793 $31,464
Expenses — — — — — 52,441 32,719
Officers' and employees' compensation—— 32,680 « 34,726

Loss before net profit on investments
Net profit on investments and advances——„

$2,328
99,290

$35,981
50,110

Total

"-V. 168,

™ $3,693,632 $3,485,160

P. 2542.

Hercules Steel Products Corp.—Note Sold Privately—
A new issue of $800,000 4% notes, due Oct. 1, 1961, has
been; placed privately with Prudential Life Insurance
Co., it was announced Oct. 4. The transaction was ar-
ranged by Van Alstyne, Noel & Co.—V. 168, p. 2119.

Operating revenues
Uncollectible oper.~ rev;_"

Operating revenues—
Operating expenses^
Operating taxes——

Net oper. income-
Net after charges
—V. 170, p. 1295.

1949-

$

18,540,762
61262

18,479,500
15,031,187
2,227,669

1.220,644
784,220

17,208,387 145,549,003
49,233 457,339

37,432,643
335,325

17,249,154 145,091,664 137,097,318
14,466,720 117,780,263 113,306,183
1,808,571 17,833,899 15,172,813

983,863
732,579

9.477,502
6,280,449

8,618,322
6,355,288

Net profit — $96,962 $14,129
The net asset value of the 489,973 shares of common stock of this

corporation outstanding was $4,619,582 at June 30, 1949 (or approx¬

imately $9.43 per share) as compared with $4,747,636 at Dec. 31, 1948,
a decrease of $128,055." This decrease (equivalent to approximately
imately $9.43 per share, as compared with $4,747,636 at Dec. 31, 1948,
A decrease of $128,045. This decrease (eqiuvalent to approximately
$0.26 per share) results from a decrease of $225,017 in the net un-
lealized appreciation Of the corporation's investments, less the net
profit of $96,962 -for the Six months ended June 30, 1949. ,

BALANCE SHEET, JUNE 30, 1949
ASSETS—Cash, $432,460; dividends receivable, $11,501; investments

and advances, $3,024,296; prepaid and deferred items, $11,436; total,
$3,479,693.
LIABILITIES—Accounts payable, $8,266; provision for general taxes,

$13,993/ common stock ($1 par value), $489,973; capital surplus,
$2,887,676; earned surplus, $79,786; total, $3,479,693.—V. 169, p. 1991.
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International Nickel Co. of Canada, Ltd. (& Subs.)—
Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948

$ $ $ $
N*t sales $44,078,942 $45,322,923 $99,703,773 $90,990,251
Costs end expenses „ 29,310,738 28,243,937 62,805,118 55,769,573

Operating earnings.. 14,768,204
Other income 321,397

♦Total income __ 15,089,601
bftprec. and depletion— 2,009,301
Retir. system provisions 885,248
Prov. for income taxes. 3,974,102

17,078,986 36,898,655 35,220,678
312,549 627,S28 592,876

17,391,535
2,007,012
796,809

4,768,413

37,526,283
4,168,061
1,781,857
10,592,948

35,813,554
4,013,339
1,559,224
10,005,985

Net earnings 8,220,950 9,819,301 20,983,417 20,235,006

£0"nFng ofUp?riod_!f!!F" 103,984,631 93,619,702 97,536,906 89,518,739

Total —. 112,205,581 103,439,003 118,520,323 109,753,745
Preferred dividends 483,475 483,475 ■ 906.950 ^6,950
Common dividends 5,831,268 5,831,263 11,662,535 11,662,535

Earned surplus end of
period 1. 105,890,838

Earns, per com. share.. $0.53
97,124,260 105,890,838

$0.84 $1.37

CONSOLIDATED BALANCE SHEET
June 30,'49

ASSETS— 5

Cash . — 27,449,048
Short-term securities (including treasury bills
and tax notes) ...i— 58,392,604

Gbvt. & other mktble. secur. at or below cost. 13,108,000
Accounts receivable ( ess reserves)—current... 14,388,854
inventories (at cost rr mkt., whichever is lower) 71,225,864
Secur. and ca:h he'd against retirement system 8,415,597
Miscellaneouj securities (at or below cost) 698,384
Account receivable due 1949-1951 —— 6,999,900
Insurance and other prepaid items...... 421,341
•Property account (net)— _______— 127,971,645

97,124,260
$1.32

Dec. 31,'48
$

28,908,287

44,101,078
23,505,818
18,242,644
66,056,185
9,112,074
705,596

8,166,550
320,376

124,176,475

LIABILITIES—

Accounts payable and payrolls......———
Quarterly preferred dividend—;.—.. —

Taxes based on income—....--—.-.-
Retirement system reserve...—————

•Contingent, exchange, insur. and other reserves
*7% pfd. stock (in shares of $100 and $5 par).
Common stcck (no par) (issued 14,584,025 shs.)
Capital surplus — —--—

Earned surplus —— .... ^
•Etirplus arising from transfer of nickel proper¬

ties in Finland— —

329,071,237 323,295,083

10,417,695
483,475

16,559,732
8,415,597
18,302,804
27,627,825
60,766,771
60,606,500
105,890,838

10,950,832
483,474

17,854,022
9,127,189
18,341,564
27,627,825
60,766,771
60,606,500
97,536,906

— 20,000,000 20,000,000

: 'Total — — —— 329,071,237 323,295,083

•After reserves for depreciation, amortization and depletion of $156,-
451,697 at June 30, 1S49 and $152,263,636 at Dec. 31, 1948.—V. 170,
p. 1296. ■' .

_ ■ ^ V''--

International Textbook Co.—New President—
Lawrence W. Tice, Executive Vice-President, has been elected Presi¬

dent of this company and of the International Correspondence Schools
fthd International Correspondence Schools, Canadian, Ltd., to succeed
Ralph E. Weeks, who has resigned. These changes become effective
Ofet. 14, 1949.—V. 168, p. 1800.

■ ,/ ; . ..A;-.
Interstate Telephone Co., Spokane, Wash.—Files—
The coippany on Sept. 26 fi'ed a letter of notification with the SEC

for 1,321 shares of $5.50 cumulative preferred voting stock ($100 par).
Underwriters, Pacific Northwest Co.; Paine, Rice & Co.; Murphy
Favre, Inc., and Richard^ & Blum, Spokane, Wash. Proceeds will be
Used to redeem outstanding $6 preferred stock at $110 a share.—
V. 170. p. 595.

Investment Company of America—Earnings—
6 Months Ended June 30— *1949 1948 1947

♦STOtal Income — — — $137,917 $131,704 $124,818
Expenses — 31,216 31,818 31,932

•Net income $106,700 $99,886 $92,886
^Dividends 112,850 105,569 100,421
•Before net profit on sale of securities of $48,817 in 1949, $144,358

1ft 1948 and $95,489 ir. 1947. flncludes dividends paid from net profit
m sale of securities of $6,150 in 1949, $5,683 in 1948 and $7,535 in
1947.

^

"NOTE—The company files as a "regulated investment company"
end therefore no provision for Federal income taxes has been made.

Net income, excluding realized gain on sales Of Sedhrities in the
44k months ended June 30, 1949, was $106,700, equivalent to approx¬
imately 47 cents per share on the 224,721 average number of common
(shares outstanding during the period, as compared with $99,886, or
47 cents per share on the 211,259 average number of common shares
outstanding during the first half, of 1948. Total net asset# with
Securities at market prices on June 30, 1949, were $5,078,339, or
922.13 a common share then outstanding as compared with $5,385,603,
<6t $24 58 ft share at Dec. 31, 1948.—V. 169, p. 1114.

Investors Diversified Services, Inc. — Will Remain as

Investment Manager of Three Affiliates—
This company which recently came under the control of Alleghany

Corp., will continue as investment manager of three affiliated invest¬
ment funds companies. The affiliates are Investors Mutual, Inc.;
Investors Stock Fund, Inc., and Investors Selective Fund, Inc.
Stockholders of the three approved the continuance of the manage¬

ment at meetings held at Minneapolis, Oct. 5.
This action was made necessary by Bertin C. Gamble's sale to

Alleghany of his controlling voting common stock in Investors Diversi¬
fied Services, The sale was made on April 27 • last Under the
Federal Investment Company Act of 1940, such transfer of control
served to cancel the investment-management agreements between In¬
vestors Diverisified Services and its affiliates. At the Oct. 5 meetings
the stockholders of the affiliates voted approval of new agreements
With Investors Diversified Services, including a payment of $200 000 for
services given free since the Gamble sale. '
Stockholders of the affHates elected the slates of directors recom-

"tended by Investors Diversified Services. They follow:
Investors Mutual—Harold K. Bradford. Harlan K. Nygaard andRobert J. Stallman of Minneapolis, Gen. Carl R. Gray, Jr. of Wash¬

ington, Robert J. Bulkley and Robert W. Purcell of Cleveland Clarence
Meadov/s of Cnarlestown, W Va., Henry J. Guild of Adams, Mass.
Investors Stock Fund—Harold K. Bradford, Clarence E. Drake and

Purcell of ^Cleveland MinneapoIis' Randall F. Fullmer and Robert W.
Investors Selective Fund, Inc.—Harold K. Bradford, John V. Dobson

Lucian C. Sprague and Arthur C. Strachauer of Minneapolis Robert W*
Purcell of Cleveland.—V. 170, p. 494. '

Investors Royalty Co., Inc.—Earnings—
Six Months Ended June 30— 1040 iQdQ

Miscellaneous income: iy4tJ
(Lease bonuses, rentals, stock transfer fees,

S. bond int., etc. — . . <3 4R2 0^0
Oil and gas sales —159,857 178,665

«*2Snfrnrovi^-ss^::::::::—z $1g&j29 $128^
Income before depletion and income taxes $137,237 $159 957

^ Cash in bank and U. S. bonds—Jan. l, 1949. was $244 246 as com¬

pared with $204,508 as of June 30, 1949.—V. 168, P 169?

1948

$99,968
348,500
$0.17

Jefferson Lake Sulphur Co., Inc.—Earnings
Six Months Ended June 30— 1949

•Net earnings —---—.— «—* $195,031
Number of common shares 348,246
fEarnings per common share—,————— $0.44
•After all cnarge-offs and provision for State and Federal income

taxes, tAfter providing for the semi-annual dividend requirements of
35 cents per share on the preferred shares.—V. 170, p. 885.

Kaiser-Frazer Corp.—Granted $34,400,000 RFC Loan—
Use of Funds to Introduce Low-price Model Hinted—
The Reconstruction Finance Corp., It was announced Oct. 6, has

granted the corporation a $34,400,000 loan.
The RFC announced it will give the company ten years to repay the

money at a 4% interest rate.
The RFC declined to comment oh the purpose Of the loan except to

say it is "to complete their line of cars." Last week, however, an RFC
official said the loan Will be to help Kaiser-Frazer retool for 1951
models. Other quarters have speculated that the loan is intended to
get a new, low-priced model into production.;.
The motor corporation itself refused to elaborate on the loan. A

representative of the company said, "We have received word that the
loan has been granted. We have nothing to say about it now."—V. 170,
p. 885., •

Kansas City Southern Ry.—Bids for Equipments—
Bids for purchase of $1,200,000 equipment trust certificates series

J, dated Nov. 1, 1949 and due semi-annually to Nov. 1, 1964, will be
received up to noon, Oct. 13 at company's office, Kansas City.—
V. 170, p. 1296.

Kansas Electric Power Co.—Calls 3V2% Bonds— '
All of the outstanding first mortgage 3%% bonds, series A, due

Dec. 1, 1966, have been called for redemption on Nov. 7, next, at
103 and interest. , Payment will be made at the Harris Trust and
Savings Bank, 115 West Monroe St., Chicago, 111., or at the option
of the holder at the Bankers Trust Co., corporate trustee, 16 Wall St.,
New York, N. Y.—V. 170, p. 494.

(Julius) Kayser & Co.—Annual Report—Theophil H.
Mueller, President, on Aug. 23, said in part: ; ' J'""
Net worth or book value of the company per share at June 30, 1949,

was $23.65 compared with book value per equivalent share at June 30,
1948, of $21.72, at June 30, 1947 of $19.71, at June 30, 1946 of $17.34,
at June 30, 1945 of $15.91 and at June 30, 1944 of $14.93. s

During the years 1942, 1943 and 1944 the company prudently set
aside for postwar contingencies a' total of $650,000, ■ Intending that
this amount would be used to absorb future inventory price declines."
The expected price declines took place during the fiscal year under
review, but a recent change in accounting concepts made it advisable
this year to transfer the amount of the contingency reserve directly
to net earnings retained for use in the business rather than pass it
through the statement of net earnings for the year,This means that
all inventory mark-downs were charged to Operations for the fiscal
year under review. In addition, a clearance of the company's Federal
income tax reports up to and including the fiscal year ended June 30,
1944, released $359,189 for transfer from the reserve for possible
additional taxes of prior years to net earnings retained for use in the
business. This makes total transfers of $1,009,189 from reserves to
net earnings retained, which transfers are not included in the state-..:
ment of net earnings for the year. ' '
During the seven fiscal years ended June 30, 1949, the company

has expended $5,240,382 for machinery and buildings, but as a result
of the scrapping of old machinery and old facilities and of deprecia¬
tion charges, such expenditures are reflected in a net increase of
only $2,830,410 in the company's property, plant and equipment
account.

The number of shareholders in the company on June 1, 1949, was
4,345; on June 1, 1948, wa^'4,224; on June 1, 1947, was 4,158; on
June 1, 1946, was 3,883, and on June 1, 1945, was 2,275. s

e

V CONSOLIDATED INCOME ACCOUNT
*

(Includes Wholly-Owned Subsidiaries) ' * .

Years Ended June 30— 1949 1948 1947
Net sales —.... —— $24,283,462 $27,507,067 $27,143,713
Interest earned ______

Dividends from foreign subsidiary
companies—not consolidated

Discount on purchases — L -

Miscellaneous income (net). ——^

50,512 110,918

209,781
60,417
63,527

242,646
102,086
124,771

126,882

100,413
93,838
45,033

i.*$24,667,699 $28,087,488 $27,509,879
19,408,804 20,113,443 19,590,816

ad-

3,292,945
50,300

3,569,048
143,100

638,600 1.566,800 1,650,300

Total sales and income L
Cost of products sold..:
Selling and adm. exps., incl.
■: justed compensation;
State franchise taxes .

Prov. for U. S. and Canadian taxes
on income ...

Net earnings
Cash dividends paid— ________

Shares outstanding ...

Earnings per share —— _

CONSOLIDATED BALANCE SHEET, JUNE 30
(Includes wholly-owned subsidiary companies)

ASSETS—
Cash

3,561,738
119,700

$1,277,050
917,000
731,200
$1.75

$2,695,097 $2,587,325
1,290,125 1,110,000
734,000 < 740,000
$3.67 $3.50

U. S. Govt, obligations, at cost—
Trade accounts receivable (net).. : ....

Inventories
________

Taxes, rents, insurance, etc., paid in advancell
Other assets ... • ^

Investments in and advances to foreign sub¬
sidiary companies, not consolidated...

Property, plant and equipment (net).: —

Patents, trademarks and goodwill.

1949

$1,953,717
2,087,960
1,910,827
5,522,320

83,380
249,767

1,534,521
5,305,912

1

1948

$1,237,900
4,067,387
2,454,970
5,893,694
104,658
218,715

1,471,835
3,895,838

1

$18,648,405 $19,344,998

$254,677
409,685
103,237

399,063
191,975

3,700"000
2,478,615
11,238,329

127,176

$549,335
809,931
207,095

610,000
575,382
650,000

3,700,000
2,478,615
9,856,863

92,223

Total

LIABILITIES—

Unpaid bills for materials and services—..
Wages and commissions owning to employees
Payroll, property and miscellaneous taxes....—
Taxes on income owing to U. S. and Canadian
Goverments (net of tax notes) _•

Reserves for possible addit'l taxes of prior years
Reserves for contingencies —

Common stock (par value $5 a share)—.
Capital surplus .....

Earned surplus ....
—

•Common stock in treasury (Dr) U. ~

Total ....... —$18,648,405 $19,344,998
•Represented by 8,800 shares in 1949 and 6,000 shares in 1948 (at

cost),—V. 169, p. 1885.

Keller Motors Corp.—Registration Statement Effective
—Stock Offering Due This Week May Be Delayed Due
to Death of President— *

A registration statement covering 5,000,000 shares (3c par) com¬
mon stock of the corporation, which expects to manufacture a low-
priced station wagon, was permitted to become effective Oct. 3 bythe Securities and Exchange Commission.
The prospectus covering the offering said the shares would beoffered to the public at $1 each. Greenfield, Lax & Co., Inc. NewYork, has been named as the Underwriter. *

js^oc^« expected to be made the week ofOct. 10, may be delayed due to the death of George D. Keller, Chair¬man of the board and President.
The corporation's plant is located in Huntsville, Ala., occupyinga portion of the former Huntsville Arsenal. Corporation has built

18 working test and demonstrating models and has signed 1 523 dealers
according to the prospectus. It is their intention to produce, selland demonstrate an automobile in size, weight and design • which
v,!i €n * It. corporation to enter them in the low-priced fieldwhile at the same time retaining the maximum conventional mech¬

anical features of the popular oars. , The "Keller" .Station Wagon
will have a 92-inch wheel base writh bumper-to-bumper overall length
of 166 inches, overall width of 63 inches, height 63 inches, which
dimensions are designed to provide room and riding comfort iS
five persons. Additional space for luggage is provided behind the back
seat It is intended to produce two models of the Station Wagon
The'"Keller" Chief Station Wagon model which is presently estimate
to sell at $1,195 and the Super Chief De Luxe model at the presents
estimated price of $1,245. Both prices f.o.b. Huntsville. enUy
It is also discussed in the prospectus that the corporation needs all

or substantially all the proceeds of this issue to-carry out the pro-

duction program which it has outlined It expects to have station
wagons rolling off the assembly line in five or six months. 1 Thi
corporation contemplates to produce only 16,013 units during the

iirst year, but at the end of the first year this plan anticipates
the assembly line to be running at the rate of 6,000 per month
according to the prospectus. The prospectus further stated that
the corporation gave no guarantee it will attain such production.

George M. Fisher, Vice-President in charge of production and direc¬
tor of the corporation, is a veteran of 45 years of continuous produc¬
tion experience with the Studebaker Corporation, the last several years
of which he was superintendent of their body plant.—V. 168, p. 2315.

Kelsey-Hayes Wheel Co.—Sells Plant-
see Ford Motor Co., Detroit, above.—V. 168, p. 449. ''V )

Kennecott Copper Corp.—New Head of Unit-
Anton Gray has been elected President of Quebec Iron & Titanium

Corp a 66%% owned subsidiary, to succeed the late Russell J
Parker.—V. 170, p. 1296.

Kentucky Hotel, Inc.,. Louisville, Ky.—Change in
Control— 'v '/•

Control of this hotel was acquired as of Sept. 30, 1949, by J. Graham
Brown, owner of the Brown Hotel, Louisville, Ky., at an undisclosed
price. • " : •

The controlling stock interest had been held by James R. Burkholder
(President of the Kentucky and a partner of Almstedt Brothers, in¬
vestment dealers of Louisville); Earl R. Muir (Vice-President of the

Kentucky and President of the Louisville Trust Co.); Thomas Graham,
investment manager of The Bankers Bond Co.-. of Louisville; Ernest
Woodward, an attorney; and Carling Dinkier, President of the Dinkier
Hotel Chain, which held a 12-year lease on the Kentucky, to expire
in 1957. Mr. Burkholder said the lease would be canceled. The lease
contains a provision that it may be canceled on Certain conditions.
Ownership of the Kentucky is represented by 140,000 shares of

capital stock, par $1/ The hotel also carries a-mortgage of $950,000
held by the-Jefferson Standard Life Insurance Co., Greensboro, N. C.
The nevv owners began operatiorj of the Kentucky on Oct. 1—'V. 162,

p. 248. 1 - '

Kentucky Utilities Co.-r-Registers With SEC—
The company filed a registration statement with the SEC pro¬

posing the sale of 165,500 shares of common stock ($10 par) and
25,000 shares of 4%% preferred stock ($100 par)-.'.':';:: v

The common stock is to be offered for subscription at $10 per share

by stockholders, at the rate, of one share for each 10 shares held.
Employees will be given the right to acquire unsubscribed shares. The
preferred stock is to be offered for sale at competitive bidding,
Proceeds of the financing will be used to pay or reimburse the

company for the cost of construction additions and betterments.
Construction expenditures, in the first seven months of 1949 approxi¬
mated $7,447,000, and estimated expenditures for the remaining five
months total $6,025,000, for 1950 $8,179,000, and 1951 $7,169,000.-
V. 170, p. £85. _ , , , j ;iU * , f \

Keystone Custodian Funds, Inc.—Assets Rise— „

Combined net assets of the ten Keystone Custodian Funds at mar¬
ket values on Aug. 31, 1949, were $176,559,400 which compares with
$173,258,000 one month earlier, it is disclosed by the annual report
of Keystone Fund Kl. The number of shareholders of the ten funds
reached a new record total of 52,336 at the end of August.

The report shows total net assets of $32,182,527 for the Income
Preferred Stock Fund Kl on Aug. 31, 1949. , This compares with
$30,944,587 in the Fund's previous report, six months ago, and with
$32,278,617 on Aug. 31 of last year. Net asset value per share was
$14.66 at the close of last August and $16.35 a year earlier. During
the 12 months period, the number of shares outstanding increased
from 1,973,696 to 2,195,473.-

, , - ' ' /;'■
Distributions Declared— ^ ( i "
The corporation announces semi-annual distribution of 56 cents

per share on the Keystone medium grade bond fund series E2 and
29 cents a share on the Keystone appreciation common stock fund
series S3. Both distributions are payable Oct. 15, 1949, to share¬
holders of record at the close of business Sept. 30, 1949.—V. 170,
p. 885.

Kimberly-Clark Corp. (& Subs.)—Earnings—
PeTiod End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948

Net sales $26,086,934 $29,045,085 $52,187,412 $55,245,209
Cost of sales 21,192,532 23,561,075 42,453,926 45,210,596
General & selling exps. 2,069,338 1,971,437 4,125,226 3,887,398

"$6^214
>, 491,864

$6,639,078
206,490

Profit from operations
Other income (net)..

Total income .....
Bond int. & other int.
Est. Federal, State and
Canadian inc. taxes..

Net income

tNet income of subs.

Net inc. before divs.™
Prov. for preferred divs.

$2,825,064
„ 560,479

$3,512,573
352,922

$3,385,543 $3,865,495
285,584 110,050

1,134,157 1,484,252 2,366,412 2,545,726

$5,608,260
716,197

$6,324,457
v 530,308

$1,965,802 $2,271,193
Dr67,500 Dr5,731

$1,898,302 $2,265,463
185,227 185,227

$3,427,737
v 5,206

$3,432,943
370,454

$3,886,862
201,054

$4,087,916
370,454

Net profit on common ; , \v . ;. \

stock—1949 _______ $1,713,075 $2,080,236 $3,062,489 $3,717,462
share.u..— SI.13 a 139 $2.03 : $2-4tt•Profit per share...... $1.13 $1.39

•Eased on 1,511,696 shares June 30 1949, and 1,499,520 shares June
30, 1948. JSee footnote below. ' ,

" EARNINGS FOR 12 MONTHS ENDED JUNE 30

1949 1948 * ... 1947
'

i
4 ,\u $

Net sales _____________ 114,517,602 102,574,149 79,666.606
Cost of sales—93,069,757 83,588,538 62,815,911
General & selling exps.- 8,091,244 " 7,287,131 *7,346.661

Profit from operations 13,356,602
Other income (net)____ 492,938

Total income i.
Bond, etc., interest.
Est. Federal Canadian
and Wisconsin taxes.

Net income —

tNet income of subs

Net inc. before divs
Prov. for pfd. dividends

13,849,540
823,319

11,698.479
496,210

12,194,689
367,978

9,504,034
927,630

10,431,664
338.509

: : 1946

58,507,688
49,455,490
6,366,058

2,686,139
1,254,350

3 940,490
340,904

5,428,072 4,587,631 3,811,522 t883,074

7,598,149 7,239,079
17,632 273,000

6,281,633 2,716,512
149,059 Dr35,435

7,615,781
740,908

7,512,079
740,908

6,430,691
628,130

2,681,037
460,908

Net profit
No. of common shares _

Profit per share..

2.220,169
1,199,520

6,874,873 6,771,171 5.802,561
1,511,696 1,499,520 1,199,520

$4.55 $4.52 $4.84
tLicludes $752,50° adjustment in December, 1945, for excess accru

of Federal income taxes for 1945. tNet profit or loss of Wm. Bonn
Lmber Co. and North Star Timber Co.—V, 170, p. 306. "

$1.85

accrual
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Knapp Brothers Mfg.: Co., Jpliet, 111.—New Control—
•phis'company a 50-year old manufacturer of metal' baseboards,",
indow trim and stools, and other special metal building products,

has been acquired by, the owners of The Steelcraft.Manufacturing ,Co.,
Rossmoyne, Ohi°^i^ ^ ^uilt, in, Rassmoyne adjoining the. Steelcraft.
«iant and the business will be moved there, the new, owners announced. -
purchasers of the Knapp concern are Al Levinson, President of

Steelcraft, and his sons, Charles and Robert, both of whom are asso¬
ciated with Steelcraft. , •\
Mr. Al Levinson said the new plant will be started within 30 to

60 "days. ■" "' , . , , \ :
The acquisition consists of the business, machinery and inventory

of Knapp Bros.; but not -the real estate In Joliet. The Illinois com¬
pany now employes between 200 and 250 persons. No price figure
was announced. •

The new plant will be operated under the Knapp name and will
continue to market the standard line of products on a national basis,
Mr Levinson stated. This will widen and diversify the scope of
metail products now being produced by Steelcraft. National advertising,
and promotion *will be handled by Ruthraviff & Ryan, advertising
agency of New York and Chicago.

(S. S.) Kresge Co.—September Sales 5.3% Higher-
period End. Sept. 30— 1949—Month—1948 1949—9 Mos,—1948

" 1 ' A $ $ $ ^

Sales- - - 22,811,040 21,659,086 190,222,529 186,767,980

| in September, 1949, the company had 702 . stores in operation, as
[ compared with 697 in the same month last year.—V. 170, p. 984.

! (S. H.) Kress & Co.—September Sales Declined 4.6%—
period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948

" * ' $ $ $ $
; sales 12,432,253 13,038,211 108,420,303 108,594,693

The company In September, 1949, had in operation 254 stores, as
compared with 249 in the same period last year.—V. 170, p. 1083.

(G.) Krueger Brewing Co. (& Subs.)—Earnings—
Six Months Ended July 31—

Income from sales .—— ..—i —

I Cost of products sold--
[ Selling, delivery and administrative expenses—

I Operating profit ——_—

Other income —— —....——-—

Gross income ——

Deductions from income————^————
Federal income taxes——.,—..—;—.___—
State income taxes —

Net profit
Dividends - paid
Earned per share

; COMPARATIVE CONSOLIDATED BALANCE
ASSETS—1 . .

Cash in banks and on .hand—
U, S. Govt, securities (at cost)—
Accounts receivable—'trade (net):——

S Inventories ——...— —.

| Sundry receivables —
Prepaid expenses —i -4_—_i——-——'
Barrels, boxes and bottles on hand, with the
trade and in the trade against deposits (per
contra)-(at cosb)_i. i.—

Land, buildings and equipment..—
Net equity in land and building,,:
Deferred charges and other assets— —

. 1949 1948

$8,101,240 $6,742,457
4,600,005 4,131,116

_ 2,753,279 2,019,410

. $747,956 $591,931
50,393 ■'> 5 52,094

$798,349 $644,025
. 96,264

'

28,245
282,800 229,500
—— 715

$419,285 $385,565
125,000

•

125,000
$1.67 $1.54

SHEET, JULY 31
1949

$1,177,893
*

50,000
1,769,772
1,037,717

50,791
175,034

1948

$1,196,007
50,000

1,634,992
1,152,961

45,392
. 120,039

1,240,527 1,249,015
4,021,836 3,570,932

10,812 10,873
6,524 66,868

Total —-—

LIABILITIES— ; ; . '
Notes payable—banks —; ,

Accounts payable—trade ——

Taxes payable r_ —

Accrued expenses and sundry liabilities—-----
Deposits refundable on returnable boxes and
bottles (per contra)—

Common etock (par $1)—
Capital surplus _ _______

Earned surplus- .____

Reserve for contingencies————__

$9,540,906 $9,097,079

533,497
679.221
535,396

410.222
250,000

2,357,702
4,674,868
100,000

$400,000
499,278
598,189
365,470

476,732
250,000

2,357,702
4,049,708
100,000

Total _—, $9,540,906 $9,097,079
^-V. 16$, p. 1583.

Lane Bryant, Inc. (& Subs.)—Earnings—
v EARNINGS FOR SIX MONTHS ENDED JULY 31, 1949 * '

Sales of merchandise and services to our customers *$25,854,246
Profit from operations _ 1,497,327
Provided for wear, and tear of our property accts. due to use , 238,364
Interest on money borrowed- — .1 53,963
Federal income taxes— „_ 500,000

Net profit— ; $705,000
Dividends to stockholders (common and preferred) 313,680
Reserved for future needs. ; 391,320
Nupiber of common shares outstanding at end of period— 576,081
Net earnings per common share $1.18
•A decline of 3.9% from $26,916,901 of sales for the corresponding

Period last year. *<~ •• " >.V;

NOTE—These earnings are based on the Lifo method of determining
inventories. The profits are lower than those of last year. No exact
comparative profits are available because of the intervening change in
our fiscal year.—V. 170, p. 1297.. V

Lehigh & Hudson River Ry.
August— 1949

Gross from railway— $222,493
Net from railway 49,600
Net ry. oper. income—_ 6,941
From January l—.

Gross from railway.— 1,881,680
Net from railway..^ 412,007
Net ry. oper. income— 74,562
—V. 170, p. 885.

-Earnings—
1948 .■

$279,525
76,271
23,984

2,260,600
668,866
215,206

1947
$220,700
46,790
6,717

2,016,051
576,267

, 162,218

coupons and legends, all in accordance with the provisions of the, read¬
justment plan. • -
New certificates for shares of- Lehigh Valley RR. common stock,

prepared to reflect the'modification of this stock to be without nomi¬
nal or par value, have been prepared. Holders of outstanding certifi¬
cates for. shares of this stock may present the same on and after Oct.

* 10, 1949 at the office of the Secretary and Treasurer, Lehigh Valley
RR., Room 1111, 143 Liberty Street, New York 6, N. Y., for exchange
for such new certificates.—V. 170, p. 1297.

Lehigh Valley Transit Co.—Sale of Bridge Company—
[ The company has requested SEC authorization to make a $187,000
cash capital contribution to Allentown Bridge Co. preliminary to the
sale of its stock interest in Bridge Company pursuant to an agreement
entered into with the Secretary of Highways of the Commonwealth
of Pennsylvania.
Under terms of the agreement, Bridge Company is to be free of

all-debt nther than ordinary business obligations incurred from Oct. 1
to Oct. 18, T949. According to the application, it has outstanding $140,-
090 of 4% first mortgage notes, owned .by Home Life Insurance Co.,
and a $54,500 income note dated June 19, 1936, held by Lehigh. It
has cash on hand in the amount of $13,000. The capital contribution
Is to be .used by Bridge Company to discharge its indebtedness.

, Bridge Company is to be sold -by Lehigh for a cash consideration of
$452,755. Such sale is *n exempt transaction under terms of the
Commission's rules. 1

The SEC has given interested persons until Oct. 11 to request a
hearing on the proposed capital contribution.—y. 169, p. 7.

Lehn & Fink Products Corp*—Annual Report—
CONSOLIDATED INCOME ACCOUNT (Incl. Domestic Subsidiaries)
Years End. June 30— 1949 1948 " 1947 1946

Sales and other income $15,995,888 $15,037,870 $15,597,833 $16,710,150
Total costs & other exps. 15,555,241 14,918,853 15,259,955 15,897,967

Profit for the year__ $440,647 $119,017 $337,878
Divs. paid to stockholders 99,175 49,587,. y. 476,040

Balance surplus $341,472 $69,430 *$138,162
Earnings per share— $1.10 $0.29 , $0.84
•Deficit.

CONSOLIDATED BALANCE SHEET, JUNE 30
ASSETS— : 1949 • ' 1948 * 1947

Cash & marketable secur. $2,778,357 $2,037,938 $1,014,759
Other current assets— 3,828,025 4,283,370 4,957,029
Property, plant & equip- ~
ment (net) —______ 1,934,615 1,802,904 1,384,032

Invests. & other assets 1,053,578 951,099 2,036,420

$812,183
555,380

$256,803
$2.03

1946

$833,544
5,054,280

1,122,761
1,948,114

Total
—___ $9,594,575 $9,075,311 $9,392,240 $8,958,699

LIABILITIES— ; :V.
Current liabilities _— . $1,482,057 $1,255,610 $1,409,181 : $3,031,197
Long-term debt—___ .2,140,000 2,260,000 2,380,000 — _

Res., for contingencies— 137,802 137,854 1,831,786 2,035,566
Capital stock (par $5)_: 2,000,000 2,000,000 2,000,000 2,000,000
Profit retained in the . ■

business 3,834.716 3,421,847 1,771,273 1,891,935

1946

$260,608
« 81,845

34,352

1,747,672
443,947
133,900

Lehigh Valley RR.—Exchange of Securities—
Was ^,nnounced Sept. 28 that Oct. 10, 1949 has been fixed as the

dftfc.rtnge date for exchange of Lehigh Valley RR. general consoli-® .2(1 mortgage bonds for the new general consolidated mortgage bonds
rhl foe common stock of Lehigh Valley RR. issuable in ex-
«io« !i therefor, in accordance with provisions of the readjustmentPlan, dated Feb. 10, 1949.

ca?nvfn^ a^ter Oct. 10, 1949 holders of the general consolidated mort-
Barfir j1 mmay Present foe same for such exchange to either Chemical

Trust Co., exchange agent, 165 Broadway, New York, or
Trust Co., Broad and Chestnut Streets, Philadelphia. In ac-

irmnfv?Ce ^jfo the readjustment plan, fixed interest for the three
hnn^ _.,?ef10d' May 1949 fo Au$- 1949, at the rate borne by eachQ will be paid in respect of bonds presented.

chan»ls j was ann°unced, that Nov. 15, 1949 has been fixed as the ek-
datil* e on and after which holders of Lehigh Valley RR. consoln-
Rr «Jnor,tgage annuity - bonds; Pennsylvania & New York Canal/&

lidated mortgage bonds, Lehigh Valley Ry. first mortgage
bonrte 8Sld.bonds. Lehigh Valley Terminal Ry. first mortgage %% gold
bonHc j Valley Harbor Terminal Ry. first mortgage /o% gold
mavnr Lehigh & Lake Erie RR. first mortgage 4V2 % gold bonds
extant the same for annexation of appropriate modification or
proorinfH agreemehts,: the affixing of additional coupons, where ap-
or thl,' and the stamping of such bonds with an appropriate legend,e issuance of new bonds with appropriate extension agr^menta,

- Total ________ $9,594,575 $9,075,311 $9,392,240 $8,958,699
—V. 170, p. 206.

Lerner Stores Corp. (& Subs.)—Earnings—
f Six Months Ended July 31— 1949 1948
Net sales ____

_____ $60,334,177 $60,231,237
•Net income 1,758,860 2,931,108

. Number of common shares-; 1,200,000 1,200,000
Earnings per share— , $1.41 $2.38
•After all charges and provision for Federal taxes.—V. 170, p. 984.

Lever Brothers Co., Cambridge, Mass. — To Move
Headquarters to New York City^k
T^his company on Dec. 1 will move from its six-story headquarters

building in Cambiidge, Mass., to New York City, where it will erect a
new, 20-story Lever House at a cost of $6,000,000, Charles Luckman,
President, announced Oct. 5.
Simultaneously with the move of the parent company, the executive

and general offices of the company's three subsidiaries: the Pepsodent
; Co., Chicago, manufacturers of dentifrices; the John F. Jelke Co. of
Chicago, producers of margarine; and Harriet Hubbard Ayer, Inc., of
New York, oldest cosmetics jfirm Jn the United States, will he moyed
into the new centralized offices in New York.
Operation of the manufacturing unit? .of the xonapany it? $u,h-

sid.iarles will nqt be affeqtci this
Construction of Lever's $ew tieadquartera, ah Ultra^tMwlern .o/fioe

buildipg on the west side -ftf Park A.ve«ue between 5.3rd ap^ Hti*.
Is in addition to the $55;PQ0;900 plant expansion program announced £n
July at ground-breaking ceremonies for the - company's Los Angeles
plant, Mr. Luckrpan declared. -

Construction will be started in the spring and it is expected the
building will be ready for occupancy by the fall of 1951. Until then,

• temporary executive offices will he maintained at 505 Park Ave., and
temporary general offices at 80 Varick St., New York, N, Y., in a
building which is now being completely renovated. • .

Mr. Luckman also announced that this company will erect a
$3,000,000 technical research laboratory building at Edgewater, N. J.;
construct a $2,000,000 margarine unit at Hammond, Ind„ and spend
$2,000,000 for expansion of its Cambridge soap manufacturing plant.
Work on the first two projects will be started immediately, Mr,

Luckman said. The Cambridge plant expansion will be undertaken
as soon as research laboratories, now located there, can be moved to
the new location at Edgewater.
Manufacture of Jelke Good Luck products will continued at its

present Chicago plant until a new Hammond unit is in operation.—
V. 170, p. 788.

Libby, McNeill & Libby—Sales-
Period End. Aug. 27 \ 1949—3 Mos.—1948 1949—6 Mos.—1948

Sales—————— $31,593,000 $32,847,000 $58,331,000 $53,955,000
—V. 169, p. 2315.

Liberty Loan Corp.—-Transfer Agent, Etc.—
The Chase National Bank of the City of New York has been ap*.

pointed transfer agent of the cumulative convertible preferred stock,
-i 90-cent convertible series, and the Guaranty Trust Co. of New York
has been appointed co-transfer agent for the class A common stock,
$5 par value.—V. 170, p. 1191.

Line Material Co.—Merger Effective—
The agreement merging this company with McGraw Electric Co.,

having been filed on Oct. 3, 1949, with the Secretary of State of
Delaware the New York Curb Exchange announced that the $5 par

capital stock of Line Material Co. was removed from unlisted trading
at the opening of business on Oct. 4.
Under the terms of the merger, each share of Line Material Co.

capital stock is exchangeable for two-thirds of a share of McGraw
Electric Co. common stock. The exchange is to be made through the
First National Bank of Chicago.

See also McGraw Electric Co. in V. 170, p. 1297; V. 170, p. 595,

Lonergan Mfg. Co.* Albion, Mich.—Acquisition—
See Noma Electric Corp. below.—V. 164, p. 1210.

Lonsdale, Co.—Earnings—
EARNINGS FOR SIX MONTHS ENDED JULY 2, 1949

Net sales w — $4,040,504
; Net loss : —i-— —:—-—*—-——:— 115,880
Number of common shares— — ——- 1,213,346
Earnings for common share-.,-———-rt——ir—* Nil
The total current assets as of July 2, 1949, were $3,755,705, and

the total current liabilities were $528,295.—V. 169, p. 2421.

Louisville Gas & Electric Co. (Ky.)—Weekly Outputs
Electric output of this company for the week ended Oct. 1, 1949,

. totaled 32,915,000 kwh., as-compared with 43,508,000 - kwh. for the
corresponding week, last year, a decrease of 24.3%. After excluding
sales to other utilities, local sales increased 0.6% in the corresponding
period.—V. 170, p. 1297.

(M.) Lowensteln & Sons, Inc. (& Subs.)—Earnings-
period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948

Total sales ————— $36,007,586 $47,006,925 $77,802,801 $96,687,078
Sales (excl. iptcr-com- . '
pany transactions) — 25,221,084 32,739,336 53,843,154 69,564,215

Net after taxes and pfd.
dividends — 780,770 4,433,017 2,075,411 10,562,528

Prov. for contingencies- 1,000,000 — 2,500,000

Surplus for com. stk. $780,770 $3,433,017 62,075,411 $8,062,528
Number of com. shares- 1,027,431 3,019,431 1,027,431 1,019,431
Earned per share — $0.76 *$3.37 $2.02 •$7.91
♦After contingency reserve.—V. 169, p. 2210.

Lukens Steel Co.—Plant Shut Down—
The United Steelworkers of America (CIO) has ordered a strike

against this company, effective as of 12.01 a.m., pn Oct. 1, 1949, and
the Coateville, Pa., plant has been completely shut down and will
remain so, until the union and the company reach an agreement.
—V. 170, p. 108,

McCrory Stores Corp.—-Sept. Sales Declined 3.81%—
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948

Sale3 - — $7,146,302 $7,429,454 $63,363,622 $64,007,947
The company in September, 1949, operated 201 stores, compared

with 200 in th<» same month last year.—V. 170, p. 1084. \ f

(F. H.) McGraw & Co.—Earnings—
6 Months Ended June 30— 1949 1948

Net profit after charges and taxes-—$238,480 $220,733
Earnings per common share—— *—— $0.99 , ' $0.88
—V. 170, p. 1297. , .

(Arthur G.) McKee & Co.—Status, Etc.—
H. R. Moorhouse,. Secretary, said in part:
"As of Sept. 20, cash, U. S. Government bonds and accounts re¬

ceivable amount to $7,320,283. Accounts payable, dividend payable
\ on Oct. 1 on the class B stock, advances by customers on contracts
in process, sundry payable and taxes, inclusive of the balance of
Federal taxes on 1948 income, but not on 1949 'income, amount -to

"i $2,413,286. Working capital, the excess of current assets over current
liabilities, is $4,906,997. , , „ . •

"New business taken to date this year, approximately equals thai
for the corresponding period in 1948. The company's net earnings,
for 1949, based on current estimates, will be less than those of .$he
record-breaking year of 1948, but, barring unforeseen developments,
will be considerably larger than those of any other year."—V. 170r

; P« 108« , ' v • , ;

McLellan Stores Co.—Sept. Sales Slightly Higher—•
Period End. Sept. 30— ' 1949—Month—1948 1949—8 Mos.—1948

Sales —— — $4,281,875 $4,262,243 $32,138,546 $32,530,725
—V. jf70, p. 984. .

Magor Car Corp., New York (& Subs.)—Earnings—
Years Ended June 30— % " 1949 1948 -

Net income after charges (Incl. deprec.) $928,658 $809,920
Provision for Federal income taxes— 345,000 310,000

Long Island RR.-
August-

Gross from railway—-
Net from railway—J—
Net ry. oper. income.
From Jan. 1—

Gross from railway
Net from railway—;—
Net ry. oper. income—-

♦Deficit.—V. 170, jp. 1084.

-Earnings—
1949 1948 1947 1946

$4,738,303 $5,499,636 $4,695,200 $4,609,428
997,672 1,404,702- 1,312,102 1,298,845
283,228 658,509 565,767 552,502

33,730,831 34,^718,75# 31,290,636 30,678,727
3,571,818 3,710,350 5,198,505 6,620,207
•2,193^256 *2,423,76? *954,257 851,088

Net profit - - $583,658 , .$499,920
As of June 30, 1940, eurr-ent assets amoh»ted to $3,309,677, and

current liabilities to $1,299,209. There a?e 125,320 shares of $6 par
value capital stock outstanding.—V. 163, p. 1160. - '

Marine Midland Corp.—Offer Made for Bank Shares^
The corporation has sent to all stockholders of the Bank of York-

town an offer to purchase, their stock -at $57.30 a share. The expi¬
ration date of the offer is Oct. 13, 1949. u

In his letter to Yorktown stockholders Charles H. Diefendorf,
President of Marine Midland Corp., states that the offer is con-r
tihgent upon receipt of acceptances involving not less than 57,000
shares.—V. 170, p. 306.

Market Street Ry.—Dissolution Plan Gets Tentative
SEC Support— _ - - - »

In a decision announced Oct. 1, the SEC indicated that it would
approve a plan for compromise settlement of, a claim of Standard Gas
& Electric Co. against Its subsidiary, Market Street Ry. and for
liquidation and dissolution of the latter, provided it is modified p*
certain respects. *

Market Street formerly was engaged in operating a street railway
system In San Francisco. It sold Its operating properties to the City,
and County of San Francisco in 1944 for $7,500,000, of yvhich the lasp
instalment, $1,945,346, was paid in May, 1948.
Under the plan, Market Street would pay or make provision for ad,

claims (including Standard's), and.the residual assets after provision
for fees and expenses would be distributed pro rata to public holders
of the outstanding 116,185 shares of prior preference stock ($100 par).
Such distribution was found fair and equitable by the Commission upon
the basis of its conclusion that the residual assets of the company
were far less than the daints of the holders of the prior preference
stock. Thus, no recognition' was accorded two other classes of pre¬
ferred and one class of common, of which Standard owned substantial
amounts. , •

Standard's claims against Market, Street amounted to $1,132,692,
and represented management and other fees charged by Standard's
former service company. The Commission found that Market Street
"was grossly overcharged for services" rendei-ed by the service com?*
pany. Under the plan, a compromise payment in the amount of
$550,000 was to be made by Market Street to Standard in settlement
of the latter's claims. Out of that amount, Standard was to pay
one-half of a $50,000 fee to William J. Cogan; counsel for the so-called
Van Kirk committee for holders of prior preference stock of Market
Street and one-half of a $25,000 fee to the committee,
Commission approval of the settlement was made conditional upon

the elimination of the fee provision. Cogan was said by the .Commis¬
sion to have been "primarily responsible for the development of the
basic facts of the relationships between Market Street and Standard
and the proposed settlement." However, the Commission stated that
before arriving at a settlement of the matters in controversy, "Cogan
attempted in the midst of negotiations to secure a retainer from Stand¬
ard, and established the amount of fees to be paid to him and made
its payment a condition of the settlement."
In disapproving any allowance to Cogan, the Commission stated:

"From the record before us, the conclusion is inescapable that Cogan
gave such attention to his personal interests and the fees which he
hoped to secure, that his obligation of undivided loyalty to the stock¬
holders whom he represented was not fulfilled ... he had so
compromised his bargaining position that the prior preference stock¬
holders were no longer receiving the representation to which they
we^e entitled." . . .

The Commission Indicated it would approve the payment of $512,506
by Market. Street in settlement of Standard's claim, representing the
$550,000, settlement proposal less one-half pf the proposed $75,000 fees
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to Cogan and the committee which Standard was to have paid. As
indicated, Cogan was not allowed a fee; and the Van Kirk committee
was allowed $7,500 plus expenses, to be paid by Market Street,
If the plan is modified within 30 days so as to reduce to $512,500

the payment in settlement of Standard's claim, eliminate the proposed
$59,000 payment to Cogan and modify the payments to the committee,
the Commission stated it would issue an approval order.—V. 168, p. 252.

May Department Stores Co. (& Subs.)—Earnings—
Period End. July 31— 1949—6 Mos.—1948 1949—12 Mos.—1948 w

Net sales— ! _$180,075,000 $183,321,000 $404,020,000 $382,617,000
Net inc. after taxes 5.124,000 6,475,000 , 18,296.000 17,155,000
Earn, per com. sh. $1.55 $2.11 , r $5.91 $5.82

NOTE—The T. S. Martin Co., Sioux City, Iowa, was acquired as of
Feb. 1, 1949, and accordingly the figures of that store are included
only from that date.—V. 168, P. 2227. * ~ ' • ,*>r "

Mercantile Stores, Inc.—September Sales Off 4.8%—
Period End. Sept. 30— 1949—Month—1948

, 1949—8 Mos.—1948 ■
Safes :™!™!_™!,!'' $8,691,900 $9,131,700 $68,515,800 $72,196,400
—V. 170, p. 1298.

Middle South utilities, Inc.—Electric Bond & Share
Co. to offer stock.—See latter company above. - - - •

Weekly Input Increased 14.7%— V- ;

For the week ended-Sept. 29, 1949, the System input of. subsidiaries
of -this. corporation amounted to 85,402,000 kwh., an- increase of 11,-
000,000 kwh.. or 14.7% over the corresponding week of last year.

—V. 170, p. 1299.

Milwaukee Electric Railway & Transport Co. (& Sub.) T
12 Months Ended June 30— - - ' * 1949 1948

Operating revenues < railway and bus). $17,607,534 $16,756,863
Total operating expenses and-taxes/™.!™!,..!-:'17,382,966 16,320,742
Net operating revenues— 224,568 • 436,120
Non-operating revenues 6,569 35,903

Missouri Pacific RR.—Bondholders Ask ICC to Revise
Plan in Light of $82,617,042 Cash-
Holders of 5%% convertible gold bonds of the road told the ICC

Oct. 3 that it should modify the plan of reorganization of the MOP
system, approved last August, by providing for payment of the $73,-
441,733 claims of those bond owners. They cited $82,617,042 cash in
the hands of the MOP trustee on April 30. '
The bondholders also suggested that,-to assist the MOP'to make-

payment, advances made by the MOP to the New Orleans, Texas &
Mexico, with interest, be declared due and payable. It was asserted
that repayment of the advances and the value of the N. O. T, & M. .<
stock pledged as collateral would make more than $100,000,000 in casn

f available. 1
, ' , 1. '• "

t The group contended further that it. was entitled to part of the
■.proceeds of $46,392,000 of the gold bonds, authorized in 1929, in so far
as -those funds were mot used to-retire the bonds for which, it said,"

the ICC earmarked them. The group also wants to name two of the
new directors. " • ,> , .. 1 , '
John Speed Elliott and the • protective committee for holders of

MOP 5V4% secured serial bonds advocated separate reorganization of
•the N. O. T. & M. on the basis of a $125,000,000 capitalization and a
.. reduction of MOP interest claims against the road. ' •

The common stockholders also have urged the Commission to modify
I its plan.- ' .'."./V : v !•"; -I. /.

;/ EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS

AUgust— " ' *1949 1948 1947 1946
Gross from railway $17,342,168 $20,136,950 $17,554,359 $15,757,935

- ™ , - J o loo COOC111 A K-7Q Q99 1 IQfi fiRI;Net from railway ™

.Net ry. oper. income—'

From Jan. 1—

Gross from railway
Net- from railway-—
Net ry. oper. income™.

3,803.168
1,839,135

6,225,211
3,253,870

4,579,822
2,335,444

3,796,683
2,248,740'

134,193,741 144,751,535 129,585,859 113,087,590
28,856,654 35,242,598 30,481,971 22,436,907
14,072,323 17,546,240 14,879,098 10,805,122_

TT 1 nn ~ 11QO '♦Month of August estimated.—V. 170, p. 1193.

Gross income
Total deductions _ —

Net income •—!„ —™„_!
—v. 169, p. 2644. • - : r - •

$231,137
162,530

$472,023

308,051

1947 V:

$654,038
330,834
135,522

1946

$568,776
'

"272,305
•122,016

$68,607 $163,972
5,466,879 3,733,233
2,869,926 1,605,120
1,264,012 492,293

Milwaukee Gas Light Co.—Bank Loan— III'I' ' . H

The company has received SEC authorization to make bank borrow¬
ings of $4,000,000 during the next 12 months, the lending agencies
being The City National Bank of New York ($1,100,000), Central.
Hanover Bank & Trust Co. of New York ($1,100,000), Mellon National
Bank & Trust Co. of Pittsburgh, Pa. ($1,100,000), and First Wisconsin
National Bank of Milwaukee ($700,000). ' ' ,

v -v
Proceeds of the loans, to be evidenced by 2%% notes maturing in

18 months, together with $3,000,000 of equity capital to be provided
by American Natural Gas Company (parent) during the latter part Of '
1949. will be used to finance the conversion of Milwaukee's'facilities
to natural gas and the company's general construction program through
the spring of 1951.—V. 170, p. 1192. % "

Minnesota Mining & Manufacturing Co.—Three Named
to Fill "Staff Posts"—
A hew post for one of its Vice-Presidents and "added responsibili¬

ties" for two others have been announced by this company.
Lloyd A. Hatch, Vice-President, formerly in' charge of the firm's

roofing granule division, has been assigned the job of coordinating
research and new product development. - ^ ... . '<■ >
The other officers are Clarence B. Sampair, Vice President in chargA

of production, and C. P. Pesek, Vice-President in charge of engineering.In making the announcement, Richard P. Carlton, President, notedthat the three men will fill what he called "staff posts,'' reporting
directly to the President. »

Mr. Sampair's new responsibilities will include labor relations and

Mr.^Pesek will also be in charge of all company property.—V. 170/

Minneapolis & St. Louis RR.
August—

Gross from «railway_.
Net from railway.
Net ry. oper. income
From Jan.l—

Gross fram railway.
Net from-railway™.
Net ry. oper. income

—V. 170, p. 886.

1949
— $1,813,979

487,586
227.933

• •■'•..U C t

Earnings — v

1948 ' 1947 - 1946
$1,874,312 $1,498,716 $1,361,530

503,241 368,066 262.501
ite' 257,362 130.566 » • 93,654

12,337,262 12,882,431
1,892,618 i'* 2,475,851
677,281 1,069,560

11.644,178- 9,072,584
■,2,901,488 303,419
1,179,555 *244,039

Minute Maid Corp.—Name Adopted—New Financing
Approved—See Vacuum Foods Corp.,> below.—V. 170,
p..1192. V.I;/

Mississippi Central RR.—Earnings-
August— I949 1948

Gross from railway $183,230 $225,444
Net from railway 36,347 97,179
Net ry. oper. income™. 10,774 32,230
From Jan. 1—

Gross from railway.— 1,496,543 1,510,651
Net from railway/.™.^ 327,309 531,435
Net ry. oper. Income 85,760 207 267
•Deficit.—V. 170, p, 984.

Missouri Illinois
August—

Gross from railway _.

Net from railway....
Net ry, oper. income

From Jan. 1—
Gross from railway
Net from railway,
Net ry. oper. income.
—V. 170, p. 886.

RR.—Earnings—
1949 1948

$340,015 $353,004
87,682 108,693
50,382 47,751

'

>"• .. t y

- 2,787,712 ' 3.055,269
983,299 1,300.813
572,016 663,281

1947

$130,733
30,146

9,704

1,165,606
301,198
102,064

1947

$359,109
115.027
42,759

\ ■ >*>'> ' \ r '

2,629,994
1.089,270
507,742

1946

$41,321
*17,444
*28,012

896,409
177,243
34,566

1946

$346,361
139,996
67,291

2,229,651
826,719
389,859

Missouri-Kansas-Texas RR.—ICC Hears Witnesses Fa¬
voring Plan to Issue New Debentures—
The ICC heard Jfive witnesses testify in favor of a road's plan to

*^1®3ew,secure^ debentures to pay off accumulated interest on $13,555,865 of outstanding 5 ck adjustment mortgage bonds.The unpaid claim on next Jan. 1 will amount to $4,744,553.M.-K.-G. has applied to the ICC for authority to make a voluntaryadjustment of this claim through issuance of $4,744,553 of new secureddd>entures next Jan. 1. They would bear 1% interest, cumulative to4%, and would mature in 1967.
Appearing before ICC Examiner J. L. Bradford in support of thisplan were: D. E. Fraser, President; R. J. Morfa. Chairman; J. T.Mabaney, Vice-President in charge of accounting; Nelson M. Utley,

« ^ce"PlT6l^fnt_ipf Halsey -Stuart & Co. Inc.. a Chicago investmentfirm, and W. Wendell Reuss, an expert witness from New York.

EARNINGS FOR

August—
Gross from. railway.
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway
Net -from railway™
Net ry. oper. income
—V. 170, p. 1085.

AUGUST AND FIRST EIGHT MONTHS
1949 1948 -J 1947 1946

$5,990,-791 $7,667,462 $6,352,835 $5,198,987
1,699,857 2,356,422 1.888,057 , 788,851
7014)82 1,007,857 736,809 262,169

■ Monongahela Ry.—Earnings— ;
August— J- 1949 1948

Gross from railway..!. $424,318 $793,422
Net' from railway.!—. 139,052 384,539
Net ry. oper. income . *33,208 .167,187

» From Jan. 1—1 ■; ' , :
Gross from railway..' 4,575,932 5,479,472

; Net from railway...... 1,838,368 2,607,893
f Net ry. oper. incomeli1! v 340,373 k 942,953

♦Deficit.—V. .170, p.. 984. : .V ^

Monsanto Chemical Co.—New Chairman of Executive
■''Committee— v '-.V'y- ;-■>■;■ y'^-4

William M. Rand, President, on Sept. 28, announced that the board
of 'directors', has' elected Dr. Charles * Allen' Thomas .as Chairman of
the company's five-man Executive Committee. Dr. Thomas, one of
the key figures in the development of atomic energy, and past Presi¬
dent of the American Chemical : Society, has been Executive • Vice-
President of Monsanto since May, 1947.

\
As President of the company, Mr. Rand remains a member of the.

' Executive Committee. He has been Chairman of the Committee since
'

October, 1946. ./■' . V! !'.■■■,■ .'■-■■■. 1 • J.'-,"-'■'». '*
Other members of the Executive Committee are; Edgar M. Queeny,

Chairman of the board of directors; Osborne Bezanson, Vice-President,
; and R. R. Cole, Vice-President. Additionally, F. J. Curtis, Vice-
President, serves as Secretary of the Committee.—V. 170, p. 886. . ,

v 'f" ■'"!■/.
Montgomery Ward & Co., Inc.—September Sales— ?

r: Period End. Sept. 30— " 1949—Month—1948 1949—8 Mos.—1948
"

'""
\ •* • ^ .J; ^. . J 1 • " ^ y'' <V')"

'

Sales — J. —. 106,734,855 119,705,546 728,875,156 834,474,182
—V. 170,'p. 1193.' ;; ■•v'.'.

-1- : *-'( '
, - " *'■*' 'K'" ■!'* '* '■

, Morris Paper Mills, Chicago—Filing—!v ^
! On Sept. 23 a letter of notification was filed with the SEC for 3,000.
shares ($10 par) stock, to be offered at market (about $19.75).
Underwriter, Hallgarten & Co., Chicago. Proceeds go to selling stock¬
holder .—-V. -168, p. -1695. ■ . - -.;■; ^

^

Motorola, Inc.—Introduces New Radio Console—
,

•

A new radio console, incorporating FM and AM in a hand-rubbed
mahogany cabinet and selling for little more than a table model,v
has been announced by this corporation. The new model, priced at
$99.95, offers "unprecedented value in the radio field," according
to Walter. H. Stellncr, Vice-President in charge of merchandising.

.! Balanced tone is provided in' the new console, .known as Model
79K21, by a <'large 10*inch Alnico V dynamic speaker acoustically
matched to chassis and cabinet, and tone control. The circuit in¬
cludes ,six miniature-type tubes, with two new 9-pin miniatures, two

. dual-purpose and one triple-purpose type, plus a long-life selenium
rectifier.
The set, which. operates on AC or DC, is a companion to Motorola

,! model 79FM21, an FM-AM combination with three-speed automatic
phonograph retailing for $149.95. Delivery of the new receiver to
distributors begins this month.

Simplifies Tuning on Its New Televisoin Sets—
The corporation has announced a new electronic device by which

the tuning procedure is simplified to one control knob. Once set
to the desired channel, reception of both picture and sound are

. brought in with unvarying accuracy. This control is incorporated into
the de luxe Masterpiece receivers for 1950 recently introduced by the
corporation.
A second knob turns the set on and off and is used to adjust

.' Picture contrast. Another automatice control built into the set then
takes over and holds the white-to-black ratio at the same level'

throughout the broadcast.—V. 170, p. 1193. > . , <

Muncie (Ind.) Water Works Co.—Bonds Placed Pri¬
vately—On Sept. 20. 1949, company issued and sold pri¬
vately to institutional investors $500,000 first mortgage
bonds, series C, 3%, due Aug. 1, 1979.—V. 167, p. 2362.

Munising Wood Products Co.—Omits Common Div.—
The directors on Sept. 14 voted the regular quarterly dividend of',12 Mi cents per share on the preferred stock but decided to postpone

any dividend on the common shares until present trends are clarified. '
■' The common stock received a dividend of 6V4 cents per share onJune 30, last, which compared with 12Va cents paid each quarter from
... March 30, 1948 to and including March 30, 1949. ■

Joseph T. Robineau, President, on Sept. 30 said in part; "Thedirectors felt that it would be best for the company to conserve
> its cash so that under all circumstances it will be able to meet itsobligations and weather all economic storms rather than procrastinatehoping that everything will be all right."—V. 169, p. 2106.

<G. C.) Murphy Co.—September Sales Increased 3.7%
! Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948bales $11,051,389 $10,657,305 $94,290,308 $89,127,271

There were *:15 stores in operation at the close of September, 1949
b as compared to 219 a year before.—V. 170, p. 984. ".

(F. E.) Myers & Bro. Co.—Earnings, etc.—
Nine Months Ended July 31— ~ > 1949 1940 ■

oZTU™1 sales~ -i— $2,512,885 $3,115,160
. Other income —

3>28l 4,ill
4 cj°ial iHncome--- $2,516,166 'belling, odmin. and general expenses 1 234 628
. Other charges

11870
, Prov. for Federal taxes on income (est.)t_L . . 521,000

BALANCE SHEET, JULY 31, 1949
' ASSETS—Cash, $2,077,806; trade receivables (less allowance
$110,000), $1,219,198; merchandise inventories (less allowance) ti
943,783; land contract and sundry receivables and investments $4i noc
property," plant, and equipment (less allowances for depreciation I
$879,690), $2,456,374; deferred charges, $89,625; total, $7,829,312

'

LIABILITIES—Accounts payable, including payrolls, $238 184- - Q

crued taxes other than taxes on income, $25,251; Federal 'taxes
income (including $521,000 for the period of nine months ended Julv 71
1949), estimated, $787,303; common stock without par value (i4fPJ
and outstanding—-200,000 shares),-$1,000,000; income employed in th
business, $5,779,074; total, $7,829,812.—V. 169, p. 2530, n the

; Mutual Fund of Boston, Inc., Boston—Registers—
'•< The company on Sept. 28 filed a registration statement with th«
SEC covering 100,000 shares of .capital stock. ; Underwriters, Louis n
Whitehead Co., New York, and Russell Berg & Co., Boston, stock wm
be offered at market.—V, 170, p. 1299.

f Narragansett Electric Co.—Permanent Bonds Ready—
Permanent first mortgage 3% bonds due 1978 are now ready fm*

delivery in exchange for outstanding temporary bonds at the Rhnril
•Island Hospital Trust Co., trustee, in Providence, R."l.; at the Stafe
- Street Trust Co. in Boston, Mass.; and at The Chase National Bant-
of the City of New York, 43 Exchange Place, New York N Y '
V. J70, p. 1299. .

National Airlines, Inc.—Three New Vice-Presidents—
Three new Vice-Presidents have been elected, They are John LMorris, who -has been - special assistant to the President; Jerome MRosenthal, who has been director of industrial relations of the com

_ panyv and Robert E. Wieland Jr., who has been "a special represen "tative of'the company in Havana for three years.—V. 170, p. 1299.

• National Bellas Hess, Inc. (& Subs.)—Annual Report-
Years Ended July 31— 1949 1948 1947 -Net sales $33,696,757 $26,624,710 $20 470 749Cost of -safes, selling, oper., admin- * > ' 1 ''. '' / ' ' ^ ' 7
istration and other: expenses-.!— 32,030,044 ' 25,318,758 -19,355,944
Operating profit $1,666,713 $1,305,952 $11147^Other income . 167,626 - 140,280 • • 7o',350

Total profit
Other deductions , !!—.

$1,834,339 $1,446,232 " $1,185 148
...... r"- 104,375 !>: 115,063 ' 40388i Provision for Federal income taxes. 628,677 491,544

Net profit
Dividends; paid !!_!!!-_.

$1,101,287 >.$839,625
! 477,173 477,173

3Earned per common jshare— ,.".,$0.46-$0.35

Consolidated balance sheet, .31.

435,727

$709,033
477,173
•

$0.30

,, '• ASSETS— . .. ■

; Cash ! 1
U. S. Govt, securities—at par
Accounts receivable (net)__!!____i
Merchandise inventories (priced at
lower of cost or market) ._w

Paper stock, supplies and postage
stamps' ;!_!!_.

Prepaid catalog costs™!.
: Rental—purchase deposit on Kansas
; City, Mo., plant—unamortiz. bal.
! Land and building (net)_!___ .!!
Equipment, furniture, fixtures and

V improvements (net)
Unexpired ins. and prepaid expenses
Customers' mailing list 1—
Trademarks and trade names—!

7 Goodwill

1949 • • ' 1948--; ;. 1947 !'.!
$1,423,454 $1,010,604 $1,079,686

291,323 158,456 4,014,272
■7 1,189,816 " 1,048,775 * '; 760,300

3,147,4i8 '" 3,528,171 ! 2,152,33$

416,636
170,787

31,050
306,366

302,892
- 74,653

555,300
1

1

426,959
45,109

'

35,650
296,625

179,386
t 51,907
555,300
/,r,

1

340,228
41,873

40,250
16,000

117,622
58,630

555,300
* I

. 1.

Total $7,909,697 $7,336,943 $6,176,499"
LIABILITIES— !

I- $10,000
1,036,704

'

337,105

1^5,133
94,893

' $10,000
1,174,781

278,041

137,973

68,237

180,000
2,385,866
1,447,485

. $8,000
638,199

204,580

125,92$

60,736

49,763

*:*A

26,163
190,000 ,

2,385,866 ' 2,385,866
1,447,485 1,447,485

2,242,511 • 1,618,397 , 1,255,946

$3,119,271
991,568
67,532

, 823,000

49.104,074 52,839,302
11.V31/094 13.642.623
4,221,813 5,629,189

44.751,486 40,701,017
10,223,016 8.119,921
3,752,477 3,021,100

Net income ^
Dividends paid —_™I~ "II
Depreciation included abpveII_.IHIII_ "I"
Earnings per common share .V™ "

$748,668 $1,237,171
650,000 450,000

\t $111,155 ► i$96,326 ft
"J 53.74$6.16 u*After deducting cost of products sold, including materials, labor.and manufacturing expenses. - •

Mortgage note payable (current)
"• Accountspayable ™l____i_^_^_™
; Due customers for refunds and un¬

filled orders
Accrued •» payrolls, employees' > tax
settlements and other expenses-.

Accrued property, State- income,
franchise and other taxes—^.—

Due employees for taxes on stock
participation

Mtge. payable (a subsid. co. liability)
•- Capital stk. (par value $1 per share)
t Paid-in surplus
Earned surplus ;

• Total _™_: $7,909,697 $7,336,943 $6,176,499
—V. 170, p. 109.

;. National Steel Corp.—Chemical Firm Stock Redeemed
: See Interlake Iron Corp. above.—V. 170, p. 1300. - ' -

Neisner Brothers, Inc.—September Sales Slightly Off
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948

Net sales $4,620,290 $4,634,167 $37,578,845 $36,913,078
—V. 170, p. 984. -

(Herman) Nelson Corp.—Proposed Merger—
See American Air Filter Co. above.—V. 169, p. 2645.

Nevada Northern Ry.—New President—
J. C. Kinnear has been elected President to succeed the late

E. T. Stannard—V. .159, p. 552. .

New England Electric System—Subsidiaries Borrow¬
ings— v .■■"' ■■■ ■■:■■.,■ V-". •

The SEC on Sept. 29 announced a decision authorizing $1,200,000
of bank borrowings by 7 subsidiaries of New England Electric Systemfor use as temporary financing of their construction programs.In previous decisions, the Commission had pointed up the neefor additional common stock financing by NEES. Its present program,the Commission noted, contemplates the sale before the year-end oi
6o9,500 shares of common stock to NEES stockholders on a
basis. This would be followed by bond and preferred stock financingby its principal subsidiaries during the next three years, and, finauy,the safe by NEES of $7,500,000 of convertible preferred stock ana$5,000,000 of debentures in 1951. • .

The latter posed "several serious difficulties," the Commission stated,
-n ..?ha£, ,,the i*tter stages of the proposed program are fault.y »failing to provide for additional common equity to balauce the largeadditional amounts of senior securities proposed to be issued, tdecreasing rather than increasing the ratio of common stock eq Y
k, capital. The Commission also stated that "It is clearly desir-
aSk senlor f'nancing be done at the operating company levenAlthough not resolving these questions, the Commission stated.
?vtPnfCf>,1Sidere<L the latter stages of the financing program toextent that we have herein, because we have felt that the managemen^^LSt°^h0lders of NEES should fairly be acquainted with our presentviews with respect to its program."—V. 170, p. 1300.

New England Gas & Electric Association—Output—
nfended Sept- 30> this Association reports electric outpu
almv! fr'n f. This is an increase of 50,969 kwh., ot OJW
yea? ago ° °f 15'556-590 kwh- for the corresponding week
f3asfor fche Sept. 30 week is reported at 154,000,000 °"^rriSinJ f a" increase of 6,723,000 cubic feet, or 4.56% above P

v °Jr,n cubic feet for the corresponding week a ?ago.—v. 170, p. 1300.
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New Orleans Texas & Mexico Ry.-
August—

Gross from railway;—_
jet from railway ^

Net ry. oper. income—
From Jan. 1—

Gross from railway....
Net from railway..^:.
Net ry. oper. income.
-V. 170, p. 1193.

1949

$522,579
112,270

"

158,314

$5,012,439
1;934,197

■ 2,124,840

1948

$520,763
21,765
9,899

Earnings—
1947

$485,044
110,076
127,847

5,429,197
1 1,771,275
1,490,030

5,124,242
2,252,488
1,900,406

'• 1946

$510,657 V.

. .154,948, ,
... 150,543

5,277,384 *
2,589,580
3,004,514 •

1949 " 1948 1947 1946

$141,967 $256,419 $170,974 $186;501
•6,264

"

104,859 26,149 52,014
•41,910 93,672 44,472 117,903

1,632,739 2,006,388 1,471,799 1,400,326
374,790 712,903 343,341 331,569
78,491 470,230 304,176 697,446

New York Central RR.—Equipment Trust Ctfs.—
The ICC on Sept. 27 authorized the company to assume obligation

and liability ih respect of not exceeding $9il20,000 2%% . equipment
trust certificates, to be issued by the Guaranty Trust Co. of New York,
as trustee, and.sold at 99.5227.and accrued dividends in connection
with the procurement of certain new equipment.—V. 170, p. 1300..

New York Chicago & St. Louis RR.—Bids—
Company will receive bids to noon, OCt. 18, for the purchase from

It of $3,450,000 equipment trust certificates dated Oct. 15, 1949, due
semi-annually April 15, 1950-Gct. 15, 1964.—V. 170t p. 887.

New York Connecting RR.—Earnings—
August—

Gross from railway
Net from railway—
Net ry. oper. income—
From Jan. 1—

Gross from railways-
Net from railway.——
Net ry. oper .income—
•Deficit.—V. 170, p. 985. ' - "■',..

New York Life Insurance Co.—Buys Des Moines Bldg.
This company has purchased from International Harvester Co. its

general sales district office building in Des Moines, Iowa, it was an¬
nounced Oct. 4. Simultaneously the property was leased by the pur¬
chaser to the seller on a long term net rental basis. •
The building is a new one-story concrete and steel structure, ap¬

proximately 350 by 194 feet irregular.
The International Harvester Co. will use the premises as a District

Office and Service Depot for distribution of International Harvester
products in the south central portion of the State of Iowa. :
The transaction is the third of its kind between the two companies,

New York Life Insurance Co. having recently acquired International
Harvester's parts depots in Baltimore, Md.,: and Milwaukee, Wise.
Other purchase and lease transactions, involving similar properties,
are contemplated by the parties.—V. 170, p. 308. :

New York Ontario & Western Ry.—Survey Disputed—
The trustees of this company on Sept. 20 took issue with a report

on operations of the road filed on Sept. 19 with Federal Judge Edward
A. Conger in New York.' >' .... ..

The report was rendered by Jame^'P.-* Kiernan, mf Washington, D. C., -
who was appointed to make a survey-of*the property of the road by the'
National Mediation .Board,.. The Kiernan report called for ^drastic
changes in operations, the -resignation of the operating trustee, Ray¬
mond L. GebhardV and the appointment of a single trustee with ex¬

perience on a short-line railroad. *
A statement issued on Sept. 20 by the two trustees of the bankrupt i

road. Mr. Gebhardt and Ferdinand J. Sieghardt, said:. «

'The report of Mr. - Kiernan with relation. to the property of this
railroad does not charge the management with any malfeasance, but
deals with questions of policy in the operation of the property, con¬

cerning which there may well be differences of opinion-'.'; •,
The Kiernan.Report declared a trustee should be appointed who has

had experience on a short-line railroad and who is familiar with
[operations, accounting and traffic. Mr. Kiernan recommended .that
there be but one trustee and that numerous other positions be abol¬
ished. He listed potential savings of $378,188 a year, including $143,-
388 in change in personnel,, and suggested others.. Net operating loss
of the road for six months ended June 30 this year was $395,670.

[ Division of freight charges received by O. & W. on traffic delivered
| it on the north end of the railroad, particularly at Norwich, N. Y.',
[ for destinations on the O. & W. are entirely too small, Mr. Kiernan
' said. He, .recommended an application be made at once for a 20%
| division, compared with 8% to 14% at present, and estimated addi¬
tional'revenue exceeding $100,000 a year.—V. 170, p. 887.

New York IState Electric & Gas Corp. — Elects New
Director-— " >'

h William I. Myers, dean of the New York State College of Agriculture
; at Cornell University and nationally known expert on farming, has
been elected a member of the hoard of directors, succeeding Albert
F. .Tegen, of New York-City, who resigned. •,'* i;.. '
Mr. Myers is a, director and Deputy Chairman of the Federal Reserve

Bank of New York, a director of the Continental Can Co., U. S.
Industrial Chemicals, Inc., ana the Insular Lumber Co. He is a
trustee of the Mutual Life Insurance Co., of New York.—V. 170, p. 1300.

■Noma Electric Corp.—Sells Subsidiary—
' Refrigeration Corp. of America, a wholly-owned subsidiary of Noma
Electric Corp, and producers of the "Frigid-Freeze" line of frozen
food and Ice cream cabinets, has been sold to the Lonergan Manu¬
facturing Co. of Albi6n, Mich., it was announced on Sept. 29. The
new owners assumed operation of Refrigeration Corp. on Oct. 1 and
will continue to service Frigid-Freeze customers. ...

Edward R. Legg will become- President and General Manager of
Refrigeration Corp. of America^ while John Bess, former Vice-President
of the company, will continue in his present capacity as a Vice-Presi¬
dent and a director of Noma Electric Corp.—V. 169, p. 2755.

Norfolk & Western Ry. Co.—Earnings—
t Period End. Aug. 31— -1948

Railway oper.-.revenues
Railway oper. expenses

Railway tax accruals

1949-i-Month—1948 * 1949—8 Mos.

$ $ $'•—-• $ .-

11,549,696 17,044,625 107,527,761 121.372,809
8,993,760 .10,752,217 79,995,114 81,874,094
1,638,183 3,252,628 16,197,300 22,404,003

Ry,-operating income V 917,753 "-)■ 3,039,780
Equip, rentsfnet CriJ_ - 542,141 1,077,026
Jt." fac. rents (net Dr)_ 13,214 j 18,949

Net ry. oper. income- <1,446,680 4,097,857
Other income (net>___ 135,252 -100,143

11,335,346 17,094,713
5,510,013 8,478,301

'
- 114,724 130,903

16,730,635
1,053,984

25.442,111
1,095,365

Omnibus Corp. (& Subs.)—Earnings—
(Consolidating Chicago Motor Coach Co. and Fifth Ave. Coach Co.)

■ Six Mcnths Ended June 30— ■' 1949 *1948
Operating revenues' .—— $8,717,080 $7,532,694
Operating expenses and taxes — 8,116,226 7,383,143

Net earnings from operation —c.—$600,854 $149,546 J
Other income and income deductions (net)^_i._ . 2,994 16,867

tNet income - '• — $597,860 $166,413 ,

Cash dividend on preferred stock..,—___— 247,966.-:. * 247,966
Cash dividend on common stock 161,935
Earnings per common share— —- $0.54 Nil .
•As adjusted. tThe earned surplus of/ifth Avenue Coach Co., since I

date of acquisition by The Omnibus Corp.; shows a deficit at June 30,
1949 of $58,405. Until this deficit is eliminated, The Omnibus Corp.
cannot credit its income account with dividends declared by Fifth ,

Avenue Coach Co. -

The net income of New York City Omnibus Corp., an unconsolidated '
subsidiary, for the six months ended June 30, 1949, after provision for
amortization of recapture contract, was $203,636, as compared with a
loss of $750,047 for the corresponding period of 1948, leaving an earned
surplus deficit at June 30, 1949 of $717.712.—V. 169, p. 2646.

Total income 1,581,932 4,198,000 17,784,620 26,537,477
Interest on funded debt 152,990 156,527 1,226,532 1,281,319

Net income

Sinking & res. funds-
appropriations

Miscel. appropriations

Balance of income...

—V. 170, p. 887.

1,428,941 4,041,472 16,558,087 25,256,157

101,922
65,000

97,468
166,667

839,870
520,000

777,876
1,333,333

1,262,019 3,777,337 15,198,217 23,144,947

Northern Pacific Ry.—Bids for Equipment Issue—
Company will receive bids Oct. 14 for the sale by it of $3,975,000

equipment trust certificates, dated Nov. 1, 1949, and due annually
Nov. 1, 1950-1964,

AUGUST AND FIRST EIGHT MONTHS

1949 1948 1947 1946

$14,609,858 $15,165,695 $11,690,002 $11,237,207
; *3,486,591 4,389,652 2,277,299 r 2,761,521
2,011,738 c 2,400,418 1,455,767 2,086,541

. . EARNINGS FOR

August—
Gross from railway..:
Net. from railway.^
Net ry. oper. income...

From Jan. 1—
Gross from railway
Net from railway.;,...
Net ry. oper. income

—V. 170, p. 888.

97,701,684 97,708,651
13,031,020 18,116,340
5,426,684 10,184,286

88,264,898 79,407,497
16,202,475 9,660,726
10,244,750 5,506,285

Northern States Power Co. (Minn.)—Seeks Exemption
from Competitive Bidding— ^
The company, a-registered holding company, has filed a declaration

with the SEC with respect to the issuance, on rights to common stock¬
holders, of not less than 1,357,918 shares, which is equivalent to one
share for each seven shares presently held and not more than 1,584,238
shares, which is equivalent to one share for each six shares presently
held of additional common stock. The company's application requested
exemption from the competitive bidding requirements of Rule U-50.
Hearings on the application were completed Sept. 15, 1949. At the
request of the company, the Commission has scheduled oral argument
on the exemption from competitive bidding for Oct. 11, 1949, at
2:00 p.m.- "

r 1 - ■ .

Weekly Output Increased 3%— V ;

Electric output of this company for the week ended Sept. 30, 1949,
totaled 63.370,000 kwh., as compared with 61,519,000 kwh. for the
corresponding week last year, an increase of 3.0%.—V. 170. p. 1301.

-Large Gain in Profits—
; " ' 1949 : " 1948.'

$2,116,019 •$1,961,844

Western RR.-^Earnings—
1948 1947 1946

$400,653 " $332,999 $352,795
106,385 r 71,863 - . t 88,921

**

44,318 ^lQO 44,252

•'3,361,195 2,690.469 2,632,610
926,824 - 706,130 . 656,885
236,380 166,708 ' - • 19,345

New York Susquehanna &
August— ' ,, L. 1949

| Gross from railway.... . : $354,864
Net from railway..-...,. 59,291
Net ry. oper. income... " 3,249
From January 1—

Gross from railway.'...' -"3,031,814
Net from railway... .. . 603,949
Net ry. oper. income... 132,674

•Deficit.—V. 170, p. 887. "V j •' „ ;' '' '

New York Telephone Co.—Earnings—
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1948

$ • ■ , 1 $-' •■ '- . $
Operating revenues 37,414,525 33,307,871 287,756,596 263,934,639
Uncollectible oper. rev.. 136,494 .102,159 927,193 800,921

Operating revenues... -'37,278,031 33,205,712 286,829,403 263,133,718 ,

operating expenses 29,251,454 26,470,955 225,868,206 199,892,087 '
operating taxes ______ 5,072,738 -4,084,535 37,903,273 36,818,501

Net operating income 2,953,839
net after charges... 1,998,002
~-v. 170, p. ii94. ; : ^

2,650,222 23,057,924- 26,423,130
1,794,005 15,490,789 21,312,088

Newfoundland American Insurance Co., Ltd., St.
John's, Newfoundland—To Pay 10% Stock Dividend—
5% in Cash— » - : '

stockholders on Sept. 28 voted to capitalize a portion of the
naivided profits and to issue therefore fully paid capital stock of the
®pany on the basis of one such share for each 10 shares issued

fiat °xtstanding 0n SePt- 27, 1949, to shareholders of record that
Kho fractional shares will be issued. Adjustment for fractional*wres will be paid in'cash based upon the par value of the shares.

Rt/^iCash diyWend of 5%. has also been declared, payable Oct. 31 to
President61"5 °£ record Aug- 23> 1949, a(?cordinS to w> S> Monroe»

Niagara Hudson Power Corp.—Ruling on SEC Case
Reserved—r" - - •4 ••-•-....; /

flPHe^eral Jud^e James T. Foley at.Albany, N. Y„ Oct. 1, reserved
dS°?- on an application ot the SEC for approval of the proposed
unito f . of the corporation -and consolidation- of its three main
Dist - * a sin8le utility; Stockholders .voiced objections- in, U. 'S.
Yortti c°urt to the plan which calls for consolidation of the Newurs Power &. Light Corp., Central New York Power Corp. and Buffalo-
agara Electric Corp.—V. 170, p. 887. , .

Northwest Airlines, Inc.-
Eight Months Ended August 31—

Net profit before taxes

•Net'loss. '•'7'*' -■;f\
NOTE—September revenue figures are expected to add substantially

to net profits for the year, which reached $1,668,326 at the end of
August after provision for taxes. ; * - - / "
The corporation carried nearly 500,000 passengers during the first

eight months of 1949 and earned revenues of $26,317,854 during that
period, Croil Hunter, President and General Manager, reported on
Sept. 27. , : ;, ■ "• " ;:

These record totals were established during the operation of more
than 16,000,000 revenue miles over Northwest's 20,000-inile system,
Mr. Hunter said. The airline racked up 313,860,000 rpveniie passenger
miles during the eight'month period and in so doing completed 98%
of all scheduled operations. r ' . , .' V

Revenue figures were up nearly 20% over the same period in 1948,
Mr. Hunter said, , and the eight^month passenger total of 498,485 com-,
pared to 445,929 passengers carried during the comparable 1948 period. "
The corporation up to Sept. 1 of this year transported a total of
40,721,000 ton-miles of passengers, express, cargo and mail, he said. <■

The record revenues, through cost-control, good performance of
equipment and a good operating record, were the basis for an even
more spectacular reversal of profit figures, Mr. Hunter stated. ,,, , - •

He also pointed out that all segments of Northwest's system—
Orient, domestic and the Honolulu route—contributed to August's rec- ,

ord business with profitable operations. Business on the Seattle- 1
Portland to Honolulu segment is expected to grow even further as the
winter influx of. travelers begins.

Mr. Hunter cited other figures on the airline's operation to back
up his prediction of a continuation of a generally more encouraging -
outlook for the airline.
Seven of Northwest's $20,000,000 fleet of 10 Strctocruisers have now

been delivered. Delivery of the eighth Stratocruiser will roughly match
inauguration of Stratocruiser service to Hawaii Nov. 5, in time for
peak winter travel to the Pacific resort.
Mr. Hunter further explained that all of Northwest's postwar projects

are now completed or near completion, including route expansion,
equipment programs, and the development of a sound service pattern »
attractive to all classes of shippers and travelers. - -

"Northwest will shortly be completely re-equipped with postwar
flight equipment," Mr. Hunter added. "This puts us in a position
to meet any competitive situation and to attract many , types of new i
business. In addition, completion of our equipment program frees
our DC-4 fleet for further development of coach, cargo-coach and
all-cargo service.-
"With many of our postwar problems behind us, we believe we can -

move ahead steadily to build a company that is stronger and offers-a
wider variety of-good service than ever before.". " . '
The directors at the meeting on. Sept. 27 voted the regular quar¬

terly dividend of 28% cents a share on the 390,000 shares of 4.6% •
cumulative preference stock, payable Nov, 1 to holders of record :

OCt. 20.—V. 170, p. 1085.; . . , *•' '

7'Ohio Associated Telephone Co.—Bonds Placed Pri¬
vately—The company, it was announced Sept. 30, has
placed an issue of $1,750,000 of first mortgage bonds,
3^% series due 1979, with the following six institu¬
tional investors: Equitable Life Assurance Society, Con¬
necticut Mutual Life Insurance Co., New York Life In¬
surance Co., National Life Insurance Co., State Farm:
Life Insurance Co., and Aid Association for Lutherans.
Proceeds of the sale will be applied to reduction of bank
loans incurred for construction.; Paine, Webber, Jackson
& Curtis; Stone & Webster Securities Corp., and Mit-
chum, Tully & Co; acted as agents for the issuer.—V. 170, -
p. 1086. .7 ■ • . . 7.' 7 ,. -

O'okiep Copper Co., Ltd.—Earnings—
Period End. June 30— 1949—3 Mos.—1948 1949

•Net profit $524,329 $863,733
Earnings per share $0.51 $0,84
Blister produced (long
tons)- 5,005 5,100

Blister sold (long tons) 3,539 5,100
Shares outstanding — 1,021,056 1,021,056

12 Mos.—1948

$2,712,897 $3,241,597
$2.65

17,236
15,770

1,021,056

$3.17

19,070
19,070

1,021,056

♦After depreciation, depletion and taxes.
NOTE—Conversion rate from English currency, £1 equals $4.00.

—V. 169, p. 537.

* Oppenheim, Collins & Co., Inc.—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 31

7- ■>.; 7 7 : 1949 ' 1948 1947
Net sales, incl. sales of leased depts. $20,665,299 $20,119,730 $18,235,987
Cost of sales, admin, occupancy,
publicity, buying and sell exps._ 19,906,119 19,288,607 17,794,262

Prov. for deprec. and amortization. 180,117 139,360 103,307

Other income —

Total income —

Interest, etc., deductions——t—
Federal income- taxes—.—
State taxes based on Inc. (Incl. N.Y.
State franchise tax)— —

$579,062
52,948

$532,011
106,313
200,188

24,200
24,200

$691,764
57,509

$749,272
90,591
262,000
30,200
30,200

$338,418
65,163

$403,581
82,608
118,000
14,000
14,000

$301,311 $366,481 $188,973
349,935

$1.83 $0.94

Not income ———--

Dividends paid —I—-— . .i—
Earnings per share—.— --—™__ $1.51

. v * CONSOLIDATED BALANCE SHEET AS AT JULY 31, 1949
7 7 ; . " (Including Wholly-Owned Subsidiaries) ......
ASSETS—Cash on hand and in banks, $1,012,A85; marketable secur¬

ities (at' market quotations, plus accrued interest.), $49,233;; accounts
receivable—customers and miscellaneous (less allowances for doubtful /,

accounts), $1,306,069;- due from lessor for leasehold improvements,
$132,960; estimated refundable portion oi prior year's Federal taxes».
on income under carry-back, provisions pf Internal. Revenue Code,,;
$65,000; merchandise inventories (priced at the lower of cost or market
based on the retail inventory metcod, less allowances for discount),,,
$1,478,500; merchandise in transit (at, invoice cost), $163,155; sundry
investments, $5,178;. estimated refundable portion of prior year's Fed- .
eral taxes on income under carry-back provisions of Internal Revenue;
Code (non-current),-$14,000; advances to leased departments (non-
current), $55,933; land and buildings (after allowances for deprecia¬
tion of $1,620,818), $2,653,997; fixtures, equipment and improvements
of parent company/(after allowances for depreciation and amortization 1
of $685,264) ,< $1,345,660; construction in progress, $42,367; deferred
charges, $340,748; total, $8,665,183. '
LIABILITIES—Accounts payable—merchandise (net), $155,201; ac¬

counts payable (merchandise in transit), $163,155; accrued expenses
and sundry accounts payable, $540,809; reserve for Federal taxes on
income, $277,843; mortgages payable in installments through 1954,
$1,646,384; , reserves for self-insurance, $28,886; reserves for con¬
tingencies, $150,000;! capital stock (par value $10 per share), $1,-
999,630; initial and ' capital surplus, $1,655,709;* earned surplus, $2.-•
047,560; total, $8,665,183.—V; 170, p. 110. . .."

Otis Elevator Co.—Conversion Agent Appointed—
The Bankers Trust Co., New York, N. Y., has been appointed agent „

to accept $100 par preferred stock for conversion into new $62.50
par preferred stock, or for payment.—V. 170, p. 1194. - , .

Pacific Gas & Electric Co.—Listings—
The Board of Governors of the New York Curb Exchange on Oct. 5

approved for formal listing five issues of preferred stock of this
company. * —t.T "
The issues include 4,211,662 shares of 6% first preferred stock,

1,173,163 shares of 5%% first preferred stock, 400,000 shares of 5%
first preferred stock, 1,000,000 shares of 5% redeemable first preferred f

stock and 1,500,000 shares of 5% redeemable first preferred stock,
series A. All ot these shares are outstanding and have a par value
of $25. - The company Is also authorized to add to the list 100,000
more shares of the series A 5% first preferred stock upon issuance
under an employee stock purchase plan. > ! *
The 6% and 5V2% first preferred stocks have been dealt in on

the Curb Exchange in an unlisted trading status for* many years.
—V. 170, P- 694.

Pacific Telephone & Telegraph Co.—Rights—
Holders of record at the close of business on Sept. 23, 1949 of the

common and preferred shares of the company a"e given rights to
subscribe for 828,920 common shares at par ($100) in the ratio of
one share for each five shares (common and/or preferred.) held. The
rights will expire on Oct. 17, 1949, if not used on or before that date.
Warrants are of two kinds: (1) Full warrants, for five rights or

multiples thereof, entitling the holder to subscribe for one or more ;
common shares; and (2) fractional warrants, for less than five,
rights, which, when combined with other fract'onal warrants to „

represent, an. aggregate of five rights or.. a multiple thereof, will ,,

entitle the holder .. to subscribe for one or more common shares.
Rights evidenced by warrants may be transfprred to ethers by assign¬
ment duly executed in the form on the back of the warrants. A
holder desiring to divide warrants may send them to G. L, Harding, ,

Treasurer,, Pacific Telephone & Telegraph Co., 140 New Montgomery
Street, San Francisco 5, Calif., or to the company's subscription agent.
Bankers Trust Co.,. 16 Wall Street, New York 15, N. Y., and there !
Will be issued in exchange new -warrants aggregating the same number
of rights, divided as the holder may indicate. , V
Subscriptions may be made to the treasurer of the company in ..

San Francisco by 5 p.m. (PST), or to Bankers Trust Co. in New York
by 5 p.m. (EST) on Oct. 17, 1949., '
PURPOSE—The proceeds from the sale of common shares offered

(approximate $82,740,000 if all right are exercised), will be used
to reimburse the company's < treasury for expenditures made for
extensions, additions and improvements to its telephone plant. Its
treasury having been so reimbursed, the company will repay its then "
outstanding borrowings from banks, to the extent that such proceeds
are sufficient therefor. Such borrowings, which were made for „

extensions, additions and improvements to telephone plant of the >
company and its wholly-owned subsidiary, Bell < Telephone Co. of..,
Nevada, and- for other general corporate purposes, are outstanding
in the. amount of $107,760,000. . _ . , .J
The company's expenditures for new construction since the end of -

the' war have been requiring and will continue to require .large
amounts of new capitals - Since- thfr beglnnifltg of 1946 the company,
has

. sold four debenture issues aggregating $325,000,000 in principal -
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shares; It is
in the future

through tern-

amount and has sold $86,335,200 par value of .oojmnw
expected thattbe-new money which will be_ required
for construction expenditures will be obtained miti
porary borrowings.

CAPITAL SECUHITIES GIVING EFFECT TO PRESENT OFFERING

York

30-year 3V4 %
35-year 3 V8 %
40-year 2% %
'40-year 27/0%
40-year 3 Va%

debs, due March 1,
debs, due Sept. 15,

Authorized Outstanding
1978 $75,000,000 ' $75,000,000
1983 75,000.000 . , 75,000.000

debs. due Dec. 1, 1985— 75,000,000 ll'nnn nnn
debs, due Oct. 1, 1986- 75,000,000 .. .75,000,000
debs, due Oct. 1, 1987- 100,000,000 ,

Notes payable to banks-,. ——«hs
Common shares (par $100u —5,000,000 shs. +4'^3,5^.2 shs.
Preferred shares, 6% cumul. (par $1C0) 820,000 shs. 820,000 shs.
•These notes bear interest at the rate of 2%, are due at various

dates from Sept. 30, 1949 to Feb. 28, 1950, but are payable at any
time prior thereto at the option of the company (see also - under
Purpose of issue above 1. tCompany intends to sell only the number
of shares subscribed for" through "the exercise mi subscription rights,
It is not possible to determine the portion of the offering for which
subscriptions will be received. American Telephone and Telegraph
C9., parent, which will receive rights to subscribe for 728,908 shares,
has informed the company that it intends to subscribe,for such shares.
—V. 170, p. 1195. •

Packard Motor Car Co.—Christopher Resigns—
-George T. Christopher,: President and General Manager', on Oct. 5,

announced his resignation to become effective pec. "31.
Hugh J. Ferry, Vice-President and Secretary-Treasurer, has been

elpvated to the-newly-created post of Executive Vice-President.
^ Mr.

Perry will continue, the directors said, as Treasurer, but will relin- -

qqish his-secretarial duties. - :
E. C. Hoelzle, Vice-President and Comptroller has been named

Secretary. * ; * * ' '
, . * " "

To Curtail Operations— " * '
_ -

T Suspension of most manufacturing operations Oct. 6 and Oct. 7
"to balance atock shortages already caused by the steel strike',', and ,

resumption of output on Oct. 10 cn a reduced basis was disclosed
on Oct. 3 by this company, 1 . 3 '
Its Ultramatic Division will remain on an all-out production basis

despite the-brief cessation. ; *■- : * . *• * :
The two-day halt affecting 7,856 pf the company's 12,413 em- j

ployees wgs devoted to planning with vendors and factory heads
to spread employment at-the highest possible level consistent with .all ;
elements in. the national picture in order to avoid a complete shut¬
down.

.. -J'. '
Geo. T. Christopher, President and General Manager, estimated that ji

such planning could run the plant into November employing over
8,600 worker? before, current and available stock is exhausted. : "
Ever, with . the curtailed program, Mr. Christopher said the year ~

should project a total voluine. exceeding Packard's previous high of ;
166,518 units-produced in 1937.—V. 170, p., 888., ;',i

' • : ( ■ : 1 I 1

Palestine Cetton Mills, Ltd.—Stock Offered—One of -

the first public offerings in the American market of se- ,

curities ofan Israeli corporation since the United States ]
formally xecognized the new State of Israel last January
was niade Oct. 4 by The First Guardian Securities Corp.
The offering consists of American certificates for 300,00.0
shares of common stock of the above corporation. The ,

stock is being offered at $4.25 a share. . I
PURPOSE—Proceeds -from the financing will be used to purchase .;

3,600 additional spindles and auxiliary equipment; -for the acquisition ♦
of 140 automatic weaving looms; and to pay off secured indebted- J
ness of approximately $92,500. Any remaining balance will be used to :
.purchase raw cotton in the United States or added to workihg capital. 1

COMPANY—The company, incorporated in 1941 and the sedond
largest of its kind in Israel, is engaged primarily in the business of ^
spinning raw cotton into spun yarns. The yarns are marketed within
Israel. In the past, Palestine Cotton Mills, Ltd. converted part , ofi its ,

own yarn production by weaving into cloth and will resume lhat
phase of the business upon installation of the automatic looms. In T
anticipation of the purchase of the new looms the company earlier jthis year leased 40 looms owned by It to another company; /".. /

Palestine Economic Corp.—Two New Directors
Joel W. Schenker, President of Rpth-8chenker C°rp.;rNew ent

City building firm, and Richard S. Zeisler, New York City, inv, m
analyst and real estate dealer, have been elected directors.
Since. 1945 Roth-Schenker has constructed apartments lor j,wu

famUiea costing $30,000,000 and buildings for government agencies
valued at $60,000,000. .

^ , , „o4__ a^visor-v
Mr.. Schenker- is a member of Governor Dewey s housing advisory

committee, Citizens' Housing Commission of New York City, ana tne
National Public Housing Conference. He is also Associate Editor or.
Housing Progress. ' . , . .

The Palestine' Economic Corp., established in 1926, participates in
enterprises in the following fields: land development, banking, housing,
food processing, water and electricity, textiles, potash and chemicals..
Former - Gov. Herbert H. Lehman is Honorary Board Chairman,
V. 1^70, p. 985. " ' '

Paramount Pictures, Inc.—Court Rules Against Minor¬
ity Group— •, • • '•
Barney Balaban, President, on Oct. 6 stated that the Appellate

Division in New York decided on .Oct. 3 that stockholders who refused
to vote in favor of Paramount's plan of reorganization are not. en-;
titled to have their stock appraised. - • '
The decision was handed down in a suit brought by Sol Kokol,

the owner of ;300 shares of Paramount's common stock. The consent
judgment entered against Paramount last March provided that it was
not, tp take effect unless approved by Paramount's stockholders'. At a'
stockholders' meeting,, held last April, over 78% of the stockholders
voted in favor of the plan which provided for- the splitting of Para¬
mount into, a'.new picture company and a new theatre company- Only
slightly over 1% of the stockholders voted against the plan.
-Mr. Kokol' claimed that the plan of reorganization included a

voluntary" sale of all of' Paramount's assets and that,..therefore, he
was entitled under the-New York Stock Corporation Law to demand
that his stock be appraised and paid for in cash. The Supreme Court"
held in his favor, but-the Appellate Division reversed with a short
opinion in which it said, "On undisputed facts in this record, dissolu¬
tion of Paramount Pictures Inc. and distribution Of the stock pf new
companies pro rata among the stockholders pursuant-to the so-called
'consent' decree of the Federal Court entered after 10 .years of litiga¬
tion, was not In substance a voluntary sale or transfer so as to make
applicable Section 20 of the stock corporation law requiring appraisal
of the objecting, petitioner's stock." / -
The ruling resulted In a dismissal of Mr. Kokol's petition.-r^y., 170,

p. 1301. ; 1 \ - J/-/:/']-..-

Pittsburgh Plate Glass Co.—New Development-
The company on Sept. 30 announced the development of four fn#»

tory assembled free-standing door frames for use with Herculite m

glass doors. These are in addition to the regular line of Herculite
door frames. * ' "
The new frames will be completely factory assembled-and inriiM

a Pittco Checking Flpor; Hinge, .ready to set In. .place. They ar!
engineered to provide the-necessary' resistance to. deflection when th

doors are opened. Engineering has been checked with actual
tests.—V. 170, PP. 308 and 598. ,

field

Pittsburgh & West Virginia Ry.—Earnings-
August . ! '

Gross from .railway—;
Net from railway..—
Nej; jry.-oper, income-,.;
From Jan. 1—

Gross from railway
Net from railway.—
Net ry, oper, income—
—V. 170; p. 985.1 ' 'r ;

1949

$610,990
125,698
\ 17,557

5,279,617
1,772,506
837,840

r 1948

$322,970
304.Q18
185,371

5,726,063
1,974,315
1,289,631

1947

$592,610
178,067
116,433

4,455,517
"7,778,075
794,253

Poor & Co., Chicago—Earnings— T 1 ' ■ '
. .V Profits-Bef, v.;Taxes *

1949— ; \
... ' * ^ * T?IX- dn Inc- °n Inc.

First quarter r——: $788,000 $306,000
Seoond quarter ___— i 693,000 269,000
Six mos. end. June 30, 1949——— 1,479,000 575,000
12 -mos. end. June 30, 1949—v2,866,000 1,110,000
1943—

First quarter L--—--— — 446,000 _■ 178,000
Second quarter 2.———— 1 653,000 244,000
Six mos.yend. June 30, 1943____^.__ .1.Q99.000 . . .422,000
12 mos. end. June 30, 1948—— 1,865,000 714,000

. —V. 169, p. 2424. * " , " -r:-'

1946 <"r

$496,89g
104,586
100,266

2.980,586
.'243,657
225,903

Profits ;
Aft. Taxes
$430,000
^24,000
904,000

1.756,000

268,000
409,000
677,000

1.151,000

Portland (Ore.) Gas & Coke Co.—Files Substitute Plan
American Power & Light Co.! has filed a substitute plan with tti»

SEC for reorganization/of Portland,'(Ore.) Gas & Coke Co., Its sub-
•"sidia-ry.Li r :

/As reported Sept. 26, Portland's plan for simplification of its capital1
structure and equitable-redistribution of voting power among security
holders, scheduled .for SEC hearing on Oct. 17.- proposes an 85-15
distribution" of new common stock amcng public, holders of its two

-•Vc - - ( * • i classes of preferred stock om'the 'one hand and American as holder 1
To Buy Its Bonds— : cf the common on the other; ; ": "/ a - ; . /■/,.;/

The! corporation has appropriated the sum "of $200J)QO for^^the^pSgte"cla^drSn!^ ^

S,ArooriCitn pla/"e saui •«

(The) Park-Lexington Co., Inc.-

„ , . , _ . , , ah-owned by the public, and 311,130 shares of common stock ownedPennsylvania Electric Co.—Registers iWltn 0EC7—//<■■'•/ : by American. Both plans; would substitute one class of stock, namely .'
•Company Get. 6 filed a registration statement, with the SEC-covering '■>- .cwnmph,;,f&r;^the :;two.4 preferred, and present common stock issues,—

$11,000,000 first mortgage bonds and 70,000 shares of series D cumu- .-r./xV170,-p/Uo02.-' . ? f .' "7 . . , ' /"s. i v .•/'/;:
lative preferred stock ($100 par); These securities will-be offered f -' ' ■ /* .

, - '>*
under competitive .bidding.. The proceeds, estimated at $18,000,000 win • Potash Co. of America—Annual Report— /J • /•"
reimburse the treasury for .construction expenditures,: Company expects
to spend an additional $47,000,000 for construction between now and
the end of 1951.—V. 170, p. 1301. / ; .. .

Pennsylvania RR.—Earnings— > *'y//
"1949 1948 1947"' •- > 1946

$69,746,47.7 $90,056,320 $78,315,295 $78,003,533
* 7,133,553 19,632,218 12,984,954 7 9.917,853
•

v, 5^2,599 10,606,605 6,892,605 -< 5.637,212

Potash Co. of America-
Years Ended June 30— *;/ ;.'. / .

Gross profit from sales—
Selling, administrative'and general

exps. and .exploratory and devel-.
opraent work —; ———__—

1949

$4,209,183
v 1948

$4,432,285

■ -1947

$4,134,094

964,911 vl,010,734 1,114,937

August—
Gross from railway___i.
Net from railway—
Net ry. oper: income—v

From Jan. 1—
Gross from, railway—
Net from railway__„_—
Net ry. oper. income.—
—V. 170, p. 1301. / "

Profit from operations $3,244,272
Other income r„—. 162,240

$3,421,545
51,270

594,323,374 653,609,628 590,643,754 531',083,893
86,688,568 100,278,519 78,782,578 37,608,731
27,685,971 35,832,033 23,085,444 '1. 4,581,166

Profit before income taxes.——"
Federal and State income taxes'—i

$3,406,512 :' $3,472,815
• / 764,3341882,624

Net income

Earnings per

for year—£_iu_—— - $2,642;i78" $2,590,191
share.—, , $2.30 $2.34

$3,019,157 .'.
' ; 53,789 /

$3,072,946 /
'•

779,979
; :

$2,292,967 :
$2.09 "

Spindles now owned by
to produce henceforth at

the company total 11,300 which are expected
the rate of about 2% million pounds of yarn

annually., The additional spindles to be puichased. it is estimated, will
increase the company's productive capacity to approximately 3 million
pounds of yarn per annum.

.The company commenced operations in 1942. Its plant is located on
the putskirts of Tel-Aviv in the suburb of Ramat Gan.

CAPITALIZATION—Upon completion of the financing tliere. will be
outstanding indebtedness of $148,263, payable in three annual install¬
ments, beginning July 1, 1951; 2,380 shares pf 5^% , preference stoqkwith a par value of £10 per share; and 600,000 shares of common
stock with a par value of £1 a share.—V. 170, p, 1301.
i > ,., * /■, , -. v ■■...

. (The) Paraffine Companies—Annual Report—
•

Years Ended June 30— ' !

Sales, less freight, returns and allowances, dis-■'
counts,' etc. .

Gost of goods sold—

Pennsylvania Reading Seashore Lines—Earnings—
I947; 1946August— ... 1949

Gross from railway— $1,155,350
Net from railway!;—:.— 140,663
Net ry. oper. income •101,544
From Jan. 1— !

Gross,from railway— 6,564,873
Net-from railway—..—' *"1,321,214
Net ry. oper. income... ®3,044,394

'•Deficit'.—V. 170, p. 985.

1948

$1,527,823
399,504

125,096

8,058,301
78,264

•1,812,225

„ BALANCE SHEET, JUNE 30, 1949 .

"/. ASSETSr—Cash on hand and demand deposits,' $2,462,796: United
States-Government securities (at cost),' $2,576,595; accounts receiv-

*, , Bm •■;'. able, $924,531; inventories, $816,954; investments—United States bonds
$1,619,111/$1,577,752^!at.cost)l, $120,478/ plant and equipment (at cost), $8,021,627; lease-

598,295
311,177

8,004,012
■ '817;408
•1,096,027

558,547;
288,654

7,591,411
773,757
•856,557

Gross profit

Selling, general and administrative expenses—.
Interest expense
Miscellaneous losses and charges —...

'

-Operating profit
—_

Other income ...

Total income *

Prov. for estimated Federal taxes on income

1 ' Net profit For year.: /_.'■.~'7;
C|sl\ dividends declared:
!

On preferred stock ...
1
On. common stpek "...

Earnings per common share

t •Including in 1948 a credit of $108,007 for prior years taxes.

"1949 "

1948 V

$31,270,546 $31,364,306 Z
22,027,056 21,939,028 ,

$9,243,490 $9,425,278
4.841.892 4,955,985 i'
414,657 178,088 :

239,241■5

$3,697,700 $4,291,205 "
.'974,913 956,243 /

$4,672,613 $5,247,448 4
1,428,000 .•1,611,205 -

$3,244,613 $3,636,243

"V 95,216 95,216
1,767.647 1,620.342 1

'

/ • $2.14 $2.40 '

COMPARATIVE BALANCE SHEET, JUNE 30
assets

Cfish in bauks and 011 hand
U. S, Government securities (at cost) ...

Notes and accounts receivable (net)....
Estimated net refunds of Fed. taxes on income
Inventories (at lower of cost or market).
Expense paid in advance !

......... ;
Investments, etc. ;

Property, plant and equipment (net)—I_Z.CZ
Patants," trademarks and goodwill .

Deferred chgs. (unamort. leasehold exps. etc.).

1949

$2,709,687
10,250,000
2,999,896
; 114.970

, 5.930,274
*

-390,090
7.927,780
15,225,772

1

269,922

1948

$3,644,509
11,051,035
3,949,176
245,105

6.274,112
128,752

7,944,995
11,512,692

'

• 1

278,348

Peoples Thrift & Investment Co., Toronto—Notes Of¬
fered—Mills, Spence & Co., Ltd., Toronto, as agents,
announce the sale of $1,000,000 4% secured notes, Series
A, dated Sept. 1, 1949, due $50,000 Sept. 1, 1950-1959 and
$500,000 Sept. 1, 1960.
Trustee, Montreal Trust Co. Company operates Industrial Loan &

Finance Corp., a whoDy-owned subsidiary. ,

Permanente Cement Co. (& Subs.)—Earnings Higher
"Period Ended July 3X, 1949— / \ 3 Months 6 Months

Net profit after Federal income taxes $1,061,882 $1 661 582
Earnings per share—.. 4.— / *$1.51 t$2.37
•Compares with 86 cents per share for quarter ended April 30, 1949.

TCompares with $2.33 per share for six months ended July 31, 1948.—V. 170, p. 1195.

Philadelphia Electric Co.—Weekly Output—
.The electric output of this company and its subsidiaries for the week

ended Oct. 1,' 1949. amounted to 144,731,000 kwh., a decrease of
241,000 kwh.,- or 0.2%, from the corresponding week of last year.
—V. 170, p. 1302;

.. Pittston Co.—New Director Elected—
Henrv J. Taylor, economist, has been elected a director of this

company and of its subsidiary, the Clinchfield Coal Corp.- J. - 1 *

J'- ■' - CONSOLIDATED INCOME ACCOUNT / '
6 Mbs. Ended June 30— // 1949 1948 1947

Sales! and operating revenues.— $40,446,849 $55,853,964 $43 857 065
Cost of sales— 33,475,172 47,055,306 35',352'.718
Selling, gen. & adm. expenses _*
Provision for bad debts.. 2,971,2131
Property, franchise and other taxes 383,783
Federal and state payroll taxes 269,726

Operating profit $3,346,955
Other income (net)!— 250,964

Total inebme 1.. $3,597,919
Interest paid (net)— 1__ : 282,254
Deprec.. depletion and amortiz — 1.047,252
Federal and state income taxes : 781,090

"Net income — _! $1,487,322
Prov. for minority stockholders:

, Dividends accrued on preference , *
. stock of subsidiaries.—. 5,616
"Portion of net income applicable

to com. .stockholders of subs.

Total T__

LIABILITIES—

3^4% .potes, installments due within one year:
Accounts payable, trade and miscellaneous—
Accrued wages, interest, sundry taxes, etc.—.
Dividend on pfd. stock (payable July 15)
Estimated Federal taxes on income
344% notes (non-current)
Reserves for compensation insurance Z-ZZ"
Reserves for product guarantees, etc _ZZ
4% cumul, conv. preferred stock (par $100>____
Common stock of no par value (issued, 1,473,-

. 039 shares 1 •

Earned surplus _ZZ.'

$45,818,392 $45,028,725

$331,000
1,313,986
371.689
23,804

1,583,538
11,869,000

150,000
655.038

2,380,400

11.3O8.G20
15,831.917

$300,000
1,128,135
456,972
23.804 -

1,837.000
12,200,000

150,000
784,227 -

2,380,400 '
\

11.308,020
14,450.167

2,799,295
14,844

350,722 v

291,064

$5,342,729
648,481

$5,991,210
312,343

1,012,524
,1,569,277

2,508,274
13,151

325,485
244,057

$5,413,378
Z 655,740

$6,069,118
294.893
597,527

1,784,378

holfs (including valuation of $17,636,268 of potash ore reserves as of
July l, 1947), $18,237,506; patents, $77,825; prepaid expenses and other
deferred items, $153,720; total, $33,392,031. r ;

LIABILITIES—Trade accounts payable, $330,541 ;v Federal taxes on
income, $1,048,000 (less a like amount of United States Treasury savr
ings notes series D); State income taxes, $25,000/ property, social
security, etc.;. taxes, $178,904; contract discounts accrued, $69,184;
accrued salaries and/wages, etc., $135,628; reserves for depreciation
and amortization of plant and equipment, $2,863,019; reserve for de¬
pletion of leaseholds, $1,481,374; reserve for amortization of patents,
$58,968; reserve for maintenance, obsolescence, - and replacements of
property, $189,016; reserve for American Potash Institute assessments,
$175,075; reserve for compensation insurance and accidents, $75,000;
reserve for future losses on accounts receivable, $50,000; reserve for
general contingencies, $107,550; capital stock (par value $5 per share);
$5,520,440; capital surplus, $18,383,580; earned surplus, $3,748,753;
total; $33,392,031.—V. 168, pi 1587. , : : ./ ,/

Public Service Electric & Gas Co.—Registers $25,000,*
000 Preferred Stock—
The company has filed a registration statement with the SEC pro¬

posing the public sale of 250,000 shares of cumulative preferred stock
($100 par),.- /./' :.'/./;' ' >'•')
The dividend rate, public offering price and underwriting terms

are to be supplied by amendment. The principal-underwriters are
Morgan Stanley & Co., Drex.el & Co., and Glore, Forgan .& C.o. The
company proposes to list the stock on' the New York Stack Exchange.
Proceeds of the financing are to be used to finance in part the com¬

pany's current construction program, estimated to involve expendi¬
tures of $53,000,000 through 1950.; - . r. • • _ _ ; /•
Definitive Bonds Ready— ■ /; * - - •

The Chase National Bank of the Oity of New York announces that
definitive 3%: debenture bonds, due ! 1963, are available for delivery
in exchange for temporary bonds at its office at 43 Exchange Place,
New York, N. Y., and ate the offices of the company, 80 Park Place,
Newark, N. J.—V. 170, p. 1302. r- * ./>:• ' % " " /

Puget Sound Pulp & Timber Co.—Earnings-
Six Months Ended June 30—

Pulp- production (tonst, —

Pulp sales (tons)
—... Z

Alcohol production (gallons)__ZZZZZ
Alcohol sales (gallons).. ~
Net sales and other income..__ZZZ-Z
Cost of sales and other expense..
Depreciat|qn . ... - 262 539
Provision for Federal income taxes 451,050

1948

65,473
67,813

1,471,830
1,455;310

$735,924
131,218

$3,097,064 $3,392,318

6,528 7,444

387,356 807,437 834,521

Net profit from operations .

"Net capital gain

Net income
(Preferred dividend requirement

Net income applic,-. to com. stock v 867,142
Common dividends paid—.' ~ 778 163
+Earnings per common share:
Operating" profit " $0 94'Net capitalgain. '17

1949

... 57,927
44,073

1,131,900
1,015,137

$5,248,623 $10,332,274
3,799,110 5,127,850

232,773
1,389,227

$3,082,424
131,218

$867,142 $3,213,642

3,213,642
778,104

$3.96
.17

.Total —i

-~V, 170, p. 694.

V. $45,818,392 $45,028,725
Net income

...

Earnings per share.1
—V. 169, p. 2647.

$1,094,351
$1.80

$2,283,099
.. * $3.75

$2,550,353
■; • $4.35

$4.13

1947/'
53,546
52,577

1,293,188
1,223,384

$6,922,031
3,291,361
- 182,273
1,310,381

$2,138,016
-

131,213

$2,269,234
28,139

^~2j24l0&
337,088

$3.10
.19

$3.29Total per common share $1.11

1 capital gains were derived from instalment payments receive6
' !947, 1548 and 1949 from sale of Canadian timber properties,

aaaitional payments are receivable annually in the second quarters
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1950-1954- tAll outstanding preferred stock was converted into com¬
mon stock during 1947, or redeemed as of Jan.' 1; 1948. tPor compara¬
tive purposes, common share earnings and dividends in 1948 and earlier
years have been restated, giving effect to a two-for-one split completed <
July 15, 1948. ' t " ; ,

COMPARATIVE FIGURES FOR QUARTER ENDED JUNE 30
J

y, • 1949 1948
pulp production (tons)-—— /——27,665 - 33,224
Pulp sales (tons)——•—/_/. 18,426 33,644
Net sales and other income — —Z $2,278,542 $5,194,352
Profit before Federal income tax—370,147 2,402,902
Provision for Federal income tax __— 140,656 913,103 ;

♦Net profit from operations $229,491 $1,489,799 ;
Operating profit per share——_ _ $0.29 t$l;.92

♦Net capital gain of $131,218 amounted , to an additional 17 cents a
share. ^Restated to give effect to the two-for-one split of the common '
stock completed July 15, 1948. v . : *

WORKING CAPITAL AND OTHER BALANCE SHEET ITEMS <
•- •

. • > \ AT JUNE 30 , , •

+- . i- ~ . 1949 .■* • ■ «- 1948 ' * •• 1947 • • 1946

Current assets ; - $6,757,012 $8,842,641 $5,577,885 $2,448,620
Current liabilities 3,299,642 5,098,185 * .3,194,609 1,503,858'

Raymond Concrete Pile Co.—Partial Redemption—
.' It is announced that 5,000 shares of $3 convertible preferred stock,
without par value, of record at the close of business on Sept. 28,
1949, have been drawn for redemption on Nov. 1, 1949, at $55 per
share; plus accrued dividends "of 75 cents per share. Payment will be
made at the City Bant Farmers Trust Co., New York, N. V.
The right to convert each share of such preferred stock called for

redemption into two shares of common stock will expire at the close
of business on Dec. 1, 1949.—-V. 170, p. 1195. * ,J

Rayonier, Inc. (& Subs.)—Earnings—
Six Months Ended June 30— 1 - 1949 1948 1947

Sales—wood 'cellulose prod, " (tons)- 147,545 192,533 '* 172,904
Net sales-—/ /— i- - $24,709,508 $31,482,386 $24,109,208
Net income from operations.—,. .7,435,757 9,803,380 7,427,850
Depreciation and depletion,,,,,,., . 1,567,326 .,.,1,274,901 1,102,270
Federal .taxes on income 2,385,500 3,516,228 2,480,500

316,397
6,353,460

9,091,294 8,573,372

184,570
10,000

52,725

$3,457,370 $11,744,456 $2,383,276 ' '' $944,762

8.981.405
3.071.406
18,982,378

7,488,416
3,569,773
20,074,975

6,089,862
3,542,588
15,297,431

5,197,622
3,233,465
10,937,970

Working capital
Plant,-equipm't, timber
- and other property-
Invest. & similar assets
Total assets —

—V. 170, p. 111. .

Quaker Oats Co.—Annual Report—
CONSOLIDATED, INCOME ACCOUNT FOR YEARS ENDED JUNE -30

■ (Including Domestic and Canadian Subsidiaries)
1949 1948 1947 ; 1946"

"

'
. \ ,\V " *V $ $ $ $ *

Net sales ——1— 207,037,484 235,478,697 194,043,637 154,831,182
Cost of goods sold—, 167,022,530 198,150,377 161,726,748 124,925,605
Selling, general and ad- * ; - - • •
ministrative expenses 26,311,753 23,753,704 20,165,090 17,468,671

Income from oper.—_
Other income

Total income
Income charges :
Federal & foreign inc.

and profits taxes:.
Income taxes —.

Excess profits tax,,,

13,703,200 13,574,616 12,151,799 12,436,906
335,482 350,646 872,767 837,415

14,038,683 13,925,262 13,024,566 13,274,321
"628,732 ; ;• 491,032 . 500,150 499,698

T

5,236,308 4,997,092
'

4,565,828 4,083,237
'

• ' 2,270,334

Net income — $3,462,931 $5,012,251 $3,845,080
Preferred dividends paid,,,,..',' 626,205 * 626,205 626,205
Common dividends paid—, t 993,871 ■ 496,936
Earned per common share—z_—/_ $2.87 $4.41 $3:24

The consolidated, balance sheet of the company and its subsidiaries
as of June 30, 1949 shows current assets of $20,296,6.18 and current
liabilities of $5,182,243.—V. 170, p. 1302.

• Reed Roller Bit Co.—Scrip Agent Appointed—
This company has arranged with the Bankers Trust Co., 16 Wall

Street; New York, N. Y., to act as agent of the owners in the pur¬
chase and sale of scrip for its common stock, issued in connection
with the recent stock dividend, through Sept. 30, 1950. See V. 170,
p. 1195.

Renaissance Films Distribution, Inc., Montreal, Quebec
•—Registration Statement Withdrawn—
The "SEC on Sept. 29 granted company permission to withdraw

its registration statement (No. 7733) filed Oct. 29, 1948, and covering
40,000 shares (par $25) 5% cumulative convertible class B preferred
stock and 10,000 shares of C stock (rio par value).—V. 170, p. 1302.

. CONSOLIDATED BALANCE SHEET. JULY 31
*■ »- (Including Domestic Subsidiary!

. ' ASSETS— ...

Cash in banks and-on hand—i—_ $4,749,353
Cash in banks—withheld from em¬

ployees tcontra) __l.zi__Z Z_ 295,812
♦Accounts and drafts receivable 5,861,897
Inventories tat cost" or market
whichever lower)

. Claim. for refund on account of
Federal excess profits taxes

Investments in foreign subs. cos.—

not • consol. (at cost or less);
"Visible Writing Machine Co., Ltd.,
England 1 ..aZ-^— .

f ^oyal. Typewriter'Co., Ltd., Can.
■>. Compagnie Francaise des Ma-
: ' chines a Ecrire Royal S. A.,

France Z—

Royal Schreibmaschinen, G.m.b.H.,
. . Germany — - - 1
. JLand, buildings, , machinery and

equipment — — 4,421,934 3,810,489
; Deferred charges to expenses... 486,527 _ 410,667
. Patents, licenses and goodwill—- 1 l

Total

LIABILITIES—
Accounts payable (trade)
Fed. taxes & employees' bond sub-

. scriptions, etc., -withheld (contra)
Commissions payable
Accrued Fed., State <fc munic. tax.
other than Fed. taxes on inc.—

< Accrued salaries, wages, etc.a
Provision tor Fed. income taxes—.
Unredeemed merchandise coupons..
^Appropriated surplus - — a.

7% pfd. stock "(par $100)—_—___
Common stock ($1 par value)

; Earned surplus —

$5,554,316 $4,021,111

184,570
10,000

£2,725

327,809
5,863,198

6,505,796

\ 466,340

184,570
10,000

52,725

2,839,417
650,840

1

$25,154,112 $25,265,996 $20,922,107

$631,207 ' $778,504 $787,086

295,812
173,110

686,862
285,542

2,282,812
293,805
407,000

3,769,200
1,074,472
15,254,292

316,397
149,083

687,611
352,071

3,485,736
271,493
648,000

3,769,200
1,074,472
13,733,429

327,810
175,719

663,950
92,364

2,430,528
227,976

1,100,000
3,769,200
1,074,472
10,273,001

'J iRevere Copper & Brass Inc.—Earnings—
6 Months Ended June 30— 1949 V' 1948 '

Fabricating profit before deprec— $4,118,353 $5,490,628
Profit on metal contents, of Sales..,),: ♦375,772 641,321

8,173,643 - 8,437,138 7,958,588 <

1,074,648 1,074,648 '(''1,074,648 '■
3,847,542 3,147,988 3,148,988

CONSOLIDATED BALANCE SHEET, * JUNE 30 *

(Including Domestic and Canadian Subsidiaries)

-

Net income
Dividends on pfd/stock
Dividends tn com. stock

6,471,051
1,074,648
3,147,988

Operating profit before deprec...
Other income __/—:

$3,742,581
-

148,732

ASSETS— " ■' ' " ' ' ' V. 1949

Cash 'Z——Z J —J : —* $7,132,134
U. S. Govt, securities at lower of cost or mkt— 18,868,374
Accounts receivable, less reserve———— 10,643,513
Inventories'■ of grain, materials, products and., . .

supplies, at lower of cost or- market 15,636,233 ,

♦Investments" in and advanced to affiliates.".1,316,072
Unamortized debt discount and expenses ' 260,716 '

Prepaid insurance, taxes, etc.: •——/.A..*.,- 1,234,676
tProperty, plant and equipment—- 26,057,775
Patents (at cost less amortization)-/_./—___// // 265,408
Trade-marks, trade fights and goodwill—/__/_ 10,145,506

1948

$7,386,722
12,873,196
12,130,769

, 19,616,822
1,106,029
/ 278,097
662,265

23,199,888
370,744

10,145,506

Total -income — — $3,891,313
Miscellaneous charges .————■*-16,061
Depreciation .' — 893,861
Interest and amortization./—i—.
Provision for Federal income taxes. 1,189,800

$6,131,949
172,895

in "in i'" i i I. .A i ' i. Sm . m.

$6,304,844
52,394
794,408
72,080

2,111,000

' 1947

$7,916,042
599,705

$8,515,747
168,884

Total .

... $25,154,112 $25,265,996 $20,922,107
♦After reserve for doubtful accounts of $547,216 in 1949, $500,693 in

1948 and $437,354 in 1947. tAfter reserve for depreciation of $4 4li,-
962 in 1949, $4,382,167 in 1948 and $4,283,690 in 1947. SUnused por¬
tion of reserve for improvement of plant and equipment and develop¬
ment of product.—V. 169, p. 2425. - v • . « * •? "

58,684,631
•

/ 23,722
'782,718

. 90,243

3,030,000

Net income — —

Common shares outstanding.—

Earnings per common share
• >,;*Los&.-4V; 170, p." 1086. , ;

... .. $1,791,590 $3,274,962 $4,757,948
1— 1,286,916 1,286,916 1,286,916
I.. $1.21 ." $2.36 $3.51

Rutland RR.
. August— . - -

'

f Gross, from railway
. Net ffom ; railway
! Nfet ry. oper. income^'

From January 1— ; f
I Gross from railway.J..
Net from railway.^...
Net ry. oper. income/.

Earnings—
1949

$485,288
69,859
18,312

♦Deficit;—V. 170, pY 986.

Ruud Manufacturin

3,601,693
♦23,484
♦410,839

1948-

$579,5.10
96,7.33
52,755

4,182,762
421,033
45,096

1947

$494,695 '

31,423
♦18,638 .

3,759,467'
♦102.824

♦523,797

Total /—, —z- $91,560,408 $87,770,038
'

LIABILITIES— ■" : Y'Y v*-. ' ('f-.
Accounts payable w. —

Accrued Federal and Canadian taxes on income
Other accrued liabilities——.-i—
Due to affiliates not consolidated—j.—.*.——
Dividends payable..;./—'
20-year 2%%, debenture due July 1, 1964—J..
Appropriated surplus;
Reserves for future invent., losses and neces¬
sary price adjustments ... ——_

Reserves for insurance and other conting—_
6% preferred stock ($100 par .value)
Common stock (702,000 shares of no par value)
Earned surplus __/_/________/.^—

IStock held in treasury and reserved for em¬

ployees (at cost less reserve) ...

Y $2,939,963 1
.,5,843,267

3,354,751
""

89,184
. .1,317,992
10,000,000

'$2,894,819
5,513,677
3,207,086

89,184
• 1,317,991
10,000,000

■

Richfield Oil ;Copp.—Debentures Placed Privately—
The corporation announced Oct. 4 that it has sold to New
York Life Insurance Co. for investment $25,000,000 2.85-%
sinking fund debentures maturing Oct. 1, 1974. The pur¬
chase price was 100V4% plus accrued interest. Proceeds
from sale of the debentures will be added to the general
funds of the corporation. The (.financing was negotiated
through Kuhn, Loeb & Co. < 7 , 7
CONSOLIDATED INCOME STATEMENT (INCLUDING SUBSIDIARIES)

1947'1949 1948

, 7,800,000
1,050,000

18,000,000
15,210,000
26,266,307

7,800,Q00
974,441

18,000,000
15,210,000
23,090,413

Dr31i,056' , Dr327,573

6 Months Ended June 30—

Sales, excl. State & Fed. gasoline
y Yand' oil, taxes. /_„_—/——/ $58,714,309 $59,034,386 $41,424,710
Other operating,revenue—. 414,030 981,746

'

Total -/—/——-$59,128,339 $60,016,132 $41,424,710
Cost-of sales and services—/_/—_ 31,510,519 34,935,444 23,450,579
Sellihg, admin. & general expenses— 8,494,592 " 7,723,697 6,566,472
Depreciation and depletion.—, 4,040,407 3,365,469 - 2,928,198
Dry hole losses and abandonments. 1,980,343 1,778,100 .1,185,734

Total $91,560,408 $87,770,038
♦After reserve for possible losses of $1,109,679 in both years. tAfter

reserves for depreciation of $19,115,120 in" 1948 and $19,652,255 ' in :
1949. tRepresented by 892 shares of preferred stock and 2,44? shares Y
in common stock.—V. 168, p. 1588. „ . • -. /.. "•

Radio-Keith-Orpheum Corp.—^^Gets Six Months' Ex- L
tension From Government on Reorganization Plan—Ned .

E, Depinet, President, announced Oct: 3: " ' **
V./"Department of "Justice, has consented tp an application by RKO *
to. the Statutor Court for amendment of the RKO consent'decree
so as, to extend, for a period of six months, time for consummation
of its reorganization plan. Such an extension was ( essential to the v
solutioir of several problems relating to .the separation of. our picture v
production and distribution from our theatre operating business. ;
In the judgment of the management and directors, the extension is
in the interest of' all stockholders and should enable commencement 1
of the respective operations of the separated units under much c
more advantageous r circumstances.—V. 170, p. 985. "

• (The) Randall Co.—Annual Report— / v ' *'
Years Ended June 30— ?

Gross profit on sales— '.

Selling and general expenses.— \

i Gross profit V—Z-_.——
Non-operating income (net).—..

Total income —— - — $13,732,889 $12,476,922

... $13,102,478 $12,213,422 $7,293,727
630,411 263,500 588,654

Interest oh advances & bank loans.
Prov, for possible loas on invesCts
and advances

Est: prov.'for Fed. income taxes./.

231,250

3,300,000

37,397

-

450,000
3,500,000

*
"Profit from-? operations.—/../..^

Other income credits— z

Gross income //...;
Income charges.^.r—/___—///.
Provision for Federal income taxes

> • <1949 1948 1947

$1,683,027 $668,016 $485,195
213,160 > 139,778 99,754

$1,469,867 '> i $528,238 $385,441 /
:•*; • - *.—— 2,694 2,608

$1,469,867 V- $530,932 $388,049 *
: 33,566 37,555 2,104
545,571 * 197,489 ' n 134,798 :

Net income r.'/$890,730
Class *A dividends^... , ^ ,

Class B dividends—; "■ 130,000
: ' " " " " ■

BALANCE SHEET, JUNE 30
ASSETS—

( "
Cash

—... ; /.

Accounts receivable-- (less reserve,/ $1,500).//// r.
Inventories—at lower of cost or market Y
Cash surrender value of life insurance .■/—__

Property, plant and equipment (net).—
Patents ..___/_ -___/....
Deferred charges

$295,888
vi 20,871

25,000'.

1949 -

$323,885
603,552 "
490,968.
15,630

714,6267
■

l.,
21,601

r.
Total • $2,172,263
LIABILITIES—' ■' '* ■ • y.",' .v;., "v,. . . ...

Note payable— ——_ ♦$367,000
Accounts payable Z— ./138.042
Federal income taxes... /—
Other accrued taxes /
Salaries and wages accrued——
Interest accrued /
Class B stock of no par value, ( allocated value,

;$1 a share) Y— —
Earned surplus _z._....Z—1. Z—

345,381
14,494
27,981

100,000
1,179,364

$251,147
'« 28,988

• 25,000

I" * 1948

$150,146
"(362,419
338,086

. .J,. 9,025
■. 487,741

>1

; 47,006

$1,394,425

$500,000
'

109,522
191,081
'

10,664
< ■> 53,898
• 10,625

■; loo.ooo
418,635

$7,882,381
46,574

100,000
. '.2;300,000

J; Net/ income $10,201,639 $8,489,525 $5,435,807
Earned pqr common share.—$2.55 : $2.12 $1.36

...New Vice-President Elected— - - , / '
William G. Kiiig, Jr., Assistant General Sales Manager, has been

elected Vice-President and appointed General Sales Manager of the
corporation, to succeed the late William T. Dinkins.—V: 169, p. 1996.

Rochester Gas & Electric Corp.—Stock Sold—
The First Boston Corp., representative of the: dealer managers in

the offering of 835,000 shares- of common stock, announced Oct/3
that 27,302 shares of stock unsubscribed on the offering to stock¬
holders of General. Public Utilities'Corp. have been placed at $30
per share. . This represents a subscription of 96.52% based on> the
784,629 shares offered to GPU stockholders. ;j

The balance of 50,371 shares riot offered to GPU stockholders had
been sold by General. Public. Utilities Corp. through the dealer man¬
agers during.. the subscription period. In the offering , The First
Boston Corp.; Lehman Brothers, "Wertheim & Co." and Merrill Lynch,
Pierce, Fenner & . Beane . acted, as dealer-managers of a nationwide
group of participating securities dealers who solicited subscriptions
by warrant holders and also sold stock.—V. 170, p. 1087. ' ,.. •

Royal Typewriter Co., Inc.—Annual Report— . < / - -

CONSOLIDATED INCOME ACCOUNT—YEARS ENDED JULY 31
. Y V<-y 'tlncl. domestic" subsidiary) - ^
:T y . , ' " ' ' " 1949 1948 '. . 1947,/;
Net sales _ — — —$42,554,891 $49,707,532 $35,620,395
Cost of sales././.——24.720,325 29,083,565 20,768,973

Gross profit on sales————,—$17,834,566 $20,623,967 $14,851,422
Gross inc/ from repairs, rentals, etc. ? ,2,511,751 2,279,824 2,071,221

«
.

. , Gross income.-frem operations— $20,346,317 $22,903,791 $16,922,643
Selling,- shipping, service, adminis- ' '
... trative and general" expenses.... 14,517,312 14,048,861 10,590,668

• - Net, income from operations $5,829,005 $8,854,930 $6,331,975
othef income — -1— - 115,421 256,248 97,468

Net inc. bef. Federal income taxes "$5,944,426" $9,111,178 $6,429,443
Provision for Fed. normal income ,.. . - . ,

and surtax /——_/_— 2,251,776 "3,490,842 2,416,296

Co.—Annual Report—
, Years Ended June 30— - j - • 1949
Gross profit- (Sales less cost of products sold) $1,827,005
Selhng and advertising expenses.. 1,026,699
Administrative and genei'al expenses 327,263

1 -

Operating profit "
. Other income —!

1

; y. Total iticome 1..Z .—.J
Other deductions —III™
'Taxes on income: /_ . • •

Federal normal, income tax and surtax
. . Btate income ,taxi_i._._. ._/
Y Canadian income tax and Province of Ontario

- income tax

Overprovision—underprovision for ~prior"~yrsI
Net profit _/..//;

Depreciation and amortization —

Cash dividends paid or declared... _ . ~ ~
Earnings -per share—_/_z —/—I——/

. , . . COMPARATIVE BALANCE SHEET

; j-'ASSETS— ■■". "
, Cash: Y— .....I 1.'..v

Marketable securities "(less reserve)——"———
v Interest accrued on bpnds.i ———

Trade acceptances-and accts. receiv. (less res.)
'l Inventories ^ 1_
-Unlisted securities—at' cost br nominal amounts

(no quoted market)..
Interest accrued on bonds .—III
Claims for refund of taxes on income.—III.I
Refundable portion of Canadian income taxes.

r Miscellaneous receivables and deposits
Prbperty, plant and equipment (net).'
Patents

> Prepaid insurance, takes, fetcI.IIIIIIIIII ~~

$473,043
- Y . 24,602

$497,645
56,351

158,100
.6,700

. .1 8,575
Cr2,800

'

$270,720 -

83,727
•

. -86,439"
$2.43

JUNE 30

1949

$402,007
123,520

896

812,631
1,709,910

15,002
.25

. - 122
4,933
21,697

937,809
; ; 1

13,874"

1946

$461,465
50,179
11,419

3,301,502
25,060

♦259,4^8

* 1948

$1,859,959
'

847,281
;' 257,197

$755,481
44,313

/ $799,794
15,143

280,000
z 12,000

11,000

6,921

$474,730
69,288
140,172
$4.74

1948

$292,235
'1 150,700

; 1,171
909,404

1,918,444

15,002
„ -v, 25

6,406
4,933
16,720

926,454
/' : 1

15,695

Total — ;

liabilities— : t ■. /:
Notes payable—to bank
Trade account payable— ^ ^
Commissions payable to agents..—_I_IIII.II
Salaries, wages, etc ■/_, ;
Dividends payable Sept. 13, 1948—.. I I
Payroll taxes and- taxes withheld" from empls...
Federal and Canadian excise taxes
Accrued state and local taxes_^_i4.——
Federal, state, & Canadian taxes on inc. (est.)
Res. for Products quarantee and other conting.
Capital stock (par value $5 per share).
Capital - surplus
Earned surplus — z.z_—

Total J— _/

—V. 170, p. 792. - - -

$4,042,426 y $4,257,190

$107,605
116,503
14,392

T8l701
59,782

' Z 34,909
175,497
22,995

556,235
1,951,819
983,989

$250,000
.369,543
102,807
28,801

"

40,049
1

24,094
63,597
24,879

301,031
; 22,727
500,615

1,729,339
-

799,709

$4,042,426 $4,257,190

! 4%
t. ?!

v S. & W. Fine" Foods, Inc.—Omits Common Dividend-4-
The company on Get. 4 announced that it has suspended dividends

r on the/common stock-for the time being. These shares had received
t quarterly distributions.of 25 cents up to and including July 31, 1949.:
t The usual quarterly cash dividend of 50 cents per share on the
f cumulative convertible preferred stock was declared,- payable Oct.
y to holders) of record Oct. 14.

Suspension of the common dividend was attributed to .the recently
ended warehouse strike, which had lasted more than 100 days.
—V. 164, p. 959.* - , >• • - - y •"
**

St. Joseph Lead Co. (Incl. Dom. Subs.)—Earnings—r-
'

6 Months Ended June 30— - 1949 1948 1947 * .

i Net sales —— $43,546,168 $40,903,469 $38,258,533
Cost of sales.—.—z____— 36,326,432 32,073,713 -28,717,728
Selling, general <fe administra. exps. 576,407 r 580,830 435,796

Total
—^ i—_ . ^$2,172,263 ' $1,394,425

♦Payable $33,000 per year for the first eight years and the-balance
ln the ninth year.—V. 168, p. 1588.

Net income for the fiscal year—_ $3,692,650 $5,620,336 $4,013,147
Dividends paid on preferred stock— " 263,844 263,844" ; 263,844
Dividend paid 'on common stock— 2,148,944 2,148,944 '1,396,814
-Earnings, per, common share___/zZ_ . , r $3.19 $4.98 • . $3.49

NOTE—^Provision for depreciation of buildings, machinery and equip¬
ment .charged to cost of sales and .expenses aggregated $375,195 in
1949.' $302,844 in 1948 and $235,934 in 1947.

Net profit z.
Other income __—/_: :—

/ .'-.V " ■ '

1 Total income 1—
- Depreciation
'

Depletion ——:

( Fed. normal inc. and surtax.1

State income taxes..

$6,643,329 $8,248,926 $9,105,W
709,653 416,474 , . 653,7(

$7,352,982
654,356
131,124

1,663,846
51,266

$8,665,400 $9,758,776
52Q.359 . 227*533
121,107 135,447

2,036,335 2,632,658
45,058 56,393

Net income ; i
Earned per share
—V." 169, p. 2319.

$4,852,390 $5,948,539 $6,706,814
$2.45 $3.01 $3.39
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St. Louis Brownsville & Mexico By.-
August— 1949 1948

Gross from railway——- $1,227,184 $1,399,889
Net from railway 172,964 **29,042
Net ry. oper. income—. 133,988 240,755
Prom Jan. 1—

Gross from railway—— 10,769,726 15,205,911
Net from railway 2,504,190 5.492,580
Net ry. oper, income— 1,227,388 3,296,019

-Earnings—
1947 1946

$1,220,189 $1,121,027
279,963 188,505
151,017 107,305

11,911,889 10,928,815
3,554,674 3,112,841

. 1,673,642 1,084,614
-V. 170, pp. 598 and 986.

St Louis-San Francisco Ry,—Earnings of System-
period End. Aug. 31—

Total oper. revenues—
Maint. of way & struct.
Maintenance of equip—
Transportation expenses
Other expenses ——

Total oper. expenses-
Net railway oper. inc.
Other Income —

Total income

Deductions from income

Balance available for
fixed charges ,

Fixed charges
Conting. charges— int.
and sinking funds——

Balance

—V. 170, p. 1302.

St Louis Southwestern Ry.

August— 1949
Gross from Tailway—— $4,630,128
Net from railway 1,584,887
Net ry. oper. income— 671,844
From Jan. 1—

Gross from railway 33,443,215
Net from railway—_— 12,552,336
Net ry. oper. income—w 5,531,930
—V. 170, p. 890.

1949—Month—1946 1949—8 Mos.—1948
$9,194,840 $10,025,322 $72,550,698 $78,023,654
1,702,215 1,535,677 13,030,243 11,863,894
1,562,956 1,598,826 12,553,493 12,387,712
3,549,209 3,953,165 29,590,189 33.467,265
664,883 705,759 5,461,567 5,561,363

$7,479,264
846,928
50,934

$7,798,428 $60,635,493 $63,280,234
1,202,667 5,449,548 7,513,633

54,078 533,003 429,589

$897,862
4,482

$1,256,743
4,473

$5,982,551
42,412

$7,943,222
56,424

$893,380
297,459

$1,252,270
266,381

$5,940,139
2,270,890

$7,886,798
2,017,973

204,902 205,591 1,640,095 1,649,700

$331,019 $780,298 $2,029,154 $4,219,125

—Earnings—
1948 1947

$5,027,459 $4^18,147
1,824,383 1,758,170
791,237 932,790

41,279,820 34,723,811
15,823,827 13,488,687
7,548,645 7,094,983

1946

$3,894,438
1,181,871
626,128

30,116,899
8,132,478
4,153,212

Salt Dome Oil Corp.
6 Mos End. June 30—

Operating income —J—
Operating, charges
Depreciation reserves —
Depletion reserves r

Res. for amort, of pats.

-Earnings-
1949 1948 1947 1946

$947,780 $893,845 $717,270 $333,138
399,450 .

' 348,590 254,220 195,956
119,168 - 95,966 82,244 67,222
55,740 37,893 40.540 30.824

2,078 2,081 2,081 2,031

$371,344 $409,315 $338,185 $37,054
7,960 7,187 . 3,693 413,750

$379,305 $416,503 $341,878 $450,804

10,373 15,550 12415 6,816

84,502 95,758 31,296 51,190

34,743 73,948 _ 20,779 23,610

$204,688 $231,247 $277,687 $369,188
$0.26 $0.29 $0.35 $0.46

Net oper. income —

Other income —

Gross income — —

Int. and amort, of long-
term debt expense-

Loss on expired or
abandoned leases _—

Dry hole costs and con¬

tributions ——

Net income
Earnings per share——
—V. 169, p. 2533.

Salt Lake Pipe Line Co.—Arranges Financing—
The company, a subsidiary of Standard Oil Co. of California, has

borrowed $12,500,000 from The Equitable Life Assurance Society of
the United States. The company will use the money for construction
on the first leg of a pipe line that eventually is to stretch from Salt
Lake City, Utah, into the Pacific Northwest. The section of the line
from Salt Lake City to Boise, Idaho, will cost an estimated $12,500,000.

S&n Antonio Uvalde & Gulf

August— 1949
Gross from railway. $367,545
Net from railway 100,382
Net ry. oper. income— 34,192
From Jan. 1—

Gross from railway 2,404,453
Net from railway—.—. "< 281,316
Ntet ry. oper. income—. *279,260
♦Deficit.—V. 170, p. 986.

RR.—Earnings—
1948 1947 1946

$312,957 $306,317 $307,363
49,898 60,791 34,780
*19,411 *4,699 *23,596

2,317,090 2,151,535 2,095,455
112,309 65,490 102,520
•461,953 *451,328 *362,505

Sanganto Electric Co.—Earnings—
6 Mos. End. June 30— 1949 1948 1947

Bales $9,921,300 $11,451,804 $7,643,363
Net inc. alter Fed. income tax— 719,102 1,151.163 ' 723,270
Earnings per share (286,000 shares) $2.51 $4,03 $2.53
—V. 169, p. 2214,

Scandinavian Airlines System, Inc.—Extends Routes
to Asia— .

The corporation will inaugurate one-carrier DC-6 service from
New York to Asia on Oct. 26, it is announced. The new DC-6's
will fly via Copenhagen, Zurich, Rome, Damascus. Karachi and Cal¬
cutta, terminating at Bangkok.—V. 169, p. 1711.

Scott Paper Co. (& Subs,)-—Earnings—
Six Months Ended July 2— 1949

Ret sales
1948

Cost of products sold....,
Depreciation . .... .i—

Freight paid on products sold ——.

Distribution, administrative and general exps..
Provision for taxes on income—

—

Net. income — ^
Dividends on preferred shares ...„t—

Net income on common shares —_

Net income per common share.—..
Dividends paid per com. shr, on 871,847 shrs
Current assets ......

Current liabilities ... ; ——

—V,. 170, p. 1196.

. $41,540,743 $35,352,937
30,128,763

815,164
2,608,171
3,631,153
1,837,950

$2,519,542
132,500

$2,387,042
$2.73
$1.25

22,548,939
7,397,163

26,965,683
731,307

2,074,365
2,751,384
1,086,606

$1,743,592
110,500

I ■ •

$1,633,092
$1.87
$1.10

19,022,878
7,757,095

Scudder, Stevens & Clark Fund, Inc.-
Six Months Ended June 30— -i. 1949

Income—Dividends — ——$461441
Interest 111,135

Total income I ;

Management fees — —

Other expenses and. general taxes

-Earnings —

1948 1947
$405,571 $400,206
86,605 66,885

Net income .....

Dividends ..... .

$572,576 $492,177 $467,091
63,060 58,332 56,026
31,034 27,288 * 22,514

$478,482 $406,556 $388,550
432,564 385,276 332,212

$45,918 $21,280 $56,238
investments Of $126,598 in 1949,

•Surplus for period

NOTE—No provision has been-made for Federal income taxec sinr*

—£*} expec,t» ,to be °[ substantially all I^sderaf tM p2"
)T 1196 qualifying -as a regulated investment company.—V. 170,

Scullin Steel Co.—Earnings—
6 Months Ended June 30— . 1949 1948 ' 1947

Net sales _ $12,224,246 *$6,703,652 $3,899,267
Cost of goods sold- 10,696,751 5,672,755 3,293,396
Selling and general expenses — 365,394 335,547 281,068

Profit from operations.
Other income

Gross income
Income charges
Fed. & State income taxes (est.).

$1,162,101
2,278

$695,350
1,225

$324,803
3,739

$1,164,379
63,083

390,000

$696,575
47,196

246,764

$328,542
39,085
109,804

Net income ...

tEarnings per share.
$711,296 $402,615 $179,153

$4.82 $2.61 $1.01

♦Including other operating income (net) of $56,960. tBased on
139.677% shares outstanding. *

BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash, $1,967,664; special funds (cash segregated in ac¬
cordance with notes payable agreement), $355,648); accounts receivable
(less reserve of $4,000), $1,619,156; inventories (at lower of average
cost or market), $2,482,105; miscellaneous assets (deposits with mutual
insurance companies), $91,451; land, buildings, machinery and equip¬
ment (after reserves for depreciation of $2,181,378), $3,811,395; de¬
ferred charges, $109,852; total, $10,637,271.
LIABILITIES—Accounts payable, $177,842; wages and commissions,

$243,641; Federal and state income taxes and interest accrued thereon
(estimated), $1,499,587; other taxes, $78,534; other accrued expenses,
$58,184; 4%% notes payable, $1,250,000; reserve for rebuilding fur¬
naces, $60,000; 5% preferred convertible stock (par value $50 per
share), $1,497,000; common stock of no par value (issued, 139,987
shares including 309% shares in treasury), $2,710,951; paid-in surplus,
$506,840; earned surplus, $7,272,596; less common stock in treasury.
309% shares at cost (i>r), $3,112; total, $10,637,271.—V. 170, p. 112.

Seaboard Air Line RR.—New Director Elected—
David G. Baird, Vice-President of Marsh & McKenna, insurance

brokers, has been elected a director to succeed the late William H.
Cloverdale.
Mr. Baird is also a director of Marine Midland Trust Co., the

Hudson Motor Car Co. and several other business and charitable or¬

ganization.—V. 170, p. 1338.

Seaboard Finance Co. (& Subs.)
9 Mos End. June 30—

Gross income 1_

♦Operating expenses

-Earnings—

Net income before int. & taxes—

Interest paid
Provision for taxes-

Minority interests

Net inc. before non-recur. items
Net non-recurring gain

, 1949 1948 1947

$7,494,781 $6,441,219 $5,361,125
4,197,837 3,511,614 2,934,180

$3,296,944 $2,929,605 $2,426,945
--'754,236 - 550,144 452,790

933,000 864,692 691,383
- 1,676

$1,609,708 $1,514,769 $1,281,096
433,501

Net income $1,609,708 $1,514,769 $1,714,597
tEarnings per common share—
Before-non-recurring items $1.58 - $1.55 -$1.50
Including non-recurring items 1.58 J 1.55 2.05

•Including provision for losses on receivables, less recoveries: 1949,
$840,243; 1948, $718,734; 1947, $579,720. tBased on 916,508 shares on
June 30, 1949; 856,891 shares on June 30, 1948 and 787,687 shares on
June 30, 1947.

CONSOLIDATED BALANCE SHEET JUNE 30

ASSETS—
Cash on hand and demand deposits—.
Instalment receivables (net)
Accounts and notes receivable.
Common stock of the company (1400 shares)
acquired for resale™ ——

♦Investment in capital stock of wholly-owned
subs, not consolidated—— :

Furniture, equipment & improvement (net) -

Exc. of cost of acquisition of capital stock of
merged subs. cos. over equity in net assets
thereof at date of acqui. (unamortiz. port.)-

Deferred charges

Total —„4
LIABILITIES— *

Notes payable^—unsecured ;

3%% sink, fund notes—current maturity—.
Taxes payable & accrued
Dividends payable _

Dealers' reserves •

Other current liabilities III
3%% sink, fund notes—due May 1, i960 (less
current maturity)

4% sub. notes — due Dec. 15, 1951 —

Unearned income '■
$2.60 convertible pfd., no par (stated value
$50 a share) ■'

Common stock (par value $1 a share)
Capital surplus
Earned surplus

1949

$6,710,269
45,224,991

37,620

• ' 1948

$4,578,392
42,553,344

146,290

23,925

554,779
750,460

490,846

494,156
494,667

556,041
744,520

$53,792,890 $49;567,410

1949 1948

$27,505,000 $26,345,000
200,000 „—

1,605,037
464,894
292,294
246,507

4,800,000
5,750;000
1,554,045

3,989,300
917,908

4,915,980
1,551,925

1,337,203
403,831
390^52
85,092

5,750,000
1,494,244

4,704,700
856,891

4,392,093
1,808,104

Total
—. $53,792,890 $49,567,410

•Stated at net asset value based on books of Balboa Insurance
Co., the subsidiary.—V. 169, p. 2756.

Seaboard Oil Co. of Del.—-Earnings— <

Quarter Ended June 30— 1949 1943 1947
Operating revenue $6,550,611 . $6,954,998 $4,685,316
Operating and general expenses—_ 2,438,024 2,124,285 1,348 203

Balance ——^$4,112,587
Other income ±3. 50,421

Total income ! $4,163,008
Intangible drilling and devel. costs 1,980,000
Depletion, deprec., amortization, etc. 797,889
Federal income taxes.; 100,000

$4,830,763
* 175,914

$5,006,677
1,703,247
1,187,109

. 500,000

$3,337,113
91,115

$3,428,229
1,025,481
866,205

."275,000

Net profit ——: —

Capital shares outstanding
Earnings per share i—:

$1,285,119 $1,616,321 " $1,261,543
1.229,033 1,229,230 1,234,232

.$1.05 $1.32 $1.02
NOTE As of June 30,1949, current assets amounted to $13 612 264

and current liabilities totaled $3,502,033.—V. 169, p. 2214. >

Seiberling Rubber Co. (& Subs.)—Earnings— : V
6 Months Ended June 30— * 1940 1Q40

»H,138%2
Selling end administrative eipemes I" 2|223|482

Gross profit ;l, ■■■ ■ : - .

Royalties, dividend, rentals and other income
less other charges :

t$39,075

3,836

$798,744

9,099

Total income —

Interest expense (net) ,_I , ■

Depreciation —__I, ■

Prov. for Fed. & Dominion inc. taxes;
Minority interest

— t$35,239
65,878

• 286,411
—— Cr142,256

2,254

$807,843
40,237
273,822
186,971
7,082

Net income l.

Earned per common share—^
— —1 t$247,525 • $290,732

. . Nil - ; $0.59
' 'After deducting returns, allowances, bonuses, cash discounts excise
tax, freight and parcel post. tLoss. . .. . '

CONSOLIDATED BALANCE SHEET JUNE 30, 1949

ASSETS—Cash on hand and in banks, $1,483,959; marketable in

vestments $100,000; notes and acounts receivable (after reserve Si
bad debts and dealers' bonus of $301,058) $3,748 195;. inyStorhf
$6925 386; Federal income tax on loss carry-back $152,000; preS
expenses, $68,950; noncurrent investments and receivables (net), $P2a?
813; plant and equipment (after reserve for depreciation of $7,666,625)
$4 410 996; deferred charges, $95,396, patents, developments, etc. $1!
total, '$17,014,695.
LIABILITIES—Bank loans, $1,865,355; accounts payable (tradP>

$1 184 574- other accounts payable, $119,479; Federal and DoSS
tocome taxes $190,644; accrued liabilities, $598,984; first nj !
bonds cf Canadian company, $650,000; 3%% note (due <- tgage
lnstafmentsof «200,000,.J2.m000; g-n-to

Servel, Inc.—Earnings—
Period End. July 31— 1949—3Moa.—1948 1949—9 Mos.—1948

Net profit —$733,621 $1,609,205 '$565,800 $3,594 662
So! 0P( cl: sua.---- 1.726^26 1.726 9M 1,726,926 U26;®
Earns, per com. share. . $0.39 $0.90 Nil g-j

♦Net loss.—V. 170, p. 890.

Shawmut Association—Earnings—
Six Months Ended June 30— 194.90_

Interest and dividends o'tcc
Administrative expenses —- 9.556
Federal income tax— *»^uu

Net income from interest & divs. $130,679
♦Net realized gain from sales of inv. <Cr36,952
Partic. to The Nat'l Shawmut Bank 5,800

1948

$206,940
14,848
2,700

1947
$201,580

17,605
4,900

$189,392 $179,075
Crl7,751 Cr48,102

6,000 7,500

Net earnings for period———
Dividends paid — ——

$211,831 $201,143 $219,677
155,988 155,987 116,990

•After provision for estimated Federal income taxes of $12,350 in

1949, $5,900 in 1948 and $25,100 in 1947.—V. 168, p. 2547.

Shoe Corp. of America—Earnings—
(Including Wholly-Owned Suhsidiaries)

6 Months Ended— ' June 25,'49 June 26,'48 June 28,*47
♦sales - - — $17,956,672 $16,612,669 $14,490,190
tNet profit ———— - 848,540 ' 879,689 872,444
•Earned per share ——r— . $^-;90 $1.97 $1.95
•Based on 445,500 shares of class A common stock outstanding,

tlncludlng retail and: wholesale sales but excluding any inter-company
sales. JAfter taxes and charges.—V. 170, p. 1087.

V Silver King Coalition Mines Co.—Earnings-
Period End. June30— 1949—3 Mos—1948 1949—12Mos.—1948

♦Net profit i— t$241,867 $70,765 t$260,001 $53,340
Com. shrs. OUtstdg.— 1,220,467 1,220,467 1,220,467 1,220,467
Earns, per com. share Nil $0.06 Nil $0.04
♦After all taxes and depreciation, but before depletion. JLoss.

—V. 169, p. 2147. , ,
. '

Southeastern Public Service Co.—Acquisition—
The company on Oct. 3 announced that it has acquired an ice

manufacturing plant, delivery and commercial cold storage facilities
of the Albuquerque Ice Co., at Albuquerque, N. M.
Operations heretofore were principally in Florida, West Virginia,

Kentucky, Ohio and Maryland.—V. 169, p. 2319. f T ; !

Southern Bell Telephone & Telegraph Co.—Earnings—
Period End.'July 31— 1949—Month—1948 1949—7 Mos.—1948

$ $ $ $
Operating revenues—— 20,629,625 17,618,272 142,720,931 120,300.298
Uncollectible oper. rev._ 88,987 65,349 568,149 446,609

20,540,638 17,552,923 142,152,782 119.853,689
15,917,061 14,513,772 109,686,293 97,787,970
2,535,243 1,740,843 17,451,762 12,357,166

„ Operating revenues —

Operating expenses —

Operating taxes

Net operating income
Net after charges—
—V. 170, p. 793.

Southern Canada
Period End. Aug. 31—

Gross earnings —

Oper. and maintenance
Taxes

Int., deprec. and divs._

2,088,334 1,298,308 15,014.727
1,662,789 881,079 12,038,461

9,708,553
6,735,202

Power Co., Ltd.—
1949—Month—1948
$447,853 $407,489
218,226 202,329
69,472 61,889
154,222 139,635

-Earnings—
1949—11 Mos.—1948
$4,707,616 $4,184,851
2,179,188 2,027,355
774.202 672,813

1,650,867 1,500,925

Surplus „———_™ $5,933
♦Deficit.—V. 170, P. 1087.

$3,636 $97,359 '$16,242

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended Sept. 28, 1949,

totaled 3,057,000 kwh., as compared with 3,255,000 kwh. for the c
responding week last year, a decrease of 6.1%.—V. 170, p. 1338-

(The) Southern Co.—Listed on Big Board—
The common stock, $5 par value, was admitted to dealings on tbo

New York Stock Exchange on Sept. 30, 1949.* »whea
The common stock, $5 par value, was also admitted to w

distributed" dealings on the Philadelphia-Baltimore Stock Excnaas
at the Opening of business on Sept. 30, 1949. Commencing uci.
the Commonwealth & Southern Corp. distributed to its common st
holders, 0.35 share of common stock of Southern Co. and 0.06 ■£i
of common stock of Ohio Edison Co. for each share Of Commonwewi
& Southern Corp. common stock. . . ... , trt
The Ohio Ediscn Co. common stock, $8 par value, was admittea _

unlisted trading privileges on June 2, 1949, and Ohio >Edison Co. con
mon stock, $8 pax value, "when distributed" was admitted to deai.uB<>
on July 27, 1949, on the Philadelphia-Baltimore Stock Exchange.
The Commonwealth & Southern Corp. common stock and $6 se

preferred stock were suspended from "regular way" dealings on s _

Exchange at the close of business Sept. 26, 1949. All transact
in these securities beginning Sept." 2.7 will be for "cash" until
notice. Stock transfer books of Commonwealth & Southern Corp. «
closed permanently on Sept. 30, 1949* .

The Guaranty Trqst Co. of New York has been appointed co-transie*
agent for the common stock ($5 par value).—V. 170, p. 1196. v

Southern Indiana Gas & Electric Co.—Earnings—
Period End. Aug. 31

Gross revenue :.

Operating expenses ___

Prov. for depreciation
Amortization of plant
acquisition adjusts.

General taxes >

Federal income taxes__j

Gross income
Int. on long-term debt
Amortiz. of debt disct.
and expense

Other deductions

Net income
Dividends on pfd. stock

< Balance
170, p. 11967""

1949—Month—1948
$729,881
"

337,222
72,916

• 7,200
147,722

$164,819.
30,725

214

Cr22,678

$156,558
.. 34,358

$676,255
307,364
61,358 ~

. 7.200

145,571 J
$154,762
22,537

155

Cr2,305

$134,375
34,358

1949—12 Mos
$9,071,665
4,335,286
828,766

86,400
758,890

1,005,331

$2,056,992
302,335

2,361
Crl49,177

$1,901,472
. 412,296

$1,7

$122,200 $100,017 $1,489,176 $1»-

(Continued on page 4i9)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170 Number 4845 THE COMMERCIAL & FINANCIAL CHRONICLE (1403) 15

Stock Record «» New York Stock Exchange
DAILY DANCE OF PISCES WEEKLY VOLUME OF TRADING

) YEADLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous
Year 1948

Lowest Highest

S per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share $ per share

76 Deo
2% Deo

14% Feb
35 Dec
27 Va Dec
IVa Feb

*18%
99

2%
13%
65

2%
37

'

65%
23%
100

Deo
Not

Not

Deo
Not

Dec

Feb

Dec
Dec

Dec

90 Mar
7% Dec

*171 Mar
16% Dec

25% Dec
25 1 Feb
81 Mar

26% Dec
73 * Dec

*25 Not

3y8 Not
44 Not
83% Feb

34% Dec
6% Oct

47 Not

18% Mar
58% Feb

31% Dec
103 Not

6% Sep
3 Dec

, 76% Feb
163% Oct
28% Not
74 Not

18% Mar

104% Jan
38 Dec
15 Dec
14% Dec
81 Deo
33% Feb
94% Feb
25 Feb

100 May
6% Jan

23% May
46% Jan
41% July
22% Dec

27% May
108 May
4% May

21% May
80% Jun

4% May
58% Oct

75 May
34 May
109 May

96 Apr
11% Jun

198 May
21% Jan

<34% Maj
37% May
91 Jun
42% May
98 Jun
31% Oct

6% May
50 Jan

121 May
62% Jun
10 Mar

68 Mar

29% July
70 May

43% May
111 Jun

10% Deo
6% Jun

92% May
177 Jun

49% Jun
100% Jan
27 May
110 Aug
61 May
20% Jun

22% Jun
94 Jun
43 Oct

107% Jun

49% May

37 Jun 14
70 May 2
,l%Jun 16
18% Jun 13
*17% Jun 14
35 Jan 5
27% Mar 28
14% Feb 5
5% Jun 20

46 May 25
18% Jan 3
97% Mar 9 •

2% Jun 21

13% Feb 15
64 Apr 14
2% Feb 25
40% Feb 25

64% Jan 24
17% Jun 14
88 Sep 20

83 July 7
6 Jun 13

165 Jun 16

15% Jun 14
24% Jun 15

25% Feb 25
83% Jan 8

25% Feb 25
76 Jun 22

26% Jan 3
2% Jun 14
37 Apr 29
89% Feb 7
34% Jan 3

6% Jan 3

51 Jan 4

20 Jun 13
61% July 6
x7% Jun 29

30% Mar 23
96% July 11
5% Jun 1

2% Jun 13
81 Jan 3

172% Mar 17

21% Jun 6

60 Jun 1

19% July 1
106% May 6
39% Feb 15

15% Feb 8
14 Jun 14

71% July 29
35% Feb 8

99 Jan 3

25% Jun 14

Range for Previous
Year 1948

HighestLowest

$ per share

6 Jan

14% Mar

13% Dec
1% Sep

42 Dec
6% Dec
37 not

35% Dec
3% Dec
46 Jun

20% Feb

5% Dec
79 Dec
10% Feb

13% Jan

16% Dec
95% Feb

12% Not
72% Dec
6 Dec
24% Mar
93 Dec
5% Dec
29 Feb

6% Feb
80% Not

69% Not
12% Feb

162% Not

6% Deo
16% Feb
38 Sep
46% Feb
139 Mar
31 Mar
125 not

25% Not
21 Dec

' 10% Dec
34% Feb
116% Mar
16% Deo

147 7/b Mar
<• 54% Mar
131 Oct
46% Feb

115% Not
6% Dec

*33"% not
90 Dec
76% Mar
*5% Dec
51 Not
30% Feb
30 Feb
25% Oct
98 Sep
46% Mar
18% Feb
8 Mar
4 Dec
24 Not

45% Aug 18
120 Sep 29
3% Jan 7

21% May 26
21% Oct 7
44 Va Sep 9
37VaOct 7

27% Oct 5

8% Apr 19
47% July 13
23% May 16
103 Aug 10
3% Apr 2
16% Aug 9
73 Sep 16
3% Oct 5

59% Oct 5

81 Oct 4

27% Jan 7
104 Mar 12

93% Feb 17
8% Jan 10

191% Oct
18 Va Feb
29% Oct
34 Oct
96 Sep
32% Oct
88 Oct

33% Oct
3% Sep 14

43 Jan 31

120% Oct 5
45 Sep 9
10% July 22
67% Aug 8

24% Mar 31

67% Sep 15
10 Va Mar 29
35 Jan 10

104 Jan 11

10% Jan 3 1
3% Jan 7
98 Va Oct 6

187% Sep - 7
33 Va Jan 7
82 Jan 11
24 Oct 7 -

109 July 5
47% Sep 7
18% Aug 17 »

17% Mar 21
87 Mar 11

47% Oct 6
112 Oct 6

36% Mar 31

STOCKS
NEW YORK STOCK

EXCHANGE

: Par

Abbott Laboratories 5
Abraham A Straus No par
ACP-Brill Motors Co 2.50
Acme Steel Co 10
Adams Express Co l
Adams-MiIlls Corp No par
Addressograph-Multlgraph Corp__lo
Admiral Corp 1
Affiliated Gas Equipment com 1
(3 preferred w w 50

Air Reduction Inc No par
Alabama A Vlcksburg Ry 100
Alaska Juneau Gold Mining 10
Aldens Inc common ___5
4%% preferred w w 100

Allegheny Corp common 1
B%% preferred A 100
•2.80 prior cony pre'ferred_No par

Allegheny Ludlum Steel Corp_No par
•4.50 cony preferred No par

Allegheny A West Ry 6% gtd__100
Allen Industries Inc_. i
Allied Chemical A Dye No par
Allied Kid Co ___5
Allied Mills No par
Allied Stores Corp common No par
4% preferred _ loo

AUls-Chalmers Mfg common_No pat
cony preferred lOfl

Alpha Portland Cement, No par
Amalgamated Leather Co com 1
6% conyertible preferred 50

Amerada Petroleum Corp No par
Amer Agricultural Chemical_No par
American Airlines common 1
3%% cum conv preferred 100

American Bank Note common 10
6* preferred 50

American Bosch Corp i 2
Amer Brake Shoe Co com__ No par
4% cony preferred 100

American Broadcasting Co Inc 1
Amer Cable A Radio Corp 1
American Can Co common 25
7% preferred 100

American Car A Fdry com No par
1% preferred 100

American Chain & Cable No par
5% non-cum preferred 100

American Chicle Co No par
American Colortype Co 10
American Crystal Sugar com 10
4% % prior preferred 100

American Cyanamid Co com 1Q
3%% conv preferred series A_100

American Distilling Co 20

Saturday
Oct. X

,

I per share

*44 44%
♦110 ,120
*2% 2%

♦19

20

*40
36

19%
20

41

36

23% 24 Va
7% 7%

; *45% 48

21% 21%
*100 105

< 3% 3%
*15% 16

*72% 73%
3 3

*56% 57%
*76% 78%
19% 19%

*89 Va 94

*84 85%
*7 7%

*183% 186
• *16% 17

. *28% 29%
' 32 1 32 1
< *93% 96

30% 31 Va
'

*87% 88%
*31% 32

• *3% 3%
*36 38%
*113% 115

' *40% 41%
• 9% 9%
*65 66

23% ' 23%
♦67 69

- 9 9Va
*31 31%
*99% 100

7Va 7%
3% 3%

< *96% 97
183 183

■ *23% 24%
*64% 66
22 22

*107 Va 108'' 1
*42% 43%
*17 18

♦16" 16%
*81 83

46% 46%
108% 108%
29 29 Va

Monday
Oct. 3

$ per share

44% 44%
♦110 120

*2% 2%
19% 19%
20 20%
42 42

35% 35%
24% 25%
7% 7%

*45% 48
21% 22

*100 105

3% 3%
-.'157/e 15%
72% 72%
2% 3

56 56%
78% 78%
19% 19%
*90 95

LOW AND HIGH

Tuesday
Oct. 4

4 per share

44% 44%
*110 125
*2% 2%
19% 19%
20% 20%
*41 43 Va
36 36

26% 27%
7% 8

*45% 48

21% 22
*100 105 '

3% 3%
16 16

*72% 73%
2% 3%

57 59

V; 79 81
V 19% 20

♦90 95

SALE .PRICES

Wednesday
Oct. 5

*84
, , -

7

185%
*16%
*28 Va

'

32%
*95

30%
87

31%
*3%
*36

114

*40%
9%
65

24

*67

9Va
31

-*99%
7%
3%

96

183

23%
64%
22%

*107 Va
43%
*17

16%
*81

46

108%
28%

85%
7

188%
17%
29% V
33
96

32
88

31% '
3%
38%
115

41% "

9%
65

24

69

9%
-31 ■ "

101

7%
3%

96%
184

23%
64%
22%
108

44%
18

16%
83

46%
108%
29%

*84%
*6%
188

*16%
29%
32%
96

31%
87%

, 31%
3%

*36

; 115

■j 41%
3 7a

65%
"

. 24%
*67

9 %'
31

*100

7%
3%

96 Va
*182
23%

■

*64%
22%

*107 Va

44%
17%
*16%
*81

46%
109%
29%

85%
7%

190

17%
29%
33

96

32%
87%
32
3%
38% >
118

41 Va
J.U

65% "
24%
69

9%
31v4
101

7%
3%

97

183

23%
66

22%
10R
44%
18

16%
83

46%
.109%
30 Va

S per

44
*110

2%
19%
20%

♦41

36%
25%
8

*45%
X21%
*100

3 Va
16

72%
3%
59%
80 Va
20

*90

*84

*7

190%
16%
29%
33 Va
*96

32

87%
32%
3%

*36 ;
119%
41%
a 74

66
24

67

9%
31

101
7%
3%

97 y8
183

23%
66

22%
107 Va

44%
is

16%
*81

46%
110

30%

share

44%
130

27/a
19%
20%
42%
36 Va
27%

8%
48

22%
105

3%
16 Va
72%
3%
59%
81

20%
95

85%
7%

191%
16%
29%

33%
- 99

32%
87%
32%
3%
38%
120%
42

i0

67

24%
67

9%
31%
101

7%
3%

98

183

23%
66

22%
107 Va
45

18

17%
83

46%
110 Va
31

Thursday
Oct. 6

Sper share

Friday
Oct. 7

44

*110

2%
19%
20%
*41

36%
25%
8 Va

♦46

22

•100

3Va
15%
72%

•

3%
•58%
80 Va
19%
*91

♦84%
7Va

191

16%
•29%
33%
96

31%
87

32%
3%

♦36

•120

41%
'

9%
67
24

•67

9%
. 31%
*101

7%
3%

98

*182%
23%
*65%
23

•106%
44%
18%
*16%
*82
47

110%
31%

44%
127

2%
20
21

42%
36%
26%
8%

48

22%
105

3 Va
15%
,72%
'

3%
59
81

20%
93%

85%
7%

191%
16%
29%
34

96

32%
87 ,•

33 %>
; 3%

38%'
120%

41%
9%
67%
24%
69

9%
31%

103

7%
3%

98 Va
183

24%
66%
23%
107 va
44%
18%
17 Va
83

47%
112

31%

$ per

43%
♦110

2%
19%
20%
41

37

24%
8%

*47 Va
21%

♦ioo
3%

♦15%
*72%

3 Va
58%
80%
20 y8
*91

*84%
7

♦ 188%
*16%
*29%
33 Va

*95%
31%
*87

33%
3%

*36

119%

„ ; 41%
9%

*66%
23%
67

, 9%
31%

*100%
7%
3%

97%'
182 Va

, 24%
.«■ 66

23%
106%
*44%
18

17%
*82

47

110%
31%

share

44

127

3'/a
19%
21 Va
41

37 Va
26%
8%

49

22 Va
105

3 Va
16

73%
3%

59 Va
80 Va
20 Va
93 Va

85%
7

190

17%
29%
33%
98

32

87%
33%
, 3%
38%
120%
41%
9%

68%
24

67

9%
31%

102

7%
3%

98Va

182%
24 Va
66
94

106%
45 .

18

17%
83

47%
112'
33

tper share

7% May
19% Oct
1® Apr
4% May
89% Jan
14% Jun
77% Jan

43*% May
7% Jan
53 Jan

26% May
8% May
92 Jan
15% Jun
19 Jun

26% Jun
108 Jun

21% May
94% Jun
10% May
35 July
98 Deo
8% Jan

35 Dec

11% Jun
95% May
86% May
16% May

176 Jan

12% Jan
28 Oct

46 Apr
68 May
163% Jun

35% May
140 Jan

35% Jun
27 Apr
24% Jan
41 May
131% July
20% May

158% Jun
68% Jan
144 Mar

71% July
120 Jun

8% Apr
56% July
104 Jun

112% July
8% Jun

67 - May
41% May
45% Jun

38% Jan
107 Jun

60% Jun

36% Jun
14 Apr
6% May
34% Jun

11% Jun 13
76 Jan 3
4% Jun 7

22% Jun 13
96% Jan 4

5% Jan 3
32 Feb 8
7% Feb 25

83% Feb 11
70% Feb 10
10 Jun 6

169 Mar 31

6% Mar 8

23% Jan 4
37 Jun 17
39% Jun 13
142 Feb 11
34'/a Jan 5

130 Jan 3

19% Jun 14

21% Jan 6

7% Jun 17

31% Feb 25
120 Jun 10
16 July 6

14% Apr 12
84 Sep 26
7% Mar 14

30% Jan 19

105 Sep 20
7 Oct 3

36% Aug
127/a Oct
109 Oct

92 % Oct
14% Jan
178 Sep 14
8 Va Aug 18
44'a Sep 30
41% Feb 3
56% Jan 7

159% Aug 29
41 July 26
150 Sep 14
28 Jan 7

28% Sep 27
12% Jan 13
40 Va Aug 18
126% Jan 17
20 Sep 26

138

60%
135

49%
x117%

6%
21%
79

59%
4%

48%
25 Va
22%
25%
99%
48%
15%
8%
2%
26%

Jun 14

Jan 3

Jan 3

May 10
Apr 18
Jan 3
Jun 6

Sep 29
Jun 2

Jun 6

Jun 1

Jun 14
Jun 14

Jan 3
Mar 29

Jun 20
Jun 13

July 7
Aug 4
May 2

150%
74%
151'a
63%

121

8%
38%
91%
80

6%
62%
35%
35%
36%

106
55%

26%

10%
4V»

37'a

Jan 5

Sep 23
Sep 13
Sep 22
Aug 25
Mar 30

Feb 17
Mar 11

Jan 4

Jan 7

Aug 18
Jan 7
Jan 8

Sep 14
Aug 23
Jan 27
Oct 5

Aug 15
Jan - 8

Sep 9

Amer Mach A Fdy Co com—No par 13'a 13 %
3.90% preferred 100 *80% 82

Amer Machine A Metals—__No par 5 % 5%
American Metal Co Ltd com_Nopar *27% 28'a
4% % preferred 100 *104 105

American Molaises Co 1 *6 "a 6%
American News Co No par "32 Va 33%
Amer Power A Light com___No par 12% 12 Va
•6 preferred . No par 103 % 103 %
•5 preferred No par ' *87 87 %

Amer Rad A St San'y com—No par 13% 13%
7% preferred 4 .-100 *175 176%

American Safety Razor 5 *7% 7%
American Seating Co No par *43% 43%
Amer Ship Building Co No par *38% 39%
Am Smelt A Refg common No par 46'a 46'a

7% preferred , 100 ' *156'/2 158
American Snuff Co com 25 *39% 40

6% non-cum preferred 100 *143 148
American Steel Foundries—No par 22 Va 22 %
American Stores Co__ .—No par *28 Va 28 Va
American Stove Co —No par *10% 103a
American Sugar Refg common—100 *38% 39

7% preferred 100 *122'a 124
American Sumatra Tobacco 5 19 19%.

American Tel A Tel Co 100 142./
American Tobacco common 25 73 /a

6% preferred 100 147%
American Viscose Corp common__l4 62%
5%' preferred 100 *119%

Am Water Works Co Inc— 5 *7%
American Woolen common No par 23%
1% preferred 100 *79'a
•4 conv prior preference—No par *65%

Amer Zinc Lead A Smelt com 1 6'a
$5 prior conv preferred 25 *60

Anaconda Copper Mining 50 26%
Anaconda Wire A Cable No par 27
Anchor Hock Olasa Corp com__12.50 34
•4 preferred No par *103 %

Anderson, Clayton A Co 21% 51
Anderson-Prichard Oil Corp lo 23
Andes Copper Mining 20 *9%
a p w Prodocts Co Inc 8 *2%
Archer-DanielfMidland No par *36%

-—a

142%
73%
147%
62%
120%

"

7%

23%
81

68

6V4
62

26%
27
34

104%
51

23

10%
3

37

13%
*80%
*5

*28

*104

6%
33%
12 Va
103%
87

13

♦175'
7%
43%
*38%
.46 'a

*156%
*39

*143 "
22 %
28 Va

'

10%
39

*122%
19 v*

142
73 y4
147%;
63

120%
7%

23 Va
♦79%
*65%

6 Va

60'A
26%

26%
*34
104%
49 Va

22%
. *93a

2%

36%

13%
82

5%
28%
105

7

33%
12%

104

87%
13%
176%
7%
43%
39%
46%
158

40%
148

22%
28 Va
11

39

124

19%

142%
73 3a
148%
63

120%
7%
24 Va
82

68%
6 Va

60%
26%
26%
34%
104 Va
50

23%
10 Va
2%

36%

13%
81%

. *5%
28

104%
6%

*32 Va
12

104 Va
87%
13 Va

*175

7%
43%
38%
46%
157

*40

*143

22%
*28

11

*38%
123%

19%

142%
73

148%
. 63
120%
7%

24 Va
80%
*66

6 Va
*59

26%
26%
34%
104%
50

23%
*9%
*2%
*36%

14

82-

5%
28%
104%
6%
32%
12%
104%
88%
13%
176%.
7%
43%
38%
46%
157%
40%

148

23

28%
11%
39

124

19%

142%
73%
148%
63%
120%
7%

24%
80%
68%
6%
60

27 Va
26%
34%

104 Va
50%

25%
10%

2%
37

13%
*81

5%
28%

*104

6 Va
32%
12%
104%
88%

13%
*175 •

7%
43 Va
*38%
47

xl55%
40%

*143

22%
28 Va
10%
39

124

19%

142%
73%
148%
63

120%

*7%
24%
82

67

6

61%
27%
27

x34%
*104

*50%
25%
*9%

2%
36%

13%
82

5%
28%
105

6%
32%
12%

108

. 90%
13%

176%
7%
43%
39%

47%
155%
40%
148

23%
2 8 v4
11

39%
124

19%

143%
74

148%
63%

120 Va
7%
25%
82

67

6%
61 Va
27%
27

34%
104%
52 Va
26%
10%
2%

36%

13%
*81%
5%
28%

*103%
*6%
32%
12%

106%
89%
13%

♦175

7%
43%
39%
467/a
154%
*39%
*143
22 Va
27%

♦11

38%

124%
19%

142%
73%

♦148

63

120%
7%
25%
*82%
*67

6

*60

27%
27%
34%

•104

*51%
26 Va
•9%
27/a
36%

13%
82

5%
287/a
105

6%
33
127/a

109

92%
13%
176%
7%
43%
39%
47%

155%
40%
148

24

28 Va
11%
39

124%
19%

143%
74%
148'/a
63%
120%
7%
25%
85

68%
6

61%
27%
27%
34%
104%
52%
26%
10%
3%

37

13%
*81%
5%
28%

*103%
6%

♦32'a
12%

106%
90 Va

13%
*175

7%
43 Va

"40

46%
155

*39%
*143

23%
27

11

39

♦123%
• 19%

143%
73%
147%
63
120 Va
7%
25%

*83

67

5%
*59%
27%
27%
34%

*104

52

257/a
*9%
3%

36%

13%
82

5%
28%
105

6%
32%
12%

107%
91%
13%
176%
7%
43%
40
47

157
40

148

23%
28
11

39%
125

19%

143%
73%
148

63%
120 Va

7%
25%
84%
67

6

61

27%
• 27%
34%
104%
52%
26%

10%
3%

36%

Sales for

the Week

Shares

5,900

4,800
2,600
4,300
200

1,000
46,200
9,400

4,600

4,900
800
210

66,400
3,100
3,200
2,400

800

2,700
200
900

12,700
300

12,800
800

1,200
1,800

1,800
1,200

33,400
2,000
2,000

40

19,100
2,800
100

11,800
4,900
4,300
100

5,000
400

2,400
60

2,000
500

1,100

7,500
2,400
5,100

STOCKS • '
f LOW AND HIGH SALE PRICES » •

,: ; ,

Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest '

Highest EXCHANGE
'

Oct 1 Oct. 3 Oct. 4 Oct. 5 Oct. « Oct 7 the Week
$ per share $ per share Par f tw share • $ per share 1 per share $ per share $ per share $ per share Shares
4% Feb 28 6% Aug 10 American Encaustic Tiling 1 . 5% 6 *5% 6 53/, a, v 6 6 5% 6 1,400
15% Feb 24 19% Aug 10 American European Secur No par 18% 18% *18% 18% *18% 18% *18% 18% " 18% 18% 19 19 400
13% Jan 5 18 Apr 8 American Export Lines Inc 40c 17 17 16% 16% 17 17 17% 17% 17% 17% 17% 17% 2,800
1% Jun 7 3 Sep 22 Amer A Foreign Power com No par 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 6,900

44 Jan 3 59% Sep 23 •7 preferred No par 54% 54% 54% 55 54 54% 54% 55V4 54% 55% 55 55% • ' 3,300
6 Hi Jan 3 13 Sep 22 •7 2nd preferred A No par : 11% 12 11% 11% 11 11% 11% 11% 11% 11% 11% 11% 5,900

37 Jun 17 51% Sep 22 •6 preferred No par 47 47% 47 47 46% 47% 47% 48 47% 47% 48 48% 2,400
46 Va Sep 8 49% Sep 19 American Gas & Electric Co—_10 46% 46% 46% 46% 46 3A 47% 46% 47% 46% 47% 46% 47 16,300
34 Jun 13 43% Oct 6 American Hawaiian SS Co 10 37% 37% 38 39 38% 39 39 42 41 43% 42 42% 3,500
3 Vb Jun 6 5 Jun 24 American Hide A Leather com 1 4% 4% 4% 4% *4% 4% 4% 4% 4% 4% 4% 4% 2,800

46 Jun 3 47% Jan 27 6% conv preferred 50
-

*47% 48% *47% 48% *47% 48% *47% 48% *47% 43%
, ♦ 47 Va 48%

24% Jan 5 29 May 17 American Home Products 1 27% 27% 27% 27% 27% 27% 27% 27 Va 27% 27% 27 Va 27% 6,700
5% Jan 5 9% Sep 8 American Ice Co com No par *9 Va 9% *9 Vb 9% *9% 9% *9% 9% 9Va 9% *9 9'A 500

73 Feb 23 100 Aug 5 6% non-cum preferred 100 *96 99 *96 99 *94 100 *94 100 •94 100 *94 100
11% Feb 7 13% Oct 5 American International Corp_No pa* 13% 13% 13 Va 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,000
15% Mar 1 19 Va Oct 6 American Investment Co of 111 1 *18% 18% *18% 18% 18% 18% 18% 19 19 19 Va 19 19 2,900
12% Jun 14 * 18% Jan 20 American Locomotive common 1 13% 14 13% 13% 13% 14 14 14% 13% 14 Va 13% 14 10,600
73 Jun 22 102 Jan 20 7* preferred 100 *80 84 Va *81 83 *81 84 Va *81 84 83 83 83 83 500

4,900
80

1,000
2,500
280
800
700

43,200
7,100
8,700
17,900

4,500
2,500

70

5,800
500

200

4,600
1,500
1,400
1,200
400

2,300

22,000
7,200
220

4,100
160

2,100
15,200

200
300

1,600
90

11,000
750

1,200
30

1,500
29,800

3,500
1.200

For footnotes see page 26.
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NEW YORK STOCK RECORD
Range for

Year

lowest

tper share
23% NOV
89 Deo

6% Deo
68% Deo
41% Feb
88 Jan

103 Nov
13% Deo
11% Dec
12% Mar
98 Deo
87% Deo
26 Jan
84 Feb
06 Mar

13% Deo ,

44% Dec
25% Jan
66 Sep
36 Feb

102 Feb
91 Feb

119% Nov
48% Aug
99 Sep
20 Oct

4% Dec
12% Nov
6% Deo

*11 Nov 4
4% Feb
36% Jan

Previous
1948

Highest
$ per share
32% Oct

101 % Jun
15% May

106 Jan
56% Jun
99% Jun
115% July
18% Jun
17% Aug
19 May

111 May
106 July
35 Jun

120% Sep
107% Jun
19% Jun
62 July
64% Dec
81 Deo

50% July
114 May
99 Jun

25% May
64% Apr
114 Jan

24% Jan
9% May
16% May
19 . Jan
19% Jan
7% Oct

46 Jun

13%
11%
10
15%
13%
60

40#
*20 ^
36%
31
9

15%
30%
80%
16%

Feb
Deo
Mar t

Feb
Feb
Feb <

Nov
Deo •

Nov
Feb

Nov '

Deo ■

Deo

Sep <
Mar

16% Jun
17% Jun
16% July
29% July
31% Jun
80% May
59 May
28% Jun
45' Jun
45% Deo
16% Mar
23% Jan
43% May
90 Jan

22%May

69 - Deo 100 Jan

30<
82%
14%
10%
14%
90%
26

9%
21

68-

86%

Feb
Feb

Feb
Nov
Deo
Deo
Feb
Deo
Nov
Deo
Deo

23% Feb
25: Feb

80% Feb
1251 Mar

26% Dec
9 Nov

34% Apr
37% July
20% May
19% Mar
24% Jan'
103% Jun
38% Jun
21% Jan

26% July
87% Mar

102% July

3*0% May
37% May
39% Oct
139% July
37% May
14% Jan

.Range for Previous
Year 1948

Lowest

$ per share

26% Deo
*13 , Feb

9% Deo
13 Deo

32% Mar .

19% Nov
22% Dec
57% Deo
80% Deo '
16% Deo
37% Nov ,

42% Feb
87% Nov
1% Aug
32% Deo
6% Nov

80.* Dec

7% Dec
*27% Mar
25 Nov

25% Nov
92% Oct ,

15% Mar
8% Deo
27 Feb
90% Feb '
17% Feb .

15 Nor
120 \ Sep
7% Deo
65 Mar
30% Deo
78% Aug
12% Deo
29% Feb
16% Deo '
81 Mar
72% Dec
77 Apr
12% Feb

; 7% Nov ,

79 Mar
8% Deo

73 Deo
2% Mar

, 16 Mar
98% Jan

23% Feb

27% Mar
52 jun
1% Deo
5 Deo
21% Deo
9 Nov

101% Nov
87% Deo
14% Mar
10 Mar

' 88 Mar
11 Feb
48% Apr

Range
Lowest

$ per share

.19% Jun 14.
77 Jun 15
5 Jun 13
49% Jun 7
38% Jun 13
94 Jun 22

105% Jun 15
137/8 Mar 1
7% July 18
11% Feb 28
95 Apr 27
87 Apr 12
30% Feb 14
80 Jun 14

97% Jun 14
10% Aug 4
32% Jun 13
53 Feb 7
77 Feb 14
30% Jun 13
106 Jun 1
93% Jun 124
20 Jan 4
42 Jun 10
100 Feb 7
15 Sep 30
4% Feb 25
13% Feb 11
4% Jun 14
11% Jun 20
4% Jun 14
34% Jun 14

8
10
6

4

3

Since Jan. 1
Highest
$ per share

27% Jan 26
95 Feb 3
7% Jan
77% Jan
49% Oct

99% Feb
110% Jan
16% Jun 30
13% Jan 11
15% Sep 14
106 Oct 7
100 Sep 12
44% Sep 13

105% Jan 7
103% Jan 24
15 Jan 7
47 Jan 7

70% July 13
94 Mar 18

39%.Sep 13
111% Sep 15
100 Aug 18,
24% Aug 11.
58 Jan 3
107 Sep 19
20% Jan 4

7% Sep 14
15% Sep 21
8 Jan 24
17%Mar 10
7% Jan, 7
44% Jan 10

xl3 Jun 8

8% Jun 13
7% Jun 13"
14% Jun 14.
14% Jun 13
60% Jun 13^
38; Jun 28"
15 Sep 8
36 Jun 6
39% Mar 4

9%,Feb 15
11% Jun 3
32 Jan 4,
87% Feb 25 ,

12% Apr 27
16% Oct 3
69 Mar 5

6% Jun 6

27% Jun 30.
30% Jun, 14
11% Jun 16
10% Feb 14.
11% Jun, 14

88% Aug 18
26 Jun 13
6% Apr 13

21% Feb 24
73% Jan. „4
93 Jan 5
2 Jun 28

23% Feb 11
26 May 10
23% Jun 13
129% Jun 3
22% Jun 29
9% May 31.

Highest
v $ per share

86% July
197/a May

, 14% Sep
17% May
44% July
29% Apr
37% May
96 » Jan
51 Jan

27% May
44% Jun
66% July
96 May
5% May*
42 Jun

10% May
71

, Feb
11% May
36% Jun
34% May
37% Jun
101% Apr
23% Sep
12% July
83% Aug
99 Aug
23% Nov
24% May
124% July
11% May
75 July
40 Jun
90% jun
21% May
43% Jun
24% Jun
97 Jun
100 Jun
88 Jan

17% Jun
10% July

114 Deo

15% Jun
89 Jan
4% May
27% July
105 July
86% Jun

40% Jun
54% Sep
3 ■ May
8% May
31%M*y
15% May

119 Jun
44 May
*19% May
19% May.
47% Deo
18 May
56 Aug

19

7.
7

14% Jan
12% Jan
11% Jan
22 Va Jan
25 Jan
72 July 27,
47% Jan 3
21% Jan 7
41 Mar 3
51% Sep 1
14% Oct 7,
17% Jan 20
55%,Oct 6,
99 Sep ,29 .

20% Jan 8
18% Oct 1
84% Sep 30,
10% Jan 21

32% Feb 4
37 Mar 30,
16 Feb 1
16% Jun 30.
17 Feb lfl*
98 \ Mar 21
34% Mar 30,
11 Jan 7
26% Sep 14 "
82 Sep 14,
102 Sep. 7.
2%'July
26% Jan

32% Oct
33% Jan

136% Feb
31% Mar 21
11% Mar 11

Range
Lowest

$ per share
22% Jun 30
10% Jun 13
8% Jun 6

9% Jun 15
33% Apr 26
17% Jun 13
21 Aug 24
50 Aug 9
18 Aug 8
16% May 2
38% Mar 7

42% Apr 21
91% May 11'
l%Mar 9

26; Jun 17
6%;Jun 13 *

25 Va Jan 5
6% Jun 13

21% Jun 14
20% Jun 14
25% Oct 6
98; Jan 14

18% Jan 3
9 Jan 3
29% Mar 14
95 Jan 6
15% Jun 27
13% Jun 14
120 Feb 16
7% Jun 13 :

61% July 6
26% Jun 27
86 Apr 26
12V4 Feb 15
29% Jun IS
13% Apr 19,
77 May 7
70% Jun 6

73 Apr 6
13% Jun 14
7 Jun 14

x97% Jun 13
6% Jun 13 "
60 Jun 1
3 Feb 7

17 Jun 13
98% Jun 10
20Va JUn 13

30 Feb 26
52 May 2
1 Jun 2
3% Jun 27
16% Jun 7

9% Jap 3
98 Sep 28
35% Jun 27
16% Jan 8
10% Jun 13
40% Jan 5
12% Mar 23
50 Mar 4

Since Jan. 1

Highest
$ per shate

30% Jan I?
15 Oct 7
13 Va Sep 16
13% Jan 8 *
47 Sep, 13
25% Mar 30
27 Jan 18
64 Jan 12
32% Jan 5

19% July 28
47% Oct 4.
54 Jan 7
97% Aug 18 '
2% Jan 1*3
35% Feb 17
8% Mar 30

47% Jan 10
9% Apr 16
32 Jan 7
29 Jan 10
33 Jan 6
103% Aug 23
34 Sep 13
10% Jan 21
36 Oct; 7'

*

100 Aug 18
22 Apr 4
17% Mar 14
125 Sep 30
11% Oct 5
74 Oct 6
34 Jan 13

'
95 Sep 13
16 Va Oct 5
36 Jan 11
18% Jan. 7
82 Feb 10
84 Oct 5

77 Feb 10
16% Jan 7
9 May 14

121 Feb 4
9% Jan 7
82 Feb 2

.4% Mar 30
24% Jan, 27
104% Oct 7 ■

26% Jan 24

36% Jan 20
58 Apr 18
1% Jan 7
5% Jan 6

22%. Jan 10
12% Feb. 4

109% Mar 21
41" May 6
2Q% Sep 29
15%,Sep 19
47% Oct 3
15 Jan 17
RR U> Wotf 1 1

Par

—10
-100

STOCKS
NEW YORK STOCK

EXCHANGE

Armco Steel corp com—
4%% conv preferred

Armour 8s Co of Ulinols com—.-5

$6 conv prior preferred No par
Armstrong Cork Co com No par
$3.75 preferred.— —No par
$4 conv preferred — No par

Arnold Constable Corp 5
Artloom Carpet Co Inc No par
Associated Dry (foods common—1
6% 1st preferred 100
1% 2nd preferred 100

Associates Investment Co- 10
Atch Topeka & Santa Fe com—100
5% non-cum preferred——-100

A T-P Ino— ; ,—10
Atlantic Coast Line ER —No par
Atl G & W J S3 Lilies common—-1
5% non-cum preferred 100

Atlantic Refining common —25
4% conv preferred series A 100
Preferred $3,75 series B —100

Atlas Corp - 5
Atlas Powder common No par
4% conv preferred - 100

Atlas Tack Corp ' : No par
Austin Nichols common No par
Conv prior pyef ($1.20)—-No par

Autocar Co. —5c
Automatic Canteen Co of Amer 6
Avco. Mfg Corp (The) common 3
$2,25 conv preferred;. —No par

Saturday
Oct. 1

Babbitt (B Tj joic_ ,1
Baldwin Locomotive .Works——13
Baltimore 8s Ohio Comtaon—100
4% non-cum preferred—,——100

Bangor & Aroostook common—50
Conv 5% preferred*——-.100

Barber Oil Corp (Delaware)—10
Barker Brothers common——*-10
4%%, preferred — —50

Barnsdali Oil Co. „ ! - 5
Bath Iron Works Copp* - 1—1
Bayuk Cigars Inc- .——No par
Beatrice Foods Co commort- —25
3%%. .conv pfd—"- *.—-—100

Beaunit Mills, Inc T-—J2.50
$1.25"div conv preferred.—No par

Beck Shoe (A S) 4%%/ pfd„»—.100
Beech Aircraft Corp-—- ;_1
Beech Greek BR—
Beech-Nut Packing Co*. .>

Belding-Hemlnway —

Bell Aircraft Cprp-
Bell & Howell Co common.
4%% preferred —- —r

Bendix Aviation —

Bendix Home Appliances^.. ,_33%c
Beneficial Indus Loan, com——10
Cum pfd $3.25 ser of 1946-No par
Cum. pfd $4.div ser of 1948-No par

Benguet donsol,Mining Co_18 pesos-
Best 8s Co**** ————; —l
Best Foods —. 1— l
Bethlehem Steel (Del) pom—No par
1% preferred * *100

Bigelow-Sanford Carpet—*_No par
Birmingham Electrio Co— No par

STOCKS
NEW YORK STOCK

EXCHANGE

: V '■ *. \-v; -.".i Par
Black As Decker Mfg .Co No par
Blaw-Knox Co — —-Np par
Bliss (E W) Co—- -111
Bliss 8s Laughlin Ino— 2.50
Bloomingdale - Brothers——No par
Boeing Airplane Co_: — 5
Bohn Aluminum & Brass—— 5
Bon, Ami Qp class Ai—i_Nopar
Class B' i — No par

Bond Stores Jtnc L——— l
Borden Co (The). : 15
Borg-Warner Corp common—, 5
3%% preferred L. ; —100

Boston & Maine RR (assented )-100
Bower1 Roller Bearing Co_: —5
Braniff Airways Inc 2.50
Brewing Corp of America———15
Bridgeport Brass Co No par
Brigg3 Manufacturing Corp__No.par
Briggs 8s Stratton- No par
Bristol-Myers Co common —2.50
3%% preferred —; —100

Brooklyn Union Gas— ^_No par
Brown & Bigelow L—
Brown Shoe Co Inc •common. 15
$3.60 preferred —^ No par

Brunswick-Balke-Collender —No par
Bucyrus-Erle Co common———5

7% preferred —L———100
Budd (The) Co common—No par
$5 preferred ——— No par

Buffalo Forge Co.- * 1. 1
Buff Niag El Corp 3.60% pfd—100
Bullard Co - L , No par
Bulova Watch Co Inc*— —5
Burlington Mills Corp common 1

4% preferred -*—- ,100
3%% conv 2nd preferred—100
3%% preferred i 100

Burroughs Adding Machine—No par
Bush Terminal — i
Bush Term Bldg 7% preferred—100
Butler Bros common ——15
4%% preferred ; —100

Butte Copper 8s Zinc, .i— _i_5
Byers Co (A M) common—No par

7%. participating preferred—100
Byron Jackson Co — . No par

California Packing common—No pa*
5% preferred s, — 50

Callahan Zinc-Lead —— _~A
Calumet & Heola Cons Copper.*' ~b
Campbell W & C Fdy__ Lno par
Can Dry Ginger Ale ,00m—1.66%

$4:25 conv preferred*- No par
Canada Southern Ry Co*-—100
Canadian Breweries Ltd—No par
Canadian Paoific Ry — off
Cannon Mills — —No par
Capital Admin class A common 1

$ per

23%
*87%
6%
59%
"48%
98%
109%
*14%
*8%'
14%

*103
*99

41%
95%

*102
11%
*34%
*65%
*83%
37%

*110%
*98%
*22%
47%

*105

*15%
*6%
*14%
*5

*11%
5%
37%

share

23%
87%
6%
59%
48%
98%

109%
14%
9%
14%

104

100

, 42
95%

102%
11%
35%
67-

89
37%
111%
99%
23

47%
106%
17%
7

15%
5%

12

5%
37%

*13%
10
8%

*17%
*19%

. *65%
T

43%
*16%

• *37%
: 50%
"

13%

• 41
•

*98 ,*

*15 .

; *16%
*84

8

*28

, *33%
*12%

'

*12%
. 12%
: *88%

30

*9%
*25%

• *80
*99 '

; 2%
•~*25%
F*31
! 27%
133%
*24%
*11

14

10
8%
17%
19%
66

43%
17.%
39

50%
13%
12%
55

99 >

15%
17%
86

8%
29%
33%
.13 !

13%
12%
90

30%
9%
25%
83
100%
2%
26%
31%

27%
133%
24%
U%

Saturday
Oct, 1

I per share
26% 26%

- ,14% ,14%
12 12%

- *11 11%
*44 48

' 20% 20%
4. *22Va 22%
*54 '55 •

*19% 19%
' 16% 17

46 46
1

49% 49%
'

*96% 97
•

*1% 2
'
*32 32%
7% 7%

*30% 331/4
- 7 7

23% 23%
k

*25% 26Va
26% 26%

•

*104 104%
32% 32%
9% 9%

*33% 34%
*98 99%

1
*18% 19%
16 16%

*124 , 126.

10% 10%
*70% 72
*29% 31
*91% 93
*15% 16
33 33%
17% 17%

'

*89% 90%
*82 84
*74 79.

14% 14%
*7% 8

*108 110
• 8% 9
*67 68%
*3% 4

•' 21% 21%
*101 102%

'

*22% 23%

; 34%
*53
1%
4

t 17%
9%

*98

*39%
20 V4

■ 14

*46

*13%

34%
54%
1%
4

17%
9%
98%
41

20%
14

47

14%
55%

Bfonday
Oct. 3

t per share
23% 24%
87% 87%

• 6% 6%
*58% 59%
48% 48%
98% 98%
109 109%
*14% 14%
*8% 9%
14% 14%
104 105
99 99%
42 - 42%
96% 97%
102 102
'11% 11%
36% 37
*66 68
*83 88
37% 37%

Xl09% 109%
X97% 98
23 23
47 47%
105% 105%
15% 15%
*6% 7
♦14% 15%
5 5

*11% 12.
5%: 5%
37% 37%

LOW AND HIGH
Tuesday
Oct. 4

13%
10%

*

8%
. .16%
*19Ve
*65%
43%
16V8
*37Va
50%
14

*

12%
54%
*98

15

16%
*84

'

8

*28

34

12%
*12%
*12%
88%
30%:
9%
25%
•80

*99

2%
26%
31%
27%

*132%
*24 V*
llVi

Monday
Oct, 3

S per share
\ *25% 26%
14% 14%,
12 12

♦11 11%
*44 48

20% 20%
*22 22%
54 54

19 19%
"16% 17
46 46%
49% 49%
96 Va 96%
*1% 2
*32 32%
7% 7%

♦30% 33%
"7% 7%
23% 23%
*25% 26%
26% 26%
104 104%
*32% 33 V4
9% 9%
33% 34
*98 99%
*18% 19 Yi
16 16%,

*124 125

10% 10%
70 70%
*29% 30%
92 92$
15% 15%
*33% 33%
17% 17%
*89% 90 V«
*82% 84
*74 79

14% 14%
7% 7%

108 108
9 9

*67 68%
*3%, 4
21 21%

*101 102

22% 22%

$ per

24

86%,
6%
58 Va
49%
*98

109
*14%
• *8%
14%

104

*98%
42%
97%
102%
11%
37%
68

*85%
38

110%
98%
23

47%
*105

16%
6%
14%
5

12

5%
37%

share

24%
87%
6%
59%
49%
98%
109%
14%
9%
14%
104
100

43%
97%

102%
11%
37%
69

88

38%
110%
98%
23%
47%
105%
16%
6%
14%
5%
12

5%
38% -4

SALE PRICES
Wednesday

Oct. 5

$ per share'
24% 24%
86 Va 86 Va
6% 6%
59% 60
49% 49%
98% 98%

k, 109% 109%
*14% 14%

9 9%
14% 14%
105 105

99% 99%
43%," 44
97% 98

102 102%
11% 11%
37% 37%
67- 68 Va

X84 Va 84%
38% 39%
110% 110%
97% 98
23 23%
48 48

*105 . 105%
*16% 18
6% 6%

*14 15

5% 6
12% 12%"

• 5% 5%
37% 37%

Thursday
Oct. 6

13%
10%
8%
17%,;
19%
66

43%
, 16%
39

50%
14

12%
54Va
99

15 '

16%
86

8%
29%
34

12%
. 13.%
12%
88%
30Va
9%

25,%

100%
2%*
26%
31%
28 V*
135

24%
11%

13%
1 10%

8%
. i 17%

19,

*65%
45

16%
*37%
50"/b
14,

12%
*53%
*98
15

*16%
.84%
' 8

*28
, 34

12%
fv *12%

*12%
*87 •

30%
. - 9%.

. ■ 25Va
*81

,r *100
T-, 244

,,26%
"V 32

27%
*132%

? ■ 24%
11%.

13%
' 10%

9

17%
19
66 ,

45

17%
39
50%
14%
12%.
54%
99
15

17

84%
8Va
29%
34%

v 127/g
, 13%
• 12%

•

89

31%
„ 9% .

j. 26%
84
101

2%
26%
32%
28%,

135

25
11%

*13%
xlO. ;

8%
17%
18%
*65 (

45%
17 '

*37%
50 Va
14

12%
•54,%
9.7

15

17

84%
S%

*28
33%
12%
13

*12%
*87

31%
9%t
25%
*81
10.1

'

2%
*26 "1
1x31%
28%

*132%

25%
11%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 4 Oct. 5

$ per share

25% 25%
14%. 14% /
11% 11%
*11 11%
*44 48
21% 21%
*22% 22%
*54 54%
19% 19 Va
16% 17
46% 47%
49% 51%
*96% 97% ,

*1% 2
32% 32%
7% 7%

31 31
7 7%
23% 23%
26 Va 26%
26% 26%

*104 104%
32% 32%
9% 10%

.

34 34 *
.*98 99%

19 19%
16% 16%

*124 125
' 10% 10%

71 73 '

30%. 30%
*91% 93%
"15% 16 >/4
33% 34
17% 18.
*89% 90%
*827/a 84
*74 791 ;

14% 11%
*7% 7%

*108 110,
8% 9

67 67
3% 3%

'21% 22%
101 102Va
22% 22%

$ per

♦26%
14%
12

*11

*44.

21%
22%
54

19%
17

46%
51%
*96%

2

*32%
7%,
30%
7%
23%
26

26
*104

32%
10%
*34%
*98

19%
16%

*124 "

107/&
73 •

31.

*91%
16%
34

1.7%

*34 Va
54%;
1%
*3%
17%
9%

*98
4U

20%
13%-
47

*13%
*54

35
55

1V4
4

17%
9%
98%
40

20%
14 Va
47%.
14 »/4
55 Va

34V4
*54

*lVa,
•4s
18:

9%
98%
*39V4
20%.
13%.
*47

14'I/4,
*54

34V4
55%
1%
4

18

9%
99;
41.

20%
13%
47%
14%
55%

84

*7.4,
14%
7%

*108

87/a
67

37/a
22%
102%
23 V4

341/4
*54.

1%
8%
18%
9%

99

*39 V4
20%
13%
47%
*14%
*54

share

26V4
14%,
12 y*\
11%/
48

22

22%
54%
19%
17»/4
46%
52%
971/4
2

331/4
8Va
30%
7%
23%
26

26%.
104%
33

10'/4
34%
99%
19%
16%
125

11%
73%
31%.
93%
16 Va
34
13

89%
84
79 •;
14%
8.

Ill
9

67
4

22%
102%
231/4

34.V4,
55%
11/4
4

18%
10
99

40

20%
14

47%
15%
55%,

$ per

24%
87%
6%
59%
49%
97%
UOV4
14%
8%
14%
104%
•98%
44

97,

*101%,
11%
37%
67%
85%
38%
110%
*97%
23%
48

105%
*16%
'6%
*14%
6 '

12
>5%
37%

share

25%
87%
6%
59%
49%
98

110%
14%
9

14%
104%
99%
44%
98%
101%
11%
37%
68
85%'
39%
110%
98%
23%
48V4
106

17%
6%

15.
6
12
5%
37%

14

lOVa '
9

17% :

18%
66 i

45%
17
39

50% i
14% .

12%.
54%
97, :
15

17

84%
' '

8V4 "
29 »

33%-
12% ;
13 ;
12%,.
89
32 1

9% :

25% ,

83
101 ;

2%. :

26% -

32

28%
135

25%.:
11% ;

*13%
9%
8%
17

13%
66
45%
17%:
*37%
50%
14%.
12%,

'

55%
95 r

14%
17%
*84
'8%.

*28 y»
34 ,

12%,
*12%,
12%;
*87 -

81%
\9%
25%
*81
*100

2%*
26%
32

, 28%
134

25%
11 Va

Thursday
Oct. 6

$ per

26%:
14%
12
11

♦45

21%
22%
52%
19%
17

46%
51%
*96%
2

*33
8 :
29%

• 7%
23%
25%

!

25%
*104

*32%
10%
35

99%
*18%
16%

123
il
74
32
93

i6%
34%
17%.
*89%
*84 ,

*74

14%
*7%

*108-:
• 8%
67%
4

22%
104

*22%

34
*54
a%,
3%
18%
'9%

10a .

39%
*20%
13%
*47

*14%
*54

share

26%
l47/a
12%
11%
47

21%
22%
53%
19% '
17

47
52%
97%
2.
33 Va -

8

30%
7%

24V4
26

26% t

104%
33%,
10%
35

99%
193/4,
16%
124,

11%;
74
32
93

16%
34%
18
90%
87.

79 ,

: 8

111-'
; 8%
68
4 -

23%
104
23

34 Va
55Va
1%
3%
18%
10
100
39%
203/4
14%
48

15%
55%

Friday
Oct. 7

$ per share

24% 25%
*87% 88

6% 6%
*59 60
49 49

*97% 98
110% 110%
*14% 15%
*9, 9%
14% 14%
106 106

99% 993/4
43% 44%
.98% 973/8
101% 101V4,
11% IP/4

* -37% 373/4
*67 68
*85 86%
38% 39
110V4 110%
98 98%
23 23

48% • 48%
106% 106%
*16 Va 17%

'

*63/4 7
*14% 15%

? 6 ' ' 1 6'

*113/4 12%
f

5% 5%
*37 38

Sales for
the Week

Shares
15,800

„ 150
15,600]

900
1,300.
260;
270
100,
500

4,800
100

. 270
• 3,600

4,300
■•/■•: 700

2,600
2,700

'

• ■

900
.■* 200

8,200
1,040
220

2,900
1,200

70
200

1,300
100

3,900
1,500

19,600
1,100

14

10% 1
8% /
17% ?
18% V
66% "

•

46

17%
39
51 r "

14%.
123/4
557/a ^ ,

96

15%
18

86
"• 8V4 .

29%'
34 v

12%: ;

13% i ;•
12%
89 '

32 n ■

9% I
25% *

33 i

102 •

2% ;
26%

323/s,
293/4
134%/
25%.v
11%

13%
•"' '9%

8%
17 Va

«18 Va
*65%
1 45 Va
♦17%
*37%
*50%

. '■ 14 3% ,

'12%
, ' 55%

; 97-
'

15 i"
17%
*84

• 8%
*28Va
34

■ 12%'
*12%
*12%
*87 /
31%

; 9%
V 25%
*81

^*100
2%
26%
31%

-

28 3/4
*134%

. 253/8
11

14
10
83/4
17%
18%
67"
46 v»•

17%
.

39

51

14% 4

123/4
55% >
97
15 ■•'>-
18%
86
8% " ''
29%
34

12%
123/4
13%
•89

31%
93/4
25%
83 ■

102

2% V
26% '
32%
29%
135

25%
11%-

Friday
Oct, 7 ,

$ per share
:'' 26%. 263/a

14% 15
Xl2 12%
11% U%
*45; 47
r 20% 21%
22% 22%
53 53%
18% 19%
16% 17
46% 47
51 52%
*96% 97%

• *2 2%
*33 33%

73/4 8
29% 29%
" 7% 7%
23% 24

*25% 26%
25%, 26%

*104 1043/4
33 33

10% 10%
36 36
*98% 99%
19 V4 19 V4
,16% 16%
*122; 124
10% 11
*73%, • 74%
*32 323/4
*92 Va 93%
16%" 16 Vt
343/8 34%

• 17% 18
89%, 89%
*84; 88
*74 79
14% 14%
7% 73/4

*108 111 -

'/•8% 8 3/4
67. 67%
4 4

23 Va 23%
104 104%
23 2.3

34
54

1:%
v
3%

*18%
'

9%
98%
40
*20

133/4,
47%
*15
♦5A

34
54,
L%
4-

183A
10

99
40

20%
14

47%
15%
55%

600
6,300
8,400
3,600
500

-
. 50

1,900
.800

15,400
2,300
•3,200
1,000

! 60

4,300
3,200

30

2,000

900

I 800
100

•"200
160

10,700
2,200
1,800

100
18,000

500

5,300
35,200
V 300
1,800
•2,700

Sales for
the Week

Shar°s

-500
3,700
4,600
700

. : 7,700
1,500

. 280
860

7,700
4,100

13,400
, V 100

: 700
. : 200

, 1,300
240

2,000
2,600
700

4,600
150

800

13,500
900
20

400

7,500
20

23,600
420
400
600

1,800
700

4,000
140
100

5,900
: 1,400
;■ ;■-? - 80

4,700
820

1,200
3,800
240
600

1,000
30

3,400
2,300
1,100
16,600
* 360

70

600
26,400

400

200
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NEW YORK STOCK RECORD
Range for

Year

Lowest

$ per share

3% Sep
100'/a Feb
26 V4 Dec
30 Dec.

12Va Dec,
30 Nov'.
6y» Mar

35 Va Dec,
130 Feb

Previous
1948

Highest
$ per share

8% Mar

110% Nov
> 32 July
41%; Jan
19% May

? 43Va Jan

, 9 May
52% Jun
147% July

22

97

123

22%
17%
16

6%
5%

22 y8
6%

Feb

Feb
Feb

Feb.

Dec

Dec t

Feb

Dec /
Dec

Dec

' 39% Jun
• 105 July
; 140 May
. 34% Jun

: 20%. Jan
"• 18% Feb

c 11% Sep
12% Jun
38% July
8%-Mar

23

15
17
17

100% Nov
74 Oct.

108.
83.

Jun

May

7% Jan^

10Va Dec,
7% Dec

18% Dec'.
;12Va Nov/
24% Feb,
17% Feb
90 Feb

7% Dec
25% Mar

31% Dec
76% Dec
4 Feb i
Via Feb
9 Nov

6 Jan
12 Jan

7% Jan

4*A Mar 1
7% Mar
30 Apr*
13% Dec y
33% Dec"-
26 Dec!
49% Mar'"
25% Feb V
45% Jan ..

10 JulyV

39% Nov

15 May
11 Jun

--28% Apr
. 20 May
. 33 Jan
26 7A jun

100%, Jan
.15% Jun
30 May

* 45% Jan
90 Jan

^ 9 July
17% July
14% May
12% July
22% July

, 15%. July
9% Jun

, 13% July
.41% July
; 23% July
49% July
.> May
57 Jun

- 42% Sep
72%. Oct

, 15"% Oct

Range
Lowest-

. 1 per share
f

5y4Feb, 23
100 Jun 7

26% Jan 17

25% Jun 14
12% Jun 14
30% Mar 4
, 6 .. Feb 24
30 Jun 10
131 Jan 11
26% Jun 7
100% Aug< 29
23% Apr 22*
97 Apr

xll4 Jun

13% Jun
• 15 y2 Jun
14% Jun 29
; IV* May 31
3 Jun, 14
12% Jun 17
.6% Mar 4
34 Va Sep 30
104% Jan 3
79y»vMay 24
8 Oct 5

13 J/a Oct 5

12% Aug 29
10% Jun 13
9 % Feb 28
6% July 8*

14% July 13
,9% Jun 14
22% July 8
18% Jun 13
91 -Jun 14
5% Aug 31
17% July 18
29 Va Sep 21
79 Jan 7*

. 3% Jun 13
8 Jun 13
9 Feb 11
7 Vi Feb 24
12% Jun 14
5% Jun 28

* 3 Jun i3
4% Jun 13
17 * Jun 13
< 9 V* Jun 14
27 ; Jun 28
21% Jun 14
49 y4 Jun 28
25% Jun 17
56% Jun -14
10 May 11

Since Jan. 1

Highest
$.per share

8y4 July 26
108 Feb 7

30% Oct 5

35y4Jan 29
16 y4 May 9
37%.Sep 29

, '7% Oct 1.
40 ,Aug 18
140, Mar 12
34% Sep 13
102% Sep 13«
32% Jan 7*
105 Mar 7-

131% Jan 6»
26% Jan 7

18% Jan 11

17 Jan 21

11% Mar 14
6 Jan 7

34% Jan 8

X8% Oct 6

35- Oct 4

112 Sep 9
88% Aug 24 *

1Q%. Oct 7
14y2Oct 7
35%, Jan 20
12% Oqt 6
13 Va Oct 6

8V4 Mar 29 »

21&Jan 11.
14% Oct 6 /
27 Jan 18

25%'Oct '4
97% Mar
8% Jan
28% Jan
34% Jan
85 Feb
,5% Jan 21
12 May 16
11% Mar 30
10% Apr 9
18% Jan

10.. Jan
5% Jan
8% Jan

33% Jan
15 Jan

36 Va Jan
29% Mar 30
55% May 4"
34% Jan 2!
74 Jan 20

12% Feb 4

Range for Previous
Year 1948

Lowest

$ per share

14% Feb'
2% Nov "
44% Oct;
31 Feb.

50% Nov
"

23% Feb
90 NoVi

19% Nov
36% Jan,

:, 1V\ Dec;
75% Dec,
24% Deo
15 Va Janf
27.% Mar;
176 July
80 Jan

*

34% Feb <

105% ;Jan
22% NOV* .

105' Oct

69% NOV"
39 Dec
12% Dec
23% Nov' .

4V2 Dec
27% Dec -
137 Feb

75% Dec'

134%
60%
1332

'

31

X87%
15
16

12%
16

9%
*11

9%
20%
20

10%
"

7%
49

28%

Dec

Dec '■

July
Dec

Sep
Nov

Feb}
Feb

Feb1
Dec

Nov

Dec

Dec

Nov

Feb

Sep*
Dec

Dec.

Highest
■> $'pershare

19% May
,

4% Apr
63% May

•: 42 Jun

) 65%. Jun
29% Jun
101'A May
27 •; May

*

48% July
'11Q Jan

84% Apr
.;' 33 Jun
21 May

■ 38% Aug
176 July
88 Jun

43 T Dec

111% Jun
-34% Apr
108 y2l Jun
, 78% May
"

47% May
': 18%. Mar
*

35 y4 Jan

.10% Jan
36% May
147 July
92% May

183 Jan

63% Jun
1332 July
45% Jan
"96 Apr
.25% May
26% May
22% Oct
22% Oct
18% Jun
18% July
17% July
32% May
31% May
14% Jun

*

13% May
78% Jun
37% Apr

* Range
. Lowest
:

$ per share
xl3

2%
35

31
44%
26%
97%

X20

42%
6%
79%
25 ;

16

20%

Jun 6

Jun 20
Jun 1

Jun 16

Jun 14

Apr1 25
Jan; 4

Feb, 11
Jan 3
Fbb 25
Jun; 17
Jan .3
Jun 6

Jun, 14

Since Jan. 1
> Highest-

$ per share

16% Jan 19
.5% Jan'
60) Jan

36 Jan
58, .Jan

32% Sep'
105% Sep
26y2 Aug 18
56% Sep 13

• 8%: Apr 16
86 : Sep 21
29% OCt ;6
19% Oct 1

30% Jan a

1
7
8

.7
16

7

68% Sep 28
36% Mars'? 1

109 Feb 16

20% Jun 16
105.„ Jan, 11
62% Jun 14
37 Aug 15
10% Aug 28
24% Jun 22
3% July 11
21% Jun 15
133 ' July 19
71 ; Apr 26

Xl24%
60%

1075
29%
89

:" Xl3%
15

1^/8
15

7%
8%
7%
17%
16%
9%
7%
48%
26%
18%

Jun 13
Jan 6
Jan 5
Feb 25
Jan 8
Feb 17
Mar 22
Jun 13
Jun 6

Jun 10
Jun 15
Jun 7
Jun 6

Jun 22
Jun 7
Feb 10
Mar 2

Jun 13
Jun 29

85

42%
112%
26 Va
108 „

73
43

15%
31%
5%
30%
141%
82%

172
64

1075
40%
96%
17%
20%
19

19%
12

13%
* 11%
24%
23%
12

13%
68%
32%
22%

Mar 9
Jan ,3
Jun 16

Aug 25
Aug 10
Feb 17
Jan 26
Jan 19
Oct - 4

Jan:12
Feb 2

Sep 9
Jan 28

Sep 15
July 25
Jan 5

Oct 6

Sep 13
Jan 7

Sep 16
Jan 24
Jan 24

Jan 7

Jan 8
Jan 10

Jan 10

Jan 10

Apr 13
Sep 16
Sep 28
Jan 13
Sep 14

18%
36%
90

X16

2%
90
25

8%
27%

X24 %
4

21

103%
11%
8%
37%
19

10%
8%
7%
29%

98%'
100

33%
90

10%
84%
29%
92

8%
48%

Feb

Jan-

Jan.
Nov

Feb/
Dec

Nov
Dec j

Dec

Dec-

Sep
Mar;
Feb

Mar?

Dec,

Dec

Dec»

Dec;

Dec,
Nov

bec„

July?
Sep
Dec,
Oct

Mar

Mar

Nov

Oct
Nov

Mar

28% Jun
53% July

104 July
29% May
3% Oct

106 Apr
29% May

*. 11% May
36% July
32 May
6% May

2 5 Va July
106% Dec
x18Vb Jun
12%. Jun
51 Jan
29% Sep
15 % May

: 15% July
16% Mar
35% Jun

106% May
106% Dec
42% Jan
99% May
17% July
92% Sep
40 May
99 July
13% May
64% Oct

21% Feb 11
.46% Feb 25
95 Jan 12
13% Jun 22
/ 3 Jan 3
89% Jan 3
25% Jan 3
f 7% Jun 7
24% Jun 30
25% Feb 11
2% Jun 14
21% Feb 25

xl06 Apr 6
11 Jun 14
,8 Feb 23
38% Jun 13
11% Feb 23
10 Jun 14
i 7% Jun 16
8 Jun 6

I 30% Sep 27
29% July 26

103% Apr 27
105% Apr 20
27% Jun 17
93 Jun 13
13 Va Jan
85 Jan

30 Va Jun
95 Jun

6% Jun

8

29
5

7

8

7

13

STOCKS

NEW YORK STOCK
EXCHANGE

. . . „ par

Capital Airlines Inc 1
Carolina Clinch & Ohio Ry ,_100
Carolina Power & Light— No par
Carpenter Steel Co_, 5
Carrier Corp common, , 10
Conv preferred 4% series 50

Carriers & General Corp—. 1
Case (J I) Co common 25
1% preferred 100

Caterpillar Tractor common 10
Preferred 4.20% 1 a_100

Celapese Corp of Amer com Nopar
■$4.75 1st preferred Nopar
7%. 2nd preferred,, ,_100

Celotex Corp common Nopar
5% preferred „ „ 20

Central Agulrre 'Sugar Co ; 5
Central; Foundry Co* 1
Central of Ga Ry Co vtc No par
5% preferred serips B vjto— 100

Central Hudson G&ECorp Nopar
Central 111 Light Co i. *

4 % % preferred — 100
Central NY Pr Corp 3.40% pid„-100
Centra} RR Co of N J class.A___50
Class B — «: ; 50

Central RR of New Jersey 100
Central & South West Corp com_5
Central Violebi Suggr Co_ 9.50
Century. Ribbon Mills No par

Cerro de Pasco Copper Corp ; 5
Certain-teed Products 1
Chain Belt Co No par

Saturday
Oct. 1

• $ per share
7% 7%

■>102 103

"30% 30%
/ *30% 31%
t *14,% 14 V*

*36 37%
!, 7% 7%

/ *36% 37lA
*139 141

, 32 32
*101% 102

27% 27%
i *101, 102
*125% 127
16% 16%

, *16% 17
• *15 15%

8% 8%
i *3%. '3%

*13/ 14

8% 8%
34% 34%

*109. 110

,*84% 85%

Champion Paper & Fib com No par
$4.50 " preferred No par

Checker Cab Mfg 1.25
Chesapeake Corp of Virginia 5
Chesapeake & Ohio Ry common 25
3%% convertible preferred _100

Chic & East Jll RR (Co com—No par
Class A 40

Chicago Corp (The) 1
Chicago Great West Ry Co com—50
5% preferred 50

Chic 7nd & Louis Ry Co class A__25
Class B No par

Chic Milw St Paul & P vtc—No par
Series A preferred vtc 100

Chicago & Northwest com—-Nopar
5% preferred L : loo

Chicago Pneumat Tool com No par
$3 convertible preference No par

Chic Rock Is & Pac RR Co No par
Conv preferred series A_ —100

Chicago Yellow Cab; Nopar

. STOCKS
' NEW YORK STOCK :
f

, EXCHANGE :

12%.
.12%.
*12%
7%

*17%.
13%

*26

24% -
*96%
*6 .

*20%
29%
"81%
..*4

*8%
10%
*8%
17

, . 6%
: *3%
: 6%
.26%
*11%
29% '
25%
52 .

32%
*73* .

*10%

13%
12%
12% '
7%

18

13% -

26%
24%
97%
6%

21

29% =

82%

, 4% V
9%
11

9%
17

- 6% ,

. 3%
7

27

11% j.
29% 1
25%
52

32% r
74 ;
11%

Saturday
Oct. 1

Chickasha Cotton Oil,

27% Oct. 5 1

55% Sep 14
102% Sep 16
17% Jan 7
,5% Oct 3

108% Oct 3
29% Sep 28
10% Aug 22
30 Feb 1
31% Oct 7
4% Jan 21

27% Sep 23
109 Oct 4
14% Jan
11% Sep .

46% Mar
21% Jan
12% Mar

, 9% Jan

12% Apr

3

5

6

15

2

56% Feb 24

36 May 4
31%Oct, 3-

111 Aug 29
109% Sep 14
37% Jan 22
101 Sep 21
16% Oct 6
96 Aug 25
36% Mar 30

102% Aug 16
9% Jan 7
69 Oct 6

Par

-.10
Childs Co Common i i 1
5%% preferred- 100

Chjle Copper;1 Co i £ : 25
Chrysler Corpj : l 25
Cincinnati Gas & Elec coin —8.50

4% preferred - : —100
Cincinnati Milling Machine Coi—10
C I; T Financial Corn : No par
City .Investing' Co common " 5

5% % preferred—* 1 —100
City Products Corp.; -—Nopar
City. Stores Co & ; 5
Clark Equipment Co. 20
C C C Ss St Louis Ry Co com 100
/ 5%) non-cUm preferred 100
Clevq Elec Illuminating com—No par
$4.50 preferred i iNo par

Cleve Graph-Bronze Co conu-: 1
5% preferred 100

Cleve & Pitts RR Co 7% gtd. 50
Special gtd 4% stock. 50

Climax Molybdenum: ; No par
Clinton Industries Inc ; 1
Clopay Corp_ L : I J,
Cluett Peabody & Co com No par '
1% preferred .—100
4% cum 2nd preferred ,100

''
- (

Coca-Cola Co (The) common_No par
Class A —No par

Coca-Cola Internat Corp No par
Colgate-Palmolive-Peet com—No par
$3.50 preferred L —I—No par 5

Collins & Aikman Corp No par
Colonial Mills. Inc : 20
Colo Fuel & Iron Corp com—No par
5% conv preferred 20 '

Colorado & Southern Ry com—100
4% non-cum 1st preferred: 100
4% non-cum 2nd preferred 100

Columbia Broad Sys Inc cl A 2.50
Class B 2.50

Columbia Gas System Inc—Nopar
Columbia Pictures common—No par-
$4.25 cum preferred w w_—No par

Columbian Carbon Co—,—.No par
Columbus & So Ohio Elec Co 5
Combustion Engineering
Superheater Inc *—-No par

Commercial Credit common 10
3.60% preferred i_100

Commercial Solvents—;——Nopar
Commonw'lth & South com—No par
$6 preferred series No par

Commonwealth Edison Co —25
Conde Nast Publishing Inc—No par

Congoleum-Nairn Inc - No par
Consolidated Cigar No par
Consolidated Coppermines Corp—5
Consol Edison of N Y com—No par
$5 preferred—— Nopar

Consolidated Grocers Corp. 1.33%
Consolidated Laundries Corp : 5
Consolidated Natural Gas .—15
Consol RR of Cuba 6% pfd 100
Consolidated Retail Stores Inc 1
Consolidated Textile Co Inc :_10c
Consolidated Vultee Aircraft j. 1
Consumers Power Cq com—No par
Common "when distributed"^.
$4.50 preferred —No par
$4.52 preferred —.—No paT

Container Corp of America com__20
4% preferred —100

Continental Baking (Co com No par
$5.50 preferred No par

Continental Can Inc common 20
$3.75 preferred JNo par

Continental Diamond Fibre 5
Continental Insurance 10

$ per

13%
2%
40%

'"*31

51%
31%

*102%
:*25%
54%

'

>7%
*84'

*29

18%
*24%
*120

*68

39%"
109%

- 25%

*106%
*66' .

*37%,
"11%
.30%

'

:*4- .

*24%
*136'
*76%

*165%
*61'

'

*1275

: 39%
*92%

. , 15%,

18%
15%
* 16%
*10

'

*11%
*10%
*22%
*21%
11%

'♦11%"
*66

29%
21

*25
54%

*101
•16%

•-: 5%
• 107.

28%-
: 9%..
27%
*30

3%

'.26%
*108%
*12

*11

*41%
*18

11%
*7%.

10%
31%

31%

*108%
*107%

*35%
*98%
15%
*92%
33%

*100%
7"

66

Monday
Oct. 8

$ per share

7% 77/a
*102 103
30% 30%
*30% 31 Va
14 14

37% 37%
■ 7% 7%
36% 36%

*139 141

•31% 31%
*101% 102-4,,

- 27% 28%
*101 .. 102
♦ 125% 127 ....

,16% 16%
♦16% 167/8
15 15 Va
85/a 8%
*3% 3%
13 V4 13 V4
8% 8%
34% 34%
110 110

*84% 85%

12% 13
12% 12%
*12% 12%
7Vb - 7%

LOW AND HIGH
Tuesday
Oct. 4

$ per share
7% 8*%

102 102

30 Va 30% -

31% 31%
14% 14% '
37 37%
7% 7%
38% 37 Va -

*139 141

31% 32
101 *101%

•

, 28 Ve 28%
101% 101% .>

. v. 125%. 125%
- ««. 17 17% ''

*16% 17 k '
*15 13 V4 'V'
8% 3%-
*3% " 3%
*13 ■ i 13%
8% 8%
34% 35

*108% 110 • ?
84 84%

12% 13%
12% 12% '

12 12% -v
7 : 7

SALE FRICES
Wednesday

Oct. 5

$ per share
'8 8%

*102 103

30% 30%
32 32

14% 14%/
37

. 37
7% 7%-
37% 38

*139 141
32 - 32%
101% 101%>,
28% 287/b .

101 % 101%'
*125% 126 J
Xl7 - »• 17%
*16% 17 v

15 % 15%
'8% 8%
-*3% 3%
13% 13% >

8% 8%
34% , 347/b

*108% 110
*84 86 i

8 8%
13 Va 13%-

12% 12%
12% 12%'.
7 Va 7%

17%
J 3%
26

25%
*96%

i .- 6
, *20%
29%.

' 81%.
V ■ *4

9Ve
11

8%
16%
6%
*3 va
6%
26%

""11 -V,
' 1

28%
"25%
*52 V

; 32

73%
*10%

17%
m/a
26

25%
97%
6

21

29%
81V4>
-4%
9 Vb
11

8%
16%
6 Va .

3%;
6%
27%
11

v

28%
25%
52%
32%
74

11%

" 17%
'13%
*26%

'A-: i 25 Va
• *96%
.P.". ■ 6 -i

• -21 "'-,:
a 29%-

•v 81%
4, V-

. 4Ve
9

11

n *8%
■ i-i, 167/B

6%.
%
6%

.26%
11%
29

25%
52

32%
73%
; i2

'5 '

17%
■ 14 Vb
27

25%
97 y4-
6 'i

21

29%:
81% '

4VB
9

11%
9Va
17
; 6%
*

3%;
'

7 Va
27
11%
29%
25%
52 :
33%
73 Va
12

17% -

.*14%
*26%
25%
*96%
6%

*21

29%"
*80
>4
8%
11%
9

167/a
« 6%
3%

"

6%
26%
10%
28%

26%
52

33%
*73 V*

11V4

17%
!<*%
27

25%
97% '<

6%
21%
29%-
82 V2
4%
8%
11%
9

17%

% 6%
3%
7Va,
26%
U%.
29

26%
52 *.

33%.
73%
12

share ,.

13%
2%
40%

* 32
'

.51%
-31%
103 %

"

25%
54%

"

7%
85

29% :
19%
-25% >

169
70

,39%
109%

-25% ^

108 -

67 .

39
11%
30%

'

4% '
24%

139
78%

167

61 '/a

39% ;.
*94%
-16 ...

18% '
15%
17%
11

12% !U
11

22%
22%
11%

*

12

70

•29%
21

25%
54 vb
101% •

16%
-5%

107%
28%

. '9%
27%
31%
3 Vb

27

109

12%
11%
42

18%
11%

"

7%
10%
31%'
31%
109 '

108%
36%

10Q
.15%
93

33%
101%

7

63

Monday
; Oct. 3
$ per share

LOW AND HIGn SALE PRICES

./Tuesday 1 ... Wednesday
- 5

Oct. 4 ' - i * Oct. 5;"

. p. 13%
*2%
*39%
*31

51%
31%"

* 102 V4
25%
54-%
7%

*84
i 29

*18%;
25%''

*120

*68
' 39%;
*109%

*25%
*106 Vb
*66 "■

*37%
• 11%'

30%
*4

24%
*137

; *76

*166

*61
*1275

39%
*92%.
*15%
18%
15

. 16%
*10

11%
*10

22

22

11%
11%
*66

*29%
21

25%.
53%
101

16%
5%

107%
28%'
9%

*27%
31%
*3%f
26%

*108%
11%
*11

42

18%
11%
7%
10%
31%.
31%

108

*108

36

*98%
15%
92%
33%
101%

7 Ve
66

13%
3

-41%.
32

52%
31%
103%
,26 ./
55%
7%

85 " '
*

29 - ^

19%
25%
169.

70r ?;■;
39% :f
110% .4

25%
108 '

"67 -

39

11%-
31%

"

4%
24%

139 ". -

77

167 ;
61 Va

39%
94%
16

418%"
15%
17

10%
11%
11 '
22

22

11%
11%
70

29%
21%

25%
54 V

101%
16%
5%

108%
-

29

9%.
28

31%
3%

27

109

12

11%
42%
18%
11%
7%
10%
31%;
31%
108%.
108 Va
36

100

15%
92%,
33%
101 %
7%
66%

s. $per

*13%
2%

7 V, *39%
*31

• 52%

31%
- 103

- . 26

55
> *7%

*84 "

29%
Xl8%
26

*120

69

39%;
-i *109 Va

*25%
♦106%

■•""*66
*37 Va-

— 11%
r 3i%.

: 4
24%

. *137
76

166%

61 Vb
*1275

'

39%.
94 Va

J

*15%
19 -

15%
*16%.

*10V4
*11%
*10%
22%

. #22

.a"11%
• v 11%
«*65

29%
21%

share '<
•' 13% -X
3, ^

40%
i 32 '. \
53% 4
32 *'
103" '?
26- 7
55% I

'

7% 7
85 1

29% '■
18%
26 i-
169

69

'40%
110%
25%
108 ,

67

'39
, '

12 ",r

31%
4 :
24% :

139

. 76 *

. J fi • • '

166% -

61 »%■

40

,94% ,

16

19

15%;
17 * V
10%
12%
u
22%
22%
11%

11%
68%.
29%

21%

per shar%
*13% 14

'

*2% 3
40% 40%
31 < 31%.
53 53%..

. ' 31% 31%
102% 103
25% 25%.
55 55%
17% 7%
85 85
29%. 29%:

■^18% 19 ;

25%, 25%:
*120 169

*68 72

40% 40%
109% 110%
-25% - 25%
*i06V4 108 ,

*66 / 67 .

•*37% 39
11% 12%,
31% 31%..

; 4 4Vb'
24% 24%:

*137 ' 139

*'75% 77. 7

165%
61%
*1275

39%
94%
,16
19 Va
15%
17

10%
*11%
11

22%
22

11%
*11%
68%
297/a
21%

165%
61%,

397/a
94%
16%.

19%
157/b
17

10%
12%
11

22%
22%
11%
11%
68%
30%t
21%

26% 26%
54 Va 54%
101 101

167/a; 17%

26% 27%.
55 55%
101% 102
17% 177/a

29

9%
28
*31

'J: 3 Va
2G%.
108%
12 ,

11%,
42 %>
18

11%
7%

10%

31%

108%
*108

36

*99

15%
93

33%
*100%

* 7 Va
6G%

29»/a
9%
28

31%;
3 Vb

27 Vb,
109

12

11%
427/a.>
18%
11 Va
7%

11 Vo

3 l-7/a .-

109%
108 Va
37)

100

15%
93 Va
34

102%
7%

67%

28%
9 Va

*27%
31%
3%
26%

*107%,
12%
*•11%,

42%
18

*11%
7%
10%.

317/a

108%
108

36%
*99

15%
93%
34%

*100"%
7V4
67%

29%
9%

28 V4-
31V4
3%

-2 7%;
107%
12 V4

11%,
43

18%
11%
7%.

11%.
32

109%
108

37

100%
16

94

34-Vb
102-Vh

7%
68

Thursday
Oct. <i.

$ per share

7% 8 Va
*101 103 ;

X30 30%
32 . 32
14% 14%
*36% 37
7%. 7%

38 Ve 39%
*139 141

31% 32%
101% 101%
28 Va 28%
102 102

125% 125%
17 17 Vb

*J6% 17' r
15 15%
8%
3%

*13

x8%
■34% 34%

*108% 110
*84 86 ■

' 8% 10%
13% 14%

12% 12%
13 13 %
7Va 7%

9%

3%
14

8%

(17%
'14%
*26%
C25

97%
• 6%
*21 %
'29%
*80%
r 4 =;'

8%
Xll%

*8%
17%

,6%
: -3%
X- 6%
26%
11%
28%
'26%
52

.33%
73

12

17%
14%,
27

25%
97%
6%
21%
297/a
81%

V 4 < ,(

9

11%
9

17%
6%

,/ 3%
"

7 Va
26%
11%
28%
26%
52

337/a
73%

, 12;

Thursday
Oct. 6 -

■$.V?r

13%
27/a

*39%
32

"52%
'31%
102'A
'26

55%
*'■ 7%
*84

•<29%
*18%

• '25%
*120

*68

toVs
*110V4
,26

*106%
*66%
*37%
11%
31 Va

: 4
!24%
137

•' *75%

165%
61%

*1275

39%
94%

,16
*19 Va
15%
17

10%
*11%
*10%
22

22%
11%

,11%
*68

30

"21%

share

13%
v

2%
40 Va
32 -

53%
31%
102%
26' '

55%
7%

85,

29%
19%
253/4

169

72
ti

111

26

108 ,

67
39

12

31%
4%
25

137
77

166 Va
61 Va

403/4
94%
17

197/a
16%
17%
10%
12%
11

22%
22%

*11%
12

70

30 3A
21%

26 3/4 26 3/4
*55% 55%
101% 101%
17% 17%

28%
., 9%
28

*31

3%
27

107%

11,2%
11%
43%
<18%
*11%

7-%,
10%

31%

109

*107%
363/4
99Vt
16

933A
34 J/4

*100%
7.J/4

68

28%
9%

28

31%
3%

27J/a
1073/4
123/b
11 J/4
43%
133/a
113/4
7%
103/4
32%

109 J/2
108%
37 J/4
100

16'A
94

34%
102'/a

73/a
69 •

Friday
Oct. 7

$ per share
73/4 7%

*101% 102%
30 30 3/8

< 313/4 313/4
143/a 14%
36% 363A

1 ' 7% 7%
38% 39

*139 141

32 32 J/4
*101% 1013/4

"

28% 28%
*101 103

1253/4 1253/4
17 17'A

^ *16% 17
15 J/4 15 J/4

k 9% 9Va
. *3 J/2 33/4
13% 13%

• 8% 8%
• 34% 34%
• 108 J/2 110
l *84 > 85'/a

10 107/a
13% 14%

12% 123/4
< 13 f; 13

7% 7'/a

v, 17 J/2
) 14 J/4

27
^ 25 J/a
' 97'A

, ' s:r 6%
21 ya

/ 29%
,*80%

• '
- ' , 4 Va
8%
11 J/8
*8 J/a
16%
6 J/4

,3 J/a.
'

6%
25aA

V
•. / 28%

',< 26%
51'/a

■ 4 33%
: 721/4

, *11%
t-i -1 ' ,

^ )' v

17%
14%
27

25'/a
97 J/4
7 J/4

21%
30

813/4
"4%
8%
11%
8%

17

6%

.33/4
: 7

26%
11 J/4
283A
26%
52

333/4
73

12%

Friday

•4. Oct. 7
$ per share

*13'A 133/4
2% 3

*39 J/4 40

1*31 33
52 J/4 54
31% 313/4

101 J/4 102
•

25% 25%
>' 55% 55%

7% 7%
•

85 85
'

29% 29 J/2
*183/0 19V4
:*25 - 25 J/a
*120 169

*68 72

40 J/2 413/e
110 110 J/a
26 26

*1061/4 108
1

661/a 66 J/a
• *37J/2 39

12 12 '/a
4

31 31'/a

I, 4 4
'24% 251/4
135 135
'*76 77'/a

166 J/a
61

*1275

40-

94%
17

193A
15%

'""17 J/a
10%
12

11V4
221/4
22

11%
121/4
*68

30 J/4
21%

166%
61%

401/4
95%
17

20

16'/a
17%

103A
12%
11 J/4
22'A
22

113A
121/4
70

30J/4
21%

26% 26 J/2
55 J/a 553/4
1013A 102 Ve
17J/b 17%

28 JA
93/4

28

313/8
3'/a

< 26%
*1073/8
12 J/a-

*10 3/4

.. 431/4
18

• 11%
734
10%
32J/4

109

*1073/4
37'A
*99

153A
94

34%
*101

73/a
68J/2

28 3A
93A

28J/4
31%
3J/4
27'/a
107 J/a
12 Va
lliA
43%
18

11%

7%
10 J/a

32%

109

108 J/a
37Va
100

16 J/a
94

35

102
7%
69

Sales for
theWeek

, Shares
11,100

10

6,400
1,100
2,400
800

4,200
3)300

8,600
400

9,200
100

330

4,700

1,800
6,600
200

300

6,800
18,200

10

400

13(900
1,500
600

29,000
'

\ 2,100
800

2,100
22,900
, 400

2,200
'

„ ,. 50
.

, 5,400
400

' 12,900
300

.«• 400
1,100
18,500

300

4,100
1,100
1,500

: H.ooo
= 10,200
3,400
3,600

'

>. •*' 1,700
1,500
19,900

700

, 600

Sales for
the Week

Shares

300

2,400
40

120

28,100
10,100

110

1,400
7,300
900
50

1,400
400

L000.

• ~io
5.900
T
190

1,900

'• ~50

5,300
6,600
1,300
2,200

50

100

900
• '.- 400

•' '

3,600
350

4,200
2,600
13,600
,1,300

230
' 'V 120

30

3,300
1,000
32,300
2,300

■ i 100
2,200
5,200

1,900
2,200
540

18,900
49,100
5,900
15,500
1,000
1,200
700

3,000
21,500

600

1.000
800

3,800
2,800
500

2,100
16,200
82,100
7,500
640

20

1,600
60

4*700
210

7,900
100

t = 1,700
5,200

For footnotes see page- 26.
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NEW YORK STOCK RECORD

Monday, October 10, 1949

Range for Previous
Year194H

Lowest

t per share

8 Feb

46% Feb
14 Mar

Highest
"

$ per share

10% Jun

69% Jon
19% Apr

x49% Mar 55 July

... i

IS Feb

42% Mar
9% Not
50 Fob
IB Nov
88 Not
88 Oct

56% Dee
154% Oct
t% Deo
1% Deo
25 Feb
92% Sep
8% Deo

x21 Mar *

17% Not .

38% Deo
23% Deo
91% Feb
95 - Deo *

29% Deo -

85% Deo
25 - Deo <

12% Feb
155 Apr ;

7% Deo
97% Dee «.

>. 11% Deo ;

t 15% Deo
7 Feb 1

122% Feb *

47% Deo #
i '4% Feb .

t 18% Feb
>133 Jan #

< 31% Mar >

98 Oct

13% Dee
14% Deo
18% Feb
24% Feb
82% Not
84 Sep
8% Not
8% Sep

27 Dee
21% Deo
29% Feb
38% Jan
7% Feb

14% Feb
32%Mar
20 Apr
56 Dec

8% Deo
22% Mar
11 Deo

19% Deo
36% Mar
38 Feb

11 Deo

21% Oct
60% Not
15% jun
57% July
23% Oct
97% July
98 July
66% Mar
177 Mar
6% Jan
3% Feb

39% Jun
98% Jun
13 Jan
24% Dee
26% May
46% Mar
34% JOB
103% July
129 Jun

- 28% JBB
78% Jun
34 Jan

. 17% AU9
1771 Jun
13% May
88' July
17% May
24% Jan
13% July

150 r AUf
. 61 May
- 12% July
»- 28% Sep
137 July
*31% May

94% Jun
20% Jan
17% Jan
28% July
31% Aug
94 Jun
94 Jun

15% Jan
13% Jan
42 Jun

46% Jan
34% May
50% Jun
13% July

39% July
68 July
21% May
60% Jan
13% May
26% Oct
16% Jan

28% Jun
46 Jun

46% July
19% May

It Mar xl9% May

Range for Previous
* Year 1948

Range
Lowest

3 per share

5% Jun 14
47% Feb 11
11% Jun 14
19% Jun 28
51% July 19
9 Jun 13
12 Jun 20

49% Jan 4
7 Jun 13

49% Mar 3
20 Apr 26
94 Jan 10
92% Jan 3
57 Jan 6
171% Jan 6
3% Mar 25
1% Jun 19

21% Jun 13
96 Jun 27
8% Jan 3
23 Feb 7
13% Oet 1
36% Jan 3
20• Jun 14 *
94* Mar 17
90 May 24
15%Jun 14
55%Jun 30
21 July 7
12% Feb 24
160. May 9
5% Jun 27
60 Jun 13
10% jun 14
16 Feb 29
,4%. Feb 24

109, Jun 14
43% Jun 28
7%Jan 3
18%Jun 14
133 , Mar 14
19% Sep 7

9 - Jun 13
87 Jan 4

11% July 5
15 Jan 13
xl6%Mar 8
26% Jan 3
92 Jan 4

92% Jan 11
7% Jun 30
4% May 31
17 Jun 14

30% Jun 13
31 Mar 29
26 Jun 13

5% Jun 13
19 Jun 20

19 Jun IS

34% Jun 14
20 Jan 3

50 Jun 7
4% Jun 29
15 Jun 14
11% Jun 20

16% Jun 13
31% Sep 20
37% Sep 21
9% Jun 14
6% Jun 13
12% Jun 13

6

9
8

7

Lowest

- S per share

13% Deo
25 Not

46% Deo
10 Deo
29 Feb

11% Not
47 Not

32% Feb
97 Feb
90 Feb

X18% Not
83 Jan
12 Dee
12% Dee

113% Jan
94 Feb

111% Auf
10% Dee

II Dee
13% Oct
18 Dee
13% Dee
38% Feb
187 Sep
30% Dee
14 Dee
82 Mar
10% Deo
92 . Dee
8% Jan

89% Not
11 Feb
82% Feb
1% Not

48% Deo
12% Deo
19% Not

X8B Deo
41% Deo

Highest
$ per share

20% Oet
41 Jun

Apr
Jan
Jun
Feb

56

23

40
19

67% Apr
50% Oct

106% Jun
106% Oct
31% Jun
98 July
20 May
18 May

124% jun
99% Jun
116 Jun
15% Jan

25% May
20% May
19% Not
22% Jan
46% May
175 Jun

83% Dee
19% May
92% Jun
16% Jan

106 Jan
8% Jun

66 Jun

16% Oct
87% Jun

2% May
56% Jan
17 Jan
27% Jun

74% jun
49 Oct

12% Feb
9% Mar
12% Jan
29 Va Deo
97 Feb
4% Jan
9% Feb

80% Feb
69 Sep
4 Deo
9% Dee
7% Mar

14% Deo

*3% Dec

20% July
16% Deo
16% Aug
34 Jan
104 Jun
6% Not
16% July
65% July
68% Apr
9 Jan

20 % May
11% Jan
49% May
7% Mar

Range
Lowest

Sper share

9% Feb 24

24% Feb 14
45% Jun 13
10 Jun 12
25 July 1
12% Jan 3
48% Feb 7
43 Apr 29
101% Apr 22
101 Apr 29
17 » Sep 20
78 Sep 19
11% Mar 8
8% Jun 13

43% Jun 14
119 Feb 28
97% Jan 3

112 Jun 20

9% Jun 13

15% Jun 14
13 Jun 14
7% July 11
7% Jun 14

38% Jun 13
164 Jan 5
21% Jun 7
14% Apr 13
88 Jan 12

10% Feb - 4
95 July 25
6 Jun 1

33% Apr 29
12% Feb 25
32% Mar 18
1% Jun 13
34% Jun 7

10% Jun 2
17% Jun 13
48 Jun 15
42% Jan
23% Aug
8% Jun 14
12% Jun 17
14% Jan

x29% Jun
100% Jan 24
4% Jun 0

9% Jun

48% Jun
55 July 12
3% Feb 25
6% Jun

14
2

6

10

13
1

13
6% Jun 28

Sinee Jan. 1
Highest
$ per share
8% Jan 7
65 Sep 13
15% Jan 3

23% Oct 6
55% May 13
12% Feb 17
19% Jan 6
52 Feb 15
11% Jan 7
56% Oct 6
26% July 19
100 Aug 29
102 Sep 28
64% May 9
189 Sep.
4% May
2% Jan
32% Jan
100% Aug 18
12% Oct 5
27% Aug 1
19% Jan 7
42% Apr 13
28% Oct 5
101% Oct 7
96% Sep 21
24 Jan 7
72% Jan 24
31 Apr 21
16% Sep 13

,160 May 6
8% Mar 29

73 Jan 27
13% Feb 1
23% Aug 8«
.7%:Jan. 7

129 .Jan 19
V 50% Aug 18

9%.Apr . 4>
24% Jan 7
137 (Jan 21
36% Jan 7

18% Mar 18
96 Aug 18
14 Jan 24

17% May 2
22% Sep 29
31 May 12
98% Aug 18
99% Sep 22
10% Jan 8
9% Jan 7
29 Jan 12

39% Oct 7

36% Sep 15
40% Jan 21
9% Jan 7
22 Sep 16

27% Jan 7
50% Jan 24

23% Sep 16
58 Jan 10

9% Jan 7
24% Mar 2
13 Mar 29
22 Jan 26
40 Jan 7

45% Feb 1
12% Apr 5
8% Oct 4

16% Aug 18

Sinee Jan. 1

Highest t

7 per share
17 Jan 8
33 Oct 6

53 Apr 26
14% Mar 29

34% Oct 4
18% Sep 20
63% Mar 31
51% Oct 6
108% Sep 20
110% Oct 6

24% May 4
86% Jan 21

19% Oct 5
14 Sep 23

54% Sep 29
124% Oct 1

102% Aug 26
115% Jan 12
12% Jan 10

20% Mar 30
16% Mar 29
13% Jan 7

13% Jan 7
47% Mar 29
189 Sep 20
32% Jan 7
18 Jan 10
94 Aug 12
14 Apr 5

101 May 2
7% Apr l
43 Jan 7
15% Apr 14
36 Aug 19
2% Jan 12
51 Jan 10
13% Mar 24
23% Sep 14
60% Sep 14
47 Feb 28
29 May 16
13% Jan 7
16% Oct 5

17% May 26
33% Mar 25
104 Jan 13
6% Oct 5
14% Jan 21

61% Jan 24
68 Jan 31

5% Sep 28
10% Jan 7

9% Aug 12
53% Oct 6

6% Apt 6

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Continental Motors-
Continental Oil of Delaware 8
Continental Steel Corp 14
Cooper-Bessemer Corp com.
$3 prior preferred-

Copper Range Co__
Copperweld Steel Co
Convertible pref 5% series.

.No par
No pai

Cornell Dubilier Electric Corp.
Corn Exchange Bank A Tr Co 20

J9

1

Corning Glass Works common..
3%% preferred,

J

-100
Cum pfd 3%% ser oi 1947—100

Corn Products Refining otm. . 28
7% preferred _ „ ...100

Coty Inc .... -..1
Coty International Corp , 1
Crane Co common .. . . ...... 28
3%% preferred-

Creameries of America.
-100

Cream of Wheat Corp (The).
Crown Cork & Seal
$2 preferred.

Crown ZeUerbach Corp cara.

.1

J

No par

$4.20 preferred-
$4 2nd preferred.

-No par
-NO per

Crucible Stee) of Amer com_Ne pa*
6% cony preferred 10Q

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—16
1% preferred 106

Cudahy Paccing Co common
4%% preferred - ,.36$

Cuneo Press Inc I

Cunningham Drug Stores
Curtis Publishing com. .

87 preferred - ,

Prior preferred.
Curtice-Wright common
Class A

-No par
Jfapai

\

Cushman's Sons Inc 1% pfd——100
Cutler-Hammer Inc No par

Dana Corp common..
3% % pfd series A. .160

Davega Stores Corp common—2J6
•

5% conv preferred on
Davison Chemical Corp (11m) 1
Dayton Pwr A Light common . 7
Preferred 3.75% series a too
Preferred 3.75% series B. 100

Dayton Rubber Co 60s
Decca Records Inc. JOs

Deep Rock Oil Corp 1
Deere A Co common No par
7% preferred 9$

Delaware & Hudson
Delaware Lack A Western.

-100
_»0

Delaware Power A Light Co 13.86
Denver A Rio Grande West RB
Escrow ctfs for com _100
Escrow ctfs for pfd LOO

Detroit Edison ao
Detroit Hillsdale A 8 W RB Ool_100
Detroit-Michigan Store Co 1
Detroit Steel Corp 1
De Vilbiss Co f

Devoe & Raynolds class
Diamond Match common „ No pax
6% partic preferred 26

Diamond T Motor Car Co 2
Diana Stores Corp - 80s
Distill Corp-Seagrams Ltd 2

STOCKS
NEW YORK STOCK
k , EXCHANGE

Par

J.Divoo Corp i
Dixie Cup Co common No pas
Class A —No pas

No pat
J

Dr. Pepper Co
Doehler-Jarvls Corp.
Dome Mines Ltd Ho pat
Douglas Aircraft No pat
Dow Chemical Co common 18
$4 preferred series A—No pat

-No pat$3.25 2nd preferred.
Dresser Industries common—^—IO«
3%% conv preferred 106

Dunhlll International 1

Duplan Corp No pat
Du Pont de Nem (E I) A Cn— ,

Common
Preferred $4.50 series No pat
Preferred $3.50 series No pat

Duquesne Light 5% 1st pfd 10$
D W Q Cigar Corp •

Eagle-Plcher Co
Eastern Airlines Inc.
Eastern Corp common

-16
_3

Eastern Stainless Steel Corp.
-16

Eastman Kodak Co common 1$
6% preferred —_ 108

Eaton Manufacturing Co 8
Edison Bros Stores Inc common 1
4%% preferred 166

Ekco Products Co common—JJ0
4%% preferred _10o

Elastic Stop Nut Co . 1
Electric Auto-Lite (The) J
Electric Boat common.
Convertible preferred No pat

Elec A Mus Ind Amer 1_
Electric Storage Battery-
Elgin National Watch Co 11
Elliott Co common

5%% conv preferred
5% preference ...

El Paso Natural Gas
Emerson Electric Mfg Co
Emerson Radio & Phonograph.
Empire District Electric Co
Endicott Johnson Corp common—H
4% preferred tot

Equitable Office Bldg 1
Erie RR common No par
5% preferred series A 100

Erie A Pittsburgh RR Co $0
Eureka Williams Corp |
Evans Products Co I

Eversharp Inc 1
Ex-Cell-O Corp 3

Saturday
Oct. I

$ per share

5%

61%

•12%

•21%
•53

•10%
14

•49%
'9

•55

25%
•99

♦100%.
63%
184

*3%,
n%

27%

•99%
•12

*26%
13%
•38,%
•27%

♦100

. *96 .

*16%.
58%
•26

•14%
•160 ;

7%
1*66

*11%
•21 K

*

7%'
•125

*46%
. ; 7%
20%

*132.
*21 :

5%
61%
13
22

54%
10%
14

50

9%

55%
25%
99%
102

63%
184

3%
1%
27%
100% -

12% •

26%
14

40% 5
27% -

101

99 - • '

.17% .

58%
27

.14%--
180 ■ ;

7%
69 *
:i2

22% J

7% ;

126%
48 -

• :7%
20% v

135 v

22%

Monday
Oct. 3

S per share

5% 5%
61% 62%
*12% 13
21% 21%
54% 54%
10% 10%
14 14

*49% 50
9% 9%
55 55%
25% 25%
•99 99%

•100 102%
■, 62%» 63%

183% 183%
3% ■ 3%

, • 1% l7/a
27% 27%
•99% 100%
*12 12%
26% 26%
13% 14%

.,-*38% 40% -

-'-*27% 27%"
101 101

-.•96 -99

.16% -16%.
-58% 58%'

* *26% 27
/ \. 14%.~U4%
.,*160 .180

7% 7%
-.*66% . 69 : '•

, .*11% -11%-
*20% 22%--

■ .17 7%
:*125 -v 126%,-
"A. 47% 47%--

7% ? 7%
-

< 20% • 20%
*134 ;135 '

»2l 'U<21%

LOW AND HIGH
Tuesday
Oct. 4

Sper share

5%
62%
13

22

*54

10%
14

•49%
9%
55%
24%
*99

*100%
63%

*183%
*3%

- *1%
'

27%

*99%
12%
26%
14%

,. 39%

27%
101 '

*96
- 16%
-v58

26
-• 14%
*160 -. -

7%
*67

11%
... 21%
- 6%
V 126 ?;■

. 48 'y

--7%.
20%

135 *

A->21%

5%
63%
13

22%
54%
10%
14

50%
10
55%

• 25%
100
102 *

64 •

185

4

1%
27%
100% ~

12% '

27 - •

15%
«-39% -

27%
101
99 -

16%
.58 •

26-

14% •

180-. -

7%
69 ■>,
11%*.
21% *

7 '•' •••

126
"48

■7% '
-'20%
135
* 21% -

SALE PRICES
Wednesday

Oct. 5

t per share

x5% 5%
63% 63%
12% 13
22% 22%
*54 54%
10% 10%
14 14%
*49% 50%
9% io y8
55% 56
24% 25
•99 99%
*100% 102
X63% 64-
•181% 183

3% 3%
< 1% 1%
27% 27%
*99% 100 ya
12%'' 12%

■. 26% 27%
15% 15%
40 y. " 40%
27% --28%

•100 >101'
•96 - 100 -v

•16% fT7 . •

59 59 i-
26% - 26%

. 14% *'14%
•MO r-180*.

•

-v.7%,
-,.•67-- 69%

113/g
A 22% "*2?%,

7- ■ i7Va
- .125% 126
-48% >46%

, 7% i !7%'
''20% * 20%
136 136- i

,-.'t - 21% 21%

Thursday
Oct. 6

$ per share

5% 6%

Friday
Oct. 7

63

13

64%
13%

22% 23%
*54 54%
*10% 10%
14% 14%
49% 49%
•9% 9 '/a
56% 56%
24% 25%
*99 100
*100% 102
63% 64%

182 383
• *3% 4

1% 1%
27 27%
*99% ioo y8

-

12 12%
*26% 27 ■
•

15% 15%
*38y<i 40%
27% 27%

101 101 -

*96 100

417% . 18%
. v59 • 59%

♦25% 26 v
4 T14% • 15 ;

; *160-180
vCi-r7% 7%
. ... 67% - 67%

11% 11Mj-
.;.v '■ 22Vh 22%
-- .* ;;6-% ' < 7%
; - .126% 126%

' 48% ' 49
.... ,i'7%'..77/a
•f ; v 14 20% 20%

*136 } 140 .

; 21% 213%

$ per

6%
63%
13%
23

*54

*10

14%
*49%
9%

533/8
24%

- *99

*100%
64

*182

3%
2

27
4 *99%

12%
*263/4
15%-

• »38y4
27%
101%

- *66 -

• 17%
f 59%
--*25%
'-'-15 H'

-•160 /

7%
■7 *67.;! ;

*ii%
..i\: 21%

4 : 6%
*-127/

4a%
'7%
20%

'•136
A 21%

share

6%
64%
13%
23%
54%
10%
14%
50

9%
56%

- 25

100 »

102

64

183

3%
2

27% -

100
-12%
27

15%1
40%-
28 -

101%-
100. -

17% -

-593/4
26 -

15%
180 t.

7%
67%
11%^
2i%'.'
■'7: <

127 >
49 (

- 7% '
21

140" t

21%

11%
*95%
*12

*16

21%
29%

*•97

*98%
*8%

. 8

*22%
37%

■*34%
*31

6%
20%

24%
45

*22%

i"*52
*7%
20

*11

*18%
33%
*38%
*10%
8%
16%

,11%
96%
13
17

21%
29%

98%
99

8%
-- .8 ■

23%
37%
343/i
31%
6%

•20%

25%
45

22%
55

7%
20
12

19%
33%
393/4
11%
8%
16%

11%
*95%

♦12%
*16

21%
29%
98 ,

*98%
*8%
8

*22%
37%
34%
31%
6 3/4
20%

25

45

22%
•52

*7%
*193/4
*11 %
*18%
33%

♦38

10%
8%
16%

11%
96% »

13 y4 -/
17

21%
29 V,
98
99 .

83/4
8'/4
23%
38- - >

34%
31%
6%
20%

25

45 %■

22% /
55

7%
20%
12

19%
33%
39%
10%
8%

16 3/8

xll%
*04 S/8
13

*16/.
21%
29 .

*97

*98%
*8%
8%

23%
38

*34%
31

6%
20%

11%
P6%
13

16%
21%
29%
98

99

8%
8%
23%
38%
343/4
31%
7%

21

11%
*95. ,

•12%
•16%
21%
/29%
•96%
•98V4
8%

4 8%
23%
38%

34%
31

r 7%
21

11%
96%
13%
17 r.

21%
29%
97%
99

8%
8%

24

39%
34%
31%
73/8
21%

/ 11%
*95

*13%
*16%
; 21%
; 29 y»
*96%.

1 98
8%
8%

'

24

39

:34%
'31 ....

; 7%
21

11%
96,

13%
17%
21%
29%
97%
98 V*
87/a
8 3/g
24

39%
34%

31%
75/8
21%

, 11%
. ,96

13%
*16%
21% .

:, 29%
, *96
*97

*8%
. - 73/4;
24

r 39 . v
34%

; 303/4
73A

21

12%
96

13%:
17%
21%
29%
97% •

98%
9

8%
24

39%
34%
31%
8

21%

Sales for
the Week

Shares
16,100
6,900
2,300
4,500

; 10
1,100
2,400
100

4,400
560

"

4,700

5,200
" J

130

400

•; v 1,200
6,500

1,700
"

700
11,400

200
- 3,600

120

• 3,100
• 1,700

"

, ' 30
-

r 1,800'

4,900
- '• '

. • 10

> ''''1 -' 800
> 600

- 7,800
•

« 140

•*'; 1,100
--

>. 9,400
'l

■ • 2,100 ,

- >-30
"A; 900

6,500
f' 10

•. 300

1,600
5,600

80

■I-U 30
500

4,300
1,200

.... 9,600
800

2,500
57,000
4,500

25 26% 26 26% 25% 26
*

25% 26 4,800
t 45% 46% 46% 47 46 '46% 46 463/4- , . 4,100
:<■ 22% 22% 22% 22% 223/4 22% 223/4 22% » 7,900
*52 55 4 *52 55 *52 55 *52 54 \ \4___
*7% 7% *7% 7% *7 7% . 7 7 500

•193/4 20% •193/4 20% •20 20% *20 203/4 200

11% 11% 11% 11% Xll% 11% 12 12 vn 900

18% 18% 18 18 V 18 18 " 18 18% /, 2,300
*33 " 33% •33 33% 323/4 33 32% 32% 900
39 39 - 39 39% 393/8 3934 39% 40% 900
11 11% 11% 11% 11% 11% H3/4 12' . 3,600
8 8% 8% 8% 8% 8% - 8% 8% 6,500
16% 16% 16 3/a 16% 16% 16% 16% 16% 12,200

i Saturday

Oct.}l
t per s^are ^
*11% 113/4
30 30

•48 48%
*103/4 11

33% 33%
16% 163A *
61% 62
*50 503/8
*106% 108y4
108% 108%
173/k 17%
*80 84

*18 19

13% 13%

52% 53
124% 124%
*ioo3/4.ioiy4 /
114 114

*10% -11

Monday
Oct. 3

Sper share

11% 11%
30% 30y4
*47% 48%
11 11

33y0 33%
17 17%
62 62

49% 50%
*107 108%
108% 108%
17% 17%
81 81

19 19

13% 13%

523/s 53%
•123y4 123%
*1003/4 10iy4
113% 114
*103/4 11

LOW AND HIGH SALE PRICES
ii. Tuesday Wednesday

Oct. 4 ,v Oct. 5
Thursday
Oct. 6

$ per share

1VA 11%
31 31

*48 49

11% 11%
33% 343/fe
17 17 y4
52% 63 y4
50% 50%

*106% IO81/4
108% 109%
17% 17%
81 81

*18 19

133/4 14 ,.

53% 533/4
1233/4 1233/4
•101 101 »

113% 1133/4
11 11

Friday
Oct. 7

$ per share

11% 113/4
32 32

48 3/4 48%
*11 11 y4
34 34

17 17

623/4 63%
50% 51

*106 108%
108% 110- .

17% 173/4
•78 83

19 193/4
13% 13%

53% 53%
123% 123%
*101, .101%
113% 1133/4
*103/4 11 .

$ per

11%
32%
*48%
*11

*33%
163/4

. 62

;■ 50%
*105/2
109%
' 173/4
*79

**l93/8
15%

share

11"%
33

49

11%
34

17

62/2
51%

107

110%
18%
84
20

13%

$ per

*11%
32%
49

11
33%
163/4
61%
51

*1051/2
110

18%
*80

*i9y8
13%

share

11%
32%
49

11%
33%

16%
62

51%
107%
110%
18%
84
20

13%

53% 54/8
xl22 '% 1223/4
*100% 101 ;
*113% 114.
*10% 11

53% 54%
; 122/2122%
>100% 101%
*113/2 114

I *10% : 11

19

14%
*83/4
*9

43%
*188
25%
16

*91%
*113/4

*95%
*7/4
*38%

14%
*35%
1%

*40

12%
2iy4
*563/4
*46

*25%
*10 /a

153/4
16%
*31%
*102

5%
*10%

50/2
*57/8
4%
7%
8%
50

>33/4

19
14%

• 9%

9%
43%
190
25%
16

92%
12

97%
7%

383/4
14%
353/4
1%
40%
12%
21%
58%
47

25%
10%
15%
16%
32/a
103%
5%
10%
50%
60

4%
7%

. 83/4
'50
, 3%

*19
.

14%
83/4
9/4

42%
*188

*25%
*15%
92

11%
♦96%
*7%
38

14%
*35%
1%

*40

*12

21%
*56 3/4
*46

25%
10%

Xl5 %
*16%
*31%

*102

5%
10%
50%
*57%
4%
*7%
-8%
49

-U' ,.t.3%

19%
14%
83/4
9%
43%
190

25%
16%
92

11%
97%
7%

38

14%
353/4
1%
40%
12%
22

58%
47

26

103/4
15%
16%
32%
103

5%
10%
50%
60

4%
8

8%
493/4
3%

♦19

14%
8%
9%
43%

*188

25%
*153/4
*92

11%
*96%
7%
38%
14%

; 35%
1%
39%
12%
22

58

*46

26

10%
153/4
163/4
313/4

*102

5%
10%
*50%
*57%
4%
*7%
8%

50 ,

%3 V4

19%
15

8%
9%
43%
190
26

16%
93

12

97%
7%

387/a
14%
353/4
1%

40

12%
22%
58

47

26

103/4
16%
16%
313/4
103%

6

10%
61

. 60
4%
8%

vi 9
n52 -

« 3%

:i9%
147/a
9

1 -9%
43%

'188
26

*15%
*92

12

*96%
7%
38%
14%
f35 3/4
1%
40%
*12%
22%
60

*46

26

10%
16%
16%
32%

>102

6

10%
50%
*57%
f 4%
7%
9

52%
* *5 1A

19%
15%
10%
9%

43%
190
26 3/4
16

93

12%
97%
7%

383/4
14%
36 .

1%
40%
12%
22%
60%
47

26 34
10%
16%
163/4
32%
103%
6%
10%
50%
60

4%
7%
9%

523/4

*183/4
14%
'10%
9%

43

189

26%
15%
*92

, *12%
*96%
7%

X38%
14%
36

1%
*39/4
11%
22%
*60
*46

26%
10%
16%
163%
32%

*101%
6%
10%

* 50%
*58

4%
7%
9%
52%

-19

15%
10%
10%
43%

189

26%
16

93 ,.

,12%
97%
7%

383%
143/4
36

1%
40%
12

22%
61%
47

26%
10%
16%
17

32%
103

6%
10%
51
60

4%
8%
9%
53%

18%
a. .15

10%
10 ,

42%
*188
26%
*15%

- *92

12%
*96%

*7%
38%
143/4

' *353/4
1%
40%
11%
22%
*60

47

26%
10%
15%
17%
32%

*101%
6%

10%
50%
GO
4 4%
8%
9%
52%
*3%

183/4
15%
10%

, 10
-.43%
190 4

26%
16/4
93

12%
98

7%
; 38%
14%

J 36%
1%

40%
12

23%
61%
47

26%
1034
16%
17%

323/4
103

6%
IO3/*
50%
60

4%
83/4

9%
53

3% "

Sales for
the Week

A" Shares

600

1,500
70

1,100
: ' 1,500

14,500
2,800
11,500

3,300
7,400

... 300

600

3,600

44,900
"

1,200
. .;200
; 250
; • 100

700

12,000
3,400
2,000
9,400
, 10

2,400
300
10

2,700

800

6,000
1,600
,200

4,500
900

1,400
4,500
400

100

4,400
1,700

50.000
1,500
1,100

10,900
5,800
600
10

2,500
3,100
12.800
2,600
400
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Range for Previous
Year 1948

Lowest Highest

$ per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share

37 Nov
*19% Nov
<20 Apr

< 5 T Nov
;11 Feb
35 Vs Feb
16 Mar
5 Deo
20% Feb
90 Feb
19% Dec
17% Deo
•63% Feb
<42 Dec
103% Nov

<49% Mar
14% Feb

, 28% Nov
196 • Deo
26 Dec
13 Dec
12% Dec
22% Dec
9% Mar

.27 Dec
79 Dec

82% Nov
24% Dec
22 Mar
9% Dec
8% Aug
35% Feb
10 Feb

17% Mar
68% Deo

6% Dec
6% Dec
16% Dec
9 Dec

38% Dec
12% Feb
16% Nov

■■ J

:~5% Dec
27% Dec

16% Dec
11% Feb
99% Mar
42 Dec
100% Jan
« 8% Feb
146 Apr
9% Mar

9 Nov

72% Sep
28% Nov
18 Dec

1123 Nov

,31% Mar
34 Mar

87% Nov
? 9 1 Mar

40% Feb

118% Feb
97 ; Feb

64% Jun
33% Oct
28% Nov

11% Jun
16 Oct
43 Jun

; 20% May
12% May
31% May
99% Jun

' 24% Sep
26% Jun
69% Oct
63 Jun
107% Jun
59% July

, 20% Aug
: 42% Jun
xl04 May
36% May
15% Jun
21% Jan
40% Jan
12% May
47% Jun
105 Jun

, 92% Dec
38% May
25% Jan

16% May
10 May
47% Oct

: 12% May
, 24% Jan
84 Aug

10% May
10% May
20 Jan
12 Aug
48% Aug
17% July
23% Jun

9% May
45 May
26% May

.. 18% May
105% Jun

53% May
106 May
11% July
159% Dec
14% May
15 July
82 Jun
44% July
24 Jan

144 Jan
43 May
41 Jun

'

96 Jun
13% Dec
63 , Oct
128% Jun
108 :Jun

Range for Previous
Year 1948

Lowest

Sper share

60% Mar
119 Oct

93% Feb
:12% Mar

16% Feb
,12% Nov
2% Feb

10% Dec
,18% Dec
120 Sep
4% Mar

,22% Feb
24% Nov
110% Feb
22% Dec
21% Dec
98% Apr
18% Dec
76 Dec
72% Jan

27% Feb
87 Dec
17 Dec
75 Dec

19% Nov
*

48% Feb
4 Mar

113 Mar

14% Deo
47% Mar
94% Mar

•

38% Mar

96% Mar
15 Dec
2% Dec

; 5% Feb
15% Aug
18 Feb
23 Nov

89 Nov

9% Mar
29 Mar

X12 Deo

36% Feb
16 Dec
132 Feb
60 Apr
29% Feb
13% Dec

10 Feb

90% Dec
16% Nov

< 5% Mar
85 Feb

12% Nov
44 Feb

57% Feb
14 Jan

34 Jun 13
19 Feb 28

23% Feb 15
19% Sep 27

1

8

9

6

17
14 t

9

12% Aug
% Jun

11% Mar
32 Jun

14% Jun

3% Jun

24% Feb
95 Va Mar 23
12 Sep 21>
12% Jun 14 i
63% July 13
43 July 6
105 May 16
53 Jan 3
11% July 13
21% Jun '.i 7
98% Jan 7

18% May 25
13% Jan 3
12 May 26
9% Sep 2
8% Feb 24

20% Apr 29
78 May 2
89 July 18
19% Feb 11
217/a Jun
9 Feb
8 Jun

x38 •• Feb

11% Jan
16% Jun

17
26

13

26
19
6

67 Sep 26

4% Jun 15
4% Jun 14
14% Jun 30
6 Oct 6

33 % Oct 6

13 Feb 25
15 Jun 15

10% Jun 13
37/8 Jun 14

21% Jun
15% Jun

13% Jan
103% Jan

41% Sep 27
99 July 6
9% Jun ; 14

153 July 15
9% Feb 24
6 Jun 13

65% Apr 25
24% Jun 14
17 Jun 28
129i Jun 17
34 Jun 28
39% Jan 3
93% Jan

x6,% Jun
44% Jun-

123% Jan
97 Apr

13

14
3

25

4

14

15
4

4

$ per share

41% Jan " 7
25 Va May 3
41% Oct 3
21' ' Oct 3

1 14% Aug lu
7% Jan 7

15% Sep 14
38% Jan 28

18 Aug 17
6% Jan 10
31 % Sep 29
104 Sep 21
20% Jan 5
17% Jan 6
74 Oct ' 6
50% Mar 31

,107% Mar 17
68 Sep 13
17% Jan *3
31% Jan 7
103 Aug 26
28 Jan 6

16% Sep 28
15 Va Sep 26
24% Jau 7

14 y4 Sep ,- 7
29% Jan 8
90% Jan 18

95% Oct 7

30y8 Sep 22
25% Feb 3

12% Aug 17
10 y8 May 13
55' Oct 7
16 y» May 27
20% Jan 12

. 78% Feb 2

7% Apr 4
7% Oct 7

17% Jan 8

9% Jan 10
41% Jan 12
17% Aug 18
19 Apri26
13% Sep 29
6% Feb 3

32% Feb' 4
23% Jan 7
18, Sep 29

107 , Jun 17
46 ya Aug 2
106 Jan 11
10% Jan 24
163% Jan 19
11% Mar SI
10 Jan 7

79% Jan 20
31 Jan 7
20 ' Apr
139% Apr 2
40 Jan 6

45% Aug 19
100 Va Sep 6
13 y4 Jan
52% Jan
128% Jun
107% Jan

STOCKS
NEW YORK STOCK

EXCHANGE
Saturday
Oct. 1

Par $ per share

Fairbanks Moras 8c Co No par
Fajardo Sugar Co 20

j Falataff Brewing Corp 1
Add com stock when issued __

Family mnance Corp common. 1
FAR Liquidating Corp j
Peddera-Qulgan Corp , j
Federal Mining ft Smelting Co 2
Federal-Mogul Corp
Federal Motor Truck. No par

' Federated Dept Stores com 5
4%% preferred - _ioo

Felt ft Tarrant Mfg Co b
< Ferro Enamel Corp j
Fidelity Phoenix Fire Ins~N Y__"lo
Firestone Tire ft Rubber com .25

> 4% % preferred 100
First National Stores— No pa*

'

ST*** "Carpet Co—No par
FHntkote Co (The) common No par
34 preferred No par

- Florence Stove Co No par
Florida Power Corp 7%
Florsheim Shoe class A No par
Follansbee Steel Corp.. i0
Food Fair Stores Inc .. 2.1

< Food Machinery & chera Corp. 10
3%% conv pfd 100
3% % preferred 100

< Foster-Wheeler Corp common 10
8% prior preferred 25

' Francisco Sugar Co No par
Franklin Stores Corp 1
Freeport Sulphur Co.. IZZI10
Froedtert Grain ft Malting Co Inc.i •

• Fruehauf Trailer Co common ___i
4% preferred iqq

Gabriel Co (The)

11

13
7

13

Highest

$ per 'share
66 Nov

125% Jun
99% Jun
17% Jun
26 Nov

18% May
4% May ,

15% Jun
29 May
128% Jan
6% May
30% Jun

31% Jan
132% Oct
29% May ,

r 30% May
102% Deo
30 Jun

90 May
1

82% May

39% May
96 y4 Jun
25 May
85% Jun

28 M~a~y.
65% July
6% Oct

122 Nov

24% May
64% Oct
103% Aug
60% Oct
105% Oct
23% Jun
6% Jan
8% Apr
18 Oct
35 Oct
31 May
99 Jun

~ 14 V* Sep
40 July
15% May
60% May
23% Jun
145% Jun
77 Jan
40% Jun
17% May

13% May
98 Jun
25% July
9 Jun
97 July
20% Jun
58% Jun
81 Jun

18% July

• Range
; Lowest

$ per share

51% Jun 14
123 % Jan 5
x97 - Jan 6
13 Feb 25
22% Jun 17
11% July 19
2% Jun 28
11% Jan 3
15% Jun 14

120 May 19
4% Feb 10
20% Jun 22
24 Mar 14
99% July 18
22% Jan 3
18% Jun 23
99% Apr 4
15% Jun 13
67 July 19
64 Sep 26
5% Jun 15

24 Jun 14
79% Jun 1
12% Jun 14
72% July 11
21% Jun 17
17% Jun 17
48 July 6
5% Jan 3

x95% Jun 13
14% Jun 29
52% Jun 14

100,AJun 24
34 Jun 14
98% Jun 20
10 Jun 10
1% May 12
5% Feb 19

16 Ya Jan 4
16% Jun 14
20% Mar 5

93% Apr 26
11 Jun 14

32 Jan 6

11% Jun 13
33% Jun 13
16% Jan 3
133% July 8
66 Jun* 3
33% Mar 19
11% Jun 22

9% Oct 6

93% Jan 4
15% Jun 15
5 Feb 24

92 Jan 4
9% Jun 13

41 Jun 14
56% Jun 13
16% Jan 3

Since Jan. 1

Highest '

$ per share

65% Oct" 7

127% Sep 23
103 Sep 2
19% Sep 26 .

29 ya Sep 14
16% Mar 8

, 3% Jan 7 ,

16 Oct ' 3 "

, 20% Jan 7 .

„ -123% Oct 5
6% Sep 14
24% Jan 7

t 29 Sep 30
122: Jan 27 ;

, 28y8Oct 7
22% Apr 4
102% Jan 4
21% Jan 6

77% Apr 11 -

73 Mar 3

12% Feb 7

33% Jan 7
91 Jan 13
17% Jan 5

X78'% Oct 6

28 V4 Aug 18
, 22 Oct 6
53% Mar 25

ioy2oct 5
116 Jan 12
19 Sep 19 .
64% Oct 5

104 Aug 9
45% Jan 26
106 Sep 27
16% Mar 5

„ 3% Jan 7
8% Apr 23
27% Oct 5

28% Jan 7

4 26 Oct 7
100 Sep 20
16 y4 Apr 9
36% Oct 4
14% Sep 26
43% Jan 7
19% Oct 6
144% Mar 3
66 Jun 3

40% Oct 5
14 y4 Mar 29

12 July 20
< 100 July 27

20% Apr 0
7% July 13 »

100 Sep 30
14 Jan 7
50 Jan 8
71% Jan 7

2oy2oct 5

LOW AND HIGH SALE PRICES
Monday Tuesday vveanesuay
Oct. 3 Oct. 4 Oct. 5

8 per share t per share S per share

Thursday
Oct. G

I per share

V Friday
Oct. 7

4 per share

Sales for
the Week

Shares

1 *26Va. 36%
. *23% 23%
, *41 Va 42Va
*20% 21 y4
,*14 14%

U U
147a 14%

; *35 36

i *17 . 17%
• 4 4
• 30% 31
.*102 y2 104
*12% 12%
*i5ya 16 ya
70 ya .70%

i *47 47%
106% 106%

. 67 67

11% 11%
'

'27% " 27%
*101 103

*21% 22 •

*16y8 16%
•14% 15%
10% 11

, 13% 13%
*26 V4 26%
*82% 83%

, *94 95%
27% 27%
*23% 24%
9ya 9y8

.£ *9y4 9ya
52% 52%
*15 ' 16%

. 18 y8 18 %
69% 70

36%
23%

• 41%
20 Va
14

%
*14%
35

f
*17%
4%
31

*102%
*12%

1
15%
70%
x45%
106%
65%

'

\ *11%
V"'• '26'%

103

22
■' 16%
*i4y4
107/B
13%

26%
83

V *94%
27%
♦23%
*9%

1

*9%

52%

'

18%
69%

36%
24

41%
21

14%

U *
14%
35

17%
4ya
31%
104

12%
15%
71

46

106%
66 y8
11% v
26%
103

22

16%
15%
ny8
13%
26%
83%
95%
27%
24 ;

9%'
9%

53

- j %
18%
69%

36%
24

41%
20»/a
14 y8

H
14%
*34%

•17'/4
4%

31

♦102%

12%
16

71
'

46%
106

64'/a
•11% 1

" 26%'
•102

22%
16%
*14%
11

13%
26%
*82%
♦94%
27%
♦23%

9 y8

9%
53

♦15%
18%
69%

36 y8
25

41%
21

14%

14%
35

17%
4y4

31 y4
104

12%
16
71%
46%
106 7/a
66

12 \
27 '

104

22%
16%
15%
11 y8
13 •%

26%
84

95%
28%
24

9%
9%
53 •

16

18%
69%

36% • 36% 36% 36% •36% 37 1,300

243/4 25 243/4 243/4 ♦24 Va 243/4 - 3,700

♦40 40a/4 40 40 40 Va 40 V4 600

20% 20% 20% 20% 20 20% 5,700

141/s 14Va 14% 14% 14% 14'/8 3,800

U %■ ih n I k \k 1,600
14% 15 14% 14% : i4ya 15 3,800
34% 34% 343/4 34% 34 Va 34% 500

17% 17% 173/4 17% *17% 17% 500

4% 4% 4% 4% 4% 43/4 11,500
31 31 ya 30% 31 1 307/a 31 3,700

101% 102% ♦101 103 *1613/4 103 100

12% 12% *12% 13 123/„ 123/8 2,200
16 16 y8 16% 16% 16% 16% 1,500

72 72 73 74 73 733/4 • 1,700
463/4 47 ya 463/4 47 *46% 47 4,500
105% 106% *102 104'. *105% 106% 500

64 64% 65 65% 65% 65 5/8 ■■>,

"11% 4 11% '.•*•
3,100

11% 11% 11% 11% •500

26% 27% 27% 273/4 27% 2T/a 4,200
♦102 104 *102 - 104 •102 104 10

22% 22% 223/4 23 22% 22% 800

16 3/s 16% 16% 16% 16% 16% 2,800
*15 15% ♦15 153/a *15 15%

11 11 ya 11 11% 11% 11% 4,200
13% 13% 13% 13% 13% 13% 4,100

263/4 27 263/4 27 26 VA 26% 3,100
*82% 84 84 » 84% *83ya 85 110

94% 94% *94% 96 . 95 95% 350

28% 28% 28% 28% 28 283/4 2,100
*233/4 24 ♦24 i 24% ' 24% 24% 100

♦9ya
9%

9% 9% • 9ya • 9V4 9% 900

9% 9% 93/4 • 93/4 9% 1,600
53% 543/4 54% 543/4 55 55 1,700
15% 15% 15% 15% 13% 15% • 800

18% 18 Va 18% 183/4 18% 18% 8,000
69 69% 69 69 y2 683/4 68% ' "400

Gftir Co Inc (Robert) com 1
8% preferred a 20

Gamble-Skogmo Inc com __5
6% conv preferred. 50

Gamewell Co (The) No par
Gardner-Denver Co.. .No par
Garrett Corp (The) __2
Gar Wood Industries Ino com Ii
4%% conv preferred 50

Gaylord Container Corp __1.66%
General American Investors com__i
$4.50 preferred 100

General Amer Transportation 5
$4.25 pfd series A No par

General Baking Co common. 5
$8 preferred No par

General Bronze Corp 0
General Oable Corp. com No par
4* 1st preferred „ 100
4% conv 2nd preferred 50

General Cigar Co Inc com No par
1% preferred 100

General Electric Co No par
General Foods Corp com No par
$8.50 preferred No par

General Instrument Corp: 1
General Mills common No par

8% preferred .+j. 100
1% % conv preferred.. _100

STOCKS
•NEW YORK STOCK ' I

EXCHANGE r . '•
" 1 ' ' Par

General Motors Corp com 10
$5 preferred No par
Preferred $8.75 series—No par

Gen Outdoor Advertising -No par
General Portland Cement Co __1
Gen Precision Equip Corp.. No par
Gen Public Service lOc

Gen Public Utilities Corp 8
GenRailway Signal com No par

. 8% preferred . 100
Gen Realty ft Utilities _10c
General Refractories No par
General Shoe Corp l
Gen Steel Castings $6 pfd—No par
General Telephone Corp ; 20
General Time Corp com. No par
4%% preferred 100

Gen Tire ft Rubber Co com. 5

4%% preferred .100
8% % preferred 100

Georgla-Pac Plywood & Lumb Co.l

Gillette Safety Razor com—No par
$5 conv preference No par

Glmbel Brothers common 5
$4.50 preferred— No par

Gleaner Harvester Corp 2.50
Glidden Co (The) com No par
4%% conv preferred——.—50

Goebel Brewing Co 1
Gold ft Stock Telegraph Co 100
Goodall-Sanford Inc 10
Goodrich Co (B F) com No par
$5 preferred No par

Goodyear Tire ft Rub com—No par
$5 preferred —No par

Gotham Hosiery —No par
Graham-Paige Motors .1
Granby Consol M S & P 5
Grand Union Co (The) »—,10
Granite City Steel™ —No par
Grant (W T) Co common 5
8%% preferred 100

Grayson-Robinson Stores com 1
$2.25 conv pfd No par

Gt Northern Iron Ore Prop__No par
Gt Northern Ry 6 % pfd_ No par
Great Western 8ugar com—No par

7% preferred 100
Green Bay ft Western RR 100
Green (H L) Co Inc 1
Greenfield Tap ft Die Corp..No par
Greyhound Corp (The)—
Common ,__3
4 V\1o preferred 100

Grumman Aircraft Corp 1
Guantanamo Sugar common 1

$5 conv preferred -No par
Gulf Mobile ft Ohio RR com.No par

$5 preferred No par
Gulf Oil COrp 25
Gulf States Utilities Co——No par

• 5

7
1 *16%

6%

. *34
'

15%
'

*17
1 13%
' *4y8
*23 V*

' * 19 Va
' 17%
105%

42%
*103
* 10%
*153

, *10%
7'/a

*72

*27
"T 18%
.*135

36%
'44%

•*99%
7%

f 51%
? *127 ,

*106 ''

i,
35

15%
17%
13%
4y4
24%
19%

17%
106

42%
106%
"
10%

156

10%
7%

73%
.28%
-18%
T37

>37%
44%
100 y4
7%

51%
127%
107%

♦ 43/4
6%
16%
6%

♦34

15%
*16%
13%
4V4
24%

♦i9y2
17%
105 y4
42%

♦103

10%:
*153
" * 10%

■ 7ya
73%
*27

*18%
135

'

3 6 3/4
43%
•99%

73/8
* -52%
*127

106 3%

5%
6%
16%
6%
35

15%
17 y2
13%
4V4
24%
195/a
17 5/8
105%
43%

1063/8
ioy4

156

10%
7V3

73 ya
281/!
18%

137

37%
44

100

73^
52%
1273/4
106%

♦43/4
6%

*163/4
63/4

*34

153/4
, 17%

133/4
4%
24%
19%

17%
♦105%
43%

*103 '
10%

153

103/8
7%
73%
*27

18%
136

37%
44%
99%
7s/e

52%
*127

1063/4

5

7ya
17

6%
35

153/4
17%
13%
4%
24%
20

17%
1053/4
44%
1063/s
10%
153

10%
73/8
74 ,V

28%
18%

136 5.

37%
45%
99%
8ya

52%
1273/4
1063/4

5

7ya
*163/4
6%
34

15%
17 5/8
133/4
4%
24%
195/a
173/4

•105y4
44.3/a

♦103

10 y8
154

*103/8
7%

*72%
2b

*183/a
♦135 •

37%
443/4
100

8

52%
*127

107%

5y«
7%
17

6%
34

15%
173/a
13%
4%
24%

19%
18

105%
44%
106%
10 y4

154

103/4

7%
74

28 V*
19

137

37%
45%
100

8%
52%
1273/4
107%

4%
7y8
17 y8
6

33%
*15%
*103/4
*13%

4 V<
♦24

19%
17%
105 V4
45

*103

10 ya
•152%
10%

7%
74

*27 V.
18%

♦136

373/8
■■ 45

X100

8

x52%
*127

*107

5

7%
17 y8
€%

,34
ley,
17%
14

43/8
25

19%
17%

105 %
453/4
106%
ioy,

155
10 3/s
7 y2
74

28%
18 3/4

137

37%
45%
100

8 '/a
52%
1273/4
108

*5

7%
*17

6%
*33%
♦15%
♦16%
13%
4y4

♦25

♦19 y8
17%

*105 y8
45%

•103

10 y8
155

10%
'

7%
73%
*27%

( -19
136 /

*. 37 Va
'■ 45 y8
100

-

. 8

.51%
127

*106%

5%
7%
l73/4
6%
34

16%
17%
13%
43/4
25%
19%
17%
105»/a
453/4
1C6 Va ;

10%
155

10%
73/a

74

28%
19

136

37%
45%
100
8ya

.52
127

108

.Saturday
n Oct. 1

'

. $ per share

S (!2% f.62%
*1263/4 127 V,
*101% 101%

*

18% 19

27% 27%
• 14% 143/4

♦3% 3%
15% 153/8
*17 17%
*121% 123%
*5% 6

'

24 24

•28 V, 29<
*103 105

; 27% 27%'*
20% 20%
*99 103

■*
*173/4 18%

/; 71% 71%
: *65 70

7% 7%

w. Monday
Oct. 3iv,

$ per share

62 y8 63%
V *1263/4 127 y,
- 101% 101 y2

*18V4 18%
.1 28 28

. *14% 14 y2
'• *3% 33/8

15% 16

•17% 17%
♦121% 123%

6 6
- 233/4 23%

•28 V* 29
*103% 105
27% 27%

P 20% 20%
*99 103

-v. 14.173/4.17%
.( 71% 71%

- *65 70

7% 7%

LOW AND HIGH SALE PRICES >
k 1 l Tuesday Wednesday
Hit Oct. 4 f . |Oet. 6/ it

Thursday
Oct. 6

Friday
Oct. 1

30

*34
"

15%
*75

.

, 25
*

21%
*53

9%
*102%
*17%

*62%
101%

4
*38%

*105%
4
*11%
1%
*63/,

4
*25%
*21%

25%
j
*99%
15%

! *35'/i
*

14

38%
19%

*137y4
*66

♦39'%
♦12'A

10
: *99

17%
5%

* *98

/ 11%
*48

67%
*19%

30

87

16

77

25

21%
.54
9%

105
17%
63%
101%
99

106%
11%
l3/8
6%

25%
22

25%
993/4
15%
36

14-
38 3/4
19%
138
69

393/4
12%

10%
99%
18

5%
101

11%
49

673/4
20 -

30

♦84

15%
*75%
*25

21%
*53

, 10
•' *102%

17%
623/4

, *101

38%
r 1053/4

11%
13/a
6 3/4

'

253/a
22

\ 25%
•991/,

. *15%
36

, 133/4
"• 38

19%
137 y4
♦66

39%
" 12%

30 Va
87

15%
77

253/,
21%
543/8
10 *'

105 ''
173/a
63

102 Va

39%
105%
11%
1%
6 3/»

253/a
22 y4
25%
100

15%
36

14

38%
193/s
137 V*
69

39%
12%

-*•:-" S per

63

1263/4
101%
19

*28%
14%

■ 3%
15%
17%

*121%
•• 5%

> 24
29

103

27%
i' 20%

*99

:' „v ,fi7%
*70 y3
♦65

7%

30%
84

15%
77

25%
21%

' '

*53
• 10%
v 102%

173/a

63%
♦101

393/8
•losy,
11%
1%

*6%
25%
*22

25%
*99%
♦153/8
36

*133/4
383/4
19 y4

136 y2

39%
12%

share

63%
1263/4
101%
19

28%
"143/4
3%
15%
1714

123'/a
6

24

29

104

27%
21

103

,, 17%.
71%
70
8

303/4
84%
16 '/a
77

25%
213/4
543/8
103/a
102%
173/4
63%

102 y8
39%
106
12

1%
. 7

26%
22%
25%.
100
15%
36 3/8
13%
39

"

193/s
136 ya
G9

40

12%

$ per shure
■ 63% 64%
1263/4 126%
101% 1013/4
183/4 183/4
28% 28%
♦14% 14%

3 V, 3%
15% 7 18%
17% 17%
123% 123%

6 6%
24 24

29 29 '
104 104%
27% 273/4
21 y4 21%
*99 103
'

17%.! 1.7%
♦70% 71 y2
*65 70

7% 8

303/a
*84
16

78

25%
21%
53

10%
*103

173/4
64

♦101

393/4
♦losy,

12 y4
1%

*6%
27 y4
223/,

25%
*99 y,
15%

*35%
14

383/4
19%

1363/4
*66

40%
*12%

31
87 '

16 V,
78

25%
213/4
53

'•'10% f
104%
is y4
64%
102 Va
39%
106

12 y4
1 Va
IV*
27%
23 V4
25%
100

153/4
36%
14

39

193/4
137%
69

40 y4
12%

$ per

63%
xl25%
xlOl

183/4
29

14 3/s
33/8

15%
17%
122%

6

23%
29

1043/4
27%
*22 .

*99

,173/4
*70%
*65
8

31
*84

xl6

x78%
2*1%

213/4
♦53 •

■10%
104%
18 y8

63%
•101

393/4
•105%

12

1%
7>/8
27%
23

25%
*99y4
153/4
*35%
*133/4
39

19%
*136

*66

40 y8
*12%

share

64%
125%
101 .

19

29

143%
3%

13%
18

122%
6%

24

29

105%
28

22%
103
117%,
71%
70

8'/a

313%
87 \
16%
78%
26

22

543%
10%
104%
18%
64%
102

39%
1053/4
123/s
2

7%
273/4
23%
25%
100 -

153%
36%
13%
39%
19%
137%
69

40%
123%

S per

"63%
•♦1253/a

♦100%
18%
28 3%
14%
*33/8
15%
18

123 %
6%
23%
29
106
28

21%
*99

: ,.-4<17%
70%
*63

7%

31%
*847/a
16

*78%

,21%
*53

•ioya
♦105

*17%

62%
*101

'

39%

*i05y2
412 ya

2%
7

'

27
23

'

25%
♦99 Va

15%
♦35%
14

39
19%

*136
♦66

39%
125/8

share

653/8
126

101V* ... ■

18%
29

14%
3%
15%
is

123%
63/a .

23% -

29

106

28%
21%
103

, 17%
70%
68

8

31% ;
86%

• 16%
82

2534
21%
54% *
10%
106 '
18

63%
102

393/4
106

12% ;
2 5/8

,.

7

27 %

23% :
26

100%
15%
36% '
14

393/a
19%
137%
69

393/4
12%

1,000
16,300

300

3,800
400

- 600

200

2,600
5,400
500

1,700
4,000
130

I,900

3,700
. 30

300

4,000
150

-10

1,100
. 120

25,200
II,300

400

; 5,600
1,400

30

300

Sales for
the Week

Shares

46,'100
»?500

400
1,400
2,100
2,300
900

51,800
1,000
260

9,800
1,100
400

260

5,500
1,400

10% 10%
99% 99%
173/4 18

5% 5%
*98 101

113/4 12
*48 49

673/4 68

19% 20%

10 10%
100 100

18% 18%
5% 6

*98 101

11% 12%
•48% 49 Vs
68 68 Va

:
20 20 y4

9% 10
100 100
18% 18%
*5 3/8 5%
*98 101

12 J2%

*48% 49%
68% 683/4
20 ya 20%

93/4 10
•99 100
17% 18%
5% 5%

•98 101

12% 12%
48 48

68% 69 - >

20 "20%

9% 10
*99 100

17% 173/4
5% 5%

*98 101
12% 12%

♦47ya 48 Va
-'68 68%
< 193/4 20 Va

v-1,900
200

4,300

4,300
200

3,000
300

1,900
3,700

*

100

15,200
40

3,000
4,000
500

4,600
100

1,400
117,700

400

3,300
1,900

, 3,600

800

300

2,000
4,900
6,100
110

3,100
300

97,500
80

10,000
1,300

9,300
700

7,900
8,700

For footnotes see page 26. Jl

fDigitized for FRASER 
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(1403) THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Monday, October 10, 1949

Range for Previous
Year 1948

Lowest Highest

Sper share 4 per share

31 Feb
15% Nov
12V* Dec
12% Dec
79 Mar

*101% Feb
21% Feb
148% July
20Vs Dec

> '47/b Dec
69 Dec

> 6% Feb
■6% Feb

X20 Mar

20% Oct
78 Jan

29% Dec
85% Jan
22% Nov
84 V» Dec
13% Dec
41% Dec
120% Dec

25% Oct
-114 Mar

17 Nov

17% Nov
78 Oct

9 Dec

12% Dec
21% Feb
9% Dec
15% Feb
25 Dec

29% Nov
24% Nov
99 Dec

11 Dec

29% Dec
27 Nov

81 * Oct
38 .Mar
20% Feb
14 Dec
33 Jan

3% Sep
8% Sep
34% Jan

12% Dec

10% Dec
2 Dec

12% Sep

35% Oct
22% Sep
16% May
xl4% May
89 Jan

107 Jun

27% Jun
150% Jan
34 V* May
8 Jun

79 , Jan

11% Jun
11% Jun
26% Jan
27 V* July
91 Jun

42 Jan

103 May
24% NOV

. 35% Oct
22% May
57% Apr
128% Feb
30% Apr

. 123% July
27% Jan

28% May
86% Jun
14% Jan

25% Jan
29% May
16% May
30% Jun
30 Oct

42% Feb

35% Jun
103 - Dec

18% Jun
46% Jan
34% Jan

94% Jun
49 i Oct
38% Jun
23 Jun

47 Jun

8% Dec
14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

30% Apr
27% Mar
62% Feb

; 95 „ Sep
84% Jan
26V* Aug

9% Feb
* 20% Nov

7% Nov
38% Dec

58% Nov
180 Feb
34% Mar

.15% Feb
6% Feb
13 Dec
86 Dec
1% Dec

!

11% Feb
125% Feb
26% Dec
160 . Oct

6% Nov
23% Feb
71 Deo
3% Mar

34% Mar
135 Jan

42% Mar
86 Feb
•8% Dec
85 Dec
52% Jan
39% Nov
43 Mar

.*• 30" Mar
8% Nov
8% Nov

17% Mar
4

22% Mar
'

29 , Nov
*37% Jan

4% Deo
18 Dec

79% Dec

i 99% . Feb
89% Oct

33% Sep
*00% Feb
20% Feb
99 Dec

145 Jan

29% Mar
83% Feb
38% Nov

21% Dec

*89 1 Nov

98% Dec
23% Feb
48% Mar

13% Dec
90% Feb
18% Dec

35% Jun
42% July
90 July
97% May
37% July
30 May

'••'12% Jun
> 25 % Jun

15% Jan
56 Jun

76% Jun
160 Jun
47% Nov

* 21% May
8% May
23% May
103 Jan

3% May
16% May
156 Dec

x34% Jun
174% Jun
9% Jun

38% Jun
93 Jun

5% May
34% Oct
139% July
64% Jun
99 July
14 May
107% Jan
64 Jun
45 Jan

65% July
35 Mar

16% Jun

16% Jun

26% May
35 V* Jun
39% May

145 May

10 May
23% Jun

92% Jan
48 May
99 ' May
42 V* Jun
113% Jun
35 Oct

106 May
158 Jun

39% Oct
93% Apr
43% Jun

21 May

98 May
101% Dec
48% Oct
60% Jun

18 May
26% July
22% July

Range
Lowest

$ per share

31 Jan 4

16% Jun 7
12 Jan 3
11% Jun 27
72% July 26
104% Apr 4
18"% Jun 20

142 May 12
20% Jan 3
4¥4 Jan 20
61 Jan 5
6% Jun 28
5% Jun 7
19% Feb 3
20% Jan 13
84 Jan 17
30 Jan 3
98% Jan 14
23 ¥« Jan 4
34% Jan 6
13% Jan 4
40 Jun 1

122% Feb 15
26% Mar 1
113% Jun 14
xl3% Aug 25
14% Jun 14
79% Jan 3
8% May 20
11% Jun 16'
12% Jan 3
20 Jun 16
8% Jun 29
16% Jun 20

24% Mar 10
34% Jan 3

x24 Apr 29
100 Jun 1

94% Sep 8
9% Jun 13
30 Feb 11
28% Jan 6
86% Jan 6
42% Jun 20
29% Feb 7

12% Jun 14
31% Jun 28

4% Jtin 7
8 V* Jun 29
33% Jun 7
9 Feb 26

8% Aug 31
1% May 23

10 V* Jun 6

Since Jan. 1

Highest

Sper share

36 Sep 16
22% Oct 5

14% May 19
13 Mar 29
81 Jan 6

107% Aug 4
23% Jan 13
149 Feb 4

24% Jan 19
5% Jan 14

67% Mar 21

9% Oct 5

9% Jan 7
24% Aug 1
25% Aug 9
94% Sep 8
36% Aug 19
104 Oct 4

29% Oct 4

41% Sep 26
17% Aug 22
49% Sep 14
131 Sep 16
40 Oct 5

130 Sep 20
21% Jan 26

21% Jan 7
84% Sep 1
10% Oc t 5

15 May 2
15 ¥4 Sep 30
28% Oct 6
15% Sep 30
22% Jan 21

28% Sep 16
45 ¥4 Sep 20
31 Sep "28
109% Aug 17
99 May 3
12% Mar 30

34% Aug 10
37% Sep 20
96 Sep 22
48% May 4
41 Sep 19
15% Sep 9
46% Jan 20

8% Oct 7

12 Oct

47% Jan

14% Jan

11% Jan

2% Jan

15% Sep 26

Range for Previous
Year 1948

Lowest Highest
4 per share $ per share

Range Since Jan. 1
Lowest * Highest

$ per share $ per share

31 ¥4 Jun 7
22 ¥2 Feb 24
73 Jun 13
95 Jun 29

20 Jun 13

25¥4 Jan 4

51% Jun 28
7 ¥2 Sep 12

21% Jan 4
4 Jun 3
33 ¥4 Mar 4
55 Jun 7
155 Jan 11
30 May 31 •

11% Jun 14
8 Jan 3

12 ¥0 Apr 30
80% Jan 11
1 Jun 8

9% Jun 29

1145% Jan 5

22¥4 Jun 1

164% Jan 3
5% Feb 24

24 Jun 14

73% Jan 17
3 ¥4 Feb .26
25% Jun 14
135% July .7
417/a Jun 13
94 Jan 5

4% Aug 23
46% Sep 6
50 Jun 20
41 Jan 5

38% Jun 14
30¥4 Aug 8
7% Jun 13

77/a Jun 14
14 July 28
18 ¥4 Feb 17
24 Jan 3
24 Jun 14
136% Aug 12

2¥4 Jun 13
11 ¥4 Jun 14
81 Jan 3
44 Jan 24
95 ¥2 Jan 17

30% Jun 6
101 Jun 6
29¥4 Jun 30
102 Feb 15
155 May 23
21 Jun 14
73 Jun 28
30% Oct 5

STOCKS
NEW YORK STOCK

EXCHANGE

Par

H
Hackensack Water 29
Halliburton Oil Well Cementing__5
Hall (W F) Printing Co . 5
Hamilton Watch Co com —No par

4 % conv preferred- 100
Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Reftac com—.No par
6% preferred *—:— .<100

Hart Schaffner & Marx_ 10

Hat Corp of America common,_>__1
4%% preferred .————100

Hayes Industries IncT— —1
Hayes Mfg Corp --2
Hazel-Atlas Glass Co —-.—5
Hecht Co common —.—15

3%% prefe»*red ——: ,100
Heinz (H J) Co common— -25
3.65% preferred „I00

Helme (G W) common 10
7% non-cum preferred—, ,25

Hercules Motors , —No par
Hercules Powder* common.—No-par
5% preferred ... -100

Hershey Chocolate com (No par
$4 conv preference— No par

Hewitt-Robins Inc — 5

Heyden Chemical Corp— —1
3%% preferred ser A _100

Hilton Hotels Corp—_ 5
Hinde & Dauch Paper Co__. .-10
Hires Co (Charles EL — 1
Holland Furnace Co 5
Hollander (A) & Sons ^ L 5
Holly Sugar Corp „ 10
5% conv preferred . —30

Homestake Mining 12.50
Hooker Electrochemical Co. com—5

$4.50 2nd pfd ser A,——No par

$4.25 preferred No par

Houdaille-Hershey com No par
$2.25 conv preferred 50

Household Finance com No par
3%% preferred .-100

Houston Light & Power No par
Houston Oil of. Texas v t c_ „25
Howard Stores Corp 1
Howe Sound Co ! ( «—5
Hudson & Manhattan common—100

5% non-cum preferred 100
Hudson Bay Min & Sm Ltd—No par
Hudson Motor Car— 12.50
Hunt Foods Inc 6.66¥3

Hupp Corp 1
Hussman Refrigerator Co No par

"

STOCKS
NEW YORK STOCK

EXCHANGE I

35% Oct 7

30¥4 Jan 7

89 Oct 6

96 Jan 4

28% Jan 2l
34 V4 Oct 5

54¥s Aug 31
10% Jan 7

29% Sep 27
8% Jan 10

48% Oct 6

68 ¥4 Sep 22
J 65 Apr 25
41¥4 Jan 8
18 ¥4 Jan 8

9% Sep 28
15% Sep 28
93 V* Apr 20
2¥» Jan 8

13% Jan 7
180 Aug 10
28% Sep 14
180 ¥4 Sep 8
7% Aug 16
30% Sep 13
81% Mar 11
5 ¥a Aug 19

31 ¥4 Jan 7
143 Feb 8

62 ¥a Oct %
103 Aug 25

7 ¥4 Feb 8
71 Feb 9
61 Feb 17

45¥2 Aug 19
57¥4 Jan 13
34 ' Jan 27
ll¥a Apr 4
ll¥a Apr 11
15% Sep 26
23 Aug 10
31 Oct 5

32 Jan 21
148 Feb 2

5% Jan 8
18¥a Jan 24
93. Oct 3

58 ¥4 Sep 14
104% Sep 16
42¥4 Oct* 6
112 Sep 29
44% Sep 21,
106 Sep 29
160 Apr 26
33% Jan 7
86 Jan 3
40% Mar 18

Idaho Power Co --20

Illinois Central RR Co common_100

6% non-cum conv pfd ser A__100
Leased lines 4% 100
RR stock ctfs series A —1090

Illinois Power Co common No par
4.70% preferred — 50

Illinois Terminal RR Co— _5

Indianapolis Power & Light—No par
Industria Electrica De Mex, S A
Industrial Rayon 1
Ingersoll-Rand common— No par
6% 'preferred —— —' 100

Inland Steel Co— —-—No par
Inspiration Consol Copper 20
Insuranshares Ctfs Inc__ 1

Interchemical Corp common,—_5
4y2% preferred TOO

Intercontinental Rubber— No par
Interlake Iron No par
Int'l Business Machine— No par
Int'l Harvester common No par
K

1% preferred & ,100
Int'l Hydro-Electric Sys class A—25
Int'l Minerals & Chemical com—5
4% preferred—-——— 100

International Mining Corp _1
Int'l Nickel of Canada com—No par
Preferred

. .,100
International Paper Co com., .15
$4 preferred —No par

Int'l Rys of Cent Amer com—No par
5% preferred .100

International Salt—1 (No par
International Shoe— —No par
International Silver common :_25
7% -preferred —.i 25

International Telep & Teleg—No par
Foreign share ctfsi. No par

International Utilities Corp ! 5
Interstate Dept Stores —No par
Intertype Corp ——_Nopar
Island Creek Coal common —'50c
$6 preferred s 1

Jacobs (F L) Co i L.1
Jaeger Machine Co__i —_No.par
Jersey Cent Pwr & Lt 4% pfd__100
Jewel Tea Co Inc com ; ,No par

3 ¥4% preferred L__, i__ 100
Johns Mahville Corp com i_No par
3%% preferred i. i 100

Johnson &,Johnson common—,12ya
4% 2nd preferred series A TOO

Joliet & Chicago RR stamped—,100
Jones & Laughlin Steel com—No par

5 % preferred series A, ,100
Joy Manufacturing Co i. 1

K
8% Jun 30' 12% Jan 8

94% Jan 12
100% Feb 11
x34 ¥4 Feb 24
52 Jan 3
14 ¥4 July 25
10% Jun 1
17% Jun 23

x 13% Jun 13

102 ' Aug 22
105% AUg 30 :
43% Apr 12
58 .Sep 7
16 ¥4 Aug 18
14% Jan 7
21 ¥4 Jan 8 >

17% Jan- 7

For footnotes see page

Kalamazoo Stove & Furniture—10
Kansas City Power & Lt Co—
3.80% preferred _x—: 100
4% cum preferred- L100

Kansas City Southern •com—No par
4% non-cum preferred 100

Kansas Power & Light Co comJ3.75
Kayser (Julius) & Co—, 5
Kelsey Hayes Wheel conv class A_1
Class B 1

Saturday
Oct. 1

$ per share

36

21%
*14

012

*73 y«
*105%
*21%
*145

*22¥2

, *5y8
*65

7%
•6

21%
*24%

5 *93 ¥4
*35 ¥2
*104

*29

40 ¥2

. *15
*47 ¥4
*129

- *36
128

15 ¥2
15%
*83 ¥2

*9¥«
*14 ¥4
*15

„ 24 ¥2
*15

19 ¥2
21V*
44

28¥i
*107
* 97

11%
*32

*35

*-93%
46%
39 ¥4
*14

:■ 37

*7%
*10%
39%
12%
9%
1%

15 ¥2

36

21%

14%
12 ¥2
80

106 ¥2
21 ¥2

147 ¥2
23 ¥2
5 ¥4
66%
7%
6%

22

25

94

36 ¥b
105

29%
41

16

47%
131

37%
128

15%
15 ¥4
85

9%
14¥4
15%
25 ¥4
15 ¥4

19%
27%
44%
28%
107 ¥2
98

11%
3 3 ¥4
36 ¥4
04%
46%
39 ¥2
15

37

7%
11 ¥2
39 Vs
12%
9%
1%
15%

Saturday
V - Oct. 1 4

Par - Sper share

*35

28%
85

*94

*25%
33%
*53 V2
8%

28 %
*7

*45 ¥8
67%

< 160

34%
12%

9%
■r 15%
*91%

■V *1 Va
11

>*174

26%
*177 ¥,

*29¥a
- *76

4%
29

♦136%
. 57 ¥a

"

100 ¥4

¥ *5%
50%

» *57 >"
• 45 ¥4
*47 ¥2

- *33 •

«..• 9
e *9

15 ¥2
•

19%
29 ¥4
27%

'♦139 *

*
v, 4¥4
*12

1
91 ¥4

x
*56 ¥2

'*103%
1
*41 ¥2

*♦111 ¥2
*42 ¥4

'*105 ¥»
*
* 155

*

25%
81 ;
*31 Ya

3 5 ¥4
28%
85

97

26%
33%
53%
8 ¥4
28%

7%
45%
67%
160

34%
12¥a
9%

15 ¥2
92 ¥2

; 1V4
11

177

26%
178

7%
29%
79

4%
29

136%
57%

100%
■

6

50%
59

45%
48 ¥2
>33 ¥4

9

9¥a

15%
20

30
27 ¥4
143

4%
12 Va
91%
57

103%
42 Va
113

43

106 ¥4
170
25 ¥a
81%
32

♦10% 10%

.'♦100 ¥2
i*104Va

41%
t *55

15 ¥2
s *12 ¥a
*19 5 a

'15%

101%
104%
41%
57%
15 ¥2
12%
20%
16

LOW AND HIGH SALE PRICES
Monday Tuesday S. r/
Oct. 3 Oct. 4 0ct"5

tper share

Thursday
Oct. 6

$ per share 4 Per share $ per share

♦35 ¥2
21 Va

14

*12

*78¥a
-105¥4

» 21 ¥2
*145

*22 ¥2
5 ¥4

*65

8

6

21 ¥4
24 ¥2
93 ¥4

*35%
*104

*29 ¥2
*41

15 ¥4
47 ¥2

*128%
36%
126 ¥2
*15

15%
*83 ¥2
9%

*14 ¥4
*15

25

15 ¥2
*19

27%
44

*28 ¥4
107 ¥2
97

11%
*31%
*35 y8
94

*46 ¥2
'39 ¥2
*14

36%
.' 7%
*10 ¥4
*39

12%
9¥a
1%

15 ¥a

36

21%
14

12 ¥2
80

105¥4
21 ¥2
147 ¥2
23 ¥2
5%

66 ¥2
8 Va
6 ¥a

22%
24 ¥2
93 V'4
36 Va

105

30

41 ¥2
15 ¥4
47%
130

36%
127

15%
15%
85

9¥4
14 ¥2
15 ¥4
26 3 a
15 ¥2

19%
27¥i
44%
29%

107%
97

113%
33 ¥2
36

94

47

39%
15

36%
7%
11%
39 ¥2
12%
9 ¥4
l3/4
15¥a

36

2l¥a
13 ¥4

12 ¥2
• 80

*105 ¥2
: *21

*145

23

5 ¥4
*65

8 ¥4
5%
22 ¥4
*24 ¥4
*93 ¥4
*35 ¥2
104 ¥4
297/a
41 ¥2
15%
48 ¥4

*128 ¥2
37 ¥2

*127

*15

15 ¥a
*83 ¥2

9¥a
*14 ¥4
*15

26 ¥2
15 Va
19 ¥2
27 %
44
9Q

106 ¥2
*96 ¥2

ll7/a
'

*32

>'35 ¥2
93 ¥4
46-%

39%
; *14

7 ¥4
*10 34
3334

12%
9 ¥4
1%

*15%

36

22 ¥a
14

12 ¥2
80

106 ¥2
21 ¥2
147 ¥2
23

5 ¥4
66 ¥2
8%
6¥a
22 ¥2
25 "
94

36 ¥4
104 ¥4
297/a
41 ¥2
15 ¥2
48 ¥4
130

38%
128

153/4
15¥a
84
10

14%
15 ¥4
27 Va
15 ¥2
19 y2
27%
44 ¥2
29

107 ¥2
97 ¥2
12

32 ¥2
35 ¥2
94

>

46¥1
40 ¥4
15¥a
36¥»
73/4
11%
40

13 ¥a
9 ¥2
1%

/ 15%

*35
"

22 ¥4
4.4 ¥a

'*12¥a

80

*105 ¥2
21 ¥2

*145

23%
*5 ¥4

66 ¥2
- 8%

; -' 6 ¥a
23¥a
*24 Vs

'' *92 ¥4
36

*104 ¥4
'

*29%
*41

15 ¥2
48%

*128 ¥2
39 ¥4
128

15

15 ¥4
*83 ¥2
10
*14 ¥4
*15

27
*15 ¥4
19 ¥a
28

44

*28 ¥4
106 ¥4
*96 ¥2
12

*313/4
35%

(j *93 ¥4
403/4
38 ¥a
*14 ¥2
37

7¥4
iiy2
40 ¥4
13 ¥a
9 ¥4
l3/4
15%

35%
22%
14 ¥a
12%
80

106 ¥2
213/4
147 ¥2
24 Va
53/4

66 ¥2
9¥a
"6 ¥4

23%
25

94

36

105

29%
42

15 ¥2
485/a
130

40
128 ¥2
15

15%
84

10%
14 ¥2
15 ¥4
27 Ya
16

19 ¥4
28

44 ¥2
29 ¥4

1063/4
9 7 ¥2
12

33 ¥2
35%
94

47

40 ¥a

15%
38 ¥4
83/a'

12

40 ¥2
. 13%

9 V4
1%
15%

35%
22

*14

*12 ¥4
*78 ¥8

*105 ¥2
21%
145

24

5 ¥4
67 .

83/4
6%

23

25

*92 ¥4
36

*104 ¥4
29%
*41

15 ¥2
48

1293/4
38 ¥2
127

*15

15%
83

9%
14%
*15

27

*15 ¥4
. *19 ¥4
*28

433A
29 V*

*107

97 ¥4
ll7/a

. 32 ¥4
35%
93

47
'

393/4
*14

38 ¥2
8¥8

*11

40 ¥1
13¥a
9 ¥4
I3,/,

153/a

35 ¥2
22%

14%'
12%
80

106 ¥2
213/4
145

24
5 ¥4

67
9ya
6 ¥4
23%
25

94

36

105 '

297/a
41 ¥2
15%
48 ¥4

1293/4
38 ¥2
128

15%
15%
83 ¥2
10
14%
15 ¥4
28 ¥4
16

19%
28 ¥2
443/a
29 ¥4
107 ¥2
97 ¥4
12

32 ¥2
36
93 ¥4
47 ¥4
40 ¥4
153/8
38 ¥2
8 ¥4
11%
40%

133/a
9 ¥4
13/4

15 ¥a

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Oct. 3 Oct. 4 . ; Oct. 5

$ per share $ per share

Thursday
Oct. 6

$ per share $ per share

34%
28%
85%
*94

. *25%
33%
54

8%
28%
*6%
45%
*67 ¥1

♦159 ¥2
34 ¥4

- 127/a
"

*9 ¥4
15%
*91%

'

lV'a
10¥4
175%
26%
177 ¥4
7¥a
29%
79

4¥4
283%

♦136 ¥4
57 ¥4

*100

. ; 5%
'

503/4
*57

45%
48 ¥2
33 ¥»
9

9%
15 ¥2
19 ¥2

♦'29 ¥1
*27 "

♦139 •

34%
29

.

86 ¥4
97
26 ,

34

54

8% .

2 8 ¥2
7 ¥2

46

69

162

35

12¥a
9%

15%
92 ¥2
1V4

11

176
27

177 ¥4
7 ¥4
29%

79 ¥2
4%
29 ¥4
136%
58%
101
■

5%

50%
59

45 ¥2
49

33 ¥4

9¥a
"

9%

15 ¥2
19 ¥2
30 »

.

273/4
143

35%
29 Va
86%
*94

26

33%

*53%
*3%
28%
*7%
4 6 ¥4
56 ¥2

*159 ¥2
35
12%

*9 ¥4
■' 15 ¥1
91%
* 1 ¥4
11 ¥4
176%
267'8
177 ¥4

7

29%
80

4%
29 ¥4
136 ¥2
58%
100%

. *5%
50%
57

/ 45%
'

48%
*33

hV 9%
1

9%
15%
19 ¥2
30

27

*141

35%
29%
87

97

26

34

54

83/a
28%
8

4 6 ¥4
67

162

353%
1234

, 9%
15 ¥2
91 ¥2
1%

31 ¥2
177%
27 ¥4
177 ¥4
7Va

30

80 ,y
4%
29%

136 ¥2
61 r

100 ¥4
6

50%
57

45 ¥4
49

"33 ¥2
9%
9 ¥4
15%
19 ¥2
30 ¥4
27

143

; 4 ¥4
12%
92 ¥2
56%

•103 ¥2
41 ¥4

*111%
42%

*105V4
*155

25 ¥a
81

31 ¥2

4%
12 ¥2
93

5634
IO334
41%,

113 ¥2
42%
106%
170

25 ¥4
81 ¥2
31%

4%
*12
*92 ¥2

•- 57 .

103 V2
41Va

*111%
42%

*105%
*155
25 ¥4
81

31 ¥4

4%
12%
94

57 ¥4
103 ¥2
41%
113% 4
42%

106%
170 "

25% .

81

31%

35 ¥4
29 Va
87 ¥2
*94

26

33%
54'
3%
28%
*7 ¥4
46 V2

. 66

*159 ¥2
25 ¥.
12%
*9 ¥4
15 ¥2
91 ¥2
1 ¥4

11%

177'%
27

,

177 ¥4
7 .

30

*78 •

*4%
29 ¥2
136 ¥2
61 ¥a
100 ¥4
*5 ¥2
50 ¥2

'

*57
45 ¥2
49 ¥2
*33

9

9%
15%
19 ¥4
307/a

•! 26%
'

*140

4%
* 12 ¥a
*92 ¥2
57%
103 ¥2
41%

*1113/4
*42 ¥4
105

*155

25%
81

30%

35 ¥2
29 V2
88%
97

26 ¥4
34 V*
54

8%
28%
8

47

63

162

353%
13 •

9%
15%
91 ¥2
1% .

11%
177 Va
273/4,
178 ¥2

7 Va
30 «/4
30

5

'29%. :
136% /
62 ,

101

53%
"503/4
60

45% •

49 ¥2 ■ /

.'33% "
9 ¥4
9 ¥4 . . .

15%,./.
193%
31

27 ¥4 ,

143

4%
12 ¥2
93%
58 f.
103 ¥2
42 -

1133% *
42 7/a v
105 ¥4
170

26% -

81 ¥2
31% /

35%
29 ¥a
89

*94

*26

x333/4
*53 ¥2
8%
28%
*7¥a
47%
64%

*159 ¥2
35%
123/4
*9%
153/s

*92

1%
11%

178

26%

*177%
7

30%
*78 1

43/4
29 ¥3

*135 ¥2
61

*101

5%
51 :

*58

45 ¥2
49

*33

9

9¥a
15%
193/4
31

27%
*140

4%
*12%
*91'%
58

>103%
42 ¥a

>112

*42%
>105
>155
26

80%
30%

35%
293/a
89

97

26%
34%
54

83/a
28%
8

483/4
65

162

363/4
13

93/4
153/a
93

1%
113%
179

273/s
178 ¥2

73/a
30%
80

"5 -

29%
136 ¥2
61%
102

■ 5%
51

. 60 .

45%
50

333/8
9¥a
9 ¥a
,15%
193/4
31

27%
143

-4%
12%
93%
58

103%
42%
114%
423/4
106
170

. ^263/4
80%
30 ¥4

10% 103J,

*100% 101 ¥2
* 104 ¥a 105

41% 42 ¥4
*56 ¥. 57%
15 ¥a 15%
12% 12%
*19% 20 V4
15% 15%

10% 10% 10% 10%

>100%
>104%
42%
57

15%
*12 ¥4
*19%
15%

101%
105

43

57%
15%
12%
20%
15 V:

>100 ¥2
104%
43%
*58

15%
123/8

*193/4
15%

101 ¥2
104%
43%
583/4
153;,
12 ¥2
19%
15%

10¥2 10% •

*160% 101 ¥a
*104 Va 105 4
43 ¥2 43%
58 58

153/4 15%
12% 12¥a

*193/4 20
153/4 16

Friday
Oct. 7

$ per share

*35 ¥2
21%
14

12 ¥2
*78 ¥2
*105 ¥2
'21%-

*143 ¥2
24 Va

5%
*66

8%

63/a
22¥4
25

93
*36

104 ¥4
'

293/4
*41

15%
48

*128 ¥2
383/4

*127

*15

15 ¥2
83

9%
\ 14 ¥4
*15

-27%
*15 ¥4
19 ¥2
28

44 ¥a
29 ¥4
107 ¥2
9 7 ¥2

x 115/a
*32 ¥2
36

92

41 Vj
39%
*14

*38 ¥2
( 8 ¥4
rll ¥2
393/4
13 ¥a
9 ¥,

13/4
15%

36

22 ¥a
14 Va
12 ¥2
-80

106 ¥2
21%
147

24 ¥a
5 ¥4

68 ¥2
8%
6 ¥a
23 ¥2
25

93

36%
104 ¥4
293/4
41%
15%
48

130

38%
129

15%
15%
83

10

14 V*
15 Va
28

16

19 ¥2
28

44%
29 ¥4
107 ¥2
97 ¥2
11%
33 ¥2
36

93

47 V'4
40

15¥a
39

8%
12

40

13 ¥2
9 ¥4
2%

153%

Friday
Oct. 7

$ per share

35%
283/,

*88 ¥2
*94
*26

.33 ¥4
53 ¥2
X8

28 Va
*7Va
4 7 ¥2
643/,

*159 ¥2
36

,i: .12%
*9 ¥4

15%
92 ¥4

. 13'3
• 11 ¥4
178 ¥2
26%

*177 ¥2
7%

30 ¥2
80

47/a
293/a

1355/a
60 ¥2

*101 1
5

51

.59 ¥2
'45 ? a
50

*33

9 ;
"

9 .. •

;15%
19%

*30 ¥4
27 ¥4

*140

4%
12 ¥2
92

"58

103 ¥2
41%

*111%
42 ¥a
106

*155

26%
81

30%

35%
29 ¥4
89 ¥2
97

26%
33%
53 ¥2
8%
28%

7%'
4 8 ¥4
64%
162

36%
13

9¥4

15%
93

1%

ll3/4
179 ¥a
27

178 ¥2
7 ¥2

30%
80 .

4%
293%
135 Va

62%
102

5 ¥2
51

59 ¥2
45 ¥2
50

33 ¥2
9

9

15 ¥2
193%
303/4
"28

143

,4%
12%
92

58 ¥4
103 ¥2
42 V*
113 ¥2
42 7'a
106

170

26%
81

31%

*10% 10%

*100¥a
104 ¥a
43 ¥4

57%
15%

'

123/a
*193/4

15%

101 %
105

43 ¥2
573/4
"16

12%
20

153/4

Sales for
the Week

Shares

400
10,500
1,100
400
20

10
1,800

30
1,300
800
50

2,900
9,800
4,200
300

50

300
100

400
60

800

2,500
10

2,100
430
400

6,900
40

6,900
200

7,709
> 200

700

800

5,800
1,200
410

130

1,200
500

1,100
I ■- 180

2,000
5,200

2,300
12,000
1,300
3,000

18,200
1,000
17,100

700

Sales for

the Week

Shares

3,300
13,200
5' 1,200

'

V; 520
7,000
400

1,5.jJ
5,400

3 600

2,400
20

•4.700
2,000
100

2,100
60

1,800
'3,600
1,400

15,800
200

4,400
4,800
500

2,400
15,100

130

43,900
600

5,200
: ' 870

¥ 300

1,100
1,000
100

22,900
2,600
4,200
1,200
900

1,400

4,800
300

/' 110

1,000
70

6,100

900

. ' 40

13,200
280

9,900

1,400

100

5,200
1,300

13,500
800
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(1409) 21

Range for
Year

Lowest

$ per jhare.
42 y* Feb

,

40 Vs NOV
12% Deo "

19 Feb
92 Oct
11 % Feb •• .

63 Mar
29 V* Dec
89 Nov
32 Feb
45% Feb
40% Nov

Previous

1948

Highest

$ per share

60% Oct
51 Apr
16% Oct
24 May
104% July
14% Jun
75 Jan
37% Oct
95 % Jhly

* 39% Jun
58% July
49 Oct

►

STOCKS
Range Since Jan. 1 NEW YORK STOCK

. Lowest •, Highest , EXCHANGE 1
t $ per share t $ per share i i ' > ,

-'40 Jun 6 56% Jan 12 Kennecott Copper No
39 Jun 20 46% Jan 7 Kern County Land Co

! 11% Feb 25 ' 14 y8 Oct 4 Keystone Steel & Wire Coiiino
17% Jun, 15 "23%Oct-t 7 Kimberly-Clark Corp com—ino; 90 Jun 14 101% Sep 15 4%. conv 2nd preferred-
10% Jun 14 *14% Sep 7 Kinney rt) Co common I

- 62 Mar 18 72 Sep 22 $5 prior preferred : -No
25% Jun 20 -31% Jan 7 Koppers Co Ipc common
90% Aug 11 98 Jan 26 4% preferred —

x35% Feb 16 42% Aug 17 Kresge (S S) Co
48% Feb 14 " 59% Aug 2 Kress (S H) & Co_i Wn
43 Jan 3 x55% Aug ■ 8 Kroger Co (The) No

Par

par
—5

par

par
100
—1

par
.10
100
-10

par
par

Saturday
Oct. 1

■

$ per

46%
44%
*13%
23

*101

*13%
*72

y >28%
f ;94

41%
-.58%
•*54%

share :

46%
44%
14%

' 23

101%
* 14%

' 73%
28%
94« ■;

41%
i 58%
: 55 <•

Monday
Oct. 3

LOW AND HIGH SALE PRICES
Tuesday r Wednesday
Oct. 4 . Oct. 3

$ per

46%
44%
14

22%
100

*13%
*72

28%
*93

41%
58%
54%<

share

47

44%
14

23

101

14%
73%
28%
94

41%
58%
55

$ per

47%
44%

14%
• 22%
*100

*13%
*71

« 28%
94

. 41%

58%
55

share

47%

45%
14%
23

101

14%
73%

•28%
94%
41%
58%
55

j ■$ per share

47% 47%
45 45 .

14 y8 14%
23 23%
100% 100%
14% 14%

*71 73'%
*•' 28% > 28%
95'% 95%

'

41% 41%
58% 58%

«"55y* 55%

Thursday
Oct. 6

, .

share

48%,
45

14%
23%

101
15

73%
28%
95%
41%

58%
55%

f $ per

47%
, 44%
i4y8

' 23%

101,
* 14 y8
*71

« 28%
', 95%
41%

'

58%
1 55%

Friday
Oct. 7

. $ per

47%
45

14

23'%
*100

*14%
*71

28%
96

41%
*58%
55%

share

47%
45%
14

23%
101
15

73%
28%
96

41%
59

55%

Sales for
the Week

Shares

19,300
2,200
1,4004
3,000

-

120

400

3,800
100

2,100
1,700
3,000

4% Feb
• 4% Dec
17 Dec

9% Mar
42 Oct

25% Aug
•>5 Mar

I 21% Dec
90 Dec
10 Feb

30% Mar
4% Mar

"1% Jan
19% Mar

.5% Jan

41% Feb
8!/8 Dec

16 V* Feb
43% Dec
8 Nov
31% Mar
82 Mar
157 Oct
33 Nov
8% Nov
55% Mar

15% Dec
68 '/4 Dec
13% Jan

: 14% Dec
57% Feb
Xl8

18

138

23

37

20

91
17

NOV

Feb

Nov,
Nov

Dec

Feb

Dec
Nov

"

6% May
- 12 - Apr

24 : Mar

14 y8 May
* 53% Mby
29% May
4-7 May

* 26% May
99 Jun
13 Va May
39 Dec

8 'A Jun

4% July
26% July
10% May

' 56 May
- 12 May
26% .Jun

• 56 Va Jun
10% Apr

, 38% Jan
> 91 Jan
174% Mar

.• 47 v. May
'; 13% - Jun

::r 70% May

23% Jan
85 Jun

t 24% -Jun

, 20 V» May
687/a Jun

. 30% July
21% Sep

158 Jun
. 25 • Nov

J i

50 May
, 35% May

98 Va July
24% Jan

13
13

4

3

13

15
15

4% Jan 5
i 3Vs Jun 10
17 V* Jan 4

9% JUn 14
. 43 - Jan 7

19% JUn 14
.37 Jan 4

16% Jun 29

90% Jan 20
6% Jun 3

33% Jun
3% Jun^

j 3% Aug
1% Jun

•15 Jun
1

4% Jun
x41%Jun
8% Feb 21
20 y8 Feb 25
44% Jan 4

6% Jun 14
34 Va Jun 14

. 72% Apr 13
3.70 Feb 14
33 Jun 15

x6% Jun 13

! 52% Jun 17
.19 Jun 14
13% Jun 14
65% Jun 14
16 y8 Feb 5

14% Jan
X60 Jun
15% Jun
19 y« Jan

153 Jan

23% Jan .

'31% May 3l
20% JUn 14
95 Jan 14
15 Jun 13

3
8

6

3

28
4

J J ■ ■>*': ■ '

7% Oct 6
6 Jan 21

•22% May 6
11% Sep 14

: 46% Sep 29
•26'/a Jan 19
• 43 Mar 21
22% Jan 6
98 May 24
11% Jan 10

42% Oct 6
5% Jan 7

.4% Aug 23
3 Jan 8

24 '/2 Jan 12
8% Jan 12

52 - Oct -6

'11% May 16
.26 y4 Sep 28
55% Sep 13
8% Mar 30

>37% July 27
89% Oct 6

186 Sep 12
43'/a Oct 6

10% Jan
66% Jan

]28 Oct
17 Jan

78 Jan
22 '/4 Apr
'18% Aug
69% Aug 31
'23%- Oct 5»
25% Sep 23
168%"Sep 29
'30% Aug 29
41% Jan il
25% Sep 14
99 Sep 9
21'A Mar 30'

7

10
7

Jl
27
5

5

Laclede Gas Light Co 4
La Consolid; 6% pfd—75 Pesos Mex>
Lambert- Co (The) L No par1
Lane Bryant common No par
'4% % -preferred I 50

Lane-Wells Co : 1'
Lee Rubber & Tire,

, "n •
Lees (James) & Sons Co com 3
3.85% cumulative preferred—100

Lehigh Coal & Navigation Co 10
Lehigh Portland Cement 25
Lehigh Valley RR No par
Additional com when Issued

Lehigh Valley Coal com..* ; 11
$3 non-cum 1st preferred—No par
50c non-cum 2nd pfd_ No par/

Lehman
, Ccrrp > (The) i : ,

Lehn & Fink Products » > 5 >
Lerner Stores Corp • , No par>
Libbey Owens Ford: Glass ,-No par <
Libby McNeill & T.ihhy 7,
Life Savers Corp_- "5
Liggett & Myers Tobacco com. 25
7% prefetred 100 Y

Lily Tulip Gkip Corp———-No par *
Lima-Hamilton Corp •—t... 8 t
Link Belt Cq ——, ,—...No par t
Lion Oil Co_.——-4—j • No par
Liquid Carbqnic Cqrp com—No par
3% % conv preferred 100 Y

Lockheed Aircraft Corp 1 <
Loew's Inc j. _Nopar i
Lone Star Cement Corp—No par t
Long Bell Lumber (Md) A No par
Lorjllard (P) Go common _

,, 10
7% preferred —LJ. 100 i

Louisville Gas & Elec Co (Ky) No par «
Lousville, ?& Nashville 50 1
Lowenstein (M) & Sons Inc com 1 ,

4%% pfd series A 1 100 (
Lukens Steel«Co • 10

, ■ 7%
• *3%

21%
*ny4

*46%
25

41
,'

*18%
*94%
7%

40%

, *3%
v *3%

2%
- 18

5%
■ 50%
*10%
25 '

53%
'• 8y4
*35%
88

*182 -

42%
7%

*59 y4
*25%
15%
*66

• 20
•16%
.68%

A- *22 y2-
^ 25%
; 167
I 30

*33%
'•> ->23%
*98 Vs
17%

7%
' 3%

21%
Jl%
48%
■25 y8
141

T8%
95

7%
40%
4

4 j ■
2Va
18%

"

6
• 50% ;
1 10 ?b
"2.5 ;

53%
■ 1 8%
36 1 '

' 88% „

184 V*
42%
8

60 V
26

•15%:';"",
"71
20% 1

16%
69 J/4 :!'
23
25% /
167 '•

30J/a
34%;.-•;
24%
99

17%

7J/8
*3 J/4
*21%
11%

*46 J/b
25 y*

*40 Vb
*18'A
*94 Va
7%
40%
4

*37/u
2 A ■

18
- *5%

•

50%
- 10%
25

; " 53

S'/a
36 ?■

87%
*182 •

—42%
- - •■ 7%
'

59%
25%

V 15'/2
V' *66 '

20 ;
16%

-

68'%
*22'/2

- 25'/s
*165'/2
30%
33%

4

24%
• *98Vb

17%

> 7%
3%

22 •

11%
48

25%
>42
19

95

7%
40%
4

-

4

2%
•18

6%
50%
10%
25

53%
8%

36

'87%
184
42%
8 ■■■'■

59%
26%

-15%
:
71

20%
'•

16%
68'%
23

:25%
167

30'%
33%
24%
99

18

'• Z 7%
3%

*21%
*11%
*46'%
25
*41 .

18%
*94 V3
, 7%

t a 41

3%
*3%
*2

*17%
*5%
50%
10%

•■•"'.'• 25%
53%
8%

36
'

88

. >182
43

. 8

60%
'»> 26

15%
*67

20%
16%

'■> ■' 68

23
25%

,V *165%
30

> "
. ' 33%
24%

.. *98'/8

'■:> *18%

7%
3%

21%
11%
48

25%
42

18%
95

7%
41%
3% -

>" 4
2% '

18

6%
51 :
10%
25%

■m 54%
8% fl

36 .

88% ;■

182; >;>
43 1

a-,:'-:
60% ;r

'

27 "

"15% i
70
21%
16% v

69

23%
'25% ,

167. :

30%
,

34% >
, 24% >
99

..18%

7%
(

3%
t 21%
*11%
*4eya
>24%
42 y4
18%
*94%

77/a
41%

r 3%
■ 3%

2

"17%
..*5%
^51%
: 11
,25%
'54%

; 8%
36%
,89

182%
*42

/ 8

>61
.26%
v15%
?*67

!,21
(16%
68%
,23%
',•25%
167

/30
:34,,,
"24%
*98'/4
18%

7%
3%
21%

11%
48

243/4
43 i-

18%
95

8%
42

3%
3%
2%
18

6%
51%
11

25%
55

8% 1
36%
89%

182%
43%
8'/a

61 ',!•

27%
15%
70 .

21%
167/8
69%,
233/4
25%

168 ;>
30'/a
34%
24%
99%
18%

7%
;*3y4
21%
11%

*•46 %
*243/4
*42

18%
94%
8

42

V 3%
3%

2

;*'17%
;. 6
513/4

; ioa/4
25 ,

: 54%

■;; 8'/8
*36 VB
89%

*182

43%
••; 7%

. ; 6i
26%

. 15%
*67

; 20%
16%

; 68%

*167

*29%
34

; 24%
*98%
18%

7%
3%

21%
11%
48

25

43
19

94%
8 '/a
42%
3%

3% :

2%
18

6
52

10 3/4
25'/a
54%
8%
37
89 Ya

,184
43%

"

8'/a
61 ;
273/e

1

153/4
70 ,,

21%
17

69%
>233/4
25%
169
30

: 34%
24%

>99%
19

7%
3%
21%
11%
*46%

243A

, 423/4
19'/a
*94%
7%

42'/a

4,:.
3%
2%
17%
*5s/a
513/4
11

25

55
,.

g
'

*36
'• 89%
,*182%
r 43

> ,8
*607/a

V; 27%
•>; 15%

*67

20%
v> 16%

68 3/4

>.23%
243/4

*1'67
29%

> 34%
24%
*98%

■ 18%

7%
3%

213/4
11%
48

243/4
43

19'/4
95

8

•42%
4

3%
2%
17%
6%

52

11%
25%
553/a
8%

,37
89%
184

>43
8%

62

28

, 155/a
,70

21

16%
69%
23%
25%
169

30
34=/a
243/4
99%
•18%

45,300
400

1,900
'

800

1,200
600

1,400
10

3,900
4,300
2,100
500

3,400
. 700

500

4,700
1,400
1,100
3,900
4,600
400

4,000
•i 30
500

9,400
500"

20,300
1,100

. .

15;600
12,500
4,000
*1,100
5,300

> - 60

1,500
1,700
1,200

1,600

Range'for Previous
Year 1948 ^

■ Lowest ,• r ' Highest
$ per share i $ per share

Range Since Jan, 1
'/•> Lowest 1 Highest
A $ per share

STOCKS
NEW YORK STOCK

EXCHANGE >

$ per share Par

x35% Dec
129 Oct

> 13% Dec
30% Mar

94% Dec-
10 Nov

xl63/8 Feb
9'/4 Feb

490 Dec
>: *6% Nov

1 Dec
15 3A Dec
55/8 Feb

18% Mar
6'/2 Dec
15 Feb

22% Dec
; 923/a Dec

9y4 Nov
11% Dec
47% Feb
18 Dec
'27% Feb

X165 Nov
353/4 Mar

. : '84% Mar
84 Feb

77% Aug
> 8 3/4 Dec

. 33 Dec
110 Apr.

21 Dec
25 Feb.
88 Jan
29 Nov

233/4 Mar
41 Dec
29% Dec
87 Jan

18% Feb
153/4 Dec

t 15
. Dec

v -80% Mar
31% Dec
20% Dec
11% Dec
47 Dec

r 12 y2 Jan
83/s Nov

40 Jan
142 / Feb
27% Jun
39% May
103% Jun
"153/f, Apr
'

247/a May
21 Dec

525 Apr
. Id 3/4 Sep
13% Jun
26 Jan

14% Jun

25% May
8 May
173/b Sep
29% May
103% Jun
22% Apr
193/4 Jan
69 3% July

; ; 27 'A May
45 Oct

176 1 Jan

473/4 Apr
93 Jun
93 Jun

85 Jan

12% May
43% Jan

112 Jan

41% Jan
36% May
101% Jun

423/4 Jan
31 May

; 52'/2 May
35% May
98%. Jun
24% Jun
243/a Jan
23% May

; 96% Jun
46% May
25 Jun

19 % May
62% May
"18% Jun
50 3A May

855/a Nov > 953% Jun

17% Feb

353/a Dec
92 Nov
1013/4 Nov
13 Feb

38% Feb

128 Dec
11 Nov
9'/a Mar
42% Nov
87 Nov
54% Mar

98% Oct!
10% Mar

273/4 Jun

443/4 Jun
1043/4 May
1063/4 Dec

19% May
6^3/4 May

140; Jun

16 May
14 July
563/4 Apr
98 May
78 May
105% Jun
18% July

1 9% jun 6
31% Apr 30
131 - Jan 10
D% Jun 14
27% Jun 22
95% Jan "6
8% July 27
10% Jun 23.
5 Jun 24

430 ' Jun 13
6% Feb 24

/ 7 ; Mar 25
15% Jun 14

> 6% Feb 10

17%
6%
16%
19%
95%
•7%
10%
39%
11%
343/a
170
38

89 ;

89

80

7%
30 ;

no :

Jun 13
Jan 13
Mar 18

Apr 29
Jan 5
Jun 14
Feb 11
Jun 13
Jun 13

July 12
Feb 15
Jun 1
Jan 4

Jan 11
Feb 23
Jun 27

May 25
Jan 5

19% Mar 22
30% Mar 23
90 ■. Jan 4
29 Vb Jun 14
24 : F6b 24

41% Jan 3

30'/4 Jan 4

92% May 3
19% Feb 11
xl3 Jun 16

12% July 14
70 Va May 25
283/4 Jun 13
20% Jan
73/8 Jun
34'/2 Jun

l27/a Jun

3
14

30
14

7% Mar 21
• '

\vi.. . 1

27 Apr 28
90 Jan 3

105% May 25
18 .'July 27
30% Jun 20

97% Jan 3
106% Oct 5

8% Jun 14
,37% Jun 14
14% Jun 6

18'/8 Jun 14
124% July 14
103/a Aug 2
7'/a Jun 15
43% Feb 10
87 Mar 7

66% Jun 10
104 Jan 4
10 Va Jun 13
67% Jun 15
16% Jun 16

14% Mar
36% Jan
138 Apr
15% Jan
33% Jan

100% Apr
13 Jan

20 Jan

193/4 Jan
500 Jan

9% Aug 30
8% Aug 25
18 Mar 7

10% Apr 29

m
9 M & M Wood Working'Co—
3

26
10
6

>6
22

10
3

12

X223/4
8%
18%

24%
103%
12

13%
57%

19%
423/4

179
47

97
97

86%
10

83/4
11

Aug 8
Sep 13
Oct 4

Aug 8
Feb 514

Apr 12
Jan 7

Jan 7

Jan: 7
Sep 13
Aug 16
Oct: 4

Aug 25
Aug 9
Sep 30
Aug 25
Aug 24-
Sep 12

8

>7
13

2

3

MacAndrews & Forbes com—

6% preferred _——

-10
.100 V

Mack Trucks Inc— fl

Macy (R H) .Co Inc com No par
4% % pfd series A .—100: ■

Madison Square Garden—_No par ,

Magma Copper — **2—10
Magnavox Co (The)—. 1 /
Mahoning Coal RR Co - 50
Manati Sugar Co__— —1 /
Mandel Bros— No par :

Manhattan Shirt , — fl ,t

25 Jan 10

35% Sep 30
99'/4 Oct 5
40 Sep 21
34 Apr 21
58% Sep 23
40% Oct 5

100 ' July 20
23% Oct 6

17% Mar IT
17% Jan 15
92 Oct 5 *

34 Jan 12

24'/a Aug 16
1-3% Jan 8
49 Jan 22

15% July 25 ;

8% Jan 20

38 Oct 5

97 Aug 19
113% Oct 6
23% Jan 20

38% Jan 26
102 Mar 14

110% Feb 24
143/4 Jan
473/a Jan

17% Sep
24% Sep
139% Mar
12% Jan 25
12 Jan 12

59 Oct 6

98 Aug 30
89 Sep 16
107% Sep 1
143/i Jan 15
80 Feb 25

193/4 Oct 7

Maracaibo Oil Exploration*— —1

Marathon Corp .6.25
Marine Midland Corp ;— 0
Market St Ry 6%. prior pfd—100
Marshall Field & Co com No par

4% % preferred — -:100
Martin (Glenn L) Co /—: 1
Martin-Parry Corp —No par
Masonite Corp *——No par
Master Electric Co_**— —1
Mathieson Chemical Corp—No pat

7/% preferred ' *.— 100
May Dept Stares common*— fl
$3.75 preferred 1-* Nbpar
$3.75 cum pfd 1947 series—No par
$3.40 cum pfd_ No par

Maytag Co common— -No par
$3 preferred No par
$6 1st cum preference——No par

McCall Corp —No par
McCrory Stores Corp com 1
3% % conv preferred-——i—100

McGraw Electric Co 1
McGraw-Hill • Publishing—-No par
Mcintyre Porcupine, Mines —fl
McKesson & Rcfbbins Inc com 18

$4 preferred „— L No par
McLellan-Stores Co_i—— .1

Mc^uay Norrls Mfg Co —10
Mead Corp common^— No par
4%%;; pfd (1st series)—*-100
4% 2nd pfd (1st series) BO

Melville Shoe Corp— 1
Mengel Co (The) common 1
5% conv 1st preferred—.—.—50

Mercahtile: Stores Co ■ Inc——3%
Merch & Min Transp Co——No par

Merck & Co Inc common 50o
$3.50 preferred ——» No par
$4 conv 2nd preferred—:—No par

Merritt--Chapman & Scott—No par
Mesta Machine Co fl

Metropolitan Edison 3.90% pfd_100
4.35% preferred series -100

Miami Copper —— fl
MfH-Continent Petroleum 10
Middle South Utilities Inc No par
Midland Steel Prod com new fl

8 % 1st. preferred— J 100
Minneap & St Louis Ry No par
Minn St P & SS Marie No par
Minn-Honeywell Regul com 3

3.20% conv pfd series A 100
Minn Min & Mfg common No par
$4 preferred No par

Minneapolis-Moline Co common: 1
$5.50 1st preferred —100

- $1.50 2nd conv preferred-——25

Saturday

> 0ctl
S per share
V *» ' • i*"-'
> ;>>v

LOW AND HIGH SALE PRICES
Monday •> Tuesday .Wednesday
Oct. 3 - Oct. 4 > ; Oct. s:

$ per share$ per share •;•# per share

Thursday

■J: Oct. 6
$ per share

>*12%
*34%

*134 >
• 11%
313/4
*99'/2

> *9%
*12

*465 •
'

, 7%
."-* 7%

*16

*8%

21
•' 8

17%
>• *23'/a
-'*100'/2
!-■■ *8%
> *13

48%
ft. ,*123/4

393/4
*175%

v 46 V4
j. • *95%
! *95

*86-

> *9%
*37

/ *110%

>12%
35

,

137
11%>
•313/4 v
100
9%
12%
83/4

490
"7%

* 8%

16%
> 8%

2i :'f
8 >

173/4 -

23%
1013%

9

13%
48% '■

13%
393/4
177
46%
97 '•>'-
96

.

88

9%
38

112 ■'

12%
*345/a
*134?

11%
32

100
••■•* *9'/a
*12

8%
*470
• '7%
> *73/4
* 16"'-'•

8%

21

7%
18

•■ 23%
*100%

9

12%

*123/4
39 >

*175

46 ;.
4

96

95%
*86

V: • 9%
'*37

*110%

12%
35% >
137 >;

11%
32%
100

9%
12%

' 85/a
490 "■">
" 7%
8% •

••'16%'

8%

• 21
•

8 •;■> ■

"18%
'v23%
1013/4
> 9% '
12 3/4
48% '

13-

39%
177

•46%
>96
95%
88 :">;■
9%

38

112 '

12

■■*'■"334%
*134
1 11%
323/4
*99%

:? 9%
12%

>■'. 8%
475 >
7%
*7%
*16 >

8%

>21%
8

18%
i 23%

•100%
9

*12%
49%
13
39

*175

46%
*95%
*95%
*86

9%
• 38

*110%

v'
A

A
12% v

343/4 >
137
12

32%
100%

93/a
12% .

,".,i 93/a
475

■

7%'
8% >
16%
8% ;;
21%
8 '/a i
18%
23%

1013/4
■9%
123/4

: 49% >
13 v

39 >
177 >;
47 ■>>
97

96% '
88

9%
38

112

*12%
35

* 134 * ;

11%
<•32%
*99%
i !9%
.12%

•:> '9%
*460

. *7'%
*7%
16'A
83/a

21%
v>: 8
*18

23%
*1003%

9%

*12%
,49%
13%
.39%

*175
.46%
*95%
95%
86'/a

> 9%
*37

*110%

123/4
35

137

12

32%
100%

93/4
12%
9%

490

7%
8%
16%
8%

213/4
> 8%
18%
23%

1013/4
9%

123/4
493/4
13%
39%
117

47 ;
97

96%
86%

Z': 9%
38 '
112

*12%
*34%
*134

12
• 32%
*98%
>9%

; >12%
• 9 Va

*465

7%

; 8'/a
16%
8%

21%
."..:> -'8

*18

233/8
• *101

83/4
123/4
50

*13
39

*175
46

*95%
96%
*85%
9%
38

*110%

123/4
35%
137

12%
32%
100%
9%
12%
9%

490

7%
8'/a
16 Va
8%

21%
8'/«
18%

,233/4
1013/4
9%
123/4
50.;
13%
40%
177 v
,46%
97 v

96%
88 *
9%
38

112

, Friday
Oct. 7 ,;•■

$ per share

... . >■ •' - i.
12% 12%

*35 35%
*134 137

>>12% ' 12%
32% 1 32%
*99 100%

> 9% : 93/a
.1 12% 12%
> 9 >9'/4
*465" 490
*

7% - 7%
8% , 8'/a

*16% 163/4

> 8'/a 83/a

21%
8 "

„ 18

; '23%
,101

9%
12%
*49%
13%
40

*175
46

: 96'/a
96'A

■*85%
93%

;.*37
*110%

213/4
8

18 >

235/a
101

9%
12%
50

13 '/a
40%
177

463A
96%

96%
88

93/4
38%
112

Sales for
the Week

Shares

... 500
"

200

20,100
2',600
100

>T,700
900

15,300
10

. 3,400
500

300

2,800

'

2,200
17,500
1,620
3,200

50

, 4,000
500

t 1,100
700

3,900

4,300
60
90

100

1,900
•>. • juo

r

*22 225/a
1

• *22% 22% 22% 22% 22% 223/4 ' 22% 22% 22% 22% 1,300
, *35 >• 35% ••'35 , 35 35 35% 35 3R- , ;• 35 35 34% 34% „ 2,300
t. 99. 99 , „ «97 • 99 *97 99 > 99 99% *98 100 *98 100 40

38 38%
'

38 38% I' ''36% 37% *■: 363/a ■37% 37% >37% 37 37% .,.> ■ 8,300
?>' *31 32 - 31 31 • 31 31 *31 31% *31 31% *31 31% •> 200
> ' ' 563/4 563/4 57 - 57% ; ■: 57 57% 573/4 573/4 573/4 573/4 • 57% 57% ; 2,500

39% >39% >• • '39% -39% 40 40 40'/a 40% : 40% 40% , 40% 40% v , - 2,300
: *98 100 *99 100 *99% 100 , - 99% 993/4 99 99 99% 99% 600
•> 22% 22% 22 : 22% .22 22% • 23 23% 233/4 23% X23 Va 233/4 2,100
.. *14 ' 14% • 14% •; 14% > 14% 14% 14% 14% 14% 143/4 14% 14% 1,200
t *12% 13 *12% 13 12% 13 13 13% I33/8 13% 133/a .1 13% j 2,400
> *89 j! 91 '•>' *89 »

■ 91 • ■ 90 J 90 90% 92 ' *90% 92% *90% 92% 120
*303/4 33 *30% 33 *31% 33% *31% 33% *31% 33% *31% 34
231/4 23% 23% 23% >•">* 23 '/a 23'/a > 23% 233/4 23 23'/a

'

23 23% 1,300
*9 9% 9% 93/a .9% 9% 9% 9% 93/a 9% 9% 10'/a 7,500

*395/a 41 > *39% 41 *39% 41 • 4 *39% - 41 *40'/a 41 41% 43 : >-•'■ 90

> 14% 14% --14% •14%' 14% 145/8 , 14% 14% 14 , >14 *14'/a 14% 3,100"

*8 8'A »Q- ' 8 '/4 *8
1!
8% > 8

"
8 *8 8% 8 8 - 300

> 36% 36% -A "35% 36% : - 36% 37% 37% 38 37 37%' 36% 37% 5,800
* *93% 96 *94 • 96% *94 96% ; *94 96% *94 97 *94 97

'

. '.Jl
*111 £.' 112% *112 113 112% 113 V* 113 113% 113% 113% > • 112% 112% 300

r *20 20% *20 20% 20 y4 20 y* > 20% 20% 20% 20% 20% 20% • > 400
• *347/a 363/4 *34% 36% 35% 35'/4 36 36 363/a 36% *36% 363/4 800
*101 101% *101 • 101 % ; 101 101 101% 101% *100% 101 101% 101% 170
*106'A 107 *106'/4 107 ">••' *106 y4 107 106'/4 106% - *106% 107'/4 *106'/4 107 y* 40

• 12% 123/4 Xll% 12 •*11% 12 ll7/a 11% 11% 11% ■ 11% 11% 1,300
43% 43% 43% 43% •: 44 44% 44% 44"% 44% 45% 45 453/4 4,500

.* 17% 17 Vs 16% 17% 167/8 17% 16% 17% 17 17% ,16% 17 17,100
22% 22% 22% 22% 22% 23 23% 23% 24 24% 233/4 233/4 1,500

*127% 129 *127% 129 t *127% 129 *128 129 *128 129 129 129 10
*103/4 11 11 11 113/a 11% 11 11 11 11% *11 11% 1,100

. 9% 9% 9% 9% , • *9% 9% 9% 9% e% 9% 9% 93/a 1,400
*56 56% 56%

'

57% t 57% 573/4 57% 57% 58 59 57% 59 2,200
*94 96 *94 96 *94 96 95 95 95% 96 •, - 97 97 70
83 83 > 83 83 83 84 83% 833/4 83% 84 84% 86 2,600

*105% 106% 105% 106 106 106 • *105% 106% *105% 106% *105% 106% 120
12 12 113/4 12 11% 12% 12% 12% 12% 12% 12% 12% 6.100
*72 73 *72 73% 73 73 73% 74 . . 73 74 73% 73% - 560

■

0 is i/2 19% *18% 19% *18% 19% 19% 19% 19% 19% 19% 193/4 700

For footnote, >»ee page 26.
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NEW YORK STOCK RECORD
Ranee (or Previous

Pear 1948

Lowest Highest
$ per share $ per share

42% Feb 73% Jun

Ranee Since Jan. 1
Lowest Highest

4 Feb
13% Feb

x33% Deo
9 Feb

22% Dec
45% Nov

99% Dec
105% Mar
9% Dec
47% Mar
10 Deo
20 Nov
UY« Jan
20% Jan
19 Dec

15% Dec
13% Nov
10 Deo

33% Feb
107% Jan
12% Sep
34 Dec
50 Dec

14% Mar
20 Feb
18 Deo
4% 8ep
8% Feb
9% Nov

29 Mar
26% Feb

162% Oct
6% Nov
32% Dec
« Feb
9% Deo
10% Mar
24% Mar
14% Dec
17% Nov
12% Dec
15 Sep
85 Oct
29% Jan

182. Oct
130 Nov
5% Dec
16% Feb
A Dec

19% Nov
81% Mar
20 Nov
16% Nov
80% Nov
21 Nov
10% Dec
9% Nov
9 Nov
12% Nov

100 Feb
*27% Mar
87 Feb

9% July
34 July

44 Jan

15% Jun
29% July
81% May

122 May
112% Apr
10% Oct
68 May
17% May
27 Jan

21% Deo
29% May
23 May
24 Jun

16% Oct
14% Oct
45 May

112 Jun
17 Jan
43 Jun

85% Jan

21% Jun
32% Sep
29 Jan
10% May
13% July
17% Mar
45 July
32% Oct

175% Jun
9% May
48 Jun
9% May
13% Jan
14% Aug
12 Jun
21 May
22% May
14% Deo
20% Jun
96% May
18 jun
177 Jun
147% Apr
7% Feb
24% Jun
1 Jan

28 May
114% Oct
28% Jan
28% July
94 Jan
20% May
15% May
12% Jan
19% Jan
19 May
104 Jan
88 May
98% Jan

3 per share

38% Jun 14
7% Jun 13
3% Jun 13
15% Jun 14
3% Aug 16
25 Jun S
9 Jun 13
21% Jan 4
45% Jan 4
101% Jun 14
103% Jun 16
10 Jan 4

47% Jun 13
10% Jan 3
16% Jun 29
14 Jun 6
16% Jun 8
15% Jun 14
11% Jun 1

x9% Jun 13
9% Sep 21
38% Feb 17

109 May 17
10 Jun 14
30% Mar 22
41 July 1

10%
22

17%
5

9%
10%
28

30%
170%
4%

30%
5%
5

9%
27%
13%
17%
7%

xll%
86%
25%
169%
135

5%
14

x%
19%
73%
21%
15%

*80%

21%
9%
9%
9%
12%

xl01%
29

93%

Jun 14
Jun 13
Jun 14
Jan 3
Jun 13
Jun 13
Jun 14
Jan 3
Mar 18
Jun 13
Jun 6
Jun 13
Jun 13
Jun 13
Feb 10
Feb 14
Jun 13
Jun 13
Jun 14
May 13
Apr 14
Jan 4
Jan 4
Mar 10
Jun 13
Jun 19
Jan 21
Jun 13
Feb 28
Feb 11
Jun 15

Jan 4
Jun 13
Jun 20
Jan S
Jun 10
Jan 12
Mar 28
Jan 8

Range for Previous
Pear 1948

Lowest

3 per share
8 Nov
90% Mar
38 Feb
12% Deo
70 Nov
20% Feb
81 Nov

'• 12% Deo
89 Feb
121 Feb
11% Mar
20 Mar
49% Jan

200 Jan ■*

6% Mar
20% Feb
86 Nov
14% Feb

•1 Jan
20 Deo
13% Dec
23 Dec
55 Feb
25 Aug
14% Mar
8 Jan

82% Mar
25% Feb
18% Deo

78 Aug
103% Oct
8% Nov

16 Nov
83% Jan
3% Deo
10% Mar

Highest
3 per share

13% Jan
99 Aug
84 July
26% May
90% Jun
34% Oct
48% Jun
18% July
93 July
144 July
23% Apr
27 Jus
61 Jun
265 Mar
14% Jun
39% July
96 Jun
19% Oct

88 Jun
25% Jun
17% July
86% Jan
«2% Nov
38% Jan
17% Jun
13% May
93 Jun
36% Jun
27% jun

90 Mar
109% Dec
17% Mar
27% May
40% Apr
7% May
14% Jun

26% Dec 84% Jun

103 Jun
43 Jun
18% Jan
38% July

*109% July
12% Apr

100 Jan
23 Jun
37% Jun

154 Jan
23 Jan
89 Feb
71% Jan

92% Jan
26% Feb

- 16% Apr
22% Feb
92 Mar
6% Deo

88 Dec
20 Jan
27 Jan
144% Nov
15% Nov
80 Dec
47% Dec

11% Feb
8% Dec
60% Sep
84% Feb

16% May
15 May
78 Aor
48% May

Range
Lowest

S per share

8% Jan 3
94 Mar 21
42 Jun 14
9% Feb 25

65 Apr 30
23% Jun 14
24% Jun 14
9% Jun 13
56 Jun 6
117% Jun 13
10 Jun 20
20% Jun 8
48 Feb 14

225 Feb 10
5% Jun 13

21 Jun 14
91% Jan 4
15% Feb 28

48% Sep 20
86 Jan 3
16% May 4
67/# Jun 16
21% Jun 6
47% Sep 21
26 Mar 7
15% Jan 3
8% Jun 14

75% July 22
31 Jan 14
11% Jun 13

8% Feb 28
84 Apr 29
197% Sep 19
7 Jun «

13% Jun 14
32 Jun 13
1% May 21
11% Mar 2

27% Jan 3
27% July 26
99% Jan 3
23% May 31
17% Jan 8
20 Jun 14
91% July 26
6% Feb 11
79% July 13
18% Aug 22
28 Jun 13
148 Jan 15
11 % Jun l
64% July 7
49% Jan 3

11% Mar 29
8 Jun 6
51 Sep 1
29 Aug 16

14 Jan 7
10% Jan 18
71 Apr 4
40 Jan 17

STOCKS
NEW PORK STOCK

EXCHANGE

3 per share

54% Jan 8
10 Sep 14
6 Jan 7

35% Mar 30

5% Aug 16
35 Jan 20

11% Jan 8

24% May 16
56 Aug 17

112 Aug 16
111% Jan 13
13% Oct 7

89% Mar 29
13% Apr 6
23 Jan 7

22% Oct 5
35% Jan 7
19% Mar 30
17% Jan 8
14% Jan 7
11 Jan 7

48% Sep 29
112% Mar 17
13% Jan 6
38% Oct 7

91 Jan 8

Par

-10.
8

Saturday
Oct. 1

f per share

JNo par

Mission Corp
Mission Development Co.
Mo-Kan-Texas RR com.

7% preferred series A 100
Missouri Pacific RR 5% con pfd_100
Mohawk Carpet Mills 20
Mojud Hosiery Co Inc 1.28
Monarch Machine Tod No par
Monsanto Chemical Co com 5
$3.25 conv pfd series A No par
$4 conv pfd series B No par

Montana-Dakota Utilities Co_ 6
Montgomery Ward A Co No par
Moore-McCormack Lines I
Morrell (John) & Co No par
Motorola Inc

_ 1
Motor Products Corp No par
Motor Wheel Corp |
Mueller Brass Co l
Mullins Mfg Corp l
Munsingwear Inc 5
Murphy Co. (G C) common 1
4%% preferred. .100

Murray Corp of America com lo
4% preferred 80

Myers (F S) & Bros. -No par

19% Jan 7
28 Jan 21

23% Apr 11
9% Apr 4
14% Oct 6

13% Apr 4
41 Aug 28
35% Sep 1
185% Sep 15
7% Mar 29
35% Aug 5
8% Aug 19
9% Jan 8
12 Jan 11
35% Oct 7

17% Aug 18
21% Oct 6

14% Fee 25

16% Oct 7

89 Feb 19

33% Jan 21
183 Sep 15
149 Aug 19
6% Sep 12
19% Jan 21
fi Jan 4

23% Oct 6

91% Jan 7

25% Aug 19
19% May 18
86 Jan 24
32 Oct 6

12% Apr 20
11% Sep 20
13% Mar 30
14% Mar 17
103% Aug 4
38 Sep 29
102 Sep 19

Since Jan. 1

Highest
t per share

10% Sep 16
99% July 29
69% Jan 8
13% Jan 10

72% Jan 27
35 Apr 12
33% Jan 12
13% Jan 7
81 Jan 21
140 Jan 21
14% Jan 8
26% May 6
59 Apr 23
250 Mar 0

9% Jan 21
33% Jan 21
99% Sep 12
19% Apr 7

52 Oct 6
94 " Aug 26
22 Oct 4
14 Jan 3
28 Mar 24
59% Jan 10
28% Jan 20
20% July 19
11% Jan 7
85 Feb 18
38% Mar 17
17% Sep 22

11 Sep 26
94% Aug 11
109% Mar 22
11% July 22
19% July 25
36 Jan 4
4% Jan 11
14% Oct 7

33 May 18
30% Sep 23
106% Sep 26
33% Jan 7
19% Mar 7
31% Jan 7
99 Jan 7
9 Oct 5

90% Jan lu
22% Jan 7
35% Oct 6
170 Sep 30
16% Jan 24
79 Jan 28
59% Sep 7

N
Nasb-Kelvinator Corp g
Nashville Chatt & St Louis 100
National Acme Co 1

National Airlines 1
National Automotive Fibres Ino_l
National Aviation Corp_ g
National Battery Co 4
National Biscuit Co <*nmm<m hi

7* preferred 100
National Can Corp 10
National Cash Register No par
National City Lines Inc —1
National Container Co.
National Cylinder Gas Co.
National Dairy Products No par
National Department Stores •
National Distillers Prod No par
Nat Enameling & Stamping 12.18
National Gypsum Co com 1
$4.50 preferred No par

National Lead Co commo:
7% preferred A
6% preferred B

National Linen Service Corp.

N Y New Haven & Hart RR Co_lQO
Preferred 5% series A ipjj

N Y Power & Light 3.90% pfd_100
N Y Shipbldg Corp partic stock 1
N Y State Elec & Gas Corp—
Common
63.75 preferred j,oo

Nooiiu-Sparks industries 2Jo
Noma Electric Corp j
Nopco Chemical Co a

Norfolk & Western Ry <
Adjustment preferred

North American Co I
North American Aviation
Northern Central Ry Co

2t

-10

Northern Natural Gas Co 10
Northern Pacific Ry 100

48%
*9%
3%
18%
4%

*28%
*11

*22%
52

*105%
•106

12%
50%
11

17%
20%
21%
*18%
14

11

*9%
47%

*103%
12

♦35%
♦48

48%
9%.
3%
18%
4%
29%
11%
23%
52

107

110

12%
50%
11 •

17%
21

21%
19 V4
14%
11%
9%

47%
105%
12%
37%
50

Nati Malleable & Steel Cast.No par
Natl Power & Lt ex-dial No par
National Shares Corp No par
National Steel Corp 28
National Sugar Ref Co No pax
National Supply (The) Pa com lp
4%% preferred .100

National Tea Co 10
Natl Vulcanized Fibre Co 1
Natomas Co No par
Nehi Corp No par
Nelsner Bros Inc common. l
4%% preferred 100

Newberry Co (j J) common_No par
3%% preferred 100

STOCKS
NEW YORK STOCK

, • EXCHANGE
■ T.

... Par
New England Elec System . 1
New Jersey Pr & Lt Co 4% pfd 100
Newmont Mining Corp iq
Newport Industries common 1

4%% preferred 100
Newport News Ship & Dry Dock_l
New York Air Brake No par
New York Central lift par
N Y Chic & St Louis Co com 100
6% preferred series A 10«

N Y City Omnibus Corp No par
New York Dock common No par
$5 non-cum preferred No par

N Y & Harlem RR Co an

13%
*27

*21 %
*7%
14

12%
*38%
*34%
182

6%
32

8%
. G%
10%
34%

*15%
20%

*9%
15%
92%
32%
182 *
•147

6%
16%

%
*23

81%
*23%
17%
*82%
30%
*10%
10%
*10%
*13

*102%
*36%
•101%

14

27%
22
7%
14%
12%
39%
34%
182%
6%

22

8%
6%
10%
34%
15%
21

9%
15%
92%
32%

182

149

6%
16%

.-.'v, %
23%
81%

24%
17%
83

30%
11

11

-10%.
13%
104%
37%

102%

Saturday
Oct. 1

8 per share

9% 9%
*96 98
•56 563%
12 12
*67 U 68%
27%* 27%
*26% 26%
10% 10%
76% 77%

*128'% 130

*11% 11%
*21% 24
*50 5€%
*220 235'

6% 6%
*25% 25%
*97% 98%
*17 17%

Northern States Pwr Co (Minn)
Common
63.60 preferred No par
$4.80 preferred No parNorthwest Airlines Inc common—_ ID
4.6% preferred gg

Northwestern Telegraph __gn
INorwalk Tire & Rubber No par
Norwich Pharmacol Co g gf

O
Ohio Edison Co common gCommon "when distributed"—

4.40% preferred.. in.

Oblo OU Co HZjtopSOklahoma Gas & ~Elec 4% nf^
Oliver Corp commonvviiiuiuu fro par

convertible prefem<L__10oOmnibus Corp (The) common 38% convertible preferred A looOppenheim Collins

°V^0r c°mmon No par6% preferred TJyn
Outboard Marine & Mfg
Outlet Co

Ovens-Illinois Glass 0

49%
*90%
*20%
*8%
*24%
48%
*27

17%
10

*78

34%
16%

10%
*91%
*107
10%
•18%
*34%
*2%

*13%

29%
29%
106

29%
*18

*23%
•94

73/4
*86
*20

34%
169
*13
*70

•57 y8

49%
91%
21 y8
8%

25

48%
27%
173/4
10%
79

34%
16%

10%
92%
108%
10%
18%
34%
2%

13%

29%

293/4
106

29%
18%
24.

95%
73/4

89

22

34%
169

133/4
75

58

Pacific Amer Fisheries Inc.
Pacific Coast Co common

Monday
Oct. 3

I per

48%
9%

♦33/4
18%
4%

28%
11%
23%
51%

*105%
*106

12%
50%
II

*18

20 34
*21%
*18%
13%
10%
*9%
48

♦109%
12%
36%

♦47%

13%
27%

*21%
7%
13%
12%
*38%
343%
183

6

.31%
8%
6%
10%
34%

/ 15%
203/4
9%
15%
*91%
33

*181 t

*147

6%

16%
%

*23%
80%

*233%
163/4
*82%
30%
10%
10%
10 y»
*13

*102y2
*36%
*101%

Monday
Oct. 3

$ per share

9%
*96

56%
12

*67

27 Va
26%
10%
76%

*128V2
*11%
♦22%
54

•220

*6%
25'%
♦97%
*17

49

91%
•20%
8%

25

48

*27

17%
9%

78%
34%
16%

10%
*91%
108%
10%
18%
*34 Va
*2

13%

10%
98

56%
12

68%
27 '%
253/4

10%
79

130

11%
24%
56%
235

6%
25%
9ft V,

17%

49%
91%
21%
8%

25

48 Va
27%
17%
10 y8
78 y8
35

17

10%
92%
108 '%
10%
18%
34%
2%

13%

LOW AND HIGH
Tuesday
Oct. 4

share

49%
9%
4

19

4%
28 y4
11%
23%
52

107

110

12%
51

11%
18%
21%
22

19%
14 r

1034
9%

48

109%
13%
36%
50

t per

493/4
9%
3%

19 y8
4y8
28%
11%
•23

52%

*1053/4
*108

12%
51%
11%
*18

21%
22 '%

*18%
*13%
10%
*9%
48

*109%
13

37

•48

share

50

9%
4-;
19%
4%

, 29%
11%
23%

523%
107

110
13

52%
11%
18%
22%
22%
19%
14

10%
9%

48

109%
13%
38

50%

SALE PRICES
Wednesday

Oct. 5

t per share
50 50%
9% 9%

„ 3% 4
19 '% 19%
4y8 4V'4

• 293/4 30

11% 11%
23% 23%
523/a 52%

*106% 107
*108 110

13 13%
52 52%

,11% 11%
Xl8% 183/a
22% 22%
22 22%
183% 18%
13% 14
11 11

9% 9%
48 48

•109% 109%
12% 13 y8
*36% 383A
49 49

Thursday
Oct. 6

t per

50%
9%

3%
19%
4%

30

•11

22%
52%

107
*109

13

51%
11%
*18
22

22%
19'%
*13%
11%

9%
47%

*109y4
12%
*37%
♦48

share

50%
9%
4

19%
4%
30%
11%
23%
53

107
110

13%
52%
12%
18%
223/8
22 y4

19%
14

11%
9%

473/4
109 y2
13

383/4
50

Friday
Oct. 7

t per share

50% 50%
, 9% 93/4
3% 4

19 19%
4% 4%

*293/4 30 y8
*ny4 ny2
*22 y2 23
52 3^ 53

*106y4 108%
*109 110

13 y8 133%
51% 52 %,
11% 12
18 18

21% 22
22 '% 22%
*19% 193%
*13% 14%
11% 11%
9% 9%

473% 47 y2
♦109y4 109%
12% 13
383/4 38%
*48 50

Sales for ! ;
the Week

Shares
4,400

f 7,100 !
4,100
8,000
3,900
1,200 ;

<■ 400
900

6,300
.300

5,700
10,400
8,800
300

14,200
900
400
700

2,700
400

1,200

18,505
500

100

14

27%
22

7%

14%
12%
40

343/a
183 '■

6%
32%
8%
63%

10%
35

15%
21 y8

93/4
16%

92%
33

182

149

6%
16%

9
16

23%
81%
243%
17

83

30%
10%
10%

10%
133*
104%
37 Vi
102%

LOW AND HIGH

Tuesday
Oct. 4

$ per

9%
97

56%
12

*67

27%

26%
10%
79

130

11%
*22%
56%

*220

6%

25%
98

17

49%
*91%
21%
8%

25

48%
•27

17%
10 (

77%

34%
17

share

10%
97

57

12%
68%
27%
263/4
10%
81

131

12%
24%
56%

235
6%
25%
58

17%

50 3%
92

22
8%
25%
48%
27%
17%
10%
79
35

17%

SALE PRICES

Wednesday
Oct. 5

$ per share

10% 10 y4
*96% 98

*57% 53 J/2
12 y8 1234
68 J/2 69%
273/4 273%
26% 27 y8
10 y4 10%
80 80%,
130 131

12% 13
*22% 25
*55 59
*220 235

6% 6%
25% ' 25%
98 % 99

17

Thursday
Oct. 6

Friday
Oct. 7

17

50
92

22

8%
26 J/4
48 3%
*27

17%
10%
*78%
35%
17%

50%
92

22

8%
26%
483/4

27%
17%
ioy2
79%
35 y2
17%

S per

10%
98

573/4
12

69

273/4
27'/a
10%
80

131

123/4
*23%
*55

*220
" 6%
25%
99

17%

503/4
*92

*21J/2
8%
27%
48%
*27

17%
10%

*78%
35%
17%

share

10%
98

58

12%
69

283/a
27%
101/2
80%

131

12%
25
59

235

6%
25%
99

173/4

52

93

22%
8%
27%
483/4
27 3/8
173/4
103/s
79%
35%
173%

*

$ per

10 »/8
*97

58%
11%

•68

28J/4
*27 y8
10'/4

78'/2
131

123%
*23

*55

►220

6%
26

98%
18

51

93

*21%
8%

27

49

*27

173/s
10%

*78'%
35

17%

share

10%
99

58%
121/s
691%

•

28 y2
273%

'

10% -

79

131

123/4
25

59

235

6%
26 y8
981%
18

51%
93

22

8% M

271/4*'
491/4
27%
17%'
103/a
791/4
35%

17% :

103/4 11
92 Vt 92%

*107% 108
10% 11

18% 19
34 34%
*2 2%
14 14

-V w tuuxraoB -AO
l«t preferred non-cum No par2nd preferred non-cum No par

*11% 12%
*8 8%
*55 ' 53
*30% 32

293% 30
293% 30
106 106
29 29%
*18 18 y4
23% 23%
*94 95%
7% 8

*86 89
•20 22

34% 34%
1683% 1683%
*13 13%
*70 75

57% 57%

12% 12%
*8 8%
*55 58
*30% 32

4 % »

29% 30

105% 106
30 ' 30%
18 18
24 24%
95 95
8% 8%

87 87
20 22
34% 34%
168 168 y8
13% 13%

*70 75
57% 58

103/4 10%
• 91% 921%
108 108
10 3/4 11
19 191/4
*34- 34%
2% 2i%

*14 14V2

29% 29%

103% 10%
91 92 •

108 1081%
10% 10%
18% v 19 >

34 34
*2 2%

*14 143%

295/s 30i/a

10% 10%
91 y8 91%
108% 108%

•'10% 10%"
• *18% 19

34 34
'

2% ' 2%
> 14'% - 14'% •

30'/a 30%

105 y8
30%
18

24%

94%
83%

*87

*20

34%
*168'%

133/4
*70

58%

105%
31

18

24%
S4%
9

89

22

34%
168%
13%
75

59%

*105%
30%
*18

243%
*94

8%
*87%
*20

343%
*i68y8
*13%
*70
58

106'%
31

18%
25

95%
8%

89
22

35%
168 Va
14

75

58% '

*105

.. 30%
♦18

i. 24%
*94%
8%

• 88

*21

\ 35%
' 167%
*13%

. *70

58'%

105%
30%
18%
25i%
95'%
8%

88

22%
35%

168 y8
14

75

58%

Sales for

the Week

Shares

10,200
50

2,300
. 5,900

60

1,200
1,400

16,400
3,600
1.100

4,300

400

2,700
1,700
210

V 1,900

7,700
100

500
"

2,400
1,600
4,200

20,800
22,400

100

4,600
18,800

24,700
350

V 380
> 5,900

2,000
: >• 180

300
W 1,000

45,200
3,800
140

9,100
-300

3,900
40

6,500
20

7,100
220

200

3,600

12% 12%
*8 8%
*55 58
30 34 30%

12% 12%
*8 8%
*55 58
30% 30%

12% 12%
*8 8 3%
*55 58

31% 32%

12% . 12%
8% sy4

►55 58

►31% 33

14 14% 14 y8 14% 14% 145/a 14% 143% 23,800
27% 27% 27% 27% 27 27 26% 263% 130
21% 21% 21% 21% 21% 21% 21% 21% 100
73% 8 8 8 *7% 8 7% 73% 2,300

14 y8 14% 14% 14% : 14% 143% 14% 14 5/a 6,700
11% 13% 12% 13 12% 12% 12% 12% 3,300
*38'/8 40 39% 39% *39 40 »' 40 40 " v

200
34% 35 343% 35 y8 34 .-35% 35% 35% Z;V 5,100

•182 184% 182'% 182'% 183 183%
'

183% 183 3/a 200
6'/8 6% 6 6'/8 6'% 6'/a 6 6% 2,900

32% 32% 32 32% 32% 32 3% ■32% .32% 3,900
8% 8% 8% 8% 8% 8%

'

8% 8% 3,800
•6% 6% 6% 7 71% 7% 7 7% 6,500
10% 10% • 10% 103% 103% 103% 10% 11 1,500

.'••• 34% 35% 351/8 35% 35 353/8 < 35 35% : 11,600
15% 15% Xl5% 153% 15% 16% • 153% 16'% 5,500 1;,.

21 21% .• 21% •21% ;
21% 213% X21i/s 21% 34,000

9% 9% 9% 9% 9% 9% 9% 9% 900
16»/8 16% . ''16% 16% 16% 16% 16% 163% 14,400
92% 92% 93 93 i\ 92 93 93 93 160

■ 33 33% 33 33% 33 33% ,/ 32 3% 33% 3,100
•181 182 •181 182 181 181 *181 182 y2 30
•147 145 •147 149 *147% 148 148 148 20
•6% 63% *6% 6% *63% 6% 63% 6% 700
17

, 17 17 17 y8 1

17i% 17% 17'/2 17% 3,300
% i9s •nr Yff % % % Vff 11,100

23% 23% ' 23% 23% 23% 23% *23% 241% 400
813% 813% 82 82 82% 83%

v
83% 83'% 1,800 *

•24 243% *24% 24% • 243% 24% 24% 24 y4 200
16% 17% 171/8 17% 17% 17% 17 ya 173% 3,600 '
82% 82% *82% 83 *823% 83 82 3% 823% 130
30% 31% 31 y4 31% 31% 32 *

313% 32 3,000
10% 10% 103% 10%

•

11 11 *10% 11 . 900
11 11 / 11 ny8 11% 11% *11 11% 3,600 :
10'% 10% t lO'/a 10% 10

j
10% - r- * 9% 10 y8, - - 700

"t *13i% 13% 13% 13% 133% 13% *13 J/2 14 300;
*102% 104% 102% 102% •101% 103 102 102% 210

»" *36% 37% *37 373% 37'% 38 37 38 1.100
•101% 102% *101% 1021/2 *101% 102% *101 y4 102%
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NEW YORK STOCK RECORD

Range for Previous
Year 1948

Lowest

$ per share

16% Mar
29% Nov
47% Mar

>29 Vi Dec
' 89 Dec

130 Nov

3% Dec
39% Nov
4 Dec

8% Nov
13% Mar
48 Feb
92 Oct
6% Feb
18% Deo
97 Jan

18% Feb

84% Feb
2 Mar
23% Deo

24% Nov
6% Mar
9 Feb

27 Deo

38% Feb

9% Deo
16% Feb
27 Deo

109% Oct
16% Deo
leys Dec
35% Deo
103
28

Feb

Dec

86% Feb
9% Nov
7% Nov
22 Deo

98% Oct
9% Feb
14% Feb
44% Deo
40 y4 Feb
48% Deo
93 Dec

20% Deo
22 Nov

Jan

Jan

104

91

103% Sep
14i Jan

28 . Jan

81 Sep
25% Mar
87 Jan

82% Nov
11 Deo
87 V* Jan
54% Jan
10 Deo

Highest

3 per share

21% Jun
36% Jan '
55% Julj
44% July
104% Jun

147~ Mar
6% Apr
62% May
5% May
11% May
21% Jun
66 . Oct

100 May
11% Jun
28 May

105 Jun

26% May

bT May
8% May
83% Jan

80% Jun
10 May
16% Jun

87 Jan

49% Jun

10% Jan
21% Nov
34% May
112 Jan

20% July
22% May
48 Apr
120 Apr
, 45% Jan
-99 Oct

, 20% May
t 24% Jan
SOya Jan
104 May
17% Jun
20% May
64% July
59 July
55 May
104% May
24% Jun

25% Sep
115% Jun
103% Jun
111 Jun

21% Nov

45% July
91 July
39% Dec

97% Jun
88% Oct
13% Sep
92% Aug
77% Jun
14% May .

Range for Previous
. Year 1948

Lowest

, t per share
80 Deo
98% Apr
110 Jun

10% Deo
80% Deo
26 Mar

12% Feb 1
138 Dec '
157 Feb
30 Deo
7% Nov

10% Feb '
140 Jan

73% Feb
70% Deo
15 Feb

145 Jan

26% Deo
9% May

33 Jan
29% Feb
11% Deo
12% Jan

5% Nov
22% Nov
62 V* Feb
18 Feb ;
81 Mar

32% Jan
20 Deo
25 Dec
32% Nov

*25 Y» Feb
101% Feb ;
X25 Feb

Highest

3 per share

84% Jan

103% Jan
113 .Sep
15% Jun
93 July
86% July
23% Jun
155 Apr
169 July
"89% Jun
10 Jan
20 Jun
170 Dec
96 Oct

82% May
26% Oct
161 July
46% July
12% July
70% May
46 Jun

16% May
14% July
11% May
85% May
71% Jan

28% May
94 Apr
39% July
24% Jun

30% May
53 Jan

42 May
108% Sep

, 38 July

Range
Lowest

$ per share

18 Peb 24

30% Jan 3
50 Jun 6

27% Jun 14
89 Peb 7

1/64 Sep 20
135 Jan 6

2% Jun 1
29% Jun 13
3% Jun 13
8 Jan 3
12 Jun 10

49% Jan 5
95% Jun 23

5% Jun 13
15% Jun 14

102% Feb 8
18% Jun
18% Sep
37 Aug
1% Jun

24% Jan
23% Mar

14

14
4

9

3
2

x6 Jun 15

9% Aug 30
5% Aug 31
15% Sep 6
27% Jan 31
42% Jan 3

7% Jun 14
17% Feb 5
23% Jun 6
106 Jun 16

16% Jun 29

14% Jun 13
32 Jun 13
104 Mar 28

29 Jan 3

96% Feb 9
7% May 31
8% Jan 3
21 Mar 11

102 Jan 5

9% Jun 14
17 Jan 3
40% Jun 6
36% Jun 7
x48% Mar SO
90% Mar 24

20% Jan 3
23% Jun 8

110% Apr 6
98 Jan 7

105 Apr 8
11% Jun 28
22% Jun 28

80% July 11
37% Jan 4

93% Jan 3
88 Jan 6
10% Feb 10
87% Aug 18
51% Jun 14
7% Sep 8

Since Jan. 1

Highest

$ per share
21 Apr 14
34 Sep 13
54 Jan 6

34% July 20
103% Sep: 8

3*2 Sep 22
147% Sep 22
4% Jan 8
43% Jan 10
4% Jan 5

10% Apr 5
16 Jan 3
59% Apr 14
102% Jan 27
8% Apr 16
20 Jan 7

104% Jan 7

24% Feb 3
21% July 7
42% Mar 30
2% Feb 28
30 July 19
26% Aug 3
7% Jan 7
14% Jan 18
8 Jan 4

19% Jan 10
33% Aug 3
54% Sep 16

10% Feb 3
23% Oct 5

28% Jan 21
111 , Mar 1

20 May 18
17% Jan 7
43 Aug 18
111% Aug 24
36 May 16
120 Sep 13
11% Jan 19
12 Apr 11
28 Sep 14
106% Sep 28
13 Sep 13
31% Aug 3
51% Jan 19
53% Jan 21
56 Sep 27
103 Oct 7

24 May 17
26% May 16
117 Sep 22
104 Aug 8
110% Sep
19% Jan
40% Jan
88% Feb
50 Oct

102% Aug 24
94 Sep 21
12% May 14
90 Feb 11
64 Apr 19
11 Mar 30

Range
Lowest

S per share

26 Jun 13

100% Jan 5
100% Jun 22
11 Jan 3
79 Jun 15

24% Jun 13

10% Jun 7
142 Jan 26
156% Jun 28

28% Jun 13

6% Jun 13
7% Jun 14

135 Apr 7
65% Jun 21
59% Sep 8
14% Jun 15
136 Aug 12
xl9% Jun 14
8% Feb 24

36% Feb 11
32 Mar 3

8% Jun 14
12% Apr 21
4% Jun 13
21 Mar 22

57% Feb 26
14% Jun 14
84% Sep 30
38 Jan 3

20% Jan 3
25% Jun 13
30% Feb 25
24% Jun 14

107 Jan 6

25% Jun 17

STOCKS
NEW YORK STOCK

EXCHANGE

Pacific Finance Corp of Calif.
Pacific Gas & Electric

Par

-10
-28

-No parPacific Lighting Corp.
Pacific Mills No par
Pacific Telep A Teleg common .100
Rights
61b preterm ±oq

Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp 2%
Pan-American Petrol & Transp o
Panhandle East Pipe L com No par
i% preferred 100

Panhandle Prod A Refining l
Parafflne Cos Inc com __No par
4* convertible preferred 100

Paramount Pictures Inc 1
When Issued j

Park St Tllford Inc 1
Park Utah Consolidated Mines 1
Parke Davis St Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patlno Mines St Enterprises 5
Peabody CoayCo common 5

6% conv prior preferred 25
Penlck St Ford No par

Penney (J C) Co No par

Penn Coal St Coke Corp 10
Penn-Dix'e Cement Co 7
Penn Glass Sand Corp com—No par
5% preferred 100

Penn Power A Light Co No par
Pennsylvania RR , 50
Pennsylvania Salt Mfg Co com 10
3%% conv series A pfd 100

Peoples Drug Stores Inc 5
Peoples Gas Light A Coke 100
Peoria A Eastern Ry Co 100
Pepsi-Cola Co 33%o

Saturday
Oct. I

*

8 per share

•19% 20%
32% 32%
•51% 52%
30% 30%
99% 99%

* 1/64 3>a
145 » 145
3% 3%

♦38 38%
3% 3%

8% 8%
*15% 16
57% 57%

< *99% 101
5% 5%

*18% 19%
*102% 103%
20% 20%
* 18% 19%

i *39

2

Monday
Oct. 3

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 4 ' Oct. 5

Thursday
Oct. 6

Friday
Oct. 7

40

2

*29 % 29%
*25% 26 •

6% 7

*9% io y«
*6 6%
*16 163/4
*31% 32%
*53% 54

Pet Milk Co common

4%% preferred—
—No par

.100

:' • • "i.-
• • • MB ■

Since Jan. 1

Highest

/. 8 per share

32% Aug 26
105% Apr 4
100% Jun 22
14% Mar 14
85 Feb 2
32 Jan 7
16% Jan 7
153% Oct 5

170 Jan 28
35% Oct 4

8% Jan 7
15% Jan 7

175 May 18
88 Jan 24

71% Jan 27
21% Jan 24
147 Feb 1
29 Apr 4
113/4 Sep 8
50% Apr 18
44% Sep 13
12% Mar 30
15% Sep 16
8% Jan 24
28 Jan 24
70% Oct 7
22 Feb 2

90% Mar 17
453/4 Sep 30
25 Sep 16
28% Aug 8
37 Apr 30
32% Apr 4
109 July 11
29% May 9

Petroleum Corp of America
Ffelffer Brewing Co No par
Pfizer (Chas) A Co Inc 1

Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
86 preferred No par

PhUa Electric Co common No par
$1 conv preference com No par
4.4% preferred IOO
3.8% preferred 100
4.3% preferred 100

Phila A Reading Coal A Iron 1
Phllco Corp common 3
3%% preferred series A 100

Philip Morris A Co Ltd common 5
4% preferred jtOO
8.60 % preferred 100

Phillips Jones Corp com No par
It preferred 100

Phillips Petroleum No par
Phoenix Hosiery |

STOCKS
NEW YORK STOCK

EXCHANGE

,
,, . V /; . ' Par

FUlsbury Mills Ino common 26
84 preferred No par

Pitts C C A St Louis RR 100
Pitts Coke A Chem Co com—No par

85 convertible preferred No par
Pitts Consolidation Coal Co 1
Pittsburgh Forglngs Co 1
Pitts Pt Wayne A Chic Ry com_l00
7% gtd preferred 100

Pittsburgh Plate Glass Co lo
Pittsburgh Screw A Bolt No par
Pittsburgh Steel Co com No par
7% preferred class B 100
5% preferred clsss A 100
5%% 1st ser conv prior pfd—100

Pittsburgh A West Virginia .100
Pittsburgh Young A Ash pfd 100
Pitta ton Co (The) 1
Plough Inc 5
Plymouth Oil Co 5
Pond Creek Pocahontas 1
Poor A Co class B No par

*8%
22%
*26

*106%
183/4
'14%
*40»%
*109

*35

115%
*8%

8%
*263/4
*104%

*12%
25 "

*46%
42 *
*50

101%
23 y8
*25
*115

*102

*108

14%
29%
*82

48%
*100

*94%
11

*89'
58%
*7%

9

22%
28%
110%
19

14%

41%
111
36

115%
10

8%
27%

106

123/4
25

47%
42%
553/4

1013/4
23%
25%

116

1023/4
109%
14%

303/4
84

48%
101

96%
11%
91

58%
8

- S per

•193/4
32%
52

30%
100

1/64
143%
3%

38

3%
83/4

*15%
57%

♦100

6

19

•102%
20%
*18%
40
2

29%
*25%
*6%
*9%
*6%

16%
*313/4
53%

*83/4
22%

*26

*106%
18%
14%
41

*109

*35

♦115

♦9

8%

263/4
♦104%
12%
25

46%
42

*55

•101%
•< 23%
25

115%
*102

*108

14%
30%
*82

/ 48%
•100

*94%
*10%
♦89

58%
*7%

share

20

32%

52%
30%
100 ...

1/64
1433/4
3%

39

3%
8%
16%
57%
101

6

19

103%
20%
19%
40
2

29%
26%
7

10

6%
16%
32%
54.

9%
223/a
28

110%
19%

14%
41

111

36

115%
10%
8%
27

106

12%
25

47" .

42%
55%
102%
23%
25

115%
103

109%
14%

31%
84

48%
101

96%
11%
91

58%
8

$ per share

19%
323/4
52

31

99%
1/64
144%
3%
39%
3%
8%
15%
573/4
100
6%

*18%
♦102%

20%
*18%
*40%
2y8

29 y8
26-

6%
*9%
6%

163/4
32

53%

*8%

22%
*26 y8
♦106%
19 y8
14%
41

109%
*35

115%
*9

8%
*26%
*104

12%
25%

, 47%
42%
*54%
*101%

23%
25%
115%

♦102

♦108

14%
32%

*

82

48%
100%
*94%
*10%
*89

58%

*7%

19%
33
52%
31

100
3^

144 y2
33/8

40

3%
9%

15%
573/4
100
6%

19 y*
103%
20%
19%
41

2%
293%
26

6%
10
6 '4
16%
32%
54%

9%
23%
28%
110%
19%
14%
41

109%
36

116%
10

8%
27%
106

12%
25%
47%
423/4
55%
103

233/8
25%
1153/4
103

109%
14%
33

82

48%
100%

• 96%
11%

593//
V

$ per share

♦20 20%
32% 33 y8
51% 52%
31 31
99% 99%
1/64 1/64
144% 144%

■ 3V* 3%
40 - 40%

3% 3%
9 . 9%

♦15% 153/4
573% 57%
993/4 99%
ey8 6%

19 y# 19%
*102% 103%
20% 21 y8
19% 19%

♦39% 41
2y8 2%

x29y8 29%
26% 263/4
7 7

10 10
6% 6%

163/4 163/4
*32 V* 33
53% 53%

*8%
23 y4
*26 Ye
*106%
19 y8
14%
41%
109

*35%
115%
*9%

8%
♦27

*104

123/4
253/4

47%
42%
5o . ,

*102

23%
25%
1153/4

♦102

108
15
32

82%
483/4
99%

*94%
*10%
*89

59%
8

9%
23%
28 '/a
110%

19%
14%
41%
109

35%
116

10%
8%

27%
106

12%
271/4
47%
43

55

103

23%
251/4
1153%
1023/4
108

15%
32%
823%
49%
99i%
96%
11%
91

60%
8

Saturday
Oct. 1

Monday
Oct. 8

LOW AND HIGH
Tuesday
Oct. 4

Potomac Electrle Power Co 10
Pressed Steel Car Co Inc com 1
4%% conv preferred series A—60

Procter A Gamble No par
Publicker Industries Inc com 9
•4.75 cum preferred No par

Public Service Co of Colorado—20
Pub Serv El A Gas com No par
•1.40 dlv preference com No par

Pullman Inc No par
Pure Oil (The) common No par
b% conv preferred 100

Parity Bakeries Corp. -No par

17% Dm ||% May 15% Jun 15 >0% Jan 14 Qoaksr Stats Oil Refining Corp—IS

7% Feb
633/4 Feb
6% Oct

89 Nov
253/4 Deo
22% Feb
31 Jan

IB'/* Feb
36% Feb
31 Feb
10 Deo

IB Jon

75% May
11% May
88% Jun
34% Jun

X36 July
35 May
27% July
45 Apr
39 Jun

15% May

11% Deo 18 May

8 Deo
173/4 Deo

8y4 Deo
52 Deo
83/4 Deo
78% Deo
10% Deo
63/4 Feb
2% Dec
6% Nov

14% Jan
25% May
13% May
66 Aug
15% May
99 Aug
29% Jan
13% May
5% May
11% May

9% Jun 28
66% Jun 14
x7 Jun 15

92% Jan 4

23% Jun 14

21% Jun 14
26 Yt Jun 17
17% Jun 14
36 Jun 13
28% Jun 29

10y4Jan 3
18 Jun 14

11% Jan 14

4% Jun 29

18% Jan 4

6% Jun 14
50 Aug 3
8% Apr 26
73 Jun 17

6% May 31
4% Jun 0

2% Jan 3
5% Jan 4

14%
74%
9%

100%
29

30%
34%
23%
43

36

13%
23%
16

Jan 7
Jan 22

Apr 4
Sep 7
Jan 19

Feb 4

Feb 3
Jan 7
Jan 3
Jan 7

Apr 16
Jan 25
Oct 7

8% Jan 27

22% Sep 13
9% Jan» 24
54% Feb 3
10% Oct

83% Feb
12% Jan
8% Jan
3% Apr
9% Oct

Radio Corp of America com—No par
•3.50 1st preferred No par

Radlo-Keith-Orpheum Corp 1
Ralston Purina Co 3%% pfd 100
Raybestos-Manhattan No par
Rayonler Ino common 1
•2 preferred 25

Reading Co common 50
4% non-cum 1st preferred 50
4* non-cum 2nd preferred 50

Real Silk Hosiery Mills com 5
Reed Roller Bit Co No par
Reeves Bros Inc 50e
ReIs (Robt) A Co—
•1.25 dlv prior preference 10

Reliable Stores Corp No par
Reliance Mfg Co common 5
Conv pfd 3%% series 100

Remington-Rand common 50c
•4.50 preferred 25

Reo Motors Ino 1
Republic Aviation Corp. 1

_50c
10

Republic Pictures common.
•1 convertible preferred.

I per share * t per share $ per share

*303/s 30% 30% 30% 305/8 30 5/8

*102% 103 103% 103% 103% 103%
*95 105 *95 105 *95 105

*12 12% 12 12 12 12

*83% 84 *83% 84 *83% 84

*28% 29% 283/4 28% 28% 29

*13% 14 *13% 14% *13% 13%
♦150 153% ♦150 153%. *150 , 153%
*161' 163 y2 ♦162 164 *162 164

353/4 35% 35% 35% 35% 35%/
7% 7% 7% , 7y4 B 7% 7%
9y4 9% 9 9 9 9

♦130 145 ♦130 145 *130 145

*73 73% 71% 72% *72 73%
61 61 60% 60% *60%, 61

*16% - 17% *16% 17% 16% 16%
*137 140 *137 140 ♦137 140

23% 23% 23% 23% 24% 25%

*10% 11% ; ♦11 11% 11 11
44 45 44% 46% 46% 47%
*39% 41 40 40 41 41

*11% 11% ; 11% 11% 11% 11%
14% 143/4 ' 14% 15 15 15

5% 5% 5% 5% 5% 5%
*22% 233/4 : *22% 23 s/8 233/8 235/a
70 70 y8 70 70% 693/4 70%
*15% 15% .t 153/4 16 16 163/4
*84% 85 r 85 85 85% 85 y2
*45% 45% 45% 45% 45% 45%
24 y8 24% 24% 243/a 243/s 243/4

28% 28% 28% 28% 28% 28%
33 33 33 33% 33% 333/4
31 31 - * 30% 31%

.
31% 31%

*107% 103 •107 108 y2 1073/s 1075/B

; 27% 273A *27% 273/4 273/4 273/4

♦18% 18% 183/4 18% *18% 19

113/4 11% 7 113/4 12 12% 12%

*72% 73% ... 73% 73% 73% 73%

7% 7% ' 7% 7V2 7% 7%

*98 3/4 100% 100 100
.

*99 100

*26 263/4 *26 263/4 265/s 26%
*24 24% 233/4 24% 23% 23%
*30 30% 30% 30 S/8 *30% 31

19% 19% 19 19 19% 19%
*37 38% *37 38 37 37

*30 31 *30 31 *29% 31

*11 11% 11 11 *11 11%
18% 18% 18% 18% 18% 18%

15% 153/4 * 15% 15% 15% 15%

6!/2 6% *6% 7V4 *6% 7%
*20 21 20% 20% *20 21%

8 8 8 8 7% 8

*52 53% *52 53% *52 53%
9% 9% 9% 93/4 9% 10%

*793/8 81 ♦793/8 81 81 81

8% 8% 8% 8% .8% 8%
6 6 5% 6% 6% 6%
23/4 2% 23/4 2% 2% 3

8% 8% *8% 8% 83^ 8%

SALE PRICES
Wednesday

Oct. 5

$ per share
31 31

♦102% 104%
*95 105

12 12

*83% 84
29 29

13% 13%
153% 153%

♦162 164

35% 35%
7% 7%.
*9y8 9%

♦130 145

73% 73%
60% 60 y4
*16% 17 y4
*137 140

25% 25%
*10% 11%
45% 47 y4
*40% 41 y4
11% 11%
"15 15%
6

23

6%
23%

69% 70
17 17%
84% 85

45% 45%
.24% 24%
28% 28%
33% 34
31% 32 y«

♦107% 108

♦27% 27%

18% 18%

12%
*73

7%
99%

*26

24

31

19%
*37

*29

11%
18%
•15%

*6%
*20

8

*52%
10%
*81%
; 8%
6%
3

8%

12%
73%
7Va
99%
26%

24%
31%
19%
38

31

11%
18%
15%

7%
21%
8

53 y2
10%

8?
9

6%
3%
9y8

S per

*20 y8
32%
52

31

99%
1/64
144%

3 V*
40

3%
8%

*15%
57%
99%
6

19%
102 y2
21 y8
19

*39%
2%

29%
26%
6%
9%
6%

*161/4
*32%
53 Va

*8%
23%
*26 y2
*106%

19 y4
14 y»
41

107

*35%
116

*9y4
8%

'27
*104

12%
27%
47%

42%
55%

102'%
,23 y»
*25 y8

X114M*
xl01%
xl08 ,

15 y4
k31%
*82y8

49%
*100

*94%
*10%
*89
59%
*7%

share

20

33

52%
31

99%

144%
3%
40%
3%
9%
15%
58 y8

100
6%
19%

102%
21%
19
41

2%
29%
26%
7

9%
6%

17

33

53%

9%
23%
28%
110%
19%
14%
41

107

36

116%
10%
8%

27
106

12%
28%
48

43%
56 .

102%
23%
25%
114%
101%
108

15%
32%
83

49%
101 .

96%
11%
91

60%
'

8%

Thursday
Oct. 6

6 per

3iy»

*102%
*95

. 12'
*83%
29 y4

13%
*151

*162

35%
7%
9

♦130
74

61

*16%

*137
25%

*10%
45

*41

11%
15

6

23

69%
16%
*84%
45%
24%
28%
33%
31%

*107%
27%

share

31%
104%
105
12 y8
84

29%
14%,

157
163

35%
7%

9%
145
74
61

17
140

2(5%
11%
4,.%
41%
11%
15%
6%
23%
70

17
85%
45%
24%
28%
33%

32%
108 '

27%

18% 15%

12% 12%
73 73%
7% 7%

*99% 100%
*26 26%
24 24%
30% 31

19% 19%
*36 ' 37%

*29% 31

11% 11 VB
18% 18%

153/3 15%

*6% 7%
*20% 21%

8 8%

*52% 53%
10 10 3/8
♦813/s 82

3 9

6 . 6%
3% 3%
9ya 9%

$ per

*19%

32%
52%
303/4

* 99%

1/64
*144%

3%
39%
3%
8%

15%
57 y8
♦99

6%
19%

*102%
21%
*18%
40%
2

29 y8
26%
7

9%
63/8

17

♦32%
53%

*8 3%
223/4

27%
*106 »/2
19%
14 y8
•41
108

*35%
116 y4
*9

8%
26%

*104

12%
29 ■

48%
423/8
55%

1023/4
23%
25 y8

.'114%
*101

108

15%
31%
82

49%
100

*94%
*10%
'.*89

,59%
*7%

share

20

33

52%
31

100

144%

3y4
40

3%
: 9ya
15%
57%
100
6%
19%
103%
21%
19%
41

2%
29%
26%
7

9%
6%

17

32%
533%

9%
23%
27%
110%
19%
143/a
41%
108

36 . V
116%
10 y2
8%
27

106

12%
29%
48% "I
43%
56

103

23 %r '
25 V« ;

114 ya
102

108

153/8
313/4 ..

82%
50 ,,

100

96%
12

,

91

60 y8"
8%

Friday
. Oct. 7

$ per share

31% 31%
103 103
*95 105

12 12 y8

, *83% 84
29% 2934
*14 14%
*153 158

163 163
55% 35%.

: , 7 y<i'. 7%
9% 9%

1

*130 145

74 * . 74

61 % 61 %
*163/4 17%.

•137*
, 140

25% 25%
*10% 11%
45 46%
41% 41%
11% 11%
15 15 Vs
6 6%

♦23% 24%
70% 70%
16% 17%
*84% 85%
45%-: 45%
24%

, 24%
28 y4 .28%
33% 34
31% 32%

*107% 108
*27% 27%

19 19

12%
*72%
7%

*99%
26

23%
30%
19%
*36

31

*11%
is%
153/4

123/a
73%
7%

100%
26

24%
30%

19%
37%
31
IP/4
i8y2
16

6% 6%
"20 21%

8V8 8Va
*53 54
10 y8 ioy8

•813/a 82
8%
6

3%
9%

9

6

3%
3%

Sales for

the Week

Shares

200

8,700
1,700
1,600
330

16,100
210

1,700
4.900

41,SCO
> 15,900

200

1,300
90

12,800
900
20

23,900
500

700

2,100
4,300
1,300
1,300
1,000
500

400

500

5,900

5,200
100

5,900
23,700

600

60

2,500"

20,600
600

1,200
5,100
3,600
14,300

350

290

7,900
700

120

50

7,200
7,500

30

14,100
300

300

14,500
100

Sales for
the Week

Shares

500
' '

! _™
1,600

2,400
300

. 10

20

12,900
2,200
1,600

. , 160
160

100

5,300
100

11,500
500
700

5,900
4,100
700

5,800
6,200
110

2,800
12,200
7,200
8,500
19,000

100

700

600

82,500
700

9,100
190
200

4,300
600

1,300
200

100

1,000
900

4,900

200

100

1,400

27,200
100

3,800
5,500

41,000
4,700

For footnotes see page 36.
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NEW YORK STOCK RECORD
Range (or Previous

Year 1948

lairat

$ per share

22% Feb
102 Jan
15 Dec .

82% Feb
4% Deo
10% Nov
92 Mar
5% Dec
33% Dec
43 Dec
80 Oct
103% Dec
17, Dec
15% Jan
17% Dec
4% Sep
6% Feb
10% Feb

17 Mar
§4) Dec

t% Dec

I*% Dee
107% Sep
»% Feb
r% Feb
32% Feb
87 Jan

58 . Jan
8 Feb
79 Feb
8% Feb
25% Mar
>9% Mar
88 . Nov

Highest
$ per Share

33% OCt
111% July
21%May
102 Oct
8 May
29% Apr
104% Jan
11%May
41% Jan
50 , Jan
94 Jun

183% Dec
24%May
49 Jim

28 Jun

7% nay
12 July
29% July

27% Kay
72 May
18% Jan

21% Jan
113 Jun
61% Jun
16% July
43%May
139% May
101 Jun
13% May
91%May
15% Aug
35% May
51 May
95 Jan

87% Nov 93% Apr

12 Dec
79 Oct

12% Feb
44 Feb

15% Feb
35% Feb
5 Mar

31% Feb
9% Dec
-5% Dec
»% Dec
94 Feb

24% Nov*
30 Feb

17% Feb
68 Feb

9 Dec
12 Mar

28% Feb
4% Deo

15% Jun
87 Apr
26% Jtily
62% Jun
20% Jun
59% May
8% Oct

43% Nov
X2% July
8y<ttay
14% Jun
104 Jan

36% Jun

46% Oct
27% Jun
79 Deo

15% Jan
14 Oct

46% Jun
7% Jan

Range
Lowest

$ per share

17 Jun 13

91% Jun 13
10% Jun 15
91 Aug 1
4% Aug 2
18% Jun 28
98 Sep 22
4% Jun 14
34% Jan 3
42% Mar 7
85% Jan 3
102% Jan 4
13% Jun 13
24% Jan 3
18% Jun 21
x3% Jun 23
?%JUn 13
21 Jun 28

36 Jun 15
96% Apt 21'
10% Jun 13
16 Jun 13

39% Apr 25
8% Sep 28

18% Jan 3
109% Apr 27
35% May 11
7% Jun 13
31 Jun 13
87 Jun 13
78 Jun 9

6% Jun 1
77 July 8
9% Jun 14
22% Jun 14
46% Jan 6
90 Jun 17

xl03% July 13
78 Jun 29

94% Jun 30
12% Jan 3
83 Jan 5
13% Jun 28
47% Jun 10
16% Jan 4
36% Feb 7
5% Jan 27
33% Jun 13
9% Jun 14
4% Jun 14
6% Jun 3
77 Jun 13

24% Jun 13
21% Aug 4
22% Jan 4
77 Feb 10

8% Jun 13
11% Apr 8
30 Jun 13

5 Jan 3

Since Jan. 1
Highest

6 per share
27% Jan 7
110 Jan 31
16% Jan 12
99% Jan 5
5% Apr 18
23 Jan 26
103% Feb 3
7% Oct 7
39% Oct 6
50 Sep 19
98 Aug 18
107 Mar 25
19% Jan 13
41% Sep 13
21 Jan 12
5% Jan 5
10% Jan
25% Jan
48% Oct
100 Oct
17 Oct

18% Feb
55% Jan
12% Mar 12

28% Oct 4

113% Feb 16
48% Jan 3
12% Jan 25
42% Jan 26
122 Jan 25
91 Jan 19

9% Jan 7
87 May 5
13% Oct 3

30% Jan 12
62% Sep 13
x96 Jan 13
107 Sep 29
91% Mar 8

102 Sep 9
14 JaQ 20

91 Sep 13
18% Jan 7
55 Jan 11

19% Sep 19
54% Sep 28
10% Sep 14
42% Oct 6
14% Sep 29
6% Jan 7
11% Jan 7

101% Feb 5

31% May 5
37% Jan 7

33%-Sep 29
83 May 18
10% Oct 6

14% Feb 10
39% Jan 21
7 Oct 7

Range for Previous
Year 1948

Lowest

tper share

3% Dec
25 Dec

34 Dec

15 Feb

92% Feb
18 Feb
23 Dec"

.27% Dec
88 Dec

fit Sep
"15% Dec
14% Feb
96 Nov

3% Nov
5% Mar

39 Feb
52 Jun

11% Nov
36% Mar
36 Dec

25% Mar

20% Feb
43% Feb
33% Feb
58% Feb
65% Dec
12% Dec
4 Feb

4 Dec '
63 Aug
22 Dec

20% Feb
7% Dec

61% Mar

15% Feb
21% Aug
95 Nov

19% Dec
79% Oct
17% Nov
86 Feb

97% Feb
54% Jan
36% Feb
69% Feb
23% Nov
89 Oct
11% Feb
38 Feb
36% Nov
11% Mar
32% Mar
88 Feb
23% Dec
12% Feb

9% Dec
15 Dec
11% Jan
16% Mar

. 6%
92%
50%
*13%
9%
17%
18%

Nov
Dec
Mar
Jan
Feb
Dec

Dec
Mar

Highest

3 per share

7% May
36 May
44 Jan
32% Jun
160 Jun

25% Oct
35% Jun
39% Jun
90 Apr
98 July
26 Jun

23 Jun
104% Jun

5 May
8% Oct

45% Aug
60 Oct

16% Jan
44 Aug
42% Jan

30% July

30% July
62% July
50% Jun
70 July
73 Jan
20% May
7% Jun

8% May
73 Jan
29% Jan

30% Jun
14 May
74 May
23% May
29% Jan
104 Jan

:;29% Jun
91% Jun
27% May
109% Oct
121 Oct
73 Jun
53 Jun

92% Jun
35 Jun
97% jun

15% Oct
43% May
41%May
15% May
39% Jon
97 jun
36% May
16% May
18 Jan
20 Jan
18% July
29% Jon

11% Jfcn
98% May
70% Nov
120 July
15% May
21% Jun
26% Jim
43 July -

Range
Lowest

t per share

2% Jun 6
22 May 31
28% Sep 20
18% Jun 14
97 Jun 14
16% Jun 20
19 Jun 14
22% Aug 3
83% May 21
95% Jan 3

10% Jun 7

14% Jun 14
97% July 7
3% Jan 3

7% Jan 13
40 Mar 1
53% Mar 3
11 Oct 7

26% Feb 26

36% Jan 7
29% Jan 5
10% Sep 30
28% Jan 3
32% Jun 13
25% Jun 14
45% Jun V*

56% Oct 5
10% Jun 20

3% May 23
3% July 19
68 Jan 24
24 Feb 7

22% Jun 13
6% Jun 13
64 Jan 5
13% Jun 28

23% Feb 5
100 Apr 13

17% Apr 25
82 Jun 13
18% Jan 3
98% Jan 3
109 Jan 4

55 Jun 13
36% Jun 14
60% Jun 13
20 Jun 13
96% May 9
12 Jun 14
40 Jun 7

x27 Jun 15
10 July 12
35% Jan 3
94 Jan 6
24% Jan 3
9% Jun 17
9% Jan 3
15% Jan 4
12% Feb 25

16% Feb 10
28% Jun 13

6% Feb 7
90 Jan 8

52% Feb 10
117 Jan 17
9 Jun 14
15 July 8
16% Jun 13

36% Feb 14

7

13.
7
7

Since Jan. 1 *

Highest

i per share
4% Jan 12
27% Jan 7
36% Jan

24% Sep
127% Jan
21% Jan

29% Sep 26
31% Jan 24

88% Feb 3
100% Mar 25
17% Jan 8

17% Jan 7
101% Sep 29
4% Apr 16
9% Oct 4

32% Sep 30
65% Oct 7

14 y® Apr 26
39% Jan 10
45 Aug 16
33% Sep 13
11% Oct 6

34 May 3
49% Jan 7
41 Jan 7
61 Jan 26
66% Feb 9
13% Jan
6% Jan
5% Oct

73 May
25% Oct
29% Mar 30
10% Mar 31
71% Apr 28
16% Apr 6
32% Oct 7

106% Sep 26

21% Jan 10

89% May 12
40% Oct 5

135% Oct 6

150 y« Oct 6

70 Sep 13
43% Oct 5

74% Jan 7
26% Jan 7

100% Aug 31
17% Oct 7

44 Jan 24

38% Jan 7
13 Jan 18
41% Aug 2
100 Jan 27

32% Oct 7

14% Jan 7
13% Aug 2
17% July 29
19 Oct 4

24% Oct 7
40 Oct 7

8% Oct 6
96 Sep 12
64 Oct 7

12iy4 Sep 28
11% Sep 13
17% Jan 13

21 Va Sep 13
56% Oct 7

STOCKS

NEW YORK STOCK
EXCHANGE

-

Par

Republic Steel Corp com No par
6% cony prior pfd series A 100

Revere Copper Ss Brass com—No par
5%% preferred 100

Rexall Drug inc 2.50
Reynolds Metals Co com No par
5%% convertible preferred ,100

Reynolds Spring Co_. 1
Reynolds (R J) Tob class B——10
Common — 10
Preferred 3.60% series 100
Preferred 4.50% series _10C

Rheem Manufacturing Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines
Robertshaw-Fulton Controls com__1

4%% conv preferred 25
Rohm Ss Haas Co commqn_, ;_20
4% preferred series A_ =.100

Ronson Art Metal Wks Inc . 1

Royal Typewriter 1

Saturday
Oct. 1

Monday
Oct. 3

Ruberoid Co (.The).
Ruppert (Jacob) —

.No par
9

Safeway Stores common— 5
5% preferred —100

St Joseph Lead Co.—T— 10
St L-San F Ry Co com r t c—No par
Preferred series A 5%- v t c—100

St Louis Southwestern Ry Co—100
5% non-cum preferred 100

St Regis Paper Co common 5
1st pfd 4.40% series A 100

Savage Arms Corp : —5
Schenley Industries Inc 1.75
Scott Paper Co common- No par

$3.40 preferred No par
$4 preferred f. —No par

Scovffl Mfg Co 3.65% pfd 100
4.30%- preferred _100

Scranton Elec Co (The) common—5
3.35% preferred : —100

Seaboard Afr Line com v t c_No par

5% preferred series A 100
Seaboard Finance Co 1
Seaboard Oil Co of Del No par
Seagrave Corp 1 5
Sears Roebuck Ss Co No par
Seeger Refrigerator Co - 5
SeiberBng Rubber Co —1
Servel Inc common— 1

$4.50 preferred—
Shamrock Oil & Gas.

No par
I

Sharon Steel Corp —No par
Sharp & Dohme common No par
$3.50 conv pref series A—iNo par

Shattuck (Frank G> No pai
Sheaffer (W A) Pen Co 1
fSheH Union Oil Corp. —15
Sheraton Corp of America 1

STOCKS
NEW YORK STOCK

EXCHANGE

Silver King Coalition Mines
Simmons Co.
Simonds Saw & Steel No par
Sinclair Oil Corp No par
Skelly Oil Co_ .... 15
Sloss-Sheffield Steel Ss Iron 20
Smith (A O) Corp. 10
Smith (A) & Sons Carpet Co com—20
3%% preferred .100
4.20% preferred — ; ...100

Smith & Corona TypewritersJfo par

Socony Vacuum Oil Co Inc 15
Solvay American Corp 4% pfd—100
South Amer Gold Ss Platinum 1
South Carolina E Ss G Co com_4.50

5% preferred i 50
5%% conv preferred .50

Southeastern Greyhound Lines——5
South Porto Rico Sugar com_No par

9% preferred 25
Southern California Edison 25
Southern Co (The)— 5
Southern Natural Gas Co 7.50

Southern Pacific CO No par
Southern Railway common No par

5% non-cum preferred 100
Mobile Ss Ohio stock tr etfs 100

Spalding (AG) Ss Bros Inc 1
Sparks-Wlthington Co No par
Spear 8s Co common 1
$5.5o preferred No par

Spencer Kellogg & Sons
Sperry Corp (The)—
Spiegel Inc common.

1

-1

Conv $4.50 preferred
Squar* D Co

2

.No par
..5

S per

/ 20%
•101%

13%
. *94

, 4%
19%
*98%

*6%
39

*48%
*93 .

105%

; *17%
39 -

*15%
*4%

8%
*23%
*46 .

*99

15

18%
52 V®
*8%

27%

*112%
„• *44%

9 -

38
- *92%
*86 ■

'

-7
- *83%

12%

. 28%
- *60 •

*94%
*

*107 •

- *88 ^

♦101%
► *13%

*89

15%
*51

- 18%
• *52 y4

9y®
V' 41%

. 14
i 0434
: 8'%

•85
i *26%

. 22%
v 32%

,. *80%
*9%

•* *13%
. 36
*■ 6%

. ' *•"
f

.. ■

share

20%
103%

13%
95%

4%
19%

100:

7
39

50

95%
105'A
18

39%
16

4%
8%
25%
46%

99%
15

18%
52 Vs
8%

27%
112%
45%
9

36
951
90

7 V®

85% .

-

13%
28%
60%
95

108 . •

88%
102 * '

13%
-

91 *

15%
52

18%
52%
9%

41%
'

14%
4%
8f%
87ya
27 ;
23

, M

If'
10

14%
3*6%
t6% ;

Saturday
Oct. 1

tpersAare
"3% 3%
*24% 24%
*28% 30

23 y8 23%
106 106

*19% 20%
*27% 28%
23% 24
'37 88%
*98ya 99
*12% 13%
16% 16%

*100% lOlVa
4 • 4

9% 9%
*51 - 55

*63% 65

*11% 11%
*34 - 34%
*40 43
33% 33%
10% 10%
*33 y2 33%
41% 42
31% 31%
50% 50%
*57 58
'11 -

3%
12

3%

Squibb (E R) Ss Sons common.

$4 preferred No par

Standard Brands Inc com—No par
$3.50 preferred No par

Standard G & E Co $4 pref—No par
$6 prior preferred No par
$7 prior preferred —No par

Standard Oil of California No par
Standard Oil of Indiana 25
Standard Oil of New Jersey 25
Standard Oil of Ohio common—10

3%& preferred series A 100
Standard Steel Spring common 1
4% convertible preferred 50

Starrett Co (The) L S No par
Sterchi Bros Stores Inc l

Sterling Drug Inc common 5
3%% preferred 100

Stevens (J P) & Co Inc 15
Stewart-Warner Corp 5
Stokley-Vaa Camp Inc common 1

5% prior preference 20
Stone & Webster— No par
Studebaker Carp __i
Sunbeam Corp No par
Sun Chemical Corp common 1
$4.50 series A preferred No par

Sun Oil Co common — No par
Class A 4%% pfd 100

8unray Oil Corp common— 1
4%% preferred series A 25
4%% preferred series B 25

Sunshine Biscuits Tnc 12 SO

4% 4%
*68 71%
*24 , 25
26% 2614
8 8

*68% "69
15% 15%
30% 30%

*104% 10614

20%
*88

38%
*132
*146%
67%

.. 42%
69

25%
100 y8
16%
*43

*30

*11

36%
♦98

30

12%
*12%
*17 y«

, 18%
21%
*37

8

*95

61%
*121

11%

*16%
19%
49

20%
88 y2
39%
135
148

68%
42%
69 y2
25%
100 y8

16%
44

31%
11%
36 y8
100

30%
12%
12%
17 y4
18%
21%
38
8

97

61%
122

11%
17

19%
49

I S per

19%
*101%

13%
*94
4%

19%
98%
6%

39
*48

*94
105%
*17%
39

*15%
4%
8%

*23%
46%
99%
15 -

*18

*52 y8
*8%

share

20%
103%
13%
95 y2
4%

, 19%
98%
6%

39 y4
50

95%
105 >/4
17%

40%
16 >

4%
8%

25 V4
47

100

15%
18%
53%
8%

LOW AND HIGH
Tuesday
Oct. 4

S per share

19% 20 y4
103 103

,13% 13%
'94 95 y2

. -4%.-5y8
19 »/4.19% ,.

98V4 98%
7 7

39% 39%
, *48 50

*94% 95
105 105 V*
17% 18
40% 41
*15% 16
*4% 4%
8% 8%

- *23% 25 V*
47 V» 48
*99 100
15% 16%
18% 18%
*52 V* 53%
*8% 8%

SALE PRICES
Wednesday

j Oct. 5

$ per share
20 Va 20%

*io2y2 104 y2
13% 14
*94 95'/a

5 Vs 5 y4
19% • 19%
*98%. 99 *.

iVs 7%
39 ye 39%
49% 49%
95 95

105 Vs 105 Vs
18 18 Ve
40 40%
'15% 16

Thursday
Oct. 6 1

A per share>

4%

8%

4%
8%

*23 7a 25
48 48 y2
'99 100 y.

16% 17
18% 18%
54 54

8% 8%

27 Va

112%
* 45^- *

: 9

*38%
*91 V'2
*86

7

'83
*■ 13

28%
60%
94%
107

88
101%

13%
91—

15 -

*51

18%
52%
*9

41%
14 -

- 4%
8%

*85

26%
23

32
80%
*9%

*13%
35%
6%

27%
112%

45%
9%

39

95
.

90

-7%
85 '

13%
28%
60% .

94%
107

88

101%
13% "
91

15%
52

18%
52%

9%

41% -
14 ■

■ 4%
8%
88 '
27

23

32%
80%
lev®
14%
36%

6%

27%
'112%
45 y4
9V*
38

*92

*86
- ?y8

84%
13

28%
60

95

*107

87%
101%

13%
*89
16

52

18%
52%
9%
41%

"

'

14

*4%
8%

*85

27%
23%

» 32%
*79%
9%

*13%
36y<

1. •. .

28%

112%
43 %

9y2
38 Yb
95

90
7 Ye
84%

'

13 Va
29y8

60%
95

108

87%
101%
13%
91

16%
53

18%

53y2
9y*
42%
14

4%
8%

88 *

27%
■2378
32%
81

9%
14%
36%

6%

• 28

112%
*44'%
9%
38

95

*86

7%
*84%'
13 -

287s
60%
*94%
107

87%
*101%

137a
*89

16%
53

18%
53%

9%
42

*137®
4%
8%

*88

27%-

23%
32%
80%
9%

*13%
36%

■ 6V4

28%
112%
*45

9% -

3&y+
95

90

7%
85% ;
137® 2
29%

60% -

96%
107 •">'
87%'
102

14 "t
91 -• ■

16%
54!%
187® '
54'A '

9%

42%
14% '•
4%
8%

89

28 *

237® :
33%

, *

80% ■■

10% 1
14%
37% 4
6% '

20%
*102%
13%

X94%
5

19%
*98%
IV*
39%
*48%
*94

10578
18'A
39 y2
16

*4%

8%
*24

48%
*99

16%
187®
*53%

8%

28

1127a
447®
9

377®
93%
'86 '

7%

*84%
137®
297®
60 y2
*94%
*107

*87

*101 Vz.
13%
90

16 74
54 74

187.
53%
*87®
42

14%
*472
8%

89

2774
237®
33
*79

107®

*13%
37%
67®

21%
104%
137®
94%
5 7®

197®
99

77®
3974
50
QS

10574
1874
407.
16

474
8%

25

43%
100

17 '

. 187®
54%
9

23% *

113

44%' '
9%

38 '

9872 *
90
8

8572 ;
'

13 Ye 1
"■ 297®
60 y2
96 Vi
108"
? 87%V
102

137®
90""
16%
54'%
19 ''
53%
97.

42%
14 Ye 1
4%
8%

90
,

27% •

24%:
3374 *

81 ;
10% :

■14%
377® "
fiU, -

' tper
■

'-"37t
24 7.
29

23

105

*19%
28

*23%
'87 •

*98 Vs
*1274
16%

101

, 4
9y8

*51%
*64

*11%
34%
*40"

x33 Va
10%
3372
4174
307a

' *50%

; 571
*11

374
*4%
*68 *

247a
j 267.

8

*68 v2
*15%
30

•1047a

Monday
Oct. »

share

3%
24%
29

23%
108

,

207.
287.

24%
8872
99

137®
-

167a
10174

4y8

9%
54 -

65

117s
3472

. 43 ...

337a
107a
33%
427a
31%
51 Vz
57

12 ;
3%
5

71%
247a
267a
87a

- 69 -

16

307a
106 V4

LOW AND. HIGH SALE PRICES
Tuesday Wednesday
Oct. 4

Sper share

20 V2
88%
3874

*132

146 3/4
677a
42%

■ 69%
257®

*100

16%
43%
*30

*10%
- 357®
*98

30

12

12%
177*
187a
21%
37%
8

*95

617®
*121

117a
*16%
19%
49

21 Va
887a

39%
135

14674
687®
43

707®
257®
10072
1674
43%
31%
1174
367®
9972
30%
127®
12%
177*
187*
227®
3772
8%
97

627*
122
117*
17

20

49

-372
25

*29

23 Vz
-y 108

207*
i' '28

24

86%
, ' *98 7a
*12%
16 VA
1017*

• 47®
9%

*5174
65

117a
347a
*407*

10%,
33%
427a
317*
507a
57 '

■ 1172
37®
47a

*68 /
*24%

' 26 V*
'

8

687a
157*
30

1" *104%
' l "

217a
•

*88

39 Va
132

.,148
v; 88

43
f

70%
25%

*100

1674
*437a
*3oya
11 y4
357®
*97Va
30Va
1272
12%
17%
18%
227*
*37
' 8%
*95

62%
*121

11%
*16%
207*

' 49%

3%
25

30

24

108%
207*

28%

247*
87

99

137a
167a
1017a
- 47a

9%
54

65 y2
IP/a
3472
42 V\
33

107a
337*
43

327a
51%
57

11%*
4

!

474
71%
257t
2674
87a
69

16

3074
10574

2174
887a
407a
1327,
1487,
68 V2
437a
707®
25%
100%
17

44 y2
317a
117,
367,
997a
31

■ 12 7»
127®
177®
19

227®
38

8%
97

62%
122

11%
17

207,
49%

* Oct. 5

V $ per share

3% 372 *

25 25%
*29 7a 30%
24 24%

"Thursday
Oct. 6-

tper skate

109

*20

28
*24

1117a
207,
28

2474
*8672 88
*987a 99

137a 137®
16% ■ 16%

1017a 101 Vz
'47®
9%

474
97a

*51 Ye 54
*65 7a 667®
1174 117®
357a 357a
*40 427a
33% 33%'*
10% 107®
337a 33%-

. 43 4374
32% 327®
5172 52-
5672 51V*
117® ' 12

4%
5 -

*68 717a
2574 25%
26 3A 27

874 87*
693/4 70 •»

*1574 167a
3074 30%

*104% 105 3A

2174 217a
88% 887a;:
397a 40%
134 135

149 149

687a 68%
43 7a 437a
705/e 11V*
25% 267®.

*100 100%
17 17% ■*
*4374 447a
31% 317a
*11 117®
357* 3674
*97% 99%
30% 31741
12% 12%
127® 127a-
.17% 17%.
18% 19
23 23%
37 37 ;

87® 8%
95 95

62% 627V
*121 122
117* 11%
167* 16%
2074 20%
49% 51%

: 372
25%
28%
247,

'109
20

28%
24 74
*86%'
*98 7®
137®
16%

10172
47®
9%

*51

*6574
1174
35%
*40 *

3372
107®

337a
4374
32%
52

*5774
117,
4y8

> 5 -•

*68

*25%
267,
'87,
*69 7a
*157®
307a

'1047a

217a
88 Ye
397a
135

14974
6874
43 7a
717®
26

1007®
17 Vs
437a
*3174
11 y*
36

*97%
307®
127®
127®
*17 V*
18%
23

3774
87®

*95

63
" 120

'117,
167®
*20

52%

-

37a
26
29 *

24%
111%
20

287®
24 Vi
88 1

99 -

137s
1674

1017a
- 47,"

. 9%
54 1

66%
11% -

36

42 7a
337®
1174
3374
447®
327®
52

.

58

117®
47,
57,
71%-
26

267® »
'

87a
71

167®
31 -

105%

217®
22%
40

1357,
1507®
69

437a
71%
267®
100%
17%
437a
32

117,
36 V2
997®
32

12%
12%
177,
18Va
237a
38 •

8%
967®
63

121%
11%
167a
20%
54%

Friday
Oct. 7

- $ per share -

20% 217a
* 1027a 1047a

■ 13% 1374
*93 7a 95
5 57a

„ 197a . 197a
987a 100

7% 75/a
397a 3974
50 • 50

*94 7a 95

1057a 1057a
'

187a , 18 7a
- 39' 397a
*1574 16 7,
4% 474
874 87a

*23:7a 25
48 48 74
100 100

167a 17

*187* 187a
54 54

*9 9 7,

28 «

1127a
•

447*
9

%
37%
*97

*86

77®

85%
^ 13

29%
*59%
>9474
*107 %
> 87

*10f7a
%137a
*88%
167a
537a
'187®
53'A
9%

v

4274
'' 1474
• *4%

87®
*89

/ 277a
24%

7 32%
*79 7a
'10
>137®
: 377a

67a

2874
1127a
44 3A
97a

387a
98 72
90

8 7a
8572
1374
297,
61

96

108
4 87 :%
102

137a
90

: 167,
5472
187a
537a

97a
423/a
14%

"

47®
9

91

277a
2474
327,
81

1074
1472

387,

ri7 r

'

't V

Sales for
the Week

Shares
20,900

100
' ' 2,200

120
"

* 16,200
. . 3.2Q0

120
, <' 3,300

5,200
' 120

' ' 100

r, . 900
700

16,700
100

, ■: 400
4,500

3,000
■ - 80

10,900
1,000
400

1,200

16,900
400

2,900
6,700
1,800

40

59,700
60

7,900
18,000
1,000

'

100
160

160

120

2,300
>' 50

*4,500
2,800

4 2,100
2,300
800

19,900
2,700

r 7 600

8,900
200

3,400
4,900
'5,100

. 200

>1,500

13,200
10,600

■■ *-• 1 •,:1 r,. i "•

Fridayv .

[ Get. 7
$ per share "
37a 37a

' 257® 2574 ■*

*287b 29 Ye 1
237a ' 247a ;

■109 . 1117a
*20 ' 207a

^ 287a 297a
: 24 24

*8672 88
*98% 99 %

'H 13 7i 13 74
1674' 1672
1017a lOlVa
47®' 474
97® 97a

>517i 54
'

65% 65 3A
11 ll3/a

T

35% 357a
*40 ' . 427a '

'

33 Vz 337® >'
; u • 1174 >'
.f 337a: 34

437a 44
327a 32% L
52 52 3A

"■ 57% ', 58
*11 117a

47®
*4%
*68

4 74
57»
717®

*257a 26
"267a 267/a

87i 9
■ 70 70

15% 16
31% 327a
1057a 105 7a

217a
V 87%

39

1347a
150
68 Vs
423/4

> lOVz
'

25%
*100
V 1774
*43 7a
3PA
11

■ 3574
*97%
32

12%
12%'

*177®
187®
2274

38%
87a

*95
64

120
1 117®

17

20

547a

217a
887a
397a
135 74
150 ,

68 3A
437®

• 713/®

267®
10074

177B
44 7a
31'A
1174
36

997a
32 3%
12 7®
127®
"17 7a
18%
247®
40

87®
96%
64

120
113/a
17

20

567a

Sales for
the Week

Shares
■ '

6,600
2,700

, 600

39,100
\ 1,800
J

200
• • 3,400

■

1,100
90

^v.;

'T 800

36,000
1,700

; 3,700
24,800

; ' > 300

2,400
900

, 5,400
173,700
4,500

'

21,900
'. ,7,500

. 13,000
130

: .i,ioo
•; 4 5,300

, 1,100

400

5,600
11,800

420

1,000
2,900

20

12,400
.140

28,400
.. 900

1,700
10,100
17,200

•'

25,000
14,100
■300

18,700
200
200

700

6,700

11,500
2,300
2,300

* 300

10,400
58,100
1,500
4,000

10
^

1,900
20

13,000
300
900
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NEW YORK STOCK RECORD

Rajige for
*

Year

L&west *.

$ per share
9 Deo ;

140 Mar
1S% Deo
Si- Dec ;

874 Nov
2814 Deo *■

B3A,Deo.
177a Feb <
19 Dec
4% Mar *

previous
1948

Highest
$ per share
11% Mar

235 Juh
. 19% Jim
44% Jun
16% Jtfn

36%
52
26
91

Jan,
Jan
Jun
Adg

7% May

Range
. Lowest *

$ per share

7% Mar 25
127 i Jun IS'
8% Aug 30
30% Jun 17
1Y* Feb 23
27% Jun 14
9% Jun 14
177a Aujf 5
76% Sep 9:
3% Jun 14

Since Jjtn. 1
v Highest 0

$ pershate
12 V» Sep 16

168 Jan 11=
14% Jan 12

37% Dei: 5
9% APr 26
32% Jan 25
12 Feb 214

24%,Jan? 7
.89 1 Mar 2

5% Jan 7

STOCKS
NEW YORK STOCK

EXCHANGE

Sunshine Mining Co—

Par

10c
Superior Oil of California. 4 L_25
Superior St6el 'Corp.__LI—*-ll-50
Sutherland Paper cn__ -iq
Bweets Co of America (The)_i.4,l6%
Swift As Co— .. <i—jt—»._25
Swift .International LtdL

•9% Mar
3% Dec
14% Mar
52 Nov

15% Nov
47 Feb
19 Nov

29 Feb

45% Dec
10% Dec
il4% Dec

,5% Dec
25% Dec
12% Apr
S Vi Dec

, 34% Dec
6% Dec
19 Apr
7% Oct
39% Feb
85 Feb
1% Mar.
19% Mar
19% Feb
95%. Jan
17 *Mar
40 Dew

10 Dec
9% Nov
15% Nov
5%; Feb
96 Nov
12% Mar
17% July
31% Dec
92 Jan
4% Dec
24 Jun

5% Deo

'

11% May
5% Jun
19% May
67 Jun

■ 25% May
■ 71% July

25 Oct

48% May
'

65% May
20% May
24 May
14% Jan

1!, 46y« Jan
.

, 15% May
10% May
47% Jan

,, ,t?13% Apr
» ..24' Jun

10% Jan
- 59% May
! . 95% Jun
"

■ 4% Jan
31% Nov

'

-. 32% Jun
■ 1047« July

23% May
/•" 55} MAy

13% Jan
'

: 22% Mar
23% Apr

V 10% May
107% July

, 19% Aug
25% Mar

. 36% Jan
'

180% Jun
'

1 * 8% May
/ 32% Jan

r 14% Jan

9%-Jun 14
2% Jun 6

13% Jun 14
48% Jun 13
11% Jun 14
56 Jun 14
16% Jun 14

*
• 4

.

33% Feb 7
36 Juh 16
8 Juh 13

!3%JuIy 12
4% Mar 21

25% Apt 19
12% Juh 23
4% Jun 17
35 M4r 2

1% Juh 26,
14% Jurf 7
7% July 27
34% Jun 15
84% Apt 14.
2%.May 23
23% May 19
19% Jun 14

102% May 3
13 Ye Jun 13'
377# Sep 20;
10 Jan 19
10 Jah 4
11% Juh 13'
ey* Feb 11
98% Feb Iff
9% Aug 30
19 y« Jan 3
32% Jan 6
98%.Sep 26
4% Jah 3

24 Jun 20,
4% Juh 13

11%W 18
5% Sep 22
17 MiAug 11
617a Oct, 6

17% Jan 7
66% Oct 7
24% Oct 4

Sylvania Elec Prod Inc 6omk~.No par
$4 preferred—™ _ _N<f par

Symington Gottld flnifr : |

Talcott Inc (James) i.—il 9
Telautograph Corp— 5
Tennessee Corp
Texas Co_ ;

Texas Gulf Producing Co
Texas Gulf Sulphur.

—5
25

10
.No par
-.-10

48
46
11Y*
15%
7%
32%
14

6%
41%

7%
20 ;
9

45%
91 ...

4%
36%

- 25%
x105%

19
43%
13%
16%
10%
8%

107 ,

15%
24%
36%
102%
7%
29%
6%

Apr 25'
Jah 3
Jah 7

Jah 22,
Aug 4
Aug 5
Oct 6

Jah 19
Oct 5
Jah 8

Jah 6

Mar 9
Jan 7
Sep 29
Aug l'S
-Oct ,7
Jah 21
Sep 8
Jah 10.
Mar 30
Oct 6

Aug 10
Feb 4

Sep 13
Oct 7

Jah 13
May 14
Aug 8
Aug. 12
Mar 14
Mtfr 14

Jah 7

9%
39

; 79%
27%

( 37%
: 103

91
' 80
< 21%

79%
4 45%
( 31%

Dec
Dec t"
Mar

Feb
Nov ;

Oct
Feb
nov :

Feb >

Nov >'

Sep i
Jan ■

Range for
Year

.1, ( Lowest

f-. &per share
i, 25% Dec ;
103% Nov "

r* 9% Nov '
i 67% Nov 1
, 19 Jan

Y "6% Dec
V ^7% Feb

29 Feb 1
2% Nov
41 Dec

2% Feb
*4% Feb

60 Dec *

16% Feb ... ■

37% Jan f
; 48 Feb

18% Dec
11% Dec

12 y Jan
5974 juh
16% Jan
39% Maf
43% Nov
110 3un
98 , Jun
90' Jan
38% July
96% July
51% July
41% Jun

;» « • i

Previous
1948? '

Highest
i per share
30% May
110% Jun
19 y* Apr
90 7a Mar
23%' Oct

15% Jan
38% Dec
36 July
5% July
55 Jan

3% May
9 - May
82% Apr
28% Jun
46% Jun
58% May
—— —

23 May
21% May

,,• 16% Feb
89 Feb
15% Feb ■'
92% Feb
166%- Nov
8 Dec
54% Dec

: 19 y4 Dec
4% Dec
17% Dec.
11% Sep
7% Dec
39% Feb
49 Jan
22 ya Dec
86 Dec
37% Dec
121 Dec
, 37% Nov
63% Dec

120%
17%
37

4%
6%
85%
2%
22

16
4 " •

19

150

7%
42

Mar
Feb f
Nov
Mar
Deo ?
Den
Dec
Deo
Feb
Mar
Feb
Feb
Deo
Dec

14% Feb
9% Deo
21% Feb

, 32% May
101 Jun

•'

24% May
113% Jun
179 Jun

17% May
76 Jun

42% Jdn
8% Jan

< 36 Jan

21% Jah
9% May
53% July,
58 July
37% May
94 May

. 49% May
137% Jan
58% Jun
72 Apr

146% Jun'
19% Jan
42% May
6% May
12% May
98% Jun
6% Jun
34 Jan
20 Jun
10% Jun
23% Jun

.170 May
'

15% May
, 70. May

27% Get
15% May
26% May

8% JUh 14
39% Jun 17
10% Feb 8
19% Jun 17
33% Jun 13
107 Jan 4 6
94 Jap 13
867* Jah 7
25'/ffJun 13
737iJun 14
48 Apr 16
31 Mar 28

Itangfe
• Lowest .

$ per share
20% July 15
104% Jun 14
ioy4 Jun 13
61% Jan 3
19% Feb' 16

103 Jun 27'
4% Juh 28

29%;Jun 13
29% Jan 3
2% Jun 13
40% Jun 13
2% Jan 3
3%.Jun 24
45 Jun 22
I4y8 Adg 2
34% Jun 22
x44% Jun- 7
iff July 6
18% Feb 24
9% Mar 23

19 Ye Jun 6

19 Jun 20
18% Feb 11
94 Mar 7
12% Juh 28
x89%Juh 13
i75 Jah Iff
6% Jun 6

43 Mhy 25
17% Apr 28

„ 3% Jun 13
15% Jun 13
1174 Jan 3
7% Jan 19

38 Jun 13

52% Jan 12
197a May 3
82 Apr 29
3174 Aug 12

11274 Jun 13
3374 Oct 4

62 Oct , 3
2074 Jun 13
12974 Jun; 8
lfiya Jan 4*
3874 Jan 3
474 Feb 24
87a Jun 14
80Apr 29
2% Jun 2ff
21 Feb 8

12% Jun 14
3% Feb 25
1974 Jan 17

156 Mar 5
7 Feb 10

43% Jan 3

17 JUh 28
87s Aug 8

207a Jun 14

10% Mar It
46 Jan 12
12% Apr ; 6
31% Jan 7
42 Jah 7
112 Aug 3ff
94 Jan 13
94 Aug 5
32% Sep iff
89% Jah 2i
5174 Feb 15
3674 Jah 5

Since Jan. 1
- Highest
$ pet share

26% Mar 3Q
109 Mar 24

14% Mar 29
77 Aug 8"
27 Sep' 14
106 Sep 21

9 Oct 6
38% Jah
35 Sep
3% Apr
47% Sep
474 Oct

7% Oct

Texas Pacific Coal fc 611—1,
Texas Pacific Land Trust—*
Sub Share' Ctfs :

Texas Sc Pacific Ry
Textron Ihc common* __50c

$1.25' cdnff preferred———No par
Thatcher Glass Mfg Co Common 5
$2.4ff conv preference Nq par

The Fair _No par
Thetmoid Co .commoh——; i
$2.58 conY preferred—v-50

IThlrd Avertue Transit GorhjNo par
Thotoas Steel Co (The)—' i—1
Thompson* (J R) ' ' , iff
Thompson' Products Com i—No par
4% preferred— L—L—L—^100

ThompSon-Starrett Co cbni No par
$2.5ff. pfeference ——-Nto par

Tidff WateY Associated OH com. lo
$3.75 preferred—'par

Timken-DetroitAxle_L—i.w^_ _ 5
Timken Roller.Bearing ,; ■ Nd par
Trahsaiherich Corp T : ?
Trahsfcbnt'i & Western AfrTnc——5
Transue &t Williams Ste«t_J—NO par
Tri-COntiriental, Corp eOhunotf—1
$6 preferred——„_——i_—N6 par

Trulx-Traer Coal .CcL-w^—1—-5
20th Century Pox Film dbml—No par

$1.50' eottv preferred—par
$4.50. prior.preferfed—*—No pai

Twin City ROp Transit. com^_No par
5% cnnV prior preferred——50

Twfti Coach' Co——L—

Udylifff CCrp (The )j-AaL-^—I—-1
Underwood Corp i*—J—-.'JSto par
Union Asbestos & RubbCr Co—.—5
Union Bag" & Piper Corpi.—^No par
Union Carbide & Carbon No par
Un ElCo ofMo pfd $4.50 ser^_No par
Preferred $3.70 seried—_Nd par
Preferred $3.50 seridJL—^-No par

Union Oik of California's.—l—.1—25
UniOh Pacific SRR co cottL.—:-—-50

noh-cum preferred-——.—50
Uniort Tahk1 Car Co—-ur—^No par

18
16
6

23
7

6

8

6
15

13
18
6

65 Jah 1
22% Jah 3
40 Aug 17
5474 Mar 7
1874 Aug
24% Oct
137a Sep
24% Apr
237a Apr
2774 Oct

100 May 17
1774 Jan 8

104% Jan 20
187* Oct 4

1074 Sep 28
57 Jan 27
26% Oct 5
574 Jan 14
21 , Jan 21

1674 Aug 12
87a Apr 18
49% Jah 28
64% Oct v 6
26 s Oct 5

92 Aug 11
43 Jah 26
133 Jan 21
467a Apr 18
72 Mar 17
247a Oct 6

1407a Jin 26 .

217a May Iff
,447a Sep 2
574, Oct 5
117a Oct 5
91 ' Sep 28
4 Jan 8

27 Oct 5

17% Jan 7
97a Sep 29
2574 Sep 2

170 Jun 14
1074 May 18
58 Oct 7

25'7. Apr 25
117, May 13
25% Oct 7

• Saturday
Oct. 1

J per share
t 11%. 11%
"■152 157

9 9

/ *33% 35 '
< -974 574

2974 ' 2974
*1074 10%

i 17% l77a
*7$% fid
4% ' 4%

'*1074 u 107a
5% 5y8

*16 7a 167a
607a 607a

t-16 • IS
6474 65
2374 2374

: , STOCKff / ' i - *.■■■
NEW YORK STOCK ' '

'

4 exchange ' ,i...

. j:. * rf. 7;-: Par
United;Aircraft Corp common—
5% convertible preferred-——100

United- Air Lines* Inc commonu—lO
4preferred .100

United Biscuit of Amer-i—^No-par
$4.5ff preferred s--±-, No> par

United 'Board* & Carton Coip_t—10
United: Carbon Co—NO par
United-Carr Fastener Corp—No par
Unite Cig-Whelan Stores com—30c
$3.50 convertible preferred—100

United Corp (The).—————1
United Dyewood Corp common——1
7% preferred—-,-i——-i—iL.100

United- Eltectric Coai Cos————5
United Engineering & Fdhndry. 5
United Fruit jCo——-No par
United Gas Corp.———10
United'Gis Improvement Cb'__13%
United Merch & Mfrs Inc- —1
United Paramount Theatres wi 1
Certificates of interest w I——1

U S & .Foreign Securities No par
$4.5ff 1st preferred———No par

U S Freight Co— -L—i-No par
U S Gypsum Co comtooh—.—-—20"

, 7% -prefeiTedi——i—lOff
u S Hoffman Machinery com—-5
474% preferred— ——100

U s industrial chemicair—-Nd par:
U S Leather Co common—-No par
Pattic & conv class A-——NO par

U S Lines Co common————1
4%% preferred —10

tf S Pipe & Foundry Co —20
U S Playing Card Co— ——10
U S Flywood Corp common——-1
3%% pfd series a 100

U S Rubber Co common-——10
8% non-cum 1st preferred—100

U S Smelting Ref & Min c©m—5ff
7% preferred--————50

US Steel Corp common—NOpar
7% preferred___— —100

U S Tobacco Go com——No par
7% non-cum- preferred———25

United Stockyards Corp———1
United Stores $4.20 non-e 2d pfd—5

$6 conv preferred —.—No par
United Wall Paper Inc common—_2

■ 4% conv preferred——.. .,——501
Universal-Cyclops Steel Corp. -1
Universal Laboratories Inc —1
Universal Leaf Tobacco com_No par
8% preferred— —100

"Universal Pictures, Co Inc.coin—I
4%% preferred—1'— ... . ;—100

Vanadium Corp -of America—No par
Van Norman Co ———2.50
Van Raalte Co Inc— 10

4474-
5407a
.974
*1474
*678

»30 ;
H378

'

:• : 5

*39 "
374

*16%.

,;*778-
4274.
*91

: *3%
*33 '

23%
*10578
<

u%
"3778
13 k

. ' 147a-
*1278

. V 77a
105 '
10%'
217a

■*35%,
?99%

*26%
*47a

i *9 7b
7 - 4272

: 25
'

39%
111

i' *93%*
: *90%
! 29%
i fil
r *50 Ve
Y *32 v

7 Saturday
'

Oct. l

i fser share
23% 2374

*107 7a 110
-v 13% 13%

*75 s 76%
*24%r 2674
*105 7a 10672

' 6%* 7
35 *. 3574

v

*"337t ' 34%
27e 27a

*4672 4772
474 47a
77*1, 77a

V ,537a 53%
; 157s Iff 7a
i *38J . 3872

4974 . 49 74
•

: 177a 17%
-

*24 * *' 24

127a 13%
*227a 2372
*2172 23%

^,2574, 2574
; *96 97
*13% - 14
*67% 58-%

; f'lfi5 188 Y
974 10

4872 4872
; . *25 26%

*4 7a 47a
19 7
15 1
*8 7a
45 f
*6372

Monday
Oct. fi

to per share

11% 1174
*154 156

87a 9
*34 7a 35

9 9

29% 1 30* !
107a 107«
177a ' 1874
*78% 80 •

• 47a 474

107a "lOTa
5 57*
167a 167a
597a 6074
16 167a
6674 6574
,2374 237*

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 4 *. Oct;.®,

■ tifurir

$ per share

11% 117a
156 157

87a
35
9
30
10

9

367a
97a
3074
10 %i

18% ' 19 7s
80

, 807s
47a ' 47S

*l()7e 11 V»
*5 57a

- 167a 167»
607a 607a
167» , 167a
657a " 66
237s -247a

$ per share

ilVt
*155' 1597a

ff7/a ,9.
37 Vk 37 Ye
*8% 9%-
30 30%
.97a 10.,
1974" t$Yi
807a' 807a
478" : 4"3/4

•id3/*' 11
57a 574

*16 7a 167a
61 617a
16% 16% ,

657a 65 ve .

2474 247*, ■

45 V4 "
42

-9% r

15
674

31 7
13% ;
.5

397a
.. 374 i

16%
■ 77a i
42 74
927a , ,

33/4
347a f

■ 237a
1053/4
,14%.::
'

37 7a
. 137a
'

147a
13%

• .77/a -r

10574
M03/4
217a !,
-367a c

1007a
'

;77a
273/8 .

5

9%
'42%
117a
25*
393/4
ill
9574
92
293/8
81
50%
327a

45
*41

*

93/4
*143/4

' 65/a
M

30%
*133/8

5 '
'

*39
'*37*

167a'
*77a
427a
*91

"

*37a
*3372
237a

105

14%
37 7a

. 12%
*1472
*12%

Y ■ 77a
*104

; 105/a
21%
*353/4
*9974

, ,,

*27
.

--4%

457a
42 • Y

v9%
15

'63/4 .

30%

137a1, '
57s- , -

40
3%
167a

'

77a
42%
91%
33/41 ;
34%;
/2fi%:;
1053/4 "
'

1472
57%
13

• 143/4-
137*

(

105 \V ,

10% :
227a :
"36 : v ;■
100%'

'

;1to
273/8 ,

v 4% : ■

457/a
42%
, 97a
15

,j 674
^3072
13%
*5 .

397a
3%

*1672
*73/+

*423/4
•

-

Q i...,
; '37»
*333/4
25%
105 Vo
"

14%'
37%
13
14 S/8
*12 3/8

104%

; l'07a
22

3574
*$974
1 -77a
27 "

4.7a.

46

427a
lff'/a
15

■ „67/a
3174

. 137a
"

:574.
ioy*
37a-
167a

■ 77a
4374
91 . v

V 57/a'
34%
237a
105 •

1474
377a
137a
1574
l33/a
87a f

1057a
107a
22
35%
100 7a
-77a
27
5 /

974 974
427a 427a

V 11 3/b ll'/a
257a . 2574
393/8 . 407a
111 111 •

*93 7a 9374
*903/4 92 -

29 297a
81 82
507a 507a
31%' 32 J '

42% : 427a
*117a 117a
2'53/a 2572®"
407+ 403/a

*1097a 111
*93 957a
*9Q3Zr 92
297S 297a
817a 827a
505/s 51Y

313/8 3174

4ff7a
43 '
10

*147a
'67a
31
•133/a.,

57a,
4! 7a
"37a
165/a
*73/4
4^3 72
903/4
37a
34- /
233/4

*105 ,

Wy4'
373/e.
1*3%
1574
iff'
■87a

164%-
103/4
227a
35%
*99%"
,774
2674
'b'/a*

:9 74
42%
117a
257/S,
407S
I097sr
*93 i

907a
29%
8134;
50 3/^
317a

Monday
Get. S

LOW AND HIGH SALE PRICES

24%

*89%

197a
15

8%
45

64

24%
92 >

'33 | 3374
118% 119

.* 347a 347a
*6474 65f
23 r 23s

*134% 136!
? 20% 2074
'

*43 • 44f
"

*5% 5%»
*10 7a 11
*88 J 91 {
3% 3%

, *26% 2674
14 ' 14

9 ! . 97a
*233/4 24
*165 ? 170-

"

9% 974
. *565/a 58-

$ per

237a
*107%

, 13%
*76
25:,

H043/4
,67/a
34
*33%
2%

*4674
43/8
*7 7a
*53%
157/S

-3874
497a

'

173/a
, ' 2'4

12%
*22 ,

*217a
2574
*96 ■

*14

98

185.,
*93/4
487a
24%
47a

*19

147/a
*876
45

64

24%
.*89 7a
3ff
1177a
347a
'62 .

227a.
*r35 .

207a
43

- ' 57a.
10%
*8a

3%
*26 7a

. .147a
9 -

2374
*165

9"
*5678

share

2374
109%
137a
77
,25
106 r

'

6%
347a
3574
3

4774
4%
1%
54J

157/a
387.
493/«
17%
24
13' '

237a
237a
26 »

97

1474
987a
188

10
k

487a
2&

4%
19%
15

8%
45

64
25
92
3374
116
•' 3'4'7/s
64%
233/a.
136 .

.207a.
43 _
,.572.
107a
91
*374"
277s
14 7a
97a
233A
169

9

58 -

Tuesday
Oct. 4

v $ per share
. 24 : 24%
*107 7a 110 Y

13 7a 147a-
*76 80
*24% .2574
1043/4 105

vi- ' 7 • •. '7'. ■
■ 3474 3474
*34. 3574
2% 3

^ *467a 477a
i 43/8 47a

77a / 77a
533/6 533/ff
15®/a 157a
387a , 387a

; 1 497a 50 ,

177a 1774
24 247a
13 1374

*22 237a
*217a 237a

*

267a 27
""

96 ' 96
14 14
987/a 99%
187 187

.10 16 7«
473/4 473/4

■ 25 25 -

4
. 47a

* IS3/8 20 .

Iff
>8Va
45

IS '

87a
45

*63 7a 64
2574 257a
*90 Vt, 92
33 33%
116' 117
33 3/4 35%
62 .... .6472
?37a ."%
135 135
207a, 2074
*42 .43

. ,57a . 5V*
11 1174
*88 91

. 3% '3%
*26 7a 277a
*14 7a 147a
8% .d

24 24
1657a 165 7a

87/a 9
*56®/» 58

Thursday
v Oct. « 1

$ per share

Friday

11
*158 1

8%
*36 *

9%-
30 Y«
ff%
l97rf
807e
y.iw

1174
159

"9%
37%
9%
30%
9»/g
19%
81
'

4%'

10% io%"
57a 57a
1674 16%
617a 617a
16% 16% -

66 667a
24?% 24 7a'"

457a
45 t*
10 .

I5"7a ,

.7 '
.

3t >
157a "

"

5% •.

417a ,

: j% }
Me t

,77a, "
44%
90%;
3%
34%;

\
105% -
i4%..f
3 tVar
13%.;.,
l6®/a :'Y
13. "
•3%

105

. 11

353/4 "
, 10tf7a .

: 7%
, 27 ,

'

6 Ye.

m-
437# :

ll'®/a
: 26^- ;

407a
110

953/4 ;

91%'''
29% '

827i '
50% .

32 ;

1 ^0%
r
*143/4
t6%
31

I3f7a
• ,;s
407a
?3V4
lo7/e
i'PA
443/4
*69%
].3%
*J4 .

24
*105
1474
37%
l33/a
15 :
15%
M/s

1057a
ll '

22%
353/4
*$974
"774
Sfi%

; 'K /
:97a
43%
11 ®/8'
253/4
407s

*10974
too ,

*90%
X297«
817a

56%
31%
i .T »'

, 'ff i

453/i
46 ;*
lff%
15 7a

fi? V
14 y:
5% V
403/4;

iff,'

P/e *
45 7a..
90 3/1
< 37/a
25 /

24% .

3057a4
:147a.;,
37%
137a '

•1574
137a

874
10674 1
117a
22%
35 3/4

1007S...
7% -

28% .

'

i> V4

.9% ,

43% ■

ll®/s:
267a
40%
110 i
'■ 953/4
91% :■

29%,
82%
507#
3P/4

Wednesday ,■

Oct. 5

$ per share -

23®/a 2474
*167% llff

1

13»/a 147a ■ -

*76 fiO
257s 2574 ;

*104% 105%
■7% 8% ■

3474 34% ..

*34 " 3574" ,

2% 3
*46 7a 477a

43/8 47a
,77a ,774

*5ff3/8'' 54 ® -

153/4 ' 15%
3,87a 387a ;
50 '. 50% *

l7®/a' 17% ;
"■ 247a 247a •,

13 13%
*22 Yt 23 7a
*217a 237a
26®/a 27 Ya
9tYif 96
14 14
99 99%

*185 7a 187
■ M
48 48

■ 25% 267*-
*474' "*%
19 »/a 197>

. 14% '16 7a '
8% 8 7S '

r 457a 45% <

, *637/a 64%
257a 26
*90 7a 92
323/4 337a

e'' 115% 116 -
• 347a 35%

f 04 7a 657a"
1 .23% 24 s

. 134% 1357a'
2074 207a
4274 42 v4

; 5% 5%.
1174 117a

, *88 , ,91f
' ' 37a " 3%

263/4- 27
*14 7a 147a
8% 9

*23 7a 247a
*164 167.

fi% ' 97a
56®/a 56%

19

*83/4.
25

19 c

•974
25

*19 19%
9 97<

*243A 257#

19 Yi 19% ^ 197a 19%
*9 97# ' *9 9%

*243/4 253/a 25 257s

(Thursday r

; Oct, e
to pet Share

23% 24 : '
*1677a" 110' 4 '

13% 14
76 ' 76 '

257a" 267a '
1057a: 105%
tff7a ' : 9 ■ ;
34% 34% ;

*34 " : 357#
2% 2'/a

*46 7a 477a
47a 4®/a
77* ,73/4,
64 * 55 -

l57/a 15%
*38 7a ; 397a
50 50%
l73/« 177s '
24»/Y 247a-
12 3/4 13
24 '24%
*23 7a 25
26% 2774
96% 967a '
*14 7s 1474
983/4 997a

*185 7a 187
*974 1Q%.
48% 497a

- 25%-, 26
''

4V4 ""' 4Vi."'
193/8- 197a
157a 15%
*ff% fi%-
45»/4 45%- ,

643/a 64%
25% -'25%
*90 7a 92

'

32% 33
116: ".116% t
337/a 3m *

'6474 '64 7# '

23% . 24%; '
136 137
203/4 203/4
42% '42% ■

*5% ; &%
i l3/6 117a ' *
*88. .91 . .,

3% 3®4
267a 267a
14% 147a
83/4 8%

*23 7a 247a
*165

, 167.
974' 97a

57®/a 573/a

20 20
8%
2574 253/a

Oct.

toper
10%
led

ff'/a
*36

: m
30
10

"

183/#
81

'
4%

7

share

,11%
160

,9%
37
"974
3o%
id
18%
8*
4%

v

16% 117a
*5 574
167a 1674
60 3/4 6174

, 16'/4 '167a
66 7* 66%
2478' • 24%

44%
*44
t io ,,

Mi

j ,6%1 3174
,*14

*39%

t -21/2"

1774
''*7%

*

233/e
106
3*474

;'r377a
: 13%
143/a

*137o
' 3 Ye
107

".. 10%
, 227s

. t '3'53/4
*9974

:■ :-73^
28%

;-*ff ■

;,44%
4574
io%

■3
3174
:i4%
;.574
,40%
, 3%
1774
.7%
457a
9074
47a

363/4
"

*24

105
"

147a
37%
133/a

. 143/4

;i3%
27,

*107
,U%
2274
353/4

1007a
\ ;77a
283/4
574

*

. 97a
43 Va

- 113/4:
2674

t 40%
10974
*92
V 907a
287/a
817a
*50%

. 31s/a

9%
'43%
11%
26%
407a
16974
953/4
90%
29
8274
50%
.31%

Oct. 7

* to per ShAte
23%' 23%

1()8 7a
.13% 14
767a 767a

t 26 26%
*105 10674

8%
, 87a

33% 343/4
*34 • * - 3574
2% 3y8

477a 477a
47a ' 43/4
774 .774

*54 Yi 57
16 t 16
39 39
49% ; 5074
1174 177a
247s 2474
123/B 127/a
*24 247a
*23 7a 25
267a 263/4
97% ' 977a
14'74Y 147a

- 997a 100
*1857a 187

9% 9%
49' 49%
'257a 257a
474 4%
Iff7a !93/fe
157a 15%,

'

*87s ' 87a
f? 457a 457a
■■ *63% 653/a
' 25«/a 253/4
*91 92

327a 32%
116 1103/4
'34Y* 35 '
64% 643/4
23% 2474
13774 13774,
20% 207/a
43 43

5®/a 57a
117a 117a
*88 7a 91
'374 * 33/8
*26 Yt 27%
*14 74 147a
87a 8%

*233/8 247a
165 165
9% 97a
58 58

19% 20
• 8% 8%
257a 257a

Sales for
the Week

Shares

8,000
600

9.20O
300

, 800
5,900
7,800
9,400
600

2,900

500
900

1,000
12,300
9,800
4,70ff
7,500

O,60\)
, 800
5,500
500

1,600
180
400

2,200
560

800
300

2,600
90

4,60ff
210

5,400
150

5,700
3,300

10,90(5
7,300
200

29,900
, 320
3,600
6,200
600

2,100
. 320

1,000

900

1,500
800

11,100
17,500

80

"50
9,000
3,100
900

1,700

Sales Jor
the.Week
sham

5,900
- fOO

15,500
400

1,500
60

10,300
5;30ff

11,800
20

135,900
2,000
160

2,200
400

'

9,600
39,0b0>

■■■> -3,800
11,600

300

17,500
. 80

300

4,600
30

800
32tf

1,900
' '

1,700
1,100
io.ioo

100

1,400
200

6,600

7,900
1,040
6,206
1,500

88,800
800

2,800
150

2,600
7,500

10,400
700
300

16,200
200

30

6,300
240

2,000
900

1,200

For footnoreff see page 26.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Monday, October 10,

Range for
Year

Lowest

$ per share

Jury

19% Dec
85% Dec
86 Feb
32% Deo
o« vet
7* Mar

63 Feb
14% Not
109 Jan
15% Dec
38% Dec
36% Hot
34% Dec
25% Dee
36 Apr

57% AUf
12% Dec
25 Dec
100% Apr
Xl8% Mar
8% Feb

. 10% Mar
883% Mar
t% Hot
22 Not
*16% Hot

. 30% Jan
12% Dee
16% Dec

"

13 Dec
3% Dee
28 Sep
*80 Not
19% Mar

13% fnk

104% Mar
*113% Apr
103% Mar

Not105%
100% Oct

16% Apr
38% Feb
100% Feb
6% Not
34% Dec

. 7% Mar
22% Mar

'

25% Not
58% Deo
15 J Dec
29% Not
23% Dec
85% Feb
01% Feb
25 Dec
60 Jan
37 Mar

'

83 Mar
23 Feb

13% Dec
9% Feb

27% Feb
8 Feb
6% Mar

51 Mar
10% Not
69 Dec
12% Dec
14% Dec

125 Dec
28 Feb

*

41% Not

J
13% Dec
58% Dec
*62 Not
58 Jan

60% Mar
I Mar

Previous
1948

Highest

$ per share

15% May
29% Jan
94 May
95 Jon

48% Jun
96% Apr
u% July
124% July
18% May
117% Jun
23 Jan
38% May
34% May
39% Apr
32% Jan
32% Jan

66 Jan
15% Jan
35% Jun
105 Aug
27% May
13% May
16% Jaiy

101 Jun
14 May
32 Jan
34%May
27% Aug
20% May
22 Sep
30% Jan
6% May
34% Aug

* 88% Jan
28% May

lT% July

114 Jun
119% Jun
111% Oct
113 Jun
107 Jon

22% Oct
51% JOB
110% Jun
10% May
46% May
16% July
38% July
36% May
74% July
26 May
39% Jon
33% Jun
95%
101% Jun
40% Jun
115 July
57% Oct
92 Jan
27% Jan
24% May
22% July
31% Not
19% Jun
12 May
65% May
17% May
88% Jan
19 Jan
18 Jun

*138 Jan

37% Oct
49% Jun

25% May
81% Feb
94 May
96% July
69 July
11% Jun

Range
Lowest

f per share

10 Feb 18
20 Jau 3
85% Mar 5
85% Jan 5
33% Jun 17
91 Jan 7
5 Jun 6
82% Jun 17
15% Jan 3
113% Jon 29
14% Jan S
27 July 18
29% July 27
25% Jun 14
23% Mar 5
30 liarlfl

Since Jan. 1
Highest
g per share

13% Jan 6
25 Oct 6
89 Feb 10
90 Feb 1
40% Oct 7
98% Sep 15
11% Jan 21

118 Jan 21
18% Oct 6

118 Feb 14
23% July 14
32% Jan 12
33% Apr 6
31% Sep 8
30% Apr 30
32 Apr 26

45 Jun 8
12 Jun 30
25% Jun 13
101 May 19
21% Jun 1
6% Jun 29

*12 Jun 14
*87% Jun 14
9% Jan 3
18% Jun 22
14 Jun 14
23% Jun 27
11% Jun 14
16% Feb 10
11% Apr 21
3% Jan 3

*19% Jun 13
78 July 13
16% Jun 14
16% Sep 29
14% Jan 3

S2 Oct 3
108% Mar 22
113% Feb 25
103% Feb 8
107 Apr 18
104% Sep 30
101% May 2
13% Mar 4
35% Jun 14
104 May 12
5 Feb 24

32% May 23
8% Feb 24
21 Sep 8
20 Jun 13
53% Jun 6
13 May 31
21% Jun 13
20% May 31
)% Jun 3
J% Feb 15
L% Jun 7

Y0j2 Mar 80
29% Jun 13
71 July 5

v 23% Mar) 2
12%.Jun 13
18% Jan 3
28% Feb 8
7% May 31
4% Jun 6

*42% Jun 22
8% Jun 15
70 Jun 21
10 Jun 6

14% Jan 14
128 Jan 4
22 Jun 2
44 Sep 27

11% Jun 14
*59% Feb 24
64 Jun 10

68 Feb 29
66 Feb 9

'

•% Feb 29

60% Jan 28
14% Sep 13
31% Oct 5
left Jan

28% Oct
9% Jan
15% Oct
97 Oct

12% May
25% Feb
22% Jan
29 Jan 11
14% Sep 14
18% Aug 9
15% Jan 25
6% Oct 5
27% Jan 7

84% Jan 24
23% Jan 21
17 Sep 23
24% Aug 19
;A Sep 23 -

117% Sep 2
117% July 11
111% Aug 10
113 Jun 14
108% Jan 26
106 Sep 14
17% Jan 20
43% Oct 7

108% Jan 25
7% Apr 11
41% Mar 12
12% Jan 20
29% Apr 8
30 Jan 24
88% Jan 26
17% Sep 23
34% Jan 7
27 Jan 7

99% Oct 3
104 Aug 11
26% Jan 11
114% Sep 12
48% Jan 27
89 y* Jan 12
28 Sep 7
16% Mar 30
29% Sep 23
33% Oct 5
12% Oct 7

7% Jan 8
66% Jan 13
12% Mar 10
79 Apr 2
13% Jan 17
19 Oct 7

138 Sep 2
34% Jan 10
49% July 29

15% Mar 30
69% Aug 17
72% Apr 7
79 Jan 10
78% Sep 2
11% Oct- 3

STOCKS

NEW YOKK STOCK
EXCHANGE

Par

Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co 2.50
Vlcka Shreve & Pacific Ry com.100
5% non-cum preferred 100

Victor Chemical Works common—5
3%% preferred 100

Va-Carolina Chemical com—Ho par
6* div partic preferred 100

Virginia Elec 6s Pwr Co com 10
S& preferred 100

Va Iron Coal 6c Coke 4% pfd 29
Virginian Ry Co common .-29
6% preferred 2§

Visking Corp (The) -»
Vulcan Detinnlng Co common 20
7% preferred —JO

W
Wabaah RR 4%%
Waldorf System

preferred 100
JNo par

Walgreen Co common —No par
4% preferred 100

Walker (Hiram) G 6s W No par
Walworth Co Ho par
Ward Baking Co
5%* preferred

Warner Bros Picture*
Warren Foundry 6s Pipe-——HO P*f
Warren Petroleum Corp. 3
Washington Gas Light Co—Ho par
Waukesha Motor Co A
Wayne Knitting Mills »
Wayne Pump Co ——1
Webster Tobacco
Wesson Oil 6c Snowdrift com.

•

$4 conv preferred Ho par
West Indies Sugar Corp— ,—1
West Kentucky Coal Co 4
West Penn Elec Co com—

Rights -—

Class A I—Ho pax
1% preferred
6% preferred

.199

Mf?

f per

12

*23%
*85

*86

*36

*98

*7

*93

18%
116

*17%
*27%
*31%
30

*27

*30%

Saturday
Oct. t

share

12

23%
89

89

36%
99%
7%

94

18y»
116
18%
28%
32%
30%
27%
32

West Penn Power 4%% pfd 199
4.20% preferred series B 109
4.10% preferred series C_ 109

West Virginia Coal 6s Coke 9
West Va Pulp 6t Paper oom—No par
4%% preferred 199

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry oom 199
4% non-cum 2nd pfd 100

Western Pacific RR com.
Preferred series

Western Union Teleg class AJNo pax
Westinghouse Air Brake No par
Westingnouse Electric com 12%
3%% pfd series A_ 100
3.80% pfd series B 100

Weston Elec Instrument 12.99
Wheeling 6s Lake Erie Ry 100
Wheeling Steel Corp com No par
(5 conv prior pref No par

White Dental Mfg (The SS) 29
White Motor Co 1
White Sewing Machine com J
Prior preference 20

Wilcox Oil Co I

Willys-Overland Motors com——1
$4.50 cwnv pfd series A Nopal

Wilson A Co Inc common No par
94.25 preferred No pax

Wilson-Jones Co 10
Wisconsin Elec Power Co com 19
6% preferred —190

Woodward Iron Co—— 10
Woolworth (P W) Co 19
Worthington Pump &
Machinery common No pax
Prior pfd 4%% series 109
Prior pfd 4%% conv series—109

Wright Aeronautical No pat
Wrigley (Wm) Jr (Del) No pat
Wyandotte Worsted Co ft

*48%
*13%

*29%
*104 -

*26%

7%
*14%
*94%

11%

*20%
*18 *

*24 y8

13%
*17

♦13%
\ 5%
*21%
*83%
18%
16%
24

is

*115%
116%
111 .

111%
*104%
*104%
14%
*42

*106%
6%
34

10%

*22%
*26%
*66

16

26%
25%
*99

♦101

, *22
*111%
37%
*78

*26%
13%

28%
*33

10%
4%

*48'
10%
76

*10%
18y4.

*138

*26%
45 y8

i

*13%
*68

*69%
*71

*75%
11

49

14

30%
105%
27
7%'
15%

96

11%
21%
18%

2?
13%
17%

13%
5%

- 2?%
84

18%
36%

,24,
iV

116

116%
111%

111%
106

104%
14%

42%
108

7

34

10%
24%
26%
68

16

26%
25%
99%
102%
23%
115

38%
79

27%
13%
28%
33%
10%
4%

49%
10%
76

11

18%
142

26%
45%

14

69%
71

73

76%
11%

Monday
Oct. 3

t per share

LOW AND HIGH
Tuesday
Oct. 4

$ per share

12

23%
*85

*86

36%
*98

7%
*93

18%
116

*17%
27%

*31%
*29%
♦27

*30%

12

23%
89

89

37

99%
7%

93%
18%

116

18%
27%
32 y4
30%
27%
32

*48%
*13%

*29%
*104 -

27 '
* 7%

14%
96

11%
♦21

18

24%
*13%
17%'

.14%
'

5%

; 21%-
*83%
18%

16%
- 23%

3*2
116 ;

:ii6%
my8
*niy8
♦104 y2
104

14%
*42%

*106%

6%
35

*10%
*22%
*26%
*65

15%
26%

. 25%

.) 99%
*101

*23%
*111%
38

79

*26%
14

28%
*33

10%
'4%
49%
10%
*75

*10%
18%

*138

*26

45%

49%
14

30%
105%
27 y8
7%
15%
97

11%
21%

18%
24%
13%
17%
14%

. 5% !
22%
84

18%
16%
24 y8

ft
116

116»/4
111%
111%
106

.

104%
14%
43

108

6%
35

11

24%
26%
67%
15%
26%
25%
99%
101%
24

115

38

79

27%
14

29 y4
33%
10%
4%

50 y4
10%
76%
11

18 y4
142

26%
45%

12

23%
•85

*86

37%
*98

7%
93%
18 y4
115%
*17%

28%
31%
30

*27

*30%.

12

24

89

89

38%
99%
7y8

93%
18%
116%
18%

28 y4

32%
30%
27%
32

SALE TRICES
Wednesday

Oct. 5

t per share
12 12%
24 24%'
*86 89
*86 89
39% 40 .

*98 99 Va
7% 7y«

*93 93%
i 18% 18%

115% 115%
*17% 18%
28 28

32% 32%
30% 30%
27% 27%
*30 v* 3i y«-

49%
13%
*30

*104

27

7%
15%
96

11%
'

21%

/ , 19/
25"
13%

A 17%
13%
5%

'"

: 22%

83%
"

*19%
16 y2

; 24 :■
A

-116.

, 116%
111%

111%
,*104%'
♦104%
14%

"J 43
♦106%

7

35

10%
*22%

" 1

26%
*66

16
* 1

26%
25%
98 y4

♦101

*23%

.*111%
38%

"

78%
*26%
13%
28%
*33

10

4%
50

10%
*76

*10%
18%

*138

26%
45%

49%
13%
30%

105% '
27% —.

8

15% '

97

ii%;'
21%
19 y4 .

25 ;
13% t

17% .

13%',
5%
22%,-'
83% *

19% J* ^
16% r

24% ' *

"iVY-
116 •

116% A
111% ;
111%%-.
106 .

105 *
14%
43 . .

108

7 :

35

11%
24% .

26% '
67%
16

26%
26

- 99

101%
24%
115

38%
78%
27%
14%
29%
-33%
10%
4%
50%
10%
76%
11

18%
142

27 .

45%

*49

13%
30%

104 ..

27 y8
• -7%
is y8

♦97

11%
21%
19%

>*24%
13%

♦17%
13%
.6

22%
> 83 *

19%
16%
24 •/

. >2

- 116

116%
111%'
*111%
*104%
♦104

14%
43%
108 •

; 7
34%
11%

*23%
26%
*66

. 15%
26%
26

98

*101

23

*112

38%
79

*26%
14%
27

33%
'

10%
4%

51

10%
*76

10%
18%

*138

27

45%

50
,

13%
31 y4
104

27%
7%
15%
98

,11%.
22'.'

19%
...25. .

13%
Ma ;,

. 14 ; 1
6%
22 Va .

83%
.19% .

16%
24%

is

U6 V
116%
1111/.
112 ;
106 ,*
105 .

14%

43%
108

7%
34%
ii y8:
24%
27

67%
15Y8
26%
26 y4
98

101%
28

115

39%
79

27%
14%
28

33%
io y2

5%
51

10%
76%
10%
18%

142

27

46%

Thursday
Oct. 6

t per

12%
24%
*85

*86
40

98%
7%
93%
18%
115%
*18

*28

31%
*30%
27%
*29%

49

13%
30%

*104

27%'
7%
15%

96%
, 11%
21%
19'

*24%
.13%

■ *17%
14-

: 6
A 22%
v *82%

19%
. 16%

. 23%
• . 32

116 >

116%
111%

111%
*104%
*104-;

14%
43

•107 fc'
: 6%
34%
11

*23%
26%

.*65

15%
26%
26%
97%

*ioiy8
*22%

*112

39

79

28

14%
27%
*33

10%
5

51%
10%

*76

*10%
18%

♦138

27%
46%

share

12V4
25

89

89

40
98%
7%

93%
18'%

116

18%
28%
32 y4
31

27%

31

; 49
, 13%
.30%
105%.
28 y«

7%-
,,15%.
96% .

11%
22 .

19% -

25 :: .

13%
18 , i,
;i4y8.
6%

—23.;..,: •»

83%

. .19% -

, 16%
24 v„-

32

116 >

116% ;
111%
111%
106 . V
105 . '•

14%
-

43%
109

"7
34%

ny8
24 '

27

67% '•
16

26%
26%
97%
101%
24

*15
40%
79

28

14 Ys
27%

33%
ii y8
5'A
52 Va
10%

76>/2
11

18%
142

28%

46%

Friday
Oct. 7

$ per

12%
24%
*85

*86

39%
*98

7%
93%
18%
115%
18%
28%
*32%
* 30 y2

. 27%
*30

share

12%

24%
89

89

40%
99%
7%
94

18%
116

18%
28%
32%
31

28

31

the Week

Shares

5,300
2,700

3,100
20

2,000
500

12,600
140

A, 30
500
700

T 600
'130

*48%
*13%

30%
*104

27%
-7%'

; 15%
96%

1

11%

; 21%
19

*24%

; 13
r 17%
A 14 r,
r: 6 >

22%
-*■ *82

19%.
16%

A 23%
^ ' 3*2

/116 i
;ii6%
; in1/.
; 111%
*104%
*104 •

; .14%
" "43%
*107

. 6%
: 34%

V 10%
*22%

"

*26%
•65

15%
26%
26

97%
* 101 Va
*22%

*112%

39%
79
28

14 Vb
27%

33 Ve
ii y8
5%
52%
10%
76

*10%
' 18%

*138

*28V2
46

49

13% ' •

30%
105% , .

28% ' '
: 7i «
15% ;

96% "
11%/
■"21% f
19 y2
25 !
13% ; ';
is -

14% ,

6 ... ■; *
22% ":
83% ?//
19% „v;
16% J
24 .

3l2 '

116 , *

116a. *
111%; j
112

106 v. .

105 ; ;

14%;
43% -

109

6%
34%
11

24 l'-
27%
67 y2
16

27

26%
98

101%
24

115

39%
79

28

14%
27%
33 y8
12%
5%
53

10%
-76 : ■

10%
19

142 . ;
29%
46%

*13% 14
*68 69 VA
*69% 71
*71 73

75% 76
11% 11%

13% '14
67% 68%
71 71

*71 73

75% 7j%
ii y. 11%

'14%%14%'t v
*67 67%

*70% 71%
73 73

75% '75%
(11% 11%

14% 14%
67 67

70% 70%
*72 75

76% 76%
11% 11%

14% 14%
*67 68

70

-73
76

70%
73

76

11% 11%

200

I,000
900

• 20

7,600
"

3,500
3,000

(

190

12,600
A 1,800

4,400
A 200
'
1,900

: 400

2,500
'

7,100
.'3,300
.. , 60

. ; 2,200
II,300
48,300

274,700
1,280
1,200

...1,810
/ 120

. V v""k

A'A 50
. 1,600
/) 2,100

:
... 70

•'

9,500
1,700

: 2,300

700

10,200
6,200

24,600
200

100

4,300
200

300

3,100
8,100

A 200

7,400
51,500
2,200
3,200
200

300

5,800

1,200
10,500

2,100
180

. >180
90

800

3,600

J193 Dw 34% Jan 19% Jun IS 94 Jan 20 Tale k Towne Mfg Co
10% Feb 16% May 8 Jun 13 12% Jan 7 York Corp common 1
37 Dec 48 May 30% May 13 39% Jan 18 4%% conv preferred 90
16% Feb 24 Oct 16% Jun 17 24% Oct 7 Young (L A) Spring 6s Wtre_No Par
65% Dee 89% Oct 53% Jun 13 74 Jan 28 Youngstown Sheet k Tube—No pat
13% Deo x!9% May 10% Jun 28 14% Jan 6 Youngstown Steel Door No pat

21% 21%
10% 10%
*37% 38 v4
22% 22%
65 65 y8
11% 12%

i

*21 21%
10% 10%
*37% 38%
22% 22%
65 65%
11% 11%

21% 21%
10% 10%
*37% 38y4
22% 23%
66% 67%
11% 12

21% 21%
10% 10%
*37% 38%
23% 23%
67 67%
11% 11%

21% 21%
10% 107/s
*37% ' 36V2
23% 23%-
67 V4 68%
11% 11%

21% 21%
10% 11

- *38 38%
1

23% 24%
v 67% 68%
-*H% - 12

1,500
3,100

4.300
9,600
2,500

19% Feb
3% Dee

35 July
6% May

20% July 19
3% Feb 9

33 Jan 7

4% Jan 15

Zenith Radio Corp.
Zonlte Product* Corp.

27 27

3% 3%
27% 27 y8
3% 4

27

4
28%
4

28% 28%
'4 4

28% 28%
3% 3%

27% 28
3% 3%

4,400
1,400

TCaS't/f °srE?-SrA"^ ,Uea ,0r C0rapany'' Sept. 23. m.me was obaflged to Shell Oil Co. a Deferred delivery.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Oct. 7,1949

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Stocks Railroad Int'l XJnited States Total
Number of andMiscel. Foreign Bank Government Bond
Shares Bonds Bonds Bonds Bonds Sales

308,780 $458,000 $75,000 _ ———" $533,000
764,830 1,478.800 ■ 279,000 ^ _.r^ „ ^ 1,757,800

1,308.209 2.437.000 330.000 $9,000 2,776,000
1,473,520 2.360,300 347,500 2,000 2.709.800

1.515,610 2.101.000 685.203
-

2.786,200
1,279,830 2,141,800 362.500 1 '

2,504,300

Total 5,650,779 $10,976,900 $2,079,200 $11,CC0 $13,067,100

Stocks—No. of shares

Week Ended Oct. 7

1949 1948

Jan. 1 to Oct. 7

1949 1948

U. 8. Government
International Bank
Foreign

Bonds

Railroad A Industrial

Total

6,650,779

$11,000

2.079,200
10.976.900

3,616,290 183,426,183 229,795,132

$24,000
47,000

1.224,140
13.979,700

$461,000
873,000

70,870,970
521,106,000

$1,089,500
3.749.000

66,797.820

736,636,500

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Oct 7,1949

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total

Slocks
iNumber

of
Shares)

88 500

162,275
290,510
314,040
353.895

404,345

Bonds (Par Fates)

Domestic

$37,000
97.000
168 J)00
68,000
153,Q00
115,000

Foreign
Government

$5,000
63.000

88,000
10.000

41.000 i
55.000

Foreign
Corporate

$1,000
2,000

M7oo5
9,000

Total

$42,000
161,000
258,000
78,000
196 000
179,000

1.613,565 $638,000 $262,000 $14,000 $914,000

Week Ended Oct. 7

Stocks—No. of shares.

Bonds
Domestic

Foreign government.
Foreign corporate.

1949

1,613,565

$638,000
262,000
14,000

1948

1,029,815

$645,000
165,000

9,000

1949

44,560,792

$27,054 000
7.891.000
1,298,000

Jan. 1 to Oct. 7
1948

58,072,24:

$39,283,001
7.095 001
1,369,00!
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The italic letters in the column headed "Interest Period" ' indicate In each case the month when the bonds mature.

Figures after decimal point represent one ormore Sid of a point.

Range for Previous
. Year 1948

Lowest

105.1

107.4
Sep
Sep

101.7 Sep
101.19 Jun
100.24 Mar

100.23 Jan
100.23 Sep

100.16 Sep
100.7 Oct
102.26 May
100,7 Oct

101.14 Sep
100 ' Mar

100 Mar

100.31 Sep
100.30 Sep

94.10 Jan
94.14 Jan

Highest

105.28 Mar
108.28 May

10L18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

101.11 Jan
101.19 Jun

100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.13 July
100.4 May
100.2 Feb

101.7 Dec 101.26 May

Range 8inee Jan. 1
Lowest

101.11 May 9

Highest

101.11 May 9

108.13 Jan 26' 108.13 Jan 28

110.23 Mar 11 110.23Mar 11

GOVERNMENT BONDS
NEW YORK STOCK /

EXCHANGE

^Treasury 3Va3 — 1949-1952
Treasury 3s 1951-1955
Treasury 2%s 1955-1960
Treasury 2%s 1951-1954
Treasury 234s 1956-1959
Treasury 2%s 1958-1963
Treasury 2%s 1960-1965
^Treasury 2yas 1949-1953

102.31 Jan 14
104.9 Feb 3

102.1

103.8

Mar 11

July 25

10331 Jan 14
104.9 Feb 3

104.6 Aug 10
103.8 JUly25

101.12 Feb 9 101.13 Jun 24

101.7 Feb
100.18 Jan

103.2 Aug . 2
101.28 Jun 30

100.28 Jun 14 103 Aug 8

100.31 Sep 101.13 Mar ' _

102.30 Feb 9
100.13 Jan 20
100.17 Feb 9

100.9 Sep 28

101.18 July
101.19 July

101.8 '< Jan 26

101.18 Feb 9

100.7 Oct 100.16 Apr _

98.30 May
99.30 May

98.24 Jan 10
99.11 Jan 5

105.4 Aug 10
102.30 Sep 20
101.3 Jun 14

100.21 Feb 9

Treasury 2%s
Treasury 2%s
Treasury 2Vas
Treasury 2yas
Treasury 2y2s
Treasury 2y2s
Treasury 2 Vis—
Treasury 2Vis

Treasury 2Vis
Treasury 2%s
Treasury 2y2s
Treasury 2 Vis
Treasury 2y»s
Treasury 2Vis
Treasury 2y4s

Treasury 2y4s
Treasury 2y4s
Treasury 2y4s
^Treasury 2s
Treasury 2s

—<.—1950-1952
1952-1954

—-.1956-1958
1962-1967

1963-1968
-Jun 1964-1969
-Dec 1964-1969

1965-1970

1966-1971
_Jun 1967-1972

-Sep 1967-1972
-Dec 1967-1972

1951-1953

1952-1955

1954-1956

—1956-1959
Jun 1959-1962
Dec 1959-1962
Dec 1949-1951
Mar 1950-1952

101J Jan 26

101.18 Feb 1

101.2 July 14
102.16 Sep 2

Treasury 2s Sep 1950-1952
Treasury 2s —1951-1953

Treasury 2s 1951-1955
Treasury 2s Jun 1952-1954
Treasury 2s ___—_—Dec 1952-1954
Treasury 2s —1953-1955
Treasury 1 Vis 1950

International Bank for
Reconstruction 6c Development

10-year 2y4s _1957
25-year 3s 1972

j ■ -

Saturday
Oct. 1

High

*100.17 100.18
*104.5 104.7
*109.10 109.14

*103.6 103.8
*110.16 110.20

*111:18 111.22
*113.3 113.7

*100.13 100.14

*101.18 101.20 ;

♦1Q3J5 103.7
*106.4 106.6

*105.3 105.4

♦104.15 104.17
*104.2 104.4*

*103.30 104
*103.26 103.28

*103.23 103.25
*102.31 103.1
*105.20 105.22
♦102.31 103.1 '
*103.1 103.3

*102.20 102.22

*105.30 106.2

Monday
Oct. 3

Low High

♦100.16 100.17
*104.5 104.7

*109.10 109.14-
*103.6 103.8

*110.16 110.20

*111.18 111.22

*113.3 113.7

*100.12 100.13

*101.18
*103.5
*106.5

*105.4

*104.16

*104.3

*103.31

*103.27

101.20

103.7

106.7

105.6

104.18

104.5

104.1

103.29

♦104.25
*102.25
*102.25

*100.9
*100.14

• i

*100.28
*101.20
*101.26

*102 \
*102.9
*103.30

♦100.15

104.27
102.27

102.27

100.10

100.15

100.29

101.22

101.28
102.2
102.11
104.2 -

100.16

*103.24 103.26
*103 103.2

*105.20 105.22

*103 103.2

*103.1 103.3

♦102.20 102.22
♦105.30 106.2

♦10426 104.28

*102.25 102.27

*102.25 102.27

*100.9 100.10

*100.14 100.15

♦100.28 100.29

*101.20 101.22
*101.26 101.23

*102 102.2

*102.9 102.11

*103.30 104.2

*100.15 100.16

♦101J
*102.12

101.4 *101* 101.4
102.16 *102.12 102.16

LOW AND HIGH
Tuesday
Oct. 4

,

Low High

*100.16 100.17

*104.5 164.7
*109.10 109.14

*103.6 103.8
*110.16 110.20
*111.18 111.22

*113.3 113.7

*100.12 100.13

*101.18 101.20
*103.6* 103'.8 *•

*106.7 106.9

*105.5 105.7

*104.17 104.19
*104.4 104.6

*104 104.2
*103.28 103.30

*103.25 103.27
*103.2 103.4

*105.22 105.24
*103.2 103.4
*103.1 1C3.3
*102.21 102.23

*105.30 106.2

*104.28 104.30

*102.26 102.28
*102.26 102.28
*100.8 100.9
*100.14 100.15

Wednesday
Oct. 5

Low High

*100.16 100.17
*104.5 104.7
•109.10 109.14

*103.6 103.8
•110.16 110.20

*111.18

*113.3

111.22

113.7

*100.12 100.13

SALE PRICES
Thursday
Oct. 6

Low High

*100.15 100.16
, *104.5 104.7

*109.10 109.14
*103.6 103.8
*110.16 110.20
♦111.18 111.22

*113.3 113.7
*100.11 100.12

*101.18

*103.5

*106.7

*105.6

*104.19
*104.6
*104.2

*103.29

101.20

103.7

106.9

105.8

104.21
104.8

104.4

103.31

*103.27 103.29
*103.3 103.5

*105.23 105.25

*103.3 103.5
*103.1 103.3
*102.20 102.22
*105.30 106.2

*104.29 104.31
*102.27 102.29
*102.27 102.29
*100.8 100.9

•100.14 100.15

*100.28
*101.20

*101.26

*102.1

*102.10

♦103.30

*100.15

100.29
101.22
101.28
102.3
102.12
104.2

100.16

*100.28

*101.20

*101.26
*102.1

*102.10
♦103.30

*100.15

100.29
101.22

101.28
102.3* *

102.12

104.2

100.16

101 101.4 * 100.31 100.31
102.16 102.16 *102.12 102.16

*101.18

*103.5"

*106.6

*105.7

*104.20

*104.7

*104.3

*103.30

101.20
103.7

106.8

105.9
104.22
104.9

104.5

104

Friday
Oct. 7

. Low High
*100.15 100.16
•104.4 104.6
*109.10 109.14
♦103.5 103.7
*110.16
*111.18

♦113.3

♦100.11

110.20
111.22

113.7

100.12

*101.18
*103.5...

*105.6
*105.8

*104.21
♦104.8

*104.4 ■

♦103.31

*103.28 103.30
*103.3 103.5
*105.22 105.24
♦102.3 103.5

♦103.1 103.3

*102.20 102.22
*105.30 106.2

*104.28 104.30
*102.28 102.30
*102.28 102.30
*100.8. 100.9
*100.14 100.15

♦100.28 100.29
*101.19 101.21

*101.25 101.27
*102 102.2
*102.10 102.12
*103.30 104.2

*100.15 100.16

*101 101.4
*102.12 102.16

Sales for
the Week

Bonds($)

161.20
103.7

106.8
105.10

104.23

104.10
104.6

104.1

•103.29 103.31
*103.4 103.6
•105.23 105.25
*103.4 103.6
•103 103.2
♦102.20 .102.25!
♦105.30 106.2

♦104.28 104.30
*102.29 102.31
*102.29 102.31
♦100.8 100.9
*100.14 100.15

♦100.28 100.29
♦101.19 101.21
♦101.25 101.27.
*102 102.2
*102.10 102.12
*103.30 104.2
*100.15 100.16

♦101 101.4
♦102.12 102.16

2,030
9,000

•
' ■ ' 1

1
* III! ' ■ ■ ■ Ill ' -7 7—^

•Bid and asked price. No sales transacted this day. tThe following Treasury bonds are being called for redemption: 3VaS due 1949-52, called Dec. 15 at 100; 2Vis due 1949-53, called Dec. 15 at 100;2s due Dec. 15, 1949-51, called Dec. 15 at 100. a Odd lot transaction, r Registered bond transaction, j ^ - *.

RANGE FOR WEEK ENDED OCTOBER 7

BONDS l Interest
New York Stock Exchange Period

New York City
Transit Unification Issue—

3% Corporate Stock -1980 J-D

Friday Week's Range
Last or Friday's

8ale Price Bid & Asked

ft. Low High

106 y2 10644 106%

Bonds

Sold

No.

Range Since
Jan. 1

Low High

83" 104 107%

!.' i
ign Securities

ly "
■

J.

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colomblal—
; lAQtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
lAAntloquia (Dept) coll 7s A 1945.
iAExternal s f 7s series B 1945

, IAExternal s f 7s series C 1945
IAExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series__1957
AExternal sec s f 7s 3rd series—1957

Antwerp (City) external 5s 1958
Australia (Commonwealth) 5s 1955
10-year 3 Vis 1956
10-year 3 Vis . 1957
20-year 3 Vis — 1967
20-year 3 Vis —1968
15-year 3%s 1962

Belgium (Kingom of) extl s f 6s__1955
External s f 7s - 1955

lABrazil (U 8 of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 —1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7a (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

B% funding bonds of 1931 due—1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
3%s Series No. 1
3%g Series No. 2
3%s Series No. 3
3%s Series No. 4
3%s Series No. 5
3%s Series No. 7 ;

3%a 8eries No. 8

3%g Series No. 9
3%a Series No. 10
3%s Series No. 11
3%a Series No. 12
3%» Series No. 13-
3%a Series No. 14.

F-A

A-O

M-8
J-J
J-J
3-J

J-J
A-O

A-O

A-O

3-D
J-J

F-A
J-D

J-D
J-D

F-A

J-J

J-D

J-D

A-O

A-O

J-D

A-O

A-O

J-D

J-D

A-O

J-D
J-D
J-D

J-D
J-D
J-D
J-D
J-D

J-D
J-D
J-D
J-D
J-D

*71% . ■ ■ 70 72

"*71 ■''' '

Z-— ' 62 62

93% 93% 64 81 93%
45% 45 46 7 37% 41.

' ^

wM. *45 ~ 46 ' 37% 46%
U ■ 1 A *45 46 : .

37% 46 y4
45% 45 45%' : ' 4 37 46%
__ *45 46 . , t- 37% 467/a

*45 46 ... 37% 46%
*45 46 — 37% 46

102 102 103%
*

9 95 106

99% 98% 99% 62 97% 103%
91 90 91 15 90 97%

90 91 3 89 95%
86% 85 Va 86% 23 85% 92%

85% 85 Va 86% 49 84 93%
84 85 65 84. 93%

112% 112% 8 102% 112%
119%.119% 2 115 121

— 74 74 1 60% 74

55 54% 55 ...

"

2 45% 55

~ * ' *72% ■

— 62 74

55 , 54% 55% 14 46 55 %
— 72% 73% 3 60% 73%

55 - 55 55 9 i. 43 55

♦72 — 61 72

— 56 59 6 : 46% 59

♦53% 55 ■ 42% 53%

68% 69 17 62% 71
* • —* ♦66% 67% . 57% 69
66% 66% 67% * 37 59 69

66% 66 y2 67% 41 57% 69
68 68 68 5 58% 69

*72 75 70 73
72 72 72 5 62% 73

*72
"'

58% 73
e71 e71

. 2 60% 73
—. 65 65 1 58% 65

. *63% —— 58 65
-> *63% —1 " 59 65

- 64 y« 64 Va ■- ■■ • 4 - 55Y* 66

BONDS '
,

New York Stock Exchan^s
i". V

3%S
3%S
3%s
3%s
3%s
3%s
3%s
3%s
3%s
3%s
3%s
3%a
3%s
3%s
3%s
3%s

Series
Series

Series
Series

Series
Series
Series
Series
Series

Series
Series
Series

Series
Series
Series

Series

No. 15.

No. 16.

No. 17.
No. 18.

No. 19-
No. 20-
No. 21.
No. 22.
No. 23.
No. 24.
No. 25.
No, 26.

No. 27.

No. 28.

No. 29.
No. 30.

Brlsbane (City) s f 5s
Sinking fund gold 5s
Sinking fund gold 6s_.

Canada (Dominion of) 4s

25-year 3%s
ACarlsbad (City) 8s
lAChlle (Rep) External s f 7s

IA7s assented
ARxternal sinking fund 6s—
A 6s assented

AExtl sinking fund 6s
A6s assented :

ARy external s f 6s—
A 6s assented

AXxtl sinking fund 6s_
A6s assented

AExternal sinking fund 6s
A8s assented t

'

AExternal sinking fund 6s
1

A 6s assented ,

Extl s f $ bonds 2-3s
AChlle Mortgage Bank 6%8—

AOVaS assented
ASinking fund 6%s
A6%s assented :

AGuaranteed sink fund 6s
A 6s assented

AGuaranteed sink fund 6s—
v A6s assented /

AChilean Cons Munic 7s
A7« assented

f .):

1957
1958
1950
1960
.1961

.1954
1942
1942

__ 1960
1960

Feb 1961
Feb 1961
Jan 1961
Jan 1961

Sep 1961
Sep 1961

1962
1962

..1963
—1963
—1993

1957

1957

AChinese (Hukuang Ry) 5s.

1961

—1961
—1961

—*—1961
1962

—1962
—1960
—I960
—1951

Interest

Period

J-D
j-D
J-D
j-D
j-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
vj-l»
J-D »

J-D
J-D '

M-»
F-A

J-D
A-O

J-J
J-3
U-N
M-N

A-O
A-O
F-A
F-A
J-J

J-J
M-S
M-S
A-O
A-O
M-N
M-N

J-D
J-D
J-D
J-D

J-D
A-O

- A-O
M-N
M-N

M-S
M-S

J-D

Friday
v Last

Sale Price

64

Week's Range
or Friday's
Bid A Asked

Bonds
Sold

—

98%

10012
102 y8
106%

27%

27%
36

27

Low Highv No.

64%' 64% 4

*63% — —.

*63% —
--

64% 64% 1

64 64 2

*63% —
—

*63% l— ..

e67 67% • 15

64% 64% 12

*63% —

■

—

♦63% 65 » j——

*63%:: i__
*63 Va : —

;*63 '/a ■ 65 oj.-V it —
*64 —

*63% " --.r • .

98% 98% 2

98 98 1

100 42 10043 1

102 y8102% 53

i06y8106 y4 6

*57 ' — --

36 36 1

28% 28% 2

27% 28 Va' HiO1
i

oo

1

<N

1

00IN 9

m* ' rf—

27% 27% 1

36 36 3

28 28 2

*27% zr —

28 28 "l
26% 27 l'3o

28 '28 5

*27% 29 --

28 28 ~2
36 36 1

28 28 4

*26% 27% ZZ
4% 4% 5

Range Since
Jan. 1

Low High

59% 65
60 . 65
58 65%
56 65 %
58% 65
59 % 65
60% 65
55% 67%
55 Va 65
60 70
57

56%
60%
59

58

66

ltv'
60% 63%

97%
98

100
102

104%
54%
35

25%
34%
25%
34
26%
34%
26

34%
25%
35%
25%
34%
26

25
34%
26

34%
26

. 34
26

35%
26%
35%
26

4%

101%
101%
102%
104 y4
107%
59

37

28%
37%
29%
37%
29

•37%
29%
37
29

36%
29

38%
29

29 %
37%
29

37

29

: 37 %
29

35 %
• 29

37%
29

7%

For Financial Institution•

FOREIGN SECURITIES
FIRM TRADING MARKETS

fARL MARKS & CO- INC.
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 Teletype NY 1-971

For footnotes see page 31.
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BONDS
New York Stock Exchange

.Oct 1961

Colombia (Republic of)—
A 6s Of 1928
A6s of 1927 —Jan 1961

'

3s external s f $ bonds 1970
fAColombia Mtge Bank 6Vis 1947
iAsking fmad 7s of 1926...-,~49A0
| ASinking fund 7s of 1927-——1947

Copenhagen (City) 5s 9—1952
25-year gold 4%$---- r-~r1953

ACostft Rica (Rep .of) 7s -1.951
Cuba (Republic ,of) 4%s extl...—1977
Chechoslovakia (State)—

, * Stamped assented (irtt reduced
to 659) -extended to—, .-I960

4ADenmark 20-year extl 6s- 4942
, JExternal gold 5Vis— 1955
- External gold 4Vis 1962

JE1 Salvador (Republic of)— >.

4s extl s S $ * Jan 1,1978
3 Vis extl s f $ Jan 1, 1978
3s extl s i A.XL —Jan 1,1978

AEstonla (Republic of) 7s —1967
French Republic extl 7s 1949
.Greek Government—
A 7s part .paid- 1964
A6s part paid 1968

Relsingfors (City) ext 6Vis _1960
Irish Free State extl s f 5s 1960
Italian (Republic) extl s f l-3s 1977
Italian Credit Consortium for
JPublic Works 1% tv 359— 1977
i A7s series B—; 4947

Italian Public Utility— * XX". X,:
Credit Institute 1% to 3% 1977

. ,AExternal 7s — I 1952
AJtaly (Kingdom of) 7s -1951

. A Jugoslavia (State Mtge Bk) 7s 1957
„4Medellin (Colombia) 6Vis 1954

Interest
Period

A-O
/-J

A-O
A-O

M-N
F-A

J-D
M-N
M-N

J-D

A-O

J-J
F-A

A-O

J-J
J-J

J-J
J-J
M-S

MJV
F-A
A-O

M-N
J-J

i .

J-J
M-S

J-J
J-J
3-D
A-O
J-D

J-D
J-J

J-J

J-J

J-J

J~-J

A-O

M-S

•M-S
M-S

M-S
-M-N
-AT-S
A-O
f-a
A-O
J-D

4-o

Bio Grande do Sul (State of)
J jSS? Qf --^7---- T. Stamped pursuant to Plan A

(Int reduced to 2.559 )
A6s external sink fund gold'

Stamped pursuant to Plan A
(Int reduced to 2%)

• A7s external loau JL926—r—
£ Stamped pursuant to Plan A
i;- (Int reduced to 2.25%),,.
i 7i 1967 stmp pursuant to Plan

(Int reduced to 2.25%)—
ARome (City of) 6 Vis X.
ASao Paulo (City) 8s

i t Stamped pursuant to Plan A
(Int Teduced to 2.375%)—

A6Vis extl secured s f
Stamped pursuant to Plan A
(Int reduced to 259)—...

fABan Paulo (State) 8s________
Stamped pursuant fo Plfip A
(Int reduced to 2.5%

A8s external —T—

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
' RANGE FOR WEEK ENDED OCTOBER 7 •> f

Monday, October 10, 1949

Friday Week's Range
East or Friday's

Bale Price Bid & Asked

Low High

Metropolitan Water Sewerage & :
• Drainage Board 5Vis 1950 A-4J
Mexican Irrigation— y * '

8A4Vis assented to 19?2 ggree._1943 * M-N
■ »

A4Vi§ amah ;-• •• — 1943 , -—

ANew assented (194? agree)—1968 , J-J .- * ASmall
———, 1968 —

Mexico (Republic uf)^r , ,
• A A 5s of IRS -due 1945

, Q-J- -

ALarjge _ —
•» ASmall —i ---

JA 5s Assented to 1922 agree—1945 Q-J
ALarge

, —r .> T ASmall XL XX
A 5s New ass'td (1942 agree)—1963 J-J
ALarge

-— — —-

ASmall
—

A4s of 1904 (assented to
49B2 agreement)—.!— 1954
A4s new ass'td (1942 agree)_1968

IA4s of 1910 (assented to
1922 agreement) 1945
ASmall -XL—L—*

Ads Rew ass'td (1942 agree)-.1963
, .. j, ASmall ___ -i—•—;

. |ATwasury 1913 faps'tdto 1922 agreement) ,—.—.1933f'.' vAjgmall _i —:x.i—
A6s Rew ass'td (1942 agree)—1963V ASmall

r
. AMilan (City of) 6%s_____ .1952

Mlnas Geraes (State)— —

ASec external « f 6%s_ri.,£__ 1958* Stamped pursuant to Plan A '/
.flat reduced to 2.125%)._r2008

. ASec external.s f 6%s_-__r.__1959
Stamped pursuant to Plan A

. (Int reduced to 2.125%i_r._S008Netherlands (Kingdom) 3%——__ri957Norway (Kingdom of) 4Vis——1956External sink fund 4 Vis-—_r_t.Tf965»■ 4s sink fund extl loan ,—19633 Vis s f external...——,,,.19571 Municipal Bank extl s f 5s X970Oslo (City) sink fund 4Vis__ 1955

Panama (Republic)—
■AStmpped assented 5s_ 1963 ' M-NStamp mod 3Vis ext to_ 1994 " J-DExt sec ref 3Vis series B__ X1967 ' M-3.fAperjoambuco tState of) 7s_—..1947 M-SStan\ped pursuant'to Plan A "

(Int reduced to 2.123%)__,2008 M-SAPeru fRep of) external 7s__ ,1959 M-SANa{; (pan extl s f 6s 1st ser__,_1960 "3-DANat loan exj;l s f 6s 2d ser ,1961 :A-0lAPoland (Rep of) gold 6s .—1940 .A-OA4Vis assepted ..1958 A-OfAStabilization loan s f 7s —1947 'A-OA4Vis assented
.1968 ■ A-OAExternal sink fund gold 8s^ -1950 J-3A4Vis assented •* ...1963 - - J-JAPorto Alegre (City of) 8s —1961 .J-D* Stamped pursuant to Plan A * " '

(Int reduced to 2.375%) —2001 • J-J7Vis 1966 stmp pursuant to Plan A
(Int reduced to 2.25%)—X2008 ~ - J-JIARio de Janeiro (City or) 8s._—1940 A-Of , Stamped pursuant to Plan A

, - -(Int reduced to 2.375%) .2001 - A-O• AExternal sec 6Vis — r1953 F-AStamped pursuant to Plan A • • •

(fpt reduced to 2%). ?012 - F-A

.1999
1968

80

44 Vi

78

*77

80 80

44 Vi 45
*47

*47 —

*47
78

75

Bonds

Sold

No.

4

59

79

76

22 20 Vi 24%
*107 Vi 109%

*50 55

91 Vi ; 90 ,r 91%
88 Vi 86 Vi 88Vi
78 76% 79

*72 74

55 55
v *47% 49

*12 13%
*102

' *8% 11
— ' 8% 8%

*56 64

X J. "*100% X.

36 Vi 36 Vi 37

32%

9%

32% 33%

>32% 33%
52% 52%
57Vi 57 Vi
9% 10

*45% 46 Vi

100 at 100%

*5% 6%

8%

11%
50%

92%
95%
95

94%

21%
21%

*10 10%
10% 10%
10% 10%

**7% —

*5% 5%

>8% 9%
8Vi 8 Vi

*11 —

10% 11%
50% 50 Vi

'

31 31 ■"

*39% •— ;

*30%
92% 93
"94% 95%
i94% 95"
94%'"94%
91 91

*—104-
*94% 95%

*101% „

*86 , 89%
*103% —

*37 * V'X v ■

30 30%
21% 21%
21% 21%
21% 21%
10 10

9% 9%
*16 18%
10 Vi 10 Va
12 12
9% 9%

*34 38

*30%' 37%
*38 —

35

30%

35
40

35

40

■Tam A-Q

A-O
J-D

J-D '
M-N

J-D

3-D
t

A-O
Af-N

M-N
Af-N

M-N

J-J

J-J

Stamped pursuant to pfan A
(Int reduced to 2.5%)— 1999 JnJ

20

9

82

39
58

72

72

18

77

2
- 9

13

10
2

26

fll
1

12

6

.9

3

75

Range Since
Jan. 1

Low High

70
70

35%
42 Va

41%
41%
68%
63%

12%
104%

82
,

82%
46%
49

47%
47

84

79

24%
11378

2

2

157

32
4

.3
i^_

20
2

3

,2012

-4908

.2004
A

-2004
-1952
-1952

-2001
-1957

-2012
—1930

—1999
—1950

30 Vi

33

33

29 Vi 30%

*44

35% 35%
*37 —

*29% 30%
*38 Va -

33 33

52 : 83
81% 97%
74% 90Vi
64% 83%

71 ' 77

55 61%
45 F 52%
10 ' 14

101% 104%

6 1 12%
5% 10%

53 65
100% 101%
18 , 39%

16% 37
26 50%

'

16%' 37
27% 52%
28 y« 60
7

. 4%
37% 46%

99% 102

6

3

12

33
50

33

50

*60

*53

*60

56 Vi 56 Vi

4 Vi
4%

5

4%

15% 15%
•

—x-a

"*7Vi ii
8% 11
7% 11

'

6% 7%
4 5%

6% 8
O . 8 Vi

9% 9^i

10% 11%
8% ; 11%

26% 54 fe

38 38

25% 31
37 39%

25% 30
92% : 96%
88 99 Va
83% 97%
80 Va 96%
80 93%
83 98

81% 96

89 110
82 94

102% 103

35 40

25%
17%
17%

17%
8 ,

6%
15

5%
9%
6%

39

30%
21%

.21%
21%
10%
14%
16
15

19
14

40

27% 35

27%
39

30

46

27 35
33% 40

24% 30%

45 ... 40

29

35
35%
38.

24% 30%
39% 40

79

79

78

90
79
90

75 79

v 3

3

3

20

3
5

21

27 33

BONDS
'; New York Stock Exchange

San Paulo (State) (continued)—
, A7s extl water loan ; 1950

• Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A 6s extl dollar loan— .—1968
Stamped pursuant to Plan A
(Int reduced to 2% )_—__<~2012

Serbs Croats & Slovenes (Kingdom)—
A8s secured external—— —1962
A7s series B sec extl—— -1962

ASilesia (Prov of) .ext) 7s_—1—1958
A4%s assented—— .,—1958

Sydney County Councils%s——1957
lAUruguay (Republics extl 8s—-1946
AExternai sink fund 6s.——1960

• AExternai sink fund 6s_— -1964
3%-4-4 Vis ($ bond of 1937)—
External readiustment— —1979

> External conversion— .—1979
•

3%.-4%-4&s extl conv——1978
- '•* 4-4Vi-4%s extl readjustment.—1978
r

3%s extl readjustment.;— .—11984
AWarsaw (City) external 7s —1958

'

A4%s assented ——1958

Friday Week's Range
Interest Last or Friday's ■;
Period Sale Price Bid & Asked

Low High

Bonds
Sold

No.

Range Since
Jan. 1 |

Low High,

M-S ,

J-J
J-J

A-O

Af-N

Af-N

J-D
J-D
J-J

f-A
Af-N

Af-N

Jf-N
Af-N

J-D
F-A

J-J
F-A

F-A

79

79

9%

*84

'

75 Vi 79
*84

74 79

58

48

55

38

78'4
"4
80 i

i--.' •

79

80

9%
, 9%
* 6 Va
13

*87

*126

*130 '
*121

80 ;

*84

90

u - •

*5

*6 V2

9%
9%

: 9%
13

91

83%
87%
89%
90

82 • '

9

7

21

4

1

143

5% .11%
5% 11%

11 ;,L15%
6 11
90% .93.

130-130%

80

82

79

81% 90
70 81
6

5%

86 Vi
89%
88

14

9%

railroad and industrial companies
AAdriatic Electric Qo 7s 1952 A-O

, Alabama Great Southern 3Vis..—196? M-N
Alabama Power ist mtge 3Vis—1972 J-J

, Albany At Susquehanna RR 4%s—1975 A-O
, Alleghany & Western JLst gtd 4s.. 1998 A-O
. Allis-Chalmers Mfg 2s debs..—^..1956 M-S
, American Airlines 3? debs, :—)966 J-D
, Amer fy Foreign Pow deb 5s——2030 Af-S
, American Telephone & Telegraph Co—
, 2%s debentures __.___198Q F-A

2%s deductions— i 1975 A-O
, 2%s debentures....—. —1986 J-J
, , 2%s ponv debentures——— .1961 J-D
t 2%s debentuxesX——....1982 A-O

2%s debentures —.1987 ? r j-D
2%s conv debentures—...——.1957 J-D
3%s debenturesXL-_—X—1973 ' J-D

L 3Vis conv debentures.—_x_._^_1959 J-D
Amer Tobacco Co deb 3s_X.„1962 A-O '

3,s debentures— _._1969, A-O .

;a Ann Arbor 1st gold 4s .....July 1995 Q-J
j A P W Products Co 5sX__XX.__.1960 A-O v

Atchison Topeka & Santa Fe— •
•* General 4s_—_—1995 A-O

; f Stamped 4s_X-l.l_^.._XJuljr-1' 1?95 M-N
Atlanta i& Charlotte Air Line Ry— !*

1st mortgage 3%s__—-X...—1963 M-N
.' Atlantic Coast 1st cons 4s__XJuly 1952 M-9

General unified 4%s A—...1964 J-D
Atlantic Refining 2%s debs.—..—1956 J-rJ

87%

99 Va
99 Ti

;i 96 4
105%

107%

113

104%

70

*104% — .

105% 105%
*102 " ■ —

*75% 75
100% 100%
92 * 92

87 88

98%
99%
95%

105 -

■v 101%
106%
106

, 111%
104 %
104%

, , *78
69%

99 V4
100

96 Va"
105% 1
98%

101 % L:

107%*
106%
113 »

104 % -v

104%'
•102 .

70 >

126% 126% 127%
*115 •-119;;

.
— i,' flQ2% .X.:' .

102% , 102 % .102%
96% 95% 97 ,

;._t :i *101.% 102%

8 -

15

75

56

52

23'
209

:<■ 16
18

i. 70
15

335

6

; i 27

24

60

36% 57
104% 104%
104 V2 103%
100% 102

66% 80%
98% • 100%
75■ 93%
76 - 92

92 L
94%

88%;
lOlVii
92 .*
-94

103
103 Vi
106%
103

102%
78 I
69

100%

100%
•97%
105%
100 L

102

110%
107%
114 •

104%
105 a,

81%
92 a

16
39

122% 128%
109' 118%

102% 104%
101% 105%
93% 103%
■99% 102%

B

27% 33
25% 54%
53 67

34% 60
46 66.

33% 56%
55 Vi 83%

41

66

41

79

90

79,
Fpr footnotes sep page ,31.

Baltimore & Ohio RR— ; l-a : •

1st mtge ; 4s ser A,——XL.July 1975 ■
'»'■ JLst mtge 5% ser B (4% fixed /

and 1% contingent' int)—July 1975 "
■ it. Ref As gen mtge 5% H2 % fixed av

and 3% contingent interest)-— ,,

Series G._X—X.due Dec 1 1995. ,

L ; V Series KX_____Jdue Mar 1 2000
Series M——dpe Mar 11996'

Ref Ac gen mtge - 42%% -f ixed *

and 3%% contingent interest)—
Series J. — .due Dec 11995

f- A4V2S conv income.,-!———Feb 12010
r'V Pgh Lake Erie & West V$—
%.•" Ref 4s series A__^_.— _X„.1980

S'western div 1st mtge 5% ser A ,

(3%% fxd & 1% % cont int)— 1980
i V Toledo Cincinnati division
Li 1st lien & ref M 4s ser D 1985
Bangor & Aroostook RR— ..

;) Con ref 4s—___———~^_._1951
4s stamped ____:—...—XX.-1951-

sBeech Creek Extension 1st 3%s—1951
"Sell Telephone of Pa 5s series C..1960
Beneficial Indus Loan 2%s debs—1961
! 3 V4s s i .debentures.———1964
Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970
Cons mtge 2%s ser^ J_. —.1976
>Gons folge 3s ser Kx —1_.._1979
Boston & Maine RR— ' " • t-\
1st mtge 5s series AC..X—...1967

""
: 1st patge 5s series II.l—^^X^..1955

, 1st mtge 4%S series JJ__ —1961
1st mtge 4s series RR—X—.I960

% Alnc mtge 4%s ser A..._—July 1970
'

ABreda (JErnesto) Co 7s_.X. J954
-Bristol-Myers Co'3s Debs.lX.__„1968
Bklyn*Union El 1st gold 5sX .X1950
Bklyn Uftion Ggs 4s debentures._.J969
Gen mtge 2%sr___X_X__—X..1976

Buffalo Niagara El 1st mtge,2%s__1975
Buffalo Rochester & Pgh Ry—.L: "

• Stamped modified 4%3_X —X1957
•

Buph "Terminal 1st 4s_.1—....11952
Consolidated 5s —i_——11955

Bush Terminal Eldgs 5s gtd—1960

GIT Fihancial Corp— *
•, 2%s debentures 1959
California Elec Power 1st 3s_——..1976

. Calif Oregon Power 3V8S£_.XX..L1974
t Canada Southern cons gtd 5s A___1962
Canadian National Ry— A _•

...

Guaranteed gold 4%s__: ... 1957
Guaranteed gold 5s____.-—.j—1970
Guaranteed gold 4%s__.—...rr1955
Guaranteed gold 4%s__LX_~i-!l95ri
Guaranteed gold 4V2S——.1951

•

Canadian Pacific Ry— •' .

..,'** "4% conv deb -stock (perpetual)
Carolina Clinchfield & Ohio 4s.__.1965
Carthage'& Adirondack Ry—
1st mtge gtd 4s L——1981.

Gelanese Corp 3s debs__._....—11965
Celotex Corp 3%s debs..—.—.i__1960

• 3Vis debs (1947 issue)..—...I960
lACent Branch U P 1st gold 4s„__JL948Central of Georgia Ry— - • • :
1st mtge 4s ser A__ _X —1995
AGen mtge 4%s ser A—Xj^n 1 2020
AGen. mtge 4%s ser B_i__Jan 1 '2020

General Illinois Light 3%s_.__i 1966

«; i

A-O

a-o

j-d
m-s

JM3

J-D

May

M-N

J-J

J-J

J-J.
J-J

A-O
A-O .

M-N
F-A r

J-J"
M-N
J-J

M-S
M-N
a-o
J-J

; M-N

F-A

A-O
F-A

.M-S
J-J

; M-N

"M-N
'a-o
J-J
a-o

a-o
J-D

M-N

a-o

J-J
f-a

J-D

f-a";
M-S

J-J

m-S

;J-D
'

a-o
"

f-a

; f-a
J-D

J-J

May
Mav

a-o

90

86Vi 87%

89 >/« 90 y4

58

58

45'%

,57%. . , 57% . 58% '
•" "

58 * ' 58 V*
57% ■ 58% V

65% 66%
45% 46% ,

'I 82% 83 vi

67 67'%

*71 74

82'/«" 82'/a
85 85

*97 ""X.'%
120% 120%
*98'% 98%

''105 L 105;.

100'/a 100 %
*99% 100%

\103% 103Va

*.- . 82 V2
101 Va 101%
*— 89"%
71% 73 ;

V; 46 Va 47

*31 '
,*104% 105%
*100 X.
: 102% 103'%
*1C0. 100 V4
101% ,101%

.55 j, 55%
101% 101%
96% 97%
106 . 106

53

37

40
14

48

80 88 -

83%'' 95%;

.49% 63%
49% 62%
49% 63 X

15 59 Va 73 ;
98':.,, V39V2 52%

18 75% 85'%

8 . . 60% 74%

_ 66 78X

1

,2

80 95X
80 Va 95

100 100
1 - • 119% 121%
__ 94% 99%
;Vr , 102% 105'/a

11: 97% 100%
V.'?" -97% 100%

.9/ 101 v 103%

83

101

87 5
101%

72%
46%

V. 102%"

55%

22

18 '

9

T ■>

70% 83%
44% 59 V»

35% 35 Va
:

103 Va 104 %
100% 102; {

97% 103% *
90% 100% ;

98% 102 Va

26 - ' 50% 01%
■

1 ■ i 100% 102
22 - 91 y« 99/
1 105 105 r

y-r,
98

98%

*103%

59%"

38

101 % lOl '/i.
*101% J-02 '/a >

*103% /,
97% 98%

114% 114%
105 si 105 gi
112% 113 Va
112% 113
105% 105%;

97% 99
107% 108

15 ,100 101%
99% 103
102 1Q4

26 94% 104'8

*— 57%

103 % 103%
JOO'/a 100%
*100% __

*77% 79'/4

59'/a 60
*61 64%
38 39 y4
108% 108%

4
.1

,65
15

10

118
8

26

3

113% 115%
105 if 108%
111% 113%

15.

46

1

m% 113%
105 X 106%

^

93% 101%
106% 108%

59% 62

102% 104%
99 Va 101%
101 101%
75 79%

"

55 Va ' 67%
03 Ya 72
38" 52
108 108%
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fl NEW YORK BOND RECORD
RANGE FOR WEEK ENDED "OCTOBER T

'

BONDS
New York Stock Exchange ,

ACentral ;of N J gen gold 5s „.1987 r
A5s registered —1987 ,

AGeneral 4s — 1987
, A 4s registered ^ —_1987
Gen mortgage 3J/4s__. T_1987. ,

"Central New York Power 3s 1974
Central Pacific Ry Co—

"

1st & ref 3Vis ser A —1974
1st mtge 3%s ser B— —_1968

Champion Paper & Fibre deb 3s—1965
Chesapeake & Ohio Ry—; . . i

General gold 4Vis 1992
1
Ref .& Impt M 3 Vis series D 1996

'

Ref & impt M 3 Vis series E 1996
Ref & imp M 3%s series K 1973

1

R & A Div 1st cons gold 48 1989
"

2d ponsol gold 4s_— 1989
Chicago Burlington & Quincy BR—
General 4s — —«, 1958

'

1st & ref 4Vis series B 1977
1

1st & ref mtge 3Vis 1985
1st & ref Mtge 2Vis — 1970

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s

r 1997
l&t mtge 3%s ser B_—_1985

Chicago & Erie 1st gold 5s__ 1982
Chicago Gt West 1st 4s series A— 1988
AGen! inc mtge 4Vis Jan 12038

Chicago Ind & Louisville, Ry—-
1

A 1st mtge 4s ihc ser A _Jan 1983
A 2d mtge 4 Vis inc ser ,A__,__Jan ,2003

Chicago Ihdiana & Southern 4s—1956
Chic Milw St Paul & Pac RR— -

1st mtge 4s ser A —1 1994
Gen mtge 4Vis inc ser A..Jan 12019
4Vis conv inc ser B —Jan 1 2044

Chicago & North Western Ry—
2nd mtge conv inc 4 Vis Jan I 1999
1st mtge 3s ser B 1989

Chicago Rock Island & Pacific Ry—
1st mtge 4s series A 1994
Gen mtge conv 4 Vis ser A__Jan 2019

Chicago St L & New Orleans 5s___1951
Gold 3 Vis —j., „1951
Memphis Div 1st gold 4s_ 1951

Interest
Period

Chic Terre Haute S'eastern Ry-
lst & ref V 2%-4y4s 1994
Income 2% -4VtS— 1994

Chicago Union Station—
1st mtge 3 Vis series F 1963

_ 1st mtge 2%s ser G— 1963"
Chic & West'n -Indiana conv 4s—1952
-1st & ref 4Vi8 series D :—__1962

Cine Gas & Elec 1st mtge 2%S-_—1975 *
1st mortgage 2%s —1978

Cincinnati Union Terminal— - ■"

1st mtge gtd 3%s series E —1989
1st mtge 2%s ser G 1974

City Ice & Fuel 2%s debs 1966
City Investing Co 4s debs -.1961
Cleve Cin Chic & St Louis Ry—

, General gold 4s 1993
General 5s series B— 1993

t Ref & impt 4Vis series E 1977;
r Cin Wab & Mich Div 1st 4s 1991

St Louis Div 1st coll trust 4s 1990
Cleveland Electric Ilium 3s 1970
, 1st mortgage 3s _ ,—1982
Cleveland & Pittsburgh RR—

, Series D 3 Vis -gtd :w_—^ 1950Cleve (Short Line 1st gtd-4Vis——1961
Cleveland Union Terminals Co—

, 1st mtge 5 Vis series A_— 1972
1st mtge 5s series B—l— _1973
1st mtge 4Vis series C -.1977

Colorado & Southern Ry—
V4Vis (stamped modified). 1980
Colorado Fuel & Iron Corp—

i 1st mtge & coll tr 4s___ 1964
Columbia Gas & Electric Corp—
3Vis debentures 1971

.Columbia Gas System, Ino—
3 Vis debentures -1973
,8s debentures — 1974

. Columbus & Sou Ohio El 3y<s____1970 '
Columbus & Toledo 1st extl 4s 195*
Commonwealth Edison Co— - >

, 1st mtge 3s series L_—-— 1977
1st mtge 3s series N-_w- .1978
3s s f ^debentures— 1999

Conn Ry & L 1st & ref 4Vis -1951Conn River Pwr s f 3%s A „__1961
Consolidated Cigar Corp 3Vis 1965
Consolidated Edison of New York—
1st & ref mtge 23/4s ser A 1982

u 1st & ref mtge 2%s ser B 1977
1st & ref mtge 2%s ser C 1972
1st ref 3s series D_. 1972
1st & ref mtge 3s ser E 1979
3s conv debentures

—, 1963
Consolidated Natural Gas 2%s 1968
Consumers Power 1st mtge 2%s—1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3Vis—____1966
5ACuba Northern Ry 1st 5 Vis 1942
iADeposit receipts —— —ACuba RR 1st 5s gold— 1952

§ ADeposit receipts —.—

§A7Vis aseries A deposit rots 1946
J A 68 aeries B deposit receipts—1946

Friday
Last

Sale Price

J-J

Q-J
J-J

Q-J
J-J • '
A-O

F-A

-F-A
J-J

MS
M-N
F-A
J-D

J-J
J-J

. J-J
F-A
F-A
F-A

J-J
. Af-N
Af-N
J-J
J-J

J-J
J-J
J-J

J-J

Apr
Arw-

, Apr
J-J

J-J
. Apr
J-D
J-D
J-D

J-J
J-J

J-J
J-J
J-J
M-S
A-O
J-J

F-A ,

F-A
J-D
J-D

J-D
J-D
J-J
J-J

M-N
J-J
J-D

F-A
A-O

A-O
A-O
A-O

Af-N

A-O

102

100%

111%

>99 V*

34 »/4
68%

68

49 Vi •

38%"-

57

46% i

Week's Range
or Friday's*
Bid & Asked

Low High
58- 59%
58 58%

39% 40% '
105% 105%

102 102
*104%
0101% 102%

130—130 J

100% >101%
10-1 « 101%
105% 105%
123 123

*113% „

4
, , 1 , '

111% 111%'
*108% 110 ••

*100% ^ -

99.. 99%

Bonds

Sold

No.

: si
23

330
4

34%
• ,68

'120%
79

68

49%
1
38 ,

*87%

97%
56

. 46...

47 % i .47%

34%
■68%

80

69" ,

49%
38%
98%

98

57%
47%

48%
87%

t >197%'

100

105 105%
•96% 97%
102% 103'/a

100 100 7/a

65%
71%
65%

71%
67

105% 106
103% 103%
103 103 %

, 104 104'/a
"

*102% 103
*102% rr";;
*110%
*102% 102%
*95 ''

*83% 88

1

26

16
25

1

• U

11
16

5

15

—15
11

11
58

117
'

*■

... 71

37
71

28

2

15
. t -■

5
4

" 3

7

58%

106%

105%,
104%.

M-S

A-O

M-3

M-S
F-A

/-A
J-D
A-O

J-J .

F-A

A-O

Af-S
A-O
J-D

M-N
J-J
J-D

A-O
M-S
J-J

M-N
J-D
J-D

J-J
J-J
J-D
J-D

106%.

112

103%'

71% 71%" "

*-- 99

■58% 59 Vi 'J
*55 " ,• 57

*77' 82%":
106% 106% :
*105% .....

*95 ; 97

107% 107%
105% 106 :' '
103% 104%v

45% 45%

*98% 100%

;io4% 104%;

106% 106% 'j
*102% __

1108 % 108%
*106 __ .

108% 106% *
* 105 % 106%"
104% 104%:;

*102 - "

106 '. 106W:
103'/4

101 101%-
98% 99 ::

101% 102%
*105% __

*105% __

,111% 112% '
*102% 103%
103% 104%

102% 103%
*93% 96
44 44 "

-

30% 31%
;' *81% 83%

28% 28%
31 31'.

-

30% 31 '

Range Since
Jan. 1

Low High

49% 78%
49% 78 -

48 70 "
49% "49%
39% 40%
102 Vi 105%

-

99% 102 *
103 105%
100 102 ;

.122% 130%
97 103 Vi
97 " 103%
104% 107%
118 125

109% 113%

109% 112%
108% 111%
98% 101%
94% • 89 %

32 y8
67
118

75

56%
\ ' V

45%
33 -

8lVa

46 y#
75

120%
87

,

77%

65%
51

94%

96 1 103%
48% - 65
38% 54 '

46%
86ya

59%
91%

105 ' 107%
"88% 98%
102 y4 104

100 102

70%
65 -

80

72%

102% 106 ya
101 103%
102% 104%
101% 106%
loo : 103

102% .102%

106% 111
99 102%
92

79

96 1!

83%

65 ya 86 V*

105

12

54%
50
77- .

104%
104%

68%
62%
87%
107%
107 Va

10

13
41

101% 101%
96 101%

104% 108
102- 106%
98% 104%

17 : - 39% 50%

98 100

12 ; 101% 104%

2 : 103% 106%
100% 102%

„ 106 108%

io.;

17
30

11

368

, r3,j
7

"I
19

:.: io
•

■;' e

104
104

107%
106 y*

101 y2 io$%
103% 104 Vs
105% 106%

- 101 , 104%

96 101%
94% 99
98% 102%
102% 105 Vi
102% J05%

: 105% 113%
101% 103%
100% 104%

- 99 103%

, 93% 95%
43 ; ' 52
27./ 36
79 81

-• 25% ; 30%
, . 29 , 35 .

30 35 '

BO ND S
1 New York Stock Exchange *

Detroit & Mack 1st Hen gold 4s—1995
«• ASecond gold -4s -1995
Detroit Term & Tunnel 4%s 1961
Det Tol & Ironton RR 2%s ser B_«.l976
Dow Chemical 2.35s debs 1961
t§ADul So Shore & Atl gold 5sl—1937
DuQuesne Light Co 23/4s 1977

East Tenn Va &' Ga Div 1st 5sj___1956 "
Ed El 111 , (NY) 1st cons gold 5s _1995
Elgin Joliet & EAstfern Ry 3y4s -.1970
El Paso & Southwestern 1st 5s—;_1965

5s stamped 1965
Erie Railroad Co—r
Gen mtge inc 4Vis ser A Jan 2015

4

1st cons mtge 3 Vis ser E__—___1964
1st cons mtge 3%s ser F_2 ^1990
1st cobs mtge 3y8s ser G——2000
1st cons mtge "2s ser Hi *, 1953

*

Ohio Div 1st mtge 3y4s 1971

Interest
Period

J-D
J-D
Af-N
M-S
1-J
J-J
F-A

M-N
J-J
Jf-S
A-O
A-O

J-J
A-O
J-J
J-J
Jf-S
M-S

Friday
Last

Sale Price

101%

Week's Range
or Friday's Bonds
Bid & Asked Bold

Low High No.

*55 *- -68" ' ■ —

*60 - 65 --

101 101% 5
88%

*100 *100>1/4 ' *
- *46%*'49%"* V',,'
*102% 102 Va

Firestone Tire & Rub 3s debs 1961
IFlorida East Coast 1st 4%s ___1959
v

A1st & ref 5s -series A 1974
, ACertificates of deposit ;

Francisco Sugar coll trust 6s : 1956

General Realty & Utilities Corp— J
« A4s conv inc -debs——i —1969
Goodrich (B F) _Go 1st mtge 2%s_1963
Great Northern Ry Co— . , _,. •

General 5yas series B ,-1952
General 5s series C 1973
General 4VaS series D 1976
Gen mtge 3%s ser N 1990
Gen mtge 3%s ser O .2000
Gen mtge 2%"s ser P—- 1982

"

Gen mtge 2%s ser Q__ 2010
Gen mtge 2y4s ser R__ 1961

AGreen Bay & West deb ctfs A—-—
„ ADebentures ctfs B— - -—

Greyhound Corp us debs____ 1950
Gulf, Mobile & Ohio RR—
1st & ref 4s series B —1975
Gen mtge inc 5s ser A July 2015
1st & ref 3%s" seris D_l____ 1969
Gen mtge inc 4s ser B Jan 2044
Collateral trust 3%s ■ ——1068

Gulf States Util 1st M 2%s„ 1976
1st mortgage 3s—: +——1978
3s debentures 1969

Hackensack Water 1st mtge 2%s—1978
Hocking Valley Ry 1st 4%s-—-—1999
Household Finance Corp 2%s_——1970
Hudson Coal 1st s f 5s series A 1962
Hudson & Manhattan 1st 58 A__—1957
AAdj income $s f——Feb 1957

Illinois Bell Telep 2%s series A—-1981 :
* 1st mtge 3s series B—L 1978
Illinois Central RR—
• 1st gold 4s——— ; 1951':
" 1st gold 3%Si i 1951 *

i Extended 1st gold —-1951
1st gold 3s sterling——,——1951 '
Collateral trust gold 4s 1952 i

- Refunding 4s — 1955
t Purchased lines 3V2S— 1952
Collateral trust gold 4s—j 1953

. Refunding 5s: - —-1955
Debenture 4%6 1966

; Cairo Bridge gold 4s ; :—1950 ■

Litchfield Div 1st gold 3s—1951
% Louisville Div & Term gold 3yas_1053
Omaha Div 1st gold 3s 1951
St Louis Div & Term gold 3s__„1951
Gold 3%s —1951

Springfield Div 1st gold 3%s___1951
Western Lines 1st gold 4s 1951
Registered ———-

111 Cent and Chic St L & N ©-<-

, Joint 1st ref 5s. series A-, 1963
1st & ref 4 %.s series C_, 1963
1st ref mtge 4s ser D-,..—i—1063 ;

Illinois Terminal Ry 4s ser A—1970
Indiana 111 & Iowa 1st gold 4s_»—1950
Indianapolis Union Ry Co—
Ref & lmp 2 %s ser C_ :—1986

^International Great Northern RRr—
A 1st 6s rseries A — 1952

,AAdjustment £s series A_»^July 1952
A 1st 5s series B ———1050
A 1st gold 5s series C__——1956

lAIntern&t Hydro-Elec deb 6s__ 1944
Int Rys Cent Amer 1st 5s B— 1972

ir-N
J-D
US
us

M-N

US
M-N

J-J
J-J
J-J t
J-J -

J-J
J-J

Feb
*

Feb

A-O

J-J
J-J
A-O
Apr '
J-J
If-N
A-O
J-J

*110% —'
*150

*105% 105%
*101% 104%
*101

60 59% 60
97% 97%

__ ; 82% '82 V*
i_ | ; 82%
"

*11 105%

103 7/a 103% 104%
__ 1 *103% —

53 51' 53 Va

'iZ \ *103 105
■

,1 , V

34

33

( 5

27

95

v 88% 90
• *102% 102%

118 •

95%

92

102

99%
57%

107% 107%
123% 123%
118 118%
95% 96%

96%
92%
84

97%

92

*78%
*96 %
*65

8

102
8

102

H
If-fl
J-J
J-J
J-D
F-A
A-O

J-J
J-D

J-J

J-J
A-O
Jf-S
A-O
M-N
J-J
M-N
M-N
F-A
J-D
J-J
J-J
F-A
J-J
J-J
J-J
F-A
/-A

J-D
J-D
J-D

. J-J
J-J

J-D

j-j
A-O

; j-j
... j-j
A-o
M-N

91%
64%
28

*100% 102
*66 75

,

99 *' 99%
57 57%
*98

997/8 100
,

*103 % V— f ■

104% 104%

*99 99%
127% 127J/a
*100 100%
90% 91%
62% 64%
26'/a 28

101 101 y4
*105% 106

x

100%

105%
88 y4

101

*101
*101

«<oc

100%
101%
100%
*101 -

i05y8
87

*102

*100%
401%
100

*100%
101

*100
* 102%

■

-w ! •;'

70

100%'
101%
100%
102

105%
88 Vi

104 y4
100%
100

101

100

.94
99% 100%

? 92% 94%

■tfe 86% 87%
?, m .. .92'/a
l ^99% 101

— I

25 y8

70 % 1
61% L

*90 93 ►.

75% 75%
24 25 J/4
;69% 70%
,69% 70%
(60 y2 61%
97% 97%

1

4

8

7

12

Range Since
- Jan. 1

Low High
65 73%
64% 71 ,

•96% 105%
97% 89 y2

; 97% 100%
46 • 49%

190 I«2%

110% 112%
147% 149

105 105 y4
101% 106 V*

57 72
95 y2 99%
60

, 69y4
79% 87%
99 >99
102 102

102% 104%
101% 103 y8
45% 05 y4
45% 59
102% 104%

82 91

99% 103 y8

107% noy3
120 124

116
93

92 y8
86*%
75 J '•

94%
62%
7

118%
98

<95%
-92%
60%
98

70%
19%

100% 163%

97 101%
60 74
95ya 101%
48% 61

20 l i 95% 100
1®3 103%

s 101 104 y4

I

27

207
341

12

7

9

3

— —

24

86

153
34

11

1

102
42

13
66

1

96% 99%
121% 127'/a
95 J 100 y2
79 96
■55." 67%
10 y8 28 ya

97 102%
102% 106 y2

101 103

101% 101%

100
101

100
100 *.

103
77
102 ,

100

100%
99 Va
100
100 y8
101%
101%
100

103 -

105%.
101%
103
107%
88%
103%
100%
103
100%

100%
102

1Q1%
103 "

101%

92% 100 y*
86 '94V2
76 87%
91 100%
98 y8 100%

59 76'/a
20% 26%
53% 71%
53% 71%
60% 71
97 100 -

D
Dayton Pr & Lt 1st mtge 2%s 1975 v A-O1st mortgage 3s 1 1978 J-J1st mtge 3s series A ; 1978 J-D
Dayton Union Ry 3y4s ser B __3065 * J-DDeere & Co 2%« debs-l— : 1965 A-O
Delaware & Hudson 4s extended___1963 Af-NDelaware Lack & West RR Co—
N Y Lack & Western div '

1st & ref M 5s ser C 1973 Jf-N
' A Income n»tge due—l 1993 Af-N

Morris & Essex division
Coll Tr 4-6s —May 12042 Af-N

Delaware- Power & Light 3s__ 1973 A-O
1st mtge & coll tr 3%s 1977 J-D

• 1st - mtge & coil tr 2y8s 1979 ' J-J
Denver & Rio Grande West RR—
1st mtge ser A (3% fixed 1

1% contingent int)— 1993 J-J
Aincome mtge ser A (4-%%
contingent int) 2018 Apr

Denver & Salt Lake —
. *

Income mtge (3% fixed
1% contingent int) .1993

Detroit Edison 3%s series G
— 1966

Gen & ref 3s series H 1970 *
Gen & ref 2%s series I— ,_19fl2

* 3s conv debentures j »—1958 -

,.,ic2ye 102%
*106 ' —
*105% —

*102

103 '103 .. ;

93 93%

*78% 80 ..

50Va 50y8

60% 59% 60%
"

*105%
"

. *— 104%

92%, .92 92V/a

63% 62 63%

81% 81%
_ i ■ 107%

106% 106%
. ioi 101 y8

111%' 111 111%

4

19

1

32

43

30

12

98% 102%
102% 105%
104 104%
102 102
101 y2 103%

. 90% 96 y2

73% 87Va
48 68%

,1 52% 69
103 1055/
106 106

. 104 104

87

68

93

65%

77% 82

107% 110
18 104% 106%
5 - 28%- 101%

120 105% 111%

Jamestown Frankl & Clear 1st 4s__1950
Jersey Central Pow & Lt 2%s___1976

JSanawha & Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s~_1976

1st mortgage 2%s 1978
Kansas City Southern Ry 1st 3s__1950

1st mtge 4s ser A '1975
1st mtge 3%s.series B^ .i..^_1968

Kansas City Terminal Ry 2%s_ ,1974
Kentucky Central gold 4s____i—1987
Kentucky & Indiana Term 4yas—1961
Stamped : 1961
Plain —1961

1 4%s unguaranteed —i 1961-
Kings County El L & P 6s__„ 1997
Koppers Co 1st mtge 3s_. —1964
tAKreuger & Toll 5s ctfs 1959

Laclede Gas Light 4%s conv debs__1963
Lakefront Dock & RR Ternalnal-— <

t«t. mtare sf 2%a -s^r 1968

j-d
if41

67%

K
a-o
J-D
J-D
a-o
a-o
J-D
a-o
J-J
J-J
J-J
J-J
J-J
A-O
a-o
If-8

65 67%
101% 102

*76 •

.*102% 102%
*103%

100 il 100 hi 10042
105 J/4 104% 105%

ZZ- *102%
__ " *114% —

*35 50

e98 e98

*99 ■—

*97 —

*179 183

103% 103%
_ ' *1 1%

122 y4 118% 123

10
10

10
32

82

64% 77

96% 102 V*

79%
100 y4
io2y2
1QQU
103 y4
99%
99%
114%

96

103

104%
101%
105%
104%
102%
114%

98 100%
108 108

173 180 .

101% 105
% 2

107% 123
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NEW YORK BOND RECORD
RANGE FOB WEEK ENDED OCTOBER 7

BONDS
New York Stock Exchange

Lake Sh to Mich Sou gold 3%s 1897
3%s registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge Income reg.

Lehigh Coal to Navigation Co—
8 F mtge 3%s ser A.

Lehigh Valley Coal Co—
5s stamped
5s stamped
5s stamped

-J870

JL9M
.1864
J974

Lehigh Val Harbor Term gtd 6s 1064
Lehigh Valley Ry Co NT 4%s ext.1900
Lehigh Valley RR—

4s registered 3003
4 Vis stamped
4Vis registered

5s stamped modified
.2003
.2003

Gen cons mtge 4s ser A wl 2003
4Vis series B wl 2003
5s series C w 1 2003
A 4s series D w 1 2003
A4vis series E wl 2002
A5s series F wl 2003

Lehigh Valley lermlnal Ry ert 8a.l961
Lexington to Eastern Ry 1st 5• 1966
Liggett & Myers Tobacco 5a 1961
Little Miami gen 4a aeries
ALombard Electric 7a aeries A
Lorillard (P) Co deb 5a

3s debentures

-1961

.1961
.1963
.1966
-1971

Louisville Gas to Sec 3Vii
1st A ref mtge 3s

Louisville A Nashville RR—
1st & ref M 3%s aeries
1st & ref M 2%s series a mm
1st & ref M 8%a ser H 2001
St Louis Dlv 2d gold 3s.
Atl Knox to Cine Dlv

-1990

Macy (R H) * Co 2Vis debs__187i
Maine Central RR 4Vbs ser A I960

1st mtge to con 4s ser B 1964
Manatl Sugar 4s sink fund_Feb 11967
Manila RR (Southern Unas) 4 it 1866
May Dept Stores 2Vis debs _JZl971
Mead Corp 1st mtge 3s iom

mSSiZn ^?Tl^°nulrt mtfeMichigan Bell Telephone Co—
3Vis debentures _

Michigan Central—
Jack Lans to Sag 3Via im
1st gold 3 Vis 1968

*?pt Mrles C 1878-W7SO acficB v -iwrw
1#t mtg# 3^«-W«8

1st mtge 2Vis - IMS
1st mtge 3Vis fig

|3%s s f debentures.ion*15AMidland nf N t ut el IVlLt§ AMidland of N J 1st ex~t 5s
Minnesota Mining & Mfg 2%b_

1040

1967U> iUlg ^TAg _

Minn St Paul to Sault 8te Marie—
1st mtge 4Via lnc ser A J«n 1871

„ S60 mtge ** 100 8er A Jan lootMo Kansas to Texas 1st 4s. 1999
Missouri-Kansas-Texas RR—
Prior lien 5a series A.
49-year 4s series B

-1801
-1963

Prior lien 4Vis series D 197*
ACum adjust 6s series A Jan 1957

tMissouri Pacific RR Co—
A 1st & ref 5s series A 1941
AGeneral 4s
A 1st to ref 5s series F
A 1st to ref 5s series gI

-1977
. — "» »ww» » 1979
§ AConv gold 5 Vis ser A 1949

aiSJ £ re* gold 58 wrlea H___JL880A 1st & ref 5s series !___ 1991
Mohawk & Ma lone 1st gtd 4s 1901
Monongahela Ry 3 Vis series B i960

J21 ^J°hn) & Co 35 debs 195aMorris 4s Essex 1st gtd 3Via_____2000
Constr M 5s series A im|

r£°mjtr M4Vis series B HZlSgt.—"77 T7io scries a IQRI
Mountain State8 Tel to Tel 2Vis lggg3Via debentures

_J97§

Nashville Chattanooga to St Louis— -
1st mtge 3s series B iqo«

Nard»,sPr,<iucts 2VsTe5r-»«

National Supply 2%s debsl!!ZiWNaugatuck RR 1st gold 4S-_JI 19S4New England Tel & Tel Co—
1st gtd 4Vis series B iq*i
3s debentures
3s debentures 1qSiJ

New Jersey Bell Telephone"1988N J Junction RR gtd 1st 4s_ 7 1886New Jersey Power & Light 3s 1974New Orleans Great Nor 5s A loss

o ,°rle®ns & Northeastern"RrII
„ Re'® Imp 4^«8 8«ries A 1981New Orleans Term 1st gtd 45HZiS

Orleans Texas to Mexico Ry— ,

Alst_5s series B 1914
ACertificates of deposit

A 1st 5s series C

« ACertificates of deposlt.
A 1st 4Vis series D
ACertificates of deposit

A1st 5Vis series A
^Certificates of deposit

New York Central RR Co—
Cons 4s series "

§ef to impt 4Vis series»A# flL ». •Ref to lmpt 5s series C_
I XT -

N T Central to Hudson River RR—
General mtge 3Vis ion
3Vis registered ZZZlStT

Lake Shore coll gold 3Vis____i898
JVis_ registered _ZZZl99»
Mich Cent coll gold 3%s_

3 "is registered
-1996
-1996

-1980

New York Chicago to St Louie—
Ref mtge 3%s ser X
1st mtge 3s ser F loag

N Y Connecting RR 2%s series B__1975
N Y Dock 1st gold 4s 1951
N Y to Harlem gold 3Vis _2o00
Mtge 4s series A_ ^ n

Mtge 4s series B —3043

Interest
FcrM

3-D
3-D

Friday Week's Range
Last or Friday's

Bale Price Bid to Asked

Low High

69 89
* 90

.1973 DM

AO

63 Vi

94

F-A
M
F-A

M
W

65-14
67'2

M-M
m-m

V-i
M-M

34 Vs
34

37%

41

501

3414

AO
AO

AO
MO
3-D

F-A
AO
MM

106"

104V5

A-O
AO

AO

64

M-M

M

3-D
3-D
M-M

M-M
J-J

3-D
M-M

87%

AO

If-J
M-M

3-3

M-m

MO
MM
J-J

AO

107%

3-3

3-3
I-D

48

3-3
3-3
3-3
AO 69

F-A

MM
MM
M-M
M-M
t~r>

F-A
MM
F-A
M-M
3-D

87 V*
47%
871/8
87 Vi
25

87%

M-M
M-M

4-0

73

66Vi

N

F-A
3-D
3-D

AO
AO

30

AO
MM
3-3
F-A
MM
3-3

3-9
3-3

4-0

93 V4 93 Vi

93%' 94

♦99%
♦81

79 Vi
65%
67 V4

84

82

66

67 Vi

34

34

37Vi
37 Vi

40%
50 Vi
55

59

27Vi
'30%
34V4

34V4
34

37%
37 Vi
41%
51 .

55.
59

28 Vi
32

34 Vi

72 Vi71%
*122

106% 106 Vi
♦102Vi —

♦31

♦106% 107
104% 104%

1041/4 104%

95 95

84 84

99% 99%
*— 90

♦103% __

♦102

♦65 Vi 69
671/2 87%
87% 87%
♦50% 547/8
100 Vi 100 Vi
♦100'i
♦103 »i 104%

♦106 107Vi

♦99% __

♦102 102i/4
75 75

107 Vi 107%
♦991/2 __

♦102% 105%
♦1041/8 105%
48 Vi 48%

♦103 103 Vi

83% 84 Vi
45% 48

68% 69

75 75%
61% 63%
63 63

63 63

86%
46%
86%
86%
24 Vi

86%
86%
♦54%
♦102%
101%
54

71%
66%

'♦95%
•104%

87%
48

87%
87%
25

87%
87%
57

101%
54%
73

66%
97%
105%

105%

*86 89%
102% 102%

*105V4 105 Vi
*104%
104% 1051/4
100% 100%
♦101% __

117% 117%
104'/a 104ya

♦102% 104%
107% 107%
*75

♦105 105%
*99% __

102%

96

96%

*103% 103%
102% 102%

96%

96 97

96% 96%

94 94

95 Va 97%

55 Vi 54% 55%
57% 56% 57%
62% 61Vi 62%

54

76 Vi 76%
•72% 74
54 541/b

53% 52% 53%
•50 52

93%
92

98% 98%
93% 93%
Q1 Q9

100% 100%
*100
♦ 011/2 P0V2
*92 96

Bonds

Sold

No.

1

42

15

133

2

72

3

60
28
12

9
40

18

11

16

3

11

1
1

20
2

Range Since
- Jan. 1

Low High

81 96%

74% 90Vi

88 94

91% 97

98 101%
78 96%
72 93

66% 78%
60 72%

30
30

32
31
35

50

54

56
27

30

32

41%
40

46%
42%
49%

52%
56

60

29%
32%

61

120

106%
103

26%
106 V4
102%
104

74

123%
108%
103%
50%
108%
105%
108%

87% 95
76% 84 .

97 Va 100%
90 93%
107% 109%

100% 102%
65 "71%
87% 95
85 91%
61 J 61

97 100%

100% 103
100% 103%

103% 107

100

99%
66

105%
98

102%
105

48%
101%

100

102%
81

108%
10O

105%
105%
62

102%

18 79 87

22 41 53%
11 66% 74%

9 70 85%
9 61 69%
7 59 70%
29 59 80%

29 75% 89%
221 37% 49%
178 75% 89%
54 75% 89%
150 20% 27 y4
78 75% 89%
63 75% 89%

■ 50% 62%
__ 102% 104%
2 101 102%
14 50% 58%
8 70 81%
2 65 75%

■ 91 98
— 100% 105 %

83 89 y«
3 99% 102%

103% 105%
'

■ 104 105

17 103% 105%
1 98% 100%
— 101% 102

1 117 118
1 99% 104%

103 105
4 103% 107%

'

75 75

103% 103%
— 98 100 y«

.... 103% 105%
6 100% 104

9 • 88 98 -

89Vi 93
8 88Vi 96Vi
— 93 94%
3 85% 94

28 92 99%
—

■ 93 95

79 50 61%
221 52 66%
137 59% 73

5 68% 81%
— 64% 75
5 52 61

50 56%
21 50% 60%
— 49% 58

94% 100%
90% ps

85% 92%
99% 101%
100 100
jrw inn

90% 100

BONDS
New York Stock Exchange

N Y Lack to West 4s series A 1973
4%s series B 1973

N Y New Haven & Hartford RR—
1st & ref mtge 4s ser A 2007
AGen mtge conv inc 4%s ser A.2022
Harlem River & Port Chester—
1st mortgage 4s 1954

JAN Y Ont to West ref 4s—June 1992
AGeneral 4s 1955

N Y Power to Light 1st mtge 23/4s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y State E]ec to Gas 2%s 1977
N Y Steam Corp 1st 3%s 1963
JN Y Susquehanna & Western RR—

§A 1st refunding 5s 1937
§A2d gold 4%s 1937
§AGeneral gold 5s 1940
§ATerminal 1st gold 5s 1943

N Y Telephone 2%s ser D 1982
Ref mtge 3Vis ser E 1978
Ref mtge 3s series F 1981

Niagara Falls Power 3%s 1966
Norfolk Southern Ry Co.—

AGen mtge 5s conv inc 2014
Norfolk & Western Ry 1st gold 4s_1996
Northern Central gen to ref 5s 1974
Gen & ref 4Vis series A 1974

Northern Pacific Railway—
Prior lien 4s 1997
4s registered 1997

General lien 3s Jan 1 2047
3s registered 2047

Ref & Impt 4%s series A_^ 2047
Ref & impt 5s series C 2047
Ref & impt 5s series D 2047

- Coll trust 4 Vis 1975
Northern States Power Co—

, (Minn). 1st mtge 2%s 1974
, 1st mtge 2%s 1975

1st mtge 3s 1978
, (Wise) 1st mtge 2%s 1977

1st mtge 3s 1979
Northwestern Bell Telephone—
3Vis debentures .1979

Pacific Gas & Electric Co—
- 1st & ref 3%s series I .1966
1st to ref 3s series J 1970
1st to ref 3s series K 1971
1st to ref 3s series L 1974
1st & ref 3s series 1979
1st to ref 3s series N 1977
1st to ref 2Vis series P 1981
1st to ref 2Vis series Q 1980
1st & ref M 3%s ser R__ 1982
1st to ref M 3s ser 8 1983

Pacific Tel & Tel 23/4s debs __1985
- 2%s debentures 1986
3Vis debentures 1987
3Vis debentures 1978
3 Vis debentures 1983

Pacific Western Oil 3Vis debs__ 1964
Paducah & 111 1st s f gold 4%s 1955
Pennsylvania-Central Airlines—

A3 Vis conv income debentures__1960
Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power & Light Co—

1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
Cons sinking fund 4%s I960
General 4Vis series A 1965
General 5s series B 1968
General 4Vis series D^._ 1981
Gen mtge 4 Vis series E __1984
Conv deb 3 Vis 1952
Gen mtge 3Vis series F 1985

Peoples Gas Light & Coke Co—
3s conv debentures 1963

Peoria to Eastern 4s ext —I960
A Income 4s Apr 1990

Peoria to Pekin Union Ry 5Vis 1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait & Wash RR Co-
General 5s series B 1974
General gold 4Vis series C 1977

Philadelphia Co coll tr 4 Vis 1961
Philadelphia Electric Co—
1st to ref 2Vis 1971
1st & ref 2Vis 1967
1st to ref 2Vis ; 1974
1st to ref 2Vi s 1931
1st & ref 2Vis ..1978

t§APhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2Vis debs 1964
Pittsburg Bessemer & L Erie 27/as_ 1996
Pgh Cine Chic & St Louis Ry
Cons gtd 4 series F 1953
Cons gtd 4s series G Il957
Cons gtd 4$ series H i960

- Cons gtd 4%s series I 1963
Cons gtd 4Vis. series J 1954

Pgh Cine Chic & St Louis RR—
Gen mtge 5s series A_ __1970
Gen mtge 5s series B Il975
Gen mtge 3Vis series E 1975

Pittsb Coke & Chem 1st mtge 3%s 1964
Pittsburgh Consolidation Coal—
3Vis debentures . 1955

Pittsburgh Steel 1st mtge 4%s—1958
Pittsburgh & West} Virginia Ry—
1st mtge 4%s_series A 1958
1st mtge 4%s series B II1959
1st mtge 4%s series C____"—1960

Pitts Youngstown to Ashtabula Ry
1st gen 5s series B _1962
1st gen 5s series C 1074
1st gen 4%s series D__ iqi,

Pittston Co 5%s inc debs"!II 1964
Potomac Elec Pwr 1st mtge 3V4s ~19661st mortgage 3%s
1st mortgage 3s iqii

17/.r
1^04

Providence Terminal 4sl._" ->953

Interest
Period

M-M
MM

Friday Week's Range
Last or Friday's

Sale Price Bid to Asked

Low High
69 69 69

♦74 76

3-3 59%
38V-4

59% 60%
38% 39%

M-M
8%

3-D
MM
AO

3-3
3-3

55%

*102 104%
8% 8%
*3% 33/4
101% 101%
54 55 %
*— 98%
*105 105%

3-3
F-A
M

M-M
3-3
F-A
3-3
MM

*__ 40
34

14 14

*6% 74
101 101%
*107% __

*104 105%
*106% 108

AO
AO
MM
MM

74% 74%
130 130

*111

*104% —

Q-J
Q-J
Q-F
QrA
3-3
3-3
3-3
MM

104

62%

100%

103% 104%
♦ 99

61% 62%
*58% 62%
80 81%
87% 88
88% 88%
100 101

F-A
AO

3-3
AO

MM

*101% —

101% 101 % 101%
*101% __ •

99 99

M-M *106 107

lOgdensburg & Lake Champlain Ry— -

SAlst guaranteed 4s —1948 3-3
Ohio Edison 1st mtge 3s 1974 MM

1st mtge 2%s 1975 AO
Oklahoma Gas to Electric 2%s 1975 F-A
• 1st mortgage 3%s 1978 3-D

1st mortgage 3s 1979 J-D

Oregon-Washington RR 3s ser A.—I960 AO

105 %
13% 13%

105% 105%
101 101

*__ 100%

105 105

3-D
3-D
3-D
3-D
3-D
3-D

3-D
3-D
3-D

3-D

3-D
AO
AO

MM
M-*

J-D

3-3

105%
105

104%
104%

103%

104%

104%

107

105%
105%
104%

104%
104%
*100%
102%
*103%
103%
QQ

*100%
104%
106%
104Vi

*100

*104%

107

105%
105%
105

104%
104%
100%
102%
105%

104%
99%
102

104%
106%
104 Vi

AO 76% d72% 77%

M-M

3-D
104 104

A-O
AO

103% 103%
*102 104%

F-A

3-D
3-D
AO
9-3
AO
3-3

113%
95%
100

87%
861/8
100

113% 113%
95 95%
99% 100%
86% 87%
85% 86 Vs
99% 100%
77 77%

3-D

AO

Apr
F-A

MM

55 %
12 Vi

101%

116 116
54 56%
12 13

*104% 107%
101% 101%

F-A
3-3
3-3

107
*112 114

107 108

105% 105%

3-D
MM
M-M
3-D

F-A

103

102

8%

F-A
3-D

103%

102% 102%
102% 103%
102% 102%
102 102 Va
'104 104%

8% 8%
8 8%

103% 103%
*99 100

3-D
m-m
F-A
F-A
m-m

*102% 108

♦103% __

*104% __

*109% 113
*111

3-D

AO
AO
MM

100% 100% 100%
99 Vi 99 100
76% 76% 76%

100 100%

3-3
AO

'102% 103
*99% 101

3-D

AO
AO

*84%
*84%
84%

85%
85%
84:

F-A
3-D

3-D

3-3
3-3
F-A
J-3
JW-W

MM

*108%

*100%
106 106

'104% 106

*98 99Vi

Bonds
Sold

No.

4

172

251

113

57

50

29
4

4

70

13

5

14

2

1

9

11

13

10
8

31
r 16

35

5

26

139

3

15

20

103
42

44

28

52
5

25

2
13

18

2

37

7

5

17
6

46

13

10
1

4

Bange Since
Jan. 1

Low High
62% 72%
71 81

56 69%
33% 48%

101% 103%
6% 11%
2% 5
98% 101%
50 63 Va
96 98%
104% 107%

• 33 46%
28 35
14 u.

62 75
97% 101%

103 Vb 106%
101% 105 %
106% 109%

72 85
128 131%
111 112Va
105 107%

97

94Vi
56 Va
54

.72%
83

81

106%
101%
64%
61%
88

95
95

95% 103%

98% 102

98% 101%

97 99%

105 Ya 107

10 Va 16%
100 3/a 105%
96 101

95 - 101

103% 105%

106

102%
102%
101%
101 Va
101%
95

98%
103 Vi
103 Vi
93%
95%
100 Va
103

100 Vi
101

104%

107

105%
105%
105%
105 Va
105%

100%
102%
105%
104 Va
100%
102%

105%
107

105%
101

104%

52 77%

102

103

104%
103%

99% 104%
100% 104%

113% 116
941/8 106%
96% 110
85% 101%
84% 101%
98Vi 102
75 87

106% 119
50- 61%
10 16
103% 104%
96 103 Va

114 116%
106% 110
104% 106%

99Vi
100Vi
99%
99

101%
7%
7%

101%
97

103

103%
102%
102%
104%
10%
10

104
100

105 107%
103% 105%
103% 103%
108% 113%
109% 114%

96% 107
97 108
75 89
99% 101%

100% 103
97% 103

81%
81

80%

92%
92

92

107% 109

99% 100%
106 107 Va
106% 108%
102 104'/a

.. ? n - ■ « .
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED OCTOBER T

BONDS
New York Stock Exchange

Public Service Elec A Gaa Co—
3a debentures

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid ft Asked

Low High

1968

1st ft ref mtge 3Vis 1868
1st ft ref mtge 5s ——>-2037
1st ft ref mtge 8s —

1st ft ref mtge 3s
1st ft ref mtge 2%s_

Quaker Oats 2Vis deb

1972

-1979

M-N
JS

JS
J-D
if-N
J-D

, 1043/4 104% 105%
*108% 109%
*148% — ,

*220 — ■

•*ioe%- — <-

*103% —

Bonds
Sold

No.

25

.1964 3-d

R
Reading Co 1st ft ref 3%s ser D—1998
Reynolds (R J) Tobacco 3s debs__1973
Rochester Gas ft Bee Corp—
Gen mtge 4%s series D_ —1977
Gen mtge 3Vis series H 1967
Gen mtge 3 V&s series I— 1967
Don mtge 3Vis series J————1969

(ARut-Canadian «s svamped —1949
(SARutland RR 4V4s stamped 1941

Baguenay Power 3s series A —1971
St Lawr ft Adlr 1st gold 6s— 1996
2d gold 6s — ; .-1996

Bt L Rocky Mt ft P 5a stamped 1955
St Louis-San Francisco Ry Co—

1st mtge 4s series A —— .1997
A2nd mtge inc 4%s ser A_ Jan 2022

Bt Louis-Southwestern Ry—
1st 4s bond, certificates—.. —1989
2d 4s inc bond. ctfs. Nov 1989
Gen ft ref gold 5s series A— 1990

St Paul ft Duluth 1st cons gold 4S.1968
Bt -PaulrUnion -.Dept 3Vis B_ —1971
Scioto V ft N E 1st gtd 4s——1989
Seaboard Air Line RR Go—
1st mtge 4s series A —1996
AGen mtge 4Vis series A—Jan 2016

Seagram (Jos E) ft Sons 2Vis 1966
3s debentures , ——1974

Shell Union Oil 2Vis debs— —1971
ISASilesian-Amer COrp coll tr 78—1941
Skelly Oil 2%s debs— ——1965
Socony-Vacuum Oil 2Vis . „ 1970
South ft Nor Ala RR gtd 58—1963
Southern Bell Tel ft Tel Co—
3s debentures , 197ft
2%s debentures—— ———1985
2%s debentures.— *—1987

Southern Indiana Ry 2%s__ 1994
Southern Pacific Co—-

1st 4Vis (Oregon Lines) A—1977
Gold 4Vis 1969
Gold 4Vis - 1981
San Pr Term 1st mtg 3%s ser A-1975

Southern Pacific RR Co—
1st mtge 2%s series 1——1986
1st mtge 2Vis series P *.—1998
1st mtge 2 Vis series G — 1961

Southern Ry 1st cons gold 5s. —1994
Devel & gen 4s series A —1956
D«*el ft gen 6s series A__ 1956
Devel ft gen 6Vis series A—1950
Memphis Div 1st gold 5s —1996
St Louis Div 1st gold 4s———1951

Southwestern Bell Tel 2Vis debs...1985
3 Vis debentures 1983

ASpokane Internal 1st gold 4ViS—2013
Standard Oil of Calif 2Vis debs—1966
Standard OH (N J) deb 2%S———1971
2%s debentures —1974

Sunray Oil Corp 2%s debs 1966
Swift ft Co 2%s debs —1972
2%s debentures - ——1973

Terminal RR Assn of St Louis—
Ref & imp M 4s series C
Ref & imp 2%s series D——.

Texas Corp 3s deb_
Texas ft New Orleans RR—

1st ft ref M 3Vis series B—,
m 1st ft ref M 3V4s series C
Texas & Pacific 1st gold 5s—.
Gen ft ref M 3%s series E

M-N

A-0

M-S
U-8
US
MS
is
is

us
is
A-O

JS

JS

May

M-N
JS
JS
J-D
A-O

M-N

JS
JS
J-D
J-D
A-O
F-A
JS
J-D
A-O

JS
F-A
JS

JS

MS
M-N
M-N

J-D

JS
JS
JS
JS
A-O
A-O
A-O
JS
JS
A-O

M-N

Apr
M-N
F-A
J-J
JS

JS
U-N

105 V:

89

'55 Vi

112

101%
65

983A

99

105%

99%
89%
86%

•84%
101%
103

97
102 V

*102 102%

383/4 89%
105% 105%

*119%, —

*11 107Vi
*106% — .

*8% 10
*9% 10%

*102 102%
*— 08

*73% — -

99 101

88% 893/4
55% 56

112 112
*91 95

*103, 103%
*1073/4 —

*102% —

*126 —

101% 102
64 05 Vi
973/4 973/4

*100% 100*%
983/4 99
49 49

*102% 102%
98% 99

*123% —

105% 105 s/8
*100 loo3/*
*103 103Vi
*—■ 71

98% 993/4
88% 90
85 87

'100% —

89-%
83%
94

111%
83%
101%
102

*— •

l6l%
100%
*100%

41

104
' 97

102%
♦98

1003/4
*103%

12
2

■i —

118
103

83%
94

111%
85%
101 Vi
103
108

101%
100%

41

104

97%
102%

1003/4
104Vi

6

108
3

43
1

19

111

50
70

4

15
3

*

12
39

13
13

'r£
4

"2
10
19
52

"3

Range Since
Jan. 1

Low High

101% 105%
107 Vi 109 V4
146% 1485/b
215 220
104 106Vi
103% 104%

100% 102%

85 93Vi
102% 106%

117 119%

1053/4 106%
7% 10
8% 12%

973/4 1023/4
67 76

71% 86
97 101

83 893/4
46% 61%

105 112

85% 92
101 103%
106% 1073/4
100% 102%
127 128

100 102%
58%. 69%
04% 98
ioo3/8 100%
96 99%
25 54%
100 102%
95

123
993/8
123%

100% 106%
94% 101%
97 1033/8
70 77%

89 101%
74% 95%
75 92%
100 101,

84

77
92 3/4
109%
79%
95%
99%
104
101%
96

103%
41

102%
933/4
101%
97

97%
101%

90

84%
95%
116%
98

107
110

108
104

102%
107%
52

104%
98

103
98%
101
104%

-2019 JS 119 Vs 119% 2 115V4 119%
..1985 A-O 103% 103% 20 99% 103%
. 1965 M-N 106% 106% 106% 9 104% 106%

-1970 A-O 96% 96% 10 94% 99
-.1990 A-O 94% 94 94% 3 88% 97%
..2000 J-D

'

., *124% 137
"

Ml —' ' 118% 127
.1985 J-J 100% 100% 100% 3 97% 102%

r f.

BONDS

New York Stock Exchange

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s—1974

(Third Ave Ry 1st ref 48-——-—1960
AAdJ Income 5s — Jan I960

Tol ft Ohio Cent ret ft impt 3%s—1960
Tri-Continental Corp 2%s debs——1961

Union Electric Co of Mo 3%s—1971
1st mtge ft coil trust 2Vis—,—197S
3s debentures ——— 1968

Union Oil of Calif 3s deb--* 1967
' 2%s debentures 1970
Union Paciflo RR—
2%s debentures.
Ref mtge 2%s series C__—

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid ft Asked

Low High

Bonds Range Since
Sold Jan. 1

No. Low High

J-D
JS
A-O
J-D
M-S

103 103

,453/4 453/4 46 5/8
20 19V* 20

*— 94
*99 M0

1

, 74
106

U

United Biscuit Co of Amer 2Vis.
U S Rubber 2%s debs—.
2%s debentures

Universal Pictures 3%s debs.

1970
1991
1960
1976

—1967
—1950

Vandalla RR cons g 4s series A—1980
Cons s f 4s series B___ —1957

Virginia Electric ft Power Co—
1st ft ref mtge 2%s series E 1978
1st ft ref mtge 3s series P —1978
3%s conv debentures -.—1963
1st ft.ref M 2%s ser G——1979

Va ft Southwest 1st gtd 5s__—_—2003
1st cons 5s ——-1958

Virginian Ry 3s series B: 1905
1st lien ft ref M 3 Vis ser C 1973

Wabash RR Co-
Gen mtge 4s Ino series A—Jan 1981
Gen mtge inc 4 Vis series B—Jan 1991
1st mtge 3Vis series B —1971

Walker (Hiram) G ft W 2%s debs.1966
Walworth Co conv debentures 3%s_1976
"Ward Baking Co—

5%s debs (subordinated)-——1970
Warren RR 1st ref gtd gold 3%s—2000
Washington Terminal 2%s ser A 1970
Westchester Ltg 5s stpd gtd— 1950.
Gen mtge 3%s — .; 1967
Gon mtge 3s gtd. ; — 1979

West Penn Power 3%s series I .I960
West Shore 1st 4s guaranteed -2361
Registered — ——2361

Western Maryland 1st mtge 4s.. 1982
Western Pacific 4%s inc A Jan 2014
Western Union Telegraph Co—
Funding ft real estate. 4%s—1950
25-year gold 5s~ ———1951
30-year 5s — —: - i960

Westinghouse El ft Mfg 2%s_. 1951
2%s debentures — _1971
2.65s conv debentures 1973

Wheeling & Lake Erie RR 2Vis A-1992
Wheeling Steel 3Vis series C— 1970
1st mtge 3%8 series D - 1967

Wilson ft Co 1st mortgage 3s—1958
Winston-Salem S B 1st 4s— —1960
(Wisconsin Central Ry—

5A1st general 4s , . 1949
ACertificates of deposit ;

5ASu ft Du div ft term 1st 4s—1936
ACertificates of deposit- -

Wisconsin Electric Power 2%s 1976
1st mortgage 2%s— 1979

Wisconsin Public Service 3Vis 1971

M-N
A-O

M-N
JS
J-D

F-A
M-S
A-O

M-N
A-O
M-S

F-A
M-N

M-S
M-S
A-O

Us
A-O
M-N
A-O

103%

95 Va
101%

110 110
* 101% —

*105%
103% 103%
103 103%

.102% 102
94% 95%
101% 101%
*94% 97%
*96% 99
*85 —

36

10

2

10
20

114%

*102
*102 107%

*101% 102
*105 106

113% 114%
*103% — .

103%
82 82

101% 101%
*105% —

W

Apr
Apr
Apr
M-N
M-N

A-O
F-A
F-A
J-D
J-D
M-N
JS
US
M-S
A-O

May

M-N
US
JS
JS
us
JS
J-D
US
JS
A-O

JS

J-J
JS
M-N

J-D
MS

JS

67%
69% 69%
66 67Vi
*96% 97%
'100% 101%
*—•• 87%

55

52%
99

100
96

82%
100&
101
103%

106%
49
*_.

*103%
105%
*104%
106%
54

50%
98%
100%

107"
49

101
104%
105%
105%
106 Vi
55%
52%
99%
101

99 34 100
95 96

82% ; 83%

100& 100^
101 101

102% 103%

98%- 98%
*99% 100

103 103 103
— *113 "

76%

44 1

Yonkers Elec Lt ft Power 2%s 1976 JS

74% 76%

41% 44

*100
*104

107% 107%

*96% 99

44

1

15

1

18

4

31
12

43
5

15
35

106
23

8

16.)

90

54

100% 103
41 71%
16% 45%
64 102
68% 100%

108Vi 110Vi
99% 102%
100% 104%
103 104%
99% 103%

100% 103%
91% 97
99% 101%
93 ya 94%
96 96
75% 84

102 •102
106 106

, ' )

98% 101%
102% 104%
107% H4y8

103% 104
79 98
96 102%
103% 106%

69% 83
64 ya 76%
94% 99%
98% 102
85 92

104% 107
45 55
99 99%
103% 106%
105% 107%

106 V* 109%
52 y4 63%
49% 62
97% 101%
99% 101%

95% 102
86 101%
64% 86%
100& 101%
98% 101%
100 103%

96% 99%
96% 100
102 ya 104
,112% 115%

71% 78
71% 74%
36 49%
35% 40%
95% 100
101% 101%
104% 107%

94 97%

a Deferred delivery sale not included in the yoat's range, d Ex-interest, e Odd-lot sale not
included in the year's range, n Under-tbe-xule sale not Included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon.

§Negotiability impaired by maturity.
(Companies reported as being in bankruptcy, receivership/or reorganised under Section TV of

the Bankruptcy Act, or securities assumed by such companies.
♦Friday's bid and asked prices; no sales being transacted during current week,
ABonds selling flat. ^

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete record of the transact ions on New York Curb Exchange for the week beginning on Saturday, Oct. 1
and ending the current Friday, Oct. 7. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security,Whether'stock
or bond, in which any dealings have occurred during the current year. -

• ' • • T L ' - . . . , • , ' -

RANGE FOB WEEK ENDED OCTOBER 7

STOCKS—
New York Curb Exchange

Par

ACF-Brill Motors warrants ——

Acme Aluminum Alloys — . 1
Acme Wire Co common——-—-..—10
Adam Hat Stores Inc — —1
Aero Supply Mfg 1
Agnew Surpass Shoe Stores— •
Ainsworth Mfg common .——5
Air Associates Inc (N J) ———-1
Air-Way Electric Appliance S

Alabama Great Southern .50
Alabama Power 4.20% pfd——100
Alaska Airlines Inc— - j: .1
Alles ft Fisher common —1
Allied Internat Investing Corp 1
Allied Products (Mich) common 0
Altes Brewing Co „ - „ ■ ■■ ■ V
Altofer Bros common —— — *
Aluminum Co of America common *

$3.75 cumulative preferred-. —100
Aluminum Goods Mfg— - *
Aluminum Industries common *

For footnotes see page 35.

Friday Week's Sales
Last Range (or Week

Sale Price of Prices Shares

Low High

1% 1 1% 900
2V4 2 . 2 y4 700

Range 8lnee January 1

1%

6%
6%

4%

50y4
96%

51/4
1%

5%
1%

10. 10

6% 6%
6% 6%

79 81

"4% "i

61/4 61/4

49 , 51

96% 97%,

~6% *"7%

200
700

100

i;200
500

90

1,800

100

3,400
350

300

Low

% May*
1% Jun
19% Sep
3% May
1% Mar
7% Jan
8% Jun

4% Jun
5% Feb

79 Oct
91 Jan
3% Feb.
3% Feb

2% Feb
13% Jun
5y« Feb
6 Mar
45% Jun
93% Jan

20% July
4% Jun

High

1% Jan
3% Jan
32% Jan
6 Aug
1% Jan
7% Jan
10% Mar
6% Apr
7 Mar

92% Jun
99 Sep
6 Apr
5% Sep
3% Apr
17% Jan
6'/4May
9% Jan
54 Mar

100 y4 Aug
26 Va Jan
7Ve Oct

Friday Week's
STOCKS— Last Range

New York Curb Exchange Sale Price ef Prices
Par Low High

Aluminum Ltd common • 45% 45% 46%
American Bantam Car Co class A——1 % U
American Beverage common————1 1% . 1 % 1 %
American Book. Co —100 71 Va 72
American Cities Power ft Light—

^
American Gas ft Electric—
4%% preferred ——— -100

American General Corp common—100 0,,i
$2 convertible preferred— 1 37V*
$2.50 convertible preferred--— —1

American Hard Rubber Co— —28
American Laundry Mach———20 19%
American Mfg Co common— —25
American Marecaibo Co————1 4%
American Metal Products common 2 10%
American Meter Co. —• 41 %
American Natural Gas Co com —• 28%

6% preferred — 25 32%
American Potash & Chem class A—*
Class B — * 24%

American Republics J— 10 27%
i '

., Sales
for Week.
Shares

3,000
1,000
100

*

60

Range Since January 1

7% 7%

112 112
?% 2%

36 V* 37%
40 40

18% 19%
15 15%
4 - 4%

10% 10%
40 41%

29%
32%

27%
32%

24% 24%
26% 27%

400

200
300

525

50

650
300

10,300
100

. 200

10,100
100

1,300
2,500

Low

35% Jun

A Sep
, 1 f, Jun
58 July

6 Mar

111 Jan
9 Jun

27% Feb
32% Jan
9% Jun
18% Sep
13 July
3 Jun
7% Jun

34 Feb
17% Jan
?0 Jun
22% Jun
22% Jun
20% Jun

High

51% Jan
1% Jan
1% Jan

72 Oct

8% Sep

114% May
2% July
37% Sep
40 Oct
13% Jan
25% Apr
15 Va Mar
5% Jan.

10% Aug
41 Vi Oct
29% Oct
32% Oct
28% Mar
28% Mar
27% Sep I
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED OCTOBER 7

;Monday, October 10, 1949

STOCKS—
New York Curb Exchange

Par

American Seal-Kap common 2
Amer Superpower Corp common lOo

$4 series preferred •
American Thread 5% preferred •
American Writing Paper common 1
Anchor Poet Products. •

Friday . Week's
Last Range

Sal* Price of Prices

Low High

3 Mb 3%
%

101% 108
4% 4%

3y«

%
107%
4%

6

5%
6

5%

Sales
for Week

Shares

400
31,300
2,100
1,300
300

100

Range Since January 1

Angerman Co Ino common.—
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg

Angostora-Wupperman
El
.1OiJiVOVUip-n -
«

Apex-See Manufacturing Co--- -JAppalachian Elec Pwr 4%% P*d
.

Argus Inc. 1
Arkansas Natural Gas common—

Common class A non-voting—
6% preferred-

Arkansas Power A Light $7 pfd •
Aro Equipment Corp 1M
Ashland Oil A Refining Co 1
$l.2o conr preferred

Aspinook (The) -Corp
Associated Electric Industries—

* American dep rets reg
Associated Laundries Of America
Associated Tel A Tel class A
Atlantic Coast Fisheries
Atlantic Coast Line Co
Atlas Corp warrants
Atlas Plywood Corp.

.M

Automatic Steel Products Inc
Automatic Voting Machim
Avery (B P) ft Sons commo:

8% preferred
Ayrshire Collieries Corp com

— __ —

14% 15 150

3 3 Mi 700

6% 6% 6% 500

107% 108 210
-3 Mi 2% 3% 3,700
JO Ma 9% 10 y2 21,500
11 10 MB 11 51,000

10% 10% 30

114 Mi 114% 60

x9Mb 8% 9% 1,700
21 20 Mi 21 6,600
23% 23% 24% 900

9 9% 1,400

7% 7% 300

% % 600
30 30 31% 50
3 MB 3 3 Mi 3,500

40 40 Mi 300
~5 Mi 5 Mb 5% 10,900
16 15% 16 Mi 1,700
4% 4% 4% : 200

8 8 Mi 400

"9% 9 Ma 9% 500

12 Ma 12% 13 1,800

Low

2% Feb
Mar

58 Jan

4% May
5% Feb
4% Jun

7% Feb

12% Jun

2% Feb
5

103%
1%
5%
57/a
10%
113%

6

Jun

Apr
Jun
Jan
Jan

Jan
Jan

Jun

14% Jun
21Mi Jun

Jun

6% July
% Sep

16% Feb
lMt May

35 July
* <IUll

11 Jun

4Vi Jan
6% July
8 Mar
20

10
July
Jun

B
Babcock k Wilcox Oo_
Baldwin Locomotive—
7% preferred.

53% 53 54% 1,300 41 Jun

Baldwin Robber Co common.
Banco ds lot Andes—
American shares.

.1$
-1

Barcelona Tr Lt & Pwr Ltd.
Barium Ooro

_.

33%

4%

33%
9%

33%
9%

4% 4%

50

100

100

32

7
Aug
Feb

4% July
1%

3% 4% 9,500Barlow & Seelig Mfg Co—
Name changed to

Speed Queen Corp
(Effective Oct. 1)

Basic Refractories Inc
Baumann (L) k Co common
Beau-Brummel Ties common——
Beck (AB) Shoe Corp—

.1

.1

.1

-1
BeUanca Aircraft common 1Bell Tel of Canada common MBenrus Watch Co Inc

— 1Benson k Hedges common *
Convertible preferred •

Blckford's inr. common 1Blrdsboro St^el Fdry k Mach Co com.*B laliner's -common 1Blue Ridge Corp common —1
Blumenthsl (S) k Co common *
Bohack iHO) Co common •
5%* prior cum pfd 100Borne, 8crymser Co SIBourjais Inc •

Brazilian Traction Light ft Power •Breeze Corp common 1Bridgeport Gas Light Co •
Brfllo l£fg Co common •
Class A.

„ •
British-American Oil Co
British American Tobacco—
Amer dep rets ord bearer..
Amer dep rets ord regBritish Celanese Ltd-

11%
1%

60

7%

1%

15%
4%

6%
13%
5

11%
1%
37%
7%

57

57
14

7%
13%
3%
8%
39%
74%
20

6%
13%
5%
11%
1%

38 y#
7%

61

57

14%
7%
13 y2
3%
8%

40

75

21

1,500
25
200

600

400
700
200

150

10

1,150
100

200

4,800
200

225
. 50

60

16%" 3,700

Aug
Jun

5% Feb
lOYe Jun

4% May
8% Mar
1% Sep
33% Feb
6% Jun
26% Jan
35% Jan
13 Jun

6% May
9 Mar

2% Feb
5% Jun

23% Apr
62 Mar
13% Jun

4% July
15% Jan

—II

Amer dep rets ord reg 10fBritish Columbia Power class
Class B„

Brown Forman Distillers

-MX —

4% cum Junior pfd —IBBrown Rubber Co common— 1Bruce (X L) Co common LMBruok Mills Ltd class B •
Buckeye Pipe Line —*Bunker HtU ft Sullivan I.HBurd Piston Ring Co —1Burma Corp Amer dep rets..
Burry Biscuit Corp— -12%«

Gable llectrlo Products common INCables ft Wireless—
American d*p rets $% pfd —ilCalamba Sugar Estate 1Calgary ft Edmonton Corp Ltd •California Electric Power 1Camden Fire Insurance ■Canada Bread Co Ltd •

Canada Cement Co Ltd common *'

6%* preference 1$(Canadian Canners Ltd common *
Convertible preferred •

Canadian Industrial Alcohol-
Class A voting *

! Class B non-voting •
Canadian Industries Ltd—

7% preferred 10$Canadian Marconi-

Capital City products common—
Carey Baxter ft Kennedy Inc
Carman ft Oo—.
Carnation Co common
Carolina Power ft Light $5 pfd.-, •
Oarr-Consolidated Biscuit Co ——1
Csrreras Ltd— -

Amer dep rets A ord tl-

Amer dep rets B ord : Is Id
Carter (J W) Co common — 1
Casoe Products common *
Castle (AM) ft Co —If
C&talin Corp of America 1
Central .Maine Power Co—
3.58% preferred. ——108

Central Ohio Steel Products 1
Central Power ft Light 4 % pfd 100
fCentral States Elec 6% preferred—188
7% preferred —100
Conv pfd opt div ser 100
Oonv pfd opt div ser 1920 188

Century Electric Co common ,—10
Century Investors Inc 1
Conv preference —

Cessna Aircraft Co common 1
Chamherlln Co of America —z.88
Churl* Corp common

r 18

1%

12%
5%

13%
16%
5

11%
15%

'"%
2%

4% 4% 400 3% May
—— 21% Apor

13% Feb
— - 33 Jun
~ -- 19Ma Mar

10 Apr
"9 ~9 50 7% Sep

1% 1% 300 1% July
24% 25 500 21% Mar

__ 1% Jun
H7/a 12% 1,300 8 Va Jun
5 Ma 5 Mi 2,500 4% Feb

12 Mb 14 Ms 6,400 7% Jun
16 MI 16 Ma 300 14% July
5 5 100 4% Jan

11 Ma 11% 700 10% July
15 Ma 15% 400 12 '/a Jun
7 Ma 7% 200 6% Jun
% Ma 15,200 ft Jun

2% 2% 2,700 1% Jan

c
— 4 4 Mi 500

—

7 7 100
5% 5 1S8 5% 10,200

8 8 Ms 1,700
22 21% 22

•

400

-

8% 8 Ma 100
— 7% 7% 100

T% 7% 7% 6,600

14 13% 14
s

300
.

. 8% 9 900
- 2% ' 2% 2% 700
— 51% 52% 150

"3 2% 3 Mb 4,100

— —
—

7% 3% 4% 500
27 27 27% 300
4V8 4 4Mb 1,100

18 78 78 Mi 140
9 Ma 9 9% 400

—

14 14% 575
94 91 96 750
13 Mi 13 Mi 14 Mi 250

13 Vi 14 Mi 350

7% ~2% 3Mi 2,500
6% 6% 6% • 200
— — —

—

2% Jun

1% July
3% Jun
3% Jun
6% May
19% Jun

t2M2 July
20% Feb

X24 Aug

High

3% Mar
% Jan

108 Oct

4% Jan
<6% Apr
*5% Jan
8 Mar

17% Feb

3% May
<8% Jan

109% July
?% Jan
10 Ma Oct
11 Oct
11 Sep
115 Sep
9% Oct
21 Sep
24% Sep
10 Sep

7% Feb
% Jan

33% Sep
3Mi Jan
51% Jan
U <11*11

21% Jan
5% May
8% Jan

11% Apr
25 Feb

15% Jan

65% Mar

36% Jan
9% Sep

6 . Jun
1% Aug
6 Jan

7% Aug
14 Mar

5% Jan
11% Sep
2 Apr
38'/a Oct
9 Jan
61 Oct

57 Oct
14% Oct
7% Jan
13% Sep
3% Aug
8% Aug
43% Sep
78 Sep
22 Sep
7 Jan

18% Sep
6 Jan
23 Aug
16 Aug
,34% Sep
22% Sep

11% Jan
11% Feb

2 Jan
25 - Sep
3ya Sep
13% Aug
5% Aug

14 Ye Oct
20 y8 Jan
5 May
11% Sep
22% Jan
12% Feb

% Jan
2% Sep

4% Jan

2% Jun
8% Mar
5% Jan
8y8 Sep
22 Mar
r2% July
22% Sep
24% July

7% Jun
7% July

148% July
, X Jun

12 May
7% Jun
2% .Jun

40 y8 Jan

109 Mar,
2 Feb

12% Feb
2 Mar
*4% Mar

3% Feb
22% Aug
'3% Jun

74% May
9 Sep
85% Jan
5% Feb

55 Feb
5 Mi July
5% July
5 May
3 Jan

35 Sep
2% Jun

"• -6 - July
7% Mar

10%
9%

Jan

Jan

148% July
1% Oct

21
9

"3%
52%
112%

Jan

Oct

Apr
Oct

Sqp
4% Mar

13% Mar
2 Mar

5% Aug
4% Jan

36 Jan
4% Jan

83 Sep
15 Jan
90 Sep
14% Aug
96

14%
14%
9%
3

36%
4

Oct

Sep
Sep
Jan
Jan

Apr
Jan

7% Jan
10% Jan

STOCKS—
New York Curb Exchange

Par

.1pherry-Burrell common
Chesebrough Mfg common,,-———18
Chloago Rivet ft Mach — $
Chicago ft Southern Air Unco *
Voting trust ctfi ———•

Chun ouiuuuaai«u imiiin— ,-*•*

Cities Service common. It
City Auto Stamping 1
City ft Suburban Homes It
Clark Controller Co ;—-—«—-l
Clarostat Mfg CO ; 1
Claude Neon Inc common — 1
Clayton ft Lambert Mlg 4
Cllnchfleld Coal Corp common -It
Club Aluminum Products Co — *

Cockshutt Flow Oo eommon--
Colon Development ordinary.
Colonial Airlines.— ——

Colonial Band ft GtonaJK*
Colorado Fuel ft Iron

Friday
Last

Sale Price

62 Ma

"8%
8

1

63%
14%

15%
~

2%
2

5 ''/a
33

Week's

Range
of Prices

Low High

10% 10%
62

15

7%
7%

54%
14

13%

15%
a 2 Mi
1%
5 Ma

31
.

63 ,

15 r

8%
8 Mi
1%
63%

14%

13%

15%
2%
2 Mi
6 Ms

33%

Sales
for Week
: Shares

525
475
275

1,700
; 900

2,500
70,000

600

100
350

*400
14,500

900

3,500

Range Since January l

Colt's Manufacturing Oo.
Commodore Hotel Inc..

Community Public Sexviee—
ComP° Shoe Machlnory—
Vtc ext to 1956 —

II
1

..21

Consol O 1 L P Bait common.
4% % series B preferred
Aft Purred aer^CL-

Consolidated Gas Utilities—.
Consol Liquidating Corp.

.100

.100
1
a

VU1UU1 uuiuiuavwg —

Consolidated Mining ft Bmott Ltd 1
Consolidated Royalty 00 It
Continental Csr-Na-Var Corp 1
Continental Fdy ft Machine Co 1
Cook Paint ft Varnish Co.

.Cornucopia Gold Mlncn
Coro Inc.

- 5%
- 4%
4%
1

41 .«

- 5%
31%

.. .68%
'

104 Mi
12 Ma

88%

14%

, 5%
'•4%
4

. % .

39.

4%
31%

5%
5 Ma
4%
1Mb

43 Ma
5 Mi

32

8 Mi 8%
-K 1 '

66 Ma 68 Ma
112% 112%
104% 104 Mi
12 Ma 13%

88%
x27/a

91 , •

x27/s

200

1,600
700

6,500
5,250
2,300
275

200

1,800
20

. . 20

3,200

1,300
300

Low

10 Jun
57% .Jun
11% Jqn
5 Jan

,

6 Jan
% Jun

38% Feb
12% Jan
10% Jan
14% Jun
l7/a Aug
1% Jun
5 Ma Jun

22 Mar
4 Aug

10 Jun
3% Jan,
4 Jun
3% Jun
H Aug

33% Jun
4 Feb

27 y4 July

6% Jun

- 58%
109
100

9 Ma
'7%

14 14 Ma 1,600

Creole Petroleum.

Corroon ft Reynolds
$1 preferred class A

Cosden Petroleum oa

6% convertible preferred
Courtaulds Ltd—
American dep receipts (ord reg)—fl

I

1
•

Crowley Mllner ft Oo — —1
Crown Cent Petrol (Md) 1
Crown Cork Internet! "A" partic •
Crown Drug Oo common 2Be
Crystal OH Refining

. $8 preferred
Cuban Atlantic Sugar
5% preferred..

Croft Brewing Co..
Crosley Motors Inc.

.Cuban Tobacco common
Curtis Lighting 3nc
Curtis Mfg Oo (Mo).

35 Ma
1

3

2%

17%

5 Ma

%
10%
6%
17

6%
36%

34 ma
*

tt
■2 Ma
'5%
6%
11%
*2%
3 ma

59 v.

17

16

11

6%
17

6%
37 Ma

36
1

3

5%
7 mb
11%
2%
3%

60

17%
104% 104%
13 «■

5 Ma

D
Davenport Hosiery lillls —l it
Davidson-Brothers me eommon —.1
Day Mines Inc : 10c'

32 32
7

1%

13%
5 Ma

32

7 Mb
1u

Dayton Rubber Oo claw
Dejay Stores common.
Dennlson Mfg <gaw A
8% debenture.

Derby Oil Co common.

-SB
00c

—I

100
—8

Detroit Gasket .ft Manufacturing—1
Detroit Gray Iron Foundry 1
Detroit Bteel Products— ■ —10
Devoe ft Reynolds claw B- —•
Distillers Co Ltd—
Amer dep rots ord rag.

Dobeckmun Oo common.

Domestio Credit Corp
Dominion Bridge Oo IAd.

J1
.1

.1
a

Dominion Bteel ft Coal daw
Dominion Tar ft Chew Oo Ltd.
Dominion TextileCo Ltd common
Draper Corp.— > —

Driver Harris Oo
Duke Power Co.

.18

Dunlop Rubber Co Ltd—
Amer dep rets ord reg—

Duraloy (The) Co-
Durham Hosiery olaw B eommon.
Duro Test Corp common.
Duval Texas

Eastern Gas ft Fuel Assn
4% % prior preferred—
8% preferred.

Jll
—1
•

.1

10 Ma

13%
7%
1%

21 mb

13%
9%

3%

14 Ma

£2 Ma

13

1«%

6% 6%
,10% 10%
141 141

13% 14
. 7 %
,rl%
21

7,Ma
l7/8

22- >'

13%
9%

3%
33%
14 mb

62

24 Ma
82 -

13%
10

3%
33%
14%

62 Ma
24 Ma
82

12 Ma 13

3,300
500

7,300
900

5,600
- 275

5,500
8,000
3,700
300

1,000
50

800

400
; 30

2,200
10

250

50

25
400
800

300

900
20

4,300
100

1,100
400

100
600

3,200
100

1,900

100
50

50

125

Jan
Jan
Jan
Jan

Sep •

70 Ma Jun
2% Jun
% May

10 Ma Jun
20 Jun

ft Jun
7% .Jun
4 Ma Jan
14% Jan
4% Feb •

31 Jun r

2% July

28% Jun
A Jun -

2M8 Sep
5 Jun

'

5% Feb
liya Aug
17/b Jun
iy4 Jan

80 Jan

14% Apr
102 Mar
5% Mar
4% Jun
10% Jun

27% July
5 Ma Jun

1% Jun
22% Jun
6% Oct

9% May
132 Jan
10 Jun
7 Jun

1% Jun

High
13% Jan
65 1 Aug
17% Feb
10 V4 Mar
9 Ma Mar

• 1% Jan
63% Oct
14% Aug
14 Jun

:. 17 Mar
3% Jan
2% Sep
8 Feb

,134Mj Apr
5% Jan

12 Jan
5% Apr
l7% Apr
4% Apr
4% Jan
44 y2 Sep
5% Mar

32 Va Apr

8M2 Oct

70 Mi Sep
114% May
108 < Aug
13% Oct

'

18 May
103 Ms Jan
3% Jan
1% Jan
14% Oct

28% Jan

A Jan
12 Aug
6% Oct

•17%
'

6%
-42

Sep
Apr
Jan

3% Feb

41 Ms
1%
7%
■6V2
8%
13 mi
3 Mb
4%

65

19%
106

15%
6

14%

Jan

Aug
Jan

Apr
Apr
Jan

Sep
May
May
Aug
May
Sep
Jan
Jan

18
9

10%
6%

2 Mi
26 Ma

Jun
Jun

Jun
Jan

Jan

Jan

34

7%
3

32
' 8

11 Mi.
141

15%
•9%
2%
23 Me
12

•14%
10%

11% Jun
207/b Mar

. 9% Mar
57

23

74

6%
1%

Jun

Jun

Feb

Apr
Jan

3%

33%
14%
22%
10 Ma
65 ye
32%
82%

14 14% 4,300

Eastern Malleable itocl
Eastern States Corp

17 preferred

.181

.108
-II

series A.
$6 preferred series B_

Eastern Sqgar Assodatw
- Com shore# of beneficial

$6 pfd shore* of beneficial lnt 1
Easy Washing Machine elass B *
Electric Bond ft Share common 1

Eleotrographle Corp •

Empire District Xtoetrlc I* pfd—
Empire Mlllwork Corp.
Emsco Derrick ft
Equity Corp common

$1 convertible prafemd-
Esquhre Ins
Eureka Corp Ltd
Eureka Ftp# Line

.108
.1,
J.

.100
-1
-1
-1

.11

71

"2 Mi
74

66 Ma

•74%
8%
!8

,11MB

12%
i 5/a

41%
5%

3%
69%
70 Mb

~2
73

66 <

14 Mi
72

8mb
17 Ms

16%
99 h

n ..,'5 Ma
■ ;12%

1%
40%
. 5 Ma
'

4

71
«

71

~2Mi
74
67

15

75 Ma
8%

18 Mi

11'mb
99 .

6

12 Ma
1%

41 ma,
6

Palrehlld Camera ft
Fairchlld Engine ft Airplane.
Fansteel Metallurgical
Fire Association (Phlla)
First York Corp
$2 div cum preferred

Plshman (MH) Co¬
le to $1 Stores.

~1
.i*

!8

19 Ma-
'

43,i
10%

10c

.17%
;

4%
-

9%
73

2%

19%
5 Va

11" • '

73-3a
3

2,700
100

600

600

175
r 175

2,400
475

3,300
99,700

•

500
"

60
900

100

3,600
525
800

10,600

2,000
• '

24,100
"5,800

60
"' *

900

9% July
3 Jun

10% Mar

2mb Jun
62 Jun
61 Ma Jun
26 Aug
1% Jun

50 Jun

39 Jun (.

11% Mar
60 Mar -

53/i May
10% Feb

- 9% jan
92% July

, 47/8 Aug
}11 Feb

XV* Feb -

31 Jun

4 Mar

mi May
14 Feb

12 Ml Feb
'

3% Feb
8mb Feb

57 Ma Jun
2 Ma JUB
25 Jun

'

7%
2%

13
5 Mi

15 Mb

Sep
Sep
Jan

Feb

Jan

Jan
Oct

Apr
Jan

Jan

Jan
Jan

Sep
Jan

Oct
Oct

Jan

Apr
May
Sep
Jan

Sep

Feb

Mar

Aug
Feb

Aug

4Mi Jan
77 Feb
75 Apr
37% Mar
2% Jan

74 Oct
67 OQt

15

76m2
10
18

Oct
Oct
Jan

Vi Oct

13M1 May
101% APr
7% Apr

13% apr
.» i%Mar
41 Va 0^
6 0ct
% Sep

18

21% Aug
5 Vi Mar

13% Apr
73% Sep
3 M4 Juiy
33 ",,Jan

13% July , '• Sep
Ford Motor Oo Ltd—
Amer dep rets ord ng—

Ford Motor of Canada—
Class A non-voting
Class B voting

Ford Motor of

Jll • 5 Mi

22 Mb

5 Mb 5Mi 2,200

Amer dep rets bearer '

21%
22%

22%
22%

4,900
200

% 21,800

4 Jun

1734 Feb
20 Mar

ft July

5% Feb

22% Oct
23 Feb

(For footnotes see page 35.
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NEW YORK CURB EXCHANGE
1

' f,1 RANGE FOR WEEK ENDED OCTOBER 7

STOCKS—
New York .Curb Exchange

Fort Pitt Brewing Co
Fox iPeter* Brewing,
Franklin Simon ft Oo Jne common
*4%% eonv preferred
Fuller (Geo A) Co

Friday Week's
Last Range

Sale Frioe of Prices

v ' Low High
'

12 '
( 11 «/2 12

9%'. 9%

lova
so;
ao

,9%

30
'10%

Gatlneau Power Oo eommon •
r
1% preferred ■ ———100

■

Mfg Co pommon—_ 1
Alloys Oo— ——.—*

^ Builders Supply Oorp com.—1
j% eonv preferred ——28

General -Electric Oo Ltd-—.
Amar dep rets ord reg \ .Ji——£1

General Finance (Dorp common— .1
^ preferred series A 1—-—10
General Fireprooflng common.. •

-11 pfd ■ IfllV
General Phoenix Corp——.—•——.1
General Plywood Oorp common. 50o
General Publlo Servloe $6 preferred *
Oeorgis Power $6 preferred- ••
gB preferred——;—^ •*

Gerity-Mich Corp —; 1
Giant TellowknlfeGoldMines.—:— 1

O) common—,

.1%

14% 14%
90% 91%
.5% ,5%:
■1% 1%
Z% 3

■ Sales
for Week
Shares

, 2,200
r 700

250

600

100
50

100

100
500

Co-—-

Gladding McBean ft Co,
Glen Alden Coal

lag

\5% 6 900

II" 35% 36 500
103' 103 ' -30

4Ya ' 4% 4% 700
■ 2% 2 2Va 2,600

3% - 3%-, 3% 2,000
6% 5% 5% 400

.3-i - iiv4 loo

-l
'

"2,*'
2*
Ii
60

Olenmore Distilleries class B_
GHobe-Union Ine———.

(Adolf) fno common
lofcaux Sugars class ft —

' Class B r. • ■

. 64A0 prior preferred—
Goldfleld Consolidated Minee—
Goodman Mfg Co- —.

Oorham Inc class A— —L.——
Mfg common.—— -10 ;

iam-Paige Motors $% cony pfd—28
'

Rapids YamifRr 1. '
my Mfg Oo-^.™——
Crpat Atlantic It Pacific Teg— ;
Non-voting common stock.,....,. • :

' t* let preferred— 2^-—1$$ ;
Great Northern Paper. L— 28 *,

priesedieck Western Brewery.. 2.:'"
grocery Stores Products common 28o' -v

Spates Utilities $4.40 pfd—100. N
Lime A Alabastine •

46 • iirs'^s-.^aoyrf':
.10% .10% 10%
.4- 17% 18%

31%

9%
\6 . ■■

•12%

125';
40;,
■26%
8%

"J ,*i

■31'%
77. ,

32; V:
77

.V.

. 59% 59%,
•T% ' ll3/8
£ 6

11%..12%;

123 - 126*,
129% 1351:
'39% 40Va
26 ' 26%
8% 8%

106 106%

H
Hall Lamp Oft.'1. ;• -y;
BamRton Bridge Do Ltd u -♦
Pammermlll .Paper common——.— .8
Hartford Electrlo Light ,.28
Hartford Rayon common l
Harvard Brewing Go 1
Hathaway Bakeries Xne . .1
HaseRineOorp ; 4 •
Hum Dept stores common—
jSecla Mining Co-
Helena Rubinstein

. Class; A- —

BauerDo common

(. J%L preferred w W-
4% preferred w w.

4%

L ,

4%

Henry Bolt ft Oo common.
fioe (R) ft Co class A —.

Bollinger Consolidated O M
Stores Inc.

[olophane Co oommon—
Inc.—.

L'ut
.

13% 13% 13%
... ; . 47 Va 47%
1% 1%. 1%-

; 9% 10%
.13% 14-
. 7%; 7%
11% 11%
13% 13%

.10%
95%

10%
95%

tormel (Geo A) dp Co
Born ft Bardart Baking Co
Born ft Hardart common——. •
. M% preferred — .——100
BubbeU (Harvey) Xne mwimb g

r.I t .8% 8%.
i4Q% 40% 42.;
8% V ,8% 8%

30% 31
13: 13

40
148
32

109

40%
148

32%
109

Mumble oil ft
gefining.Bind Lock ft Mfg Co

Bussman Refrigerator $2.28 pfd
^Common stock warrants.
Baylor's common

. 1st eonv preferred—
Hydro-Electric Securities.
Bygrads Food prodnets.

79%
4

■16%

•19.% 19%.
.77% 79%
3% 4
47. 47;.

";2% 3
16% 16%

15% 15% 15%

7,000
2,200
700

300

100

4.7Q0

•vv50

4,400
iod

3,700

1,200
140

"800
■250

'

"200

220

200

"aao
210

-2,800

1,200
1,300
1,900

- 1Q0
- - 100

200

230

1,100-
- 50

1,500

200

25
- 150

10

300

10
. 300

4,900
,1,000

100

200
200

400

Is Zlno Qo common.

t perial Chemical Industries—r ,

Amer dep rets registered..—u. £1
ImperialOil (Canada) coupon—
•

Registered -n— *
Imperial Tobacco of Canada... .§
Imperial Tobacco of Great Britain
; * Jwlhnd— _*1
Indianapolis Pwr ft Light 4% pfd—100
Insurance Co of North America 10
International Cigar Machinery— •
international Bydro-rXlectric—

%——tp.1——-80
__Justries A_ ,•

ternational Petroleum coupon shs—*
to-"iteied shares _e

.tlonal Products 10
'X»#tlonal Safety Razor B— ♦

mvestors Royalty —

ron r^rpman Mfg v to—i

Air Chute-

6% 6% 1,600

16% 16 16%
16% 16% 16%
13% 12 ' 13%

119%
12 1

•9% 9%
04% 96 *

117 - 119%
12 12%

59'4 59% 60

-r-T'

gallon Superpower (porp eoip 01
-1

Jeannette Glass Oo oommon—.
'Jefferson LakeSulphur Co—
Jim Brown Stores common-—

Preference ——

Julian.ft Kokeage Do:

Kaiser-Prazer Oorp-.,. 1
Manias tGas ft |Oectrl« vT« pfd——lit
Mowneer cn

, •
Mannedys Incl—IZZIZTg
Kef Oo enmmnn

, ' •
Mldde (Walter)' ft Co—.
Ximberly-Olark Qorp—
; 4%-% preferred- '

11%

"5%

3%

;'5%
3%-

-

■ ,7%
"7%
11%

'

1%
15 *

5 '

3
.

5%
3%

8

7%
11%

. %
1%
15, ,

3%
5%
3%-

9,700
1,800
800

- ,500,
90

700
600

1,700

1,800
200

1,200
600

3,400
120
700

600

400
300

K
..5%

13%

,4

For footnotes see page 35,

.16$

6P2

13 . 13%
10% 11%
8% 9%
10% 11

101 .101

157,300

'700

250
175
400'

Range 8ihce January 1
Low

8y8 May
, 6% Jun
8 Jan

23% Mar
TV* Jun

14%Mar1
£«% July,
4% Jun

«-■;; .Jun?'
1, 2% Jun:

•

22: Feb '

^7% Jun
6% Jun
7% jun
29% Jun

.100 Jun
3% Jan
1% July

$6 Jan
xll2% Jun
405% Jun

; 3% Jun
>.'4". Jan

: 12% July
9% Jan

Jun ■.

. 9% Jup.
13% Jen

1% Jun
3$ Jun
21 Mar
74% Jan
% Jun '
0. 3ep 1
3% Jun

? 49% Mar
v

, jun
jun

;-.7 • jpeb

103 y2 Feb
128% Sep ,

-'
32 Ju»

'

25 *% Sep
: 7% jun
403 'Feb.,
m*m

. 4% (Sep;
j 7% Mar .

12 Jun •.

44% Jun
;l%Jun:
1% July

. $% Mar ;
411 Jan

6 Jun.
B% Jun
8% July

10 y8 Mar i.
9% Jan
PI Jun
08 Mar
'

5% Feb
39% Jun
7% Jun
3 Jan.,

,25%. Jun
12% Aug.
39 Aug
133 Jun •

30y8 Feb
106% May
16% Jun
08% Jun
2% Jan
43 Jan
4 Apr
1% Jun
10% Jun
2 Feb

11% Jun

High
12 Oct

11% Sep
9% Sep

'32 ' Sep
n Sep

18% Apr
92% Pel)
B Mar

. 1% Apr
, 3% Jap
23% Aug

8% Jan
, 0% Aug
8% Peb
37% Aug
104% Sep
«% Feb
4 . Jan

100 May
116 Mar
106% Peb
4% Aug
6% Sep
18% Jan
11 y* act

; 21% Jan
11% Jan

4^8% opt
9% J»n
43 Jon
32% Sep

lap
53% Jan
5% Jan
«$% Jan
11% Jap
8 JaP
12% Oct

'

J26 Oct
143 Feb
40% Sq?

'
28% Sep

, 8% Feb
108 Jtep
13% AP*

6% * Jan
9%May

; 17%Mar
x50% Jan
3% Jan
2% July
10% July
11% Feb
8% Apr
12% Feb
14 Sep
12

11
96

74

Sep
May
Jan

May
8% May
48% Jan
11 Apr
4 Aug
33 Sep
17y« Jan
42% May
148 Oct

32% Oct
111% Aug
21 Jan

78% J»n
4 Apr
47% Feb
7y8 Sep
3% Jan
22% Jan
3 Aug
18 Jan

0%July 1Q% J$n

3% Aug
13% Feb
14%. Feb
11% Jan

8% Jap
,88% Jan
,98% Jun
10% Jan

47 Jan
20,. Sep
6% Jup
BV* Jun
8% Mar

%,May
1% Feb
13% Aug
4% $far
% Jap

1% Jun
4% Feb
3% Aug
3 V* Sep
18% July

2% Sep
117% Sep
12%-Feb
;9% Jun
6% July
9% Feb

4% Feb
17%May
17% May
43%~ Ppt

12 Va May
98% Sep

?ct13 Aug

63 Aug
22 Feb
11 Jan
11% J»n
12% July
1 Jan
1% May
17 Jan
8% Apr

Jan

3% Jan
6% Jan
5% Jan
4% Jan
20% Jan

9% Jan
127 May
13% Sep
13 Jan
9% Sep
13%Mar

20 1Q0 Sep 105 May

STOCKS—

New York Curb Exchange

Kings County Lighting common.
4% cumulative preferred-——

King Beeley Corp
Kingston Products
Kfrby Petroleinn,, ——

KlrkJand Lake Q M Oo
Kloin <B Bmll) Co eommon..
KMlnert (IB) Rubber Co.

Par

-•8
-1

-1

Knott Oorp common —.

Kobaeker Stores.

.1$

Krueger Brewing Go—

Laclede Christy Company
L'Aiglon Appaml Ine.
Lake Shore Mines Ltd
Lakey Foundry ft Machine^
Lamson Dorp of Dflftware.
■Lantton Monotype Machine
La 8a0a Extension University.
Lefeourt Realty common-
Le Touraeau (RG) Inc—
Una Material Oo
Lionel Corp oommon..
Upton (Thos J) Inc 8% preferred—II
Lit Brothers common

Loblaw Groceterias class A.
Class B.

Locke Steel Chain.
Lpne Star Gas Do. (Texas)—
Longlnes-Wlttnauer Watch Co-
Long Island Lighting Co—
k Common ctfs of dep— -

1% preferred A ctfs of dep
6% preferred B ctfs of dep—

Louisiana Land ft Exploration
Louisiana Power ft Light $6 pfd.
LWM&b Dorp— n "" ' 11 1

.100

.108
—1

I

Maeklntosh-Hemphlll Co-
Maine Publio Service Do_
Mangel Stores oommon
Manlschewitz (The B) Co.
Mapm Consolidated Mfg Co;
Marconi International Marine
Communication Co Ltd

Marlon Power Shovel—i—.
Massey Harris eommon —

SCoAleer Mfg Co ^common...
&% convertible preferred.

MsClanahan OU Co common.

MoCcrd Corp common.

$240 'Preferred
• McKee (A G) ft Ce class B.
MoWllllams Dredging—^
Mead Johnson ft Do.

.10

3

J1
.10

V

Menasoo Mfg Co__—
Merritt Chapman ft Scott Corp—

<> ^Warrants '
<»' •$%% A preferred-
Mesabl Iron Co-
Metal Textile Corp common-.

: Participating preferred—.

Molybdenum Corp
Monogram Pictures pommon,
Monongahela Power Co—
4.40% cum pfd ■* 'W—f ■■

4.80% cum pfd series B_—

National Rubber Machinery.
National Steel Day Ltd—
National Transit eommon —

National Union Radio^ —

Nelson (Herman) Corp—.
Neptune Meter common.

Friday
Last

Week's
Range

8ale Price of Prices

Sales
for Week
Shares

.100
.1

.IN

.18

Michigan Bumper Corp-. l
Michigan Steel Tubp.. 2.60
Michigan Sugar Co common. .•
6% preferred — —.T——10

Mioromatic Bone Dorp—..—— 1
Middle States Petroleum classAft ©—1
( ! Class B v t c— i-l:— 1
Middle West Corp common..,—I——5
Midland Oil Corp $1 eonv pfd— *
Midland Steel Produots^-
$2 non-cum dividend sharps,,,,,,

Mldvale Co common-., — -•
Mid-West Abrasive BOc
■Midwest OU Co —1 10
Mldwost Piping ft Supply common—*
Mid-West Refineries ———1
Miller Wohl Co common 8O0
4%% convertible preferred—-., 60

Mining Corp of Canada ——*
Minnesota Power ft Light 5% pfd—100
'Missouri Publlo Service common—.*

.180

.100

Monroe Loan Society •com class A—I
Montgomery Ward ft Co class A—*
Moody Investors partic pfd *
Morris Plan Corp of America——-lOo
Mountain Producers 10
Mountain States power common •
Mountain states Tel ft -lelTt———190
Mt Yernon-WoodborryMllls^ -■
Murray Ohio Mfg Co •
Muskegon Piston Ring common—2.80
Muskogee Co common— M
Muter Company common——

-18
-1

Nachman Corp ——„ —^
Namm's Inc conunou,T
•National Bellas Hess oommon
National Breweries eommon—

1% preferred —^ T-^—-

National Fuel Gas —

National MaUlpson Fabrics——.—
National Mfg ft Btores pommon—
National Pressure eooker copupon.
National Radiatpy CoT. —r -4

*

II

.1
/ •

1$

II
-1
.1

-30c

Nestle Le Mur Co cojnmon— 1

New "England Tel ft Tel .—-—100
Tfw Haven Clock ft Watch Co 1

4 convertible preferred —-20
New jersey Zinc-,—— 28
New Mexico ft Arizona Land j
New Park Mining Co —, , 1

Process Cp common———-—

Loto High LOW

6% 6% 67/a 800 3Ys Jan
wiL h ' 36% 36 Ya 100 26% Jan
17% 17 17% 500 15 Feb

2% 2% 2Ya 1,000 2 Jun

1? Y4 11% 12 Ya 1,600 9% Feb

1% 2,700 1 Jun
—— 9% Feb

-

_ w 103/aMer
—— 21 Ya 213/4 625 18% Apr
r»—. , 7Ya 7Ya 200 6 Ya Feb
14 xl3Ya 14'Ya 800 . 12 May

4%
12%
7%

xlO%

17%

10%

12% 12%.
4 Ya -4Y4
12% 12%
6% 7Ya
5 Va 5%
20 20%
7% 7%

XIOY4 xlOY*
10 10
24 Ya 24%
16% 17%

100
.600

2,000
,800
500

400
. .300
100

1,000
2,400
2,300

9% 10% 1,200

.1$ 32%

1%
100 Ya
90

24%

25% 26
22% 22%
9% 9Ya

1% 1%
96 100 Ya
85% 90 y4
23 Ya 24%

11% 11% 11%

M V
8 73/4 8

12% 12 Ya 12%

... • _ •' 5Va 53/4
• 173/4 18%

—: • 33/4 3%

T% "l "l%
17% 16% 173/a
38% 38 Va 38%

*6% "63/4 "7%
14 133/4 14%
1% 1% 1%

f
"4%
47

7%
13/8
8%

•:

~9%
'2Y4

213/a
11Y4

f*— .

1%
7%

13A

2%

35%

29%

24 Y4

~9Va

3s/a 4

4%
45 47

6 6Y4
7 - 7%
T% lYa

■ 8 Ya 8Ya
6% 7Yv

:~9~% ~9®/a
2Y4 2Ya

1.0% 10 Ya

21

11%
4

17 Ya
23

- 1%
7

31%
' 9%
lOOYa

2P/a
11%
4"

17Ya
23%
2

7%
31 Ya
9Ya

100 8/a

7Ya 7%;

2% 2%

98 98

"2"%
177 178 Ya
35 35 V4

». 43/a 43/a
'

12 12 Va

29% . 30

235/a 24 Vi
29 ' 29

73/4 7%
12% 12%
9Y» 9Ya

N
12 13

4 4 4%
3% 3% 33%
35% 35% 35%

10 1% 10 Ya
7Ya 7Vz 73/4

*(%,
"3
2%

123/8

91%
1 '

56Ya
7%
1V4

6% .6%
. 7 Y4" 7Y4
7Ya 78/a

18
2%

■2Ya

18''
3

3

11 13

15% 15 V*

63 Ya 92
7/a 1

33,i 4
553/4 57%
7Va 73/4
1% 1%

100
3,200
600

36,800
1,025
2,150
12,300

800

500
800

1,100
1,100
-100

3;300
4,300

25

800
900

1,800

7,800
600
100

1800
1,000
2,-600
2,700
1,200

6,600
3,800

25

250

575
300

200

-450

5,700
1,300
100

2,300
25

1,600
3,200

25'

400

80
100
600
500

1,400

250
160'
400

100

1,600,

1,200
700

8,000
150

9,800
300

700
-

100
- 900

200

1,100
37,100

3,000
100

1,130
3,000
400

2,300
800

900

Range Since January 1
•

High
7 Sep
36% Sep"
17% Sep
3 Jan

12Ya Jan
l Ya Sep

10 Jan
12% Aug
23 July

« 8% Aug
14Y4 Aug

10 Jun
3% jun
8Y4 Jen
6Va Jun
5% Jan
1$ • Jun
6% Feb
9 Jun
9Vs Mar

18 3/4 Jun
10 Ya Feb
24% Jun
6Y2 Mar

24 Y2 May
23% Jan
21% Mar
'20% Jun
'73/4 Jun

, ' I

% Feb
77 Ya Feb
66 Ya Feb
I6V4 Feb
111% July
IPVs AUg

6 July
10%' Jan
13 Feb
25 Apr
31 Jun

2% Feb
4% Jun
13% Jun

■ * 2%-Feb
5Ya Jun ,

#Febdun ,

34 - Jun
25% July

- ,63/4 Sep
13% Jun
•, 1% Mar

2% July
107% Sep»

3Ya Mar
3'/« Jan

45 Jan

4Ya Jun
6Y2 Aug
'1

% May
53/4 May"
6% July
29% Jun

- 6Va Feb
1% Jun "
9 Mar

18 July
9 Jun

.( 3% Aug
16 Ya Jun
19 May
13/4 Oct
6% Jun

29% Jun
IV* Jun

-93% Jan 1
24 Feb

6% Jun
2% Jun

86 July
98 May
2% Apr

167 Ya Mar
30% Jun

3% Jun
10% Jun
28% (Sep
95 July ,

17 ' Mar
24 Apr
7Ya Jun
10% July
7 Jun

10 Jun
3 Mar
2% Mar "

29 Ya Mar
34 Jan
'

88/a Jiin
6Y2 Jun
9% Jun
6V4 Jun

5% Jun
7Yt May

14 Y4 Jun
2% Sep

.2% Sep

6Ya Feb ,

!23/4 July
53/a Aug

7,8 7/e May
7/a Sep

3 Mar
51
6
1

65

Jun

Feb
Jun

Apr

13% Jan
5% Jan

.14% Sep
8% Apr
6% Mar

23 Apr
. 7Y* Oct
lOYi Apr
13 Ya May
25 Sep
17 Ya Oct
96 Mar

10 Ya: Oct

26Va Jan
27 Ya Sep
26 Aug
24% May

lYa Sep
lOOYa Sep
90 Y4 Oct
247/a Oct

113 Feb

14% JAA

0% Feb
13% Apr
14% Apr
27% Sep
38 Jan

2% Peb
8% Jan
19 Ya Jan
4% Sep
7 Sep
2 Mar

17 Ya Sep
40 Sep
33 Sep
33/4 jan
15% Jan
2% Apr

, 6 Jan

110 Ya Jun
,5% Apr

1
b Mar

48 Mar

6Y4 Oct
9% Jan
J% May
85/a Oct
8Ya Feb

38 Ya Sep
10 Sep
2% Sep
lQ%May

25 * Apr
10% Feb
4% Jan
19% Jan
24% Sep
3YBMar
7% Jun
32% Jan
10% Jan
102 Sep
31 Ya Sep

8Y4 Mar
3% Mar

98
104 Ya
2%

185%
37 Ya
4%
14%
33%
103%
?4Y*.
30
10 Ya
13%
12Ya

Sep
Sep
Aug
Sep
Jan

Sep
Jan

Feb
Jan
Oct

Aug
Jan
Jan
Jan

13 Jan

0% Jan
4 July

35Ya Sep
35% Aug
10% Aug
ll% Jan
11% Feb
103A Jan
9 Jan
8% Mar
18 3/4 Sep
3Ya Mar

JY# Jan

13 Ocjt
10% Aug
0% Sep

92 Oct
Jan

7% Jan
67 Jan
HYa Apr
1% Apr

70 Jan
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NEW YORK CURB EXCHANGE
'RANGE FOR WEEK ENDED OCTOBER 1

STOCKS—
New York Curb Exchange

Par

Friday Week's
Last Range

Sale Price of Prices

Low High

Sales

for Week

Shares Range Since January 1

STOCKS—
New York Curn Exchange

N Y Auction Co common.

N Y <fc Honduras Rosario

N Y Merchandise
N Y Shipbuilding Corp—

1 Founders shares 1

Niagara Hudson Power common _1
5% 1st preferred—
6% 2d preferred
Class B optional warrants

Niagara Share Corp common
NUes-Beraen t-Pona
Nineteen Hundred Corp common.
NIplssmg Mines..

10

.10

100

100

North American Rayon
Class B common.

class A—

North American Utility Securities—
North Central Texas Oil •
Northeast Airlines 1
NOrth Penn RR Co 50
Northern Indiana Pub Serv 5V pld.100
Northrop Aircraft Inc 1
No/adel-Agene Corp •

BOe

17%
14 Vs
102%

Ill's
9%

"%
39 Is
40

2%

17% 17%
13% 14 Vs
101 102%
y7'/4 97%

11%
9

13Ts
%

37 Vs
37
2%

12%
2%

12

9 %
14

1

39%
40

2%
13

3

105% 105% 106 y*
0% 5%

15%

O
Ogden Corp common—
Ohio Brass Co class B common

Ohio Power 4%% preferred
Oklahoma Natural Gas
Old Poindexter Distillery—
Oliver United Filters class B_
Omar Inc

O'okiep Copper Co Ltd Amer shares.
Overseas Securities

.100
-15

Pacifc Can Co common -5
Pacific Gas & Eiec 6% 1st pid aa
5%% 1st preferred 28

Pacilic Lighting $4.50 preferred •
Pacific Power & Light 5% pfd 100
Pacific Public Service com •
$1.30 1st preferred •

Page-Hersey Tubes common •
Pancoastal Oil (CA) v t C 1 —

Pantapec Oil (CA) Amer sh .... - ■

Paramount Motors Corp 1
Parker Pen Co.

Parkersburg Rig & Reel
Patchogue Plymouth Mills.
Patican Co Ltd.

Peninsular Telephone common—
$1 cumulative preferred
$1.32 cum preferred—

Pennroad Corp common.^
Penn Gas & Eiec class A common *
Penn Power & Light 4%# pfd 100Penn Traffic Co 2.50Penn Water & Power Co •

*»ep Boys (The)..—. 1Pepperell Mfg Co (Mass)—. -20
Reflect Circle Corp 2.50Pharis Tire At Rubber common 50c
Philadelphia Co common •

Phillips Packing Co •

Pierce Governor common —1Pinchtn Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1Piper Aircraft Corp common 1Pitney-Bowes Inc
Pittsburgh Bess & Lake Erie RR
Pittsburgh A: Lake Erie—
Pittsburgh Metallurgical common •

Pleasant Valley Wine Co 1Pneumatic Scale common.. 10'Polaris Mining Co—

21/2

31

91/4

36

31%
103%

3%
7y»

11%
52

.4%

45

9%

104%

36 Va

9%
%

16

liVi

~2%
1%

,13

55 V4

2%
41

111

301/a

6

16«

2%
42%

111

31

100

59,600

1,150
V 10

600

2.200
1.1U0
1,300
2,300
1,800
30U

300

2,500

130

3.500
» 5 u0

1,900
325

10

1,600

15% 15 y8

9'/a 91/4

71/4
35%

31%
103

95 y4
17

71/4
36 y8
32

103%
98

171/4

3

7.

22%
10%
52

4ya

3'/4
71/4

23

11%
52

4%

25

400

- 200

1,300
400

325

100

200

21,000
11,100

200

1,300
10

5,200

43% 45

29
9

2%
104

35%
3V8
53

9%

■> %
16 .

71/2
15%

"."2%
1%

12%
38

54'/4
19%

29

9%
2%

104%

36%r
3%'*
55

9%
U ;

16

8 'A '%
15%

3

. l% v
13
38 4 .

56 '".7>
20

3%

"a «/4
6%

32 y2

25#Powdrell St Alexander common 2.50Power Corp of Canada common •
6% 1st preferred 100Pratt At Lambert Co •

Prentice-Hall Inc common 2.50Pressed Metals of America 1Producers Corp of Nevada —I 1%Prosperity Co class B— .—• 4
—Providence Gas •

Public Service of Colorado—
4V*% cumulative preferred 100Puget Sound Power <fe Light—

.$5 prior preferred • 99%Puget Sound Pulp A Timber com •
—■Pyle-Natlonal Co common •Pyrene Manufacturing 10 6V*

Quaker Oats common • 996% preferred
100 154 '/aQuebec Power Co •

3%

*51/4
5%

12 Va

32%
81/2
10%
1%
7%

51/2
6%
12%

321/2
8%
10%
1%
7%

101% 101%

991/2 100

11% 121/4
11% 11%
61/4 6'A

300

100

30,400
100
425

700
. 300

1,950
600

1,800
400

600
200

1,400
400

1,100
- 100

1.000
1,500

300

1,500
:

700

;•125

500
300

200
4,600
100

3C0

575

1,000
125
200

LOU)

7% Aug
26% Feb
10 Jun

15% Jun
7% Jan

94% Mar
92^8 jan

% Feb
91/4 Jan
7% Jan

8% Apr
% Apr

26 Va Apr
28 Mar

1% Feb
10% July
2y. Jan

82 July
101% Jan
5% Sep
13y. May

2 Feb

321/2 Jun
106 % Feb
27% July
8y» Jun

11 Aug
11 Apr
12% Jun

6% Jun

6y4 July
32 Va Aug
29% Apr

lOO'/a Jun

94 Jan
15 V Feb
23% Jan

37% Aug
1% Jun
6% Jun

14% Apr
19 May
10% Aug
50 Jun

, 3 Jan

41 Jun
23% Jan
27% Apr
7 . Jan

1% Jun
100% Jan
4 Jun

V 32% Mar

. 3 Jan
50 Ys Jun
8% Jun

z% July
11 Feb

,
. 5% July
15 Sep

~2% Jan
I % Jun

10 Vz Jun

36% Feb
54'/4 OCty

..14 . Jun

v.. 3% Jun
11% Jan -

4% Jun
5y» Aug
II Jun
91V2 July
26 Jun

■ ' 7% Feb
8% Jun
1% Jun
7 Jun
9% Sep

96
154

13%

93

154%
13%

390
30
25

R

High

8% Jan
32 Aug
13% FeD

20 Apr
14 Va Sep
102% Oec
98 Aug

V* Jan
12 Sep
9% Sep

14 Aug
li« Sep

39% Oct
40 Oct

2% Jun
15% Jan
3y» Apr
89 Feb

107 Aug
11% Jan

- 19 Aug

2% Sep
42% Oct

112% Sep
31% Apr
9V* Sep

14 Mar

16% Sep
22% Jan
9% Oct

8% Jan
36% Aug
33% Sep
105 Sep
98 Mar

19 May
26 July
38% Apr
4 Jan

11% Jan
17 Jan

24% Jan '
15 y8 Jan
80 Jan

5% Apr

47 Mar

26% Sep
29% Mar
9% Oct

3 Sep
106% May

5V!i Mar
41 y* Jan
4% Mar

59% Apr
10 Mar

3% Jan
16 Oct

8% Jan
24% Jan

3% Sep
2% Apr
13 Oct
39 Mar

69 y8 Feb
2&% Jan

4% Jan
13% May
6ys Sep

< 8% Jan

14% Apr
95 y« Jan
38 Jan

8% Jun
11% Jan
1% Jan
8% Jan

10 y4 Jan

95% Jan 101% Sep

94% Jan
11% Jun
9 Mar
5 Jun

85 y4 Jan
143% Apr
13% Aug

iUdlo-Kelth-Orpheum option warranto. ARailway St Light Securities—
Voting common

10Railway St Utility Investment A 1 1%Rath Packing Co common 10Raymond Concrete Pile common • 23$3 convertible preferred •
Ravtheon Manufacturing common _5 6'/aReading Tube Corp class A 8.21 3Regal Shoe Co

1 4Reis (Robert) & Co. 1 ~~Reliance Electric St Engineering 8 —Rlce-Stix Inc • x21Richmond Radiator— 1 2 V*Rio Grande Valley Gas Co—
(Texas Corp) v t c

—— 1 1%

Rochester Gas St Eiec pfd F 100 96%Roeser A Pendleton Inc common •
Rolls Royce Ltd—

1Amer dep rets for ord reg 1 £1Rome Cable Corn common 5
Roosevelt Field Inc.— 5 4%Rotary Electric Steel Co 10 23%Rowe (The) Corp common

. 1 8Royalite Oil Co Ltd •
7%Russeks Fifth Ave common——1.25 , —Rvan Aeronautical Co 1 4%Ryan Consolidated Petroleum— • 4%Ryeraon * Whvom common— 1 5%

\<i 6,600 Vs Oct

18% 19 450 15% Jan
1% 1% 300 % Jun

'

• 21% July
22% 23% 2.200 16l/8 Jun
55l/4 55% 20 52 ya Marv

5% 6% 19.000 4y8 Jun
3 3 100 2% July
4 4 1,400 3 May

% Mar
19 ' 19 100 Xl7y8 Julyx21 • x21 200 19% Jun
2%

"

f

2% 900 1% Jun

1% 1% 2,003 1% Apr

96 96% 110 89 Jan
\ 18% Jun

9%
4%

23
8

7V4

"4%
3%
5%

9%
4%
23%
8%
7%

_4%
4%
5%

1,100
300
600
600

6,700

300

2,300
900

8% May
4 Jan

20 y8 Aug
x6% Feb
5% Aug
6% Jun
4% July
3% Aug
3 Mi Jun

101% Aug
21% Jan
12 y4 Jan

7y» May

99% Aug
156 Sep
14% May

Is Jan

19 May
1% Oct

26 Jan
23% Oct
56 Apr
7% Jan

5% Jan
4y« Mar
1% Jan

21% Jan
25% Jan
2% Jan

2% Jan

96% Sep
27 Jan

10 Feb
5% Apr
37 Feb
8% Sep
7% Oct
10 Vs Feb
6% Jan
5% Jan
6"% Sep

Par

Friday Week's
Last Range

Sale Price of Prices

Low High

Sales
for Week
Shares Range Since January 1

High
Low

1

—1
25#

St Lawrence Corp Ltd common 1
1st conv preferred. 49

Salt Dome Oil Co
Samson United Corp common—
Savoy Oil Inc (Del)
Bayre & Fisher Brick' Co
Schulte (D A) Inc common—
Scovili Manufacturing
Scullin Steel Co common
Securities Corp General
Seeman Bros Inc

Segal Lock & Hardware —.

Selby Shoe Co

1

1

25
•

1

DClli/ wuuv vw———

Selected Industries Inc common 1
Convertible stock 5
$5.50 prior stock 25
Allotment certificates

Semler (R B) Inc 1
Sentinel Radio Corp common 1
Sentry Safety Control -1
Serrick Corp class B 1
Beton Leather common —•
Shattucx Denn Mining 0
Shawlnigan Water & Power— —*
Sheller Mfg Co— — 1
Sherwin-Williams common 25

4 % preferred 100
Sherwin-Williams of Canada—. •
Shoe Corp of America class A— •

8%
20%
b%
1%

2%

15

1%
17

1%

"3
21%

3%

3%'(.

3

22%
18
64

7

18%
6%

1%

~2%
1%
23%
14%
1%
17'

1%

"2%
20

85%

_3%
2%
%

~9%
2%
21%

17%
62

8%
20%
7 Va
1%

3

2%

24%
15

1%
17 V4

1%

~3
21%
36 y4

3%
3%
S/8

"9%
3V4

22%
18%
64 >

107% 108

Bick's Breweries Ltd •

Bilex Co common •
Simmons-Boardman Publications—

$3 convertible preferred— •
Simplicity Pattern common— 1
Simpson's Ltd class B— •
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis—... £ 1

Sioux City Gas & Eiec Co—
. $.90 % preferred 100
Smith (Howard) Paper Mills •
Solar All craft Co 1
ISolar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—

original preferred 25
4.88% cum preferred 25
4.56% conv preference 25
4.48% conv preference 2 25
4.32% cum preferred 25

Southern Pipe Line 1
Southland Royalty Co .; 5
Speed Queen Corp conv cl A 5
Spencer Shoe Corp ' • •

14% 13% 14%

3% 3%

5 Va
25

4%
29
6

5,000
2,100
b.bUO

1,300

500
19,200
1,200

'

1,500
"

600

300

17,200

4,400
2,950
300

"

300

6,000
"**

200

100

10,000.
2,000
5,300
500

210

' '

600

100

50

5,600

3% May
14% Jun

4% Jun
1% July
1% Jun
2% Jun
1 Jun

20% July
10 Jun
1 Aug
15 Jun
% Jun

12% July
2% Jun

15 Jun
72% May
76 May
3 Jan
2 Jun
% Jun
8% Jun
8% Jun

2% Jun
19% Aug
10% Jun
53 Jan

105% Mar
15 Sep
11% Jan

14% Jun

3y4 Jun

27

4%
May
Oct

8% Jan
20% Oct
11% Jaa
2% Mar
2% Jaa

• 3% Jan
2 Va July
28% Jan
19 Va Jan
2 Apr
17% Jan
1% Oct

16 y4 Feb
3 V* Jan
21% Oct
86% Oct "
88 Sep
6 Jan
4% Jan
U Apr

13 % Jun
11% Feb
3% Apr
22% Oct
18% Oct
66 Sep

109 ya July
20 Jan
15 Aug

16 May
4% Jan

29 Apr
>. 7% Jan

Stahl-Meyer Inc.
Standard Brewing Co 2.7
Standard Cap & Seal common
Convertible preferred-".. 10

Standard Dredging Corp common 1
$1.60 convertible preferred ——20

Standard Forgings Corp 1
Standard Oil (Ky) 10
Standard Power & Light com 1
Common class B •

$7 preferred •

Standard Products Co 1
Standard-Thomson Corp —1
Standard Tube class B 1
Starrett (The) Corp 1

Steel Co of Canada
Stein (A) & Co common •

Sterling Aluminum Products com 1
Sterling Brewers Inc 1
SSterling Engine Co. 1
Sterling Inc 1
Stetson (J B) Co common •

Stinnes (Hugo) Corp — 5
Stop & Shop Trie 1
Stroock (S) & Co common •
Sun Ray Drug common 25c
Superior Portland Cement, Inc •
Superior Tool & Die Co 1
Swan Finch Oil Corp 15

239

12%

9%
3.V4

30

30%

26 V*

35

16%~
3

r 8%■-il I8V2
3%

35%
3y8
3

150

7%

•,"2%
4 /;

1

3%
13 y2

235 242%

2% 2%

240 : 220 y4 July ;, 242% Oct

11 %
%

2%-
8%

3%
29%
16

44

29 y8
X30%
x29'/4

/ 261/4

34

16%
r2%

12%
196

3 .

9%
3%

?o :",
16

44":'
29 Vs
30%
29%
26%

35%
16%
3%

4%

"2%

7%
17%

> 3%

"9 ^
34%
3

3

147 .

7%
3%

, 2
3%

x75%
23%
10

6%
1

3%
13%
1%
17%
12%
4%
17%
2%

9%
18%
3%

~9y8,
35 V2
3%
3

150

7%
3%
2%
4 .

76%
24

...

10

6%
1%'.
4y«
14%
1%
17%
13

4% .

17%
2%

100

8,300
4,800
700

1,400
'

200
600

20

70
200

1,000
1,100
700

1,000
150

1,400

5,400
750

500

300
2,700
39,000

100
... 260
,200

2,200
; 1,100
2,500

60

550
100
200

900

2,800
175

200

50

250
100

200
- 500

2% Mar

87 Aug
25% Jun .

8% Jan

Vs May
; 2% Jun
/ 6V2 Jun

2% Jun
25 Jun *

14.... May

37 Jan ;
27% Apr
28 Mar

26% Mar
23 ya May
4 July

26 Jun
13% Feb
2 Ya .Mar t

3% Jun
. ; Va Jun •)

5 '?. Jun
16 Jun

- 2"% Jan ..

16 Ys Jun '

8 1 Jun

28% Feb
iy4 Feb

iy4 Feb
112% Jan

5% July
2% Jan <

1 2 Jan

2% Jan

67% Jan

19% Jun
9% May
5% Jan

; % Mar
2% May
9% July
% Mar

10% Feb
10 y8 Jan
4% Jun

14 Apr
2% Jun
7% Jun

3% Feb

93 Jan
26% Mar
12% Oct

1% Jan
3% Feb
9'/a Oct
3% July
36% Jan
18 ' Jan

45 May
29% Feb
31 Sep
30% Sep
26% July
6'% Jan
39 Jan

16% Oct

t,"; 3% Oct

4% Jan
1 Aug
9% Oct ;

21% Feb
4% Mar

19 May
10% Jan

35% Oct

; •'/ 3% Sep
;i'r 3V4 Sep
150 Oct

7% Jan
.■ 3% Feb

: r, 2% Mar
May

■ 76% Oct
24% Jan
15 Jan

> 7% July
1% Aug

r 4% Jan
14% Oct
2% Apr
17% Sep
13 y9 Jan

y> -5% Jan
18 Aug
3

11

Jan

Mar

Tampa Electric Co common • 31 30% 31 ' • 1,000 26 JanTechnicolor Inc common— «
13%

, 13% 15'% 7,500 ; 10% JanTexas Power St Light 7% pfd—1—100 —I. • 121
. 121 20 120 MayThew Shovel Co new common— 8 14% 14% 14% 300 13 SepThor Corporation common 5 10% 10 y2 100 8% JulyThorofare Markets Inc 25c

«... 11 FebTlio Roofing Inc 1 8% 8 Va 300
. 7% July ~Tishman Realty St Construction 1 12% 11% 12% 1,100 v 10% JunTobacco & Allied Stocks #

74 75 50 52 JanTobacco Security Trust Co Ltd—
Amer dep rets ord regis £1 -

«... 3% JunAmer dep rets def regis 5a —w

% JunTodd Shipyard Corp common— 20 45 43 45 •' 250 X39 JunToklan Royalty Corp 780 2 2'/a 1,100 1% FebToledo Edison 4y4% pfd l'JO 98 y4 98 98% 200 91% JanTonopah Mining of Nevada 1 n % 3,500 •fa JunTrans Lux Corp "3% 3% 3% 3,400 3Va AprTri-Continental warrants 25'^ 2% 2% 10,700 2Vi» FebTrue Temper Corp —•
—— H •

15 ya JunTrunz Inc *

17% 18% 400 20 SepTung-Sol Lamp Works com— . II 5 4"% 5'A 500 3% Jun80c convertible preferred- ..
•

— 9% 10 1.200 8% Jun

U
men Realization Corp
Unexcelled Chemical Corp.
Unlon Gas of Canada
Union Investment Co

.10c

—5

!—4

For footnotes see page 35.

Union Oil Co of California—
$3.75 pfd series A •"

Union Stock Yards of Omaha 100United Aircraft Products com BOeUnited Chemical# common •,United Corp warrants
United Elastic Corp—

— •
United Light St Railways 7United Milk Products common—_—•75c participating preferred _•United Molasses Co Ltd—
Amer dep rets ord regis——United N.T RR & Canal 100

98%

72%

32

2%
11%
7 Va

98%
60

2%

3
12 y8
7 y8

99 ya
61

2%

600
2,000
100

600

120

800

37a y4 14,600

31% 32% 21,600

239% 238% 239% 20

1 Jan
1% Jun
7% Jan

6% Jan -

92% Jan
53% May
iy2 Jun

32 May
Va Jun

25% Jun
21 Feb

7% May
15% Jun

3% Aug
238% Sep

31 Oct
• 15% Sep
128 Feb
'

17% Jan
13% Jan
13% Sep
10% Jan
13% Aug
75 Oct

6% Feb
. Jan
60 ? Jan
2% Mar

'

98% Aug
$ Jan

4% Jan
2% Mar
18% J^y
24 V2 Jan
7% Jan

!■" n% Jan

1% Apr
3% JaQ
13% Aug
7% Oct

100 Sep
61 °ct
3% Jan

40 . Aug
•h Jan

321% Sep
32% Oct
101% Jan
21 ■ Maf

4%

246% rel:)
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED OCTOBER 7

STOCKS—

New York Curb Exchange

United Profit Sharing com

10% preferred .• —

United Shoe Machinery common-
Preferred —

United Specialities common
U 8 Air Conditioning Corp
U S Foil Co class B—. —

U 8 and. International Securities _

$5 1st preferred with warrants.
U S Radiator common

U S Rubber Reclaiming Co ;—

United Stores Corp com ;

Universal Consolidated Oil —

Universal Insurance __——

Universal Products Co common

Utah-Idaho Sugar —

Utah Power , & Light common

Rights w i— •

Friday Week's Sale*
Last Range for Week

Sale Price of Prices Shares

Low High.

% Ya Ya 300

Valspar' Corp common
$4 convertible preferred-—

Vanadium-Alloys Steel Co
Venezuelan Petroleum-
Venezuela Syndicate Inc
Vogt Manuafcturing

1

.20c

46

4%

46%

26

2%
23%

43/4

30
;

4%

45 v8 47%
391/4 40 va
8

1%
sy4
l'/a

13% 141/4
31/8 31/4

I 82

4%
83 -

41/4

2 21/4
45% 461/2
27 27

25 26 *

2% 23/4
231/2 23 3/4

41/2 43/4

30 30.'
43/s 4%
21/4 2 »/4

Waco Aircraft Co_____„_ ;

Wagner Baking voting .trust ctfs ext_*
4

1% preferred-!—— 100
Waitt & Bond Inc__ * __1

$2 cum preferred———— _50
Waltham Watch Co vtc w i 1
Ward Baking Co Warrants —;
Warner Aircraft'Corp—— 1
Wentworth Manufacturing——_—__1.25
West Texas Utilities SB preferred ;•
Western Maryland Ry 1% 1st pfd—100
Western Tablet &' Stationery Com :•
Westmoreland Coal — 20.
Westmoreland Inc!„—— 10

Weyenberg Shoe Mfg_, ———1
Whitman (Wm) It Co— I
Wichita River Oil Corp 1L— 10
Wickes (The) Corp.. fc
Williams (R C) & Co—— ;•
Willson Products tnc„1 'J. 1
Wilson Brothers common 1

preferred w w__ 25
Winnipeg Elec common—. •
Wisconsin Pwr & Lt 4%% pfd.: 100
Woodall Industries Inc 2

Woodley Petroleum common 8
Woolworth (F W) Ltd—
American deposit receipts— 5s
6% preference £1

Wright Hargreaves Ltd •

w
i .% iy4

9'/4

i%

T'A
41/4

131/a

12

1% 1%
11 : 11 y»
(IVa 1%
4 41/2

;• tt II
'

.71/2 8*

149 150 ;
21% 22 y4
32

. 32

21. 21%
15%, 15%

16~. - 1<6C
8

, 8
7y8' 7y8

13 Ve 133/s
29% 29 y4
102 103

11.'A
12. „

8%

12'

123/a
:

8 y4

I*

2,725
610

200
300

1,800
1,600
303
800

1,500
700

u

25
350

3,300
1,500

500

'.J 150

. 1,900
100

. 200.
200.'

. .. 600
450

15,200
1,950
500
400

. 200:
350

"

25

. . 400
. —" 50

. .. .100
.. 200

50

200

,200

120
500

200

Range Since
Low

% *Jun
43A Aug
42% May
37% Jan
6% Jun
Ya July

12% Mar
2Vz Feb
73 Jun

3y4 jun

1 Jun

1% Aug
35 V*. Feb
24 Aug
21% Jun
2 Feb
21 Jan

1/128 Sep

4 Jun
61% Sep
25% Jun
3% Jun

1% May
10% Aug

1% Aug
7% July

108 Sep
':. ft May
6% Jun

IV* July
r 2% Feb

% July
'•* 6y2 May
112 Jan
138-.:Jun
2i y4 Jun
27% Jun
20y» Mar
.14 . k- Jun

2 May
15% July
7 Jun

5y4 Feb

83/4 July
2% Apr
13 Jun

23 y4 Feb
98 Jun

• s 8 3/4 Jun

10 Ya Aug

January 1

High

1% Apr
7y» Jan

52 y8 Jan
413A Aug
83/4 Feb

1% Jan
16 y4 May
3% Aug
86 Sep
6% Jan
1Jan

2% Jan
50 Va July
27 Oct

26 Jan
23A Apr

y24Va Sep
aa Sep

6% Jan
71 Apr
34% Mar
5% Jan
3 Jan

123% Jan

1% Apr
9% Jan

111 Mar

2% Jan
11% Sep
1 Va July

-

••4% Jan
1% Apr

"':.8% Sep
115% Feb
155; Apr
26 Feb

-

36 Jan
22 Jun
153% Mar
3% Sep
19 v May
9

8

10

5

Jan

Apr
Jan

Jan

500 x6% Jun

2,300 lft Jan

15% Mar
33 ' Apr
1043% Mar
12 Oct

14 Jan

83% May

2~ft Apr

'V \ '/> . BONDS ,
New York Curb Exchange

Appalachian Elec Power 3V48 1970
Atlantic City Electric 3y4s 1964
Bell Telephone of Canada—

- ! 5s series C 1960
Bethlehem Steel 6s 1998
Boston Edison 2%s *•£.——1970
Central States Electric Corp—

5s debentures 1948
5V2S debentures ___ 1954

Chicago Transit Authority—
33/4S revenue ser of 1947—£—1978

Cities Service 5s —Jan 1966
Debenture 5s„ IZL —1958
Debenture 5s 1969

Debenture 3s 1977
Consol Gas El Lt & Pwr (Bait)—

1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser Q • 1976

'1st ref 23%s series R i 1981
2%s conv debs 1962

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Delaware Lack & Western RR—

Lackawanna of N J Division—
1st mtge 4s ser A ___ 1993

- - A 1st mbge 4s ser B — 1993
Eastern Gas & Fuel 3V2s .—1965
Elmira Water Lt *1 RR 5s— ,—1956
Ercole Marelli Elec Mfg Co—
A6%s with Nov 11940 xoupon 1953
A6%s ex Nov 1 1947 coupon- 1953

Finland Residential Mtge Bank— .

5s stamped 1961
Grand Trunk Western Ry 4s ..-1950
Green Mountain Power 33/4S 1963
Guantanamo & Western RR—

. '
6s ser A (coupon on) 1 1958 —

Ex-coupon market >— •

Indianapolis Power & Lt 3V4S 1970 M-N
International Power Sec— 1
A6y2s series C ££ 1955
A6%s (Dec 1 1941 coup)- 1955

A7s series E . 1957
A7s (Aug 1941 coupon)—1957

A7s series F—^_^_— 1952
, A7s (July 1941 coupon) 1952

Interest
Period

J-D

J-J

J-D

Q-F
J-D

J-J
M-S

J-J
M-S

A-O

M-S

J-J

J-D

J-J
A-O

M-N

A-O

M-N

May
J-J
M-S

M-S

J-J:
J-D

J-D

F-A

J-J

Friday
Last

Sale Price

104

90%;

104

106%
953/4

Week's Range
or Friday's

Bid & Asked

Low High

108% 109

$105% 106'%

$106% 108
163 % 163%
103V4 103%

97% 99%
102% 104

Bonds
Sold

No.

• 9

1

11

53

.£>6,.

Range Since
Jan. 1

Low High

105% 109

105% 1063/4

106 108 3/4
160% 165
100% 103%

89% 101%

,?VA 104>%

90% 903%90%
104 106%
1033/4 104% : 9 102%
106% 107 y4 12 106

■ 95 96 316 87

107%
1043/4

107%
96

— n05Va 105%
tl02 103%

— ' tl02 1023/4
106 y2 1053/4 106%

— $111% —

$55 56
40 40 "

100 3/s 100%
$118 119

104% 106 3/4
993/4 103 y8
99% 103%
102 y4 107%

111% 112%

$51

'$21
54

49

323/4
96?/4

116

33

63%
48V4
100%
117%

50

55 . 55 55
100 -100
103 103

1 62% 65 ,s

1 99% 102%
1 102% 1033/4

: ~ 46%' 46%
45 v j - 45 • 45

103% 103% 103 5/a
'f

„ * . w -

! 61% 61 Ya
60% 60%

% $.61V4 64
60% 61
$61% 64
61 61

40% 58
40 46

103% 106 Va

32% 62T
.■'31 y* 6i
32% 60%
31% 61
37 62 :
32 62

BONDS
New York Curb Exchange

Interstate Power Co—
ADebenture escrow ctfs

Isarco Hydro-Electric Co—
a 7s with Nov 1 1940 coupon 1952
a 7s ex Nov 1 1947 coupon 1952

A Italian Superpower «b 1963
Kansas Electric Power 3%s .-1966
Kansas Power It Light 3%s 1969
McCord Corp deb 4%s 1986
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4y2s 1967
New England Power 3%s 1961

Ohio Power 1st mtge 3%s 1961
1st mtge 3s 1971

Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3%a-1964
3%s 1970

Piedmont Hydro-Electric Co—
A6%s with Oct 1 1840 coupon—1960
A6%s ex Oct 1 1947 coupon 1960

Public Service Elec & Gas Co—

59-year 6% debs —1990
Queens Borough Gas It Electric—
5%s series A 1982

Interest
Period

j-j

J-J
J-D
J-J

F-a

A-O
M-S

M-N

A-O
A-O

J-J
j-d
j-j

j-j

a-O

m-N

m-S
m-s

J-J ;

F-A ;

a-o

j-j ;

F-A
M-N
a-o
a-o

Friday Week's Range
Last or Friday's

Bale Price Bid & Asked

Low High

Bonds Range Since
Sold Jan. 1

No. Low High

84

36

82 84

$50
$21
36

54

36

1043/4

Safe Harbor Water Power Corp Ss.1961
San Joaquin Lt 8t Pow 6s B____ 1952
Southern California Edison 3s 1965
3%s series A — ——£.1973

. 1st & ref M 3s ser B 1973
Southern California Gas 8y4S——1970
Southern Counties Gas (Caiff)—
* 1st mtge 3s— 1971
Southwestern Gas It Elec 3%s—u1970
Spalding (AG) 5s ———1969
AStarrett Corp inc 5s 1950

5s collateral trust -1960
Stinnes (Hugo) Corp— '■<.* « »

A7-4S 3rd stamped—; - 1 1946 J-J I
Stinnes (Hugo) Industries—£ : ... „ • '
A7-4s 2nd stamped — —1940 ; A-O

Terni Hydro-tElectric Co—
a 6 V2 s with Aug 1 1940 coupon—1953 .

A6%s ex Aug .1 1947 coupon—1953 —

United Electric Service Co— . ; . , . ,

, f A7s with Dec 1 1940 coupon 1956 r

* A 7s ex Dec 1 1947 coupon.. ..1956 — :
Waldorf-Astoria Hotel— '

A 5s income debs 1954 m-S

Washington Water Power 3y2s 1964 . J-D
West Penn Electric 5s__ 2030 A-O
West Penn Traction 5s —1960 J-D

.

Western Newspaper Union—; . .. . ' .:■•
6s conv s f debentures 1959 F-a

$103% 105
108% 109

$100% 103%

$59 61
104% 104%

$105 106%

105% 105%
104% 105%
$97

$105% 106%
$106% 107%

51% 51%
:
$21 -

.161 1 .161 - 161- - ■

104 104%-

. „ I $100%
, » $110 1103/4 .

, ' 105% 105%
. — tt 105%. 106%.,
„ • $105% 107—

k *,105.3/4.105% ,

*

101% 101%
$105% 107

. __ * $81 82'% ..

42

11

12

11

v62 84

273/4 52%

21 40 y,
102% 105
108% 109%
100 102

57' 65

1033/4 105%
104% 106 y4

105% 108

103 106%
93 , 96%
105% 106 Ya
105 y4* 1063/4

26: 5iy2

1.

6

14 L

"l

1

$127
£ $71

135

.,.77

$37 43

38 38 2

.148%.

101%

100%
109%
103%
105%
104

103% *

£993A,
104%
•76 y4
123

63

is y4

18 :•

161 -

104% 1

101
114

106 Va
106%
105

106%

101%
107

95 Va
130 :
■ 721

52 ,

52,:

$54
$21

58

92

$50 54
$21

91 92%
$107 107'3/4
$119%
119% 119 S/8

"101% 102

17

30 59

28% 50 Ya

82% 92%
106% 108
1043/4 109
1183/4 119%

4 iooy4 103

Foreign Governments & Municipalitiesw

BONDS

New York Curb Exchange
Interest
Period

Agricultural Mortgage Bank (Col)—
. A20-year 7s .April 1946 A-O
A20-year 7s -Jan 1947 J-J

Bogota'(see Mortgage Bank of)
('ACauca Valley ; 7s LL u-—1948 * J-D,
Danish Cons Municipal Loan— '

i'.^External 5%'si,y._..: 1955 M-N
"External 5s_— 1953 F-A

Danzig Port & Waterways— : ►
•

AExternal 6%s stamped 1952 J-J

ALima City (Peru) 6%s stampe<L.1958 M-S
Maranhao stamped (Plan A) t
Interest reduced to 2yaS— 2008 M-N

AMedellin 7s stamped 1951 J-D
Mortgage Bank Of Bogota— r
A7s (issue of May 1927) 1947 M-N
A 7s (issue of Oct 1927) 1947 A-O

AMortgage Bank of Chile 6s_ 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D
Parana stamped (Plan A) •

Interest reduced to 2%s— 2008 ; J-J
Peru (Republic of)—
Is to 2%s (ser A B C D E) 1997 J-J

Rio de Janeiro Stamped (Plan A)
Interest reduced to 2% 2012 , J-D

ARussian Government 6V2s 1919 M-S
A5%s —1921 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked •

Low High

$71% —

•— v $71%. — v .

Bonds Range Sines
Sold Jan. 1

No. Low High

78

32

1

tr**

"18%

~2%

45% 45%

78 78

$80 5/a 84

73/4 ' 73/4

$13 15

31% 32
$45 Va 48

$483/4
$483/4 — 1
$30 -

74 74

$31 34 ,

183/B 183%

30 30
"

2% 2 3/8
2% 2%

161

8

48

32

71% 71%

371/4cl?4fe%

70 SI,82

ey4 12%

13 y4 15 y4

24% 32
37 y8 46%

41% 49%

61% 80

26% 31%

15% 18%

24% 30

2 3y4
2 33%

•No par value, a Deferred delivery transaction (not Included to year's range), d &-interest,
e Odd-lot transaction (not included in year's range), f Ex-distribution, g Ex-stock dir. 11
principal n Under-the-rule transaction (not included in years f? ?
(not included in year's range), x Ex-dividend, y Ex-rights, z Ex-liquidating dividend.

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. '

, {Reported in receivership. . . ' „ ; . . . » 1 ■ ' ' V• '• ' '•
Abbreviations used above-*'cod," certificates of deposit; "cons,'' 1consolidated;

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; vtc, voting trust certificates,
"tl," when issued; "w w," with warrants; ''x w," without warrants.

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
dlocks

10 . 10

30 20 15 Total. 10 First . Second 10 Total

Indus¬ Rail¬ Util¬ 65 Indus¬ Grade Grade Util¬ 40

Date— trials roads ities ' Stocks trials Rails Rails ities Bonds

Oct. l 47.63 37.75 65.24 102.89 104.40 84.20 105.74 99.31

Oct. 3
— 182.67 47.94 37.71 65.46 102.90 104.45 84.17 105.67 99.30

Oct. 4 184.13 48.37 37.98 65.99 102.90 104.41 , 84.46 105.65 99.36

.Oct. 5 184.80 48.46 38.04 ■ 66.18 102.88 104.48 -84.39 105.59 99.34

Oct. 6 185.37 48.64 38.09 66.37 102.83 ~~ 104.40 84.65 105.68 99.39

Oct, 7 185.27 48.52 38.06 66.30 102.98 104.40 84.93 105.74 99.51

Over-the-Counter Industrial Stock Average
(35 Stocks)

Compiled by National Quotation Bureau, Inc.
Date— Closing Range for 1949
Oct. 1_ — 32.82 High 33.26 Jan 24
Oct. 3... 32.79 Low 27.79 Jun 15
Oct. 4 — 32.94

Oct. 5 33.07 Range for 1948
Oct. 6 33.18 High 37.83 Jun 10
Oct. 33.20 Low 32.37 Dec 29

Digitized for FRASER 
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED OCTOBER 1

Boston Stock Exchange
8TOCKS—

Par

American Sugar Refining 100
American Tel & Tel 100
American Woolen —•
Anaeenda Oopper SO
Bigelow-Sanford Carpet 6% pfd___100
Boston A Albany RR 100
Boston Edison SO
Boston Elevated Railway—
Stamped 100

Boston 8s Maine Railroad—
7% prior preferred 100
5% class A 1st pfd stamped 100

, 8% class B 1st pfd stamped 100
10% class D 1st pfd stamped 100

Boston Personal Prop Trust •
Boston & Providence RR 100
Cities Service — 10

Copper Range Co *

Eastern Mass Street Ry—
Common — 100
6% 1st pfd series A 100
67o preferred B —100
5%* preferred adjustment 100

Eastern SS Lines Inc •

Employers Group Assoc •
First National Stores •

General Electric •
Gillette Safety Razor Co ——•

Kennecott Copper —•
Loew's Boston Theatre 25
Maine Central RR common— ..100

5% preferred 100
Mdtfiiesofi Chemical Corp •
Mergenthaler Linotype
Narragansett Racing Assn 1
Nash-Kelvinator — 5
National Service Cos — i_. 1

New England Electric System
New England Tel St Tel
N Y New Raven & Hartford

North Butte Mining
Pennsylvania RR

Friday Week's
Last Range

Sale Price ef Prieee

Low High

39 39%

141"% 143%
23% 25%
26% 27%
116% 116%
107% 108
x44% 46

143%
25%

45 %

Sale*

fee Week

Shares

130

2,277
. 371

146

5

33

2,398

Range Shiee January 1

Low

32% Mar
13R Jun

22% Jun
25% Jim
110 Mar

100 Apr
40 July

High

40% Aug
150% Jan
38% Feb
35 Jan

120 Jan

120 Jan

46 Oct

14% 13% 15 775 12 Aug 19 Va Jan

32% 33 44 29% July 43 Jan

4% 4% 100 3V* July 5% Jan

5% 5% 100 5 Jun 7 Apr
6% 6% 50 5 Sep 9ya Apr

17 17 100 14% July 17% Sep
61 'A 61V* 50 61 '/* Oct 80 Feb

55% 59% 794 38% July 59% Oct

— 10 '/4 10'A 25 8% Jun 12 '/♦ Jan

Quincy Mining Co
Retail Drug Co... ...

Shawmut Association

Stone St Webster Inc

Torrington Co

Union Twist Drill
united Fruit Co

United Shoe Machinery common 25
8% preferred , —_25

U 8 Rubber Co. 10
Waldorf System Inc
Westinghouse Electric Corp .12.50

4

62

37

36%
65%
37%
31%

10%

14%
,15c

10%
91%
•6%

14 V*

35

27%
50%

45%

26%

4

62

88

35

20%
36%
64%
36%
30

46%
14%
10%
62

39%
50%
8

13%
15c

9%
88%
6

22c r

14

4

5

14%

18%
35

27%
49%

45%
39%
32%

13%
25%

4

62

88%
37

20%
37

66%
38

31%

48

14%
11

62

39%

51%
8%
14%
15c

10%
91%

6%
26c

14%
4

5%
14%
19%
35

28

50%
47%
40%

33% *
14Va '
26% ^

33
45

79

137

100

225

377

1,411
265

260
10

,. 55

5

135

90

80

225

900

1,885
170
150

2,750
392

200

200

100

300

275

45

2,664
400

25

277

120

976

3 Feb

57 .Jun
75 Aug
25 Aug
19% Aug
29 Jun

53% Jan

33% Jun

23% Jun

40 Jun

13% Jan
10 Jan

58 Feb

34% July
46 Jun

8 Aug
10% Jun
13c Jon

8% Jan
79 Apr
5% Jun
22c Oct

14 Jun

3% Aug
4% Aug
13% Jun
12% Feb

29% Jun

26 Sep
44% Jun
42% May
38% May
31% Aug
12% Jun

20% stay

6'A Jan
68% Jan
88% Oct
39 Jan
23 May
37 Oct

67% Sep
40% Jan
33% Jan

56% Jan
15 Aug
14% May
68% Jun

42% Sep
59 Sep
11% May
15% Jan
25c Jan

10% Oct

91% Oct
9% Jan
45c Jan

17% Jan
7 Feb

5% Apt
15% Jan
19% Oct
36 Aug

35% Jan

54% Mar
52%- Jan
40% Oct

43 % Jan

14% Sep
26% Jan

Chicago Stock Exchange
STOCKS—

Par

Abbott Laboratories common (neW)__5
Acme Steel Co new common 10
Adams Mfg Co (J D) common •
Admiral Corp common 1
Advanced Aluminum Castings 5
Aetna Ball Bearing common •
Allied Laboratories common— • *._•
American Tel & Tel Co capital 100
Armour A Co cfttnmon..^..-.-^.; 5
Asbestos Mfg Co common _1
Athey Products Corp capitaL .-—4
Automatic Washer common 3
AVCO Mfg Corp. 3

Belden Mfg Co common. 10
Bendix Aviation __5
Berghoff Brewing Corp * l
Binks Mfg Co capital 1
Borg (George W) Corp 10
Borg-Warner Corp common 5
Bruce Co (E L) common —2%
Butler Bros common 10
*

Carr-Consol Biscuit com _ 1
Central Illinois Light w d •
Central 111 Secur Corp common 1
Central <fc 8 W common 5
Chicago Corp common....^
Convertible preferred •

Chicago Milw St, Paul St Pac vtc ♦
Chicago R I & Pac Ry common •

Chicago Towel Co common •

Convertible preferred
Chrysler Corp (new) 2%
Cities Service Co common 10
Coleman (The) Co Inc 8
Commonwealth Edison common 29
Consumers Co—\
Common (new) ... •

Crane Co common 25

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

44% 44% 600

19% 19% 500
14 14 100
24% 27% " 5,500
5% '*■ 5% 250

7% 7% 1,250
18% 19% 250

142% 143% 1,300
6% 6'A 100
1 1% 450

4% 4% 100

2'A 2»A 200

5% 5% 1,900

Range Since January 1

.19%

26

5%
7%

143%

2%
5%

Low

37% Jun
18% July
13 Aug
15% Feb

4% Jun
6% Sep
17% May
138% Jun
5 Jun
1 Apr
2 Aug
1% Jun

5 Jun

12 12 200 11 Jun
31% 30% 32 300 27 Jun
5l/4 5»/4 5% 350 4% Jun

11% 12 100 10 Jun
2 11 11% 1,000 9 Feb

49% 52 300 43 Apr
16% 16% 16% 250 14 V2 Jun
8% 8% 8% 400 6% Jun

3 2% 3y8 1,450 2 Feb
34% 34% 100 34% Sep
1% 2% 700 % Mar
12% 12% 3,300 10% Jun

11 VB 10% 11% 700 9 Feb
—. 63 63% 200 61 Jun

7 7 * 100 4% Jun
33% 33% 33% 100 26 y2 Jun

86 87 75 66% Jan
115 115 5 111

, Jan
54 V* 51% 54% 500 45% Jun
61 58% 61 900 39% Feb
— 20 21 350 15y4 Aug
28% 28% 29% 3,700 25 Jan

Dodge Mfg Corp common
Doehler-Jarvis Corp
Domestic Credit Corp class A
Eddy Paper Corp (The)
Elgin National Watch _

Four-Wheel Drive Auto— —„

Fox (Petei4) Brewing common.—

General Amer Transp common
General Finance Corp common
General Motors Corp common
Gibson Refrigerator Co common..
Gillette Safety Razor common
Goldblatt Bros common

Gossard Co (W H) common

10

5

1
*

1—15
10

,-1%

27

3%

21% 21%
27 27

6 6%
33% 33%
3% 3%

78 78

12% 12%
5 5%
9% 10

10

200

500

100

3,050
40

100

150

150

16% July
22% Jun

5% Jun

28% Jun

2% Jan
46 Jun
xll Aug

4 Jun

63A Jun

...5 42"% 42% ,200 421/4 May
1 _w 5% 5% 250 5i/4 Jun

.^.10 65 63% 65 y4 900* 52* Jun

...1 7% 7% 7% 800 6 Jun
u._* 31'/a 30% 31% 300 24% Jun

* 14 14 14 50 8% Jan
*

12 12 I2V4 500 10% July
* 14 V* 14 y* 14% 600 14% Jun

Hammond Instrument Co common 1
Harnischfeger Corp common ; 10
Heileman (G) Brew Co-, new cap l
Heln Werner Corp. 3
Hibb Spencer Bartlett common 25
Hupp Corp common 1
Illinois Brick Co capital 10
Illinois Central RR common., 100

8

41

1%

29%

11%
19%
19%
7%

40%
1%

10%
29%

11%
20%
19%
8

43

1%
11%

29%

100

150
950
200
187

300

950

300

8% Mar
19 Jan

15% Feb
6 Apr

40% Oct

1% Jun

7% Jun
24 Feb

High

45% Sep
20% Aug
15 Sep
27% Oct
5% Mar

10% Jan
20 Aug
150% Jan
7% Jan
1"% Aug
5% Jan
2% Jan

7% Jan

15% Feb
34% Mar

7% Jan
13 Vi Jan
11 % Sep
53% Jan
22 Jan

9% Jan

4% Mar
34% Oct

2% Oct

12% Apr
11% Oct
65% Jan
7% Apr
33% Oct

90 Aug
116% Aug
57% Jan
61 Oct
28% Jan

29% Sep

3<W Jan
31% Jan

7% Jan
33% Oct
3% Aug

95 Jan

13 Jan
6 Jan
11% Sep

46 Jan

6% Aug
65% Oct
9% Jan

32% Jan
14 Sep
17 Jan
18 Sep

11% Sep
22 Mar

20% Aug
9% Jan

53 Jan

2% Jan
13 Sep
30% Jan

STOCKS—

Indep Pneum Tool dommon..
Indianapolis Power St Light Co com.
indlana Steel Prod common
International Harvester

£ -

Kate Drug Co common —

Kellogg Switchboard common——
La Salle Ext Univ common.. —

Leath & Co common :—
Libby McNeill St Llbbjr common
Lincoln Printing Co common —

Lindsay Light & Chem common

Marshall Field St CO commoh——
Mickelberry's Food Prod
Middle West Corp capital———
Miller St Hart Inc common vtc.;
$1 prior preferred

Modine Mfg common —

Montgomery Ward St Co

Par
*

*

!IZi
•

.1

"5
.*

~7
.1

..5
-1
-10

Friday * Week's
Last 1 Range

Sale Price ; of Price*

Low High
■ 1SV< 16
28% 28%
3% 3%

27% 27%

; • ' <
!7•%• 7%

16

3%

7%
13%

8%

12% 13%

\-7 "■ 7%
12% 13 r
]8'Vs 8%
21 ■ 21

50 ' 52 f

23%

72%
6%

.10

..1

-5

.20 -

Nachmari Corp common.
National Cylinder Gas Co common.
National Standard common.:..——

Noblitt-Sparks Ind Inc —

North American Car common*

Northwest Bancorp commons
Oak Manufacturing common.

Peabody Coal CO common
5% prior preferred

Penn Elec Switch class A——J—

Pennsylvania RR capital—•_

St Louis Nat Stockyards capital—
Sangamo Elec Co common..^-—.
Sears Roebuck St Co capital—.*
Serrick Corp, class B common^—-
ShelimSr prod Corp common*.^..

Signode Steel Strap common.....
Sinclair Oil Corp.* JJ —

Society Brand Clothes common. .1

..1

__5

.25,

.10

.50

24%
8%
6%'

50 14%

23%
10%

■" .* 2%'
6%

» 12
V 25%

■

51%

12

10%
26%
20%
25* -

24

8%

,6%
16%
10%
14%r

23%
11%
2%
6%
12

25%

51%

12
,

10*A
26%
22

25*-
24%
8%
6%

16%
11 %"

14%

Sales
for Weelt
Share*

150
200
450.
*100

„ 350
800

500
*

"150
500

- " 100
100

500
450"
600

2,950 *
100

100

200

800
* 200-
- 50-

300
- 100
350

1,100
200

200
...

450-
-

500-

—j* * 27 •

• 42%
1 ' '

24%
•

■ ixj- ■ '

24%
5%

South Bend Lathe Works capital——5
Spiegel Inc common.———.2
Standard Dredging comtaonu, 1
Standard Oil 01 Ind capital. 25 -

Stewart-Warner Corp common. 5
8tone Container Corp common 1
Sunbeam Corp common. —

Bundstrahd Macb Tool common 5.
Swift & Co capital stocky 25

Thor Corp —__—* i——
Trane Co (The) common—t
208 South La Salle St Corp..
Union Carbide & Carbon capital-
United Air Lines Inc
United Light St Rys Co com.——
U S Steel common (new).^l..—

1 • - ; '
,• - SAV 1 '*

Wieboldt Stores Inc common—.

Wisconsin Banfcshares- common..
Woodall Industries common-,- .

Yates-American Mach capital....

Unlisted Stocks— '

Alleghany Corp ....

American Air Lines Inc.
American Radiator St St San com..

Anaconda Copper Mining capital..
Armco Steel Corp.

5

2
•

"10
7

._i

..50

-.10
Atchison Topeka St Santa Fe 100

33% 34%
27 - 27 *

41% 42&"
11 11."
24% 24%-.
16% 10%'
23- - 24%-"
5% 5% •

15% 17 ;
8 y« 8%
3V+ 3%

43* 43%"
12% 12% -

7% x7%"
40- - 40

9-1/4 9%
30 - 30%

ioy2 10%
25% 26

i.-. 44% 45
- 39-% 40% "

13 7/8 14 ,

32% 31-% 32%
24 • 22% 24%

__ 15 15
'

11% 11% 11%
-111% 10% 11%
T •— ' 12 • ' 12%

— ,3 31%
9% '9% 10 *

13% 13% 13%
27% ' 26 '/a 27%

24 24%

8%

43 Ve

12%
x7%
40

9%
30%

26

Bethlehem Steel common new •

Canadian Pacific Ry Co. 25
Certain-teed Products 1
Columbia Gas System Inc-El
Continental Motors i 1
Curtiss-Wrfght J •

11%
6%

"

.7%

27% 28%-
13% 14

14% 14%

11% 11%
.'.5%
7%

6%
7%

Farnswortfr Tele" <fe Radl(fc'_ 1
General Electrltf Co •

General Public Utility Corp ,_5
Graham-Paige Motors 1
Laclede Gas Light : .4

Nash-Kelvinator Corp __g
New York Central RR capital •
Packard Motor Car •

Pan American Airways Corp 2%
Paramount Pictures common. 1
Pepsi-Cola Co * 33%

Pure Oil Co (The) common
Radio Corp of America common •

Radio-Keith-Orpheum 1
Republic Steel Corp common
Rexall Drug Inc..

'37% 37 % 37%
15% 15% 15%
*2% • '1V2 2'/2

> 7 Vs 7%

180
-100

1,200 '
". ..

50-

1,400
100

2,600
350

150-

1,000
-

400
-

900"

500

1,550
-

200-
- 950
"

500"

*200

200

20

1,900
300

**-

200

2,SOO-

SO

850
200

850

2,000
2,200
500
600

500

; 300
. 300

•:'7 200
■

1,200
300

1,200

:.500
300

2.400
2,200

14% 14% ~ 1,200

3cheniey Distillers Corp
Socony Vacuum OH Co Inc
Standard Oil of N J
Standard Steel Spring.
StUdebaker Corp common...
Sunray Oil Corp —.

United Corp

-2%

-1%
—15
—25

1
* 1

—1

Wilson St Co common

BONDS—

Chicago Transit Authority 3%S.

*

3%

12%
7%

16%

17%
24

11%
4%

3%
9

3%
9

31 32 Yt
11% 12%
7% 7% -

20 Vs 20%
5 5

29% 29%
16% 16%
70% 71% '
17 ' 17%
22% 24

11% 11%;:
4% 4%

820

500

"

400

2,600
400

200

:';t 500

"100
3,600

- 300
600

1,300
*

800"

6,400

Range Since January 1

.to* ,

13 Jun is \l
23% July 28% ffi-

: 43^
23 Jun . 28% Sep

6% Feb
IP Jun
6% Jun
10 July <

6% Jun
xl4y4 July
39 July-

19% Apr
9% July
1% Jun

"

5% July
11 Aug
21% Apr
477/s Jun

12 Oct

10% Oct
25 Jun

17% July
24 Aug
22% Feb
6% Jun
5% Aug
15% Sep ;

9, Jun
14% Jun

T

30V* JtUy '
•

22% Aug
34 Jun

8% Jun
• 2/ Apr
10%- Jun
19 Jun

4% Aug

13% July -
7 Jun

-*2% Jan

36% Feb
- 9V2 Jun V
•*5 May,
28

. JOn
'

6% JUh
27% Jun

•

6% July
20 , May
42% Jun .

34', Jun
10% Jun .

25% Jun

20% Jun

10 %r Jun
10% Jun
9 Jun

9% July

'

iV/*Jan
15% Feb

■, v 7 y4 Mar
- 13 peb

-

1 ' 8% Sep
; 21 Oct
04 '/a Apr

•• 24 Jan
12 Mar

» 2 % sep
11 Jan
141/8 Jan
25% Sep

* 59 Mar
*

;i2". Oct
10% Oct
31% Jan
22 Oct
31 Jan
25 Va Mar
9Va Jan

., 8 Jan
l9'/2 Jan

13% Jan
. 17% Jab

35 Sep
. 29"% Jan

42% Oct
1

13% Jan

28% Jan
13% Apr

•• 24%" Sep
A};- 8% Jan

21% Jan
• 10 Mar

4% Ma?
43% O'Ct

14% Jan

r]-t 8% Sep
V 41 Feb
11% Jan

. 32% Jan

13% Jan
••27% Aug
46 Sep

■ 41% Jan

14% Mar
; 32% Oct
24% Oct

15 -.Get
-11% Oct

. 11% Oct
13 „• Jan

2Vs Feb
7y* Jun
10 Jun
25 V4 Jun
19% Jun
86 May

23% Jun
10 V2 Jun
' 9% Jun

10. Jun
5% Jun
7% Jan

1
34 % Jun
11% Jan
1% May
4% July

10% Jun
9 V4 Jun
3% Jun
8y* Jun
19% Jun

;8% Jan

25 Jun

9% Jun

7ye< Jun
17% Jun
4% Aug

25% Apr
14% Jun
60% Jun
12 Jun

16% F6b
9y4 Jun
2% Jan
II Jan

..1978 90% 90% 90% $21,000 90% Oct

3%. Oct

V* 10% July
14% Jap
35 J&B
26% JSP

103% Jan
.'1 -l- ■ •• J
33"% Jan
15 " Sep

^.1*4% Oct
11% Apr

. . 8 V4 Jan
9%- Apr

.7% Jan
39% ,m
15% Sep

r, 3% dan
; ; 7% Oct

*15% Jan
13% Jan
4% Jan
10% Apr
21% Aug

. 12 • , Apr
• 1 <' ,f<ff

32% Oct
:14y* Jan

. 9% Apr
27% Jan
5% Apr

30 J8®
17% Jan
73% Jap
17% Oct
.24

, Aug
l!% Sep

'

4'5/s- Oct
11% Jan

90% Oct

Cincinnati Stock Exchange
stocks—

American Laundry Mach
Baldwin „

Beau Brummell
Burger Brewing
Champion Paper 8b Fthre «.

Preferred III"!.
Cincinnati Advertising Products.ZI
Cincinnati Gas St laectric common
4% preferred __i

Par

..20
—8

...1

... ... ...

Friday Week's
Last Range

Sale Price of Prices

Low High

18% 19

—5

.8%

.100

19-

~5 '/a

96%

C N O & T p common 20
Cincinnati Street ~ ~25
Cine St Sub Bell Tel_.__ _ Z_ 5«
Cincinnati Stock Yard ,

Dow Drug common ZZ~~ ' ■»

Eagle-Picher i'__ _ ~~~~ lf,
Formica insulation •-

Gibson Art
_*

Hobart Mfg Co common II.IIIio

101

79
4

18%
31%
53%

14% 14%
s y# , sy8
16 16

25%* 25%
96% 96%
5% 5 Vz
31% 31%
101 101

79
4

73
12

8

18%
31

79

4 Vs
74%
12 y4
8 -

'9 18%
311/4

For footnotes see page 44.

53% 531/2
20% 21

Sales
for Week
Share*''

139

5

120
45

150

21

31
161

48

10
793

225
-

150

^ 464

50
' 40

60
100

Range Since January 1
Vin)

LOW

18% SeD ,

12 MaT

4% JUn- ,t

12 Jan

18% Jun

96i/2 Aug
4 Feb

1 26% Apr
100 Jan

76 Juii
4 Jun "
63 Jun
11% Mar k

6 : Feb

15% Jun " '
123 Jan

44 Jan

19% July

High

25% Feb
15% J^
5'i% Apr
16 Sep
25^4 cOct
96% Oct
51/2 Oct
32 y4 sep

104'%- Sep
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other stock exchanges
RANGE FOR WEEK ENDED OCTOBER 7

" Friday Week's
STOCKS— Last Range

»

Sale Price of Prices

Par Low High

Kroger Co common —_ —• __ 54% 55%
Procter in Gamble • 70%. 69% 71
Randall class B— — L_" ' 16 16 '
Rapid1 Electrotype ——* _i 11 ll«/2
U S Printing common—' i—1—*: 33% - 33% 33??'
Preferred ^——50 — 49%-49^*

* Unlisted Stocks-

American Airlines , 1 . — 10 10
American Rolling Mill Iff 25% 23% " 25 %,
American'Tel & Tel—! ——lOff 143% 142 143%
Chesapeake & Ohio — — 25 29-% 29% , 29%
Cities Service _ 10 ' 62% 57 62%
City Ice & Fuel!—_ 1—' 29% 29%
Columbia Gas —-—,—• * — " v HV2 11%
Commonwealth & Southern——. 5%,' 5%
Curtiss-Wright — _______t __ ' '77/3 7%

Davtott Power 8r Lights, 1 ,, 29%-! 29% 29%
Federated- Dept Stores— —_*. __ , 34 . 31
General Electric 1 * 37% 37% 37%
General Motors*. *»—.<—10 65 62% , 65
Ohio Oil * — k 30% 30%
Packard Motor Car :—* __ 3% 3%
Pennsylvania RR — — 50 ~ 14% 14%
Pure Oil; ;• — V- 3131% 32%

Radio Corp— ;——11% 12%
Socony Vacuum Oil-—r (———1S1 • _1 , 16% 16%
Standard Brands * ' 21% 20% 21%
Standard' Oil (N- J)—— 25' • — < - 69% - 70"%
Standard'Oil (Ohio) — ■*« -—Iff ■ — : 26 26 .<■>

Timken R B —— , * * ' 37% 37% 37%.
U S Steel (new) * 24% 22% 24%
Westinghpuse Electric i—__12.50 ; 26% 26%:; 26%

Sales
for Week
Sharks* *

168

1,285
106

336-
9

3

100
323
235

150

422

12
147

124
25

125
50

70
269

50
25
30

138 '

150
"""

74

204 "
49
12

20

139

, 3ft

Range SIhoe January 1

Low

43% Jan
57% Feb
IV2 Jan
9% Jun

28 July '•
40% Jan

7%. Jan
19% Jun
138 JUn
29 Sep
37% Feb
25% Jun

9% Jun
3 Jan,

7% Jan

26% Jan
24% Mar

34% Jun

50% July
24 y4 Jun
3% Jun
14 Jun

25% Jun

c

9% Jun
"

14% Jun
,;17% Apr
60% Jun*
20% Jua

"

37%, Sep
20% Jun

■t 20% May

High

55% Oct
71 Oct

16'A Sep
12 Aug5
39 Jan
49 y« Oct

10V* July
27% Jan*
150% Jan
34% Jan
627/a Oct,
29 Apr
12 Apr
5% Sep'

10 Apr

30% May
31 Oct
39% Jan

_ 65 Oct,
31% Jam
4>/4 Sep
17% Mar

32 y« Oct

14 Jam

17% Jan
21% Oct
78 Jan

26% Jan
43 V* Man
24% Oct
26% Jam

Cleveland Slock Exchange
STOCKS—

American Tel dp Tel ,(Un)__

Par

, , , 100
Chesapeake & Ohlb RR (Urn): ^—25
City Products Corp— —— *
Cleveland Cliff^ Iron common— 1
$4.50 preferred 100

Cleveland Electric Illumin «*mmon—"
Cleveland 'Graphite Bronze (Un

Columbia Gas System (Un)_— •
Consolidated Natural Gas- (Un)-—15
Dow Chemical 15
duPont (E I) (Un)_ 20
Eaton Mfg —— —2
Electric Controller J-*1*,.,
Erie Railroad (Un)

Friday Week's
Last Range

SalePrice ofPrices

Low High
al42 al43%
a29%a30 *K
a29y»a29%
11%- 12 *

70 70%
a40% a4iy2
25 y* 26/.

a143%

a29%

70

... a4i-%

a43'/a

a54*'

all%. all%
a4*2% a43%

a50% a507/8
a53% a54

a25% a257/8
«86% 86%
a10% al0%

***

Sales
for Week

Shares

181
"

80

81

61-0
315

115

249

5

78

79 *

240

95

\l8
61

Range SlneeJanaary 1

10
10
*

General Electric (Un)
General Motors com (Un)

Goodyear Tire & Rubber————
Gray Drug Stores _. —_____—

Greif Bros Cooperage class A

Harbauer Co —. I—I
Industrial Rayon (Un)i 1_
Int/erlake Steamship _i_—.±—v-

Jones & Laughlm Steel- —r
Lamson & Sessions-— L
McKay Machine — i_—

McKee (A G) class Bl.^
Metropolitan Brick Inc.
National Tile & Mfg L_
N Y Central RR(Un)__ j.

v

-io

—4

a26%

5%,

Ohio Edison — —2
Ohio Oil Co (Un) _1
Patterson Sargent .i._i

Pennsylvania RR (Un)—.——-
Radio- Corp of America (Un)^_
Republic Steel (Un)
Richmair Bros , .

.__8

._50
*

_Iio

a2l

Socony-Vacuum Oil Co (Un)_ 15
Standard Oil Co of N J (Un) 25
Standard Oil of Ohio common— 10
Union Carbide & Carbon— —*
U S Steel (Un) _*
Van Dorn Iron Works —-J •
Youngstown Sheet & Tube: • a67%
Youngstown Steel Door (Un) —*

a71

a25%

a40%
a24Va

a367/8 a37 V2
a62% a63%
a39% a39 Vo
"11%"' 11%-
11% 11%, 7,

8%' 8%
a46y2^^a46%""'
33 Va- 33%

a26ya-a26%
10 ' 10 '

221% 221%
32i% 32%
5i% 51% ? ■

•3% 3%"
al0i%_ alO'%-

a30 a30'/8
a30% a30% '
21 21 *

al4 al4 ;
a 12' al2y2
a20y8 a21J%
411% 42 ♦

.

al6% al6%
a69% a71»%
a25% a25%
a40y2 a40i%
a227/a a25%
7% 7%

a65 a67%

11% 11%

125
129

4

300
230

"

45

50
75

8

111
100

100
300

101'
71

105
115
55

24

120
204

254

5

108

328

50

314
,

50
230

10

Low

138 Jun
'

29% Sep'
25 Jan,
w%Juiy .

63% Jun
" 38% Mar
20% JUn

97/8 Jun

38y*. Jun
43 Apr
43'% Jun

21% Jun
77 Aug

j 9% Jim

341 Jun
517/a Jun
34 Jun

10 Jun

9% Mar

8% Oct
^

33y4 Mar
31% July
21 Jun

8% Jun .

22y4 Mar- «: ■

26 July ,

3% Jun,.,,..
3yaApr

^9%. Jun * /

27% Jan ^2
23% Jun
20 May
14% Jun ,

9% Jun
17 JUn
37 Jun

14% Jun '
60 Y* Jun
20 Jun

33% Jun
.. 20y4 Jun

6 Jun

53% Jun
10% Jun

High.

150% Jan
34% Jan

1

29% Oct
16 Jen
76 Jan

. 42% Jan
•

26 y» Aug

12 Apr
46 y« Mar
51 - Oct
53% Sep
32% Jan
94 • Feb

14% Jan

40 Jan
64 y8 Oct
45% Jan
14% Jan
13 Jan

I 12% Jan
-

47 Sep
35 . Apt
33% Jan

"

11% Jan
<> 22% Mar

33 Jan
5% Sep

*

4% Jan
13% Jan

133' May
33% Jan
24 Jan
17% Jan
14% Jan
27% Jan
43% Mar

17%, Jan
74 y4 Jan
26% Jan
42 Jan

24% May
9 Jan
74 „ Jan
14% Jan

Watling, Lerchen : Si Co.
Members

New York Stock Exchange

Detroit Stock Exchange

New York Curb Exchange

Chicago Stock Exchange

Ford Building DETROIT
"

Telephone: WOodWard 2-552S ;

Delroit Slock Exchange
STOCKS—

Par

.—2

—1

10%

-25

-10
*

: Ilji

American Metal Prod— La-
Brown-McLaren Mfg ;

Burroughs Adding Machine bom
Chrysler Corp common'—
Consolidated Paper common—.*
Consumers Power common -

Continental Motors common_w_i

Davidson Bros common, 1
Detroit & Cleveland Navigation^ 5
Detroit- Edison —20
Detroit Gray Iron comrnon— 1 *

Federal' Motor Truck common_ji —4y2
Frankentnuth Brewing common —1 ■ a_

Friday Week's.
Last Range ~

Sale Price of Prices

Low High

10% 10%

53%

7

6%
22%
1%
4%

85c 85c

14 14'
52% 53%
19. 19 <'

31% 32%,
'

6 6

7 7%
6% 6%
22% 22%
1% 1 %
4% 4%
2 - 2$£

Sales

forWeek
Shares

- 540 -

900

10O

365

220

500

100

555

2,457
6.311
600

100

1,000

Range Since January 1
Low

7% Jufr
75 July
13% JUn

46 JUn;
17 Jun

30% Sep
5% Jun

5% Jun
4% Jun
20% Jan
1% Jun

3% Jun
2 Oct

High,..
iiy* Aug
iy8 Jan
16 Jan
57 Jan
20% Jan
35% May
8 Jan

7y4 Sep
7 Aug
23% Sep
2% Jan

6% Jan
3%- Apr

- STOCKS— ,

.. ,

Par

Friars Ale Brewing common— 1
Fruehauf Trailer 1
Gar Wood Industries common.— 1
Gemmer Manufacturing class B 1
Generali Motors common 10

Gerity-Michigan Corp 1
Goebel Brewing common 1
Graham Paige Motors common 1
Howell Electric Motors 1
Hudson Motor Car common.. __12y2
Hurd Lock & Mfg common— 5

Ka^er-Frazer 1
Kirtsel Drug common— _1
Kresge Co (S S) 10

Lakey Foundry & Machine— 1

Masco Screw Products common— 1
McAleer Mfg preferred-- 10
McClanahan Oil — * 1

Michigan Bumper Corp ' 1
Michigan Steel Tube--, — 2V2
Michigan Sugar common *
Mid-West Abrasive common.*—. 50c

Friday Week's
Last Range

SalePrior ef Prices

Low High

, 5Gc 50c

4%

~65

3%
10%
.2%

13%
3%.
6

41%

1%
6%

3%

18%
4%
8%
63%

3%
10

1%
3%
13%.
3%
4!'8
1%
41%
7

18%
4%
9

65

2 V*
10%
2%
3%
13%
3%
6%
1%

41%
7

1% 1%
7 7

l'/a
6%
7%
1%

1%
6%
7%
1%

3% 3%

Sales
for Week
Shares

200

100

1,190
400

532

250

1,565
'2,465

600

700

100

5,613
525

151

100

240
100

1,300
300

300
200

100

Range Since January 1
Low

40c Sep
17 July
.3%' Jun
7% Aug
52"% Jun

3 Jun

5% Jan
1 % May
3'/» July
9% Mar

2% Jan

2% Sep
1 y8 Feo

36 Mar

6% July

iy* Apr
6 May
95c Feb

5% Aug
7y* Oct
1 Feb
3 % Feb

Murray Corp — _
—10 13 3 2% 13% 355 10% Jun

National Elec Welding *—*_—1 3% 3% 100 3y8 July
National Stamping, —_—— 2 2y8 2% 1,223 2 July
Packard Motor Car, common

'

_• .—4 . " 3% 3% 445 3% Jun

Park Chemical **—_nil •a—, ' " 1% 1% 400 1% Sep
Parke, Davis common— ——

«, 29% 29% 29% 652 24 y4 Jan

Peninsular Metal Prod in1 2% 1% 2% 1,150 1% Jun

Pfeiffer Brewing — _

*•
c-H' ' 1 ••

25 .. 25 4 . 120 18% Jan

ScottenrBlllon —10. 11% 11,%> 11%. 750 10% Jun

Sheller Manufacturing 1 18 17% 18% 1,226 11%. Jun
Soss Manufacturing Co — 1- — '• 9 •-9% 400 Aug
Southern Co ——— 5 11% 1:1% 11% 1,150 10% Sep
Standard Tube class B common 1 2 2 100 2 Sep
Timken-Detroit. AXla — —5 14% 14%. 100' 14 Jun

Udylito Corp * 1 —a * 9 9% 375 *% Jun

United States Radiator common 1 4% 4 4% 984 3% Jun

Warner Aircraft common L *■ W 90c 90C 1,200 72c July
Wayne Screw Products common.——:n 1 96c 1 1,700 9JC Sep

High
95c Mar'

20% Jan

6% Feb
9% Jan
65 Oct

5%. Jan
10% Oct
2%. Jan
6 Mar

13% July
4 Apr
8% Jan
1% Apr

42 y8 Aug
8% Jam

1% Jan
7 Sep
2.00 Mar

6% Oct

7%. Oct
1% Oct
3% Jun.
13% Aug

3% July
2% Oct
4%. Jan
3 Jan

29%July
3% Jan

31%. Aug

12% Jan
18%. Oct
9% Sep
11% Oct
2% Mar

18% Jan
iova Mar
6%. Jan
1% Apr-
1% Jan

Los Angeles Stock Exchange
STOCKS—

paf

Alleghany Corp (Un) i—*. 1
Aliis-Chalmers Mfg Co (Un) a
American Airlines Inc (Un) It
American Power & Light (Un)„
Amer Radiator & St San Co (Un) *
American Smelting & Ref Co (Un)—•
American Tel & Tel Co (Un)_ 10ft
American Viscose Corp (Un) 14
American Woolen Co CUn)— *
Anaconda Copper Mining Co (Un) 30

Armco Steel Corp (Un) —10 a247/a
Armour & Company (111) (Un) 8
Atchison Topeka & Santa Fe (Un)—lOOr
Atlantic Refining Company (Un) 25,
Avoo Manufacturing Corp (Un)' 5 —

Baldwin Locomotive, Works (Un) 13?
Baltimore & Ohio RR Co (Un)_ 100. 8%
Bandinl Petroleum Cm I 4

Barker Bros Corp common 10 —

Barnsdall Oil Company :(Un)_ 5
Basin Oil Co__* d— 20c
Bendix Aviation Corp (Un) 5
Benguet Cons Mining Co— PI
Bethlehem Steel Corp (TJn)__
Black Mammoth Cons: Mng Co _10c
Blue Diamond Corp, 2

Eoeing Airplane Company (Un) 5
Bolsa Chica Oil Corp. h
Borden Co (Un)., 15
Borg-Warner Corp (Un) 5
Broadway Dept Store
Budd Co (Un) «
Canadian Paci^c Ry Co (Un*)— 25
Caterpillar Tractor Co (UnK-a. 10
Certain-teed Products Corp 1
Chrysletf Corp ——— 25

Cities Service Co (Un) 2 10

Clary Multiplier Corp- — 1
Colorado Fuel &a Iron Corp common—*
Preferred — — -20

Columbia Gas System. Inc (Un) *
Commercial Solvents Corp (Un) — *
Commonwealth Edison Co (Un) 25

Commonwealth & Son Corp (Un)—*
Cons Chollar Gould 8s Sav Mng—.A
Consolidated Edison of N Y (Un)—_*
Consolidated Engineering Corp- %
Consolidated Liquidating Corp *'
Consolidated Vultee Aircraft (Uh)—ii
Continental Motors Corp (Un)_^ _1
Continental Oil Co (Del) (Un)_- 9

Creameries of America Inc— 1
Crown 2Sellerba«h Corpf (Un*)- 5
Gurtiss-Wright Corp commott (Un)—*-
Class A 1

Douglas Aircraft Co Inc —L. *
Dresser Industries Inc ■—50c
Electric Bond St Share Co (Uh) 5
Electrical Products Cotp : x 4
Exeter Oil Company Ltd A—— 1
Farmers & Merchants Nat Bk 100

Garrett Corporation
General Electric Co (Un)—-.-—^—♦
General Foode Corp (Un)— *
General Motors Corp common 10
Genera) Public Util Cbrp (Un) * —5
Goodrich (B F) Company (Urr) *
Goodyear Tire & Rubber Co common—*
Graham-Paige Motors Corp' (Un) 1

Great Northern Ry CO pfd (Un)——*
Greyhound Cotp (Un)_ 3
Hancock Oil Co of Calif class A *
Hilton Hotels Corp 8
Holly Development Co__— 1
Hudson Motor Car Company 12.56
Hunt Foods, Inc— 6.66%
Hupp Corporation * 1

Friday Week's Sales
Last Range for Week

Bale Fries ef Prices Shares

Low High
■

, — 3 3% 1,568
31 31% 465

• — 9% 9% 170
12% 12% 100

13 18 445

a46% a46%.a47%. 145
143%, 143% 143 y4. 1,106

, — a627/8 a63Va 80
a25% a24Va a25%, 61

27% 27 27% 465

a23%a247/aV 214
• 6% 6% .400
a97f% a97% 52
a37% a39' 70>

5Ya 5% 752
10 10%: 325

8% -8% 200
4 4 V*■ 4,000

.„ 17% 17% 260

—-'",50% 50% 160.
10: 9% Iff - 1,200'
— a3f%a32% 135

'

2% 2% 2% 114.
28% '28% 29'% 1,025
,30 2%c 3o 2,000

: 7 ; ■ 7 < 7%i ' 2,795

— a21% a21%. , 75.
5 4% 5% 3,295

a47% a46'/a a47%> 80
— 51% 32% 560
7% 7 7>/4 2,131

11 11% 690
'* 13% 13%, 14 870

31% 31% ■ - 210
14% 14% 600

— 53% 53 'A 343

60% 55% 60% 465
3% 3% 416
15% 15% 330

16% 17- 470
■

— 11% 11%. 245
— al7% al7% 25

"

-I ; 28% 28%. 296 •

5% 5% 2,640
-1 1.20 1.20 900
— a26%a27% -22

15% 13% 15% 4,930
— a7«% a7% 20

. —, 11 11 , ■ 180
6 6 , 675

a63% a62% a63% 1-75

12 y4 12% 292
— a27.% a27% 5ff
_L 7% 77/a ^ 360
„ a20% a20% 50
„ a63%a63% 50

17V+ 17% 345
18 17% 18 '/♦ - 1,529

13%. 13% 13% 350
40c 40c* 1,400

302 302 304 40

13% 14 930
35%. 35% 393

— 043% a45% 38
65% 62 y8 65 % 1,298

al5% • a13% a15% 215
__ a62% a62% 20

a39 a39 a39% 53

2% 1%- 2% 1,110

39 39 100

10 9% 10% 2,267
114 120 708

9% 9% - 500
1.70 1.70 1.75 820
13% 13% 13% 630

9% 9% 200
2% 2'% 2'/a 370

Range Since January 1
Low

2% Jun

27% Jun
7 Jan

.■> 8% Jan
10 ys Jun
42 Jun

' 138% Jun
54%. Mar
23 Jun

25% Jun

< 20% Jun
5 Jun

82% Jun
33% Feb
S Jun

8% Jun

7% Jun

2i80 Apr
15 Sep

... 40 Jun
9% Sep
27% Jun

2% Aug
23% Jun
iy2C May
5 Jun

. •' 15% Jun
4%. Oct
38% Feb
46% Feb
6 y4 July
7Va Jun

10% Jun
28 Jun

10 May
44 y4 JUn

38% Feb
3-%. Apr
12% Jun
15% Jun
10 .Jun

13% Jun
25 ya Jan

3 Jan

95c July
21% Mar
6% Jan

- 7% May
8% Jun

, 5% Jun
54 %■ Mar

8% Feb

22 Jun
7% Jan
20 y4 Aug
50% Feb
17% OCt
11 Feb

12% July
31c Aug *'
300 Jun

10 Feb

34% Jun
41%Mar
52% Jun

11% Jan
S-*. id— mt

34% Jun '
1% May

36% Feb
9%* Oct

100 Feb
8% Jun
1.78 Jun

9% Feb'
8% Feb
1% Aug 1

High
*3% Maji
31 y4 Oct
10% July
12 y4 Aug
14% Jan
54 Feb

150 Jan

57y» Feb
37% Jart
35% Jan

27% Jan
7% Jan
95% Mar
39 Jan
7% Jan

12 Apr
10% Jan
4% Apt
21 Jan

> 51% Sep
18%'," Jan
34% Mar

2% Aug

33%;Jan
3c Jan
7»/4 Oct

"

25% Maf
10 Jan

44 Aug
1 53% Jan
10 Jan

11% Oct
15 Sep
34% Sep
14% Oct
56%' Jari

60% Oct
5% Jan
19 Jan

> 19%< Jan
11%, Apr
17% Apr
29 y* Sep

5% Sep
i 1.80 Apr
27% Sep
15% Oct
17% May
12%. Apr
8% Jan

53% Jan

12% Oct
27% Sep

■ 9% Feb
23 Feb
61 Sep
21% Jan
18 r/4 Oct
13*% Jan

' 65c Jan
310 Jan

14 Oct

39% Jan
45% Sep
65% Oct
15 Sep
*—

45 Jan

3% Jan

39% Feb
12 July
120 Oct
9% Jan
4% Jan
13% Oct
11% Jan
2y4 Jan

Pr*r footnotes see page 44.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



a297a a28% a29%

For footnotes see page 44.

1 JfV ' •

i 4

§ :t
r -i

J
■'

|
i
■#!
I

'1% ' "
,

1, £
:%
ir
W c ■ •.
j>! j A

$ •

I i4, '•

i ■¥ -■

k' $ • •

THE COMMERCIAL & FINANCIAL CHRONICLE

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED OCTOBER 1

Monday, October 10,

STOCKS—

Illinois Central RR Co (Un)
Imperial Deevlop Co Ltd

Par

100
25c

Independent Exploration Co 33*50
Intercoast Petroleum Corp 10
Interlake Iron Corp (Un)„ *
International Nickel ot Can (Un) •
International Paper Co (Un) 15

Friday Week's
Last Range

Sale Price ef Prices

Low High

e.28% a28% a28%
3c 3c

9 9 9

1.15 1.15 120

—, all% all%
a29% a29% a29%
a61 *4 a61% a61%

International Tel & Tel Corp (Un)—•
Jade Oil Company 10c
Kalser-Frazer Corp 1 5%
Kansas Power St Light Co 5 a 15%
Kennecott Copper Corp (Unj •
Kern County Land Co 8 44%

Laclede Gas Light Co (Un).
Lane-Wells Company 1 24%
Libby McNeil St Libby (Un)__
Lincoln Petroleum Co

Lockheed Aircraft Corp
Loew's Inc (Un)—.
Los Angeles Biltmore Hotel Co

Magnavox Company (Un) 1 9%
Mascot Oil Co 1 1

McKesson & Robbins Inc (Un)- 18
Menasco Mfg Co -— 1 1%
Merchants Petroleum Co 1

Monogram Pictures Corp —1
Montgomery Ward & Co Inc (Uni—• a51%
Mt Diablo Oil Mining & Dev. 1 ' —

Nash-Kelvinator Corp (Un), 5
National City Lines Inc_—__ 1 8%
National Distillers Prod Corp (Un) • 21'A
National Mallinson Fabrics Corp 1
New York Central RR (Un) • a 10%
Nordon Corp Ltd ——. 1 8c

North American Aviation Inc (Un)—I
North American Company (Un)—_—10
North American Oil Cons 10 —

Northern Pacific Railway Co (Un)—100
Northrop Aircraft Inc 1

Oceanic Oil Co 1 2.00
Ohio Edison Company w d 8
Ohio Oil Co (Un) •

_

Pacific Finance Corp of Calif 10
Pacific Gas St Elec common 25 32%
6% preferred 25 —

5% redeemable preferred— 25
5% redeemable preferred class A—25

Pacific Lighting Corp . •
Pacific Public Service Co pfd *
Pacific Western Oil Corp 10
Packard Motor Car Co (Un) •

Pan American Airways Corp (Un)__2V5
Paramount Pictures Inc (Un) I
Pennsylvania RR Co (Un) 50
Pepsi-Cola Company (Un) 33*50
Phelps Dodge Corp (Un) 25

a9% a9%
a9c a9c

4 6%
a 15% a 15%
46% 46%
44% 45

7*4
24%
8%
1.10

21

7%
24%
8*e
1.20

21%
al6% a 16%

25 „ 25

9ye 9%
70c 80c

a39% a39%
1% 1%
85c 95c

a2*a a2 *5
a51% a52*5
1.10 1.10

14% 14%
8% 8*5
21*4 21%
a7% a7%
al0% al0%

8c 9c

Sales

for Week

Shares

20

1.000
3.290
800
100

150

156

25

200

4,569
278
321

673

800

200

1,110
.. 2,300

365

65

150

250

1,100
10

1,840
3,700

25

209
300

115
300

300

25

120

3,000

Kwift Since Janamry 1
Low

22% Feb
2c Jan

7% Feb
95c Jun

10*!i Aug
27% July
42% Jun

8 Jun

8c Apr
3 Sep

15 Aug
43 May
39 Jun

5 Jan

20 Jun

6% Jun
90c July
16% Jan

14% Jan

20% Jun

6% Jun
70c Oct

37% Aug
1% Jun

85c Jun

2% Jan

48% Jun
1.10 Aug

II Jun

6% Jun
17% Jun
7% July
9% Jun
7c Sep

Puget Sound Pulp & Timber Co— *
Pullman Incorporated (Un) •
Pure Oil Company (Un)——. *
Radio Corp oi America (Un) •

Radio-Keith-Orpheum Corp (Un) 1
Republic Petroleum Co_ 1
Republic Pictures Corp (Un). . 50c
Republic Steel Corp (Un) •
Reserve Oil & Gas Co 1

Rexall Drug Ir.c _ 2.50
Rheem Mfg Co „—_— —1
Rice Ranch Oil Co .1
Richfield Oil Corp common *

Ryan Aeronautical Co 1
Safeway Stores Inc &
St Regis Paper Co (Un) 5
Schenley Industries Inc (Un) 1.75

Seaboard Finance Co X
Sears Roebuck <fe Co •

Security Company *___ 30
Shell Union Oil Corp 15
Sierra Trading Corp 25c
Signal Oil & Gas Co class A_„ *

Signal Petroleum Co of Calif I
Sinclair Oil Corp •

Socony-Vacuum Oil Co Inc (Un) 15
Solar Aircraft Co 1
Southern Calif Edison Co Ltd com—25
4.88% preferred _. 25
4.56% preferred 25
4.48% preferred 23
4.32% preferred 2s

So Calif Gas Co 6% pfd class A 25
Southern Co wd 5
Southern Pacific Company — •
Southern Railway Company (Un) •
Standard Brands Inc (Un) •

Standard Oil Co of Calif •
Standard Oil Co (N J) (Un)— _25
Studebaker Corporation (Un) 1

Eunray Oii Corp common 1
4%% preferred B— —__25

Swift & Company (Un) 25
Texas Company (Un)— 25
Textron Incorporated common- 50c

Tidewater Assoc Oil Co (Un) 10
Transamerlca Corporation 2
Transcontinental & Western Air. 5
Tri-Continental Corp (Un) l
Twentieth Century-Fox Film (Un)— *

Union Carbide St Carbon Corp (Un)_*
Union Oil Co of Calif. 25
Union Pacific Railroad Co (Un) 50
United Aircraft Corporation (Un)— 5

United Air Lines Inc (Un)
UnHed Corp (Un)
United Gas Corp
United States Rubber Co (Un)—
United States Steel Corp
Universal consolidated Oil Co
Van de Kamp's H D Bakeries

Warner Bros Pictures Inc (Un).
Western Air Lines Inc:
Westinghouse Elec Corp (Un).
Willy-Overland Motors Inc (Un).
Woolworth (F W) Co (Un)

3%
9

a21 *4

12%

5%

12 12 .

33 33 .7

a31*a a32

11% 12*2
a77» a7%
5*8 5%
3% 3%
21% 21%
7% 8V2

5 5%
al7% al7%

50c 50c
39

5y*
28

7*8

40 y2
sy8

28 y8
7*8

a38'/a

12c

16%

33%

871%
24%

11%
a 19*8

18% 18%
42 42%
47 47

a36% a38%
a7c a7c

32% 33
12c 13c
24 24%

16% 16%
12% 12%
33% 33%
29% 29 7,
30% 30%

29 29
26 26%

200

190

90

2,690
50

550
350

380

12,837

560

38

500
... 2,200

155
485

100
245

850
912

... 40

178
200
410

2,200
586

34%
10%
42%
a317a

21

687a
a69%
21%

34%
ny*
427«
a33

21 y8
68 7«
a71%
24%

29
a82 *8

10 a 32*

12%

12.50

10

11 V« 11%
a 19 7a a20*a
a30 a30 'A
a60 a61%
97a 97a

23% 24 y8
13 13%

15 y8 15%
8Vb sy8

a217a a22»A

40% 40%
29 29%

a81% a82%
a23 *8 a24%

137a 13%
4% 4 % '
17% 17%

a327s a33y»
23 24%
46 46%

12% 12V4

11% 11%
7 7y4

26% 26 y4
5ya 5%

46% 4678

High

29% Jan
9c May
20 July
1.50 Mar

13% Jan
31 Jan
49% Mar

11 Apr
15c Jan
9 Jan

16 Aug
58% Jan
46V* Jan

7% Jun
26 y4 Jan
8% Mar
1.45 Jan
22 Apr
18% Aug
26% Jan

17% Feb
1.10Mar

37% Aug
2% Jan
1.90 Jan
3 Feb
59 Mar

2.10 Mar

14% Jan
8% Aug
21% Oct
10 Feb

13 y4 Jan
20c Jan

97a .10% 680 , 874 Jun 11% Jan
al7% a 17¥2 189 167, Jan 20 July

46 46 105 45% Sep 48 Sep
a 17 a 17% , 28 12% Jun 17% Sep

6 6 100 57a Sep 117, Jan

1.75 2.10 14,650 1.30 Sep 2.65 Jan
29% 297a 728 28 July 30% Sep
30% 307a .* 210 24% Jun 32% Jan
19% 20 V, 200 •: 187a Mar 20% May
32 Va 327a 1,709 30% Jan 337a Sep
31% 317a 100 327a Apr 357a Sep
28% 287a 150 267a Apr 28% Sep

28 28 100 277a Sep 28% Sep

52% 527V'.. -. 1,644 507, Jun 53% Apr
25% 25% 7. 100 247a Mar 26% Aug

n39*a a397a . 50 32% July 41 : Apr
3% 37V • 4,010 3% Jun 4y4 Jan

9 97a . 475 8% Jan 107a Apr
a217. a217, 10 197a Jun 24 Jan
1474 147, 590 ' 14 y8 Jun 17% Jan
87a 87a . . .. 240 8 Jan 12 Apr
43 43 302 39% May 53 Jan

12 July
8-2% Feb
25*4 Jun

97a Jun
*

7Y4 Jun

478 Jun
2% Jan

17% Jun
3*4 Jun

4% Aug
16 July
48c Aug
25 Jan

4% Jun
17 y8 Jan
674 Jun

22% Jun

16% Jan
34% Feb
45 Jun

31% Feb
4c July
20% Feb
12c Jun

187a Jun

1474 Jun
9% Feb
29% Jan
27 y8 Apr
287a Mar
26 ya Mar
2374 Apr

33 7a Apr
10% Sep
327a Jun
277e July
17% Apr
567a Jun
627t Jun
16% Feb

9y8 Jun
17% Jun

287a Jan
49 Feb
8% May

19% Jun
10 Jan
10 Va Feb
6% Feb
20 Mar

35 Ya Jun
» 25 Jun

7674 Jun
207, July

11 Jun
2% Jan
16% July
337a Sep
20*4 Jun
35 Feb
10% Mar

93A Feb

574 Feb
21 Va Jun
4% Jun

457a Mar

20% Jan
36 Va May
32 Apr
14 Jan
9 Apr
6 Mar

3% May
27% Jan

8*a Oct

5% Apr
197, Jan
72%c Mar

41% Sep
674 Jan

287a Oct
8% Mar
30 Sep

19% Sep
42% Oct
50*8 Feb
38% Jan

10c Feb

33% Aug
28c Jan

247a Sep

17% Jan
1274 Oct

337a Sep
297, Aug
31 y8 Oct
30 Sep
267a Sep

3574 Aug
117, Oct

49% Jan
37 y8 Feb
21% Jan
69% Sep
72% Jan

24% Oct

V 11% Sep
20 Sep
30 Feb
607s Sep
11 Jan

25% Jan
13% Oct
16% Aug
874 Sep

24 May

41 Va Jan
32 ya Sep
86 Jan
26% Apr

14 Va July
4% Oct
18 Sen
39 y2 Feb
24 y4 Oct
51 Julv

• 12 y4 oct

STOCKS—

American Stores

American Tel & Tel
Arundel Corporation

Baldwin Locomotive Works.
Baltimore Transit Co—
5% 1st preferred v t c—

Budd Company

Chrysler Corp
Curtis Publishing Co

Davison Chemical Corp
Delaware Power & Light com.

Eastern Sugar Assoc common—
$5 preferred —

Electric Storage Battery:.——-—:

General Motors Corp
Gimbel Brothers _

Lehigh Coal & Navigation 10
Lehigh Valley RR ——-—— *

Martin (Glenn L)— .—

Pennroad Corp

Pennsylvania Power & Light
Pennsylvania RR —

Pennsylvania Salt Mfg common-

Pennsylvania Water & Power Co.

Philadelphia Electric common

81 div preference common

PhDco Corp common.
Public Service El St Gas common.

$1.40 div preference common-

Reading Co
3cott Paper common
Sun Oil Co

Tonopah Mining : 1
United Corp 1
United Gas Improvement— 13%

BONDS

American Tel & Tel 27,s 1961
Baltimore Transit 4s - 1975

5s series A
«. 1975

Friday
Last

Bate Price

267a
143%

Stock Exchange
Week's
Range
of Prices .

Low High,

267a 2874
1417a 143%

1$%; 1374

10 10

127s 1374
107, 117a

513/4 537,
7 77a

217a 217a
2074 217,

147a 147a
74 753/a

3978 403/8

87a 974
9 ■- 97a

19 197a
14 14 3/8
40 3/8 417a

357a 367a
23 237a
247a 253/a

307a 32%
2474 247a
28 74 287a

187a 197a
5978 607a
617a 63 7/8

Sates
for Week
Shares

107 , .

2,190
, . 345 „

25

185
307

885

365

35
511

50
45
283 ;

2,105
70

733
60 ~

320

3,388

2,148

Eanga Slnea January 1
Low

High
217, Jan 28% SepJun- 150% jaS
11% Jun 147a Jan

87» Jun

9 Jun
7% Jun

44% Jun
47a Jun

16% Mar
167a Jan

11% Apr
60 Mar
347a Jun

517a Jun
127* Jun

6% Jun
37a Jun

7% Jun
67a Jan

16% Jun

n
474
233/a

n
4*2
24%

3,329 14 Jun
103 32% Jun

173 33 Apr
3,709 20% Jan
342 23 Jun

451 22% Jun
582 20 Jan

373 25% Jun

165 177. Jun
399 46 Va Jan
134 52 Feb

v

250 7a Aug
2,625 2 Feb
1,181 18 y3 Feb

104% 1043/a
47 48

52 7a 53 -

$1,700
$11,000

5,000

1007a Jun
43 Apr
43; Apr

127a Jan

16 Feb
1178 Sep

573/4 Jan
77a Jan

22 ya Sep
21% Sep

147a Oct
757a Oct
5178 Jan

65 Oct
177a Jan

117a Jan

574 Jan

12 Apr
97/a Oct

20 May
17% Jan
42'/a Aug

36V2 Oct

24*a May
257a Feb

40% Jan
25 Sep
28% Oct

23% Jan
627, Sep
6378 Oct

1 Sep
5 Aug
257s Oct

1057, Sep
617a Feb

61% Feb

Pittsburgh Stock Exchange
Friday Week's Sales

STOCKS— Last Range for Week
Bale Price of Prices Shares Range Since,

Par Low High , Low

Allegheny Ludlum Steel * 207a 207a 25 17% Jun
Arkansas Natural Gas Co com. a 10 10 : \ 40 67, Feb

Columbia Gas System _ .

• 11% 117a 117a 328 9% Jun
Fort Pitt Brewing 1 1174 11% 1174 720 ■/.. 874 Jun

Harbison Walker Refractories com • 21 74 21% 217a 90 18% Jun
Joy Manufacturing Co T-„.r. „,, lr 307a 3074 3174 255 303/4 Oct
Lone Star Gas 10 227s 227a 2274 155 207s Jun

Mountain Fuel Supply _ _ 10 177a 177a 141 15 Jun
Pittsburgh Brewing common *

3 3 200 2 7, Apr
Pittsburgh Plate Glass -III—10 357a 357a 357a 310 •

• 28% Jun

Renner Co
_ _ - 1 75c 75c 75c 100 50c Jan

San Toy Mining.. - 1 10c 10c 3,400 6c Feb
Standard Steel Spring 1 -- ' 167a 17% 420 12% Jun

Westinghouse Air Brake * 26 7a 267a 27 203 21% Jun
Westinghouse Electric Corp 12.50 257a 25% 26 Va 443 20% Jun

High >

2678 Jan
10 Oot

12% Apr
113/4 Oct

237a Jan
3 9 % Mar
247a May

233/4 Jan
374 Aug

353/a Oct

75c Sep
16c Mar

177a Oct

347a Jan
26% Jan

St. Louis Stock Exchange
stocks—

American Invest common

American Tel & Tel (Un).

Bank Bldg & Eqpt common.
Brown Shoe common

Burkhart Mfg common

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Clinton Industries common- I • 3iya

Palctaff Brew common.
When issued

1

General Electric common (Un) —•

General Motors common (Un) 10
Grlesedieck-Western Brewing 2

Huttig S & D common 5
Hydraulic Pressed Brick pfd__ 1—50
International Shoe common •

Johansen Shoe common..
,

Key common I—II*

Laclede-Christy common 5Laclede Gas common HI4Laclede Steel common 20

McQuay-Norris common
... jq

Midwest Piping & Supply common *
Missouri Portland Cement IH25
North American com (Un)
St Louis Public Service class aII

Low High Low

18% 197a 400 16 Feb
142 143 7a 217 138% Jun

974 10 555 9 Sep
337a 347a 120 287a Mar
23 23 125 16 Jun

317a 317a 15 247s Jun

417, 417a 29 237s Feb
207a 217a 225 19% Sep
37% 373/4 207 34% Jun

627a 65 578 527a Jun
26 263/4

27V4 2774
187a 187a

457a 457a
3 3
9 9 7a

12% 127a
77a 77a

27% 277a

14% 14%-
2474 24%
18 18

Rang* Bines January 1
High

19 Va Oct
1507a Jan

10 Oct
347a Oct
23 Aug

31V» 0ct

4174 Sep
217a Oct
40*8 Jan

65 Oct
297a AUg

397s Feb
28 Mar

457s Oct
3 Oct
97a Sep

14 Mar
73/a Aug

34 JaQ

197a Jan

23 Jan

16 Jun

407a Jan
27a May
6% July

10 Jun
5 Jan

23 July

17% Jan
241/4 Oct
187a Aug

137a July
19 7, Jun
16 Jan

70
24% 75

207s July
c7/„ Jan

10
15% Jan
37a Jun

50c
12% May
7% Apr
26% Jan
7% Jan

487a Aug

Sears Roebuck common
Sterling Aluminum common..— 34 Jun

10 Sep
Stix-Baer & Fuller common .

Wagner Electrio common—III
46%

127a May
33% Jun

13% 137a

367a 37 ,

280

189
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED OCTOBER 7

San Francisco Stock Exchange
STOCKS—

Par

Air Reduction Co (Un) *

Alleghany Corp (Un) — 1
American AirliDes Inc common (Un)__l
American & Foreign Power com (Un)-*
American Factors Ltd cap (Un) 20
American Power & Light (Un), *

Amer Radiator & Stan San (Un) *
American Smelting & Refining (Un)__»

American Tel & Tel Co (Un) 100
American Viscose Corp com (Un) 14
American Woolen Co (Un) •

Anaconda Copper Mining (Un) 50
Anglo Calif Natl Bank 20
Arkansas Natural Gas class A (Un)__*

Armour & Co. (Ill) (Un) .5
Atchison Top & Santa Fe (Un) 100
Atlas Corp (Un) 5
Alias Imp Diesel Engine 2%
Atok Big Wedge Mining Co 10P
Avco Mfg Corp _ 3

Baldwin Locomotive (Un) 13
Baltimore & Ohio RR (Un)__—luo
Banclini Petroleum — 1
BanK of California N A _100
Beech Aircraft Corp l
Benuix Aviation Corp (Un) 3

Benguet Cons Mining Pi
Bethlehem Steel (Un) *

Friday Week's
Last Range

Sale Price of Prices

Low High

a2iy2 a2l%
3ye 3%
9% 97/e

a2ya a2'/a
18 ya 17 18 Vi
12% 12% 12%
— ■ 13% 13%
__ a46% a46%

143.% 143 % 143%
a63%a63ya
24y8 25ya

a27% a26% a27%
30 y2 29% 30 ya
al0% a10% al0%

a6 a6 a6%
97% 97% 97%
— a22% a23%

5% 5% 5%
25c 26c

5% 5% 5%

a9% a9%
a8% a8%

4 - 4

245 245
a8 a8

a31 a31%
2y8 2%
28 29%

245

28%

Sales
for Week

Shares

30

850

459
100

346

540

230
38

1,730
25

331

220

1,970
85

149

175

34

406

10,701
1,100

40
50

100

5

37

70

4,475
505

Range Since January 1
Low

20% Feb
2y8 Feb

7% Feb
1% Jun

15 Jun

7% Feb
10% Jun
45% Apr

138% Jun
51 May
22% Jun
25% Jun
28 y» July
6% Jan

5 Jun

87 Aug
20% Mar

4V« Jun
-

22c Jun

5 Jun

f: 9 Jun
8 Jun

2% Apr
237% Aug
a__

26% Jun
2y8 Aug
23% Jun

High

23% May
3y8 Aug
12% Oct

2% Oct
22 Jan

12% Oct

14% Jan
53% Feb

149% Jan
62% Sep
37% Feb
34% Jan

31% Mar
10 y8 Sep

7% Jan
102 Jan

23% Oct
6 Mar

32c Mar

7% Jan

11% Apr
10% Jan

4% Apr
355 Jan

a— ' —
34% Mar

. 2% Aug
33% Jan

Bishop Oil Co
Blair Holdings Corp (UnJ.¬
Boeing Airplane Co (Un)
Borden Co (Un)_. ■;

Borg-Warner Corp (Un)______
Bunker Hill & Sullivan (Un;___
Byron Jackson Co

—2
-1

IIHIl5
5

—2%
*

Calamba Sugar 1
Calaveras Cement Co •

Califcrnia Ink Co___ *

California Pacific Trading com (Un)_*
California Packing Corp common •
Canadian Pacific Railway (Un)____25
Caterpillar Tractor common.,; 10
4.20% conv preferred-.. 100

Celanese Corp of America •

Central Eereka Mining Co 1
Chesapeake & Ohio Ry (Un) 25
Chicago Mil St Paul RR pfd (Un)__100
Chrysler Coip ____ 25
Cities Service Co (Un) 10
Clorox, Chemical Co 3 y3

Colorado Fuel & Iron common ; *
Columbia Broadcast Sys class A 2V2
Commonwealth Edison ... 25
Consolidated Chem Ind A__ _j »
Consolidated Edison Co of N V fUh)__*
Consolidated Natural Gas Co (Un)__15

• 1 7 125 7 Jun 14% Jan J235 205 235 6,576 1.95 Mar 2.60 Jan
a20% a20% a21 22 18% Aug 24 Mar

a46% a46% r 75 40% Feb 45 Sep '

51% 51% 170 44% May 51% Oct
15% 15% 15% 100 13% Jun 22 Jan if..
— 22% 22% 100 21% Jun 25% Jan

4 4 4 200 3% Sep . 8V2 Mar i
8% 8 8% > 731 * 5% Jun 8% Apr
45 45 45 10 - 41 Jun 46% Jan

15c 15c 200 10c Mar 20c Feb '•
34 34 34% 275 - 30 Feb 36% Jan

14 14 409 10% Jun 14% Jan J
32% 31% 32% 685 27% Jun 34% Sep J
— al01% al01% 68 a__

•

a__ — (

; _ 28% 28% 325 24 Jun 30% Jan -j
1.60 1.40 1.60 11,526 90c Jun 1.80 Jan

29% 29% 175 29% Sep 34% Jan
-

a26% a26% 95 18% Jun ,' 32 % Jan !
54 52% 54 670 44% Jun 57% Jan

62% 59 V2 62% 435 42% Mar 62% oct • ;
:* 32 32 200 25% Jan 32 Oct i

Consolidated Vultee Aircraft—
Continental Motors (Un
Continental Oil Co (Del) (Un)____.
Creameries of Amer Inc
Crown Zellerbach Corp common....
Preferred

Crucible Steel Co of Amer (Unj™
Curtiss-Wright Corp (Un)___ h __1

Di Giorgio Fruit Corp class A com_x5
Class B common 5

Doernbecher Mfg Co ,.x ; ,«
Dominguez Oil Fields Co (Un) •
Dow Chemical Co common 15
Dumbarton Bridge (Un)__ 10
du Pont (E I) de Nemours 5

Eastman Kodak Co common (Un)__10
El Dorado Oil Works : *
Electric Bond & Share Co (Un) 5
Emporium Capwell Co »
Eureka Corp Ltd 1
Ewa Plantation Co 20
FAR Liquidating Corp 1

Food Machinery & Chemical 10
Foster & Kleiser common— 2ya
Preferred ...25

General Electric Co (Un) I *
General Foods Com (Un)
General Motors Corp 10
General Paint Corp common. *
Cumulative preferred *

Gladding McBean & Co 25
Golden State Co Ltd common

4%* preferred — 100
Goodyear Tire & Rubber (Un) •
Graham-Paige Motors (Un)— 1
Great North Ry non-cum pfd (Un)_*
Greyhound Corp 3

Hale Bros Stores Inc *

Hawaiian Pineapple Co Ltd •
Hobbs Battery Co class A (Un) *
Holly Development Co I
Honolulu Oil Corp •
Hudson Motor Car Co _"_ 12.50
Hunt Foods Inc , 6%
Hupp Corp (Un) __i

Idaho Maryland Mines Corp (Un)__l
Idaho Power Co 20
Independent Exploration 33%c
International Nickel of Canada (Un)_*
International Tel & Tel com (Un) *

Johns-Manville Corp (Un)__ *
Kaiser-Frazer Corp 1
Kansas Power & Lights x—__8.75
Kennecott Copper Corp (Un) •
Kern County Land* Company 5

Leslie Salt Co 10
Libby McNeill & Libby 7
Lockheed Aircraft Corp 1
Loew's inc (Uni •

Lyons-Magnus class" bHIIIIIII—ZIZ*
Macy & Co (R H) common— •
Magnavox Co 1

Marchant Calculating Machine. 5
Martin Co (Glenn L) 1

a 16,

yio

10%
&6%
a64%

12

27%
101

7%

8%
8%

29%

53%

a43 y4
11

18ya

u

a26%

a37%
a45y4

65

al2%

13%

2%
a39%

10

18ya
23

1.70

13%

225

a35%
9

a29%
9

5%
15%

a47%

21

16 V2

9%

al6 al6

a22% a22%
29

^ 29
40 * 40

27 27

a42% a42%

10% 11
a5% a6%
a64% a64 '/a

12 12%
27% 23

100% 101
al6% al6%
7% 77/o

1

8% v 9
8% 8%
3% 3%
28% 29%
a51 a51 %
6% 6%
53% 54

a43 a43%
11 11

17% 18%
37% 38

% %
16 16

n 14

a26%
5%
27%
a37

a44%
64

12%
al2%

a26%
5%
27%

a37%
a45y»

65

12%
a12%

22 22

13% 13%
65% 66

39%* 39%
1% 2%

a38% a39%
9% 10 y8

15

17% ■

23

1.70
56

13
a9

al%

15

18%
23

1.70

57%
13%
a9

al%

225 235

a35% a35%
9 9%

a29 y8 a29%
9 9

&41% a4iya
4 6%

15% 15%
a46% a47%
44% 45

29%
a8

20

16%
al,50
a33

9%
24%
a8%

29%
a8

21%
16%
al.60

a33

5%
24%
a9

. .70
25

•295
105

380

35

400

175

20

650

3,024
159

30

400

304
504

205
~

688

45

200
550

176

350

1,100
481

1,000
100

146

121

350
100

414

108

1,259
400

18

150

609

110

300

2,070
297

2,173

177

1,485
30

200
975

304
75

20

3,560
130

2,015
147

700

81

15,780
430

70

1,830

70

20

2,175
235

100

47

408

238
90

13% July
18 y8 Apr
25% Jun

34% July
21% Mar

41% Sep

a Jun

5% Jun
54 Jun

8% Jan
20 Jun

&4/ Mar

16% Jun

7y4 Jan

8% Jun
8% Jun
3 Jun

24% Apr
43 y4 Apr
5' Feb

47% Aug

40 Jun

9'% Jun
12% Mar
31 Jun

% May
11% Aug

1 % July

22% May
5 Apr

26% May
34% Jun

41% Jan
53% Jun

10 Jun

16% May

20 July
10 Feb
56 Jun

37% Jun
1 % May

34% Jun

9% Oct

12 Jun

16% July
18 May
1.65 Jun

42% Jun
10% Feb
8% Aug
2 Feb

1.70 Jun
32% Jun

7% Feb
26 Jun

8 Jun

33% Jun
3 Sep
15% Sep
41% Jun
39 Jun

27% May
6% Jun

16% Jan
14% Jan
1.25 Mar
2a Jun
5% Jun

18 Jun

7% Jun

18% Jan
22% Jan

29% Sep
44% Jan
27% Sep
43 % Jan

12% Apr
8% Jan
55% Jun

12% Oct
28 Oct

101 Oct

20% Apr
9% Feb

12% Jan

12% Jan
6 Jan

30 July
50% Sep
7 July

•54 Oct

47% Mar
14% Jan
18 % Oct
39 Jan

li'e Sep
18 Jan

7% Jan

28% Jan
6% Jan
27% Mar

39% Jan
43% May
65 Oct

16% Jan
18 Sep

25 Feb

14% Jun
66 Sep
44 Jan

2% Mar

39% Apr
11% July

15% Sep
19 % May
23 Ve Mar
4% Jan
•&% &n
13% Wot
11 Aug
2% Mar

'

■ ' 1 '

2.50 Sep
35 Sep
19% July
31% Jan
11 Apr

40% Sep
9 Jan

15% Oct
55% Jan
46% Jan

32% Mar

8% Jan
21% Apr
18% July
2.25 Jan

31% May
18 Jan

27% Sep
17% Apr

Friday ' Week's
STOCKS— Last Range

Sale Price of Prices

Par Low High
Matson Navigation Co (Un) • 15% 14% 15%
McBryde Sugar Co (Un)___ 5 5% 5%
Meier & Frank Co Inc.. 10 a23%a23%
Menasco Mfg Co 1 1.60 1.80
Mindanao Mother Lode Mtnes PIO 30c 29c 31c
M J & M & M Cons (Un)__i. __1 17c 17c 19c

Monolith Portland Cement com (Un)—* 7 7%
Montgomery Ward & "Co (Un) • a51% a50% a52%
Morrison-Knudsen Co 10 23% 23% 23%
Nash-Kelvinator Corp (Un) 5 __ al4al4%

National Auto Fibres 1 14% 14%
National City Lines 1 8% 8% 8%
National Distillers Products (un>—21% 21% 21%
Natomas Co _* 11 11

N Y Central RR (Un) • al0% al0% al0%
North American Aviation (Un) !_1 10% 10%
North American Inv 5%% pfd, 100 72 72
North American Oil Cons 10 __ 45% 47
Northern Pacific Ry (Un)_ 100 al5% al5%

Oahu Sugar Co Ltd (Un) 20 11% 9% 11%
Oceanic Oil Co___ _1 2.00 1.80 2.10
Ohio Edison com (when distributed)._8 30% 29% 30%
Ohio Oil Co (Un)— •

__ a30% a30%
Oliver United Filters class A__ * 30 30

, Class E • 13 13%
Onomea Sugar Co (Un)_ —20 4 4

Pacific Amer Fisheries 5 12 12
Pacific Coast Aggregates ft 5 5 5 Vs
Pacific Finance Corp com (Un) 10 • 20 20 20
Pac Gas & Electric common aft 32% 32% 33%
.16% 1st preferred 25 S5% 35% 35%
5%% 1st preferred— 25 31% 32
5% 1st preferred c 25 __ 29% 29%
5% red preferred _> 25 28% 28% 29%
5% red 1st preferred series A 25 __ 28 % 28%

Pacific Lighting Corp common... • V 52% 52"% 62%
4.50 preferred —" *

__ 103% 103%
Pacific Portland Cement (Un) 10 - _x; 54% 55
Pacific Public Service common • 17% 17%

1st preferred J _♦ 25 25 25%
Pacific Tel & Tel common..x 100 99% 99% 100

Rights _____- _- 1/64 1/64 &
Preferred — 100 __ 144% 144%

Packard Motor Co com (Un) _• 3% 3%
Pan American- Airways (Un) • a9% a9%
Paraffine Companies common • 1 19 19%
Paramount Pictures (Un) 1 21% 21%
Pennsylvania RR Co (Un) 60 j 14% 14%

Pepsi Cola Co (Un)— 33%o — a8% a8%
Phelps Dodge Corp (Un) 25 43% 42% 43%
Fh.'lllps Petroleum Co ; • __ a59%a60%
Pig'n Whistle conv prior pfd——-7% 5% 5% 5%
Pioneer Mill Co Ltd (Un)_„_ 20 ' 6 6

Puget Sound Pulp & Timber (Un) • 11% 11% 12%
Puilman Inc (Un) — • __ a33% a33%
Pure Oil Co (Un)—, _* a31% a31%a32%
Radio Corp of America (Un) • 12% 12 12%
Radio Keith Orpheum common (Un)__l 7% 7%
Railway Equip & Realty Ltd com * 10 10 10
Rayonier Incorporated com 1 a24% a24%
Preferred : 25 — 31 31

Republic Petroleum Co common 1 5% 5% 5%
Republic Steel Corp (Un) ,• 21 % 20 21%
Reynolds Tobacco class B (Un) 10 a39% a38% a39%
Rheem Manufacturing Co— 1 18 18
Richfield Oil Corp__ 39 39 40%
Riverside Cement Co clasp A (Un)._* 28% -27 28%

1",.'. ■■ - >, /•*. < I , .

S & W Fine Foods Inc__^--_x ;—10 10% ,10 10%
Safeway Stores Inc ^ _>j 5 27% 28%
San Maurico Mining-.:- ____P10 7c: 7c

, 8c
Sears Roebuck &.Co •

— 42 42
Shell Oil Co— — 15 a38%: a36a38%

33%
24%
16%

26%
33%
26%
29%
34

68%
71%
24%
01

a30%

61%
24

13%
15%

Signal Oil & Gas Co A • 33% 32%
Sinclair Oil Corp (Un) • 23"%' 23%
Socony-Vacuum Oil (Un) ;_xL 15 — 16%
Soundview Pulp Co- ft 26 24%
Southern Calif Edison Co com <Un)__* — 33%
Cumulative preferred 4.32%: _25 26%
4.48% convertible preferred— 25 29%! ' 29

Southern Calif Gas Co pfd ser A 25 __ 34

Southern Co wd __—^— 5 11%;' 10% 11%
Southern Pacific Co • ' 43%* 42 43%
Spalding Inc (A G) 1 __ 11% 11%
Sperry Corp : , 1 " a26% a27
Spiegel Inc common. _l_—2 8% 8% 8%
Spring Valley Co — * 33c 33c
Standard Brands Inc (Un) • __ a21a21%

Standard Oil Co of Calif • 68% 68%
Standard Oil Co of N J (Un) 2ft 71% 71%
Studebaker Corp (Un) 1 24% 23

Super Mold Corp , 10 22 20%
Swift & Co (Un)_ 25 __ a30%

Texas Company (Un) 28 — 61%
Tide Water Ass'd Oil common 10 24 23%
Transamerica Corp — 2 13 % 12%
Tarnscontlnental & Western Air——5

__ 15%

Union Carbide & Carbon (Un) • 40% 40 40%
Union Oil Co of Calif common 25 __ 29 29%
Union Sugar 12% — 13 13
United Aircraft Corp (Un) 5 — 23% 23%
United Air Lines Inc 10 — 14 14
United Corp of Del (Un) 1 4% 4% 4%

U S Steel Corp common • 24 23 Vb 24%
Universal Consolidated Oil —10 45% 45 46%
Utah-Idaho Sugar Co (Un) 5 __ 2.80 2.80
Victor Equipment Co 1 — 7% 7%
Warner Bros Pictures (Un) 5 11% 11% 11%

Wells Fargo Bank & U T 100 286 285 286
Westates Petroleum common (Un) 1 — 85c 87c
Preferred (Un) — : 1 — .4% 4%

West Coast Life Insurance (Un) 5 19 19 19
West Indies Sugar 1 - 19 Va 19 %
Western Air Lines Inc (Un) —1 — 7 7V8
Western. Dept Stores 50c 16 16 16
Western Pacific RR Co common • a26% a26%

Western Union Telegraph (Un) • — al5% al5%
Westinghouse Elec Corp 'Un) 12% 26% 26% 26%
Willys-Overland Motors (Un) 1 — 4% 5
Woolworth (F W) (Un) ! 10 __ 45% 46%
Yellow Cab Co common —1 6% 6% 6%
Yosemite Port Cement pfd—, ■ 10 20c 20c

Sale*
for Week
Shares

2,564
25

50
1,965
12,100

700

130

175
485

95

1,170
250
671

555

65

100
11

445

15

795

2,900
681
50

200

225

58

250

2,000
100

5,840
574
525

468

1,045
1,160

592
10

465

973
570
218

20,648
15

300
25
530

700

560

25

260
240

100

120

700

180
140

1,613
. 200

181

34

365

1,200
920

465

200

1,525
2,270

. 1,430
722

6,000
330

95

820

450
929

2,433
1,251
984

612

200

5,110
1,113
435

145

170
895

; 44

1,438
506

795

427

50

285

2,735
10,040

114

942

1,110
100

384

370

2,025

2,140
1,400
100

285

525

10

2,745
955

100
100

330

649

10

10
619

700

527
200

, .*3,700

Range Sinee January 1
Low

11% Feb
4% Mar

22 Jun

1.35 Jun

22c Jan

15c July

3% Sep
48 Jun

19% Mar

10% Jun

9%; Jun
6% Jun

17% Feb
10 Jun.

9% Jun
8% Jun
70 Mar

37% Jun
13% July

8% Aug
1.40 Sep
28% Aug
23% May
28% Jan
10 Jun
3% Jun

12 Apr
3% Apr
18% Jun
30% Jan
33 Apr
30 Apr
27 Apr
26% Apr
27% Sep

50 Jun

100% Jun
44 July
15% Feb

24% Feb
89 Feb

1/64 Sep
135% Jan

3% Jun
8% Feb
15% Jun
19 Jun

14% Sep

8% Jan
37 Jun

52% Feb
3% July
4 Jun

11% Jun
32% July
25% Feb
9% Jun

7% Jun
7% Mar

21% Jun
28 July

4% July
17% Jun

35% Jan
14 Jun

25 Jan

21% Feb

10 Oct

16% Jan
6c Feb

34% Feb
31 Feb

20% Jan
18% Jun
14 Ya Jun
21 Jun

29% Jan
24 May
26% Mar

33% Apr

10 % Oct
33% Jun
11% Oct
24 July
8% May

32c Jan
18 Jan

55% Jun
61 % Jun
16% Feb

16% Feb
30 Mar

48% Jun

19% Jun
10 Jan

10% Jan

33% Jun
25% Jun

11% Mar
21 Jun

10% Jan
2% Jan

20% Jun
35 Feb
2.05 Feb

7% Sep
9% Jan

270 ' Apr
85c Feb

4% Oct
15 Jun

17% Jun
5% Feb
13% Mar

a__

13% May
21 Jun

4% Jun
44% Jan
5 July

15c July

High

17% Apr
7 Jan

24 Jan
2.10 Jan

35c Jan
23c July

8 Feb

57% Mar

23% Sep
15% Jan

14% Oct
8% Aug
21% Oct
11% Sep

12% Jan

11% Jan
76 Jan
60 Jan

17% Sep

14 Jan
2.65 Jan
30% Sep-
33 Jan
31 Sep
13% Jan

5 Jan

13% Feb
6 Jan

21 Apr
34 Sep
•36 Aug
32% Jan
30 Aug
29% Oct

28% Sep

54 Jan
104% Sep
58 Jan
19% May
26% May'
103 , Sep

33a Sep
147 Sep

4% Jan
10% Mar
20 Jan

24% Feb
17% Jan

11% Apr
49 % Feb
60 Mar

6% Mar
7 Jan

21% Jan
35 Apr
32% Apr
14% Jan
9 Apr
10% Aug
28% Jan
34% Feb

5% Mar
26% JaD
39% Sep
19% Jan
41% Sep
28 Va Oct

12% Feb

28% Oct
11c Mar
42 Oct
38% Jan

34 Aug
24% Sep
17% Jan

'
28% Apr
33% Sep
26% Sep
29% Oct
35% Aug

11% Oct
49% Jan

11% Oct
27% Apr
9% Mar

35c Mar

21 Sep
*

70 Sep
72% Jan
24% Oct
22 Oct
30 Mar

61% Oct
25% Jan
13% Oct

15% Aug

41% Jan
32% Sep
13% Jan
24% Mar

14% Mar
4% Oct

24% Oct
51 July
2.80 Oct

9% Jan
12% May

290 Aug
1.20 May
7% Jan
19 Oct

22% Jan

7% Apr
16% Aug

ft—

16% Mar
26% Jan
7% Jan
49% July
7% Apr

35c Feb

For footnotes see- page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED OCTOBER 7

Montreal Stock Exchange STOCKS—

Ogilvie Flour Mills common
1% preferred

Ontario Steel Products
Ottawa Light Heat & Power com.
5% preferred —

Page-Hersey Tubes —

Pertmans Ltd common

Powell River Co
Power Corp of Canada
Price Bros & Co Ltd common
Provincial Transport —

Quebec Power

Rolland Paper common
Royalite Oil Ltd_: i—
Saguenay Power 4'/4% pfd
St Lawrence Corp common
1st preferred — *—;
2nd preferred

St Lawrence Flour Mills common.

8t Lawrence Paper 1st preferred.
2nd preferred

Shawinlgan Water & Power com.
Series A 4% preferred —

Sherwin Williams of Canada com.

7% preferred

Bicks Breweries common

Voting trust certificates
Simpsons class B -----

4%% preferred — T—

Southern Canada Power

Standard Chemical cummonu

5% preferred

Steel Co of Canada common

1% preferred
Thrift Stores Ltd

Tooke Brothers

Tuckett Tobacco 1% preferred—

United Steel Corp
Viau Biscuit common

5% preferred
Wabasso Cotton —.—

Walker Gooderham & Worts
Weston (George) common

4%. % preferred

Wilsils Ltd

Winnipeg Electric common
'5% preferred -

Zellers Limited common

6% preferred - -

Banks—

Canadienne

Commerce

Imperial —

Montreal ;
Nova Scotia -

Toronto ,

Montreal Curb Market
Canadian Funds

Friday Week's Sales
Last Range, (or Week •

SalePrioe of Prices - Shores Range Since January 1 •

Low High Low High
•[ 73A 8 425 7 Aug 15 Mar

77/3 71/3 8 " 730 7% Sep 12% Jan
3% 3%

. 100 3% Oct 5% Feb

5'/4 5% ' 152 ' 3% Jun 6% .-Jan
al65 al65 ,..-10 160 Mar ... > 170, May
2'.2 200 2 Aug "V 2% Aug

30c 30c 1,100 . 30c Oct 1.15 Jan
10 10 19 10 Jun 14 Jan

STOCKS—

Acme Glove Works Ltd
Atlas Steels Ltd
Auto Fabrics Products Co class B.
Bathurst Pr & Paper Co class B.
Belding-Corticelli 7% pfd___
Bickle-Seagraves Ltd 1.1
Brand & Millen Ltd class A

Brandram-Henderson Ltd ——,

Brewers & Distillers of Vancouver Ltd_5
British Columbia Pulp & Paper pfd_100
Brown Company common _L; 1
Preferred 100

Burnett Ltd — *

Butterfly Hosiery Co Ltd 1

Canada & Dominion Sugar., •
Canada Malting Co Ltd 1 •
Canada Vinegars Ltd _ *
Canadian Fairbanks-Morse Co Ltd *

Canadian Food Products Ltd com •

Canadian Gen Investments Ltd •
Canadian Industries common •

Canadian Ingersol Rand Co Ltd
Canadian Int'l Inv Trust Ltd com •
Canadian Light & Power Company_100
Canadian Marconi Company—. 1

Canadian Pwr & Paper Inv.Ltd com.*
5 % preferred *

Canadian Silk Products class A- __*
Canadian Vickers Ltd common •

Canadian Western Lumber Co'. 2

C^telli Food Products Ltd common..*

Commercial Alcohols Ltd common...*
Consolidated Bakeries of Can Ltd •
Consolidated Div Standard Sec Ql A *

1 Preferred _J • •

Consolidated Lithograph Mfg «
Consolidated Paper Corp Ltd *
Consolidated Tex Mills Ltd 5% pfd_20

David & Frere Limitee class B *
Dominion Engineering Works Ltd^ *
Dominion Oilcloth & Linoleum CoLtd_*
Dominion Square Corp •
Dominion Woollens & Worsteds—— •
Donnsrona Paper Co Ltd •
East Kootenay Power 1% pfd_ 100
Fairchild Aircraft Ltd

Federal Grain Co class A
6%% red preferred

Fleet Manufacturing Ltd I.
Ford Motor Co of Canada class A
Great Lakes Paper Co Ltd com
Halifax Insurance Co
Hotel de LaSalle Inc.!

17 V* 17%
104% 104 y2

110 110

2% *2%
163/4 17
* 16 16'/4

16 July
100 V* Jun
108 Va July
1.75 Jun

13 Jun

14»A May

al7. al5'/4 al7
22 21 22

653/4 653/4
— 4% 4%
— a23y8a23y8
— ■' 1.90 1.90

29 Jun
143 Apr
44 Jun

7 Jun

43 Aug
13 'A May

22% Jun
142% Sep
16% Feb
7% Jun
14% July
91'/a July
15y4 Jun
10% May

17 Feb
33 Feb

17 Aug
50 Aug
27 Jun

100% Jun
21V* Feb

100 al21%
—* • 1.55
—* 25%
—* 12%
-10

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED OCTOBER 7

STOCKS*

Par

Investment Foundation Ltd common..*
Lambert (Alfred) Inc —1
Lowney Co Ltd (Walter M) *
MacLaren Power & Paper Co —*
Maple Leaf Milling Co Ltd—— *
Maxwell Ltd — —-— *

McColl-Frontenac Oil 4% pfd 100
Melchers Distilleries Ltd 6% pfd—10
Mica of Canada Ltd ——. 10
Minnesota & Ontario Paper Co—_5
Moore Corporation Ltd *. *

Mount poyal Rice Mills Ltd —._*
Orange Crush Ltd —— *.—*
Paul Service Stores Ltd —*
power Corp of Canada 6% let pfd—100

. 6% N C Part 2nd preferred-—__50
Quebec Pulp & Paper 7% red pfd—100

Russell Industries Ltd •
Southern Canada Pr 6% pfd 100
Southmont Invest Co Ltd •
Standard Paving & Materials Ltd—'"
Traus-Television' — ; *

Union Gas of Canada Ltd *
United Amusement Corp class A—i..*
Class B —.—-——— —*

United Corporations cclass A_L——:*
United Corporations class B _■_*
United Fuel Inv-preferred A _

Westeel Products Ltd ——— *

i Mining Stocks—

Anacon Lead Mines •

Arno Mines Ltd *

Ascot Metals Corp *.

Ashley Gold & Oil Minerals Ltd—1.

Friday .Week's
Last Range

Sale Price of Prices

Low High
a8%

99

14

34
10

96
11

► 1.25

15%

14

32

9%
7

96

11

a8a/4
9

14

34

10

7'A

96

11

1.25 1.25
15 Vb 16 MB

72 74

9

5%
15

106

52

9

614 •

15

108
' 53

22% 22%

16Ma 16% ISMa

._1

..1

1

II
-I
„1

43c

29%

35C

59c

3%c

110%
43c

112

44c

11V4 11%
15c 25c

13% 13%
32'A 32 V4
a28 a28

29% 29%
22

54

42

22
54

42

35c " 43c
2c 2c

Band-Ore Gold Mines Ltd——___
Base Metals Mining Corp Ltd
Bob's Lake Gold, Mines Ltd—
Bnuzan Gold Mines Ltd.——I
Brazil Gold & Diamond Mine Corp

Candego Mines Ltd —_—————„_1
Cartier-Malartic Gold Mines Ltd 1

Centremaque Gold Mines Ltd— _—1

Century Mining Corp Ltd —„_1
Cheskirk Mines Ltd—— .1

Consolidated Beattie Mines Ltd_; 2

Consol Central Cadillac Mines Ltd—1

Cournor Mining Co Ltd —

Dome Mines Ltd —;
Donalda Mines Ltd _____1

Dulama Gold Mines lltd_ ——

Duvay Gold Mines Ltd

East Sullivan Mines Ltd A
Eldona Gold Mines Ltd

,

El Sol Gold Mines Ltd— —___

Fontana Mines (1945) Ltd :

Formaque Gold Mines Ltd
( v . •• •

Golden Manitou
Hilcrest Collieries Ltd
Hollinger Cons Gold Mines Ltd.
Hudson-Rand Gold Mines Ltd

Jack Lake Mines Ltd — ____

Joliet-Quebec Mines Ltd 1
Kerr-Addison Gold Mines Ltd 1
Kirkland 'Lake Gold Mining Co Ltd 1

Lake Lingman Gold Mining Co Ltd—_*
hake Shore Mines Ltd." —_A _1
Lamaque Gold Mines Ltd' ——A *
Lmgside Gold Mines Ltd— 1
Louvicourt Goldfields Ltd — 1

Macdonald Mines Ltd 1
McIntyre*Porcupine Mines Ltd ______5
Nechi Cons Dredging Ltd .1
New Jason Mines Ltd————J——1
Norlartic Mines 1

Normetal Mining Corp Ltd.—
Norseman Mines Ltd 1
O'Brien Gold Mines Ltd.. 1 •

Pandora Cadallic Gold Mines Ltd 1'
Pitt Gold Mining Co Ltd j, 1,
i.

Quebec Labrador Develop Co Ltd 1
Quebec Manganese Mines Ltd_. —_1
Quebec Yellowknife Gold Mines Ltd—1
Queenston Gold Mines Ltd 1
Quemont Mining Corp Ltd—

53c 59c

3%c 3%c

5c '5c
27c 33c

5c 6c
7% C A 9c

__ '• , 2%c 2Vic

28C

8% c

16c 14c

2c

5c

6c

5c

"18c

2c

5c

6c

5c

5c

1.18

56%C 56%c
5c 5c

1.05 1.18

Sales
for Week

Shares

22

25

75

975
175

► 350

20
'

262
. -600

1,260
- 575

100

215

100

25

155
888

200
68

6,581
125

3,300

200

40

5

20
75

135

25

'90,100
1,000

18,500
2.000

4,500
5,000
3,000
44,500
1,000

199,900
'

1,500
"3,500

500

500

600

9,000
8,300

Range Since January 1

Low

8 Apr
7% Jun
13% Jun
32 Aug
8 May
6 Jan

92 Aug
11 May
50c Feb

12% Jun
65 Mar

8% Mar
4 Jun

15 Jun

104 Apr
51 Jun

12% Feb

15 Jun
108 Jun

41c Jan
8 Jan
15c Oct

9 Jan

32 y4 Oct
a__

27 Aug
19 July
49 July
35% Feb

17%c Jun
2c Oct"
53c Sep
"*3Vic Sep

, 43Ac May
20Vic Jun

4c July
5c Mar

lc July

5c Jun

l%c July
3%c July
5c May
4'Ac Jun

43c Jun

3%c Sep
88c Sep

_1 4M»c 5c 2,000 3%c Mar
25C 25C 28c , 3,500 10c May

* 19 19 19 V* . 200 15Mi Jan
Zi 70c

"

67c 90MiC 192,800 39c May
.. ► 17%c . 20c 23,800 ' 16c Jun

_1 9c 9c 11c 24,000 6c JUn

-1 3.25

'■ J. '

3.10 3.30 7,600 1.65 Jun
-1 5,.. 59c 58c 65C 43,500 42c Jun

_1 10c lie 6,500 ••' 5c May
-1 2c 2c 7,000 2c Oct

-1 6C , 6c 2,000 4c July

-1 2.00 2.00 *2.00 600 2.00 Sep
V' __ alOc alOc 10 10c Oct

5 9.75 9.75 9.75 435 ' 8.75 May
-_1 17c 17C 1,000 9%c Feb

-1 2c 2%c 1,500 IMac Jun
-1 __ 3c 3c 2,500 2M2c Jun

Red CrestGold Mines Ltd—.J
Santiago Mines Ltd_—-
Senator-Rouyn Ltd

,

Sherritt-Gordon Mines Ltd
Sladen-Malartic Mines Ltd —.

Soma-Duvernay Gold Mines Ltd—
Rtadacona Mines (1944) Ltd
Standard Gold Mines Ltd —
Sullivan Cons Mines Ltd

Teck Hughes Gold Mines Ltd
Torbrit Mines Ltd j
Trebor Mines Ltd

United Asbestos Corp Ltd
Upper Canada Mines Ltd
Waite Amulet Mines Ltd——.
Westville. Mines Ltd —

Oil Stocks—

Anglo-Canadian Oil Co Ltd
British Dominion Oil & Dev Corp.
bons Homestead Oil Co Ltd
Dalhousic Oil Co Ltd_
Uecalta Oils Ltd * —

Qaspe oil Ventures Ltd
General Petroleums class A—.
Home Oil Co Ltd
Hew Pocalta Oils Co Ltd

Omnitran's Exploration Ltd
Pacific Petroleums Ltd
Pan Western Oils Ltd —

._50c

t—1
—1

—1

1
•

"II1
1

1

1

1

1
1
O

:_-i'

17%

37c

4c

18C

95e

34%C

1.95

8c
73C

13%

14%c

; 37c
2.85

70c

53c

17%
1.45

37c

14%
6.95

4c

17c

60c

17%
'1.45

37c

14%
6.95

4c

18c

46c 50c

a64% a64%
95c 1.00

54e

34c

54c

42c

2.50

6%C
1.90

6%c
8C

2.58

6% C

1 95
6 V2C
"

8c

21c 22c

3%c 3%c.
3c 3 %C
73c 73c

16% 17%

2%c 2%c
8%C 16%c
37c

2.85

70C

1.15

10c

> 62c

3.90

5c

6C

4.48

ll%c
11c

5c

46c

7c

1.90

3.35
1.14

9c

55c

3.35

8.80

4%c

37c j

2.97
80c

5c

49c

7c
2.00

3.35
1.15

10c

64c

3.90

9.25

6c

4.35
22c

. 6c

49c

15c ■

4.57 .

91c

11 %c 117/s c
lie 11c*

6%c 7c
3.00 3.00
16c 17 Mac

4.15

22c
6c

43c

14c

1.47
91c

47,600
500

500

500

175
-■ 2CO

1,000
-10,000

s5,700
20

2,200
I,000
9,000

2,600
1,500
3,700
500

.3,000

5,500
1,000
5,000
500

1,700

1,000
108,300
1,300
7,500
7,000

1,000
2,000
4,000
4,600

,. 200
,700

29,000

148,100
II,000

200

19,000

3,000
500

"3,500
4,000
1,500

"5,960
1,925
2,755
5,000

18,500
100

20,500

26c Jun

14% Feb
1.35 Feb

31%c May
11% Jan

• 5.85 Mar

3c Jun
'« 8c May

19c May
51 Jan

72C Apr
51c Jun
34c Oct

1.72 Jun

4yac May
1.45 Jun
4c Mar

4c Jun

17c Jun

2c July
3c May

73c Oct
11% Jun

2% Oct
5%c Jun
35c July
1.25 May
25c Mar

3c Feb

41c Jun
3c May
1.30 May

2.90 Jun

74c Jun

8c Aug

42c May
1.25 May
6.90 Jun

3c Feb

2.90 Jun
20c July
5c Jun

30c Aug
10c Jun

89%c Feb
72c Sep
8.50 Jun

8c Jun

3%c Jun
2.10 Feb

9%c May

High
9 Sep
9% Jan
16% Jan
39% Jan
11 Jan
8 May

97% Feb
12 % Jan
1.25 Sep
22% Jan
74 Oct

9% Jan
7 Mar

20% Jan
111 Mar
54 Feb

24 Jun

18% Jan
113 Apr
48o Mar

11% Oct
65c May

15% Aug
32% Oct
a

29% Oct
24 Sep
54 Oct
42 Oct

65c Jan
3c Feb

65c Sep
6%c Mar

9c Feb

65c Jan
9%c May
25o Feb
4C AUg

39c Jan

3c Jan

13c Jan
7c Mar

10c Jan

90c Sep
16c Jan

1.18 Oct

7%c Apr
32c Sep

22 Sep
90%c Oct
25c Feb

16%c Jan

3.45 Jan
78c Jan

14c Sep
4c Jan

10c Mar

2.00 Sep
15c Apr
12% Jan

23c Apr

3%c Mar
4%c Mar
60c Oct
19% Sep
1.67 tSep

55c Jan

16% Sep
7.20 Sep
6%c Jan
45c Jan

70c Jan

66 Sep
1.17 Sep,
75c Feb
49c Sep,

370 Jan

12c Jan
2.50 Sep
8% Sep
11c Sep

67c Jan
8c Jan

7c Feb

1.20 Aug
17% Oct

4 Feb

16%C Oct
57c Sep
3.35 Sep
98c Sep.

6c Aug
58c Sep
8c Jan

2.15 Sep

3.45 Aug
1.34 May
73c Jan

1.28 Jan
4.75 Sep
15 Feb

10c Jan

5.30 Jan

36%c Feb
12c Jan

49c Oct

32c Feb

2.00 May
91c Oct

13% Jan

14c Jan

7c Sep
3.20 Sep
25c Apr

Toronto Stock Exchange
Canadian Finds

Friday Week's
STOCKS— Last Range

t Bale Prioa «f Prices

Par Low High
Abitibi Power & Paper common., * 17 15% 17
$1.50 preferred 20 19(4 19 19%

Acadia-Atlantic class A *
__ 22% 22%

Preferred * _100
__ 102 102%

Agnew-Surpass * 8% 8% 8%
Akaitcho Yellow Knife : 1 71c

_ 70c 71c

Algoma Steel a • 53 50 53%
Aluminium Ltd • 52 52 53
Aluminum Co. of Canada pfd 25 26 Ma 26% 26%
Amalgamated Larder 1 16c 19c
American Yellowknife 1 13%c lie 13%c
Anacon Lead • 34c 33c 45c
Anglo Canadian Oil • 4.35 4.10 4.35
Anglo Rouyn Mines 1 32c 31c 35c
Apex Consol Resources • 4%c 4%c 4%c

Aquarius Porcupine 1 __ 9c 10c
Area Mines , 1 13c 13c 14c
Argus Corp common • 6% 6% 6%
Preferred — ._ 100 75 71 75
Warrants 25c 15c 25c

Arjon Gold —— 1 19%c 19c 21c
Armistice ;___i nc 9c nc
Ashdown Hardware class AT 10 • — 12 12%

Ashley Gold & Oil l 3VaC 3%c 5%c
Athona Mines (1937) 1 13C 10%cl3%c
Atlantic Oil * 74c 74c 77c
Atlar. Steels — 73/4 734 g%
Atlas Yellowknife 1

__ 14c 14c

Aubelle Mines 1 7C 7C gc
Aumaque Gold 1 I4%c 13c 14%c
Aunor Gold 1 3.65 3.60 3.65
Auto Electric class A *

__ 71/4 75/4
Auto Fabrics class B 3% 3%

Bagamac Mines _ — 1
__ 17c 17 (4c

Bankfield Consolidated 1 7c 7c 7%c
Bank of Montreal 10 27 26% 27%
Bank of Nova Scotia 10 37% 36% 38
Barymin Co Ltd • 70c 70c 70c
Ease Metals Mining • 28c 27%c 34c

Eeatty Bros ___* 13% 13%, fi3%
Bell Telephone 25 43 42% 43%
Belleterre Quebec i __ 8.00 8.00
Bertram & Sons class A * 18 18

Bevcourt Gold : 1
Bidgood Kirkland Gold—, 1 —

Blue Ribbon Corp common *
Preferred 50 _I

Bobjo Mines 1 I6%c
Bonetal Gold '. 1 73c
Bordulac 1 18c
Boycon Pershing

• I V • '

Boymar —; 1 * 30c
Braiorne Mines •

__

Brand & Millen class A •

Brazilian Traction Light & Pwr com-* ' 18%
Brewers & Distillers 5 14%
Brewis Red Lake _— ;_«,1

British American Oil common, * 26
Preferred 25 25%

British Columbia Electric—
4 % preferred 100 90%
4%% preferred 100

British Columbia Forest Products—'* 2Y8
British Columbia Packers class A__ * ' 11(4
Class B •

, 6%

British Columbia Power class A * 28
Class B • 3

British Dominion Oil •

Broulan Porcupine 1 57c
Bruck Mills class A ——— ♦ 15%
jBuitadison Gold — 1 19c
Buffalo Ankerite

. 1 2.06

Buffalo Canadian ; * 10c
Buffalo Red Lake — 1

Building Products ; • 35

Burlington Steel ■, * :13 %
Burns & Co class B " 15 V%
Burrard class A * 7%

Calder Bousquet 1
Caldwell Linen 2nd preferred—, *
Calgary & Edmonton— _• 6.10
Callinan Flin Flon • 6%c
Calmont Oils 1 40c

Campbell Red Lake 1 3.05
Canada Bread common *

4(4% preferred 100 102%
Canada Cement common i * 28
Preferred 20 28%

Canada Foils class A__ *

Canada Malting ^ *
Canada Northern Power — —* 10(4
Canada Packers class A 32 (4
Class B — • 19

Canada Permanent Mortgage 100 192
Canada SS Lines common • 14
Preferred 50 - 36

Canadian Bakeries — * 7(4
Canadian Bank of Commerce— 10 25%

' Canadian Breweries • 23 (4

26c 27C
6c 6c

14 14

51 51

15c 16%c
39c 76c
14c 19c

3c 3c

28c
9.50

30c

18%
14

4c

;! 35C
9.70

40c

19

14%
4c

25% 26

25 Mi 25%

89 Ma 90 Mi
100 100(4
2% 2%
11% 11%
6% 6%

27% 28%
3 3%

23c 24c
45c 63c

15% 15%
18c 19 Mac
2.06 2.14

Sale*
for Week
Shares

11,291
1,903
560

25
15*0

1,400

1,465
605

335
8,500

58,300
66,700
15,650
17,500
0,000

1,000
6,200
130
46

566

, 16,000
3,000
430

28,000
28,600
12,900

1,455
500

4,400
1,700
1,200

50
100

2.000
1,000

... 475
205

2,900
49,900

.890

10,780
300

90

2,000
I,000

30

66

13,300
*326,031
13,300

500

4.599
500

2.600
II,825

150

>1 2,000
2,420
440

60

40

1,825
200

70

560

225

18,500

106,294
125

.14,100
900

Range Since January
Low

9% May
16 Jun

19% Jun
99 July
7% Jun

55c Jun

35 May
40% Jun
25 V* May
12c Jun

9c Jun
16c Jun
2.85 Jun

22 Mac Feb
3c May

5c Jun

10c May
5M4 Jun -

60 Jun
10c July(
8c Jan'
8c Jan

10% May

3c Jun

9c May
50c May
7% Sep

*

8c Jun

6c Jun
,10c May
3.00 Jun
6 Ma Jun
3 Ma Oct

14c Jun
4 Mac Jun
25 Jun

, 34Ma July
65c Sep
20c Jun

12 July
38% Feb
5.00 Jan

17 May

18c May
3%c May
9% Jun

46 Jun

IOM4C May
11c May
8c May
2c Jun

25c Sep
8.25 Mar
30c Sep
17% Jun
13% July
3c Jun

22 Mar

24 July

86 .July
97 May
2M4 Aug
10 Jun
5M2 May

25 Jun

2 Jun

18c May
30c Jun

143/4 July
10c Jun

1.60 Jun

Canadian Canners common __*
1st preferred u 20
Conv preferred •

Canadian Car common •

Class A 20

Canadian Celanese common •

Preferred ' 25
Canadian Dredge *
Canadian Food Products common

Class A •

. Preferred 100

Canadian Ice Machine class A 1
Canadian Indus Alco "A" voting •

Class B *

Canadian Locomotive •

Canadian Malartic •

Canadian Oils Cos common ♦
8% preferred i 100
5% preferred • 100

193/4
23%
19%

22

3 7 Ma

6%

62

11 11

47 Ma 48
10 % 10%

32 32 Ma
19 19

189 Ma 192

133/4 14%
34Y4 36
7% 7%

243/4 25 Ma
23 23 Ma

19Ma 197/b
23 % 24

19 19 Ma
113/4 12

14% 15

22 2 2 M»
37 37%

I 20% 21
6 6 %

9% 9%
62 62 Ma

12

9

28

12

9 Ma 9%
9 8%

28 28

69c

14% 13%
, 146

— 101

50

265

155
760

230

50

473
820

35

1,715
5,165

2,790
310

725
300

240

965

75

375

760

.125

35

•

35

600

400

60

5,100
650

20

35

10 Aug
43 Jun

•83/4 Jun
29 Jun

•14% July

187 Ma Mar
12 Jun

33 Ma Jun
5 Ma Apr
22% Feb
19 Jun

13 Ms Jun
223/, Sep
13 M2 Jun
9 Mi Jun
13 Jun

19 Jun

35 Jun
18Ma Jun
4 Mt Jun
8 Mi Jun

62 Sep

10 Mi Sep
8Mb Jun
8 Ma Oct

24 Jun

55c Jun
12 Mi Jan

141 Apr
97 Ms Jun

High
17 Ma Sep
20 Mi Jan
25 Jan

103 Jan

9 Ma Jan

85c Apr

56 Jun

61% Jan
26Mi July
38c Jan

20c Jan

68c Jan

5.30 Jan
70c Aug
7%c Jan

15c Aug
23c Jan
7 Sep

75 Oct
25c Oct

30c May
*15c Sep
13 Mi Jan

9%c Jan
18c Apr
94c Jan
123/4 Jan

25c Sep

HVac Jan
38c Feb
4.10 Sep
73/4 May
5 Mi Feb

27c Jan

11c Jan

27 Mb Oct
37 Mi Sep
1.06 May
65c Jan

14% May
43% Sep
9.00 Sep
18 Oct

36c Sep
16c Jan
14 Oct

54 Sep
25c May
76c Oct
22c Sep
53/4C Jan

45c Apr
10 M2 Aug
1.25 Jan

21 Mi Sep
15 Ma Feb

7M2C May

26 Oct

253/4 Oct

90 Mi Jan
1013/4 Jan

1 3 r Jan
-■ 13 A Jan

7 July

28% Sep
33/4 Sep

37c Feb

63c Oct
17 Jan

25c Sep
3.05 Jan

10c 10 %C 3,000 8c -Jun ■20c Feb
6c 6 Mac 8,500 5c May 9Mac Jan
34 35 705 27 -May 35 Ma Sep

13% 13% 150 12% July 14 Mi Jan
15 Mi 15% ' 276 12 M2 Jun 17% Feb
73/4 .'73/4 75 6% Jun 8 Mi Jan

7c 8c .1,000 5Mac " Jun 14c Aug
16% 16% 35 16 Sep 18 Sep
5.90 6.35 ,t 4,050 ,3.75 -Jun 6.60 Jan
6 Mac 7%c 26,130 4Mac Jun 93/4C Aug
38c 43c 20,800 30c Aug 54c Jan

3.05 3.15 4,250 2.70 Jan 3.75 Mar
3 3 105 23/a July 3 Mi Sep

102 1023/4 490 84 Aug 1023/4 Oct

25% 28% 1,030 22 Jun 28 Ma Oct
28 29 465 27 Jun 30 Feb

11 Sep
50 Jan

11 Sep
33 Jan

19 Oct

192 Mi May
15 Ms Sep
37% Sep
8 Jan

'25 Ma Oct
23% Sep

19% Oct
25 Mar

19 Ma Oct
14% Jan
•17 Jan

22% Sep
39 May
'28 Ma Jan

8% Jan

13% Jan
77 Feb

12 3/4 Apr
11% Jan
11% Jan

36% Jan
85c Sep
15% Feb

150 Feb

101 Oct

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED OCTOBER7

STOCKS—

Canadian Pacific Railway
Canadian Utilities preferred
Canadian Wirebound class A
Cariboo Gold

Par

2?

100

_1

Castle-Trethewey ; —1
Central Leduc Oil — *

Central Patricia Gold Mines 1
central Porcupine * 1

Centremaque Goid 1; 1
Chartered Trust _ — —2^

Chemical Research ____. 50c
Hheskirk Mines ^ 1
Chesterville Mines —_—_—1
Chromium __ •

Uitralam Malartic —1
Coastal Oils :—*

Cochenour Willans _ 1

Cochrane Dunlop common 1—*
OccKshutt Plow 1 •

Com Lake
Ooniaurum Mines
Consolidated Ansley
Consolidated Astoria

Consolidated Bakeries
Consolidated Beattie Mines

Friday Week's
Last Range

Sale Price of Prices

Low High

15% 15%
93 Vb 99%
__ 25 'A

1.20

1

•

III—2

1.20

1.85

95c
89c

20'Ac

6c

1.86

3c
27c

2.75

13%
23c
1.06

15%c
10c

58c

1.13

6'Ac
14c

101

1.80

95c

87C

18c

4%C

28%

55c

. 5c
1.85

1.43
3c

26c

2.70

16

99%
26

1.25

1.89

1.04

90c

21c

5c

28%

57c

7c

2.00

1.43

3c

27c

2.75

50

Consolidated Duquesne 1
Consolidated Homestead *

Consolidated Lebel Oro_, 1
Consolidated Mining & Smelting 5
Cons Press class B ._ *

__

consumers Gas 100 153%

Conwest Exploration
Cosmos Imperial Mills.
Cournor Mining
Crestgurum Mines
croinor Pershmg

Crow's Nest Coal ..100
Crowshore Patricia — — 1
o Aragou Mines 1
Davles Petroleum __ •

Davis Leather class A * 1
Class B *

Decalta Oils Ltd___——_i_ . •
Delnite Mines ; __ 1
Detta Red Lake _____l___. 1
Dexter Red Lake —_ . 1
Discuvery Yellowknife _i—.: 1
Distillers Seagrams _ 2

Dome Mines Ltd *

Dominion Bank
_ 10

Dominion Dairies common 1
Dominion Foundry & Steel___A_. —1

.: 1 *

Dominion Maenesium
_

Dominion Malting common .—I—.; *
Preferred ____ ; 100

Dominion Steel & Coal class B! 25

Dominion Stores

7 7

13% 14
23c 25c

1.06 1.10

12c 16c

10c He
11 11

56c 61c

82c 1.20
6c 6% c

12c 15c
100 103'A
1.60 1.60
153 154

1.12 1.19

14 14 Y*
25c 27c

19%cl9%c
56c 56c

50 50
! 8'Ac 8%c

8c 9c

28c 243Ac 29c

22 21 »A : 22
8% 8% 8%

13c

1.62
7c

29c

19

19

'

13cl4%c
1.58 1.62

7c 7%c
37c 37c
25c 32c

18% 19

Sales

for Week
Shares

3,547
20

125

800

4,412

26.400

10,500
25.000

5,000
100

" " 2.000

10,300
12,205

109

3,000
-

4,500
7,250

200

3,995
2,500

- 1,575
22,331
10,200

100

19,300

126,908
15,000
3,532
1,980

20
■ ; 140

2,920
800

4,100
500

1,500

25

500

7,500
27,900
- 305

245

6,500
2,400
7.500

-• 500

60,750
500

Dominion Textile common
Dominion Woollens ____.

•

Donalda Mines 1
Dulama Gold Mines Ltd •

Duvay Gold Mines . .. ... 1

East Amphi _1
East Crest Oil *

East Leduc i *

East Malartic Mines :ii
East Sullivan Mines.^ —i
Eastern, Steel *

Easy Washing Machine ______
*

Economic Investment ________—.25
Eddy Paper class A— —20
Elder Mines

1
Eldona Gold

_ 1
El Pen-Rey Mines—— ___•

19 19% 2.330
26%- 27'A > 585

__ ' 7% 7% - 60

24% 24'A 24% 599

9'A 9'A 9% • 235
25 25 200

__ 100'A' 101 20
16% 16 16% " 2,620

31 30 31'A - 1,070
10% - 10'A 10% 675
10% 10 10% 585
71c 51c 92c 1,298,360
18c 16'Ac 21c 170,500
9c 9c ll'Ac 80.500

El Sol Gold —Z__ __.____._1
Empire Brass class A__ * A

Equitable Life Insurance _Z_25
Eureka Corp \ .

Falconbridge Nickel •

Famous Players •

Fanny Farmer Candy Shops l

Federal Fire Insurance " 100
Federal Grain common

. •
Preferred __100

Federal Kirkland ■: i •
Fleet Manufacturing —; •?
Fleury-Bissell common v—A *

Ford Motor class A •

Class B . *

Foundation Co l *

Francoeur Gold *

Frobisher Exploration •

Gatineau Power com *

; 5<&. preferred „ _i_;___100 ,

5%% preferred _____100 ;
General Bakeries »

General Petroleum class A __ * :
General Products Mfg class A *
Preferred i__ loo

General Steel Wares common *
Gi»nt Yellowknife Gold Mines l
Gillies Lake 1
Glenora Gold I
Globe Oil i

God's Lake Gold •

Goldale Mines
, \ ,

Goldcrest. Gold \
Gold Eagle Mlnes__ Zl
Golden Arrow j
Golden Manitou i
Goldhawk Porcupine
Goldora Mines i
Good fish Mining ZZl

Goodyear Tire & Rubber common—*
Preferred ; __5o

Gordon Mackay class A •

Class B •

Grafton & Co class A
„

Graham Bousquet _1
Grandoro Mines

12%c

6%c
22c
2.44

V 3.30

45

41c

58c

13c

10%
47c

4.40

15

37'A

V 9

120

7%c
1.55

25

27%

2.05

i j.

2%

17

6.40

58%c

41c

18c

1.99

7c
4'Ac

3c

52

10

15C

11%C 12%c1
6'Ac 6%c
22c 24c
2.42

3.05

5%

5%

45

15
41c

57c

2.50

3.35

5%
6

45

15

42c
67c

14c 18'Ac

10c 13c

2i%2iy2
10% 11%
42c 55c
4.05 4.40

14% 15

36 37%

50

8%
120
6c

1.45

3

50 "■
9%

> 123

7'Ac
i.55;
V 3

24 25%
26 26

27% 28'A
8'Ac 10c
2.05 2.10

17 17%
104 104

109 % 109%
2'A 2%
91c 93c
22 22

100 100

16% 17*
6.40 6.60
7%c 8c

2%c 2%c
56c 60c

40c 42c
17%c 18c

9c 10c

5c 5c '

6c 6c

1.91 2.03
7c 7c

4%c 5c

2'Ac 4c

89
, 89

52 52 f

10 10

20 20w

19% : 20 •

15c 15c

14c 14C

Bange Since January 1

4,000
9,000
14.10J

, 13,250
35,050

100 ..

525

160

185

10,600
301,107
39,398

20,100
75

150

20,550
- 4,680
1,495
910

50

3,680
115

5,500
500

200

2,820
50

85

4,603
3,235

345

40

10
525

2,700
206

5

300
. 6,084
2,200
3,003
12,000

17,900
6,200
9,600
4,000

1,500
9.650
5.003
18.250

7,500

50

100
50

50

50

1.000
500

Low

11% Jun
98% Aug
23% May
1.05 Sep
1.40 Jun

56c May
65c May
14c Jun

3% c July
27% July

41c May
4c May
1.85 Oct
1.25 Sep
2y4c July
24c Sep
2.00 Jan

6 Mar

11 May
- 17c Jan

85c Jun
12c Sep
9%c May
7% Jun
40c Jun

42c Apr
5'Ac Sep
5c July
81 Jun

1.60 Oct

148% Mar

76c Jun

.13% Aug
10c Jun

16c Jun
40c Feb

45% Mar

7c Jun

5%c Jun
16c Jun
20 Aug
6% Aug

1 10c Jun
- 1.20 Jan -

5c Jun

27c May
20c Jun

14% Jun

15'A Jan '

24% Feb
7 % Aug -

22% Jun

8 Jun
25 Oct

100'/2 Oct

13% Jun

21% Feb
10 y4 Sep
10 Sep
35c May -

15c Jun
5c Jun

. 7c Jun

5c July
19c Jun
1.83 May

h, 1B2 Jun '

4y4 Aug
r 5 July

38 Jan

*■' 13% July
30c Jun

41c Jun

13'Ac Sep

4c Jun

19 V» Sep
10'A Sep
27c May
3.10 Jun

13% Jun
30% Aug <

50 Oct-

5 * May- -

93% July
. 4c May
1.30 Sep
3 Oct

20'A Jun
24'/a July
25 Feb

7 May
1.75 Jun

16 July
'

100% Jun
108'/4 July
1.55 Jan
78c Sep
16% Mar
98% Jan

13 Jun
4.75 Jan

7%c Sep
2c July
40c May

29c Jun
; 14c Jun

9c Jun
3c July

5c Jun
1.55 Jun
4c Sep
3c Jun
1% May

80 Sep
50 y4 Apr
9% Aug

19 Sep
17% Jun

10%C Feb
lie Sep

High

17% Sep
102 Feb
26 Sep
1.50 Jan
1.95 Sep

1.65 Jan
1.45 Jan
32c Julv

13%c Jan
28% Oct-

- 98c Mar

10c Jan
2.85 Feb
1.75 Mar-
5%c Jan
36c Jan

3.20 Sep

8 Aug
14% Jan

30c Apr
1.25 Aug
20c Sep
38c Feb

11% Sep
1.00 Sep

1.20 Oct

12c Feb

17%c Feb

123 Jan

2% Feb
156 Sep

1.45 Jan

15% Jun
31c Oct

30c Jan

72c Sep

52 Jan

14c Feb
15c Jan

43c Jan
23 Feb

9% Jan

33c Feb
1.90 Oct

15c Jan

54c Sep
38c Sep
19% Aug

22 Sep
27'A Oct
9 Feb

27'A Jan

14% Jan
25 Oct

101 Oct

17%JJan

31% Oct
12 May
13% Jan

• 92c Oct

25c Feb

17c Jan

16c Sep
10%c Jan

38c Jan
3.25 Sep
3.50 Sep
7% Feb
6 Oct

45 Oct
17 Jan.

58c Sep
82c Sep
25C July

15c Sep
21% Sen*
11% Mar
74c Sep
4.50 Jan

16 Jan
37% Sep

51 Jun

10% Sep
125 Sep
12c Sep
2V8 Feb

6'A Apr

26 Jan
28 Feb
30 Sep
14 Sep
2.90 Jan

18 Sep
106% May
110% May

2% Oct
93c Oct

22 Oct
100 Oct

17% Sep
7.60 Sep
11c Apr
3%c July
74%c Jan

56c Jan
19%c Feb
16c Apr
5%c Feb

9%c Sep
3.15 Jan

12%c Feb
9%c Feb
4 Feb

103 Jan
53 Feb

10% Jan
22 Feb

20 Oct
16%C Aug
17%c Jan

STOCKS—

Great Lakes Paper common.
Preferred A

Great West Coal ——

Great West Saddlery —

Greening Wire
Guayana Mines
Gulf Lead Mines—

Friday Week'i Sales
Last Range for Week

Sale Price of Prices Shares

Par
9 13

36
* '' 24%
♦ ^ Z—1

♦ 4 '/4
Zi 45c
.__1 8C

Gunnar Gold
Gwillira Lake

Gypsum Lime & Alabastine.
Halcrow Swayze __—.—-—

1
.__1 3%c

• 16 %,
1

1Halliwell Gold

Hamilton Bridge .———*
Hamilton Cotton —,— *

Hard Rock Gold Muieo 1

Harding Carpets *
Harricana Gold 1

Hasaga Gold _a_—

Headway Red Lake-
Heath Gold __——

Hedley Mascot

Heva Gold Mines

Highridge Mining
Hlghwood Sarcee
Hinde & Dauch

Holden Mfg class A
Hcllinger Gonsol
Homer Yellowknife
Hosco Gold Mines.

Howey Gold

Hudson Bay Mining & Smelting-.
Hugh Malartic
Huron & Erie common

imperial Bank _

Imperial Oil _

1

100
10
•

Imperial Tobacco of Canada ordinary_5
Preferred £1
4% preferred 25

Indian Lake 1
Indust Acceptance common

Inglis (John) & Co 6

International Coal & Coke 1
International Metals class A •

Preferred
--— 100

International Milling preferred 100
international Nickel Co common •

Preferred 5/100

International Petroleum •

International Uranium i
Island Mountain Mines 50c
Jacxnife Gold •

J M Consolidated 1
Joburke Gold 1
Joliet Quebec Mines 1

Kayrand Mining 1
Kelore Mines •

Kenville Gold

Ken-Addison
Kirkland Golden Gate
Kirkland-Hudson
Kirkland Lake

Labatt' (John) Ltd
Labrador Mining & Exploration
Laguerre Gold
Lake Dufault Mines

Lake Fortune Gold—
Lake Lingman
Lake Rowan
Lake Shore Mines
Lake Wasa Mining-

La Luz Mines

Lamaque Gold
Lapa Cadillac
Lapaska Mines

Larder "U" Mines
Laura Secord
Lawson & Jones class B.
Leduc-West

._1

-1

Leitch Gold
Little Long Lac

Loblaw Groceterias class A
Class B

Louvicourt Goldflelds
Lunward Gold

Lynx Yellowknife

1
1
*

Macassa Mines
MacDonald Mines
Macfie Red Lake
Macho River

MacLeod-Cockshutt Gold Mines.

MacMillan Export class A
Class B

Madsen Red Lake Gold Mines
Magnet Consol
Maiarnc Goid Fields

Manitoba <fe Eastern
Maple Leaf Milling
Maralgo Mines
Marcus Gold

Massey-Harrls common
_

McCabe Grain class A
Class B

McColl-Frontenac common.
Preferred

Mclntyre Porcupine
McKenzie Red Lake
McLellan Gold

Mercury Mills
Mid-Continent Oil
Midland & Pacific Grain
Milton Brick

Mining Corp
Model Oils
Monarch Mortgage & Invl
Moneta Porcupine
Montreal Locomotive

9%

38c~

52c

4'Ac

12%c
12 %c

7c

9.80

6c

12c

36c

45

3c

31%
19

14%
7'/a

5'Ac
26

23%

99
V 33

9%
17c

8%c

23c

53c

8c

17%

65c

1.39

19%
4.00

5c
82c

3'Ac
37c

14%
52c

7.00
"

4c

5c

4%c
is y8

64c
1.17

68c

30'A
31%
18c

22%c
12c

2.80
48c

1.45

2.95

22o

2.66

2%c

Low High.

12% * 13 1,530
35% 36 294

22 24% 2,230
9% 9% ,144

4% 4% 165
45c 45c 2,000
7'Ac 8c 9,500

22c 22c
, 1,250

3c 4C
, 20,200

16 16'A ■
,

535
5'Ac 5%c 500

2c 2c 1,500
9% 9% 265
13 13 150

27C 38c 105,880
9 9'A 160

8'Ac 9c 12,833

- 47c 53c 4,850
4%c 4%c 1,000
7'Ac 9c • 3,000
26c 26C 500

12c 14c t 10,400
9%c 12'Ac 134.000

7c 7c 5,000
16 16% 160

7 7 50
9.75 9.95 • 3,045

6 c 6%c 13,800
10'Ac 12c 39,400
34c 40c 65,450

44%
'

46 2,354
3c 3%c 6.000

112% 112% 14
31'A 31% 575
18'A 19 14,430

14 14% 87)
7% 7 Va 125

25'A 25% ' 295

5'Ac 5'Ac . 5,100
25% 26 *: 450

7% 7% 50

25c 25c
■ *

600
23% 24 ' 135
100% 100% 15

99 99
'
10

32% 33% 3,430
149 149 150

7% 9% j 4,065
16c 18c 10,600
1.05 1.20 600
8c 9c 17,500

1%C 2'Ac 1,083
22c 23%c 11,750
48c 59%C 142,150

4c

8c

7%c
17

4c

5c

9c

9c

18

5c

62c * 70c
1.37 1.41

19% 19%
3.80 4.00
5c 5c

77c 86c

3'/aC 3'Ac
37c 38c
9c 9c

14% 14%
50c 52c

2.55 2.60
6.60 7.00
4c 4c

5c 6c

4c
15

10%
63c

1.16

60c

4%c
15%
10%
69c

1.20
*<■'• 70c

29 30% !
30% 31%
15%c 8c

21c 24c
12c 13c

2.75
46c

5c

14%c
1.45

8%
6%
2.95
22c

2.65

2'Ac
9%
4c

12c

2.85

49c
6c

17c

1.55
v

9

7

3.05
23c

2.75

2 %C
10 Va
4 %C
12c

3,000
31,200
10,000

1

3,775
4,700

~

3,000
9,000

140

2,010 i

3,000
7,300

2,000
15,450

500 <

2,511
15,200

900

1,700
, 1,000
6,000

6,500
165
'

50

6,000
14,450
25,933

1,305
79S

20,600
13,400
8,500

9,745
18,100
41,000
7,000
19,650

450
500

8,800
1,000
14,710

3,700
685

1,800
1,000

Range Since January i
Low

9% Jun
34 July
16 Sep
9% Mar

3% Mar
45c May
6c Aug

High

40 Apr
24% Oct

Apr
4% Oct
80c Jan
65c

16c Jun 25c Tan
3° Oct ,

".c IS
14 Jun
4c July

l%c Apr
8 Jun

13 Sep
15c Mar
9 Sep
5c July

35c Jun
3'Ac Aug
6c Aug

21c Jun

6c May
6c Mar
7c Aug
15% Sep

7 Oct
8.75 May
4c Jun

10%c Oct

27c Jun

38% JUn
2c Jun
1.10 Jun *

27 Va Feb

16% Feb

13% Mar
6'A Jan

24% Jan
3c May

20% Mar

7% Sep

20 Sep
21% July
99% Mar ;

„ 99 Oct
29 Jun -

143 AprJ

"*

7 Jun
16c Sep -

105 Oct

3%c May
1% Oct

15%c Mar
26c Jun

4c Oct
: 7c July
5 Vac Mar
14% Jan :
3c Jun

7 41c Jan
1.19 Jun

19 Aug
2.85 May
2%c Jun
65c May .

I 3cSep
30c Jun
6c Jan

10'A Jan
34c Jan i

2.00 Jun

5.80 Mar
3c July ;;;

V- 5c Oct

2%cJuly
13 Jun
10 Mar

53c; Jun
95c May
55c May

27 Jun

27% Jnn
8c Jun

10%c Jan
8c Jun

1.90 Jun
21c May
5c Jun
13c Sep v

77c Jun

8 /-Jun
6 Jun

2.40 Jan
16c Jun

2.02 Jan

2c Aug
8 May

3%c Jan 1
8c Jun

100

5

_„_1

—1

21 20'A 21% * 9,067 * 15% Jun
__ 1 9% 9% 25 8 Jun
__ 7'A 7'A. 25 6% Aug
13 " 12% 13 . 1,230 10% Jun
96 -■•* 96 96 20 90% Jun

65

64c

3'Ac

16%
1.20

11

64

58c

3%c

5%
4c

16%
1.10

10%
30c

8%
39c

18

65

67c

4%c

6%

16% "
1.20

11%
30c

8'A
40c

18%

1,135
23,460
5,500

1,530
1,000

50

700

8.405
500

25

2,595
395

50% Jan
30c Jun
3'Ac Oct

5% Oct
3%c Jun
16 July
95c July

8.25 Jun
30 Oct
6% Mar
37c Jun
17% Aug

3c Sep
10% May
14% Mar
38c. Oct
12 Jan
10c Jan

83c Jan
8'/4c Apr
12c Sep
59c Feb

: 17c Sep
12%c Sep
13c Jan
19% Jan

9% Feb
12% Jan
11'Ac Feb
A 32c Feb
41c Sep

57 Jan
v 6c Jan
1.17 Jan
31% Oct

19% Jan

14% Oct
7% Apr
25 Va Aug
8c Sep

'26 Oct!
9 Feb

33 : Jan

25% Jan
101% Feb

110% Feb
. 36 Jan
150 Sep

13 Jan
, 52c Jan
135 Sep
13c Sep

V' 3% Apr
; 28c Sep

"'59'Aft Oct

;14c ; Jan
23c .Jan

•V 13c Feb
19% Sep

:T10c Jan
95c Apr*-
1.85 Sep

23% Jan
t 6.50 Jan*
6'Ac Sep

, 1.45 Jan

;5%cMay
64c Jan

12c Feb
17 Sep

, 60c Sep

2.85 Aug
7.30 Sep
5%c Jan
12c Jan

6%c Aug
15% Mar
10% Oct.
86c Jan

! 1.31 Sep
1.08 Jan

'5 vr.'.j.1';i
31'A Jan
32 Sep
45c Jan
26c Sep
17c Sep,.

3.10 Sep
74c Jan
13%c Jan,
34c Jan
1,85 Sep

10 Jan
7% Jan
3.70 Sep
30c Jan
3.25 Sep

4%c May
11 'A Jan
5%c Feb
15c Sep

22% Jan
9% Oct
71/2 Aug
15% Jan
98 Jan

67% Sep
67c Oct
12c Apr

7% Jan
7'Ac Mar
17% Feb

12
t n

48 . Jal)
8% Oct
60c Jan
23% Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED OCTOBER 7

Shares Range Since January 1
Low High

465^00 SL unp %i>9
a 256 Jun 280 Sep

210 25% Apr 27% Feb
16,500 8c May

'

13 Va c Sep
1,000 5%c Jun 12c Jan

. 1U0 6 Feb ,: 8 Sep
30 10 Mar 11% July

50 12 July 14 Jan

345 27% Apr „ , 28 Va Jan
- 2a 15% Jan 19 Oct

2,830 15% Mar 21% Oct

8,500 27c Jun 47c Jan

Friday Week's Sales
STOCKS— Last Range for Week

Sale Price of Prices

Par Low High

Moore Corp common— • 75 72% 75
Class A preferred , ____ 100 290 290 290
Preferred 1—25 26% 26%

Mosher Long Lac 1 13c 12c 13c

Mylamaque Mines 1 7 i/2c 7Vac
National Drug common __ 5 „ ' .7% 7%
preferred _ ——5 .__ 10 V2 10%

National Grocers common • __ 13 13
Preferred 20 28% 28%

National Hosiery class A • __ 19 19
Class B V . 21 19% 21%

National Petroleum . 25c 41c 40c 41c

National Sewer Pipe class A __• 30 30 30 llo 27 Aug
National Steel Car •• 19% 19 20'A 2,005* 16% Jun
Negus Mines — <—;• 2.18 2,14 2.26 8,400 1.95May -
Neilson (Wm) preferred 100 103 103 103% 20 100 Mar
New Alger •. — 10c 10c 1,000 i 6%c Jun

New Bidlamaque _— J —_» 4%c . 4c 4%c 5,000 3c July
New Calumet Mittes ___ 1 1.30 1.25 1.40 , 11,900 ;84c Jun
New Jason — 1 53c

^ 5Uc 54c. ,. 24,266 47c May
New Marlon Gold ; 1 8V2c - 8c 10c 10,950 5c Jun

Newnorth Gold —_______-__________l 3%c 3%V,\^4c, .5.000:7"* 3c Jun
New Norzone. •%—— 1 : -w.:v-r : :4c.:,,4%c>.;.;_ .... 7,000 3c
New Pacalta Oils .___> • 11c 10y2cv. lie .39,125 7c May
New Rouyn. Merger r——,rrl T. __ 7 7c,,8%q 2,800,. ,5%cJuly

New Thutlwia X g'l0%c. U, 9%c10%c-; 14,000\ . .. 9c . Jun ...

Nib YelloWknife— — —1 4c ,3%c 4%c 7,500 3c Sep
Nicholson Mines • t 78c -<62c7„"80c 566,800 , 47c May 1
Nipissing Mines ——————5 .1.05 1.05 , 1.05 : • 100 ^ vB0c Jun ..7

Norenda Mines ,_7—— 1 •. 61% 60''' *63 6,183 ?:"*48%'Jun r
Norlartic Mines Ltd«—1 34c 34c ; Ale . .. 25,200 -34c Oct
Nqrdon;Corp____4—i—1 >'•■__ 9y2c ;9%c . .1,000 - -9%c Oct '
Norgold Mines -it.— ___1 . 4c ;/. 4c 1.00Q 2Vic July *'

Normetal Mining ■ _ • 2.55 2.50 2.60 7,725 1.70 Jun
Norpick Gold 1 5c 5c 8,000 . 4c Jun
Norseman Mines 1 7%c 7c 8c 15,300 3%eMay
Northern Canada Mines *

__ 44c 47c 2,740 44c Sep
North Dennison _. _ _1

. 8c ' - 9c 3,031 8c Sep ...

North Inca Gold—— —_1 17c 17c 17c 4,500 -. 14c Sep
Northern Extension ____— 1 __ 10c 10c 500 9c Sep
Northland Mines —r • 13c 10c 15c 111,500 3c Sep -

North Star Oil common 8% 8% 87/a - 640 e Mav
Preferred,:—— 5

__ 5y2 5% * 30 5% Oct

O'Brien Gold Mines —_ 1 1.95 1.90 1.98 8,410 1.42 Jun,
Okalta Oils — ■ . 1.94 1.87 1.99 35,575 1.11 Feb
O'Learv Malartic — • . 21%c 18y2c 24c. 53,200 12c Jun
Omega Gold— _____ 1 __ 3%c 3y2c 500 3 July
.Omnitrans Exploration • 6y4c

.. 6c 7c 61,500 3c Jun
Ontario Beauty Supply pfd 2 9 9 45 9 Oct

Ontario Loan _______50 125y2 125% 125% 24 121% July
Ontario Steel common __— * 25% 25 V2 25% 30 18 Feb
Orange Crush — • , __ 5% 6 225 37/a Jun
Orenada Gold _1 lie 10c 11c 7,000 6c sr Jun
Orlac Red Lake 1

__ 7y2c 8c 1,700 5c May
Osisko Lake Mines 1 ; 98c 95c 1.07 51,100 45c May
Osulake Mines 1 liy2c., 12c 7,200 7c Jun

Pacific Petroleum ___. 1
„ 3.00 2.91 3.10 20,363 2.02 Feb

Page Hershey Tubes • 47 % 47 48 885 36 y2 Jan
Pamour Porcupine Mines Ltd • 1.20 1.18 1.24 6,435 96c May
Pan Western Oil • I6%c 15c 18c * 84,800 9c Jun
Paramaque Mines 1 ' . 3c 3%c 4,000 2%cJuly
Parbec Malartic __1 3c 3%c 1,000 3c Apr

Paymaster Consol 1 __ 34%c 41c • 27,260 ' 30c Jun
Piccadillv Porcupine __1 8c 8c 9V2c 32,300 7c Apr
Pickle Crow Gold Mines — 1 2.10 2.05 2.15 4,222 v 1.71 Jim
Pioneer Gold 1 .3.25 3.25 3.35 2,600 3.00 Mar
Porcupine Peninsular 1 5c 5c 1,000 '3c May ;

Porcupine Reef Gold_ 1 58c 48c 65c 108,315 30c Jun
Powell River • 40 39 y2 40% 2,410 33% Jun
Powell Rouyn Gold common 1 1.05 97c 1.05 v 4,800 65c Jun
Voting trust certificates 1 __ 95c 95c 500 57c Jun

Power Corp • 15 14% 15% 950 12% Jun

Premier Trust — _______100
__ 52% 52% 75 50% Jan

Pressed Metals :_ ._____.l • * 11% 12 412 9% Jun
Preston East Dome 1 1.74 1.70 1.80 8,950 -1.30 May
Purity Flour Mills common 10 ♦ 76 7% 7%- 25 6y4 May
Preferred ___— —40

__ 48 48% 70 43 May

Quebec Labrador 1 22c 21c 23c 28,500 17c Jun
Quebec Manitou 1 .60c 65c < - 4,500 46c Jun
Queenston Gold I 1 74c 69c 78c 29,200 40c May
Quemont Mining — • 16% 16% 17% 17,102 11 May
.Quesabe Mines Ltd ; 1 75c 75c 87c 4,000 70c Apr

Reeves MacDonald —_1 4 2.25 2.15 2.26 2,700 1.45 Jun
Regcourt 1 7- 4%c 4%c 1,000 3c May
Renfrew Textiles class A_ * 6 6 50 5y2July
Reno Gold _73c

__ 4%c 5c 5,000 4c Aug
Riverside Silk class A * __ 27% 27% 95 27% Oct
Roche Long Lac_ 1 8c 8c 9c 8,700 8c Oct

Roxana Oils Co • , — 38c 42c 3,200 23c Aug
Royal Bank 10 26% 26 26% 950 24% Jun
Royalite Oil • 8.80 8.30. 8.80 33,954 5.85 Feb
Roybar Chibougamau , 1 14%c 10c 15c 55,500 9c Feb
Rupununi Mines 1 6c 4%c 6c 20,000 3c Jun
Russell Industries common • — 16% 16% 560 14% Jun

Saguenay Power preferred 100 103 103. 103 25 101% Mar
St Lawrence Corp new common 1 — 8% 8% 110 4% Jun

1st preferred - 49 21% 21% 50 17% Jun
2nd preferred 1 13% 13% 150 9% Jun

St Lawrence Paper 2nd pfd 1 47 46% 47 , 177 31 Jun
San Antonio Gold 1 - 4.05 4.05 4.15 4.135 3.50 Jun
Sand River Gold— - 1 — 3%c 4c * 1,500 3%c Oct
Sannorm Mines 1 7c 7c 7%c 17,000 7c Mar
Sarnia Bridge (new) * — 6% 6% 100 6 Sep

Senator Rouyn Ltd 1 38c 37c 40c 24,600 30c Jun
Bhawinigan Water & Power com • 25% 25% 25% 291 22% Jun
Preferred

_ _ 50 — 47% 47% 75 46 May
Sheep Creek Gold I 50c 1.18 1.15 .1.18 1,600 1.01 Jun

Sherritt Gordon 1 2.85 2.82 2.99 51,T17 1.25 Jun
Sick's Breweries common * 20 19% 20 660 10% Mar-
Voting trust certificates 18% 18% 18% 480 15% Feb

Sigma Mines (Quebec : 1 8.00 7.55 8.00 350 . 7.00 May
Silanco Mining —1 — 31° 33c 4,400 29c Aug
Silknit Ltd common"———-I 5 __ 14% 14% 60 11% Apr
Preferred ; 40 32 % 32 % 25 32% Oct

34 Mar

23% Jan
i 2.63 Apr
104 Feb
15c Feb

9c Feb

2.35 Jan

,75c Feb
'23c Jan

6c Jan
X8c Jan
14c Jan

■* 12c Sep

26c Jan
8c Jan

1.03 "Apr
1,25 Sep

63 Oct
52c Sep
17c Jan

6c " Feb

3.75 Jan

13%c Jan
12C Jan

60c Feb

13%c Aug

40c Feb
15c May

"

19c - Aug
10 July
5% Sep

2.70 Sep
2.60 Anr

. - 24c July
6 Sep

7%c Sep
9% Sep

125% Oct
25% Oct

6% Mar
20c Feb

9c Sep
1.18 Aug
18c Jan

3.20 Sep
50% Sep
1.65 Sep

24%c Apr
8c Jan

6c Sep

45c Sep
15%c Mar
2.70 Sep
4.00 Sep
8c v Jan

65c Oct

42% Jan
1.30 Sep
1.25 Sep
16% Jan

57% Jan
12% Jan

1.95 Sep
9% Jan

53% Feb

67c Jan
1.04 Jan
1.20 Aug
17 Jan

1.18 May

3.75 Jan
8%c Sep

. v7% Jan
8c Jan

30% Feb
18%c May

50c Mar

26% Sep
8.80 Oct

26%c May
10c Jan

18% Jan

103 Apr
9% Jan
22 Sep
14 Sep

47 Sep
4.75 Sep
6c Sep

17c May
6j/2 Oct

60c Sep
25% Oct
48 Jan

1.60 Jan

3.40 Sep
20 Sep
18% Sep

9.50 Sep
65C Apr
15 Sep
33 Apr

STOCKS—

Par

—1Silver Miller Mines
Silverwood Dairies class A •

Class B *

Simpson's Ltd class A •

Class B •

, Preferred 100
Siscoe UojU 1

Sladen Malartic 1
Southam Co ___•
South Brazeau _*
Stadacona Mines .*
Standard Chemical common - - ,..r. *

Standard Paving common
Preferred

Standard Radio class A -

Stanley Brock class A
Starratt Ohsen Gold

Stedman Bros
titaei Co of Canada common
Preferred

Steeloy Mining
Steep Rock Iron Mines

Friday Week's
Last Range

Sale Price of Prices

Low High

42%C ' 42c 44c
9V4 9%. 9%

7 7 7%
24% 24 24%
24 21% 24

96 V2 95% 97%
32c 31 %C 32c

Sales
for Week

Shares Range Since January 1

25
♦

feturgeop River Gold —
Sullivan Cons Mines
.Superior Oils Ltd——
Surf Inlet
i Sylvanite Gold Mines—

.—50c •>'

Taku River

.Tamblyn Ltd common...

Tech-Hughes Gold Mines___l__^____l f
, Texas. Canadian Ofl 2 „

Thompsoh-Lundmark ;Gold; Mines—, •

Tombill Gold ♦ •

Torbrit Silver Mines— 1
Toronto Elevators ♦

, Toronto General Trusts :_160
Toronto Iron Works class A_ •

,Towagmac Exploration 1

Tower Petroleums 1
.Traders Finance class A— •

Class B

Traders Finance preferred ____100 •

Transcontinental Resources
Transvision-Television •

Twin City common *

Union Gas •

Union Mining \
United Corp class A •
Class B

United Fuel class A preferred _50
Class B preferred 25

United Keno Hill •

United Steel •

Upper Canada Mines Sm»
Ventures Ltd *,

Vicour Mines 1
Villbona Gold ______l
Vulcan Oils ; 1

Waite Amulet •

Walker (Hiram) (G & W)_. •
Wekusko Consol, 1
Wellington Fire Insurance — 100
Westeel Products .____*

Western Grocers common *
Class A —— —*.«

Weston (George) common
Preferred 100

Wiltsey-Coghlan 1

Wlngalt Gold
Winnipeg Electric common-

Preferred _•_

Wright-Hargreaves

Yellorex Mines
Yellowknife Bear Mines
York Knitting class A_—
Class B L-. ___.

_100
•

1

1
_»
*

70c

8%

11%

7

70c

15

87

85%

1.70

20c
li99

40c

1.74

* 16c

3.30

, , 13c

14c

1.T7

10%

41c

21%
22 Va

67c

20c

8

13%
V 24c

2.80

6%
3.90

5.35

9%c

24C

9.00

31%

24%

lie

5c

33%

2.35

70c 80c

19% 20
12# 12c
46c 48c

8%. 9

11%: 11%. .

22% 23 %
414 4%
- 7 7 V»
65c 76%c

r is 15

85'%: 87% :

85% 86%.,
7c 8C

1.68: 1.73

\ 20c ' 21c ;

>1.90. 2.05
, 37c 40c
5%c; «5%c
■1:73 1.81. -

: 16c 18%c :

28% 20 ,

,X15. 3.30 ;
, 50c ' 50C }

lOViC; 17c

, 12c 1,4c .

1.13 1.17
10% 10%
165 167

10% 10%
8c 8c

40c 43c

20% 22
21 ^2%

91% 91%
60c 70c

15c 25c
• 8 8

13% 13% ;
18c 27c

29% 29%
22% 22%
53% 54

20% 20%
2.75 2.95

6% 6%
3.40 3.95

5.15 5.35

9Vac 9Vac
2 VaC 4c

23c 24c

8.75 9.75

30%. 32%
9c

70

42

25

33%
24

98

10%c

5C 6c

32% 34%
99 99

2.25 2.40

Low High
13,500 32c Jun 48 V2c Mar

205 8% Apr 9% Jan
237 5% Apr 8 Sep
975 22 Sep 30 Jan

4,110 21 Sep 26% Jan
425 93 Jun 99% Jan

3,350 18%c Jun 44c Jan

50,500 24c Feb > 94c Sep
125 17 Mar 20 Aug

4,000 10c July > 23c Jan
l;265 41c July 55c Sep
2,160 -. 5 Jun 9% Sep

< 845 7 - Jan 11% Oct
.520 18% Jun 23% Oct
100 .4 Jun 5 Am
.225 7 Oct 9% Apr

12,600 ... 50c Jun 83c Sep

340 13% Feb 16 Oct
s400 ... 78 ..Mar 87 < Sep
.. 25 . -.78% Mar 86% Oct
8,500 3Vac Jun 8Vac Jan
7*050 „_ . L26. Jun 1.95 Sep

9%c
70

42%

25

33%
24%
98

14c

1,600
14,558

8,100
1,500
7,300

10,700^
1,205

10,135
120

67,300

14,565
2,100
2^)06

10

150
500

15,200
1,875
412

100

37,500
7,800
100

3,065
104,432

25

95

115

1,400
8,250

400

128,326
2,939
1,000
9,000
1,500

2,815
18.140
6,500

10

135

75

50
210

105

47,100

7,000
1,865

30

3,075

36c 36c 1,500
90c 94c 4,800
6% 6% 50

2% 2% * 100

.—.16c. Mar ;

1,27 Jun
i 34c: Sep

. 5 May
.1.27 Jan*

„ „ 16c Get
... 26% July

. i 2.54 Jan
-40c Aug

, r8%c Jan

7c Jan
€9c Jun

.1 9% Jun
156% Mar

*

10% Sep
7c Jun

29c May
17 Jun

17% Jun
90: . Jan

55c Feb

15c Oct

,6 Feb
'

8% Jan
8 VaC May
27 Sep
18% July
47 Jun

17 Mar

1.22 Jun

5% Jun
1.10 May
4.00 Jun
6c Jun
2 Jun

20 July

6.50 May
23% Jun
7c Jun.

70 Sep
35% Feb

22 Apr
29 Va Jun
21 Mar

90 Va Jun
7c May

5c May
27 Feb
97 May
2.00 May

18c Jan
61c Jun
6 % Sep
1% Jun

^ 27c Sep
7 2.10 Sep
40c Oct
10% Jan
2.35 Sep

'36c Feb-
7 29 v Oct
3.75 Sep

• 1*80 Jan

22c May
*

14c Oct
1.35 May
11 Jan

169 Aug
12 Jan

15c Sep

51c Sep
: 22 Oct
•22% Oct
92 Jun

90c Apr
65c May
8 Oct

15% Aug
27c Oct

30% Jan
24% Jan
55 . Sep
21 Aug
3.05 Sep

7% Jan
4.85 Sep
6.40 Jan
13c Sep
6 Sep

26 Jan

15% Feb
32% Oct
15c Sep
70 Sep
42% Oct

26 Aug
35- Feb
25 5 Apr
100% Jan
37<i Jan

11%c Jan
37% Apr
100 July
2.75 Sep

48c May
1.15 Sep
7% Jun
3 Mar

; ^ '

Toronto Stock Exchange-Curb Section
, Canadian Fundi

• ' ' * Friday 'Week's
STOCKS— Last Range 1

•
. Sale Price of Prices

Par Low High
Asbestos Corp * 24% 24% 24%
British Columbia Pulp & Paper com_* 83 83 83
Preferred 100 __ 151 151

Brown Co common 1 3 2% 3%
Preferred -100 84 83 84%

Canada and Dominion Sugar * 21% 21 % 22
Canada Vinegars • tl 13 *13 13
Canadian Industries common * 22 * 21 22
Canadian Marconi 1 1.90 1.95

\ - * '• ' .

Canadian Vickers common • 84 78 86
Canadian Western Lumber 3% 3% 3%
Canadian Westinghouse • 55 55 55
Coast Copper 5 __ 1.09 1.09
Consolidated Paper • 18% 17% 18Va

Dalhousie Oil • 46c 42c 49c
Disher Steel common * 10% 10 Va
Preferred — __ 24 24

Dominion Bridge • 39% 38% 39%
Donfinion Glass common * 44 Va 44 Va

Foothills Oil • 2.85 2.85 2.95
Hayes Steel : * 27 25% 27
International Paper common • 67% 62 67%
International Utilities 17% 17% 17%

Minnesota & Ontario Paper _• 15% 15 16%
Ogilvie Flour common * __ 22% 22 %
Pend Oreille 1 5.P0 5.25 5.50
Price Bros * 57 Va 56 57%
Southwest Petroleum * 30c 35c

Temiskaming Mining 1 7c 7c

Sales

for Week
Shares

150

15
15

2,800
65

2,740
25

465

200

620

2,500
10

200

4,460

124,155
• 75

25

345

25

4,110
100

13,585
265

1,875
50

3,115
175

2,500
3,100

Range Since January I
Low

21 Jun

75 Sep
145 July
2 May
70 % Jun

19 Feb

ll3/4 Aug
19 Va Jun
1.15 July

60 Jun

3% May
49 Jun
93 July
13% Jun

26c Jun

5% Feb
20 Mar

31% Jan
36 Feb

2.30 Aug
21% Aug
43 Va Jun
13% Jun

12% Jun
20% Mar
3.35 May
45 Va Jun
25c July
6c Jun

High
26

114

156

4

103

Jan
Jan

Jan

Jan
Feb

22% Jan
13% Jan
22 Jan

2.00 Jan

86
4

55 Aug
125 Feb

,19 Sep

49c Oct
11% May
24% May
40 Sep
44% Oct

3.65 Jan
31% Jan

67% Oct
17% Oct

22% Jan
26 Va Jan
6.70 Jan

63 Sep
35c Oct

8%c Aug

- r

Oct

Apr

For footnotes see page 44.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, October 7

Investing Companies
Mutual Funds— Par

Aeronautical Securities 1
Affiliated Fund Inc 1%
Amerex Holding Corp 10
American Business Shares 1
Associated Standard Oilstocks
Shares series A 2

Axe-Houghton Fund Inc .+.1
Axe-Houghton Fund B 5
Beneficial Corp 1
Blair Holdings Corp. 1
Bond Inv Tr of America •
Boston Fund Inc 1

Bowling Green Fund Inc 10c
Broad Street Invest Corp B
Bullock Fund Ltd 1

Century Shares Trust 1
Chemical Fund
Christiana Securities com.

Preferred
.100 3
.100

Commonwealth Investment 1
Delaware Fund 1
Dividend Shares 25o
Baton ft Howard-
Balanced Fund —1
Stock Fund —

Equity Fund Inc—
Fidelity Fund Inc.—
Financial Industrial Fund Inc_l
First Boston Corp 10
First Mutual Trust Fund 1
Franklin Custodian Funds Inc—
Preferred stock series lc
Common stock series^. lc

Fundamental Investors Inc 2

Fundamental Trust shares A—2
Gas Industries Fund Inc 1

General Capital Corp 1
General Investors Trust 1

Group Securities—
Agricultural shares lo
Automobile shares lo
Aviation shares lo
Building shares lo
Chemical shares lo
Electrical Equipment shares lo
Food shares. lo

Fully Administered shares—lo
General bond shares.. lo
Industrial Machinery shares lc
Institutional bond sh ires—lc

Investing Company share8i.-lo
Low Priced shares —lc

Merchandising shares lo
Mining shares lo
Petroleum shares— lo

Railroad Bond shares lc
RR Equipment shares lo
Railroad stock shares lc
Steel shares:. lo
Tobacco shares— ,1c

Utility shares lo
Howe Plan Fund Inc 1
Income Foundation Fund 10c

Incorporated Investors S
Institutional Shares Ltd—
Aviation Group shares lo
Bank Group shares _lo
Insurance Group shares—Lie
Stock and Bond Group lc

Investment Co of America 1
Investment Trust of Boston—1
Investors Management Fund. 1
Keystone Custodian Funds—
B-l (Investment Bonds) 1
B-2 (Medium Grade Bds).—1
B-3 (Low Priced Bonds) 1
B-4 (Speculative Bonds) 1
K-l (Income pfd stocks) 1
K-2 (Appreciation pfd Stks).l
B-l (Quality common Stks)-1
8-2 (Income; com Stocks)—1
8-3 (Appreciation com Stks)_l
8-4 (Low Priced com Stks)_1

Knickerbocker Fund, 1
Lexington Trust Fund. 25o

LoomisSayles Mutual Fund—.*
Loomls Sayles Second Fund—10

Bid

4.91

3.81

31%
3.74

8%
7.07

14.16

4%
2

92.67

20.43
8.33

15.58

17.39

34.91

13.76

,500 3
134
5.55

13.32
1.46

25.88

17.62
3.75

25.16
I.78

28

4.91

5.59

4.74
13.88 ■

6.04

15.58

48.39

4.78

6.54

5.53

5.32
7.06

6.04

8.75

4.52

6.89

7.17

6.60

8.96
7.83

5.38

7.47
5.03

7.79
2.31

3.35

4.06

4.40
4.55

5.73

4.30

1.68

20.94

7.82

74C

1.06

II.80

24.54
7.78

13.63

27.40
22.35

15.72

8.95
15.13

20.92
26.57

14.27

10.73
4.41

'

4.54

2.38

96.78'

47.19,

Aak

5.40

4.13

33%
4.05

9%
7.64

15.39
5%.
2%

96.53

22.09
8.34

16.84

19.06
37.54

14.88
650

139

6.03

14.56

1.61

27.67

18.84

3.95

27.20

I.95
• 29%
5.46

6.13
5.20
15.21

6.93

16.84-
52.03

5.13

7.17
6.07

5.84
7.74

6.63
9.59
4.97
7.56

7.86
7.24
9.41

8.58

5.91
8.19

5.52

8.54

2.55

3.65
4.40
4.83

5.00
6.29

4.65
1.82

22.64

8.57
82C

1.17

12.94
26.67

8.53
13.93

28.64
24.38
17.16

9.77,

16.51
22.83

28.99
'

15.57
II.71

~

4.82

4.98

2.60

98.76
48.15

FarMutual Funds-

Managed Funds—
Automobile shares lo
Business Equipment shares.lo
Electrical Equipment shareable
General Industries shares—lo
Home Furnishings shares lc
Non-Ferrous Metals lc
Paper shares lc
Petroleum shares lo
Steel shares. lc

Manhattan Bond Fund Inc—10o
Mass Investors Trust—
Ctfs of beneficial Interest—1

Mass Investors 2nd Fund Inc_l
Mutual Fund of Boston Inc 1
Mutual Invest Fund Inc 1
Nation-Wide Securities—
Balanced Fund

National Investors Corp
National* Security Seriea-r-
Bond series
Low Priced Bond Series-
Preferred Stock Series;:
Income Series-

Speculative series
Stock Series:
Industrial Stock Series-
Selected Group Series.

- Low Priced Com Stock Series 1
New England Fund: 1
New York Stocks Ino—

Agriculture,
Automobile
Aviation-
Bank stock-.
Building supply^
Chemical
Corporate bond series.
Dlversifled Industry,

.1

.1

.1

.1

.1

.1

.1

.1
Diversified Investment Fund-1
Diversified preferred stock—1
Electrical equipment 1
Insurance stock 1
Machinery 1

Merchandising I
Metals 1
Oils 1
Pacific Coast Invest Fund 1
Public Utility 1
Railroad l
Railroad equipment 1
Steel l
Tobacco 1

Petroleum As Trading 8
Putnam (Geo) Fund 1
Republic Investors FuDd 1
Russell Berg Fund Inc—
Name changed to - "
Mutual Fund of Boston Inc

Scudder, Stevens ft Clark
Fund Inc (new asset value)_•

Selected Amer Shares 2%
Shareholders Trust of Boston l
Sovereign Investors l
Standard Invest Co Inc 10c
State Street Investment Corp.*
Television Fund Inc l
Trusteed Industry Shares 25c
Union Bond Fund series A 1
Series B i
Series C l

Union Preferred Stock Fund 1
Union Common Stock Fund 1
United Income Fund Shares I
Wall Street Investing Corp l
Wellington Fund l
Whitehall Fund Inc 1
Wisconsin Investment Co l

Unit Type Trusts-
Diversified Trustee Shares—
Series E g.ftO

Independence Trust Shares 1
North Amer Trust Shares—
Series 1955 \
Series 1956 Ii

Bid

3.08

3.38

3.63

3.13
3.38

2.93

3.61

4.33

3.68

6.92

25.97
11.86

13.41

13.90

14.37

8,74

6.61

5.80
6.32
4.05

2.78
4.49

5.56

3.39
3.40

14.80

9.31

5.82
6.54

10.52

7.88

10.41
10.74

3.76
10.48

9.87

7.55

12.07
9.37

10.30
7.83

16.42

10.61
7.42

4.74

5.87

7.45

11.12

15

14.90

2.27

49.65

10.29

19%
5.68
93c

50.00

9.33
66c

20.95

17.46

5.86
18.53

6.98

9.18

9.84
17.40

16.03

3.62

6.78

2.05

3.62
2.25

Insurance Companies
Aetna Casualty <fe Surety.
Aetna Insurance
Aetna Life .

Agricultural

American Alliance
American Automobile
American Casualty _

American Equitable Assur.

.10
-4,

American Fidelity & Casualty.8
American of Newark 2%
American Re-Insurance lo
American Surety 25
Automobile lo

-28

-10
—8

Bankers ft Shippers
Boston -

Camden Fire
Connecticut General Life—
New common 10

Continental Casualty lo
Cram ft Forster Inc 10

Employees Group Assoc •
Employers Reinsurance 10
Federal lo
Fidelity ft Deposit of Md lo
Fire Assn of Phlla lo
Fireman's Fund of Frisco 10
Firemen's of Newark

General Reinsurance Corp.
(Men* Falls
Glob* ft Republic
Globe ft Rutgers Fire com.
2nd preferred

AmeGreat terlcan.

Hanover Fire
Hartford Fire
Hartford Steamboller

—10
8
8

—15
—IB
—8

—10

—10
—10

Bid

86

59%
70%
69

25%
47%
14%
23%

14%
21

31 ,

59%
47

96

66

21%

57

58%
35

36%
60%
63%
66

71%
87%
19

28%
53%
11%
36

86

37%

35

102%
36%

Aak

89

61%
73%
72

27%

16%
24%

16%
22%
33

62

101

68%
23

60

61%
37

38%
63%

70

74%
90%
20%

30%
55%
12%
38%
90

39

37

105%
38%

Par

—J5
-10

-20

Home
Insur Co of North~America.
Jersey Insurance of N Y

Maryland Casualty common—_l
$2.10 Prior preferred lo
$1.05 Convertible preferred 5

Massachusetts Bonding 5
Merchant Fire Assurance ~5
Merchants ft Mfrs 4

National Casualty (Detroit)—10
National Fire i0
National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire 10

New York Fire.
North River
Northern

Pacific Fire

5

2.50
12.50

—25
Pacific Indemnity Co lo
Peerless Casualty Co 5
Phoenix j0
Preferred Accident I" 5
Providence-Washington lo

Reinsurance Corp (N Y) 2
Republic (Texas) 10

8t Paul Fire ft Marine 12%
Seaboard Surety iq
Security (New Haven) 10
Springfield Fire ft Marine 10
Standard Accident 10

Travelers 100
U S Fidelity ft Guaranty "co—2
U S Fire 4
U S Guarantee 10
Westchester Fire

Bid

33%
118

48

16%
49

24

29%
31%
8%

28%
59%
38%
38

44

17%
27%
101

114

57

15%
95%
4%

30

6%
30%

93

52

37

47%
37%

793

58%
66

77%
22%

Ask

3.41
3.73
4.00

3.45

3.73
3.23

3.98
4.77

4.06

7.55

28.08
12.82

14.46

9.45

7.22

6.34

6.91

4.43

3.04
4.91

6.08

3.70

3.72
15.87

10.20

6.38

7.17
11.53

8.64

11.41
11.40
4.12

11.49

10.82

8.27

13.23

10.27
11.29

8.58

17.99

11.63

8.13

5.19

6.43

8.16

12.19

16.02

2.49

„,49-65
11.14

21

6.21

1.02
53.00
10.17
74C

18.58

9.98

10.04

18.99

17.24

3.92

7.85
2.34

Ask

34%
122

52

17%
52

25%
31%
33%
9%

30%
61%
40%
40

46%

19 -

28%

60

16%
<68%
5%

38

7%

96

55

39

49%
39%

818

60%
69

81%
24%

Obligations Of Government Agencies
Figures after decimal point represent one or more 82nds of a. point

Federal Home. Loan Banks—

l%s Jan. 20, 1950
1.25s Feb 15, 1950;.
1.35s Sept. 15, 1950

Bid

100.3

100

100.2

Ask

100.5

100.2

100.4

Other Issuet
Panama Canal 3s _1961 118% 119%

Federal Land Bank Bonds—

l%s May 1, 1952-1950

l%s Jan. 1, 1953-1951.!
2%s Feb. 1, 1955-1953

l%s Oct.J, 1957-1955

Bid

99.26

100.4

102.16

100.10

Ask

100:

100.12

102.26

100.13

U. S. Certificates of Indebtedness
Dollar Price

Maturity—

Treasury Notes—

lApiH 1, 1950-.

Int. Rate Bid Ask

1%% 100.1535 .1630

Certificates of Indebtedness— Bid Ask

tt%» Dec. 15,1949 100.0615 .0889

U%« Jan. 1, 1950 100.0449 .0591

Maturity— - >••

Certificates of lndebt (cont)-
tl%s Feb. 1. 1950-

tl%s Mar. 1, 1950
11 %s Apr. 1, 1950-
11%s June 1, 1950
11 %s July 1. 1950—
tl%s Sept. 15, 1950
11 %s Oct. 1, 1950

Bid

100.0657
-100.0782
100.0958
100.1115
100.1193
100.0407
100:0238

Ask

Federal Intermediate Credit >Bank Debentures
Rate

1.55%

1.50V

1.55%
1.50%
1.55%
1.50V

Dated

2-1-49

4- 1-49

3- 1-49

6- 2-49

4- 1-49

7- 1-49

, Due;

11- 1-49

11- 1-40

12- 1-49
12- 1-49

1- 3-50,

1- 3-50

Bid

bl.25

-bl.25 -

bl.25

bl.25

bl.25 .

bl.25

Ask

1.10%

1.10%

1.10%
1.10%
1.15%
1.15%

Rate

1.55%

1.55,%
1.55 %
1.35%
1.35%

1.30%

Dated

5- 2^49

6-1-49

-7-1-49
-8-1-49
9.. 1-49

10- 3-49

Due

2- 1-50"

3r 1-50

4- 3-50
5- 1-50
6- 1-50
7- 3-50

Bid

bl.30

bl.30

bl.30
bl.30
bl.30

Ask

;i.i5%
1.15%

1.15%
1.15%
1.15%

bl.30 ,1.15%

United States Treasury Bills
Oct. 13, 1949.

Oct. 20, 1949.

Oct. 27, 1949——.
Nov. 3, 1949
Nov. 10, 1949
Nov. 17, 1949 _

Bid Ask

bl.03 , 0.70%

bl.03 0.85 % '

bl.03 0.90% J
bl.03 0.92%

— bl.03 0.94%

b,1.03 0.95%

Nov. 25, 1949_.
Dec. 1, 1949.
Dec. 8> 1949
Dec. 15, 1949
Dec. 22, 1949—
Dec. 29,- 1949,
Jan. 1',.1950 a*—

Bid

-bl.03
-bl.03

.bl.03
-bl.03
.bl.03
-bl.03
-bl.03

Ask

0.96%
0.98%
0.98%
0.98%
0.98% ™
0.98%
0.98% "

Banks & Trust Companies
Par

New York *

Bank of the Manhattan Co—10
Bank of New York
ft Fifth Avenue 100

Bankers Trust 10
Brooklyn Trust 100
Central Hanover Bank ft Trust 20
Chase National Bank 15
Chemical Bank & Trust 10
Commercial National Bank ft
Trust Co 20

Continental Bank ft Trust— - -

Stamped

Bid

24*1
321'
41 %

125
93

35i/2
40%

Ask

26

336

,43%
130
96 -

37%
42%

48% 50%

Corn Exchange Bank ft Trust-20
County Trust Co
(White Plains, N Y). 10

Empire Trust 50
.10
_10

.100 1

Federation Bank ft Trust-
Fiduciary Trust
First National Bank
Guaranty Trust 100
Industrial Bank of Commerce.10
Irving Trust lo
Kings County Trust 100
Lawyers Trust 25
Manufacturers Trust Co 20
Morgan (J P) & Co Inc 100
National City Bank 12%
New York Trust 25
Public Nat'l Bank ft Trust-17%
Sterling National 25
Title Guarantee ft Trust 12
United States Trust 100

9%
55%

32%
91

17%
30

,215
270

27

167/8
.490
42

51%
232

41%
86

40 1

87
8

625

10%
57%

34%
94

19 .

31%
1,275
279

30 -

17%
1,540 -

44

53%
238

43%
89

42 •

92

8%
655

Par Bid

Chicago ;
City Natl Bank ft Trust 100 190

Continental Illinois
, National Bank ft Trust—33% 86

First National Bank. 100 185

Harris Trust ft Savings 100 300

Northern Trust Co 100 560

•Cleveland • -

Central -National Bank 20 26 /
Cleveland Trust Co 100 280

National City Bank. 10 ,32

Aak

.

200 r

88%

193 /

315 "

28<T
295 :

34 ;

- Detroit :— •; -

National Bank of Detroit. .10 33% 34%

Pittsburgh
Farmers Deposit Natl Bank 100 290

Mellon Natl Bank ft Trust 100 x270"
Peoples First National „

Bank & Trust. ! 20 31%

Portland

First National Bank 12% . 63

United States Natl Bank 20 53%

290 *

33%

66

56%

San Francisco

Bank of Amer N T ft S A—12% 45%. 47%

Recent Security Issues
Bonds—

Bell Telephone of Pa Ss 1974

Canada (Gov't of)—
2%s 1974

Duke Power 2%s. .1979

Kansas Power & Light—
1st mortgage 2%s 1979

Kentucky ft W Va Pow 8s_1979

Narragansett Elec 3s 1978

New England Power 3s 1978

North Btates Pow (Wise) Ss 1979

Ohio Power 3s 1978

Public Serv of Indiana 3s__1979

Tenn Gas Transmission Ss_ 1909

Bid

105

100%

104%

103%

103

1S3

104%

104%

105%

103%
(

iooy8

Ask

105%

100%

104%

104%

104

106 /

105%

105%

106

104%

101%

Stocks— Par

Cen Ariz Lt ft Pwr $2.50 pfd_50

Central Hudson Gas ft Elec— 1
4.75% preferred 100

Conn Lt & Pow $2.20 pfd •

Delaware Power & Light—
4.28% preferred 100

Hartford Electric 3.90c pfd—50

Iowa Southern Util 5% V pfd_30

N Y State Elec & Gas—
*

4%% pfd (series 1949)—100

Penn Pow ft Lgt 4% % pfd—100,

Pub Ser (Colorado) 4.40V—100
Pub Serv of Okla 4.65 V pfd.100

Rochester Gas ft Elec—
, T

$4.75 preferred series G—100

San Diego Gas ft Elec—
4% % preferred 20

Staten Island Edison—
4.90% preferred

Bid

51%

103
54

103%

51%

33%

106 ,

103%

112%
105

106

20%'

.100 106

Ask

52"

105 r
54%

105

51%

34Vs

107%

104%

114%
107 -

108 j

21%

108

lnclud^ln^yeS's range^Cl^Ex-inS f * b Blg yleld prlce' dDeferr£d delivery sales (not
change, n Admitted totr'edta.i^k lPUt prlce- k Admitted to listing on K. Y. Stock «
liquidating dividend (nn, Ari^nin'-H . rCash sales (not included in year's range), t.5lied. ^-dWdeVM -ivneges. ,d When delivered. ..When

tl^^a/ge^adjusted^tso^ stoTk ^fv.^pafd onLtig^tJl') *" Pedera'
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the course of bank clearings
Bank clearings this week will show an increase compared, with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief

cities of the country, indicate that for the week ended Saturday, Oct. 8, clearings
for all cities of the United States from which it is possible to obtain weekly clear¬

ings will be 0.3% above those of the corresponding week last year. Our preliminary
total stands at $14,118,991,359 against $14,082,048,584 for the same week in 1948. At

this center there is a gain for the week ended Friday of 5.7%. Our comparative
summary for the week follows:

Clearings—Return* by Telegraph
Week Ended Oct. 8

New York

Chicago —,

Philadelphia-

Boston

| Kansas City.
St. Louis

Ban Francisco-

Pittsburgh

Cleveland

Baltimore

1949

$7,432,911,537

687,674,503

892,000,000

446,291,851

231,922,724

276,700,000

320,274,000'
265,183,343

266,382,477

216,430,250

1948

$7,029,999,772

564,965,754

902,000,000

464,050,834

277,277,236

280,300,000

338,283,000

291,934,149

295,095,905

209,004,099

+ 5.7

+ 21.7

— 1.1

— 3.8

—16.4

— 1.3
— 5.3

— 9.2

— 9.7

+ 3.4

Ten cities, five days

Other cities, five days

Total all cities, five days.
All cities, one day

11,035,770,685 10,652,910,749 + 3.9
• 2,477,317,775 2,649,238,805 — 6.5

13,513,088,460 13,302,149,554 +'1.6

605,902,899 779,899,030 —22.3

1949

Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona
Bethlehem
Chester ~~~~~~~
Lancaster I
Philadelphia
Reading 2 ~~~
Scranton " ~~
Wilkes-Barre
York T

Delaware—Wilmington
New Jersey—Trenton

Total (11 cities) I

986,153
961,119

1,103,425
2,898,895

880,000,000
2,364,168
4,422,602
2,999,084
3,519,024
10,507,475
7,695,215

Fourth Federal Reserve District—Cleveland—
Ohio—Canton
Cincinnati
Cleveland
Columbus ~
Mansfield
Youngstown I ™

Pennsylvania—Pittsburgh."
Total (7 cities)

6,155,535
151,844,760
281,086,829
27,738,000
4,216,769
6,440,738

289,139,937

Fifth Federal Reserve District—Richmond
West Virginia—Huntington
Virginia—Norfolk.
Richmond ~~ ~

South Carolina—Charleston .

Maryland—Baltimore
„

District of Columbia—Washington

2,258,843
11,462,000

145,300,374:
3.345,928

215,518,930
70,123,815

Week Ended Oct. 1

1948 Inc.or 1947

$ Dec. % $

1,057,323
1,066,435
1,631,989
3,760,785

935,000,000
3,072,554
5,057,008
2,988,181
5,062,419
9,726,417
6,772,028

— 6.7
— 9.9

—32.4
—22.9
— 5.9
—23.1

—12.5
+ 0.4

—30.5
+ 8.0

+ 13.6

. 1,198,675
1,181,737
1,372,692
4,148,094

875,000,000
2,545,964
4,950,685
5,382,242
4.652,131
8,919,268
6,704,735

917,457,160 975,195,139

7,743,302
166,280.766
337,723,322
33,920,100
4,517,260
5,582,391

306,944,338

—20.5
— 8.7
—16.8

—18.2
— 6.7

+ 15.5
— 5.8

6,196,096
157,360,563
296,158,024
32,173,400
4,182,831
5,421,622

277,478,323

2,743,153
12,368,000

146,295,055
3,492,588

211.854,169
69,336,464

17.7

7.3
0.7

4.2.
1.7

1.1

2,862,387
11,428,000

127,511,777
3,237,640

207,602,762
76,447,093

1946

$

1,158,472
1,355,149
872,208

2,883,939
806,000,000

2,538,194
4,056,701
2,072,620
3,391,577
7,822,744
8,283,178

5.9 916,056,223 840,434,782

5,332,601
147,136,470
255,721,402
23,879,700
3,629,126
6,512,774

250,720,001

766,622,568 862,711,479 —11.1 778,970,859 692,932,074

2,345,612
9,551,000

137,933,305
3,645,475

187,914,259
66,376,677

Total all cities for week. 14,118,991,359 14,082,048,584&»- 0.3 Total (6 cities) 448,009,890 446,089,429 + 0.4 429,089,659 407,766,328

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week

ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
- • In the elaborate detailed statement, however, which we present further below
we are able to give final and complete results of the week previous — the week

ending Oct. 1. For that week there was a decrease of 9.4%, the aggregate of clear¬
ings for the whole country having amounted to $13,222,571,868 against $14,592,918,125
in the same week in 1948. Outside of this city there was a loss of 8.0%, the bank
clearings at this center having recorded a loss of 10.7%. We group the cities accord¬

ing to the Federal Reserve Districts in which they are located and from this it

appears that in the New York District (including this city) the totals record a fall¬

ing off of 10.9%, and in both the Boston and Philadelphia Reserve Districts of 5.9%.
In the Cleveland Reserve District the totals are smaller by 11.1% and in the Atlanta
Reserve District by 6.2% but in the Richmond Reserve District the totals are larger
by 0.4%. The Chicago Reserve District suffers a loss of 10.4%, the St. Louis Reserve
District by 5.5% and the Minneapolis Reserve District of 15.1%. In the Kansas City
Reserve District the decrease is 12.1%, in the Dallas Reserve District 0.5% and in
the San Francisco Reserve District 7.1%, ■ Z

'

In the following we furnish a summary by Federal Reserve Districts:

Week Ended Oct. 1 ~

Federal Reserve Districts -

lit Boston 12

2nd New York 12

Ird Philadelphia 11

4th Cleveland — - - 7

6th Richmond 6

6th Atlanta 10
7th Chicago 16

8th St. Louis 4

8th Minneapolis 7
10th Kansas City— 10
11th Dallas 6
12th San Francisco— 10

~

SUMMARY OF BANK CLEARINGS.
1949 1948 ' Inc. or / : 1947

;

$ $ Dec. % $
CltlOl 503,790,594 535,251,383 — 5.9^ 584,629,437
"

6,822,840,511 7,658,370,326 —10.9 7,983,358,235
_

917,457,160 975,195,139 — 5.9- ; 916,056,223
"

766,622,568 862,711,479 —11.1 778,970,859
"

448,009,890 446,089,429 + 0.4 429;089,659
H

573,950,819 611,898,954 — 6.2 566,854,499
880,379,274 982,546,565 —10.4 1,085,125,067

M

472,305,820 499,813,714 — 5.5 481,320,681
"

375,021,150 441,650,163 —15.1 410,329,230
" "

429,220,135 488,284,780 —12.1 , 470,520,074
287,549,178 288,848,770 -r 0.5 " 266,006,489

745,424,769 : 802,257,423 — 7.1 768,997,342

Total — HI citlGI 13,222,571,868 14,592,918,125
Outside New York city : 6,617,333,656 7,192,567,776

— 9.-4>- 14,741,263,795
— 8.0 " 6,998,837,574

1946

$

594,837,469

8,623,413,141

840,434,782

692,932,074

407,766,328

540,095,531

795,363,796

405,028,295

324,953,066

380,824,679

216,642,685

651,736,973

14,474,028,819

6,109,171,101

We now add our detailed statement showing the figures for each city for the
week ended Oct. 1 for four years:

Week Ended Oct. 1

: ,; ; . 1949
Clearings at— ■ $
First Federal Reserve District—Boston—

llalne—Bangor
Portland ;.

Massachusetts—Boston
Fall River

Lowell__,
New Bedford-

Bprln^field
^Worcester.

1948

$

Inc. or

Dec. %

1947 1946

Connecticut—Hartford -

New Haven
- *!

Rhode Island—Providence , ,

New Hampshire—Manchester—.

Total (12 cities).

2,178,443 1,785,707 + 22.0 2,174,792 2,352,680
5,453,393 • 5,750,619 — 4.5 '• 7,768,665 5,660,237

. 423,965,252 450,074,721 T* 5.8 i . 494,507,714 r 504,754,400
1,639,230 1,545,337 + 6.1 1,868,835 2,074,081
841,423 1,173,945 —28.3 804,733 ■1,015,056

1,645,340 1,788,159 j 03b
4 2,323,842

7,287,518

1,953,884
7,450,662 7,540,257 — 1.2 7,712,513
5,027,966 5,498,418 — 8.6 5,851,767 6,194,673
24,451,701 24,585,304 — 0.5 25,404,751 28,116,589o
9,388,825 10,511,934 —10.7 10,957,615 11,026,685».
20,555,900 23,568,300 —12.8 24,383,500 22,607,800

' * '1,152,459 1,428,682 —19.3 1,295,705, v 1,368,871

- 503,790,594 535,251,383 — 5.9 • 584,629,437 594,837,469

Second Federal Reserve Distrlet—Now York-

York—Albany-.
Blnghamton_, ,

Buffalo

Klmira
,

Jamestown
-

New York

Rochester- ;

Syracuse
...

Connecticut—Stamfords
New Jersey—Montclalr..
Newark ;
Northern New Jersey»,

ToUl (12 cities)

9,620,3*77

2,941,510
. - 79,966,726

1,547,105

2,102,111

6,605,238,212
-

17,601,930

12,299,819

12,245,679

676,087
'

34,070,515

44,530,440

23,359,571

_ 2,788,703

82.249,830

1,527,626

, 2,181,027

7,400,350,349

19,276,795

12,520,954

13,064,169

854,488

44,900,740

55,296,074

—58.8

+ 5.5

— 2.8

+ 1.3
— 3.6

—10.7

— 8.7

—. 1.8

— 6.3

—20.9

—24.1

—19.5

20,698,290

2,704,240

80,900,091

1,464,995
• :

1,707,524

7,742,426,221

19,389,114

11,176,473

10,166,104

699,077

, 41,547,921

50,478,185

27,970,161

2,355,053

81,710,333

1,643,061

1,493,882

8,364,857,718

17,708,500
10,157,204

11,590,901

898,016

45,743,433

57,284,879

Sixth Federal Reserve District—Atlanta-
Tennessee—Knoxville
•Nashville—
Georgia—Atlanta.:

_

Augusta
Macon

Florida—Jacksonville f

Alabama—Birmingham
Mobile.

Mississippi—Vicksburg
Louisiana—New Orleans —

15,041,899
63,050,586

209,000,000
4,204,371.
*3,500,000
€9,600,511
88,718(516
5,534,519
481,213

114,819,204'

Total (10 cities).

Seventh Federal Reserve Distriot—Chicago—
Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis- __™
South Bend
Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids I
Des Moines
Sioux City—

Illinois—Bloomington
Chicago
Decatur
Peoria
Rockford

—

Springfield

■Air*

1,129,297
10;191,887
4,567,680
4,742,432
49,150.000
7,114,087
t2,520,037
56,357,640
3,800,383
34,456,059
13,854,975
1,251,365

669,657,496
. 6,559,904
9,403,269
4,464,203
3,678,597

Total (16 cities) ,

Eighth Federal Reserve District—St. Louie—

Missouri—St. Louis

Kentucky—Louisville—
Tennessee—Memphis
Illinois—Qulnc.v

Total (4 cities)

242.700,000
109,473,544
118,244,394
1,887,882

Ninth Federal Reserve District—Minneapolis—
Minnesota—Duluth
Minneapolis
St. Paul

North Dakota—Fargo
South Dakota—Aberdeen
Montana—Billings
Helena

5,978,562
255,466,033
87,761,345
7,875,756
3,235,938
4,242,516
10,461,000

Total (7cities).

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 478,455
Hastings *500,000
Lincoln 6,000,975
Omaha 117,922,319

Kansas—Topeka 7,812,925
Wichita 10,597,072

Missouri—Kansas City. — 274,582,849
St. Joseph 8,996,584

Colorado—Colorado Springs 464,939
Pueblo 1.864,017

Total (10 cities).

Eleventh Federal Reserve District—Dallas-

Texas—Austin

Fort worth"::::::::::::::::™
Galveston
Wichita Falls

Louisiana—Shreveport

Total (6 cities)

6,522,965
237,501,233
23,139,970
6,003,000
4,238,000
10,144,010

15,238(236
68.805.522
221,200,000

4,640,585
3,658,136

67,183,538
97.675.523
6,267,826
571,112

126,649,476

+

573,950,819 611,898,954

1.3 13,479,311 12,956,230
8.4 -

62,111,574 • 53,869,678
5.5 205,400,000 197,900,000
9.6 3,758,078 4,311,048
4.3 3,329,676 2,720,139
3.6 65,439,366 66,402,795
9.2 88,100,321 79,285,262

11.7 6,319,922 5,378,790*
-15.7 582;744 411,371
9.3 118)333,507 116,860,218'

- 6.2 566,854,499 540,095,531

1,519,538
10,754,303
6,458,018
6,122,254

53,8^6,000
6,469,194
t2,908,294
59,326,173
3,675,711

32,507,240
13,950,585
1,216,427

760,983,010
4,969,213
11,180,884
5,416,436
4,131,579

—25.7
- 5.2

—29.3
—22.5
— 8.8

+ 10.0
—13.3
- 5.0,
+ 3.4
+ 6.0
— 0.7

P
12.0

+ 32.0
—15.9

—17.6
—11.0

+

2,086,487
9,482,167
3,359,520
5,599,763

48,521,000
6,578,632
t

55,667,825
3,580,254
34,276,355
14,951,565
1,086,279

881,257,779
3,031,464
6,692,216.
4,975,573
3,978,188

284,100,000
110,344,604
103,597,036*

1,772,074

—14.6
— 0.8

+ 14.1
+ 6.5

271,800,000
102,632,588
104,957,511
1,930,582

472,305,820 499,813,714

10,291,537
310,284,228
93,194,826
8,715,610
4,274,810
4,377,031
10,512,121

—41.9
—17.7
— 5.8
— 9.6
—24.3
— 3.1
— 0.5

6,991,987
295,596,312
84,741,122
5,979,931
3,501,593
4,083,985
9,434,300

486,667
'

527,031
6,920,356

121,954,985
7,938,459

11,456,832
326,265,140

9,992,814
892,928

1,849,568

— 1.7
— 5.1

—13.3
— 3.3
— 1.6
— 7.5

—15.8
—10.0

—47.9
+ 0.8

295,161
-

641,782
6,603,117

120,270,212
5,539,201
11,933,353

312,048,014
10,236,551
1,237,485
1,720,598

5,717,754
238,572,500
25,315,696
5,224,000
4,050,728
9,968,092

+ 14.1
— 0.4
— 8.6

+ 14.9
+ 4.6

+ 1.8

6,613,194
216,174,000
24,630,335
5,643,000
2,973,445
9,972,515

Twelfth Federal Reserve District—San Francises—

Washington—Seattle

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena
San Francisco
San Jose
Santa Barbara—„ —

Stockton

121.080,819
3,230,521

141,399,029
67,610,568
12,754,197
9,166,901

367,901(032
10,911.421,
3,607,006
7,763,275

131,083,517
4,243,635

158,213,213
61,053,997
9,879,410
7,365,841

405,178,201
12,385,133
4,056,775
8,797,701

— 7.6

—23.9
—10.6

+ 10.7
+ 29.1

+ 24.5
— 9.2

—11.9
—11.1

—11.8

111,237,000
4,457,724

144,918,567
51,149,956
8,864,627
7,230,097

417,799.577
10,953,093
3,871,280
8,515,421

Total (10 cities). 745,424(769 802,257,423

1,207,983
8,619,323

4,704,200
4,776,676
40,981,000
4,796,377
t

51,809,613
2,915,738
24,541,886
9,851,194
848,024

623(054(306
2,652,344
7,713,253
4,047,576
2,844,303

880,379,274 982,546,565 —10.4 : 1,085,125,067 795,363,796

228,700,000
86,098,988
88,794,700
1,434,607

5.5 481,320,681 405,028,295

6,587,646
234,801,184
62,642,752
5,550,036
2,778,248
4,052,091
8,541,109

375,021,150 441,650,163 —15.1 410,329,230 324,953,066

370,0£
476,14

5,518.8C
85,607,95
5,369,88
8,532,08

265,283,32
6,747,98
1,480,55
1,437,91

429,220,135 488,284,780 —12.1 470,526,074 380,824,6'

5,769,619
177,166,000
19(453,421
4,799,000
1,891,544
7,563,101

287,549,178. 288,848,770 — 0.5 266,006,489 216,642,685

96,066,124
4,309,780
88,885,633
39,086,262
10,435,278
6,506,501

385,034,468
10,550,773
3,346,959
7,515,195

7.1 768,997,342 651,736,973

Grand Total (111 cities)
Outside New York

13,222,571,868 14,592,918,125 -

6,617,333,656 7,192,567,776'!-
9.4 14,741,263,795 14,474,028,819
8.0 6,998,837,574 6,109,171,101

6,822,840,511 7,658,370,326 —10.9 7,983,358,235 8,623,413,141

♦Estimated.
tNot included in totals.
JNot available.
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Foreip Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world, we
give below a record for the week just passed: •

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF OF 1930
SEPT. 30, 1949 TO OCT. 6, 1949, INCLUSIVE

'4

;J:

f > *.

?; ■}
; £a'..

il''
ft*'

11*-.

*'
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„r*'
;■* 9'

)

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Sept. 30 Oct. 1 Oct. 3

Argentina, peso— ' $ • $ $
For "regular" products ** **
For "non regular" products *♦ **
For certain industrial products **

Australia, pound —- - ——1— ——- 2.23-1739 Closed 2.231739
Belgium, franc .019975 • .019937
Foreign "bank notes" account 1 .019975 .019950

Brazil, cruzeiro .054406 .054406

Canada, dollar—
Official .909090 .909090

Free .902500 .902265

Oeylon, rupee—. ** **
Czechoslovakia, koruna — .020060. .020060
Denmark, krone___ .144950* ♦ .144941*

France (Metropolitan), franc .002862* .002858*
India, Dominion of, rupee .208200* .208200*
Mexico, peso .115718 .115718
Netherlands, guilder .263120 .262971
New Zealand, pound — 2.773102 Closed 2.773102
Norway, krone .140154* t .140154*
Philippine Islands, peso .497400 .497340
Portugal, escudo_ .034965* .034965*
Straits Settlement, dollar .326125 .326125

Sweden, krona .193334* .193334*
Switzerland, franc .231200 .231166
Union of South Africa, pound — — 2.783750 Closed 2,783750
United Kingdom, pound sterling 2.801015 2.801015
Uruguay, peso .658300*t .658300*t
Uruguay, peso .588235*t- .588235*t
Uruguay, peso - — .561798*t ' .561798*1
Uruguay, peso .531914*t - .531914*t

•Nominal rate. *'Temporarily omitted, tApplication depends upo n type of merchandise.

Oct. 4 Oct. 5

$ $
* * **

»*

2.231573 2.231573

.019958 .020000

.019865 .019760

.054406 .054406

.909090 .909090

.902187 .903125
♦ s **

.020060 .020060

.144938* .144938*

.002858* .002858*

.208200* .208200*

.115718 .115718

.262957 .262950

2.772896 . 2.772896

.140154* .140154*

.497340 .497340

.034965* .034965*

.326125 .326125

.193339* .193334*

.231600. .231480

2.783750 2.783750
2.800859 2.800937

.658300*t .658300't

.588235*t ,588235*t

.561798*t .561798*t

,531914*t .531914*t

Oct. 6

$
*•

• •

•«

2.231573

, .020000

.019800
.054406

.909090

.904375
i **

.020060

.144938*

.002862*

.208200*

.115718

.262985

2.772896

.140154*

.497340

.034965*

.326125

.193334*

.230850

2.783750
2.800398

»*

*«

Statement of Condition of the 12 Federal
Reserve Ranks Combined

(in thousands of dollars)

Oct. 5,
1949

Assets ■ $
Gold certificates 22,797,432
Redemption fund for F. R.
notes 548,267

23,345,699
253,774
112,459

896

4,305,474
5,819.400
298.100

7,538.200

Increase (
crease (-

Sept. 28,
1949

$

1,996

2,293

Total gold ctf. reserves
Other cash —

Discounts and advances
Industrial loans

U. S. Govt, securities:
Bills -

Certificates ——

Notes 1.

Bonds —'—

Total U. S. Govt, securities- 17,961,174

Total loans and securities— 18,074,529

Due from foreign. banks___— 35
F. R. Notes of other banks 108.359
Uncollected items — 2,501,469
Bank premises 32,785
Other assets — 109.887

Total assets 44,426,537

»Liabilities-

Federal Reserve notes 23,308,117
Deposits:
Member bank—reserve acct. 16,384.391

— 4,289
— 23,420
— 187,379
+ 223

+ 89,700
+ 19,500

+ 109,200

— 77,956
— 13
— 22,891
+ 41,269
— 43
— 16,706

— 104,049

82,577

U. S. Treasurer-

Foreign
Other

gen. acct. 611,875
548,712
526,512

368,763
558,484
31,371
14,797

Total deposits —: 18.071,490
Deferred availability ltems___ 2,170,043
Other llab., incl. accrued divs. , 11,768

Total liabilities 43,561.418

143,553
45.936

747

107,659

Capital Accounts—

Capital paid ln__.
Surplus (Section 7) ——

Surplus (Section 13b>_.,..
Other capital accounts

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined

Contingent liability on accept¬
ances purchased for foreign
correspondents

Commitments to make indus¬
trial loans —• „

207,020
466.711

27,543

+) or de-
—) since

Oct. 6,
1948

$

+ 807,001

— 84,505

+ 722,496
+ 1,491
— 188,501
— 161

—2,227,505
— 394,569
— 614,500
—1,945,103

—5,181,677

—5,365,359
— 14
— 27,622
+ 46,014
+ 476
— 55,525

—4,678,023

— 768.593

—3,199.383
— 983,654
+ 148,792
+ 59,749

—3,974,496
-*• 18.164
— 3,211

—4,764,464

+ 7,020
+ 18,522

163.845 + 3,603 + 60,899

44,426.537 — 104,049 —4,678,023

56.4% • + 0.1% + 7.3%

3,818 + 127 + 3,044

1,947 + 765 — 4,244

Condition Statement of Member Banks
The condition statement of weekly reporting mem¬

ber banks of the Federal Reserve System in leading
cities shows the following principal changes for the
week ended Sept. 28: An increase of $471,000,000 in
loans, decreases of $792,000,000 in holdings of Treasury
bills and $431,000,000 in demand deposits credited to
domestic banks, and an increase of $219,000,000 in bor¬
rowings.

Commercial, industrial, and agricultural loans in¬
creased $50,000,000 in New York City, $17,000,000 in the
St. Louis District, and by smaller amounts in most of
the other districts; the increase at all reporting member
banks was $95,000,000. Loans to brokers and dealers
for purchasing or carrying United States Government
securities increased $278,000,000 in New York City.
"Other loans" increased $45,009,000.
Holdings of Treasury bills decreased in most of the

districts; the principal decreases were $465,000,000 in

New York City, $95,000,000 in the Chicago District, $53,-
000,000 in the Cleveland District and $44,000,000 in the
San Francisco District. Holdings of Treasury certificates
of indebtedness and of United States Government bonds
decreased $46,000,000 and $33,000,000, respectively.
Demand deposits adjusted increased $48,000,000 in the

Chicago District and $26,000,000 in the St. Louis Dis¬
trict, and decreased $18,000,000 in the Dallas District
and $17,000,000 in the Boston District; the net increase
at all reporting member banks was $21,000,000. United
States Government deposits increased $128,000,000. De¬
mand deposits credited to domestic banks decreased in
all districts.

Borrowings increased $198,000,000 in New York City
and $59,000,000 in Chicago.
A summary of the assets and liabilities of reporting

member banks follows: ' ^ : .

Inc. (+) or
Dec. (—) Since

Sept. 28, Sept. 21, Sept. 29,
1949 1949 1948
(in millions of dollars)

- 66,062
- 23 998
- 24,308

991

677

195

443

4,207
233

4,178

Assets—

Loans and Investments—Total
Loans—net

Loans—gross
Commercial, Industrial, and agricultural
loans — 13,384

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations
Other securities —

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities

Real estate loans
Loans to banks—
Other loans

Q. S. Government securities—Total 37 004
Treasury bills 2^608
Treasury certificates of indebtedness— 7,181
Treasury notes 1,124
U. S. bonds 26,091

Other securities 5 060
Reserve with Federal Reserve Banks I 12,005
Cash in vault g03
Balances with domestic banks 2,043
Liabilities—

Demand deposits adjusted 46.457
Time deposits, except Government I 15,281
U. S. Government deposits 2 757
Interbank demand deposits:
Domestic banks

Foreign banks I_
Borrowings
Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts,
during week 20,135

8,634

1,284
359

401

471

472

95

275

17

1

\
4

46

45

870

792
46

1

33
2

378

27

112

21

3

128

431

5

219

+

+

Date

Oct 15
Nov 8

_ *
, PARTIAL REDEMPTION

Company and Issue—
American Tobacco Co.—
20-year 3% debentures, due April 15, 1962 Oct 15^.5-year 3% debentures, due Oct. 15, 1969 Oct 15American Viscose Corp., 5% preferred stock Nov 1

f,0w°i!fa^d/o?er .Co5p" Ltd" 3Va& 1st mtge. bonds.Jan 211 West 42nd Street, Inc., 1st mtge. leasehold bonds Nov I

Date Pafi

1078
1078
1182

Company and Issue— Date

Firestone Tire & Rubber Co., 3% debentures, due 1961_Nov 1
Goodrich (B. F.) Co., 1st mtge.. 2%% bonds, due 1965—Nov l
Lake St. John Power & Paper Co.—

1st mortgage 3 V2% bonds, series B ..Oct 17
Minneapolis-Honeywell Regulator Co.—
2.85% debentures, due 1963 —Oct 31

Narragansett Electric Co.— 1

1st mortgage 3s, series B, due 1978 — ..Nov 1

Pillsbury Mills, Inc., $4 preferred stock— Oct 15
Portland & Rumford Falls Ry., 1st mtge. 5s, due 1951_Nov l
Public Service Electric & Gas Co.—
3% debenture bonds, due 1963 Nov 1

Raymond Concrete Pile Co., $3 preferred stock Nov 1
$3 convertible preferred stock —L l.Nov „1

Twentieth Century-Fox Film Corp., prior pfd. stock Nov 23
Union Terminal Co., 1st mtge. 37o bonds, due 1978 Dec 1
Wisconsin Public Service Corp., 1st mtge. bds., due 1977-Nov l

ENTIRE ISSUE CALLED

Company and Issue— .... Date
American Bemberg Corp. preferred stock, cl. A & B Oct 14
Associated Electric Co., 5% bonds due 1961. Nov 3
Associated Telephone & Telegraph Co.—
25-year 5 Ms % debentures, series A Nov 1

General Fireproofing Co., 7% preferred stock Jan l
Kansas Electric Power Co.—

1st mortgage 3Ms% bonds, series A, due 1966 Nov 7
United Power & Transportation Co.—
United Rys. 4% collateral trust certificates Jan 1
West Penn Electric Co., 5% gold debentures, due 2030_0ct 24
Westinghouse Electric Corp., 21/e% debs., due 1951—.Nov 2

•Announcement in this issue.

1294
1295

1191

1299

1209
1088
1302

1302
1195

1339
1339
1340

Pagi
683

873

39?

1340
1340

Auction Sales

4,157
901

837

1,855

399

226

30

49

246

82

308

4,445
1,466
3,436
1,318
861

613

2,620
30

79

203
376

970

35

112

74

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds notes,
preferred and common stocks called for redemption,including those called under sinking fund provisions.The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in whichthe details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue—

Park-Lexington Co., Inc.—
1st mortgage leasehold bonds, due 1964

Republic Petroleum Co., capital stock— J

Pa*i

1302

Transacted by R. L. Day & Co. in Boston on Wednes-.
day, Oct. 5, 1949: *

Shares STOCKS $ per Share
300 Johnson Automatics, Inc. (10c par); 16,677 Johnson Pat¬

ent Trust Ben., Int . $16 lot
1 Boston Athenaeum ($300 par) 170

217 Newton Waltham Bank & Trust Co. ($10 par) I 56'/4
28 Holyoke Street Rwy. Co., common ($25 par) 12
16 Northampton Street Rwy. Co. ($100 par) : 12 -

DIVIDENDS
Dividends are grouped in two separate tables. In thfl

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. * ...

. :

The dividends announced this week are;

Per When Holder1
Name of Company . Share Payable of Rec.

Adams-Millis Corpi* —J-_______ 50c 11-1 10-14
Amerada Petroleum Corp. (quar.) 75c 10-31 10-15
American Asphalt Roof Corp. (quar.) 25c 10-15 9-30'
Extra — 25c 10-15 9-30

American Distilling Co. (quar.) _ • 50c 10-27 10-17
American Maize-Products, common 25c 10-15 10- 3

7% preferred (quar.)„ . $1.75 9-30 9-29
American Natural Gas, Common— 30c 11-1 10-14
6% preferred (quar.).. 37Vic 11-1 10-14

American News Co. (bi-monthly) 25c 1L-15 11-4
American Viscose Corp., common 75c 11-1 10-17

5% preferred (quar.). : $1.25 11- 1 10-17
Anderson Clayton & Co. (quar.) 75c 10-21 10-14
Atlas Power Co., 4% pfd. (quar.) $1 11-1 10-20
Ault & Wiborg Proprietary, Ltd.—

5Ms% preference (quar.).—. $$1.37Va 11- 1 10-14
Bates & Innes, Ltd., $1 class A (s-a)_— $50c « 11- 1 10-14
Boston Woven Hose & Rubber (quar.).—__ 50c 11-25 11-15
Special .... $1.25 11-25 11-15

British-American Tobacco, Ltd.—
American deposit receipts for ordinary.. 12 9/10c 10-7 8-30
5% preferred 2%c 10-7 8-30

Brockton Gas Light (quar.) 25c 10-15 10- 3
Brompton Pulp & Paper 25c 10-25 10- 4
Buchanan Steel Products Corp 10c 10-20 10-10
Buffalo Forge Co 45c 10-25 10-14
Burnham Corp. (irreg.) 1 20c 10-20 10-8
Cable & Wireless, Ltd.—
American deposit receipt for 5Va%' pfd... 3%c 10- 7 9-1.

Camp Manufacturing Co., class B (quar.) __ 15c 11-10 9-29
Canadian Converters Co., Ltd.—
Class A (quar.) n8%c 10-31 10-5Castle (A. M.) & Company (quar.). " 50c 11-10 - 10-31

Central Hollywood Building Co., common ' 25c 10-31 10- 1
Common

. 25c 11-30 11-1
Common

25c 12.31 12-1
Central Kansas Power, 4%% pfd. (quar.) $1.19 10-15 9-30Central Power & Light Co. (Texas)— * . "
4% preferred (quar.).. ti 11- 1 10-15

Chain Belt Co.____.'_; 40c 10-25 10-14 ,
Chain Store Real Estate Trust (quar.)... 75c 11- 1 1Q-20
City & Suburban Homes Co. (s-a) 30c 12-15 12- 1
Extra ... ~ ^ ioc 12-15 12- 1

Chain Store Investment Corp7— ~
4Ma % convertibie preferred (quar.) - 56M4C 11-1 10-15Clinton Water Works, 7% preferred (quar.) $1.75 10-15 10-1Coca-Cola Bottling Co. (N. Y.) 50c 10-13 10- 6

S?n^C^\:.!BOttling (St Louis) (QuarJ 25c 10-20 » 10-1J
rSmhL ranCc Co" 43/4% Pfd- (quar.).. $1.18% 11- 1 10*S
Columhfen w System, Inc. (quar.) I8%c 11-15 10-20

r National Life Insurance Co.
Extra ——— ..... ' 80C 11-1 JJ" |Extra,

20c 11 1
Interna«°nal"corpr"_T-Tr_~r ~ 6c 11-15 11-1

?? i eC ? Co" comm°u (quar.) 60c 10-15 10- 36% preferred (quar.)__ $1 5q 10-15 10-3
til? <c- G-h Ltd., common (quarJII~.HI 10c 10-15 10- 56% preferred A (quar.)

_ $1 50 10- 5 9*257% preferred (quar.) $1 75 10- 5 9-25Consolidated Lobster Co... 20c 10-31 10-17Consolidated Natural Gas Co ts at ~ > «1 11-15 10-15

S™Shac„°; • «S III ^
TrUS' C°- <N-

70c , 10-18Crown Cork & Seal, Ltd (quarJ " I50r 11-15 10- 1
prete"ed *125 11-1

$2°c,a — 1?; IS:!;! !«»
Detroit Stee^P 12M2c 10-31 10-15ijetroit Steel Products koc 10- 8 9"3('
SX™* C°n>- Of N. Y. (iSrSSSr . H m-24 1!'1J

$2 51? HaS>"«C°mm°n lincreascd quar.) 37V2C 12-20 IS- 6o-s.50 class A (quar.) fiou- 1-3-50 12*10

lS C0rp- cI*s~s~"ATinTtiaT)"!. 10c 11-1 10-2J5% preferred (quar.) 3iy4C 11- 1 10*21
Co-'Ltd- li-1 }g- jpreferred (quar.)__ $$125 11-1 10-8

Drexel Furniture Co. (quar) 20c 10-15 10- \
ElS?<S0rP"x(StOCk dividePd)~ HI™!! 4% 10-28 10- 8Elastic SvOp Nut Corp. of America 15c 11- 1 104

'

-

. ■ ' \
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i . . 1 . . Per
Name of Company _ ' . / Snare

miootric Bond & Share Co. (stock dividend)—
1/35 of ft share Of Middle. South Utilities,

common stock for eachi share held.
Subject to the approval of the SEC. —-

Soyerforoop. . 25«
SK HarnptSn Eteotric (quar.) 65c
fedders-Quigan Corp. (quar.)*— *,**_. 25c
federal Services Finance, common (quar.)_ 75c

6% preferred (quar.)—— $1.50
Federated Department Stores, com. (quar.) _ 50c
4fZ'A convertible preferred (quar.)—~* $1.06%

Fihreboard Products, 6% prior pfd (quar.) $1.50
1500 walnut Street.Corp., $3 pfd. (initial). „ 15c
Fii-ct Mutual Trust Fund Shares—.; 5c
Stchburg Gas & Electric Light (quar.)— 69c
Florsheim Shoe Co., class A (extra)....
Class B (extra)....— 12/2c

Flour Mills of America, Inc.—
5% convertible preferred (initial quar.) __ 25c

Fort Pitt Brewing Cq.(quar.) .— 15c
Extra-—-——— —r-----?' 10c

Stock dividend —... ————•-- 4%
Franklin Stores Corp. (quar.)—..—_*—; 15c
Freiman (A. J.), Ltd., common (quar.) mVac

41/2'/,, preferred (quar.) — $$1.12 Vi
Gamble-Skogmo, Inc., 5% preferred (quar.) 62Vic
General Public Utilities Corp.— , , ,

Increased quarterly — 25c
General Shoe Corp. (quar,).^ 62 Vic
General Tin Investments, Ltd.—
American certificates (interim)— . 11c

Gladding, McBean & Co. (quar.). __—: . 50c
Golden State Co., Ltd., 4% pfd, (quar.)™.. $1
Grand Union Co. (quar.) ——25c
Griscom-Russell, 6% preferred (s-a)_.- $3
Guardian Realty Co. of. Canada— ...

7% preferred (accum,.)**,-™—, — $75c
Hall (C/M.) Lamp Co.....—_———— , 10c
Harris (A.) & Company, 5Vi% pfd. (quar.) $1.37Vi
Havana Lithographing, 6% pfd. (quar.) 37Vic
Hightstown Rug Co., 5% prior pfd, (quar.) 62Vic
Home (Joseph) Company (quar.)..... 25c
Houston Lighting, & Power $4. pfd. (quar,). , , ... $1
Howe Plan Fund,, Inc.*^——.*4—* .;..,7Vic.
Hutchins Investing $7 preferred (accum.). 75c
Indiana Associated Telephone Cbtp......—;25c
institutional Shares; Ltd,— , , f .. .j

Aviation group ,... , 25c..
- Stock and bond group.....—.—— .... 25c
International Power, Ltd.— ...... 1 ,

, 6% conv; 2nd. preferred .(initial)——— . $$3 :

International.Resistance.Co,— ■•. „ ,,. • < •

67c con*, preferred (quar.).... ______ . >7Vic
International Utilities Corp. (quar.) }-.u. 25c
Jantzen Knitting Mills, Inc., com. (quar.)__ ^ 20c

Stock dividend -*———*< , 20%
5% preferred A (quar.)..——$1.25
Preferred B- (quar.)..—.——$1.06V4

Johnson Ranchr Royalty. (s-a; *•*__ 2c
Extra

. — , ' 3c

Joplin Water Works, 6% pfd. (quar,)—... $1.50
Kahler Corp. (quar.)™— :—. 30c
Kennedy's, Inc., common (quar.) —_ 3Qc
$1.25 preferred (quar.)—3IV4C

Keystone Custodian Fund, Series B-2 56c
Series S-3 ——_ ... r— ... . 29c

Kokomo Water
. Works, 6,7<> pfd. (quar,).... : .$1.50.

Kress (S. H.) & Company (quar.)... 50c
La Plante-Choate Mfg. Co., 5% pfd. (quar.) -31 Vie
Lake Superior & Ishpeming RR. Co 25c
Landis Machine Co.—i... 25c
Lefcourt Realty Corp.—.... 25c
Loblaw Groceterias, Inc.' (quar.) 20c
Lock Joint Pipe Co., common— ... $4
Common ; —i_, ...... ———_ $4
Common $5
8% preferred (quar.) ... ——— . ; $1

Loomis-Sayles Mutual Fund, Inc. (quar.)— 50c
Extra- _4- w.„ 10c

Loomis-Sayles Second Fund, Inc. (quar.)— 25c
Extra i__—— — — 5c

Mailman Corporation, Ltd., 5% pfd. (quar.) $$1.25
May Department Stores Co., com, (quar.)— 75c
$3.75 preferred (qiiar.)— ___.93%c
$3.75 preferred (1947 series) (quar.)—— 93%c
$3.40 preferred (quar.) —■; —, 85c

Maytag Company, $6 1st.preferred (quar.).. $1.50
$3 preference (quar.) ... ..... 75c

McCabe Grain Co., Ltd., class B (quar.) . $10c
Mercantile Stores Co. (quar.) 25c,
Meyercord Company (quar.)— ... ..... 20c
Michigan Bakeries (quar,). — ; ,11c
Michigan Seamless Tube Co —4 _——*<■ 10c
Mid-West Abrasive Co. I .... / 5c
Miller & Rhoads, '414% "preferred (quar.) $1.06Vi
Miles Shoes, Inc., comihon (increased quar.) 25c

Stock dividend (subject to approval of
stockholders at meeting on Oct. 24) 50%

4%% preferred (quar.)..— $1.18%
Monongahela Power Co., $4.40 pfd. (quar,). $1.10
4.80% preferred B (quar.) $1.20

Monongahela Valley Water, 7% pfd. (quar.) $1.75
Moody's Investors Service-^— ,1
$3 partic. preferred (quar.)———... 75c

Morris Plan' Corp of America, common—. : , 5c
$2.25 preferred v (quar. ..... 56»/4C

Nanalmo-Duncan. Utilities, Ltd. (s-a)——_ $25c
Nathan Straus-Duparquet (quar.) 25c
National City Bank (N. Y.)—, 20c
National, Hosiery Mills, Ltd.— . , \ :
Class B (Increased).—..—.— $40c

National Stamping Go. (quar.) , 5c
Naugatuck Water Co. (s-a)—— 75c
New England Fund,, certificates (quar.).... 15c(
Mvt York, Merchandise Co., Inc. (quar.)— 20c
New York State Electric & Gas (quar.) .— 85c
Niagara Hudson Power Corp.— 1
5% 1st preferred (quar.).. $1.25
5/0 2nd preferred^ series A (quar.)—. $1.25-

v5(7 2nd preferred,series B (quar.)— $1.25
0^ ^West Engineering l(quar.)_ ...—II. 50c

XT Extra , 50c
ucn^"Bush Shoe Co., common (quar.) .... 20c
n 5% preferred (quar.)...— ^ / $1.25
Oklahoma. Gas & Electric Co.— 1. 1 60c
oxonite Company' (quar.)—— ..... $i
Oliver United Filters, class A (quar,).* 50c
Class B

____ 50c

n»#letj Company ——CZ—I—$1.25
■

p -PaPerCo.10crac fic Finance- Corp. of" California (Del.)—
5 4 preferred (quar.). ^ $1.25

sinking fund series (quar.)——.— $1.25
£ ic Pl(blic Service Co.—-

PnMr.0 ist Preferred (quarT——— 32%c
* CorP°ration- (quar.) 50c" American Petroleum & Transport CO.—.

Pp;Z0 Preferred (s-a)—— 50c
^sylvanla Electric Co. —
3.70% preferred C (quar.).. 92V2c
^.40/c preferred B (quar.).._.„ $1.10

Ph?HSylvania Gas Co.___ ..J: 25C
PneumZfnei Corp- 5% Pfd- (quar.)—: $1,25
Prem?* ^6cale' 1 ^ preferred (quar.)— IV/2C .

PuSt « "tCLl Mfg.;Co.____ 25c
Ra?m0^U^ Power & Li8ht Co..(quar.)—. 20caymond. Concrete Pile, $3 pfd. (quar.— 75c
C]ftTcPTjBrewinE. classJL (quar.) 12Vicass B (quar.). i.. I2yac

When Holder$
Puyaole 0/

12-30

10-15
10-31
10-15
10-28
10-15
10-15
10-31
10-31
11- I

10-21
10-15
10 15

10-28

10-28

10-15

10-28
10-28
10-28
10-24

11- 1
11- 1
10-31

11-15
10-31

10-31
10-20

12-31

11-25

10-15

10-15
11-15
11- 1

10-15
10- 1
11- 1

11- 1

10-29
10-15

10- 7

11-21

11-25

11-30
10- 3

10-17
10- 3

10-18

9-30
9-30

10-21

10-21
10-15
10- 7

9-30

10- 3

10-14
10-14

10- 1

10-14

10-14

10-14

10-14
10-15

10-15

10-18

10-14

10-18

10-18
10-10
12-12

11- 7
10- 5

9-30
11-4

9-30
9-20

10-24

10-15
10-17
10-10

10- 3

10-31
10-31

10-15 9-30

11-1
12-1

11- 1
Ur

12-

11-
11-

Ur

11-15
9-30

10-20
10-15

10-15
10-15
11-1
12- 1
11- 1

10-10 nS-
11-15 :,f

10-25
12- 1

10-31
11-30

12-31
1-3-50

10-15
10-15
10-15

10-15
10-31
12- 1
12

12-

12-
11-

11-

11-

12-15
11- 1
10-31
10-15
12-1
10-31
11-10

10-31
10-31

11- 1

11-1

10-15

11-15
11- 1

11- 1
10-25
11- 1
11- 1

1-3-50
10-18

11- 1

11- 1
11- 1
11-15

11- 1
11- 1

11- 1
11- 1
11- 1

10-29
10-29

10-31
11- 1 ;
11-1 ;

11- 1

11- 1

10-15

11- 1 10-15
11- 1 10-15

11- 1

10?-15

10-14

10- 5

11- 1 10-20

12- 1

12- 1

10-14
11-- 1

10- 1
10-15

11-15
11- 1

10-12

10-12

11-1

11- 1

10-7
10-20

9-20

10- 1

10-14

10^ 1

10- I

Per

Name of Company * Share
Republic Natural Gas (s-a) 50c
River Raisin Paper Co * 10c
Riverside Cement, $5 preferred (quar.)—$1.25
Rockland Light & Power .... ——. 15c
Roper (George D.) Corp. (resumed) 10c
Royal Dutch Co. (N. Y. Shares) (interim)— 94y2c
S. & W. P1ne Foods, Inc.—

4% convertible preferred (quar.) . 50c
Sanger Brothers, Inc. (quar.) —i—25c
Sargent & Company (quar.) 25c
Sheraton Corp. of America (quar.) ' 10c
Shlrriff's, Ltd., 5% pfd. (quar.) $25c
Smith (J. Hungerford) Company (quar,)_.. 50c
South Pittsburgh Water, 4Va 7c pfd. (quar.) $1.12xht
Southern Fire & Casualty (quar.) 10c
Spiegel, Inc., $4.50 conv. pfd. (quar.) $1.12 Vi
Springfield Gas Light (Mass.)——^,—. . 40c
Sunset Oil, $3.60 pfd. (accum.) 90o
Sunshine Biscuits, Inc. (Increased) $1.25
Traders Building Association (quar.)._j— 25c
Tung-Sol Lamp Works, Inc., 80c pref. (quar.) 20c
United Chemicals, Inc 40c
United Corporations, Ltd., class A (quar.)— $37e
Class B (quar.)„__ — $25c

United Merchants & Manufacturers, Inc.—
Quarterly 25c

United Transit Co., 5% preferred (quar.)— 62y2o
Vulcan Corp., $4.50 preferred (accum.) $2
Warwick Mills 50c
Wilbur-Suchard-Chocolate Co.—

$5 preferred (quar.) $1.25
Yale & Towne Manufacturing i_—— 25c

When Holdert
JPayaole oj ttec.

10-25

10-20
11- 1
11- 1

10-18

10-31
10-15

10-15
11- 1
11- 1

10-15
10-15
10-15

12-15
10-15

10-10
11- 1

10-15
11- 1

10-27
11-15
11-30

12-13
11- 1

10-15

10-15

11- 1

10- 1

10-15

10- 5

10-15
10-11

10- 7
10- 7

10-14
10- 5

10- 5
10-14

10-14
10- 7

10-1
9-30
12- 1
10- 3
9-30
10-17
10- 7
10-17
10-17

10-15

10-31

12- 1

10-14

9-30

10- 1

10-20
9-9

Below we give the dividends announced In previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

10-14
11-14*

10-15

10-15
11-25

10-25
10-20
10-20
11- 1

9-10
10-10
9-30

9-30
9-30

10-11
11-10

10-15
10- 3

11^ 5

10-11
11-11

10-21
11-19
12-21

12-23
9-29

9-29
9-29
9-29
10-14

11 15

11-15
11-15

11-15
10-14

10-14

10-15
11-23

10-20

10-5
10- 5
11-18

10-20
10-31

1B-25
»-450

10-17
10-17

10- 1

11- 1
10-18

10-18
10- 1

10-14
10-14

12- 2

10-7

10-i5
10-20
10-20
16-20

10-14
10-14
10-14
10-14

10-14
10-15

10-15
10-i4
10-15
10-12
10-12

10-20

10-1

Per

Name of Company Share
A. T. F., Inc.- 25c
Abraham & Straus, Inc $1.25
Addressograph-Multigraph Corp. (quar.) 50c
Extra — 75c

• Affiliated Fund, Inc.™ - — 7c
Affiliated Gas Equipment, Inc.— 15c
Agnew Surpass Shoe Stores. 115c

' Air Reduction Co., Inc. (quar.) 25c.
; Alabama Mills, Inc.--— —, > t

; All Penn Oil & Gas (quar.) 3c
, Allied Stores Corp., common (quar.) — 75c
1 Aluminum Co. of Canada, Ltd.— . ; ,

4% preferred (quar. 125c
r American Aggregates, common. $1
t American Alliance Insurance Co. (N. Y.)—-
f« Quarterly 25c
t American Bemberg, 4y2% preferred A_— $1.30
American Book Co. (quar.)I_ ——_ . $1
Special $1

American Bosch Corp., common 25c
5% preferred (quar.)__ ir.- $1.25

,■ American Can co. (quar.)——. — 75c
American Fidelity & Casualty Co. (quaf.) 15c

r American Fidelity Co. (Vermont) (quar.)— 15c
American General Corp., com. (irreg.)__— 10c
Common (irreg.)

American Home Products Corp. (monthly) _ 10c
American-Marietta Co., common (quar.) 25c
5% preferred (s-a) — e-r $2.50

American Machine & Foundry Co.— .

3.90% preferred (quar.) —— 97MtC
American Metal Co., 4%% preferred (quar.) $1.12V&
American National'Fire Ins. Co. (quar.)— , 10c

. American Phenolic Corp.—. — 10c
American Smelting & Refining Co., common 75c
7% 1st preferred (quar.) $1.75

American Telephone Co. (Kansas;—
5% preferred (quar.)__. $1.25

American Telephone & Telegraph Co. (quar,) , $2.25
American Thermos Bottle (quar.) 25c
American Vitrified Products Co., common— 25c
Preferred (extra) —_— —_ 25c

American Woolen Co., 7% pfd, (quar.)— $1.75
American Zinc, Lead & Smelting
<$5 prior preferred (quar.)___ $1,25

Anaconda Wire & Cable Co. _ 50c
Anchor Hocking Glass Corp.— 50C
•Anchor Post Products,

6% preferred (quar.) $1.50
6% preferred (quar.)——.——- $1.50

Angerman Company 15c
Anglo-Canadian Telephone Co.—
4%% preferred (quar.) —

Appalachian Electric Power—
4;50% preferred (quar,)——«• $1.12y2
4%% preferred (quar.)—. $l.l2.y2

Arcade Cotton Mills Co., common (quar.)— $1
6% preferred (s-a)_ ■ $3

Argus Corp., Ltd.^ common.. — 15c
4V4% convertible preferred (quar.)_——- $1.12y2

( Armco Steel Corp., 4 y2 % conv. pfd. (quar.) $1.12 Vi
Aro Equipment Corp. (irreg,)—, . 20c
Associated Electrical Industries, Ltd.—•

•r *•': Ordinary; registered (interim) a5%
Associated Telephone Co., Ltd.—

4Vfe% preferred (quar.)_— —— $22 V2O
5% preferred (quar.)—___.— ______ t25c

Atchison, Topeka & Santa Fe Ry. Co.—
Quarterly — — — $1.50
' Extra —,——— — $2

Atlantic City Electric, qommon (quar.)—_ . 30c
4% preferred (quar.)— —.——.—$1
4% 2nd preferred (initial quar.)_— $1
4.35% preferred (initial quar,) ______—__ $1.08%

Atlantic Gulf & West Indies S. S. Lines—
5% preferred (quar.)-.. —

!'Atlantic Refining Co, . ,

4% preferred A (quar,)—— ——- ■ $1
3.75% preferred" B_—*_— — ■: 93%c

: Atlas Plywood • Corp.——— —37'/2c
Austin,. Nichols & Co., Inc.-r— :

$1.20 convertible preferred (quar.).
; Avco Manufacturing Corp.— -

$2.25 Convertible preferred (quar.)
i Avondale Mills, : .

; • Common "(monthly) — —

> Common (monthly) — —

-Common (monthly) *

* Common (monthly)
• -Common (monthly) —

• - Common (monthly) —— — u
• .Common (monthly) — ; -

. $4.50 preferred (quar.) — —.—

• ■ $4.50 preferred (quar.)—
t Ayshire Collieries Corp.. (quar.)—.
Baldwin Co., 6% preferred (quar.)

, Baldwin Locomotive Works (quar.)——

Baldwin Rubber Company (quar.)
. Extra ■■■——

< Baltimore Porcelain •Steel
7% preferred (quar.)—

Bangor Hydro-Electric Co.
; Bankers Trust Co. (N, Y.)
/Bartgis Brothers Co. (quar.)—.—
Bathurst Power Co., Ltd., class A (quar.)—

, Extra

Baystate Corporation (quar.) —-—-

When Holder1

Payable of Rec.
11-15

10-25
10-10
10-10
10-20
11- 1
12- I
10-25

10-21
10-15

10-20

12- 1

10-22

10t14
10-14
11- 1

11- 1

10-17
11-30

11-15
10-10
10-15
10-10

IOC 1-10-50
U- 1

11- 1

11- 1

10-15
12- 1
10-14
10-28
11-30

10-31

10-15
10-15
11- 1
10-27
10-27

10-14

11- 1

10-25
10-15

11- 1
-31-60

10-10

10-26
10-15

9-15
9-15
10-5
10-14
10-3)
10- 8
r 9—21

10 10
9-15

11-9

10- 8

9-20

10-21
10-21
10- 3

11-15
10-20*

9-30
10- 1

8-19
11-10
10-14*
10-20

10-20

9-30

11-21
9-20
10-14*
11- 4

10- 7

9-30
9-15

10-20

10-13
10-13
•9-30

10- 6

10-14
10- 7

10-22
1-21

9-30

$56%0 11- 1 10-11

11- 1

U- 1
12-23
12-23
12- 1

12 1

10 15
10-25

10-11
10-11
12-19

12-19
10-31
10-31
9-15
10-14

10-19 9-19

11-
11-

12-1
12- 1
10-15
11- 1
11- 1

11- 1

10-15
10-15

10-28
10-28
9-23

10-18
10- 8

10- 8

$1.25 10-17 10-7

11-
11-
11-

10-5
10- 5

10-17

30C 11- 1 10-20

56y4C 11- 1 10-14

1. > 4c

40
4c

4C,

4c
4c
4c

$1.12
$1.12
25c

$1.50
25C

15c
10c

Corp.—

common (quar.)
(quar.)

* 8%c

400

45c
5C

$37%C
$12 Vic

40c

11- 1
12- 1
1-1-50

2-1-50
3-1-50
4-1-50
5-1-50
11- 1
3-1-50
10-10

10-15

10-31

10-26
10-26

1-2-50

10-20

10-15
10-14

12-. 1
12- 1

11- 1

10-15
11-15

12-15
1-15
2-15

' 3-15
4-15
10-15
1-15
9-23
9-30

,10-7

10-14
10-14

12-18

10-* 1
9-14
9-30

11- 3

11-.3

10-15

Per When Holderm
~ Name of Company Share Payable of Nee.
Beaux-Arts Apartments, $3 prior pfd. (quar.) . 75c 11- 1 10-2®

$6 1st preferred (quar.): $1.50 11- 1 10-2® ,

Belmont Iron Works (quar.) 50c 11- 1 10-14
Extra $1 11- 1 10-14

Bell Telephone Co. of Canada <quar.)__ $50c 10-15 9-15
Benrus Watch Co., Inc. (quar.) 20c 11- 1 10-14
Benson & Hedges, $2 conv. pref. (quar.) 50o 11-1 10-20
Berland Shoe Stores, Inc. (quar.)_,_ 40c 10-31 10-21
Best Foods, Inc. (quar.) 50c 10-28 10- 7
Biltmore Hats, Ltd., common—*— $10c 10-15 9-3®
Class A (quar.) $25c 10-15 9-30

Birdsboro Steel Foundry A Machine Co I5c 10-13 10- 3
Blauner's (Philadelphia), common (quar.). 25c 11-15 11- 1

Extra .— 25c 11-15 11- i
$3 preferred (quar.)™ 75c 11-15 11-1

Bliss (E. W.) Co. (quar.) 25o 11- 1 10-11
Bloomingdale Brothers, Inc 70c 10-25 10-15
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)— $62Vic 11-1 10-20
Bon Ami Co., class B (reduced) 25o 10-31 10-14
Class A (quar.)— — $1 10-31 10-14

Borg (George W.) Corporation (quar.) 25o 10-16 9-84
Boston Edison Co. (quar.) 70c ll- l 10-10
Boston Personal Property Trust (quar.)_—_ 20c 10-21 9-30
Bralorne Mines, Ltd $10c 10-15 9-23
Brantford Cordage, Ltd., common $12Vic 10.-15 9-20
$1.30 preferred (quar.) $32Vic 10-15 9-20

Bridgeport Hydraulic Co. (quar.) 40c 10-15 9-80
Bright (T. G.) & Co., Ltd $250 10-15 9-30
Bristol-Myers Co.j 3%% pfd. (quar.) 93%o 10-15 io-. 1 '
British Columbia Power, Ltd., class A (quar.) $40c 10-15 9-3®
British Columbia Power & Paper—
7% preferred (accum.) $$19.25 11-1 10-$5

British Columbia Pulp & Paper Co., Ltd.—
7% preferred (accum.) $$19.25 ll- l 10-15

British Columbia Telephone Co.—
6% 2nd preferred (quar.) $$1.50 11-1 10-17

Brockway Motor Co., Inc 50c. 11-2 10-2®
Bronx County Trust Co._. $1 10-14 9-3®
Brown Shoe Co., $3.60 preferred (quar.) 90c 10-31 10-14
Buda Company ; 20c 10-17 10- 7
Budget Finance Plan, Inc., class A (quar.) _ 10c 10-15 9-8®

Extra —____— 5c 10-15 9-2®
Class B (quar.)™ 3ViC 10-15 9-8®
Extra _____ —___ IVic 10-15 9-8®

6% convertible preferred (quar.) _________ '15c 10-15 ' 9-2$
Bullock's, Inc. (Los Angeles)— • 1 i ^

, 4% preferred (quar.) ■ $l 11-1 , 10-13
Burlington Mills Corp.,, common (quar.) 37Vic 12-; 1 li-lt

'

3Vi% preferred (quar.) 87Vic 12-1 . ll- $
3Vi%: 2nd preferred (quar.) : 87 Vic 12-1 11-1
4% preferred (quar.) $i 12- l ll- l

Burns & Co. Ltd.— ' » •

Class A pref. (participating) $300 10-28 10- T
''
Class' B (quar.)_; : . $30c -10-28 10- 7

•

Byers (A: M.) Co.; 7% pfd. (quar.)—____ $1.75 11- 1 10-14
Caldwell Linen Mills, Ltd., common*,; $20c 11-1 10-14

' $1.50 1st preferred (quar.) __***_*_*_*__ $37c 11- 1 10-14
80c 2nd participating preferred (quar.) _ $20c 11-1 10-14

Calgary & Edmonton Corp., Ltd. (s-a) • $5o 10-15 9-8
"California Oregon Power, common (quar.)__ 40c 10-20 9-3®

6% preferred (quar.) $1.50 10-15 9-30
7% preferred (quar.) $1.75 10-15 9-3®

: $4.70 preferred (quar.)-*—$1.17Vi 10-15 9-3®
California Packing Corp., common (quar.)* 62 Vic 11-15 10-21

*. 5% preferred (quar.); — 62Vic 1It15 10-31
California Portland Cement Co. (quar.)—_ $1.80 10-25 10-14

; Camden Fire Insurance Assn. (s-a)_ 50c 11-1 10-i®
Canada Iron Foundries, Ltd., common*™ $40c 11- 1 10-13
6% non-cumulative preferred (s-a) $30c 11- 1 10-15

Canada Northern Power Corp., Ltd. (quar.) $15c 10-25 9-2®
Canada Steamship Lines, Ltd. (s-a) $50c 10-15 9-23
Canadian Bakeries, Ltd. (extra)-—™__;*_ $20c 11-15 10-81
Canadian Bronze, Ltd., common— $31c 11-1 10-1®
5% preferred (quar.)_ $$1.25 ll- l 10-1®

Canadian Dredge & Dock, Ltd. (quar.)*—— $25o 11- 2 10- 6
Quarterly J25c - 2-2-50 1- «

Canadian-Fairbanks-Morse Co., Ltd.—
6% preferred (quar.)„ $$1.50 10-15 9-3®

Canadian General Investments, Ltd. (quaf.) $20o 10-15 9-3®
Canadian Industries, Ltd., common (quar.) $17Vic 10-31 9-3®
7% preferred (quar.)—— $$1.75 10-15 9-15

Canadian Investors Corp. (quar.)—* $10c 11-1 10-11
Canadian Motor .Lamp Co., Ltd, (quar.)— $15c 12-15 11-85
Canadian Oil Companies (quar.) $20c 11-15 10-15
Canadian Refractories, Ltd.—
4Vi% preferred (quar.)^***, —_— $$1.12Vi 10-15 9-2®

Capwell, Sullivan & Furth, 6% pfd. (quar.) 37Vic 12- 1 11-15
Carolina, Cllnchfleld & Ohio Ry. (quar.)**__ $1.25 10-20 10-1®
Carolina Power & Light Co., common** 50c 11-1 10-1®
Carpenter Paper Co., 4% pfd. (quar.)—— $1 11-1 10-20
Carrier Corp., 4% preferred (quar.) 50c 10-15 9-3®
Caterpillar Tractor Co., common 50c 11-10 10-20
4.20% preferred (quar.) $1.05 11-10 10-2®

Celotex Corporation, common (quar.)* . 25c 10-31 10-» 7
5% preferred (quar.) — 25o 10-31 10-7

Centlivre Brewing Corp.— 29c 13-14 10-1
'
Central Aguirre Sugar Uo.*_— — 37 Vic 10-15 9-3®
.Central Coal & Coke Corp 50c 11-1 , 10-15
Central Hudson, Gas & Electric Coyp., com.* , 13c 11- 1 10-1®
Central Ohio Light & Power, com. (quar.)*_ 40c 10-15 10-1

Extra ———— 5c 10-15 10-1
3.60% preferred (quar.)— 90c 12-1 11-15

; Central Paper Co. (stock dividend)i-*_*_«_ 5% 10-31 10-15
Certain-Teed Products Corp., com. (quar.) _ 15c 10-15 9-®
Chase National Bank (N. Y.) (qufir.)_,,— , 40c 11- 1 10- 6
Chasers, Inc. (quar.) _-__t.*_-ij- — ; 5c 10-15 10- 1
Chemical Fund, Inc.*^ 12c 10-15 9-3®
Chesapeake & Ohio Ry.,

3 Vi % conv. preferred (quar.)— 87Vic 11-1 10-7
Chicago Corporation (quar.)* : ,15c 11- 1 * 10-1®
Chicago Molded Products, > 10c 10-22 9-17

, Chickasha Cotton Oil (quar.)*, 25o 10-14 9- 8
Cincinnati Gas & Electric Co _*_: 35c 11-15 10-|T
Circle Bar Knitting, Ltd., class A (s-a)— $50c 10-15 9-3®
City Stores Co., common (quar.) 30c 11-1 10- 5
Class A (quar.) 1 30c 11-1 10- 6

City Title Insurance Co, (N. Y.) (quar.)^_ . " 15c 10-20 10-15
Clary Multiplier Corp. (stock dividend)*___ 4% 12-31 12-15

'

Cleveland, Cincinnati & St. Louis Ry.—
, 5% preferred (quar.)— $1.25 10-31 10-5
Cleveland Electric Illuminating Co., corn.** 55c 11-15 10t8®
$4.50 preferred* (quar.) $1.12 Vi 1-1-50 12- 9

Clopay Corp., class A— * $4 10-11 9-23
Club Aluminum.Products" (reduced) lOo 11- 1 10-2®
Coast Breweries, Ltd. (quar.) 6c 11-1 9-3®
Cockshutt Plow Co., Ltd. (quar.) $20c 12-1 11-1
Colonial Mills, Inc. (quar.) 25c 10-27 , 10-13
Columbia Pictures Corp. (resumed) 50o 10-14 9-3®
Columbus & Southern Ohio Electric. Co. , 35o 10-10 . 9-8®

I,Combined Enterprises, Ltd., 5% pfd. (quar.) $$1.25 10-15 9-26
Combustion * Engineering-Superheater, Inc.— ,

Quarterly.— 50c 10-31 10-17
• Commodore Hotel, Inc.***. * 20c 10-18 10- 4
Commonwealth Edison Co. (increased quar.) 40c 11-1 10-> 3
Concord Gas Co., 7% preferred (accum.) 75c 11-15 10-30
Connecticut Light & Power, $2 pfd. (quar.).: , 50c 11- 1. 10- 5
$2.20 preferred (quar.) * 55c 11- 1 10- 5
$1.90 preferred ■ (quar.) 47 Vic 11- 1 10- 5

Consolidated Car Heating (quar.)_ $1 10-15 9-3®
Consolidated Edison Co. (N. Y.)—
$5 preferred . (quar.) $1.25 11- 1 10- 7

Consolidated Royalties, Inc.—
Patricipating preferred (quar.) • 15c 10-1$ 9-3®

Consolidated Royalty Oil, common (s-a) 8c 10-25 10-1®
Consolidated Textile Co., Inc. (quar.) 20c 10-13 9-3®
Continental Car-Na-Yar C®rp.*^_: 5c 10-15 J 10- 1
Continental Gin Co., l4Vi%-Yreferred—^— $1.13 1-3-50 12-15 m
ContinentaMnsurance Co. (N. Y.) (quar.) * 50c 10-15 j 9-3® >. t

Continental Motors Corp. —— 10c 10-26 10- %

f IDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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When Holders
Payable of Rec.
11-21 11- 4

12- 1 11-21

10-25 10- 7
10-15 10- 7

10-15
10-15
10-10

10-15
12-30

1-3-50

1-3-50
10-15

11-15

10-20

10-15

10-15
10-25
12- 1

12- 1

10-20
10-31
11-30

12- 1
10-15

10-20

11-15

3-1-50

10-20
11- 1

11- 1

11 1

Per

Name of Company Share
Container Corporation of America, common. 75c
4% preferred (quar.)

Corn Products Refining Co., common (quar.) 90c
7% preferred (quar.) $1.75

Comell-Dubilier Electric Corp.—
$5.25 preferred A (quar.) $1.31%

County Trust Co. of White Plains <quar.)__ 37 fee
Creamery Package Mfg. Co. (quar.) 30c
Crum & Porster, common (quar.) 30c

8% preferred (quar.) *2
Cuban-American Sugar Co. (irreg.) 25c
Cuban Atlantic Sugar Co.—
5% preferred (quar.) $1-25

Cudahy Packing, 4%% pfd. (quar.) $1.1216
Culver Corporation ts-aj _ 10c
Cunningham Drug Stores, Inc. (quar.) 25c
Dana Corporation, common 25c

314% preferred A (quar.) 9314c
Davidson Brothers, Inc ■

_

Davis Leather Co., Ltd., class A (quar.) 13716c
Class B 11716c

De Vilbiss Co —• 1216c
Delaware Power St Light Co. (quar.) 30c
Delnite Mines, Ltd. (resumed) *2c
Denver Union Stock Yard Co. (quar.) 60c
Detroit Edison Co._ 30c

Detroit-Michigan Stove, com. (resumed)— 15c
5% preferred (quar.) 50°

Diamond Match Co. —

6% participating preferred (s-a)__ 75c
Dickey (W. S.) Ciay Mig. co. ts-a) $1
Diocesan Investment Trust 9°
Disher Steel Construction, Ltd., common— 130c

$1.50 conv. class A preference (quar.)— 13716c
Distillers Co., Ltd.—
American deposit receipts ordinary (final) 20%
Stock dividend (One share for each two
shares held)

_

Dividend Shares, Inc 3c 10-25
Dixie-Home Stores (quar.)_—...—.—_—— 10c 10-15
Dodge Mfg. Corp. (reduced) 15c 11-15
Dome Mines, Ltd 11716c 10-31
Dominion St Anglo Investment Corp., Ltd.—
5% preferred (quar.) —. 1$1.25

Dominion Bridge Co,, Ltd. (quar.) 130c
Dominion Coal Co., Ltd., 6% pfd. (accum.) 138c
Dominion Dairies, Ltd., common (quar.)— 112fee
5% non-cum. preferred (quar.) 144c

Dominion Fabrics, Ltd., common;——— 120c
6% 1st redeemable pref. (quar.) _ 175c
2nd conv. pref. (quar.) — 13716c

Dominion Glass Co., Ltd., common (quar.)_ 125c
7% preferred (quar.)_ 135c

Dominion Oilcloth & Linoleum Co., Ltd 140c
Dominion Square Corp., "Ltd. (increased)— 175c
Dominion Steel St Coal, class B (quar.) 125c
Dominion Tar & Chemical Co., Ltd.—
Common (quar.) ■ 125c
Voting trust certificates (quar.) 125c

Dominion Textile, Ltd., 7% pfd. (quar.) 1S1.75
Dominion Woolen & Worsted, Ltd — 125c
Donnacona Paper Co., Ltd.—
1 416% convertible preferred (quar.)__. 111.1216
Dover Industries (quar.) 115c
Dow Chemical Co., common __ 40c

$3.25 2nd preferred (quar.) 81 fee
$4 preferred A fauar.i $1

Dryden Paper Co., Ltd.- 130c
Ducommon Metais & oupply Co. (quar.) _ 17c
du Pont (E. I.) de Nemours & Co.—

$3.50 preferred (quar.) 8716c
$4.50 preferred (quar.) $1.1216

Duquesne Light Co., 5% 1st pfd. (quar.)__ $1.25
East Coast Electric Co. (quar.)__ 30c
Eastern Bakeries, Ltd.—
4% partic. preferred (quar.)__ t$l

Eastern Massachusetts Street Ry.—
6% preferred A tquar.)____ $1.50
6% preferred B (accum.) ; $5

Edgewater Steel Co., common _____ 15c
Edison Sault Electric (s-a) —— 20c
Stock dividend 10%

Ekco Products Co., common (quar.) __ 30c
416% preferred (quar.) $1.1216

Electric Boat Co., $2 conv. pfd. (quar.)___ 50c
Emerson Radio <Sr Phonograph (quar.)__ 30c
Emsco Derrick & Equipment Co.—
4% preferred (quar.) __ $1
$4 preferred (quar.) __ $1

Empire Brass Mfg., Ltd., class A (quar.)___ 125c
Empire Millwork Corp. (quar.)— 20c
Empire Southern Gas Co. (quar.),— 30c
Extra

30c
Equity Corporation, common (irreg.) 716c
Common (irreg.) 7 fee
20c preferred (s-a) 10c

Erie Railroad Co., $5 pfd. A (quar.) $1.25
Esmond Mills, Ltd., 5% pfd. (quar.)— 125c
Estabrooks (T. H.) Co., Ltd.—

4.16% preferred (quar.) 126c
Fairbanks Co., 6% preferred (quar.) $1.50
Pall River Gas Works (quar.) _ 50c
Falstaff Brewing Corp.. 416% pfd. (quar.). .185616
Common (stock dividend) 100%

Fashion Park, Inc., (quar.) 50c
Fidelity-Phenix Fire Insurance Co. (quar.)_ 50c
Fireman's Fund Insurance Co. (quar.)___:_ 65c
Firestone Tire St Rubber Co.— — $1
FiTst Springfield Corp. - (year-endy 50c
First York Corp., common (irreg.) 30c

$2 preferred (s-a) $1
Fitasimmons Stores, Ltd.,

6% 1st preferred (quar.) - $1.50 12- 1Florida Power St Light, 416% pfd. (quar.). $1.12% 12- 1Food Machinery St Chemical—
- 3%% preferred (quar.) i 9314 cForbes & Wallace, class B (quar.)— 25c
Foster St Kleiser Co. (quar.>_ 1216cFranklin Telegraph Co. (s-a)_. ______ $1.25Fraser Cos., Ltd., common (quar.) $50c
Froedtert Grain St Malting common (quar.) j 25c*

$2.20 preferred (quar.).. 55cFrontier Power Co. (irreg.) _ 5c
Fry Products, Inc. (quar.)_-___, 10c
Gabriel Company, 5% preferred (quar.)_c._ 1216cGair (Robert) Company, 6% pfd. (quar.)I. ' 30c
Gardner-Denver Company, common (quar.) , 35c
4% preferred (quar.).——$1General American Transportation Corp.—
$4.25 preferred series A (quar.) $1.0616General Baking Co., common ___________ 15c

General Electric Co.
50cGeneral Electric Co., Ltd.—

American deposit receipt for ord reg 10%
Bonus

General Finance Corp., common (quar.) 716c
5% preferred A (s-a) 25c
4% conv. preferred C (s-a) $1General Fireproofing Co.

'• 7% preferred (quar.) $1.75General Foods Corp., common (quar.) 50c
$3.50 preferred (quar.). 87feeGeneral Investors Trust (quar.) 6cGeneral Mills, Inc. (quar.) : " , 50cGeneral Motors Corp.—
$5 preferred (quar.) $1.25$3.75 preferred (quar.) • 93%c

General Public Service $6 pfd. (quar.)—— $L50$5.50 preferred (guar.)—, •' $1 3714
\ $4 preferred <quar.)___

— ; $1

9-23
9-15

9-30

10- 1

12-17

12-19

12-16

10- 3

11- 5
10- 5

10- 6

10- 6

10-11

11- 1

11- 1

10-10
10- 3
9-30

11-14
9-30
10-10*
11-10

2- 6

10-10

10-14
10-14

10-14

10-17 9- 1

10-14

9-30

11- 1

9-30

12- 1

11-25
11- 4

10-15
10-15
11- 1

11- 1
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10-15
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10-15
11- 4

11- 1

11- 1
10-15
11- 1

11-15
12- 1

10-15
10-15
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10-25
10-25

10-17
10-25

11-15
10-31
10- 7
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9-30
10- 1
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9-27
9-30

9-15
10- 7
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10-15

10-14
11-15
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10- 1

9-30
10-14

10-10
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,10-10

10-15 9-30

12-15
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10-25
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10-15

11- 1

11- 1

10-10
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10-25

1-25-50

10-15
10-31
10-15

10-15
10-10

1-10-15
1-3-50
12- 1

11- 1

10-15
11- 1

11- 1

1-3-50
10-14
11- 1

J

10-15
10-17
10-20

12-15
10-10

1-3-50

11- 1
12- 1

11-15
11- 1

10-24

10-31
10-31
10-14

10-10
11- 1

12-20
10-20
11- 1

11- 1
11- 1

10-25

10-14

10-14
11-15
11-25
11-25

1-1-50
11-15
11- 1

10-20
11- 1

11- 1
11- 1

11- 1
11- 1
11- 1

12- 1

10-14
10-15

9 30
10- 1

10-15

10-15
9-27

10- 5

9-30

12-31

9-30
10-14
10- 1

10- 1

8-19

11-10
12- 2

11-15
10- 7

9-16
10-18

10-18

12-10

9-29

10-15
9-30
9-30
10- 5

12- 5

8-19
12- 2

11-20
11-12

10-14
11-24

11- 1

10-14

9-30

10-14
10-14
9-15

9-30
10-15
12- 1

10- 5

10-20

9-26
10-17

9-23

9- 7
9- 7
11- 1

11-10
11-10

10-25*
10-10*

9-30
10 10*

10-10
10-10

9-30
9-30
9-30

When

Payable

11-15

11-15
11- 1

11-30
10-24
11- 1

10-25

10-25
10-15
11-15

12-15
12-15

10-31
11- 1

12-15
10-20
11-15
10-14

11- 1

12- 1
10-15

10-15
11- 1

11-11

10-15

10-19
10-15

11- 1

10-31

10-25
11- 1

10-31

10-31

11-15
10-25

11- 1

10-28

10-15
11- 1

10-15
11-15

10-15

10-25

11- 1

11- 1

I-2-50
11- 1

10-22

10-20

10-15
10-15

10-11
II- 1

11-15
12-30
11- 1
11- 1

11- 1

11- 1

Per

Name of Company Share
General Steel Wafts, Ltd., common..; *20c

Extra $20c
5% preferred (quar.) $$1.25

Gerrard (S. A.) Co., 5% preferred (s-a) 25c
Gillette Safety Razor, common (quar.)—6216c
$5 preference (quar.) $1.25

Gimbel Brothers, Inc., common (quar.)—— , 25c
$4.50 preferred (quar.) $1.1216

Golden State Co., Ltd., common (quar.)— 25c
Goodall Rubber Co. (quar.)_. 15c
Goodyear Tire St Rubber, common (quar.)__ $1

$5 preferred (quar.) $1.25
Goodyear Tire & Rubber Co. of Canada—
4% preference (quar.) t50c

Gotham Hosiery Co., Inc. (reduced)— — 25c
Grafton & Company, Ltd., class A (quar.) $25c
Grayson-Robinson Stores, common (quar.) „ a v 25c

$2.25 preferred (quar.) * 56fee
Great American Insurance Co. (quar.)__ 30c
Green (H. L.) Co., Inc. (quar.) 50c
Grlesedieck Western Brewery Co.—

5% convertible preferred (quar.) 3716c 11- 1
Griess-Pfleger Tanning Co. (quar.)_- 50c 11- 1
Gulf, Mobile & Ohio RR., $5 pfd. (quar.)— $1.25 12-28
$5 preferred (quar.) $1.25 3-30-50
$5 preferred (quar.) $1.25 6-30-50

Gypsum Lime & Alabastine of Canada, Ltd.
Quarterly $25c

Halle Brothers Co., $2.40 conv. pfd. (quar.) 60c
Harrisburg Gas, 416% pfd. (quar.) $1.1216
Hartford Electric Light Co. (quar.) 68%c
Hartford Fire Insurance (stock dividend)— 3316%
Hartford Steam Boiler Inspection & Insur¬
ance Co. (quar.) ; 40c

Hart, Schaffner & Marx 60c
Hartman Tobacco Co., common 10c
Hat Corp. of America, 4fe% pfd. (quar.) $1.1216
Haydock Fund, Inc. (irreg.) — 13c
Hayes Industries, Inc. (quar.)—— 25c
Hayes Mfg. Corp — 15c
Hecht (The) Co., common (quar.) 40c
3fe% preferred (quar.) 93%c

Hercules Powder Co., 5% preferred (quar.)_ $1.25
Hercules Steel Products Corp., common 5c
7% preferred class A (quar.) 35c

Hibbard, Spencer, Bartlett & Co.—
Monthly 20c

Higbee Company, common (quar.) 25c
5% preferred (quar.) ; — $1.25

Hines (Edward) Lumber Co. (quar.) 50c
Extra

—_ ;_ —.—__ $1
Hoe (R.) Company, $4 class A (quar.)_ $1
Holly Development Co. (quar.)— lc
Holly Sugar Corp.„ common (quar.)_ 25c

5% convertible preferred (quar.) 3716c
Holt (Henry) & Company—

-

5% preferred (s-a) 25c
Horn & Hardart Co. (N. Y.) 50c

Houdaille-Hershey Corp. : — 25c
Houdry Process Corp. (irreg.) 50c
Household Finance Co.,- common (quar.) t 50c
33/4% preferred (quar.)— 93%c

Humberstone Shoe Co., Ltd. (increased) $$1.50
Hussmann Refrigerator Co., com. (increased) 30c
$2.25 preferred (quar.) " 56fee

Huttig Sash St Door Co., 5% pfd. (quar.)« $1.25
Illinois Brick Co. (quar.) 10c
Illinois Power Co., common (increased)— 55c
4.70% preferred (quar.) 58%c

Illinois Terminal RR. (quar.) 20c
Imperial Chemical Industries, Ltd.—
Ordinary - (interim) 3%

Imperial Tobacco Co. of Canada, Ltd.—
4% preference (quar.) $25c 11-1

Incorporated Investors ,25c 10-28
Indiana Associated Telephone— +

$2 preferred (quar.)— 1 50c
Indianapolis Power St Light Co., common— 40c
Industrial Bank of Commerce (N. Y.) 50c
Industrial Brownhoist (quar.) 15c
Extra — I 10c

International Bronze Powders, Ltd.—
6% participating preferred (quar.) $3716c 10-15

International Educational Publishing Co.—
$3.50 preferred (accum.) 30c

International Harvester Co., com (quar.)_ 35c
International Milling Co., Ltd.—
4% preferred (quar.) $$l

International Nickel of Canada, Ltd.—
7% preferred ($100 par) (quar.)____ t$1.75
7% preferred ($5 par) (quar.) t8%c

International Power Co., Ltd. (initial) $60c
Interstate Department Stores (quar.) > 50c
Intertype Corp. <Increased i— — 50c
Investment Foundation, Ltd., com. (interim) $20c
6% convertible preference (quar.) $75c

Investors Management Fund, Inc 13c
Iron Fireman Mfg. Co. (quar.) 30c
Jersey Central Power St Light—
4% preferred tquar.U $1

Jewel Tea Company, 314% pid. (quar.) 9314c
Johns-Manville Corp., 316% pfd. tquar.)___. 87feeJohnson & Johnson, com. (stock dividend). 5%4% 2nd preferred A (quar.) — $1

316% 2nd preferred B-(quar.)__. 8716cJohnson Oil Refining. '
Common (extra) 20c 12- 5Common (quar.) 20c 1-3-50Johnston Mutual Fund, Inc. 20c 10-20Journal Publishing Co. of Ottawa, Ltd. '
Quarterly

$20c 10-15Kansas City Powei & Light Co.—
3.80% preferred (quar.) 95c'4% preferred (quar.) $1Kansas City Southern Ry., 4% pfd. (quar.) $1* Kellogg Switchboard & Supply Co., common 15c
5% preferred (quar.)^,

. $1.25K'ng-Seeley Corp., common (quar.)______ ~ 40cKirkland Lake Gold Mining Co., Ltd.—
•- Reduced semi-annual

$jcKlrsch Company, $1.50 preferred <quar.)_£: 37%«*h£J-50$1.50 preferred (quar.) * 4-1-50Kreuger (G.) Brewing Co. (quar.)_____ ^25c 10-14Kroehler Mfg. Co., 416% pfd. A (quar.) $1 -12-28Lamston (M. EL), Inc., $6 preferred (s-a)_ $3 11-1Lane Bryant, Inc., 416% preferred (quar.) 56fee 11- 1Langendorf United Bakeries, Inc.
Common (quar.)

30c$1.80' preferred (quar.) ; • i. ~ 45cLee Rubber & Tire (quar.l . 50cExtra :
$1Lees (James) Sons Co., 3.85% pfd."TquarJ - 96feeLerner Stores Corp., common (quar.)_____ 50c

4fe% preferred (quar.) I $1.1216Lewis Brothers, Ltd. (guar.)
.„,.IU_1__U J25cLincoln National Life Insurance (quar.) I 30cLincoln Printing Co., common 50c$3.50 preferred (quar.)_ ~ 87 fee

Lincoln Telephone St Telegraph (Del.)—
Common (quar.) —- 37%c 10_105% preferred (quar.) $1.25- 10-10

Link-Belt Company (quar.) $1 12- 1Lion OH Co. (quar.) 1__~~ - 37fec 10-15
Little Miami RR. Co.— ^

Original capital 11.10 12-10Original capital '**1.10 3-10-50
_ Special guaranteed (quar.) ^v. - k50c 12-108pecial guaranteed (quar.) S-10-50
£ock Joint Pipe Co., 8% preferred (quar.)^ v^T'. ^g2 1-2-50

11- 1

10-15
10- 3
11- 1

11- 1

12-31

10-15

11- 1

11- 1
10-15
10-15
12-15
10-15

10-15
10-15
12- 1

U- 1
11- 1

11- 1

11-15
11- 1

11- 1

Holder*

of Rec.
10-18

10-18
10- 6

11-23
10- 1

10- 1

10-10

10-10
9-26

11- 1

11-15
11-15

10-10

10-14

11-25
9-30

11- 1

9-20

10-15

10-17
10-15

12- 8

3-10

6-12

11- 1

10- 7

9-30
10-14
10-31

10- 5

9-23
9-30

10-13

10-10
9-30
10-15

10- 8

10- 8

11- 2

10-10

10-10

10-18
10-1
10-15

10- 3

11- 1

10- 5

9-30
> 10-10

10-10

12-22

10-11

10-11
10- 1

9-30*
9-30*

9-15

10-20
11- 1
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10-10
10-10

10-10

10-11

When

12- 8
. 10- 3

9-20

9-19

10-15

10- 3
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10-15
10-15

9-15

10-31
9-15

10-15 9-30

12- 1
12- 1

10-15
10-31

10-31

10-15

10-15
10-15
10-28

10-28
11- 1
10-15
11- 1

10-31
11- 1

11- 1

11- 1

10- 3

10- 3
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9-22

12- 1

9-30

9-15

9-30

11-10

10-10
10-18
10-11

10-25

10-21

11- 1

11-28
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9-17
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11-15

9-30

10- 4

10- 4

9-30

9-30

"12-22
3-22
10- 7

12-21

10-31
10-14

9-30
9-30
10-14*

10-14*
10-15
10- 3

10-18

9-30
10-24
10-11

10-11

9-30

9-30 r

11- 3

9-30*

11-24
2-21
11-24
2-21

12-23

Per

Name of Company Share

Longines-Wittnauer Watch. Co. (quar.)__— 15c
Lorain Coal & Dock •

5% preferred (quar.) — 6216c
5% preferred (quar.) 6216c

Louisiana Power & Light, $6 pfd, (quar.)_„ $1.50
Louisville Gas & Electric Co. (Ky.)
Common (quar.) —
5% preferred (quar.)..— $1.25
5% preferred ($25 par) (quar.) 31 fee

Lowenstein (M.) & Sons (quar.)_— •—»- 50c

Lowney (W. M.) Co., Ltd. (quar.)— $25c
Luzerne County Gas & Electric
416% preferred (quar.) $1.0616

MacAndrews & Forbes Co., common 50c

6% preferred (quar.);. —— $1.50
Macassa Mines, Ltd. (resumed) $3c
MacKinnie Oil & Drilling, common—. 15c
Common — 1—

_ 10c
Macy (R. H.) Co., 414% pfd A (quar.) $1.06fe
Mading Drug Stores, common (quar.)_ 20c
55c preferred (quar.);.. 3314c

Maltine Company, common — 25c
Stock dividend —-———— 25%

414% conv. preferred (quar.)— $1.0614
- Manhattan Bond Fund-— 8c

Extra —-— — 416 c
Manufacturers Trust Co. (N. Y.) (quar.)— 60c

» Maracaibo Oil Exploration Corp. (increased) 20c
Marchant Calculating Machine Co. (quar.)_ 50c
Marine Magnesium Products Corp. (irreg.)_ 7c

< Maritime Telegraph & Telephone Co., Ltd.—
Common %2Qc

■ 7% preferred (quar.) U716c
Marshall Field & Co. (quar.) 50c
Massachusetts Investors Trust j 30c
.Max Factor & Co., class A (quar.)„ 20c
* McCabe Grain, Ltd., class A (quar.)— $15c

Class B (quar.) $10c
( McCall Corporation (quar.)_i. 50c
McClatchy Newspapers, 7% pfd. (quar.)—-- 4314c

- McColl-Frontenac Oil Co., Ltd.—
4% preferred (quar.); < — $$1

< McFadden Stores, class A (quar.)_— _— 116c
Clas$ B (quar.)_.— lfec

• McGraw Electric Co. (quar.)—. 75c
Extra —' — 50c

; McKesson & Robbins, Inc.
; $4 preferred (quar.)— * $1
McLellan Stores Co. (quar.) —_ 3716c

. Merchants Fire Assurance Corp. (N. Y.)
Quarterly I— . 30c

Mercury Mills, Ltd. (quar.) ^ —_ $15c
I Miami Copper CO : —— —— 50c
Michaels Stern & Co., preferred (quar.)__L_ $1.1216'

Michigan Bumper Corp^- (quar.) ___.—I— 15c
Michigan Gas & Electric Co.—

* 4.40% preferred (quar.) . $1.10
- Midland Bakeries Co., common (quar.) 15c
< 4% preferred (quar.)_, -$l
i Midwest Piping & Supply Co. (irreg.) 75c
' Miller Manufacturing Co., class A (quar.)__ 15c
( Minnesota 81 Ontario Paper Co.— 25c
•; Mississippi Power Si Light, $6 pfd. (quar.)_ , $1.50
? Mitchell (Robert), Ltd.—— $50c
•' Monmouth Park Jockey Club—

5% preferred (accum.) $2.50
- Monroe Loan Society, class A (quar.) 5c
Montana Power, $6 preferred (quar.)_ $1.50
Montgomery Ward & Co., common (quar.) 50c
Montreal Telegraph Co $50c
Morrell (John) & Company .

^ 1216c
'Motorola, Inc. (quar.) __i_. •' 25c
Mount Diablo Oil, Mining & Development V. ' '

Co', (quar.) lc
Extra •- lc

Mount Royal Rice Mills, Ltd ; $12 fee'

Mountain States Power, common (quar.)^__ 62fee
5% preferred (quar.) _____; 6216c

Mountain States Telephone & Telegraph—. $1.50'

Muskegon Motor Specialties Co.— • ,
. " •

$2 class A convertible preference (quar.)_ 50c
' Mutual Chemical Co. of America— v —
'■ 6% preferred (quar.) r $1.50
Mutual Investment Fund, Inc.— 10c
Mutual System, Inc., common ___. 4c
'; 6% preferred (quar.)__ 3716c
Mutual Telephone Co. (Hawaii)—
4.8% preferred A (quar.) • 12c

Narragansett Electric, 416% pfd, (quar.) 56fec
National Aluminate Corp. (quar.) 30c■' National Battery Co._ 75c
National Biscuit Co. (quar.)__ _L 40c
National Cash Register Co I * 50c
National Chemical. & Mfg. Co. (quar.)_ _ _ V 15cNational Department Stores (quar.)___; 25c
National Distillers Products Corp.- (quar.)— V 50cNational Electric Welding Machine Co.—- ' * , ; .

; Quarterly 2c 10-29National Erie Corp., 5% 1st pfd. (s-a) $2.50 12-153% non-cum. 2nd preferred (s-a)—_ $1.50 12-15National Fuel Gas Co._^___________
__ r 15c 10-15National Hosiery Mills, Ltd. "

Class A (quar.) $i5c 1-1-50• National Investors Corp. (quar.) __________ 8c 10-20.National Lead Co., 6% preferred B (quar.) $1.50 11- 1National Lock Co. (quar.)25c - 10-14■ National Manufacture & Stores Corp —Common (quar.) 25c$2 preferred ' (s-a) __I—111111 II $1$2.50 non-cumulative class A (s-aI—III— $1.25- National Shares Corp._______ ' * 15c.National Steel Car, Ltd. (quar.) • $3716c*

Extra .1 -

$50cNational Tank Co. (quar.)___—__I-~II_II 3716cExtra Ll. -

^ ;. 12V&C
Na*» o>^- T*a preferred (quar.)j. 5316c3.8% preferred (quar.) —' 4716c
Kn«r^r°^hlrs' Inc- 4% % pfd.-Iquar.)__ $1.1814

™ Bedford Gas & Electric Light (quar.)_ $1
r«Ur?SWi Telephone. Co.,- Ltd. (quar.) $12c

Gas ?^Blectric Assn. (quar.) >. 22fec
Newark^ Power St Light, 3.90% pfd. (quar.) , 97feeNewark Telephone Co. (Ohio)— . :6% preferred Cquar.) -' - - . , . _ ♦150

' a^ustiment preferred (quar.)___ 25cNorth American Co. -

■ P&nfia!*r 1^ui^aUng dividend (One-share , •

Kentucky coal Co. common"
,

.. _ f^°ck for each 10 shares of North Amer- 'lean common^ held)„^ ! ^
rNorJLi,m^rican Refractor?es "coI'~("quarjl "l5cNorthern Engineering works—• I 25cNorthern Indiana Public Service-^
' ■/C. Preferred (q.uar.)___ : $125
- $r4fief»rnnSfates/ower Co~~(Minnlircommon ^. 1714c$4.80 preferred (quar.)_ 1 $1.20

' 30 p/eJerred -(quar.)-.,, 90cNorthwest Airlines, Inc.— - ———— '
Ntwarili ?c^Ver^r!,^e -.preference (quar.)——_ 28%c
oSSw' 8e^.e ^orp- (resumed)—:.: — 25cOglethorpe Fund, Inc.—. ; ___ _ 12cOilgear Company

_ 7" 25c
.Oklahoma Gas St Electric, 4% pfd. (quar.)— . 20c5.14% preferred (quar.)________I_- $1.3114
Oliver Corporation, 4fe% conv. pfd. (quar.) ! $1.12fe
Ontario Steel Products Co., Ltd., common—50cf.7% preferred (quar.) ■ - . .$$1.75

'mWe?,°ftec"
10-n "

w.4

l2-20
4"1"5? 3-201 10-10

10-15
10-15
10-15
11-15
10-15

11- 1

10-15
10-15
12-15
10-14
4-14
11- 1

10-15
10-15
11-15
11- 1

10 15
10-15
10-15
10-15
10-11
10-15
12-20

10-15
10-15

10-31
10-25
10-15
11- 1
11- 1

11- 1
12- 1

10-20
10-10
10-10
11- 1

11- 1

10-15
.11- 1

11-15
11- 1

10-20
11-30
10-14

11- 1

10-15

10-15

10-14

10-15
10-25
11- 1

12-15

1-15-50
10-15
11- 1

'10-15
10-15

10-29
10-15

11-30

11-30
10-31

- 10-20

10-20

10-15

9-30
9-30
9-30
U-l
9-15

10-14
9-30*
9-30*
11-12
10-3
4-3
10-10
9-30
9-30
11-2
•10-14
rti- 3

10-5
10-5
9-20
9-27
9-30
12-10

1

9-20
9-20
10-15
9-30
9-30
10-15
10-15
10-15

9-30
9-30
9-30
10-20
10-20

10-3
10-11

ft-. 4
10-15
10- 5*

11-17
9-23

10-15
10- 1

10- 1
10- 4

10-'5
9-30

10-15

11-15

12-31
9-28

10-11

9-19

9-15

10-7
9-30

11-10
11-10

10-15
9-30

; -MO
9-30

12- 1 11-17

12-28
10-31

10-15

10-15

12-12

11-1

11-15
11- 1

10-14

10-15
11- 1

10-15
11- 1

10-15
10-15
10-15
10-15
10-15
10-31
10-31
10-31
11-15
11-15
11- 1
10-14
10-15
10-15
11- 1

10-10
11-1

11-10

12-15

9-30

9-30
9-30

11-23
10-15

10-31
10-20
9- 9

9-30 '
10-15
10-7

10-11*

10-18

12- 5
12- 5
9-30

12- 2
0-23
10-14
10- -4

10-1
.10-1
10- 1
9-30
9-15
9-30
10-14
10-14
11-4
11-4
10-15
9-30
9-30
9-19

10-14

9-29
. 10-15

10-19

11- 1
.10-15 J*2®
10-26 1°-14

10-14
10-20
10-15
10-15

11- 1
10-10 •

10-10
10-10

10-15
10-20

10-31

11-15
11-15

10- 5
9-30
.9-30
9-30

■10-20
9-26
9-30
9-30

9-30
9-30

10-15

10-14
10-14
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Name of Company
ntls Elevator Co.—-- —

Pacific Coast Aggregates,, Inc.-*-
4te% convertible preferred (quar.) •

pacific Coast .Terminal Go. -(s-a)
pacific Gas & Electric Co. (quar,),,
Pacific Lighting Corp., $4.50 pfd (quar.)..--
pacific Portland Cement Cp._.-.—,—
pacific Telephone & Telegraph Co.,
Pa6T Preferred. rr---
Packard Motor Cat Co. (irreg.)
paraffine Companies, Inc., ;4% pfd. (quar.)
Park & Tilford,' Inc, (quar.)
Parke Gavis ft Co..
parmelee Transportation Co. (quar.)
paymasfer' Consolidated .Mines, Ltd. (
Resumed —

Peiler Brewing, 5te% preferred (accum
peninsular Telephone 1 V, - • i .

Common (quar.). —________

$1 num.,- preferred. {quar:)
$1 cum. preferred (quar.) __—

11,33 com- preferred (quar.)i.—
11.32 cum. preferred (quar.)

penman's, Ltd.;, common (-quar.)
0 % preferred (quar. —;

Pennsylvania Power Co.,. 4,25 % ,pfd. (quar.);
Pennsylvania gait Manufacturing¬
s' preferred A (quar.)____—_—____

Peoples Gas, Eight & Coke -Co...—__
permanente Cenient Co. (increased quar.)__
Perron Gold, Mines; Ltd., (quar.)___„.^
Philadelphia Co.,, pommon (guar.) +.-44-^
6% preferred (s-a)— -i-i.- »•

Philadelphia Dairy Products Co. •.

14 non-cum. 2nd preferred (quar;) .4-*---: -
Philadelphia Electric Co., '3.8% pfd. (quar.)
4.3% , preferred (quar.)—
4.4% preferred <quar.)-____——

Philadelphia National Insurance Co.- (s-a)•>
Philip Morris & Co., Ltd., common (quar.)_
4% preferred, (quar.)_— ______

3.60% preferred (quar.)_r—-
Phillips Screw Co. (special1-
Piedmont &' Northern Ry. '(quar.) r__ *:
Pierce Governor.& Co. (reduced)^—;
Pllisbury Mills; Inc., $4 preferred (quar.) rj
■pioneer Petroleum'Co., prior pfd. (s*a)__-__
Pittsburgh Screw # .Rolt Gorp. .(qijar;)i_L-_i_
Plbmb Tool ; •

Per
Share

/: &0c

$1.12 te
25C

,h 50c
$1.12 y?

?5C

$1.50
; 25c

$1
V.7&C
35c

: 20c

tic

When
Payable

10-28

10-15
10-15

10*15
10-15

1Q-15

10-14
10-10
10-15

11* 5:
10-31
12-27 *

11-15

10- 6

62%C
25c

I-1-50
11-15

250 2-15-50
-83c 11-15
330 2-15-50

11-15
II-1
11- 1

; t7.5c
$$1.50

$i.ofiy«

87tec ' 11- 1
$1.50 10-14
50c ' 10-29
$lc 10-29
15c - 10-20

^ $1.50 11-1

v $1 1-8-50;
95c 11- 1

$1.07 y2 11-1
<< $1:10 c 11- 1

85c 10-15
1; 60C. 10-15

$1 11- 1 ■

, 00c 11- 1
, ioc ao-io *

; *?5C 10*2Q r

20c,;; 10-25-
, $1 10-15
17teC : 11- 1 £

<-15c vlO*2L
<:■« 10c,' 10-15.

V 10-20.;
10-20,

Portland.Gas Light,. $5 .preferred (quar.) $1.25/. .10-15
Portland Gefleral Electric ,Co._. __ - • u^45c.r:;/10^1'5j-.:''
Potomap Edison Co;,. 3.60% pfd. (quar.)— ^.;0Op'Vl£*a" *
4.70% -preferred B .(quas.)J14. iiw-'i'C;-

Power1 Corp.- of Canada, Ltd.— »-'»"• • - ... •-1''
6% 1st. preferred, .(quar.) _.—^-upsuiit
fe% nop-cum partic,, preferred /(qt«p^^;/}/$75piv-;afliii5V'

Pressed Metals of" Amerlca__^-r^^^-r^,}l:'r-,,25c:t. 12f 1.
Preston East Dome $Jines^Ltd.i;,(quar<)^ lite#*- 10-15
Procter &_Gamble Co., 8 %•• . ;,$2 10-15
S,iApnai«ftT? Pnmnanw K~Cf~ r»f/^ '•» /m»to "" . •* j 10"*X5

Plymouth .Cordage -Co.,v commbff^L.i:^_;__T^i , y $0c
Employees'' stock- • -:6e

Prosperity Company, 5% pfd.; j[qujif;).--ftLZ'
[Public Service Co. of Colorado— ;,

Common (increased qiiar.)1:v
4y«% preferred 4quar.) -'—^—;
4.40% preferred .(quar.)

Puget Sound Power & Light—
$5 prior;preferred, (quar.)____

Purolat'dr Products, Inc.-. (quar.)
Putnam (George) • Fund' (Boston)
Quaker Oats , Co^ commoni—--'

6% preferred (quar.),—
Quarterly Distribution Sharesi._^____l__d.™"
Quebec Power Co. Xquar.)_____i_______: :

Rayonier, Inc; (quar.)/. _ J_—_ __

Reading Co., common: (quar.)ii_l__^__i._i_
4%. 2nd preferred' (quar.)

Reese, Corppration, .5%^.. preferred (quar.)u-JL
Reed (C. A.) Company; class: A (quar.) iu-
Class B-v'.J.'—'-.i—___

Regent Knitting Mills.v.Ltd. ,: .;common^ (s-a)
> 41-66 non-cum; j preferred^ (qttiur.)-,.-.^-^-
Eeitman's (Canada),. Ltd.^- : V . . ,' • f':
5% redeemable preferred (quar.)___»__

Republic Investors Fund, The. *'■ • '
6% preferred A tquar.)u_^___„
6%. preferred R: (quar.)

Revere Copper & Brass,- 5y4% pfd. (quar,);
Reyere Racing Association, Inc.— u
Ripe-Sfcix, Inc. (quar:).^^!—-
Rich's, Inc., common, (quar.) :*
3%% preferred, (guar.)— ; 1

River Raisin Paper________________. _

Riverside Cement Co;— 1 ^ '■
! S1.25 partic. ciass/A (accum.) —

^nson cotton Mifls,: Ud.^-,— - /
[Rochester Button Co. (quar.)___
Rock of Ages • Corp. (quar;)
,Rothmoor Corporation, common (quar,)--—
; Liass A (quar.)
Royal- Typewriter Co., common_C"™ZZj"j
7% ^preferred (quar.) jl >

Russ Building Co., 6% pfd. (accum.)

n!!cSen s_Fifth Avenue, Inc. (quar.)_Russell Berg Fund, Inc. (name changed to
^Mutual Fund of Boston, > Inc>) "• - « —Stock dividend —_-__i _ - ■_:

BfcKfy Jfower Co- Ltd., 4V4%~pfdr]qu~arT)"
|t. Crnix- Paper Co. (irreg/)__

[ ;o ,Wr.ence CorPM Ltd.— / , •
\ .Preferred (quar.)_- .

: "5c 2nd preferred fquar.)at.
UwrenceFlouxMiI|s-Co.,Dtd;, €om: (quar.) :
7% preferred (quar.)
Lawrence ,Pape» Mills Co,, Ltd., com.__

*0 1st prefjerred (qn.avi) u * -

8t il°i2od '<quaf.)_-^_■ Louis-San Francisco R.y,

San A»?nv; P5®f«vrpd A vtc < quar.)„
San * fton ° OpW Mines,..Ltd.:_-^.___-_^

^S;oTraMit ■'
gusrtetly —
Quarterly ZZ.Z ~—

%/2%e^nr$*s ? Electric, com'iquarjm
sv »A ferred - -———— -

8»>>k P^terred (guar.) l___
8wd?r5 ^aP Company___ •

Scarfn ^era^ian""'MlnlnE Syndicate, Ltd.—— '
Clasc^j /°mpany* Ltd,» class A (quar.)— '

Rrhi , B iquar.)
Schusier ?®jUstr'ies» Inc. (quar.)
Schwitzp-:^'!--^Company,, common; (guar.)

;.' 65c

$1.06y*
'

$140

11-1
12- 1
12- 1

$1.25/10-15^
ioc vriohioi:;
I5c.: ...10=20.,.

10-10

H-. 5 -

11-25
11-15
11-10
10-13
11-1

$1.75'
$1.50'
14c

$25c
50c

«' ' 50c
'

50c

$1.25
K 50c ll- ;li:';
25c

$25e
340C

11-1
10-15
12- 1

Holders
of Rec.

10-3

IQr 1
10r 1
0-30»

, 9-20
10^ 6

9-30
9- 9*

10- 1

10-22

10-7
12-15 1

10-24
0-15.'

12-15 ^

n- 5
2- 3

11- 5
,' 2- ■2-'-'

10-17
10- 3

10-15-

10-14
9-21

10-14
9-20

9-36
10- 1

12- 9
10-10,
10-10

10-10
9-16

9-29 ;
10-17

10-17
r' 9-30
10-5
10-14,

; 10-1
10 4

9-29

0-30
, 9-36t
^ 9-36'
■10'iS.K'
0^39
10-ii;;
10-1r

9-20:

9-20
11-19
9-15
9-23f
10- 5

10-14
11-15

llr15

0-23

10- 1

9-30

49-12
1

10-31
10-18
10-28
10-13 1

9-22
10-14
10-21

10-21
9-20 .

11-16

$25c ; 11- 1 10-15

15c

15e

$1.31 V*
20c
50c

"

19c

933/4.c .

10c

50c
.$100
$10c

, 50e
25c

IIV90
/ 8%c

50C

$1.75
$1.25
15c

11- 1

11- 1

II- 1

10-15
11- 1

11- 1

11- 1

10-20

11- 1

11- 1
11- 1

10-15
12-15

10-15
10-15

10-15
10-15
10-25
10-15

10-15
10-15:
10-10
10- 3

10-14

10-20

10-20
10- 5

10-15
10* 3
10- 3

10- 5
12- 3

9-3Q
9-30
10-5
10- 5

10-10
10-10

100%
$$1.06

$1

^ $50Cf.
$18%c
$40®'

$$1.75
$50c

$$1.50,
$60c

$125
• $7c

10-11
I-1-50

40-15

10-25
10-25
II- 1
11- 1

10-25

10-25
10-25

12-15

11-5

12%e 11-15
12 tee 2-15-50
12 tec. 5-15-50
-20e 10-15

5te%. pfd. A (xjUar.)—

Kerre3,A
I 5V% P err^ a (quar.)Preferred A (quar.),.-— ——

(4 preferrpri0"/ $3'^ pfd' (qusr.)— ——
Scoviii S?TI*d (quaf.)
3.65%Co.,
1,3

preferred (quar)_
Preferred (quar.)_Z

1 Ekctric, Go. <quar.)—1- —

BeahnnSCjleS A no^-num. preferreO-^-^--.1—-
$2.eorcomSrHM Co- common (quar.)-—avertible preferred (quar.)—-—-

22 tec
. 25c

$1
15c

$20c 1
■ 410c

50c

25C

? 27 tec
27 tee
27tee
27 tec
.85c
$1

—oiyic

$1.07 te
25c

25e

$1.25
45C
65c

10-15

10-15

10-14
10-31
11- 1

11- 1
11-10
10-15
11- I

2-1-60
5-1-50
8-1-50
11- 1
11- 1

12--

12-

u-

12-31

12*31

. 10-10
10-10

9-23
12-9
10- 3

10- 4
40- 4
9-30
9-30
10- 4
10-4

10- 4

12-1

10- 5

11- 1
' 2-1

5-1
0-30
9-80
9-30
9-30

,9-23
10-15

10-15
10-20,
10- 1
10-18

1-18
4-18

7-18
10-18*

$0-18*

11-14;
41-14

$0-11

12- 9

$2- •
9*22
9-22

«: Name' of Company
< Seaboard Oil Co. of Delaware (quar.)
\ < /Extra . ; r'
Seagrave Corporation u,,
Securities Acceptance Corp., common

: - .Commmi *

5% preferred (quar.)_
Security §torage Co, (quar.)

■

Extra li_—1— — '
: Seyen*Up Bottling Corp. of Houston, class A
Shawinigan • Water & Power Cb. < quar.)
Sheep . Creek Gold Mines, Ltd..:
Sherwin-Williams Co.'of Canada, Ltd.—
Common' (quar;) ;

Sinclair Oil Corp. (quar.)„___„_,_T„__
.-Sibley, Lindsay & Curr Co. (quar.)
.Slater (N.) Company, Ltd., common

$2.12 preferred (quar.)_
Sloss-Sheffield Steel & Iron (quar.)
Smith (A. O.) Corporation (quar.)___

. Society-Brand Clothes (quar.)_,__
Solar, Aircraft Co. lqupr.)_„.
Extra ^

Southern California Edison, common__. ;
4.48% 'Convertible preferred (quar.)
4.56% convertible preferred (quar.);

, SouthernCalifornia Gas, 6% pfd. (quar.)__
6% preferred A (quar.

. Southern Canada power "Co., - Ltd.—
/Common (quar:) uT—
6% partic. preferred (quar. „■

Southern Colorado Ppwer' (quar.)__
7 Southern Franklin Process,' ?i% pfd. (quiar.)
.:. southern Indiana: Gas &>E!ectric Co.,

4A76 Referred.1 (quar.)"
Southern New England Telephone Co
Southwestern' Associated' Telephone Co.—
$2.20 preferred (quav.)iC._,-"l_.—,r—

Southwestern Life Ihsur; -(Dallas) (quar.)_
Southwestern Public Rervice Co:—

• ..." /Cominon/^iiuar;)
3.70% -preferred' (quar.) ———

3.90% preferred (quar,)
it'K4.15% preferred', (quar.i.H:^-i-_.

5% preferredT(quar.)l__t:^^-u,,__*__^
Squibb <E. R.) St Sons : T >

.• Y •';'/$4;-'prMerred'./Tquar4/:-^.i-^;i--^
$4" preferred" series A (quar;)___________

. Standard Fire Ins.' Co:- (New Jersey) (quar.)
. r Standard Fuel 'Co^iAd^ 14 te% pfd, (quar.)

: Standard,pas 6rElec ; $6 prior pfd, (accum.)
.

, / $7 prior -preferredp (aecum4——
v8t$ndard Oib Qoa of Chio^v^:
.•'• 3%% ■psefenred/.A'/- tquar;)'-l4»».-».-.------- '

Standard Power: & Light, $7 pfd. (accum.).
r[ Standard Products..Co^ (resumed)—
; Standard Radio,i: Ltd^ class A (qiiar.) ——

.' Class .*$.\ ^(quar.)—r__— .

:4% Standard,Silica.-.Corp; (quar.)— IL-I—
s Standard: Steel ' Spring -Co.—
i 4% conv. .preferred- (quar.)— —

; Stanley Brock, Ltd., class B_.
Class A (quar.) -

State Street Investment (Boston) (quar.)—
Staten Island Edison Corp.—
> 4,90% . preferred (quar.),-.,—
Stecher-Traung -Lithograph Corp.

6 % preferred Tquar.
Steel Co. of Canada, Ltd., common (quar.).
7% participating preferred (quar.)
. Participating —4*.+——

Sterchi Brothers Stores, Inc, (quar.
Sterling -Electric Motors, Inc._—^—__—>•*.;
Stern ftrSKlrif;Textiles, /[a v:

4te%-j^|^rred (quar.),—
Stone Cwillutteir Corp.,,„,,-,,_-—
Stovel Press, Ltd., 5% conv. pfd. (quar.)—>
Strawbridge Si Clothier-,-,-,,—,, —

Struthers Welle Corp., $1.25 pfd. (quar,),
Sullivan Consolidated Mines, Ltd.
Sun OH Company, 4te % class A pfd. (quar.)
Sunray Oil: Corp.,. common' (quar.)
Super MoldCorp. of;£)alifotbia (quar.)
Taylor-Wharton Iran & Steel',:Co—
Tennessee Gas Transmission-
Common (stock dividend)

Tennessee Products & Chemical Corp.—
Terminal Tower Co; (Cleveland) ; ——

Terre"Haute Malleable & Mtg; Corp. (quar.)
Texas /Power. :& - Light,,Tffi -pfdr .(quar.) _

$6 preferred (quar.) —

Textron, Inc. (R. I.), common (quar.)_.—
Thatcher Glass Mfg. Co.— ;

$2.40 conv. preferred (quar.
Thermoid Company, $2.50 conv. pfd. (quar.)
Thomaston Mills, common,—,——,

; .'Common.—_

Common—— —

Thor Corporation — ^—. —

Toledo Edison;: AVa. % preferred (quar.)
Tooke Brothers, Ltd.—-— —

Towle Manufacturing : Co.—,—,v——
Trane Company (quar.)_j
Travelers Insurance Co. (Hartford) (quar.)

Special " r- :
Stock dividend ————

Treesweet Products Co., $1.25 pfd. (quar.),
Trinity Universal Insurance Co.

True TemperCorp., 4te% pref. 4quar.)—
Tuckett Tobacco, Ltd., 7% preferred (quar.)
Udyllte Corp. (quar.)———
Union Electric Co. of Missouri—
$3.50 preferred (quar,)— ——

$3,70 preferred (quar.),———
-$4.50 preferred (quar.)———

Union Gas Co. of Canada,———-—-r
Union Oil Co. of California (reduced quar.)
United Biscuit Co.. of America,
$4.50 preferred (quar.)—

United Cigar-Whelan Stores—
$3.50 convertible preferred (quar.)_

United Cities Realty Corp,—
5% preferred (accum.) -e.—n—,,

United Drill & Tool Corp., class A (quar.)-
Class B (guar.).————,, —

United Fruit Co. (extra)— —

United Fuel Investments, Ltd.—
4% class A preferred (quar-.) „——

United New Jersey Railroad & Canal (quar.)
U. S. Fidelity & Guaranty Co. (Baltimore)
Quarterly ——_———i

U, S.' Lines, 4te % preferrecT (s-a)——,—-
U. S. Pipe & Foundry Co. (quar.) —

U, s. Plywood Corp., common (quar.)
U. S. Radiator Corp., 6% preferred (quar.)
U. S. Smelting- Refining & Mining Co.—
7% preferred (quar.)—,,—

United Steel Corp., Ltd.—
6% class A preference (s-a) ——„

United Stockyards Corp.— '
70c convertible- preferred (quar.)

United Wallpaper, Inc., 4% pfd. (quar.)—
Universal Insurance Co —.

Universal; Leaf - Tobacco com. (quar.)
Upper Canada Mines, Ltd—.— —r

Utica Knitting Co.—
6% prior preferred (quar.)————

Van Camp Sea Food Co., Inc. (initial)—,
Van Sciver .(J.. B4 Co., 5% pfd. A (quar.-),

5% preferred 3—

Per

Share
40e
40c

25c
7 tec
7teC
3iy4c
$1.25
50c

10c

$30c

$20

$20C
50c

40?
$30c
,$53c
50c

'

40C

12teC
15c

10c
50c
28c

• 28 tec
37 tec
37 tec

$30c
$$1.50
i7«/2c
$1.75

$1.20

$0c

55C

; 40c

55c

92tec
97 tec

$1.03%
$1.25

$1
$1
75c

$56 tec
$1.50

"

11.75

- 93%c

$$.75
10c

$10c
10c

12tec

50c

l$op
$15c

1 40c

When

Payable

12-15
12-15

40-25
42-28

$-3-50
1-3-50
10-10
10-10
10-15
11-25
10-15

41- 1
11-15
10r25
11- 1

10-15

12-20
11- 1

10-10
10-15

10-15
10-31
10-31
10-31
10-15
10-15

11-15
10-15

10-15
10-10

11- 1

10-15

11- 1

10-14

12- 1
11- 1
11- 1

11- 1
11-1

11- 1
11- i
10-24.
11- 1

10-25
10-25

10-14
11- 1
10-20
10-15
10-15

U-15

11- 1

U- 1
11- 1

10-15

$1.25
'

$75.0
$43%C
$.31 tec

- 25c

5C

57c
. 20C
$12 tec

25c

31 tec
$4c

$1.42 te
25C

. . 50c

500

25%
15c
15C

20c
$1.75
$1.50

25C

60c

62teC
•

50c

50c
* 50c

25c

$1.06te
$10c
50c

050c
; . $4

$6
100%
31 teP

250 11-15

$1.12 te 10-15
$$1.75 -10-15

25c 10-15

87 tec
92 tec

$14.2 te
$12tec

50c

11-15
11-15

U-15
11- I

$1- 9

$2.50
15c
10c

$1

$75c
$2.50

50C

75c

25c

75q

11- 4
U- 1
U- %
$0-14

1-2-50
10-10

10-14

$*3-50
12-20

10-11
$1- $

17tec
50C
25c

10-15
10-15

12- 1
30c 11- 1

$2 tec 10-31

$2 tec 1-3-50
25c 11- 1

$1.25 10-15
27c 10-15

Holdere
of Rec.
12- 1

12- 1

10-10
12-10

12-10
12-10
10- 5
10- 5
10- 5
10-18
9-30

10-10
10-15

$0-15
10-10
10* 3
12-10
10- 3
9-28
9-30

9-30

10-5
10- 5

10- 5
9-30
9-30

10-20
9-20

9-30
9-22

10-15

9-30

40-15
10-12

11-is
10-17
10-17

10-17
10-17

10-17
10*1$
$0-17.;
10-15

9-30 •

9-30

9-23
; 10-15
$0-10
9-28
0*28

$$-5

$0-14
10-10
10-10
9-30

$$.22'/» 11- 1 10-17

12-31
11- 1
11- 1
U- $
12-12

10-17

4-3-50
$0-21
10*15
11- 1

11-15
10-25
11* 1
10-15

$0-20
10*10

U-10
11-15
10-15
10-15
11- 1
U- 1

10 15

11-15
11- 1

1*3-50
4-1-50
6-26-50
10-10
12* 1

10- 3

10-15
11- 1

12- 9
12- 9
12-15

10-15

$2-15
10-7
10* 7
10* 7
11-28
10* 7

12-16
10-11

9*30
10-20

41- 5
9-26
10-10
9* 2

10* 4

9-30

10-14

11-1
10- 5
10* 5
10-10
10-10
9-23

10-31
10-15
12-15
3-15
6-15
9-28
11-16
9-15

9*30
10- 6

U-10
11-10
U-25
10- 5

11-10

9*30
0-30

10-1

10*31
10-31

10-31
10- 7
19-10

$1.12te $0-15 10* 5

87 tec U* 1 10-15

10-15
10-U
$0-U
9- 8

12- 9

9-20

9-28

42-1$
11-30#

10* 1
10-20

87tec 10-15 10- 1

$75c $1-1 $0- 4

9-23
10- 1
U-15

$0-14
9-30

12*22

10-15

10-1
10- 1

Name of Company

Vapor Car Corp., 5% preferred (^uar.),—1
Venezuela Syndicate, Inc
Vertientes-Camaguey Sugar Co. of Cuba—
Quarterly —

Virginia Iron, Coal Si Coke Co.—
4% convertible preferred (quar.)

Virginian Railway, 6% pfd. (quar.),; —

preferred (quar.),, J,_,
preferred (quar.)- —^

t% preferred (quar.)—, —

Vulcaii Detinning Co., 7% preferred (quar.)
Wall Street Investing Corp.. —.,

Warner Company :— ———,

Warren, Brother^ Co., common (quar.)—„
5% preferred (quar.),,,,. —

Washington Gas Light, common (quar.)——,
$4.25 preferred (quar.),;—J.
$4.50 conv. preferred (quar.)

Waterloo, Cedar Falls 8s Northern RR.——
Waterous, Ltd. (reduced) —^ —

Weatherhead Co.,- $5 preferred (quar.)
Wellman Engineering Pc-,—
West .Michigan Steel Foundry,
7% prior preferred (quar.)—, —r-

West Penn Power Qo, (special)—
. Special — — .

4te% preferred (quar.)——
4.20% preferred B (quar.)
4.10% preferred C (quar.),,

West Virginia Pulp St Paper (year-end)—+
Western Breweries, Ltd. (quar.)

Western Grocers, Ltd., class A IquarJ
$1.40'preferred (quar.)

Western Insurance Seourlties Co.—

$2.50 class A (accum.) — —

Western Lights & Telephone-
Common (initial quar.)—
5% -preferred (quar.) ;———;

Western Pacific RR.
6% preferred A (quar.)
5% preferred A (quar.),

Western Tablet 8c Stationery Corp., com.-.
5% preferred, (quay.)—

Wheeling & Lake Erie Ry—
4% prior lien, (quar.)—

Whitehall Cement Mfg. Co. -

Whitehall. Fund, Ine.______.__x.,
Whitehead Brothers ..Rubber____ _______

Whiting Corporation (irreg.) —__; _r_

Wichita River Oil Corp.—
Wllbur-Suchard, Chocolate; 5% pfd, (quar.)
Wisconsin Electric Power Co.—1 ,

. 6% preferred (quar.)
Wisconsin Gas & Electrlc,- 4te%; pfd. (quar.)
Wood,.Alexander & James, Ltd.—*

7% preferred (accum.)——.—
Wool Combing Co. of Canada* Lfa.—
Quarterly

Wrlgley. (William) > common .(monthly )—^—
Yates-American Machine Co, 4quar.) ___^.

Yellow Cab Co., 6% conv. pfd. (quar.) ____
York County/Gas Co._—
Zeller's, Ltd., common —'
5% preferred (quar.)
6%. preferred (quar.)— —_

Per
Share

$1-25
6c

When golden
Pvvuole oj itec.

12-10 12- 1
10-15 10- 3

50c 11- 1 10-15

25C

37teC
87tec
37tec
37 tec
35c
6c
25c

20C
62tec
37teo

$1.06 te
$1.12te
12teC
$10c

$1.25
60c

17 tec
52c

$2.30
$l.l2te

$1.05
$1.02 te

J40c
t25c
750c
135c

10-30
11- I
2-1-50

5-1*50
8-1-50
10-20

10-10
16-15
10-15
11-4
11- i
11-10
11-10

10-15
10-14
10-14

11-25

11- $
, 10-10
10-10

10-15
10-15

19-15
10-14
10-15

10-15
10-15

.10-15

9-30
10-17
1-16

4-17

7-17
10-10
9-30
9-30

40- 5
10-20
10-14
10-25
10-25
10- 1

9-30
10- 3

11-1$

10-15
0-28
9-28

9-20
9-20
9*20
10- 3
9*30

0-3O
9-15

9-15

75c 11- 1 10-20

50o
31 tec

10-15 0-30
11* 1 10*14

$1.25 11*15 II* 1
$1.25 2-15-50 2-1
50c 10-15 10- 3

$1.25 1*3-5.0 . 42-15

. $1
$1

- 15c
45c

? aoc
'. 25c

$1.25

'd$1.50
$1.12 te

11- 1
8-30

19-20
11-15

10-15
10-15

41- $

10-31
10-15

10-21
0-23
0-23
11- 1

10- $
9 80

$0-20

10-17
9-30

t$1.75 11- 1 10-15

$40c
25c

.25C
,37 tec
75c
750c

731tec
737teC

10-10"
11* 1
40*10
.10-31
11- 1
11- 1
11* 1
11-1

9-23
10*20
9-26
10-20
10-15

10- 1
10- 1
10- 1

•Transfer books not closed for this dividend.
tPayable in U, S. Funds, less 15 % Canadian non-residents' tax.

. tPayable 4n Canadian. funds; . tax deductible at the »mrce. Non¬
resident tax 15%; resident tax 7%•
a Less British income tax. •*

dLess 3% Wisconsin dividend tax. 1
X Less 30% Jamaica income tax.

General Corporation and
Investment News
(Continued from page 14)

Southern Fire & Casualty Co., Knoxville, Tenn.*—Stock
Offered—J. C; Bradford & Cp., Elder & Co., Strader,
Taylor & Co. and Bullington-Schas & Co. recently of¬
fered 10,000 shares (no par) capital stock at $8.50 per
share. The issue was oversubscribed.
Proceeds will be used to expand the insurance business. Company

was formerly known as Tennessee Odin Insurance Cp.—V. 170, p. 1196.

Southern Pacific
August—

Gross from railway.
Net from railway
Net ry. oper, incpme___
From Jan. 1—-

Gross from railway,—.
Net , from railway
Net ry. cper. ipcqme—_

Co.-—Earnings—
1949 1948

$37,717,459 $41,123,752
9,934,002 9,126,999
3,923,717 3,633,136

4947 1946
$35,487,685 $35,246,682
9,105,549 5,702,996
3,162,174 2,541,848

276,082,645.301,390,736
50,450,544 . 65,236,983
$6,175,617 .25,340,085

270,705,793 255,883,916
64,358,131 27,870,910
21,333,638 $6,004,245

. EARNINGS QF . TRANSPORTATION SYSTEM
Period End. Aug. 31— . $949—Month—1948 4949-^-8 Mos.^-1948

■ ' $ ' $ $ $
Railway. oper. - revenues > 47,772,542 , 51,948,995 353,383,668 385,942,376
Railway oper, expenses •34,733,456'. 39,705,499 283,772,512 297,824,462

$(et rev. from railway
- operations J

Federal taxes•

Unemployment insur._
Federal retirement,-..
Federal income _____

Other

State, county and city
taxes .

Miscellaneous, taxes ___

Equipment rents (net)_
Joint facil. ren.ts (pet)

13,039,086 12^43,496 69,61$,156 .88,117,91*

101,855
1,229,320
2,933,122

13,091

. 113,839
1,294,047
,2037,238

12,997

1,731,244 1,599,190
16,282

1,598,257 . 2,272,173
43,155 79,210

.815,425
9,779,877
9,815,886
141,671

13,295,788
39.991

11,314,319
675,226

851,075
10,029,984
16,034,110

152,347

11,718,709
11,650

13,630,403
842,51$

Net ry. opr. income 5,,372,460 4,935,801 23,73^.974 .34,870,429

Other Income — 692,146 608,653 7,184,636 6,503,390

Total Income 6,064,606 5,544,455 30,917,609 41,373,819
Miscell. deductions.,-,. ■ 41,410 28,797 437,758 550,390
Fixed charges 1,650,5*5 . 2,442,742 . 13,956,757 $3,856,916

tNet income of 3. P.
'•

Transportation Syst. 4,372,652 . 3,072,915 16,523,094 26,956,513
tNet income of solely
Controlled affil. cos... 357,539 538,008 911,815 3,447,573

"CSonsol, adjustm't (Cr) 71,017 71,017 568,133 568,133
tConspl. adjust'mt (Br)

'
:

.

______ 21,614 68,000
'

t Y i

Cpnsol. net incom?,r- , 4,801.207 3,681,940 17,981,429 .30,904,?19
. 'Representing interest on bonds of Pacific Electric Railway Go. not
credited to income of , S. P. Transportation System. tRepresenting
dividends received from solely controlled affiliated companies included
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in net income of S. P. Transportation System, charged against surplus
fcy paying companies: tExcluding S. P. RR. Co. of Mexico.

Receiving New Equipment— ,

A. T. Mercier, President, on Sept. 19 said in Part/
—The company's two newest streamliners, the twin ShasU Daylights,

operating between San Francisco and Portland (Ore.), completed tkejr
second month in service Sept. 10 with a record of outstanding popu- -

larity. These 15-car coach trains, costing approximately $2^500,000♦ach, have operated daUy with fuU capacity loads and by Sept. 10
liad carried 58,000 passengers.

. , .
„ , „

•TSince the end of the war we have received or placed orders of a
total of $34,000,000 worth of new passenger equipment. First to be
delivered were the Shasta Daylights, followed in August by
unit dining-lounge-kitchen cars now in service on the Cascade between
Saa Francisco and Portland. * Before the end of this year more dining,
lounge and chair cars will be received for use in the City of San
J*ranCiSCo and San Francisco Overland operating between San Fran¬
cisco and Chicago, and the Golden State (Los Angeles-Chicago). New
Pullman sleeping cars for these trains and the Cascade, and five com-
■Dlete new Sunset Limiteds (Los Angeles-New Orleans) are slated for
delivery during the first seven months of 1950."—V. 170, p. 987.

Southern Natural Gas Co.—Purchase of Building—
The company has received SEC authorisation to acquire the Watts

Building, a 16-story office building in Birmingham, from ^ntown
Properties Inc. Southern is to pay a cash consideration of $53,500
and convey to the seller the vacant property located in the business
district of Birmingham and acquired by Southern at a cost of $530,558.
—V. 170. p. 1088.

Southern Ry.—Gross Earnings-
Period— 9 Days End. Sept. 30 Jan. 1 to Sept. 30

1949 1948 1949 1948

$ $ $ $
Gross earnings * 6,930,571 7,491,252 213,083.383 244,759,801
—V. 170, p. 1333.

Southwestern Associated Telephone Co.— Preferred
Stock Offered—An issue of 10,000 shares of $5.50 cumu¬

lative preferred stock (no par) was publicly offered
Sept. 30 at $100 per share and dividend by a banking
syndicate headed by Paine, Webber, Jackson & Curtis;
Stone & Webster Securities Corporation, and Rauscher,
Pierce & Co., Inc.

.*> The preferred stock is entitled to cumulative dividends from Sept.
1, 1949 payable quarterly, March 1, June 1, Sept. 1 and Dec. 1.
Redeemable, as a whole or in part at any time, at option of com¬

pany, upon not less than 30 days' notice at $105 per share if re¬
deemed on or prior to Aug. 31, 1954, and at $103 per share if re¬
deemed thereafter, in each case with accrued dividends to the date
<of redemption. Transfer agent. First National Bank in Dallas.
Registrar, Mercantile National Bank at Dallas.

PURPOSE: CONSTRUCTION—The net proceeds will be used by the
company to repay $625,000 of advances in the amount of $1,375,000
made to the company by General Telephone Corp. for construction
purposes and to reimburse its treasury for expenditures heretofore
made for stlch purposes.
Gross property additions and betterments amounted to $3,132,000

lor the year ended Dec. 31, 1948, and $2,486,000 for the seven months
«nded July 31, 1949. It is estimated that gross additions and bet¬
terments for the year ending Dec. 31, 1949, will be $4,489,000. of
-which $235,000 will be for land and buildings, $1,755,000 for central
office equipment, $1,106,000 for station equipment, $1,285,000 for
outside plant-and $108,000 for furniture and office equipment and
-vehicles and work equipment.

The company is engaged in the largest construction program in
its history and it is expected that construction expenditures will
continue at a high level during the next few years and that addi¬
tional capital funds will be required. The company's present plans
dor such future, financing as may be required in order to carry out
this construction program are not yet definite. It is expected, how¬
ever, that the company will use (n) funds from internal sources, the
principal item of which is the provision made for depreciation (esti-
jnatcd to amount to $550,000 for the year 1949), and (b) funds from
the sale of additional securities when and as required. Part of the
iunds needed will be supplied, initially, through temporary bank loans.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

$1,600,000

1,375,000
32.000 shs.
10,000 shs.

23,000 shs.
125,000 shs.

Spiegel, Inc.—September Sales Rose 9.3%—
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—19M

Sales $12,738,185 $11,656,050 $86,470,295 $90,811,876
—V. 1^0, p. 1088.

Oustanding
$3,250,000
2,250,000
1,600,000

750,000
32,000 shs.

10,000 shs.

; ' : None
118,800 shs.

Earnings—
1948 1947 1946

$6,791,783 $5,403,206 $3,357,000
425,072 227,698 122,801

$1.60 $0.86 $0.46

stock outstanding, tAfter

Standard Forcings Corp.—
6 Months End. June 30— 1949

Sales- _ - $8,293,734
tNefr profit 483,101
•Earned per com. share $1.82

•Based on 266,000 shares of common

charges and taxes.

NOTE—In the first quarter of 1949 sales amounted to $4,146,000 and
in the second quarter ended June 30, $4,147,734. In the corresponding
periods of the preceding year the sales figures were $3,608,000 and
$3,183,783.—V. 169, p. 1998. - -

Standard Gas & Electric Co.—SEC to Weigh Plan-
Edward O. Boshell, Chairman, has sent a letter to stockholders,

outlining the steps to liquidate and dissolve the company under the
Public Utility Holding Company Act.
He explained that the company had made substantial progress during

the last 18 months toward clearing away the many obstacles to an
over-all plan for compliance with the Holding Company Act. One of
the biggest remaining "imponderab.es," he said, will be eliminated if
the SEC approves the proposed plan for the reorganization and uni¬
fication of the Pittsburgh Railways System, which provides that
Philadelphia Co., principal Standard Gas subsidiary, will receive 51%
of the common stock of the reorganized company.
Mr. Bosheil also disclosed that a revised plan will be submitted to

the SEC hearing prior to Oct. 10 to satisfy the claims of holders
of $24,557,000 6% non-callable preferred stock of Philadelphia Co.
Unless the proposed plans for reorganization of the Pittsburgh

Railways and for elimination of the Philadelphia Co. non-callable
preferred stock are consummated in substantially the form proposed,
the Chairman emphasized, the over-all plan for Standard Gas will be
difficult to effect.
The letter to stockholders also disclosed that Standard Gas has

retired the last of its original $51,000,000 bank loan made several years
ago. The holding company has since borrowed $2,250,000 on a
temporary basis, but this presents no problem to the formulation of an
over-ail plan, the letter stated.—V. 170, p. 937.

Standard Milling Co.—Earnings—
Quarter Ended Aug. 31— 1949 1948 1947

Inc. from sale of goods & services. $9,275,828 $12,704,802 $15,065,859
Cost of goods and services 8.884,398 12,250,911 13,875,306
Selling, advertising & admin. exps._ 504,388 574,417 562,726

Susquehanna Mills, Inc. — Bids for the Purchase of
Stock—

The Attorney General of the United States invites bids for tha >
purchase, as an entirety, of all of 11,422 shares of the common caDit-aistock (par 25c) of the company. - *".»*,
Persons inteiested in the purchase of these shares may obtainappropriate bidding papers and a Statement of Terms and Condition-!relating thereto at the office of the Office of Alien Property, Denart-

.. mens of Justice, 120 Broadway, New York 5, N. Y. At the same office"there may be examined copies of reports to stockholders containingbalance sheets and earning summaries relating to operations in thl "
fiscal years ending July 31, 1946, 1947 and 1948. ine
Bids for the shares will be considered only if made in accordance

- with and subject to the terms and conditions set forth in said statement. All bids must be presented at the Office of Alien Pronertv 'Department of Justice, 120 Broadway, New York 5, N. Y nn
before 11 a.m. (EST), Oct. 25, 1949.—V. 169, p. 2320. - ' • °r

1st mortgage bonds:

3%% series, due Oct. 1. 1974_„
3%% series, due March 1, 1979.—

Rank loans due April 1, 1950. 2Vi%—
5% demand notes, payable to General
Telephone Corp. ....

$2.20 cumul. preferred stock (no par)
$5.50 cumul. preferred stock (no pari..
■Cumul. preferred stock (no par) not

designated as to series...
Common stock (no par)

•These bonds were issued under and secured by the company'sindenture to First National Bank in Dallas, as trustee, dated June 1,
1940, as amended by supplemental indentures dated as of Oct. 1,
1944, and March 1, 1949, Said indenture permits the issue there-*"■ -under of additional bonds for the purposes, in the manner, and sub¬
ject to the conditions and restrictions therein provided. The aggre¬gate principal amount of bonds that may be outstanding under the
indenture is limited to $50,000,000.

BUSINESS AND TERRITORY—Company was Incorporated in Dela¬
ware June 28, 1926, as State Telephone Co. of Texas. On April 1.1931, name was changed to Southwestern Associated Telephone Co.The company is engaged in the business of providing telephoneservice, without competition, in 193 communities and surroundingterritories in the States of Texas. Oklahoma, New Mexico and^Louisiana. The largest municipalities served (population rangingIran 23,000 to 6,500» are Baytown, Dalhart, Weslaco. Gonzales and
Xamesa, Texas; Carlsbad and Hobbs, New Mexico; and Guymon,Oklahoma. The principal economic activities in the territories served
are agricultural and production of oil and gas. - .

The company owns toll lines which provide toll service between-various of its own exchanges and, in some cases, between its ex¬
changes and exchanges of other telephone companies. Toll serviceto other points is provided through toll connections with South¬western Bell Telephone Co., American Telephone & Telegraph Co.and certain other telephone companies. Such toll service is providedunder operating agreements or interchange contracts with these con¬necting companies. -

UNDERWRITERS—The names of the underwriters and the numberof shares of new preferred stock to be purchased by each are asfollows:
.... '

Number

of Shares

Paine, Webber. Jackson &
Curtis 1,000

Stone & Webster Securities
Corp. __ 1.000

Rauscher, Pierce & Co., Inc. 1,000
Robert W. Baird «k Co., Inc. 1.000
The Milwaukee Co.... 1.000
Maynard H, Murch & Co 1.000
—V. 170, p. 1088. Stix & Co

Speed Queen Corp.—New Name—Listing—
See Barlow & Seelig Mfg. Co. above.

Spokane Portland & Seattle Ry.—Earnings—
August—

Gross from railway
Net from railway
Net ry. oper. income—.;
From Jan. 1—

Gross from railway
Net from railway.
Net ry. oper. income
—V. 170, p. 987.

Profit from operations—..—
Deductions from income
Prov. for Fed. income taxes——

•$112,958 *$120,526 $627,827
26,261 23,975 34,523

Cr52,000 . Cr52,600 225,420

Net profit —

•Loss.—V. 170, p. 793.
887,219 *$91,901 $367,884

49,957,996
559,614

54.892.808 100,653,967 103,430,148Int. on long-term debt.
Federal, etc., inc. taxes

(estimated) —_ 11.000,000 14.100,000 23,750,000 25,250,000
Net income ... 38,398.382 40,504.579 75,788 364Number of shares 13,654,150 13,003.953 13,654,150Net income per share— $2.81 $3.12 $5 55—V. 170, p. 987.

Tennessee Central Ry.—Earnings—
August— 1949

Gross from railway $371,040
Net from railway 104,395
Net ry. oper. income— 60,643
From Jan. 1—

Gross from railway 2,382,319
Net from railway 568,482
Net ry. oper. income— . 187,024
♦Deficit.—V. 170, p. 928.

1S48

$422,871
- 91,565
56,266

3,160,593
492,830
55,455

'

1947

$331,339
23,399
*14,715

2,712,762
237,863
*107,061

1946

$341,583
25,090
*21,690

2,351,896
256,227
*80,401

Tennessee Gas Transmission Co.—Registrar AppointedThe Chemical Bank & Trust Co., New York, N. Y., has been aDpointed registrar for the 4.65% cumulative preferred stock —V i7np. 1339. ' A'u>

Texas Engineering & Manufacturing Co., Inc Earns.6 Months Ended June 30— 1943 1943Sales
— $7,057,643 $1,926 694Net profit after charges & taxes - *573,772 149 661

•Equal to $1.28 per share on the 447,880 shares outstanding.
H. L. Howard, Executive Vice-President and Treasurer, revealedthat as of June 30, 1949, the company's ratio of current' assets tocurrent liabilities was slightly better than two-to-one, with rashon hand of $708,699. ' Castl
As of the close of 1948, he said, TEMCO retired all of its preferredstock, and in June 1949 placed its common stock on a reeula-dividend basis of 10 cents per share per quarter.'
Mr. Howard added that TEMCO had a backlog as of Aug l 1040of approximately $4,500,000 •

Prices Deluxe Plane Reduces—

'Cabin Model"

Standard Oil Co. of California—Earnings, etc.—A re¬
port to stockholders for the second quarter of 1949 says:
A significant development for the benefit of the stockholders of

this company is the rapid growth of company assets since the end
of the war.

Much of this growth has been financed by earnings plowed back
into the business. As a result, the book value of the stockholders'
interest has increased in the past three years by $201,000,000. This
is the equivalent of $14.73 per share on outstanding stock.
A total sum of $336,000,000 was added to company assets duringthe three-year period ending Dec. 31, 1948.
The additions were financed by long-term borrowings of $69,000,000,

increases in other liabilities amounting to $66,000,000, and the re¬
mainder, $201,000,000, by the reinvestment of earnings. _

The company's total assets increased from $738,000,000 at the
beginning of 1946 to $1,074,000,000 at the end of 1948. This does
not take into account increases in the value of the company's equityin associated foreign companies, since the company's stock invest¬
ments in thesfe affiliates is carried at cost. - ;-

Domestic capital and exploration expenditures and advances to
foreign subsidiaries for similar purposes declined somewhat duringthe first half of this year, although still remaining high—$76,000,000
compared with $84,000,000 last year.,
Contracts have been let by Salt Lake Pipe Line Co., a whollyowned subsidiary, for construction of an oil products pipe line 320miles long from Salt Lake City to Boise, Idaho. The project, tocost more than $6,000,000, is designed as the first leg of a line

eventually to be extended farther into the Northwest. Ultimatelength will be about 560 miles and total cost around $12,000,000.The line will transport major oil products manufactured at thenew Salt Lake City refinery, operated by another subsidiary. Thepipe line company already operates a line which brings crude oilfrom Rangely Field, Colorado, to Salt Lake City.
CONSOLIDATED INCOME ACCOUNT

Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948
$ $ $ $Gross oper. income 182,377,117 179,386,704 370,634,854 351,208 351Operating charges—— 123,987,428 119.214,193 247,306,186 230,599,331Deprec., depl. & amort. 17,454.285 13,537,592 33,640,992 26,568,423

Operating income. 40,935,404 46,634,919 89,687,676 94,040 594Other income — 9,022,592 8,257,889 10,966,291 9,389i554
Total income _

A reduction of $810 in the list price of the de luxe
Swift-125 was announced by this eompany on Oct. 2.
The new price of the de luxe Swift-125 is $3,685 f.a.f Dallaslowest price at the which the "Cabin Model" Swift ever has beenoffered. -

•

,TEMCO sales officials stated that the reduction was being made toreduce inventories in preparation for the introduction of a new fastermore powerful and luxurious Swift early in 1950. The 1950 Swift'they added, was expected to sell in the $6,000 price range.The TEMCO announcement emphasized that the special price on thede luxe Swift-125 was being offered for a limited time only and wouldbe discontinued as soon as all airplanes now completed and on handhad been sold. " ....

We are making this offer/ TEMCO officials stated, to clear decksof Swift-125s so that we can concentrate all our efforts 011 the newSuper-Swift scheduled for introduction in the spring of 1950 Oncethese airplanes are gone, we will build the Swift-125 on special orderonly and the price definitely will be in excess of the $4 495 in effectprior to this reduction.—V. 170, p. 794. ~
\ y * . , ... k- . s £ '■>*.*

^

Texas Gulf Producing Co.—Earnings—
Six Months Ended June 30— 1949 1948 1947Gross income

$4,636,575 $4,751,196 $3,444,790Operating expenses u———— 1,274,331 1,022,945 846,957

Profit from operations .

Nonoperating expenses

NSt income
_

Depletion and depreciation—
—

Prov. for Fed. & State income taxes
Income applic. to minority interests

$3,362,244 $3,728,251 .* $2,597,833
399,310 349,118 393,642

$2,962,934
870.307

450,000

$3,379,132
690,205
450,000
Drl,830

$2,204,191
736,696

''
240,200
16,894

Net income
.

Net income per share.

283,229 1,115,603 568,665

77,611.483
13,003,953

$5.97

Number
. of Shares

Mitchum, Tully & Co 750
Russ <& Co., Inc 750
Dewar, Robertson Pan- • -

coast — 500
Edward D. Jones &. Co 500
McCtmrtney-Breckenrtdge <&
Co.

500
Moroney. Beissner <fc Co 500

(J. P.) Stevens & Co., Inc. (& Subs.)—Earnings—
-

Nov. 1, '48 - Nov. 1/47
: to to

' ~

July 30,'49 July 31,'48'

v. > •
_ • . •• 1 ' s sNet sales —

196.694,355 207,315,367Estimated earnings, after provision for Federal
taxes and special charges————

__ 12,991,422 22 100 805Earnings per share
$3.75 ' $6 39For the third quarterly period, May 1, 1949 to July 30, 1949 thecompany reports consolidated net sales of $58,440,654. Consolidated netearnings for the same period are estimated at $1,077,648 equivalentto 31 cents per share on the 3,459.988 shares outstanding after pro¬vision of $775,000 for Federal taxes. In addition, during the sameperiod, there resulted from the disposal of certain non-manufacturinffproperties a net gain of $1,202,482, after provision for taxes whichwas credited directly to earned surplus. Net profit after charges and

^id afte/«1Lspecial inventory reserve of $2,000,000, amounted to$6,978,491, or $2.02 per share.—V. 170, pp. 247 and 12.

—— $1,642,627 $2,246,757 $1,210,400
$1.52 $2.18 $1.19

current assets were $4,723,277, including cash inoanks 82,522,225 and trade accounts mostly with major oil companyand customarily paid within 30 days, $1,036,617; currentltiea were $2,355,846, including that part of bank loan repayablewitnln 12 months, $675,000 and accrued Federal and States incometaxes for last year and the current year $873,238. During the firstami of this year the bank loan at Guaranty Trust Co. of New Yorkwas reduced by $600,000. This loan, which was incurred Dec. 9, 1946n the original amount of $8,500,000 to finance the acquisition of oilana gas properties, is now outstanding in the amoufit of $4,850,000,repayable in monthly instalments through Dec. 1, 1954. V. 170, p. 247.

Texas Mexican Ry.
August—

Gross from railway-
Net from railway • .

Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income
—V. 170, p. 987.

-Earnings—
1949 1948
$269,169 $268,770
100,626 75,759
44,937 3,182

2,039,765 2,154,572
753,496 855,174
338.390 311,479

1947 1946

$246,926 $192,
107,721' 65,
53,998 26,

1,973,845 1,646,
866,108 446,
434,701 166,

Texas Pacific Coal & Oil Co.—Earnings—
n™«l0d«Knd' June 30— 1949—3 Mos.—1948 1949—6 Mos.Gross oper. income $3,139,503 $3,902,174Oper. expenses, etc 1,061 331
•Deprec., deplet., etc.— 435,637

1,063,081
535,416

$6,639,209
2,159,390
952,012

$7,62
2,09
1,04

Net oper. income— $1,642,535Other income credits 16,209

Gioss income
Income charges _I—I—
Federal income taxes

$1,658,744
17,928
173,000

$2,303,677
12,425

$2,316,102
4.501

495,000

$3,527,807
35,813

$4,48

$3,563,620 $4,508,93:
18,645 5,54(
415,000 385.001

Stokely-Van Camp, Inc.—Earnings—
Fiscal Years Ended May 31

Net income — $1,470,816 $1,816 601Shares outstanding — 1,722.456 866,541Earns, per shr. pres. stk. „ $0.83 . — ft 1.03

surre°<1"^ leaseholds.

$3,129,975 $3,61
1,772.456 88

$1.77 t

and dry 1

. 500

1949

$

95.037.212
2,979,576
1,063,092

1948 1947
$ $

95,110,041 107,018.513
2,520,504 7,111,911
1,063,092 ' 957,476

1949 1943 • 1947 1946 '
$2,290,998 $2,572,406 $1.871.599« $1,601 592

718.073 973.177 397,844 319,135
448,760 541,611

^ 137.749
. 292,273

15.755,741 16,650,717 14,126,994 12.020 0563.785,131 4.274.640 -3,112.894 - 1,302,8801,703,482 , 1.800,708 ,, 911.440 197 184

Net sales — .1
Net earns, after chgs. and taxes—
Number of com. shrs. outstdg.—
Earns, per common share after pfd.• dividend requirements $2.34 $1.97 $7.02

eoropMV's overall inventory at the year-end was lower by $1 -
• 0,1 May ^ 1948- Finished inventory totaled $20,474,000while inventory of raw materials and supplies was $5,494,000. - Com¬

parable figures for a year earlier were $18,205,000 and $9 160 000respectively. - -
,

. 'Ratio of current assets to* current liabilities on May 31 1949 in-creascd.to approximately 6-to-l from a ratio of 4-to-l the vear before
S?i2goo£apitaL°n .¥ay 31" last totaIe<l $32,950,245 compared with$32,348,326 on May 31, 1948. - The company had no short term bankloans outstanding at the end of the fiscal year.—V. 168, p. 1150.

Texas Power & Light Co.—Earnings—Period End. July 31— 1949—Month—1948 1949—12 Mos.
$2,122,247 $1,929,252 $23,057,072 $21

Operating revenues

Operating expenses
Federal taxes
Other taxes

_

Prop, retire, res. approp~.
Amortiz. of .limited-term
investments
Net oper. revenues—_

Other income* (neti—

Gross income
Interest charges
Net income

971.404
298,518
102,797
159,400

1,398

961,123
249.830
92,334
136.000

542

11,269,455
2,746,862
1,103,168
1,830,300

10,827

—1943

,629,464
,672,466
,704,814
,123,762
.586,000

4,407
$588,730
-*

828

$589,558
141,125

$439,423
-*

9,671

$499,094
143,737

$6,096,460
52,122

$6,148,582
1,712,654

$5 538.015
46,999

.585,014
,529.006

— $443,433 $355,357
Pref. stock dividend requirement for the period—V. 170, p. 1088.

$4,435,928
"*•

865,050
$4,056.008

865,050
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Tilo Roofing Co., Inc. <& Subs.)—Earnings^-AU
July 16/49 July 17/48 July 12/47 July 13/46
$4,138,854 $5,041,741 $4,173,440 $4,381,498

93,448 376,020 203,338 516,484
462,126 462,126 462,126 462,126
$0.20 $0.81 $0.44 $1.12

28 Weeks Ended-

on trial charged with mail fraud and violations of the Securities and
Exchange Act. .

Kmcn°fshareS outstg.
framings per share—--
*

1,diner eross income from finance fees of subsidiary finance

fompaiy* char8es and taxes—v' 170^ P- 12'
Tilo Roofing Co., Inc. (& Subs.)—Earnings—
*

. . - T,,1„ 1GMO T„1„ IT MO

28 Weeks Ended—

^let Profit""after" charges and taxes.
Kmon shares outstanding——
l. ;no? npr share—

July 12/47
$4,173,440

203,338
462,126

July 16/49 July 17/48
*

$4,138,854 $5,041,741
93,448 376,020

462,126 462,126

Earnings per share-———-— $0.20 $0.81
f ♦Tncludin" gross income from finance fees of subsidiary finance
tompany—v- 170' P- 12' ' r ' ' ■ '

Timken Roller Bearing Co. (& Subs.)—Earnings—
I six Mos.^End. June 30 - 1949 1948 1947 1946
tNe.t prom ,aft?r d^epL. $4 ig3 388 $1622 033 $7,370,730

2,421,380 2,421,380 2,421,380 2,42^380

A $1.72 r $3.15 $3.04 ; "I Nil
i *loss. tAfter depreciation, taxes and all other charges.
i note—No effect has been given to tax credits in 1946 which.JVould
Lesult from loss for the period.—V. 170, p. 696.

Tobacco & Allied Stocks, Inc.—Earnings
I 6 Months Ended June 30—
Dividend income, etc.— —

Expenses --

proys. for fed. income taxes..

. taxes & all oth. chgs.
[capital shares outstdg.
[Earnings per share—

The third development was submission to Trustees John Chatz and
Aaron Conlon of the first comprehensive reorganization plan advanced
since the company failed last spring.

' J'1?. Plan, advanced by a group of stockholders, would raise $20,000,-
' Jr. ,new stocls issue and sale of existing assets and call uponthe RFC for a $20,000,000 loan "to be used only in the process of
manufacturing automobiles."

Igoes orcler stipulated that the Tucker plant be returned to

!mfr and tba" Mr- chatz and Mr. Conlon would have a 60-day
option period for renegotiating a lease with the Tucker firm of
pui chasing the property. It bars the WAA from any move to make
other disposition of the plant during that period.

$0.44 .reor8anization plan was submitted to the trustees in Judge Igoe's
courtroom by Warren H. Orr of Chicago, attorney for the stockholders
and a former Illinois Supreme Court Juscice.
It proposes to set up a new firm to be called the New Tucker Corp.

„ The chief financing would come from a new common stock issue of
^50,000,000 shares ($10 par). This issue would be offered to holders of
present outstanding Tucker stock and to the public.
Holders of $5 par value class A old stock who have held it since

March 3, 1949, would be given six months to surrender their cer¬
tificates together with additional payments of $5 a share in exchange
for new stock.

Stockholders who obtained their shares after March 3 would be
offered 50 cents a share in exchanging their certificates for paper of
the new organization. They would have to pay $9.50 cash with their
surrendered certificates.

United Carbon Co. (& Subs.)—Earnings— . ..Ji
1949 1943 1947 1946

$3,269,492 $4,536,770 $4,133,982 $3,651,081
1,414,189 1,847,964 1,494,387 1,331,410
502,000 1,120,000 1,081,000 950,000

6 Mos. En>4. June 30—
Operating income
Deprec. and depletion
Federal and State taxes

Net income $1,353,303 $1,568,806 $1,558,595 $1,369,671
Dividends —; 795,770 795,770 795,770 596,827

t»,

A-i'l

1949

$172,345
19,244
3,652

1948

$152,704
19,782
3,600

1947

$109,558

,^5,720
'2,183

$149,449
61,793
$2.42

$129,323
63,303
$2.04

^$94,922
••765,183
TT $1.41

"Net income . ——

Capital shares outstanding———
Earnings per share x—
♦Excluding profit on sale of investments ($1,344 in 1949).-2V. 167,

p. 1188. f •> •" --r — > : -V ; :

I Toledo Peoria & Western RR.—Earnings—
'1949

$411,716'
"

144,847
57,944

3,123,596
.1,029,354
426,040

:1948 •-
$407,457

88,493
34,022

2,907,948
889,182
380,443

1947

$181,177
*2,326

*21,031

710,027
*209,001
*362,010

Iter

•;~1946
*5,636
*12,442

4^11,m
r - *44,920
""*96,504

■.■7- *80,290

August— .1,* ;
Gross from railway
Net, from railway
Net ry. oper. income—*
From Jan. 1— ' *

Gross from railway
Net, from railways-
Net ry. oper. Income—
♦Deficit.—V, 170, p. 987. « ... 5*-

Towmotor Corp.^-Earnings—
Six Months Ended June 30— 1949 1948 1947

Sales 1__ » $5,735,027 $7,192,425 $7,847,319
Net profit *1 — - J375.296 *429,002 ' 659,321
Earned per common share___ . $1.19 . - $1.37 $2.10

"After payment of dividends at the rate of 60c per share, $240,733
was added to earned surplus, tAfter , payment of two dividends of
30 cents a share each,' $380,624 was added to earned surplus, which
now stands at $2,990,419. " " .. /"
NOTE—Working capital. increased from $2,837,340 to $3,010,778 at

June 30, 1949, and net worth from $4,636,383 to $4,820,096.—V. 170,
P. 12. ■ i " ; v _

Transcontinental & Western Air, Inc.—Earnings—
Period End. June 30— 1949—3 Mos.—1948 1949—€ Mos.—1948 % I

♦Net profit '—' — t$3,626,443 *$66,749 ■ $361,907 t$2,064,194
"After all charges and taxes. tThis figure also compares with a loss

of $3,264,536 for the first quarter of 1949. , tNet loss.
Total operating revenues for the first half of 1949 were $51,124,308

as Compared to $45,842,778 in the first six months of 1948.
While operating costs per revenue ton mile were reduced 8.5% from

the first half of 1948, passenger revenues increased 15.7% and freight
; and express revenues were up 31.6%. United States mail revenues
decreased 12.2%.- ; ' :

Sees Cargo Increase Overseas—
Substantial savings for international air shippers, ranging from

3%; to 19%, on Trans World Airline's overseas routes, were announced
Oct 3,;;effective immediately, by S. E. Russ, Manager of Cargo Sales.
Taking into account recent currency devaluations, air cargo rates

ovey TWA routes in Europe, North Africa, the Middle East and India
will be geared to the new pound value.
Though reduced rates will possibly mean a short-term decline in

dollar revenue for the airline, • they are expected to be offset by.
| the tremendous impetus given to international trade by the devalua-

1 ton of currencies. ?
Lowered air cargo rates, it is anticipated, will also increase use of

air cargo facilities. New rates will apply to shipments both over and
under 100 pounds.

.. .

TWA Overseas Fares Lowered by Devaluation—
Sharp reductions in fares for travel on Trans World Airline's

overseas routes through Europe, North Africa, the Middle East and
ranging from 4% to nearly 19%, were announced Oct. 2 by

/?' Coeke, Vice-President of Sales,

th!^na„red*to the.recent currency devaluations in sterling bloc nations,
abmaHW 5es wil1 result in substantial savings to American travelersruaa on travel beyond European gateway cities.—V. 170, p. 988. •

Travelers Insurance Co., Hartford, Conn.—Plans Stock
increase-To Pay 100% Stock Dividend—

caDhni8^^011161^6 on °ct* 31 wil1 vote on increasing the authorized
000So 5 i^a7 $100) frGm $20-000,000 (all outstanding) to $40,-
with con nin addition^ stock to be issued as a 100% stock dividend,
account -ru' 0A°^be transferred from surplus account to the capital
declare' • addltlonal shares will not participate in any dividend
will thfnJfv, Pa!d 194® and tbe first dividend on the increased capital
Pavmont » be Payable In March, 1950. It is expected that the first'
Paid Pnpv,W be per share>^-which will compare with $4 per share
QuartPriv nfq*,rter durinS the current year. A special of $6, and a
Thp innr/ are Pay&ble on Dec. 9 to stockholders of record Nov. 10.

stockhnirfi!. stock distribution will be made on Dec. 15, 1949 tocxholders of record Nov. 25, 1949. :

w^re capitalization of the company's two subsidiaries
toSfinonnnn ' viz: The Travelers Indemnity Co. from -$3,000,000
to $4 nnnW fnd the Travelers Fire Insurance Co. from $2,000,000
tivelv' frin?7uby the transfer of $3,000,000 and $2,000,0007 respec¬
tiveLi • ^ surPlus account to the capital account of the respec-

• comPanies.—V. 170, p. 1339.

Truax-Traer Coal Co. (& Subs.)—Earnings—
produr°HnEnd;July 31~ 4 1949
Sales (tons) 1,211,390
^ Profit" $$>$21,717
Cominl °hl---------- 107,190

1948

1,544,7.79
$8,074,064

957,073
985,107

<tn Q7

•V. 169, p. 2689.

1947

1,288,033
$5,310,884

474,027
492,122
$0.96

The firm's present class B stock of 10 cents a share par value would
be canceled and declared worthless.

Mr. Orr proposed that the new firm be managed by a board of nine
directors and that the new stock carry one vote per share in their
'election. He said creditors' claims could be paid in cash.

The new corporation would sell the Tucker subsidiary, Air Cooled
Motors, Inc., Syracuse, N. Y., carried on the company's books as worth
'$1,280,000 and valued by the trustees at $761,687.

The stockholders' plan declared that the Chicago plant is too large
and expensive to be used entirely by the new company, and that rentals

_were too high to consider renewal of the lease. The lease, surrendered
Oct. 4 would have expired Nov. 1.—V. 170, p. 1339.

Twentieth Century-Fox Film Corp.—Earnings—
(Incl. voting-controlled subs, with the exception of foreign

:
, " subsidiaries, not wholly-owned) ' '■/"""/ •' ■
26 Weeks Ended— r June 25/49 June 26/48 June 28/47

Film rentals & theatre receipts $84,500,376 $82,660,467 $89,631,283
, Dividends 226,475 , 427,493 465,026
"

Rents from tenants & other income 5,806,699 7,128,343 6,000,561

Total i_: —— $90,533,550 $90,216,305 $96,096,871

Surplus for period $557,533 $773,036 $762,824 $772,844
Capital shares outstdg. 795,770 795,770 795,770 397,885
Earnings per share $1.70 $1.97 $1.96 *$1.72

*Adjusted for the two-for-one split-up in May, 1947.

CONSOLIDATED BALANCE SHEET. JUNE 30, 1949

ASSETS—Cash, $3,766,840; U. S. Treasury bonds, $3,500,000; ac-u>-
counts receivable (current), $1,770,939; inventories (at lower of cost or-" ■

market), $2,716,795; notes receivable, $2,698,256; sundry investments''u
and stocks, $345,499; sundry accounts receivable (noncurrent), $478t-
420; land, buildings, equipment, wells, pipe lines, leaseholds, etc. (after
reserves for depreciation and depletion of $32,176,239), $15,575,754;
trade-marks, contracts, etc., $1; prepaid taxes, rentals, insurance and
expenses, $346,970; total, $31,199,474. ^
LIABILITIES—Accounts payable and accruals, $1,567,552; provision

for Federal income taxes, $1,693,243; State income taxes, $12,000; re-.n :
serve for contingencies, $2,388,809; common stock of no par value
(outstanding 795,770 shares). $11,952,537; earned surplus, $13,585,334;
total, $31,199,474.—V. 170, p. 248.

United-Carr Fastener Corp.—Earnings—
(Including Domestic Subsidiaries)

6 Months Ended June 30— 1949 1948 1947
Net sales 1 $11,369,275 $10,103,636 $9,525,909
Divs. from unconsol. subsidiaries

, 25,443

Total income $11,369,275 $10,129,079
Cost of goods sold & oper. expenses 9,686,978 8,584,133
Provision for depreciation—, 135,240 121,770
Other deductions (net)_: 'j. ; 129,922 166,283
Federal taxes on income (est.)— *480,000 475,000

Net profit
Cash dividends paid
Earnings per common share

*After deducting adjustment of
p. 2321.

19,525,909 '•

8,285,140 ' ''
110,249
152,603'"'*
359,500; iy.

$937,135
'•

305.192
$3.07

$62,000 for

• $781,893
305 192

$2.56

prior years.

$618,418 ir I
183,115,.
$2.03

f
-V. 169, "

Amortization of film costs -

Participation in film rentals!
Film distribution, theatre operations
and adm. exps.__

♦Depreciation of fixed assets
Contributions to employees' retire¬
ment plans ——

Int. & bond disc. & expenses-—-—

Prov. of reserve for foreign assets-
Prov. for Fed. taxes on income/—1
Portion of net profits applicable to
minority interests

27,536,824
4,222,686

44,580,041
1,417,649

1,202,260
418,249
625,000

4,225,000

26,026,229
3,321,972

44,172,178
1,341,240

1,354,000
433,491

1,100,000
4,900,000

610,162 672,533

$5,695,679
$1.95

$6,894,659
$2.37

25,753,837
2,762,871

48,463,541
1,236,914

1,697,010
360,935

6,200,600

1,219,981

$8,401,778
$2.91

United Merchants & Mfrs., Inc.—Annual Report— " "
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 '

1949 1948 1947 1946 ,. .

1 ' " $ $ $ • a '
§Net sales (consol.) 216,860,479 211,538,453 180,087,341 129,831.425 " '
Cost of sales 171,559,683 153,847,366 127,027,973 97,440,040.

Gross profit — 45,300,796 57,691,087 53,059,368 32,391,385 ' <•Gross inc. other than
from sales of merch._ 2,179,763 2,311,210 1,759,695 1,360,395 n>;

'I I

e mtal ~T —- 47.480,559 60,002,297 54,819,063 33,751.780 'vu,
Selling, adm. and gen. . '
expenses - —— 30,476,785 .26,593,531 21,640,218 15,132,986 V"V

_ Net profit —

Earned per share —

♦Not including' depreciation of $397,930 during the 26 weeks ended
June 25, 1949, $465,217 during 1948 and $336;706 during 1947 absorbed

X in production costs.

NOTE—For the second quarter ended Jupe 25, 1949, the consolidated
net earnings after^1" charges were $2,677,943. After deducting divi¬
dends on prior preferred and convertible preferred stocks, this

♦ amounted to 9iru cents per share of common stock. The earnings
for the first quarter of 1949 were $3,017,736. The earnings for the
second quarter of 1948 cn a comparable basis were $3,967,817, equal
to $1.37 per share of common stock.—V. 170, p. 536.

Udylite Corp. (& Subs.)—Earnings—
6 Months Ended June 30— 1949 1948 19471CR

Sales, less disqts,, returns & allow. $10,960,311 $11,913,053 $11,727,165
Cost of goods sold — 9,204,718 9,756,436 . 9,221,364

Operating profit
tOther income

17,003,774
— 1,006,463

33,408,766
2,656,981

33,178,845
2,319,681

Total • 18,010,237
tOther deductions 1,131,691
Fed. inc. taxes (net)— 4,422,492
Prov. for foreign inc.

and ex. profits taxes^ , 1,021,813
Minority interest

36,065,747 35,498,526
1,461,999 1,088,990

11,379,253 10,730,824

1,044,573
137,674

2,252,878
293,476

18,618,794 "
1,519,228 44'

. I
-

»'V

20,138,022
687,170

8,945,000 ♦*"'
1

u»t

1,252,667
519,399

Gross profit ——

Net income from royalties
$1,755,593 $2,156,617' ,$2,505,801

76,185 83,333 72,624

Total — $1,831,778 $2,239,950
940,185

1,005
513,000
50,000

$2,578,425
1,125,212

3,824
568,000
50,000

"^1946
1,060,970
$2,779,489

285,142
492,122
$0.57

Earning shares outstdg. 985', 107
com- share $0.11

•

t ,er Federal income taxes.—V. 1

ItA^0rp-—Trustees Yield Lease on Plant—Retiirrf
The t —^organization Plan Offered— : W~

Plant6 OH"SleeSA the corporation gave up the firm's lease on the
^'"tion 1 order returning the plant to the War Assets AdmhT="
The iVK Slgned by Federal District Judge Michael L. Igoe. ^ —

Pany wuj4?n Was one of three major developments affecting the com^"" "Aeronautics Administration. Early in October it will be flown to
biles hi,1 „ Was organized in 1946 to produce rear-engine automo- TTnif^.o mointenmiM hasp
In' «notheVer got goin^- ' ... w . —

Plant hflpi-0?"1^00111 same building where the order giving ~'
Tucker offfphTi/ ^ , government was signed, eight present and former—c ais, including Preston Tucker, President of the firm, went

Selling, general, admin, exps., etc._ .. 956,812
Interest expense (less misc. inc.)— Cr3,298
Prov. for Fed. income taxes (est.)—" 349,000
Provision for contingencies — —-—<

Net profit —— $529,264 $735,760 $831,389
Dividends — — - — 369,645 369,552 369,204
Common shares outstanding- — 739,827 739,827 739,002
Earnings per common share. $0.71 $1.00 $1.13

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash, $1,993,795; U. S. Government securities (at cost),
$899,424; accounts receivable (less $138,417 for possible losses on col¬
lection), $1,961,252; inventories, $1,762,744; prepaid insurance and
taxes, $60,107; estimated renegotiation rebates, $9,537; land; buildings,
machinery and equipment (after depreciation of $739,421), $1,935,889;
patents, patent applications, research and development (less amortiza¬
tion to date), $33,849; total, $8,656,597.

LIABILITIES—Accounts payable (trade), $726,160; dividend payable
on July 15, 1949, $184,857; accrued payroll, $212,494; accrued expenses
and miscellaneous accounts payable, $202,687; accrued officers' com¬
pensation, $25,000; estimated Federal income taxes payable, $1,229,412;
unearned royajty, $6,576; reserve for contingencies, $400,000; capital
stock ($1 par value), $739,827; capital surplus, $339,197; earned surplus,
$4,590,387; total, $8,656,597.—V. 170, p. 248. ' >

■f , « ;• • . • ■ • . I - 1

Union Electric Co. of Missouri—Registers With SEC—
The company Sept. 30 filed its registration statement with the SEC

covering its proposed preferred stock financing proposal. The com¬
pany would sell, at competitive bidding, 150,000 shares of preferred
stock (no par)/ and apply the proceeds toward the cost of its con«<
struction program.

The SEC has- gjven interested persons until Oct. 19 to request a
hearing upon the preferred stock financing proposal of the company.
—V. 170, p. 1339. . '

United Air Lines, Inc.—Receives First Stratocruiser—
A new concept In air travel luxury was unveiled in Seattle, Wash.,

on Sept. 28 with delivery to this corporation of its first Mainliner
Stratocruiser, the'-"Hawaii."
The sleek, 71-ton double-decked airliner and six sister ships being

built "for United by Boeing Airplane Co. will go into service in
January between California and Hawaii, connecting at San Francisco
with Mainliners serving 80 cities along United's 10,700-mile system.
Four Pratt & Whitney Wasp Major engines, with a total of 14,000

horsepower, enable the Mainliner Stratocruiser to maintain speeds of
over 300 miles an hour. General Electric turbo-superchargers provide
'extra power at high altitudes. Four-blade Curtiss Electric propelleis
are reversible and full-feathering.
Mainliner Stratocruisers will be manned by flight crews of seven.

The "Hawaii" already has been tested and certified by the Civil

Net profit 11,434,241 22,042,248 21,132,358 8,733,786 i
Adjust of prior year's
Canadian taxes, less
repaym't (net after

,

applic. taxes) of raw

material subsidies \ Cr374 919. *
• •Mh'-.ttt.1 •' ;% '») • « „• '• - • • .n. > ■ * * .,

, fir*;? - »n — r—-— -r *—
• Balance surplus—11,434,241 22,042,248 21,132,358 9,098,705
Earns, per com. share— $2.67 $5.64 $5.36 $6.89 ' '

♦Consisting primarily cf commissions and interest, tlncluding divi-!
dends and interest of $604,943 in 1949, $962,823 m 1948, $569,344 in?' "
1947 and $660,910 in 1946; $1,121,529 in 1948 representing settle¬
ment of use and occupancy insurance claims; nonrecurring items of* :
$1,144,542 in 1947 and profit from sale of government bonds of1'/
$509,166 in 1946. tlncluding interest of $671,148 in 1949, $568,974 in1''*'1 ...

.

1948, $507,542 in 1947 and $429,714 in 1946. SExcluding inter-company '" * ^
sales of $37,992,481 in 1949, $44,546,960 in 1948 and $50,107,604 in 1947. ' -

CONSOLIDATED BALANCE SHEET, JUNE 30
ASSETS- • 1949 , 1948 •)

Cash — $9,409,964 $12,101,868 ' 41
Accts., notes and acceptances receivable (net)__ 29,129,646 36,769,840 ''
U. S. and foreign government bonds—. 434,900 r
Merchandise inventories — 35,387,406 36,869,352*'
Other receivables

—————— 2,002,888 2,737,058 rn
Invests, in assoc. and subs. cos. (not consol.)— 1,247,727 1,708,068 ' • '
Other assets

———_ 1,731,127 1,670,250 "":
tFixed assets (less reserve) — 38,991,000 33,688,099'"
Deferred charges —— 2,386,161 2,299,272' ~\'
Patents, goodwill and trademarks - 3 3"

' '1 " —_____— ^ ^ f

Total 120,285,922 128,278,710

LIABILITIES— ■ '

Notes and advances payable (banks)— $3,193,418 $1,420,008inn
Credit balances of factored clients 8,397,959 12*732,058 >"
Trade accounts payable, sundry liabilities, ac¬
crued expenses, etc — — 14,057,815 19,748,866

!iReserve for Federal and foreign income and
excess profits taxes (net)_ 6,430,433 12,996,737 ,1

Note payable to Metropolitan Life Insurance Co. 10,000,600 10,000,000 *
Reserve for contingencies— 3,500,000 3,500,000;
Minority int. in capital stock and surplus of
subsidiary companies (consolidated)_, 9,363'

5% cumulative preferred stock (par $100)—_ i
Common stock (par $1) 4,474/255 3,953,550 "
Capital surplus 14,851,630 7,357,055 ,

Appropriated surplus 5,930,920 '
Earned surplus, since Aug. 1, 1932 58,456,165 51,634,100
Common stock in treasury — Dr3,075,753 Url.003,947 ,

United's San Francisco maintenance base.
The Stratocruisers will give United a total fleet of 147 planes.

Included are 39 DC-6's, 29 DC-4's and 72 DC-3's. Five new Douglas
DC-6's are on order for delivery to the airline next year.—V. 170,
p. 1339. * * *' " '"~~s . " .. : , •

Total 120,285,922 128,278,710
tAfter deducting depreciation and amortization reserve of $18,985,-

822 in 1949 and $16,725,926 in 1948. UAfter deducting $253,800 in
1949 and $831,139 in 1948 and U. S. Treasury savings notes, series C,
and accrued interest.—V. 170, p. 536.

United States Foreign Corp.—New Quarters—
Frederick W. Richmond, President announced on Oct. 6 that this

corporation and Sinex Corp. have jointly leased the front half of the
eighth floor of the Squibb Building at 745 Fifth Ave., New York, N, X-
They moved into these new quarters on Oct. 8,.
For the past 2V2 years, U. S. Foreign Corp. has occupied quarters

on the second floor of the Savoy Plaza Hotel at 761 Fifth Ave.,
New York, N. Y., while the Sinex Corp. of which N. M. Cohcoff is
President, has been at 40 Wall St., New York, N. Y., for IV2 years.
The new space, comprising some 7,500 square feet, has been taken on

a 10-year lease. . .

i ;•* )
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United States Envelope Co.—Earnings—
Period I ' Jan. 1 to Jan. 1 to

- j •• o July 2,'49 July 3.'48
ales $13,876,966 $14,819,769

-Cest of goods sold, delivery, admin., selling, 19pRnR0fi 13764798
general and development expenses---------- n?2 228 031

Deprec. on buildings, machinery and equipment 249,072 228,031

Profit from operations *

Other income

Total, —

interest on long-term bank loan-
Provision for Federal income tax—

$667,088
5,876

$672,964
31,250
261,059

$826,940
5.256

$832,196
28,062
358,360

United Wallpaper, Inc. (& Domestic Subs.)—Earnings
Years Ended June 30— 1949 19i8„crt

Net sales ^ ^ ^___ $16,052,952 $11,613,250
Net income before income taxes.— 1,251,282 92,048
Federal income taxes 450,500 143,101
State income taxes — — 7,600 1,110

$793,182 *$52,163
77,220 78,378

301,998

Drofit $380,655 $445,774
Number of common shares outstanding 39 375 26 250
Earnings per common share — $t».i4
Stock inventories were approximately $790,000 lower on July 2, 1949,

compared with Dec. 31, 1948. .

In the six months period ended June 30, 1949, machinery and equip¬
ment were acquired to the amount of $375,800. .

First quarterly payment of $78,125 on the long-term bank loan of
$2,500,000 was paid on July 1, 1949.
Volume of orders received during this first six months penod showed

a decline of about 1 '/a 7r, compared with the same period last year.—
V. 169, P. 845.# r. < . „

United States Freight Co. (& Subs.)—Earnings —

6 Months Ended June 30— 1949 1948 1947„„
Freight & cartage & misc. revenue- $35,209,131 $37,771,950 &*5,707,125
Less freight & cartage cost Dr25,124,722Dr26,099,533Dr25,341,817
gating expenses — 9,196,493 9,488.965 8,435,036
Oeneral taxes - 333,398 440,184 402,250
Depreciation 236,598 235,709 186,984

Net operating profit
Other income .

Total income ... : —

-Other deductions __

Frov. for Federal income taxes-

Net income

Amortization of good will-

Balance added to surplus.—
•previous earned surplus

$317,920
94,953

$1,507,559
71,248

$1,341,038
28,646

$412,873
38,938
121,574

$1,578,808
35,312
617,842

$1,369,684
40,117
523,752

$252,361 $925,654
224,171

$805,815
121,820

$252,361
2,242,850

$701,483
1,247,219

$683,995
326,528

$2,495,211
149,783

$1,948,702
224,675

$1,010,523
224 675

$2,345,428
299,566
$0.84

$1,724,027
- 299.566

$3.09

$785,848
299,566
$2.69

Total surplus ——

Cash dividends — —

Earned surplus, June 30
Capital shares outstanding
Earnings per share —

—V. 170, p. 149.

United States Gypsum Co. (& Subs.)—Earnings—
6 Months Ended June 30— 1949 - 1948 1947

Net sales $64,534,819 $70,314,606 $50,562,979
Income from securities : 299,368 250,139 240,971
Royalties and misc. income (net)— 100,833 194,268 259,874

Total Income ____ - - $64,935,020 $70,759,013 $51,063,824
11,470,253 12,355.072 9,213,794
27,000.408 31.512,946 22,526,783
2,344,860 1,916,303 1,162,231
7,969,397 6,555,260 5,698,649
5,824,000 6,714,000 4,745,000

Net profit —

Dividends declared on preferred stock
Dividends declared on common stock

*Net loss.

The second largest income in the history of the company was
reported for the fiscal year ended June 30, 1949.
Net working capital at June 30, 1949 was $4,312,851 compared with

$3,172,699 for the previous fiscal year, an increase of $1,140,152.
Book value of common atock was $6.10 per share as compared witn
$5.51 per share for the previous year, and the ratio of current
assets to current liabilities was 3.32 to 1 as compared to 2.T to 1
for the previous year.
In his letter to stockholders, William H. Yates, President, pointed out

that, "The increase in net working capital was primarily accounted
for by (1) the net income of the Company and (2) the write-off of
expenses of depreciation and deferred styling and design, neither
of which required funds." Mr. Yates also pointed out that, The
introduction of a completely new line of designs and colorings of
wallpaper in July 1948, has been a substantial factor In increasing
the sales volume and resulting in the profits for the year ending
June 30, 1949."—V. 169, p. 2149.

. f ' t * f t

Upstate Telephone Corp. of New York — To Place
Bonds Privately—
It is expected that this corporation will soon place privately a

bond issue of $1,200,000, the net proceeds to be used to repay bank
loans incurred in connection with construction already under way
or completed.
This corporation is a subsidiary of General Telephone Corp.—

V. 151. p. 3257.

Utah Power & Light Co.—Stock Offering—The com¬

pany announced Oct. 6 that of the 148,155 shares of com-<
mon stock offered to stockholders 49,932 shares had been
subscribed upon expiration of the rights Oct. 5. The
Union Securities Corp. and Smith, Barney & Co., head
of the underwriting group, stated that after underwriters*
transactions during the subscription period the net un¬
sold shares held by them amounted to 60,535. These
shares are being offered publicly $23,625 a share.
Bids for the Purchase of $3,000,000 Bonds—
The company will receive bids at Room 2033, 2 Rector St., New

York, up to noon Oct. 10 for the purchase from it of $3,000,000 first
mortgage bonds, Series due Oct. 1, 1979.—V. 170, p. 1080.

Utah Ry.—Earnings—
August— j 1949

Gross from railway—_ $129,315
Net from railway *5,361
Net ry. oper. income *3,879
From Jan. 1—

Gross from railway
Net from railway
Net ry, oper. income
♦Deficit.—V. 170, p. 988.

1948

$110,705
*18,044
*29,099

1,056,997 1,115,942
*157,724 *31,007
*204,318 .,*69,513

1947 1946

$125,963 $150,669
*9,929 24,596
*8,214 16,397

1,271,379
147,310

. 42,212

983,689
108,177
40,413

Plant wages and salaries
Materials, services and other costs
Depletion and plant depreciation..
JSeiling. general and admin, exps...
Fed. and Canadian taxes on income

Net income

Preferred dividends —

-Common dividends __ ,

Earned per common share— —

$10,326,102 $11,705,427 $7,717,367
273,777 273,777 273,777

2,798,869 2,397,583 1,597,654
$6.29 $7.15 * $4.66

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash, $18,113,828; U. S. Government ($40,178,000) and
other government securities, at cost (market quotations, $40,509,000),
$40,287,358; accounts receivable (after reserve for doubtful receivables
of $1,093,711), $13,687,232; inventories (priced at the lower of cost or
market), $11,943,468; plant and equipment (after reserve for depletion
of $2,576,208, and reserve for depreciation of $39,770,719), $73,123,844;
prepaid expenses and other assets, $2,820,531; total, $159,976,261.
LIABILITIES—Accounts payable, $5,522,554; accrued Expenses and

miscellaneous taxes, $3,284,390; Federal and Canadian taxes on income,
$13,199,234; 7% preferred stock ($100 par value), $7,822,200; common
Stock ($20 par value), $31,987,080; paid-in surplus (arising from sale
-of stock for amounts in excess of par value), $21,800,367; earned
surplus (representing earnings reinvested in the business, after deduct¬
ing all dividends), $76,360,436; total, $159,976,261.—V. 170, p. 599.

U. S. Industrial Chemicals, Inc. (& Subs.)—Earnings-
Three Months Ended June 30— 1949 1948 1947

Net sales
— $9,901,158 $12,693,011 $17,265,446

<?ost of sa.es _ 8,534,738 10,967,939 14,540,771
(Selling and admin, expenses 1,304,902 1,414 027 1 442 481

Net operating income _

Income credits ____

$61,518

207,269

Cross income :

Income charges
Federal taxes on income ...

Net income -

Depreciation charges
■Capital shares outstanding
Earnings per share __

—V. 170, p. 403.
.

$268,787
167,401
15,000

$86,386
343,122
499,241
$0.17

$311,045
460,010

$771,055
106,963
175,000

$489,092
299,575
499,241

$0.98

$1,282,194
267,303

$1,549,497
127,787
540,000

$881,710
272,930
499,241
$1.77

Vacuum Foods Corp.—Plan Approved—Meeting Ad¬
journed—New Directors Elected—
The stockholders' annual meeting held on Oct. 5 was adjourned

until Oct. 11 following approval, by over a two-thirds vote of both
classes of stock, of a plan of recapitalization which provides that
(1)- there be authorized and issued not in excess of $2,000,000 of
funded debt, the proceeds of which are to be used in part to refund
approximately $1,750,000 bank loans, etc.; (2) there be authorized and
Issued 120,000 shares of cumulative convertible prior preference stock
(having a cumulative dividend not in excess of 6% of the subscription
price per annum), which will be offered initially at approximately
$30 per share to present stockholders, the proceeds to be added to
working capital; (3) that the authorized common stock be increased
to 1,050,000 shares; (4) that holders of present $2 preferred stock
have the right to exchange each such share for six shares of common

stock, contingent upon the underwriting of the 120,000 shares of
prior preference stock; and (5) that the corporation's name be changed
to Minute Maid Corp.

. The new prior preference stock will be convertible intp common
stock at $10 a share.
Paine, Webber, Jackson & Curtis, The First Boston Corp., and White,

Weld & Co. are the underwriters.
Harry L. ("Bing") Crosby, Jr., who resigned as a director, has

been appointed to act as distributor of Minute Maid products on
the West Coast.
William A. Coolidge and A. Earl Stevens have been elected addi¬

tional members of the board, and the following were reelected direc¬
tors: Holman R. Cloud, George E. Egger, John M. Fox, H. Strove
Hensel, William H. Potter, Alexander Standish (who becomes Chair¬
man) and Richard C. Storey.—V. 170, p. 1340.

Van Raalte Co., Inc.—Earnings—•
6 Mos. End. June 30— 1949 1948 1947 1946 '

Sales
—_ $12,189,106 $11,832,598 $9,871,266 $6,835,810

♦Net profit 881,723 1,087,789 924 465 737 434
tEarns. per com. share $2.27 - $2.80 $3.57 $2.86
♦After depreciation, provision for profit-sharing, taxes and all other

charges. tBased on 387,948 shares outstanding.—V, 169, p. 2036.

>v

United States Plywood Corp.—Opens New Warehouse
The 29th warehouse in the corporation's storage and merchandising

program has Just been opened at Spokane, Wash. The building con¬tains 6,000 square feet of floor space and 400 feet for business and
stales offices.
The new warehouse will serve the Inland Empire and Montana.
The corporation operates warehouses from coast to coast and other

recently opened units of the Chain include New Hyde Park N Y •
Milwaukee, Wise.; St. Paul, Minn.; Richmond Va.; Glendale Calif':
East Hartford, Conn.; Albany, N. Y.—V. 170, p. 1340. '

United States Rubber Co.—Advertising Manager
Hugh L. Hayward has been appointed Advertising and Sales Pro¬motion Manager of the company's Fisk-Gillette tire division, succeedingD. E. Detweiler, who has resigned. The appointment became effective

vCv. I.

Earlier this year and prior to his current appointment, Mr. Hay-vard worked in the tire division's advertising and sales promotion
department.—V, 170, p. 1235.

United States Steel Corp.—Stockholders Gain—-
The corporation's common stockholders of record August 5 1949

numbered 174,379, an increase of 3,581 since May 5. On May 5there were 170,798 common stockholders, an increase of 2 499 overlast Feb. 4. "VC1

f m? ^ta,lei B't Corp: Preferre<* stockholders of record Aug.1. 1949, totaled 76,184, a decrease of 89 since May 2. On Mav 2

^vei7Qrp 79qq73 preferre<* stocklholders, 52 below last Jan. 31, 1949.

Veeder-Root Inc.

Period—

Operating profit — -

Prov. for contingencies
Federal income taxes

Net profit
Divs. paid and payable

(& Subs.)—Earnings—
Jan. 1 to Jan. 1 to Jan. 1 to
Aug. 14,'49 Aug. 15,'48 Aug. 10,'47
$1,136,080 $1,344,905 $2,324,688

75,000 160,000 130,000
403,202 >- 438,642 834,249

$657,878
414,600

$746,263 $1,360,439
414,600 621,900

Jan. 1 to

Aug. 11,'46
$1,170,322

150,000
380,177

$640,145
200,000

$243,278 $331,663 $738,539 $440,145
Balance, surplus

CONSOLIDATED BALANCE SHEET
ASSETS—

AUg 14 *49
Cash

_ K L%
U. S. Government obligations________ZZZZZZZZI
Notes and accounts receivable
Inventories

nf. ZZZZ~"
Fixed assets (net) ___ I_ZZZZZZZZZ~_Z
Other assets __ ; . ..._____ZZZZZZZ_ZZZZ
Investments in foreign subsidiary cos. (cost)

$1,576,467
799,472
577.222

2,212,336
3,970,026
393,309
17,695

Aug. 15,'48
$1,903,852

803,120
672,959

1,993,835
3,482,151
484,806
17,695

Total —

LIABILITIES—
Current accounts payable ,

Reserve for contingencies ' ;Z
Accruals and reserves (miscellaneous) 147 770
Capital stock (414,600 shares without par value) 5 182 500
Earned surplus ' '

$9,546,527 $9,358,418

$16,894
75,000

________ 4,124,363

$43,392
160.000
150,955

5,182,500
3,821,571

Venezuelan Petroleum Co. (& Subs.
Six Months Ended June 30—

Oil Sfllcs —

Royalty and'other income-
"

Total gross operatihg income
Oil purchases, oper; and gen. expenses—J___.
Venezuelan income taxes—.—I— 1__
♦Other Venezuelan taxes___* —

Interest on notes payable
Depreciation, depletion and amortization___„_.
Dry holes, etc —

)—Earnings—
1949 1948

*7,137,185 SsXM
927,079 "' 1,026;

$»9 I®*
309,521 --?'083
518,521
231,249

1,060,022
793,379

882,720
589,363

, 198,402
1,327,808

1 308,900
Net Income —1 • $1,344,903 $3 437 opt

Earnings per share (on 4,000,000 shares) $0.34 '
♦Includes tax on production to Feb. 6, 1948. For the subsemiPnf

period the Venezuelan Government elected to collect such tax in S
instead of in cash. ' n(*
NOTE—No provision was necessary for U. S. Federal Income taxe*

as substantially all of the consolidated net income for the six months
resulted from operations of a Venezuelan subsidiary which has paid nn

dividends. Dividends of such company, if paid, are subject undpr
present U. S. tax laws, to full normal tax and surtax less Venp7iiPiJZ
income tax.—V. 168, p. 1050. " : ' : : ... , .: ■ , Uelan

-Annual Report—
' ' 1949 1948

$42,040,981 $41,674,040

Vick Chemical Co. (& Subs.)-
Fiscal Year Ended June 30—

. * " •

Sales, less returns, allowances and discounts...
Cost of goods sold, selling, advertising and ad¬
ministrative expenses 34,850,832 35,569,045

Profit .from operations $7,190,149 ' $6,104995
Other income (net). — ." 166,737 149^997
Total income —— — $7,356,886

Loss on abandonment or sale of fixed assets— j 112,066
Loss on foreign exchange...— — 142,845
Prov. for unremitted foreign inc., current year 275,043
Federal, state and foreign income and excess

profits taxes (est.) —; j *2,897,319

$6,254,992
Crl 1,870

Z.Y p 5,679

2,428,025

Net income for the year
Earned surplus, beginning of year

$3,929,613 $3,833,158
13,886,812 11,807,594

Total — $17,816,425 $15,640,752
Appropriated to reserve for foreign assets.^—__ 2,437,331
Provision for possible inventory losses and other '

contingencies :— \ 50,000
Cash dividends —— ... i—; 1.697,039 • 1,703,940

Earned surplus, end of year___l___'__l_...l $13,682,055 $13,886,812
Earnings per share... ... $2.79

♦After deducting in 1949 $100,000 provided in prior years.

CONSOLIDATED BALANCE SHEET, JUNE 30 -
ASSETS— '■ ,, . 1949. >

Cash : ___u. $2,818,242
U. S. Treasury certificates (at cost)—— .--700,125
Accounts receivable, trade and other (net).,— 2,568,620
Tax refunds receivable__.i__;___.._ ...———, 47,735
Inventories — 11,326,899
Foreign net assets — . 2,712,374
Second mtge. (valued by independ. appraisal) 331,357
tPlant, equipment, etc.... : _______ 5,381,188
Land :. : 1 i ___' .'.239,488
Leasehold improvements (less amortization)___ ^ 122,941
Non-operating properties (less depreciation)__L :445,f)78.n
Deferred charges 437,789 ,'
Trade-marks and goodwill 1

$2.70

♦1943

$2,447,904

2,762,943
498,806

11,240,913
2,437,331
340,864

5,638,418
239,483
153,965
369,554
359,412

1

Total $27,132,737 $26,489,599
LIABILITIES—

Accounts payable and accrued liabilities—._—
^Federal and state income taxes..___, I——_
Provision for past service pensions, personnel
selection, training & incentive compensation

Reserves for possible inventory losses and other
contingencies —_—

Reserves for foreign assets... _______

Capital stock ($2.50 par), —

Capital surplus
Earned surplus —... —

STreasury stock, at cost. ____

700,000
' 2,712,374
3,586,375
3,171,730

13,682,055
Dr525,975

$1,170,279 $1,641,397
1,124,582 2,651,515

1,511,317,' 1,155,386

700,000

3,586,375
3,171,730

13,886,812
Dr303,616

! Total — #27,132,737 $26,489,599
*1948 figures have been reclassified to a comparable basis with

1949, tAfter reserve for depreciation and amortization of $4,,576,815
in 1949 and $4,229,731 in 1948, tAfter applying $1,800,000 U. S.
savings notes in 1949. §24,800 shares in 1949 and 14,600 snares
in 1948..—V. 170, p. 248.

Victor Equipment Co.—Acquisition— .

This company has purchased for 5,100 shares of its capital stock
the business and assets of the Los Angeles manufacturing firm
Mills Alloys, Inc., it was announced' on Sept. 30 by L. W. Stettner,
President. The transaction became effective Oct. 1., 1949 _

Included in the purchase are the physical assets of Mills Alioya
such as inventory, machines and equipment, as well as the company s
trade name, all patents, trademarks and formulas.
The manufacturing facilities purchased by Victor will continue to

be located at the leased site now occupied by Mills Alloys, and win
be designated the hard-surfacing division plant of Victor Equip¬
ment Co. - '

. ' " ..

Victor already has laid plans, according to Mr. Stettner, to add
the most modern rod rolling and mill equipment to the seven electric
furnaces acquired in the Mills Alloys transaction, with a view to
producing a complete line of hard-surfacing welding rods. This new
product will be sold through Victor's entire retail sales territory, which
includes seven branches in California, one in Chicago, and a network
of distributors, - national and foreign. Additionally, Victor plans to»
augment its sales outlets by establishing dealers for its new line 01
hard-surfacing rod and blasting nozzles.
Mr. Stettner explained that Victor has distributed, for other manu¬

facturers, hard-surfacing rods for the last 25 years.—V. 170, p. 000*

Virginia Electric
Period End. July 31—

Operating revenues

Operation
Maintenance ___ZZ
Depreciation
Amort, of plant acquisi¬
tion adjustments

Federal income taxes__Z
Other taxes

Net oper. revenues
Other income (net)

Balance
Interest and amortiz.ZZ

& Power Co.—Earnings—
1949—Month—1948 1949—12 Mos.—1948

$4,533,531 . $3,985,654 $54,206,807 $47,636,793'
2,332,230 2,376,181 28,012,978 25.27l.673-
357,274 379,3 43 4,171,842 3.671.421
316,646 275,900 3,621,515 3,225,388-

57,764
293,449
407,773

$768,395
67.041

$835,436
253,057

57,764
96,847

336,594

$463,025
Drl,938

$461,087
213,901

693,168 693,168-
3,260,256 2,764,675
4,510,258 3,843,376-

$8,167,092:
Pr68,806-

Balance for common stock_

yn*i7Q per53gare common stock I
Total ...

-V. 170, p. 248.
$9,546,527 $9,358,418 Virginian Ry.—Earnings—

Vicana Sugar Co. (Cuba)—New Director Elected—
The election of George F. Scanlon to the Board of Directors wasannounced on Oct. 6. He is also President of the Newberry Lumber& Chemical Co., Newberry, Mich., and holds directorship! on theboards of Godchaux Sugars, Inc., New Orleans, and Charles C Kelloe& Sons Co.—V. 169, p. 51. og

August—
Gross from railway____
Net from railway,
Net ry. oper. income
Prom Jan. 1—

Gross froiq railway
Net from railway
Net ry. oper. income___
—V- m, p. 929.

1949

$2,353,717
828,972
552,341

22,579,084
7,482,188
4,958,459

1943

$3,660,615
1,656,842
1,096,479

24,656,920
8,785,310
5,731,788

$9,936,790
Drll,394

$9,925,396
3,023,460

$6,901,936
1,447,355

$5,454,581
$1.58

1947

$3,356,903
1,520,534
954,552

24,050,646
9,870,221
6,075,409

$8,098,286-
2,324,892-'

$5,773,394
1,447,355

$4,326,039
$1.47

1946

$2,688,660
1,048,955
696,974

17,027,441
5,106,997
3,339,664
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Virginia Iron, Coal & Coke Co.—Earnings—
period End. June 30

Total income ---------
TxDlor., research and
engineering exps. —

General and adm. exps.
Taxes—except income —
Bond interest —
other interest —-

Decree, and depletion-
Miscellaneous expenses-
Fed. & State inc. taxes

Net profit (est.)
Qomuel T. Erown, President, stated ih part:
••Allied Chemical & Dye Corp. have ejected not to exercise their

„«Hnn to purchase our Carroll County pyrrhotite properties pursuant
t the terms of contract dated Jan. 25, 1949. The consideration of
KnoOO paid by Al.ied Chemical & Dye Corp. to Virginia Iron, Coal &
rnkP Co upon the execution oi this contract in January has been
mrfeited' This item of $50,000 will therefore be reported in our third

quarter as an item of non-recurring income."—V. 169, p. 2037;

Qcr. Ended June 30—
Sale of products—i
Cost of sales and exps.
Depreciation reserve

1949—3 Mos.—1948 1949—6 Mos.—1948

$205,102 $275,390 $296,232 $455,212

100 30,275 100 56,147
32.726 34,852 60,679 62,578
8,992 8,677 17,894 17,456

— — — 8,483 5,292 17,008
5,005 5,775 317

34,293 38,036 67,463 72,609
1,371 2,410 2,480 3,157

52,000 61,000 57,000 91,000

$70,609 $91,658 $79,569 $134,940

Operating profit
Other income——

Total income———
Other charges^
Federal income taxes.—
Inventory replacement
reserve —

1949

$1,708,251
1,479,455

23,408

1948

$2,000,213
1,726,667

28,566

1947

$1,528,170
1,254,278

30,675

1946

$900,026
708,844
31,860

$205,388
51,057

$244,979
24,996

$243,217
60,628

$159,323
65,421

$256,445
30,736
74,000

$269,976
22,886
88,000

$303,845
26,994
115,000

$224,744
40,269
70,000

Cr2,846

$151,709
101,290
$0.80

$159,090
161,290
$0.84

$161,851
32,258
$4.31

$117,320
32,258
$2.93

Net inc. for period-
Corn. shs. outstdg.—
Earns, per com. shr

CONDENSED BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash, $937,891; U. S. Govt, securities (quoted market
$1,617,812), $1,608367; other marketable securities (quoted market
$1 348,637), $1,298,628; accounts receivable, $412,727; inventories,
$1,027,125;'other investments, $172,006; plant and equipment (after
depreciation, amortization and obsolescence reserves of $3,824,230),
$1,608,728; 'processes and , intangible assets, including goodwill, $1;
deferred charges prepaid expenses, $45,453; total, $7,111,426.
LIABILITIES—Accounts payable and accruals, $410,757; dividends

payable, $110,184; reserve for income taxes and other governmental
charges, $453,230; reserve for contingencies and in general, $513,373;
marketable securities reserve, $142,206; preferred stock ($20 par value
per share), $1,304,800; common stock ($20 par value per share),
$3,225,800;capital surplus, $65,466; earned surplus, $885,609; total,
$7,111,426.—V. 170, p. 248. \*

Wabash RR.—Plans Issue—
The company, it is said, is planning an issue of $3,465,000 equipment

trust certificates. It is expected that this offering will reach the
market on Nov.- 9.—V. 170, p. 1340.

Walworth Co.; (& Subs.)—Earnings—
Six Months Ended June 30— , i" * 1949 1948 1947 \

Net sales ?_ - $17,597,182 $20,432,782 $18,381,678
Profit before interest, etc.- 1,444,154 2,571,090 < 1,946,434
Interest charges . — ___ 102,674 109,096 111,738
Depreciation ————— 326,190 326,496 271,764
Prov. for taxes on income— 395,655 825,074 602,035

Net profit — $619,635 $1,310,424 $960,897
Common shares outstanding 1— 1,358,758 1,358,758 1,358,758
Earnings per common share " $0.46 $0.96 $0.71
-V. 169, p. 2689.

Washington Water Power Co.—Earnings—
Period End. July 31— 1949—Month—1948 1949—12 Mos.—1948

Operating revenues $1,393,002 $1,324,615 $17,601,718 $16,550,389
Other exps. excl. taxes- 676,021 684,333 9,764,171 8,069,623
Fed. inc., etc., .taxes 108,072 110,910 1,613,858 1,977,329
Prop. & other taxes ^ 177,681 142,466 1,635,406 1,654,979
Prop, retir. res. approp. 84,166 84,166 1,010,000 1,010,000

Net oper. revenue— $347,062 $296,740 $3,528,283 $3,838,458
Other income (net)____ 186 '<•'• 189 29,749. . 63,434

Gross income ____ $347,248 $296,929 $3,558,032 $3,901,892
Interest charges — 85,699 68,118 966,833 932,194

Net income—_____ $261,549 $228,811 $2,591,199 $2,969,698
Dividends applicable to preferred stock — 210,000 210,000

Balance ___; — __i_——$2,381,199 $2,759,698
—V. 170, p. 929. . , •

West Penn Electric Co.—Exchange Deposits Exceed
Stock Offered— *
Lehman Brothers and Goldman, Sachs & Co. annnounced Oct. 4

mat they have been advised by the company that certificates for
mares of 6% and 7% cumulative preferred stock and class A stock
aeposited pursuant to the company's exchange offer call for the
ifiDu^e of approximately 495,000 shares of common stock as against
fm? I shares initially offered in exchange to holders of the pre-
nw.fand class A stocks. The above figure Includes certificates for
San i and c*ass A stock deposited through Sept. 30 only. Com-
fnl S fexchan£e agents continue to receive deposits of certificates
K»f.uPreJeife(* and class A stock pursuant to the exchange offer since
fftr K tke 468,621 shares of common stock as are not subscribed"

subscription warrant holders pursuant to the company's sub-
rinc A°nt offer wjii become available for issuance to preferred and
fircfS stockholders desiring to effect the exchange on a "first come—iirst served" basis. '•

(EST) ^scription °ffer and exchange 'faffer ' expired at 3:00 p.m.
Trustee Appointed—

J!}LC^emical Bank & Trust Co-> Now York- N- Y.f has—n ap-
3'/," d V4ustee' Paying agent and registrar for $31,000,000 of the2'0 sinking fund collateral trust bonds, due Nov. 1, 1974.-

Weekly Output Declined 13.49%— :/

tpPpuWer. 0utPut, of the electric properties of this company for the
over the 0ct* 1949> totaled 96,408,200 kwh., a decrease of 13.49%
1q4o „ output of 111,411,000 kwh. for corresponding week of

'V. 170, p. 1340. - "'T
, • "

West Virginia Pulp & Paper Co. (& Subs.)—Earnings
Erofhfrn3 Bnded July31— 1949 1948
Dreri h1 °Perations before provision for de-

Other dePletion and Fed. income taxes. $13,555,150 $15,614,536ner income (net) ______ 230,277 212,643

ProvhiL i"COmf $13,785,427 $15,827,179
frovisi™ °r dePreciation and depletion.__.__ 3,337,714 2,965,360n lor Federal income taxes 3,925,000 4,860,000

PrelerrS"0!^ $6,522,713 , $8,001,819stock dividends paid 458,992 468,557

Eam!n«e^f0r COrnmon stock and surplus.—_ $6,063,721 $7,533,262

NOTSLm C°mmoir-. share~ $6.72 $8.35
^er from credit to surplus of $1,789,031 from sale of mature-tim-
--V. 170 d6 iC-^pany s lands during the'period ended July 31, 1949,.< p.-1340. ^ r ......

Western Air Lines, Inc^—Official,Resigns—, , ,

Richard A. Dick has announced his resignation as Vice-President—
sales, to be effective Oct. 20, 1949.
Mr. Dick announced that for the immediate future he will spend

a portion of his time on personal business and in further developing
Sales Unlimited, a western states sales corporation which offers com¬
plete sales coverage for selected manufacturers and distributors inter¬
ested In developing western markets.—V. 170, p. 988.

I

Western Maryland Ry.—Aug. Earnings Show Decline
Period End. Aug. 31— 1949-Month—1948 1549—8 Mos.—1948

Oper. revs $3,213,896 $4,310,129 $28,230,806 $29,382,076
2,218,620 2,725,071 19,895,326 20,430,272
477,000 732,000 4,098,000 4,108,000

Oper. exps. I—
Taxes

Oper. income
Equip, rents (Cr)J
Joint facl. rents

Net ry. oper. inc..
Other income

Gross income ___

Fixed charges

$518,276
78,665

Drl6,620

$853,058
183,581

Drl3,726

$4,237,480
7,949,504
Drl06,825

$4,843,804
1,071,198
Drl00,34l

$580,321
16,279

$1,022,913
21,496

$4,925,159
151,271

$5,814,661
162,950

$596,600
233,174

$1,044,409
231,581

$5,076,430
1,882,264

$5,977,611
1,850,896

$363,426 $812,828 $3,194,166 $4,126,715Net income
—V. 170, p. 1089. 1

Western Ry. of Alabama—Earnings-
August— 1949 1948

Gross from railway $348,874 $387,107
Net from railway ._ 81,986 82,746
Net ry. oper. income ^ 38,645 41,443
From January 1—

Gross from railway—__ 2,650,597 2,967,194
Net from railway 401,412 643,048
Net ry. oper. income 159,259 291,830
—V. 170, p. 988.

1947 ,

$358,961
86,220
38,179

2,604,986
469,547
167,403

1946

$363,701
76,859
33,713

2,564,197
v 291,615
219,2j4

Westinghouse Electric Corp.—New Appointment—
Dr. Charles M. Slack, who developed an electronic tube that made

possible millionth-of-a-second X-ray pictures for this corporation,
has been named Technical Director of the atomic power division.
He will direct technical operations during construction of an atomic
power plant for naval ship propulsion. Operations have begun on the
project in Chicago, HL, with the cooperation of the Argonne National
Laboratory.—V. 170, p. 1340. * , : ,

Wewoka Petroleum Corp., Spokane, Wash.—Files—
•The company on Sept. 19 filed a letter of notification with the SEC
for 600,000 shares capital stock (25c par), to be offered at 50c per
share. Underwriters, Birnbaum & Co., New York. Proceeds will be
used to retire outstanding oil payments and notes, drill additional
wells, and provide working capital. ( ;

Wheeling & Lake Erie Ry.-
August— 1949

Gross from railway $2,805,052
Net from railway— 918,713
Net ry. oper. income—580,220
From Jan. 1—

Gross from railway,— 22,417,800
Net from railway 7,421,549
Net ry. oper. income— .4,865,366
—V. 170, p. 929.

-Earnings— .

1948 1947 1946

3,538,232 $2,703,222 $2,354,897
1,549,603 935,959 867,026
964,830 ; 574,671 ; 528,861

24,074,253 19,129,899 13,161,534
9,176,779 6,002,018 2,670,478
5,897,945 / 4,354,673 1,872,201

-Earnings—
1948 1947

$53,888,337 $56,788,248
1,831,621 2,612,855
446,875 343,750
687,500 i 687,500
$2.66 $3.80

1946

$32,275,981
•

109,962
343,750
687,500
$0.16

White Motor Co. (& Subs.)
6 Mos. End. June 30— 1949

Nek sales — $39,685,877
•Net profit —„, . -185,491
Dividends 446,875
Shares outstanding 687,500
Earned per share-— ' $0.27

*After 'charges and taxes. • 1 % . ' • ,*"■

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash, $4,513,271; receivables (after allowance for doubtful
notes and accounts of $750,000), $7,819,385; inventories (after allow¬
ance for obsolescence of $373,343), $27,459,743; investments and other
assets, $757,659; property, plant and equipment (after allowances for
depreciation and amortization of $18,019,328), $13,101,226; patterns,
dies, and special tools (unamortized cost), $1,211,647; goodwill, patents,
models, trade-marks, trade-names, and drawings, $1; prepaid insurance,
taxes, rent, etc., $530,196; total, $55,393,128.
LIABILITIES—Accounts payable (trade), $2,270,272; payrolls, com¬
missions, and sundry payables, $3,444,842; accrued taxes (other than
taxes on income), $1,496,263; estimated Federal and Canadian taxes
on income, $1,131,534; notes payable to banks, $6,800,000; 2%% first
mortgage bonds series A of The White Motor Co. of Canada, Ltd.,
$1,250,000; deferred income (interest and finance fees), $175,030;
reserves for adjustment to values of branch land and buildings, $393,-
527; reserves for insurance, $300,000; common stock (par value $1
per share),'$687,500; capital surplus, $22,923,276; earned surplus since
June 30, 1937, $14,520,885; total, $55,393,128.—V. 169, p. 846. ,

Willson Products, Inc.
6 Mos. Ennd. June 30—

Net sales
Cost of sales—______—

Selling, admin, and gen.

expenses —

-Earnings-

Net profit from opers.
Other income (net)——

Total income —

Pennsylvania and Fed.
income taxes

Reserve for conting. —

1949

$971,422
680,133

1948

$2,123,241
1,481,156

1947

$3,040,155
1,981,242

1946

$2,481,394
1,585,344

209,156 ' 404,450 493,813 • 449,438

$82,133
G32

$237,635
1,877

$565,100
3,104

$446,612

16,920

$82,765 $239,512 $568,204 ) $463,532

33,000 « 97,000 230,000
50,000

194,683

Net profit . $49,765 $142,512 $288,204 $268,849
Capital shrs. outstdg 153,792 153,792 • 153,792 153,792
Earnings per share $0.64 $0.93 $1.87 ; $1.75
—V. 168, p. 2165. • '/ •

Wisconsin Central Ry.—Hearings—
The ICC hearings cn the reorganization of the company, scheduled

to be resumed Oct. 3, were postponed until Nov, 14 to permit com¬
pletion of preparations for tnc case.
Court hearings on three petitions for tender operations in respect to

Wisconsin Central bonds have been set for Nov. 15. The petitions
were originally set to be heard Oct. 15.—V. 170. p. 1340.

Wisconsin Electric Power Co.—Earnings—
INCOME STATEMENT (Company Only)

12 Months Ended June 30— 1949 1948
Total operating revenues —— $45,993,672 $43,134,366
Total -operating expenses and taxes 39,135,537 36,407,302

Net operating revenues —— $6,858,134 $6,727,064
Total non-operating revenues 1,462,061 1,069,984

Oross income - — - $8,320,196 $7,797,048
ToW deSte \I 1,682.657 1.790,702
Provision for contingent losses on Investment
in capital stock of. transportation subsid.— 500,000 500,000

CONSOLIDATED INCOME STATEMENT (Incl, Subs.)
12 Months Eri^ed June 30—4" ' '* 1949 - 1948

Total operating revenues $60,629,113 $55,991,630
Total operating expenses and taxes 50,977,702 47,221,594

-

Net operating revenues : $9,651,410 $8,770,036
Total non-operating revenues 461,624 520,989

Gross income $10,113,035 $9,291,026
Total deductions — 2,900,935 3,185,508

, ■■ '■»

Balance of income $7,212,099 $6,105,517
Provision for contingent losses on investment
in capital stock of transportation subsid.— 500,000 500,000

Net. income — $6,712,099 $5,605,517
—V. 170, p. 49.

Wisconsin Gas & Electric Co.—Earnings—
12 Months Ended June 30— 1 1949 1348

Total operating revenues $13,923,893 $11,978,620
Total operating expenses and taxes ^ 12,359,458 11,222,826

Net operating revenues — $1,564,435 $755,794
Total non-operating ravenues — 12,343 19,593

Gross income — $1,576,779 $775,387
Deductions from gross income 433,052 424,052

,

Net income for year $1,143,726 $351,334
—V. 169, p. 2216.

. Wisconsin Hydro Electric Co.—Earnings—
. 7 Months Ended July 31— 1949 1948
Total operating revenue $894,165

, $763,239
Operating expenses ; 676,254 643,074
State & Federal income taxes 63,694 27,450

-V.

Gross income
^ 1

Interest, etc.* deductions—

Net income —

•Earnings per common share
•Based on 132,800 shares outstanding.-

; Wisconsin Michigan Power Co.-
12 Months Ended June 30, 1949—

Total operating revenues— .'.
Total operating expenses and taxes ——

Net operating revenues _____

Total non-operating revenues——

$154,217
42,951

$92,719
44,375

$111,266 ■

$0.84

168, p. 1628.

$48,340
$0.36

-Earnings—

Gross income __

Total deductions _

Net income

—V. 168, p. 2332.

(Allen B.) Wrisley Co.—Earnings —

Net sales
Cost of goods sold 'j.

28 Weeks
Ended

July 16, 49
$4,331,477
3,129,595

$8,190,981
6,962,141

$1,228,840
17,219

;,V »

$1,246,059
454,761

T ■ i • «

$791,298

26 Weeks
Ended'

June 26,'49
$3,947.97?
3,642,130

Gross income - $1,201,882 $305,84?
Sales & general administrative expense- 1,123,196 957,73?
Interest expense — 28,188 20,963
Prov. for Federal tax or carry back — 19,189 Cr25O,O0O

Net income $31,309 •$422,853
Earnings per common share —_ $0.07 , . Nil
•Net loss.—V. 167, p. 1264.

Yankee Fiber Tile Manufacturing Co.—Earnings—
£jix Months Ended June 30— , . 1949 " 1948

Net sales a $607,734 $867,145
Cost of products sold—— — 431,610 641,877
Selling and administrative expenses 77,585 54,515

Balance 1 — :

Profit on sale of equipment—

Profit before taxes on income
Other deductions i
Federal taxes on income (estimated)

$98,540 $170,^53
3,299

$101,839 $170,753
208

38,668 65,000

$63,171 $105,5*i4

Net income •— —■— $6,137,538 $5,506,346

Net profit ___i—— — ———__

BALANCE SHEET, JUNE 30, 1949 ; *

ASSETS—Cash, $112,315; accounts receivable (less reserves). $57,684;
inventories, $205,450; prepaid expenses, $10,131; land, buildings, ma¬
chinery and equipment, (after reserves for depreciation of $55,155),
$331,960; total, $717,460. < -

LIABILITES—Accounts payable, $44,385; accrued expenses, $15,926;
reserves for taxes on income, $93,396; common stock (par value $1
per share), $200,000: earned surplus, $304,492; capital surplus, $59,261;
total, $717,460.—V. 168, p. 1946.

York County (Pa.) Gas Co.—Secondary Offering!-—
Hemphill, Noyes, Graham, Parsons & Co. and associates
on Oct. 5 offered publicly 4,506 shares of common stock
(par $20) at $58.25 a share. The shares represented
holdings of Pennsylvania Gas & Electric Corp., which
sold them at competitive bidding Oct. 3 to the offering'
group at $56.78 a share. Associated in the offering are
Reynolds & Co. and Wurts, Dulles & Co. ,

Other bids received at the sale were: A. C. Allyn & Co., $55,781;
Eastman, Dillon & Co., $55,651: Kidder. Peabody & Co., $54.7599;
E. W. Clark & Co., $54.26.—V. 170, p. 1340.

Zenith Radio Corp. (& Subs.)—Earnings—.
Quarter End. July 31— 1949 1948 1947 1941

•Net profit — —_ $170,945 $104,969 $376,744. $101,132
Number of shares— - 492,464 492,464 492,464 492,^464:
Earned per share $0.35 $0.21 $0.77 $0.21

•After Federal income tax provision ($170,945 in 1949 and $62,30^
in 1948), depreciation, excise taxes and reserve for contingencies
(and in 1949 a deduction of $251,376 representing amortization of
goodwill incident to acquisition of a subsidiary^. }

NOTE—Shipments for the quarter ended July 31, 1949 were down
approximately 10% from the same quarter a year ago due principally
to the normal summertime seasonal decline and a two week vacation
shutdown.—V. 170, p. 988.

Zonolite (The) Co.—Sales Sparing—
A. T. Kearney, President, on Oct. 4, in commenting on the rapML

growth in the demand for vermiculite which has seen an increase in
Zonolite sales of more than 1100% during the past decad^ said that
increased production facilities and modernization of the mit bagi
processes have made it possible for this company to supply all buad-*
ing contractors requesting the mineral which provides up to fowr
times as much fire protection as conventional plasters.—;V< 170, p. S37»
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

CALIFORNIA

Crest Public Utility District,
San Diego Coumy (f. O.

Suncrest), Calif.
Bond Offering — Barbara Alla-

bough, Secretary of me Board of
Directors, will receive seaied bids
until 7.30 p.m. (^£>1; on ^ct. i9
for the purchase 01 $o5,uuu not to
exceed 6% interest water trans¬

mission system bonds. Dated Aug.
1, 1949. Denomination $1,000. Due
on Aug. 1, as follows: $4,uU0 from
1954 to 1966 inclusive, ana $3,00j
in 1967. Principal and interest
(F-A) payable at tne District
Treasurer's office. Bidders to name

the rate of interest, expressed in
a multiple of y4 of 1%. The ap¬

proving opinion of O'Melveny &
Myers, of Los Angeles, will be
furnished to the purchaser with¬
out cost. A certified check for 3%
of the bonds, payable to the Dis¬
trict, is required.

Eureka, Calif.
Bond Sale — The $2,000,000

water and sewer bonds offered
Oct. 4—V. 170, p. 1341—were
awarded to a syndicate composed
of the Bank of America National
Trust & Savings Association,
American Trust Co.; Blyth & Co.;
Weeden & Co., all of San Fran¬
cisco, William R. Staats Co., Cali¬
fornia Bank, both of Los Angeles;
J. Barth & Co., Dean Witter & Co.,
Kaiser & Co., all of San Francisco;
John Nuveen & Co., Paine, Web¬
ber, Jackson &. Curtis, both of
Chicago; Schwabacher & Co.» Law-?
son, Levy & Williams, Stone &
Youngberg, all of San Francisco;
Blair & Co., Inc., C. N. White &
Co. of Oakland, and Hannaford &
Talbot of San Francisco, at a price
of 100.03, a basis of about 2.66%,

!- as follows:

$400,000 as 4s. Due Sept. 1 from
1950 to 1954 inclusive.

560,000 as 2Y4S. Due on Sept. 1
from 1955 to 1961 inclusive.

320,000 as 2V2S. Due on Sept. 1
from 1962 to 1965 inclusive.

720,000 as 23/4S. Due on Sept. 1
from 1966 to 1974 inclusive.

Dated Sept. 1, 1949. Legality ap¬
proved by Orrick, Dahlquist, Neff

*t & Herrington of San Francisco!
Los Angeles, Calif.

Bond Offering —. Tne Depart¬
ment of Water and Power will re¬
ceive sealed bids until Nov. 15

i for the purchase of $20,000,000
water works revenue-bonds. Dated
Nov. 1, 1949. Due $500,000 on
Nov. 1 from 1950 to 1989 inclusive
on or after Nov. 1, 1955.

Palo-Alto, Calif.
Bonds Publicly Offered—Han¬

naford & Talbot, of San Francisco
are publicly offering an issue of
$169,646.90 bonds, divided as fol¬
lows:

. •

$101,788.14 3% municipal im¬
provement bonds. Due $16,-
964.69 on July 2 from 1950

1 to 1955 inclusive. .

7 67,858.76 3J/4% municipal im¬
provement bonds. Due $16,-
964.69 on July 2 from 1956 to
1959 inclusive.

Dated Aug. 8, 1949. Denomina¬
tions $1,000, $500 and $464.65.
Principal and interest (J-J) pay¬
able at the office of the City
Treasurer. Legality approved by
Kirkbride, Wilson, Harzfeld &
Wallace, of San Mateo.

San Clemente, Calif.
Bond Sale—The $215,000 sewage

disposal bonds ottered Oct. 5—v.
* 170, p. 1341—were awarded to the
Bank of America National Trust
& Savings Association, of San
Francisco, as 3s, at a price of
100.832, a basis of about 2.91%.
Dated Oct. 1, 1949 and due on

Oct. 1 from 1950 to 1967 inclusive.
Second high bid of 100.38 for 3s
was made by the California Bank,

■

of Los Angeles. >

Santa Barbara, Calif.
Bond Sale—The $850,000 bonds

offered Sept. 29—v. 170, p. 930—
were awarded to Blyth & Co.,
California Bank, both of Los An¬
geles, and Dean Witter & Co., of
San Francisco, jointly, as follows:
$750,000 sewer bonds, as l%s, at

a price of 100.01, a basis of
about 1.49%. Due on Oct. 1
from 1950 to 1964 inclusive.

100,000 fire department bonds, at
a price of 100.06, a basis of
about 1.36%, as follows: $20,-
000 as 3V2S. Due on Oct. 1 in
1950 and 1951; $80,000 as iy4s.
Due on Oct. 1 from 1952 to
1959 inclusive.

Dated Oct. 1, 1949.

Santa Clara Valley Water Con¬
servation District (P. O.

San Jose), Calif.
Bond Sale — The $2,760,000

water, 4th Issue bonds offered Oct.
4—v. 170, p. 1237—were awarded
to a syndicate composed of the
Bank of America National Trust
& Savings Association, Blyth &
Co., both of San Francisco, Harris
Trust & Savings Bank, of Chicago,
First Boston Corp., John Nuveen
& Co., of Chicago, William R.
Staats Co., California Bank, both
of Los Angeles, First of Michigan
Corporation, Paine, Webber, Jack¬
son & Curtis, both of New York, J.
Barth & Co., Dean Witter & Co.,
Lawson, Levy & Williams, all of
San Francisco, Blair & Co., Inc.,
Schwabacher & Co., Stone &
Youngberg, both of San Francisco,
Stern, Frank & Meyer, of Los An¬
geles, C. N. White & Co., of Oak¬
land, and Hannaford & Talbot, of
San Francisco, at a price of 100.04,
a basis of about 2.17%, as follows:

$120,000 as 4V4S. Due on July 1,
1952.

240,000 as 4s. Due on July 1 in
1953 and 1954.

840,000 as l3As. Due on July
from 1955 to 1961 inclusive.

480,000 as 2s. Due on July 1 from
1962 to 1,965 inclusive....

1,080,000 as 2V4s. Due on July 1
t from 1966 to 1974 inclusive.

Dated^July 1, 1949. The second
highest bidder was American
Trust Co., San . Francisco, and
Weeden & Co., jointly, on a bid
reflecting a net interest cost of
about 2.24%.

CONNECTICUT

Connecticut (State of)
Bond Sale—The $6,480,000 Uni¬

versity of Connecticut building
bonds offered Oct. 6 — v. 170,
p. 1027—were awarded to a syn¬
dicate composed of Halsey, Stuart
& Co., Inc., Phleps, Fenn & Co.,
Blair & Co., and Goldman, Sachs
& Co., all of New York; Schoell-
kopf, Hutton & Pomeroy, of Buf¬
falo; Adams, McEntee & Co., Dick
& Merle-Smith, Reynolds & Co.,
Otis & Co., Eldredge & Co., Burr
& Co., and Ira Haupt & Co., all
of New York, as l%s, at a price
of 101.3199, a basis of about
1.5348%. Sale consisted of:.

$5,500,000 building bonds. Due on

Oct. 15 from 1950 to 1979 in¬
clusive.

980,000 building bonds. Due on

Oct. 15 from 1950 to 1969 in¬
clusive.

All of the bonds are dated
Oct. 15, 1949. Second high bid of
101.131 for l%s was made by a
syndicate which included, among
others, the Philadelphia National
Bank, Continental Illinois Nation¬
al Bank & Trust Co., Chicago,
First National Bank of Boston,
Mercantile Trust Co., Baltimore,
and A. Webster Dougherty & Co.,
Philadelphia.

Hartford County Metropolitan Dist.
(P. O. Hartford), Conn.

Bond Offering — Edward N.
Allen, Chairman of the District

Commission, will receive sealed
bids until 2 p.m. (EST) on Oct. 19
for the purchase of $1,000,000 not
to exceed 6% interest water
transmission and filtration im¬

provement coupon or registered
bonds. Dated Nov. 1,1949. De¬
nomination $1,000. Due $25,000 on
Nov. 1 from 1950 to 1989 inclu¬
sive. Principal and interest (M-N)
payable at the District Treasurers
office. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. These bonds
were authorized at tne election
held on Sept. 12. The approving
opinion of Storey, Thorndike,
Palmer and Dodge, of Boston, will
be furnished to the purchaser
without cost. A certified check
for 2% of the bonds, payable to
the District Treasurer, is required.

Norwich, Conn.
Bond Sale—The $300,000 bonds

offered Oct. 4—v. 170, p. 1341—
were awarded to Glore, Forgan &
Co., and Byrne and Phelps, Inc.,
both of New York, jointly, as 1.65s,
at a price of 100.16, a basis of
about 1.63%, as follows:

$150,000 sewer bonds. Due on Sept.
1 from 1950 to 1969 inclusive.

150,000 street improvement
bonds. Due on Sept. 1 from
1950 to 1969 inclusive.

Dated Sept. 1, 1949. ' / 7

DELAWARE

New Castle County (P. O.
Wilmington), Del.

Bond Sale—The $460,000 bonds
offered Oct. 4—v. 170, p. 1341—
were awarded to Laird & Co., of
Wilmingtdn, as 13/4S, at a price of
100.78, a basis of about 1.68%, as
follows:

$175,000 suburban communities
improvement bonds. Due on

Nov. 1 from 1950 to 1969 in¬
clusive.

285,000 sanitary district bonds.
Due on Nov. 1 from 1950 to
1979 inclusive.

Dated Nov. 1, 1949.

FLORIDA

Canaveral Port Authority, Fla.
Bond Sale—The $1,365,000 Ca¬

naveral Port District Revenue
bonds offered Sept. 29—v. 170,
p. 1027—were awarded to Thomas
M. Cook & Co., of West Palm
Beach, as 3^s. at a price of 97.00,
a basis of about 3.76%, to matur¬
ity. Dated Dec. 1, 1947. Due on
Dec. 1 from 1952 to 1977 inclusive.

Lake Worth, Fla.
Certificate Offering — E. C.

Ewing, City Clerk, will receive
sealed bids until 2 p.m. (EST) on
Oct. 13 for the purchase of $185,-
000 municipal recreation revenue

coupon or registered certificates.
Dated Sept. 1, 1949. Denomination
$1,000. Due Sept. 1, as follows: $5,-
000 in 1952 to 1957, $66,000 in 1958
to 1961, $7,000 in 1962 to -1965
$8,000 in 1966 to 1968, $9,000 in
1969 and 1970, $10,000 in 1971
and 1972, $11,000 in 1973, and $30,-
000 in 1974. The certificates are
issued for the purpose of recon-
sturcting and improving the pres¬
ent city-owned recreational facil¬
ities; the construction of new ad¬
ditions; purchase gnd installation
of additional equipment, including
parking meters; the retirement of
certain obligations now outstand¬
ing against the present recreation¬
al facilities and the certificates
maturing from 1952 to 1973 bear
interest at the rate of 4% and
those maturing in 1974 bear inter
est at the rate of 3%%, payable
semi-annually on March 1, and
Sept.- 1, of each year until matur¬
ity thereof. The certificates will
be payable solely from the reve¬
nues to be derived from the mu-

nicipal recreational facilities situ¬
ated on the City property lying

between the Atlantic Ocean and
Lake Worth and if necessary to
maintain the Reserve Fund as

provided in the certificate resolu¬
tion, there is pledged from the
surplus revenues of the City's
Electric and Water Plant and Sys¬
tem, a sum not to exceed $10,000
in any one year beginning Aug.
15, 1952, and running until such
time as provision shall have been
made .for payment of the entire
issue of certificates, and the City
is not obligated to levy or to
pledge any form of taxation what¬
ever for such purpose. The certi¬
ficates maturing - in 1952 to 1960
are not redeemable prior to ma¬

turity. The certificates maturing
in 1974 are callable after 30 days'
published notice, at the option of
the City on Sept. 1, 1954, or on

any interest payment date there¬
after, in whole or in part in in¬
verse numerical order, at par and
accrued interest together with a

premium of 4% if redeemed in
1954 to 1959, 3V2% if redeemed in
1960 to 1964, 3% if redeemed in
1965 to 1969, 21/2 % if redeemed in
1970 to 1972, and without premium
if redeemed thereafter. The certi¬
ficates maturing in 1961 to 1973,
are callable after 30 days' pub¬
lished notice, at the option of the
City (but only after all of the
certificates maturing in the year
1974 have been redeemed and

paid) on Sept. 1, 1955, or on any
interest payment date thereafter,
in whole or in part in inverse nu¬

merical order, at par and accrued
interest together with a premium
of 4% if redeemed in 1955 to 1959,
3V2% if redeemed in 1960 to 1964;
3% if redeemed in 1965 to 1969,
and 2V2% if redeemed in 1970 to
1972. -Principal and interest pay¬
able at the City Treasurer's office,
or at the Central Hanover Bank &
Trust Company, New York City.
The approving opinion of Cald¬
well, Marshall, Trimble & Mit¬
chell, of New York City, will be
furnished to the purchaser with¬
out cost. A certified check for $3,-
700, payable to the City, is re¬
quired.

Miami, Fla.
Bond Sale—The $1,500,000 side¬

walk, series A bonds, offered Oct.
5—v. 170, p. 1341—were awarded
to a syndicate composed of B. J.
Van Ingen & Co., A. C. Allyp &
Co., both of New York; Marine
Trust Co. of Buffalo; Bacon, Ste¬
venson & Co. of New York; Robin¬
son-Humphrey Co. of Atlanta; and
Wheelock & Cummins of Des
Moines, at a price of 100.002, a
basis of about 2.29%, as follows:
$294,000 as 4s. Due on Oct. 1 from

1951 to 1952.

670,000 as 2s. Due on Oct. 1 from
1953 to 1957 inclusive.

536,000 as 2y4s. Due on Oct. 1
from 1958 to 1961 inclusive.

Dated Aug. 1, 1949. The second
highest bidder was Halsey, Stuart
& Co., John Nuveen & Co., R. S.
Dickson & Co., Leedy, Wheeler &
Alleman, Clyde C. Pierce Corp.
and Thomas & Co., jointly, for
$696,000 as 2^s, and $804,000 as
2y4s, at a price of 100.005, a basis
of about 2.35%. .. ,

t ......

Tampa, Fla.
Bond Sale—The $8,000,000 se¬

ries 1949 bonds offered Oct. 5
were awarded to a syndicate com¬
posed of Shields & Co., Eastman,
Dillon & Co., Bear, Stearns & Co.,
Hornblower & Weeks, Ira Haupt
& Co., all of New York; Stroud &
Co. of Philadelphia; Robinson-
Humphrey Co. of Atlanta; Tucker,
Anthony & Co.. A. M. Kidder &
Co., both of New York; Stern
Bros. & Co. of Kansas City; Tripp
& Co., Andrews & Wells, Inc.,
both of New York; Hendrix &
Mayes of Birmingham;, Kalman &
Co. of St. Paul; Watkins, Morrow

& Co. of Birmingham;' Raffens-
perger, Hughes & Co. of India¬
napolis; M. B. Vlck & Co. of Chi¬
cago; Lyons & Shafto of Boston
Clement A.- Evans* & Co. of At¬
lanta; Rand & Co. of New York !
Stubbs, Smith & Lombardo of Bir-1
mingham; Thornton, Mohr & Co.,'of 1
Montgomery; Bohmer-Reinhart' & I
Co., Pohl & Co., both of Cihcin-1
nati; Herbert J. Sims & Co. of
New York; Seasongood & Mayer
Walter, Woody & Heimerdinger'
both of Cincinnati; J. M. Dain &
Co. of Minneapolis; McDonald-
Moore & Co. of Detroit; Harold E.
Wood Co: of St. Paul; R. h!
Johnson & Co. of New York; Mc-
Dougal & Condon of Chicago-
William C. Seufferle" &' Co. of
Cincinnati; Lee W. Carroll & Co!
of Newark; Chace, Whiteside']
Warren & Sears of Boston, and
J. R. Ross & Co. of Newark, at a

price of par, a basis of about
3.23%, as follows:. ' ^
$4,000,OOt) sewer revenue bonds:

$3,510,000 as 3 Vis, due on Feb.
1 from 1956 to 1978 inclusive,
and $490,000 as 3.10s, due on
Feb. 1 in 1979 and 1980. :

4,000,000 as 3y4s. Due Feb.' 1,
: < 1985. The resolution requires

« the following minimum amor¬

tization payments for retire-
. ment of the bonds by Feb. 1
of the following years: $34,000
in 1956; $44,000 in 1957;
$49,000 ih 1958; $31,000 in
1959; $44,000 in 1960; $52,000
in* 1961; $34,000 in 1962;

• >
. $44,000 in v 1963; $55,000 in'

.1964;:$68,000 in 1965; $49,000
in 1966; $62,000 in 1967;
$74,000 in 1968; $52,000 in
"1969; $65,000 in 1970; $74,000
in ■- 1971; * $86,000 in 1972;
$55,000 in 1973; $71,000 in
"1974; $83,000 in 1975; $95,000
/ in 1976; $74,000 in 1977;

-■ $86,000 in 1978; $98,000 in
1979; $111,000 in 1980; $369,-
000 in 1981; $381,000 in 1982;

V $397,000 An 1983; $409,000 in
1984; and $854,000 in 1985.;

Volusia County, Port Orange, South
Peninsula Spec. Road and Bridge

■ Dist. (P. O. Deland), Fla.
Bond Offering —- Jess Mathas,

Clerk of the Board of County
Commissioners, will receive seal¬
ed bids until 10 a.m.- (EST) on
Oct, 20 for the purchase of $805,-
000 not to exceed 6% interest road
and bridge bonds. Dated June 1,
1949. Denomination $1,000. Due
June 1, as follows: $20,000 in 1957
and 1958, $25,000 in 1959 and
1960, $30,000 in 1961 and 1962,
$35,000 in 1963 and 1964, $40,000
in 1965, $45,000 in 1966, $50,000
in 1967 and 1968, $60,000 in 1969
and 1970, and $70,000 in 1971 to
1974. The bonds are optional for
redemption on June 1, 1959, and
on any; interest payment date
thereafter. Redemption premiums
are $20 per bond to and including
June 1, 1964; $10 thereafter to
and including June 1, 1969, no
premium is payable after June 1,
1969, and redemption is to be in
inverse numerical order. Bidders
to name the rate or rates of. in¬
terest. These bonds are part of the
total authorized issue of $850,000.
Principal and interest (J-D) pay¬
able at the National City Bank,
New York. The approving opinion
of Chapman & Cutler, of Chicago,
will be furnished to the purchaser
without cost. A certified check
for $16,100, payable to the Dis¬
trict, is required. '

...,

ILLINOIS

Areola, III. .

Bond Sale Details—The $50,000
water system improvement bonds
purchased by Negley, Jens &
Rowe, of Peoria, as 2%s, as pre"
viously noted in v. 170, p. 1341,
were sold at a price of 100.39, are
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dated Sept. 1, 1949, and mature
Jan 1, as follows: $3,000 from
1951 to I960 inclusive, and $4,-
000 from 1961 to 1965 inclusive.
Cook County Sch. Dist. No. 37

(p. O. Wilmette), III.
Bond Offering—Jack O. Acker-

mann* Clerk of the Board of Di¬
rectors, will receive sealed bids
until 8 p.m./(CST> on Oct. 17 for
the purchase of $250,000 not > to
exceed 3% \ interest building
coupon bonds. Dated Sept. 1, 1949.
Denomination $1,000. Due on Dec.
1 as follows: $10,000 from 1951 to
1954 inclusive, and $15,000 from
1955 to 1958 inclusive. Principal
and interest " (J-D) payable at
such "bank or trust company in
Chicago, as may s be mutually;
agreeable to the purchaser and
the District. Bidders to name the
rate of interest, expressed in a

multiple of lk or 1/10 of 1%. The
approving opinion of Chapman &
Cutler, of Chicago, shall be fur¬
nished by the purchaser , at, the
expense of the District.- A certi,-::
fied check ,for. $5,000, payable to
the Township School Treasurer,
is required. - > J : •

f' Madison County (P.O.
Edwardsville), III.

Bonds SolcL-An issue of $83,-
000 tuberculosis sanatorium bonds
has been sold to the Bank of
Edwardsville, and the Edwards¬
ville National Bank & Trust Co.,
both of Edwardsville, jointly.

St. Clair County (P. O.
Belleville), III.

Bridge Survey Underwa y—

Representatives of Parsons,-
Brinckerhoff, Hall & MacDonald,
nationally known firm of consults
ing engineers of New York City,
recently began field work in con¬

nection with traffic and earning
studies as a preliminary to de¬
termining the economic feasibil¬
ity * of the; proposed St. Clair
County-Mississippi Bridge, which
is to span the Mississippi River
from the Cahokia area on the
east side to South St.. Louis on

the west bank. The firm- was re¬

tained to make the study by
Stifel, Nicolaus & Co., Inc., of St.
Louis, who entered into a con¬

tract with the St. Clair Countv
Highway Department last July to
finance the project. The New
York engineering firm, according
to an announcement by the Coun¬
ty Highway Department, has in
the past been engaged in engi¬
neering analysis leading to the fi¬
nancing of many large projects
including the Pennsylvania Turn¬
pike,' which has been one of the
largest and most successful toll
enterprises ever undertaken, and
locally, the East St; Louis Bridge
being constructed now, and the
Jefferson Barracks Bridge which
was constructed a few years ago.

Considerable interest has arisen
regarding proposed construction
of the County Bridge in the Ca¬
hokia area, by reason of the fact
that the Parks Metropolitan' Airr
Port is presently being considered
as the site for a second major
airport to serve the Greater St.
Louis area. : ,:-r - '•/

:The engineering firm of Sver-
drup and Parcel, St. Louis, Mis¬
souri, which has been retained for
the actual design and construction
engineering, if the proposed plan
tor the bridge is found desirable
and financing regarded practi¬
cable by Parsons, Brinckerhoff,
Hall and MacDonald,-are also ac¬
tively engaged in the preparation
°t preliminary plans and estL
mates. - ■

. • ^ ,

Jackson H. Taylor of the New
iork engineering firm states that
me preliminary report should be
ready for submission to the Coun-

jyt °^cials within the next month.
Iayl?r anc* Jerome M. Fischer

are the firm's representatives now
taking the study. - • •'•
While the location of the struc¬

ture is still undecided, it will be
somewhere between the Mac-
ithur and the Jefferson Bar-
acks Bridges, which are 12 miles
art and will connect on the

•Missouri side in South St. Louis,

which metropolitan area is pres¬

ently not served by a crossing, ac¬
cording to Stifel, Nicolaus &Co, .

INDIANA '"Mii'

Anderson, Ind.'r- ■»» —

Bond Offering—Ernest W. Cor-

burn, City- Clerki will .receive
sealed bids until 10 a.m. (CST) on
Oct. 19 for the purchase of $2,-
000,000 not to exceed 3% interest
electric revenue bonds*. Dated

April 1,1949. Denomination $1,000.
Due April 1, as follows: $40,000 in
1950 and 1951, $45,000 in 1952 to
1954, $50,000 in 1955 to 19$7^'$55^.
000 in 1958 to 196O/$6O$&0:in
1961 to 1963, $65,000 in 4964 and
1965, $70,000 in 1966 to 1968/$75r-
000 in 1969 and 1970, $80,000/in
1971 and 1972, $85,000 in 1973 and
1974, ;$90,000 in 1975 andV1976,
$95,000 in 1977 and 1978, . and
$100,000 in 1979. Principal and in¬
terest (A-O) payable at the First
National Bank, of Chicago. Bidr
ders to name the rate of interest,
expressed in a multiple of Y4;. of
1%. The approving opinion, of
Chapman & Cutler , of Chicago,
will be furnished to the purchaser
without cost. A certified check
for $40-000, payable to the City, is
required.

Patoka Twp. (P. O. Winslow), Ind.
Bond Offering—Norval Davis,

Township Trustee, will receive
sealed bids until 7:30 p.m. (CST)
on Oct. 18 for the purchase of
$92,000 not to exceed 4% inter¬
est bonds, divided as follows:

$46,000 School Twp. bonds. Due
$1,000 on July 1 from 1952 to

,' 1962 inclusive, and $2,000 on
Jan. 1 and July 1 from 1963
to 1965 inclusive.

• 46,000 Civil Twp. bonds. Due $1,-
. 000 on July 1, 1951; $2,000 on

"

Jan. 1 and $1,000 on July 1
from 1952 to 1962 inclusive,
and $2,000 on Jan. 1 and July

t 1 from 1963 to 1965 inclusive
• Dated Aug. 1, 1949. Denomina¬
tion $1,000/ Bidders to name the
rate of interest, expressed in a

multiple of V4 of 1%. Interest

Bank & Trust Co., Security Sav¬
ings Bank, Marshalltown; * 'and
White - Phillips Co., withdrew
from the competition after mak¬
ing an offer of 101.085 for l%s.

Monona, Iowa
Bond Offering — Edna Meyer,

Town Clerk, will receive sealed
bids until 8 p.m. (CST) on Oct. 17
for the purchase of $17,000 town
hall bonds. Dated Nov. 1, 1949.
Due from 1951 to 1969 inclusive.
The approving opinion of Chap¬
man & Cutler of Chicago, will be
furnished to the purchaser. A cer¬

tified check for $500 is required.

KANSAS

Clay Center School District, Kan.
: Bonds Sold—An issue of $50,000
water system improvement bonds
has been sold to George K. Baum
& Co., and the Soden-Zahner Co.,
both of Kansas City, jointly, as

IMjs, at a price of 100.94, a basis
of about' 1,36%. Dated Sept, 1,
1949. Denomination $1,000. Due
$14,000 om March 1 from 1951 to
1960 inclusive. Principal and in¬
terest (M-S) payable at the State
Treasurer's office. Legality ap¬

proved by Stinson, Mag, Thom¬
son, McEvers & Fizzell, of Kansas
City.

Osawatomie, Kan.
1 Bonds Publicly Offered—Bee-
croft, Cole & Co. of Topeka are

publicl.y offering an issue of $175,-
000 revenue bonds, divided as fol¬
lows: *

$68,000 2% electric plant and sys¬
tem bonds. Due $17,000 on
Oct. Lfrom 1950 to 1953 in¬
clusive. .

35,000 "1%% electric plant and
'

! system bonds. Due on Oct. 1,
as follows: $17,000 in 1954,
and $18,000 in 1955.

72,000 1%% ' electric plant and
"

system bonds. Due $18,000 on
Oct. I from 1956 to 1959 in¬
clusive.

Dated Oct. 1, 1949. Denomina¬
tion $1,000. All of said bonds ma¬

turing Oct, 1, 1955 to 1959, are

after Oct. 1, 1964, at 102, and on
and after Oct. 1,1969, at 101. Prin¬
cipal and interest (A-O) payable
at the Beaver Dam Deposit Bank,
Beaver Dam. Bidders to name the
rate of interest, expressed in a

multiple of V\ of 1%. The approv¬
ing opinion of Woodward, Hob-
son & Fulton, of Louisville, will
be furnished to the purchaser by
the City. A certified check for
$3,500 is required.

Marshall County (P. O.
Benton), Ky.

Bond Offering—Mark Clayton,
County Court Clerk, will receive
sealed bids until 10 a.m. (CST)
on Oct. 11 for the purchase of
$40,000 not to exceed 3V2% in¬
terest school building revenue
bonds. Dated Sept. 1, 1949. De¬
nomination $1,000. Due on Sept. 1,
as follows: $2,000 from 1950 to
1959 inclusive; $3,000 from 1960
to 1965 inclusive, and $2,000 in
1966. Bonds maturing in 1954 to
1969 will be subject to redemp¬
tion prior to stated maturities, as
a whole or in part. Principal and
interest (M-S) payable at the
Bank of Marshall County, Ben¬
ton. Bidders to name the rate of
interest expressed in a multiple
of Y4 of 1%. The approving opin¬
ion of Wyatt, Grafton & Grafton,
of Louisville, will be furnished by
the County. A certified check for
$1,000, payable to the County, is
required.

LOUISIANA

Glenmora School District No. 27

(P. O. Alexandria), La.
Bond Sale — The $55,000 school

bonds offered Oct. 5 were award¬
ed to the Rapides Bank & Trust
Co.,#of Alexandria, as 2V2S, at a
priceofl00.ll,

Zachary, La.
Bond Offering — S. M. Noble,

Mayor, will receive sealed bids
until 5 p.m. (CST) on Nov. 8 for
the purchase of $175,000 not to ex¬
ceed 4% interest "gas and water
revenue bonds. Dated Nov. 1, 1949.
Denomination $1,000. Due Nov. 1,
as follows: $4,000 in 1952 and 1953,

callable at par and accrued in-
(J-J), The approving opinion of terest in inverse numerical order
Ross, McCord, Ice & Miller, of on any interest paying date start- $6,000 in 1954 and 1955, $8,000 in
Indianapolis, will be furnished to 1 ing Oct. 1, 1954. Principal and 1956 and 1957, $10,000 in 1958 to
the purchaser at the expense of interest (A-O) payable at the State 1961, $12,000 in 1962 to 1967, $13,-
the Township/ A certified check Treasurer's, office. Legality ap- 000 in 1968, and $14,000 in 1969.
for $500, payable to the Town¬
ship, is required.

IOWA

Burlington, Iowa
Bond Sale—The $16,000 fire de¬

partment bonds offered Oct. 3—
v. 170, p. 1342—were awarded to
the White-Phillips Co. of Daven¬
port, as IY2S, at a price , of par.
Dated Oct. 1, 1949. Due $4,000 on
Nov, 1 from 1950 to 1953 inclusive.

' '

Garner, Iowa
Bond Sale—The $50,000 memo¬

rial bonds offered Oct. 4 were

awarded to the Carleton D. Beh
Co. of Des Moines, as 21/4s, at a
price of 100.98. * The second high¬
est bidder was Shaw, McDermott
& Co., for 2V4S, at a price of
100.97.

, >'• v..v

| These bonds were authorized at
•the election held on Aug. 29. Le¬
gality approved by U. N. Rogers,
of Des Moines.

: Manson, Iowa
- Bond; Sale—The $15,000 town
hall bonds offered Oct. 3 were

awarded to the Manson State

Bank, as 2Y4S, at a price of 100.80.
The second highest bidder was

Shaw, McDermott & Co., for 2%s,
at a price of 100.73. ; .

*

Legality approved by H. N.
Rogers, of Des Moines.

Marshalltown Independent
. ' School District, Iowa
, Bond Sale—The $500,000 build¬
ing bonds offered at auction on

Oct. 5 — v. 170, p. 1342 — were
awarded to the Mercantile-Com¬
merce Bank & Trust Co., St.
Louis, and Beyer-Rueffel & Co.,
of Davenport, jointly, as' l%s, at
a price of 101.0852, a basis of
about 1.635%. Dated Nov. 1, 1949
and due on Nov. 1 from 1950 to
1968 inclusive. A group composed
of the Harris Trust & Savings
Bank, Iowa-Des Moines National

proved by McClure, Webb &
Oman of Topeka. •

. * Russell, Kan.
i Bonds Sold—An issue of $400,-
000 electric light revenue bonds
has been sold to a syndicate com¬

posed of Geo. K. Baum &. Co., of
Kansas City, Columbian Securities
Corp., Seltsam & Co., both of
Topeka, and the Duane T. Smith
Co., of Wichita, at a price of
100.01, a basis of about 2.13%, as
follows:

$250,000 as 2s. Due on Feb. 1
> from 1951 to 1960 inclusive.

150,000 as 2V4S. Due 011 Feb. 1
from 1961 to 1965 inclusive.

Dated Oct. 1, 1949. Denomina¬
tion $1,000. All of said bonds ma¬

turing Feb. 1, 1957 to 1965, are
callable at par and accrued in¬
terest in inverse numerical order
on Feb. 1, 1956, or any interest
payment date thereafter. Prin¬
cipal and interest (F-A) payable
at the State Treasurer's office.
Legality approved by Stinson,
Mag, Thomson, McEvers & Fiz¬
zell, of Kansas City.

KENTUCKY

Beaver Dam. Ky.

| Bond Offering — E. G. Young,
City Clerk, will receive sealed
bids until 7:30 p.m. (CST) on Oct.
11 for the purchase of $170,000
not to exceed 6% interest water
and sewer revenue bonds. Dated

Oct. 1, 1949. Denomination $1,000.
Due Oct. 1, as follows: $5,000 in
1951 to 1956, $6,000 in 1957 to
1961, $7,000 in 1962 to 1965, $8,000
in 1966 to 1968, $9,000 in 1969 to
1971, $10,000 in 1972 and 1973, and
$11,000 in 1974. The bonds shall
be redeemable as a whole or in
part in the inverse order of their
numbering on 30 days' notice on

any interest payment date on and
after Oct 1, 1959, at 103: on and

The bonds are callable on Nov. 1,
1954 and any interest payment
date thereafter in inverse order of
maturities at premiums of $30 for
each bond redeemed on or prior to
Nov. 1, 1959; $20 for each bond
redeemed thereafter on or prior
to Nov. 1, 1964, and $10 for each
bond redeemed thereafter prior to
maturity. Principal and interest
(M-N) payable at such place or
places as may be agreed upon be¬
tween the Town and the purchas¬
er. The approving opinion of
Chapman & Cutler, of Chicago,
will be paid by the Town. A cer¬
tified check for $3,500, payable to
the Town Treasurer, is required.

MARYLAND

Dorchester County (P. O.
Cambridge), Md.

Bond Sale—The issue of $100,-
000 bridge bonds offered Oct. 6—
v. 170, p. 1238—was awarded to
Baker, Watts & Co., of Baltimore,
at a price of 100.019, a net inter¬
est cost of about 1.214%, as fol¬
lows:

$30,000 Is. Due on Oct. 1 from
1950 to 1953 inclusive.

70,000 IV4S. Due on Oct. 1 from
. 1954 to 1959 inclusive.

•All of the bonds are dated Oct.

1, 1949. Second high bid of
100.005 for $15,000 0.90s and $85,-
000 IV4S, or a net cost of about
1.236%, was made by Mead, Mil¬
ler & Co., Baltimore.

MASSACHUSETTS

Billerica, Mass.
. Bond Offering—Robert H. Fow¬
ler, Town Treasurer, will receive
sealed bids until noon (EST) on
Oct. 11 for the purchase of $186,-
000 coupon bonds, divided as fol¬
lows:

$81,000 water bonds. Due on Oct.
1, as follows: $5,000 in 1950,

and $4,000 from 1951 to 1969
inclusive.

105,000 water mains bonds. Due
$7,000 on Oct. 1 from 1950
to 1964 inclusive.

Dated Oct. 1, 1949. Denomina¬
tion $1,000. Principal and inter¬
est payable at the First National
Bank, of Boston. Bidders to name

the rate of interest, expressed in
a multiple of V\ or 1/10 of 1%.
The approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished to the
purchaser.

Concord, Mass.
Note Sale — The $60,000 water

mains notes offered Oct. 5—v. 170,
p. 1342 — were awarded to the
Stone & Webster Securities Corp.,
of New York, as l%s, at a price
of 100.78, a basis of about 1.39%,
Dated Oct. 1, 1949. Due on Oct. 1
from 1950 to 1964 inclusive.

Essex County (P. O.
Salem), Mass.

Bond Sale—The $12,000 school
loan, Act of 1946 bonds offered
Oct. 4 — v. 170, p. 1342— were

awarded to the Gloucester Na¬
tional Bank, of Gloucester, as
1Y4S, at a price of 100.44, a basis
of about 1.08%. Dated Oct. 15,
1949. Due on Oct. 15 from 1950 to
1954 inclusive.

Maiden, Mass.
Bond Offering — J, Howard

Hughes, City Treasurer, will re¬
ceive sealed bids until noon

(EST) on Oct. 11 for the pur¬
chase of $50,000 sidewalk loaq,
Act of 1949 coupon bonds. Dated
Oct. 1, 1949. Denomination
$1,000. Due $10,000 on Oct. 1 from
1950 to 1954 inclusive. Principal
and interest payable at the Na¬
tional Shawmut Bank, of Boston.
Bidders to name, the rate of in¬
terest, expressed in a multiple of

of 1%. The approving opin¬
ion of Storey, Thorndike, Palmer
& Dodge, of Boston, will be fur¬
nished to the purchaser.

Marshfield, Mass.
Bond Sale — The $391,00 bonds

offered Oct. 6—v. 170, p. 1324-—
were awarded to Kidder, Peabody
& Co., and Harriman Ripley & Co.,
Inc., both of Boston, jointly, as
13/4S, at a price of 100.425, a basis
of about 1.703%. Sale consisted of:

$300,000 school bonds of 1949. Due
on Oct. 15 from 1950 to 1969
inclusive. ; u>

81,000 school bonds. Due * on Oct.
15 from 1950 to 1969 inclusive.

All of the bonds are dated Oct.
15," 1949.

Stoughton, Mass..
Note Sale — The $95,000 water

notes offered Oct. 6 were award¬
ed to Estabrook & Co., Boston, as
IV2S, at a price of 100.217, a basis
of about 1.468%. Second high bid
of 100.16 for IV2S was made by
Day Trust Co., Boston.
Notes are dated Oct. 15, 1949.

Denomination $1,000. Due on Oct.
15, as follows: $7,000 from 1950
to 1954 inclusive, and $6,000 from
1955 to 1964 inclusive. Principal
and interest payable at the Day
Trust Co., Boston.

Winthrop Housing Authority,
Massachusetts

Note Offering — Edward R.
Thomas, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 11 a.m. (EST)
on Oct. 13 for the purchase of
$770,000 2nd Series notes. Dated
Oct. 24, 1949. Due on May 19, 1950.
Principal and interest payable at
the First National Bank, of Bos¬
ton. The approving opinion of
Storey, Thorndike, Palmer &
Dodge, of Boston, will be fur¬
nished by the Authority at its own

expense.

Woburn Housing Authority, Mass.
Note Sale — The $642,000 first

series notes offered Oct. 6 — v.

170, p. 1342—were awarded to
Second National Bank of Boston,
at 0.73% interest, plus a premium
of $26. Dated Oct. 17, 1949 and
due on Oct. 17, 1950. Bessemer
Trust Co., Jersey City, next high¬
est bidder, named a rate of 0.74%
nlns a nreminm of .*541. *
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MICHIGAN

Benton Harbor, Mich. >

Bond Offering—Earl L. Tidey,
City Clerk, will receive sealed
bids until 7:30 p.m. (EST) on Oct.
17 for the purchase of $1,250,000
not to exceed 3^% interest water,
general obligation coupon bonds.
Dated May 1, 1949. Denomination
$1,000. Due July 1, as follows:
$20,000 in 1950 to 1952, $30,000 in
1953 to 1955, $40,000 in 1956 to
1959, $45,000 in 1960 and 1961, and
$50,000 in 1962 to 1978. Bonds
maturing in 1969 to 1978 shall be
subject to redemption prior to
maturity on any interest payment
date on. or after July 1, 1964, in
inverse numerical order, at par

and accrued interest, plus pre¬
miums as follows: as to each bond
called for redemption on or prior
10 July 1, 1968, $20.00; as to each
"bond called for redemption after
July 1, 1968, but on or prior to
July 1, 1971, $10,000, and no pre¬
mium shall be paid on bonds
called for redemption after July

1971. Bidders to name the rate

of interest, expressed in a mul¬
tiple of V\ of 1%. Principal and
interest (J-J) payable at a bank
or trust company in New York
City, Chicago, or Detroit. The ap¬

proving opinion of Miller, Can-
field, Paddock & Stone, of Detroit,
"Will be furnished to the purchaser
at the expense of the City. A cer¬
tified check for $25,000, payable
to the City Treasurer, is required.

JBronson Com. Sch. Dist., Mich.
"

Bond Offering—Harold C. Card,
Secretary of the Board of Educa¬
tion, will receive sealed bids un¬

til 8 p.m. (EST) on Oct. 12 for the
purchase of $150,000 not to exceed
4% interest building coupon
bdnds. Dated Oct. 1, 1949. Denom¬
ination $1,000. Due $30,000 on

April 1 from 1950 to 1954 inclu¬
sive. Bidders to name the rate of

interest,, expressed in a multiple
•of V4 of. 1%. Principal and inter¬
est (A-O) payable at a bank or

trust company designated by the
purchaser. The approving opinion
of Miller, Canfield, Paddock &
Stone, of Detroit, will be fur¬
nished to the purchaser without
cost. A certified check for $3,000,
payable to the District Treasurer,
is required.

Charlton Twp., Johannesburg
, Rural Agric. Sch. Dist. (P.,0.

Johannesburg), Mich., i
Bond Offering—Wesley Palmer,

Secretary of the Board of Educa¬
tion, will receive sealed bids un¬

til 8 p.m. (EST) on Oct. 11 for
the purchase of $50,000 not to ex¬
ceed 5% interest building coupon

j bonds. Dated Oct. 1, 1949. Denom¬
ination $1,000. Due $5,000 July 1,
1950 to 1959. Bonds maturing in
1954 to 1959 may be redeemed at
the option of the District in in¬
verse numerical order on any in¬
terest payment date on or after
July 1, 1953, at par and accrued
interest to the date fixed for re¬

demption, plus a premium for
each bond so redeemed as fol¬
lows: $20.00 on each bond called
tor redemption prior to July 1,
1954; $15.00 on each bond called
tor redemption on or after July
1, 1954, but prior to July 1, 1955;
$10.00 on each bond called for re¬
demption on or after July 1, 1955,
but prior to July 1, 1956; $5.00 on
each bond called for redemption
on or after July 1, 1956, but prior
"to July 1, 1957, and no premium
fball be paid on bonds- called for

redemption after July 1, 1957.
Bidders to name the rate of in¬

terest, expressed in a multiple of
of 1%. The approving opinion

of Miller, Canfield, Paddock &
Stone, of Detroit, will be fur¬
nished to the purchaser without
•cost. A certified check for $1,000,
payable to the District Treasurer,
is required.

Dearborn Twp. Frac. Sch. Dist.
1 No. 8 (P. O. Inkster), Mich.
Bond Offering— Harry J. Mc-

Kee, Secretary of the Board of

Education, will receive sealed

bids until 8 p.m. (EST) on Oct. 10

for the purchase of $350,000 not
to exceed 3%% interest building
coupon bonds. Dated Oct. 1, 1949.
Denomination $1,000. Due July 1,
as follows: $1,000 in 1952, $19,000
in 1953, $20,000 in 1954 to 1957,
$25,000 in 1958 to 1961, and $30,-
000 in 1962 to 1966. Bonds matur¬
ing in 1958 to 1966 may be re¬
deemed at the option of the Dis¬
trict in inverse numerical order
on any interest payment date on
or after July 1, 1953, at par and
accrued interest to the date fixed
for redemption, plus premiums
for - each bond so redeemed as

follows: $20,000 on each bond
called for redemption on July 1,
1953; $15.00 on each bond called
for redemption thereafter, but on
or before July 1, 1955; $10.00 on

each bond called for redemption
thereafter, but on 01* before July
1, 1958; $5.00 on eafch bond called
for redemption thereafter, but be¬
fore July 1, 1962, and no premium
shall be paid on bonds called for
redemption on or after July 1,
1962. Bidders to name the rate of

interest, expressed in a multiple
of % of 1%: Principal and interest
(J-J) payable at a bank or trust
company designated by the pur¬
chaser. The approving opir^on of
Miller, Canfield, Paddock & Stone,
of Detroit, will be furnished to
the purchaser without cost. A cer¬
tified check for $7,000, payable
to the District Treasurer, is re¬

quired.

Erin, Warren and Clinton Twps.
Frac. Sch. Dist. No. 1 (P. O.

Fraser), Mich. .

Bond Offering—Darryl C. Hil¬
ton, Secretary of the Board of
Education, will receive sealed bids
until 8 p.m. (EST) on Oct. 11 for
the purchase of $85,000 not to ex¬
ceed 6% interest school coupon
bonds. Dated May 1,1949. Denom¬
ination $1,000. Due on May 1, as
follows: $8,000 in 1950; $9,000 in
1951; $10,000 in 1952 and 1953;
$11,000 in 1954; $12,000 in 1955
and 1956, and -.$13,000 in 1957.
Principal and interest (M-N) pay¬
able at the Detroit Trust Co., De¬
troit. Bidders to name the rate of

interest, expressed in a multiple
of %"of 1%. The approving opin¬
ion of Miller, Canfield, Paddock &
Stone, of Detroit, will be furnished
to the purchaser at the expense of
the District. A certified check for

$2,000,\ payable to «the District
Treasurer, is required.;

. . :4 „

Flint, Mich+>:
Bond Offering—Albert C. Hull,

City Clerk, will receive sealed
bids until 8 p.m. (EST) on Oct. 10
for the purchase of $330,000 not to
exceed 3% interest special assess¬
ment, Series 1949 coupon bonds,
divided as follows:

$75,000 sewer improvement bonds
Due on Dec. 1, as follows:
$15,000 in 1950, and $20,000
from 1951 to 1953 inclusive.

25,000 water improvement bonds.
Due on Dec. 1, as follows: $5,-
000 from 1950 to 1952 inclu¬

sive, and $10,000 in 1953.
200,000 street improvement bonds

Due on Dec. 1, as follows
$40,000 in 1950; $45,000 in
1951; $55,000 in 1952, and
$60,000 in 1953.

30,000 sidewalk improvemen
bonds. Due on Dec. 1, as fol¬
lows: $5,000 in 1950 and 1951
and $10,000 in 1952 and 1953.

Dated Oct. 1, 1949. Denomina¬
tion $1,000. The bonds maturing
in 1953, will be subject to redemp¬
tion prior to maturity, at the op¬
tion of the City, in inverse nu¬

merical order, on any one or more
interest payment dates on and
after Dec. 1, 1951, at par and ac¬

crued interest. Principal and in¬
terest (J-D) payable at such bank
or trust company in the State as

shall be designated by the pur¬
chaser. Bidders to name the rate
of interest expressed in a multiple
of V4 of 1%. The approving opin¬
ion of Claude H. Stevens, of Berry,
Stevens, Barbier & Evely, of De¬
troit, will be furnished by the City
at its own expense. A certified
check for $6,600, payable to the

City Treasurer, is required.

'
Frenchtown Twp. Sch. Dist. No. 9

(P. O. 100 Cole Road,
Monroe), Mich.

Bond Sale Details—The $15,-
000 building bonds purchased by
H. V. Sattley & Co., of Detroit,
on a bid reflecting a net interest
cost of about 2.20%, as previously
noted in v. 170, p. 1343, were
sold at a price of 100.17, for $9,-
000 as 4s, due on May 1 from 1950
to 1952 inclusive, and $6,000 as

2s, due on May 1 in 1953 and 1954.

Hazel Park, Mich.

Bond Offering—Lenore Armour,
City Clerk, will receive sealed
bids until 8 p.m. (EST) on Oct. 10
for the purchase of $22,000 not to
exceed 4% interest special assess¬
ment 1949 coupon bonds. Dated
Oct. 1, 1949. Denomination $1,000.
Due on Jan. 1, as follows: $4,000
from 1951 to 1954 inclusive, and
$6,000 in 1955. The bonds matur¬
ing in 1955, will be subject to re¬
demption prior to maturity, at the
op I ion of the City, in inverse
numerical order, on any one or
more interest payment dates on
and after Jan. 1, 1952, at par and
accrued interest. Principal and in¬
terest (J-J) payable at the Na¬
tional Bank of Detroit. Bidders
to name the rate of interest, ex¬

pressed in a multiple of of 1%.
The approving opinion of Claude
H. Stevens, of Berry, Stevens,
Barbier & Evely, of Detroit, will
be furnished at the expense of
the City. A certified check for
$440, payable to the City Treas¬
urer, is required.

Holland-Zeeland Township Frac.
School District No. 1 (P. O.

Zeeland), Mich.
Bond Sale—The $225,000 school

site and building bonds offered
Oct. 3 — v. 170, p. 1343 — were
awarded to the First of Michi¬

gan Corporation, of Detroit, at a

price of 100.44, a basis of about
1 33%, as follows:

$125,000 as IY4S. Due on April 1
from 1951 to 1955 inclusive.

100,000 as l^s. Due on April 1
from 1956 to 1959 inclusive.

Dated Aug. 1, 1949. The second
highest bidder was Paine, Web¬
ber, Jackson & Curtis, for $150,-
000 as iy4s, and $75,000 as IV2S, at
a price of 100.09, a basis of about
1.36%.

Lincoln Park, Mich.
Bond Sale—The $133,000 spe¬

cial * assessment improvement
bonds offered Oct. 3 — v. 170,
p. 1343—were awarded to Mc¬
Donald-Moore & Co., and H. V.
Sattley & Co., both of Detroit,
jointly, as 23/4s, at a price of
100.08, a basis of about 2.71%.
Dated Sept. 1, 1949. Due on Sept.
1 from 1950 to 1953 inclusive. The
second highest bidder was Stran-
ahan, Harris & Co., Inc., for $99,-
000 as 3s, and $34,000 as 23/4s, at
a price of 100.11, a basis of about
2.85%. = :

Maple Ridge Township Sch. Dist.
(P. O. Rock), Mich.

Bond Offering—Albert Norden,
Secretary of the Board of Educa¬
tion, will receive sealed bids
until 7 p.m. (EST) on Oct. 10 for
the purchase of $40,000 schoo
coupon bonds. Dated Oct. 1, 1949
Denomination $1,000. Due $2,000
July 1 from 1950 to 1969 inclusive
Bonds maturing in 1965 to 1969
will be subject to redemption
prior to maturity, at the option
of the District, in inverse nu¬

merical order, on any one or more

interest payment dates on and
after July 1, 1955, at par and ac¬
crued interest. Principal and in¬
terest (J-J) payable at the First
National Bank, of Escanaba. Bid¬
ders to name the rate of inter¬

est, expressed in a multiple of 1/4
of 1%. The approving opinion of
Claude H. Stevens, of Berry,
Stevens, Barbier & Evely, of De

troit, will be furnished to the pur¬

chaser at the expense of the Dis
trict. A certified check for $800

payable to the District Treasurer
is required. * * > -

Nankin Twp. Sch. Dist. No. 3
(p. o: R. No. 2
Wayne), Mich.

Bond Sale—The $25,000 school
bonds offered Sept. 29 were
awarded to McDonald - Moore &
Co., of Detroit.
Bonds are dated Sept. 1, 1949.

! Denomination $1,000. Due $5,000
on March 1 from 1951 to 1955 in¬
clusive. Principal and interest
(M-S) payable at the Detroit
Trust Co., Detroit.

Port Huron'Twp. Sch. Dist. (P. O.
R. R. No. 3, Port Huron), Mich.
Bond Offering — Wesley W.

Kitchen, Secretary of the Board
of Education, will receive sealed
3ids until 8 p.m. (EST) on Oct.
13 for the purchase of $250,000
not to exceed 4% interest school
coupon bonds. Dated Oct. 1, 1949.
Denomination $1,000. Due May 1,
as follows: $12,000 in 1.950, $13,000
in 1951, $14,000 in 1952, $15,000
in 1953 to 1956, $17,000 in 1957 to
_959, and $20,000 in. I960 to 1961.
Bonds maturing in 1959 to 1984
will be subject to redemption
prior to maturity, at the option of
the District in inverse numerical
order, on any one or more interest
payment dates on and after May
l, 1953, at par and accrued in-

1 erest. Provided that on each bond
called to be redeemed prior to
May 1, 1955, there shall be paid
a premium of $15.00 and on each
3ond called to be redeemed on or

after May 1, 1955, but prior to
May 1, 1957, there shall be paid
a premium of $10.00. Principal
and interest (M-N) payable at
i:he Michigan National Bank, Port
Huron. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. The approving
opinion of Claude H. Stevens, of
Berry, Stevens, Barbier & Evely,
of Detroit, will be furnished to
;he purchaser at the expense of
the City. A certified check for
$5,000, payable to ithe District
Treasurer, is required.

Sfc. Joseph School District,' Mich.
Bond Sale—The $125,000 school

jonds offered Oct. 5—v. 170, p.
1343—were awarded to the First
of Michigan Corp., Detroit, as
1 y4s; at a price of 100.Q75, a basis
of about 1.22%, Dated Sept. 1,
1949 and due on March 1 from
1950 to 1954 inclusive.

Union City Frac. Sch. Dist.
No. 2, Mich.

Bond Offering — E. V. Finlay,
District Secretary, will -receive
sealed bids until 8 p.m. (EST) on
Oct. 10 for the purchase of $34,300
2% building bonds. Dated July
15,1949. Denomination $1,715. Due
$6,860 on May 15 from 1950 to
1954 inclusive. Principal and inter¬
est payable at the Union City Na¬
tional Bank, Union City. The ap¬

proving opinion of some market
attorney, will be furnished by
the purchaser at his own expense
A certified check for $500, pay¬
able to the District Treasurer, is
required.

MINNESOTA

Colfax (P. O. Belgrade), Minn.
Bond Sale — The $24,000 road

bonds offered Sept. 30—v. 170, p.
1239—were awarded to the Bank
of Willmar, of Willmar, as 2%s, at
a price of 100.45, a basis of about
2.71%. Dated Sept. 1, 1949. Due
on Sept. 1 from 1952 to 1968 in
elusive. The second highest bid
der was Allison-Williams Co., for
3s, at a price of 100.21.

Richfield, Minn.
Bond Offering—John R. Stew¬

art, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
Oct. 14 for the purchase of $226,-
000 improvement bonds. Dated
Oct. 1, 1949. Denomination $1,000.
Due on Jan. 1, as follows: $11 -
000 from 1952 to 1965 inclusive,
and $12,000 from 1966 to 1971 in¬
clusive. All bonds maturing on
Jan. 1, 1960, and thereafter be¬
ing subject to redemption in in¬
verse order of maturity, at par

accr?€d interest, on Jan. 1,
1905, and any interest payment
date thereafter. Bidders to name
the rate of interest, expressed- in

Monday, October 10, 1949

multiple of y4 or l/io 0f 1 w
The approving opinion of Hamu
W. Moody, of St. Paul, andS!
& Benson, of Minneapolis will
be furnished ' to' the" purchaser
without cost. A certified check fJ
$5,000, payable to the Village
required. ls
St. Louis County Indep. Sch Di*t
No. 62 (P. O. Rt. 6, Box'96

'

Duluth), Minn. '
Bond Offering — Harry Ben?

Clerk of School Board, will re¬
ceive sealed bids until 8 n™

(CST) on Oct. 13 for the purchase
of $25,000 not to exceed 4% inter¬
est construction bonds. Dated Oct"
1, 1949. Denomination $1,000. Due
on Oct. 1, as follows: $3,000 from
1950 to 1957 inclusive, and $1 000
in 1958. Principal and interest
(A-O) payable at such bank or
fiscal institution in the State as
shall be designated by the pur¬
chaser, The approving opinion of
Gillette, Nye, Montague, Sullivan
& Atmore, of Duluth, will be fur¬
nished to the purchaser at the ex¬

pense of the District. A certified
check for 2% of the bonds is re¬

quired.
St. Louis Park, Minn.

Warrant Sale — The $296,000
sewer warrants offered Oct. 3.—
v. 170, p. 1132—were awarded to
a syndicate composed of John
Nuveen & Co., of Chicago, Harold
E., Wood & Co., Mannheimer-
Egan, Inc., both of St. Paul, and
Woodard-Elwood & Co., of Min¬
neapolis, at a price of 100.13, a
basis of about 2.65%, as follows:

$150,000 as 2M>s. Due on Oct. 1
from 1951 to 1956 inclusive.

146,000 as 2%s. Due on Oct. 1
' from 1957 to 1962 inclusive.

Dated Sept. 15, 1949. The sec¬

ond highest bidder was Allison-
Williams Co., Northwestern Na¬
tional Bank, Minneapolis, and
First National Bank, Minneapolis,
jointly, for 2 80s, pt a price of
100.34. : •

.

Thief River Falls, Minn. v

Bond Offering—P. G. Pederson,
City Clerk, will' receive sealed
bids until 7:30 p.m. (CST) on
Oct. 19 for the purchase of $250,-
000 permanent improvement fund
bonds. Dated Oct. 1, 1949. De¬
nomination $1,000. Due on Oct. It
as follows: $10,000 from 1952 to
1957 inclusive; $30,000 from 1958
to 1963 inclusive, and $10,000 in
1964. All bonds maturing after
Oct. 1, 1960, being subject to re¬
demption "in* inverse numerical
order at par and accrued interest
on said date and any interest pay¬
ment date thereafter. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Vi or
1/10 of 1%. Principal and interest
payable at any suitable bank or
trust company designated by the
purchaser. The approving opinion
of Faegre & Benson, of Minne¬
apolis, will be furnished to the
purchaser without cost. A certi¬
fied check for $5,000, payable to
the City, is required.
Todd County Indep. Sch. Dist.
No. 73 (P. O. Eagle Bend),

Minnesota

Bond Offering Details — The
$30,000 school house bonds of¬
fered Oct. 8 as previously notea
in v. 170, p. 1343—will mature
Feb. 1, as follows: $1,000_..fro
1951 to 1954 inclusive; $2,0001 from
1955 to 1958 inclusive, and $3,uuu
from 1959 to 1964 inclusive.

MISSISSIPPI

Greenville, Miss.
Bond Sale—The $200,000 water

and sewer bonds offered Sept.
—v. 170, p. 1132—were awardea
to the First National Bank,
Memphis, on a bid reflectLn^rwpH
interest cost of about 2.21%;. Ba
Oct. 1, 1949. Due on Feb. 1 ir0IU
1950 to 1969 inclusive.

Ocean Springs, Miss.
Bonds Sold—An issue of $o,uu

2%% water works bonds has b
sold to the Max T. Allen Co., «
Hazlehurst, at a price of iw. »
a basis of about 2.67%. p .

Aug. 1, 1949. Due $1,000 on Aug.
from 1950 to 1954 inclusive. ^
gality approved by Charie

Cf » T.AH15S. -
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MONTANA

Alfalfa Valley Irrigation District
(P. \0. Chinook), Mont.

Rond Sale—The $7,000 improve-
Jnt bonds offered Sept. 30 were
Awarded to Charles Kremer, and
Gerald Bremmer, both of Chi-
n0ok, jointly*
Bonds are dated Oct. 1, 1949.

Denomination $875. The bonds
will mature semi-annually in the
order of their numbering com¬
mencing on July 1, 1950..

Red Lodge, Mont.

Bond Offering—H. E. Baretta,
ritv Clerk, will receive sealed
bids until 8 p.m.: (MST) on Oct.
24 for the purchase of $30,000 not
to exceed 6% interest civic center
memorial ? bonds. Dated Dec. 1,
1949. Amortization bonds will be
the first choice and serial bonds
the second choice of the Council.
If amortization bonds are sold and
issued the entire issue may be put
into one single bond or divided
into several bonds as the Council
may determine upon at the time
of sale, both principal and inter¬
est to be payable in semi-annual,
instalments during a period of 20
years from, the ' date of issue. If
serial bonds are issued and sold
they will be in the amount of $l,-
500 each;. the sum of $1,500 will
become'due andpayable on Dec.
1, 1950,land a like amount on the
same day C each year thereafter
until all of such bonds are paid.
The bonds, whether amortization
or serial bonds, ; will be redeem¬
able in full on any interest pay¬
ment date from and V after five

years from the date of issue. A
certified check for $1,500, payable
to the City Clerk, is required.

; , Shelby, Mont.
Bond Sale—The $140,000 special

improvement district No. 38 bonds
offered Oct. 3—v. 170, p. 1344—
were awarded to J. W. Johnson of

Spokane, asv6s, at a price of par.

< NEBRASKA

Omaha Public Power District, Neb%
Bond Sale—The $5,000,000 elec¬

tric revenue 1949 bonds offered
Oct. 5—v. 170, p. 1239—were
awarded to a syndicate composed
of Smith, Barney & Co. of New
York; Harriman Ripley & Co.,
Inc., First Boston Corp., B. J. Van
Ingen & Co.„,F. S. Moseley & Co.,
Hemphill, Noyes, Graham, Parsons
& Co., all of New York; Weeden
& Co. of San Francisco; Bacon,
Stevenson & Co. of New York;
McDonald & Co. of Cleveland;
Kirkpatrick-Pettis Co, of Omaha;
Martin, Burns & Corbett of Chi¬
cago; J. M. Dain & Co. of Min¬

neapolis, and John Douglas & Co.
of Omaha, at a price of 100.009,
a basis of about 2.19%, as follows:
$400,000 as 4s. Due on Feb. 1 from

1951 to 1954 inclusive. -

900,000 as 13/4S. Due on Feb. 1
from 1955 to 1963 inclusive.

760,000 as 2s. Due on Feb. 1 from
1964 to 1969 inclusive.

2,940,000 as 2Y4s, Due on Feb.
from 1970 to 1979 inclusive.

Dated Aug. 1, 1949.

NEW HAMPSHIRE

Nashua Housing Authority, N. H
Note Offering—Aaron A. Hark-

a w a y , Chairman, will receive
sealed bids until 11 a.m. (EST) on
Oct. 13 for the purchase of $1,310,-
600 3rd Issue notes. Dated Oct. 27,
049. Due on Oct. 27, 1950. The
approving opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York City, wlil be furnishec
10 the purchaser at the expense
9* the Authority. Principal and
interest payable at such bank or
trust company as may be desig¬
ned by the purchaser.

Salem School District, N. H.
. Sale—The $225,000 schoo;

i ?& s offered Oct. 6—v. 170, ; p
p. | were awarded to Harriman
» & Co., Inc., and Kidder,
eabody & Co., jointly, as 2s, at a

°l 100-58> a basis of ,-abou";
'

A0, ^a*ed Oct. 15, 1949 and due

elusive 15 fr°m 1950 t0 1959 in

NEW JERSEY

Hackensack, N. J.
Bond Sale—The $152,000 gen¬

eral improvement bonds offered
Oct. 3 — v. 170, p. 1240 — were

awarded to J. B. Hanauer & Co.,
of Newark, as l%s, as a price of
100.06, a basis: of about 1.73%.
Dated Oct. 1, 1949. Due on Oct. 1
from 1950 to 1967 inclusive.

Hawthorne, N. J,
Bond Sale —- The $100,000 water

bonds offered Oct. 5—v. 170, p.
1240—were awarded to the Pros¬

pect Park National Bank of Pros¬

pect Park, as l%s, at a price of
100.018, a basis of about 1.872%.
Dated Oct. 1, 1949 and due on Oct.
1 from 1950 to 1967 inclusive. Sec¬
ond high bid of 100.197 for 1.90s
was made by J. S. Rippel & Co.,
Newark. ,

*

Kinnelon School District (P. O.
R. D. Box 145, Butler), N. J.
Bond Offering—Alma H. Banta,

District Clerk, will receive sealed
)ids until 8 p.m. (EST) on Oct. 17
for the purchase of $37,200 not to
exceed 6% interest school coupon
or registered bonds. Dated Oct. 1,
949. Denomination $1,000, except
one for $200. Due on Oct. 1, as
follows: $2,000 from 1950 to 1967
inclusive, and $1,200 in 1968. Prin¬
cipal and interest (A-O) payable
at the First National Bank, Butler.
Bidders to name the rate of inter¬

est, expressed in a multiple of
Ys or 1/20 of 1%. The approving
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser. A cer-
ified check for $744, payable to
the Board of Education, is re¬
quired.

Maywood, N. J.
Bond Offering—Catherine Og-

den, Borough Clerk, will receive
sealed bids until 8.15 p.m. (EST]
on Oct. 18 for the purchase of
$249,500 not to exceed 6% interest
coupon * or registered bonds,, di¬
vided as follows: " .

$161,000 sewer bonds. Denomina-
tion $1,000. Due on Nov. 1, as
follows: $9,000 in 1950, and
$8,000 from 1951 to 1969 in¬
clusive.

55,500 local improvement assess¬
ment bonds. Denomination

$1,000, except one for $500.
Due on Nov. 1, as follows:
$7,500 in 1950;* $7,000 from
1951 to 1953 inclusive; $6,000
in 1954; $5,000 in 1955, and
$4,000 from 1956 to 1959 in¬
clusive.

33,000 police and fire apparatus
bonds. Denomination $1,000.
Due on Nov. 1, as follows:
$7,000 from 1950 to 1952 in¬
clusive and $6,000 in 1953 and
1954./ .

Dated Nov. 1, 1949. Principal
and interest (M-N) payable at the
City National Bank & Trust Co.,
Hackensack. Bidders to name the
rate of interest, expressed •> in
multiple of 1/20 of 1%. The ap¬

proving opinion of Reed. Hoyt &
Washburn, of New York City, will
be furnished to the purchaser. A
certified check for $4,990, payable
to the Borough, is required.

North Plainfield, N. J.-
Bond Sale—The $70,500 bonds

offered Oct. 3—v. 170, p. 1344
were awarded to C. J. Devine &

Co., ,of New York, as 1.85s, at a
price of 100.27, a basis of about
1.81%, as follows:

$25,500 playground improvement
bonds.

45,000 sewer plant bonds.
Dated Sept. 1, 1949. Due on

Sept. 1 from 1950 to 1964 inclu¬
sive. The Second highest bidder
was Boland, Saffin & Co., for
1.90s, at a price of 100.20.

Ocean County (P. O. Toms River),
New Jersey

Bond Sale—The $280,000 gen¬
eral improvement 1949 bonds of¬
fered Oct. 5—v. 170, p. 1240—were
awarded to Butcher & Sherrerd
of Philadelphia, and Ira Haupt &
Co. of New York, jointly, at a
price of 100.05, a , basis of about
1.28%,, DatedeOct,/l>.; 1949., Due
on Oct. 1 from 1950 to 1956 in¬
clusive. The second highest bid¬

der was National State Bank,
Newark, and Minsch, Monell &
Co., jointly, for 1.35s, at a price
of 100.13.

Oradell School District, New Jersey
Bond Sale—The $200,000 school

bonds offered Oct. 4—v. 170, p.
1240—were- awarded to B, J. Van

Ingen & Co. and Ewing & Co.,
both of New York, jointly, as 2s,
at a price of 100.40, a basis of
about 1.95%. Dated Oct. 1, 1949.
Due on Oct. 1 from 1950 to 1969
inclusive. .

Trenton, N.J. '

Bond Offering—Charles J. Mill¬

er, City Comptroller, will receive
sealed bids until 11 a.m. (EST) on
Oct. 20 for the purchase of $930,-
000 not to exceed 6% interest cou¬
pon or registered bonds, divided as
follows:

$47,000 general improvement, Se¬
ries 445 bonds.

571,000 general improvement, Se-
, ; ries 446 bonds,

; 38,000 general improvement, Se¬
ries 447 bonds.

36,000 water works improvement,
< Series 448 bonds. j
224,000 general improvement, Se¬

ries 449 bonds, 7 / ; ; . [
14,000 general improvement, Ser

ries 450 bonds.

Dated Oct. 1, 1949. Denomina¬
tion $1,000. The bonds stated in
combination will mature Oct. 1, as
follows: $45,000 from 1950 to 1953
inclusive; $50,000 from 1954 to
1962 inclusive; $55,000 in 1963 and
1964; $40,000 from 1965 to 1967
inclusive, and $35,000 in 1968 and
1969. Principal and interest (A-O)
payable at the City Treasurers' of¬
fice, or at the option of the holder
at the Broad Street National Bank
of Trenton. Bidders to name the
rate of interest, expressed in
multiple of Vs or 1/10 of 1%. The
approving opinion of Hawkins
Delafield & Wood, of New York
City, will be furnished to the pur¬
chaser. A certified chdck for $18,-
600, payable to the City, is re¬
quired.

Union County (P. O. Elizabeth),
New Jersey

Bond Sale — The $48,000 road
improvement bonds offered Sept.
30—v. 170, p. 1240—were awarded
to 1 the Central Home Bank, of
Elizabeth, as 3As, at a price of
100.07, a basis of about ,0.72%.
Dgted Oct. 1, 1949. Due on Oct. 1
from 1950 to 1954 inclusive. The
second highest bidder was Eliza-
bethport Banking Co., Elizabeth,
for Is, at a price of 100.02.

NEW YORK

Ellicott, Ellington, Poland, Gerry
and Carroll Central Sch. Dist.

No. 1 (P. O. Falconer), N. Y.
Bond Sale—The $48,000 school

bonds offered Oct. 4—v. 170, p.
1344—were awarded to the First
National Bank of Jamestown, as

1.10s, at a price of 100.15, a basis
of about 1.04%. Dated Oct. 1,
1949. Due on Oct. 1 from 1951 to

1954 inclusive. The second high¬
est bidder was R. D. White & Co.,
for 1.20s, at a price of 100.02.

Gates and Chili Union Free
School District No. 1 (P. O.

24000 Chili Road,
Rochester, 11), N. Y.

Bond Offering — Leitha G.
Lewis District Clerk, will receive
sealed bids until noon (EST) on
Oct 19 for the purchase of $375,-
000 not to exceed 5% interest
school 1949 coupon or registered
bonds. Dated July 1, 1949. Denom¬
ination $1,000. Due on July 1, as
follows: $10,000 in 1950; $15,000
from 1951 to 1967 inclusive, and
$10,000 from 1968 to 1978 inclu¬
sive. Principal and interest (J-J)
payable at the Genessee Valley
Trust Co., Rochester. Bidders to
name the rate of interest, ex¬

pressed in a multiple of lA or
1/10 of 1%. The approving opin¬
ion of Vandewater, Sykes, Heck¬
ler & Galloway, of New York
City, will be furnished to the
purchaser without cost. A certi¬
fied check for $7,500 payable to
the District, is required.

German Flatts, Little Falls and
Columbia Central Sch. Dist. No. 2

■ (P. O. Mohawk), N. Y.
Bond Sale—The $984,000 build¬

ing 1949 bonds offered Oct. 5—
v. 170, p.r 1344—were awarded to
the Marine Trust Co. of Buffalo/
J. G. White & Co., Inc., Otis &
Co. and Sherwood & Co., all of
New York, jointly, as 2s, at a

price of 100.79, a basis of about
1.91%. Dated Oct. 15, 1949. Due
on Oct. 15 from 1950 to 1969 in¬
clusive.

Greenburgh, Greenville Fire Dist.
(P. O. Scaredale), N. Y.

Bond Sale—The $25,000 fire
truck (1949) bonds offered Oct. 5
v. 170, p. 1240—were awarded to

the Scarsdale National Bank &
Trust Co., of Scarsdale, as 1.90s,
at a price of 100.008, a basis of
about 1.89%. Dated Sept. 1, 1949.
Due on Sept. 1 from 1950 to 1959
inclusive.

'

i 1 * - j : C' ' .' ' '► •

Guilderland, McKownville Sewer
\ District (P. O. Guilderland),

7 7 New York
Bond Sale—- The $12,500 sewer

bonds offered_Oct. 6—v. 170, p.
1345—were awarded to the Na¬
tion' Commercial Bank & Trust

Co., of Albany, as l3/4s, at a price
of 100.04, a basis of about 1.742%.
Dated Nov.; 1, 1949 and due on
Jan. 1 from 1950 to 1961 inclusive.
Second high bid of 100.159 for
1.90s was made by the Manufac¬
turers & Traders Trust Co., Buf¬
falo.

/v . i .* x ' : 'v

Hempstead Housing Authority,
New York

Note Sale—The $592,000 notes
offered Sept. 30 were awarded to
Boland, Saffin & Co. of New York
at 0.79% interest, plus a oremium
of $1.66. Dated Oct. 13, 1949. Due
on April 12, 1950.

Mayfield, N. Y.
Bond Sale—The $15,500 water

system and fire truck bonds of¬
fered Oct. 3—v. 170, p. 1240
were awarded to Georgia A
Christie, of Mayfield, as 2s, at a
price of 100.70, a basis of abou
1.85%. Dated Oct. 15, p. 1949. Due
on Aug. 1 from 1950 to 1958 incl
The second highest bidder was

City National Bank, Gloversville
for 2s, at a price of .100.49. /> u

Nassau, N. Y.
Bond Sale—The $4,000 water

main extension 1949 bonds offered

Sept. 28—v, 170, p. 1240—were
awarded to the National Exchange
Bank of Castleton-on-Hudson, as

2s, at a price of par. Dated Oct.
1, 1949. Due on Oct. 1 from 1950
to 1957 inclusive.

North Hempstead Com. Sch. Dist.
No. 2 (P. O. East Williston),

New York

Bond Offering. — Charles
Schrimpf, District Clerk, will re¬
ceive sealed bids until 3:30 p.m.

(EST) on Oct. 11 for the purchase
of $59,000 not to exceed 4% in¬
terest school ^ (1949) coupon or

registered bonds. Dated Nov. 1,
1949. Denomination $1,000. Due
on Nov. 1, as follows: $3,000 in
1950, and $4,000 from 1951 to
1964 inclusive. Principal and in¬
terest (M-N) payable at the
Nassau County Trust Co.,1 Mineola.
Bidders to name the rate of in¬

terest, expressed in a multiple of
V\ or 1/10 of 1%. The approving
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser with¬
out cost.- A certified check for

$1,180, payable to the District, is
required.

North Hempstead and Hempstead
Union Free Sch. Dist. No. 5 (P. O.

New Hyde Park), N. Y.
Bond Sale—The $1,200,000 school

1949 bonds offered Oct. 5—v. 170,
p. 1345—were awarded to a syndi¬
cate composed of C. J. Devine &

Co., Francis I. duPont & Co.,
Roosevelt & Cross, Laidlaw &
Co. and Tilney & Co., all of New
York, as 2.40s, at a price of 100.54.
a basis of about 2.34%. , Dated
Nov. 1, 1949. Due on Nov. 1 from
1950 to 1973 inclusive. *

Orchard Park, Aurora, Hamburg,
Elma, Wesi Seneca and Boston

Central Sch. Dist. No. 1

(P. O. Orchard Park),
New York

Bond Offering — Maurice A.

Graesser, District Clerk, will re¬
ceive sealed bids until 3 p.m.

(EST) on Oct. 10 for the purchase
of $125,000 not to exceed 5% in¬
terest building 1949 coupon or

registered bonds. Dated Nov. lf
1949. Denomination $1,000, Due
on Nov. 1, as follows: $5,000 from
1950 to 1953 inclusive, and $7,000
from 1954 to 1968 inclusive. Prin¬
cipal and interest (M-N) payable
at the Marine Midland Trust Co.,
New York City. Bidders to name
the rate of interest, expressed in
a multiple of y4 or 1/10 of 1%.
The approving opinion of Vande¬
water, Sykes, Heckler & Gallo¬
way, of New York City,,will be
furnished to the purchaser with¬
out cost. A certified check for

$2,500, payable to the District, is
required. . , ■ ,.. ,.;7

'7*7 Poughkeepsie, N. Y.
Bond Offering — Thomas J.

Whalen, City Treasurer, will re¬
ceive, sealed bids" until noon

(EST) on Oct. it. for the pur¬
chase of $97,000 not to exceed 5%
interest public improvement
(1949) coupon or registered bonds.
Dated Nov. 1, 1949. Denomination
$1,000. Due on Nov. 1, as follows:
$20,000 from 1950 to 1953 inclu¬
sive; $10,000 in 1954, and $7,000
in 1955. Principal and interest
(M-N) payable at the Fallkill Na¬
tional Bank & Trust Co., Pough¬
keepsie. Bidders to name the rate
of interest, expressed in a mulr
tiple of y4 or 1/10 of 1%. The ap¬
proving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchased without cost. A
certified check for $1,840, pay¬
able to the City, is required.

Poughkeepsie, Spackenhill Heights
Water District (P. O. Pough-^,

keepsie), N.Y. > .

Bond Sale—The $77,000 water
bonds offered Oct. 6—v. 170, p.
1345—were awarded to Roosevelt
& Cross, of New York, at 2.10s, at
a price of 100.65, a basis of about
1.939%. Dated July 1, 1949 and
due on Oct. 1 from 1950 to 1974
inclusive. Second high bid of
100.58 for 2.10s was5 made by the
Marine Trust Co., Buffalb. . ! 1 j

Tuckahoe, N.Y.
Bond Offering — The Village

Clerk will receive sealed bids un¬

til Oct. 11 for the purchase of
$25,000 improvement bonds. Dated
Sept. 15, 1949. Denomination $1,-
000. Due $5,000 on Sept. 15 from
1950 to 1954 inclusive. ,

,

Waverly, N. Y. ■ , "V
Bond Sale — The $9,000 motor

street sweeper 1949 bonds offered
Sept. 30—v. 170, p. 1241—were
awarded to John Small & Co., of
New York, as 1.70s, at a price of
100.09, a basis of about 1.66%.
Dated Aug. 1, 1949. Due on Aug.
1 from 1950 to 1954 inclusive.

;

Williamson and Marion Central

School District No. 2 (P.O.
Williamson), N. Y.

Bond Sale—The $240,000 school
1949 bonds - offered Sept. 30—-
v. 170, p. 1241—were awarded to
Salomon Bros. & Hutzler, of New
York, as 1.80s, at a price of 100.35,
a basis of about 1.76%. Dated
Oct. 1, 1949. Due on Oct. 1 from
1950 to 1969 inclusive. The sec¬

ond highest bidder was Geo. B.
Gibbons & Co., Inc., Chas. E. Wei-
gold & Co., and Sage, Rutty &
Co., jointly, for 1.80s, at a price
of 100.13.

Williston Park, N. Y.
Bond Sale—The $23,500 parking

area 1949 bonds offered Sept. 29—
v. 170, p. 1241—were awarded
to the Central National Bank, of
Mineola, as 1.30s, at a prices of
100.06, a basis of about 1.27%.
Dated Oct. 1, 1949. Due on Oct. 1
from 1950s td 1954 inclusive. The
second highest bidder !rwas the
Nassau County Trust Co., Mine¬
ola, for 1.60s, at a price of 100.21.
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NORTH CAROLINA

Charlotte, N. C.
Note Sale—The $500,000 bond

anticipation notes offered Oct. 4
—v. 170, p. 1345—were awarded
to the Commercial National Bank,
of Charlotte, at 0.51% interest.
The second highest bidder wag
American Trust Co., Charlotte, at
0.54% interest.

Columbus County (P. O.
Whiteville), N. C.

Bond Offering—vV. E. Easter-
lin, Secretary of the Local Gov-'
ernment Commission, will receive
sealed bids at his office in Ral¬

eigh, until 11 a.m. (EST) on Oct.
ll for the purchased of $335,000
not to exceed 6% interest school
building, Series C coupon bonds.
Dated Dec. 1, 1947. Denomination
$1,000. Due on June 1, as follows:
$6,000 in 1951 to 1952; $4,000 in
1953 and 1954; $5,000 from 1955
to 1959 inclusive; $20,000 in 1960;
$18,000 from 1961 to 1965 inclu¬
sive, and $15,000 from 1966 to
1977 inclusive; These bonds are

the balance of an authorized issue
of $1,000,000. Principal and inter¬
est (J-D) payable in New York
City. Bidders to name the rate of
interest, expressed in a multiple
of Ya of 1%. The approving opin¬
ion of Mitchell & Pershing, of
New York City, will be furnished
to the purchaser. A certified
check for $6,700, payable to the
State Treasurer, is required.

Durham, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov^
ernment Commission, will receive
sealed bids at his office in Ral¬

eigh, until 11 a.m. (EST) on Oct.
11 for the purchase of $214,000
not tO exceed 6% interest street

improvement coupon bonds.
Dated Aug. 1, 1949. Denomination
$1,000. Due on Feb. 1, as follows:
$34,000 in 1951, and $10,000 from
1952 to 1969 inclusive. Principal
and interest (F-A) payable in
New York City. Bidders to name
the rate of interest, expressed in
a multiple of Y\ of 1%. The ap
proving^ opinion of Mitchell &
Pershing, of New York City, will
be furnished to the purchaser. A
certified check for $4,280, pay¬
able to the State Treasurer, is
required.

NORTH DAKOTA

Beulah School District, N. Dak
Bend ' s Sale Details—The $41,-

060 School addition bonds, as pre¬
viously noted in v. 170, p. 1241
were sold to the State Land De-

partment as 2^s, at a price of
r

par, and mature Aug. 15, as fol¬
lows: $4,000 from 1950 to 1958
inclusive, and $5,000 in 1959.

Drake, N. Dak.
Bond Sale — The $14,000 4%

water system bonds of 1949 of¬
fered on Oct. 3—v. 170, p. 1345—
were awarded to the First Nation¬
al Bank of Drake. Due on April
1 and Oct. 1 from 1950 to 1959
inclusive.

Litchville, N. Dak.
Bond Sale Details—An issue of

$8,700 water bonds has been sold
to the Bank of North Dakota, of
Bismarck, as 3s, at a priicl of par.
£)ue oh Aug. 1, as follows: $700
in 1950; $1,000 in 1951 and 1952,
and $1,500 from 1953 to 1956 incl.

Maddock, jIV. Dak.
Bond Offering — A. P. Lysne,

Acting City Auditor, will receive
sealed bids at the office of the

* County Auditor, in Minnewaukan,
until 1 p.m. (CST) on Oct. 18 for
the purchase of $17,500 not to
exceed 4% interest sewage dis¬
posal bonds. Dated Sept. 1, 1949.
Due on Sept. 1, as follows: $500
in 1951; $1,000 in 1952. and $2,000
from 1953 to i960 inclusive. Bid¬
ders to name the rate of inter¬
est, expressed in a multiple of 1/4
or 1/10 of 1%, Principal and in-

r terest (M-S) payable at any suit¬
able bank or trust company
designated by the purchaser. The
approving opinion of Dorsey,
Colman, Barker, Scott & Barber,
of Minneapolis, will be furnished
to the purchaser without cost. A
certified check for $350 is re¬
quired. ; ' ' ■ _yijj

OHIO

Athens Local Sch. Dist., Ohio'

Bond Sale — The $71,000 con¬
struction bonds offered Oct. 4—
v. 170, p. 1031—were awarded to
Hayden, Miller & Co., of Cleve¬
land, as 2y4s, at a price of 101.68,
a basis of about 2.05%. The sec¬

ond highest bidder was J. A.
White & Co., for 2Yas, at a price
of 100.17.

• Christianburg, Ohio
Bond Offering—Bernard Shook,

Village Clerk, will receive sealed
bids until noon (EST) on Oct. 19
for the purchase of $25,000 3%
water works bonds. Dated Sept.
15, 1949. Denomination $1,000.
Due $1,000 on Sept. 15 from 1951
to 1975 inclusive. Principal and
interest (M-S) payable at the
Farmers and Merchants Bank Co.,
Christiansburg. Bidders to name
the rate of interest, expressed in
a multiple of Ya of 1%. The ap¬
proving opinion of Peck, Shaffer
& Williams, of Cincinnati, will be
furnished to the purchaser with¬
out cost. A certified check for

$500, payable to the Village, is
required. , \

Columbus, Ohio
Note Sale—The $250,000 street

improvement, series No. 99 notes
offered Oct. 6—v. 170, p. 1241—
were awarded to J. A. White &

Co., Inc., of Cincinnati, as 6s, at
a price of 107.57, a basis of about
0.953%. Dated Nov. 1, 1949 and
due May 1, 1951. Second high bid
of 100.023 for Is was made by
Ryan, Sutherland & Co., Toledo.

East Liverpool, Ohio
Bond Offering—E. Allan Mc-

Keever, City Auditor, will receive
sealed bids until noon (EST) on
Oct. 27 for the purchase of $93,650
not to exceed 4% interest bonds,
divided as follows:

$67,350 Street Imp., Spec. Assmt.,
bonds. Denomination $1,000
except one for $1,350. Due on
Oct. 1, as follows: $6,350 in
1951; $6,000 in 1952 and 1953,
and $7,000 from 1954 to 1960
inclusive. A certified check
for $674, payable to the City

. Treasurer, is required. ,

26,300 Street Imp., City's Portion
bonds. Denomination $1,000,
except one for $1,300. Due on
Oct. 1, as follows: $3,300 in
1951; $3,000 from 1952 to 1956
inclusive, and $2,000 from

> 1957 to 1960 inclusive. A cer¬

tified check for $263, payable
to the City Treasurer, is re
quired.

Dated Oct. 1> 1949. Bidders to
name the rate of interest, ex¬
pressed in a multiple of Ya of 1%.

Franklin County (P. O. Columbus),
Ohio

Bond Sale—The $9,800 Pleasant
Township, Single County ditch
improvement bonds offered Oct.
4—v, 170, p. 1345—were awarded
to J, A. White & Co. of Cincin¬
nati, as P/ks, at a price of 100.56,
a basis of about 1.35%. Dated Nov.
1, 1949. Due on March 1 and Sept.
1 from 1951to 1960 inclusive. The
second highest bidden was Ohio
Co. of Columbus, for iy2s, at a
price of 100.44.

Independence, Ohio j

Bond Offering— Henry B.
Merkle, Village Clerk, will re¬
ceive sealed bids util 8 p.m. (EST)
on Oct. 25 for the purchase of
S20,000 3y>% water coupon bonds.
Dated Dec. 1, 1949. Denomination
$1,000. Due $4,000 on Dec. 1 from
1951 to 1955 inclusive. Principal
and interest (J-D) payable at the
legal depository, presently the
Brecksville Bank, Brecksville.
Bidders to name the rate of inter¬
est; expressed in a multiple of Ya
of 1%. The approving opinion of
some market attorney, will be
furnished by the purchaser at his
own expense. A certified check
for 1% of the bonds, payable to
the Village, is required.

Kent, Ohio
Bond Offering — Francis Ker-

wm, City Auditor, will receive
sealed bids until noon (EST) on
Oct. 19 for the purchase of $33-

000 3% fire station improvement
bonds. Dated Oct. 1, 1949. De¬
nomination $1,000. Due on Oct. 1,
as follows: $4,000 from 1951 to
1953 inclusive, and $3,000 from
1954 to 1960 inclusive. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Ya of 1%.
Principal and interest (A-O) pay¬
able at the City Bank, Kent. The
approving opinion of Squire,
Sanders & Dempsey, of Cleve¬
land, will be furnished to the pur¬
chaser without cost. A certified
check for $330, payable to the
City, is required. _

Lucas County (P. 0»'Toledo), Ohio
Bond Offering — Adelaide E.

Schmitt, Clerk of the Board of
County Commissioners, will re¬
ceive sealed bids until 10 a.m.

(EST) on Oct. 21 for the purchase
of $42,350 2% Washington Town¬
ship, road improvement No. 591
bonds. Dated Nov. 25, 1949. De¬
nomination $1,009, except one for
$1,350. Due on Nov. 1, as follows:
$7,350 in 1951* and $7,000 from
1952 to 1956 inclusive. Principal
and interest ■ (M-N) payable , at
the County Treasurer's office. A
certified check for 1% of the
bonds, payable to the County, is
required. '/■

4 4 !'
Minster, Ohio j

Bond Sale — The $10,000 sewer
system bonds offered Oct. 4—v.

170, p. 1345—were awarded to the
Minster State Bank. Dated Oct. 1,
1949 and due on Oct. 1 from 1950
to 1959 inclusive. : ; . : . !

Montpelier, Ohio
Bond Offering—Clarence Sum¬

ner, Village Clerk, will receive
bids until noon (EST) on Oct. 15
for the purchase of $4,500 3%
street assessment bonds, divided
as follows: ; j
$2,000 paving bonds. Denomina¬

tion $200. Due $200 on Oct. 1
from 1950 to 1959 inclusive.?

3,500 paving bonds. Denomina¬
tion $350. Due $350 on April
and Oct. 1 from 1950 to 1954
inclusive. - : ,

Dated Oct. 15, 1949. Bidders to
name the rate of interest, ex¬
pressed in a multiple of y4 of 1%.
A certified check for 2% of the
bonds, payable to the Village, is
required. : . v ,

Ohio (State of)
New Bond Ratings Compiled—

J, Austin White, of J4 A. White.
& Co., Cincinnati, has just issued
a new edition of "White's Ratings
for Ohio Municipal Bonds," re¬
flecting the rating assigned to the
bonds of the cities' school districts
and the counties in Ohio in ac¬
cordance with a unique formula
devised by Mr. White. In connec¬
tion with the data, Mr. White calls
attention to a change in the rela¬
tive weight accorded to the three
fundamental factors on which the
ratings are based, namely, the
stability of the community's econ¬
omy; type of people^ and the
overall debt burdens. Originally,
the three factors were considered
to be of equal importance. As a
result of continuous study of the
subject of municipal credit, ac-
cording to Mr. White, it was
determined that the •*< most • im¬
portant factor in determining the
inherent quality of a community'sbonds is the stability of its ec<hi+
omy. Hence, in compiling the lat¬
est ratings, diversification of in¬
dustry (or economic stability)
was assigned a maximum weight
of 65; type of people was 50 and
the debt burden 35. Using these
three, and related %factors; ^ Mr.
White has assigned a composite
rating for each of the above-
mentioned local subdivisions in
the State of Ohio. Copies are also
available of Mr. White's "Anal¬
ysis of Municipal Bonds," show¬
ing diversification ratings, popu¬
lation ratings, and certain other
economic data, for every city of
over 10,000 population and for
every county in the United States.
Copies of the book -available
upon application to ' JXa~ White
& Co., Union Central: Bide., Cin¬
cinnati 2, at a price of $5 each
(plus 15 cents sales tax for Ohio

residents). In the firm's current
municipal letter, captioned "Seek
and Ye ShallFind," Mr. White
explains in detail the reasons

why he feels that the formula
employed in compiling the bond
ratings provides the best possible
test of the credit worthiness of

municipal units. '

Steubenville, Ohio
/ Bond Offering—Thomas J. Mc¬
Donald; City Auditor; will receive
sealed bids until noon (EST) on
Oct. 14 for the purchase of $107,f-
950 3% bonds, divided as follows:

$55,000 municipal building im¬
provement bonds. Due on Oct.

4

1, as follows: $4,000 from 1950
•' - to 1959 inclusive, and $3,000
"«from 1960 to 1964 inclusive.

52.950 motor vehicle and equip-
- - - ment bonds. Due on Oct. 1, as

follows: $7,950 in 1951; $7,000
from 1952 to 1954 inclusive,
and $8,000 from 1955 to 1957
inclusive.

, .... , t ■ - I
Dated July? 1, 1949. Denomina¬

tion $1,000, one for $950. Princi¬
pal and interest (A-O) payable at
the City Treasurer's office. Bid¬
ders to name the rate of interest,
expressed in • multiple of Ya of
1%. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished at
the purchaser's expense. A certi¬
fied check for $1,100, payable to
the City Treasurer, is required, i

OKLAHOMA

f * , Blackwell, Okla. ■ j..
Bond Sale—The $1,250,000 elec¬

tric system extension and im-~
provement bonds offered Oct. 4—
v. 170,' p. 1031—were awarded to
a syndicate composed of the First
National Bank, of Chicago, City
National Bank & Trust Co., Com-,
merce Trust Co., both of Kansas
City, and the Small-Milburn Co.,
of Wichita, at a price of par, a;
basis of about 1.92%, as follows;:
$219,000 as 31/4 s: Due on Oct. 15

from 1952 to 1954 inclusive.'
365,000 as iy2s. Due on Oct. 15

from 1955 to 1959 inclusive.-
219,000 as l%s. Due on Oct. 15.

from 1960 to 1962 inclusive.;
447,000 as 2s. Due* on Oct. 15

from 1963 to 1968 inclusive.

Dated Oct. 15, 1949. Legality
approved by Chapmah & Cutler,
of Chicago.. The second highest
bidder was First National Bank
& Trust Co., Oklahoma City, Se¬
curity Bank, Ponca City, C. Edgar
Hohnold, Calvert & Canfield, and
Evan L.; Davis, jointly, for $146,i-:
000 as 4s; $438,000 as l^s; $219,k
000 as 1%s: $292,000 as 2s, and
$155,000 as '2.15s,"a basis of about
1.93%. , ,

, }-

Midwest City, Okla. j
Bond Sale—The $224,900 bondis

offered Sept. 30—v. 170, p. 1241-k
were awarded to ,C. Edgar.Hon-
nold, and the First National Bank
& Trust Co., both of Oklahoma
City, jointly, as follows:

$182,900* sewage improvement
bonds. Due from 1952 to 1970

• inclusive.- •
. > a j

92,000 park improvement, bonds.
Due from 1952 to 1970 incl.

* "

Perry, Okla. - * |

Bond Sale—The $190,000 elec¬
tric system bonds offered Get. 5
—v. 170, p: 1346—were awarded
to the First National Bank &
Trust Co., Oklahoma City * and
the Small-Milburn Co., of Wichi-
ita, jointly. ' ■ - * j

Roosevelt, Okla. '
„ ' I

Bond Sale Details—The $50,000
sanitary sewer bonds purchased
by the First National Batik &
Trust Co;, of Oklahoma City, on a
bid reflecting a net interest cost
of about 2.86%,) Els 0 previously
noted in v. 170, p. 1241, were sold
at a price of 100.03, as follows: f
$24,000 as 2%s. Due on Oct. 1

.X; "from 1952 to 1959 inclusive.;
15,000 as 2% s. Due on Oct. 1

from 1960 to 1964 inclusive. ;
9,000 as 3^s. J>ue on Oct. 1 from

■ ;; ^965/b01967 inclusive,r
2:G00'ks $%s.i'Due on Oct. 1,1968
Dated Oct. 1, 1949. * : -

Spiro, Okla.
Bond Sale—The $67,000 sani

tary sewer bonds offered Sept. 2Q
—v. 170, p. 1241—were awardedto the Small-Milburn .Co, 0*
Wichita, at a price of par. Due
on Oct. 1 from 1952 to 1968 in
elusive. The second highest bid¬der was First Securities Co of
Kansas, Wichita, and Calvert A
Canfield, jointly.
Bonds are due $4,000 from 1952to 1967 inclusive, and $3,000 in

1968.v These bonds were author¬
ized at the; election held rm

July 19. . • V n

•"'V ' OREGON
■ > r -V Banks, Ore. ' • f jv,. f
Bond Sale-rr-An issue of $30,000

series of 1949 water bonds was
awarded on Sept. 30- to the Chas
N;. Tripp Co., of Portland, at a
price I of 98, a net interest cost
of about 3.403%, as follows: 1

$10,000 2%s. Due on April 1 from
1951 to 1955 inclusive.-'- ;

25,000 3 Ya s. Due on April 1 from
1956 to 1968 inclusive. c' ;■

• J ; ' '< V) ;

| • Canyon City, Ore. i'T ,

Bond Offering Bernice D.
Allen, City Recorder^ will receive
sealed bids until 8 p.m. (EST) on
Oct. 10 for the purchase of $4,000
not to exceed 4% interest town
bonds. Dated July 1, 1949. Due
$1,000 on July 1, from 1950 to
1953 inclusive. Principal and in¬
terest (J-J) payable at the of¬
fice of the City Treasurer. .These
bonds were authorized at the
election held on,June 24. The ap¬
proving opinion of Winfree, Mc-
Culloch, Shuler & Sayre, of Port¬
land, will be furnished to the pur-
Chaser.. A certified check for 2%
of the par value of the bonds is
required..This issue-of bonds was

unsuccessfully offered on Aug. 26.

Multnomah an d Washington
; Counties Sch. Dist. No. 8-83 Jt.

(P. O. Bonny Slopes}, Or*. -

Bond Offering Dolores L.

Wanous, District Clerk, -will re¬
ceive sealed . bids until 8 p.m.
(PST) on Oct. 14 for the pur¬
chase of $21,000 school-4)on<k
Dated Oct. 14, 1949. Due ..$2,100-
on Oct. 14 from i950 to 1959 in¬
clusive. Principal and interest
payable at the Multnomah Coun¬
ty Treasurer's office, or at the fis¬
cal agency of the State:in New
York City, at the optibit of the
purchaser. These bonds were au-.

thorized at an election held en

Aug.» 26, 1949. < The approving
Opinion of Winfree,4 McCulloch,
Shuler & Sayre, of Portland, will
be furnished to the'purchaser. A
certified check for $2,100 is re¬
quired.'

.

Polk County School District No. 61
(P. O. Route 8, Salem), Ore.,

■\ Bond Offering— Marilea Lip-
pert, District .Clerk, will receive
sealed bids until 8 p.m.-<PST) On
Oct...14 for the purchase of $16,-
060 not to exceed 6% interest
school bonds. Dated Oct 1, 1949.
Due* $2,000 on Oct. 1 from 1950
tq 1957 inclusive.:Principal and
interest (ArO) payable at the
County Treasurer's" office, or at
the fiscal agency of the State in
New York City, at the option of
the purchaser. These 'bonds
were authorized at the election
held on June "20, .1949. The ap¬
proving opinion . of John "W.
Shuler, of Portland, will be. fur¬
nished to the purchaser, A 5^"?"
fied: check lor $250; is .required.
Polk County Sch. Dist. N&- 34

o Rovte Sheridan),
■ .

, y - - Oregon 1 "" .

- Bond Sale—The $15;000 school
bonds offered ' Sept: 27-r^v. ^ lw,
p: 542 — were awarded to the
States as 3s, at a price of 100.9-,
a basis of about* 2M%. Dated
July 1, 1949. Due on July 1 f1*0371
1950 to 1964 inclusive.;

Portland, Ore» - J n

. Certificate Sale -X The .$75,000
4%Vpublic utility, Series 1 cer"
fificates offered -Sept. 29—'^^170,
p. 1242—were awarded to Blyto
& Co., of Portland, hXa prtce ol
102.12, a basis of about 3.76 /o-
Dated GetT5. - 19aQ Hma Oct.
15 from 1951 to 1966 inclusive.
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Salem, Ore.
Bond Sale Details—The $215,-
00 sewage system, Series A
nods purchased by the United
tates National Bank, of Portland,
• previously- noted in v. 170
1046 were sold at a price of

q 21 a basis of about 2.39%, as
nilows: $26,000 as l%s, due on
uiv 1 from 1954 to 1956 in-
wive* $37,000 as 2s, due on July
from 1957 to 1960 inclusive;

64 000 as 2i/4s, due on July 1
rom 1961 to 1966 inclusive and
88 000 as 2i/2s, due oh July 1
r0m 1967 to 1973 inclusive. :

Washington County Sch. Dist.
No. 92 (P* O. Garden Home),

'• Oregon
Bond Sale—The $56,000 school
onds offered Sept, 30—v. 170,
4242 — were awarded to the

irst National Bank, and Atkin-
on-Jones & Co., both of Portland,
ointly, as 2s; at a price of 100,26,
basis of about 1.95%. Dated Oct.

1,1949. Due on April 1 from 1951
0 1959 inclusive.. :

PENNSYLVANIA

j Allegheny County (P. O,
v. - Pittsburgh), Pa.
Bond Offering—James W. Knox

County Controller, will receive
sealed bids until U a.m. (EST) on
Oct. 25 for the purchase of $6,-
500,000 coupon bonds, divided as
follows:

$1,050,000 road, Series 60 bonds.
570,000 bridge, Series 37 bonds.
120,000 lot arid blpck assessment

, 'plan, Series 4 bonds.1 v *
60,000 veterans' cemetery, Series

4 bonds.

600,000 airport, Series 11 bonds.
750,000 peoples' road, Series 55-E

i, bonds. : . : :

3,350,000 peoples' bridge,. Series
i 33-E bonds. /
Dated Oct. 1, 1949. Denomina¬

tion $1,000. Due on Oct. 1, as fol
lows: $216,000 from 1950 to 1959
inclusive, and $217,000 from 1960
to 1979 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of % of 1%. The ap¬

proving opinion of Burgwin
Churchill & Hazlett,-. of Pittsburgh,
will be furnished to the pur¬
chaser. A certified cheek for

$130,000, payable to the County,
is required. : :

Dunmore, Pa.
Bond Offering—James E. Hen-

nigan, Borough Secretary, will re¬
ceive sealed bids until 8 p.m,
(EST) on Oct. 23 for the pur¬
chase of $50,000 borough bonds;

on Oct, 10 for the purchase of
$200,000 sanitary sewer coupon
bonds. Dated Nov. 1, 1949. De-

Aiken County, Gregg Sch. Dist.
No. 22 (P. O. Wagener), S C.
Bonds Sold—An issue of $60,000nomination 51,000. Due $10,000 on 2%% improvement bonds has

Sijj ,om inclusive, been sold to Johnson, Lane, Space4. -—- i
& Co Qf Savannah bated July 1,

.
„ „ . . , , . A , , 1949. Denomination $1,000. Due on

and interest pay- July 1, as follows: $9,000 in 1952,able at the Mellon National Bank and $3,000 from 1953 to 1969 in-
& Trust Co., Braddock. The ap- elusive. All bonds maturing sub-
proving opinion of Burgwin, sequent to July 1, 1959, subject to
Churchill, Ruffin & Hazlett, of redemption on any interest pay-
Pittsburgh, will be furnished to ment date on or after July 1, 1959.the purchaser without cost. A cer- Principal and interesf (J-J) pay-
tified check for $4,000, payable able at the Chase National Bank,
to the Township, is required.

Olyphant, Pa.
Bond Offering—Joseph. Sanko,

Borough Secretary, will receive
sealed bids until 7 p.m. (EST) on
Oct. 11 for the rmrChase of $60,-
000 borough bonds.

Pennsylvania (State of)
Bond Sale—The $8,500,000 Se¬

ries L bonds offered Oct. 4—
v. 170, p. 1242—were awarded to , 4 , .

a syndicate composed of the Hsl7e'
Chase National Bank, Salomon ^ lr\cIUn
Bros. & Hutzler, both of New aa(* $*5,000 from 1968 to 1970
York, A. Webster Dougherty "& Inclusive. Bonds maturing subse-
Co„ of Philadelphia, and Aubrey I *° Jane *» *954, are subject
G. Lanston & CdSipany, Inc., of ademption on said date, or on
New York, as 1.10s, at a price of any subsequent interest date_ as

New York City. Legality approved
by Sinkler, Gibbs & Simons, of
Charleston.

Columbia, S. C.
Bonds Sold—An issue of $200,-

000 31/2% recreational facility rev¬
enue, Series A bonds has been
sold to G. H. Crawford & Co., of
Columbia, and Associates. Dated
June 1, 1949. Denomination $1,-
000. Due on June 1, as follows:

100.04, a basis of about 1.09%.
Dated Oct. 1, 1949. Due on Oct. 1

1950 to 1961 inclusive.

Philadelphia School District, Pa.
BondSale—Thej>5,000,000 build¬

ing and improvement bonds of-

provided therein. Interest J-D

Legality approved by Sinkler
Gibbs & Simons, of Charleston.

Kershaw County High Sch. Dist,
, No. 14 (P. O. Camden), S. C.
Bonds Sold—An issue of $46,000

fered Oct. 3—v. 17D, p. 1134—were school bonds has been sold to the
awarded to a syndicate composed Commercial National Bank, o
of Halsey, Stuart & Co., Blair & Camden, as 2s. Dated Sept. 1
Co., inc., Stone SrWebster Securi- *949. Denomination $1,000. Due on
ties Corp., E. HTRollins & Sons, *» as follows: $2,000 from
Eastman, Dillon & Co., all of New l1^ to 1963 inclusive, and $3,000
York, A. Webster Dougherty & Rom 1964 to 1969 inclusive. Prin-
Co., of Philadelphia, Hornblower c*pal aa,d interest (M-S) payable
& Weeks, of New York, The II- the Chase National Bank, New
linois Company, Central Republic Y°rk-Legality approved by Sink-
Co., both of Chicago, Geo. B. Gib- }^r» Gibbs & Simons, of Charles
bons & CoM Inc., First of Michigan ton
Corporation, Bramhall, Barbour &
Co.,' all of New York, Moore,
Leonard & LynchP Fauset, Steele

Spartanburg County Sch. Dist.
(P. O. Spartanburg), S. C.

Bond Sale Details—The $24,500

78,000 as 2s. Due on Jan. 1 from
1955 to 1959 inclusive.

94,000 as 2y4s. Due on Jan. 1 from
1960 to 1964 inclusive.

132,000 as 2i/2s. Due on Jan. 1
from 1965 to 1970 inclusive.

The second highest bidder was
X S. Dickson & Co., Robinson-
Jumphrey Co., Peoples National
Bank, Rock Hill, and E. H. Pringle
& Co., jointly, for $46,000 as 4s;
$78,000 as 2s; $54,000 as 2y4s, and
$172,000 as 2V2S, at a price of
00.002, a basis of about 2.44%,

SOUTH DAKOTA

Britton Indep. Sch. Dist,, S. Daf;r
Bond Offering—W. H. Ward

District Clerk, will receive sealed
Dids until 8 p.m. (CST) on Oct. 14
for the purchase of $30,000 not to
exceed 3x/2% interest building
coupon bonds. Dated Nov. 1, 1949.
Denomination $1,000. Due on Jan.
1, as follows: $1,000 from 1952 to
1957 inclusive; $2,000 from 1958
to 1966 inclusive, and from $3,000
in 1967 and 1968. Bonds maturing
later than Jan. 1, I960, will be
subject to redemption and prepay¬
ment at par, on said date and any
interest payment date thereafter.
Bidders to name the rate of inter¬
est, expressed in a multiple of
J/4 or 1 /10th of 1%. Principal and
interest (J-J), payable at any
suitable banking institution des¬
ignated by the purchaser. The
approving opinion of Dorsey, Col-
man, Barker, Scott & Barber of
Minneapolis will be furnished to
the purchaser without cost. A cer¬
tified check for $600, payable to
the District Treasurer, is required

Elk Point, Sf Dak.
,

Bond Sale Details—The $20,000
sewer bonds purchased by the
Bank of Union County of Elk
Point, as 2y2s, at a price of 100.50
as previously noted in v. 170, p
1347—will mature $2,000 on Oct
1 from 1950 to 1959 inclusive.

East Deer Twp. (P. O.
Creighton), Pa.

Bond Saler

^ Co., both Pit^burgh, Keb- varjous school bonds purchaser
bon, McCormick & Co., Mullaney, by A< M> Law & Co<? of Spartan-
Wells & Co., both of Chicago, burgh, as previously noted in v
Thomas & Co., Glover & Mac- 170, p. 1347, were sold as 4s, as
Gregor, both, of Pittsburgh, Wil-1 follows:
liam R. Comptori Co., of New
York, and Dolphin & Co., of Phil¬
adelphia, as 2s on a bid reflecting
a net interest cost of about 1.99%.
Dated Oct. 1, 1949. Due on Oct. 1
from 1951 to 1974 inclusive.

Scranton School District, Pa.
Bond Sale—The $334,000 re¬

funding bonds offered Oct. 3
v. 170, p. 1242—were awarded to
Halsey, Stuart & Co. and Arthurs,

Bond Saler—The $35,000 general Lestrange & Klima of Pittsburgh,
obligation, bonds offered Sept. 28 j J0?"41?! as 2,%s, at a price of 100 42
-v. .170, p.: 1242—were awarded a basls of about 2 04%' Dated 0ct

$9,500 Mayo School District bonds
at a price of 107.16, a basis o

! about 2.59%. Due on Oct. 1,
as follows: $500 in 1950, and
$1,000 from 1951 to 1959 in¬
clusive.

15;000 Gramling School District
bonds, at a price of 110.02, a
basis of about 2.29%. Due on

Oct. 1, as follows: $1,000 from
1950 to 1954 inclusive, and
$2,000 from 1955 to 1959 in¬
clusive.

to Fauset,s Steele & Co., ! of Pitts- !
burgh, as iy2s, a{ a price of par.

1

Meadville, Pa. -

Bond Sale—The $60,000 general
obligation bonds offered Oct. 4—
v. 170, p. 1242—were awarded to
R. C; Schmertz & Co., Pittsburgh,
as 1V2 s, at a price of 100.55, a basis

about 1.411%; Dated Oct. 1,
1949 and due on Oct. 1 from 1950
to 1961 inclusive. Callable begin¬
ning Oct. 1, 1950. 1 /' • •;

Muhlenberg Twp. Sch. Dist. (P. O.
Laureldale), Pa; ; r :

Bend Offering — Charles A.
irout, Secretary of the Board of
School Directors, will receive
sealed bids until 8 p.m. (EST) on

JJct. 20 for the purchase, of $180,-
WQmot to exceed 2% interest
building coupon bonds. Dated
J/ov- l» 1949. Denomination $1,000
. uf *|20>000 on Nov, 1 from 1951
;? 1959 inclusive. Bidders to name
e rate of interest,' expressed ina multiple of % of 1%. The :ap-

P.roJlag opinion of Townsend, El-
uott & Munson, of Philadelphia,
. 1 5® furnished to the purchas-
fn Wf!lhout cos** ^ certified check
ihl x of the bonds, payable to

District Treasurer, is required.
North Versailles Twp. (P. O.
... East McKeesport), Pa.
Bond Offering—Donaid F. Bell,
wnslup Secretary,,.will receive
leu bids until 7:30 p.m. (EST)

Dated Oct. 1, 1949. Denomina-
1, 1949. Due on Oct. 1 from 19501 tion $1,000, except one for $500.
to 1959 inclusive. The second Principal and interest (A-O) pay-
highest bidder was Aspden, Rob- able at the Central Hanover Bank
inson & Co. and Byrne and Phelps, & Trust Co., New York City. Le-
Inc.i jointly, for 2y4s, at a price | gality approved by Reed, Hoyt &
of 100.90.

RHODE ISLAND

Rhode Island (State of)
Bond Offering— Raymond H,

Washburn, of New York.
Additional Bond Sale Details—

The $34,500 Whitney School Dis¬
trict bonds purchased by R. S.
Dickson & Co., of Charlotte, at a

Hawksley, General Treasurer, will I prica .°? 110.27, as < previously
receive sealed bids until 12:30 p.m. noted, in same issue, were sold as
(EST) on Oct. 26 for the purchase 4s, are dated Oct. 1 1949, in the
of $4,000,000 Blackstone Valley of, $1'000'
sewer district loan, series B bonds. one a"^
Dated Nov. 1, 1949. Denomination as JAL°ws: $1,^500 m 1950; $2,000
$1,000. Due on Nov. 1, as follows:
$265,000 from 1950 to 1959 in¬
clusive, and $270,000 from i960 to
1964 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of y4 of 1%. The ap¬

proving opinion of Sullivan, Don^
ovan & Heenehan of New York

City, will be furnished to the pur¬
chaser. A certified check for

$80,000, .pqyable to the General
Treasurer, is required.

SOUTH CAROLINA

Abbeville County Sch. Dist. No. 22
(P. O, Abbeville), S. C.

Bond Sale Details—The $52,000
2y2% and $38,000 214% school
bonds purchased by the Robinson-
Humphrey Co., of Atlanta, as pre¬
viously noted in v. 170, p. 1243,
were sold at a price of 100.008, a
a basis of about 2.34%.

in 1951; $3,000 from 1952 to I960
inclusive, and $4,000 in 1961. Prin¬
cipal and interest (A-O) payable
at the Central Hanover Bank &
Trust Co., New York City. Legal¬
ity approved by Reed, Hoyt &
Washburn, of New York.

York County, Clover Con. High
School District No. 39 (P. O.

York), S. C.
Bond Sale—The $350,000 school

bonds offered Oct. 4 were awarded
to a syndicate composed of the
Trust Co. of Georgia, of Atlanta,
A. M. Law & Co., of Spartanburg,
G. H. Crawford & Co., of Colum¬
bia, Varnedoe, Chisholm & Co., of
Savannah, and Huger, Barnwill &
Co., of Charleston, at a price of
100.26, a basis of about 2.38%, as
follows:

$46,000 as 4s. Due op Jan. 1 from
1951 to 1954 inclusive.

Eureka, S. Dak.
Bond Offering—Wm. E. Wen-

zel, City Auditor, will receive
sealed bids until 8 p.m. (CST) on
Oct. 24 for the purchase of $50,
000 not to exceed 2%% interest
storm sewer bonds. Dated Nov.
1949. Due $5,000 on Jan. 1 from
1951 to 1960 inclusive. AU bonds
maturing after Jan. 1, 1952, are to
be subject to redemption and pre
payment at par and accrued in
terest on said date and on any
interest payment date thereafter
Principal and interest payable at
the Eureka State Bank, Eureka
These bonds were authorized at
the election held on Aug. 2, 1948
The approving opinion of some
market attorney, will be fur
nished to the purchaser at the
expense of the City. A certifier
check for 5% of the bid, payable
to the City Treasurer, is required

Hoven, S. Dak.

Bond Sale—The j $57,000 bonds
offered Aug. 10—v. 170, p. 447
were awarded to the Allison-Wil¬
liams Co., of Minneapolis, as 3y4s,
as follows:

$38,000 sewer bonds. Due on Jan.
1 from 1951 to 1969 inclusive.

19,000 fire prevention bonds. Due
on Jan.,1 from 1951 to 1969
inclusive.

Dated Sept. 1, 1949.

Lincoln County Indep. Sch. Dist,
No. SO (P. O. Worthing),

South Dakota

Bond Offering — Neal Gerber,
District Clerk, will receive sealed
bids until Oct. 11 for the pur¬
chase of $15,000 not to exceed
2V2% interest school bonds. Dated
Oct. 11, 1949. Denomination $1,000.
Due $1,000 on Oct. 11 from 1950
to 1964 inclusive. Principal and
interest (A-O) payable at any
suitable bank or trust company
designated by,the successful bid¬
der. The approving opinion of
some market attorney, will be
furnished to the purchaser at the
expense of the District. A certi¬
fied check for $1,000, payable to
the District, is required.

TENNESSEE

Greenville, Tenn.
Bond Sale—The $250,000 road

bonds offered Oct. 6 — v. 170,
p. 1135 — were awarded to the
quitable Securities Corp., Nash¬

ville, and Russell, Long & Burk-
holder, of Lexington, jointly, at
a price of 100.02, a net interest
cost of about 2 55%, as follows:

$75,000 refunding bonds as 23/4s.
Due on Nov. 1 from 1954 to
1958 inclusive.

175,000 school bonds as follows:, .

$7,000 23/4s, due on Nov. 1
from 1952 to 1958 inclusive,
and $169,000 2y2s, due on
Nov. 1 from 1959 to 1964 in¬
clusive.

All of the bonds are dated Nov.

1, 1949.

Haywood County (P. O.
Brownsville), Tenn.

Bond Sale—The $150,000 school
bonds offered Oct. 5 — v. 170,
p. 935 — were awarded to J. C.
Bradford & Co., Nashville, at a

price of 100.106, a net interest
cost of about 1.62%, as follows:

$100,000 iy»s. Due on Oct. 1 from
1950 to 1954 inclusive.

50,000 l34s. Due on Oct. 1 from
1955 to 1959 inclusive.

All of the bonds are dated Oct.
1,1949.

Kingsport, Tenn.
pond Sale Details—The $230,000

school bonds purchased by the
Equitable Securities Corp., and
Associate, on a bid reflecting a net
interest cost of about 2.33%, as
previously noted in v. 170, p. 543,
were sold at a price of par.

Lenoir City, Tenn.
Bond Offering — Alex Bailey,

City Recorder, will receive sealed
bids until 7 p.m. (EST) on Oct. 10
for the purchase of $60,000 not to
exceed 4% interest municipal
memorial building bonds. Dated
July 1, 1949. Denomination $1,000.
Due on July 1, as follows; $3,-
000 in 1951 and 1952; $4,000 in;
1953 and $5,000 in 1954 to!
1963 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of V\ of 1%. Principal
and interest (J-J) payable at the
Chemical Bank & Trust Co., New
York City, or the Hamilton Na¬
tional Bank, Knoxville, at the op¬
tion of the holder. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished* to the-
purchaser at the expense of thev :
City. A certified check for $3,000,'
payable to the City Treasurer, is
required.

Polk County (P. O. Benton), Tenn.
Bond Offering—R. E. Barclay,

Chairman of the Board of County
Commissioners, will sell at public,,
auction at 2 p.m. (CST) on Nov, 8>
an issue of $500,000 not to exceed
5% interest school bonds. Dated ,,

Oct. 1, 1949. Denomination $1,000.
Due Oct. 1, as follows: $8,000 in
1951, $9,000 in 1952 to 1954, $10,-
000 in 1955 to 1957, $11,000 in 1958
and 1959, $12,000 in 1960 and 1961, n
$13,000 in 1962 and 1963, $14,000
in 1964 and 1965, $110,000 in 1966
and 1967, and $115,000 in 1968.;
Bonds maturing on or after Oct. 1,
1960, shall be subject to repur-;
chase in inverse numerical order ;
at the option of the County on

Oct. 1, 1959, or any interest pay¬
ment date thereafter at par, ac-
crued interest and additional in- ,

terest as to each bond so re- ,

purchased of $3.00 for each year ,

or fraction thereof intervening
between the date fixed for re- .

demption and the stated maturity
date. Interest (A-O). The approv¬

ing opinion of Chapman & Cut¬
ler, of Chicago, will be furnished
to the purchaser without cost. A i,
certified check for 2% of the ,

bonds, payable to the County
Trustee, is required.

Scott County (P. O. Huntsville),
Tennessee

Bond Sale—The $300,000 school
bonds offered July 21—v. 160, p.

i

2804—were awarded to the Fj,rst ,

National Bank, of Memphis, as
3y4s. Dated July 1, 1949. Due on
July 1 from 1950 to 1961 inclusive.
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TEXAS

Baird, Texas
Bonds Sold—An issue of $110,-

000 water works and sewer re¬

funding and improvement revenue
bonds, Series 1949 bonds has
been sold as 3^ts. Dated June 1,
1949. Legality approved by Mc-
Call, Parkhurst & Crowe, of Dal¬
las.

Board of Regents of State Teach¬
ers Colleges of Texas (P. O.

A ustin ), Texas
Bond Sale — The $5,650,000

building and equipment bonds
offered Oct. 5—v. 170, p. 1243—
were awarded to a syndicate com¬

posed of Phelps, Fenn & Co., C. J.
Devine & Co., Merrill Lynch,
Pierce, Fenner & Beane, Paine,
Webber, Jackson & Curtis, Stone
& Webster Securities Corp., East¬
man, Dillon & Co., F. S. Moseley
& Co., ail of New York, Schoell-
kopf, Hutton & Pomeroy, of Buf¬
falo, Dominick & Dominick, Rey¬
nolds & Co., F. S. Smithers & Co.,
all of New York, Rauscher, Pierce
& Co., of Dallas, Ira Haupt & Co.,
W. E. Hutton & Co., Byrne and
Phelps, Inc., all of New York,
Lyons & Shafto, of Boston, An¬
drews & Wells, Inc., of New York,
Thomas & Co., of Pittsburgh,
Field, Richards & Co., of Cleve¬
land, Newhard, Cook & Co., of
St. Louis, H. V. Sattley & Co.,
of Detroit, Harold E. Wood & Co.,
of St. Paul, and Paul Frederick
& Co., of New York, as lt£s, at a
price of 100.04, a basis of about
1.49%. Dated Sept. 15, 1949. Due
on June 15 from 1950 to 1957
inclusive.

Callahan County Water Control
and Improvement District No. 1

(P. O. Baird), Texas
Bonds Sold—An issue of $200,-

000 3l/z% and 3%% dam, reser¬
voir and pipe line bonds has been
sold to R. A. Underwood & Co.,
and the First Southwest Co., both
of Dallas, jointly. Dated June 1,
1949. Legality approved by Mc-
Call, Parkhurst & Crowe, of Dal¬
las.

Crane County (P. O.
Crane), Texas

Bonds Sold—An issue of $60,000
bonds has been sold to William N.
Edwards & Co., of Fort Worth, as
3s and 3%s. as follows:

$40,000 court house bonds.
20,000 jail bonds.
Dated Sept. 1, 1949. These bonds

were authorized at the election
held on Aug. 20. Legality ap¬

proved by McCall, Parkhurst &
Crowe, of Dallas.

Dumas, Texas
Bonds Sold—An issue of $80,000

gas and sewer system revenue,
Series 2 of 1949 bonds has been
sold to M. A. Hagberg & Co., and
U. A. Underwood & Co., of Dal¬
las, jointly, as 3M>s. Dated Sept. 15,
1949. Legality approved by Mc¬
Call, Parkhurst & Crowe, of Dal¬
las.

La Marque Indep Sch. Dist., Texas
Bonds Sold—An issue of $150,-

4HM) school house bonds has been
.sold to Louis Pauls & Co., of
Galveston, as 2%s and 3s. Dated
July 1, 1949. Due on July 1, as
follows: $4,000 from 1951 to 1953

inclusive; $5,000 from 1954 to 1959
inclusive; $6,000 from 1960 to 1964

inclusive; $7,000 from 1965 to 1968
inclusive; $8,000 from 1969 to 1972
inclusive and $9,000 in 1973 and
1974. Principal and interest pay¬
able at the office of the State
Treasurer. Legality approved by
Chapman & Cutler, of Chicago.

Lipscomb County (P. O.
Lipscomb), Texas

Bond Offering—G. A. Jenkins,
County Judge, will receive sealed
bids until 2 p.m. (CST) on Oct.
10 for the purchase of $95,000
road bonds, these bonds were au¬

thorized at the election held on

Sept. 17.

McCamey, Texas
Bonds Sold—An issue of $150,-

000 bonds has been sold to Bar-
eus, Kindred & Co., pf Chicago, as
follows:

$100,000 street improvement
bonds.

50,000 fire station and jail im¬
provement bonds.

These bonds were authorized
at the election held on Aug. 3,
1948.

Orange, Texas
Bond Sale Details—The $50,000

3% dock improvement bonds pur¬
chased by the Columbian Securi¬
ties Corp., of Texas, of San An¬
tonio, as previously noted in v.

170, p. 1243—were purchased by
the above named in account with

the First of Texas Corp., of San
Antonio, at a price of 100.12, a
basis of about 3.09%.

Garland, Texas
Bond Sale Details—The $125,-

000 water and sewer system bonds
purchased by the Texas Bank &
Trust Co., of Dallas, as previous¬
ly noted in v. 170, p. 1347, were
sold as follows: $77,000 as 2^s,
due from 1950 to 1959. inclusive,
and $48,000 as 3s due from 1960
to 1964 inclusive.

Rochester, Texas
Bonds Sold—An issue of $65,-

water works and sewer, Series
1949 bonds has been sold to the
First Texas Corp., of San Antonio,
as 4%s. Dated July 1, 1949. Le¬
gality approved by McCall, Park¬
hurst & Crowe, of Dallas.

Willacy County Housing Authority
(P. O. Raymondville), Texas
Bond Sale—The $65,000 rev¬

enue, Series 1949 bonds offered
June 30— v. 169, p. 2804—were
awarded to the R. J. Edwards,
Inc., of Oklahoma City, as 4s.
Dated Feb. 1, 1949. Due on Feb. 1
from 1950 to 1959 inclusive. Le¬

gality approved by McCall, Park¬
hurst & Crowe, of Dallas.

VERMONT

Mcmchester Toum Sch. Dist., Vt.
Bond Sale—The $400,000 school

bonds offered Oct. 6 — v. 170,
p. 1347—were awarded to Halsey,
Stuart & Co. Inc., New York, and
Robert Hawkins & Co., Boston,
jointly, as l%s, at a price of
100.047, a basis of about 1.744%.
Dated Oct. 1, 1949 and due on
Oct. 1 from 1950 to 1969 inclu¬
sive. Second high bid of 102.146
for 2s was made by the Bankers
Trust Co., and Coffin & Burr,
jointly.

WASHINGTON

Chehalis, Wash.
Bond Sale Details—The $40,000

general obligation bonds pur¬
chased by McLean & Co., of
Tacoma, as previously noted in v.

170, p. 1343—were sold as l%s,
at a price of 100.02, a basis of
about 1.74%. The second highest
bidder was Security State Bank,
Chehalis, and Pacific National
Bank, Seattle, jointly, for 1.80s, at
a price of 100.05.

Yakima County, Mountain View
School District No. 106 (P. O.

Yakima), Wash.
Bond Sale—The $30,000 school

bonds offered Sept. 29 — were

awarded to the National Bank of
Commerce, of Seattle, on a bid
reflecting a net interest cost of
about 2.49%. The second highest
bidder was the State, for60s, at
a price of par.

WISCONSIN

Cobb, Wis.
Bond Offering — Darwin

Schuelke, Village Clerk, will re¬
ceive sealed bids until 8 p.m.
(CST) on Oct. 11 for the pur¬
chase of $8,000 disposal plant and
system bonds. Dated Sept. 1, 1949.
Denomination $500. Due $500 on

Sept. 1 from 1951 to 1966 inclu¬
sive. Bonds due after Sept. 1,1952,
subject to redemption at par

value plus accrued interest in in¬

verse numerical order on any in¬
terest payment date on or after

Sept. 1, 1952. The approving opin¬
ion of Lines, Spooner & Quarles,
of Milwaukee, will be furnished.
A certified check for $250, pay-

* able to the Village, is required.

i -

.

THE COMMERCIAL St FINANCIAL CHRONICLE Monday, October ^ m

Federal Reserve August Business IndexOsceola School District No- 2, Wis.
Bond Offering—Burley Dehmer,

District Clerk, will receive sealed
bids until 7.30 pzn. (EST) on Oct.
11 for the purchase of $22,500
21/2% construction coupon bonds.
Dated Oct. 1, 1949. Due on April 1,
as follows: $2,000 from 1952 to
1957 inclusive; $3,000 from 1958
to 1960 inclusive and $1,500 in
1961. Principal and interest (A-O)
payable at any suitable banking
institution designated by the pur¬
chaser. The approving opinion of
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis, will be
furnished to the purchaser. A cer¬
tified check for $450, payable to
the District Treasurer, is required.

WYOMING

Laramie County Sch. Dist. No. S
(P. O. Albin), Wyo.

Bond Sale—The $58,000 building
bonds offered Sept. 30—v. 170,
p. 1136 — were awarded to the
Stock Growers National Bank, of
Cheyenne. Dated July 1, 1949. Due
on July 1 from 1951 to 1864 incl.

CANADA
BRITISH COLUMBIA

British Columbia (P. O. Victoria)
Bond Sale—The $7,000,000 3%

electric power bonds offered
Oct. 3 were awarded to a syndi¬
cate headed by the Royal Se^
curities Corp., of Montreal, at a
price of 98.63, a basis of about
3.09%. The second highest bidder
was Odium Brown Investments,
Ltd., Vancouver, and Associates,
at a price of 98.15.

ONTARIO

Ontario (Province of)
Debentures Sold—An issue of

$60,000,000 2M»% and 3% provin¬
cial debentures has been sold to a

syndicate composed of Wood,
Gundy & Co., McLeod, Young
Weir & Co., A. E. Ames & Co.,
Bell, Gouinlock & Co., Dominion
Securities Corp., Mills, Spence &
Co., all of Toronto, Midland Se¬
curities Ltd., of London, Ont.,
Royal Securities Corp., of Mon¬
treal, Cochran, Murray & Co., of
Toronto, McTaggart, Hannaford,
Birks & Gordon, of Montreal, Fry
& Co., Harrison & Co., both of
Toronto, Matthews & Co., Gaird-
ner & Co., R. A. Daly & Co.,
Burns Bros. & Denton, all of To¬
ronto, .W. C. Pitfield & Co., of
Montreal, James Richardson &
Sons, of Winnipeg, W. C. Harris &
Co., Anderson & Co., Fairclough
& Co., Bartlett, Cayley & Co.,
Bankers Bond Corp., J. L. Gra¬
ham & Co., Brawley, Cathers &
Co., Flemming & Co., Charles A.
Burgess & Co., and the Ramsay
Securities Corp., all of Toronto.
Dated Nov. 1, 1949. Due on Nov.
1 from 1954 to 1965 inclusive.

QUEBEC

Longueuil, Que.
Bond Sale—The $20,000 water

works and Sewer bonds offered
Sept. 26—were awarded to Mor¬
gan, Kempf & Robertson, of To¬
ronto, at a price of 98.27, a basis
of about 3.66%, as follows:

$5,000 as 3s. Due on Oct. 1 from
1950 to 1954 inclusive.

15,000 as ZVzs. Due on Oct. 1
from 1955 to 1969 inclusive.

Dated Oct. 1, 1949.

SASKATCHEWAN
Saskatchewan (Province of)
Debentures Publicly Offered

A syndicate composed of the Do¬
minion Securities Corp., Wood
Gundy & Co., A. E. Ames & Co.'
all of Toronto, and Houston, Wil-
loughby & Co., of Regina, is pub¬
licly offering an issue of $3,000,-
000 3%% sinking fund deben¬
tures. Dated Oct. 1, 1949. Denomi¬
nations $1,000 and $500. Due on
Oct. 1, 1965. Callable as a whole,
but not in part, on any interest
date at par and accrued interest.
Principal and interest (A-O) nay-
able in Toronto, Montreal, Saint
John, Winnepeg, Regina, or Van¬
couver. Legality approved by
Daly, Thistle, Judson & McTag¬
gart, of Toronto*
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The Board of Governors of the Federal Reserve System
en Sept 29 its monthly indexes of industrial production, facud
employment and payrolls, etc. Ine indexes for August togethe
a month and a year ago, follow:

BUSINESS INDEXES

1939 average = 100 for factory employment and payrolls-
1923-25 average — 100 for construction contracts;

1935-39 average = 100 for all other aeries.

Adjusted for
Seasonal Variation

-1949-

Lndnstrial production—
Total

Manufactures—
Total

Durable
Nondurable

Minerals

Construction contracts, value—
Total —
Residential —

Ail other — 1

Employment— - •

Total Nonagricultural
Total factory

Factory payrolls, total —

Preight carloadings

Aug.

1170

+ 177

tl94
+ 164
+ 128

t220

+212
t227

+ 141.9

+ 140.1

115

282

July

152

168

135

155

123

208

198

217

1141.0
+ 138.7

110

279

256

1948

Aug.

191

197

223
177

159

201

177
220

+ 146.8
+ 155.6

142

309

286

Without
Seasonal Adjustment

1949—~

Aug.

+173

+ 180
tl95
+ 167
+133

+229
t2lQ
+245

+ 142.1
1140.9

*

119

237

July

163

169

186

156
128

227
200
249

+ 140.4
+ 136.8

+312.9

115
218
2 <r*5

1943

Aug.

194

224
180
164

210
175
238

1146.9
+156.3
+360,1
146
259

287

Department store sales, value—
Department store stocks, value__

-Data not yet available. tPreliminary. {Revised.

NOTE—Production, carloadings, and department store sales indexes based on
dally averages. To convert durable manufactures, nondurable manufactures and
minerals indexes to points in total index, shown in Federal Reserve Chart Book,
multiply durable by .379, nondurable by .469, and minerals by .152.

Construction contract indexes based on 3-month moving averages, centered at
second month, of P. W. Dodge data for 37 Eastern States. To convert indexes to
value figures, shown in Federal Reserve Chart Book, multiply total by $410 269 000
residential by $184,137,000 and all other by $226,132,000. ' '

Factory employment index, without seasonal adjustment, and payrolls index com¬
piled by Bureau of Labor Statistics.

INDUSTRIAL PRODUCTION

(1935-39 average = 100) *

Adjusted for
Seasonal Variation

Without
Seasonal Adjustment

-1949- 1948 -1949- 1943
Aug. July Aug. Aug. July Aug.

MANUFACTURES

Iron and steel 178 156 207' 178 156 207

Pig iron _ 170 158 200 \ 170 158 200
Steel

. .191 162 235 191 162 235

Open hearth 165 143 179 165 148 179

Electric ' ,/ 376 259 635 376 259 635

Machinery t ' +216 216 271 +216 216 271

Transportation equipment +245 248 230 +245 248 230

Automobiles (incl. parts) +223 223 198 +223 223 198

Nonferrous metals and products .'+142 128 186 +142 127 186

Smelting and refining + 180 180 190 + 180 . 179 190

Lumber and products + 128 115 148 + 136 121 158
Lumber + 118 104 140 + 131 113 158

Furniture + 148 136 163 tl48 136 163

Stone, clay & glass products + 189 185 210 tl97 187 218

Cement 9 190 186 * 209 210

Clay products + 142 139 175 + 147 140 180

Textiles and products + 139 121 166 + 139 121 166

Cotton consumption 111 87 127 111 87 127

Rayon deliveries __ 258 238 318 258 238 318

Wool textiles # 111 163 * 111 168

Leather products 1112 96 113 +111 94 112

Tanning 9 84 105 * 80 103

Cattle hide leathers— 9 98 120 * 92 117

Calf and kip leathers 9 55 78 * 55 81

Goat and kid leathers 9 71 77 * 70 75

Sheep and lamb leathers 9 70 100 ♦ 65 103

Shoes _ + 122 104 119 + 122 104 119

Manufactured food products + 163 162 156 +185 173 174

Wheat flour + 104 112 "
'

143 + 103 111 141

Meatpacking + 157 150 126 + 137 140 111

Other manufactured foods + 170 169 162 - + 197 176 183

Processed fruits and veg + 145 139 107 +275 180 203

Tobacco products : 178 146 178 184 152 184

Cigars 111 101 113
,

111 101 113

Cigarettes 242 196 242 254 206 255

Other Tobacco products 78 61 75 75 61 73

Paper and products + 157 129 165 + 157 128 165

PaDerbnard
184 142 184 184 142 184

Newsprint production 97 97 101 96 95 99

Printing and publishing 149 145 155 + 142 134 14T

Newsprint consumption 151 156 149 136 134 134

Petroleum and coal products— + 200 + 197 +221 +200 + 197 1221
Gasoline

+ 177 178 173 + 177 178 173

Fuel oil_
+ 161 159 194 + 161 159 194

■ Coke
* 139 . Vj 178 ♦ 139 178

By-product 1 * 143 170 * 143 170

Beehive ..

30
. 28 447 30 28 * 44T

Chemicals
+226 226 259 +224 222 256

207Rubber products— + 181 175 207 +181 175

MINERALS
Fuels

Bituminous coal

Anthracite

Crude petroleum

Metals
_

Iron ore—

+ 133

+ 108

+ 80

+ 148

tlOO

126

80

93

147

107

166

158

117

174

115

t 133

+108

+80

tl43

+ 134

+287

126

80

93

147

142

324

166

158

117

174

149

324

Coal

Coke

Grain

Livestock

Forest products.

Ore

FREIGHT CARLOADINGS

(1935-39 average = 100)

Miscellaneous -

Merchandise, I.cJ.

NOTE-To con.
In Federal Reserve

95

123

138

77

125

160

127

57

79

118

177

70

117

177

120*

55

153

+ 196

144

80

162

+ 179

145

66

95 79

119 115

149 212

73 60

131 117

240 284

128 121

57 55

--- —"p wv*, multiply coai Dy
not available. {Preliminary. {Revised.

in total
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